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BUSINESS activity continued to re-
flect a mixed picture in October, with
industrial employment drifting down-
ward, but with retail trade registering
a rise which was paced by the quicken-
ing of auto and general merchandise
sales. Summed up in the October per-
sonal income figure, the month brought
little change in the flow of total con-
sumer buying power. The easing tend-
encies in industrial emplovment were
offset by some increase in hours worked,
and by an advance in transfer pay-
ments flowing mainly from the unem-
ployment compensation fund.
Ageregate output measured by GNP
is off slightly from the peak, as the
reduction in inventory demand-—which
has its Impact mainly on manufactur-
ing—has more than offset the continued,

the $505 billion figure of the second to
$503% billion at an annual rate, with
the volume—or constant price—figure
off, as well as the dollar total.

Some of the adverse effects of slack-
ening demand for industrial products
are reflected in lower profit margins.
These reduced profits are measured in
the national income total, rather than
in the personal income figure. The
latter has been sustained better by the
steady payments of dividends and a
rise in other income to individuals not
coming directly from current produe-
tion.

Personal income in October was at
an annual rate of $409% billion, a little
above -the third quarter rate which was
also above that of the second quarter.
There was some indication of a better

ing of goods was off despite a further
rise in income. This meant a concomi-
tant rise in the third quarter rate of
personal saving, but this saving dropped
in October. Compared with a year
ago, when business was adversely af-
fected by the steel strike, personui
income in October was up 6% percent
in dollar terms, with the larger part of
the increase representing a gain in real
purchasing power.

The softening employment tendeney
of recent months has been a factor in
the slackened rise in the inconie flow 1o
consuniers.  Manufacturing  payrolls
in October, at an annual rate, were $2
billion lower than at the start of the
year; elsewhere the flow of income Ins
heen generally well maintained.

The supplement to purchasing power

though slackened, increase in final  relationship in October of current pur-  provided recently from the expunsion
purchases. Total gross national prod-  chasing to income than was the ease in - of transfer payments has been signifi-
uct ecased off in the third quarter from  the third quarter, when consumer buv-  cant.  These transfors were at a 30
GROSS NATIONAL PRODUCT As Expansion in And Rise is More Than Offset by
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billion annual rate in October, up more
than $1 billion from July, and almost
821 billion from the start of the year.

Consumer buying trends mixed

Consumers have been maintaining a
rather steady rate of buying in the
aggregate since midyear, although indi-
vidual markets have been affected by
the more selective attitude in this
period and this has been reflected in
reduced sales for some lines. Total
consumer spending in the third quarter
of the vear was virtually unchanged
from the preceding 3-month period,
but there was a drop in outlays for

NATIONAL PRODUCTION BY
MAJOR GROUPS IN CONSTANT PRICES

Goods Production Easing off
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durable goods and an increase in service
expenditures. The latter are affected
currently by price advances which
average over 2% percent above a year
ago, compared with a rise of 1 percent
in the consumer price index for all goods
and services.

Retail sales in October were up from
September by 2 percent on a seasonally
adjusted basis, bringing the total back
to the spring rate. A sizable pickup

SURVEY OF CURRENT BUSINESS

in dealer deliveries of new cars occurred
in October, the first full month of sales
of the 1961 models, and clearance of
1960 models proceeded at a rapid rate.
Department store sales in October
advanced about 4 percent, seasonally
adjusted, from the September rate,
with the index for the month at 150
(1947-49=100) exceeding all prior
months of the year except April
Most other major lines of trade partici-
pated in the October rise.

Investment lower

The principal readjustment feature
of the recent business picture has been
the reduction in total business invest-
ment associated with cessation of the
inventory buildup. This shows up in
the declining trend of materials output
indicated in the chart in the following
production section. In contrast to the
accumulation of inventories which gen-
erally prevailed during the first half of
this yvear, output was reduced to a point
where approximate balance with final
demand was achieved.

Materials producing industries were
mainly responsible for the recent decline
in industrial activity; output of con-
sumer goods and equipment also eased
off somewhat. Much of the reduction
in materials output reflected the sub-
stantial deop, after adjustment for
seasonal factors, in steel production.
Steel mill operations were still low in
early November as steel consumers
continued to use up their inventories.
Since the end of the second quarter, the
nill-operating rate has ranged between
50 and 55 percent of rated capacity,
with October operations averaging 54
percent of capacity. These rates com-
pare with nearly 95 percent in the first
quacter and an average of 70 percent
in the April-June period. While the
October rate was somewhat higher than
in September, the increase was short of
seasonal expectations. In the first 2
weeks of November the rate dropped to
51 percent.

From July through October, the steel
industry turned out 26} million tons of
steel ingots and castings, an annual
rate of 80 million tons. For the first
10 months of this year, over 87 million
tons of ingot steel were produced. A
continuation of the present rate of
operations in November and December
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would mean a production total for all of
1960 of about 100 million tons, roughly
7 million tons higher than the volume
of 1959, and 12 million tons below the
high activity of 1957.

Fixed investment outlays have con-
tinued to move ahead, though at a
lessened pace. While residential con-
struction was tending off—more so in
“starts”” than in current building opera-
tions—outlays for business plant and
equipment moved higher. Housing
starts estimates have moved erratically
so far this year but the general tendency
has been downward. For the third
quarter, private nonfarm units were
about a fifth below the total for the
corresponding period of a year ago.

Employment off

Normally there is some pickup in the
number of workers employed by indus-
trial and commercial firms from Septem-
ber to October. This year the seasonal
expansion did not materialize and at a
seasonally adjusted total of about 53.1
million, October nonfarm employment
was 100,000 under the preceding month
with all the decline centered in manu-
facturing. In manufacturing, employ-
ment by motor vehicle firms was up a
little, but elsewhere most major groups
showed further small reductions.

Compared with the high point reached
in July, nonfarm employment in Octo-
ber was 300,000 lower. Government
employment has moved steadily up in
1960, after making allowance for the
temporary impact associated with the
Federal Decennial Census. The gain
in government employment from mid-
summer to October came to 140,000
mainly in State and local payrolls. In
private establishiments, by way of con-
trast, employment has tended lower
since July with the total reduction
amounting to 450,000. Two-thirds of
this was accounted for by manufactur-
ing which has been drifting downward
since early in the year. In private non-
manufacturing firms, reductions have
been small but fairly general.

Prices little changed

There has been a notable letup in
demand pressures on aggregate prices
in the recent period. The overall
consumer price index has moved up-
ward only slightly, with most major
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goods components except durables
showing such tendencies. Food prices
in September were little changed and
somewhat higher than a year ago.
Prices of other nondurable consumer
commodities have also tended upward
from the earlier averages. Among the
durables, car prices have edged lower
while other durables have shown little
change. As indicated ecarlier, service
prices are still generally pointing up-
ward, with medical costs continuing
to show the most pronounced advances.

At wholesale, recent price tendencies
have been stable to downward, and
this has been a factor in the lowering of
manufacturers’ profit margins. Prices
of farm products and processed foods
have not varied greatly since midyear,
but industrial prices have edged lower
throughout 1960, with pronounced cuts
occurring most recently in such impor-
tant raw materials as steel scrap, hides
and lumber.

Financial developments

Stock prices moved to new 1960
lows at the start of October and re-

SURVEY OF CURRENT BUSINESS

covered somewhat thereafter. Bond
prices firmed after a late sumer
hesitancy. Interest rates in October
tended downward, particularly for
short-term funds. The monetary au-
thorities once more moved to ease the
supply of bank funds in the face of
prospects for the high seasonal demands
at this time of year.

Consumer borrowing has tapered
substantially since earlier in the year.
The major change has involved re-
duced installment borrowing for dura-
ble goods while repayment schedules
called for record payments on already
extended credit. Personal loans not
secured by specific collateral have been
rising more or less steadily this year at
rates surpassed only during the strike-
The net

change in outstanding personal loans

affected months of last year.

during the third quarter of this year
accounted for two-thirds of the total
rise in consumer installment debt dur-
ing the period.

Production—Shipments—Orders

IxpusTRIAL production was sus-
tained on a high plateau through the
first 7 months of this yvear and then
edged downward. The Federal Reserve
seasonally adjusted index at 107 of the
1957 base period in September was down
4 percent from the Janvary high though
still above the average of last year.
The reduction in output in the most
recent months extended to both durable
and nondurable manufacturing. Pre-
liminary data indicate little change in
October in the total index.

Although output of the metal con-
suming industries has eased slightly in
the more recent months, direct ship-
ments of finished steel products by the
steel industry to this group so far in
1960 have been at a rate substantially
lower relative to their production than
in all other nonstrike years of high
employment and output,

Among the major consumers of
finished steel, only the container indus-
try purchased steel directly from mills
at a higher rate in the first 9 months of

this year than in the 1955-57 period,
years of high steel consumption. Mill
shipments to the automotive, construc-
tion, electrical machinery, appliances,
and domestic and conimmercial equip-
ment industries were about as high,
while the flow to all other industries
was lower. The movement of steel to
consumers this year was influenced by
an especially high first quarter offsetting
in part the low shipments during the
strike period of 1959. It should be
pointed out, however, that throughout
all of 1959 and the early months of this
year most major consumers supple-
mented their supplies by imports of
steel. During this period imports ex-
ceeded cxports of steel by substantial
amounts. Beginning in the spring
months of this year, imports dropped
sharply and exports increased, reversing
the earlier unfavorable trade position.

In other industries producing mate-
rials, production adjustments, in evi-
dence since the end of the second quarter,
which generally were from record rates,

3

were much more limited than was the
case of steel. Primary aluminum
producers in September operated at 80
percent of capacity as against an aver-
age of 85 percent in the second quarter
while production of refined copper was
less than 5 percent below the April-June
rate. Plant inventories of these two
metals, however, are now substantially
higher than in the earlier months of
the year,

Producers of construction materials
geared operations in line with the lower
trend of construction volume, particu-
larly in lLome building. Activity at
bituminous coal mines has also been
reduced in recent months mainly as a
result of the curtailment in steel output;
crude oil operations have been largely
maintained. On the other hand, output
of paper and most industrial chemicals
continued at or close to peak rates while

INDUSTRIAL PRODUCTION
TOTAL Edges Downward

N
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the textile mill activity index which
began to decline in the second half of
1959 leveled off by the year end and
has since shown small changes.

Auto output high

The auto industry moved assembly
line operations up to a high rate in
October as all manufacturers were in
volume production of their 1961 models.
An exceptionally fast pace in the first
quarter of 1960 had been followed by
a modest cutback in assemblies of autos
and trucks in the April-June span.
With the transition period completed
carlier than in other vears, completions
in October—nearly 700,000 units con-
sisting of 620,000 passenger cars and
75,000 trucks—were nearly hall again
as large as in September and one-tenth
above October last year though still
moderately below the high volume in
the early months of the year. Compact
ars, now numbering around 10 makes
as against 4 last vear at this time,
accounted for nearly once-third of total
passenger car output in October.

The January-October passenger car
count alreadyv virtually equals the 5.6
million units posted lor the full vear
1959; truck completions were moder-
ately above the 10 months’ total of
1959. The industry ended the 1960
model run with auto dealers holding :
much higher than normal volume of
inventories.

October sales of new passenger cars,
which included both the old and new
models, were brisk. Total dealers’ in-
ventories of unsold cars continued high
and production schedules this month
have been set below the strong October
rate.

SURVEY OF CURRENT BUSINESS

Home goods output lower

After a period of almost 2 vears of
steady advance, output of home goods—
liousehold appliances, radios. television
sets, phonographs, and furniture and
floor coverings—followed an irregular
but downward course this vear and in
September was at a rate nearly one-
tenth below the high voluine reached in
December 1959 and 5 percent under the
like month a year ago. An exception-
ally sharp cutback in television output
beginning in June and continuing
through the third quarter, scasonally
adjusted, contributed importantly to
the decline.  The reduced output of
home goods reflected high inventories
coupled with Iagging sales at retail
stores and lower demand from home
builders.

For most individual products, output
in the July—September quarter and for
the first 9 months of this vear, as shown
in the accompanying table, was below
the vear-ago totals, with the decreases
for half of the items running close to 10
percent or more,

Manufacturers’ and distributors’ in-
ventories of major houschold durable
goods had increased substantinliv dur-
ing 1959 and the subseruent output
curtailments resulted in some reduetion
in overall stocks. Nevertheless, current.
inventories are still large, and appreci-
ably above a vear ago.

Consumer soft goods up

Production of consumer nondurable
goods—-apparel and staple commodi-
ties—in  August and September was
maintained at a rate somewhat above
the high second quarter volume. Out-

Table 1.~Output of Consumer Household Goods

Product

1954

1960 Percent change 1959-60

3d quurter

T
1

9 months | 3d quarter | Y months ; 3d quarter

i 9 months

{In thousands of units) !

Radios ... 3. 820
Television sets__ .. ... ... .. __ I, 706
Refrigerators_ ... .. 1041
Freezers e 335
Washing machines_..________________.. ... .. 1.072 ¢
Combination washer-dryers_._..__._..._...._ ... A3
Dryers, eleetricand gas___________._._ ... ___ 403
Dishwashers. . ... ... .. ... ... 136
Food waste disposers_ ..._.__._._.__________.__. 208
Electricvanges. .. _ ... __________... 403
Vacuum cleaners.... ... ..o o..o.........._... 795

i
I

3,884 1

10, 927 i 2 ! 13
1. 439 1410 i -7 -3
2,907 87y ; —16 | —4
988 302 I —10 | —11
2,882 87 1 | -9 | —14
141 39 119 ! —26 | —14
910 344 826 | —15 ! -4
374 143 21! A 13
361 192 | 555 | —8 —1
1. 252 367 L1561 -0 N
2,506 505 2,488 1 -1

Sources: Radio and television, Electronics Industries Association: luundry appliances, American Ilome

facturers Association; vacuum cleaners, Vacuum Cle
Manufacturers Association.
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put rates in the apparel industry
continued at advanced levels though
preliminary data for the latest month
indicate some reduction in most clothing
hnes. Output in this industry had been
rising steadily for a period of more than
2 wvears. C‘onsumer expenditures for
apparel followed a similar upward
trend though more recently buying has
tended to level off.

For staple goods, output 1noved
slowly higher with most hues continuing
to reflect a strong underlying trend.

Output of equipment

Activity in plants producing heavy
equipment held steady at an advanced
rate until July and then eased off. The
September rate was still about even
with the same month a year ago. The
dip in output for the group as a whole.
however, resujted [rom mixed trends
with decreases in railroad transportation
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equipment and farm machinery offset-
ting advances or stable operations in
industrial and commercial equipment.

In the machine-tool indastiy, ship-
ments of metal cutting type machines
moved up from the first to the second
quarter and subsequently changed little
except for seasonal movements. For
the vear to date, deliveries kept pace
with new order placement which equaled
last year’s 9 months’ total. Incoming
foreign business accounted for a much
higher proportion of the total in 1960.
Estimated backlogs at the end of
September  represented close to 4
months’ work at the carrent rate of
shipments, down from 5 months at the
heginning of the year.

Activity in plants producing railroad
rolling stock has been sharply curtailed
m recent months. In general, the rail-
road cquipment situation this vear has
been characterized by a relatively low
volume of incoming orders and a steady
and substantial reduction in unfilled
orders.

Flow of Orders to Manufacturers

The production trends mirror in gen-
eral the recent flow of new business to
manufacturers and the gradual lowering
of unfilled order backlogs in all months
this year, excepting September when
# step-up in placement of defense con-
tracts by the Government occurred,
As the volume of shipments exceeded
incoming new business, backlogs were
reduced by September and were lower
by $3% billion than the $51 billion
total of a year ago.

The easing tendencies evident in
manulacturing business are in part a
result of the inventory adjustment
clsewhere discussed, and in part due to
reduced consumer demand for goods
and for housing.

Repercussions of the unusually sharp
upsurge in anticipatory buyving of steel
and steel products by metal-using in-
dustries—machinery,  transportation
equipment and other metal fabrica-
tors—carrted over to this year. Pur-
chased materials inventories held by
metal users underwent two substantial
accumulations—just before and subse-
quent to the steel strike—and the
intervening liquidation was only par-

SURVEY OF CURRENT BUSINESS

buyving surges were clearly reflected in
advances in orders received by the iron
and steel industry, and the subsequent
reaction had its most severe impact in
this industry where the current order

flow supports a steel operating rate of

not much more than 50 percent.
Backlogs of unfilled orders held by
the iron and steel industry have dropped
$3 billion since the beginning of the
year, accounting for three-fourths of
the decline in total factory backlogs.
The contraction has persisted as metal-
fabricating companies continued to re-
duce their purchased materials holdings.

Rise in defense ordering

The placement of military contracts
has started to move up after declining
below the year ago level in the first 6

ORDERS AND SALES OF

DURABLE GOODS MANUFACTURERS

5

months of 1960, in early reflection of
the pattern of increased expenditures
for fiscal 1961 discussed in the section
“Prospective Governinent Programs—
The Year Ahead” in the October issue
of the Survey. Obligations for pro-
curement items, research and develop-
ment, and construction ran well ahead
of a year ago during the third quarter
and are expected to rise further in the
current period. The chiel beneficiaries
have been the electronics and aircraft
companies, though these prime con-
tracts in turn generate substantial busi-
ness in subcontracts for components
and extend back to producers of basic
materials.

Shifts in delense programs over the
past 5 years have resulted in a rising
proportion of total contract awards for

Third Quarter Rise in Defense Orﬁers Contributes
to Spurt in Electrical Machinery

Orders Below Sales for Other Producers
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electronics and missiles and a declining
proportion for manned aireraft. (Table
2.) Aircraft manufacturing companies
are importantly engaged in the develop-
ment of missiles systems, but their
aggregate backlogs have been curtailed
from about $20 billion in late 1956 to
about $15 billion this fall. During the
months of this year the drop has been
about one-half billion dollars.

Electronics advance

For firms in the electronics and elec-
trical equipment industries, backlogs
have been expanding in recent months
in contrast to trends in most other
manulacturing industries. Unfilled
orders held by the industry reached
$10% billion at the end of September—
a new high for the post-Korean period —
equivalent to more than 5 months of
sales at the current rate.

New orders and deliveries were also
near records and expansion in both
domestic and foreign markets has
characterized most segments of the
industry. In the electronics industry
the stimulation of defense requirements

SHIPMENTS OF
NONDURABLE GOODS MANUFACTURERS

Current Pattern Reflects Little Change
Following Rising Tendency Since Early 1958

Billion $
6

food & Beverages

4 B ~
Petrolevm
\ o
o ——
< I o s o
~ ~
\\/
Chemicals ——___
2 = -
Textiles \.---. -
T .
Paper
—’\__-—’—Q_——\
Rubber |
0111|4L|||1|1|L||I|I
1957 1958 1959 1960 1961
Monthly Average for Quarter, Seasonally Adjusted
U. 5. Department of Commerce, Office of Business Economics 60-it-13
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has been supplemented by rising orders
for data processing, quality control,
automatic processing, complete factory
control and similar equipment. Pres-
sured by rising costs—and in many
areas declining sales and profits—help
has been sought through the wider use
of rapidly developing electronic systems.

Less dramatic, but providing a firm
upward push to electrical equipment
producers’ business, has been the steady
rise in electric power production, which
has been little influenced by declines in
general business activity in the postwar
period. New orders and sales of com-
panies engaged in the production of
heavy generating and transmission
equipment have held close to peak
rates this vear.

Orders placed with suppliers of other
types of producers’ electrical equip-
ment—automotive ignition systems,
storage batteries, wiring, lamps—have
declined gradually this vear. Sales
have moved about in line with orders as
a high proportion of the buyving in these
lines is met from existing stocks.

Nonelectrical machinery down

Orders for other capital goods pro-
ducers have run below deliveries since
early summer. Here activity is more
closely related to fixed investment
expenditures of business and these
have given indications of leveling off
at a point somewhat below the 1957
record. Within the industry, areas
which have been desighing new models
and new products with cost cutting
potentials have shown more favorable
orders and deliveries trends than have
the other segments.

Suppliers of industrial machinery—
including metalworking, general, and
special industry  equipment—experi-
enced generally rising orders until mid-
spring when a new high was reached.
Deliveries continued to rise for 2
months more and then declined in
early summer. Shipments have been
higher than new orders, resulting in a
continued decline in backlogs since
May. Unfilled orders at the end of
September were equivalent to almost 3
months of current sales, or just under
the average for the past 2 vears.

New orders for machine tools rose
sharply from mid-1958 to mid-1959,
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then edged up further through the first
quarter of this vear. During this en-
tire period orders placed had exceeded
sales, but in the second quarter of 1960
backlogs were reduced a little as de-
liveries exceeded the inflow of new
business. This situation continued into
the late summer even though orders
picked up somewhat. Foreign orders
account for about a third of the total
and these have been relatively steady
in recent months.

Table 2.—Military Obligations for Procure-
ment, Research and Construction

Percent
change
1957 | 1958 | 1959 | 1960 1960
from
1959

(Billions of dollars)
First quarter_________. 4510 551 3.2 44 -1a
Second quarter.__.____ 44| 78| 6.6 6.2 -3
Third quarter_._______ 261 34! 361150 37
Fourth quarter._______ 450 6.1 ) 47 |l

Pereent disteibution

2100 ;..

Total__._._._____ 100 109 100
Electronics and com- 33 38 43 o
munications, mis-
siles and research.
Afreraft ... ... 40 36 32 20 | ...
Allother._...._....... 27 26 25 25

1. Estimate based on July and August,
2. Based on first three quarters,

Source: U.S. Department of Defense.

Orders placed with producers of
machinery---aside from those for elec-
trical and industrial equipment—
reached their peak in the second quarter
of 1959 and since then have been in a
downtrend, interrupted by only a
slight pickup about the end of last
vear. Sales of this group, which in-
cludes agricultural, construction and

mining equipment companies, have
traced the same movement with o

moderate lag. In recent months in-
coming business has dropped apprecia-
bly more than have deliveries, so that
by the end of September the backlog-
sales ratio had declined to 2% months
compared with 2% a year ago.

Most of the producers within this
group have experienced declining busi-
ness for more than a year. Exceptions
to this general pattern were manufac-
turers of office and store machinery
that benefit from the demand for com-
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Table 3.—Manufacturers’ Unfilled Orders

Changes from preceding
September
Ratios,
unfilled
Sep- Sep- Sep- orders
tember | tember | tember | to sales,
1658 1959 1960 | Septem-
ber 1960
Billions of dollars
Durable goods manu-
facturing indus-
tries_______._..._.. —9.6 4.3 ] -3.0 3.1
Primary metal______.| —2.0 2.1 —2.3 1.9
Iron and steel___._| —~1.5 1.8 —2.1 2.2
Fabricated metal_ —-1.0 .1 —.2 1.8
Machinery___...__._.] —2.6 1.7 3 3.9
Electrieal._______. -.2 .9 3 5.4
Nonelectrical ... .. | —2.4 .9 0 2.8
Industrial____._. ] —-15 .6 .3 3.1
Other..._____._. -.9 .3 —.3 2.6
Transportatior
equipment__..___. -3.5 —.5 —. 5 4.4
Other durable goods_ —-.5 .8 —.3 : 1.8

Source: U.S. Department of Commerce, Office of Business
Economics.

puters and other cost saving devices.
These companies experienced rapidly
expanding orders through the end of
1959. Business dropped off in late
winter, recovered in late spring only to
drop back again in recent months to
vear-ago rates.

The general slowing in the rate of
construction since ecarly 1959—trace-
able almost entirely to the reduced
housing demand—has had its counter-
part in orders trends lor suppliers of
building materials. (See chart.) In-
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cluded in this group are processors of
lumber, stone, clay, and glass products,
and fabricated metals such as structural
shapes, plumbing, and heating equip-
ment. Both new orders and deliveries
picked up a little during the second
quarter—with shipments exceeding or-
ders—and then were off again in the
third quarter.

Nondurables mixed after long rise

This year the nondurable goods
sectors provided a moderate upward
thrust into the second quarter of the
vear, but seasonally adjusted ship-
ments eased slightly during the summer
and early fall for the group as a whole.
Movements among the component in-
dustries have recently been mixed, with
appreciable declines only in textiles and
rubber. (See chart.)

Orders for nondurables have gencrally
been below shipments, largely reflecting
the situation in textiles. Indications
are that new orders in that industry
declined in the second and third quar-
ters and were well below the high
volume at the end of December 1959.

Summing up, there is no evidence of
a widespread change in the new orders
flow which would stimulate manu-
facturers’ operations; so far in the fall
period factorv output has not shown a
pickup of seasonal proportions.

Public Construction

Temporary dip in highway program

PUBLIC construction has risen some-
what since the spring months on a
seasonally adjusted basis, following a
lagging tendency which developed
about a year ago. The recent strength-
ening is principally in highway construc-
tion where contracts let have shown
a substantial pickup and Federal aid
financing makes possible some increase
in the road program. The October
seasonally adjusted annual rate of $16.7
billion for all public eonstruction was
a little higher than the average for
last year. The total for the first 10
months, however, is down 3 percent
from a year earlier. (See table 4.)
Public construction represents about 30
percent of total construction.

The leveling off in public construe-
tion in the past year [ollows a period of
sustained rise since the end of World
War 11, For a number of vears alter
the war backlog requirements lor the
principal civilian tvpes of construction
brought quite general expansion both in
value and in physical volume. In the
past several vears the [urther rise has
been substantial but more selective,
with the greatly enlarged Federal-aid
highway progran taking the lead.

For public construction other than
highways, value added has just about
kept pace with the price rise so that the
physical volume put in place has been
relatively stable with small declines in
1954 and 1955 about offset by slight
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rises in 1957 and 1958. In current
dollar terms, such coustruction has
shown some advance in each of the
past 4 vears, reaching a high of $10.3
billion in 1959.

Changes in Federal funds

In terms of sources of funds for
public construction, the chief changes
in recent years have been in those sup-

PUBLIC CONSTRUCTION
Highways Two-fifths of Total

Billion §
20

TOTAL

Y -
60~ 62 64

1950 52 54 56 58

X Gosed on data for (O montns

Dota: Bureouw ¢f the Census

U. S. Department of Commerce, Office of Business Economics €C-1 -4

plied by the Federal Government.
State and local funds spent for public
construction, although rising for =«
nuinber of years through 1957, have
been quite stable for the past 3 years.
Meanwhile, Federal funds showed sub-
stantial increases beginning in 1957 and
extending through 1959 but are lower
this year.

School construction steady

Public educational construction in
1960 is running a little ahead of the
$2.7 billion spent last year. Both
years are somewhat below the rate
attained in the preceding biennium.
Private educational expenditure has
also been substantial, running about
one-fifth of the public rate. During
the past several years, the number of
classrooms constructed has bheen some-



&

Table 4.—Value of New Public Construction
Put in Place in the United States

{Ineludes Alaska and Hawaii]

Value
(iltions of dollars) Pereent
change,
first 10
First 10 months | months
w959 9 S 1959-60
1939 | 1960
H
Public construction, !
total ... ______. 16,260 | 13,860 | 13, 180 -3
esidentinl - build-
INES .l 960 R340 600 -29
Nonpesident ial build-
ings. .. .___..... 4, 510 3. 5860 3.950 2
Industrinl___ I 370 300 340 14
Educational..____| 2,660 | 2,250 ! 2,350 3
Hospital and  in-
stitutional. ... 430 360 340 -8
Othero_ ... 1,060 920 920 0
1,490 1, 260 1,070 ~16
3,920 5,030 4. 830 -4
tewer and water sys-
L% 04 5, 1,470 1.230 1,260 2
rvice enter-
530 470 550 17
Conservation and de-
velopment. ..o ... 1,130 960 1,040 9
Wother public.._._. 230 200 i 190 -~7

Sorree: U5,

Copags,

Department of Commerce, Bureau of the

whnt higher than the estimated increase
in enrollment requirements and the
number of classrooms which have been
designated as needing replacement. Ac-
copdingly some progress has been made
in providing more adequate facilities.

('ensus estimates of school-age popu-
Lusion suggest some tapering off in the
vate ol increase in elementary school
enrolliment in the next few years.
This vefleets a similar tendency in
births since 1957, following a long rise.
High school and college age students
will continue to increase sharply. In
recent years the proportion of high

Table 5.~—~Federal Aid for Highways

[Million dollars]

Apportionment to
States Reimburs-
_ able obli-
gational
Total| Inter- | Other | authority
state
iyl year ending
» 307

B 1 1,825 1, 000 825 2, 200
IR o 2, 550 1,700 850 2,700
5 13,578 | 2,200 | 11,308 3, 200
FRE ) SN 3, 400 2,500 900 2,700
8 3 22,673 1, 800 2873 2,874
PR 2,849 2,200 IO .ol

L Loeludes $103 million advances to States.

@, This figure has been reduced by repavment by the
States of $52 million advanced in 1959.

3. This represents three-fourths of total to be apportioned;

1 one-fourth withheld is to be apportioned when 1960
sus returns are available. This figure and the total for
have been reduced by repayment from the States of
wmillion advanced in 1959,

#orre»: Bureau of Public Roads.
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school age population actually en-
rolled has shown some increase and the
proportion attending college has risen
substantially.

Other types of public construction
show mixed trends in 1960, with those
affected by Federal funds generally
lower. Mlilitary construection has been
substantially reduced over the past
year. Public housing is appreciably
down from last vear with a sharp cut
in Capehart (military) housing. On
the other hand, public service enter-
prises and conservation expenditures
continue to show an uptrend. Sanitary
and water system construction has also
tended generally upward with sewer
systems up in 1959 and water systems
higher this year.

Highway financing

One of the principal adjustments in
public construction is in the highway
program arising out ol variations in
Federal aid financing from the Highway
Trust Fund in the past few yeuars.
The Highway Act of 1956 provided that
Federal aid to the States be on a pay-
as-you-go basis, designating certain
Federal excise taxes to be placed in the
Highway Trust Fund for such purpose.
In 1958, new legislation suspended the
pay-as-you-go provision for the fiscal
years 1959 and 1960, and an accelera-
tion in highway spending was financed
from the trust fund using the accumu-
lated surplus from earlier years and
speeding up the distribution of aid to
the States. The increased spending
was not immediately matched by in-
creased [unds made available to the
trust fund, but a rise ol 1 cent in motor
fuel tax was later added, becoming ef-
fective in October 1959. The authori-
zation and apportionment for 1961,
which have already been announced,
ave again geared to trust fund financing.

The availability of Federal Highway
ald finaneing to the States in the period
since the Trust Fund was established is
perhaps most readily seen in the reim-
bursable obligation authority schedule,
shown in the last column of table 5.
These figures represent the funds obli-
gated by the States in the years 1957-59
and the funds available for obligation
in the wvears 1960-61. Obligations
under the various highway acts rose
$500 million in fiscal 1958 and again in
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Table 6.—Capital Outlays For Highways

[ Million dollars]
1957 1958 \ 1959 I 1960

Construetion: l: ;

Interstate System...__ 1, 480 1, 620 i 1, 950 v 1, 84)
Other Federal  Ald

Systems . ... 2, 200 2, 540 2,470 2,130
Otherronds_ ... . .. 1,270 1,130 ‘ 1, 520 1, 630
Total ._........_... 4,950 | 5,590 | 5,940 5,650
Total capital outlays.____ 5,640 | 6,350 | 6,850 ’ 6,500

NotE.—Federal and State data are for calendar years;
loeal data are for varying fiscal vears. Data for 1960 are
%’({l‘(}li}:?l{(;ﬁ)ﬂnm\ Excludes data for Alaska, Flawuidi and

Souree: Bureau of Public Roads.

1959 to a high of $3.2 billion. They
were $2.7 billion in 1960 and $2.9 billion
for fiscal 1961. Just as the cutback
from 1959 reflected the end of the
accelerated “counter recessionary”
spending and the return to financing
from current trust fund receipts, so the
small rise in obligational authority in
fiscal 1961 reflects the gradual rise in
receipts of the trust fund.

Advance authorization for fiscal 1962
Las been stepped up to $3.1 billion; the
interstate portion and three-fourths of
other Federal aid has been apportioned
to States with one-fourth being held
until 1960 Census data became avail-
able for use in the apportionment
formula. The increase from fiscal 1961
is for the interstate system.

Shift in road building

As shown in the accompanying chart,
the construction put in place on high-
wayvs is a bit lower in calendar year
1960 than in 1959. Quarterly season-
ally adjusted data suggest that the
cutback began during the lattec part of
1959, and that work put in place has
turned upward in the past two quarters.
The construction put-in-place estimates
do not ineclude right-of-way expendi-
tures.

Table 7.—Highway Trust Fund Summary
(Million doltars)

Receipts E'xpond- Balance
itures
Fiscal vear ending June 30:
1957 1,482 966 56
1938 e 2,044 1,511 1,049
1959 . . 2,088 2,613 524
1960, . L. 2,541 2, 946 119
1951 (ad vanee estimate) . 2, 900 2, 900 0

Source: Bureau of Public Roads.
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A more detailed picture of highway
construction by major highway systems
together with total capital outlays in
recent years is shown in table 6.
Construction on the Interstate System
showed some rise in 1958 and a more
substantial increase in 1959. Advance
estimates suggest some decline this
vear as adjustment is made to reduced
apportionment of Federal aid in fiscal
1961. The substantial step-up in ap-
portionment for fiscal 1962 and the
growth in trust fund receipts presage
increased financing in the period ahead.

Other Federal aid highway construc-
tion showed a more pronounced rise in
1958, reflecting the special temporary
financing made available to the States
on more liberal terms than usual for
these roads. The funds had to be under
contract by December 1958 and the
projects had to be finished in the fol-
lowing year. Construction on these
routes continued high in 1959, but is
running appreciably lower this year.
Highway construction other than Fed-
eral aid systems has shown a steady
rise in recent years, continuing upward
in 1960 partly offsetting the shrinkage
in Federal aid construction this vear.
Total capital outlays for highways in-
cluding engineering and right-of-way
acquisition rose substantially in each
of the past 2 yvears but has declined
somewhat this year.

SURVEY OF CURRENT BUSINESS

Interstate progress

The present status of the Interstate
System 1s summarized in table 8. Of
the total legal limit of 41,000 in the
system, 40,600 miles have been desig-
nated; of these about 9,600 miles were
in use at the end of the third quarter.
The latter included 2,300 miles of toll
roads and 7,300 miles of nontoll roads.
Approximately 60 percent of the non-
toll roads in use had been completed
to standards estimated to be adequate
for 1975 traffic, the general standard for
which interstate roads are to be de-
signed under present legislation.
Around 5,000 miles of the Interstate
System, or about 70 percent of the
present nontoll roads in use were built
or improved with interstate [unds.
The remainder was built mostly before
1956 under other programs; it is
adequate for present traffic, but most
ol it has to be improved to meet 1975
standards.

Of the remaining 31,000 miles of the
Interstate System which is not in use,
nearly half has had engineering or right-
of-way acquisition started (10,000 miles)
or is at present under construction
(4,600 miles).

Although the general plan for financ-
ing and construction of the Interstate
Svstem has been laid out in the series of
highway acts, new cost data and financ-

National Product and Income

THE GROSS national product was at
a secasonally adjusted annual rate of
$50315 billion in the third quarter, off
slightly from the alltine peak reached
in the second quarter of this year, as the
accumulation of inventories ceased and
durable goods sales declined, with a
resultant drop in production which
more than canceled the further advance
in some other classes of final demand.

Aggregate business activity was high
in the third quarter, as in the second,
with significant shifts occurring among

H

Table 8.—Mileage Summary of Interstate
Program, September 30, 1960

Total legal limit.________________. 41, 000
Reserve for adjustments_______ 421
Total designated for Interstate

System._ _ ... _.___. 40, 579

Miles inuse____ .. _______._._.._ 4, 579
Toll roads. _ . _._._______._._. 2, 268
Nontoll roads_ . _____________. 7,311

Complete to 1975

standards____ . __ 4, 235
Adequate for pres-

ent traffie.______ 3,076
Built or improved

with  Interstate

funds____..__.... 4,962
Built under other
programs  (mostly

before 1956) .. .. 2, 350

Milesnotinuse_ - ____ .. ____.____ 31, 000

Work started_____ .. __________ 14, 69
Under construetion. 4, 576
Engineering or right-

of-way  acquisi-
tion started or
completed_ _ ____ 9, 993
Not started_ ... .____.. 16,422

Source: Bureau of Public Roads.

ing information are required to be
provided to Congress periodically. An
important group of these reports is
being prepared for presentation t¢ Con-
gress early next year.

A Review of the Third Quarter

the wvarious types of final demand.
Expansion of consumer buying was
checked: Durable goods purchases de-
clined, and mixed tendencies developed
among nondurables; consumer services
continued their growth. Government
expenditures for goods and services rose
further, and net exports again moved
ahead. Fixed investment outlays re-
mained on a high plateau.

The national income measure of
production likewise recorded shifts as
the composition of demand and output

altered. Corporate profits apparenily
weakened further in the third quarter,
marging continuing to narrow. The
uptrend in employee Incomes was
extended; the limited advance that
occurred reflected higher pay rates
partly offset by reduced hours of work.

Consumer Demand Mixed

Total consumer purchasing was little
changed from the second quarter to the
third. The seasonally adjusted anrnual
rate of $328% billion was off slighily,
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with the goods portion down and
services ap. Consumer prices moved
up a little, with the overall movenient
the result of divergent tendencies again
in the markets for commodities and
services.

Increases have continued in shelter
outlays, coming from the improved
supply of housing and the rise in rents,
and in such associated items as tele-
phone and utility services. Volume
gains as well as some price advances
have occurred in these areas of demand.

Drop in durables

Purchases of consunier durable goods
were reduced by 4 percent, almost $2
billion at an annual rate, in the third
quarter, as auto buying fell back from
its poststrike peak while furniture and
appliance sales moved downward for
the third consecutive quarter.

The decrease in purchasing of new
cars was the major element in the lower-
ing of durables spending. Allowances
for seasonal variation cannot be precise,
particularly as last summer’s auto mar-
ket was influenced by the unusually
early changeover to the new models and
by the prospect of additional lines of
compact cars to be introduced in the
fall. Tt appears, however, that con-
sumer auto purchases in the third

SURVEY OF CURRENT BUSINESS

quarter approximated a seasonally ad-
justed annual rate between $17 and $18
billion. This was a billion or two under
the highs established in the first hall of
the year, which had owed something to
the poststrike backlog of demand.

The easing in sales of household
durables since 1960 opened has been
more noticeable In major appliances
than in furniture. The course of de-
mand in these markets is affected by
changes in the rate at which new houses
are being completed and occupied.

Several of the principal shifts in
consumer buying since midyear have
been of types which are often accom-
panied by short-run changes in the
flow of saving. The decline in spending
for durable goods was reflected in a
slowing of consumer credit expansion
and some lessening of pressure on the
liquid asset position of consumers.
Changes in buying of items of longer
life among the nondurables, such as
clothing, probably have a similar though
less marked effect; and on several
occasions changes in food costs have
also been associated with inverse move-
ments in consumer saving.

Lessened buying with income main-
tained resulted in an advanced rate of
saving in the third quarter, though in
relation to disposable income it is still
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not much higher than the average
rates of 1951-53 and 1956-58.

Fixed Investment and Inventories

The largest change in the third
quarter came from the shift in business
inventory policy, with a resultant cessa-
tion of the earlier strong demand from
this source. Producers’ equipment out-
lays and private construction activity
were little changed.

Residential building continued to
move down. A moderateeasing of inter-
est rates has occurred, but lead series
such as permits issued and applications
for FHA and VA backing indicated
little if any strengthening of demand.

Outlays for current residential work
are now off about one-tenth from the
high reached in the spring of 1959, and
the cut in the number of housing units
started has been more pronounced.
The decrease centered mainly in one-
family dwellings, as apartment-building
activity has not declined so much and
is strong in comparison with earlier
postwar years.

Fixed investment high

Business fixed investment approached
a seasonally adjusted annual rate of
$50 billion in the third quarter. This
important segment is $10 billion higher,

Table 10.—Gross National Product In Current and Constant Dollars (1-3, 1-5)

[Seasonally adjusted at annual rates]

Billions of current dollars Billions of 1954 dollars
1959 1960 1959 1960
1957 1933 1959 1957 1958 1959
|
111 v 1 11 | 111 I v I I ! 111
i

Gross national product_____________. 442, 8 444, 2 4821 481, 4 486.4 501, 3 505. 0 503.5 408. 6 401, 0 428,0 426.3 429,1 440.5 442,2 438.0
Personal consumption expenditures_______________| 2852 293, 5 313.8 316.0 319.6 323.3 329.0 328.3 271.2 273.6 289.4 290.8 292.8 294.8 298.3 296, 9
Durable goods__. 40. 4 37.3 43. 4 44.0 43.5 44.2 4.5 42,7 38.5 35.6 40.8 41.2 41.1 41.8 41.9 40.2
Nondurable good 137.7 142.0 147.6 148.0 149.6 150. 5 153. 5 152.7 132.6 133.7 139.3 139.5 140. 5 141.1 143.2 142.3
Services. ..o ... 107.1 114.2 122.8 124.1 126.6 128.6 130.9 132.9 100. 1 104.3 109.3 110.1 111.2 112.0 113.3 114. 4
Gross private d tic investment.____.___._._.___ 66, 1 56,0 72.0 67.5 70.8 79.3 75.5 70.8 58.1 48.3 60.9 56.7 59.4 66.2 62.8 58.6
New construction. .. ..o ... 36.1 35. 4 40.3 41.1 39.4 40.8 40.7 40.5 31.8 3L0 34. 4 35.0 33.4 34.0 33.8 33.6
Residential nonfarm _.____ . .. .. ___ 17.0 18.0 22.3 22.6 21.3 21.4 21.3 211 15.3 16.2 19.4 19.6 18.3 18.3 1§. 2 1§. 0
ther .ol 19.0 17.4 18.0 18.5 18.1 19.3 19.4 19.5 16.5 14.9 15.0 15.4 15.0 15.7 15. 6 15.6
Producers’ durable equipment________________ 28.5 23.1 25.8 26.5 26.8 27.1 29.5 20.7 24.6 19.4 21.3 2.7 22.2 22. 4 24.2 24.4
Change in business inventories... ___.________ 1.6 —-2.5 5.9 —-.1 4.7 1.4 5.3 .6 1.6 -2.2 5.2 .0 3.8 9.8 4.8 .6
Nonfarm ... ... ... .8 —386 5.4 -5 4.3 11.0 5.0 .3 7 =31 4.9 -1 4.0 9.4 4.5 .3
Net exports of goods and services_._._ .. .. .. __ 4.9 1.2 -1.0 -2 —.4 1.2 2.0 3.7 3.8 —-.2 -2.4 -1.7 -5 -1 T 2.2
EXports. . e 26.2 22.7 22.9 24.0 23.5 25.2 26.4 27.3 24.4 21.4 21.9 23.1 22.5 23.8 25.2 25.8
Imports. .. o . 21.3 21.5 23.8 24.2 23.9 23.9 24.4 23.5 20.6 21.6 24.3 24.8 24.0 24.0 24.5 23.6
Government purchases of goods and services._. 86.5 93.5 97.1 98.1 96, 4 97.5 98,6 | 1007 75.5 79.3 80.2 80.5 78.5 79.6 80.3 80,3
Federal . . 49.7 52.6 53.3 53.6 52.5 51.8 51.7 52.7 43.2 4.5 43.6 43.5 42.3 41.8 41.8 41.2

National defense.____._ 44. 4 41.8 46.0 46.1 45.5 4.9 4.7 45.1

Other ... . _....._. 5.7 8.3 7.8 8.0 7.5 7. ? 7.6 8.2

Less: Government sales._ .4 .5 .5 .5 .5 .5 .6 Bl

Stateand loeal - .. 36.8 40.8 43.9 44.5 43.9 45.7 46.9 48.0 32,2 34.8 36.6 37.0 36.2 31.8 38.6 39.1
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at an annual rate, than it was at the
cyclical low point 2 years ago, and is
now back to the prerecession high of
1957, in current-dollar terms. Real
investment is still a little below the
alltime peak.

A limited rise after midyear indicated
by the OBE-SEC quarterly survey was
centered in the commercial, communi-
cations and public utility categories to
a considerable degree. Little or no
change was indicated for the durable

CONSUMER SPENDING
Goods Down—Services Up
in Third 1960 Quarter

Billion Dollars
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and nondurable manufacturing indus-
tries, mining, and railroads in the
aggregate.

Third-quarter data on sales in the
machinery and equipment industries
and on construction activity confirm
the indication of the cyclical strength
in business fixed investment through
this period.

Inventory change major influence

The buildup in business stocks early
this year called for output at an annual
rate $5 to $10 billion above final pur-
chases of goods by consumers, business,
governmental agencies and the export
market. After midyear, the increase
in inventories virtually ceased and re-
lated industrial production declined.

The first and greatest inventory effect
of the shift toward more conservative
buying policies was on manufacturers’
stocks of purchased materials. Hold-
ings of steel, in particular, were reduced
to a substantial, but unmeasured,
extent.

Supply, demand, price and profit
conditions have all made for a tightened
control of purchases. With materials
output capacity generally adequate and
delivery schedules accelerated, the pace
of production in the material-using in-
dustries could be maintained with in-
tensive use ol existing stocks. Demand
for final products, moreover, has slack-
ened its earlier pace of expansion and
in a number of cases has slipped some-
what in recent months. Production
rates have been adjusted accordingly.

Stability or easing in prices of a
number of commodities has been a third
factor making for lowering of stocks.

The reduction in working stocks has
been largely offset by some increase in
holdings of finished goods. Accumula-
tion of the latter has been proceeding
gradually throughout the year at the
manufacturing level, and for autos and
some other major consumer durables it
has also been evident along the chan-
nels of distribution. In part the build-
up has met a need to hold more ample
sales stocks in this period of stiffening
competition and wider choice for con-
sumers, as in the case of auto models;
in some areas it has been a side-effect
of disappointing sales.

For manufacturing, the net of these

11

movements in the third quarter was a
decline in total holdings. Industrially,
the runoff centered in metal and metal-
using lines. Total inventories of pri-
mary and fabricated metals manufac-
turers and nonelectrical machinery pro-
ducers have been declining gradually,
OBE'’s book-value data show, since the
rapid poststrike restocking ended late
last spring. Transportation equipment
makers outside the auto industry have
reported a similar pattern of contrac-
tion following the buildup of early 1960,
and stocks of electrical machinery man-
ufacturers have leveled off.

Among nondurables manufacturing
industries, inventory movements this
vear have as usual been much less pro-
nounced. A risein finished goods stocks
relative to purchased materials seems to
reflect the recent trend of events in
petroleum and textiles, paper, chemi-
cals, and rubber.

Government and Export Demand Up

Government purchases of goods and
services advanced by $2 billion to reach
a $100%-billion rate in the third quarter.
The increase was about equally divided

PERSONAL INCOME
Up in the Third 1960 Quarter
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between the Federal Government,
where total outlays expanded for the
first time in over a year, and State and
local governments where the postwar
uptrend continued.

Federal purchases, after having de-
clined moderately in the latter half of
last year, leveled out in the opening half
of 1960 and advanced by $1 billion in
the summer quarter. At a $52%-billion
rate in this opening quarter of fiscal
1961, Federal spending was still below
the programed total of $54 billion in-
dicated for this fiscal year as a whole
by the Midyear Budget Review (see
last month’s SURVEY).

Recent changes in Federal activities
have included a step-up in the letting
of defense contracts and the releasing
of somewhat over $) billion of highway
grant-aid funds which under earlier
plans would not have become available
for obligation until January 1961,

The increase in State and local out-
lays reflected small but widespread ad-
vances in the main categories of pur-
After having held close to a
$44 billion annual rate throughout

chases.

SURVEY OF CURRENT BUSINESS

1959, buying by these governments
moved ahead in the current vear to
reach $48 billion in the most recent
quarter.

Export balance rises

Net exports of goods and services
included in the gross national product
moved up substantially in the third
quarter, extending the advance of the
past year. Thisis in part due to special
circumstances which have been noted
earlier in the Survey—affecting sules
ol jets and cotton, e.g.—but reflects a
substantial gain elsewhere in forcign
demand as well.

A rise in foreign demand for U.S,
products of many sorts has accompanied
the expansion of business activity in
Europe and Japan this year. This has
called for a larger flow of materials for
foreign industrial use, and has helped
stimulate export sales of equipment.
The rise in consumer incomes and casing
of import restrictions abroad, more-
over, have led to increases in consuner
goods sales. The movement of U.S.
imports has been mixed in this period,
as declines in some categories—notably

Table 11.~~Personal Income and Its Use (11-2)

[Billions of dollars, seasonally adjusted, at annual rates]

: =
| 1959 1960
1957 1958 1959 f
i 111 v I 11 T
Personalincome._____._____ ___ ... ___ 351.4 360, 3 383.3 ‘i 384.8 389, 0 346, 2 1042 | 408.0
Wage and salary disbursements._ __ 238.5 239,7 258,21 259.7 2615 268, 7 2731 274.9
Commodity-producing indus-
fries. ..o ... - 102. 2 97.9 107.2 107.1 107.7 112.0 112.8 1HLE&
Manufacturing only 80.6 76.7 84.7 85.0 85.2 89.0 89.0 87.9
Distributive industries. 63.4 63. 8 68. 2 69,1 69,1 70.3 2.0 ¢ A
Service industries__.. - 32.8 34.7 37.5 38.0 38.8 39.8 0.7 41.6
Government..____.._._.__.._._. 40.2 43.2 45.3 45.5 45. 9 46.6 47. 6 48.9
Other labor income.___ . __________ 9.1 9.4 10.1 10.3 10.5 10.7 10.9 11,2
Proprietors’ income________________ 44,5 46,4 46.5 46.1 46,3 46.0 48,1 48.3
Business and professional _ 32.7 32.3 34.7 35.0 351 35.4 36.0 36.1
Farm.... ... ... .. 11.8 14.0 11.8 11. 1 11.2 10.6 12.1 12,2
Rental income of persons__ .. ___ .. 11.Y 12,2 12.4 12,4 12,5 12.5 12.5 12.5
Dividends_______________ ____ ... _ 12,6 12,4 13.4 13.6 13.8 13.9 13,9 14.0
Personal interest income______.____ 19,6 20.8 23.5 23.8 24,5 25.6 26,5 27.3
Transfer payments___ 259 26, 4 27,0 26.8 27 27.9 28,5 29,1
Old-age and survi i
ance benefits. 7.3 8.5 10.2 10. 4 10.5 10.7 1L2 11.3
State unemploy
enefits........ 1.8 3.9 25 2.1 2.8 2.4 2.5 2.9
Veterans’ benefits. . . 4.4 4.6 1.4 4.3 4.3 4.4 4.4 4.5
Other. ... ... .. 8.4 9.4 9.9 10.1 10. 2 10.4 10. 4 10.5
Less: Personal contributions for
social insarance._ .. ____.__..__.__. 6.7 6.8 7.8 7.9 7.4 9.2 9.3 9.4
Less: Personal tax and nontax pay-
ments_ . ... ... 12,6 42,4 46,0 46.3 46.5 49,2 50.0 50,5
Federal.. 37.3 36.7 39.8 40.0 40.2 42.6 43.4 43.8
State and local. 5.3 5.7 6.2 6.2 6.3 6.6 6.6 6.7
Equals: Disposable personal income. 308.8 317.9 337.3 338.5 342, 4 317.0 354.1 357.5
Less: Personat mnsumptlon expendl-
tures. - . 285.2 § 293.5 313.8 316.0 319.6 323.3 329.0 328.3
Equals: Personal saving._.._ . . _ 23,6 24.4 23.4 22,5 22.8 23.7 25.2 29,2
Disposable personal income in constant !
(1954) dollars__ I - 293.8 296.2 | 3111 3L 4 313.6 316.3 32L1 323.2
i i

November 1966

WAGE AND SALARY DISBURSEMENTS
Payroll Rise Tapers ...
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foreign autos—have about offset in-
creases in others.

In spite of the improvement in our
international balance on goods and
services, the outflow of gold and liquid
dollar assets has increased since mid-
year as our nonmerchandise transac-
tions recorded a large and rising adverse
balance for the U.S,

National Income

The national income flow has re-
flected the same easing tendencies in
business discussed in the preceding
review of the national product.

Employee compensation moved up
at a slackened pace, and in the third
quarter was up $2 billion at an annual
rate over the second quarter. Kin-
ployment remained high and pay rate
increases more than offset the effect of
shorter hours. Earnings in the forn of
interest also extended their rise, and
proprietors’ and rental incomes were
well maintained.

{ Continued on page 20)
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Table 12.—Relation of Gross National Product, National Income,
and Personal Income (I-18)

[Billions of dollars, scasonally adjusted, at annual rates)

13

Table 14.—Personal Consumption Expenditures by Major Type

[Billions of dollars, seasonally adjusted, at annual rates]

1959 1960
1957 1938 1959 ey
111 v 1 11 111
Giross national product_________ 442,8 | 444.2 | 482,10 | 481,4 | 486.4 | 501.3 | 305,0 | 503.5
T.exx: (Capital consumption al-

TOWANCES - ¢ _eoccomee 374 35.1] 40.5 7 40.7 ¢ 440 4221 43.0| 43.6
Equals: Net national product__] 405, 3 | 1061 | 141,6 | 440,7 | 445,0 | 459.1 | 462,0 | 460,0
Less: Indirect business tax and

nontax liability__ 38.2 39,4 12.6 43.0 43.5 44, 4 45.3 5.1
Business transfer
ments. oo 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
Statistical diserepancy_ -.{ —.6 | —1.7 | —L.8 | ~-3.0| —2.6 | ~1.1}| —3.9 na
Phas: Subsidies minus eurrent

surplus of government enter-

[ T U 1.0 1.1 [ ) 5 3 .6 .5
FEquals: National income___..__ 366,9 | 367,7 | 399,6 | 399.4 | 402,8 | 414,4 | 419,4 na
I.esx: Corporate profits and in-

ventory valuation ad-
justment_...________.__ 41.7 | 374 6.6 449} 45.5| 48,0 45.3 na
Contributions for social
insurance_.___._.______. 4.5 1438 17.3 17.4 17.5 19.9] 20.2 | 20.4
Fxcess of wage accruals
over disbursements...._ .0 .0 0 0 .0 0 .0 .0
Plus; Government transfer
payments to persons__.| 20.1 2451 25.2| 250 26,0 26.1| 267 27.3
Netinterest paid by gov-
ernment. ... -- 6.2 6.2 7.1 7.3 7.6 7.8 8.0 8.2
Dividends......__.._ 12.6 12.4 13.4 13.6 13.8 13.9 13.9 14.0
Business transfer pay-
ments. ... 1.8 18 18 18 1.8 1.8 1.8 1.8
Equals: Personal income_____{ 351.4 { 360,3 | 383.3 | 384,8 | 389,0 | 396.2 | 404,2 | 408,0
Table 13.—~Government Receipts and Expenditures (1I1-3)
[Billions of dollars, seasonally adjusted, at annual rates]
1959 1960
1957 | 1958 | 1959
I | 1V 1 IT 111
Federal Government receipts__.____. 81.7 178,61 89,589.0|8931{960/ 961 na
Personal tax and nontax receipts. | 37.3 1 36.7 [ 39.8 | 40.0 { 40.2 | 42,6 | 45.4 | 43.8
(orporate profits tax accruals.. .. 19.9 | 17.6 | 2220 | 21.1 { 20.9 { 22.5 | 21.1 na
Indireet business tax and nontax
accruals. ... _____ 1222711191 12,9 1 13.1{ 13.3 | 13.6 | 14.1 13.8
Contributions for social insurance 1 12.2 | 12.4 | 14.7 | 14.8 | 14.8 [ 17.2 | 17.5 | 17.6
Federal Government expenditures _.. 79,71 87.9 [ 90,9 [ 91,0 { 9L.5 1 90.3 ] 91,4 92,8
Purchases of goods and services._..§ 49.7 | 32.6 | 33.3 | 53.6 | 52.5 | 51.8 | 51.7 | 52.7
Fransfer payments o ooeeooo_o {174 213 1220 { 21.6 | 23.2 | 22.8 [ 23,5 [ 23.9
To persons...._ 16.0120.020.5(2.3([2..3])21.3]2L.8 22,4
Foreign (net)_.. 1.5 1.7 1.5 1.2 1.9 1.6 1.7 1.4
Grants-in-aid to State and local
vovernmentsS_ ... .. _ 4.1 5.4 6.6 6.7] 6.4 6.2 6.2 6.2
Netinterest paid. oo .o ... 5.7 5.6 6.4 6.8 6.9 7.0 7.2 7.3
Subeidies less current surplus of
rovernment enterprises._._..__._ 2.8 3.0 2.6 2.5 2.5 25| 2.7 2.6
Surplus or deficit (—) onincome and
productaccount_________.___._____ 2.0-9.3|-1.4|-20|-22} 56 4,7 na
State and local government receipts_. | 38,6 | 42,1 | 46,2 | 16,7 | 46,8 | 47.5 | 48.0 na
Personal tax and nontax receipts__{ 3.3 3.7 6.2| 6.2| 6.3 66] 6.6 6.7
Corporate profits tax accruals. ... 1.0 i 1.2 1.2 1.2 L3] L na
Indireet business tax and nontax
aceruals. .o o oo ... 2000 1 27.5 ] 29.6 | 29.9130.2] 30.8 312 31.4
Contributions for social insurance | 2.3{ 2.5 2.6 261 2.7 27| 2.7 2.8
Foderal grants-in-aid. .o o ... 41 5341 661 6.7 6.4 6.2 6.2 6.2
state and local government expendx—

AUTCS . L mcac e 39,6 44,1 4741 47,9 1 45,4 [ 49.2 1 50.3 31.6
Purchases of goods and services 36.8 ) 40.8 | 43.9 [ 44.5 | 43.9 1 45.7 | 46.9 | 43.0
Transfer payments to persons. .. 4.1 5] 47 47) L8 48] 49 4.9
Netinterest paid_ oo | L6 7 7 .7 7 .8 .8
Less: Current surplus gov ern-

mententerprises_.o__. .| L3 19 20 20) 20| 20 2.1 2.1

Surplus or deficit (—) on income and

productacecount_ _____________..__. ~=10 {20 )-L1i—-L2! —.6}—-1,7 =25 na

1959 1960
1957 1958 1959 —
III v 1 11 11l

Goods and services, total || 285,2 | 293,5 | 313,8 | 316.0 | 319,6 | 323,3 | 329.0 | 328,3

Durable goods, total .______.____ 40,4 | 37.3 | 43.4 | 44,0 | 43.5| 44.2| 44.5| 42,7

Automobiles and parts.___ 17.1 13.9} 17,9 18.2) 17.4 18,51 18.9 17.5
Furniture and househ

equipment 17.4 | 17.4 18.8 1 19.1 9.2 189 | 18.7 18.3

LS 5.8 6.0 6.6 6.7 6.8 6.7 6.9 6.9

Nondurable goods, total ... _____ 137.7 | 142,0 { 147.6 | 148.0 | 149.6 | 150,5 | 153,5 | 152, 7

Food and beverages._..._ .. 74.3 1 76.8| i8.2| 780 79.1{ 79.5.§ 8L4| 80.7

Clothing and shoes. | 25.4 25.7 27.4 27.6 27.8| 27.81 28.3 28.2

Gasoline and oil..__ 10.4 10.6 1.1 11.2 11.3 11. 4 1.7 11.7

Other. ... ... 27.6 28.8 30.9 311 31.4 3.7 321 32,0

Services, total ... .. __.__ 1071 | 114,2 | 122,8 | 124,1 | 126,6 | 128.6 | 130.9 | 132, 9

Housing.__._..._._ ....| 3.2} 380 40.5 40.8 41.3 41.9 42.5 43.1

Household operation. . .. 15.8| 16,9 180} 181 185| 189 19.1 19.3

Transportation_____ . 9.0 9.2 9.9 10.1 10.1 10.3 10.5 10.5

Other ... _coioai.. 4701 50.2| 545 551 56.6 1 57.5| 53.81 60.0

Table 15.~Foreign Transactio?s of the United States, GNP Basis
1V-2)

[Billions of dollars, seasonally adjusted, at annual rates]

1959 1960
1957 | 1958 | 1959
Ir | v I If III
Receipts from abroad ... ._.__... 26,2 | 22,7 | 22,9 | 24,0 | 23,5 (25,2 26.4| 27,3
Exports of goods and services. . ....... 26.2 (22,7 1229|240 23.5{25.2|26.4] 27.3
Payments toabroad.. .. ... .. 26,2 | 22,7 | 22.9 | 24.0 | 23.5 | 25.2 | 26.4 27,3
Imports of goods and services. ___._.__ 21,3 | 25,54 23.8|24.2123.9]23,9| 244} 23.5
Net transfer payments by Govern-
ment, L5 13 1.5 1.2 1.9 1.6 1.7 1.4
Net foreign investment._.. 35| =1[-2.5|-1.5]-24] .3 .3 2.3
Table 16.—~Sources and Uses of Gross Saving (V-2)
[Billions of dollars, seasonally adjusted, at annual rates]
1959 1960
1957 | 1938 | 1959 .
III v I II 11t
Gross private saving. ___.._____ 69.2 1 69.0} 73.9| 721 73.8 76,1 77.3 na
Personal saving. 23.6 24, 4 23.4 22.5 22.8 23.7 25,2 2.2
Undistributed conpmato
profits._.___.._.___._._._. 9.7 6.7 10.5 9.3 89| 11.0 .5 na
Corporate inventory valu-
ation adjustment_ ... ___. —-1.5 -2 -5 —.4 W7 -8 —.4 na
Capital consumption al-
lowances. . 374 381} 405 40.7 | 4.4 ] 42.2| 43.0| 436
Excess of wag 1
over disbursements.. . 0 .0 Ny .0 0 .0 0 0
Government surpius on in-
come and product trans-
ACtioNS. . e .. L0 |—1l.4) =25} —=3.2| —28 3.9 2.3 na
2.4, —0.3 L4 =20} —2.2 5.6 4.7 na
=10 | =20 L1 =12 -6 =171 —-25 na
Greoss investment___ - 69.6 ' 56,0} 69,5} 66,01 68,51 79.0| 75,7 73.1
Gross private domestie
investment ... . ___ 66. 1 56.0 72.0 687.5 70.8 W3 5.5 0.8
Net forcign investment._ ... 3.5 —-.1] =25 —1L5 2.4 —-.3 .3 2.3
Statistical discrepancy_.._..____ -6 ~17) ~1.8| =3.0 ~-2,6] -1.1] -3.9 na
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By Robert B. Bretzfelder

Variations in National Output

THOUGH national output has shown
little change in total since early this
vear, its composition has shifted. Dur-
able goods production is off somewhat,
and movements in nondurables markets
have been irregular. Construction ac-
tivity is holding even overall, with some
lines faring better than others. The
uptrend continues in services.

Current developments are reviewed
in the regular quarterly report on the
gross national product which appears
elsewhere in this issue. This article
covers the longer postwar experience,
utilizing data on quarterly GNP by
broad type-of-product categories.

The new quarterly data are provided
in current and constant dollars, (see
tables 3 and 4), with short-term changes
analyzed in terms of durable and non-
durable goods, services, and construc-
tion. Durable goods and nondurable
goods production are [urther subdivided
to show the portions going into final
sales and into inventories.

Major Markets for Durable Goods
Proportion in 1959

S
3
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2
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Note, - Based on (954 Dollgrs
U. S. Deportment of Commerce, Office of Business Economics €0-1i-9

Commodities—Services—Construction

To derive these measures, OBE’s
regular quarterly series for consumer
purchases of durables, nondurables and
services, for producers’ durables, and
for construction have been supple-
mented by special breakdowns of Gov-
ernment buying and net exports, and
of business inventory changes, into the
corresponding type-of-product catego-
ries.

This product. classification was intro-
duced in the annual data in the SurveY
oF CURRENT Busivgess for June 1957,
where it is discussed at greater length.
The yearly figures were incorporated in
the regular set of national income
statistics with the publication of U.S.
Income and QOutput.

Product Structure of the GNP

Iun 1959, as in other recent vears,
output of nondurables about equaled
that of services: Each counstituted
roughly one-third of total GNP. Pro-
duction of durables accounted for one-
fiftth of the total, and construction for
the remaining one-tenth.

This product structure of the GNP
reflects the buying patterns which
characterize the major national mar-
kets—consumer, business, Government,
and export—weighted by their im-
portance in the total. Over shorter
periods the product mix of GNP varies
more than it does on an annual basis,
since business cvele movements often
shift directions during a calendar vear.

Summary of postwar trends

As a quick background for the
quarterly analysis a summary of the
postwar period follows,

After falling at the end of the war,
real final demand for durable goods
showed little overall change in the late
1940’s. 1t rose strongly at the start

of the Korean conflict, and expansion
continued until the reaction of 1954.
The durables fraction of real national
output accounted in 1959 for 19 percent
of GNP—about as much as in 1947,
and up from 17 percent in 1929.

Though output volume has changed
little over the past 5 years, total
current-dollar expenditures have risen
about one-ninth with the continued
advances in costs of capital equipment
and other durables. The movements
in hard goods prices during this and
other periods distinguished in table 1
have been little different from those of
GNP prices in general.

The market structure of durables
demand is shown in the accompanving
chart. Government purchases now
represent one-fifth of the total, con-
sumers take approximately one-half,
and business buving of equipment
accounts for most of the remainder.

The rapid rise in nondurables output
which featured the war period as a
whole leveled off in the early postwar
years as consumer hard goods again
became available. Outlays for non-

Table 1.—Average Annual Changes in
Demand, by Type of Product

1929-59 192947 | 19047-55 | 105551
Buscd
on cuar- Based on constant dollars

rent
dollars

(percent?
GNP_______.___. 5,2 2.9 2.5 4.2 2,2
Durable goods. . 56 3.3 3.4 51 -2
Final pur-
chases___.... 5.8 3.5 3.7 5.0 -2
Nondurable
goods ... 4.8 2.8 2.9 2.8 2.2
Final pur-
chases____... 4.8 2.7 3.0 2.3 2.4
Services......... 53 3.1 2.5 4.1 ERY
Construction.__. RS 2.1 -4 8.2 1.4
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durables held about even in real terms
during the 5 years following the end of
the war. Regular and substantial
growth has marked the 1950’s as a
whole. The total last year accounted
for 34 percent of real GNP, as against
38 percent at the beginning of the post-
war period and 35 percent in 1929.

Table 2.—~Recent Cyclical Swings in GNP,
by Type of Product

Percent change in
real volume
Third First
quarter quarter
1957 to 1958 to
first second
quarter quarter
1958
GNP —4,7 12,9
Durables.. oo oo —20.3 22,6
Nondurables ... cceaao - -1 1.7
Construetion. ... coiecmanoooo i 8.3
Serviees. oo e ~.4 10.8

This record mirrors the course of
consuiner buying, since more than nine-
tenths of all nondurable final products
consist of food, clothing, and other
items for consumer use.

Construction fell in the closing years
of World War Il due to wartime re-
strictions. Construction outlays on a
real, or constant-price, basis rose from
8% percent of GNP in 1947 to 11%
percent in 1955; and growth since that
time has about paralleled the uptrend
of GNP in total with differential move-
ments among the major parts.

The market for services represents
primarily consumer and Government
demands, which have not moved paral-
lel at all times. Personal buying of
such items as current shelter, medical
and other services makes up nearly
three-fourths of the total. The Gov-
erninent portion, though the lesser part,
displays the wider fluctuations.

Consuner services have advanced
strongly and steadily over the past
decade. Low in the initial postwar
period, they gradually assumed a more
normal relationship to total consumer
outlays as they came out from under
the shadow of government price con-
trols, facilities were extended, and the
more urgent needs for goods were met.

Government service purchases, con-
sisting mainly of compensation of em-
ployees, have also expanded; sharp

SURVEY OF CURRENT BUSINESS

fluctuations have coincided with major
changes in the size of the Armed Forces.

Overall, demand for services has kept
pace recently with the GNP (seetablel).

Having lagged in the late 1930’s and
1940’s, prices of consumer services
advanced much more than other prices
during the first postwar decade, and
made good about half the previous
shortfall. Since 1955 the differential
trend has been much less pronounced.

Also reflected in the price rise for
GNP final services is the gradual up-
trend in Government employees’ com-
pensation, which is used as a measure of
the value of the services they contribute
to GNP. Part of the rise in average pay
is a price advance in the ordinary sense:
An increase in the money cost per unit
of work performed. Another part may
be accompanied by productivity gains;
such gains are not reflected in the price-
adjusted GNP.

Cyclical Patterns

Each of the broad types of national
product has responded somewhat differ-
ently to the cyclical movements of
general business in the postwar period.
The well-known volatility of the dur-
ables is manifested in every major
market. It reflects not only the sensi-
tiveness of consumer and business buy-
ing to changes in income—actual and
anticipated—but also the tendency for
both consumer durables and producers’
inventory and equipment purchases to
bunch up quite independently of income
movements. Governmental demand
has been rendered similarly irregular by
variations over time in the military
and international outlook.

The new quarterly series shows the
total extent of the swings in durables
output which result from all these
market movements combined, and indi-
cates what fraction of the total GNP
change in each phase of a cycle can be
traced directly to this product category.
The patterns reflect the market be-
havior of the various buyer groups pre-
sented in the standard national product
breakdown.

Although construction has many of
the same physical characteristics as
durable commodities and depends on
the same buyer groups, postwar con-
struction demand has had special char-
acteristics which have brought about a
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different time-pattern in its fluctuations
in this particular period. One im-
portant factor in accounting for 1its
differential behavior is the exceptional
strength of the underlying real demand
in recent years. In part this resulted
from pent up backlogs, rapid family
formation and suburbanization, and
the incentive to adopt generally the
results of wartime and postwar tech-
nological progress. Also important has
been the general ease, over much of
this period, in credit conditions affect-
ing construection; this has owed much
to the new types and longer term of
residential financing that prevailed.

Services and nondurable commodities
have been the least volatile elements
in the GNP. Most of the demand for
these emanates {rom the relatively
stable consumer markets; and by and
large is less postponable than are pur-
chases of the longer lived types of
output. Here, however, shifting con-
sumer income and attitudes have fre-
quently resulted in moderate fluctua-
tions of output, and in price pressures
on business, as is the case in many lines
at present.

Service buying has been sustained by
the specific factors noted earlier in
connection with the annual figures,

The fluctuations in demand for the
four types of products during 1957-60
are indicated in table 2.  The quarteily
patterns of 1948-50 and 1954-57 were
quite similar,

Extent of swings in durables

‘While the drop from peak quarter to
trough in total real output never ex-
ceeded 5 percent in any of the reces-
sions, total durable production fell
during the same phase by 12 to 20 per-
cent in each case. On the other hand,
production in the other broad cate-
gories hardly dropped at all, though
increases were checked.

Expansions were likewise sharpest
in the durable goods area. Durables
lag, however, in the early stages of eco-
nomic recovery. In the third quarter
of 1958—four quarters after the eycli-
cal peak in activity—when production
volume of items other than durables
was at a new high, durable output was
still only slightly above its recession low.
The Federal Government had moved in
early in the recession to support the
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aemand by stepping up contract awards
for defense and other hard goods pro-
eirement,

{n 1950 and 1954, similarly, no sharp
upswing in durable output had been
registered until the production of all
other items had passed its previous
peak. The 1950 experience, of course,
was a special case: Cyclical recovery
was underway in the first half but war

SURVEY OF CURRENT BUSINESS

cut off any idea of a “normal” cyclical
pattern thereafter.

Both final demand for all durable
products and business inveuntory
changes contributed to the pattern
of the swings, though in different ways.

Final purchases of hard goods

Final demand for hard goods (ie.,
excluding inventory change) fell 15 per-

GROSS NATIONAL PRODUCT IN CONSTANT DOLLARS
Fluctuations in the Three Major Groups of Output

Billions of 1954 Dollars
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cent from the third quarter of 1957 to
the third quarter of 1958, This de-
cline compares with a drop of less than
1 percent in other final purchases.
The decline in the latter, morecover,
was made good after only two quarters,
while final sales of durables have not
so far regained their summer 1957 high
in real terms.

Final demand in all the major dura-
bles markets fell off in the closing
quarter of 1957, the drop being con-
centrated in business and personal
expenditures. A substantially larger
decrease was recorded in the following
quarter. This was particularly severe
in business equipment buying, and the
drop in consumer expenditures also
steepened.

In the spring of 1958 the contraction
in final purchases began to taper as con-
sumer buying leveled off. Business
equipment spending continued to fall,
though at a lessening pace, through the
sumimer quarter.

In 1949 and 1953, contraction had
likewise been largest and longest in the
producers’ equipment area.

In the upward phase of the cycle,
the lag of durables demand behind total
GNP reflected not only the lateness of
the trough in hard goods but also the
relatively slow pace of the recovery in
business fixed investment after the
turning point was reached. Outlays
for producers’ durables did not ap-
proach their 1957 highs in real terms
until very recently. Consumer hard
goods demand, bolstered by the high
and rising flow of income, did not show
so long a lag in the recovery. It ex-
ceeded its 1957 peak in the opening
quarter of 1959 and by mid-1960 had
advanced a further 6% percent. In
1949 and 1954, personal consumption
expenditures for durables had similarly
been back to previous peaks well before
business final purchases regained their
highs.

Government buying of durables has
reflected mainly the needs of national

defense. It has at times plaved a
significant  and  independent role in

evelical developments.  In 1953-54 and
1957, changes in procurcment activity
contributed to the declines in total final
demand for durables; and the counter-
cyclical stepping up of contract awards
helped speed the 1958 recovery.
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Stocks of durables producers and
dealers

The new quarterly data permit study
of evelical inventory movements within
the national income aud product frame-
work, by providing separate measures
of durable and nondurable stocks and of
the corresponding categories of final
output and demand.

Comparisons between durable and
nondurable stocks, on the one hand, and
durable and nondurable final sales or
output, on the other, are instructive
even though subject to qualifications,
In the case of manufacturing and trade,
stocks are classified as durable or non-
durable according to the industry or line
of busiiess of the firm holding them,
rather than on the basis of their produect
composition. More important, per-
haps, 1s the fact that the output and
sales breakdowns cover only the final
components entering GNP, interimedi-
ate sales and production being excluded.

Final demands for durable and non-
durable goods cannot be regarded as the
sole determinants of the needs for the
corresponding  types of inventories.
Nondurables are used in making the
other three types of products, so that
changes in demand for any of the lat-
repercussions on nondur-
The same 1s
durable-goods

ter may have
able goods inventories,
true of durables and
inventories.

Despite these qualifications, however,
certain interesting regularities can be
traced ot the basis of the simple com-
parisons, without taking the further
repereussions into account.

Hard goods inventory accumulation
was limited for several quarters prior to
the downturn of late 1957, a period
when final demand for durables was
relatively stable. In the last quarter
of 1957 the volume of durable goods
holdings was cut back moderately, but
the adjustment in stocks was outpaced
by the sharp decline in final purchases.
This pattern continued into the opening
quarter of 1958: Although the iaven-
tory liquidation was stepped up to the
highest rate reached during the reces-
sion, the drop in real final purchases
was still relatively more severe than
that in business holdings.

Inventory  cutbacks continued
through the second and third quarters

SURVEY OF CURRENT BUSINESS

of 1958. The selloff tapered, however.
The durable inventory change com-
ponent of GNP improved from an
annual rate of —$7% billion as the vear
opened to —$5 billion in the spring
and —3%$2 billion in the summer, pro-
duction moving mto closer alinement
with final demand. Final sales of
durables were still declining during this
period, though the contraction was far
less shairp than before.  After the shift
to accumulation in the closing quarter
of 1958, stocks continued to fall relative
to sales, the advance of the latter having
been unexpectedly rapid.

A similar pattern of inventory change
relative to final purchases developed in
each of the earlier postwar business
swings as well. This may be summa-
rized 1 terms of the ratios of real or
price-corrected values of stocks to
purchases. After holding fairly even
for about a vear preceding the peak in
GNP, the ratios then rose sharply for
several quarters. They turned down
thereafter. Following the shift from
liguidation to buildup of stocks, the
Iventory ratios continued downward
for some time owing to the relative
movement of the sales advance in that
phase of the exele.

DURABLE GOODS
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Nondurables swings mild

The cyelical decline in the volume of
nondurable output from the third
quarter of 1957 to the opening mounths
of 1958 amounted to only 1 percent,
aund represeuted less than one-tenth of
the total fall in real GNP. In the
recessions of 1949 and 1954, reduction
of around 4 percent in nondurables
accounted for a fourth to a third of the
total shrinkage in the volume of national
output.

The relatively better showing made
by soft goods in 195758 is traccable to
Government purchasing, which was
influenced by a shift from liquidation
to accumulation of farm product stocks
by CCC under the price support pro-
grams, and to the firmness of business
inventories. Consumer buying and ex-
ports manifested less strength than
during the two previous recessions.

The 1958-59 recovery of nondurables
also compared favorably with those in
prior postwar cyveles. During the earlier
business upswings full recovery in non-
durables demand had been delaved,
reflecting in 1954 the continued low
rate of Government purchasing and
owing i1 1949 to the lack of strength in
soft goods markets genecally while the

Firal Purchases and Change in Business Inventories

Billions of 1954 Dollars
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backlog of demand for durables was
being filled as noted above.

Consumer and Government services

In 1957-58, as in earlier postwar
recessions, the uptrend in consumer
demand and the contracyclical policies
adopted promptly by the Government
were enough to prevent an extended
cyclical drop, and current-dollar spend-
ing for services by persons and Govern-
ment combined held up. 'Total real
expenditures, however, have tended to
level off or decline slightly in the

SURVEY OF CURRENT BUSINESS

quarters immediately following peaks
in general business. From the cyclical
high in the third quarter of 1957 the
volume of service output fell by some~
what less than 1 percent through the
first quarter of 1958. Demand recov-
ered quickly; the spoing-quarter output
was at a pew high. Recovery was
similarly prompt after the earlier reces-
sions. In each case outlays were ad-
vancing into new high ground within
a year following the initial downturn
of GNP. Growth in the volume of
housing services as the stock of housing

November 1960

increased was one of the important
factors in this strength, as it is cur-
rently.

The 1957-58 dip in service purchases
mirrored a decline in Federal employ-
ment. The uptrend in consumer ex-
penditures and that in State and local
employee compensation were extended.
Federal outlays turned up in the spring
of 1958 and total service output has
registered a steady increase since.

The pattern of change in the 1953-55
and 1948-50 business swings was simi-
lar: A decline in Federal expenditures

Table 3.—Gross National Product By Major Type of Product, in Current Dollars

[Billions of dollars, seasonally adjusted, at annual rates]

Goods output
Total Final sales | Inventory Durable goods Nondurable goods Services | Construe-
GNP change Inventory tion
Total Final sales change
Total Final sales | Inventory Total Final sales i Inventory
change i change
1947: 1 226.0 2255 0.4 139.0 138 6 0.4 45 3 43. 4 1.9 93.7 95.1 —1.5 4 16. 5
Il 230.0 231.0 —1.0 141, 6 142.6 -1.0 46 8 45.3 1.6 9.7 97.3 —2.8 4 17.0
111 235.6 238.3 —2.7 144. 5 147.2 -2.7 50 4 7.2 3.2 94.0 100 0 —6.0 .1 19.0
v 245.1 243.7 1.4 150.1 148. 7 1.4 48 3 48.2 .1 101.8 100. 5 1.2 3.3 21.8
1948: 1 249. 5 246.2 3.3 152. 7 149. 4 3.3 47.8 47. 4 .4 104.9 102.0 2.9 4.5 22.4
I 257.7 252, € 5.1 156. 4 151.3 5.1 48.7 48 2 .5 107.6 103 1 4.6 71 24.3
111 264. 0 258.0 6.1 150.7 153 6 6.1 50. 4 49.5 1.0 109 2 1041 51 79.2 25.2
v 265.9 261.6 4.3 159. 4 155.0 4.3 51.6 50. 4 1.1 107.8 104.6 3.2 81.8 247
1949: 1 259. 8 259. 8 .0 153.2 153.2 .0 48.9 48 4 .5 104 3 104.8 -5 821 245
1I 256. 4 261.7 —5.3 149 3 154. 6 —5.3 46.6 50.9 —4.3 102 7 103.7 —10 82 6 24.5
IIT 258 8 260. 4 —-1.7 149.3 151.0 —-1.7 50.6 50. 6 —.1 8.7 100 4 —1.6 84 4 25.1
v 257.0 262.3 -5.3 145.4 150.7 —53 45.2 49.8 —4.6 100.2 100 9 -7 85.0 26.6
1950: I 265. 8 263.3 2.5 150.7 148.2 2.5 48.8 49.4 -7 102 .0 98 8 3.2 86 8 28.3
I 274. 4 269. 5 4.9 156. 5 151. 6 49 56. 2 52.6 3.6 100 2 99.0 1.2 8.5 30.4
111 293, 2 288, 2 4.9 170.1 165.1 49 66. 5 64 0 2.5 103. 6 101.2 2.5 90 5 32.6
v 304.3 289. 3 15.0 177.2 162, 2 15.0 L7 60.9 10.8 105.5 101.38 4.2 91 3 32.9
1951: 1 317.8 307.3 10.5 186.3 175.8 10.5 70.8 65.8 5.0 115.5 110.0 5.5 97. 4 34.1
II 326.4 311.2 15.2 190. 4 175.1 15.2 74.9 64.3 10.6 115.5 110.8 4.7 101.7 34.4
III 333.8 323.6 10.2 164.3 184.0 10.2 77.3 68. 5 8.8 117.0 115.5 1.4 105. 4 34.2
v 338.1 333.2 4.9 196.3 191.4 4.9 74.8 71.4 3.4 121.5 120.0 1.5 107.4 34.4
1952: I 341.0 335.9 5.1 195. 8 190.7 5.1 75.3 72.2 3.1 120. 6 118.6 2.0 100.7 35.5
11 341.3 343.5 —-2.2 193.3 195.5 —2.2 74.1 75.9 —-1.8 119.2 119.5 -.3 111.8 36.3
111 347.0 342.7 4.3 197.3 193.0 4.3 71.7 L2 .5 125.6 121.8 3.8 113.2 36. 4
v 358. 6 353.3 5.3 206. 8 201.5 5.3 .81.5 78.6 2.8 125.3 122.8 2.5 114.6 37.2
1953: I 364.5 361.9 2.5 208.8 206.3 2.5 .82.2 78.8 3.4 126.6 127. 4 —.8 117.0 38.6
II 368. 8 365.7 3.1 210. 6 207. 4 3.1 .81.8 79.7 2.1 128.8 127.8 .0 119.8 38.9
III 367.1 366. 4 .7 207.6 206. 9 7 82.4 80.1 2.4 125.2 126.9 —~1.7 120.5 39.0
v 361.0 365. 6 —4.6 200.3 204.9 —4.6 72.7 77.0 —4.3 127.6 127.9 —.4 121.4 39.3
1954: 1 360.0 362.7 —-2.6 198.5 201.2 —2.6 72.3 75.8 -3.5 126.2 125.3 .9 121.8 39.7
11 358.9 361.5 —2.7 195.0 197.7 —2.7 70.4 74.3 —3.9 124.6 123. 4 1.2 123.2 40.6
III 362.0 364. 2 —2.1 195, 2 197.3 —-2.1 70.0 72.6 —2.5 125.2 124.8 .4 124.7 42.1
v 370.8 370.0 .8 200.7 199.9 .8 73.4 73.5 -.1 127.3 126. 4 .9 126.5 43.6
1955; 1 384.3 379.8 4.4 208. 4 204.0 4.4 79.7 77.8 1.9 128.7 126.2 2.5 130.0 45.8
I 393.0 386.9 6.1 214.0 207.9 6.1 .83.6 79.4 4.2 130.5 128.5 1.9 132.0 46.9
III 403. 4 397.8 5.7 221.1 215. 4 5.7 86.1 83.7 2.4 135.0 131.7 3.3 135.0 47.3
v 408.9 402. 1 6.7 225.0 218.3 6.7 87.8 84,1 3.7 137.2 134.2 3.0 136.5 47.3
1956: 1 410. 6 404. 4 6.2 225.0 218.8 6.2 90. 1 85.1 5.1 134.9 133.7 1.2 138.6 47.0
I 415.0 410.5 4.4 225.9 221.5 4.4 88.1 85.7 2.4 137.8 135.8 2.0 140.7 48.3
III 421.0 417.1 4.0 226.9 223.0 4.0 87.7 86. 8 .8 139.3 136.1 3.1 145.4 48,7
v 430.0 426.0 4.0 232.6 228.7 4.0 92. 4 89.3 3.0 140.3 139.3 1.0 148.7 48.6
1957: 1 438.5 436.2 2.3 238.7 236. 4 2.3 94.8 93.4 1.4 143.9 143.0 .9 150.1 49.7
II 442.1 439.4 2.7 239.1 236.4 2.7 96.5 94.2 2.3 142.6 142.2 .4 153.1 49.9
111 448.3 445.8 2.5 241.3 238.8 2.5 97.1 94.7 2.4 144.2 144.1 .1 156. 9 50.1
v 442.3 443.5 —1.2 233.7 234.9 —1.2 89.5 91. 4 —-1.9 144.2 143.5 W7 157.9 50.6
1958: I 432.0 438.9 —6.9 222.9 229.8 —6.9 7.7 85.0 —7.3 145.2 144.8 .4 159.1 50.0
11 436.8 441.3 ~4.5 225.1 229.6 —4.5 77.5 2. 4 —4.9 147.5 147.2 .3 162.7 49.1
IIT 447.0 448.5 —1.6 230.5 232.1 ~1.6 79.8 81.6 —1.8 150.7 150. 4 .3 166. 1 50.4
v 461.0 458.1 2.9 237.9 235.0 2.9 85.9 84.4 1.4 152.0 150. 6 1.4 169. 5 53.6
1959: 1 473.1 465. 5 7.6 245.8 238.1 7.6 93.2 87.4 5.7 152.6 150.7 1.9 170.6 56.7
1I 487.9 476. 4 1.5 255.6 244.1 11.5 99.9 1.7 8.2 155.7 152. 4 3.3 174.1 58.2
II1 481.4 481.5 —.1 247.1 247.1 -1 90. 4 93. 4 -3.1 156.7 153.7 3.0 177.3 57.0
v 486. 4 481.7 4.7 251.2 246. 5 4.7 92.8 91.1 17 158. 4 155.4 3.0 181.3 53.9
1960: I 501.3 489.9 11.4 261.0 249.6 11.4 101.7 91.8 9.8 159.3 157.8 1.5 184.0 56.3
I 505.0 499.7 5.3 261.3 256. 1 5.3 98.0 94.9 3.1 163.3 161.1 2.2 187.0 56,7
IIx 503.5 503.0 .6 255.7 255.1 .6 93.9 94.0 -.1 161.8 161.1 .7 190.8 57.0

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1960

SURVEY OF CURRENT BUSINESS

19

was nearly, but not quite, offset by ernment actions. From early 1956 Government construction outlays in-
continued strong advances in consumer through early 1958 construction volume creased throughout the period. Fed-
demand and in non-Federal Govern- showed little change in total, and at the eral steps to make more housing

ment buying. With Federal outlays
turning up quickly and expansion con-
tinuing in other markets, new highs in
total demand were soon being recorded.

Construction demand strong

Demand for construction has up to
now mitigated the severity of the post-
war business declines and spurred the
recoveries, partly as a result of Gov-

GNP trough it was slightly higher than
it had been at the peak of general
business 2 quarters earlier. It turned
strongly upward in the middle of 1958,
providing considerable support to the
overall economic recovery, as direct
governmental action in this field and
the move of the Reserve authorities
towards general credit ease combined
to make effective a rise in real demand.

credit available were quickly reflected
in the pace of residential building,
which had been tapering belore the
business downturn, but leveled there-
after and moved vigorously up in the
summer of 1958. Business investment
in construction declined moderately at
the end of 1957 and then sharply during
most of 1958; recovery did not get
underway until 1959.

Table 4.—Gross National Product By Major Type of Produet, in Constant Dollars

[Billions of 1954 dollars, seasonally adjusted, at annual rates]

Goods output
Total Final sales | Inventory Durable goods Nondurable goods Services | Construe-
GNP change Inventory tion
Total Final sales { change
Total Final sales | Inventory Total Final sales | Inventory
change change
1947: 1 278.4 277.8 0.6 161.3 160.7 0.6 54.5 52.4 2.1 106.8 108. 3 —1.5 94,2 22.9
I 280. 4 280.9 —.5 163. 4 163.9 -~. 5 55.9 54.0 1.9 107.5 109.9 —2.4 91.5 22.5
III 282.9 285. 4 —2.5 163.2 165.7 —2.5 59.0 55.2 3.8 104.2 110. 6 —6.3 95.3 24. 4
v 287.2 285.2 2.0 165.3 163.3 2.0 55.8 55.4 .3 109.5 167.9 1.6 94.9 27.0
1948: I 286. 4 283.7 2.7 164.5 161.8 2.7 54.1 53.9 .2 110. 4 107.9 2.5 95.0 26.9
11 293.3 288. 4 4.9 168.0 163.1 4.9 55.5 54. 8 .7 112.5 108.3 4.3 6.8 28.5
111 295. 6 289. 8 5.8 169.1 163. 3 5.8 55.8 54.7 1.2 113.2 108. 6 4.7 7.6 28.9
v 297.3 293.2 4.1 169. 4 165. 4 4,1 56,2 54.9 1.3 113.3 110.5 2.8 99.6 28.2
1949: 1 291.5 292.0 -4 164.0 164. 5 —.4 52.5 52.0 .4 111.6 112.5 —.9 99,4
I 290. 3 206. 3 —6.0 161. 4 167.4 —6.0 50.0 54.9 -4.8 111. 4 112.5 —1.2 100.3
III 205.6 297.6 2.0 163.7 165.7 —2.0 55.3 55.5 —.2 108. 4 110.2 -~1.8 101. 8
v 293.0 299.1 —6.0 160.0 166. 0 —6.0 49.5 54.7 —5.2 110. 5 111. 4 —.8 101.2
1950: I 302.7 300.0 2.7 166.7 164.1 2.7 53.8 54.5 —.8 113.0 109.5 3.4
II 312.0 306.6 5.4 173.1 167.7 5.4 62.0 57.8 4.2 1111 109.9 1.2
111 325.6 320. 4 5.2 183.9 178.7 5.2 71.3 68.5 2.8 112.6 110.2 2.4
v 33L.6 316.1 15.5 186.9 171.4 15.5 74.9 63.4 11.6 111.9 108.0 3.9
1951: I 334.0 324.0 10.0 187.2 177.2 10.0 715 66. 3 5.2 115.7 110. 9 4.8 36. 6
II 340.0 325.6 4.5 190.1 175.6 14.5 75.3 64.5 10.8 114.8 1111 3.6 36 2
111 346.3 336, 5 9.8 194.6 184. 8 9.8 77.4 68.2 9.2 117.3 116.6 .6 35.8
Iv 346.9 342.4 4.5 194.5 190.0 4.5 74.1 70.5 3.6 120. 4 116. 4 .9 35.6
1952: I 349. 6 345.0 4.6 194. 4 189. 8 4.6 75.0 71.7 3.3 119. 4 1181 1.3 36.3
11 349.3 3562.0 —2.7 192.3 195.0 -2.7 73.7 75.5 —1.8 118.6 119.5 —.9 36.9
111 352.6 348.9 3.8 196.0 192.2 3.8 71.0 70. 5 .5 124.9 121.7 3.2 36. 8
v 362.3 357. 4 4.9 204. 5 199.6 4.9 80. 6 77.8 2.8 123.9 121.8 2.1 37.5
1953: 1 368.9 366. 4 2.6 208.6 206. 1 2.6 82.7 79.2 3.5 125.9 126.9 —-1.0 .8
I 373.2 370.0 3.2 211.7 208. 5 3.2 83.0 80.7 2.2 128.7 127.7 1.0 .7
111 370.2 369. 4 7 208. 5 207. 8 .7 83.3 80.9 2.4 125.2 126.9 -17 .7
v 363.9 368. 5 —4.6 202.1 206. 6 —4.6 74.4 78.7 —4,2 127.6 128.0 -3 .1
1954: T 360. 4 362.9 -2.5 197.8 200. 4 —2.5 72.3 75.8 -3.5 125.5 124.6 .9 39.9
I 3569. 4 362.3 —-2.9 194. 9 197.8 —2.9 70. 5 74.5 -4.0 124.4 123.2 1.2 40.7
11T 362.1 364. 1 -2.0 195.7 197.7 —2.0 70.2 72.6 —2.5 125, 6 125.1 .5 421
v 370.1 369.2 .8 201.1 200. 3 .8 73.1 73.3 -.2 128.0 127.0 1.0 43.5
1955: 1 382.2 377.5 4.7 208.1 203. 4 4.7 8.7 76.8 19 129.4 126. 6 2.8 45.3
II 389. 5 383.0 6.5 214. 4 207.8 6.5 82.9 78.7 4.2 131. 4 129.1 2.4 45.9
IIX 397.5 391. 5 6.0 220.8 214.8 6.0 848 82.6 2.2 136.0 132.2 3.8 45.7
v 401. 1 394.0 7.1 224.2 217.1 7.1 85.9 82. 4 3.5 138.3 134.7 3.6 45.3
1956: I 398.8 393.0 5.8 222.1 216.3 5.8 87.1 82.3 4.8 134.9 134.0 .9 43.9
II 398.9 394.8 4.1 220.9 216.8 4.1 84.3 82.0 2.3 136.6 134.8 1.8 44.3
II1 400. 2 396.2 3.9 219.5 215.6 3.9 82.7 81.9 .8 136.9 133.7 3.2 44.0
v 405. 5 401.5 4.0 223.2 219.2 4.0 85.6 82.8 2.8 137.6 136. 4 1.2 43.5
1957: 1 409.6 407.1 2.5 226.5 224.0 2.5 86.6 85.4 1.2 139.8 138.5 1.3 44.2
II 410.0 407.2 2.8 225.2 222.4 2.8 87.6 85.5 2.0 137.6 136.9 .7 43.9
ITX 411.0 408.7 2.3 224.6 222.3 2.3 87.3 85.2 2.2 137.2 137.1 .1 43.8
v 403.8 404.8 —L0 217.2 218.2 -=1.0 80.3 81.9 —16 136.9 136.3 .6 44.2
1958: 1 391.6 397.9 -6.2 205. 5 211.7 —8.2 69.6 75.9 —6.3 135.9 135.8 .1 4.0
II 394.6 398.7 —4.1 207.1 211.2 —4.1 69.4 73.6 —4.2 137.7 137.7 1 43.0
jus) 403. 1 404. 4 -1.3 212.7 214.0 —-13 71.0 72.5 -L5 141.7 141.5 .2 44.0
v 414.3 411. 4 2.9 219.5 216.6 2.9 76.0 74.7 L3 143.5 141.9 16 46.5
1959: I 422.9 416.1 6.8 225. 4 218.6 6.8 81.7 76.9 4,9 143.7 141.8 2.0 48.9
II 434.2 424.1 10.1 233.7 223.6 10.1 87.1 80.2 6.9 146. 6 143.4 3.2 49.8
IIY 426.3 426.3 -.0 225.2 225.2 -0 78.5 81.1 —2.6 146.7 144.1 2.6 48.6
v 429.1 425.3 3.8 228.8 225.0 3.8 81.2 79.8 1.4 147.7 145.2 2.4 45.7
1960: I 440.5 430.7 9.8, 237.5 227.7 9.8 88.7 80. 4 8.3 148.8 147.3 1.5 47. 4
IX 442.2 437.4 4.8 237.1 232.3 4.8 85.3 82.6 2.7 151.8 149.6 2.2 47.6
IIT 438.0 437.4 .6 231.5 230.9 .6 81.4 81.5 -1 150.1 149. 4 7 47.7
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Paralleling the 1957 experience, con-
straction outlays were firm after the
peak 1n general business in both 1948-
49 and 1953-54. total expenditures re-
maining about wnchanged during the
following half vear in each case. In

SURVEY OF CURRENT BUSINESS

the two ecarlier postwar recessions, con-
struetion activity then rose rapidly and
was a substantial expansionary element
in the cconomy.

As in the more recent period, its
veneral  strength  reflected  the  basie

November 1940

uptrend in government purchasing and
firmness followed by rapid expansion
in residential building as the Federal
authorities took affirmative action,
Earlier the backlog and legacy of the
war had been factors.

The recent course of the various
types of persounal income is traced in
table 11, and quarterly changes so far
ihis year are summarized on a national
income  basis in the accompanying
text table,

Income from corporate business

The production declines which took
place were largely 1n areus such as man-

ulacturing, metal ining, and  radl
transportation, where the corporate

form ol business organization is the
rule. A number of the areas where
expansion occutred, by contrast, are
largely or entively outside the corporate
sphere. Government, {or exanple, pro-
vided mueh of the increase over the
second quarter in total compensation of
employvees.

This pattern of change in the indus-
irind composition of the national in-
come was not {avorable to corporate
business, and meant more pressure on
profit  marging, which lower.
From present indieations there was g
substantial reduction in profits, thougzh
duta are not available to measure its
size.  Marked declines in profits and
miarginsare reported for primary metals.
auto  manufacturing and  chemicals,
among other industries.

moved

National Product and Income

(Contivued from page 12)

Pattern of payrcll rise

Strength in the wage and salary
component of national income sinece
midyear has been mainly a reflection of
developients in government and other
lines which are more fluenced by the
growth trend i the national cconomy
than by short-term market fluctua-
tions.  Underiving the $2-billion in-
crease i the annual paveoll rate for the
summer quarter was a $1-billion dip in
manufacturing, mining, and railroads,
more than offset by inereases of $3 bil-
Of the latter total, the
Federal Governiment aceounted for $1

lon elzewhere.

billion-—1ostly  relleeting  the rvecent
and State and local gov-
Most

of the rematnder came from trade, con-

pay inerease
eviinents provided %5 billion.

struction, and services, in roushly equal
proportions: minor advances also oce-
curred in {inance and communications.
In the majority of these industries, the
flow of labor eome continucd sirong
from meonth to mounth during the third
quarter.

The decline i nanufacturing was
sharpest in those durables industries [or
which production cutbacks have been
noted in the analvsis elsewhere e this

issue.  Among the nondurables, wage

and salary paviuents reflected some

tapering in emploviment and  hours
worked in food, textile and certain
other lines.

Table 17.~—Changes in National Income,

1960

Change froma preceding
ararter al sensomdly
adjusted snnual rates

T ! I ! 581

(Bithonz of doilrs:

16

National income, total.._. __ \ 1,91 n.a.

Wages aned slaies: }
H |3 E U o eeeiean fi.h 1 G5
Government ... L7 1.0 1.4

. N . |
Supplementsto wages and saluries. 1.4 ' 4 .4
Tnterest jreome. oo oo oo_o.o.. LY ) 5

. . . i
Proprieters” and rental income. —.3 | 2.4 2

i

Corporate profits and inventory i
viduation adjustment. ... 2.5 —2.6 n.

The factors respounsible for payroll
change were somewhat different after
Overall —and in
for
which data are available-—shifts in em-

midyear than before.
most of the individual industries
plovnient and weekly hours plaved a
neutral or negative role; expansion
stemmed front pay increases,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Monthly BUSINESS STATISTICS

i

THE STATISTICS here are a continuation of the data published i the 1959 edition of Business StatisTics, biennial Statistical Supplenent,

to the Survey or CURRENT BUSINESS.

That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and

monthly averages for all years back to 1929 insofar as available; it al~o provides s deseription of each series and references to sourees of monthly

figures prior to 1955.

Series added or significantly revised since publication of the 1959 Busingss Statigrics are indicated by an asterisk (*) and a

dageer (1), respeclively; certain revisions for 1958 issucd too late for inclusion in the aforementioned volume appear in the monthly StrvEy

beginning with the July 1959 issue.
variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely.

through the courtesy of the eompilers, and are subject to their copyrights.

Except as otherwixe stated, the terms “nnadjusted” and “adjusted” refer to adjustment for seaszonal

Data from private ~ources are provided

Unless otherwise stated, statistics through 1958 and
descriptive notes are shown in the 1459 edition of
BUSINESS STATISTICS i

1959

1960

Septem-

ber

Junu- ' Febiru
ary booary

Novem-
her

Decert-

October lier

! March ! A pril

May

Jimne ] July ;Au_uu.\il

Neptem-
her

October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Beasonally adjusted quarterly totals at annual rates: {
National income, total__________________. bil. of dol__

Compensation of employees, total. ______.____ i
Wages and salaries, total..
Private.__.
Military._.
rovernment civilian_.__._
Supplements to wages and salaries.

Proprietors’ income, totald®
Business and professionalg’.
Farm.___..oocoooo..__

Rental income of persons

Corporate profits and inventory v

ment, total.__ .. ...
Corporate profits before tax, total
Corporate profits tax liability.

Corporate profits after tax______ oo
Inventory valuation adjustment____._.. ... do. ..
Netinterest. .. ... do___.

Gross national produet, total._.______._____._. do.. ..

Personal consumption expenditures, total___do...
Purable goods . ... ... do....
Nondurable goods
Services. ... ...

CGross private demestic investment, total. ..
New eonstruction. ... ...
Prodneers’ durable equipment
Change in business inventories. ..

Net exports of goods and services. .-

Exports__.__._.
Imports_..____. ;
Government purchases of goods and services, total
bil. of dol..
Federal (Jess Government sales)_ ... _.._.. do__._

National defense @
State and local

Personal income, total ... . __._____.._
Less: Personal tax and nontax payment: -
Equals: Disposable personal income. ...

Personal saving§ . oo do.. .
GNP in constant (1954) dollars
Gross national produet, total__..________. bil. of dol..
Personal consumption expenditures, total___do....
Durable goods_.___

Nondurable goods .
Serviees_ .o .._..... i do....

Gross private domestic investment, total
New construetion_ ... _____
Producers’ durable equipment
Change in business inventories

Net exports of goods and services_...____.__.

Government purchases of gnods and services, total
bil. of dol..

State and local__ _

rRevised.

T -

e
. hath
RS R

__________________ —1.4 - R -1
__________________ 8.5 79.6
42.3 41.8
36.2 37.8

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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fRevised serics. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 195

1950 for personal income) appear on pp. 8 i, of the July 1960 StnrvEy. @ Government sales are not deducted,

80.3
41.2
39.1

S-1

9 (and prior to May



S5-2 SURVEY OF CURRENT BUSINESS November 1960
Unless otherwise stated, statistics through (11958 and 1959 1960
descriptive notes are shown in the 1959 edition of { o\t Nove De | o7anu- | Febru. . R
BUSINESS STATISTICS ORI Qetober | Qe ] Decem ?1?‘” ;r;}‘ March | April | May | June July | August S”{E.m October
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE]
Seasonally adjusted, at annual rates: .
Total personal income. .. ... ...... bil. of dol_. 384.3 384.3 388.7 393.9 395.7 395.7 397.0 401.9 404.7 406, 1 407.3 408.2 | r408.8 409, 6
Wage and salary dishursements, total______. do__. 259.0 258.6 260.8 265.0 268.2 268.6 269.3 71.7 273.6 274.0 275.1 75.1 ) 7275.0 275.2
Commodity-producing industries, total .._do_ 106.1 105.6 107.0 110.4 112.6 111.9 111.6 112.1 113.3 112.9 112.8 L5 1112 1111
Manufacturing only 84.3 83.5 4.5 87.6 89.4 9.0 88.8 8.6 89.5 89,2 88.7 87.71 875 87.3
Distributive industries. . 69.1 68.8 69.1 9. 4 69.9 70.3 70.8 71.8 72.0 72,2 72.4 72.9 72.7 72.8
Service industries____. 38.1 38.5 3.8 30.1 30,4 39.8 40.0 40,5 40.7 41.1 41,3 41,6 | 419 42.0
Government._____ - 45.6 45.7 46.0 46.1 46.3 46.5 46,9 7.3 47.6 47.8 48.5 49.0 49.2 49.3
Other labor income.______.____._____..___.._ 10.3 i0.4 10.5 10.5 10.6 10.7 10.8 10.8 10.9 11.0 11.1 11.2 11.2 11.3
Proprietors’ income:
Business and professional.. 34.9 35.0 35.1 35.2 35.5 35.5 35.4 35.7 36.0 36.2 36.2 36.1 36.1 36.2
Tarm i 10.4 10.1 11.2 12.3 11.3 10.4 10.1 11.7 12.1 12,5 12.0 12.2 12.2 12.1
Rental income of Persons. ... 12.5 12,5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5
Dividends ... .. 13.8 13.8 13.8 13.6 13.9 13.9 13.9| °"13.9 13.9 13.9 13.9 14.0 14.0 14.0
Personal interest income. 24.0 24,2 24.5 24.8 26.2 25.5 25.9 26.2 26.5 26.8 27.1 27. 4 27.5 27.6
Transfer paynents______.__. ceee-adol 27.2 27.4 2R.2 7.9 207 7.7 28.3 28.6 2%.4 28.5 28.7 29.1 r20.7 30.0
Tess personal contributions for social insur...do_._. 7.9 7.9 7.9 8.0 9.2 9.1 9.2 9.2 9.3 0.3 9.3 9.4 9.3 9.3
Totol nonagricultural income.___....._.___._._. do__..1  370.1 70. 3 373.5 377.4 380.2 381.2 382.7 385.9 388.3 389.3 391.1 301.8 | r392.4 393.3
NEW PLANT AND FEOUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
AN INAUSEIeS. e bil. of dol_. 832 i cafeeaees 8.99 | e meeaeaan 789 e 9.28 o) ecmmanan 1930 29,01
Manufacturing 3.60 4.10
Durahle goods industries 179 2,08
Nondurable goods industrie: 1.81 2.04
Mining 27 .29
Raijlroads__.__._.. ... .28 .25
Transportation, other than rail.._ .54 . 56
Public utilities. .. ._____....____ 1.62 1.68
Commereial and other 3.00 3.04
Seasonally adiusted quarterly totals at annual rates: ) .
AN NAUSEEIOS - oo oo bil.of dol_.| 83.35 |- |- 83,60 fouamceei e 85,15 | 36.80 [ooocamao|cemaaos 136,91 2369
Manufactoring. ... ... 12,85 | eamioa 1430 || 14.70 | 14.6 14.8
Durable goods industries 6.15 E L 7.3 7.3
Nondurable goods industries 6.7 7.3 7.5
Mining 11 11
Railroads. 11 1.0
Transports , ot 2.2 2.2
Public utilities_...______ 6.0 6.1
Commercial and other.__ 11.9 11.9

FARM INCOME AND MARKETINGS3

Cash receipts from farming, including Government
payments, total._________._ ... mil. of dol..

Dairy products..___.
Meat animals. .
Poultry and eggs__ ... _..____. _..do_
Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commodities.
Crops. oo
Livestock and products

Indexes of volume of farm marketings, una

ANl commodities. o .. 1047- 493100_‘
< R [
Livestock and produets. .o oo ___ do___.

INDUSTRIAL PRODUCTION
Revised Federal Reserve Index of Physical Volume

Unadjusted, total index (including utilities)’r1 0

57=100. -

By industry:
Manufacturing, total
Durable manufactures. __
Nondurable manufactures
Mining. .. cceccmccaaoan
U8 e e e e cmrm e m— e do_...

By market grouping:
Final products, total . _

Consumer goods
Automotive and home goods_

Apparel and staples__._.._... _do_._.
Equipment, including defense. .__..__.____ do.__.
Materials

Durable goods materials
Nondurable materials

r Revised.

PR [+ S

» Preliminary.

{See note marked “§’” on page S-1.
tRevised series. For figures back to Jannary
to 1947 (1919 for total industrial production,

' Revised beginning 1958; revisions prior to May 1959 will be shown later.

1 Estimates for July-September 1960 based on anticipated capital expenditures of business.

Revision” (available from the Board of Governors of the Federal Reserve System),
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3,351 4,048 3, 669 3,046 2,747 2,003 2,169 2,211
3,321 3,898 3, 528 2,993 2, 696 2,059 2,150 2,199
1,646 2,099 1,428 1,535 1,246 630 583 675
1,675 1,799 1, 600 1,458 1,450 1,370 1, 567 1,524
372 390 375 388 381 368 406 399
1,034 1,120 044 703 834 776 906 824
253 278 268 256 208 200 236 268
136 160 145 123 111 85 88 90
154 196 180 143 116 64 54 63
123 132 117 106 106 101 115 112
152 187 169 142 131 100 98 98
168 228 204 156 134 74 53 59
141 156 144 132 123 120 131 128
105 105 104 107 111 111 111 110
105 106 104 107 1i1 112 111 110
97 98 97 107 111 112 110 108
116 117 113 107 i1} 112 113 114
91 92 96 98 97 96 95 97
110 112 106 106 111 112 112 111
114 117 109 108 115 115 114 115
107 121 101 111 124 126 122 120
117 116 112 108 112 112 112 113
102 101 100 103 104 104 106 104
100 99 102 108 110 111 110 109
91 90 04 107 110 110 108 106
109 109 109 108 111 111 112 112

2,316
2,298
672

1, 626
894
265
94
119
104

138

111
115
120
13
105

108
105
111

2,754
2,687
1.236
1,451
779
256

111
118
106
128
126

3,023
2,991

268

102

105
7100

110

. . : 551 1 2 Estimates for October-December 1960 based on anticipated
capital expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1958-59, appear on p. 8 of the September 1960 SURVEY.

@ Includes data not shown separately.
) 1955 for total and summary groups (seasonally adjusted), see p. 6 of the January 1960 SURVEY; for other information and earlier figures back
including utilities), see the December 1959 Federal Reserve Bulletin and the separate Federal Reserve publication, ‘“Industrial Production: 1959



November 1960 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | o R O R . e
BUSINESS STATISTICS Septein-; goponey | NQvem-| Decem- | Jana- ) Fehru- | anpqen | Apeil | May | Jume | July | August |SPRD" loctoher
ber her her ary ary her
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Physical Volume—Con.
Seasonally adjusted, total index (including utilitics) t
1957=100._ 103 102 103 109 111 110 104 109 110 109 110 108 107 ? 107
By industry:
Manufacturing, total_ .. oo oo oo do___. 104 102 102 109 112 110 110 109 110 110 110 109 107 » 107
Durable manufactures @ v mceoceoaeos do._.. 97 96 96 107 111 109 108 106 107 105 106 104 102 7 102
Primary metals__ _.-do.___ 45 44 79 114 115 110 106 99 94 88 85 r 83 r R0 279
Tron and steel__ --do_. 30 31 6 119 119 114 109 100 92 84 80 0 r72 P72
Tabricated metal products _do____ 106 99 a5 105 109 108 107 104 108 108 109 108 7 106 ? 105
Structural metal parts_.. 99 92 91 100 104 104 102 101 104 106 107 107 T 105 » 104
Machinery_.__________..____ 108 107 104 108 110 108 108 107 100 109 110 107 7 106 » 103
Noncleetrical machinery 104 103 102 103 104 103 104 102 104 105 107 103 7101 » 100
Eleetrical machinery 113 112 108 115 118 115 115 114 115 114 114 r113 112 » 108
Transportation equipment @ __ 08 9 79 93 108 107 104 102 106 102 102 r 102 102 » 104
Motor vehicles and parts__.. ——-do____ 103 104 63 04 127 126 118 115 120 120 113 115 17 » 120
Adreraft and other equipment_ ... do.... 93 01 91 90 88 88 &9 89 92 84 90 " 88 r 80 ? 90
Instruments and related products 117 118 119 120 118 117 119 117 120 121 121
Clay, glass, and stone products 112 111 11 111 110 110 106 110 111 114 114
Tumber and produets_______ 113 111 112 115 115 115 110 114 110 109 111
Furniture and fixtures.._____ 115 116 118 120 2 119 116 122 124 123 124
Miscellaneous manufactures...- 111 11t 111 111 112 1i1 114 113 115 117 117
Nondarable manufactures 113 111 111 112 113 112 112 113 115 116 116
Textiie mill products__ 114 111 111 111 112 111 Ies] 110 113 115 113
Apparel products... 121 122 125 126 124 122 124 127 127 127 128
Leather and produe 105 104 104 105 106 98 99 99 104 104 103
Paper and products 114 114 109 113 15 113 112 113 13 112 112
Printing and publishing 108 107 108 109 109 109 108 109 111 112 112
Newspapers____. . 106 105 104 107 106 105 104 106 10%8
Chemieals and products 119 117 17 118 119 118 119 122 123
Tndustrial chemieals___ 125 122 123 124 125 124 126 126 128
Petrolenm produets. oo _____..__ do____ 106 106 195 102 104 102 103 107 107
Rubber and plastics produaets_____._____ do___. 120 115 13 116 118 117 115 115 117
Toods and beverage: _.-do____ 108 100 107 107 109 107 108 108 109
Food manufactures -do____ 107 105 107 108 109 107 108 108 109
Beverages. ... 113 108 103 104 109 106 106 106 111
Tobhacco products 111 114 11t 115 114 168 113 116 115
Mining_.______._____.__ 9 91 96 98 98 96 95 98 97
Coal._. 74 76 87 94 91 84 86 7 86
Crude 98 99 100 100 99 97 9% 97 96
Crude Ofl oo 97 98 99 98 98 97 96 97 o6
Metal mining________ 39 42 68 80 87 95 104 106 103
Stone and earth minerals 106 108 110 113 108 106 101 115 114
LI 1 1 TR do___. 117 117 118 120 120 121 124 T 123 122
Electric. 119 118 118 119 119 120 123 22 121
G e ece——a e do.__. 111 113 17 122 124 125 126 125 125
By market grouping: .
Final products, total. 169 109 106 109 112 110 110 111 112 112 112 111 111 » 111
112 112 109 113 116 113 113 115 117 117 116 115 114 » 115
Automotive and home goods__ 111 114 100 114 125 119 114 117 121 121 r 116 115 r 115 2115
Automotive produets....... o8 105 73 1)9 127 122 114 117 121 121 114 115 7119 » 124
Autos. .o 89 98 48 134 125 113 116 122 123 108 114 119 » 125
Auto parts and allied product: 114 117 111 1] 7 117 117 116 119 119 118 122 118 U8 | .
Home g00dSQ oo 121 121 121 124 123 117 114 117 121 120 117
Applances, TV, and radios. 125 124 126 12 130 17 112 115 120 118 r113
Furniture and rags.coeeomeeauamnnn. do.._. 121 120 120 122 122 118 114 121 123 122 118
Apparel and staples_.__..... 112 111 112 112 113 112 113 114 115 115 116
Apparel, incl. knit goods and s 17 118 119 120 118 116 118 12 122 121 121
Consumer staples@ ___.___._. 110 109 110 110 112 110 112 113 113 114 115
Processed foods_ ... 107 104 107 107 109 107 108 108 109 110 110
Beverages and tobacco 112 110 107 107 111 106 108 110 112 112 111
Drugs, soap, and toiletries. 115 114 114 114 115 114 115 118 120 122 r121
Newspapers, magazines, and books__do 110 108 109 109 110 109 116 112 113 113 116
Consumer fuel and lighting_ _________ 113 114 116 116 117 117 r 119 120 118 120 122 w3 |
Equipment, including defense® ____ 103 103 101 102 103 102 104 102 104 103 104 103 r 103 ? 103
Business equipment.___.__.___ 103 104 102 104 106 105 105 104 106 105 106 105
Industrial equipment._. 101 101 102 104 104 104 104 102 104 103 104 103
Comrmereial equipment._._____ 109 111 112 113 114 113 115 115 117 120 121 121
Freight and passenger equipment._ 97 97 93 96 166 103 102 101 105 99 101 r 95
Farm cquipment... 129 112 106 105 109 97 93 89 89 89 88 83
Materials_ ..o 99 97 100 109 110 109 108 108 107 106 106 105 104 1
Durable goods materials @ . 91 88 93 107 110 109 107 105 105 102 101 0 i
Con.?umer darable.____ 105 95 76 107 121 120 117 110 115 115 110
Equlpme’r!t _______ 101 103 102 106 107 107 106 104 104 98 102
Construction 105 102 101 107 109 108 105 109 110 110 110
Nondgmble mat(‘.rialsQ 107 107 108 111 110 110 110 110 110 111 112
Business supplies_ _ 110 107 109 112 111 110 109 109 110 111 113
Containers_________ 110 108 107 113 111 111 109 108 107 108 113
General business supplies......._ 110 107 110 111 111 109 109 110 112 113 113
Business fuel and power @ 98 98 101 104 r104 7103 103 103 102 103 103
Mineral fuels..___ S 94 95 97 99 98 96 96 97 96 96 97
Nonresidential utilities 114 113 114 117 r118 r119 r121 120 120 121 120

r Revised. » Preliminary. t8ee corresponding note on p. 8-2,
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SURVEY OF CURRENT BUSINES

SS

8*4 2 November 1060
Unless otherwise stated, statistics through 1958 and I 1959 1960
descriptive notes are shown in the 1959 edition of [\, . Novem- | Decom- 1 ! | s A
BUSINESS STATISTICS Pl ortorer ! N e March | April | May | hwe | Juiy | Augast | TOctober
GENERAL BUSINESS INDICATORS—Continued
|
BUSINESS SALES AND INVENTORIESY !
Mf{g. and trade sales (seas. adj.), total. _.___bil. of dol__ 60,1 59,7 39.1 60.9 61.6 62.2 6.3 62.6 61.9 61.8 Hi G
Manufacturing, total___.______________________ do_._. 20.8 20. 4 20.0 30.8 311 31.6 31.0 31.0 30.8 36.4
Durable goods industri _do_ . 14.1 14.0 13.5 15.0 15.4 AT 15.0 15.1 14.9 14.7
Nondurable gocds industrics ¢ Lo a— 15.7 15.3 15.5 15.8 15.7 159 16.¢ 15.9 T 15,7
Wholesale trade, total. __ _do_.__ 12.5 12.0 12.3 12.7 12.4 12.: 1.6 12,5 12.3
Durable goods establis] do____ 4.6 4.4 4.6 4.7 4.7 4.7 L7 4.5 4.4
Nondurable goods establishments do._._ 7.9 7.5 7 7.9 T .8 7.9 8.0 7.0
Retail trade, total do._.. 17. 8 18.3 17.8 17.5 Hig 1 1% 18.9 85 181
Durable goods stores. . do._.. 5.8 6.4 5.7 5.3 5.9 6.0 6.3 60 3.7
Nondurable goods stores....._ coodoo . 12.0 2.0 12.2 12.2 12.2 12.1 12.6 12,5 12.4
Mamifacturing and trade inventories. book value, end
of month (seas. adj.), total_.__.._..____. bil. of dol._ 89.2 88.8 88.4 89. 4 [ 1. 4 423 92,6 93.2 3. 5 63 1633 3.2
Manufacturing, total_____________ 51. 9 515 N 52.4 53.9 3.3 54,7 55.0 .1 =550
Durable goods industries 205 29.2 3 30.1 31.3 318 3.9 32,1 2 £32.1
Nondurable goods industric 22,1 22.3 3 22.3 22.6 228 2.7 22.9 R 22,9
Wholesale trade, total 12.5 12.5 12.6 12.6 12.7 12, 12.9 13.1 13.0 131
Durable goods establishments. . do_... 6.5 6.5 6.5 6.6 6.7 6,8 6.8 6.0 65.¢ r7
Nondurable goods establishments 6.0 6.1 6.1 6.1 6.1 i 6.1 6.2 6.1 6.1
Retail trade, total 24.8 24.7 24.2 24.3 24K 25 25.0 25.2 233 25.2
Durable goods stores. . _. 1.5 11.6 i1.0 11.0 1.6 ILs 1.6 11.8 11K riL6
Nondurable goods stores 13.3 13.1 13.2 13.3 122 13.5 13.3 13.4 13.5 r13.6
MANUFACTURERS’” SALES, IN
AND ORDERS
Sales, value (unadjusted), total______...... mil. of dol__| 30,032 | 30,840 | 28,530 | 30,630 | 20.740 | 30,200 ! 32,4707 30,820 | 30.840 | 31.360 | 27,800 | 30,750 | 30.5%0 . ________
Durable goods industries, total @ - ... . .. do___.| 13,687 | 14,528 13,305 5,2 14,7201 15 110 6 080 | 15,150 | 15,230 15, 610 * 14,000 | 14,
Primary metal_ do___. 1,218 1,260 1,907 2, 2,670 2. 540 - 2. 310 2,250 20190 r 1,970 1.4
Iro!l and steel _do___. 436 467 1,147 1, §¢ 1. 850 1,670 1,470 1.400 1. 340 T 1,150 1.
Fabricated meta do._._ 1. 898 1, 800 1, 527 1. 1. 540 1, 70 1. 680 1,730 1. 810 1, 80 1,
Machinery (including cleetr do_. . 4,726 4,822 4,521 4.6 4. 400 4, 690 4, 830 4,790 5,030 r 4,640 1.¢
Eleetrical. ... . ... do_.__ 2,030 2.079 1,973 2 1. 850 1, 890 1. 88 1, 880 2,040 r 1,970 2,
Transportation equipment__..______._.._____ do.... 2,768 3,570 2,701 3, 480 3,760 3. 860 3,570 3. 640 3. 660 2,010 | 72,620
Motor vehicles and parts do__. 1, 404 2,207 1,373 2,010 2. 440 2,480 2,260 2,310 2,960 730 | 1.460
Lumber and furniture.._ dooiy 1,073 1,034 8497 840 S5 910 900 920 gat 770 r 970
Stone, clay, and glass__._____.____ _do____ k! 782 652 650 690 740 90 820 730 830
Nondurable goods industries, totalQ ... _..____ do....| 16,345 | 16,321 15,225 | 15,390 16.300 | 15,670 | 15,600 | 15050 | 14,840 [ 16,670
Food and bovora;z(\, e do____ 4,855 4,950 4. 585 4. 590 4. 820 4, 530 4,650 4. 500 4,570 74,880
Tobacco.. do___. 416 409 441 420 4450 370 420 430 390 " 450
Textile. . do._. 1,310 1,346 1,256 1,220 1. 260 1.180 1. 190 1. 250 1,050 1 71,300
Papor.,_ ______ do.__. 1, 060 1, 086 974 990 1100 1, 040 1, 050 1.070 RO 1, 150
Chemica do___| 2,370 2,339 2,120 2,180 2,430 2. 450 2,470 2. 300 2500 | r2 400
Petroleum and coa doo_.| 3,235 3.037 3,103 3,350 3,290 3.130 3.020 3,150 3,110 | 73
Rubber_ .. iiiieieiiaial do___. 528 569 439 480 520 540 Al 360 180 510
8ales, value (scas. adj.), total..________....___... do....| 20,818 | 29,384 1 28072 | 30.790 . 31,580 | 30,840 | 31,030 | 30.990 | 30.750 | 30,440 | 7 30,150
Durable goods industries, totalQ . oo .| 14,113 | 14,047 | 13459 ) 15,010 | 15,450 ) 5670 | 153701 15,000 | 15060 | 14,880 | 14730 | 14,420
Primary metal.__ . ____ ___.___ dooool] L212 1,186 1, 956 2, 860 2,730 2. 690 2540 2,310 2. 240 2,010 210 rL 980
‘Imp and stecl _do__. §3'2 438 1.182 1. 980 1. 900 1. 800 1. 660 1,470 1, 400 L0 1. 180
}ahnqntod metal. .. _do-_. 1,759 1, 63t 1. 623 1,760 1,700 1.720 1. 690 1, 690 1, 7R0 . 760 1700
Machinery (including cle .do____ 4, 663 4,666 1,717 4,720 4, 800 4. &40 1. 750 4, 830 4, 780 L0 T 4,700
Electricalo ..o ool do___.| 1.042 1,911 1,956 1,950 2.020 1, 900 1, 990 2,010 1,940 050 1,930
Transportation equipment . ________________ do___.| 3,641 3,778 2,514 2,970 3,470 3. 57 3,460 3. 360 3, 490 3,600 r 3,350
Motor vehicles and part Jolllll 2wzl 4| Yaer | V| 2130| 9901 20| o] 2210|2200 £2.1%0
Lumber and furniture___ _do___. w77 952 422 910 870 " 920 KK 930 040 410 870
Stone, elay, and elass. .. ___________.__ do___. 718 T04 662 730 750 70 700 750 750 760 r 730 |
Nondurable goods industries, total@ _.__.____.do.___} 15,703 15,337 15,403 15, 780 14, 660 15. 400 15,670 16, 020 15, 620 15, 890 15,720 ;
Food and heverage do___. 4,618 4, 609 4, 643 4,700 4. 780 =) 4710 4.7 4,630 r 4660 !
Tohacco. _do____ 408 300 443 410 400 4 _;';((, 1900 4 é«z)()) '4'“0 4; 4)1‘0
Textile Sdo ..l 1,220 1,197 1,209 1,260 1,260 1200 1,200 1,960 1,900 1,200
Paper. do.__. 1,029 1, 006 904 1. 060 1,010 1,07 1,05 1. 0630 1, (40 1, 040
Chemica do___. 2,273 2,219 2,236 2, 3%0 2. 260 2380 - 9 380) 2, 330 r 2 330
Petroleum and ¢ 3,301 3,037 3.183 3. 100 3, 080 p 3 0 3.18 31T
< 3. 130 3, 260 3. 180 3,170
Rubber H44 555 482 500 530 570 530 A50 480
Inventories, end of month: . . o - - - e <
Book value (unadjusted), total - 51,551 | 51,434 | 51,7821 52,880 {1 53,660 | 54.200 | AL TO0 [ 84,770 | 54,970 | 54,880 r 54,480 | 5402
Durable goods industries, total @ . Ldo____| 29,601 29, 224 29, 431 30, 260 30,860 | 31.430 32, 060 32, 140 32,250 | 32,180 r 31,730 R
Primary metal. . “dolll} Tmgn| 3081 4116 1 4310 | 4300 | 4350 | 4400 | 4,450 | 4,540 | 4580 r4.710 .

Iron and steel _do-... 2, 264 2,288 2,411 2, 580 2, 560 2 2 2, 580 2,670 2,710 2, 820 >
Fabricated metal. .. ___ _do____ 3,055 2, 854 2, 860 2, 960 3,070 3.: 3 ." 3, 420 3, éf}li 3. 460 3,310 3.
Machinery (including clectrical) . 9, 650 9, 700 9,703 9,880 | 10,140 0, 7 10,660 | 10,760 | 10,720 7 10, 450 R

Eleetrical . .o oo d 3.614 | 3,624 3,626 | 3,690 3,760 | 3,870 3.940 4,000 4,090 4,120 7 4.040 .0
Transportation equipment___ ... _.._._. 7,200 7,062 7,114 7,380 7,520 7,620 7720 7. 590 7,420 7.280 r 7,160 7,330

Motor vehicles and parts_ 3,107 2,907 2,997 3. 200 3.270 3,350 3. 370 3.270 3,170 3. 10 3,120 3,250
Lumber and furniture_ 1,849 1,819 1,834 1, 860 1, 890 1,880 1, 840 1,880 1,880 1,920 1,940 1,920
Stone, clay, and glass 1,226 1,257 1,296 1. 340 1,380 1,420 1. 480 1, 480 1,480 1.460 1,400 1. 340

By stages of fabrication: o N
Purchased materials. 85 8.2 8.3 8.5 85 8.6 &6 85 8.5 8.6 8.6
Goods in process._. 1.9 11. 9 11.8 12.1 12. 4 12.5 12.7 12,7 12.7 12,6 r12.5
Finished goods_.__.______._____ 9,2 9.1 9.3 9.6 10.0 10.4 10. 8 10.9 11.1 11.0 10.6
Nondurable goods industries, total @ - .mil. of dol._} 21,950 | 22,210 | 22,351 22,610 22,810 | 22,750 22,640 22, 640 22,720 22,700 | 22,660 | r 22,750 22,650 1 _____.
Food and beverage. . _do.of 4,944 5,021 5,008 5,010 4,940 4,850 4,710 4,670 4, 690 4, 860 4,720 7 4,930 5,040
Tobacco______.__ 1, 862 1,926 1,923 2,040 2, 100 2, 060 2,020 1, 990 1,940 1.870 1,830 1, 850 .90 0
Textile 2,445 2,431 2,451 2, 510 2, 600 2,670 2,730 2, 760 2,780 2,750 2,020 | 2,660 2,360 1
Paper 1,442 1,444 1, 466 1, 510 1,530 1, 560 1, 580 1, 590 1.200 1,600 1,610 ¢ 71,620 1, 6ti6
Chemical .. _._.. 3,853 3,944 4,000 4,080 4,090 4,140 4,160 4,140 4,080 4,110 4,100 4,100 1,040
Petrolet 3,398 3,443 3,308 3,360 3,340 3,270 3.220 3,220 3,270 3,280 3,320 3, 350 3,350
Rubber_ . _________ 1,075 1,087 1.114 1, 160 1,170 1. 180 1.210 1,220 1,20 1. 200 1,180 1,180 1170
By stages of fabrication: < -
Purchased materials_.. 8.7 3.8 9.0 9.3 9.3 9.2 9.2 9.1 9.0 8.9 89 8.8 N7
Goods in process. 3.1 3.1 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.2 r3.2 31
Finished goods._.. .. 10.9 0.3 10. 4 10. 4 10.5 10,4 10. 4 10. 4 10.6 10,7 10.8 10.8 ! 0.9 .
r Revised. t Beginning January 1960, data for Alaska and Hawaji are included. § The term “business' here includes only manufacturing and trade. Business inventories as shown

on p. S-1 cover data for all types of producers, both farm and nonfarm.

¢ Includes data not shown separately.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. 8-9, $-10, and S-11.
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SURVEY OF CURRENT BUSINESS

5-5

Unless otherwise stated, statisticshthrough c11958 am} 1959 l l 1960
descriptive notes are shown in the 1959 edition o . N B A .
BUSINESS STATISTICS Septem- . gqp | Novem-| Decem- | Janu- | Febru- | yyouen | April | May | June | July | August | SCPM-lgctober
her her ber ary ary ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Contmued
Inventories, end of month—Continued
Book value (seas. adj.), total_____________ mil. of dol__| 51,892 | 51,515 | 51,625 ] 52,430 | 53,310 | 53,900 | 54,340 | 54,660 | 54,950 | 55.100 | 54,900 | * 54, 980
Trurable goods industries, total @ ... do....| 29,817 | 29,249 | 29,347 | 30.080 | 30,760 | 31,260 | 31,770 | 31,920 | 32,070 | 32,230 | 32,050 |32 080
Primary metal___ .do.__.| 3,923 3,870 3, 986 4,120 3 4,320 4, 450 4,630 4,700 4,800 4,750 | r4,710
Tron and steel_ ~.do..._ 2,198 2,158 2,253 2,390 2, 460 2, 540 2,610 2,770 2, 840 2,950 2,870 2, 820
Fabricated metal____.___._ - do.._.| 3nr 2,912 2,918 3, 050 3,130 3,230 3,330 3,320 3, 350 3,340 3,330 3,340
Machinery (including electrical). _.do._. 9,741 9, 807 9,731 9,920 § 10,180 | 10,320 | 10,480 | 10,530 | 10,600 | 10,640 | 10,580 | r 10,590
Eleetrienl . oo do. .. 3,630 3, 655 3,639 3,730 3, 820 3, 900 3,940 , ¢ 4,000 4,040 4,040 | r4.080
Transportation equipment. .. __.__.___.. do.__. 7,305 6, 887 6, 928 7,180 7,380 7, 530 7, 640 7, 580 7,520 7,460 7,340 | T 7.360 0 7360 | ____.___
Motor vehicles and parts. ..do.._. 3,165 2,745 2, 811 3,040 3,100 3,190 3, 260 3, 260 3, 260 3,280 3,280 | 73,300 ] 3,340
Tumber and farniture____ ..do-... 1, 860 1, 855 1, 861 1, 870 1,910 1, 870 1,860 1, 850 1, 850 1,890 1,900 | 1,920 1,960
Stone, clay. and glass__..__ .. ... do....] 1,277 1,320 1, 336 1, 360 1,370 1, 380 1,420 1,420 1,430 1. 440 1,440 | 71440 | 1,450
By smgm of fabrication: !
‘Purchased materials ... bil, of dol.. 83 &0 8.1 8.3 8.6 8.7 8.8 8.8 8.8 8.7 8.6 86 8.5
Goods in process._ d 12.0 11.% 11.8 12.1 12.3 12.5 12.7 12.6 12.7 12,8 12.6 12,6 12.5
Tinished goods_. .. 9.5 a4 9. 4 0.7 9.9 10,1 10. 4 10.5 10. 6 10.7 10.8 10.9 ¢ 11.0
Nondurable goods Industries, total @._mil. of dol..| 22,075 22, 266 22,27 22, 340 22. 550 22,640 22,570 22,730 | 22,880 870 1 22,850 22,900 ‘\ 22,840 1. ________
Food and beverage . . o ocemiooan do._.. 4,832 4,810 4, 814 4,700 4. 810 4,820 4, 820 4, 850 5,000 4,990 4,040 ; 74,950 ‘ 4,050 | __.._.__
Tohaeco. ... . -.do____ 1,930 1, 955 1. 942 1,980 1,980 1,950 1, 950 1, 950 1, 960 1,950 1, 940 1, 940 2,010 |.__
Textile.. _.do_... 2, 516 2, 536 2, 542 2, 530 2, 580 2, 650 2,670 2,720 2,710 2,700 2,690 T 2,670 2,640 ..
Taper.. __do_.. 1,471 1,481 1, 496 1,510 1,530 1, 540 1, 540 1, 850 1, 580 1, 590 1,610 1. 630 1,640 | .
Chemieal . .. L.do._. 3,070 4037 4,041 4,030 4,030 4, 050 4, 060 4, 080 4,080 4,110 4,140 4, 180 4,160 | ..
Petroleam and coal. - 3,267 3,205 3,283 3,320 3.410 3, 400 3,330 3. 350 3,310 3,300 3,200 | r 3,290 3,250 -
Rubbher 1.114 1.115 1,120 1,140 1.140 1. 146 1,160 1,190 1,180 1. 200 L9 1. 240 1,200 | ...
By stages of fabrication:
Purehased materials 8.9 9.0 8.9 8.9 9.0 9.1 9.1 9.1 9.1 9.1 9.0 8.9
Goods in process 3.1 3.1 3.1 3.0 3.0 3.0 3.0 3.1 3.1 3.1 r3.2 3.1
Finished goods_ .. cooooe 10. ! 10.2 10.2 10. 4 10.5 10.5 0.5 10.5 10. 6 10. 6 10.7 10. 8
New orders, net (unadjusted), total. ... mil.of dol._| 30,527 | 31,258 | 28,559 | 30.610 | 20.100 { 20,650 | 3L750 | 20,700 | 30,210 | 31480 | 27910 ;30560 5 30,990 | ___
Durable goods industries, total @ . 14, 285 14, 980 13,299 15,070 14,060 1 14, 560 o 15,450 14, 100 14, 590 16,520 1 13,170 1 7 14, 100 4,710
Trimary metal, . 1,807 1,818 2, 149 2,760 2,240 ( 2,320 ; 1, 780 1, 680 1, 990 1. 840 1670 | 1800 ¢ 1, 930
Tron and steel. 490 997 | 1,361 LRIOE 1460 1 1,420 | 960 920 | 1,190 1070 ] 1000 ] 7 1,020 1140
Fabrieated metal. __. 1,876 1, 863 1, 506 1,610 1,820 7 1,540 1,630 1, 680 1,720 1.710 1,640 0 7 1,880 | At
N achinery inc]uding pl(\ctrlcal) 4, 41 4,704 4,282 4, B8R0 4, 420 | 4810 {5,130 4,820 4,730 3. 24 4300 1 4620 8,060
Fleetrichl. . 2,124 2,002 1,740 1. 460 1,760 i, 890 2,100 1, 840 1,840 2370 1 1860 7 2040 2, 44
Transports ion xqu'pment (including motor ve- :
hieles). mil of dol. 2,712 3,026 2,611 3,550 3.320 2340 4. 050 3,210 3,390 3,800 2,820 72,000 180 .
Nendurable goods industries, total___ 16,278 14, 260 15, 540 15,040 15, 090 16, 360 15, 610 15, 620 15,960 4,730 7 16, 460 16, 280
Industries with unfitled orders @. . 3, 622 3,446 3, 660 3,320 3, 300 3, h30 3.370 3,460 3,620 3.010 0 73,440 1 3,530
Tndusirics without unfilled orders §._._____.. do.._. 12, 656 11, 814 11, 980 11720 11,790 12,770 12, 240 12,160 12. 440 11,720 17 12,970 12, 750
New orders, net (seas. adiusted), total ..., do. . _ 30,449 1 29,222 | 30.740 | 29.830 | 30.590 | 30.290 1 30,350 | 30,470 30,110 § 249,190 1 30,010 3008600 | . _
Durable goods 15,000 | 13,721 | 14,770 | 34,190 | 14,800 | 14,640 | 14,470 | 14,680 | 14.340 | 13,840 | 7 14,410 |
Primary metal. - 1, 850 2,141 2. 680 2,230 1720 1,810 1, 960 1,780 T 1,840
Tron and steel._ ~do. . 1,039 1,338 1, 820 1,400 930 990 1,150 9490 r 1,050
Fabrieated metal__ _do 7 1, 8518 1,670 1,610 ! 1, 640 1,710 1,700 1, 68 T 1,740
Machinery /inoluding olecmcﬂ) _do. . 4,673 4, 870 4, 630 4, 740 4, 760 4,750 1,690 4,81
Electrical. do. 1,927 1,930 1,600 1,050 1, 880 1. 880 2,030 | T2, 210
Transport: ation uquipment (includ n" “motor ve- o |
Biele8) . .o _mil.of dol..} 3,155 3, 661 2,308 2, %00 3, 150 3, 500 3,680 3, 490 2, 520 3, 460 r 3,330
Nonduarable goods Industries, total_ .. _ . ___ do-...| 15,85 15,350 | 15, 501 PAUT0 [ 15,640 1 15,790 15. 660 15,880 [ 5,700 | 15,770 b 15,350 |7 15, 610
Industrics with unfilled orders @___ . ... __do_ . 3, 533 3, 8% 3,377 3,750 3,430 3, 390 3,400 3, 330 3,420 3,430 3,170 1 73,390
Tndustries without unfilled orders §......_._.do 12,272 11, 965 12, 124 12,220 12, 210 12, 410 12,260 12,550 | 12,370 120340 0 12,180 § 12,220
Unfilled orders. end of month (unadj.), total ... do._...{ 51,0068 51,477 51,806 1 31, 49¢ S0.8500 [ 50,210 | 14, 490 48,380 | 47,750 7,080 | 47,690 1 47,500 47600 (oo,
Trurable goods mdmtrms, total @ . ... __ do.._.| 47,852 | 48,304 48,130 | 17,460 1 46,910 45,230 | 44,500 | 44500 7 44,620 ] 7 44,640 44,850
Primary metal. - do 5,971 6, 520 6, TH0 6, 340 i 4, 640 4, 380 4,030 3,920 ; 3,740 3,700
Tron and steel L.do. . 4, 579 5,109 4, 840 3, 240 3,040 2,770 2,670 2, 300 2, 480
Tabricated moete -odoo o 3,207 3,270 . 336 3,310 3, 200 3, 186 3,080 3,100 | 3,100 3,000
Machinery (including clectrical) - _..do... 18,043 | 18,015 17780 | 17,810 17,970 | 17,910 | 18,120 | 18,260 | 7 18,240 | 18,390
Bloetrieal ... _. [, do. 10, 406 10, 329 10, 0% 9, 080 9, 900 ‘! 900 9, 900 Q, 860 10, 190 10,350 | 7 10,430 10, 730
Transportation oqulpmont (1ncludhm motor ve-
hicles) ool mil. of dol__| 15,687 15, 743 13, 633 15,730 135, 380 ! 14, 960 15, 160 14, 800 14, 550 14, 8450 14, 600 | 7 14, 890 15,050 ...
Nondurable goods industries, total @ ... ... do..__ 3,216 3,173 3,208 3, 360 3.300 | 3, 300 3.210 3, 150 3,170 3,180 3,070 | 2,860 2,760 | ..
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)§
thousands. _ 4,655 f. ... 4070 Joo el 4, 690 4,700 b e
New business incorporations (49 States)g’f..number..| 14,664 | 14,526 | 13.015 | 16,456 [ 18.189 | 14,669 | 17,437 | 15,446 | 15,530 | 16,676 | 14,676 | 14,993 | 14,007 |- occmnuns
INDUSTRIAL AND COMMERCIAL FAILURES®
Failures, total .. ... number.__ 1,144 1,125 1,130 1,080 1,181 1,214 1,335 1,370 1,273 1,334 1, 146 1,315 1,269 | oo
Commereial service ... .. ___.__ 93 102 105 89 93 103 120 121 131 103 102 128 113
Construetion. .. __.____._____ 191 164 186 163 103 195 241 220 214 213 192 217 218
I\[anq!l’ucturing and mining.__ 102 221 1495 231 210 196 224 215 229 228 173 228 218
Ryt:ul trade______ - 563 532 520 478 587 609 607 674 564 680 573 621 604
Wholesale trade. . o L.do..__ 105 106 12 119 o 111 143 140 135 110 106 121 116
Liabilitics (current), total ... .. .._._ thous. of dol..| 54,736 | 50,375 | 53,214 [ 59,556 { 53,671 [ 60,945 | 70,198 | 69,192 | 73,807 | 126,450 | 61,732 | 97,594 | 80,604 {oooeoeno.
Commercial serviee.. _.do____ 3.077 3,801 3,027 3,072 3.129 2. 501 7,809 7. 063 6,005 | 22,597 3,993 5,940 12,715
Construetion. ... __________ - 12, 595 7,131 12, 136 10, 453 11, 993 10, 770 19, 427 13, 661 10, 877 18,613 11,073 | 27,874 14,417
Manufacturing and minlng_. 15,074 | 20,980 17,206 | 23,822 16, 324 21, 527 19,170 18, 483 31,963 41,111 21,080 | 33,097 23,011
Retaijl trade 16, 008 13, 050 15, 244 13,443 15, 951 16, 687 14,116 18, 563 17,588 | 28,497 20,470 | 22,556 23,080
Wholesale trade.... 6, 692 5,323 5,541 8, 766 6,274 , 460 9,671 11, 420 6,784 15,632 5,116 8,127 7,381
Failure annual rate (seas. adj.)_.No. per 10,000 concerns. 58.4 50.5 53.4 49.6 51.0 50.7 51.1 54.9 54.1 57.2 54.8 59. 6 65.2 1 ...

r Revised. ¢ Includes data not shown separately.

Zero.

evigions for Januwry September 1958 to include

D|gmzed1forg: 0——
http://fraser.stlouisfec org/
Federal Reserve Bank of St. Louis

@Includes textiles,

leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are

Jd"'Data are from Dun & Bradstreet, Inc.
data for Hawaii appear in the January 1960 SURVEY; comparable data for 1955-57 are available upon request.

{¥or these industries (food, beverages, tobacco, apparel, petroleum, chemwal», and rubber), sales are considered equal to new orders.
quarter 1956; revisions prior to st quarter 1959 appear on p. 13 of the May 1960 SURVEY.

§Revised beginning with data for 2d



S—6 SURVEY OF CURRENT BUSINESS November 1960
Unless otherwise stated, statistics through 5‘358 an(}_ 1959 1960
descriptive notes are shown in the 1959 edition o R N R B ~ bru- . R
BUSINESS STATISTICS Sehr™ | October | Nvem: | Decem-| Janu- | Febrt- | yrarch | Aprit | May | June | July | August | ST October
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produets}. _.____1910-14=100__ 240 235 231 230 232 233 241 242 241 236 238 234 237 240

CrOPS. e 220 218 217 218 220 218 222 225 228 221 226 218 | 292 220

Commercial vegetable 220 230 242 262 278 256 249 255 283 223 247 191 195 103

280 2Z3 260 254 248 237 238 244 248 ?5% 265 273 271 267
Feed grains and ha 156 1 150 149 151 153 153 158 158 5 156 152 152 147
F:)od le;;ins v 198 203 206 206 206 208 210 209 209 199 194 196 197 200
Fruit. . 228 213 197 198 203 211 228 211 216 239 235 239 269 272
Oil-boaring erops .. 204 208 216 215 216 216 213 216 218 216 213 211 208 209
Potatoces (inel. dry edible beans). 146 147 168 174 188 189 223 257 245 203 239 198 181 165
Tobacto 511 509 499 494 434 494 494 494 494 494 493 479 | 502 508

Livestock and produets. 257 250 243 240 242 245 257 257 252 248 249 247 251 258
Datre prodets. N 267 277 280 273 266 261 256 244 237 234 244 254 269 278
Meat animals 308 292 276 268 279 287 309 310 310 305 302 290 285 288
Poultry and eggs. _ 143 138 139 148 144 142 153 163 153 148 148 152 162 175
Wool._. 244 235 230 234 239 240 243 250 253 248 240 230 225 222

Prices paid:

A(il e;)mmndities and ServiceS. oo oo do___. 274 275 275 275 275 276 276 278 277 275 275 274 274 274
Family living items. ____ 288 v 289 291 291 290 289 289 291 291 200 290 200 290 290
Production items. ... 264 264 264 264 265 266 267 268 267 265 263 262 263 262

All commodities and services, interest, taxes, and _
wage rates (parity index)..._________ 1910~ 296 296 297 297 299 299 300 302 301 299 298 298 298 297

Parity ratio § el 81 79 78 77 78 78 80 80 80 79 80 79 80 81
CONSUMER PRICES
(U.S. Department of Labor inderes)
AN OIS . 1947-49=100__ 125.2 125.5 125, 6 125.5 125.4 125.6 125.7 126.2 126.3 126.5 126.6 126.6 | 1126.8 {_____.__.

Special indexes:*

S‘p‘:ﬁ }t(’grrl‘\‘:;ulgS:nfme)‘((i,g _____ 1237 129.2 129.5 129.5 129. 4 129.7 129.7 129.8 129.7 129.7 129.9 130.1
‘ATl items loss shelter . 1220 | 1232 1231 1281] 1229 1230 1231 | 123.7] 123.8| 124.0| 1242 1241
ATl commodities. .. nunol nz3| nzz| un1) 116.7| ue7| ne7| 7.4} 117.3| 1u7.6| 117.7| 1.6

Nondurables ns.8l 188! 186 118.5| 181} 1380 | 183 | 119.4| 1194 119.8] 1200 | 119.9
Durables.. nes | uze6f{ 1141 138l 133 uz3| nzs| u21| 1wne] uns! 11| uio
Services 146.9 | 1478 | 147.6 | 147.8 | 148.2| 148.9 | 140.2 | 140.4 | 140.6 | 149.7| 150.0 | 150.3

Apparel 106.0 109. 4 109.4 100.2 107.9 108. 4 108.8 108.9 108.9 108.9 100.1 109.3

Food 9 ____ 118.7 118, 4 117.9 117.8 117. 6 117. 4 117.7 119.5 119.7 120.3 120.6 120.1
Dairy products.._____ 115,56 116.1 116.0 116.7 116. 5 116. 5 116. 4 115.3 115.0 115.0 115.8 116.6
Fruits and vegetables . 124.1 124.5 123.4 125.5 125.7 125.9 125.0 129.9 132.9 136.1 134.4 127.3
Meats, poultry, and fish____________.________ 110.4 109.0 107.9 106.6 106. 4 106.2 107.2 109.3 109.7 110.3 110.8 111.3

Housing ¢ 129.7 130.1 130. 4 130.4 130.7 131.2 131.38 131.4 131.2 131.3 131.3 131.5
Cias and eleotricity . 1216 1207 1207 1227 12821 1240 | 1241 | 1244 12470 1247 1248| 1249
Tlousofurnishings. .. 10401 1041 104.4| 104.2]| 1040] 1043| 1047 1047 | 1043 104.3| 1041 | 103.5
Rent .. 140.0 | 140.4 [ 140.51 140.8| 140.9| 1410} 141.2] 141.4| 1414 1416| 14l.8] 1419

Medieal care 152.2 152.5 153.0 153.2 153. 5 154.7 155.0 155.5 155.9 156.1 156. 4 156.7

Personal caro. ... 1321 1325 1827 1320 132.7| 1326 1327| 132.9| 133.2| 1332 1334 133.8

Reading and recreation. . 119.6 119.7 120.0 120.4 120.3 120.6 120.9 1211 121.4 121.1 121.6 121.9

Transportation_._____ 146. 4 148.5 149.0 148.7 147.6 147.5 146. 5 146.1 145.6 145.8 145. ¢ 146.2

135.3 137. 4 137.9 137.5 136. 3 136.0 134.9 134.4 133.9 134.1 134.2 134. 4
194.9 195.9 196.0 197.2 197.2 199.3 199. 4 199.4 199. 4 199.7 200.3 200. 7
131.5 131.6 131.6 131.7 131. 8 131.8 131.7 131.9 131.9 132.0 132.2 132.4
WHOLESALE PRICESS
(U.S. Department of Labor indexes)
ANl commodities ________ . __________ 1947-49=100__ 119, 7 119.1 118.9 118.9 119.3 119.3 120. 0 120.0 119.7 119.5 119.7 119.2 119.2 119.7

By stage of processing:

Crude materials for further processing. ... do-._. 95.9 94.4 93.6 93.4 94.6 04.8 96.4 96.3 96.0 95.3 948 92.71 7929 93,2
Intermediate materials, supplies, ete . 126.9 127.1 127.3 127.3 127.5 127.4 127.5 127.6 127.1 127.0 127.0 126.8 126.8 126.6
Finished goodsO. ... _________________ 121,41 120.5| 120.0| 120.1 120.6 | 120.5 | 1214 | 12141 121.2( 1211 12.8 | 1215 r121.5 | 1225

By durability of produet:*

Nondumblyo }Zogdsu__ 105.0 104. 2 103.7 103.8 104.3 104.3 105.5 105.6 105.2 105.2 105. 6 104.9 | r105.3 105. 8
Durable goods 146. 4 146. 4 146, 7 146.6 146. 8 146. 8 146. 5 146.5 146.1 145.8 145. 6 145.5 | 7144.8 145.1

Farm products @ ... oo 88.9 86.5 85. 4 85.9 86.5 87.0 90. 4 91.1 90.4 89.0 88.9 86. 6 r87.7 89, 4
Fruits and vegetables, fresh and dried 103. 1 102.2 103.2 107.9 104.9 100. 5 104.4 1115 116.9 109.7 112.9 98.7 104.7 109.0
Grains_____ _________ ... 76.2 75.7 76.5 76.1 77.2 76.7 78.2 79.4 77.8 77.5 75.5 74.3 74.9 73.5
Livestock and live poultry. . ______ 82.1 8.5 75.3 76.0 78.5 80.8 86.2 85.7 85.8 85.1 84.1 80.7 79.0 80. 7

Foods, processed @ ..o o oo 107.8 106. 4 104. 9 104.7 105. 6 105.7 107.3 106. 8 107.3 107.6 108.9 107.8 108.1 109.0
Cereal and bakery products._ __ 119. 5 120. 4 120. 4 120.4 120.7 120. 6 120.8 120.9 121.2 121.2 122.5 122.0 | r122.4 123.1
Dairy produets and ice cream. _ . __ 116. 2 116.7 117.7 118.1 118.8 118.4 117.7 115.6 114.9 116,90 117.3 118.0 120.5 121.3
Fruits and vegetables, canned and 106.9 107. 4 106. 4 104.6 104. 5 105.0 105.8 105.8 106. 3 106. 9 107.5 106. 8 107.9 108.3
Meats, poultry, and fish ... d 99.7 95. 1 90.8 90.5 92. 4 93.1 97.8 96.7 98.5 98.1 99.5 96. 8 96. 0 97.8

Commodities other than farm prod. and foods__do. _- 128.4 128.4 128.5 128.6 128.8 128.7 128. 6 128.7 128.2 128.2 128.2 128.2 | r127.9 128.1
Chemieals and allied products @ - .. _.___ do-.-. 109.9 110.0 110.0 119.0 109.9 110.0 110. 1 110.2 110.2 110.2 110. 4 110.5 ) r110.4 110.2

Chemieals, industrial__. ____ _do__. 123.8 123.9 123.9 124.0 124.1 124.2 124.2 124.5 124.6 124.6 124.7 124.6 | r124.5 123.6
Drugs and pharmaceuticals. _do__. 93.7 93.8 93.8 93.7 93.8 94.0 94.2 94. 5 94.8 95.1 95.1 95. 4 r95.0 94,2
Fats and oils, inedible.____ _do_._ 55.0 54. 5 52,2 50. 8 49.2 49.4 50.6 517 50.2 47.9 47.8 48.9 47.7 47.7
Fertilizer materials. _do____ 105. 2 106. 3 106. 6 107.0 108.8 108. 8 108. 8 108. 8 108. 8 108. 8 110. 6 108. 4 108. 4 1111
Prepared paint__ oo do-.__ 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128. 4 128. 4 128.4 128. 4
Fucl, power, and lighting materials 9 _______ do..._ 111.9 111.4 111.2 111.7 111.9 112.0 112.3 112.2 110.8 112.3 113.8 115.3 } r116.1 116.3
Coz\‘{, ________________________________ (o 123.0 123.6 124.0 124.1 124.1 124.1 124.0 119.0 118.7 119.5 120. 3 121.3 122.4 122.5
Electrie power. January 1958=100__ 100.8 100. 7 100.7 101.2 101. 3 101.8 101. 8 101.8 101.7 101. 8 102.0 102.1 102.1 102, 1
Gasfuels ___.____ J O_._ 112.8 111, 1 113.8 115.5 116. 6 114.5 115.6 115.6 111.6 112.2 114.4 116.6 1 r121.3 121. 6
Petroleum and produets. .._..__.__ 1947-49=100__ 115.1 114. 5 113.9 114.3 114.4 114.6 115.0 115. 4 113.6 116.0 117.9 120.0 120.7 121.0
Furniture, other houschold durables ¢ 123. 4 123.3 123.3 123.2 123.4 123.5 123.7 123.5 123.2 123.0 123.1 122.9 | 7122.8 122. 8
Applianees, household 104.3 103.9 104.1 103.7 103. 3 103.3 103.2 163.1 102.1 101.7 101. 7 101.1 { r100.9 100.9
Furniture, household.o ... 124. 1 124.4 124.3 124.2 124.7 124.9 124.9 124.9 125.0 124.9 125.0 125.0 125.0 125.5
Radio receivers and phonographs. 87.7 87.7 R7.7 87.8 87.7 87.8 7.8 87.8 87.8 87.1 87.1 86.1 86.1 86. 1
Television receivers_ .__..____ 70.1 69.5 69.2 69.2 69.0 69.1 69. 1 69.0 69.0 69.0 69.0 68.9 68.9 68.9

r Revised.

data prior to August 1958 are available upon request.
O Goods to users, including raw foeds and fuels.
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1 Index based on 1935-39=100 is 212.0,
will be shown later (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY).

IRevised beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958-March 1959

@ Includes data not shown separately.

§Ratio of prices received to prices paid (including interest, taxes, and wage rates).

*New series;
" For actual wholesale prices of individual commodities, see respective commodities.
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Unless otherwise stated,hstatistics thrlcgggh 4111958 anc} 1959
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BUSINESS STATISTICS Septem- | oetober | Novem-| Decon | Ty | Mareh | April | May | June | July | August| 9P| October

COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued

U. 8. Department of Iﬁahor indextos—gon.

Commodities other than farm, ete.—Con.

(ilides, skins, and leather products @ .1947-49=100__ 119.1 116. 2 11,7 112.3 112.7 112.0 111.8 112.1 111.2 110.3 110.1 1{)& 7 198. 1 108. 4
Footwear d 132.3 133.5 133.8 134.1 134.2 134.2 134.2 133.5 132.5 132.5 132.5 1.3‘24 5 132.5 132. 5
Hides and skins_ _.-do____.{ 102.4 87.5 67.2 73.8 73.7 69.8 72.0 73.5 72.9 67.1 68.0 63.6 62.3 64.1
TLeather___________________ ~do.___ 7.1 112.2 103.8 103.5 105. 5 104.8 102.8 104.7 123 5 {(Q)g 2 ig{ g 1(1)32 1?575 ; 1?2(1)

ber and wood products o-do____ 127.2 126.2 124.3 124.8 126.1 124.9 124.5 124.3 3.7 5 . 6y T 3 3.

Lli'ﬁmoﬂer__,f",____f’ _________________________ do....] 129.3 127.9 125.8 125.9 126.1 126.1 125.9 125.7 124.9 123.1 121.6 119.2 { r117.9 116. 6

Machinery and motive products Q... do___. 153.9 153.7 153.6 183.7 1563.8 153.9 153.9 154.0 153.5 151} 4 15?3. 2 153.2 1 r151.8 153:. 2
A;r;cu]ﬂural machin(\rrgY and equip-._.._.__. do___. 143.5 143. 4 143.9 144.0 144.3 145.3 145.3 145.6 1457 | T145.9 146. 0 léfi 1 145?. 2 142. 6
Construction machinery and equip§_._._.. do_... 172. 4 172.5 172.9 172.9 173.6 173.9 174.3 174.7 175.3 175.3 175.5 11‘64 7 176.7 177.0
Electrical machinery and equipment______ do___. 155.8 155.9 155.9 155.4 155.8 155.7 155.6 155.06 153.9 153.(? 1563.3 153.1¢1 1:’12. 5 152.5
Motor vehieles. ... ... 143.2 141.9 141.6 141.6 141. 6 141. 6 141. 6 141. 6 141.6 141.6 141. 6 141.6 137.2 141.5

Metals and metal products @ 153.8 154. 5 156.8 155.2 155.5 155.3 154. 5 154.5 154, 2 153.8 153. 4 153.6 153.5 152. 8
IDT(‘a:ing (‘quipmgnt _____ 121. 4 121.5 121.5 121.6 120.9 120.3 120.1 120.1 120.2 122()4 0 118.7 118.8 119.3 119.3
Tron and steel _____ 172. 4 173.1 173.6 172.2 172.4 171.6 170.5 170.5 170. 4 169.9 169. 5 169.9 lf’)ﬂ. 7 198. 9
Nonferrous metals_____ . oo o= do___. 136. 1 137.2 1411 140.7 142.7 142. 6 140.8 140.5 140.0 138.9 138.6 138.7 138. 4 1871

Jonmetallic minerals, structural @ .. ___.____ do....| 137.5 137.5 137.7 137.8 138.4 138.2 138.2 138.3 137.9 137.8 137.8 137.8 138.0 138.0

1\(()“]ay()paro]dnr(xz"tls ______ T do___. 160, 5 160. 4 160. 6 160.7 161.3 161. 5 161. 5 161. 5 161.7 161.7 161.8 162.0 162. 1 162.2
Concrete products 130. 2 130.3 130.3 130. 4 130.5 131.1 131.0 131.3 1315 1313 131. 3 131.1 131 0 131.0
Gypsum products 133.1 133.1 133.1 133.1 133.1 133.1 133.2 133.2 1332 133.2 133.2 133.2 133.2 133.2

Ip, paper, and allied products 132.4 132. 5 132.3 132.4 133.7 133.2 133.1 133.1 133.4 133.5 133.5 133.0 | r133.0 133.3

Py gpg'_l.)_._____...._..}). ....... 143.8 144.3 144.3 144.3 144. 5 144.5 144.8 145.1 145.9 145.9 145.9 145.2 145.4 145. 4

Rubber and product: 142.0 142.3 144.9 142. 5 143. 5 145.1 145.2 145.1 146.7 147.2 146.9 145.3 | r144.9 144.7
Tires and tubes 134.3 133.3 133.3 133.3 133.3 138.1 138.1 138.1 138.1 138.1 141.3 141.3 141.3 141.3

Textile products and apparel @ _..___________ do___. 95.9 95.9 96.3 96,7 96.6 96.5 96.3 96.3 96.3 96. 3 96. 3 96.1 95.9 95.8
;ppar%l _____________ Ij E)._- 100.6 100. 6 100.9 100.9 100.8 100.6 100.7 100.7 100. 6 100. 8 101.0 101.0 101. 1 101.1
Cotton products 92.6 93.0 94.0 95,0 95.9 95.8 95.6 95.0 94.8 94.8 94,7 94.3 93. 4 92.8
Silk products.__. 113.2 114.2 117.4 1217 122.0 119.5 116.6 118.0 118.7 121. 6 123.3 126.8 128. 4 128.5
Manmade fiber textile produets.._..______ 82.1 81.0 81.4 81.3 79.4 79.8 79.4 79.4 79.7 79.6 79.6 78.9 78.6 78.6
Wool produets. - oo 104.7 104.1 103.7 104.2 104.0 103.2 102.8 102.7 102.4 102.1 101. 8 101. 5 101.2 101.1

Tobaceo prod. and bottled beverages @ 131.8 131.7 131.7 131.7 131.7 1317 131.7 131.7 131.7 131.7 131.8 132.0 132.0 132.0
Beverages, alecoholie. ... ._________ 120.9 120.7 120.7 120.7 120.5 120.6 120. 6 120.6 120.6 120.6 120. 6 121.1 121.1 121.1
Cigarettes. 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8

Miscellancous.._.__. 88.6 91.8 93.7 94.2 95.3 93.4 94.0 095.4 91.1 90.9 90. 8 89.9 91.1 90.3
Toys, sporting goods 117.7 1177 117.7 118.0 117.7 117. 8 117.8 118.3 118.3 118.3 118.6 118.5 118.6 118.6

PURCHASING POWER OF THE DOLLAR

As measured by—
‘Wholesale Prices .o oooaoomceamcaias 1947-49=100___ 83.5 84.0 84,1 84.1 83.8 83.8 83.3 83.3 83.5 83.7 83.5 83.9 83.9 183.5
CoNSUMEr Prices. oo ocmecocceccmccacceaoann do.... 79.9 79.7 79.6 79.7 79.7 79.6 79.6 79.2 79.2 9.1 79.0 79.0 1789 [cconcmees
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total._._._ mil. of dol... 5,102 4, 880 4,421 4,075 3, 686 3,482 3,762 4,120 4, 539
Private, total @ ..o do_...| 3,574 3, 460 3,302 3,062 2,712 2, 596 2,774 2,944 3,176

Residential (monfarm} Q@ ___.______.__...____. do._..{ 2,105 2,036 1,004 1,718 1,476 1,348 1,483 1,626 1,755
New dwelling units_____. _.do_... 1,619 1, 565 1, 457 1,322 1,140 1,023 1,121 1,192 1,252
Additions and alterations..__.__ . _-do_.._ 416 403 378 324 266 257 294 365 429

Nonresidential buildings, except farm and public

utility, total @ _____ .. _____ .. mil. of dol._ kit 770 790 789 757 763 745 736 770
Industrial___.__ 166 171 185 200 209 218 213 207 206
Commercial. . 352 348 354 341 310 314 305 300 324
Farm construction 183 155 136 121 101 103 113 125 143
Public utility... 493 477 449 411 356 363 414 438 485
Publie, total -do_...| 1,528 1,420 1,119 1,013 974 886 988 1,176 1,363
Nonresidential buildings 380 368 321 320 326 305 331 375 393
Miljtary facilities__....... 129 117 109 98 80 56 86 79 90
HIghWay. e ciocicamaee 625 568 370 286 280 250 265 390 516
Other types. . 394 367 319 309 288 275 306 332 364
New construction (seasonally adjusted), total.._.do__.. 4,427 4,313 4,221 4,331 4,489 4, 521 4,522 4,480 4,488
Private, total @ - —.--do___.| 3,196 3,129 3,085 3,144 3,211 3,230 3,216 3,181 8,175
Residential (monfarm)___________.___ . ____._ do____ 1,855 1,811 1,748 1,760 1,804 1,779 1,776 1,763 1,753

Nonresidential buildings, except farm and publie

utility, total @ .____ ... mil. of dol_. 734 718 731 769 797 833 8i3 804 802
Inqustrial do_._. 168 169 180 196 203 218 215 211 210
Commeereial___._ .o ... do__._ 329 318 317 331 345 363 344 339 338

Farm constructio 153 155 158 161 137 133 133 132 130

Public Utiity oo oo 436 423 424 428 445 460 471 462 470

Public, total @ . do__..| 1,231 1,184 1,136 1,187 1,278 1,201 1,306 1,299 1,313

Nonresidential buildings..._..__....._._.... do.... 345 338 330 347 359 371 357 377 390

Military facilities... do.___ 102 95 105 111 95 77 115 95 90

Highway.. do._.. 443 418 381 381 483 481 482 481 482 481

rRevised. ! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices,
2 Data (from Bureau of Census) on new basis reflecting the revised, higher level of housing star
1960—Total new construction, 5,257; 5,234; 5, 092; total private,
tion, 5,432; 5,276; 5,069; total private, 3,822; 3,725; 3,630; private
tion, 55,451; 55,237; 54,982; total private, 38,813; 38,812; 38,284; private residential, 21,783; 21,717; 20,918; total public, 16,63
55,645; 54,723; total private, 41,361; 40,474; 39,804; private residential, 25,290; 24,983; 24,507; total public, 15,966; 15,171; 14,919,

J'See corresponding note on p. S-6.
2 Includes data not shown separately.

§Revised beginning with data for September 1955; unpublished revisions (prior to Nov

43.7 (October); consumer prices, 47,2 (September).

ember 1958) will be shown later.

fRevisions for January-September 1958 are shown in the November 1959 issue of “Construction Activity” report of Bureau of the Census.
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ts and including Alaska and Hawaii are as follows (mil. dol.): Unadjusted—August-October
3,575; 3,556; 3,478; private residential, 2,050; 2,024; 1,920; total public, 1,682; 1,678; 1,614; August-October 1959—Total new construc-
residential, 2,380, 2,331; 2,252; total public, 1,610; 1,551; 1,439; Seas, adj, annual rates—August-October 1960—Total new construc-
8; 16,425; 16,698; August-October 1959—Total new construction, 57,327;
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Unless otherwise stated, statistics through ‘11958 am} l 1959 S 1960
descriptive notes are shown in the 1959 edition o _ TV O, . . > . o .
BUSINESS STATISTICS Septem-) octoner | Nyeme| Decom- | Janu- | Februs | Aaen | Aprit | May | June | July | August [SREM- | October
CONSTRUCTION AND REAL ESTATE—Continued
|
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F.W. Dodge Corp.):
Valaation, total. ... . .o_.__ mil. of dol__| 3,058 3,135 2,373 2,224 2,193 2,240 3,046 3,360 3,337 3,472 3,597 3,295
Public ownership.... 840 914 701 71 727 702 1,075 1,067 1,025 1,237 1.413 1,018
Private ownership... 2,218 2,220 1,672 1,513 1, 466 1. 537 1,971 2,293 2,312 2,236 2,184 2,277
By type of building: N
Nonresidential. . ... ... . 1,006 1,003 801 790 &) 08 1,067 1,048 1,110 1,110 1,152 1,177
Residential_. 1, 466 1, 515 1,092 0993 927 088 1,294 1,480 1,453 1,483 1,329 1,433
Public works . 379 455 394 383 353 413 566 654 494 693 794 520
ULt ie8 oo 207 161 86 58 11 1 120 178 281 186 321 1685
Engineering construction: N i
Contract awards (ENRY. ..o .. _ do.. 1,538 1,494 1,458 1, 590 1,265 1402 2,001 2,005 1,803 2,885 2,005 1, 859
Highway concrete pavement contract awards: @ .
f P thous. of sq, vd._ 6, 703 4,604 5,315 6,006 7.40 5,961 7.826 8, 406 9, 963 11,069 10,637 11,216
283 | t—-213 390 372 1,()69 223 415 335 309 1,284 1. 526 684
3,000 2, 565 2,002 2 4.7M 1.370 5,267 5, 482 6, 202 5,784 5,230 6, 366
3,420 2,252 2,023 1. 850 1. 368 2,145 2,589 3, 452 4.000 3.881 4,166
NEW DWELLING UNITS
New permanent nonfarm dwelling units started:
Unadjusted: - , . .
Total, privately and publicly owned = thousands, .{ 120.3 105.5 12.5 83.7 76.3 76. 5
Privately owned, total 116.0 102.2 90.7 83.0 75.0 74.2
In metropolitan areas. R0.4 73.9 63.9 58.0 53.1 51.9
Publicly owned 3.4 3.3 1.8 .7 1.3 2.3
Scasonally adjusted at annual rate:
Privately owned, total_.._.__._.___._.____. Ao____| La2dn g 1,180,0 | 1.210.0 | 1.330.0 | 1,216.0 | 1,115.0 | |
Residential construction authorized, all permit-issuing
places: - . . . X
Now dwelling units, total____. . __._____ thousands__ 45. 8 88.9 69.7 (7.1 5717 60, 6
Privately financed, total___________________. do__ . 02,8 86.0 8.1 fi6. 0 07.0 60.5
Units in 1-family structures _do . | 66,5 51.3 8.5 1.7 45.7
Units in 2-family structures_. do___. 3.9 4.3 3.2 2.9 2.8 2.9
Units in multifamily structures _do____ 17.2 15.3 13.5 1.4 12.5 1.9
Publiely financed, total ._._.__..__.._._ .. do____ 3.0 2.9 1.6 L1 -7 .2
CONSTRUCTION COST INDEXES
Department of Commerce compo:lrni,,_ J1047-40= 100 142 142 142 142 143 143
American Appraisal Co., . ~ . .
Average, 30 GItiS .- 700 712 713 714 714 715
Atlanta...... 772 778 779 779 G 787
‘\m\ York. 776 778 778 778 778 778
San Francisco. 660 669 69 H71 670 (74
St. T.OWiS....._.. ... 689 690 690 £460 60 601
Associated General Contractors (all types) . A28 526 526 A 527 527
E. 1. Boeckh and Associates:®
Average, 20 cities:
Apartments, hotels, and offiee hujldings: , . . . . .
Brick and concrete. _____ .S ave. 1026 20=100__ 3002 309, 1 310.1 3108 312.2 3114 312.0 313.3 314.6 314.7 314.6
Rrick and steel____ 208 ] 208. 8 30031 300.6 302. 6 301.6 | 302.0 | 3027 303, 2 302.7 302, 4
Brick and wood 2955 295. 4 206. 3 206. 5 2081 208.0 208.9 299, 1 298, 5 297.9
Commercial and factory buildings . o .
Brick and conerete. oo do_...| 3212 321. 2 322.2 422.7 $24.0 1 f 1 327.6
Brick and steel. ... TdolTlj 3186 3186 31061 320.0| A214 A 61 3222 320.8
Brick and wood . do Tl 2051 2050 206,11 2063 2984 2082 | 200.1 | 200.8 208, 8
Tramo 202.2 292. 2 203, 2 2036 204, 6 204, 1 2946 | 295.6 296, () 291, 7
Steel. 302.6 302.6 303.8 1 304.0] 3051 304.6 | 3049 | 3056 308. 2 300. 5
Residences: . )
206, 2 206, 2 207.3 209.1 208. 6 299. 0 2090 300, 5 300,0 200. 5 200, DN,
Prame. 280, 1 286. 1 287. 2 288, 8 AR 2 KK, T 280, 5 2508 980, 9 288 5 N8R, 3 287,45
Engincering News-Record:© . § ) . -
Building.._____ 04749 =100 164.3 153.9 163.3 164. 0 164.3 164.2 64,4 166, 4 165.9 166. 4 166.3 166, 4 166.0 | ...
Constraotion 1780 | 178 178.3 1 1702 1704 176.5 0.0 | 18L6 | 1825 183.1 183.3 | 183.4| 1R$LG .
Bu. of Public Roads—Highway construction: . e . e -
Composite, standard mile (ave. for qtr.) . 1946=100__ 5 7204 U (O 13820 e |15 1A S PR FR % S S R 186.6 |, __._.._
CONSTRUCTION MATERIALS
Output index, composite, nnadj. @ @ ... _.1047-40=100__ 131.9 132.9 118.2 120.% 132. 4 135.3 4.7 1454 127.0
Reasonally adjusted 0@ ... ... __. do___. 125. 4 116.7 123.8 1836, 7 137.1 133.1 1521 136.3 131.1
Tron and steel products, unadj.@ .. ... o dn . 64,1 65,2 877 115.6 125,40 129.0 134.1 143.3 125.0
Tumber and wood products, unadj.@®. .. .. do____ 146.0 150. 8 130. 4 133, 7 142.8 137.3 142.0 1386 116.6
Portland cement, unadj. ... __________ .. do____ 195.0 186.2 156.1 UOA‘J 162.6 191. 6 187.8 191.3
REAL ESTATE
{Tome mortgages insured or guaranteed hy—
Fed. Hous. Adn.: Face amount_____ thous. of dol__| 510,029 3 17028 | 450, 999 1 417, 016 | 367, 646 | 360,916 | 333, 760 364,909 | 362,163 | 416,054 | 425124 |
Vet. Adm.: Face amount. . ___do 220,711 | 237,577 1 219,605 | 241,176 | 195,331 | 169,641 | 173,143 | 152,633 174,537 | 160,340 [ 180,818 [ 169,070 [_._.. ...
Federa] Tlome Loan Banks, outstanding advances fo i
membeoer institotions__________._. ____mil. of dol. 1.795 1, 916 1,963 2, 134 1,740 1,628 1,520 1, 558 1, 770 1,674 1,696 1736 |o.o. ...
Noew mortgage loans of oll savings and loan associa-
tionz, estimated total.___________..__ mil, of del__ 1,374 1,329 1,086 1.0 881 602 1,165 1,173 1,425 1,204 ] 71,401 1,367 | ...
By purpose of loan:
Tiome construetion. ... _____.__._ do____ 450 465 373 377 202 544 411 411 443 479 416 T 437 426
1Tome purchage_ .. do.._. 645 590 486 465 386 13 468 471 520 612 532 666 608
_All other purposes. R 278 274 227 252 208 235 2806 2N 293 333 296 r 338 334
New nonfarm mortgages recorded (320,000 and under),
cstimated  total _.mil. of dol_. 2,834 2,799 2,442 2,079 2,149 2. 406 2, 366 2, 500 2, 600 2, 528 2,784 |awaaa |
Nonfarnt  foreclosures number_ ;. 3.421 3. 583 378 2% 3, 630 2470 4, 145 3,918 4,001 4,514 ... -
Fire losses. ..__._..._. . _ thous. of dol_. } 83,027 71.160 78,082 96, 441 492, 849 96, TR2 | 116,365 98, 106 806, 940 82, 829 32, 998 90, 037 S1,845 | ...

» Revised. ! Negative figure due to termination of confract reflected in earlier data, 2 Data aceording to new series recently tssued by Census are as follows (thous. units): Total
nonfarm (publiec and private)—April-September 1960, 123.4; 128.2; 125.7; 113.2; 127.8; 101.3; \m]l September 1959, 154.3; 154.3; 152.1; 146.7; 142.0] 136.1; seas. adj. annual rate, private only -
April-September 1960, 1,307.0; 1,315.0; 1,285.0; 1,164.0; l ,276.0; 1,054 (), A[)l il Sopﬁ'mhm 1959, 1,590.0; 1,580.0; 1,563.0; 1,546.0; 1,446.0; 1,468.0.

§Data for October and Decomber 1950 and ’\Luch Jun(\, and September 1960 ave for 5 weeks; other monthc 4 weeks.  Contracts in Alaska and IHawaii are included beginning 1960,

& Data for September and December 1959 and \lauh May, and August 1960 are for 5 weeks; other months, 4 weeks.

1 Minor revisions prior to 1958 are availuble upon mquckt JCopyrighted data; see Jast paragraph of headunote, p. S-1. @ Data reported at the beginning of each month are shown here
for the previous month. ¢ Includes data for items not shown separately. @ Revisions for 1935-57 for the composite index of construction materials output and for lamber and wood prod-
ucts are in the September 1959 SURVEY (p. 20); revisions for 1958-August, 1959 will be shown fater,
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November 1960

SURVEY OF CURRENT BUSINESS

S-9

Unless otherwise stated, statistics through 1958 and

1959

1960

descriptive notes are shown in the 1959 edition of

BUSINESS STATISTICS Se[t))%(;m- October N ‘;)\(/)(;111- D‘g“’:lf“‘ 1‘;;}‘“ - F‘;’;u Muarch April May June July August Sol{,’(‘f;m' October
DOMESTIC. TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index__ .. ... 1947-49=100._ 230 242 224 230 227 234 241 238 245 243 247
Business papers_ d 241 242 244 235 226 246 247 256 258 242 250
Magazines. __.__..__. 173 195 184 180 182 189 198 191 195 193 195
N OWSPAPCTS . - oo e do__._ 216 213 167 200G 202 207 216 209 225 290 203
Outdoor__.__._____ _.do__.. 149 188 158 121 148 164 155 160 166 171 166
Radio network) ... _.oooioo-. do. 20 24 21 25 21 26 24 19 23 27 28
Television (network) - oo ... .. 1050-52=100.. 462 484 492 487 471 4495 468 473 472 492 547
Television advertising:
Network: ) )
Gross time costs, total.. ... ___ . __thous. of dol..| 48,447 [ 59,031 | 58328 | 58,660 § 57,718 | 55,57 58,603 | 55,923 | 55,500 | r 52,957 | r 55, 778
Automotive, including ACCESSOTIeS. . ... do.... 3,104 5, 400 4,978 3,874 4,424 4,495 4, 786 4, 527 5,056 | 73,578 3,796
Drugs and tmerl(‘% I _.do__. 13, 525 16, 525 15, 786 16, 631 17,276 16,875 17.357 14, 896 15,108 16,175 | r 14, 508
Foods, soft drinks, (Or\ﬂ‘chonmv .......... do_... , 782 11,921 10, 922 12,120 11,826 11, 354 11, 596 10, 782 10,059 10,043 8, 786
Soaps, cleansers, etC. - ..o oo ... do.__ 5, 622 6,011 5, 364 5,595 5,820 5, 689 6,414 6, 089 5,755 5, 768 4,377 L 61
Smoking ms aterials_ ... ..do____ 5, 996 6, 020 6,108 6,416 7, 302 0, 126 6.427 £, 486 6,410 6, 651 5, 464 L 25
All other.. . I 11,418 18,153 1 15,170 14,028 11,0061 11, 04G 12,047 13,144 13,112 10. 744 1K, 848 9,358 |0 - -
Spot (nfmonal and I‘(“’lOl’l’ﬂ)
Gross time costs, quarterly total._____ R, 165, 732 167, 981
Automotive, mo}udmﬁ aceessort 5,435 , 102
Drags and toiletries. 34, 542 32,489
Foods. zoft drinks, confoct lonory 54, 440 54, 355
Seaps, cleansers, ete 18,318 ) L. 20, 449
Smoking materials._ . 9,023 11,038
All other N 43,974 43, 548
Magazine advertising: ) . »
Cost, total. 69 709 | 90,211 86,117 60, 820 44, 468 649, 130 78, 529 88,366 | 86,863 | 69,372 H1, 260 51,089
App'ml and accessories. 7,482 5,846 5,424 3,444 1,786 3.201 5. 532 6, 534 6, 548 2,779 742 5,265
Automotive, inel. accessories. 3.828 [ 12,806 9, 483 4,332 5,067 THTT 8,332 | 11599 | 10,353 7,763 5,639 4,048
Building m"torlalc 4,778 3., 603 2,514 1, 101 1,145 2,411 4, 254 5, 446 4,839 3,515 2, 118 1, 505
Drugs and toiletries. R 6,325 7,839 8,235 6,147 4, 314 6,392 6, 587 6, 509 7,650 7,762 6, 257 5,683
Foods, soft drinks, ('Onf(‘(’tlon(‘ry 7,782 11, 036 11, 807 &, 905 6,918 10, 973 11, 608 10, 709 10, 115 9,929 7. 816 7, 541
Beer, wine, liquors. ... . 4,135 5, 523 6,014 7,515 1,893 3, 808 3, 866 4,324 4, 594 3, 967 3,344 2,682
Household equip., qupp] lo@ furnishings. 6,002 9,014 7,655 5,010 L 153 4,238 6, 166 8, 546 8, K12 4,930 3,142 3.005
Tndustrial materm]q 4, 826 5,077 5,733 3,794 2,748 4,252 4, 497 5, 657 5, 929 5, 238 3, 870 3,531
Soaps, cleansers, ete. 691 1,075 942 547 547 877 863 1,205 1,076 722 585 528
Smoking materials_ _ . R 2,518 2,35 2,237 2,365 1, 592 2, 608 1,978 2,093 2,464 1,981 2,092 2,082
ANother. .. . . .. do._...| 21,343 | 25138 | 26,074 17, 661 16,303 | 22,494 24, 848 25,745 24, 482 19, 787 15, 654 14, 820
Linage, total. . .. .. ... thous. of lines..| & 434 5,792 5, 244 4, 061 4,283 5,010 5 550 5,492 4, 961 4,002 3.619 4,457 5314 L.
Newspaper advertising linage (52 cities), total.__do__._| 246,914 | 271,255 | 259, 509 | 250,948 | 212,027 | 200,661 | 248, 585 | 256,329 | 273,697 | 250, 556 | 217,418 | 224.124 | 240,074 |
Classified . S 64,199 | 64,780 59,382 | 51,416 | 60,047 54,100 61,127 65, 827 69, 808 65,011 63, 504 63, 563 60,005 .
Display, total. . .o oo “do_ | 182,715 | 206, 474 | 200,127 | 199,532 | 151,980 | 151, 561 | 182 458 | 190, 501 203, 889 | 185,545 | 153,914 | 160,561 | 179, 169
Automotive 12,245 18, 409 , THT 9, 310 10, 590 12,187 14, 097 17,092 18,274 18,018 12,124 11905 _.).& ,,,,,,,,,
Financial._.._ ~do.... 4,014 4,780 4, 286 4, 985 6, 420 3, 847 4,753 4,442 4,117 4, 796 4,852 3. 408
Gencral.__ ~do.___| 32,411 38,403 | 32,927 | 26.533 | 21,838 1 25,833 | 30,496 31, 44K 36,032 30, 786 23,240 21,977
Retail 134,045 | 144,882 | 153,158 | 168,703 1 113,132 | 109,694 | 133,112 | 137, 520 | 145,465 | 131,945 | 113.697 | 123.271

PERSONAL CONSUMPTION EXPENDITURES

Seasonally adjusted quarterly totals at annusl rates:}

Goods and services, total_____.__.________ bil. of dol..
Durable goods, total @ __________. .. ____. do__..
Automobiles and parts
Furniture and household equipment.__....do__._
Nondurable goods, total @ ______.______. ... do__..

Clothing and shoes._. ______
Ifood and alcoholic beverages -
Gasoline and ofl ... ... do. .

Services, total @

Household operation. _.do..__
Housing_.__._. --
“Transportation._ _...do_._

RETAIL TRADE
All retail stores:

Estimated sales (unadjusted), total. . .. mil. of dol..| 17,570 { 19,095 | 17,635
Durable goods storesQ - ... . 5,708 6, 420 5, 502
Automotive group......_. do._.. 2,878 3, 520 2, 807
Motor-vehicle, other automotive dealers.do. .. 2, 668 3,293 2, 596
Tire, battery, accessory dealers._.____.__ do.___ 210 227 211
Furniture and applianee group. .. ......... do.__. 921 988 992
Furniture, homefurnishings stores_______ do.__. 573 623 634
Household-appliance, TV, radio stores..do. ... 348 365 358
Lumber, building, hardware group........ do.... 1,093 1,104 955
Lumber, building materials dealersa... .do..... 866 861 736
Hardware stores.._..o._.. ..o do.... 227 243 219
Nondurable goods stores @ 12,675 | 12,133
Apparel group. ... ... 120 1,198 1,170
Men’s and boys’ wear stores.. 190 220 237
Women’s apparel, accessory stores. --do._.. 428 471 451
Family and other apparel stores. --do_._. 275 298 204
Shoe SOres. . _ . ocmeoice o om e do.._.. 227 209 188

r Revised. ! Beginning January 1960, data for Alaska and Hawaii are included.

July 1960 SURVEY. ¢ Tneludes data not shown separately.
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21,454

6,025
2,723
2,456

267

1,229
748
481

981
692
289

15,429

116, 312

15,097
3,025
2, 856

169

781
485
206
699
524
175

11,215
9,

2 Advance estimate,

17,419 | 19,200

5,830 6, 369
3, 586 3,755
3, 402 3,527

184 228

807 838
516 548
291 290
789 996
588 732
201 264
11,589 | 12,831
946 1,348
163 222
380 526
224 313
179 287

T Revised series.

18,548 [ 18,018

6,414 6,637
3,688 3,735
3, 465 3,494

241

875 918
569 575
306 343
1,055 1,124
789 853
266 271

12,134 12 281
083

193 221
435 405
238 249
206 208

18,066

5,793
3,007
2, 869

228

861
540
321

1,053
802
251

12,273
943
175
369

212
187

718,153

= 5,970
r 3,221
3,003

T 218

T 901
r 581
r 320

r 1,096
r 859
237

712,183
7 999
r173
r 303
¥ 234
r 199

717,880 | 21X, 597

7 5, 598 26, 036

r 2,853 23,250
2,654 -

199

r 871
555

316
1,039
302
2387

* 12,291 | 212,561

Revisions for 1957-March 1959 appear on p. 17 of the

& Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores,



S-10 SURVEY OF CURRENT BUSINESS November 1960
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of B ovarm ] Tyaen ] R “
BUSINESS STATISTICS Septem-| oo gher [ Novem-| Decem- | Janu- | Febru- ) apypay [ aprl | May | June | Tuly | August |SPY™-octoner
her ber ary ary ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurabhle goods stores—Continued
rug and proprietary stores__...____. mil, of dol. 591 608 575 783 620 604 603 607 611 603 607 * 613
Eating and drinking places. - do__ 1,378 1,374 1,276 1,350 1,219 1, 141 1,210 1,304 1,377 1,413 1,493 | 71,476
Food group .do__ 4,215 4, 594 4,173 4,608 4,319 4 079 4, 380 4, 601 4,379 4,617 4,704 | 4,423
Grocery stores _do.__ . 746 4,115 3,708 4,158 3,853 3,634 3.919 4,127 3,909 4,035 4,216 | 73,948
Gasoline service stations. ... ... __ do. .. 1,419 1,462 1,433 1,437 1, 356 1, 286 1, 388 1,457 1,489 1,525 1,587 | 71,568
General merchandise group? .____ ... ._.__ do. .. 1,917 2,107 2,190 3,552 1,492 1,433 1,678 2,080 1,846 1,891 1,700 | 71,913
Department stores, excl. mail-order _.do. 1,126 1,255 1,302 2,056 866 809 974 1,217 l, 074 1,114 969 | 71,001
Mail-order (c‘\t’nlog sales) ... _do_ . 141 152 104 249 106 117 137 148 141 134 116 153
Variety stores_________ cdo__. 306 327 327 682 230 245 262 343 298 307 294 r 318
Liquor stores ... .. .... do__. 385 410 397 614 353 347 359 383 375 386 420 7 400
Estimated sales (seasonally adjusted), total..do___.| 17,784 | 18,341 | 17,842 | 17,485 | 218,090 | 18,100 | 18,234 | 18,911 | 18,480 | 18,504 | 18,107 | 18,190 [ 718,046 | 118 476
Turable goods stores @ - 5,773 6, 360 5, 682 5,328 | 25,801 6, 040 5,937 6, 303 6, 080 6, 01C 56871 75779 | 5762 16,096
Automotive group - 3,105 3, 690 2,961 2,667 3,230 3, 398 3,458 3, 6582 3,375 3,353 3,005 | 73,211 3,166 .
Motor-vehicle, other automotive dealers. do._ 2,804 3,475 2,740 2,457 3,003 3.181 3, 250 3, 350 3,157 3,142 2,796 | *3,016 2, 964
Tire, battery, accessory dealers.________ do_._ 211 215 221 210 227 27 208 232 218 211 209 r 195 202
Furniture and appliance group__...______. do_._. 928 924 935 903 916 917 868 926 918 882 907 T 875 883
Furniture, homefurnishings stores.. - 586 578 588 570 572 581 544 595 584 562 577 r 558 570
Household-appliance, TV, radio stores._do.... 342 346 347 333 344 336 324 331 334 320 330 r 317 313
Lumber, building, hardware greup_._._.__ do.... 964 951 971 988 967 1,003 912 999 989 983 981 r 953 915
TLumber, building materials dealersd-_._do.._. 745 728 755 773 727 762 682 738 743 739 728 r723 686
Hardware stores__.___._____.._____._____. do.._. 219 223 216 215 240 241 230 261 246 244 253 r 230 229
Nondurable goods stores@ __ - 12, 011 11, 981 12,160 12,157 | 212,199 12, 060 12,297 12, 608 12, 400 12,494 | 12,420 | 712,411 § r 12, 281
Apparel group._...._.___ - 1,111 1,080 1,119 1,150 1.164 1,119 1,137 1, 168 1,117 1,125 1,118 | 71,162
Men’s and boys’ wear stores_...__ ..do._. 213 203 215 219 230 215 221 212 213 215 204 r 222
Women’s apparel, accessory stores _.do__. 435 433 439 454 451 436 429 455 435 437 451 * 460
Family and other apparel stores. - _do___ 260 252 268 277 271 264 277 277 270 270 257 r 266
Shoe stores. . .o oo do__. 203 192 197 200 212 204 210 224 199 203 207 r214
Drug and proprietary stores.._______....._ do.... 618 609 607 612 627 627 812 623 619 619 629 628
Eating and drinking places. _do... 1,319 1,335 1,306 1,351 1,332 1,297 1,309 1,380 1,342 1,355 1,348 | 1,315
Food group......._._.____ __do__. 4,267 4,294 4,3%0 4,363 4,395 4,412 4,511 4 439 4, 566 4, 604 4,474 | 74,526
Grocery stores_..._.... _.do_.. 3,7¢8 3,828 3,916 3,886 3,912 3,933 4,032 3,964 4,088 4,123 3,994 | 74,048
Gasoline service stations do__. 1,41 1,435 1,438 1,423 1,449 1,423 1,453 1, 496 1 451 1,462 1,474 | 71,456
General merchandise group @ ... _..____.. do.__.] 1,958 1,940 1, 966 1,901 1,967 1,901 1,942 2,123 1,936 1,974 2,004 | 1,978
Department stores, excl. mail-order _.do... 1, 142 1,139 1,141 1,157 1.155 1,088 1,114 1,251 1,114 1, 146 1,185 | 71,127
Mail-order (catalog sales) ... ____ _do.__. 142 143 150 147 140 141 149 165 148 149 151 153
Variety stores_.__._.__ _.do._. 323 312 332 327 320 330 327 332 334 334 326 r 343
Liquor stores. . .- .. oo do_._. 395 388 401 393 393 403 396 409 406 419 416 r 418
Estimated inventories, end of month:
Book value (unadjusted), total ______________ do._..| 24,270 | 25,130 { 25.190 | 23,370 | 23,660 | 24,640 [ 25800 | 25790 i 25800 | 25,340 |~ 25,100 | r 24,960
Durable goods stores. . ... _do____j 10,660 | 11,130 } 10,950 | 10,660 | 11,180 | 11,790 [ 12,230 | 12,290 | 12,360 1 12,180 | 11,990 | 11,480
Nondurable goods stores. ... do____| 13,610 | 14,000 { 14,240 12,710 | 12,480 | 12,850 13, 570 13,500 | 13,440 13,160 | - 15 110 {7 13,480
Book value (seas. adj.), total . ._____________ do._..{ 24,770 | 24,710 24,230 | 24,310 24,490 | 24,810 25,120 24,060 | 25,200 | 25,320 | 25,420 | r 25,200
Durable goods stores @ .. _.do._. 11, 500 11, 500 11,010 10, 980 11,260 11, 590 11, 640 11, 630 11,760 11, 820 11, 900 11, 650
Automotive group._._. ... _.do___ 4, 830 4,960 4, 380 4, 260 4, 540 4, 870 4, 950 4, 970 5,100 5,140 5,180 4, 920
Furniture and appliance group._.. _.do____ 2,000 1, 990 2,010 2.010 1, 990 2,020 2,010 2.030 2,020 2,050 2,090 { 72,100
Lumber, building, hardware group__.... do___. 2,290 2,200 2,290 2,330 2, 350 2,340 2,310 2, 290 2,300 2,310 2, 280 2,270
Nondurable goods storesQ ...._._...._____ do__. 13,276 | 13,120 13, 220 13.330 | 13,240 13,220 13,480 13,330 | 13,440 13, 500 13,510 | 7 13, 550
Apparel group _.do__ 2, 760 2,700 2,780 2,740 2,720 2,790 2,710 2,730 2,740 2,750 | 72,780
Food group..._..._ _.do. 2, 940 2,020 2,920 2, 940 2, 060 2,980 3,050 3,070 3, 060 3,040 3,040 3,040
Cteneral merchandis _.do_o__. 4 220 4,130 4, 200 4, 280 4, 250 4, 230 4. 290 4,220 4, 280 4, 360 4,390 | 74,420
Firms with 4 or more stores:
Estimated sales (unadjusted), total____.________ do.... 4,371 4,836 4,559 6.249 | 23,987 3,817 4,289 4,932 4,479 4, 650 4,552 | t4,556
Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ _..___.__ do.._. 3,833 4,243 3. 995 5,480 § 23,468 3,289 3. 687 4,253 3,848 4,009 3,930 3,916
Apparel group @ oo e do.__. 267 273 269 461 191 169 219 337 252 260 209 229
Men’s and boys’ wear stores..._.. _.do._._ 16 20 23 42 16 12 15 23 17 20 15 14
Women’s apparel, accessory stores.. _do..._ 111 114 113 205 75 70 91 136 108 107 91 102
Shoestores. .. ... ... do._._. 90 82 76 122 64 56 70 117 83 87 69 75
Drug and proprietary stores ag 101 98 160 101 96 99 104 102 106 106 104
Eating and drinking places._ R4 83 76 81 76 73 78 84 85 86 91 90
Furniture, homefurnishings stores. 38 39 41 44 25 34 38 36 37 41 35 38
(General merchandise groupQ ... .. do.... 1,199 1,318 1,370 2,220 903 870 1,035 1, 306 1,154 1,205 1,081 1,225
Department stores, excl. mail-order _.do.... 721 799 K09 1.241 543 502 616 782 690 733 646 711
Variety stores _.do___ 234 252 256 533 174 188 204 270 232 241 227 247
trocery stores.. ... doo.o| 1,562 1,807 1,558 1,794 1,670 1,553 1,690 1,798 1,622 1,690 1,792 1,624
Lumber, building materials dealersg” _.do_._. 80 77 65 58 46 46 51 64 71 76 73 r 78
Tire, b‘mery, accessory stores. oo ___._ do____ 7! 88 78 106 63 62 69 87 88 94 88 84
Estimated sales (seas. adj.), total @ ____..___.__ do....| 3,920 3,921 3,934 3,939 | 23,992 3,893 3,954 4,092 4,005 4,105 4,108 4,079
Apparel group @ .. ool do_... 248 258 267 269 260 251 270 257 260 258 274
Men’s md boys’ wear stores______ _.do.__. 19 18 19 20 21 19 18 20 19 19 19 20
Women's apparel, accessory stores. _.doo... 110 106 108 116 112 108 104 114 107 110 109 114
Shoe stores. ... do__.. 81 7! 82 81 88 84 84 86 82 82 79 85
Drug and proprietary stores......._.___._._. do_... 103 101 104 108 108 105 102 109 105 109 110 109
Eating and drinking places._. ... _.do.. 81 79 79 78 83 81 80 87 85 83 86 83
Furniture, homefurnishings stores_...._._.__ do._.. 39 34 37 37 31 37 38 37 38 41 40 38
General merchandise groupQ ...o.ovovovecnnn do____ 1,211 1,214 1,209 1,205 1,220 1,166 1,211 1, 305 1,238 1, 280 1,293 1,261
Department stores, excl. mail-order -.do____ 717 7206 709 698 724 675 704 778 724 765 788 732
Variety stores....... _.do..__ 248 244 251 252 246 253 255 260 264 264 251 266
Grocery stores_......._ _.do____ 1,649 1,654 1,652 1,651 1, 688 1, 664 1,710 1, 694 1, 687 1,736 1,715 1,724
Lumber, building materials --do.._. 68 66 67 68 65 64 59 64 66 66 66 64
Tire, battery, accessory stores. _............. do.... 82 86 83 80 84 81 80 88 83 82 83 78

r Revised. 1 Advance estimate.
materials dealers, and paint, plumbing, and electrical stores.
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2 Beginning January 1960, data for Alaska and Hawaii are included.

@ Includes datanot shown separately.

& Comprises lumber yards, buxldmg



November 1960 SURVEY OF CURRENT BUSINESS S-11

Unless otherwise Stated,hstatisticshthrlough '11958 an(} 1959 1969
descriptive notes are shown in the 1959 e ition o Septem- Novem-| Decem- | Janu- Febru- . Septem-
BUSINESS STATISTICS ber October ber ber ary ary March | April May June July August ber October
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts receivable, end of month:{
Charge accounts.._.____..._.____.._. 1947-49=100__ 157 168 186 249 214 178 161 170 168 164 152 152 162 f oo
Installment accounts. .. _._ ... ... do-__. 380 388 405 458 463 449 438 434 429 427 429 408 418 | ..
Ratio of collections to aceounts receivable:
Charge accounts 47 48 48 47 45 45 48 44 44 48 45 47 46 oo
Installment accounts. .. ... ... __ .. do.._. 15 15 15 15 14 14 16 15 15 15 14 15 15 |
Sales by type of payment:
(’ashysalség ,,,,,,,,,,,,,,,,, percent of total sales. 42 42 43 44 43 42 42 43 43 43 44 43
Charge account sales.. d 43 43 42 42 41 42 43 43 42 42 41 42
Installment sales_ . oo - 15 15 15 14 16 16 15 14 15 18 15 15
Sales, unadjusted, total U.8._______._. 1947-49=100__ 145 150 176 260 111 106 115 150 138 137 122 132
Atlanta. e do.._. 173 186 217 325 139 137 149 194 173 165 165 170
Boston _do____ 132 131 154 251 99 93 85 133 124 123 95 106
Chicago. _do... 138 142 164 233 101 95 108 139 130 129 113 123
Cleveland.... r 139 139 170 252 105 105 113 144 135 131 116 128
Dallas ____. 160 177 208 201 135 122 143 172 159 156 156 165
Kansas City r 156 162 179 266 115 105 119 154 150 146 140 7 154
Minneapolis 146 150 148 230 98 99 105 139 127 133 169 132
New York._. 132 141 170 245 108 102 107 137 127 130 101 109
Philadelphia_ r 141 144 183 257 108 102 113 153 134 134 108 114
Richmond 155 165 190 289 112 105 114 165 143 139 129 135
St. Louis___. 144 151 177 250 111 102 110 150 144 134 119 134
San Francisco 154 154 181 281 121 121 126 153 145 147 142 154
Sales, seasonally adjusted, total U.8. @ _____... do___. 144 147 146 146 146 142 138 154 141 145 149 7 143
Atlanta 186 188 189 185 180 175 162 192 176 183 164 178
Boston. _ 127 129 129 129 131 130 122 134 125 129 125 124
Chicago_ 134 139 135 134 134 127 125 145 132 134 141 134
Cleveland. 139 138 138 141 139 136 139 144 139 139 143 139
Dallas. ___ 167 173 179 170 171 163 164 181 159 170 175 169
Kansas City 151 162 156 155 156 144 142 164 150 154 159 r 151
Minneapolis 136 137 131 133 137 135 123 147 133 137 136 132
New York__ 131 134 134 135 135 133 126 144 131 135 1356 137
Philadelphia. . r 139 140 140 140 146 143 134 151 136 144 142 136
Richmond. . 154 158 156 156 156 149 140 168 144 149 156 149
St. Louis_.__ 140 148 149 143 150 134 131 159 143 144 144 140
San Francisco 158 158 155 158 156 158 157 159 153 153 150 155
Stocks, total U.8., end of month:
Unadiusted. oo cdo | wes| | wsel ws| naa|  wme|  wes| wes|  ws| 1| ws| 15
Seasonally adjusted @ 160 158 160 161 161 160 162 159 161 165 167 169
WHOLESALE TRADE
Sales, estimated (unadj.), total _________.__ bil. of dol.. 13.0 13.0 12.5 13.0 1.8 1.4 12.5 12.2 12.3 12.8 11.6 r13.0
Durable goods cstablishments_____ .- 4.9 4.8 4.6 4.6 4.1 4.2 4.5 4.6 4.6 4.8 4.2 4.7
Nondurable goods establishments 8.1 8.1 7.9 8.4 7.2 7.2 8.0 7.6 7 8.0 7.3 8.2
Inventorics, estimated (unadj.), total___. 12.6 12.8 12.9 12.6 12.7 12,7 12.9 12.9 12.9 12.9 13.0 r13.1
Durable goods establishments_______ 6.5 6.5 6.4 6.4 6.5 6.7 6.9 6.9 7.0 7.0 7.0 7.0
Nondurable goods establishments_..___.__._.. 6.1 6.3 6.4 6.2 6.2 6.0 6.0 6.0 5.9 59 5.9 6 1

EMPLOYMENT AND POPULATION

POPULATION
Population, United States:
Total, incl, armed forees overseas§. ... thousands..| 178,252 | 178,522 | 178,782 | 179,017 | 179,245 | 179,452 | 179,647 | 179,864 | 180,078 | 180,299 | 180, 529 | 180,793 | 181,085 | 181, 369
EMPLOYMENT

Noninstitutional population, estimated number 14
years of age and over, totalg._._______ thousands..| 123,659 | 123,785 | 123,908 | 124,084 {1 124,606 { 124,716 | 124,830 | 124,917 | 125,033 | 125,162 | 125,288 | 125,499 | 125,717 | 125,936
Total labor foree, including armed forces..__.._ do.__.| 72,109 72, 629 71, 839 71, 808 | 170, €89 70, 970 70, 993 72,331 73,171 75,499 75.215 74. 551 73,672 [ 173,592
Civilian labor foree, total®.__._____..________ do._..| 69,577 | 70,103 | 69,310 | (9,276 | 168,168 | 68,449 | 68,473 | 69,819 | 76,667 | 73,002 | 72,706 | 72,070 i 71,155 | 171,069
Employed. - .......__._... ~do-._.| 66,347 | 66,831 [ 65,640 | 65,099 |164,020 | 64,520 | 64,267 | 66,159 | 67,208 | 68,579 | 68.689 [ 68,282 | 67,767 | 167,490

.do.._.| 6,242 6,124 5, 601 4,811 | 14 611 4,619 4, 565 5,393 5,837 6, 856 6, 885 6,454 6,588 | 16,247

Agricultural employment._.
€0,105 | 60,767 | 60,040 | 60,888 | 159,409 | 59,901 | 59,702 | 60,765 | 61,371 { 61,722 61,805 61,828 | 61,179 | 161,244

Nonagricuitural employment__

Unemployed 3,230 3,272 3,670 3,577 | 14,149 3,931 4,206 3, 660 3,459 4,423 4,017 3,788 3,388 | 13,579
Percent of civilian labor force:@®

Unadjusted 4.6 4.7 5.3 5.2 16.1 5.7 6.1 5.2 4.9 6.1 5.5 5.8 4.8 5.0

Seasonally adjusted. 5.6 6.0 59 5.5 15.2 4.8 5.4 5.0 4.9 5.5 5.4 5.9 5.7 16.4

Not in labor foree . .....__..o...___._. thousands. | 51,550 | 51,1556 | 52,068 | 52,225 | 153,917 | 53,746 | 53,845 | 52,587 | 51,862 | 49,663 [ 50,074 | 50,948 | 52,045 | 1 52,344

Employees on payrolls (nonagricultural estab.):

Total, unadj. (excl. Alaska and Hawaii) A..thousands.| 52,648 | 52,569 | 52,793 ( 53,756 | 52,078 | 52,060 | 52,172 | 52,844 ( 52,957 | 53,309 | 52,923 |~ 53,062 | r 53,446 | » 53, 435
- 7 1

Manufacturing_ ... _._._.__ ——.do___ 16, 367 16,197 16, 280 16, 484 16,470 16, 520 16,478 | 16,380 | 16,348 16, 422 16, 250 6,386 1 v 16,491 | » 16,330
Durable goods industries. ___ _-..do.__. 9,225 9,168 9, 313 9,577 9, 640 9, 680 9, 630 9, 548 9,516 9, 504 9,342 1 79,2961 79,306 | »9,345
Nondurable goods industries. ... .._.._..__ do_._ 7,142 7,029 6, 967 6, 907 6, 830 6, 840 6,848 6, 832 6,832 6,918 6,908 | r7,090 | r7,095 | 6,985

Mining, total_ 620 621 660 668 658 669 666 677 677 681 655 r 872 663 r 657

etal____. 47 47 67 70 73 89 93 95 96 97 94
Anthracite_ . - R 16 16 16 16 16 16 14 13 12 12 11
Bituminous coal o..do.__. 136 145 164 174 173 173 172 169 167 164 r 140
Crude-petroleum and natural-gas production
thousands_. 306 209 208 297 201 288 285 287 286 292 292
Nonmetallic mining and quarrying. _______ do-_ .. 115 114 114 112 105 104 103 113 116 117 118
* Revised. » Preliminary. 1 See note marked “3”. § Revised beginning August 1959 to include data for Hawaii. Q Revised for a numher of months in recent years to reflect

updating of seasonal factors: revisions prior to April 1959 will be shown later.  §Estimates for Alaska and [Iawaiiare included effective with February 1959 and September 1959, respectively;
preliminary estimate of civilian population in Alaska (Jan, 1, 1959), 153,000 persons and in ITawaii (Sept. 1, 1959), 603,000 persons. Revisions for February 1957-August 1958 arc shown in the
November 1959 SURVEY (bottom p. 8-11). @ For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and use of revised factors in computing
the seasonally adjusted unemployment rates, see pp. 22 and 23 of the April 1960 STRVEY.
Jd'Data beginning January 1960 include fgures for Alaska and Hawaii; January 1960 estimates for these States (thous.): Noninstitutional population, 500; civilian labor force, 282; em-
Di@ﬂﬁi PeISOTR, A60-ponagricultural employment, 229. - Estimates for agricultural employment and unemployment can be regarded as comparable with pre-1960 data.
'otal e1npl,03?n nt in U.8., including Alaska and Hawaii (thous.): 1960—August, 53,320; September, 53,693; October, 53,676.
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S-12 SURVEY OF CURRENT BUSINESS Novewber 1960

Unless otherwise stated, statistics through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

Septem- October Novem-{ Decem-] Janu- | Febru- NMarch

Septem-
ber ber ber ary ary her

April May June July | August October

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Employees on payrolls of nonagricultural est., un-
adjusted—Continued

Contract construetion. ..._.o......_.___ thousands..| 3,043 2, 061 2,856 2,699 2,453 2,389 2.312 2, 590 2,830 2.977 3,008
Transportation and public utilities @ .. 3.910 3.912 3,940 3,882 3. 887 3,900 3,917 3,924 3.042 3,939
Interstate railroadS. .o oo oo ocnoeouas d R § 893 898 920 901 900 904 910 914 920 912
Local railways and bus lines_ 92 92 91 91 91 a1 91 91 91 91
Truecking and warehousing. 898 893 897 876 878 883 881 880 887 879
Telephone._ _ __o.o___._... 703 703 701 698 699 760 763 704 707 714
578 577 576 574 574 568 74 575 582 589
Wholesale and retail trade. .. _oocoaooo . 11,551 | 11,723 | 12,345 | 11,424 | 11.329 | 11,325 | 11,620 | 11,543 | 11,637 | 11,501 | 711,592 | r 11,654 | 711,733
‘Wholesale trade. 7 3,121 3,141 3,155 3. 13 3,114 3,111 3,120 3,111 3,129 3,138 | 73,163 | r3.149 | r3.169
Retail trade@ ______ e 8,430 8, 582 9,190 8,311 8.215 8,214 8,500 8,432 8, 508 8,453 | r8,439 | "R 503 | »§, 504
General merchandise sto 1, 521 1, 62 2,025 1,465 1,402 1.404 1,511 1, 466 1, 462 1.433 | 1,452 4.
Food and liquor stores_.__.._..._ - 1,627 1. 646 1,663 1,630 1.635 1,634 1,649 1,649 1. 656 1,660 | 71,641
Automotive and accessories dealers 802 804 815 800 801 801 815 819 827 824 820

Finance, insurance, and real estate. . ._._.... 5 2, 441 2,438 2,438 2,429 2,439 2, 444 2,463 2,469 2. 496 2,530 | 72,536} r2.516 | »2 501
Service and miscellaneous@ _______ 6, 614 6, 593 6, 547 6,474 6. 484 6, 511 6,644 6,717 6, 745 6,715 | * 6,685 7
Hotels and lodging places._. 476 470 463 453 460 459 479 497 524 592 7 501
Laundries. ..ooceoeeeooo. 312 311 309 307 306 205 308 312 315 316 » 310
Cleaning and dyeing plants. _ 17 175 173 172 170 169 177 179 181 176 r171
Government 8,274 8,331 8,635 8, 288 8,343 8, 536 8,553 8,449 8. 409 8§, 145 | 8§, 140
Total, seas. adj. (excl. Alaska and Hawaii)A-_do_.._| 52,154 | 52,002 | 52,253 | 52.674 ] 52,880 | 52,972 | 52,823 | 53,128} 53,105 | 53,140 | 53,145 753,046 |~ 52,052 | v 52,854
Manufaeturing e amemeeeos d 16,141 | 16,022 | 16,174 | 16,430 | 16,5062 | 16,567 | 16,500 | 16,527 | 16,540 | 16,498 | 16,417 | 716,265 { ~ 16,266 | »16,150
Durable goods industries.___ . 9,214 9, 129 9, 266 9, 542 9, 655 9, 667 9, A03 9, 562 9, 537 9, 499 9,452 [ 9,338 § 79,385 | »6.305
Nondurable goodsindustries. . __....._.___ do__..| 6,927 6, 893 6, 908 6,804 6, 907 6, 900 6, 906 6,975 7.003 6. 999 6,065 | 76,0271 6,881 | 6. 845
Mining 617 621 657 665 658 669 666 684 684 678 658 r 665 * 660 » 657
Contract construction_. do___.| 2,776 2,762 2,792 2, 800 2,775 2,781 2,601 2,752 2,783 2,790 2,858 | r2,835 | r2,799 | »2.810
Transportation and public utilities._ __do....| 3,899 3, 900 3,902 3,017 3,941 3.933 3,920 3,024 3,027 3.926 3,910 | 73,892 | 73,879 »3.878
Wholesale and retail trade________. __do__..| 11,404 11,478 11,452 11, 486 11,594 | 11.627 11, 595 11, 652 11,675 11,712 11,736 | 711,764 | r 11,654 | »11. 659
Finance, insurance, and real estate_. _do....| 2,452 2,453 2,450 2,450 2,454 2,464 2, 456 2,463 2,469 2,471 2,480 {1 72,499 | 72,516 | »2 514
Service and miscellancous. _do_...{ 6,584} 65491 65931 66131 6,606| 6616 6577 6,611 6,618 6,645 | 6,682 | 76,652 | -6,660 | »6.638
Government do.__. 8,221 8,217 8,233 8,307 8, 200 8,315 8, 409 8,515 8,409 8§, 420 8,404 ] 78,474 | 8500 | 8 548

Production workers on manufacturing payrolls, unadj.:

Y D thousands__| 12,373 | 12,201 | 12,274} 12,466 | 12,440 | 12.404 | 12,435 | 12,334 ! 12,292 | 12,332 | 12,145 {12,265 | 12,395 | 12,254
Durable goods industries_ .__________________ do_... 6,847 6, 786 6, 9_2_2 7,173 7.230 7,268 7,205 7,123 7.084 7.0566 6,888 | v6,833 ] 76,947 | »6, 009
Ordnance and aceessories. _........__._____ do__.. 74 73 73 74 74 75 75 7 73 72 7 72 T 74 ¥ 72
Lumber and wood products (except furniture) .
thousands_. 620 6812 599 584 561 561 556 569 502 617 606 ™ 807 T 594 » 583
Sawmills and planing mills..._.....__.__ do.__. 304 300 205 286 277 277 275 282 289 296 291 203 . ..
Furniture and fixtures_________ 329 329 327 328 327 328 327 327 324 327 321 r 327 328 » 328
Stone, clay, and glass products. 469 458 457 452 443 445 443 448 452 456 450 452 T 449 » 444
anarv metal industries. oo ______. do___. 611 602 975 1,039 1,048 1,052 1,043 1,020 993 970 924 910 r Q07 r 809
Blast furnaces, steel works, and rolling mills
thousands.. 123 119 493 528 532 532 526 511 495 469 439 LAE T3 T O IO
Fabricated metal productse .. oooemeee - R 841 812 800 841 57 863 854 837 836 840 817 7819 7 833
Machinery (except electrical). _ 1,167 1,147 1,136 1,166 § 1,179 1.191 1.186 1,176 | 1,159 1,154 1,130 | 1,112
Electrical machinery. ..__._ 888 893 882 892 892 890 879 860 855 859 850
Transportation equipment@ ___ 1,200 | 1,208 | 1,026 | 1,172 1,239 1,245| 1,22 L187 | 1,174 | 1127 | 1,105 | 1,036
Motor vehicles and equipment 600 623 439 593 658 675 652 623 616 615
Aireraft and parts_____._.________ 445 435 429 422 416 412 407 398 388 348 358
Ship and boat building and repairs. 107 167 118 116 121 109 110 113 115 111 119
Instruments and related products 231 232 232 232 230 231 230 230 228 228 223
M iscellaneous mfg, industries . . ..o 417 420 415 393 379 388 392 395 397 405 389
Nondurable goods industries. . oo _oo.._._. 5, 526 5,415 5,352 5,203 5,219 5,226 5,230 5,211 5,208 5,276 5,257 | 75,432 | r5.448 | 15,345
Food and kindred products@ _ R _ 1,162 1, 080 1,032 990 954 939 934 960 967 1,015
Meat produets. . .._____... 229 233 244 245 241 237 234 232 236 242
Canning and preserving. 316 226 178 150 136 134 134 152 151 173
Bakery products _ 165 166 166 163 161 161 161 162 161 164
Tobacco manufactures. ... - 98 93 82 81 78 il 71 69 68 68
Textile mill products @ ___. R 890 885 876 867 860 860 863 861 §63 867
Broadwoven fabrie mills - 372 372 370 370 368 367 368 367 365 365
Knitting mills . S 210 208 204 196 190 191 195 197 201 205
Apparel and other finished textile prod.._do | 1,106 1, 100 1,107 1,103 1,091 1,111 1,118 1,082 1,079 1,085
Paper and allied products. . _.._..___. _.d . 460 54 452 451 447 446 446 452
Pulp, paper, and paperboard mills_ _ 227 222 222 222 223 222 222 222 223 226
Printing, publiehmg and allied industries__do._.. 7 570 570 571 562 565 568 568 567 572
Chemicals and allied products 540 540 539 537 536 537 540 851 547 540
Industrial organic chemicals._ . 208 207 207 207 208 208 209 209 210 211
Products of petroleum and coal_ 153 151 154 155 154 155 154 154 155 156
Petroleum refining________ 117 116 115 116 116 117 116 116 117 118
Rubber products..._..._____ _do__ 212 212 209 208 208 209 208 201 198 198 ¢
Leather and leather products___..oo..._.._ do..._ 335 331 331 332 329 329 328 317 315 323 322 331 322 » 318

Production workers on mfg. payrolls, seas. adj.:

______________________________ _..thousands._| 12,154 | 12,030 | 12,169 | 12,417 | 12.536 | 12,537 | 12,462 | 12,472 | 12,476 | 12,407 | 12,321 | 712,158 | 12,178 | »12,0
Durable goods industries__________._________ do____ 6,837 6, 746 6,873 7,137 7.244 7.255 7,179 7,126 7,106 7,051 7,000 | 76,8757 6,936 26,871
Nondurable goods industries. . _.____.__._.. do....| 5,317 5,284 5,296 5, 280 5, 292 5,282 5,283 5, 346 5,370 5, 356 5321 75283 5242 | »5,

Production workers on manufacturing payrolls:
Indexes of employment:
Unadjusted 1947-49=100__{ 100.0 98.6 99.2 100. 8 100.6 101.0 100. 5 99.7 99.4 99.7 98,2 r99.2 1 r100.2 | »99.1
Seasonally adjusted do...- 98.3 97.3 98.4 100. 4 101. 4 101. 4 100.8 100. 8 100.9 100. 3 99.6 r98.3 r98.5| 2917

Miscellancous employment data:
Federal civilian employees (exeeutive branch):

United StatesY.__ - .. __.___.__ thousands..| 2,172.4 | 2,176.7 | 2,200.3 | 12,500.1 | 2,158.7 | 2,160.5 | 22,339.7 |22,342.9 (22,220.2 [22,212.9 | 2,213.3 | 2,213.9 | 2.192.9 |..__._...
Washington, I.C., metropolitan area.. ... do.... 208. 2 208. 8 200.5 | 1217.5 210.0 210.9 | 2212.2 | 22122 | 2211.9 | 22181 218.5 217.9 213.6 e ooae
Railroad employees (class I railroads): )
L 0({&1 ______________ thousands._. 814 804 810 826 813 812 816 824 828 834 r 824 817 » 787 » 782
ndexes:
Unadjusted. _—cvvocemccccaacaans 1947-49=100__ 61.6 60.9 60. 8 61.7 60.9 60.9 61.2 61.8 62.2 62.7 62.0 61.5 | rpr5%4 » 58,9
Seasonally adjusted. . oceeceeacoomcaoaonas do_... 61.5 62.2 62.2 63.0 60. 4 61.0 61.7 62.6 61.4 61.3 60.7 60. 4 ?59.2 »60.1

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 307,100 such employees in the United States in December 1059. 2 Includes
the following number of persons hired for the decennial census: Total U.S., 180,000 (March); 181, 100 (Aprily; 53,700 (\Ia)) 15,600 (June); Wash., D.C. area, 680 (March); 910 (April); 340 (May);
240 (June). Q Includes data for industries not shown. FExcept ordnance machinery, and transportatmn oqulpment
ATotal employees, incl. Alaska and Hawaii (thous.): 1960—August, 53, 304 September, 53,196; October, 53,093, YEmployees in Alaska and Hawaii are included effective with January
1959 and August 1959, respectively. For all branches of the Federal Gov ernment, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end
of August 1959) 21, 900 persons,
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November 1960 SURVEY OF CURRENT BUSINESS 5-13
Unless otherwise stated,hstatisticshthrot;gh 3958 zm(; | 1959 1960
descriptive notes are shown in the 1959 edition of | o R Ve . — e a j
BUSINESS STATISTICS S| October | Nquem- | Docem- | Janu- 4 FOMU- | ren | April | May | June | Tuly | sugust | 5P| October
e .
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers). ___ 242.9 239.1 221.8 214. 8 185. 4 180.2 176.1 207. 9 230. 5 246, 9 262.8 | 7267.9 259.4 [ ..
Manufacturing (production workers)_ 169.1 165.9 166.8 175.4 175.5 173.9 172.6 168. 8 1715 172.5 169.0 | r169.2 | r172.0) #1712
Mining (produetion workers) ... ... _ 94.3 95.9 104. 4 110. 5 105. 4 104. 4 106. 5 108.7 107.8 108, 4 103.35 104.5 101.6 |.........
HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagricultural establishments:
All manufacturing industries__...___.__...... hours.. . 40.3 40.3 39.9 40.6 40.3 30.8 39.7 39.3 30.9 40.0 39.8 39.8 r39.5 P 39.6
Average overtime______ 3.0 2.8 2.6 2.7 2.8 2.6 2.5 2.1 2.4 2.5 2.4 2.4 72,5 »2.4
Durable goods industries. 40.8 40.9 40.1 41.1 41.0 40.4 40.3 39.9 40.4 40. 4 39.9 406.0 739.9 v 40,2
Average overtime. .. - 3.0 2.8 2.5 2.9 2.9 2.7 2.5 2.1 2.4 2.4 2.3 2.3 r25 »2.4
Ordnance and accessories _do___. 41.1 41.3 41.3 41. 8 41.3 41.1 41.5 40.8 41.3 40.8 40.0 40.0 4.5 #4005
Lumber and wood products (except fmmture)
hours.._ 40.7 40.8 40.1 40.2 39.3 39. 4 38.8 39.9 40.1 40.5 39.3
Sawmills and planing mills_._ 40.7 40.7 40.3 40.7 39.7 39.4 39.0 40.6 40.9 41.0 39.9
Furniture and fixtures_.__._____ 41.3 41.8 41.1 41.8 40.3 40.3 39.1 39.9 40.1 40.2 40.0
Stoue, clay, and glass products._ 41.0 41.2 40.8 41.0 40.4 40.2 39.9 40.3 40,9 41.0 40.8
l’rlrmrv metal industries.________ 40.0 39.9 38.8 41.1 41.1 40.3 40.1 30.4 38.9 38.9 38.7
Blast furnaces, steel works, and rolhm mills
hours.. 38.3 38.0 7.7 41.2 41.2 40.0 39.9 39.3 38.1 377 37.2 36.6 [ ... ... .
Fabricated metal products o*-__ 41.7 41.0 40.1 41.4 41.2 40. 5 40,5 39.9 40.8 40,4 40.5 41.0 r 40,8 I (T
Machinery (except electrical) . 41,1 41.2 40,8 41,7 41.3 1.0 41.2 40.8 41.3 41.2 40.9 r40.5 r 40.3 404
Elcetrical machinery 40.7 40.8 40.5 41.0 40.7 39,9 40.1 39.2 39.9 40.1 39.3 r39.9 40,1 4]
Transportation equipmentQ ._____ 40.0 40.6 39.2 40.7 42.0 40.8 40,6 39.7 40.9 40.5 40.2 39.6
Motor vehicles and equipment. 40.1 41.1 38.2 40.9 43.7 41.5 40.8 39.5 411 40.6 40.0 r38.8
Aireraft and parts________._____ __do__.. 40. 4 40.7 40.6 41.0 40.6 40. 6 40. & 40.1 41.0 40.8 41.1 T 40,9
Ship and boat building and repairs_...__do____ 38.4 38.3 38.5 39.1 38.9 39,2 39.4 39.5 40.1 39.7 39.3 739.5
Instruments and related products__ ..do.___ 41.0 41.1 41.0 41.3 40.6 40,2 40.8 40. 1 40.5 40.7 40.4 r40.5
Miscellancous mfg. industries.___..._.____ do-_.. 40.5 40.7 40. 4 40. 6 40.1 39.9 40.3 39.2 39.9 39. 9 39.4 40.0
Nondurable goods industries_ .. ... do_... 30.8 39.5 39.6 39.8 39.4 39.0 38. 8 38.6 39.3 39.5 30.6 39.8
Average overtime___.__._._ .do.... 3.0 2.8 2.7 2.7 2.6 2.5 2.4 2.2 2.5 2.5 2.6 r 2.5
Food and kindred products @ 41.4 40.8 41.0 41.1 40.6 39.6 39,7 39.8 40.6 40.6 41.1 r41.2
Meat products. . 43.1 43.3 43.3 42 4 422 39.2 39.1 39.4 40,8 40. 7 41.2 r41.2
Canning and prese 39.2 38.0 36,9 385 38.4 37.8 375 37.7 38,7 a7 39.5 746
Bakery products 40.6 40. 2 40.1 40.2 39.4 39.7 39.9 39.9 40.3 40.8 40.9 r 40.4
Tobacco manufactures 40.9 40.2 38.2 39.7 38. 4 36.1 34.8 36.0 381 39.3 37.6 T37.9
Textile mill products@ .. .. —do..__ 39.8 40.5 40.5 40.8 40.3 40.1 39.4 39.6 40.1 40.2 390.7 89.7
Broadwoven fabric mills. do.._ 40.3 41.5 41.5 42.0 4.5 41.2 40.7 40.6 41.0 41.1 40.6 40.3 4. -
Knitting mills 38.3 38.7 38.9 381 37.3 37.4 36.5 37.3 38.3 38.6 38.4 386 ..o .. -
Apparel and other finished textile prod_;__do - 36.4 36.2 36,7 36. 5 36.0 36.2 358 35.1 36.3 36.3 36. 4
Paper and allied produets. ... ... 43.2 42,9 42.7 42.7 42.5 421 42.1 41.8 42. 5 2.8 42.5
Pulp, paper, and paperboard mills__ 44.3 43.9 14,0 43.9 43.8 43.5 43.4 43.1 43.6 43.7 43.8
Printing, publishing, and allied industries._do._ .. 38.8 38.4 38.3 39.0 38.3 38.0 38.2 37.8 38.4 38.1 38.2
Chemicals and allied produects 42.3 41.6 41.7 41.9 41.3 41.3 41.3 42.1 41.6 41.9 41.6
Industrial organic chemicals_. 42.6 41. 4 41,6 41.9 41.3 41.3 41.3 41. ¢ 41.8 42.2 41.9
Produets of petrolenm and coal. 41.5 40.8 41.0 40.6 40.2 40.3 40.3 40.8 40.7 411 41.5
Petroleum refining. _ . _.____ _do.__. 41.1 40.2 41,2 40. 6 40.0 40.2 40.2 41.0 40.9 401 8 41.2
Rubber products.____________ 41.3 40. 8 39.7 40. 8 40.7 40.0 39. 4 38.3 39.7 40. 6 40.6
Leather and leather products 36.7 36.2 37.3 37.7 37. 9 37.2 7.1 35.4 36.3 3.8 38.4
Nonmanufacturing industries:
Mining._____..__..___ 40.7 41.1 40.7 42.1 40.7 39.9 40.8 411 41.0 41.2 415
Metal 40.2 40. 4 41,7 42,2 42.5 40.8 42.0 42,7 42.7 42.3 42.4
Anthracite. . .___ 319 30.0 34.0 34.2 31.8 27.2 36.2 29.2 29.6 33.9 34.0
Bituminous coal... 35.2 37.9 35.8 40.9 38.7 37.3 38.8 37.4 36.4 371 37.3
Petroleum and na
contract services) 41.1 40. 4 41.2 40.5 41.1 39.9 40. 4 40.7 41.0 40. 4 40.9
Nonmetallic mining and quarrying 44.6 44.3 43.2 43.3 41.8 41.2 41.1 43.8 43,9 45.2 45.0
Contract construction 36.6 37.0 35.7 36.7 35.1 35.0 35.0 36.9 36.9 37.4 37.8
Nonbuilding construction 39.5 40.6 38.9 39. 4 37.5 38.2 39.1 41.1 40.7 41.6 42,2
Building eonstruction 35.8 36.0 34.8 36.1 34.6 34.3 31.2 35.9 35.9 36.3 36.7
Transportation and public utilities:
Local railways and bus lines 42.3 42.6 42.8 42.9 42,3 42.5 42.7 42,7 43.2 43.5 43.2
Telephone. 40.6 39.9 40,7 39.2 38.8 39.2 39.1 389 39.2 39.4 39.8
Gas and electric utilities__ 41.3 41.3 41.3 40.9 40.9 40.6 40,7 40.8 40.8 40.8 40.9
Wholesale and retail trade:
Wholesale trade 40.5 40.5 40. 4 40.5 40.0 39.8 39.9 40.1 40.2 40.3 40.6 L2 %5 T DR R
Rotail trade (except eating and drinking plaoes) ¢
hours__ 38.1 37.7 37.5 38.2 37.4 37.4 37.4 37.7 37.4 37.8 38.2 38.3
General merchandise stores........._..__ do... 34.4 34.0 33.9 36.5 33.7 33.7 33.8 34.5 33.7 34.3 35.0 34.9
Food and liquor stores_.._....... .. do.._. 36.7 35.9 35.8 35.7 35.4 35.2 35.3 35.6 35.3 35.9 36.4 r36.2
Automotive and accessories dealers...... do_.__ 43.7 44.0 43.7 43.8 43.8 43.7 43.8 44.1 43.9 44,1 44.1 44.1
Service and miscellaneous:
Hotels, year-round._ . 40.3 40. 5 40,2 40.0 40.1 39.7 40.0 39.6 39.9 40.0 40.0 r 40.2
Laundrles 39.8 39.8 39.3 39.7 39.2 39.1 38.9 40.0 39.9 39.9 39.8 39.4
Cleaning and dyeing plants 38.8 40.0 39.1 39.5 38.2 37.7 37.9 40.8 39.4 39.9 38.6 r37.6
Average weckly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. . ..._._.__.._. dollars__|  89.47 89,06 88.98 92.16 92.29 91.14 90. 91 89. 60 91.37 91. 60 9114 [ 90.35 | r90.85 { »91.48
Durable goods industries. . -.do__._] 96,70 96. 52 95. 44 99.87 1 100.86 98. 98 98,74 97. 36 98. 58 98. 98 97.76 1 r97.20 | 98 15| r U8 89
Ordnance and aceessories...._........__. do.._.| 105.22 106.55| 106.97 { 109.10 | 108.21 | 107.68 { 108.73 | 106.49 | 107.79 | 107.30 | 10520 | 105.60 {7108 14 | » 108 54
Lumber and wood products (excep furniture)
dollars..} 82.62 82.42 80. 60 80. 40 77.03 78.01 77.60 80. 20 81.40 83.84 81.35 | r8L97 | r82.76 | »82.76
Sawmills and planing mills ce-doo._f  79.77 79.37 78.18 78. 14 75.83 75.25 75.27 77.95 78.94 81.18 79.00 1 780.00 oo i}
Furniture and fixtures.._.______ ..do..._ 75.58 76. 49 75.21 77.33 74. 56 74. 56 72.73 73.82 74.19 74.77 74.40 75.80 | r75.74 1 »75.36
Stone, clay, and glass products 91.43 91.88 91.39 92.25 91.30 90. 85 90. 57 91.08 92, 84 93,07 93.02 | r93.89 92.52 ) »93.89
Primary metal industries_._ ... do._..| 106.40 | 105,74 | 107.86 | 117.14 | 117.96 | 115.26 | 114,29 | 112.29 | 109.70 | 109.70 | 108.75 | 106.68 |~ 106.78 | »105. 94
Blast furnaces, steel works, and rolling mills
ollars..! 118.73 116. 66 113. 10 127,72 128. 54 123. 60 122.89 122.22 116,21 115.74 113.83 '7110.683 'Ll ...

r Revised. » Preliminary.
@ Includes data for industries not shown separately.

'Except ordnance, machinery, and transportation equipment,
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S-14 SURVEY OF CURRENT BUSINESS November 1960
Unless otherwise stated, statistics through és)ss :am(}P 1959 1960
descriptive notes are shown in the 1959 edition o B P ~ ~ . R . .
BUSINESS STATISTICS SeDIem| Octoper Nqrem-) Doeem- | Jana- | Febr- | aareh | Aprit | May | June | July | August |SCPIE™ | october
EMPLOYMENT AND POPULATION—Continued
|
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
TFabrieated metal produetsa. .___..___.. dollars. ©9. 66 96. 76 94,64 99.77 100. 94 98. 42 98. 42 96. 56 99. 96 100. 21 99.63 | r 100.45 | r 101. 18 | » 100. 69
Machinery (except electrical)__ _.do.___| 103.16 103. 82 102.82 105. 92 105.32 | 104.55 105. 47 104. 04 106.14 105. 88 105.11 [ 103.68 | r 103.97 | »104.23
Electrical machinery._....____ N 90.76 91.39 90,72 93.07 92.80 90. 97 91.43 83.98 91.37 92.23 90.39 | 19177 | r93.03 | »93.03
Transportation equipment @ ____ coodoo o | 108401 109.62 | 104.66 | 110.70F 11592 | 111.79 | 110.84 | 107.59 | 111.66 | 110.97 | 110.15 108 90 {7 113.24 1 »116.62
Motor vehicles and equipment ..o | 111.48 | 113.03 ] 102.38 | 113.29] 124.11 116.62 | 113.83 108.23 | 113.85 112.87 .
Aireraftand parts_._ ... ___ .do__. | 107.06 108.26 | 108.00 | 109.88 | 108.40 | 108.81 | 109.34 | 107.07 | 110.20 | 110.57
Ship and boat bullding and repafrs.._.._do.... 99. 84 99.20 | 101.26 | 102.44 | 101.92 | 102.31 103.62 | 103.49 | 105.46 | 105.60
Instruments and related produets. _-.do___. 93.89 94. 53 94.71 96. 23 94.19 94.07 95. 88 93.43 04,77 95. 65
Miseellancous mfg. industries_ ... do.__.} 76.95 77.33 77.16 78.76 78.20 77.81 78.18 76.05 77.41 77. 41
Nondurable goods industries_ ___..._ 80.79 79.7 80.39 81.19 80.7 79.95 79,93 79. 52 81.35 82.16
Food and kindred products @ 86.11 85. 68 87.74 88.78 88.91 86.33 86.04 87.16 88.91 88.51
Meat produets.._ .. .__.__ 101,26 ) 163.05 | 105.22 7 104.73 } 104.66 95. 26 95, 01 95.7 99. 55 98. 90
Canning and preserving. 67.82 65.74 63. 47 68.15 68.74 69.17 69. 75 69. 75 70.05 67. 86
Bakery products. ..o oaoeoooo 85.67 84.42 85.01 85.22 83.92 84. 56 85,39 85.79 87.05 88. 54
Tobacco manufactures. 63.40 63.92 64. 56 67.49 66.05 61.37 59,86 64. 80 68. 58 71.53
Textile mill productsQ . 63. 28 64. 40 64, 40 64. 87 64. 48 64.16 63.83 63. 76 65. 36 65. 53
Broadwoven fabric m - 63.27 64.74 64,74 65, 52 64.74 64.27 65.12 64. 96 66.01 66. 58
Knittingmills_ .. ____.______________.___ d 57.45 57.66 57.96 56.77 56. 32 56. 47 55.48 55.95 58.22 58. 67
Apparel and other finished textile prod____do_ 55.69 55.02 56.15 55.85 55. 44 56.11 55.85 53. 70 55.90 55.90
Paper and allled products._.....__... _..d 96.77 95. 67 95. 22 95.22 95. 20 94,73 94,30 93.63 96.05 97.13
Pulp, paper, and paperboard mills______ 106.32 {1 104.48 | 104.72 | 104.48 | 104.24 | 103.97 | 103.20 | 102,15 | 104.64 106.19
Printing, publishing, and allied industries_do-_..{ 106,70 | 104.83 | 103.79 | 106.86 | 104.56 [ 104.12 | 105.05 { 103.95 | 106.37 | 105.54
Chemiecals and allied produets. ... do___.| 104.48 | 101.09 | 10L.76 1 102.66 | 101.60 | 101.60 | 102.01 | 104.41 | 103.58 | 105.59
Industrial organic chemicals. .do___ | 112.89 108. 05 108. 58 109.78 108.21 108.21 108, 62 112. 29 110.77 112.67
Products of petroleum and coal_. _.do._.{ 120.77 | 117.50 { 118.90 | 117.74 | 116.98 | 116.87 | 116.87 | 119.54 | 118.¢3 | 119.60
Petrolenm refining _odo.__.| 124.53 119.80 124.01 121. 80 120. 40 120. 60 120. 20 124,23 123.11 123.22
Rubber products.__ .. __ __.do... 102.01 101.18 97. 66 101. 59 102.16 | 100.00 477 &4.60 | 100.04 102.72
Leather and leather products....____...___ do__..| 59.09 58.28 60.43 61.07 61.78 60. 64 60.84 58.06 59. 90 62.37
Nonmanufacturing industries:
ing do___.| 107.45| 108.92 | 109.89 | 114.51 | 111.11 | 108.13 | 110.98 ¢ 1i1.38 | 110.70 | 110.83 | 11122 | 108.67
99. 29 99.38 | 108.84 | 111.41] 113.05] 107.70 | 111.30 | 113.588 1 114.01 | 112.94 | 114.06 |~ 111,
88.36 82. 80 93.84 94,73 88.09 76.16 99.91 80. 88 82.2¢ 03.23 93.50 | r 94,
Bituminous coal 115.81 | 123.55 | 118,14 | 135.38 | 127.82 | 121.97 | 127.26 | 122.30 | 119.03 | 121.60 | 121.60 |~ 114
Petroleum and natural-gas production ((’Xc(‘pt )
contract services) .. _____ _.dollars__| 116.72 113. 12 117.83 113.81 116.72 112.12 113, 52 1i5.18 116.03 113. 52 116.16 | r 112,
Nonmetallic mining and qmrrying e oo doo 99.01 97. 90 05,90 96.13 92.38 9. 46 92,89 98. 55 98.78 | 101.70 | 102.60 | 102
Contract construction.. . _do .| 115.66 117. 66 113.88 117.81 113.72 113.75 115,50 119.19 119. 56 121.18 123.61 1 124,
Nonbuilding constructi . 112. 58 117.74 110. 87 113. 47 108.00 111.16 116.91 117. 96 118.03 121. 06 124.91 17 126.
Building construction 116.71 117, 7 114. 14 119.13 114.87 114.22 115.60 119.19 119,91 121.24 123. 68 123.
Transportation and public utilities: . _
Local railways and bus lines..__.__ 94.33 04, 57 95,44 96.10 95. 60 97.33 ()Z 78 97.78 99.79 100. 92 100. 22 | r 100.
Telephone._.._______ 89. 32 88. 58 89.95 87.42 86.14 87.42 "1\4 58 86. 36 87.81 88.26 83.95 | 89,
(as and electric utilities 107.79 108. 62 109.03 107.98 108. 39 107. 59 108. 26 108.94 | 109.34 109. 34 110.02 (r 110
Wholesale and retail trad
Wholesale trade... ... ... ... 91.94 91. 53 9L 71 91. 94 90. 80 90.35 91.37 91.83 92. 46 93.09 94.19 | 7 93.
Retail trade (except eating and .
places)Q _o.. ... 67.821 67111 O06.38| 66,091 66.05| 66.95| U6.951 67.48| 67691 68.80| 60.52 | r69.3
General merchandise stores.. 48. 50 47.94 47,46 50.01 48,19 48.19 48 33 48.99 48,87 49. 74 50.75 | r 50,
Food and lquor stores_.__.______ 7120 [ 69.65 | 69.81 69.26 | 69.38 ( 69.3¢ 69.89 | 70.13 1 70.60 72.16 73.16 | £ 72.7
Automotive and accessorles deale 87.40 89.76 88.71 86. 29 88.04 87.40 88,91 91.7 90. 87 91.29 91.29 89,
Tinance, Insurance, and real estate:
Banks and trust companiest ......___... do....| 68.26 68. 81 68. 26 68. 81 69,93 69. 94 69. 56 69. 94 69.75 69. 75 70.31 | 769.75 | ... | ...
Service and miscellancous:
Hotels, year-round._. 48.36 48.20 48.24 48.40 48.12 47.64 48,00 47.52 48.28 48.80 48.80 | v 49.04
Laundries ... ... ______ 46.96 | 46,96 | 46.37 | 47.24| 47.04 | 46.92 | 40.68} 4800 4868 | 48.68| 48.56( 48.07
Cleaning and dyeing plants 53.54 55.60 54.35 54,91 53.10 52.40 52. 68 57.94 55.95 57.06 54.43 | 53,02
Average hourly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. . 2,22 2.21 2.23 2.27 2,99 2.29 2,29 2.28 2.29 2.29 2.29 r2.27
Excluding overtime§. __ 2.14 2.14 2.16 2.20 2.21 2.21 2 22 2.22 2.22 2.22 2.22 2.2t
Durable goods industries. 2.37 2.36 2.38 2.43 2.46 2,45 2.45 2,44 2.44 2.45 2.45 2.43
Excluding overtime§. 2.28 2.28 2.31 2.35 2,37 2.37 2.38 2.38 2.37 2.38 2.38 2.37
Ordnance and aecessories__.___ . 2.56 2.58 2.59 2. 61 2,62 2.62 2.62 2.61 2.61 2.63 2.63 2.64
Lumber and wood products (except furnituro)
dollars_. 2.03 2.02 2.01 2.00 1.96 1.98 2,00 2.01 2.03 2.07 2.07 r2.07
Sawmills and planing mills__._ 1.96 1.95 1.94 1.92 1.91 1.91 1.93 1.92 1.93 1.98 1.98 1.99
Furniture and fixtures__._.__._ 1.83 1.83 1.83 1.85 1.85 1.85 1.86 1.85 1.85 1.86 1.86 1. 86
Stone, clay, and glass produets - 2.23 2.23 2.4 2.25 2.26 2.26 2, 27 2.26 2,27 2.27 2.28 r2.29
Pr inmrv metal industries..._ . ______..__ do 2.66 2.65 2,78 2.85 2.87 2. 86 2.35 2,85 2.82 2.82 2.81 2.80
Blast furnaces, steel works, and rolling mills
dollars.. 3.10 3.07 3.00 3.10 3.12 3.09 3.08 3.11 3.05 3.07 3.06 r3.02
Fabricated metal productsd. oo _._.__ do__.. 2.39 2.36 2.36 2.41 2.45 2.43 2,43 2.42 2.45 2. 45 2. 46 r2.45
Machinery (except electrical).. _..do.___ 2.51 2. 52 2.52 2. 54 2.55 2.55 2. 56 2.55 2.57 2.57 2.57 2.56
Electrical machinery 2.23 2.24 2.24 2.27 2.28 2.28 2.28 2.27 2.29 2.30 2.30 2.30
Transportation equipmentQ ___._.__.___._ 2.71 2.70 2.67 2.72 2.76 2.7 2,73 2.71 2.73 2.74 2.74 2.75
Motor vehicles and equipment. . 2.78 2.75 2.68 2.77 2.84 2.81 2.79 2.74 2.77 2.78 2.7 7 2.80
Alreraft and parts_.._.. .. _____ 2.65 2. 66 2,66 2. 68 2.67 2,68 2,68 2.67 2.69 2.71 2.70 2.71
Ship and boat building and repairs. 2.60 2.59 2.63 2. 62 2.62 2.61 2.63 2.62 2.63 2.66 2.72 2.74
Instruments and related products._ . 2.29 2.30 2.31 2.33 2.32 2.34 2.35 2.33 2.34 2.35 2.37 2.37
Miscellaneous mfg. industries_ ... __ 1.90 1.90 1.91 1.94 1.95 1.95 1.94 1.94 1.94 1.94 1.94 1.94
Nondurable goods industries..___._.__..____. 2,03 2.02 2.03 2.04 2.05 2,05 2.06 2.06 2.07 2,08 2,08 2.07
Excluding overtime§..._.__ _ 1.95 1.95 1.96 1.97 1.98 1.99 2,00 2.01 2.01 2.01 2.02 2.01
Food and kindred products Q. 2.08 2.10 2.14 2.16 2.19 2.18 2.19 2.19 2.19 2.18 2.18 2.15
Meat products. ... _..._._ 2.35 2,38 2.43 2.47 2.48 2.43 2.43 2.43 2.44 2,43 2.45 2.42
Canning and preserving. 1.7 1.73 1.72 1.77 1.79 1.83 1.86 1.85 1.81 1.80 1.79 r1.81
Bakery products. . ..o . 21 2.10 2.12 2.12 2.13 2.13 2.14 2.15 2.16 2.17 2.18 r2.19
r Revised. » Preliminary.
o Except ordnance, machinery, and transportation equipment.

@ Includes data for industries not shown scparately.

y
tRevised series (first shown in September 1959 SURVEY); data beginning January 1958 are ealculated on a different basis and are not strictly comparable with published figures through

December 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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November 1960 SURVEY OF CURRENT BUSINESS S—-15
Unless otherwise stated,hstatistics hthrl%l;gh ‘11958 an(} 1959 1960
descriptive notes are shown in the edition of | . N T B R ~ R X _
BUSINESS STATISTICS Septem-| octoper | Novem- | Decom- | Janu- | Febru- | nppren | April | May | June | July |August [S°DE™"| October
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross carnings per worker on payrolls
of nonagricultural establishments— Continued
All manufacturing industries—Continued
Nondurable goods industries—Continued
Tobacco manufactures. _ dollars. 1.55 1.59 1.69 1.70 1.72 1.70 1.72 1.80 1.80 1.82 1.82 r1.71
Textile mill produetsQ __ -d 1.59 1.5% 1,59 1.59 1.60 1. 60 1. 62 1.61 1.63 1.63 1.62 1.62
Broadwoven fabric mills 1.57 1. 56 1.56 1.56 1.56 1.56 1.60 1.60 1.61 1.62 1.61 1.61
Knittingmills. _____ . _..______ - 1. 50 1. 49 1.49 1.49 1. 51 1.51 1.52 1. {)0 1.52 1.52 1. 50 1.5t
Apparel and other finished textile prod - 1.53 1.52 1.53 1.53 1. 54 1.55 1. 56 1.53 1.54 1. 54 1.55 1.57
Paper and allied produets. . _..___._.. _.do___. 2.24 2.23 2.23 2.23 2.24 2.25 2.24 2. 2,‘% 2,26 2.28 2.29 2.30
Pulp, paper, and paperboard mills______do____ 2.40 2.38 2.38 2.38 2.38 2.39 2.38 2. é/ 2. 40 2.43 2.44 r2.45
Printing, publishing, and allied industries__do. 2.75 2.73 2.71 2.74 2.73 2.74 2.75 2.75 2,77 2.77 2.78 2.77
__do_.._ 2.47 2.43 2.44 2.45 2,46 2.46 2.47 2.48 2.49 2.52 2.55 2.54
Industrial organic chemicals_. - 2.65 2.61 2.61 2.62 2.62 2.62 2.63 2.68 2.65 2.67 2.70 2.68
Produets of petroleum and coal. - 2.91 2.88 2.90 2.90 2.91 2.90 2.90 2.93 2.90 2.91 2.92 r2.89
Petroleum refining_ . ... -.do___. 3.03 2.98 3.01 3.00 3.01 3.00 2.99 3.03 3.01 3.02 3.03 3.00
Rubber products_ ... - _-do.__. 2.47 2.48 2.46 2.49 2.51 2.50 2.48 2.47 2.52 2.53 2.55 2. 51
Leather and leather product - 1.61 1.61 1.62 1.62 1.63 1.63 1.64 1.64 1.65 1.65 1.64 1.64
Nonmanufacturing industries:
Mining -.do____ 2.64 2.65 2.70 2.72 2.73 2.71 2.72 2.71 2.7 2.69 2.68
Metal_.__ do.._. 2.47 2.46 2.61 2.64 2.66 2.64 2.65 2. 66 2.67 2.67 2. 69
Anthracite __ - - 2.77 2,76 2.76 2.77 2.77 2.80 2.76 2.77 2.78 2.75 2.75
Bituminous coal_ __. 0.__. 3.29 3.26 3.30 3.31 3.29 3.27 3.28 3.27 3.27 3.28 3.26
Petroleum and natural-gas production (except
contract serviees) . oo .ooo.-wo-o--_.dollars_. 2.84 2.80 2.86 2.81 2.84 2.81 2.81 2.83 2.83 2.81 2.84
Nonmetallle mining and quarrying. 2.22 2.21 2.22 2.22 2.21 2.22 2.26 2.25 2.25 2.25 2.28
Contract construetion.__ .. ______.__ 3.16 3.18 3.19 3.21 3.24 3.25 3.30 3. 2§ 3.24 3.24 3.27
Nonbuilding construction. 2.85 2.90 2.85 2. 88 2.88 2.01 2.99 2. 5}4 2.90 2.0 2.96
Building construetion. ... ..__.______. 3.26 3.7 3.28 3.30 3.32 3.33 3.38 3.32 3.34 3.34 3.37
Transportation and public utilities:
T.ocal railways and bus lines eedo..__ 2.23 2.22 2.23 2.24 2.26 2.29 2.29 2.29 2.31 2.32 2.32
Telephone.__._._.__.._. R - 2.20 2.22 2.21 2.23 2.22 2.23 2.24 2.22 2.24 2.24 2.26
Gas and electric utilities 2.61 2,63 2.64 2.64 2.65 2.65 2. 66 2.67 2.68 2.68 2.69
Wholesale and retail trade:
Wholesale trade________._.____ 2.27 2.26 2.27 2.27 2.27 2.27 2.29 2.29 2.30 2.31 2.32
Retail trade (except cating and drinking places) @
dollars_ 1.78 1.78 1.77 1.73 1.79 1.79 1.79 179 1.81 1.82 1.82
General merchandise stores__...o__o.-___ do__.. 1.41 1.41 1. 40 1.37 1.43 1.43 1.43 1.42 1.45 1.45 1.45
Food and liquor stores_._____.- _.do.._ 1.94 1.94 1.95 1.94 1. 96 1.97 1.98 1,97 2.00 2.01 2.01
Automotive and accessories dealers__.__. do__.. 2.00 2.04 2.03 1.97 2.01 2.00 2.03 2.08 2.07 2.07 2.07
Service and miscellaneous:
Hotels, year-round.. ... 1.20 1.19 1.20 1.21 1.20 1.20 1.20 1.20 1.21 1.22 1.22
TLaundries - 1.18 1.18 1.18 1.19 1.20 1.20 1.20 1.20 1.22 1.22 1.22
Cleaning and dyeing plants_______.._....__ do__. 1.38 1.39 1.39 1.39 1.39 1.39 1.39 1.42 1.42 1.43 1.41
Miscellaneous wage data:
Construction wages (ENR):
Common labor.____.._ dol. per hr_ 2. 624 2,624 2.624 2.627 2.638 2.638 2. 642 2. 645 2.672 2.706
Skilled labor_ _____ . d 3.921 3.931 3.931 3.942 3. 948 3. 950 3. 950 3.958 3.976 4.020
Equipment operators.. . 3.526 3. 540 3. 559 3. 560 3. 563 3. 572 3.582 3.598 3. 604 3.635
Farm wages, without board or room (quarterly)
dol.perhr__|..__.._... VB e 1.05 || 103 |oeem ool
Railroad wages (average, elass I} oo ooceeo oo do____| 2542 2. 532 2. 599 2.575 2. 601 2. 612 2. 568 2.585 2. 588 2. 581
Road-building wages, common labor (qtrly).._do____|.____..__ 2,20 | oo fmemmees 1.95 | e 192 ().
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total______ mo. rate per 100 employees.__ 3.9 3.1 3.0 3.8 3.6 2.9 2.7 2.8 3.2 3.9 2.9
New h d 2.6 2.0 1.5 1.3 1.9 1.7 L5 1.4 1.7 2.3 1.7
otal._ _.do_.. 4.3 4.7 4.1 3.1 2.9 3.0 3.7 3.6 3.3 3.3 3.6
I ..do.__ 2.2 1.4 1.0 .9 1.0 1.0 190 1.1 1.1 1.1 1.1
Layoff___. oo.-do... 15 2.8 2.6 1.7 1.3 1.5 2.2 2.0 1.6 1.7 2.0
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages_ . cocoooooo.. number._ 322 277 161 112 200 250 270 370 400 425 325 300
Workers involved . __ __-thousands.. 109 125 41 23 65 70 85 110 150 190 150 155
In effect during month
Work stoppages . o oo oo number. 624 548 402 285 325 400 430 530 60 650 575 550
Workers involved . ~thousands.. 781 775 652 101 140 145 140 190 225 285 250 250
Man-days idle darin ——..do .. | 13,800 | 14,100 { 4,300 | 1,430 | 21000} 1,250 | 1,500| 1,500 1,750 | 2,750 | 2150 2,000
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements ... ... . _.____ thousands. . 633 556 465 432 418 412 450 511 534 537 491 556 Ji2:5 3 I,
Unemployment insurance programs:
Insured unemployment, all programst@ ... do_._. 1,370 1,479 1,853 2, 008 2,359 2,326 2,370 2,078 1,801 1, 700 1, 826 1,804 | 71,781 |____.__..
State programs:t
Initialelaims_ ... ______________________ do..__ 936 1,197 1, 501 1,645 1,621 1,265 1,387 1,232 1,162 1,197 1,426 1, 407 1,206
Insured unemployment, weekly average.._do.__. 1,203 1,309 1,677 1, 841 2,180 2,157 2,209 1,939 1,682 1, 588 1, 686 1,657 1,598 |.
Peccent of covered employmentd® ... _____. 3.1 3.4 4.4 4.8 5.6 55 5.7 4.9 4,3 4.0 4.3 4. 4.0
Beneficiaries, weekly average. __.__._ thousands._ . 1,097 1,050 1,285 1, 545 1,814 1,879 1, 981 1,792 1,454 1,447 1,392 1,399 1,478
Benefitspald. ... _____.... mil. of do!__ 141.8 136.9 168.3 219.5 235.2 247.8 287.1 237.4 204, 9 198.9 183.8 206. 3 201.8
Federal employees, insured unemployment
thousands. . 27 28 31 33 38 39 38 33 30 29 30 30 28 |ooo.o.
Veterans’ program (UCX):*
Initial elaims. .o __ do....- 24 27 29 31 31 27 29 23 22 27 30
Insured unemployment, weekly average._.do.__. 40 41 48 53 61 61 61 54 45 45 49
Beneficiarics, weekly average ... ____ do__.. 39 36 42 50 57 59 59 55 45 44 43
Benefits pald. ... ______._____________ mil. of dol._ 5.2 4.8 5.3 7.0 7.4 7.6 8.3 7.0 6.0 6.0 5.5
Railroad program:
Applications. . _ ________.___ __._____ thousands._. 32 22 21 15 12 6 59 6 5 6 81
Insured unemployment, weekly average___do...._ 94 97 93 105 73 69 63 54 45 39 61
Benefits patd_. ... . mil. of dol.. 26.1 25.8 21.7 19.2 16.6 13.8 13.4 10.4 7.9 7.5 7.4
r Revised. » Preliminary.

@ Includes data not shown separately.

{Beginning with the October 1959 SURVEY, data are revised to include operations in Alaska and Hawaii; figures for State programs are also revised to exclude Federal employees’
program (shown separately below). Total insured unemployment includes the UCV program (not shown separately) through Jan. 31, 1960 (expiration date).
o' Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data
are available (the lag for covered employment data may range from 6 to 8 months).

*New series. Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).
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SURVEY OF CURRENT BUSINESS

November 1960

{Tnless other wise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | o R ey Ty anu- b ain
BUSINESS STATISTICS 01})}2(;11» October Ngotrm De;::rm 7]?\“ T;:);u March | April May June July | August | l;,'(,‘rm" October
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ aceeptances mll of dol.. 954 945 1. 029 1,151 1,229 1,240 1. 366 1,336 1,263 1,382 1, 561 1, 656 1,668 1.
Commereial and finance company paper, total._do._..|  3.334 3,784 3.664 3,118 3.889 4.085 4,320 4,269 4,492 4,459 4,652 4,920 4, 568 1.
Placed through dealers. . .. o coccooao- do_ 763 755 784 627 664 718 805 888 920 1,021 1,116 1, 266 1,263 ..
Placed directly (finance paper)*. ... do....f 2571 3,029 2,880 | 2,491 3,225 3,307 | 3.515| 3,381 3,572 3438 3.536| 3,651 3,205 | ..
Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
TObAL o oo oo ne mil. of dol._[ 4.511 4,487 4,462 4,449 4,487 4, 551 4,747 4,812 4,853 4,871
Farm mortgagn Imm Federal land banks._do_._. 2. 2,333 2,345 2,360 2.378 2.400 2,468 2.487 2,500 2,515
__________ - 616 642 622 632 624 565 551 557 562
1,538 1,474 1,467 1,477 1,528 1,714 1,774 1,795 1,794
Bank debits, total (344 centers). 230,245 | 217,139 | 261,121 [ 230,100 | 221, 965 232,824 | 250, 831 {223, 567 |r 241,799
New York City. . 9,510 | 82,273 | 104,976 | 88,520 | 85,058 88,551 | 99.800 | 86,063 | 92,435
f other contersdr... 46,083 | 43.810 | 51,763 | 46,305 | 45,626 47,895 | 50.415 | 45,254 | 49,474
Federal Reserve banks, condition, end of month:
Assets, total @ e eiano d 2, 739 52,942 53, 655 54,028 52, 262 51,431 51,577 51, 983 51,144 52, 394 52,116 52, 009 52,134 52,183
Recerve bank eredit outstanding, total ¢ _ 20,865 | 28,460 | 28,046 | 28771 27,613 | 26,961 1 27,103 7,131 [ 27.262 | 27,860 | 28,131 | 27,007 | 28.402 | 98 724
Piscounts and advances. ._...___.__._ 330 &7 833 48 62 739 756 571 342 268 343 405 18] 103
Tnited States Government securities_ . 26,563 | 26,631 26,022 | 26,648 | 25,464 26, 208 25h. 264 25, 558 26, 035 20, 523 26, 885 26,762 | 27,024 27. 402
Told certificate TeSErVOR_ oo do_.._| 19.203 | 19,200 | 19,277 | 19,164 | 19,155 | 19,134 | 19,113 | 19,066 | 19.059 | 10,029 { 18,839 | 18,700 | 18.304 | 1% 107
1iabilities, total @ ___ _do. 52,739 52,942 53, 655 54,028 a1, 43) 51,577 51,983 51,144 52, 394 52,116 52,009 | 52,134 52,183
Deposits, total ¢ 19.223 | 19,924 | 19,686 | 19,716 18,861 { 18,976 | 18,643 | 10,126 | 19,305 | 18,853 | 19,110 | 19.120
Nember-hank reserve bal 17.760 + 18,818 t 18,415 | 18174 | 18, 17, 17,773 | 17,850 ¢ 17,619 | 17,941 | 18,261 { 17,7351 17,942 | 17,956
Tederal Reserve notes in mrcu]at]on___ 27,515 | 27,562 ) 27,954 | 28,262 | 27,549 27, 433 27.341 ) 27,258 | 27,344 | 27,505 | 27,612 1 27.621 | 27.651 27, 680
Ratio of gold certificate reserves to deposit and FR
note lahilitics combined. . .___._._.._._ pereent_. 41.1 40.6 40.5 30.9 40.6 41.5 41. 4 41.2 41.4 40.8 40,2 10.3 39.3 387
Allmember banks of Federal Reserve System, averages
of daily figures:* R
FXCOSS TeServes ~mil. of dol._ 410 446 445 482 544 455 416 408 469 466 508 540 7 638
Rorrowings from Fed. Res _do._.. 903 905 878 906 K5 816 635 £02 502 425 388 293 225 |.
Free reserves. oo ieeiceciaiaieen —493 —459 —433 —424 —361 —361 —219 —194 —33 41 120 247 » 413
Weekly reporting member hanks of Fed. Reserve Sys-
tem, condition, Wednesday nearest end of month:t
Dopncnq
Temand, adjusted® ... I mil. of dol__| 60,180 | 61,230 [ 61,017 | 03,204 | (0,616 | 59.536 | 59,085 ) 60,702 | 58,185 | 58 640 | 59,392 | 58.934 | 58,813 59, 856
Demand, except interbank: . o
Tndividuals, partnerships, and corp...._..do_._.| 64184 | 64,740 | 64,626 | 67,641 § 63,727 | 62,838 | 61.890 | 63,770 | 62,250 | 62,026 | 62,460 | 62,236 | 62.306 63, 903
States and political subdivisions. 4. 631 4,346 | 4,782 1 48141 4,921 4.920 1 4,836 4,981 51371 4,718 1 4,947 4,794 1 4.630 4.925
T nited States Government.____. 4,279 3,477 3,838 , 139 2,607 2, 954 2,843 3,219 5,002 4,965 4,549 3,676 3,524 4.417
Time, except interbank, total® _______._._.._ 30,740 | 30,532 | 30,159 | 30,533 | 30,146 | 30,146 | 30,423 | 30,454 | 30,613 | 31,157 | 31.428 | 31,858 | 32,186 32. 404
Tndividuals, partnerships, and corp. 20,063 | 28,963 28, 704 | 28,060 1 28 483 { 28,481} 28,731 | 28,679 | 28,805 20,250 | 29,417 | 29,738 | 30,112 30, 424
States and politieal subdivisions. .. 1, 508 1, 425 1,309 1, 4QQ 1, 518 1,521 1. 550 1, 640 1,676 1,778 1,882 1,987 1,945 1. 940
Interbank {(demand and time) 14,015 13, 330 ]3 894 14, 346 13, 303 12,783 12, 597 12,638 13,352 | 13,299 13,736 13, 592 13,784 15,018
Investments, tofal . .o 38,229 | 388,144 | 37,918 | 37,294 | 36,141 | 35040 | 34,150 | 35,563 | 35082 | 34,733 | 36,679 | 36,902 | 37,490 38,995
7.8, Government obligations, dircet and gmr‘m-
teed, total__ mil. of dol__} 28,121 28,194 28,164 | 27,408 20, 444 25, 352 24,495 25, 991 25,752 | 25,359 27,062 27,381 27,816 29. 305
Bills._ ... _do_...| 1,90 2,096 2,489 2,943 2,001 1,617 1,069 1,474 1,314 950 2,782 2,612 2,825 4,037
Certificates. . _do_... 1,033 1, 116 1,123 1,084 1, 203 164 4381 444 874 874 848 1,309 1,364 1,458
Notes and bon 25,008 | 24,982 | 24,552 | 24,141 23,240 | 23,271 22,995 | 24,073 | 23,564 | 23,535 23,432 23,460 | 23,627 23,810
Other securities 10,108 9, 950 9,754 9,826 9, 697 9, 688 9, 655 9, 572 9, 330 9,374 9,617 9,521 9.674 9. 689
Loans (adjusted), total® 65, 354 65,244 | 66,335 | 68,069 66,036 1 66,532 66, 890 67,492 | 67,843 | 68,691 68,469 | r 67,048 | r 68,727 68, 798
Commercial and industrial______ _do____| 29,481 ( 29,516 | 30,015} 30,465 | 29,957 | 30,320 | 31,026 | 30,940 | 31,170 | 31,645 | 31,104 | 30,970 | 31,541 31. 650
To brokers and dealers in securities _..do_..| 2,001 2,115 2,188 2,57 1,938 1,769 1.479 1,812 1. 705 1,665 1,982 | 71,8065 | 72,066 2,260
Other loans for purchasing or carrying securities
mil. of dol._ 1,855 1,349 1,329 1,338 1, 306 1,286 1, 266 1,251 1,274 1,267 1,279 1,274 1,292 1,294
To nonbank financial institutions d 5, 550 5,271 5, 531 ,187 5,504 5,789 5, 758 5,878 5,932 6,192 6,183 5, 828 5,778 5, 460
Real estate loans______. _do__..| 12,456 | 12,6527 12, 574 12,652 12,615 12,605 12, 586 12, 581 12,548 | 12,543 12, 510 12, 566 12. 556 12, 527
Other loans._. . oL 16, 539 16, 769 17, 516 17,475 17,253 17,360 | 17,641 18,099 | 18,149 18,130 18,486 | 18,247 | 7 17,955 18. 443
Moncy and interest rates:§
Bank rates on business loans:
Tn 19 cities_. !
New York !
7 other northern and eas !
11 southern and western eities._____ ]
Discount rate, end of mo. (N.Y.F.R. Bank)._.do_._.
Federal intermediate credit bank loanst_______ do__..
Federal land bank loansy.__ .. . . ___._.__ do._..| *
Open market rates, New York City:
Bankers® acceptances (prime, 90 days)__.._.. 4.07 4.25 4.25 4,47 4. 78 4.44 3.96 3.88 3.78
Commercial paper (prime, 4-6 months)____ 4.63 4.7 4.67 4. 88 4,91 4.66 4.49 4. 16 4.25
Finance Co. paper placed directly, 3-6 mo. * 4.52 4.70 4,38 4. 82 5.02 4. 50 4.16 3.74 3.88
Stock Exchange call loans, going rate....._.. “a 4.75 4.75 4,758 4.75 5.41 5.50 5. 50 5. 50 5.11
Yield on U.S, Government securitics (taxable):
3-month bills (rate on new issue)_...___percent..|  3.998 4,117 4.200 4. 572 4.436 3.954 3.439 3.244 3.392 2.641 2, 396 2,286 2. 489 2,426
3-5 year issues do.... 4.78 4.69 4.74 4.95 4. 87 4.66 4.24 4.2, 4.42 4.06 3.71 3.50 3. 50 3.61
Savings deposits, balance to credit of depositors:
New York State savings banks _mil. of dol__| 20,551 [ 20,363 | 20,424 ; 20,6511 20,544 | 20,558 | 20,774 | 20,659 | 20,684 | 20,8181 20,832 ) 20,874 21,063 |_.... ...
U.8. postal savings{ do.... 402 976 962 948 928 909 894 879 849 836 823 810 79 78R
* Revised. » Preliminary. I Revised effective September 1959 to reflect exclusion of loans to nonbank financial institutions,

*New serics (from Board of Governors of Federal Reserve System): for back data, sce Federal Reserve Bulleting.
& Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.
tRevised series, reflecting change in coverage and format.

September 1959 STRVEY.

@ Includes data not shown separately.

Figures through 1958 on old basis appear in the 1953 edition of BuUSINESS STATISTICS; January-June 1959 figures, in

©For demand deposits, the term “adjusted” denotes exclusion of interbank and U.8

§For bond yields, see p. S-20. $Minor revisions prior to September 1959 will be shown later.

§Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year),
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. Government deposits and of cash items reported as in process of collection; for loans, exclusion of
loans to banks (domestic commercial banks only, beginning July 1959) and deduetion of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves).



November 1960

SURVEY OF CURRENT BUSIM

S-17

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | o R o enm. . | e
BUSINESS STATISTICS S| October | NGyem-) Decern- | Jamu | Febru- | nparct | april | May | June | July | August | SRR october
FINANCE—Continued
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of month. ___.__. __ mil. of dol__| 49,350 49, 872 50,379 | 52,046 51, 356 51,021 51,162 52,169 52,831 53, 497 53, 653 53, 928 54,128 | ...
Installment credit, total ___.___._.__ .. . ... do___.| 37,962 | 38421 | 38,723 | 39,482 | 39,358 | 39,408 | 39,048 | 40,265 | 40,740 | 41,362 | 41,687 | 41.995 | 42.136 [ __ .. ___
Automobiie paper 16,470 16, 659 16, 660 16, 590 16, 508 16, 677 16, 876 17,218 17, 481 17, 807 17, 946 18,078 18, 086
Other consumer goods paper ..do___. 9, 390 9,534 9, 687 10,243 10,129 9,997 9, 940 10, 022 10, 080 10,194 10, 202 10, 202 10, 255
Repair and modernization loans _-do___ 2,613 2, 653 2, 683 2,704 2,91 2,695 2,706 2,736 2, 786 2,824 2,852 2,891 2,916
Personal 10aNS. - oo do.._.| 9.489 9, 575 9, 6814 9,945 9,970 | 10,039 | 10,126 | 10,289 | 10,393 | 10,537 | 10,687 [ 10,824 | 10.879
By type of holder: . B
Tinaneial institutions, total . .___...___.__. do_._.| 32,054 | 33,318 | 33,519 | 33,838 | 34,003 [ 34,246 34, 432 35, 085 35, 554 36, 127 36,506 1 36,849 36,977
Commercial banks______ _do___| 14,664 14, 817 14, 853 14,922 15, 066 15,134 15,139 15, 402 15, 597 15, 834 15, 927 16, 051 16,115
Sales finance companies. _do.__. 9, 949 10,071 10, 117 10, 145 10,168 10,276 10, 357 10, 604 10, 744 10,945 11,062 11,142 11, 154
Credit unions. . .oo.oo.._ .do....| 3,09 3.143 3183 | 3,232 | ‘3225 | 3259 3,331 3,418 3,484 3,570 1 3.622 1 3,696 3,736
Consumer finance companies. 3, 542 3,570 3,622 3,764 3,777 3,795 3,811 3. 858 3, 888 3,938 4,035 4,085 4,097
Other 1,706 1,717 1,744 1,775 1.767 1,782 1,794 1,803 1, 840 1, 860 1,875 1,875
Retail outlets, total ... ... .. do._..| 5008 5,103 5,204 5, (144 5,356 5,162 5, 216 5,180 5,235 5,181 5,146 5.159
Departraent stores. _do 1,907 1,967 2,045 2,208 2, 109 2,002 2,103 2,055 2,078 2,044 2,017 2,051
Furniture stores.__ _.do. 1,078 1,080 1,107 1,167 1,132 1,111 1,089 1, 080 1,078 1,071 1,078 1075
Automobile dealers _do___ 586 593 502 RER R&7 590 505 606 k 626 632 636 636
) 1,437 1, 451 1, 460 1, 591 1, 527 1, 459 1,429 1. 430 1, 441 1, 4563 1,434 1,415 1,307
Noninstallment eredit, total..._._.........__.. do.__.| 11,388 | 11,451 | 11,656 | 12,564 [ 11,998 | 11,613 | 11,514 | 11.904 12,135 | 11,966 | 11.933 | 11,992 | ... ...
Single-payment loans, total do_ 4,084 4, 050 4,117 4,176 4, 002 4,151 4,222 4,247 4,321 4, 200 4,209
Commercial banks* _do 3,455 | 3,406 | 3,472 | 3,542 ) 3,499 1 3,496 | 3,503 3.560 3.623 | 3,605 3 504
Other finaneia) institutions . 629 584 645 634 593 655 714 678 698 685 705
Charge accounts, total ... ... do_ . 4, 390 4, 525 4,614 5, 351 4, 816 4,305 4,118 4,451 4, 547 1,628 4, 506
Department stores*.. _.do_ 606 647 nu 961 825 686 622 {87 647 634 585
Other retail outlets*. _ 3, 383 3, 491 3, 506 3,085 3,577 3, 204 3.070 3,380 3,483 3, 565 3,475
Credit cards*. .. 401 387 301 406 114 415 426 414 417 429 446
Service eredit 2,014 | 286 2025} 3,037 | 3,000] 3,157 | 3174 3.206| 319 | 3,18 | 3.170
Installment eredit extended and repaid
TUnadjusted: _
Extended, total 4, 061 3,428 3,534 3,723 4,201 4,457 4,335 4, 561 4, 141 1,301
\Hfmnnhﬂr\ paper.___ 1, 515 1,313 1,278 1,427 1,633 1,697 1, 664 1. 738 1,477 1,876
Other consumer goods p’mm 1,123 1,172 976 934 1,062 1. 168 1, 153 1,226 1,072 .11
All other p1423 1, 443 1,280 1,362 1. 506 1. 592 518 1,597 1, 592 1. 614
Repaid, total. ... L. 3,609 3,626 3,655 1 3673 | 3,161 3,840 | 3,860 | 3,030 | 38161 3,083
Autoemobile paper. . ¢ 1,333 1,303 1, 300 1,318 1, 134 1.355 1,401 1,412 1, 338 1, 444
Other consumer goods ]’)dpf‘r bo1022 1,019 1,090 1.066 1,114 1,086 1,005 1,112 1, 064 1,111
AN OFROT . o 254 1,304 L2681 1,280 | L408 | 1309 | 1,364 | L 415 L4141 1,438
Adjnsted: i o ~ )
Extended, total 4172 4,083 4,046 4,217 4,115 4,119 4,437 {, 202 4,927 4,029
Antomobile paper. 1,521 1, 466 1,377 1,535 1, 560 1, 355 1. 652 1, 501 1,418 1,411
Other consumer 200ds paper 1,138 1,133 1,146 1,208 1 1,004 1. 118 1, 240 1,191 1.163 1.073
AN Ot eT . e 1,513 1. 484 1,523 1,474 1.461 L4468 1. 545 1,510 1,646 1,543
Repaid, total.. 3, 660 3. 697 3,700 3.776 3,824 3,707 3.7 3. 904 3,836 3. 860 3,078 3. 890
Auatomohile paper._ 1,315 1,341+ 1,31 1, 361 1,38 1+ 1,338 1,345 1,397 1,41 1. 384 1, 360 1,360
Other consumer armd< 1,045 1,048 1,069 1, 066 1,089 i i,046 1.442 1. 084 1, 009 1,004 1,115 1,101
All other 1,300 1. 308 1.320 1,349 1,349 | 1,323 1. 324 1,423 1,376 1, 382 1,473 1,429 0 ...
FEDERAL GOVERNMENT FINANCE !
Budeet receipts and expenditures: R
Reeripts, tofal o .o .. 0, 552 7182 8, a1 9,289 12,217 7. 408 »12,716 3,076 8, 500
Roceipts, net €. %463 5,80 | 7. i 7987 | 9,580 5, (64 P10804 | 3,128 | 6, 45¢
Customs_ . ... 99 a4 9% 90 93 105 a1 P00 84 93
Tndividual income taxes. _______________. Cdoo. 4100 1, 468 4, 444 2,733 3,004 5,718 3,332 4. 200 5783 | » 4,127 1, 401 4, 996
Corporation income tax P33 491 405 3, 180 564 483 6,192 6819 167 | r 5, 530 670 409
FEmployment taxes. _.___._ 1 704 278 965 527 341 1,611 1,149 858 1LOI8 | 21157 383 1,608
Other internal revenne and 10(1\1p!=,,_“ _...do. . 1.338 1,200 1,244 1,81 1,427 1,384 1,439 1. 609 1,466 | » 1,811 1, 439 1, 484
Fxponditures, total §.. . ___ 6,334 6, 863 6, 5490 6, 601 4, 157 6, 142 6,423 R 6,073 | #6590 6,172 6, %03
Interest on publie deht. ___ N 718 7 743 500 526 779 784 p 772 » 803 |06 751
Veterans’ serviees and benefits. | 428 405 424 430 419 420 457 2 1422 » 424 404 401 e
Major national security 3,783 3, 480 3,643 4,231 3,523 . 3,684 3,976 3. 669 3,669 | »3,971 3,471 3,076
All other expenditures_ . __. - 1,428 1,751 1, 78% 1, 3584 1,431 1, 541 ‘ 1,207 1,179 1,246 | 2 L65T 1, 491 1,615
Puhii(' debt and guaranteed obligations: 7
ross d(‘hl (dlroct) vnd of month, tot 201,253 1 200, 58G | 200, TU8 | 201,085 | 290, 583 | 2 8 288, 672 | 288,423
____________ . 288, 478 | 287, 742 | 287,704 | 288, (086 | 287, HRS | 283, 772 3 2 285, 634 | 285, 358
Public i scnos _____________________________ do. .} 241, 086 244, 882 | 244, 160 | 244, 197 | 245, 456 i 244, TH3 | 240, 515 93( : p 24 241,088 | 240,413 | 240, 382
3 t.investment accts.g'. do. . 9,784 9, 895 10,117 10, 098 10, 496 ¢ ]0. 322 10, 330 10, 283 10, 385 10, 360 N R
Speeial issues. 44, 406 43, 596 | 43,582 1 43,506 | 42,630 1 42,835 | 43,257 | 42,843 | 43,900 | 44,84y 44,977
Noninterest hearing - 2,810 2,775 2,847 3,064 2,049 2,995 3,054 3,014 3.059 3, 080 3,085
Obligations guaranteed by U.S. Govt,end mo__do_.__1 116 118 124 127 130 135 138 132 133 140 161 159
U.3. savines bonds: i ) i
Amonnt ontstanding, end of month. ______. do... 50,0121 49,715 | 49, 552 8,647 {48,273 1 48,182 | 48,085 | 47053 | 47,880 1 47 824 | 47,620 | 47596 | 47,578 47, 605
Sales, series E and H 300 358 332 377 421 3 393 340 349 340 354 355 340 346
R(\({omptmns __________ 668 742 H88 1,404 923 627 584 4 508 27 683 476 453 413
LIFE INSURANCE
Instifuite of Life Insurance:{
Assets, total, all U8, life insurance companies )
mil., of dol__| 111,846 | 112,405 | 112,004 | 113,626 | 114,202 | 114,666 | 114,965 | 115,894 | 115,908 { 116,377 | 117,005 1 117,58t | . __ . _._....
Bonds (book value), domestic and foreign, total
mll of dol_. 5»(‘), 430 56,623 | 56,700 | 56,742 | 57,061 57,180 57,214 57,201 57, 494 57, 557 57,877 58,031
TS, Government. . ooceooooooomaa ! 7, 169 7, 147 7,016 6,848 7,011 6,975 6, 808 6,723 6, 661 6, 559 6,632 6, 592
State, county, municipal (U.8.) 3 130 3,138 3,154 3,177 3,197 3.222 3, 257 3,278 3,304 3.317 3.421 3, 404
Publie utlht\ (LAS ) ISR 15, 540 15, 555 15, 630 15, 744 15,748 15, 761 15, 768 15, 783 15, 807 15,843 15,834 15, 844
Railroad (C.8) .. ... ... 3,792 3, 796 3,795 3, 790 3,781 3,779 3,775 3.764 3, 767 3, 766 3,771 3,758
Industrial 'md mmnllfmeom (I’ 8. - ldo.. 23,470 0 23,643 1 23,738 1 23,788 1 23,007 ! 24,002 ) 24,114 1 24,224 )} 24,384 ! 24 473 24,600 1 24,729

r Revised. » Preliminary. tRevised series (m adjust to 1958 beneh-mark data, to incorporate other changes, and to include data for
beginning August 1959). Revisions for installment credit extend back to Yune 1956; those for noninstaliment credit, back to January 1947, For revisions prior to October 1958, see the November |

Federal Reserve Bulletin. *For data prior to March 1959, see Federal Reserve Bulletins.

comparable data for July 1958-July 1059 witl he shown later.
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Alaska beginning January 1959 and for Hawaii

IData for net receipts and total expenditures refleet exclusion of certain interfund transactions:
FTFor data prior to January 1959, see Treasury Bulletins.

$Revisions for January-October 1958 will be shown later.
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Unless otherwise stated,hstatisticshthrlough 111958 am: ’ 1959 1960
descriptive notes are shown in the 1959 edition o . G R R B _ |
BUSINESS STATISTICS Septem-) o etoper | Nqvem- | Decem Jgg‘} Fgf?;“ March | April | May | June | July | August |SCPE™} october
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Insurance@—Continued
Assets, all U.8. life insurance companies—Con.
Stocks (book value), domestic and foreign, total
mil. of dol__ 3, 566 3, 591 3,630 3,702 3,717 3,735 3,722 3, 742 3,785 3,788 3,828 3,881
Preferred (U.S.) ... 1,684 1,697 1,716 1,713 1,720 1,727 1,750 1,753 1,770 1,723 1,790 1,818
Common (U.8.)__._. 1, 840 1,852 1,871 1,942 1,949 1,961 1,927 1,944 1.971 2,019 1,988 2,010
Mortgage loans, total.. 38,493 | 38,744 | 38,984 39, 299 '%Q 573 1 39,769 | 40,011 40,236 | 40,439 40, 631 40,694 | 40.920
Nonfarm 7| 35,698 | 359361 36,169 | 36,475 36,753 | 36,933 37,155 | 37,358 | 37,545 | 37,722 37,769 | 87,982
Realestate. ool .. 3,624 3,631 3,673 3,670 3,688 3, 695 3,712 3,721 3, 766 3,786 3,809 3,822
Policy loans and premium notes _1 4,464 4, 511 4, 555 4, 605 4, 651 4. 709 4,774 4,838 4,807 4,957 5,029 5,085
Cash. ool 1,173 1,195 1,228 1,327 1,236 1,183 1,153 1,192 1,180 1,213 1,225 1,229
Other assets.. | 4,006 4,110 4,134 4,281 4,276 4,382 4,379 4,374 4,347 4,445 4, 543 4,613
Life Insurance Agency Management ‘Association:
Insurance written (new paid-for insurance): I
Valnue, estimated total____._____..__._. 1. of dol._| 5,489 5,928 6,250 8,017 4,864 5,396 6,284 5,842 6,069 6,716 5,923 5, 900
Group and wholesale__ - 966 1,084 1,327 2, 589 872 986 1,092 913 929 1,611 1,327 1, 017
Industrial _________. - 560 587 581 529 491 567 576 597 656 607 541 569
Ordinary total. _| 18,963 14,257 | 14,342 14,899 3,501 3,843 4,616 4,332 4,484 4,498 4,055 4,314
New England. oo oo aon 234 256 281 312 222 241 285 263 276 277 245 268
Middle Atlantic_.__._ - 706 882 954 990 734 824 954 919 945 946 846 887
East North Central. 768 823 826 925 683 767 941 871 869 852 783 858
West North Central_ 320 335 320 384 280 303 357 322 349 362 339 352
South Atlantic._____ 511 555 565 6817 434 495 569 559 593 591 525 559
East South Central ... .....___. 195 196 200 221 164 181 223 207 215 216 190 201
West South Central 384 404 392 478 353 393 466 432 447 408 424 424
Mountain._ 172 182 180 233 163 161 216 197 209 207 190 205
Pacific (incl. & 504 541 539 644 467 477 605 562 581 580 513 559
Institute of Life Insurance:
Payments to pohcyholders and beneficiaries, esti-
mated total.. mil. of dol__| 604.5 770.2 650.1 673.5 672.9 605.7 679.4
Death henefits.. - 259. 5 327.5 270.2 285. 6 280.0 251.4 202.2
Matured endowments. - 46.3 63.5 56.9 57.7 57.3 48.4 51.4
Disability payments__.______ - 9.4 11.1 9.8 10.2 9.9 9.7 10.7
Annuity payments_____ ... oo do..._ 53.4 58.6 59.3 60.1 60. 8 9. 4
Surrender values. - 1211 155.9 132. 5 139.0 134.7 2. 1
Policy dividends 114.8 153.6 121. 4 120.9 130.2 4.7
Life Insurance Association of America:
Premium income (39 cos.), quarterly total.____ do_...| 2,708.9 - 2,772.2
Accident and health_. ... ____.__ 491.7 - 539.6
Annuities._______ 295.7 - 240.7
Group..___. 319.6 - 321.8
Industrial._ 184, 5 - 173.0
Ordinary.__ odoo__ | L 417.5 || 1,553.9 {a oo el 1,496.9
MONETARY STATISTICS
Goldl:ind silver:
iold:
Monetary stock, U.8. (end of mo.)_____ mil. of dol._| 19.491 19, 585 19, 566 19, 456 19, 444 19, 421 19,408 19, 360 19, 352 19, 322
Net release from earmark§.___ do. —35.2 5.0 | —71.4| 1120} —1L6| —21.3| —13.5] —7L5]| —14. —101.8
115 62 418 176 106 42 111 278 7 121
54,687 | 23,616 | 47,931 9,092 2,453 4,440 | 17,592 8, 639 10, 321 76, 649
89, 700 91,600 } 90,000 | 83, 500
66, 400 66,900 | 65,600 | 64,400
12, 700 13, 900 13, 600 13, 200
3,800 3, 500 3, 400 3,700
1, 756 184 138 743
___________________ do.__. &, 362 4,219 3,445 5, 345
Price at New York. .__dol. per fine 0z._ . 914 .914 .914 .914
Production:
anada. _thous. of fine oz__| 2,447 3,072 2,333 2,679
Mexico_._____ 3,310 4,408 4,196 3,002
United States._ 390 510 635 756
Money supply (end of month or last
Currencey in circulation 31.8 31.9 32.5 32.6
Deposits and currency, total___ 252.1 251.7 251.1 256.0
Forcign banks deposits, net_ 3.3 3.1 3.0 3.2
U.S. Government balances_.__ 7.5 6.4 5.5 6.2
Deposits (adjusted) and currency, total§._.__ do___.| 241.4 242.2 242.6 246.6
Demand deposits, adjusted§.. ... do_ 111. 4 112.7 113.1 115.4
Time deposits, adjustedy.. - 101.5 | r101.2 100.3 101.8
Currency outside banks. __ do_ 28.5 28.3 29.1 29.4
Turnover of demand deposits except interbank and’
U.8. Government, annual rates, seas. adjusted:}
New York City....._..._ratio of debits to deposits__ 57 6 60.1 60.1 60.1 55.7 58.5 57.9 56. 4 61.1 61.
6 other centersa?.___ 32.1 32.8 33.6 33.2 33.0 35.7 34.0 35.3 35.5 35.7
337 other reporting centers 24.6 24.7 25.3 24.9 25.1 26.4 256.8 26,1 26.3 26.4
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):0
Net profit after taxes, all industries._.___ mil. of dol.._ 3,992 4.081
Food and kindred products.... 261 305
Textile mill products._ ... _.__.______.__ 93 86
Lumber and wood products (except furniture)
mil. of dol.. 93 ... J F:3 B O IR 2 3 D N, 17 O IO T U
Paper and allied products. . oo . ._ do___. 158 - 143 || 159 | .
* Revised. » Preliminary. 1 Includes revisions not distributed by regions. @ See footnote “§” for p. 8-17.

tInsurance written includes data for Alaska beginning 1957 and for Hawaii beginning 1958; revised figures for 1958 April 1959 (including these States) will be shown later.
policyholders, ete., include data for Alaska beginning January 1959 and for Hawaii beginning Septembcr 1959. —).
9 Includes data for the following countries not shown separately: Mexico; Brazil; Colombia; Chile (except for January 1960); Nicaragua; Australia; and India.

§ Or increase in earmarked gold

Payments to

9The term “adjusted” denotes exclusion of interbank and U.S. Government dep051ts for demand deposits, also exclusion of cash items reported s in process of collection.
fRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes.

data back to January 1950,

J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
OEffective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with

previously published data.
+ Revision for 2d quarter 1959: 4,862 mil, dol.
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Comparable data for 1st quarter of 1958 are available upon request.

See the January 1960 Federal Reserve Bulletin for details and
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Unless otherwise stated, statistics through 1958 and 1959 1960

descrlptlvg 'notes are shown in the 1959 edition of Septem- Novem-| Decem-| Janu- - ] -

BUSINESS STATISTICS ber October her ber ary ary Mareh | April May June July { August rt’war October

FINANCE—Continued
PROFITS AND DIVIDENDS—Continued

Manufactitring corporations@—Continued

Net profit after taxes—Continued

Chemicals and allied products.____..__ 562 478

Petroleum refining_ . ___________ 656 690 |
Stone, clay, and glass produets. 215 135
Primary nonferrous metal 116 116

Primary iron and steel___________ —89 204

Fabricated metal products (exeep
machinery, and transport. equip.)-..mil. of dol__ 187 93
Machinery (except electrical) ___.___________ do__._ 345 282
Eleetrical machinery equip. and supplies_.___do____ 291 352
Transportation equipment (except motor vehicles,
[ T I _-._mil. of dol.._ 61
Motor vehicles and parts_______ _..do____ @233
All other manufacturing industries. ._____.__ do____ 540
Dividends paid (eash), all industries..___.____ do___. 1, 862 1) 1 IS I 2,000 |_________]._ e 2,024 | .
Tlectric utilities, net profit after taxes (Fed. Res) | ([ V7 7 T T T e
mil. of dol__ 392 | e 422 |t 502 ) |l 422

Transportation and communications (see pp. 8-23 and
4)

SECURITIES ISSUED

Securities and Exchange Commission: {
Estimated gross proceeds, total__________ mil. of dol._{ 1,748 4,121 1,722 1, 942 1,958 2,127 2,077 4,579 1,951 2,493 | 1,62 | 3,147 1,784
By type of security: !
Bonds and notes, total

1,602 3,844 1,487 1,763 1,833 1,942 1,858 4,352 1,760 2,237 ( r1,704 | r2,977
747 524 675 58

Corporate.____ 590 644 657 554 4 404 859 r 648 * 816
Common stock._ 121 230 173 134 100 156 173 196 153 229 * 101 137
Preferred stock. . 24 47 61 45 26 29 46 31 38 26 r 21 r34

By type of issuer:

Corporate, total @ 735 922 891 926 649 740 894 811 595 1,115 770 r 987
Manufacturing____ 215 103 119 173 77 73 195 180 101 265 7190 * 939
Extractive (mining) 23 19 12 10 31 10 79 6 34 4 26 rg
Public utility . __ 111 348 251 351 158 253 202 326 147 371 r 144 996
Railroad...___ 5 23 6 3 19 5 8 29 20 46 31 16
Communication. - - 57 128 264 73 37 82 70 53 38 65 r KR 163
Financial and real estate________________ 165 145 185 205 250 206 223 147 150 203 r 980 » 990

Noncorporate, total @ ________ 1,012 3, 200 830 1,016 1, 309 1,388 1,183 3,768 1,356 1,378 r856 ] 72 161
U.S. Government__ 300 2,574 332 380 420 435 391 2, 860 368 350 353 1,371
State and municipal_. 520 587 458 476 696 622 568 717 556 978 475 577

New corporate security issues:
Estimated net proceeds, total.._.___.__._..._ 720 898 871 907 635 724 875 789 577 1,085 r 753 r 068

Proposed uses of proceeds:

New money, total.____ ... . 656 801 803 844 550 667 803 681 519 985 v 652 r 919

Plant and equipment 388 647 643 619 302 404 478 479 333 613 311 r 640
Working capital__ 268 154 160 225 247 263 325 202 187 372 r 340 r 979
Retirement of securitie: 16 19 7 7 58 9 15 23 11 51 r 96 "6
Other PUrpoSes. ... oo ooaeoa do.__. 48 78 61 56 27 48 57 86 48 50 r 75 r 43
Btate and municipal issues (Bond Buyer):
Tong-term 520 587 458 476 696 622 563 717 556 978 475 607
Short-term 399 235 343 358 268 345 365 365 351 207 280 505
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cash on hand and in banks 377 360 372 375 366 375 366 354 362 366 361 362 356
Customers’ debit balances (net)_ 3,406 3,378 3,438 3,430 3,333 3,267 3,145 3,150 3,151 3,188 3,113 3,220 3,259
Customers’ free credit balances. o Lo039 967 974 9961 1,00 981 988 940 970 | 1,016 | 1,018 | 1,021 1,059
Money borrowed. ..o ccaoecaas 2, 380 2,405 2,493 2,583 2,423 2,396 2,220 2,340 2,322 2,272 2,229 2,236 2,320

Bonds
Prices:
Average price of all listed bonds (N.Y.S.E)),

total$ ... dollars..| 87.71| 88.85| ss.42| 87.48| 83.26| 8385 | 90.90| 90.08| 90.42| 91.30| 93.15| 93.25| 93.00
Domestic.. 87.79| 88.95] 8852 | 87.56] s8.36 88.97| 91.02| 90.18| 90.53) 9l.44| 03.32| 9340 9327
Forcizn 8180 | 8161 | 81.32| 8L18| 8008 8L67| 82.54| 8259 82.25| 8L.98| &1.03| 8235 81.19

Standard and Poor’s Corporation:
Industrial, utility, and railroad (A14-issites):

Composite (21 bonds)g-_._dol. per $100 bond_.|  93.0 92.8 92.9 92.4 92.0 92.8 93.9 94.2 04.1 94.2 94.8 96. 4 96.7 96.0
Domestic municipal (15 bonds) _do._| 983! 100.1{ 1009 99. 3 98.3| 10041 10L.9| 1023 1021 | 103.1| 1039 106.7( 1067 105.8
U.S. Troasury bonds, taxablef.......--...-.. do_J| 83.15| 8495 848 | 83.00] 81.81| 83.60| 8532| 84.24| 8439| 8550 | s88.12| 88.93| 8857 | 875

Sales:

Total. excluding U.8. Government bonds (SEC):
Al registered exchanges:

Market value thous. of dol._| 156,380 | 143,838 | 142,252 | 173,204 | 148, 246 | 133,529 | 157,591 | 138,221 | 139,696 [r156,527 | 115,992 | 133,757 | 107,194
Facevalue. ..o do____| 153,568 | 145,716 | 146,631 | 177,574 | 146,910 | 135,138 | 158,056 | 131,152 | 133,902 {r150,183 | 121,746 | 134,897 | 109, 017
New York Stock Exchange
Market value do____] 154,805 | 141,290 | 139,702 | 170,098 | 144,924 | 131,601 | 155,685 | 136,699 | 137,916 | 153,990 | 114,373 | 130,349 | 104,218
Face value - 151,824 | 143,316 | 144,516 | 174,505 | 143,885 | 133,179 | 156,053 | 129,427 | 132,101 [ 147,589 | 119,997 [ 132,295 | 106,038
New York Stock Exchange, exclusive of stopped
sales, face value, total§____________ thous. m;ldol__ 145, 138 123, 333 130, Of(l) 155, 743 116,340 | 116, 39% 132,040 | 110,727 | 114, 87‘5 120, 465 93, 696 | 109, 148 93, 925
0 3 0 [ 0

U.8. Government______ 0 0
Other than U.8. Govern 145 137 | 123,333 | 130,039 | 155,742 | 116,340 | 116,390 | 132,040 { 110,724 | 114,871 | 120, 465 93, 696 | 109, 148 93,925
Domestic. 140,018 | 118,668 | 124,668 | 150,433 | 110,125 | 110,029 | 125,256 | 104,813 | 109,044 | 115,173 87,282 | 102,913 88,783
5,119 4,665 5,371 5,309 6,215 6, 361 6, 784 5,011 5,827 5, 292 6,414 6, 235 5,142

Foreign . __
Value, issues listed on N.Y.8.E., end of mo.:
Market value, total, all issues §..____.. _mil. of dol__| 103,473 | 106,899 | 106,499 | 105,422 | 106,287 | 107,041 | 109, 655 | 109,007 | 109,395 | 106,876 | 108,994 | 110.058 | 110,100
Domestic. ... ___do____{ 100,826 | 104,223 { 103,826 | 102,723 | 103, 53¢ | 104,346 | 106,814 | 106,176 | 106,576 | 104,039 | 106,149 | 107,192 | 107,273
Foreign_.. 1,573 1, 589 1, 582 1,617 1,610 1,621 1,634 1,626 1,612 1,622 1,602 1,608 1, 585

117,967 | 120,319 | 120,441 | 120,508 | 120,431 | 120, 460 } 120,627 | 121,007 | 120,979 | 117,060 } 117,004 | 118,018 | 118,271
114,846 1 117,171 | 117,291 | 117,811 | 117,237 } 117,277 | 117,350 | 117,740 | 117,710 | 113,780 { 113,748 | 114,763 | 115,015
1,923 1,947 1,945 1,992 1,988 1,985 1,980 1,969 1, 960 1,979 1,955 1,953 1,952

Face value, total, all issues §
Domestic .o
Foreign._.

r Revised. s Revision for 2d quarter 1959: 596 mil. dol.

©8ee corresponding note on p. S-18. 1 Revisions for January-March 1959 will be shown later. @ Includes data not shown separately.

§Data inclnde bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds.
@ Number of bonds represent number currently used; the change in the number does not affect the continuity of series.

€Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
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U:;less otherwise stated,hstatistics through 1958 am‘} 1959 1960
escriptive notes are shown in the 1959 edition o Septem- N b 2| 7anu- Febru- . s -
BUSINESS STATISTICS rl))er October | * %‘;‘(;,m ‘g’eorm m,;,l ea;;u March | April [ May | June July | August ”};E‘r“ October
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:

Domestic corporate (Moody’s). ............ percent . _ 4.82 4.87 4.85 4.87 4.91 4.88 4.81 4,76 4.80 4.78 4.74 4.61 4.58 4.63

By ratings:
do 4.52 4,57 4, 56 4, 58 4.61 4. 56 4.49 4.45 4. 46 4.45 4.41 4.28 4.25 4.30
4. 69 4.76 4.70 4.74 4.77 4.71 4.62 4. 58 4,61 4. 60 4,56 4.44 4.41 4.44
4.87 4.87 4. 86 4.89 4.93 4,92 4. 86 4.79 4, 84 4. 81 4.77 4.65 4.63 4.67
5.18 5. 28 5,26 5.28 5,34 5.34 5.25 5.20 5.28 5.26 5.22 5.08 5.01 5.1

By groups
Industrial 4.68 4.7 4. 69 4.70 4.74 4.71 4.64 4.61 4.65 4, 64 4.61 4. 49 4. 46 4,50
4. 8% 4,05 4. 86 4. %6 4.92 4.89 4.7 4. 7 4.76 4.75 4.71 4.53 4.48 4. 56
4.88 4. 96 4.99 5,08 5.08 5.05 4.99 4,97 4. 08 4.64 4.90 4.82 4.78 4. 84
Bond Buyer (20 bondﬁ) ...................... 3.72 3.56 3.60 3.77 3. 68 3.65 3.50 3.61 3. 61 3.53 3.47 3.33 3.51 3.42
Standard and Poor’s Corp. (15 bonds)...._.do.._. 4.13 3.99 3,94 4.05 4,13 3.97 3.87 3.84 3.85 3.78 3.72 3.53 3.53 3,50
U.S. Treasury bonds, taxable §._.....__..__._. 4.26 4.11 4.12 1.27 4.37 4,22 4.08 4.17 4,16 3.99 3.86 3.79 3.82 3.901

Stocks
Cash dividend payments publicly reported: {

Total dividend payments._.__.. ___._.__mil. of dol 1.917.6 878.5 390.6 | 2.425.0 986, 7 457.5 1 1,931.7 896. 8 335.0 ] 1.948.3 896. 7 371.5 | 1,965.5 921.5
Finanee. .. ... . 176.3 165. 2 105.9 335. 4 252, 8 168.9 157.3 177.9 78.9 153.3 184. 6 8.7 169. 5 175.6
Manufacturing.- 1,233.7 305. 3 185,51 1,522.1 293.3 132.7 | 1.259.3 310.0 134.5 | 1,261.4 310.9 137.1 1 1,264.9 330.1

107.8 8.8 2.8 123. 4 11.0 3.3 107.3 10. 5 3.3 109. 3 9.0 3.0 106.6 10.9

. 342 200. 2 1.7 L5 201.7 1.8 88.6 200. 8 2.6 89. 7 201.7 1.8 9.6 202.3

Flecfrl(, ‘md gas__ _do_ . 170. 6 108.2 100. 6 7 109.1 102.2 175, 4 111. 4 103. 2 178.6 106.1 112.2 180.3 113.1

Railroad.________ __.do___ 60. 7 20.2 3.6 ail 32.7 4.4 60. 1 20.6 1.0 63,5 18.0 4.2 62.3 20,0

R R 0.7 61.5 12,5 L7 710 37.1 52.3 53,3 23.7 56.7 56.3 25.0 56.5 57.8

33.6 9.1 8.0 L2 12,1 7.1 314 10.1 7.3 33.8 10.1 9.5 30.8 1.7

Dividend rates, prices, yields, and earnings, common :

stocks (Moody's):

Dividends per share, annual rate (200 stocks) _dolars_ 5.30 5,45 5. 58 5. 5.1 5. 58
Indnstrial (125 qtncks) do. .. 5977 5,85 6.03 6.0 6. 6,04
Public utility (24 stocks)_ . 2.6% 2.63 2,67 2. 2. 2.69
Railroad (25 stocks) . _.. 3.4 3.48 3.53 3.5 3.5 3.47
Bank (18 stocks). .. _. IO 3.82 3.82 3,96 3.¢ 3.¢ 3,06
Insurance (10 stocks)._...._. 4.33 4.33 1.63 4. 4.8 4.35

Price per share, end of month (200 stocks) @ __.do_ . 161,30 162.37 156. 61 157. 86 155, 24 152. 00 155. 40 158,87 155.33 | r 159.22 144.53 149,30
Industrial (125stoeks) .. ... do. . 184, 64 178,05 177.30 174.01 169,82 174,47 178.62 173.55 176,68 165, 61 1684. 91
Public utility (24 stocks) __.do__. 65, 69 AL 67 66.13 G6. 66 67. 30 67,31 71.51 7112 73.59 7 70,27
Rallroad (25 stoeks) ... __ do_._ T8 6798 67.05 64.15 62, 49 62,49 64.20 61.95 62,28 57. 6%

Yield (200 stocks) . o ... perrent. 3,34 3. 56 3.53 3,59 3.08 3.60 3.60 3.50 3.73 3,74
Industrial (125 stocks) ... ... do__. 313 3.39 3.40 347 3,56 3.47 3.49 3.41 3.6 3.66
Public utility (24 stocks). do___ 4. 00 4.13 4. 04 4.01 3.97 3.07 3.97 3.64 3.83 3.83
Railroad (25 stoecks). . _do 4. 77 519 5. 26 5. 50 5.70 5.70 5.75 572 6. 18 6,02
Bank (15 stocks) ... _.do 3.73 3. 68 3.84 3.85 3.02 387 4.04 4.0¢ 4.02 4,02
Insurance (10 stoeks) ... ... _ do. 2.97 2. 86 2.76 2.87 2,03 2,67 203 2,87 3.08 3.07

Earnings per share (at annual rate/, (lu‘lrterly
Tndustrial (125 stocks). e _ .- dollars. TR0 | [y i1 N 10.36 | oo | 10.60 8. 65
Pubhlie utility (24 QtOCk‘i)_ FR R § (I 3. 3.89 [ 3.99 4.06
Railroad (25 stocks) .. Y s (O 3.¢ 4.48 | . 5.28 3.00

Dividend yields, preferred stocks, 14 high-grade .
(3tandard and Poor’s Corp.). . _.__. . percent 4.80 4.81 4. 81 1.85 4.87 4,82 1.76 4.7 1.75 4.74 4.70 4.61 1. 69 4.75
Prices: “

Dow-fones averages (65 qtoclw) e 210.97 | 212,04 1 211,25 214.81 203.52 | 205.04 | 203.30 | 210.96 | 206.96 | 206.82 199,78
Industrial (30 stocks)_ - . - 635. 47 $37. 34 646,43 655, 30 G14. 7 619. 98 b 644, 3% 625, 83 624. 47 SR 10 |
Public utility (15 stnc]\c) el e . B 87.67 8787 8h. 56 86.78 87.36 89,10 L) 01, 54 93. 59 94, 46 94 37 |
Railroad (20 stocks)  __ e e 155. 38 157.51 159, 26 156,15 14417 142,97 H . 60 143. 04 138.36 137. 39 130, 98

Standard and Poor’s Corpor“tmn e
Industrial, public utility, and railroad:

Combined index (500 stocks) . ... 1941-43=10. 57.05 37.00 57.23 59, 06 58.03 55,78 55. 02 55.73 55.22 57.26 55.84 56. 51 34,81 53.73
Industrial, total (425 stocks)y2 . . .. __do__. 6121 61,04 61. 48 59. 60 58.71 59, 46 58, 84 50.25 59.96 57. 96
Capital goods (127 stocks).___ . _ . _ do.__ 64. 16 04, 25 64.63 61,43 60. 28 60. 31 59, 81 59. 58 59.76 56,77
Consumers’ goods (193 stocks) _odo 48.15 18. 22 48, R1 46, 51 46. 14 46,75 46, 64 47.58 48.16 46. 51
Public utility (50 stocks)_. .odoo . 43. 59 44,11 43.71 44,38 44,60 45. 53 45.75 48.02 48. 65 48,64
Ratlroad (25 stocks) - .. ... ... do_. 33.78 34,32 32,80 32. 74 31.01 30, 59 30. 18 30.19 30.19 28,76
Banks:
N.Y. City (1t stoeks) ... ... ... do_ . 26,72 26, 31 26.93 26,47 28. 80 263, 8() 26. 87 26. 36 26, 06 25.71 25.26 25.63 25.43
Outside N.Y. City (16 stoc 53.02 533. 81 54.73 56. 39 AN, 47 5394 52.78 52, 54 51.25 52.09 ‘2 64 32. 8 52, 3t
Fire insurance (15 stoeks) .. ____..__.__._.. dn_ .. 31.56 30. 60 3117 33.19 33.66 33.23 33.24 33,78 32,69 34.24 34.81
Sales (Securities and Exchange Commission):
Total on all registered exchanges: .
ATarket value mil, of dol. 3,372 3, 501 4,020 4,528 4,167 3,616 3,950 3.495 3,638 [ 74,730 3. 445 3,751 3450 1 ...
Shares sold._ __ thousands. o7, 364 | 102, 521 | 120,394 | 141,308 | 129,141 | 103,097 | 121,791 | 100,674 | 117,547 §r143,470 | 105,352 | 116,064 | 109.980 | . ______
On New York Stock Ej
Mlarket value mil. of dol. 2,875 3,069 3,407 3,767 3, 518 3. 068 3, 356 2,939 3. 967 2, 862 3,119 2867 |Lo_____..
Shares sold thousands..| 67,5834 | 72,810 | 83,884 | 90,021 | 85,57 72,566 | 85,102 | 70,285 97,625 1 71,877 | 80,831 | 74704 ... .. ..
Excluxive of odd lot and stopped sales (N.Y.
THINeS) o e thousands_.{ 57,518 | 61,330 | 64,358 | 72,244 63,032 | 60,533 | 65715 | 57,201 | 68,827 | 76,533 | 53,870 | 65350 | 60,834 | 54,431
Shares listed, N.Y. Stock Exchange, end of mo.:

Market vaiue, all listed shares___________mil. of dol..| 290,504 { 205, 165 | 209,112 | 307,708 | 287,077 | 291.191 | 287,416 | 283,381 | 201, 638 | 208,143 | 202,392 | 300,901 | 283,318 |_________

Number of sharves listed . ... ___ ... .. ___. millions_. §, 629 &, 658 5,733 3.847 5.930 8. 002 6,050 6,074 6,181 8,274 8, 306 6,341 6,870 1 ...
* Revised. » Preliminary.

§For bonds due or callable in 10 years or more.

fRevisions for 1957-1959 are shown o p. 36 of the July 1960 SURVEY.

2 Tnctudes data not shown separately.

' Number of stocks represents number currently used; the change in number does not affect continuity of the series.
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-
Unless otherwise stated, statisties through 1958 and 1959 1969
descriptive notes are shown in the 1959 edition of | . o, T vio | el | i oot
BUSINESS STATISTICS FOPLON | Qetober | NqEAIRT | Deceme fJun | FO S pen | oAt | May D e | miv | Auses ;‘“ PR Oetober
i |- R I | ! [

INTERI

ATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY &

Exports of goods and services, total____. __ il of dol_. - L0, S RPN SR A = 2 R A B RS R I
Military transfers under grants, net. _._.da 480 . ... [ NN S FUSI A S I

Merchandise, ad]

actionst._ mil. of dol 4,085 | | 4. 604
Income on inves do._. 720 D P T05
Qther services and wilitary transactions_______do.__ L = 2 R 1,000
Imports of goods and services, total_.__ o..do_... aT61
Merchandise, adjustedid. . doo_ . 3,820
Income on foreign investments in { _.do.._ 244
Military expenditures ~do_. .. 764
Other servicesd i do.__. 428
Balance on goods and services. ... do._. +866 0l 473
Unilateral transfers (net), total _________________ do._._ Bl T V2 1 IR I —1. 600
Private____ - —153 Bl
Government. ... do___. — Q70
U.8. long- and short-term cdmtal (net), total .. _do_.__ —336 — 768
Private =778 — 546
Government._ +237 —222
Foreign long- and ﬂmrt term capit -+495 —+75
Gold sales [purchases (=)].___.___ - 472 -+ A6
Errors and omissions____.________ +226 —6
FOREIGN TRADE
Indexes
Exports of U.8, merchandise:© )
QUANEILY oo 1936-38=100. - 275 274 274 310 288 260 323 337 335 323 T 312 » 206
Value .. __ 601 601 600 681 633 640 71t 741 736 706 690 » 854
Unit value. . 219 219 219 219 220 221 220 220 219 219 gadt » 221
Imports for comumptlon o)
243 218 202 205 228 241 220 221 220 201 220
. 658 591 615 567 628 666 608 611 632 AHR 607
. 271 274 277 276 275 2T 276 227 276 207 276
Agricultural produot@ qmnmv
Exports, U.S. merchandise, total: R
Unadjusted_______________ _.1952-54=100.. 162 169 199 206 211 197 190 195 180 T 178 176 152
Scasonally adjusted. . codoo . 171 153 167 167 196 184 176 201 7193 7201 227 1341
Cotton (inel. linters), seas. adj__ ... do. ... 107 135 199 162 260 202 207 205 171 162 504 69
Imports for consumption, total:
Unadjusted - 140 86 89 119 84 113 116 105 110 111 97 112
Seasonally adjusted._ Ldo.___ 154 99 103 108 74 106 101 41 116 114 108 122
Supplementary imports, seas. a _do.... 122 89 100 116 96 111 112 ]iiO 106 107 106 113
Complementary imports, seas.adj._....__.._ do.... 179 106 105 105 62 103 94 124 120 104 129
Shipping Weight
Water-borne trade: -
Exports, incl. reexports§.. ... thous. of long tons__{ 8§, 309 7. 890 7, 684 8, 701 7.034 7,282 7. 618 9,192 9. 460 9,768 |__. [ I -
General imports_ ... _____________ do.___} 15633 | 14,710 | 15677 16,595 | 12,805 | 14, 594 14,472 1 14,800 | 15424 |217,853 | |.__...___ .

Value®

Exports (Indse.), including reexports, total§ L
mil.ofdol._| 1,479.1 | 1,481.6 [ 1,478.6 | L6745 | 1, 561. 81 1.576.1 | 1.751.2 | 1. &

1.809.5 | 1.V38. 1| 1,600.3 | L6127 | 1.610.1

By geographic regions: A

Africa ..o, 51. 0 49.1 53.8 6. 6 52. 4 57.8 65. 0 72.5 63. 1 60. 1 £5.0 29 ... ..
Asia and Oceania _do... 240.0 257.9 268. 5 %"54 2 311.2 327.4 364.1 351.3 332.1 323.9 347.2 2.6 1.
Europe 445. 6 401.1 427.1 514.9 498. 5 470, 1 493. 3 526. 4 570.6 532.8 533.7 25 e
Northern North America 302.8 324.4 286.8 306. 5 283.0 4 337.2 351.8 3481 330.3 283.2 DRR.T )l
Southern North America 147.0 156.7 150.1 153.0 133.4 .2 151.0 151.3 141.0 146, 0 139.5 1324 0 L.
South America_ 173.9 152.9 154.8 174.0 150.5 R 165. 3 180.6 184. 3 180, 5 181. 7 6.5 0 |
By leading countrie:
Africa:
United Arab Republie (Egyvpt Region)____do__.. 5.7 9.5 12.6 188 12.5 1.3 14.1 15.9 9.1 6 6.9 |
Union of South Afriea_..o..ooooo ... do-__. 16.9 17.8 17.8 21.2 16. 7 23.3 22.6 .7 25.3 23.5 31.2 3008 |
Asia and Oceania:
Australia, inelnding New Quinea____ N 30.9 30.0 32.3 24.35 10.9 26. 6 23.8 277 30.9 31.7 41.6
Colony of Singapore..._____ _ 3.1 2.2 2.3 2.7 2.2 2.8 3.1 3.6 3.2 3.4 3.8
Indiaand Pakistan.__..___________________ I 25.2 28.8 24.9 30.0 47. 4 61.3 78.8 81.2 69, 8 63,2 66. 1
Japan _ 63.3 73.4 90. 3 21.3 106. 4 107. 5 115.7 111.4 106.0 101.3 121.1
Republic of Indonesia___ 4.4 7.0 4.7 . 2.3 8 9.6 1.3 6.4 4.0 &7
Republic of the Philippines_ _________._.._ do.... 24,7 24.5 25.8 25.6 23.2 23.0 281 26,2 22.7 22,40 25.3
Europe:
France - 27.7 27.2 30.7 53.0 50,3 41.3 53.1 48.7 47.3 46. 8 44.3
East Germany. - 1) (] (O] H .2 4] .3 0 4 .2 1.8
West Germany . 65.1 66. 0 72.0 87.2 97,1 84.2 91.5 94 96, 7 86,3 §2.3
Italy .l - 41.2 33.8 31.3 46,3 44. 4 50.3 47.8 55.4 53.7 ) 60. 4
Union of Soviet Socialist Republics N .1 .3 .3 2.8 1.2 4.6 4 2.1 1.9 4.4 1.9
United Kingdom._.________________________ il . 120.9 89.5 84,1 07,4 100, 7 9.7 93. 5 98.5 135. 4 114, % 117.¢0
North and South America
Canada. .. ... 302.7 324.3 286. 8 306, 5 283.0 205. 4 337.1 351.3 348.1 320.8& 283.2
Latin American Republics, total @ __ 208.8 289.3 282.8 303. 4 270.1 268, 7 200. 4 306.7 302.3 3028 206.3 2715 |l
Argentina_. 23.0 16.4 21.2 25.7 24.7 26,7 22.9 24,5 25.9 31,8 30. 8 28.7
Brazil.___ 35,7 25.5 30. 4 3.5 27. 6 10.8 29.6 0.8 40. 0 47.0 42.1 3%.0
Chile__._... 11.6 11.1 10.9 15.0 16.2 5.1 12.9 16.7 16,6 16.2 17.6 12.9
. 17.6 15.6 15.2 19.9 20.0 20. 6 218 23.7 22,7 20.8 19. 4 17.3
_____ 38.6 41.7 40.7 31.4 23.8 216 26. 1 25,7 23.2 217 19.5 18.1
i 56. & 66. 4 60. 4 69.1 59.2 60. 6 712 68,5 66, 8 4.4 67.0 66.6
Venezuela_ . - 62.6 66. 1 58.0 5.5 52.2 82,9 50.4 50. 2 42.4 36,4 43. 9 40.9

r Revised. » Preliminary. + Less than $50,000. 2 Revision for June 1959: 17,658 thous. long tons.

P Revisions for 1858-1st quarter 1959 uppear on p. 14 8. of the June 1960 SURVEY.

TAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing.  @Excludes military expenditures.

ORevisions fer January 1958-January 1959 will be shown later.

§Excludes “special catogory” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

1D4tamclude shipments (military and economic aid) under the Mutual Security Program, Total MSP mlhtan shipments (mcludmz sinece early 1956, also “‘consumables and construc-
tion”” shipments) are as follows (m11 dol): September 1959-September 1960, respectively— 79.7; 83.7; 102.2; 105.2; 77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2; 62.6; 53.6

AExcludes ““special category” shipments. ¢ Includes countries not sho“n separately.
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S-22 SURVEY OF CURRENT BUSINESS November 1960
4
Unless otherwise stated, statistics through 1958 and 1959 . 1960
descriptive notes are shown in the 1959 edition of | o, R - T . R By . R
BUSINESS STATISTICS Bepem-| Qctoher | Nreln-| Decom-| Jonu- ¥ 3‘1};}‘ Mareh | April | May | June | July | August|SPEM| ocroner
~ ‘ - ~ .
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value©—Continued
Exports of U.8. merchandise, total§.___._._mil. of dol._| 1,464.2 | 1,465.9 | 1,462.4 | 1,658.8 543.7 | 1,559.2 1 1,733.1 | 1,805.9 793.6 | 1,721.7
By ceonomic classes:

Crude materials_ 186.1 184.7 232.5 245.3 242.7 208, 2 201.2 189.9 197. 191.9

Crude foodstufls. ... 114. 4 107.3 117.1 126.2 122.4 130.7 128.6 152.0 153.1 130. 4

Manufactured foedstuffs and beverages. . 2.5 108.7 94.4 92.3 82.9 93.3 93.2 03.0 81.0 90. 5

Semimannfactures@ ___ ___ .7 183.2 193.6 260. 0 239. 8 251.1 283.2 304. 4 310.4 333.3

Finished manufactures 4.6 882.0 824.7 935.0 855.9 5.9 | 1,026.9 | 1,066.6 | 1,051.9 975.7

By principal commodities:

Agricultural products, totalG e cecacneas .3 359.9 405.9 420.0 413.2 399.1 338.2 393.3 388.5 366.8
Cotton, unmanufactured . _______._.._____ .0 46.2 78.0 89.1 137.5 106.6 100.3 87.3 69. 6 65.4
Fruits, vegetables, and preparations._ . 5 44.6 34.4 29.8 32,7 29.7 28.5 29.2 32.1 37.3
Grains and preparations.___ .3 103.1 108. 0 123.9 121. 4 136. 6 137.0 159.90 150. 2 123.2
Packinghouse prodnets.__ 5.9 27.0 27.2 24.0 25.5 22.9 24.4 27.6 24,2 22,5
Tobaceo and manufacturesA. .8 44.2 44.7 50.9 23.9 26.6 28.1 16.5 26.3 30.8

Nonagricultural produets, totalg. ....._ I 3.0 | 1,106.0 .51 1,238.8 | 1,130.5 1 1,160.1 11,344,911 1,412.6 | 1,405.1 | 1,354 9
Automobiles, parts, and accessories..______ 0.7 107.2 .3 099. 4 112.5 122.8 125.1 121, 5 1217 108.7
Chemieals and related products§. . 6 118.2 L9 152.4 132.7 121.1 146.6 150. 6 142. 5 142.9
Coal and related fueis. _. ... 5 32. 4 0 29.8 21.8 22.5 22.5 33.3 326 32.6
Iron and steel producis® L2 20.9 1 53. 8 50.1 55.0 7.2 71.6 84.2 6.9

8 328.1 301.1 341. 4 315.5 330.2 369.8 384.8 373.2 356.8

i 8.2 8.9 8.8 9.8 12.6 15.0 18.1 16.2 14.6

9 28,7 23.8 26.1 32.7 35.6 34.2 36.0 35. 6 31.2

5 89.2 0.4 811 73.9 73.5 87.2 87.8 89. 6 5.7

Metalworkin, 2 22.3 22.8 27.3 245 26. 9 26.2 29,2 33.1 29.9

Gther industrial ..o 7T 2 160. 9 150.7 174.5 156.7 16i. 4 188. 6 192. 6 178.6 183.6

Petroleum and products..._. 0 38.5 31.2 44.6 37.8 35.0 40.5 44.9 40,5 47.1

Textiles and manufactures. 7 3.4 8.5 66.8 54.8 58.4 61.5 64.4 57.2 56.0

General imports, total. oo .o oo 2.1 11,202,011 1,282.2 1 1,477.8 1 1,137.4 | 1,287.8 1 1,375.3 | 1,257.4 { 1,259.5 { 1,313.0
By geographic regions

Africa_ . _._____ 58.8 35.0 51.3 60.7 41.6 47.9 58. 4 45.5 51.4 47.4

Asia and Oceania 4 254, 7 242.0 264. 4 234.7 235.9 254.2 264.0 243.3 273.9

Europe_..___.. 425.3 368. 4 402. 4 471.7 359.0 406. 2 435.1 381.6 367.9 356.1

Northern North America_._ _ 255.0 281.5 291.8 288.8 218.1 234.9 256, 0 225.3 254, 4 27.7

Southern North America. 112.2 £6. 4 106. 9 140.9 "6 158. 4 158.7 140.5 156.3 131.0

Sonth Ameriea. . _._____ 252.5 176.0 187.8 251.3 166. 5 204. 5 213.0 200. 4 186.2 232.9

By leading countries:

Afriea:

United Arab Republic (Egypt Region)..__do____ .2 1 .2 .3 Wi 2.6 5.0 3.4 4.4 3.7 6.0 1.7
Union of South Africa. . ... _._.__._. do.__. 8.9 8.9 14.3 14.8 12.7 9.5 12.6 8.5 9.7 9.4 56 8.

Asia and Oceania:

Australia, including New Guines...__..... do__.. 2.5 15.3 14.1 20.7 14.0 16.2 1.1 14.8 7.0 9.1 18.9 16.7
Colony of Singapore...... _ 2.0 3.0 1.8 2.4 1.4 1.7 1.1 2.0 L7 4.1 .9 1.2
India and Pakistan. _ 20.3 18. 5 19.3 21.0 20.1 25.2 23.4 21.7 22.3 23.2 25.2 19.6
R 99.38 95.9 95.9 107.8 93.8 83.0 08.8 100.2 96.0 103.6 96. 4 109.9

i . 17.8 15.3 12.6 15.0 21.6 15.8 14.5 16.4 17.5 22.9 14.3 22.6

Republic of the Ph]]]ppmes ________________ do___. 36.0 25.5 211 14.7 2.0 24.8 27.0 26.5 23.8 29. 4 36.9 35.2

Europe:

Fmﬁ]ce 42.5 36.2 42.9 45.0 33.6 43.2 46.8 38.0 35.1 20.4 30.7 29.1
East (Jermany.. .3 .2 .2 .2 .2 .3 .2 .2 .2 .3 4 .3
West Germany.. 87.3 75.6 82.5 99. 4 70.2 88. 4 90. 6 77.4 72.6 71.1 68. 2 03,6
Ttaly 34.0 35.2 32.2 44.0 28.8 35.4 40.0 36.3 27.3 33.2 26.6 344
Union of Soviet Socialist Republies._ 3.6 2.5 1.0 3.0 -9 3.3 1.9 2.2 L2 2.8 2.2 1.8
United Kinedom.______._.__.___._______.__ 103.5 94,0 96.6 103.6 86.9 92.8 107.8 88. 5 94.2 93.8 66.6 69,1
North and South America: )
(1N 3T: s £ S 254. 4 281.3 201.5 288.7 218.0 234.8 255.9 225.3 254.3 271.6 232.9 200.6 | fecemecaaa
Latin American Republics, total .. ... 334.0 235.3 261.8 353.0 252.4 324. 4 330.7 306. 4 308.5 332.4 273.4 2010 |oecei|imamcaeaa
Argentina 101 8.8 7.8 3.8 7.0 8.4 1.5 9.3 8.6 9.0 8.3 9.1
Brazil. 82.1 42.1 39.0 66.5 27.7 49.2 44.9 47.4 47.7 62.0 49.2 57,5
Chile 217 16.1 17.3 25.8 18.9 12.8 19.8 17.0 13.8 18.5 13.5 4.6
43.8 25.0 25,5 30.1 18.6 31.2 26.4 18.8 24.0 21.6 18.0 221
43.1 20.1 23.7 27.5 25.6 40.8 51.6 48.2 60.3 47.7 46.6 11.7
25.6 24.6 28.3 39.1 38.6 52. 4 45.4 38.8 40,1 28.2 24.3 33.1
66. 0 62.5 77.2 96.3 72.7 79.8 84.6 84.2 72.5 90.3 68. 4 76.0
Imports for consumption, total._.. 1,349.2 | 1,211.8 } 1,261.4 | 1,431.6 | 1,162.5 | 1,288.6{ 1,366.1 | 1,246.3 [ 1,253.1 | 1,205.6 | 1,144.8 | 1,245.3
By economic classes:

Crude materials.__ 265. 1 264.6 251.9 283.3 245.0 246. 8 261.3 255.1 256. 3 281.8 236. 5 290. 7

Crude foodstuffs. N, 190. 6 113.6 129.2 189.5 i11. 4 165. 9 166. 2 140.0 155.6 152.8 127. 4 142. 6

Manufactured foodstuffs and beverages.. 162.9 118.2 109. 9 127.9 105.9 117.3 131.8 138.9 144.9 140.6 135.3 137.6

Semimanufactires. ..o 274. 4 257.0 209. 2 322.7 289. 9 293. 5 308.3 254.8 243.3 269. 2 208, 3 248.2

Finished manufactures 456. 1 458. 4 471. 1 508.1 410.3 465. 1 498.5 457.5 453.0 451. 4 417. 4 426.2

By principal commodities:

Agricultural products, totalP ... . .o.__.__ 418.6 276.9 283.4 367.2 270.1 343.1 362.9 336.1 342.3 343. 4 305.7 344.8 |l .
Cocoa (cacao) beans, incl. shells.__________ 14.4 5.9 10. 2 23.0 9.5 11.6 12.6 13.5 16.7 17.4 10.7 1.6 .
Coffee oo 136. 7 65. 7 74.5 113.3 56.8 101. 7 95.1 74.7 82.3 84.3 78.0 1.8 |.
Rubbher, crude, including guayule. 35.0 36.6 36.3 35.7 26. 9 32.7 3.4 30.4 26.8 26.8 25.0 32.7 |
SUEAr . .. 50. 5 23.3 17.9 26.2 32.2 42. 4 50.2 48.3 58.3 49.9 50.0 39.5 |.
Wool and mohair, unmanufactured 20.7 18.0 12.0 18.1 18.3 19. 4 23.9 17.2 13.8 19.7 15.5 17.3 |.

Nonagricultural products, totalg’...__.____... 930. 6 034.9 978.0 | 1,064.3 892.4 945.5 | 1,003.2 910.2 910.8 952.2 839.1 900. 6 |_
Furs and manufactures...._ 5.9 4.2 5.7 21.0 16.8 13.5 9.8 9.7 7.0 8.4 5.8 4.9 |
Iron and steel products@*_. _do. 54.5 56.7 76.0 82.8 70.2 69.9 69.3 52.0 42.9 38.8 30.2 30.7
Nonferrous ores, metals, and mfs., totalg.do. 94.1 93.3 105.6 114.4 115.7 103.2 98. 6 92.8 96.1 100. 4 94.3 0L5 |,

Copper, incl. ore and manufactures__ 311 21.9 42.3 43.5 40.3 43.1 33.2 31.4 37.5 37.7 29.6 35.3 [_

Tin, including ore 14.2 8.6 7.6 7.4 12.5 9.1 10. 4 8.9 9.6 13.2 7.3 1.3 ).
Paper base stocks... 28.2 29.0 32.0 28.3 24.9 30.1 29.3 25.0 27.0 29.6 25.0 33.1 1.
Newsprint.._..._..._.__._. 58.8 58.9 60.9 65.1 48.2 53.6 58.1 54,6 61.0 60.5 52.9 61.6 1.
Petroleum and produets._.. 116.0 109.3 122.8 141. 5 126. 6 131.8 134.6 130. 2 113.6 138.6 108.2 125.8 (...

r Revised. ORevisions for January 1958-January
included with finished manufactures.
ry, type 17 exports.

ports (gnor to December 1958) will be shown later,
Digitized for FRA
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d'Includes data not shown separately.

1959 will be shown later. 4 Seesimilar note on p. 8-21.

@& Comprises pig iron, scrap, steel mill products, and certain other iron and steel products; excludes advanced manufactures.,
*New series; see note marked “&”.

@ Data for semimanufactures reported as ‘‘special category, type 1’ are
AManufactures of tobacco are included in the nonagricultural produets total.

§Excludes ‘‘special catego-

Revisions for exports and data for im-
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Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | o R . N . N
BUSINESS STATISTICS Septem-| october I\‘;;gm" Decem- | Jonu- | Febri- | atarch | April | May | June | July | August [SCPETl0ctober

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines§

Scheduled domestie trunk carriers:
Tinancial operations (quarterly totals):

Operating revenues, total Q. mil. of dol__| 490.9 500.0 1.

Transport, total @ _____ d o 4870 | 496.3 |

Passenger. . 445.0 451.8 |_
Property.._____.____ 28.5 261
U.8. mail (excl. subsidy) 10.0 11.4
Operating expenses (inel. depreciation)______ do._.. 4444 | _______. _ 481.7
Net income (after taXes) oo oo occacocoaoonos do_._. 22.6 | ... . 8.6

Operating results:
Miles flown, revenue__________________ 63,321 | 64,247 | 0, 548
Express and freight ton-miles flown d 31,230 | 32,789 | 27,521
Mail ton-miles flown_.__________._. .| 9.307 | 10,138 9, 264
Passengers originated, revenne 4,032 3,988 3,712
Passenger-miles flown, revenue. ... 2,515 2,385 2,202

62,307 | 61,871 61,408 | 59,825 | 63,132 [ 64,034
30,937 | 30.280 [ 30,236 [ 30.800 [ 20,100 | 32,474
11,047 10, 857 10, 364 i0, 512 10, 030 10,786 [
3,670 4.019 4,002 4,183 4,013 4,166 |
2,284 2. 505 2,444 2,720 2,706 2,745

Express Operations

Transportation revenues. _._____.._.._.. thous. of dol._| 34,677 | 34,206 | 32,070 | 40,834 | 27,508 | 20,601 | 42,782 | 30,815 | 30,308 | 30,923 | 25233 | 31,618
Express privilege payments_ ..o _..o..oo.o- do__..| 14,708 | 14,422} 12,164 | 17,171 7.970 Q.430 1 12,634 ) 11,003 | 10,737 | 11,412 5,766 | 11,731

Local Transit Lines
Tares, average cash rate__.__._____ —--conts__ 18.1 181 18.2 18.2 18.5 18. 5 18.5 18.6 18.7 18.7 18.8 18.9

Passengers carried, revenued . _..millions__ 629 666 625 681 616 613 679 652 647 620 554 584
Operating revenues __mil. of dol__ 110.0 124.5 117.8 1271 114. 4 112,7 123.8 121.9 118.9 115.0 108. 1 113.3

Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):

Number of reporting carriers. ... _.oaoccaococoeomoo__ 898 049
Operating revenues, total. _.mil.of dol__| 1,159.1 1,182.7
Expenses, total __________ .ol do____| 1,103.9 1,150, 9
Freight carried (revenue) ____ ... ... mil. of tons_ . 66. 5 794
Carriers of passengers (quarterly totals):
Number of reporting carriers 137 139
Operating revenues, total. __mil.of dol__}  134.0 92.3
Expenses, total ... do___.i 1044 00,9
Passengers carried (revenue). .. ...oo.o..- millions_ _ 62.8 51.4

Class I Railroads

Freight carloadings (A. A. R.): 5"
Total cars..

2,190 | 72,905 2,403 2,376 2,870 2,293 2,300 3,088 2, 559 2,514 2,847 2,385 2,274 3,189

Coal__. 404 542 452 454 555 423 427 530 430 451 357 420 408 546
Coke_ ... _d 12 16 28 45 58 46 47 33 28 20 22 20 30
Forest prod _ 163 r 201 157 156 185 154 155 200 157 158 180 160 152 193
Grain and grain products 200 r 282 225 176 229 185 104 238 175 203 344 234 198 329
Livestock . - ... ... 32 55 32 19 22 14 17 21 20 15 16 16 26 50
Ore.____. 35 50 156 146 109 &5 79 226 289 200 329 239 202 233
Merchandise, 1.c. i . 165 213 154 143 176 149 153 189 146 138 167 140 133 179
Mlsccllaneous _________________________ - 1,180 | r1,545 1,199 1,237 1, 536 1,227 1,228 1,635 1,308 1,232 1,425 1,154 1,136 1, 629
Freight carloadings, seas, adj. indexes (Fed. Res.):
Total _ oot 1935-39=100_.. 06 98 107 120 119 113 110 111 109 102 a7 99 97 104
..do____ 87 90 97 97 95 7 87 88 9 83 66 86 89 90
. 42 42 93 142 143 137 146 126 107 89 7R 72 68 79
Torest produets_ . _____ . 127 123 136 143 141 129 126 130 124 121 120 123 118 118
Grain and grain products 132 161 167 134 137 133 150 150 141 149 169 150 135 188
Livestock 46 52 46 36 35 32 38 34 39 31 31 30 39 47
Ore__._ 21 23 152 403 310 207 252 185 185 163 150 139 120 107
Merchandise, Lel_ . _._ 26 26 25 24 24 24 24 24 23 22 22 22 21 22
Meiscellaneous 108 107 114 129 1331 127 121 125 123 113 110 10% 106 113

Finanecial operations:
Operating revenues, totalQ _____._......_ mil. of dol._.| r769.1 808.3 780. 9 845.8 789.3 774.2 847.6 §23.6 820.5
Freight____ d 687.3 658.9 696. 3 667.7 658. 9 723.4 698.1 705.1

Passenger_ _ 47.3 48.3 60. 5 55.1 50.9 52.2 51.0 517
Operating expenses__________________..__._._.._ do_._.| 6151 625.8 617.4 654.3 633.9 620.7 658. 6 634.1 648.3
Tax accruals, joint facility and equipment rents

mil. of dol__ 108.3 115.4 107.2 114.1 111.8 111.3 127.8 124. 4 120.0
r45.7 67.1 56. 4 77.3 43.6 42.2 61.2 65. 1 61.3
29.3 50.0 40.7 94.8 30.4 24.6 44.2 48.2 47.3

Net railway operating income
Net income (after taxes)

Operating results:

Freight carried 1 mile_..____._._.._ il fles._| 45786 | 49,811 | 48,881 [ 49,502 | 50,265 | 46,732 { 51,507 { 51,357 | 52,664
Revenue per ton-mile. S 1.459 1,420 1.385 1.431 1.384 1. 435 1. 441 1.39% 1. 386
Passengers carried 1 mile (revenue)._._.___ millions_.| 1,714 1,588 1,571 2,030 1,824 1,628 1,654 1,675 1,691

Waterway Traffic

Clearances, vessels in foreign trade:
Total U.S. ports._ —ceoveeeo thous. of net tons__| 13,808 | 13,075 | 13,164 | 12,942 11,712 | 12,320 12,067 | 13,865 | 15,198
Foreign vessels.. w-o-doo___f 11,265 | 10,591 10,859 | 11,018 9,874 | 10,337 9,967 | 11,512 12 309
United States vesselS. oo cocececaucanes do.__.| 2,543 2,484 2,305 1,924 1,837 1,983 2,100 2,353 2 889

Panama Canal:
Al o mmm——ane thous. of long tons_. 4,334 4,287 4, 595 5,249 4,871 5,159 5, 609 4
1

988 5, 595 5,193 5,583 5,361 4,843 [ ...
In United States vessels_ o ocaoocomoeaaoan do_._.| 1,091 901 855 1,004 873 1,063 1,256 080 981

1,420 1,268 1,097 933

r Revised. 4 Deficit.

§ Data beginning 1959 include operations intra-Alaska and intra-Hawaii, not included in earlier figures.

¢ Includes data not shown separately.

@ Revisions for 1958 are shown in the June 1960 SURVEY.

JF*Data for October 1959 and January, April, July, and October 1960 cover 5 weeks; other months, 4 weeks.
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g 21 SURVEY OF CURRENT BUSIN Netemer 1960
Uniess otherwise stated, statistics through 1958 and 1 1959 1960
descriptive notes are shown in the 1959 edition of | . .. T . . SR ! |
BUSINESS STATISTICS PRORET L Octaber | NGremep Doconne 3 dann- ‘ Febrd sraren | aprit | May ' Tune | haly Octaber
i ! Teob | !

TRANSPORTA’

JN AND COMM

NICATIONS—Continued

TRANSPORTATION~—Continued

Travel
Hotels:
Average sale per occupled room. ____._.___.. doYlars. 6. 28 9. 65 9. 52 R 55 Sow2 5,60 8. 61 9. 38 8.7
Roomsoceupied. ... ... ... pereent of total. 70 73 5 53 6l 68 68 87 69
Restaurant sales indext. ... same month 1951=160_ 116 114 116 s 130 118 124 115 125
Foreign travel:
U.S. citizens: Arrivals. .o o_........ thousands.. 203 151 19 110 127 131 144 147 158
Departures. _do_._. 145 122 101 120 134 146 146 171 178
Aliens: Arrivals_ . __.___ _.do__. 133 102 79 82 w2 78 G 49 111
Departures. ... _.do 08 83 68 91 62 4.2 73 74 91
Pagsports issted and renewe 44 37 33 38 A6 72 100 119 114
National parks, visits§ - 130 1,192 817 528 P a61 574 608 1.131 1,805
Pullman Co.:
Revenue passenger-miles. . _._______._.._. millions_. 249 258 241 288 342 312 317 284 251
Passenger revenies .o oo coaeioanen thous. of dol. 3,097 4,135 3,818 4, B4t 5.525 5,052 5.130 4, 581 4,011
COMMUNICATIONS
Telephone carriers:
Opernting revenues @ oo oo mil. of dol__ 654. 3 657. 4 679.3 667. 1 665, 2 63R. 9 696. 6
Station revenues. ! 369. 1 376.3 : 3510 3818 384, 2 390. 8
Tolls, message 222.3 217.1 221.3 218, 2 233.9 234.3
Operating expenses, hefore taxes____ 400, 2 304. 3 305.9 308. 1 408, 2 416.9
Net operating income_ . _ . 109. 6 110. 8 111.3 109. 8 117.0 116. 5
Phones in service, end of month__.________ 61.0 61.6 62,2 n2. 5 63.1 63. 4
To]ogrnph, cable, and radiotelegraph carriers: i
Wire-telegraph:
Operating revenues. . _ ___.______._.thous. 01'(101 Jl21,992 1 22,023 | 20,496 | 22,671 20,356 1 20,526 22,354 21,356 | 21,825 0 A6 L 200517
Operating expenses, incl. d(‘pr(\uatlon 19,114 18, 967 18,225 18, 003 18, 518 18.082 19, 146 18, 543 18,975 19. 70K 20. 159
Net operating revenues. ... ..._____. 2,034 2,263 1, 540 3.089 579 1,260 1.084 1,619 1, 643 1.647 i 758
Ocean-cable:
Operating revenues. ... ooeceiocuos 3,181 3,237 3.068 3,343 2,976 3,001 3,346 2,970 3,122 3.000 2,878 R
Operating expenses, inel. depreciation 2.304 2,399 2,289 2,751 2,478 2,412 2, 534 2,518 2,612 2, 557 2. 301
Net operating revenues 44% 489 449 283 135 230 452 157 189 155 258
Radiotelegraph: i
Operating revennes 4,094 4, 258 4,034 4,444 4, 148 4,243 1, 365 4.007 4. 3.036 ¢ i
Operating expenses, incl. depreciation . 3.078 3,105 3,116 3,367 3.137 3.205 3.304 3,142 3 3.338 ; i
Nt operating reventes. .. .oo.ooeoooeooo .. 844 1,045 803 a6 822 887 %23 706 454 | _
i I ! ] i i
M LY J ) T .
CHEMICALS AND ALLIED PRODUCTS
i i
CHEMICALS ‘
Inorganic chemiceals, production: :
Acetylene . ____. _. —e—-_-_mil. of cu.ft. 083 1,011 71,026 | 1,006 1, 04 1, 065 1,148 1, 026 1. 082 926 938 a76 | 42 foeeaiioon
Ammonia, vnthon( ‘mhydrom (commiercinl) |
thous. of short tons. r363.0 1 390.5 7 r382.6 1 r420.3 306.4 1 3813 428.4 416.2 434.0 gt
Calcium carbide (commercial) ... .. 70.0 75. ¢ 82.2 103.9 2.2 87 ¢ 100. 8 96. 6 1005 4 [
Carbon dioxide, liquid, gas, and sohid.__ .o _11. do.._ T R4.4 r73.8 T 614 62,0 66. 8 65. 8 A6. 2 73.3 84.6 95, 6 7.6 100.0 | S8l
Chlorine, g8« oo o do._. | r365.8 | 7386.0] 376.6| 3797 | 3%5.3| 3605] 3072 3%3.0| 3054 300.5 |
Hydrochloric acid (100% HCI). . r83.3 r83.7 T 80.4 r83.6 4.9 90, 6 4.6 03.5 o0 7606
Nitric acid (1000% HNOg) ... ... ... __... do 261, 3 268.7 1 T 268.2 | r288.2 288, 0 280, 7 304.5 275.5 265. 1 255.8 ¢
Oxygen (high purity)_ . . _.._..mil. of cu. l't r2,043 | 2,165 | r3,645 | A 129 5,004 4.771 5,135 4,778 4. 804 43 . 4,404
Phosphoric acid (1009, P305). .. thons. ofshort tons. | 1548 164.9 | r156.6 7 71680 162. 4 158, % 183.9 183.0 1849 171.2 154 1 184.2
Sodium carhonate (soda ash), synthetic (58% Nas0) i
thous. of short tons 406, 5 428.1 r 4206 388.7 3L Y 415.9 390.0 370.1 3Tl 3 388.2 !
Sodium bichromate and chromate do. T 9.1 710.3 10,7 1.8 9.9 10.1 11.1 10.9 0.9 9.0 1
Sodiun hydroxide (100% NaOH) - do 397.5 ) r419.9 1 r406.9 415.4 401.0 428.3 407.7 402.9 6. 3 416.4 |
Rodium silieate (soluble silicate gl 188), 'mh\ drous
ﬂ\m]x of short tons. " 48.3 r53.0 r 49,5 r40.7 30. 4 39.7 49. 1 50.3 46.3 34.6 286 15.4 L2 e
Sodium sulphates (anhydrous, refined; Glauber’s salt: |
crude salt cake) . ... thous. of short tons. T 88,4 r92.5 r91.9 7934 92.4 .5 95.3 89. 5 92. 4 876 7.6 866 0. AL ...
Sulfurie acid (10()% IIzSOq) ___________________ do 1,340.7 | 1,456.6 | 1,457.6 | 1,548, 8 | 1,560.4 | L, &01.8 | 1,610.1 ( 1,5536.4] 1,614.2 | 1,495. 4 | 1, 33G ¢ r1,403.8 ¢ 1,350 3 oL
Organic chemicals: o
Acetic acid (synthetic and natural), production
thous. of Ih. 61, 0905 64, 432 57,303 6, K36 63, 926 67,187 59, 955 67,261 63, 844 71,165 64, 235
Acetic anhydride, production__ .. . ___. do_...| 90,649 95, 311 81,737 93, 744 U3, 302 a4, 010 89,193 98, 308 94. 200 88,703 82,410
Acetylsalicylic acid (aspirin), produc(lon ,,,,, do__. 1. 262 1, 690 1,677 1 804 2,014 2,004 2,073 2,056 1. 992 1. 606 1. 696 1, 808
Alcohol, ethyl:
ProductionY._ ... .. ... .. 39. 557 42,685 | 42,266 1‘ 04 42, 520 41, 350 43.492 45,335 | 49,057 47,884
Stocks, end of monthy._ 32, 269 31,579 | 29,497 6 24, 279 20,124 26,506 | 28,410 33,235 | 33.250 12
Used for denaturation_ . - 38, 348 42, 603 41, 984 41, 659 50, 005 44,112 47,015 46, 502 41, 620
Withdrawn tax-paidq...__.__ e 14 760 476 620 655 746 647 660 706
Aleohol, denatured:
Produetion. . _ - ... thous. of wine gal_ 20,688 1 22,963 | 22,549 22,476 23,674 | 25,216 [ 24,880 | 22.409
Consumption (withdrawals) _.___ . _oo.doo ol 21,965 22,631 | 23,024 24, 587 25,366 | 23,167 | 27,276 | 22.0%
Stocks,endofmonth. ____.__ . ___._________ do. - 3, 506 3,827 2,448 3, 669 3. 724 5,723 3.3%0 3,721
Creosote oil, produetion. .. _.__._._. thous. of gal. . 236 4,810 6,371 6, 980 &, 344 9, 688 7, 046 7.953
DDT, production.________ . thous. of Ib_ 13. 328 13,109 12,012 13,863 13,617 13, 393 13,748 12, 444
Ethyl acetate (85%), production____....._____. do. .. 7.935 8, 3&1 7,495 8, 588 9, 849 7,338 5,895 7.705 t
Ethylene glyeol, production_ . ... - . ______ do_.. G6, 623 1 103, 150 99,114 | 105, 10¢ | 114,344 | 108, 12K 96, 402 97,062 | 100. 626 | 112,629 | 121, 499 |
Formaldehyde (3/% HCHO), production__._._ do__.. | 155,724 | 159,393 | 154,846 | 140, %88 | 148,791 | 147, 066 | 156,861 | 147,933 | 138,955 | 143,938 | 110.367 | 148,282 ¢
Glyeerin, refined, all grades: ;
Productlon ,,,,,,,,, _do.. 25. 400 25, 600 23,800 | 23, 500 25,100 1 24,200 | 27.700 24, 800 26, 600 23,600 | 21,000 24, 304
Stocks, end of mont 32,900 36, 800 39, 600 42, 500 40, 100 40,200 42,200 43.100 46, 500 | $29. 200 27,400 20,100
Alethanol, production:
Natural_ .. 164 184 161 187 183 188 202 189 199 199 187 156 ¢ m—— e
Synthetic 22,591 23,239 | 23,770 ! 24,008 24,079 22524 25. 523 22,074 24, 502 21. 653 25,300 26, UB: e e
Phthalic anhydride, production...__.__ thous. Of Th_. 27,001 23,274 17,481 26,483 30, 675 31476 [ 36,550 30), 858 35,068 31, 989 30,612 33,127 .. e -

r Revised. 4 Deficit.
of roughly 15 percent. 2 See note “Y”.

1 Data hegmning January

1960 refieet revised definitions of visits; comparison of JTanuary 1960 fieure (on old basis) with data for January 1959 shows an increase
3 Data heginning June 1960 are confined to pr oducers’ and warehouse stocks (consumers’ are not included).

i Revised series (first shown in October 1959 SURVEY ), reflecting change in compurison base period; monthly duta for 1953~July 1958 are available upon request.

§Beginning with the October 1959 STRVEY, the fignres ‘inelude v is

later. ¢ Includes data not shown separately,
those for January-August 1959, will be shown later.

ts to Mount McKinley,

Alaskn and Hawa

National Park, Hawaii.

d'Data (exeept for 'ﬂcohol) are reported on basis of 100-pereent content of the specified materin} unless otherwise indicated.

§ Effective July 1960, data include amounts classified as “‘spirits.”’
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June 1660 data on comparable

basis (thous, eal):

Production,

A

137: stocks, 129,041

Comparable data for earlier periods will be shown
IRevisions for 1957 appear on p. 24 of the April 1960 SURVEY: the 1958 data shown therein have been further revised, These revisions, as well as

withdrawn tax-paid, 5,462,
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Unless otherwise siated, statistics through 1958 '\mi_ 1959 1960
descriptive notes are shown in the 1959 edition of | - . .
- ) Septem- , o1 Novem- | Decern- | Janu- Febru- . " . . . et | Sepiem- . .
BUSINESS STATISTICS ! ber October her ber ary ary March April Aay | Tune July August lhv;‘ October
i !

CHEMICALS AND ALLIED PRODUCTS—Continued

FERTILIZERS

Constunption (10 States)§_ ... thous. of short tons. . 339 322 336 343 406 510 1,146 2,205 1,438
Exports.total Q... short tons .| 456,600 | 437,592 | 342,512 | 567,564 | 430,240 | 503,586 | 547, 146 | 497, 862 | 641, 697
Nitrogenousmaterials_ ... ..o .. do._..) 33,8521 24,1701 62,120 | 68680 | 30,928 ; 24,632 | 36,063 | 26,575 | 46.8%8
Phosphate materials - 362,969 | 326,939 | 239,817 | 377,877 { 313,707 | 404,784 | 413,006 | 425,667 | 522,742
Totash materials_ - 51,178 | 74,083 27,740 | 07,357 | 81,808 67,017 | 83,088 | 31,353 | 60,621

345 216
630,124 | 613, 804
465, 600 | 38, 694
501,920 | 496, 865
67,706 | 70,879

Tmports, total @ oo oLl ] 826,068 | 135795 | 149,848 | 261,711 | 147,895 | 252,035 | 362,895 | 204. 711 | 274,835 | 182,445 | 165,547 | 141,708
Nitrogenons matertals, total Q _ o1 199,315 | 92,385 1 89,300 | 145,033 | 77,824 | 118, £87 | 160, 045 | 163,619 | 134,008 | 99,751 66,498 1 76,224
Nitrate of soda__. ____.._____ 67,118 | 25933} 24,507 | 28.843 | 25,609 17,622 1 35,043 | 29,535 | 48,265 | 63,822 38, 929 16, 312
Phosphate material . 12,989 7,460 8, 444 19, 298 7,737 8, 814 6,918 9,863 | 15,041 25, 386 16, 654
Potash materlals ... ... do.. . 76, 514 15, 538 6,692 1 68,169 ] 21,885 | 72,275 41,117 | 38,932 | 37.563 2, 5z 63 481 14, 083

Potash dellveries. - ..do.. 110, 579 | 187,075 | 109,971 | 255,027 | 120,286 | 182,836 | 232, 181 | 356,235 | 254, 146 | 194,537 46, 769 | 107, 681
\u[mrpho\phwto and other phoephatlc Tertilizers (100%
ADY

]’mdue(!nn_.. ,,,,,,,,,,,,,,,,,,, short tons__} 196,351 | 218,808 | 221,540 | 236,088 | 241,784 | 242 513 | 252,501 | 243,929 | 236,674 | 216,938 1 172,910 {191,627
Stocks, end of month___ ... do....| 275,685 | 286,148 | 324,680 | 356,836 | 877,896 | 367,853 | 318,782 | 223,130 | 224,376 | 306, 264 | 367,655 |r 372, 847

MISCELLANEOUS PRODUCTS

Fanloslves (industrinl), shipments:

Black blagting powder .....thous. of b 223 174 241 182 157 110 117 42 81 50 69 128 W65 .
High explosives. ___ ... e do..._| 72,049 74,223 70, 143 72.838 1 69,874 73,278 76, 671 84,515 87,324 87,071 76,781 94, 301 86,103 o o.o-..
Paints, varnish, and 1 cquer, factory shipments:
T'otal shipments mil, of dol__ 156. 6 143.0 121, 4 119.6 130.3 130.7 149.2 163. 6 173.7 181.8 156. 4 167. 1 e
Trade products s do.... 96. 4 83.2 0.8 64,5 70.3 71.3 84.6 98. 5 1057 109. 6 96.2 102. 4
Industrial findshes._ ... . ... .. ... do ... 60. 2 59.8 .6 85,1 60.0 50.4 64.6 65.1 68.0 72.2 60.2 6471 6LRT
Sulfur (mative):
Produetion. . ... .. thous. of long tons__ 399 483 408 412 380 366 437 424 420 304 420 454 1 AT ...
Srocks (producers’), end of month____ .. ___ do__. 3,815 3,899 3,834 3,810 3. 846 3,811 3, 810 3,766 3. 720 3,695 3,734 3,719 30655 | _oo._.
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:

Collulose acetate and mixed ester plastics:
<heets, rods, and tubes_. _ _ . thous. of Ib_. 4,187 4,706 4,096 4,014 3,805 3, 689

743 3,442 4 167 4,643 3, Tt 3.844

=

Afolding and extrusion materials. . ... do_.. 8, 877 9, 519 8, 857 8,380 7,724 S, 257 L 611 7467 404 8,055 6, 854 7.730
Nitrocellulose sheets, rods, and tubes___..._...do. . 247 243 106 216 217 232 249 | 245 e 188
I’henotic and other tar acld resins. __ ... do. .| 49,988 | 51,754 1 48310 | 47,318 [ 47,321 1 48,810 | 51.520 43.752 1 730,830 | 42.009
Polyst e do_...| 75829 78,038 i 73,625 77.851 1 76,715 | 73 5491 79,436 THA07 | 72,300 | 76,210

1(1 melamine resins _..do._. 31,051 34, 1468 29, 366 | 28,538 28, 529 29,110 | 31.576 28,435 IX 124 27.718
,,,,,,,, oodooso ] 98,624 | 105,653 | 100,470 | 103,708 1 102,176 | 101, 255 | 108, 263 U7, 93,688 } 7 9 94, 675

A H\x 3 rvqlns ___________________ 33,167 | 83.197 25, 541 27,850 1 30,119 31,262 | 35,224 53 f)l){ 32,207 0 34,126 | r )8 260 30,103
Rosin modifieatlons. ... ... ... do... 12,419 12, 878 12, 362 12,123 10, 274 12, 246 ]1 366 L4650 | T 10,060 . 883

Polyester resing 11,053 | 12,804 11,777 13,752 ] 14, 400 | 16,435
l 01‘ ethylene r - .do.. 104, 616 | 109,338 | 110,802 | 112, 660 113 006 | 105, 653 | 114, A60
Viseellaneous (mcl motectivo (oamws)&__. _.qdo.. 27,780 1 25,735 1 24,617 1 25642 | 26,452 20,6572 | 31.232

)
I50)
3()4 l) )5

ELECTRIC POWER AND GAS

ELECTRIC POWER

Produetion (utility and industrialy, totall
mil, of kw.-hr. | 61,846 | 065,499 83, 275 70. 534 71,532 67, 622 72,110

cee.odooo_lf BBISB3 | 80,082 58, 433 63,111 64, 021 60,330 | 64,301
. 4R, 321 7, 520 46, 764 50,427 51,007 47, 807 51,612
| 100264 11, 503 11, 668 12,683 13. 014 12, 523 13, 289

7, !»‘H 74,613 (V28

Elecrric utilities, total o ...
By fuels_... . - PR
Bv waterpow or. .

81
55,138 ﬂ 1 11
12, 117 11 410

Privately and munieipally owned utilities.. _do.. 47,979 | 48,359 47, 889 51, 850 19, 087 52,047 47,851 48,032 1 50,763 | 5l,614 55,178 SLLATH | oo ..

Other producers (publicly owned).. ._ __.._. do__..| 10,605 | 19,673 | 10,544 | 11.261 11,273 1 12,264 | 10,867 | 11412 11,157 | 1L914 | 12,077 | 1L 006 R
Industrial establishments, total ... ___._. do__.. 6, 261 G, 467 6,842 7.428 7,511 7,202 T 800 7,83 7. 6 7,384 7,166 7.35% 0T _

By fuels. P 6,017 6, 170 6, 550 7.160 7.173 6, 458 7461 7,158 7.2 7,080 6, 897 T, 169 (1915 U A

By watorpower 245 297 292 323 338 333 348 345 324 269 249 AT -

Sales to pliimate costomers, total (BED _.._____.do____.| 54,007 | 52,104 | 51,603 | 54,0656 § 56,202 | 55417 | 55,965 | 54,178
Commerelnl and industrial:

Small lieh Y powero_.. ... ..

faoege Hoht and power.. ..

55,321

§, 813

R 3, 696
26,503 |t

26, 384

16, 418
26, 134

10, 687 9, 810 9, 244 9,432
25,283 | 25,287 | 24,060 206,154

Rotlways and milroads_ ... . . do. .. 364 380 401 441 465

463 410 344

Residential or domestie_ . 14, 581 13,916 14, 314 17, 371 16, 746 15, 592 14, 078 14, 232 15,157
Rural (distinet rural rates). 1, 343 978 875 876 941 1,076 L033 1,185 1, 440
Street and highway lghting 78 524 561 602 532 4883 136 4068
Othier public authorities.. 1,211 1,208 1. 205 1,242 1, 309 1,281 1.343 1,292
Inrmdomrzmontal ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, “do--__ 60 51 43 39 43 10 61 68
Revenne from sales to ultimate customers (Edison
Flectrie Institutey ... . ... _. mil. of dol_.| 921.4 801.1 881.5 942.5 4$29. 5 908. 8 891.9 016, 7 G36.8 e el
GAS

Manufactured and mixed gas (quarterly):;’

Customers, end of quarter, total Q. -thousands..| 2,738 - 2,5 2, 161
R(*&ldonfid] ,,,,,,,,,,,,,,,,,,,,,, do._.. 2,555 - 2.0 2,020
Industrial and commereial._____.________.___ do_.._ 82 154

Sales to consumers, total @ ___.______ mil. of therms. _ 286 504
Restdentdal . .. do.... 164 41
Industrial and commerefal __.___ . _______ do.... 117 148

Revenue from sales to consumers, total @

mil. of dol.. 43.0 64.3
Residential. s 30.6 48.8
Industrial and commercia) 12.1 15.0
r Revised. » Preliminary. 1 Data beginning March 1960 are not comparable with those for carlier periods because of reclassification of some companies from small to large,

{8tates represented are: North Carolina, South Carolina, Georgia, Florida. Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma, According to quarterly reports from Virginia,
consumption in that State is as follows (thous short tons): 1959~July September, 69; Cetoher- De(,emher, 73, IQGO—Tanuarw ~March, 222; April-June, 591,

@ Includes data not shown separately.  §Revisions for January 1958-April 1939 will be shown later. &"Data prior to 1959 exclude protective coatings.  1Electric-power production
revisions for 1958 appear on p. 20 of the January 1960 StrvEY. Manufactured and mixed gas revisions for 18t and 24 quarters of 1958 and 1959 will be shown later.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



‘ ~ ~
S—26 SURVEY OF CURRENT BUSINESS November 1960
Unless otherwise stated, statistics through 1958 and ' 1959 1960
descriptive notes are shown in the 1959 edition of - . Srpes
BUSINESS STATISTICS SEDIeInT| Qctoner | Nqvem-| Decem- | Janu- | FebIU- | nparch | April [ May | Fume | July | August| SPEM| Octoer
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly): @
Customers, end of quarter, total_ ____thousands._ 30,036 30, 306
Residential___________.____ _._do_ 27, 588 27,847
Industrial and commercial _..do___. 2,412 2,425
Sales to consumers, total.___ mil. of therms__| 15,707 | _ |- -] 22,082 |- i ..____ 30,118
Residential_.._.__._.__. codoo__. 6,550
Industrial and commercial_ o.do____| 12,517 13,570
Revenue from sales to consumers, total__mil. of dol..{ 737, 1,214.2
Residential 295. 661.3
Industrial and commercial - 415. 5 523.0
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Produetion_ . _______________________._ 8,115 7,230 5,950 6, 609 6, 461 6, 325 8,138 8,187 9,336 9, 860 8,028
Taxable withdrawals_ - 8,063 6, 977 5,970 6,775 5, 595 5, 826 6, 960 7,435 8,290 9,129 8, 603
Stocks, end of month__ . ____________________ 10, 261 10, 086 9,714 9, 691 9, 649 9,774 10, 515 10, 789 11,317 11, 458 11,241
Distilled spirits (total):
Production§__ . ____.____ thous. of tax gal._| 29,214 39,679 | 25,994 22,270 22,224 24,122 25,893 22, 904 23,844 22,164 19,126
Consumption, apparent, for beverage purposes©
thous. of wine gal__| 17,408 | 21,232 21,573 27, 574 15,042 15, 900 19, 534 18,314 19, 020 19, 521 16, 719
Taxable withdrawals§ _-thous. of tax gal__| 15, 946 19,440 | 16,053 10, 749 10, 630 11,470 14,658 4. 117 14,121 14,718 | 17,644
Stocks, end of month§_ .. .______.._____ do_._.| 879,755 | 879,538 | 883,354 | 891,426 1 809,260 | 907,830 | 918,872 | 921,318 | 928,377 | 031, 509 [1835,782
“’Ilm\?orts ........................ thous. of proof gal_. 3,613 3, 959 4,010 3,835 2,001 2,225 2,827 2,629 2,036 3,044 2,205
hisky:
Production -.--thous. of tax pal_. 9, 854 12,149 12, 509 11,716 13,645 15,630 16,9014 15,097 14,787 12,934 6, 874
Taxable withdrawals_ 7,718 10, 045 8, 6Al 5, 641 5, 449 5,773 7,153 6, 874 6, 363 6. 519 5.059
Stocks, end of month_ - 776,868 | TTH 401 | 775,767 | V70,443 | 785,378 | 792,083 | 801,991 | 804,642 | 810,795 | 813,720 | 814,039
ImpPorts. .ol thous. of proof gal._ 3,173 3, 568 3,590 3.118 1,752 1, 980 2,443 2,313 2, 569 2,718 1,952
Rectified spirits and wines, production, totald
thous. of proof gal_.| 8 377 6,000 | 8224 5,741 5,236 5,835 6,977 6, 552 6,842 7.373 5,566 | 6,594
Whisky . o do._.. 6, 646 8,083 6, 543 4, 390 3, 853 4, 507 5,472 4, 990 5,247 5, 601 4,382 5,064
Wines and distilling materials:
Effervescont wines:
Production 229 251 248 334 372 369 437 398 375 507 217 r252
Taxable withdrawals_ 275 357 432 431 217 174 224 242 289 284 144 222
Stocks, end of month. 2,296 2,154 1,949 1,814 1,947 2,122 2,317 2,452 2,520 2,712 2,774 2,770
Imports_______.______..__ 96 102 108 140 47 48 63 75 79 71 51 38
Still wines:
Troduction 74, 543 12,702 4,175 2,834 2,195 2. 746 1,854 1,846 2, 067 1.284 4,466
Taxable withdrawals. 13,269 | 13,731 | 13,946 11,212 | 11,5521 15030 12,460 | 11,929 | 12,039 9,044 | 11,464
Stocks, end of month. 229,309 | 226,273 | 209,747 | 202,453 | 189,418 | 178,534 | 164,495 | 155,882 | 142, 603 | 132,309 |r125,733
Tmports 981 782 912 1,128 603 576 837 Vel 88 800 586 717
Distilling materials produced at wineries______ 122,953 | 144,000 | 25,110 7.254 4, 280 3, 105 2,301 1,877 1,779 4,789 2, 366 17,967
DAIRY PRODUCTS
Butter, creamery:
Production (factory)¥_ __ ____________._ thous. of Ib__| 83,362 | 92,224 | 91,360 | 108,046 | 118,640 | 120,110 | 131,405 | 129,740 | 148,705 | 143,000 | 116,985 | 97,990 | 83,985 |._._.....
Stocks. cold storage, end of month.____________ do.__.| 93,012 67,286 | 45,690 | 31,060 | 33,992 | 42,958 | 64,865 | 86,148 | 119,117 | 162,731 | 179,861 | 169,825 | 136,186 {-.__..___
C]Prico, wholesale, 92-score (New York)___dol. per 1b._ . 637 .633 . 647 . 630 . 588 . 588 . 588 . 589 .58 . 586 . 586 . 508 . 618 617
heese:
Production (factory), totalf__. _________thous. of Ib_.| 103,798 | 96,878 | 88,256 | 98,855 | 100,690 | 103,470 | 121,410 | 131,915 | 156,485 | 157,035 | 135,255 | 120,635 | 108,905 |.___..___
American, wholemilk$_____________________ 69, 984 61,085 | 52,575 58, 557 61, 500 65, 850 78, 645 92,775 | 113,925 | 114,030 | 97,150 84,135 72,375 |ocecaaan
Stocks, cold storage, end of month 369,862 | 349,461 | 320,215 | 304,084 | 283,290 | 268,227 | 261,835 | 275,912 | 307, 523 | 345,165 | 360,107 | 358,914 | 340,462 |_________
American, whole milk__ 327,126 | 308,105 | 281,033 | 265,671 | 245,755 | 231,719 | 228,222 | 240,950 | 267,071 | 304, 111 | 315,728 | 317,946 | 300,182 |-
Imports. .. __________ 6,724 4,167 6, 576 8,753 4,167 4,333 5,245 4,738 4,670 4,494 3,430 4,382 |-- [ R
Price, wholesale, American,
dol. perIh__ . 385 . 388 .401 . 415 415 .415 .415 .404 . 392 . 892 .392 . 401 . 430 .438
Condensed and e vaporated milk:
Production, case goods:t
Condensed (sweetened)....__._______ thous. of 1b__ 4,924 4, 463 4,363 4,477 5,025 5,000 6,115 6,675 6, 140 6, 225 5. 880 5, 860 5815 | ...
Evaporated (unsweetened)_______.__________ do....} 185 062 | 152,655 | 124,176 | 136,720 | 132,900 | 136,900 | 169, 300 | 202, 600 | 264,000 | 245,600 | 207, 200 | 203,300 | 171,000 | . ______
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened)_ . __..._..____ thous. of 1b__ 6, 913 5,412 4,270 5, 108 3,718 4, 596 5, 517 5,436 6, 435 6, 447 4,856 5,467 5484 |__.___..
EEvaporated (unsweetened) . __.__________.__ do___.| 383,959 | 325,005 | 270,028 | 225,092 | 178,446 | 135954 | 95,644 | 112,475 | 206,758 | 261,819 | 302,101 | 364,741 | 332,723 | __._____
xports:
Condensed (sweetened) .o _.____________ 2,015 3,370 3,176 2, 853 2, 997 2,194 3,447 4, 683 3, 664 3, 996 3,246 3,902 |,
Evaporated (unsweetened) 9,259 | 11,491 2,834 4, 444 5, 840 5,027 8,216 5, 608 5,918 9,375 | 14,035 6,773 | oo o
Price, manufacturers’ average selling:
- Eva}ﬁ){mted (unsweetened) . __.______ dol. per case__ 6.18 6.25 6.34 6.38 6.37 6.38 6.37 6.35 6.33 6. 31 6.31 6.31 6.32 [
uid milk:
Productionon farms.____.__.__.___..____. mil, of th._| 9,471 9,476 8,894 9, 389 9, 862 9,679 | 10,862 | 11,313 | 12,626 | 12,108 | 11,219 10,330 9,498 9, 545
Utilization in manufactured dairy productsf...do..._| 3,192 3,239 3,063 3,546 3,768 3,829 4,324 4,473 5,237 5,082 4,241 3, 696 3,231 |oeei .
DPrice.,n:Nholesale, U.S. averagef______ dol. per 100 1b.__ 4.38 4.57 4.62 4. 49 4.36 4.27 .19 3.96 3.82 3.80 3.95 4.15 4.42 74,59
ry milk:
Production:§
Dry wholemilk___________________.__ thous. of Ib__| 7,637 8,839 7,484 9,138 8, 450 7, 650 9, 600 9, 700 9, 900 9, 300 7,700 7,200
Nonfat dry milk (human food)_._. do....| 95,769 | 99,882 | 104,817 | 136,056 | 150,300 | 158,400 | 170,200 | 185, 500 | 224,600 | 211,000 | 158, 350 | 121, 650
Stocks, manufacturers’, end of month:
Dry wholemilk._____._...__._. 4,919 5,724 5,343 6, 486 6,772 6, 701 6, 822 5,543 6, 846 7,474 6,853 6,068
ENonfat dry milk (human food) ... 98,648 | 86,915 | 85,356 | 96,567 | 102,204 | 105,533 | 101,646 | 112,293 | 150,528 | 158,304 | 153,677 | 133,083
xXports:
Dry whole milk. R 2,798 1,276 2,997 2,035 1,981 3,380 3,687 4,448 2,787 2, 525 2, 401 1,694 |ocoamces]eecannaa
Nonfat dry milk ¢(human food). ......_..___ do_.._| 30,972 | 27,786 | 19,402 5, 550 5,312 7,470 { 19,128 9, 436 6,073 | 19,150 { 21,923 | 17,922 [ oo |occaeioo
Price, manufacturers’ average selling, nonfat dry
milk (human food) ... ... dol., perlb.. . 136 . 136 137 . 137 .137 . 137 138 .134 L1135 . 135 .134 .134 L1361 ..

r Revised. » Preliminary. 1 See note “‘§”7.

Q Totals include data not shown separately. ~ Revisions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960
SURVEY. Revisions for 1st and 2d quarters of 1959 will be shown later.
§ Effective July 1960, data exclude amounts classified as “‘spirits’’; such amounts now included with ethyl alcohol (p. 8-24). June 1960 data on comparable basis (thous. gal.): Production,

16,910; withdrawals, 9,962; stocks, 835,727.

© Alaska included beginning January 1959.

' Data beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such production totaled 43,600 gal.
{Revisions for the indicated items and for the periods specified are available upon request as follows: Butter and cheese (total and American)—January 1957-June 1959; condensed and evap-
orated milk—January 1958-June 1959; dry whole milk—January 1952-December 1955 and January 1958-June 1959; nonfat dry milk—January 1954-June 1959; fluid milk used in manufac-
tured dairy products—January 1952-July 1959; fluid milk price—June 1958-February 1959.
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November 1960 SURVEY OF CURRENT BUSINESS S-97
Unless otherwise Stated,hstatistics l'lthrﬁ)l;;%h (119t58 am} 1959 1960
descriptfive notes are shown in the edition o R N v — ~ R Sana
BUSINESS STATISTICS Septem- | oetoper | N qvem- | Decem-} I - | Febri | Mareh | Amril | May | June | July | Ausust | DU october
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .. ._...._.__ thous. of bu._|_ ... |-o o ]eeooos P2 v IR FORNIN (ROURURII PRIt NP VPRI RO RN A 2107, 370
Shipments, carlot.______. ... No. of carloads__ 331 1,518 1, 526 2,300 1,625 1,767 2,130 1, 666 1, 425 426 119 13 224
Stocks, cold storage, end of month____.thcus. of bu. 14,300 | 49,791 | 44,259 | 83,586 | 24,065 | 16,720 9, 442 4,248 1,166 316 167 178 | 15,213
Qitrus fruits, carlot shipments...__. - _No. of carloads. 4,243 3,491 4,602 9,431 7,464 6, 600 6,978 7,135 7,475 5, 569 4, 368 3,334 2, 696 2,138
Frozen fruits, juices, and vegetables:
Stocks, 001(1 storage, end of month
PRS- e e thous. of 1b__| 521,708 | 512,461 | 498,016 | 464,608 | 428,838 | 376,135 | 321,639 | 271,614 | 251,775 | 316,926 | 430,862 | 496,852 | 512,931
Truit juices and purees d 446,617 1 401,760 | 356,983 | 360,001 | 478,791 { 526,652 | 456,016 | 538, 952 | 648,357 | 625,198 | 554,600 | 453,229 | 409,229 |.
Vegetahles. . . 925,030 | 930,662 | 905,970 | 844,288 | 754, 780 | 670, 432 | 612,967 | 586, 537 | 544,864 | 563,014 | 634,794 | 801,345 | 921,950
Potatoes, white:
Production (crop estimate) _ ... __. thous. of ewt. R PRI v243 281 | e Y e e | 2253, 784
Shipments, carlot - g 9,488 10, 290 11,258 12, 829 14,763 13,414 | 20,593 14,943 17,704 18,324 7,679 5,120 | 7,085 8,429
Price, “holewle, U.8. No.1 (New York)
dol. per 100 1b. 3.150 3.400 4.063 3.804 4.215 4.125 4.975 6. 642 6. 750 4.760 3.153 | 3.836 | »3.790 |- ceeenaas
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)} thous.of bu..| 63,717 | 59,330 | 63,992 | 71,664 | 65919 | 74,174 | 76,707 | 89,426 | 83,136 | 72,649 | 66,134 | 68,721 [ _|-cccreaes
Barley
Pmduchon (crop estimate) . _______.______.____ P [ Y IR S 1420, 197 ocomoo ol e e e U S SRS 2414, 922
Receipts, 4 principal markets.______.__________ do___ 18,110 14, 977 14,710 11,379 15,785 | 13,229 13, 065 10,962 | 13,967 17,057 13,616 | 36,708 14, 429
Stocks, domestic, end of month:
Commereial 40,806 | 38,014 | 35738 | 37,505 | 37.253 | 35006 | 382,146 | 32,149 | 25918 | 28,657 40, 536 31,105
On farms. . ____. 266,882 (. . _ |.____..__ 198,429 |- | ... __ 120,685 | |eeeeeeoot 456,283 | . R
Exports, including malt 1S 11, 821 12,573 8, 337 7,879 8,317 9,338 8, 459 5,949 8,279 8, 140 5,995 oo ooaan .-
Prices, wholesale (Minne:
No. 2, malting___________ _dol. per bu_ 1.174 1.172 1.174 1.159 1.170 1.144 1. 156 1. 157 1.176 1.162 1.125 1.122 1.148
No. 3, straight . e do__. 1.094 1.108 1.112 1.085 1.134 1. 083 1.075 1.081 1.112 1.075 1. 026 1.012 1,069
Corn:
Production (crop estimate) - ..o.._._.__.._ milbofbu._|. .. ____{ _______ . ____ b <151 I S SUPU USRI IS AU A RV I R, 24,379
Grindings, wet process©.__._ _thous. ofbu_..| 13,5751 14,107 11,901 11,812 12,492 12, 521 12, 881 12,239 13,118 13,777 12,370 13,712 13,080 |- _____.
Receipts, iInterior primary markets_____.._____. do_...| 18,452 | 26,839 55,612 | 81,974 | 21,918 | 32,448 | 25,977 25,150 | 34,267 | 34,517 | 28,441 34,077 21,172 | 30,489
Stocks, domestic, end of month:
Commerical. . e do___.| 102,855 | 107,094 | 124,633 | 136,123 | 129,388 | 129,711 | 127,101 | 125,934 | 122,242 | 110,718 | 101,637 | 102,313 | 3 94, 960 96, 296
ONfarms .o T milofbu..| 43313 | | Lol 3,094.4 | oo 2,088.0 ||l 1,334.7 | ___ 14642 § o _____
Exports, including meal and flour}.___. thous. of bu_-| 15,835 | 12,902 | 23,410 | 26,005 | 13,680 16,734 | 15,047 | 17,882 | 18,016 | 19,144 | 15,960 [ 20,028 [-coo_f-mceooooo
Prices. wholesale:
No. 3, yellow (Chicago)_...._._.______ dol. per bu_. 1.163 1.097 1. 100 1. 095 1.144 1.128 1.14¢ 1. 206 1.213 1.200 1.104 1.184 1.165 1.057
W ewhfed average, 5 markets, all grades..__. do__.. 1.116 1.071 1.044 1.025 1.043 1.012 1.079 1.124 1.145 1.152 1.135 1.110 1.037 1.014
Oats:
Production (crop estimate)__..___________ mil.ofbu__ |- _.____. [ L R4S O NSRRI VSRt SR SV MUY FUIOO NN O 21,178
Receipts, interior primary markets.___thous. of bu.. 8,159 5, 981 5, 693 6,412 6, 209 16,046 |- ______.
Stocks, domestic, end of month:
Commercial__ 26,084 | 19,028 | 17,824 14, 366 331,473 | 30,690
Onfarms .. . . _coeoao_.__.do___ | 898,338 _____ | ___.___. 699, 481 _._| 426,526 |_ 979, 146
Exports, including oatmealf__._.___.__.__ -.do. 4,202 5, 546 1,241 1,891
Price, wholesale, No. 3, white (Chicago)..dol. per bu.. . 686 . 740 .792 796 T, 774
Rice:
Production (crop estimate) ... ___.. thous. 0fbags Q@ . |- coveo oo e 153,122 \.______.. JERR) I PRV MRVt SN IO 254,218
California mills:
Receipts, domestie, rough_.. ... __ thous. of lb.. 29,510 | 185,610 | 78,034 | 84,303 | 111,624 | 125,320 | 101,502 | 111,974 | 79,968 | 75,145 | 88,282 | 69,800 [ 36,072 |..oo__...
Shipments from mills, milled rice..._.._.____ 37,521 | 75,380 | 46,481 | 56,280 | 51,671 | 57,506 | 87,247 | 75,847 | 51,687 | 81,240 | 82,234 | 32,566 | 25,436 |..___.__.
Stocks, rough and cleaned (cleaned basis), end
of month.__. oo.__...thous.oflb_.| 26,875 | 72,678 | 77,205 | 75423 | 95,151 | 125,320 | 109,295 | 113,300 | 108,707 | 73,218 | 51,209 | 62,212 | 58,978 |.__.._...
Southern States mills (Ark La Tenn., Tex.):
Receipts, rough, from plOducerS ............ do_...|1,168,507 (1,144,978 | 288,156 | 110,022 | 118,155 | 117,767 | 158,260 | 74,410 | 66,678 | 64,075 | 46,938 | 100,423 [1,245,812 {-ccoo_...
Shipments from mills, milled rice ._._ . _.__ do 219,857 | 237,604 | 204,494 | 165,228 | 217,375 | 291,461 | 264,019 | 203,612 | 217,531 | 201,045 | 207,057 | 98,679 | 201,008 |.________
Stocks, domestic, rough and cleaned (cleaned
hasis), end of month il. of 1b_ 891.1]1,401.0 | 1,363.7 { 1,274.3 | 1,177.2 { 1, 060. 8 791.3 658. 9 547. 4 421.1 246.3 208.6
Exportst . .. _thous. of Ih 90,401 | 203,115 | 113,241 | 96,800 ) 177, 568 | 190,493 | 176,432 | 169,367 | 174,149 | 167,725 | 130,246 | 42,018
Price, wholesale, head, clean (N.O.)...dol. per1b. .08t .081 . 081 .083 . 083 083 .083 .083 .083 .083 . 081 r.079
Rye:
Production (crop estimate). ____..._.__ thous. of bu_ .}« oo |ocooao_ . 121,495 § o e e | 231,084
Receipts, interior primary markets__...__..__. do__..| 1,441 821 1,177 583 287 208 361 641 969 2,068 3,338 4,832 1,920 ...
Stocks, commercial, domestie, end of month.__do_._. 8, 702 8,336 7,535 7,792 6,424 5,810 4, 859 4,458 3, 811 4,284 5,830 [ 10,989 | 89,150 9, 309
Price, wholesale, No. 2 (aneapo]m) .dol. per bu.. 1, 256 1. 264 1.253 1.214 1.213 1.178 1157 1. 159 1. 167 1. 150 1.083 1.068 1.106 1.114
Wheat:
Production (crop estimate), total __._____ mil. of bu.. 11,128.2 |cooo o - - .
Spring wheat ..do.__. 1204.7 |
Winter wheat___. .do O 19234 4 e e e e
Receipts, interior primary markets____thous. of bu_ 40,170 25, 251 18,773 , , €
Dlmppe‘lrance (quarterly total) . ____...._..__._ do_._.[{7290,395) _______ |-—o____.. 257,716 Jooceeeo o _| 316,153 r251, 931
Stocks, end of month:
Canada (Canadian wheat) 384, 031 | 369,722 | 369,701 | 382, 691 364, 674 408, 375
United States, domestic, totald™._ _mil.ofbu..{ 2,133.6 |___.__._ |-—.._____ 1,877.8 1,563.8 || . #1819l 2,340.7 | ...
Commercml (at termmal c1t1es)1 _thous. of bu. 526,717 | 540,605 | 522,243 | 485, 656 458,349 | 478,427 | 460,916 (¢ 411,976 | 561,822 | 603,719 |3 576 270 562, 595
Interior mills (incl. merchant), elevators, and
warehouses. ____ .. _.ooao_oo._ thous. of bu.. |1,074,638 OR0, 448 |__ 836,784 | _ oo 740,548 ||t
On farms. oo do___.| 455,257 331,742 |oeoeme L 206,161 |_________l_______. 497,306 oo et
Exports, total, including flourd.—.._._.._..__.__ do....| 33,099 35,497 | 39,953 | 46,001 | 51,230 | 62,283 | 53,947 | 41,304 | 40,973 | 38,479 | ________|..____...
Wheat onlyd. . do....| 27,627 26,940 | 33,502 | 39,978 | 43,035 | 54,865 | 48,992 | 36,802 | 37,411 | 34,513 | ________|..______
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu__| 2.243 2. 293 2.299 2. 246 2.245 2.242 2.258 2. 256 2. 269 2.285 2.287 2.120 2.146 2.157
No. 2, hard winter (Kansas City).._.._...._ do_...| 2013 2.048 2.058 2. 081 2,072 2.100 2.123 2.103 2. 008 1. 953 1.892 1.937 1.982 1.988
No. 2, red winter (St. Louis). _._._._ - 1.881 1.8i8 2.048 1. 998 %) 1.979 2.106 2.092 2.037 1.825 1,784 1.817 1.852 1. 950
Wexghled avg., 6 markets, all grades.._._____ —.do.__. 2.246 2. 281 2.280 2.241 2.237 2. 248 2.261 2.259 2.233 2.174 2.023 2.113 2.130 2.146
¢ Revised. » Preliminary. 1 December 1 estimate of 1959 crop. 2 November 1 estimate of 1960 crop. 3 Effective September 1960, for 31 markets (prior thereto, for 45 markets).

4 Old crop only; rew grain not reported until beginning of new erop year (July for barley, oats, and wheat; October for corn).
$Scattered revisions for 1958-J anuary 1959 for exports of indieated grain series will be shown later.
standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent).

Q Bags of 100 1b.

$No quotation,
§Excludes a small amount of pearl barley.

OData beginning January 1959 are on

@ The total includes wheat ow: ned by Commeodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks,
§Data for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.
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SURVEY OF CURRENT BUSINES

November 1960

| 50 3
Unless otherwise stated.hstatisticshthrough 1958 andr ; 1959 1960 _
descriptive notes are shown in the 1959 edition of | Chve - U . o
BUSINESS STATISTICS 1“ from- l October \‘;\‘M,”" l “\;\tr“' ";\“{‘\!' [ ¥ ‘\'x”“ I March May | June Angust | T0ON [ Octolsr
- - ENT e .
FOOD AND K ‘Dl{ ED PRODUCTS; TOBACCO—Continued
!
GRAIN AND GRAIN PRODUCTS—Continued !
Wheat flonr:
Production:
Flour. - ____ thous. of sacks (100 1b.)_. 22,411 21, 671 21,630 | 21,884 20,396 | 22,137 19,042 20. 184 22,009 21643 | ...
Operations, pereent of capaeity. ... ______ 91,6 97. 5 88. 4 98,3 87.0 85.7 80,9 82.1 85.6 92.0 .-
Off) . e thous. of short tons. _ 427 409 413 414 387 42 359 384 419 408 | oo
Grindingsof wheat_ o __ . ____.__ thous. of bu__ 51,148 | 49,503 | 40,320 1 50,060 | 46,632 1 350,612 43,473 1 46,127 50,387 | 49,371 .. ...
Stoeks held by mills, end of quarter
thous, of sacks (100 1hy__ I S 4,847 { .. ... 4,462 | .. 4,165 | .. 4,334 | ...
EXports . . do____ 1, 684 1,032 3.721 2, 805 3. 563 2,155 1,957 1,724 .| ...
Prices, wholesale:
Spring, chort patents (Minneapolis)§
dol. per 100 1h__| 5 5. 540 5, 860 5,460 : 15.238 5. 293 15,435 V5250 [#15.295 | ...
Winter, hard, short patents (Kansas City)§.do.__ 5. 165 5.163 5150 ) 14 817 4433 15,050 r1 4,983 (715,085 | __.__
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
alves_____.. _.thous. of animals 471 438 156 413 389 482 378 397 450
Cattle_____ .do_ 1, 586 1,462 1, 552 1, 564 1,437 1,577 1, 606 1,692 1, 787
Reeeipts, prin 1 do____ 2,401 2,243 1.813 1.731 1, 568 1, 703 1,827 1,741 1,992
Shipments, fﬂodor to ') mm “helt States 11D do___. 1. 143 1,016 544 2378 270 309 352 301 388
Prices, wholesale:
Beef steers (Chicago) . ... _________ dol. per 100 1b__ 27.06 26. 31 25,26 26.10 26,37 27.40 26.75 25. 58 24.75 24,62 24 83
Steers, stocker and feeder (Kansas City)...._do____ 24. 41 23. 34 22,51 23. ¢ 23.80 25.14 25,38 23. 50 21.23 20. 91 2h 50
Calves, vealers (Natl., Stockyards, NV ____do___. 29. 00 29. 50 30. 00 33.00 33.00 33.00 29.00 26,00 24.50 | P25.50 |-
Hogs:
Slanghter (federally inspeeted) ... _thous. of animals__ 6. 646 6. 837 ¢, 908 6,516 5, 841 6,116 5, 483 5,086 5,203 i (1 2 P
Receipts, principal markets. . ________________ do_... 3.216 3. 200 3. 462 3,167 2,744 2,782 2,672 2. 465 2, 466 2,330 |.o__..
Prices:
Wholesale, average, all grades (Chicago)
dol. per 100 1h__ 12.60 12,19 11.19 12.08 13. 15 15.19 15,57 16. 11 16. 14 16.07 17.04
TTog-corn price ratio
bu. of corn equal in value to 100 1h. of live hog__ 12,7 12.3 11.8 12.4 131 15.1 4.4 14.8 15.3 14.7 17.1
Sheep and lambs:
Siaughter (federally inspected).. . _thous, of animals__ 1. 200 1. 070 1,182 1,237 1,076 1088 1,110 1,137 1, 240 1,323
Reeeipts, prineipai markets___________ 1,627 1,089 1,002 1,031 870 K58 1, 086 881 1, 165 1,457
Shipments, feeder, to 9 corn-helt Rfates o ___. do___. £32 250 141 2160 160 159 268 205 474 722
Prices, wholesale:
T.ambs, average (Chieago)________ dol. per 100 1h__ 19,75 18. 50 17.75 19. 50 20. 62 22,25 1.25 21. 50 18.25 .80 0 .
Tambs, feeder, good and choice (Omaha) . _do.__ 18. 80 1R.13 1710 17.70 19.18 20. 35 20. 88 19, 61 17.21 1734
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspeeted
shrtehber_ ..o mil. of tb_. 2,238 2120 2,322 2,238 1,995 2,144 2,071 2054 2,007
Stoeks (exeluding lard), cold storage, end of month
mil, of Th__ 421 477 544 507 617 594 634 501 461
Exports (ineluding lard) 109 68 99 32 88 30 89 88
Tmports (exeluding lard) 54 81 64 55 53 37 lirg G4
Beef and veal:
Troduction, inspected slaughter_ . ____________ 913, 4 1004 8 1.091.6
Stocks, cold sterage, end of month 186, 134 156, 143 160, 876
Faports._ 3,117 P 2. 506
Tmiports 37, 805 70,735
Tries, wholesale, beef, fresh, steer earcasses, choier |
(6060-700 the)) (New York)o ... __ dol. perTh._ 461 454 444 456 411 476 473 151 433 . 425 L4221
Lamb and mutton:
Production, ingpected slanghter_ A5, 886G 1 AD, O 61,705 S, R 335 52,067 56,032 | OWBHT L.
Stocks, cotd sto end of montt do_ 2, 300 12,624 14,046 11,18% 0, 943 11, 654 13,434 1 12,820 4. L.
Pork (including lard), production, i iehtcy
T of 1h 116002 4 1, g o 1,028 7 | 1.0s&8. 7 949, 0 FOL I S
Pork {excluding lard):
Produetion, inspeeted stavghter________ thous, of th__} 77, 012, 803 8/0 ;41 TRR, 001 | N14,8N0 ‘\4 m(,
Stocks, eold storage, end of monti_ 184, &2 5 342,574 1 &
6, 306 3,815
11858 15057 14, 246
holoss
T{ams, cmok(\d composite____.________ dol, per 1h_ L4309 4t 430 41 B
. (11 resh Iom", 8- ]" ih. average (New York)____do___. L A80 411 L300 406 455
Lar
Production, inspected slaughter__ ______thons. of ib_. 214,021 | 208, 387 211,742 | 176,082 169, 794
Stocks, dry and cold storage, end of nionth K0, 400 4 }(0 7 108, 900
DO 0. 67, 845 51,186 |-
Price, wholesale, refined (Chicagod. _____ dol. pert Rk . 140
POULTRY AND EGGS
Poultry:
Slanghter (commereial produetion) . _____mijl of 1b__ 699 604 456 100 372 403 100} 506 631 636 | L.
Stocks, cold storage (frozen), end of month
thous. of Ih__ 3%4,611 | 352,826 | 315, 686 0, TO5 | 261, 493 | 220, 351 119,832 201,111 | 288,831 ). ... ...
Tuarkeys. ... do.__. 220,370 | 183,320 | 149,176 L, 206 12 105, 208 66,717 112,517 | 182,665 | ...
Price, in Georgia prody ive broilers
dol. per 1b_. L4 .140 L 168 162 172 10T L1171 e | L1156 L1583 150
Eggs:
Productiononfarms____.____________ mil. of cnses Q. 13.4 13.3 it 4 14.8 14.1 15. 4 15.8 14. 4 13.2 12.4 12.8
Stocks, cold storage, end of month:
Shell..____ thous. of cases.._ 469 207 8 304 345 181 753 1,110 746 E53 N
Frozen . o_..-thons. of Ib__ 119,355 96,175 TROATR TR2T5 78,089 | 81,431 121,768 1 157,040 158,094 1 139, 498 e
Price, whel ed; Chicago)
dol. per doz. . 342 L30T et L2239 L2567 L343 L3 L2207 LB6T A8 oLl
MISCELLANEQUS FOOD PRODUCTS
Cocoa (cacao) heans: {
Imports (incl. shells) s __.long tons__! 8,048 1 14,388 | 22,95 | 14,411} 17,997 | 20, 093 31, 394 20,129 |
Price, wholesale, Accra (Ne dol. per th__1 . 368 .330 . 8049 . 303 L 260 L2R4 r.283 1 )
r Revised. » Preliminary. I Beginning 1966, Minncapolis prices cover standard patent and Kuansas City prices, 95 pereent patent.  Junuary 1960 prices comparahle with December

h5.500 (Y\lumeapohs) and $5.145 (Kansas City)

are for 100 pounds in bulk; prior to 1959, for 100- po!md sacks,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q@ Cases of 30 dozen.

2 Beginning 1960, for 8 States (Wisconsin excluded); January 1960 figure for catite and calves, 9 States, 382 thous. §Q
”Cluc.\go prices through 1938 (January 1959 price at Chicago, $33.00;.

uotations
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Q
Uniess otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of | o Covem. . AT B 3 a _
BUSINESS STATISTICS e 6 opoper | NOvem-| Decem- | e th:;u March | April | May | Jume | July |August |SePET| ocioher
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coifer {green):
Inventories (roasters’, importers’, dealers’), end of
qQuarter. .o ... thous. of bugsa™..|  3,27¢ |_________ e B 370 . 2, 857
Roastings (green weight), quartorly total.. . __do.__. 5,204 |._.. - 5, RO o 5,833 |-- -
Imports. .. __ ... . .- do.... 3,044 1,472 1, 621 2. .50(! 1,282 2,147 2,018 1,642 1,816
From Brazil do... 1,615 738 601 1, 105 392 796 780 758 748
Price, wholesale, Santos, No. 4 (New York)
dol. per1b__ . 360 . 3533 L3738 C361 . 366 . 370 .370 L3371 L3738 L3875 . 369 L3614 . 369 368
Confectionery, manufacturers’ salest. . __thous. of dol__} 131,000 l?h 000 | 121,000 { 108,000 § 101.699 | 105,495 | 104,892 | 87.295 72.909 76, 111 | 7 60, 8684 | r 83,402 | 132, 600 e
Fish:
2tocks, cold storage, end of month _ __thous. of Ib_.| 240,248 | 237,586 | 242,153 | 232,000 § 209, 489 | 180,452 | 142,880 | 133.765 | 146,579 | 165,822 | 193,461 |r210, 519 | 218, 487 R
Sugar:
Cuban stocks, raw, end of month
thous. of 8panish tons.__ 2,247 1, 962 1,780 1,477 1410 2,575 3.921 4,302 3. 996 3.204 2,910 2, 564 2,305 fo ... -
United States:
Deliverics and supply (raw basig):
Production and receipts:
Production. ... .....short tons__| 132,639 | 627, 591 | 849,769 | €63, 671 | 273, 431 84,706 | 53,963 | 63,640 | 47.042 45, 267 29, 414 61,750 |
Entrics from off- thr(‘ total Do do__..| 807,704 | 275,623 | 251,474 | 142,610 | 605,046 | 506, 582 | 573,532 11,029,544 | 883,079 (1,053,226 | 66,742 | 296,251 | 282, 603
Hawaii and Puerto I{l(’o IO _.do....1 243,097 | 159,200 | 155, 091 78.107 1 30,808 | 81,730 | 149,820 | 232,758 | 166,150 | 402, 635 51,008 | 250.283 | 218, 961
Deliveries, total.__.__ . oo .doo. o (1,006,135 | 658, 754 | 617,143 | 785,651 | 548,507 | 617,094 | 779.790 | 705,390 | 785,680 | 976,291 {1,071,969 | 892, 447
For domestic consumption.. .. ..._._.do. ..| 992,427 | 652,252 | 612.329 | 782,047 | 545,400 | 612,325 | 772.817 | 699,916 | 780,032 | 968,753 |1,061,206 | 882, 129
TFor export and livestock feed. oo..dooo | 13,708 6, 502 4.814 3, 604 3,107 4, 769 6,973 5,474 5, 648 7,538 | 10.763 ] 10,018
Stocks, raw and refined, end of month
thous, of short tons__ 954 1,247 1.811 2,005 2,082 2,076 1,951 1,954 2,023 1,716 1,39 1179
Yoxports. . ... short tons_. 336 684 490 713 498 1,053 485 243 331 297 414 425
{mports:
Raw sugar, total @ cooodo_._| 440,431 | 194,273 [ 157,050 | 238,722 | 279,761 | 354,404 | 427,432 | 415, 529 | 484,072 | 411,892 | 393. 404
From Cuba___._.____. . 284,275 | 119.022 [ 115,442 | 177,891 | 169,860 | 215,408 | 331,385 | 317,287 | 394,371 | 282,570 | 211, 464
From Philippine Islands 130, 500 67, 463 3,360 9. 520 79,065 | 95,973 96. 047 89, 694 75.824 | 120,082 | 160. 409
Refined sugar, total .. ______ . .. ... ... 16, 203 13, 830 7,921 4.499 1 35,018 | 43,880 | 49,404 45,457 | 60, 451 48, 632 56,170 | 26,792 N
From Cuba__. ... ... 4, 839 9, 085 1.240 1. 530 25,900 | 37,879 40,910 42, 595 47,415 | 43,959 42,434 3. 750 .
Prices (New York):
Raw, wholesale . ________._________ dol. per 1b__ 065 . 066 . 064 L 062 . 059 . 060 L061 . 062 L061 L061 . 066 . 064 . 066 064
Refined:
Retail§ . . dol. per 51b__ . 556 . 587 . 549 . 540 . 545 . 543 542 . 540 . 541 . 541 541 . 565 . 568
WWholesale (excl. excise tax). _dol. perlb__ . 086 . 088 . 088 . 088 . 086 . 086 . 085 . 085 . 085 085 . 087 . 090 2. 090
Tea,imports. ... thons. of 1b._ 7,264 9, 130 &.131 11,042 9, (44 11,416 11, 593 9, 536 10, 588 9,940 8. 584 9,132 |-
Buking or frying fats (incl. shortening):*
Production_ ... ... __ mil. of Ib__|  186.9 200.0 201.9 185.9 190.2 196.8 194.0 185.7 193.8 206. 8 151.8 218.1 180.4 ...
Stocks (producers’ and warchouse), end of month
mil. of Ib__ 106.1 111.0 110.9 116.0 110.5 114. 9 123.0 118.7 115.9 126.2 109.1 108.3 M8 |
Salad or cooking oils:*
Produetion. ... ... .. ... do.... 128.8 120.3 124. 4 130.1 129. 4 147.8 154.3 136. 4 156. 8 164. 1 145.7 164.9 133.6 | ...
3tocks (producers’ and warehouse), end of nonth
; mil. of Ib_ 4.9 41.7 47.0 54.1 60.0 57.7 56. 5 54.3 56.2 49.7 50.6 48.6 41.2 | oL
AMargurine:
Produetion. .. .. ...l oooodooo 130. 9 146.1 143.5 163.8 158.5 143.5 150. 4 139.6 123.7 132.6 120,11 135.2 1346 1 ...
Stocks (producers’ and warehouse), end of month
mil, of 1b_ 30.2 32.6 30.4 34.0 36.7 38.1 38.7 39.1 32.8 39.9 35.2 33.5 337 [ ceeans
Price, wholesale (colored; delivered; eastern U.8.)
dol.perlh_. .253 . 253 . 238 . 238 . 238 . 238 . 238 .238 . 238 238 . 238 .238 P 238 | ... ..
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tullow, edible:
Production (quantities rendered).. ... mil. ofib_ 22,6 23.2 27.0 25,4 28.2 29.7 26,1 24.5 28,8 27.0 24,5 30.0 27.6 | ...
Consumption (factory)y... do 20.8 22,0 23.4 18.2 215 23.6 23.2 23.0 26.3 24.6 21.7 28.2 22.6 ...
Stock s (factory and vmrohouw) end of month
do 21.5 19.2 19.2 23.2 27.2 28.5 27.4 241 23.1 22.5 23.0 23.8 27.0 ... -
Tullow und grease (except wool), inedible:t
Production (quantities rendered) . ... __ _ 4o 240. 6 268. 2 253.1 264, 4 264. 3 252.9 258. 4 2376 253.7 255. 4 233.9 255.0 257.4
Consumption (factory)y. . _do 183.2 153.3 137.0 140. 2 148.2 141. 2 161.6 150. 9 153.9 167.0 117.3 161. 4 157.5
2ocks (faetory and vmrohouw-) end of month
do.__. 327.0 333.1 326.6 3253 324.8 346.1 333.8 323.1 201.9 282.5 3011 3107 7.2 L
Fizh and marine mammal oils:§
Production __. .. . o A,.,do.,. 17.5 15.6 8.5 2.3 .3 .4 .2 2.1 14.2 35.1 40.0 " 36,8 26,2 ...
Consumption (fa(‘tory)o,, s 6.0 6.1 9.5 10.4 6.3 8.4 0.2 7.2 8.0 9.0 8.2 TI0.6 8B .
tocks (factory and vmr(\houw), cnd of monthO
mil. of Ih_ 136, 2 130. 9 147.2 131.9 103.7 88.0 845 82.7 874 105.6 91.9 rO5.0 1058 | ...
Vegetuble oils and related products:
Vegetable oils (total crude and refined):
Txports. .. do_.. 164. 6 103. 4 117.2 87.3 109. 8 144. 9 106, 5 164.3 165, 4 229.3 122.5 23 U U I, DR
Imiports do. 7.9 4.2 12,1 44.3 33.4 33.1 4.5 321 39.0 57.0 42.68 b 1 I DU I
Coconut oil:
Production:
Crude. . ... .. R 38.1 43.9 +.3 34.7 33.8 30.3 39.6 43.6 3.7
Refinede®___.. PN 3.8 31.0 20.4 28. 4 27.1 30.3 33.6 35.1 38. %
Consumption inend prodncts ,,,,,,,,,, R 46,4 47.3 477 49.2 4.9 47.4 53.6 52.8 57.9
2tocks, crude and refined (factory and wa houw).
end of month-. - ...—......__._mil.of b _ 13.7 Sl1 67.0 61. 4 62,1 51.2 55.4 1 1315.0 ) 13154
Imports_ ..ol - ..o 17.1 17.7 20.6 9.7 10.6 6.2 14.3 13.2 12.3
Corn oil:*
Production:
Crude_._. 25.8 27.3 25.0 268.3 26.7 27.4 25.0 20,4 28.5 27.7 29.8 27.4
Refined® o - 28.1 23.6 27.2 25.3 24.6 25.0 22.9 211 25.0 24.3 32.0 25.5
Consumption in end produets ___ sdoo . 20.8 20.8 25.2 20.1 25.9 27.8 21.6 224 26,2 24,4 20.5 26.5
Stocks, erude and refined (factory ¢ wnd ware Ilomo), . |
end of month._______ ... mil. of Ih__ 2.4 310 30.0 2.0 27.3 28.6 314 32.7 39.1 387 42.6 3.7 .7 b
r Revised, » Preliminary. U Beginning April 1960, data include Government Services Administration stocks and e not comparable with those for carlier p(\vwds
J Bags of 182.276 1b. tRevisions for January 1956- March 1959 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in Census report, “Fars
aned 01&9 1958 (Series M28-1-08). 2 Includes data not shown separately. §Price for NewYork and northeastern New Jersey

New series; comparable data prior to December 1958 not available, exeept for corn oil which may be obtained from Census rey
@(‘oncum]mon figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the guantities of these oils

1( onsumption data exclude quantities used in refining.

held by producing firms, @ Produetion of refined oils eovers onee-refined oils (alkali refined),
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Unless otherwise swted,hstatisticshthli%lggh 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of N TataT. R AN N o
BUSINESS STATISTICS Seplem-| g ctober | Ngrem- Decem- | J ana Fg‘r’;“ Mareh | April | Muy | Jume | July | Awvgust [P ociginr
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable oils and related products—Con.
Cottonseed:{
Consumption (crushings)._.__ thous. of short tons. . 501. 6 778.0 723.3 656. 1 632.7 76. 6 528.3 373.7 252. 4 176. 6 142.7 139.8 412.9 1. ...
Stocks (at oil mills), end of month__.__._____ do_...! 887.5|1,087.5|2,609.0 | 2,441.2 | 1,045.4 | 1,443.7 953. 4 596. 0 357.3 191.1 104.8 205. 0 70019 . ____..
Cottonseed cake and meal §
Produetion . e do.._.| 227.1 360.0 336.7 303. 4 289.9 267.5 246.7 175.8 116.9 83.0 70.0 68.6 189.3 [.._.....
Stocks (at oil mills), end of month_._...__.__ do.._. 97.0 110.8 i13.1 110.4 131.6 149.5 140.8 188.9 204. 5 202.8 189.9 157.7 1871 | ..
Cottonseed oil:
Production:
Cruded . o e e mil. of Ib__ 163.6 261.7 243.1 220. 5 212.2 196.9 181.3 130.9 86.7 62.6 51.3 48.8 133.83 | ...
Refined oo om e e do.._. 103.7 143.1 153.3 160.0 151.1 150.9 159.6 136.2 106.6 81.3 46.9 55.9 U5 ...
Consumption in end produets..._....._.___. do.__ 7.8 98.5 101. 4 08.7 96, 8 100. 6 102.6 96.8 103.7 103.8 £6.9 107.6 9L.8 ...
Stocks, crude and refined (factory and warehomo)
end of month. ... mil. of Th._} 203.4 311.6 389. 4 462, 8 473.9 477.0 520.3 495.7 446.9 357.6 286.2 | r200.0 216.8 |.._____..
Price, wholesale (refined; drums; N.Y.)_.dol. perlb._. . 156 . 148 L1438 140 . 146 144 . 145 L1581 . 156 . 155 . 151 r. 153 146 [__. .. __
Flaxseed: .
Consumption (crushings)_.._. thous. of short tons__ 83.0 84.7 48.5 49.9 51.8 46.3 45.6 40. 5 30.4 32.9 21.9 31.9
Stocks (at ofl mills), end of month__.__._____ do. 93.4 98. 4 82.3 95.8 77.1 64.2 54.4 27.8 20.0 21.7 33.0 30.7
Price, wholesale (No. 1; Minneapolis)._dol. per bu_. 3.42 3.68 3.85 3.58 3.50 3.35 3.28 3.36 3.43 3.19 3.01 3.11
Linseed ofl:
Production, crude taw).__.._._.__.__._ mil. of 1b... 59.0 60.2 34.8 35.6 7.2 32.9 32.5 29.5 21.7 23.8 15.8 21.7
(‘oneumptlon in end products}. .. ... do- 33.0 30.5 23.8 23.3 25.0 26.7 21.7 30.1 34.0 35.0 32.4 34.7
Stocks, erude and refined (factory and warehouqe)
ond of month___._ 1. of Ib.. 121.6 134.7 142.8 149. 7 163. 8 163.3 161.2 151.2 123.9 89.5 74.6 61.2 .
< Price, wholesale (1\“11!1(”1[)011“)_, - ,do] per ]b_, . 133 .139 . 145 . 143 . 140 .139 .135 .131 L 132 .132 .129 L 132 2126 | ...
ovbmnq
Consumption (crushings)..... thous. of short tons.. 823.8 | 1,060.2 | 1,081.6 | 1,013.7 | 1,016.8 919.9 | 1.039.8 992.8 995. 9 939.8 0941.3 962. 0 806.2 [.__._..._
Stocks (at oil mills), end of month}.___._____ do__.. 750.5 1 2,367.8 | 3,202.8 | 3,029.0 | 2,770.0 | 2,437.51 1,922.6 | 1,620.2 | 1.405.4 1 1,201.5 | 1,016.3 597.0 4947 [o_. C
Soybean cake and meal:*}
Produetion. . o oo mil. of Ib__{ 1.270.6 [ 1,618.4 1 1,653.6 | 1,553.6 ) 1,540.8 | 1,394.6 | 1,562.2 | 1,507.6 | 1,513.6 | 1,443.2 | 1,441.6 | 1,484.0{ 1,239.6 f.._.__.__
Stocks (at oil mills), end of month._._.___.____ do.._.| 1082 145.2| 153.0| 126.6 190. 4 188.0 | 171.8 | 247.8 | 269.8 | 2254 | 251.0 1820 15861 .. ..
Spybean oii:
Production:
[0 3 7T P do....| 296.9 391. 2 392.6 369.2 370.5 335.4 379.4 366.4 365.9 348.6 350.0 358.5
Refined & oo oo N 236. 8 272.9 265, 4 290.0 287.9 287.7 291. 4 273.2 280. 9 303.7 238.5 306.7
Consumption In end products} | 2589 266. 6 253.0 271.6 274.8 270.5 287.9 264. 6 275.2 303.6 245.5 | r303.0
Stocks, crude and refined (factory and warehouse),
end of month_ ... mil. of ITh..| 298.3 321.4 422.7 507. 4 551.3 541.2 585. 8 595, 9 564. 5 422, 6 450.5 | r311.8 307.5 . __.....
Price, wholesale (refined; N.Y.).._.....dol.perlbh._ .133 .128 . 119 .17 119 L1165 .17 L121 .125 .128 L131 . 138 130 |
TOBACCO
Leaf: o
Production (erop estimate)____....._.....mil.oftb_.| - oo o [ el LD PV RN (RN NP SRR (O SIS PO
Rftocks, dealers’ and manufacturers’, end of quarter,
total ..o ... mil.oftb_.{ 4,579 | ... ... 4.859 | 4710 o 4,355 | ...
Exports, including scrap and stems_....thous. of Ib.. | 93.054 | 50,144 | 49,748 | 57.518 | 23,072 | 25452 | 27,754 | 14,360 | 23.437 | 29,574 | 20,500
Imports, including serap and stems___.__..___. do_._.| 11,656 | 14,140 | 12,719 | 10,647 | 14,675 | 12,753 | 13,115 | 12,734 | 13.062 | 14,783 | 11,325
Manufaetured produets: "
Production, manufactured tobacco, total. _____do_... 15,397 15, 643 14,175 13,371 13,764 13,360 15, 364 14,257 15,745 16,178 § 11,790
(‘hnwing, plug, and twist 5, 689 5, 869 5,610 5, 481 5,265 , 070 5.272 5, 237 5, 811 6,103 4,994
Syoking. ... 6,600 6, 662 5,677 5,015 5,833 5, 510 6,917 6, 389 6,494 6. 592 4,881
Snuff 3,108 | 3,113 2,888 | 2875| 2667| 2780 | 3,175 2,631 | 3.446| 3.483| 1,914
C(glisnmption (wi]tlhdrawa S
igarettes (small):
f%nx_free ( ) 3, 470 2,403 2,853 3,062 2,718 3,087 3,246 2, 642 3,177 3, 667 2,592
Tax-pald___._ B ___.| 39,165 43,060 | 36,190 34,318 | 37,630 35,181 40, 260 36, 929 41, 355 43, 643 35, 667
Cigars (arge). tax-pald. ... _._. :nds._ | 552,708 | 566,410 | 663,320 | 442,144 | 472,885 | 486,035 | 531.023 | 502,308 | 623.797 | 571,925 | 503, 935
Manufacturced tobacco and snuff, tax-paid . . ‘
thous. of Ib..| 14,788 15,157 14, 093 13,203 13, 354 13,011 14, 935 14, 054 15,156 « 15,543 11,906
Exports, cigarettes_______._.__.____._._.____ millions. - 2,253 1,038 1, 567 1,663 1,442 1,490 1,573 1,434 1813, 1.805 1,622
LEATHER AND PRODUCTS
HIDES AND SKINS !
Exports: i
Value, 10tal @ oo oceeeaaeeao thous. of dol._| 4.834 6, 104 6, 939 4,422 5,056 7.874 6, 941 4,997 6.043 . 5,223 6,088
Calf and kip skins _.thous. of skins_. 126 162 187 134 165 198 182 184 161 121 134
Cattle hides ... _____.___.. thous. of hides.. 267 326 466 31 17 661 572 374 400 ! 459 557
imports:
rVa]uo, fotel @ . . ... thous. of dol__| 9,235 6,372 5, 896 5,409 5,319 4,667 8, 05 7,945 7,973 | 8.029 5,947
Sheep and lamb skins. . ... thous. of picces.. 4, 591 1,339 1, 326 ], 053 1,917 1,306 5, 585 3,095 3,549 ; 3,822 2,160
Goat and kid skins. ... .. . .. ... do.... 2.017 2,130 1,871 1,805 1,627 1,678 1, 530 2,291 1,978 ¢  2.189 1,413
Prices, wholesale (f.o.b. shipping point) H
Calfskins, packer, heavy, 93¢/151b_._..__. dol. perlb.. . 660 . 550 . 425 . 500 600 . 560 . 560 . 565 . 565 ) . 580 . 580
Hides, steer, heavy, native, over 53 To. . ... _do... .228 .193 . 130 . 148 L138 .133 . 143 L 143 . 148 [ L1338 . 143
LEATHER ;
Production: ;
Calf and whole kip_..____ ___ __._ thous. of skins.. 492 497 468 515 504 496 535 476 402 | 536 332
Cattle hide and side kip@®. thous. of hides and kips. 1.796 1,912 1,768 1,883 1,805 1,836 1,832 1,743 1,803 | L9046 | r 1,496
Goatand kid®. ... ... thous. of skins_.{ 1.812 1,914 1,769 1,834 1,844 1,814 1.919 1,687 1,622 | 1,714 1, 301
FShe(\p and lamb@® ... ... o._..____. do._..| 2.737 2, 653 2, 689 2,408 2, 537 2, 684 2, 6562 2, 350 2,685 ! 2. 669 1,858
Xports:
Glove and garment leather________ thous, of sq. ft_. 1,713 1,794 1,624 1,637 1, 636 1,889 2,033 2, 528 3. 067 ] 2, 829 2,451
Upper and lining leather. ... ... ... do-.-.1 2,566 3,563 3,408 3,175 3,082 2, 687 4,050 3,201 2,987 2,390 2,952
Prices, wholesale: ,
Sole, bends, light, f.o.b. tannery..._dol. per lb_. .43 . 900 . 800 760 .47 L7217 .713 .730 L7201 717 700
Upper chrome calf, B and C grades, f.0.b. tannery i
dol. per sq. ft_. 1.368 1.292 1.197 1.215 1.298 1.323 1.317 1.317 1.327 ¢ 1.833 1.333

r Revised. » Preliminary.

! December 1 estimate of 1959 crop. 2 November | estimate of 1960 crop.

g Production of refined oils covers only once-refined oils (alkali refined).
*New series; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census).
¢ Includes data for items not shown separately. @ Revisions for January-March 1959 (also for 1958 for sheep and lamb) will be shown later.
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\ 5 nl nl .
November 1960 SURVEY OF CURRENT BUSINES S-31
Unless otherwise stated, hstatlsucs hthr]o\;%h 111958 :mdf 1959 1460
descriptive notes are shown in the 1959 edition of | \ . . ant- R .
BUSINESS STATISTICS Septemti-| g qgher | NG Debf:rm I o F;E’;“ March | April | May | Jume | July | August |SPYT-]October
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:

Production, total . ... ....._.. thous. of pairs_.| 53,437 | 52,378 | 45,800 | 48,409 | 53,100 | 53,403 | 57,861 | 48,756 | 48595 [ 49,902 | 43,413 | 58,108 | 48,776

Shoes, sandals, and play shoes, except athletic,
total el thous. of pairs._| 43,947 | 42,991 | 37,606 | 42,050 | 48,393 | 48,150 | 51,408 | 42,820 | 42,320 | 42,034 | 37,841 | 49,260 | 40,603 | ___._.

B kinds

517\’[ ................................... do.... 9,235 9,053 8,071 8,803 9, 042 8, 506 9, 796 8, 660 8,914 9,039 6,977 9,437 8,521 [.ooo.o_.
Youths and boys’ .. do.._. 2,213 2,032 1,766 2, 080 2, 287 2,195 2,278 1,918 2,010 2,112 2,145 2,408 2,026 [.o.._..
Women's. ... do....| 23,304 | 22,686 | 19,619 | 22,439 | 26,735 | 26,949 | 28,733 | 24,069 | 22,799 | 23,172 | 21,135 | 26,902 | 21,069 |._.__..__
Misses’ and children’s._ . . . ...cooc.- do._..| 6,092 6, 000 5,243 6,333 6, 983 6, 921 6,921 5,226 5,602 5,733 5,440 7,303 6,065 |.oooo._
Infants’ and babies’_ .. ___ .. _._.... do._..| 3,013 3,220 2, 907 3,295 3,346 3,489 3, 680 2,947 2, 995 2,878 2,144 3,210 2,982 ..o ...

Slippers for housewear_ ... ... .o cocevoaoaaa. do._.. 8§ 278 8,230 7,143 4,393 4,019 4,452 5, 461 5, 100 5,355 5, 802 4,832 7,809 7,189

Athletie el do___. 669 615 551 560 473 504 602 542 589 649 368 518 506

Other footwear. ..o cccecaeeaa do.... 543 542 500 506 215 297 390 294 331 517 372 521 478

EXPOIrtS . o oot do.... 248 270 268 186 191 185 252 235 174 147 155 245 .o ...

Prices, wholesale, {.0.b. factory
Men’s and boye oxfords, dress, cattle hxde upper,

Goodyearwelt..______ . _..__....__ 947-49=100._| 134.4 137.4 137.4 137.4 137. 4 137.4 137. 4 135.7 133.5 133.5 143.5 133.5 | »133.5 | caooo-
Women’s oxfords, elk side upper, Goodvear welt
~49=100__ 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 | P146.7 | ___
‘Women’s pumps, low-medium quallty ....... do._.. 182.0 132.0 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 | P133.7 |.oooo_ .
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:

Production, total. ... ... ... mil. bd. fi._| 3,324 3,304 2,892 2,947 2,681 2,924 3,006 3,048 3,197 3,104 2,603 3,175 2.073 |l
Tardwoods. . oo cceceaas do._.. 635 633 593 560 564 568 5 597 617 631 611 601 877 |l
SoftWoOds. oo ccaacec e do._..{ 2,689 2,671 2,299 2,387 2,127 2, 356 2, 564 2, 451 2, 580 2, 563 2,082 2,574 2,396 |-

Shipments, total. . ..o ..o oiacamaean 3,119 3,145 2,639 2,804 2,634 2,798 2, 959 3,055 3,187 3,097 2,605 3,035 2,867 | ...
Tlardwoods__ 566 627 564 538 587 637 619 623 613 581 536 560 536 ...
Softwoods______. 2, 553 2,518 2,075 2,266 2,047 2,161 2,340 2,432 2,574 2, 516 2,069 2,475 2,88 | .. ___

Stocks (gross), mill, end of month, total.._._._.do__._.| 9,022 9,212 9, 465 9, 610 9, 657 9, 800 9,937 9, 944 9,954 | 10,050 9,902 | 10,086 | 10,142 |_________
Hardwoods ..do__._ 3,787 3,793 3,822 3,844 3,810 3,741 3,654 3,628 3,632 3, 682 3,757 3,798 3,840 | o..____
SOMtWOOAS .o e e e cccreceamea do._._| 523 5,419 5,643 5,766 5, 847 6, 059 6,283 6,316 6,322 6, 368 6,145 6,238 6,302 |..o.o_.

Exports, total sawmill products. ... Mbd.ft..| 76,067 | 70,034 | 68,081 | 76,6062 | 64,823 | 60,041 ) 71,578 | 89,174 | 83,843 | 83,094 | 68,899 63,012 | . __ . __|-ccee_..

Imports, total sawmill products. . ... do._._| 315,658 | 318,744 | 312,434 | 271,351 | 214,418 | 305,515 | 325,926 | 305,900 | 408,205 | 419,089 | 367,136 | 370,988 | . .. . |-cceeee--
SOFTWOODS

Douglas fir:

Orders, NeW . . oo mil. bd. ft.. 654 647 630 833 566 687 661 663 662 675 601 685 H15 |

Orders, unfilled, end of month_________._____._ do.... 587 554 571 703 666 704 656 633 531 488 519 441 47 [

Production______ do.... 739 731 680 715 650 724 793 709 717 669 532 719 657 |- .

Shipments. - - ool do.... 699 680 613 701 603 649 710 636 764 718 571 712 660 [ __

Stocks (gross), mill, end of month_____________ do._.. 826 905 971 985 1,034 1,126 1,209 1,245 1,197 1,148 1,109 1,111 1,108 |....____

Exports, total sawmill products_._.__._.._. M bd. ft._| 30,415 | 29,728 | 26,449 | 36,436 | 32.176 | 25,615 | 31,722 | 36,531 | 43,673 | 37,889 | 31,587 | 24,576 | o .. |-ceoo ...
Sawed timber. . ________ . do_.__] 17,9651 15,300 i 14,194 | 22,000 | 18,252 | 14,827 | 17,271 | 19,628 | 28,005 | 18,376 | 18,773 | 11,847
Boards, planks, seantlings, ete.._........._.. do._..| 12,450 | 14,338 | 12,255 | 14.436 | 13,924 | 10,788 | 14,451 | 16,903 | 15.668 | 19,513 | 12,814 | 12,729

Prices, wholesale:

Dimension, construction, dricd, 2 x 4/, R. L. )
dol. per M hd. ft..{ 88.637 | 87.100 | 82.325 | 82.601 | 83.456 | $3.536 | $3.103 | $3.193| 82.503 | 80.405 | 80.757 | 80.235 | »79.906 |...______
Flooring, C and better, F. G., 1”7 x4, R. L.
soutl . dol. por M bd. ft_.} 131.879 | 132.055 | 132.463 | 131. 598 | 131.688 | 133.084 | 133.084 | 1132.563 | 131. 717 | 180.919 | 131.186 |~ 120.819 |»129.378 |...__.___
Southern pine:

Orders,new. _.______.._.______ 655 630 510 514 541 502 587 639 634 642 542 601 587

Orders, unfilled, end of month 267 230 104 179 200 182 201 216 221 208 203 198 174

Production._____ 667 690 606 616 570 576 630 641 666 699 574 603 GO8

Shipments.. ... .. 665 667 546 529 520 520 568 624 629 655 547 606 611

Stoeks (gross), mill and ¢ tion yards, end of
month.______________ ... mil. bd. ft__ 1,636 1, 659 1,719 1, 806 1, 856 1,912 1,974 1, 991 2,028 2,072 2,009 2,096

Exports, total sawmill products. -Mbd ft._ 7,721 5,055 7,002 8,412 7,649 7,231 6, 420 10, 069 8,035 9,123 11,003 8, 545
Sawed timber_ . oo ____. do___. 1,301 1,154 1,315 1,925 1,247 1, 557 1. €20 1,678 2,777 2,136 3,643 2,810
Boards, planks, scantlings, ete ... ... ... do....| 6,420 3,901 5777 6,487 6. 402 5 674 4,800 8,391 5 278 6,087 7. 360 5,735

Prices, wholesale, (indexes):i
Boards, No. 2 and better, 17 x 6, R. L.

1947-49=100. . 120.3 120. 5 120.2 119. 8 119.6 118.2 117.2 117.5 116.3 114,.8 113.2 111.4
Flooring, B and better, F. G., 1" x 4/, S. L.
1947 49=100_. 95.2 95.2 95.2 95. 5 95. 5 95. 4 95. 4 95. 4 95.1 94.9 94,1 93.9
Western pine:

Orders, NeW _ _ .o eeaioo. 812 806 587 861 613 651 718 740 819 735 703 771

Orders, unfilled, end of month 343 336 308 423 404 376 391 367 370 339 i 378 364

Production______________._. 907 874 688 742 579 699 758 758 R41 829 691 871

Shipments______.___________.___ 826 813 616 745 628 670 702 765 815 767 664 785

Stocks (gross), mill, end of month_ _ 1,923 1,984 2,056 2,053 2,004 2,033 2,089 2,082 2,108 2,170 1. 960 2,046

Price, vshol(‘:alo P(\nd(\mca, boards, No. 3, 1" x 12”

R. L. (W and over)§. .. ._.. dol. per M bd. ft) | 79.100 [ 76.650 | 75.660 { 75.500 | 76.060 | 78420 | 79.680 | 79.720 | 79.990 { 78.620 | 75950 | r 72.280
HARDWOOD FLOORING AND PLYWOOD !
Flooring: !
Maple, beech, and birch: ‘
Orders, MeW_. oo oot 2,925 2, 500 3,225 3,675 2,675 3,625 3,150 3,300 4,075 3,925 3, 650
Orders, unfilled, end of month 11,225 10, 800 10,975 11, 500 11, 550 11, 800 12, 350 12,325 12,050 12, 550 12,050
Production______._._______._ 3, 550 2, 850 3,375 2,950 2,825 3,350 , 925 3.000 3, 2,175 3,350
Shipments. ... ___....._.__ 3,150 2, 900 2,825 2, 800 2,675 2, 900 2,725 3,300 4,250 3,000 4,100
o Sﬁocks (gross), mill, end of month_.._._._.__ do.__. 9, 500 9,675 9,700 10,125 10, 375 10, 575 10, 900 11,125 11,050 10,000 9,275 8,525
ak:
Orders, MW . e doo_.] 76,276 | 80,262 | 654391 69,145 | 81,169, 72,500 | 71,514 | 60.680 | 64,087 | 72,107 | 64,020 | 81,136
Orders, unfilled, end of m _do____| 45,977 42, 067 36,062 | 37,057 47,384 | 48,651 48,276 47,370 | 38,935 | 34,901 35, 952 38,170
Produetion______________ , 67 90, 435 77, 529 77,792 73,631 72, 509 78,715 74, 689 77,655 | 76,499 64,001 78,298
Shipments. _ A 84,172 69,615 70,392 71,925 | 69,294 71, 889 73,007 72,522 79,498 | 63,796 78,017
Stocks (gross) mill, 72,602 /7, 945 | 85,345 85,683 | 87.675 1 94,501 96,183 | 101,316 | 98,317 | 96,267 93, 902 92 397
Plywood (except container and packaging), qtrly. total: !
Shipments (market). . __ sq. ft., surface measurc. . 247,783 |- .. __|.________ 240,802 | oo 235,260 |, 017,827 | 209,884 | ...
!
r Revised. # Preliminary. t Not entirely comparahle with data prior to month noted. 1 Effective with the July 1960 SURVEY, price indexes replace actual prices; data for January

1947-April 1960 will be shown later.
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S—-32 SURVEY OF CURRENT BUSINESS November 1960

Unless otherwise stated, statistics through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of | o B overn . B i Aahe o
BUSINESS STATISTICS Septem- getaber | Grom-| Decem- Janu- { T g}?)',“' March | April | May | June | July | august |¥PEI | gorghe
METALS AND MANUFACTURES
IRON AND STEEL :
Foreign trade:
Tron and steel r])rodncts {excluding advanced manu-
factures and ferroalloys):
]’,xpor‘ts, t{)]ml ’rs esa -..thous, of sll()rr(gnnsM 4?;8 419 \73 7§g 330 636 764 758 992 1.013 832 1,
Steel mill products e 0. : 7 64 1: 158 168 203 235 320 382 331
Serap t....._.. _..do.___ 423 426 499 574 35 459 551 514 662 623 492
Tmports, total 19 ._.__ ..do___. 458 454 659 650 512 507 505 391 318 301 238
SQteel mill products* odoo .. 366 362 161 839 465 471 464 331 272 213 177
SOFAD - eeem e om e ee e n do.... 12 14 11 15 10 11 12 16 10 14 15
Iron and Steel Scrap
Production and receipts, total...._thous. of short tons._ 2, 547 2,741 7.953 7,429 7,276 719 6, 262 5, 862 3210 4.150 | 4650
Home serap produeced____._.._ 1,069 1,105 4, 457 4,483 4,238 4,383 3, 847 3, 538 3.211 2,555 | r2,852
Turchased serap received (net). 1,478 1,635 3.496 2, 946 3,037 2,808 2,445 2,324 1. 999 1,595 | 71,798
Consumnption, total___._____..__. 2, 368 2, 539 7.864 7,889 7.273 7,454 6, 301 35, 657 3,024 4120 | ~4.724
Stocks, consumers’, end of month 9, 644 9, 846 10,011 9, 540 9, 545 9,278 9.270 9,475 9. 661 9,700 | 79,629

Ore

Ivon ore (operations in all U.8. districts):
Aline production .thous. of long tons_. 829 782 4,383 5, 036 4,041 4,017 4, 502 7,440 | 11,873 { r 11,645 { 7 10.343 | = 10, 934
Shipments from mines.. . 727 562 6, 976 5,178 1,928 1,779 1,922 6,873 13,349 |7 12,816 | 7 12,523 | r 10, 876
TIPOrtST e do..._| 3,800 3.899 3.813 3,035 2,370 2,516 2,217 2,334 3,717 1,221 3,746 4,299

1°.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_______
Consumption at fron and steel plants_.

3,558 3,025 1 11,604 1 10,943 4, 660 1,431 4,299 8,084 15,926 1 16,293 15.705 | 13,804
1,464 1, 533 7,091 | 11539 | 11858} 11,337 11,788 1 10,433 9, 740 8. 060 7,014 6,729
98

EXPOrtS- oo 39 372 126 70 34 100 169 557 824 788 | 1,162
Stocks, total, end of month_ 74137 | 75,607 |173.040 | 66,816 | 61,470 | 35,777 | 53,235 | 57,673 | v 5,016 | £ 72,207 | 7 80,050
Atmines. .. ... 11,155 | 8,736 , 10,839 | 13,073 | 15320 | 15801 | 14,418 | - 13,249 | 711,079 | r 11,148
At furnace vards__ 53,024 | 57.537 | 136,90 49,257 | 42,483 | 34,994 | 32,645 | 38,830 [ 47,097 | 55.787 [ 62,953
At U.S. dockS ... ... 9,058 | 0,334 6.720 | 5014 | 5463 | 4.600 | 4,425 | 4670 5.431] 5,949

Manganese (manganese content), general importst _
thous. of long tons._ 87 7l 100 109 73 115 111 87 66 154 103 116 |l

Pig Iron and Iron Manufactures
Pig fron:
Production (excl. blast furnace prod. of ferroalioys) -
thous. of short tons__ 2049 | 21,018 4,109 7,573 7,754 7,342 7,714 6, 760 6, 331
ConsumMPHON oo e do___| 1,088 1,172 4.479 7,734 7,857 7.3%4 7,694 , 556 6,123
Stocks (consumers’ and suppliers’), end of month
thous. of short tons..| 3 425 3,364 3.052 2,979 2, 966 2,973 3.051 3,269 3,537 3. 644 3.758 | r3.606 | »3,61% | ________

261 1, 480 4,470 4,108 1 ...
255 4,354 r46194 24275 | ..

oo

Prices:
Composite .o 605.95 65. 95 65,95 65.95 65. 95 65, 05 65.95 65. 95 65,95 65,05 65. 95 65. 95 65.95 65. 95
Rasic (furnace) .. a 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66. 00 66.00 66. 00 66.00 1 »66.00 |- ... __

Foundry, No. 2, Northern 66.50 | 66.50 { 6.0 { 66.50 | 66.50 66. 50 66.50 | 66.50 66. 50 6. 50 66.50 | 66.50 | 266,30 |- __

Castings, gray iron: ©
Orders, unfilled, for sale, end of month

thous. of short tons._ 884 889 886 847 854 857 882 836 782 720 755

Shipments, total_ 849 871 830 1,107 1,136 1, 108 1,143 1,051 1,053 1,050 803

Forsale._.___..___. 527 519 515 584 592 571 600 581 389 602 451

Cagstings, malleable iron:

Orders, unfilled, for sale, end of month

thous. of short tons.. 82. 85 83 94 100 98 85 79 7 64 74

Shipments, total do_... 76 76 58 80 83 83 K6 7 ng 73 50

For salo do. - 46 49 42 46 16 47 50 30 38 43 29

Steel, Crude and Semimanufactures

Steel ingots and steel for castings:

Troduction _thous. of short tons..| 1,835 1,705 7,208 | 11,980 | 12,049 | 11127 | 11,565 90,778 8, 830 7,405 6. 351 6,838 | 65,458 | » 6, 865
Pereent of capacity & e . 13 14 60 96 96 94 92 80 70 61 50 54 53 » 54
Index. . ... 22.3 24.0 106. 6 168.5 169. 4 167.2 162.6 142.0 124.1 107. 6 89.3 96.1 r93.8 ? 96,5

&teel castings:

Shipments, total__ . ..____.____ 100 106 109 133 123 128 144 127 127 137 90

For sale, total 80 85 86 104 i 98 110 97 97 107 67
Steel forgings (for sale): - .

Orders, unfilled, end of month.__._______.______ do....| 3721 373.3 405.2 420.1 120.1 398.3 356.2 325.0 312.5 295.2 295.3

Shipments, total ... .} 1035 97.3 87.3 114.4 122.6 129. 8 137.9 116.7 116.3 110.1 79.3
Drop and upset 80.0 74.3 63.3 R5. 3 93. 6 100.1 107.8 8.7 85.1 82.0 87,9

I'rices:
Composite, finished steel (earbon) ... __ dol. perth__| .0698 L0698 RIS L0648 RUBCY 0698 BT 060 L0698 L0608 0698 L O69% L0698 RIGITS
Steel billets, rerolling, carbon, f.0.h. mill ‘ B
dol. per short ton_._ 95. 00 95. 00 045, 00 95. 00 95. 00 95. 00 95. 00 95. 00 95.00 93. 00 95, 00 95.00 | 29500 |._.__. .

Styructural shapes (carbon), f.0.b, mill_.__dol. per Ib__ L0617 L0617 L0617 L0617 L0617 L0617 L0617 0617 L0817 L0617 L0617 LOBIT ) e 0817 L.

Steel serap, No. 1 heavy melting:

Composite (5 markets) § -.dol. per long ton.. 39.17 42.04 44, 47 41.2% 4L 41 40. 04 34. 16 33.88 32.97 31.12 31.28 32,20 | #8187 | ... _
Pittshurgh district.... do...| 33001 4L00| 4600 4200 $3.00 | 43.00 1 36,00 | 3500 | 33501 3L00| 3050 30.50 | »30.50 | _____ B
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):

Ordeis, unfilled, end of month. thonsands.. 1,876 2,120 2,193 1,796 1,616 1,871 1,798 1.715 1. 702 1,681 LOL9 b ...
Shipments. e eao. do_.. 1,466 1, 286 2,280 1,808 1,424 1,700 1,714 1,893 1. 486 1,762 LR G el N

Cans, metal, shipments (in terms of steel consumed),
total for sale and own use.__thous. of short tons.. 642 383 317 301 288 330 363 48 124 453 601 ,
2 _ 412 235 177 181 171 184 209 232 230 275 400 1. R

Shipments for sale_________ . _do__.. 577 328 274 251 237 278 300 363 399 335 1. ..

Closures (for glass containers), production_... millions. . 1,519 1, 543 1,374 1,435 1.470 1, 696 1,406 1,019 1,368 1. 683 1561 |.
Crowns, production. ... thousand gross.. 20,088 | 23.434 21, 640 21, 904 22, 381 24.302 | 23.542 ¢ 29,926 | 32,199 25,174 | 24.952 | 23.600 |_...__ .

Steet products, net shipments:

Total (al grades) ... .-.thous. of short tons__ 1,419 1,842 8,211 8, 430 7. 583 7,966 3, 742 6,272 5,921 4,711 5,072 U830 i
Semifinished products U 253 116 414 351 374 234 p 188 174 184 80 ...
Structural shapes (heavy), steel pilin oodoof- o 315 570 619 562 574 5317 147 321 348 324 0.
Plates _do___. . 134 754 776 727 758 624 484 354 370 373
Rails and aceessories oo ceooeomaaoo. R [ T R 47 120 170 139 149 148 133 91 FO 31
* Revised. » Preliminary. t Reflects inventory adjustment. 2 Including blast furnace production of ferroatloys.

1 Revised (berinning in the February 1960 SURVEY) to include certain metal manufictures elassified hy the industry as steel mill products but formerly omitted from the total shown here;
seo note marked ¥, Q Inetudes data not shown separately.

*Noew series (from Bureaw of the Census).  Data heginning January 1959 revised (in the April 1860 STRVEY) to include exports of sccondary tinplate,  Revisiong for 1958 for total wnd steed
18l produets exports and imports are shown in the March 1960 SUrRVEY (hottem p. 8-32), ORevisions for January 1958-August 1959 are available upon request.

t Seattered revisions for 1957-58 are available upon request.

& For 1960, percent of capacity is calenlated onannual capacity as ¢f Jannary 1, 1900, of 148,570,970 tons of stecl: for 1959, as of Fanuary 1, 1959 (147 633,670 tons).

§ Represents the weighted averaze of consumers’ buyineg prices {including brokerace), delivered, at following markets: Pittshureh district, Chicago, Philadeiphia, Birminegham. and
San Franeisco. @ Txeludes shipments of food eans of the pressure-packine type: such types are included {n total hipments,
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SO " €] he " TN
Novenber 1960 SURVEY OF CURRENT BUSINESS $-33
Unless otherwise smted,hsmtisticshthrﬁ)\ggh ;9?8 am} 1959 1960
descriptive notes are shown in the edition o N TovaTr. i N R R
BUSINESS STATISTICS Sepiem-t octoner | Noyem- | Decem- | Jamu- | Febru- | spuren | April | May | June | July | August | SPEM Octoher
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments—Continued
Bars and tool steel, total__._____ thous. of short tons. | _....f oo .. 759 1,283 1,245 1,157 1,214 993 861 803 623 772
Bars: Hot rolled (incl. light shapes) 502 901 879 842 883 679 541 47 362 453
Reinforeing. __________.__._ 163 213 185 140 145 162 192 210 183 223
Cold finished. 86 160 172 166 176 143 120 106 7 9N
Pipe and tubing.__ _____ 510 859 914 765 698 610 586 576 515 559
Wire and wire produets 233 381 372 306 275 247 246 215 195 243
Tin mill products. 349 553 588 528 635 559 567 654 581 555
Sheets and strip (inel. 1,943 3,275 3,332 3,049 3,201 2, 806 2, 654 2,422 1,856 1,964
Sheets: Hot rolled 575 956 995 912 942 796 722 579 440 506
Cold rolled 924 1,599 1,592 1,447 1,608 1,379 1,357 1,319 977 994
Fabricated structural steel:
Orders, new (net). ... ..coeca- 284 244 260 366 221 289 343 345 270 268 270 262
Shipments. ... ..__._... 183 195 181 236 209 241 277 287 285 333 301 332
Backlog, end of month 1,871 1,891 2,068 2,195 2,116 2,189 2,364 2,401 2,237 2,219 2,203 2,114
NONFERROUS METALS AND PRODUCTS
Aluminum: .
Production, primary, domestic_thous. of short tons._ 168.2 193.7 153.7 163.0 164.0 156. 8 170.7 168.6 175.9 1714 177.6 173.0 162.9 .- ...
Estimated recovery from scrap®A. . ..c.oo... do.... 7.0 39.0 33.0 36.0 41.0 40.¢ 43.0 36.0 33.0 31.0 29.0 280§
Imports (general):
Metal and alloys, erude. . ooococooooaaoo do.... 14.8 18.5 15.8 26. 4 12.0 10.6 16.8 .6 1.1 15.2 12,9 | L0 N R I
Plates, sheets, ete.t oo oo do___. 4.2 3.7 4.4 4.7 3.4 3.5 3.4 3.4 2.9 3.3 2.0 2.6 | e
Stocks, primary (at reduction plants), end of month
thous. of short tons._. 109.1 131. 1 132.8 111.6 127.5 17.1 115.0 139.1 148. 6 170.0 203, 6§ 211.7 225.9 (... ...
Price, primary ingot, 99.6%+O©_......... dol. per1b__| . 2680 . 2680 . 2680 2736 . 2810 . 2810 . 2810 . 2810 . 2810 2810 L2810 | 2.2600 L2600 | 22600
Aluminum shipments:
Mill products and pig and ingot (net)t.__.mil. of1b_.| 389.7 414.4 370.7 480.1 372.5 426.4 433.1 366. 4 398.4 411.2 | r355.5 4227 |oce e
R 262.8 287.2 247.5 267.9 250.0 256.0 267.1 247.4 272.3 278.3 | r253.1 268.7 |-comeeec e
130.7 144.1 127.8 143.1 131.3 135.8 144.1 133.6 147.3 150. 4 143.0 137.5 |oceaeaenn e eeea
66. 3 67.6 54.7 65.2 68.2 7.7 72.2 61.8 60.3 60. 1 46.7 58.6 |- i s
Copper:
Production:
Mine, recoverable copper. 26.9 28.9 25.3 20.5 7.9 75.2 96.3 97.5 98.8 05,2 86.3 [ r90.9
Refinery, primary._______. 28.1 32.7 30.2 145 4 78.9 85.9 132. 4 144.9 140.9 142.7 124.7 135.6
From domestic ores 12.9 13.6 12.2 117.3 45.5 64.3 105. 2 109. (¢ 107.9 108. 1 88.3 97.3
From foreign ores._...__.__- 15.2 19.1 17.9 128.2 33.5 21.6 27.2 35.9 33.0 34.5 36.4 38.3
Secondary, recovered as refine 16.0 17.3 14.4 116.9 22.8 25.8 19.9 22.2 21.8 24.8 23.4 23.0
Imports (general):
Refined, unrefined, serap®i-_..........._.._ do__.. 76.7 4.9 68.8 80.7 63.7 47.5 52.8 44,0 29.8 52.6 34.7 55.2 36.3 |
Refined . i do.... 0.3 19.8 43.7 40.2 34.1 22.6 18.0 10.1 7.2 5 6.8 9.0 77
Exports:
l{yeﬁned, scrap, brass and bronze ingots_..___ do__._ 1.7 6.0 4.8 10.5 17.¢ 29.4 34.7 46. 2 64.2 57.8 64,5 78.4 60.5 |-
Refined .. 9.0 1.4 2.3 5.1 11.3 19.0 21.2 31.3 50.8 38.8 5.0 58.7 2.9 ...
Consumption, refined (hy mills, ete).......___ do.___ 129.1 119.9 103.3 108.3 i11.6 122.9 140.1 | <115.2 117.0 121.8 p73.6 1 P121.6 | »125.0 |.____.___
Stocks, refined, end of month, total _do.___ 171.0 134.7 120.3 121.1 122.5 119.4 127.3 155. 4 157.1 1741 »196.8 | »198.0 1 »189.0
Fabricators’ ... . .o ... oo--do_...| 130.0 87.1 81. 4 81.5 76.3 75.8 80.3 103.5 99. 100.7 | »117.2 | »110.2 | »114.0
Price, bars, electrolytic (N.Y.)._.__ _.dol.perlb__ . 3102 . 3258 3406 . 3372 . 3365 . 3208 . 3261 3260 . 3260 . 3260 . 3260 3260 . 3260 3060
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill produets.... ... o._oo.o... mil. oflh__ I R, S, 493 | . P 482 | feemmmaae 46 [ ..
Copper wire mill products®. ... _do.__. i3 PR R 386 ||l L5317 31 RN ISR, 364 1. ..
. Brass and bronze foundry produets...____.____ do.... P23 I R 248 oo 225 | e A0 f ..
ead:
Production:
Mine, recoverable lead . ___... thous. of short tons.. 20.7 21.2 20.3 22.1 21. 4 22.4 25.5 23.1 20.5 19. 4 16.0
Secondary, estimated recoverable®t. 35.5 37.8 36.7 37.2 37.7 37.9 38.5 37.8 41.3 41.6 33.5
Tmports (general), ore®, metalf. . 33.1 24.9 33.7 24.2 35.0 26.9 34.9 28.2 26.5 30.1 33.4
Consumption, total ... __.......... 95.2 97.7 84.9 86.2 87.3 85.1 91.1 83.4 90.8 87.5 76.8
Stocks, end of month:
Producers’, ore, base bullion, and in process®
[€.9:3.% 1) thous. of short tons.. 100.0 99.0 101.3 100.9 119.1 125. 5 135.0 133.0 139.9 140. 5 143.8 144.5 150.9 ) ...
Refiners’ (primary), refined and antimonial®
thous. of short tons.. 121.2 119.4 118.2 119.4 117.0 115.5 107.5 116.5 121.3 128. 1 1341 136.5 [ oceeo el
CoONSUMETS’ G - - oo do....| 147.3 133.3 130.2 123.1 120.5 126.6 126.7 127.3 128.2 120.1 125.8 X
Scrap (lead-hase, purchased), all consumers_.do___. 49.0 50. 4 49.9 50.7 42.7 41.8 42.4 41.0 38.1 39.8 42,8 .0
Price, pig, desilverized (N.Y.)oooooo__ dol. perth_. 1300 1300 1300 L1252 . 1200 . 1200 . 1200 . 1200 . 1200 . 1200 1200 1200 1200 1200
Tin:
Imports (for consumption):
ref. .. 2,454 334 430 138 2,452 526 861 766 1,267 1, 801 1,160 1,555 | |eena.
Bars, pigs, etc 3,876 1 3,500 | 2938| 3,166] 3,410] 3,62 | 3,80| 3,55 3,185 4175| 20| 870 ||l
Estimated recovery from scrap, total® 1,845 1,910 1,710 1,990 2.215 2,030 2,115 1,805 1,830 1, 960 1, 500 2,020 ||
As metal 270 210 280 255 210 240 230 245 270 240 275 [ |- el
Consumption, pig, total.. 4, 920 5, 645 i, 985 7,400 7,280 7,875 7,410 7,705 7,685 i, 520 8, 995 6,030 [ ...
Primary....oooooooooo__. 2,270 3,235 4,470 4, 570 4,760 5190 4, 960 5,310 5,220 4,655
Exports, incl. reexports (metal).__ 167 159 92 194 173 122 1 28 103
Stocks, pig (industrial), end of month_ 27,285 | 28,170 | 26,945 26,765 | 24,050 | 23,355 | 22,445 | 21,930 | 20,775 | 20,650
” Price, pig, Straits (N.Y.), prompt_______ 1. 0220 1. 0096 .93 L Y985 1.0097 1. 0009 . 992 . 9954 1.0131 1. 0349
Zine:
Mine production, recoverable zinc
thous. of short tons.. 30.0 31.6 36.0 39.5 37.3 38.0 42.9 40.9 40.7 39.1 36.9 r33.4 30,2 fuoceaian
Imports (general):
Ores and concentrates®. ... ... do__.. 32.4 38.4 37.8 30.3 36.0 43.3 45.0 39.2 49,2 32.7 35,7 356 | oo
Metal (slab, blocks) - 13.3 16.8 1L0 10.7 9.0 9.5 12.1 7.5 6.8 15.5 3.7 8.1 4|l
Consumption (recoverable zine content):
0 . 8. & 8.8 7.9 7.8 7.7 7.3 8.1 8.2 7.2 6.2 6.6 J:35: 1 IR NSO,
Scrap, all tyPeS. .o aeaas do._.. 20.6 20.4 19.1 20.6 20.8 21.1 21,0 16.1 17.7 18. 7 15.0 1707 o A
Slab zine:
Production (primary smelter), from domestic and
foreign ores. ... ous. of short tons. . 58.3 61.1 59,4 66, 7 69.5 71.0 82.3 79.3 4.7 72.8 70.0 59.5 56.1 | .
Secondary (redis ) produection, total 3.9 2.9 3.0 2.9 3.8 3.7 3.8 3.9 4.5 3.9 3.7 4.4 3.9 ...
Consumption, fabricators’, total.__ 62,5 66,9 71,1 89.3 £8.1 87.4 86.5 712 0.5 3.9 55.2 08.5 67.0 ... ..
EXPOrtSt . o e 3.0 1.2 2.8 2.3 5.6 1.8 5.9 4.7 7.1 4.2 2.4 (A SO
Stocks, end of month:
Troducers’, smelter (AZI) 193.0 101.3 176.2 154, 4 144.5 137.1 136.6 147.9 165.0 187.7 207.1 200.6 192.5 190.3
Consumers’ ... .o cccovuna- 92.6 94.8 95,0 98.4 100. 3 97.3 100.2 96.9 85. 74.2 72.3 £68.3 67.5 L .. ..
Price, prime Western (8t. Louis) L1133 L1213 . 1250 . 1250 1288 . 130 . 1300 . 1300 . 1300 . 1300 . 1300 . 1300 1300 1300

r Revised. » Preliminary.

for 1958 are shown in the February 1960 SURVEY.

t Scattered revisions for 1957-58 are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Part of August 1959 production is included in December 1959 data.

2 See note marked “®”.
ARevised effective with the February 1960 SURVEY to include monthly estimate of secondary aluminum recovered by nonreporting producers.

O Effective August 1960, price refers to aluminum formerly called “processed pig” and now sold as “unalloyed ingot”’; January-July 1960 price comparable with August 1960, $.2600.
§Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY.
1Revised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base scrap; revisions

@ Basic metal content.

¢Consumers’ and sccondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.



S—-34 SURVEY OF CURRENT BUSINESS November 10960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 editien of Septem- Nover- | Decem-| Jan Fol
BUSINESS STATISTICS S ue ™| October | NQYer-| Deerm-y Janus ) P | Mareh | Apeil | May | June | July | August | DM oeroher

METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments. ...oooooo_o.... mil. of sq. ft. of radiation__ 2.3 2.3 1.9 1.3 1.2 1.4 15 1.2 1.2 1.5 1.3
Stocks, end of MONEN. _ouceucmccoomvammaaacaans do._.. 3.9 3.3 2.9 3.1 3.5 3.7 4.2 4.6 4.9 5.0 4.3
Oil burners:A
Shipments thousands.. 79.3 77.6 47.6 32.6 36.8 39.2 35.4 34.6 36.6 46.9 34.9 46.6 § oo |
Stocks, end of month.__ do.__. 42.7 39.9 7.2 40.1 43.1 48.0 55.2 61.6 69.1 65.8 66. 4 5.1 . b
Stoves and ranges, domestic cooking, incl. built-ins:Ad
Shipments, total thousands..| 222.4 208.8 181.8 ... JR U JRR I 164.9 152.6
Coal and wood. oo d 5.2 5.6 Q) 3.0 3.3 3.1 2.9 3.0 3.6
Gas (incl. bungalow and combination)d*. _. 210.3 194.5 168.6 156.9 133.5 158.6 171.9 156. 4 144.6
Kerosene, gasoline, and fuel ofl_ _.comaooo. 6.9 8.7 L3 t: 21 AR RSO ISR nn 5.5 4.4
Stoves, domestic heating, shipments, totalAf....do.... 340.8 329.1 226.8 89.7 72.0 78.2 113.0 110. 5 116.5
Coal and Wo0d . .. aceoeamcccccccacccmann -d 55.5 50, 2 311 13.1 5.4 7.7 13.7 16.3 21,
Gast e ccieaen - 221.8 221.3 162.9 63.5 41. 5 45.1 70.8 61.3 69.8
Kerosene, gasoline, and fuel ol}. o cevcememnaan 63.5 57.6 32.8 13.1 25.1 25.4 28.6 32.8 25.8
Warme-air furnaces (forced-air and gravity air-flow),
shipments, totalAt. occccccmcocccecanan thousands_.| 173.2 174.7 121.6 87.9 78.3 79.9 82.8 86.8 88.5 107. 4 99.2
GaS. e cemecmcacaccrasasamna————— do._..| 120.9 125.5 a0, 7 68.3 61.7 63.2 66.7 70.2 70.5 86. 6 7R
Oil__._.__. do._._ 43.9 41.2 26.0 16.4 15.2 15.3 14.7 15.6 16.7 18.9 18.7
Solid fuel . ooo_ do._.. 6.0 5.6 3.2 2.1 1.3 1.4 1.4 1.0 1.3 1.9 2.4
Water heaters, gas, Shipments . c-cecmccecmcmna- do....| 23L.5 262.7 190.3 183.3 | 202.1 201. 6 230.8 | 203.2 102.7 | 237.9 240.7

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders®........-. mil, of dol...
Unit-heater group, new orders.. ... ...._._... do-...

Foundry equipment (new), new orders, net

monthly average shipments, 1947-49=100.. 131.3 140.8 131.2 95.9 95.5 128.6 159.9 97.9 159.0 164.8 80.0 92. 4 158.1 ...
Furnaces, industrial, new orders, net:
Electric processing . . ccooooocvocomcoanas mil. of dol_. 1.8 3.0 1.4 1.6 1.4 2.0 1.1 1.8 1.3 1.1 1.5 1.1 1.2 oo
Fuel-fired (except for hot rolling steel) _.ooco-.. do_._. 1.6 5.9 4.1 5.2 2.2 2.2 5.6 6.9 3.1 1.0 1.2 4.4 L7
Industrial trucks (electric), shipments:
Hand (motorized) - .o ooeccoaocccoccmmaacas number.. 433 621 561 548 633 532 564 512 468 507 499 347 465 | ...
Rider-type. . oo cm e ece e do._.. 386 400 443 408 426 432 481 484 496 523 502 370 508 | eenns
Industrial trucks and tractors (gasoline-powered),
shipments. _ ..o eimccemcemocccaean number._ 2,226 2,520 2, 462 2, 624 1,773 2,091 2,722 2,118 1,968 2,087 1, 523 1,624 1,867 | __....
Machine tools (metal-cutting and metal-forming):
New orders (net), total. ..oececeococeaeac mil. of do)..] 58.85 66. 65 54.25 58. 30 56.45 60. 60 61.95 51.85 49.95 55.10 42.95 | 7 56.85
Domestic.._.-.. ooudo._..| 50.10 51,15 44,10 48,15 45.05 46. 50 47.60 40.30 32.40 35.75 28.35 | r42.50
Shipments, total 46. 15 51. 50 46. 60 63. 85 46.40 51.95 64. 50 55.10 56. 35 63.10 51.30 | r47.90
Domestic. ... 42.25 | 46.15| 41.10 | 55.35| 40.65| d4a.65| 54.95| 4505| 44.75| 51.00 | 41.40| r37.70
Estimated backlog. - cneoocacceccccccccnvans months__ 4.9 5.1 252 24,8 25.0 24,5 24,8 24.5 24.3 24,0 23.9 24,1

Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), totali®

mil, of dol_. 308.8

Tractors, tracklaying, total 80.0
Tractors, wheel (contractors’ off: v)...do____ 23.9
Tractor shovel loaders, integral units only (whee!
and tracklaying types) - ... _._ mil, of dol__ 66.1
Farm machines and equipment (selected products),
excluding tractors_ _ .. oo ooeol mil. of dol_. 2844 |oo el
Tractors, wheel (excl. garden and contractors’ off-
highway tyPpes) . ovccccmcccne e mil. of dol.. 73.7 414.3 48.8 4285 |ocecanen
Pumps (steam, power, centrifugal, and rotary), new
OTARTS. « e eacme e mil, of dol._ 5.5 58 5.5 6.6 7.0 7.6 7.3 6.8 6.7 8.3 (9530 I I I,
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
P ! thousands.. 2, 889 3, 069 2,799 | - 2,467 1,865 1,641 1,877 1,545 1, 650 2,072 2,131 | r 2,550 2,698 . oo..

Household electrical appliances:
Ranges (incl. built-ing), domestic and export sales
thousands._ 157.2 143. 4 144.0 147.5 113. 5 143.2 156. 4 127.0 117.6 126.2 102.1 122.4 142.8
Refrigerators and home freezers, output*._1957=100.. 132.0 112.6 93.5 113.0 117.0 143.3 148. 6 145.7 127.5 122.3 96.8 64.8 89.5
Vacuum cleaners (standard type), sales billed
thousands. . 305. 1 330. 9 290.1 293.8 258.3 204.5 339.9 278. 4 265. 6 245.8 223.0 280.6 301. 9

‘Washers, sales billed (domestic and export)©®._.do-._. 394.1 374.1 312.8 264.2 254. 6 283.6 305. 6 235.8 243.9 277.0 217.7 296. 5 352.7 | ...
Radio sets, production oo oo . . do..._[51,981.2( 1,795.7 | 1,346.1 |51,553.3 | 1,355.8 | 1,442.4 {51,667.6 | 1,230.3 | 1,277.0 {31,551.5 890.4 | 1,048.4 |r51,945.1 |#1,712.7
Television sets (incl, combination), prod.§.._.___ do....| 5808.3 706. 6 560.8 | $593.2 526. 5 503.5 | %549.5 422.6 442.2 1 5 518.9 268.9 462.3 |r5678.9 | »499.7

Electronie tubes and semiconductors, factory sales

mil. of dol.. 87.0 88.5 82.3 84.0 80.6 81.5 91.8 77.4 78.0 88.0 72.9 87.6 910 (oo

Insulating materials and related products:
Insulating materials, sales billed, index

1947-49=100... 160 164 141 154 146 149 168 140 134 152 101 1 P IO
Steel conduit (rigid), shipments......... thous. of ft._| 20,192 | 10,248 | 13,016 | 39,063 | 42,211 | 32,463 | 20,505 | 18,808 | 23,976 | 27,717 | 24,562 [ 626 815 | 628,410 |.ee......
Motors and generators, quarterly:
New orders, index 1947-49=100.. 169 (G171 ORI RO 180 [ocmoocofamamnann 176
Polyphase induction motors, 1 p
New orders, gross. _occvcccacacacaman 39, 628 41,938 |. 43,151 44,981
Billings. . e em e em e d 39, 981 40,015 |- 41,921 44,988
Direct current motors and generators, 1-200 hp:
New orders, gross_ . covccanemacacenan thous. of dol-.] 7,222 {. .. .| ... 7324 el [30 3 5 U SRR R, 6, 768
Billings. _.. PR s [ T 6,283 |- eamomenn 7,069 |ncemcmacaecaamaas 6,975 | 7,685

r Revised. » Preliminary. 1 Shipments of coal and wood stoves are included with liquid fuel types. 2 Estimated backlog for metal-cutting tools only. 3 See note “}”.

¢ Data are for month shown, 5 Represents 5-weeks’ production. 8 Beginning August 1960, data cover shipments for one additional company.

ABeginning J: anuar% 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.

FIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops, not included in figures above totaled 21,100 units (4-burner equivalent) in July 1960,

IRevisions for gas heating stoves (January 1958-May 1959) and warm-air furnaces (January 1957-May 1959) are available upon request.

Data beginning st quarter 1960 for construction machinery are not strictly comparable with data for earlier periods. Quarterly shipments for 1959 have been adjusted, insofar

as possible, to cover comparable items included beginning 1960. Revisions for 1st and 2d quarters 1959 are shown in the September 1960 SURVEY; revisions for 1958 will be shown later.

*New series (from Board of Governors of the Federal Feserve System); monthly data for 1947-1958 are available upon request. 2 Includes data not shown separately.

O Data exclude sales of combination washer-dryer machines; such sales (including exports) totaled 17,800 units in September 1960.

§Radio production comprises hotne, portable battery, automobile, and clock models; television sets include combination models. Data for September and December 1959 and March
June, and September 1960 cover 5 weeks; all other months, 4 wecks. @ Revisions for 1958 are in the April 1960 SURVEY,
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November 1660 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated,h statistics hthrough (1;)58 am}P 1959 1960
descriptive notes are shown in the 1959 edition o N ~ R .
BUSINESS STATISTICS SePu™ | October | Novem-| Decom- | Janu- | Fobru- | apareh | April | May | June | July |Augast |SePLm| ocioher
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion. ... .. thous, of short tons..| 1,823 1,805 1,863 1,965 1,634 1,579 1, 680 1,231 1,262 1,437 1,140 1,637 1,518 | »1.615
Stocks in producers’ storage yards, end of mo_.do..._ 467 470 445 429 378 366 294 283 333 317 290 336 339 . ...
EXPOrtS. . e do.... 217 180 213 153 101 105 90 110 60 154 85 LY A DU R
Prices:
Retall, stove, composite_ _._____ dol, per short ton..| 27.40 27. 40 27.74 27.82 28.18 28.18 28,18 28.18 27.16 27.16 27.28 27.33 27.34
Wholesale, chestnut, f.0.b. car at mine.._.___ do._..| 14.231 14. 651 14. 651 14. 651 14.651 14. 651 14. 651 13.433 | 13.188 13.188 13. 608 13.608 | » 14,098
Bituminous:
Produetion__._. ___..i ______ (i —"t- f:]ll‘lt()ill?i of ?hortt goglg‘- 32, 571 34, 921 35, 997 40, 554 36,110 | 34, 670 38,860 | 34.740 | 35,990 | 33,325 25.250 | r 36,470 34,165
Industrial consumption and retail deliveries, total
thous. of short tons__| 24,374 26,244 | 32,133 | 36,974 38,155 | 36,518} 39,156 | 30,853 | 20,707 | 27,983 | r 26,587 | r 28,824 27457 .o ...
Electric power utilitles. ... ____._________. 30‘ o] 12, ?g; 13, 389 14, gﬂé 15, 2?? 15, 865 15,016 16,099 13, 105 13,155 | 13, ZH 13, 5;3 14, 698 g
Railroads (elass Iy . ... - 186 3 266 263 248 251 185 145 1 107
Manufacturing and mining industries, total..do__._| 8,880 0,630 | 14,426 | 17,7191 17,962 | 17,266 | 18532 | 15,747 | 14,941 | 13,424 | r 11,878 | r 12,282
Coke plants (oven and beehive) . _......_. do..-.| 2,525 2,602 6,212 8, 707 8,891 8,598 9,107 8,181 7,603 6,529 | 75720 | 75672
Retait deliveries to other consumers_______.. do-... 2,281 2, 881 3, 267 3,731 4,063 3,986 4, 260 1,729 1,323 1,008 1,119 1,616
Rtocks, industrial and retail dealers’, end of month,
tohl ________________________ t ous of short tons_.{ 68,732 72, 663 74,653 76, 202 73,426 | 70,640 66,955 | 68,153 71,364 | 73,928 70,235 ) 7 72,662 74,458 ... _..
Electric power utilities_ g 47, ggg 49, 758 50, .’»6‘13 50, é(l? 48,038 | 46,084 43,345 | 44,356 46,575 | 48, %;g 47, 5%7 49, 334 50,813 ...
Railroads (elass I) _. .o e .. 246 233 25 225 209 195 176 168 5 162 163 ...
Manufacturing and mining industries, total._do.___| 19,733 | 21,785 | 22,738 | 24,840 24,331 | 23,722 | 22,964 | 23,136 | 24,053 | 24,770 | 21,823 [r22.380 | 22,679 |.._____..
Oven-coke plants_ .. _ooooiocaiooaoo. do._..| 7,927 9,374 | 10,128 1 11,495] 12,090 { 11,242 | 11,148 | 11,324 | 11,916 { 12,391 | 10,243 i 10,742 | 10,918 {..______.
Retail dealers. o ooooeecoo oo cecececnaaeas do__..| 1,073 1,074 1,121 1,030 832 625 451 485 568 705 737 786 803 [ccomea-n-
) 08¢ 570] o £ RPN do._..| 3,509 3,111 2,481 2,858 2,050 2,126 2,147 3,364 3,456 3,743 3,308 3,888 | . ficiceaen
Prices:
Retail, composite_... ... _..._. dol. per short ton..| 16,95 17.10 17. 12 17. 14 17.19 17.20 17,21 17.21 16.71 16.69 16.78 16. 87
Wholesale:
Sereenings, Indust. use, f.0.b. car at mine..do__.. 5.184 5. 202 5.192 5.193 5,193 5.193 5.182 5.166 5.166 5.161 5.156 5. 156
Domestic, large sizes, f.0.b. car at mine__..do._..| 7.822 7.838 7.944 7.953 7. 953 7.953 7. 953 7.831 . 300 7.406 7.463 | r7.619
COKE
Production:
Beehive_ ... ... 36 38 66 92 110 127 134 102 79 60 50 74
Oven (byproduct)-_. 1,739 1,801 4,284 6,071 6, 187 5,912 6,243 5,654 5,271 4,543 3,975 3,923
Petroleum coke §. .- 685 683 672 762 768 706 799 809 829 1,042 1,132 1,250
Stocks, end of month:
Oven-coke plants, total ... 4,488 4,830 4,988 4,505 4,038 3,879 3,673 3,752 3,783 3,892 4,076 | 4,271
At furnace plants_._.. r 2,836 3,101 3,227 2,819 2,528 2, 544 2, 504 2,610 2,674 2,811 2,964 | 13,122
At merchant plants 1,652 1,729 1,760 1, 686 1, 510 1,335 1,169 1,142 1, 109 1,081 1,112 1, 150
Potroleum ecoke..... -4 L 133 1,096 1,114 1,141 1, 133 1,166 | 1,191 1, 15296 1,178 1, lﬁ; r1, 139 , 35
F‘(ports ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0 . 50 35 42 8 34 35 0 24 3 7
Price, oven foundry coke (merchant plants), f.o. b.
Birmingham, Ala____...__.._.._. dol. per short ton.. 30.35 30. 35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.85 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed}.. ... ... _. number.._ 2, 189 2,076 2,377 2 430 2 132 1,464 1,795 1, 502 1,733 2,075 1 813 2 108 ||
Price at wells (Oklahoma-Kansas)._ .dol. per bbl__ 2.9 2.97 2.97 2.97 2.97 2,97 2.97 2.97 97 P2.97 |ooaiaos
Runs to stillsi thous. of bbl..| 236, 326 237,006 | 239, 517 252 442 256 659 233, 880 | 245,423 | 238,809 | 246, 847 | 243,773 257 522 255 748 |oee|LITITIT
Refinery operating ratlo. ....._. percent of capacity._ 83 81 84 86 86 84 82 82 82 84 86 553 P I,
All oils, supply, demand, and stocks:d
New supply, totalf__._._.........._. thous. of bbl._| 282,880 | 289,343 | 291,946 | 313,088 | 312,721 | 206, 669 | 310,214 | 297,789 | 201,377 | 291,045 | 291,271 | 296,027 | __._____|.-cceane
Production:
Crude petroleumf. . ... ... ... 205, 700 | 214, 248 | 209,449 | 222,969 | 224, 140 | 209,986 | 220,977 | 211,132 | 212,296 | 208,161 | 212,645 | 215,145 | ________|ccicecaan
. Natural-gas liquids, benzol (blended), etc. Ido_, -] 26,083 | 27,456 | 27,618 | 29,156 | 29,258 | 27,576 | 20,979 | 28,166 | 27,799 | 26,671 | 27,884 | 28,621 |_________[-c.o.._..
mports;
Crudo petroleum 29,486 | 30,355 { 29,421 [ 31,879 | 28,610 | 20,730 | 29,202 | 33,877 | 30,571 | 32,730 | 31,191 | 32,768 | ________ |- .o.oa.
Refined produectsi 21,661 | 17,284 | 25,458 [ 29,084 | 30,713 | 20,377 | 29,966 | 24,614 | 20,711 | 23,483 | 19,551 | 19,493 | ________|--.o_.-_.
Change in stocks, all olls (decrease,—) 185 | 13,259 | —9,386 |—28,486 |—18,105 [—10,501 |—84,532 | 14,611 | 16,307 2,854 | 14,219 543 | |eeeiae
DoEnmnd, totald. e ioieoos 282,605 | 276,084 | 301,332 | 341,574 | 330,826 | 307,260 | 344,746 | 283,178 | 275,070 | 288,191 | 277,052 | 287,484 |_._ . . . |-..oo.._.
xports:
Crude petroleum. ... ..o o _oio.- 151 258 132 258 264 290 260 270 127 436 248 89 | |ecemaaan
Refined produetsi. ... ... .. 6,653 7,287 5,453 7,238 5,734 5,505 6§, 302 6,477 6, 421 7,155 5,742
Domestic demand, total 9} 275,801 | 268, 539 | 295,747 | 334,078 | 324,828 | 301,456 | 338,184 { 276,431 | 268,522 | 280,600 | 271,062
Gasolinet. .. aaa. 130,264 | 120,858 { 116,056 | 123,578 | 111,311 | 108,871 | 120,497 | 129,094 | 129,952 | 138,909 | 135, 838
Kerosene{A.. .. 7,871 , 059 11,723 15, 545 14,753 13,915 15, 958 7,668 6,176 6, 665 3
Distillate fuel oll}. . 42,694 | 46,075 65, 895 80, 976 86, 200 73,050 | 87,137 45,385 | 40,450 39,755 34,919
Residual fuel ofl$_ .o . 37,874 | 38,370 | 50,155 | 58,623 | 61,581 | 55,804 | 60,701 | 45840 | 40,246 | 39,332 | 36,834
Jet fueldA - s 10, 994 9, 364 8, 767 10, 064 8,973 8, 584 8,903 7, 887 8,752 9, 255 8,732
Lubricantst__ 3,737 3,797 3,255 3,333 3,284 3,352 3,646 3, 604 3, 898 3, 699 3,791
Asphalti____._. - 12, 724 10, 267 6, 225 4, 419 3, 066 3,218 3, 769 6, 673 9,478 13,411 13, 848
Liquefied gasest . .. ooocceaooi_.. 15,994 | 18,541 | 21,106 | 23,703 | 23,072 | 21,532 | 23,364 | 15,899 | 14,601 | 14,687 | 14,899 | 17,946 | ________|.__._....
Stocks, end of month, total _____..__.____.___. do....| 832,655 | 845,914 | 836,528 | 808,042 | 790,855 | 780,274 | 745,742 | 760,353 | 776,660 | 779,514 | 793,733 | 802,276
Crude petroleum...___. - 250, 996 1 257,487 | 255,953 | 257,129 | 252,206 | 257,028 | 260,923 | 266,178 | 261,312 | 257,301 | 242,745 | 234,091
Natural-gas Hquids. 32, 759 31, 942 29, 135 24,887 | 22,406 | 20,793 18,916 22,215 | 26,400 | 29,380 | 32,467 | 33,224
Refined produets-.. o ciemcecmmccocanecmaan 548, 900 | 556,485 | 551,440 | 526,026 | 516,253 | 502, 453 | 465,903 | 471,960 | 488,948 | 402,833 | 518, 521 | 534, 961
Refined petroleum products;
Gasoline (incl. aviation):
Productiond ... .. .oocicceiiaeaanaa do_...| 123,344 | 121,865 | 122,843 | 129,835 | 130,339 | 120,307 | 126,866 | 123,449 | 125,226 | 126,905 | 133,485 | 132,884
gtxpﬁrtsi.a__i, R _.do__..{ 1,781 1,688 1,537 1,793 916 914 , 284 , 607 1,436 s 1,115 1,160
Stocks, end of month:
Finished gasolne. .. ooceccmemanaail. do__._[ 163,247 | 162,780 | 169,701 | 175,319 | 193, 575 | 205,379 | 209, 854 | 202,610 | 198,081 | 185,655 | 182,193 | 177,795 |________ | __......
P Unﬁr}ish(l)d gqstz!lne).. 10,881 ( 11,497 { 11,315 { 11,796 | 12,407 { 11,760 | 12,837 | 13,490 [ 12,428 | 12,797 [ 13,828 A5 A I [N,
rices (excl. aviation):
Wholesale, refinery (Okla., group 3)..dol. per gal.. .118 .110 . 105 .103 . 100 . 105 113 115 . 105 .115 .120 .125 P125 L.
Retail (regular grade, excl. taxes), service stations,
55 cities (1st of following mo.)___.dol. per gal.. .214 L207 .21 .207 .203 . 202 .202 . 207 . 208 L212 .218 .218 216 .213

r Revised. » Preliminary. Q@ Includes data not shown separately.

all other indieated items (January-September).

§ Includes nonmarketable catalyst coke,
1 Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—jet fuel (February-September); lubricants (January-August); for

Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts for these States
we reflected in data for all series affected, Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data because jet fuel for use in commercial aircraft is now classificd
with kerosene; formerly, this product was reported primarily as “jet.””
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SURVEY OF CURRENT BUSINESS

November 1960

Unless otherwise stated,h statisticshthmugh (11958 andf 1959 1960
descriptive notes are shown in the 1959 edition o e, eI a1 N R Jonyfe
BUSINESS STATISTICS SePie October | Nvem: | Decem- | Junu- | FObr- | agaen | April | May | June | July | August |SPRT october
- .
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continuedd®

Aviation gasoline:

Production.. 10, 186 10, 022 9, 509 10, 467 10, 401 9,761 9,780 9, 145 9, 521 9,374 10,017
Exportst . ... 1,226 955 954 1,036 555 582 863 1,229 1,084 888 977 {_

}\Stocks, (;nd ofmonth.____________________._. do_...; 12,062 11,715 12,203 11,923 13, 401 14,025 14,319 14,274 13 848 12,826 12, 608
erosene:

Production..________ . 8, 886 9, 992 11,043 13, 547 10, 408 11, 353 9. 745 9. 853 54 11,164 11, 397
Stocks, end of month. 32, 396 30,701 26, 817 26, 510 23,020 18, 440 20, 547 24,217 27,354 30,499 |+ 33,379
Price, wholesale, bulk lots (N.Y. Harbor)

dol. per gal__ . 098 . 098 . 098 .103 .113 .13 . 105 . 105 105 . 102 . 102 . 102

Distillate fuel oil:

Production _thous. of bbl__| 52,355 53, 816 55.044 { 60,110 59, 874 51,877 | 55,690 52, 300 53. 841 53. 338 56,773
Imports}. -.d ,181 675 822 1,789 1,610 1,095 1,229 1, 520 1.342 1,148 796
979 883 849 1.195 789 981 998 779 1,176 1,163 916
174,148 | 181,840 | 171,114 | 151.030 | 125,924 | 105,015 | 73,948 81, 755 95, 461 | 109,174 | 131,044

Price, wholesale (N. Y. Harbor, No. 2 fuel)
dol. per gal__ . 093 .093 .093 098 .103 . 103 L0956 . 095 . 095 . 092 . 092

Residual fuel oil:

Production. ... 25,581 | 26,940 | 29,147 | 31,206 | 32,452 | 28,938 | 31,065 | 26,410 | 26,072 | 25297 | 26,265
Imports}. 15,312 13, 487 21,050 | 22,938 26, 366 24,649 | 25, 790 19, 567 15, 590 17.098 13,955
Exportst. . ___.____ 1,887 2, 40 1. 339 1,409 1,728 1,685 1.767 1, 688 1,484 1, 967 875
Stocks,end of month. ... ... do.___| 59,429 59, 506 58, 87 53, 261 49,306 | 45,775 | 40,503 39, 285 39, 628 41,074 43,848
7 P}‘lce], wholesale (Okla., No. 6 fuel)___dol. per bbl__ 1.40 1.40 1. 50 1.60 1. 60 1. 60 1. 50 1. 50 1. 50t 1. 80 1.
ef fuel:
Produ§ction .......................... thous. of bbl..{ §,19¢ 8, 788 8. 186 8. 909 7,250 7.314 T.272 7,437 7,338 7.804 7, 528
Stocks, end ofmonth. _.____________________ do._.. 7,937 8, 044 8,435 8. 741 6, 846 7,041 6, 386 6, 556 6, 810 6,753 6, 892

Lubricants:

Production 4,867 4,934 4.718 4, 968 4, 8Y5 4, 614 5,027 5, 052 4,953 4,921 5,232
Exportst______.___ 1,026 1,278 508 1,477 1, 196 1,040 1,333 1,422 1,318 1. 559 1,478
Stocks, end of month 8,378 8,237 8,792 8, 950 9, 365 0, 588 9,637 9, 665 9, 404 9, 068 9,032
Price, wholesale bright stock (midcontinent, r o.b.

TUlSA) o oo oo dol. per gal.. . 240 .240 .240 . 250 . 250 . 250 L 250 . 250 . 260 .260 . 260

Asphalt:

]lmduction _____________________ ...thous. of bbl__} 10, 655 9, 424 6. 626 4,822 4, 546 4,363 4,769 7,719 9,449 | 11,042} 11,776
Stocks, end of month. 9, 986 9, 579 10, 224 10, 948 12, 838 14,120 15, 266 16, 830 17,037 15,760 14,259
Liquefied petroleum gases:
Produetion. .. .o 5,375 5, 538 5. 573 6,019 6, 260 6, 277 6, 990 6, 591 6,307 6. 604 6, 747 6,716 | . ..l
Transfers from gasoline plantst d. 10,882 | 13,229 | 15.470 | 17,681 16,573 § 15,271 | 16,377 9, 631 8. 571 R.400 8, 701 11, 601
Stocks (at plants, terminals, underground, and at i
refineries), end of month____.._.__ thous. of bbl__| 29,095 | 28,286 | 25190 | 20,785 ] 17,721 15861 | 13,793 | 17,382 | 21,594 | 24,836 | 28,633 | 29,683 '___ _____ |l _______
|
Asphalt and tar products, shipments: !

Agsphalt roofing, total _thous. of squares__{ 6.492 7,216 3.752 2, 866 2, 632 3.322 3,746 4,017 5,268 5,981 6,002 6,738
Roll roofing and cap sheet.. 2,403 2,743 1,429 1,008 995 1.224 1,417 1,403 1,743 2.006 2,079 2, 567 |
Shingles, all types 4,089 4,474 2,323 1, 857 1,637 2,098 2,329 2,614 3,525 3.974 3,023 4,171 !

Asphalt siding. . 107 122 76 51 52 63 56 48 62 72 78 84 !> 96 ...

Tnsulated siding_____ do____ 165 145 93 59 46 56 72 ]9 106 132 112 142 1

Asphalt board products ““thous. of sq. ft__ 2. 211 2,049 946 813 776 1,046 764 1, 548 1, 386 2. 080 1,739 1,600 1

Saturated felts. ... short tons_.| 95,414 | 110,056 66, 612 81, 577 55, 940 ‘ 71.809 74, 876 68,471 81,091 &9, 640 92, 696 99,991 ¢

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts. . _____._.... 3,337 3, 448 3,209 3,388 3,577 3.404 3,432 3,199 3.183 3. 442 3,282 3,701

Consumption .- 3.210 3,531 3.268 3,034 31395 3.267 3,498 3,335 3,469 3. 445 3,124 3, 545

Stocks,end ofmonth___ ... . .. ___.____ do.... 5. 062 4, 961 4. 905 5,173 5, 348 5,482 5, 406 5,285 4,954 5,083 5185 | r 5,449

Waste paper:
Consumption 784.5 815.5 745.8 705.5 738.9 785.6 778.5 753.1 770.4 781.8 651, 2 783.1
Stocks, end of month 524. 5 549. 6 552.3 617.0 574. 4 555. 5 552.5 556. 8 540.0 H38. 8 543.8 541.7
wWOOD PULP
Production:

Total, all grades._.____...._.___ 1,999.8 | 2,187.7 [ 1,9080.8 | 1,801.8 | 2,109.7 | 2.034.4 | 2,175.9 | 2,098. 8 2,165.5 | 2,157.0
Dissolving and special alpha 98. 0 96, 92.6 84.2 91.9 85. 6 95.3 88.5 108. 0 96. 3
Sulfate. ... .. ___ . 3 1,132.5 | 1,044.5 }1,199.5 | 1.172.0 [ 1.255.9{ 1,195.9 | 1.267.9 | 1.266.2
Sulfite . ... 201.5 203.1 234.2 210.6 218.2 231.8 213.4 211.5
Groundwood 5 77. 260.1 263.0 277.3 260 0 278.6 268.3 262.2 276.3
Defibrated or exploded . 3 96.9 92.3 97.7 7.1 105.5 102. 8 103. & 101.0
Soda, semichem., screenings, damaged, ete_do._. 215.2 216.7 206. 1 204. 7 209. 1 2(!0. 1 222.3 211.5 210.3 205.7

Stocks, end of month:
Total, all mills_ .do_.__ 855.7 857.3 874.8 850. 7 861. 9 863. 5 %51.0 879.9 912. 5 922. 5
i _do____ 251.6 256. 3 270.0 235.3 267. 6 284. 4 270. 8 283.0 305.2 301. 8
_.do._. 531. 5 522.7 526.3 536. 7 523.3 505.0 504. 0 520.2 526.3 535.6
Nonpaper mills____..__ 72.6 78.3 8.4 78.7 710 4.1 76.2 76.7 81.1 $5.0
Exports, all grades, total} 6.0 46.6 45.3 80.7 68. 5 64, 7 12.5 85.7 102.0 111.2
Dissolving and special alpha_ 36. 4 15.0 16.8 33.4 29. & 20. 6 44.9 38.7 38.8 35.0
AN Other. .o ceaeecnnaaaan 39.6 31.5 28.5 47.3 39.3 40.1 67,6 47.0 63.2 76.1
Imports, all grades, totald_ .. . ... .. ... .. 191.8 198.1 232, 8 203.8 173.2 302. 4 207.0 184.9 193.2 211.0
Dissolving and special alpha_ .do___. 15.9 16.4 16.6 18.3 11.2 14.5 20.9 14.3 18.2 15.9
All other .do____ 175.9 181.7 216.2 185.5 162.0 287.9 186.1 170.6 175.0 195.1
PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total....__._.thous. of short tons..| 2,839 3. 088 2, 504 2, 630 2,901 2,835 3,027 2, 896 2,946 2,936 2,567 1 r2,059 2,812 | ...
Paper________... .. 1,358 1,227 1,209 1,320 1,277 1,37 1.327 1,330 1,291 1,127 | r1,288 1,216 |.. .
Paperboard....___ 1,405 1.315 1,177 1,317 1,293 1,375 1.295 1.332 1,354 1,174 | 1,368 1.296 .. .
‘Wet-machine board.________ 14 12 H 10 13 14 13 14 14 10 r12 13 |. .
Construction paper and board 312 250 233 253 253 269 262 271 207 256 291 e
r Revised. » Preliminary. & See similar note, p. 8-35.

tRevisions for 1958 will be shown later as follows: Aviation aasolme exports, distillate fuel oil imiports, residual fuel oil fmports, transfers from gasoline plants (January-Septemberi; di
tillate fuel oil exports (January-May and September); residual fuel oil exports (May and June); lubricints exports (January-August); wood pulp—t xports (June and August), imports (Febrt

ary and November).

§ See last sentence of note ““®”" for p. 8-35,
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U nless otherwise Stated,hstatisﬁcs thrlough 1958 ant} 1959 1960
descriptive notes are shown in the 1959 edition of | - . _ DYRTE bor.
BUSINESS STATISTICS Sepiem-] october | Nqrem-| Pecem- | Janu- | FOI | Afaren | April | May | June | July | August|SPE-} october
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
hoard (American Paper and Pulp Association):
Orders, newQ _..____._.____ thous. of short tons__ 896.7 | 1,008.0 862.6 845.1 954.0 954.3 | 1,050.0 995. 2 950.6 | r941.4 | r867.1
Orders, unfilled, end of month @ . 6 725, 621. 8 713.1 698. 5 734.6 747.5 703.6 1 r700.2 [ r720.3
Production 7.0 1,044.6 § 1,146.5 | 1,122.4 1 1,202.1 | 1.164.1} 1,161.6 |71,123.9 | = 976.0
Shipments @ _____. .3 860. ¢ 941. 4 925, 2 999. 5 967, 2 977.5 | r954.7 | r812.9
Stocks, end of month @ . 3 591, 6 598.5 612.0 621.8 628.9 630.8 | r631.6 | r598.6
Fine paper:
Orders, NeW._ ... . 8 133.9 151.1 152.1 159.7 152.5 1457 § 1488 | r130.3
Orders, unfilled, end of month 9.8 69.7 0.5 81.4 81.3 86. 2 83.8 r86.2 r92.3
Production.. ... ._ . 4 138. 4 151.3 148.6 160.9 155.0 152.4 | ~150.3 | r126.8
Shipments_____.__ . 6 132.1 148. 6 149.3 152.9 157. 4 145.3 } 71511 r133.3
Stocks, end of month .4 150, 8 148.5 151. 2 155.8 160.7 164.14{ r165.9 [ r151.8
Printing paper:
Orders, MW ___ .. .. 3 378.5 397.0 402.6 451.1 407.9 390.9 | r423.1| r39.8
Orders, unfilled, end of month do_._. 408. 0 418. 5 385.3 360. 8 428.9 404. 3 425.9 410.5 385.6 | r410.5 | r416.7
Production 376.7 413.3 380. 8 381.2 401.0 389.9 423. 6 403.0 403.0 | 73957 | r343.1
Shipments._...___ 374.0 411. 6 380. 8 382.8 394. 8 385.9 418, 3 401. 8 4016 | 7397.0 | r343.2
Stocks, end of month do. 255. 8 257.5 257.5 256.0 262.3 266. 2 271.5 272.7 274.1 | 72729 | r272.8
Price, \\holemle book paper, “A’’ grade, an11<h
finish, white, f() h.mill._______ Aol. per 100 1h__ 16. 45 16. 45 16. 45 16. 45 16,62 16. 62 16, 62 16.7% 16.95 16,95 16. 95
Coarse paper:
Ordmlq ‘new __________________ thous. of short tons_.| 333.1 374.9 306. 1 274.1 338.7 336.6 371.2 3741 351,91 r308.1] r293.3
Ordom unfilled, end of month____________ __ do.... 173.6 182.2 162. 4 146.7 162. 6 166.0 182, 4 203. 9 187.2 1 r157.9 | r162.0
Pmductmn _________________ 322.6 363.8 314.3 294.0 334.5 337.1 358. 6 348.3 363.5 | 7339.1 7 285. 1
Shipments.____... 326. 4 365.5 330. 4 287.7 330. 6 320.8 359.9 347.9 369.6 { r345.9 | r282.8
Rtocks, end of month 109.8 113.3 106.1 108. R 113.0 119. 4 122.0 na.s 1150 | r119.3 r119. 6
Newsprint:
Canada (incl. Newfoundland):
Produetion. oo cneeaciiieiceioo 532.8 503.2 563.3 538.5 527. 4 533. 6 575.0 547.1 570.2
Shipments from mills________ 560. 6 602.6 594.5 551, 8 493.8 494.8 517.9 3RO, 0} 551. 8
Stocks at mills, end of month 2075 198, 2 166. 9 153.6 187.3 226, (v 283.2 241.3 220.8
Tnited States:
Production__ ... ... 149.2 177.3 169.0 167.2 179.4 157.1 172.3 165, 7
Shipments from mills__________ 155, 6 179.5 169.9 167.3 167.0 155.6 166.0 178.5
Rtocks at mills, end of month 21.3 19.2 18.3 18.1 30.5 32.0 38.4 33.6
Consumption by publishers@ ._..._..__.___ do.._.| #49.0| 492.4| 4875 | 459.1 ) 431.6| 416.4| 469.9| 476.9 2004 | 4544 |
Stocks at and in transit to publishers, end of
MONth - - et thous. of short tons._| 660.4 646. 2 644.7 658.8 651.8 670. 1 646.1 651.1 646, 0 6544 |ocoeeao s
Tmporte ____________________________________ do.... 462.1 460, 5 488.8 513.4 370.9 427.6 456, 7 432.2 486.3 | |eeemeaaos
Price, rolls, contract, delivered to prinecipal ports
dol. per short ton_.| 134.40 134. 40 134. 40 134. 40 134. 40 134. 40 134. 40 134. 40 134.40 j r134.40 | .. ____
Paperboard (National Paperboard Assoclation):}
Orders, NeW _ . oeceoeaoo - thous. of short tons__| 1.367.1 | 1,463.5 | 1,293.5 | 1,269.1 | 1,266.3 | 1,324.1 | 1,436.1 | 1,330.1 | 1,368.2 1 1,35L.5 [ 1,191.1 | 1,402.5 [ 1,306.8 | 1,384. 0
Orders, unfilled, end of month.____ ... _____ do__.. 532.0 483. 2 438.8 424. 8 462.2 441.1 467. 1 321.3 480. 5 450.2 457.8 418.4 429.1 418.2
Production, total___......... doo_. | 1,367.2 1 1,484.8 [ 1,334.9 | 1,288.6 | 1,234.1 [ 1,839.2 | 1,434.4 | 1,341.2 ] 1,355.8 | 1,366.6 { 1.159.6 { 1,426.0 | 1.314.2 { 1,392 5
Percent of activity. o oo Lo 92 97 94 8f 92 93 92 92 93 77 93 87 93
Paper produets:
Shipping containers, corrugated and solid fiber,
shipmentst ... mil. sq. ft. surface area.. 10, 0830 10, 597 8, 447 8,635 8, 455 8, 604 9, 344 8,946 9, (M1 9,195 8,239 9, 864 L1179 I
Folding paper hoxes, shipments, index of physical _
VONIMe. . il 1947-49=100..| 136.5 133.6 123.1 130. 2 113.7 121.8 136. 4 120.0 125. 8 130.2 1051 7120.2 | r182.0 |........_
PRINTING
Baok publication, total .. ._._.._. number of editions.. 864 1,357 | 21,586 1,185 3560 | 21,354 934 1,264 § 21,797 1,241 1,385 | 21,187 36 | 21,705
New books_ ... i 684 1,148 | 21,372 955 3471 | 21,116 805 989 | 21,481 1,006 992 2976 768 | 21,385
New editions. ... 180 209 2214 230 389 2238 179 275 2316 235 393 2211 168 2320
RUBBER AND RUBBER PRODUCTS
RUBBER
Nutural rubber:
Consumption. ..o oo 49, 252 49, 049 42,039 42, 950 46, 354 46, 022 47,205 42,032 41, 263 42,376 33,229
Stocks, end of month._ 78,208 | 74,172 78, 503 79. 405 76,156 75,320 | 81,599 | 83,451 82, 693 76, 605 76, 389
Impoer including latex and guay ule.. 47,643 | 48,378 | 4%,844 47, 443 § 34,795 | 40,949 | 38,581 36,343 | 32,018 | 31,639 | 28 555
Price, w holesale, smoked sheets (New York
dol. per 1b._ . 400 . 410 - 475 40t 415 . 403 . 405 . 404 . 455 . 460 .418 . 368 350 342
Synthetic rubber :
Production 119, 847 | 128,532 | 124,825 1 125,779 | 130,742 | 126,334 | 131,933 | 120,895 | 126,804 | 122,547 | 116, 584 | 121,635 | 112,853
Consumption ..o eia_ . do....; 96,973 08,736 | 84,014 89,188 95,133 93,203 | 07,727 | 90.252 1 91,993 95, 849 79,413 88, 578 87,330
Stocks, end of month. ___do..__| 178,306 | 190,607 | 202,057 | 210,996 | 221,622 | 221,183 | 223,73% | 221,511 | 227,332 | 226,032 | 235,603 | 242, 740 | 242,959
DB 1707 TS 30,634 | 17,984 | 24,432 | 32,500 § 20,283 | 20,814 | 34.488 | 37,018 | 31,114 | 29,508 | 28,750 | 3n 544 [ __
Reclaimed rubber:
Production 28, 197 28, 330 22, 585 23,783 26,442 | 26,963 29,100 | 26,209 25,676 | 25,429 21,472 23, 540 22,251
Consnmption 25, 891 26,312 21,447 | 23,218 | 26,540 | 25,944 26,625 | 24,210 | 23,763 | 24,677 19, 249 21,452 22,101
Stocks, end of month 27,384 27,393 | 28,526 | 29,628 29,031 28, 653 20,719 | 30,916 32,611 31,699 33.624 33,479 33, 949
TIRES AND TUBES
Pnenmatic casings:
Prodnetion . oo .ol thousands_.{ 10,103 | 10,884 8, 347 9,645 1410,325 {410,772 | 411,115 [ 110,517 {410,779 | 410,863 | 419,788} 49,147 | 49184 | . .._...
Shipments, total 9, 208 10, 269 6. 458 7042 |411,322 [ 410,179 | 49,737 1410114 | 411,188 [ 411,507 | 410,113 | 8,941 | +9,630
Original equipment. . _.do._.. 2.345 2, 966 1,440 3,197 4,333 3. 996 3,753 3, 584 3,724 3.449 2,735 1,578 2, 950
Replacement equipment_ 6, 819 7,166 4,898 4, 565 6, 833 6,047 5, 827 7, 348 7,306 7.884 7,228 7.213 6, 560
Fxport 135 136 120 180 156 136 157 182 157 174 150 151 120
Stocks, end of month 22,542 | 23,151 25,133 | 26,033 | 425,943 | 426,473 | 427,921 {427,401 |+ 26,967 | 126,359 [ 426,108 | 426,208 | 125,893
FExports (Bur. of Census) 91 97 108 145 125 125 159 143 146 119 104 |
Inner tubes:
Produetion ool do....| 4,065 4, 392 3,756 3,612 3,899 4,043 4,241 3, 628 3,611 3,426 3,261 3,017 3,024
Shipments, ....-c... .do... 3,693 3,915 3,097 3,135 5,391 4,011 3,282 3,306 3,330 3,547 3,440 3,308 2, 894
2tocks, end of month. do.___ 8,334 9, 088 9,918 10, 536 8,924 9,002 10,113 10, 495 10,852 10,700 | 10,627 10,254 10, 446
Txports (Bur.of Census)______.____..__.._.___ do.... 77 73 71 83 85 IS 112 146 135 113 102 07 |
r Revised. » Preliminary. ' August dataexclude estimates for tissue and miscellaneous papers. 2 Data for months nme(l cover 5 weeks; other months, 4 weeks. 3 Beginning

Tanuary 1960, data are based on a new Jefinition of a book and are not entirely comparable with those for earlier periods.
Q Data exclude estimates for ** tissue paper.” Jd*As reported by publishers accounting for about 73.5 percent of total newsprint consumption in 19538,

1937-March 1959 will be shown later.
Digitized for FRASER
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+ Motoreycle tires are included begmmn;.v FTanuary 1960.
$ Minor revisions for Tanuary



S-38 SURVEY OF CURRENT BUSINESS November 1060
Ul:iless otherwise stated, statistics through 1958 ant} 1959 1960 _
lescriptive notes are shown in the 1959 edition of | o N N 0T O N R ~ N Sopta
BUSINESS STATISTICS Septemm-| g egober | NGrem: | Decem- ] o Feora- | Mareh | April | May | June | July | August [SPET ocraber
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement. _...thous.of bbl__{ 32.590 | 31,127 | 26,100 | 24,111 18,669 | 16,080 | 18,422 [ 27,015 | 31,832 | 31.930 | 31,982 | 33,270 | 31,130 |.
Percent of eapacity . .o 97 89 77 69 53 49 53 80 88 91 88 92 89 |
Shipments, finished cement...._________ thous. of bbl._| 35,351 | 32,523 | 22,219 | 20.577 12,909 | 14,698 | 17,812 ) 27,638 | 30.468 | 34,363 | 32,964 | 36.623 33,866 |.
Stocks, end of month:
Finished 25, 308 23,913 27,794 31,328 37,284 38, 553 39,165 38,721 40,101 37. 667 36,611 | r33, 244 30,509 | oooceeen
Clinker. 13, 516 11,681 13,169 16, 506 21, 939 27,382 33,474 33, 545 33.049 | 30.488 27,532 | 23,444 20,225 |ocieennn
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. of standard brick__ 689. 8 654.1 542.9 464.1 351.3 370.5 391.4 644. 2 672. 8 685.6 | 7624.7
Structural tile, except facing ___thous. of short tons.. 45.6 43.9 35.2 33.8 33.9 33.6 35.5 49.5 50.1 47.5 r45.1
Sewer pipe and fittings, vitrified______________ do___} 194.4 186.5 146.2 13L.3 107.0 106.0 116.0 175.4 177.0 190. 8 179.8
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 35.1 37.8 31.1 30.3 26.1 26. 6 27.2 31.6 36.6 37.9 r35.9
Floor and wall tile and accessories, glazed and un-
glazed . .o el mil. of sq. ft_. 22.3 24.0 20.6 20.4 18.7 18.4 20.3 19.2 20. 4 22.1 19.4 210 |- R
Price index, brick (commony), f.0.b. plant or N.Y. dock
1947-49=100_. 139. 4 139. 4 139. 4 139.9 140. 6 140. 6 140.6 140.6 141.2 141.3 141.3 141.6 1417 ..
GLASS AND GLASS PRODUCTS
Tlat glass, mirs.’ shipments (qtrly. total)d
thous. of dol..| 77,456 | __.____ |- ... 8T F |l 75, 586 63,493
Sheet (window) glass, shipments.. - 35,864 | .| 34,011 | 25, 857 22.801
Plate and other flat glass, shipmen 41,502 | |- R 43,885 | .. |l 49, 729 40, 692
Glass containers:}
Production .. oo oo ceeceaeee thous. of gross..| 11,872 13,508 | 12,246 | 11,310 | 12,755 13,131 13,708 | 12,693 13, 514 14, 806 14,185 | 15,671 12,899 f_ . aeaoo
Shipments, domestic, totaln e oae oo ___ do._..| 12,326 | 11,942 9,316 | 10,403 | 10,989 | 11,216 | 12,887 | 12,601 13,959  14.164 12,626 | 16,126 14,014 |.ooeee.
Genceral-use food:
Narrow-neck food._ . _.___________. .. ___ do.... 1, 659 1,037 853 910 1,108 1,190 1,406 1,306 1,343 1.337 1,322 2,225 2,720 | aoeas
Wide-mouth food (incl. packers’ tumblers, jelly ; ~
glasses, and fruit jars). ... .. thous. of gross.__ 3,047 3,577 2,756 3,144 3,382 3.320 3,620 3,268 3, 591 3,801 3,610 4, 638 4,313 [cocveeee
BOVOIAZO. - - o o e em e a e do___. 598 626 625 983 632 580 957 1,285 1, 517 1,641 1,172 S48 610 |
Beer bottles. . .- do_._. 1,015 838 609 808 838 838 1,161 1,443 2,054 1,968 1. 800 2,299 960 |.___.___.
Liquor and wine._. 1,280 1, 4(_)2 887 936 965 1,114 1,337 1,292 1,218 1,295 993 1,267 1,305 |._.__....
Medicinal and tollet ___.____________ 2,502 1 3,170 | 2,681 2,550 | 2,848 1 2,972 3,137 | 2,771 2,005 | 2,779 | 2,594 | 3,406 ] 2,794 .. ...
Chemieal, household and industrial_ 1,113 1, 120 766 890 1,075 1,070 1,137 1,101 1, 199 1,122 1,005 1,242 1,093 |._....__.
Dadry produets_ .- . ... 203 172 139 181 141 123 132 135 132 131 130 201 210 f . ...
Stocks, end of month_. .. ... . ... do.__.| 12,785 | 14,113 | 16,731 | 17,312 ] 19,123 | 20,423 | 20,963 | 20,986 | 20.358 | 20.681 | 22,061 | 21.500 ! 19,907 |___.___...
GYPSUM AND PRODUCTS}
Crude gypsum, quarterly total:
TIPOTES - o e oo oo thous. of short tons_.| 1,890 | ... |- ... 1,624 | Ll 1,158 | _..._. PR UE: = 3 I IR RO RO
Productlon. . .. s do-.. 3,069 || 2,649 | o jooeao__C 2,145 | b .._ 20626 4 b
Caleined, production, quarterly total__._._. _edooo 261 e 2,166 | e 2,057 §oo e |eeee P2 V2 2 S IS IR PO,
Gypsum products sold or used, quarterly total:
Uncaleined USeS..ooeccveoeommn - thous. of short tons..| 1,045 1,069 k7 T O N7 SRR DRI BRI PO
INAUSEIAl USeS. . - oeeeemcmemmm e aemee do. ... 83 82 ) PR I LV ISR RN D MORe
Building uses:
Plasters:
400 |ocecoco oo 17 | ool 279 | b3 L PSP U S
879 [cemmem ool 23 (1N R N p4) U S P 23 (.30 DU MRS IS AR
682, 7 520.2 1o ececcoann 456.2 |oc e S14.7 | e as
1,691.0 1,442.5 | |aceeeaao 1,290.4 | . ... 1.833.7 |||
76.1 58, 7 |owcmcoacameeemnes 472 e o [r28 N R P S FOR
TILE PRODUCTS
APPAREL
Hosiery, shipments_.___.__.____ thous. of dozen pairs_.| 14,606 | 14,207 [ 12,962 | 11,804 | 11,567 | 11,866 | 13,025 | 11,030 ; 11,891 | 13,663 | 11,217 | 13,536 | 13,364 | e ieeees
Men’s apparel, cuttings: YA
Tailored garments:
Sutts. el thous. of units_.| 12,035 1,772 1,804 | 11,955 1,828 1,836 | 12,085 1, 968 1,896 | 11,885 1,032 1.780 | 14,715 | ...
Overcoats and topeoats. ... ... ... do__._ 1630 492 336 1300 224 256 1435 476 512 L 460 336 48 V425 |l
Coats (separate), dress and sport.__ .. ..__._ do._.. 1985 904 904 | 11,125 888 904 1895 896 956 | 11,055 576 044 [k N
Trousers (separate), dress and sport_.._...__ do_ .| 19,025 8,876 7,780 | 17,850 8,024 8,592 | 19,035 8,236 8,600 | 18935 6, 812 8.520 | 18105 | uoaan
Shirts (woven fabrics), dress and sport
thous. of doz..| 12,045 2,004 1,980 1 12,010 1, 980 1,964 | 12,365 2,160 2,048 | 12,270 1,424 2072 12,095 . ...
Work clothing:
Dungarees and walstband overalls...___...__ do.... 1355 348 276 1295 268 296 1280 264 206 1265 196 280 1280 [oimennn
ShirtS. oo oo _..do-__. 1360 324 292 1355 328 348 1365 364 344 1355 248 352 1310 |occoeenn
Women’s, misses’, juniors’ outerwear, cuttings:A
Coats thous. of units_. 2,223 2,365 2,403 1, 507 1,802 2, 308 2,078 942 841 1.832 2,127 2,693 2087 Jo ..
Dresses do--..| 18,760 19,720 19, 467 18, 405 19, 185 22,033 26,974 | 27,625 26,037 | 20,371 15, 861 21,500 17,824 ...
SIS e imeccmceceeeemm—m———m—e e am do---. 571 589 662 786 1,280 1,301 1,013 593 440 709 800 870 521 | oaes
Walsts, blouses, and shirts._. _.thous.of doz__| 1,244 | 1,318 ) 1,141 998 | 1,227 1,507 | 1,456 | 1,547 L5151 1,402 1,223 ¢ 1,383 | 1,310 }.
1S3 6 1 - S do_._ 804 704 674 | 536 880 828 850 866 925 877 934 996 844
* Revised. 1 Data cover a 5-week period.

J*Revisions for 1957-2d quarter 1959 will be shown later.

1Revisions for January 1958-February 1959 for glass containers appear in the May 1960 SURVEY; those for gypsum and products follow (units above): 1st quarter 1959—crude production,
2,341; uncaleined uses, 798; all other building uses, 51.2; 2d quarter 1959—uncalcined uses, 1,078,

§Comprises sheathing, formboard, and laminated board.

Y Data for September and December 1959 and March, June, and September 1960 cover 5-week periods and for other months, 4 weeks.

ARevisions for January 1957-July 1958 are available upon request.
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Unless otherwise stated, statisties through 1958 am}P 1959 1960

descriptive notes are shown in the 1959 edition o R . R B R

BUSINESS STATISTICS Se%teerm October Nogeerm D%c(f}m Jg?; F;?}r’u March April May June July | August So]]))toerm~ October

TEXTILE PRODUCTS—Continued
COTTON

Cotton (exclusive of linters) :

Production:

Ginnings§._.._.__._....._thous. of running bales_.| 4,446 | 9,714 | 13,372 | 114,089 | 2 14,356 314,515 | |emcmem e accnmanan 140 823 3,680 8,424

Crop estimate, equivalent 500-1b. bales
thous. of bales

314,298

3 14, 558
4888

Consumptiony -.do.... 732 725 4 800 735 | 731 | 4888 | 708 710 | 4858 | 8627 685 4801 |....._.__
Stocks in the United States,end of mon
totalqi eeedo. L[ 721,515 20, 357 18,986 17,464 15, 627 14,068 12, 424 11, 056 9, 828 8,483 7,559 | r 21,039
Domestic cotton, total__ _-do._._j721,417 | 20,270 18,907 17, 396 15, 563 14,008 12, 371 11,010 9,785 8, 446 7,526 | 7 20,939
On farms and in transit. . ____ _do..._[r1L.011 6,912 3,487 2,201 1, 505 952 687 441 304 201 215 | 13,940
Public storage and compresses__ --do.... 9, 706 12,423 14,195 13, 656 12,301 11,140 9,731 8,634 7,678 6, 664 5,916 5,864
Consuming estahlishments___ -.do.__. 700 935 1,225 1,539 1,757 1,916 1,953 1, 935 1,803 1,581 1,305 | r1,135
Foreign cotton, total_ .. o oocaeeoao . do-._. 98 86 79 68 63 60 52 46 42 38 34 100
Exportsf _ ... 230 392 652 728 1,109 839 767 669 524 501 676
Imports._______. do. 24 2 ®) 2 2 6 4 3 1 2 1
Prices (farm), American upland_.___.__ cents per Th_. 33.1 32.5 30.9 30.1 29.3 28.1 28.2 29.0 29.4 29.7 31.4
Prices, wholesale, middling 17, average 14 markets
cents per 1h__ 318 317 31.6 31.8 31.9 32.0 32.0 32.1 32.2 32.2 32.0
Cotton linters:
Consamption§_ .. oo coooo__ thous. of hales__ 4140 115 108 4131 115 108 4124 103 106 4120 72
Production} 154 234 219 197 160 173 160 113 73 52 42
Stocks, end of monthi 442 497 558 585 609 633 653 625 578 500 463

COTTON MANUFACTURES

Spindle activity (cotton system spindles): {1
Active spindles, last working day, total. .
Consuming 100 percent cotton___.__

_thous._| 19,292 | 19,273 | 10,808 { 19,326 { 19,365 | 19,358 { 19,299 | 19,310 | 19,315 19,325 | 19,228 | 19,266 | 19,259
o.do.___| 17,852 | 17,648 | 17,696 | 17,709 | 17,678 | 17,665 | 17,602 | 17,509 | 17,589 | 17,604 | 17,529 | 17,561 | 17,652

Spindle hours operated, all fibers, total.._. _millions..| 411, 930 9, 970 9,880 | 411,039 9,995 9,985 | 412,143 9, 844 9,827 | 411,740 7,933 9,418 | 411,244
Average per working day_____._ d 477 499 494 442 500 499 486 492 491 470 397 471 450
Consuming 100 percent cotton 410,946 9,118 9,051 {410,157 9, 144 9,131 [ 411,126 8, 989 8,964 | 410,737 7.211 8,605 | 410,328
Cotton yarn, natural stock, on cones or tubes:
Prices, w holeﬁale f.o.b. mill:
20/2, carded, weaving .................. dol. per 1h__ . 681 . 685 . 685 685 692 . 692 . 692 . 675 . 668 661 . 661 . 651 ?, 651
36/2, combed, knitting_ .. . ... .. do.... . 938 . 946 948 948 .48 . 946 . 946 . 946 . 943 . 938 . 941 . 936 », 936

Cotton cloth:
Cotton hroadwoven goods over 12 inches in width,

production, quarterlyf . .__...._ mil. of linear yd_.| 2,370 |_......_{ _______. 2,445 ) l________ 2,479 |oo e eeeeeean 2,426
Exportst. oo oo .-thous. of sq. yd..{ 37,081 | 44,789 | 37,306 | 44,728 ) 47,521 | 38,699 | 42,000 | 35492 [ 36,772 | 33.620
Importsi - do....} 20,349 27,671 33,791 | 41,325 38,472 | 41,454 39,048 | 45,824 35,877 | 50,720
Prices, wholesale:

M MArginS. oo oo oeeeaioo cents per1b__{ 3141 32.61 33. 04 33.20 33.67 34.18 34.12 33.43 32.77 32.85

Denim, white back, 10 0z./sq. yd... __cents per yd.. 36.4 36.4 36. 4 37.4 37.4 37.4 38.3 38.3 38.3 38.3

Print c]oth, 39-inch, 68 x 72. K 16.5 17.0 18.0 18.3 18.9 18.9 18.9 18.1 18.0 18.0

Sheeting, class B, 40-inch, 48 x 44-48_____.___ do.__. 17.3 17.3 17.5 17.5 17.5 17.5 17.5 17.5 17.5 17.5

MANMADE FIBERS AND MANUFACTURES

Fiber production, quarterly total@3___
Filament varn (rayon and acetate)
Staple, incl. tow (rayon) ________
Noncellulosie (nylon, acrylie, pr

mil. of 1b__
d

Exports: Yarns and monofilaments_____._
Staple, tow, and tops._.__
Imports: Yarns and monoﬁlamenmi
Staple, tow, and tops} .o ocimcvmemnoaoes “do.__-

Stocks, producers’, end of month:

Filament varn (rayon and acetate)..._... mil, of 1b__ 47.7 48.4 50.1 56.3 56.9 58.2 61.7 63.7 64.4 58.5 62.8 r65.3 68.5 | ______._
Staple, incl. toW (FaYON). . cocaccocucmcmncmanns do.... 54.7 55,9 56.1 55.0 52.1 51.4 53.3 55.1 55.9 59.7 65. 2 61.0 59.0 | ...
Prices, rayon (viscose):
Yarn, filament, 150 denier. . .cooceaooons dol. per Ib.. .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 P82
Staple, 1.5 denier do.__. .33 .33 .33 .33 .33 .33 .33 .30 .29 .28 .28 .28 2B .
Manmade-fiher broadwoven fabries:
Production, quarterly total @1__thous. of linear yd._.| 604,881 |_________[ _____.__ 622, 539 620, 397 609, 881
Rayon and acetate (excl. tire fabric). do....| 381,940 393, 864 |_. 386,652 |, 368, 512
Nylon and chiefly nylon mixtures....__.__.. do....| 81,880 81, 461 86, 755 90, 395
Exports, piece goods. . oocoial thous. of sq. yd..| 16,023 14,835 13,283 12, 592
SILK
Imports, rawd . .ol thous. of lb__i 1,007 663 937 814 624 438 526 560 415 608 594 938 | . oo
Price, raw, A A, 20-22 denier.. ----dol. per Ih__ 4. 09 4.14 4.32 4. 51 4.56 4.43 4,27 4.34 4.37 4.52 .
Produection, fabrie, qtrly. totalf..__thous. of linear yd__| 7,683 |-«ceozoo] oomo—. 9,009 | .. ... A i/ T P PO 6, 819

WOOL

W ool consumption, mill (clean basis):§}
Apparel elass______.__.___.. thous. of Ib__| 425,272 | 20,497 18,008 | 420,486 20, 552 20,390 | 423, 164 20,017 21,153 | 426,264 18,639 | 20,395
Carpet class_ wo--do.__ | 415,613 12, 301 11,241 | 415,808 16, 457 15,043 | 416,205 13,647 11,702 | 411, 477 0.008 14, 095

Wool imports, clean content} . _____._____.__ do....| 25,212 23,295 14,730 | 20,5651 21,465 | 22,392 | 28,013 | 19,453 | 15868 { 24,134 | 18.954 | 19,205
Apparel class (dutiable), clean contentf. ____._ do.__. 7.046 9, 046 6,573 1 10, 466 9,758 9,835 | 11,151 8, 557 6, 057 9. 885 7. 597 7,800
» Revised. 7 Preliminary. 1 Ginnings to December 13. ? Ginnings to January 15, 3 Total ginnings of 1959 crop. ¢ Data cover a 5-week period. 5 November 1 estimate of

1960 crop. 6 Less than 500 bales. 7 Data are for month shown,
§ Total ginnings to end of month indicated, except as noted.
; 9 Ds?a for St(xlmembor and December 1959 and March, June, and September 1960 cover 5-week periods and for other months, 4 wecks; cotton stocks and number of active spindles are for end
of period covered,
@ Includes data not shown separately.
{Scattered revisions for 1957-58 are available upon request.
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S—-40) SURVEY OF CURRENT BUSINESS November 1960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of R - R . .
BUSINESS STATISTICS Septem-] octoner |~ rem-| Decem- 1 Janu- P;‘l?‘y”' March | April | May | June | July \ August | SDEM) Goroher

TEXTILE PRODUCTS—Continued

WOOL AND MANUFACTURES

Wool prices, raw, clean basis, Boston:
Giood French combing and staple:

Graded territory, fine dol. perib_. 1. 306 1.275 1.275 1.275 1,275 1.230 1. 225 1. 182 1. 160 1,155 1.125 1.125 1.125 1.125
Graded fleece, 3/8 blood do____ 1.008 1.072 1.112 1.125 1,125 1. 0B 1.075 1.095 1. 090 1. 088 1.070 1.065 1. 065 1.036
Australian, 64s, 70s, good topmaking, inbond___do___. 1.135 1.125 1.125 1.162 1.175 1.175 1.175 1.212 1.225 1.225 1.225 1.175 1.175 1.075
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price. . . oo ... 1947-49=100__ 107.2 104.7 102.2 103.5 104.7 4, 7 103.5 102.2 102.2 102.2 102.2 101.0 98.5 |.ooaeias
Woolen and worsted woven goods, except woven felts:
Production, quarterly totalf. ... thous. of lin, yd..| 80,882 70,933 1. 74,011 80. 733
Apparel hhrlﬂ total Ll do-_..} 79,135 69, 254 72,624 79,317
Other than Government orders, total_ 78,924 69, 145 71,820 78,467
Men’s 'md hoys . ... 32,741 29, 216 32, 336 32,302
Women’s and children’s. 46,183 |- 39.929 39 484 16, 165
Prices, wholo:a]e suiting, f.o.b. mill:
F]annol men’s and bov S e 1947-49=100._ 108.1 108.1 108.1 108.1 108.1 5 3 108.1
Gahardino, women’s and children’s__........ do-_-- 92.4 92.4 92. 4 92.4 92.4 92.4 92.4 92.4

TRANSPORTATION EQUIPMENT

AIRCRAFT

Manufacturers of complete types:
Aireraft, engines, propellers, parts, etc.:

Orders, new (net), quarterly total. 2,865 |. 2, 607
Sales (net), quarterly total___._._._ ... - 2,732 2,836

Backlog of orders, total, end of quarte - 12,220 11. 991
For U.S. mllltarv CUStOMerS. oo oo “do..-- 5,452 |ooooooleai 5, 783 5.229 I

Civilian aireraft:

Shipments. . _.ocoeooomooaoas thous. of dol__| 75,050 | 103,646 | 76,011 | 111,545 | 96,820 [ 112,721 | 90,299 | 127,183 | 131,262 | 109, 704 | 119,965 | 97,534 | 108,410 |.__..__..

Airframe weight thous. of th._[ 2,772.1 | 2,434.5 1 2,048.9 | 2.605.1 | 2.262.4 | 2,647.6 | 2,187.5 | 2,662.6 | 3,159.7 | 2,429.1 | 2,495.8 | 2,031.7 | 22324 |. ...
Fxports (commercial and civilian)..._... thous. of dol..| 13,897 15, 541 15,234 32,651 21,928 11,926 48,078 | 54,811 79,413 37,985 72,573 | 46,641

MOTOR VEHICLES

Factory sales, total__.

309,117 | 632,420 | 321,980 | 548,320 | 792,351 |~781,030 |r789,511 | 703,002 | 725,665 | 717,366 | 501,223 | 390,326 | 463, Y43 |:602,500
134 268 179 286 371

Coaches, total.. 241 340 366 451 364 424 358 211 | »1385
Domestic. ... 134 268 169 187 338 241 303 362 432 359 414 347 148
Passenger cars, total. 229,410 | 537,159 | 267,829 | 475,382 | 676,712 | 656,570 | 659,730 | 588,046 | 607,191 | 605.582 | 421,355 | 324,020 | 386. 694
Domostic. ... 290, 621 | 523,500 | 259,633 | 462,831 | 661.103 | 640,924 | 644,780 | 576,817 | 596,861 | 596,296 | 414,787 | 320,681 | 378.415

Trucks, total... 79,573 | 94,993 | 53,972 | 72,652 | 115 268 [r124,210 |"129, 441 | 114,590 | 118,023 | 111,420 | 79,444 | 65948 | 77,038
DOMeStiC. . e e e e e mcceccceeaaas . 64,568 | 81,652 | 38,003 i 62,313 | 96,178 | 102,305 | 105,438 | 92,557 | 01,268 | 89.022 | 61,053 { 53,331 | 66.006

Exports, totald. . oo, 16,860 | 21,850 | 25975 | 18,0056 { 24,749 | 29,652 | 31,771 | 29,468 | 31,107 | 29.216 | 26.081 | 31,485
Passenger cars (new and used) 6, 359 10, 957 10, 500 8.190 | 12,311 13,422 | 13,050 { 11,626 9, 526 7,418 6, 460 4,386 |
Trucks and buses. oo .. 10, 501 10,902 | 15,475 9,815 | 12,438 | 16,230 | 18,721 17,842 | 21,581 21,798 | 19,621 | 27,099

Imports (cars, trucks, buses), totalg'} 55,221 | 54,045 | 54,861 | 74,453 | 51,200 | 68,469 | 69,856 | 58,241 1 51,208 | 38,077 | 34,265 | 22,187
Passenger cars (new and used)d 53,331 | 52,479 | 53,641 | 71,838 | 50.354 | 66,242 | 67,461 | 56,659 | 48.153 | 35,355 | 30,98% | 20,737

Production, truck trailers:A
Complete trailers, total_.

5,989 5,328 5,735 6,088 6,145 6, 534 7,020 5,890 5,427 5,284 3,946 4,129 3,616

Vans. ooocomemmmaaaans - 3,766 1 3,260 | 3,814 4,044] 3,003 | 4,023 3,99 3,380 ) 3,241 3.096 | 2,391 2511
Chassis, van bodies, for sale separately_ ... do..__ 784 641 535 595 590 497 (88 998 628 719 491 665
Registrations: © .
NOW Passenger CarS. .. coccovocemccmomemeenan:! do..__| 457,285 | 533,682 | 426,920 | 429,500 |2 430,116 | 404,178 | 596,669 | 647,287 | 647,055 | 595,864 | 546, 535 | 525,400 | 458,765

New commercial cars?
RAILROAD EQUIPMENT
Ameriean Railway Car Institute:

Freight cars: N
Shipments, total. ... .__..._....__ number._| 2,615 2,284 2,218 3,127 2, 869 7,901 5,950 5, 569 5,931 6,042 3,968 4,180

78,784 | 78,807 | 74,178 | 61,985 |258.234 | 60,588 | 89,627 | 95,000 | 93,460 | 85,535 | 79,674 | 81,440 | 76,072

Equipment manufacturers, total 1, 516 1, 329 1, 226 1, 681 1,633 5,138 4,408 4, 200 3. 550 3,697 2, 556 2,371
Domestica e oo 1, 506 1,329 1, 226 1, 586 1,613 5,138 4,408 4, 200 3. 550 3,697 2, 481 2,315
Railroad and private-line shops, domestic._do_._.| 1,099 955 992 1,446 1,236 2,763 1,542 1,369 2,381 2,345 1,412 1,809
New orders, totald_______________.__. - 943 2,722 2,424 | 10,754 5,741 3,211 1,961 5, 541 2,221 311 1,306 1,344
Equipment manufacturers, total. 941 2,722 1,274 5,764 3,932 1,398 1,841 4,546 1, 662 244 647 709
Domestic oo 941 2,722 1,274 5, 565 3,932 1, 398 1,837 4, 546 1, 650 244 647 708
Railroad and private-line shops, domestic. _do,._. 2 0 1,150 4,990 1,809 1.813 120 995 559 67 659 635
Unfilled orders, end of month, total_________ do_.._| 35646 36,219 36,575 | 44,089 | 48,369 46,522 | 42,334 41,206 | 36,321 29,770 26,798 | 23,951

Equipment manufacturers, total. 16, 988 18,403 18,377 22, 547 24,848 22,915 20, 149 20, 485 18, 607 14, 349 12, 440 10,773
Domestice. oo i 16,968 | 18,383 | 18,357 | 22,328 | 24,649 | 22,716 | 19,946 | 20,282 | 18,392 | 14,134 | 12,300 | 10,688
Railroad and private-line shops, domestic. _do_...| 18,658 | 17,816 | 18198 | 21,542 | 23,521 | 23,607 | 22,185 | 20.721 17.714 15,421 14,358 | 13,178

Passenger cars (equipment manufacturers):

Shipments, total eadools 6 15 14 228 9 I8 12 21 24 13 7 27
DomestiC. oo e oo eccreiccceee o.doo... 6 15 14 128 9 15 12 21 24 13 7 7
Unfilled orders, end of month, total -.do__.. 2108 2187 2177 149 282 282 315 294 270 282 315 288
DOMeStiC. . oo oo iae e acaeaee do.... 2198 2187 17T 149 282 282 315 204 27 282 315 288

Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month____thous._| 1,695 1, 694 1,688 1,678 1,676 1,6
Held for repairs, percent of total owned.._._____. 8.4 8.3 8.0 7.2 7.3 7
Locomotives (class I):
Dicsel-electric and electric:

,_.
e
X

Owned or leased, end of mo.No. of power units__ 28,928
Serviceable, end of month_____._.___.__ do.... 27, 341
Installed in service (new), quarterly total. do._. 36
Unfilled orders, end of month............ do___. 07
Exports of locomotives, total (railroad-service and in-
AUStrial tYPOS) - e cc e oo number._. 15 42 a7 52 07 43 EE 68 33 68 38 2 S8 S DU
r Revised.  » Preliminary. 1 Preliminary estimate cf production. ! In addition to unfilled orders reported by equipment manufucturers, ruilroad company shops reported unfilled
orders for 10 cars (March-November 1959); shipments of these ears were made in December 1959, 3 Figures for one State are incomplete.

g Data cover complete units, chassis, mld podies,

ARevisions for 1957 (except for detachable van hodies) are available upon request.

ONew registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively.

18cattered revisions for woolen and worsted goods production (1938), motor vehicle exports and imports (1958), ), triek registrations (1958-May 1959), and for freight car new orders (1953-35)
are available upon request.

§Exchiudes raiiroad-owned private refrigerator cars.
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OFFICIAL. BUSINESS
First-Class Mall

PENALTY FOR PRIVATE USE TO AVOID
PAYMENT OF POSTAGE, $300
{GPO)

» The Office of Business Economics announces

INCOME IN ALASKA

C.E“HS NEW SUPPLEMENT to the Swrvey of
Current Business, introducing annual estimates of
personal income in Alaska, provides not only sum-
mary figures on total and per capita personal in-
come but detailed breakdowns of the flow, by
type and by industry.

Estimates of total and per capita income for
each of 3 broad regions of the State, with each
region described in terms of income structure.
Average incomes in Alaska in relation to prices,
taking into account seasonal factors, temporary
workers, and other factors influencing income
levels. Changes in real income, the seasonal nature
of the State’s economy, and the role of the fishing
industry.

This newest supplement will be kept up to date
annually in the August issue of the Swrvey of Current
Business.

Digitized for FRASER

[PRICE, $0.35]

Orders may be placed with the Superintendent
of Documents, U.S. Government Printing Office,
Washington 25, D.C., or with any U.S. Depart-
ment of Commerce Field Office. Check or money
order should be sent with orders.
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