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ECONOMIC conditions continue to
improve and businessmen continue to
view prospects in a favorable light.
The improvement in activity and pur-
chasing power during August was evi-
dent in further increases in retail trade,
personal income, and industrial pro-
duction. Expectations of improved
business were apparent in the latest
quarterly survey of plant and equip-
ment cxpenditures, which is reported
on page 3. The August survey showed
not only higher investment outlays for
the third and fourth quarters but also
a small upward revision in spending
programs. Manufacturing companies,
morecover, anticipate a moderate step-
up in inventory accumulation during
the second half, as well as some further
increase in their sales.

Corporate profits up

Business decisions to undertake new
investment have been influenced by the
sustained rise in corporate earnings.
The most recent figures for the second
quarter show that corporate profits be-
fore taxes, including the inventory
valuation adjustment, rose $1% billion
to reach a record $58 billion.

By industry, the sccond quarter in-
crease centered in nondurable goods
manufacturing, mainly in the petro-
leum, printing, textile, and tobacco
industries. Among durable goods man-
ufacturers, substantial gains over the
preceding quarter were scored by pro-
ducers of motor vehicles and other
transportation  equipment, primary
metals, and electrical machinery.
These were partially offset by small
declines in lumber, fabricated metals,
the stone, clay, and glass group, and
furniture and fixtures.

Revised seccond quarter data on
profits and national income appear on
page 18.

Personal income higher

Personal income rose in August to a
record $494 billion rate, an increase of
$2% billion over the revised July total.
More than $2 billion of the increase was

With strong increases programed for the
second half. outlays this year are expected to
exceed $44 billion. $5 billion more than 1963
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Seasonally Adjusted,

in wages and salaries, almost half of it
in government payrolls. Federal work-
ers received larger paychecks last month
because of a pay raise, the effect of
which was accentuated by the payment
of retroactive increases to July 1, the
start of the new fiscal year. Private
wages and salaries moved moderately
higher, mainly as a result of some rise,
after seasonal allowance, in average
hours per week and in rates of pay.

Employment in nonfarm establish-
ments seemed to show little improve-
ment in August. Although the un-
adjusted rise over July was 240,000,
the seasonally adjusted gain was only
15,000, by far the smallest of the year,
and attributable almost wholly to in-
creased State and local government
employment. In the private sector a
drop in manufacturing of about 50,000
was offset by a similar increase in non-
manufacturing. Much of the adjusted
decline in manufacturing last month
was in the auto industry, which closed
down for model changeovers at an
earlier-than-normal date. Because sea-
sonal adjustments are especially hard
to make in the summer months,
a clearer assessment of employment
changes must await developments in
the autumn.

In August the seasonally adjusted
unemployment rate edged up to 5.1
percent, the same as the average from
May through July. Monthly move-
ments in the rate are erratic; over the
year as a whole there has been a clear
improvement in the unemployment
situation.

Retail sales high

Consumer spending has been buoyant
all year, and especially in the past few
months. According to the advance
report for August, retail sales were up
almost 1 percent over July, with most

1
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of the gain attributable to automobiles.
With August retail sales nearly 2 per-
cent above the average for the second
quarter, it is expected that third
quarter consumption expenditures will
show a substantial increase.

Dealer sales of new automobiles were
exceptionally high in August. The
570,000 domestically produced units
that were sold represented a seasonally
adjusted annual rate of about 8%
million, as compared with a rate of
some 7% million in July. The August
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performance undoubtedly was a re-
action to the trucking strike, which
lasted 4 weeks, from late June to late
July. A combination of June, July,
and August would yield a rate of about
7% million units, not much different
from the first and second quarter rates.

At the end of August, dealers held
more than 850,000 cars in inventory, of
which somewhat less than 700,000 were
1964 models. Throughout the summer
auto inventories have been high as a
matter of policy on the part of pro-
ducers. Late in the model years of
1962 and 1963, sales were held down
by low stocks.

Wholesale prices little changed

The continued rise in business ac-
tivity has had little effect on overall
industrial prices this summer. The
August index of wholesale prices of
commodities other than farm and food
products was unchanged over the
month, and from the second quarter
average. Mainly because of lower
prices for farm products, the total
index fell fractionally in August to a
level slightly above the April-June
average.

Among industrial prices, changes
from July to August were again mixed.
Gasoline, lumber, and automotive prod-
uet prices fell, but quotations were
higher for beverages, hides, metals,
textiles, and nonmetallic mineral prod-
ucts. There was a sharp rise in the
iron and steel group. Steel scrap prices
increased on the average but were lower
toward the end of the month; basic
steel mill product prices continued
about unchanged. Higher guotations
for primary lesd, certain fabricated
copper products, and nonferrous scrap
were responsible for another large
advance in the nonferrous metals, which
are now 6 percent above year-ago levels.

Consumer prices up slightly

The consumer price index rose 0.3
percent in July mainly because of
larger-than-seasonal gains in the prices
of meat, fruits, and vegetables. The
July index was somewhat more than 1
percent above its year-ago level—an
annual rate of increase about in line
with advances over the past few years.

Retail prices of beef and pork showed
their largest increases of the year in

September 1964

July, reflecting the stronger tone in
wholesale markets for cattle and hogs.
Despite the rise, meat prices are still
below the level of early 1964, if seasonal
factors are taken into account, and
are also under year-azo figures. The
recent ircreases may be temporary
since overall supplies at the farm level
are comparatively high relative to
demand at current prices.

Price changes of items other than
food were mixed from June to July,
but were unchanged on balance, and
have continued so since last autumn.
Apparel and fuel costs declined a bit
over the month, new car and household
durable goods prices held steady, and
service costs continued to edge up.

Expansion in consumer credit

Consumer purchasing this year con-
tinues to be bolstered by extensive use
of consumer credit. Net additions to
credit—installment and noninstall-
ment—averaged close to $600 million
per month in the first quarter and $580
million in the second quarter, after
seasonal adjustment. During July the
net increase totaled $675 million. Over
the first 7 months of the year, net addi-
tions have exceeded an annual rate of
$7 billion, as compared with the $6}
billion record in 1963.

Installment debt, which accounts for
about three-fourths of total consumer
credit outstanding, increased sharply
during the first quarter, particularly in
February, when retail sales spurted.
Apparently consumers took on new
commitments with the expectation that
the passage of the tax-cut bill would
ease the repayment burden of the new
debt. Second quarter gains in install-
ment credit were more moderate, well
below the first quarter average; addi-
tions to noninstallment debt, however,
were at a very high rate.

A comparison with the flow of income
provides a rough measure for gaging
credit use. In these terms credit use
does not appear to be abnormally high
in the recent period. For example, at
the end of June 1964, installment credit
outstanding amounted to 13 percent of
disposable personal income. Although
this ratio is historically high, its rise
over the past year is about in line with
the long-term trend over the past

(Continued on page 20)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1964

SURVEY OF CURRENT BUSINESS

Capital Investment Continues Strong Rise

BUSINESSMEN expect to increase
their expenditures for new plant and
equipment throughout the second half
of 1964, according to the survey of
investment intentions conducted dur-
ing August by the Department of
Commerce and the Securities and Ex-
change Commission. After increasing
in the second quarter capital outlays
are expected to rise about $1 billion in
the third quarter and another $1)%
billion in the fourth quarter, to reach a
seasonally adjusted annual rate above
$46 billion.

The $43)% billion rate actually spent
for new plant and equipment during
the spring quarter exceeded outlays
anticipated in the survey taken 3
months ago. Current anticipations for
the second half also represent an upward
revision. Expected expenditures for
the full year 1964 would total $44.2
billion, a $5 billion or 13 percent
advance over 1963. Three months
ago the projected annual increase was
12 percent and in the February survey
it was 10 percent.

While most lines of business have
Table 1l.—Carryover of Plant and Equip-

ment Projects, Manufacturing and Public

Utilities !
[Billions of dollars}

1962 1963 1964
g |4 RS
D | 2 L - O
$2 51822188 8| ¢
ATIRIElE A =R
End of period
Manufacturing___________ 7.21|8,61/9.00|9,189, 08/10, 38|11, 26
Durable goods 2___.____ 3.9914 84|5.15/5. 2515. 05| 5.61| 5.95
Primary metals__.___ 1.66(1.97|2. 0812 27|12 23| 2.30| 2. 56
Electrical machinery_{ .33| .37} .36| .33| .32 .33| .37
Machinery exclud-
ing electrical ______ .25] . 56| .48; .40) . 31| .53 .48
Transportation
equipment ____.___ .87]1.1011. 40|11, 37|1. 36| 1.48] 1.63
Stone, clay and glass_| .31 .32 .30 .32 .29| .33| .38
Nondurable goods 2__._|3. 23]3. 78/3. 85/3. 94/4. 03 4. 78} 5.31
I'ood and beverage._| . 34| .42| .41} .36| .41] .42 .40
Textile ... L17).16] L1500 14] . 20| .26{ .28
Paper.._____.______._. .36 .52/ .56 .61 .59] .61| .78
Chemical . _______.___ 1.03]1.01{1. 01/1. 11}1. 03| 1,26 1.39
Petroleum__.________ 1.02(1.32(1. 40|1.41({1. 5){ 1.9) 2.10
Public utilities...___._.._ 5.07|6.13]6. 40|5. 58|5. 46| 6. 20| 6. 17

1. Carryover refers to expenditures yet to be incurred on
plant and equipment projects alrcady underway.
2. Includes industries not shown separately.

Sources: U.8. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission,

raised their investment programs in
recent months, the largest relative
revisions have been made by railroads
and other transportation firms. Man-
ufacturers of nondurable goods have
reduced their planned expenditures
from schedules reported in the previous
survey. (See chart.)

Outlaysup three-eighths sincetrough

If current plans are carried out,
capital expenditures in the closing
quarter of 1964 will have risen 38
percent over the 14-quarter interval
since the spring of 1961. Though the
overall increase is substantial, the pace
of the investment rise in this period of
general expansion has been compara-
tively modcrate. In the 10 quarters
from early 1955 to the third quarter of
1957, for example, current dollar plant
and equipment expenditures rose 47
percent. That upsurge, unlike the
present one, was marked by strong
pressures on capital goods prices. And
even though 1964 capital outlays are
setting a new record, they still consti-
tute (after price correction) only 6.8
percent of GNP, as against 7.8 percent
in 1957,

Business developments in recent
months have been particularly favor-
able to capital investment. A record
flow of before-tax profits has bolstered
business confidence. Enlarged internal
sources, boosted by rising depreciation
allowances and lower tax rates, have
provided business with new funds to
finance additional investment. Rising
sales and output have undoubtedly
raised capacity utilization in many
areas, though the relative stability in
overall wholesale industrial prices sug-
gests the existence of a margin of
capacity over current production re-
quirements. Businessmen continue to
be alert to the need to modernize their
equipment in order to maintain and
improve their competitive position in

Manufacturing programs buoyant

Manufacturing investment continues
to be strong, accounting for $3 billion
of the $5 billion total increase over
1963. The trend through the year is
steadily upward, to a record $19
billion rate in the fourth quarter.
Projected capital expenditures for the
second half exceed first half actual
outlays by 7 percent.

According to current programs the
rising trend in expenditures for the
remainder of the year extends to both
durable and nondurable goods indus-
tries. Within the durable goods group
the best advances within 1964 are re-
ported by the nonelectrical machinery

and the motor vehicle industries. Iron
As reported:
I August
May
1 February
Percent Change, 1964 Over 1963

=5 0 10 20 30 40 50
|
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and steel producers’ investment is pro-
gramed to increase more than one-
fourth this year, with a fairly steady
quarterly pattern of spending. Both
electrical machinery and nonautomotive

SURVEY OF CURRENT BUSINESS

remained to be spent on investment
projects already underway. This total
represented an increase of $2J% billion
over the corresponding total as of June
1963 ; the March-to-March increase was

Septembver 1964

Table 2.—~Starts of New Plant and Equip-
ment Projects Manufacturing and Public
Utilities !

{Billions of dollars)

Quarterly, unadjusted

transportation equipment producers are  $1% billion. The June 1964 carryover o 1964
reducing capital expenditures this year was 60 percent of expenditures expected il lmlv 1o
as compared with 1963. for the second half of the year, as ‘
N T3] 1 1 _ 1 . ] ] Manufacturing.._________ 1.68 (4,30 14,13 14,42 |5,10 | 5,41
The downward revision in the invest- compared with a corresponding ratio ~Manufact P 108 830 118 4z s 10 54
Primary metals______| .63 | .51 [ .64 .46} .50 | .77

ment programs of the nondurable goods
producers from plans of 3 months ago

of 56 percent a year ago.
Of the $2Y% billion rise in carryover

Electrical machinery_|.20 | .17 [ .14 | .18 } .16 | .20
Machinery excluding

. ¢ electrical _____.._ | .50 .22|.21].301.55] .3

has centered in the petroleum and from June 1963, about two-thirds was Transportation equip-1 1wl | w0 o
textile industries. Still, current sched- accounted for by the nondurable goods Stone, clay and giass.| .16 | (14, .17 | (14| 19 | .22
1 - 3 M _+hi - Nondurable goods 2.____ 2.20 {2.03 [2.07 [2.30 |2.61 | 2.7

u.les call for increases of about one industries and one-third by durable Foodand beverage |30 [ 28 %50 %39 |5 | 54
sixth over 1963 outlays. Chemical goods producers. All of the nondurable Poxate : AR
i ; . Chemica 49| .38 | 59| .60

and paper firms have revised upward goods groups, except food, reported Chemical AR BRI
Public utilities 78 11.48 :1.92 | 1.54

current year outlays with sizable in-
creases programed for the second half.

Manufacturers’ carryover of uncom-
pleted projects rises

The increase in manufacturing invest-
ment programs is apparent in the latest
data on the backlog of uncompleted
projects.  Manufacturers estimated
that as of the end of June, $11% billion

substantial increases over the year in
the amounts yet to be expended on
projects already underway. Within the
durable goods group the bulk of the
rise in carryover was accounted for by
iron and steel producers.

Estimates of the value of new proj-
ects started during a quarter may be
derived by adding the change in carry-
over over the quarter to expenditures
during the quarter. “Starts’ rose from

|

1. Starts are estimated by adding changes in carryover to
expenditures during the given period.
2. Includes industries not shown separately.

Sources: U.S. Department of Commerce, Office of‘ Busi-
ness Economics, and Securities and Exchange Commission.

the first to the second quarter this year,
whereas they declined in the corre-
sponding period of 1963. This overall
pattern characterized both the durable
and nondurable goods groups.

Table 3.—Expenditures for New Plant and Equipment by U.S. Business,! 1962=64

[Billions of dollars]

Quarterly, unadjusted Quarterly, seasonally adjusted at annual rates

Annual _
1962 1963 1964 1962 1963 1964
1962196319642 I | IT (III( IV | I (II | III(IV | I | IE jIIf2{Ivz{ I | II (III{IV | @ | II (I {Iv{ I { II {III%? IV?
ALL INDUSTRIES _______._. _____.__ 37, 31/39, 22| 44.21)8,02 9.50‘9.62 10, 18/8. 25/9, 74/10, 1411.09‘9.40 11, 11|11, 28(12, 43(35, 70(36. 9538, 35/37. 95|36, 95|38, 05|40, 00{41, 20/42, 55|43, 50| 44.55/46.15
Manufacturing industries______________ 14, 6815, 69| 18,273, 14/3, 693, 72| 4.13(3.27|3.92| 3.95| 4.56(3.79] 4.53| 4.64] 5. 30|14, 20/14. 45|15, 0515, 00,14, 8515, 30{15, 95|16, 4517, 40|17, 80| 18, 70|19, 05
Durable geods industries_____________ 7.03) 7.85 9.19:1.44(1,77/1, 79| 2.03/1,62(1.96] 1.96/ 2,31/1,93] 2.30{ 2,31| 2.66| 6,55 6,95 7.25 7.30 7.35| 7.65| §.00| &30/ 8.85 9,00/ 9.35/ 9,50
Primary iron and steel_____________ 1.10| 1.24| 1.59) .22/ .28/ .29/ .31| .23 .30] .33| .39 .34] .40| .40| .46| 1.00| 1.10| 1.20| 1.10| 1.05| 1.15 1.30 1. 40| 1.60] 1.60| 1.55} 1,60
Primary nonferrous metal__________ J31| .41] . 46| .06 .07 .08] .10] .09 .10 .12| .11] .09| .11| .12] .14| .25] .30 .30{ .35 .40 .40 .45 .40| .40| .45 .50/ .50
Electrical machinery and equip-
ment_ . ... ___....__.___.___._ .68 .69 67 .14 .16/ .17| .21] .15 .18 .16 .20| .14 .16 .17] .20 .70} .65 .65 .70| .75/ .75 .65 .65 .70/ .65 .70/ .70
Machinery, except electrical._._____ 1.27| 1.24| 1.53| .27| .33} .32 .35 .27 .30 .28 .39 .33| .40| .35 .45| 1.15[ 1.30| 1.30| 1.25| 1.20| 1.15 1.20| 1. 40| 1.45| 1.55 1.50[ 1.60
Motor vehicles and parts__...._____ 83| 1.06| 1.431| .17| .22| .22 .22( .19] .28 .29 .30, .25 .37 .39 .40 .so| .85 .80/ .85 .90| 1.05 1.10] 1.10| 1.25| 1.35) 1.50 1.50
Transportation equipment, exclud-

ing motor vehicles.____.___..______ R . .48) 09| . 11| .13 .15} .12 .13 .13| .16| .11] .12{ .12| .14] .40 .40! .50| .55 .50 .55 .50 .55/ .50/ .45 50) .50
Stone, clay and glass. [ . L12) .16| .14 .16 .13 16| 15| 17| .14 .17) 38| 19| |eooo ol e e e e
Other durable goods3 ._____________ . . .38| . 44| . 44| .53] .44| .51] .51 .60 .51 .58 .58 .68 fooo oo ecas e e e e e e e e
Nondurable goods industries_...____. 7.65 7.84] 9.08[1.69(1,92(1,93] 2.10|1,65/1.95| 1.99| 2.25(1,87| 2,23| 2.33| 2.64| 7.60| 7.50| 7.80| 7.70| 7.50| 7.65| 8,00/ 8 15 855 8,80 9.35 9.55
Food and beverage_..___ S99 .97] 1.02) .22 .26| .24 .26| .22/ .26 .250 .24{ .24| .27| .26 .24] .95| 1.00| 1.00| 1.00| .95 .95 1.00 .95 1.05| 100} 1.05 .95
Textile..___._.._ .61 .64] .76| .13 .16 .15 .17| .15| .18| .15 .17) .14] .18| .21| .24| .55 .60] .65) .65/ .65/ .65/ .60| .65 .60 .65 .85 .90
Paper___ 720 72| .93 .15 .18 18| .20| .14] .18] .19] .21| .18 .22{ .25 .28 .70{ .70[ .70{ .75 .65 .70 .75/ .80} .80; .90| 1.00| 1.00
Chemical . 1.56) 1.61| 1.86) .37| .40 .37 .43| .36] .40{ .39| .47 .37| .47 .45| .58| 1.70| 1. 55 1.50] 1.50| 1.60| 1.55| 1.60 1.65 1.65/ 1.80| 1.85 2.05
Petroleum_ 2.88] 2.92| 3.44| .62| .69 .76/ .80| .59 .70| .76/ .87 .70 .84| .89| 1.01] 2.85 2.70| 3.10 2.85| 2.80| 2.80| 3.00| 3.05 3.30] 3.35] 3.50; 3.55
Rubber___.._.._._____ | 23] .24] .26 .05/ .06/ .06] .06 .05 .06] .07] .07 .06] .08] .07] .07 _]eoooilecmoofamms oo e e e
Other nondurable goods4......____. .66( .73 .81 .14] .18 .16| .18} .15 .10[ .18] .22 .18 .20 . 20| . 23|ooe|ooooi|oammn|emo oo e e oo [p e e e
Mining. ... 1.08) 1.o4| 1,12 .26| .27 .28 .27 .24| .26/ .27 .28 .26/ .20 .29/ .28| 115 1.05) 1.10 1.00{ L, 05 1.00| 1. 05 1,05 1.15 L.15} 1,15/ 1.10
Railroads. _ . ___...______._____________ .85 L.10} 1.46| .16 .26 .24 .20 .21| .28| .29 .33|.32| .36| .34] .44{ .70[ .95 L.oo| .80 .90/ L.00| 1,20 1,35 L.40| 1.25) 1.40| 1.90
Transportation, other than rail.__ 2,07) 1.92| 2.31| .47| .60| .50{ .50| .39| .54 .45 .54| .51 ,63] .56 .61] 2,05| 2.25| 2,00/ 1,90] 1.70| 2,05 1,85 2,10 2,30 2,25 2.25| 2.45
Public utilities_ _ 5,48} 5.65| 6.07|1.06]1,37|1, 54| 1,52(1.04|1,40| 1,60| 1.61.1,18] 1,58] 1,63 1.69] 5,15 5.40| 5,75 5,45 5.20| 5.45| 5.90| 5.80| 5,95| 6,3¢: 6,00| 6.00

Communication.___ 3.63) 3.79 .88) .93 .87 .95 .85 .95 ,93 1,06 .97 1,10 3.70( 3.65| 3.60| 3,60 3,55 3.65| 3.85 4,05 4,05] 4.30
14.98 3.81 4.11 15.16{15, 60

Commercialand others.________________ 9, 52|10, 03 2,06/2,37|2, 48| 2,60(2,26{2, 41| 2,64| 2,72(2,37] 2,61 8.75] 9.25| 9.85[10.20( 9,65| 9.6510, 20|10, 4510, 25|10, 45

4. Includes apparel, tobacco, leather, and printing-publishing.
5. Includes trade, service, finance, and construction.

NoTE: Details may not add to totals due to rounding. Data for earlier years were pub-
lished in the June 1956, March 1958, 1960, 1961, 1962, and 1963 SURVEY OF CURRENT BUSINESS.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities
and Exchange Commission.

1. Data exclude expenditures of agricultural business and outlays charged to current
account.

2. Estimates are based on anticipated capital expenditures reported by business in August
1964. The estimates for 1964 have been adjusted when necessary for systematic tendencies
in anticipatory data.

?1' Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous
industries.
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Transportation outlays rise sharply

Transportation companies’ expendi-

SURVEY OF CURRENT BUSINESS

pansion—as well as the upward revision
in capital budgets for the group as a
whole since the last survey—stems

5

T able 2.—~Manufacturers’ Evaluation of the
Condition of Their Inventories !

[Percentage distribution]

tures for new plant and equipment . . .
. p (. ) qup ) prlm&rlly from the truckmg lndustry. Total Durables | Nondurables
comprising a relatively 3mall part of >
totz}l investment, are no‘teworthy for  commercial investment high 5138 5 (255 5 2 25 .
their sharp expansion this year. In- Hl=" 3|52 13 5="2
creases of one-third and one-fifth over Communications and commercial o —
. . - 5 . Ho
1963 are now programed by the rail firms are projecting a record expendi-  March i 158 | 5118|771 5|11 8! 5
. . . q3e - June 30 20172 8126|655 91183 6
and nonrail groups, respectively. ture of $15 billion for 1964, S percent Sept. 30 16172 12 19 6605 12480 | 8
. . - ec. 3. ... 2 75 5124 |7 6115 82 3
Railroads spent somewhat less in  above 1963. Second half outlays are '
. 1960
the second quarter than in the first, expected to be well above those of the 72| 2083 65| 2]15]88| 2
. . . . . . 6% 213465 1122)76 2
but are now projecting sharply rising first half, with retail trade programs AR AR ARERAE A
. . . 75 1427172 117 | 81 2
expenditures in the second half; fourth especially strong. ' ‘ '
. : . e 1961
quarter outlays are expected to reach a Expenditures by public utilities are  March3i_____.. 1ist| ]2l 1688 1
A 17 . . . June 30 14 : 85 17151 84 1713185 2
record $1.9 billion. The expansion also moving up to record levels after Sept.30. w]ss| 2 s | 21 98| 3
. . . T Dee. 31 ... 10| 88 2|10 ;88 2 9|89 2
centers in equipment purchases. several years of little change. Outlays
. . . 1qe . 1962
Nonrail transportation firms are also are expected to reach $6 billion this Marensii..... 1484 2119 80 1] 8|8s| 3
. .o . e . June 30.._. 14 | 84 2117 1 82 1 9| 89 2
programing rising expenditures, to a year—7 percent above 1963—with not  Sept.30 1Bie3l 2(18)61| 1y1l88! 3
1 IS EO . ) < ) Dee. 381 ... 14 | 84 21171 82 1111} 86 3
record $2% billion in the last quarter much change anticipated from the first
of this year. The second half ex- to the second half. szl s|1ls| 2[12(8| 3
83 21181} 80 2|10 88 2
81 2119 | 80 1414183 3
85 2|14 |84 2|0 |57 | 3
82 2117 | 81 2114 | 84 2
Manufacturers Expect Higher Inventories and Sales e

1. Condition of actual inventories relative to sales and
unfilled orders position as viewed by reporting companies.
Percent distribution of inventory book values according to
company’s classification of inventory condition.

in Second Hali of 1964

MANUFACTURERS look for contin-

Source: U.S. Department of Commerce, Office of Business
Economics.

Economics. Factory stocks are ex-

ued inventory accumulation and rising
sales through the end of 1964, accord-
ing to the regular quarterly survey of
manufacturers’ anticipations, conducted
in August by the Office of Business

pected to rise over $1 billion in the
second half of this year after increasing
about one-quarter billion dollars in the
first half. Fourth quarter sales are
expected to be 2 percent above the

Table 1.—Manufacturers’ Inventories and Sales: Actual and Anticipated

[Billions of dollars]

second quarter rate.

If these anticipa-

tions are realized, the ratio of stocks to
sales at yearend would be little changed
from midyear levels.

Sales up

Manufacturers’ sales, at $111 billion
in the second quarter, were 2 percent
higher than in the first quarter—about

1961 1962 1963 1964 in line with the increase projected in
the anticipations survey taken 3 months
Ifojmjv|{ 1| o |m vy | |m|vi ||| Hcip y .
. —_ - — ago. The current survey projects sales
Inventories, end  of at $113 billion in the third quarter and
- . g )
Unadjusted $'i‘ 1}13% b.ll'hOIl (11n the closmlb ql.laI‘tFI.
Alll_)lnarlullfacturing, — g.'.;p 7 g& 7 23. 7 g4. 8 gg 3| 56.6 [ 57.1157.4|58.4 590|588 59.7|60.7160.7} 605, 6L3 } 16 an tl(ﬂpa(te 2tpeI'C?hnt sales Tise tor
urables__...._.._._ .9 13L7 (31,6 |32.2 .7 1341 ] 34.0133.9 | 349 | 355|354 356|364 368366 368 : ¢ & -
Nondurables________ 21.8 [22.0 [22.0 |22.5 [22.6 | 22.5 { 23.1 {23.5 | 23.5 | 23.5 | 23.5 | 24.2 | 24. 3 23:.9 23.9 | 24.5 t 1e SuI.I].HleI' quar er, the S.&Ine as pro
. ; jected in the May survey, is also about
Seasonally adjusted l th t 1 t l .
All manufacturing. ___|53.5 |53.4 [53.9 |55.1 [56.0 | 56,7 | 57.3 [57.8 | 58.1 | 58.7 1 59.1 | 60.1 | 60.3 | 60.4 | 60.8 | 61.5 ,equa to e actua .quar erty merease
Durables . ____[31.6 {314 |31.8 1326 [33.4 | 33.8 | 341 [343 | 34.6 | 35.2 [ 35.5 | 36.0 | 361 | 36.5 | 36.8 [ 37.2  in the first half of this year.
Nondurables __.___. 2109 (2200 (2201 (2204 1226 | 22,9 | 23,2 {254 | 235 | 23.6 | 2.6 | 24.1 | 24.2 | 23.9 | 240 | 243
. Manufacturers of both durable and
Sales, total for quarter PN
. nondurable goods anticipate moderate
Unadjusted . . l t f 1
¢ the summer quarter, fol-
a 935 l92.0 l97.2 088 (102.5 | 7.8 [100.6]101.0 (107.0 1102.5 [108.5 [108.0 [114.2 [110.3 [1gg.¢  RCTOUSES 10 RO mer quartet,
48.2 45,3 14907 [51.1 | 513 | 401 |57 | 519 | 57.0 | 52.2 | 55.8 | 56.3 | 60.6 | 559 503 lowed by little further advance in the
45.3 |46.7 [47.5 [47.7 | 48.2 | 48.7 149.0 | 49.1 | 50.0 | 50.4 | 51.0 | 51.7 | 53.6 | 54.4 | 54.5 .
oo amals- adjusted fourth quarter. The projected 2% per-
Rt 113 £ F{c .
. o - cent advance in hard goods sales in the
Al manuisci o886 [91.5 (93.7 |96.5 (99.6 |100.2 1100.0 [99.9 [101.9 [104.4 1105.0 |[106.2 [109.1 {111.1 {113.1 [113.5 . .
Durables_ .7 l43.7 46,1 [47.3 4.1 [51.7 | 51.8 [ 515 (511|526 | 542 | 548 | 553 [57.1 | 57.5 | 89| 59.0 current quarter is slightly larger than
Nondurables....... [44.9 |45.4 146.4 |47.4 |47.9 | 48.3 | 48.5 |48, 49.3 | 50.1 | 50.2 1 50.9 | 52.1 | 53.6 | 54.2 | 54.5 S .
| the average quarterly increase during

1 Anticipations reported by manufacturers. in August 1964.

R AT Inventories have been corrected for systematic tendencies
in anticipatory data.

the first half.  All major durable goods

cs: U8, Department of Cotnmerce. industries are expecting advances.

.. Sourc
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Nondurable goods producers now
project a 1 percent sales rise in the
third quarter—less than the quarterly
increase during the first half. Sales
are then expected to increase one-half
of 1 percentin the closing 3 months of the
vear to a new high of about $55 billion.

Actual sales in the first two quarters
plus current projections for the third
and fourth quarters yield a 1964 total
that is 7 percent above 1963. Sales
projections by manufacturers reported
in the Plant and Equipment Expendi-
tures Survey in February placed the
expected rise for the year at 6 percent.

SURVEY OF CURRENT BUSINESS

Durable goods sales are about 1 percent
above the earlier expectations and
nondurables about 2 percent.

Moderate inventory accumulation
anticipated

Manufacturers plan to add $400
million to their inventories in the third
quarter and an additional $700 million
in the fourth quarter, after seasonal
adjustment. The projected additions
would be substantially larger than the
January-June average quarterly in-
crease of a little over $100 million. By
yearend manufacturers’ inventories are

Inventories and sales expected 1o rise to vearend

with little change in stock-sales ratios

DURABLE GOODS MANUFACTURERS

NONDURABLE GOODS MANUFACTURERS

Billion $ Billion $ Billion $ Bilion $
1.5 60 1.5 60
Inventory Change Sales
(left scale) (right scale)
1.0 55 1.0 55
Inventory Change
(left scale)
/
.5 50 5 / 50
0 45 0 ’JMD. 45
-.5 40 -5 Sales 40
(right scale)
—].0|I|lllLlJIllll||llll|Ill —],0Illllllll!llllllllll]LLl
1959 60 61 62 63 64* 1959 60 61 62 63 64 *
Ratio Ratio
3.0 2.5
20
2.5 ; .
lnventoySales Ratio Inventory-Sales Ratio
20 M A\ 1.5
S
12 1 P PR R NN B R N N N NN SR SRS N AN
1959 60 61 62 63 64* 1959 60 61 62 63 64%*
Seasonally Adjusted
+ 3d and 4th quarters are anticipated / Note: - Inventories, end of quarter; sales, total for quarter
U.S. Department of Commerce, Office of Business Economics 64--9-4
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expected to reach $61% billion. The
$1. 4 billion rise for the year compares
with additions of about $2% billion in
both 1962 and 1963.

Durable goods producers are pro-
jecting inventory increases of almost
equal magnitude in the third and
fourth quarters—$300 million and $400
million, respectively; during the second
quarter durable goods stocks rose about
$400 million. Yearend inventories of
$37% billion would be equivalent to 1.9
months of sales, a ratio that is some-
what lower than the corresponding
figure a year ago.

Nondurable goods producers expect
to add $100 million to their inventories
between June and September and an
additional $300 million by yearend. At
midyear nondurable goods inventories
were a little lower than they were at the
end of 1963. Thus, if current expecta-
tions are realized, stocks at the end
of 1964 will be ounly slichtly higher
than they were a year earlier. The
expected yearend stock-sales ratio is
about 1.35, compared to about 1.40 in
December 1963.

Current inventory condition

Manufacturers considered their stocks
at the end of June to be in somewhat
better shape than they were at the end
of March. The June figures showed a
significant drop from March in the pro-
portion of inventories regarded as
“high;” this proportion was the same
as was reported for the end of last
December.

Manufacturers holding 13 percent of
total factory stocks -eclassified their
June inventories as ‘“high” in relation
to sales and unfilled orders. Firms
accounting for 84 percent of stocks
characterized their inventories as
“about right,” while the remainder
designated their inventories as “low.”

Manufacturers holding 16 percent of
durable goods inventories judged their
stocks as “high,” slightly below the
March ratio and close to the average
ratio for 1963. Only 9 percent of
nondurable goods manufacturers’ in-
ventories were classified as “high,” the
lowest ratio since early 1962.
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The Balance of Payments During the Second Quarter of 1964

DURING the second quarter the
international reserves of the monetary
authorities of the United States de-
clined by $303 million. Gold reserves
increased by $73 million—the first
rise during a quarterly period since
the second quarter of 1961. Holdings
of convertible foreign currencies de-
clined by $258 million, however, and
the gold tranche position of the United
States in the International Monetary
Fund was reduced by $118 million,
mainly because of our drawings of
$125 million. The gold tranche po-
sition represents nearly automatic
drawing rights on the IMF for con-
vertible foreign currencies. At the
end of June these drawing rights
amounted to $786 million.

Liquid liabilities to foreigners, con-
sisting of their deposits in U.S. banks,
their holdings of marketable time
deposit certificates, marketable Govern-
ment securities and privately issued
short-term obligations, increased by
$199 million (revised from $245 million
shown in the preliminary estimate
released last month). Foreign hold-
ings of nonmarketable medium-term
Government securities convertible into
cash at short notice rose by $122
million,

Thus, the balance on our inter-
national transactions during the second
quarter, measured by changes in U.S.
official monetary reserves and in liquid
liabilities to foreigners, was adverse
by $624 million if foreign holdings of
convertible medium-term Government
securities are Included among the
liquid liabilities. If they are excluded
and eansidered long-term foreign invest-
ments in the United States, the balance
vas 3502 million (table I, lines Cla
and Cla).

Seasonal factors improved the balance
by about $110 million. Payments on
imports, tourist expenditures, Govern-
ment grants and capital outflows, and

private capital outflows are seasonally
high during the second quarter, but the
seasonal effects on these transactions
are more than compensated by the
seasonal rise in merchandise exports.
After adjustment of the various types
of transactions for seasonal changes
the balance including the convertible
medium-term Government securities
was $733 million; excluding these se-
curities it was $611 million (table I,
lines Cl1 and C2). Both of these bal-
ances correspond to a balance of $85
million in the first quarter when foreign
holdings of convertible nonmarketable
medium-term Government securities
did not change. For the full year 1963

the corresponding balances were $2,644
and $1,942 million respectively.

Special Government transactions
shift to net payment

A major factor in the increase of the
negative balance from the first to the
second quarter was the change in
“special”  Government transactions
(other than the convertible medium-
term, nonmarketable securities), par-
ticularly advance payments on military
sales.

During the first quarter, cash re-
ceipts on military contracts exceeded
deliveries by about $150 million; in
the second quarter cash receipts fell

Billion $ Billion $
28 7
MERCHANDISE TRADE
24 6
20 5
” Exports 4
12 Imports 3
8 2
4 1
NET MOVEMENT OF U.S. CAPITAL (Outflow —)
0 Dlr’e/ct Investments o
_4 / -1
Total
- -2
1953 54 55 56 57 58 59 60 61 62 63 64 1963 1964
Quarterly

U.S. Department of Commerce, Office of Business Economics

Seasonally Adjusted,
64-9-6
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short of deliveries by about $75 million
(table 1, line B2). (These figures are
still based on uncertain information
and are subject to revision.) As other
“special”  Government transactions
were offsetting in the first quarter and
were relatively small in the second
(table 1, lines 1 and 3), the balance on
all “special” transactions changed from
net credits of $148 million in the first
quarter to net debits of $51 million in
the second, thus accounting for about
$200 million of the shift in the over-all

SURVEY OF CURRENT BUSINESS

Erratic movements

Apart from these special types of
Government transactions the seasonally
adjusted balance on the other (‘“reg-
ular”) types of transactions thus
changed from net debits of $230 million
in the first quarter to about $680
million in the second.

To a large extent this was not un-
expected. As had been pointed out in
the June issue of the Survey, the balance
in the first quarter was favorably
affected by transactions or conditions

balance. of very short run significance. Some
) Net Receipts From Sales of )
Excluding Nonmarketable Medium-Term Table 1 Line C1
vossase Including ) Convertible Government Table 1 Line G2
Securities
Excluding Net Receipts From Other Special Government
Transactions (Table 1 Line A13)
Bitlion $ Billion $
.5
TOTAL
¢} 0
-2 ~.3
-4 -1.0
-6 -1.5
1953 54 55 56 57 58 59 60 61 62 63 64 1963 1964
Quarterly
Seasonally Adjusted,
WITH WESTERN EUROPE WITH OTHER AREAS
2 5 2 5
0 0 0 0
-2 -5 -2 - -.5
-4 -1.0 -4 -1.0
-6 -1.5 -6 -1.5
1960 61 62 63 1963 1964 1960 61 62 63 1963 1964
Quarterly Quarterly

*Except changes in U.S. reserves and in liquid liabilities

Y.S. Department of Commerce, Office of Business Econamics

64-95
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of these continued into the second
quarter, but their effect on the balance
had become smaller. Most important
were the large shipments of foodstuffs
to Western Europe and the Soviet bloc
in consequence of exceptionally bad
1963 harvests.

Other developments or transactions
with an erratic effect on the movement
of the over-all balance appear to have
been relatively small in the second
quarter, and partly offsetting. Major
outflows of corporate funds during
April for short-term investment abroad
(not included in direct investments),
which contributed to a relatively large
adverse balance in that month, ap-
parently were followed by reductions
in such investments during the follow-
ing 2 months. The outstanding
amounts of such investments—after
seasonal adjustment—did not change
significantly during the quarter as a
whole.

Short-term capital outflows reported
by banks for June included a major
increase in dollar and foreign currency
deposits abroad, a large part of which
appear to have been repatriated in
July. Direct investments were also
affected by several unique or temporary
transactions, but largely with an off-
setting effect.

A rough estimate of these erratic
types of capital movements, to the
extent that they are known, would
suggest that they may have worsened
the balance during the sccond quarter
by perhaps $100 to $150 million. This
would in part have been compensated,
however, by the extraordinary exports
continued from the first quarter. The
net adverse effect of these very short
term or erratic influences on the balance
may not have been more than $50
million. This would compare with
favorable net effects of such develop-
ments in the first quarter in the general
magnitude of $200 to $300 million, so
that their quarter to quarter change
may account for as much as $300 million
of the decline in the balance.

Changes in foreign and domestic
economies
Perhaps a smaller, but in the longer
run more significant, part of the change
of the balance from the first to the
second quarter may be attributed to
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September 1964 SURVEY OF CURRENT BUSINESS 9
the economic developments in the
United States and in the major foreign

countries. In the United States, final

ment grants and capital outflows in-
creased during the second quarter by
about $100 million.

Major developments in exports dur-
ing the second quarter included (1) a
reduction in shipments of agricultural

demand—particularly  for  durable
goods—continued to expand and in-
ventory accumulations exceeded those
in the first quarter. Orders for ma-
chinery and equipment accelerated, and

Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military
Grant Aid

[Millions of dollars]

. . . Calendar year 1963 r 1964
with new orders exceeding shipments,
. . 1962 1963 I ’ l 111 v Ir II~»
delivery periods have lengthened. At
. . Transactions other than changes in official monetary assets

the same time financial resources of “and in liquid liabilities (including nonmarketable

cor Ol‘&tiO ns as Well as Of the bankin medium-term convertible Government securities)

p . . g 1. U.S. PAYMENTS (DEBITS) RECORDED_._._.. ___ 33,486 | 35,990 | 8,724 | 9,713 | 8,482 [ 9,071 | 9,219 | 9,742

system remained hlgh- ; Impﬁts o}{ gogds and services____.___... 25,021 | 26,335 | 6,327 | 6,531 | 6, 533 6, 544 6, 545 ?4 009

. . erchandise______.___ 16,134 | 16,996 4,037 4,212 | 4,368 | 4,379 | 4,366 , 576

In contrast, in many of the major 3. Military expe 3,044 | 2,897 747 | 73| 7| 708 | 7z | 731

. . P . er services_.__ 5,843 | 6,442 | 1,543 | 1,588 | 1,654 | 1,657 | 1,662 | 1,702
countries in Western Egrope, an.d in 5. Remittances and pensions.. vs | man | o0 | 00| ws| 2| ver| a0s

Canada and Japan, the rise in business 6. Govg%nmenttgrants ar}d capita’li Outﬂgv;/ls_.“.h;..“ 4,203 | 4,522 | 1,060 | 1,336 | 1,009 | 1,117 | 923 | 1,130

. . . ransactions involoing no direct dollar outflows
activity during the second quarter . ( ll).nl)lm the United Stt}tes)..,. 8,200 3,635 | 809 | 1,081 85| 30| 76| 920
. ollar payments to foreign c

appears to have been slower than earlier national institutions) - 1,078 887 251 255 | 194 | 187 | 17 201

1 1 9. U.S. private capital .______.. .| 3,434 | 4,307 1,128 | 1,637 534 | 1.008 | 1,354 1,395

E the y ea('f JOI’ n 1196311 In WeStelrln 10. Eirect investmen]ts_ ___________ 1,654 | 1,888 61 477 %35 558 517 gé:li

11. ong-term portfolio._ .. ____________.___ 1, 227 1, 685 546 598 03 238 227
urope an ?)pa’n this ¢ ange Wa.S' t € 12. Short-term_._.__________ ... 553 734 —36 562 —4 212 610 621
result of various measures curtalhng II. U.S. RECEIPTS (CREDITS) RECORDED_________ 32,394 | 33,685 | 7,780 | 8,429 | 8,596 | 8,880 | 9,326 | 9,040
in iquidi i 1. Exports of goods and services -} 30,084 | 32,020 | 7,535 | 7,977 | 8,037 | 8,471 | 8,997 { 8 798

bl}iS ﬂess 1 qU. dlty mn Orde;‘ to dampeﬁ g M(eIl:’Chandiseb_“G»"""""V""_;i _______ ; ,)_“ 20, 572 21, 989 4,990 | 5,472 5,2%2 5,2;7 G,ééz 6, %g

inanced by Government grants and cepital)___[ 2, 36 2,720 595 827 {

:in a lonai}ry pI‘fESSltl;I};GS snl to pﬁeven 4, %\/Iilitary sales...____. P 659 181 206 élg (1)35 ) gég L igg

- 5. ncome on investments, private_________ 3,969 [ 1,036 969 63 | 1,001 | 1, s
eteriorations e_ a ar%ce 0 p&y 6. Income on investments, Government__. 498 123 124 125 126 128 129
ments. The changes in foreign business 7. Otherservices ..........._....__._.___..__.... 4,905 | 1,205 | 1,206 | 1,222 | 1,272 | 1,320 | 1,295
St : 8. Repayments on U.S, Government loans, scheduled_ 599 643 141 156 183 163 164 155
&CUVIty do not have to be lnterpl‘eted 9. Repayments and sellotlfs, gons;:]hedluleda_{__a_ ,,,,, 681 326 25 34 241 26 52 lgg
: . 10. Foreign private capital other than liquid funds.... 166 310 —24 266 113 —45 22

as a major cyclical change, however, but 11. Government labilities. .. . . __________ . 864 386 103 —4 2| 265 91 | —49

rather as attempts to avoid distortions SELECTED BALANCES (NET CREDITS +,

'n continuin - eC nomic ex ansi ns. A. Regular types of transactions, seasonally adjusted:

! g € 0 p 0 . 1. Merchandise trade, excluding military__. ______..__ 4,442 | 4,993 953 1,260 | 1,242 | 1,538 | 1,746 1, 466
The combination of these domestic 2. Military sales and expenditures..__.__ —2,388 |—2,238 | —566 | —525 | —504 | —553 | —507 | —589
d f . busi d 1 t 3. Iomﬁ)mes on investments. . __ 3,326 | 3,273 884 814 Zgg 793 1,040 l,Ogg

an oreign pusimess deveiopments, as 4. Other services__..___.__ —317 | —343 —63 | —103 | — —5: —27 —

g p . ? 5. Goods and services. . .- ... .. ______.._ 5,063 | 5685 | 1,208 | 1,446 | 1,304 | 1,727 | 2,252 | 1,789
could be expected on the basis of past 6. (Excluding exports of goods and services financed
. . by Government grants and capital outflows) ... 2,156 | 2,847 462 441 643 901 | 1,496 911
experience, had a dampening effect on 7. Remittances and pensions. " 2738 | =836 | —209 | —200 | —206 | —202 | 167 | —208
. . 8. Government grants and capital outflows, less

U.s. eXPOFtS and stimulated IIIlpOI‘tS. changes in associated liabilities, less scheduled

At 1 t i th 1 t f i loan repay&n{ents ............... T —3,547 |—3,735 | —809 {—-1,170 | —791 | —9025 | —768 | —940

east 1n e ear stages oI such Domestic and foreign private capital:

d 1 t 1 y g. t t 9. Direct and long-term portfolio_. __ —876 | —442 | —767 | —731 —ggg

evelopments—as long as mvestmen 10. Short-term R 53 —495 21 | —286 | —601 | —
p . g . 11. Miscellaneous Government non-liquid liabilities. .. —4 1 ) 1 2 -2 4 |-
opportunities abroad are not seriously 12. Errors and unrecorded transactions___..._.____... —y111 | —339 | —i18 | —11| 267 | &7 | 102 | -3
affected by a decline in the utilization 13. Balance on regular types of transactions (seasonally
. . . . adjusted) ... —3,605 |—3,261 [—1,170 |—1,314 | —379 | —398 | —233 | —682

of foreign productive capacity and in 14. Less: Net seasonal adjustments________________ | 7071 7T 357 | 102 | 41| 18 | —302 | —109

. . 15. Balance on regular types of transactions before

investment incomes—they also could adjustment . ___ . .. . . __.______ —3,605 |~3,261 | —813 |—1,212 | —820 | —416 | 69| —573

. . B. Special Government transactions (not seasonally ad-
be expected to stimulate capital out-  justed. N
. . . 1. Non-scheduled receipts on Government loans. __.___ 681 326 25 34 241 26 52 33
flows, as foreign demand for capital is 2. Advances on military exports 1 40| 334 20] —5| "s0| 289 51| -76
. . . 3. Sales of non-marketable, medium-term, non-con-
diverted from internal to foreign sources. vertible securities.._._ - B Rt ™. 63| —1w0| ~95{ —1| —s5| -8
4. Dollar securities 1____ i I 31 58 19| —45 —1 -5 —8
5. Foreign currency securitieg - 251 —74 5 —29 | =60 |....__. —-50 ) (=)
. 6. Sales of non-marketable, medium-term, convertible
Merchandise exports , securities S w2 | s 152
. ollar securities 1 125 | ..
5 R . . 8. Foreign_currency securities______________________|.._.___. 552 225 152
The $70 mllhon decline durlng the C.1. Balance AFB excluding net receipts from sales of
. . . . nonmarketable, medium-term, convlertlhle Govern-f
— - ment securities (including seasonal adjustment of
Aprll J;lne perlod in Il'.lE‘I‘Ch&ndlS'e €x iteEms 'mdA) ,,,,,,,,,,,,, st q ""_i"i“"“éﬂ —2,203 |—2,644 1 —1,062 | —1,295 | —153 | —134 -85 —733
P 1a. Excluding seasonal adjustment (equals line 52,
pOI‘tSda ter S?asona’ adJUStment Inter table 3) s ... oo —2,203 |—2,644 | ~705 |—1,193 | —594 | —152 217 | —624
- - 2. Balance A+B including net receipts from sales of
I‘.llptC ha (;I)n}flnuous quarterl by quarter non-marketable, medinT-term, convertible Gov-
o ernment securities (including seasonal adjust-
1%10 ‘()jv lf_ Zd bebun E‘&I‘g n 196]? Emen& of items in A)H ,,,,,,,,,, Ceuns Tine 58 —2,203 |—1,942 | —712 |—1,143 22| —109 | -85 | —611
, e 2a. Excluding seasonal adjustment (equals line 52a,
€ declne, OWCQl“VCI", was due IcIllalp y L table ) ... —~2,203 |—1,942 | —355 |—1,041 | —419 | —127 217 | —502
§ D. Increase in short-term official and banking liabilities
to a temporary lp m QXPOI‘tS urlng and in foreign holdings of marketable U.S. Govern-
June. Exports moved up in July by a ment bonds and notes (decrease—)__.___._.___._.___ 670 | 1,564 323 017 | 192 | 132 | —166 199
. d bt fset th J 1. Foreign holders other than official (lines I . 6 33 114
aro o 3 table 6).._ ... ______ . ... ____ 213 504 397 144 7 p
I;(H‘bll;lAWI € ,enoubh OJO se de Jurlle 2. Foreign official holders (line II-1, table 6) _ 457 970 -7 773 %5 122‘ —3&;&; 3(8);
. raoine ne E. Decrease in U.S. monetary reserve assets (increa: 1,533 378 32 124 7 - -

ﬁlp V&fab ng fﬂe u 5 'an uly 1. {‘MF golcllﬂtmnche position____ 626 30 —46 2 gg lg ;gé gg
o > ) ) 2. Convertible currencies. - 17 —~113 —33 6 — ~5 - p

hbur(bs’ (‘lmont ﬂyt tr.en IB expogts 3. Gold. .. 890 461 111 116 196 3R 46 -73
as Deen almost flat since ecember

1963. Exports financed by Govern-

r Revised. » Preliminary. = Less than $500,000.

1. Includes certificates sold abroad by Export-Import Bank.
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the substantial increases anticipated in
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U.S. Agricultural Exports,! by Quarters

January-March period, and (2) a foreign crops which compete with U.S. [Miltions of doliars]
tapering off of the rise in exports of exports, it is somewhat questionable t o lm |
. . . . anuary-
nonagricultural goods. that this rate can be sustained during June
About $60 million of the $100 million the remainder of the year. Total. ol
. . . . . . olal, all areas:
seasonally adjusted decrease in agricul- The gain in exports of nonagricultural 1962 1,351 (1,159 11,300 | 2,579
. . . ) 1,414 |1,255 [1,704 2,626
tural products during the second products during the April-June period Lot |l [ 3,109
quarter was due to the decline in special was only a very minor one, especially
. . . . . 623 | 508 | 573 1,153
grain shipments to the Soviet Bloc as when compared to the substantial in- g8 | 498 | 760 | Lom
. . . L. . . . . 1ee4 .} 626 555 | _____|._____ 1,181
deliveries under existing contracts with creases occurring in the two preceding
the Soviet Union were virtually com- quarters. Although exports to Mexico, 26| 90 s o
. . e . . 10 2 215
pleted in May. Excluding the ex- Venezuela, the Philippines, Australia, S T I 238
traordinary sales to the Soviet Bloe, the Union of South Africa, and some
. . . . . . 112 85| 145 255
agricultural exports during the second aid-recipient countries such as India 195 | 147 | 228 284
. . . . . 150 jo oo looo 373
quarter were at a seasonally adjusted and Pakistan, moved significantly high- Soviet Bloc
37 . . . . 0Vie! 0C 1N
annual rate of $5.9 billion. In view of er, sales to the major industrial Europe (exclud-
ing Poland):
962 oo 3 7 5 3 10
Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted %ggi ---------------- ; 1(6) 5‘11 47 1(15?
[Millions of dollars] Other:
L AR
.| qess 1983l 8 | 505 ,045
c‘;,lg;da’ 1963 1964 1064 DT 547 | 609 |oeoo oo 1,156
1963 r
! 1. Export data as published by the Census Bureau have
I II jass v 1 II»
beeél adjélsted (fiog changes gn U.S.{OWEJ%d Sstocks of gragn heéd
i i . in Canada, and for transshipments of U.8. grain via Canada
G%ozg)sigl;dAitca;:ll:(:ss,zGovemment Assistanceand Long-Term to Western Europe, Japan and other destinations.
A. 1. Nonmilitary merchandise exports._...___________.____. 21,980 | 4,990 | 5472 5610 | 5917 | 6,112 6,042 Source: Office of Business Economics from basic data of
2. Less: Those financed by Government grants and Bureau of the Census.
eapital. .. 2, 720 595 827 627 671 632 733
3. Merchandise exports, other than those financed by
Government grants and capital-..__.___.____ ... ____ 19,269 | 4,395 | 4,645 | 4,983 | 5,246 | 5,480 5,309 .
4. Nonmilitary merchandise imports. .- __._._..._....._. —16,996 |—4,037 | —4, 212 |~4,368 |—4,370 |—-4,366 | —4,576 countries were down from the first
5. Balance on trade excluding exports financed by Govern- quarter rate.
ment grantsand capital______________________________ 2,273 358 433 615 867 1,114 733 . . .
o ) The interruption of the uptrend in
6. Nonmilitary service exports. .. ... _._ . ... 9,372 | 2,364 2,299 2,310 2,399 | 2,675 2,614 .
7. Less: Those financed by Government grants and nonagrlcultural exports to Western
capital ...l 601 153 168 129 151 135 145 .
8. Service exports other than those financed by Govern- Europe and J apan durlng the second
ment grants and eapital _______________________._____ 8,771 | 2,211 | 2,131 | 2,181 | 2,248 | 2,540 2, 469 . .
9. Nonmilitary service imports_ - ________.________________ —6,442 |—1,543 | 1,588 |~1,65¢ |~1,657 |~1,662 | 1702 quarter may be associated with (1) the
10. Balance on services other than those rendered under i f th 1 in indu rial
Government grantsandcapital.______________________ 2,329 668 543 527 591 878 767 leV(iilIlg. Off, o he ;‘lii st d
a a
11 o hBalance ____________________________________________ 4,602 | 1,026 976 1,142 1, 458 1,992 1,500 p2I‘0 1}110t10‘n. n e?c‘ 0 f %?esarg S ?
B. ther major transactions: claim 2. domestic
1. Military expenditures________________._________________ —2,897 | -~747 | —73t) =711 | =708 | -717 —731 ( ) ,t ¢ msing 50 ©
2. Military cash receipts..._..._.____.___________________. 982 204 195 193 390 371 66 bhusiness on the resources of our econ-
3. Government grants and capital-dollar payments to
foreign countries and international institutions......_ —887 | —251 | —255} —104 | —187 | —147 —201 omy.
4. Repayments on U.S. Government loans excluding
fundings by new loans and repayments on military
eredits . ... 793 122 153 404 114 188 172
5. g.s._direéz; antd loggl-term portfoli%fir}yestmer;ts ab{oadA —3,573 |—1,164 |—~1,075 | —~538 | —796 ) —744 —774 U.S. Nonagricultural Exports to Major
6. Foreign direct and long-term portfolio investments in P T s s
the United States— - oo oo 329 5 199 9 29 13 78 Indu§trlallzed Countries .( EXCIUdlng
7. Remittances and pensions._.___._____.______._.._._._.. —826 | —209 | —209{ —206 | —202] —197 | —208 Special Category Goods and Aircraft)
8. Sales of nonmarketable, medium-term, nonconvertible )
securities 8 ________ ... —43 63 —10 —95 -1 —55 -8 [Million of dollars, seasonally adjusted)
9. Miscellaneous Government nonliquid liabilities_.._____ 1 (=) 1 2 -2 4 ()
10. Balance . .o —6,121 [—1,977 |—1,732 [—1,049 |—1,363 |—1,284 | —1,606 Canada ‘geswl‘él Japan
urop
C. Balance on Goods and Services, Government
Assistance and Long-Term Capital Accounts.___..__ —1,519 | -—951 —756 93 95 708 —106 1963
D. Recorded U.S. private short-term capital outflow Ist Quarter_ . ....coooo.o. 793 1,030 233
less foreign short-term credits to the United States 2d quarter.___ 842 1, i89 238
(excluding foreign liquid dollar holdings) ___________ ~786 7| —528 21 | —286{ —601 —596  3d quarter_._ 892 1, 166 269
E. Unrecorded transactions....__. ... _.____________._____ —339 | -—118 —11 ] —267 57 | —192 —31  4th quarter . ....ccccooaaann- 955 1,203 275
F Sales of nonmarketable, medium-term, convertible
Government securities. ... ... _.____________..____. 702 350 152 175 25 |o. 122 1964
Ist quarter__ o oo 1,011 1,314 290
G. BalanceC+D+E._..... ... —2,644 |—1,062 |—1,295 | —153 | —134 ~85| —733 2d quarter . ... ........- 978 1,30 270
H. Balance C+D+E+F. . ... —1,942 | —-712 |—1,143 22 | 109 -85 —611 X
Source: Office of Business Economics based on data col-
Memorandum item: Reconciliation of ‘“Military cash re- lected by the Bureau of the Census.
ceipts” (line B-2) with Table 1.4
1. Military sales (table 1, line I1~4).__________._______.___ 659 181 206 117 155 210 142 . . .
2. Less: Mlilita.r%)sales financed by credits (table 4, 1 ) 0 s . 0] @ The decline during the April-June
ine 25y . ... - - z
3. Plus:  Principal collections on military credits._ ... 6 1 4 1 @) Q) =) i 1 1 on-
4 Change in( ligbility for adv)ances on military , " 5 ol el 1w - period in the seasonally a(gu“e% nt d
exports (table 1, line B-2)__._ ... _____._. 334 = = Ccle
5. Equals: Military cash receipts (line B-2, above)..___._ 982 204 195 193 390 371 66 Cult’ural exports to Ca.na a . I‘f.? e X
two developments. The lifting 1n

" Revised. = Preliminary. = Less than 500,000.
1. Excludes military transfers under grants.

NoTE.—See note to table 1.

2. Short-term capital movements between parent companies and their foreign affiliates are reported as part of direct in-

vestment.

3. Includes portfolio fund certificates sold abroad by Export-Import Bank.
4. The entries for the 4 quarters of fiscal year 1964 for military transactions are estimates based upon incomplete reports.

March of 1963 of the temporary import
restrictions which had been imposed at
the time of the Canadian exchange
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crisis in the late spring of 1962, resulted
in a bulge in Canadian demand to
replenish the depleted stocks of U.S.
produced goods. This demand proba-
bly declined during the latter part of
1963 and the first half of 1964.

At the same time the rise in Canadian
business activity and particularly in-
vestments in productive facilities raised
the demand for U.S. commodities,
particularly capital goods and certain
industrial materials such as steel. The
high farm incomes resulting from good
harvests and large wheat exports to the
Soviet Bloc and other countries late in
1963 and the first half of 1964 also
increased Canadian demand for farm
equipment.

Through the frst quarter of 1964
these developments resulted in rising
exports from the United States. Dur-
ing the second quarter, however, the
rise in the Canadian demand for in-
dustrial and agricultural investment
goods slowed down and did not com-

U.S. Nonagricultural Exports,! by End-Use
Categories, by Quarters

[Millions of dollars]

Jan-
1 11 I | IV | uary-
June
Total, all categories:
1962___ ----|3,546 3,842 (3,488 |3,610 7,388
4,048 [3,752 |4,152 7,525
4,527 | |- 8,779
217 | 231} 210 385
252 269 257 449
242 ... 449
Other industrial ma-
terials:
1,275 |1,260 |1, 213 2, 499
1,386 |1,374 {1,407 2, 590
1,580 || 3,056
1,346 11,174 |1, 241 2, 532
1,401 (1,233 |1,379 2, 582
1,549 | _o|__. 3,015
479 397 484 911
507 423 606 936
598 |.ooiofaeanan 1,170
93 48 63 227
65 44 51 161
L3 T N DR, 170
Manufactured con-
sumer goods (ex-
cluding passen-
ger cars):
273 291 271 274 564
263 | 317! 281 | 317 580
318 335 |ocoaofeeas 653
129 141 107 125 270
107 120 128 135 227
124 142 o |o.._ 266

1. Excluding special category commodities.

Source: U.S, Department of Commerce, Office of Business
(E‘conouucs, based on data collected by the Bureau of the
‘ensus.
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pensate anymore for the decline in the
demand for the replenishment of inven-
tories of imported goods which had
been depleted after the exchange crisis.

Nearly three-fourths of the $1.25
billion year-to-year rise in nonagrieul-
tural exports in January~June 1964 was
accounted for by gains in shipments of
industrial materials (excluding fuel)
and machinery. Autos and parts con-
tributed most of the remaining rise.
Exports of manufactured consumer
goods (excluding passenger cars) in the
first half of 1964 were up by about $75
million from the first half of 1963.
Although this gain was relatively
smaller than the rise in exports of indus-
trial materials and machinery, it was
considerably larger than the $16 million
rise in the corresponding period a year
earlier.

About three-fifths of the total rise in
machinery exports during the first half
of 1964 as compared with the same
period of 1963 reflected stepped-up
deliveries to Canada and Western
Europe, with the balance of the in-
crease made up of shipments to the
less-developed areas of the world.

With reference to our exports of
machinery, it is significant that unfilled
exports orders continued to rise through
July.

Merchandise Imports

The second quarter import rate of
$18.3 billion was nearly reached in
March and continued without signifi-
cant change through July. (June im-
ports were somewhat below that rate,
but this shortfall was compensated for
in July.) The 5 months plateau fol-
lowed an earlier period with Ilittle
change from July 1963 through Febru-
ary 1964.

This movement in total imports re-
sulted from rather different develop-
ments in the broad import categories.
Imports of capital and consumer goods,
including automobiles, have been rising
steadily since the beginning of 1963
and accelerated from the first to the
second quarter of 1964. These com-
modities —which comprise about 20 to
25 percent of total imports—accounted
for nearly half of the second quarter
gain. Tmports of industrial materials
rose relatively sharply in the middle

11

quarters of 1963, remained relatively
steady through the early months of
this year, and accelerated again in the
second quarter of this year. Foodstuffs
moved more erratically, being affected
by changing prices for sugar and coffee,
and by a decline in the import demand
for meat, and in various periods
offset the movements in other imports.
Their was no change from the first to
the second quarter of this year.

Overall imports appear to have been
lower during the first quarter of this
year than might have been expected on
the basis of various factors which
appear to have determined import
values over the last 10 years. The

Changes in U.S. Imports—by Commodity

Group
Change from
1st to 2d quarter,
1964
Average e
weight
Commodity categories in total Seasonally
imports adjusted
1960-63
Mil- | Percent
lions of | of total
dollars | change
Total imports ..___._._ (100) +207 100.0
Industrial supplies and ma-
terials, total 1.__.____________ (51) +113 54.6
Steel . .___ 3) +12 5.8
Petroleum (11) +41 19.8
QOther materials | ______._. 37 +4-60 29.0
Consumer goods (nonfood),
total . (16) +71 34.3
Passenger cars, new and
used. .. (3) +18 8.7
Other consumer goods_ (13) +53 25.6
Capital equipment, total (5) 422 10. 6
Machinery________..._ [€3) —+21 10.1
Commercial transpor
tion and other equip-
eNt . el 1 +1 0.5
Food and beverages, total . ___ (22) +3 1.4
offee_.____________..______ (€}
[S107:2) S 3) } +24 11.6
Other food and beverages. . 12) 21 | (=)10.2
All other and unclassified (in-
cluding military equipment)_ (6) -2 {(=)0.9

1. Based on general imports excluding uranium as pub-
lished by DBureau of the Census.

Source: U.S. Department of Commerce, Office of Business
Economics, from basic data of Bureau of Census.

Area Changes in U.S. Imports !
[1st half 1963 to 1st half 1964]

Change from 1st
Aver- half 1963 to
age 1st half 1964
weight _ o
in total
imports | Mil- | Percent
1960-63 | lions of | of total
dollars | change
Total, all areas_ .. __.___.._. (100y| 4793 100.0
Canada______.._. (21)) 4206 26.0
20 American repi (22) +54 6.8
Western Europe (28) +274 3.5
Japan._ . oo (8) +94 11.9
All other. .. ... .. (21)] 4165 20.8

1. Imports as adjusted to balance of payments basis.
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Table 3.—U.S. Balance of Payments—By

[ Millions of
All areas ‘Western Europe Eastern
Europe
Line Type of transaction
1963 1964 1963 1964 1963
Year I 1T IIT v I II Year I II 11 v I II Year I
1 | Exports of goods and services.__.__._.____... S 33,502 | 7,751 8,917 ) 7,688 | 9,146 | 9,094 na. | 11,567 | 2,759 | 3,194 | 2,523 | 3,091 | 3,101 | n.a. 211 30
2 Goods a?d seivices transferred under military | 1,482 447 675 134 226 305 n.a. 753 221 369 76 87 135 | ma. |oeoooo ool
grants, net.
3 Goods.] %nd serviggs excluding transfers under | 32,020 | 7,304 | 8,242 | 7,554 | 8,920 | 8,789 | 9,076 | 10,814 | 2,538 | 2,825 | 2,447 | 3,004 | 2,966 | 2, 089 211 30
military grants.
4 Merchandise, adjusted, excluding military .. | 21,989 | 4,959 | 5704 | 5205 | 6,121 | 6,115 | 6,296 | 7,559 | 1,754 | 1,955 | 1,727 | 2,123 | 2,132 | 2,082 174 23
5 Transportation_ _ 2,078 465 548 528 537 503 564 981 219 262 252 248 238 272 15 3
6 Travel_________. 934 185 264 288 197 223 300 1 22 31 33 25 24 50 =) =)
Miscellaneous sei
7 Private 1, 660 396 392 394 478 424 421 658 158 158 149 196 168 167 12 3
8 Government, excluding military____________ 233 55 58 58 62 59 63 69 17 17 18 17 17 17 1 (z)
9 Military transaetions ... _____._____..____ 659 164 244 103 148 193 180 543 136 207 82 118 131 B O R,
Income on investments:
10 Direct investments. - ______._____...._.__._. 3,059 782 697 643 937 925 865 507 165 122 102 118 178 160 | fcamanns
11 Other private.. 910 210 227 226 247 253 275 208 49 50 52 57 57 {7 0 [
12 Government. .. 498 88 108 109 193 94 112 178 18 26 32 102 21 28 9 1
13 | Imports of goods and services_____________________ 26,335 5,961 6, 604 7,031 6,739 6,476 7,083 9,213 | 2,030 | 2,359 | 2,434 | 2,390 | 2,221 | 2,584 101 21
14 Merchandise, adjusted, excluding military .| 16,996 | 3,929 4,227 4,314 4, 526 4,353 | 4,596 4,714 { 1,061 | 1,171 | 3,166 | 1,316 | 1,225 | 1,281 82 18
i5 Transportation. ________..__..._.._ -l 2,310 501 633 635 541 524 659 | 1,297 264 377 371 285 274 304 4 1
16 Travel . o e 2,070 314 538 820 398 335 585 688 72 208 288 120 85 253 7 ()
Miscellaneous services:
17 Private. . ___..__. . 422 99 103 110 110 99 10 235 56 59 59 61 59 581 (= =)
18 Government, exeluding military_ _. 446 95 92 157 102 130 100 114 28 24 33 29 31 30 7 2
19 Military expenditures._.__ . _________________ 2,897 747 731 711 708 717 731 | 1,496 391 371 362 372 373 398 1 (=)
Income on investments:
20 Private. . 794 185 185 180 244 207 201 448 109 97 97 145 113 108 | (@) (=)
21 Government_________._____________.______.._. 400 91 95 104 110 111 110 221 49 52 58 62 61 62 |l
22 | Balance on goods andservices_____.___.___._ ... .. 7,167 | 1,790 | 2,313 657 | 2,407 | 2,618 n.a. | 2,354 729 835 89 701 880 | n.a. 110 9
23 Escluding transfers under military grants___.___ 5,685 1,343 1,638 523 2,181 2,313 1,993 1,601 508 466 13 614 745 405 110 9
24 | Unilateral transfers, net[to foreign countries (—)]._|—4,204 |—1,098 |—1,382 | —787 | —937 | —966 n.a. |—1,189 | —328 | —474 | —189 | —193 | —225 | n.a. | =37 | -—10
25 Excluding military transfers..___.________ ... ___ —2,722 | —651 | —707 , —653 | —711 | —661| —758 1 —436 | —107 | —105 | —113 | —111 | -9 | —89 | —37 | —10
26 Private remittances. oo —564 | —137 | —141} —135| —151 | —127{ —135| —158 | —31| ~32| —46 | —49| —36| —41| —26 -7
Government:
27 Military grants of goods and services.......___ —1,482 | —447 —675 —134 —226 —305 n.a. —753 | —221 | —369 -76 —87
28 Other grants. . ..o ccooeomoaoaco C —445 | —500 | —455 | —496 | —467 | —556 | —148 1 —43 | —40, 36| —29
29 Pensions and other transfers —69 -—66 —63 —64 —67 —67 , —130 | —-33 | ~33; 31| -33
30 | U.S. captial, net lincrease in U.S. assets (—)]._... —5,964 | —1,505 (—2,420 | —329 |—1,710 |—1,503 (—1,927 |—1,540 | —465 | —713 112 | —474
31 Private, net_ . _________ ... —4,307 [—1,043 {—1,704 —259 (—1,301 (—1,260 |—~1,471 | —1,707 | —428 | —637 | —139 | —503
32 Direct investments, net_ ... .. .. ________ —~1,888 —563 —509 —145 —671 —453 —554 —887 | —407 | —146 ~92 [ —242
33 New foreign securities sold in the United States-|—1,250 | —486 | —513 | —166 —85| —127| —286 | —272| —65| —154 —19 | —34
34 Redemptions. . .ooccomemooooo__ - 195 43 50 52 50 54 38 23 2 3 10 8
35 Other transactions in foreign securities. —49 —79 =72 15 87 94 56 3| ~16| =35 -2 56
36 Other long-term, net.._.._......... —10| —128 | —114| —320| —243 | —134| —504 | —29| —134| —83 | —258
37 Short-term, net_____ 61 —532 99 —362 —585 —591 -70 87 | —171 47 —33
38 Government, net.._ —462 —-1716 =70 —409 —243 —456 167 —37 —76 251 29
39 Long-term capital___ —558 —620 —441 —562 —514 —692 —304 | —103 —67 —54 —80
40 Repgy&n%ngs on U.S. Government loans, 643 121 131 163 228 144 130 209 19 35 66 89
scheduled.
41 Repayments and selloffs, nonscheduled. ______ 326 25 34 241 26 52 33 277 24 16 233 'S [PUUS SAUSSI VUG SRR PRI
42 Foreign currency holdings and short-term —445 —50 —261 —33 -101 75 73 —15 23 —-60 6 16 47 9 —45 =
claims, net [increase (—)].
43 Foreign capital (lines 44-48), net [increase in 696 76 237 132 251 110 29 476 109 138 105 124 51 —6 () (=)
U.S. liabilities (4)].
44 Direct investments in the United States..._.._.._ ~5 -5 47 40 —87 25 20 —16 | ~14 61 44 | —~107 2 20 e
45 Other long-term investments_.___.___.____.._... 334 10 152 56 116 —-12 58 201 2 81 38 80 ~35 21 €2 2 .
46 U.8. private short-term commercial and broker- -19 —29 67 17 —74 9 25 26 31 21 28 | —54 —6 26 (&) (=)
age liabilities.
47 U.S. Government liabilities other than interest- 429 37 —19 114 297 143 —66 314 27 -9 90 206 145 ( —65] (2) (*)
bearing securities.
48 U.S. Government nonmarketable, medium-term, —43 63 —-10 —95 -1 —~55 -8 —49 631 ~16 | ~95 —1}] =55 Lr - I [ .
nonconvertible securities.
49 | U.8. Government nonmarketable, medium-term, 702 350 152 175 b 3 122 577 225 152 175 25 |cmeeane 122 | feeeees
convertible securities.
50 | Increase in short-term official and banking liabili- { 1, 564 323 917 192 132 | —166 199 665 48 501 84 32| -27 -1 4 —4

ties and in foreign holdings of marketable U.S.
Government bonds and notes [decrease (~)].

51 | Increase (—) in monetary resetve assets, including
gold, convertible currencies, and IMF gold
trancheposition_________. ... __ 378 32 124 227 -5 —~51 303 287 71 155 129 | —68 | —195 228 ||
52 | Reduction in monetary reserve assets and increase
in liquid liabilities including U.S. Government
nonmarketable, mediam-term, convertible se-
curities (lines49-50) __. .. ... ... 2,644 705 1,193 594 152 =217 624 1,529 344 808 388 —11 | —222 349 4 -4
52a { Excluding inerease in U.S. Government nonmar-
ketable, medium-term, convertible securities
(lines50and 51y - _____________________.___..._. 1,942 355 { 1,041 419 127 =217 502 952 119 656 213 | —36 | —222 227 4 —4
53 | Errors and omissions and transfers of funds be-
tween foreign areas [receipts by foreign areas

(=), meto o —339 32 59| —267| -—163 —42 39 [—1,630 | —389 | —594 | —505 | —142 | 90 19| =21 ] 1
Memorandum items: |
I Increase in reported total foreign gold reserves
and liquid dollar holdings?_ ______________. 3,489 843 1,339 736 571 —117 1,164 2,043 388 886 422 347 | —-179 811 4 —4
II Through estimated net receipts from, or pay- 1
ments (—) to, the United States3__________ 2, 575 690 | 1,177 579 129 | —236 602 | —101 | —45 214 | —117 | —153 | ~312 368 | —17 ‘ -3
TII | Through other transactions ¢__.______________..__. 914 153 162 157 442 119 562 | 2,144 433 672 539 500 133 443 21 —~1
|
n.a. Not available. = Less than $500,000.  *1963 and 1 1964 revised, II 1964 preliminary. 2. Changes in reported total gold reserves of foreign banks and governments (including in-

ternational organizations but excluding the countries of the Soviet bloc), net of convertible
1. Transactions with shipping companies operating under the flag of the Bahamas, Hon- currencies held by U.S. monetary authorities, plus liquid claims on the United States plus
duras, Liberia and Panama are included in ‘“unallocated.” net changes in their IMF position through U.S. dollar transactions.
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Area, 1963, and First and Secnod Quarters 1964*
dollars}
Latin Other
Eastern Europe—Continued Canada Ameri- | Western Latin American Republics and other Western Japan
can Re- | Hemi- Hemisphere
publics | sphere
Line
1963—Continued 1964 1963 1964 1963 1964 1963
1963 1963
11 Ir | Iv I II | Year I 11 111 v I I Year I I I v I II Year I Ii
75 39 67 171 126 | 5,568 | 1,222} 1,452 | 1,351 | 1,543 | 1,510 | 1,667 5,410 640 | 6,050 | 1,367 | 1,600 | 1,447 | 1,636 | 1,554 n.a. | 2,274 545 512 1
_______________________________________________________________________________ 55 | et 55 23 16 3 13 13 2 - VA SRR PSRN I 2
75 39 67 171 126 | 5,568 | 1,222 | 1,452 | 1,351 | 1,543 | 1,510 | 1,667 5, 355 640 | 5,995 | 1,344 | 1,584 | 1,444 | 1,623 | 1,541 | 1,687 | 2,274 545 512 3
67 27 57 163 116 | 4,106 921| 1,094 981 | 1,110 | 1,121 | 1,264 3,252 370 | 3,622 792 9383 875 972 945 | 1,058 | 1,811 436 404 4
4 3 5 4 5 125 26 31 34 34 28 3 293 53 346 75 93 89 89 81 95 148 36 36 5
@S|l el el | e 372 72| 107 126 67| 104 119 344 35| 379 791 106 | 104 90 82| 105 20 3 6 6
3 3 3 3 3 189 44 44 47 54 49 48 319 22 341 79 82 86 94 81 81 99 23 24 7
e | @ il @1 @ 3| @ 1 1 1 1 1 51 1 52 12 13 13 14 14 16 9 2 3 8
JRRUNON DU PEUIEDRT [RVPRIUEN PR 18 3 7 4 4 16 6 17 (=) 17 10 4 1 2 9 3 23 4 5 9
______________________________ 441 87 88 79 187 108 105 801 155 956 234 226 214 282 263 257 26 7 4 10
_________________ =) 1 314 69 80 79 86 83 91 152 4 156 38 40 38 40 44 45 107 24 26 11
1 6 1 1 b I SO PRI DRGSR PP DIUSIIU SNSRI BRI 126 (*) 126 25 37 24 40 22 27 31 10 4 12
26 30 24 25 27| 4,966 | 1,036 | 1,259 | 1,409 | 1,262 | 1.1A7 | 1,349 4,548 822 | 5,370 | 1,322 | 1,315 | 1,353 | 1,380 | 1,402 | 1,345 | 2,101 485 511 13
22 23 19 22 24 | 3,710 808 961 9 997 930 1,045 3,514 530 | 4,044 | 1,010 2 994 | 1,048 | 1,071 | 1,018 | 1,497 338 353 14
1 1 1 1 1 124 27 33 33 31 28 3 171 29 200 46 50 52 52 50 55 113 27 28 15
1 4 2| (= 1 522 40 110 286 86 49 125 532 152 684 173 16 186 160 174 160 52 9 13 16
(=) =) (=) (G2 T 62 16 15 17 14 15 14 106 7 113 24 26 32 3t 23 26 6 2 1 17
2 1 11 2 2 3 3 3 4 83 3 86 20 23 22 21 21 22 12 3 3 18
(=) (=) 1| ®) ) 278 83 73 64 58 72 64 . 79 92 171 34 40 49 48 43 44 365 94 99 19
(=) =) (=) @) =) 202 46 50 47 59 54 51 52 61 13 16 15 17 17 18 32 7 8 20
______________________________ 57 14 14 15 14 16 15 11 (=) 11 2 3 3 3 3 2 24 5 6 21
49 9 43 146 99 602 186 193 —58 281 343 318 862 —182 680 45 285 94 256 152 n.a. 173 60 1 22
49 9 43 146 99 602 186 193 —58 281 343 318 807 —182 625 22 269 91 243 139 342 173 60 1 23
-8 -9 | ~10 -9 | -1 -29 —8 -6 -7 -8 -7 —8 —427 —28 | —455 | —115 | —130 —96 | —114 | ~—116 n.a. —-32 -8 -8 24
-8 -9 —10 -9 —11 —-29 -8 -6 -7 -8 -7 —8 —372 -28 | —400 —-92 | —114 —93 | —101 | —103 —92 —-32 -8 -8 25
—6 —6 -7 -7 —8 -5 -2 (2 -1 -2 () -1 —101 -18 | =119 —33 —42 —20 —24 —20 —21 —25 -6 —6 26
=55 | ... —55 —23 -16 -3 -13 —13 1 T (ORI ORI SR 27
—251 —8 | —259 —52 —66 —68 —73 —76 —65 (®) ®) 6] 28
—20 —2 —22 -7 —6 =5 —4 -7 —6 -7 -2 — 29
—538 —168 | —706 ~74 | =317 | =113 | —202 ~79 | —328 | —888 —96 | —312 30
—160 —162 | —322 61 | —147 —52 | —184 | —112 | —246 | —835 —93 | —253 31
—64 —156 | —220 7 —101 31| —157 —30 | —100 —68 —13 —~35 32
-35 -1 —36 -13 =) —23 (.. __ —-13 —56 | —164 —42 ~65 33
18 1 19 1 8 2 8 2 (=) 9 5 1 34
—1 -1 -2 2 -5 3 -2 3 -3 —29 =10 —15 35
21 7 28 —~14 —4 24 22 —15 14 | —120 —21 —5 36
—99 —12 | =111 78 —45 —89 —55 —59 | =101 | —463 =12 | —134 37
—378 —6 | =384 | —135 | —170 —61 —18 33 —82 —53 -3 —59 38
—556 —6 | —562 | —124 | —198 —88 | —-152 —80 | —144 -93 -16 —65 39
215 oo . 215 35 44 34 102 44 47 61 26 17 40
_______________________________________________________________________________ 34 oo 34 1 7 4 22 52 33 || feceaen 41
—40 5| ® -7 | —45 1 =) -2 4 -1 —2 |l _ 71 () -7 —47 -23 -11 10 17 —18 —-21 -13 —-11 42
*) [€) (@) ® (=) 48 —18 28 -2 40 40 34 36 6 42 —22 52 25 —-13 14 2 -39 (... -32 43
______________________________ 44 2 21 —4 25 13 15 —25 1 —24 -2 -3 —11 -8 4 —3 —-11 6 =31 44
(=) [0 I (=) (= 5 1 45
= (2 = * (=) 46
(=) [ T R S PSRN 47
__________________ ) eeeen 48
IV A E RO S 49
6 —4 6 -3 5 50
______________________________ (=) =) =) =17 17 -2 2 —32 |...._...| —-32| —-I7 —34 16 3 3 =26 ||l 51
' 6 —4 6 -3 5 61 53 151 -27 | —116 | —307 61 562 12 574 199 133 137 105 30 134 259 59 54 52
6 -4 6| -3 5 —64 —72 151 =27 | —116 | —307 61 562 12 574 199 133 137 105 30 124 259 59 54 | 52a
5 —-1| —26|—123 | —53 164 255 86 76 | —253 257 | —100 —495 360 | —135 —33 =23 —47 —32 -1 —58 527 —15 297 53
6 —4 61 —3 5 170 77 174 -7 —74 | —253 121 586 12 598 188 127 132 151 38 146 259 59 54 I
1 —5| —20 [—126 | —48 225 308 237 49 | —369 —50 -39 67 372 439 166 110 90 73 29 76 786 44 351 2}
-5 1 26| 123 53 —55 1 —231 —63 —56 295 | —203 160 519 —360 159 22 17 42 78 9 70 | —527 15 | =297 1T

3. For “ All areas” equals balance (with reverse sign) of line 23 (less net sales of goid by do-
mestic sources 10 (+) or purchases from (—) the monetary gold stock of the United States) plus
lines 25, 30, 43, and 53. Domestic sales to (+) or purchases from (—) the monetary gold stocks
were in millions of dollars: 1963 I, —15; 11, —16; 111, —15; IV, —23; 1964 I, —19; 11, —22.
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4. Line I minus line IT for all areas represents gold obtained by foreign central banks and
governments outside the United States.

Source: U.S. Department of Commerce, Office of Business Economics.
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Table 3.—United States Balance of Payments—By Area, 1963, and First and Second Quarters, 1964*—Continued
[Millions of dollars]
Japan Australia, New Zealand and South Africa Other countries in Africa and Asia International institutions and unallocated !
1963 1964 1963 1964 1963 1964 \ 1963 1964
II | Iv I II | Year I I II | IV I II | Year I II III v I IT |Year| I II | III | IV I I
1 567 | 650 676 576 | 1,167 | 276 299 | 260 | 332 | 323 | 376 | 6,347 ) 1,471 [ 1,704 | 1,427 | 1,745 | 1,679 n.a. | 318 81 81 74 82 80 77 1
-2 [N SR AU PRSI PRUPUOUY [ USUPI RN SRR U PRI 674 203 290 55 126 157 15 YA NPRRRRNRY FRORURNVINS ROURRY FEPUSRURY [SOUPRUPIN IR O 2
3 567 650 676 576 | 1,167 { 276 | 299 | 260 332 323 | 376 | 5673 | 1,268 [ 1,414 | 1,372 | 1,619 | 1,522 | 1,578 | 318 81 81 74 82 80 77
4 449 | 522 550 453 846 | 194 211 199 | 242 244 | 275 3,871 839 990 947 | 1,095 960 | 1,048 | e e
5 39 37 38 37 58 12 17 14 15 12 18 245 55 61 63 66 62 61 160 39 44 34 43 40 43 4
6 6 5 4 8 20 3 6 7 4 3 7 32 6 8 12 6 6 DS NN PSSO FORIUPIO FRPIORIPIY FEPUPURNY NN OO S 5
6
7 23 29 24 24 89 21 21 21 26 23 22 189 48 43 45 53 56 56 83 20 20 20 23 20 20 7
8 2 2 2 21 O] =) (= G ) ) 99 24 24 24 27 25 7 (Y S SRR IR SIS AU R 8
9 4 10 6 4 26 3 11 4 8 18 9 21 4 7 5 5 12 10 11 4 3 3 1 1] ® 9
10 7 8 7 4 98 36 24 9 29 16 371 1,012 247 229 227 309 347 298 19 6 4 5 4 6 4 10
11 26 31 35 38 27 6 8 5 8 6 8 53 12 13 14 14 16 17 45 12 10 12 11 12 10 11
12 11 6 10 6 3 1 1 1| @ 1} ® 151 33 39 35 44 38 501 (9 (GO RN (PR [, | S I 12
13 563 | 542 498 565 841 206 | 182} 247 | 206 | 198 198 | 3,110 721 812 797 780 790 866 | 633 140 | 140 198 | 155 | 175 149 13
199 560 571 571 631 69 15 16 15 23 19 22 14
1 32 30 27 31| 405 98 101 105 101 99 | 102 15
3 39 1n 16 3 S0 NG SAURUPRUH) FRPIRURUY FRPNCIPIRY RUION PRSI S 16
1 1 1 11 ® () ) ) ® (G2 P 17
35 34 34 34 73 7 2 56 8 33 2 18
119 121 128 124 | (=) .oeo- [ TN PO F NI AU, 19
8 8 9 10 15 3 4 4 4 4 3 20
3 4 4 4 71 17 17 18 19 20 20 21
630 965 889 n.a. (—-318 1 —59 | —59 |—124 | —78 [ —95 | —72 22
575 839 732 712 |-315 | —59 | —59 |—124 | =73 | ~95 | —72 23
—457 | —517 | —578 n.a. |—145 | —13 | =33 | —19 | —80 | ~21 | —61 24
—402 | —391 | —421 | —486 |—145 | ~13 | —33 | —19 | —80 | —21 | —61 25
—54 -58 —56 —56 L 2 (SRR RO N =3 afeeaes 26
=55 [ ~126 | —157 { m8 | |emmeo o |eee o[ e 27
—330 | —315 | —347 | —411 |—142 } —13 | =33 | =19 | =77 | —21 | —61 28
-18 —18 —18 L I DR RPN PSPPI PO (SPROIN PR BTSN 29
—268 | —622 | —373 | —453 |—145 | -56 | —39 7157 -4 =10 30
11 | —258 —94 | —200 [— 70 | —56 | —29 7 81 =23 -9 31
=27 —99 —2 | —140 | =27 3| —34 1 3| -25) -19 32
-11 —-22 —24 Lt [V PR PRI FPUPUPIN (RPRUPIP PPN —4 .. 33
2 3 1 1 12 5 2 3 2 3 8 34
20 -10 1 ) -55 | —63 2 3 3 3 2 35
4 —34 -5 oy I P SR DROUVORN PO NPT RN 36
23| —96| —65| —26 (9 -1 11 & @O 37
—~279 | —-364 | —279 | =258 | 75 |..____ —10 |._.... —65 9 -1 38
—290 | —262 | —344 | —418 | —78 -6 =7 ... —65 [.___.__ -1 39
36 26 50 38 5 b8 F 7 — b2 P 40
______________________________________________________________________ 41
—25| -128 15 127 -2 4 -3 =3 ® A P 42
43 -5 -2 1 -9 34 -7 5 7 29 3 —6 56 10 62 -5 ~11 —4 3 79 4| -16 7 84 5 11 43
44 11 3 6| —12| (9 (2) (=) * (=) (@) (=) 2 3 =1 (® [©)] G (GO JD RSSURES EORRRRE PSRRI DRSSO PSS SO O, 44
45 () 4 -2 (€] 1 (&) () 1 (€3] ~1 () 30 4 23 O] 3 2 5 23 4 8 7 8 6 5 45
46 | —14 -5 * 4 5 - 8 6 - 7 * 8 -1 32 —-10 —-13 1 -1 = = = (=) Q)] (*) 5 46
47 -2 -4 -3 -1 28| (@ -3 ® 31 -3 —6 11 4 3 5 -1 -7 -1 56 [-o-o.- —22 jo__.-. 78| —1 1 47
£ 20 RO WOV SRR SRURUIION PO IR FNpmsus) FEPUoto BIPRUORn) RSty PRSP PR 1 PR, [ TSR PSR [V JUUORUION ISR [ESRUPIION [RUOINS PRI FOIUIPN (RN N 48
T+ T8 SV DRSSt EORURVINY FRVUUNUIOUNNE SNVUROUPIORY DISOUPRoRY FURVRSRRon) NUURRRon) RUUUURURO) OUOUpRymon) FRRURRUHn) SRR SNONOUROIRY FURUNEUR FOVUIGUUUORRS FORGUOPRR) PRUROUOROUUtS PIPUOIUpROUot) FUUR) RPUPIGUIORY SRRSO PSS (NSO SRS IO 49
50 77 69 -9 —4 38 3 11 | -12 36 | —17 |_..._- 195 117 40 —59 97 237 49 |—139 | —44 | —13 =5 | =77 | —69 | —69 50
;3 S PR, DO PR |2 (SO NI PRREPIoR PROUPRRPR USRI (RUpRY PR 24 9 —15 25 5 -7 9 99 | —31 18 74 38| 150 | 140 51
52 77 69 -9 —54 38, 3 1| —-12 36 | =17 | 219 126 25 —34 102 230 58 | —40 { =75 5 69 | —39 81 71 52
52a 77 69 -9 =54 38 3 1§ —12 36 | —17 [__.___ 219 126 25 —34 102 230 58 | —40 | —-75 5 69 | —39 81 71 | 52a
53 49 | 196 126 148 | —307 | —48 | =72 | —33 |—154 | —91 (—144 497 62 218 134 83 | —164 166 | 566 | 199 | 142 60 | 165 44 61 53
I 77 69 -9 —~54 187 63 60 35 29 | —16 | —14 220 13t 25 —33 97 227 69 8| —59 7| 114 | —54 78 80 I
I 126 | 265 117 94 | —269 | —45 | —61 [ —45 |~118 | —108 |—144 716 188 243 100 185 66 224 | 457 109 [ 131 114 | 103 | 106 | 110 1
IITt —49 |—196 | —126 | —148 456 108 | 121 80 | 147 92 | 130 —496 —57 | —218 | ~133 —88 161 | —155 {—449 (~168 |~124 |__.___ —157 | —28 | —30 | III

See footnotes on pages 12 and 13,
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most important factors exerting a
positive influence on imports over that
period seem to have been the demand
for final goods and for inventory
accumulations in the United States,
while increases in business activity in
other industrialized countries appear
to have had a negative effect. Changes
in overall import prices generally have
caused imports to move in the same
direction.

Most of the first quarter lag in im-
ports was overcome during the second
quarter as imports moved closer to the
point that could be expected on the

SURVEY OF CURRENT BUSINESS

expenditures and related payments for
transportation continued to move up
while receipts from foreign investments
declined. Thelatter had been exception-
ally high in the previous quarter.
Some deterioration also occurred in
military transactions, mainly because of
a decline in deliveries on outstanding
orders. A higher cash outflow under
foreign assistance programs followed a
relatively low outflow earlier in the
year, and does not indicate a change in
the longer run trend.

The outflow of U.S. private capital
which in the first quarter was already

15

high by recent experience advanced
still further after seasonal adjustment,
although only by the moderate amount
of $40 million, and reached about $1.4
billion.

Second quarter direct investments
which continued at the first quarter
rate of more than $500 million include
a $50 million purchase by an American
corporation of a European enterprise
and two major liquidations of invest-
ments in Canada totaling $75 million.
One of the latter transactions, involv-
ing $40 million, represented a shift from
direct to other long-term investments

basis of these historic relationships.
This explains a part of the import rise.
The other part of the rise can be at-
tributed to the increase in final demand
in the United States, the acceleration
in inventory accumulations and the
slowdown in demand and production
abroad. Overall import prices remained
stable.

The changes by type of commodity

Table 4.—Analysis of Government Grants (Excluding Military) and Capital Outflows and
Changes in Government Liabilities

[Millions of dollars}

1963 1964

Line Item Total i 11 1 v I 11 »

Not adjusted for seasonal variations

Government grants and capital outflows:

were reflected in the area composition | ghder e broducts Serese Drog o | S | b | | | Sl sl e
of imports. Most of the increase came P e e e o B P It Ml B~ M B
from the countries exporting Chleﬂy ® gg?&rgzsg{fgﬁggypé?ﬁr‘g? :cquired in the collection of— v “ o 2 » . ©
manufactured goods: Western Europe — §) pioept—-——-ooooo o S B B0 B B B
and Japan. Imports from Canada, S ot thom srance o loqmg. oy dovernment uses | | 6| s | s | | ss| 1o
consisting partly of manufactures, and 9 Advances under Exchange Stabilization Fund agreements, o| —13| —12
partly of industrial materials, also ex- 10 2] —4| 15 { -
panded more than proportionally. u 929 | 1,150 | 906 | 1,175
The rise il’l iIIlpOI‘tS fI'Ol’I’l Latin Changes in Government liabilities other than interest-bearing
America was much smaller. Although 12 Aésse;)ccl;;ittégs\;fith Government grants and capital outflows____ 10
the value of coffee imports was higher 31 Xeninioesberne womies et i 1hs
due to the recent increase in prices, 12|  Noniniost-bearing scourities lssued fo UN for spectal | = 4 ] ) 8| 1|
other foodstuff imports, such as meat | Rl g fRG @ cardmed s v | T T T
and sugar, fell off. * Imports from other {1 Ot iy waporis -0 | | Z5| ®| me| mi|
developing countries held their previous 19| Miscellaneous Government nonliquid liabilities (deposit e 1| 2] -2 4l @
share, partly because their products, » T orbst boaing securition teable o e e anin | o | wr| 10| | 27| ws| —es
particularly coffee, were substituted for
some of those previously obtained from Adjusted for seasonal variations
L&tln A merica. 21 Total, Government grants and capital outflows (seasonally

The trade balance declined from the adjusted) (table 1, line 1-6) ____________________________ 4,522 | 1,060 | 1,336 | 1,009 | 1,117 | 923 | 1,130

f h d 22 Lessﬂ: Estimated tra[:ynsac‘tln‘);ns involving no direct dollar out- c09 | 1.081 815 430 76 029
lows from the United States -] 3,635 s :

I‘.S t, to the secon quart.er by $280 23 Expenditures on merchandise in the United States 2,720 595 827 627 671 632 733

million after seasonal adjustment; if 24 | Expenditures on services in the United States 601 | 153 | 168 | 120 151 | 135 145
ﬁ d b G ’ 25 Milit)ary sales financed by credits (includin ) " 5 s 1 @
3 net)? 17 - - z

exports .nance y Overnme_nt gT‘dIltb 26 Refunding of Government loans 170 43 33 19 75 28 16

and capital outflows are omitted the 27 | Government loans to repay private credits.__ i I 33 oo e

28 Increase in Government liabilities associated with Govern-
ment grants and capital (including changes in retained
ACCOUNTS) ___ .. 94 20 10 35 29 —~9 35

Equals: Estimated dollar payments to foreign countries and

international institutions through Government grants and
capitaloperations__________ o §87 251 255 194 187 147 201

decline was $380 million. This change
thus accounts for the largest share of 2
the deterioration by about $450 million

1n t,h S 3 30 Total, changes in Government liabilities other than inter-

1 © te&SOIl&ltly &d] usted balance on a0 est-bt;.arti)nlg securities (s%asom]alllé adjusted)_t ___________ i 429 40 6 117 266 146 —41
I ns 1 S. hange in liabilities associated wit overnment grants an

egular transactions capital outflows (line 28, above) _ . _______ .. ... 04 20 10 35 29 -9 35

. . . 32 | Change in liabilities for advances on military exports (table 1,
Services and capital transactions line B-2 and table 2, memorandum line4). __________________ 334 20 -5 80 | 239 151 | —76

33 | Change in miscellaneous Government nonliquid liabilities

Transactions in services and invest- (table 1, line A-11 and table 2, line B-9). ... 1)@ 1 2| -2 4

ment incomes were also less favorable
than in the first quarter, as tourist
Digitized for FRASER
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» Preliminary. = Less than $500,000. .
1. The entries for the four quarters of fiscal year 1964 for military transactions are based upon incomplete reports.
Source: U.S. Department of Commerce, Office of Business Economics.
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which are included as debits in line 36
of table 3 and line 111 in table 1.

The direct investment outflow of
Europe accounted for about 60 percent
of the total. About half of that
(including the $50 million mentioned
above) was invested in manufacturing
companies and large amounts were also
reported by oil companies.

The large capital outflow of $140
million to the less-developed countries
of Asia and Africa shown in table 3
represent in part long-term investments
by oil companies but may include also
the financing of receivables of their
foreign affiliates. Some of these capital
outflows, therefore, may have provided
temporary funds to oil consuming

SURVEY OF CURRENT BUSINESS

was offset by inflows, particularly
from Canada, which also seem to be of
that type.

Several large investments in foreign
companies have been announced re-
cently. In view of these developments
it does not seem that the direct in-
vestment outflow during the first half
of the year has been out of line with
what can be expected in the near future.

Purchases of new issues of foreign
securities placed in the United States
increased from $127 million in the first
quarter to $286 million in the second.
About $100 million of the $160 million
increase were Canadian. Of the re-
mainder, $50 million were bonds sold
by the Inter-American Development
Bank. Purchases of Canadian new

September 1964

issue had also been purchased in the
first quarter. Most of the other securi-
ties were issued by public authorities
or local governments.

After seasonal adjustment total new
foreign issues were about $250 million.
While this is the largest amount since
the interest equalization tax was pro-
posed, it was not much more than half
of the average amount purchased during
the three quarters preceding that pro-
posal. The balance of payments effects
of these changes should be evaluated
not only on the basis of the decline in
new issues since that time, but also by
taking into consideration that funds
transferred to Canada are more likely to
return to the United States than those

. . transferred elsewhere.
countries, presumably mostly in

Europe. Although some of this out-
flow of capital through direct invest-
ments has a short-term character, this

issues, totaling $187 million, included
$50 million representing the last portion
of a $300 million issue negotiated early
in 1963. The same amount of that

Transactions in other foreign securi-
ties changed to net liquidations after
the interest equalization tax was pro-
posed, and these reached a peak in the
first quarter. In the second quarter
net sales have declined, but compared

Table 5.—U.S. Short-T Private Capital, 1963 and 1st Half 1964 C .
4 ort-term Trivate Tapiia and Ist Half 1961, by Country and Type with the first half of 1963 the effect of

[Millions of dollars] . .
the tax on such transactions would still
N . Changes ! (decreases (—)) be well over $100 million.
moun
outstand-) alendar 1963+ L6 The net outflow of funds through
el long-term bank loans was only $67
I | m|jm | | Ir | > million as against $230 million in the
Total short-term capital outflow (table 3, line 37, p. 12)_.| 9,286 734 —61| 32| —99| 362| 585 | 591 first quarter, and $320 n.nlhon (omitting
Seasonally adjusted (table ! tine I-18) . ___J T[T T —36| s62| —4| 212\ 60| 62 g large transfer of receivable by banks
Total reported by U.S. banks 2..___._________..._..__. 6,799 42| —77] 02| —74| 01| 414 537 1 1 ]
Seasonally QRIUSIeR. .o mne e 2T ST | -y g4 57 from a commercial eleerpl‘ls(;.) in the
Mlafjnoll;: éidn?igg(llgglters, total ... ... ________ 1, gztl) 61 —46 20; —177 77 69 350 last quarterl of 1963,' }Eers‘ ]Fstment
___________ —24 - 7 30 —35 151
e N o pros B -3 B VN B B o for seasonal variations the decline was
Canada. ..o 834 85| 21| 108|~100| 56| 81 143 even greater, but the outflow of short-
By type: P
Commercial and financial claims payable in dollars. 1,053 36 | —28 97 | —82 49 25 222 term funds rep OI‘t(-?d by .bdnkS nearly
Foreign currecny deposits and claims.___..._____ 617 25 | —18 110 | —95 28 44 128 conlpensated for this dechne.

Other countries, total ... _______ ... _.___________ 5,129 681 —31 0 414 L s
B 2469 51 i;é %2 lég ol S The composition of this short-term
Gther oo ST "938 o TR %) s g2y B8 outflow was somewhat different than in
By type: previous quarters. While formerly

Commercial and financial claims payable in f th h . t 1 tﬂ
dollars_ ________._.___.___.____._ e 5,013 662 | —37 ! 195 o7 | a07| 343 16 ost o e short-term capital outilow
Foreign currency deposits and claims......._____ 116 19 61 @ 6 7 2 a4 ep orted by banks was in the form of
Total reported by nonfinancial erns. 2,487 -8 6 - - ]
Seasonally adjusted.. - Bl ISl I 1o 1B B M 5 Joans and acceptance credits, the second

Claims of commercial enterprises ¥ - - B3 8L I8 M8 -3 —M0 | 1M 4 qyarter outflow of $537 million (before
Major financial centers, total 1, 400 —120 -9 97 - - 3 1

United Kingdom. ... 0y Al oy e Sl -ssy Ml M geasonal adjustment) included only
EEC and Switzerland. . 332 50 (@ 4| (@ 1 4 —10 . f about $190 il in
Canada. ... 806 —110 37 88 | —31 | —204 139 _15 an 1ncrease ol abou milion
Claims payable in dollars________ e na —eo| o1 16| 34| —185| 79| na  that form. About $200 million was in
Foreign currency deposits and elaims...._..._.._ n.a —38| —30 | -19 21 -10 62 | n.a. other forms of U.S.-dollar claims in-
Other countries, total _____________________________ 974 89 25 21 -1 55 0 : ' 3
Claims pavable n doliars "2 na S| 2 #| Z2y ml 30 % cluding U.S.-dollar deposits, and nearly
orex; ¢ T SIS 4. — —_ ey . .

£ corency Ceposits and el e Syt a8 1) =% dina g150 million in foreign currency assets

Claims of brok S . o
aHms of proferage concerns 13 e il R 5 gsuch as deposits and other liquid in-

rRevised.  » Preliminary. mn.a. Not available. = Less than $500,000. vestments. A large part of these types

1. Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from re-
ported amounts outstanding.

2. Excludes Exchange Stabilization Fund holdings.
3. 2d quarter 1964 estimated on the basis of partial preliminary reports; amount outstanding at the end of June 1964 esti-
mated on the basis of figures for the end of March 1964 plus the preliminary data on movements during the 2d quarter of 1964.
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of assets reported by banks are held
by them for their domestic customers.
The largest part of the rise in dollar
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and foreign currency deposits occurred
in June, and much of that was reversed
again in July. The total reduction
during July in short-term assets re-
ported by banks was over $170 million,
which would support the supposition
that a large part of the second quarter
outflow of bank-reported capital was
for very short-term purposes, perhaps
associated with financial reports of the
borrowers due at the end of June, or
with a temporary increase in financial
stringencies abroad.

The moderate second quarter rise
in U.S. capital outflow was roughly
equal to an increase in capital inflows
resulting from higher net purchases
by foreigners of U.S. securities, but
the latter change may be interpreted
as a return from an exceptional situ-
ation in the first quarter (when special
transactions resulted in relatively large
foreign sales), rather than a basic
change in these transactions.

Major changes in area balances

The economic developments here
and abroad affected mainly our trans-
actions with Western Europe. A large
part of the adverse change in the
balance with Western Europe was in
transactions in goods and services.
There was also a considerable increase
in the outflow of private capital, partic-
ularly of short-term funds, but some

SURVEY OF CURRENT BUSINESS

States and with other countries, the
total of Western Europe’s official mone-
tary reserves (including convertible
special government securities and net of
convertible currency holdings of U.S.
monetary authorities) and of privately
held liquid dollar assets increased in
the second quarter by about $800
million, not much less than in the
corresponding period of 1963. This
was a considerable change from the
first quarter of 1964 when Western
Europe had net losses of nearly $200
million compared with gains of close
to $400 million a year earlier. All of
the rise in European liquid assets was
in official reserves, as those attributed
by U.S. banks to foreign private
holders remained virtually unchanged.

Gold and dollar gains of the less
developed countries in Latin America,
Asia and Africa continued, and were
slightly more than in the corresponding
period a year earlier.

Thus, the second quarter change in
the international payments pattern was
again characterized by large net pay-
ments by the United States and
corresponding net receipts by Western
Europe. This would indicate that the
balance of payments problem, while
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less severe than in previous years, con-
tinues to require serious attention.

The sharp rise during the second
quarter in official reserve position of
European countries did not result in
increased demands for gold from the
United States. The transfer of funds
to Europe was accomplished partly
through the use by TU.S. monetary
authorities of convertible currencies.
Some of these had been previously
accumulated and some were newly
drawn from the IMF. In addition,
European countries made further net
purchases of U.S. convertible, non-
marketable medium-term Government
securities. A major element in the
limited European demand for U.S.
gold was also the very large sale of gold
by the Soviet Union to finance its
purchases of grain. Most of that gold
was added to European official gold
reserves, which rose during that period
by nearly $400 million. This corre-
sponds to about half of the net gain in
the European official reserve position.
As a result of these transactions, Euro-
pean holdings of U.S. banks balances
and of U.S. money-market securities
did not increase during the quarter.

Table 6.—Changes in Short-Term Official and Banking Liabilities and in Foreign Holdings
of Marketable U.S. Government Bonds and Notes

[Millions of doliars]

of these have returned in July. Omit- Changes during period
: Amount
ting these movements of short-term outstand-| Calendar
. ing end of] ear 1963 1964
funds and the ‘special types’ of rane 1964 1963
Government transactions, the second I | 1w || v | Ir | o»
quarter balance on the remaining trans-
: : . IT [ - i 301 0 3 25,623 1,564 323 917 192 132 | —166 199
actions with Western Europe approxi- otal (decrease — (line 50, 9. 12) 56
I1 By foreign holders:
mately equalled that for the second 1 Foreign central banlks and governments, total | 13,337 oo | 7| T s 12 -3 82
. a. Asreporte Ul banks_________________ 12, 095 504 | — 5 -
quarter of 1963. The balance in the b Other oo Vo S 1,242 466 | 104 | 181 | 130 51 53 5
first quarter of 1964 (partly because 2. Forcign commerclal banks t....oo..._.-.... 6,053 s | s | —s| 8| o 8
: . 3. International and regional institutionsi___.__ 2, 655 —238 —65 | — —-15} — -85 -
of various temporarily favorable con- 4. Other foreigners and undetermined. . .__...... 3.578 394 76| 115 93| 110 34 54
ditions) was considerably better than 1 By type of liabilities:
: . itsin U.S. banks_....._.__........__... 2, : 428 | a5l 196 | 308 1
a year earll er. 1. Deposits in U.S. banks 12,016 1,131 56
. . . 2. U.S.Government obligations:
Some deterioration occurred also in a. Bills and certificates payable in dollars_____ 7,041 |  —641 | —422 | 212 | —153 | —278 | =582 | —167
. . b. Bonds and notes (marketable)_._________.__ 2,664 671 128 240 215 88 -2 —76
the transactions with the less developed ¢. Nonmarketable certificates payable in for-
. eign currencies. ... ... . ... ... 30 —18 | —23 | -2 30 |oecman e
countries. These changes were partly ) : .
. 3. Time deposit certificates, bankers accept-
offset, however, by an improvement ances, commercial paper, and other labili-
. ) ; 008 - - 2,879 g2 | 18| 31| e2| 1wo| 132| 430
in our balances with Canada, with o ) .
. 4. Other banking liabilities payable in foreign
Australia, New Zealand and South CULTENEIS .- oo oo 93 9| .. 6 7] —4f| -2 1

Africa (viewed as one area), and with
Japan.

¢ Revised. » Preliminary. = Less than $500,000. X )

1. Excludes dollar holdings of the IMF except for those acquired by the IMF through gold sales to the U.S. with the option
to reverse the transaction. These transactions amounted to $200 million in 1956, $300 million in 1959 and $300 million in 1960;
and the corresponding liabilities of $300 million at the end of 1963 are included in the total liabilities and in those shown to
international and regional institutions. Other dollar assets of the IM F at the end of June 1964 were $3,339 million. .

2. Inclqd;asb baﬁking liabilities to foreign official institutions held through foreign branches of U.S. banks and through foreign
commercial banks.

As a result of parallel changes in
transactions both with the United
Digitized for FRASER
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National Income and Corporate Profits

Table 1.—National Income by Type of Income (I-8, 1-9)
{Billions of dollars

Table 4.-—~National Income by Corporate and Noncorporate Form
of Organization (I-14)

1963 1964 [Billions of dollars]
1961 | 1962 | 1963
u[w|w |1 |u 1963 1964
Seasonally adjusted at annual rates
1961 | 1962 | 1963 1L III v I I
National income__ _____ 426,9 | 455.6 | 478,5 | 474.6 | 4819 | 490.0 | 498.4 | 507.1
Compensation of employees. __ | 302,2 | 323.1 | 340.3 | 338,1 | 342,7 | 347.7 | 352,5 | 358.6 Seasonally adjusted at annual rates
Wages and salaries . 312.1 | 310.1 | 314.3 | 318.8 | 323.2 | 328.7
Private______.___ s 252.9 | 251.6 | 255.0 | 257.6 | 260.8 | 265.3
Military._. - _____...___ . 10.9 | 16.7 | 10.7 | 1.7 | 11.7 1.7 National income_________ 426.9 | 455,6 | 478.5 | 474.6 | 481,9 | 490,0 | 498.4 | 507.1
Government eivilian_______ 41.6| 44.7| 48.3 | 47.8| 48.7| 49.6 | 50.7 | 51.7
Supplements to wages and Income originating in corporate
salaries__.__...__.________ 23.4| 259 | 28.2| 279 284 28.8| 29.4{ 29.9 business_ ... ___.____.___._. 228.6 | 245.7 | 257.5 | 255.9 | 259.7 | 263.9 | 268,6 | 273.8
Employer contributions for
social insurance. __ 1.8 13.6 | 151} 150 | 152 154 157 | 159 Compensation of employees._| 185.9 | 198.9 | 208.5 | 207.5 | 210.0 | 212.4 | 214.7 | 218.3
Other labor incomp._._..__ | 1L6| 123 | 13.1| 13.0| 13.2| 13.4| 13.7| 14.0 Wages and salaries. ... __ 169.7 | 180.9 | 189.2 | 188.3 | 190.6 | 192.7 | 194.7 | 198.0
Employer contributions Supplements to wages and
to private pension and salaries.________.________ 16.1 | 18.0 | 19.3) 19.2| 19.4] 19.7| 20.0} 20.3
welfare funds_.._____.__ 9.2 971 10,4 ||
Other..______.____._____. 2.4 2.6 /2 N AR P O PR P Corporate profits and inven-
tory valuation adjust-
Proprietors’ income_ ___________ 48,2 | 49.8| 50.6 | 50,1} 50.7 | 5.5 5L2| 5L7 mentl.______._____ 41.8 | 45.9 | 48.3 | 47.7| 48.9| 50.7 | 53.1}| 54.8
Business and professional . __ 35.3 36.6 37.6 | 37.3 37.8| 38.3| 386 39.1 Profits before tax ! 41.9 45.6 48.8 48.6 48.8 51.9 53.3 54.8
Income of unincorporated Profits tax liability_____..} 22.3 | 23.2] 246 | 245 | 245/ 260 25.4| 26.0
enterprises. _____ e 35.3 36.6 | 37.6 | | |eoofo__. Profits after tax 1_______. 19.6 22. 4 24.2 24.1 24.2 25.9 27.9 28.8
Inventory valuation ad- Inventory valuation ad-
justment______.__________ .0 .0 P U RO (RSO S S justment.__. ... .__._ -1 3 -4 —.9 2] -2 =2 -1
£2) i ¢ 4 S U 12.9 13.2 13.0 12.8 12.9 13.2 12.6 12.6
Net interest .. ... ... _. .9 .9 7 .7 .7 7 7 8
Rental income of persons_ _____ 12,2 12,2 123 | 12,3 | 124 | 12,4} 12,4 12,4
. Income originating outside cor-
Corporate profits and inven- porate business_.... . ____. 198.4 | 210,0 | 221.0 | 218.7 | 222.2 | 226.1 | 229.8 | 233.3
tory valuation adjustment. .| 44.1 48. 4 50.8 50. 2 51.4 53.1 56. 4 57.9
Profits before tax.___________. 4.2 48.2| 51.3 | 51.1| 56L.3| 543 56.6 | 57.9
Profits tax liability.. 22,31 2321 24.6| 245 245 26.0) 25.4| 26.0 1. Excludes profits originating in the rest of the world.
Profits after tax_ _ 21.9| 250 | 26.773 26.6| 267 28.3| 3L.2| 319
givdiden(ll)s_;_ ] 152§ 16.5| 18.0| 17 g lg‘ g lg. 11 19.4 19‘1;1
ndistributed profits.____ 6.7 8.5 8.7 8. X L2 11.8 | 12 — i -
Inventory. valuation adjnst. Table 5.—Sources and Uses of Gross Saving (V=2)
ment______________._________. —.1 .3 —.4 —.9 2 —1.2 -2 —.1 [Billions of dollars}
Netinterest..___________._.__ ... 20,1 | 22.1| 24,4 24,0 | 24.7| 254 259 | 26,5
1963 1964
Table 2.—National Inc'().Ine by Industry Division (I-11) 1961 | 1062 | 1963 | 1I m | o1v I 1
[Billions of dollars)
j ual r:
1963 1964 Seasonally adjusted at annual rates
. . .6 3 5
1961 | 1962 | 1963 I I v I I Gross private saving___ .. ______ 78.5| 8.3 | 86,7 | 85.6; 87.2] 89 93.7 | 100.4
Personal saving__ . __.________ 27.3| 27.8| 27.5| 27.1| 27.0] 209§ 29.5] 352
. Undistributed corporate
Seasonally adjusted at annual rates profits._____... R 6.7 8.5 8.7 8.9 8.9 9.2 1.8 | 121
Corporate inventory valua-
tion adjustment _____ .. ____ —.1 .3 —. 4 —-.9 .27 —1.2 -.2 —-.1
All industries, total ____| 426.9 | 455.6 | 478.5 | 474,6 | 481,9 | 490.0 | 498,4 | 507.1 Capital consumption allow-
Agriculture, forestry, and fish- ANCe_ i 44.5 | 48.7] 50.8| 50.5| 51.2| 5.7 | 52.5| 53.1
erles. ... 1841 18.9 | 18.9 | 187 188/ 19.0| 18.5| 18.6 Excess of wage accruals over
disbursements.____.._______ .0 .0 .0 .0 .0 .0 .0 .0
Manufacturing_._______________ 119.9 1 130.8 | 137.4 | 136.9 | 139.0 | 140.6 | 144.2 | 147.4
Durable goods industries__.__ 70.4( 78.5| 82.9| 827 835! 85.4| 87.0| 888 Government surplus on income
Nondurable goods industries.| 49.5 | 52.3 | 54.4 | 54.1 | 555} 552 | 57.1| 58.6 and product transactions____| —4.2 | —L9 .9 1.6 1.7 3.3 0 —6.7
Wholesale and retail trade._____ 69.5 | 73.8| 77.4( 76.7| 77.3 79.5| 80.2 | 8L
Finance, insurance, and real Federal . ____.___.____________ —-4.3| —41|-1.5]—-10( —.7 6! —-24]-90
estate____ _________ ... 4.5 46.3 | 48.7| 48.2| 49.0( 50.0 | 50.3 | 0.8 State and local . ____.______.__ 1 2.1 2.4 2.6 2.4 2.7 2.4 2.3
Transportation_._______________ 18.0  18.8 | 19.5 | 19.6 19.7 1 19.7 | 19.7 1 20.1
Communications and public Gross investment. .. _.____.____ 71,8 { 81.5| 84,8 82,9 854 911 | 92,1 | 9.3
utilities__. ... ____ 17.6 18.6 19.3 19.0 19.5 19.7 19.8 20.1
i Gross private domestic in-
Serviees. ... ____..___..___..____ 520, 55.6 | 59.5 58.9| 60.2§ 60.9 | 622 63.7 vestment.._ ._..____.._ _...] 68.8| 79.1| 820 | 80.2} 8.8 87.1| 859 87.2
Government and government Net foreign investment._____. 3.0 2.4 28| 26| 26| 41 6.2 41
enterprises. _____.____________ 56.3 60.3 64. 5 63.6 64.7 66.8 68.0 69.1
Other. ... ... 80.7 | 32.4| 33.4| 33.0| 33.7| 34.0| 356 | 358  Statistical discrepancy . . __.__ —2.6] ~1.8| —2.7! —4.3| —3.5| —1.8} —1.6 | —2.4
Table 3.—Corporate Gross Product
[Billions of dollars] Table 6.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI-10)
1963 1964 [Billions of dollars]
1961 | 1962 | 1963 I 111 v I I 1963 1064
Seasonally adjusted at annual rates 1961 1962 | 1963 o I v I I
Corporategrossproduct.________ 286.2 | 309.0 | 323.9 | 321.7 | 326.5 | 331.7 | 337.4 | 343.7 5
Seasonally adjusted at annual rates
Indirect taxes ... _.__..__.__ 30.7 | 329} 346 | 342 347 | 354 358 36.5
Capital consumption allow-
Anees. . _.._.______._._..__ 26.9 | 30.5| 3.8 | 31.6 | 321 | 32.4( 33.0| 334 All industries, total __.__ 44,1 | 48.4 | 50.8 | 50.2 | 51,4 53.1 | -56.4| 57.9
Income originating in corpo-
ratebusiness.______.__.__ 228.6 | 245.7 | 257.5 | 255.9 | 259.7 | 263.9 ; 268.6 | 273.8 Manufacturing. .. ____.________ 21.7 24.7 26.7 26.6 27.8 27.8 30.6 | 3L.7
Compensation of employ- Durable goods industries_....| 10.9 | 13.2 | 14.4 | 145 | 14.7| 154} 16.6 17.0
€eS_ ... ... 185.9 | 198.9 | 208.5 | 207.5 | 210.0 | 212.4 | 214.7 | 218.3 Nondurable goods industries.| 10.8 | 11.5 | 123 | 121 | 13.1| 12.4| 13.9| 14.8
Netinterest_._....__.._____ .9 .9 .7 7 7 7 7 .8
Profits before tax, includ- Transportation, communica-
ing inventory valuation tions, and public utilities- - 7.3 8.0 8.4 8.3 8.4 8.7 8.5 8.8
adjustment 1____.________ 41.8 45.9 48.3 47.7 48.9 50.7 53.1 54.8
All other industries_..__.....___| 151 157 ] 157 | 153 | 152 16.6 | 17.4 | 17.4

! Excludes profits originating in the rest of the world.
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GNP by Major Industries, 1963

NEW data on gross product originating
by industry indicate that the increase
in the Nation’s total output from 1962
to 1963 was widespread. Relative

etc.). Concepts and methods under-
lying the industry gross product series
were described in the October 1962
SurvEY; an explanatory note is

19

tion and in amount. Continuing their
postwar trend, prices for construction,
services and government showed the
largest relative increases from 1962 to
1963.2 On the other hand, prices
declined in agriculture, mining, trans-
portation, communications, and public
utilities.

Percent Change in GNP, Current and

Constant (1954) Dollars, By Industry,
1962-63

advances in output of the component available upon request to the Office
industries were generally within a range of Business Economics. o | stomt | piiait
of 2 to 5 percent. Total GNP, as measured in current dollars | dollars |deflator
T‘he' latest figures, as well as revised dollars, in 1963 rose to $583.9 billion, All industries, total GNP| 5.0 24 L5
statistics for 1961 and 1962, are shown 5 percent above 1962. The 1962-63 .
. . . . . . Agriculture, forestry, and fish-
in Tables 1 and 2. These tables, gains in the goods producing industries -l L3 35| 22
together with those appearing in the ——agriculture, mining, construction, and Comtract construction. L2 L8 2.6
l . . o . . . P ettt an i St * - -
Qctober 1962 SURYEY; provide a con manufactfurln‘g. fmd in bransportation i retai trace. s s i .
tinuous annual series on gross product and public utilities were below average, Finance, insurance and real | 59 )
by industry starting with 1947. while the relative increases for all Transportation . 29 £8) 18
Gross product originating in an other industries were larger than for . . N 27| _as
industry represents the contribution of total GNP. Serviees....._..____________ 6.6 3.7 2.8
. . . Government and Government
that industry to total GNP. Industry Measured in terms of physical vol-  enterprise....__... 7.8 2.3 5.3

gross product may be measured as the
amount by which the total value of
output of an industry exceeds the value
of materials and services it buys on
current account from other industries.
The industry’s contribution to GNP
may also be derived by summing the
respective factor payments (employee
compensation, profits, net interest, etc.)
and the nonfactor costs of production
(indirect business taxes, depreciation,

1 “GNP by Major Industries,”” SURVEY OF CURRENT
BusiNEss, October 1962, pp. 6-18.

ume, the 1962-63 increase in national
output amounted to about 3% percent,
since prices rose about 1% percent.
The relative changes in real product
for the industry groups ranged from
2.3 to 5.2 percent—except for contract
construction, which rose less than 2
percent, and for communications and
public utilities, both of which advanced
more than 7 percent.

The 1962-63 increase in total GNP
prices is the resultant price changes by
industry that were mixed both in direc-

The revised 1961 and 1962 figures
reflect the new national income and
gross national product totals which
were published in the July 1964 SurvEy,
as well as more comprehensive statis-
tical information now available for
measuring output by industries. The
new information includes the Census
Bureaw’s Annual Survey of Manufac-
2 The qualifications regarding implicit deflators generally,

and for these industries particularly, were discussed in the
October 1962 SURVEY.

Table 1.-—~Gross Product in Constant Dollars, by Industry

Billions of 1954 dollars Indexes of gross product in 1954 dollars Implicit price deflators, index numbers
(1954 =100) (1954=100) 1

1958 | 1959 | 1960 | 1961 | 1962 | 1963 | 1958 | 1950 | 1960 | 1961 | 1962 | 1963 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963
All industries, total (GNP)_.___..___________ 401,3 | 428,6 | 439.9 | 447.9 | 476.4 | 492,6 | 110.5 | 118,0 | 121,2 | 123,4 | 131,2 | 1357 | 110.8 | 112,6 | 114.2 | 115,8 | 116,7 | 118.5
Agriculture, forestry, and fisheries...._._.._..._____ 218 2.7 228| 228 228| 23.6 {1023 | 101.9 | 107.0 | 107.0 | 107.0 | 110.8 | 103.2 | 97.2| 97.4 | 99.1 | 100.9 | 98.7
CFarms. . 20.8 [ 21.8) 2.8 2L.8| 226 103.0 | 102.5 | 107.4 | 107.4 | 107.4 | 111.3 | 101.9 | 96.2 | 95.9 | 97.2| 98.6 | 96.0
Mining. ..._______ L X 10.6 | 0.8 1L0| 1L2| 11.5]106.3 | 110.4 | 112.5 | 114.6 | 116.7 | 119.8 | 103.9 | 104.7 | 105.6 | 104.5 | 105.4 | 103.5
Contraet construetion._ X 1950 19.0 | 186 187 19.0 | 106.4 | 112.7 | 109.8 | 107.5 | 108.1 | 109.8 | 117.4 | 120.0 | 124.7 | 130.6 | 138.5 | 142. 1
Manufacturing. ... 3 .7 (1218 | 1220 [ 1220 | 134.1 | 138.5 | 105.7 | 117.3 | 117.5 | 117.5 | 129.2 | 133.4 | 110.2 | 112.5 | 114.5 | 114.7 | 114.5 | 115.8

Durable goods industries . __.__________________ 58.3 | 66.6 | 66.9| 658 741 | n.a. 97.8 | 111.7 | 112.2 { 110.4 | 124.3 | n.a. | 116.3 | 118.3 | 119.1 | 119.5 | 119.0 | n.a.

__ Nondurable goods industries. ......_.._..._____ 5.4 { 55.2| 55.1| 56.14 60.0! na. |116.3 | 124.8 [ 124.7 1 126.9 | 1357 | n.a. | 103.3 | 105.4 | 108.9 | 109.3 | 108.8 | n.a.
Wholesale and retail trade_________________________ L3 77.1| 77.6 | 78.0| 82.6| 86.0 | 100.7 [ 118.6 [ 119.4 | 120.0 | 127.1 | 132.3 | 110.9 | 112.1 | 114.7 | 117.3 | 118.4 | 119.7
Finance, insurance, and real estate.________________ 50.0 | 52.2| 547 56.8| 59.5| 62,6 | 121.1 | 126.4 | 132.4 | 137.5 | 144.1 { 151.6 | 107.4 | 110.3 | 112.1 | 114.3 | 115.0 | 115.2

Finance and insurance. . ... ______..____. 1441 152 16,1 | 16,4 17.2 | na. | 1220 | 128.8 | 136. 4 | 139.0 | 1458 | n.a. | 106.3 | 111.2 | 111.8 | 115.2 } 112.2 | n.a.
Transportation.._____.__._________________.______ 193 211 2.6 | 205 227| 23.8|107.2 | 117.2 | 120.0 | 119.4 | 126.1 | 132.2 | 107.8 | 103.3 | 102.8 | 104.2 | 104.8 | 102.9

Railroads. .. ... _____ 1 83 8.6 8.6 8.4 88) na |1025]106.2|106.2|103.7| 1086 | na, | 10.2| 96.5] 94.2| 94.0| 920 | n.a.
Communieations_. ] 86) 92| 98] 1.2 10.9| 11.7 | 1323 | 1415 | 150.8 | 156.9 | 167.7 | 180.0 | 102.3 | 104.3 | 105.1 | 106.9 | 107.3 | 105.1
Public utilities____ 1.6 129 | 13.8| 146 | 156 | 16.8 | 139.8 | 155.4 | 166.3 | 175.9 | 183.0 | 202.4 | 95.7 | 93.8 | 94.9| 945 93.6 | 90.5
Serviees ... ________________ | 4041 426 44.7 | 46.4 | 485 | 50.3 | 119.2 | 1257 | 131.9 | 136.9 | 143.1 | 148.4 | 1151 { 119.5 | 121.5 | 124.1 | 127.6 | 131.2
ITouscholds and institations____,_.____ o145 151 161 16.7 | 17.3 ) 18.2 | 128.3 | 133.6 | 142.5 | 147.8 | 153.1 | 161.1 | 112.4 | 115.9 | 120.5 | 122.8 | 126.0 | 120.1
Government and Government enterprises. { 38.0 38.6 | 39.7 40.7 42,7 43.7 | 103.8 [ 105.5 | 108.5 | 111.2 | 116.7 | 119.4 | 123.2 | 128.0 | 133.2 | 138.3 | 141.7 | 149.2
General government_ . ______..____ J| 83.4| 33.8| 347 355| 37.3| 38.1|103.4 [ 104.6 | 107.4 | 109.9 | 115.5 | 118.0 | 125.7 | 130.5 | 136.3 | 142.8 | 146.1 | 152.8
Rest of the world.._________. -] 22| 23| 23| 30| 33| 33|137.5|143.8 | 143.8 | 187.5| 206.3 | 206.3 | 95.5| 95.7 ] 100.0 | 96.7 | 97.0 } 97.0
Residual 2. . —.2| =10 1.1 2.3 3.7 PO 2 R R IR PSR U PR AU DO A U U E

industry products. Does not include the statistical diserepancy, as shown in the published
GNP aceounts, since industry real produet has been caleulated using industry totals ad-
justed to include a proportional share of the discrepancy.

Source: U.S. Department of Commerce, Oftice of Business Economics.

1. Calculated by dividing the total gross product in current dollars by the corresponding
gross product in constant (1954) dollars; due to rounding may differ from deflators hitherto
published for farms, households and institutions, and general government.

2. Represents GNP measured as sum of final products minus real GNP measured as sum of
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tures through 1962, the detailed reports
of the Federal Power Commission, the
Interstate Commerce Commission, and
other basic source materials which were

either not available earlier or have been
revised since the 1961 and 1962 esti-
mates were prepared. These new
source data, however, caused only

SURVEY OF CURRENT BUSINESS
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minor revisions in the current and con-
stant dollar figures on industry gross
product previously published in the
September 1963 SURVEY.

Table 2.—Gross Product in Current Dollars, by Industry

[Billions of dollars]

Cap- Cap- Cap- Cap-
Em- ital | Indi- Em- ital | Indi- Em- ital | Indi- Em- ital | Indi-
Total |ployee| Net con- | rect |Profit- ployee] Net | con- | rect |[Profit- ployee| Net | con- | rect |[Profit- ployee{ Net | con- | rect |Profit-
(GNP)| com- | inter- sump-| busi- | type |Total| com- | inter- |sump-| busi- | type |Totalj com- | inter- sump-| busi- | type [Totall com- | inter- sump-| busi- | type
pensa-| est tion | ness [income pensa-| est tion | ness |income pensa-| est tion | ness |income pensa-| est tion | ness [income
tion allow- | taxes tion allow- | taxes tion allow-| taxes tion allow-| taxes
ances ances ances ances
All industries, total (GNP) Agriculture, forestry, and fisheries Farms Mining
1958 444.5 | 257.1 | 14.8 ) 38.6 | 41.2| 943} 22.5 3.5 0.9 3.9 1.2| 13.0| 21.3 2.9 0.9 3.8 1.2 12.6 | 10.6 421 M 3.5 1.2 1.8
1959 482.7 t 278.5 16. 4 41.0 44.7 1 105.1 | 211 3.6 1.0 4.1 13 11.2 ] 20.0 3.0 1.0 4.0 1.2 10.8 | 11.1 4.2 .1 3.8 1.3 1.7
1960 502.6 | 293.6 | 18.0 | 43.0 | 48.7 | 102.3 | 22.2 3.7 1.1 4.1 1.4 1.9 20.9 3.0 1.2 4.0 1.3 1.4 | 11. 4 4.3 .1 3.9 13 19
1961 518.7 |1 302.2 | 20.1 | 44.5| 51.4] 103.0 ! 22.6 3.8 1.2 4.1 1.5 12,1 21.2 3.1 1.2 3.9 141 116 | 11.5 420 M 4.0 15 19
1962 556.2 | 323.1 22.1 48.7 55.2 1 108.9 | 23.0 3.8 1.3 4.1 1.6 12.3 | 2L.5 3.1 1.3 4.0 1.4 11.8 | 11.8 4.2 *) 4.3 1.6 1.8
1963 583.9 | 340.3 24. 4 50.8 58.3 | 112.8 | 23.3 3.8 1.4 4.2 1.7 122} 21.7 3.1 1.4 4.1 1.5 11.6 | 11.9 4.3 .1 4.2 1.5 1.8
Contract construction Manufacturing Durable goods industries Nondurable goods industries
1958 21.6 | 14.9 0.1 1.2 0.6 4.9 (120.9 | 83.7 0.3 9.2} 1L0| 17.2 | 67.8 | 50.9 0.2 4.9 3.3 8.9 |53.1]| 32.8 0.2 4.3 7.7 8.4
1959 23.4 16. 2 .1 1.3 .7 5.3 |137.0 92.9 .2 9.4 12.1 23.5 | 78.8 57. 4 Bt 5.0 3.9 13.0 | 58.2 | 35.5 W1 4.4 8.1 10. 5
1960 23.7 16.7 *) 1.3 .8 5.0 1139.7 96. 3 .2 9.9 13.0 21.4 | 79.7 59.4 .1 53 4.1 11.4 | 60.0 ] 36.9 .1 4.6 8.9 10.0
1961 24.3 17.1 .1 1.3 .8 5.2 1139. 9 96. 6 .2 10.3 13.2 20.3 | 78.6 58.6 .1 5.6 4.0 10.7 | 61.3 | 37.9 .1 4.8 9.2 9.6
1662 25.9 18.3 .1 1.4 .9 5.3 |153.5 | 104. 4 .2 12.0 14.2 23.2 | 88.2 | 64.4 .1 6.4 4.6 13.0 | 65.3 | 39.9 .2 5.6 9.6 10.2
1963 27.01 19.3 .2 1.4 .9 5.3 [160.4 | 109.0 L1 125 150 247|929y 67.7| (¥) 6.7 50 141 | 67.5| 41.3 .2 58| 10.0 10.6
Wholesale and retail trade Finance, insurance, and real estate Finance and insurance Transportation
1958 79.1 45.0 0.2 4.5 12.2 17.6 | 53.7 11.9 6.0 7.4 9.1 19.6 | 15.3 10.1 [ —2.0 0.6 1.0 5.6 [ 20.8 14. 4 0.4 2.7 1.9 1.4
1959 86. 4 48.6 .2 4.8 13.5 20.0 | 57.6 13.0 7.0 7.9 9.8 20.4 | 16.9 11.1 | —-2.2 .6 1.1 6.5 218 15.4 .4 2.8 1.7 1.7
1960 89.0 51.7 .1 5.0 14.9 17.9 1 61.3 13.9 7.6 8.6 10.7 20.9 | 180 11.9 ] —2.6 .7 1.2 7.0 222 15.9 .5 2.9 1.8 1.4
1961 91. 5 52.8 .1 5.0 15.7 18.5 | 64.9 15.0 8.7 9.2 11.6 20.8 | 18.9 12.8 | —-2.7 .7 1.3 6.8 1224 15.7 .6 2.9 1.9 1.4
1962 97.8 | 56.1 .2 54| 170 19.6 | 68.4| 158 9.9 9.9 124 | 20.7 | 19.3 | 13.5 ] —2.9 .8 1.4 6.6 | 23.8| 16.4 .6 3.3 2.0 15
1963 102.9 | 59.2 .2 56 181 | 203|721 168 1L1| 10.5( 13.2| 20.9 [ 20.0| 143 | —3.3 .8 1.4 6.9 (245 16.9 .6 3.4 2.0 1.7
Railroads Communications Public utili‘ies Services
1958___ 8.4 6.1 0.3 1.0 0.7 0.4 8.8 4.4 0.2 0.9 1.1 2.2 111 3.8 0.9 2.3 1.4 2.7 ]146.5| 4.8 5.5 3.1 1.4 11.8
1959___ 83 6.2 .3 .9 .5 .4 9.6 4.6 .3 L0 1.2 2.6 1121 4.0 1.0 2.5 1.6 3.2450.9 | 27.0 6.0 3.3 1.6 13.3
1960 __ 8.1 6.1 .3 .9 .6 .3110.3 4.9 .3 L1 1.3 2.7 1131 4.2 1.1 2.6 1.7 3.6 543 29.4 6.7 3.5 1.8 13.1
1961__ 7.9 58 .3 .8 .6 .3 1109 5.1 .3 1.2 1.4 2.9113.8 4.4 1.2 2.7 1.8 5.7)57.6| 313 7.2 3.7 1.9 13.7
1962___ 8.1 59 .3 1.1 .8 L3 1L 7 5.4 .3 1.3 1.5 3.3 14.6 46 1.2 3.0 19 4.0 619 33.9 7.6 4.1 2.0 14. 4
1963___ 8.1 58 .3 1.0 .6 .3 123 56 .3 15 1.6 3.4|152 4.8 1.2 3.1 2.1 40 | 66.0 | 36.2 8.5 4.4 2.2 15.1
Households and institutions and governmeni enterprises General government Rest of the world
19581 16.3 | 10.9 L3 N RN DRI I, 0.1 1420 21| (® 0.3 boooofeeeeas 1.8
1959. 17.5 | 1L7 5.8 Jomme oo .5 441 2.2 (M .4 - 1.8
1960.__ 19.4 12.8 6.6 [ oo .4 147.3 2.3 *) .4 - 1.9
1961___ 20. 5 13.5 5V 2 P I R, .11 50.7 2.9 (*) .5 - 2.3
1962___ 21.8 14.4 /£ S P R .2 | 54.5 3.2 *) .6 - 2.6
1963 _. 23.5 15.4 82 | oo .7 | 58.2 3.2 *) [ PR PR 2.5

Note.—Total GNP includes the statistical discrepancy.

discrepancy are included in the total gross product of each industry but are not distributed
Consequently, the components will not add to the
The statistical discrepancy included in total GNP is as follows, in billions of dollars:
1958, —$1.5; 1959, —$3.0; 1960, —$3.0; 1961, —$2.6; 1962, —$1.8; 1963, —$2.7.

Employee compensation consists of wages, salaries, and supplements.

among the gross product components.
total.

Net interest is net interest component of national income.

Capital consumption allowances consist of depreciation, capital outlays charged to current
expense, and accidental damage to fixed business property.

Proportional amounts of the
transfer payments.

subsidies.

Indirect business taxes consist of indireet business tax and nontax liability and business

Profit-type income consists of corporate profits after inventory valuation adjustment,
proprietors’ income, rental income of persons, and surplus of government enterprises, less

Capital consumption allowances and profits by industry differ somewhat from the hitherto

published figures because these 2 items have been reallocated by industry from a company to

an establishment basis.
*Less than $50 million.

Business Situation
Continued from page 2

decade or so. This broad conclusion
also applies to total credit outstanding.

When repayments are netted against
extensions, the net advances in install-
ment credit outstanding relative to
income have not increased for approxi-
mately 2 years, averaging slightly under
1.5 percent—well below the peak ratios
in 1955 and 1959. In past business
expansions this ratio has risen sharply
and then decreased.

The recent behavior of the two com-
ponents of the net change—extensions

and repayments—has differed. The
ratio of extensions to income has shown
no major change for the past six quar-
ters; it reached 15 percent in the first
quarter of 1963 and has changed little
since then with the exception of the
first quarter of this year, when it rose
to a record 15.4 percent. The slow-
down in credit extensions during the
second quarter, combined with sharply
higher disposable income, caused the
ratio to fall back to 15.1 percent.

As the credit base has expanded the
volume of repayments has risen. For

several years prior to mid-1962 the
rise in repayments approximately
matched the income rise, and the ratio
of repayments to income varied in a
narrow range from 12% to 13 percent.
In the following year installment debt
repayments took a larger proportion of
the consumer’s after-tax dollar. Re-
payments rose considerably in each
of the first two quarters of this year;
the ratio climbed to 14 percent in the
first quarter and remained at that level
in the second quarter, despite the sharp
mcome rise.
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by FRANCIS L. HIRT

Patterns of Qutput Growth

THIS is the fifth in a series of articles
dealing with patterns of growth rates
in a large number of individual prod-
ucts and services.! Its purpose is to
illustrate the wide variation in produc-
tion trends of both new and established
products during the past 15 years. It
brings up to date a similar analysis that
appeared just 3 years ago, and expands
the list of items to almost 375—approxi-
mately 70 more than appeared in the
previous tabulation. While the ex-
panded list is by no means all inclusive,
it represents a broad spectrum of prod-
ucts and industries.

On a weighted basis the coverage of
the present list is substantial. The
manufacturing and mining products in-

1 Earlier articles appeared in the following issues of the
SUrRVEY: January 1953, April 1957, May 1959, and September
1961.

Table 1.—Frequency Distribution of Aver-
age Annual Growth Rates for 339 Prod-
ucts, Based on Change from 1948 to 1963

Number | Percent
of of total
products
Fast growing:
25 percent and over 6
20 to 24.9 percent._. . 7
15 to 19.9 percent.__ 10
10 to 14.9 percent___ 27
7.5 to 9.9 percent.___ 20
Total .. . ... 70 20
Moderately growing:
6to7.4percent . ... ________ 19
5tob9percent______.___._________ 13
3.5to49percent ____.____________. 39
Subtotal_________________________ 1 23
2to34percent_____._____._.______ 50
1tol.9percent.___________________ 38
Oto0.9percent____ .. . ________. 26
Subtotal __.____ . ... __________ 114 34
Total ... ... ... ... 185 55
Declining:
Otol.9percent ______.____________ 33
2 to 4.9 percent._ - 24
5 to 6.9 percent__ 11
7 t0 9.9 percent____. 11
10 percent and over. 5
Total___.__._________ . .. ___. 84 25
Grandtotal ______________________ 339 100

cluded in table A on page 24 account
for roughly two-thirds of the total
weight of the Federal Reserve Board’s
index of industrial production. Except
for instruments and miscellaneous man-
ufacturing, products from all of the
two-digit SIC manufacturing industries
are included.

Some important qualifications noted
in the earlier articles bear repeating.
The list represents only a small fraction
of the total number of products in
the economy. For the most part it is
limited to items for which consistent
annual production data, measured in
physical units, are readily available
from trade and Government sources.’
Notably lacking from this compilation
are those products, like machinery,
where output cannot be easily measured
on a physical basis unless highly de-
tailed specifications are used. The list
also tends to exclude data for very new
products because of the lag in the col-
lection of such statistics. Furthermore
there is no consistency regarding classi-
fication detail among the 374 products:
certain products are very narrowly
defined, e.g., food disposals; others are
given in terms of a broad classification,
e.g., finished steel products.

It is important to keep in mind
that while a simple count of physical
units is very useful for many purposes,
production changes may also come
about from changes in product mix and
in quality. Shifts of the kind that
affect average price per physical unit
are reflected in changes in the GNP,
even when the number of units pro-
duced remains constant.

Basis of classification

Table A divides the total list into
two main groups. The basic list con-

2 Where production figures are not available data are given
for sales or consumption.

tains 339 products for which production
data are available for all years from
1948 to 1963. A supplementary list

Growth Rate Patterns

Of the products that grew rapidly
Jrom 1948 to 1957, the great majority
slowed down from 1957 to 1963
Average Annual Percent Change

0 10 20 30 40 50
T I I T |

Some have fallen but have
continued high . . .
& 194857

Polyethylene

Noncelluiosic
Fibers

Textile
Glass

Others have fallen sharply to «
moderate rate . . .

Detergents

Room Air
Conditioners

Power Lawn
Mowers

A relatively few have exceeded earlier
growth rates

Oxygen

Xylene

Petroleum
Coke

Data: Government and
Private Agencies
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includes an additional 35 products,
mostly new, for which output figures
became available at various dates after
1948.

The basic table provides productioa
data for 1948 and for each year from
1960 through 1963. It shows average
annual rates of growth for the entire
period 1948-63, and also for the follow-
ing subperiods: 1948-53, 1953-57,
1948-57, 1957-60, 1960-63, and 1957—
63. Each of the above terminal years
represents a business cycle peak. The
products are arrayed according to the
size of the average annual growth rate
for the period 1948-63, as shown in
the sixth column.

The basic list has been further classi-
fied into three broad groups: fast-
growing, moderately-growing, and
declining. Fast-growing items in table
A are those with a growth rate of 7%
percent or more per year (based on
1948-63), that is, with a growth rate
approximately twice as large (or more)
as that of national output measured by
real GNP. The 7% percent dividing
line between fast growing and mod-
erately growing has been employed in
previous articles in this series. It is a
useful standard but it is obviously
arbitrary.

Growth rate patterns, 1948-63

Approximately one-fifth of all items
are classified as fast growing; more than
half are in the moderately-growing
group, and one-fourth show negative
growth rates. A frequency distribu-
tion of average annual rates appears in
table 1. For all items combined, the
average (mean) growth rate from 1948
to 1963 was 3.7 percent per year, about
the same as the expansion in real GNP.

The 70 items in the rapidly expanding
group increased at an average rate of
15 percent in the 1948-63 period ; nearly
three-fourths of them exceeded 10 per-
cent per year. The fast-growing group
includes old established lines as well as
relatively newly-developed products in-
troduced in the period from the mid-30’s
to the mid-40’s. As might be expected,
the newer products in this group ex-
perienced the higher rates of growth,
averaging close to 20 percent per year,
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Output Growth of New Products in Postwar Period Has
Often Been at the Expense of Older Established Lines
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as compared with about 10 percent for
the older items.

Practically all of the products within
the moderately-growing group are well
established, and they represent a high
proportion of U.S. industrial output.

For a relatively large number of
products, a reduction in output is
revealed, despite the substantial ex-
pansion in total production since the
early postwar period. Most of the
products in the declining group are still
being produced in large volume, and
for some the decreases in output were
from abnormally high production levels
in 1948. This is particularly true of
items where output was earlier dis-
continued or sharply curtailed because
of conversion to war production—such
as refrigerators, washing machines,
men’s suits and overcoats, and some
types of farm machinery. But the
development of substitutes has also
adversely affected production of many
products such as wool, coal, soap, and
butter, to mention a few.

The growth of supplies from foreign
sources has affected domestic output for
some products. Thus, although domes-
tic consumption of iron ore has increased
substantially, the importation of large
quantities of this raw material is as-
sociated with a declining trend in
domestic iron ore output.

Impact of new products on estab-
lished lines

Most ‘““new” products are substitutes
for older, established lines. The rapid
growth of output of many of the prod-
Table 2.—Distribution of Average Annual

Growth Rates for 339 Products, 1948-37
Compared with 1957-63

1948-57 1957-63
Fast | Moderate
Num-
ber | Per- De-
of | cent 7.5 3.5 0 clin-
prod-| of per- | to to ing
uets | total || cent | 7.4 | 3.4
and | per- | per-
over | cent | cent
Number of products
Fast:
7.5 percent and
over...._______.| 81 24 35 26 9 1
Moderate:
3.5 to 7.4 percent. n 21 9 28 23 11
0to3.4 percent___| 97 29 3 25 47 22
Declining.....____. 90 26 3 12 21 54
Total_._____.. 339 100 50 9 100 98
Percent of total____|._.___ 100 15 27 29 29

SURVEY OF CURRENT BUSINESS

ucts introduced into the market in the
past two decades or so has frequently
been accompanied by a decline in
products that have been on the market
for a long time. 'The chart on page 22
provides some examples of these
contrasting trends.

The net expansion of the new and
old products together is frequently
small. For the six combinations shown
in the chart, average annual growth
rates ranged from 0.8 percent for
fibers (—0.9 for natural fibers and 5.6
percent for synthetics) to 3.4 percent
for rubber (—2.1 percent for natural
rubber ahd 7.5 percent for synthetic
rubber). It is important to keep
in mind that these combined rates
are unweighted. When average unit
values of old and new products are
widely different (as with manual and
electric typewriters, for example), the
combined output change computed with
unit value weights may show a marked
departure from the unweighted change,

Rates have varied over time

Within the 15-year span from 1948
to 1963 growth rates of individual
commodities and services have, for a
number of reasons, varied considerably.
The decline in the growth of real
GNP, from an average of 3.8 percent
per year from 1948 to 1957 to 3.2
percent from 1957 to 1963, was re-
flected in a general lowering of rates
for individual products. Moreover,
final demand patterns shifted, causing
shifts in the production of final products
and materials used in their manufac-
ture. Growth of many new products
that had found very wide acceptance
in the earlier years diminished. Some
of these shifts are summarized in
table 2, which provides a cross-tabu-
lation of growth rates for 339 items
for the period 194857 and for 1957-63.

The proportion of items classified
as fast growing drops from 24 percent
in the 1948-57 period to 15 percent
in the period from 1957 to 1963.
The group showing declines, which
was 26 percent in the early period,
was 29 percent in the later period.
Although it is not shown in the table,
55 percent of the 339 items grew
more slowly or declined more rapidly
from 1957 to 1963 than in the post-
war and Korean periods.

23

Of the 81 items classified as fast
growing in the 1948-57 period, only 35
remained in this group in the more
recent period, and of this number, only
12 exceeded earlier output rates.
Among the latter were oxygen, helium,
toluene, formaldehyde, plastic and resin
materials, electric blankets, blenders,
and air freight transportation. There
were 46 items earlier classified as fast
growing, based on 1948-57 change,
that do not appear in this category on
the basis of 1957-63 performance. Of
these, 35 had lower positive rates and
i1 products had negative rates. Il-
lustrations of these shifts are given in
the chart on page 21.

On the other hand, of the 90 items
showing 1948-57 declines, only 54 con-
tinued to show negative rates for the
later period. The remainder in this
category had positive growth rates
from 1957 to 1963, with a few shifting
to the fast-growing group.

Acceleration in rates since 1960

Because the national growth rate has
shown an acceleration since 1960, it
is of some interest to divide the 6-year
span from 1957 to 1963 into two sub-
periods: 1957-60 and 1960-63. A 3-
year span, of course, is very short for
growth rate calculations. Moreover,
under these circumstances the use of
1960 as a dividing point is not entirely
satisfactory, since the entire second
half of 1960 was a period of declining
output, and some cyclical elements are
undoubtedly present in the comparisons

Table 3—Distribution of Average Annual
Growth Rates for 339 Products, 1957-60
Compared With 1960-63

1957-60 1960-63
Fast | Moderate
Num-
ber | Per- De-
of | cent 7.5 3.5 | 0to | clin-
prod-| of per- | to 3.4 | ing
uets | total |} cent | 7.4 | per-
and | per- [ cent
over | cent
Number of products
Fast:
75 percent and
OVer...._____.._ 54 16 31 13 4 6
Moderate:
3.5 to 7.4 percent. 72 21 10 37 22 3
0to0 3.4 percent...| 89 26 12 25 35 17
Declining__.___ ... 124 37 17 25 37 45
Total__.__._. 339 | 100 70 | 100 98 71
Percent of total..__}._..._ 100 21 29 29 21
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Table A.—Production of Selected Products and Services, 1948, and 1960-63, and Average Annual Rates of Growth for Specified Time Periods!
Production Average annual rates of growth
Product or service Unit of measure
1948 1960 1961 1962 1963 1948-63 || 1948-53 | 1953-57 | 1957-60 ) 1960-63 || 1948~57 | 1957-63
Fast growing—Increases at an average annual rate of 714 percent or more, 1948-63
Titanium SPONZe- - oo 10 5,311 6,727 6, 730 7,400 55.3 || 195.2 66.6 | —32.5 11.7 128.9 | —13.2
Polyethylene_ ... ... 19 1,337 1, 606 2,016 2,270 37.5 48.0 5L.3 23.6 19.1 49.5 21.3
Frozen fruit juices, concentrate.__ 24 1,033 1,055 1,321 *) 33.1 93. 4 9.3 3.7 13.1 50,1 7.3
Helium.__ o 51 642 727 713 2,230 28.6 25. 4 16.6 30.0 51.4 21,4 40.3
Argon._ . eceeoeo. 30 570 662 817 1,009 26.4 42.3 22.7 12.8 21.0 33.2 16.8
Frozen foods, prepared._...._._..._ 40 810 905 960 ¢ 1,065 25.5 49.6 25.7 2.6 9.6 38.5 6.0
Air conditioners, room_____.________ 74 1, 580 1, 500 1, 580 1,945 24.4 69. 8 1.0 -1 7.2 40.6 3.5
Textile glass fiber, production. _______ Millions of pounds.. .. 9 177 149 1 4192 22,7 40.9 22,1 16.8 2.8 32,2 9.8
Antibiotics for human consumption. . Thousands of pounds._ 243 2, 969 3,311 3,965 24,180 22.1 46.3 9.8 7.8 12,1 28.8 9.9
Noncellulosic fibers, production. _... Millions of pounds.... 66 677 751 970 a1,156 21.0 30.2 20.2 9.5 19.2 25.7 14.3
B3 47157 - TP Thousands 92 1,260 1,236 1,420 1, 590 20.9 51.6 15.1 -9 8.1 34.1 3.5
Frozen meats.._ Millions of pounds. 25 350 330 340 2360 20.5 46.7 2.9 —4.4 .9 36.1 -7
Airconditioning systems, total d 38 350 366 468 582 20.0 7.3 14.3 17.3 18.5 21.4 17.9
Icemaking mrachines 5,900 55, 500 61,000 71,700 *) 19.5 36.7 2.1 22.0 13.7 20. 1 18.6
Frozen poultry 150 1,267 1,732 1,626 1,733 17,7 25.7 7.6 26.2 11.0 17.3 18.4
Rubber or latex core mattresses. b34 608 423 452 450 17.5 56. 4 3.7 .81 —9.5 32.7 —4.1
Coffee makers, automatic_.._.__ 600 4, 695 4, 600 5, 600 6, 500 17.2 43.8 4.3 2.5 11.5 24.7 6.9
Lawn mowers, POWer....._..___._.. 397 3,800 3, 500 4, 000 3, 900 16.5 26.3 26.8 4.8 .9 26.5 2.8
Styrene plastics and resins__________ 165 1,062 1,145 1,274 1, 490 16.0 25.2 1.2 11.0 12.7 18.8 11.9
DDT . . R 20 164 171 167 179 15.7 33.2 10.2 9.8 3.0 22.5 6.3
Polyvinyls resins, plasties_..___ N P do_ ... 218 1,203 1,260 1, 566 1, 760 15.3 18.8 14.5 10.7 13.5 16.9 12. 1
Penicillinsalts.._.____.._._.____ Thousands of pounds. 162 859 1,102 1,289 1,017 15.0 3.0 —2.0 7.4 5.8 17.5 6.6
Blankets, electric. Thousands.__.._.____. 675 3,335 4,300 4,725 5, 500 15.0 7.0 23.4 14.9 18.1 14.0 16. 5
Oxygen, high purity.._.__________ _| Billions of cubic feet - _ 16 58 79 104 129 14.8 9.3 6.8 20.8 30.6 8.2 25.6
Television sets, black and white. .. Thousands.._._____._. 975 5,708 6,178 6,471 7,130 14.2 49.21 —-3.0] -3.7 7.7 23.3 1.8
Magnesium - ...____.______.._____._ -] Thous. of short tons__ 10 40 41 69 76 14.1 56.2 —3.4 | —-21.0 24.0 26, 2 -1.1
Air revenue passenger-miles flown_____._.__.___ Millilons of passenger 6, 000 33,958 34, 599 37,491 43, 000 14.0 23.8 12.7 6.5 8.2 18.7 7.3
miles.
Xylene. ... Millions of gallons..._. 61 282 257 354 422 13.8 13.1 3.0 30.5 14. 4 8.5 22.2
Picture tubes, sales. Thousands. __._..._.__ 1,309 9,014 9,307 9,070 8, 955 13.7 49.6 -.3 —2.4 —.2 24.9 -13
Phosphoricacid. .. ____._._________. Thousands of short tons. 432 2,087 2, 254 2,447 2, 901 13.5 17.3 13.1 10.0 11.6 15. 4 10.8
Adding machines, electric and nonelectric.. Thousands.__.._._.___ b 343 348 345 309 *) 13.4 40.1 —1.2 9| —-5.8 21.8 —~1.8
Detergents, synthetic_ - ________________ Millions of pounds.. . 636 3,646 3,774 4,000 e 4,120 13.4 27.2 11.3 3.9 4.2 19.9 4.4
Air ton-miles flown. -} Millions of ton-miles_ _ 223 778 895 1,182 1,410 13.1 13.1 8.5 10.8 21.9 11.0 16.2
Disposals, food_ .. _..._._.______ -} Thousands..___.______ 175 760 800 8 1, 090 13.0 13.2 14.1 11. 4 12.8 13.6 12,1
Plastics and resin materials, total. Millions of pounds.. . 1, 485 6, 143 6, 709 7,942 8, 959 12.8 13.3 1.8 12.3 13.6 12,7 12.9
Plasticizers. ... _.__.__.__..__. . R 148 602 630 781 s 830 12.6 14.6 10.8 10.8 11.3 12.9 111
Helicopters, nonmilitary. .. I - 71 217 201 306 411 12.4 9.2 20.6 | —11.2 23.7 17.8 4.8
Frozen foods, total________ _| Millions of pounds.... 1,347 6, 437 7,163 7,524 ¢ 7,051 12. 4 211 9.6 8.4 3.1 15.8 5.7
Gas-fired boilers____________ -] Thousands_____.____._ 3 142 155 162 177 12.3 18.4 9.9 10.6 7.6 14.5 9.1
Petroleum coke. - Thousands of short tons. 2, 899 12,002 15,067 15, 745 16, 135 12.1 8.3 11.6 215 10. 4 9.7 15.8
Vitamins_ ... o_._._...__ .| Thousanas of pounds._ 2, 610 11,063 12, 560 12, 355 14,874 12.0 12.3 16.5 8.9 10.4 14.1 9.6
Douglas fir (softwood plywood) _-.1 Millions of square feet_ 1,871 7,816 8, 519 9,361 9,923 11.8 14.4 10.4 12.7 83 12,6 10.5
Floor polishers_.___....____._ Thousands._.__._____._ 5185 1,024 1,029 1,014 1,045 11. 4 8.1 19.2 19.8 .7 12. 4 9.8
Toluene. . - oo cococomeeao. _| Millions of gallons__.__ 84 274 260 361 419 113 13.2 6.3 11.2 15.2 10.1 13.2
Ammonia, synthetic anhydrous --.] Thousands of short tons. 1,375 4,818 5,207 5, 810 6, 646 11.1 10.7 13.0 8.9 1.3 11.7 10.1
Perchloroethylene.._________. -] Millions of pounds.... 6 209 225 32 326 1.0 17.6 6.5 2.0 16.0 12.5 8.8
Shavers..ooc.oocooo__ _.-] Thousands..........__ 1, 650 5,950 6, 500 6, 700 ™ 10.5 16.2 17.4 1 -3.6 6.1 16.8 .1
Transparent film for packaging. -| Millions of pounds. ... 2056 706 786 8f 910 10. 4 13.6 11.0 6.2 8.8 12.5 7.5
-} Thousands.___.._.____ 215 455 515 780 920 10.2 7.6 10.1 .0 26.5 8.7 12.5
Effervescent wines Thous. of wine gallons. 1,140 4,019 4,114 4,414 4, 807 10.1 4.6 16.8 14.8 6.1 9.8 10.4
Liqguified petroleum gases_..__________._______. Millions of barrels.____ 67 230 238 256 274 9.9 12.8 8.8 10.5 6.1 11.0 8.2
Formaldehyde. ... _____________.__ Millions of pounds._.. 617 1,872 1,752 2,398 2, 552 9.9 12.6 4.8 11.5 10.9 9.1 11.2
Ethylene glyeol ____________________________.__. Thousands of pounds._. 367 1,297 1,183 1,434 1,453 9.6 11.2 17.8 2.6 3.9 4.1 3.2
Dishwashers, motor-driven._.__..__..____.__._..__ Thousands._._....._.. 225 555 620 720 880 9.5 —4.4 21.3 12.5 16.6 6.3 14.5
Nitric aeid . - - ool Thous. of short tons... 1,133 3,315 3,380 3,370 4,197 9.1 9.3 12.7 5.3 8.2 10.8 6.7
Aluminum, primary ingots.____________________|.____ doooo 623 2,014 1,904 2,118 2,313 9.1 15.0 7.1 6.9 4.7 11.4 5.8
Frozen vegetables except potatoes. _____________ Millions of pounds. . __ 446 1,408 1,537 1, 503 a1 451 9.1 18.3 2.7 7.1 1.0 11.1 4.0
Benzene, chemieal and motor grade......._.___. Millions of gallons...._ 184 457 545 546 651 8.8 8.1 5.1 11.2 12.5 6.8 11. 9
Urea and melamineresins. _.___.________________ Millions of pounds__.. 149 399 440 489 520 8.7 1.5 8.0 4.6 9.2 9.9 6.9
Butadiene ... Millions of gallons__.__ 661 1,883 1,911 2,145 2,301 8.7 11.8 7.6 6.9 6.9 9.9 6.9
)01 o 7T U Millions. ....._.______ 35 100 97 9 119 8.5 15.9 5.3 3.8 5.9 11.0 4.8
Pentaerythritol _______________________________ Millions of pounds.___ 21 64 62 62 70 8.4 21.7 .4 3.9 3.0 11.7 3.5
Hydrogen . - Billions of cubic feet___ 28 65 66 76 95 8.4 -2.1 12.5 16.8 13.2 4.2 15.0
Rubber, synthetic, all types.. Thous. of long tons____ 483 1,436 1,404 1,574 1,608 8.3 11.7 7.2 8.7 3.8 9.6 6.2
Chlorine gas. .-~ a__. Thous. of short tons___ 1,640 4,637 4, 601 5,143 5,448 8.3 11.3 9.0 5.5 5.5 10.3 5.5
Gasoéine engines, except outboard, automobile, | Thousands...__.__..__ b2 140 6, 022 5, 968 7,125 *) 8.3 5.7 13.3 6.9 8.8 8.7 .7
and aircraft.
Phthalic anhydride..._________________________. Millions of pounds. ... 159 401 374 427 474 7.6 7.4 11.9 4.0 57 9.4 4.9
Phenol, synthetic and by produets._ .| _.__ Ao 297 774 779 826 896 7.6 5.2 9.8 11.7 5.0 7.2 8.3
Electric power, total____________________________ Billionsof KWH______ 337 842 879 943 1, 008 7.6 8.8 8.6 5.6 6.2 8.7 5.9
Motor ton-miles truck transportation..__..______ Billions of tons and mi. 116 298 313 332 346 7.6 13.3 4.0 5.5 5.1 9.1 5.3
Moderately growing—Increases at an average annual rate of 0 to 7.4 percent, 1948-63
Natural gas, marketed . _________._________.____ Billions of cubic feet_ - 5, 148 12,771 13, 254 13,877 14, 515 7.2 10.3 6.2 6.1 4.4 8.4 5.2
Knit cloth forsale.._ . ... Millions of pounds.... 5110 248 281 298 *) 6.9 6.9 4.3 8.5 9.6 5.8 9.0
Aviation gasoline_____ _} Millions of barrels...__ 46 114 118 122 124 6.8 14.4 5.6 .6 2.8 10.4 1.7
Acetylene ... i Millions of cubic feet__ 5,144 12,143 11, 618 13, 239 13,770 6.8 5.6 1.8 4.8 4.3 8.3 4.6
Milling machines. _____________________________ Thousands..._......_. 6 14 13 15 *) 6.8 246 —-1L4| -6.3 3.5 12.3 —2.5
Book publieations_____________________ Number of editions.... 9, 897 15,012 18, 060 21, 904 25,784 6.6 40 2.2 4.5 19.8 3.2 11.9
Floor & wall tile, glazed and unglazed. Millions of square feet_ 102 233 228 253 266 6.6 5.6 11.5 4.0 4.5 8.2 4.3
Coats, separate, men’s_________ _____.__ Thousands. . _..._.____ 4, 865 10, 237 9,711 11, 300 12, 6563 6.6 9.1 4.7 4.3 7.3 7.1 5.8
Aluminum mill produets Millions of pounds.___ 1,640 , 04 3,345 3,811 4,264 6.6 6.9 4.0 4.4 11.8 5.6 8.1
Sand and gravel Millions of short tons.. 319 710 752 777 831 6.6 6.6 9.5 4.0 5.4 7.9 4.7
Merchant Ship construction, deliveries._ Thous. of gross tons.... 164 404 369 385 422 6.5 28.3 | —13.4 8.1 1.5 7.7 5 7
Acetylsaliyelic (aspirin) ... .. ..._.__ Thousands of pounds.| 11,016 23, 553 22, 668 27,194 28,400 6.5 4.5 7.1 9.3 6.3 5.6 7.8
Aceticacid_ .. . .. ____._______ Millions of pounds. ... 42! 76! 784 986 1,047 6.2 3.4 2.2 12.0 11.0 2.9 1.5
Garden tractors - 185 408 370 424 a 418 6.1 591 —17.8 31.8 .8 —.4 15.3
Coumarone—indene and petroleum polymers__ | Millions of pounds..._ 135 265 281 348 344 6.1 8.9 84| —-2.5 7.6 8.7 2.4
Potash deliveries (K2° content)___.____ Thous. of short tons___ 1,120 2,170 2,079 2, 359 2,723 6.1 9.0 2.9 4.0 7.9 6.2 5.9
Sodium hydroxide, liquid_______ _do.__.._ 2,377 4,972 4,914 5,443 5,697 6.0 6.5 7.4 4.7 4.6 6.9 4.7
Galvanized sheets.________.__.__ __do_. 1,643 3,057 3,330 3,533 3,922 6.0 6.9 1.1 8.5 8.7 4.3 8.6
Newsprint production. .. ____ ..o ] do___....._. 87¢ 2,004 2,054 2,008 2, 086 6.0 4.1 13.9 3.7 1.3 8.3 2.5
Methanol, synthetic____...______ Millions of gallons_..__ 149 296 307 336 352 5.9 2.4 8.1 8.9 5.9 4.9 7.4
Woodpulp- .- Thous. of short tons___{ 12,872 25, 316 26, 523 27,908 20, 435 5.7 6.4 5.6 5.1 5.2 6.0 5.1
Hydrochlorie Aeid.._......___.____ IR ISR s Uy S, 45 970 91 1,062 1,047 5.7 11.1 5.2 .8 2.6 8.4 1.7
Phosphate Rock—table production___________._ Thous. of long tons_.._ 2,790 5,443 5,804 6, 004 *) 5.6 7.5 2.2 7.7 5.0 5.1 6.6
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Table A.—Production of Selected Products and Services, 1948, and 1960-63, and Average Annual Rates of Growth for Specified
Time Periods !—Continued

) Production Average annual rates of growth
Product or service Unit of measure
1948 1960 1961 1962 1963 1948-63 || 1948-53 | 1953-57 | 1957-60 [ 1960-63 || 1948-57 | 1957-63
Moderately growing—Increases at an average annual rate of 0 to 7.4 percent 1948-63—Continued
Potash—Marketable Produetion...._...__.._._. Thous. of short tons_. 1,149 2, 638 2,732 2,452 * I 5.6 10.9 4.2 51! —3.6 7.9 1.5
Mixers, food, std. and portable_ Thousands_._._.._ 1, 570 3,245 3,236 3,575 3, 563 5.6 3.7 17.6 | —3.4 3.2 9.7 ~.2
Man-made fibers, total__...___. .. ____ Millions of pounds 1,199 1,883 1,995 2,433 2, 691 5.5 4.5 4.3 2.2 12.6 4.4 7.3
Special mdu%mal and absorbent paper .} Thous. of short ton; 415 760 844 912 933 5.5 5.9 4.4 4.9 7.1 5.3 6.0
Pulpwood consumption..._____.___. ..{ Thousands of cord 21,189 40, 485 42,191 44, 070 46, 159 53 5.8 6.2 4.3 4.5 6.0 4.4
Asphalt. .. Millions of barrels_ 51 98 101 109 111 5.3 6.9 4.3 4.8 4.3 57 4.5
Ethyl aleohol. Millions of gallons. 324 596 626 635 692 5.2 6.9 —.4 10.3 5.1 3.6 77
Sanitary and tissue paper. Thous. of short ton! 1,188 2,202 2,311 2,424 2,516 5.1 4.8 6.2 4.8 4.5 5.4 1.7
Walsts, blouses, and shirts_.___..__........ Millior IO, 94 187 183 197 196 50 11.1 3.0 1.3 1.6 7.4 15
Phonographs including radio and phonograph | Thousards. . .- ../ 2, 580 4,528 3,989 4,955 | 95,142 491 —14.0 | 40.7] L7 4.4 7.1 15
combinations.
Shipping containers. ... ... Millions of square feet_ 62 109 115 128 1.9 6.1 3.9 3.9 55 5.1 4.7
Fluoreseent lamps. ... Milljens__ R 79 132 134 160 4.8 1.5 6.4 6.6 6.6 3.6 6.6
Aluminum castings Million pounds. .. 472 775 762 950 4.8 6.9 3.4 1.0 7.0 5.3 4.0
Carbon dioxide..._ Thousand short to 527 898 911 1.8 7.1 2.6, 2.9 58 5.1 4.4
Trucks, electrie, rider-type. . Units. __._._ 3,438 5, 640 1, 561 4.8 21.2 1 —15.0 6.4 7.3 3.5 6.9
il pipeline transportation Billions of ton- mll(i . 120 229 233 4.8 7.2 7.0 .9 2.1 7.1 1.5
Distillate fuel oil .. ____ Million barrels. ... ... 381 667 | 697 4.8 6.7 6.1 1 4.7 | 6.5 2.3
Passenger cars . Thousands. . . 3,909 6, 675 1 5, 543 i 4.6 9.4 L0 3.0 4.6 1 5.1 3.8
Heating pads. . . do_. 1,600 2,575 | 2,700 4.5 3.2 237 7.8 6.1 ! 2.8 6.9
Oleomargarine__._ Million pounds 908 1,695 1 1,724 1.4 7.3 321 50| 7 5.4 2.3
Paperboard, mcludmg wet machine board Thousand short, tans. G, 508 15,851 | 16,629 4.4 5.6 3.3 | 3.7, 4.8 4.6 1.3
Tratlers, truek._.__ RS Thousands.. ... ... 14 65 | 57 il 4.4 17.1 1 ~10.9 | 2.1 851 3.7 5.6
Industrial explo - Million pwunrls - 639 984 | IXO ! 4.8 3.3 5.2 1 2.3 7.4 } 4.1 46
Frozen fruits_ .. .. doo o 370 689 | 705 i 4.3 7.9 5.5 1 9 —3.51 6.8 -3
:losures, commercial_ . ... Millions. .. 10,780 | 18,706 | i +s 6.7 3.4 2 a7l 2 40
Fine paper. . Thousand short tons . 1,141 1,776 1 i 1.2 2.6 3.9 ’ 5.4 6.1 3.2 AN
Dresses, all sizes: Millions .. ! 62 1 116 | | 4.2 1 10,0 2.2 R —-1.9 6.5 A
Bag paper ... ... e Thousand short tons _| THE 1266 ! : 4.1 1 2.6 3.8 7.4 3.4 3.2 5.4
Glass containers o] Million gross._o. . 99 ! 1650 1 o4 5.4 3.5 2.8 14 4.6 3.5
Warm-air furnaces . ... ... .| Thousand . s 777 1,253 | [ 5.1 3.2, 35 4.1 4.3 3.4
Passenger ear Lres. . oooo ooieeon oo | Millionsooooo L] 87 105 | o4l 3.9 381 3.8 At 38 14
samps, hulbs, and tubes oo o _do i 1,837 2,901 | 3 i! 4.0 ! 3.7 5.1t 2.4 4.2 4.3 3.5
Salt. R, Thrmumd short tons. .1 16,460 | 25 479 I f;g,:r.r, ] 1.0 4.9 3.4 2.3 521 4.2 3.8
%ulphun ac1d_.., b 11,456 0 17,883 | 20,513 i 4.0 4.1 1.1 ; 2.8 4.7} 4.1 3.7
Beef__ .. e e \Immn pnund\ . ! ! 416,423 1 4.0 ; 6.5 3.4 1.2 3.7 501 2.5
Paper and board total. ... ... __| Thous. of short ton 30,048 -} 3.9 4.0 3.6 1 3.4 4.3 3.8 4.1
Ethyl acetate_. . Millions of pounds ; 110 3.9 55 3.2 5.2 L9 4.5 3.0
Conerete reinforeing bars_ . Thous. of short tons.. | 2,883 1 3.8 3.7 5.6 —-1.3 6.6 ¢ 4.5 2.6
Motor fuel excluding aviation. _ Millions of barrels._ i 3.7 4 6.1 3.0 2.4 2.2 4.7 1
C'ement, portland. . oodoo o 3.7 5.2 3.1 2.3 3.4 4.2 i
Fans, all types. Thousands. 3.7 6.6 4 -4 2.1 8.8 .7
Water heaters, £ . oy doo . 3.7 5 7.6 3.8 1.7 — % 59 .5
Tungsten, mine ~h1pmont>_“ - .| Thous. of pounds 3.7 185 —13.1 9.9, -1.1 3.3 4.3
Crvpsum wallboard, ‘mludmg Iath. Millions of square feet. : 3.7 3.7 1.9 5.9 1 3.8 : 24 4.9
}rlmm;: paper. .. o Thous. of short tons_._ 3,151 ¢ 4 TO0 3.6 i 2.4 3.3 5.4 4.4 0 28 4%
Sulfa drugs. Thousands of pounds.. 2,660 5 080 3.6 1.9 —4.8 9.7 —2.9 . 4.2 3.2
Shipping sac Thous. of short tons._. 567 RSU 3.5 8.7 2.6 ] 2.8 4] 4.8 i.6
Aniline. Millions of pounds. . 92 120 3.5 4.2 .0 2.0 8.9 2.3 5.4
Trailer coaches, mohile home typo_w. Thousands___ . 104 3.4 =22 1.5 —4.4 0 112, 3.7 ¢ 3.1
Rubber consumption, nat. and syn., total Thous. of long tons..._ . ' 3.4 l 4.6 2.3 2.1 4.1 3.6 3.1
Recetving tubes ... Millions. ........ .. 3.4 16.3 1.1 —4.8 1 —4.9 9.3, —4.9
Water elosetS. oo Thousands. 34, —2.3! 9.4 3.0 | 6.1 i 2.7 4.5
Dungarees and waisthand overalls, me Thousands of dozens. 3.4 1L4; -12.0 280 140 .3 5.2
Insulating board and hardboard.._..___ I'hous. of short tons.. 3.4 0 1.6 3.3 4.6 550 2.8 5.1
Acetic anhydride__ Millions of ponnds._ . 3.3 1 T 3.2 5.3 ; 5.0 1.8 5.7
Superphosphate._ Thous. of short tons. . 3.3 1 2.5 3.4 2.9 f 3.2 2.9 4.0
Fertilizers, commercial : 3.2 5.2 .1 3.9 3.7 4 2.8 3.8
Alreraft, lvilian, airframe weight 28 3.2 4 .0 218 8.4 —17.0 | 9.2 =52
Caleium earbide, comnercial., 1,088 . 3.2 3.0 6.4 25 B 405y 13
3tecl sheets and strip_. 29, «)(ll ) 042 3.1 6.5 —1.3 4.3 2.3 1 2.9 1 3.3
Freezers, farm and home.. . | , (Y 3.1 1560 —9.7 4.1 1 1.4 [ 3.3, 28
Carbon black.._... ... Ihnux of short fons._. L 02 3.1, 4.4 2.8 ! 4.5 LU 3.7 22
Crude runs to stills_ . Millions of barrels . 3,171 3.0 4,7 3.1 LT 2.4 4, 0l 06
Lavatories, total . . Thousand 5,111 o 3.0 1 =3.0 6.0 ! 5.4 6.9 4 6.1
Flush tanks, vitreous china 1.809 3.0 ~3.0 8.4 4.3 5. B 4.7
Sugar, refined . ... 10, 650 1| 2.9 4.0 LB 3.4, 3. 26 S8
Diesel and semidiesel engines. _ sands e o290 2.8 L9 3 S L4 B4
(lyeerine, refined . ... -{ Millions o(pmmd‘ 297 2.8 3.9 1.0 5.4 ! 26, !
Distitled spirits consumption. -1 Millions of wine gals_. 259 1 2% 2.7 2.1 3.5 3. 2.4 4
Fabricated structural steel . .. -} Thous. of short tons._. 4,007 2.8 1 6.8 521 —501 2. 6.1 ] v
Shirts, dress, sport, business, utility -1 Thousunds of dozens. 24,852 | 2.8 6.3 —L7 | 3.6 2.3 27 2.9
Cans, rmplate {expressed in terms of metal con- | Thous. of short tons.... 4,024 2.8 4.7 3.0 : 15 L8 3.9 . L2
sumed). | ;. ; ] :
Canned fruits. . e '\Illhom of pounds. .__ 2,500 | 4,232 ; 3,743 ¢ 2.7 3.0 4.4 | 3.3 —.4 ’ 3.6 1
Canned vegetables (commerelal pack) . i T i 8, 880 | 9, 534 LN 2.7 i 4.3 1.5 L2 3.2, 3.0 |
CReeSe . o B ! | 1,585 1,628 1 2,7 4.1 1.2 1.7 330 2w
Newsprint consumption i ! : 7,486 7,047 i 261 3.6 2.6 2.6 .8 3.2
Calcined gypsum._.___ . } | | 58100 91824 264 28 20] 34, 220 240
Work pants . ..._._. 'l“housdnds of dozens. .} | 6,265 ¢ 5,159 1} 2.6 | 8.9 1.9 .5 —4.2 ! 5.7
3till wines, production . _ Millions of wine gals.._; ; 159 ! 202 1 2540 3.2 5.6 4.1 6.8} L6 i
Wax petroleum ___ Thousands of barrels._i 5,475 5,110 i 2.5 ! 7.2 | 2.3 | 2.6 -4.7 1 50 =it
Copper, mine __._ Thous. of short tons.__ ; 1,228 81,213 ! 2.5 1 2.1 41 -2 3.9 | 3.0} [
Cn[m(\r refinery (primary). . 5 1,612 1,596 1 2.5 ¢ 3.2t 3.0 1.5 1.7 14 30 16
(ast iron pressure pipe and ﬁttmgs__ - 354 1,351 1,677 2.5 1 2,2} L3 -4 790 1.8 ! 3
Common clay, sold or used by producer: N 37.500 ' 34,400 35,400 | 2.4 2.5 2.1 | 4.0 L1 240 2
Cigarettes, production.. _ 528 536 5351 2.4 1.8 1 4.7 2.8 1.5 3.7
Meats, toml _________ \hlhom of pounds_ ! 28,961 . 30,490 il 2.4 1| 3.0 2.1 1.8 2.6 2.6 ¢ 21
Oil burners, res - Thousands., .._.....__ ! 478 587 4 2.3 o152 —6.0 ] =82 4.5 520 -0
Course paper Thous. of short tons___} 4,147 4,235 ;; 2.3 | 2.1 2.2 ‘ 2.6 2.3 2.1 ‘ 2.4
Hardwood doors_ _ Thousands_ ! 574 4, 347 5,304 1 2.2 v‘ 4.4 4.1 1 —~12.5 12.1 4.3 | —. 4
Cust tron soil pipe and mtmgs . | Thous. of shiort tons i 834 1 NE5 913 H 2.2 .7 2.9 | 1.0 5.3 L7 SN
Paint, varnish, and lacquer. e eeo o Millions of gallons i 324 337 3719 2.2 1.1 2.1 | 3.2 3.3 L6 3.2
Sodiutm bicronate and chromate_ . . -1 Thous. of short tons__. | 12% 131 2.1} 2.6 —.5 4.5 2.4 1.2 3.4
Crude pertroleamn. - BN -} Millions of barrels. . | 2,753 | 2.1 | 3.1 271 =5 2.3 2.9 L
Construetion pumr and board—_. ... . T'hous. of short tons_.. 3,558 1 211 1.2 1.3 3.4 3.7 1.2} 36
herosene. R Millions of barrels | 166 ! 2.1 .2 —3.0 | 7.7 6.9 1 —L2) 7.3
Still wines, withdrawals. Atillions of wine gals. 157 1 2.0 [ 2.8 j 1.9 LR 2.2 1.¥
Domestic water systems.. - B Thousands.. - .. ... 891 2.0 1.3 .8 =16 89 1Lt 35
Coats, girly’, ehildren’s & mfants’ ..o oo oo dooo oo e £, 967 8 8, 470 2.0 4.9 L5 =19 -2 1 291 ~L1
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Table A.—Production of Selected Products and Services, 1948, and 1960-63, and Average Annual Rates of Growth for Specified
Time Periods !—Continued

Production Average annual rates of growth
Product or service Unit of measure
1948 1960 1961 1962 1963 1948-63 | | 1948-53 | 1953-57 | 1957-60 | 1960-63 1948-54 $ 195763
Moderately growing—Increases at an average annual rate of 0 to 7.4 percent 1948-63—Continued
Exterior frames_._._________________ .. .. Thous. - cooeoveoomaa 4,317 5, 345 6,053 5, 986 5, 835 2.0 3.3 1.0 .5 3.0 2.2 1.7
Nickel consumption._ Thous of short tons___ 94 108 118 119 125 1.9 2.4 3.6 —4.0 5.0 2.9 .4
Bathtubs, total .. _____.___ . Thousands 1,948 2,111 2,073 2,342 2, 600 1.9 -2 -7 4.1 7.2 —-.4 56
Innerspring mattresses, other than for eribs_._.._|. ... do_____ b6, 226 8, 692 8,215 8, 808 8,473 1.9 2.0 3.4 2.7 —.8 2.6 .9
Bed springs, total - _____________________________{|._.._ doo.______.__ b 5, 605 7,375 7,378 8,018 7,604 1.9 4.3 -9 1.9 1.0 2.2 1.4
Slab zine, consumption.._ Thous. of short tons_._ 818 878 931 1,032 1,081 1.9 38| -1.3} —21 7.2 1.5 2.4
Asphalt shingles___________ _________________.__. Thousands of squares_| 30,026 38, 205 40, 337 41, 416 39, 521 1.8 1.1 .3 6.1 1.1 .7 3.6
Bauxite, shipments from mines and processing | Thous. of long tons..__ 1,329 1,654 1,123 1,534 a 1,545 1.8 5.9 0| —2.2}) ~2.3 3.2 —~2.3
plants to consumers.
Sodium sulfates- - ... Thous. of short tons.. 919 1,073 1,135 1,231 1,208 1.8 2.6 .0 .9 4.0 1.4 2.4
Kitchen sinks, total .. ___________ I Thousands.,,.,_,_r." 2,711 2,131 2,733 3,097 3,467 1.7 —4.4 —2.8 3.3 17.6 -3.7 10.2
Brick, common and face________. Mil. of standard brick. 5,707 6, 502 6, 428 6,913 7,398 1.7 .2 2.2 1.0 4.4 1.1 2.7
Qlass, sheet (window) Thous. of boxes 50sq ft.| ? 18,947 20, 738 20, 836 23, 263 24, 968 1.7 * * ~.5 6.4 11 2.9
Tcecream..._.____. Millions of pounds. 2,721 3, 348 3, 346 3, 368 3,461 1.6 1.3 1.8 2.3 1.1 1.5 1.7
Automotive replace: Thousands.. . 25,075 26, 329 28,311 30, 486 31,840 1.6 —1.2 2.4 .5 6.5 4 3.5
Vacuum cleaners. ... ___.________. . |- do. ... 3, 361 3,313 3,283 3,712 4, 246 1.6 —3.7 3.5 1.3 8.6 —.6 4.9
Folding paper boxes_________________ 1947-49=100_. . 99 124 124 124 126 1.6 4.1 1.2 —.8 .5 2.8 —.1
Mill consumption of rayon and acetate. --..| Millions of poun - 1, 149 1,055 1,127 1,264 1,440 1.5 1.3 —1.0 -3.6 10.9 .3 3.4
Hosiery, shipments, total_._..____... Millions of doz pairs__ 144 151 168 172 180 1.5 2.1 =21 ] 6.0 .2 3.4
Pork, excluding lard___________ _27| Millions of pounds..__| 10,055 11,605 11,412 11,841 | 512,439 1.4 .1 1.0 3.6 2.1 4 2.9
IronS._ ..o .. Tt}oqsands ........... 7, 360 6,410 7,415 8,410 9, 000 1.4 .1 .8 —5.6 12.0 .4 2.8
Confectionery sales. Millions of pounds. ... 2,673 3,004 3,112 3,175 3,280 1.4 .3 .4 2.9 3.0 .4 2.9
Shoes and slippers.. Millions of pairs___..__ 480 600 593 598 501 1.4 2.1 3.0 .1 —~.5 2.5 —-.2
Lubricants_.___._....._..._.__ Thousands of barrels._ . 51 59 59 61 63 1.4 .4 1.5 2.2 2.0 .9 2.1
Steel ingots and steel for castings._._ Millions of short tons. 89 99 98 98 109 1.4 4.7 .2 —4.1 3.2 2.7 —-.5
Clay sewer pipe and fittings, vitrified. Thous. of short tons___ 1,433 1,854 1,749 1,714 1,750 1.3 1.8 1.0 4.4 —1.9 1.4 1.2
Drinking fountains________________ Thousands....__....__ 82 114 109 96 100 1.3 5.9 3.3 —-2.8 —4.3 4.7 —-3.5
Frozen seafood. —- Millions of pounds.____ 292 329 320 344 352 1.3 -1.2 3.4 1.6 2.3 .8 1.9
Barbiturates.......____._________ Thousands of pounds. 680 852 700 817 2923 1.3 —1.4 4.5 4.1 -2.7 1.2 3.4
Cigars, production. - Millions. ._...._..__.__ 5,734 6,917 6,613 6,758 6,934 1.3 .8 .1 5.1 .1 .4 2.6
Steel line pipe. ... _______________._ Thous. of short tons_._ 1,888 2,690 2,544 2,473 2,260 1.2 13.2 4.7 | ~13.9 —5.6 9.3 -9.9
Sulphur native (Frasch) and recovered. Thous. of long tons._._ 4,914 5,710 6, 244 5,884 5,881 1.2 2.3 2.2 —-1.6 1.0 2.2 -.3
Shower stalls. _______..__.____.__ Thousands__..... 148 196 184 182 178 1.2 4.2 31} —-1.6}| —-3.2 3.7 —2.4
Pigiron_____.__ Thous. of short tons.__| 60,055 66, 481 64, 631 65,722 71,908 1.2 4.5 1.1 =53 2.7 3.0 —1.4
Rayon and acet Millions of pounds.___ 1,124 1,029 1,095 1,272 1, 349 1.2 1.3 -1.2] -33 9.4 .1 2.9
Copper, consumptmn __________ Thous. of short tons._._ 1,214 1,148 1,237 1,352 1,423 1.1 3.4 -3.6] —25 7.4 2 2.3
Truck and bus tires. Thousands 14, 576 14, 483 13, 346 15,758 16, 890 1.0 .20 —-2.3 2.7 5.3 -9 4.0
Dresses, Women’s_...._._._._._ Millions..._. 2 252 251 263 1.0 2.7 —~.8 —.3 1.2 1.3 .5
Ranges, electric including bullt -in_ Thousands. . 1, 600 1,495 1, 530 1,675 1,870 1.0 —4.8 2.2 3.1 7.7 -1.7 5.4
Finished steel produects, total._______. Thous. of shor 65,973 71,149 66, 126 70, 552 75,555 .9 4.0 .1 =38 2.0 2.2 —-.9
Facing tile, glazed and unglazed (hollow) Millions of brick..____ 322 407 424 413 366 .9 6.6 -2 -2.6 -3.5 3.6 -3.1
Fermented malt liquor (beer).._...._... Thousands of barrels__| 88,125 93,415 95,030 96,832 | 100,631 .9 .9 -7 1.5 2.5 .2 2.0
Slab zine, primary . ... ....-.-- Thous. of short tons.._ 788 800 847 879 899 .9 3.1 1.9{ —-6.7 4.0 2.5 —1.5
Waste paper consumption__.____.________._.____] __._ do_.._..____ 7,585 9,032 9,018 9,075 8, 738 .9 2.4 -.1 2.1 -1.1 1.3 .5
Bicyeles. .. Thousands.. - 2,750 2, 593 2,579 2,954 3,118 .8 —6.2 -1.3 10.9 6.3 —4.0 8.6
Mill consumption of all fibers.. Millions of pounds, -- 6, 409 6,492 6, 571 7,055 7, 269 .8 .2 -10 1.3 3.8 -.3 2.6
Radios, including automobile.........__ --| Thousands..... 16, 500 17,127 17,374 19, 162 18, 281 .7 —4.1 3.6 3.5 2.2 -7 2.9
Typewriters, standard, including portables______ 1,173 1,180 1,118 1, 294 1, 296 .7 1.9 6.1 —10.3 3.2 3.8 —-3.8
Calculating machines, electric and nonelectric_ - 1 122 119 133 *) .5 -3.4 5.5 -.5 4.4 .1 1.4
Clocks 9, 995 8, 300 8,955 9,828 10, 790 .5 —5.3 2.4 -4 9.1 -1.9 4.3
Toasters, automatic_ 3, 650 3,345 3,925 3,795 3,955 .5 —5.0 7.3 -3.7 5.7 .3 .9
Trucks and buses 1,376 1,194 1,134 1, 240 1,463 .4 —2.6 =21 2.6 7.0 —2.4 4.8
__________________________ 2,321 2, 563 2,517 2,480 e 2,473 .4 .3 2.0 .21 =15 1.0 —-. 6
Reclalmed rubber, production._.. Thous. of long tons___ 267 203 264 281 281 .3 2.1 —1.9 2.3 -1.4 .3 .4
___________________________ Millions of pounds.._. 201 156 167 189 210 .3 -3.81 —3.7 2.9 10.4 -3.7 6.6
Plpe and tubing.__._ - Thous. of short tons.._ 6, 882 7,052 7,067 7,103 7,043 .2 7.5 2.5 —13.4 .0 52 -7.0
Sheep and lamb skins. _ R Thousands of skins.__.} 33,492 30,478 31, 891 30, 321 34,374 .2 -3.3 —-2.5 6.0 4.1 -3.0 5.1
Sodium silicate_. .. ___...._._____ Thous. of short tons... 486 497 525 553 502 .2 4.7 1| —6.5 .3 2.5 -3.2
Sodium carbonate (sodaash)_..._._____._______].____ do. . 4,575 4, 558 4,516 4,607 4,682 .2 1.3 —-11 -7 .9 .2 .1
Lamb and mutton.___...____..__. Millions of pounds._.__ 747 768 832 809 770 .2 -5 —-.8 2.8 .1 —-.6 1.4
Floor and wall furnaces.. Thousands_..._..._._. 530 475 447 489 526 .1 .8 | —4.0 .4 3.5 —-1.3 1.9
Malleable iron castings._._____ Thous. of short tons__. 941 821 724 868 933 .1 .6 -2.9 -1.6 4.4 -1.0 1.3
Oak flooring._______ Millions of board feet .. 832 879 786 780 832 .0 28| —1.3| —11 —1.8 1.0 -1.5
Pick-up hay balers. . Thousands_..._.._____ 48 49 45 43 48 .0 10.2 —3.4| —10.3 —.7 3.9 —3.6
Lead, consumption, primary and secondary._._{ Thous. of short tons___ 1,134 1,021 1,027 1,110 1,136 .0 1.2 —1.4 —3.6 3.6 .0 .0
Showing declining trends, 1948-63
Ralilroad revenue freight ton-miles.__.__________ Billion ton-miles___.___ 641 575 566 596 628 —.1 —-1.0 5 —2.6 3.0 -.3 .2
Lead, )reﬁned, production (domesitic and foreign | Thousand short tons_. 407 382 450 378 398 —.1 2.8 3.4 | —10.6 1.4 .1 —4.8
ores).
Gray iron castings. .- o oo e [eaidOo el 13, 207 11, 594 10, 824 11, 553 12,763 —.2 T =20 —2.9 3.3 -5 .1
‘Washing machines, electric and gas._ 4, 196 3,364 3,444 3,795 4,029 —.3 —-3.1 1.4 -3.9 6.2 -1.1 1.0
Coats, trimmed and untrimmed, wom Thousands. 25,574 23, 544 24,294 24,029 24, 558 -.3 -1.2 .6 =15 1.4 —.4 .0
Creamery, butter..___._________________ Million poun 1,504 1,435 1,536 1,579 e 1,453 —-.3 1.3 —-12| —-2.2 .1 .2 —~1.1
CrownS .- - oo cmccec oo Million gross..... 333 280 305 309 316 —-.3 —.5 -5 —4.2 4.1 -.5 —.1
Flour, wheat_ ... Million barrels___.___ 142 130 133 134 135 -.3 —4.3 1.7 2.1 1.3 -1.7 1.7
Silver, mine production____.____ Thousands of fine oz. . 37,660 30, 766 34,794 36,798 35,444 —.4 Ni] .8 -7.5 4.8 .3 ~1.5
Lumber, total____ Billions of board feet__ 37 33 32 33 35 —.4 A =27 .0 1.7 —-1.2 .8
Suits, men’s. Thousands 23,412 21, 316 18,797 20,218 21, 587 -5 -5 =20 2.2 .4 -1.8 1.3
QGloves and mittens; all types..._ Million pair... 346 314 325 % 330 -5 ~1.4 .8 —.4 .7 -6 .1
Bus transportation. . ___.._.____._ Mil. of pass. miles..._.| 24,000 19,896 19, 703 21,279 22,000 —.6 0| —-8.31 —-L6 3.2 —-1.5 .8
Cotton broad woven goods...... Million linear yards.. - 9, 640 9, 366 9, 168 9, 248 8,778 —.6 1.1 -1.7 —.6 -2.1 —-.1 -1.4
‘Water heaters, electrie_._________ Thousands 1, 040 715 785 900 950 —.6 —5.6 .6 -3.7 9.9 —2.9 2.9
Raw cotton consumption Million pounds. - - 4,464 4,191 4,082 4,188 4,041 -7 0| —2.3 1.1 -1.3 ~1.0 -1
Silk consumption. ... ... ... . Thousand pounds . 7,400 6, 900 6, 700 6, 500 6, 600 —-.8 L1 1.6 —6.0| —15 1.3 -3.7
Tin consumption, primary and secondary. Thousand long tons. . 91 81 78 79 78 -1.0 -1.1 -1.2 —.4 -1.3 -1.2 —-.8
Refrigerators, electric.._.____.___.___.__ Thousands 4,766 3,475 3,480 3,775 4,125 -1.0 —-5.2 —2.1 1.2 5.9 -3.8 3.5
Cast iron boilers (round and square) Million pounds. . 9 189 *) -1.1 —4.6 —.4 -2.7 5.5 -2.7 1.3
Steel castings_____._.._______.__.____ Thousand short tons__ 1,779 1,392 1,217 1,423 1, 504 -1.1 .6 -9 —~7.6 2.6 1 -2.6
Steel barrels an Millions 27,070 21,055 22,010 23, 365 23, 063 —-1.1 —-2.7 1.6 =567 3.1 -.8 -14
Canned fruit juices._____.._.________ Million poun 2,458 2, 160 2,084 2,206 2,046 -1.2 —4.8 46| —-21 | —L8 -7 ~2.0
Fine clay, sold or used by producers. Thousand short tc 9, 930 9,915 8, 689 8,070 8, 300 -1.2 .9 1.0 -2.8 —5.8 9 —4.3
Cattle hides and side kip....-..... Thous. hidesandskins_| 26, 070 21,969 22,736 22,523 21,653 —1.2 -6 1.5 —4.9 -.5 —.2 —2.7
Zine, mine. . _____.__.___..._... Thousand short tons_. 630 435 464 505 527 —-1.2 —2.8 —.7| —6.5 6.6 -19 -2
‘Work shirts, men’s_ Thousands of dozens. . 4,648 3,696 3,620 3,635 3,759 —1.4 2.3 5.6 —-3.6 .6 —-1.3 -1.5
Asphalt roll roofing. Thousands of squares _ 29,913 21,754 21, 469 22, 959 23, 610 —-1.6 —3.5 —4.0 .7 2.8 -3.7 1.7
Rayontirecord._.______________ Million pounds. ... 251 240 213 208 s 196 ~1.6 11.3| —-7.6 | —85| —6.2 2.5 -7.3
‘Wool consumption, carpet class._ 208 165 149 149 161 -1.7 8.1 -15 8.8 -.8 -5.3 3.9
Cooking stoves, gas, domestic_ 2,750 1,814 1,830 1,963 | 2,078 -1.8 —4.6 | —2.5| —-2.7 4.7 -3.6 .9
Opensash__._...____________ 11,820 7,958 8,814 9,022 8,927 -1.9 -7 =35 —-7.0 3.9 —-2.0 -17
Bituminous eoal. ... . ____________._ MllllOnS of short tons. 0 416 403 422 452 -1.9 —5.3 1.9 =55 2.8 -2.2 ~1.4
Digitized foFracteEimplement tires. . ..o.o-—oooooooooo Thousands.. -..oo._... 5,160 8,235 3,520 3,773 3,817 -2.0 —-6.21 =3.1 —-.8 5.7 —4.8 2.4
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Table A.—Production of Selected Products and Services, 1948, and 1960-63, and Average Annual Rates of Growth for Specified
Time Periods !—Continued

Production Average annual rates of growth
Produet or service Unit of measure
1948 1960 1961 1962 1963 1948-63 || 1948-53 | 1953-57 | 1957-60 | 1960-63 || 1948-57 | 1957-63
Showing declining trends—Continued
Wire and wire products____.___ Thous. of short tons.. . 4,301 2,975 3,035 3,109 3,138 [} —2.1 —2.4| —=31] -39 1.8 -2.7 —1.1
Coke, by-product and beehive._..__._.._ . ___| . __ do. ... 74 862 57,229 51,711 51,910 54,236 —2.1 1.0 - 9! —-9.0| —-L8 .2 —5.5
Outboard motors_ _ Thousands - 499 468 343 360 36 —2.1 —-1.3 8.3} —10.0| -82 2.8 —9.1
Ironore. . ... __ Millions of long tons. _ 101 89 71 72 a74 —2.2 32| —-2.6§ =57| —6.8 .5 —6.2
Gold, mine production Thousands of fine oz.. 2,010 1,667 1,548 1, 540 1,427 —2.3 -6 —2.3| —22| —501{f -1.3 —3.6
Creosote oil.. . ....___ Millions of gallons. _ .. 145 93 88 91 99 || —2.5 0] —46| —81 2.1 =21 -3.2
Manufactured tobacco Millions of pounds 245 173 173 169 168 -2.5 —3.1 -3.8] —11 -1.0 ~—3.4 ~1.1
Suits, women’s_ . Thousands...__._. 414,963 9,419 9,271 9,676 9,041 || ~-2.7{ -lo| -93, -9 1.8 11 —4.7 .5
Veal...._.. Millions of pounds.___| 1,423 1,108 1,045 1,015 @927 || —2.8 2.3 ~1.1|—10.1] =57 .8 -7.9
Lead, mine. .. __._..______.___._ -1 Thous. of short tons__. 390 247 262 p 251 -2.9 -2.5 -4 —9.9 .5 ~1.6 —4.8
Overcoats and topcoats, men’s Thousands._.._.._____ 6,193 5,293 4, 665 4, 811 3, 048 -3.0 —-1.71 —-2.9 1.6 =9.3 -2.2 -4.0
Condenscd and evaporated mi Millions of pounds_ . __ 3,755 2,666 2,631 2,407 22,365 —=3.0 —5.2 0] —2.5| —3.8 -2.9 —3.2
Whisky, production________..__ | Millions of tax gallons. 171 149 146 113 105 —-3.2 (| —11.¢ 7.2 7.5 =110 -3.9 —2.2
Residual fuel oil._. .. -| Millions of barrels_.___ 466 332 316 296 * —3.2 -.77 ~L9¢( -7.2 —5.6 -1.3 ~6.6
Lathes Thousands_____ . 29 18 16 18 ™) -3.3 8.2 | —12.7 | —10.4 .0 —1.6 —6.4
‘Wool consumption, apparel and carpet. . . Millions of pounds 693 411 412 429 412 —3.4 -6.51 =7.0 3.7 1 —6.8 1.9
Gas-fired direct heating equipment___. Thousands.________.__ 2, 684 1,211 1,099 1,127 a1,218 -3.5 —4.3| —-3.71 =586 .3 —4.0 —-2.7
Woolen and worsted woven goods ...} Millions of linear yds.. 498 286 287 310 o284 —3.6 —7.6 -3.3 —.9 1 -5.7 —.4
Calfand kid skins._.__.___.________.__________. Thousands of skins__..] 10,480 6,332 6, 301 5,981 5, 596 —4.1 —1.0{ —1.9]| —11.8| —4.0 ~1.4 —8.0
Methanol, natural . Thousands of gallons__ 2, 366 2,162 1, 604 1,195 1,235 || —4.2 —3.5 —.4 3.4 =17.0 ~2.1 —7.4
Milking machines__.___._..__ Thousands.. - _.___._ 82 28 30 29 32 —4.3 ~6.6 | —13.2 3.8 4.6 —9.6 4.2
Wool consumption, apparel el Millions of pounds__._ 485 246 263 280 251 11 —4.31 -59| —9.4 .7 || —-7.5 .7
Carpets and rugs, wool type.__ . Miilions of sq yds_____ 90 54 44 43 a 41 —4.5 -5.7 —4.4 —1.2 —8.7 —5.1 —=5.0
Ponderosa Pine doors._.....__..___. Thousands.. . _..___._ 4,091 1,048 1,988 1,987 1,986 —4.7 -9.5| —50| —L3 .6 -7.5 -.3
Railroad Revenue passenger miles Mil. of passenger-mi._.| 41,200 21,300 20, 300 19,800 18,800 -5.0 —4.8| —-51| —6.9| -3.3 —4.9 =51
Maple, beach and birch flooring._ . Million< of board feet _ 75 36 37 33 34 -5.2 ~8.5 -1.7 —7.2 —2.2 —5.5 —4.7
Power sprayers and dusters_.___ Thousands._._____. .. 131 74 52 60 *) —5.4 -8.5 4.2 —9.2 | -10.0 —3.1 —-9.5
Feature movies__. ... _. Number_ . 366 154 131 147 155 —56 ~1L21 —-1.4-220 .2 ~1.3} —11.6
Local transit, passengers carried Millions ___ e 17,312 7,521 7,242 7,122 6, 874 —6.0 —8.6 —6.8 —3.4 —3.0 —-7.8 -—3.2
Railroad freight cars...._.._ Thousands...__...____ 115 57 32 37 451 —6.11]l —6.1 47| -17.4| ~7.6| —14| —12.6
Soap, natural. Millions of pounds 3,180 1,293 1,231 1,230 e 1,211 6.3 —9.0 —6.8 —4.8 —2.5 -8.0 -3.7
Heating stoves, domestic. . Thousands__ . _..__._ 5,227 1,356 1,749 1,884 1,951 —6.4 -89 —91,; —6.0 1.7 —9.0 —-2.2
Goat and kid skins.. ... Thousands of skins__._| 37,970 18,835 14, 865 14,213 14,111 —6.4 —-3.3| —87| —=55| 0.2 -5.7 -7.4
‘Wire nails and staples. Thousands of short fons. 860 320 332 329 316 —6.5 —9.3 —4.1 1 —10.5 —.4 -7.0 —5.6
Anthraeite..__.____..___. Millions of short tons.. 57 19 17 17 19| =70 —11.5 | —4.9| —9.4 91 —8.6 —4.4
Insulated siding, all types. Thousands of squares. 2, 560 1,131 1,015 926 852 -~7.1 1.8 | —10.9 | —13.8 —9.0 —4.1 —11.4
Rails and accessories...._ . Millions of short tons. 3,517 1,266 839 1,029 1,107 —7.4 —~2.4 | —7.6| —17.6 | —4.4 ~4.8 1 —11.2
Locomotives, diesel-clectric. .| Number.__..._....___ 2,254 376 286 736 700 ~7.5 —1.2| —16.9 | —28.1 23.0 -8.5 -5.9
Structural clay tile___. __ .| Thous. of short tons._. 1,271 488 476 423 377 ~7.8 —6.2| =87 —-87( —82 —~7.3 —8.5
Pump jacks._.._.. Thousands.______ .- 42 10 10 9 11 -85 -6.5 | —20.5 -5.9 3.2 || —13.0 —-1.4
Corn pickers, field. _.__... I _...do__ 79 27 2 22 20 —8.8 —871 —4.8! —13.0| —9.5 —-7.01 —1L.3
Combines (harvester-threshers)_ .. —.do__ 91 30 23 25 *) —8.8 —2.8( —13.1 | ~12.6 | —8.7 7.5 —11.1
Hand and windmill pumps oo 457 98 99 105 112 —8.9 || —13.1 | —10.8 | —11.8 4.6 || —~12.1 ~4.0
Asphalt siding___. ... . Thousands of squares. 3,280 872 854 799 794 —9.0 || —18.8} ~9.7} =56 | —31] ~12.0 —4.3
Tractor moldboard plows__ Thousands_..___.___ 309 94 76 79 74 —g.1 1l —12.6 { —12.6 LT =T ~12.6 —3.6
Railroad passenger ears.... Number__...._.._____ 946 237 201 278 193 || ~10.1 || —16.2 21.2 | —34.5{ —6.6 ~-1.2| —21.8
Radiators and convectors... Millions of square feet_ 60 21 14 12 12y -102 | -11,8} —6.0| -56| —17.0 ~9.3| —11.5
Windmill towers_ - Units. ... 19,115 4,102 2,729 2,435 2,689 1| —12.3 —-23.3 | —10.9 8.6 1 —13.1 —18.0 ~2.9
Cotton tirecord. .. Millions of pounds._.. 285 30 19 19 131 ~18.2 || —23.8 | —1229 | —10.6 | —24.1 || —19.2 | —17.7
Black blasting powder__...._..._..__...._ .. __ Thousands of pounds.| 33,200 1,537 1,521 1,222 1,138 || —~20.1 || —22.1| ~-21.1 | —-25.3 | —9.5 || —21.7 | ~17.8
SUPPLEMENTARY LIST
‘Washer-dryer combinations Thousands._..._.._... <104 151 04 44 29 [\l —~5.5 | —42.3 —26.2
Stereophonic phonographs._ eoodoo 41,105 3,340 2, 900 3,601 3,643 ||. [ P RN 2N | PR
Nylon tire cord._......._.._ | Millions of pounds 33 139 149 187 204 |- 17.1 13.4 15.2
Travel trailers__ Units...___..._._____| 15370 40, 300 40, 500 57, 000 73,700 |1. _ 18.6 22.8 20.6
Neomyein base Thousands of pounds.. 118 30 40 49 a0 || . .7 39.0 22.9
Antibiotics for animal feed supplements._ £ 236 1,199 1,819 2, 357 22,509 || B 11.3 28.0 19.3
Vending machines_..__.._._____.__.__ A 498 646 621 683 2592 || R 9.4 —2.8 3.1
Can openers, including combinations. Y U T 4300 1,200 1, 860 2,375 3, 000 IR TR PR 35.7 [joccoemafaa
Titanium dioxide Thousands of short tons. $299 456 503 523 521 ||- R .1 4.5 2.2
Aluminum foil __.___ Millions of pounds.___. €94 249 271 297 321 || , 6.9 8.7 7.8
Dictating machines. Thousands....__. - 199 99 103 113 (9] _ - —4.3 (98- 35 | FRRURPSININ, PR
Autographic registers. odoo L i108 115 111 117 ™ . _ 3.7 .9 2.6
Millions of pounds. i71 551 579 762 862 ||- - 35.8 16.1 25.6
- Millions of barrels.. «21 88 96 103 ™) . - 1.7 8.1 10.2
Semiconductor diodes and rectifiers_. Millions.__.__.._..____ 119 185 279 354 439 || B 48.9 33.3 40.9
Helicopter transportation.____..._.__ ..} Thous. of passenger-mi, i26 9, 475 8, 603 8,192 12, 700 _ 42.5 10.3 25.3
Innertubes, passenger, truck,and bus..___._____ Millions. .. €67 41 38 41 40 (|- _ L1 —LY e
Air-conditioning systems, residential, excluding { Thousands.__ i41 188 206 262 8353 || .. 16.1 23.0 19.7
heat pumps
Air-conditioning systems, commercial, exclud- | . do__...___.____.__._ i84 115 109 144 152 [V . 9.7 9.7 1. 9.7
ing heat pumps
Steel forgings (for sale) Thousands of shorttons.| €1,827 1, 268 1,183 1, 359 1,392 (|- e 5.4 3.2
Trucks and tractors, gasoline__.__. . Units....____.______| %26,843 22, 625 19, 669 26, 783 29, 207 R 3.1 8.0
Trucks, electric. hand (motorized).._ k6, 691 5,537 4,623 6, 005 6, 562 - 5.6 5.8
Recorders, tape__ 7100 500 600 720 828 [EORORIN R 18.3
Transistors_.____ Millions._..._.._._.___ /1 128 191 240 300 - 64.0 32.8
Tranquilizers, total_ Thousands of pounds. < 468 1,164 1,403 1. 336 e 1,277 _ 6.5 3.1
Dihydrostreptomyein. .- ____.__...___._______|..._. do . k139 392 388 565 * - -12.3 20.0
Tetracycline____. ... do - 4220 287 391 431 a 424 - -10.8 13.9
Carpets and rugs, tufted typ Millions of sq ¥ . 821 152 179 225 8262 - 15.0 20.0
Hairdryers with bonnets. . _ Thousands....._ b 13,000 NA 3,000 7,000 9, 700 JRORSUROR SUSIIN SOUR S,
Heat pamps.._ ... _._____.__ Units. ______ - i 1,000 47, 500 51, 000 61,800 { 477,100 _ 72.8 17.7
Air conditioners {or autos, installations Thousands. . - i41 414 438 fi 1.032 . 22,0 35.6
Dehumidifiers_. ... oo oo ]eo.. doo.. . . k25 375 375 365 220 - 18.6 | —16.3
Power steering.. .. ... .. ...... ). - €25 2,345 2,082 2,857 3, 526 - .2 14.6
Power brakes__ UG RN S . 114 1,586 1,241 1.731 2,011 - —4.3 8.2
Automatic transmi k1,270 4, 300 3,930 4,965 3053 0 O | I | I, —4.4 9.3
*Not available. sNew or revised 1963 output data for about 50 products became available subsequent to the

1 Average annual growth rates, caleulated from data for the beginning and ending years, calculation of growth rates and the arrangement of of the table, The new or revised output
are derived by the use of the following formula: P=P; (1+41)t, where P is the end-of-period figures for 1963 and the revised growth rates for 1957-63 and 1960-63 are shown. For the
production; Py is the beginning period production; r= rate of growth; and ¢ is the number of 1948-63 period, the revisions in the growth rates were generally too small to warrant a re-
years from the beginning to the ending period. For some products, where data were not arrangement of the table. Tables 1, 2, and 3 do not reflect the revisions in the growthrates.
available, 1947 was substituted for 1948 and 1962 for 1963. In the supplementary list, the b 1947, <1956, d1958. ¢1952. 71954. #1951, h1955 ¢1950. 71953. k1949, 11961,

roduction data shown in the ‘1948” column are for the 1st year such figures are available . .
gs indicated in the footnotes below. v g are availa Source: U.S. Department of Commerce, Office of Business Economics, based upon data
obtained from private and Government sources.
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of the 3-year rates. The data are
shown in table 3.

From 1957 to 1960, only 16 percent
of the items were classified as fast-
growing; from 1960 to 1963 the propor-
tion rose to 21 percent. The declining
items constituted 37 percent of the total
fron1 1957 to 1960; in the later period,
this group represented 21 percent of all
items.

Growth patterns of new products
Relatively few of the products that

were comparatively new in the early

postwar period have continued to show

SURVEY OF CURRENT BUSINE

much less rapidly than earlier, were
still growing at an average rate of 10
percent or more per year in the 1957-63
period.

freezers, and

some of the

Room air conditioners,
{rozen fruits are among
more important new products showing
little chanwve in output fromn the peak
years of the mid-50’s. Frozen meats

and latex mattresses represent new

postwar lines that grew very rapidly
1948 1957

shown negative rates.

from to but have since

The growth rates of many new con-

S8

Repicuwber THG4
important items introduced sinee the
end of the war, only 4—dishwashers,
disposals, tape recorders, and electric
blankets—have shown a generally con-
sistent upward trend throughout their
market life.  For other appliances, pro-
duction peaks were generally reached
within to 10 years after their
introduction.

Output of black and white television
sets, which reached high rates in 1950
and :Lgrain in 1955, has since continued
below these peaks.  Ina comparatively
few years following the introduction of
television receivers demand

5

wis R0

very high  erowth rates throughout strong that by 1956 about S1 percent of
their market life.  Polyethylene, argon, SUMe durable products that appeared  the wired homes in the United States
textile olass fibers, antibioties, and  on the marketiu the very early postwar  were equipped with receivers: at present
noncellulosic fibers, while expanding  period have not been uniform. Of 12 the figure is 93 percent.
4 b r
REVISED STATISTICAL SERIES
Manufacturing and Trade Total and Retail Inventories!
[Milions of Adoitars)
j w3 1%1
' { e e } o 1 - : A ,‘ e
Jan- | februe | vprit © May m,n Py : Sepe CoNa- L Des ; [«\\hm-“ Mareh boApril May | June § Jjulyr
uary ¢oary | i ! i ‘ Tetber | Ivember leemiber | ary | !
) Viwiil}i;;i(rijusit’d o o
; ,-T_., B S ; -
Manufacturing and ! i ! ; | ! ’ ; | i : ; ! i
traste, total oo 199,541 :]l)(), 38 ‘101 830 102,{)36 oz, 323 102,161 100,803 103, 14 (102 585 194,508 105,922 103,707 ]01, i73 ]105, 199 106,619 107,143 .10: 163 10'3,735 105,892
Retail trade, total . .| 27,054 ‘3 z ! 2,741 2&,5‘52 : 28,720 ;28,1878 ; 283500 2802007 Z5 g0 25 086 30, 606 2%, 500 ‘ 28,385 1 29,327 ¢ ;;0,200 | 30,566 .}0 352 | 3%',11& ;29,782
| 1[ | i : ‘ i i i ! :
Prurabic goode stores. | 11,614 “ i 121 S ERTITER TioNdr 120500 12,985 1 13,3%4 1 13, 500 10 B3Es0 b 13,074
Sutomaotive grouj 5,015 5 VoA 4, 660 f086 o 6,159 1 7 COoBu27 1 5815
Furnidtnre-ng- i : ! H ; i ; :
pliee wroup.. . LRS2 11,835 B BT L T {13 S B P R DR TV S HE VR R 11 BB PRI VRO 2.023 § L0 2,039
Tritbers . 1 [ : ! ; ' i :
manerial I I H I A R TIREA F SR F A : R 2,416 | |oLd2 L1306
Lirdware group ! ; : ! i \ j
| H i | ! P
Nandurabie conds 4‘ H i ; ¢ ' i
SIOres. o3 3E 440 | 15,815 s, [RULE 2B A8 T 18,207 C16,%16 ¢ 1 WoTA L s T8
Apparel groug 30248 1 30388 Ly 348 RN 3,455 3,611 R 3471
Food eronip. 30350 00 3408 E AT 3o4ay i : i 306498 3. 664 3619
Ceenoral merehin- ! i : I | . i ‘
Serone oL Fo482 0 LT 5,011 1 R L sA (ST OEE] &oXTY §, 7HT 4,846 bogust A 040
! i | : | ; :
e dom2VA D200 2002 0 LATE . 206l 204 UL 2,812 2,556 ; ©2816
o .‘V R 'Ai. T i i T i , B 7\ i i : i
Manufacturing and i | | | ! i | : | :
irade iotal. . {100,529 (100,740 um,osn 101, 369 11)1,5‘)8 : 02,672 103, 146 1(;3,:7::1 104,529 105, 127 1105, 417 ms,m 105,721 106,371 (106,307 108,821 106,581
I : | | :
Rewail trade, total 28, 060 ‘ 24,138 | 28 23 28, 336 29,383 | 29,961 | 29,926 i 30,180 | 10,061
Dopable voods stores | 172 | 11,500 ; 509 1 12 313,045 | 13,02 G070 1 12,87
Vitomotive proup. | dosrl | 4971 4,495 EENIE i 5493 [ 5701 562 5O ARG
Furniture-applisnee ; ! ! | ! ; | | i
EToRD . . Loos | 1,000 ! L9l b s R0 : i 2,011 Pooopar i 2,060 0 20581 2068
wr-hlde, jnne : 4 | ! : ! ; ‘ H 1
al-lardware ! i i i ! I i ! |
roup 203480 2856 [ 2307 RERUE BRI R U N9 202 2879 2,371 S R
i ! i i ! ; ‘ : ! : i
Nof:dirable goods ! i : i : ; | i ' !
sares. . 16, 330 | 37 16,551 | 16, ¢ 16,874 | 16,042 | 16,878 16,902 YS!
Yhpurel group.. 3,634 ! i 5 3, 5k 2. 3, 554 3,616 ; ; 3610 3, H6x1
Food group... 3,443 | d ~Hh 3,667 3. Po3,50% 3,650 ! 3 G0 ; 3,651 $, 670
tlonerul merchan- : i | i i | | ! !
ise group. 4,958 | 4,406 1 5018 15, 008 02 A 0T 50470 A2 5 186 L 5501 ¢ DOLE23 4008 4,006 A )22
vpartinent | i ! i f ; i
Stores. . .- 2,483 1 2,502 BT 2,607 2,800 0 L aae TR 24T 2,736 2,679 2,564 2600 2 Ay
! ! I ! ; ' : ; ! i
Manufacturing and Trade Total and Retail Inventory—Sales Ratios! {Months)
I i P | i i | : i i i i : i
Monaficturing and i i i i | ; i ; . ! : ; ;
trade, total_ ...} Ls2| 150 LB .30 LA [ vso ! ot | S0t naAzl Leb: LAl Lso \l L4 4% L0 L4 i 1.47 LSl 145
| 1 I i ‘ | ! i i : | ! i
Retail trade, total .. .. 1.3% ! 1. 3% ! L399 L3 LW i L3u L3t oL L4t L4 142 4‘ 140 L4l 1371 1.40 “ L40F L3871 L3l L37
Durable goods stores..| 1,77 LSl Lsug 47T LAl Ll Lirlorss [ WP LSs| Lss: LS5, LTAG 186, 136] L0 L7 1§52
Nondurable  goods ! ; ; | . : . | ‘ : | 1 ; i ! .
stores_ oo LI L1919 [IU4 BT Nt B S WU 1) Lois IS T T ) 122 “ L1920, LW L17 | 118 1 1.16 i 118§ L 15
i i ! ! | ! i ! . i i | i i
» Preliminary.

i Retail inventory estimates for the period January 1963 through June 1964 have been revised to mmr[mmtr new information from the Retail Trade 196% Annual Report hy the Burcau of the

C 4 in the Annual Report are derived from a substantially larger fnventories held by retatlers than ure the estimates obtained from monthly surveys.
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Current BUSINESS STATISTICS

w

THE STATISTICS here update series published in the 1963 edition of BusiNEss StaTISTICS, biennial Statistical Supplement to the SURVEY
oF CurreNT BusiNEss. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNness SraTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SURVEY beginning with the August 1963 issue.

to revised monthly averages are available upon request.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided

through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1961 | 1962 | 1962

1961

1962

1963 1964

Annual total

u |1y

1 | i TIII{IV

I‘IIlIII‘IV 1|11|m

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, totalt. ... __.____... i 426.9 455.6 478.5 429.7 442. 4 447.2 454.3 457.8 463.2 467.9 474.6 481.9 490.0 498.4 | r507.1 | ...
Compensation of employees, total______._._ 302.2 ) 3231 340.3 }F 304.7 } 310.7} 316.6 | 322.4 | 325.3 | 328.0% 332.7 | 3381 | 3427 | 347.7 ] 352.5
Wages and salaries, total___._.______.._.. 278.8 297.1 312.1 281.1 286. 8 291.2 296. 6 209.2 301. 6 305.3 310.1 314.3 318.8 323.2
Private o ceceeeeeaes 227.0 241.6 252.9 228.9 233.2 236.5 241. 5 243. 5 244.8 247. 5 251.6 255.0 257.6 260. 8
Military. .. 10.2 10.8 0.9 10.0 10.8 1.1 11.0 10.7 10.5 10.6 10.7 10.7 1.7 11.7
Governimen 41.6 44.7 48.3 42.2 42.8 43.6 4.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7
Supplements to wages and salari 23.4 25.9 28.2 23.6 23.9 25.4 25.8 26.1 26. 4 27.4 7.9 28. 4 28.8 20.4
Proprietors’ income, totald_______.___..... 48.2 49. 8 50. 6 43,5 49.6 50. 0 49.9 49.7 49.7 50.3 50,1 50.7 515 51.2
Business and professionald®. .. ____.______ 35.3 36.6 37.6 35.7 36.3 36.3 36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6
Farm__. .. _ - 12.9 13.2 13.0 12.8 13.3 13.7 13.3 13.0 12.8 13.2 12.8 12.9 13.2 12.6
Rental income of persons do___. 12.2 12.2 12.3 12.2 12.2 12.2 12.2 12.2 12.2 12,3 12.3 12.4 12.4 12.4
Corporate profits and inventory valuation adjust- X
ment, total ... .. bil. §.. 44.1 48.4 50.8 4.0 49.0 47.1 48.0 48.3 50.3 49.1 50. 2 51. 4 53.1 56. 4
Corporate profits before tax, total_.______ do____| 442 48,2 51.3 44.3 49.3 7.2 47.9 48.1 49. 4 48.9 511 51.3 54.3 56.6
Corporate profits tax liability. . ____.___ do.___ 22.3 23.2 24.6 22.3 24.8 22.7 23.0 23.1 23.8 23.4 24,5 24.5 26.0 25. 4
Corporate profits after tax.___._.____.___ do__._ 21.9 25.0 26.7 22.0 24.5 24.5 24.9 25.0 25.7 25.5 26.6 26.7 28.3 31.2
Dividends_ ... do.___ 15.2 16.5 18.0 15.1 15.7 16.1 16. 4 16.5 17.1 17.2 17.7 17.9 19.1 19.4
Undistributed profits. ... _____.______ do.... 6.7 8.5 8.7 6.9 8.8 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 1.8
Inventory valuation adjustment_.__._.__ do_... -1 .3 -.4 —.3 —-.3 -.1 .0 at .9 .2 -9 21 ~-1.2 —.2
Net Interest . ..o oueoccmcrmceccmccccacccns do....| 20.1 22.1 24.4 20.4 20.9 21.3 21.8 22.3 22.9 23.5 24.0 24.7 25.4 25.9
Qross national produet, totalt ... do....| 518.7 | 556.2 | 583.9 | 522.4 | 536.9 ) 545.5 | 553.4 | 550.0 | 566.6 | 571.8 | 577.4 | 587.2 | 599.0 | 608.8
Personal consumption expenditures, total..do....| 337.3 | 356.8 | 375.0 | 339.1 | 345.2 | 350.5 | 354.0 | 358.5 | 364.0| 369.2 | 3720 | 377.4 | 381.3 | 890.0
Durable goods, total &. . 43.7 48.4 52.1 44.3 46.0 47. 4 47.7 48.4 50.2 51.1 515 . 6
Automobiles and parts 17.1 20.6 22.7 17.4 18.6 19.7 20.3 20.5 21.8 22.4 22.6 .2
Furniture and househo! 19.3 20.2 21. 4 19.5 19.9 20.1 19.9 20.3 20. 6 20.8 210 . 3
Nondurable goods, total & 155.4 | 162.0 | 167.5 } 155.7 1 157.8 | 159.5 { 161.0 | 162.9 | 164.4| 166.0 | 166.6 9
Clothing and shoes_..__._. 28.7 29.9 30.7 28.7 29. 4 29.6 29.7 30.0 30.2 30.4 30.1 .9
Food and alcoholic beverages__......_.. 81.3 84.6 87.1 81. 4 82.2 83.2 84.1 85.2 85.9 86. 4 86.9 .
Gasolineand ofl. ... _________ do__.. 11.9 12.3 12.8 11.9 12.0 12.2 12.2 12.3 12.5 12.7 12.8
Services, total @ ..o . do....| 138.3 146.4 155.3 139.1 141.4 143.6 145.3 147.2 149.5 152.1 153.9
Household operation. .do____| 20.4 21.6 22.7 20.6 20.9 21.3 21.3 21.7 22.0 22.4 22. 4
Housing._ _......._. 44.2 46.5 48.9 44.4 45.0 45.6 46.2 46.8 47.5 48.0 48.6
Transportation__. 10.7 11.3 11.7 10.7 10.8 1.1 11.2 11.4 1.5 11.6 11.7
Gross private domestic investment, total .. _do____ 68.8 79.1 82.0 71.3 74.9 77.4 78.9 80.2 79.9 77.9 80.2
New eonstruetlon________________._.._._. do__._ 41.0 44,2 46.6 41.3 41.9 42.5 4.1 45.5 4.9 4.7 45. 9
Residential nonfarm____._ _.do___. 21,1 23.6 25.2 215 22.1 22.5 23.5 24.4 24.0 24.3 25.1
Producers’ durable equipmeunt. -..do....] 259 29.0 31.0 26.3 27.4 28.1 28.8 29.6 29.7 29.6 30.7
Change in business inventories 19 5.9 4.4 3.7 5.6 6.9 6.1 5.1 5.4 3.6. 3.6
Nonfarm 1.5 5.3 3.9 3.3 52 6.4 55 4.4 4.8 3.0 3.2
Net exports of goods and services 4.6 4.0 4.4 4.2 4.3 3.4 4.3 4.4 3.9 3.4 4.3
EXports. . oo 27.6 20.2 30.7 27.8 28.4 28.0 29.6 29.7 29.4 28.8 30.5
3211070 o 7 U 23.0 25.2 26.3 23.7 24.1 24.6 25.3 25.3 25.5 25.4 26.3
Gorvt. purchases of goods and services, total _do-...; 108.0 | 116.3 | 122.6 | 107.9 | 112.6 | 114.3 | 116.1 | 115.9 | 1187 | 121.4 | 120.9
Federal (less Government sales)_..__ 574 629 64.7( 571 59.8| 61.4| 636 624 63.8( 651 64.3
Natlonal defense @ ... 49.0 53.6 | 55.2| 48.6| 50.9 52.5 55.3 | 53.0| 53.5| 548! 552
State and local..____.__ 50. 6 53.5 57.9 50.9 52.8 52.8 52.5 53.5 54.8 56.3 56.7
By major type of produet:t
Final sales, total. .. . _____..__.._.____ do--..| 516.8 | 550.3 | 579.5 | 518.7 | 531.4 | 538.7 | 547.3 | 5540 | s61.2) 568.2| 573.7| 583.0 592.6
Goods, total_____ do....i 257.9 273.6 285.8 258.8 264. 8 268.9 273.5 273.9 278.2 280.9 286.5 285.7 290. 3
Durable goods.__... .do.___ 9.5 102.3 108. 2 95. 4 98. 4 100, 2 103.5 101.4 104.1 105. 0 110 106. 6 110. 4
Nondurable goods. _do_...| 163.4 171.3 177.6 163. 4 166.5 168.7 170.0 172. 6 174.1 175.8 175.5 179.1 179.9
Services_..coo_oo.._. _do___..| 200.8 214.7 228.4 201. 8 206. 8 210.0 212.2 216. 8 220.0 224.7 223.5 231.2 234.5
Construetion_ ... ... ______ do___. 58.1 62.0 65.2 58.2 59.7 59.8 61.6 63.2 63.0 62.7 63.7 66. 2 67.8
Inventory change, total . ...__...______._ do.__. 1.9 5.9 4.4 3.7 5.6 6.9 6.1 5.1 5.4 3.6 1 3.6 4.2 6.4
Durable goods......_.. -1 3.0 2.2 2.3 3.6 3.9 i 3.1 3.1 1.8 L5 2.7 1.5 3.0
Nondurable goods 2.0 2.9 2.2 1.4 2.0 2.9 3.0 2.0 3.6 2.0° .9 2.7 3.4

" Revised. » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1961 (see p. 8 fI. of the July 1964 SURVEY);
revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY,
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1962 1961 l 1962 ' 1963 1961 1962 1963 1964 .
and descriptive notes are shown in the 1963 ! 1
edition of BUSINESS STATISTICS Annual total v I II 11X v I iI It v I ! 11 oo
GENERAL BUSINESS INDICATORS—Quarterly Series-—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross nattonal product, totalt_ . ... ... bil.$..| 447.9 | 476.4 | 492.6 | 462.5 | 469.1 475.1 478.3 | 483.0] 485.4 | 4R7.9; 494.8 | 502.0{ 508.0
Personal consumption expenditures, total__.do_...| 303.8 1 318.5 ! 330.6 | 310.0] 314.2 | 316.6 ; 319.8 | 323.6 | 327.0 ! 328.6 | 332.4 | 334.4] 340.9
Durable goods___. 41.4 45.7 49.3 43.7 44.8 4.9 45.6 47.6 48.5 48.6 49. 4 50.8 53.1
Nondurable goods — 143.5 148.3 151.6 145.6 146. 6 147.8 149.1 149. 5 150. 7 151.1 152.5 152.1 155.2
[S13) it U PR 118.9 124.5 120.7 1 120.8 122.7 123.8 1 125.0 126.5 127.8 128.9 130.6 131.6 132.6
QGross private domestic investment, total.__do___.| 57.4 65.9 67.7 62.7 64.8 63.8 66. 3 66. 5 64.7 6. 2 68.1 1.7 70.1
New eonstruetlon__________ .. _______ 34.3 36.7 37.9 35.2 35.5 36.6 37.5 37.0 36.8 37.5 38.2 36.0 39.6
Producers’ durable equipment R 21.4 24.0 25.6 2.7 23.2 23.8 24.4 24.7 24.6 25.4 25.9 26.8 28.1
Change in business inventorfes. ____._.___ do.... 1.7 5.2 4.1 4.8 6.1 5.4 4.4 4.9 3.4 3.3 4.0 59 2.4
Net exports of goods and services.___.__._._ do.... 2.5 2.2 2.2 2.1 1.3 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4
Govt. purchases of goods and services, total..do____ 84.3 89.8 92.1 87.7 88.8 89.9 89. 4 90.7 92. 4 1.0 92.3 92. 4 91.6
Federal d 44.8 49. 4 49.7 47.0 48. 4 50.2 49. 2 49.9 50.7 49. 4 49.6 48,9 47.8
Rtate and loeal 39.4 40.3 42.4 40.7 40. 4 39.8 40.2 40.9 41.8 41.7 42.7 43. 4 43.8
DISPOSITION OF PERSONAL INCOME{}
Quarterly Datn Seasonally Adjusted at Annual Rates
Personal income, total _________ ... 417.6 | 442.4 | 464.1 | 428.6 ] 434.7 | 4410 | 444.5 | 449.7 ] 455.2 ! 460.2 | 466.3 | 474.5 % 480.9
T.esz: Personal tax and nontax payments. 52.9 57.9 61. 6 54,4 56,1 57.6 58.5 59.3 60.1 61,1 61.9 63.3 61.4
Fquals: Disposable personal income__ . __ 364.7 384.6 402. 5 374.2 378.5 383.4 386. 0 390. 4 395.1 399.1 404. 4 411.2 419. 5
Personal saving § 27.3 27.8 27.5 29.1 28.0 20.4 2.5 26. 4 25.9 27.1 27.0 29.9 29.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadiusted quarterly or annual totals:
Alindustries. .. eiiiiiiaas 34.37 | 37.31 ] 39.22 9, 54 8.02 9. 50 9.6 10,18 8251 G9.%4] 14 11.09 9.40 71011 11,28 ¢ 212.43
!
Mamufacturing_ .. ... 13.68 | 14.68 1 15.69 3.88 3.14 3.69 3.72 4,13 3270 362 3.65 4.56 379 453 r464 | 5.3C
Durable goods Industries . ____ 6. 27 7.03 7.85 1.79 1.44 1.77 1.79 203 1.62 1.96 1.96 2.31 1.93 ) v2.30 ) r2.31 2.66
Nondurable goods industries__...._.__. o.__. 7.40 7.65 7.84 2.09 1.69 1.92 1.93 2.10 1.65 1.95 1.99 2.25 1.87 | r2.23 ¢ r2.33 2,64
AMININg e cnnan do... .98 108 1.04 26 .26 .27 L28 .27 .24 .28 .27 .28 .26 r.29 .29 28
Raflroads. . _oeeaeo.. do___. .67 .85 1.10 16 .16 26 .24 .20 .21 .28 .29 .33 .32 r.36 34 44
Transportation, other than rafl_ Ldo___. 1.85 2.07 1.62 . 50 .47 60 .50 .50 39 A4 .45 .54 51 r .63 r . 5h 61
Puhlicutilitles_ ... ________ doo . 5,82 5.48 5.65 1.54 1.06 137 Laty a2 1.04 140 1.60 1.61 1.18 ] r1.58 1.63 1.64
Communications___. do._ . 3.22 3.63 3.7¢ .88 .88 a3 87 .95 LR .05 .93 1.06 .97 1.10 .
Commerclaland other_____ ... . __ do.._.i 8.46 9.52 | 10.03 2,42 2.06 2.37 2,48 2.60 2.96 2. 41 2.64 9.72 2871 r2.61 [ra3.8: " 411
Seas. adi. qtrly. totals at annual rates:
Aflindustries. el 35.40 1 3570 36.95 ; 38.35 1 37.95 36.95 1 3805 40.60 | 41.20% 42.55 | r43.50 ir144, 55 ! 2640
Manufaeturing ... 14.00) 1490 1445 : 1505 ! 1500] 14857 15301 15951 16.45| 17.40 | "17.80 11879 19,08
Durable goodsindustries. 6. 40 6. 45 6.951 7.25 7.30 7.35 7.65 8.00 8.30 8.8 | r9.00 1 1935 4. 50
Nondurable goodsindustries ... _._.._. 7.60 7.60 0 780 7.80 7.70 7.50 7.65 8.00 8.15 8.55 | r8.801} r23: 9.55
Mining 1.00 1.15 1.05 1.10 1.00 1.05 1.00 1.05 1.05 1.15 1 ri. 15 1.15 1.10
Rallroads . oo . 60 .70 95 100, .80 -90 1.09 1.20 1.35 1401 7125 4 ri46 190
Transportation, other than rail_ 195} 205: 2250 200 Leoj 170} 2050 181 2710| 230 2.25: -2.25 445
Publeutilittes. . ... 5. 55 5.15 540 5.75 5.45 5.2 5.45 5.90 5. 80 595 | r6.30 . 00 6.00
Communieations. _____.._____.___________ d 3.35 3.70 3.65 3. 60 3.60 3.55 3.65 3.85 4.05 4,05 4.30 S
Commercial and other 9.00 8.75 9,25 9.85 | 10.20 9.65 9.65 10.20 : 10.45] 10.25 | 710,45 {r315.10 | 215,60
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad-
jugtedf ________ ’ q _______ ( _______ thous.. |44 713 | 44,755 | 44,7971 4,770 4,780 | 4,790 4,800 | 4,815) 4,825 4,835 4,850 | 4,860 4,875 | 485 .-
U.S. BALANCE OF INTERNATIONAL
PAYMENTSO
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded_ - ..o oooonoee ... mil, g 31,791 | 33,486 [35,990 | 8,616] 8447 | 8,151 | 8,312 | 8576 178,724 | 9,713 [ r§,482 {+ 9,071 [ 9,219 | 9,742 | ___ . ..o
Imports:
Merchandlse. .. ... 14,497 | 16,134 |715,996 | 3,881 3,048 | 4,058 | 4,088 | 4,040 | 4,037 {4,212 {74,368 {4,379 | 4,366
Military expenditures 2,954 1 3,044 1 2,807 714 758 749 745 792 747 731 711 708§ 717
Other ServieeS.. .. meeommmeocoecmoeeeenee 5,401 | 5,843 176,442 1 1,386 ] 1,412 1 1,462 1,465 ! 1,504 {71,543 i~ 1,588 |r1,634 {71,657 {71,662
Remittances and pensions.._.._______..___ do.... 705 738 826 174 187 189 177 185 r 209 r 200 * 206 202 r197
Govt. grants and capitaloutflows.__.___.._ do.__.| 4,054 4,293 4,522 1,206 1,074 1,085 1, 066 1,088 | 71,060 | 1,336 1,009 | r 1,117 r 923
U.8. private capital (net)....._......_.._. do....| 4,180 3,434 | 74,307 | 1,252 1,068 628 k! 967 | 1,128 | 1,637 r534 171,008 | 71,354
Direct investments._._ 1, 599 1654 71,888 7 260 446 417 531 r 618 r 477 r 235 T 558 r 517
Long-term portfolio 1,025 | 1,227 |r1,685 445 390 303 208 326 r 546 598 r 303 r 238 r 227
Short-term.___.___.._ 1, 556 553 r 734 430 418 -121 148 10| r-36 r 562 r—4 r 212 r 610
U.8. receipts, recorded. . oceveeoceomaaaoo do....| 30,419 | 32,394 |"33,685 7,707 | 7,706 { 7,925 8,408 | 8,355 {17,780 | 8,429 | & 596 | 8,880 {9,326
Exports:
Merchandlse. oo oo ooocmeociaaol do.._.} 19,913 | 20,576 121,989 5,121 5,032 5,237 5,288 5,019 | r4,990 | 5472 {75610 {75917 | 76,112
Services and military sales.._..._._.._.. do_...| 8525 9,508 |r10,031 | 2,187 7 2,198 | 2,397 | 2,339 | 2,574 | r2,545 {2,505 {2,427 |r2,554 172,885
Repayments on U.8. Govt,loans.._...___. S 1,274 1 1,280 969 196 150 237 606 287 166 190 424 189 216 DL (A I,
Foreign capital other than liquid funds (net). do..._ 707 | 1,030 r 696 213 326 54 175 475 r 79 262 r 135 220 r113 L5 T PO
Excess of recorded receipts or payments (— )_._do-_._ —1,372 | —1,002 |—2,305| ~899 1 -—741 226 96§ —221 jr —044 |"—1,2841 r 114 |7 =101 r 107 =702 |t
Unrecorded transactions (net) ... ... .... do....] —998 | —1111|r =339 | —332 -7 —214 ] —430 | —460fr —118 | r —11 |r —267 r57 ] —192 Ly 3 U R
Total, net receipts or payments (—=)___..._. do....{—2,370 | —2,203 |~2,644 | —1,231] —748 | ~440 | —334 | ~—681 |r—1,062 71,295 —153 |r —134 | r =85 | r 783 |....ieeoaaas
Net receipts or payments (—), Incl. transactions in i
nonmarketable, medium-term convertible Govt. i
securitdes . ... mil $_ | . =104 e r =712 jr-1143 22 fr=1094% r—B5ir—611 .____... [

r Revised.  »Preliminary.
l

1 E

Anticipated expenditures for the year 1964 are as follows (in hil. $):

manufacturing, total, 18.27; durable goods industries 9.19; nondurable goods indy

Estimates for July-Sept. 1964 based on anticipated capital expenditures of business.
stimiates for Oct.-Dec. 1964 based on auticipated capital expenditures of Lusiness.
44.21;

All industries,

rics.

C 9.08; mini 12; railroads, 1.46; transportation, 2.31; public utilities, 6.07; commercial und
D|g|tlzedd@@ﬂy% munications), 14.98. ¢ Includes communications.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Unadjusted.

Data represent firms in operation as of Jan 1; estimate for Jan. 1, 1963

is based on incomplete data.
8 (. of the July 1964 SURVEY).
§Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
& More complete details are given in the quarterly reviews in the Mar,, June. Sept.
and Dec. issues of the SURVEY.
sRevisions for 1966-2d gtr. 1961 appear on p. 10 of the June 1964 SURVEY.

1961 appear on p.

tSee corrcspondmg note on p.

§-1 (revisions prior to 31 qir.



September 1964 SURVEY OF CURRENT BUSINESS s-3
' . 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. | May June July Aug.
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{}
Seasonally adjusted, at annualrates:t 2407.8
Total ersorlxal indome 464.0 | 466.1 | 468.9 | 472.7 | 473.8 | 477.1| 479.4 480.5 | 482.9 | 486.6 | 487.8 | 480.3 | r491.4 | 493.9
Wage and salary disbursements, total.__.do.__.} 297.1 312.1| 3129 314.0 | 316.0 | 318.2 | 3183 | 320.0 | 320.8 | 323.6 | 325.1 327.7 1 328.7 | 330.1|r331.8 | 334.0
Coramodity-producing industries, total .do.__.| 118.5 123.3 123.7 123.6 | 125.0 125.4 | 125.1 126.0 | 125.6 127.1 127.4 128.8 128.7 129.4 | 129.9 [ 130.6
Manufacturing only a 94.2 98.0 98.2 98.0 99.4 99.7 99.7 | 100.2 | 100.0 | 100.7 | 101.1 102.3 | 1023 102.7 [r103.0 | 103.6
Distributive industries. .c.occcoccoeaae do_...| 76.6 80.3 80.5 80.9 8L.5 81.8 81.8 82.0 82. 4 82.8 83.1 83.7 84.2 84,6 | r85.2 85.5
Service Industries. .o ool do_... 46. 4 49.3 49.8 50.0 49. 9 50.0 50.1 50.5 50. 8 51.4 51.9 52.1 52.3 52.4 52.6 52.8
Covernment_...__. 55.6 59.2 59. 0 59.4 59.7 61.0 61.3 61.5 62.1 62. 4 62.7 63.0 63. 4 63.8 64.1 65.1
Other labor income 12.3 13.1 13.1 13.2 13.3 13.4 13.5 13.5 13.6 13.7 13.8 13.9 14.0 14.1 14.2 14.2
Proprietors’ income:
Business and professional.. ... do_.__ 36.6 37.6 37.6 37.8 37.9 38.2 38.2 38.4 38.3 38.7 38.8 39.0 39.1 39.3 39.5 39.6
F2Y o 1 4 PRI do.... 13.2 13.0 12.9 12,9 12.9 13.2 13.2 13.2 12.8 12.6 12.4 12.5 12.6 12.6 12.4 12.2
Rental income of persons 12.2 12.3 12.3 12.3 12.4 12.4 12.4 12,4 12.4 12,4 12.4 12.4 12.4 12.4 12.4 12.4
Dividends. ..o ... 16.5 18.0 17.7 17,8 18.0 18.5 18.8 20.1 10.3 19. 4 19.6 19.8 19.8 19.9 20.0 20.1
Personal interest income 30,0 329 330 334 837| 340, 342 | 344| 347! 350| 353| 35.5] 357 | 359| 36.0]| 36.2
Transfer payments._ ...« .o do___.| 34.7 36.7 36.3 36. 6 36.6 37.1 37.2 37.2 | 239.7 37.5 37.8 38, 38.0 37.6 | r37.8 38.1
Less personal contributions for soclal insurance
bl §__ 10.3 11.8 1.9 11.9 11.8 12.1 11.9 12.1 12.2 12.3 12.4 12.5 12,5 12.6 12.7 12.9
Total nonagricultural income. ... do....} 424.9 | 446.6 | 446.6 | 448.8 | 451.6 | 455.1 | 456.1 | 459.5 [2462.1 | 463.5 | 466.1 | 469.7 | 470.7 | 472.1 [r474.4 | 477.2
FARM INCOME AND MARKETINGS}
Cash receipts from farming, Including Government
payments (48 States), totalf. .._.....__ mil. $..| 3,151 3,218 2,921 | 3,099 | 3,843 | 5338 4,324 | 3,473 | 3,45¢ | 2,511 | 2,610 2,533 | 2,314 | 2,512
Farm marketings and CCC loans, total.___do_...| 3,006 | 3,077 [ 2,864 | 2,960 | 3,512 4,727 | 4,201 | 3,425 | 3,373 | 2,354 | 2,414 | 2,434 | 2,204 | 2,495
S SO d 1,339 1 1,420 | 1,251 | 1,206 | 1,806 ( 2,701 | 2,463 | 1,886 | 1,692 870 77 781 723 970
Tivestock and products, total@ ___. 1,668 1,657 1,613 1,673 1,706 2,026 1,738 1,539 1, 681 1,484 1,641 1,653 1,571 1,525
Dalry products. - 403 403 398 389 384 40§ 390 409 417 398 432 427 452 41§
Meat anlmals.._ 971 952 936 984 | 1,006 | 1,277 | 1,026 823 950 809 899 931 819 827
Poultry andeges . _..__..._._____ do..__ 269 275 263 284 298 330 309 285 277 241 262 256 260 254
Indexes of cash recelpts from marketings and CCC
loans, unadjusted:}
All commoaitles oo oo 112 115 107 111 131 176 156 128 126 88 90 91 85 93
CrOPSee e 17 124 109 113 158 236 215 165 148 76 68 68 63 85
Livestock and produets. ... .._.__.______ do___. 108 108 105 109 111 132 113 100 109 96 107 107 102 99 101 |-
[ndexes of volnme of farm marketings, unadjusted::
All commoditles . ...o.._._...__ _-1957-59=100__ m 115 108 13 131 176 159 131 128 80 90 91 88 101
Crops... ... 112 118 106 113 151 227 210 160 145 70 56 52 48 84
T.ivestock and 110 113 109 113 115 138 121 110 115 103 115 120 117 114
INDUSTRIAL PRODUCTION
Federal Reserve Indez of Quantity Owtput
Unadj., total index (incl. utilities)_ .1957-59=100_.] 118.3 | 124.3 | r120.4 | 123.8 | 128.3 | 120.9 r127.0 |~124.7 | 125.7 | 128.3 | 120.0 | 1317 | 132.3 |[7133.9 ] 127.1| 13L6
By industry groupnings: .
Manufacturing, total _.__________________ do....| 1187 |r124.9] 120.5 ) 123.4 |-128.8 | r131.2 282 |r1252| 125.8 | 120.1| 130.0 | 133.0| 1337 |"135.2 |r127.5 | 131.8
Durable manufactures. . _ _odoooo.| 117.9 171245171208 171180 | 126.6 | 129.3 | 1284 |*127.3 | 126.7 | 1205 | 131.3 | 134.1 | 134.8 [7136.5 |~ 128.4 | 1282
Nondurable manufactures _.do...| 119.8 {r125.3 |7120.0 {r130.1 71305 ["133.6 {1220 [r122.6 | 124.7 | 1285 | 128.4 | 131.7 | 132.3 ["133.6 |r126.3 | 136.2
Mining_ ... _-do..__| 1050 /7107.9 [7105.2 |*112.1 |{r111.3 | 11L.0 | 108.1 [*107.0 | 107.9 | 108.3 | 107.6 | 109.8 {r111.7 {"112.5 |r107.6 | 113.8
UtilttleS. T do.._ 71314 | 71400 foroocncioooan . SRS PR SRR I ISR MSSRG S AR N S R AU
By market groupings:
Final produets, total . _______._____...____ 19.7 [r124.9 ) 12177 123.8 171299 |r13L.8 |r127.6 {~125.5 | 126.7 | 128.5 | 128.5 | 130.7 | 130.5 |7 133.2
Consumer goods. _ . .__..._.__ R 1197 [r125.2 [ 71204 | 1243 | 131.7 | 1341 |r128.3 |-124.0] 1261 ) 1289 | 127.7 | 130.3 1-130.0 |7 133.1
Automotive and home goods. . 1259 | r134.4 | 1243} 1057 | 1354 | 1486 147.7 | 141.7 ] 1387 1444 | 1441 148.3 | 145.9 | 7 149.6
Apparel and staples__.._._____ T117.8 1r122,3 | 71206 | 130.2 | 130.5 ;7 129.5 |7122.2 [r118.3 | 1221 1240 | 122.5 | 124.6 | 124.9 |7127.8
Equipment, including defense. . 119.6 | 1242 [7122.2 | 71227 17126.2 | "126.8 | 126.1 |r128.8 | 128.0 { 127.5 | 130.1 | 13L5| 1318 [7133.5
Materials. . ___.___..____.. 117.0 171237 | 7119.3 1-123.8 | 126.8 {71282 ) 126.5 |r123.9 | 124.0 | 1281 ] 1206 | 132.6 | 133.9 |r134.6
Durable goods materials codo-_.| 1141 71212 17118.6 | 1187 |r124.1 {7125.4 [ r123.3 |r121.1 | 121.1 | 125.3 | 127.4 | 131.2 | 133.9 |7135.0
Nondurable materials. . ..o ... .__ do.._.| 120.0 |r126.3 |7120.0 | *129.1 |7129.5 |r131.2 | 129.8 |r126.9 | 128.8 | 131.0 | 131.8 | 134.0 | 133.9 | 134.1
Seas. ad}., total index (incl. utilities)o?. . _____ 118.3 124.3 (71256 [ 7125.4 | r125.7 | 7126.1 126.1 7 127.0 1277 | 128.2 ] 129.0 130. 5 131.3 [ 71316
By industry groupings:
Manufacturing, total ... __.___...._ 187 171249 1261 71257 |7126.2 | 126.8 {+126.9 |~127.0 ] 1285 | 129.1 | 120.9 | 1314 132.2 {r132.4
Durable manufactures @ ... _.......__.__ 1179 | r124.5 | 7126.1 [ 71250 [*125.6 {71260 | 126.4 |*127.3 )} 128.1 | 128.9 | 130.0 | 13L.6 | 132.6 |r133.2
Primary metals. .____. 104.6 | r113.3 | 121.4 | 109.5 | r 107.8 | r 108.5 | r 109.7 | 1 110.5 113.6 117.6 120.9 123.8 127.1 | 7 126.4
Tron and steel._..______..__.._ 100.6 1r100.6 { 117.1 | 102.6 | 100.0 |- 101.5| 103.5| 1049} 108.3 | 1145 | 1is8.1 | 123.7 | 127.8 | 1253
Nonferrous metals and products. 1191 1 #126.7 §r124.7 | 7 128.2 [r130.3 |7 131.2 | r 133.1 134.7 132.2 139.9 142.6 138.5 { r135.0 | 7 133.6
Fabricated metal products. . 117.1 123.4 124. 4 125.7 125.6 126.8 126.0 126.8 128.2 129.0 129.3 129.5 130.3 | 7 130.6
Struetural metal parts._..______.___ 113.2 | 1202 1217 | 122.0 122,51 123.0 | 123.1 |r122.9| 124.4 | 126.0 | 127.8 | 129.2| 128.1 [r120.6
Machinery.............___......__._ do__..f 123.5 |7129.2 |7120.6 |~130.3 | r131.9 {7131.7 | 132.8 |r133.9 | 134.7 | 133.6 | 135.9 | 137.5| 138.5 |7 130.9
Nonelectrical machinery. . _____.___ do-_..| 119.7 |-126.9 | 126.8 | 128.0 | 130.2 |r131.3 | 132.1 | 133.5{ 135.2 | 132.9 | 136.7 | 138.1 | 130.6 |~ 1419
Electrical machinery..._.......____ do-...| 128.5|-132.3 [r133.4 | 133.4 |r134.0 |r132.2 | 133.7 {*134.4 ]| 134.0 | 134.5 | 134.9 | 136.8! 137.0 |r137.3
Transportation equipment.....______ do....f 11831 127.0|7127.6 | "128.2 [7120.4 {r130.0 |*129.6 |~ 131.3 { 130.8 | 131.1| 130.1 | 133.0| 134.1 |r134.9
Motor vehicles and parts...________ do-...| 13411 1461 |r146.7 | r147.6 71401 |- 149.8 |~ 149.8 |~ 151.9 | 151.9 | 153.0 | 151.1 | 156.2 | 157.4 |~ 158.3
Aircraft and other equipment______ do-.._.| 103.9 109. 5 110.1 110. 5 11.2 111.8 [~ i11.1 | r112.2 111.1 110.8 110. 6 112.0 112.8 113. 4
Instruments and related products....do-...] 123.0 130.2 1310 131.1 132.4 132.5 131.9 132.7 132.2 133.6 134.2 134.7 134.6 |+ 134.8
Clay, glass, and stone produects 111.1 117.5 119.7 118.6 119.1 120.4 120.3 | 120.5 121.2 124.1 125.3 125.2 124.3 126.6
Lumper and produets... 106.1 | r 108.9 | 7 104.3 | 7 108.7 | r 110.5 112.2 111.8 | r111.0 112.2 117.3 116.1 115.4 1149 |7 109.5
qumture and fixtures_._._. r126.7 133.1 135.0 | 134.8 135.3 135.3 136. 4 137.6 137.3 138.1 139.0 139.8 | 140.5 | r142.8
Miscellaneous manufactures.......... 122.2 {7 125.0 125.7 126.1 126.8 126.2 127.1 127.6 § 128.6 129.7 | 130.4 131.4 | 131.9 |r133.2
Nondurable manufactures._.......___._. 119.8 1 r125.3 1 7126.0 | 126.6 | r127.0 {r127.7 |r127.6 |r128.7 | 128.9 | 129.4 | 129.8 | 13L.1| 1317 [ 13L5
Textile mill produets. . —=-do.o. | 71153 {r116.9 | r117.1 |7 118.0 | 119.0 {r119.3 | r120.5 [ 119.4 118.8 119.8 118.9 119.4 | 119.3 | r 119.4
Apparel products. . ____ ---do.___| 118.9 | r125.6 126.2 126.9 1r127.2 127.3 128.5 1r129.1 129. 4 1317 131.8 130.5 1-132.8 133.6
Leather and products_ _ 102.3 99.8 99.9 102.1 103. 6 102.9 100. 0 101.2 97.8 99.3 96. 3 098.4 | r 104.7 97.1
Paper and products._.... 119.7 ' r125.1 126.3 126.7 125.9 127.0 127.3 127.6 128.7 129.1 130.4 132.9 134.3 17 130.1
* Revised. » Preliminary. 1 The total and components are annual totals. 2 Ital- base). Physical volume indexes revised beginning 1955 to reflect change to the 195759 refer-

icized total for Jan. 1964 excludes stepped-up rate of Government life insurance dividend

payments to veterans;
rate basis) amounted to $2.1 billion .
income reflecting similar exclusion
agricultural income—3$460.1 billion.

total disl)ursemefnts of $172million multiplied by 12 (to put on annual
Figures for transfer payments and total nonagriculturai
are as follows: Transfer payments—$37.6 billion; non-

tSee corresponding note on p. 8-1. tRevised series.

Dollar figures and indexes of cash receipts revised beginning 1961 (indexes shifted to 1957-59

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ence base and incorporation of latest Census revisions.

the Dept. of Agriculture publication, Farm Income Situation, July 1964.

for items not shown separately.

Data prior to May 1963 appear in

Q Includes data

o Industrial production indexes revised heginning Jan,

1961 (seas. adjusted data incorporate new seasonal factors); duta prior to July 1963 will be

shown later.
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SURVEY OF CURRENT BUSINESS

September 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb, | Mar. Apr. May | June July | Aug.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Inder of Quantity Oulput—Con.
Seasonally adjusted indexes—Continued ®
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publshing_ _1957-59=100..| 114.6 116, 4 117.6 [r118.4 | 118.4 | r117.9 |~ 117.7 | 121.3 119.5 121.2 121.8
Newspapers......-.-._. _do____| 108.5 108.0 |~ 111.5 [r112,9 | 113.7 111. 9 113.2 119.2 113.9| 114.5| 115.2
Chemicals and products. _do....| 186.1 71486 |r149.9 [r150.7 | 7 152.5 1 r153.5 | r 153.6 | r 154.5 154.7 154.5 155.2
Industrial chemieals.. _ .. do.___|7147.6 | r162.7 |7 163.2 |7 164.5 | r 166.7 168.3 169.3 | r171.4 173.1 173.3 174.9
Petroleum produets. oo ooocmeoooans do_.__f 112.9] 171} 195 17.6 | 117.6 ) 119.0| 1185 116.6 | 1160} 119.1 | 119.7
Rubber and plastics products......_- do_._.] 130.6 {r140.0 [r135.1 140.1 [ r 142.6 | r 145.0 144.3 | r 1443 145.0 145.3 145.1
Foods and beverages_...._. 4 113.5 | r116.9 | r 117.6 {r117.5 i 7 116.9 | r118.1 | 7 117.3 { r119.1 120.8 120.6 120.3
Food manufactures 113.8 | r 116.8 116.8 | r117.2 |~ 117.2 [ r117.7 117.5 119. 2 121.3 119.8 119.7
Beverages_...._. - . 11,5 | r117.8 {r121.8 |r118.9 [~ 115.1 | r 120.5 § 7 116.3 | r 118.7 118.4 125.0 123.8
Tobacco produets. - oo coococveooanos do____| 112.0|r115.2 | 117.9 | 116.8 ] 1157 | 1141 114.6 | 1149 ] 112.7 | 105.6 | 118.2
do____{ 105.0|7107.9 |r110.1 {r111.1 109. 9 108.6 [ r107.5 | r 107.3 108.8 108.9 108.8
o0al _..do.._. 185‘ 31r102.5 |r105.9 |r107.2 [ 105.6 | r 103.9 { r102.2 |~ 1(0)2 1 iggg 183 2 gg?
C ude ofl and natural gas __.do___. 5. 5 107.9 {r110. 4 | r 111. 4 109.9 | r108.5 107.2 106, 2 . 1 109.
rCrude ol o € __.do_._.] 105.1r108.1 110, 9 111.7 109. 8 109. 1 108.1 106. 6 108.5 107.8 109.0
Metal mining _.do._. 112.6 112.3 110.3 | r112.7 112. 4 111. 9 1122 112.9 116.4 118.8 119.8
Stone and earth mlnerals do._. 109.7 12,1 113.5 113.4 | r 113.4 113.5 3 r 113.8 113.4 113.5 114.7 115.0
r141.9 |7 142.4 [ 142,71 1 - 142,3 {7 142.1 ) 1 143.0 144.5 143.4 144. 8
r145.2 [ 1457 | r145.2 | r145.4 [ 7 145.0 | r 146.1 148.3 146. 5 148.3
1317 71321 {71324 | 1325 |t 132.9 | r133.3 |-oooo|oeo]eeoooos
By market grouplngs: &
SI:‘xrml pm%uctg tfftal .................... 119.7 171249 | 1252 }7126.0 | 126.3 | 127.2 1r127.0{ 1280 ] 128.5) 128.1 | 128.7} 130.6 ; 13L1
Consumer 200dS. -« -—-—-—-_- 119.7 | r125.2 | r125.8 {r126.5 | r126.4 | r127.4 | 7126.9 {7 128.0 | 128.9| 128.8 | 128.8 | 130.8 | 1310
Automotive and home goods 125.9 | r134.4 | r134.0 [r135.5 | 136.4 |7 137.3 [r138.4 | r130.1 ] 180.7 | 140.7 | 139.7 | 142.4 |7 142.9
L1 r141,2 1 r140.2 | 140.4 |7143.0 1 145.8 | 1458 [7146.1 | 146.6 | 145.5 | 144.3 | 149.3 | 151.4
.9 | 149.5) 151.5 | 153 | 153.3 | 1548 | 155.1  155.6 | 155.3 | 156.5 | 152.5 | 160.0 | 160.3
L0 [7130.2 | 125.3 [r128.4 [r120.5 [r134.0 [7133.6 [7133.5 | 135.2 | 131.1 | 133.4 | 1352 | 139.6
Home 200d8Q -« oo eemeeeeaan 1222 {71296 171297 |r131.3 { ~131.8 | 131.3 |"133.3 |~ 134.2 | 134.8 ) 137.3 | 136.4 | 137.7 |7 136.9
Appliances, TV, and radios. 118.2 [~ 125.1 | r125.7 {7 128.4 128.1 | 7 125.8 | 7 128.5 [ r 128.5 127.5 131.3 128.7 130.7 [ 7129.7
Furniture and rugs. ____. 123.9 131.3 132.7 133.1 132.1 133.0 | r134.5 {r 135.4 136.1 138.1 139.0 139.7 [ r 1410
Apparel and staples.. ... do....{7117.8 |+ 122,31 1231 |~123.7 | 123.2 |r124.2 | r123.3 |-r1245 | 1255 | 125.0 | 124.6 | 127.2 | 127.2
Apparel, inel. knit goods and shoes_do 114.5 | r 117.6 118.7 [#119.8 { r 1180 120.0 [ r120.0 {r 120.2 120.4 120.7 118.7 121.5 {7 123.2
Consumer staples _..do 1187 [ 1237 | 7 124.4 | 7 124.8 124,7 [ r125.4 | r124.2 125.7 127.0 126.2 126.3 128.8 128.3
Processed foods 113.7 { r 116.6 116.5 116.7 116.7 [ r117.7 | T 117.0 118.9 121.4 120.2 118.4 120.8 120.2
Beverages and tobaceo. ..._______ .6 [r116.9 |r120.5 | 1182 [r115.3 | 1183 [r115.7 [»117.4 | 116.5 | 118.5 | 121.9 ] 125.2 | 122.6
Drugs, soap, and tofletries. _ . L0 [r140.1 | r142,7 [r142.6 | 144.5 [7144.0 | 142.0 | 142.7 | 142.2 | 140.1 | 140.1 | 142.8 | 144.5
Newspapers, magazines, books .7 117.8 118.3 118.6 117.9 117.8 | 7 117.2 120. 4 121. 5 123.7 125.1 126.7 124.7
Consumer fuel and llghtlng_-_-__do .| T126.3 |7 133.5 | r134.8 1 135.4 | r135.8 | 1356 | r134.7 |r135.2 136.5 | 134.7 136.2 138.5 138.7
Fquipment, including defense 9 - 119.6 124.2 171240 |7 125.0 |7 126.0 [r127.0 | 7127.1 |7 128.1 | r127.9 | r127.1 | r128.8 1 r130,7 | v 131.3
Business equipment 122.1 128.3 | r128.4 | r129.7 | r130.7 [ r 131.8 132.0 17 132.9 {7132.9 [r131.9 [r134.2 | r136.5 | 7 138.0
Industrial equipment. 117.2 | r 123.0 123.6 | 7124.9 | r125.6 126.6 [ r127.4 | 7 128.6 128.9 127.9 131.9 133.9 135.7
Commercial equipment 143.1 142, 4 142.3 171415 141.6 141.2 139.0 140. 2 141.6 140. 4 141.0 143.1 141.9
Frelght and passenger equipment._ do. b 121322 1315 18345 137.5 | 139.21r139.7 | 139.9 | 137.0] 137.8 | 1358 | 140.8 | 143.9
Farm equipment.___________________ do_...| 107.7 121.6 117.6 122.3 125.7 130.8 [ 7 134.5 131.6 131.2 126.0 127.6 126. 6 130. 7
Materals_ .. 1170 | 7 123.7 | r126.0 {7 124.9 | r125.0 [ r125.5 | 7 125.7 125.9 126.7 128.1 129.3 130.6 | 7 131.3
Durable goods materials @ 1141 {7 121.2 | r 124. 6 121.4 | r122.1 [r122.3 1 r122.6 122.6 123.0 125.8 127.3 129.0 129.8
Consumer durable____ 127.5 137.2 141,1 §7135.4 138.6 | r 139.6 141.3 | r142.9 141.9 144.3 141.9 144.1 143.8
Equipment__.._.. 118.9 125. 4 126.1 126.8 | 7127.6 |7 127.8 | r127.5 } 7 128.8 129.2 129.6 130.4 131.6 132.9
Construetion ... . oo do....j 110,41 116,31 117.5 | 117.9 | 118.9 | 1186 |r119.0 | 1189 | 119.6 | 123.2 | 123.4; 123.8 | 123.5
Nondurable materfalsQ .. _.________ do._..| 120.0 [r126.3 |r127.5 | r128.4 {r128.0 |r128.8 | 1289 |126.3 | 130.4 ! 130.6 | 130.8 | 132.3 |~ 132.8
Business supplies. _ . 1165 | 7120.3 | 120.0 | 121.5 [r120.8 | 122.5 [r122.6 |7123.0 | 124.4 | 1252 | 124.9( 126.1|r126.5
Contatners___._..._.__. .| 117.1 1r120,2 119.9 [7119.6 |~ 118.2 | r 122.6 | r 123.9 121.3 125.1 125.5 123.6 127.0 [ 7128.2
General business supplies. ... __ do._..| 116.3 |r120.4{ 120.1 | 122.5 | 122.1] 122.5| 122.0| 123.8 ] 124.0 | 1251 | 125.6 | 1257 |"125.7
Business fuel and powerQ .. ......... do....] ML7} 117.2 ]-119.6 |7120.0 {r118.8 | r118.4 | 7118, 2 | 7 118.2 } 119.1 118.7 118.7 120.7 122.2
Mineralfuels._..____.__. 104.9 109.3 1 1122} 113.0 | 1113 |r110.1 {7109.3 | 1 109.0 110.2 | 109.3 108.9 110.3 | 112.1
Nonresidential utilities 129.9 (r 138.7 140.3 140.5 140.2 [ r141,2 | 7 141.8 | 7 142.3 142.7 143.5 144. 5 147.9 148.9
BUSINESS SALES AND INVENTORIES §
Mig. and trade sales (seas. adj.), totaltt...__mil $_.| 165,078 |168,002 | 69,244 | 68,250 | 68,029 | 68,884 | 68,338 | 70,026 | 70,992 | 71,013 | 70,649 | 71,787 | 72,660 [r72,187 | 73,695 |________
Manufacturing, totalt__..._. 33,308 | 34,774 | 35,641 | 34,736 | 34,672 | 35,214 | 35,004 | 36,021 | 36,677 { 36,235 | 36,222 | 37,167 | 37,186 |736,791 | 37,867 |____.___
Durable goods industri 17,184 | 18,071 | 18,746 | 18,160 | 17,937 | 18,590 | 18,272 | 18,476 | 19,144 | 19,027 { 18,887 | 19,359 | 19, 138 (719,023
Nondurable goods industri 16,124 | 16,704 | 16,895 | 16,576 | 16,735 | 16,624 | 16,732 | 17,545 | 17,533 | 17,208 | 17,335 | 17,808 | 18,048 717,768
Retail trade, total 3. ... ._ 19,613 | 20,536 | 20,719 | 20,666 | 20,426 | 20,716 | 20.558 | 21,019 | 21,000 | 21,533 | 21,223 | 21,392 | 21,777 |r21,773
Durable goods stores_..... 6,245 6, 675 6,773 6, 562 6,606 | 6,941 6, 734 6,831 6, 855 7,262 6, 939 7,010 7,218 [ r 7,002
Nondurable goodsstores_ _ 13,367 | 13,861 | 13,946 | 14,104 | 13,820 | 13,775 | 13,824 | 14,188 | 14,145 | 14,271 | 14,284 | 14,382 | 14,559 |14, 771
Merchant wholesalers, totah‘ c?‘ 12,158 | 12,692 | 12,884 | 12,848 | 12,931 | 12,054 | 12,776 | 12,986 | 13,315 | 13,245 | 13,204 | 13,228 | 13,697 |r13,4623
Durable goods establishments ______ 5,021 5, 244 5,278 5, 297 5,354 5,323 5,300 5,348 5,436 5, 548 5, 560 5,506 5, 766 5,749
Nondurable goods establishments 7,136 | 7,448 7, 606 7,551 7,577 7,631 7,476 7,638 7,879 1 7,696 7,644 7,722 7,930 | r 7,874
Mifg. and trade inventories, book value, end of year
or month (seas. adj.), total | S mil. $..(100,271 |r105,127 |r102,523 {102,672 |~ 103,140 |7103,731 |~ 104,520 (105,127 |7 105,417 |~ 105,413 |7 105,721 | 106,371 |r 106,507 |~ 106,621 (106,584 |._._..__
Manufacturing, totalt 57,753 | 60,147 | 58,884 | 58,917 | 59,087 | 59.322 | 59,780 | 60,147 } 59,991 | 60,108 | 60,326 | 60,531 | 60,528 |760,398 | 60,443
Durable goods industries. . 34,326 | 36,028 | 35,346 | 35,507 | 35536 | 35,581 | 35,704 | 36,028 | 35,955 ; 35945 | 36,079 | 36,277 | 36,300 {736,492 | 36, 549
Nondurable goods industries 23,427 | 24,119 | 23,538 | 23,410 | 23,551 | 23.741 | 24,076 | 24,119 | 24,036 | 24,163 | 24,247 | 24,254 | 24,228 | 23,966 | 23,894
Retail trade, totalt_ ... .. ... ____. 27,938 |29, 383 |28, 648 |28, 615 |728, 752 |r28,921 |*29,254 |r29,383 |729,608 (729, 586 |~29,661 (r29,961 (29,926 |r30,180 | 30, 061
Durable goods stores. . 11,728 12,509 {r 11,981 =11,976 {~12,032 |712,116 |*12,341 {12,509 |r12,666 {712,708 |r12,913 (13,045 |713,024 {713,079 12,881
Nondurable goods stores._ . 16,210 {716,874 |716,667 716,639 |7 16,720 716,805 |716,013 16,874 {716,942 v 16,878 {716,748 (*16,916 |r16,902 717,101 | 17,174 |..
Merchant wholesalers, totalt o*. 14,580 | 15,507 | 14,901 | 15,140 | 15,301 | 15,488 | 15,495 | 15,597 | 15,818 | 15,719 | 15,734 | 15,879 | 16,053 |r 16,043 | 16,080
Durable goods establishments —— 8,108 | 8,447 8, 255 8,321 8,387 %.430 8,430 8,447 8, 569 8, 559 8,478 8,519 8,618 | r 8,740 8, 747
Nondurable goods establishmentsa*..___. 6,472 ‘ 7,150 b 6,736 6,819 6, 914 7,058 7.065 7,150 7,249 7,159 7,256 7,360 7,435 ' r 7,304 7,333

r Revised. » Preliminary.

@ See note marked ‘¢’ on p. S-3.

Q Includes data for items not shown separately.

§ The term “‘business”
tories

Dlgmzed({é ?ZF{A&s% larkod i

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! Total and components are based on unadjusted data.

here inctudes only manufacturing and trade.
s shown on p. 8-1 cover data for all types of producers, both farm and nonfarm,
Unadjusted data for manul’a(’tunng are shown on p. 8
on p. S-4 of the Nov. 1963 SURVEY.
)tlon of the changes affecting these series and data for earlicr periods, see

; those for retail trade on p. S-11.
tRevised series.

pp. 16-19 of the Dec. 1963 SURVEY;

see p. 28 of this issue of the SURVEY for current revision

«Jun.--June 1963) affecting the ref‘ul inventory and total manufacturing and trade inventory

series.
Business inven-

For a factors.

JTotal manufacturing and trade sales and inventories and merchant wholesalers
sales and inventories have been expanded to cover all merchant wholesalers, including whole-

salers of farmm produet raw materials; also, seasonally adjusted data begmmng Jan. 1960 for
merclmm wholesalers’ sales and inventories revised to reflect new seasonal and trading day
Revisions for carlier periods appear on p. 24 of the May 1964 SURVEY.
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September 1964 SURVEY OF CURRENT BUSINESS S-5
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. | Oct. Nov. | Dee. Jan. Feb. | Mar. | Apr. | May | June | July | Aug.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Invent ory-sales ratios:
Manu facturing and trade, totalf§. ... ratio._. 1.51 1.50 | r1.48 1.50 | »1.52 | r1.51 | r1.58 | r1.50 1.48 1.48 1 7150 | r1.48 | r1.47 | r1.48 1.45 | __.____
Manufacturing, total§._. ... ... do....| 170 1.69 1.65 1.70 1.70 1.68 17 1.67 1.64 1.66 1.67 1.63 1.63 ] r1.64 1.60 |_o..._
Durable goods industries... do....| 1.9 1.94 1.89 1.96 1.98 1.91 1.95 1.95 1.88 1.89 1.91 1.87 1.90 | r1.92 1.85 |_.._...
Purchased materials. . _. do____ .62 .59 .58 .60 .61 59 .60 59 .57 .57 .57 .56 .57 .57 T 3 I
Goods in process.... do._._. 80 .80 .79 .80 .81 79 .80 80 L7 .78 .79 .78 .79 r.80 I8 et
Finished goods. ... .._...____ _do.._. 54 .55 .53 .55 .56 54 .56 56 .54 .54 .54 .53 .54 .55 52 ol
Nondurable goods industries. . do_...] 142 1.41 1.39 1.41 1,41 1.43 1,44 1.37 1.37 1.40 1.40 1.36 1.34| r1.35 1.
Purchased materials. ._._. -do-.-. .60 .59 .58 .58 .58 59 .59 56 .55 . 56 . 56 .54 .83 .53 .
Goods in proeess.....- .do.... .20 20 .20 .20 .20 20 .20 20 .20 .20 .20 .19 .19 .19
Finished g00ds ..o cooooooia i do.._. .62 63 .62 .64 .63 63 .65 62 .62 .64 .64 .63 .62 .62
Retail trade, total$§. .. ..o do.___ 1,38 | 139} r1.38 r1.38} r1.41| 140 r1.42 | r1.40| 1. 411 r1.37 | r1.40] r1.40 | r1.37| r1.39 1.
Durable goods stores.___ do....| 18| rL7)| 177} r1.8 | r1.8| r1.75| r1.83 | r1.8 | r1.8 | r1.75| r1.86 | »1.86| r1.80 | r1.87 1.
Nondurable goods stores. . do_.__ 1.18 | 120 r1.20) r1.18 ) r1.20 | r1,22§ r1.22| r1.19 1.20 1.18 1.17 1.18 1.16 1.16 1.
Merchant wholesalers, total§o.. do....| L19 1.18 1.16 1.18 1.18 1.20 1.21 1.20 119 1.19 1.19 1.20 1.17 1.18 1.
Durable goods establishments.___ _.do._.. 1.60 1.58 1.56 1.57 1.57 1.58 1.59 1.58 1. 58 1.54 1. 52 1.55 1. 49 1.52 1.
Nondurable goods establishmentsd”....do-._- .90 .90 .89 .90 .91 .92 .94 .94 .92 .93 .95 .95 .94 .93 .
MANUFACTURERS' SALES, INVENTORIES,
ND ORDERS
Manufacturers’ export sales:*
Durable goods industries (unadj.), total.._mil. $__| ... __ 678 592 605 682 756 689 789 683 716 718 781 804 r 799 70 |
Shipments (not seas. adj.), totalf_.....__..... 34,774 | 32,744 | 33,761 | 36,028 | 36,821 | 35,377 | 34,504 | 34,110 | 36,818 | 37,069 | 38,001 | 37,465 |738,622 | 34,693 |._._ ...
Durable goods industries, total@ 18,071 | 17,014 | 16,880 | 18,278 | 19,180 | 18,457 | 18,118 | 17,595 | 19,208 | 19,471 | 20,242 | 19,781 {r20, 542
Stone, clay, and glass produects. 947 999 | 1,035 | 1,042 | 1,089 960 798 788 842 873 987 | 1,017 | 71,070
Prlmary metals_ ___.______._. 2,944 | 2,727 | 2,755 | 2,788 | 2,928 | 2,852 | 2,745 | 2,967 | 3,158 | 3,223 | 3,370 1 3,318 | 73,333
Blast furnaces, steel mills. R 1,586 | 1,543 | 1,454 | 1,421 | 1,484 | 1,468 | 1,405) 1,591 | 1,715 | 1,737 | 1,843 | 1,815 {71,775
Fabricated metal products_______________ 1,877 | 1,785 | 1,990 | 1,986 | 2,054 | 1,881 | 1,807 ] 1,777 | 1,911 1 906 | 1,989 | 1,975 | 72,075
Machinery, except electrical_____.....___do.___| 2,366 | 2,517 2,301 | 2,302 | 2,595 | 2,644 | 2,470 | 2,577 | 2,480 | 2,784 | 2,806 | 2,957 | 2,939 | 3,114
Electrical machinery_...____ Tdo_ | 2301 | 2308 | 2,179 | 2,364 | 2,550 | 2,522 | 2.484 | 2,490 | 2254 2,523 | 2,555 2,498 | 2,440 | 72,605
Transportation equipment__ _do_.._| 4,453 | 4,848 | 4,679 | 3,648 | 4,553 | 5,268 | 5221 | 5237 | 4,940 | 5.306 | 5285 | 5,619 | 5304 |75,431
Motor vehicles and parts.._. _do__._f 2,806 | 3,154 | 3,060 | 1,841 | 2,791 | 3,544 | 3,512 | 3,387 | 3,311 | 3,455 | 3,487 | 3,748 | 3,495 | 73,563
Instruments and related products. _.do..._ 557 583 524 569 625 610 610 636 537 599 611 609 604 r 656
Nondurable goods industries, total @ _do____| 16,124 | 16,704 } 15,730 | 16,881 | 17,750 | 17,641 | 16,920 | 16,476 | 16,515 | 17,610 | 17,598 | 17,849 | 17,684 |~18,080 | 16,869 -
Food and kindred products. ... do_...| 5577 | 5832 | 5637 | 5797 | 6,241 | 6,184 | 5983 | 5913 | 5946 6,171 | 6,120 | 6,101 |, 6,247 | 76,429 | 6,100
Tobacco produets__.________ do.... 377 383 390 409 385 383 394 393 333 339 368 379 399 r 425 407
Textile mill produets..__._ do....j 1,263 | 1,378 | 1,201 | 1,427 | 1,515 | 1,501 | 1,456 | 1,356 | 1,315 | 1,457 | 1,477 | 1,463 | 1,428 [~1,506 | 1,293 -
Paper and allied nroducts___. do._..| 1,314 | 1,3551 1,254 | 1,366 | 1,453 | 1,427 | 1,359 | 1,304 | 1,302 | 1,398 | 1,403 | 1,427 | 1,390 (71,468 | 1,331
Chemicals and allied products do.___} 2,449 | 2,568 ] 2,396 | 2,526 | 2,736 | 2,674 | 2,509 | 2,360 | 2,573 | 2,743 | 2,803 | 2.992 | 2,953 (72,854 | 2,590 -
Petroleum and coal products.. _do....| 1,433 1,451 1,435 1,475 1, 456 1,442 1,424 1,521 1,492 1,498 1, 421 1,484 1,50t [ r 1,540 1, 532 -
Rubber and plastics products. do.._. 710 772 712 736 799 856 763 784 767 836 833 901 863 7910 753
thpmegte gseas adj. ) totalt. ..o . {1 TS ORI S 35,641 | 34,736 | 34,672 | 35,214 | 35,004 | 36,021 | 36,677 | 36,235 | 36,222 | 37,167 | 37,186 (736,791 | 37,867 | . _____
By industry group
Turable Zoods industries, total @ 18,746 | 18,160 | 17,937 | 18,590 | 18,272 | 18,476 | 19,144 | 19,027 | 18,887 | 19,359 | 19,138 {r19,023 | 19,777 | 119,200
Stone, clay, and glass produets__ 962 914 938 986 977 953 1 1,018 999 940 952 9 * 940 937
Primary metals___________.._. 3,159 | 2,857 | 2,742 | 2,904 | 2,892 2,081 | 3,067 | 3,034 | 3,032 | 3,174 | 3,154 73,102
Blast furnaces, steel mills._ 1,815 1 1,479 | 1,392 | 1,469 | 1,512 | 1,570 | 1,605} 1,649 | 1,615 1,719 1,732 {1,653
Fabricated metal products. - 1,025 | 1,874 | 1,855 | 1,043 | 1913 1,010 | 1,994 | 2,011 | 1,967 | 1,943 1,906 | r1,908
Machinery, except electrical 2,530 | 2,565 | 2,610 | 2,615 | 2,582 | 2,662 | 2,737 | 2,674 | 2,606 | 2,738 | 2,782 |72,838
Electrical machinery_.._____ 2,531 | 2,433 | 2,370 | 2,385 | 2,369 | 2,432 | 2,479 | 2,463 | 2,505 | 2,530 | 2,530 | r2,470
Transportation equipment. 5,056 | 4,979 | 4,897 | 5158 | 4,066 | 4,909 | 5117 | 5075 | 5018 | 5231 | 5056 | 75036
Motor vehicles and parts. .. --do 3,284 1 2,997 1 3,155 | 3,362 | 3,234 | 3,123 | 3,297 3,331 | 3,310 | 3,468 | 3,272 | r3,271
Instruments and related products______ 60 588 577 589 594 501 606 593 606 616 611 7 619
Nondurable goods industries, total @ 16,895 | 16,576 | 16,735 | 16,624 | 16,732 | 17,545 [ 17,533 | 17,208 | 17,335 | 17,808 | 18,048 |717,768
Food and kindred products._.__ 5,80 ( 5835 | 5916 | 5870 | 5961 | 6,193 | 6,247 | 6,049 | 6,131 | 6,202 | 6,325 | 76,279
Tobaecco products_._._____ 37 393 377 84 379 403 365 353 387 394 389 r 397
Textile mill products..._ .. 1,405 | 1,364 | 1,401 | 1,363 | 1,400 | 1,466 1 1,465 | 1,405 | 1,460 | 1,472 | 1,481 |r1,432
Paper and allied products._- 1,379 | 1,323 | 1,395 1,373 | 1,366 | 1,415 1,368 | 1,362 | 1,363 | 1,404 1,395 | 1,399
Chemicalsand allied products. 2,611 | 2,529 | 2,678 | 2,576 | 2,578 | 2,640 | 2,703 | 2,735 | 2,746 | 2,827 | 2,818 | 72,736
Petroleum and coal products.._ - 1,462 | 1,477 | 1,451 1,428 | 1,409 | 1,475 1,455 | 1,474 1,445 | 1,520 1,546 | r1,532
Rubber and plastics produets. _________ 793 737 712 794 781 8. 815 836 811 873 853 T 848
By market category:
Home goodsand apparel_____.___________ do____|%3,296 | 23,313 | 3,407 | 3,287 | 3,201 | 3,207 | 3,169 | 3,473 | 3,519 | 3,395 | 3,387 | 3,415 3,524 | r 3,459
Consumer staples...________ .do____|%27,002 |27,258 | 7,258 | 7,278 | 7,337 | 7,288 | 7,382 | 7,672 | 7,686 | 7,496 | 7,607 | 7,766 | 7,865 | r7,802
Equipment and defense prod., excl. auto do.___124,167 (24,242 4,381 4,351 4,314 4,376 4,286 4,435 4,566 | 4,483 4,445 4,572 4,618 | 7 4, 582
Automotive equipment. __.______________ d 23,140 | 23,571 | 3,738 | 3,406 | 3,573 | 3,797 | 3,635 3,538 | 3,710 | 3,728 | 3,716 | 3,879 | 3,676 | v 3,677
Construction materials and supplies _ 22,770 122,796 | 2,844 | 2,793 | 2,762 | 2,033 | 2,907 | 2,811 | 3,002 | 3,119 | 2,97 | 2,016 | 2,934 | 72,906
Other materials and supplies_..___________ _212,932 213 594 | 14,013 | 13,621 | 13,485 | 13,613 | 13,625 | 14,002 | 14,194 | 14,014 | 14,100 | 14,619 | 14,569 {14,365
Supplementary market categories:
Consumer durables 21,336 | 21,380 1,417 1,416 1,372 1,368 1,356 1,454 1,469 1,468 1,476 1,483 1,482 [ r1,467
Defense products___.______ 22,091 22,006 | 2,179 | 2,353 | 2,133 | 2,167 | 2,132 | 2,169 | 2,23t | 2,181 | 2,095 | 2,233 | 2,198 | 72,160
Machinery and equipment .. 23,095 | 23,215 3,202 | 3,252 3,272 | 3,293 3,258 3,362 3,428 3,344 3,409 | 3,407 3,483 | r 3, 506
N Inventories, end of year or month:f
! Book value (unadjusted), total __._._______ _[257, 419 |350,732 | 58,568 | 58,681 | 58,837 | 59,026 | 59,445 | 59,733 | 60,004 | 60,486 | 60,661 | 60,807 | 60,950 |*60,704
Durable goods industries, ;otal__ 33,801 | 35,565 | 35,187 | 35,301 | 35,370 35 300 | 85,359 | 85,565 | 356,875 | 36,173 | 36,394 | 36,608 | 36,785 |736,815
Nondurable goods industries, tota 23,528 | 24,173 | 23,381 | 23,380 | 23,467 | 23,726 | 24,086 | 24,173 | 24,219 | 24,313 | 24,267 | 24,199 | 24,165 |r23, 889
Bl;;)k v:tiluet(seasonallv adjusted), total_____do..__{357,753 (360,147 | 58,884 | 58,917 | 59,087 | 59,322 | 59,780 | 60,147 | 59,991 | 60,108 | 60,326 | 60,531 | 60, 528 |r60,398
y industry group:
Durable goods industries, total@ _____._ 34,326 | 36,028 | 35,346 ! 35,507 | 35,536 | 35,581 | 35,704 : 36,028 | 35,955 | 35,945 | 36,079 | 36,277 | 36,300 {r36,492
Stone, clay, and glass product: 1,492 | 1,544 | 1,491 ,635 | 1,551 | 1,517 | 1,535 1,544 ,539 ) 1,535 1 1,536 | 1,551 | 1,579 | 1,595
Primary metals_______ 5,873 5,918 5,831 5,828 5,849 5, 861 5, 903 5,918 5, 908 5,914 5,972 5,954 6,014 | 76,019
Blast furnaces, steel 3,528 3,533 3,459 3,455 3,496 3,500 3, 532 3.533 3,519 | 3,511 3, 561 3,547 3,594 | 73,628
Fabricated metal products, R 3,861 | 3,999 | 3,927 | 3,933 | 3,880 | 3,913 | 3,917 | 3,999 | 3,971 | 3,965 | 3,978 | 3,971 | 3,951 | 3,062
Machinery, except electrical 6, 486 6, 910 6,712 6, 759 6, 763 6, 800 6, 839 6, 910 6,926 | 6,869 6, 891 6,955 6,963 | r 7,035
Electrical machinery. .. _. 4,900 { 5,055 4,968 5,009 4,997 5,043 5,066 | 5,055 5,073 5, 088 5,039 5,094 5,062 | 7 5, 061
Transportation equipment__ 6,799 ¢ 7,331 7,370 | 7,311 7.378 | 7,256 | 7,220 | 7,331 7,272 1 7,359 | 7,425 | 7,446 | 7,389 |r7,428
Motor vehicles and parts__. -d 2,413 2, 610 2, 636 2,731 2,667 2,669 | 2 505 2,610 2,614 2,663 2,702 2,718 2,713 | 72,716
Instruments and related products..do._..| 1,365 1,468 ¢ 1,416 | 1,434 | 1,446 | 1,454 ° 1,452 | 1,468 ! 1,480 | 1,477 | 1,503 | 1,527 | 1,540 |~ 1,540 | 1,531
r Revised. 1 Advanceestimate. 2 Based on data not seasonally adjusted. 3 T'otal sign, refinement of industry reporting, expansion of industry groups published, and revision of
and components are end-of-year data.  t See note warked “t” on p. S-40of Nov. 1963 SURVEY, seusonal factors. Inaddition, data by market groupings arc presented for the first time, Data
§ See note marked “§”’ on p. S-4. & See corresporuling note on p. S—4. for shipments and new orders not seasonally adjusted are adjusted for trading day variation.

*New series.  Represents estimated total value of dirable goods products directly ex-

ported by durable goods manufacturers; data prior to Oc1. 1962 are not available.

{Revised

series. Effective with the Dec. 1963 QURVEY data reflect fm following nn]or changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de-

Digitized for FRASER
http://fraser. St|O%I1Ingd org/
Federal Reserve Bank of 8t. Louis

Revisions back 10 1947 and a detailed description of the current revision appear in the Census

Buresu publication,
vised.”

2 Includes data for items not shown separately.

“Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
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S5-6 SURVEY OF CURRENT BUSINESS September 1964
1962 | 1963
Unless otherwise stated, statistics through 1962 1963 1964
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS year July Aug. | Sept. Oct. Nov. | Deec. Jan. | Feb. | Mar, Apr, May | June | July Aug.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS-—Continued
Inventories, end of year or month—Continuedt
Rook valde (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:
Matertals and snpplies @ _______.. mil. $..[ 10,571 | 10,87¢ | 10,810 | 10,981 | 10,917 | 10,878 | 10,880 | 10,879 | 10,821 | 10,786 | 10,817 | 10,830 | 10,828 |r10, 866
Primary metals__._.__._..___ - L2 2,233 | 2,232 2,256 | 2,280 | 2,249 |r2 243
Machinery (elec.and nonelec.). 2,989 2,992 | 2,973 | 2,962 2, 989 | r 3,028
Transportation equipment___ 1,958 | 1,952 | 1,967 1 1,930 1 1,928 |1, 911
Work in process @ 14,828 | 14,875 15,001 | 15,112 | 15,127 {r15, 211
Primary metals 1, 895 1,898 1,926 1,902 1,970 | r 1,969
Machinery (elec. and nonelec.) . 5,305 | 5,251 | 5,253 1 53611 5,348 [r5385
Transportation equipment_______ 4,402 4,499 | 4,539 | 4,583 4,523 | r 4,533
Finished g00ds @ - oo _ 10,306 | 10,284 | 10,261 | 10,335 | 10,345 (r10,415
Primary metals..__._._.... _ _ L7 779 1,780 | 1,784 , 790 1.772 ,795 | 1,807
Aachinery (elec. and nonelec.).._do_.__| 3,381 | 3,707 | 3,512 | 3,575 | 3. 587 3,601 | 3,653 | 3,707 | 3,706 | 3,714 | 3,704 | 3,726 | 3,688 [+ 3 683
Transportation equipment_______ do___. 824 908 859 869 898 881 897 908 912 908 919 933 938 r 984
Nondurable goods industries,total @ ___do___. | 23,427 | 24,119 | 23,538 | 23,410 | 23.551 | 23,741 | 24,076 | 24,119 | 24,036 | 24 163 | 24,247 | 24,254 | 24,228 | 23, 906
Food and kindred produets_______. do_.._| 6,080 6,028{ 6,000 | 5917 | 5979 6,08 6,060 | 6.028 | 6,052 | 6,136 | 6,195| 6,165 | 6,137 | -5, 991
Tobacco products_____.. R 2,391 | 2,314 | 2,362 | 2,341 | 2,330 | 2.317| 2.345| 2,314 | 2,357 | 2,374 | 2,344 | 2,363 | 2,353 | -2,322
Textile mill products__._.____....__ “do____| 2,608 | 2,886 ) 2,600 | 2,689 2,668 | 2,800 | 2,895 | 2,886 | 2,846 | 2,839 | 2,821 | 2,780 | 2,768 | -2, 754
Paper and allied produets_________. 1,688 | 1,800 | 1,725 | 1,728 [ 1,743 ) 1,767 | 1,772 | 1,800 | 1,792 | 1,792% 1,797 | 1,780 | 1,801 | r1, 812
Chemicals and allied products._ 3,600 | 3.818 3,604 1 3,718 | 3,722 | 3,734 | 3,769 | 3,818 | 3,872 | 3,804 | 3,902 | 3,926 | 3,935 |r3,010
Petrolettm and coal products.__ 1,809 | 1,736 1 1,835 1,852 1,830 | 1.788 | 1,795 | 1,736 | 1,775 | 1,786 | 1,801 | 1,768 | 1,767 {r1,732
Rubber and plastics products...__. do._..| L,138| 1,157 { 1,173 | 1,164 | 1,155 1,159 | 1,167 | 1,157 | 1,125 1,127 | 1,129 | 1,131 | 1,133 |{r1,127
By stage of fabrication:
Materials and supplies...________._ do___.| 9,770 9,769 | 9,718 | 9,694 | 9.660 | 9,844 | 9,826 | 9,760 } 9,666 | 9,661 | 9,632 | 0,534 { 9,528 | r 9 432
Work in process_______ 3,304 | 3,479 3,354 | 3,364 | 3,347 3.344 | 3,498 3.479 3,452 3,403 3 446 3,459 3,452 | r 3,422
Finished goods 10,246 | 10,871 | 10, 559 | 10,648 | 10,544 | 10,553 | 10,822 | 10,871 | 10,918 | 11,099 11 169 | 11,261 11, 248 |11, 052
By market category:
Home goods and apparel ......._._____ 5,955 1 6,380 ] 6,005 | 6,040 | 6,149 | 6,179 | 6,321 | 6,330 | 6,242 | 6,231 | 6,226 | 6,313 | 6,296
Consunier staples____.._.. . 9,515 0525 | 0525 | 9,438 | 0,447 | 9502 | 9571 | 9.525 | 9,597 | 0,730 | 9,780 9,782 | 9,745
Equip. and defense prod., exel. auto..._do____| 11,828 | 12,363 | 12,149 | 12,172 | 12,249 | 12,189 | 12,277 | 12,363 | 12,303 | 12,288 | 12,305 | 12,370 | 12,361
Automotive equipment | 3,001} 32451 3,248 [ 3,331 | 3,268 | 3.258 | 3,200 | 3.245 | 3,241 3,299 | 3,347 | 3,350 | 3,342
Clonstruction materials and supplies_.. _do____| 5,042 | 5,290 5076 | 5,146 | 5099 [ 5135 | 5180 | 5,290} 5,311 5, 206 5,290 { 5 352 5,353
Other materials and supplies.._________ do____1 22,412 | 23,335 | 22,881 | 22,790 | 22,875 | 23,089 | 23,222 | 23,335 | 23,297 | 23,264 | 23,378 | 23,355 | 23,431
Supplementary market categories:
Consumer durables. . __._________._.___ do_...] 2,722 2,955 1 2,797} 2,855} 2,865 | 2,923 % 9,923 | 2,055} 2,938 2,931 2,017} 29064 | 2,038
Defense produets . __. do___ 5,343 | 5,583 | 5,647 | 5,496 5,571 | 5490 [ 5502 | 5583 | 5466 1 5465 | 5457 | 5429 | 5, 394
Machinery and cquipment do....| 8098 | 8539 | 8317 | 8365 | 8343 | 8395 8,485 | 8,539 | 8,558 | 8,524 | 8550 | 8673 | 8 677
New orders, net (not seas. adj.), totalt..__._. do._..|!33,167 [135,036 | 32,829 | 33,779 | 36,217 | 36,601 | 35,174 | 34,045 | 35,010 { 37,539 | 37,508 | 38 517 | 37,859 5
Durable goods industries, total ____________ do____| 17,085 | 18,300 | 17,089 | 16,946 | 18,502 | 18,883 | 18,140 | 17.623 | 18,558 | 19,927 | 19,951 | 20 662 | 20,005 {r21,249 | 19,624 | 218,000
Nondurable goods industries, total_________ do__..[ 16,082 | 16,736 | 15,740 | 16,833 | 17,715 | 17,718 | 17,034 | 16,422 | 16,452 | 17,612 | 17,557 | 17,855 | 17,764 {18,068 | 16,826 |________
New orders, net (seas. adj.), totalt._________. do..._|333,167 335,086 | 35,207 | 34,930 | 34,991 | 35,354 | 34,053 | 35,619 | 37,148 | 36,657 | 36,547 | 35 184 | 37,893 |r37,782 | 39,393 | _______
By industry group:
Durable goods industries, total @ .________ do....| 17,085 | 18,300 { 18,275 | 18,060 | 18,244 | 18,622 | 18,113 | 17,974 | 19,740 | 19,499 | 19,262 | 90 461 | 19,945 (720,016 | 21,346 | 219,400
Primary metals..____________ 718 1 2,059 | 2,605 | 2,486 | 2,712 | 3,013 | 2964 | 2,938 | 3,147 | 3,074 | 3,103 | 3641 | 3,175 |r3,472 R
Blast furnaces, steel miils. 1,592 | 1,262 ] 1,198 1 1,371 | 1,500 | 1,529 | 1,456 { 1,641 1,685 | 1,675 | 2077 | 1,727 {71,943
Fabricated metal products.___ 1,86 | 1,875) 1,950 1 1,808 | 1,910 | 1,858 | 1,914 | 2,043 | 2018} 2,007 | 2071 | 1,968 |r2.013
Machinery, except electrical. . 2,574 | 2,608 | 2,529 | 2,608 | 2,669 | 2,617 | 2,741 | 2,808 | 2,763 | 2,771 | 2/g3g | 2,956 |r3,030
Fleetrieal machinery____.__ 2,410 2.414 2, 568 2,263 2,410 2,477 2,463 | 2,687 2,574 2, 547 2, 520 2,571 | 72,448
Transportation eqmpment 4,671 5,246 5, 005 5,430 5,094 4, 680 4,327 5,433 5,179 5, 164 5,607 5,538 | r 5,364
Adreraft and parts_____________..____ do___| 1,342 1,308 | 1,678 | 1,484 | 1,754 | 1,272 | 1,189 801 | 1,730 | 1,537 | 1,421 | 1605 | 1646 |r1,510
Nondurable goods industries, total_______ do__..| 16,082 | 16,736 | 16,932 | 16,870 { 16,747 | 16,732 | 16,840 | 17,645 } 17,408 | 17,158 | 17,285 | 17,723 | 17,948 {17,766 | 18,047 |._._____
Industries with unfilled orders®._ 4,124 | 4,411 | 4,560 | 4,490 | 4,495 | 4.528 | 4,635 | 4,835 4,531 | 4,486 | 4, 552 4: 678 | 4,739 | r 4,694
Industries without unfilled orders_____do____| 11,957 | 12,325 | 12,372 | 12,380 | 12,252 | 12,204 | 12,205 | 12,810 | 12,877 | 12,672 | 12,733 | 13 045 | 13,209 |r13,072
By market category:
Home goods and apparel.. 3,273 3,339 3, 438 3, 581 3,177 3,199 3.136 3,503 3,444 3,455 3,444
Consuiner staples. __._____ 7,000 [ 7,257 7,263 7,277 7,334 7,298 | 7.871 7,682 7,700 7,495 7, 593
Equip. and defense prod., excl. auto. 4,155 4,368 4,304 4, 592 4,424 4,069 4,289 4,133 4,991 4,607 4,495
Automotive ecquipment._ _._________ 3,162 | 3,578 3,646 | 3,484 3, 653 3,806 | 3,611 3,475 3,728 3,714 3, 797
Construction materials and supplies. 2,767 | 2,803 2,019 2,017 2,712 2,938 | 2,807 | 2,723 | 2,967 | 3,113 2,983
Other materials and supplies____.________ 12,809 | 13,691 | 13,637 | 13,079 | 13,791 | 14,044 | 13,739 | 14,103 | 14,318 | 14,273 | 14,235
Supplementary market categories:
Consumer durables_____ 1,325 | 1,404 1,416 | 1,426 [ 1,312 1,379 1,387 | 1,514 | 1,420 1,520 | 1,505
Defense products.. 2, 081 2,156 2,397 2,357 2,466 1,922 1,968 [ 1,476 2,673 2,401 2,177
Machinery and equipme 3,090 | 3,326 3,334 | 3,307} 3,415 3,441 | 3,273 | 3,612 3,617 | 3,413 | 3,455
Unfilled orders, end of year or month (unadjusted),
totalt . il mil. $__| 46,242 | 49,149 | 49,916 | 49,945 | 50,131 | 49,902 | 49, 696 | 49,149 { 50,049 | 50,760 | 51,199
Durable goods industries, total_____________ do._._| 43,666 | 46,193 | 47,004 | 47,086 | 47,306 | 46,999 | 46,684 | 46,193 | 47,154 | 47,863 | 48,341 | 48,764 | 49,076 (49,785 [ 51,583 | 251,800
Nondur. goods indust. with unfilled orders®.do_..| 2,576 2,956 | 2,912 2,859 | 2,825 | 2,903 | 3,012 | 2,956 | 2,805 | 2,807 | 2,858 | 2,862 | 2,942 |r2,032 | 2,889 | __.___.
Unfilled orders, end of year or month (seasonal]
adjusted), total . g__ 46,784 | 49,706 | 49,542 | 49,552 | 49,082 | 50,140 | 50,132 | 49,796 | 50,083 | 50,586 | 50,697 | 51,679 | 52,004 52,833 | 54,282 | ...
By industry group
‘Durable goods mdustnm total Q.. _____ do.___| 44,004 | 46,676 | 46,745 | 46,695 | 47,070 | 47,169 | 47,076 | 46,676 | 47,072 | 47,644 | 47,805 | 48,840 | 49,225 |*50,037 | 51,461 } 251, 600
Primary metals______._.____. Tdo.__| 3761 | 3,030 | 4.220| 3,862 3.822 | 3.859 | 3.930 | 3.930 | 4,022 | 4,160 | 4,082 | 4,485 [ 4,513 |r4795 | 50614
Blast furnaces, steel mills__ __do..__| 2,057 | 2,120 | 2,417 | 2,150 2,102 | 2,172 | 2,193 | 2,120 § 2,168 | 2,281 | 2,203 | 2 525 2,540 | 2,748 | 3,026
Fabricated metal products___ do.7| 3044 | 4062 4180 | 4,191 | 4,124 | 4,104 | 4,050 | 4.062 ] 4,081 | 4,009 | 4,190 | 4,311 | 4366 | 4,451
Machinery, except electrical. Ta0 7| 6304 7027 6,711 | 6.764 | 6,780 | 6.884 | 6,933 | 7,027 | 7,069 | 7,072 | 7,169 | 7,325 | 7,421 |r7,618
Electrical machinery.________ Tdo_| 6964 7114 | 6991 | 7,122 | 7,062 | 7,058 | 7,111 | 7,114 | 7,153 | 7,337 | 7,383 | 7,347 | 7,402 17,413 s
Transportation equipment. Tdo..__{ 18,062 | 19,368 | 19,430 | 19,481 | 19,998 | 20.060 | 19,869 | 10,368 | 19,724 [ 19,805 | 19,821 | 20,204 | 20,443 |720,679 | 21,654
Aireraft and parts_. TTTdo 17| 13,570 | 14,446 | 14,880 | 14,819 | 15,109 | 15,189 | 14,985 | 14,446 | 14,723 | 14,919 | 14,990 | 15,305 | 15,301 115,383 | 16, 060
Nondur. goods indust. with unfilled orders®.do.___| 2,690 | 8,120 | 2,797 | 2,857 | 2,012 | 2,971 | 3,056 3,120) 3,011 | 2,042 | 2,802 2,839 | 2,779 | 2,796 | 2,771 |._.__.__
By market category:
Home goods, apparel, consumerstaples.__.do__..| 1,736 | 1,987 1,955 ) 1,987 | 1,980 { 1,977 | 1,945 1,987 ( 1,908 1 1,994 | 2,061 2,016 | 1,997 tr1 9101 1,019 [ ______
Equip. and defense prod., incl. auto______ do____| 24,713 | 26,197 | 26,075 | 26,484 | 26,664 | 26,483 | 26,502 | 26,197 | 2€,534 | 26,598 | 26, 555 | 27,059 | 27,404 , 02!
Construction materials and supplies . __. do._._| 4,868 | 4,986 5,027 | 5,133 | 5116 | 5111 | 5017 | 4.98 | 4,952 | 4,967 | 5044 | 5,123 | 5,167 )
Other materials and supplies..__._____.__ do____| 15,467 { 16,626 | 16,485 | 15,948 | 16,213 | 16,569 | 16,668 | 16,626 | 16,689 | 17,027 | 17,037 | 17,481 | 17,436
Supplementary market categories:
Consumer durables —o..do____| 1,194 | 1,407 1,325 { 1,315 1,254 | 1,313 1,352 | 1,407 § 1,338 1,408 | 1,440 [ 1,410 1,418
Defense products. ... _do____| 18,148 | 18,724 § 19,347 | 19,399 | 19,746 | 19.625 | 19,429 | 18,724 { 19,062 | 19,365 | 19,363 | 19,613 | 19,670
Machinery and equipment_.__.__._____._ do__._| 9,828 111,186 | 10,549 | 10,650 | 10,754 | 10,931 | 10,928 | 11,186 | 11,326 | 11,348 | 11,442 | 11,622 | 11,931
r Revised. ! Monthly average. 2 Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders for other nondurable goods industries

ponents (inel. market categories) are monthly averages based on new orders not scasonally ad- are zero.
Diqiti ’Eﬁf@fFR@E orresponding note on p. S-5. QIncludes data for items not shown sepa-
IGILZEY, el | Judes textile mill products, leather and products, paper and allied products,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

$For these industries (food and kindred products,
and related produets, petroleum and coal products, chemicals and allied products, and rubber
and plastics products) sales are considered equal to new orders.

tobacco products, apparel



September 1964 SURVEY OF CURRENT BUSINESS S-7

1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

GENERAL BUSINESS INDICATORS—Continued

July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. { Apr. | May | June | July | Aug.

BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):¥

7 16,856 | 17,145 [ ...
Tnadjusted ..o ... number_.| 15,171 | 15,534 | 15,959 | 15,277 | 13,824 | 16,808 | 12,975 | 15,472 | 18,825 | 15.495 | 17,676 | 17,365 | 16,394 3 f
;(gigggx“;(adjusted_-, ..................... G LT RO A 15,431 | 16,003 | 15,689 16,275 | 15,759 | 15,867 | 16,193 | 16,086 | 16,064 | 16,242 | 15,932 | 15,797 | 15,852 .. _.___
INDUSTRIAL AND COMMERCIAL
FAILURES &
Failures, total. ..o number..| 1,315} 1,198 1 1,155, 1,135 | 1,051 [ 1,262 | 1,115 008 | 1,217 | 1,241 | 1,320 1,197 | 1,075 | 1,157
123
1al Serviee. oo emo oo do.... 112 114 101 108 113 133 129 91 109 109 131 101 92
ggglsrt?f;ﬁx%nqew ............. 225 200 180 210 189 207 198 198 201 204 210 301 179 ﬂg
Manufacturing and mining_ . 215 201 173 187 167 217 186 176 205 211 212 216 188 P
Retail trade____...._..._... 629 557 590 522 467 578 479 433 570 572 625 i>54 ??1 263 s
Wholesale trade_. ..o d 134 126 11 108 115 127 123 100 132 145 142 25 51 106 107 | ... -
Tdabilities (current), total .. ... ..__ thous. $..1101,133 [112, 716 [120, 509 | 65,233 | 85,918 | 91.834 {262,112 | 68,427 | 96,731 |123,935 |110,999 |112,884 | 93,419 144, 496 |125, 642
Commerelatservice. ... ... . do___.i 7,831 | 7,425 | 7,614 | 5304 | 6,579 | 10,758 | 4,171 | 3,764 | 5721 | 7,238 | 11.686 | 10,355 | 10,245 | 80,909 | 9,037

15,349 | 23,772
s tlon. .. __ ~do.___| 20,295 | 19,280 | 31,350 | 12,394 | 21,522 | 12,981 | 20,325 | 13,935 | 22,166 | 14,933 20,776 | 27,872 | 14,687 8 2,

Cfoﬂnr;txrfla]gmorlng and mining. . ~do.__.| 33,333 | 46,475 | 45,055 | 18,748 | 28,149 | 32,777 (197,942 | 22,662 | 20.649 | 26,260 | 26,762 | 30,650 | 37,782 g.ggi 53'53?
Retail trade_______.._______ ~do___.| 29,143 | 24,047 1 26,463 | 19,341 | 15,644 | 23,603 | 26,832 | 16,849 | 27,376 | 22.680 | 19,515 | 28,151 | 23,291 Lo AT
Wholesale trade 10,531 | 14,580 | 9,127 | 9,446 | 14,024 | 11,715 | 12,842 | 11,217 } 11,819 | 52,824 | 32,260 | 15,856 | 7,414 , 743 | .

) 4 al ra sonally adjusted)
Fodlure annua rate (sea 1‘70{71"“lg 10,000 concerns__{ 160.8 | 156.3 1 57.1 | &54.5] 59.4] 59.6| 551 | b51.2| 53.9| 553| 566 5L3| 49.4| 53.2| 549 | ...

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesreceived, all farm produets®_...1910-14=100._ 244 242 243 242 242 242 242 237 243 240 239 236 235 232 234 232
CHOPS ool do___| 2381 237 237 232 232 235 241 241 243 242 241 243 248 241 gg; gff;
Commercial vegetables. . do....| 243 231 238 194 189 205 250 254 270 286 275 230 235 240 o e
Cotton .o do. )l om 271 260 271 276 278 274 264 254 249 259 267 2711 274 163 163
Feed grains and hay_ do....| 153 164 170 168 17 162 158 164 166 164 166 168 168 168 It e
Food gralng. ... oo do..l 226| 2241 205| 206| 213{ 203 224! 226] 230 220| 215| 225 28| 17
Froft ... do._..| 226 279 277 274 264 279 294 303 300 292 293 316 327 301 "ZZ gig
Ollebearing erops - oollIlIIIIIIT do....| 248 258] 2560 255| 253| 264 | 27| 265| 968 | 263 260| 252| 46| 246 ot I
Potatoes (Incl. dry edible beans)___ do.... 157 157 181 200 161 140 144 144 150 156 167 191 251 322 487 et
Tohtooo oo oy S0 Do) do| 530 | 494} 406 | 470| 408 | 495{ 490 | 478 488 | 490 | a90| 490| 0| 489 9
Livestock and produets. ......_..__.__..___ do_._. 255 245 249 250 250 248 243 234 242 237 237 230 224 224 334 2)33
Dalry ProAUCts. oo eeer oo oranii Il -do.- 28| 25| 2e2| 25| 62| 269 22| 269| 205| o2c0| o253 23| 23| 4| 243 e
Mot amimale.TTTTTITTTThe --do._.| 310 290)| 308| 303| 94| 28| 272 60| 24| 69| 73| 68| 63| 264 sy
Poultry and eggs... oo Tdolllll 145 146 138 142 149 148 150 146 154 147 144 136 131 133 239 ; 5
WOOL. - oo do._.| 252 269 275 260 256 262 265 270 274 281 295 301 301 299 93 88
Prices paid:
All commodities and serviees. .. ._......___ 280 283 284 283 283 282 282 282 283 283 283 283 282 282 282 282

Family living items

Production items. _

All commodities and s , Interes
wage rates (parity index)t

294 298 299 298 297 297 298 298 298 299 298 300 300 300 ?)00 300
270 273 273 273 273 272 271 270 273 271 272 272 270 269 269 269

307 312 313 312 311 311 311 311 313 313 313 314 313 313 312 313

Parity ratlo§% o 179 278 78 78 78 78 78 76 78 Y4 76 75 75 74 75 74

CONSUMER PRICES
(U.S. Department of Labor Indezes)
3107.6 (3107.6 | 3107.8 {3108.0 | 3107.9 (3108.2

Alldtems. .. 1957-50=100-_| 105.4 | 106.7 | 107.1 | 107.1| 107.1| 107.2 | 107.4 | 107.6 | 41077 | 107.6 107.7 | 107.8 | 107.8 | 108.0
Special group indexes:
All items lessshelter.________.___________ do_...| 105.4 106. 7 107:1 107. 2 107.1 107.2 107. 4 107. 5 107. 6 107.5 107.5 107.7 107.7 107.9
All items less food..._.._.__.____.________ do.___| 106.1 107. 4 107.5 107.6 107.8 108.1 108.4 108. 5 108. 4 108.4 108.6 108.6 108.7 108.8
Commoditiesy. .o ... do._._| 103.2| 104.1] 1046 | 104.6 | 1044 | 104.5| 104.7 | 104.9| 1049 1048 104.8 | 104.9] 104.8| 105.0
Nondurables.__.____ . __________ do..__| 103.6 104. 9 105.5 105. 5 105.3 105.2 105. 4 105. 6 105.7 105.6 105.6 105.6 105. 5 105.8
DurablesYQ ..o oo do__..| 1018 102.1 102.1 102.1 102.2 102.7 103.1 103.0 102. 9 102.9 102.9 102.9 102.8 102. 9
Newears.____ . ______ do___.| 102.1 101. 5 100. 5 100.2 99.8 103.1 103. 2 102.1 102.3 102.2 101.8 101. 6 101.2 100. 8
Used earS. oo oo do.__.| 115.2 116.6 118.1 119.0 120.1 120.0 121.0 120.3 119.6 119.0 119.6 120.9 121.6 122.7
Commoditiesless food¥. . _________ do.___| 102.8 103. 5 103. 5 103.6 103.7 104. 2 104. 5 104.5 104.3 104.1 104.3 104.3 104.3 104.3
Services. oo .. do____| 110.9 113.0 113.1 113.3 113.5 113.7 113.9 114.1 114.2 114.3 114.5 114.8 114.9 115.1
Food Q o ... do..__| 103.6 1056. 1 106. 2 106.0 105. 4 104.9 105.1 105. 4 105. 8 106.0 105.7 105.7 105.5 106. 2
Meats, poultry, and fish ----do____| 1071 100.21 100.2 | 1014 101.5| 100.4 99.7 99.2 98.3 98.3 97.2 97.0 96.6 96.8
Dairy produets.._.___ —...do____| 104.1 103.8 103.3 104. 2 104.3 104. 6 104. 8 105.0 105.0 104.8 104. 5 104.1 103.9 104.0
Fruits and vegetables....__._ ... _______ do....| 105.0 111.0 118.7 114.2 108. 1 106. 3 108. 2 109.8 112.4 113.9 115.1 115.7 115.7 120.2
Housing_ . __ . do.___| 104.8 106.0 106.0 106.0 106. 2 106.3 106. 6 106. 9 106.9 106.9 107.1 107.0 106.9 107.1
Shelter@*_ __._____ -...do____| 105.6 106. 9 107.0 107.0 107.1 107.3 107.7 108.0 108.1 108.3 108. 4 108.2 108.2 108. 4
Rento__...._.__._. —..do____} 105.7 106. 8 106. 7 106.8 107.0 107.1 107.2 107.3 107.3 107.5 107.5 107.7 107.7 107.8
Homeownership*. -.--do____| 105.8 107.0 107.1 107.1 107. 2 107. 4 108.0 108. 4 108. 5 108.8 108.9 108.6 108. 4 108.7
Fuel and utilities*_ ______________________ 106. 1 107. 0 106. 7 106. 4 107.0 107.3 107.5 107.6 107.7 106.8 107.3 107.4 107.2 107.1
Household furnishings and operation*.___ 101.5 | 1024 | 102.4 | 1025 | 1027 | 1026 | 102.7 | 1029 102.7 | 102.7 ] 102.8| 102.9| 1020 | 1029
Apparel and upkeep*. ... _____________ 103.6 | 104.8| 104.5 | 104.7 | 105.4 | 1059 | 106.1 | 106.1 | 105.0 | 1051 | 1053 | 105.6| 105.7| 105 71 105.5
Transportation_____._. R 107.2 107.8 107.8 108.3 107.9 109.0 109.1 108.9 109. 4 108.6 108.9 109.0 109.1 109. 2 109.4 [---._._.
Private..__.__ 105.9 106. 4 106. 4 106.9 106. 5 107.7 107. 8 107.5 108.0 107.2 107.4 107.6 107.7 107.8 107.9 (.. __.
Publico ... 115. 4 116.9 116. 6 117. 1 117.1 117.6 117.6 118.3 118.3 118.4 118.3 118. 4 118.6 118.9 119.0 |- __
Health and reercation@*._._ ... _____ 109. 4 111. 4 111.7 111. 9 112.1 112.3 112.4 112.7 112.7 112.9 113.1 113.4 113.5 113.5 113.7 j--__

Medical care_.._....__
Personaleare___._..____.
Reading and recreation

4.2 | 117.6| 7.3 ) 11741 11751 117.7 | 117.9 ) 1179 1182 nuss| 18.7| 190! 119.1 119.3 | 1195 | -____

1085 | 107.9 1 108.0 | 108.0y 108.2 | 108.4 | 108.4 | 108.8 | 108.5 | 1084 | 1087 | 108 7 108.9 | 109.1 109.3 |-
109.6 1 115! ns| 121 n23 ) n27! u2si nail us1!l n33l 1136 114.0 ' 114.1 114.0 ) 1141

r Revised. { Based on unadjusted data. 2 Annual data for 1961-63 for parity ratio series as of Dec. 1963 to provide continuous series (see exeeptions in notes “q" and ““*),

More
adjusted for government payments made directly to farmers are as follows (unit as above): complete information and cata are available from the Bureau of Labor Statistics, U.S. Dept.
83; 83; 81. Descriptive material and annual data back to 1933 appear in the Dept. of Agri- of Lahor (Washington, D.C., 20210).
culture publication, ‘““Agricultural Prices,” January 1964, 3¢All items” index on old Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist., Col.).
basis (discontinued with June index). 4 New series. Beginning Jan. 1964 the index reflects tData prior to 1963 exclude Dist. of Col. Revisions for Jan.~Dee. 1962 (seas. adj.) appear
the following changes: (1) updated weighting factors and price data base; (2) improvements on p. 3-7 of the Aug. 1964 SURVEY. ORevisions for Jan. 1961-Mar. 1963 are available
in statisticu} procedures; (3) a more comprehensive indey, inel. single workers living alone, as upon regitest. $See note marked “$”on p. S—7 of the Feb. 1964 SURVEY.
well as families of wage earners and clerical workers; (4) expansion of the “‘market basket”” $Ratio of prices received to prices paid (inel. interest, taxes, and wage rates). {Data
from 325 to 400 iteins; and (5) increase in the sample of priced cities to 50 metropolitan areas beginning 1962 as shown here are not comparable with “old series” data forinerly published,
and cities in the U.8. incl. Alaska and Hawaii, The new series has been linked to the old @ Incl. data not shown separately. *New indexes.
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S-8 SURVEY OF CURRENT BUSINESS September 1964

1962 | 1963 1963 ' 1964
Unless otherwise stated, statistics through 1962 |

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. | Mar. Apr. | May | June July | Aug.

COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.8. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities.._________________ 1957-59=100._| 193.0] 193.5| 938 | o926 930| 958| 957| 950 955| 94.4| 94.3| 96.3| 953 952 95.8 | 97.9
9 Foodstuffs _d 89.8 1 929 93.4 90.3] 91.4| 951 93.4| 911 91.5 83.9 | 87.9 88.2 | 87.9 87.0 86.8 87.7
13 Raw industrials. ..o .oo..- do....| 954 93.9 94.2 94.2 94.1 96.3 97.3 | 91.7 98.5 98.5| 98.9 | 102.4 | 100.9 | 101.4 | 102.5 | 105.7

All commodities do....| 100.6 | 100.3 | 100.6 | 100.4 | 100.3 | 100.5 | 100.7 | 100.3 | 101.0| 100.5 | 100.4 | 100.3 | 100.1 | 100.0 | 100.4 [ 100.3

By stage of processing:

Crude materials for further processing..._do 97.1 95.0 96.1 95.7 94.8 94.8 95.1 92.6 95.1 94.0 94.3 94.2 93.5 92.4 | 793.8 94.0
Intermediate materials, supplies, etc.___. 100.2 | 100.5 1 100.6 | 100.5{ 100.5{ 100.9 | 101.0| 101.1 | 101.3| 101.2 | 100.9 | 100.9 | 100.6 | 100.3 | 100.5 | 100.4

BFgﬂshia)fiil“%oodfsG>.a...-t ................... 101.7 [ 1014 [ 101.8 | 101.4| 101.5{ 101.6 | 101.8 | 101.4 ] 102.1 | 101.6 | 101.5 | 10L.3{ 101.3 | 10l.7 |~102.1 | 10L9

y dura y of product:
Durable 20048 - o ccvmmmmmmceeea o 10001 101.0 | 100.1 | 100.2| 10011} 100.4| 10L5| 100.6 } 101.7| 10..8 { 102.0 | 102.2 | 102.4 | 102.3 |7 102.4 | 102.5
Nondurable g00dS. - ----- 100.1 99.6 | 100.1 99.6 99.5 99.8 | 100.0 | 99.2| 100.3| 99.5 99.2| 98.9| 98.4| 98.4| 98.9| 987
Total manufactures. ... ..o 100.8 | 100.6 | 101.0 | 100.8 { 100.7 | 100.9 | 100.9 | 100.9| 101.3 | 101.1 | 100.9 | 100.9 | 100.8 | 100.8 | 101.1 | 101.0
Durable manufactures. ___ 101.3 | 10L.3 | 101.5| 101.5| 101.4 [ 10L.7 | 101.8 | 101.6| 10L.9| 1021 | 102.2 | 102.4 | 1026 | 102.4 | 102.5 | 102.5
Nondurable manufactures____.___.....do____| 100.1| 99.81 100.4 | 100.0{ 99.9| 100.2| 100.1| 99.9| 100.5| 100.0| 99.6 | 99.4| 99.0{ 99.1| 99.7 99.5

Farm produetS @ - - oo eooe oo do._..| 97.71 957 968 96.3| 955 951| 962| 93.3| 96.3| 945 9521 94.4| 937 932 941 93.6
Fruits and vegetables, fresh and dried_.__do..._| 97.7 96.1 97.0 92.5 88.0 89.1 96.1 04,8 95.9 97.9 | 104.9 | 105.9 | 107.4 | 113.1 |r108.9 98.0
Grains___ . d 98.8 | 101.9| 99.5] 08.5| 1029 101.8| 100.3 | 101.8 | 103.9| 102.0| 99.1 | 103.3| 103.2| 89.8| 85.7| 857
Livestock and live poultry.._._......._. 96.2| 88.8| 944| 93.5| 886| 80| 87.9| 79.9| 847 s2.8| s838| 84| 8L2| 823| 87.7| 884

Foods, processed @ ..o oo 10012 | 10114 102.2 | 100.9 | 100.9 | 102.2 | 102.5 | 100.4 )| 102.5| 100.9 | 100.5| 100.4 | 99.4| 100.2 | 10.2 | 1010
Cereal and bakery products. 107.6 | 107.31 106.4 | 106.0 | 107.0 | 107.7 | 107.3 | 106.9 | 107.0| 107.4 | 106.8 | 107.8 | 107.51 107.0 | 108.6 | 108.4
Dairy products and ice cream.._.__ 106.9 | 107.5] 107.3 | 107.9 | 108.0 | 107.4 | 107.9| 1081 | 108.0| 107.5{ 107.3 | 107.1{ 106.6 { 107.1 |r107.0 | 107.3
Fruits and vegetables, canned, frozen. .. 98.0 1 103.91 1057 | 104.8! 1053 | 105.8 | 106.4 | 106.8 | 107.2| 107.4 | 107.5| 107.3{ 106.3 | 106.1 | 105.3 | 102.9
Meats, poultry, and fish__.____..._______ 99.11 9331 963 952} 9421 93.2| 9.7 s87.7] 91.8| 889 887 88.3| 8.9 90.2| 93.3| 93.3

Commod. other than farm prod. and foods.do....| 100.8 | 100.7 | 100.8 | 100.8 | 100.7 | 100.9 | 100.9| 1012 | 101.3 | 101.2 | 101.1 | 10L.1| 101.1| 100.9 | 101.1 | 1011
(hemicals and allled products @ - 97.5]1 96.31 96.0| 96.0| 96.0| 96.2| 963 962 95.3| 96.4| 96.5| 96| 96.7| 96.5| 96.6| 965

Chemicals, industrial.________ 96.31 9481 9471 946| o945 | 94.2| o942 943 048] o42| o44| 94| 945! 03| 043| 939
Drugs and pharmaceuticals._ 96.0 95.1 95.1 95.0 94.9 94.9 95.0 95.0 95. 4 95.3 95.2 95. 4 95.5 94.6 | 794.8 94.7
Fats and olls, inedible._ 7631 803 | 8L4| 81.7| sS13| 85| 90.2| 850| 31| 83.2| s5s| 87.3| 88.6] 932 r959 1005
Fertilizer materials.. - 101.9 | 99.9 99.8 96.9| 97.2| 97.1 98.4 | 984 99.4 | 100.2 | 100.2 | 100.2 | 100.2 | 100.2 | 101.1 | 100.2
Prepared paint...._ d 103.8 | 103.8] 103.0 | 103.9 | 103.9| 103.9 | 104.9 | 1051 | 1051 | 1046 | 104.8 | 104.8 | 104.8 | 103.9 |r104.1 | 104.8
100.2 | 998 100.41 99| 99.0) 98.8| 97.9| 99.3] 99.5| 99.0 97.0( 96.1 96. 4 96.3 96.7 96. 2
196 8| 9691 958| 96.2| 972 97.7| o08.3| 983 93.3 | 98.1 97.1 95.0 95.1 95.3 | r96.1 96. 4
02.8 | 1020 102.0 | 101.9| 101.8 | 101.4 | 101.3 | 101,3 ] 101.3} 101.3 | 99.4 | 101.3 | 1013 | 100.9 | 100.6 | 100.6
do. 19.21 1228 121.2 | 120.9 | 127 | 122.0 [ 1223 | 1248 | 124.8| 126.8 | 1232 | 120.4 | 116.6 | 116.0 {7120.2 | 120.2
Petroleum products, refined____1957-59= 100 98.2 97.2 98.7 96.1 95.9 95.6 93.8 96.1 96. 6 95.3 92.9 91.1 92.2 92.3 92.5 91.4
Furniture, other household durablesQ.__do_...| 98.8 98.1 98.0 98.1 08.1 98.1 98.1 98 98, 4 98.5 98. 5 98.6 98.6 98.5| 798.6 98. 6
Appliances, household._..___________" do__..f 940| o181 917| 91.7| o914 91.21 912 ;;1'? 95| 901.8| o17| 916 91.6| 9L2| rel2| 913
Furniture, household.. ____.__..._.._. do....| 103.8 1 10461 104.5| 104.6 | 1048 | 104.8 ] 104.8 | 1047 | 1050 | 105.0 | 1050 | 1052 | 105.3 | 105.3 |r105.4 | 105.5
Radlo receivers and phonographs_.____ do....| 861 828} 815! 8L5( '81.9| 81.9! 8.8 s1.7| 8.5 8.5| 8.5| 8L5| 8.5| 8.5| 8.8, B8L8
Television recelvers.._........_..___._ do... 94.2| 923} 91.9| 91.9| 91.9| 91.8{ o91.8| 909| 99| 90.9| goo| 9L2| oL2| 9.2 | r90.8{ 90.8
Hides, skins, and leather products@__.__ do..-.| 107.4| 104.21 104.3 | 103.6 | 103.1 | 103.4| 1035 102.7 | 102.5{ 102.5 | 104.5| 104.7 | 104.8 |7105.4 | 105.6
FOOLWORT - - v eeemcmmeemene ~-do..._| 108.6 | 108.3 | 108.4 | 108.4 | 108.4 | 108.4 | 1082 }33 2 108.3 | 108.2 | 108.2 | 108.3 | 108.3 | 108.3 | 7108.3 | 108.3
Hides and skins._. --do....| 106.2| 8401 35| 80.5| 77.3| 80.5| 827| 73| 71| 740} 757] 81| 8.7 90.3| 926 96.0
Leather-______.___._._ --do-...| 10851 10191 102.2 | 100.1 | 995 | 99.5| 997 | o995 | 99.5| 99.7| 99.6| 1020| 1045 1033 | 1047 | 1045
Lumber and wood products do.._.| 96.5 98.6 1 101.6 | 102.6 99.9 99.2 99.92 99.1 99.0 99.9 { 101.0 | 1018 | 101.8 | 101.4 } 101.2 | 100.9
Lumber. ..ol do._..i 96.5) 9891 102.1| 1027 100.7 | 99.3| 99.3| og2| 99.2| 1003 | 101.4 | 1020 | 102.2| 101.8 | 1015 101.2
Machinery and motive prod. Q... __. do....| 102.3 | 102.2{ 102.1| 102.1} 102.2| 102.3| 102.5| 102.6 | 1025 | 102.5 | 102.7 | 1029 | 103.3 | 163.0 |r103.1 | 103.0
Agricultural machinery and equip_____ do.--.| 109.5| 111.1] 110.9 | 110.9} 110.9 | 111.2 ! 111 .4 111.9 | 112.1 | 1125 112.6 | 112.7 | 11271 112.7 [r112.9 113.1
Construction machinery and equip_._..do-...| 107.8 | 109.6 | 109.7 | 110.0 | 110.1 | 110.4 | 110.9 | 111.2| 111.8 | 111.8 | 11200 | 112.2 | 112.3| 112.3 | 112.3 | 112.3
Electrical machinery and equlp et 97 .4 97.2 97.2 97.2 97.4 97.5 97.7 96.9 96.9 97.0 97.7 97.7 96.5 96. 5 96. 6
Motor vehicles.._._. 1000| 99.8| 99.5| 99.3 99.9 | 99.9( 99.9 99.8 | 99.8 99.9 99.9 | 1201.2| 101.1 ) 10L.2 | 100.9
Metals and metal products @ - 1001 [ 100.0 | 100.1 | 100.3 | 100.6 | 10L0 | 1013 f 1017 101.8 | 102.0 | 102.2 | 1021 102.3 | 1025 | 102.9
Heating equipment._ 92.9 93.3 93.1 93.1 93.1 92.8 92.7 92.0 91.8 92.1 92.1 92.0 92.4 | 792.1 91.8
Iron and steel... 99.1 99.0 | 99.0 | 99.1 99.9 | 99.9 | 100.0| 100.2 | 100.2 | 100.2 | 100.2 | 100.3 | 100.4 { 100.7 | 101.2
Nonferrous metals 99.1 99.0 | 99.4) 99.6| 99.9) 100.2 | 101.0] 101.4] 101.7 | 102.8 | 104.0 | 103.9 | 104.0 | 104.4 | 1057
i 10t.3] 100.9| 10to| 101.1 | 101.3 | 101.2 | 101.3 101.1 101.2 101.1 101.3 ] 101.3 | 101.4 101.5 101. 6
‘\“()3“1;;7e ;?égurg:: es'ﬁh'c’iﬁ‘ﬂgcts Q.. 103.6 | 103.5| 103.6 | 102.4 | 103.4 | 103.5| 103.5| 103.5| 103.8 | 103.9 | 104.5| 104.5| 1045 [r104.4 | 104.5
Gonerete products . ... 1017 ] 101.2| 101.2| 101.3 | 101.3 | 1014 | 10.4] 10L.2| 1010 | 100.7 | 100.6 | 100.6 | 100.8 | 100.9 | 100.8
Gypsum products. ... 105.4 | 105.0 | 1058 106.1| 106.11 106.1| 1061 106.1| 108.6 | 108.6 | 108.6 | 108.6( 108.6 | 108.6 | 108.6
Pulp, pape,, and allied produc 9921 99.0| 99.1 99.1 99.5 99.4 | 99.4 99.8 [ 99.9 99.3 99.1 98,7 | 98.7 98.7 98.7
Pa, 1024 ] 1022 1022 102.2| 102.8 | 102.9| 1029 | 103.1| 103.1 | 103.5| 103.6 | 103.7 | 163.7 | 103.7 | 103.7
93 .8 93.0 93.7 93. 4 94.2 94.2 93.8 93.7 93.6 93.9 93.1 92.6 91.6 91.8 91.8
90.1| 89.1| 9.2 917 9.7 | 9L.7| 914 91.3 7 91.3| 91.3| 89.2| 880| 8.0 880 | 880
100.5 | 100.4 | 100.4 | 100.5] 100.7 | 1011 | loL2 | 10n.2) 101.2 | 101.2| 101.1| 1012 ] 101.0 | 1011} 1012
1010 w22 1022 1023 1025 1023 ] 1023 | 1023 | 10223 | 1023 | 102.3{ 1027 | 102.8 [7103.3 | 103.3
1003] 99.8| 99.7 99.9 | 100.2 | 101.3 | 10L5| 10L.3| 101.2 | 101.1 | 100.5 99.6 | 98.7| 798.3 98.6
939 93.7| 939 940 94.2| 94.4| 946 9.7 1 95.1 95.5 95.5 96.0 96.2 | 796.2 95.9
Silk produets_.._. 130.9 | 134.5| 1366 | 130.1 126.1¢ 130.5 | 1263 12L.6| 1168 | 116.6 | 116.4 | 116.4 | 117.0 | 117.0| 117.0
Wool products ... 1009 | 100.5} 100.6 | 100.6 | 100.6 | 1016 | 1028 ) 103.2| 103.3 | 103.3 | 103.2| 102.8 | 102.8 | 102.6 | 103.0
B X 107. 107. 107.5 | 107.51 107.5| 107.5| 107.6 | 107.1 | 107.1| 107.1 | 107.3 | 107.4 |{7107.3 | 107.5
“}?éife"?aé’éé’daliﬁﬂoﬁ‘émedbe"e’“gm33 ig‘fé {2‘1‘ 13) 181.3 1018 101.¢ ] 100.9 | 10009 | toro| 101.0| 1010 | 100.7 | 100.7 | 100.7 |100.3 | r100.3 | 100.8
Cigarettes. ... do....| 101.4 | 10111 105.6 | 105.6 | 1056 | 105.6 | 105.6 | 1056 | 1056 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6
Miscellaneous .. cececcccccacoecaeoas do.{ 107.3| 1104l 1104 111 111.8| 12| o9} 122 126 1109 | 109.8 | 109.5 | 107.2 | 106.7 |r107.5 | 107.4
Toys, Sporting goods ... _._._..__ do...| 100.8] 1010} 1010 1012} 1011 | 101.1| 101.0| 100.1| 100.9 | 100.9 { 101.1 [7100.8 | 7100.8 | 100.9 | 1010 | 1010
PURCHASING POWER OF THE DOLLAR
As measured by—

‘Wholesale priees ..o .ccoceovacoooos 1957-50=100_.| 99.4| 0997} 99.4 99.6 | 99.7 99. 5 99.3 | 99.7 9.0 99.5 99. 6 99.7 99.9 | 100.0 s 99.6

Consumer Prices. - oo oooooccocoooao. do.... 94.9 93.7 93. 4 93.4 93.4 93.3 93.1 92.9 92.9 92.9 92.9 92.8 92.8 92.6 92.3

r Revised. 1 Figures are for the month of June. 2 Indexes based on 1947-49=100 JFor actual wholesale prices of individual commodities, see respective commodities.

are as follows: Measured by—wholesale prices, 84.0 (Aug.); consumer prices, 75.2 (July). O Goods to users, including raw foods and fuels. ? Includes data not shown separately.
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September 1964 SURVEY OF CURRENT BUSINESS S-9

1963 1964

1962 ‘ 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

July | Aug. | Sept.

Oct. | Nov. | Dec. Jan. Feb. l Mar.' Apr. May | June July | Aug.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE

New construction (unadjusted), totalt._.__.mil.$._| 4,954 | 5,204 | 5780
Private, total @ _ . oo emeeeaaeee do-...| 3,475 | 3,648} 4,034
Residential (nonfarm) eemdoo_| 2,024 2, 154 | 2,470
New housing units._.._. ee--do.._.| 1,553 | 1,672} 1,919
Additions and alterations_ ... do....| M (l) O]
Nonresidential buildings, except farm and
public utilities, total @ ... __ mil. $.. 960 988 | 1,010
Industrial . ... —e-do-_.. 246 247 234
Commerelal 413 433 451

s, and garages - 199 189 210
107 106 117

Stores, restaura
Farm construction .

4,177 | 4,643 | 5098 | 5483 6,185 |r6,167 | 6,210

3,021 | 3,325 3,638 | 3,8951r4,222 (r4,253 | 4,259
1,626 | 1,908 | 2,188 | 2,345 [ r2,573 | r2,551 [ 2 517
1,316 | 1,477 { 1,610 | 1,703 [r1,879 | 1,075 [ 1,991
® M ® ® O] ® O]

993 981 963 | 1,017 [ 1.086 (71,130 [ 1,154
264 257 251 254 258 r 269 284
425 424 411 442 480 r 497 497
163 167 155 175 207 r220 220

95 96 95 99 106 115 118

Public utilitles .- -—-.--......-.......do___| 360 | 374| 404 286 | 317 | 366 404 | r421| r418| 435
Publie, total . . oo do....| 1.480| 1,557 ] 1,746 1,156 | 1,318 | 1,460 | 1,588 ~1,963 |r1,914 { 1,951
Nonresidential bufldings_ ___._.___.._.___ do__.. 429 460 482 429 464 525 517 r 597 r 535 547
Military facilitles. . .o ool do_._. 102 o 131 [0} m o 10} o) 10 o
Highways.. do__| 532 556 652 266 351 384 481 710 40| ()
Other t¥Pes. -« acccmmmmmcncocmmnee do.__. 418 430 481 376 413 454 4771 7534 526 | (1)
N tion (seasonally adjusted at annua! .
e T (seasonally adjusted at ¢ il ¢, | 260,453 | 262,451 | 62,265 | 63,653 | 63,530 | 64,066 | 65,072 | 65,103 | 64,684 | 65,528 | 66,500 | 66,615 | 64,983 |66, 576 |66, 687 | 66,025
Private, totil @ . ocamcccccccccccean do....| 41.695 | 43,772 | 43,603 | 44,305 | 44,633 | 45,365 | 45,488 | 45,778 | 45,440 | 46,274 | 46,923 | 46,449 | 45,780 |-46,006 |r46,217 | 46,231
Residential MONIATM) .« ooooeeoe do..._| 24,202 | 25,843 | 25,843 | 25,752 | 25,953 | 26,584 | 27,000 | 26,896 | 26,907 | 27,600 | 28,123 | 27,538 | 26,678 |r26,612 | 26,692 | 25, 511

Nonresidential buildings, except farm and
public ntilities, total @ mil. %

11,526 | 11,859 | 11,610 | 12,219 | 12,533 | 12,431 | 12,480 { 12,592 | 12,476 | 12,581 | 12,728 [ 12,661 | 12,756 | 12,900 (13,063 | 13,271

Industrial. ... T 2949 ] 2,962 20806 | 3.005| 3,049 | 3,085 | 3,136 | 3,158 | 3,060 | 3,058 | 3.074 | 3,076 | 3,149 | 3,204 |r3,334 | 3.505

Commercial @ . __
Stores, restaurant:

4,955 1 5,200 | 5,044 | 5449 | 56711 5518 | 54691 5515 5499} 5546 | 5668 | 5,561 | 5542 | 5,562 |r5574 | 5,609
2,385, 2,268 | 2,195 2,471 2,611 | 2,477 | 2,335 2,333 | 2,330 | 2,300 | 2,351 2,208 2,252 | 2,268 |r2,302 | 2 6381

Farm constructton.___—.________. 1,282 | 1,266 | 1,267 | 1,266 | 1,265 | 1,264 | 1,261 1,261 | 1,258 | 1,25¢ | 1,253 | 1,252 | 1,250 | 1,247 1,242 | 1,237
Publie utiHties - oo do____| 4,318 4,494 | 4,619 ] 4,704 | 4,540 | 4,772 4,473 | 4,753 | 4,547 | 4,547 | 4,518 | 4,660 | 4,746 {74,832 |r4,800 { 4,826
Publie, total @ - oo oo oo eecee do._._| 17,758 | 18,679 | 18,572 | 19,348 | 18,897 | 19,601 | 19,584 | 19,415 | 19,244 | 19,254 | 19,586 | 20,166 | 19,203 |20, 570 |r20,470 | 19,794
Nonresidential buildings. .. ... .o do_.._| 5145 | 5,524 | 5358 | 5,444 | 5638 | 5,815} 5803 | 6,075] 5761 | 6,171 5,993 | 6,259 | 6,040 [ 76,528 [ 5920 | 6 008
Military facilitles_ ___ L2221 4 1,489 | 1,583 t ! ! ! ) 0} ® ) ) O] O] Q]

FHZRWAYS oo omoos oo 6,378 | 6,670 | 6,521 | 6,973 | 6,600 | 7,145 | 7,254 | 6,713 6,685 | 6,169 | 6,796 | 7,068 | 6,410 | 6,888 | 7,549 (1

CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge

Corp.):
Vahmrt)l())re 017 DI . 3,824 | 4,125 4,061 | 3,707 | 4,313 | 3,749 | 3,413 | 3,346 | 3,201 4,215 4,359 | 4,639 | 4,504 | 4,601
Index (mo. data seas, adj.). 133 126 132 128 146 144 148 147 143 140 138 138 138 140

Public ownership_.__.__

Ry type of building:
Nonresidential
Residential ___
Public works._
Utilitles. ... ...

Heavy construction:

. 1,229 ) 1,319 1,318 | 1,154 | 1,321 | 1,157 | 1,155} 1,198 | 1,041 | 1,339 | 1,318 | 1,535 | 1,491 | 1,619
Private ownership______ . _____._________ d 2,504 | 2,805 | 2,744 | 2,552 2,992 2,592 | 2,257 2,149 ( 2,160 2 876 | 3,042 3,104 | 3,003 | 2,983

1,212 1,271} 1,322} 1,154 1,331 1,082 | 1,102 1,158 | 1,082 | 1,252 { 1,420 | 1,362 1,400 | 1,548
1,716 | 1,934 | 1,883 | 1,789 | 2,028 | 1,519 | 1,325} 1,372 | 1,427 { 1,991 | 2,006 | 2,050 | 1,996 [ 2,000

212{ 178| 182| 102| 206! 44| 356 } 816

692 972 9331 1,227 1,108 [ 1,054 j________

New advance planning (ENR)§____________ do____| 1,766 | 2,770 | 2,416 | 2,976 | 2,666 | 3,600 | 4,484 2,656 | 6,577 3,98 | 2,664 | 3,165! 3,190 | 3,143 | 4,823 3,506

Concrete pavement awards:d

thous. sq. vds_. 10,053 | 13,661 | 9,399 | 8,142 | 13,033 | 8,164 | 10,380 { 10,891 | 6,820 | 9,057 | 12,997 | 10,831 | 9,463 | 13,354 7,246

________ 482 973 184 254 189 199 176 256 225 836 611 240 270 1,395 388

______ do_._. 6,411 | 7,592 | 5613 4,968 | 8,130 | 51151 8,177 [ 48,464 | 5,159 | 6,956 | 9,861 | 7,714 | 6,474 | 8,981 4,840

______ do. 3,160 5,097 3,603 [ 2,920 4,706 } 2,850 2,037 | 42,095 1,197 1,046 | 2,402 2,716 2,481 2,747 1,660

Miscellaneous - .- ooooooeocoao oo 0L e e e e[l 476 240 219 124 161 238 231 357
HOUSING STARTS AND PERMITS

New housing units started:
Unadjusted

Total, incl. farm (public and private).__thous_.| 124.4 | 1136.7 |¢r153.5 | r149.4 |7 148.4 | 7167.5 [ r122.3 | r97.4 100.8 101.1 133.3 152.3 | r160.5 | 7 164.0 | r 143.3 141.0

One-family structures._._.________.__ do_._. 83.0| r85.16799.1| r97.9 | r94.0 171043} r72.4| r50.9 55.3 63.7 82,2 90.7 [ 101.4 100.8 [ .

Privatelyowned._ .. .. .. _.._.. do___.| 121.9| r134.1 |=7151.3 | 7 146.3 [r146.4 | r164.5 }r120.5 | r95.7 99.6 100.3 130.1 148.5 | r157.5 | r158.5 | r 141.0 139.0

Total nonfarm (public and private) ______ do___.{ 122.4 ) r134.4 |¢7151.9 | r147.5 [ 7145.2 [ r164.2 [r119.7 | r95.1 99.5 98.5 13L5 149.5 17 158.2 | r161.3 | r 141.1 138. 4

In metropolitan areas_.__ _.do.._. 87.71 r95.8 {¢7106.2 | r101.1 {r104.1 | r117.3 ) r84.6 | r76.8} 3750 73.8 96.6 102.5 | r115. 1 116. 4 103.7 {.._. _..

Privatelyowned ... ... do____| 119.9| r131.8 |2149.7 | r143.9 |7143.2 {7 161.2 | T 117.9 | r93.4 98.3 97.7 128.3 145.7 § r155.2 [ r155.8 | r 138.8 136. 4

Seasonally adjusted at annual rates:
Total, including farm (private only)
Total nonfarm (private only)____

New private housing units authorized by bldg. per-
mits (12,000 permit-issuing places):*
Scasonally adjusted at annual rates:
Tota

ar],509 11,475 | v 1,747
ar], 584 fr1,454 | 71,712 (71,824 | 71,544 | r 1,524 1,688

r1,864 | r1,577 | v 1,570 | 1,718 | 1,657 § 1,663 | 1,531 |r1,529 [r1,611 |*1,488 1, 402
,613 1 1,648 | 1,501 | 1,507 | 71,585 | 1,466 1,380

—

21,335 [¢r1,320 {r1,286 {71,371 [ 71,401 [ 1,359 1 r1,402 {1,333 ;71,404 | r1,377 | 71,280 {r1,271 | r1,306 | 71,246 1,282

One-family structures. 2756 2750 | o739 r 738 r 764 T 751 738 r715 r 742 * 810 r767 r 700 r714 720 r 667 709
CONSTRUCTION COST INDEXES :
Dept. of Commerce composite ______1957-59=100__ 107 109 110 110 110 110 110 111 11 111 111 111 112 112 112 113
American Appraisal Co., The:
Average, 30 cltles ... _________.... 1913=100.. 756 780 782 786 8% 790 791 792 792 793 793 794 798 800

Atlanta_ o do_._. 832 857 856 862 862 863 863 863 863 870 870 870 872 872
New York_ e do_.__ 836 858 851 867 869 872 872 874 8684 884 884 884 884 884

San FranelSeo. oo oo ommoo oo do._.. 720 761 770 774 775 778 778 778 778 780 780 780 780 794
St. Louls...o.. ... do.... 741 760 754 762 762 765 774 776 779 779 779 777 786 786
Assoclated General Contractors (hul]dlne only)
57-59=100.. 111 114 116 115 115 | 116 116 116 117 117 17 117 118 119 119 120
r Revised, 1 Not yet avallable; estimate included in total. 2 Annual total (also for § Data for Aug. and Oct. 1963 and Jan., Apr., and July 1964 are for 5 weeks; other months, 4

breakdown of new construction value). 3 Computed from cumuintive valuation total.
4 Prior to 1964, ‘‘miscellancous” yardage was included with data for roads and streets.
s Effective Jan. 1964, based on 1963 definitions of metropolitan areas; not strictly comparable
with carlicer data.
tRevised series. Revised annual totals back to 1946 appear in Constricfion Report (230-60;
revised monthly data back to 1946 will be shown in a Supplement Lo be issued later by the
RBu. of the on\uq Y bl for 19 ) . .
Ingh ot shown separately. AMonthly averages for 1942 are based on annua
DIgm%§§11ﬁflﬁ$ n" FL\ isions not distributed by months.
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

weeks. Comparable data prior to 1961 not available,
. Jl)la‘xt,a for July, Oct., and Dec. 1963 and Mar. and June 1964 are for 5 weeks; other months,

WOCKN,

*New series {fromn Bu. of Census reports, Series C-20). The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 percent) of private residential
building in the United States (1959-63 data for 10,000 places are also provided in Series C-20
reports).

tRevised to 1857-59 reference hase: also reflects revision of basic data.

= Revisions for Jan.—June 1963 are available upon request.



S-10 SURVEY OF CURRENT BUSINESS September 1964

1962 | 1963 1963 1964
Unless otherwise siated, stltilsitics t:ll’o\lﬁl‘l }32; i
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthl | suly | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aue.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

E. H. Boeckh and Assoclates, Inc. :§
Average, 20 cities:

Al typescombined _______________ 1957-59=100_.] 107.8 | 110.2] 110.7 110.8 | 111.2§ 111.3 | 111.4 115§ 111.9¢ 111.9 111.9 112.3 112.9 113.6 114.1 ...
Apartments, hotels, office bulldings....do.___| 1088 | 11L3 [ 111.8 | 112.0| 1123 | 112.4 | 112.5| 1126 | 113.0 | 113.1 | 113.1{ 113.4| 114.1 [r114.9 | 1153 |._..____
Commerclalandfactorybuildlngs ...... do.__.| 107.8 | 110.2| 110.7 | 110.8 | 1i1.2 | 111.2 | 111.4 | 115 111.9 | 111.9; 1119 112.3 | 112.9 | 113.6 | 114.1 /______..
Restdenees ..o oo eaoa-- do....{ 106.3 | 108.5] 108.8 109.1 | 109.6 109.7 | 109.8 | 109.91 110.2; 110.3 110.3 110.7 111.1 111.8 112.2 |.__..._.

Englneering News-Record:

Building. .. 1957-50=100._] 110.1 ] u27{ 11| 1142 | 12| 1146 | 1143} 114.4| na6| 1146] 150] 1153 | 1156 116.2 | 116.6 |1116.9
Construction. . __do____ 1147 | 1186 | 119.6| 120.3 | 120.3 | 1206 | 120.3 | 120.4 | 1208 | 121.1| 121.4 | 120.9| 122.3 | 123.1 | 124.3 |1124.7
Bu. of Public Roads—Highway co!
Composite (avg. forqtr)g_ _____________ 1957-59 100..0 298.6 [310L0 0.l .. 100.7 ||t 103.4 | e 1022 |ooamoo oo 99.3 [ |
CONSTRUCTION MATERIALS
Output index:
si adjusted @ .. __._._. 1947-49=100__| 134.5 | 142.9] 151.1 | 161.7 | 152.4 | 163.8 | 135.8 | 122.2| 127.2 | 129.8 | 149.8 | 158.8 [r158.5 | 164.9 {..___.__.|... ...
T e oosran g e |l 156.9 | 1470 | 1462 | 14471 1424 | 1423 136.3 | 147.9| 156.0 | 1550 |r147.6 | 1539 | --.ooII T

and s ducts, unadiusted 131.6 | 1407 1621 | 165.8 | 147.2 | 154,91} 126.0 | 1133} 1184 | 1227 | 151.1 | 168.7 | 164.4 | 174.8 |.__...__|.__.._.
?S?n?a?.?qﬁ?f “-2,?4 ‘tt(;f)}llllcts, i%sndj._ . 134.6 | 140.5] 128.6 | 149.2 | 147.4 | 160.7 | 137.6 | 130.2| 142.6 | 141.9| 158.0 | 158.0 [r154.5 | 1556 ... .| ____.__
Portland cement, unadfusted. __ ... | 167.6 | 176.1| 220.1 | 224.0 | 207.5 | 219.1| 1817 | 143.5| 113.2 | 118.0 | 147.7 | 176.4 | 205.9 | 216.5 | {ocooo_.

REAL ESTATE

Mortgage applications for new home construction:

s
Applications for FHA commitments, =~ untts.. 184 18| 11| 164| s 1ol 14 103] 15| 144 190 187] 158| 179] 12| 158
................ 182 12| v3| 196 | ibo| 13| 1| 193 | 190 190| 193| 1w | 162|176
i3] 19| 133] u3| 12| 83| 91| 1! 94| 13| 1| 05| 18| 10.7] 83
Dol I 122 133( ‘1a0] 10! 15| 1se| 18| 15| 126 11 9] 03] 100 88

Seasonally adjusted annualrate.
Requests for VA apprafsals_.......
Seasonally adjusted annual rate______._.

by—
e F . S“%Z‘lé’;%%%ﬂ??fﬁ‘f..’f.. 11.8._| 439.24 | 464.00 | 511.16 | 507.76 | 505.00 | 567.53 | 444,50 | 486.68 { 543.00 | 430.85 | 483.39 | 483.67 | 456,80 | 570.30 | 616.55 | 604.77
: 221.01 | 253.76 | 265.14 | 278.14 | 267. 85 | 316.01 | 255,21 | 255.35 | 267.77 | 201.31 | 208.70 | 206.20 | 192.02 | 232,60 | 250151 | .______

Vet. Adm.: Facearnnunt§..._....a1 ..... i _do_
Federal Home Loan Banks, outstanding a vaﬁxces 33,470 [v4,784 | 3,548 | 3,758 | 4,024] 4,206 | 4200 4784 ] 4414 | 426 | a108| 4444 | 4305 | 4760 | 4763 | 4788

to member institutions______________._...T % d > y ,

v 8 a socla-
N ot age AN s ok at savings and loan assceld | 1730 | 2,061 | 2,341 | 2,428 | 2,196 | 2,387 | 185 | 218 | 1,716 | 1,712 | 2,071 | 2,081 | 2,145 |+2,304 | 2,358 |.._...
By purpose of loan:
498 586 619 623 642 685 502 620 434 474 621 579 597 r 624 630 |...._...
Fome consruction.....—-—---------------- go.--- 70 8271 1,008 1,071 928 977 757 776 696 674 784 831 881 {r1,054 | 1,038 | . ...

Home purchase. .. -
All other purposes 521 648 719 734 626 725 597 722 586 564 666 671 667 r716 685 |.oooo.

New nonfarm mortgages recorded ($20, 000 and

under), estimated total 2,849 | 30771 3,515 3,525 | 3,177 | 3,534 | 2,880 | 2,987 | 2,758 | 2,575 | 2,035 | 3,089 ..o oo eeeeici)ieii.

Nonfarm foreclosures_ ___ __number:: 7,204 8,183 8,347 8,463 7,898 8, 461 7,959 7,931 8,530 8,097 871 b o e e
Fire losses (on bldgs., contents, ete.)..—.._. mil. $._ 105.42 { 117.13 | 100.93 | 113.73 | 98.35 [ 109.52 | 94.91 | 113.12 | 139.33 | 118.85 | 126.45 | 124.93 | 105.98 | 108.56 | 108.08 |.____....
DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising Index, seas. adj.:.}

Combhined index...._______....._.__ 1957-59=100.. 113 118 120 119 124 119 114 124 120 123 123 125 123
Business papers. d 108 112 114 109 115 113 113 117 112 108 113 108 108
Magazines. . oo 119 127 132 127 131 127 131 134 126 128 133 128 137
Newspapers 102 g6 98 97 103 95 90 106 102 103 99 107 100
Outdoor___._.._. 88 88 88 81 79 101 83 85 72 87 o1 104 86
Radlo (network). ... - 75 95 102 118 106 101 86 106 78 84 83 76 87
Television (network). _ ... .._._........ 118 144 143 147 151 142 125 146 151 160 158 160 157

Television advertising :
Network (major national networks):

Grosstime costs,total . ______ ..—-mil. $..12199.7
Automotive, Incl. accessories do_...| 313.1
Drugsandtoiletries_._......._._._ do.._.| 163.3
Foods, soft drinks, confectlonery. ... _. do.._.| 239.5
Soaps, cleansers,ete._..._.___..____.._.. do____| 320.9
Smoking materials_ - 222.2
Allother_ i ... do. 240.8

Spot (natl. and regional, cooperating stations)

Qross time costs, total ... _.__._..._ mil. $._|2180.3
Automotive, inel. acoessories........... d 25.9
Drugs and tolletries..._._._____.__ R 236,1
Foods, soft drinks, confectionery 260.4
Soaps, cleansers, ete. ..o .oo oo .. do._..| 3211
Smoking materials. 27.4
Allother ... . .. 249.4

Magziizine advertising (general and natl. farm maga-

zines):

Cost, total_____ ... mil. §.. 73.0 77.6 57.0 54.5 82.1 99.61 103.2 77.2 54.0 73.0 86. 7 93.3 102.7 83.5 60.5
Apparel and accessories. __ _do.... 4.6 4.8 .9 5.1 9.1 7.0 5.7 3.9 2.0 3.3 6.7 7.5 6.3 2.2 .6
Automotive, incl. accessories do.... 7.9 8.5 4.7 3.8 6.1 14.8 12.7 5.9 7.0 9.1 9.8 10.6 115 8.9 6.3
Bullding materials. .--do.__. 2.3 2.2 L5 1.4 3.0 2.2 1.8 1.5 .9 1.8 2.3 3.5 3.6 3.0 2.0
Drugsand tolletries..___.___________..___ do.._. 7.1 8.0 7.1 6.4 8.0 9.9 10.8 9.9 6.2 8.0 9.1 8.6 9.8 9.5 7.7
Foods, soft drinks, confectionery.__.____. do....| 10.6 10. 4 9.0 7.8 8.9 12.4 13.6 11.0 9.0 10.9 12.8 11.8 12.9 11.6 10.2
Beer, wine,quors. .. ___.__._._.._______ do._.. 4.5 4.7 4.2 2.9 4.2 5.5 6.9 8.8 1.7 3.3 4.2 4.5 5.2 4 7
Household equip supplies, furnishings _ do.__. 4.9 55 4.2 2.8 5.8 8.4 7.7 4.4 2.7 3.6 5.6 7.1 9.6 7.5 i 3
Industrial materials. ... .. 3.7 3.7 3.0 3.0 4.5 5.1 5.5 2.8 1.8 3.1 3.4 4.9 5.4 4.6 3.2
Soaps, cleansers, ete. .8 1.0 .7 7 1.0 1.4 1.4 4 7 .9 1.0 2.1 19 1.2 .8
Smoking materials_._ 2.8 3.0 2.8 2.7 3.0 3.3 3.9 3.8 2.4 3.1 2.8 2.7 3.2 3.7 3.2
Allother. ... 23.8 25.8 19.0 17.9 28,4 29.6 332! 2438 19.7 26.0 28.9 30.0 33.2 26.3 18.5
r Revised. 1 Index as of Sept. 1, 1964: Building, 117.1; construction, 124.7. Q Includes data for iters not shown separately.

2 Annual average based on quarterly data, 3 End of year § Data include guaranteed direct loans sold; these became sizable after 1962,

Digitized foriF ynéhted data; see last paragraph of headnote, p. 5-1 {Revisions for Jan. and Feb. 1963 are available upon request.
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Seprember 1964 SURVEY OF CURRENT BUSINESS S-11
- 1962 | 1963 1963 1964
Unless otherwise stated, statiﬂtics throulglh }')gg : l

and descriptive notes are shown in the 18 o .

edition of BUSINESS STATISTICS | Mouthly | July | Aug. | sept. | Oct. | Now. | Dec. | Jan. | Feb. | Mar | Apr. | Moy | Jume | July | Aue.

i
DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising linage (52 cities):

’I‘z)rgl pu ____________ ;-g _____ g- ____________ mil.lines._| 233.2} 2380 2125, 2311 246.7 267.7 | 258.4 260.6 | 210.6 | 210.4( 2480 2651 | 275.9| 247.0| 226.5 |._...._.
Classified . .o do___.| 60.5 62.5 63.6 66. 8 65.0 65.9 61.8 53.8 59.8 60.9 66.3 68.6 74.8 68.4 66.9 ...
Display, tntal.. _do..__{ 172.7 175.6 148.9 | 164.3 1817 | 201.8 | 196.8 | 206.7 150.8 | 149.5 181.7 196.5 | 201.1 178.6

Automotive._. do..__ 12. 4 12.5 1.6 1.2 12.7 16.0 13.0 § 7 10.6 12,1 12.7 15.7 17.1 16.2
Financlal_ ... _.do.__. 4.8 4.9 5.5 3.7 4.7 5.5 4.7 5.3 6.8 4.2 5.4 5.6 4.8 5.2
General__ _ 25.1 23.8 19.2 18,7 26.2 28.9 25.8 24.0 18.2 20.8 25. 4 28.8 29.2 25.9
Retall 130.3 134.3 112.6 | 130.7 138.1 151. 4 153.1 168.8 115.2 112.3 138.2 146. 4 150.0 131.3
RETAIL TRADE
All retall stores: N ; . o5 Y 92 . .
Estimated sales (unadj.), total_ . _...____.mil. $..| 19,613 | 20,536 | 20,540 | 21,018 | 19,267 | 21,528 | 21,494 | 25,104 | 19,154 | 18,758 | 20,502 | 21,186 , 508 |{r 22,242 {r 22,172 (121, 503
Durable goods stores Q@ 6,675 1 6,976 6 556 5, 999 7,500 | 6,085 | 7,208 6,031 6,122 | 6,741 7,360 | 7, 65_)3 * 7,719 17,417 | 1 6,867
'\utomgtlve group 3,830 4,003 1 3.529 2,990 4.387 { 3.949 3, 690 3,677 3, 684 4,058 4, 455} 4,501 | r4,387 | 4 162 | 13,792
Passenger car, other auto. . 3,600 1 3,746 | 3,282 2,779 | 4 148 3,712| 3,377 ] 3,488 | 3,505 3,847 | 4,215 4,289 | 4,110 | 3,896 | _____ .
Tire, battery, accessory dealer= vdol 222 230 257 241 211 239 237 313 189 179 211 238 262 277 266
Furniture and appliance group.........do.__.{ 901 968 965 992 980 | 1,095 1 1,077 | 1,333 905 920 973 1 1,004} 1,043 ) 1,112
Furniture, homefurnishings stores.___do___. 583 622 608 651 647 719 703 790 584 600 638 663 685 r 735
Household appliance, TV, radfo... _. do.__. 318 346 357 341 333 376 374 543 321 320 335 341 358 r 377
Lumber, building, hardware group._._ .. do.__. 947 064 1,100 1,138 1,055 1,119 1, 002 918 712 709 798 038 1,047 | r 1, 129
Lumber, bldg. Thaterlals dealersa®....do.__. 728 743 876 911 842 897 771 610 536 542 616 721 801 * 879
lardware SOIeS_ .. ..o .o ... do.._ 219 221 224 227 213 222 231 308 176 167 182 217 246 r 250
Nondurable goods storesQ . .o ____..____. do.._ | 13,367 1 13,861 | 13,564 | 14,462 | 13,268 | 13,929 | 14,509 [ 17,896 | 13,123 | 12,636 | 13,761 | 13,826 | 14,815 |r 14,523 [r 14,755 |114, 726
Apparel Qrgup .............. do.__j L1950 11,2051 1010 1,187 1 1,161 1,191 1,308 | 2,172 | 1,026 '927 1,283 | 1,140 | 1,282 |- 1238 [ 1,121 | 11,108
Men’s and boys’ wear stores. ____.__.do__._ 228 232 200 209 203 218 254 :’1 208 14(} 20§ 204 240 254 216
Women’s apparel, accessory stores. . _do.... 456 466 390 446 448 472 509 834 407 375 502 463 506 r 465 433
Farmnily and other apparel stores.. .. __ do___. 301 300 241 200 296 304 343 572 234 220 300 262 303 302 275
Sh0e SEOTeS - oe oo oo do__.. 209 207 179 212 214 197 202 205 177 156 266 211 233 r 17 197
Prrug and proprietary stores... 669 681 660 680 647 867 666 906 871 656 830 665 713 705 7 705
F,:mi;z m\({ dr‘lnklngyplaces,, 1,442 1, 506 1,646 1,698 1, 526 1. 556 1. 486 1,833 1,436 1,386 1,485 1,847 1,650 fr1,711 | 1,810
Food group_.... . 4,801 4,929 5,003 5,318 4, 684 4. 610 5,153 5,194 5,018 4 3491 4,891 4,898 5,248 [r5 114 | =5 455
Cirocery stores._ .. 4,344 | 4,463 | 4,502 | 4.828 | 4,238 | 4,449 | 4,680 | 4,679 ] 4,558 4, 395 | 4,406 1 44341 4,739 | 74,613 | 74,040
Gasoline service stations. —.............do....1 1.554 | 1,614 | L,712 | 1,730 1,599 | 1,649 1,625 | 1,713 | 1,566 | 1,480 1,585} L,617) 1,708 {r1 754 {r1,836 {11,805
Cleneral merchandise groupQ .. ......_.do._..{ 2,267 | 2,384 2,108 | 2,444 | 2,275 2,417 | 2728 | 4,399 { 1,872 { 1,875 2303 | 2,310 | 2,479 |-2,491 | r2,381 | 12,626
Department stores . ......—.... .do.__.| 1320 1 390 1,212 1, 408 1,340 1. 404 1, 590 2,625 1, 094 1, 069 1, 3§f> i, 3§0 1,463 | r1,481 | 1,392 {11,523
Mall order houses (dept. store mdqe) do____ 163 177 148 183 17 197 248 307 140 146 _145 111‘9 173 170 158
Varlety stores do_.._ 371 385 341 390 354 378 414 793 289 313 3?9 361 399 r 395 306
Liquor stores e do.___ 450 472 474 489 437 466 510 724 433 427 434 446 485 472 500
Estimated sales (seas. ad}.), totalf_._. 20,719 | 20,666 | 20,426 | 20,716 | 20,558 | 21,019 | 21,000 | 21,533 | 21,223 | 21,392 | 21,777 (21,773 [~ 21,964 [122,115
Turable goods stores @ .. ._.________ 77 6.562 | 6,606 | 6,911} 6.73¢| 6831 685 & 7,262 6,939 | 7,010 1 7, 218 {r7,002 {77,076 117,191

Antomotive group._ .. ._.....__. : 3,733 | 3,717 3,080 | 3,791 3, 935 1 3,951 4,162 1 3,894 | 4,026 | 4,126 1 r3,886 | 3,992 .. ___
Passenger car, other auto. dealers.__._ 3,512 3,495 3,748 3, 556 3,685 3,711 3,925 3, 646 3,738 3,880 | r 3,645 B3.755
Tire, battery, accessory dealers.....__ . 221 222 232 235 250 240 237 248 238 246 s 240 237

Furniture and appliance group.._....._ 9 939 985 | 1,028 086 | 1,0219 1,019 | 1,078 ¢ 1,088 | 1,095 1,08 § 1,108 | 1,106
Furniture, homefurnishings stores.._. 611 648 666 640 637 671 707 711 701 699 r 735 70%
Household appHlance, TV, radio__.__. 5 328 337 362 346 384 348 366 377 394 381 r373 404

Lumber, building, hardware group _ . 992 975 986 994 952 949 1,007 936 912 974 r 992 958
Lumber, bldg. materials dealersd® 771 761 764 754 716 730 779 727 707 754 r 765 734
Hardware stores.._.___...__...._.... d 2 221 214 222 240 236 219 228 209 205 220 | r227 224

Nondurablegoods storesQ _ _.cveooomueeo. ¢ 14,104 | 13,820 | 13,775 | 13,824 | 14,188 | 14,145 | 14,271 | 14,284 | 14,382 | 14,559 | 14,771 |r 14, 888

Apparel group_ ... __...._ .2 1,259 1,204 1,150 1,186 1,250 1, 250 1,201 1,228 | 1,272 1,295 | r 1,322 E
Men’s and boys’ wear stores._ __ . 247 238 217 224 239 231 246 233 241 250 244
Women’s apparel, accessory stores... 480 465 451 463 482 497 505 477 504 502 r 522
Family and other apparel stores 322 303 286 294 307 302 326 292 308 320 r 338
Shoe stores. oo oo coomicea 209 198 196 205 222 220 214 226 219 223 r218

Drug and proprietary stores 685 688 683 77 694 694 666 702 689 713 r721

Fating and drinking places.. - .. 1.519 1,470 1, 530 1, 506 1,528 1, 580 1,593 , 584 1, 599 1,589 | r1,623

Food group . _...__._. 5, 4, 996 4, 897 4,943 4,973 4,991 5,031 4,991 5,112 5,064 5,034 | »5,202
Grocery stores. . N 4, 527 4, 441 4, 484 4,512 4, 523 4, 548 4,513 4, 605 4,574 4,540 | 14,704

Gasoline service s 1,612 1 1,605 1,618 | 1,638 | 1,68] 1,638 | 1,641 11,6291 1,674 1 1,670 | 71,683

General merchandise group 9 .. ... . 2,475 1 2,300 | 2,303 | 2.355 ! 2,474 | 2,481 | 2,592 | 2,489 | 2,514 2,589 ;r2,620
Department stores_ _._........__ .do. 1,452 1, 3%6 1,321 1,355 1,457 1, 464 1, 538 1,467 1,467 1,543 {1,533
Mall order houses (dept. store mdse.) . do.. 189 181 17, 183 184 181 197 188 192 190 2
Varlety stores.... _do._ 387 386 390 381 397 410 408 404 421 420 r 427

Liquor stores. . ... oo oo .. Y« [ JOND BTy 481 476 466 478 473 483 471 482 491 486 495 503

Estimated inventories, end of year or month ’r

Book value (anadjnsted), total. ... 18| 27,071 |r 28,500 |r 28,350 |r 28,024 |- 28,400 |* 29,606 |* 30,606 | 28,500 | 28,595 | 29,327 |r 30,200 |* 30,566 |r 30,352 Ir 30,118 | 29,782

Durable goods stores 9 ... _d 11, 372 r 12,255 |7 12,148 (v 11,461 |~ 11,280 |r 11,844 | 12,399 |r 12,255 | 12,570 {7 12,953 |* 13,384 |r 13,508 i 13,481 |~ 13,380 | 13,074
Automotive group... 4,778 | v 5,353 {7 5,250 {74,419 | r 4,253 | 74,660 | 5036 | 75353 | 5659|5961 |r6,159 | 6,157 | r 6,085 | 6,027 5, 815
Furniture and appliance group.. 1,861 [ 1,975 | r1,908 {71,966 | - 1,992 {72,066 t 2,106 | r 1,975 11,939 | r 1,055 } 72,023 | 72,055 | » 2,064 | 7 2,040 2,049
Lumber, bullding, hardware group do.___| 2,264 {72,316 | 72,372 {12,370 | r 2,363 | r2,844 | 72,861 | r2,316 | r2,206 | 72,317 | 72,416 | 72,447 | 72,452 | r 2,452 2, 396
Nondurable goods stores® .. .___..._._. do....| 15,599 716,245 {7 16,202 | 16,563 |r 17,120 |r 17,852 7 18,207 |7 16,245 |r 16,025 {r 16,374 |r 16,816 |7 17,058 |r 16,871 |* 16,738 | 16, 708
Apparel group......- . 3,405 | r 3,380 73,342 | r 3,564 | v 3,785 {73,925 173,055 | 73,380 | r3,354 [ 73,514 | *3.611 ;3,655 | 3, 570 § 73,499 | 3,471
Food eroup.ccuouo oo 3,395 | r3,554 | 783,551 [ 73,491 | r 3,536 {3,667 | r38,707 |r3,554 | 73,553 | 73,642 | 73,608 | 73,691 {3,673 [r3,664 3,619
(teneral merchandise group. 4,495 § 14,767 | 74,852 | * 5,051 | » 53850 [ 5743 {75,879 [ 4,767 | 74,623 | 74,699 | 4,806 | 75035 | 4,978 | 4,931 5,040
Department stores*_____._________._ 2,266 172,512 } 72,482 12,596 { r2,792 | r3,051 {73,143 }r 2,512 | r 2,400 | " 2,446 | 72,556 | r 2,613 |t 2,608 ; r 2,555 | 2,616
Book value (seas. adj.), total 27,938 1r 20,383 | 28,648 |* 28,615 |* 28,752 | 28,921 |r 29,254 |r 20,383 |* 29,608 |~ 29,586 | 29,661 | 29,961 [ 29,926 {r 30,180 | 30, 061
Durable goods storesQ . 11,728 v 12,509 {r 11,981 [ 11,976 | 12,032 |~ l" 116 (712,341 §* 12,509 {~ 12,666 { 12,708 |r 12,913 [r 13,045 |r 13,024 |7 13,079 | 12, 8%7
Automotive group. .. . 4,861 | v 5,435 17 5,038 Ir 4,065 | » 5075 (75149 | r 5301 | 75435 | 75,494 | 75,499 | 5650 | 5701 {5624 | 5724 5, 580
Furniture and applia roup _do_. 1,899 | 72,013 |~ 1,931 [ 1,970 | * 1,961 | r 1,990 {72,006 | 72,013 | r2,011 | * 2,022 | = 2,037 | 2,041 | 7 2,066 | = 2,054 2,068
Lumber, buifding, hardware group- .do..... 2,349 ' 2,402 1r2/340 'r 2375 |- 2387 'r2la72 | v 3390 r 20402 ' 12870 |1 2,357 1+ 2,357 (v 2,857 | r2.371 | 12,399 | 2,375

r Revised. 1 Advance estimate. QIncludes data not shown separately. SCom-
prises lumber yards, bailding materials dealers, and paint, plumbing, and electrical stores.
. fRevised (hack to Jan. 1953) to reflect use of new seasonal factors and new adjustments
for trading day differences. Revisions for periods not shown here appear in the July
1063 Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”
Digitized for FRASER
http://fraser.stlouisfed.org/
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tRevised series. Revised to take account of benchmark data from the 1962 and 1963

appear on pp.

1963 SURVEY and those for Jan.~June 1963 on p. 28 of this issue of the SURVEY.
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY.

Annual Surveys of Retail Trade: revisions through 1962
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S-12 SURVEY OF CURRENT BUSINESS September 1064
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 N
and descriptive notes are shown in the 1963 Monthly i I |
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. | Dec. Jan. ' Feb. ‘ Mar. | Apr. May | June July Aug.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories, end of year or month§—
Continued
Rook value (seas. adj.)—Continued
Nondurable goods stores@ ... _. _.mil. $__| 16,210 716,874 |716,667 {716,639 [r16,720 (716,805 |16,913 |r16,874 | 16,942 (16,878 |716, 748 |16, 916 |16,002 |17, 101
Apparel group._.___________ _do..-.| 3,569 | 3,530 | 73,555 | 3,536 [~3,551 | 3,581 | 3605|3530 3,646 | 3,657 |73,503 13,630 |r3610 3,672
Food group._ __..___________.__ _do_._.| 8,405 | 3,568 | 73,609 | 3,551 |r3,619 |r3,578 {r3,585 [ 73,568 |r3,650 |r3,683 73,68 |r3,665|r3651 3, 664
General merchandise group. .. _do.__.| 4,807 {r5,186 | 75006 (75023 | 5074 |r5 147 {75219 |r 518675101 | 74,959 | 74,923 | 74,999 | 4,996 |75, 102
Department stores*_.______________ do___.| 2,466 | 72,730 | 72,607 | 72,609 | 72,639 |r2,695 [*2,747 |r2,730 | 12,679 [ 72,622 | 2,564 | 72,557 |r 2 600 | r 2,670
Firms with 4 or more stores:
Estimated sales (unadjusted), total.______. do..__| 5,472 | 5,813 5,518 | 6,004 | 5 546 5947 | 6.411 | & 239 5.328 | 5,143 5,773 5819 | 6,253 | 76,109 | 6,146 |_.__..__
Firms with 11 or more stores :
Estimated sales (unadj.), totalQ . _......_. 4,631 4,857 4, 601 5,107 4, 611 4,915 5, 364 6,943 | 4,478 4,330 4, 859 4,858 5,233 5,107 5180 |._._._..
Apparel group @ .o e oo 307 316 263 310 309 31 348 567 247 228 365 304 350 335 292 | ...
Men’s and boys’ wear stores____ 29 30 25 2t 25 30 34 60 26 22 29 26 33 32 26 oo
Women's apparel, accessory stores - 124 134 115 138 128 131 152 246 97 95 147 132 148 144 125 0 .
Shoe stores. ... 90 88 71 84 93 83 83 133 73 66 119 86 100 94 82 | ...
Drug and proprietary stores_ .. ________.. 137 144 138 143 135 138 143 226 140 138 148 141 152 152 153 1.
Fating and drinking places.___. - 100 104 111 115 107 109 105 107 102 100 111 i11 120 131 134 | ...
Furniture, homefurnishings stores 40 42 38 44 41 51 52 51 32 39 45 44 47 46 44 |
QGeneral merchandise group 9 ... ... 1,464 | 1,585 1,415 | 1,641 1.526 | 1,615 1,843 | 2,995 | 1,262 1,246 | 1, 564 1,592 1,696 | 1,698
Dept. stores, excl. mail order sales_.....do___. 901 9%5 879 | 1,015 961 | 1,000 1,137 | 1.850 790 763 968 | 1,002 | 1,074 | 1,075
Varlety stores. __do._-, 284 295 263 301 272 292 321 611 216 238 304 281 306 304
Grocery stores_ - oo ---| 1,920 1,974 1,915 2,137 1,825 1,965 2, 140 2. 081 2, 086 1,982 1,970 1,975 2,125 1,981
Lumber vards, bldg. materials dealersd. do.... 62 63 75 76 71 75 64 50 46 47 52 61 69 79
Tire, battery, accessory dealers. __....___ do.... 90 91 102 94 83 93 94 132 75 72 82 96 106 115 108 ...
Estimated sales (seas. adj.), total®t._ _____ doo.j . 4,914 | 4,083 ] 4,871 4,809 | 4,9221 5043 | 5,089 5111 5,126 5,105 5,165 | 5,240 5,322 1 ...
Apparel group @ 324 341 316 208 310 326 336 337 326 343 348 349 351 I ________
Men’s and boys’ wear store 33 33 31 29 27 29 31 33 29 31 34 32 33 ...
Women’s apparel, accessory st 141 147 132 125 135 137 139 140 136 151 146 153 149 ¢ ...
Shoe stores._ ..o 82 90 87 84 83 g2 94 90 98 91 95 01 96 1o ...
Drug and proprietarystores. ......_.._. 145 150 147 146 144 147 152 148 157 147 157 156 161 (.. __.
Fatine and Arinking places. . ___ 105 107 105 107 105 106 111 110 12 112 115 | 127 126 (.. ..
Furniture, homefurnishings stores 40 44 42 46 44 42 41 47 46 46 45 ! 46 46 ...
QGeneral merchandise group @ ........__.. 1,604 { 1.646 | 1.605| 1,523 1 1,600 | 1.674% 1,698 { 1,743 | 1,721 | L, 718 | 1,768 | 1,759 | 1,791 {. _.____.
Dept. stores, exel. mail order sales______do__ 995 | 1035 | 1,000 932 993 | 1,050} 1,057 | 1,090 1,075 | 1,049 | 1,110 | 1,087 | 1,124 | . .____
Varfetvstores. ..o oo ... ..do,. 205 204 207 208 296 305 318 318 319 329 320 324 320 | ...
Qrocerystores. oo _.____.. 1.992 2,007 1,970 1,993 2,015 2,017 2,041 2,018 | 2,055 2,030 1, 999 2, 066 2,005 ...
Lumber vards, bldg. materfals dealersg". do. - 64 63 63 64 63 61 63 67 62 61 64 67 67 | ...
Tire, battery, accessory dealers_______... [ 1 R PO I 92 88 8¢ 91 92 99 99 98 96 96 99 100 96 | ...
All retail stores, accounts receivable, end of mo.:
Total .o e mil. $..|114,209 1115 484 | 13,781 | 14,016 | 13,990 | 14,269 | 14,361 | 15,484 | 14.628 | 14,123 | 14,335 | 14,638 | 15,197 |15, 140
Durahle goods stores._ . 8,241 6, 626 6, 457 6, 559 6, 532 6, 588 6,456 | 6,626 6,259 6, 083 6,131 6, 218 6,491 | 7 6,647
Nondurable goods stor 8,088 | 8,858 7,324 1 7,457 7,458 7.0681 7,905 1 8.858 | 8369 | 8040 | 8204 | 8,420 8,706 | 8,493
Charge accounts__.__. 7,441 7,826 7,157 7,264 7,178 7,381 7,381 7,826 7,409 | 7,126 7,221 7,431 7,718 | r 7,594
Installment accounts___.______ 6, 858 7,658 6,624 { 6,752 ; 6,812, 6,888 | 698 | 7,658 7,219 6,997 7,114 | 7,207 | 7,479 | 7,546
Department stores:
Ratio of collections to accounts receivable:
Charge accounts. . ... _____________._.. percent._ 48 49 49 50 48 50 50 49 49 48 50 48 48 51 50 1 ...
Installment accounts. ... _o.._._.__..... do___. 17 17 17 17 17 18 17 18 17 16 18 18 17 18 17
Sales by type of payment:
Cash sales____________ percent of total sales._ 43 43 43 44 42 41 43 45 43 42 43 42 43 44 45 | _______
Charge account sales. ..o ooocoeooao .o do._._ 40 39 39 39 40 41 39 38 37 39 39 40 40 38 37 feao
Installment sales ... ..o ____ do._.. 17 18 18 17 18 18 18 17 20 19 18 18 17 18 18 | ...
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas®...__.____ mil. .| 186.66 {2189.38 | 189.38 | 189.62 | 189.89 | 190.14 | 190.39 | 190.61 | 190.81 | 192.01 | 191.23 | 191.44 | 191.64 | 191.85 | 192.07 | 192.31
EMPLOYMENT
Noninstitutional population, est. number 14 years ?
of age and over, total, unadj-_______.______ mil_.| 130.08 | 132.12 | 132.20 | 132.34 | 132.50 | 132.68 | 132.85 | 133.02 | 133.20 | 133.36 | 133.52 | 133.68 | 133.87 | 134.04 | 134.22 | 134. 40
Total labor force, incl. armed forces.. thous__| 74,681 | 75,712 } 77,917 | 77,167 } 75,811 | 76,086 | 76,000 | 75,201 | 74, 514 | 75,259 | 75,553 | 76, 544 | 77,490 | 79,389 | 78,958 | 78, 509
Civilian labor force, total__ ~do___.| 71,854 } 72,975 | 75,173 | 74,418 | 73,062 | 73,344 | 73,261 | 72,461 | 71,793 | 72,527 | 72,810 | 73,799 | 74,742 | 76,645 | 76,218 | 75,758
Emplgyed, total ..o _do_.__| 67,846 | 68,809 | 70,851 | 70,561 | 69,546 | 69,891 | 69,325 | 68,615 | 67, 228 | 68,002 | 68,517 | 69,877 | 71,101 | 71,953 | 72,405 | 72, 104
Agricultural employment.____ .do....| 5,190 4,946 59060 | 5,496 | 5326 5350 | 4,777 4,039 | 3,993 | 3,931 4,017 | 4,429 5,007 5,853 i 5,819 5.400
Nonagricultural employment..___.___ do_...| 62,657 | 63,863 | 64,882 | 65,065 | 64,220 | 64,541 | 64,548 | 64,576 | 63,234 | 64,071 | 64,500 | 65, 448 | 66,094 | 66,100 | 66, 586 | 66, 704
Unemployed (all civilian workers)_____ do____| 4,007, 4,166 4,322 ] 3,857 3,516 | 3,453 | 3,936 | 3,846 | 4,565 | 4.524 | 4,293 3,921 | 3,640 | 4,602 | 3,813 | 3.65¢4
Long-term (15 weeks and over)_____do__..| 1,119 | 1,088 933 949 8 919 864 928 | 1,106 | 1,163 [ 1,322 1,237 1,084 | 1,007 857 790
. Percent of civilian labor foree____.__________ 5.6 5.7 5.7 5.2 4.8 4.7 5.4 5.3 6.4 6.2 59 5.3 4.9 6.1 5.0 4.8
Not in labor foree.... . oo __ thous..| 55,400 | 56,412 | 54,279 | 55,178 | 56,686 | 56, 596 | 56,852 | 57,824 | 58,685 | 58,000 | 57,965 | 57, 135 | 56,376 | 54,652 | 55,258 | 55,801
Civilian labor force, seasonally adjt. _ __._do____ 73,001 | 73,168 | 73,572 | 73,224 | 73,667 | 73.835 | 73,760 | 74,583 | 74,595 | 74,340 | 74,230 | 74.315
Emploved, total..______._________ .do__.. 69.044 | 69,067 | 69,222 | 69,205 | 69, 567 | 69.832 { 69,807 | 70, 559 | 70, 754 40, 387 | 70,591 | 70,488
Agricultural employment. ... _do..._ 4.877 | 4,933 | 4,903 | 4,800 | 4,936 | 4,797 4,600 { 4,748 4,865 1 4,838 1 4,885 4,810
Nonagricultural employment_. _ -do.... 64,167 | 64,128 | 64,319 | 64,315 | 64,631 | 65,035 | 65,207 | 65,811 | 65,889 | 65,549 | 65,706 | 65,678
Unemployed (all civilian workers).____do.___ 4,047 | 4,101 | 4,350 | 4,019 | 4,100 | 4,003 | 3.953 | 4,024 | 3,841 | 3,953 3,630 | 3,827
Long-term (15 weeks and over)..___ do.... 1,078 1,114 1,060 1,022 1,105 1.007 1,047 927 934 1,070 958 902
Rates (percent of those in group):
All civilian workers____. . _________.__.._ 5.5 5.6 5.9 5.5 5.6 5.4 5.4 5.4 5.1 5.3 4.9 5.1
Experienced wage and salary workers.._.. 5.4 55 5.7 5.3 53 5.2 5.1 5.0 4.8 5.3 4.8 4.9

r Revised. LEnd of year. 2 As of July 1.
Q Includes data not shown separately,

§ See note marked “t” on p.
*New series; see corresponding note on p. % 11

J'Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-
trical stores. tSee note markpd“i” on p. S-11.
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ORevisions for May 1960-Nov. 1962 are available upon request.
1 Revised monthly data (back to Apr, 1948) appear in the “\Ionthly Report on the
Labor Force,” Jan. 1964, U.S. Dept. of Labor, Wash., D.C.,
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1963

1962 1963 1964
Unless otherwise stated, statistics through 1962 |__ ! -
and descriptive notes are shown in the 1963 Monthly ’
edition of BUSINESS STATISTICS “average July | Aug. | Sept. } Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Emplovees on payrolls {nonagricultural estab.):t
Total, unadjustedd .o ool thous..{ 55 841 | 57,174 | 57,422 | 57,651 | 58,211 | 58 426 | 58,220 | 58 585 | 56,909 | 57,045 | 57,388 | 57,945 | 58,500 |-59, 212 (59,007 | 59,247

Manufacturing establishments 16,859 © 17,085 | 17,050 | 17,199 | 17,398 | 17,367 | 17.229 | 17,139 | 16,935 | 16,982 | 17,051 | 17,106 { 17,186 {717,404 |717,353 | 17, 527
Durahle goods Industries. . 9,493 5 9.650 1 9.666 1 9,609 1 O.801 | 0.817 1 9.789| 9,765 | 0,666 | 0.676 | 9,734 | 96,8011 9,844 |-09.051 8,907 | 9,87}
Nondurable goods industrie: 7,367 1 7,876 7,384 7,500 | 7,597 7050 7. 440 7,374 7.269 7.306 | 7.317 7,305 7,342 |+ 7,453 | v 7,446 7,658

Mining, total@ .. 652 634 641 46 541 637 534 631 514 } 611 611 624 631 r 6549 r 544 648
Metal mining 83 K2 R4 85 %4 4 54 83 82, X3 83 85 86 88 RO |
Coal mining___ 152 139 126 135 134 136 136 137 135 1 134 130 129 128 129 129
{rude petroleum and natural gas._ 299 1 293 302 208 205 200 292 205 290 87 288 289 281 r 302 304 ...

{

Contract construetion 2, i 029 3, 364 3,437 3,378 | 3,476 2,025 2,628 T60 2,977 3.191 1 r3.373 3.492 3,538

Transportation and public utllitles @ 3, 3,075 1 3,976 3,982 3,944 3,031 3,878 883 3,022 1 3,949 114,000 | 14,027 4,035
Raitroad rransportation. ... .. 700 791 780 { L 773 7oA i 754 762 764 770 774 1.

T.ocal and Interurban passenger frans 26% 258 206, 279 282 it O 223 278 279 T 270 262
AMaotor frefeht frans, and storage. 420 92y 934 936 389 899 913 946 954
Afr transportation. __.. . ... ) 22 21201 212 01 : 214 217 219 r222 225
Telephone comnmunieation . . : ot 99 ¢ He3 st} 691 699 701 * 709 T
Electrie, gas, and sanitary services. i 626 | 5261 818 Bl i 609 611 613 619 629

t : { ‘ : ;

Whalesale and retadi trade. o . 11, 582 ‘ 11,865 § 11, K% D942 i 026 12,100 712,252 1012, 251 | 12,299
Wholesale trade . . B1 v 3.1 H ¢ 3,207 173,251 3,285 3,315
Retail trade. ... R, & i §,803 179 001 | rR 96h R, 084

Fnanece, Insuranee, and real it 2, ¢ Po2g24 | r 2 988 2 991 2, 004

Serviees and miseellanenrs . . 7, D4¢ s, ! A06141 1 r R, 742 r R, 780 X, 776

Government . ... oo oodoo 9. 188 0,170 } W) N R R 9,878 Ly, 834 1 Ty, 460 0, 4306

!
Total, seasanally adjustedt . ) x ;\a \x,j AR, K90 rﬁks, TK" 5%, 929 | 58, 944

Manufaeturing estabiishment H i 7 AT 41D E 17.364
Dhrrahle eoods industries. | TO,046 | 0,03

Ordnance and aceessorles. i v 253 248
T nmher and wood prodiets ! 7 596 594
Frrndture and fistures_ . __ ! : H IR 310 409
\'rrnn, elay, and vlas m‘m*uo . i A1 i T 130 6301
Primary metal indnztries. ... ', [ A S 1. 164 L, ! i 1,240 1,237
Fabrieated metul prodiets. : ‘ 1, 164 ! L 1,148
Alachinery . 1 7 ; * 1608
Rleotrienl eiipment and sappiles 1La6d DL 050 i RN
1 i
Transportailon equipment. 1,631 i i 71,639
375 b 380 330
I i r407 | 410
i
i ! !
Nondarable goods industries, . 7,125 ! !
Tood and kindred produets 1,743 B i
Tobaeco mannfactures. N H
Textle mil} prodiote . ; : w7 RAG $
Anparel and related pmdu(* ! L3 1309 1 4 s
Paper and aled produets. .. doo...y i 627 627
Printine, peblishine, and allted ind_ do._. | 043 j
Chemieals and allled produets. . do_ R76 i
Patrolenmn refining and related tind___do.__ .| ; L
Rubhber and mise. plastie producta. . _do____| ¢ i 116 4
Leather and leather produets___ .. do_._.! 360 | ! 348
i } : ;

Minfne USSR IS B 1. 628 ; .

Centraot sonstruetion 12,069 3,017 S

Transportation and publle utilties 3,03 3, 92 : 3, ¢

Whotesale and retall trade. P116R2 T2 [

Finanee, insuranee, and real e 2,795 | 2,904 ¢ 1 ;

Serviees and miseellancous . Lo 7,946 ! X 474 1 Ha

Government_ ... Aol 818K 9In :

Praditetion workers on mfe. payrolls, unadiusted:t : R
Total. unadjnsted N _thous .1 12,404 | 12,584 - 12,
Shasonalty adjasted L oo 12,750 1z
[rrabito voods Industries, unadinsted. _do. 1327,
Rpaso dinsted cddo 7"

Ordnance nnid necesse
Limber and wood prmln( s
Furnitare and fixtures.

Stone, elay, and glass prodmt\ L

Primary motal Industries. o .
Blast furnaees, stesland rolling n
Fabrieated metal produets.
Machinery, .. ...
Eleetrteal et ;.pmonr Anxl &v.pvm
Trangportation vquipment ¢

Afreraft and parts. .
Instruments and related prormm\

Miscellaneous mife. Industeles.

Nondurable voods Industries, nnadj
Nearonutly adjusted ;
Foaod and kindred prodae
Tobaceo manofactures, ...
Toxrile mill produets .
Apparel and related pr()dn(l\
Paper and aliled produets._

Irint{ing, publiishing, and allled ind. .

Chiemteals and allfed products_ ..

Petrolewm refinine and related ind. - _do.

Petroleum refining.

Rabber and mise, plfmlc um(lur't;“.do»

Leather and leather products.

- Revised,  » Preliminary.
fBeginning with the Sept.

Aotor vehicles and nqnipmt-nr,
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Hlis do. .

_doo_ .
Ho..

do....
-do_

do. ..

-do_

EEDEL

tTotal and components are hased
h date for employment,
labor turnover reficet adjustments to Mar., 1962 benchmarks.
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S-14 SURVEY OF CURR

NT BUSINESS Reptepsher 1052

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 — e

and_ descriptive notes are shown in the 1963 Monthly ! ! i |
edition of BUSINESS STATISTICS averége July Aug. Sept. | Oct. Nov. Dec. Jan. Feb, i Mar. Apr. 1 May ] June July | Aug.s
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States. o cemee oo thous._| 2,311 ! 23281 2344 2,337 23121 2,314 | 2313 {12,452 | 2,203 1 2,200 | 2,203 | 2,304 | 2,302 |r2,314 | 2325 | .  _ _
Wash., D.C., metropolitanarea do._.. 230 239 246 244 239 240 240 1243 230 240 241 241 241 246 249 ..
Railroad employees (class Irallroads):
Total. . e 720 " 714 714 714 703 699 694 693 680 676 677 685 » 689 » 693 » 697 695
Index,seasonally adjusted. . .._.1957-59= 100-. 279.5 | 277.1 7.5 7821 182! 785 79.3| 79.5{ 73.81 743) T&9| V57| pVS4| P51 | VST 761
INDEXES OF WEEKLY PAYROLLS?
Construetion (construetion workers)t_1957-59=100__| 116.4 | 127.0 | 146.8 } 152.2 | 149.5 | 149.7 | 13L.51 119.2} 102.4: 109.2| 114.1| 127.1 | 139.7 |{v140.8 1 157.0 ¢ ______
Manufacturing (production workers)t. . .do._. 13.7 | 118.0 118.1 1821 1226 122.6 | 1215 122.4§ 117.7 119. 4 120. 4 j22.01 123.6 126.1 | r124.3 126.4
Mining (production workers)t _.do__.. 90. 5 90. 6 90. 2 93.1 94.0 92.8 9.5 91.4 7.8 86.9 85.9 89.4 92.5 | r96.2 93.9 | ____.__
HOURS AND EARNINGS ¢
Average weekly zross hours per production worker
on payrolls of nonagrie. estah., unadjusted:t
All manufacturing estab., uuadj | ST hours_.| 40.4 40.4 40.5 40.5 40.7 40.7 40.5 40.8 39.8 40 3 40. 4 40.8 40.7 40,9 | r40.6 40. 9
Seasonally adjusted .......... d 40. 4 40.3 40.7 40. 8 40.5 40.5 40.1 ( 40.6 40.7 40.7 40.7 40.68  40.5 40.7
Averageovertime______ 4 2.9 2.9 3.1 3.0 3.0 3.1 2.7 ! 2.7 2.8 2.9 3.0 3.2 3.0 3.3
Durable goods industries.. 41.1 41.0 41.3 414 41.2 41.6 40.6| 410 41.0 41.3 4.5 41.7 1 r41.3 41.6
Seasonally adjusted 41.2 41.0 41.3 41.2 41.1 41.5 40.8 ; 413 41.2 41.4 41. 4 41.4 1 r41.4 41.6
Averageovertime__... 2.9 3.0 3.2 3.2 3.2 3.3 2.9 2 2.8 2.9 31 3.1 3.4 3.2 3.4
Ordnance and aceessorfes. . ... do....] 41.1 41.1 40.6 41.0 41. 3 41,2 40.8 41.5 46.8 40.3 40.2 4041 40.2} r40.5 r30.8 39.7
Lumbher and wood products. ... 30.8 40.1 40.6 40.6 40.8 40.8 39.7 40.0 38.6 39.6 39.7 30.61 40.5 | r40.8 | r40.5 41.0
Furniture and fixtures._____._ 40.7 40.9 40.8 41.6 41.6 41.6 41.3 41.9 30.4 40.7 40.7 40.7 40,5 1 r4l.1 4 r40.8 42.0
Stone, clay, and glass produets. 40.9 41.3 41.9 41.9 41.8 42,1 41.5 40.6 39.8 40.7 10.8 41.6 421 | r42.1 421 421
Pﬂmary metal industries ... do. 40.2 41.0 431 40.6 40.7 40,4 40.6 41.3 41.1 411 41.4 41.6 41.8 42.0 417 42.0
Blast furnaces, steel and rolling mills. do...| 29.0 40.0 46.5 39.4 39.3 38.7 39.0 39.5 40.0 40.0 40.5 40.9 41.0 411 41.3 L.
Fabricated metal produets_______.____ do___. 41.1 41.4 41.2 41.5 41.9 41.8 41.5 41.9 40.9 41.2 41.2 41.5 41.8 1 4L 9 41.7 1 420
Machinery___ ... __o_____.__. do-...} 417 41.8 41.7 41.6 41.9 41.8 41.8 2.5 41.8 42.3 42.4 42.5 42,7 | "42.9| r42.4° 425
Electrical equipmentand supplies 40.6 | 40.4| 40.21 40.3| 40.7] 406 40.4} 40.8f 40.0; 40.2} 402 40.3| 40.4]| 405} 404 407
Transportation equipment® ___________ 42.0 42.0 42.0 40.8 41.9 42.7 42,8 43.0 41.5 41.5 41.4 42.0 420 42,5 | r41.5 41.5
Motor vehicles and equipment. 42.7 42.8 42.8 40.3 42.1 43.9 44.3 44.7 42,2 42,2 41.7 42.9 42,9 | r43.8 42.3 42.4
Afreraftand parts. . ....._____ 41.8 41.5 41. 4 41.5 41.7 41.6 41.4 41.5 41.1 41.0 40.9 41.0 40,9 | *41.2{ r41.0 41.2
Instruments andrelated products 40.9 40.8 40.7 40.7 41.1 41.1 41.0 41.0 39.8 40.5 40. 4 40.5 40.7 41.0 40.7 41.2
Miscellaneous mfg. industries. .._....._ do....j 39.7 39.6 39.2 39.8 39.9 40.1 39.8 39.8 33.4 39.5 39.8 39.6 39.4 39.7 1 r30.2 39.9
Nondurable goodsindustries, unadj.. 6 39.8 40.0 39.9 39.9 39.6 39.9 8.7 39. 4 39.5 39.4 39.7 39.9 39.8 40.0
Seasonally adjusted.. ... 39.5 39.6 39.7 39.8 39.5 39.6 39.1 39.9 39.9 39.8 39.8 39.7 39.5 39.6
Average overtime__._.. 7 2.8 2.8 3.0 2.9 2.8 2.8 2.5 2.6 2.6 2.7 2.8 2.9 2.8 3.0
Food and kindred products_ . 9 41.4 41.4 41.6 41.2 41.0 41.1 40. 3 40.2 40.1 40.3 40.9 | 7410 | r41.1 41. 1
Tobacco manufactures. ... 6 38.8 40.2 30.7 39.7 38.9 39.4 36.9 35.3 37.8 39.5 39.3 39.7 | r38.5 38.7
Textile mill products. _._....___ 6 40.4 40.7 40.6 41.8 41.3 41.3 40.0 40.9 40.7 40,7 41.1 41.3 | r40.8 41.3
Appareland related products.. 1 36.3 36.8 36.3 36.3 35.8 35.9 33.9 36.3 36.4 36.1 3591 r36.2 36.3 36.7
Paper and allied produects. . ..._.._._._. 7 42.9 43.1 43.2 43.2 42.8 43.0 2.1 42,5 42.4 42.5 42.7 43.0 | r43.0 43.5
Printing, publishing, and allied ind.___do.___} 38.3 38.3 38.2 38.5 38.6 38,4 38.2 38.9 37.9 38.2 38.8 38.5 38.5 ) r38.4 | r38.3 38.6
Chemicals and allied products_..._. .-do--.. 41.5 41,5 41.6 41.4 41. 5 41.4 41.4 41.7 41.1 41.8 41.6 41.6 41.7 41.7 41.4 41.5
Petroleum refining and related ind. 41.6 41.7 42. 4 41.6 42.2 41.7 41.5 41. 4 41.3 41.4 41. 4 41.3 42,0 42.1 r42.2 41.5
Petroleum refining _ _ . 41.2 41.4 41.6 40.6 41.7 41.0 41.5 41.5 41.4 41.3 41.2 40.9 41.3 41.2 41.3 40.8
Rubber and mise. plastie products. .. 41.0 40.8 40.5 41.0 41. 4 41.1 41.0 41.7 40.5 40.6 40.8 40.9 41.4 41.6 | r40.8 41.6
Leather and leather produets.......__.. 37.6 37.5 38.0 38.3 37.5 37.8 37.2 38.9 7.4 38.2 37.7 36.5 37.6 1 7385 r38.6 38.4
Nonmanufacturing establishments:$
Mining @ _ s 41.0 41.6 41.2 42.0 42.1 42.3 41,3 41.6 41.2 41.4 41.1 41.5 42.0 42.3 41.7
Metal mining_ 41.5 41.2 40.8 41.0 41.6 41.3 41.2 42.1 42.3 42.1 42,0 41.6 42,0 | r41.8 41.0
Coal mining. _______________._____ °36.6 | 2388 |._______ 38.0 39.2 39.0 37.8 39.7 39.3 38.2 36.6 37.6 38,71 r40.2 |____.___
Crude petroleum and natural gas_____. “do.... 42.0 42,1 42.4 42.6 42.1 42.5 42.2 42,3 41. 9 42.3 42.4 42.1 42,1 r42.0 42,2
Contract construetion. ... ... do.-..| 37.0 37.3 38.5 38.8 38.3 38.9 36.4 35.3 34.1 35.9 36.5 37.1 37.9 38.2 381 [
(leneral bullding contractors..__... ..do....| 356 36.0 37.0 37.2 36.6 37.3 35.1 34.3 32.8 35.1 35.9 36.0 36.5 36.6 36.5 ...
Heavy construction._.__....__ do-...| 40.5 41.3 43.2 43.5 42,9 43.6 40.0 36.7 36.6 38.9 39.1 40.5 42.1 42.4 42.7 | .
Speclal trade contractors.. ..do....| 36.3 36.5 37.4 37.5 37.2 37.7 35.7 35.5 34.1 35.4 36.0 36.4 3.1 r37.3 37.2 loeoioo
Transportation and publc utilities:
Local and suburban transportation.._._do....| 42.6 | 42.2| 42.6| 42.5| 421 420 41.8| 419§ 420) 415 409 41.9| 426 r43.0| 427
Motor freight transporation and storage_do....| 41.5 41.6 41.7 42.3 42.0 42.3 41.3 41.9 40.5 41.0 41.2 41.5 41.8 1 7421 42.4
Tejephone communication_.___________ d 39.9 40.0 40.3 40.1 40.5 40.4 40.8 39.6 39.3 39.6 39.5 39.3 39.8 | 740.0 40.8
Electrie, gas, and sanitary services. 41.0 41.2 41.2 41.3 41,4 41.4 41.4 41.5 41.5 41.0 41.0 41,0 41,21 r41.2 41.8
Wholesale and retail trade$§ 38.7 38.6 39.2 39.2 38.6 38.4 38.3 38.8 38.1 38.2 38.2 38.2 38.3 38.7 39.2
Wholesale trade 40.6 40.6 40.8 40.7 40.6 40.7 40.5 40.9 40.2 40.3 40. 5 4i3.6 40.7 40.8 41.0
Retall trade§ 37.9 37.8 38.5 38.5 37.7 37.5 37.3 38.0 37.1 37.2 37.1 37.2 37.3 37.8 38.4
Services and miscellaneous:
Hotels, tourist courts, and motels__.__. do....] 39.1 39.0 40.3 40.6 39.2 39.1 38.8 38.6 38.8 39.1 39.0 38.8 38.6 38.4 39.4 |....C
Laundries, cleaning and dyeing plants*.do.-.. 38.9 39.0 39.1 39.0 39.1 39.0 38.8 38.9 38.0 33.3 38.6 38.9 39.3 | r39.0 38.6 ...
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst_._____ dollars._| 96.56 | 99.38 | 00.23 | 98.42 | 100.53 | 100.53 [ 100.85 | 102.41 | 99.90 | 101.15 | 101.40 | 102.06 | 102.97 | 103.48 [r102.72 | 103.07
Durable goods industries...____ e..do.___| 104.70 | 108.09 | 108.09 | 107.01 | 108.45 | 109.71 | 110.00 | 111.90 | 109.21 { 109.88 | 110.29 | 111.51 | 112 47 | 113.01 r11L. 92 112. 32
Ordnance and accessories. do..__j 116.31 | 119.60 | 117.74 | 119.31 | 121.01 | 121.13 } 120.36 | 123.26 | 121.18 | 119.29 | 119.39 | 119.99 | 120.20 |"121.50 |r119.00 | 119.10
Lumber and wood products........_._. do....[ 79.20 | 8L.80 | 82.42 84.45| 86.50 | 85.68 | 82.97 (1 83.20f 79.90 | 8L 97| 8218 84.19 | 86.27 |"87.72 | r87.48 | 89.38
Furniture and fixtures. ... ..._...__._. do....| 79.37 | 81.39 | 81.19] 83.20| 84.03 | 84.03 | 83.43 | 85.06] 79.59 | 82.21| 82.62| 82.62 | 81.81 |r83.43 {782.82 | 85.68
Stone, clay, and glass products.._..._._do....| 98.57 | 102.42 | 104.33 | 104.33 | 104.50 | 105.67 | 103.75 { 101.50 § 99.50 | 101.75 | 102.00 | 104.83 | 106.93 {"107.36 | 107.36 | 107.36
Primary metal industries. _.do_.__f 119.80 | 124.64 § 125.77 { 123.02 | 123.73 | 122.41 | 123.42 { 126.38 | 125.77 | 126.18 | 127.51 | 128.54 | 129.58 "130.20 {r129.27 | 131.04
Fabricated metal products..........__ do_._.] 104.81 | 108.05 | 107.53 | 108.32 | 110.20 | 109.93 | 109.56 | 111.04 | 108.79 | 109.18 | 109.59 | 111.22 | 112.02 {*112.29 ir111.34 | 112.56
Machinery_ ... .. do.___] 113,01 | 116.20 [ 115.51 | 115.23 { 117.32 | 117.04 | 117.88 | 120.70 | 118.71 | 120.56 | 121.26 | 121.98 | 122. 98 {r123.55 r121.69 | 121.55
Electrical equipment and supples._..__ do....| 97.44 99. 38 98. 89 98.74 | 100.53 | 100.28 | 100.60 | 102.41 § 100.40 | 100.90 | 100.90 | 101.56 | 101.81 | 102.47 | 102.21 | 102.56
Transportation equipment._.___..__.__ do....} 122,22 | 126.42 | 125.58 | 121.58 | 127.80 | 131.52 | 132.68 | 133.30 | 127.41 | 126.99 | 126.68 | 120.36 | 126.36 | 131.75 128 24 | 129.48
Instruments and related products.._... do_._.| 99.80 | 101.59 { 100.94 | 101.34 | 102.75 | 102.75 | 102.91 | 102.91 99.90 } 101.66 | 101.40 | 102.06 { 102.56 | 103.73 | 102.97 | 104,24
Miscellaneous mfg. industries. __...___. do....! 78.21 80.39 79.18 79.60 ' 80.60 81.40 81. 54 82.39 1 79.87 82.16 ° 82.78 82.76 81.95 r82.58 'rB8l.14 8259
r Revised. » Preliminary. s Average for 11 months. f8See corresponding note, bottom p, S-13, Q Includes data for industries not shown
! Includes Post Office employees hired for the Christmas season; there were about 144,000 separately. §Except eating and drinking places.
o such employees in the United States in Dec. 1963, ? Based on unadjusted data. J'Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable
Digitized for FRASER with the production-worker levels for earlier periods.
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. -
September 1964 SURVEY OF CURRENT BUSINESS s-15
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagg July Aug. | Sept. Oct. Nov, Dec. Jan. Feb. Mar. Apr. May | June July | Aug.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continned
Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.t—Con,
All manufacturing estab.t—Continued
Nondurable goods industries_....__..__ dollars_.| 85.54 | 87.91 ) 88.36| 88.40 | 89.38 | 88.98 | 89.10 | 90.17 | 87.85| 89.04 | 89.67 | 89.83 | 90.52 | 90.97 | 91.14 | 91.20
Food and kindred products. do.._.| 91.62 | 94.48] 95.63 | 93.98 | 95.68 | 94.35 | 95.94 | 96,59 | 95.91 95.68 | 95.84 | 96.32 7 98.16 |r97.99 |r97.82 | 97.00
Tobacco manufactures.__. ~do____| 7TL41 ) 73.73] 78.76 ! 73.57| 71.46 | 7i.46 | 73.13 74.86 | 72.69 | 68.84 | 7560 | 80.19 | 80.17 | 81.39 |r78.93 | 75.08
Textile mill produets_ ... .-do.._.| 68.21 | 69.43] 68.68 [ 69.19| 69.83 | 71.04 | 72.28 | 72.60 | 70.40 | 71.98 | 7163 71.63) 72,75 | 73.10 |r71.81 | 73.10
Apparel and related produets. .. ____.._ do....| 6118} 6209} 61.71 63.30 ] 64.25 | 64.26 1 63.01 63.54 | 60.00 | 64.61 64.79 | 63.90 | 63.54 | v 63.71 64.25 | 66.06
Paperand allied products...._._.._..__ do____| 102.00 | 105.90 | 106.82 | 107.32 | 108.43 | 108.43 | 107.43 | 108.36 | 106.09 | 107.10 | 106.85 | 107.53 | 108.46 | 109.65 [r110.51 | 112.23
Printing, publishing, and allied ind____do.__.| 107.62 | 110.30 | 110.02 | 111.27 | 112.71 | 111,74 | 110.78 | 113.98 | 110.67 | 111.93 | 113.58 | 113.58 | 113.96 |r113.28 |r112.99 | 114.26
Chemieals and allied products__________ do_-_.| 109.98 113.08 | 113.02 | 114.13 | 113,85 | 113.85 | 115.09 | 113.85 | 113.99 | 114.40 | 114.40 | 115.51 | 116.34 | 115.92 | 116.62
Petroleum refining and related ind. X 3 130.21 | 134.20 | 131.77 | 132.39 | 132.89 § 132.16 | 132.07 | 131.24 | 130.92 | 133.14 | 133.46 (r133.77 | 131.14
Rubber and mise. plastic produets. .- 100.86 | 102.67 | 101.93 | 102.91 | 105.08 | 101.25 | 101.09 | 101. 59 | 102.25 | 104.74 | 105.66 {r103.22 | 105. 66
Leather and leather produets...__..... 67.41 | 67.13 | 67.66 | 66.50 | 60.63 | 66.95| 68.76 | 68.24 | 66.43 | 68.43 |770.46 |r70.25 | 69.80
Nonmanufacturing establishments:t
Mining Q@ .ol 115.08 | 117.04 | 116,75 | 113.99 | 116.48 § 115.36 | 115.09 | 113.85 | 115.37 | 117.60 |r118.44
Metal mining_ 118.08 | 121.06 | 120.60 | 119.89 | 122,51 | 123.09 | 122.51 | 122.64 | 122.30 | 123.90 |7123.73
Coalmining____________ 118.18 | 123.48 | 121.68 | 117.94 [ 125.85 | 124.97 | 121.09 | 115.66 | 121.45 | 125.78 |7131.86
Crude petroleum and na 113.32 | 113.67 | 113.05 | 113.10 | 113.79 | 112:71 | 112.94 | 112.78 | 111,57 | 111.99 {r110.88
Contract construetlon__._______________. 132.70 | 132,90 { 134.98 | 125.58 | 124.96 | 122.08 | 127.09 | 128.48 | 131.33 | 133.03 [r133.70
General bullding contractors.__ 3 122.02 | 121.88 | 124.58 | 116.53 | 115.03 | 111.52 | 118.29 | 120.98 | 122.76 | 123.37 |7123.34
Heavy construetion_________ 3 N 137.03 | 136.85 | 138.65 | 124.00 | 118.17 | 118.95 | 123.31 | 121.99 | 127.98 | 133.88 | 135.26
Spectal trade contractors___.__ o---do..._] 128.50 | 133.59 | 136.14 | 137.25 | 137.64 | 136.49 | 131.38 | 133.48 | 129.24 | 133.81 | 135.36 | 137,23 | 139.13 [~139.50
Transportation and public utilities:
Local and suburban transportation...__. do....| 100.11 | 101.70 | 103.09 | 103.28 | 102.30 | 102.48 | 102.41 | 102.24 | 103.32 | 101.68 98.98 | 103.49 | 105.65 |7106. 64
Motor freight transportation and storage.do. .| 113.30 | 117.31 | 118.85 | 119.71 | 120.12 | 120.13 | 117.29 | 120.67 | 116.24 | 118.49 | 119.89 | 121.18 | 122.47 |122.93
Telephone communiecation._.________.. do.__.| 98.951102.40 | 102.36 | 102.26 | 105.30 | 105.04 | 106.08 | 103.36 | 102.18 | 102.56 | 102.70 | 101.79 | 104.28 [7104.40
Electric, gas, and sanitary services. ... do-___|116.85 | 121.13 | 121.13 | 121.42 | 123.37 | 122.96 | 123.79 | 124,92 | 124.09 | 123.00 | 123.00 | 123.00 | 124.42 |r124.42
Wholesale and retall trade§.._...._.._..__ do....| 75.08 | 77.59 | 78.79| 78.79| 78.36 | 77.95| 77.75| 77.60 | 78.11 | 78.69 | 78.69 [ 79.07 | 79.66 | 80.50 | 81.54 | _______
‘Wholesale trade______.._ -d 96. 22 99. 47 99. 55 99.72 | 100.69 | 100.94 | 100.85 | 101.43 } 100.10 | 100.75 | 101.66 | 102.31 | 102.97 | 102.82 | 103.32 |.______.
Retall trade§ 65.95 | 68.04 | 69.30 | 69.30| 68.61 | 68.25 | 68.26 | 68.40 | 68.26 | 68.82 | 68.64 | 69.19 | 69.75 | 70.69 | 71.81 |__.____.
Finance, insurance, and real estate:
Banking. e 71.80 | 74.97 | 74.77 74.40 | 75.14 | 74.97 | 75.35| 76.13] 76.70 | 77.08 | 76.09 | 75.92 | 76.26 | 75.80 | 76.30 |._.._.__.__
Insurance carriers®. .. 93.46 | 96.28 | 96.65 | 06.66 | 96.72 | 96.79 | 96.86 | 97.67 | 91.36 | 92.14 { 9L 55| 9L.63 | 92.04 {r91.99 | 92.10 |________
Services and miscellaneous:
Hotels, touristcourts, and motels._.___ do-._.| 46.14 | 47.58 | 47.96] 48.31] 4822 | 48.09 | 47.72 | 47.86| 47.72 | 47.70 | 47.97 | 48.80 | 49.02 |-47.62 | 48.07 |._______
Laundries, cleaning and dyeingplantsAdo....| 50.57 | 51.87 | 5200 | 51.48 | 52.00 | 51.87 | 51.99 | 52.13| 53.58 | 54.00 | 54.81 | 5563 | 56.59 |~56.16 | 5558 [ _______
Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:t

All manufactaring establishmentst_...___dollars..| 239 | 2.46| 2.45| 243| 247| 247| 249 251| 25| 25| 25| 25| 25| 25| 25| 252

Excluding overtimed'._.___.. 2.31 2.37 2.37 2.35 2.38 2.38 2.40 2.42 2.43 2.42 2.43 2.44 2.44 2.44 2. 44 2.43
Durable goods industries.. - 2. 56 2.63 2.63 2,61 2.65| 265 2.67 2. 69 2. 69 2.68 | 2.69 2.70 1 271 2.71 2.71 2.70
Excluding overtimed ... ....._.._. 2.48 2. 54 2. 54 2.52 2.55 2.55 2.57 2. 58 2. 60 2.59 2. 60 2.61 2,61 [ 72.60 2.61 2. 60
Ordnance and accessorles......._..____. 2.83 2.91 2.90 2,91 2.93 2.04 2,95 2.97 2.97 2.96 2.97 2.97 2.99 ] r3.00 { r2.99 3.00
Lumber and wood products 1.99 204} 203) 208 212| 2.10{ 209 208 207 2.07[ 207| 211| 213| 215| r2.16| 218
Furniture and fixtures__._..__ 1.95 1.99 199 200 202| 202| 202 2.03 2,021 2.02] 203| 203 2.02 2.03 2.03 2.04
Stone, clay, and glass products. - 2,41 2.48 2.49 2.49 2. 50 2.51 2. 50 2. 50 2. 50 2.50 2. 50 2.52 2.54 2.55 2.55 2.55
Primary metal industries..___..___..___ do....| 2.98 3.04 3.06 3.03 3.04 3.03 3.04 3.06 3.06 3.07 3.08 3.09 3.10] r3.10 | r3.10 3.12
Blast furnaces, steel and roling mills.do....] 3,29 | 3.36{ 3.37| 3.33| 335| 333| 333 33| 335 3.37| 337{ 339 340( r3.39| 3.38 | ...
Fabricated metal products........_____ 2.55 2.61 2.61 2.61 2.63 2.63 2.64 2.65 2. 66 2.65 2, 66 2.68 2.68 | r2.68 | r2.67 2.68
Machinery.____.__.__ ... 2.71 2.78 2.77 2.77 2.80 2.80 2.82 2.84 2.84 2.85 2.86 2.87 2.88 2.88 2.87 2. 86
FElectrical equipment and 2.40 2.46 2.46 2.45 2.47 2.47 2.49 2.51 2.51 2.51 2.51 2.52 2.52 2.53 2.53 2.52
Transportation equipment @ 2.91 3.01 2.99 2.98 3.05 3.08 3.10 3.10 3.07 3.06 3.06 3.08 3.08 3.10 ] r3.09 3.12
Motor vehicles and equipment. 2.99 3.10 3.05 3.04 3.14 3.18 3.21 3.21 3.17 3.14 3.14 3.17 3.18 3.20| r3.18 3.26
Alreraft and parts......_.._.... 2.87 2.95 2.95 2.96 2.99 2.99 3.00 3.01 3.01 3.02 3.01 3.02 3.03 | r3.03 3.05 3.06
Instruments and related produets. - 2.44 2.49 2.48 2.49 2. 50 2.50 2.51 2.51 2. 51 2.51 2.51 2.52 2. 52 2.53 2. 53 2.63
Miscellaneous mfg, industries_...__.___ 1.97 2.03 2.02 2.00 2.02 2.03 2.05 2.07 2.08 2.08 2.08 2.09 208 r2.08 | 72.07 2.07
Nondurahle goods industries.........___. 2.16 2.22 2.22 2.21 2.24 2.23 2.25 2.26 2.27 2.26 2.27 2.28 2.28 2,28 2.29 2.28
Excluding overtimed'___ .. 2.09 2.15 2.15 2.13 2.16 2.16 2.17 2.19 2.20 2.19 2.20 2.20 2.20 2.20 2.21 2.20
Food and kindred products- 2.24 2.31 2.31 2.27 2.30 2.29 2.34 2.35 2.38 2.38 2.39 2.39 2.40 | r2.39 2.38 2.36
Tohacco manufactures.._. 1.85 1.91 2.03 1.83 1.80 1.80 1.88 1. 90 1.97 1.95 2.00 2.08 2.04 2.05 2,05 1.94
Textile mill produects_.___. 1.68 1.71 L70 1.70 1.72 1.72 1.75 1.76 1.76 1.76 1.76 1.76 1.77 1.77 1.76 1.77
Apparel and related produets. - 1.69 1.72 1.70 1.72 1.77 1.77 1.76 1.77 1.77 1.78 1.78 1.77 1.77 1.76 1.77 1.80
Paper and allied produets__.___._______ 2.40 2.48 2.49 2.49 2. 51 2.51 2.5 2.52 2.52 2.52 2.52 2.53 2.54 2.55 2. 57 2. 58
Printing, publishing, and allied ind___.do....| 2.81 2.88 2.88 2.89 2.92 2.91 2.90 2.93 2.92 2.93 2.95 2.95 2.96 2.95 2.95 2.96
Chemicals and allied products - 2.65 2.72 2.74 2.73 2.75 2.75 2.75 2.76 2.77 2.76 2.75 2.75 2.77 2.79 2.80 2.81
Petroleum refining and related {nd 3.06 3.16 3.16 3.13 3.18 3.16 3.19 3.21 3.20 3.19 3.17 3.17 3.17 3.17 | r3.17 3.16
Petroleum refining d 3.19 3.32 3.34 3.31 3.35 3.33 3.36 3.37 3.35 3.34 3.33 3.33 3.34 3.36| r3.35 3.34
Rubber and misc. plastic products_._._ do_.._ 2.44 2.47 2.47 2.46 2. 48 2.48 2.51 2.52 2. 50 2.49 2.49 2.50 2.53 2.54 | r2.53 2.54
Leather and leather products._....._._. do._..| 172 1.76 1.74 1.76 1.79 1.79 179 1.79 1.7¢ 1.80 1.81 1.82 1.82 1.83 | r1.82 1.82
onmanufacturing establishments:

NMimng Q _______g ______ f 2.70 2.75 2.72 2.74 2.78 2.76 2.76 2. 80 2.80 2.78 2.77 2.78 2.80 | 2.80 2.80 |-
Metal mining, . 2.83 2.88 2. 86 2.88 2.901 2.92 2.91 2.91 2.91 2.91 2.92 2.94 2.95 | r2.96 2.97 {_....
Coalmining. ..o do_...| #3.09] 23.12 |-cc____ 3.11 3.15 3.12 3.12 3.17 3.18 3.17 3.16 3.23 3.25 3.28 |-
Crude petroleum and natural gas_ _do-__. 2.60 2.66 2.65 2.66 2.70 2.66 2.68 2.69 2,69 2.67 2. 66 2.65 2.66 2.64 2.67 |.._____.

Contract construetion___..______ __do-._. 3.31 3.42 3.40 3.42 3.47 3.47 3.45 3.54 3.58 3.54 3.52 3.54 3.51 r3.50 3.54 |._._____
General building contractors. 3.16| 3927| 326 3928| 33| 3.3¢| 332( 338| 34| 337| 337| 3.41| 3.38| r3.37| 339 ...
Heavy construction-._..__ 302| 31| 313| 315| 319 318| 3.10| 322| 325 317| 312| 316 3.18| 3.19| 3.23|._....__
Special trade contractors 3.54 3.66 3.64 . 66 3.70 3.70 3.68 3.76 3.79 3.78 3.76 3.77 3.75 3.74 379 |-ceeee-

Transportation and public utilities:

LOQI:] and Subul‘b&ll)l transportation_____ do--.. 2.35 2.41 2.42 2.43 2.43 2.44 2.45 2.44 2.46 2.45 2.42 2.47 2.48 2.48 2.50 |._..____
Motor freight transportation and storage.do....|] 2.73 2.82 2.85 2.83 2. 86 2.84 2.84 2.88 2,87 2.89 2.01 2.92 2.93 2.92 LA ) U D
Telephone communication. ... ... do....| 2.48 2.56 2. 54 2.55 2.60 2.60 2.60 2.61 2.60 2.59 2.60 2.59 2.62 2.61 2.60 |-.._.._.
Electrie, gas and sanitary services._____ do.-.. 2.85 2.94 2.94 2.94 2.98 2.97 2. 99 3.01 2.99 3.00 3.00 3.00 3.02 3.02 3.02 |.cenea-

Wholesale and retail trade§. .. oo do.... 1.94 2.01 2.01 2.01 2.03 2.03 2.03 2.00 2.05 2.06 2.06 2.07 2.08 2.08 2.08 |-
Wholesale trade__...._ ceedoo___ 2.37 2.45 2.44 2.45 2.48 2.48 2.49 2.48 2. 49 2.50 2.51 2.52 2.53 2.52 2,52 |oeeaas
Retail trade§. o .ooooen oo e 0. 1.74 1.80 1.80 1.80 1.82 1.82 1.83 1.80 1.84 1.85 1.85 1.86 1.87 1.87 1.87 oo

Services and miscellaneous:

Hotels, tourist courts, and motels. ._... do____ 1.18 1.22 119 1.19 1.23 1.23 1.23 1.24 1.23 1.22 1.23 1.26 1.27 r1.24 .22 (oo
Lanndries, cleaning and dveing plantsAdo....! 1.30 1.33 1.33 1.32 1.33 1.33 1.34 1.34 1.41 1.41 1.42 1.43 1.44 1.44 1.44 § ..

r Revised. 7 Preliminary. ¢ Average for 11 months.

§ Except eating and drinking places.

{See correspending note, bottom p. S-13. ¢ Includes data forindustriesnot shown separately.
@Effective Jan. 1964, data exclude earnings of nonoffice salesmen and are not comparable

DigitizeWith eartiex fgures.
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F'Derived by assuming that overtime hours are paid at the rate of time and one-half. AEf-
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the
production-workerfevels for earlier periods.



S-16 SURVEY OF CURRENT BUSINESS September 1964

. ] 1962 ‘ 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey July Aug. Sept. Oct. Nov. Dec. Jan, Feb. | Mar. Apr. May June July Aug.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages, 20 cities (ENR): §
Commeon labor.._..___._..___.________ 2.946 [ 3.082 ) 3.102| 3.130 | 3.134 | 3.134 | 3.134 | 3.139] 3.154 | 3.169 | 3.169
Skilled labor 4.348 | 4.525 | 4.540 | 4.5851 4.591 4,602 | 4.602} 4,611] 4.636 ] 4.640 | 4.644
Farm, without board or rm., 1st of mo. 11.01 | 11,05 109 [ooo . 99 | 114 |
Railroad wages (average, class I)___ 2.740 | 2.823 } 2.750 | 2.755 | 2,782 | 2,748 | 2.785 | 2.785] 2.765 | 2.803 | 2.764
Road-building, com. labor (qtrly.) . .- o... do....| 12.31] 1238 244 o _f_.. .. 245 | 227 4o
LABOR CONDITIONS
Help-wanted advertising, seas, adj}__1957-50=100._ 110 109 109 105 107 111 112 118 116 117 118 120 118 121 124 123
Labor turnover in manufacturing estab.: {
A ccession rate, total._mo. rate per 100 employees. _ 4.1 3.9 4.3 4.8 4.8 3.9 2.9 2.5 3.6 3.4 3.7 3.8 3.9 r5.1 4.2
Seasonally adjusted .. .. ... . _.____ d 4.0 3.7 3.9 3.9 3.6 3.9 3.7 4,0 4.0 4.0 3.8 r4.1 3.9
New hires._._.__._.._... do. 2.7 3.2 3.1 2.6 1.8 1.4 2.0 2.0 2.2 2.4 2.5 36| 2.9
Separation rate, total.___ 4.1 4.7 4.9 4.1 3.8 3.7 4.0 3.3 3.5 3.5 3.6 -3.5 741
Seasonally adjusted. 4.0 4.2 3.9 3.7 3.7 3.7 4.0 3.8 3.8 3.9 4.0 r3.9 74.0
Quit.. .. 1.4 2.1 2.4 1.5 1.1 .8 1.2 1.1 1.2 1.3 1.6 1.4 »1l5
Layoff. ... 2.0 1.9 1.8 1.9 21 2.3 2.0 1.5 1.6 1.4 1.4 1.3 »1.8
Seasonally adjusted 1.9 2.0 1.8 1.7 1.8 1.8 1.8 1.7 1.7 1.6 1.7 r1.6 »1.8
Industrial disputes (strikes and lockouts):
Beginning in month:
Work StOPPAReS.- .-« ooooeeoo oo number.__ 301 280 372 312 287 346 223 132 210 225 220 300 410 360 420 ...
Workersinvolved ... _.._.._____ thous_. 102 78 94 67 81 96 80 27 60 80 65 122 176 134 133 .. ...
In effect during month
Work stoppages___.. number. {---oeooo)oo. 606 545 500 574 467 336 370 375 360 450 570 585 660 ...
Workers Involved _othous. --eeoofiooL 183 167 155 153 152 92 100 125 100 163 218 227 . .
Man-days idle durlng month. ___._.___._. do....| 1,850 ) 1,340 | 1,810 | 1,350 985 | 1,420 1,410 977 | 1,010 1,130 800 | 1,100 | 2,180 | 1,930 ] 1,
EMPLOYMENT SERVICE AND UNEMPLOY- ‘
MENT INSURANCE |
Nonfarm placements______ . oeooo_.. thous._. 560 548 572 611 664 662 493 432 443 414 478 541 572 572 549 1. .
Unemployment insurance programs: | !
Insured nnemployment, all programs._..__ do.__[21.924 121,930 §21,606 {21,531 {21,372 | 11,445 21,667 | 22,113 122,559 | 2 2,408 22,200 | 21,886 | 21,552 |721,390 | 21,445 ... ...
State programs: i |
Initfalelatms ... ... do___.f 1,300 1,285 ¢ 1,351 | 1,086 957 | 1,157+ 1L,200 | 1.65] 1.848 | 1,181 | 1,136 | 1,086 908
Tnsured unemployment, weekly avg _.do__._{ 1,783} 1,806 1,493 | 1,419 ] 1,261 1,333 ) LA42 | LeT2{ 2,395) 2,243 | 2,050} 1,755 1,447
Percent of covered employment:o :
Unadjusted._..._.___ 4.4 4.3 3.6 3.4 3.0 310 3.6 .7 5.7 5.3 4.9 4.2 3.4
Seasonally adjusted®___ [ RO SR 4.1 4.2 4.0 41 4.1 4.3 4.3 4.0 3.8 3.8 3.6
Beneficlarles, weekly average_. __thous__} 1.525 1, 541 1,238 § 1.220 | 1,107 L0701 1127 | 1,524 1.997 | 2.015 1.887 1 1,678 | 1,347
Benefitspald__..__ ... ... mil, $..| 223.0 231.2 105.6 1 186.8 163. 1 172.0 165.0 233. 0 319.3 283. 8 292.6 258.0 201.5
Federal employees, Insnred unemployment
thous. . 29 31 30 29 28 29 32 34 39 40 38 32 27
Veterans’ program (UCX):
Initlalelaims .. ... . .. do._.. 28 29 31 29 28 31 29 39 39 29 28 27 20
Insured unemployment, weekly avg.__do__._ 50 55 44 45 42 43 48 60 73 72 67 57 46
Beneflclarles, weekly average. . ___..___ do_... 47 52 38 42 40 33 39 52 67 7 59 64 18
Benefitspatd.__.__________._ .. ... mil, $.. 6.6 7.6 5.9 6.2 57 5.9 5.4 7.6 10.2 9.6 8.9 9.7 7.0
Rallroad program:
AppNeatfons..__ . ... thous.. 17 13 46 15 15 12 11 12 13 7 5 13 5
Insured unemployment, weekly avg._.do.___ 62 47 39 37 41 41 45 47 53 51 45 42 32
Benefitspald_ ... ... . mil. $.. 11 8.3 5.9 6.9 6.4 7.5 6.7 8.6 9.9 8.8 8.5 7.4 5.2
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances_ ... ....o..o....mil $..132,650 {32,800 ] 2,712 | 2,644 ¢ 2,700 | 2,733 2,744 | 2890 ] 2,938 | 3,056 | 3,102 | 3,102 3,040 | 3,149
Commercial and finance co. paper, total.._.do._._[36,000 (36,747 | 7,522 | 7,808 | 7.16] 7,869 ¢ 8,170 | 6,747 7,765 | 8,119 7,737 7,920 8326 | 8036
Placed through dealers_.___________. Ldoo .. 132,088 131,028 | 2,059 2,062 { 2098 2,230 2,172 1,928 § 2,042 | 2,079 | 2,033 | 2,039 1,973 1,948
Placed directly (finance paper).... _..do..__| 33,912 | 34,819 5,463 | 5,746 | 5 063 5639 | 5998 | 4,819 5723 6,040 | 5699 [ 5,881 6, 353 6, 088
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm,:
Total,endofmo_____. ... .___.. mil. $..)3 5,753 | 36,403 | 6,408 | 6,428 | 6,430 | 6,418 | 8,366 | 6,403 1 6,460 | 6,542 | 6,627 } 6,727 | 6,813 6,940 | 7,048 |._.
Farm mortgage loans:
Foederalland banks_ . ... .. ... do....| 33,052 133,310 1 3,218 ] 3,240 | 3.259 1 3,280 | 3,291 3,310 | 3,333 ! 3,364 | 3,406 | 3,445 | 3,481 3,516 | 3,551 |__ _
Toans to cooperatives._ .. .do....| %735 1840 711 706 735 848 858 840 866 849 815 786 747 757 782 1.
R (Il)ﬂ]'\etl;ilroans and discounts......... Ldo....}31,966 | 82,253 2,479 2,482 1 2,436 2,200 2,217 2,253 2,261 2,330 2,405 2, 496 2,585 2, 667 2,715
ank debits:
Unadjusted:
Total (344 centers). 286. 4 312.9 320.7 300.1 310. 4 337.2 296. 6 357.1 360.8 264.9 342,9 349.9 329.6 { "353.7 368. 6 323.8
vew York City.._ 118.0 120.7 129.9 119.5 130.3 136, 4 116.7 1510 153.9 121.1 145.8 148.2 135.3 151.2 160. 1 132.7
f other leading ce 58.5 64.6 66. 8 61.9 63.1 713 63.8 74.6 73.5 60.5 711 72.8 68.6 70.9 72.9 65.8
Seasonally adjusted:
Tntal (344 centers)_.. 320.1 310.2 320.71 326.7 312.7 333.0 | 340.0 316.1 331.6 350. 2 327.8 | 7334.2 359.6 342.9
New York Olty.___ 130.3 | 127.8 . 140.1| 133.7] 125.4| 139.6 | 143.7| 129.4 | 138.1] 146.0| 1351 140.2] 157.0 145.2
A nther leading centers 66. 9 63.3 67.0 69. 4 67.3 69.7 69. 6 65.6 68.4 72.4 7.7 67.5 71.4 63,8
337othercenters. ... .. ..o el 122,81 119.2 1 1226 123.6| 120.0| 123.7| 126.6 ] 121.1 | 1251 13L.8 | 1250 |r126.6 { 131.1 128.9
Federal Reserve banks, condition, end of mo.: !
Assets, total @ oo mil. $_.[356, 020 |8 58,028 | 55,594 | 55,042 ] 55,615 | 56,336 | 57,848 | 58,028 | 56,380 | 56,928 | 56.629 | 57,101 | 57,138 | 57,742 | §7,882 | 57,9067
Reserve bank credit outstanding, total 9 .do....[33,902 [336,418 | 33,046 | 34,131 | 34.302 | 34,387 | 35.910 | 36.418 | 34.643 | 35,274 | 35.314 | 35,115 | 36,066 36,580 | 36,797 | 36,941
Discounts and advances_............... do-... 338 163 338 359 138 332 S68 63 364 570 130 116 2926 79 239 185
U.8. Government securitles_..._.___.__ do....{?30,820 333,503 | 32,468 | 32,301 | 32,563 | 32,758 | 33,667 | 33,503 ) 32.752 | 33,160 | 33.770 | 33,169 | 34.229 | 34,794 | 35,051 | 35.164
told certificate reserves. .o .oeouoooeon.-. do._._1315,696 |315,237 | 15,346 | 15,201 [ 15,309 | 15,310 | 15,204 | 15,237 | 15,231 | 15,185 | 15,190 | 15,195 | 15 176 | 15,185 { 15 188 | 15,192
Liabilitles, total @ _ ... oL -[*56,020 3 58,028 | 55,594 | 55,042 | 55,615 | 56.336 | 57,848 | 58.028 | 56,380 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,967
Deposits, total @ . .. 1718,722 1318,391 | 18,044 { 17,860 : 18,003 | 18.187 | 18,200 | 18,391 | 18,120 18,532 | 18,258 | 17,013 | 18,232 | 18,250 | 18,445 | 18,365
Member-bank reserve balances...._.__. do...- 317,454 1817,049 | 16,971 | 16,782 | 16,772 | 16,622 | 16.952 | 17.049 | 16.983 | 17,146 | 17,060 | 16.620 | 16,890 | 16,073 | 17.327 | 17,085
Federal Reserve notes in clrculation -%30,643 832,877 | 30,050 | 31,18 | 31,265 | 31,472 | 32,200 | 32,577 | 31,988 | 31,899 | 32,088 | 32,177 | 321411 | 32,835 | 33,100 | 33,330
Ratio of gold certificate reserves to deposit and | : '
FR note liabilities combined.......... percent..] 331.8 . 829.7 31.3 312! 310 30.8| 303" 20.7 30.4 30.1 30.2 30.3 30.0 29.7 2.5 29.4
r Revised. » Preliminary. 1 Quarterly average. covered; and shift of index base to 1957-59=100. Monthly data (1948-62
? Excludes persons under extended duration provisions (thous.): 1963—July, 45; Aug., 38; the Mar. 1964 SURVEY. P Revisions back to 1959 are av‘ailable.( ) appear on p. 24 of
Sept., 36: Oct., 31; Nov., 20; Dec.. 9; 1964—Jan., 3: Feb., 2; Mar,, 1; Apr., 32; May, 54; June, 38 tSee corresponding note, bottom p. 8-13. §Wages as of Sept. 1, 1964; Common labor
(revised); July, 46. 3 End of year. $3.295: skilled labor, $4.807. ’ ’

tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated scasonal factors; new weights jor component indexes based on laber force in cities
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c;'Ihsured unemployment as % of average covered employment in a 12-month period.
{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
Q Includes data not shown separately.



September 1964 SURVEY OF CURRENT BUSINESS S-17
1962 | 1963 196:

Unless otherwise stated, statistics through 1962 ‘ 3 1964

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS End of year July | Aug. | Sept. | Oct. | Nov. Dec Jan, Feb. | Mar Apr. | May | June | July | Aug.

FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures: .

Reserves held, total...ooooooomeooeeoeee mil. $__1120,040 1190, 746 | 20,020 | 19,719 [ 19,045 | 20,003 | 20,114 | 20,746 | 20,675 | 20,148 | 20,213 | 20,273 | 20,219 | 20,558 |20, 663 | 20, 560
Required. _ -do._..|119,468 1120, 210 | 19,537 | 19,256 | 19,533 | 19,596 | 19,705 | 20,210 | 20,248 | 19,753 | 19,856 | 19,898 | 19,886 | 20,170 (20, 266 | 20, 149
e T o do_...| 1572 {536 | ‘483 | 463 | 12| ‘o7 | 400| 536 | ‘427 | '395| 357 375 | ‘333 | ‘388 | 3oy | 411

Borrowings from Federal Reserve banks...do....| 1304 | 13927 322 330 391 313 376 327 256 304 259 213 955 270 %5 334

Free reserves... -do....| 1268 [ 1209 161 133 91 9¢ 33 209 171 91 98 162 78 s | 132 7

Weekly reporting member banks of Fed. Res. System,
De conflition, Wed. nearest end of yr.or mo.:
DOS
Demand, adJusted -« ---ccenemmeerennn- 65,843 | 67,844 | 63,281 | 61,528 | 61,885 | 63,800 | 63,950 | 67,844 | 64,940 | 62,565 | 62,532 | 63,950 | 61,472 |62, 664 | 63,674 | 62, 603
Demand, t0talQ ooo oo oo 102,109 |104,335 | 92,818 | 88,012 | 95,237 | 90,875 | 93,771 | 104,335 | 90,224 | 90,575 | 95,811 | 91,232 | 91,474 | 98,717 | 90,754 | 93, 036
Individuals, partnerships, and corp 71,531 | 74,513 | 66,795 | 64,024 | 66,320 | 67,322 | 69,001 | 74,513 | 67,605 | 65,460 | 66,659 | 66,813 | 64,312 | 67,206 | 66,397 | 65. 980
States and political subdivistons. . _ 5,125 | 5338| 4,068 | 4,715| 4902 | 4,762 | 5060 | 5338 | 4,926 | 5188 5340 [ 5529 | 5,300 | 5405 | 4.807 | 5 012
U.8. Government_._.._._._..._.. 4,749 | 4,556 | 4,920 | 3,750 | 6220 | 2,304 | 2,714 | 4,556 | 1545 | 3,755 | 5130 | 2,948 | 4,997 | 7236 | 3604 | 4 487
Domestic commercial banks............ 14,321 | 13,320 | 10,874 | 10,710 | 12,270 | 11,452 | 11,569 | 13,320 | 10,739 | 10,810 | 12,192 | 10,464 | 11,218 | 11,784 | 10,441 | 12,010
Time, totalQ - oo 50,386 | 50,227 | 55,581 | 56,326 | 56,711 | 57,553 | 57,951 | 59,227 | 60,276 | 60,930 | 61,446 | 62,223 | 63,100 | 63,112 | 63,921 | 64, 461
Individuals, partnerships, and corp.: ’
Savings.. 34,920 | 38,083 | 36,741 ( 36,896 | 37,342 | 37.534 | 37,699 | 38,083 | 38,131 | 33,201 | 38,704 | 38,437 | 38.726 | 39,053 | 30,168 | 39,474
Other time. 9,221 ) 13,310 | 11,601 | 12,181 | 12,013 | 12,639 | 12,796 | 13,310 | 14,057 | 14,390 | 14,418 | 14,950 | 15,468 | 15,360 | 15,943 | 16,015

Loans (adjusted), totald.. ... 82,047 | 92,901 | 84,384 | 84,502 | 87,366 | 86,508 | 88,578 | 92,901 | 89,122 | 89,875 | 92,002 | 92,208 | 93,658 | 96,022 | 94,568 | 05,830
Commerelal and industrfal ..__._.___Z 20 35,351 | 33,793 | 35014 | 35,204 | 36,145 | 36,296 | 37,254 | 35,793 | 37,105 | 37,500 | 35,308 | 38,057 | 35,243 | 38, 786 |35 408 | 30, 121
For purchasing or carrying securities. 5,9 6,621 | 5328 5044 | 6229 | 5407 | 5852 | 6,621 | 5929 | 5695| 6,033 5052 | 6 508 76,003 | 6,384 | 6,334
To nonbank financlal institutions.. 7,865| 85951 7,624 | 7,447 | 7731 | 7,243 | 7.226 | 8595] 7,339 | 7,511 8179 7.881 ! 8 013 8,887 | 8,064 | 8.323
Real estate loans 15,519 | 17,880 | 17,030 | 17,269 | 17,455 | 17,651 | 17,846 | 17,880 [ 17,991 | 18,161 | 18,366 | 18,520 | 18,706 | 18,936 | 19,120 | 19,322
Other loans. ... 22,812 | 23,809 | 23,283 | 23,496 | 23)647 | 24,007 | 24874 | 23,800 | 24,606 | 24 664 | 25,639 26,029 | 26,010 | 26,975 |r27,125 | 27,183

Investments, total do 48,147 | 48 404 | 47,601 | 46,624 | 47 618 | 47,156 | 46, 720 | 48,404 | 46,746 | 46,972 | 46,371 | 46,472 | 46,133 |- 46 698 | 45,764 | 46,773

Gove}nment obligations, total______ do___-| 32,369 | 29,018 { 20,090 | 27,683 | 23’367 | 27,990 | 27,926 | 29,018 | 27,759 27,591 | 26,870 | 26,713 | 26,567 26:62§ 25: 701 25:218
Notes and bonds do.__.| 24,514 | 23,127 | 23,894 | 23, 724 | 93 400 | 23,150 | 23,328 | 23,127 | 22,362 | 23,260 | 22,680 | 22,752 | 22,588 | 22 420 | 22,104 | 22,106
Other securitfes. . oooooemoooocoenaoones do..._[ 15,778 | 19,386 [ 18,502 | 18,941 | 19,251 | 19,166 | 18,794 | 19,386 | 18,987 [ 19,381 | 19,501 | 19,759 | 18, 566 |20, 077 | 20,063 | 20, 565
Commereial banlé gedi;](la?;:dvze% of modj extc%plt:
for June 30 and Dec. 31 call dates), seas.adJuste:
investments®. bl | 2283 2465 238.0] 230.2| 2415 | 26L2| 2442 | 246.5| 246.7 | 2484 | 251.4 | 251.8 | 253.5 | 2551 | 2542 | 258.4

T hoeps and Investments®. | Tase | USS| Ta>8 | 1a3.6| 1454 | 1461 | 1484 | 149.4 | 1510 | 1518 | 1539 1554 157.3 | 1589 | 1505 | 1613
U.S. Government securlties. ... ___ do____| 652 62.1 62.6 62.0 62.2 60.8 61.4 62.1 60.8 61.2 62.1 60.8 60.3 59.9 58.3 60.0
Other securltles. - oo do____ 29.2 35.0 32.8 33.6 33.9 34.3 34.4 35.0 34.9 35.4 35.4 35.6 35.9 36.3 36.4 37.1

Money and interestrates: §
Bank rates on short-term business loans:
Tn19citles. oo ecmeiccocccmmaeas
New York Olty. E

7 other northern and eastern clties..
11southern and western cities.

Discount rate, end of year or month (N.Y.F.R,

Bank) o .o percent__
Federal intermediate credit bank loans. ... do....
Federal land bank loans .- oooceocoamaoooo Ocu--
Home m)ortgage rates (conventional 1st mort-

gages

New home purchase (U.S, avg.)__..._percent__

Existing home purchase (U.8.avg.)..___. do..._

Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)...do.._.
Commercial paper (prime, 4-6 months)__do___.
Finance Co. paper placed directly, 3-6 mo..do_.__
Stock Exchange call loans, golng rate._... do_...
Yield on U.S. Government securitles (taxable):
3-month bills (rate on new issue)_.__percent..
3-5 yearfssues_ _ .o .o do.._.
Savings deposits, balance to credit of depositors:
N.Y. State savings banks, end of yr.or mo._mil. $__
U.S.postal savings §. oo oo oo do.__.

CONSUMER CREDIT?
(Short- and Intermediate-term)

Total outstanding, end of yearor month..____ mil.$__
Installment credit, total. ... ..o._._._. do....
Automobile paper._.______ ~-do._..
Other consumer goods paper-_ --do.__.
Repair and modernization loans -do___.
Personal 1080S. - - cceeeececerme e do....
By type of holder:
Financial institutions, total .. ._________ do....
Commercial banks...... _-do_...
Sales finance companies. -do____
Credit unions_.._._.._.... --do_...
Consumer finance companies...._____ do_._.
Other. do..__
Retall outlets, total__. PR [ S
Department stores..- do_._.
Furniture stores___. .-do____
Automobile dealers_ . ...._......._._. do.._.
Other. do.._.
Noninstallment credit, total. . _.____._...__ do_...

Single-payment loans, total. . -...__..._
Commercial banks_......._. -
Other financial institutions.

r Revised.

63,164
48,034
19, 540

85.84
35.98

83.36
33.55
33.40
34.50

33,157
33.72

25, 693
452

1,912
16,145

5,959
5, 047

912

! Average for Dec. 2 Quarterly average. 2 Monthly average.

dFor demand deposits, the term “adjusted” denotes demand deposits other than do-
mesticcommercial interbank and U.S. Government, less cash items in process of collection;
for loans, exclustve of loans to domestic commercial banks and after deduction of valuation
reserves (individual Joan items are shown gross; i.e., before deduction of valuation reserves).
QIncludes data not shown separately. {Data have been revised as follows: Com-

5.82

Lbstatnd
P N
SO e

3.143
3.78

24,777
478

65, 491
50, 894
21, 593

14,597
5,683
4,874

809

3. 320
3.81

24, 862
472

66, 308
51, 526
21,819

13 743

45,375
21, 101
12, 906
5,412
4,329
1,627

6,151
3,107
1,004

341
1,699

14,782

5,789
4,879
910

5.81 5.82
5.94 5.93
3.63 3.63
3.88 | 3.8
3.63 | 38.72
4.50 4. 50
3.379 | 3.453
3.88 3.91

66,538 | 67,088
51,718 | 52,257
21,725 | 21,971

5,458 | 5,529
4,381 | 4,425
1,630 | 1,629
6,031 | 6,096
3,025 | 3,077
1,009 | 1,015
321 325
1,676 | 1,679
14,820 | 14,831
5,844 | 5,830
4,927 | 4,952
917 878

67,746
52,695
22,107
13,046

3,407
14,135

15,051
5,894
4,987

907

69, 890
53,745
22,199

1,647
6,753
3,427
1,086
328
1,912
16, 145
5,959

5,047
912

25,940
447

69, 203
53,597

14 416

47,300
21, 630
13,840
5,584
4,592
1,654

6, 297
3,063
1,065

328
1,841

15, 606

5,900
4,991
909

1,742
15,118

6,002
5,076
926

26, 421
425

69,816
54,382
22, 830

15,434
6,048
5,152

896

70,945
55,120
23,255

15,825
6,206
5,230

976

71,907
55, 914

23,702
13,730
3,395
15, 087

49, 543
22, 907
14,298
6,014
4,701
1,693

6,371
3,231
1,028

355
1,757

15,993

6,233
5,313

920

72, 456
56, 496
24, 024

15,233

50, 082

15, 960

6, 218
5,329

889

seas. adj., back to 1960. Revisions are available as follows: Commercial bank credit,
1948-63, in the June 1964 Fed. Res. Bulletin; consumer credit—1962 unadj., in the Nov. 1963
OAdjusted to

mercial bank credit (seas. adj. only), back to 1948; consumer credit—unadj., back to 1962;

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

exclude interbank loans.

*New series (FHLBB); data prior to Dec. 1962 not available. )
consecutive 4-week periods ending in month indicated, except June figure which is as of June
30 (end of fiscal year).

Fed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY.
§ For bond yields, see p. S-20.

{Data are as of end of



S-18 SURVEY OF CURRENT BUSINESS September 1964
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 ‘
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average July [ Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FINANCE—Continued
CONSUMER CREDIT}{—Continued
Total outst?lnding, en‘;l1 of %eart?r mgnth—Con.
Noninstallment credit—Continue
%l;arée accounts, total ooooocooeeemeo- nzlih L 2 gg; 5, ggé 4, ggg 4, 2?3 4, ggg 4, ggg 4, ggg 5, ggé 5, ggg 4,805 | 4,634 | 4,833 | 5000 5238
Department stores. .. -do.... 655 614 610 626 610
e o i | e Sh | o0 s vn | o e o0 o) o) o) ) o
Te! caras. 4 b
Service credit 4,315 4,154 4,154 | 4,143 | 4,103 [ 4,158 | 4,315 | 4,367 | 4,471 | 4,482 | 4,553 | 4,520 | 4,522
Install(rinentt %redlt extended and repaid:
Unadjusted:
Extiended, 17212 I 5.068 | 5365| 52421 4,755 | 5,487 | 4,981 | 5974 | 4,784 | 4,552 | 5322 | 5,578 | 5,584 | 5949
‘Automobile paper 1.83¢ | 2,055 1,839 | 1,524 | 2,040 | 1,734 | 1,767 | 1,689 | 1,686 | 1,983 | 2,127 | 2,137 | 2,245
Other consumer goods paper 1,417 1,393 | 1,456 | 1,384 | 1,547 | 1,517 | 2,094 | 1,380 | 1,212 | 1,488 | 1,495 | 1,547 [ 1,632
All other L817] 1,917 | 1,947} 1,847 | 1Looo | 1730 | 2,113 | 1,715 | 1,654 | 1,851 | 1,956 | 1,900 [ 2,072
tal 4,593 | 4778 | 4,610 [ 4,563 | 4,948 | 4,543 | 4,924 | 4,932 | 4,507 | 5079 [ 4,901 5,155
R?ﬁgfnt[?b?le PADET - - meeeeaccacmmen 1613 | 1,698 | L613| 1,618| 1,794 | 1,598 | 1,675 | Levo | 1604 | 1783 | 1) 323 i4 ?‘}S 1,798
Other consumer goods paper 1,320 | 1,356 | 1,308 | 1,289 | 1,404 [ 1,316 | 1,374 | 1,508 | 1,383 | 1,504 | 1,470 [ 1,424 [ 1,501
. All ?fhe% o 1,659 | 1,724 | 1,680 | 1,656 | 1,750 | 1,620 | 1,875 ] 1,725 1,610 | 1,792 | 1,753} L1710 | 1,856
8 :
eﬁsftg:dz(la t]ol;;af ......................... 5,100 [ 5093 | 53111 4,979 5272 | 5276 | 5421 | 5480 | 5371 5,552 | 5399
Automobile paper__ ... 1,802 | 1,730 | 1,910 | 1,792 | 1,914 | 1,288 | 1,953 | 1,942 { 1,961 | 2,023 | 1,962
Other consumer goods paper.- L4d1| 1,425 | L457 | 1432 | 1,523 | 1,493 | I,578 | 1,665 [ 1,544 | 1,580 | 1,587
Allother. oo iimmaannas d 1,857 ( 1,938 | 1,944 1,755 | 1,835 | 1,805 ( 1,890 1,873 | 1,866 | 1,940 | 1,900
o1 4,619 | 4,752 | 4,780 | 4,506 | 4,812 | 4,848 | 4,842 4,959 | 5,069 | 5,029
R%pstiantgbﬁe PAPOL - oo mmmm e mmee 1,607 | 1,659 [ 1,676 | 1,638 { 1,707 | 1.684 | 1,716 ‘11’ 33‘2 1750 | 1 272 1,768
Other consumer goods paper. 1,32 | 1,347 1,362 | 1,324 | 1,384 | 1,441 | 1,395| 1.468 | 1,453 | 1,483 | 1,486
Allother. ... o coooo- 1,686 | 1,746 | 1,742 | 1,634 | 1,721 ) 1,723 | 1,731 | 1,753 | 1,747 | 1,800 | 1,775
FEDERAL GOVERNMENT FINANCE
S h the public:
N%&i?&???ﬁ#f“ms with tho public:” 8,850 | 9,381 | 4,693 | 10,960 | 11.652 | 4,423 | 9,617 | 10,503 | 6,628 | 11,525 | 12,168 | 8,334 | 10,652 | 14,286
PAYMents 60— wemmmeeen . 9,323 | 9,763 | 10,045 | 11,287 | 90,549 | 10,740 | 9,812 | 10,069 | 9,848 | 9,393 | 9,300 | 10,163 | 9,533 | 10,290
Excess of recelpts, or payments (—)- ... do....Q —472 —382|—5353 | —328| 2,102 6,318 | —194 433 §-3,219 | 2,132 | 2,778 [-1,8 L119 | 3,996
Seasonally adfusted quarterly totals: §
RecelpLS. - o oeeememmmemmmean do_._. %gr gi?
Payments_ ... | “Z903
Excess of recelpts, or payments (—)
Budget receipts and expenditures:
8,983 | 9, 4,871 | 9,977 | 11,722 | 4,371 | 89011 ] 10,370 ] 6.580 | 12,235 | 13,961 | 9,550 | 10,525 |»14,438
Recelntsy totalomormmorrroemseeeem oo Q0| D050 | T3 | 3547 | 7,290 | 1006 | 3,400 | 7131 | S803 | .88 | 8047 | 10148 | 6,609 | 6186 r12;310
Customs. - oo _do.... 103 105 17 108 104 123 106 103 . 10t ] 87 108 109 100 : ;i(’f;
4,340 o5 | 1,676 | 5,785 | 5350 | 1,651 ss2 | 3,873 | 6,975 | 3,901 | 5895| 5398 *
o oome tases Aol vin | bl VS| Cise| 30| USr| Phe| 3| sy a1 | cesa| esa| o |-c106
Fmgﬁ)vment taxes. ... Tdo_ ol 1,346 537 | 2,064 | 1,098 468 | 1440 | 1,147 404 | 2,835 | 1,579 | 1,106 | 2,864 | 21,460
Other internal revenue and 1650 | 1,967 ) 1,633 | 1,567 | 1,571 | 1428 | 1,820 | L.619| 1,887 1,620 ; 725 1,672 [ 71,855
7,863 | 8,305 | 7,815 8,776 a9 | 8,402 | 7521 7,871 | 7,930 7,511 29,513
F’{ﬁié‘r‘l‘;" 3:‘.5 ?ﬁﬁlcqa'éﬁt """ " Sgg 882 850 856 265 h Z%% 8 933 925 880 907 895 899 | » 948
Vetorane services and benefts a 430 | 468 468 438 463 454 455 481 450 455 415 449 | 2 500
National defense. ... ' _do____ 4,414 | 4178 4,469 | 4,215 4,710 | 4,081 | 4,515 | 4348 | 4,365 | 4,378 | 4,564 | 4,666 |"»5,677
All other expenditures__..__._.... do._..| 2,052 20189 ] 2,579 | 2,572 | 2,334 | 2,750 | 2/386 | 2,442 2819 1,946 | 2,143 2,071 1,523 [r»2,435
Public debt and guaranteed obligations:
Gross debt { d,r‘:m‘ o of mo.  total. bil.$..|'303.47 1309, 35 | 304.84 | 306.54 | 306.64 | 306.44 | 308.22 | 309.35 | 308.58 | 310.36 | 309.59 | 307.60 | 311.53 | 31171
1209.21 (1305, 21 | 300.94 | 302.52 | 302.66 | 302.46 | 304.00 | 305.21 | 304.50 | 306.13 | 305.40 | 303.38 | 307.21 [ 307.36
Inlt’elfle'»?ltctig;t;jensg' fotal--omem oo go 1255. 78 ngi 56 | 257.21 | 257.01 | 258. 01 | 259.18 | 260,54 | 261.56 | 262.58 | 263.25 | 262.18 | 261.38 | 262.18 | 260.73
Held by U. ’s"@};;{t'iﬁ;gs't};,‘e',;g;'c'cg;'do 111199 (11414 | 13.201 1321 | 13048 | 13.76 | 1401 | 14.14 | 14.44 | 14.39 | 14.23 | 13.93 | 1416 | 14.34
Special Issues do.7|143.43 [143.66 | 43.72| 45.52 | 44.65 | 43.28 | 43.55 | 43.66 | 41.92| 42.88 | 43.22 | 42.00 | 45.03 | 46.63
Noninterest bearing. ... ____.______ do_| 1428 1413] 3.90| 401 397| 398 412 413]| 408 422; 418 4.22| 432 436
a dobligatio t d by U.8. Treas-
LEE;?'Q%"S ETST saebtainst i B IR N B T I B Bt N T L O . B
3 1 S
Amscifnrtl%sutsogmdmz, end of month..__.. do__.|147.87 [149,03] 48.58 | 48.70 | 48.74 | 48.82| 48.93 | 49.03 | 49. 2 49.21 49'28 49.30 [ 49. 27 49.44 | 49.50 | 49 57
Sales, serfes Band H___. . ________. do.._. .36 .40 .4 .40 .35 .39 .33 .36 H .41 . .38 7 .38 .39 "36
Redermptions. ..o oo do 7| .47 8 .44 .39 .42 .42 .34 .39 . .43 .48 .45 .41 .45 .47 11
LIFE INSURANCE
[nitltute of Life Insusrm#:eiz .
mpanies
ssots, total, all U.8. lifelnsurance compen b1§ (r13320f .. 138.36 | 138,76 | 139.61 | 140.21 | 140.90 | 141.87 | 142,53 | 143.07 | 143.68 | 144.31 | 144.96 |_______|
d f
Bonds (book value), domesticand forelgn, o | g3 591 65.72 | 65.70 | 66.08| 66.36 | e6.10| 66.63 | e6.70| 66.76 | es.o1 | er.11| eraz| _______
U. s Government T do. ) 1617 |- 5.80| 58| 58! s579| 576| 578] 58| 573! 560| 573[ 563/
State, county, municipal (U.8.)_______ do....| 14031 304 3s9| 38| 38| 38| 38| 38 38| 38| 38| 38|
Public utility (U.8.) do 116.51 |- 16.49 | 16.46 | 16.47 | 16.48 | 16.43 | 16.44 | 16.42 | 16.44 | 16.43 | 16.47 [ 16.47 |_
Railroad (U.8.)___ . - - - 1T o] 13.48 | 3.48| 3.47| 3.46| 345 343] 3421 342| 341| 341 340| 339
Industrial and miscellaneous (U.8.)____do.___{128.64 | ______. 30.23 | 30.33 | 30.62 | 30.98 | 30.94 | 31.41 | 31.46 | 31.51 | 31.64 | 3176 | 3L.90 [________
Stocks (book value), domesticand forelgn, ttal | ¢ 5 5.50| 556| 5.56| 58| ses| s7e| 577 sss| 90| soes| 602
Preferred (U.8.) o oooeoomeeemocaooeee do..-| 12:18 2.20| 230| 220 231| 23¢| 235| 235] 23| 237] 23| 242 T
Common (U.8.).... do____} 14.03 311 | 317| 318 3.18| 3.25| 329 332| 3.39| 343{ 3.44| 349/
Mortgage loans, total do.--7|146.90 48.96 | 40,23 | 49.54 | 49.81| 50.54 | 50.83 | 51.13 | 51.44 | 5.8 | 52.12 | 52.47 |-
Nonfarm__. do____|143.50 45.29 | 45.52 | 45.80 | 46.06 | 46.75| 47.01 | 47.27 | 47.52 | 47.82 | 48.08 | 48.38 |_
Real estate Jdo.__| 1411 431 434| 436 437 43| 437| 43| 430| 440 442| 444
Eolleylna B4 GG i e 14 A AR R e T T S
= . 6.07| 59| 611| 611] 610] 62| 643| 65| 661 6.64| 671 |
B e Cleyholders and beneﬁdaﬁeﬁ FaE. 780.6 | 798.5 | 860.7| 7313 |1,088.0| 885.8 | s3s.2| e3m0| sss5| sa0.2
Death payments.. —------ooooooooooo..do....| 323.2 343.8 | 324.6| 368.1| 307.5| 369.7 | 400.3 | 364.6 | 397.6 | 386.5 | 356.9
Matured endowments....___________..___ do....| 59.5 64.7| 63.8| 70.6| 67.4| 731| 787 721 8L3| 755| 720
Disability payments .. .oco_uocueoeooo_. do____ 11.8 12.7 12.6 13.1 11.5 14.8 12,6 12.1 13.8 13.7 13.7
Annuity payments 69.8 62.3| 7L9| 76.0| 7L.9| 744] 93.2) 77.4| 85| 79.6| 750
Surrender values___ ... ____________" d 147.7 154.1 | 143.7 | 149.4 | 127.1 | 163.5| 151.5 | 146.6 | 167.3 | 158.5 | 147.8
Polley dividends do._.! 1650 143.0 ' 1819 183.5' 145.9' 387.51 1495 16541 19551 17171 164.8
r Revised.  » Preliminary. 1 End of year; assets of life insurance companies are §Data for netreceipts and total expenditures reflect exclusion of certain tnterfund trans-

annual statement values. {See similar note on p. S-17. " Other than borrowing:
§ Revisions available upon request are as follows: Net cash transactions with the public
Digitized {seas.radio - 1962-1st qtr. 1963; assets all life insurance cos., Jan-May 1963,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

actions.



September 1964 SURVEY OF CURRENT BUSINESS S-19
1962 ' 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS averagey July Aug. | Sept. Oct. Nov. Dec. § Jan. Feb. Mar. | Apr. | May | June July Aug.

FINANCE—Continued
LIFE INSURANCE~Continued

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):

Value, esttmated total.__...____________ mil.$..| 6,631} 7,455 7179 ( 7,082 | 7,361 | 8,406 | 7,537 | 9,281 | 6,932 | 7,563 | 8553 | 9,000 | 7,087 | 80917 | 7,605
Ordinary..... - _do....| 4,686 | 5284 | 5192 | 5149 | 5000 | 5996 | 5548 | 6,006 ] 5070 | 5336 | 6,124 | 6,308 | 5913 | 6,155 | 5836
Group and wholesale do....{ 1,358 | 1,574 1,417 1 1,339 | 1,662, 1,764 | 1,388 | 2,651 | 1,350 | 1,609 { 1,798 | 2,174 1,427 | 2,140 | 1,286
Industrial. ..ol do.__. 587 596 570 594 600 646 601 534 512 618 631 608 647 622 573

Premiums collected:

Total life insurance premfums_..._____..do..__| 1,052 1,12571 1,127 | 1,127 1,066 | 1,154 ( 1,065 | 1,351 | 1,168 | 1,152 1,179 i 1,157 | 1,135
Ordinary. do.... 778 842 853 847 799 876 811 9 889 878 897 879 856
Group and wholesale do.... 155 167 166 174 160 170 150 205 173 164 177 176 172
Industrial do.... 120 116 108 106 106 108 106 217 106 110 105 102 107

MONETARY STATISTICS
Gogldlgnd sflver:

old:

Monetary stock, U.S. (end of yr.or mo.)_mil. $__|115,978 | 115, 513 | 15,633 | 15,582 | 15,582 | 15,583 | 15,582 | 15,513 | 15,512 | 15,462 | 15,461 | 15,462 | 15,463

Net release from earmark§ —66 -21] —169 —4 - 7 -~23 94 55 15 1 4 —-21

Exports. 31,747 | 18,982 189 56,286 | 28,139 | 28,416 | 28,142 | 56,204 | 84,438 | 28,334 | 56,307 | 28,155

Imports 12,678 | 3,701 | 9,769 | 7,566 | 1,321 1,749 | 2,004 | 2,489 | 2,404 | 2,011 | 2,357 | 1,813 1,855

Production, world total. ____._____.____. 2107.9 13112.5 | e e e e L X FCRRPRRI PRSP (R
South Africa. 744 80.0{ 8L6| 8L7( 809 8.0 8.6 78.6 78.7 79.9 | 84.9 82,8 |ccmocecn|emmmmmnn ||
Canada. 12.1 11.6 10.9 11.7 1.6 12.2 1.7 10.8 10.7 9.8 10.3 11.6 (4 X A AU PSSO FUIN
United States. 4.5 L5 2% IR MR PR ISR SRR It AU SRS SR NSO SUPUIR NI AUUII H,

Stlver:

Exports _thous. §__| 1,262 3,480 265 | 1,624 | 2,945 | 5,756 | 11,439 | 3,780 [ 5,230 | 7,000 | 4,623 {11,310 | 3,883 | 4,672 | 6,341 [ ______.

Imports. .do....| 6,208 | 5910 6,013 | 4,865 | 6,798 | 7,178 | 4,658 | 6,433 | 6,638 | 6,180 | 6,007 | 3,097 | 7,168 | 5010 | 6,707 [ __.__..

Price athew York_______.___ dol. per fine oz__|%1.084 | 1.279 | 1.200 | 1.288 | 1.293 | 1.293 | 1.293 | 1.293 | 1.293 1,293 ( 1.293 | 1.293 | 1.203 1.293 | 1.293 1,293

Production:

Canads. .- ovececeeaoal thous. fine oz_.| 2,566 | 2,487 | 2,216 | 2,908 | 2,285 | 2,707 | 2,800 | 2,263 | 2.550 | 1,986 | 2,224 [ 2,372 | 2,673 |coveeuoo|ooccmmcn]omaaaann
MEXICO... - - mmmeemmme e .| 3,437 | 3,286 3587 | 3.350 | 3,245 | 2542 | 3,480 | 3,373 | 3,321 | 3,924 ) 3,049 | 3444 i ______ |\ _______l______ | _______
United States . ceodo.._.|%3,029 | 3,843 | 3,806 | 3,328 | 3.707 | 3,218 | 3,682 | 3,593 ] 3,000 | 4,150 | 3,776 | 3,996 [ 3,974 | 4,879 | ___|-ceeoo--
Currency in circulation, end of yr.or mo..__bil. $__| 135.3 | 137.7 35.7 35.8 35.9 36.2 37.2 31.7 36.2 36.3 36.8 36.9 37.2 31.7 37.8 focoaane.
Monev supply and related data (avg. of dally fig.):}
Unadjusted for seas. varlation:

Total money supply..._.. 149.5 149.2 | 150.6 | 152.5 | 154.8 | 157.2 ) 157.8 | 153.8 | 152.9 [<155.0 152. 4 153.6 { 155.2 155. 1
Currency outside banks 31.8 319 319 32.1 32.6 33.1 32.4 32.3 32.6 32.7 33.0 33.3 33.7 33.8
Demand deposits_____ 117.7 | 117.3 | 118.6 | 120.4 | 122.1 124.1 125.4 121.5 | 120.3 | <122.3 119.4 120.3 | 121.5 121.3

‘Time deposits adgustedi.-“ 106.2 | 107.5 | 108.3 | 109.5 | 110.2 | 1110 | 113.2 | 114.6 | 115.7 116.7 118.1 119.2 ] 120.1 121. 1

U.8. Government deposits________.______ 7.8 6.3 6.6 5.3 1.4 5.2 4.2 4.8 6.1 4.2 6.9 7.8 7.0 6.4

Adjusted for seas. varlation: .

Total money sSUPPYY - - o oo oo 151.0 | 151.2 | 151.6 { 152.3 | 153.5 | 153.2 | 153.8 | 153.8 | 154.2 [<154.5 | 154.5 | 155.6 | 156.7 | 157.2
Currency outside banks. 31.6 31.8 31.9 32.0 32.3 32.4 32.6 32.7 32.9 33.0 33.3 33.4 33.5 33.7
Pemand deposits..____. 119.4 | 119.5 | 119.7 | 120.3 | 121.2 120.7 | 1212 121.1 121.3 |c121.5 | 121.3 122.1 1 123.3 123. 5

Time deposits adfustedy. .. . ._._ 105.6 | 107.1| 108.1 | 109.3 | 111.1 | 1i2.3| 113.9 ) 1151 | 1157 | 116.4 | 117.4 | 118.5 | 119.4 | 120.6

Turnover of demand deposits except interbank and

U.S, Govt., annual rates, seas, adjusted:

Total (344 centers)____ratio of debits to deposits.. 41.5 4.3 45.8 4.9 46.8 46.2 43.6 46.3 47.1 44.8 46.7 49.1 46.8 47.5 50.3 47.6

New York City d 77.8 84.8 85.1 88.9 96.9 87.2 80.7 89.0 92,1 86.2 91.6 95.5 90.9 94.5 | 103.8 96.0

6 other centersd.__...___. 4]1.2 4.6 46.8 44.2 46.7 48,4 46.0 47.5 47.8 45. 4 46.9 49.3 47.6 47.1 49.1 47.1

337 other reporting centers 27.7 29.0 30.3 29.5 29.9 30.1 29.0 29.8 30.6 29.5 30.1 31.6 30.4 30.5 31.2 30.5

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries._____. mil. $__| 64,430 [ ¢ 4,871 4,785 .

Food and kindred products.._. _do____| %342 6 362 417

Textile mill produets.._.__.______________ do___. 088

Lumber and wood produets (except fllmitll]]!'e) 041

mil. $_.

Paper and allled products._. _do.__.| 0157

Chemicals and allied products do____| 9560

Petroleum refinine__._________ _.do__..|] %809

Stone, clay, and glass products .do____| ®145

Primary nonferrous metal. .. 6133

Primary iron and steel 8180 8234 || 184 - .-

Fabricated metal products (except ordnance,
machinery, and transport. equip.)_____ mil. $__} 0152 ¢ 167 202 -l-

Machinery (except electrical) . _.___.__.._ do._..| 9327 8358 1. e 362 | oo

Elec. machinery, equip., and supplles____do____{ ¢305 8325 312 |-

Transportation equipment (except motor
vehleles, ete.) ..o . . ___ mil. $_.| °110 6111 - 114 -

Motor vehicles and equipment__. .__ do____| %572 $ 640 R 365 PO

All other manufacturing industries_.____. do____| 9508 8510 Jococoman|mcmmnn 607 |occemacaforamcan

R Dividends pald (cash), all industries....___. 02,320 [e 2467 || 2,164 |oceo o e
Electric utllitles, profits after taxes (Federal Re-
serve)t mil, §__[ 7516 ¢ 546 529
Transportation and communications (see pp, S-23
and 8-24).
SECURITIES ISSUED
8ecurities and Exchange Commission: §
Estimated gross proceeds, total ___________ mil. $..| 2,496 | 2,635{ 2,080 | 1,980 | 1,673 | 2,977 | 2,117 | 2,312 2,482 | 2,022 | 2,121 {r4,930 [r2,267 | 3,056 | 2,486 | ___.___

By type of security:

Bonds and notes, total._______.__.___... do._..f 2,352 2,621 | 1,980 [ 1,880 | 1,586 | 2,852 | 1,958 | 2,229 ] 2,360 | 1,933 | 2,031 |r3,550 {72,119 | 2,686 | 2 261
Corporate.._________ . ... do___. 747 906 710 656 784 992 7321 1,376 863 621 714 *863 71,008 | 1,001 668

Common stock do._.. 109 85 65 61 81 91 106 53 95 80 87 1,349 98 289 167

Preferred stock ... ..o oo do.__. 35 29 35 39 5 34 54 30 27 g 3 r23 50 82 57 ..

" Revised. ! End ofyear. 2 Estimated; excludes U.8.8.R., other Eastern European
countries, China Mainland, and North Korea. 3 Effective Aug. 1962 for silver in com-
mercial bar form (priced !4 cept higher than on former basis; 440 cent higher effective Nov. 15,
1962). ¢ Based on refinery production (U.S. Bu. of Mint data);
later figures shown, which are from Amer, Bu. of Metal Statistics.

flgures. ¢ Quarterly average. ¢ Corrected.
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not comparable with
8 Average of daily

{Revisions will be shown later as follows: Insurance written for Jan.-~Apr. 1963 (all series)
and 1962 (total and ordinary); profits of electric utilities, 1962; securities issued, 1961-62°
Revisions back to 1947 for money supply and related data are available in the June 1964 Fed-
Res. Bulletin; these revisions result from adjustments to new benchmarks and from revisions
of seasonal factors beginning 1955.

§Or increase in earmarked gold (—).

those due to domestic commercial banks and the U.S. Govt.

1 Time depositsat all commercialbanks other than

delphia, Chicago, Detroit, San Francisco, and Los Angeles.

JIncludes Boston, Phila-



S-20 SURVEY OF CURRENT BUSINESS September 1964
Unless otherwise stated, statistics through 1962 1962 | 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS a\;);-a 2 ey July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. ’ Feb. ‘ Mar. | Apr. | May | June | July | Aug.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commissiont{—Continued

Estimated gross preceeds—Continued
By tvpe of issuer:

Corporate, total Q@ oo oo 1,020 810 756 871 | 1,118 891 | 1,459 985 710 805 172,234 (71,155 | 1,461 892 -
Manufacturing__.....__ 295 330 279 287 247 226 531 166 128 165 r195 r217 374 225 -
Extractive (mining) 18 13 6 18 17 2 54 10 30 r45 r14 20 8 -
Publicutitity ... 222 191 124 79 278 174 203 137 161 195 r174 r 501 271 227 -

allroad____.___ 36 26 8 51 17 27 44 30 35 24 48 25 22 54 -
Communiecation___..____.__ 91 92 97 40 46 16 65 159 84 36 171,385 27 269 24 -
Finaneial and real estate.__._______.. do.... 260 93 161 358 453 345 426 335 113 329 r 270 r 232 459 285 [oooeeo-.
Noncorporate, totalQ ... _._....._____.. 1,615 1,279 | 1,224 802 | 1,861 | 1,226 8531 1,497 | 1,312 | 1,316 (72,696 (1,112 | 1,595
.S, G;}vernment_-_, 60, 41 398 347 394 333 357 47 413 309 | 1,444 367 38
State and munieipal ... ... 842 789 726 452 1 1,282 688 4831 1,006 810 844 | 1,204 660 900
New corporate security issues:
Estimated net proceeds, total-.... .-~ do_._. 875 | 1,007 797 745 862 | 1,101 879 | 1,444 972 702 796 | r2,215 | r1,141 | 1,441
Proposed uses of proceeds:
New money, total. .o caoeeamemana 687 749 588 566 730 912 606 | 1,008 845 523 677 | 72,094 953 | 1,292
Plant and equipment_..___ 47 450 374 269 373 368 354 674 473 330 341 171,788 r 662 720
Working eapital __.___._._. 216 299 214 207 357 544 252 424 372 193 336 r 306 r292 572
Retirement of securities 63 127 121 107 67 88 61 30 43 17 42 r37 72 63
Other purposes._____...-.--- 126 130 89 71 65 100 212 316 85 162 77 r83 | r116 86
State and municipal issues (Bond B
Lone-term__ 713 842 789 726 452 | 1,282 688 483 | 1,008 810 844 | 1,204 660 900 r 922 742
Short-term.. - 397 457 392 567 283 427 613 259 267 470 593 869 515 393 r222 455
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E, Members Carrying
Margin Accounts)
Cash on hand and in banks_____..__..____. mil.$..| 1405 | 1461 423 406 431 423 478 461 464 465 474 458 448 * 466 461 |
Customers’ debit balances (net) . do____|14,149 | 15541 | 4,990 | 5,057 | 5356 | 5524 | 5621 | 5541 | 5546 | 5405 5387 | 5531 | 5458 | 5388
Customers’ free credit balanees (net). Jdo.._.{11,216 | 11,210} 1196 | 1093 | 1,180 | 1,176 | 1,211 | 1210] 1,262 | 1,199 | 1,231 | 1,165 | 1,138 | 1,146
Money borrowed. . - oceceooooccccacan do....|12,820 | 14,481 | 3,865 | 3,056 | 4,160 | 4,251 | 4,485 | 4 481 | 4,251 | 4,191 | 4,156 | 4,428 | 4.475 | 4,431 | 4,395 ) 4,281
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (Al4- isstes):
Compostte (19 bonds) &-..dol. per $100 bond_.| 96.2 96. 8 96.6 96.5 95.9 95.9 95.9 95.4 95.3 95.7 95. 2 04.6 94.7 94.9 05.2 95.3
Domestic munieipal (15 bonds)___ ... do....| 112.1| 1113 110.3 111.4 | 110.7 | 109.9 | 108.5] 109.5] 111.2| 1123 109.9 | 110.3 | 111.6 111.8 | 112.1 111.8
S T]T .8. Treasury bhonds, taxahleY_.._.....__.. do__..| 86.94| 86.31} 86,16 86.45| 85.77 ] 8550 | 8503 | 8464 | 84.42] 84.60 | 84.10 | 83.84 | 84.38 | 84.70 | 8470 84. 59
wales:
Total, excl, U.8, Government bonds (SEC) :
Al registered exchanges:
Market vale. v vecmcomaa oo mil. $.| 144.14 | 145.04 | 116.30 | 128.95 | 120.86 | 131.47 | 162.77 | 322.41 | 286.79 | 230.97 | 253.06 | 288.43 | 257.85 | 242.25
Face value — do....| 148.83 | 137.82 | 113.84 | 120.99 | 113.87 | 121.30 | 158.36 | 240,58 | 253.71 | 213.65 | 240.93 | 228.37 | 236.45 | 229.17
New York Stock Exchange:
Market valtle . oeooo oo eeommaas do-.-.] 138.80 | 138.94 | 110.37 | 123.41 | 113.14 | 122.60 | 158.16 | 317.40 | 280.62 | 226.21 | 244.06 | 282.05 | 252.29 | 235.66
Facevalue. ... do-.__] 143.27 | 132.17 | 109.00 | 116.29 | 107.96 | 114.33 | 153.92 | 235 87 | 248.73 | 209.23 | 232.30 | 222.06 | 231.22 | 221.26
New York Stock Exchange, exclusive of some
Yield stopped sales, face value, total________ mil. $__| 121.21 | 123.61 | 95.87 | 106.74 | 94.41 | 107.04 | 173.13 | 234 32 | 284.85 | 226.12 | 212.95 | 226.94 | 200.45 | 215.15 | 190.12 166. 90
elds:

D%mestéiz corporate (Moody’s)-coooo_- percent_.| 4.62 4.50 4.49 4. 50 4,52 4,52 4,54 4.55 4,56 4.55 4. 56 4.58 4,59 4,59 4,58 4. 57

¥ ratings:

Aaa do____ 4,33 4.26 4.26 4.29 4.31 4,32 4.33 4.35 4.37 4.36 4.38 4.40 4.41 4.41 4.40 4.41

Aa do_... 4.47 4.39 4.39 4.40 4.41 4,43 4,44 4.46 4,49 4.46 4.47 4.49 4.50 4.51 4. 50 4,49

A do._.. 4,65 4.48 4.47 4.48 4. 50 4,51 4. 54 4.54 4. 56 4. 56 4. 56 4,59 4.60 4.60 4.58 4,57

B Baa____.._. do____ 5.02 4.86 4.84 4.83 4.84 4.83 4.84 4.85 4.83 4.83 4.83 4,85 4.85 4.85 4.83 4.82

y groups:

Industrial do..-- 4.47 4.42 4.43 4.45 4.48 4,47 4.47 4.48 4, 50 4.48 4. 49 4.53 4,54 4,54 4.52 4,52

Public utility._ do....{ 4.51 4.41 4.42 4.42 4.44 4.44 4.45 4.49 4.51 4.51 4.51 4,53 4.53 4.55 4.54 4.54

Raflroad. do__.. 4.86 4.65 4,62 4.63 4,65 4,66 4.68 4.68 4.68 4.67 4.67 4.69 4.69 4.70 4.68 4.65

Domestic munielpal:

Bond Buyer (20 bonds) 3.14 3.18| 812 315 3.19| 3.24| 331| 326 313 3.17 3.32 3.26 | 3.16 3.201 3.19 3.19
Standard & Poor’s Corp. (15 bonds).. 3.18 3.23 3.29 3.22 3.27 3.32 3.41 3.34 3.23 3.17 3.32 3.29 3.21 3.20 3.18 3.2
U.8. Treasury bonds, taxable®_ .. ....__. do....[ 3.95 4.00 4.01 3.99 4.04 4.07 4.10 4.14 4.15 4.14 4,18 4.20 4.16 4.13 4.13 4.14
Stocks
Cash dividend payments publicly reported:

Total dividend payments. .. ... .c..._. mil. $..]215,076 (216,188 |1,081.5 | 454.3 |2,230.6 [1,071.4 | 480.7 (3,316.7 |1,187.5| 594.7 |2,877.0 (1,131.1 | 454.2 |2,566.0 |1,157.8 475.3
Finance do....|22,360 | 22,487 | 220.7 96.0| 233.1[ 216.9( 124.8 1 449.2| 3051 | 209.3 [ 240.2 | 2212 { 1040 | 229.3 | 241.1 115.5
Manufacturing do___.[27,823 | 28,510 | 355.5| 170.1 [1,406.0 | 358.4 165.6 |2, 164.8 | 346.2 | 170.8 |1,542.9 | 353.3 | 164.5 (1,722.5 | 362.1 166. 2
Mining___ do___.| 3549 %582 15.5 2.8 110.0 15.1 3.4 1751 18.1 2.2 | 110.6 18.2 3.9 112.3 16.6 4.1
Public utilities:

Communieations_ ... ... _._____ do._..[21,411 (21,456 | 2584 3.0 120.1] 244.5 3.2 124.2| 247.0 3.0 109.6 | 2894 3.5 | 111.6 | 288.7 3.2

Electricand gas___ oo oa_.___ do....|21,773 131,900 | 133.9 131.9| 215.1| 134.9 136.7 | 216.8 | 135.0 | 140.1 223.8 | 140.1 | 137.5 225.8 | 141.1 139.7

Ratlroads. . do__..| 2353 2377 16.7 8.7 56.4 21.2 6.2 87.6 26. 4 8.8 62. 4 23.8 5.7 63.9 21.1 8.9
Trade ..do....| 2606 2 642 64.2 32.2 62.1 62.9 30. 4 62. 4 90. 2 47.7 57.4 66.7 23.7 65.6 70.3 26. 2
Miscellaneous. R do....] %201 2232 16. 6 9.6 27.8 17.5 10.4 36.6 19.5 12.8 30.1 18.4 11.4 35.0 16.8 1.5
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)

dollars._ 5.99 6.42 6.41 6.41 6. 41 6. 51 6. 80 6. 82 6.89 6.91 6. 93 6.95 6.97 6.98 7.03 7.05
Industrial (125 St0€KS) . umceencccmnccanan- d 6.43 6.98 6.97 6.97 6.97 7.10 7.39 7.41 7.52 7.55 7.56 7.58 7.61 7.61 7.68 7.69
Public utility (24 stocks).. 2.97 3.21 3.21 3.23 3.30 3.30 3.32 3.33 3.33 3.34 3.38 3.38 3.38 3.38 3.39 3.46
Railroad (25 stocks).-. 3.36 3. 50 3.48 3.48 3.49 3.60 3.60 3.67 3.67 3.70 3.72 3.72 3.72 3.76 3.76 3.76
Bank (15 stocks). ... 4.30 4.46 4.45 4.45 4.45 4.45 4.51 4,51 4. 54 4.55 4.55 4.55 4.85 4.55 4.55 4.55
Fire insurance (10 st 5.31 5.84 5.84 5.86 5.86 5. 86 5.86 5. 86 5. 86 5.90 5.90 5.90 5.90 5.90 5.90 6.08

Price per share, end of mo. (200 stocks) @ _..do._..| 177.87 | 202.32 | 198.29 | 207.81 | 206.58 [ 214.67 | 211.74 | 216,57 | 222,47 | 225.21 | 227.79 | 229.62 | 232,35 | 236.24 | 240.48 236. 88
Industrial (125 stocks)_______._._.____._._ 0....| 189.95 | 218.24 | 214.19 | 225.11 | 223.69 | 234.19 | 228.76 | 234.99 | 241.38 | 246.19 | 250.46 | 251.53 | 255.45 | 257.62 | 263.49 | 260.03
Public utility (24 stocks).-. eeecdoo..| 91.50 | 102.79 | 102.44 | 107.57 | 105.14 | 102. 53 | 100.82 { 102.31 | 103.69 | 104.23 | 103.13 | 104.00 | 104.11 | 105.40 | 110.76 110. 86
Railroad (25 St0CKS) oo o oevcoccmemeemaen do__..! 63.39' 78.49° 7881 ' 82.73' 79.11' 78.73' 80.68 ' 84.06 84.81 1 87.99! 88.26' 88.66 ! 94.99 | 99.52 ' 100.64 94. 14

r Revised ! End of year. 2 Annual total.
tRevisions for 1961-62 will be shown later.

{Prices are dertved from average ylelds on basis of an assumed 3 percent 20-year bond.

QIncludes data not shown separately.

J'Number of bonds represent number currently used; the change in the number does not

affect the continuity of series.
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OFor bonds due or callable in 10 years or more.
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. 1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. | Nov. | Deec. Jan. Feb. | Mar Apr. | May | June | July | Aug.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocke—Continued
Divlrll\%nd y'ields and earnings, common stocks
( H

Yield (200 st0CKS) - - ooeeeecaemeeee 3371 317] 323| 308 310( 303 321 3.15 3.10| 3.07| 304 303( 3.00
Industrial (125 stocks) 3.39 3.20 3.25 3.10 3.12 3.03 3.23 3.15 3.12 3.07 3.02 3.01 2.98
Public utility (24 stocks 3.26 3.12 3.13 3.00 3.14 3.22 3.29 3.25 3.21 3.20 3.28 3.25 3.25
Railroad (25 stocks). 5.30 4.46 4.42 4.21 4.41 4.57 4.46 4.37 4.33 4.21 4.21 4.20 3.92
Bank (15 stocks).. ... 3.311 3151 312} 302! 312 308 3.25| 3.17 313 | 3.14 3.02] 2.99( 2.9
Fire i nsurance (10 stoc] 2.48 2.51 2. 54 2.48 2.57 2.52 2.61 2.57 2.52 2.48 2.49 2.46 2.45

Earnings per share (indust., qtrly. at ann, rate;

pub. util, and RR.,for 12 mo.endingeach gtr.):
Industrial (125 stoeKS) . oo eomeeno- dollars__|111.10 (112,431 _______|._______ 11.05 |occoee o 13.85 -l
Public utility (24 stocks). _-do_...| 24.73 | 24,99 4.91 B 1728 IO IS
Rallroad (25sto eks) ..o do---.| 35.73 | 26,29 4687 || 6.80 [.ooo ool
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.).-_._..’ _______ percent..| 4.50 4.30 4.34 4.30 4,30 4,26 4,28 4,32 4.31 4,31 4,34 4,37 4.41 4.41 4.37 4.29
Prices:

Dow-Jones averages (65stocks)._.__.______._____| 221.07 | 253.67 | 252.72 | 257.69 | 262.53 | 262.16 | 261.09 | 266.33 } 272.31 | 276.74 | 282.93 | 286.09 | 289.33 | 290.08 | 302.02 | 298.13
Industrial (30 stocks)_ 639.76 | 714.81 | 700.75 | 714.15 | 738.52 | 747.52 | 743.24 | 759.94 | 776.62 | 793.03 | 812.18 | 820.94 | 823.12 | 817.63 | 844.24 | 835.30
Public utility (15 stocks). ... ... 121.75 | 138.36 | 138.73 | 142.83 { 142.74 | 138.68 | 137.59 | 137.77 | 140.19 | 140.09 | 139.25 | 139.02 | 140.86 | 141.56 ( 147.37 | 149.24
Rallroad (20 St0CkS) - - oo 132.61 | 165.30 | 170.62 | 172,93 | 172,71 | 170.41 | 171.16 | 176.16 | 180.93 | 184.55 | 191.97 | 196.15 | 202.08 | 206.59 | 218.78 | 211.25

Standard & Poor’s Corporation:&®
Industrial, publi ¢ utility, and railroad:

Combined Index (500 stocks)_ .. .1941-43=10.__| 62.38 | 69.87 | 69.07 | 70.98 | 72.85| 73.03| 72.62 | 74.17 76.45 | 77.39 | 78.80 | 79.94 | 80.72 | 80.24 | 83.22 82.00
Industrial, total (425 stocks) @ 73.39| 72.45| 74.43| 76.63 | 77.09 | 76.60 | 78.38 | 80.85| 81.96| 83.64 | 84.92 | 85.79 [ 85.13| 88.19 86. 70
Capital goods (122 stocks) ... 63.30] 61.82| 63.30 | 64.96| 6557 | 66.45| 6854 71.89 | 72,92 | 75.48 | 76.52 | 76.50 | 75.85% 77.76 75.91
Consumers’ goods (188 stocks) 62.28 | 61.41 63.45| 66.45) 67.09 66. 44 66. 38 67.36 68.11 70.15 70.93 72.67 72.42 75. 47 75. 40
Public utility (50 stocks) 64.99 | 64.47 | 66.57 | 67.09| 65.55| 64.81| 65.64 | 67.26 | 67.20 | 66.78 | 67.30 | 67.29 [ 67.46 | 70.35 7117
Rallroad (25st0eks) ooceoooooeonoe 37.58 | 38.75| 39.22| 89.00 | 38.31| 3860 | 39.92| 41.00 | 41.54 | 42.88 | 43.27 | 44.86 | 46.29 | 48.93 | 47.17
anks:
New York City (10 stocks) 5 36.75| 86.87 | 37.76 | 38.33| 37.04 | 36.67 | 36.29| 37.60 | 37.06| 38.49 | 39.20 | 39.88 | 38.91| 39.78 39.71
OQutside New York City (16 stocks).._.do_...| 66.19 | 74.81{ 75.29| 76.82| 77.31 76.05 | 75.24 | 75.37 77.39 | 75.90 | 76.90 77.17 | 77.66 | 76.69 | 76.98 76. 58
Fire and casualty insurance (22 stocks)t..do....{ 57.43 | 63.38 | 62.58 | 63.61 | 64.96| 63.79 | 63.00| 63.73 | 65.46 | 66.19  67.06 [ 67.07 | 67.62 [ 66.96 ) 68,31 68. 27
Sales (Becurities and Exchange Commission):

Total on all registered exchanges:

Market value. __.___ e mil. §..| 4,561 | 53591 4,533 5,033) 6,093 | 7,049 6,003 6,156 ] 7,649 5317{ 6,401 | 6,082 6,072 5683 | 6,181 {_______.
Shares sold. millions.-- 139 153 132 144 170 184 149 169 200 140 185 210 1 155 | /(0 [R——
On New York Stock Exchange:
Market value. e mil. $..| 3,045 | 4,574 | 3,827 | 4,215 5161 | 5943 | 5082 | 5,154 | 6,149 | 4,280 | 5325]| 5933} 5196 | 4,745 | 5266 |.ecenon-
Shares sold (cleared or settled). ... millions._ . 113 102 123 136 111 123 145 102 137 156 125 114 125 Joeoeoos
Exclusive of odd-lot and stopped stock sales
N.Y. S.E.; sales effected)____.. milllons__ 80 96 76 92 107 122 94 99 117 88 114 124 99 96 103 82
Shares lsted, N.Y. Stock Exchange, end of mo,:

Market value, all listed shares. ---bil. $._} 339.29 | 386.63 | 882.21 | 400.96 | 306.24 | 407.24 | 401. 60 | 411.32 | 422.51 | 428.42 | 436.79 | 441,72 | 447.62 | 455.01 | 464.54 | 458.12
Number of shares listed . .. _.___________ millions..| 7,464 | 7,906} 7,952 | 7,972 8010 8029| 8042 | 8108] 8183 | 8,214 | 8,301 | 8378 | 8,480 | 8841 | 8,041 | 8981
FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE
Valuet
Exports (mdse.), incl. reexports, totaly.._... mil. $..11,808.0 |1,934.0 }1,818.0 |1,903.2 1,823.5 |2,079.8 [2,104.5 |2,155. 4 |2,117.5 (2,091. 5 |2,179.3 |2,206.7 |2,256.6 |2,090.1 |2,114. 1 }________
Excl. Dept. of Defense shipments__._.... do..__|(1,745.4 |1,857.3 {1,713.6 |1,810.7 |1,765. 5 2,023.0 [2,028.5 |2,092.3 [2,025.0 [1,994.5 (2, 127.2 |2,120.4 |2,204.3 |2,081. 1 |2,039.3 |...____
Seasonally adjusted. ... .eoo_oeeoooo_ 5 0NN R (RE— 1,823.0 [1,894.6 (1,979.6 [1,946.4 |1,944.6 |2, 049.4 {2,037.3 |2,028.7 [2,077.5 [2,046.0 [2,052.1 |2,004.3 |2,113.4 |- __

By geographie regions:A
Africa do.._. 81.8 82.4 87.4 78.6 79.1 79.3 92.6 95. 6 86. 2 95.6 93.2 99.1 115.2 | 103.9 98.7 [-eceame
Asla________ _-do__..| 343.7) 398.1| 395.2 | 4007 38L.2 442.4| 4380 | 489.7| 449.4 ] 420.1] 406.8 ] 410.4 | 450.6 | 372.3 .

Australla and Oceanfa_____________._____ do.._.| 39.8 43.6 41.6 42,3 40.7 44.8 55.8 52.7 48.6 47.4 54.0 48.7 59.0 58.8
BUurope. .« oo cacccmcca——a e do._._] 543.5 589.0 494. 7 561.3 544.8 658. 8 671.6 678.9 695.1 702.0 | 738.2| 692.3 695. 5 622.3
Northern North America. ____.._._______ do___.| 319.4 343.2 329.9 1 328.7 | 349.1 405.9 | 350.2 ] 355.4 339.6 341.6 [ 407.2 | 426.2 | 425.5 417.3
Southern North America....._._.o..__.__ do._._| 130.7 142.2 | 136.3 140.2 | 142.9 ) 154.5 152. 6 147.1 149. 4 149.7 | 161.2 | 167.0 ; 164.6 179.4
South America do._._| 167.7 152. 6 141.8 | 156.2 | 131.1 149.9 | 171.9 170. 5 156.2 147.3 | 161.3 | 161.7 | 186.6 179.5
By %e?diug countries:
rica:
United Arab Republic (Egypt Reg.)._.do..._ 19.6 17.5 15.1 13.8 16.0 16.2 13.6 17.7 13.4 22.8 21.1 23.5 29.6 4.2 14.8 (...
Republic of South Africa. . ._.oo..___ do-__. 18.6 23.0 22,6 23.9 24.8 24.5 26.4 29.8 26.1 29.7 30.5 28.2 37.3 33.7 32.8
Asia; Australia and Oceania:
Australis, Including New Guinea.._... do._. 34.2 36.5 33.5 34.1 32.2 37.7 50.0 45.4 37.6 40.8 47.86 40.6 49.7 49.8
Indi;; .......................... do___. 55.8 67.0 70.7 62.1 60. 6 72.8 76.5 98.7 80.2 70.2 67.5 76.1 97.8 55.1
d 3 32.3 24.5 37.3 36.9 47.8 25.6 45.5 25.5 21.3 15.7 20.0 30.6 38.4
- 6.2 5.8 6.1 6.0 6.4 6.1
8.8 6.0 4.8 10.9 7.8 12.8 7.9 12.8 6.7 4.0 2.2 3.2 3.3
26. ¢ 25.7 26.2 24.1 35.5 29.9 29.3 30.2 29.9 29.3 31.3 32.6 30.4
141,51 136.8 | 1447 | 139.4 | 152.7 173.9 168.8 § 184.6 166.0 | 174.6 | 153.4 ] 1454 | 128.3
3 56. 5 38.3 52,7 511 63.5 64.1 64.7 84.2 66.0 71.4 65.9 71.3 61.5
East Germany. .1 .5 .2 (3) 3) .1 1.9 2.3 3.2 3.5 1.8 .5 4.6 1.1
West Germany. .. ___._________..... do.._.| 90.0 92.0 75.8 90.9 88.4 98.2 108.9] 103.0 97.6 97.8 | 112.3| 116.6 | 111.7 96.3
Italy do.__. 64.1 73.4 70.9 80.5 68.6 72.9 74.4 80.9 70.8 75.2 73.9 74.5 61.0 54.5
Union of Soviet Socialist Republics____do-___ 1.3 1.7 2.8 2.2 .6 3.6 1.6 1.7 8.3 29, 55.3 22.2 13.8 1.8
United Kingdom _do.... 89.6 96.8 80.4 87.1 104.3 130.7 125.6 { 114, 122, 12391 121.71 107.4 ! 111.21¢ 107.9

r Revised. » Preliminary.
ending Dec. 3 Less than $50,000.
o'Number of stocks represents number currently
affect continuity of the series.

1 Quarterly average at annual rate.

QIncludes data not shown separately.

2 For 12 months

1Revisions for various periods prior to Feb. 1963 will be shown later.

YIncludes grant®

aid shipments under the Dept. of Defense Military Assistance Program, as well as economic

used; the change in number does not

tRevised series; former series covered fire insurance only.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

aid shipments under other programs.
© Country designation established Jan. 1964,

AExcludes “special category” shipments.



S-22 SURVEY OF CURRENT BUSINESS September 1964

1962 1963
Unless otherwise stated, statistics through 1962 l 1963 1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. | May | June July | Aug.

FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued}
Exports (mdse.), incl, reexports—Continued

By leading countries—Continued

North and South America:

Canada. e mmmmm——cmcecom - mil. $..[ 319.4 [ 343.21 320.8 | 328.7 | 340.1 | 4059 | 359.1 | 355.4| 330.6 | 341.6 | 407.1{ 426.2
Latin Amerfcan Republics, total9 .- do....| 270.3 | 262.8| 249.6 | 263.9 | 241.1| 267.9 | 286.2( 278.5| 269.8 | 261.7| 285.3 | 202.8
Argentina, do_.._ 316 15.7 15.6 14.4 10.3 15.2 17.2 18.8 15.1 19.5 17.3 16.7
Brazil _.do_._. 35.4 314 27.7 29.0 20.5 21,7 30.9 29.3 32. 4 23.1 26.5 31.3
Ohile__ .. do__.. 14.2 13.5 14.2 14.5 12.6 13.0 15.1 14. 4 13.1 12.2 13.0 12.6
Colombia. do-.-- 18.9 20.0 21.0 22.6 18.4 22.6 21.7 24.6 20. 4 19.8 20.6 17.1
Cuba._. o-_do.__. 1.1 3.0 3.7 Q] [0) ) 0 ) ) o 0] )
MeXIeO . - oo cmaae do...[ 67.1| 689 664/ 651 70.7| 781 | 753| 60.4| v25| 76.6| 7.2 910
Venezuela do_... 39.2 4.3 34.9 4.1 41.2 46.5 48.3 49.7 43.6 40.5 48.7 47.1
Exports of U.8. merchandise, total____.__.... do....|1,783.6 (1,010.1 | 1,767.1 | 1,879.2 | 1,801.8 | 2,055.6 [2,079.1 (2,131.6 |2,000.6 [2,063.0 2,151.3 [2,170.3
By economic classes:

Crude matertals. ... eoomoeaeoos do...| 186.2| 214.7] 182.6 | 212.2 | 2229 | 272.7| 281.6| 284.9| 2474 237.9 | 215.5| 207.6

Crude foodstufls _.do._..| 167.5| 189.4 181.0 | 158.8 166.7 | 221.4 | 227.6 | 232.6 | 227.4 | 209.7| 228.3 | 232.5

Manufactured foodstuffsand beverages.._do....[ 113.8 | 124.8 [ 113.2 | 124.0| 122.2| 132.6 | 1351 | 131.9] 127.7| 137.3| 1358} 134.9

Semimanufacturesd - 253.4 | 273.6 272.3 | 300.2 | 270.0 | 296.5| 285.0 | 297.1] 300.7 | 289.5| 326.4 | 323.4

Finished manufacturesd .- - cece-moeoeee do...-| 1,062.7 | 1,107.6 { 1,048.0 | 1,084.1 | 1,020.1 |1,132.3 {1,149.9 |1,185.1 |1,187.4 [1,188.5 [1,245.3 11,271.8

By principal commodities:

Agrtcultural products, total @ .. _.____.._. do-...| 419.5 | 465.4| 410.6 | 408.7 | 433.7 | 552.6 | 574.5| 588.1| s42.2| 525.3| 530.8| 520.1 | 528.9 | 450.1 | 479.3 [.___..__
Animal and vegetable olls and fats®.___do.... 26.1 26.6 26.0 26.4 32.1 28.9 20.7 25.4 26.6 27.8 33.1 20.9 36.1 32.9 40.0 f____.___
Cotton, unmanufactured_______.____.._ do....] 4481 489} 259} 367 4L9| 509 67.8) 86.1) 790 749 644) 5L7| 49.5]| 50.7(| OL5 | R
Fruits, vegetables, and preparations..._do- ... 35.8 37.2 37.6 33.9 37.0 50.0 40.0 37.4 32.2 33.7 33.3 28.4 34.5 37.8 32.5 1. .
Grains and preparationst. ___._.._.____ do....| 171.4) 1917} 179.7| 156.3 | 162.3 | 211.2| 220.9 | 247.7 | 234.1| 226.3| 238.2 | 2450 238.4| 180.3 | 171.1 |. N
Meat and meat preparations®._ __do_._. 11.8 12.3 10.6 11.7 13.0 16.4 17.3 13.8 16.8 16.0 14.5 12.6 16.7 14.9 13.0 1. .
Tobacco and manufacturesA_.......... do....| 40.9| 43.67 350| 447 642| 73.0| 60.1| 554) 380| 37.0| 30.0] 30.5| 335| 41.2

Nonagricultural products, total @ -_..._._do_.._| 1,364.1 | 1444.7] 1,386.6 | 1,470.5 | 1,368.1 | 1,503.1 |1, 504.6 (1,543.5 [1,548.3 [1,537.6 [1,620.5 |1,649.1 |1,696.6 1,608.3
Automobiles, parts, and accessories_..__ do....| 1152 1255) 197.1 ] 112.7] 1153 | 146.1 | 16531 150.71 148.2| 151.6 | 140.0 | 148.7 | 156.5 | 144.6
Chemicals and related products§___.... do.._.{ 149.3 1%161.9] 163.1 176.3 162.1 175.0 | 169.9 165.4 | 171.1 172.3 | 191.9 | 149.4 187.4 1 183.5
Coal and related fuels___.__._..__._..._ do_...| 382.0] 40.2] 370 38| 533| 50.5| 46.0| 37.8] 339| 3L.6| 30.5| 343 449 456
Tron and steel prod. (excl. adv. mfs.)___do_...{ 50.9 57.4 61.6 62.6 56.5 64.0 60.6 64.8 63.1 61.8 67.2 68.7 1 r8L7 83. 4
Machinery, total§Q .eoceeocooooooo do....| 435.1 | 453.4| 431.0| 446.0| 4111 | 462.7| 477.1| 491.7] 486.8 | 510.4} 542.7 | 521.5 | 575.2 | 512.8

Agrieultural. ... do....{ 132! 152| 184! 166] 10.6| 17| 1.4} 12.7] 158 201} 23.9| 238| 22.6| 19.7
Tractors, parts, and accessorfes.______do-._.| 30.3 35.2 33.0 36.5 31.2 41.1 36.9 39.6 39.2 36.5 455 49.8 53.7 50.2
FElectrical | ..o .do....| 105.9! 113.4] 104.2| 1117 108.9) 114.0| 124.2 ] 122.5| 125.6 | 132.7| 123.0| 122.6 | 133.2| 119.9
Metalworking$. .. _.do_... 44.5 37.0 31.2 29.0 34.6 38.1 37.5 42.2 39.1 42.1 44, 4 39.8 46.4 39.7
Other industrial ..o ... do....| 208.1 [ 216.5) 211.2| 212.9| 192.4 | 218.0| 228.4 | 236.8| 226.2 | 238.4| 264.2 | 246.1 | 274.8| 240.3
Petroleum and produets. ......._...___ do....{ 3b6.8 41.0 42.6 41.5 41.0 41.1 39.4 41.9 37.7 35.1 38.4 41.8 35.8 30.4
Textiles and manufactures. ... do....| §&7.3 57.8 53.3 57.8 55.2 65.0 63.2 62.8 59.6 61.5 70.9 68.2 71.0 68.2
General imports, total®._.__.________.___..__ do....| 1,365.8 | 1,428.5 | 1,502.6 | 1,458.3 | 1,398.5 | 1,591.3 | 1,425.1 | 1,529.9 { 1,446.7 |1,337.7 |1,592.3 |1,562.3 |1,457.9 |1,595.5
Beasonally adjusted®._________._..__.___ L { JU PRSP P 1,457.5| 1,508.3 | 1,450.4 | 1,458.8 | 1,465.3 | 1,477.7 | 1,421.8 [1,445.3 [1,522.9 [1,542.1 [1,548.1 [1,505.5

By geographic reglons: ©

ifgr!cgt_' . P el . 64.8 61. 4 67.6 58.4 74.0 59.5 710 67.6 71.4 89.8 86.9 83.7 67.5

Al e cccccecc———— e 3 266. 1 283.3 | 306.4 | 267.6 | 297.8 | 2652 | 252.1 283.0 | 203.7} 282.9| 276.5 278.3 | 317.2

Australla and Oceania - 3 41.8 53.2 48.6 52.9 48.1 31.6 43.2 35.7 30.5 38.3 33.4 36.1 45.6

FULODP®-. - - - o cooeememomememmm e . 400.8 | 441.8 1 370.9 | 378.7 | 466.1 | 445.1 | 427.6| 400.9 | 394.6 | 456.1 | 449.3 | 411.5 446.7

Northern North Amerfea......____.____. . 319.4 | 339.2| 334.6 | 301.4 | 354.2| 3120 351.1] 307.4 | 30L.9 | 337.4| 341.4  337.4| 381.6

Southern North Ameriea. 5 127. 4 128.9 109.1 102. 4 115.7 114. 2 140.9 150. 4 142.2 152.0 | 162.2 143.4 137.0

South Ameriea . .. o aiemeaas 3 207.7| 1947 | 220.9; 236.6 | 2351 | 197.5| 243.0| 199.8 | 192.7 | 234.9| 211.3 | 166.6 [ 198.8

By le;ading countries: ©
rica:
United Arab Republic (Egypt Reg.)__.do_...] 2.1 17 1.2 11 5.0 11 1ol 10| 38| 20| 23 Loy b8l
Republic of South Africa .. _____.__. do....| 214 21.6] 28.3| 31.4| 17.8| 189 17.4| 258] 241 20.3| o1 21.3| 10.9f 19.3 2 IR

Asla; Australia and Oceania: 17.8
Australla, including New Guinea...___.do....| 244 2.6] 280! 30.0] 342 368| 2.7]| 20.0) 27.7] 192]| 248| 185| 1.61] 322 78
India. oo . do__.. 21.3 24.5 26.7 25.6 21.7 25.8 22.9 21.0 22.3 18.0 24.0 28.1 25.7 28.4 19.8 | -
Pakisten______ L. do._| 85 3.8 2.9 3.3 3.2 4.0 3.7 3.7 4.3 2.6 3.2 3.9 3.5 3.7 13~g - -
Malaysta® -0 oo fe e e oo e 14.3 9.9 18| 106 122 10.9 3.3 1 -

11.2 9.4 8.5 10.5 8.4 9.8 9.7 8.0 13.4 10.0 150 | 1.7 15.2 15.8 15.2 | -
26.9 29.7 35.8 44.9 32.5 36.9 18.0 29.9 32.2 15.1 34.9 19.8 34.6 31.3 4.1 | .
113.2 124.8 | 143.3 145.6 | 124.9 139.8 | 134.7 118.0 | 130.6 | 100.6 | 133.3 1 143.5 121.7 | 155.1 167.2 |_______.
35.7 35.8 4.6 35.8 315 45.5 42.0 37.1 35.9 35.0 39.5 43.9 41.5 42.8 45.5 | __.___
East Germany .. coecoocomeamencaonn- do._._ .3 .3 .3 .2 .2 .3 .2 .1 .3 .8 7 .5 .4 .6 4 -
West Germany do.... 80.1 83.6 92.3 75.1 81.1 92.1 94,9 92.2 92.0 78.7 106.1 97.9 87.8 99,7 | 102.7 | -
| (T L do._.| 37.7| 41| 47.0| 461| 347| 50.2| 464 435| 36.3| 337| 40.3| 41.2] 352 451| 477} -
Union of Soviet Soclalist Republes_.._do....| 1.3 17 L5 1.8 4.5 1.8 1.2 .9 1.2 2.0 1.0 9 1.3 2.4 L %1 - -
United Kingdom. - -ooooomrommmeenoe do....|] 838} 89.9] 100.9 89.8 83.8 | 106.0| 100.6 | 91.6| 83.5 85.3 90.8 | 94.0 91.1| 100.7 0L5 1
North and South America:
Canada. oo ——e———— do....| 3050 319.1]| 3386 334.3| 300.9| 354.0] 3117 350.9{ 307.2| 301.8| 337.3| 341.3| 337.2| 3813
Latin American Republics, total @ .. __ do_...| 282.2| 287.6 ] 272.2| 286.5) 203.6 | 301.3 | 260.3| 3329 204.7 | 284.5| 338.7| 314.9 | 260.4 [ 280.7
Argentilna. . do.... 8.9 13.7 4.5 16.2 17.2 17.6 11.0 20.9 1.6 9.7 10.8 10.4 9.4 12.3
Brazil do.... 45.1 46.8 43.1 42.6 56. 4 53.7 62.9 67.5 43.6 38.0 60.7 53.8 23.6 32.5
Chile... do-..- 15.9 15.7 14.5 19.8 15.9 14.6 11.3 14.0 16.6 74 20.9 17.3 19.3 17.6
Colombia do.... 22.9 20.7 20.7 28.8 34.9 316 17.5 14.4 14.2 22.2 23.2 24.5 17.3 21.1
Cuba___ do.-._. .6 O] O] m ™) 0 O] 0] (1) 0] [Q] 0 0 ®
Mexico do.... 48.2 49.5 39.5 39.4 37.3 46.4 46. 6 55.6 63.6 59.1 67.2 71.4 55.9 50.6
Venezuela do.... 81.3 78.1 76.2 82.2 67.2 73.4 63.1 88.1 85.3 89.3 87.2 75.7 66. 2 8.8
r Revised.  » Preliminary. 1 Less than $50,000. 2 Beginning Jan. 1963, excludes tRevised to include SITC items classified as “‘cereals and preparations’”; not comparable
exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemieal with data published in the 1963 BUsINEss StaTistics and in SURVEY issues prior to Nov.
specialties, ete.; in 1962, such exports totaled $52.6 mil. 1963,
$See similar note on p. 8-21; for exports, see also note 9"’ on p. S-21. AManufactures of tobacco are included in the nonagricultural products total.
QIncludes data not shown separately. § Excludes “special category, type 1’ exports.
dData for semimanufactures reported as ‘‘special category, type 1" are included with (OFor certain recent months, the data by regions and countries exclude Imports uniden-
finished manufactures. *New series. Data prior to Sept. 1962 may be obtained from Bu. tified by area of origin. & Country designation established Jan, 1964.
Digitized ¥ ¢mrugseppete.
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September 1964 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statisties through 1962 | 1962 R 1963 1964

and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS a\?:mgey July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar, | Apr. | May | June | July | Aug.

FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued}

Imports for consumption, total ...-.-—---.-- mil. §.. 1,354.3 |1,417.8 | 1,505.3 | 1,479.1 | 1,375.1 | 1,578.3 |1,427.8 |1,511.6 | 1,464.9 |1,322.3 {1,567.3 {1,555.3 |1,433.8 |1,576.8

By economic classes:

Crude materials_. do__..| 278.2| 2740} 2810} 314.3 | 260.2| 273.3| 238.0! 284.5| 274.3| 246.8| 274.1| 267.8 | 270.4 [ 2005

Crude foodstuffs 0. 148.0 | 143.8 128.9 | 126.6 | 140.2 | 168.7 153.3 158.7 | 160.8 | 161.5| 202.4! 199.2 147.4 140.4

Manufactured foodstuffs and beverages..do_...| 140.3 | 166.5) 184.4 | 177.3 | 183.1 | 198.2 | 163.0| 197.4 | 133.5| 105.5| 150.7 | 142.6 | 149.2 | 163.0

Semimanufactures. - ... ooooooccccaee do 282.4 | 300.4 ] 317.5) 313.6 | 285.7| 32.4| 300.4 | 315.0 0] 314.1) 339.0] 3431 | 3111 340.1

Finished manufactures__. 496.3 | 533.2 | 593.5 | 547.2 | 505.8 | 611.8 | 573.0 | 556.0 | 553.4 | 494.5| 601.1| 602.7 | 555.7 | 6418

By principal commodities:

Agricultural produets, total @ - ...-—-.-_- do._..| 322.3( 334.8| 333.6 | 3452 345.4( 377.5| 319.8 ) 360.4] 332.7| 2954 383.1( 362.7| 320.9/ 3161
Cocos (cacao) beans, incl. shells........ do._.| 110} 1L3 7.5 8.4 9.7 9.4 720 w1} 144 125 152 8.2 81| 103
[0 ¢ do._..| 8247 79.7| 784| 67| 89.3| 100.9| 88| 90.1| 87.4| o40| 1257 131.8| 845 732
Rubber, crude (incl. latexand guaynle)__do____.| 19.0 16. 4 13.3 16.5 13.5 15.0 13.6 14.0 19.4 13.2 19.4 13.3 20.2 13.9
Sugar (¢ane or beet). - ____._-_._... do....| 420 50.9] 64.3( 625| 9.7 53.4] 31.8| es.8| 26.3| 165| 387.2| 321! 47.8]| 389
‘Wool and mohair, unmanufactured..._.do_...] 17.4 18.8 22.1 17.2 12.7 16.7 11.9 22.9 19.7 20.6 17.4 18.3 17.6 4.1

Nonagricultural products, total @ ... do....}1,081.9 1,083.1 |1,171.7 | 1,133.8 | 1,020.6 | 1,200.8 |1,108. 0 |1,142.2 | 1,132.2 |1,026.8 [1,184.2 1,192, 7 |1,103.9 (1,260.7
Furs and manufactures. .o oo ccooeoo oo 0. 9.7] 110.9 7.0 5.7 110.1 7.9 6.1 2.3 116.1 13.6 15.8 12.0 9.1 8.1
Iron and steel prod. (excl. adv, mfs. )_..do.... 47.3 59.4 75.3 71.0 50.1 70.4 65.3 54.0 60.7 54.1 59.7 62.5 68.6 77.5
Nonferrous ores, metals, ete.:

Bauxite, crude®.__.___________._..__. do._ 10.1 9.5 10.5 11.7 9.8 8.8 8.2 0.4 9.6 1.2 9.5 12.2 8.8 10.0
Aluminum semimfs, (Inc). caleined bauxite)*
mil. $.. 147| 16.9] 240 187 178! 17.0| 17.9| 17.7] 17.1| 18| 176} 17.6( 17.8[ 189
Copper, crude and semimfs.*..._._.__ do._..| 20.8 121.6 20.2| 28.3| 126.1 26.1 23.3 25.1 26.1 29.51 29.8| 261 23.7 26.6
Tin, Including ore.__...o-occoooo_- do.__.} 9.7 9.1 85! 1.1 6.4 9.2 8.7 8.2 9.8 7.3| 10.7 7.8 7.6 7.9
Paper base st0eKS. - oo oooocenemmeaan do....[ 30.0| 30.1 30.5 | 319 8.7 34.6 3L1 320 317 31.1 3541 319 30.4 | r34.9
Newsprint. do.._. 58,0 57.3 62.5 57.7 57.9 66. 5 58.1 68.0 56.8 52. 4 58.7 61.2 50.6 65.2
Petroleum and produets...--.—------—- do....f 147.1 [1140.1 ] 146.4 | 146.5]1132.3 | 140.0 | 135.9| 164.9 | 1193.3 | 154.3 | 159.5| 156.7 | 137.1 |r144.8
Indexes
Exports of U.8. merchandise:
Quantity. el 1967-69=100__ 112 | »12 113 119 114 130 131 135 2131 ] 2130 »134| »137( »140
Value el do_... 115 2123 116 121 116 132 134 137 » 135 »133 » 139 » 140 » 143
Unit value___.._. -do_._. 102} »102 102 102 101 102 102 101 »103| »103| »103§ »102] »102
Imports for consumption:
Quantity. - do__._ 123 »127 135 132 123 141 127 132 »128| 2116 21361 »134] »125
£21 1 1S do___. 117 »122 130 127 118 136 122 130 »127 v 114 » 135 »134 »123
Unit value —eedoo__. 95 296 96 97 96 96 96 98 ? 98 ?98 »99 | »100 »98
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§
Shipping weight o coeeaooo thous. sh. tons__} 11,215 | 13,010 | 13,573 | 14,846 | 14,368 | 15,070 | 14,796 | 13,887 | 13,167 | 12,034 | 12,673
T2 T mil. $..|1,185.6 {1,232.7 | 1,164.7 |1,219.2 [1,164.3 |1,375.6 [1,408.6 {1,450.0 |1,348.6 (1,334.8 [1,384.3
Genera} imports:
Shipping weight____.____._._.. thous. sh, tons._| 17,552 (17,712 | 19,493 | 19,996 | 18,394 | 19,076 | 17,066 |r17,639 | 17,697 | 16,415 | 17,213
Value mil. §__| 983.6 [1,033.2 | 1,116.0 {1,089.0 | 1,049.0 | 1,163.9 | 1,032.0 [+1,077.9 11,036.8 | 929.9 |1,109.8
Airborne trade:
Exports (incl. reexports):§
Shipping weight _ . cooreeoaoooo thous.sh. tons._ 9.1 10.4 9.6 9.9 10.2 1.5 10.9 1.3 11.9 11.9 12.9 12.9 12.9
Value___..__ mil, $..| 124.3 | 136.5 119.8 | 120.3 | 126.3 | 140.4 | 13L.5 141.9 150.3 | 157.2 | 150.9 153.5 | 149.6
General imports:
Shipping weight_ __._________.. thous. sh. tons__ 4.1 4.7 4.5 4.3 4.3 5.4 5.3 5.3 4.3 4.0 4.7 4.6 3.9
Value mil. $._[ 59.7 67.9 66.5 57.4 67.9 81.3 82.8 89.0 70.4 70.7 79.4 76.0 66.8
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Beheduled domestic trunk earrfers:
Financial operations (qtrly. avg. or total):

Operating revenues, total @ ... il. 570.7 4634.4 | . |-coeeaes 4646.8 . [EORRN) PROSRRN PN P

Transport, total @ 3 4628.3
Passenger._..-.-.. 4561.9 |
Property ........ 4440 |-

U8 malle e 416.7

Operating expenses (incl. depreciation) 4596.0

Net income (after taxes) ‘1.1
Operating results:

Miles flown (revenue) ... ... _.c..___ 9 | 63,828 | 66,502 | 67,333 | 64,335 | 66,676 | 62,455 | 65,758 | 66,274 (462,863 |47, 481 |465, 407 (468, 022

Express and freight ton-miles lown. d 49,195 | 46,151 | 51,804 | 52,766 | 57,797 | 51,307 55,581 | 50,710 450,212 (454, 522 |56, 472 (159,014

Mail ton-miles flown_.____..___.__ 14,167 | 13,002 | 13,617 | 13,043 | 15,033 | 13,376 19 401 | 14,547 414,051 [415, 488 (415,091 [414,823

Passengers originated (revenue). 3 4,548 | 4,648 | 5151 | 4,639 | 4,917 4,446 | 4,732 | 4,801 | 44,458 | 45,008 | 45,003 | 45,030

Passenger-miles flown (revenue) __...._.__. 3 3,048 | 3,251 3,588 | 3,119 | 3,165 | 2,861 | 3,221 | 3,245 | 42,040 (43,316 | 43,287 | 43,322

Express Operations
Transportation revenues mil. $..] 39591 2959 99.9 Jocomencl) e
Express privilege payments. ... _oo..oo__... do____] 329.2 | 2286 P 3 (O
Local Transit Lines
Fares, average cashrate....._..ooc.oooo .. oents__ 20.1 20.5 20.5 20.5 20.5 20.6 20.7 20.7 20.8 8 20.8 21.0 21.2 21.2
Passengers carrled (revenue).___._____________ 594 576 533 534 & 630 563 90 581 552 5 600 596 564
Operating revenues (qtrly. avg. or total) ___-mll $-. r350.9 | r347.5 Jacecceac]ocanoo 330.3 |omoos|ameeae 366.8 {- oo |emmeenne 3411 ool
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. avg. or total):
Number of reporting carrlers_....
Operating revenues, total_.
Expenses, total ... _.._.._.
Freight carried (revenue)._.__.

r Revised. » Preliminary.
t Effective Sept. 1963, data reflect adoption of U,S, Tariff Schedules and are not entirely
. go jﬁ%aw t’xl.']a% arlier ﬁgures also, beginning Jan. 1964, data for furs and mfs. and petroleum
DIgIIIZﬁﬁd ect turthe{ ‘chaﬁ%%s in ‘IIJ{SE‘S ZbQuarterly agerage 3 Number of
ports for eflects substitution of data for one or two intra-
http:// %ﬁm E‘}Fﬁg‘ot lst qtr. 1963.
Federal Reserve Bank of St. Louis

1See sumlar note on p. S-21.
Data prxot to Dec. 1962 may be obtained from Bu. of Census reports. §Excludes ‘‘special
category’’ shipments and all commodities exported under foreign-aid programs as Depart-

ment of Defense controlled cargo,

{See similar note on p. S-21.

Q Includes data not shown separately. *New series.



8-24 SURVEY OF CURRENT BUSINESS September 1964

1962 196
Unless otherwise stated, statistics through 1962 l 3 1963 1964
and descriptive notes are shown in the 1963 Monthl
edmon of BUS!NESS STATISTICS averagey July Aug. | Sept. Oct. Nov. Dee. Jan. Feb. | Mar. Apr. May | June July Aug.

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Frelg(ht carried, qtrly. index of volume, class I and

IT(ATA) . average same period, 1057-50=100..]1120.3 [ 1126.3 124.0 || 127.8 oo | 128.6 E 7S N R
Carriers of passengers, class I (qtrly. avg. or total):

Number of reporting carriers. . ..o ocococoaeaaoo 2138 2138 | 138 173 [N RSV AR I N - . .

Operating revenues, total._ _.mil. $_| 13L4

Expenses, total..._......___ ---do._..| 112.0 3 - KR

Passengers carried (revenue)._ .. ._.....o...-_ mil._| §7.2 56.6 |.ooeee | 62.9

Class I Railroads
Freight carloadings (AAR):

Total ears...-cocococececman- 2,394 | 2,406 1 2137 |r32,874 | 2,307 | 2,518 (32,859 i 1,972 | 2,045 [%2,645 2,105 | 2,202 | 32,913 | 2,403 | 2,114 | 32,926
Coal._.___._ 439 461 300 | 3582 464 474 | 3561 417 4151 3512 303 407 | 3542 476 203 3 578
O0Ke. oo oo 30 32 30| 334 28 27 335 29 31 341 34 35 345 38 35 348
Forest produets. - 158 156 135 | 3190 147 155 | 3183 130 136 { 3196 154 151 | 3190 154 147 3198
Grain and grafn produets. - ..o 231 234 228 | 3270 200 258 | 3303 197 227 | 2267 186 177 3208 205 197 3 243

17 14 8 313 15 25 225 10 10 310 10 10 312 7 8 313
144 147 212 | 3260 205 183 | 3157 55 50 375 66 114 | 2211 224 223 3268
97 72 63 381 64 65 373 53 51 370 54 53 365 50 48 363

11,2771 1,289 | 1,161 |8 1,444 { 1,185 | 1,331 {21,523 | 1,081 | 1,125 |31,473 | 1,207 | 1,254 (31,581 | 1,248 | 1,163 | 31,514
Freight carloadings, seas. adj. indexes (Fed R.):f
Total

57-59=100..| 492 493 94 91 91 93 92 94 97 97 94 95 96 94 95 93

-do.._- 90 95 100 99 97 94 94 90 91 89 90 93 100 100 100 98

------- do_... 81 88 104 90 84 75 78 84 89 90 92 100 1 118 128 128

--do___. 97 96 94 93 95 98 96 97 99 106 103 99| r102 98 102 97

Grain and grain products...coeocooeonn do....[ 101 102 86 97 101 12 105 109 11 104 93 92 89 91 75 38
Livestock do___. 67 52 51 51 43 48 56 50 50 51 50 42 42 46 50 56
T€. oomeeeemee 91 89 93 88 123 104 85 87 84
Merchandise, 1.c.1 33 31 31 28 28 29 27 28 2
Miscellaneous 96 101 100 98 97 99 96 98 96

Financial operations (qtrly. avg.
Operating revenues, total @ _ ...
Frelght oo oo -
Passenger_......---
Operating expenses
Tax accruals and rents
Net raflway onerating income.
Net income (after taxe8) ooeeeemennacaaaaoo

R

Operating results:
Frelght carried 1 mile (qtrly.) ... bil. ton-miles._| 8 151.6 | 5 158.9
Revenue per ton-mile (qtrly. avg.)_ ... cents..| 31.349 | 51,310
Passengers carrled 1 mlle, revenue (qtrly. )-.mil_. 84,976 | 6 4,624

Waterway Traffic

Clearances, vessels in foreign trade:
Total U.S. ports... thous. net tons_.| 14,913 | 15,628 | 17,087 | 17,485 | 16,341 | 16,531 | 16,686 | 15,454 | 15,204 [ 14,503 | 14,960
Forelen vessel --do..._| 12,066 | 12,786 | 13,875 | 14,331 | 13,486 | 13,433 | 13,618 | 12,573 | 12,540 | 12,054 | 12,319
United States Vessels..._<.---co--------- do__| 2.847 | 2842 | 3,212 | 3,154 | 2,855 | 3,098 | 3,068 | 2,881 | 2,664 | 2,449 | 2,641

Panama Canal:
---------------------------- thous. lg.tons_| 5,490 | b, 458 59241 560 | 5702 | 5,95 | 5300 | 5601 | 582 6,187 | 6260 5912 | 6,166 | 5902 | 6,062 |--------
837 | 1

In Unlted States vessels. ...oooeooeoao do....[ 835 0 1000 968 722 708 613 906 265 866 | 1,022 | 1,100 877 |---eaenn
Travel
Hofels: = tod dolt 935 9.37f g7 86| 9.18( o 969
verage sale per occupied room... ollars.. . g .75 9.60 X 10. 24 9.82 3 9.09 9.26 8.87 9.86 . .83 9.10
Rooms oceupled. e 9%, of total__ 61 60 r56 59 9 65§ 68 58 8 32 57 P 59 67 62 64 59 62

Restaurant sales Index-..... same mo, 1951=100..| 112 109 107 104 107 109 101 107 105 109 108 116 119 13 112 107

Foreign travel:

U.S. cltizens: Arrivals__.____.___________ thous..| 195 218 295 391 o 219 174 158 173 179 218 211
Departures______...__.._.____ do___{ 101 216 333 283 207 186 146 161 172 193 206 214
Allens: Arrivals .-do_._. 125 130 155 169 173 144 118 112 112 102 123 148
Departures. . - -eeoocoooooo- do.--- 103 110 131 140 134 123 103 116 87 88 101 104
Passports issued and renewed. do.... 76 88 100 78 66 56 40 47 71 81 121 147
Natlonal parks, vistts__________._.________.__ do_.._| 2,787 2,779 7,504 | 7,705 | 3,278 | 2,331 | 1,104 661 686 790 | 1,000 | 1,276 | 2,267 |r 5,056 } 8,067 [---—----
Pullman Co. (qtrly. avg. or total):
Passenger-miles (revenue). - o_ooooo.ol mil__ 726 629§ [10 ) PN PR 600 ). ). 608 | |eceaoe 856 | oo |oeeoaa
PaSSenger reVenues - -« cccecccmmmmnn- thous.$__| 12,076 } 10,477 |________ ______ 10, 065 (- euemoofommmeenn 9,288 || 10,457 | |eoeeee 9,500 |cnmomanf-amemaan
COMMUNICATIONS
Telephone carriers:
Operating revenues ¢ . . 84561 840.5| 86l.4 | 844.2 1 879.0 | 856.8 | 881.8| 881.1 862.2 | 892.1| 898.8 | 903.1 32 T PURY PO,
Station revenues.____..._._ d 3 465.4 463.1 465.6 468.0 477.3 475.2 480.0 481.7 480.6 485.5 489. 4 490. 0
Tolls, N 289.7 | 205.1 304.4  283.2| 309.1| 286.3} 308.7| 3053 286.0 | 311.2 | 313.0 | 315.7
Operating expenses (before taxes). ... 468.2 | 495.7 | 486.8 | 495.1 { 489.8 | 523.4 | 500.5| 539.8| 520.2 501.7 | 530.9 | 532.3 | 525.0
Net operating income______._.__._____ R _| 139.6 152.3 164.2 158.1 158.2 156. 1 155.4 150.1 154.9 163.4 156.0 165.9 167.4

Phones in service, end of year or mo 70.8 73.7 72.3 72.5 72.9 73.2 73.4 73.7 74.0 74.2 74.5 74.9 75.1 75.3 |acommmmafmmemrman
Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph:

Operating revenues__ . ccee__-__ thous.$._| 22,010 | 23,002 | 23,834 | 24,964 | 24,378 | 25,452 | 23,676 | 25,550 | 24,449 | 23,283 | 25,181 | 24,876 | 24,708 | 26,020
Operating expenses, incl. depreciation____.do.-.. 20,197 | 21,004 | 21,264 | 21,275 | 20,700 | 21,527 | 20,603 | 21,324 | 22,213 | 21,020 | 21,715 | 21,812 | 22,181 | 22,799
o Net operating revenues. .- - .aoooooocoo do-.__ 582 | 1,680 1,348 | 2,500 | 2,597 | 2,083 | 2,368 | 3,663 834 8721 2,075 1,697 | 1,085 1,886
cean-cable:
Operating revenues_ .. .- ooo_____ do....| 3,013 | 3,065 3,201 3,064 | 2,949 | 3,424 | 2,859 | 2,950 3,138 | 2,814 3,106 | 3,012 3,030 | 3,172
Operating expenses, incl. depreciation.___do.._.| 2,542 | 2,495 1 2,575 | 2,627 | 2,330 | 2,560 | 2,186 | 2,271{ 2,403 | 2, 284 | 2,286 | 2,403 | 2,317 | 2,381
Net operating revenues.___._____._______ do---. 153 219 245 99 291 509 370 156 361 98 475 245 328 427
Radiotelegraph:
Operating revenues ... ___._______ do____| 4,675 5077 | 5117 | 5034 5,069 5,546 | 5,525 | 5,654 5,901 5505 | 5,752 | 5,831 5774 5,961
Operating expenses, incl. depreciation..__do_.__| 3,676 | 3,882 | 3,926 | 3,721 ) 3,822 | 4,028 | 4,158 | 4,339 ] 4,448 4,274 | 4,336 ) 4,251 | 4,379 ) 4,598
Net operating revenues_. ... ____.__ do_.__ 816 982 974 1,096 | 1,015 1,333 | 1,195 | 1,054 1,222 998 | 1,192 { 1,345 | 1,167 1,152
r Revised. 1 Annual index. 2 Number of carriers filing complete reports for 1962 t Revisions for 1962 are in the Aug. 1963 SURVEY.
and 1963, 3 Data cover 5 weeks; other periods, 4 weeks. 4 Based on unadjusted data. Q Includes data not shown separately.

§ Quarterly average.

Digitized for FRASER
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September 1964 SURVEY OF CURRENT BUSINESS S-25

1962 | 1963 9 1964
Unless otherwise stated, statistics through 1962 ! 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Monthly

CHEMICALS AND ALLIED PRODUCTS

July | Aug. | Sept. | Oct. | Nov. | Deec. Jan. Feb. | Mar. | Apr. | May | June | July Aug.

CHEMICALS

Inorganic chemicals, production:
Acetylene mil.cu.ft..| 1,103 [ 1,148 | 1,123 | 1,145 [ 1,126 | 1,208 1,197 | 1,216| 1,154 | 1,120 | 1,252 | 1,233 | L2711
Ammonia, synthetic anhydrous (commercial)

thous. sh. tons_.| 484.11 553.8 | 537.3| 528.4 | 528.4[ 548.5! 586.9 | 607.5| 614.8 | 583.81 650.7 | 636.8 | 659.7

Carbon dioxide, liquid, gas, and solid..._.do.._.| 85.3 | 8871 108.5| 107.7] 90.5| 939| s80.5| 79.2| 70| 76.0| s82.8| 850 949
Chlorine, 285 (100% O3y -0 __.._ do.._.] 428.6 ( 454.0 | 452.2 | 469.0 | 454.4| 470.9| 4690 | 482.0] 466.8 | 456.0 | 488.6 | 480.6 [ 501.1
Hydrochloric acid (100% HC). oo do....| 87.7( 87.3| 872! 884| 855| o928 88.4] 87.2| 91.2| 948 1041 | 104.4| 106.0

Nitric acid (1009 HNOy) oo . ... do....] 280.8 | 349.7] 304.0!| 325.5| 336.4| 372.7| 4059 | 414. 6] 402.0| 402.6 | 420.5| 375.1 | 349.5
Oxygen (high purity).___.____ --mil. cu. ft_.} 8661 | 10,768 § 10,685 | 10,140 | 10,439 | 10,960 | 10,892 | 11,744 | 12,011 | 12,201 | 13,367 | 13,107 | 13,402
Phosphoric acid (100% PyO»)___.thous. sh.tons__| 203.9 | 241.7 | 204.4 | 2295 | 238.6 | 261.7 | 253.3 | o253.7 | 267.0 | 23.5 | 284.8| 286.5 280.3
Sodium carbonate (soda ash), synthetic (58%
NagO) - oo thous.sh. tons_.| 383.9 | 390.1| 392.6 | 399.3 | 375.2| 418.9| 400.0 | 388.0) 381.2| 394.5| 419.1 | 4153 435.1
Sodium bichromate and chromate_____ a 10.6 10.9 10.7 11.0 8.9 10.9 11.5 11.3 9.3 10.5 11.4 11.7 12.3
3
5

Sodium hydroxide (100% NaOH) _.__._____ d 463.6 | 474.7 | 476.8 | 495.5 | 4724 | 497.8| 487.9 | 497.3| 400.2| 484.2 | 514.3| 507.3| 534.4
Sodtum sillcate (solublesilicate glass), anhydrous

thous.sh.tons_.| 46.1| 46.0| 42.6| 36.7| 453] 510 52.6| 42 41.4) 40.9| 53.1| 53.7| 523 445 364 .
Sodium sulfates(anhydrous, refined; Glauber’s

salt; crudesalteake)_________._ thous.sh.tons..] 99.5| 100.5} 100.2] 102.6 95.41 106.5| 107.7| 106.1]| 106.3| 103.2| 108.3| 100.2| 116.1] 107.8 1 102.91 _______
Sulturic acid (100% HsSO0s) - ceeeoeeeee. do...|1,641.8 | 1,744.7 | 1,597.0 | 1,687.3 | 1,666.2 | 1,836.7 | 1,788.4 | 1,853. 1 | 1,868.4 [ 1,853.7 [1,983.5 [2,016.2 (1,980.9 [1,859.1 {1,760.2 | _______
Organic chemieals, production: &
Acetic acld (syntheticand natural)_...._.mil.tb. | 82.2} 87.4} 831 847| 726| 954| 89.5| e0.0| 923| 940| 934 829} 85| 8.5
Acetic anhydride._.______________________. d 103.5| 105.81 107.0| 103.7| 112.6| 104.6 | 106.1{ 121.0| 111.8! 101.6 | 125.4 | 100.2| 1152 106.5
Acetylsalicylic acid (aspirin) 2.3 2.4 2.2 2.1 2.3 2.6 2.6 2.6 2.8 2.6 2.7 2.7 2.1 2.5
Creosote ofl. 7.6 8.2 7.4 8.8 9.2 8.6 8.1 8.8 8.2 7.1 8.4 9.1} 10.6 9.8
DDT_ ... 13.9 14.9 17.7 14.8 14.3 14.2 11.4 9.4 11. 4 12.8 13.3 11.3 13.0 r12.1
Ethyl acetate (85%) - --ococoocoomccococmoas d 8.5 9.2 7.9 9.6 8.7 10.0 7.3 0.4 8.8| 108 9.4 7.4 8.0 11.9
Ethylene glycol___....... 19.51 121.0 ] 118.0| 127.8| 121.4| 132.2| 1231 | 1234 | 121.8| 109.1 [ 138.8 | 129.3| 116.9|165.3
Formaldehyde (379, HC 199.8 | 212.7 | 190.7 | 218.3 | 216.4| 234.3| 226.4 | 2204 | 207.0| 203.0| 219.5| 237.7| 225.2 | "220.5
Glycerin, refined, all grades:
Produaetion_________________ 20.8 24.8 2L.5 25.9 26.8 30.2 22.6 30.0 29.1 26.3 28.5 28.5 23.71 r28.0
Stocks, end ofmonth_..___________.______ 32.7 23.8 20,8 19.1 15.9 16.1 20.5 292 29.3 25. 4 27.6 26.5 27.7| 3.5
Methanol:
Natural. ..ol .1 .1 .1 1 .1 1 1 1 1 1 .1 .1 1 .1
Synthetle _______ 28.0( 2031 263| 317 287| 314 285| s08| 206 299| 30.3| 339| 344| 311
Phthallc anhydride 35.6 39.5 35.6 37.1 41. 4 45.3 40.9 39.5 37.4 36.7 4.9 49.2 49.9 48.5
ALCOHOL
Ethyl alcohol and spirits:
Production. . .. _....oocceeomoeoo- 5241 5771 8.1 49.7| en7| 73.5) 87| ss.9| 60.5| s6.1]| 538 540} r53.3
Stocks, end of month___ 1514 [ 1715 | 175.7 | 177.2| 181.7| 180.3 | 169.8 | 177.3 | 179.5 | 183.0 188.9 | 189.3 [ 184.9
Used for denaturation__ 4241 444 428 44.0| 40.7| 47.5( 43.9| 455| 49.5( 44.0| 43.9| 467 453
Taxable withdrawals_ ... _.....__.__ 5.3 5.3 4.8 5.0 5.8 7.5 58 4.3 4.9 4.7 5.4 5.7 5.5
Denatured aleohol:
Production._ . ___._________._.__ 22.9( 2391 231| 23.8{ 220 256| 23.6| 245| 26.6) 23.7| 23.9| 251 238
Consumption (withdrawals). 23.0 24.0 23.4 24.3 22.0 25.6 24.5 23.8 26.4 23.1 24.7 24.8 23.5
Stocks, end of month_______ do____ 3.9 3.0 3.3 2.8 2.8 2.8 2,0 3.3 3.2 3.7 2.9 3.1 3.4
FERTILIZERS
Exports, total 9 ____.___ thous.sh. tons_.| 602 625 720 668 696 670 701 693 622 668 704 584 684
Nitrogenous materials. _ —.do__.. 6 55 40 43 81 64 66 28 39 68 55 63
Phosphate materials_ ... _do___. 448 487 547 513 557 487 517 524 458 534 495 468 529
Potash materfals. ... _.o_.____._.. do__.. 71 59 76 64 81 83 88 66 100 50 94 33 50
Imports, total semimanufactures*Q .. _..___ do_._. 166 205 127 232 207 244 188 200 255 253 292 376 173
Ammonium nitrate.________________________ do.__. 18 21 12 18 19 21 27 20 20 16 17 19 17
Ammonium sulfate do___. 20 20 13 6 21 27 11 11 14 29 36 43 11
Potassium chloride .. ... _______ do.... 39 73 58 75 111 08 52 65 117 93 126 150 65
Sodlum nitrate _._ do.._. 36 34 13 46 14 31 35 39 32 30 22 63 22
Potash deliveries (K30). oo o____...__ do. 197 227 150 290 161 258 162 189 374 233 369 424 254 66 151 oo,
Sup?rpéltyosghgtt)a and other phosphatic fertilizers
10 103
Production _ ___ .. oooooooo.. thous. sh. tons..| 235 269 205 246 247 201 282 204 304 327 336 337 307 | ror2 247 |
Stocks, end of month___ . ooooeooo ... do___. 425 419 428 456 441 146 462 490 452 443 383 249 MU9 | 349 408 |________
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. thous.1b__| 1306 [ 1284 R 423 | 323 141 195
High explosives._..__.. _{1277,199 |1301,665|_ 321,379 322, 968 262, 470 334,018

Paints, varnish, and laequer, fa

Total shipments....._____._. L §.| 1527121575 177.0| 176.6 | 160.3 117.7 165.2 197.8
Trade products._._. 89.81 2038 111.8| 112.2 97.1 61.0 97.1 119.5
Industrial finishes 62.9 | 263.7 65.2 64.4 63.2 56.7 68.1 78.3
Sulfur, native (Frasch) and recovered:
Produetion.____ ... ........_____ thous.lg. tons..[ 2490 | 3486 490 476 473 495 499 505 | [
Stocks (producers’),end ofmonth__________ do___.| 4832] 4,875 | 4,031 | 4,880 | 4,844 4,760 4,720 4,614 || ____.
. PLASTICS AND RESIN MATERIALS
" Production:
Cellulose plastic materfals_ ____._._._.__. mil, 1b_.}| 13.2 12.7 10.9 12.1 12.8 14.0 13.8 12.1 11.6 13.0 15.2 13.9 12,4 & 2 2N R I
Thermosetting resins: ’
Alkyd resins do_...| 345.7 46.5 46.8 47.7 43.3 47.2 40. 5 37.7 44.4 44.0 48.5 49.0| r48.0 49.8 |l o
Coumarone-indene and petroleum polymer
resins_________ 1.1b_.| 329.0 25.8 21.2 27.0 25.5 30.2 24.9 25.9 26.0 25.0 27.6 29.8 26. 2 27.1
Polyesterresins_ ... __________ 317.7 21.3 19.6 21.6 21.2 23.9 21.2 20.4 22.7 23.9 25,4 27.2 27.0 26.7
Phenolic and other tar acid resins.._ - 357.5 61.0 50.0 63.0 62.8 69. 6 62.0 61.7 66.3 64.0 72.6 7L.5 r67.3 65.5
Urea and melamineresins..______.__._.___ 340.7 42.2 35.0 41.2 42.2 48.5 415 38.0 42.8 39.6 43.1 45,9 r43.4 43.1

Thermoplastie resins:
Styrene-type plastic materials (polystyrene)
mil. Tb._| 2106.2 | 124.3 | 114.3 126.6 1 130.1| 136.5| 133.2| 127.8 ] 132.3 | 136.6 | 146.3 144.7 149.7 147.5 |.
-} 3130.5 | 149.3 134.0 | 153.7 156. 5 168.3 160.5 | 153.0 150.5 { 158.3 | 173.3 174. 4 176.7 170.9

Vinyl resins (resin content basis)..___

Polyethylene. .. oo . 168.0 | 188.2 ] 189.8 | 189.3 | 183.3| 202.4| 200.0 | 210.1| 210.8 ( 208.7| 210.1{ 217.8 | 226.6 [ 215.9
r Revised. 1 Quarterly average. 2 Beginning Jan. 1963, the estimated totals are based J'Data are reported on the basis of 1009, content of the specified material unless otherwise
on a new and larger sample and reflect improved estimating methods, which affect compara- indicated. Q@ Includes data not shown separately.
bility with data for earlier periods; Oct.-Dec. 1962 estimated totals on the new basis appear *New series. Data exclude some materials (chleﬂy erudes) shown in the former series.
%n tp bs-25d01§ the Fe]e]b 1964 SURVEY. 3 Based on annual total containing revisions not Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.
istributed by months.
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S-26 SURVEY OF CURRENT BUSINESS September 1964

1962 | 1963 1963 , 1964
Unless otherwise stated, statilsltics t:n-ough }gg
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Monttl | suy | Aug. | sept. | oct. | Nov. | Dec. | Jan. | Fev. | Mar. | Apr. | May | June | July ‘ Aug.

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total ©
v mil. kw.-hr._| 78,624 | 83,991 { 88,703 | 89, 861 | 82,802 | 84,845 | 82,437 { 90,302 | 90,642 | 84,613 | 87,987 84,534 | 87,226 | 90,585 | 95,724

Flectric utilities, total _____.__.ooo_..____ do.-__{ 71,026 | 76,167 | 81,000 | 81,973 | 75.156 | 76, 712 | 74 474 | 82,260 | 82,328 | 76,701 | 79,595 | 76,392 | 78,804 | 82,294 | 87,606 ).
By fuels ! do.-.- 57,003 | 62,379 | 66,827 | 68,440 | 63, 144 | 64,491 | 61,769 | 67,653 | 67,834 | 62,906 63,652 | 60,092 | 63,031 | 68,341 '113, 343
By waterpower. ... do-._.{ 14,024 | 13,788 | 14,173 | 13,533 | 12,012 | 12,222 | 12,705 | 14,607 | 14,495 | 13,795 | 15,942 | 16,301 | 15,863 | 13,953 | 14,263 |_...__..

Privately and municipally owned util..__do___| 57,725 | 62.005 | 66,287 | 67,161 | 61,769 | 63,181 | 60,837 | 66,450 | 67,024 | 62,143 | 64,596 | 62,204 | 64,155 | 67,960 | 72,645 |_______.
Other producers (publiely owned)...._--do_...| 13,301 | 14,073 | 14,713 | 14,812 | 13,387 | 13,531 | 13,637 | 15,802 | 15,304 | 14,558 | 14,999 | 14,188 | 14,730 | 14,334 | 14,061 |..____..

Industrial establishments, total. . ... do.__.| 7,597 | 7,824 7,703 | 7,887 | 7.735| 8,133 | 7,963 | 8,042 | 8313 | 7,012 | 8,302 | 8142 | 8332| 8292| 818
By fuels... ; Jdo 1| 7313 | 7555 | 7474 | 7.665 | 7.533 | 7er7| 772 | 7T70| so19 | 7e2r | 8075 | 7,807 | 8,027 | 8045 7,892
By waterpower. - .- do....| 284 270 229 222 202 215 241 272 294 291 317 335 305 216 226
Sales to ultimate customers, total (EET)..._. do_...| 64,674 | 69,234 | 70,500 | 73,018 | 72,079 | 69,516 | 68,309 | 71,364 | 75,196 | 72,724 | 72,692 | 71,549 | 71,065 § 72,775 {.__f._.__
Commercial and Industrial: L 1
Small light and POWEr -« emeeeemeemmeee do....| 12,008 | 13,387 | 14,938 | 15,639 | 15,097 | 13,706 | 13,095 | 14,093 |114.165 (114,061 114,121 114,034 |¢ 14,327 {115,851 J.ooofonnios
Large light and power..____.____ ... do___.| 31,160 | 32,856 | 33 081 | 33,871 | 33,790 | 34,279 | 33,463 | 32, 503 |132, 093 | 32,330 133,330 |133,643 (134,459 {134,675 | |-
Rallways and ratlroads.. ... ... do....| 303 389 351 358 348 373 378 452 439 436 409 384 368 366
Residential or domestic. ... -do_._.| 18,868 | 20,141 | 19,752 | 20,690 | 20,356 | 18,553 | 18,793 | 21.630 | 24,932 | 23,295 | 22,301 | 20,982 | 19,431 | 19,639
Street and highway lighting. . do.._. 612 646 551 Q 631 691 735 773 780 711 693 641 613 589
Other public authorities_.__ ~do___.| 1,529 | 1,683 | 1,673 | 1,707 1,706 | 1,776 | 1,719 | L716 | 1,760 | 1,774 | 1,707} 1,721 | 1,712 | 1,780
Interdepartmental ... _________..... do.... 104 133 163 161 152 138 126 108 118 118 130 143 156 174
Revenue from sales to ultimate customers (Edison
Flectric Institute) - - eooomemeeeeeeans mil. $..|1,088.4 [1,141. 4 {1,167.3 [1,200.7 |1,187.8 [1,136.2 [1,119.0 [1,161.7 |1,217.2 {1,184.5 |1,169.0 |1,153.0 [1,145.9 [1,178.5 Jucmaocnfooo .-
GAS
Manufactured and mixed gas (quarterly):a"}
Customers, end of quarter, totalQ ______._ thous..{ 1,922
Residential do_...| 1,800
Industrial and commerelal. . oceeeooo.. do..... 122
Sales to consumers, total@ _._______ mil, therms.. 530
Resldential___ do.... 370
Industrial and commerelal . . __._..____ do..-. 157
Revenue from sales to consumers, totalQ
mil.$..| 67.3
Resfdential. ... do._..! 513
Industrial and commerelal. ... do_...| 15.7
Natural gas (quarterly):J*t
Customers, end of quarter, totalQ . _.._._. thous..| 32,674
Residential___.. do_.--{ 30,014
Industrial and commerefal . ________._.___ do..--| 2,624
Bales to consumers, totalQ _________ 25,045
Residential_.__ 8,466
Industrial and commercial 15,321
Revenue from sales to consumers, totalQ __mil. $.| 1,541.3
Residential. .. do....| 847.7
Industrial and commerefal. ... ... do....| 651.0

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production_ mil. bbl__ 8.07 8.39 10.83 9.38 7.42 7.93 6.85 7.31 7.63 7.50
Taxable withdrawals do__..{ 7.60 7.821 10.22 9.26 7.37 7.95 6.73 7.05 6.74 6.42
Stocks, end of month.._.____________._.___ do....| 10.46 | 10.76 | 11.70 | 11.18 | 10.72 | 10.19 9.85 9.67 | 10.08 { 10.68
Distilled spirits (total):
Production .. mil. tax gal__| 12.90 12. 50 6. 82 8.52 9.42 1 15,99 13.39 | 14.18 13.89 [ 13.51

Consumption, apparent, for beverage purposes
mil. winegal..| 21.14 | 21..58 | 19.98 | 20.12 | 19.46 | 24.45 | 2580 | 30.92| 18,49} 18.43

Taxable withdrawals. __........_.. mil. tax gal__| 10.27 | 10.34 9.25 10.02 | 11,11 | 14.57 11.36 8.56 9.34 9.53

Stocks, end of month._.___ .. . ___.__ d 3 3 3 .49 | 869.81 | 867.44 | 865.87 | 870.00 | 871.77 | 873.19

Imports . 3 X 3.94 5.71 5.37 4.87 3.03 3.07
Whisky:

Production. .ocemoommeann . . 3 . X 5.80 | 10.13 8.49 9.99 | 10.38 | 10.27

Taxable withdrawals_ d . 8.02 | 10.85 8.38 5,91 6.46 6.73

Stocks, end of month
Imports.

Rectified spirits and wines, production, total

846,88 | 843.02 | 840.03 | 842,40 | 844.01 | 854.14
3.38 5.04 4.83 4.19 1,57 L7

mil. proofgal..| 7.20 | 7.24) 6.23| 6.73| 7.74| 10.88| &15] 587| 6351 627| 7.24| 7.8 | T38| 7.27 |ecemeioc|aiion
Whisky__ do-.._| 5.33 5.19 4.42 4.62 568 | 8.35 6. 24 4.15 4.33 4.5t 5.18 5.68 5.16 402 ool
Wines and distilling materfals:
Effervescent wines:
Production.- mil. wine gal._ .37 .40 .21 .36 .34 .45 .8 .44 .43 .48 .63 .53 .38
Taxable withdrawals________________...__ do-.- .32 .35 .22 .31 .39 .54 .57 .59 .34 .27 .34 .33 .36
Stocks, end of month___._. .. ... do....| 2.79 3.00 3.28 3.29 3.21 3.07 2.86 2.65 2.71 2.88 3. 14 3.31 3.30
Imports do.... .09 .09 .05 .05 .09 .18 .14 .15 .06 .06 .08 .08 .09
Still wines:
Production...... do....{ 15.78 | 16.85 2.01 3.04 | 45.43 | 108.68 21. 47 4.76 2.73 2.97 3.40 2.19 1.84
Taxable withdrawals_..______.______.___. do._._| 12.52 13.11 9.57 12.84 12.52 15. 56 14.07 13.71 13. 57 13.76 15.96 13. 80 12. 86
Stocks, end of month_____ ... __.__.__. do_...! 178.86 | 185.04 | 134.11 | 120,84 | 155.87 | 246.45 | 249.05 | 229.08 | 213.80 | 201.61 | 185.83 | 175.68 | 164.18
Imports do. 1.08 11 1.00 .97 1.07 1.92 1.47 1.18 .79 1.57 1.10 .90 1.16
Distilling materials produced at winerfea.._do....[ 31.27 | 30.39 8.38 9.98 ] 118,07 | 202.64 | 70.11 | 18.48]| &.10 8.38 6.15 179 1.51 I+ P
r Revised. ! Not directly comparable with data through 1963. Comparable figures for #The averages shown for gas are quarterly averages.
Jan.-June 1963, respectively (mil. kw.-hr.): Small light and power—12,609; 12,535; 12,617; IRevised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY.

12,577; 12, 889; 14, 084; large—31,105; 30,442; 31,440; 31,753; 32,496; 32,723.

¢ Q Includes data not shown separately.
ORevisions for Jan.-Dec. 1962 appear on p. 24 of the Mar. 1964 SURVEY.
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September 1964 SURVEY OF CURRENT BUSINESS S-27
) 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. Dec Jan. Feb, | Mar. | Apr. | May June July Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery: .
Produetion (factory) ..o o.oooo_l mil.1b_.| 128.1| 118.3] 114.1| 052 85.5| 91.8| o1, 11.6 | 128.8 [ 123.5| 139.41 142.7( 153.5| 1429 | 110.7 | _____._
Stocks, cold storage, end of month___._._.__ do. 363.4 | 3284 392.6 | 367.0 | 328.7 | 284.5| 241.3 ) 207.0 | 187.1 | 191.2 | 1010 [ 1957 | 203.5} 234.9|r243.7 | 221.1
c }Il’nee ‘wholesale, 92-score (N.Y.)._..__. $perib| 504l 590 587 1590 6031 .506) .593| .503) .587| .587 | .586 | .586| .587 .587 .591 . 604
eese:
Production (factory), total._________.___ mil.1b_[ 132,17 136.1]r150.4 | 130.8 | 127.0] 122.5 | 1157 | 124.5| 125.9 | 124.0| 1458 ; 151.8 | 176.4 | 175.3 | 151.0 | .._.__.
American, whole milkt. ___ ... do....] 911 r93.4[r100.8] 99.7| =866 816 737 78.3 82.4 | 8.4 96.5] 106.5| 128.3| 128.1| 108.7 |._...._.
Stocks, cold storage, end ofmonth, total....do._..{ 463.4 | 385.0] 439.9| 435.2 | 407.9| 378.2( 363.3 | 340.7| 318.1| 301.6 | 30L.7 | 323.1 | 352.2| 331.8]-398.6 | 386.0
American, whole milk__ ..-.| 420.4| 344.9{ 394.8| 390.6 | 363.9 | 336.9| 323.7 ] 301.6 | 279.2 | 263.7 | 264.0{ 284.0| 309.7| 339.2|r353.1| 330.8
Imports 6.5 6.9 5.7 3.8 5.1 7.5 9.7 8.4 6.6 4.6 8.5 6.4 7.0 5.4 8.6 |.oooo-
Price, wholesale, American, gingle dalsies (Chi-
CAZO) - oo oo e e o $ perlb_. 400 | .426 427 | 428 | .428 432 | .432 432 430 | .430 4221 420 | .420| .421 428 | ..
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened)________....... mil. 1b__ 6.1 6.6 9.2 9.6 6.9 3.9 4.0 7.0 6.0 5.6 6.7 10.7 10.0 7.2 8.3 | ...
Evaporated (answeetened)....___________ oo..| 160.7 [ 158.1| 184.4 | 175.2 | 140.3 | 129.7 | 122.2 | 133.9{ 140.3 | 141.5 | 150.0 | 160.8 | 208.5 | 202.0 | 184.0 | _______
Stocks, manu acturers’, case goods, end of mo
Condensed (sweetened).___ il. 1h 5.0 6.6 9.0 10.4 6.2 5.7 6.5 5.8 59 6.1 7.3 9.1 10.0 9.6 9.4
Evaporated (unsweetened) d 178.4 | 162.9] 2235 243.1) 231.8| 199.8 | 150.8 | 131.7| 96.8 | 82.6 69.7 | 82.6| 147.6 | 208.2 | 249.7
Exvorts:
Condensed (sweetened) . _____________..__ 4.0 5.0 5.2 9.3 5.9 7.9 .3 7.0 3.3 3.0 3.4 5.2 8.6 5.4 5.4 | oo
Evaporated (unsweetened) 55 5.2 4.5 3.31 10.0 3.3 3.8 2.9 2.5 3.1 2.4 3.0 2.7 3.0 8.3 | oo
Price, manufacturers’ average selling:
Fvanorated (unsweetened)___..-_.. $percase_| 6.11| 6.01 600 600} 600} 600! 59| 600] 600 5. 5981 5.96| 5.94 593| 593) ..
Fluid milk:
Production on farms_ ... ... mil.1b__| 10,502 | 10,399 | 10,861 | 10,130 | 9,558 | 9,557 | 9,205 | 9,706 | 10,066 | 9,842 | 11,007 | 11,346 | 12,330 | 11,790 | 10,824 | 10,177
tilization in mfd. dairy produetsd._.._._ do_ 5216 | 5099 | 5635 | 4,983 | 4,183 | 4,148 ) 3,900 | 4,399 | 4,922 | 4,917 | 5655 | 5904 [ 6,613 | 6,528 | 5616 | . __
Price, wholesale, U.8, average.__... $ per 100 Ib__| 4.10 410) 391 4.08| 4.29 4.43| 4.48| 4.42| 4.34 425 4.12 04| 3.8 3.78 | 3.94 4.10
Drv milk:
Production:t
Drvwhole milk___.____..____________.. mil. 1b_. 6.8 7.6 7.4 8.1 7.6 7.1 6.7 6.3 7.6 6.6 7.3 7.8 7.4 6.6 6.8 | oeennn
Nonfat dry milk (human food)__________ do.__.} 183.5) 174.7|r182.5 | 144.8 | 119.4 | 121.4 | 128.2| 158.3 | 176.9 | 181.0 | 206.7 | 217.7 | 250.2 1 235.6 | 181.5 | .__.___
Stoeks, manufacturers’, end of month:
Drywhelemilk ... do___. 6.3 5.7 6.5 5.5 4.8 5.0 5.3 53 6.1 58 6.6 7.5 7.1 6.4 6.2 ..
Nonfat dry milk (human food)_ . _..._.__. do....| 123.4 95.0| 1159 99.3 82,1 63.0 64.3 8L 5 80.9 86.1 97.6 | 104.6 | 130.6 | 128.6 | 127.3 |..._.._.
Exnorts:
"{l')r‘rr :vhole milk_____________ 1.1 2.5 1.7 4.7 2.6 2.0 1.6 2.9 2.1 .8 .8 1.1 1.3 .6 24 e
Nonfat dry milk (haman foo 25.5| 44.6| 484 487| 39.2) 41.9| 36| 380| 274 37.9| 8.6| 6.0 119.4| 1071} 935 _______
Price, manufacturers’ average selling, nonfntd v
milk (human f00d)..........ooooo_o__ $ perth_. 148 144 144 | 144 144 144 J144 | 146 146 146 146 146 146 146 .143 | . ____
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu..| 96.9 103.4 98.2) 84.6| 92.7| 1156 | 1256 130.7] 123.8 | 112.5| 123.4! 126.6 | r120.8 | r96.8 | 9.8 [ _______

Barley:
Production (crop estimate)___.._.......__.. do....
Stocks (domestic), end of quarter, total.__..do....
On farms do.._.
L0358 10 1. TR do._.
Exports, Including malt§. ... do-...
Prices, wholesale (Minneapolis):
No. 2 malting____ ..ol $ per bu_.
No. 3, stralght_..______ - - T do_...
Corn:
Production (crop estimate, grain only)._mil, bu_.
Qrindings, wet Process. . ..o oo do....
Stocks (domestic), end of quarter, total
mi], bu_.
On farms .do___.
Off farms. . ... accccmnaas do_._..
Exports, including meal and flour..__..._.. do-...
Prices, wholesale:
No. 3, yellow (Chicago) . ..._....._... $ per bu..
Welghted avg., 5 markets, all grades._ _... do-...
Oats:
Production (crop estimate)_.___._._..___ mil. bu__
Stocks (domestic), end of quarter, total_.___ do-...
ON farms. . e oee e cccomccaccaan do_.-.
Off farms. . do.._.
Exports, including oatmeal. ... _.___ do....
Price, wholesale, No. 2, white (Chlcago)f
$perbu..
Rice:
Production (crop estimate).........mil, bagsQ.._
) California mills:
Receipts, domestic,rough__._.___.__ mil. 1b__
Shipments from mills, milled rice...._.._ do-
Stocks, rough and cleaned (cleaned basis), end
of month —.mil. 1b_.

Southern States mills (Ark., La., Tenn., Tex)
Recelpts, rough, from producers
Shipments from mills, milled rice. o
Stocks, domestie, rough and cleaned (cleaned

basis), end of month. mﬂ Ib..
Exports. oo
Price, wholesale, Nato, No. 2
Rye:
Production (crop estimate).........__._. mil, bu..

Stocks (domestic), end of quarter, total_____ do....

Price, wholesale, No.2 (Minneapolis).._$ per bu..
r Revised. » Preliminary.

1 Crop estimate for the year,  2Sept. 1 estimate of 1964 crop.

11,020 1981
3628 3621
3553

374
2.5 .9
.1 .73
166.0 [ 170.1
126 122
79 85
97 132
304 438
258 270
866 957
193 220
. 094 . 093

140.8 | 129.4

319.9 1 315.0
1.22 1.30

3 Quarterly average.

4 01d crop only; new crop not reported until beginning of new crop year (July for barley,

oats, rve, and wheat; Oct. for corn).

IReviswns are available upon request as follows: Jan, 1961-June 1962 and Jan.:
for cheese and nonfat dry milk; Jan.-June 1962 and Jan.-May 1963 for butter and condensed

Dig |t?§glc)10¥8 IgRaK%grg whole mifk.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

~-May 1963

1,113
357

1,235
197
. 088

1.45

377
264

1,710
203
. 088

1.4

VoG T (S - 17 || .
[1:523 PO DU 446 | o f_ .
85 f-eeeermc]mmmmnena T2
.2 2 .2 .1 3 7
.74 .75 7 .68 68 .66
70 206 138 141 163 103
84 89 187 82 184 109
168 232 143 170 105 69
295 329 192 123 148 71
329 379 386 555 494 428
1,592 1 1,447 1,197 931 746 531
357 314 419 356 400 265
. 088 . 088 088 .088 .088 088
BNV M N D TV DO
1.42 1.48 1.38 1.34 1.32

5.3
1.28

1,19

J'Revised series; data reflect inclusion of creamed cottage cheese and frozen products

(formerly excluded).

Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised
series) appear on p. 24 of the Mar. 1964 SURVEY.
§ Excludes a small amount of pear] barley.

t Revised series (for No. 2; formerly, for No. 3).
9 Bags of 100 1b.
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SURVEY OF CURRENT BUSINESS

September 1964

1962 | 1963 9 1964
Unless otherwise stated, statistics through 1962 ‘ 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey July | Aug. | Sept. | Oct. | Nov. | Deec. Jan. Feb. | Mar. Apr. | May | June | July Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total 11,094
Spring wheat__. 1273
Winter wheat 1821
Distribution (quarterly total) ... cceo-_-- 3 316
Stocks (domestic), end of quarter, total....do 31,713 1,205
On farms --d -1 3259 153
Off farmS. e reccimmnmeraan 31,453 1,052
Exports, total, including flour. 49.2 86. 6
eatonly. 43.0 81.5
Prices, wholesale:
No. 1 dark northern spring (Minneapolis)
$ per bu._ 2.48 2.42 2.31 2.26 2.36 2.43 2.39 2.37 2.37 2.32 2.25 2.34 2.35 2.38 1.70 1.74
No.2,hd. and dk. hd, winter (Kans, City).do....| 2.19 2.20 2.01 2.03 2.09 2.20 2.21 2.23 2.24 2.23 2.17 2.26 2.13 1.53 1,55 1.58
Weizhtedavg 4 markets, all grades__.__ do_._. 2.41 2.33 2.12 2.19 2.29 2.37 2.34 2.31 2.31 2.27 2.19 2.26 2.26 1.58 1.59 1.69
Wheat flour:
Production:
FIONT oo oe 21,839 | 21,991 | 21,687 | 22,886 | 21,409 | 24,649 | 22,220 | 21,399 | 23,519 | 21,218 | 21,956
ODPmtions percent of capacity 92.4 92,6 90. 95. 97. 98. 101.6 91.8 97.5 96. 8 90.0
........................... 406 407 398 425 400 459 412 393 433 390 406
Gr!ndine% of wheat qof tor 49,613 | 49,976 | 49,215 | 51,090 | 48,798 | 56,105 | 50,558 | 48,599 | 53,494 | 47,872 | 49,646
Stocks held by mills, end of quarte
v hiots. sacks (100 1b)_| 34,584 | sa 710 || 4,506 (oo oo 4,898 el 5,843
D U3 ¢20) o 7. T AU, do_...| 2 2, 808 1,702 | 1,937 | 2,570 ) 2,232 | 2,550 | 3,878 ) 1,912 | 2,527 | 2,183
Pr(ces,wholesgl L patent (M1 pols)
Spring, standard paten nneapolis
pring $per1001b. | 6.909 | 5639 | 5.388 5013 | 5550 5.725| 5.738 | 5.538 | 5.538| 5.563 | 5.313 | 5.600 5478 1 r5.783 | »5.983 [________
Winter, hard, 95% patent (Kans. Oity).--do..-. 5.621 | 5365 | 4.967| 4.900 | 5283 | 5.467 | 5450 5.233| 5250 | 5.300 | 5.150 | 5.400 | 5.250 | r5.833 | »5.642 |
LIVESTOCK
Cattle agnd c?gvgas: _— tod)
Sianghter (federally Inspected):
CAIVOS oo oo thous animals... 415 378 341 366 395 462 385 400 412 342 400 379 321 338 385 |ococoeee
Cattle eeo| 1,695 | 1,805 1,838 | 1,900 | 1,829 | 2,092 | 1,793 | 1,808 | 2,013 | 1,710 1,878 | 2,045 | 2,070 2, 207 2,162 | ...
Receints (salable) at 27 public markets. _ S L2285 L173| 1,185 1,167 | 1,287 | 1,592 1,283 ( 1,205} 1,189 969 | 1,141 | 1,139 | 1,082 1,257 |*1,201 | 1,228
Shipments, feedler to 8 corn-helt States_.___ do._., 595 551 342 468 77| 1,281 1 133 578 525 319 384 355 322 260 359 |ooo___-
Prices, wholesale:
ﬁeef steers (Chicago)__ . ._.._._._ $per1001b__| 27.20 | 23.791 24.56 | 24.47 | 23.80 | 23.97 | 23.38 | 22.16 | 22.38 | 21.18| 21.38 | 21.03 | 20.29 | 21.37 | 23.15 | 24.94
Steers, stocker and feeder (Kansas City). do____| 24.83| 22.95 23.19 | 23.67 ) 22.71 22.38 | 21.53 | 20.06 | 21.17 | 21.57 | 21.42 | 20.91 | 19.24 18.92 | 18.81 19.30
Calves, vealers (Nat). Stockyards, T.)_..do.___[ 29.75 | 30.00 27.00 | 27.50 | 28.50 | 27.50 | 30.50 | 30.50 | 31.50 | 34.00 | 31.50 | 26.50 | 27.50 | 23.50 [223.00 |._____._
H
Shanehter (federally Inspected).___thous animals__ 5,648 | 590651 4,095 | 5,174 | 5868 | 6,775 | 6,380 | 6,605 6,056 | 5898 6,420{ 6,481 5,476 | 5038 | 4,928 |.______.
RO(‘P‘DH (salable) at 27 public markets_____ do_.__| 1,650 1,646 1,465 1,393 | 1,573 | 1,846 | 1,726 | 1,874 | 1,828 | 1,511 | 1,635 | 1,681 1,460 | 1,443 {° 1,405 1,294
Prices
Wholesale, average, al} grades (Chicago)
e per1001b__| 16.44 | 15.03 17.20 ] 16.60 | 1553 { 1529 1439 13.76 | 14.22 | 14.37| 14.22 13.89 ) 14.46 | 15.22 15.88 | 16.21
Troe-corn price ratio (bu. of corn equal in value
to 100 1h. Hve hog) ..o ... ... of 164 13.6] 14.4] 14.0| 12.7] 41| 139] 12.6| 132 13.2] 12.7| 123] 123| 128 r142] 139
Sheen and lambs:
Stanghter (federally inspected).___thous animals. 1,224 | 1,163 1,201 1,204 | 1,236 | 1,441 L1112 1,105 1,296 980 1,035 | 1,052 986 | 1,056 1,18 |
Recelpts (salable) at 27 public markets..___ do___. 524 444 470 442 601 640 419 406 394 294 304 319 289 337 @ 343 385
Shipments, feeder, to 8 corn-belt States__.___ do_._. 224 200 122 223 428 457 213 122 146 143 133 171 215 154 179 | .. ..
Prices, wholesale:
rL(‘aemhq average (Chicago) ___._____ $per100th | 19.46 [ 18.69 16.50 | 16.50 | 18.75 | 18.25| 18.88 | 19.38 | 19.50 | 2L.12| 22.25 | 22.25 | 24.00 | 23.75 | 23.38 | 23.50
Lambs, feeder, good and cholce (Omaha) do.__) ‘16,87 [617.46 ] 17.80 | 16.84 | 16.84 | 16.52 ) 16.44] (7 ) 0] ) Q] [U) [6) 7) )
MEATS AND LARD
T(l))twldmegits (: ight, leaflard in), in: ted
roduction (carcass welght, lea n), tnspecte
slaughter. ... mil, 1b_.| 2,161 | 2,202 | 2156 | 2,187 [ 2,245 | 2,582 | 2,366 | 2,450 | 2,662 | 2,252 | 2,447 | 2,575 2,406 | 2,404 | 2,332 |._._.___
Stocks (excluding lard), cold storage, end of
month_ ool .| 481 592 579 522 523 541 623 653 729 773 810 872 873 833 { r731 631
Exports (meat and meat preparatlons)t....do__._ 42 45 38 42 47 58 62 49 60 56 53 47 63 56 49 (...
Imports (meat and meat preparations)t.___do_... 109 122 144 142 144 132 112 121 119 73 101 89 76 126 75 |oceeee
Beef and veal:
Production, inspected slaughter.__ 1,046.6 |1,137.4 |1,156.6 |1,187.3 |1,136.8 [1,201.2 |1,117.8 |1,137.9 |1, 292.8 1,119.3 {1,220.2 [1,314.8 {1,319.6 [1,384.8 |1,336.5 |_.______
Stocks, cold storage, end of month 163.5 | 217.2 | 201.0| 208.8 | 228.2| 246.1 279.5) 287.6 | 297 282.1| 284.5| 276.3 1 285.7 { 300.4 .
Exports__ 2.3 2.3 1.9 2.7 2.8 3.2 2.9 2.4 3. 5 2.1 2.5 3.9 5.7 .0
Importsh 79.0 92.0 110.1 | 115.7 | 122.0 | 105.7 89.8 90.6 89.3 51.9 71.4 66. 4 53.1 . 6
Price, w D
(600-700 1bs.) (New' Yo S R . 464 417 .420 ] .422 . 426 417 .404 | .391 .398 .381 .378 .379 .372
Lamb and mutton:
Production, inspected slaughter.._.._____ 57.9 55.6 55.0 B5.7 57.4 67.3 52.5 53.2 63.9 49.6 52.5 53.6 48.2
Stocks, cold storage, end of month 14.3 19.5 19.9 19.8 18.0 17.8 17.2 18.6 18.3 18.4 18.3 16.3 16. 4
Pork (Including lard), production, inspected slaugh-
BT e oo o e e mil, 1b__{ 1,046.5 [1,099. 0| 9044.2 | 943.5 [1,050.6 [1,223.4 {1,195.7 [1,259.2 |1,305.6 |1,082.8 [1,174.7 |1,206.5 [1,038.1 970.9 | 944.4 |___.__..
Pork (excluding lard):
Production, inspeeted slaughter____________ do_...| 806.0 856.6 | 731.4 | 735.3 | 823.7( 959.3 | 939.2 | 987.4 |1,017.1| 854.4 | 914.5 | 940.9 | 798.4 | 743.6 | 733.6 [_._..__.
Stocks, cold storage, end of month _-do__._| 235.9| 279.2| 274.0 | 220.0 | 210.4 | 208.9| 250.2 | 276.7| 332.8| 382.3| 411.2 | 473.6 | 468.8 | 412.9 | r321.4 | 229.8
Exports __________________________ .do..__ 5.3 1.5 8.1 6.5 9.7 14. 4 15.1 16.5 22.9 18.5 13.0 10.9 13.5 12.9 8.6 |ocoeman
TMpPOrts. . - o oo e do_._ 17.0 17.6 20.0 14.3 14.8 19.1 16.2 18.6 16.7 14.8 19.7 16.3 18.0 17.0 17.8 |oeoaee
Prices, wholesale:
Hams smoked, composite_____...._.. perlb__| 8401 464 .478 . 488 .465 .463 472 . 480 .458 457 .452 .435 .423 L448 | » . 453 | _._
c%“l'esh ]olns 8—12 1b. average (New York) do____ 475 .443 . 495 .498 .478 . 461 427 417 .438 .413 .409 .401 . 395 . 461 . 503 .513
Production inspected slaughter....._.___ mil, 1b__}| 175.3 | 176.4 155.0 | 151.3 | 165.1 191.3 187.1 198.4 | 209.4 | 173.0 189.1 193.0 175.7 165.7 | 185.5 |.o_..C
Stocks, dry and cold storage, end of mo.___.do..__ 98.9 1 123.1 113.9 88.3 81.2 75.2 92. 4 119. 4 105.7 | 124.9 113.6 { 116.3 125.2 | r96.3 .
Exports_ ... do_... 35.2 4.8 52.4 64.8 53.2 47.6 35.2 32.7 62.7 52.3 51.6 72.8 51,9 911
Price, wholesale, refined (Chicago).._....$per1b__' 125 .122 .118 .125 .123 L1381 .143 .125 .128 .13t .126 .130 .130 .131

r Revised. » Preliminary.
1 Crop estimate for the year.

2 Sept. 1 estimate of 1964 crop.
4 0ld crop only; new grain not reported until beginning of new crop year (July for wheat),
$ Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of

2.33 buL. of wheat to 100 Ib. of flour (2.3 bu. formerly used).
6 A verage based on months for which quotations are available.
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3 Quarterly average.

? No quotation.

8 Monthly average based on 11 months (Feb,-Dec.).

excluded).

t Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerly included) but includes meat extracts, etc. (formerly
Data for Jan. 1961-Aung. 1962 are available upon request.
1964, data are for 26 public markets.

e Begmnmg July
Comparable data for July and Aug. 1963 are as follows

(thous.): Cattle ete., 1,154; 1,137; hogs, 1,461; 1,388; sheep, etc., 463; 437.



September 1964 SURVEY OF CURRENT BUSINESS S-29
1962 ] 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagg July { Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June | July Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production). __...mil. th__ 578 604 641 701 735 833 688 636 552 459 494 541 569 611 635 | ___.
Stocks, cold storage (frozen), end of month, total .
mil. 1b__ 306 295 193 256 363 490 426 364 359 320 273 241 219 211 r 227 273
Turkeys. . _ echa do_... 199 184 101 155 251 361 288 217 215 188 151 123 100 89 r 102 147
Price, in Georgla roducing area, live broflers
s $perlb..| .144| 138} .137| .137| .130| .134 L1338 L1280 .139) .41 | .40 1351 .130 135 . 145 140
Eggs:
Production on farms__________.___.. mil cases®..| 14.5| 114.6 | 14.6| 142! 13.6; 14.3| 14.2| 47| 14.8] 144] 160]| 157| 160]| 150 14.9 14.5
Stocks, cold storage, end of month:
Shell. . thous. caﬁeso.- 186 132 236 206 154 137 111 67 137 78 36 81 17 201 r 184 121
FrOZeN oo iaee e hill 5 82 73 108 105 95 80 68 55 4 40 16 62 86 106 114 108
Price, wholesale, extras, large (delivere cago
$per doz_.| .334 .343 . 321 .337 | .395 .375 .376 .372 .387 . 820 .32 . 290 .276 . 293 . 326 -381
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (inel. shells) ______.__._._ hous. 1g. tons..| 23.8 23.5 14.4 16.7 19.3 19.3 13.8 1 21.0 2.7 23.9 29.4 16.8 17.6 22.2 18.4 (...
Price, wholesale, Accra (New York) _____ $pertb_.| .208 .253 245 .45 . 256 . 216 . 255 . 261 . 263 .233 .236 .220 | r.228 .224 .235 .28
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter ... ocoocomo. thous. hagss"._| 23,355 { 23,922 | ____.|..._.___ 4,008 4,72 4,366 |- P53 1 0 R
Roastings (green weight), quarterly total.__do.__.[ 25,669 | 25704 | _______{________ , 074 6, 306 6,645 1) (i 3 IR, SRR
Tmports, total.___ do___.| 2,041 1,98 | 1,957 1,888 | 2,167 2,143 2,476 | 2,460 [ 1,597 1,344
From Brazil___ do____ 758 72 790 745 908 982 1, 006 843 302 399
Price, wholesale, Santos, No. 4 "(New York)
$perth.| .34 345 .338 .335 .335 .380 . 480 . 465 .505 . 500 -490 . 485
Confectionery, manufacturers’ sales.___..___ mil. §_. 105 110 75 95 154 119 129 120 109 104 89 87
Fish:
Stocks, cold storage, end of month_______ mil, 1b._ 180 206 219 230 236 243 249 244 220 178 163 156 162 177 200 210
Sugar:
Cuban stocks, raw, end of month
thous. Spanish tons._| 1,424 9471 1,158 550 465 275 175 25 130 625 | 1,345 | 1,835 | 1,605 | 1,370 | 1,380 [ ____.__
United States:
Deliveries and supply (raw basis):§
Production and receipts:
Production_ .. __._______.__ thous. sh. tons__ 273 314 64 98 146 750 938 939 595 305 197 120 66 48 fooooe e
Entries from off-shore, total @ __._____ do.... 550 540 451 516 230 424 241 124 1 1,213 224 371 348 399 723 628 {.__.____
Hawail and Puerto Rico_._._._____ do.__. 166 159 246 179 98 150 94 56 78 108 228 223 216 244 224 ...
Deliveries, total @ ..o _o_.__.__... do..._ 821 836 807 921 960 968 639 952 642 583 701 732 765
For domestlc consumption_._._____ do__._ 813 832 799 917 958 967 637 950 841 582 700 731 764 8
Stocks, raw and refined, end of month_do____| 1,599 | 1,675 | 1,504 | 1,273 | 1,023 | 1,273 | 1,920 | 2,487 | 2,579 | 2,581 2,533 | 2,341 | 2,185 | 1,866 [ 21,496 | _______
Exports, raw and refined_______..____ sh, tons__ 259 342 486 186 154 209 | 1,127 352 585 785 571 367 407 396 21 .
Ymports:
Raw sugar, total@ __________. hous. sh. tons. . 359 359 419 404 383 351 214 423 163 92 296 205 340 293
From Republie of the Phllipplnes_...do_,__ 102 91 118 133 101 90 9 94 68 11 89 42 127 7
Refined sugar, total..__________________ do._.. 25 14 8 5 342 19 19 14 2 2 1 3 1 5
Prices (New York):
Raw, wholesale. ... $pertb..| .065 . 081 077 . 065 073 . 092 . 095 . 084 . 095 . 082 .073 . 074 . 068 . 066 062 062
Refined:
Retail (incl. N.E. New Jersey)__$ per 51b__| . 569 . 688 . 803 753 . 681 .675 . 750 st . 769 LT74 . 737 722 . 696 2668 | aeeen |l
Wholesale (excl. exclse tax)....____ $perlb__ . 089 L1111 121 . 108 . 099 .114 L127 122 .125 .18 112 .105 102 | o092 | 2092
Tea, Imports. - .. thous, 1b__| 10,808 | 10,503 | 9,493 | 7,717 | 11,011 | 13,439 | 10, 571 8,851 | 10,823 | 10,627 | 12,377 | 13,982 | 11,552 | 10,409 | 10,392 |________
Baking or frying fats (Incl. shortening):
Production_ .. ... mil. 1b._| 2240 211.1{ 186.7| 211.4 | 214.5 | 258.1 | 228.8 | 203.0| 207.1 | 209.8 | 213.0 | 216.31 221.4 | 233.8 | 182.2 | _ _ .
Stocks (producers’ and warehouse), end of month
mil.1b..| 173.5 132.3 115.5 | 112.0 103.7 | 103.4 | 104.2| 119.3]| 114.2 113.4 | 113.9 | 116.5 122.1 131. 1 1m7.2 (.
Salad or cooking olls:
Production. oo e do 211.0 191.0 197. 2 190.5 183.9 187.5 | 177.0 183.2 | 175.6 199.9 211. 4 201.0 207. 4 235.1 238.8 |....__..
Stocks (produacers’ and warehouse). end of month
M ’ mil. 1b__| 245.0 | 248.7 2925 | 258.2 210.2 O] 160. 0 145.1 137.5 124.7 119.5 126. 2 129.0 120.7 104.7 |______ .
argarine:
Produetion. ..o ___. do....| 143.8 145.4 125.2 | 136.7 148.6 | 161.3 147.9 163.1 | 181.4 159.4 | 159.8 | 150.2 | 138.4 134.3 136.5 (..
Stocks (producers’ and warehouse), end of month
mil. 1b__ 39.0 45.8 40.8 41.7 40.8 4.1 40.8 36. 4 42.7 46.7 52.0 48.6 50. 6 47.2 44.4 | .
Price, wholesale (colored; mfr. to wholesa]er or
large retailer; delivered) ... . ______ $ per 1b.. . 256 .238 .238 .238 .238 .238 .238 .238 .238 .238 .238 .238 .238 V238 2238 (...
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quﬂntltieﬁ rendered)______ mil. lb__ 35.8 41.4 38.7 45.4 39.7 42.5 42.8 38.5 41.3 46.3 41.9 44.6 49.6 45.9 41.9 (________
Consumntion in end products. .._._._____ do. 30.7 33.6 35.9 39.5 35.9 36.5 37.7 28.8 30.2 37.2 37.3 39.2 42.0 40.4 34.9 (..
Stocks (factory and warehouse), end or month
1.1b__ 25.7 41.3 47.4 39.1 33.9 29.8 29.0 35.6 35.7 36.4 37.4 38.5 38.7 37.8 3.51 ..
Tallow and grease (excep t wool), 1nedible
Production (quantities rendered) ......... do....| 287.8 | 317.2 309.2 | 330.51 304.5] 350.3 | 327.3 | 319.9| 363.3 | 336.4| 3353 | 366.0( 361.0| 351.3| 346.4 | . __
Consumption in end produets_.__________ 0.__ 150.6 | 150.7 127.4 { 157.5 145.6 | 167.0 | 140.1 141.8 | 5183.6 173.2 | 161.8 | 173.8 178.3 1 7193.0 | 159.9 (1 ______.
Stocks (factory and warehouse}, end of month
mil. lb..| 3847 | 385.9 349.3 | 354.6 | 333.6 | 353.0 | 372.8 | 386.2| 387.3| 421.5| 395.9 | 395.9| 331.1|+331.9 | 314. A
Fish and marine mammaloils:
Produetiont ... .. do..__ 21.3 15.3 29. 4 34.2 19.8 14.2 10.0 6.1 .7 .2 .3 3.5 20.4 | r40.2 31.8
Consumption in end produets..._________ do._. 8.2 7.4 8.4 7.0 7.0 8.1 7.2 6.5 6.5 6.9 6.9 7.6 6.8 7.0 59
Stocks (factory and warehouse), end of month
mil.1b.." 144.0 '6166.51 165.0 ' 176.5 | 181.5' 150.0' 7197.1 1 7168.4 Y 71290.8 ' 110.5 99. 4 95.5 113.2 "r124.6  136.2 '________

r Revised.  » Preliminary. ! Beginning Jan. 1963, includes data for Alaska and Hawaii.

2 Quarterly average. 3 Effective Sept. 1963, includes small amounts
tinetured, colored, or adulterated. 4 Not available.

Administration stocks no longer required for the strategic stockplle

nificant amount described as “contaminated.”
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of re

fined sugar,

5 Beginning Jan. 1964, data are not
comparable with those for eatlier periods; consunption for feed now based on renderers’
shipments instead of feed mill reports. ) Beginning March 1963, includes General Services

7 Includes a sig-

©Cases of 30 dozen,

Q Includes data not shown separately; see also note “§’’.

o"Bags of 132.276 1b.

tive revisions for prior periods.

AFor data on lard, see p. S-28,

{Revisions for Jan.—June 1962 appear in the Sept. 1963 SURVEY.

§ Monthly data reflect camula-



S-30 SURVEY OF CURRENT BUSINESS September 1964
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. Sept. | Oct. Nov. | Dec. Jan, Feb. | Mar. Apr. May June July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable olls and related products:
Coconut oil:
Production:
Crude...... 29.0 34.8 26.3 31.3 33.5 39.4 29.8 30.0 30.0 ® 18.6 20.0 25.2
Refined. ... oo 46.2 46.1 50.1 45.3 47.1 4.5 41.5 41,2 41.6 41.1 48. 4 41.9 38.0
Consumption in end products. o 60. 4 57.0 65.0 60.7 67.8 57.0 59.3 58.0 58.7 61.9 66.7 65.9 | r58.7
Stocks, crude and refined (factory and ware-
house) endofmonth.______._.._.____ mil.lb..| 243.4 | 227.4 | 227.9 | 2153 | 225.0 | 219.5| 209.3| 1959 | 193.4 | 196.5 185.5 | 166.0 | 158.2 |r154.7 166.3 f_....._.
Imports. .ol do__._ 22.1 310 8.7 46.2 35.3 39.4 7.8 0 61.1 41.6 46.1 34.8 27.8 36.4 35.4 | _____
Cornoil:
Production:
30.4 32.5 3.1 34.8 31.9 34.7 34.6 30.9 32.7 34.6 37.2 36.6 35.9 37.0
- 29.3 30.3 30.1 26.8 3L5 30.0 32.2 34.2 30.1 28.6 34.7 30.0 27.7 34.3
Consumption in end productst do....| 26.8 27.5 23.3 28.9 29.5 31.6 28.0 32.2 33.3 34.5 33.0 31.7| r30.9 33.0
Stocks, crude and refined (factory and ware-
house), end of montht_.___.._______. mil. tb__ 49.1 58.2 63.1 61.6 63.1 62.9 67.4 64.8 62.4 60.5 60.3 63.9 62.6 63.8
Cottonseed cake and meal:
Produetion_.________.____.__._. thous. sh, tons..| 223.2 | 225.3 72.0 | 101.0 | 224.1 346.3 1 353.7 | 304.8| 326.5| 292.8 | 259.1 212.9 | 165.1 116.7 86.3 1 ___. .
Stocks (at oll mills),end of month.______do____| 1186 172.9 190.4 | 156.6 159.8 169.8 { 195.6 188.0 | 207.5 | 241.4 | 259.9 295.7( 325.6 | 805.0 | 250.1 | .______
Cottonseed ofl:
Production:
Crude_ . mil.lb__| 1615 158.2 5L 2 70.5 156.7 | 241.3 | 249.4 | 212.3] 231.4 | 207.4 185.8 154.7 | 119.2
Refined______________.____ -.-do__._| 132.4 131.1 52.3 57.4 98.9 166. 1 174. 2 171.9 158.2 137.1 146. 7 151, 9 137.2
Consumption in end produets..._....__.. do....| 108.8 95.6 83.3 88.5 92.7 | 107.2 98.9 101.7 95.2 | 102,9 | 107.5 | 103.8 99.2
Stocks, crude and refined (factory and ware-
house),endofmonth ________________ 1.Ib__| 419.6 [ 598.4 513.7 | 465.6 (| 487.5 | b554.7 1 637.4 | 685.6] 739.8 | 803.7 801.6 | 810.2} 769.2
Exports (crude and refined)* do .| 30.9 30.4 18.0 23.7 215 25.2 310 40.8 53.3 48.7 6.3 38.4 54.0
Price, wholesale (drums; N.Y.)____._ $perlb.. .1687 153 . 160 .150 L1581 . 154 .161 .146 .143 L1411 145 149 .152
Linseed oil:
Production, crude (raw) . . _....._..__ mil.1b..| 318 33.3 8.1 25.9 37.4 41.1 34.9 32.1 35.3 33.6 33.5 31.5 39.3
Consumprlon inend products._..______._. do....{ 3L5 32,0 36.5 35.1 32.6 31.8 28.2 26. 4 28.0 310 32.5 35.1 34.6
Stocks, crude and refined (factory and ware-
houee) endofmonth________________ mil.1b__| 11L.8 ] 116.7 99.3 92.5 92.2 | 103.9| 109.4| 111.8]| 124.4 | 132.0 132.9 | 131.6 | 137.6
Price, wholesale (Minneapolis)...._...$ per b.- .142 127 L127 .125 2123 J127 (128 .129 .133 .133 133 .133
Soybean cake and meal:
Production. _ ... thous. sh, tons__ 867.81 900.1{ 878.7 | 90L.0 | 736.9 | 944.4| 918.7 | 9120 842.0 | 807.3{ 790.7 | 819.0( 8552
Stocks (at of! mills),end of month § _____ do..._ 86.5| 127.3 115.3 146,7 | 145.1 147.7 | 165.1 159.5 | 152.4 162. 4 157.2 139.9 | 167.6
Soybean oil:
Production:
Crude. .o _... il, 407.4 | 421.1 413.6 | 426.9 | 345.9 | 442.1) 426.2 | 4254 388.6{ 376.2 | 368.9 3856 | 308.7
Refined - 338.9 | 334.1 295.4 | 336.1 340.0 | 361.5 1 331.6 | 329.2} 351.2 | 328.3 362.7 1 352.1) 355.6
Congumption in end products 340.7 | 318.3 | 302.7 | 303.9 | 320.5 | 3489 317.3( 316.1{ 336.6 | 330.9 | 353.3 344.8| 342.3
Stocks, crude and refined (factory and ware-
house),end of montht. . _____________ mil.1h..| 803.9 | 2865.2 921.2 | 923.1 919.8 ® 808.9 [ 987.9|1,022.4 [1,006.4 991.4 | 922.3 | 873.3
Exports (crude and refined)*._ .do____| 1WL1 92,1 82.2 87.0 | 142.7 99. 6 42.1 57.3 70.2 74.7 69.2 | 126.0 62.7
.133 .133 .132 L124 .133 .133 .141 . 127 . 123 L122 .122 121 .123

Price, wholesale (refined ; N.Y)

TOBACCO
Leaf:
Production (crop estimate) . ____________ mil 1b__| 42,815 | 42,337 |||
Stocks, dealers’ and manufacturers’ end of quar-
ter, total el mil. 1b__[7%4,694 (764,981 \________( ______. v 4,754

Exports, incl. scrap and stems. 39,073 | 42,124 | 33,215 | 40,033 | 64,827

76,548 | 50,291 | 56,370 | 36,901 36,307 | 23,529

29,667 {31,306

MImp?rtg mg] scrap and stems 13,951 | 13,985 | 14,857 | 14,233 | 11,905 | 15,802 | 14,737 | 12,553 { 12,438 | 22,822 | 12,876 | 14,687 14,147 15 735 | 14,860 |_.._____
anufacture
Production (smoking, chewing, snuff)______ do_.__| 14,066 | 13,953 | 12,576 | 15,019 | 14,759 | 16,604 | 13,017 | 11,947 | 15,068 | 16,150 | 16,937 | 16,701 | 14,647 | 15,350 |_____.__|________
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt 3,422 | 3,424 1 3,347 | 3,887 | 3,173 | 3,740} 3,561 | 3,360 | 3,344 | 3,234 3,216 | 3,144 | 3,126 | 3,644
Taxable____________ d 41,205 | 42,466 | 42,414 | 47,006 | 42,399 | 46,740 | 41,272 | 36,684 | 40,980 | 29,168 | 37,854 | 43,686 | 41,714 | 45,154
Cigars (large}, taxable..______ 530 547 566 606 555 652 648 407 594 622 682 670 731 699
Manufactured tobacco, taxab 13,770 | 13,702 1 13,012 | 14,810 | 14,382 | 15,838 | 12,858 | 12,440 { 14,863 | 15,550 | 16,214 | 16,028 | 14,231 | 14,757
Exports, clgarettes. _____.......___ _----mlmons__ 2,007 | 1,968 1 1,990 | 2,448 | 1,656 | 2,124 | 2,047 | 1,964 | 1,843 | 1,702 | 2,107 | 1,862 | 1,890 | 2,046
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ - ... thous. $..; 6,909 | 6,215 5,726 | 6,609 | 5,861 7,124 | 7,256 | 5711 6,525 | 6,779 | 6,385 | 7,088 | 8 620
Calfand kip skins -thous, skins.. 171 155 117 147 136 190 206 203 255 233 245 213 23!
I Catttle hides______ -thous, hides._ 593 664 622 756 661 919 843 659 787 904 778 882 | 1,072
mports:
Value,total @ ..o aaaaaes thous. $..] 5,539 | 5253 | 6,602 4,809 | 4,948 | 4,320 3,905 | 4,212 | 5223 | 7,122 | 8,456 | 8,111 8,519
Sheep and lamb skin __thous. pleces__| 2,290 { 2,192 | 3,709 | 1,723 [ 71,923 | 1,249 781 | 1,361 | 81,031 | 3,254 | 4,370 | 3,380 | 3,615
QGoatand kidskins.__......_.____._________ do__._| 1,198 | 1, 1231 1 275 | 1,346 1,211 1,250 { 1,000 | 1,150 [ 1,360 1,113 1 099 | 1,323 1,650
Prices, wholesale (f.0.b. shipping polnt)
Calfskins, packer, heavy, 914/151b______$perlb._| ».623 | ».365 .350 . 350 . 300 .275 . 300 325 .325 .325 .325 400 .438
Hides, steer, heavy, native, over 531b..._._ do....| ».152 | ».111 .13 .108 .103 .110 110 .090 .083 078 . 083 113 . 098
LEATHER
Production:
Calfand whole kip___.______...__.. thous, skins__ 498 466 424 485 403 532 453 471 386 414 484 525 601
Cattle hideand side kip--_thous, hides and kips..| 1,877 1,804 1, 588 1,802 1,774 2,039 1,793 1,798 1,844 1,790 1,835 1,993 | r 1,993
Goatand kid.....___. thous. skins..| 1,184 1,182 1,141 862 1, 064 1,258 1,137 1,212 1,325 1 047 1,059 1,171 1,132
ESheetp andlamb._.________________________._ do....| 2,527 ) 2,864 2,367 | 3,234 | 2,833 3,128 | 2,906 ; 2,603 | 2,552 2 7271 2,731 | 2,813 3,018
Xports:
love and garment leather_ . _______ thous.sq. ft..| 3,502 | 4,640 | 3,272 | 5,548 | 4,252 5,493 | 4,763 | 4,863 | 5,273 4,522 | 4,950 | 4,293 | 4,562
Upperand liningleather ___.______________ do....| 3,019 | 3,423 | 2,573 | 3,860 | 2,955 | 4,436 | 3,984 | 4,968 | 4,393 | 4,051 | 4,486 | 3,809 | 3,627
Prices, wholesale;
Sole bends, light, f.0.b. tannery._..____ $perlb..| ».711 », 678 . 687 . 660 . 657 . 657 . 657 . 657 . 650 . 650 . 647 .657 . 657
Upper chrome calf, B and C grades, f.0.b, tan-
s T 1 SRR $ per sq ft_.121.326] »1.151 1.170 | 1.140 1.133 1 1.097 ! 1.103 1.137 1 1.143 1.137 1.137 1 1.133 1.138 {¢1.180 I»1.186 | _______

r Revised. » Preliminary. 1 Average based on reported annual total. 2 Not avail-
able. 3 Average based on months for which data are available. 4 Crop estimate for the
year. #Sept. 1 estimate of the 1964 crop. § Quarterly average. 7 Effective Sept.
1963, data reflect minor changes in coverage to conform with *“Tariff Schedules of the United
qpate-; ” $ Effective Jan. 1964, data exclude itens presently reported in lbs. instead of
pieces. {Revisions for 1962 appear in the Sept. 1963 SURVEY.
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*New series. Data prior to Sept. 1962 may be ohtained from Bureau of Census reports.
§ Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.

@ Includes data for items not shown separately.

¢ Beginning June 1964, data are not comparable with those for earlier periods because of
May 1964 prices on new basis: Cotton-

changes in spec1ﬁcat10ns or reporters (for leather).
seed oil, $0.132; soybean oil, $0.103; leather, $1.180.
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) . 1962 | 1963 1963 1964
Unless otherwise stated, siatistics throngh 1962
and descriptive notes are shown in the 1963 Month}
edition of BUSINESS STATISTICS avemgey July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, totalf___.__o_.....__._ thous. pairs..| 49,803 | 49,284 | 44,848 | 55,670 | 50,132 | 53,808 | 44,671 | 45,258 | 51,556 | 50,033 | 52,314 | 49,205 | 747,685 | 47,329 || ...
Shoes, sandals, and play shoes, except athletic
thous .pairs._| 42,033 | 42,157 | 38,430 | 46,686 | 40,486 | 42,784 | 35,002 | 39,032 | 46,680 | 44,634 | 46,250 | 42,217 | 40,325 | 40,357 | ___.._.|.___.__.
Slippers for housewear. . ........___._.__ do__._| 6,603 5918 | 5,3 7,526 | 8,087 | 9,212 | 7,357 ) 3,882 | 4,614 [ 5107 5969 76,280 | 5893 ___.___t ____.__
Athletle.___.___.__._ do.___ 583 502 377 495 486 500 438 412 397 390 439 443 354 289 [l
Other footwear 584 707 673 963 | 1,073 | 1,313 884 805 588 395 518 576 726 T90 |
EXPOTtS o oo oo e do-.. 177 170 136 182 190 205 208 132 115 156 210 174 | <145 243 141
Prices, wholesale, f.0.b. factory:
Men's and boys’ oxfords, dress, elk or side
upper, Qoodyear welt__._._._.. 1957-59=100__| 105.6 | 105.1 105.1 105.1 | 105.1 105.1 105.1 105.1 ) 105.1 105.1 ] 105.1 1051 105.1 | 105.1 108, |_____. ..
Women’s oxfords, elk side upper, Goodyear
welt s 1957-50=100-_] 107.8 | 106.5] 106.5 | 106.5 | 106.5| 106.5| 106.56 | 106.5 | 106.5 106.5 | 106.5 {1 106.5| 106.5| 106.5 | 106.5 | .. _____
Women’s pumps, low-medium quality_..de__._| 111.2 | 110.7{ 111.1} 1113 1111 111.3 | 110.6 | 110.9 ] 111.2 110.6 110.6 | 110.8 | 110.9| 110.9 | 110.9 | _______
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
National Lumber Manufacturers Assoclation:'®©
Production, total_ ... mil, bd. ft..| 2,764 | 2,882 2,743 | 3,145 3,115| 3,244 | 2,798 | 2,559 | 2,701 | 2,817 | 3,054 | 2,099 | 2,053 | 3,041
Hard dwoods. . . 530 581 554 588 609 617 600 501 501 524 493 482 465
Softwoods._ s 2,234 | 2,301 | 2,180 | 2,567 | 2,506 | 2,627 1 2,198 | 2,058 | 2,200 | 2,293 | 2,561 | 2,517 | 2,488 | 2,502
Shipments, total___ ... ... do._..| 2,777 2,866 | 2,030 | 3,100 | 2,903 | 3,054 | 2,707 | 2,579 | 2,686 [ 2,945 | 3,082 | 3,129 | 3,041 | 3,121
Hardwoods___ -.do_... 525 564 520 567 562 592 579 516 514 548 547 537 524 535
Softwoods. 2,252 1 2,303 | 2,419 | 2,533 2,341 | 2,462 | 2,128 | 2,063 | 2,172 [ 2,307 | 2,535 | 2,892 | 2,517 | 2,586
Stocks (gross), mill, end of month, total._.do._..| 6,346 | 6,504 | 6,243 | 6,312 | 6,454 | 6,493 | 6,555 | 6,541 | 6,504 | 6,472 | 6,461 | 6,386 | 6,310 | 6,226
Hardwoods. - - e do....| 1,529 | 1,842 1,866 | 1,887 | 1,914 | 1,964 1,987 | 1,971 | 1,957 | 1,930 1 871 | 1,810 | 1,747 | 1,752
SOMtWOOAS oo oo el do. 1| 4817 | 4662) 4317 | 4,425 | 4540 | 4,529 | 4568 | 4,570 | 4637 | 4542 | 4590 | 4,576 | 4,563 | 4,474
Exports, total sawmill produets..._.___._____ do.... 73 77 76 77 84 82 84 70 68 97 72 90 7 91 ...
Imports, total sawmill produets__............ do.... 408 1445 616 576 1457 469 381 364 281 391 455 475 445 576 556 1. ...
SOFTWOODSF 0O
Douglas fir:
Orders, NeW.__ .o _ooeememoos 680 679 609 618 719 800 649 665 842 738 694 731 705 736
Orders, unfilled, end of month 496 538 521 450 491 520 528 535 671 721 637 594 558 520
Production . . _ooeomme oL 665 671 542 692 700 745 666 638 761 708 771 798 756 770
Shipments. - . oo meee e 673 676 643 689 677 772 641 659 706 688 778 773 741 773
Stocks (gross), mill, end of month 991 969 882 894 925 878 923 903 984 | 1,004 997 | 1,056 | 1,048 | 1,045
Exports, total sawmill produets_______.__._ 26 31 30 31 26 M 37 37 28 27 38 27 41 29 39 ...
Sawed timber._ .. ... ____..__.. 10 12 9 1 10 15 14 18 11 12 14 10 18 °9 13 h .
Boards planks scantlings, etc 17 19 21 21 16 20 23 19 17 15 24 17 23 °20 26 ... .
Prices, wholesale:
Dlmenslon construction, dried, 2 x4”, R. L.
$ per M bd.ft..| 78.65] 79.92| 86.00 | 85.90 ) 79.86 | 77.96 | 77.73 | 77.96 | 78.20 | 81.43| 82.01 | 83.10| 82.99 |"82.03 j»8L70 | _______
Flooring, C and better, F. G. 1" x4”, R. L.
h ; $ per M bd. ft._| 122.52 | 134.22 | 136.04 | 138.45 | 136.72 | 137.67 | 139.77 | 141.38 | 142.46 | 150.02 | 152.42 | 151.90 | 153.45 | 153.45 |»156.78 | _______
Southern pine:
Orders, DeW. - __.cocmecmn cmmcmee mil. bd ft_. 478 491 541 523 486 562 483 379 447 466 528 557 536 550 540 | ____ ..
Orders, unfilled, end of month_____________ do_._. 255 280 305 279 269 279 264 256 259 270 289 306 204 284 267 |
Production.__. __ - do_... 478 484 511 518 503 545 484 411 475 476 520 534 517 525 534 | . .
Shipments_.__... do- 475 488 548 549 496 552 498 387 444 455 509 540 548 560 LA
Stocks (gross), mill and concentration yards, end
ofmonth_ ___________...._._ mil. bd. 1,366 | 1,380 | 1,358 ] 1,327 1,334} 1,327 | 1,313 1,337 ] 1,368 | 1,389 | 1,400 1,394 | 1,363 | 1,328
Exports, total sawmill products.. 6,414 | 5926 | 7,174 | 4,681, 7,676 | 8,210 | 7,955 F 6,603 | 6,391 | 10,643 | 8,694 | 16,050 | 9,692
Sawed timber_. ... 832 987 675 397 833 | 1,225 | 1,300 747 902 | 1,011 788 847 | 1,521
Boards, planks, scantlings, ete_._________ 5,583 1 4,939 6,499 | 4,284 6,843 6 985 | 6,655 | 5,856 { 5489 | 9,632 | 7,906 | 9,203 | 8,171
Prices, wholesale, (indexes):
Boards, No, 2 and better, 17 x x6", R, L.
1957-59=100_. 93.1 2.5 93.9 94.3 94.0 92.8 93.0 92.8 92.7 92.8 92.6 92.7 93.2 92.7 92.9 ... ...
Flooring, B and better, F. G., 1" x4, 8. L.
1957-50=100_.] 94.6 95.21 95.51 957 96.0 95.6 | 95.6 95.6 | 95.6 95.4| 95.4| 95.4 95.4 | 95.1 95.1 | ..
Western pine:
Orders, new._ mil, bd. ft_. 800 849 942 892 866 | 1,002 730 759 891 937 876 894 837 914 47 |
Orders, unfilled, end of month_____________ do-_.. 416 383 435 356 347 384 352 347 503 501 496 484 437 7459 485 | ___.___
Production.... .. oo 789 841 866 | 1,006 977 992 772 749 682 806 930 851 893 876 927 | .
Shipments. .- cooocoeooiooo o 797 839 924 971 875 837 762 764 735 939 881 906 884 893 920 (...
Stocks (gross), mill, end of month do....| 1,679 | 1,657 1,519 | 1,554 | 1,656 { 1,683 | 1,693 | 1,678 | 1,625 | 1,492 ( 1,541 | 1,485 | 1,494 | 1,476 | 1,483 |_____ __
Price, wholesale, Ponderosa boards, No, 3, 17 x
1?” R. L. (6’ and over)..__._.. $ per M bd ft..] 67.43 ) 67.421 70.79 | 72.16 | 70.56 65.96 | 64.62 | 63.50 | 63.07| 63.67 | 66.45| 68.05 | 69.92 {769.01 | »67.18 |____.___
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, new. mil, bd. ft.. 3.1 2.9 2.8 3.1 2.0 3.2 2.1 2.2 2.6 2.8 3.0 3.1 2.8 3.1 2.6 |_._____
Orders, unﬁlled end of month. ____._.___ do_... 10.5 10.8 10.5 10.2 10.0 10.6 10.4 10.5 10.8 11.6 12.4 12.5 12.5 12.2 L3 ...
Production ..... ~do.._. 2.7 2.8 2.7 3.3 2.8 3.3 2.5 2.6 2.6 2.2 2.3 3.0 2.7 2.9 2.4 4.
Shipments. .. .. . oo do.... 2.9 2.7 3.4 3.3 2.4 2.6 2.4 1.9 2.2 1.9 2.4 2.7 2.6 3.4 3.6 | ..
o S&ocks (gross), mill, end of month_______. do.... 7.9 6.5 5.5 5.4 5.8 6.6 6.6 7.1 7.6 7.9 7.8 7.9 7.9 7.3 6.0 [__._____
Orders, new. PR |+ T 65.7 68.3 72.9 75.5 64.9 72.8 55.1 51.0 75.7 84.2 4.7 69. 4 58.1 62.5 745 | ...
Orders, unfilled, end of month___ 42.8 45.2 48.1 47.5 4.9 40.4 34.7 36.9 4.7 63.6 68. 6 62.3 54.1 48.5 50,4 . ___
Production ________________________ 65.0 69.3 72.2 75.3 69. 4 79.9 68.3 62.8 72.7 65.2 71.2 73.2 70.3 72.1 720 |
Shipments . . 65.9 69.1 74.4 76.1 68.6 77.5 64.7 56. 4 64.4 65.2 73.2 72.3 68.1 70. 4 726 | ..
Stocks (gross), mill, end of month. ______. do..__ 75.2 43.6 38.0 37.2 38.7 39.7 41.2 46.6 55.0 55.0 52.5 53.4 54.4 53.1 52.6 |..__._ ..
r Revised. » Preliminary. < Corrected. ! Beginning Sept. 1963, data exclude J'Revisions by months for 1961-Oct. 1962 for production, shipments, and orders will be

small amounts formerly included,

tRevisions by months for 1961-Sept. 1962 are shown in Bu. of Censusreport M31A (62)-13.
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shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY. OBe-

ginning Jan. 1961, data for Alaska included in pertinent items.
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1962 | 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July Aug, Feb. Apr. June Aug.
METALS AND MANUFACTURES
TRON AND STEEL
Exports:
Steel mill produets. ... ... thous. sh. tons.. 168 182 195 178 212 218 300
426 530 698 748 557 708 679
13 3 2 3 14 39
Imports:
Steel mill products 9. 342 454 599 547 428 495 604
Serap 9. 22 19 12 14 26 16 31
Pigiron* . 42 55 42 61 36 29 99
Iron and Steel Scrap
Production and receipts, total______ thous.sh. tons_.| 5,494 | 6,168 5958 | 5,511
Homescrap produced .. ___.__________ _.do....| 3,387 3,71561 3,732 | 3,404
Purchased serap recelved (net)__ do._..| 2,107 | 2,453 2,227 2,107
Consumption, total__...___....__. 6,218 | 5,681 | 5425
Stocks, eonsumers’, end of m ] 7,977 | 8011 | 8,097
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)........ ... $perlg ton__| 28.12| 26.78 | 2569 | 26.56
Pittsburgh distriet ... ______ do....| 29.00 | 27.00) 25.00 | 2500
Ore
Tron ore (operations in all U8, distriets):
Mine rfr(?duction _________________ thous. lg, tons._| 6,050 | 76,060 [ 8,933 | 8,865 4,088 5,731 9,448 || . . .
Shipments from mines.. 5,859 10,704 | 10, 587 1,446 4,150 8302 1 ... | ... ___
INPOTES e oo e 4,071 | 4,220 1,667 2,403 4,752 | 5,070 |.___ . __
17,8, and foreign ores and ore agelomerates:
Receints al ;gmn and steel plants.__._____do____] 8,121 ) 8,458 | 13,070 | 13,375 3,225 7,323 14,029 | 15,077 ... __
Consumption at iron and steel plants 9,801 10,019 | 10,002 |_._.____
| 25,4 T 347 9| 934 | __
Stocks, total, end of mo. - 64,486 73,291 | | ...
At mines. . oo 19, 947 22,145 |y .. __
At furnace yards_ - 8 40, 250 47,134 1 52,209 |.._...__
At U.8. A00KS o oo do.___| 5787 5372 4,981 [ 5 039 5,068 4,289 4,012 | 4,004 |... ____
Manganese (mn. content), general importsY..do____ 79 84 70 108 54 105 10| 80 |......__
Pig Tron and Iron Products
"5 lrr(;n: ludi duct f 1lnys)
Produett ng production of ferroalloys
oo (e Do e <. tone..| 5477 | 5,908 | 5,980 | 5278 6,199 6,973 7076 | 7,006 | . .
Consumption . ... ... do__. 5, 550 6,057 5, 909 5,270 6,306 |||
y y
Stocks (consumers” and suppliers’), end of mo. | 3178 | 2814 | 2,782 | 2, 804 2,658 |
62.87 | 62.95| 62.75 62.75 62.75 62,75 | 62.75 |.__._.._
63.00 | 63.00 63. 00 63.00 63. 00 63.00 (» 63.00 |__._____
63.50 | 63.50 | 63.50 63. 50 63. 50 63.50 |» 63.50 |_ .. _.____
Ca(.;tg'nas, <:mf§7 l1rgn: . aof
; sale, end of mo.
rders, unfilled, for sale, thous. sh, tons__ 680 783 806 805 759 837
Shipments, total. .. N 963 | 1,064 [ 1,003 985 1,005 1,264
FOr$ale. - - oo do__.. 527 591 578 608 564 699
ngnngs, ma]lﬁ\a(};lp 1rr>n:1 dof
ders, unfi , for sale, end of mo.
reers, e thous.sh.tons..| 73| 81| 8| s o1 9 95
Shipments, total 72 78 68 68 83 93 89
FOr S8 - oo oo oo 42 44 37 40 44 52 49
Steel, Crude, Semifinished, and Finished
Steel ingots and steel for castings:
Prodlfctlon ______________ % __thous. sh, tons..] 8194 9,105 | 8654 | 7,782 9,474 10, 549 710,173 10,485
Tndex 11T __1957-59=100_ | 101.2 | 112.5| 1049} 94.3 122.8 132.1 127.4 »127.1
St(e)eldcastings ﬁ:I a1 . dof
S r sale, mo.
rders, unfilled, for sale, end o thous. sh. tens__ ﬁg %g %Z %}g ?i? 331 321
hi ts, total___ 162 161
Shipmen ool 93 100 86 95 114 132 129
Orders, unfilled, end 308 306 306 310 322 334
Shipments, total 113 116 % 105 121 137
Drop and Upset- - oo do. - 86 88 74 8 93 107
Steel products, net shipments:
Tot,gl (all grades). . _'_) ______________________ do....| 5879 | 6,296 | 6,460 | 5,895 6,239 7,359
Semifinished products_.____.___.___. Ldol_._| 231 263 237 206 311 333
Structural shapes (heavy), steel piling.__do___. 395 443 451 456 105 509
PlAteS e 522 603 636 579 613 737
Ralls and aceessories . ... 86 92 84 91 120 143
Bars and tool steel, total_ _____________.__ 972 966 910 916 1,140
Bars: Hot rolled'(incl. light shapes).. 631 584 536 621 722
Reinforcing e 224 279 269 172 283
Cold finishe 110 97 97 114 126
Pipe and tubing____ 587 699 631 545 759
Wire and wire products......._.. 262 255 250 226 299
Tin mill produets. ... ... 488 533 541 494 556
Sheets and strip (Incl. electrical), tota 2,587 | 2,509 | 2,232 2, 608 2, 884
Sheets: Hot rolled 4 735 708 582 777 843
Cold rolled. .. _.do___ 1,126 1,209 1,213 995 1,211 1,327
Steel mill products, inventorles, end of mo.:t
Consumers (manufacturers only)__mil. sh. tons___| 10.3 10.0 11.9 11.6 . 9.4 9.3 9.2 1 »9.4
Receipts duringmonth________.._________ do._.. 4.4 4.8 4.9 4.1 4.0 4.8 5.3 52| 047
Consumption durlng month..._.__. do____ 4.4 4,7 4.2 4.4 4.7 4.8 5.4 5.2 »4.5
Warehouses (service centers). ___________.___ do____ 3.4 3.4 3.4 3.5 3.5 3.5 3.6 3.6 p3.7
Producing mills:
In process (Ingots, semifinished, ete.)..._. do.... 7.2 7.4 7.3 7.2 7.4 8.0 7.9 8.3 » 8.
Finished (sheets, plates, bars, pipe, ete.)_do_.__ 6.9 7.1 7.2 6.8 6.8 7.3 7.6 7.7 » 7.
Steel (carbon), finished, composite price...$ per 1b_.! . 0698 | .0705 | .0704 | .0704 | 0704 L0715 0715 0715 ' . 071

r Revised. » Preliminary. ! Less than 500 tons.

*New series. Monthly data back to 1953 are available.

{ Beginning Sept. 1963, imports statistics reflect adoption of the U.S. Tariff Schedules;

these data may not be strictly comparable with figures shown for prior months.
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tEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect
recalculated estimates based on the use of quantity coverage factors (derived from the 1958
Census of Manufactures); previousiy published data were based on cost coverage factors.
Revisions back to Oect. 1961 appear in the Oct. 1963 SURVEY.
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l 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 >
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June { July Aug.
i
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, NeW (Met)..oceoucoooomoos 302 336 302 350 289 322 262 440 356 247 384 387 368 478 .
Shipments. 322 341 370 411 371 411 324 321 310 304 355 360 377 412
Backlog, end of year or mo 2,624 [ 2,322 ] 2,458 | 2,823 | 2,207 | 2,260 | 2,238 | 2,322| 2,306 | 2,270 | 2,313 | 2,276 | 2,261 | 2,300 ,
Barrels and drums, steel, heavy types (for sale):
orders, unfilled, end of mo..____.._..____. thous..|] 1,404 | 1273 ] 1,322 | 1,274 | 1,281 | 1,233 | 1,107 | 1,119 1,184 | 1,202 | 1,380 | 1,379 | 1,334 | 1,278 |._......| ... .
ShIPMentS e 1,947 | 1,022 ] 1,999 | 2,058 | 1,956 | 1,994 | 1,702 | 1,603 | 1,858 | 1,812 | 1,955 | 2,108 | 1,960 | 2,110 |-} . ___.
Cans (tinplate), shipments (metal consumed),
total for sale and own use®- ... .thous. sh. tons.. 400 381 458 514 459 425 299 288 342 203 340 383 | r381 432 467 | ...
NONFERROUS METALS AND PRODUCTS
‘“F'“’«"“i?’ 1 « a fore )
roduction, primary om. and forelgn ores
s thous. sh. tons_.| 176.5 | 192.7 | 201.4 | 203.1 | 197.4 | 205.1 | 20L.1{ 209.1| 212.9 | 200.2 | 214.2 | 208.3 | 214.6 | 203.7 | 216.1 |________
Estimated recovery from SCrap_....___.... do_._.| 133.2| 630| 58.0| 67.0| 66.0| 7L0| 630 73.0| 680 67.0| 720| 60.0; 630 560 | ___.__.| _______
Tmports (general): .
Metal and alloys, crude 25.6 34.7 53.9 40.5 38.2 34,5 36.9 36.1 34.3 28.8 36.5 35.2 35.8 36.8 40.4 |
Plates, sheets, et¢. ... - 4.9 3.4 4.1 3.5 3.5 4.0 4.1 3.9 4.6 4.3 4.1 4.9 4.1 4.6 R
Exports, metal and alloys, erude_____..____ do_...| 12.6 13.8 6.0 13.6| 13.0 13.2 | 12.6 11.9 16.8 ) 130 159 20.0] 20.4| 17.2 4.6 |-
Stocks, primary (at reduction plants), end of mo.
r thous. sh. tons_.| 153.11 1056 | 85.7| 94.5| 93.8) 96.9) 110.7| 99.0 | 108.0 | 107.8} 106.0 | 933 909.5]| 87.0| 92.0 | _______
Price, primary Ingot, 99.5% min______$ per 1b__| -2388 | 2262 ] .2250 | .2250 | .2250 | .2208 | .2300 | .2300 | .2300 | .2300 | .2343 | .2350 | .2350 | .2383 |-.2400 [ .2400
Aluminum shipments:
Ingot and mill produets (met) A ____._._ mil. 1h__[7472.8 | r528.2 [ r534.2 [ r558.1 |7 528.2 | 7 587.4 [ r492.6 | r528.9 | 546.3 | 532.7 | 647.7 | 613.7 | 600.5
Mill produets, total _________ __do.._.| 317.6 | r355.4 | 362.1 |r377.8 | 7346.8 | 4237 [7324.7 |-328.9 | 362.3 | 357.1 | 433.8| 417.4 | 40L7
Plate and sheet (excl. foll). “do___.| 142.6|7166.8 | r174.7 | r179.9 | 161.3 | 210.0 | 144.4 | 145.0) 170.9| 170.1| 225.3| 193.9} 194.3
Castings. oo dol_1} 772 79.41 651 75.5| 77.0| 850 79.8| 79.3| 90.7| 842 85| 90.1| r857
Copper:
Prodnction:
Mine, recoverable coppert.____ thous. sh. tons__| 102.4 |-101,1] r86.2 | r96.9 | r99.3 |7109.9 | 106.3 |-108.5 | 107.8 | 107.4( 112.3 | 119 |r115.4
Refinery, Primary_ ..o oooooeeeeeees do_...| 134.31 133.0| 1355 1349 | 129.0 | 138.0| 131.8 | 141.3 | 140.4 | 147.1| 145.0 | 144.9 | 147.9
From domestic ores. . a0 lllj 10124 1016 | 1017 | 98.6 | 951 | 103.5] 103.7 | 106.3 | 103.4 | 109.8 | 109.6 | 113.3 | 11L.7
From foreign ores__ .- _______.______. do.._| 3311 314] 338| 363! 339| 34.5| 2381 350 370 37.31 354 3L6| 36.2
Secondary, recovered as refined__________ do___y 227 240| 17.7]| 23.3] 24.9; 28| 233| 237 24.1| 224 204| 27.0| 27.0
Imports {(general):
Br,)eﬁned, unrefined, serap®Y_ .. ... ... do_...| 40.1} 451} 430 551 70.8) SL71 330 s540] 459| 35.4| 60.0] 421 50.6
Refined . e do.... 8.2 9.9 1.0 17.2 13.3 | 12.2 11.8 7.4 8.9 1.3 | 10.3 10.9 10.7
Exports:
T«Ppﬁned, scrap, brass and bronze Ingots._do__..} 3211 300} 27.6 7.5 0 20.5| 20.5| 300 s0.7| 843 314 332 336| 33.4
Refined d 280 2.0 227! 330 25.8| 256! 26.4) 339| 205 o266 254] 282! 259
Consumption, refined (by mill 134.2 1 146.2 | 109.2 | 144.4 | 1420 | 163.7 | 147.5 | 14071 150.7 | 152.0| 162.2 | 163.8| 163.9
Stocks, refined, end of mo., total_._________ do._| 177.5| 175.4| 197.2 | 183.8 | 173.8 | 154.7 | 150.3 | 1453 ] 1350 | 140.4 | 140.7 | 13591 132.9
Fabricators . .« wcoecooeooeeeo . do___| 1020 96.0| 119.2 | 1151 | 103.0| 80.1 75.9 28| 80.9| 900| 8.8]| 82| 86.4
Price, bars, electrolytic (N.Y.)._________ $perib__| -3060 | 3060 | .3060 | .3060 | .3060 | -3060 | .3060 | 3060 | .3060 | .3060 | .3112 | .3160 | .3160
Copper-hase mill and foundry produets, shipments
(quarterly avg, or total):
Copper mill (brass mill) produets..___.__ mil.1h..| 589
Copper wire mill products®__.____________do_.__| 409
Brass and bronze foundry produets_.__..._.do___. 229
Foa et
roduction:
Mine, recoverable lead}. ____.__ thous. sh. tons..| 197 2L1| 23.6| 24.5| r225| v25.2 | r23.0| 239 248 | 227 243, 24¢0| 23.3{ ro3.8| 23.2| _______
Secondary, recovered from serap®.__....do_._.{ 30| 39.7] 33.6) 39.8| 40.5| 47.0| 43.7| 374 30.9| 30.6) 426 423 459 423 |.______ |-
Imports (general), ore®, metald- ___....._._ do....| 334] 313 3L9| 248 3.5, 221| 381 | 331]| 324| 377 32| 260 264 32.1| 2.6 |..._____
Cogsumptlon, [ E A do__.| 925| 96.9] v856) r93.8| r0d6 71111 |710L.7 ) r99.4 § 105.4 | 93.7] 921 97.4| 96.7| 1006 |ceeeoeo i -
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process® .
(ABMS)_ ... ... _thous. sh. tons_.| 9.0 110.2} 988 97.0| 1053 | 111.1] 112.2| 1102 100.5( 117.4 | 1.5 100.2 ] 97.7] 4.1 94.0 | . . .
Refiners’ (primary), and antimonial
(lead content) . thous. sh. tons..| 142.5| 69| 045, 853 80.4| 72.0| 642| s69| 4731 452 456| 40.6] 30.1] 290 {...__| ...
gonsumers’d'__ o do_._| 93.51 1155 101.8 | 104.3 | 109.4 | 1085 11L5| 1155 | 111.2| 111.4 | 18.6| 120.8 | 117.7 | 127.5 |.______|._--°°_
Serap (lead-base, purchased), all smelters
v thous. sh. tons..] 40.1( e27] 526 | 58| 570 573 557 627 67.2| 7.9 728 70.8]| 67.4 65.1 |ooee
Price, common grade (N.Y.)._________ S perlh_ | -0963 1114 1107 | .1135 | .1163 | .1194 | .1215 | 1250 | .1208 | .1300 | .1300 | .1300 | .1300 | .1300 | .1300 .1301
Tin:
Tmports (for consumption):
Ore® 447 211 0 339 259 627 939 265 | 1,249 | 1,705 738 | 2,046
Bars, plgs, ete. . oo _do._._| 3,422 3,596 ] 3,451 | 4.081 | 2.327 | 3,546 | 3,080 | 3,10¢| 3,227 | 2.378 | 3,146 | 2,227
Estimated recovery from serap, total®.___do-...| 1750 ) 1,861 | 1,565 | 1,690 ; 1,760 | 1,925 | 1,990 | 1,765 | 1,770 | 2,020 | 2,025 { 1,985
Asmetal ..o . 250 255 220 215 235 240 290 270 190 260 255 260
Consumption, pig, total. 6,525 | 6,425 | 6,470 | 6,630 | 6,705 | 5.490 | 5960 | 6,580 | €.750 | 7,165 7,285
PrimMAry - oo 4,601 1 4,770 | 4,530 ] 4,145 4,455 | 3,630 4,010 | 4,710 | 4,790 | 5085 | 5,190
Exports, incl. reexports (metal) .. ___.._____ do.... 36 135 97 151 265 170 102 165 207 297 964 | 1,079 343 9275 160 (oo ...
Stocks, pig (Industrial), end of mo§. ._.___ do____| 21,730 | 25,610 | 24,110 | 23,590 | 32,000 | 30,980 | 30.245 | 29,364 ]| 27,185 | 25.245 | 21,810 | 20,120 | 19,600 | 18.870 |._______|__..
Price, pig, Stralts (N.Y.), prompt .__$ perIb_.| 1. 1461 | 11664 | 1. 1534 | 1.1484 | 1.1611 | 1.1997 | 1.2704 | 13020 | 1.3402 | 1.4012 | 1.3482 | 1.3351 | 1. 3485 | 1.5060 | 1.5065 | 1.6167
Zinc:
Mine production, recoverable zinct
thous, sh. tons._| 42.1| 441 r40.9 | r45.1 | r41.4 | 747.1 | r45.3 | r46.1 48.8 | 449 48.6| 46.5| 46.6] r46.8| 4n1|....____
Im(;)orté (general): 30.0 -
PESDY - - - o oo e e e . . 33.9( 3L.7{ 270 269| 298| 3307 236 322| 285| 27.6| 359| 3350 <201l . .
Metal (slab, blocks)Y.-—noovoommomoeeee . d 1.8} 121 1.9 82| 194 10| 152| 147 1.4 | 0.6 10.5 9.7 9.1 8.9 A
Consumption (recoverable zinc content):
Ores®_ . __..._..._. 821 r87 81 7.1 8.2 8.7 7.7 7.7 7.4 8.0 8.9 7.2 8.9 85 |
Scrap, all types. . 16.7 | 7172.0] 154] 155 16.1 16.6 | 16.1| 159 164] 165| 169| 169 17.1 L2 T I IS

r Revised. » Prelimipary. ! Recoverable aluminum content.

expressed in metallic content (inel. alloying constituents).
OReflects new factor to derive tonnage equivalent (23.5 base boxes per ton of steel).
A Beginning Jan. 1963, net shipments of ingot derived by new method to include imports

not previously included; revisions back to Jan. 1962 are available.

Digiti%cﬁ?@? pg@g%@qm; those for 1st half 1963 are available upon request.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Monthly data are

{Revisions for 1962 are in

@ Basic metal content (for tin ore, through Aug. 1963; gross weight thereafter). See
similar note, bottomn p. S-32. il

*Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
base serap.  §Effective Sept. 1962, includes surplus tin held by GSA (i.e., tin to be offered
for sale and tin for which bids to purchase were rejected by GSA).
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1962 1963 9!

Unless otherwise stated, statistics through 1962 l 1968 o
and_degcrintive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averége

METALS AND MANUFACTURES—Continued

Dec. Jan. Feb. | Mar, Apr, May } June

I

July Aug. | Sept. Oct. l Nov.

July ' Aug,

NONFERROUS METALS AND PROD.—Cen.

Zine—Continued
Slab zine:
Production (primary smelter), from domestic
and forelgn ores__ - _cccovoun_ thous. sh. tons__| 73.3 | r74.4 69. 0 72.6 72.5 78.1 79.3 83.8 76.0 76.8 86.0
Secondary (redistilled) production____.._do.._. 4.9 5.0 4.1 4.6 5.4 6.0 5.3 4.8 4.8 4.9 5.2
Consumption, fabricators’.._.. _--d 86.0 | r92.1 85.4 92.5 90. 6 99.3 88.5 88.5 91.7 86.9 95.2
Exports. - .ocemceceanes d 3.0 2.8 4.9 4.1 2.0 2.4 1.9 1.3 .4 2.4 1.7
Stocks, end of vear or mo.:
Producers’, at smelter (AZDA ... do....; 144.7 | r47.9 80.0 64.6 55. 4 53.9 50.2 55,1 48,2 43.6 46.0
Consumers do....| 80.0 92.1 86.4 88.1 90.1 88.1 87.0 92,1 92.1 92.5 93.9
Price, prime Western (St. Louis)..__$ per .| 182 .1200 L1202 L1250 | . 1250 L1250 | L1250 | L1204 1300 [ . 1300 . 1300
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Castiron_.__.__ -mil. sq. ft. radiation__| 1.0 1.0 .7 1.0 1.4 1.4 1.1 1.0 .9 .9 1.1 .8 .5 K2
Nonferrous* do._.f .. 9.2 9.1 16| 124| 139 0.8 8.9 8.1 8.2 7.4 7.0 8.1 T I
01l burners: --
Shipments_... thous..i 39.8| 48.8| 41.9| 585| 757 724| 559| 328| 4231 41.7| 40.2| 366 385 481 | .. ____\_______
Stocks, end of year O MO_ .- vueeemceemn- do....| 49.9! 42.2] 651| 63.8| 51.8| 49.5| 43.9| 422} 441 | 442 479| 49.8) 545 505 | | _TC
Stoves and ranges, domestic cooking: --
Shipments, total (exel. Hquid-fuel types).-_do.--. 166.7 | 176.0| 155.3 | 185.0 198.9| 207.3| 173.7| 1622 1581 167.7) 200.0 | 1954 173.1¢ 189.7 | __._._| . ..
Gasd-... do.-..| 163.6 173.1| 152.6 | 181.3 | 194.9 | 202.5 | 170.7 | 160.2 | 156.0 | 165.7 | 197.4 | 193.5 | 171.1 187.2 | ______ (- " 7~
Stoves, domestic heating, shipments, total---dou-- 157.0 | 1619 180.8 | 254.2| 230.1| 2582 183.6| 120.5| 91O} 70.8| 112.9| 8%.6|-100.6 | 170.7 (_____..| _______
[ Y T do. 94.11 101.5] 10.0| 171.4} 146.3| 170.4 | 1320 816 54.3 38.7 77.5 53.4) «60.8 ) 122,31 . .
Warm-air furnaces (forced-air and gravity air-ﬂow)
chipments total ous..| 108.9 | 117.8 | 116.4 140.2 | 168.8 | 170.4 132. 4 97.6 95.8 95.9 99.3 9.7 96,1 111.5
_______________________ JO [, S 87.1 5.3 94,6 110.4 130.6 134.5 106. 5 81.6 79.2 79.4 82.9 84.3 80.4 92.9
Water heaters, gas, shipments do-...| 217.7| 200.3| 183.5 | 184.9 9.7 2281 176.8 | 191.2 | 248.3 | 237.1 ] 244.9 | 237.7 198.9 1 215.0
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and blowers, new orders..... mil . 1430 foem |l 39.9 . feeeaoooo 42.0 |------oofmmeaene T41.6 o [emeeeen 49.3 )Ll
Unit-heater group, new orders._.._......... X 1157 feommmaae] e 14.6 | feemaos L L T13.2 |ecvemcno|ommonens 18.0 | . .l .

Foundry equipment (new), new orders, net

mo. avg. shipments, 1957-59=100__] 111.4 | 131.9| 127.6 | 160.4| 122.3 | 184.8| 127.1| 120.6 | 235.8 | 250.8 | 92729 | 242.6 | 244.1| 221.4
Furnaces (industrial) and ovens, etc., new orders
(domestic), nett. ... 7.0 8.2 5.3 9.2 9.6 7.6 8.5 6.1 5.8 9.7 10.5 7.4 7.4 7.5
Flectric processing - 1.2 1.1 1.0 1.0 .7 .9 .9 1.0 .8 1.0 1.3 1.2 1.0 1.2
Fuel-fired (exc. for hot rolling steel). ____.._ do_._. 2.8 3.4 1.6 5.7 2.7 4.6 4.3 3.0 2.4 5.7 6.8 3.8 3.7 3.2
Material handling equipment (Industrial):
Orders (new), index, seas, adj_____.. 1957-59=100_.| 112.6 | 128.7 | 140.8 | 150.2 | 128.1 135.7 | 136.6 156.2 | 146.5 ] 153.3 1 170.8 | 158.1 127.4 | 127.8 1 _.
Industrial trucks (electric), shipments:
Hand (motorized) - - oo __.number__ 500 547 579 433 563 602 523 59¢ 491 515 548 581 581 653 581 |
RIACF-EVDPO oo do.._. 471 581 533 511 490 611 598 630 484 609 578 510 523 636 519 |
Industrial trucks and tractors (gasoline-powered),
shipments. ....__ number_.| 2,232 | 2,434 | 2,307 | 2,567 | 2,661 | 2,941 2,738 | 2,830} 2,543 | 2,518 ) 2,862 | 3,082 | 2,961 3,109 | 3003 [....__ _
Machine tools:
Metal entting tools:
Orders, new (net), total_._..___.________ mil. $..{ 44.80 | 59.50 | 57.90| 49.20 ] 56.55| 66.85| 59,10 | 77.40 | 80.15 | 74.50 | 77.70 | 9L.55 | 85.00 ir100.10
Momestie ... __._. _..do_._| 36.70 7.50 | 47.90| 38.55 | 4540 53.35 % 49,651 64.15| 60.60 | 60.45 | 61.40 | 79.55| 70.10|r83.35
qhmments, total.__.... “do.__| 47.85| 49.90 | 44.55 | 41.20 | 54.75| 54.05 | 52.35| 69.00| 50.35 | 51.25 | 63.80 | 64.85( 70.75|r73.80
Domestle._____..__ .fdo____| 35.15 43,10 38.65| 33.30 42.85| 42.95| 41.75| 56.30| 39.85 ! 39.10 | 48 45| 52.835| 57.50 | r62.25
E%tlmated hack]og .................... months_. 4.2 5.2 5.5 5.6 5.4 5.7 56 56 6.2 6.3 6.4 6.7 6.6 8.6
Metal forming tools:
Orders, new (net), total. _......oo..__.. mil.$..| 14.60 | 1810] 1555 | 19.85| 22.35| 32,35 1595 21.20| 4880 | 20.30| 2410 | 45.80 | 32.55|r63.10 | 9319
Domestie_ .. ... 11.65 | 1590 ) 13.90{ 1815 | 17.60| 290.95 | 1520 19.80 | 47.40 | 18.85 | 19.35| 43.30 | 30.35 [r56.95
Shipmensy, total... 12,40 | 1530 | 14.95| 12,65 14.70| 16.351 14.05| 14.30 | 15.00 | 19.15| 16.90 | 19.80 | 18.20 |r21.40
Domestic. -....... 9.30 | 12280 12.70| 1140} 1210 13.00 | 1130} 1250 | 12.40 | 16.15 | 1540 | 18.25| 16.50 |r19.85
Estimated hacklog_______..........._. 4.6 4.7 3.8 4.2 4.6 5.4 5.6 58 7.6 7.7 8.0 8.9 9.3 0.8

Other machinery and equip., qtrly. shipments:
Construction  machinery (selected types), N

total @ ... 1261.4 113059 |oceooeoo|iocannas

Tractors, tr! _.| 164.2| 1785
’I‘mctors, wheel (con. ‘off -high do. 119.7 ] 122.9 |ommemeac]omanaacn
Tractor shovel loaders (Integral units onlv),
wheel and tracklaying types.....__..m mil.$__| 158.9 | 173.5
Tractors, wheel (excl, garden and contractom
off-highway types) . cvo oo eceemeaeaeo mil. §._|{1130.1 | 1150.9 100.6
Farm machines and equipment (selected types), ~ .
exel. tractors® oo mil, $..{1197.7 |r1213.1 199. 7

ELECTRICAL EQUIPMENT

Batterles (auto. replacement), shipments____thous..| 2,540 | 2,653 | 2,190 | 2,604 | 3,186 | 3,673 | 3,174 | 3,622 | 3,146 | 1,653 | 1,394 | 1,602 | 1,501 | 1,816
Hrusehold electrical appliances:
Ranges (incl. built-ins), sales, totalt__________ do..| 139.6 | 155.8| 140.2 | 156.4] 1658 | 167.9| 159.4 ! 174.4} 144.4| 1658 | 194.1 | 157.4 | 153.4 | 163.7
Refrigerators and home freezers, output ¢
1067-69=100__{ 119.2|r127.8 | 133.8 93.1 1r149.1) 127.8 ] 129.0 | 128.6 | 131.3 | 150.3 ] 150.8 | 151.5 | 150.9 | 163.0

309.3| 353.9| 207.11 326.1 | 423.0| 416.4 | 382.6 | 349.7| 324.7| 365.0 | 420.5 | 383.8 | 337.8 | 3352
305.5 ] 320.1| 281.2| 379.7 403.7 | 36V.4| 336.9 | 273.5( 3025 | 330.0 | 372.0 299.2 | 300.8 | 345.8

Vacuum cleaners, sales billed._
Washers, sales (dom, and export)

Driers (gas and electric), sales (do ¢ and

[23.440) o ) O RN thous..| 116.4 133.0 99.5 173.5 1 200.3 197.1| 180.3 153.2 | 142.8 | 135.8 | 121.1 90.2 71.6 90.5 | 126.1 | . -
Radlo sets, production§._____________________ do__._{1,596.8 [1,523.5 ] 990.6 [1,252.9 [32008.2 | 1872.7 11,799. 8 |41,772. 0]1,413.3 |1,367.9 131 639.1 |1,337.4 [1,410.7 |31,770.9 | 71,055.5 »1,635.2
Television sets (incl. combination), prod.§._.do.__.| 539.3 | 594.2| 384.3 | 565.2 {3779.4| 630.1 | 621.4 | 4690.0| 73L1{ 751.5 |3g77.09 | 712.7| 584.2 38355 |7517.4 | #»70L1

Electron tubes and seml(‘onduc'ors factory sales @

mil, $__ 75.9 73.6 59.5 77.4 82.5 81.5 71.7 73.0 52.1 52.6 56.9 52.4 51.4 53.9 4.7

Insulating materials, sales, index____ 1947-49=100__ 154 148 127 142 154 160 144 151 154 146 167 163 154 165 1o B
Motors and generators:

New orders, index, qtrly..._._ ... ____ do. 1149 10 ;3 O O IO 154 | oo emecmns 154 fecemoeecfamaaees 159 | e 186 focacee- [

New orders’ (gross): :

Polyphase induction motors, 1-200 hp__mil, $__ 12. 4 12.4 11.1 12.8 13.7 12.7 12.1 13.3 12.4 13.5 14.9 14.4 15.2 17.9 14.8 oo
D.C. motors and generators, 1-200 hip... do._.. 2.2 2.6 1.9 3.3 2.9 2.5 2.1 2.3 2.6 3.4 2.8 2.8 3.6 3.5 2.6 oo
r Revised. ! Quarterly average. 2 For month shown. 3 Data cover 5 weeks; tAs reported by the Industrial Heating Equip. Assoc. for member companies, including
other months, 4 wecks. 4 Data cover 6 wecks. @ Includes data not shown soparately orders (not shown separately) for indust. ovens, atmosphere generating and combustion
*A Producers’ stocks, elsewhere, end of Aug. 1964, 22,400 tons. cquip., and miscel. items. Monthly data back ‘to 1958 are available. ORevisions for
New series. Shlpments (from The Institute of Boiler and Radiator Manufacturers) 1962 appear in the June 1964 SURVEY. 9 Revisions for 1961 are availahle.
represent the following approximate percentages of total industry shipments: Convectors, {Revisions for 1962-63 appear on p. 3-34 of the Apr. 1964 SURVEY.
90 to 95%,; radiators and baseboards, 80 to 85%. § Radio production comprises table, portable battery, auto, and clock models; beginning
Jd'Includes data for built-in gas fired oven- -broiler units; shipments of cooking tops, not Jan 1964, data for television sets include color sets. GBSee simijlar note, p. 8-35.

Digitized foinelpded frrfigures above, totaled 36,200 units in June 1964.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1964 SURVEY OF CURRENT BUSINESS S-35
1962 | 1963 1963 1964
Unless otherwise stated, stati;ﬁes tlimm‘glh }gg
ipti notes are shown in the
Saition of BUSINESS STATISTICS Somitly | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Au.
PETROLEUM, COAL, AND PRODUCTS
COAL
A e thous. sh. tons__| 1,408 | 1,522 | 1,124 | 1,606 | 1,574 | 1,822} 1,615 | 1,535 | 1,527 | 1,311 | 1,155 | 1,427 | 1,665 | 1,780 | 1,127 | 1,246
EXPOIES o oo e do.... 156 279 212 420 407 345 319 309 248 149 86 84 151 171 158 | ...
Prices:
1, stove, composite__.____... $persh.ton..{ 28631 29.39} 28.8¢! 2004 | 29.79 | 30.00| 30.54 | 30.95| 31.35 | 31.40 | 31.40 | 31.40 | 30.69 | 30.30 |._..___.f.____...
%‘f}fﬁes&& ct'x:smgt, f.0.b, mine_u_;.) ..... do.._.{ 13.050 | 13.361 } 12.775 | 12.985 | 13.510 | 13.510 | 14.420 | 14.420 | 14.490 | 14.400 | 14.490 | 13.195 | 13.195 | 13.195 |»13.698 |________
Bituminous:

Production . - - - -ocoeoeaaans thous, sh. tons._| 35,178 |r 38,244 | 28,070 | 42,299 |7 40,320 | 44,876 |- 38,820 | 39,070 | 40,430 | 34,790 | 36,790 | 37,490 | 38,270 {740,940 | 30,350 | 41,290
1 umption and retall deliveries, )
Indltlggllag_?n_s,___l_) _____________ thous. sh. tons_.| 32,314 1+34, 102 |731,610 732,468 | 31,596 |-33,816 |r34,383 |740,219 | 39,768 | 36,755 | 36,439 | 33,054 | 32,702 {733,218 | 33,763 |...._.__
Electric power utilities_ ...._____.._______ do_._) 15,908 | 17,420 | 17,053 | 17,649 | 16,566 | 17,503 | 17,783 | 20,727 | 20,389 | 18,732 | 18,465 | 16,666 | 16,757 | 17,997 | 18,794 | _____
Mfg. and mining industries, total . _._.__.do_._.| 14,006 |14 664 [13,644 |713.581 | 13,405 |"14,614 | 14,610 |v16,349 | 16,411 | 15,525 | 16,007 | 15, 302 | 15,324 (r14, 568 | 14,236 |._______

Coke plants (oven and beehive)_._____. do___.| 6,188 76,469 [76,540 {76,110 | 6,039 {6,372 |~ 6,236 | 76,500 | 6,789 | 6,540 | 7,014 | 7,044 | 7,537 | 7,350 | 7,446 {.._. .. _
Retall deliveries to other consumers__..._. do....] 2,349 | 1,962 841 [ 1,153 | 1,536 | 1,511 1,905 | 3,118 | 2,968 | 2,496 | 1,872 | 1,030 518 562 655 | ...
Stocks, industrial and retail dealers’, end of N )
Omo'uth, total® - thous. sh. tons..| 87,960 | 65 692 | 63,318 | 67,002 | 69,388 | 72,708 | 73,383 | 70.083 | 66,536 | 64,430 | 63,041 | 65,043 | 68,619 |770,700 | 65,627 (. _____
Electric power utifities_.._.._____________ it 46, 665 | 46,139 | 44,025 | 46,912 | 40,138 | 51,722 | 52,383 | 49,314 | 46,422 | 44,961 | 43,717 | 45,045 | 47,886 | 49,331 | 46,921
Mfg. and mining {ndustries, total. 20,845 ) 19,103 | 18,199 | 19,555 | 19,712 | 20,423 | 20,301 | 20,270 | 19,650 | 19,121 | 19,070 | 19,743 | 20,420 |721,012 | 18,317
Oven-coke Plants .- - oo veeaeeaann d 9,044 | 7,873 6,38 | 6,919 | 7,200 | 7,912 | 8,054 | 8,014 | 7,780 | 7,900 | 8299 | 8,411} 8841 |79,375 | 7,478
Retall dealers. ... ooooooceaaoaoo 449 450 494 535 538 563 609 499 455 348 254 255 313 357 389 | .
Exports.  coeooeoooooo- - do.._.| 3,201 | 3,923 | 3,685 | 5325| 5266| 5020 4,500 | 3,536 | 3,152 | 3,065 | 3,028 | 3,523 | 4,551 | 4,617 | 4,038 |......_.
Prices:
rRetau, COmPpPOsite . . _.oeoceoeenas $persh.ton..| 17.30 | 17.46 | 17.13 | 17.13 | 17.46 | 17.69 | 17.73 | 17.83 | 17.89 | 17.89 | 17.89 | 17.76 | 17.31 | 1723 | ______|....._.
Wholesale:
Screenings, indust. use, f.0.b. mine__._. do....(14.918 |24 748 | 4.757 | 4.752( 4.752 | 4.745| 4.748 | 4.748 | 4.726 | 4.731 | 4.731 | 4.807 | 4.832 {74.840 |»4.840 |-_____.
Domestic, large sizes, f.o.b. mine_._.... do....117.443 127,014 | 6.813 | 6.886 | 7.061 | 7.231{ 7.257 | 7.257 | 7.276 | 7.221 | 7.026 | 6.524 | 6.482 |v6.513 [96.612 {._...._.
COKE
81 84 80 79 83 78 82 82 78 87 87
4,442 | 4,467 | 4,200 ) 4,157 | 4.301 | 4,280 | 4,540 | 4,661 | 4,485 | 4,821 | 4,855
1,344 | 1,407 { 1,385 | 1,350 | 1,367 | 1,355 1,457 | 1,440 | 1,343 | 1,457 | 1,366
Oven-coke plants, total. £2,996 172,596 | 2,730 | 2,801 | 2,888 | 2,899 | 2,881 { 2,831 2,672 | 2,567 ! 2,421
At furnace plants._. 72,297 {71,933 | 2,080 { 2,185 2,304 | 2.379 | 2,304 { 2,380 { 2,253 | 2,141 | 2,008
At merchant plants.______.______ 700 | 7663 641 616 584 520 486 451 418 426 413
Petroleum coKe. . ..__ooocoooo_. 1,200 ] 1167 | 1,152 | 1,171 1,195 | 1,881 | 1,297 1,284 | 1,313 | 1,328 | 1,359
Exports. - oeceeeee- 38 44 39 33 23 41 19 19 23 27 25
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed_.._._..__...__.._._. number..| 1,781 |*1,691 | 1,860 | 1,809 | 1,725 | 1,633 | 1,480 { 1,768 [ 1,567 | 1,628 | 1,564 { 1.566 |+ 1,542 | 1,730
Price at wells (Okla.-Kansas)_ _.$perbbl__| 297 293 2,93 | 293 293| 292! 29| 2902| 29 2,92 292 2.92( 292 2.92
Runs to stills..._._...__.._. --.-mil. bbl._| 256.8 | 264.2 ] 2727 | 273.5| 260.2 | 266.9 | 261.0 | 260.3 | 273.3 | 256.8 | 260.9| 258.4 | 267.6 | 268.0
Refinery operating ratio...._._____ % of capacity._. 87 88 88 87 86 87 87 88 89 87 84 84 88
All oils, supply, demand, and stocks:}
New supply, total.____________.__.._... mil.bbl..| 317.4 1 327.6 | 333.7{ 333.1| 316.8 | 331.8| 3225 336.7 | 363.1| 326.0 | 345.7 | 335.4 | 3343 | 3209 | ______ |
Production:
Crude petroleum..______.________.___._ do_...| 223.0| 220.41 2351 | 236.8 | 2252 233.6 | 226.3 | 232.8 | 288.1| 224.5| 240.6 | 233.1| 2358 | 283 | .\ _______
Natural-gas liquids, benzol, ete...._._.. do_._. 3.1 33.4 33.3 34.0 32.8 34.1 34.3 35.6 36. 4 34.1 36.0 34.0 2
Tmports:
Crude petroleum_____________.___._._.. do...| 343| 3441 32| 867| 349 3L4| 342| 30.3| 306 322| 369| 331
Refined products do.._.| 29.1| 30.4}1 27.0| 25.5| 23.9| 327| 27.6| 380]| 490 35.2 | 32.2| 352
Change in stocks, all oils (decrease,—).._.do.... 1.0 1 19.3 12.3 11.0 11.7 29| 549 —228} —9.9 6.4 8.8
n%m;md, total. ..o lo. 316.4 | 327.5 | 314.4 | 320.8 | 305.8| 320.1| 319.6 { 301.6 | 385.8 | 335.9 | 330.4 32.6
SXports:
Crude petroleum. .1 .1 .2 .2 .1 .2 .1 .2 ! .1 .2 .1
Refined products._ . 5.0 6.2 5.9 6.4 7.0 6.0 6.5 6.3 6.7 4.8 6.0 6.4
Domestic demand, tot; 311.3 ) 32121 308.3 | 314.3| 298.7| 313.8 313.0| 3851 | 379.0 ] 331.0) 3331 ! 320.1
Gasoline____..._.___._. 132.1 (#1862 | 150.0 | 351.1| 134.0| 142.0 | 1329 134.7 | 130.5] 121.8 | 135.5| 140.6
Kerosene 13.7 | 414.4 10.9 12.4 13.3) 125, 154 219 21.2 177} 152 12,6
Distillate fuel oil_-..._..__.____._______ 61.0 | 462.3 40.3 43.¢6| 50.5) 49.5| 615 102.2] 961 glL5! 7341 596
Residual fue! oil 45.5 | 4451 36.2 | 36.1 356 41.8| 43.8| 60.4| 66.4 53.4 1 49.7| 482
Jetfuel oo oo .. 9.4 9.7 10.8 11.8 10.2 10.9 9.1 8.8 9.7 8.4 9.5 10.3
Lubricants_. ... ... 3.6 3.6 3.7 4.0 3.4 4.3 3.3 2.9 4.0 3.4 3.8 4.4
Asphalt________________________________ 9.5 9.8 6.5 16.2 4.6 142 6.9 4.1 3.3 3.3 4.3 7.1
Liquefied gases....oo oo oo 21.3 | 419.5 17.0 17.2 16.1 17.6 20.9 29.5 27.8 22.2 19.9 16.9
Stocks, end of month, total _.______________ 820.6 | 48311 | 852.7 | 864.9 | 875.9| 887.6 | 800.5 | 835.6 | 8128 s802.9| s800.2| 8180
Crude petroleum._.__.___ 248.1 | 246.9 | 250.0 | 249.1 | 248.3 ( 245.5 | 244.4 | 237.4( 241.0 | 240.1 | 246.9 | 253.9
Natural-gas liquids. 35.2 33.8 38.8 41.4 43.1 43.8 42.1 33.7 28.4 27.4 29.9 34.1
Refined produets..___.____._______._..__.. 537.3 14550.4 | 563.9 | 574.5| 584.6| 598.3 | 604.0 | 564.5 | 543.3 | 535.4 | 532.5| 530.0
Refined petroleum products:t
Gasoline (incl. aviation):
Production ... ... do....| 131.9 [ 4135.7| 141.5| 144.0 | 135.7| 138.2{ 1356 | 144.1 | 1424 | 133.0 | 140.1 | 133.9| 140.1
Exports.._...._.__ --do.___ .5 . .5 .5 . .8 .7 .9 . .4 . .4 .
Stocks, end of month. . ... ________ do....| 188.6 |¢192.8 | 184.7 | 178.3| 181.3| 178.3| 181.3 | 190.9 | 203.2 | 2151 | 220.4 | 214.7 | 2109
Prices (excl. aviation)
Wholesale, ref. (Okla., group 3).....$pergal. | 113 | .109]| .115| .108| .115) .110| .000| .105| .205] .100] .100] .095] .105| .10 5105 )....
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.}..._........ $pergal..| .204| .200| .208| .208{ .200| .197| .20t .204| .106| .199] .199| .195] .i96| .207| 201 198

r Revised. » Preliminary.
1 Monthly average based on Apr.-Dec. data,

2 Data beginning Jan. 1963 not entirely comparable with those for earlier periods.
i Beginning Jan. 1963, data exclude condensate wells formerly included.

4 See note 1 for p. S-36.
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Q Includes data not shown separately.
§ Includes nonmarketable catalyst coke.

tRevised data for months of 1962 appear on p. 28 of the June 1964 SURVEY.

NOTE FOR ELECTRON TUBES, p. §
of receiving tubes;

-34—@ Beginning Jan. 1964, excludes sales
1963 sales of such tubes averaged $22,800,000 per month.



5-36 SURVEY OF CURRENT BUSINESS

September 1964

1962 | 1963 1964
Unless otherwise stated, stutistics throu:gh }gg‘;
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Momeey | sy Feb. | Mar. | Apr. | May July | Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Coutinued
Refined petro]elllim productsi—Continued
A??ﬁfuﬁ:ﬁ%ﬁ.‘fl _______ _--mil. bbl._| 10. 2 10.4] 1o 10. 0 10. 6 10.2| 10.5
Exports_ .o aea.- -d . .3 .2 .4
Stocks, end of month 10. 5 10.7 10.4 10. s 10. 3 10.3 9.9
K?f;ﬁﬂinon _______________________________ 13.1 4 113.8 12.9 14.7] 14.3] 125 W7 16 )
Stocks, end of month 30.6 ) 1317 352 2851 285| 20.1| 30.5) 328 ... | ..
le, bulk lots (N.
Price, Wholesale ¢ 104 .102] L 104 | .09 .oo6| 004 °.008 |__.___.
stillate fuel oll:
”‘Sﬁﬂé‘ﬁé’u})‘ﬁ" _______________________ . €0.0 | 163.8 62.4 62.8| 6171 s7.6| 60.8| el | __ ...
Imports._ d 1.0 .8 .7 1.1 K .8 .7
BEXports. .o oeeooo__- -7 1.0 4 .6 .3
Stocks, end of month = 1) - 133.4 | 1135.8 145.2 110.5 99.2 97.8
holesale (N.Y. Harbor, No. 2 e
Price, w ( ’ $pergal. | 0021 .0o2] .om 094 094 | .089| 086
Residual fuel oil:
eﬁmé‘ﬂmon ___________________________ mil. bbl..{| 24.6{ 1231 21.7 21.5 22.5 25.0 25.8 22.7 22.3 21.2
Imports.. _..do___. 22.0 22.9 18.1 15.7 20.7 31.6 39.7 29.2 24.7 28.0
EXPOTtS. e oo --do... 11 1.3 1.1 1.7 1.8 1.3 1.6 1.0 1.7 2.0
Stocks, end of month________ ...do___. 46.6 1 148.6 50.9 52.6 52.2 47.5 45.4 43.3 39,1 38.5
Price, who]esale (()dkla No.6) ... %per bbl.. 1.58 1.57 1.55 1.55 1.55 1.56 1.80 1.65 1.50 1.35
Jet fuel (military grade only):
pmduf,t,on__ij‘f ________ mil.bbl.| =6 83| o1 8.5 83 78] 78! 1ol 91, 89
Stocks, end of month. ... cee.doo_o 8.7 9.4 10.2 9.3 8.9 8.5 8.5 9.0 9.9 9.2
Lubricants:
PrOQUEHON — - oo 51| 53| 56 5.4 53l 50| s2| 48| 52| &3
Exports_ ... - 1.5 L5 1.8 1.6 1.4 1.8 1.2 1.4 1.4 2.0
Stocks, end of month_.__.__.______....._. 12.8 13.7 13.4 13.8 14.0 14.3 14.3 14.3 14.4 13.3
Price, wholesale bright stock (midcont!nent
0.5, TOISA) oo oo $per gal_.| 261 270 . 270 270 270 270
Asphalt:
é’mducnon ___________________________ mil. bhl_. 9.1 9.3 12,9 8.2 6.2 4.4 5.6 7.3 8.0
Stocks, end of month.__._..___._.________ do._..| 1631 167 16.8 11,91 14.4) 158 1| 23| 223
Liquefied petroleum gase!
gmductﬁm_“_ﬂ_f ...................... do_... A4l 147 5.0 4.2 5.0 5.0 4.7 5.2 4.8
Transfers from gasoline plants__ 4.6 14.9 12.7 16.5 23.3 22.1 17.1 15.0 12.3
Stocks (at plants, terminals, underground, and
at refinerles), end of mo._ ... ... mil. bbl_.| 33.6 | 130.2 35.5 39.4 30.3 24.3 22,9 25.4 29.4
Asphalt and tar produects, shipments:1
Tﬁnhﬂt rooﬁm? total.._..___..._ thous. squares_.| 5,367 { 5372 7,084 4,521 | 4,705 57190 6,921
Roll reofing and cap sheet do 1,613 1 2,000 | 2,746 1610 | 1,777 | 2042 238
Shingles, all tYPes . oco o oemzoceemmeaens dol Tl 3454 | 3,363 ] 4,938 2,011 | 2,928 | 3,677 | 4,532
Asphalt siding__. 67 78 60 48 50 49
Insulated siding._ .do_... 77 93 36 44 57 65
Saturated felts.. .. o-~—--cocooo- .sh. 82 82 109 88 78 74 82
PULP, PAPER, PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts voee e e thous. cords (128 cu, ft )..] 3.668 | 3,816 | 3,656 4,175 | 4,157 | 3.843 | 3,902
Consumption_ ... ... do_...| 3,673 | 3,847 | 3,555 3,006 | 4,126 | 4,119 | 4 213
Stoeks, end of month__..__._........._. do....| 5225| 5124 4,819 4,081 | 4,987 | 4,690 | 4,428
Waste paper:
Consumption ... _._________. thous. sh. tons.__ 756 729 663 748 799 821 803
Stocks, end of month do.._. 498 501 529 477 470 476 468 485 |-
WOODPULP
Production:
Total, all grades. ___.___._.__.._. thous. sh. tons_.| 2,826 | 2,453 1 2,308 2,530 | 2,667 | 2,706 | 2,821
Dissolving and specfalalpha..__._____.._ do.... 106 114 108 125 127 106 129
1,458 1,361 1,509 1,608 1,634 1,729
224 209 224 242 246 241
Groundwood. ... ..o 283 289 274 304 320 330 335
Defibrated orexploded_._______._.._ .. - 104 2117 111 127 129 120 131
Soda, semichem., sereenings, ete 261 2251 245 241 241 260 256
Stocks, end of month:
Total, all mills____ 878 713 721 745 759 747 771
Pulp mills 297 263 256 266 271 265 236
Paper and board mills.. - 509 | #372 380 399 403 387 394
Nonpaper mills. oo oo . 72 85 80 84 94 90
Exports, all grades, total._.....__.___ ... 99 118 120 120 139 138 143 141 4
Dissolving and special alpha. . 40 39 42 55 46 55 62 ...
Allother. ... 59 80 78 83 92 88 791 .
Tmports, all grades, total.___ 232 231 229 224 265 228 225 227 | .
Dissolving and spectal alp - 23 21 21 23 26 18 23 |oeees
Alother . 210 210 208 203 242 202 208 204 |
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, sess. adj....thous. sh, tons._{- oo (-—— - d | ol e L
All grades, total, unadjusted —-Qo--_-| 3,137 | 3,250 |~ 3,004 3,276 | 3,477 | 3,553 |7 3.515
Paper_ . _ -do_...| 1,382 { 1,436 |r 1,308 1,448 | 1,515 1,547 | 71,524
Paperboard._... do----} 1,458 | 1,507 1,387 1, 533 1,632 1,662 | 1,648
Wet-machine board-___.______. do.... 14 1 9 11 12 11 r12
Construction paper and board ..do__-_ 284 296 * 300 284 318 333 T 331

r Revised. » Preliminary. 1 Beginning Jan. 1963, data for the indicated items exclude

certain oils which have been reclassified as petroehemlcal feedstocks,

? Effective Jan. 1963, “screenings, etc.” lncluded with “‘defibrated or exploded,””
3 Effective Jan. 1963, excludes stocks of “own pulp”’ at paper and board mills.
Digitized for FRASER
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{Revised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964
STURVEY; revisions for 1962 and for 1963 (also shown above) for asphalt and tar products appear
on p. 32 of the Apr. 1964 SURVEY.



September 1064 SURVEY OF CURRENT BUSINESS S-37

1962 | 1968 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. Nov. Deec. Jan. Feb. Mar. Apr. May | June | July Aug,

PULP, PAPER, AND PAPER PRODUCTS-—Continued

PAPER AND PAPER PRODUCTS—Con.

Paper and board—Continued
New orders (American Paper and Pulp Assoc.):
All grades, paper and board..._thous, sh. tons_.| 3,131 | 3,268 1 3,170 { 3,424 | 3,308 | 3,523 | 3,193} 2,913 3,458 | 3,208 | 3,499 [ 73,565 | 38.520 .______.j ______.j........

Wholes ale price indexes:

Printing paper____._._ oo 1957-69=100__{ 101.4 | 101.4 101.4 ] 1014 1014 101.4; 101.4) 1014 101, 4 101.4 ) 101.4 101. 4 101.4 | 101.4 1014 . ____.
Book paper, A grade- ool do....| 107.6 | 107.4 107.4 | 107. 4 107.4 | 107.4 | 107.4 | 107.4 107. 4 107.4 1 109.0 ! 109.9 109.9 | 109.9 .
Paperboard? _________.._ _do.... 93.1 94.7 94.1 9.1 94.1 96. 6 96.6 86. 5 96. 5 96. 5 96.5 96.5 96. 5 96.5
Building paper and board__..__........__ do_... 97.2 96. 2 97.5 97.5 97.6 96.9 95.1 95,2 95.2 95.0 93.7 93.5 94. 4 94. 4
Selected types of paper (APPA):}

Fine paper:
Orders, new._ ool thous. sh. tons_. 166 174 164 179 171 192 173 157 185 184 184 197 r192 188 | |eeea-.
Orders, unfilled, end of month_____.___.. do._.. 88 99 103 102 103 108 100 90 85 93 83 92 T 89 8 ||
Production _ . . cmas do__.. 170 177 159 185 177 180 180 169 187 183 191 195 r 193 186 | b .-
Shipments_ .o do.___ 168 174 160 187 170 190 179 153 183 187 188 7191 r 193 197 oo

Printing paper:
Orders, NeW o meecmamacmaane do_.__ 412 454 432 457 472 484 443 414 499 449 497 483 T 482 474 | ..
Orders, unfilled, end of month__.__ RPN do.... 370 394 396 395 410 394 378 375 383 368 397 391 v 398 392 e
Produetion._ 409 445 412 471 439 478 457 426 481 446 467 475 T 474
Shipments__ 409 445 412 471 439 478 456 425 481 446 467 475 r 474

Coarse paper:
Orders, new 346 355 323 369 366 383 364 329 370 360 372 365 r 348
Orders unfilled, end of month_____.__... do._.. 154 164 153 167 182 185 180 154 160 167 161 145 r 139
Produetion. ..l do_... 350 353 311 372 340 373 377 339 370 362 369 373 * 360
Shipments. .. oot eomeccicneas do.... 343 350 3 363 356 366 370 341 369 354 373 372 r 353

Newsprint:

Canada:
Produetion. .. e eaoaaiios 558 553 551 586 551 630 613 535 564 549 566 625 610 610
Shipments from mills_____.___... 557 552 575 576 580 638 611 578 533 491 540 664 594 652

Stocks at mills, end of month 249 268 255 265 235 227 229 186 217 275 301 261 277 240

United States:
Produetion. ... o 179 185 173 191 164 194 190 180 198 174 190 192 201 194

Shipments from mills 180 184 183 178 172 193 189 184 189 186 193 197 192 192
Stocks at mills, end of month 39 37 31 44 36 37 38 34 43 32 29 24 32 34
Consumption by publishersd ... ......._. do.. 465 465 421 443 490 529 524 522 455 452 518 528 550 496 453 ...
Stocks at and in transit to publishers, end of
monthd thous. sh. tons.. 586 588 615 632 606 588 559 545 569 572 550 541 511 529 562 [_.__.__.
Imports.._ e m——m e do. 456 451 497 455 455 522 463 536 444 409 473 475 470 513 515 |oeean
Price, rolls, contr; 0.b. mill, freight allowed
or delivered ___ .. . eeoooos $ per sh. ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |7134.40 |..._____
Paperboard (National Paperboard Assoc.): §
Orders, new (weekly avg.)_____.thous. sh. tons__| 1340 1357 326 385 363 385 357 316 363 387 381 387 399 395 361 400
Orders, unfilled, end of month_______._____ do-,-. 461 518 572 574 611 622 545 494 537 538 532 519 565 587 624 610
Production, total (weekly ave.).-.-...-.-.- ... 1343 ] 1358 319 381 355 387 373 325 349 386 384 386 391 390 351 403
Percent of activity (based on 6.5-day week) _____ 85 87 78 91 86 92 90 75 88 91 92 90 90 90 81 93
Paper products:
Shipping containers, corrugated and solid fiber,
shipments® _............ mil. sq. ft. surf. area_.| 10,182 | 10,711 | 10,135 | 11,903 | 10,848 | 12,482 | 10,649 | 9,870 | 10,833 | 10,460 | 11,039 | 11,520 | 11,399 | 11,284 | 11,198 | 11,697
Folding paper boxes, shipments, 1ndex of physlcal
VO - oo comca e emmmee 947-49=100..| 124.1) 126.1) 120.3 | 1355 | 120.6 | 141.7 | 119.8 | 130.8 | 124.4 |- 114.7 |-123.3 |7127.2 |r121.6 | 18L5 | »118.7 [._.___.
RUBBER AND RUBBER PRODUCTS
RUBBER

Natural rabber:
Consumption _...._..._...__._... le. b 38,56 | 38.10| 3292 [ 3555 36.31 ¢ 42.50 | 35290 | 3575) 30.50| 36.66 | 39.80 | 40.68 | 39.36 | 41.37| 35.09

Stocks, end of month___._______ 68.47 | 72,701 7519 | 73.00 | 68.88 | 64.30 | 61.32 | 60.58 | 62.44 | 64.34 | 64.97| 64.74| 69.08 | 67.14 | 7539 |_
Imports, incl. latex and guayule.. 35131 31.63| 2572 | 31.68 | 26.24| 30.58 | 27.09 | 28.61 | 38.78 | 26.30 | 41.75| 28.79 | 44.07{ 31.24 | 40.51
Price, wilolesale, smoked sheets (N.Y.)_._$ perlb_.| ».285 | ». 263 .265 .253 .230 . 255 .258 . 240 .235 .236 . 256 259 . 254 . 251 . 246

Synthetic rubber:
Production ..o ool thous. lg. tons_. 131.20 | 134.04 } 130.78 | 127.30 | 124.59 } 129.86 | 134.81 | 141.05 | 143.59 | 140.18 | 146.27 | 146.22 | 150.31 | 146.94 | 137.99
5 100.42 | 105.70 { 127,89 | 109.26 | 107.54 | 120.74 | 111.12 | 116.69 | 121.85 | 118.49 | 123.71 | 104.16 |_

Consumption. ______

Stocks, end of month. . 296.21 1 292.20 | 275.28 | 275.28 | 283.01 | 279.51 | 283.20 | 285.88 | 28£.19 | 203.17 | 203.02 | 300.65 |_

BXPOrtS. oo oo oo do.__7| "25.31 | 23/60 | 24.00 | 27.27 | 21,33 | 2251 | 2290 | "24'86 | 24.00 28.80 | 27.05| 27.85| 24.66 | 24.98 1 25.60
Reclaimed rubber:

Production_ .. do....y 23.38; 23.45] 21.12 ] 20.11 22.42( 26.00 | 21.25| 22.17| 2511 | 21.75| 24.03 | 24.50 | 23.96 | 25.22( 20.21

(‘onsumptio do....| 21.95| 2197 17.92] 19.27 | 21.65) 25.06 f 20.65| 20.15| 22.99! 20.75| 22,59 ] 24.20 | 23.10{ 22.30{ 19.02 |

Stocks, end of month___.__ T 11T ..do.._.] 29.77 | 30.30| 32.12) 31,22 | 31..35) 30.88 | 29.78| 31.19| 3147 | 30.51 | 30.37( 30.42| 20.76 | 30.92| 32.35
TIRES AND TUBES

Pneumatic casings:

Production. .. 11,156 | 11,594 { 10,182 | 9,368 [ 10,540 | 13,469 | 11,502 | 11,496 | 12,681 | 11,835 | 12,563 | 13,331 | 13,214 | 14,041 { 11,509 | .______
Shipments, total .. ____ . ..o 11,055 { 11,551 |1712,701 | 9,558 | 11,232 | 14,021 | 10,746 | 10,491 | 12,640 | 10,406 | 11,006 | 14,117 | 13,576 | 14,517 | 12,398 |..______
Original equipment. . 3,495 | 3,919 13,517 ) 1,606 | 3,562 | 5163 4,366 | 4.470 | 4,337 | 4,067 | 4,402 | 4,854 | 4,542 | 4,652 | 2810 |

Replacement equipment. . 7,430 | 7,503 | *9,053 | 7,819 | 7,552 | 8,700} 6,263 | 5,888 8,194 | 6,209 | 7,478 | 9,130 | 8,907 | 9,718 | 9,423
164

Export el - 130 129 131 132 117 158 117 134 110 130 116 133 126 146

Stocks, end of month 27,086 | 29,978 [ 28,830 | 28,652 | 27,889 | 27,460 | 28,272 | 29,407 | 29,544 | 31,090 | 31,658 | 31,091 | 31,011 | 30,644 | 29,968 | _______

Exports (Bu.of Census)-. .. ._..o..oo..._. do.... 89 82 97 81 78 86 82 73 77 85 78 92 106 105 160 ... ..
Inner tubes:

Production do....| 3,403 | 3,305] 3,021 | 2,792 | 2,860 | 3,408 | 2,827 | 3,188 3,914 | 3,673 | 3,837

Shipments. oo do....| 3,442 | 3,308 1-3,658 ) 3,082 | 3,115 3,506 | 2,958 | 2,799 | 5415 | 3,613 | 3,381

Stocks, end of month.__.__________________. do....| 8913 9,462 | 9,818 9, 576 | 9,180 | 9,155 | 9,088 { 9,529 | 8,201 | 8,424 | 9,020

Exports (Bu. of Census)-- . __.cooaooo_. do._.. 81 76 90 61 82 85 77 75 55 72 51

r Revised. » Preliminary. 1 Weekly average for year. . sumption in 1962 and 74 percent in 1963 and 1964,

< Revisions for 1961 are available upon request. §Revised to reflect weekly averages for new orders and production, and percent activity

tMonthly averages for 1962 for new orders, production, and shipments reflect revisions on basis of 6.5 days per week; comparable data prior t0 1962 will be shown later. ORevisions
to adjusted annual totals; revisions by months not available. by months for 1962-Feb. 1963 will be shown later.

& As reported by publishers accounting for about 74.5 percent of total newsprint con-
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<38 SURVEY OF CURRENT BUSINESS

September 1964

Unless otherwise stated, statistics through 1962

162 | 1963 1963 1964

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Monthly

average July | Aug. | Sept. Oct. | Nov. | Deec. Jan. Feb. | Mar. | Apr. May | June July Aug.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Production, finished cement._____.___.._ thous. bbl._| 28,027 | 29,441 | 36,802 | 37,452 | 34,682 | 36,624 | 30,377 | 23,993 | 18,931 | 19,729 | 24,697 | 29,493 | 34,417 | 36,185 | 37,220

Percent of capacity. 75 74 91 93 88 90 77 59 46 51 61 75 84 92 91 [
Shipments, finished cement._ .....__.... thous.bbl__| 27,803 | 29,354 | 39,145 | 40,257 | 36,547 | 41,352 | 26,317 | 16, 958 | 17,425 | 17,597 | 22,722 | 29,178 | 35,511 | 38,750 | 40,678
Stocks, end of month:

(l:‘(;nished __________________________ do...{ 36,720 | 38,029 | 38,057 | 35209 | 33,236 | 28,485 | 32,491 | 39,556 | 41,047 [r43,181 | 45,152 | 45,462 (r44,425 (741,804 | 38,436 |.___..__

CHnKer. e do._._| 24,160 |23, 081 |r23,910 | 19,774 | 17,400 | 13,631 | 13,820 | 16,793 | 21,741 | 25,610 | 29,242 | 30,667 | 29,580 |r27,065 | 24,249 | _______

CLAY CONSTRUCTION PRODUCTS

Shipments:

Brick, unglazed (common and face)
¢ glazed ( mil. standard brick..| 576.1§ 617.1 | 747.4 | 745.3 | 684.3
Structural tile, except faclng___.. thous. sh. tons..| 35.2 32.0 39.7 35.6 30.9
Sewer pipe and fittings, vltriﬁ%d.___]__._d__.do___, 142.8 | 1456 f 1761 186.9 | 171.1
Facing tile (hollow), glazed and unglaze
: t € mil. brick equivalent_.| 33.8 29.7 32.4 33.1 29.7
Floor and wall t1le and accessorles, glazed and un-

glazed. oo mil. sq. ft..} 2L.1 22.2 23.3 2.5 22.8
Price index, brick (common), f.0.b. plant or N.Y.
[ [ PRI 1957-59=100._( 104.9| 106.1 106. 4 106. 4 105.8

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.’ shipments (qtrly. average or total)
thous. $--| 71,497

Sheet (window) glass,shipments.___._.._._ do_.__] 31,612
Plate and other flat glass, shipments..._._.. do....| 39,885

Glass contalners:

Production. . .- oo oeieeimeen thous. gross.. | 14,655 | 15,166 | 16,202 | 17,095 | 14,803

Shipments, domestie, total_. .. ... _..__ do....| 14,319 | 14,730 | 15,601 | 17,741 | 14,805
General-use food:

Narrow-neck food .. ... ... ._.__... do....| 1,882] 1,602 | 1,863 | 2,290 | 2,765

Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)____thous. gross-.| 4110 | 4,100 | 4,048 | 5275 | 4,124

BeVErBge . o oo oo emomeceemn 1,187 | 1,350 | 1,969 | 1,430 858

776.7 ] 620,41 431.1 | 424.1 | 446.5| 590.8 | £79.3 | 1 739.6
34.1 26.2 23.4 27.1 25.1 29.6 317 32.6
186.4 | 135.1 94.8 93.4 ) 101.3 | 137.5| 151.8 | r166.1
35.7 29.2 25.8 22.8 21.9 26.4 27.8 25.2
25.3 215 19.1f r21.2 | r20.8| r24.8 25.5 23.9

105.8 | 105.91 106.1 | 106.1} 107.1 107.1 | 107.3 | 107.3

15,677 | 14,271 | 12,712 | 14,424 | 14,704 | 15,877 | 16,391 | 16,776
15,497 | 13,283 | 13,382 | 13,714 | 13,397 | 15,377 | 16.514 | 15,283
1,838 1 1,187 1,204 | 1,331 | 1,294 | 1,508 | 1,642 | 1,367
4,633 | 3,847 1 3,848 | 4,181 | 4,034 | 4,134 | 3,911 | 4,040
921 959 | 1,382 845 987 | 1,422 % 1,700 | 2,105

Beer bottles. r 2,184 2,453 3, 264 2,983 1,971 2,157 2,101 2, 286 2,054 2,137 2, 683 3, 542 2, 822
Tiquor and wine. 1,269 1,295 1, 060 1,338 1,337 1,643 1,323 1,226 1, 286 1,293 1,413 1,392 1,379
Medicinal and toflet. .. ... ... 3,066 | 3,061 1 2,588 | 3,431 | 2,933 3,401 | 3,095 | 2,704 | 3,263 | 2,956 | 3,364 | 3,490 | 2,890
Chemical, household and industrial _ 786 4 636 812 679 765 648 584 639 602 751 699 590
Dalry produets. oo e eaenen 134 127 123 182 138 139 124 148 115 94 102 138 90
Stocks, end of month. ... __._.... 22,921 | 25,533 | 26,401 | 26,006 | 25,151 | 25,564 | 26,315 | 25,540 | 26,067 | 25,893 | 26,136 | 25,633 | 26,948
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports._“__' ____________________ thous, sh. tons__[ 1,355 | 1,372 1, 566 1,375 1,397 |.
Production._____ do__..| 2,492 | 2,561 2,902 2,425 2,377
Caleined, production, qtrly. avg. ortotal_...do....| 2,206 | 2,295 | _____|._.__.__ 2,518 | o | 2,226 | .| ... 2,209 | |eeee.
Gypsum products sold or used, qtrly. avg. or total:
Uncalcined uses .-thous, sh. tons._| 1,012} 1,085 f_______.} _______ 1,268 || 047 | |- 822 .
Industrial uses. _.c.cocococaueoooo oooooo do.._. 67 70 (2N IR B, 69 || 22 DO R
Building uses:
Plasters:
BASE-COAL - o e cee - o oo do._.. 256 b1 R IR, 284 |ooeea] ol 232 |l 237 |
All other (incl, Keene’s coment)._..____do.._. 257 250 b 289 fioiiii e 240 ) | ... 217 f e
396. 2 387.3 |accmmaee oo eee 437.0

________________ 365.0 {..______|[.._._._.| 365.7

80, 644

| 85,272

45,372

17, 652
16, 967
1,455
4,355
732, 359
3,543
1,425
3,089
637
104

27,294

2,733
2,437

1,280 |.

17,004
16, 301
2,105
4,096

WOVEN FABRICS
Woven fabrics (gray goods), weaving mills: &

Cloth woven, total..._._..._....__ mil. linear yd..| 975.5| 981.9 |1923.2 | 034.4 | 939.8
d 760.2 | 756.9|1710.7 | 720.9 | T719.1
488.0 (1, 509.3 |11,491.5 |1,506.1 |1,505.0
192,511, 176. 7 111,133.6 [1,158.5 [1,164.0
472.3 12,491 5 [12,436.3 |2, 506. 4 (2,546,1
848.9 |1, 800. 8 |11,760.3 [1,798.8 {1,848.8
COTTON
Cotton (exclusive of linters):

Production:

GinningsA. ... thous.running bales_. |14, 864 | 215,283 245 ) 1,326 | 4,786

Crop estimate ,equivalent 500-1b. bales
thous. bales_.|314,867 | 215,327 |..._____

ConsumPtion G - e oo aecacceicacene do-... 726 700
Stocks in the United States, end of mo., total ©
thous. bales_.| 14,696 | 17,741 | 11,216 | 24,531 | 24,046
Domestic cotton, total O ... _________. d 14,593 | 17,613 | 11,123 | 24,395 | 23,899
On farms and in transit. . _._._._. 3,371 3,492 280 | 13,532 | 11,230
Publicstorage and compresses O _ 9,564 | 12,762 | 9,647 | 9,807 | 11,688
Consuming establishments. 1,658 1 1,359 | 1,196 | 1,056 981
Foreign cotton, total ©..... 103 128 93 136 147

r Revised. ! Data cover 5 weeks; other months, 4 weeks. 2'Total crop for year.

3 Ginnings to Dec. 13. 4 Ginnings to Jan, 16. 5 Sept. 1 estimate of 1964 crop.

§ Comprises sheathing, formboard, and laminated board.

@ Effective Jan. 1964, the manmade fabrics classifications were revised and the survey
expanded to include drapery fabrics; silk and chiefly silk mixtures were omitted from the
canvass. Because of apparent reporting problems in the synthetics, data for total fabrics are

Digitized foroeing\ withheld; revised Apr.-June 1964 figures for wool apparel fabrics (mil. yd.): Woven,

http://fraser.?ﬂ%u%zs'?é ?O7ljgs7t00ks’ 33.4; 33.2; 30.9.
Federal Reserve Bank of St. Louis

11,179.7 957.0 | 887. 1| . |ccooceoolomooiofecaca oo
19153 | 736.3 | 684.2{1893.8 | 741.3 | 733.0 {1898.5 | 729.1
11,475.7 1 1,494.5 11,564.0 |... -
11,149,911, 168. 0 11, 235.6
12,827.9 (2. 968. 9 (2,892.8
12,023.4 {2,127.1 |2,084. 8 |11,882.5 [1,767.4 |1,682.2 |11,555.8:1,624.

10,055 | 12,820 314,070 [115, 117

23,360 | 22,296 | 21,170 | 19,512 | 18,407
23,207 | 22,146 | 21,019 | 19,373 | 18,277
6,948 [ 4,391 | 2,354 | 1,218 | 1,066
15,209 | 16,510 | 17,260 | 16, 557 | 15, 539
1,050 | 1,245 | 1,405] 1,598 | 1,672
153 149 151 139 130

o*Stocks are those owned by weaving mills and those billed and held for others, except
that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks.

YExcludes orders for wool apparel fabrics and bedsheeting.  ATotal ginnings to end of
month indicated, except as noted. @Revisions for Aug. 1962-June 1963 are available; for
stocks monthly averages also reflect cotton released by GSA from the cotton stockpile (begin-

ning July 1962).
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1962 1963 1963

Unless otherwise stated, statistics through 1962 ’ 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS “average

July Aug. Sept. QOct. Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug.

TEXTILE PRODUCTS—Continued

COTTON=—Continued
Cotton (exclusive of linters)—Continued
B XPOrtS . oo el thous. bales.. 321 363 183 274 361 384 501 628 587 570 490 400 381 387 697 | ...
TN POItS . o oot et 12 11 3 79 4 24 5 1 1 3 5 6 4 |3
Prices (farm), American upland...__ cents pel lb__ 131.7 (#2319 31.8 32.0 32.7 32.9 32.5 31.3 30.1 29.4 30.7 31.7 32.1 32.4 32.5 3
Prices, middling 1”7, avg., 15 markets. ... do._..| 133.5|»233.1 33.4 33.2 33.1 33.1 33.1 33.2 33.2 33.3 33.4 33.4 33.4 33.3 32.6 31.2
Cotton linters:
Consumption® .. .o ..o ... thous. bales.. 109 111 399 114 106 3131 100 991 3129 111 108 3132 109 118 3102 107
Productiont 134 129 36 63 147 205] 201 169 184 165 147 119 89 62 44 | ..

Stocks, end of mot 628 667 550 482 497 566 651 699 760 783 797 777 726 649 599

COTTON MANUFACTURES

fpindle activity (cotton system spindles):©
Active spindles, last workine day, total__thous . |"18,807 1-18,628 {18,634 | 18,681 | 18,696 | 18,742 | 18,660 | 18,625 | 18,501 | 18,543 | 18,492 | 18,484 | 18,442 | 18,376 | 18,446 | 18,543
Consuming 100 percent cotton._.______.. do____|716,750 |~15,813 | 15,688 | 15,757 | 15,758 | 15,753 | 15,653 | 15,656 | 15,596 | 15,521 | 15,440 | 15,381 | 15,202 | 15,208 | 15,238 | 15,273
gpindle hours operated, all fibers, total..__ i1..{79,895 179,849 |9 711 | 9,344 | 9,345 311,788 | 9,538 | 8,563 (311,579 | 9,494 | 9,204 |311,503 | 9,481 | 9,422 310,272 | 9,678
Average per working day.. . ____._ . 458 456 | 388 467 467 472 477 428 463 475 465 460 474 471 411 484
Consuming 100 percent cotton..........__ {78780 | 8,349 {78,151 | 7,870 | 7,903 |39,903 | 8000 | 7,220 | 39,742 | 7,978 | 7,798 (39,609 | 7,802 | 7,836 (38,455 | 7,981

Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving .. _._.._._..__.. $perlb..| .660 . 644 . 640 . 640 . 645 . 645 . 650 . 855 . 655 .655 .655 .636 . 631 631 | ».63
36/2, combed, knitting___._._____________ do....| .938 . 912 .91 .on .91 o1 . 920 . 923 . 923 . 923 018 013 o895 | r.806 | #8890

Cotton cloth:

Cotton hroadwoven goods over 12 in width:
Production, qtrly. ave. or total® ._mil.Un,yd_.| 2,312 | 2,195 f.. .. ... .. 2,072 [cemeo o 2,215 |oo .. 2,230 ||
Orders, unfilled, end of mo., as compared with

ave, weekly prodnctlon--._No weeks’ prod.. 10.8 10.6 12.6 10.1 10.5 1.5 12.3 12.8 11.0 10.1 9.7 9.1 9.4 9.8 13.8 {ocomene-
Inventories, end of mo., as compared with avg.

weekly production._____. . No. weeks’ prod._. 5.4 5.5 6.4 5.3 5.3 5.1 5.0 5.5 5.1 4.9 4.9 5.0 5.1 4.8 [ 31 3 P
Ratio of stocks to unfilled orders (at cotton

mills), end of mo., seasonally adjusted -—.___.. .51 .52 .52 .49 .48 .41 .39 .42 .47 .51 .52 .57 .56
Mill margins. _.centsperib..| 25.24 | 2520 ] 24.71| 25.27) 2580 | 26.23 | 26.73 | 26,92 26.87 | 26.85 26.87 | 26.37 | 25.95
Prices, wholesale:

Denlm' mill finished___. -.cents per yd._ 39.6 38.1 38.3 38.2 37.7 37.7 37.7 37.7 31.7 37.7 38.0 37.7 37.7

Print cloth, 39.inch, 68 x 72..______.___ .| 154 15.9 15.7 1591 16.0| 163 17.0 17.0 17.0 17.0 17.0 1 16.5 15.8

Sheeting, class B, 40-inch, 48 x 44— 48....do.,.. 7.0 17.0] 17.0| 69| 169 169 171! 17.8| 17.8| 17.5| 17.7| 17.8| 17.8

MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly. avg. or total®..._mil. Ib__| 597.3

Filament yarn (rayon and acetate) . __.__ 181.5 -

Staple, incl. tow (rayon) do. 125.0 N

Noncellulosic (nylon, acrylic, protein, ete.) - do. 243.2 -

Textile glass fiber_ ..o ... 4 47.6 -
E}%)O“S: d fil t: 9,177 | 8,196 | 7,980 | 8,197 | 8,330 | 8,008 | 8,662

arns and monofilaments...... ... _ s. 7 s s , s » s 9,160 | 7,442 | 6,601 | 8,899 | 8,498 ! 9,005 | 10,177 | 10,204 {--------

I Staptle, tow, and tops_ ... d 4,281 4187 | 4,715 | 4,679 | 4,003 | 5556 | 6,080 | 4,300 2,409 | 5544 | 3038 | 3,664 | 3,199 | 5013 047 |-
mports:

Yarns and monofilaments...__..____..._._. 809 680 723 813 837 834 487 510 520 437 518 563 592 882 967 | oo

Staple, tow, and tops_._..._.
Stocks, producers’, end of mo.:

5,463 | 10,463 { 12,262 | 10,063 | 10,155 | 13,080 | 12,913 | 15,462 | 15,367 | 12,357 | 17,415 | 12,287 | 11,578 | 10,453 | 9,636 |-----o--

Filament yarn (rayon and acetate) . ____.mil.1b_.| 53.2 83.1 7 580.4 1 47.0| 44.7| 43.6| 40| 37.9| 36.1
Staple, incl. tow (rayon)._______ d 48.4 38.5 1 357} 379 40.3| 41.9| 48.3| 525 56.6
Noncelluloste fiber® .. __ - §79.8 1 5118.8 fovnmmnnntomannanat 11906 joee ool 135.9 ) _______ - JR .
Textile glass fiber_. ... ... 527,01 5285 foeeemnciloccannd]l 2709 femmie e ean 20,7 Voo o] 2900 V|
Prices, rayon (viscose):
Yarn, filament, 150 denferA___. - .82 .82 .82 .82 .82 .82 .82 .82 .78 .78 T8 78 78 .78
Staple, 1.5denfer A . ______________________ d .26 .27 .28 .28 .28 .28 -28 .28 .28 .28 .28 .28 .28 .28
Manmade fiber and silk broadwoven fabrics: t
Production, qtrly. avg. or total @ ___mil. lin, yd_.| ©688.8 ) 758.7 |-c-cevocfomoaan 729.2 || 800.1 |oo |l
Filament yarn (1009) fabrics @ .. ... ... s 1NN DRRPUUIIN SR (SR RS

Chiefly rayon and/or acetate fabrics____do_.
Chiefly nylon fabries_ ... __.______.____ P 0+ YRS (AN DSUURPON UL SRR ISR PN U

Spun yarn (100%) fabrics (except blanketlng)dQ
mil. . yd_ |- e

Rayon and/or acetate fabrics and blends
do..__

Polyester blends with cotton
Combinations of filament and spun yarn fabrics

B 1 T U B B B ot CEERE Tl EETEET T EETEETTEY S R S 191 || |er e e
Exports, plece go0ds .. oo ooooo- thous. sq.yd..| 11,633 | 12,972 | 10,492 | 13,680 | 13,430 | 13,684 | 13,283 | 14 693 | 14,061 | 13,788 | 17,318 | 16,628 | 16,612 | 15,880 | 12,546 |-c—cov--
WOOL
Wgol oon?ufnptlon, mill (clean basisg):® 54 20.9 | so11 20,0 18.2] 207 16.1
pparel elass_ .. _______________________ mil, 1b._ 23. g . g . . - 16.7 | 322 X . 3
bt tlage T o x4l 14|si2r| 135| 136|3160] 120| 106] 1156 16| es|ems| W2
Wool imports, clean yield __ Tdo. D] 231) 2.8} 206| 222 160| 20.6| 137| 259 o16| 216! 17.8| 185| 185
Duty-free (carpetclass)* ... _.__ do....| 118 140| 220| 18.0| 10.4| 147 691 148 18| 115 8.9 98! 115

‘Wool prices, raw, clean basis, Boston:
Good Trench sombing and staple: 12%6 | 1325 | 1325 1395 | 1.305| 1.325
raded territory, fine_..______ . . 1.325 . 1.425 4 .
Graded fleece, 3¢ blood .- 17" e 1090 | L1rs| U175 | 11i| U191 | U205 | 1226 | 1235 | 1359 | rass| Loms| Lo | 1o | Taeel Tael 1300
Australian, 64s, 70s, good topmaking 12851 12751 1.275 | L2761 1.275 | 1.278 ) 455 | 1455 | 1.455| 1.455 | 1.439{ 1.375 | 1.375| 1.375 | 1.375

WOOL MANUFACTURES

Knitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price ............. 1957-59=100__; 100.6 | 1054 | 104.6 | 104.6 | 104.6 | 104.6 | 107.1 | 107.9 ] 107.9 107.9 ) 107.9} 107.9 | 107.9 | 107.5 | 107.5 |-—-—.-_.
Woolen and worsted woven goods, exc, felts:
Production, qtrly. avg, or totalO.._thous. lin. yd.| 77,465 {71,101 66, 531 r61, 997
Apparel fabries, total... -do_...| 75,310 |r68,485 _ir64, 712 | v 59, 302
‘Women’s and children do....| 45,423 |r43,246 r45, 466 -|r 39,168
Suiting, price (wholcsale), flannel, men’s and

boys, f.o.b. mill... ... ..__..._ 1957-59=100..° 94.9 95. 8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8' » 058 \_.__._.
r Revised. » Preliminary. 1 Season average. 2 Season average to Feb. 1, 1964. §YBeginning Aug. 1964, marging reflect the 6.5 cents per pound cotton equalization payments
$Data cover 5 weeks; other months, 4 weeks. 4 For month skown. 5 Qrtly. average. made to domestic cotton users on all bales of eligible cotton opened beginning 4/11/64; note
O Revisions for Jan. 1962-June 1963 are available. 9 Includes data not shown separately. that the Apr.~-July 1964 margins do not reflect these payments.
1 Production and stocks of linters at oil mills revised to approximate running bales; data AEflective Jan. 1964, data not strictly comparable with earlier prices.
_back to Aug. 1958 are available. 1 See corresponding niote, bottom of p. S—40.
Digitized for FRASER *New series. See corresponding note in the Aug. 1964 SURVEY. Monthly data back to

http://fraser.stlouisfed.org/ 1959 are avalable.
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sS40 SURVEY OF CURRENT BUSINESS September 1964
- 1962 | 1963 1963 1964
Unless otherwise stated, stati;ties 0; ti,lh }ggg
and descriptive notes are gshown in the 19 Monthl
edition of BUSINESS STATISTICS averagey July | Aug. | Sept. Oct. | Nov. | Dee. Jan. Feb. | Mar Apr. | May { June July Aug,
TEXTILE PRODUCTS—Ceontinued
APPAREL ’ )
Hoslery, shipments. .. . __.....___ thous. doz. pairs._| 14,343 | 15,007 | 14,361 | 17,159 | 15,194 | 17,584 | 14,331 | 13,399 | 16,350 | 15,411 | 15,423 | 14,763 | 13,892 | 16,544 | 15,174 |._._....
Men’s apparel, cuttings: t
Taflored garments: thous. units..| 1,685 | 1,700 | 1,131 | 1,838 | 1,880 | 2,001 | 1787 1,677 1,934 | 1,771} 1664 | 1920 | 1,724 | 1,757 | 1,186 | ...
Overcoats and topeoats. .. . —oeeoveemnmo- d0..-- 401 329 314 489 343 316 231 158 189 209 225 309 | r3s84 390 311 |-
dsport._.____.- do-__. 943 1,054 730 1,024 882 1,218 1,022 567 1,169 1, 030 1,021 1,173 1,116 1,024 659
%‘r’ﬁﬁiéﬁﬁ ‘E:JS&?Q&S{ egigsg a;% sport...... do._..| 9,5271 9,120 | 8876 | 10,214 | 8,843 | 9,480 | 8,383 | 7,384 9,560 | 9,587 | 0,698 | 10,672 | 10,847 | 11.354 | 9,047
Shirts (woven rabrics)', dressand sport_thous.doz.| 2,061 | 2,071 ] 1,548 | 2,201 | 1,018 | 2,276 | 2,100 | 1,853 | 2,138 | 2,101 | 2,020 | 2,118! 2,008 | 1,975 | 1,730
Work clothing: .
doveralls.. ....do.... 281 366 372 425 410 475 373 325 402 424 433 444 r 425 415 379 |-
Dungarces and walstband overalls. . - do.—-| 303| 33| 283| 35| au| 341 307| o219 33| 25| 30| 330| 306 304| 268 | ..
’ g ’ outerwear, cuttings: t
Women's, misses’, junlors” outerwear, o e atts..| 2,002 | 2,046 | 2,488 | 2,730 | 2,410 | 2500 | 2,001 | 1727 | 2207 | 2445 | 15w | 1.032| 1541 |r2135 | 2,408 |
Dresses.... do....| 20,880 | 21,914 | 19,340 | 21,061 | 18,874 | 22,353 | 18,933 | 15,915 | 21,020 | 24,866 | 28, 149 | 20, 043 |25, 545 | 22,953 | 19, 774
" do____ 806 28 813 813 636 858 796 770 1,259 | 1,362 868 584 T 628 r 909 1,004
........... thous. doz..{ 1,370! 1,363 1,263 | 1,371 1,263 | 1,640 | 1,351 1,041 1,408 1, 500 1,442 1,471 1,250 | 1,354 1,246 [.__.____
Plouses, walsts, and shirts. .- | ese| 's25| ‘935 | Toos| so4| o8| 600 | 60| 741 | 776 | 758 | s25 | rs4e| o3| mer |l
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total._.__.. mil. $..| 3,741 5,194
U.S. Government _..do___.} 2,99 4,003
Prime contract il - dtO.t 5 3,330 4,680
ngs, qtrly. avg. or total
Sales (net), receipts or gs, qtrly. aveg e | 3,903 £170
U.S. Government__.__..ooo_oaao ... do___. 3,418 | f..p 3,398 ) ...
Backlog of orders, end of yearor qtr. @ ____.___do___. 14, 522 r14,705
U.S. Governmen)t...c.l...4E ....... lé. gzg 'lé' 265
Alreratt (complete) and parts 3 y
Engines (alrcraft) a‘r?ldlpartsi"""""f - 1,484 1,383
Missiles, space vehicle systems, engines, pro-
pulsion u]:\\ts, and parts.___ ... _.._.__ mil. $_| 4,056 | 4,661 |- _[-eeouo_. 5,151 " 4,809 |-oo i |eoaeaes 4,826 |- |
Other related operations (conversions, modifica-
tlons), products, services._.._..___...._. mil. ..} L4801 1,295 | . __|-eceo. 1,365 1,408 {ooooo |,
Adreraft (clvillan): Shipments @.____._._____ o___.| 8L8 57.2 47.1 48.7 58.4 96.7 | 114.6 | 92.3
¢ ) Airlgame weight @.thous. 1b..| 1,682 1, 340 1,023 1,097 1,199 2,011 2,297 1,997
Exports _..mil. $__ 27.3 20.3 9.3 18.5 13.2 25.0 33.4 24.0
MOTOR VEHICLES
Factory sales, total __________________________ 68L.1 758.4 790.0 | 251.4 508.8 ] 945.7 | 873.3 | 881.8 | 850.6 | 814.1 860.5 | 939.9 | 875.7 ] 893.2
Domestic. ... _. 654.6 | 730.0 763.7 1 240.3 566. 1 906.2 | 836.8 | 846.4 | 831.5 | 784.8 829.3 [ 909.3 845.1 862. 6
Passenger cars, total. 577.81 636.5 660.0| 167.8 | 481.8 | 804.0 | 748.5 754.0 1 726.2 | 681.1 718.0 | 786.4| 735.0! 740.6
Domestie_ ... ___.____ 562. 8 620.3 649. 4 165.1 463.0 779.2 726.2 733.0 709.0 665. 4 700, 9 770.2 719.5 726, 7
Trucks and buses, total 103.3 | 121.9| 120.1| 83.6| 117.0| 1417 | 1247 | 127.8) 1335 | 13311 14250 1535 | 140,71 1525
Domestle .o . 91.9 109.7 14,2 75.2 103.1 127.0 110.6 113.5 122.5 119.4 128.4 139.1 125. 6 136. 0
Exports, total ... .. number._.| 20,100 i 22 928 | 17,587 1 13,241 | 17,142 | 27,970 | 42,056 | 34,€07 1 83,829 | 27,606 | 23,857 | 22,407 ; 27,769 | 34,681
Passenger cars (new and used). _..d 11,246 | 12,851 | 6,837 | 3,519 | 8,294 | 14,998 | 29,066 | 24,799 | 20,274 | 13,995 | 11,032 | 12,031 | 13,166 | 18,986
Trucksand buses. ________________.__._____ do....{ 8,855 10,0761 10,750 | 9,722 | 8,848 | 12,972 | 12,990 { 9,808 | 13,555 | 13,611 | 11,925 | 10,376 | 14,603 | 15 695 | 11,355
Imports (cars, trucks, buses), totald'-..._.._. do.._.| 33,080 | 36,534 39,834 | 21,978 | 32,350 | 38,835 | 39,086 | 40, 952 | 45,588 | 38,426 | 47,238 | 46,404 | 41,211 | 47,015 | 47,172 |__._____
Passeneer cars (new and ased)d® .. _.___._ do....| 82,063 | 35308 | 38,693 | 21,240 | 31,019 | 36,834 | 38,504 | 40,037 | 44,330 | 38,243 | 46,868 { 45,950 | 40,808 | 46,481 | 46,812 [._______
Shipments, truck trailers: A
Complete trallers and chassis...__.._.__.__ do__..] 6,081 | 6465 ) 6,153 | 6,541 | 6,404 | 7,434 | 6,590 | 6,503 | 6,135 | 50910 | 7,184 | 8,141 | 7,991 | 8185 | 7.8
AN o edceeeeoeo o.._.| 8,783 3,885 | 3,514 3,879} 3,736 | 4,55 | 4,311 4,139 | 3,802 | 3,609 | 4,246 | 4,745 | 4,562 | 4,614 | 4,538
Trailers and chassis (detachable), sold separately
number__ 537 445 505 276 285 365 427 459 342 289 515 607 623 627 (15 W D
Registrations:© .
New passenger ears_ .. .___.__.._._._.___ thous..| 578.2| 629.71 706.0 ] 552.9 | 403.6 | 714.7 | 640.2 | 712.0] 612.0 | 551.8 | 636.9] 812.3 | 780.6 | 754.3 724.2
Forelgnears. ... ooeeoooo. _do....| 28.3 32.1 34.5 31.5 33.7 32.2 26. 4 35.8 35.4 29.8 35.8 45.0 41.3 42.5 44.2
New commercfal cars (trucks). do.___ 89.1 103.7 111.3 | 105.0 93.5 | 117.1 100. 4 114.6 102.7 90.9 108.3 | 132.5 124.3 | 122.4 123.0
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments. - .. oo . number._| 3,046 | 3,747 | 4,017 [ 41411 4,327 | 4,725 | 3,011 ) 4,442 | 5253 | 5467 | 6,780 | 6,520 | 6,931 | 6,759
Equipment manufacturers, total. 1,962 | 2,608 | 3,016 | 2,907 | 2,984 [ 3,366 | 2,925 | 3,087 | 3,209 | 3,674 | 4,336 | 3,531 | 3,947 | 4,190
Railroad shops, domestie. .. .___.________ 1,085 1,140 | 1,001 1,234 1,343 1,359 986 | 1.356 1,954 1,793 | 2,444 | 2,998 | 2,084 | 2 569
Neworders._ e 73,075 [r5,097 | 4,354 { 3,020 | 2,319 | 8,006 | 8,273 {79,827 | 10,552 { 3,701 [r7,041 |r2,796 | 76,043 | 4,593
Equipment manufacturers, total. r1,978 | 3,665 % 2083 | 2,986 | 1,921 (73,6371 6,673 1 7,88 | 3,441 | 3,172 {75454 | 72 496 | r 4,894 3, 554
Rallroad shops, domestie..._.....____.__. 1,007 [ 71,432 ) 2271 34 308 174,420 | 1,600 71,959 | 7,111 529 | 1,587 300 | 2,049 | r1039
Unfilled orders, end of yearor mo__..__.__.. 14,315 | 22,183 | 21,925 | 20,749 | 18,388 | 22,196 | 26,611 | 32,311 | 37,836 | 36,080 | 36,922 | 34.690 | 33,410 30, 631
Equipment manufacturers, total , 788 | 12,645 | 12,279 | 12,303 | 11,188 | 11,626 | 15,425 | 20,161 1 20,291 | 19,789 { 20,960 | 19,930 | 21, 084 20, 383
Railroad shops, domestic......___._____._ 7,827 9,538 9,646 | 8,446 | 7,200 | 10,570 | 11,186 | 12,150 | 17,545 | 16,201 | 15,962 | 14,760 | 12,326 | 10,248
Passenger cars: Shipments.___.__.___._______ do____ 23 16 26 43 42 35 24 14 5 5 5 5 6 15 21
Unfilled orders, end of mo....do.... 174 198 178 250 220 202 178 317 352 387 382 377 371 356 363
Freight cars, class1 (AAR): §
Number owned, end of year or mo._____. thous..| 1,552 | 1,515 | 1,531 | 1,528 | 1,527 | 1,521 | 1,519 | 1,515 | 1,518 | 1,507 | 1,505 1,503 | 1,502 | 1,501 | 1,500 |..._..__
Held for repairs, % of totalowned__.__._.______ 8.0 6.8 7.9 7.7 7 7.1 7.0 6.8 6.5 6.3 6.3 6.2 6.1 6.0 6.1 | .. ..
r Revised, 1 Preliminary estimate of production. NOTE FOR MANMADE FIBER FABRICS, P. 8-39. jEffective Ist qtr. 1964,

t Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.

data reflect revised fabric classifications,

Q Total includes backlog for nonrelated products and services and basic research.
@ Nata include military-type planes shipped to foreign governments.

d'Data eover eomnlete units, chassis, and hodies

AEflective with the Apr. 1964 SURVEY, shipments have been substituted for production.
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included

with the complete trailers and chassis (except detachable).
@Courtesy of R. L. Polk & Co.; republication prohihited,

§Excludes railroad-owned private refrigerator cars and private line cars.
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Data back to 1958 are available,

The difference between total production and the
sum of data for filament, spun, and mixed yarn fabrics shown separately (p. $-39) covers
upholstery, blanketing, silk, paper, and other specialty fabrics. 1 he difference between the
total for 100% filament yarn and the components shown, covers all other filament yarn goods,
including glass fiber and polyester fiber fabrics. Earlier data comparable with the detail
shown are not available. Figures for 1st gtr. 1964 reported under the new classification
system and recoded to the o0ld are summarized for comparison with data shown in the Aug.
1964 and earlier issues of the SURVEY as follows (mil. yd.): Total, 840.5; rayon, 485.2; nylon,
79.1; polyester, 204.0; silk, 4.3.
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