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By the Office of Business Economics
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BUSINESS activity continued high
in August with little change from July,
after allowing for the usual seasonal
movements. Personal income at a
$407% billion annual rate compared
with $383% billion a year ago, was
virtually the same as in the preceding
month. Consumer buying also moved
in similar fashion in August, matching
the July figure. Manufacturing em-
ployment and output were off a little,
and elsewhere activity was well main-
tained.

Final purchases have increased fur-
ther in the current quarter, but the
rise has been less than the large advance
marked up in each of the initial two
quarters of the year. Plant and equip-
ment investment, and purchases of
services by consumers and governments
were the segments moving ahead.
Exports have extended the advance
which has characterized the year to
date. Consumer buying of nondura-
bles was steady, while purchasing of
durable goods eased.

Continuing the tendency in evidence
during the spring months, inventory
accumulation has been tapering since
mid-year and in some industries, par-
ticularly durable goods manufacturing,
inventories have been reduced. The
stimulus to sales and activity provided
by the large inventory buildup earlier
in the year is now largely gone. Hous-
ing construction—both as reflected by
expenditures and starts—is lower than
a year ago.

Government buying continues to
show upward tendencies, primarily re-
flecting the moderate but steady expan-
sion of State and local government
programs. Payrolls for teachers and
other public workers continued upward.
Federal Government purchases, which
had been tending shghtly downward
through mid-year, have more recently
advar ed moderately. While this pri-
mari ; reflected the pay raise to civilian

employees, there has also been some
leveling tendencies in defense outlays
which earlier had a downward tilt.

Income flow little changed

The flow of personal income in
August was about the same as in July,
following continued advances since
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August of last year. The annual rate
of personal income in mid-quarter,
noted in the opening paragraph, is
more than 6 percent above a year ago,
and nearly 2 percent above the average
of the first half of this year.

Compared with a year ago, income
in August was up $24 billion at an
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annual rate with more than two-thirds
of the rise coming in the form of wage
and salary disbursements. The re-
mainder reflected some gains in farm
income, a rise in transfer payments, and
lesser increases elsewhere.

Since prices were up less than 2
percent, the 6 percent gain in income
this year has for the most part meant

NEW ORDERS AND SALES OF
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an enlarged volume of real purchasing
power.

Reflecting the steady employment
situation, where for the fifth consecu-
tive month the number of nonfarm
employees held close to 53% million,
employee compensation held even from
July to August following a moderate
increase from the spring period.

Corporate profits have been curtailed
lately, reflecting in good part smaller
margins, as price changes were confined
while costs continued upward. Final
figures are not yet in for the spring
period, but indications point to a
lowering in such income, both from

Digitized for tRéSHitst quarter seasonally adjusted
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rate and from the unusually favorable
results achieved in the second quarter
of 1959 when profits, affected by
anticipatory buying incident to the
steel strike, made a sharp peak. The
reduction has been in manufacturing
where sales as well as margins are off.
Earnings of the nonmanufacturing in-
dustries made a better record.

The movement of total profits has had
no direct effect on personal income, as
dividend payments have been main-
tained through August at the annual
rate—close to $14 billion—established
last winter. Retained earnings have
moved sharply lower; the funds avail-
able to corporations from all sources,
however, have been sufficient to finance
the higher business investment pro-
grams which are reviewed in detail in
a following section.

Industry movements mixed

Industrial production has also held
relatively steady. Industries currently
showing sizable declines from earlier
highs are concentrated in the durable
goods sector, particularly in steel and
automobiles.  Output in these two
industries was at a fast pace in the
early months of the year and exceeded
final use. Downward adjustment has
been sharp in steel and auto output
reflects the model changeover. In
most other industries, production has
held relatively steady or has expanded
slightly. Overall, durable goods pro-
duction is now down 6 percent from
the January peak whereas nondurable
manufacturing is 2 percent higher.

The slowdown in auto production
schedules and the subsequent turn-
about reflects the shifts to 1961 model
cars. The transition period this year
began earlier and was generally shorter
as assemblies of the 1961 model cars
were started two to three weeks ahead
of last year’s schedule. Output of the
1961 models was well underway by the
end of August and by mid-September
all producers were turning out the new
models in relatively large volume.

Steel operations were at a low point
in July, and by mid-September there
had been only a modest improvement.
Apparently output is running below
consumption with a further drawing
upon stocks.

Total shipments of finished steel
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produects in the three months from May
through July, recently made available,
were at an annual rate of 68 million
tons, well below the rate of consumption
during this period. This represents a
reversal of the experience in the first
quarter when steel users were ordering
large quantities of steel for immediate
consumption and for rebuilding in-
ventories depleted during the strike
months of 1959.

Machinery strong

Machinery continues to record a
strong picture. Sales and ordering of
machinery have been stable at about
equal volume since last winter follow-
ing about a year and a half of rapidly

NEW ORDERS AND SALES
OF DURABLE GOODS
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rising new orders which had enabled
equipment producers to build sizable
backlogs (see chart). Unfilled orders
for electrical and industrial machinery
are well above a year ago, particularly so
in the latter case, reflecting t e large
business fixed investment progra 1s.
Trends in ordering for macl: nery



September 1960

have become mixed in recent months.
Orders for electrical generating, office
and store machinery have continued to
rise, while easing in forward commit-
ments has appeared in metalworking
and agricultural machinery.

Varied Movements in
Retail Markets

Retail sales in the recent period have
been mixed, with nondurable goods
stores tending to follow the advance in
disposable personal income and durable
goods sales showing less buoyancy,
largely as a result of a decline in auto
purchasing. Consumer buying of goods,
which had been the key factor in the
expansion of gross national product in
the second quarter, has been reduced in
the current quarter, but the continued
uptrend of spending for services has
held aggregate consumption expendi-
tures steady.

Sales of all retail stores in the July-
August period were at a seasonally ad-
justed annual rate of $218 billion, or
about 2 percent below the second
quarter, and 1 percent above the third
quarter of 1959. Nondurables were up
3 percent and durables down 5 percent
from a year ago.

Differential price movements explain
part of this development. The con-
sumer price index for nondurable com-
modities in recent months averaged
about 1 percent higher than a year ago,
while that for durable commodities de-
clined by about 2 percent. For retail
trade as a whole there is little change in
the physical volume of goods moving
through retail channels currently as
compared with a year ago.

Autos off from high second quarter

Sales of durable goods stores, season-
ally adjusted, reached a record high in
the second quarter of this year and then
fell off by 7 percent in the July-August
period. Sales in these establishments
are dominated by the volatile auto-
motive group, whose sales this summer
have been off from the pace reached in
the upswing in the second quarter.

Total dollar sales for the automotive
group so far this year are about 1 per-
cent below a year ago. The decline in
dollar volume is attributable primarily

SURVEY OF CURRENT BUSINESS

priced models which, with their typical-
ly lesser complement of optional equip-
ment, operated to lower the average
price of all new cars sold. In terms of
physical units, new car sales in the first
8 months of 1960 were 7 percent above
the corresponding period of 1959. The
“compacts’” have apparently also acted
as a restraint on the used car market
thus far in 1960. Used car sales in
units have shown little change from the
1959 total.

In the most recent months auto sales
have continued large, but there has been
some buying hesitancy on the part of
consumers. In part, this may reflect a
measure of caution in anticipation of
the 1961 model cars to be offered in
late September and in October, espe-
cially in view of the larger variety of
“compacts” that are scheduled for
introduction.

Household durables decline halted

The pattern of purchasing at furni-
ture and appliance stores and at lumber,
building, hardware dealers reflects to
some degree the weakening trend of new
residential construction which is re-
viewed elsewhere in this issue. Sales in
these two major trades, which had
moved upward through most of 1958
and the first half of last year, eased
after mid-1959, concomitant with the
dropping off in housing starts. In both
cases, July—August 1960 sales have been
somewhat below the second quarter
rate,

A similar behavior of sales of house-
hold durables is also reported by the

3

home goods departments of department
stores. Sales in the furniture and
bedding, domestic floor coverings, major
household appliances, and radio-tele-
vision departments have tended down-
ward this year from their peaks in the
second half of 1959. The largest de-
clines were experienced by the major
appliances and the radio-television de-
partments which had shown the largest
advances in the previous year. Not-
withstanding the declines, sales in the
radio-television department for the
first 8 months of 1960 are about a
tenth above the same period a year ago.
For each of these departments a leveling
tendency in sales has been indicated in
the most recent months.

Only a few consumer household ap-
pliances have experienced increased
sales activity so far this year. Factory
shipments of dishwashers and food dis-
posers were higher than the previous
vear by 13 and 1 percent, respectively,
but other consumer household durables
did not fare so well. Shipments of
vacuum cleaners, refrigerators, dryers,
electric ranges, washing machines and
freezers fell below a year ago, with
washing machines and freezers showing
the greatest relative decline.

Record nondurable sales

Sales of nondurable goods stores
moved generally upward to new highs
in the first half of the year. Second
quarter sales, seasonally adjusted, were
3 percent above the first quarter. Total
nondurable sales in July—August indi-

Table 1.—Sales of Retail Stores by Kinds of Business, 1957-60
[Billions of doliars]

Seasonally adjusted at Percent change from
annual rates, 1960 preceding quarter
1957 1958 1959
1 IT July- I 1I July-
August August
All retailstores________________________. 200,0 200, 4 215.4 217.7 223.6 2180 1 3 -2
Durable goodsstore ! _._. . __________________. 68.4 63.4 71,7 7.5 73.6 68.4 3 3 -7
Automotive group. ... _._____ 38.6 33.9 39.4 40.3 41.2 36.9 8 2 —10
Furniture and appliance group._.________ 10.6 10.3 11.0 10.8 10.9 10.7 —2 1 -2
Lumber, building, hardware group._______ 10.7 10.8 11.9 11.5 11.9 1.6 -1 3 -2
Nondurable goods stores 1. ___ ... ... __ 131.6 | 136.9 | 143.8 | 145,21 150,0 | 149.6 1 3 ®
Apparel group .. __.__._._____ 12.3 12.6 13.3 13.7 13.6 13.4 2 ® -1
Drug and proprietary stores._ . . 6.3 6.6 7.2 7.5 7.4 7.5 2 (2} !
Fating and drinking places.....__..._... 14.8 14.8 15.6 15.8 18.3 16.2 -1 4 -1
Food group. - .o 47.8 50.3 51.7 53.3 54.4 53.9 2 2 -1
Gasoline service stations...__________..... i5.1 15.8 16.8 17.3 17.6 17.8 1 2 1
General merchandise group......_..___.. 21.2 21.7 23.4 23.2 24.1 24.3 -1 4, 1
|

1. Totals include kinds of business not shown separately.
2. Less than half of 1 percent.

Digitthe bxireduction of smaller and lower

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Commerce, Bureau of the Census and Office of Business Economies.
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cate little change from the second
quarter rate.

Sales at food stores, which account
for more than a third of all nondurable
goods store sales, had shown an upward
movement in the first half of the year.
Advancing food prices, within a rela-
tively stable overall price situation,
have been a significant factor in the
sales gain. However, July—August sales
eased a bit from the second quarter rate.

Apparel and drug store sales continue
high and above last year’s record.
Apparel sales at department stores this
summer have improved {from late
spring, after seasonal allowances.

Auto service and restaurant rise

Sales by gasoline service stations and
eating and drinking places continued
strong in the opening months of the
third quarter. Inrecent years, gasoline
service stations, whose business is
closely geared to the rising stock of
motor vehicles in use, have been ex-
panding; sales have grown at the rate of
about 7 percent per year in the last 3
years. Third quarter sales, seasonally
adjusted, were about 2 percent above
the first quarter.

Eating and drinking places, after a
low first quarter, reported some rise in
the second quarter, and receipts have
maintained their gains this summer,
The increase in the dollar volume of
these establishments may be explained
in part by price advances which ex-
ceeded those of most other consumer
goods items.

Department store sales mixed

Department store sales have shown
no significant trend since the middle of
1959. Sales in the early months were
above those of comparable periods a
year ago, and in the more recent months
they have been close to year-ago re-
sults, with the total for the first 8
months up about 2 percent from the
previous year. Prices of goods sold at
these stores rose somewhat over 1
percent from mid-1959 to mid-1060.

There was a considerable divergence
in the sales experiences of the various
departments. As mentioned above, the
radio-television departments reported
the largest increase from 1959—one-
tenth. In the case of the silverware and

SURVEY OF CURRENT BUSINESS

ments, sales were up about 7 percent
from a year ago. A 5-percent gain in
this period was registered for linens and
towels, and the sporting goods and
camera departments. More moderate
gains were reported by the furniture,
bedding, floor coverings and the men’s
and women’s wear departments. On
the weaker side were major appliances
and toys, where sales declined 2 and 3
percent, respectively.

Consumer credit growth slackens

Consumers have continued to draw
upon the available credit in support of
their purchasing but at a slackened
pace. As of the end of July, installment
credit outstanding was $41.7 billion,
up $5 billion from a year ago. Reflect-
ing the less favorable purchasing of
durable goods, however, the growth in
consumer installment credit has slowed
in the past few months.

Consumers added $250 million to
their installment debt in July, after
allowance for seasonal factors. This
compared with a $350 million increase
in June and average monthly increases
of about $400 million in the previous
months of the year.

Reflecting the lowered deliveries of
new cars, extensions of automotive
credit in July, after seasonal adjust-
ment, just about matched repayments,
and the value of outstanding paper was
virtually unchanged. This compared
to an average gain of about $200 million
per month in the early months of the
year.

Housing Construction
and Financing

Little change is indicated in the
slackened pace at which housing activ-
ity has moved in 1960. Current
volume, both in terms of building
underway and of new units started, is
considerably below the high rate
reached in 1959.

Private nonfarm housing starts are
off about one-fifth so far this year, as
compared with the corresponding period
of 1959, and the value of construction
put in place is down about half as much.
FHA applications and VA appraisal
requests for new dwelling units have
averaged more than a third lower this
year, but the earlier decline appears to
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have been arrested in recent months.

Just as a tightening in credit and
money markets was associated with the
retrenchment in housing during the
past year, so an easing in credit which
is now occurring appears to have
brought some slight improvement in
the housing climate. Most of the
recent easing in interest rates has been

FHA-VA HOUSING
Activity Has Declined
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in the short-term market and it has had
much less effect on longer term interest
rates. Appreciable declines have oc-
curred in the yield on long-term Gov-
ernment bonds, but corporate bonds
have been less affected, and mortgage
borrowing costs have shown relatively
little change up to this point.

The slight easing in the mortgage
market and increased availability of
funds are nonetheless marked changes
from the conditions prevailing during
late 1959 when planning for the con-
struction and the financing of new
homes was underway for the 1960
building season. Average secondary
market discounts on FHA 5%-percent
mortgages are still about 3 points,
down a little less than a point in the
past several months. For a 25-year
loan, this recent change in discounts is
equivalent to a change in yields from

jewelry and the boys’ wear depart-
Digitized for FJFSASeElIL—%Y 3 p
http://fraser.stlouisfed.org/
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6.3 percent to 6.2 percent. Yields
averaged 5% in 1957 and 1958.
Conventional mortgage lending rates
have also leveled off in recent months
after rising well above 6 percent. Such
rates tend to lag in adjusting to the
money market. For mortgage loans
generally, the relative improvement in
yields to lending institutions as com-
pared with other investments tends to
bring a greater flow of mortgage funds
in the market, but any real change that
might have occurred is too recent to
have shown wup in the volume of
mortgage lending, since these figures
lag commitments and actual construc-
tion.

Fewer mortgages placed

During 1960, the value of mortgage
recordings has been running about 10
percent below a year earlier (see table
2). FHA-VA recordings have been
ofl nearly one-third, whereas conven-
tional loans are only a little below last
year.

It should be pointed out that con-
ventional loans have had a strong up-
trend in the past several yvears and in
early 1959 they were up one-fifth from
a vear earlier—so that the recent small
decline represented a marked change
in conventional lending activity. Gov-
ernment-assisted mortgage recordings
have dropped from 28 percent of the
total a year ago to 22 percent this year.

Shift in new house financing

Government-assisted new housing
was less important in the most recent
housing spurt than in the preceding
ones in 1950 and 1955 (see accompany-
ing chart). FHA-VA housing starts
are much less volatile than applications
and appraisal requests, and actual
financing is still less wvariable and
involves substantially fewer units.
Thus, at the last peak in FHA-VA,
loans closed for a 12-month period rep-
resented only about one-fourth of total
new home loans, a considerably lower
proportion than in either of the pre-
ceding booms.

The rise in such loans in 1959 from
the low point a year earlier was some-
what larger than the relative rise shown
for conventionally financed new resi-
dential loans, and the subsequent
relative declines have also been larger
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for FHA-VA new home financing. In
absolute terms, the conventional new
building loans varied substantially more
than the Government-assisted loans on
new construction. Note that in the
1955 housing boom, the FHA-VA
fluctuation was larger—it was still
greater in the 1950 boom.

Mention has been made of the fact
that most of the drop in mortgage
recordings has been in FHA-VAloans.
This reflects a sharp drop in FHA loans

Table 2.—~Nonfarm Mortgage Recordings of
$20,000 or less, by Type of Loan and by
Lending Institutions.

First 7 months Percent-
age dis-
Per- | tribution
1959 [ 1960 | cent first 7
change] months
Millions of
dollars 1959 | 1960
FHA 3,634 | 2,531 —30 19 15
| 1,664 | 1,181 [ —29 9 7
Conventional.____________ 13, 503 |13, 006 -4 | 72 78
Total__ . __ ... ___ 18,801 {16,718 —11 | 100 100
Savings and loan asscci-
ations__________________ 7,640 | 6,868 | —10 I____.|.___.
Commercial banks_______ 3,565 | 2,639 =26 |oeafaeooa
All nonfarm mortgages
acquired by
Life insurance com-
panies*.________......_] 2,439 | 2,755 13 ..

*First 6 months.

Source: Federal Home Loan Bank and Institution of Life
Insurance.

for existing houses. Whereas the new
dwelling units financed by FHA in the
first 7 months of 1960 were off about
one-sixth from a year earlier, existing
dwelling units financed were off nearly
one-half. (VA existing house loans are
so limited as to be of negligible signi-
ficance in this context.) Sales of ex-
isting residences are an important link, of
course, in home purchases for those
already owning homes and are an
influence on the movement of new
units.

Lending and savings pattern

Among financial lending institutions
the shrinkage in mortgage lending in
the first half of 1960, as compared with
the first half of 1959, has been largest for
commercial banks. Lessened mortgage
activity partly reflects a limited growth
in time deposits in the latter half of
1959 and the first quarter of this year,
together with the extremely tight
position of bank reserves during the
cyclical upswing as business loan de-
mand expanded.

5

Insurance company reserves have
continued strongly upward with therise
in premium income, and loans acquired
have been larger than a year earlier.
Savings and loan associations placed
about 10 percent fewer loans in the
first half of 1960 than a year ecarlier.
Although their net inflow of savings
was up appreciably, liquidity had been
reduced in 1959. Large borrowings by
the associations from the Federal Home
Loan Bank last year have been reduced
in 1960. Lower lending by mutual
savings banks reflects a continued weak
trend in savings deposits of these
institutions.

Interest rates changes

The changes which developed in
residential mortgage financing during
1959 and early 1960, when the money
market was tightening, differed from
those which occurred in the comparable
periods following the housing ‘“booms”
in 1950 and 1955. Kach of the periods
was characterized by rising interest
rates on mortgage loans, but the secular
trend of rates has also been upward, so
that each rise began from a higher rate
and the most recent interest peak is well
above earlier postwar highs. Rates are
now back to those prevailing during
the 1920’s, the last residential construc-
tion boom before World War II.

As in earlier periods, the volume of
mortgage lending was reduced. Unlike
other periods of contraction in mortgage
lending, the terms aside from interest
rates were not tightened; for each of
the main types of loans—FHA, VA,
and conventional—downpayments and
length of loan have been the most
liberal in the postwar period.

The low downpayments and length-
ened term of loan which prevailed in
1958 and early 1959 have continued
essentially unchanged, but these liberal-
term loans actually have been less
readily available. Thus, the proposed
home VA loans made in the most recent
period still have average downpayments
of 3 percent of the purchase price and
are predominantly 30-year loans but
few such loans are being made. Simi-
larly, the FHA new house loan now has
a median downpayment of 7 percent
and is a 30-year loan.

Average downpayments for conven-
tional loans were also at a low point
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for the postwar period in 1959, but they
still averaged about one-third of the
purchase price. The average size of
such loans has shown little change in
the first several months of 1960.

Because of the traditionally higher
downpayments for conventional loans
than for FHA-VA loans and the in-
creasing  proportion of conventional
lending, average downpayments for all
primary new home loans have been as
high as in 1955 when conventional
loans were a smaller proportion of the
total.

During most of the postwar period,
demand for housing has appeared to be
quite sensitive to the availability of
mortgage money, responding more to
changes in downpayments than to
interest rates or monthly payments.
The full effect of the rise in interest
rates upon monthly payments was
partly offset by extension of the amorti-
zation period of the loan, but such flexi-
bility has now lessened.

For  Government-assisted  loans,
downpayments have fallen well below
10 percent—below 5 percent for VA—

SURVEY OF CURRENT BUSINESS

and have remained at those rates even
through the recent tight money period.
Meanwhile, average maturities had
already exceeded 25 years a number
of years ago and have recently
shown only a small further rise, whereas
interest rates and monthly payments
have advanced substantially. For ex-
ample, a change in interest rate from
5 to 6 percent for a 30-vear loan in-
creases monthly amortization payments
12 percent. Accordingly, the interest
rate and the monthly payment cost of
mortgage amortization may now be
more 1mportant influences affecting
house buving.

Whether or not the buyer is sensitive
to interest rates and costs, his “eli-
gibility” to qualify for a mortgage
loan may well be affected. Recent
trade surveys have emphasized the
restraining influence of “failure to
qualily” for a loan as a dampening
influence on the housing market.

Lower downpayments

At the end of April, FHA announced
lowered minimum downpayment sched-

September 1960

ules for houses priced above $13,500.
Under the old schedule, a 5-percent
minimum downpayment was required
for houses valued at $16,000; under the
new schedule the 5-percent minimum
applies to $18,000 houses as compared
with nearly 8 percent formerly. The
absolute reduction of $500 in minimum
downpayment for such houses is also
applicable to higher priced homes.

In July, the investment in FHA-
insured home mortgages was extended
to individuals. Servieing of the mort-
gage is retained in the hands of the
originating financial institution. Cur-
rently, the average discount on tvpical
mortgages in the secondary market
about offsets the fee paid for servicing,
so that individual lenders may obtain
about the nominal 5%-percent rate on
such investment. It may be pointed
out that VA mortgages have been
available for individual investment,
and in the secondary mortgage market
their vields are similar to those on
FHA Jloans. The VA mortgages have
not been widely acquired by indi-
viduals.

Capital Investment Higher in Third Quarter
With Yolume Maintained in the Fourth

-
NEW PLANT and equipment ex-
penditures are expected to rise in the
third quarter to a seasonally ad-
justed annual rate of almost $37 bil-
lion, and to continue in that volume in
the final quarter, according to the
most  recent survey of business
investment anticipations, conducted in
late July and August. The antici-
pated second half rate may be compared
with actual expenditure rates of $35.2
billion and $36.3 billion, in the first and
second quarters, respectively.

Tigures for the full year 1960 thus
indicate a total of $36% billion, some
$4 billion, or 12 percent, more than was
invested in 1959, with every major
industry showing a rise. The current
1960 figure is rather close to the planned

regular annual survey reported in
March of this year, the indicated rise
of 12 percent comparing with the 14-
percent rise programed early in 1960.

Rise in current period

All the major industry groups but
one contributed to the rise in season-
ally adjusted expenditures in the sec-

ond quarter. The rise projected from
the second to the third quarter re-
flects modest increases in invest-
ment by the commercial, communi-
cations, and utility companies; there
is a leveling of expenditures for manu-
facturing as a whole. Little change,
after seasonal correction, is evident in
the outlays of the major manufac-

Table 3.—Comparison of 1st and 2d Half and 1960 Expenditures, as Reported in March,
June, and September Surveys
[Seasonally adjusted at annual rates, in billions of dollars]

Total Manufacturing Nonmanufacturing
As reported in ] I
1st half | 2d half % Year 1st half | 2d half Year Ist half i 2d half l Year
Marchoo . . 36. 1 37.9 37.0 142 16.0 151 21.9 1 21,9 ! 21.9
Jane .. ... 36.1 37.6 36.8 14.5 15.4 14.9 216 | 22.2 ' 21.9
September__________________ 35.7 36.9 36. 4 14. 4 14.7 14.6 213 22,2 : 21.8

Details may not add to totals duce to rounding.

figures projected by business in the
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turing groups from the third to the
final quarter of the year.

Actual second quarter spending was
about $% billion (annual rate) below
the figure anticipated 3 months ago,
with lower figures reported mainly by
nonrail transportation, gas utility and
commercial concerns. But these all
hold to their third quarter anticipa-
tions, and the moderate reduction from
earlier plans in this period is confined
to manufacturing.

Manufacturing Investment

Manufacturing companies now ex-
pect to invest $14% billion in 1960,
$2% billion more than in 1959. Dur-
able goods producers report an in-
crease of about one-fourth, and non-
durable goods producers one-sixth,
over last year.

The expenditures currently projected
for the year 1960 are about $% bil-
lion less than anticipated in the initial
survey for 1960 made last March and
represent a scaling down for the final
half as first half expenditures were
shightly higher than expected. (See
table 3.) The greater part of this re-
duction centers in durable goods manu-
facturing, where virtually every major
group now expects a somewhat lesser
yvearly increase. Revisions in nondur-
ables are mixed.

Table 4.~~Percent Increase in Plant and
Equipment Expenditures, 1960 Over 1959,
by Industry

s reported in—
September March

Manufacturing ___________________________ 21 25

Durable goods industries. ____________ 26 33

Primary iron and steel_______ I 53 67

Primary nonferrous metals_____ . 10 19
Elcctrical machinery and equip-

ment 26 43

Machinery, cxcept cleetrical_______ 26 30

Motor vehieles and equipment. . __ 39 59
Transportation cquipment, exclud-

ing motor vehieles_ ... _________ 5 19

Stone, clay, and glass products_ ___ 20 29

Other durable goodS.coeo oo _.__ 12 2

Nondurable goods industries__________ 16 19

Food and beverages. . ... 13 2

Textile mill products_.__.__________ 30 14

Paper and allied produets_________ 18 10

Chernicals and allied produets._ 30 33

Petroleum and coal products - 3 18

Rubber produets_ __.__..___ 28 34

Other nondurable goods - 24 25

Mining ... 6 2

Railvoads_____.________ .. ________________ 16 10

Transportation, other than rail - 4 6

Public utilities_ . ________________________ 4 7

Commercial andother.____________________ 8 7

Total _________ . 12 14

Sources: U.S. Department of Commerce, Office of Busi-
ness Economics, and Securities and Exchange Commission.
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The trends in sales and, perhaps
more particularly in earnings, so far
this year suggest a reason for the current
tendencies. While durable sales in
the first 7 months have been running
about 5 percent above the monthly
average for 1959, it may be noted that
durable goods producers had earlier
reported expectations of a 10-percent
rise in sales over 1959. Durable sales,
moreover, have been moving sidewise or
edging down since the early months of
the year. Sales and profits have not
come up to expectations, and profits
have also been affected by lowered
margins. While emphasis this year
has been to a large extent focused on
replacement needs and operating effi-
ciencey, the less-favorable-than-expected
rise in sales has caused some reappraisal
by producers of immediate capacity
requirements.

Steel programs large

Spending by all durable goods in-
dustries is expected to remain essen-
tially unchanged in the second, third
and fourth quarters of 1960, at sea-
sonally adjusted rates of about $7%4
billion. This velume is 50 percent
greater than in the fourth quarter of
1958, the recession low. By industry,
the scasonally adjusted quarterly pat-
tern for 1960 shows a general leveling
out.

The large investment programs of
the steel industry—over $1.5 billion—
have held up comparatively well, for
example, despite the sharp decline in
the production rate that has taken
place since early in the year. While
the latter development has influenced
some spending plans, it may be noted
that rising outlays have been scheduled
for a major new finishing plant; more-
over, other companies with a strong
liquidity position find it desirable to
maintain construction programs be-
cause of some construction cost savings
that exist in today’s easing supply
situation.

Both of the major machinery groups,
and the motor vehicle producers have
projected further small advances
through the year. Some edging off,
however, is evident in the investment
programs of other transportation equip-
ment producers, and the stone, clay
and glass companies.

7

In the nondurable goods ficld, the
food and beverages, textile, and paper
industries have scheduled mildly rising
expenditures through 1960. Expendi-
tures for these groups show increases
of 15 to 30 percent over 1959, and have
been revised upward since March.

The anticipated rise in chemicals
appears strong, with expected fourth
quarter 1960 rates approaching the
peak reached by this industry in 1957.
The petroleum industry, in the face of
continuing conditions of oversupply,
has again scaled down its 1960 pro-

PLANT AND EQUIPMENT
INVESTMENT
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Up From 1958 Lows but Below
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grams, and now expects to spend not
much more than it did in this industry’s
relatively low investnient years of 1958
and 1959.

Nonmanufacturing Programs

Aggregate investment in this bhroad
group of industries continues to vary
within a narrow range, reflecting di-
verse autonomous forces as well as the
influence of current business conditions.
Spending for this combined group of
industries has fluctuated by only $3
billion since 1957—from a low of $19
pillion in 1958 to almost $22 billion
this year, a new peak.

Airlines reschedule deliveries

The 1960 pattern anticipated by the
nonrail transportation industries has
been altered mainly as a result of some
rescheduling of equipment deliveries by
the aivlines.  Earlier this vear the air-

SURVEY OF CURRENT BUSINESS

lines were expecting outlays to peak in
the first half of 1960, and were antici-
pating a sharp falling off thereafter.
For various reasons and in part because
of relatively poor earnings records in
the first 6 months of 1960, however,
the rise in expenditures was slowed
down, but this shortfall is now expected
to be made up in the second half.

The railroads expect to spend about
$1 billion this vear, slightly more than
they anticipated in the March survey.
Quarterly seasonally adjusted programs
show some rise through the third
quarter and a falling off after that.
Carloadings, seasonally adjusted, have
been declining since the beginning of
this year and railroad income in the
second quarter ran substantially below
yvear-ago figures. While near-term ex-
penditures reflect freight cars ordered
earlier this vear, it may be noted that
in June and July new orders for freight
cars averaged under 1,000, as com-
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pared with a monthly average of 3,700
from January through May of 1960.

Public utilities higher

Gas company investment in 1960
records a modest rise over 1959 though
the total is not quite so large as was
expected in March. Expenditures in
the second quarter fell sharply below
expectations but a large increase has
been scheduled for the second half of
this year.

Electrie utility companies expect to
spend another $4 billion this year, or
slightly more than in 1959. Seasonally
adjusted outlays rose somewhat in the
second quarter with little further change
expected in the second half. Programs
for the full yvear 1960, though not quite
so great as reported in March, have
remained unchanged in the past 3
months.

The seasonally adjusted rise in com-

Table 5.—Expenditures on New Plant and Equipment by U.S. Business,! 1958-60

{Biltions of dollars]

Annual TUnadjusted Secasonally adjusted at annual rates
1959 1960 1959 1960
1958 1959 | 19602 { July- | Octo- July- | Octo- July- | Octo- July- | Octo-
Janu- | April-] Sep- | bher- | Janu- | April-} Sep- | ber- [ Janu- | Aprit-] Sen- | ber— | Janu- { April-| Sep- | her-
ary- | June | tem- | De- ary- | June | tem- | De- ary- | June | temn- De- ary- | Junc | tem- De-
March her | cem- [ March ber 2 | cem- | March ber { cem- | March ber 2 | cem-
ber ber 2 ber her 2
Manufacturing____.______.._ . ________ 11,43 | 12,07 | 14,55 2,46 | 3.02 | 3.02| 3,57 3,09 3.76 | 3.60 | 4,10 | 11.20 | 11,80 | 12,25 | 12,85 | 14,i0 | 14.70 | 14.6 14.8
Durable-goods industries .. _______ 5. 47 5.77 7.28 1.14 1.45 1.4 1.74 1,55 1.88 1.79 2,06 5.25 5.75 5.85 6.15 7.15 7.40 7.3 7.3
Primary iron and steel.. 119 1.04 1. 59 .21 .27 .22 .34 .33 .42 .39 .46 1.00 1.05 .90 1.15 1.30 1. 60 1.6 1.6
Primary nonferrous metals. _ .. .44 .31 .34 .07 09 .07 .09 .07 .08 .09 .10 .30 .35 .30 .30 .30 .30 .4 .4
Electrical machinery and
equipment.__.__ .. ________ .46 .52 .65 .09 12 .13 17 12 .16 .16 .20 .45 .50 .55 .55 .60 .65 .7 .7
Machinery, except electrical .. .92 .91 1.15 .18 .22 .23 .28 25 .28 .27 .34 .80 .90 .95 95 1.15 1.15 1.1 1.2
Motor vehicles and equipment. .56 .64 .89 12 15 .18 .19 .17 .23 .24 .24 .55 .60 .70 75 .80 .90 .9 .9
Transportation equipment, ex-
cluding motor vehicles.__.._._ .37 .39 .41 .08 W10 .10 .11 .10 .10 .10 .10 .40 .40 .40 .40 .45 .40 .4 .4
Stone, clay and glass produets. .40 .53 .64 .11 .14 .13 .15 .14 .17 .15
Other durable goods 3__._______ 1.13 | 1.44] 1.61 .28 .36 .37 .43 .36 .43 .39
Nondurable-goods industries____. 5.96 6.29 7.28 1.31 1.57 1.58 1.83 1.54 1.88 1,81
Food and beverages. - .- ... .74 .83 .94 .19 .22 .20 .22 .21 .25 .23
Textile-mill produets. . _.._._ .29 .41 .53 .08 .10 10 .13 W12 .13 .13
Paper and allied products. .. __ .58 .63 .75 .12 .15 17 .19 .16 .18 .19
Chemicals and allied products.{ 1.32 1.23 1.61 .26 .30 .31 .36 .33 .40 .40
Petroleum and coal products. .| 2.43 | 2.49 | 2.57 .52 .62 .63 .73 .53 .69 .63
Rubber products. .____________ L13 .19 .24 .04 .05 .05 .06 .05 .06 .07
Other nondurahle goods 4..__.. 47 .51 .64 11 .13 .12 .15 .15 .17 .16
Mining .. .94 99 1,05 W21 .24 .26 .27 .22 .27 .27 .29 .95 95 L,0g | 105 1,00 | 1,05 L1 L1
Railroads ... .. . ... .75 .92 LO7 .16 .26 .28 .22 .25 .29 .28 .25 L6511 1,00} 130 .85 1,00 | 1,10 L1 1.0
Transportation, other thaneail________| 150} 2,02 | 2,10 .41 .53 .54 .55 A7 .55 .54 .56 L7041 2,10 2,15 | 215 2,001 2,15 2.2 2,2
Public utilities_ ... ... . 6,09 | 5.67 | 5,89 1,20 | L47 | L48 ) L,51 1,18 | 1,424 1,62 | 1,68 5.80 | 5,80 | 5.60( 550 5.75| 5.70 6.0 6.1
Communications______._______________. 2.62 | 2,67 .59 .67 .66 .75
11,71 2,68 2,99 3.00| 3,04] 10,357 10.85 | 11,05 | 11,20 | 11,35 | 11,60 ; 11,9 1.9
Commercial and other 5________________ 7.20 [ 8.21 1.8 2,12 2,08 | 2,12
Total ... ... 30,53 | 32,54 | 36,37 6,91 | 8.32| 832 8,99 7.89 | 9,28 | 9,30 | 9.91 | 30,60 | 32,50 | 33,35 | 33,60 | 35,15 | 36,30 | 36,9 36.9
1. Data exclude expenditures of agricultural business and outlays charged to current account. . . . .
2. Estimates for the year 1950 are Dased on actual capital expenditures for the first two quarters and anticipated capital expenditures for the remaining quarters of the year. These data

were reported by business in late July and August 1960. The anticipated data have been adjusted when necessary for systematic tendencies.
3. Includes fabricated raetal products, lumber produets, furniture and fixtures, instruments, ordnance, and miscellaneous manufactures.
4. Includes apparel and related produets, tobacco, leather and leather products, and printing and publishing.

5. Includes trade, service, finance, and construction.

Figures for 1960 and seasonally adjusted data also include communications.

NotTE.—Details may not add to totals due to rounding. Data for earlier years were published in the June 1956 and March 1958 Survey of Current Business.
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munications investment that began in
early 1959 is expected to extend through
1960, and is bringing outlays in this
industry to record rates. Spending
during the year as a whole is up about

SURVEY OF CURRENT BUSINESS

one-sixth over 1959, with programs
reported in March being carried for-
ward on schedule.

Outlays by trade firms give some
evidence of leveling out at peak rates,

9

following an extended rise that started
at the beginning of 1958. Fixed in-
vestment by banks and other financial
organizations shows a strong upward
trend for 1960.

Balance of International Payments: Second Quarter 1960
Larger Trade Receipts Offset by Higher Capital Outilows

THE CONTINUED rise in exports
to an annual rate in excess of $19%
billion—an increase of about 30 percent
from the low of carly 1959—was one of
the major features of the balance of
international payments in the second
quarter. The excess of merchandise
exports over imports (both excluding
military supplies) rose to a seasonally
adjusted annual rate of over $4 billion,
as compared with $3 billion in the first
quarter of this year. In the second
guarter of 1959 the balance was at the
lowest point in recent years, with ex-
ports and imports about equal.

Net payments to foreign countries on

raise net payments on the accounts
other than trade, which are discussed in
the following analysis.

A part of the increase in exports from
the first to the second quarter was due
to larger shipments under Government
ald programs, particularly of agricul-
tural products which did not contribute
to an improvement in the balance of
payments. The principal offset to the
increase in net receipts from merchan-
dise transactions since the early part of
this year, however, was the rise in the

net outflow of funds through capital
transactions. This rise was due to
smaller inflows-——particularly from re-
payments of U.S. Government loans,
and in the last quarter from smaller
purchases by foreigners of U.S. corpo-
rate securities—as well as to larger
outflows.

The increase in the outflow of capital
appears to have been mainly in funds
seeking liquid investment in Europe and
Canada.

During the second quarter the out-

Table 1.—Analysis of U.S. Balance of Payments (Excluding Goods and Services Transferred
Under Military Grants)

{Millions of dollars}

services, capital movements, and other
. Calendar year Quarterly, seasonally adjusted
accounts also rose in the second quarter, Year
ended
and offset the first-to-second quarter June 1059 1960
. . 1957 | 1958 | 1959 | 30,1960
rise in the surplus on the merchandise ' |
. I I nr | oav I ir»
transactions. ;
Our international transactions during  Recorded transactions cther than
. . . h i
the quarter resulted in a reduction in  hanees in monetary gold steck
. N L liquid liabilities:
our net liquidity position, as measured U.IS. pay{nents _____________________ 28,033 | 27,750 | 29,634 | 30,140 | 7,020 7,587 | 7,522{ 7,555 | 7,426| 7,637
M 3 ] mports:
by the drop in our gold hOldngS and évlerchandise ................... 13,291 | 12,051 | 15,315 | 15,473 | 3.592 3.030 | 3.951 | 3,842 1 3,790 | 3,890
. : . ervices. ... __ 7,632 | 8102 | 8245 | 8398 | 202 2036 | 2082 | 2008 2114 2104
the increase in our recorded short-term Remittances and pensions.....__. ' 702 722 779 792 186 180 211 193 193 195
: : ol ) S Government grants and related
and other liquid liabilities to foreigners, peavitaloutflows. ... 2,560 | 2,427 | 2,477 1{ 2,724 | 616 611 6201 621 |  6a4 830
e . .S. private and other Govern-
equivalent to an annual rate of about ment capital outfows. . ... 3,848 | 3,548 | 2,818 | 2,753 507 1771 649 801 685 618
$2.9 billion, somewhat more than dur- U.S. receipts Tl 27,753 | 23,893 | 25,025 | 26,907 | 5,983 | 6,026 | 6,458 | 6,558 | 6,818 | 7,073
: o 19,300 | 16,263 | 16,225 | 17,043 | 3828 | sed0 | 4330 | 4197 | 4,575 | 4011
ing the previous quarter. Although — Services. ... 7,343 1 7,062 | 7.239 | 7,453 | 1,786 1749 | Twes | Lt | s | 17l
the balance of payments during the 659 | 544 | 1Lo13| sso| 207 147 7] 42| 180 140
. . s : Foreign long-term investments
first half of 1960 was substantially im- in the United States_.____._____ 361 24 548 622 72 190 158 128 185 151
proved from the $4.1 billion figure mycess of receipts or payments:
. 1« vices . 5‘ S — T p— "" 8 5 -
recorded in the first half of 1959, and  §n &gk and serveee  move| 50| 7% %1 1,52 ‘ z =0 6 549 8
p 113 . ments of U.S. capital and of
the $3.8 billion total for the year 1959 foreign long-term capital... ... ~6,000 |—6,129 |—4,513 | —4,758 |—1,030 | —1.23¢ {—1,1% [—1,005 [—1.157 | —1,352
as a whole, the favorable trend did not  gycess of receipts or payments (=)
. . ! . ox _ _ 15
continue in the SGCOHd quarter. on un?ﬁ?;ld?gag?&i%c;:l;?l:ise_c-likx;ér 748 380 783 102 144 351 63 351 32 154
in U.S. gold holdings and
illllcreases in (liecorded
. . short-term and other
Trade balance rise offset by financial liquid liabilities) ... 468 |~3,477 | 3,826 |—3,131 | —893 |1 —1,160 |—1,127 | —646 | —od0| —718
morvements Quarterly figares at
annual rates_.. . ). —3,600 | 14,600 | —4, 500 |—2.600 [—2,600 | ~2 900
T ¢ ! 1 R . ! A(%(lencfium:i Goi)ds alnd services
) f, ) OV ransferred under military grants
1e fact that the 1mp10\ emeI}t n the (unadjusted) . . oo cocoo e 2,435 | 2,281 1,988 na 505 626 307 460 425 na
balance of payments was considerably

less than in our merchandise balance re-
sulted from several factors tending to

»Preliminary. na Not available.

1. Excludes $1,375 million for U.8. subscription to International Monetary Fund.
Source: U.8. Department of Commerce, Office of Business Economics.
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flow of U.S. capital for short-term in-
vestment in Europe and Canada, re-
ported by U.S. banks and other business
organizations, was $160 million, com-
pared with an inflow of $100 million
during the first quarter of this year, and
an inflow of about $30 million during
the second quarter of 1959,

Similar capital movements, not re-
corded in currently available statis-
tics, probably are reflected in the
large net payments on unrecorded trans-
actions. During the second quarter
these net payments—after allowing for
the average seasonal changes—were
about $150 million, compared with net
payments of about $30 million in the
previous quarter. The average quar-
terly balance during the vears 1956-59
consisted of net receipts of about $160
million. To a large extent these net
receipts may be derived from services
and other more or less recurrent trans-
actions. The large swings around this
average, however, may be attributed to
unrecorded movements of capital, both
foreign and domestic, mostly for short-
term investments.

Influence of conditions in Europe

As in previous periods, the changes
in the balance of payments reflected
largely the relative economic develop-
ments in the United States and in
other economically advanced countries.
Changes in our gold holdings and in
our liquid liabilities have been more or
less closely reflected in the changes in
gold holdings and dollar assets of these
foreign countries. Gold and dollar
holdings of the less developed countries,
with few exceptions, change relatively
little, since they generally have a large
backlog of import demand and rela-
tively low reserves, and quickly adjust
their foreign expenditures to tbeir
foreign exchange receipts.

The sensitivity of our balance of
payments to developments here and
in these major advanced countries—
particularly Europe and Japan—has
increased, however, during recent vears.
The effects of relative cyclical move-
ments ot business and other features
affecting international competition on
our merchandise trade, became increas-
ingly apparent during the latter part of
the 1950’s; more recently the U.S.
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balance of payments also reflected an
increasing impact of financial develop-
ments here and abroad as indicated in
the shifts of relative earning opportu-
nities for capital-——particularly for short-
term funds.

The expansion of business activity
in most European countries has resulted
in the demand for many commodities
exceeding their productive capacities,
and tightened credit by their monetary
authorities. In the United States ca-
pacity to produce is generally better
relative to demand, and with credit
now being relaxed, the surplus on for-
eign trade has increased, but there has
been a rising outflow of capital seeking
higher returns abroad. The latter de-
velopment seemed to have accelerated
from the first to the second quarter,
and partial data indicate that this
movement continued during the sum-
mer months.

The tightening of credit in most of
the European countries also resulted in
rising sales of liquid dollar assets by
foreigners—including banks—to their
monetary authorities, which in turn
converted some of these dollar receipts
into gold. U.S. gold sales, which had
reached a recent low of $50 million
during the first quarter of 1960, were
up to $94 million in the second quarter,
and to $174 million in July, and $140
million in August.

Evaluation of short-term

outflows

capital

An outflow of U.S. liquid capital to
take advantage of interest rate differ-
entials may be considered to be tempo-
rary and consequently—from a longer
run point of view-—to have no effect on
the liquidity position of this country,
even though it leads to an increase in
our liquid liabilities or a decline in our
gold holdings.

In an evaluation of the balance of
payvments from that point of view an
increase in U.S. liquid assets—such as
deposits, commercial paper, foreign
government short-term securities or
call loans—denominated in dollars or
convertible foreign currencies, would be
offset against the rise in our liquid
liabilities or the decline in our gold
holdings in caleulating the balance on
our foreign transactions.

For two principal reasons, this is not
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done in the analysis of the U.S. accounts
and in the summary tabulation where
changes in these assets are included
with the movement in other U.S.
capital.

First, the changes in such assets
until recently were comparatively small.

More importantly, however, these
assets are privately owned and not
necessarily available to our monetary
authorities to meet the country’s inter-
national obligations arising from an
imbalance in other transactions; there-
fore they cannot be considered the
equivalent of gold.

While these short-term assets may
be sold again by their private U.S.
owners—and thus our liabilities reduced
or our gold stock increased—this will
depend on a change in the relative
economic and financial conditions here
and abroad which were responsible for
the recent outflow of such capital.
For this reason the movement of these
funds is considered together with other
U.S. capital as one of the transactions
affecting the changes in our net liquidity
position, rather than as a component
of the items used in measuring it.

In contrast, short-term and other
liquid obligations of the United States
are, potentially at least, alternatives
to gold as a form in which foreign
countries can keep their liquid assets
used in international operations or as
monetary reserves. Because of the
high degree of interchangeability be-
tween gold and these short-term dollar
obligations, both are used here in
evaluating the balance of payments of
the United States, rather than changes
in gold alone which, of course, is the
only form in which we can keep our
official reserves.

Merchandise Exports Higher

Merchandise exports (excluding mili-
tary goods) advanced during the second
quarter to a seasonally adjusted annual
rate of about $19.6 billion, as compared
with $18.3 billion during the previous
quarter, and $15.8 billion a year earlier.

Europe and Japan were responsible
for nearly three-fourths of the gain in
exports. Most of the remaining in-
crease went to India and Australia.
Exports to Canada were no higher than
a year earlier, and those to Latin
America only slightly better. The
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UNITED STATES BALANCE OF PAYMENTS

Payments Exceed Receipts and Gold and Dollar Drain Continues

Billion Dollars

40 —
/ Excess of
/ Total Payments
/
/7
/ /
/7
PAYMENTS /7 RECEIPTS
Y
30 — r
Private Capital -4:':- //
Govt. Grants & /_ ——
Rel. Capital i/ 2/ o ] Other
Receipts, Net
Military
Expenditures
Services and
20 — Military
Services ¥ Sales
(Excl. Military)
10 — -
Imports Exports v
0 | |
YEAR | ist 2nd 3rd 4th ! Ist 2nd

Y Excivdes military grant aid (for data see table 1, line 27).
B/ Inciudes private remittances and Govt. pensions.

U. S. Department of Commerce, Office of Business Economics

drop in sales to Cuba and Venezuela
nearly offset the increases to other
countries in that area.

The higher exports of erude and semi-
finished materials to other industri-
alized countries indicate the appearance
ol bottlenecks in the rapid expansion
of their domestic production. The
fast rise in copper exports may also be
attributed to apprehensions concerning
the prospects of future supplies from
Africa.

The large investments currently
undertaken in Europe—in part to
adjust productive facilities to the much
larger and more competitive markets
created by the formation of the Euro-
pean Economic Community and the
Free Trade Association—seem to have
stimulated purchases of industrial

Quarterly dato are seasonally odjusted at annual rates

g/Gav'/. capital excludes subscription of $ 1.4 billion paid to the IMF in the 2nd quarter 1959.

equipment from this country. Euro-
pean purchases were responsible for
most of the rise in exports of machinery.
The liberalization of Kuropean restric-
tions of imports of American mer-
chandise—in conjunction with the rap-
idly rising consumer demand in the
area—appears to be responsible for the
increase over a year earlier in exports
of consumer goods, such as textiles
and clothing.

Imports Remain Stable

Merchandise imports, after seasonal
adjustment, seemed to have recovered
somewhat from the dip during the first
quarter, which—as was explained in
the June issue of the SurvEv—may
have been due to a gpeeding up of im-

60-9-6

ports in December of 1959 in anticipa-
tion of a strike in the shipping industry
in January. Nevertheless, imports re-
mained slightly smaller than in the
second quarter of last year, when they
were close to the peak after seasonal
adjustment.

The rise in seasonally adjusted im-
ports from the first to the second
quarter appears to have been due
mainly to larger imports of petroleum
and foodstuffs, but these changes may
represent shifts in the timing of imports
rather than a change in the market
situation. The second quarter imports
do not indicate a change in the basic
trend, which appears to be relatively
stable.

Imports of crude and semimanufac-
tured materials were about 5 percent
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Table 2.—U.S. Balance

[Millions of dolars]
All areas Western Europe Eastern Europe Canada
Line Type of transaction
1959 1960 1959 1960 1959 1960 1959 1960
I II Ir II» I IT Ir II» I II Ir IIr 1 I I II»
1 | Exports of goods and services..___________ 5,926 | 6,423 | 6,734 na [ 1,842 2,048 | 2,249 na 24 15 33 51 1,156 | 1,370, 1,210 | 1,390
2 Goods and services transferred under 505 626 425 na 300 393 220 Na | e e
military grants, net.
3 Goods and services excluding trans- { 5,421 | 5,797 | 6,309 ( 6,867 | 1,542 1,655 2,029 | 2,280 24 15 33 511 1,156, 1,370 | 1,210 | 1,390
fers under military grants,
4 Mer?handise, adjusted, excluding | 3.802 | 4,060 | 4,604 | 5002 | 1,038 1,007 1,522 1,675 21 13 29 47 K76 | 1,046 934 | 1,055
military.
5 Transportation 386 425 414 456 169 197 176 203 1 1 2 2 32 35 31 34
B Travel 187 222 193 247 20 25 22 31 118 88 126
Miscellancous services:
7 Private. . _____._______________] 300 300 294 295 142 141 134 34 32 33
8 Government, excluding mili- 36 36 35 37 12 10 12 1 (x) 1
tary.
8 Military transaetions______.__.___.. 74 85 63 98 46 50 38 G 10 7
Income on investments
10 Direct investments._._.__._.___ 468 488 532 547 60 75 87 77 64 &3
11 Other private.. 108 121 115 13 24 20 22 52 51 51
12 Government ... 60 60 58 54 31 31 16 (€. 4 N AR
13 | Imports of goods and services.__.._._. .-} 5,431 | 5967 5761 5,993 1,901 | 2,244 | 2 153 1,060 922 993
14 Mer(]:handise, adjusted, excluding | 3,597 | 3,834 | 3,820 | 3,854 | 1,000 | 1,146 1.178 802 709 748
military.
15 Transportation. 409 472 440 502 188 252 214 27 27 28
16 Travel 258 412 285 460 57 180 62 73 33 76
Miscellaneous services:
17 Private. ... oo oo 143 145 139 142 92 93 92 92 [ceceee| (x) (x) 7 7 7 7
18 Government, excluding military. | 69 71 64 68 21 20 19 19 1 (x) 1 1 1 1 1 1
19 Military expenditures.. 775 790 764 738 426 435 435 380 (x) (x) (x) (x) 98 109 102 88
Income on investments: )
20 Private. ... oo oL 128 134 148 143 86 83 96 91 24 34 34 37
21 Government 52 59 101 86 31 35 57 47 7 7 9 8
22 | Berlance on goods and services_..__._.____ 495 456 973 na —59 -196 96 na j{_._...... —5 12 26 352 310 288 397
23 Excluding transfers under military ~10} -170 548 874 | —359 | —589 1 —124 95 | oo -5 12 26 352 310 288 397
grants,
24 | Unilateral transfers, net [to foreign
countries (—))__ e —-1,132 |—1,204 [—1,000 na | —491 | =537 -365 na —4 —7 -5 —6 —4 -4 -9 —12
25 Excluding military transfers_..._.___ —~627 —578 —575 —593 —191 144 —145 —161 —4 —7 -5 -6 —4 —4 -9 —-12
26 Private remittances.cecacecmmmnon-- —141 ¢ -138 | —142 | -—142 —68 —68 —69 —73 —4 —6 -5 -5 (x) x -1 —4
Government:
27 Military grants of goods and
services —505 | —626 1 —425 na | 300 —393; —220
28 Other grants.__ —437 | —393 | —380 | —400 | —106 —55 —55
29 Pensions and other transfers.._.__ —49 —47 —563 —51 —17 —21 —21
30 { U.S. capital, net [increase in U.S. assets
[ G ) T Y —470 |—2,408 | —768 |—1,091 18| —237 15| —218 -17 —11 —13 —28 | —156 | —190 | —148 | —196
31 Private,net_._______.___________..___ —391 —T745 —546 —626 —~140 —175 —10 —206 -2 -7 (x) -1 —155 —190 —148 -196
32 Direct investments, net -F 267 —449 —269 —269 —172 —104 —107 —29 —141 —76 -93
33 New issues ... -f —192 —-129 —274 —98 —-15 =34 ... —131 —77 —117 —64
34 Redemptions.._. - 21 36 22 26 2 3 2 25 15
35 Other long-term, ] -120 —141 30 —181 —78 —-67 22 —20 1 -1 -7
36 Short-term, net..occececceeaana-. 167 —62 —55 —-104 123 27 7 17 2 38 —47
37 Government, net —79 |—1,663 | —222 | —465 158 —62 25 —12 —15 —4 —13 —27 -1 [6:o T N A,
38 Long-term capital 3. —289 |~1,6562 | —220 | -350 —35 -4 —~30 —33 -5 —3 -2
39 Repayments__...___.._ 268 116 150 110 196 45 49 31 1 (x) 1
40 Foreign currency holdings and
short-term claims, net [increase
[ ) P, —58 | =127 —132 | —225 -2 —53 6 -5 -1 —1 -12 -25 -1 (€4 T OV R,
41 | Foreign capital, net [increase in U.S. lia-
bilities (4)] 852 2,050 751 856 363 716 249 552 ool - 2 10 76 58 188 152
42 Direct and long-term portfolio invest-
ments (other than U.8. Govern-
ment securities) in the United
RN 1 S 72 190 185 151 54 141 156 D5 LU PRORORSR UNURURN I SO, -3 22 5 21
43 Foreign purchases of U.S. Govern-
ment bonds and notes, net.________ 116 57 124 47 74 58 12 12 0 RO (SO (ORI IO 3 -2 32 —49
44 Increase in U.S8. short-term liabilities
to foreign banks and official institu-
F AT P 440 | 1,702 439 680 —11 458 —69 468 1 8 1 10 98 -1 253 152
45 Increase in other U.S. short-term lia-
DItieS - o o i eaceeal 224 101 3 —22 246 59 150 -35 -1 ) -1 x) —22 39| —102 28
46 | Monetary gold [U.S. sales (+), purchases
[ [, 95 741 50 94 38 318 40 - 2 PRSI DO RPN (ORI BRI SRR USRI N
47 | (Increase in U.S. short-term and other
liquid liabilities (lines 43-45) and re-
ductions in gold holdings (line 46)).3___ 875 | 2,601 616 799 347 893 133 490 |_____.__ - 20 10 79 36 183 131
48 | Errors and omissions and transfers of
funds between foreign areas [receipts
' by foreign areas (—)], net...______..___ 160 365 —6| —140 131 —64 -35 —316 21 15 6 -2 —268 —174 —319 —341
Memorandum items: .
i Increase in reported total foreign gold
reserves and liquid dollar holdings 4] 1,075 | 2,880 776 1 1,130 543 999 303 [ 1,002 |___...._ 8 10 73 37 173 a0
1T Through estimated net receipts
from, or payments (—) to the .
United States s...._..___...._.. 872 | 2,593 608 784 478 829 98 174 21 23 6 g —180 | —138| —136{ —210
11t Through other transactions 6_____ 203 287 168 341 65 170 205 828 —21 —13 —6 2 262 175 300 300
I
x Less than $500.000. r Revised. » Preliminary. nss Not shown separately. na Not available.

1. Beginning with the first quarter of 1959 transactions with shipping companics operating under the flags of Liberia, Panama, Honduras, and Bahatnas are shown in the column “‘Inter-
national institutions and unallocated.”

2. Iraq is not included in the sterling area, beginning with the third quarter of 1959,

3. Includes in the second quarter of 1959 $1,375 million for increase in U.S. subscription to the International Monetary Fund, of which $344 million was paid in gold (Jine 46) and $1,031
million in non-interest-bearing short-term Government securities (line 44).
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of Payments by Area
[Millions of dollars}

Sterling area ?
Latin American republics ! All other countries ! International institutions
and unalloeated Total TUnited Kingdom and other Other countries
Europe
Line
1659 1960 1959 1960 1959 1960 1959 1960 1959 1960 1959 1960

I IT Ir II» I 11 I II» I II Ir II» I 11 Ir II» I Ir I II» 1 II Ir II»

1,261 | 1,316 ; 1,260 na | 1,538 | 1,603 { 1,926 na 105 71 56 59 nss nss nss nss nss nes nss nss nss nss nss nss
17 20 10 na 188 213 195 b+ - 2 RN U (U S, nss nss nss nss nss nss nss nss nss nss nss nss 2
1,244 | 1,296 | 1,250 | 1,344 | 1,350 | 1,390 | 1,731 | 1,743 105 71 56 59 886 967 | 1,160 | 1,346 365 426 493 598 521 541 667 748 3
850 915 847 930 968 972 | 1,272 | 1,295 49 W N R 579 591 808 933 108 213 308 373 381 378 500 560 4
67 75 71 76 87 92 104 110 30 25 30 31 68 83 77 94 43 55 45 58 25 28 32 36 5
60 66 69 73 11 15 14 4 [ I P SRR 12 16 15 19 6 8 7 10 6 8 8 9 6
57 57 58 58 56 56 58 58 11 1 11 11 98 97 95 97 74 73 71 72 24 24 24 25 7
7 7 7 7 17 18 17 17 (® (%) Jemmooocfommmcae 7 7 7 7 3 2 3 3 4 5 4 4 8
2 3 2 6 20 23 13 14| ) (x) (x) x) 12 8 2 3 3 2 1 1 9 6 1 2 9
169 137 154 154 167 19 221 203 7 8 6 7 92 131 137 164 28 47 50 61 64 84 87 103 10
17 18 19 23 11 12 14 17 8 10 9 10 11 16 11 17 9 13 8 13 2 3 3 4 11
15 18 23 17 13 11 18 20 PRI S RSN 7 18 8 12 1 13 x) 7 6 5 8 5 12
1,242 | 1,183 | 1,188 | 1,220 | 1,351 | 1,355 | 1,362 | 1,450 109 105 115 120 997 | 1,123 | 1,071 | 1,100 538 625 603 603 459 498 468 497 13
1,006 945 937 974 953 969 | 1,020 3 8 8 10 615 696 649 660 262 304 295 282 353 392 354 378 14
54 57 59 57 48 56 53 56 94 80 87 87 65 96 80 102 55 83 69 90 10 13 11 12 15
108 106 117 114 63 52 72 {72 PR (S PRI S 56 68 62 83 12 36 12 39 44 32 50 44 16
38 40 35 37 6 5 5 (3 RN PURISIIN SRRSO B, 73 73 73 73 71 71 71 71 2 2 2 2 17
18 19 14 13 25 25 26 26 3 6 3 8 11 11 11 11 2 2 2 2 9 9 9 9 18
9 7 14 14 242 239 213 2257 20 N SR I 126 128 138 117 87 80 99 68 39 48 39 49 19
7 7 8 7 10 9 10 8 1 1 (x) (x) 45 44 50 46 43 43 48 44 2 1 2 2 20
2 2 4 4 4 5 14 12 8 10 17 15 6 7 8 8 6 6 7 N PO 1 1 1 21
19 133 72 na 187 248 564 na —4 | -34 —591 —61 nss nss nss nss nss nss nss nss nss nss nss nss 22
2 113 62 124 -1 35 369 293 ~4| —34 —591 —61| —111| —156 89 246 | —173 | —199 | —110 -5 62 43 199 251 23
—64 | —66 | —49 na | —546 | —563 | —545 na{ —23}) -27 =27 —10 nss nss nss nss nss nss nss nss nss nss nss nss 24
—47 | —46| -39 —~41| —358 | —350 { —350 | —363 | —23 | 27 -27| —10) —92| —98| —106| —104{ —26| —17| —-17| —19| —76| —81| -89 —85 25
—11 —-12 —11 —12 —58 —52 —56 —48 | el —31 —30 —30 -30 —14 —14 ~14 —16 —17 —16 —16 —14 26
=171 —20| -10 na y —1881 =213 [ —195 A T: 30 OV BRI BRI S, nss nss nss nss nss nss nss nss nss nss nss nss 27
-31 —32 —24 -~27 | =277 | —278 | —273 | —285 -23 —-27 —27 -10 —57 —64 —72 —70 (x) x) (.S T —57 —64 —72 -70 28
-5 —2 —4 —2 ~—23 —20 —21 =20 | el —4 —4 —4 —4 —2 -3 -3 -3 -2 -1 -1 -1 29
—132 | —206 —98 | ~116 | —193 | —349 | —430 | —502 10 |—-1,415] —94 =31 —151 | —194 | —181 | —347 —30 —40 9 —97 | —121 { —154 | —190 | —250 30
—53 | —160 | —102 4 —48 | —173 | —192 | —196 7 —40 —9% —31 —42  —107 —30 | —184 -31 —42 10 | —108 -1 —65 -40 —76 31
—84 1 —104 -5 6 26 -70 —56 —81 —8 —30 —25 5| =104 —95 —60 | —103 | —106 —50 —26 —69 2 —45 —34 —34 32
____________ =53 |_..._..| =42 —~14 —13 —28 —4 —4 —91 -3 —10 b =T e e o] 21O e ] 17 33
2 3 2 2| x) 2 (v) 1 9 3 10 41 1 (€30 P IO R ) PR P, x) 1 (€S2 P o3
-9 —47 14 | —132 —23 -~15 —17 —17 10 —9 12 =37 17 16 16 20 22 30 19 38 -3 -14 —3 —~18 35
38 12 —60 128 -9 —76 | —106 70 . (6.9 1N PR I 55 —29 14 —84 53 —22 17 —77 2 7 -3 —7¢ 36
=79 —46 4] —120 | —145 | —176 | —238 | —306 3 |—1,375 | . -102 —87 | —151 | —163 1 2 -1 11§ —110 —89 1 —150 | —174 } 37
—140 | —100 —60 { —135 { =109 | ~120 | —138 | —175 |.___.__ —1,375 | .. —50 —46 —73 —85 —2 -3 Ll S P —48 —43 -T2 —85 38
34 53 61 50 38 18 39 29 | 12 12 9 17 2 4 1 6 10 8 8 11 | 39
27 1 =71 =35 —74| —74| —139 | —160 31 (X |eemmmne]-- ceee] =71 —53 | —87 ] —-95 1 1 -1 5| —72 | —54| —86 | —100 10

1

104 11 -13 49 147 172 134 30 162 | 1,085 193 63 251 86 326 318 213 31 330 336 38 55 -4 —18 41
8 4 11 2 11 18 11 15 2 5 2 3 -10 54 19 30 —-13 47 17 23 3 7 2 7 42
1 -2 1 -1 10 3 29 43 28 (x) 50 45 -9 16 55 54 —10 16 45 25 ) O 10 29 43
100 22 9 59 120 135 104 —24 132 | 1,080 141 15 247 5 266 215 214 —46 279 267 33 51 —13 —52 44
-5 -13 —34 —11 6 16 —10 —4 x) (x) (x) (x) 23 11 —14 19 22 14 —11 21 1 -3 -3 —~2 45
(x) 21 1 1 54 50 1 35 3 352 8 10 .. 200 2 B 200 2 e e 13 46
96 28 | —23 48 190 204 124 50 163 | 1,432 199 70 261 232 309 301 226 184 315 313 35 48 -6 -12 47
73 107 87 —17 351 442 276 507 | —148 39| -2t 29 103 162 | —130 | —126 6 25 | —214 | —215 97 137 84 89 48
90 21 { —88 ! —101 189 177 150 8 180 [ 1,638 238 121 194 38 278 347 176 9 263 388 18 29 151 —41 1
169 135 64 31 541 646 400 557 12 | 1,463 170 89 364 394 179 IT

75 232 209 101 98 132 185 78
2

1 77
—79 | —114 | =152 | —~132 | —352 | —469 | —250 | —549 168 175 63 32 ] —170 | —356 4 172 =53 1 —200 162 290 | —114 | —156 | —63 | —118 1

4. Changes in reported gold reserves of foreign central hanks and governments, excluding U.8.8 R, and other Eastern European countrics, plus foreign liguid dollar holdings (lines 43,
44, and 45).

5. For “All arcas” equals halance (with reverse sigin) on line 23 (less net sales of gold by domestic sources to (4-) or purchases from (—) the monetary gold stock of the United States), plus
lines 23, 30, 42, and 48, Domestic sales to (43 or purchases from (—) the monetary gold stock weve in millions of dollars: 195¢ I, —3; I1, —8; 1960 I, —8; I, —10. For individual arcas line 43
is not included.

6. Line I minus line 1I.  Amounts for “All arcas”™ represent gold obtained by foreign countries outside the United States.
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lower in value than in the correspond-
ing period of 1959.

Auto Imports Move Down

Imports of finished manufactures
did not increase over those in the first
quarter of the year, but were still
higher than a year earlier. Purchases
of foreign automobiles, which were a
major factor in the total import rise
that ended around the middle of last
vear, reached a high point at that time
and remained close to that peak through
the first quarter of this year. Dur-
ing that period imports exceeded do-
mestic sales of imported cars, however,
with the result that distributor’s inven-
tories of cars accumulated. During
the second quarter of this year im-
ports of cars were about 22 percent
under those a year earlier, and were in
line with current sales.

Imports of other manufactured goods
continued up, but the rate of increase
during the first half of this year has
been considerably less than during
the same period last year.

Shifts in Capital Outflows

Capital transactions of U.S. Govern-~
ment agencies during the second quarter
included an $80 million capital con-
tribution to the Inter-American De-
velopment Bank. Excluding this trans-
action and the capital subsecription to
the International Monetary Fund a
year earlier, the outflow of Government
capital was about $100 million higher
than in the second quarter of 1959.
The principal factor in this increase
was the larger acquisition of foreign
currencies in payment for agricultural
products.

Private capital outflows according to

SURVEY OF CURRENT BUSINESS

information now available were less
than a year ago, but the difference was
due mainly to a special relatively
large direct investment transaction
in the second quarter of 1959. Other-
wise, direct investments were up in
Canada, but substantially reduced in
Latin America. Capital outflows for
direct investments in Europe continued
at about the same rate as in 1959,

Other private long-term capital out-
flows were larger than in the first
quarter of the year, although during
that period a large issue of World Bank
bonds was purchased by U.S. investors.
Among noteworthy developments were
a significant shift from net sales to net
purchases of outstanding foreign securi-
ties, and a rise in bank loans—most of
which went to Latin America, mainly
to Venezuela, to replace U.S. short-term
loans. Omitting the transactions with
Venezuela, the available data on move-
ments of short-term U.S. capital show a
substantial increase in the outflow of
funds, particularly to Europe, Canada,
and Japan. These capital movements
probably consist to a large extent of
financial transactions which may also
be reflected in the large increase in net
payments on unrecorded transactions.

The close relationship between the
changes in the net of unrecorded trans-
actions in the balance of payments and
conditions which can be expected to
induce such short-term capital move-
ments is indicated by the experiences
during the postwar period.

Large inflows of such funds—pre-
sumably foreign—took place during
the early postwar period. After the
devaluations of the major European
currencies at the end of 1949, the net
movement apparently turned outwards
and this tendency was strengthened
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with the outbreak of hostilities in
Korea. The next period of large in-
ward movements started in the latter
part of 1956 at the time of the Suez
crisis and continued for about a year.
In the last quarter of 1957 after the
major foreign countries, at the annual
meeting of the International Monetary
Fund, had confirmed the policy of
maintaining the current value of their
currencies, the unrecorded transactions
in the U.S. balance of payments indi-
cated again an outflow of funds.

This outflow apparently continued in
1958, when interest rates on liquid in-
vestments here were relatively low, and
a relatively large part of the dollar
funds currently accruing to foreign
countries were converted into gold. In
1959, with short-term interest rates
here rising, and with credit in Europe
relatively plentiful, the balance on
unrecorded transactions showed an
increase in net receipts. This move-
ment was reversed again during the
first half of this year, when yields
on short-term liquid investments here
declined and credit in Europe was
tightened.

During the earlier part of the postwar
period unrecorded capital movements
thus appear to have resulted primarily
from the desire to avoid risks, such as
those of a political nature, or of devalu-
ations and exchange controls. Most
of these movements may have been
those of foreign capital. During the
more recent years relative changes in
earning opportunities rather than com-
parative risks seem to have gained as a
factor in international capital transfers,
and in recent months U.S. capital
appears to have participated in such
transfers to an increasing extent.
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BY SAMUEL PIZER AND FREDERICK CUTLER

United Ntates Foreidn Investments:
Measures of Growth and Fconomic Fifects

THIS article analyzing recent trends
and major features of the foreign
investments of the United States sum-
marizes the results of the worldwide
Office of Business Economics census,
containing a broad range of new data,
soon to be published in the complete
volume: U.S. Business Investmenis in
Foreign Countries. For a number of
basic series, including values, capital
flows, and earnings of direct foreign
investments, the comprehensive bench-
mark data obtained by the new census
are carried up-to-date on the basis of
sample data supplied regularly by
companies which have a large part of
the total. New data on sales of the
foreign enterprises are also carried
forward by a sampling procedure, as

are data on sources and uses of funds
which will appear in a following article
in the October SuRVEY oF CURRENT
BusiNess.

Other comprehensive data obtained
in the census, including the outlays of
the enterprises abroad for wages, ma-
terials, taxes, and servieces, numbers
of employees, structure and ownership
of assets, and international shipments
are not so significant as time series
and the information is presented for
the census year 1957.

These data add greatly to knowledge
here and in foreign countries of the
contributions to economic development
and well-being flowing from the opera-
tions of these enterprises.

Growth of Direct Investments

UNITED STATES firms added $24
billion to their investments in foreign
subsidiaries and branches in 1959, a
larger increase than in 1958 but sub-
stantially less than that of the peak
year 1957. Reports for the first half
of 1960 indicate a moderate reduction
in direct-investment outflows, although
the rate is close to $1 billion a year,
and a like amount is being invested
abroad each year out of undistributed
profits of foreign subsidiaries.

The flow in 1959 included some $160
million spent to acquire additional
stock of existing subsidiaries or other
companies already established abroad,
and there have been no sizable transac-
tions of this type so far this year.

As shown in the accompanying charts,
the pace at which U.S. firms have raised

N OTE.—Substantial portions of the basic data contained
in this article were prepared by Julius N. Freidlin, Bertil
Renborg, Christopher M. Douty, James Lopes, and
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their foreign investiments since 1950,
and especially since 1955, has greatly
exceeded that of any extended prior
period. The current investment pro-
grams of the companies indicate some
stabilization of the overall rate of flow,

but with considerable divergences
among the various industries and
countries.

European investments spurt

U.S. firms intensified their build-up of
production facilities in Europe in 1959,
adding nearly $% billion through capital
outflows and retained earnings. About
$80 million of the capital flow resulted
from the purchases of securities of exist-
ing companies. A similar investment
pace is indicated for the carrent vear.

The share of the United Kingdom in
the additions being made to direct in-
vestments in Europe was about 45 per-

cent in 1959 and the first half of 1960.
Although there has been some reduction
in the United Kingdom’s share of new
investments since 1950, that country’s
share of the total direct investment in
Europe is still considerably larger than
it was before World War II.

Much of the increase in the recent
flow to Kurope has gone to Germany
and France, with Ttaly and the Nether-
lands also showing large gains.

Rapid expansion of manufacturing
plants accounts for most of the U.S.
investment in Europe; since 1950 some
$2 billion has been added in this in-
dustry. As shown in Table 4, the
increases have been spread over many
product groups, with especially large
gains in non-electrical machinery, trans-
portation equipment and chemicals.

Substantial investments are also con-
tinuing by petroleum companies to en-
large refining capacity and distribution
facilities. Since 1957, however, earn-
ings of these facilities have been very
low, except for those in the United
Kingdom.

Variable flow to Latin America

Year-to-year changes in the flow of
investment by U.S. companies are fre-
quently wider in Latin America than in
other major areas. The flow to Latin
America (including European depend-
encies) is largely connected with the
petroleum industry’s investments in
Venegiela, which were at a peak in
1956-57, and then dropped sharply,
although these still are larger than any
other single element in the investment
picture.

Aside from Venezuela, the flow to
other countries in the area recovered
sharply in 1959 from the reduction of
1958. In the first half of 1960, how-
ever, data available up to now indicate
a decline in the overall outflow to the
area, but with countries other than

15
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Venezuela continuing to receive a sub-
stantial capital flow.

Capital flows and undistributed prof-
its in Latin America amounted to $615
million in 1959, but the U.S. dollar
valuation of underlying assets was
reduced by further depreciations of
some local currencies in terms of U.S,
dollars. The book values for 1957 de-
rived from the new census were much
lower than previous estimates for some
countries, particularly Argentina and
Brazil, because of the restatement of
net current assets at current exchange
rates.

Among the countries receiving sizable
flows from the United States in 1959
were Cuba, Argentina, Brazil, and
Chile. The flow to Cuba represented
the continuation of large expansion
programs of mining and utility com-
panies, and extensions of credit to
subsidiaries of petroleum companies.
This investment activity was brought
to a stop when nearly all U.S. invest-
ments in Cuba were seized earlier this
year.

Argentina is now receiving a sub-
stantial investment flow into petroleum
development and manufacturing ven-
tures; Brazil’s inflow is mainly for
further expansion of manufacturing
plants, and manufacturing investments
are also sizable in Mexico and Ven-
ezuela,

Large Canadian investments

U.S. firms added another $300 million
to their Canadian investments in 1959,
about evenly divided between capital
flows and retained earnings. The
capital flow was about equal to the 1958
amount, but included a sharp drop in
petroleum investments counterbalanced
by increased amounts in the mining and
manufacturing categories.

Earnings of the Canadian subsidiaries
and branches were at a record of over
$700 million in 1959, but since remit-
tances of income were held to less than
half of this amount, nearly $400 million
was available for reinvestment. About
60 percent of the reinvested earnings
went into manufacturing plants.

Manufacturing continues to be the
leading industry for U.S. investments
in Canada, with $635 million added
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the transportation equipment, chem-
icals, and primary metals categories.

Petroleum investments are restrained
currently by marketing difficulties, al-
though the construction of new pipe-
lines for natural gas will require con-
siderable outlays. In mining there is a
continuation of sizable investments,
notably in further development of iron
ore reserves.

Africa and Asia

Investment by U.S. companies in
Africa and Asia is proceeding at a rela-
tively modest rate and concentrated
in a few countries. On the African
continent there is considerable invest-
ment by petroleum companies in
developing reserves in Northern Africa,
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especially in Libva. A large part of the
outlay required is not reflected in
increased capital values (Table 1)
because it is charged against income
(Table 3).

Elsewhere in Africa there are major
iron ore and other mining ventures in
progress along the West coast although
some proposed investments may de-
velop less rapidly than anticipated be-
cause of the unrest in certain parts of
that area. Investments in Central and
South Africa have been increased by
only minor anmounts since 1958.

Growth of investments in the Middle
East, very largely in petroleum re-
sources, has slowed down greatly since
1957.  Activity necessary to expand or
improve cxisting facilities, or establish
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the potentialities of new fields, is fi-
nanced largely out of funds generated
by the foreign enterprises, so that there
is little or no increase in the book value
of the U.S. investment.

In the Far East investment activity
by U.S. companies is reflected in sizable
expansion in the Philippine Republic
and Japan in 1959, and an increased but
still relatively small flow to India.
There have been some return flows
from Indonesia as financing of earlier
expansions is repaid.

Australia received further large U.S.
investments in 1959, mainly in the
manufacturing category. Most of the
growth is coming out of reinvested
earnings.

Record Manufacturing
Investments

In 1959, the growth in manufacturing
investments abroad for the first time
exceeded $1 billion, accounting for two-
fifths of the overall increase in direct
investments. The rate of investment
was $300 million higher than in 1958,
and reflected strong upturns in business
activity in Canada and Europe coupled
with some large special transactions in
Canada and the United Kingdom.

Nearly $450 million of the increase in
manufacturing investments was in Eu-
rope. The United Kingdom received
more than half of this amount, with
France and Germany also showing large
gains. Manufacturing investments in
Canada were also stepped up, largely
out of reinvested earnings.

Investments in foreign mining prop-
erties in 1959 were at the highest rate
since 1952-53. Canada accounted for
about half of the $300 million invested
in the year, substantially more than in
1958, and the flow to Chile, Peru, West-
ern Hemisphere dependencies and West
Africa was sizable.

Capital flows and reinvested earnings
in the petroleum industry aggregated
over $600 million in 1959, but this
amount, while still very large, reflected
reductions for many countries from the
levels of the past few years. Although
world productive capacity is in excess
of current demand, a considerable
amount of investment activity is still
being devoted to developing new re-

o in 1958-59. Expansion was largest in
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



September 1960

serves, and expanding refining, market-
ing and transportation facilitics.
Among the other industries sizable
amounts were being invested in 1959 in
trade and distribution establishments,

SURVEY OF CURRENT BUSINESS

especially in parts of Latin America and
Europe, as well as in public utilities in
Canada and some Latin American coun-
tries, and in the shipping entecrprises
classified as “International.”

Production Abroad by Direct Investment Enterprises

AX IMPORTANT feature of the
comprehensive 1957 census is the new
data gathered on the participation by
U.S. firms in economic growth abroad
through the output of the foreign sub-
sidiaries and branches for domestic use
and export.

Aggregate sales of commodities by
the foreign enterprises were $32 billion
in 1957, after eliminating mtercorpo-
rate sales as far as possible. Over $3%
billion of these sales were exported to
the United States, accounting for more
than one quarter of all U.S. imports in
that year. An additional $5 billion en-
tered into international trade among
foreign countries, but except for raw
materials most production abroad was
for consumption in home markets.

The bulk of the exports to the United
States consisted of crude and processed
raw materials such as petroleum, food
stufls and metals. Imports of manu-
factures and semi-manufactures from
U.S.-owned factories abroad totalled
about $1 billion, somewhat less than one
quarter of all imports of such items.
Nearly 80 percent of the shipments of
manufactures to the United States from
direct investments abroad came from
Canada, and were comprised mainly of
newsprint, wood pulp, and aluminum.
Imports from European plants were
about $200 million, with automobiles
and parts the largest single item.

Manufacturing sales accelerate

Total sales of the manufacturing
enterprises abroad were over $18 billion
in 1957, so that sales to the United
States were only about 5 percent of the
total. Data for overall manufacturing
sales have been updated to 1959 and
show a rise to about $21 billion (Table
5). Among the major commodity

motive products, chemicals, food prod-
ucts, and machinery.

The major impact of manufacturing
sales from foreign plants is currently in
foreign markets rather than in ship-
ment to the United States. Sales of
the foreign plants are 50 percent greater
in the aggregate than shipments of
comparable items from the United
States, exceeding such shipments for
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many types of manufactures and in
many countries.

As the expansion of manufacturing
output abroad by U.S. companies speeds
the industrial development of foreign
countries, and to a considerable extent
of those countries already industrially
strong, additional marketing difficulties
are met for comparable U.S. exports.
In the longer run, expanding markets
abroad and the development of new
products might be expected to give
support to export sales, but at least
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temporarily the accelerated growth of
manufacturing facilities abroad by U.S.
companies, especially in the advanced
countries, adds to the problem of adjust-
ment in the U.S. balance of interna-
tional payments,

Growing petroleum production

Sales of petroleum enterprises abroad
are difficult to state on a comparable
basis because of the prevalence of inter-
corporate sales, differences in account-
ing practice, and vertically integrated
operations from raw materials produc-
tion to retail disiribution. For 1957,
consolidated sales of this industry were
tabulated at $11 billion, after climinat-
ing more than $3% billion of inter-
corporate sales and shipping revenues.

This consolidated sales figure cannot
be carried forward since the necessary
detailed reports are not available, but
the progress of the industry is indicated
by the fact that production of crude oil
by U.S. companies abroad (including
their share of joint operations) rose
from 4.8 million barrels per day in 1957
to about 5.6 million in 1959, while their
foreign refinery capacity advanced from
3.4 million barrels per day in 1957 to
about 4.2 million at present. Ofl-
setting these gains in physical capacity,
however, have been reductions in prices.

Mining companies produced $2 bil-
lion of metals and minerals abroad in
1957, of which some 45 percent was
exported to the United States. Produc-
tion in Latin America accounted for
nearly half of the total, Canada for
about 35 percent, and Africa for over 10
percent. Of the various metals pro-
duced abroad, copper, lead and zine led
in sales with about 40 percent, while
sales of iron ore and nickel were each
about 15 percent.

Sales of mining enterprises dropped
off in 1958 as world demand slackened,
but by 1959 had recovered to somewhat
more than the 1957 total.

Agricultural production by direct-in-
vestment enterprises was valued at $850
million in 1957, mainly in Central Amer-
ica and the West Indies. Sales of prop-
erties in Cuba were about $300 million,
including $250 million exported to the
United States and other countries.

In addition to sales of commodities
produced abroad, gross revenues of $1.2

DigiEEOUE; FfFQK%]I:g{;‘ sales are largest for auto-
http://fraser.%‘ﬁblﬁéfe‘d%?gf—?’
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billion resulted from the operations of
utility companies, other service indus-
tries had revenues of $1.2 hillion, and
sales by retail and wholesale trading
establishments were $5.6 billion,

Expenditures in Foreign
Countries

Operations of the direct-investment
enterprises generate a substantial flow
of incomes abroad and provide a large
volume of employment. Aggregate pro-
duction outlays abroad and foreign
taxes pald by the direct-investment
companies were $30 billion in 1957, This
total excludes goods purchased by trad-
ing companies, intercorporate petro-
leum sales, imports from the United
States, and depreciation charges, but in-
cludes both service industries and com-
modity producers.

Wages paid and employment pro-
vided

Wages and salaries paid in foreign
countries were nearly $7 billion, with
manufacturing enterprises accounting
for over half of the total and petroleum
firms for about one-sixth. Employee
compensation was highest in Canada, at
$2.6 billion, followed by $2 billion in
Western Europe and $1.4 billion in
Latin America.

Data on the number of persons em-
ployed abroad by the companies were
supplied on a voluntary basis, and the
partial data have been expanded to
estimated totals by using the complete
data obtained on employee compensa-
tion. Total foreign employment by the
firms was over 3 million persons in 1957,
with over 1 million in Europe, nearly 1
million in Latin America, and 670 thou-
sand in Canada. The largest number of
employees, 1.7 million, were in manu-
facturing enterprises, and petroleum
ranked next with 370 thousand.

The data indicate that persons sent
from the United States comprised about
onc percent of the foreign employment
total. Of the more specialized super-
visory, professional, or technical posi-
tions, about 10 percent were filled by
U.S. personnel, with the proportion
lower in Canada and Europe and higher
mainly in those areas where petroleum

Digitized for operations required U.S. technicians,

http://fraser.stlouisfed.org/
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Materials and services purchased

The largest outlays by the companies
abroad were for materials and services,
which totaled about $17 billion after
eliminating estimated duplications and
imports from the United States. Manu-
facturing firms spent about $10 billion
for this purpose, plus over %1 billion for
non-capital goods imported from the
United States.

Similar outlays abroad by the pe-
troleum enterprises are more difficult to
determine, but are estimated at $4-5
billion in 1957. This total excludes
some $3% billion of intercorporate sales
and tanker revenues and about $3%
billion of imports from the United
States.

Imports by the direct-investment
firms from the United States were re-
ported on a partial, voluntary basis at
over $2% billion in 1957, including about
$0.7 billion of capital equipment. The
total for all imports would be substan-
tially higher, and for capital equipment
would probably exceed $1 billion. These
amounts do not include transactions of
trading companies.

Over $1 billion of the imports from
the United States were by manufactur-
ing companies, indicating that a sizable
portion of the foreign sales total repre-
sented assembly or further processing
of U.S. components and materials,

Tax payments to foreign governments

Overall taxes paid abroad by the
direct investment enterprises were $4%
billion, comprised of $2.4 billion classi-
fied as taxes on income, and $2.1 billion
of indirect taxes, including some pro-
duction royalties as well as excise taxes
and import duties.

Income taxes of $500-$600 million
were paid in Canada, Europe, Latin
America, and Asia. Petroleum com-
panies paid over $1 billion of income
taxes and manufacturing companies
about $0.8 billion.

The total for other taxes is 8 mixture
of many types of tax, and $1.6 billion
of the aggregate is paid by petroleum
companies, In this industry the tax
and sales figures include large amounts
of import duties; manufacturing com-
panies accounted for the most of the
other payments of indirect taxes.

In some countries or areas the direct
investment companies account for a
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substantial portion of total govern-
ment revenues. In the Latin American
Republics, the enterprises contribute
some 20 percent of total revenues, with
considerably higher percentages in some
countries in the area. For Canada, the
proportion of overall government reve-
nue was about 16 percent in 1957, and
the proportion of corporate income
taxes paid by companies classified as
direct investments was about 50 per-
cent.

Other operating costs, including
amounts not allocated by the foreign
enterprises, amounted to $1.7 billion in
1957, and an additional $0.4 billion was
paid as interest charges. In addition
to these cash outlays, charges against
income for depreciation and depletion
totaled $1.7 billion.

These operating outlays represent a
substantial overall support to incomes
abroad, and contribute a significant
share of income flows in countries
where the investments are concentrated.

Further income flows are generated
by the companies through foreign
capital outlays wh'ch amount currently
to some $4 billion annually, exclusive
of imports from the United States.
These expenditures will be discussed in
detail in the next issue of the SurvEY
or CurrENT Busingss.

Earnings Reflect Growth

The U.S. share in the earnings of
direct investment enterprises reached
a peak of over $3% billion in 1957,
largely on the basis of a surge in the
petroleum industry. Earnings of this
industry dropped sharply in 1958 and
declined further in 1959 as the extraor-
dinary conditions of 1957 subsided,
tax and other costs rose, and prices
weakened. On the other hand, earn-
ings of the manufacturing companies,
which had advanced relatively slowly
to 1957, jumped over 20 percent in 1959
to $1.1 billion,

Reflecting these offsetting move-
ments, overall earnings dropped to
about $3 billion in 1958 and then re-
covered to $3.3 billion in 1959.

Recent declines in petroleum earn-
ings have centered largely in Venezuela
and the Middie East, the major pro-
ducing areas. Earnings in most other
countries, and from tanker operations,
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remained low in 1959 compared to the
1957 amounts. Net losses were re-
ported in a number of countries,
although in some, notably North Africa,
these represented costs of developing
new properties rather than current
operating results.

Improvement in manufacturing earn-
ings was widespread in 1959, with
Canada, Germany, and the United
Kingdom responsible for large gains.
In part the increase in earnings reflects
the mounting investment in manufac-
turing facilities abroad, as well as the
gencral upturn in economic activity in
these and other countries in 1959.

Mining companies also reported a
sharp recovery in earnings in 1959—
some 50 percent—as prices rose and
output of some metals, particularly
copper, iron ore and nickel, was in-
creased. Canada and Chile each ac-
counted for about $30 million of the
gain from the depressed earnings level
of 1958.

Trade and distribution enterprises
accounted for $300 million of earnings
in 1959, as this industry steadily grows
in importance. Earnings of public
utilities were about $110 million,
slightly reduced from 1958, while earn-
ings of agricultural properties at $50
million remained low compared to
earlier years,

In addition to the U.S. share in
earnings discussed above, foreign share-
holders had an equity of about $400
million in carnings as tabulated in the
new census. Half of this amount was
for Canadian companies, and foreign
shares were also sizable in manufac-
turing enterprises in Europe and Latin
America, and in mining companies in
Africa.

Income receipts stable

Payments to the United States from
the direct investments of dividends,
interest and branch profits totaled $2.2
billion in 1959, about the same as in
1957 and slightly above the 1958
amount. Income receipts have been
comparatively stable in recent years as
variations in earnings have affected
mainly the amount retained abroad as
undistributed profits of subsidiaries.

As shown in Table 3, the petroleum
industry now accounts for about half

SURVEY OF CURRENT BUSINESS

ing for about one quarter. Since 1957
the share of petroleum has fallen and
that of manufacturing is rising.

On an area basis the Latin American
Republics and the Middle East each
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accounted for $600 million of income
receipts in 1959, substantially less than
in 1958. Higher receipts from mining
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operations in Latin America offset
some of the drop in petroleum.
Substantially higher receipts from
Europe, and a moderate inercase from
Canada, resulted from the advance in
manufacturing earnings.

Reinvested earnings finance growth

Over $1 billion of the earnings of
foreign subsidiaries was retained abroad
for investment in 1959, providing a
large share of the financing available
for expansion. Increased investment
activity and improved earnings in most
industries raised the amount reinvested
as compared with 1958; the totul
amount reinvested would have ex-
ceeded the record $1.4 billion of 1957
if it were not for sharp declines in the
petroleum and shipping categories from
their 1957 highs.

Manufacturing enterprises accounted
for over half of total reinvested earnings
in 1959, as they continued to retain
abroad about half of their earnings.
About 80 percent of the gain in Ca-
nadian manufacturing earnings in 1959
was retained abroad, but only 30
percent of the gain in Europe.

Of the other industries, the trade
and distribution firms showed a large
Increase in the amount retained abroad,
absorbing most of their increased earn-
ings. For petroleum compantes the
overall decline in undistributed sub-
sidiary profits showed up primarily in
international tanker operations.

Balance-of-Payments Eifects

IN THE course of establishing a
complex aggregate of productive facili-
ties abroad, and setting in motion new
streams of goods and services, many
direct and indirect changes are made
in the existing structure of interna-
tional transactions and of domestic
economies. The full effects of these
changes can not be measured, but the
data collected in the new census give
some dimensions which can assist
in understanding and analyzing these
effects.

Transactions with the United States

Transactions of the foreign enter-
prises which were directly reflected in
the balance of international payments
of the United States for 1957 were (1)
exports to the United States of $3.7
billion, (2) capital flows from the
United States of $2.5 billion, (3) re-
mittances of income and fees to the
United States of $2.5 billion, (4.
reported imports from the United
States of $2.6 billion. These transac-

Di@ﬂ?&%?ﬁﬂ%&@@%@ receipts and manufactur- tions, allowing for some understatement
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Table 1.—=Value of direct investments abroad, by selected
Table 2.—Direct-investment capital flow and undistributed subsidiary
Table 3.—~Direct-investment earnings and income,! by selected
[Millions of dolars]
Table 1 Table 2
Net capital outflows
1959 »
1959 »
Line 1950 | 1957 r | 1058+ o
Min- Manu-{ Publie 1957 7 | 1958 r Min- Manu-
Total |ingand| Petro-| fae- | utili- | Trade | Other Total [ingand| Petro-} fac- | Other
smelt- | leurn turing] ties smelt-| lenm |taring
ing ing
1| Alareas, total .____________._______. _.____.___. 11,788 | 25,262 | 27,255 {29,735 | 2,858 10,423 | 9,692 | 2,413 | 2,039 | 2,310 | 2,482 | 1,181 | 1,439 239 511 460 230
2| Canada, total__________________________ .. ____ 3,579 8,637 9,338 110,171 | 1,090 | 2,465 | 4,558 636 564 858 718 421 409 120 113 139 37
3 | Latin American Republics, total.______..___.. 4,445 | 7,434 1 7,751 | 8,218 | 1,258 | 2,963 | 1,405 | 1,101 641 850 | 1,163 299 338 75 123 63 71
4 Mexico, Central America and West Indies, ;
1,488 2,234 2,355 | 2,515 254 268 408 581 262, 652 159 54 &0 24 19 8 28
5 642 849 879 955 *) 143 115 313 44 341 88 20 62 (* 14 5 43
6 Dominican Republic - 106 88 93 87 (*) *) *) 5 2 80 —16 5 -7 *) *) *) BVl
7 Guatemala_.___.__.___ 106 106 116 131 *) 20 ™) 63 5 42 13 9 13 *) *) 11
8 62 108 114 110 *) *) ™) 22 1 86 -10 4 -5 (*) *) *) ~5
9 415 739 745 759 137 30 355 118 83 36 65 —10 -6 —4 —2 3 -2
10 58 201 268 328 16 29 8 21 117 136 15 31 19 7 1 2 9
1 100 143 140 145 14 23 11 38 9 50 3 -5 3 1 21 (*% **)
12 5, 200 5,396 | 5,702 | 1,004 | 2,696 907 520 378 198 | 1,004 245 257 50 110 55 42
13 333 330 361 *) *) 158 *) 16 187 21 8 45 (*) ™ 12 33
14 835 795 839 5 82 438 192 101 21 53 32 451 N —2 35 12
15 666 687 729 526 (*) 21 *) 10 172 28 23 35 29 *) **) 6
16 396 383 399 [ (™ 225 77 28 39 31 12 —8 00 ™ (**) 8
17 383 409 427 242 79 31 19 36 19 50 30 17 24 -9 21 (*%
18 2, 465 2,658 | 2,808 *) 2,164 160 29 166 289 826 140 7 *) 82 ~2 17
19 121 135 139 2 53 22 16 11 36 16 20 70 % 8 -1 **y
20 | Western Hemisphere d ies . _______. 131 618 696 772 158 349 21 49 47 149 57 30 51 17 29 3 3
21 | Europe, total ___________________.___________.__ 1,733 | 4,151 | 4,573 | 5,300 50 | 1,453 | 2,927 44 581 245 287 190 466 | (**) 148 231 87
22 Common Market, total____ ___________..__ 637 1 1,680 | 1,908 | 2,194 9 732§ 1,135 28 209 81 96 106 171 | ¢*% 68 72
23 Belgium and Luxembourg R 69 192 208 210 f-a-oo-- 53 129 1 22 4 3 2 —~3 e -2 -2 1 (*%)
24 France. oo ... 217 464 546 632 8 201 334 10 61 18 15 37 45 (... 9 28 8
25 Germany. oo oo . 204 581 666 795 *) 201 489 2 74 29 75 24 Yl (6] 35 25 17
26 573 P 63 252 280 313 *) 142 126 1 23 21 -2 25 21 *) 2 14 5
27 Netherlands. ... __________. 84 191 207 244 [ o... 135 58 14 29 8 6 18 32 {eo . 23 8 1
28 Other Europe, total ... ... .. .____.___ 1,006 | 2,471 2,666 | 3,106 41 721 | 1,792 16 372 165 191 84 159 56
29 Denmark. ... 32 42 49 48 oo 23 15 | (** 8 2 1 5 (**) 1
30 Norway.._ o 24 51 53 62 *) 25 18 | (*%) 4 15 —1 -1 (**) 1
31 Spain__ - 31 44 48 53 *) 16 25 3 7 31 (Y **) 1 **)
32 Sweden___.__ . 58 109 107 125 | (%) 55 38 **) 26 5 4 1 8 3
33 Switzerland . _ .. _______._ .. . ... .. 25 69 82 158 *k 11 69 | (**) 53 24 4 5 23 39
34 United Kingdom._______._.__.___.__.__ 847 1,974 2,147 | 2,475 | (**) 492 | 1, 607 9 240 126 172 63 127 9
35 Other countries. ... ___ .. .. _..___._. 9 182 181 186 28 99 20 3 34 3 11 10 **) 4
36 1 Africa, total_ .. . ... 287 664 746 843 255 338 120 5 45 80 9 38 48 27 23 -1 ~1
37 North Africa_ ... .. 56 106 121 148 2 126 8 4 5 3 16 12 25 1 26 1 -2
38 East Africa. . o o . 12 30 35 43 1 39 | (**) feaaooao 31 ¢ 4 3 6| (* 6. —ooo **)
39 West Afriea. .. . ... 42 147 183 225 102 64 1 1 4 62 13 17 30 25 4 1] %
40 Central and South Africa, total____________ 177 381 112 1 32 14 —24 7 ~13 1 —12 -3 1
41 Rhodesia and Nyasaland R 26 59 (G B PO 2 8 —4 1] (*% (**) (*) *) (**)
42 Union of South Africa._._____ 140 301 109 | (**) 28 98 —21 5 —12 *) -3 -—10
43 Other countries ... o ._...__..._.._. 12 21 * (**) 2 1 1 1 ~1 feeeooos *) *) —1
44 | Asia, total _____________. ... 1,001 | 2,019 248 95 114 96 141 95 21 (*% —28 12 17
45 Middle Bast_ . oo 692 { 1,13 23 3 7 5 71 99 o T [ ~16 5 3
46 Far East, total ... 309 881 225 92 107 92 70 —4 91 (** —12 7 14
47 India______ 38 113 43 2 10 82 4 -2 5 ocmes *) 3 2
48 Indonesia. 58 169 9| (*% 2 153 25 -3 —44 | *) (**) —44
49 Japan__._____________ 19 185 71 1 21 117 16 —11 15 |- *) 3 12
50 Philippine Republic_. 149 306 86 85 45 169 24 6 21 *) *) 1 20
51 Other countries. 46 108 16 3 30 75 1 5 121 *) 1 11
52 i Oceania, total .. ____________._.______________ 256 698 412 1 48 33 -1 35 26 *ky 5 14 8
53 Australia_____________ 201 583 396 *) 33 282 -3 21 24| (*%) *) 14 10
54 New Zealand____. 25 48 15 (*) 14 24 ~1i (** T oL *) **) 1
55 Other countries 30 66 8| 8] (** | (*) |--e-oo- ™*) **) 83 3 13 | *) **) 1
56 | Intermational ._____________________________.__. 356 | 1,041} 1,188 | 1,320 |_______.} 838 |..._.__ 482 . 108 73 98 | ______ 91 f.____._ 7

*Combined in other industries.
**Less than $500,000.
r Revised. » Preliminary.

NoOTE.—Book values in 1958 and 1959 have been adjusted downward by $142 million and $88 million, respectively, to reflect declining exchange rates for some currencies. The major
reductions were in Argentina ($42 million) and Brazil ($126 million), Adjustments made for other reasons have increased values by $40 million in the 2 years, primarily in Canada,
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countries and years, and major industries, 1959
earnings, by selected countries, 1957-58, and major industries, 1959
countries, 1957-59, with major industries for 1959
[Millions of dolars]
Table 2—Continued Table 3
Undistributed subsidiary earnings Earnings Income
1959 » 1959 » 1959 »
1957 7 | 1958 r Mining Manu- 1957 r | 1958 r Mining Manu- 1957 | 1958 r Mining Manu- Line
Total and | Petro- | fac- Other Total and | Petro- | fac- Other Total and | Petro- | fac- Other
smelt- | leum | turing smelt- | leum | turing smelt- | leum | turing
ing ing ing
1,363 945 1,081 6% 109 574 329 3,561 3,034 3,255 315 1,185 1,129 626 2,249 2, 140 2,228 249 1,100 549 330 1
357 279 393 32 44 240 78 633 569 713 67 74 438 134 335 315 345 32 41 206 66 2
239 143 202 10 31 71 90 1,096 760 774 141 321 120 191 880 641 600 135 292 50 123 3
89 67 80 3 12 20 44 213 167 156 14 8 44 91 134 111 90 11 —4 15 45 4
30 10 14 *y 8 3 3 73 46 28 *) 7 15 48 12 22 *) —1 3 19 5
1 1 1 ) *) (*y 1 9 3 5 ™ ™) *) 5 8 2 5 *) (@) *) 5 6
2 2 2 *) ** * 2 2 -3 -1 *) — *) 3 **) =5 -2 *) -5 *) 3 7
1 1 1 (*) (*) (*) 1 5 8 6 *) *) *) 6 4 7 5 *) *) *) 5 8
14 15 20 2 **) 16 2 54 54 52 8 2 33 9 42 42 35 6 2 17 10 9
38 36 41 1 3 1 36 54 51 59 1 3 1 54 17 15 19 (**) —1 1 20 10
2 2 2 (**) 1 (**) 1 17 9 8 1 1 ** 5 15 7 7 1 (**) (**) 5 11
150 76 122 7 16 50 47 883 593 617 127 313 76 100 746 530 124 208 26 64 12
12 1 14 *) *) 10 1 29 12 21 *) *) 15 9 17 11 *) (*) 5 6 13
33 19 34 1 1 27 ] 69 40 3 2 3 30 11 42 27 1 2 12 9 14
5 8 10 3 *) 2 5 47 42 7 043 *) 3 11 18 3% 63 {*) 1 7 15
**) -5 6 *) (**) 1 5 20 -3 17 *) 5 2 10 20 3 ™*) 6 1 4 16
i2 —1 4 **) 2 1 1 34 17 26 12 5 2 ] 24 19 13 2 1 7 17
S6 53 53 *) 1 11 31 679 483 425 (*) 312 14 99 5038 431 *) 302 3 69 18
2 1 (**y **) (**) —1 1 5 -6 (**) —15 (**) 9 4 1 **) —15 2 7 19
91 48 24 4 -3 **) 22 123 95 95 51 19 1 25 31 47 71 47 21 1 3 20
294 238 258 -1 -7 207 60 582 582 769 10 114 444 142 281 339 443 11 125 226 80 21
116 113 99 **) -1 76 23 207 201 241 ) 17 171 52 83 81 22 84 27 22
21 13 b P 2 2 1 32 25 22 | ... 4 13 6 9 10 1 8 4 23
34 390 23 ** 5 10 8 59 62 46 **) 8 25 13 20 20 3 12 4 24
39 57 52 (*y —8 54 6 65 91 131 (@) -1 113 19 24 30 71 *) 7 53 11 25
10 5 12 *) (**y 3 4 20 17 24 ) 7 16 7 11 12 22 *) 11 8 3 26
12 -2 6 e **5 1 5 31 ) 2 D, {**) 4 8 18 8 8 |oeceaan **) 3 5 7
178 125 -6 131 37 376 381 97 272 90 199 257 309 102 142 53 28
1 2 -4 1 1 4 4 —4 3 2 4 3 3 **) 2 1 29
1 2 -1 1 1 2 4 —1 2 2 1 1 1 **) (**) 1 30
3 3 1 3 (**) 2 4 **) 3 1 -1 (**) ** -1 1 1 31
2 -3 -2 1 -1 8 6 —1 2 6 6 9 9 1 1 7 32
3 8 -2 5 10 13 18 —2 11 13 9 10 10 |- 6 4 33
160 109 —4 119 23 332 340 112 248 59 173 232 281 115 130 36 34
n 3 7 2 3 15 6 —6 3 8 7 2 4 —13 1 4 35
47 44 49 16 16 4 13 94 51 56 38 —27 17 28 41 8 7 23 —43 13 14 36
—1 2 2 **) 2 1 **) —~24 —25 —33 1 —~36 1 **) —23 —-31 —~36 1 —38 (**) (**) 37
’ 2 3 ________ 3 (»*) (**) __1 3 5 (:‘r*) ; <*=k) (**) _2 1 (**) (**) (**) ________ (**) 38
22 19 22 9 ) I P 12 37 27 32 12 =2 | 23 15 7 10 3 —4 .. 11 39
25 20 22 6 10 2 81 50 33 23 3 16 4 51 30 32 19 —2 13 2 40
1 5 7 5 (%) * 2 15 7 12 10 (*) ) 1 9 3 5 5 *) [ N 41
24 15 15 1 (*) 3 11 64 12 43 15 (*) 16 13 40 27 29 14 * 13 2 42
e % ** *) *) **) 24 =2 i * ) —2 2| 9 =2 femees *) ™ -2 43
122 67 56 2 i2 19 23 751 800 757 3 663 37 55 630 738 704 (**) 656 16 32 44
39 —13 =0 .. —10 1 (**) 607 36 591 | oo.. HKT 1 2 568 670 601 |- 599 **) 2 43
&3 79 19 23 144 144 166 3 76 36 52 63 68 57 16 29 46
T 9 3 3 13 17 7 (* 7 9 6 [ (*) 3 1 47
44 32 1 11 52 52 54 &) 2 52 11 25 *) (**) 46 48
3 7 5 9 22 10 24 *) 6 18 15 4 ™) 1 9 49
21 29 7 15 42 55 5% (*) 17 41 19 25 ) 9 24 50
2 3 2 -5 14 10 13 *) 4 9 12 6 ™ 3 5 51
50 53 32 3 91 100 111 6 21 72 12 37 42 43 1 ** 36 7 52
17 50 33 22 81 90 101 6 *) 68 26 30 35 37 1 ) 32 5 53
1 2 %) 2 ) 9 [ *) 4 3 7 7 [ PO *) 4 2 54
2 2, 2 M) 2 2 2 2 M G0 T SRR 21 (9 (**) **) **) [0 2 (S ") 55
163 T4 34 =B ... 39 170 76 41 (. | 1. 40 14 9 14 ... - 2 PO 6 56
|
*Combined in other industries.
**Less than $500,000.
r Revised. » Preliminary.
¢ Income is the sum of dividends, interest, and branch profits; earnings is the sum of the U.S. share in net earnings of subsidiaries and branch profits.
r Revised. » Preliminary.

*Included in total.
**Less than $500,000.
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of imports from the United States,
vield a large direct dollar return to
foreign countries in the aggregate, and
are particularly important in the cases
of many individual countries.

Far outweighing this particular
though beneficial result, however, is
the gain in foreign incomes resulting
from production abroad of goods or
services which otherwise would not
have been available, and from the
capital formation originating with the
companies’ activities,

The full amount of production costs
and other payments abroad cannot be
taken as a measure of the net gain to
foreigh countries, since the foreign
factors of production employed would
have been utilized to some extent in
any case, yet a substantial part of this
total represents a net gain in produc-
tion abroad. In the relatively undevel-
oped countries, where resources would
have been inefliciently utilized without
the benefit of outside capital, a very
large part of the incomes generated by
the U.S. investment can be regarded as
a net gain to local economies.

Operations in Latin America

Direct investment enterprises are a
major element in international and

SURVEY OF CURRENT BUSINESS

than the gains resulting from actual
international transactions. Local sales
by the companies aggregated $4%
billion in 1957, and are rising steadily.

Total operating costs of the direct
investments in Latin America (after
eliminating imports and noncash
charges) were about $6 billion in 1957,
including about $300 million in Euro-
pean dependencies in the area. In
addition, local outlays on capital ac-
count, after making an allowance for
imported equipment, were approxi-
mately $1 billion.

Manufacturing and petroleum enter-
prises each accounted for about a third
of the current outlays, and petroleum
companies were responsible for a major
part of the capital expenditures. Tt
appears that about 70 percent of the
value of commodities produced by the
companies in the area consisted of local
outlays for labor, materials, other costs,
and taxes.

Canada

U.S. direct investments in Canada,
have contributed extensively to that
country’s industrial development and

September 1060

to the expansion of its international
trade. The sales value of commodities
and utility services furnished by the
companies exceeded $11 billion in 1957,
Export sales amounted to $2 billion,
about 60 percent of which was manufac-
tures and 30 percent was metals and
minerals other than petroleum. Two-
thirds of these exports from Canada
went to the United States.

Production by the firms in Canada
immediately affects the balance of pay-
ments of that country by reducing im-
ports of certain goods and augmenting
exports. For a wide range of manu-
factured 1items, production within
Canada greatly exceeds imports from
the United States and similar results
have come from the development of
mineral resources. Of course, the gross
value of local sales is not a measure
of net exchange savings to Canada,
since imported components and mate-
rials, mainly from the United States,
were well over $1 billion, alternative
uses of the resources could be expected
to yield some foreign exchange income,
and some of the earnings are remitted
to the United States.

Table 4.—Direct Investments in Manufacturing Enterprises Abroad, 1950, 1957, and 1959,
by Commodity

domestic economic developments in [Millions of dollars]
most countries of Latin America. Gross ooq | Faver | Chem- | |\ Primary) Machin Traps- |
s : Manu- d ies d X- - rta- er
Pl'OdUCtlon by the companles ha'd a Area and year fa(?trlll‘;- pggd- a?ﬁed ;e]:d(sj ;g*od-er f:gré- erg%r(ﬁ:\i tri%gl D&m pro;d-
11t : ing, ucts rod- allie ucts cate elec- |machin-| equip- ucts
Sales Value Of nearly $8 bllhon 11 1957’ total IilCtS prod- metals | trical) ery ment
and after deducting imports and profit ucts
remittances is equlvalgnt to roughlfy 10, | aveas, total C . o . - - - - - "
g 1950 ) 4 ¢
pQI cent Of the economic prOduCt o tlle 8, 009 723 722 1,378 401 941 927 731 1,204 983
area. Nearly $3 billion of these sales 9, 693 821 811 | 1,657 460 | 1,161 | 1,200 834 | 1,602 1,147
represents exports from Latin America, L so7 . s s 2 2 20 1 s 2
- 3.924 320 7 32
an.d these exports amountgd to 0,““ 4, 559 366 687 742 142 772 391 366 559 534
third of all exports from Latin America;

J 1 ] 158 5 205 60 23 13 79 83 155
Venezuela, Chile, and Mex1cq, account 158 S W N 2 13 o 8 12
for the larger part of this export 185 50| 361 150 1 570 17| 200 205
* D sl & @ B Bl Bl OB B o=

17 1 o 3 149 4 1 59
Direct transactions with the United 19 AR S I -4 B S R 53 B (4 b
States resulted in a net dollar gain of ...
a1 . s 55 [ 9 11 i 2 3 17 6
about $1 billion for Latin America in 106 10 3 12 a1 ; I : z ;
. . . 120 14 5 24

1957 and a like gain of foreign exchange

y ‘ i i n- 60 9 12 1| 5 2 8 10
1e§ult.ed from transactions with cou g 2 ; 1z u » 2 2 3 10
tries in the rest of the world. 249 19 13 5 49 27 16 15 8 23

Production of manufactures, fuels, 107 8 X 3 . : 2 g 2 :
and other commodities for Latin Ameri- o b 3 z » 9 s al 1% N

can consumption resulted in a saving
of foreign exchange no less important

1. Includes minor amounts in the Western Hemisphere dependencies.

**Less than $500,000.
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Europe

Direct investments in the industri-
alized countries of Europe differ sub-
stantially in nature and effect from those
estoblishied in less developed countries.
The investments are primarily in man-
ufacturing and distribution, with only
minor investments in natural resource
development.

Manufacturing operations by U.S.
companics in Kurope are significant to
many countries through their produc-
tion of items formerly imported, while
in others they also have a sizable share
in the development of export markets.
Total manuflacturing production by the
companies in Europe had a sales value
of $6.3 billion in 1957, compared with
imports from the United States of
similar manufactures of less than $2
billion. Some of the imports from the
United States are brought in by the
companies. For most of the manu-
factured goods, production in the area
far exceeded imports from the United
States.

Production by the companies for
export is large in only a few countries,
notably the United Kingdom, Germany,
Belgium and Switzerland. KExport sales
totalled $1.4 billion in 1957, including
about $200 million to the United States.
Exports from the United Kingdom ac-
counted for more than half of each of
these amounts, and contributed more
than 10 percent of all United Kingdom
exports of manufactures, with much
higher percentages for many specific
comiodities.

For other European countries, the
share of the U.S. enterprises in exports
was relatively minor, amounting to
about 3 percent in Germany, for in-
stance.

Considering the very substantial scale
of operations of the direct-investment
companies in Europe, their transactions
with the United States are quite small.
In 1957, the capital flow from the
United States and remittances of in-
come to the United States were each
about $0.3 billion, while imports and
exports of the United States related to
the activities of these companies were
only a minor part of total United
States trade with Europe. Capital flows
to Europe and income remitted have

Digfﬁ%&lfé}i%§ﬁover $0.4 billion in 1959.

http://fraser.stlouisfed.org/
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Private Portfolio Investments Abroad

PURCHASES of foreign securities and
long- and short-term loans by banks
amounted to a lurther private capital
outflow of nearly $1 billion in 1959, and
are proceeding at a somewhat higher
rate in the current yvear.

Sales of new foreign security issues
in the U.S. market were at a peak in
1958, but diminished in 1959 as interest
rate differentials were reduced, and
have been quite small since the early
months of this year. Most of the
change from 1958 to 1959 resulted from
a shift by the International Bank which

borrows funds in Europe to a greater
extent than previously.

Acquisitions of foreign corporate
stocks, which had been sizable in 1958
and the first half of 1959, were resumed
agaln on a substantial scale this year.
Market values of these securities ad-
vanced sharply in 1959 and continue
to rise but at a slower rate.

Medium and short-term loans and
liquid foreign assets held by banks for
their own account and for customers
were increased by about $% billion in
the first half of 1960, approximately

Table 5.—Sales of Direct-Investment Enterprises, by Areas and Selected Industries, 1957
and 1959

[Millions of dolars]

All areas Canada Latin Amerieca ! Europe Other
1957 1959 1957 1959 1957 1959 1957 1959 1957 1959
Selected Industries, total . ..___._____ 21,219 | 23,960 8,823 9,760 3,956 4,230 6, 385 7,740 2,055 2,230
Manufacturing, total . _______________ 18,331 | 21,030 | 7,897 | 8,770 | 2,435 | 2,680 | 6,313 7,670 | 1,685 | 1,910
Food produets. . ... __ 2,457 2, 590 928 950 608 650 734 750 188 24
Chemicals and allied products___| 2,411 | 2,940 897 [ 1,060 499 590 822 | 1,030 193 260
Primary and fabricated metals.__] 1,548 | 1,560 027 950 111 90 435 450 75 70
Machinery, except electrical ... 1,903 | 2,180 695 760 66 80 | 1.009 | 1.200 133 140
Electrical machinery_ _....._. 1 2,047 2,060 1,080 1,030 190 200 678 720 99 110
Transportation equipment. 4,228 5, 360 1, 488 1, 850 375 400 1, 700 2,370 665 740
Other. ... ... 3,738 4, 340 1,883 2,170 586 670 935 1. 150 334 350
Agriculture_ . _______ 856 810 186 200 602 540 @] ) 67 70
Mining and smelting 2,032 | 2,120 740 790 919 1,010 70 70 303 250

1. Includes Western Hemisphere dependencies.
2. Negligible.

Table 6.—Current Expenditures of Direct Investments, 1957, by Type, Area, and Industry

[Millions of doilars)

Materials| Wages | Depreci- Other Other
Area and industry Total and and [ation and| Interest taxes Income and

costs services ! | salaries |depletion (indirect)] taxes unallo-

cated 2
Total. ... 37,274 | 22,025 6,878 1,708 426 2,106 2,395 1,736

Areas
Canada______________._.__._____.______ 11,777 7,001 2, 654 586 161 218 582 574
Latin American Republics. 6, 951 3, 580 1,374 426 96 508 575 342
Western 1lemisphere depen 438 267 99 33 2 8 28 1
Europe.._........_.._. 1 11,379 6, 947 1,950 355 97 1,031 512 435
Africa 1,119 750 123 44 9 56 71 66
Asia ——- 3,231 1,732 425 160 39 226 550 99
Oceania . o R 1, 390 916 219 49 9 61 71 64
International ... . . ... ____ 991 834 33 51 12 (**) 7 54
Industries

Agricultare__________ . . ________. 764 439 197 47 4 27 37 13
Mining and smelting 1,751 803 394 174 21 34 248 77
Petroleum__.____..__ I 12,908 7,976 1,187 705 91 1.613 1,035 302
Manufactaring. ... ______________ 17,477 11,243 3,652 561 127 326 779 789
Public utilities. ... ... 1,070 478 264 112 56 19 42 99
1,317 M 741 64 21 56 163 72
1,985 1, 086 442 46 106 31 91 183

1. Excludes cost of goods sold by trading organizations.
2. Excludes claims paid by insurance companies,
**Less than $500,000.
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equal to the gain for the year 1959.
Preliminary data show a marked in-
crease in short-term flows after the
middle of 1960, leading to more rapid
foreign accumulations of dollars and
gold than would otherwise occur. The
recent outflows reflect a widening of
effective yields, especially in favor of
United Kingdom bills, and a continua-
tion of credit extensions to Venezuela
and Japan.

As a result of these capital outflows
and improved market prices, private
long-term foreign investments, other
than direct investments, reached a total
of nearly $11)% billion by the end of
1959, and short-term assets were in
excess of $3% billion.

Foreign Investments and
Assets in the United States

Investmenis by foreigners in long-
term assets in the United States were
at a postwar high in 1959, with capital
inflows reaching nearly $550 million
and reinvested earnings approaching
$200 million. After taking into ac-
count some gains in security prices, the
value of these investments neared $17
billion at the end of 1959, as shown in
table 7.

The inflow of {unds for investment,
which mitigated to some extent foreign
acquisitions of liquid dollar assets and
gold, continued high in the first quarter
of 1960 but has since fallen off.

Purchases of U8, corporate securities
by European investors were the prin-

SURVEY OF CURRENT BUSINESS
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Table 7.~—International Investment Position of the United States, by Area, 1958-59
[Millions of dollars]

International
Total Western Canada Latin Ameri- | Other foreien | institutions
Europe can Republics| countries and unallo-
cated
1958 1959 1958 1959 1958 1959 1958 1959 1938 1959 1958 1959
U.S. investments abroad, total__[53,335 {64,779 (17,928 118,478 (14,662 (15,779 {11,853 12,778 | 9,288 10,643 | 5,604 7,101
Private investments..._.____. 11,004 144,775 | 7,959 | 9,100 |14, 658 (15,769 [10,154 |10,838 | 6,105 | 6,812 | 2,128 2, 256
Long-term.____.____._______. 37,516 |41,152 | 6,905 | 8,200 |14, 251 15,333 | 8,790 | 9,431 | 5,442 | 5,926 | 2,128 2, 256
Direct . ___._____________. 27,255 129,735 | 4,573 | 5,300 | 9.338 {10,171 | 7,751 | 8,218 | 4,405 | 4,726 11,188 (11,320
Foreign dollar honds.._._ | 3,931 | 4,314 244 327 | 2,094 | 2,310 139 140 547 634 907 903
Other foreign securitins 3,600 1 4,229 974 | 1,473 | 2,474 | 2,508 40 40 169 175 233 233
Other____._______.___. 2,640 1 2,871 | 1,114 | 1,106 345 344 860 | 1,033 321 5341 I [ S,
Short-term...___._._._.___.. 3,488 | 3,623 | 1,034 894 407 436 § 1,364 | 1,407 663 25551 T N SR,
U.S. Government credits and
claims.______________________. 18,331 120,004 | 9,969 | 9,378 4 10 | 1,699 | 1,940 | 3,183 | 3,831 | 3,476 | 4,845
Long-term._________________ 16,192 117,586 | 9,074 | 8528 (.. _._|._.___. 1,559 { 1,781 | 2,087 | 2,432 | 3,472 4, 845
Short-term 2,139 | 2,418 895 850 4 10 140 159 { 1,095 i 1,399 L PO
Foreign assets and investments
in the United States, total..__}34,931 (40,658 {19,313 (21,924 | 5,351 | 5,790 | 3,730 | 3,794 | 3,521 | 4,317 | 2,126 | 3,927
Long-term._ ... ... .. .. 15,219 116,652 110,399 (11,503 { 2,943 | 3,079 1 1,080 | 1,164 716 803 81 103
Direct_ ... 4,940 | 5,220 | 3,080} 3,290 | 1,631 | 1,688 135 139 94 13 ||
Corporate stocks._______.__. %,305 | 9,363 | 6,030 | 6,856 | 1,171 | 1,250 £63 743 409 476 a2 38
Corporate, State and mu-
nicipal bonds______...___. 455 520 318 364 1 1 64 64 25 26 49 65
Other. . .. 1,519 | 1, 549 973 | 1.003 140 140 218 218 188 188 | |eaiaaae
Short-term assets and U.S.
Government obligations___ _ §19,712 124,005 | 8,914 (10,421 | 2,408 | 2,711 | 2,650 | 2,630 | 2,805 | 3,514 | 2,045 | 3,824
Private obligations_._.__.____. 310,031 [10.868 | 4,675 | 4,455 | 1,447 | 1,608 | 2,367 | 2,357 | 2,198 | 2,214 244 144
U.8. Government oblieations § & 781 [13.138 | 4,239 | 5,966 961 | 1,013 283 273 607 | 1,300 | 1,801 | 3,680
Tongterm.. ... __________. 1,480 { 2,149 473 838 252 363 187 187 67 a5 501 666
Short-term3____ . ________ 7.301 (10,929 | 3,766 | 5 128 709 650 95 86 540 1 1,205 § 1,300 3,014

1. Represents the estimated investment in shipping companies registered in Panama and Liberia.
2. Consists primarily of securities payable in foreign currencies, but includes some dollar obligations, including participa-
tions in loan made by the International Bank for Reconstruction and Development.

195¢

3. Includes U.8. currency not distributed by area estimated at $399 million at the end of 1958 and $906 million at the end of
9.

Source: U.3. Department of Commerce, Office of Business Economics.

cipal feature of the inflow in 1959 and
the first quarter of 1960. This flow
appears to be diminishing.

The inflow of loreign funds for direct
Investiment has not been large in recent
years, with most of the funds required
for expansion coming out of earnings,
or {rom borrowing in the United States.

Reinvested earnings in 1959 and prob-
ably also in 1960 have increased sharply
as dividend distributions have been
stable while earnings rose considerably.
Although not requiring large inflows
of capital, there has been some increase
in activity by foreign companies estab-
lishing affiliates in the United States.
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Menthly BUSINESS STATISTICS

*

THE STATISTICS here are a continuation of the data published in the 1959 edition of Business StaTisTICs, biennial Statistical Supplement

to the SURVEY oF CURRENT BUSINESS.

That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and

monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly

figures prior to 1955.

Series added or significantly revised since publication of the 1959 BusrNEss STaTisTICs are indicated by an asterisk (*) and a

dagger (f), respeclively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey

beginning with the July 1959 issue.
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
and are subject to their copyrights.

through the courtesy of the compilers,

Except as otherwise stated, the terms

‘“‘unadjusted” and ‘“‘adjusted” refer to adjustment for seasonal

Data from private sources are provided

Unless otherwise stated, statistics through 1958 and I

1959

1960

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

Septemnt-
ber

Novewm- | Decem- | Janu-

August ber ber ary

October

Febru-

March

April

May

June

July

August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total.____.___._._. . __ bil. of dol.

Compensation of employecs, total._._.___...
Wages and salaries, total.___
Private______.
Military......__
Government civilian_____.
Supplements to wages and salaries

Proprietors’ income, totald. ...
Business and professionald™-_ -
Farm.

Rental income of persons_.__.__._________._. R

Corporate profits and inventory valuation fu‘uwt-

ment, total___________ ... bil. of dol..
Corporate profits before tax, total.
Corporate profits tax liability.__.
Corporate profits after tax___... -
Inventory valuation adjustment ... ...

Net interest oo
Gross national product, total. ... __

Personal consumption expenditures, total.__do.___
Durable goods. _di
Nondurable goods.
Services

Gross private domestic investment, total__._do____|_

New construction. _________...__.___..
Prmlu(‘qrq durable gqulpmcpt“

Exports,
Imports
Government purchases of goods and ccrvxces, total

il. of dol._|.

Federal (less Government sales)
National defense@ ____
State and local

Personal income, total_ .. ________._____________
Less: Pcrqonal tax and nontax payments.

GNP in constant (1954) dollars
Gross national product, total...._________ bil. of dol--

Personal consumption expenditures, total___do...
Durable goods.._.___.________________ d
Nondurable goods. -
Services. oo

Gross private domestic investment, total.___do____
New construetion.___________________
Producers’ durable equipment._
Change in business inventories

Net exports of goods and services......._._.. do-_._

Government purchases of goods and services, total

bil. of dol...
Federal. ... e d
State and local.

rRevised.  tRcevised series.

1959 for personal income) appear on pp. 8 fI, of the July 1960 SURVEY.
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80.5
43.5
37.0

Jd'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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Estimates of national income and product and personal income have been revised hack to 1957; revisions prior to the 2d quarter 1959 (and prior to May
9 Government sales are not deducted.



S5-2 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, staﬁsticshthrlm:gh ‘11958 am} 1959 1960

descriptive notes are shown in the 1959 edition o a 1. o T . R

BUSINESS STATISTICS July | August | S| October | Nqremm-| Decem- ) Janu F“a'r);u March | April | May | Jume | July  August

GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE!{

Seasonally adjusted, at annual rates:§

Total personal income. ... _o_.._.__.._._. bil. of dol..| 386.9 383.3 384.3 384.3 388.7 393.9 395.7 395.7 397.0 401.9 404.7 406.1 | 7407.3 407.6

Wage and salary disbursements, total__.___.do..__| 261.5 258. 6 259.0 258.6 260.8 265.0 268, 2 268.6 269.3 2717 273.6 274.0 | 2751 275.1
Commodity-producing industries, total..__d 109.3 105.8 106. 1 105.6 107.0 110.4 112.6 111.9 111.6 112.1 113.3 112,91 r112.8 111.7

Manufacturing only_- JSURRI ¢ [+ IO 86.9 83.8 84.3 &3.5 84.5 87.6 89. 4 89.0 &8. 8 88.6 89.5 89.2 r88.7 7.5
Distributive industries_ do.___ 69.0 69.2 69,1 68,8 69.1 69. 4 69,9 70.3 70.8 71.8 72.0 72.2 72,4 72,7
Service industries._ . 37.8 38.0 3R.1 38.5 38.8 39.1 39.4 39.8 46.0 40.5 40.7 411 4.2 41. 6
Government.____ 45.4 45.6 45.8 45.7 46,0 46,1 46.3 46.5 46. 9 47.3 47.6 43.8 ARG 49,0

Other labor income 10.2 10.3 10.3 10.4 10.5 10.5 0.6 10.7 10.8 10.8 10.9 1.0 1.1 11.2

Proprietors’ income:

Business and professional .._...__________. do___. 35.1 35.0 34.0 35.0 351 35.2 35.5 35.5 35.4 35.7 36.0 36.2 36.2 36.2
Farm do_._ 12.1 10.7 10, 10.1 11.2 12.3 11.3 10,4 10.1 11.7 12.1 125 2.0 1.5

Rental income of personsS. ... . ... .. 12. 4 12.4 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12,5 12.5 12.5 12.5

Dividends. ... ______.__ 13.4 13.6 13.8 13.8 13.8 13.6 13.9 13.9 13.9 13.9 13.9 13.9 13.9 14.0

Personal interest income. . 23.5 23.8 24.0 24,2 24.5 24.8 25,2 25.5 25.9 26.2 28,5 26,8 27.1 27.4

Transfer payments__ 26.5 26,7 27.2 27.4 28,2 27,0 2.7 7.7 28.3 28.6 28.4 28.5 r28.7 29,1

Less personal contributions for s 7.9 7.8 7.4 7.9 7.9 8.0 9.2 9.1 9.2 9.2 9.3 0.3 9.3 9.4

Totel nonagricultural income_ ... _________. 371.0 368.9 370.1 370.3 378.5 3774 3%0.2 381.2 382.7 383.9 388.3 389.3 | r391.1 391.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries ... . e 8.+ 9,281 179,30 29,91

Manufacturing_..______ 3. r3.76 r3.60 4.10
Durable goods industries. 1. 7 1.8% r1L79 2.06
Nondurable goods ivdustries 1. r1.88 r1.81 2.04

Mining .27 .27 .29

Railroads_____.__________. - .29 .28 .25

Transportation, other than rail_ r.55 r.54 .56

Public utilities_ ... .. _._._ r1.42 r 1,62 1.68

Commercial and other r2,99 3.00 3.04

Seasonally adjusted quarterly totals at annual rates:
ANindustries. oo ..ol bil.of dol_ f--ooooou oot 33.35 |aem i 33.60 oo ool 3515 |cceoe oo r36.30 | 1736.9 236.9

Manufaetaring. .. ... 1410 | oo 7 14.70 r14.8 14.8
Durahle goods industries. 7. r7.3 7.3
Nondurable goods industrie 6. 7.3 7.5

Mining 1. 1.1 1.1

Railroads..._.______________ 1 1.1 1.0

Transportation, other than rail. 2. r2.2 2.2

Public utilities. ...____._.__ 5. . 6.0 6.1

Commercial and other ... ... .. 80 PR U, r11.60 r11.9 119
FARM INCOME AND MARKETINGSS

Cash receipts from farming, including Government
payments, total ... ... ... ._. mil. of dol-._| 2,700 2,792 3,351 4,048 3, 669 3,046 2,747 2, 093 2,169 2,211 2,316 2, 509
Farm marketings and CCC loans, total.._. 2, 606 2, 760 3,321 3,898 3, 528 2,993 2, 696 2,059 2,150 2,199 2,298 2. 464

CroDS. - oo 1,148 1,253 1, 646 2, 099 1,928 1, 535 1.246 689 583 675 672 905

Livestock and products, total @ 1, 458 1, 507 1,675 1,799 1, 600 1,458 1, 450 1,370 1, 567 1,524 1,626 1, 559
Dairy products_.__.._....__ 388 374 7 390 375 388 381 368 406 399 431 413
Meat animals__ . 824 883 1,034 1,120 944 793 834 776 9G6 824 894 875
Poultryand eggs_ ... ________._____. do_... 229 235 253 273 268 256 208 200 236 268 265 246

Indexes of cash receipts from marketings and CCC

loans, unadjusted:

All comuodities. 107 113 136 160 145 123 111 85 88 90 94 101
Crops. oo 107 117 154 196 180 143 116 64 54 63 63 84
Livestock and products 107 111 123 132 117 106 106 101 115 112 119 114

Indexes of volume of farm marketings, unadjusted:
All commodities. . oo......o...__.lo__ 1947-49=100__ 122 128 152 187 169 142 131 100 98 98 104 116
[P ¢ [ T 118 128 168 228 204 156 134 7 53 59 58 90
____________________ do._. 125 128 141 156 144 132 128 120 131 128 138 135

INDUSTRIAL PRODUCTION {
Revised Federal Reserve Index of Physical Volume
Unadjusted, total index (including utilities)t
1957=100._ 102 103 105 105 104 107 111 3N 111 110 r 109 109 r 104 »107

By industry:

Manufacturing, total . ... ___ ... 103 105 106 104 107 111 112 111 110 110 110 103 » 107
Durable manufactures. .. __ 43 97 98 97 107 111 112 110 108 107 106 r 99 » 99
Nondurable manufactures.. 115 116 117 113 107 111 112 113 114 115 r116 110 » 117

Mining___ o 92 91 92 96 98 97 96 95 97 97 r g8 r 05 » 09

U231 157 LSOO LR OIUIPRUUNRRUOI « (o ORI UPRISUIOR NSRRIy PROUIOSIPRI FISSRPUINY (NUROUN FPuot (RORRS S JFGIIPIUIS) PRSP FPRSRSPOR) PP SO ISR SR

By market grouping:

Final products, total 109 110 112 106 106 111 112 112 111 rin 112 107 » 111

Consumer goods_____._._. 113 114 117 109 108 115 115 114 115 115 116 r 110 » 115
Automotive and home goods. 99 107 121 101 153 124 126 122 120 120 120 r 104 » 99
Apparel and staples. ... 117 117 116 112 108 112 112 112 113 113 115 112 » 121

Equipment, including defense. __._.___._._ 100 102 m 100 103 104 104 106 104 105 104 102 » 102

Materials 97 100 99 102 108 110 111 110 109 108 107 100 » 104
Durable goods materials. 88 91 90 94 107 110 110 108 106 105 r 104 r 96 »99
Nondurable materials_ __. 107 109 109 109 108 111 111 112 112 r 111 r111 r 105 » 110

r Revised. » Preliminary. ! Estimates for July-September 1960 based on anticipated capital expenditures of business.
capital expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1958-59, appear on p. 8 of this issue of the SURVEY.
1See note marked “f’’ on page S-1. J'Revised beginning 1958; revisions prior to May 1959 will be shown later.

? Includes data not shown separately.

2 Estimates for October-December 1960 based on anticipated

fRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), see p- 6 of the January 1960 SURVEY; for other information and earlier figures back
10 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Reserve Bulletin and the separate Federal Reserve publication, *‘Industrial Production: 1959
Revision” (available from the Board of Governors of the Federal Reserve System),
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September 1960 SURVEY OF CURRENT BUSINESS s-3
Unless otherwise stated, statistics through 1958 ant} ' 1959 1960
descriptive notes are shown in the 1959 edition o a R Taver. R . Fahr.
BUSINESS STATISTICS | July | August |SOPII| oegober | NGvem-| Decomn- | Janu rg’;’;,“ March | April | May | June | July | August
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Physical Volume—Con,
Seasonally adjusted, total index (including utilities) t
1957=1 108 104 103 102 103 104 111 110 104 109 110 109 r 110 » 109
By industry:
Manufacturing, total. .. . 108 104 104 102 102 104 112 110 110 109 119 110 110 » 109
Durable manufactures @ - 105 98 97 96 06 107 111 109 108 106 107 105 r 106 » 104
Primary metals.___ 81 47 45 44 79 114 115 110 106 99 94 r 88 86 » KRG
Iron and steel ______ 71 31 30 31 76 119 119 114 109 160 92 r 84 r 81 P 7Y
Fabricated metal products. 111 106 106 99 95 105 109 108 107 104 108 r 108 T 109 107
Struetural metal parts_..__.o...___.___ 108 100 99 92 91 100 104 104 102 101 104 106 r 107 » 106
Machinery_._.____._.__ 108 107 108 107 104 108 110 108 108 107 109 108 r 110 » 108
Nonelectrical machin 105 103 104 103 102 103 104 103 104 102 104 r 105 107 » 104
Elcctrical machinery 113 113 113 112 108 115 118 115 115 114 r115 114 114 #1138
Transportation equipment @ 106 102 98 IR 79 93 108 107 104 102 106 102 100 » 102
Motor vehicles and parts____.. 114 106 103 104 63 94 127 126 118 115 120 120 112 » 115
Aireraft and other equipment.__ 96 96 93 91 91 90 88 88 89 89 92 r 84 r89 » 89
Instruments and related produects_____. 115 116 117 118 119 120 118 117 119 17 120 121 122 v 122
Clay. glass, and stone products._ 118 115 112 111 110 111 110 110 106 110 111 114 115 » 111
Lumber and produets._.______ 117 114 113 111 112 115 115 115 110
TFurniture and fixtures_._____ 120 116 115 116 118 120 121 119 116
Aliscellancous manufactures 113 111 111 1 111 111 112 111 114
Nondurable manufactures 113 113 113 111 111 112 113 112 112
Textile mill produets_ 121 117 114 111 111 111 112 111 111
Apnparel products_____ 122 121 121 122 125 126 124 122 124
Leather and products 111 107 105 104 104 105 106 98 99
Paper and products 114 113 114 114 109 113 115 113 112
Printing and publishing. 106 107 108 107 108 109 109 109 108
Newspapers.__. ... 106 107 106 105 104 107 106 105 104
Chemicals and produ 117 117 119 117 117 118 119 118 119
Industrial chemicals 123 123 125 122 123 124 125 124 126
Petroleum products. o ooocoamcomoaaaa- 108 107 106 106 105 102 104 102 103
Rubber and plastics products__.__._____ 128 120 120 115 13 116 118 117 115
Foods and beverages. . _...___. 105 108 108 106 107 107 109 107 108
Food manufactures 105 107 107 105 107 108 109 107 108
Beverages____.___ 103 114 113 108 105 104 109 106 106
117 114 i 114 11t 115 114 108 113
94 91 91 91 96 98 08 96 95
- 71 72 74 7% 87 94 91 84 86
1a 99 98 98 99 100 100 99 97 96
Crude oil 98 97 97 98 99 98 98 97 96
Metal mining. . ... 73 48 39 42 68 80 87 95 104
Stone and earth minerals. _...._......_._.. 111 111 109 108 110 113 108 106 101
L1151 (DR do.__. 116 116 117 117 118 120 120 121 124
Electric._. 118 117 119 118 118 119 119 120 123
Gas.. - - .dO.... 113 111 111 113 117 ) 3.7 IR (SRR R,
By market grouping:
Final products, total___ 109 109 109 109 106 109 112 110 110
Consumer goods 112 112 112 112 109 113 116 113 113
Automotive and home goods_.....__...__ 118 114 111 114 100 114 125 119 114
Automotive produets...__..__. 116 105 93 105 73 99 127 122 114
Autos. oo 113 97 89 98 48 87 134 125 113
Auto parts and allled products 119 118 114 117 111 117 117 117 116
Home goods @ 119 120 121 121 121 124 123 117 114
Appliances, TV, and radios_ 119 121 125 124 126 133 130 117 112
Furnitureand rugs.. ... .___________ 121 121 121 120 120 122 122 118 114
Apparel and staples 111 112 112 111 112 112 113 112 113
Apparel, incl. knit goods and s 120 117 117 118 119 120 118 116 118
Consumer staples @ 108 110 110 109 110 110 112 110 112
Processed foods 106 107 107 104 107 107 109 107 108
Beverages and tobacco 108 114 112 110 107 107 i 106 108
Drugs, soap, and toiletries... -do 111 112 115 114 114 114 115 114 115
Newspapers, magazines, and books__do. .. 106 108 110 108 109 109 110 109 116
Consumer fuel and llghting __________ do_._. 113 113 113 114 116 116 117 117 120
Equipment, including defense @ __ 104 103 103 103 101 102 103 102 104
Business equipment......_____ 104 103 103 104 102 104 106 105 105
Industrial equipment. . 101 102 101 10 102 104 104 104 104
Commercial equipment.. 107 108 109 111 112 113 114 113 1156
Freight and passenger equipme - - 105 100 97 97 93 96 106 103 102
Farm equipment. .. cuecoooooooceoooo do.... 132 109 129 112 106 105 109 97 93
Materials 106 98 99 97 100 109 110 109 108
Durable goods materials Q. 103 90 91 88 93 107 110 109 107
Consumer durable__.._. i11 103 105 95 76 107 121 120 117
Equipment._____ 106 102 101 103 102 106 107 107 106
Construetion 113 107 105 102 101 107 109 108 105
109 107 107 107 108 111 110 110 110
Business supplies.... 110 110 110 107 109 112 111 110 109
Containers. .._._.... 111 111 110 106 107 113 111 111 109
General business supp 109 109 110 107 110 111 111 109 109
Business fuel and power @ 99 97 98 98 101 104 103 102 103 104 r 102 r 103 r103 » 103
Mineral fuels 94 93 94 95 97 99 98 96 96 r 97 r96 r 96 r98 » 98
Nonresidential utilities 116 113 114 113 114 117 117 118 120 120 120 121 .

r Revised. # Preliminary. tSee corresponding note on p. S-2.
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S-4 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, statistics thrlough ‘11958 andf 1959 1960
descriptive notes are shown in the 1959 edition o Septem- N 2-| Decem-| 7 - | Febru-
BUSINESS STATISTICS July | August | PP [ October | TV [ Doee] 2;"‘,1 gr;,“ March | April | May | June July | August
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES§
Mig. and trade sales (seas. adj.), total.__.___bil. of dol.. 61.7 59.6 60.1 59.7 59.1 60.9 61.6 62.2 61.3 62.6 619 7618
Manufacturing, total ... ______ . ... 30.9 20.3 20.8 20. 4 29.0 30.8 31.1 31.6 30.8 31.0 31.¢ 30.8
Durable goods industries_.__. 156. 4 14.0 14.1 14.0 13.5 15.0 15. 4 15.7 15.2 15.0 15.1 14.9
Nondurable goods industries. 15.5 15.3 15.7 15.3 15.5 15.8 15.7 15.9 15.7 16.0 15.9 15.9
Wholesale trade, total......__.... 12,5 12.2 12.5 12.0 12.3 12.7 12.4 12.5 12.2 12.6 12.4 12.5
Durable goods establishments_ . 4.8 4.6 4.6 4.4 4.6 4.7 4.7 4.7 4.5 4.7 1.5 4.5
Nondurable goods establishment 7.7 7.8 7.9 7.5 7.7 7.9 7.7 7.8 7.8 7.9 7.9 8.0
Retail trade, total______._________ 18.3 18.1 17.8 18.3 17.8 17.5 118.1 18.1 18.2 18.9 18.5 185
Durable goods stores._.__ 6.2 6.1 5.8 6.4 5.7 53 5.9 6.0 5.9 6.3 6.1 6.0
Nondurable goods stores____.___ ... _.___ do.__. 12.1 12.0¢ 12.0 12.0 12.2 12.2 12.2 12,1 12.3 12.6 12.4 r12.5
Manufacturing and trade inventorices, book value, end
of month (seas. adj.), total ..___.________ bil. of dol_. 89.9 89. 5 89.2 88.8 88.4 86.4 90.5 01. 4 92.3 92.6 93.2 03.4
Manufacturing, total 52.2 52,1 51.9 51.5 51. 6 52.4 53.3 53.9 54,3 5.7 55.0 r55.1
Durable goods industries. ____ 30.3 30.1 29.8 29.2 29.3 30.1 30.8 31.3 3L.8 31.9 32.1 32.2
Nondurable goods industries____.__________. 219 22,0 22.1 22.3 22.3 22.3 22.5 22.6 22.6 22.7 22.9 r22.9
Wholesale trade, total__.__ .. ... 12.5 12.6 12.5 12.5 12.6 12.6 12.7 12.7 12.8 12.9 13.1 .0
Durable goods establishments._ _ 6.7 6.6 6.5 6.5 6.5 6.6 6.6 6.7 6.8 6.8 6.9 .9
Nondurable goods establishments__ 5.9 59 6.0 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.2 .1
Retail trade, total___ . 25.1 4.8 24.8 24.7 24.2 24.3 24,5 24.8 25.1 25.0 26.2 .3
Durable goods stores._ . 11.9 11.6 11.5 1.6 11.0 11.0 11.3 11.6 11. 8 11.6 11.8 .8
Nondurable goods stol 13.2 13.2 13.3 13.1 13.2 13.3 13.2 13.2 13.5 13.3 13.4 .5
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Bales, value (unadjusted), total_._.__._ ... 28,590 | 30,082 ) 30,849 | 28,530 | 30,630 | 29,740 | 30,290 | 32,470 | 30,820 | 30,840 | r31.560 | 28.080 |- ...oe.._
Durable goods industries, total @ . __....__..... 13,049 | 13,687 | 14,528 | 13,305 | 15,240 | 14,720 | 15,110 | 16,080 | 15,150 | 15,230 | r 15,610 | 13,120
Primary metal 1,165 1,218 1, 269 1,907 2,700 2,670 2, 540 2, 600 2,310 2,250 | 2,190 1, 800
Iron and steel. 99 417 436 467 1,147 1, 890 1,850 1,670 1,750 1,470 1,400 1,340 1, 100
Fabricated metal. , 1,810 1,808 1,800 1,527 1, 620 1, 540 1,570 1,700 1, 680 1L.730 1,810 1. 660
Machinery (including electrical). do____ 4,350 4,403 4,726 4,822 4,521 4,870 4,400 4, 690 5,070 4, 830 4,790 | 5,030 4. 210
Eleetrieal. o oo e do___. 1,710 1,823 2,030 2,079 1,973 2,080 1, 850 1, 890 2,050 1, 880 1,880 [ 72,040 1. 680
Transportation equipment_ . ____.___________ do___.| 3478 2,648 2,768 3,570 2,701 3,480 3, 670 3,760 3, 860 3, 570 3,640 | 3,660 2,040 | ...
Motor vehicles and parts. - do___ 2,106 1,361 1, 404 2, 207 1,373 2,010 2, 450 2, 440 2, 480 2,260 2,310 2.260 1
Lumber and furniture_____. __do___ 983 1,065 1,073 1,034 897 840 810 850 910 900 920 r 950
Stone, clay, and glass_ ... .. _______._.. do.___ 781 812 775 782 652 650 620 640 690 740 790 820
Nondurable goods industries, total @ ___________ do____[ 15026 15,541 | 16,345 | 16,321 | 15225 | 15390 | 15010 | 15180 | 16,390 | 15,670 [ 15600 | r 15,950
Food and beverage. _ 4, 510 4,579 4,855 4, 950 4, 585 4, 590 4,440 4. 430 4, 820 4, 540 4,650 | 4,800 4, 570 -
Tobaeco_..._.... 416 413 416 409 441 420 350 370 450 370 420 430 390 R
Textile_ 1, ]19 1,296 1,310 1. 346 1,256 1,220 1,200 1,230 1,260 1,180 1,160 | 1,250 1,090 .
Paper_._. 986 1.041 1, 060 1, 086 974 990 990 1,010 1,100 1, 040 1,050 | r 1,070 940 -
Chemical__________ 2, 0411 2,143 2,379 2,339 2,120 2,180 2,200 2,220 2,430 2, 450 2,470 | 72,390 2,110 -
Petroleum and coal. 3,003 k 3,235 3,037 3,103 3,350 3,200 3,070 3,290 3,130 3,020 | r3.150 3.160 _
Rubber._._._..__..... 514 528 569 439 480 520 520 520 540 550 560 480 B
Sales, value (seas. adj.), total 30,858 | 20,268 | 29,818 | 20,384 | 28,072 | 30,790 | 81,130 | 31,580 | 30.840 | 31,030 | 30,990 |~ 30.780 | 30,3560 .
Durable goods industries, total @ ___ 15,384 | 14,008 | 14,113 | 14,047 | 13,479 | 15010 | 15,450 | 15.670 | 15,170 | 15,000 [ 15,060 | r 14.880 | 14,810 R
Primary metal..___. 2,104 1,227 1,212 1,186 1,956 , 800 2,730 2, 690 2, 540 2, 310 2,240 | 72,010 2,120 -
Iron and steel .. 1.182 139 432 438 1,182 1, 980 1, 900 1, 800 1. 660 1, 470 1,400 § r1.180 1. 310 .
Fabricated metal_. .. 1,787 1,703 1,759 1,631 1,623 1, 760 1, 700 1,720 1, 690 1, 690 1, 750 1. 760 1. 760 _
Machinery (including electrical) - 4,778 4,651 4,663 4, 666 4,117 4,720 4,800 4, 840 4, 750 4,830 4,780 | 74,740 4,730 R
Electrical 1, 899 1, 883 1,942 1,911 1,956 1, 950 2,020 1,990 1. 990 2,010 1, 940 1,950 1. 930 -
Transportation equipment . 3, 667 cef 3,641 3,778 2,514 | 2,070 | 3,470 ) 3,570 | 3,400 [ 3,360 | 3,400 | 3,600 | 3,400 B
Motor vehicles and parts_ 2,310 2, 143 2,237 2,415 1,167 1, 590 2,130 1 2,220 2,110 2,040 2,210 2,290 2,180
Lumber and furniture______ 1,077 941 977 952 922 910 870 920 8]0 930 940 T 910
Stone, clay, and glass_ .. ___ ... ... 805 751 718 704 662 730 750 77 700 750 750 760
Nondurable goods industrics, total@ - ... ______ do____| 15474 17, 260 15,705 15,337 15,493 15,780 15,660 | 15,900 15, 670 16, 020 15,920 | 15, 850
Food and beverage. . - _do___| 45401 4511 4,618 | 4,600 | 4,643 [ 4,700 | 4,780 | 47 4,710 4,720 | 4,680 | 4,630
Tobacco . oceoee . _do__._ 382 305 408 399 443 410 400 " 430 420 390 400 400
Textile. do____ 1,256 1, 250 1,222 1,197 1,209 1,260 1,260 1, 260 1,200 1, 260 1,290 1,270
Paper..._. _.do____ 1, 060 1,011 1,029 1, 006 994 1,060 1,010 1,070 1,050 1,030 1,040 | 1,050
Chemieal.._ do...| 2,171 2,157 2,273 2,219 2,236 2,380 2,260 | 9 380 2, 300 2, 380 2,350 | 2,350
Petroleum and coal.. 3,093 | 3,071 3,301 3,037 3,183 [ 3,100) 3,080 | 3130 | 3160| 3,260 3,180 | r3 180
Rubber__..__..__.__ 519 192 544 555 482 500 530 570 510 530 550 520
Inventories, end of month: . " -
Book value (unadjusted), total. ....__._...... do._..| 51,790 | 51,524 | 51,551 | 51,434 | 51,782 | 52,880 | 53,660 | 54,200 { 54,700 | 54,770 | 54,970 |- 54,830
Durable goods industries, total @ . _do....{ 30,079 | 20,670 ] 29,601 | 29,224 | 29,431 | 30,260 | 30,860 | 31,450 | 32,060 f 32,140 | 32,250 |~ 32,130
Primary metal. .- ... N 4,007 | 3,970 | 3,071 | 3,98 | 4116| 4310f 4300 4,35 4.400] 4,450 | 4,50 4, 580
Iron and steel. 2,260 | 2,254 | 2,264 | 2,288 | 2411 2, 580 2,560 | 2,540 | 2,540 ) 2,580 | 2,670 | -2,710
Fabricated metal ____________ 3,487 3,205 3,055 2,854 2, 860 2, 960 3,070 3, ?30 3,370 3,420 3,460 | 73, éﬁ(]
Machinery (including electrical). 9,77 9,722 9, 650 9, 700 9,703 9, 880 10, 140 10, 5§0 10, 570 10, 660 10,760 | r 10, 720
Electrical ... ... 3, 682 3,652 3,614 3, 624 3,626 3, 690 3,760 3,870 3,940 4, 000 4,090 | 4,120
Transportation equipment. _do._._ 7,114 7,013 7,290 7,062 7,114 7,380 7,520 7,620 7 7‘.30 7, 590 7, 4_2_0 7,280
Motor vehicles and parts. Tdo.| 2910| <2s47| 3107| 2907| 297] 20| 320 335]| 8370 320/ 3170 3100
Lumber and furniture.. .. _do___| 1,848 1,850 1,849 1,819 1,834 1,860 1,890 1,880 1, 890 1, 880 1,8%0 | r1,800
Stone, clay, and glass____._. .. ... do_... 1,275 1,229 1,226 1,257 1,296 1, 340 1,380 1,420 1, 480 1,480 1,480 | r 1,460
By stages of fabrication:
Purchased materials 9.0 8.9 8.5 8.2 8.3 8.5 8.5 8.6 8.6 8.5 8.5 8.6
Goods in process.... 11.7 11.6 119 11.9 11.8 12.1 12.4 12.5 12.7 12.7 12.7 12.6
Finished goods__._. ....._..__ 9.4 9.2 9.2 9.1 9.3 9.6 10.0 10.4 10.8 10.9 111 11.0
Nondurable goods industries, total ¢ __mil. of dol__{ 21,711 | 21,845 | 21,950 | 22,210 | 22,351 | 22,610 | 22,810 | 22,750 | 22,640 | 22,640 | 22,720 | r 22,700
Food and beverage 4, 628 4,824 4,944 5,021 5,098 5,010 4,940 4,850 4,710 4,670 4,690 | r4, 660
Tobacco. & 11 737 1,773 1: 862 1,926 1,923 2,040 2,100 2,060 2,020 1, 990 1,940 1,870
Textile. 2, 563 2, 481 2,445 2,431 2,451 2, 510 2, 600 2,670 2,730 2, 760 2,780 | 2,750
Paper__ 1,457 1,458 1,442 1, 444 1, 466 1, 510 1, 530 1, 560 1, 580 1, 590 1, €00 1, 600
Chemical 3, 809 3,828 3,853 3,944 4,000 4,080 4,090 4,140 4,160 4,140 4, 0§0 v 4,110
Petroleum and 3, 347 3, 399 3, 398 3,443 3, 398 3, 360 3,340 3,270 3, 220 3,220 3, 270 | 3,280
Rubb 1, 032 1,057 1,075 1, 087 1,114 1, 160 1,170 1,180 1.210 1, 220 1,210 | 71,200
By stages of fabrication:
Purchased materials. _..bil. of dol.._ 8.7 8.6 8.7 8.8 9.0 9.3 9.3 9.2 9.2 9.1 9.0 r8.9
Goods in process. .. _...do____ 3.1 3.1 3.1 3.1 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2
Finished goods.. .o do_.._ 9.9 10.1 10.2 10.3 10.4 10. 4 10.5 10.4 10.4 10. 4 10.6 10.7

r Revised. 1 Beginning January 1960, data for Alaska and Ha

on p. 8-1 cover data for all types of producers, both farm and nonfarm.

@ Includes data not shown separately.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

waii are included.

§ The term “‘business” here includes only manufacturing and trade. Business inventories as shown
Unadjusted data for manufacturing are shown below; those for retail and wholesale trade on pp. $-9, 8-10, and S-11.



September 1960 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Septem- T R } ) )
BUSINESS STATISTICS July | August | SPER | October | Njvem: | Decern- | Janu- | Febru- | pareh | April | May | Jume | July |August
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS~—Continued
Inventories, end of month—Continued
Book value (scas. adj.), total_________.._. 52,241 52,116 | 51,892 | 51,515 | 51,625 | 52,430 § 53,310 | 53,900 | 54,340 | 54,660 | 54,950 | v 55,050 | 54,880 | __._....
Durable goods industries, total @ __ 30,145 § 20,817 | 20,249 | 29,347 | 30,0801 30,760 | 31,260 | 31,770 { 31,920 | 32,070 | 32,180 | 32,020
Primary metal 3, 980 3,923 3,870 3, 986 4,120 4, 200 4,320 4, 450 4, 630 4,700 | 74,800 4,750
Tron and steel. . 2,254 2,198 2,158 2,253 2, 390 2, 460 2,540 2, 610 2,770 2,840 | r 2,950 2, 870
Tabrieated metal____ 3,328 3,117 2,912 2, 918 3. 050 3,130 3,230 3,330 3,320 3,350 | 3,340 3,320
Machinery (including electrieal)_ 9, 802 9, 826 9,741 9, 807 9,731 9, 920 10,180 10, 320 10, 480 10, 530 10,600 | r 10, 640 10, 560
Eleetrical 3, 667 3,680 3,630 3,655 3,639 3,730 3,820 3,900 3,940 3, 960 4,000 { r 4,040 4,020
Transportation equipment._______ 7,397 7,333 7,305 G, 887 6, 928 7,180 7,380 7, 530 7, 640 7, 580 7,520 | 77,460 7.410
Motor vehieles and parts. 3,175 3,153 3,165 2,745 2,811 3, 040 3, 100 3,190 3, 260 3,260 3,260 3, 280 3,300
Lumber and furniture__ - 1,823 1,841 ] 1,860 | 1,855 | 1,801 1,870 | 1,910 | 1,870 1, 860 1,850 1, 850 1,860 1,870
Stone, clay. and g1ass. .. ... .___ 1,270 | 1,260 1,277} 1,320| 1,336 | 1,360 ] 1,370 | 1,380 | 1,420 | 1,420 | 1,430 r1,440 | 1,440
By stages of fabrication:
Purchased materials bil. of dol_. 8.9 &7 8.3 8.0 8.1 8.3 8.6 8.7 8.8 8.8 8.8 r8.7
(Gcods in process_._ .do___. 1.9 11.9 12.0 11.8 11.8 12.1 12.3 12.5 12.7 12.6 12.7 r12.8
Finished goods. ... eodo_.._ 9.5 9.5 9.5 9.4 9.4 9.7 9.9 10.1 10. 4 10. 5 10. 6 10.7
Nondurable goods industries, total @ __mil. of dol._| 21,892 21,971 22,075 22,266 22,278 22, 340 22,550 | 22,640 22, 570 22,730 | 22,880 | r 22,870
Food and beverage... 4,847 4,833 4,832 4, 810 4, 814 4,790 4, 810 4,820 4,820 4,850 5,000 | 4,990
Tohaceo oo 1,838 1, 866 1, 930 1,955 1,942 1, 980 1, 980 1, 950 1,950 1, 950 1,960 | 1,950
Textile. 2,534 2,495 2, 516 2, 536 2, 542 2, 530 2, 580 2, 650 2, 670 2,720 2,710 | 2,700
Paper.. 1,457 1,473 1,471 1,481 1,496 1, 510 1, 530 1, 540 1, 540 1, 550 1, 580 1, 590
Chemieal .. ._____ 3, 847 3. 907 3,070 4,037 4,041 4,030 4, 030 4, 050 4,060 4, 080 4,080 | 4,110
Petroleum and coal_. 3,314 3,332 3,267 3,205 3,283 3,320 3,410 3, 400 3,330 3, 350 3,310 | 3,300
Rubber. ... 1,075 1,113 1,114 1,115 1,120 1,140 1, 140 1,140 1, 160 1,190 1,180 | 71,200
By stages of fabrication:
Purchased materials. 9.0 9.0 8.9 9.0 8.9 8.9 9.0 9.1 9.1 9.1 9.1 9.1
Goods in process_ 3.1 31 3.1 3.1 3.1 3.0 3.0 3.0 3.0 3.1 3.1 3.1
Finished goods__ 9.8 9.9 10.1 10.2 10.3 10.4 10.5 10.5 10.5 10.5 10.6 10.6
New orders, net (unadjusted), total .. .. mil. of dol..| 29,449 | 28,558 | 30,527 | 31,258 [ 28,550 | 30,610 | 20,100 | 29,650 | 31,750 | 29,700 | 30,210 | 731,480 | 28,210 |_._____._.
Durable goods industries, total @ 4, 424 13,120 14, 285 14, 980 13,299 15,070 14, 060 14, 560 15, 450 14, 100 14, 590 | r 15,520 13, 420
Primary metal_.____..__.__ 1,749 1,633 1,807 1,818 2,149 2,700 2,290 2, 320 1,780 1, 680 1,990 | 71,840 1, 680
Jron and steel.._ 977 902 990 997 1,361 1,810 1, 450 1,420 960 920 1,190 §{ 71,070 990
Fabricated metal 1,793 1,796 1,876 1,863 1, 596 1,610 1, 520 1, 540 1, 630 1, 680 1,720 | *1,710
Machinery (including clectrical) .. 4,658 4,393 4,941 4,794 4,282 4, 880 4,420 4,810 5,130 4,820 4,730 | 5,240
FEleetrieal ... . ... .odo. .| 1,897 1,794 2,124 2, 002 1,740 1, 960 1,760 1, 890 2,100 1, 840 1,840 | 72,370
Transportation equipment (Including motor ve-
hieles) e mil.ofdol..| 3,161 2,342 2,712 3,626 2,611 3, 550 3,320 3,340 4,050 3,210 3,390 | 73,800
Nondurable goods industries, total. S| 15,025 15,438 | 16,242 1 16,278 | 15260 | 15,540 | 150401 15000 | 16,300 | 15610 | 15,620 | 7 15,960
Industries with unfilled orders &. 3,203 3,399 3, 498 3,622 3,446 3, 560 3, 320 3,300 3, 530 3,370 3,460 | r3,520
Industries without unfilled orders ol 11,822 12,039 12,744 12, 656 11,814 11,980 11,720 11, 790 12, 770 12, 240 12,160 | 7 12,440
New orders, net (seas. adjusted), total......._.._ J| 30,827 | 29,016 | 30,552 | 30,449 | 29,222 | 30,740 | 29,830 | 30,590 | 30,290 | 30,350 | 30,470 | 30,110
Durable goods industries, total @ _| 15,493 13,974 14,747 15, 099 13,721 14,770 14,190 14, 800 14, 640 14,470 14,680 |7 14,340
Primary metal_.__.__..__._ .. 2,018 1,689 1,957 1,870 2,141 2, 680 2,230 2, 200 1,720 1, 810 1,960 | 71,780
Tron and steel__ N 1,149 920 1,112 1,039 1,338 1,820 1, 400 1, 300 930 990 1,150 * 990
TFabricated metal 1,793 1,710 1,705 1,791 1,818 1,670 1,610 1,610 1, 640 1,710 1,700 1, 680
Machinery (including electrical) - . 4,893 4,623 5, 067 4,982 4,673 4,870 4, 630 4,840 4,740 4,760 4,750 | * 4,690
Fleetrieal . oo ... do_.._| 1,928 1,927 2,173 2,075 1,927 1,930 1,900 1,920 1,950 1, 880 1,880 | 72,030
Transportation equipment (Including motor ve-
hieles) oL mil of dol._ 3,631 3,185 3,155 3, 661 2,303 2, 800 3,150 38, 500 3, 680 3,490 3,520 | 73,460
Nondurable goods industries, total 15,334 | 15042 | 15,805 | 15,330 | 15501 | 15970 | 15640 | 15790 | 15660 | 15,880 | 15,790 |~ 15,770
Industries with unfilled orders &__. B 3,384 3,237 3, 533 3,385 3,377 3,780 3,430 3, 390 3, 400 3, 330 3,420 | 3,430 3
Industries without unfilled orders .. op 14,950 | 11,805 | 12,272 | 11,965 | 12,124 | 12,220} 12,210 | 12,410 | 12,260 | 12,550 | 12,370 |7 12,340 | 12,220
Unfilled orders, end of month (unadj.), total__.__.do___.{ 50,605 | 50,573 [ 51,068 | 51,477 [ 51,506 | 51,490 | 50,850 | 50,210 | 49,490 [ 48,380 | 47,750 | 47,680 | 47,800 | ...__...
Durable goods industrics, total @ ... Qo____| 47,1831 47,254 | 47,852 | 48,304 | 48,208 | 48,130 47,460 | 46,910 | 46,280 | 45,230 | 44,590 | 7 44,500 | 44,800
Primary metal___ 4,914 5,382 5, 971 6, 520 6, 762 6, 760 6, 380 6,180 5,270 4,640 4,380 | 4,030 3,910
Tron and steel.. o] 3,540 4,025 4, 579 5,109 5,323 5,240 4, 840 4,580 3,790 3,240 | 3040 | 72.770 2, 660
Fabricated metal _________ - 3,243 3, 229 3, 207 3,270 3,339 3,330 3,310 3,270 3,200 3, 200 3,180 | 73,080 3,120
Machinery (including electrical)__ - _| 17,838 17, 828 18,043 18,015 17,776 17, 790 17, 810 17,920 17, 980 17, 970 17,910 | r 18,120 18, 350
Eleetrieal . . .. do. .| 10,341 10, 312 10, 406 10, 329 10, 096 9, 980 9, 900 9, 900 9, 950 9, 900 9,860 | * 10,190 10, 400
Transportation equipment (including motor ve-
1S e o o mil. of dol..| 16,049 | 15743 | 15687 | 15,743 | 15653 | 15730} 15380 | 14,960 | 15160 [ 14,800 | 14,550 | 714,690 | 14,730 |.__.____.
Nondurable goods industries, total @__... ceeoodoool] 3,422 3,319 3,216 3,173 3,208 3, 360 3,390 3,300 3,210 3,150 3,170 | 73,180 3,000 | ...
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)§
thousands. . |----ceoeo|ooeoooo. 4,655 | . |iaoooo- 4,670 ||l 4,600 | | 4780 ||
New business incorporations (49 States)d't..number..| 16,650 | 14,406 | 14,664 | 14,526 | 13,015 16,456 | 18,180 | 14,669 | 17,437 | 15,446 | 15530 | 16,676 | 14,676 | _..._...
INDUSTRIAL AND COMMERCIAL FAILURESJ
Failures, total... number..| 1,071 | 1,135 1,144| 1,125 1,130| 1,080 1,181 | 1,214 | 1,335 | 1,370 | 1,273 ] 1,334 | 1,146 | .__.._..
Commercial service_._ 100 122 93 102 105 89 93 103 120 121 131 103 102
Construction. _._.__._ - _do._._ 137 181 191 164 186 163 193 195 241 220 214 213 192
Manufacturing and mining. . _do___. 203 187 192 221 195 231 210 196 224 215 226 228 173
Retail trade____________ .do_._. 518 542 563 532 520 478 587 609 607 674 564 680 573
Wholesale trade 113 103 105 106 124 119 98 111 143 140 135 110 106
Liabilities (current), total. . ......_______ thous. of dol..| 51,197 | 54,501 | 54,736 | 50,375 | 53,214 | 59,550 | 53,671 | 60,945 [ 70,193 | 69,192 | 73,307 | 126,450 | 61,732 |.__.oo_.
Commercial service... 3,147 3,160 3,077 3,891 3,027 3,072 3,129 2. 501 7,809 7,065 6,005 | 22,597 3,993
Construction._._...__ _do.__ 11,328 12,061 12, 595 7,131 12,136 10, 453 11,903 10,770 19, 427 13, 661 10, 877 18,613 11,073
Manpfacturing and mining.__ _do__._| 14,£92 18, 559 15,974 § 20,980 17,266 { 23,822 16, 324 21, 527 19,170 18, 483 31,963 | 41,111 21, 080
Retajl trade____._._.__. 17,052 | 15362 | 16,098 | 13,050 | 15,244 | 13,443 | 15951 16,687 | 14,116 | 18,563 | 17,588 | 28,497 | 20,470
‘Wholesale trade 5,078 5, 359 6, 692 5, 323 5, 541 8, 766 6,274 9, 460 9,671 11, 420 6,784 | 15,632 5,116
Failure annual rate (seas. adj.).No. per 10,000 concerns. 49.2 53.3 58.4 50.5 55.4 49.6 51.0 50.7 511 54.9 54.1 57.2 54.8 1.

r Revised. @ Includes data not shown separately.

DigitFZ‘é?dt 1956; Aeyisions prior to 1st quarter 1959 appear on p. 13 of the May 1960 SURVEY.

I : @Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are
Zero. §For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

*Data are fromm Dun & Bradstreet, Inc.

§Revised beginning with data for 2d

Ie ﬁxgﬁgalssr% anuary-September 1958 to include data for Hawali appear in the January 1960 SURVEY; comparable data for 1955-57 are available upon request,

http://fras .org
Federal Reserve Bank of St. Louis



S-6

SURVEY OF CURRENT BUSINESS

September 1960

Unless otherwise stated.hstatisticshthrlol;gh ‘11958 anc}_ 1959 1960
descriptive notes are shown in the 1959 edition o R P T . R
BUSINESS STATISTICS July | August \eplelll ‘ October ~ ({)chm D‘b‘égn J:?;l F;L}}r’u March | April May June July | August
TY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produets . ___ 1910-14=100__ 241 239 240 235 231 230 232 233 241 242 241 236 238 234
226 220 220 218 217 218 220 218 222 225 228 221 226 218
211 203 220 230 242 262 278 256 249 255 283 223 247 191
289 281 280 274 260 254 248 237 238 244 248 251 265 273
161 159 156 149 150 149 151 153 153 158 158 158 156 152
199 201 198 203 206 206 206 208 210 209 209 199 194 196
206 210 228 213 197 198 203 211 228 211 216 239 235 239
Oil-bearing crops 222 214 204 208 216 215 216 216 213 216 218 216 213 211
Potatoes (incl. dry edible beans). - 232 162 146 147 168 174 188 189 223 257 245 203 239 198
TODACCO -« o e e e d 508 511 511 509 499 494 484 494 494 494 494 494 493 479
Livestock and produets ... ... 253 2585 257 250 243 240 242 245 257 257 252 218 249 247
Dairy products... - 242 252 267 277 280 273 266 261 256 244 237 234 244 254
Moat animals. - - 316 314 308 292 276 268 279 287 300 310 310 305 302 290
Poultry and eggs_ - 140 139 143 138 139 148 144 142 153 163 153 148 1458 o
Wool. 248 249 244 235 230 234 239 240 243 250 253 248 240 230
Prices paid: _ _ .
All ecommodities and serviees____________..____ 275 275 274 275 275 275 275 276 276 27! 277 275 275 274
Family living items._. 288 288 288 200 201 291 290 289 289 201 201 200 200 290
Production items 266 266 265 264 264 264 265 266 267 268 267 265 263 262
All commodities and services, interest, taxes, and _ i
wage rates (parity index)____._..____ 1910-14=100-_ 297 297 297 296 297 207 299 299 300 302 301 299 208 208
Parity ratio §.__. _._do.._. 81 80 81 79 78 77 78 78 80 80 80 79 80 4
CONSUMER PRICES
(U.S. Department of Labor indezes)
AN bemS . e 1047-49=100__] 124.9 | 124.8| 1252 1255 1256 | 125.5f 125.4| 1256 | 1257 | 126.2) 126.3| 126.5] 1126.6 |----=-n-=
Spreeial group indexes:*
Allitems less food 127.9 128.2 128.7 129.2 129.5 129.5 129. 4 129.7 129.7 120.8 129.7 129.7 129.9 |------m-e
All items less shelter. 122.7 122.4 122.9 123.2 123.1 123.1 122.9 123.0 123.1 123.7 123.8 124.0 124.2 |---------
ANl commodities_ .. 117.0 116.6 117.0 117.3 117.2 117.1 116.7 116.7 116.7 117. 4 117.3 117.6 17,7 |------m--
Nondurables. . ..o 118.7 118.3 118.8 118.8 118.6 118.5 118.1 118.0 118.3 119. 4 119.4 119.8 120.0 j---mm-nm-
Durables 113. 1 112.8 112.8 113.6 114, 1 113.8 113.3 113.3 112. 5 112.1 111.9 111. 5 111.1 |----=emee
Services. 145.8 146.3 146.9 147.3 147.6 147.8 148.2 148.9 149.2 149.4 149.6 149.7 150.0 |---------
Apparel___ 107.5 | 1080 102.0| 109.4| 109.4} 1090.2| 107.9| 3084 | 108.8| 108.9| 108.9| 1089
¥ood @ .. ___. 119.4 118.3 118.7 118. 4 117.9 117.8 117. 6 117. 4 117.7 119.5 119.7 120.3
Dairy produ 113.3 114.1 115.5 116.1 116.0 116.7 116.5 116.5 116. 4 115.3 115.0 115.0
Fruits and vegetableq . 130. 8 125.6 124.1 124. 5 123.4 126.5 125.7 125.9 125.0 129.9 132.9 136, 1
Meats, poultry, and fish...________ 112.0 100.9 110.4 109.0 107.9 106. 6 106. 4 106.2 107.2 109.3 109.7 110.3
Housing @ _- 129.0 129.3 129.7 130.1 130.4 130. 4 130.7 131.2 131.3 131.4 131.2 131.3
Gas and electricity 119.5 | 1201 1206 12L7| 12L7| 1227 123.2| 1240 | 1241 | 124.4| 1247 7J24.7
Housefurnishings. .- _____________________ 1040 | 103.6| 1040 104.1| 10447 104.2| 1040 104.3| 1047 ] 104.7| 104.3| 1043
Rent _________ 139.6 139.8 140.0 140. 4 140. 5 140.8 140.9 141.0 141.2 141.4 141.4 141.6
Medical care___ 151.0 151. 4 152.2 152. 5 153.0 153.2 153. 5 154.7 155.0 155.5 155.9 156. 1
Personal Care ..o 131.3 13L7 132.1 132.5 132.7 132.9 132.7 132.6 132.7 132.9 133.2 133. 2
Reading and recreation 119.1 119.1 119.6 119.7 120.0 120. 4 120.3 120.6 120.9 1211 121. 4 121.1
“Transportation 146.3 146.7 146. 4 148. 5 149.0 148.7 147.6 147.5 146. 5 146.1 145.6 145.8
Private - 135.2 135. 5 135.3 137.4 137.9 137.5 136. 3 136.0 134.9 134. 4 133.9 134.1
Public 194.2 | 19491 1949 1959 | 196.0| 197.2| 197.2| 100.3| 199.4 | 199.4| 199.4| 99,7
Other goods and services._.__________________ 130.8 131.1 1315 13L.6 131.6 131.7 1318 131.8 131.7 131.9 1319 132.0
WHOLESALE PRICESS
(U.S. Department of Labor inderes)
Al commodities. .o ____________ 1947-49=100_.{ 119.5 119.1 119.7 119.1 118.9 118.9 119.3 119.3 120.0 120.0 119.7 119.5 119.7 119.2
By stage of processing:
Crude materials for further processing.._____ do..__ 96.4 95.6 95.9 94.4 93.6 93.4 94.6 94.8 06. 4 96.3 96.0 95.3 94.8 92. z
Intermediate materials, supplies, etc...._____ dol__| 127.2| 12700 126.9| 12n.1| 12233 127.3] 127.5| 127.4| 1275 1276 271} 12704 1270 1269
Finished goods® .. . do.[| 120.5| 1202 | 120.4| 120.5| 1200 120.1| 120.6| 1205 121.4| 1214 1212} 2.1 ri218| 1205
By durability of product:*
Nondurable goods do....| 105.0| 1044 1050 1042| 1037| 103.8] 104.3| 1043) 105.5| 1056| 1052 10524 ri05.6| 1049
Durable goods_ .o ____ do____} M6.1 146.2 146. 4 146. 4 146.7 146.6 146.8 146.8 146.5 146.5 146.1 145.8 | r145.6 145. 5
Parm products ¢ . do....| 884 87.1 88.9 86.5 85.4 85.9 86.5 87.0 %. 4 9.1 90.4 89.0 83.9 86.5
Fruits and vegetables, fresh and dried.______ do._.| 985 928 | 103.1( 102.2| 103.2| 1079 1049| 100.5| 1044 1115} 1169| 20971 1129 98.7
GYRINS e do___. 78.2 77.7 76.2 75.7 76.5 76.1 77,2 76.7 78.2 79.4 77.8 7.5 75.5 74.3
Livestock and live poultry__ __________._____ do.... 84.8 83.1 82.1 78.5 75.3 76.0 78.5 80.8 86,2 85.7 85.8 85.1 84.1 80.7
Foods, processed @ _do___ 107.5 | 105.8 107.8 106.4 1049 104.7 105.6 105.7 107.3 106. 8 107.3 107.6 | r108.9 107.9
Cereal and bakery products. ... ... do_._. 119.5 119.5 119.5 120. 4 120. 4 120. 4 120.7 120.6 120. 8 120.9 121.2 121.2 | r122.5 122.0
Dalry products and ice eream______._.___.__ do__..| 113.9 114.7 116.2 116.7 117.7 118.1 118.8 118.4 117.7 115.6 114.9 116.0 117.3 118.0
Frauits and vegetables, canned and frozen ___do.._. | 110.6 | 107.9 | 106.9| 107.4| 106.4| 1046 1045| 105.0| 105.8| 1058 106.3| 106.9| r107.5| 106.8
Meats, poultry,and fish_____________________ do-... 99.3 94.8 99.7 95.1 90.8 90.5 99.4 93.1 97.8 96.7 98. 5 98.1 99.5 96.8
Commodities other than farm prod. and foods..do. .- 128.4 128.4 128. 4 128.4 128.5 128.6 128.8 128.7 128.6 128.7 128.2 128.2 128.2 128.2
Chemieals and allied products @ 109.9 109.7 109.9 110.0 110.0 119.0 109.9 110.0 110.1 110.2 110.2 110.2 110. 4 110. 5
Chemicals. industrial 123.9| 123.7| 123.8| 128.9| 128.9] 124.0] 1241 | 1242} 1242 ri24.5| 1246 | 1246 1247 1246
Drugs and pharmaceuticals._..._____.__.__ 93.7 93.6 93.7 93.8 93.8 93.7 93.8 94.0 94.2 4.5 94.8 95.1 95.1 95. 4
Fats and oils, inedible 55.3 53.8 55.0 54.5 52.2 50.8 49.2 49.4 50.6 517 50.2 47.9| r47.8 48.9
Fertilizer materials 107.4 | 1048 105.2| 106.3| 106.6 | 107.0| 108.8]| 1088] 1088 1088 1088)] 1088 110.6| 108.4
Prepared paint 128.31 128.3| 1283 | 1283 1283 1283| 128.3| 1283| 1283 1283 1283) 1283 1284 1284
Fuel, power, and lighting materials ¢ _.____ HLlp 1122 11L9| uu4} wne| nny| 1L9| n2e| n23f n22| 108 23| r13.8| 153
Coal_____ 1211 122.0 123.0 123.6 124.0 124.1 124.1 124.1 124.0 119.0 118.7 119.5 120.3 121.3
Electric power_.__._..______ 100.8 100.6 100.8 100.7 100. 7 101.2 101.3 101.8 101. 8 101. 8 101.7 10L.8 102.0 102.1
Gasfuels_ _._..__.__.__ 105.8 109. 2 112.8 L1 113.8 115.5 116.6 114.5 115.6 115.6 111.6 112.2 | r114.4 117.2
Petroleum and produc 114.8 116.2 115.1 114.5 113.9 114.3 114.4 114.6 115.0 115. 4 113.6 116.0 117.9 120.0
Furniture, other household durables @._____ do....| 123.8 123.5 123. 4 123.3 123.3 123.2 123. 4 123.5 123.7 123.5 123.2 123.0 | r123.1 122.9
Appliances, household__.___________ _do_...| 1044 | 1044 104.3 103.9 104.1 103.7 103.3 103.3 103.2 1€3.1 102.1 1017 101. 7 101 1
Furniture, household._..__.._____ _do-.. 124.2 124.2 124. 1 124. 4 124.3 124.2 124.7 124.9 124.9 124.9 125.0 124.9 | r125.0 125.0
Radio receivers and phonographs. do_.__ 90.3 89.8 87.7 87.7 87.7 87.8 87.7 87.8 87.8 87.8 87.8 87.1 87.1 8.8
Television receivers w-do____ 70.9 70.1 70.1 69. 5 69. 2 69.2 69.0 69.1 69.1 69.0 69.0 65.0 69.0 69.0

~ Revised. ! Index based on 1935-39=100 is 211.7.

'ul'[ be shown later (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY).

rior to August 1958 are available upon request.
Digitized for F§@o§ Ho users, including raw foods and fuels.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@ Includes data not shown separately.

{Revised beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958-March 1959
§Ratio of prices received to prices paid (including interest, taxes, and wage rates).

*New series;

dFor actual wholesale prices of individual commodities, see respective commodities.



Neptember 1960 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated, smtisticshthrlmégh (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o 3 . Jovem- y . . | Febru- .
BUSINESS STATISTICS July | August se%teerm October N %‘e?m D(}*)ceerm J:Irl; ’ (;r;u March { April May June July August
COMMODITY PRICES—Continued
WHOLESALE PRICESg=-Continued
U. 8. Department of Labor indexes—Con,
Commodities other than farm, etc.—Con,
1lides, skins, and leather products @ _1947-49=100__} 119.3 119.7 119.1 116.2 111.7 112.3 112.7 112.0 111.8 112.1 111.2 110.3 | 71101 108.7
Footwear --go__._ 130.6 132.3 132.3 133.5 133.8 134.1 134.2 134.2 134.2 133.5 132.5 11:?2. 5 132.5 132. 5
TTides and skins 107.7 106.9 102. 4 87.5 67.2 73.8 73.7 69. 8 72.0 73.5 72.9 67.1 68.0 63.6
Teather oo caccans 118.7 117.3 117.1 112, 2 103. 8 103.5 105.5 104. 8 102.8 104.7 103. 5 103.0 102. 2 98.9
Lumber and wood products. 128.3 128.5 127.2 126, 2 124.3 124.8 125.1 124.9 124.5 124.3 123.7 122.4 | 71215 119. 7
Lamber. . e 129.9 130.3 129.3 127.9 125, 8 125.9 126.1 126.1 125.9 125.7 124.9 123.1 121. 6 119.3
Machinery and motive produets @ ____._.__. 153.6 153.8 153.9 153.7 153.6 153.7 153.8 153.9 153.9 154.0 153.5 153.4 | r153.2 153.2
Agricultural machinery and equip. 143.4 143.4 143.5 143.4 143.9 144.0 144.3 145.3 145.3 145.6 145.7 145.7 145.7 145.8
Construction machinery and cquip§. 171.8 172.0 172. 4 172.5 172.9 172.9 173.6 173.9 174.3 174.7 175.3 175.3 175.5 176.8
Flectrical machinery and equipment_. 155.8 155.5 155.8 155.9 155.9 155.4 155.8 155.7 155.6 155.6 153.9 153.9 | 153.3 153. 1
Motor vehieles. oo 143.2 143.2 143.2 141.9 141.6 141.6 141.6 141.6 141.6 141.6 141.6 141.6 141.6 141. 6
Metals and metal products @ ..o ________._ 152.7 152.8 153.8 154. 5 155.8 155.2 155.5 155.3 154.5 154. 5 154.2 153.8 153. 4 153.6
ITeating equipment 1217 121.6 121.4 121 5 1215 121.6 120.9 120.3 120.1 120.1 120.2 120.0 | r118.7 118.8
Tron and steel____ 171.8 171.9 172.4 173.1 173.6 1722 172.4 171. 6 170. 5 170. 5 170. 4 169.9 169. 5 169.9
Nonferrous metals_____.._..___ 133.8 133.9 136. 1 137.2 141.1 140.7 142.7 142.6 140. 8 140.5 140.0 138.9 138.6 138.7
Nonmetallic mineralg, structural @ . _ 137.5 137.4 137.5 137. 5 137.7 137.8 138.4 138. 2 138.2 138.3 137.9 137.8 137.8 137.9
Clay produets. oo oo eoccaaceee 160. 6 160. 5 160. 5 160. 4 160. 6 160.7 161.3 161.5 161.5 161. 5 161.7 161.7 161. 8 162.0
Conerete produets. 129.9 129.7 130. 2 130.3 130.3 130. 4 130.5 131.1 131.0 131.3 131.5 131. 3 131.3 131.1
Gypsum products_ oo emieeraas do._._ 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.2 133.2 133.2 133.2 133.2 133.2
Pulp, paper, and allied products 132. 4 132.3 132.4 132. 5 132.3 132.4 133.7 133.2 133.1 133.1 133.4 133.5 133.5 133.3
Paper e 143.6 143.7 143.8 144. 3 144.3 144.3 144. 5 144.5 144.8 145.1 145.9 145.9 145.9 145. 9
Rubber and products.. 146. 4 141.0 142.0 142.3 144.9 142.5 143.5 145.1 145.2 145.1 146.7 147.2 | r146.9 145. 3
Tires and tubes.. ... 150.0 134.3 134.3 133.3 133.3 133.3 133.3 138.1 138.1 138.1 138.1 138.1 r141.3 141.3
Textile products and apparel @ 95.3 95.7 95.9 95.9 96.3 96.7 96.6 96.5 96. 3 96.3 96.3 96. 3 96.3 96. 1
Apparel . _____ .. $9.9 100.4 100. 6 100. 6 100.9 100. 9 100.8 100. 6 100.7 100.7 100. 6 100. 8 101.0 101.0
Cotton products. 91.9 92.1 92.6 93.0 94.0 95.0 95.9 95.8 95.6 95.0 94.8 24.8 94.7 94.3
Silk produets.___._ 113.4 113.7 113.2 114.2 117.4 121.7 122.0 119. 5 116.6 118.0 118.7 121.6 123.3 126. 8
Manmade fiber textile products.__ 82,2 82.3 82.1 81.0 81.4 81.3 79.4 79.8 79.4 79.4 79.7 79.6 79.6 78.9
Wool produets. .. es 103.3 104.3 104. 7 104. 1 103.7 104.2 104.0 103.2 102. 8 102.7 102. 4 102.1 | r101.8 101. 5
Tohacco prod. and bottled beverages @ 132.2 131.9 131.8 131.7 131.7 131.7 131.7 131.7 131.7 131.7 131.7 131.7 | 7131.8 132.0
Beverages, alcoholic._.____.._____.__. 121.8 121.0 120.9 120.7 120.7 120.7 120. 5 120.6 120.6 120.6 120.6 120.6 120. 6 1211
Cigarettes oo ool 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneons ..o coeoooeeeo 92.9 92.0 88.6 91.8 93.7 94.2 95.3 93. 4 94.0 95.4 91.1 90. 9 90. 8 89.9
Toys, sporting goods_ . .eame o 7.5 177 117.7 117.7 177 118.0 nny 117.8 117.8 118.3 118.3 118.3 118.6 118.5
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Prices. oo cmocecccaacnas 1947-49=100. .. 83.7 84.0 83.5 84.0 84.1 84.1 83.8 83.8 83.3 83.3 83.5 83.7 83.5 183.9
CONSUM T PTiCeS. - v o mece oo aecccmemmmmmem do.... 80.1 80.1 79.9 79.7 79.6 79.7 79.7 79.6 79.6 79.2 79.2 79.1 179.0 [ .__.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total.._... mwil. of dol..| 5,258 5,265 5,102 4, 880 4,421 4,075 3, 686 3,482 3, 762 4,120 4, 539
Private, totalQ 3, 647 3,657 3,574 3, 460 3,302 3,062 2,712 2, 596 2,774 2,944 3,176
Residential (monfarm} @ . . _o...o.. 2,151 2,134 2,105 2,036 1,904 1,718 1,476 1,348 1,483 1,626 1,755
New dwelling units_____ 1,625 1,622 1,619 1, 565 1, 457 1,822 1,140 1,023 1,121 1,192 1,252
Additions and alterations. - 458 441 416 403 378 324 266 257 294 365 429
Nonresidential buildings, except far
utility, total @ o oo 801 811 773 70 790 789 757 763 745 736 770
Industrial. . 167 175 166 171 185 200 209 218 213 207 206
Commercial 379 369 352 348 354 341 310 314 305 300 324
187 197 183 155 136 121 101 103 113 125 143
489 496 493 477 449 411 356 363 414 438 485
Public, total ... do.... 1, 611 1,608 1, 528 1, 420 1,119 1,013 974 886 988 1,176 1, 363
Nonresidential buildings__._______._._._____ do_... 406 412 380 368 321 320 326 305 331 875 393
Military facilities 127 133 129 117 109 98 80 56 86 79 90
Highway_ 67 656 625 568 370 286 280 250 265 390 516
(0271128 7 o 400 407 394 367 319 309 288 275 306 332 364
New construction (seasonally adjusted), total___.do.... 4,671 4, 566 4,427 4,313 4,221 4,331 4,489 4,521 4,522 4,480 4,488
Private, total@ .-.do.__..| 3,301 38, 260 3,196 3,129 3,085 3,144 3,211 3,230 3,216 3,181 8,175
Residential (monfarm)._ .. __.______________ do_...| 1,924 1,875 1,855 1,811 1,748 1,760 1,804 1,779 1,776 1,763 1,753
Nonresidential buildings, except farm and public
utility, total @ .l mil. of dol.. 764 772 734 718 731 769 797 833 813 804 802 L7 (R PR I,
Industrial.. 170 175 168 169 180 196 203 218 215 211 210
Commereial .. _..__...______ 351 347 329 318 317 331 345 363 344 339 338
Farm construct 148 152 153 155 158 161 137 133 133 132 130
Public utility._.ooo.ooo_o.._ 449 444 436 423 424 428 445 460 471 462 470
Publie, total @ 1,370 1,306 1,231 1,184 1,136 1,187 1,278 1,291 1,306 1,299 1,313
Nonresidential buildings 379 372 345 338 330 347 359 371 357 377 390
M‘llltary faeilities. 113 113 102 95 105 111 95 77 115 95 90
Highway 514 475 443 418 381 381 483 481 482 481 482
r Revised. ! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 43.9 (August);

¢ Data (from Bureay of Census) on new basis reflecting the revised, higher level of housing starts and inelu
Total new construction, 5,017; 5,140; 5,162; total private, 3,483; 3,537; 3,531; private residential, 2,022; 2,033; 2,00
struction, 4,608, 4,581; 4,543; total private, 3,267; 3,218; 3,197; private residential, 1,864; 1,813; 1,775; total pu
5,408; 5,432; total private, 3,629; 3,792; 3,822; private residential, 2,274; 2,372; 2,380; total public, 1,634; 1,616; 1,6
private, 3,398; 3,439; 3,447; private residential, 2,100; 2,118; 2,1C8; total public, 1,428; 1,374; 1,331,

@*See corresponding note on p. S-6.
Q Includes data not shown separately.

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later.
{Revisions for January-September 1958 are shown in the November 1959 issue of “Construction Activity’ report of Bureau of the Census.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

consumer prices, 47.2 (July).
ding Alaska and Hawaii are as follows (mil. dol.): June-August 1960 (unadj.)—
4; total public, 1,534; 1,603; 1,631; June~August 1960 (seas. adj.)—Total new con-
blic, 1,341; 1,363; 1,347; June~August 1959 (unadj.)—Total new construction, 5,263
10; June-August 1959 (seas. adj.)—Total new construction, 4,826; 4,813; 4,777; total



3-8 SURVEY OF CURRENT BUSINESS September 1960

Ur(liless otherwise stated, statistics through 1958 and 1959 1960
escriptive notes are shown in the 1959 edition of Q B B .
BUSINESS STATISTICS July | August »e}l))t;m October N‘;:’;;m D%(-grm Jg;‘;’ F g}){ru- March | April May June July | August

CONSTRUCTION AND REAL ESTATE~—Continued

CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F.W. Dodge Corp.):

Valuation, total. . _____._.____._._.__ mil. of dol_.{ 3,657 3,084 3,058 3,135 2,373 2,24 2,193 2, 240 3,046 3, 360 3,337 3,472 3,897 jocooeaos
Public ownership ... e do.___| 1.186 850 840 914 701 71 727 702 1,075 1,067 1,025 1,237 1,413 | _
Private ownership. ..o do_._.| 2470 2,234 2,218 2,220 1,672 1,513 1,466 1, 537 1,971 2,203 2,312 2,236 2,184 |acena.
By type of building:

Nonresidential . oo oo do___. 1,191 961 1,006 1, 003 801 790 801 698 1,067 1,048 1,110 1,110 1,152 | . .
Residential.._______ e._do____l 1,69 1,551 1,466 1,515 1,092 993 927 988 1,204 1,480 1.453 1, 483 1,329 1. ...

Plihuc works. 631 458 37¢ 455 394 383 353 413 566 654 494 603
Utiliti08 . e e e do__.. 144 114 207 161 86 58 351 141 120 178 231 186
Engineering construction:
Contract awards (ENR)§. weoeomoeeeoae.._....do._. 2,482 1,495 1,538 1,494 1,458 1,590 1,265 1,402 2,001 2,005 1.803 2, 885 2,005 1, 859
Highway concrete pavement contract awards:
Total e thous. of sq, vd._| 11,734 6. 971 6,703 4,604 5315 7,410 5, 961 7,826 8, 406 9,063 | 11,060 | 10,637
i a 977 464 283 | 1 —213 390 1,069 223 415 335 304 1,284 1. 526
6, 642 2, 469 3,000 2, 565 2,902 4,791 4,370 5,267 5,482 6,202 5,784 5,230

4,116 4,039 3: 420 2,252 2,023 1, 550 1,369 2,145 2,589 3.452 4. 000 3,881

NEW DWELLING UNITS

New permanent nonfarm dwelling units started:

Tnadjusted:
Total, privately and publicly owned._ _thousands..| 128.8 129. 3 120.3 105. 5 92,5 83.7 76.3 6.5 97.8 | 7109.2 (€52 OO I E

Privatelvowned, total ... .__.__ do____ 127.2 125.1 116.9 102.2 90.7 83.0 75.0 74.2 94.7 1 r 107,
Tn metropolitan areas do____ 87.3 84.1 8. 4 73.9 63.9 58.9 53.1 51,9 62.2 r7l.

Publicly owned . . do._.. 1.6 4.2 3.4 3.3 1.8 .7 1.3 2.3 3.1 r1.

Seasonally adjusted at annual rat:
Privately owned, total_...______...____.___ do____| 1,375.0 1 1,340.0 | 1.323.0 | 1,180.0 | 1,210.0 | 1,330.0 1 1,216.0 | 1,115.0 | 1,125.0 [ 1,125.
RcsidlemialI construction authorized, all permit-issning

aces:

N}?w dwelling units, total.._..___._____ .. thousands__{ 102.9 97. 4 95.8 88.9 69.7 67.1 57.7 60.6 84.3 92. 1

Privately financed, total..._.____._.._.___.__ do._._ 102.1 96.7 92.8 86.0 68,1 66,0 57.0 60. 5 81.2 91.3
Units in 1-family structures. ... __.______ do.___ 80.6 76. 4 71.7 66, 5 51.3 485 41.7 45.7 61.1 £9.6
Tnits i _._.do__._ 4.1 3.7 3.9 4.3 3.2 2.0 2.8 2.9 3.9 3.8
Units in multifamily structures ____do___. 17. 4 16.6 17.2 15.3 13.5 14.6 12.5 11.9 16. 2 17.8
Publicly financed, total__......__...__..___. do..__ 8 .7 3.0 2.9 1.6 11 7 .2 3.1 11
CONSTRUCTION COST INDEXES
Department of Commerce compositet. . _.1947-49=100_. r 141 142 142 142 r 142 r 142 r 143 143 143 143 r 143 144 143 144
American Appraisal Co., The: - -

Average, 30 cities. 707 709 709 712 713 714 714 715 716 717 719 720 722 723
Atlanta___ 771 771 772 778 779 779 779 787 787 789 789 789 789 789
New York._ 769 769 776 778 778 778 7 778 778 778 778 778 778 779
San Francise 658 659 660 669 669 670 670 674 674 674 674 674 671 671
St. Lowis. oo 689 690 689 690 690 690 691 691 691 693 696 696 704 704

Associated General Contrac 522 522 525 526 526 526 527 527 529 529 530 535 537 538

F. H. Boeckh and Associates:f
Average, 20 cities:

Apartments, hotels, and office buildings:
%rick and concrete______U.8. avg, 1%26—29:100_. 308.4 308.9 309.2 300.1 309.6 310.1 310.5 312.2 311. 4 312.0 313.3 314.6 314.7 314.6

Brick and steel. .. 20821 208.6| 208.8| 208.8| 209.2] 300.3| 300.6| 3026| 301.6| 3020 3027| 3032| 3027 3024
Brick and wood .. 205.0 | 205.3| 205.5| 2954 2059 206.3| 206.5| 208.1| 2076 298.0| 2089| 209.1| o2085| 2079
6

Commereial and factory building:

Brick and conerete.. ..o do.._| 320.5 321.0 321.2 321 2 321.6 322.2 322.7 324.0 323.5 324.1 325. 327.1 397.7
Brick ang e do__..| 318.0 318.4 318.6 318.6 319.0 319.6 320.0 321.5 320.9 321.4 322.6 322.2 321.3 g%g
Brick and wo0d.- - - oo do_.__ 204.7 205.0 295.1 295.0 205. 5 296. 1 296.3 298. 4 297. 8 208. 2 209.1 299.8 209.2 208.8
Frame. ... oo T do__.| 2918 202.0 292.2 292.2 292.6 293. 2 293.6 204. 6 204.1 204.6 295. 6 296.0 2956 294.7
Steel. LTI do___| 3802.2 302.5 302.6 302.6 302.9 303.8 304.0 305. 1 304.6 304.9 305.6 308.2 301.3 300. 5
Residences:
BICK e do._| 2956| 26.0| 29%.2| 29.2| 206.6| 297.3] 207.6| 209.1| 2086 209.0| 299.9| 300.5! 300.0| 2095
Frame do. )| 285.6| 285.9| 286.1| 286.1| 286.5| 287.2| 287.5| 288.8| 288.2| 288.7| 280.5| 280.8| 3802 | 2885
Engincering News-Record:® N
Building.. oo 163.9 164.4 164.3 163.9 163.3 164.0 164.3 164.2 | r164.4 | r166.4 | r165.9 166.0 166.0 166. 4
Construction 178.9 179.2 178.9 178.6 178.3 179.2 179.4 79.5 179.9 181.6 182.5 183.1 183.3 183.4
Bu. of Public Roads—Highway construction:
Composite, standard mile (avg. for qtr.)_.1946=100_.1--==cccefeceaacan 1378 | e 1382 |emee et 1844 |-cmccmmac]maimaanas 1833.7 ||

CONSTRUCTION MATERIALS

Output index, composite, unadj. @ ®_.__. 1947-49=100._ - r132.9 | r131.9| 7132.9 | r118.2 | r124.8[ r119.4 120.8 | r132.4 ) r134.2 140.6
Seasonally adjusted Q& ... d . 119.7 125.3 116.7 | 7123.8 | r144.8 | r127.2 136.7 137.1 | r13L.7 130.7 |-
Tron and steel products, una 73.9 64. 1 r65.2 87.7 125. 4 125. 6 115. 6 125.0 129.0 134.1
Taumber and wood products 144.3 146.0 150.8 130. 4 130. 2 127.2 133.3 142.8 | 137.3 | r142.0
Portland cement, unadj 208. 2 195.0 186.2 156.1 144.2 | r112.4 r96.8 | r110.9 | r162.6 | r19L.6

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount__.__ thous. of dol__| 523,850 | 503,596 | 510,020 | 523,314 | 447,928 | 450,999 | 417,016 | 367, 646 | 360,916 | 335,700 | 322,483 | 364,909 | 362,163 |_
Vet. Adm.: Face amounto_ ... —_—o__.___ do.___| 227,207 | 202,142 | 220,711 | 237,577 | 219,605 | 241,176 | 195,331 | 169,641 | 173,143 | 152,633 | 155,139 | 174, 557 | 160, 340

Federal Home Loan Banks, outstanding advances to
member institutions. . oo ... mil. of dol__| 1,557 1,665 1,795 1,916 1,963 2,134 1,740 1,628 1,520 1, 558 1,574 1,770 1, 674

New mortgage loans of all savings and loan associa-

tions, estimated total..__.__________. mil. of dol._{ 1,529 1,421 1,374 1,329 1,086 1,094 881 962 1,165 1,173 1,256 | 1,425 1,311 oo,
By purpose of loan:
Home constriction. ... ccoooomiecmcnan do_._. 520 472 450 465 373 377 292 344 411 411 443 * 479 425

Home purchase__. ..do___. 695 662 645 590 486 465 386 413 468 471 520 612 584 |
All other purposes.. do._... 315 287 278 274 227 252 203 235 286 291 293 r 333 302
New nonfarm mortgages recorded ($20,000 and under),

estimated total ___________ . . .. __ 1. of dol._| 3100 2,871 2,834 2.799 2,442 2,487 2,079 2,149 2,406 | 2,366 2, 500 2,690
Nonfarm foreclosures. number.. 3,768 3,494 3,421 3, 583 3,378 3,727 3, 630 3, 471 4,145 3,918 4,001 4, 514
Fire J0SSeS. oo oome oo thous. of dol_.| 82.334 | 74,660 | 83,027 | 71,160 | 78,582 | 96,444 | 92,949 | 96,782 | 116,365 | 98,106 | 86,940 | 82,829

r Revised. 1 Negative figure due to termination of contract reflected in earlier data, 2 Data according to new series recently issued by Census are as follows (thous. units): Total
nonfarm (public and private)—April-August 1960, 123.6; 129.0; 125.7; 113.3; 125.3; April-August 1959, 154.3; 154.3; 152.1; 146.7; 142.0; seas. adj. annual rate, private only—April-August 1960, 1,309.0;
1,324.0; 1,285.0; 1,166.0; 1,256.0; April-August 1959, 1,599.0; 1,580.0; 1,563.0; 1,546.0; 1,446.0
3 Revisions for April and May 1959: Composite—unadj., 150.3; 152.5; seas. adj., 147.9; 142.5; lumber and wood prod. (May only), 142.9.

§Data for July, October, and December 1959 and March and June 1960 are for 5 weeks; other months, 4 weeks. Contracts in Alaska and Hawail are inciuded beginning 1960.

FData for July, September, and December 1959 and March and May 1960 are for 5 weeks; other months, 4 weeks.

o tL_)Revisions for Tanuary-March 1959 for residential construction authorized and minor revisions prior to 1958 for Department of Commerce composite are available upon request. §Copy-
Digitized fighte & ddts; sbe last paragraph of headnote, p. S-1.  OData reported at the beginning of each month are shown here for the previous month. Q Includes data for items not shown sep-
http://f %gly . isions for 1955-57 for the composite index of construction materials output and for lumber and wood products are in the September 1959 SURVEY (p. 20); revisions for 1958-June

p//fradgte s SbWilater.
Federal Reserve Bank of St. Louis



Keptember 1960 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1258 and 1959 1960
descriptive notes are shown in the 1959 edition of Septem- Novem- | Decem-| Janu- | Febru- .
BUSINESS STATISTICS July | August | “PH [ October [ 7 Yo | “ary ary | Mareh | April | May | June | July |August
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined indexX_......o_..._._ -1947-49=100._ 233 222 230 242 224 230 227 239 241 238 245
Business papers. - ..o il 226 235 241 242 244 235 226 246 247 256 258
Magazines_ .._..... 185 175 173 195 184 180 182 189 198 101 195
Newspapers_ - .- 217 208 216 213 167 206 202 207 216 209 225
Qutdoor.__ ... -- 159 165 149 188 158 121 148 164 155 160 166
Radio (metwork) ___ oo do. 24 19 20 24 21 25 21 26 24 19 23
Television (Metwork) .o coocooueaoo 1950~52=100.. 474 437 462 484 492 487 471 495 468 473 472
Television advertising:
Network:
Ciross time costs, total .. ___._.__._ thous. of dol..| 47,544 1 46,641 | 48447 | 59,031 | 58 328 | 58,660 | 57,718 | 55578 | 58,603 | 55, 923 | 55 500
Automotive, including aecessories. ... do___. 3,000 3,271 3,104 5, 400 4,978 3,874 4,424 4,495 4,756 4, 527 5,006
Druges and toiletries. ... __.do___ 13,631 | 13,404 | 13,525 | 16,525 | 15,786 | 16,631 | 17,276 | 16,875 | 17,857 | 14,896 | r 15,108
Foods, soft drinks, confoctlonery __________ do___. 9, 601 8,971 8, 782 11,921 10, 922 12,126 11, 826 11,354 11, 596 10, 782 10, 059
Soaps, cleansers, cte 5, 597 5,153 5,622 6,011 5, 364 5,595 5,829 5, 689 6,419 6,089 5,755
Smoking materials_ 6, 189 6,352 5, 996 8, 020 6, 108 6,416 7,302 6, 126 6,427 6, 486 6,410
All other 9,226 9, 490 11, 418 13,153 | 15, 170 14,028 { 11,061 11, 040 12,047 13,144 13,112
Spot (mhoml and regional):
Gross time costs, quarterly total____._______. Ao ||l 128,553 | e, 165,782 || 167, 981
Automotive, mcludmg accessories. 5,177 5,435 6,102
Drues and toiletries. . ... - 26, 534 34, 542 32,489
Foods, soft drinks, confectionery._________. 36,078 54, 440 54, 355
Soaps, cleansers, ete 20, 449
Smoking materials_ 11, 038
All other 43, 548
Magazine advertising:
Cost, total . . 51,025 | 69,709 | 90,211 | 86,117 | 60,820 | 44,468 | 69,130 | 78,520 | 88,366 | 86,863 | 69,372
Apparel and accessories_ __._ - 4,483 7,482 5, 846 5, 424 3,444 1,786 3,201 5, 532 6, 534 6, 548 2,779
Automotive, incl. accessories 4,250 3,828 [ 12,806 9, 483 4,332 5,067 7.877 8,332 | 11,599 | 10,353 7,763
Building materials_ ___ - 1, 404 4,778 3, 603 2, 514 1,101 1,145 2,411 4,254 5, 446 4, 839 3,515
Drugs and tojletries.______.___ 5,157 6, 325 7,839 8, 235 6, 147 4,314 6, 392 6, 587 6, 509 7, 650 7,762
Foods, soft drinks, confectionery_.._.__.__..do__. 8, 262 7,782 | 11,036 11 807 8, 905 6,918 | 10,973 | 11,608 | 10,709 { 10,115 9,929
Beer, wine, Yquors. ... .. 3,127 4,135 5,523 6,014 7,515 1,893 3,808 3,866 4,324 4,594 3, 967
Household equip., supplies, furnishings _do____ 3,014 3, 554 6, 002 9,014 7,655 5,010 2,153 4,238 6, 166 8, 546 8,812 5,930
Industrial materials_.._ ..___.___ _do__..| 3,675 3, 539 4,826 5,977 5,733 3,794 2,748 4, 252 4,497 5, 657 5,929 5,238
Soaps, cleansers, ete_. _do.___ 608 479 691 1,075 942 547 547 877 863 1,205 1,076 722
Smoking materials. _do____| 1,882 2,448 2. 518 2, 354 2,237 2, 365 1, 592 2, 608 1,978 2,093 2, 464 1,981
ANl other. oo e do_.__| 12,569 | 14,292 | 21,343 | 25138 | 26,074 | 17,661 | 16,303 | 22,494 { 24,848 | 25,745 | 24,482 | 19,787
Linage, total. o cocooomo e thous. of lines_.| 3,420 4,603 5, 434 5,792 5,244 4,061 4,283 5,010 5, 550 5,492 4, 961 4,002
Newspaper advertising linage (52 cities), tota]_._do_._. 220,351 | 234,381 | 246,914 | 271,255 | 259, 509 | 250,948 | 212,027 { 209, 661 | 243,585 | 256,329 | 273,697 | 250, 556 | 217, 418
Classified . ______. _do___.| 63,390 | 67,880 64, 199 64, 780 59,382 | 51,416 | 60,047 58,100 | 61,127 65, 827 69, 808 65, 011 63, 504
Display, total 156, 6€1 | 166,501 | 182,715 | 206,474 | 200,127 | 199, 532 | 151,980 | 151, 561 | 182,458 | 190, 501 | 203,889 | 185, 545 | 153,914
Automotive. oo do.._.] 14,398 | 12,959 | 12,245 18,409 9,757 9,310 | 10,500 | 12,187 1 14,097 | 17,092 | 18,274 | 18 018 | 12,124
Finaneial... _do... 5, 035 3, 399 4,014 4, 780 4, 286 4, 985 6, 420 3,847 4,753 4, 442 4,117 4, 796 4, 852
General. - 32,027 | 26,533 | 21,838 25,833 | 30,496 | 31,448 | 36,032 | 30,786 { 23,240
Retail 153,158 | 158,703 113,132 109,694 | 133,112 | 137,520 | 145,465 | 131,945 | 113,697
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:t
Goods and services, total - bilofdol. §-.oooo el 316.0 oo 323.3
Durable goods, total @ ... do oo |eiaiaf 440 [l 44.2
Automobiles and parts 18.5
Turniture and household eqmpment 18.9
Nonduarable goods, total @ __.________._. ____ - 150. 5
Clothing and shoes__________ - 27.8
Food and alcoholic beverages... - 79.5
Gasoline and oil - 11.4
Services, total @ . oo - 128.6
Household operation. - 18.9
Housing._....._ - 41.9
Transportation_ - 10.3
RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total.__._. mil, of dol. 18,332 | 18,054 17,570 19, 095 17,635 | 21,454 | 116,312 15,829 17,419 19, 200 18,548 |~ 18,918 | 18,127 | 218,127
Durable goods stores @ 6,419 6, 240 5,708 6, 420 5, 502 6,025 § 15,007 5,232 5,830 6, 369 6,414 | r6,637 | r5810 | 25896
Automotive group. do.__. 3,579 3,410 2,878 3, 520 2,807 2,723 3,025 3,129 3, 586 3,755 3,688 | 3,735 | 3,119 | 23,141
Motor-vehicle, other automotive dealers_ do... - 3,343 3,178 2, 668 3,293 2, 596 2,456 2, 856 2,064 3,402 3,527 3,465 | r3 4094 2,801 {__.____..
Tire, battery, accessory dealers._...__._. do.__. 236 232 210 227 21t 267 169 165 184 228 223 r 241 28 |om e
Furniture and appliance group..._....._.. do._. 916 942 921 988 992 1,229 781 w97 807 838 875 7918
Furniture, homefurnishings stores.__..___ do_.__ 574 596 573 623 634 748 485 509 516 548 569 r 575
Household- -appliance, TV, radio stores._do._.. 342 346 348 365 358 481 296 288 291 290 306 r 343
Lumber, building, hardware group....__.. do_... 1,135 1,092 1,003 1,104 955 981 699 720 789 996 1,055 [ r1,124
Lumber, building materials dealersg*.__.do.._. 895 863 866 861 736 692 524 542 588 732 789 r 853
Hardware StOres ..o« oeooooeooaoooo do._.. 240 229 227 243 219 289 175 178 201 264 266 r 271
Nondurable goods stores @ . .- _oocoecooaon-. do._..{ 11,913 | 11,814 | 11,8062 | 12,675 | 12,133 | 15,429 | 111,215 | 10,597 { 11,589 { 12,831 | 12,134 |12 281 A
Apparel group._.______________ .--do__.. 925 958 1,120 1,198 1,170 1,975 931 792 946 1,348 1,072 | 1,083 * 037 2969
Men’s and boys’ wear stores... ___do__.. 184 172 190 220 237 432 199 153 163 222 193 221 174 |
Women’s apparel, accessory stores.......do_.._ 356 378 428 471 451 776 363 320 380 526 435 T 405 367 |- e
Family and other apparel stores _..do._.. 214 230 275 208 204 497 203 178 224 313 238 r 249 212 |- -
Shoe stores. .- - _-.do__. 171 178 227 209 188 270 166 141 179 287 206 r 208 184 4 ..
r Revised. 1 Beginning January 1960, data for Alaska and Hawaii are included. 2 Advance estimate. t Revised series. Revisions for 1957-March 1959 appear on p. 17 of the

July 1960 SURVEY. @ Includes data not shown separately.
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S-10 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, statistics thrlough ;958 an(}_ 1959 1960

descriptive notes are shown in the 1959 edition o a _ covem.| De R JR. ~

BUSINESS STATISTICS Jaly | August | SePL | ocgober | Vqrem-| Decom- | Jamn- | Febru t Mareh | April l May | June | July | August

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued

Estimated sales (unadjusted)—Continued

Nondurable goods stores—Continued
Drug and proprietary stores._._..._.. mil. of dol._ 579 587 501 608 575 783 620 604 603 607 611 r 603
Fating and drinking places. . _..do__.. 1,457 1,458 1,378 1,374 1,276 , 350 1,219 1,141 1,210 1, 304 1,377 ) 1,413
Food group ... doo._.f 4,481 4,295 4,215 4, 594 4,173 4,608 4,319 4,079 4, 380 4,601 4,379 | 74,517

Grocery stores.._.._._. _..do.___} 3,999 3,823 3,746 4,115 3,708 4,158 3,853 3,634 3,919 4,127 3,009 | 74,035
Gasoline service stations_______.__.___.._.__ do.__. 1, 516 1, 504 1,419 1,462 1,433 1,437 1, 356 l 286 1,388 1,457 1,489 | 1,525
General merchandise group @ ._._.__...____ do__.. 1,701 1,843 1,917 2, 107 2,190 3,552 1,492 1,433 1,678 2,080 1,846 | 71,891
Department stores, excl. mail-order. 970 1,057 1,126 1,255 1,302 2, 056 866 809 974 1,217 1,074 | r1,114
Mail-order (catalog sales).... 115 132 141 152 194 249 106 117 137 148 141 134
Variety stores. ._._..._.._ 287 304 306 327 327 682 230 245 262 343 208 307
Liquor stores 403 396 385 410 397 7 614 353 347 359 383 375 * 386
Estimated sales (seasonally adjusted), total__do___.| 18,296 { 18,110 | 17,784 [ 18,341 | 17,842 [ 17,485 | 218,090 | 18,100 | 18,234 | 18,911 { 18,480 | 18,504 | 18,165

Durable goods storesQ ..o do____| 6,160 6,095 5773 6, 360 5,682 5,328 1 25,891 6, 040 5,937 6,303 6,080 | 76,010 | 5705

Automotive group 3,454 3, 350 3,105 3, 690 2,961 2, 667 3,230 3, 398 3,458 3, 582 3,375 | 73,353 3,026
Motor-vehicle, other automotive dealers.do_ . 3,249 3,135 2,894 3,475 2,740 2,457 3,003 3.181 3.250 3, 350 3,157 | 73,142 2,817
Tire, battery, accessory dealers........._ do__ . 205 215 211 215 221 210 227 217 208 232 218 r 211 209

Furniture and appliance group. _........_. do___. 929 952 928 924 935 903 916 917 868 926 918 r 882
Furniture, homefurnishings stores_______ do__.. 589 563 586 578 588 570 572 581 544 595 584 r 562
Household-appliance, TV, radio stores_.do__.. 340 359 342 346 347 333 344 336 324 331 334 7320

Lumber, building, hardware greup-_..____ do____ 1, 0609 988 964 951 971 988 967 1,003 912 999 989 ™ 983
Lumber building materials dealersd... .do____ 780 758 745 728 755 773 727 762 682 738 743 739
Hardware stores...__..._..__.._......... do_._. 229 230 219 223 216 215 240 241 230 261 246 r 244

Nondurable goods storesQ _______._.__.._..___ 12,015 12,011 11,681 12, 16 12,157 | 212,199 12, 060 12,297 12, 608 12,400 | r 12,494

Apparel group.._.__...___. 1,096 1,111 1, 080 1,119 1,150 1,164 1,119 1,137 1,168 1,117 | r1,125
Men’s and boys’ wear stores.__ 217 213 203 215 219 230 215 221 212 213 215
Women’s apparel, accessory stores 437 435 433 439 454 451 436 429 455 435 T 437
Family and other apparel stores - 257 260 252 268 277 271 264 277 277 270 r 270
Shoe Stores. ..o o 185 203 192 197 200 212 204 210 224 199 203

Drug and proprietary stores___.._._____._____ 600 618 609 607 612 627 627 512 623 619 r 619

Eating and drinking places.. 1,295 1,319 1,335 1,306 1,351 1,332 1,297 1,300 1,380 1,342 ) 71,355

Food group .....________. 4,305 4,267 4,294 4, 3% 4, 363 4, 395 4,412 4, 511 4,439 4,566 | 74,604

rocery stores..___.... - 3,834 3,7¢8 3,828 3,916 3,836 3,912 3,933 4,032 3,964 4,088 | 74,123

Gasoline service stations.._._.___._._______ 1,392 1,411 1,435 1,438 1,423 1,449 1,423 1,453 1,496 1,451 | 71,462

General merchandise group @ ... ____.____ 1,989 1,958 1,940 1, 966 1,991 1,967 1,901 1,942 2,123 1,036 | 1,974
Department stores, excl. mail-order. 1,183 1,142 1,139 1, 141 1,157 1,155 1,088 1,114 1,251 1,114 | 71,146
Mail-order (catalog sales).. 144 142 143 1 147 140 141 149 165 148 149
Variety stores_...._.___. 315 323 312 332 327 320 330 327 332 334 334

Liquor stores 398 395 388 401 r 393 393 403 396 409 406 T 419

Estimated inventories, end of month:

Book value (unadjusted), total.___ 24,520 ) 24,270 | 25,130 | 25,190 | 23,870 | 23,660 | 24,640 | 25,800 | 25790 | 25800 | r 25,340
Durable goods stores..._.. 11,370 | 10,660 | 11,130 | 10,950 [ 10,660 | 11,180 | 11,790 | 12,230 [ 12,290 { 12,360 | = 12,180
Nondurable goods stores 13,150 | 13,610 | 14,000 | 14,240 | 12,710 | 12,480 | 12,850 | 13,570 | 13,500 | 13,440 | r 13,160

Book value (seas. adj.), total____._.__.____._ 24,800 | 24,770 | 24,710 | 24,230 | 24,310 ] 24,490 | 24,810 | 25,120 | 24,960 | 25,200 [ 25,300
Durable goods stores @ . 11,620 | 11,500 t 11,500 { 11,010 i 10,980 | 11,260 1 11,590 | 11,640 | 11,630 { 11,760 | 11,820

Automotive group.__._._____. 4,630 4,830 4, 960 4, 380 4,260 4, 540 4,870 4, 950 4,970 5100 { 75,140
Furniture and appliance group ¢ 2,010 2, 000 1,990 2,010 2,010 1,990 2,020 2,010 2,030 2,020 2,050
Lumber, building, hardware group._.... do...| 2,300 2, 300 2,290 2,290 2,290 2,330 2, 350 2,340 2, 310 2,290 2,300 | r2,310

Nondurable goods stores Q@ ......_.....__... do.__.| 13,190 | 13,180 | 13,270 | 13,120 | 13,220 | 13,330 | 13,240 | 13,220 | 13,480 | 13,330 | 13,440 | 13,480
Apparel group._.._ ... ... do... 2,720 2, 740 2, 760 2,700 2,730 2,780 2,740 2,720 2,7 2,710 2,730 | 72,740
Food group - ceeeae do_._. 2, 960 2, 940 2, 040 2,920 2,920 2, 940 2, 960 2, 980 3,050 3,070 3, 060 3,040
General merchandise group__.._.___._.___ do__.. 4,150 4,170 4,220 4 130 4, 200 4,280 4, 250 4,230 4,290 4,220 4,280 | 4,350

Firms with 4 or more stores:

Estimated sales (unadjusted), total..........__ do.__.| 4,316 4,298 4,371 4,836 4, 559 6,249 | 23,987 3, 817 4,289 4,932 4,479 | r 4,650
Firms with 11 or more stores:

Estimated sales (unadjusted), totalQ@ _......... 3,718 3,777 3,833 4,243 3,995 5,480 | 23,468 3,289 3,687 4,253 3,848 | r4,009

Apparel group @ oo oo e 207 215 267 273 269 461 191 169 219 337 252 7 260
Men’s and boys’ wear stores_.._..__ 16 14 16 20 23 42 16 12 15 23 17 20
‘Women’s apparel, accessory stores . 89 97 111 114 113 205 75 70 91 136 108 107
Sh0e SEOreS - oo 68 67 90 82 76 122 64 56 70 117 83 r 87

Drug and proprietary stores. 100 98 a9 101 08 160 101 96 99 104 102 106

Eating and drinking places_.. 88 87 84 83 76 81 7% 73 78 84 85 86

Furniture, homefurnishings st 36 39 38 39 41 44 25 34 38 36 37 41

General merchandise groupQ ..._...._..._.. 1,063 1,164 1,199 1,318 1,370 2,220 903 870 1,035 1, 306 1,154 1,205
Department stores, excl. mail-order-...._._do.__. 636 687 721 799 809 1,241 543 502 616 782 690 733
Variety stores 221 236 234 252 256 533 174 188 204 270 232 241

Grocery stores 1,679 1, 580 1, 562 1,807 1, 558 1,794 1,670 1,553 1,690 1,796 1,622 1, 690

Lumber, building materials dealersd®._.___. 82 81 80 77 65 58 46 46 51 64 71 76

Tire, battery, accessory stores_ ...........__. 88 86 78 88 78 106 63 62 69 87 88 94

Estimated sales (seas. adj.), totalQ@ ._......_... 3,984 3,972 3,929 3,921 3,934 3,939 | 23,992 3,893 3,954 4,092 4,005 | 4,105

Apparel groupP @ . oo iciiaeeas 266 254 250 248 258 267 269 260 251 270 257 260
Men’s and boys’ wear stores._.._..._. 22 20 19 18 19 20 21 19 18 20 19 19
‘Women’s apparel, accessory stores.... 109 107 110 106 108 116 112 108 104 114 107 110
Shoe Stores. -« oo 81 74 81 78 82 81 88 84 84 86 82 r 82

Drug and proprietary stores 102 103 103 101 104 108 108 105 102 109 105 109

Eating and drinking places_.._._...._.. - 83 81 81 79 79 78 83 81 80 87 85 83

Furniture, homefurnishings stores.........._ 39 39 39 34 37 37 31 37 38 37 38 41

General merchandise group @ ._.._.... 1,289 1,273 1,211 1,214 1,209 1,205 1,220 1, 166 1,211 1,305 1,238 1,280
Department stores, excl. mail-order. 778 778 717 726 709 698 724 675 704 778 724 765
Variety stores 261 247 248 244 251 252 246 253 255 260 264 264

Grocery stores 1,619 1,635 1,649 | 1,654 1,652( 1,651 | 1,688| 1,664 | 1,710 | 1,604 1,687 | 1,736

Lumber, building materials dealersd’- - 72 71 68 66 67 68 65 64 59 64 66 6

Tire, battery, accessory stores. ._........... 80 82 82 86 83 80 84 81 80 88 83 82

r Revised. 1 Advance estimate.

materials dealers, and paint, plumbing, and electrical stores.
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? Beginning January 1960, data for Alaska and Hawaii are included.

Q Includes data not shown separately.

& Comprises lumber yards, building



September 1960 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated’hstatistics through ‘11958 am}_ 1959 1960
descriptive notes are shown in the 1959 edition o . e B j R
BUSINESS STATISTICS July | August [SeDEI-) October | Novem-| Decem- | J o F g‘;é“ Mareh | April | May | June | July | August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Depoartment stores:
Accounts receivable, end of month:§ _
Charge accounts.. ... 1947-49=100. 145 146 157 168 186 249 214 178 161 170 168 164 152 oo
Installment acecounts_ ... __ ... .. ... do.._ 363 37 380 388 405 458 463 449 438 434 429 427 429 oo
Ratio of collections to accounts receivable:
Chargeaecounts.____..___________._______ percent_ 47 46 47 48 48 47 45 45 48 44 44 48 45
Installmentaccounts_______________ ... do.__. 15 15 15 15 15 15 14 14 16 15 15 15 14 |-
Sales by type of paymen
C:lshysalyz\‘s), - Iij _._percent of total sales_. 44 44 42 42 43 44 43 42 42 43 43 43
Charge account sales. 41 41 43 43 42 42 41 42 43 43 42 42
Installmentsales. ... . oooo._- 15 15 15 15 15 14 16 16 15 14 15 15
Sales, unadjusted, total U.8____.____.__. 1947-49=100. 121 132 145 150 176 260 111 106 i15 r 150 138 137
Atlanta.____ e 157 177 173 186 217 325 139 137 149 r194 173 T 165 » 165
Boston.__ .o 95 103 132 131 154 251 99 93 95 133 124 123 ? 95
Chieago . oo 111 124 138 142 164 233 101 95 108 139 130 1:29 » 113
Cleveland. .. iaaoo r 118 126 135 139 170 252 105 105 113 144 135 131 ? 118 |-
Dallas. e 155 176 160 177 208 291 135 122 143 172 159 156 ? 156
Kansas City_ oo oo 135 156 155 162 179 266 115 105 119 154 150 146 » 140
oy S s I 0| el | | | ds| el ws| dg| im| ;| ‘mel s
New York.. oo 132 7! P
P}(lxivlvadell;”)hia .......... r 110 112 140 144 183 267 108 102 113 153 134 134 108 |
Richmond.._._... . ... 128 138 155 ig5 190 289 %1% lOg %13 165 %ﬁ gg » ﬁg
St. Louis. oo eaan - 121 138 144 1 177 250 1 10 1 150 2 ?
San Pgmncisco _______________________________ 143 157 154 154 181 281 r121 121 126 153 145 147 » 142
Sales, seasonally adjusted, total U.8. @ * 148 144 144 147 146 146 146 142 138 v 154 141 145 T2 149 ? 145
Atlanta_ .o do... 185 184 186 188 189 185 180 175 162 r 192 176 r 183 »194 |..
Boston. . .go..., }gg 121 127 gg 129 1139 131 igg lgg liig 1%5 lgg » l‘i(l'» -
Chieago. - oo _do.__ 134 134 135 4 134 1 1 132 1 r1 -
C]o,lvefan B 7304 - r 1;2 137 135 lgg 138 141 139 lgg i?xg 144 139 }Z;‘g 7146 |-
Dallas. . oo eceeaan -do_.. 1 179 167 1 179 170 171 1 6: 181 159 2175 |
Kanfslas by do... 154 153 151 162 156 155 156 144 142 164 150 154 159 | ...
Minneapolis. .. -ooo o oeooi e %gi 132 lgﬁ gz 131 133 }gg 133 123 111 1§4 137 »137
New York. .. .o .. 128 131 134 135 1 126 1 131 135 » 135
P}?gadelghia__ __________ r 145 134 138 140 140 140 146 143 134 151 136 144 » 142
Richmond. .. .. .o 15; 152 154 122 156 156 158 132 140 168 134 149 ? 157
St. Louis. ool - 14 144 140 1 149 143 15 1 131 159 143 144 » 144
San Franciseo. oo o oo emummaeeas 160 157 157 158 155 158 156 r18 157 159 153 153 2159
Stocks, total U.S., end of month:
Unadjusted . ... . e do.__. 149 156 168 177 182 145 144 152 165 165 163 1570 o187 | .
Seasonally adjusted @ . ... do.... 158 159 160 158 160 161 161 160 162 159 161 r 165 PI6T | o
WHOLESALE TRADE
Sales, estimated (unadj.), total ____________ bil. of dol_. 12.7 12.2 13.0 13.0 12.5 13.0 11.3 11.4 12.5 12.2 12.3 r12.8 11.5
Durable goods establishments._.___._. - 4.9 4.7 4.9 4.8 4.6 4.6 4.1 4.2 4.5 4.6 4.6 4.8 4.2
Nondurable goods establishments_._. 7.8 .5 8.1 8.1 7.9 8.4 7.2 7.2 8.0 7.6 7.7 r8.0 7.3
Inventories, estimated (unadj.), total._. _do_._ 12.4 12.4 12.6 12.8 12.9 12.6 12.7 12.7 12.9 12.9 12.9 r12.9 12.9
Durable goods establishments__._.___ ~do.__ 6.7 6.6 6.5 6.5 6.4 6.4 6.5 6.7 6.9 6.9 7.0 r7.0 7.0
Nondurable goods establishments_..__.._._._. do__.. 5.7 5.9 6.1 6.3 6.4 6.2 6.2 6.0 6.0 6.0 5.9 5.9 5.9
EMPLOYMENT AND POPULATION
POPULATION
Population, United States:
Total, incl. armed forces overseas§.._.... thousands..| 177,103 | '177,374 |'178,252 | 178,522 | 178,782 | 179,017 | 179,245 | 179,452 | 179,647 | 179,864 | 180,078 | 180,209 | 180,529 | 180, 793
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, totald"..__._.__. thousands..| 123,422 | 123,549 | 123,659 | 123,785 | 123,908 | 124,034 J2124,606 {2124,716 (2124, 839 |2124, 917 {2125, 033 (2125, 162 |2125, 288 | 2 125, 409
Total labor force, including armed forces 78,875 | 73,204 | 72,109 | 72,629 | 71,839 | 71,808 |270,689 | 270,970 | 270,993 | 272,331 | 273,171 275,499 | 275,215 | 274,551
Civilian labor force, total®.__.________._____ 71,338 70,667 1 69,577 | 70,103 [ 69,310 | 69,276 | 268,168 | 268,449 | 268,473 | 269,819 | 270,667 | 273,002 | 272,706 | 272,070
B s T | ) ) G ) i T o i e
Agricultural employmen X 3 y s , 565 s y i3 , 45
Nonagricultural employm €0, 769 GOi 884 60: 105 | 60,707 | 60,040 60: 888 |2 59,409 | 259,901 |2 59: 702 [ 260,765 1 261,371 |2 611 722 {261,805 | 261,828
Unemploye;l_ T e 3,744 , 426 3,230 3,272 3, 670 3,577 | 24,149 | 23,931 4,206 | 23,660 | 23,450 | 24,423 | 24,017 23,788
Percent of civilian labor force:
Unadjusted. ___ e 5.2 4.8 4.6 4.7 5.3 5.2 26,1 257 26.1 25.2 24.9 26.1 25,5 25.3
Seasonally adjusted - 5.1 5.4 5.6 6.0 5.9 5.5 25.2 24.8 25.4 25.0 24.9 25.5 25.4 259
Not in labor foree oo oo thousands..| 49,547 | 50,845 | 51,550 | 51,155 | 52,068 | 52,225 {253,017 | 253,746 |2 53,845 | 252,587 | 251,862 | 249,663 | 250,074 | 250,948
Employees on payrolls (nonagricultural estab.):
Total, unadj. (excl. Alaska and Hawaii) A_.thousands_| 52,343 | 52,006 | 52,648 | 52,560 | 52,793 [ 53,756 | 52,078 | 52,060 | 52,172 | 52,844 | 52,957 {53,309 {52,934 | » 53,102
M e G| b R | i e gy T | o) s ek || s g
urable goods industries. ... ), X , X 3 3 rQ rg, X
Nondurable goods industries 6,887 7111| 7,142| 7.020| 697 | 697 | 680 680 68| 6832| 682 608 r6805| »7.102
Mg 0Bl T T T T T 1 T TR AR A
etal..__. 3 9 6 r
Anthracite._. - 17 15 16 16 16 16 16 16 14 13 12 12
Bituminous coal do.... 171 136 136 145 164 174 173 173 172 169 167 164
Crude-petroleum and natural-gas production
thousands... 311 310 306 299 208 297 291 288 285 287 286 r 292
Nonmetallic mining and quarrying. ... __ do.... 114 116 115 114 114 112 105 104 103 113 116 117

r Revised.  » Preliminary. 1 See note marked ““§”,

2 See note marked “ "',

in recent years to reflect up-dating of seasonal factors; revisions prior to April 1959 will be shown later.
September 1959, respectively; preliminary estimate of civilian population in Alaska (Jan. 1, 1959), 153,000 persons and in Hawaii (Sept. 1, 1959), 603,000 perscns. Revisions for February 1957-

August 1958 are shown in the November 1959 SURVEY (bottom p. S-11).
revised factors in computing the seasonally adjusted unemployment rates, see pp. 22 and 23 of the April 1960 SURVEY.
o'Data b(éinmng Janvary 1960 include figures for Alaska and Hawaii; January 1960 estimates for these States (thous.): Noninstitutional population, 500; eivilian labor force, 282; em-

Digitizeplofed [petdo

t Revised beginning August 1959 to include data for Hawaii.

@ Revised for a number of months
§Estimates for Alaska and Hawaii are included effective with February 1959 and

@©For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and use of

http://fras e{sg‘ﬁ&ad igq@vdog@gnt in U.8,, including Alaska and Hawaii (thous.): 1960— June, 53,560; July, 53,195; August, 53,360.

Federal Reserve Bank of St. Louis

[266; nonagricultural employment, 229. Estimates for agricultural employment and unemployment can be regarded as comparable with pre-1960 data.



S5-12 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, statistics thrlol;gh 5958 an(}‘i 1959 1960
descriptive notes are shown in the 1959 edition o T ST - R .
BUSINESS STATISTICS Tuly | August |SePIM- | oepoper | NOVem | Decem-} Janu- | Febra- | aroon | Aprit | May | Jume | July | Angust
her ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Fmployees on payrolls of nonagricultural est., un-
adjusted—Continued
Contract construetion. .__...____.___._ thoumndb.. 3,035 3,107 3,043 2,061 2,856 2,699 2,453 2,389 2,312 2, 590 2,830 | 72,977
Transportation and public utilities@ .. 94¢ 3,922 3,927 3.910 3,912 3,940 3,882 3, 887 3, 900 3,917 3,924 3,942
Interstate railroads__..____...__.__ 928 906 893 898 920 901 900 904 910 914 920
Local railways and bus lines_ 92 92 92 92 91 91 91 o1 9l 91 91
Trucking and warehousing. 855 881 898 893 897 876 7 883 881 880 r 887
Telephone_ . _ ..o _.._. 711 708 703 703 701 698 699 760 703 704 707
Gas and electric utilities 588 584 578 577 576 574 574 568 574 575 r 582
Wholesale and retail trade.._ _..coocoo.._.._ 11, 360 11, 464 11, 551 11,723 12,345 11,424 11,329 11,325 11, 620 11,543 1 711,637 {7 11,575 | » 11,572
Wholesale trade .. 3, 081 3,007 3,121 3,141 3,155 3,113 3,114 3,111 L 120 3,111 r3,129 | r3,134 | »3 144
Retail trade @ ..~ 8,279 8,367 8, 430 8, 582 9,190 8,311 8,215 8,214 8, 500 8,432 1 8,508 | R 441 | »8 428
General merchan 1, 408 1,463 1, 521 1,628 2,025 1,465 1,402 1, 404 1,511 1,466 | 71,462 420
Food and liguor stores...._...._- l 604 1,612 1,627 1,646 1,663 1,630 1,635 1,634 1,649 1,649 | 71,656 34
Automotive and accessories dealers 801 799 802 804 815 300 801 801 815 819 r 827
Finance, insurance, and real estate____ 2,474 2,452 2,441 2,438 2,438 2,429 2,439 2, 444 2,463 2,469 | 2,496
Service and miscellaneousQ _____ .. 6, 582 6,617 6, 614 6,503 6, 547 6,474 6, 484 6, 511 6, 644 6, 717 | 76,745
Hotels and lodging places 6013 522 476 470 463 453 460 459 479 497 r 524
Taundries_ . __.______ 316 313 312 311 309 307 306 205 308 312 v 315
Cleaning and dyeing plants 166 170 174 175 173 172 170 169 177 179 r 181 R
GOVernment - - oo o ccocemeeeiaeeeen 7,813 8,158 8,274 &, 331 8,635 8,288 8,343 8, 536 8,553 8,449 | 78,400 | 78155 | »8 136

Total, scas. adj. (excl. Alaska and Hawai) A do..__| 52,558 | 52,023 | 52,154 | 52,002 | 52,253 1 52,674 | 52,830 | 52,972 | 52,823 | 53,128 | 53,105 | 753,140 | 7 53,158 | 53,076

Manufacturing 16,037 16, 141 16, 022 16,174 16,436 1 16,562 1 16, 567 16, 500 16,527 | 16,540 | r 16,498 | r 16,421 | » 16,278
Durable goods industries 9, 635 9, 094 9,214 9,129 9, 266 9, 542 9, 655 9, 667 9,603 9, 552 9,537 | 79,490 | rQ. 468 | 19,343
Nondurable goods industries. . _.__ 6,945 6, 943 6,927 6, 893 6, 908 6, 894 6, 007 6, 900 6, 906 6,975 7.003 | 76,999 { 76,953 | 26,935

Mining_ .. 74 633 617 621 657 665 658 669 666 684 684 T 878 670 » 673

Contract construction._ 2, 800 2,814 2,776 2,762 2,792 2, 800 2,775 2,781 2, 601 2,752 2,783 1 72,790 | 2,843 | »2.860

Transportation and public utilities_. 3,920 3,803 3,849 3, 900 3,902 3,917 3,941 3,933 3,920 3,924 3,927 3,026 1 73,908 | »3,899

‘Wholesale and retail trade________. 11,465 | 11,529 | 11,464 | 11,478 | 11,452 | 11,486 | 11,504} 11,627 | 11,595 | 11,0652 | 11,875 | 711,712 {r 11,720 | » 11, 744

Finance, insurance, and real estate 2,426 2,437 2,452 2, 453 2, 450 2, 450 2,454 2,464 2 456 2, 463 2,469 | 2,471 | 72,478 | 02,492

Serviee and miscellaneous. _.____ 6, 570 6, 549 6, 584 6, 549 6, 593 6, 613 6, 606 6,616 6, 577 6, 611 6.6181 76,645 | 76,695 | »6. 660

Government . o oo 8,083 8,131 8,221 8,217 8,233 8,307 8, 290 8,315 8, 400 8,515 8,409 | v 8,420 | r8,414 | »8, 470

Production workers on manufacturing payrolls, unadj.: -

Y I thousands_.| 12,433 | 12,173 | 12,373 | 12,201 | 12,274 1 12,466 } 12,449 | 12,494 | 12,435 | 12,834 | 12,292 [r12,332 | 12,155 | »12 316

Durable goods industrie 1 7,161 6, 679 6,847 6, 786 6,922 7, 173 7,230 7,268 7,205 7,123 7,084 | v 7,056 ] 6,906 | rb 863
Ordnance and accessories_ ... ___..._._____ do.._ 72 71 74 73 73 74 74 75 75 74 73 72 T2 » 70
Lumber and wood products (except furmtnr(-)

thousands. . 627 628 620 612 599 584 561 561 556 569 592 7 617 r 611 » 612
Sawmills and planing mills____ 302 305 304 300 205 286 277 277 275 282 289 r 996 202 ...
Furniture and fixtures..______ 320 324 329 329 327 328 327 328 327 327 324 327 r 322 » 326
Stone, clay, and glass products_. 464 468 469 458 457 452 443 445 443 448 452 7 456 r 450 » 456
Primary metal industries__.__._. 1,038 628 611 602 975 1,039 1,048 1,052 1,043 1,020 993 - 970 r 928 » 915
Blast furnaces, steel works, and rolling mills
thousands. . 521 132 123 119 493 528 532 532 526 511 495 469 41
TFabricated metal productSc - oo cooe oo 847 815 841 812 800 841 857 863 854 837 836 * 840
Machinery (except electrical)._. 1,149 1,138 1,167 1,147 1,136 1,166 1,179 1,191 1,186 1,176 1,159 | r1,154
Electrical machinery________ 83 850 838 893 882 892 892 890 879 860 855 * 859
Transportation equipment @ __ 1,207 1,132 1,200 1,208 1,026 1,172 1,239 1,245 1,221 1,187 1,174 1,127
Motor vehicles and equipment . 586 520 600 623 439 593 658 675 €52 623 616 T 615
Aireraft and parts.___.______ 449 445 445 435 429 422 416 412 407 398 388 r 348
Ship and boat building and repai 121 117 107 107 118 116 121 109 110 113 115 r111
Instruments and related products. _ .. 221 224 231 232 232 232 230 231 230 230 228 228
Miscellaneous mfg. industries. _.__._....__ 380 401 417 420 415 393 379 388 362 395 397 405 r 390 » 405

Nondurable goods industries. . _oo..o..._.__ 5,272 5,494 5, 526 5,415 5.352 5,293 5,219 5,226 5,230 5,211 5,208 [ 5276 | 75249 | »35 453

Food and kindred products9. 1,062 1,176 1,162 1,080 1,032 900 954 939 934 960 967 | r1,015 | 71,058 | »1.159
Meat products. . ._______. 245 249 229 233 24 245 241 237 234 232 236 242 :
Canning and preserving. 219 315 316 226 178 150 136 134 134 152 151 r173
Bakery produets. ..o oo, 163 166 165 166 166 163 161 161 161 162 161 164

Tobhaceo manufactures. - _________._. 67 90 98 93 82 81 78 76 71 69 68 68

Textile mill products @ .___ 872 887 890 885 876 867 860 860 863 861 863 r 867
Broadwoven fabric mills 368 372 372 372 370 370 368 367 368 367 365 365
Knitting mills _ 201 210 210 208 204 196 190 191 195 197 201 r 905

Apparel and other finished textile prod_.,do b L048 1,103 1,106 1,100 1,107 1,103 1,001 1,111 1,118 1,082 1,079 | r1,085

Paper and allied produets R 449 454 460 454 452 451 H7 446 446 448 449 452
Pulp, paper, and paperroard mills_ . _ R 226 227 227 222 222 222 223 222 222 222 223 226

Printing, publishing, and allied industries. do_... 552 558 570 570 570 571 562 565 568 568 567 * 572

Chemicals and allied produets_...._.______ do.... 527 532 540 540 539 537 536 537 540 551 547 r 540
Industrial organic chemicals 206 208 208 207 207 207 208 208 209 209 210 r 211

Products of petroleum and coal. 158 151 153 151 154 155 154 155 154 154 155 156
Petroleum refining_ . ______ 120 115 117 116 115 116 116 117 116 116 117 118

Rubber produets..._..___.__ _ 203 204 212 212 209 208 208 209 208 201 198 198

Leather and leather produets..._._._______ do.... 335 339 335 331 331 332 329 329 328 317 315 323

Production workers on mfg. payrolls, seas. adj.:

Total -__thousands... 12,612 12, 052 12,154 12,030 12,169 12,417 12.536 | 12,537 12, 462 12,472 12,476 | r 12,407 | r 12,338 | » 12,202
Durable goods industries_. d 7,215 | 6,717 6,837 1 6,746 1 6,873 7,137 7.244 | 7,255 7,179 7,126 | 7,106 | r7,051 | r7,022 | »6, 004
Nondurable goods industries_ . __ 5,337 5,336 5,317 5, 284 5,206 5, 280 5,292 5,282 5,283 5,346 5,370 | v5,356 | r5316 | »5 208

Production workers on manufacturing payrolls:

Indexes of employment:

Unadjusted_____.___. 1947-49=100__| 100.5 98.4 100.0 08.6 99. 2 100. 8 100. 6 101.0 100.5 99.7 99.4 99.7 98.3| rg0&

Seasonally adjusted _ _____.__._ ... __.___. do__.| 1020 97.4 93.3 97.3 98.4 100. 4 101. 4 101. 4 100. 8 100.8 100.9 100. 3 09.7 | »98.6

Miscellaneous employment data:

Federal civilian employees (executive branch):

United Statesy. . oo oo ool thousands__| 22,177.2 |22,192.1 | 2,172.4 | 2,176.7 | 2,200.3 | 12,500.1 { 2,158.7 | 2,160.5 | $2,339.7 |22,342.9 132,220.2 (32,212.9 | 2,213.2 |___..__._
Washington, D.C., metropolitan area._._. do....| 213.0 211.1 208. 2 208.8 209.5 { 1217.5 210.0 210.9 | 3212.2 | 3212.2 | 39211.9 {-39218.1 2185 |-

Railroad employees (class 1 railroads):

) thousands... 870 839 814 804 810 826 813 812 816 824 828 r 834 » 818 » 816

Indexes:

Unadjusted__ ..o 1947-49=100__ 65.5 63.5 61.6 60.9 60.8 61.7 60.9 60.9 61.2 6L.8 62.2 r62.7] 2616 »6l5
Seasonally adjusted . - ... do_._. 64.1 62.4 61.5 62.2 62.2 63.0 60. 4 61.0 61,7 62.6 61.4 r61.3 »60.3 2 60.4

r Revised. » Preliminary. t Inecludes Post Office employees hired for Christmas season; there were about 307,100 such employees in the United States in December 1959. 2 See note

marked“§”.  3Includes the following number of persons hired for the decennial census: Total U'S., 180,000 (March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C. area, €80 (March);

910 (April); 340 (May); 240 (June).

@ Includes data for industries not shown.
ATotal emplovees inel, Alaska and Hawail (thous.): 1960—June, 53,388; July, 53,420; August, 53,334.

dExcept ordmnee, machinery, and transportahon Lqmpment
{Employees in Alaska and Hawaii are included effective with January 1959 and

Aucust 1959, respectively.  For all branches of the Federal Govemment civilian emplowes in Alaska (at the end of Jannary 1959) totaled 15,200 persons and in Hawaii (at the end of August

1959) 21,900 persons.
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September 1960 SURVEY OF CURRENT BUSINESS S-13

=
Unless otherwise stated, statistics llthrough 111958 and 1959 1960
descriptive notes are shown in the 1959 edition of B R . B R
BUSINESS STATISTICS July | August Se%gim October N%\gm D%cg;n ngrj;,l FZE;]“ March | April | May June July | August
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers)____. 1947-49=100._| 244.4 257.7 242.9 239.1 221.8 214.8 185. 4 180.2 176.1 207.9 230.5 | r246.9 264.4 |...ooe.-
Manufacturing (production workers)__._.._._.___ do_.__ 170.2 164.9 169.1 165.9 166. 8 175.4 175.5 173.9 172.6 168.8 171.5 172.5 169.2 | »169.5
Mining (production workers)___________________. do__._| 106.5 98.4 9.3 95.9 104, 4 110. 5 105. 4 104.4 106. 5 108.7 107.8 | 7108.4 108.2 (o ceman
HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagricultural establishments:
All manufacturing industries. - hours__ 40.2 40.5 40.3 40.3 39.9 40.6 40.3 39.8 39.7 39.3 30.9 40.0
Average overtime______ 2.7 2.9 3.0 2.8 2.6 2.7 2.8 2.6 2.5 2.1 2.4 2.5
Durable goods industries_ 40.5 40.8 40.8 40.9 40.1 41.1 41.0 40.4 40.3 39.9 40.4 40.4
Average overtime___ 2.7 3.0 3.0 2.8 2.5 2.7 2.9 2.7 2.5 2.1 2.4 r2.4
Ordnance and accessories.._._.........._. do_ 41.2 40.7 41.1 41.3 41.3 41.8 41,3 41,1 41.5 40.8 41,3 40.8
Tumber and wood products (exeept furniture)
ours. . 40.5 41.1 40.7 40.8 40.1 40,2 39.3 39.4 3.8 39.9 40.1 40.5
Sawmills and planing mills_____________ _do____ 41.0 41.3 40.7 40.7 40.3 40.7 39.7 39.4 39.0 40.6 40.9 r41.0
Furniturc and fixtures.._..._..._.____ -.do.._. 40.8 41.7 41.3 41.8 41.1 41.8 40.3 40.3 39.1 39.9 40,1 40.2
Stone, clay, and glass products ..do..__ 41.5 41.6 41.0 41.2 40.8 41.0 40.4 40.2 39.9 40.3 40.9 41.0
Pr]m‘iry metal industries________._______._ do____ 38.5 39.7 40.0 39.9 38.8 41,1 41.1 40.3 40.1 39.4 38.9 r38.9
Blast furnaces, stecl works, and rolling mills
hours.__ 35.9 36.6 38.3 38.0 37.7 41.2 41.2 40.0 39.9 39.3 38.1 r37.7
TFabricated metal produects oo ... 41.0 41.6 41.7 41.0 40.1 41. 4 41.2 40.5 40. 5 39.9 40.8 r40.9
Machinery (except electrical)__________ 41.3 41,1 41.1 41.2 40.8 41.7 41.3 41,0 41.2 40.8 41.3 41.2
Electrical machinery. .. _._________ 40.1 40.5 40.7 40.8 40.5 41.0 40.7 39.9 40.1 39.2 39.9 40.1
Transportation equipment @ ._.________ 40.8 40.2 40.0 40.6 39.2 40.7 42.0 40.8 40.6 39.7 40,9 40.5
Motor vehicles and cquipment. _ 41.3 40.2 40.1 41.1 38.2 40.9 43.7 41.5 40,8 39.5 41.1 40. 6
Aireraft and parts_ ... __ 40.6 40.6 40.4 40.7 40.0 41.0 40.6 40.6 40.8 40.1 41.0 T 40.8
Ship and boat building and repairs__ 39.2 39.0 38.4 38.3 38.5 39.1 38.9 39.2 39.4 39.5 40.1 r39.7
Instruments and related products._. . 41.1 41.0 41.0 41.1 41.0 41.3 40.6 40.2 40.8 40.1 40.5 7407
Miscellancous mig. industries.._.._.____._ do.... 40.0 40.4 40.5 40.7 40.4 40.6 40.1 39.9 40.3 39.2 39.9 39.9
Nondurable goods industries. . .____.._...___ 39.8 40.1 39.8 39.5 39.6 39.8 39.4 39.0 38.8 38.6 39.3 39.5
Average overtime.___________.___ 2.8 2.9 3.0 2.8 2.7 2.7 2.6 2.5 2.4 2.2 2.5 r2.5
Food and kindred products®@ .....- 40.9 41.4 41.4 40.8 41.0 411 40.6 39.6 39.7 39.8 4,00 40.6
Meat produets_ .o _.....____. 41.0 40.8 43.1 43.3 43.3 42.4 42.2 39.2 39.1 39.4 40.8 40.7
Canning and preserving______.___._ 38.9 41.9 39.2 38.0 36.9 38.5 38.4 37.8 7.5 37.7 38.7 37.7
Bakery products. . oo oo 40.7 40.2 40.6 40.2 40.1 40.2 39.4 39.7 39.9 39.9 40.3 *40.8
Tohacco manufactures__ ... ____._.__.__ 40.1 40.7 40.9 40.2 38.2 39.7 38.4 86.1 34.8 36.0 38.1 r39.3
Textile mill products@ . 40.4 40.8 39.8 40.5 40.5 40.8 40.3 40.1 39. 4 39.6 40.1 r40.2
Broadwoven fabric mills._._. 41.1 41.6 40.3 41.5 41.5 42.0 41.5 41.2 40.7 40.6 41.0 411
Knitting mills_____. ... 38.6 39.4 38.3 38.7 38.9 38.1 37.3 37.4 36.5 37.3 38.3 38.6
Apparel and other finished textile prod.__ 36.8 37.4 36. 4 36.2 36.7 36,5 36.0 36.2 35.8 35.1 36.3 36.3
Paper and allied produets___________ 43.0 43.1 43.2 42.9 42,7 427 42.5 42.1 42.1 41.8 42 5 r 42,6
Tulp, paper, and paperboard mills. _ 44.4 44.1 44.3 43.9 44.0 43.9 43.8 43.5 43.4 43.1 43.6 r43.7
Printing, publishing, and allied industri 38.2 38.3 38.8 38.4 3.3 39.0 38.3 38.0 38.2 37.8 38.4 38.1
Chemicals and allied produets...__.._..._ 41.1 41.2 42.3 41.6 41.7 41.9 41.3 41,3 4.3 42,1 41.6 r41.9
Industrial orpanic chemicals_.._.__ 41.1 41.1 42.6 41. 4 41.6 41.9 41.3 41.3 41.3 41.9 41.8 T42.2
Products of petroleum and coal...... 41.1 40.6 41.5 40.8 41.0 40.6 40.2 40.3 40.3 40.8 40.7 T41.1
Petroleum refining__.._.__..__.__.__ 40.6 39.9 41.1 40.2 41.2 40.6 40.0 40.2 40. 2 41.0 40.9 7 40.8
Rubber products_.___________.___...._. - 42.5 42.3 41.3 40.8 39.7 40. 8 40.7 40,0 39.4 38.3 39.7 40. 6
Leather and leather produets............ 38.3 37.8 36.7 36.2 37.3 37.7 37.9 37.2 37.1 35.4 36.3 37.8
Nonmanufacturing industries:
ining______ .. _..____ 41.2 40.7 41.1 40.7 42.1 40.7 39.9 40.8 41.1 41.0 r41.2
Metal__ 39.4 40.2 40. 4 41,7 42,2 42.5 40.8 42.0 42.7 42,7 r42.3
Anthracite__ 7.9 3L9 30.0 34.0 34.2 31.8 27.2 36.2 29.2 20.6 33.9
Bituminous coal_____ o 5 36.7 35.2 7.9 35.8 40.9 38.7 37.3 38.8 37.4 36,4 r37.1
Petroleum and patural-gas production (except
contract Serviees) ... ... ...__._____ hours._ 416 40.9 41.1 40.4 41.2 40.5 41.1 39.9 40,4 40.7 41.0 r40.4
Nonmetallic mining and quarrying_.______ do.... 45.1 45. 4 44.6 44.3 43.2 43.3 41.8 41.2 41,1 43.8 43.9 r 45,2
Contract construetion.______.______..__.____ 37.6 38.3 36.6 37.0 35.7 36.7 35.1 35.0 35.0 36.9 36.9 r37.4
Nonhuilding construction. 42.1 43.0 39.5 40.6 38.9 39.4 37.5 38.2 39.1 41.1 40.7 r41.6
Building construction_ ... .. 36.3 36.9 35.8 36.0 34.8 36.1 34.6 34.3 34.2 35.9 35.9 36.3
Transportation and public utilities:
T.ocal raillways and bus lines.____..._._..__ do____ 43.2 43.1 42,3 42.6 42,8 42.9 42.3 42.5 42.7 42.7 43.2 r43.5
Telephone do.... 39.4 39.2 40.6 39.9 40.7 39.2 38.8 39.2 39.1 38.9 39.2 r39.4
Gas and elect _do-..- 41.1 40.9 41.3 41.3 41.3 40.9 40.9 40.6 40.7 40.8 40.8 r40.8
‘Wholesale and retail trad 1
Wholesale trade. .. uoooonooooain do. 40.6 40.5 40.5 40.5 40.4 40.5 40.0 39.8 39.9 40.1 40.2 40.3
Retail trade (except eating and drinking places) 9
hours.. 38.8 38.6 38.1 37.7 37.5 38.2 37.4 37.4 37.4 37.7 37.4 37.8
General merchandise stores_._.........._ do.... 35.3 35.3 34.4 34.0 33.9 36.5 33.7 33.7 33.8 345 33.7 34.3
Food and liquor stores_...._____._...... do-___ 37.4 37.1 36.7 35.9 35.8 35.7 35.4 35.2 35.3 35.6 35.3 r35.9
Automotive and accessories dealers___.._ do-___ 4.0 43.9 43.7 4.0 43.7 43.8 43.8 43.7 43.8 441 43.9 4.1
Service and miscellaneous:
Hotels, vear-round. ... 40.2 40.6 40.3 40.5 40.2 40.0 40.1 39.7 40.0 39.6 39.9 7 40.0
Laundries. .. . ocoooooo 39.5 39.6 39.8 39.8 39.3 39.7 39.2 39.1 38.9 40.0 39.9 r39.9
Cleaning and dyeing plants 37.9 37.7 38.8 40.0 39.1 39.5 38.2 37.7 37.9 40.8 39.4 39.9
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries dollars..| 89.65 88.70 89.47 89.06 88.98 92.16 92.29 91.14 90.91 89, 60 91.37 91. 60 91,14 | »90.12
Durable goods industries. . eeodo__._| 96.80 95.88 96,70 96. 52 95. 44 99.87 | 100.86 98. 98 08.74 97.36 98. 58 98,98 1 797,60 | »96.71
Ordnance and aceessories. ..o .oo.c_.._... do_...| 105.06 | 103.38 ( 105.22{ 106.55 | 106.97 | 109.16 | 108.21 | 107.68 { 108.73 { 106.49 | 107.79 | 107.30 { r 105.86 {7 104. 41
Lumber and wood products (except furniture)
dollars_.| 80.19 82. 61 82.62 82,42 80. 60 80. 40 77.03 78.01 77.60 80. 20 81.40 | r83.84 | r80.96| »81.78
Sawmills and planing mills.___._______.__ do-_.. 79.13 80.95 79.77 79.37 78.18 78.14 75.83 75.25 75.27 77.95 78.94 | r81.18 7841 | _.___..
Furniture and fixtures 74.66 76.31 75.58 76.49 75.21 77.33 74, 56 74. 56 72.73 73.82 74.19 477 | r74.80 | »75.36
Stone, clay, and glass produets......._._.. do....| 92.13 92.35 91.43 91.88 91. 39 92.25 91. 30 90. 85 90. 57 91.08 92,84 93.07 | r93.02{ »93.48
Primary metal industries... ... do_ 108.19 | 104.81 | 106.40 | 105.74 | 107.86 | 117.14{ 117.96 | 11526 | 114.29 | 112.29 | 109.70 | 7 109.70 | r 108.47 | » 105.08
Blast furnaces, steel works, and rolling mills”
dollars..! 111.29 ' 113.09 ! 118.73 ! 116.66 1 113.10 ' 127.72 1 128.54 | 123.60 | 122.89 ' 122,22 ! 116.21 111574 ! 113,16

r Revised. » Preliminary.
@ Includes data for industries not shown separately.
¢Except ordnance, machinery, and transportation equipment,
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S-14 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, statistics through (1;)58 am} 1959 1960
descriptive notes are shown in the 1959 edition o 3 _ T OveT. ~ — . R
BUSINESS STATISTICS July | August | DI | October | Nvem- | Dectm- | Jana- ) Febru | Mareh | April | May | June | July | August
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments—Continued
All manufacturing industries—Continued
Durable goods industries—Continued
Tabricated metal productsa 97.17 99. 01 99. 66 96,76 94. 64 99.77 100. 94 08, 42 98, 42 96. 56 99,96 |~ 100.21 | r99.23 | »100.37
Machinery (exeept cleetrical). _...do... 103. 25 102. 34 103. 16 105. 92 105. 32 104. 55 105, 47 104. 04 106.14 105.88 | 7 104.70 | » 103. 94
Eleetrical machinery ... - do__. 89,02 89. 01 90.76 93.07 92.80 90. 97 91. 43 88.98 93.37 92.23 | r91.08 | »01.54
Transportation equipment@ __. ~do___ 108. 53 108. 14 108, 40 110.70 115,02 111.79 110. 84 107. 59 111.66 110. 97 5

Motor vehicles and equipment. __do._. 111.10 | 120.15 | 111.48 113.20 | 124.11 116.62 | 113.83 168 23 | 113.85 | 7 112.87

Adreraft and parts... ... _do__. | 106.78 | 107.18 | 107.06 109.88 1 108.40 | 108.81 | 109.34 | 107.07 | 110.29 |~ 110.57

Ship and boat building and repairs._.._.do___ 102.7 102. 57 99, 84 102. 44 101.92 | 102.31 103. 62 103. 49 105.46 | * 105. 60
Instruments and related produets........_do___ 93.71 93. 48 93. 9 96. 23 94.19 94,07 95, 88 93. 43 94.77 | r95.65
Miscellancous mig. industries. ... ___ do__. 75. 60 76,76 76.95 78.76 78.20 77.81 78.18 76.03 77.41 77.41

Nondurable goods industries___._.___.__.. do___. 80.00 §0.20 80.79 81.19 80.77 79.95 79.93 79, 52 81.35 82.16
Food and kindred products @ 85. 48 84,87 86.11 88.78 88. 91 86. 33 86. 94 87.16 88.91 88. 51

Meat products._ .. ____ 95. 53 95.06 | 101.29 104.73 | 104.66 95. 26 95.01 95,74 99,55 | r98.90

Canning and preserving_. - . 66. 52 71. 65 67.82 68,15 68.74 69.17 69. 75 69.75 70.05 67. 86

Bakery produets. oo ool do__..| 84.25 83.21 85.67 85,22 83. 92 84. 56 85. 39 85. 7! 87.05 | 88.54
Tobaeco manufactires. ..ooo..o. ... do__..| 70.58 65. 93 63. 40 67.49 66.05 61.37 59.86 64. 80 68.58 | r71.53
Textile mill products @ .. 63. 83 64. 87 63.28 64. 87 64. 48 64.16 63,83 63.76 65.36 | r65.53

Broadwoven fabric mills. 63.71 64. 90 63.27 65, 52 64.74 04,27 65,12 64.96 66.01 66. 58

Knitting mills_. __..._.___ 57.13 58,71 57,45 56,77 56. 32 56,47 5548 55.95 5822 58.67
Apparel and other finished textile p 56, 57 56. 85 55. 69 55. 85 55. 44 56.11 85,85 53.70 55. 90 55. 90 X
Paper and allied prodnets___. _. ... 95. 03 95, 68 96. 77 05, 22 95. 20 94,73 94,30 93.63 96.05 | 797.13 X

Pulp, paper, and paperboard mills__ 104.78 | 104.08 | 106.32 104.48 | 104.24 | 103.97 | 103.29 | 102.15 | 104.64 | 7 106.19 .

Printing, publishing, and allied industries_do....| 103.52 | 103.79 | 106, 7 106.86 | 104.56 | 104.12 | 105.05 | 103.95 | 106.87 | 105.54 |~ 105.81 | »106.20
Chemicals and allled produets_ . _._..__ Ao._._| 100.28 | 100.53 | 104.48 | 101.09 | 101.75 | 102,66 | 101.60 | 101.60 | 102.01 | 104.41 | 103.58 [ 105.59 | r 105.83 | » 105.92

Industrial organic chemieals.. 106. 86 106. 45 112.8% 108. 05 108. 58 109.78 108.21 108.21 108, 62 112.29 110.77 | r 112,67 112,71 | ...
Products of petroleum and coal 11R8.78 116, 12 120.77 117. 50 118. 90 117.74 116. 98 116.87 116.87 119. 54 118.¢3 | 7 119.60 { 7 121.18 | »119. 19

Potrolenm refining........ 121.80 | 118.50 | 124.53 | 119.80 | 124.01 | 121.80 | 120.40 | 120.60 | 120.20 | 124.23 | 123.11 |r123.22 | 124.84 | _____.__
Ruhber products. . . 107.10 105. 33 102,01 101. 18 97. 60 101. 59 102.16 100.00 97,71 €4.60 | 100.04 | 102.72 | 7 103. 94 | » 100. 55
Teather and leather produets._. 60. 90 60, 48 59. 09 58.28 60. 43 61,07 61.78 60. 64 60.84 58.06 59.90 62.37 | 762.59 | »61.83

Nonmanufacturing Industries:
i do.__. 103. 49 108.77 107.45 108. 92 100.89 114.51 11 108.13 110.98 111,38 | 110,70 |~ 110.83
93. 14 97.71 99. 29 99. 38 108. 84 111. 41 113.05 107.71 111,30 113. 5 114.01 | r 112.94
79.20 1 76,73 | 88.361 82801 93841 94.73| 8809| 76.16| 99.01 80.83 | 82.2¢ | r93.23
104. 98 120. 74 115.81 123. 55 118,14 135.38 127.32 121.97 127.26 122.30 119.03 | r 121.69

contraet serviees) .. L. ___.__. dollars..| 117.31 | 11575 | 116.72 | 113.12 | 117.83 | 13.81 | 1672 112,12 | 113,521 1i5.18 } 116.03 | r 113,52

Nonmetallic mining and quarrying... 98.32 | 100.33 99. 01 97. 90 05, 90 96. 13 92. 38 01. 46 92,89 08. 55 98,78 | 7 101.7
Contract construetion_...._._.._____. 116.56 | 119.88 | 11566 | 117.66 | 113.8% | 117.81| 113.72 | 113,75 { 11550 | 119.19 | 119.56 | » 121.18

Nonbuilding construction 118. 30 121. 26 112, 58 117.74 110,87 113. 47 108.00 111.16 116,91 117. 96 118.03 | 7 121.06

Building construction.__ .. ...._____._. 116.16 | 119.19 | i16.71 | 117.72 | 114.14 | 119.13 | 114.87 { 114.22 | 115.60 | 119.19 | 119,01 |- 121.24
Transportation and public utilities:

T.ocal railways and bus lines. 95, 47 95, 68 94.33 94, 57 95. 44 96. 10 95. 60 97.33 97,78 97.78 99.79 | » 100.92

Telephone_.._.___________ 86, 20 85.85 | 89,32 | 8858 | 89.95 87.42 | 86,14 87.42 87,58 86.36 | 87.81 | r88.26

Gas and eleetrie utilities__ 106. 04 105.93 107.79 108. 62 109.03 107. 98 108. 39 107. 59 108. 26 108.94 109.34 | r 109. 34
Wholesale and retail trade:

Wholesale trade. .. coemooo . do__..| 9LT 91. 53 91.94 91. 53 91.71 91.94 90. 80 90. 35 91,37 91.83 92.46 | r93.09

Retall trade (except eating and drinking

PACS) Q@ - el dollars__| 68.68 68.32 67.82 67.11 66.38 66, 09 66. 95 66.95 66. 95 67.48 67.69 68. 80

General merchandise stores 49.07 49.42 | 48.50 | 47.94 | 47.46 | 50.01 48.19 | 48.19 48.33 | 48.99 | 48.87 49.74

Food and liquor stores_.._.________. 72.18 71.23 | 7120 | 69.65| 69.81 69.26 1 69.33 | 69.34 69.80 | 70.13 | 70.60 | r72.16

Automotive and accessories dealers 90. 20 89.12 87.40 89.76 88.71 86. 29 88.04 87.40 88.91 91.73 90.87 | 791.29
Tinance, insurance, and real estate:

Banks and trust companiest___.._....... do....| 68.06 68. 07 68. 26 68. 81 68.26 68. 81 69,93 69. 94 69, 56 69. 94 69.75 | r69.75
Serviee and miscellaneous:

Hotels, year-round. oo oooooooooo.. 47.44 47.91 48. 36 48,20 48.24 48. 40 48.12 47.64 48,00 47.52 48.28 | 48.80

Laundries.. ... _.____ ___ 46.22 46.33 46, 96 46. 96 46,37 47.24 47.04 46,92 46, 63 48.00 48,68 | r48.68

Cleaning and dyeing plants 51.92 51.65 53. 54 55. 60 54.35 54,91 53.10 52. 40 52.68 57.94 55.95 57.06

Average hourly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. .. 2.23 2.19 2.22 2.21 2,23 2.27 2.29 2.29 2,29 2.28 2.29 2.29 2.29 »2.27
Excluding overtime§_ __ 2.16 2.12 2.14 2.14 2.16 2.20 2.21 2.21 2,22 2.22 2.22 2.22 2,22 | ...
Durable goods industries. 2.39 2.35 2.37 2.36 2.38 2.43 2.46 2.45 ? 45 2.44 2.44 2.45 2.44 »2,43

Excluding overtimes$. .. 2.31 2.27 2,28 2,28 2,31 2.35 2.37 2.87 2.38 2.38 2.37 2.38 2.38 fooio..
Ordnance and accessories.. . do.... 2.55 2.54 2,56 2.58 2.59 2.61 2.62 2.62 2.62 2.61 2. 61 2.63 2.64 » 2.63
Lumher and wood products (except furniture)

dollars_. 1.98 2.01 2.03 2.02 2.01 2.00 1.96 1.98 2,00 2.01 2.03 r2.07 2.06 72,06

Sawmills and planing mills_.___...___.__ do._.. 1.93 1.96 1.96 1.95 1.94 1.92 1.91 1.91 1.93 1.92 1.93 r1.98 L97 | . ..
Furniture and fixtures. ___..__ _do___. 1.83 1.83 1.83 1.83 1.83 1.85 1.85 1.85 1,86 1.85 1.85 1.86 r1.87 »1.87
Stone, clay, and glass produets. _do-_.. 2.22 2.22 2.23 2.23 2.24 2.25 2.26 2.26 2.27 2.26 2.27 2.27 2.28 | 72,28
Primary meta! industrles....___..__.______ do_._. 2.81 2.64 2,66 2.65 2.78 2.85 2.87 2.86 2.85 2.85 2,82 r2.82 r2.81 2,78

Blast furnaces, steel works, and rolling mills

dollars.. 3.10 3.09 3.10 3.07 3.00 3.10 3.12 3.09 3.08 3.11 3.05 r3.07 3.05 |.ooeaa
Fabricated metal productsd.. 2.37 2.38 2.39 2.36 2.36 2. 41 2.45 2,43 2.43 2.42 2.45 2.45 245 2,46
Machinery (except electrical) 2. 50 2.49 2.51 2.52 2. 52 2. 54 2.55 2.55 2.56 2.55 2.57 2.57 2. 56 ?2. 56
Electrical machinery. ..o ..c coo.o__. 2.22 2.22 2.23 2.24 2,24 2.27 2.28 2.28 2.28 2.27 2.29 2.30 2.30 » 2,30
Transportation equipment @ .. __.._..__.._ 2.66 2.69 2.71 2.70 2.67 2.72 2.76 2,74 2.73 2.71 2.78 2.74 ro.

Motor vehicles and equipment 2.69 2.74 2.78 2.75 2.68 2.77 2.84 2.81 2.79 2.74 2.77 2.7 2,

Adreraft and parts._ .. ___._.__ 2.63 2.64 2.65 2.66 2.66 2.68 2.67 2.68 2.68 2.67 2.69 2.71 2,

Ship and boat building and repalrs.. 2.62 2.63 2.60 2.59 2.63 2.62 2.62 2.61 2,63 2,62 2.63 2. 66 2.
Instruments and related produets. .. 2.28 2.28 2.29 2.30 2.31 2.33 2.32 2.34 2,35 2.33 2.34 2.35 r2,
Miscellaneous mfg. industries........_.__.C 1.89 1.90 1,90 1.90 1,91 1.94 1.95 1.95 1,94 1.94 1.94 1.94 1.

Nondurable goods industries. 2.01 2,00 2.03 2.02 2.03 2.04 2.05 2.05 2,06 2.06 2.07 2.08 T2

Excluding overtime §...._ 1.95 1.93 1.95 1.95 1.96 1.97 1.98 1.99 2,00 2.01 2.01 2.01 2.
Food and kindred products 2.09 2.05 2.08 2,10 2,14 2.16 2.19 2,18 2,19 2.19 2.19 2.18 2.

Meat products. . ...-..._. 2.33 2.33 2.35 2.38 2.43 2.47 2.48 2.43 2.43 2.43 2.44 r2.43 2.

Canning and preserving. . 171 171 1.73 1.73 1,72 1.77 1.79 1.83 1,86 1.85 1.81 1.80 1

Bakery products. - ..o ___ 2.07 2.07 2.11 2.10 2.12 2.12 2.13 2.13 2.14 2.15 2.16 2.17 2.

r Revised. » Preliminary.

J'Except ordnance, machinery, and transportation equipment.

Q Includes data for industries not shown separately.

tRevised series (first shown in September 1959 SURVEY); data beginning January 1958 are caleulated on a different basls and are not strietly comparable with published figures through

December 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half,
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Reptember 1960

Unless otherwise stated, statistics through 1958 and !

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS S—-15
1959 1960 -

1 i -
July | August 5elt))te‘“;m"‘Ocl‘ober :\%\éﬁm' Deg‘;{n- J;)”\“‘ Fglr);u- March | April | May June July | August

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued
Average hourly gross carnings per worker on payrolls
of nonagricultural establishments— Continued
All mantifacturing industries—Continued
Nondurable goods industries—Continued
Tohaeco manufactures. 1.76 1.62 1,55 1.59 1.69 1.7 1.72 1.70 1.7 1.80 1.80 1.82 r1.82 P1.70
Textile mill produets @ - 1.58 1.59 1.59 1. 59 1.59 1. 59 1.60 1.60 1.62 1.61 1. 63 1.63 1.62 »1.62
Broadwoven fabrie mills._ 1.55 1. 56 1.57 1. 56 1. 56 1. 56 1. 56 1. 56 1. 60 1.60 1.61 1.62 6L
Knitting mille_ . __..__._._. 1.48 1.49 1.50 1.49 1.49 1.49 1.51 1.51 1.52 1.50 1.52 1.52 1. 50
A]’)pzlr(‘l and other finished textile prod __._.do.___ 1,51 1.52 1.53 1. 52 1.53 1.53 1,54 1.55 1.56 1.53 1.54 1.54 £ 1,55
Paper and allied products. ... _do__.. 2.21 2.22 2.24 2.23 2.23 2,23 2. 24 2.25 2.24 2.24 2.26 2,98 ]
Pulp, paper, and paperboard mills_ _do___. 2.36 2.36 2.40 2.38 2.38 2.38 2.38 2.39 2,38 2.37 2. 40 2.43 2.45
Printing, publishing, and allied industries__do- - 2.71 2.71 2.75 2.73 2,71 2.74 2.73 2.74 2.75 2.75 2.77 2,77 2.77
Chenticals and allied produets.._.._... d 2.44 2.44 2.47 2.43 2. 44 2. 45 2.46 2.46 2.47 2.48 2.49 2,52 r2.55
Industrial organic chemicals___ 2.60 2. 59 2.65 2,61 2.61 2. 62 2. 62 2. 62 2. 63 2.68 2.65 2.67 2. 64
Produets of petroleum and coal 2.89 2.86 2.91 2.88 2.90 2.90 2.91 2.90 2.90 2.93 2.90 2.91 r2.92
Petroleum refining____._~ 3.00 2,97 3.03 2.98 3.01 3.00 3.01 3.00 2.99 3.03 3.01 r3.02 3.083 |ooo .
Rubber produets.._.._._ 2.52 2. 49 2.47 2.48 2. 46 2.49 2.51 2.50 2. 48 2. 4.7 2.52 r2.53 2. 56 r2.52
Leather and leather produets_____._._.____ 1.59 1.60 1.61 1.61 1.62 1.62 1.63 1.63 1. 64 1.64 1.65 165 r1.63| »1.o4
Norn lnmnumcturiug industries: -
Mining. ... 2.64 2.64 2.64 2.65 2.70 2.7 2.73 2.71 2.72 2.71 2.70 2.69
Metal 2.58 2. 48 2.47 2.46 2,61 2. 64 2. 66 2. 64 2.65 2. 66 2.67 2,67
Anthracite__ - . 2.75 2.77 2,76 2,76 2.77 2.77 2.80 2.76 2.77 r2.75
Bituminous cor 3.29 3.29 3.26 3,30 3.31 3.29 .27 3.28 3.27 3. r3.28
Petrolenm and natural-gas production (oxcept y
contract serviees) .. __.___._____... dollars.. 2.82 2.83 2.84 2.80 2.86 2. 81 2.84 2.81 2.81 2.83 2.83 2.81
Nonmetallle mining and quarrying._ ~do___. 2.18 2.21 2.22 2.21 2,22 2.22 2.2 2.22 2. 26 2.25 2.925 r2.25
Contract construction__ .. _____.__ . 3.10 3.13 3.16 3.18 3.19 3.21 3.24 3.25 3.30 3.23 3.24 r3.24
Nonbuilding construction. . 2.81 2.82 2.85 2.90 2.85 2.88 2. 8% 2.3 2. 99 2.87 2,90 2.01
Building construction 3.20 3.23 3.26 3.27 3.28 3.30 3.32 3.33 3.38 3.32 3.34 T334
Transportation and public utilities:
Tocal rallways and bus lines_______.__.___ do.... 2.21 2.22 2.23 2.22 2.23 2.24 2,26 2.29 2.29 2.29 2.3t 2.32
Telephone. .- . __.. _do._. 2.19 2.19 2.20 2.22 2.21 2.23 2.22 2,923 2.24 2.22 2.24 r2.24
Gas and electrie utilities. 2,58 2. 59 2.61 2.63 2.64 2. 64 2.65 2,65 2.66 2.67 2,68 r2,.6%
Wholesale and retail trade:
Wholesale trade. - oo oo do. 2.26 2.26 2.27 2. 26 2.27 2.27 2.27 2.27 2.29 2.29 2.30 r2.31
Retail trade (exeept eating and drinking phces) 9 =
ollars. . 1.77 1.77 1.78 1.78 1.77 1.73 1.79 1.79 1.79 1.7% 1.81 1.82
General merchandise stores 1.39 1.40 1.41 1.41 1.40 1.37 1.43 1.43 1.43 142 1.45 1.45
Yood and liquor stores_ . _.__.__.__ . - 1.93 1.92 1,94 1.94 1,95 1.94 1.96 1.97 1.98 1.97 2.00 2.01
Automotive and accessories dealers._._.. do-_. 2.05 2.03 2.00 2.04 2.03 1.97 2.0l 2.00 2.03 2.08 2.07 r 2,07
Service and miserllancous:
Hotels, year-round . 1.18 1.18 1.20 1.19 1.20 1.21 1.20 1.20 1.20 1.20 1.21 r1.22
Laundries. ... ..__.__ 1.17 1.17 1.18 1,18 1.18 1.19 1.20 1.20 1.20 1.20 1.22 1.22
Cleaning and dyeing pla; 1.37 1.37 1.38 1.39 1.39 1.39 1.39 1.39 1.39 1.42 1.42 1.43
Miscellaneous wage data:
Construction wages (ENR): §
Common labor._____..___ dol. perhr_.| 2.603 2.619 2.624 2,624 2.624 2. 627 2.638 2.638 2. 642 2.645 2.672 2.706 2.724 2.734
Skilled labor. _____ d 3.885 1 3.904 1 3.921| 3931 3.031 3.942| 3.948| 3950 | 3.950 | 3.9581 3976 4020 4.050 1 4063
Equipment Op(‘r"utorﬁ____ - 3.483 3. 450 3. 526 3. 540 3. 559 3. 560 3. 563 3.572 3.582 3. 568 3. 604 3.635 3. 664 3. 695
Farm wages, without board or room (quarterly)
dol. per hr_. 300 (oo 1.05 | ool 1.03
Railroad wages (average,class ) __.__.__._.___ do. 2. 521 2. 543 2. 542 2.585
Road-building wages, common labor (qtrly)...do.., 2.14 o el 1.92
LABOR CONDITIONS
Labor turnover in manufacturing establishments:
Accession rate, total._____ mo. rate per 100 employecs.__ 3.3 3.9 3.9 3.1 3.0 3.8 3.6 2.9 2.7 2.8 3.2 r3.9 2.7
New hires._...__.._ d 2.2 2.5 2.6 2.0 15 1.3 1.9 1.7 1.5 1.4 1.7 r2.3 rlb
Separation rate, total. 3.3 3.7 4.3 4.7 4.1 3.1 2.9 3.0 3.7 3.6 3.3 r3.3 »3.4
Quit. . __._._ . 1.3 1.8 2.2 1.4 1.0 .9 1.0 1.0 1.0 11 1.1 1.1 711
Layoft__ 1.4 1.4 L5 2.8 2.6 1.7 1.3 1.5 2.2 2.0 1.6 T1.7 21O .
Industrial dhputm (strikes and lockouts):
Beginning in month:
Work stoppages.__ 420 380 322 277 161 112 200 250 270 370 400 425 325
Workers involved. _ 668 161 109 125 41 23 65 70 85 110 150 190 150
In effeet during month:
WOrk stOPDRZES - -« oo memam e number. 681 636 624 548 402 285 325 400 430 530 600 650 575 1o
Workers involved . ... _thousands. 787 757 781 775 652 101 140 145 140 190 225 285 250
Man-days idle duringmonth____.__________ do_._. 9,230 13,400 13, 800 14,100 4,300 1,430 1, 000 1,250 1, 500 1,500 1,750 2,750 2,150
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_ _______ ... . ______ thousands._ 564 570 633 556 465 432 418 412 450 511 534 537 491 | L.
Unemployment insurance programs:
Insured unemployment, all programst@ ... 1,477 1,451 1,370 1,479 1,853 2,008 2, 359 2,326 2,370 2,078 1,801 , 700 1,826 §._ ...
State programs:f
Initialelaims. .o oo ..l 1,228 1,011 936 1,197 1,501 1,645 1,621 1,265 1,387 1,232 1,162 1,197 1,426 1.
Insured unemployment, weekly average 1,333 1,291 1,203 1 309 1,677 1,841 2,180 2,157 2 209 1,939 1,682 1 588
Percent of covered employmentd... ... 3.5 3.4 3.1 3.4 4.4 4.8 5.6 55 5.7 4.9 4.3 4.0
Beneficlaries, weekly average...____ 1,100 1,102 1,007 1,050 1,285 1, 545 1,814 1,879 1, 981 1,792 1,494 1,447
Benefits pald. ... ... mil. of dol_| 1425 133.4 141.8 136.9 168.3 219.5 235.2 247.8 287.1 237.4 204.9 198.9
Federal employees, insured unemployment
thousands. . 28 28 27 28 31 33 38 39 38 33 30 29 30 |cieccana
Veterans’ program (UCX):*
Initial elaims. .o .. ..o ... do__.. 27 25 24 27 29 31 31 27 29 23 22
Insurcd unemployment, weekly average __do.... 43 44 40 41 48 53 61 61 61 54 45
Beneficiaries, weekly average...___._._____ do. 39 42 39 36 42 50 57 59 59 55 45
Benefits paid. .. ... mil. of dol.. 5.3 5.2 5.2 4.8 5.3 7.0 7.4 7.6 8.3 7.0 6.0
Railroad program:
Applications thousands-. 87 35 32 22 21 15 12 6 59 6 5
Insured unemployment, weekly average___do.... 63 79 94 97 93 105 78 69 63 54 45
Benefits paid_ ... .. . mil. of dol.. 18.9 27.3 26.1 25.8 21.7 19.2 16.6 13.8 13.4 10. 4 7.9
r Revised. » Preliminary.

¢ Includes data not shown separately. § Rates as of September 1, 1960: Common labor, $2.739; skilled Iabor, $4.087; equipment operators, $3.712.
tBeginning with the October 1956 SURVEY, data are revised to include operations in Alaska 'and Hawai; ﬁguros for State programs are also revised to exclude Federal employees’
program (shown separately below). Total insured unemployment includes the UCV program (not shown separately) through Jan, 31, 1960 (expiration date).
d'Rate of covercd employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data

are available (the lag for covered employment data may range from 6 to 8 month
*New series. Data relate to persons eligible for compensation under the Ex-
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q)elrvicemen ’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).



S-16 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, statistics through (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o Q N - N ~ o . .
BUSINESS STATISTICS July | August | SOPE | octoner | Novem-| Decom- | Jonu- | Febiu- | aaren | April | May | June | July | August
FINANCE
BANKING
‘Open market paper outstanding, end of mo.:
Bankers’ acceptances_ ______________.__.__ mil. of dol__ 957 946 954 945 1,029 1,151 1,229 1, 240 1, 366 1,336 1,263 1,382
Commercial and finance company papcr, total..do____} 3, 552 3, 646 3,334 3,784 3, 664 3,118 3, 889 4,085 4,320 4,269 4,492 | 4,459
Placed through dealers 759 795 763 755 784 €27 664 718 805 888 920 | 1,021
Placed directly (finance paper)* 2,793 2, 851 2,571 3,029 2, 880 2,491 3,225 3,367 3,515 3, 381 3,572 3,438
Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.: .
POtaY e e o e eeeeem mil, of dol._| 4,470 4,498 4,511 4, 487 4,462 4,449 4,487 4, 551 4,016 4, 690 4,747 4,812 4,853 4,871
Farm mortgage loans: Federal land banks_.do____ 2,282 2, 300 2,318 2,333 2,345 2,360 2,378 2, 400 2,428 2,446 2, 468 2,487 2, 500 2,515
Loans to cooperatives__________.___.... 0. 542 549 576 616 642 622 632 624 609 594 565 551 557 562
Other loans and discounts. o o.comocioeooan do__._| 1,646 1,650 1,617 1, 538 1,474 1,467 1,477 1, 528 1, 580 1,649 1,714 1,774 1,795 1,794
Bank debits, total (344 centers) 235,637 | 208,130 | 215,843 | 230,245 | 217,130 | 261,121 { 230,100 | 221,965 | 245,705 | 225 984 | 232,824 | 250, 837 | 223,608 | 241,800
Now York City 89,600 | 75,233 | 81,067 £9,519 | 82,273 | 104,976 88,529 | 85,058 | 96,593 86,174 | 88,551 99. 809 86,0063 92,435
6 other centersa® . 48,422 | 43,205 43,259 46,083 | 43,810 51, 763 46,305 | 45,626 50, 410 46,862 | 47,895 50, 415 45,254 49,474
Tederal Reserve banks, condition, end of month: ~ _
Assots, t0talQ ool a 52,724 | 52,013 | 52,739 | 52,942 | 53,555 | 54,028 | 52,262 | 51,431 51,577 | 51,083 | 51,144 | 52,394 | 52,116 | 52,009
Reserve bank eredit outstonding, total @ _ 28,509 | 28,181 27,865 | 28,460 | 28,046 28,771 27,613 26, 061 27,103 27,131 27,262 | 27,869 28, 131 27.907
Diseotnts and advances.. ... 1,229 692 330 877 833 458 862 739 756 571 42 268 343 405
Tnited Rtates Government securities _do_._.| 26,543 | 26,690 | 26,563 | 26,631 | 26,022 [ 26,648 | 25464 | 25,200 | 25,264 | 25,558 | 26,035 | 26,523 | 26,885 | 26,762
Gold cortificate TESEIveS. v cemoceeec e do_._.| 19,333 | 19,227 | 19,203 | 19,200 | 19,277 | 19,164 | 19,155 | 19,134 | 19,113 | 19,066 | 19,059 | 19,029 | 18,839 | 18,709
Liabilitics, total @ 52,724 | 52,013 | 52,739 52, 042 53,565 | 54,028 52, 262 51,431 51, 577 51, 983 51,144 | 52,394 52,116 52,009
Deposits, total @ ___________ 20,042 | 19,364 | 19,223 | 19,924 | 19,686 | 19,716 | 19,536 | 18,725 | 18,861 | 18,976 | 18,643 | 19,126 | 19,305 | 1R, 853
Member-hank reserve balances_ . 18, 905 18, 245 17,760 18, 818 18,415 18,174 18, 396 17, 754 17,773 17, 850 17,619 17,941 18, 261 17,735
Tederal Reserve notes in eircalation_________ do__..| 27,499 | 27,581 | 27,515 | 27,502 27,954 | 28,262 | 27,599 | 27,433 | 27,341 | 27,258 | 27,344 | 27,505 | 27,612 | 27,621
Ratio of gold certifieate reserves to deposit and FR
note liahilities combined.__.._.__._____.___ pereent__ 40.7 4.0 41.1 40.6 40.5 39.9 40.6 41.5 41.4 4.2 41.4 40.8 40.2 40.3
All member banks of Federal Reserve System, averages
of dailv figures:*
FXCPRS TESPTVOS - e ce o mcmcimcmcccmee mil. of dol_. 400 472 410 446 445 482 544 455 416 408 469 166 * 508 ¥ 537
Borrowings from Fed. Reserve banks_ do____ 457 1,007 903 905 878 906 905 816 635 602 502 425 388 203
Froe reServes. o ooccemecocacmicccccenan do____.| —557 —535 —493 —459 —~43. —424 —361 —361 —219 —~194 —33 41 r 120 7 244
Weekly reporting member banks of Fed. Reserve Sys-
tem, condition, Wednesday nearest end of month:
Deposits:
]{‘(\mnnd, adjusted® .. ool mil, of dol._| 62,214 60,216 | 60,180 | 61,239 | 61,017 | 63,204 €0, 616 59, 536 59,085 | 60,702 | 58,185 58,649 | 7 59,392 58,934
Demand, except interbank: . o
Individuals, partnerskips, and cerpo_._. . .do____ 64,539 | 63,014 64,184 | 64,740 | 64,626 | 67,641 63, 727 62,838 | 61,890 63,770 62,259 | 62,026 | 62,469 62. 236
Qtates and political suhdivisions. _..do.__. 4, 699 4, 606 4, 631 4,346 4,782 4,814 4,921 4, 920 4,836 4,981 5,137 4,718 4,947 4,794
Tnited States Government do._.. 3,310 3,672 4,279 3,477 3,838 3,139 2,607 2,054 2, 843 3,219 5, 002 4,965 4,549 3,676
Time, oxeept interbank, totalQ __..__._._.___ do____{ 30,764 | 30,707 [ 30,740 | 30,532 | 30,159 | 30,533 | 30,146 | 30,146 | 30,423 { 30,454 { 30,613 | 81,157 | 31,428 | 31,858
Individuals, partnerships, and corp_ __do___.| 28,624 28,065 | 29,063 | 28,063 | 28,704 | 28,069 28,483 28, 481 28,731 28,679 | 28,805 | 29,250 29,417 29,738
States and political subdivisions_ __.do__._ 1,652 1, 569 1, £08 1,425 1,309 1,420 1, 518 1, 521 1, 550 1, 640 1,676 1,778 1, 882 1,987
Interbank (demand ond time) ..o oo do___.| 18,199 | 13,964 | 14,015 | 13,330 | 13,894 | 14,346 | 13,303 | 12,783 | 12,597 | 12,638 | 13,852 | 13,299 | 13,736 | 13.592
Tnvestments, total. ..o ool do___.| 40,367 | 39,133 | 38,220 | 38144 | 37,918 | 37,294 | 36,141 | 35,040 | 34,150 | 35563 | 35082 | 34,733 | 36,679 | 36.002
U.S. Government obligations, direct and gvaran-
teed, total mil. of dol__| 30,242 29,057 | 28,121 28,194 28 164 | 27,468 26, 444 25,352 | 24,495 25,991 25,752 | 25,359 27, (62 27,381
Bills.________ 2,753 2,297 1, 990 2, 096 2,489 2,243 2,001 1,617 1,069 1,474 , 314 950 2,782 L 612
Certificates__ 1. 850 1,093 1,033 1,116 1,123 1,084 1, 203 464 431 444 874 874 848 1, 309
Notes and honds. 28, 630 25,667 | 25,008 | 24,982 24,552 | 24,141 23,240 | 23,271 22,995 24,073 1 23,564 { 23,535 | 23,432 23, 460
Other seeurities_ _________ 10,125 10, 076 10, 108 9, 950 9, 754 9, 826 9, 697 9, 688 9, 655 9, 572 , 330 9,374 9,617 8,521
Loans (adiusted), totald 63,820 | 64,624 | 65354 | 65244 | 66,335 68,009 | 66,036 | 66,5632 | 66,890 7,492 | 67,843 | 68,601 | 7 68,460 | 67,043
Commereial and industrial 28. 585 28,902 | 20,481 29,516 | 30,015} 30,465 29,057 | 30,320 | 31,026 | 30,940 | 31,170 | 31,645 31.104 30, 970
To brokers and dealers in securities do._..| 2.106 2,025 2, 061 2,115 2,188 2,579 1,938 1,769 1,479 1,812 1,705 1,665 | 1,982 1. 860
Other loans for purchasing or carrying securitics e
mil. of dol._| 1,438 1,438 1,355 1,34 1,329 1,338 1, 306 1,280 1,266 1,251 1,274 1,267 1,279 1,274
To nonbank financial institutions. 5,439 5, 877 5, 550 5,271 5, 531 €, 187 5, 504 5,789 5,758 5,878 5,932 6,192 | 6,183 5,798
Real cstate loans 12,277 12,345 12, 456 12, 527 12,574 | 12,652 12,615 12, 605 12, 586 12, 581 12,548 | 12,543 12,510 12, 566
Other loans 16, 644 16,7138 16, 539 16, 769 17, 516 17,475 17,253 17, 360 17,641 18,099 | 18,149 18,130 | r 18,486 18, 252
Money and interest rates:§
Bank rates on business loans:
In 19 cities____.____.... 5.34 5.35
New York City._.______ - 5.18 5.19
7 other northern and eastern cities. 5.34 5.34
11 southern and western eities 5.57 5.58
Discount rate, end of mo, (N.Y.F.R. Bank)__.do_._. 3.50 3.50 4.00 4.00 00 4.00 3.50
Federal intermediate credit bank loans__. 4.82 506 5.07 5.37 5.44 5.70 5,28
Federal land bank loans.... 5. 52 5.60 5.71 5.88 92 6.00 6.00
Open market rates, New York City:
Bankers’ aceeptances (prime, 90 days) _.___._ do____ 3.45 3. 56 4.07 4.25 4.25 4.47 4.78 4.44 3.96 3.88 3.78 3.28 3.13 3.04
Commercial paper (prime, 4-6 months)______ do__._ 3.98 3.97 4.63 4,73 4. 67 4,88 4,91 4. 66 4.49 4.16 4.25 3.81 3.39 3.34
Finance Co, paper lplacrd directly, 3-6 mo.*__do____ 3.81 3. &7 4.52 4.70 4.38 4,82 5.02 4.50 4.16 3.74 3.88 3.24 2.98 2.94
Stock Exchange eall loans, going rate._.__. .. do___. 4.25 4.25 4,75 4.75 4.75 4.75 5.41 5. 50 5. 50 5. 50 5.11 5.00 5.00 4.85
Yield on U.8. Government securitics (taxable):
3-month bills (rate on new issue)..__.. 3.243 3.358 3.998 4.117 4.209 4.572 4,436 3.954 3. 439 3.244 3.392 2.641 2. 396 2. 286
3-5 year issues. .. cmann 4.40 4.45 4.78 4,69 4.74 4,95 4.87 4.66 4.24 4,23 4.42 4.06 3.71 3.50
Savings deposits, balance to credit of depositors:
New York State savings banks _mil. of dol__} 20,374 | 20,406 | 20,551 | 20,363 | 20,424 | 20,651 | 20,544 | 20,558 | 20,774 | 20,659 { 20,684 | 20,848 |_._____. |...__.._.
U.8. postal savingsy, do....! 1,023 1, 007 992 976 962 948 928 909 894 87 849 r 836 823 §10
r Revised. » Preliminary. 1 Revised effective September 1959 to refiect exclusion of loans to nonbank financial institutions.

*New series (from Board of Governors of Federal Reserve System); for back data, see Federal Reserve Bulletins.
o Includes Boston, Philadelphia, Chicago, Detroit, 8an Francisco, and Los Angeles. @ Includes data not shown separately.
tRevised series, reflecting change in coverage and format. Figures through 1958 on old basis appear in the 1959 edition of BUsINESS Sramstics; January-June 1959 figures, in

September 1959 SURVEY.

@For demand deposits, the term “adjusted” denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of

1oans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves),

§For bond yields, see p. $-20.

{Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year).
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SURVEY OF CURRENT BUSINESS
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Un'ess otherwise stated, statistics through (II958 and 1959 1960
descriptive notes are shown in the 1959 edition of Septemn- S R _ i
BUSINESS STATISTICS July | August | SPLe™| October | NGrem-| Dicemns| Janu- | FOOrU- | argreh | April | May | June | July | August
FINANCE—Continued
CONSUMER CREDIT {
(Short- and Intermediate-ferm)
Total outstanding, end of month. _____..._mil.of dol._| 48,047 | 48,841 | 49,350 | 49,872 | 50,379 | 52,046 | 51,356 | 51,021 | 51,162 | 52,169 | 52,831 | 53,497 | 53,653 |- _.....
Installment eredit, total ... _._________.___.C do....| 36,757 | 37,510 | 37,962 | 38,421 | 38,723 | 39,482 | 39,358 | 39,408 | 39,648 | 40,265 40,740 | 41,362 | 41,687 ____ ____
Automobile paper_ ... ... do__._| 15,923 | 16,288 | 16,470 | 16,659 | 16,660 | 16,500 | 16,568 { 16,677 | 16,876 | 17,218 | 17,481 | 17,807 } 17,946
Other consnmer goods paper__.. 9,134 , 289 9,390 9, 534 9, 687 10, 243 10,129 9,997 9, 940 10, 022 10, 080 10,194 10, 202
Repair and modernization loans. 2,517 | 2,560 2,613 2,653 2,683 2,704 2,601 2,695 2,706 2,736 2,786 2,824 2,852
Personal 10aNnS. .. cccoeomacoccmaaaaoo 9,183 9, 364 9,489 9,575 9, 684 9,945 9,970 | 10,039 | 10,126 | 10,289 10,393 § 10,537 | 10,687
By type of holder:
Financial institntions, total 32,540 | 32,054 | 33,318 | 33,519 | 33,838 | 34,003 | 34,246 | 34,432 | 35085 | 355564 | 36,127 | 36,500
Commereial banks___.__ 14, 497 14, 664 14, 817 14, 853 14,922 15,066 15,134 15,139 15, 402 15, 597 15, 834 15,927
Sales finance companies. . 9, 592 9, 806 9, 949 10,071 10,117 10, 145 10, 168 10,276 10, 357 10, 604 10, 744 10, 945 11, 062
Credit unions_ . .. oo___ 2, 946 3, 044 3,093 3,143 3,183 3.232 3,225 3,259 3,331 3,418 3,484 3, 570 3,622
Consumer finance companies. . 3,463 | 3,515 | 3,542 | 8,570 | 3,622| 3,764 3.777| 3.795| 3,811 3,858 | 3,888 | 3,938 | 4,035
(033 1Y 1,630 1,678 1,706 1,717 1,744 1,775 1,767 1,782 1,794 1,803 1,841 1,840 1, 860
Retail outlets, total 4,806 4,970 5, 008 5,103 5,204 5,644 5,355 5,162 5,216 5,180 5,186 5,235 5, 181
Department stores. 1,826 1, 868 1,907 1,967 2,045 2,208 2, 109 2,002 2,103 2,055 2,059 2,078 2,044
Furniture stores_. 1, 0~')5 1,072 1,078 1,089 1,107 1,167 1,132 1,11 1,089 1,080 1,071 1,078 1,071
Automobile dealers. 565 578 586 503 592 588 AB7 590 595 606 615 626 632
Other 1,450 1,452 1,437 1, 454 1, 460 1, 591 1, 527 1,459 1,429 1,439 1,441 1,453 1,434
Noninstallment eredit, total.___._________...__ do....| 11,290 | 11,331 | 11,388 | 11,451 | 11,656 | 12,564 | 11,998 | 11,613 | 11,514 | 11,904 | 12,001 | 12,135 | 11,966 | . _____.
Single-payment loans, total.____.__._...._... 3,054 | 4,034 | 4,084 4,050 [ 4,117 | 4,176 ] 4,002 | 4,151 4,222 4,247 | 4,345 | 4,321 4,200
Commercial banks*_______ . 3, 407 3,431 3,455 3, 466 3,472 3, 542 3, 499 3, 496 3, 503 3, 569 3,573 3, 623 3, 605
Other finaneial institutions* .. ._...____. do.... 547 603 629 584 645 634 593 655 719 678 772 698 685
Charge accounts, total _____ 4, 407 4, 365 4, 390 4, 525 4,614 5,351 4,816 4,305 4,118 4,451 4, 547 4,628
Department stores®_ 558 562 606 (647 717 960 825 686 622 657 647 634
Other retail outlets® 3,467 3,408 3,383 3,491 3, 506 3, 985 3, 577 3,204 3,070 3,380 3,4R3 3, 565
Credit eards®. 382 395 401 387 391 406 414 415 426 414 417 429
Rerviee Fedito oo 2,920 1 2,932 | 2,014 | 2,876 | 29025| 3,037 | 3,090 3,157 | 3,174 | 3,206 | 2,199 | 3,186
Installment credit extended and repaid :
Unadjusted:
Extended, total ... do__..| 4315 4,193 4,061 4,185 3,028 4,686 3,534 3,723 4,201 4,457 4,335 4, 561
Auntomobile paper.._.__ 1, 720 1,627 1,515 1, 564 1,313 1,293 1,278 1,427 1,633 1,697 1. 664 1,738
Other consumer goods paper. 1,109 1,123 1,123 1,198 1,172 1,616 976 034 1,062 1.168 1,153 1,226
Altother. o oo 1, 486 1,443 1,423 1,423 1,413 1,777 1,280 1,362 1, 506 1, 592 1, 518 1, 597
Repaid, total do___| 3,693 | 38,5781 3,600 372 | 3,626| 3,027 | 3,658] 3,673| 3,961 | 380} 3,80 3,99
Awutomobile paper________ 1,363 1,318 1,333 1,375 1,303 1,372 1,300 1,318 1,434 1,355 1,401 1,412
Other consumer goods paper. 1,015 943 1,022 1,054 1,019 1,060 1,090 l 066 1,118 1, 086 1,005 , 112
AN otheT . e 1,315 1,267 1 254 1,297 1,304 1, 495 1,268 1,289 1,408 1, 399 1, 364 1,415
Adjusted:
Extended, total _do___. 4,159 4,132 4,172 4,219 4,083 4,046 4,217 4,115 4,119 4,437 4, 209 4,202 4,227
Automobile paper...___.. _do. 1,557 1,538 1,521 1,622 1,466 1,877 1,535 1, 560 1,555 1,052 1, 543 1,501 1,418
Other consumer goods paper. _do. 1,154 1,138 1,138 1,124 1,133 1,146 1.208 | 1,094 1,118 1,240 1, 164 1,191 1,163
AN Other. s 1,448 1,456 1,513 1,473 1,484 1,523 1,474 1,461 1,446 1, 545 1, 502 1,510 1, 646
Repaid, total_.__.__.. 3,636 ) 3,635 3,660 3,697 3700 3,776 | 3,84 | 3,707 | 3711 3,904 1 3,88 | 3,80 3978
Automobile paper__.___ 1,334 1 1,825 | 1,315 | 1,341 1,311 1,361 1,386 | 1,338 | 1,345 | 1,397 1,411 1,384 1,300
Other consumer goods ps 1,011 1012 | 1,045 1,048 1,069 1,066 | 1,080 | 1,046 | 1,042 1,084 1,009 1,094 1,115
All other 1,291 1,208 | 1,300 | 1,308 | 1,320 1,349 1,349 | 1,323 | 1,324 1,423 1,376 | 1,382 1,473
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures: . .
Receipts, total___.._______ 3,936 7,418 9, 552 3, 626 7,152 8, 350 35,4251 9,289 | 12,217 7, 468 0,725 | 712,716 3,076
Reeeipts, net. 3,246 | 5679 | 8486 ( 3,028 58971 7,582 4,00¢| 7,265 9,881 | 5074| 6 565 3
CUSEOIMS . - e e oo e do___. 94 87 99 o 94 99 90 93 105 a1 4
Individual income taxes 1,603 4,346 4,100 1, 468 4, 444 2,733 3,004 5,718 3,332 4, 290
Corporation income taxes 568 368 3,311 491 405 3,180 564 483 6,192 619
Emplovment taxes___...._..._ 332 1,321 704 278 965 527 341 1,611 1,149 858 ,
Other internal revenue and receipts.._. 1,339 1,296 1,338 1,209 1,244 1,811 1,427 1,384 1,439 1, 609 1, 466
Expenditures, totnl 6, 557 6, 305 6,357 6, 868 6, 508 6, 844 6,199 6, 170 6, 424 6, 041 6,079 | 6,855
Tnterest on puh]io debt_ 728 724 718 i) 743 K00 826 779 784 72 D] 2 803
Veterans’ services and benefit. 406 400 428 405 424 430 419 420 457 421 422 v 424
Major national security 3,772 3,710 3,783 3,480 3,643 4,231 3,523 3,684 3,976 3, 669 3,660 | 23,971
All other expenditures__.. 1,651 1,471 1,428 1,751 1,788 1,384 1,431 1, 541 1,207 1,179 1,216 | ? 1,657
Public debt and guaranteed oblipations:
Gross deht (dircet), end of month, total 288,682 | 200,306 | 288,206 | 201,253 | 200,580 | 290,70% | 201,085 | 290, 583 | 286,826 | 28%,787 | 280,367 | 286,331 | 288,338 | 288, 672
Interest bearing, total 985, 840 | 287, 589 | 285,486 | 288 478 | 287,742 | 287,704 | 288,086 | 287, 588 | 283, 772 | 285,773 | 286, 30K | 283, 241 | 285,985 | 285, (i34
Public isstes_ oo ooo._ 241,779 242, 876 | 241,086 1 244,882 | 244,160 | 244,197 | 245,456 | 244,753 | 240,515 | 242,930 | 242, 408 | 238,342 | 241,088 | 240, 413
Held by U.S. Govt. 9,976 9, 862 9,784 9, 895 10,117 | 10,098 10, 496 10,322 10, 330 10,283 | 10,385 10. 360 _
Special 188068 oo- 44,001 | 44,723 | 44,406 | 43,596 | 43,582 | 43,500 | 42,030 | 42,835 | 43,257 | 42,843 | 43,900 [ 44,890
Noninterest bearing ... 2,842 2,797 2, 810 2,775 2,847 3, 644 2, 609 2,995 3,054 3,014 3,059 3,000
Obligations guaranteed by U.8. Govt,,end mo..do.__. 110 111 116 118 124 127 130 135 138 132 133 140
U.S. savings honds:
Amount outstanding, end of month_________ do_...| 50,5636 | 50,287 | 50,012 | 49,715 | 49,552 | 48 647 | 48,273 | 48,182 | 48,085 | 47,053 | 47,880 | 47,824
Sales, serics E and H§. . _ 350 309 300 358 332 377 421 438 393 340 349 340
Redemplions._...oo-.- 775 647 668 742 588 1, 404 923 627 584 564 508 527
LIFE INSURANCE
Institute of Life Insurance:} .
Assets, total, all U.8. life insurance companies
mil. of dol__| 111,152 | 111,646 | 111,846 | 112,405 | 112,904 | 113,626 | 114,202 | 114,666 | 114,965 | 115,394 | 115,908 | 116,377 | 117,005 |-
Bonds (book value), domestic and forol"n total
1.of dol..| 56,284 | 56,477 | 56,430 ) 56, 6231 56,700 | 56,742} 57,061 | 57,190 | 57,214 | 57,201 | 57,494 | 57,567 | 57,877
8. Government 7,354 7,169 7,147 7,016 6,848 7,011 6,975 6, 808 6,723 6, 661 6, 559 6,632
smto county, mnm(lml (U.8. ). 3,115 3,130 3,138 3,154 3,177 3,197 3,222 3,257 3,278 3,304 3,317 3,421
Pllb]l(’ utility (U.8.)_ 15, 836 15, 540 15,855 | 15,630 15,744 15,748 15, 761 15,768 | 15,783 15,807 | 15,843 15,834
Railroad (U.8.). 3,794 3, 702 3,796 3,795 3, 790 3,781 3,779 3,775 3,764 3,767 3,766 3,770
Industrial and miscellaneous (U 8y i ldo._ | 23,3421 233051 234791 236431 23,738 [ 23,788 1 23,607 1 24,002 | 24,114 | 24,224 | 24,384 | 24,473 4,
* Revised. » Preliminary. tRevised series (to adjust to 1958 bench-mark data, to incorporate other changes, and to include data for Alaska beginning January 1959 and for Hawaii

beginning August 1959). Revisions for installment credit extend back to June 1956; those for honinstallment credit, back to January 1947, For revisions prior to October 1958, see the November 1959

Federal Reserve Rulletin. *For data prior to March 1959, see Federal Reserve Bulletins.

' For data prior to January 1959, see Treasury Bulletins.

1960 inelude minor amounts due to late reporting or adjustments on discontinued series (T,
Digitized RreinfinSmE 1960, data reflect deduction of certain interfund transactions.
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G,J, K).

1Revisions for January- October 1958 will be shown later.

§Data for various months through April
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Unless otherwise stated, statistics through 1958 and 1559 1960
descriptive notes are shown in the 1959 edition o & T o - R
BUSIIEIESS STATISTICS July | Auagust >eptlom- October Novem- | Decem- | Janu- Fd?ru March | April May June July | August
ber or ber ary ary
FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Insurance—Continued
Assets, all U.8. life insurance companics—Con.
Stocks (book value), domestic and forcign, total
mil. of dol__| 3,547 3, 557 3, 566 3, 501 3,630 3,702 3,717 3,735 3.722 3,742 3.785
Preferred (U.8.).. _do____ 1, 659 1,670 1, 684 1,697 1,716 1,713 1,720 1,727 1.750 1,753 1,770
Common (U.8.)__ _do___ 1, 845 1,845 1, 840 1,852 1,871 1,942 1,949 1,961 1,927 1,944 1,971
Mortgage loans, total _do___ 38,108 | 38,282 38,493 | 38,744 38,984 | 39,299 39,573 1 39,769 | 40,011 40,236 | 40,439
BANEES o5 1 0 1+ D do_.__| 35335 ] 35496 | 356908 | 35036 | 36,160 [ 36,475 | 36,753 | 36,933 | 37,155 | 37,358 | 37,545
Realestate oo do.___; 3,58 3,603 3,624 3,631 3,673 3,670 3,088 3, 698 3,712 3,721 3,766
Policy loans and premium notes. _o-do____ 4, 389 4,423 4,464 4,511 4, 555 4,605 4, 651 4,709 4,774 4,838 4,897
Cash_ . ... 1,185 1,204 1,173 1,195 1,228 1,327 1,236 1.183 1,153 1,192 1, 180
Other assets 4,056 4,100 4,096 4,110 4,134 4,281 4,276 4,382 4,379 4,374 4,347
Life ITnsurance Agency Management Association:
Insurance written (new paid-for insurance):i
Value, estimated total_ _mil. of dol._| 5,592 5,633 5,489 5,928 6, 250 8,017 4,864 5,396 6,284 5,842 6,069
Group and whelesale______________________ 1 731 1,027 966 1,084 1,327 2, 589 872 986 1,092 913 929
Industrial_____.__ - 543 560 587 581 529 491 567 576 597 656
Ordinary total.._. 14,063 | 13,963 | 14,257 | 14,342 | 14,899 3, 501 3,843 4,616 4,332 4,484
New England ... _______________________ 249 234 256 281 312 222 241 285 263 276
Middle Ailantic. . odo.... 892 841 796 882 054 990 734 824 954 919 945
East North Central__ _.-do._._ 844 780 768 823 826 925 683 767 941 871 869
West North Central. 357 329 320 335 320 384 280 303 357 322 349
South Atlantic.____ 537 522 511 558 565 617 434 495 569 559 593
East South Central._ 189 186 195 196 200 221 164 181 223 207 215
West South Central 414 392 384 404 392 478 353 393 466 432 447
Mountain___._______________ 189 172 172 182 180 233 163 161 216 197 209
Pacific (incl. Alaska and ITawail) 543 513 504 541 539 644 467 477 605 562 581
Institute of Life Insurance: {
Payments to policyholders and beneficiaries, esti-
mated total mil. of dol..| 586.9 567.8 604. 5 592.2 591.5 814.2 636.3 656.6 770.2 650. 1 673.5
Treath benefits. . .. __ do....| 247.1 245.2 259.5 244.9 244.5 307.4 268.6 282.5 327.5 270.2 285.6
Matured endowments. . .do_... 47.4 44. 2 46.3 50.3 49.9 60.0 61.0 57.3 63.5 56.9 57.7
Disability payments_ ... ____________ 9.9 9.3 9.4 10.1 9.4 10.1 11.0 9.9 11.1 9.8 10.2
Annnuity payments___ 54.6 52.3 53.4 54.3 54.8 48.1 75.1 58.5 58.6 59.3 60.1
Surrender values._ 124.7 112.5 121.1 124.4 116.6 144.2 126.4 129.4 155.9 132.5 139.0
Policy dividends..... 103.2 104.3 114.8 108.2 116.3 244.4 104.2 119.0 153.6 121.4 120.9
Life Insurance Association of America:
Premium income (39 cos.), quarterly total ____ do___|-ceaeea- - 2,825.0 |-oooo oo
Accident and health.__ d - 522.7 -
Annuities____._.___ - 269.9 -
Group___ - 344.8 _
Industrial. - 176.0 -
Ordinary 1,511.6 |- oo |
MONETARY STATISTICS
G%},dﬂnd silver:
old:
Monetary stock, U.S. (end of mo.)._.._mil. of dol__| 19,626 | 19,524 | 19,491 19,585 § 19,566 | 19,456 { 19,444 | 19,421 19,408 | 19,360 | 19, 35 19, 322
Net release from earmark$.._________________ do....| —98.1 | —176.3 | -—35.2 5.9 —71.41—112.01 —-1L&6}| -—21.3{ =13.5| —7L5| —14. —101.8
Exports_.__ thous. of dol__ 244 142 115 62 418 176 106 42 111 278 71 121
B B30T Te) o do.__.| 25726 | 75943 | 54,687 | 23,616 | 47,931 9,092 2,453 4,440 | 17,592 8,639 | 10,321 | 76,649
91, 600 89, 000 89,700 | r 91, 60U 90,000 88, 400 89,300 |oce oo h
65, 900 66, 200 66, 400 66, 900 65, 600 64, 400 6300 65, 600 64, 800 67,000
13, 200 12, 200 12, 700 13, 900 13. 600 13,200 13, 200 13,000 13, 600 12, 800
sl United States 5,300 [ 4,200 | 3,80 { 3,500 3,400 3,700 3,400 8,100| 3,500 3 500
oilver:
Exports. 2,981 119 1,756 184 138 743 2,134 1,156 1,841 1,255
4, 826 7,892 &, 362 4,219 3,445 5,845 3,378 5,002 5, 501 6, 739
.914 .914 .914 . 914 .014 .914 .914 .914 .914 .914
Production:
Canada._. 2, 868 2,519 2,447 3,072 2,333 2,679 2,755 2,864 2,734 | 2,568
Mexico____ 3, 994 3, 696 3,310 4,408 4,196 3,092 3,816 4, 543 3, 360 4,240 §_ o |e.._
United States 2, 609 1,472 390 510 635 756 3,327 3,454 4,010 3, 866 L, 278
Money supply (end of month, or last Wed.):
Currency in circulation _.bil. of dol.. 319 32.0 31.8 319 32.5 32.6 31.6 31.6 31.6 31.6 .9 32.1 32.0 { oo .
Deposits and currency, total____._.____________ do____ 251. 4 251.1 252.1 251.7 251.1 256.0 250.5 248.0 247. 250.3 249.4 251.1 252.9 252.3
Foreign banks deposits, net_ _.-do____ 3.4 3.3 3.3 3.1 3.0 3.2 2.8 2.6 2.7 2.8 2.8 2.9 2.8 3.0
U.S. Government balances_ _____....____._.. do._.. 6.0 6.9 7.5 6.4 5.5 6.2 4.8 5.8 5.6 5.7 8.1 8.2 7.4 6.6
Deposits (adjusted) and currency, totaly...._ do____ 242.0 240. 8 241.4 242.2 242.6 246.6 242.9 239.6 239.0 241.7 238.5 240.0 242.7 242.8
Demand deposits, adjustedy. _do___. 112.7 111.1 111.4 112.7 113. 1 115. 4 114.0 110.5 108.8 111.5 107.8 108.0 110.1 109.0
Time deposits, adjustedy-. do____ 100.9 101. 2 101.5 1011 100. 3 101.8 101.0 101.2 102.2 102.3 102. 6 103.7 104. 2 1046.3
Currency outside banks do___. 28.4 28.5 28.5 28.3 29.1 29.4 27.9 28.0 28.1 27.9 28.1 28.3 28.3 28.5
Turnover of demand deposits except interbank and
TU.S. Government, annual rates, seas. adjusted:f
New York City._ ..o ratio of debits to deposits.. 57.3 56.3 57 6 60.1 60.1 60.1 857 58.5 57.9 56. 4 611 61.3 58.9 65.5
6 other centersa d 33.1 33.1 32.1 32.8 33.6 33.2 33.0 35.7 34.0 35.3 35.5 r35.7 34.2 | ¥36.7
337 other reporting centers_._._________________ do.... 24.7 24.7 24.6 24.7 25.3 24.9 25.1 26. 4 25.8 26. 26.3 r 26, 25.5 2 96,6
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):©
Net profit after taxes, all industries...___ mil. of dol__|- —--{ 72 3,825 r 3,832 4,081
Food and kindred produets.___ . 355 321 305
Textile mill produaets___.______ . __.do____ | o j . 105 121 86
Lumber and wood products (except furniture)
mil. of dol__ 93 |l | ieias 15) O O P 24 0 |eeeao 45 |
Paper and allied products_ - ______.___.______ do.._. 168 foooo o 159 ool 143 b 159 [ .
r Revised. » Preliminary. t Includes revisions not distributed by regions. @ See footnote ‘1" for p. S-17.

{Insurance written includes data for Alaska beginning 1957 and for Hawalii beginning 1958; revised figures for 1958-April 1959 (including these States) will be shown later. Payments to
policyholders, ete., include data for Alaska beginning January 1959 and for ITawaii beginning September 1959,

¢ Includes data for the following countries not shown separately: Mexico; Brazil; Colombia; Chile (except for December 1959 and January 1960); Nicaragua; Australia; and India.

9The term “‘adjusted” denotes exclusion of interbank and U.8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.

tRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes. See the January 1960 Federal Reserve Bulletin for details and

data back to January 1950.

Jd'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
OEflective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with
previously published data. Comparable data for 1st quarter of 1958 are available upon request.

Digitized for ﬁ%&\é\%ﬁ for 2d quarter 1959: 4,862 mil. dol.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§ Or increase in earmarked gold (—).
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Unless otherwise siated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS July | August | SRR | october | NOVem-) Decem- | Janu- | Febru- | nrypen | April | May | June | July | August
ber her ber ary ary &
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations@—Continued
Net profit after taxes—Continued
Chemicals and allied products. ___..___
Petroleam refining______._____
Stone, clay, and glass products.
Primary nonferrous metal.___
Primary iron and steel_..____
Fabricated metal products (except ordnance,

machinery, and transport. equip. )_ omilof dol_ |-l
Machinery (e\(‘ept electrical)__ . -

Flectrical machinery equip. and .
Transportation equipment (except motor vehicles,
(N N mil. of dol __ 64 || . (2% N IO
Motor vehicles and parts.__ *565 1 .
All other manufacturing ind 390 |- .o |l_
Dividends paid (cash), all industries..._____._ [ 1o R (SRS R, A1) 5 N ISR 2,001 ||l 2,024 ||
Electric utilities, net proﬁt after taxes (Fed. Res. )
mil. of Aol _|--eeememefommemeaes 422 ||t 502 | e 422 | M.
’Tmnsr))ort,ation and communications (see pp. $-23 and
-24).
SECURITIES ISSUED
8ecurities and Exchange Commission:
Estimated gross proeecds, total_.________ mil. of dol..] 1,452 1,710 1,748 4,121 1,722 1,942 1,958 2,127 2,077 | 74,579} 1,951 2,493 1,624 |oooo.o..
By type of security:

Bonds and notes, total_...________________ 1,333 1,578 1,602 3,844 1,487 1,763 1,833 1,942 1,858 | r4,352 1 r1,760 2,237 1,497 |_.oo._._.
Corporate__._.___ 43 642 590 644 657 747 524 554 675 r 584 r 404 859

Common stock. 93 119 121 230 173 134 100 156 173 196 7153 229

Preferred stock. 26 13 24 47 61 45 26 29 46 *31 738 26
By type of issuer:

Corporate, total @ . . ... 552 774 735 922 891 926 649 740 894 r 811 r 505 1,115 TS | e
Manufacturing. . ... ____._________ 142 146 215 103 119 173 77 73 195 180 r 101 265 206 |-
Extractive (mining)_._______________.____ 9 14 23 19 12 10 31 10 79 T8 34 4 26 | ..
Public utility- oo 173 194 111 348 251 351 158 253 202 r 326 v 147 371 140 ..
Railroad - - oL 9 19 5 23 6 3 19 5 8 29 20 46 31 |aciemaas
Communication_____._____________._____ 7 36 57 128 264 73 37 82 70 r 83 38 65 61 | oo
Financial and real estate_ ... ______.__._. 133 250 165 145 185 205 250 206 223 r 147 * 150 293 209 |..oeooo

Noncorporate, total @ ... ..o ... 900 935 1,012 3, 200 830 1,016 1, 309 1,388 1,183 | 73,768 | 1,356 1,378 820 (oo
U.S. Government.____._.____.____________. 350 309 300 2,574 332 380 42 435 391 2, 860 368 350 353 b .
State and municipal . _________________. 457 523 520 587 458 476 696 622 568 717 556 978 475 oo

New corporate security issues:
Estimated net proceeds, total_.__________.___ 538 758 720 898 871 907 635 724 875 r 789 r 577 1,085 T8 .

Proposed uses of proceeds:

New money, total 463 699 656 801 803 844 550 667 803 T 681 r 519 985 667 |ocoees
Plant and equipment. ... _.____.______ 315 394 388 647 643 619 302 404 478 * 479 r 333 613 11 |
Working capital. .. ..o __ 148 305 268 154 160 225 247 263 325 r 202 * 187 372 356 |ocoaaes
Retirement of securities. .. ._.......___. 3 18 16 19 7 7 58 9 15 T 23 r11 51 1 I IR
Other PUrPOSeS_ _ oo oo 73 41 48 78 61 56 27 48 57 " 86 748 50 81 | _
State and municipal issues (Bond Buyer):
Long-term._._..... 457 523 £20 587 458 476 696 622 568 717 556 978 r 475 577
Short-term. .. 246 467 399 235 343 358 268 345 365 365 351 297 r 280 370
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cash on hand and in banks._________._.._. 383 374 377 360 372 375 366 375 366 354 362 366 361 | oo
Customers’ debit balances (net) . 3, 528 3,424 3, 406 3,378 3,438 3,430 3,333 3,267 3,145 3,150 3,151 3,188 3,113 J.
Customers’ free credit balances 1,079 1,035 1,039 o957 974 996 1,001 981 988 940 970 | r 1,018 1,008 |
Money borrowed_ ... e 2,433 2 416 2, 380 2,405 2, 403 2,583 2,423 2, 396 2, 220 2,340 2,322 2,272 2,229 1 ____.__.
Bonds
Prices:
Avcrage price of all listed bonds (N.Y.S.E.),

L8] 22 dollars__| T 89.26 88.22 87.71 88.85 88.42 87.48 88,26 88. 86 90. 90 90.08 90. 42 91. 30 93,15 [-coemeen
Domestic. 89. 36 88.22 87.7¢ 88. 95 88. 52 87. 56 88. 36 88.97 91.02 00.18 90. 53 91. 44 93.32 |-
Foreign r 81.97 87.24 81. 80 81.61 81,32 81.18 80. 98 81. 67 82. 54 82.59 82.25 81.98 8LYS oo oo

Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1<4issues):

Composite (21 honds)d._._dol. per $100 bond.. 93.8 94.3 93.0 92.8 92,9 92,4 92.0 92.8 93.9 94.2 94.1 94.2 94.8 96. 4
Domestic municipal (15bonds)_________.___. do.__. 99.4 100. 6 98.3 100. 1 100.9 99.3 98.3 100. 4 101. 9 102.3 102.1 103.1 103.9 106.7

U.S. Treasury bonds, taxable§________.__.._.__ do.__.| 85.00 85.11 83.15 84,95 84,82 83.00 81.81 83.60 85.32 84,24 84.39 85. 50 88.12 88.93
Sales:
Total, excluding U.8. Government bonds (SEC):
All registered exchanges:
Market value. . oo thous. of dol..| 147,625 | 135,448 | 156,380 | 143,838 | 142,252 | 173,204 | 148,246 | 133,529 | 157,501 | 138,221 | 139,696 | 157,283 | 115,992 | __._____
Face value. - oo ocmecaeeeee do____| 140,515 | 131,301 | 153,568 | 145,716 | 146,631 | 177,574 | 146,910 | 135,138 | 158,056 | 131,152 | 133,902 | 150,807 | 121,746 | ________

New York Stock Exchange
Market valtte. oo do____| 146,184 | 133,845 | 154,805 | 141,290 | 139,702 | 170,008 | 144,924 | 131 601 | 155,685 | 136,699 | 137,916 | 153,990 | 114,373 | ________
Face value 138,794 | 129,438 | 151,824 | 143,316 | 144,516 | 174,505 | 143,885 | 133,179 | 156,053 | 129,427 | 132,101 | 147,589 | 119,997 | __._____

New York Stock Exchange, exclusive of stopped

sales, face value, total §_ _thous. of dol._| 121,325 | 110,616 | 145,137 | 123,333 | 130,050 | 155,742 | 116,340 | 116,392 | 132,040 | 110,727 | 114,871 | 120,465 | 93,696
U.S. Government 0 0 0 0 11 0 0 2 0 3 0 0 01
Other than U.S. Governm 121,325 | 110,616 | 145,137 | 123,333 | 130,039 | 155,742 | 116,340 | 116,390 | 132,040 | 110,724 | 114,871 | 120,465 93, 696 |_

i 115, 512 | 105,166 | 140,018 | 118,668 | 124,668 | 150, 433 | 110,125 | 110,029 | 125,256 | 104,813 | 109,044 | 115,173 87,282

Foreign________ 5, 813 5, 449 5,119 4,665 5,371 5, 309 6,215 6, 361 6, 784 5, 911 5,827 5,202 6,414 1 ________

Value, issues listed on
Market value, total, al ..|7105,175 | 103,924 | 103,473 | 106,899 | 106,499 | 105,422 | 106,287 | 107,041 | 109,655 | 109,007 | 109,395 | 106,876 | 108, 994
Domestic 102,511 | 101,253 | 100,826 | 104,223 | 103,826 | 102,723 | 103,596 | 104,316 | 106,814 | 106,176 | 106, 576 | 104,039 { 106, 149
B O P DY r 1,577 1, 1,573 1,589 1, 582 1,617 1,610 1,621 1,634 1,626 1,612 1,622 1, 602
Face value, total, all issues §--..oo oo . do_...{7117,832 { 117,895 | 117,967 | 120,319 | 120,441 | 120,508 | 120,431 | 120,460 | 120,627 | 121,007 | 120,979 | 117,060 | 117,004 . . ...
Domestic 114,711 | 114,776 | 114,846 | 117,178 | 117,291 | 117,311 | 117,237 | 117,277 | 117,850 | 117,740 | 117,719 | 113,780 | 113,748 |______.___
Foreign. oo oo r1,924 1,922 1,923 1,947 1,945 1,992 1,988 1,985 1, 980 1,969 , 1,979 1,956 | ooaaas

r Revised. e Revision for 2d quarter 1959: 596 mil. dol.
@ 8ce corresponding note on p. S-18. 1Revisions for January-March 1959 will be shown later.
§Data include bonds of the International Bank for Reconstruetion and Development not shown separately; these bonds are included in computing the average price of all listed bonds.
o"Nnmber of bonds represent number currently used; the change in the number does not affect the continuity of series.
§Prices are derived from average yields on bhasis of an assumed 3 percent 20-year bond,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

September 1960

Unless otherwise stated, statistics through 1958 and
descriptive notes are shown in the 1859 edition of

1959

- Wy - - - -
Septem: October Novem- | Decem- | Janu Febru

BUSINESS STATISTICS July | August bher i bor bor ary ary May June August
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:

Domestic corporate (Moody’s) _......_.___. percent__ 4.72 4.71 4.82 4.87 4.85 4.87 4.91 4.88 4.80 4.78 4,61

By ratings:
h £ do.__ 4.47 4.43 4.52 4,57 4. 56 4.58 4. 61 156 4.46 4.45 4.28
4.58 4.58 4. 69 4.76 4.70 4.74 4.77 4.71 4.61 4. 60 4.44
4.75 4.74 4. 87 4.87 4. 86 4.89 4.03 4.02 4.84 4.81 4,65
5.08 5.00 5.18 5.28 5.26 5.28 5.34 5.34 5.28 5.26 5.08
TRAUSERIAL e 4.58 4.80 4.08 4.7 4.69 4.70 4.74 4.71 4.65 4.64 4.19
Public utility. 4.79 4.77 4.89 4.95 4. 86 4.86 4.92 4.89 4.76 4.75 4,53
Railroad.____ 4.79 4. 56 4.88 4,96 4.9% 5.08 5.08 5.05 4.98 4.94 4.82
Domestic municipal:
Bond Buyer (20 bonds)..___._._..__..___.._. do_... 3.59 3.72 3.72 3.55 3. 60 3.77 3.68 3.65 3.61 3.53 3.33
Standard and Poor’s Corp. (15 bonds) .do____ 4,04 3.96 4.13 3.09 3. 04 4.05 4,13 3.97 3.85 3.78 3.53
U.S. Treasury bonds, taxable §._____..__...___ do.._. 4.11 4.10 4.26 4.11 4.12 4.27 4.37 4.22 4.16 3.99 3.79
Stocks
Cash dividend payments publicly reported: {
Total dividend payments________________ mil. of dol. 878.2 340.1 | 1,917.6 878.5 390.6 1 2,425.0 986. 7 437.5 335.0 | 1,948.3 371.5
183.1 7.9 176.3 165. 2 105.9 335.4 252, 8 168.9 78.9 153.3 78.7
283.5 13L.C | 1,233.7 305, 3 5.5 1,522, 1 293.3 132.7 134.5 | 1,261.4 137.1
8.5 2.8 107. 8 8.8 2.8 123.4 11.0 .3 3.8 109.3 3.0
Public utilities:
Communications.____.________________.____ do.._{ 200.0 1.7 84.2 200. 2 1.7 88. 5 201.7 1.8 2.6 80.7 1.8
Electric and gas. . 111.3 99.5 170. 6 108. 2 100. 6 175.7 109. 1 102, 2 103. 2 178.6 112.2
Railroad 17.7 4.6 60. 7 20.2 3.6 78.0 32.7 4.4 1.0 65. 5 4.2
Trade. .__.__ - 66.3 14.2 50.7 61. 5 12.5 60,7 4.0 37.1 23.7 56.7 25.0
Miscellaneous_ ... ... 7.8 8.4 33.6 9.1 8.0 41.2 12.1 7.1 7.3 33.8 0.5
Dividend rates, prices, yields, and earnings, common
stocks (Moody 8):

Dividends per share, annual rate (200 stocks).dollars_ 5. 41 5.39 5.39 5.45 5. 56 5. 56 5.58 8. 57 5,50
Industrial (125 stocks) ,,,,,,,,,,,,,, ad 5. 80 5.77 5.77 5.85 6. 01 6. 01 6.04 6.03 6. 08
Public utility (24 stocks). 2.60 2.62 2.63 2.63 2.64 2.64 2.67 2.67 2,67
Railroad (25 stocks) . ___ 3.37 3.41 3.41 3.48 3.48 3.53 3. 53 3.53 3. 56
Bank (15 stoeks)_ 3.81 3.81 3.82 3.82 3.82 3.00 3.06 3.90 3.96
Insurance (10 %Lodﬂ) _______________________ do.__. 4.31 4.33 4.33 4.32 4,33 4.40 4.40 4.40 4.81

Price per share, end of month (200 stocks) @ _._do___. .35 | 169,21 161.30 | 162,37 | 164.47 § 169.2017 15661 157. 88 158. 87 155.
Industrial (125 stoeks) _..do____ 07 194,70 186, 60 I8¢, 96 195 43 178.05 177.30 178.62 176. 6
Public utility (24 stocks)._ _do___. 49 67.39 65, 51 65. 38 65,77 04,67 6h. 13 7151 73.59
Railroad (25 stocks) ..o .__. do.__ 38 74.35 71.49 0,24 68,39 70. 24 67. 98 67.05 654,200 62,28

Yield (200 stocks) . ... ____.________. percent . 18 3.19 3.34 3.36 3.38 3.28 3. 56 3.53 3.50
Industrial (125 stoeks)____ __.do___ 96 2.96 3.13 3.14 3.16 2.08 3.30 3.40 3.4
Public utility (24 stocks). _do 91 3.89 4.00 4.01 4.04 4.01 4.13 4.04 3.64
Railroad (25 stocks)____ _do 36 4.59 4,77 4.45 5,00 5.03 510 5.26 3.72
Bank (15 stocks).___ _do. 57 3.57 3.73 3.70 3. 57 3.8 3. 68 3. 84 44X
Insurance (10 stocks) ... ____.__ do... 67 2.74 2.97 3.03 2.83 2.72 2.86 2.76 2.87

Earnings per share (at annual rate), quarterly:

Industrial 25 stoeks). . _________________ dollars. ool . TR0 || ool 10.35 ) L imeeee.

Public utility (24 stocks) . _.do.. 7 3.

Railroad (25 stocks). . ... _. _..do_._. 7.
Dividend yields, preferred stocks, 14 high-grade

(Stendard and Poor’s Corp)_ .. ... __ percent 75 4.70 4. 80 4.81 4.81 4. 8% 4. 87 4.82 4.75 4. 74 4.61
Prices:

Dow-Jones averages (65 stocks) - .o oo _.__.. .03 219, 84 210.97 212,04 211,25 217,52 214, 81 203. 39 206, 82
Tndustrial (30 stocks) ... __. (2. 81 660. 58 635, 47 637, 34 646, 43 671,35 655. 39 5. 64 624,47
Puhlic utility (15 stocks). 0. 10 91,24 87.67 R7. 87 86. 56 87.0¢ 86.78 88,01 4. 46
Railroad (20 stocks) . .__ [ .09 163, 24 156, 38 157,51 150. 26 153,79 156, 14 40,60 137.39

Standard and Poor’s Corporation:

Induxtrial, public utility, and railroad:
Combined index (500 stocks)._______1941-43=10__ .74 59. 40 57.05 57.00 57.23 59, 06 58.038 55.78 35.22 57.26 56. 51
Industrial, total (425 stocks) Q@ _._______. .23 63.74 61.21 61,04 61. 46 €3. 56 59. 80 58. 84
Capital goods (127 stoeks)___ 82 66.73 f4, 16 64,25 64,63 67,14 (1. 43 50, 81
Consumers’ goods (193 stocks)_ .82 49.11 48.15 48.22 48,81 44. 97 44, 51 46. 64
Public utility (50 stocks). - ; .21 45.15 43. 59 44. 11 43.71 44. 31 44.38 45. 75
B Railroad (25 $t0¢KS) oL ..o oo . 86 35. 56 33.78 34.32 32.80 33.57 32, E4 30.18
anks:
N.Y. City (1 stocks) . ___ ... ___._. . 08 27.25 26.72 26. 31 26. 93 26.47 28.80 26. 80 26.06 25.7 25.26
Ou’mde N.Y. City (16 stocks). _ . 00 53. 46 53.02 53.81 54.75 56. 59 56,47 53 94 51.25 50, 94 52.64
Fire insurance (15 stocks) ... _._.._._...____ do.... . 28 33.57 31. 56 30. 60 3117 33.19 33.66 33.23 32.69 33. 81 34.81
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value_._____ __._.mil. of dol.. 4, 670 3,572 3,372 3, 501 4,020 4, 528 4,167 3,616 3,538 4,784 I,
Sharessold. .o .. ... thousands_. | 133,148 | 102,919 | 97,364 | 102, 521 | 120,394 1 141,308 | 129, 141 | 103, 097 117,547 | 143,583 | 105,352 | .. ___.
On New York Stock Exchange
Market value mil, of dol. _ 3,029 3,026 2,875 3. 069 3,407 3.767 3, 518 3,008 3, 201 3,967 1 2,862 | ... __..
Sharessold_ .. .. ... thousands..| 91,38 { 69,705 [ 67,534 | 72,810 | 83,884 | 95,021 | 85579 | 72 566 82,391 | 97,625 I
Exclusive of odd lot and stopped sales (N.Y.
Times) - ool thousands..| 70,889 | 51,052 | 57,518 | 61,330 | 64,558 | 72,244 63.932 | 60,533 68,827 | 76,533 65, 350
Shares listed, N.Y. Stock Exchange, end of mo.:

Market value, all listed shares_...._...___ mil. of dol__| 309, 520 | 304, 569 1 290, 564 | 205,165 | 299,112 | 307, 708 | 287, 977 | 201,191 291,688 { 208,143 | 202,392 |._._ ____

Number of shares listed. ... ___.___._..._._. millions__ 5, 502 5,510 5,620 5,658 5,733 5, 847 5.930 6, 002 6,181 { 6,274 [ 6,306 |____.___.
r Revised. » Preliminary.

§For bonds due or callable in 10 years or more.

IRevisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY.

@ Includes data not shown separately.

o Number of stocks represents number currently used; the change in number does not affect continuity of the series,

Digitized for FRASER
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Unless otherwise stated, statistics through 1958 and

1959

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

July

August

Septein- Qctober

ber

Novem-
ber

Decem-
ber

1960

Janu-
ary

Febru-
ary

March

April

May

June

July August

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)®

Fxports of goods and services, total._._____ mil. of dol__
Military transfers under grants, net__. ________do.___
Merchandise, adjusted, excluding military trans-

actionst_ . mil. of dol.
Income on investments abroad___ _.d
Other services and military transactions

Imports of goods and serviees, total__.______.____
Merchandise, adjustedie . _______
Income on foreign investments in U.S__
Military expenditures ...

Other servieesd e omooono

Private

Private

Government_____... ...
Foreign long- and short-term eapital (net).
Gold sales [purchases (—)]...oouocooooo-
Errors and omissions

FOREIGN TRADE
Indexes

Ezxports of U.8, merchandise:©
Quantity . oL 1930—383 100..

Unit value. . _.__
Imports for consumption:©

Quantity. o do___.
Value__.__ do___.
Unit value. .. e _do....

Agricultural pros , quantity:
Exports, U.8. merchandise, total:
Unadjusted
Seasonally adjusted
Cotton (incl. linters), seas. adj
Imports for consumption, total:

_---1952-54=100_.
d

Unadjusted
Seasonally adjusted...___._. do_...
Supplementary i mports, seas. adj _do____

Complementary imports, seas.adj_________.. do__._
Shipping Weight
Water-horne trade:

Exports, incl. reexports§..___.___ thous. of long tons__
General ImMpPOrtS_« oo oo do...-

Value®

Exports (mdse.), including reexports, totaly
mil. of dol__

By geographic regions: A
Afriea. __________
Asia and Oceania.
Europe. .o

Northern North America. .. .......
Southern North America.__
South America._
By leading countri

Africa:
United Arab Republic (Egyvpt Region). ___do....
Union of South Afriea .. .._______________ do_...
Asia and Occania:
Australia, including New Guinea____._____ do.__.

Colony of Singapore.
Indiaand Pakistan___.. .. _______________

Japan. ..
Republic of Indonesia___.__._.__ -
Republie of the Philippines

Eurone:
France. ..
East Germany.__
West Germany.

Italy ool

Union of Soviet Socialist Republi

United Kingdom . _______._ ... ___.
North and South America:

Canada oo do...-

r Revised. » Preliminary. 1 Less than $50,000.
vision for April 1959: 12,397 thous. long tons.
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r42.4

r1,738.1

60.1
323.0
" 532. 8

r330.3
* 146.0
*180.5

2 Includes carryovers of approximately $15 million from May and June; appropriate amounts are included in components. 3 Re-

P Revisions for 1658-1st quarter 1959 appear on p. 1415, of the June 1960 SURVEY.
1Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing,
ORevisions fer January 1958-January 1959 will be shown later.
§Exclades “‘special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

. YDatainclude shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “‘consumables and construc-

. tion” shipments) are as follows (mil. dol): July 1959-July 1960, respectively— 114.6; 97.1; 79.7; 83.7; 102.2; 105.2; 77.7; 78.9; 117.2; 114.7; 94.0; 100.0; 70.2.
Digitized AR zcludes Hépecial category” shipments, @ Includes countries nof shown separately.
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S-22 SURVEY OF CURRENT BUSINESS September 1960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Qo . T . - Pt !
BUSINESS STATISTICS Tuly | Angust | SERLII | geoner | Noyem- | Decem- | Janu- | Febru- | nrgen | oapiil | May | Juse | dmy | sveust

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE--Continued
Value@—Continued

Exports of U.8, merchandise, totaly._.___._mil. of dol._| 1,453.9 ] 1,383.9 | 1,464.2 } 1,465.9 | 1,462.4 | 1,658.8 1 1,543.7 | 1,559.2 | 1,733.1 | 1,805.9 |r1,793.6 j*1,721.7
By cconomic classes:

Crude materials._ . 138.1 130.5 186.1 184.7 232.5 245.3 242.7 208. 2 201.2 189.9 | »197.2 | -191.9
Crude foodstuils 38. 117.2 114. 4 107.3 117.1 126.2 122. 4 130.7 128.6 152.0 | r153.1 | r130.4
Manufactired foodstufls and beverages. 9.4 102.5 108.7 94, 4 92.3 82.9 93.3 93.2 93.0 81.0 90. 5
Semimanuiactures @ .3 226.7 183.2 193.6 260. 0 230.8 251.1 283.2 304.41 r310.4 1 r333.3
Finished manufactures@ ________________..__ . 6 834.6 882.0 824.7 935.0 835. 9 875.9 | 1,026.9 | 1,066.6 | 1,051.9 975.7
By principal cornmodities:
Agricultural products, totald.. ... ... .2 361.3 359, 9 405.9 420.0 413.2 399.1 388.2 303.3 ) r388,5| r366.8
Cotton, unmanufactured. ... _._...___.___ .6 26.0 46.2 8.0 89.1 137.5 106.6 100.3 87.3 69.6 65. 4
Fruits, vegetables, and preparations R 5. 6 33.5 44.6 34. 4 29.8 32.7 29.7 28.5 29.2 32.1 37.3
Grains and preparations_.___.___ .5 111.3 103.1 108.0 123.9 121. 4 136.6 137.0 150.0 | 7150.2 [ r123.2
Packinghouse products....__ . .5 25.9 27.0 27.2 24.0 25. 5 22.9 24.4 27.6 24.2 22.5
Tobacco and manufacturesA. . .._..._____. X .2 81.8 44.2 4.7 50.9 23.9 26.6 28.1 16.5 26.3 30.8
Nonagricultural products, totald. ....___._. 3 ,085.7 ( 1,103.0 | 1,106.0 | 1,056.5 | 1,238.8 1 1,130.5 | 1,160.1 | 1,344.9 | 1,412.6 |71,405.1 |r1,354.9
Automobiles, parts, and accessories...__.__ .4 89.7 107.2 101.3 99. 4 i12. 5 122.8 125.1 121.5 121.7 108.7
Chemicals and related products§ .1 139.6 118.2 109. 9 152. 4 132.7 1211 146.6 150.6 142.5 142.9
Coal and related fuels____._.___ .8 36.5 32.4 27.0 29.8 21.8 22.5 22.5 33.3 32.6 32.6
. 8 31.2 20.9 36.1 53.8 50.1 55.0 67.2 71.6 84.2 r96.9
.1 316.8 326.1 301.1 341. 4 315.5 330.2 369.8 384.8 373.2 356.8 3720 s
Agrienltural ..o ... .. 7 9.6 8.2 8.9 8.8 9.8 12.6 15.0 18.1 16.2 14.6 1.6 (oo
Tractors, parts, and accessories_ ] 32.9 28.7 23.8 26. 1 32.7 35.6 34.2 36.9 35.6 31.2 301
Electrical Y 81.5 89.2 79.4 84.1 73.9 73.5 87.2 87.8 89.6 75.7 89.0)
Moetatworking§. .9 22.2 22.3 22.8 27.3 24.5 26.9 26.2 29.2 33.1 26.9 32.0
Other industrial__ .2 156.2 160.9 150.7 174.5 156. 7 161. 4 188.6 192.6 178.6 183.6 188.7
Petroleum and products .3 39.0 38.5 31.2 44.6 37.8 35.0 40.5 44.9 40.5 47.1 40.6 1. ...
Textiles and manufactares 1 58.7 58. 4 58.5 66.8 54.8 58.4 61.5 64.4 57.2 56.0 606 |-ooeaoe
General imports, total ... } ,111,392.1 [ 1,202.0 | 1,282.2 | 1,477.8 1 1,137.4 | 1,287.8 | 1,375.3 | 1,257.4 | 1,259.5 | 1,313.0 | 1,135.0 |--ccueoee
By geographic regions:
Africa .5 58.8 35.0 51.3 60.7 41.6 47.9 58.4 45.5 51.4 47.4
Asia and Oceania_ .2 288. 4 254.7 242.0 264. 4 234.7 235. 9 254.2 264.0 243.3 273.9
Europe .5 425.3 368. 4 402. 4 471.7 359.0 406. 2 435.1 381.6 367.9 356. 1
Northern North Ameriea... ... oo ____ .5 255.0 281.5 291.8 288.8 218.1 234.9 256.0 225.3 254.4
Southern North Amenca R _ 2 .2 112.2 86. 4 106.9 140.9 117.6 158. 4 158.7 140. 5 156.3
South America. - .o oo e . .1 252.5 176.0 187.8 251.3 166.5 204.5 213.0 200. 4 186.2
By leading countrlck‘
Africa:
United Arab Republic (Egypt Region)....do_.._ 1.9 .4 .2 1 .2 .3 .7 2.6 5.0 3.4 4.4
Union of South Africa.. .. . ... e 9.4 5.9 8.9 8.9 14.3 14.8 12.7 9.5 12.6 8.5 9.7
Asia and Oceania:
Australia, including New Guinea__. ______ do.___ 17.3 17.2 22.5 15.3 14.1 20.7 14.0 16.2 11.1 14.8 7.0
Colony of Singapore........._ 2.4 2.5 2.0 3.0 1.8 2.4 1.4 1.7 1.1 2.0 17
India and Pakistan 20.0 19.6 20.3 18. 5 19.3 21.0 20.1 25.2 23.4 21.7 22.3
Japan_____.____._._. 91.2 88. 4 99.3 95.9 95.9 107.8 93.8 83.0 98.8 100.2 96.0
Republic of Indonesia. - 15.0 14.0 17.8 15.3 12.6 15.0 21.6 15.8 14.5 16. 4 17.5
5 Republic of the Philippines. ... ... do.-| 309 34.4 36.0 25.5 21.1 14.7 22,0 24.8 27.0 26.5 23.8
urope:
France. oo do. | 35| sms| 42s{ 2| 9| 0] ss| 2| ews! 30| 32
East Germany. .6 .2 .3 .2 .2 .2 .2 .3 .2 .2 .2
West Germany. 80.7 66. 7 87.3 75.6 82.5 99. 4 70.2 88.4 90.6 77.4 72.6
TtalVe oo 33.5 34.5 34.0 35.2 32.2 44.0 28.8 35.4 40.0 36.3 27.3
Union of Soviet Socialist Republics. _do_. 2.0 2.3 3.6 2.5 1.0 3.0 .9 3.3 1.9 2.2 1.2
United Kingdom__ oo oo _ 106.7 85.6 103.5 94.0 96.6 103.6 86.9 92.8 107.8 88.5 94.2
North and South America:
Canada. - - o e e 267. 5 249.2 254. 4 281.3 291.5 288.7 218.0 234.8 255.9 225.8 254.3
Latin American Republics, totald® .. __.__. 1o250.5 280. 2 334.0 235.3 261.8 353.0 252.4 324. 4 336.7 306. 4 308. 5
Argentina__ 8.6 9.7 10.1 8.8 7.8 8.8 7.0 8.4 11.5 9.3 8.6
Brazil._.___ 31.6 70.5 82.1 42.1 39.0 66. 5 27.7 49.2 4.9 47.4 47.7
Chile___ 15.1 14.8 21.7 16.1 17.3 25.8 18.9 12.8 19.8 17.0 13.8
Colombia. 28.0 27.3 43.8 25.0 25.5 30.1 18.6 .4 .8
Cuba__. 56. 2 42.6 43.1 20.1 23.7 27.5 25.6 .6 .2
Mexico_ ... 27.2 24 8 25.6 24,6 28.3 39.1 38.6 .4 .8
Venezuela ___ 57.6 60.7 66.0 62.5 7.2 96.3 2.7 .6 .2
Imports for consuraption, total do___.} 1,235.9 | 1,190.1 | 1,349.2 | 1,211.8 | 1,261.4 | 1,431.6 ] 1,162.5 . 1 .3
By economic classes:
Crude materials._ . 244.5 251. 4 265.1 264.6 251.9 283. 245.0 .3
Crude foodstuffs_ 116.4 144.7 190.6 113.6 120.2 189. 111.4 .2

149.1 137.0 162.9 118.2 109.9 127.
270.9 253.8 274. 4 257.0 299.2 322,
455.1 403.1 456.1 458.4 471.1 508.

Manufactured foodstuffs and beverages
Semimanufactures.__
Finished manufactur
By principal commodities:

1D OT O
=
=)
=
<

‘Agricultural products, totald" .. _....__._____ 317.1 351.3 418.6 276.9 283.4 367.2 270.1 A
Cocoa (cacao) beans, inel, shells_ 9.4 9.4 14.4 59 10.2 23.0 9.5 11.6 12.6 13.5 X 17.4 .
Cotfee. . e 61.7 99.3 136.7 65.7 4.5 113.3 56. 8 101.7 95.1 74.7 82.3 84.3 -
Rubber, crude, including guayule__ 32.0 32.0 35.0 36.6 36.3 35.7 26.9 32.7 31.4 30.4 26. 8 26. 8 .
SNEAr . e 58.1 48.3 50.5 23.3 17.9 26.2 32.2 42.4 50.2 48.3 58.3 49.9 -
Wool and mohair, unmanufactured. . 15.2 14.7 20.7 18.0 12.0 18.1 18.3 19.4 23.9 17.2 13.8 19.7 -
Nonagricultural produets, totalg™. 918.8 838.7 930 6 934. 9 978.0 | 1,0064.3 892. 4 945.5 | 1,003.2 910. 2 910.8 952.2 | 8301 |..._. ...
Furs and manufactures....___ 6.5 4.5 5.9 4.2 5.7 21.0 16.8 13.5 9.8 9.7 7.0 84| 58 |.._.._...
Iron and steel products@* L.do_ .. 59.4 49.1 54.5 56.7 76.0 82.8 70.2 69.9 69.3 52.0 42.9 38.8 _
Nonferrous ores, metals, and mfs,, totald'._do..__ 94.8 87.6 94,1 93.3 105.6 111. 4 115.7 103.2 98.6 92.8 96.1 100. 4 -
Copper, incl. ore and manufactures. . 19.9 22.2 31.1 21.9 42.3 43.5 40.3 43.1 33.2 31.4 37.5 37.7 -
Tin, including ore_ 5.7 5.5 14.2 8.6 7.6 7.4 12.5 9.1 10. 4 8.9 9.6 13.2 -
Paper base stocks.__. 29.9 28.5 28.2 29.0 32.0 28.3 24.9 30.1 29.3 25.0 27.0 29.6 -
Newsprint._.._...___... 54.2 54.9 58.8 58.9 60.9 65.1 48.2 53.6 58.1 54.6 61.0 60. 5 _
Petroletm and produetS. . - oocouoeeaoaoas do-.._ 93.9 102.8 116.0 109.3 122.8 141.5 126.6 131.8 134.6 130.2 113.6 138.6 -
r Revised. ®Revisions for January 1958-January 1959 will beshown later.  § Seesimilar note on p. 8-21. 9 Data for semimanufactures reported as “special category, type 17 are
included with finished manufactures. FIncludes data not shown separately. AManufactures of tobacco are included in the nonagricultural products total.  §Excludes “special catego-

1y, type 17 exports. @ Comprises pig iron, serap, steel mill products, and certain other iron and steel products; exciudes advanced manufactures. Revisions for exports and data for im-
ports (DTIOI to December 1958) will be shown later. *New series; see note marked “&”,
Digitized for FRASE
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September 1966 SURVEY OF CURRENT BUSINESS S-23

Unless otherwise siaied, statistics through 1958 and 1959 1960

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS : July August

Septem-

bher October

.\'ovum-’Decem- Janu- Febru- March April May June Taly Aueust

her her ary ary

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines§

Secheduled domestic trunk carriers:
Financial operations (quarterly totqlc)

Operating revenues, total Q. _.mil. of dol__ 490.9 452.9 |
Transport, total Q - do____ 487.0 448.4 |

Passenger. . Tdol_ L 445.0 408.8 |
Property__.. e _do__._ 285 28.4 |
.8, mail (exel. subsidy)_._ 10.0 .

Operating expenses (incl. depreciation). ... [ 70 Y N R, 444 ||

Net income (after taxes) . oooooeeooooooo- L T U PRI SR 22.6 ||

Operating results:

Miles flown, revenue. - ___.___.o.... thousands__} 65,805 | 66,544 | 63,321 | 64,247 | 60,548 | 63,577 | 62,564 | 58,697

Express and freight ton-miles flown__._.._... do.__.| 27,841 | 20,341 | 31.230 | 32,789 | 27,521 | 32,087 ) 27,274 | 29,814

Mail ton-miles flown___.__._.__ ~.do...| 9,128 8,996 9,307 | 10,138 9,264 | 14,986 9,741 9,729

Passengers originated, revenue. .._.do._.. 3,082 4,191 4,032 3, 988 3,712 3,745 3,732 3,440

Passenger-miles flown, revenue_ . _.______ millions._{ 2,593 2,734 2,515 2,385 2,202 2,377 2,416 2,136

Express Operations

--thous. of dol._| 29,406 | 30,202 | 34,677 | 34,296 | 32,079 | 40,834 | 27,508 | 29,601 [ 32,782 | 30,815 | 30,308 |- ... j oo |ieaoanan

Transportation revenues
do.___| 10,401 | 11,033 | 14,708 | 14,422 | 12,164 | 17,171 7,970 | 9,030 | 12,634 | 11,003 | 10,737 |-...._._

Express privilege payments

Local Transit Lines

Tares, average cash rate._ _______ .cents_ 18.0 18.0 18.1 18.1 18.2 18.2 18.5 18.5 18.5 18.6 18 7
Passengers carried, revenued® . millions.. 597 573 629 666 625 681 616 613 679 652
Operating revenues._____._...... il.of dol__| 112.2 107.1 110.0 124.5 117.8 127.1 114. 4 112.7 123.8 121.9 118 9
Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):

Number of reporting carriers. 868 897

Operating revenues, total___ 1,159.1 |_ 1,199.7

Expenses, total ._________ . 1,103.9 |- 1,181.2 |.

Freight carried (revenue)___ 66.5 70.3

Carriers of passengers (quarterly totals):
Number of reporting earriers. oo 137 137

Operating revenues, total.._ mil, of dol. 134.0 | 105. 4

Expenses, total ._..____.______ do._._ 104. 4 96.3

Passengers carried (revenue) .. _oo___.__ TOIHONS . |- oo o focomaees 62.8 55.8

Class I Railroads
Freight carloadings (A. A. R.):5

Toml L0 thousands_.[ 2,793 | r2,168 2,190 | 2,908 2,403 2,376 2,870 2,203 | 2,300 [ 3,088 2, 559 2, 514 2,847 2,385
d 350 7392 403 542 452 454 555 423 427 530 430 451 357 420
31 r12 12 16 28 45 58 46 47 50 33 28 29 22
197 r 169 163 202 157 156 185 154 155 200 157 156 180 160
Grain and grain produets. ... oo oceeeoeo. 297 r 207 201 284 225 176 229 185 194 238 175 203 3 234
Livestock . _ 18 720 32 55 32 19 22 14 17 21 20 15 16 14
Ore o 201 r42 35 50 156 146 109 85 79 226 289 290 329 239
Merchandise, 1.c.]1. 195 r 166 165 213 154 143 176 149 153 189 146 138 167 140
Miscellaneous._ o oooooeeeoo. 1,503 | r1,161 1,179 1, 546 1,199 1,237 1, 536 1,237 1,228 1,635 1,308 1,232 1,425 1,154

Freight carloadings, scas. adj. indexes (Fed. Res.):
1935-39=100__ 96 95 06 98 107 120 119 113 110 111 109 102 97 99

61 81 87 90 97 97 95 87 87 88 90 83 66 86

81 40 42 42 93 142 143 137 146 126 107 89 78 72
Forest produets. - oo 129 130 127 123 136 143 141 129 126 130 124 121 120 123
Grain and grain produets_____.oooooooo_._ do__._ 143 135 132 161 167 134 137 133 150 150 141 149 169 150
Livestock - _ - —edo____ 35 37 16 52 46 36 35 32 38 34 39 31 31 30
[0 - d 88 25 21 23 152 403 310 297 252 185 185 163 150 139
Merchandise, 1.6.1- - 25 26 26 26 25 24 24 24 24 24 23 22 22 22
Miscellaneons. .o ooeooo.- do.... 114 108 108 107 114 129 131 127 121 125 123 113 110 108

Financial operations:
Operating revenues, total @ ..o _.ocmeueen mil. of dol__| 782L.5 774. 4 769.2 808.3 780. ¢ 845.8 789.3 774.2 847.6 823. 6 829.5
Freight. _.____ i 642.7 648.7 687.3 658. 9 696. 3 667.7 658. 9 723.4 698. 1 705.1
Passenger____._.._ 62. 4 49.9 47.3 48.3 60. 5 55.1 50.9 52.2 51.0 51.7

Operating eXpenses. ___ __ .o __________ do_...| 658.5 629. 4 615.1 625.8 617.4 654.3 633.9 620.7 658. 6 634.1 648.3
Tax aceruals, joint facility and equipment rents
mil. of dol._ 114.2 105. 1 108.3 115. 4 107.2 114. 1 111.8 111.3 127.8 124. 4 120.0

r48.8 39.9 45.8 67.1 56. 4 77.3 43.6 42.2 61.2 65.1 61.3
3.3 25.2 29.3 50. 0 40.7 9.8 30.4 24.6 44.2 48.2 47.3

Net railway operating income._ ___
Net income (after taxes)

Operating results:

Freight carried 1 mile_..______ _ 46,179 | 47,090 45,786 | 49,811 48, 881 49, 502 50, 265 46,732 51, 597 51,357 52, 664
Revenue per ton-mile_ _______________._._____. cents.__ 1.531 1.412 1. 459 1. 420 1.385 1.431 1.384 1. 435 1. 441 1.39% 1. 386
Passengers carried 1 mile (revenue)_.._____ millions_.| 2,296 2,262 1,714 1, 588 1,571 2,030 1,824 1,628 1,654 1,675 1,691
Waterway Traffic
Clearances, vessels in foreign trade:
Total U.S. ports.___..._..____.__thous. of net tons__} 13,459 | 13,242 | 13,808 | 13,075 [ 13,164 [ 12,942 ] 11,712 | 12,820 | 12,067 | 13.865
Foreign vessels_ . ... do..._| 10,859 | 10,575 | 11,265 | 10,591 | 10,859 | 11,018 9,874 1 10,337 9,967 | 11.512
United States vessels, _do..._| 2,600 2, 667 2,543 2, 484 2, 305 1,924 1,837 1,983 2,100 2,353
Panama Canal:
Total oo thous. of long tons_.| 4,837 4, 542 4,334 4,287 4, 595 5,249 4,871 5,159 5, 609 4,988 5. 505 5,193 5, 583 5,361
In United States vesselS. oo woaccocoocoaoono. do....| 1,218 1,114 1,091 901 855 1,094 873 1,063 1,256 1,080 1,42¢ 1,268 1,097 933

r Revised. 4 Deficit.

§ Data beginning 1959 include operations intra-Alaska and intra-Hawali, not included in earlier figures.

@ Includes data not shown sepqmtely

B Revisions for 1958 are shown in the June 1960 SURVEY.

J*Data for July and October 1959 and January, April, and July 1960 cover 5 weeks; other months, 4 weeks.

Digitized for FRASER
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S-24 SURVEY OF CURRENT BUSINESS September 1960

tinless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes arc shown in the 1959 edition of . . SN Fal
BUSINESS STATISTICS Tuly | August | SCPICH- ocpgpey | Nqrem-) Decom- T i | Mareh | April | May | June | July | Augnst

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued

Travel
Flotels:
Average sale per oceupled room. ... dollars. . R. 42 9. 41 9.28 9.65 9. 52 8. 55 8.82 8.90 8. 61
Rooms oceupied___.___________.___. percent of total .. 60 (4 70 73 5 a3 66 68 68
Restaurant sales indext. . __ same month 1951=100_ 117 110 116 114 110 115 116 118 124
Foreign travel:
U.8, citizens: Arrivals thousands__ 199 252 203 151 119 110 127 131 144
Departures__ _do. . 226 186 145 122 101 120 136 146 146
Aliens: Arrivals_________ _doo__. 105 121 133 102 79 89 #2 78 40
Departures ... __ ~.do.._ 08 88 8 83 €8 o1 62 62 73
Passports issued and renewed . _do__.. 65 51 44 37 33 S 56 72 100
National parks, visits§. .. .. do_. 5, 306 5,612 2,130 1,192 817 528 1561 1574 1608
Puliman Co.:
TRevenue passenger-miles____._.______...__ millions__ 302 300 249 278 21 288 342 312 317
Passengerrevenues . ______. .. _______ thous. of dol. 4, 820 4,786 3,907 4,135 3,818 4, 590 5,525 5,052 5,130

COMMUNICATIONS

Tolephone carriers:

Operating revenmiesQ ._ . 650, 6 654.3 654. 3 666. 6 657. 4 670.3 667.1 6652 692. 8 688, 8 696. 6 700.1
Station revenues. - 366, 2 365. 8 369.1 376.7 376.3 353.0 381.0 381.8 3%7.8 3%9.2 390.8 302.8
Tolls, message. ... _. 220,38 226.9 222.3 227.0 217.1 232. 5 221.3 218.2 239.9 233.9 239. 3 240. 1

Operating expenses, before taxes - R 408. 5 390. 5 400. 2 406. 7 304.3 423.3 395.9 398.1 422.8 408.2 416. 9 420. 5

Net operating income_____._______._ ..doo___ 103.2 110.3 100. 6 102.0 110. 8 120. 4 111.3 106. 6 116. 9 117.0 116.5 116.6

Phones in serviee, end of month___________ miliions_. 60. 4 60.6 61.0 61.3 61. 6 62.0 62.2 62. 5 62.8 63.1 63.4 63.5

Telegraph, cable, and radiotelegraph carricrs:

Wire-telegraph:

Operatingrevenues_..___.__._____._. thous. ofdol. | 21,807 21,905 | 21,002 22,023 20,496 | 22,671 20,356 | 20,526 22,354 21, 356 21,825 22,626 | ... [-o ...
Operating expenses, incl. depreciation. .. do.___{ 19,720 18,812 19,114 18, 967 18,225 18,903 18, 518 18,082 19,146 18, 543 18,975 19, 798
Net operating revenues ... .____.____ do_... 1,171 2,218 2,034 2,263 1, 540 3,089 579 1, 260 1,984 1,619 1,643 1,647

Ocecan-cable:

Operating revenues_ - _ .. oo - do____ 3,004 2, 036 3,181 3,237 3,068 3,343 2, 976 3,001 3,346 2,970 3,122 3.000
Operating expoenses, incl, depreciation.._____do.___| 2,364 2,246 2,304 2,399 2, 289 2,751 2,478 2,412 2, 534 2,513 2,612 2, 557
Net operating revenues__. . __ . __.______ do_-.. 411 367 449 489 449 283 135 230 452 157 189 155

Radiotelegraph:
Operating revenues, 4,002 3,013 4,094 4,258 4,034 4,444 4,148 4,243 4,365 4,007 4,200 4.227
Operating expenses, incl. depreciation. - . - 3, 080 3. 060 3,078 3,105 3,116 3,367 3,177 3,205 3,394 3,142 3,282 3.425
Net operating revenues_ ... 810 721 894 1,045 803 916 822 887 823 706 760 637

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

inorganic chemicals, production:§
Acetylene. . ... . mil. of eu.ft.. 994 980 974 1,004 1,020 1,090 1, 090 1,068 1,148 1,026 1,082 926 938
Ammonia, synthetic anhydrous (commercinl)
thous. of short tons. 366. 5 342.6 359.0 390.0 382.1 419.7 396. 4 381.3 423. 4 416.2 434.0

Caleium carbide (commercial).__ ~do_. .. 88. 4 81.4 79.0 75.9 82.2 103.9 92.2 87.9 100.8 96. 6 100. 5
Carbon dioxide,l iquid, gas,and solid__________ do.__ 108. 4 102.5 90.9 83.1 70.0 70.6 66.8 65.8 66. 2 73.3 84.6

(hlorine, gas. 359, 2 364.0 364.3 387.0 376.6 379.5 38h.3 369.5 397.2 383.9 395.4
Hydrochloric acid (1009 HCI) 86.6 89.9 89.2 90.1 87.6 90.7 94.9 96.6 94.6 93.5 90.0

Nitricacid (100% HNOg) - _._.___._. _.do.. . 233.4 241. 8 261.3 268.7 268.5 288.3 288.0 280, 7 304.5 275.5 265.1
Oxygen (highpurity). .. _.___. mil. of cu. ft. 3,207 2, 0G6 2,033 2,113 3,710 5,312 5,094 4,771 5,135 4,778 4,804
Phosphoric acid (1009 P305) ... thous. of short tons_ 140.3 154.1 153. 4 162.7 153.7 159. 6 162. 4 158.8 183.9 183.0 189.9
Sodium carbonate (soda ash), synthetic (58% No,0)
thous. of short tons_ 419.7 423.
Sodium bichromate and chromate 0
Sodium hydroxide (1009 NaOH). L .
Sodium silicate (soluble silicate glass), anhydrous

8 406.5 428.1 427.6 402.3 388.7 3819 415.9 399.0 392.2
4 2.9 10.1 10.5 10. 4 1L.8 9.9 10.1 11.1 11.2

304.7 398.7 397.5 420.0 407.0 404.0 415. 4 40t.0 428.3 407.7 422.5
4

thous. of short tons. 30.4 37. 51.0 53.3 49.6 40.9 30.4 39.7 49.1 50.3 46.3

Sodium sulphates (anhydrous, refined; Glauber’s salt;
crude salt cake) ____ .. ______._ thous. of short tons__ 84,6 85.7 86.3 90.1 90.5 92. 4 92.4 90.5 95.3 89.5 92.4
Sulfuric acid (1009% HeSO0) ... _____ ... do_._ t1,875.211,324.3 | 1,340.7 | 1,456.6 | 1,457.6 | 1,548.8 | 1,589.4 | 1,501.8 | 1,619.1 | 1,556.4| 1,614.2

Organic chemicals:&*
Acetic acid (synthetic and natural), production
thous. of Ib__} 58, 546 58, 071 61,005 1 64,432 | 57,303 | ©€2,266 { 60,536 | 65,926 | 67,137 59, 955 67, 261

Acetic anhydride, production________ ... _. do....| 92,679 | 93,860 f 90,649 | 95311 | 81,737 | 104,529 | 93,744 | 93,302 { 99,010 | 89,193 | 98,308
Acetlylslnlicglilc aeid (aspirin), produection. .. .. do___ 1,012 1,361 1,262 1, 690 1,677 1,805 2,014 2,004 2,073 2,056 1,992
Alcohol, ethyl:

Production. ..o _..._..__... | 41,325 | 41,121 | 39,557 | 42,685 | 42,266 | 41,904 } 42,520 | 41,550 | 43,492 | 45,335 | 49,057
Stocks, end of month_ .. 34,848 34,110 | 32,269 31,570 | 29,497 25,206 | 29,279 | 29,124 26,506 | 28,410 33,235
Used for denaturation. 40,003 [ 38, 661 38, 348 42,608 | 41,984 47,999 41, 659 50,005 | 44,112 | 47,015 46, 502
Withdrawn tax-paid.__. 708 594 714 760 676 570 620 655 746 647 660
Alcohol, denatured:
Production. .. .. _.o......_____ J| 21,519 | 20,819 | 20,688 | 22,963 | 22,549 | 25,758 | 22,476 | 26,757 | 23,674 | 25,216 | 24,880
Consumption (withdrawals)._ a 22,788 | 21,439 [ 21,965 | 22,631 | 23,924 1 22,8851 24,587 1 25,178 | 25366 | 23,167 | 27,276
Stocks, end of month 5,453 4,825 3, 506 3,827 2,448 5,736 3, 669 5,261 3,729 5,723 3, 380

Creosote oil, production 6, 660 5, 587 6, 236 4,819 6,371 9,088 6, 980 7,085 8,344 9, 688 7,946
DD, production e _thous. of Ib__| 12,809 | 12,717 | 13,328 | 13,199 | 12,012 | 13,550 | 13,863 | 12,377 | 13,617 | 13,393 | 13,748 | 12,444
Ethylacetate (85%), production......_....__.. do_._. 7,248 7,923 7,935 8, 381 7,495 | 10,754 8, 588 5,925 9,849 7,338 5,895 7,705

Ethylene glycol, production._________________. do_.__| 91,956 | 06,410 | 96,623 | 103,150 | 99,114 | 105,406 | 114,344 | 108,128 | 107,262 | 96,402 | 97,062 | 100, 626
Formaldehyde (379, HCHO), production.__.___ do..._| 126,515 | 148,129 [ 155,724 | 159,393 | 154,846 | 140,888 | 148,791 | 147,966 | 156,861 | 147,933 | 138,955 | 143, 938

Glycerin, refined, all grades:
Production 18,500 | 23,700 | 25,400 | 25,600 | 23,800 | 23,500 | 25100 | 24,200 ] 27,700 | 24,800 | 26,600 | 23,600 | 21,000
35,000 | 34,000 | 32,900 | 36,800 | 39,600 | 42,500 | 40,100 | 40,200 | 42,300 | 43,100 | 46,500 |r229,200

Stocks, end of month__
Methanol, production:

Natuvral 192 179 164 184 161 187 183 188 202 189 199 199

o.._.| 22,265 22,699 | 22, 591 23,239 | 23,770 24,098 24,979 22, 524 25, 523 22,074 | 24,502 | 21,653

-thous. of 1b_.| 32,731 | 30,970 27,091 | 23,274 | 17,481 | 26,483 | 30,6751 31,476 | 36,550 | 30,858 | 35,068 | 31,089

Synthetie
Phthalic anhydride, produetion.. ..

* Revised. ! Reflects revised definitions of visits; comparison of January 1960 figure (on old basis) with data for January 1959 shows an increase of roughly 15 percent. 2 Data beginning June
1960 are confined to producers’ and warehouse stocks (consumers’ are not included).

T Revised series (first shown in October 1959 SURVEY), reflecting change in comparison base period; monthly data for 1953-July 1958 are available upon request.

§Beginning with the October 1959 SURVEY, the figures include visits to Mount McKinley, Alaska and Hawaii National Park, Hawaii. Comparable data for earlier periods will be shown
later, 2 Includes data not shown separately. tRevisions for 1957 and 1958 appear on p. 24 of the April 1960 SURVEY.

o Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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September 1960 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statisticshthrlmg%h (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o Septem- N n-| Decem- | Janu- | Febru- ]
BUSINESS STATISTICS July | August | "R [ October | Vel oy a;‘;,‘ ary | March | April | May | June | July | August
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Comumption (10 States)§._._---- thous. of short tons. _ 316 198 339 322 336 343 406 510 1,146 2,205 1, 431 800 345
Exports, total @ __.______ _short tons__| 530,043 | 462,443 | 456,690 | 437,592 | 342,512 | 567, 564 | 430,240 { 503, 586 | 547, 146 | 497,862 | 641,697 | 604,324 | 630,124
Nitrosenous materials. . _____.____.________ do____| 62,300 | 34,861 33,852 | 24,170 62,129 68, 680 30, 928 24,632 [ 36,063 26,575 | 46,888 | 42,078 46, 690
Phosphate materials. - 438,590 | 368,917 | 362,969 | 326,939 | 239,817 | 377,877 | 313,707 | 404,784 | 413,006 | 425, 667 { 522,742 | 587,210 | 501, 920
Potash materials 25,334 | 40,171 | 51,178 | 74,683 | 27,740 | 97,357 | 81,898 | 67,017 | 83,988 | 31,353 | 60,621 | 49,561 | 67,706
Imports, total @ o do--.; 371,174 | 323,819 | 326,968 | 135,795 | 149,848 | 261,711 ] 147,895 | 252, 935 | 362,805 | 294, 711 | 274,835 | 182,445 | 165, 547
Nitrogenous materials, total @ __ _.-do__._] 287,017 | 200, 980 | 199,315 92,385 | 89,300 | 145,033 77,824 | 118,667 | 169,045 | 163,619 | 134,008 99, 751 66, 498 |
Nitrate of soda.....___..___. —.-do.._.| 45418 1 32,651 | 67,118 | 259033 | 24,507 | 28,843 | 25,609 | 17,622 | 39,043 | 29,535 | 48265 | 63,822 38,920
Phosphate materfals_ _.do____{ 25,985 6,122 12, 989 7,460 8,444 19, 296 7,737 8, 814 6,918 9, 863 15,041 25, 386 6, 458
Potash materlals do._. 34, 857 93, 022 76, 514 15, 538 6, 692 68,169 21, 885 72,275 | 41,117 38,032 | 37,563 22, 534 63, 784
Potash deliveres. .. oo 114,563 | 223,688 { 110,579 | 187,975 | 109,971 | 255,027 | 120,286 | 182,836 | 232,181 | 356,235 | 254,146 | 104,537 | 46,769 {____..___
quperphmph'\te and other phosphatic fertilizers (100%
AP.AYY
Produetion. .. ... ... short tons__| 170,876 | 180,126 | 196,351 | 218,808 | 221,540 | 236,088 [ 241,784 | 242 513 | 252, 501 | 243,929 | 256,674 | 216,038 | 172,503 |.________
Stocks, endof month..____.___.._____________. do---.} 276,912 | 286,695 | 275,685 | 286,148 | 324,680 | 356,836 | 377,896 | 367,853 | 318,782 | 223,136 | 224,376 |*306,264 | 366,809 |.__._.___
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder_....___. --...thous. of Ib_. 84 141 223 174 241 182 157 110 117 42 81 50
High explosives do....| 72,245 | 75,282 | 72,049 | 74,223 | 70,143 { 72,838 | 60,874 | 73,278 | 76,671 | 84,515 | 87,324 | 87,071
Paints, varnish, and laequer, factory shipments:
Total shipmentq _-mil. of dol.. 166. 7 158.4 156. 6 143.0 121.4 119.6 130.3 130.7 149.2 163.6 173.7 181.8
Trade produets. ... oo do.__.{ 102.9 98. 4 96.4 83.2 70. 8 64.5 70.3 71.3 84.6 98.5 105.7 109.6
Industrial finishes.. .. ... ... do._- 63.8 60.0 60. 2 59.8 50.6 55.1 60.0 50.4 64.6 65.1 68.0 72.2
Sulfur (native):
Production.____ ... ______.__ thous. of long tons.. 318 369 399 483 408 412 389 366 437 424 420 394
Stocks (producers’), end of month_________.._. do.--.|] 3,988 3,876 3,815 3,899 3,834 3,810 3,846 3,811 3,810 3,766 3,720 | 73,695
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Produetion:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_ ... - _...___ thous. of 1b_.| 4,437 4,086 4,187 4,706 4,096 4,914 3,895 3,689 4,743 3,442 4, 167
Moldlng zmd extrusion materials _do.... 8,012 8, 690 8, 877 9, 519 8,857 8, 380 7,724 8,257 9, 611 7,467 7,494
Nitrocellulose sheets, rods, and tubes.......--- do._-- 250 238 247 243 106 216 217 232 249 | .. 245
Phenolic and other tar acld resins_ ___..._.__.. do_._.| 39,952 | 46,522 | 49,988 | 51,754 | 48 519 | 47,318 | 47,321 | 48,810 | 51,520 | 43,140 |~ 43,713
Polystyrene. ... _..____ _do....| 65723 69,210 | 75,829 78,038 | 73,625 | 77,851 76,715 73, 549 79,436 | 72,840 73, 536
Urea and melamine resins. _do___ 23,470 | 28,368 { 31,051 34,146 | 29.366 | 28,538 | 28,529 29,110 | 31,576 | 30,903 |~ 29. 540
v 1nV1 roq‘]ns ________ 94,272 08,766 | 98,424 | 105 653 | 100,470 | 103,70t } 102 179 | 101,255 | 108,263 | 98,122 | r 97,877 93, 688
30, 587 32,200 | 33,167 33,197 25, 541 27, 559 30,119 31,268 | 35,224 | 33,003 |r 32,297 34,126
10, 706 11,428 12,419 12, 878 12,362 12,123 11, 652 10, 274 12,246 11,366 | * 11, 596 11, 460
Polyester resins.___ 11, 686 11, 394 11,053 12, 804 11,777 13,752 14,185 14, 460 16, 435 16,034 | r 15,359 13, 861
Polyethylenc resins. ... 100, 477 | 103,097 1 104, 616 | 109,338 | 110,802 | 112,66C | 113,006 | 105,663 | 114,566 | 114,010 | 120,159 | 102,264 |_
Miscellaneous (incl. protective co: 22,434 25,748 | 27,750 | 25,735 | 24,017 | 25642 | 26,452 29,572 | 31,232 | 31,404 | 730,238 | 31,314
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total}
mil. of kw.-hr._| 68,530 69, 562 64,846 | 65,499 65, 275 70, 530 71,532 ) 67,622 72,110 66, 220 67, 982 69, 304 70, 694
Eleetric utilities, total 61, 685 63, 084 58, 585 | 5Y,032 58, 433 63,111 4, (121 60,330 | 64,301 58,717 60, 344 61, 020 63, 528
By fuels 50,212 52,127 48, 321 47, 529 46, 764 50, 427 51,007 | 47,807 51,012 | 45,478 | 47,308 49,474 51, 636
By waterpower_ 11,482 10, 957 10, 264 11, 503 11, 668 12,683 13.014 12, 523 13,289 13,239 13, 036 12, 447 11,893
Privately and municipally owned utilities_._do____| 50,037 51, 263 47,979 48, 359 47, 889 51, 850 52,346 49, 057 52,047 47,851 48,932 50, 763 51,614 (Lo ______
Other producers (publicly owned)___...____. do..._| 11,658 | 11,821 10,6056 10,673 | 10,544 11, 261 11,675 | 11,273 12,254 | 10,867 | 11,412 | 11,157 | 11,914 | ________
Industrial establishments, total_. 6, 844 6,478 6, 261 6, 467 6, 842 7,428 7,811 7,292 7,809 7. 503 7,638 7,384
By fuels.___._____ 6, 608 6,261 6,017 6, 170 6, 550 7,100 7,173 6, 958 7,461 7,158 7,284 7,060
By watcrpower... 236 217 245 297 292 328 33s 333 348 345 354 324
Sales to ultimate customers, total (EEI)___.__._. do-...| 52,723 53, 658 84, 007 52,104 51,603 54, 656 56, 202 55,417 55, 965 54,176 52,830 54, 108
Commercial and industrial:
Small Jight and power. 10,114 10,611 10, 687 9, 810 9, 244 9, 432 9, 065 8.843 | 18,801 8. 696 8,782 9, 546
Large light and power 25,592 | 25,297 | 25,283 | 25,237 | 24,960 | 26,154 | 26,553 | 26,503 {127,124 | 26,584 | 26,781 | 26,942
Roilways and railroads_ . ____ .. .. ... do___. 277 363 364 380 401 441 465 439 468 410 376 363
Residential or domestie__ .—do.___| 13,681 14, 190 14, 581 13,916 14, 314 15,889 17,371 16, 934 16, 748 15, 592 14,078 14, 232
Rural (distinet rural rates). . —..do.___ 1,408 1, 499 1,343 97 875 874 876 821 941 1,076 1,033 1,185
Street and highway lighting_ _.-do.... 415 446 478 524 561 594 602 548 532 488 455 436
Other public authorities__ _.-do___ 1,171 1,103 1,211 1,208 1,205 1,231 1,242 1,293 1, 309 1,281 1,272 1,343
Interdepartmental do.._. 6. 59 60 51 43 41 39 42 43 49 53 61
Revenue from ssles to ultimate customers (Edison
Eleetrie Institute) .o . _._ mil. of dol__ 886.3 906. 9 921.4 891.1 881. 5 916.6 942.5 932.7 629.5 908. 8 891. 9 [2) 1 Y (O R
GAS
Manufactured and mixed gas (quarterly):}
Customers, end of quarter, total @ ______thousands__|.________j ________ 2,770 Voo 2, 600 2, 509
Residential .. .. d 5 2, 429 2,341
Industrial and commereial 171 166
Sales to consumers, total Q ..________ 570 041
Residential __._______ 404 732
Industrial and commereial. 156 202
Revenue {rom sales to consumers, total @
mil.of dol |- .. . 428 | il T4 . 116.8
Residential d; X 58| 94.0
Industrial and commereial 16. 6 22.3
r Revised. » Preliminary. 1 Data beginning March 1960 arc not comparable with those for carlier periods beeause of reclassification of some companies from small to large.
$™tates ropr(\sontcd are: North Carolina, South Carolina, Georgia, Florida. Alabama, Tennessec, Arkansas, Louigiana, Texas, Oklahoma, Aeccording to quarterly reports frem Virginia,

conswinption in that State is as follows (ﬂl(}dQ short tons): 1959—July-September, 69; Getober- December, 73; IUtrOfTanmm ~March, 222; April-June, 591.

Q Includes data not shown separately.  § Revisions for January 1958-Apri! 1959 will he shown Iater.

o' Data prior to 1959 exclude protective contings.

{Eleetric-power production

revizions for 1858 appear on p. 20 of the January 1960 SURVEY., Manufactured and mixed gas revisions for Ist and 2d quarters of 1955 and st quarter of 1959 will be shown later.
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SURVEY OF CURRENT BUSINESS

September 1960

Unless otherwise stated, statistics through 1958 and

1959

1960

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

July

August

Septem-
ber

October

Novem-
ber

Decem-
ber

Janu-
ary

Febru-
ary

March

April

June

July

August

ELECTRIC POWER AND GAS—Continued

GAS—Continued

Natural gas (quarterly): @
Customers, end of quarter, total
Residential ________.__._._.._
Industrial and commercial .____

Sales to consumers, total_
Residential____..___.___
Industrial and commercial

Revenue from sales to consumers, total_.mil. of dol._
Residential. ... ... . -
Industrial and commercial

29, 882
27, 481
2,366

22,016
7,406
13, 509

1.259.4
703.1

521.3 |-

ALCOHOLIC BEVERAGES

Beer:

Preduction_ __.___._______________...
Taxable withdrawals.
Stocks, end of month
Distilled spirits (total):
Produetion_ .. . __________ thous. of tax gal__

Consumption, apparent, for beverage purposes®
thous. of wine gal__
thous. of tax gaL_

Taxable withdrawals. __
Stocks, end of month.
Imports__._.._._.._.
Whisky:
Production
Taxable withdrawals.
Stocks, end of month_
Im orts ________________________ thous. of proof gal_.
Roctlﬁed spirits and wines, production, totalg®
thous. of proof gal__
Whisky . & el do.._.
Wines and distilling materials:
Effervescent wines:
Produection_____________
Taxable withdrawals.
Stocks, end of month_

_.-thous. of proof gal.,

TmpOrtS. e
Still wines:
Troduction. . ..
Taxable withdrawals_ —_do___.
Stocks, end of month. ce-dooo..
Imports_ el _.-do____
Distilling materials produced at wineries__._.. do____

DAIRY PRODUCTS

Butter, creamery:
Production (factory) . .o___.______._ thous, of ..
Stocks, cold storage, end of month___

I'rice, wholesale, 92 score (New York).._dol. per lh-_
Cheese:
Production (factory), totalf____________thous. of Ib__
American, whole milkf_____._.______________ do._..
Stocks, cold storage, end of month, total_______ do..__
American, whole milk -
Imports. .o _.___.._
Price, wholesale, Amcrican, single daisies (Chicago)
dol. per Ib._
Condensed and evaporated milk:
Production, case goods:§
Condcensed (sweetened)__ . _.._____ thous. of 1b__
Evaporated (unsweetened). _...___._________ do_...
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ___ ... .___ thous. of 1b__
Evaporated (unsweetened) ... .. __._____ do...-

Exports:
Condensed (sweetened)
Evaporated (unsweetened) __.._._..__._____.
Price, manufacturers’ average selling:
Evaporated (unsweetened). ___._.__ dol. per case..
Fluid milk:

Production on farms... mil. of 1b_.
Utilization in manufa. ed dairy productst_. do.__.
Price, wholesale, U.S. averagef_____. dol. per 100 1b...

Dry milk:

Production:t
Drywholemilk______________________
Nonfat dry milk (human food)..

Stocks, manufacturers’, end of month:
Dry whole milk
Nonfat dry milk (human food)

Exports:

Dry wholemilk______.__.___._
Nonfat dry milk (human food)

Price, manufacturers’ average selling, nonfat dry

milk (human f00d) oo dol. perlb..

r Revised. » Preliminary.
O Alaskaincluded beginning January 1959.

9, 648
9,307
11,116

11,235

17,271
12, 909
884, 237
2,377

6, 747
5,720
781, 225
2,112

5,979
4,703

305
167
2,308
46

1,410
9,671
12¢, 029

55

2,185

112, 550
148, 060
. 593

7129, 741
7 94, 516

371, 620
330, 626
3, 906

. 380

v 5,812
*235, 320

5,715
332,895

5,002
17,063

6.15
11,158

4148
3.92

7 7,859

(7147, 360

7,490
132,252

2, 560
35,105

. 136

8, 689
8,602
10, 698

15,624
17,197

285
204
2,326
52

6,243
10, 406
117,477
690
21,677

T 91, 544
131,988
. 609

r 113,942
7 81,394

375,833
334, 261
3,614

. 382

r 5,132
7216, 557

5, 666
375,354
3. 563
10, 669
6.18

10, 243
3, 504
111

7,087
r110, 955

7,282
114,672

1,393
29, 524

L1385

10,261
20,214
17,408

57,452
12, 987
167, 740

981

122, 953

r 83, 362
93,012
637

103, 798
- 69, 984
369, 562
327,126

6,724
385

r 4,924

" 185, 062

6,913
383, 959

2,015
9,259

6.18

10, 086
39, 679

21,232
19, 440
879, 538
3,059
12,149
10, 045
775, 401
3,568
9,909
8, 083

261

782
144, 090

92,224
67, 286
.633

r 96, 878
* 61,085
349, 461
308,105
4,167
.388

v 4,463
r152, 655

5,412
325,095

3,370
11,491

6.25
9,476

3,246
4.57

r 8,839
99, 882

5,724
86, 915

1,276
27,786

. 136

77 5 767
3, 590

8,224
6, 543

248
432
1,949
108
12,702
13,731
226, 273
912
25,110

7 91, 360
44, 690
. 647

r 88, 256
r 52, 575

320,215
281,033
6, 576
.401

r 4, 363
124, 176

4,270
279,028

3,176
2,834

6.34
8, 894

3,070
4.62

v 7,484
r104, 817

5,343
85, 356

2,997
19, 402

.137

6, 609
6,775
9,091

22, 270
27, 574
10, 749

891, 426

3,535

11,716

7108, 046
31,080
. 630

08, 855
r 58, 557

304, 084
265,671
8,753
.415

r 4,477
7136, 720

5,108
225, 092

2,853
4,444

6.38
9, 389
3. 568

4.49

* 9,138
136, 056

6, 486
96, 567

2,035
5, 550

L137

5,236
3,853

372
217
1,947
47

2,834
11,212
202, 453

r118, 640
33,992
. 588

7100, 690
61, 500

283, 200
245, 755
4,167
.415
5,025
132, 900

3,718
178, 446

2,997
5, 840
6.37

9, 862
3,789
4.36

r 8,450

" 150, 300
6,772
102, 204

1,981
5,312

L1387

7120, 110
12, 958

. 588
r103, 470
7 65, 850
268, 227
231,719
4,333
415
5,000
136, 900

4, 596
135, 954

2,194
5,927

6.38
9,679

3,839
4.27

7,650
7158, 400

6,791
105, 533

3,380
7,470

137

8,138
6, 960
10, 515

25,893

19, 534
14, 658
918, 872
2,827

178 536
837
2,301

131,405
64,865
1588
121,410
778, 645
261, 835
228, 222
5, 245
.415

* 6,115

* 169, 300

5.517
95, 644

3,447
8,216

6.37
10, 862

4,335
4.19

* 9, 600
* 170, 200

6,822
101, 646

3,687
19,128

138

10 789
22, 904

129, 740
86,148
. 589

7131, 915
792,775

275,912
240, 950
4,738

. 404

r 6,675
202, 600

5,436
112,475

4,683
5, 608

6.35
11,313

4,478
3.96

7 9,700
185, 500

5,543
112, 293

4,446
9, 436

.134

148, 705
119, 117
. 588
156,485
113, 925
307, 523
267, 071
4,670
.302

6, 140
264, 000

6,435
206, 758

3, 664
5,918

6.33
12, 626

5,242
3.82

9,900
224, 600

6, 846
150, 528

2,787
6,073

.135

7,373
5, 601

507

284
2,712
71
2,067
12,039
142, 603
800
4,789

143, 000
7162, 731
. 586

r157.035
7114,030

345,165
304,111
4, 454

. 392

r 6,225

r 245, 600

6, 447
261, 819

3, 996
9,375

6,31

r 9,300
211, 000

7,474
158, 304

2,525
19,150

.135

116, 985
179, 861
. 586

135. 255
97,150

360, 107
315,728
3,430
.392

5. 880
207, 200

4, 856
302, 101

3,246
14,035

6.31
11,219
4,241

3,95

7,700
158, 350
6, 853
153, 677
2,401

L134

21,923 | -

Q Totals include data not shown separately. Revisions for 1952-58 for total sales and total revenue (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960
SURVEY. Revisions for 1st quarter of 1959 will be shown later.
o Data beginning July 1959 exclude production of wines and vermouth; for July 1958-June 1959, such production totaled 43,600 gal.
IRevmom for the indicated items and for the periods specified are avqllahle upon request as follows: Butter and cheese (total and American)—January 1957-June 1959; condensed and evap-
orated milk—January 1958-June 1959; dry whole milk—January 1952-December 1955 and January 1958-June 1959; nonfat dry milk—January 1954-June 1959; fluid milk used in manufae-
tured dairy products—January 1956—August 1959; fluid milk price—June 1958-February 1959,
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September 1960 SURVEY OF CURRENT BUSINESS S-27

Unless otherwise stated.hstatistics }:hli%l;gsh (11958 anc} 1959 1960
descriptive notes are shown in the edition o B B _ N N
BUSINESS STATISTICS July | August | 3P0 October | Nqvem- | Decom- | Janu- | Febrt- | nareh | April | May | June | July |August
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .. __....._.. thous. of bu. |- _|oo e |eriece e N20,787 oo oo e e e 2109, 220
Shipments, carlot -No. of carloads.. 589 184 331 1,518 1,526 2,300) 1,625 1,767 | 2,130 1, 666 1,425 T 426 r 118 8
Stocks, cold storage, end of month____. thous. of bu.. 306 307 | 14,300 | 49,791 | 44,250 | 33,586 ) 24,065 | 16,720 9, 442 4,248 1, 166 r 316 167 184
Citrus fruits, carlot shipments.._.._.. No. of carloads__| 6,025 | 5,203 | 4,243 | 3,491 4,602 9,431 7,464 | 6,600 | 6,978 | 7,135] 7,475 r5,569 | r4,341 3,331

Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:

Fruits. ... _..thous. of 1b__| 498 221 | 533,034 | 521,708 { 512,461 | 498,016 | 464,698 | 428,838 | 376, 135 | 321,639 | 271,614 | 251,775 |7 316,926 | 430,862 | 493,397
Fruit juices and purees._ .-.do____] 573,275 | 517,051 | 446,617 | 401,760 | 356,983 | 360,001 | 478,791 | 526,652 | 496,016 | 538,952 | 648 357 |7 625, 198 | 554,600 | 454, 224
Vegetah}l]es __________________________________ do___.| 730,596 | 871,747 | 925,030 | 930,662 | 906,970 | 844,288 | 754,780 | 670,432 | 612,967 | 586, 537 | 544,864 {563,014 | 634,794 | 777,055
Potatoes, white:
Production (crop estimate).._._ ... thous.of ewt._j_________|._._ (R A S 1243, 280§ e Y e 2253, 081
Shipments, carlot_..__.__._____ _--No. of carloads..| 9,076 6,942 9,488 | 10,290 | 11,258 | 12,829 | 14,763 | 13,414 | 20,593 | 14,943 { 17,704 | 718,324 | r 7,662 5,046
Price, wholesale, U.S. No. 1 (New York)
dol. per 100 1b..{  4.090 3.635 3.150 3. 400 4.063 3.804 4.215 4.125 4.975 6. 642 6. 750 4.760 | 23,150 |._.o_o...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)}.thous. of bu_.| 82,896 | 65228 { 63,717 | 59,339 | 63,992 | 71,664 | 65,919 | 74 174 | 76,707 | 89,426 | 783,136 | 772,649 | 66,134 |_.._..._.
Barley:
Production (crop estimate) ... ... - PR (SO PN PRI EUN 1420,180 b | feeeees 2414, 922
Receipts, 4 principal markets___. 18,110 | 14,977 | 14,710 | 11,379 15,785 | 13,229 | 13,065 36,708
Stocks, domestic, end of month:
Commercial 34,988 | 39,474 | 40,806 38,014 | 35738 | 37,505 | 37,253 | 35006 | 32 146 40,536

I RO 266,882 |_._ | 108,429

oo | 108,420 | L 120,685 |
14,368 | 14,782 | 11,821 | 12,573 | 8337 | 7.879

0,338 8,459

Exports, inc
Prices, wholesale (Minneapolis):

No. 2, malting. 1.165 1.167 1.174 1.172 1.174 1.159 1.170 1.144 1.156 1.125

No. 3, straight 1160 | 1120 1094| 1108 n112| 1085 1.114| 1083 1.075 1.02
Corn:

Production (erop estimate).....__._...._mil.ofbu__|. ... | _______f . __.__ Y I, L0 3 I RS A AP SO IR SR SO 24,182

12,685 | 13,863 | 13,575 14,107 | 11,901 { 11,812 12,492 | 12,521 { 12,881 | 12,239 | 13,118 | 13,777 | 12,370 | 13,712
24,226 | 21,502 { 18,452 | 26,839 | 55612 | 31,974 ] 21,916 | 32,448 | 25,977 | 25150 | 34,267 | 34,517 | 28,441 | 34,077

Commerical. 104, 622 | 101,876 | 102,855 | 107,094 | 124,633 | 136,123 | 129,388 | 129,711 | 127,101 | 125,934 | 122,242 | 110,718 (101,637 | 102,313
On farms - . [ R R O I - 0 IS A 3,004.4 .| 2,088.0 | |eeo 1,834.7 Joo oo
Exports, including meal and flour {._.._thous, of bu..| 22,339 | 15,094 | 15,835 | 12,902 | 23,410 | 26,005 } 13,680 | 16,734 | 15,047 | 17,882 | r 18,016 |7 19,144 | 15,960 |._..__._.
Prices. wholesale:

Grindings, wet process®
Receipts, interior primary markets
Stocks, domestic, end of month:

No. 3, yellow (Chicago)..___.._.___._. dol. per bu._{ 1.265 1.272 1.163 1.097 1.100 1. 095 1.144 1.128 1. 149 1. 206 1.213 1. 200 1.194 1.184

Weighted average, 5 markets, all grades. ... do___. 1.222 1.203 1.116 1071 1.044 1. 025 1.043 1.012 1.079 1.124 1.145 1.152 1. 135 1.110
Oats:

Production (crop estimate)____ .. ____..___ milofbu._|---._._ 1 ____ | . [ I 13,074 | e 21,178

Receipts, interior primary markets. . . .thous. of bu._| 19,975 | 18,379 8,159 5,981 5, 693 6,412
Stocks, domestic, end of month:

6,209 3,421 4,830 7,672 | 10,188 § 39,112

Commercial do_... 29,246 | 31,054 | 26,084 | 19,028 | 17.824 14,366 | 11,309 | 8,865 | 7,675} r9,818 | 33,100
On farms. __ ¢ [ NN PR 898,338 | ... ... 699, 481 _| 426,526
Exports, inclu do_ 4,845 2,495 4,202 5, 546 1,241 1,891
Price, wholesale, No. 3, white _.dol.perbu._ . 704 . 686 . 740 .792 . 796 L7713
Rice:

Production (crop estimate)...._.___ thous, 0fbagsQ o [--ocmoae oo e LI N /A O S (RN SUU PUNIPUI EUSSURY NI 252,547

California mills:

Receipts, domestic, rough____________ thous. of 1b..{ 127,557 | 48,000 | 29,510 | 185,610 | 78,034 | 84,303 | 111,624 | 125,320 | 101,502 | 111,974 | 79,968 | 75,145 | 88,282 {._______.
Shipments from mills, milled rice..._.._.._.. do._..| 74,501 | 42,687 | 37,521 | 75389 | 46,481 | 56,280 | 51,671 | 57,506 | 87,247 | 75,847 | 51,687 | 81,240 | 82,234 |.._.._.__
Stocks, rough and cleaned (cleaned basis), end

ofmonth_ . . . ... thous. of 1b_.| 55578 | 45,664 | 26,875 | 72,678 | 77,205 75423 | 95151 | 125,320 | 109,295 | 113,300 | 108,707 | 73,218 | 51,209 |._...____

Southern States mills (Ark., La., Tenn., Tex.):

Receipts, rough, from producers do_._.{ 34,322 4 250,976 11,168,507 1,144,978 | 288 156 | 110,022 | 118,155 | 117,767 | 158,260 | 74,410 | 66,678 | 04,075 | 46,938 | ________
Shipments from mills, milled rice..._... _._..do___.) 140,284 | 150,912 | 219,857 | 237,604 | 204,494 | 165,228 § 217,375 | 221,461 | 264,019 | 203,612 | 217,531 | 201,045 | 207,057 |......__-
Stocks, domestie, rough and cleaned (cleaned
basis), end of month___._____._.______ mil. of Ib..| 736L3 365. 8 891.1 1 1,401.0 | 1,863.7 | 1,274.3 | 1,177.2 | 1 060.8 791.3 658.9 547.4 421.1 246.3 ...
Exportst. oo __thous. of Ib__| 142,268 | 204,780 | 90,401 | 203,115 | 113,241 | 96,800 ] 177,568 | 190, 403 } 176,432 | 169, 367 | 174,149 | 167,725 | 130,246 {.____._._
Price, wholesale, head, clean (N.O.).__dol. perlb_. .091 . 089 . 081 . 081 . 081 .083 L083 " 083 083 083 1083 .083 2,080 |-
Rye:

I'roduction (crop estimate)._._____.... thous. of bu. _[--- .1 _____.__ R PR R 121,495 | e e e e e 231,084

Receipts, interior primary markets__.......__. do_...| 2,524 4,017 1,441 821 1,177 583 287 298 361 641 969 2,068 3,338 4,832

Stocks, commercial, domestic, end of month__.do____ 4,979 7,613 8, 702 8,336 7,535 7,792 6,424 5,810 4, 859 4,458 3,811 4,284 5,839 | 10,989

Price, wholesale, No. 2 (Minneapolis)..dol. per bu_. 1.242 1.261 1, 256 1. 264 1.253 1.214 1.213 1.178 1.157 1.159 1.167 1. 150 1.083 1. 068

Wheat:

Production (crop estimate), total_._._____ mil. of bu-._ F1,128.2 8 e mmm e e 21,367.8
Spring wheat__.__ L.do.___ 1204.7 2951, 1
‘Winter wheat__ _.do__.. 19234 | ot e 21,116.6

Receipts, interior primary markets.__._thous. of bu_. 18, 773 24, 31 87,874

Disappearance (quarterly total)._. I [+ TR RO Jp R 290,514 |___.__._. 267,716 ... | . .. 316,163 | |eoo 252,658 (L. ...

Stocks, end of month:

Canada (Canadian wheat). .. __....._. _.do___.| 406,382 | 398,930 | 384, 031 | 369,722 382,691 | 380,402 | 372,908 | 364,674 | 373,173 | 382,757 | 408,375 | 446,834 | 441,737
United States, domestic, totald._______ mil.of bu_ [-_.__.__[c______ 2,133.6 N L817T 8 | 1,568.8 || 31,818.0 .. __ | ...

Commercial (at terminal cities)¥._.thous. of bu__| 539,068 | 556,360 | 526,717 -5‘10;(305 5

485, 656 | 502,137 | 487,084 | 458,349 | 478,427 | 460,916 |3 411,976 |7 561,822 | 603,719
Interior mills (incl. merchant), elevators, and

Warehouses. - o oo oo thous. of bu._|--cooo {0 1,074,638 . | .. 9R9, 448 | L .. 836,784 | [eeecccan 3740,548 | ... . |ecmoamoan
Onfarms._ .. . . ... [ T PN PR R 485,257 ... 331,742 | . 206,161 | o fecccaan 397,306 | 141,304 |_._._____
Exports, total, including flour...____._ ... _. do_._.| 36,425] 29,017 | 33,099 | 29,400 | 26,261 | 35497 { 39,953 | 46,001 | 51,230 | 62,283 | 53,047 | ~41,304 | 40,973 |__._____.
Wheatontyt. . .. do....| 83,542 25634 | 27,627 | 25527 | 21,818 { 26,940 | 33,502 39,978 | 43,035 | 54,865 (48,992 (36,802 37,411 |..__.....

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)

dol. per bu._| 2.295 2,241 2.243 2,203 2,299 2, 246 2. 245 2.242 2.258 2.256 2. 269 2. 285 2,287 2.120
No. 2, hard winter (Kansas City)_.____.__._ do....| 1.936 1,993 2.013 2.048 2.058 2. 081 2,072 2.100 2.123 2.103 2.008 1. 953 1. 892 1.937
No. 2, red winter (St. Louis)__.__... do__._| 1.801 1. 867 1. 881 1,858 2.048 1. 998 4) 1. 97 2.106 2.092 2.037 1.825 1.784 1.817
Weighted avg., 6 markets, all grades...______ do._..t 2.087 2.248 2,246 2.281 2. 280 2, 241 2.237 2,248 2.261 2. 259 2.233 2,174 2,023 2,113
rRevised. » Preliminary. 1 December 1 estimate of 1959 crop. 28eptember 1 estimate of 1960 crop.
3 O1d crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 4 No quotation.
1Scattered revisions for 1958-January 1959 for exports of indicated grain series will be shown later. §Excludes a small amount of pear] barley. OData beginning January 1959 are on

standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent). Q@ Bags of 100 1b.

o The total includes wheat owned by Comimodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
YData for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports.
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S~-28 SURVEY OF CURRENT BUSINESS September 1960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of N .
BUSINESS STATISTICS Tuly | Angust | SPPU0- octoner | NGYCm- | Decem- Jgr“y“' F‘;‘&“‘ March | April | May | June | July | August

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:

Production:

08 (473 thous. of sacks (1001b.)__] 19,948 | 20,512 | 21,370 | 22,411 | 21,671 | 21,630 | 21,881 20,396 ! 22,137 | 19,350 | 19,042 | 20,184

Opcrations, pereent of capacity.-._____.____.____.___ 78.1 88.1 91.5 91. 6 97.5 88.4 98.3 87.0 85.7 82.2 80.9 82.1

Offal.____.___ _.thous. of short tons_. 374 390 409 427 409 413 414 387 422 r 369 359 384
Grindings of wheat. ___.________.._.___.__ thous, of bu_.| 45,444 | 46,870 | 48,042 | 51,148 | 49,503 | 49,529 | 50,060 | 46,632 | 50,612 | 44,271 | 43,473 | 46,127
Stocks held by mills, end of guarter

thous. of sacks (100 1b.) |- . |acceao__ 4,757 e 4,847 | .. 4,462 || .. 4,165 .|l

EXPOTtS - oo e do_.._| 1,253 1,862 2,379 1,684 1,932 3,721 2, 805 2,658 3, 563 3,225 2,155 1,957 1,584 | .oo...

Prices, wholesale:
Spring, short patents (Minneapolis) §
dol. per 100 1b_.| 5.730 5,550 5. 500 5. 540 5. 560 5.460 | 15.228 | 15238 [ 15203 | 15.343 5455 | 715,435 (21 5.365 {...ocan..
‘Winter, hard, short patents (Kansas City)§.do.__.| 5.065 5.070 5.100 5.165 5.165 5.150 | 14.850 | 14.817 | 14.933 | 14.933 5033 |r15.050 [»15.050 f___...__.

LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):

F] _.thous. of animals__ 382 359 415 471 438 456 413 389 482 394 378 397 34| el
Cattle . ______.__________ d 1, 557 1,450 1,539 1, 586 1, 462 1,552 1,564 1,437 1,577 1,412 1, 606 1, 692
Receipts, principal markets _ 1, 699 1,855 2,197 2,401 2,243 1,815 1,731 1, 568 1,703 1, 569 1,827 1,741
Shipments, feeder, to 9 corn-belt States 329 444 862 1,143 1,016 544 2378 2270 2309 2295 2352 2301
Prices, wholesale:
Beef steers (Chicago). __.__________ dol. per 100 1b_. 27.61 27.36 27.48 27.06 26. 31 25.26 26.10 26, 37 27.40 27.13 26.75 25. 58 25.30 24.75
Steers, stocker and feeder (Kansas City)._.._. do..._| 26.47 25. 96 25. 38 24. 41 23.34 22.51 23.31 23.80 25.14 25.46 25.38 23. 50
- Calves, vealers (Natl. Stockyards, 111.)g".._.do___. 28. 50 30.00 29. 50 29. 00 29. 50 30. 00 33.00 33.00 33.00 28. 50 29.00 26.00
0gs:
Slaughter (federally inspected)....thous. of animals__| 5,184 4,977 5,767 6, 646 6, 337 6, 968 6,516 5,841 6,116 5,571 5,483 5,086
Receipts, principal markets_ .. ool do.__.| 2,623 2,539 2,881 3,216 3, 299 5 462 3,167 2,744 2,782 2,578 2,672 2,465

Prices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b__ 13.02 13. 56 13.20 12. 60 12.19 11.19 12.08 13.15 15.19 15.68 15.57 16. 11 16. 57 16.14
Hog-corn price ratio

bu. of corn equal in value to 100 1b. of live hog.. 11.9 12.2 12.2 12.7 12.3 11.8 12.4 13.1 15.1 14.8 14.4 14.8 15.2 15.3

Sheep and lambs:

Slanghter (federally inspected)._.._thous. of animals_.! 1,107 1,010 1,177 1,200 1,070 1,182 1,237 1,076 1,088 1, 054 1,110 1,137 1,113 | ..
Reeeipts, principal markets. . _.._..._._ _d 912 1,061 1,474 1, 527 1,089 1,002 1,031 870 858 902 1, 086 881

Shipments, feeder, to 9 corn-belt States. 220 431 560 532 250 141 160 160 159 148 258 205
Prices, wholesale:
TLambs, average (Chicago)_ __..._.. dol. per 100 1b__| 22.50 22.00 20. 62 19.75 18. 50 17.75 19. 50 20. 62 22,25 21.25 21.25 21. 50 20.25 18.25
Lambs, feeder, good and choice (Omaha).___do.... 19. 46 19. 50 19.08 18. 80 18.13 17.10 17.70 19.18 20.35 21.20 20. 88 19.61 17.95 17.21
MEATS
Total meats:
Production (carcass weight, leaf lard out), mspeotod
SIAEZNEOr - - - oo mil.of Ib__| 1,991 1,840 2,038 2,238 2,128 2,322 2,238 1,995 2,144 1,959 2,071 2,054
Stocks (excluding lard), cold storage, end of month
mil. of Tb__ 513 432 408 421 477 544 597 617 594 641 634 * 591
Exports (inclnding lard)___ _.do_._. 87 75 94 102 109 68 99 82 88 94 80 89
Imports (excluding lard)._ - __ __do____ 87 88 108 66 54 81 64 56 53 71 57 67
Beef and veal: ~
Prodnetion, inspected slaughter. ... . __ do____ 975.7 902.7 962.3 991.5 913.4 986. 0 999.3 912,3 | 1,000.3 887.7 1 1,004.8 | 1,044.7 .
Rtocks, cold storage, end of month thous. of 1b__| 173,148 | 170,816 | 178,606 | 170,680 | 186, 134 | 212,060 { 204,302 | 103,840 | 173,574 | 166,041 | 136,143 [ 153,078 | 145, 580 | 150, 875
FXPOTtS_ oo 2,045 2,159 2,720 3,379 3, 17 2, 560 2,494 2,158 2,201 2. 640 2,062 2,142 1,770 ..
Tmports. 58,432 | 170,218 88,618 | 48,452 | 37,805 59,387 | 39,345 | 33,232 32, 887 45,033 | 36,220 43,044 51,718 ..ol
Price, wholesale, becl, fresh, steer careasses, choice
(600-700 1hs.) (New York)_ ___________. dol. per 1b_._ 469 .461 473 . 461 454 L4490 . 456 L4681 . 476 474 473 . 451 441 433
Lamb and mutton:
Production, inspected slaughter________ thous. of 1h__| 50,008 45,719 54, 344 55, 886 50, 800 57,562 | 61,755 54, 256 54, 830 52, 430 53,333 52,067 49,074 L ___
Stocks, cold storage, end of month.____________ do____| 17,374 14,608 13,736 12,300 | 12,624 | 14,794 | 14,046 | 12,203 | 11,188 | 10.921 0,943 711,654 | 13,178 | 13,805

Pork (mcludmg lard), production, mspectﬂd c‘"umhtor X
1. of1h__ 965, 4 892.0 ) 1,021.6 [ 1,190.2 | 1,163.4 | 1,278.9 | 1,177.0 ] 1,028.7 | 1,¢88.7 | 1,018.9 | 1,012.9 957.3 807.8 [ ...

Pork (excluding lard):
Produnction, inspected slanghter._______
Stocks, cold storage, end of month

713,515 | 670,830 | 773,253 | 002,803 | 876,741 | 954,721 | £86,766 | 788,091 | 819,880 | 773.678 | 766,768 | 716.454 | 607,007 |_________
24R8, 352 | 183,745 | 163,447 | 184,825 | 223,830 | 264,280 | 311,537 | 342 574 | 337,921 | 383,291 | 386,291 |7 351,127 | 204,242 | 218,796

FAPOFLS. oo 5788 | 6,825 ] 6,546 | 68061 7,079 | 4668 4.840 | A5 7838 | 7,078 | 5648 | 3,583 | 8006 | ...

Tmports.._____. 15,678 | 11,885 | 12,101 | 11,858 | 11,875 | 13,484 | 15057 | 14,246 | 11,832 | 15.448 | 14,646 | 17,329 | 15584 | ________

Prices, wholesale:

ITams, smoked, composite..__......... dol. per Ih__ . 464 . 450 454 . 439 .450 .451 430 L4491 .478 476 . 492 . 484 2,469 | ___._.__

L gr(‘Sh loins, 8-12 1b. average (New York).___do_._. . 457 .446 . 480 460 411 .375 . 890 406 .455 . 429 . 453 . 492 L 508 . 485

ard:

Production, inspected slaughter_.______ thous. of 1b__| 183,001 | 161,921 | 181,780 | 210,021 | 208, 587 | 238,203 } 211,742 | 176,082 [ 196,290 | 179,103 | 180,153 | 175,670 | 146,486

Stocks, dry and cold storage, end of month C| 135,600 | 100,300 1 93,000 | £0,400 1 92,100 | 123,700 | 135,00 | 146,800 | 144,800 | 136,000 | 149,800 | 136,400 | 128, 900

Fxnorts __________________________________ 58,365 | 39,535 | 57,279 | 67,845 | 70,722 | 36,585 ) 68,8001 50,260 | 55500 | 56,154 | 49,825 | 62,724 | 42,910

Price, wholesale, refined (Chicago) L1138 . 108 L118 L1114 115 . 108 .105 .108 L1138 .123 .120 r. 123 » 133

Poult POULTRY AND EGGS
oultry:

Slanghter (commercial produetion).___.__mil. of 1b__ 475 545 600 699 604 456 409 372 403 413 490 506 526
Stocks, cold storage (frozen), end of month .
thous. of Ib__| 196,438 | 226,474 | 277,080 | 384,611 | 352,826 | 316,686 | 209,709 | 261,493 | 220,381 | 184,704 | 159,218 | 149,832 | 152, 737 | 199, 870

TUPREYS - oo do_.._| 66,885 | 87,115 | 133,501 | 220,370 | 183,329 | 149,176 | 142,296 | 123,954 | 105,208 | 87,277 | 74,306 |~ 66,717 | 70,891 | 110,864
Price, in Georgia producing area, live broilers
5 dol. perib._{  .153 .148 147 144 . 140 .168 .162 172 77 171 171 171 A7 156
28
Production onfarms__ .o ____. mil. of cases 9 .. 13.7 13.1 12.6 13.3 13.2 14.3 14.8 14.1 15.4 15.3 15.8 14.4 13.9 13.2
Stocks, cold storage, end of month:
Shell. . thous. of cases_._ 888 739 554 469 297 188 304 345 181 299 753 | 1,110 1,029 751

thous, of 1b._| 152,105 | 149,086 | 134,786 { 119,355 | 96,175 | 78,678 | 75275 | 78,080 ; 81,431 | 90,104 { 121,768 |~ 157,040 | 166,387 | 157, 145
Price, wholcsale, extras, large (delivered; Chicago)

dol. per doz.._ . 291 .312 . 407 . 342 . 307 . 289 L 259 . 267 345 . 363 .328 . 207 .321 367
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (inel. shells) ... ... long tons_.| 12,563 | 12,710 | 18,614 8,048 1 14,388 | 32,854 | 14 411 ) 17,097 | 20,093 | 22,792 | 30,392 | 381,394 | 18,678 |.__.__.._
Price, wholesale, Acera (New York) _dol. perib_. .358 .370 L3838 1 . 35% .330 . 309 303 L2290 L2710 L285 . 288 .284 . 298 . 982
r Revised. » Preliminary. 1 Beginning 1960, Minneapelis prices cover standard patent and Kansas City prices, 93 pereent patent, January 1960 prices comparable with December
1959: §5.500 (Minneapolis) and $5.145 (Kansas City). 2 Beginning 1960, for & Stutes (Wisconsin excluded): Jannary 1960 figure for cattle and ealves, 9 States, 382 thous. § Quotations

are for 100 pounds in bulk; prior to 1959, for 100-pound sacks. &' Chieago prices through 1958 (January 1939 price at Chicago, $33.00). Q Cases of 3¢ dozen.
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September 1960 SURVEY OF CURRENT BUSINESS 8-29
Unless otherwise stated,hsmtistics through ‘11958 andr 1959 1960
descriptive notes are shown in the 1959 edition o - 7 ~ R . B
BUSINESS STATISTICS July | August Se%l;erm October I\obx;erm D%?rm Jg?; F:l;;u March | April May June July | August
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee (green):
Inventories (roasters’, importers’, dealers’), end of
GUATter_ .o . __. thous. of bagsa®__{___ . ... __.____._ 3,201 | e _ 3370 | . 2,857
Roastings (green weight), quarterly total. _d 5,204 |. PR PR, 5678 oo 5,833
Imports ! 3,044 1,472 1,621 2, 369 1,232 2,147 2,018
From Brazil [ 472 1,275 1,615 738 601 1, 105 39 796 780
Price, wholesale, Santos, No. 4 (New York)
dol. per1b__ .378 L3065 . 360 .353 .373 361 . 366 . 370 .370 .37 IR TE: L3758 . 369 . 364
Confectionery, manufacturers’ salesi. . __thous. of dol..} 65,000 73,000 | 131,000 | 126,000 | 121,000 | 108,000 [ 101,699 | 105,495 | 104,892 | 87,295 72, 909 76, 104 60,086 |- oo..-
Fish:
Stocks, cold storage, end of month__.___ thous. of Ih.__| 200,907 | 230,052 | 240,248 | 237, 586 | 242,158 | 232,009 | 209,489 | 180,452 | 142,880 | 133,765 | 146, 579 |7165,822 | 190,507 | ... ...
Sugor:
Cuban stocks, raw, end of month
thous. of Spanish tons__| r3,334 2,821 2,247 1,962 1,780 1,477 1,419 2,575 3,921 4,302 3,996 3,204 2,010 |-
TUnited States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion____.__.__ . ________ 27,788 | 79,580 | 132,639 | 627,591 | 849,769 { €83, 671 | 273,431 84, 706 53,063 1 63,640 | 47,042 45,267
Entries from off-shore, total @ - 714,619 | 618,316 | 807,704 § 275,623 | 251,474 | 142,610 } 605,046 | 506, 582 | 573, 532 1,029,544 | 883,079 11,053,226
Hawaii and Puerto Rico. .. _.________. 197, 555 | 181,940 | 243,097 | 159,200 | 155,081 78,107 | 3C,808 | 81,730 | 149,826 | 232,758 | 166,150 | 402, 635
Deliveries, total ... 897,874 | 910,041 |1,006,135 | 658,754 | 617,143 | 785, 651 | 548,507 | 617,004 | 779,700 | 705,390 | 785, 680 | 976,201
For domestic consumption_._ R 886,772 1 900,235 | 902,427 | 652,252 | 612,329 | 782,047 | 545,400 | 612,325 | 772,817 | 699, 916 | 780,032 | 908, 753
For export and livestock feed- . __.____ 11,102 10, 706 13,708 6, 502 4,814 3, 604 3,107 4,769 6,973 5,474 5,648 7,538
Stocks, raw and refined, end of month
thous. of short tons__ 1,282 1,078 954 1,247 1,811 2,005 2,082 2,074 1,951 1,954 2,023 1, 685
Fxports ________________________________ short tons_ 620 399 336 084 490 713 4 1,053 485 243 331 297
mports:
Row sugar, total @ . __ . ______.___. 425,156 | 414,243 | 440,431 | 104,273 | 157,050 | 238,722 | 279,761 | 354,404 | 427,432 | 415,520 | 484,072 | 411,892 | 393,404
From Cuba 308,306 | 278,112 | 284,275 § 119,022 | 115,442 | 177,801 | 169,869 | 215,408 | 331,385 | 317,287 | 304,371 | 282,570 | 211, 464
From Philippine Islands 115,329 | 125,158 | 130,500 | 67,463 3, 360 9, 520 79,063 | 95,973 96, 047 89, 694 75,824 | 120,082 | 160,409
Refined sugar, total. .. 99,534 | 23,212 16,203 13,830 7,921 4,499 35,018 | 43,880 | 49,404 45,457 | 60,451 48, 632 56,170
From Cuba 88, 733 5,099 4, 839 9,085 1,240 1, 530 25,900 | 37,879 40,910 42, 595 47,415 | 43,959 42,434
Prices (New York):
Ragv, vgholesale ______________________ dol. per 1b_. . 063 . 063 . 065 . 066 . 064 . 062 . 059 . 060 . 061 . 062 . 061 . 061 . 066
Refined:
Retail§ .. dol. per 51h._ . 554 . 850 . 556 . 557 . 549 . 540 . 545 . 543 542 . 540 L5411 . 541 . 541
Wholesale (excl. exeise tax). ...dol. perlb_. L 086 . 086 . 086 . 088 . 088 . 088 . 086 . 086 085 . 085 .085 ». 085 v, 087
Tea, imports. . oo oo . thous. of Ib__| 9,690 8,228 7,264 9,130 8,131 | 11,042 9,644 | 11,416 | 11,593 9,536 | 10,588 9, 940 8, 584
Baking or (rying fats (incl. shortening):*
Production. ... . mil. of Ib__| 147.2 186.8 186.9 200.0 201.9 185.9 190.2 196.8 194.0 185.7 193.8 206. 8 151.8 | oooeae
Stocks (producers’ and warehouse), end of month
mil. of 1b__| 116.7 114.6 106.1 i11.0 110.9 116.0 110.5 114.9 123.0 118.7 115.9 1 r126.2 109.1 |ooooooo
Salad or cooking oils:*
Production ___.___ ... do_._. 155.2 147.6 128.8 120.3 124. 4 130.1 129.4 147.8 154.3 136.4 156.8 164.1 145.7 [oocacaas
Stocks (producers’ and warehouse), end of month
mil. of Ih__ 48.7 40.3 40.9 41.7 47.0 54.1 60.0 57.7 56.5 54.3 56.2 T49.7 47.5 Joicacaa
Margarine:
Production __.._ . . .. ... do___. 115.7 118.9 130.9 146.1 143.5 163.8 158.5 143.5 150. 4 139.6 123.7 132.6 120.1 | ...
Stocks (producers’ and warehouse), end of month
mil. of Ih__ 33.9 34.3 30.2 32.6 30.4 34.0 36.7 38.1 38.7 39.1 32.8 r39.9 35.2 e
Price, wholesale (colored; delivered; castern U.8.)
dol. perlb_. .253 . 253 . 253 . 253 . 238 .238 .238 . 238 . 238 .238 .238 .238 ?.288 | e
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats:A
Tallow, edible:
Production (quantities rendered)_______ mil. of Th__ 25.9 27.0 22.6 23.2 27.0 25. 4 28.2 29.7 26.1 2.5 28.8 27.0 24.5 | oo
Consumption (factory)Y_ ... _..___.___. do.... 21.0 26.8 20.8 22.0 23.4 18.2 215 23.6 23.2 23.0 26.3 r24.6 21.7
Stock s (factory and warehouse), end of month
I 28.2 23.9 21,8 19.2 19.2 23.2 27.2 28.5 27.4 24.1 23.1 22.5 23.0 (...
Tallow and grease (exeept wool), inedible:1
Production (quantities rendered) __..________ do... 240.0 235.5 240.6 268.2 253.1 264.4 264. 3 252.9 258. 4 237.6 253.7 255, 4 233.9
Consumption (factory)§.. .. .. _.__ do.._.f 1191 145.3 158.2 153.3 137.0 140. 2 148.2 141.2 1616 150. 9 153.9 167.0 117.3
Stocks (factory and warehouse), end of month
do.... 332.5 322.8 327.0 333.1 326. 6 325.3 324.8 346.1 333.8 323.1 291.9 282.5 3011 o__..___
Fish and marine mammal oils:}
Production 34.0 32,4 17.5 15.6 835 2.3 .3 .4 .2 2.1 14.2 r35.1 26,0 |oo.oo_-
Consumption (factory)®..._ do.__. 6. 6.0 6.0 6.1 9.5 10.4 6.3 8.4 9.2 T2 8.0 730 A .
Stocks (factory and warehouse), end of month®
mil. of 1b__ 129.7 125.6 136.2 130.9 147.2 131.9 103.7 88.0 89.5 82.7 87.4 | r105.6 86.4 ... ...
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports 234.1 169.0 164.6 108.4 117.2 87.3 109.8 144.9 106. 5 164.3 | 7165.4 229.3 122.5 | ...
Imports_ 49.1 39.1 47.9 44.2 42.1 44.3 33.4 33.1 4.5 52.1 39.0 57.0 42.6 |ao_ooo
Coconut oi
Production:
Crude _ 34.0 42. 4 3.1 43.9 44.3 347 33.6 30.3 39.6 43.6 43.7 39.0
Refinedep .. __ _ 29.1 34.3 30.8 310 20. 4 28.4 27,1 30.3 33.6 35.1 38.8 35.9
Consumption in end produets_... ... __ do._.. 39.5 53. 6 404 47.3 47.7 49.2 46.9 47.4 53.6 52.8 57.9 r55.9
Stocks, erude and refined (factory and warehouse),
endofmonth._____ ______________ mil. of 1b__ 49.0 44.6 43.7 511 67.0 61.4 62.1 51.2 55.4 | 1315.0 | 13154 1306.2
IMPOrES. e do.___ 17.8 141 17.1 17.7 20.6 9.7 10.6 6.2 14.3 13.2 12.3 18.3
Corn oil:*
Produetion:
Crude. ... do.._. 24. 4 26,7 25.8 27.3 25.0 26.3 26.7 27.4 28.6 25.0 29.0 28.5 27.7
Refinedd ..do.._. 27.1 27.8 28.1 23.6 27.2 25.3 24. 6 25.0 30.5 22.9 211 25.0 24.3
Consumption inend produets_ ... ___. do.__. 26.7 29. 4 20.8 20.8 25.2 29.1 25.9 27.8 27.7 21.6 22.4 26,2 24. 4
8tocks, cride and refined (factory and warehouse),
endofmonth_________________________ mil. of Ib__ 29.6 2.9 23.6 310 30.0 27.0 27.3 28.6 3L.9 32.7 39.1 38.7 42.6

r Revised, » Preliminary. 1 Beginning April 1960, data include Government Services Administration stocks and are not eomparable with those for earlicr periods.
o' Bags of 132.276 b, IRevisions for January 1956-March 1959 for confectionery will be shown later; those for Januarv—November 1

and Oils, 1958 (Series M28-1-08). 2 Includes data not shown separately.

§Price for NewYork and northeastern New Jersey.

*New series; comparable data prior to December 1958 not available, exeept for corn oil which may be obtained from Census reports.

§Consumption data exclude quantities used in refining.

held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined).
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958 for fats and oils appear in Census report,*‘ Fats

I AFor data on lard see p. S-28.
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S-30 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated, siatistics through 1958 am:lf 1959 1960
descriptive notes are shown in the 1959 edition o Q B . B
BUSINESS STATISTICS July | August [SERLM-| oeponer | NGvem-| Decern-y J anu F ggﬂu March | April | May | June | July | August
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetahle oils and related products—Con.
Cottonseed:}
Consumption (erushings).__.._ thous, of short tons.. 97.4 149.3 501. 6 778.0 723.3 656. 1 632.7 576.6 528.3 373.7 252.4 |7 176.6 142.7 |-
Stocks (at oil mills), end of month_.____.____ do.._.| 100.3 265.5 887.5 | 1,937.5 | 2,609.0 | 2,441.2 | 1,045.4 | 1,443.7 953.4 596.0 357.3 191.1 104.8 |occmemas
Cottonseed cake and meal T
Production. ... ... ____________ do.._. 45,5 70.1 227.1 360.0 336.7 303.4 289. 9 267. 5 246. 7 75.8 116.9 83.0 70.0 |-
Stocks (at oil mills), end of month___.__.____ do....] 116.3 87.8 97.0 110.8 1131 110. 4 131.6 149.5 140.8 188.9 204.5 202.8 189.9
Cottonseed oil:
Production: .
Cruded . .. mil. of b 35.0 50.3 163.6 261.7 243.1 220.5 212.2 196. 9 181.3 130.9 86.7 62.6 51.3 |.
Refined oo ocoeee e 40.6 51.2 103.7 143.1 153.8 160.0 151.1 150. 9 159.6 136.2 106.6 781.3 46.9
Consumption in end produets__ 73.6 75. 7 87, 98. 5 101. 4 98.7 96. 8 100.6 102.6 96.8 103.7 | r103.8 £8.9
Stoecks, erude ‘md refined (factory and warehouse),
end of month.. . .. ______._. mil. of 1h_. 214, 2 166.1 203. 4 311.6 389. 4 462.8 473.9 77.0 520.3 495.7 446.9 | r357.6 289. 4
Price, “holesqle (rc-ﬁned drums N.Y.)..dol. perlb._jecmeeua oo 1,168 .156 . 148 . 143 . 140 . 146 . 144 . 145 .151 . 156 r. 155 ?, 151
Flaxseed:
Consumption (erushings)_____thous. of short tons.. 54.8 81,7 83.0 84.7 48 5 49.9 51.8 46.3 45.6 40.5 30.4 32.9 219
Stocks (at oil mills), end of month ___________ do 70. 0 67.7 03. 4 98. 4 82.3 95. 8 7.1 64.2 54,4 27.8 20.0 21.7 33.0
Price, wholesale (No. 1; Minneapolis)._.dol. per bu._ 2.97 3.28 3.42 3.68 3.85 3.58 3.50 3.35 3.28 3.36 3.43 3.19 3.01
Linsced oil:
Production, erude (raw) ..o ... mil, of 1b._ 39.3 58.9 50.0 60.2 34.8 35.6 37.2 32.9 32.5 29.5 21.7 23.8 15.8 |-
Conzumption in end produectsf________... .. do.._. 36.1 38.8 33.0 30.5 23.8 23.3 25.0 26.7 27.7 30.1 34.0 35.0 32.4
Stocks. erude and refined (factory and w 'm‘honeo)
endofmonth_______. .. _____._.___._. mil. of 1b.. 92.9 105.0 121.6 134.7 142.8 149.7 163. 8 163.3 161.2 151.2 123.9 89.5 74.6
. ngp‘ wholesale (Minneapolis)......_. dol. per Ih._ L1256 127 L133 .139 L 145 . 143 . 140 . 139 .135 .131 L132 .132 », 129
Foyheans:
Consumption (erushings)____.thous. of short tons_.|  957.4 888.8 823.8 | 1,060.2 | 1,081.6 | 1,0i3.7 | 1,016.8 916.9 | 1,039.8 992.8 995.9 939. 8 041. 3
Stocks (at oil mills), end of montht.___._____ do.._.|1,090.8 501.9 750.5 | 2,367.8 | 3,202.8 | 3,020.0 | 2,770.0 | 2,437.5 | 1,922.6 | 1,620.2 | 1,405.4 | 1,291.5 { 1,016.3 |.
fovbean cake and meal:*}
Produetion. oo mil. of 1b..| 1,491.4 | 1,395.4 | 1,270.6 | 1,618.4 | 1,653.6 | 1,553.6 | 1,549.8 | 1,394.6 | 1,562.2 | 1,507.6 | 1,513.6 | 1,443.2 | 1,441.6 |_
Stocks (at oil mills), end of month____._.____ do. .| 232.8 193.0 108.2 145.2 153.0 126.6 190.4 188.0 171.8 247.8 269. 8 925. 4 251.0 |_
Sfoyhean oil:
Production:
Crade 344.1 318.6 296. 9 391.2 392.6 369. 2 370.5 335.4 379. 4 366. 4 365.9 348.6
Refined .. .. 257.7 283.1 236.8 272. 9 265. 4 260.0 287.9 287.7 291.4 273.2 280. 9 303.7
Consumption in end productst ___._ .. ) 255.1 268. 5 268.9 266. 6 253.0 271. 6 274. 8 270.5 287.9 264. 6 275.2 1 r303.6
Stocks, crude and refined (factory and warohomo),
end of month__ . _ I o 13 § Mo} . 464.4 386.6 208.3 321.4 422.7 507. 4 551.3 541.2 585. 8 595. 9 564.5 1 rd422.6
Price, wholesale (refined; N.Y.)___ . .. dol. per]b.. ........ 1,135 .133 128 119 17 119 115 117 121 .125 128
TOBACCO
Leaf: e
Production (erop estimate) . _ ... il 0f Ib. {mmemmceen [ [ L Prk: 7N PRGN SRS PSSR IR RPN RIS 21,895
Stocks, dealers’ and manufacturers’, end of quarter,
total oo mil. of Tbo oo 4,579 | . |ee-ieo-o- T4,859 | jeeooeeoo LK Wik 4 U SRR I 4,855 |_oeoeoo_
FExports, including serap and stems..._.thous. of 1b_. 23,070 38, 865 03, 654 50, 144 49, 748 57,618 23,072 25,452 27,754 14, 360 23, 437 29, 574 20, 560
Tmports, including serap and stems_..__.__.__ do._..| 13,481 | 13,324 | 11,656 | 14,140 | 12,719 | 10,647 | 14,675 | 12,753 | 13,115 | 12,734 | 13,062 | 14,783 | 11,325
Manofactured produets: .
Prodnetion, manufactured tobacco, total_ .. 14,094 [ 14,701 | 15,397 | 15,643 | 14,175 | 13,371 | 13,764 | 13,360 | 15,364 | 14,257 | 15,745 | 16,178 | 11,790 |.ceecenne
Chewing, plug, and twist__.. 6,065 5,484 5, 689 5, 869 5,610 5,481 5,265 5,070 5,272 5,237 5, 811 6, 103 .
Smoking._ 5, 846 6, 255 6, 600 6, 662 5,677 5,015 5,833 5, 510 6,917 6,380 | 6,494 6, 592
______ 2,133 2,863 3,108 3,113 2, 888 2,875 2,667 2, 780 3,175 2, 631 3, 44G 3,483
Consumption (w'
Cigarettes (small):
Tax-free_.__ millions.. 3,514 3,003 3,470 2,403 2, 853 3,062 2,718 3,087 3,246 2,642 3,177 3,679
Tax-paid___. [ do 30,008 | 40,926 | 39,165 43,060 | 36,190 t 34,318 37, 630 35,181 40, 260 36,029 | 41,355 43, 631
Cligars (large). tax-paid_ .. ... _____.._ t,houe‘mds_ 514,704 | 520,159 | 552,708 | 566,419 | 603,329 | 442,144 | 472,885 | 486,035 | 531,023 | 502,308 |7 623,797 | 571,924
Manufactured tobacco and snuff, tax-paid ~
thous. of 1h._| 13,148 14, 502 14,788 15,157 14, 093 13,293 13,354 13,011 14,935 14, 054 15,156 15, 543
Exports, clgarottes. ... oo . __ millions..| 1,938 2,042 2, 253 1,038 1, 567 1,663 1, 442 1,490 1,573 1,434 1,813 1,805
LEATHER AND PRODUCTS
HIDES AND SKINS
Fxports:
Value, total @ oo oo, thous. of dol.. 5, 608 5,253 4,834 6,104 6, 939 4,422 5,056 7,874 6, 941 4,997 6,043 5,223
Calfand kip skins. _thous. of skins__ 137 141 126 162 187 134 165 168 182 184 161 121
Cattle hides oo __..___. ~thous. of hides_ 326 282 267 326 466 311 417 661 572 374 400 459
Imports:
Ianuo, total @ . thous. of dol.. 7,352 5, 604 9, 235 6,372 5, 896 5,409 5,319 4,667 8,905 7,945 7,973 8,029 5,947 |occemanan
Sheep and lamb skins _thous. of picces. 2, 397 1,336 4, 591 1,339 1,326 1,053 1,917 1,306 5, 585 3,005 3, 549 3,822 2,267
Goat and kid skins___._.____. do... 2,295 1,938 2,017 2,130 1,871 1,805 1,627 1,678 1,530 2,201 1,978 2,189 1,413
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 914/151b_______. dol. perlh. .725 .725 . 650 . 550 . 425 . 500 .600 . 560 . 560 . 565 . 565 . 580 7580 |_ccomaaen
Hidcs, steer, heavy, native, over 531b._._.____ do__.. . 243 . 238 . 228 .193 .130 . 148 .138 .133 .143 . 143 . 148 .133 2,143 |_ceciaaaa
LEATHER
Production:
Calf and whole kip -thous. of skins.._ 416 515 492 497 468 515 504 496 535 476 r 492
Cattle hide and side kip f hides and kips__| 1,508 1,872 1,796 1,912 1,768 1,883 1,805 1,836 1,832 1,743 { 1,803
Goat and kid& _.thous. of skins__ 1,804 1,760 1,812 1,914 1, 769 1,834 1,844 1,814 1,919 1, 687 1,622
Sheep and lamb® 2,314 3,188 2,737 2, 653 2, 689 2, 408 2,537 2, 684 2, 652 2, 350 2,685
Exports:
quvo and garment leather......__thous, of sq. ft_. 1,250 1,758 1,713 1,794 1,624 1,637 1, 636 1,889 2,033 2, 528 3,067
Upper and lining leather. .o o ccoooooa . do....| 2,387 2,377 2, 566 3, 563 3,408 3,175 3,082 2, 687 4,050 3,201 2,987
Prices, wholesale:
Sole, bends, light, f.o.b. tannery.__.dol. per lb_. L9583 . 943 .943 . 900 . 800 L760 .47 L727 L7183 .730 . 720
Upper, chrome mlf B and C grades, f.0.b. tannery
dol. per sq. (t__] 1.385 1.385 1. 368 1.292 1.197 1.215 1. 298 1.323 1.817 1.317 1.327 1.333 1 »1.333 | Locauae

r Revised. » Preliminary.

1 RBeginning August 1959, price is quoted on carlot basis; not comparahle with previously pubh%hed data through July 1959 which are on l.c.l. basis.

2 December 1 estimate of 1959 crop.

3 September 1 estimate of 1060 crop.

o' Production of refined oils covers only once-refined oils (alkali refined).
*New series; data prior to August 1958 are available from reports of the compiling ageney (Bureau of the Census).

¢ Includes data for items not shown separately.
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@ Revisions for January-March 1659 (also for 1958 for sheep and lamb) will be shown later.

1For 1958 revisions, see Census report, ‘‘Fats and Oils, 1958" (Series M28-1-08).
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September 1960 SURVEY OF CURRENT BUSINESS S-31
Q
Unless otherwise stated, statistics through (11958 am} 195¢ 1960
descriptive notes are shown in the 1959 edition o Septem- Novem-| Decem-| Janu- Febru- . 3 .
BUSINESS STATISTICS July | August ber October ber l ber ary ary March April May June July | August
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total __.._______._____._ thous. of pairs..! 51,3564 | 54,672 | 53,437 | 52,378 | 45,800 | 48,400 | 53,100 | 53,403 | 57,861 | 48,756 | 48,505 | 49,902 | 43,413 | ._..._..
Shoes, S'mdals, and play shoes, except athletic,
total thous. of pairs..| 44,344 | 46,059 | 43,947 | 42,991 | 37,606 | 42,950 | 48,393 | 48,150 | 51,408 | 42,820 [ 42,320 | 42,934 | 37,841 |- ...
inds
B‘\{v[k 8,325 9, 142 9,235 9,063 8,071 8, 803 9,042 8, 596 9, 796 8, 660 8.014 9,039
Y outhQ and boys’ 2,451 2, 284 2,213 2,032 1,766 2, 080 2,287 2,195 2,278 1,918 2,010 2,112
Women’s._______. 24, 655 25,264 | 23,304 22, 686 19, 619 22,439 26,735 26,949 | 28,733 24, 069 22,799 | 23,172
Misses’ and children’s. 6, 367 6, 370 6, 002 6, 000 5,243 6,333 6, 983 6, 921 6, 921 5,226 5, 602 5,733
Infants’ and babies’ - - ... __._._ 2, 546 2, 999 3,013 3,220 2, 907 3,295 3,346 3,489 3, 680 2,947 2,995 2,878
Slippers for housewear.. 5,889 7,341 8,278 8, 230 7,143 4,393 4,019 4,452 5,461 5,100 5,355 5,802
Athletic._____________ 592 653 669 615 551 560 473 504 602 542 580 649
Other footwear. 529 819 543 542 500 506 215 297 390 294 331 517
Exports. . . oo 214 233 248 270 268 186 191 185 252 235 174 147
Prices, wholesale, f.0.h. factory:
Men’s and boys’ oxfords, dress, cattle hide upper,
Goodvear Wolb. oo oo 1947-49=100_.{ 129.5 134.4 134.4 137.4 137.4 137.4 137. 4 137.4 137.4 135.7 133.5 133.5 | »133.5 |.. ...
Women’s oxfords, elk side upper, Goodyear welt
1947-49=100._ 142.7 150. 6 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 | 2 146.7
Women’s pumps, low-medinm quality......_ do.___ 132.0 132.0 132.0 132.0 138.7 133.7 133.7 133.7 133.7 133.7 133.7 133.7 | »133.7
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:

Production, total mil. bd. ft__} 3,136 3,171 3,324 3,304 2,892 2,947 2, 681 2,924 3,096 3,048 3,197 3,194 2,608 . ...
il 'IY‘dVVOOdS __________ do.___ 623 643 635 633 503 560 554 5 532 597 617 631 611 | -
Softwoods__ _..do____ 2,513 2, 528 2,689 2,671 2,299 2,387 2,127 2,356 2, 564 2,451 2, 580 2, 563 2,082 §_ -

Shipments, total . _..do____ 3, 146 3,137 3,119 3,145 2,639 2,804 2,634 2,798 2,959 3,055 3,187 3,097 2,605 - -
Hardwoods._ 538 607 566 627 564 538 587 637 619 623 613 581 536 |. -
Softwoods 2, 608 2, 530 2, 553 2,518 2,075 2,266 2,047 2,161 2, 340 2,432 2,574 2,516 2,069 ... ..

Stocks (gross), mill, end of month, total________ do.._. 8,782 8, 816 9,022 9,212 9, 465 9, 610 9, 657 9, 800 9,937 9,944 9,954 | 10,060 9,902
Hardwoods. . 3, 682 3,717 3,787 3,793 3,822 3,844 3,810 3,741 3, 654 3, 628 3,632 3,682 3,757
Softwoods. 5, 100 5,099 5,235 5,419 5,643 5, 766 5, 847 6, 059 6,283 6, 316 6,322 6, 368 6,145

Exports, total sawmill products_________ 66,833 | 70,181 | 76,067 | 70,034 | 68,081 | 76,662 | 64,823 | 60,041 | 71,578 | 80,174 | 83,843 | 83,004 | 68,809

Tmports, total sawmill produets. ... ._.__..__ do.__.| 447,255 | 873,098 | 315,658 | 318,744 | 312,434 | 271,351 | 214,418 | 305,515 | 325,926 | 305,900 | 408,205 | 419,089 | 367,136
SOFTWOODS

Douglas fir:

Orders, New . _________ oo .l 775 671 654 647 630 833 566 687 661 663 662 675 601

Orders, unfilled, end of month. 658 633 587 554 571 703 666 704 656 633 531 488 519

Production__________.__ 671 667 739 731 680 715 650 724 793 709 nr 669 532

Shipments_. 695 696 699 680 613 701 603 649 710 686 764 718 571

Stocks (grossy, mill, end of month. 812 786 826 905 971 985 1,034 1,126 1,209 1,245 1,197 1,148 1,109

Exports, total sawmill products 20,361 | 24,146 | 30,415 | 29,728 | 26,449 | 36,436 | 32,176 | 25,6151 31,722 | 36,531 | 43,673 | 37,889 | 31,587
Sawed timber.. . ...___....__ 11,164 | 13,190 | 17,965 | 15390 | 14,194 | 22,000 | 18,252 | 14,827 [ 17,271 | 19,628 | 28,005 | 18,376 | 18,773
Boards, planks, scantlings, etc 9,197 | 10,956 | 12,450 | 14,338 | 12,2556 | 14,436 | 13,924 | 10,783 | 14,451 | 16,903 | 15668 | 19,513 | 12,814

Prices, wholesale:

Dmmmmn construction, dried, 2/ x4/, R. L,
dol. per M bd.ft..| 89.576 | 189.501 | 88.637 | 87.100 | 82.325 | 82.601 | 83.456 | 83.536 | 83.193 | 83.193| 82.503 | 80.405 |2 80.727 |._ _____.
Flooring, C and better, F. G., 1" x L.
; dol. p(‘r M bd. ft__| 130.103 | 131.112 | 131.879 | 132.055 | 132.463 | 131. 598 | 131.688 | 133.084 | 133.084 | 1132.563 | 131.717 |r130.919 (»131.142 {_________
Southern pine:

Orders, Ir71(\w ___________________ 695 669 655 630 510 514 541 502 587 639 634 642 542

Orders, unfilled, end of month_ 261 277 267 230 104 179 200 182 201 216 221 208 203

Production [ 675 614 667 690 606 616 570 576 $30 641 666 699 574

Shipments______._______ 712 653 665 667 546 529 520 520 568 624 629 655 547

Stocks (gross), mill and coneentration yqrds, end of
month_. ... mil. hd. ft..| 1,675 1,634 1,636 1,659 1,719 1,806 1, 856 1,912 1,974 1,001 2,028 2,072 2,099 {_..

Exports, total sawmill products_ 8, 457 6, 520 7,721 5, 065 7,092 8,412 7,649 7,231 6, 420 10, 069 8,055 9,123 11,003
Sawed timber. . _______________ 1,639 1,074 1,301 1,154 1,315 1.925 1,247 1, 557 1, €20 1,678 2,777 2,136 3,643
Boards, planks, scantlings, ete__. 6, 818 5, 446 6, 420 3,901 5,777 G, 487 6, 402 5,674 4, 800 8,391 5,278 6, 987 7,360

Prices, wholesale, (indexes):f
Boar ds, No. 2 and better, 17 x #7, R. L.

1947-49=100__ 119.0 119.3 120.3 120.5 120.2 119.8 119.6 118.2 117.2 117.5 116. 3 114.8 | »113.2 |._.
Flooring. B and better, F. G., 1" x 4", 8. L.
1947049:]00,, 94.8 94.8 95.2 95.2 95.2 95. 5 95.5 95,4 95. 4 95. 4 95.1 94.9 P4 I Lo
Western pine:

Orders, NeW . oL oo mil. bd. ft._ 817 76 812 806 587 861 613 651 718 740 819 735 703

Orders, unfilled, end of month.________________ do_.._ 414 357 343 336 308 423 404 376 391 367 370 339 378

Production._ —.do____ 825 886 907 874 688 742 579 699 758 758 841 829 691

Shipments__ _.do____ 829 818 826 813 616 745 628 670 702 765 815 767 664

Stocks (gross), mill, end of month_ do____ 1,774 1,842 1,923 1, 984 2,056 2,053 2, 004 2,033 2,089 2,082 2, 108 2,170 1, 960

Price, wholesale, Pondere sa, h(mr(l% No. 3, 1" x 12”

L. (6’ and 0\ e .. . dol. per M bd. ft__| 82.310 81.030| 79.100 | 76.650 75. 660 75. 500 76. 060 78.420 | 79.680 79.720 | 79.990 |r78.620 |» 75.915 [.___._.._
HARDWOOD FLOCRING AND PLYWQOOD
Flooring:
Maple, beech, and birch:
Orders, new 3, 800 3, 800 2,750 2,925 2, 500 3,225 3,575 2,675 3,625 3,150 3, 300 4,075 3,025
Orders, unfilled, end of m 12, 950 12,350 11,700 11,225 10, 800 10 975 11,500 [ 11,550 11, 800 12, 350 12,325 12, 050 12, 550
Production.___________________ 3, 050 3,250 3,675 3, 5560 2, 850 3,375 2, 950 2,825 3, 350 2,925 3,000 3,200 2,175
Shipments. .. _______________ . ____ 3,750 3,850 3, 350 3,150 2, 900 2,825 2, 800 2,675 2, 900 2,725 3,300 4, 250 3,000

o S}E()(’ks (gross), mill, end of month. __________do____ 9, 625 8, 950 9, 500 9, 675 9,700 10,125 10,375 10, 575 10 900 11,125 11, 050 10, 000 9,275 |-
ak:

Orders, new 76,880 | 79,379 76,276 | 80,262 65,439 | 69,145 81, 169 72,509 | 71,514 69, 689 64, 087 72,107 64,029

Orders, unfilled, end of month_ _..do__..| 55819 | 51,417 45,977 42, 067 36, 062 37,0567 47,384 | 48,651 48,276 47,370 | 38,935 | 34,901 35,052

Production _-do____| 90,003 | 86,499 88, 671 90, 435 77,529 77,792 73,631 72, 509 78,715 74, 689 77,655 76, 499 64, 001

Shipments _.do.___ 855821 85 596 87,220 84,172 69,615 {70,362 71, 925 69, 204 71,889 73,007 72,522 79, 498 63, 796

Stocks (gross), mill, end of month. . ______.__do._. 65,454 | 66,357 | 67,048 | 72,602 | 77,945 | 85,345 | 85683 | 87,675 04,501 96,183 | 101.316 | 98,317 | 96,267
Plywood (except container and packaging), qtr]x total:

Shipments (market)_____ M sq. ft., surface measure_ . |. - . . f{eeoeoun.. 247,783 | ool 240,802 | .. | ___ 235, 260 [ __________________ 220,235 | o eoeeo|oo il
7 Revised. » Preliminary. I Not entirely comparable with data prior to month noted, I Effective with the July 1960 SURVEY, price indexes replace actual prices; data for January

1947-Aprii 1960 will be shown later. § Not comparable with data through 1958 which cover a different speeification.
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85-32 SURVEY OF CURRENT BUSINESS September 1960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive netes are shown in the 1959 edition of T o
BUSINESS STATISTICS July | August Se%‘t;.;m' October hogeerm- b %ceerm- Jg?;,l' Fg?{,u' March | April May June July } August

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excluding advanced manu-
factures and ferroalloys):

Exports, totaltQ ________ __.thous. of short tons.__ 683 621 486 479 575 726 530 636 764 w58 992
Steel mill produets®_ 176 63 59 47 69 130 158 168 203 235 320
Scrap f. ... 496 551 423 426 499 579 356 459 551 514 662

Imports, total 19 . _. 577 458 458 454 659 650 512 507 505 391 318
Steel mill produets* “do__ 430 324 366 362 461 539 463 471 464 331 272
SCIAD - oo ie e 24 31 12 14 41 15 10 11 12 16 10

Tron and Steel Scrap

Production and receipts, total.___thous. of short tons__| 4,122 2, 276 2, 547 2,741 5,450 7,953 7,429 7,276 7,191 6,292 5,862
Home serap prodmneed_______ __ 1 2, 299 925 1, 069 1,105 2,921 4,457 4.483 4, 238 4,383
Turchased serap received (net) 1,828 1,352 1,478 1,635 2, 529 3,496 2,46 3,037 2,808 2,445 2,324
Consumption, total____._________. _do__ 4,015 [ 2,100 { 2,368 | 2,530 | 5373 7.864 1 7,889 | 7,273 | 7,454 | 6,301 5,657
Stocks, consumers’, end of month____ ... ... 1 9309 9, 490 9, 644 9, 846 0,928 | 10,011 9. 540 9, 545 9,278 9,270 9,475

Ore

Iron ore (operations in all U.8. districts):

Mine production thous. of long tons__ 5,723 645 829 782 4,383 5,036 4,041 4,017 4,502 7.440 11,873 11,639 10, 538
Shipments from mines___________._____.___.___ do____ 7,118 762 727 562 6, 976 5, 178 1. 626 1,779 1,922 6,873 13, 349 13,056 12,691
Importst . oo do....| 3185 3,154 3, 800 3,844 3.813 3,035 2,370 2,516 2,917 2,334 2,717 4 991 3,746

U.8. and foreign ores and ore agelomerates:
Receipts at iron and steel plants._______
Consnmption at iron and steel plants.

__.do._.. 9,907 3,083 3,558 3,025 1 11,604 | 10,943 4. 660 4, 431 4,269 8,084 | 15,926 | 16,203 | 15705
_ 5,632 1, 508 1,464 1,593 7,091 | 11,539 ) 11,850 ) 11,337 1 11,788 | 10,433 9,740 8, 060 7.014

BExports_ ... _.._._. R 1,020 260 39 96 372 126 70 34 100 160 557 894 7R8
Stocks, total, end of month_. 67,155 | 71.014 | 74,137 | 75,607 | 173,040 | 66,816 | 61,470 | 55,777 | 53,235 57,673 | 65,801 | 73,110
Atmines. ..o ... 10,362 | 10,461 | 11,155 8,736 8,524 | 10,8391 13,07 15.320 | 15,801 ) 14.418 | 14.034 | 11,892 |-

49,498 [ 51,5492 {1 53,024 | 57,537 | 156,041 | 49,257 | 42,483 | 34,994 | 32,6451 38,830 | 47,097 | 55 787
7,205 8, 961 9, 958 9,334 7,575 6,720 5,914 5, 463 4, 690 4,425 4,670 5. 431

At furnace vards.
At U.S. docks

Manganese (manganese content), general importst .
thous. of long tons._. 82 89 87 71 100 109 73 115 111 87 66 154 103 |--icaeeas

Pig Tron and Tron Manufactures
Pig iron:
Produetion (excl. hlast furnace prod. of ferroalloys)
thous. of short tons__| 3, 544 2948 2 049 1
Consumption ____ . ____________.______ ... do____ 3,577 1,003 1,088 1,
Stocks (consumers’ and suppliers’), end of month
thous. of short tons__| 3,508 | 8,496 | 3,425 | 3,364 | 3,052 | 2979 2966 | 2973| 3,051 | 3,269 | 3,537 | r3,644 | 3,563

o

573

5 7,342 7,714 6, 760 6, 331 A, 261 4,480 4,470
734

8 4,199
2 7,394 7,694 4, 856 6,123 5,285 24,077 .. .. __

4,470

S

7
7

RN

5
5

0 ~1

Prices:
COmMPOSHte. - oo dol. perlong ton_.| 6595 | 65.05| 6595| 6505 6495 65.05) 6505| 65.05| 65.95| 6595 65.05| 6595 6595
Rasic (FArMace) oo do....| 66,001 66.00 ] 66.00 | €6.00| 66.00| 66.00] 66.00| 66.00| 66.00| 66.00| 66.00| 66.00| »66.00

Foundry, No. 2, Northern do.| 6650 6650 66.50| 66.50 1 66.50| 66.50| 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | » 66,50
Castings, gray iron:

Orders, unfilled, for sale, end of month

thous. of short tons. _ 898 74 8384 889 886 847 854 857 882 836 782 720
Shipments, total___ d 932 742 849 871 830 | 1,107 1,136 1,108 | 1,143 1,051 | 1.053 1,050
For sale 532 506 527 519 515 584 502 571 600 581 r 580 602

Castings, malleable iron:
Orders, unfilled, for sale, end of month .
thous. of short tons._ . 75 86 82 85 83 94 100 98 85 79 73

69 65 76 76 58 80 83 83 86 71 69

Shipments, total
43 40 46 49 42 46 46 47 50 39 38

For sale

Steel, Crude and Semimanufactures

Steel ingots and steel for castings:

Production _thous. of short tons.__ 5, 232 1,439 1,535 1,705 7, 268 11, 989 12,049 11,127 11, 565 9,778 8, 830 7,405 | 78,351 6, 838
Percent of capacity .. woooooomoocce e 42 12 13 14 60 96 96 94 92 80 70 61 50 54
INAeX . oo 1047-48=100__ 73.5 20.2 22.3 24.0 105.6 168. 5 169. 4 167. 2 162. 6 142.0 1241 107.6 84,3 96,1

Steel castings:

Shipments, total. ... thous. of short tons.._ 106 98 100 106 109 133 123 129 144 127 127 137

Forsale, total ... do_.__ 84 79 80 85 86 104 9 98 110 97 97 107

Steel forgings (for sale):
Orders, unfilled, end of month__.
Shipments, total___.

Pri Drop and upset..
rices:

Composite, finished steel (carbon)..____. dol. per1b._] -00698 - 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 . 0698 0698 . 0698 . 0698
Steel billets, rerolling, carbon, f.0.h. mill

dol, per short ton.. 95, 00 95. 00 95. 00 95. 00 95. 00 95. 00 95.00 95. 00 95. 00 95.00 95.00 95.00 | »95.00
Struetural shapes (carbon), f.o.b. mill____dol. per Ib__| 0617 . 0617 L0617 L0617 0617 0617 L0617 L0617 . 0617 L0617 L0617 L0617 | 20617

Steel scrap, No. 1 heavy melting:
dol. per Jong ton__ 38.48 37.63 30.17 42.04 44, 47 41.23 41.41 40.04 34.16 33.88 32.97 | r31.12( »31.28

Composite (5 markets) §.__ :
Pittsburgh distriet_______ 40.00 38.00 38.00 41. 00 46. 00 42.00 43.00 43.00 36. 00 35.00 33. 50 31.00 | »30.00

do.._.| 374.5] 374.4| 872.1| 373.3| 405.2| 420.1| 420.1| 398.3; 356.2| 325.0| 3125| 2952
101.5 97.9| 1035 97.3 87.3 | 114.4| 12261 120s| 137.0| 1187] 110.3| 110.1
79.5 77.5 80. 0 74.3 63.3 85.3 03.6{ 100.1| 107.8 89.7 85.1 82.0

Steel, Manufactured Products

Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month.. thousands._| 1,937 1,897 1,875 2,120 2,653 2,193 1,796 1,616 1,871 1,798 1,715 1,702

ShipMents . i ccaacal do.... 2,026 1,684 1,466 1,280 1,459 2,280 1,808 1,424 1,700 1,714 1,893 1,986
Cans, mctal, shipments (in terms of steel consumed),
total for sale and own use.._thous. of short tons__ 503 615 642 383 208 317 301 288 330 363 7408 424 ||
Food®. ... 302 423 412 235 170 177 181 171 184 209 r 232 230 1.
Shipments for sa . 451 546 577 328 258 274 251 237 273 300 ™ 345 363 1_._.
Clostires (for glass containers), producti B 1,623 1,443 1,519 1, 543 1, 356 1,374 1,435 1,470 1, 696 1,496 1,597 1, G19 , 368
Crowns, production_ _..__..._._...____ | 81,160 | 29,899 | 20,088 | 23.434 | 18,526 | 21,640 | 21,904 | 22,381 | 24,302 | 23,542 | 29,926 | 32,199 | 25,174

Steel produets, net shipments:
Total (all grades) .. _.__...

4,131 1,339 1,283 1,419 4,842 8,211
Semifinished products. 32 .

7,583 7,966 6,742 6,272 5,921 4,711
253 416 374 188

351 239 219 174 1

Structural shapes (heavy), 315 570 562 574 517 457 447 321

Tlates oo 434 754 727 755 624 529 484 354

Rails and accessories..._ - - 47 120 139 149 148 153 133 91 1.

* Revised. » Preliminary. 1 Refleets inventory adjustment. 2 Including blast furnace production of ferroalloys.

t Revised (berinning in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here;
see note marked ‘%7, ¢ Includes data not shown separately.

*New series (from Bureat of the Census). Data beginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate. Revisions for 1958 for tctal and steel
mill products exports and imports are shown in the March 1960 SURVEY (bottom p. 8-32). ORevisions for January 1958-May 1959 are available upon request.

T Seattered revisions for 1957-58 are available upon request.
& For 1960, percent of capacity is caleulated on annual eapacity as of January 1, 1960, of 148,570,970 tons of steel; for 1959, as of January 1, 1959 (147,633,670 tons).
§ Represents the weighted average of consimers’ buying prices (including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Pbiladelphia, Birmingham, and
L E}‘gl Frlz:mr'ngsco. & Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments.
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September 1960 SURVEY OF CURRENT BUSINESS S8-33

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Septem-
BUSINESS STATISTICS July August | ber

Octoher | Svem- | Decem- | Janu- Fg{?;“‘ March | Apeit

METALS AND MANUFACTURES—Continued

May June July | August

IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel prodnets, net shipments—Continuted

Sheets and strip (incl, electrical), total_
Sheets: Hot rolled
Cold rolled

Fabricated structural steel:
Orders, new (net). -
Shipments. ... ____.__
Backlog, end of month

NONFERROUS METALS AND PRODUCTS
Aluminum:

Bars and tool steel, total________thous. of short tons_. 759 1,283 1,245 1,157 1,214 993 861 803 623 oo
Bars: ot rolled (incl. light shapes) .. ... .. do.__. 502 901 879 883 679 541 479 362 |_ -
do.__. 163 213 185 140 145 162 102 210 183 | -

Cold finished. 86 160 172 166 176 143 120 106 74 |- -

Pipe and tnbing________ 510 859 914 765 698 610 586 576 515 |- -
Wire and wire produets 233 381 372 306 275 247 246 215 195 |. -
Tin mill produets________ 349 553 588 528 635 559 567 654 581 | -

0241 1,500 | 1,592 | 1,447 | 1,608 1,379| 1,357 1,319 o77 |10

260 366 221 289 343 345 270 268
181 236 209 241 277 287 285 333
2,068 2,195 2,116 2,189 2,364 2,401 2,237 2,219

Produetion, primary, domestic_thous. of short tons._ 179.2 172.8 168.2 173.7 153.7 163.0 164.0 156.8 170.7 16%. 6 175.9 171.4 177.6 | oo
Estimated recovery from serap®A_ .. ....-. do___. 37.0 37.0 37.0 39.0 33.0 36.0 41.0 40.0 43.0 36.0 330 |omuommfemmamme e cimeaee
Imports (general):

Metal and allovs, crude_. .- 30.8 31.4 14.8 18.5 15.8 26.4 12.0 10.6 16.8 7.6 11 15.2

Plates, sheets, ete.b ... 5.0 4.6 4.2 3.7 4.4 4.7 3.4 3.5 3.4 3.4 2.9 3.3
Stocks, primary (at reduction plants), end of month

thous, of short tons__ 80. 4 94.0 109.1 131.1 132.8 111.6 127.5 117.1 115.0 139.1 148.6 170.0

Price, primary ingot, 98.5%+0_ _____..__ dol. perth__ . 2680 . 2680 . 2680 . 2680 . 2680 . 2736 . 2810 . 2810 . 2810 . 2810 . 2810 . 2810

Aluminum shipments:
Mill produets and pig and ingot (net)f_.__mil. of Ih__|  509.3 314.2 389.7 414.4 370.7 480.1 372.5 426, 4 433.1 366.4 | r398.4 | r411.2
Mill products, total d 741 rova 3| rovg.
Tlate and sheet_ 144. 1 133.6 147.3 | r150.
N 8

Castings§. ocomococcaaoaoo 60.3 60.
Copper:
Production:
Mine, recoverable copper___.. 86.8 54.7 26.9 28.9 25.3 20.5 7.9 75.2 06. 3 97.5 98.8 7052 89.0
Refinery, primary.__.__ 125.7 170.7 28.1 32,7 30.2 145 4 8.9 85. 4 132, 4 144.9 140.9 142.7 1247
From domestic ores_ 04.2 1 43.9 12.9 13.6 12.2 £17.3 45.5 64.3 105.2 109. 0 107.¢ 108.1 88.3
From foreign ores___.. 315 126.7 15.2 19.1 7.9 128.2 33.5 21.6 27.2 35.0 33.0 34.5 36.4
Secondary, recovered as 19.9 113.8 16.0 17.3 14.4 116.9 22.8 25.8 19.9 22.2 21.8 24.8 23.4

Imports (general):
Refined, unrefined, scrap@t

Refined 10.7 12.¢ i 18. 10. 7.
Exports:
Refined, serap, brass and bronze ingots 13.7 18,8 11.7 6.0 4.8 10.5 17.0 20.4 34.7 46.2 64.2
Refined Lo lo 11.4 16.6 9. 4.4 2.3 5.1 11.3 19.0 21.2 31.3 50.8
Consumption, refined (by mills, ete.) 88.3 117.1 129.1 120.0 103.0 108. & 111.6 122.9 01§ 7116.0 | »117.0
Stocks, refined, end of month, total._ 229.7 194. 8 171.0 135.0 129.0 121.0 122.0 119.0 127.0 ] »#155.0 | »157.0
Fabhricators’_____ 177.8 158.7 180. 0 87.0 81.0 82.0 76.0 76.0 8.0 1 »103.0 » 90,0
Price, bars, electrols 3008 2089 L3102 . 3258 . 3406 L3372 . 3365 . 3208 . 3261 . 3260 . 3260

Copper-hase mill and
(quarterly):
Brass mill produefs_ ... __.._l..C mil. oflb__
Copner wire mill products®_ _- _do___
Brass and bronze foundry products________._.. do.._.
Lead:
Production:
Mine, recoverable lead.______ thous. of short tons.. 19.7
Secondary, estimated recoverable®t 35.0
Imports (eencral), ore®, metalt - __ R 35.3 25.1
Consumption, total .__________..________ 90. 6
Stocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMS) . e thous. of short tons.. 89.6 83.9 100.0 99.0 101.8 109.9 119.1 125.5 135.0 133.0 139.9 140, 5 143.8
Refiners’ (primary), refined and antimonial®
thous, of short tons__ 142.0 128.2 121.2 119.4 118.2 119.4 117.0 115.5 107.5 116. 5 121.3 128.1
Consumers’ - - e m e do..._| 154.9 156.0 147.3 133.3 130.2 123.1 120.5 126.6 126.7 127.3 128.2 120.1
Secrap (lead-hase, purchased), all consumers__do_... 45.5 46.1 49.0 50. 4 49.9 50.7 42,7 41.8 42.4 41.0 38.1 30.8 |__.o.._.
Price, pig, desilverized (N.Y.)..____..._. dol. perlb_ [ .1200| .1229 | .1300[ .1300| .1300| .1252| .1200| .1200( .1200 | .1200| .1200| .1200| .1200| 1200
n:

7 21.2 20.3 22.1 4

5.5 37.8 36.7 37.2 7 .

3.1 24.9 33.7 24.2 35.0 26.9 34.9
5.2 97.7 84.9 86.2 3

in:

Imports (for consumption):
OrePt.
Bars, pigs, cte

Estimated recovery from scrap, total® .

61 2,454 334 430 138 2,452 526 861 766 1,267 1,801
2,399 3,876 3, 500 2,938 3,166 3,410 3, 620 3, 860 3,575 3, 155 4,175
1,930 1,845 1,910 1,710 1,990 2,215 2,030 2,115 1,805 1,830 1, 960

As metal 250 285 260 270 210 280 255 210 240 230 245 270
Consumption, pig, total_ . 5600 [ 4,760 | 4,825 4,920 5645! 6,085 7400| 7,280 7,875 7, 410! 7705 7,685
Primary . oooo e 3,210 2,185 2,150 2,270 3,235 4,470 4, 570 4,760 5,190 4, 960 5 310 5,220
Exports, incl. reexports (metal)________ _ 54 106 129 167 159 92 194 173 122 19 28 103
Stocks, pig (industrial), end of month_________do____{ 22,995 23, 060 25,475 | 27,285 | 28,170 | 26,945 26, 765 24,050 | 23,355 22, 445 21,930 | 20,775
Z.'Price, pig, Straits (N.Y.), prompt_______ dol. perlb..| 1.0231 1. 0233 1. 0243 1.0220 1. 0096 . 9913 . 9985 1. 0097 1. 0009 . 9924 . 9954 1. 0131
ine:
Mine production, recoverable zine
thous. of short tons.. 32.3 3.7 30.0 3.6 36.0 39.5 37.3 38.0 42.9 40.9 40.7
Imports (general):
Ores and concentrates®f... 47.4 34.6 32.4 38.9 37.8 30.3 36.0 43.3 45.0 39.2 49.2
Metal (slab, blocks) 17.1 9.1 13.3 16.8 11.0 10.7 9.0 9.5 12.1 7.5 6.8
Consumption (recoverable zine content):
Ores®..______... 8.7 7.9 8.8 8.8 7.9 7.8 7.7 7.3 8.1 8.2 7.2
Scrap, all types._ 15.3 15.8 20.6 20.4 19.1 20.6 20.8 211 21.0 16.1 r17.7
Slab zine:
Production (primary smelter), from domestic and
foreign ores_._..__._._._____ thous. of short tons._ 68.5 65.9 58.3 61.1 59.4 66. 7 69.5 71.0 82.3 79.3 74.7
Secondary (redistilled) production, total_.__. do.._. 4.6 3.9 3.9 2.9 3.0 2.9 3.8 3.7 3.8 3.9 4.5
Consumption, fabricators’, total 65. 4 60.5 62.5 66.9 71.1 89.3 88.1 87.4 86.5 71.2 70.5
Exportsi .1 .2 3.0 1.2 2.8 2.3 5.6 1.8 5.9 4.7 7.1

Stocks, end of month:
Producers’, smelter (AZI).. 182.0 192.0 193.0 191.3 176.2 154. 4 144. 5 137.1 136.6 147.9 165.0 187.7 207.1 202.7

Consumers’_ 90. 2 93.2 92.6 94.8 95.0 98. 4 100. 3 97.3 100. 2 96.9 r85. 8 4.5 o
7 (St. L . 1100 . 1100 L1133 L1213 . 1250 . 1250 . 1288 . 1300 . 1300 . 1300 . 1300 . 1300 . 1300 . 1300

Price, prime Wes

* Revised. »Preliminary. 1 Part of August 1959 production is included in December 1959 data. 2 Sce note marked “O”. @ Basic metal content.

ARevised effective with the February 1960 SURVEY to include monthly estimate of secondary aluminum recovered by nonreporting producers.

© Effective August 1960, price refers to aluminum formerly called “processed pig” and now sold as “unalloyed ingot’’; January-Tuly 1960 price comparable with August 1960, $.2600.

§Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY.

T Revised effective with the February 1960 SURVEY to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base scrap; revisions
for 1958 are shown in the February 1960 SURVEY. &Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.

I Scattered revisions for 1957-58 are available upon request.
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S-34 SURVEY OF CURRENT BUSINESS September 1960

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of a4 . eT. N R S R B
BUSINESS STATISTICS Taly | August | P October | NGrer| Dicem- | Janu- ) Febrt- | apareh | april | May | June Doy | aveust
i

METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments._._.__.___.__. mil. of sq. ft. of radiation__ 1.6 1.7 2.3 2.3 1.9 1.3 1.2 1.4 15 1.2
Stocks, end ofmonth_________________________ do_.__ 4.8 4.6 3.9 3.3 2.9 3.1 3.5 3.7 4.2 4.6
Oil burners:A
Shipments__ .o . thouqandc 54.1 65.4 79.3 7.6 47.6 32.6 36.8 39.2 35.4 34.6
Stocks, end of month__ 52.7 50.8 42.7 39.9 37 40.1 43.1 48.0 55.2 61. 6
Stoves and ranges, domestic cookmg, inel. built-ins: L\d‘
Shipments, total___ thousands._. 156.0 186.9 222.4 208.8 181.8 |_____ PR E R I 164.9
Coal and wood 3.9 3.8 5.2 56 (1 3.0 3.3 1 2.9 3.0
Gas (incl. bungalow and combination) & 145.5 176.6 210.3 194. 5 168. 6 156.9 133.5 158.6 171.9 156. 4
Kerosene, gasoline, and fuel oil...______.____ 6.7 6.5 6.9 8.7 RS & 700 20 R S SRR (R, 5.5
Stoves, domestic heating, shipments, tota]Af..._do..,_ 230.2 300.6 340.8 329.1 226. 8 RO 7 72.0 78.2 113.0 110.5{ r116.5 186. 7
Coal and wood st 325 42,2 85,5 50.2 311 13.1 5.4 7.7 13.7 16.3 21.0 24.4
Gast. oo oeacaas 143.6 103.3 221.8 221.3 162.9 63.5 41.5 45.1 70.8 61.3 69.8 116. 0
Kerosene, gasoline, and fuel oil 540 65.0 63. 5 57.6 32.8 13.1 25.1 25.4 28.6 32.8 r25.8 16.3
Warm-air furnaces (forced-air and gravity air-flow),
shipments, totalAt. ... __.______ thousands_. 28.3 153.3 173.2 1747 121.6 87.9 78.3 9.9 82.8 86.8 88.5
94,9 110. 8 120. 9 125.5 ), 7 68.3 61.7 63.2 66,7 70.2 70.5
28.3 35.4 43.9 41,2 26.0 16.4 16.2 15.3 4.7 15.6 16.7
3.8 4.9 6.0 5.6 3. 2.1 1.3 1.4 1.4 1.0 1.
234.7 241.2 231. 5 262.7 190.3 183.38 202.1 201.6 230. 8 203.2 192.7
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals:
mo“ ers -m(l fans, new ordem@ __________ mil. of dol__ 36.5 358 oo T36.5 | e Jemcman 428 1. R
219 24.1 P2001 | feeeaaeos 19.1 . -
I‘oundry eqmpmont (new), new orders, nef.
monthly average chlpmenﬁ 1947-49=100__ 110.7 134.1 131.3 140. 8 131.2 95.9 95.5 128.6 159.9 97.9 159.0 164.8 80.0 [ ...
Furnaces, industrial, new orders, net:
Tlectrie processing _____ . _____._____._. mil. of dol_. 2,2 1-"_; 1.8 3.0 1.4 1.6 1.4 2.0 1.1 1.8 1.3 1.1 15
Fuel-fired (except for hot rolling steel) _._._..._ do._.. 6.2 5.7 i.6 59 4.1 5.2 2.2 2.2 5.6 6.9 3.1 1.0 1.2
Industrial trucks (electric), shipments:
TTand (motorized) number.._ 579 355 433 621 561 548 533 532 564 512 468 507 499 .
Rider-type do.._. 400 273 386 400 443 408 426 432 481 484 496 523 502 .. oo
Industrial trucks and tractors (gzasoline-powered), A
shipments. _ oo e number__] 1,916 2,161 2,226 2, 520 2,462 2,624 1,778 2,001 2,722 2,118 1, 968 2,087 1,523 | e
Machine tools (metal-cutting and metal-forming):
New orders (net), total...._ _mil. of dol__ (3. 40 52. 20 58. 85 66. 65 54.25 58. 30 56. 45 60. 60 61.65 51.85 49. 95
Domestie.________ ~do._.. 53.25 47.05 50.10 51.15 44.10 48.15 45.05 46. 50 47. 60 40. 30 32.40
Shipments, total 40. 60 40. 30 46,15 51. 50 46. 60 63,85 46. 40 51.95 64, 50 55.10 56. 38
Domestie......... 37.00 | 35.35 | 4225 ) 4615 | 4110 | 5535 | 40.65| 44.65 | 54.95| 4505 44.75
Estimated backiog 4.6 4.8 4.9 5.1 252 248 25,0 245 24,8 245 24,3
Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), totali@
mil, of dol_. S1r3200.6 | e 2R e 32075 e e caas

Tractors, tracklaying (crawler), total - 90.

Tractors, wheel (contractors’ off- highway) .__do_._. 3226

Tractor <h0\ el loaders, integral units onlv (V\ beel B

and tracklaying ty pe:) ______________ mil. of Aol _|ceocooo|eimmeaaes LA U JR L 1E - T I R a3.0

Farm machines and equipment (selected produets),

excluding traetors____ . __.__..__.__ mil of AoY__f-amocooo e 2081 | feeieeoes 146. 5 Jocooeme e caeeee 226.9 | b e L
Tractors, wheel (exel. garden and contractors’ off- _ B

hizhwny [0 420 DN, mil. 0f A0V _{-ccmcuoan|vmmeaaan p 3 IR S RO, 8.7 oot 119.0 131.8 420, 4 4215 414.3 (...

Pumps (steam, power, centrifugal, and rotary), new _

OFATS - - oo oo mil. of dol.. 5.7 6.2 5.5 5.8 5.5 6.6 7.0 2% T TS USRI AN SRS R R,

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments - .
thousands. _ 2, 556 2,728 2, 889 3,069 2,799 2,467 1, 865 1, 641 1,877 1, 545 1,650 | 2,072 2,134

Household electrical appliances:
Ranges (incl. built-ins), domestic and export sales
thousands. _ 129.2 116.6 157.2 143. 144.0 147.5 113. 5 143.2 156. 4 127.0 117.6 126.2 102.1
Refrigerators and home freezers, output®._1957=100__ 116. 4 104.5 132.0 112. 93.5 113.0 117.0 143.3 148.6 145.7 127.5 122.3 96. 8
Vacuum cleaners (standard type), sales hilled

4
6

thousands..| 2212 268.5| 305.1 330.? 200.1 | 203.8| 25831 204.5| 330.0| or8.4| 256 245
7

8 25 U I

Washers, sales billed (domestic and export)®__do__ 318.1 350.8 394.1 374, 312, 8 264.2 254. 6 283.6 305. 6 235.8 243.9 277.0 2177 | oo

Radio sets, produetion$ . _ .o oo l. do____| 829.0 | 1,009.4 |51,981.2( 1,795. 1,346.1 |51,563.3 | 1,355.8 | 1,442.4 |31,667.6 | 1,230.3 | 1,277.0 [31.551.5 | r890.4 |»1,031.3

Television sets (incl. combination), prod.§_.___._ do__._| 350.4 547.4 | 3808.3 706. 6 560.8 | $503.2 526.5 503.5 | $549.5 422.6 4422 | 3 518.9 | r268.9 | »450.4
Electronie tubes and semmonductom factory sales

mil. of dol__ 70.0 74.0 87.0 88.5 82.3 84.0 80.6 8L.5 92.2 7.4 78.9 88.0 72.9 |

Insulating materials and related produets:
Insulating materials, sales billed, index

1947-49=100. 131 145 160 164 141 154 146 149 168 140 134 152 oo
Steol conduit (rigid), shipments__.._._.. thous. of ft_.| 39,126 | 20,926 | 20,192 | 10,248 | 13,016 | 39,063 { 42,211 | 32,463 | 20,505 | 18,808 | 23,976 | 27717 |- |-

Motors and generators, quarterly:

New orders, indeX. . coocoooooaoaoos 1947-49=100._ 169 8 o | 2:1U2% (NN FRRPRR IR IO
Polvphfme induetion motors, 1-200 hp:

New orders, gross___. thous. of dol_. 41,938 [o oo |eeeeo o 43,151 44,981 | 413,674 | ____

Billin do__.. 40,015 | oo emaaeo 41, 921 44,988 ).l

Direet current motors and generators, 1-200 hp:

New orders, eross_ .o o_covem_..._._thous. of dol.. 124} | . 8,111 6,768 | 41,841 L ___
Billings . do___ T 069 1 o eeeenens 6,975 2 113 T PR
* Revised. » Preliminary. t Shipments of coal and wood stoves are included with liquid fucl types. ? Estimated backlog for metal-cutting tools only. 3 See note ‘17,

4 Data are for month shown. 5 Represents 5-weeks’ produetion. DRevisicns for 1958 are in the April 1960 SURVEY. 2 Includes data not shown separately.

ABeginning January 1959, industry estimates are based on revised inflating factors and are not str ictly comparahle with earlier data.

oIncludes data for built-in gas-fired oven-broiler units; shipments of cooking tops, not inctuded in figures above, totaled 29,900 units (4-burner equivalent) in May 1960.

tRevisions for gas heating stoves (January 1958-May 1950) and warm-air furnaces (January 1957-May 1959) are av: ‘ailable upon request.

1 Data beginning 1st quarter 1960 for constructicn machinery are not strictly comparable with data for earlier periods, Revised 1959 quarterly shipments have also been adjusted, insofar
as possible, to cover comparable items included beginning 1960.  Revisions for 1st and 2d quarters 1959 (mil. dol.): Total-—248.0; 371.7; tractors, wheel (off-highway—20.3; 3L.7; tractor shovel
loaders—46.0; 64.3; revisions for 1958 will be shown later.

*New scries (from Board of Governors of the Federal Peserve System); monthly data for 1947-1958 are available upon request.

OData exelude sales of combination washer-dryer machines; such sales (ineluding exports) totaled 9,000 units in July 1960.

§Radio producticn comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for September and December 1959 and March and
June 1960 cover 5 weeks; all other months, 4 weeks.
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September 1960

SURVEY OF CURRENT BUSINESS

S-35

Unless otherwise stated, statistics through (11958 nm: 1959 1960
descriptive notes are shown in the 1959 edition o N 7 . _ ~ SHITI.
BUSINESS STATISTICS July | August | SePM-| opoper | Novem-| Decem- | Janu- ) Febru- 4 aroron | April | May | Jume | July | Ausust
ber ber ber ary ary
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion. ... . thous. of short tons_.| 1,206 1,600 1,823 1,805 1,863 1,965 1,634 1,579 1, 680 1, 231 1,262 | r1,437 1,140 1,590
Stocks in producers’ storage yards, end of mo_.do-._. 411 442 467 470 445 420 378 366 294 283 333 317 200 [
DD £15) £ 2R do-.-. 119 108 217 180 213 153 101 105 90 110 60 154 8 | ..
Prices:
Retail, stove, ecomposite.. . ._._..dol. per short ton_. 27.48 27.49 27.40 27.40 27.74 27.82 28. 18 2818 28,18 28.18 27.16 27.16 2028
Wholesale, chestnut, f.0.b, car at mine_____-. do....| 13.811 13.811 14.231 14. 651 14. 651 14. 651 14. 651 14. 651 14. 651 13.433 { 13.188 13,188 |2 13,610 | ____.
Bituminous:
Production thous, of §h0rt tons__| 24,230 1 29,906 [ 32,373 34,724 35, 824 40, 376 36, 110 34, 670 38,860 | 34,740 | 35,090 |~ 33,335 25, 100 36, 155
Industrial consumption and retail deliveries, total @
thous. of short tons__| 26,129 [ 24,585 24,393 | 26,252 32,135 | 36,904 38,155 | 36,518 } 39,156 30,853 [ 29,707 { 27,083 26, 608
Electric power utilities 13,391 13, 806 12, 987 13, 389 14, 084 15,223 15, 865 15,016 16,099 1 13,105 13,155 [ 13,211 13,373
Railroads (class I)_ do. 133 131 137 186 242 266 263 248 251 185 145 111 99
Manufacturing and mining industries, total. do.._. 11,231 8,921 8,879 9,678 14,417 17, 709 17, 962 17, 266 18,532 15, 747 14, 941 13,424 11,893
Coke plants (oven and beehive) ... do.__. 5,048 2,612 2,524 2, 600 6,203 8, 697 8, 891 8, 598 9,107 8,181 7,603 6, 529 5,735
TRetail deliveries to other consumers__ ... do._-. 1,248 1,622 2,281 2, 881 3,267 3,731 4,063 3, 086 4, 269 1,729 1,323 1,008 1,189 | ..
Stocks, industrial and retail dealers’, end of month,
total . oo thous of short tons__| 65,374 66, 596 68, 732 72,663 74,653 1 76,202 | 73,426 70, 640 66, 955 68,153 71,361 | r 73, Q"R 70,235
Electric power utilities. 43,493 | 45,376 | 47,680 | 49,758 | £0,561 | 50,107 | 48,038 |\ 46,084 | 43.345 | 44,350 | 46,575 | 48,275 | 47,517
Railroads (class I) lo. 24 246 246 246 233 225 225 209 195 176 168 178 158 .
Manufacturing and mining industries, total_.do..._| 20,700 | 19,912 | 19,733 | 21,585 | 22,738 | 24,840 | 24,331 23,722 | 22,064 | 23,136 [ 24,053 | 724,770 | 21,823 |
Oven-coke plants_____ .. ..o do..__ 9,278 8,442 7,927 9,374 10,128 11,495 12,099 11,242 11,148 11,324 11, 916 12,391 10, 343
Retadl dealers. oo do.._. 932 1,062 1,073 1,074 1,121 1,030 832 625 451 485 568 705 L T
B XDOTES - oo e e do....| 3,677 4,001 3, 509 3,111 2,481 2,858 2,050 2,126 2, 147 3,364 2,456 3,743 3.308 |-eeoaos
Prices:
Retail, eomposite ... __. dol. per short ton__ 16.65 16.72 16. 95 17.10 17.12 17.14 17.19 17.20 17,21 17.21 16.71 16. 69 16,78 | oo
Wholesale:
Sercenings, indust. use, f.0.b, car at mine__do_._. 5.175 5.171 5,184 5. 202 5.192 5.193 5.193 5. 182 5. 166 5. 166 5,161 | » 5,156
Domestle, large sizes, f.0.b., car at mine___.do___. 7. 585 7.724 7.822 7.838 . 944 7. 953 7.953 453 7.331 7.300 | rTA00G | » T 462
COKE
Production:
Beehive 66 50 36 38 66 92 110 127 134 102 79 G0
Oven (byproduct) - 3,498 1,789 1,739 1,801 4,284 6,071 6,187 5,912 6,243 3,654 5,271 4, 543
Petroleum coke §._._ 663 670 685 683 672 62 768 706 794 809 829 1,042
Stocks, end of month:
Oven-coke plants, total ... _________. do._._| 73,319 3,788 4,333 4, 830 4,988 4, 505 4,038 3,879 3,673 3,752 3, 7R3 3,802 1,092
At furnace plants._ R 1,984 2,274 2, 680 3,101 3,227 2,819 2, 528 2. 544 2, 504 2,610 2,674 2,811 2. 064
At merchant plants. _.do__. 1,336 1,515 1,652 1,729 1,760 1, 686 1,510 1.335 1,164 1,142 1, 109 1.081 1127
Petroloum coke____ _do___ 1,203 1,185 1,163 1,096 1,114 1,141 1,163 1,166 1,191 1, 196 1,178 LIsT .
BXpOrtsS. i . 41 29 32 50 35 42 38 34 35 20 24 37 37
Price, oven foundry coke (merchant plants), f. o.b. :
Birtmingham, Ala ... dol. per short ton_.| 30.35 30.35 30. 35 30.35 30.35 30. 35 30.35 30.35 30.35 30.35 30.35 30.35 30.35
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wellseompletedf_. .. ... _... number__ 2, 447 2,114 2,189 2, 0/6 2,877 2, 43() 2,132 1 464 1,795 1, 502 1,733 2, ()m
Price at wells (Oklahoma-Kansas) . dol. per bbl_. 2.497 2.97 2.97 Do 2.97 2.467 2.97 2.97 2.97 297 2.4
Runstostillsf._ ... ________ “thous. of bbl__| 244,316 250, 508 | 236,326 | 237, 066 239,517 | 252, 442 256, 659 | 233,880 | 245,423 | 238,809 | 246, 847 243.7 '5
Refinery operating ratio. .. ____. percent of capacity-_ 83 85 83 81 84 86 8 R4 82 82 84
A oils, supply, demand, and stoeks:d
New supply, totalf ... ... thous. of bbl..| 280,418 | 282,365 | 282,880 | 289,343 | 291,946 | 313,088 | 312,721 | 206,669 | 310,214 | 297,789 | 201,377 | 201,045 | ________i._______.
Produetion:
Crude petroleamy. ... _____.__ 210,311 | 209,733 | 205,700 | 214,248 200 449 | 222,069 | 224, 140 | 209, 986 | 220,977 | 211,132 | 212,296 | 208, Y61 {__.______|.___.___ _
Natural-gas liquids, benzol (blended), cte. Ido,. _.) 26,1980 | 26,539 | 26,083 | 27,456 | 27,618 | 20,156 | 20,258 | 27,576 | 29,979 | 28,166 | 27,799 | 26,671 |________ i ____.._.
Imports:
Crude petroleum______.______.____.____._. do....| 27,510 29,943 29, 486 30, 355 29,421 31, 879 28, 610 20,730 | 20,292 | 33,877} 30,571 32,780
Refined produetsf_.____._____ __do.._ 16,407 | 16,150 | 21,661 17,284 | 25,458 | 20,084 [ 30,713 § 28,377 | 20,966 | 24,614 | 20,711 | 20,483
Change in stocks, all oils (decrease,—). - _..._ do.._ 2,610 | 13,201 185 | 13,250 | —9,386 |—28, 486 ]—18,105 |—10,591 |—34,532 | 14,611 | 16,307 2, 854
Demand, totald. ool do..._| 277,808 | 269,074 | 282,695 | 276,084 | 301,332 | 341,574 | 330,826 | 307,260 | 344,746 | 283,178 | 275,070 | 288,191
Exports:
Crude petroleum- .. ____________________.__ do____ 174 237 151 258 132 258 264 209 260 270 127
Refined produetsi_ .. ._ ..do-_. 7,264 6, 698 6, 653 7,287 5,453 7,238 5,734 5, 505 6, 302 6,477 6, 421
Domestie demand, total Q1. L.do__._] 270,370 | 262,139 | 275,891 | 2¢R, 539 | 295,747 | 334,078 | 324,828 | 301,456 | 338, 184 | 276,431 | 268, 522
Gasolinet odo.. | 137,141 | 132,875 | 130,264 | 120,858 | 116,056 | 123,578 | 111,311 | 108, 871 | 120,497 12‘), 004 | 129, 952
KerosenefA. ... _.do... 6, 063 4,370 7,871 8, 054 11,723 15, 545 14,753 13, 915 15,958 7, 668 6,176
Distillate fuel oili- R 34, 161 31,457 42,694 46 075 45, 805 80, 976 86, 200 73,050 | 87,137 45,385 | 40,450 39.755
Residual fuel oflf 36, 068 34,705 37,874 38 370 50, 1556 58, 623 61, 581 55,804 | 60,701 45,840 | 40,246 | 39,332
Jet fuelt A . 8, 983 9,233 10, 994 9, 364 8,767 10, 064 8,973 8, 584 8,903 7,887 8,752
Lubricantst. 3,671 3, 567 3,737 3,797 3,255 3,333 3,284 3,352 3,646 3, 604 3, 898
Asphaltf.__ 13, 440 13,721 12,724 10, 267 6,225 4,419 3, 066 3,218 3,769 6, 673 9,478
Liquefied g 15,165 16, 563 15, 994 18, 541 21, 106 23,703 23.072 21,532 | 23,364 15, 899 14, 601 14, 687
Stocks, end of month, total 819,179 | 832,470 | 832,055 | 845,914 | 836,528 | 808,042 | 700,855 | 780,274 | 745,742 | 760,353 | 776,660 | 779, 514
Crude petroleum______ 264,994 | 253,001 | 250,906 | 257,487 | 255,052 | 257,129 | 252,206 | 257,028 | 260,923 | 266, 17% | 261, 312 | 257, 301
Natural-gas Hquids__ - 31,206 31, 820 32, 759 31,942 29,135 24, 887 22, 406 20,793 18,916 22,215 26, 400 29, 3830
Refined produets.. oo _____ do.___| 522,889 | 547,559 | 548,000 { 556,485 | 551,440 | 526,026 | 516,253 | 502,453 | 465,903 | 471, 460 | 488, 948 | 492, 833
Refined petroleum produets:
Gasoline (incl. aviation):
Productioni. 127,091 | 130,366 | 123,344 | 121,865 | 122,843 | 129,835 | 130,339 | 120,307 | 126,866 | 123,449 | 125,226 | 126. 905
Exportst_ .. do.... 5 1,3 1,781 1,688 1, 537 1,793 916 914 1,284 1,607 1,436 1,307
Stocks, end of month:
Finished gasoline. ___ 172,755 | 170,543 | 163,247 | 162,780 | 169,701 | 175,319 | 193,575 | 205,379 | 209,854 | 202,610 | 198,081 | 185,655 |________ 1 ________
Unfinished gasoline. 12, 539 11,378 10, 881 11,497 11,315 11,796 12, 407 11,760 12,837 13, 490 12,428 12,797 | oo
Priees (exel. aviation):
Wholesale, refinery (Okla., group 3)__dol. per gal._ . 110 .120 L 118 L110 .105 . 103 . 100 .105 L113 115 . 105 L1145 o120 oo
Retail (regular grade, exel. taxes), service stations,
55 eities (Ist of following mo.). .. _dol. per gal.. .27 .218 .214 207 211 L207 .203 . 202 202 .207 .208 L212 .218 .218

r Revised. » Preliminary.

@ Includes data not shown separately.

§ Includes nonmarketable catalyst.

coke.

I Revisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic demand—ijet fuel (February-September); lubricants (January-August); for

all other indicated items (J. anuary-September).

J* Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and January 1960, respectively; appropriate amounts {or these States

are reflected in data for all series affected.
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A Sce last sentence of note “&".”’

Data beginning 1960 for jet fuct and kerosene are not comparable with earlier data because jet fuel for use in commercial aircraft is now classified
with kerosence; formerly, this product was reperted primarily as “‘jet.”



Al T
S-36 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated,hstatisticshthrl(g;%h (11958 ami_ 1959 1960
descriptive notes are shown in the edition o ] N e e . ~
BUSINESS STATISTICS | July | august | PPET | October [ V4R ! Decom-| Janu- | FEOIU- | March | April | May | June | July | August
]
PETROLEUNM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued &
Aviation gasoline:
Production. 10, 930 10, 947 10, 186 10, 022 9, 509 16,467 10, 401 9,761 9,780 9,145 9,521
Exportst. __..___.. 1,356 736 1,226 955 954 1,036 555 582 863 1,229 1,084
KSLO(‘ks' end of month. 12, 887 12,793 12,062 11,715 12,203 11, 923 13, 401 14,025 14,319 14,274 13,848 13, 943
erosene: §
Production 6, 967 7.264 8, 305 8, 886 9,992 11,943 13, 547 10, 408 11,353 9, 745 9, 853 9,759
Stocks, end of month___________..__..__.__._. do..__| 28,328 31,221 | 31,562 | 32,396 | 30,701 | 26,817 | 26,510 | 23,020 | 18,440 | 20,547 | 24,217 | 27,354
Price, wholesale, bulk lots (N.Y. Harbor)
L101 . 098 . 098 . 098 . 098 .103 L1113 L113 .105 . 105 105 L1020 2102 |l

Distillate fuel oil:

Production.__ 53,279 55, 921 52,355 53, 816 55,044 | 60,110 59, 874 51,877 | 55,690 52,300 53, 841 53,338
Importsi__ 1,055 818 1,181 675 822 1,780 1,610 1,095 1,229 1, 520 1,342 1,148
Exportsi_ __________ 886 1,673 979 883 849 1,105 789 981 998 779 1,176 1,163
Stocks, end of month._ 140,388 | 164,134 | 174,148 | 181,840 | 171,114 | 151,030 | 125,924 | 105,015 73,948 81,755 95,461 | 109,174
Price, wholesale (N.Y. Harbor, No. 2 fuel)

dol. per gal._ . 096 . 093 . 093 . 093 . 093 . 008 103 . 103 . 095 . 095 . 095 .092

Residual fuel oil:

Production.. 25,514 7, 393 25, 581 26, 949 29, 147 31, 206 32,452 28,938 | 31,065 26, 410 26,072 25,297
Imyportst . e do..._| 11,272 11, 764 15,312 13,487 21,050 22,938 26, 366 24,649 1 25,790 19, 567 15, 590 17,098
Exportst. . _________ _.do_.._ 2,145 1, 554 1,887 2, 403 1,339 1,409 1,728 1, 685 1,767 1, 688 1,484 1,967
Stocks, endofmonth_____________.__________ do.___| 54,509 57, 855 59, 429 59, 506 58, 587 53, 261 49,306 | 45,775 | 40,503 39,285 | 39,628 41,074

i Pgice, wholesale (Okla., No. 6 fuel).__dol. per bbl__ 1. 60 1.60 1.40 1.40 1.50 1.60 1.60 1.60 1.50 1.50 1. 50 180

et fuel:§
Pmduition __________________________ thous. of bbl._| 7,974 9, 044 8,109 8,788 8,186 8,909 7,250 7,314 7,272 7,437 7,338 7,804
Stocks, endof month.___.___________..____... do_...| 7,995 8,433 7,937 8,044 8,435 8,741 6, 846 7,041 6, 386 6, 556 6,810 6,753

Lubricants:

Production. ... do.._. 4,958 4,593 4,867 4,934 4,718 4, 968 4,895 4,614 5,027 5,052 4,953 4,921
Exportst. _________.__ __do_.___ 1. 281 1,154 1,026 1,278 508 1,477 1,106 1,040 1,333 1,422 1,318 1. 559
Stocks, end of month___ 8,402 8,274 8,378 8,237 8,792 8, 950 9, 365 9, 588 9,637 9, 665 9, 404 9,068
Price, wholesale, bright st (

B N D1 1 PR 230 . 240 240 . 240 . 240 . 250 . 250 . 250 . 250 250 . 260 L 260

Asphalt:

Production. ... 11.515 11, 406 10, 655 9,424 6, 626 4,822 4, 546 4,363 4,769 7,719 9, 449 11,042
Stocks, end of month. 12,853 11, 409 9, 986 9, 579 10,224 10, 948 12, 838 14,120 15, 266 16, 83C 17,037 15,760

Liquefied petroleum gases
ProAuetion. ..o meceaaee do.___| H.857 5, 576 5,875 5, 538 5,573 6,019 6, 260 6,277 6,990 6, 591 6,307 6. 604
Transfers from gasoline plantsi.___.____.____ do____ 0,875 | 11,236 | 10,882 | 13,220 | 15,470 | 17,681 16,573 | 15,271 16,377 9, 631 8, 571 R 409
Stocks (at plants, terminals, underground, and at

refineries), end of month___ thous. of bbl__| 26,819 [ 27,961 29,005 | 28,286 | 25160 [ 20,785 17,721 15, 861 13,793 17,382 | 21,594 24,836 1 ______ | _._.
Asphalt and tar produets, shipments:

Asphalt roofing, total__________.__ thous. of squares._ 6,135 5, 885 6, 492 7,216 3,752 2, 866 2,632 3,322 3, 746 4,017 5,268
Roll roofing and ecap sheet . 2,056 2,087 2,403 2,743 1,429 1,009 905 1,224 1,417 1,403 1,743
Shingles, all tyPeS. - oo oot 4,079 3,798 4,089 4,474 2,323 1, 857 1,637 2,098 2,320 2,614 3, 625

Asphalt siding 86 86 107 122 76 51 52 63 56 43 62 !

Insulated siding._______ 176 168 165 145 93 59 46 56 72 89 106 |

Asphalt board products 2, 280 1.721 2,211 2,049 946 813 i) 1,046 764 1, 548 1,386 . f

Saturated felts. - .o oeoo. short tons_.{ 102,001 | 87,460 | 95,414 | 110,056 | 66,612 | 61,577 | 55040 | 71,809 | 74,876 | 68,471 | 81,001 | 8o 640 62, 696 i--

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts. .o ... 3,215 3,536 3,337 3,448 3,209 3. 388 3, 577 3,404 3,432 3,199 3.183 | r3,442

Consumption________ 3,075 3,424 3.210 3,531 3,268 3,034 3, 395 3,267 3,498 3,335 3,469 | 3,445

Stocks, end of month 4,822 4, 920 5, 062 4, 961 4,905 | 5,173 5, 348 5,482 5,406 5,285 4,954 | 5,083

Waste paper:
Consumption 695. 9 796. 2 784. 5 815.5 745.8 705.5 738.9 755,68 778.5 753.1 770. 4 781.8
Stocks, end of month.___ S 542. 9 513. 9 524. 5 549, 6 552.3 | r617.0 574. 4 555. 5 552.5 556. 8 540.0 538. 8
WwWOOpP PULP
Production:

Total, all grades _...thous. of short tons._| 1,912.5 | 2, 149 61 1,999.8 | 2,187.7 | 1, 989 &1 1,891.8 §2,109.7 | 2,034.4 | 2,175.9 } 2, 098 8121655 [r2,157.0
Dissolving and special 76.0 5. 0 8. 0 96. 2.6 84, 2 91.9 85. 6 95.3 8.5 108. 0 96.3
Sulfate. ... ... - 1,091.5 1, 216 01]1,123.4 ) 1,259.83 | 1, 132 5| 1,044.5] 1,199.5 | 1,172.0 | 1,255.9 | 1, 195 9] 1,267.9 |1,266.2
FSTE 0 150 182.1 209.3 195. 2 221.3 201.5 203.1 234.2 210. 218.2 231.8 213.4 211, 5
Groundwood 251.3 270.2 255.3 277.0 260.1 263.0 277.3 260.0 278.6 268.3 262.2 | 7276.3
Defibrated or exploded._ Oceee 107. 7 116.2 112.6 116.6 96. 9 2.3 97.7 97.1 105. 5 102.8 103. 8 101.0
Soda, semichem., screenings, damaged, etc..do___.| 203.8 222.8 215.2 216.7 206.1 204.7 209.1 209.1 222.3 211.5 210. 3 205.7

Stocks, end of month:

Total, all mills 914. 2 900. 1 855.7 857.3 874.8 | r 850.7 861.9 863.5 851.0 870.9 | r912.5| 79225
Pulp mills_._._____. --do_._ 288.4 284.1 251.6 256.3 270.0 | r235.3 267.6 284.4 270.8 283.0 305.2 | r301.8
Paper and board mills__ —.-do... 547.2 542.6 531.5 5227 526.3 | r536.7 523.3 505.0 504.0 520.2 526.3 | r535.6
Nonpaper mills_ ..o oo amiacaaos 78.6 73.4 72.6 78.3 78.4 78.7 710 74.1 76.2 76.7 81.1 85.0

Exports, all grades, total} 57.2 57.1 76.0 46.6 45.3 80.7 68.5 69.7 112.5 85.7 102.0 111.2
Dissolving and special alpha_ - 24.2 23.3 36. 4 15.0 16.8 33.4 29.3 20.6 44.9 38.7 38.8 35.0
Al other- .o oo 32.9 33.8 39.6 31.5 28.5 47.3 39.3 49.1 67.6 47.0 63.2 76.1

Tmports, all grades, totalf_ . __.____.._.....C do....| 214.3 189.9 191.8 198.1 232.8 203.8 173.2 302.4 207.0 184.9 193.2 211.0
Dissolving and special alpha_ . 12.0 15.4 15.9 16.4 16.6 18.3 11.2 14.5 20.9 14.3 18.2 15.9
AN other- ool 202.3 174.6 175.9 181.7 216.2 185.5 162.0 287.9 186.1 170.6 175.0 195.1

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total._______. thous. of short tons..{ 72,657 2, 955 2,845 3,088 2, 804 2, 630 2,901 2,835 3,027 2, 896 2,046 | 72,936 2,572
Paper_...._...____. 6 1,268 1,218 1,358 1, 227 1,209 1,320 1,277 1,37 1,327 1,330 | 1,291 1,127
Paperboard..._._.._ 1,373 1,315 1,405 1,315 1,177 1,317 1,293 1,375 1,295 1,332 | 1,854 1,179
‘Wet-machine board______.__._ 15 12 14 12 11 10 1 14 13 14 14 9
Construction paper and board.._ 300 299 312 250 233 253 253 269 262 271 277 257

* Revised.  » Preliminary. & See similar note, p. S-35. o . .
{Revisions for 1958 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-Septemher); dis-
tillate fuel cil experts (January-May and September); residual fuel oil exports (May and June); lubricants exports (January-August); wood pulp—exports (June and August), imports (Febru-

ary and November).
§ See last sentence of note “‘g*”’ for p. S-35.
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September 1960 SURVEY OF CURRENT BUSINESS 8-37
Unless otherwise stated, smtisticshthr&ugh (11‘)‘58 am} 1959 1960
descriptive notes are shown in the 1959 edition o N _ . - | Febru- .
BUSINESS STATISTICS July | August | SPIT! Ocober | Nqvem-| Decem- { Janu- | Febru- | npppon | april | May | Juno | July | August
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders, New @ ... ._____ thous. of short tons_.{ 899.0 897.4 896.7 | 1,008.0 862. 6 845.1 954.0 954.3 | 1,050.0 | r995.2 | r950.6 946.7 | 1849.0 |._....._.
Orders, unfilled, end of month ¢ 785.2 707.3 708. 6 725.2 664. 4 621.8 : . . . X .
Production_. . ooouiocoaaoas 1,022.5 1 1,102.8 | 1,067.0 | 1,191.8 | 1,068.2 | 1,044.6| 1,
Shipments @ «oocceoooooiaaenas 853.4 915. 4 898.3 990. 8 905. 6 860. 9
Stocks, end of month @ . oooaa .l 541.2 560. 4 566. 3 580.9 581.4 591.6
B Ba4] 1305 1288] 1429 130.5| 133.9
Orders, unfilled, end of month. 104.8 88.4 79.8 74.4 71.9 69.7
Production___..ccoeocammoacan 120.3 145.0 140.4 1511 140. 5 138.4
Shipments. o cceccemoocvamaaa- 120.3 139.8 138.6 144.1 132.7 132.1
Stocks, end of month___ ... ... 120.3 420.9 124.4 131.4 143.9 150.8
inti or:
e R 3050 874.7| 38.8| 4197 367.1| 3785
Orders, unfilled, end of month 476. 4 411. 8 408.0 418.5 385.3 360.8
Production__..o-cooo..__. 361.1 386.3 376.7 413.3 380. 8 381.2
Shipments. .o cmvm—macamann 358.9 383.2 374.0 411.6 380. 8 382.8
Stocks, end of month a 250.1 253.2 255. 8 257.5 257.5 256.0
Price, wholesale, book paper, ¢ grade, English
rf:ﬁ(;sh, white, fo.b. mill..______ dol. per 100 1h..| 16.45 16.45 16. 45 16. 45 16.45 16.45
C‘gﬁﬁﬁr‘?'ﬁi@, .................. thous. of short tons..| 318.3 329.5 333.1 374.9 306.1 274.1
Orders, unfilled, end of month.___ 160.9 157. 4 173.6 182.2 162. 4 146.7
Production .o oooooaoian 315.4 334.6 322.6 363. 8 314.3 294. 0
Shipments_ . ___ooo-ooo_ 313.1 328.6 326. 4 365. 5 330. 4 287.7
Stocks, end of month.__ . 108.9 L1 109.8 113.3 106. 1 108.8
Newspr{nt: | Newt dland)
Canada (incl. Newfoundland):
qf?rrgdrtl((’,tion .................................. do____| 5358 541.5 532.8 593.2 563.3 538.5 : 3 :
Shipments from mills________ _do____ 547.0 531.1 560. 6 602, 6 594.5 551.8 493.8 494, 8 517.9 580.0 569. 5 593.2
Stocks at mills, end of month..______________ do....| 224.9 235.2 207.5 198.2 166.9 153.6 187.3 226.0 283.2 241.3 234.9 208.0
ited States:
e S e 4.2 | 173.8| w9.2| 173 weo| 1672l 1704 15m1| 1723 | wes7| 33| 1712
Shipments from mills______ 156. 5 167.7 155. 6 179. 5 169.9 167.3 167.0 155.6 166.0 173.5 171. 5 174.3
Stocks at mills, end of month____.___________ do.... 21.7 27.8 21.3 19.2 18.3 18.1 30.5 32.0 38.4 33.6 35.4 32.3
Consumption by publishersd. _._..__.__..__ do___.| 400.1 423.0 449.0 492. 4 487.5 459.1 431.6 416. 4 469.9 476.9 510. 4 461.9
Stocks at and in transit to publishers, end of
MONth - e oeecmecameem thous. of short tons..| 625.8 642.8 660. 4 646.2 644.7 658. 8 651.8 670.1 646.1 651.1 593.2 €05.3
ImMpOrtS . oo o e e do.._. 434.1 434. 4 462.1 460. 5 488.8 513.4 370.9 427.6 456.7 432.2 480. 6 476.1 4111 e
Price, rolls, contract, delivered to prineipal ports
ol. per short ton..| 134.40 { 134.40 | 134.40 | 134.40 ( 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 {»134.40 | ...
Paperboard (National Paperboard Association):}
(;lréers, nefv ____________________ thous. of short tons..| 1,282.4 | 1,395.9 | 1,367.1 | 1,463.5 | 1,203.5 | 1,269.1 | 1,266.3 | 1,324.1 | 1,436.1 | 1,330.1 | 1,368.2 | 1,351.5 | 1,191.1 | 1,402.5
Orders, unfilied, end of month a . 507.4 532.0 483. 2 438.8 424.8 462.2 441.1 467.1 321.3 480.5 450.2 457.8 418.4
Produection, total_____._____. 1,421.1 1 1,367.2 | 1,484.8 | 1,334.9 | 1,288.6 | 1,234.1 | 1,339.2 | 1,434.4 | 1,341.2 | 1,355.8 | 1,366.4 | 1,159.6 | 1,426.0
Percent of activity 96 93 8 92 95 93 9 9; 77 93
Paper products: i
Shipping containers, corrugated and solid fiber,
shipmentst. ... .... mil. sq. ft. surface area__| 8,994 9,552 | 10,080 [ 10,597 8,447 8,635 8, 455 8, 604 9, 544 8,946 9,041 9,195 8,239 9,751
Folding paper boxes, shipments, index of physical
VOIUME . - oo ceemmcemcmeeeee 1947-49=100..| 123.0 127.6 136.5 133.6 123.1 130.2 113.7 121.8 136.4 120.0 | r125.8 | r130.2 105.1 | »128.7
PRINTING
Book publieation, total.___________ number of editions.. 1,048 | 21,189 864 1,357 | 21,586 1,185 3560 { 21,354 984 1,264 | 21,797 1,241 1,385 | 21,187
New hooks__.._...coo. a 822 2946 684 1,148 | 21,37 955 3471 | 21,116 805 989 | 21,481 1, 006 992 2076
New editions. . c oo omcum oo cmmccmaoaas 226 2243 180 209 2214 230 389 238 179 275 316 235 393 2911
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ... __________.___________ 47,545 | 46,914 | 49,252 | 49,049 | 42,039 | 42,950 § 46,354 | 46,022 | 47,205 | 42,032 | 41,263 | 42,576 | 35,229
Stocks, end of month___.__._______.__ 80,059 | 80,106 | 78,208 | 74,172 | 78,503 | 79,405 | 76,156 | 75,320 | 81,599 | 83,451 | 82,693 | 76,605 | 76,389
Imports, including latex and guayule 47, 527 45, 334 47, 643 48, 378 48, 844 47,443 34, 795 40, 949 38, 581 36, 343 32,018 31, 639 28, 555
Price, wholesale, smoked sheets (New York)
dol. per 1b__ . 350 .370 . 400 . 410 .475 . 404 .415 . 403 . 405 . 404 .455 . 460 .418
Synthetic rubber:
Production. . . long tons_.| 114,316 | 119,031 | 119,847 | 128,532 | 124,825 | 125,779 | 130,742 | 126,334 | 131,933 | 120,895 | 126,804 | 122,547 | 116, 584
ConsumpPtion ool do.._. , 845 | 01,141 | 96,973 | 98,736 | 84,014 | 89,188 | 95133 | 93,203 | 97,727 | 90,252 | 91,993 [ 95,849 | 79, 413
Stocks, end of month__ ---do._._| 176,604 | 183,516 [ 178,306 | 190,607 { 202,057 | 210,996 } 221,622 | 221,183 | 223,738 { 221,511 { 227,332 | 226,032 | 235, 693
B35 470! o £ S do....{ 26,261 | 23,728 | 30,634 | 17,984 | 24,432 | 32,500 | 29,283 | 20,814 | 34,488 | 37,018 | 31,114 | 29,508 | 28,780
Reclaimed rubber:
Production._.. 25,343 | 28,197 | 28,330 | 22,585 | 23,783 | 26,442 ) 26,965 | 29,100 | 26,200 | 25676 | 25,429
Consumption_._____________._.____ 23, 601 25, 891 26, 312 21,447 23,218 § 26, 540 25,944 26,625 | 24,210 | 23,763 | 24,677
Stocks, end of month 26,165 | 27,384 | 27,393 | 28,526 | 29,628 | 29,031 | 28,653 | 29,719 | 30,916 | 32,611 [ 31,699
TIRES AND TUBES
Pneumatic casings:
Production_ .. .. 9,683 | 10,103 | 10,884 8,347 9,645 | 410,325 | 410,772 { 411,115 | 410,517 [ 410,779 | 410,863 | 49,789 |« cuee..
Shipments, total . . .. 7,957 9, 208 10, 269 6, 458 7,942 | 411,322 | 410,179 | 49,737 | 411,114 | 411,188 | 411,507 | +10,113
Original equipment._ ____ 1,249 2,345 2, 966 1,440 3,197 4,333 3,996 3,753 3, 584 3.724 3,449 2,735 |-
Replacement equipment 6, 595 6,819 7,166 4,808 4, 565 6, 833 6,047 5,827 7,348 7,306 7,884 7,228
Bxport . e 114 135 136 120 180 156 136 157 182 157 174 150
Stocks, end of month_______________________.__ 21,730 | 22,542 | 23,151 | 25,133 | 26,933 | 425,043 | +26,473 {427,921 | 427,401 | 426,967 | 426,359 | 126,108 |.___..___
Exports (Bur. of Census).. 91 91 98 97 108 145 125 125 159 143 146 119 oo
Inner tubes:
Produetion. el do.... 4,345 3,716 4,065 4,392 3,756 3,612 3, 899 4,043 4,241 3,628 3,611 3,426 3, 261
Shipments_ ... eaal do____ 3, 948 3, 583 3,693 3,915 3,087 3,135 5,391 4,011 3,282 3, 306 3, 330 3, 547 3,438
Stocks,end of month__________________________ do____ 7, 560 7,848 8,334 9, 088 9,918 10, 536 8,924 9,002 10, 113 10, 495 10, 852 10, 700 10,627 |-
Exports (Bur. of Census) . o...__._.__________ do____ 54 67 7 73 71 83 85 78 11 146 135 11 102

r Revised, » Preliminary.

1 July data exclude estimates for tissue and miscellaneous papers.

January 1960, data are based on a new definition of a book and are not entirely comparable with those for earlier periods.

@ Data exclude estimates for ‘“tissue paper.’”

Digh§sTdatelr L95EwiR be shown later.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

J'As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1958,

2 Data for months noted cover 5 weeks; other months, 4 weeks.

3 Beginning
4 Motoreycle tires are included beginning January 1960.
§ Minor revisions for January



S-38 SURVEY OF CURRENT BUSINESS September 1960
Unless otherwise stated,hstatisticshthrlolégh ‘119t58 anc}P 1959 1960
descriptive notes are shown in the 1959 edition o Septem- o AT ~ 1 .
BUSINESS STATISTICS July | August | SePLI-} October | NGvem- | Décem- |7 e F glr’;,“ Mareh | Aprit | May | June | July | August
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement___ 34,180 | 34,800 ¢ 32,500 | 31,127 | 26,100} 24, 111 18,669 | 16,080 | 18,422 | 27,015 31,832 31,930} 31,982
Percent of capacity 99 100 97 89 77 53 49 53 80 88 91 88
Shipments, finished cement____________. 37, 340 37,111 35, 351 32,523 22,219 | 20, 577 12, 909 14, 698 17,812 | 27,638 30,468 | 34,363 | 32,964
Stocks, end of month:
Finished 30,415 | 28,102 | 25,308 | 23,913 | 27,794 | 31,328 § 37.284 | 38,553 | 30,165 |~ 38,721 | 740,101 | 37,667 | 36.685 {__
Clinker.._. 19, 981 16, 078 13, 516 11, 681 13,169 16, 506 21,939 27,382 | 33,474 33, 545 33,040 | 30,488 27,468 [.________
CLAY CONSTRUCTION PRODUCTS
Shipments:
Briek, unglazed (common and face) -
mil. of standard briek__ 718.1 686. 8 689. 8 654.1 542.9 464.1 351.3 370.5 391. 4 644.2 | 7 672.8 685.6 | |-
Structural tile, except facing ___thous. of short tons__ 50.9 48.4 45.6 43.9 35.2 33.8 33.9 33.6 35.5 49.5 50.1 R
Sewer pipe and fittings. vitrified.. ... __. do___| 195.¢ 199.2 194. 4 186.5 146.2 1313 107.0 106.0 116.0 175.4 177.0
Facing tile (hollow), glazed and unglazed
mil. brick equivalent._. 40.1 36.3 35.1 37.8 311 30.3 26.1 26.6 27.2 316 36.6 7R P I,
Floor and wall tile and accessories, glazed and un-
glazed_ .. _mil. of sq. ft__ 22.3 22.0 22.3 24.0 20.6 20.4 18.7 18.4 20.3 19.2 20. 4 221 fe i
Prlce 1ndex brick (common), f.0.b. plant or N.Y. dock
1947-49=100_. 139.6 139.2 139.4 139, 4 139. 4 139.9 140.6 140.6 140.6 140.6 141.2 141.3 141.3 |-
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total)d
thous. of dol_ _|---—-o_ o ____ T 77,456 r 78,796 63,493
Sheet (window) glass, shipments 35,864 1. -] 34,911 22, 801
Plate and other flat glass, shipmentsa®__. T43,592 | e 43,885 40. 692
Glass containers:T
Production.. ... ... thous. of gross_.| 13,811 15,019 | 11,872 ) 13,508 | 12,246 | 11,310 | 12,755 | 13,131 13,708 | 12,693 13, 514 14, 806
Shipments, domestie, total .. __._______._ do....{ 13,171 19,843 12,326 | 11,942 9,316 | 10,403 10,989 | 11,216 12,887 | 12,601 13,959 1 14,164
General-use food: .
Narrow-neck food. __._____________________ do 1, 466 2, 850 1,650 1,037 853 910 1,108 1,190 1,406 1,306 1,343 1.337
Wide-mouth food (Incl. packers’ tumblers, ]o]lv
glasses, and fruit jars) ... __.._._ thous. of gross. . 3,802 6,027 3,947 3,577 2,756 3,144 3,382 3,329 3,620 3.268 3, 591 3.801
Beverage. .. ____. 1,272 1,054 598 626 625 983 632 580 957 1,285 1,517 | 1,641
Reer bottles. 1,38 | 1,662 1,015 838 609 808 838 838 | 1,161 | 1,443 | 2,054 | r 1,968
Liguor and wine. 1,291 2,244 1,289 1, 402 887 936 965 1,114 1, 337 1,292 1,218 1,205
Medieinal and toilet .. ... .___ | 2,673 4,184 2, 502 3,170 2,681 2, 550 2,848 2,97 3,137 2,771 2, 905 2,779
C'hemieal, household and industrial _ 1,128 1, 545 1,113 1,120 766 890 1,075 1,070 1,137 1,101 1,199 1,122
Dadry produets_ oo 159 277 203 172 139 181 141 123 132 135 132 131
Stoeks, end of month_.__________________.._.._ do__..| 18,852 | 13,748 | 12,785 | 14,113 | 16,731 | 17,312 19,123 | 20,423 | 20,963 | 20,986 | 20,358 | 20,681
GYPSUM AND PRODUCTS?
Crude gypsum, quarterly total:
TMPOrtS . oo thous. of short tons._j---—-oeo]-coao- 1,890 1,624 1,158 1,133
Production d. 3,089 | |eeo 2,649 2,145 2, 626
Caleined, production, quarterly total_.__._.___._ (12 U PO [ 2,611 || 2,166 | |eeeeeeo 2,057 | o] 2,374 | |l
Gypsum products sold or used, quarterly total:
Uncaleined uses.._ -.thous. of short tons__|-----~oJaceuono- rLO045 (o rLO69 ) oo 2 T N I 1,068
Industrial uses 83 fo e L2020 TR P .25 PRSURS PR 0
Building uses:
Plasters:
Base-eoAt e e [+ Y IR RS 400 oo k3 I (R SO, Pk I D S 317
Al other (incl. Keene’s cement).__________ Ao | 379 | e 310§ el 281 | 316
Tath.___ 652, 7 520.2 514.7
‘Wallboa 1,691.0 | 1,442.5 )__ 1,533.7
All other§ o 76.1 58.7 72.9
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments_ _____._._.._ thous. of dozen pairs__| 12,608 | 14,457 | 14,606 | 14,207 ; 12,962 | 11,804 | 11,567 | 11,866 | 13,025 | 11,930 | 11,801 | 13,663 | 11,217 |._.___._.
Men’s apparel, cuttings: A
Tailored garments:
At e thous. of units_. 1, 020 1,800 | 12,035 1,772 1,804 | 11,955 1,828 1,836 | 12,085 1, 968 1,896 ] 11,885 1,032
Overcoats and topeoats ... do.._- 452 608 1630 492 336 1300 224 256 1435 476 512 1 460 336
Coats (separate), dress and sport._._.____.___ do.__. 640 948 1985 904 904 | 11,125 888 904 1 895 896 956 | 11,055 76
Trousers (separate), dress and sport.________ do.... 6, 656 8,000 | 19,025 8,876 7,780 | 17,850 8,024 8,502 | 19,035 8,236 8,600 | 18,935 6,812
Shirts (woven fabries), dress and sport
thous. of doz-. 1. 520 1,804 | 12,045 2,004 1,980 | !2,010 1, 980 1,964 t 12,365 2,160 2,048 | 12,270 1,424
Work clothing:
Dungarees and walstband overalls_._._______ do___. 264 312 1355 348 276 1295 268 296 1280 264 296 1265 196
SIS . do._.. 304 344 1360 324 292 1355 328 348 1365 364 344 1355 248
Women’s, misses’, juniors’ outerwear, cuttings: A
Coats thous. of units._. 2, 346 2,223 2,223 2, 365 2,403 1, 507 1,892 2,308 2,078 942 811 1,832 2,127
18, 040 19, 253 18, 760 19, 720 19, 467 18, 405 19, 185 22,033 26,974 | 27,625 26,037 | 20,371 15,861
982 818 571 589 662 786 1,280 1,301 1,013 593 440 709 800
Waists, blouses, and shirts.___..______ thous. of doz_. 1,236 1,253 1,244 1,318 1, 141 998 1,227 1, 507 1,456 1,547 1,515 1. 402 1,223
S RIS - oo do__.. 912 873 804 704 674 536 880 828 850 866 925 877 931

* Revised. 1 Data cover a 5-week period.

' Revisions for 1957-2d quarter 1959 will be shown later.

Revisions for January 1958-February 1959 for glass containers appear in the May 1960 SURVEY;

follow (units above): 1st quarter 1959—crude production, 2,341; uncalcined uses, 798; all other building uses, 51.2; 2d guarter 1959—uncalcined uses, 1,078,
§ Comprises sheathing, formboard, and laminated board.
¥ Data for September and December 195¢ and March and June 1960 cover 5-week periods and for other months, 4 weeks.
ARevisions for January 1957-July 1958 are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

those for gypsum and products



September 1960 SURVEY OF CURRENT BUSINESS S-39
Unless otherwise stated, statistics through 1958 am} 1959 1960
descriptive notes are shown in the 1959 edition o ~ Tovern. R R ~
BUSINESS STATISTICS July | August | SCPIEM=| oepober [ NOVEM-| Decem- | Janu- | Febru- | nroron | ape) | May | Tune | July { August
ber ber ber ary ary
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Produetion:
Ginnings§______..____.__.thous. of running bales__ 150 1,044 4, 445 9,712 | 13,372 | 114,089 [ 214,356 |ooo_._ LE2 T304 ¥ T R (R [ 140 823
Crop estlmate equivalent 500-1b. bales
thous. of bales__[________{ . _ Ve - 73 14,558 | |ecccccmc el 314, f81
Consumptiony -d 650 713 4863 732 725 4 800 4888 708 710 4858 562 685
Stocks in the United States, end of month,
totaly 8,882 | r 22,557 21,468 | 20,346 | 18,975 17,453 15, 614 13,997 12,319 10, 966 9,772 8,470 7.560 | 21,038
Domestic cotton, total_____ 8,843 {722,453 21,370 20, 260 18,896 | 17,385 15, 551 13,937 12, 267 10, 920 9, 730 8,432 7,526 20, 937
On farms and in transit.____ 220 | 7 14,041 10, 964 6, 902 3,476 L1 1,493 881 583 351 249 187 215 13, 940
Public storage and compresses 7,653 | r7,614 9, 706 12,423 14,195 13, 656 12, 301 11, 140 9,731 8,634 7,678 6, 664 5,916 5, 864
Consuming estahlishments__ - 1,070 T 798 700 935 1,225 1, 539 1,757 1,916 1,953 1,935 1,803 1, 581 1,395 1,133
Foreign cotton, total __ . _.______ 39 7 104 98 86 79 6 63 60 52 46 42 38 34 101
053 210) o £33 SN 129 98 230 392 652 728 1,109 839 767 669 524 501 [ PR
Imports_ ... - 1 98 24 2 (6) 2 6 4 3 1 2 1 -
Prices {farm), American uplan -_cents per 1b__ 34.3 33.5 33.1 32.5 30.9 30.1 29.3 28.1 28.2 29.0 29. 4 29.7 31.4 32.3
Prices, w holesale, middling 17, a ge 14 markets
cents per 1b_. 33.6 32.0 31.8 317 31.6 31.8 319 32.0 32.0 32.1 32.2 32.2 32.0 30.8
Cotton linters:
Consumptiony____ -.-thous. of bales__ 93 110 4140 115 108 4131 115 108 4124 103 106 4120 72 88
Productiont.__.__ _do___. 28 46 154 234 210 197 190 173 160 113 73 52 42 (ioeeeio-
Stocks, end of monthf. . ______________.__. do._.. 543 465 442 497 558 585 609 633 653 625 578 500 463 |.ooooaee
COTTON MANUFACTURES
Spindle activity (cotton system spindles):§f
Active spindles, last working day, total..____thous..| 19,248 | 19,258 | 19,292 | 19,273 | 19,308 | 19,326 | 19,365 | 19,358 | 19,299 | 19,310 | 19,315 | 19,325 | 19,228 | 19,266
Consuming 100 percent cotton___._____.._... do....| 17,587 17,613 17, 652 17, 648 17, 696 17,709 17,678 17, 665 17,602 17,599 17, 589 17, 604 17, 529 17, 561
Spindle hours operated, all fibers, total. _. millions.. 8, 864 9,715 | 411,930 9, 970 9,880 | 411,039 9, 995 9,985 1412,143 9, 844 9,827 | 411, /40 7,933 9,418
Average per working day___. _.do.___ 443 486 477 499 494 442 500 499 486 492 491 397 71
Consuming 100 percent cotton do.___ 8, 057 8,817 | 410,946 9,118 9,051 1 110,157 9,144 9,131 | 411,126 8, 989 8,964 | 110, 43/ 7,211 8,605
Cotton yarn, natural stock. on cones or tubes:
Prices, whelesale, f.o.b. mill:
20/2, carded, weaving___. dol. per1b._ 676 .676 . 681 . 685 . 685 685 . 692 . 602 . 692 675 . 668 . 661 ».661 |.
36/2, combed, knitting do.___ . 936 . 936 .938 . 946 .948 948 . 948 . 946 . 946 . 946 L 943 . 938 ». 941
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, guarterlyf._________. mil, of linear yd__|..._.___[_________ 2,364 | |eooo.o- 2,424 {_____.__ 2,477 || re e L
Exportst -_thous. of sq. vd 33,052 1 38,203 | 37,081 44,789 37,306 | 44,728 47,521 38, 629 42,090 | 35,462 36,772 | 33.620
Importsi. do____| 18,261 17, 244 2() 349 27,671 33,791 41, 325 38,472 41, 454 39,048 | 45,824 35,877 | 50,720
Prices, wholesale:
Mill MATEINS oo emecmee cents per Th__ 28.75 30. 36 31.41 32.61 33.04 33. 20 33.67 34.18 34.12 33.43 32.77 32.85
Denim, white back, 10 0z.jsq. yd.__ . .cents per yd.. 36.4 36.4 36. 4 36.4 36.4 37.4 37.4 37.4 38.3 38.3 38.3 38.3
Print cloth 39- mch BR X T2 . do____ 16.5 16.5 16. 5 17.0 18.0 18.3 18.9 18.9 18.9 181 18.0 18.0
Sheeting, chﬂﬁ B, 40—mch 48 x 4448 _____._. do._.. 17.3 17.3 17.3 17.3 17.5 17.5 17.5 17.5 17.5 17.5 17.5 17.5
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@3___..___ 462.8 A82.2 | fiiaaio
Filament yarn (ravon and acetate)_ 181.3 172.2 753.3 7 55.0
Staple, inel. tow (rayon) ... ... 79.7 9.7 726.9 725.0
Noncellulosic (nylon, acrylie, protein, etc. ).,-.do..,_ 158.6 1826 | e oo
Exports: Yarns and monofilaments_._____ 6, 661 7.013
Staple, tow, and tops._.__ 5,383 , 34¢ 3,716
Imports: Yarns and monnﬁhmemei . ¢ 334 871 ¢ 353 492
Staple, tow, and topst_ o oo ooooiooonnn do.__-| 9,501 8,672 1 12,211 7,412 8, 627 9, 700 9,068 5,780 5,867 4,362
Stocks, producers’, end of month:
Filament varn (rayon and acetate)_______ mil. of 1h_. 46.2 44.5 47.7 48.4 50.1 56.3 56.9 58.2 61.7 63.7 64.4 58.5 62. 65. 5
Staple, incl. tow (Tayon) .. oocooocoiciiaioios do...-. 45.1 51.8 54.7 55.9 56,1 55.0 52.1 51.4 53.3 55.1 55.9 50.7 65. 2 61.0
Prices, rayon (viscose):
Yarn, filament, 150 denier dol. per1h.__ .82 .82 .82 .82 .82 82 .82 .82 .82 .82 .82 .82 P 82 |-
Staple, 1.5 denier d .33 .33 .33 .33 .33 .33 .33 .33 .33 .30 .29 .28 P28 |-
Manmade-fiber broadwoven fabrics:
Production, quarterly total @ }__thous. of linear vd.. 604,881 622, 539 629,954 | e m e e e
Rayon and acetate (excl. tire fabric)__ ~1r$391,940 |_ r 393, 864 387, 291
Nylon and chiefly nylon mixtures_._________ “do.__i. s 81, 880 81, 461 86, 167
Exports, piece goods..._.________..__ thous. of sq. yd-_ 16, 023 14, 835 13,283 | 13,975 12,604 | 12,592 | 11,151 j___.___._
SILK
Imports, rawd_ . thous. of Ih__ 317 736 1, 097 663 937 814 624 438 526 560 415 608 | A04 |_.______.
Price, raw, A A, 20-22 denier dol. per 1b__ 4,069 4.12 4. 09 4,14 4,32 4. 51 4. 56 4.43 4.27 . 3 .
Production, fabrie, qtrly. totali._._thous. of linear yd._|--cneeon ]emreaan LA T O 79,009 {-- o i {eooo. 7,775
WOOL
Wool consumption, mill (clean basis) 11
Avpparel elass_ ..o ool o 20,892 | 21,682 | 425 547 20, 688 18,515 | 421,011 20, 552 20,390 | 423, 164 20,017 21,153 (426,264
Carpet elass_ oo oo 9,776 | 13,612 |4 15, 558 12,208 11,187 | 415,773 16, 457 15,043 | 416, 205 13, 647 11,702 | 111,477
Wool imports, clean content}____ . _ .. _._ . __ 20, 569 18, 837 25,212 23,295 14,730 | 20, 565 21, 465 22,392 28,013 19, 453 15,868 | 24,134
Apparel class (dutiable), clean content}. . ____.do._.. 7.191 7,367 7,646 9,046 6,573 1 10, 466 9,758 9,835 | 11,151 8, 557 6, 057 9, 885

r Revised. » Preliminary.
crop. 6 Less than 500 hales.

1 Ginnings to December 13.
7 Data shown are for month shown.

2 Ginnings to January15. 3 Total ginnings of 1959 crop.

fiber fabrics, total, 623,293; 619,607; rayon, etc., 419,874; 412,725; nylon, ete., 78,879; 82,486; silk fabrics, 5,355; 6,602
§ Total ginnings to end of month mdxmted except as noted.
~ for September and December 1959 and March and June 1960 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period

COVine ..

Q Includes quea . ~ separately,

IScattered revisions tor 1v57-58 are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Data cover a 5-week period.

¢ Revisions for 1st and 2d quarters 1959, respectively (units as above): Cotton broadwoven goods, 2,388; 2,396; manmade-

tSeptember 1 estimate of 1960



sS40 SURVEY OF CURRENT BUSINESS September 1960

Unless otherwise stated, statistics through ;958 am}r 1959 1960
descriptive notes are shown in the 1959 edition o R B B R B
BUSINESS STATISTICS Taly | August |SOPE™ | October | Nrem-| Decem- | danu- | FOOIU- | nraren | April | May | June | July | August

TEXTILE PRODUCTS—Continued

WOOL AND MANUFACTURES

Wool prices, raw, clean basis, Boston:
Good French combing and staple:

Graded territory, fine..._._..._.. _dol.perlb__| 1.285 1,325 1.305 1.275 1.275 1.275 1,275 1.230 1.225 1.182 1.160 1.155 1.125 1.125
Graded fleece, 3/8 blood ... _.___._. 1 1,085 1,115 1.098 1.072 1. 112 1.125 1.125 1. 080 1.075 1.095 1.090 1.088 1.070 1.065
Australian, 64s, 705 good topmaking, inbond___do.... 1.115 1.125 1.135 1.125 1.125 1.162 1.175 1.175 1.175 1.212 1.225 1.225 1.225 1.175
Knitting yarn, worsted 2/20s-50s/56s, Bradford system,
wholesale Price. - .o coococvcoccmccacnac 1947-49=100_. 102.2 106.0 107.2 104.7 102. 2 103. 5 104.7 104.7 103.5 102.2 102.2 102. 2 102.2 |occeoaan
Woolen and worsted woven goeds, except woven felts:
Production, quarterly totalf_ . __._ thous. of lin, ¥Qu. |- oo onaaoonn r4 80, 882 * 70,933
Apparel fabrics, total ..o d -\ 79,135 | 769,254

L4 78,924
| 32,741
46,183

_-.1947-49=100_.| 105.4 105. 4 108.1
a

-| 7 69,145
29,216
7 39,929

108.1
92.4

Other than Government orders, total.
Men’'s and DOYS oo ceaeeae
Women’s and children’s___

Prices, wholesale, suiting, f.o.b. mill:
Fl'mnel men’s and boy's
Gabardine, women’s and children’s

92.4 92. 4 92.4

AIRCRAFT

Manufacturers of complete types:
Aircraft, engines, propellers, parts, ete.:

Orders, new (net), quarterly total._._.mil. of dol _|...._.._. 2,015 2,865
Sales (net), guarterly total ... ... d 2,845 2,732
Backlow of orders, total, end of quarter___._ 12,058 112,220
For U.S. military customers___.__._....._. y 5,783
Civilian aireraft:
Shipments. . ..ocvoeccocmcmacmaeanas thous. of dol._| &8,444 | 95,280 | 75,9050 | 103,646 | 76,911 | 111,545 | 96,320 | 112,721 | ©0,299 | 127,183 | 131,262 | 109, 704 | 119,965
Airframe weight _thous. of 1b__} 2,160.0 | 2,286.9 { 1,772.1 | 2,434.5 | 2,048.9 | 2,605.1 | 2,262.4 | 2,647.6 | 2,187.5 | 2,662.6 | 3,159.7 | 2,429.1 | 2,495.8 |.
Exports (commercial and civilian).._.._.thous. of dol..| 20,467 | 14,414 | 13,897 | 15,541 15,234 | 32,651 | 21,928 | 11,926 | 48,078 | 54,811 | 79,413 | 37,985 | 72,573
MOTOR VEHICLES
Factory sales, total . _______ . __________._ number_.| 663,444 | 316,060 | 309,117 | 632,420 | 321,980 | 548,320 { 792,351 | 782,758 | 791,239 | 703,002 | 725,665 | 717,366 | 501,223 |r1372,100
Coaches, total. 233 82 134 268 179 286 371 241 340 366 451 364 424 » 1300
Domestic. . . 209 58 134 208 169 187 338 241 303 362 432 359 414 |
Passenger cars, total 548, 524 | 255,831 | 229,410 | 537,159 | 267,820 | 475,382 | (76,712 | 656,579 | 659,730 | 588,046 | 607, 191 | 605,582 | 421,355 |»1307, 500
Domestic____.. _| 541,458 | 252,556 | 220,621 | 523,500 | 259,633 | 462,831 | 661,103 | 640,924 | 644,780 | 576,817 | 596,861 | 596,296 | 414,787 | __ ...

Trucks, total 114,687 | 60,147 | 79,573 | 94,993 | 53,072 | 72,652 | 115,268 | 125,938 | 131,169 | 114,590 | 118,023 | 111,420 | 79,444 |»! 64,300

Domestic 92,186 { 47,959 64, 568 81,652 | 38,003 62,313 | 96,178 | 102,305 | 105,438 | 92,557 91,268 | 89,022 64,063 |_____._..
Exports, totalf . .o aaiaaoes 16,869 | 16,860 | 21,859 | 25,975 | 18,005 | 24,749 | 29,652 | 31,7711 29,468 | 31,107 | 29,216 | 26,081
Passenger cars (new and used). 5,160 6,359 | 10,957 | 10, 500 8190 | 12,311 13,422 | 13,050 | 11,626 9, 526 7,418 6. 460

Trucks and huses ... _____ s 11,709 | 10,501 | 10,902 | 15,475 9.815 | 12,438 | 16,230 | 18,721 | 17,842 | 21,581 | 21,798 | 19,621
Imports (cars, trucks, buses), totalg't. - 50,181 | 55,221 | 54,045 | 54,861 | 74,453 | 51,200 | 68,469 | 69,856 | 58 241 51,208 | 38,077 | 34,265
Passenger cars (new and used)d 49,120 | 53,331 | 52,479 | 53,641 | 71,838 | 50,354 | 66,242 | 67,461 | 56,650 | 48,153 | 35355 | 30,988

Production, truck trailers:A
Complete trailers, total.

Vans. . o ooocaanon

Chassig, van bodies, for sa

Registrations: ©
New passenger cars
New commercial cars

RAILROAD EQUIPMENT

5, 820 5, 542 5,989 5,328 5,735 6,088 6,145 6, 534 7,020 5,890 5,427 5,284 3.946
3,433 3,347 3,766 3,260 3,814 4,044 3,903 4,023 3,990 3,389 3,241 3,096 2,301
337 416 784 641 535 595 590 497 688 998 628 719 49N

564,985 | 532,279 | 457,285 | 533,682 | 426,929 | 429,500 (3 430,116 | 494, 178 | 596,669 | 647,287 | 647,055 | 595,864 | 546. 535
88,049 | 88,137 | 78,784 | 78,807 | 73,762 | 61,985 |358,234 | 69,588 | 89,627 | 95009 | 93,460 { 85535 ; 79,674

American Railway Car Institute:
Freight cars:

Shipments, total.....ooocoooooouoaonen | 4,33 5003 2,615 2,284 | 2218| 3,127| 2,89 7,01 ]| 50950 535691 5931 6042

Equipment manufacturers, total 3,197 3, 688 1,516 1,329 1,226 1, 681 1,633 5,138 4,408 4,200 3, 550 3,697

Domestie. 3, 136 3, 668 1, 506 1, 329 1,226 1, 586 1,613 5,138 4,408 4, 200 3, 550 3, 697
Railroad and private-line shops, domestic..do__._ 1,137 1,315 1,099 955 992 1,446 1,236 2,763 1, 542 1,369 2,381 2,345
New orders, totalf_ ... _. 4,159 1,653 943 2,722 2,424 10, 759 5, 747 3,211 1,961 5, 541 2,221 r 311
Equipment manufacturers, total 2, 519 1, 653 941 2,722 1,274 5, 769 3,032 1,398 1,841 4,546 1, 662 244
Domestic o oo . 2, 519 1,653 941 2,722 1,274 5, 570 3,932 1,398 1,837 4, 546 1,650 244
Railroad and private-line shops, domestic. .do. 1,640 0 2 0 1,150 4, 990 1,815 1,813 120 995 559 67

Unfilled orders, end of month, total.
Equipment manufacturers, total
Domestic
Railroad and private-line shops, domest

Passenger cars (equipment manufacturers):

40,359 | 37,202 t 35,646 | 36,219 | 36,575 | 44,089 | 48,369 | 46,522 } 42,334 | 41,206 | 36,321 | 29,770
19,442 | 17,546 | 16,988 | 18,403 | 18377 22, 547 | 24,848 | 22,915 | 20,149 | 20,485 | 18,607 | 14,349
19,392 | 17,516 | 16,068 | 18,383 | 18,357 | 22,328 } 24,649 | 22,716 | 19,946 | 20,282} 18,392 | 14,134
20,917 { 19,656 | 18,658 { 17,816 | 18,398 | 21,542 | 23,521 | 23,607 | 22,185 | 20,721 | 17,714 | 15421

Shipments, total 0 4 6 15 4 228 9 18 12 21 24 13
0 4 6 15 14 228 9 18 12 21 24 13

2157 2153 2198 2187 2177 149 282 282 315 294 270 282

2187 2153 2108 2187 2177 149 282 282 315 294 270 282

Association of American Railroads:
TFreight cars (class 1):§
Number owned or leased, end of month,_.__
Held for repairs, percent of total owned
Locomotives (class I):
Diesel-electric and electric:

1,701 1,702 1,695 1,694 1,688 1,678 1,676 1,675 1,676 1,674 1,673 1,674 1,672
8.1 8. 8. 3 7.2 7.3 7.5 7. 7 8. 8.2 8.6

Owned or leased, end of mo_No. of power units.. 28, 898
Serviceable, end of month____.__ ... .. do.__ 27, 420
Installed in service (new), quarterly total. do,,,. 145
Unfilled orders, end of month_—___-_..____ do._.. 175
Exports of locomotives, total (railroad-service and in-
AUSLHIAl EYPES) oo mce e e emceane number.. 29 8 15 42 57 52 67 43 48 68 53 68 a_tb
r Revised. » Preliminary. 1 Preliminary estimate c¢f production. 2 In addition to unfilled orders reported by equipment manufacturers, railroad company shops reported unfilled

orders for 10 cars (March-November 1959); shipments of these cars were made in December 1959, 3 Flgures for one State are mcomplete 4 Revisions for 1st and 2d quarters 1959, respec-
tively (thous. vd.): Total, 73,200; 85,816; appmrel 71,226; 83,851; exc. Gov’t. orders, 70,248; 83,520; men's, ete., 33,642; 37,173; women'’s, etc., 36,606; 46,347,
o Data cover complete umts chw]i, and bodleq
ARevisions for 1957 (except for detachable van bodies) are available upon request.
ONew registrations in Alaska and in Hawaii are included effective with data for January 1959 and January 1960, respectively.
1Seattered revisions for woolen and worsted goods production (1958), motor vehicle exports and imports (1958), and for freight car new orders (1955-58) are available upon request.
§Excludes railroad-owned private refrigerator cars.
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SECTIONS
General:
Business indicators. . ___ . _____.__._.___. 1-5
Commodity prices.._.__.____.. 6,7
Construction and real estate_. 7,8
Domestic trade_ . inemeenan 9-11
Employment and population.. 11-15
Finanee . oo _.___ 16-20
International transactions of the . 21,22

Transportation and communications___._... 23,24

Industry:

Chemicals and allied products. . _coocnnao
Electricpower and gas.______._____
Food and kindred products; tobacco
Leather and products. ..o ocemceocacocaaco

Lumber and manufactures_ .. comeeonaao--
Metals and manufactures. ______
Petroleum, coal, and products___
Pulp, paper, and printing.. . . _ceeea-

Rubber and rubber products____ ... __...._
Stone, clay, and glass products.
Textile products _ . ... ___.
Transportation equipment__

INDIVIDUAL SERIES

Advertising. - 9
Agricultural loans and foreign trade_ . ___ 16,21,22
Aircraft and parts._.__________.._. 3,12,13, 14 40
Airline operations__ .. _ . _______aoo_._.___ 23
Alcohol, denatured and ethyl_ - 24
Alcohohc beverages___.._____ - 7,9,26

Bakery products..__
Balance of payment
Banking__ _..o-___.
Barley__ oo
Barrels and drums._ .
Battery shipments__
Beef and veal.______

______ 12,13, 14
- 21

Beverages. _ ____._.o-c--- 3,4,7,9,12,13,14,15, 26
Blast furnaces, steel works, ete_ L 12, 3, 14
Blowers and fans_ . ______..o...._.. 34
sales,

17,19, 2(;

Bonds, outstanding, issued, prices,

vields e eeecaao
Book publication_ ._.__.
Brass and bronze__.__..
Brick. . oo ieas
Brokers’ loans and balances_ _...._.
Building and construction materials._
Building costs _ _ .. meccmean
Business incorporations (new), failures_

Business sales and inventories___..._._._ -
Butter. e ccmemaeo-
Cans (metal), closures, crowns_ _aeeceneaaao. 32
Carloadings . - oo 23
Cattle and calves_ _ . . 28
Cement and concrete products______._.._._ 7,8,38
Cereal and bakery products_ ______._._ 6,12,13,14
Chain-store sales, firms with 4 or more and
11 or more stores__. 10
Cheese___.. 27
Chemicals_.....___ .4, 22,24
Cigarettes and cigars_._________ ,30
Civilian employees, Federal_ ____ 12
Clay productS _ .. oo icmeeaoao . ,38
34611131415222335
...... 22, 29
................ 3,3
Communications. ____ - 12,13,14,15,19, 20, 24
Confectionery, sales_ .. e ocecmnaan
Construction:
Contract awards_ o« oo 8
Costs_____...__ 8
Dwelling units, - 7,8
Employment, hours, ¢arnings, wage rates..... 141';,5
.14,
Highways and roads___ . ________________ 7,8,15
New construction, dollar value. e——e 1,7
Consumer credit___________.___ ——— 17
Consumer goods output, index_ - 2,3
Consumer expenditures_ _.._.__ -- 19
Consumer price index.___ 6
Copper_ o cecoocaeoon .. 22,33
Ol e cec e e —mmmmm e —— 27
Cost of living (see Consumer price index).___ 6
Cotton, raw and manufactures__._______ 6,7,22,39
Cottonsced cake and meal, oil.___ - 30
Credit, short- and intermediate-term 17

CroDS - - oo m oo
Crude oil and natural gas__
Currency in circulation__ __ .. _.___

Dairy products . o ccccmcceoomooan
Debits, bank . .. __..._.
Debt, U.S. Government._._
Department stores__..__
Deposits, bank______
Disputes, industrial .

al Reserve Bank of St L gouis
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Earnings, weekly and hourly . ... _._____ 14,15
Eating and drinking places__. - 10
Eggs and poultry .. _.______ .. 2,6,28
Blectric power_______ . ______.___ -- 3,6,26
Electrical machinery and equipment.____.___ 3,
,7,12,13,14,19,22,34
Employment estimates and indexes 11,12
Employment Service activities._. - 15
Expenditures, U.S. Government.._ - 17
Explosives o oo 25

Exports (see also individual commodities)_._. 21,22
Express operations _ . _ ... ___ ... ____.. 23

Failures, industrial and commercial . ____.____
Farm income, marketings, and price
Farm wages___________
Fats and oils, greases. _.___
Federal Government finance._______
Federal Reserve banks, conditionof .. __.___._ 16
Federal Reserve reporting member banks_ __ _ i6
Fertilizers. . _ ..
Fire losses____.__
Fish oils and fish.
Flaxseed __ .. ___.
Flooring, hardwood. ..
Flour, wheat_____
Food products ____________________________ 3,4
5,6,9,10,12,13, 141518222728293g

Forec]osures, real estate . oo

Foreign trade_ ... __ .o 21,22
Foundry equipment . ..o 34
Freight carloadings___ . _ . __ ... ..o __.. 23
Freight cars (equipment)_ ... .o 3,40

Fruits and vegetables_____
Fueloil ... ._...__

Gasoline.. ...

Glass and products_.___
Generators and moto
Glycerin_ . ......_.__
Gold. oo
Grains and products
Grocery stores. oo
Gross national product_.__.__._____
Gross private domestic investment.. . -
Gypsum and products._ .. ___________.___._.

Hours of work per week
Housefurnishings_____ . __.____ ... _..___
Household appliances and radios.._.___ 3,6,9, 10 34

Imports (see also individual commodities).
Income, personal_____._______..__.__
Income and employment tax receipts
Industrial production indexes:
Byindustry__...___.__..__ 2,3
By market grouping -
Installment credit____.____________ 17
Installment sales, department stores. .. _.__._
Instruments and related products. ___.__
Insulating materials___._________
Insurance, life_ ___________.__
Interest and money rates
Inventories, manufacturers’ and trade
Iron and steel, crude and manufactures. __.__
4,5,7,8,12, 1419223233

Labor disputes, turnover.___ . __._____..... 15
Labor force. . _ooeovo_ .. - 11
Lamb and mutton -- 28
Lard____....-. - 28
Lead .o oo 33
Leather and products. 3,7,12,13,14,15,30,31
Linseed oil. ...
Livestock _ _ ... ___ . __________ 2,6,23,28
Loans, real estate, agricultural, bank, brokers

(see also Consumer credit) . ..._____ 8,16,17,19
Locomotives_ _..__._.______ 40
Lubricants. _________

Lumber and products

Machine tool8._ o oo .. 34
Machinery . __..._____ 3,4,5,7,12,13,14,19,22,34
Mail-order sales, catalog 10
Manmade fibers and manufactures____.
Manufacturers’ sales, inventories, orders
Manufacturing employment, production work-
ers, payrolls, hours, earnings_ ... 11,12,13,14,15
Manufacturing production indexes 3
Margarine. .. - oo oo,
Meats and meat packing.
Medical and personal care

3,4,5,7,

Mining and minerals__
Monetary statistics
Money supply..__.
Mortgage loans .
Motor Cartiers. . oo oo 3
Motor vehicles_... 3,4,5,7,9,10,12,13,14,15,19,40
Motors 34

National income and product_._._ oo ..
National parks, visits_.____.__.
National security expenditures._
Newsprint__ . . oo 22,

New York Stock Exchange, selected data_.._ 19,20
Nonferrous metals 7,19,22, Zil.’;

Noninstallment credit

greases ______________
Crders, new and unfilled, manufacturer ——
Ordnance. _ ... R

Paint and paint materials_____ .. ____..__.
Panama Canal traffic._______
Paper and products and pulp 3,

4571213141518223637

Parity ratio. ...
Passports issued__ ___ 24
Payrolls, indexes_______ 13

Petroleum and products
4,5,6,12,13, 141519223536

Pig iron. .o eees

Plant and equipment expenditures.. . __ 2, 19
Plastics and resin materials.___._. 25
Plywood, hardwood 31
Population_______. - 11
Pork___._______ - 28
Postal savings____ 16
Poultry andeggs_ . __.___.___.______ . 2,6,28

Prices (see also individual commodities).
Printing and publishing 3,12,
Profits, corporate_ _ _ __________._________
Public utilities_____ 2,

Pullman Company - .. oo "24
Pulp and pulpwood. - 36
Pumps. oo - 34
Purchasing power of the dollar___.________.. 7
Radiators and convectors ___.__.______.___. 34
Radio and television__.________.._._____ 3,6,9,34
Railroads_ . ... ... _..___ 2,12, 15 19, 20 23 40
Railways (local) and bus lines.____ 2,13, 14 15,23
Rayon and acetate.._ ... .. ... 39

Realestate.______________
Receipts, U.S. Government
Recreation____.____________._.___
Refrigeration appliances, output. ..
Rents (housing
Reta:l trade__

___________________________ 6,9
_.45910111314151;

Rooﬂﬂ'g'éﬁ&'s}&{rig','ééﬁﬁéf S

Rubber and products._ 3,4,5,7,12,13,14,15,22, 3;

Rye

Saving, personal . _ ..o 1
Savings deposits.. . - 16
Securitiesissued _ .. __ o .. ____.__ 19
Services_____._... - 1,9,12,13,14
Sheepandlambs.___.__ ... __..__._

Ship and boat building.__ .- 12,13,14
Shoes and other footwear_ . ____ ,9,10,31
Silk, prices, imports, production__._._....___ 7,
Silver. oo 18
Soybeans and soybean oil_ __ 30
Spindle activity, cotton_________._.___ 39
Steel ingots and steel manufactures___ 3,32,33

Steel scrap. oo oo
Stocks, department stores. ...
Stock prices, earnings, sales, etc
Stone, clay, and glass products. ... __.__._._

Stoves and ranges.
Sugar.._..____..

Teaimports. . .o ccacen 29

Telephone, telegraph, cable, and radio-tele-
graph carriers. ... ._____._ 12,13,14,15,20,24
Television and radio... ... _.___._____ 3, 6 9,34
Textiles and products_. .. ___._________...__ 3,
4,5,7,12,13,14,15, 1822383240
,33

Transit lines, local
Transportation and transportation

ment... 3,4,5,6,9,12,13,14,15,19, 22 23 24,40
Travel 24

Unemployment and compensation.

U.S. Government bonds__
U.S. Government finance
Utilities oo ._..... 2,3,

Vacuum cleaners._ ... e ccciacucccnan
Variety stores. ..
Vegetable oils_____.__._
Vegetables and fruits_._.___.__.
Vessels cleared in foreign trade..
Veterans® benefits

Washers__ ____...____
Water heaters
Wheat and wheat flour
Wholesale price indexes
Wholesale trade._.....
Wood pulp. - oo ool

ZiNCe v c e m e mm e ————— 33
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PUBLICATIONS

Survey oF CURRENT Business four times an-
nually—in the March, June, September, and
December issues—provides the latest data on
international transactions of the United States,
focusing on the balance of payments. In ad-
dition, articles in other months are devoted to
private investments abroad, travel expendi-
tures, and other aspects of foreign trade.
Annual subscription, $4.00. Single issues 30
cents.

Barance orF PayMENTS of the United States,
1949-51. Describes the methods and sources
employed in establishing these national ac-
counts. 165 pp., $1.25. More recent data in
March Survey of Current Business annually,
30 cents.

U.S. InvesrMENTS in the Latin American
Economy. A comprehensive study of the role
of US. industry in the developing countries
of Latin America, containing new data on pro-
duction, foreign exchange, earnings, capital
outlays, local expenditures, employment, etc.
194 pp., $1.75.
+ o+ o+

Foreicx A by the United States Government,
1940-51. A complete history of Government
expenditures abroad from the beginning of
Lend-Lease until after the Korean invasion,
118 pp., $1.00.

+ o+ o+

BusiNgss StaTistics, 1959 Biennial Edition.
A basic reference volume for businessmen and
economists, providing a roundup of the sta-
tistics reported in the monthly issues of the
Survey of Current Business. 360 pp., $2.25.

LATEST SUPPLEMENT—NOW IN PRESS

U.S. Business Investments in Foreign Countries

Watch for the publishing date which will be announced
in the Survey of Current Business

Orders may be placed with the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington 25,
D.C., or the nearest U.S. Department of Commerce Field

Office.

Check or money order should be sent with orders.
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