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SMALL changes that were chiefly on
the upside after seasonal adjustment
characterized most of the important
economic series for July, with total
personal income and nonfarm employ-
ment continuing to register modest
advances. Retail trade made a good
recovery from its comparatively poor
showing in June. Industrial produc-
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tion rose about one percent and steel
output, which had been falling for four
months in a row and had been a drag
on overall production, halted its decline
during the month, after seasonal
adjustnient.

Last month also witnessed a little
improvement in the unemployment
rate. Construction activity, after ad-
vancing in the second quarter, did not
change much from June to July with
total private activity making a better
showing than public outlays.

Personal income rose to a seasonally
adjusted annual total of $442 billion
in July; the gain of $1.3 billion over the
month approximated the advances of
$1.0 billion and $1.4 billion in June and
May, respectively. Wage and salary
disbursements were up almost $1 billion
from June although manufacturing
pavrolls were off a little.

Stock market prices, which were an
unsettling element the month before,
were on the rise during July and the
early part of August. The Standard
and Poor 500 Stock Index at the end of
Julv was some 20 percent lower than
the high of December 1961, but had
recovered about 10 percent from the
low reached in late June.

Rise in GNP

Business progress in the secend
quarter is reviewed further on in this
issue within the framework of the GNP,
which was up to a seasonally adjusted
annual rate of $552 billion. Tlus was
$7 billion above the first quarter and
$39 billion higher than the second
quarter of 1961. While the first to
second quarter rise was a lesser advance
than the $11 billion average inecrease
since the recovery started in early 1961,
the gain in final sales was more impres-
sive, Here the $9.6 billion increase
may be compared with an average of
$8.5 billion per quarter in the previous
four quarters.

With the data now at hand for July
it appears that both total produection
and final sales are continuing to move
up, though not so rapidly as in the
nmonths following the midwinter lull.
Government programs at the local and
Federal level constitute an expansion-
ary factor in the current quarter and
consumer spending appears to have
regained some of the buoyancy that it
lost in June. Auto sales showed a good
improvement in the midsummer month.

Business fixed investment programs—
the comparatively weak element in the
current recovery—appear to be moving
ahead at a modest pace. Private con-
struction other than residential con-
tinued to rise through July and contract
awards through .June were still at a
high rate.

Emplovinent in the nachinery in-
dustries in July was also running ahead
of the second quarter average but a
clarification of the near-term mvest-
ment outlook must await the OBE-SEC
quarterly survev resultz scheduled for
next month.  Housing activity in July
was a little helow Jhune but was about
41 billlon {annual rate; above the
second quarter average.  Although June
starts were below the heavy volume of
April and May, the spring starts may
have reflected =ome catehing up from
the lag caused by last winter’s bad
weather. June building permits weve
quite close to the avernge of the 3
previcus months.

Rebound in retail sales

There were several preces of evidence
which suggested that the comparatively
large decline in retail sales during the
month of June was a temporary phe-
nomenon, verv possibly related te the
earlier adverse stock niarket develop-
ments.  Scasonallv  adjusted sales in
retail stores rebounded 1 the month
ol July about back to where they had
been in Muav.  Depurtiient store sales,
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which had declined about 4 percent
from May to dJune, recovered all of
the previous month’s decrease.

The dJuly improveinent centered
mainly in durable goods, which had
fallen most in the preceding month,
and reflected primarily an improvement
in sales of automobile dealers. Non-
durable goods sales scored a somewhat
better-than-seasonal movement paced
by higher sales among apparel and
general merchandise stores.

Automobile dealers sold 510,000 new
cars during the month. While below
the June total, on a seasonally adjusted
basis the July performance represented
a considerable improvement, approxi-
mating the heavy volume of sales for
the month of May.

Improvement in steel

Steel ingot production has been
moving slowly but steadily upward
after having reached a very low point
early in July. While the total output
for last month was below that of Juue,
and represented an operating rate in
the neighborhood of 50 percent of
apacity, the decline reflected the nor-
mal seasonal movement from June to
July. Early August saw a pickup in
steel production; in the week ending
August 4 mills turned out 1,578,000 tons
of ingots and castings, about the same
as the early June level. Even if out-
put for the remainder of August were
to go no higher than this rate, it would
represent a better-than-seasonal gain
over the month of July.

The significance of this strengthiening
is that steel users by the end of the
month had made considerable progress
in working off the excessive inventories
which had been built up earlier in the
vear. The figures below, although
confined to manufacturers, indicate a
good-sized reduction in steel stocks in
May and June and a lowering of the
stock-consumption there
While more
steel inventory reductions are likely,
the maintenance of steel consumption
and the approuach toward a more normal
stock-consumption ratio have already
brought about some pickup in steel
ordering and a slight improvement in
the operating rate.

ratio; were

further decreases in July.
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Steel Stock-
con- Steel con-
sump- | stocks | samp-
tion tion

ratio

1

(rnillion tons)

1961 Nov. .. 4.2 9.3 2.2
Dec. ool 4.2 9.4 2.2

1962 Jan__ .o .. 4.3 10.2 2.4
4.1 11.0 2.7

4.6 12.0 2.6

4.5 12.4 2.8

4.8 12.1 2.5

4.6 11.4 2.5

NoTF.—Data are not adjusted for seasonal variatinn.
Source: Bureau of the Census.

Employment higher

Nonfarm employment after seasonal
adjustment rose by 125,000 in July,
about the same amount as in May
and June, with a rise in nonmanu-
facturing offsetting a small decline in
manufacturing.  The manuflacturing
reduction centered in nondurable goods;
durable goods emplovment was un-

changed for the second successive
month. A slight decline in seasonally
adjusted hours of work was also

attributable to solt goods industries.

Unemployment decreased by 450,000
from June to July to a total of 4 million.
The decline, which was a little more
than seasonal, brought the seasonally
adjusted rate of unemployment from
5.5 percent ol the civilian labor force
in June to 5.3 percent in July. The
July 1961 rate was 6.9 percent. Most
of the unemployment decline from last
month reflected increased summer em-
ployment ol teenagers, but it is note-
worthy that there was also a reduced
unemployment rate among adult males.

New order movements

New orders booked by manufac-
turers averaged slightly below $33 bil-
lion from January through Mayv and
dropped about 2 percent in June
alter seasonal adjustment. New orders
for durable goods, which reached a
peak ol $16.4 billion in January,
have since shown a declining tendency.

In reviewing the movements ol
the durable goods sector in recent
mounths it is necessary to consider
separately the important subgroups.
Most prominent was the impact of a
possible strike at steel producing plants
causing a forward shift in both orders
and deliveries into the earlier part
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of 1962. With settlement of the wage
negotiations came a very sharp drop in
orders in the spring, but, as noted above,
there has been some improvement
recently.

The December-May movement of
durable goods new orders, excluding
pritnary metals, was moderately up-
ward but in June declined 4 percent.
This drop in new orders probably
resulted from the failure of defense
orders to show the normal seasonal
rise expected in June. The aireralt
and communications industry groups
are important military producers and
accounted for more than hall of the
drop in June new orders. As the
historical data show, defense ordering
is highly volatile and a monthly drop
of the size which occurred in June
is not uncommon. Indicators now
available for July suggest that activity
in that month will be an improvement
over June.

NEW ORDERS AND SALES—

MAJOR DURABLE GOODS MANUFACTURERS
Billion $
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Further Rise in National Product and Income in the Second (Quarter

CONTINUED expansion in economic
activity during the second quarter
carried the gross national product to a
new high of $552 billion at a seasonally
adjusted annual rate, compared with
$513 billion in the corresponding quar-
ter of 1961.

The $7 billion advance recorded for
the second quarter over the first quar-
ter of 1962 about matched that of the
preceding quarter. It was, however,
achieved in the face of a significant
decline in the rate of inventory accumu-
lation which partly offset the gains
elsewhere. Final purchases of con-
sumers, businesses, and Government
rose in aggregate by almost $10 billion,
representing the best gain of the cur-
rent recovery period, apart from the
$14 billion rise recorded for the closing
1961 quarter.

Dominant factors in the first to
second quarter advance were the $4%
billion rise in personal consumption
expenditures and the more than sea-
sonal increase—$2 billion—in the resi-
dential construction rate. Business
capital outlays were up moderately for
the quarter, though not enough to
offset the $2% billion drop in the rate
of inventory buildup. Government
purchases of goods and services, which
were a major component of the first
quarter rise, made but a minor contri-
bution to the most recent increase
__though the trend of such purchases is
‘upward. Net exports of goods and
services were unchanged from the first
quarter.

The second quarter rise in national
income approximated that in gross
national product, with higher labor
incomes accounting for most of the
improvement. On the basis of incom-
plete returns, corporate profits appeared
to be little changed from the previous
quarter. Personal income was up

Consumption and Long-Term Investment Expand;
Inventory Accumulation Off—Incomes Move Up

nearly $8 billion for the quarter, at a
seasonally adjusted rate, with purchas-
ing power up only slightly less. The
quarter-to-quarter rise reflected mainly
the increases achieved in the early
spring months. The May and June
increases averaged about $1 billion
each, with a similar rise recorded for
July as noted in the preceding monthly
summary.

GNP Movements

The cumulative increase in GNP in
the five quarters following 1961’s first
quarter low point has now reached $51
billion, or 10 percent. After allowance
for price changes over the period, the
increase in the volume of goods and
services has been a little more than 8
percent.

SECOND-QUARTER RISE IN GROSS
NATIONAL PRODUCT TO NEW RECORD
Increase of $10,_Billion in Final Purchases
Partly Offset by Reduced Inventory Buildup
Billion $
560

550 |~

540 —

Inventory

530 — Change

520 —

) —aem Final Purchases

510 — —
500 —§ -
N
490 | I 1 1 I | I |
1960 1961 1962
Quarterly, Seasonally Adjusted, at Annual Rate
U.S. Department of Commerce, Office of Business Economics 62-8-3

Throughout 1961, the quarter-to-
quarter relative increases in real output
tended to exceed those of the corre-
sponding quarters of the 1954-55 and
1959-60 periods of economic expansion.
(See chart on page 5.) So far this
year, however, increases in real output
have fallen short of those for the corre-
sponding quarters of the earlier periods,
in which the cumulative five-quarter
gain in real output approximated 10
percent.

As a background, however, it should
be noted that the decline preceding the
current upswing was less than those
experienced in the declining phases of
the two earlier cycles. Inventory ac-
cumulation has been a considerably less
important stimulant recently than in
either of these earlier periods. As indi-
cated in the chart, the growth in the
volume of final purchases continues to
compare favorably with that for the
1958-59 period, but the second quarter
1962 increase was considerably short of
that for the corresponding quarter of
the 1955 upswing.

The roughly parallel movements in
final purchases do, however, conceal
rather divergent movements in the
major GNP components for the three
periods. Recent growth in real con-
sumer buying has been consistently
short of that for the 1954-55 period.
While much of the difference stemmed
from the extraordinary boom in the
automobile industry which reached a
peak in the third quarter of 1955, in-
creases in the nondurables and services
area were also somewhat short of the
1954-55 experience. On the other
hand, the recent expansion in consumer
buying equalled or bettered the 1958-59
experience until the most recent two
quarters.

Increased outlays for fixed capital,
alter allowance for the price factor, had

3
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until recently made a quicker and
significantly greater contribution to eco-
nomic expansion than during the early
stages of the 1954-55 recovery. This
was owing less to the vigor of the
1960-61 growth in capital outlays than
to the fact that revival in capital goods
demand occurred early in the present
business cycle. The current expansion
in business capital outlays continues to
compare relatively favorably with the
late and halting 1958-59 revival, though
in real terms the totals are still below
1957 peak rates.

Government purchases of goods and
services have played a significantly
greater role in the current rise than in
the two earlier periods of expansion
under review. The impact of govern-
ment purchases was concentrated in
late 1961 and early 1962 and reflected
mainly programs designed to meet the
threat to Berlin and higher outlays in
other areas of the defense program. In
contrast defense outlays were rising
slowly during the 1958-59 period and
in 1954 they were still declining fol-
lowing the cessation of hostilities in
Korea. On the other hand, State and

SURVEY OF CURRENT BUSINESS

local government purchases have moved
steadily ahead, though recent increases
have been somewhat less than those
recorded in the earlier periods.

Consumer Buying Continues
Strong

Personal consumption expenditures
increased to $355 billion for the quarter,
up $4% billion over the first quarter.
So far this year the rate of increase
in consumer buying has been lower than
in 1961 because of durable goods spend-
ing. Last year hard goods purchases
were stimulated by the sharp revival in
residential construction, and the re-
covery of auto sales from their relatively
low rate in the 1960—-61 winter.

Auto sales improve—furniture and
appliance sales off

The second quarter gain in consuiner
expenditures for autos and parts—$1
billion-—more than offset the minor drop
in the first quarter, which was partly
occasioned by poor weather, and the
sales rate for the spring quarter was
the best of recent vears, even after

Table 1.—Gross National Product in Current and Constant Dollars (I-3, 1-5)

billion, following a minor decline in the
1961 1 1062 1961 1962 first quarter. Expenditures in this
1950 | 1060 | 1961} IT | III IV] 1| ar |1ose|t000f0es| 1 |1 | 1v | 1 | category are below the best quarterly
: rates of the last 3 years.
Seasonally adjusted at Seasonally adjusted at
A oy paisiec a S ol o @ Consumer purchases of nondurable
goods were up $1% billion for the
Billions of current dollars Billions of 1954 dollars quarter with food accounting for two
Gross national product ... s52.7]503, 515,751, 1522, 3]528. ol 545.0{552 | 425,640, 2 447 o443, 9|50, 463, 67, dro. ¢ Tilths of the increase—clothing pur-
Personal consumption expendi- c}laseg were unchanged. The cumula-
CUT@S. - wommmmmmmeemmee 313, 5(328. 5338, 1/335. 5340, 1346, 11350, 2,354, 9|286. 9/208. 3304, 31302, 5/306.0/310.6/313.9316.9.  tive increase since early 1961 now
Durable goods. . _ 43.6] 44.8] 43.7) 43.5| 44.0] 46.6| 46.3| 47.2] 41.0| 42.2| 41.6 41.3 41.7| 44.4] 44.1| 446 : =
Nondurable goods i3S 0 8l iha. ol 1as 01156 91165 150, o160 31138, 717 2l14%. 5| 142 314€ 4l14¢ |17 opas ;. Amounts to 6 percent for clothing, and 5
Services. ... -|122-8{131. 0|19, 1/ 1380|130, 9 142. 3| 144.1/146. 3 109, 2114, 7119, 4 I8 8/120.0/ 121 4122.8[124 1 percent for food with purchases in other
Gross private domestic invest- ¥ . 3
DL . oo 12,7 72.4] 69.3| 67.6| 72.4] 76.6| 75.9| 7.4 61.7| 60.7] 57.8) 56.5| 60.4| 6.1 63,3 641 CRLEZOTIES TAnNGINg downward from the
New coustruction . —..—ooo—oeeo. 10.2] 40.7] 41,6 41.0] 42.6| 43.2| 41.6| 445 30.4] 303 30.8 345 35.0| 36.1| se.6 367 l2vter figure.
Residential nonfarm__.._._.. 22,3 21.1] 21.0] 20.1| 21.9| 22.8] 21.2) 23.3| 19.5} 18.2| 18.2| 17.4] 18.8) 19.7| 18.2] 19.9 Consumer expenditures for services
NOT - oo e 7.9 10.7) 205 2.8 20.7) 2.4 0.5 212 14.9] 16.1) 16.6 16.9) 16.7) 16.4) 6.4 165 o011 y6d to expand though at a slightly
Producers’ durable equipment_| 25.9] 27.6) 25.5] 24.6| 25.8| 27.4} 27.6| 28.9| 21. 4} 22.7| 21.1} 20.2) 21.3] 22.7] 22.8| 23.8 reduced rate as compared Wlth earlier\
in business inventories.| 6.6] 4.1 2.1| 21| 4.0{ 60 6.7 40 59 37 20 20 35 54 59 3 .
it 641 2 2 0 S et et showed i
Farm ot ) el gl s Yl Tl Tl Yl Do) Y taotzl i Y %al b 1961 as indicated in the July National
Net exports of goods and services | —.8| 2.9 4.0/ 40| 2.8 3.8 3.7 3.7-21 15 18 n7] .7l 14 13| .7 Income Number of the Survey.
EXPOTES- e e eceeemcmmmemee 22.9| 26.4| 27.31 26.4] 26.9] 28.3 28.2| 20,0/ 21.9| 24.9| 25.3| 24.4| 25.1| 26.2| 26.1] 26.6
Imports. - -oooooooooooaol 7 25.6| 23.5| 23.3| 22.4) 24.1| 24.5| 24.5] 25,3 24.1| 23.4] 23.5| 22.7| 24.4| 24.8) 24.8 25.9
Government purchases of goods . *
and sorvices. ... _...—_..__ 97.2| 99,7107, 4{106.0|106,9/112,1{115.2{116.0] 80,1} 79.8] §4.0| 83.3| 83.3| 87.2| 88.9| 89.2 Moderate Rise in Investment
Federal. . -oeeooeemeees 53.6| 53.2| 57.0| 56.6) 56.5 59.5 61.9| 62.1] 43.9] 42.3) 44.5| 44.4| 44.1| 46.7| 45.3] 48.6
National defense. - 46.2) 45.7] 49.0) 49.0| 48.4| 50.8| 53.0| 53.2 Gross private domestic investment
Vher ... ...... I 7ol s sr 85 8.7 9.2 96 9.5 . . o .
Less: Government salos. oo 5| 6l 6| 8 .6 .6 .6 .6 increased $1% billion in the quarter,
Stateand Joeal .. __.____.._____. 43.6; 46.5' 50.4 49.4| 50.4| 52.6] 53.3| 54.0 fOHOWng a minor drOp in the first
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allowance for price changes. In real
terms, it was still more than 10 percent
short of the best quarters of 1955,
when the widespread upgrading of lower
priced models to which purchasers re-
sponded favorably encouraged a sharp
rise in installment purchases which
resulted in a record volume of car sales.
The outstanding volume of automobile
paper amounted to less than $10 billion
at the beginning of 1955 as compared
with nearly $17 billion at the beginning
of 1962.

Sales of domestically produced cars
approximated 6% million units, at an
annual rate, in the spring quarter, up by
almost half a million from the first
quarter of the vear. The proportion of
compact ecars sold in each quarter
represented about two-fifths of total
sales.

Sales trended down during the second
quarter from the very high April sales
peak. In June, it is very likely that
sales were hurt by May’s sharp decline
in the stock market, but July was
another good month with sales recover-
ing to the second quarter level.

Consumer buying of furniture and
appliances declined by almost $%

quarter. A $2% billion decline In the
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rate of Inventory accumulation was
more than offset by a $2 billion rise in
business fixed investinent and a $2
billion rise in residential nonfarm con-
struction.

The second quarter rise of $2 billion
in business fixed investment was by a
good margin the largest of the current
expansion period and carried business
capital outlays to a new high of $50
billion at an annual rate. After al-
lowance [or price changes, this repre-
sented a moderate gain over the 1960
peak quarter, but it was still about 3
percent below the level ol early 1957,
which was the high for the postwar
period.

The first five quarters of the current
advance have seen an 11 percent in-
crease in the real volume of business
outlays for structures and equiptnent.
[n 1958, such outlavs did not turn
upward until two quarters alter the
revival in general business, but in the
following five quarters, thev also ad-
vanced about 11 percent and then
peaked out two quarters later, 18 per-
cent above their low point. In the
1954-55 period, the upturn in capital
outlays was again delaved two quarters,
but in the following five quarters rose
17 percent. Sone further slight ad-
vance continued for another vear.

The more recent expansions in capital
outlays reflected almost entirely
cvelical fluctuations in manufacturing
and continued growth in the com-
mercial sector, modified somewhat by
cvelical factors. The trend in public
utility expenditures has been slightly
downward since 1957, and there has
been no boom in auto sales comparable
to that of the 1954-55 period.

Inventory accumulation moderate

Inventory buying contributed $4
billion, at an annual rate, to second
quarter output, representing a decline
from the $6% billion noted lor the first
quarter. The reduction is largely ac-
counted for by the fact that in the
durable manulacturing industries a
first quarter rise of $5 bitlion, stimulated
by the prospect of a steel strike, was
followed by a minor rise ol $1 billion in
the second quarter. Manufacturers of
nondurable goods also sharply reduced

their stoek-buving rate. On the other
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hand, a net liquidiation of $1 billion
in retail trade in the first quarter gave
way to a builldup of almost the same
amount in the second quarter, and there
was some advance in the rate of ac-
cumulation in wholesale trade firms.
As noted earlier, inventory accumu-
lation has plaved a less prominent role
in the current than in earlier expansions
of business activity. Over the past
five quarters, it has accounted for but
18 percent of the rise in GNP. This
compares with 35 percent for the
corresponding quarters of 1958-59,
though it must be noted that in the
closing quarter of that period, industry
was expecting a steel strike. Even in
the period 1954-55, however, the cor-

O

responding about 23
percent.

Undoubtedly, the moderate accumu-
lation of inventories in recent months
has been due in part to the fact that
the 1960-61 decline in stocks was mild
and limited to two quarters. 'There are,
on the other hand, a number of other
factors which may help to explain
businessien’s desire to minimize in-
ventory accwnulation. Plant capacity
is now adequate to meet all expected
needs and the fear of shortages and
higher prices, prominent in the early
postwar period, is no longer a buying
consideration. Prices have been rela-
tivelv stable in recent years, and short-
term interest rates, as measured by the

figure was

RISE IN REAL GROSS NATIONAL PRODUCT AND MAJOR COMPONENTS
For Three Recent Cyclical Advances
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rates for prime commercial paper, are tronic) methods of inventory control Residential construction recovers
now relatively high, at least as com- work for lower levels of inventory Jrom winter lull
pared with 1954-55. Finally, it is holdings at all stages of the business

generally believed that modern (elec- cycle. Residential construction was a strong

expansive force in the second quarter,
following its lagging influence during

Table 2.—Personal Income and Its Use (II-2) the‘ Winter‘ months.  On an ‘adjusmd
[Bittions of dollars] bas1s, housing st,.arts had dechnefi late

in 1961 and continued to decline in the

1961 1062 first 2 months of this year. Meanwhile,

building permits issued had held at
a high rate throughout this period.
Sensonally adjusted at annual rates Housing starts began to advance in
March and were above a 1.5 million

1959 1960 1961 11 III IV I II

fncome. . .. 383,9 | 400,8 | 416.,4 | 413,5 | 419.4 | 427.3 | 4320 439, . . ) g
Personal income.... s 5 annual rate in April and May before
isbursements. __..__.__..____._. 58, 271, 278,8 276,9 281.0 286, 89. 9 . € : : .
Wage and salary disbursements. 258.5 3 81 1] 2 295.9 Q dechne in June. The Value Of resi-
Commodity-producing industries_.______..___. 107.2 { 110.4 | 110.8 | 110.3 | 111.7 | 114.3 | 1150 118.1

Manufacturing only.______ 84.7| s7.4| 87.5) 87.1| 88.2| 97| 9.9 g4 dential construction put in place was

Distributive industries__ 68.2 71.8 72.9 72.4 73.4 73.9 74.9 76.1 3 H
Service industries..... s7.7| d07{ 434 451| 458 443| 451| 459 up by over $2 billion on a seasonally
Government_ . . ciiioaaoo 45.3 48.4 1.8 51.2 52,2 53.6 54.9 55.8

adjusted annual rate basis from the

Other labor InCOME. .- - -ooooeoooen oo .41 ol 14 on first to the second quarter, which more

3
regtt | 8] #2] 8] A2l s me] 31 #E than offset the decline in the preceding
Farm. e 11. 4 12.0 13.1 12.7 13.1 13.6 12.9 12.8 quarter.
Rental income of persons_._ ... ... 1.9 1.9 12,3 12,2 12,3 12,5 12.6 12.8 The rise ill hOllSng this Spring hi\S
Dividends. .. .. e 13.7 14.4 15.0 14,8 14.9 15.5 15,8 15.8 been quite general, including both
Personal interest income. ... oo ... 23.5 25.8 27.4 27,2 27.5 28,1 28,8 29.4 conventionally financed and FHA-VA
Transfer payments._ .. .o..ooooiioiii.o 27.5 29.4 33.4 33.4 33.7 33.8 34,1 34,2 St&I’tS, metropolitan and nonmetropoli-
gumsmrmmetet| U B M B S n s, onednily howses o
rerans’ Penefts. oo Wil 100! wol 1wsl wal 18l 3| &% well as apartments. Nevertheless, the
Less: Personal coniributions for social insurance.__ 7.9 9.2 9.7 9.6 9.7 9.9 10.3 10.5 advance has en]phaSized: tl‘?nds ‘Of
Less: Personal tax and nontax payments. .. ..._... 6.8 sL40 528 525 53.0| 546 56.4 5.7 Tecent years toward multifamily units
T P U w04 w0 wo| a7l 51 w7 sso| .o andconventional financing. FHA-VA
B G4) 743 78] TR 7O} 801 BA 85 applications for financing of new units
Equals: Disposable personalincome___ ... .. ... ... 337.1F 349.4 | 363,6 | 3610 ! 366.3 | 372.6 | 375.6 381.8 in the first half of 1962 were a little
Less: Personal consumption expenditures.__._____.__. 313.5 328.5 338.1 335.5 ‘ 340.1 346, 1 : 350, 2 354,9 higher than a year earlier, but they
Equals: Personalsaving. ... . . _______. 23.6 20,9 25.6 25,51 26,3 26,5 ‘ 25.4 26,9

; have since drifted downward. Mort-
Addendum: Dispesable personal income in constant i O LN o " o - ol
(1950 dollars . persona’ [mcome th constant 3107 | 317.3 | 327.3 | 325,5} 32.7 | 3345 336.6| 3109 SUE6 financing terms have remained
reasonably easy for borrowers as well
as attractive to lenders at a time when

demands for other types of loans have

Table 3.—Gross National Product by Major Type of Product in Current and Constant heen rather moderate, and the volume
Dollars (1-6, 1-7)

of mortgage financing has shown a

|

\ { 61 L 1962 t 1961 “ 1962 substantial advance.
o ‘ ———
1050] 10601961 | 11 | 1rr | 1v | 1 | 11 | 1060 | 1960|1061 | 11 III( v 1|
i | P Government purchases
Scasonally adjusted at Scasonally adjusted at
anmal Tates O nnual rates Government purchases of goods and
— services were up only about $% billion
Billions of eurrent dollars Billions of 1954 dolars .
for the quarter, a low figure in terms
| 0 T ! \ . .
Gross national product..___|482,7503, 4/518,71513,1/522.3 535, 6545, 0{552. 0|28, 6(440, 2|447, 9(443,9/450, 4/463. 4|67 4l470.s  of the basic upward tendency. This
i . .
Finalsales .. .__.__._.._ 476. 11490, 41516. 61511 01518, 3,532 6,538. 3| 547. 9422, 7/436. 5/ 446.0/441.9/446. 91458, 11461. 5467.2  was the smallest increase since late
Inventory change ... ... 6.6/ 4.1 2.1, 21 40/ 6.0/ 6.7 40/ 59 37 2.0/ 20/ 3.5 54 59 3.7 g [ %5
Goods oUPRL - oonooononeo 250.61258.2/250. 41256.6/261. 81271, 01274.9/276.7228, 81234, 0/ 233 5 231,2)235.3/243.7,246, 4 2471 1960 and compares with increases of $5
inal sales 244.0|254. 1|257, 2|254. {257, 81265, 0| 268, 2|272. 6|222. (230, 3[231. 5[220. 2(231, 81238, 4240 5|243.4 2 billi ]
Inventory change_........ 6o L O o AT O R T RO P 5 553 and $3 Dillion, respectively, for the
Durable goods output. _...._. 05.0] 97.2| 94.0 1.3 97.71102.]103. 4/104.5| 52.9| 85.0| 82.1| 79.7| 85.0| 50.4| 59,9/ 90,3 closing 1961 and opening 1962 quarters.
Final sales.. ... {915/ 950/ 94,01 92.6] 04.3) 98 | 99.91102.6) 500 82.9| 52.0| 50.7| 52.0| 86.3) 57.0/ 857 . . as d
Inventory change. ... ... 3.5 23 013 34 35 35 19 3.0 21 .1|-10/ 3.0 31 29 Ls 1e most recent increase was due
Noudurable goods output....|155. 6{160. 9| 165. 4(165. 3{164. 2{168, 8171, 5172, 2|145. 9149, 1151, 4|151. 5150 3|154. 4[156.5/156.8.  almost entirely to higher purchases by
Final sales......_........ 152. 51159, 2/ 163. 3| 161. 5163. 5| 166. 3| 168. 4| 170. 0| 143, 0[147. 5149, 5/148. 5/149. 8152, 1|153. 5(154. 7
Inventory change._ ... 8.1 18 21 3.4 .6 25 3.1 22 29 16 18 31 .5 22 30/ 21 State and local governments, as Federal
Services. .. .oeoccemaocoas 175, 8/188, 6/200, 7,199, 0/201, 3/206, 6|211, 1(213, 5|151, 4158, 3(165, 2(164, 2|165, 4168, 7{171,8{172,7 buying was virtually unchanged.
Construction. ... 56.3| 56.7| 58.6 57.5 59.2| 61.0| 59,00 61,8| 45,3 47,8} 49,3! 48.5) 49.7] 51.0] 49,2 51,0 .
| | (Continued on page 32)
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Table 4.—Relation of Gross National Product, National Income, and  Table 6.—Personal Consumption Expenditures by Major Type (1I-6)
Personal Income (I-18)

[Billions of dollars]

1961 1962
1959 ;| 1960 | 1961 | II I | IV I II
Seasonally adjusted at annual
rates
Gross national produet________________ 482,7 |503.4 (518.7 [513.1 [522,3 |538.6 {545.0 | 552.0
Less: Capital consumption allowances.| 41.0 | 43.2 | 45.3 | 45.0 | 45.7 | 46.6 | 47.0 | 47.5
Equals: Net national product__________ 441.7 |460,2 [473.4 {468,1 [476.6 |492,0 |498,0 | 504.5
Less: Indirect business tax and nontax
liability__ .. _____ 46.5 | 48.2 | 48.0 | 48.3 | 49.7 | 50.2 51.4
Business transfer payme: 2.1 2.1 2.1 2.1 2.1 2.1 2.1
Statistical discrepancy. —3.4 |—3.1|—4.4|—3.1 |~1.9 [—1.4 n.a.
Plus: Subsidies minus current surplus
of government enterprises_._.. .4 B 171 20| 21 20| 1.8 1.8
Equals: National income._____________ 400.5 |415,5 (427.8 |424,3 |431.3 (444,0 |448,9 | n.a.
Less: Corporate profits and inventory
valuation adjustment.. _ 45.6 | 45.5 | 45.0 | 46.0 | 51.1 | 50.4 n.a.
Contributions for social ins
F21 o (¢ SO PN 176 [ 20.6 | 21.6 | 2.5 | 21.8 | 22.1 | 23.6 23.9
Excess of wage accruals over dis-
bursements. ... aooauo oo .0 .0 .0 0 .0 .0 .0 .0
Plus: Government transfer payments
to persons. ... .___..__._.__ 25.4127.3131.3 13L2|3L6]|3L6;3L9] 320
Net interest paid by government.| 7.1 7.8 7.3 7.4 7.2 7.2 7.3 7.4
Dividends_____________..____.... 13.7 | 144 1 150 | 14.8 | 14.9 [ 15.5 | 15.8 [ 15.8
Business transfer payments..__.. 2.1 21| 21 2.1 2.1 2.1 21 2.1
Equals: Personal income______. .. _._. 383.9 |400,8 [416,4 [413.5 [419.4 |427.3 |432,0 | 439.5

Table 5.—Government Receipts and Expenditures (JI1-3, ¥11-4)

[ Billions of dollars]

1961 1962
1959 | 1960 | 1461 I IIT v I I
Seasonally adjusted at annual
rates
Federal Government receipts__.__.____ 90,3 ! 96,9 | 98.3 | 97.7 | 98,9 {103,8 [105.9 n.a.
Personal tax and nontax receipts. | 40.4 | 44.0 | 45.0 | 44.7 | 45.1 | 46.7 | 48.0 49,2
Corporate profits tax accruals. ____ 22.0 1 21.2 ] 210 | 20.6|21.3]23.7| 23.0 n.a.
Indireet business tax and nontax
aceruals_ o ______ 130 | W1 ] 13.9 1 141 1 13.9 | 14.7 | 14.6 15.2
Countributions for social insurance__| 14.9 | 17.6 | 18.4 | 18.3 | 18.6 | 18.8 | 20.3 | 20.5
Federal Governmenti expenditures____| 91.4 | 93,1 {102.1 1101,9 1102.2 |105,1 (108,3 | 109.0
Purchases of goods and services.__f 53.6 | 53.2 | 57.0 | 56.6 | 56.5 | 59.5 | 61.9 | 62.1
Transfer paymentsS oo oo .. 22,2123.8127.4 127312772718 28.0 28.0
To persons. .- 20.6 ) 222} 25.8 | 25.8 | 26.2 1 26.1 | 26.3 26.3
Foreign (net). - oooceoaaonooo 1.5 1.6 1.6 L5 L5 1.6 L7 1.7
Jrants-in-aid to State and local
governments . ool 6.7 63| 7.0 7.0} 7.0| 7.0] 7.5 7.9
Net interest paid. oo ... 6.4 7.1 6.6 6.7 6.5 6.4 6.6 6.7
Subsidies less current surplus of
government enterprises...o___.__ 2.5 2.8 4.1 431 4.5 441 4.3 4.3
Surplus or deficit (—) on income
and product account._._ __._______ —1L1 3.8 —3.8|—-4.2{-3.3|—-1.3|—-2.4 n.a.
State and local government receipts__.| 46,6 | 50,4 | 53.6 | 53,1 { 53.8 | 54,8 | 56,3 n.a.
Personal tax and nontax receipts. .| 6.4 | 7.4 | 7.81 7.81 7.9 | 80| 84 8.5
Corporate profits tax accruals_ __.. 1.2 L3| L3 1.2 L3 1.4 1.4 n.a.
Indireet business tax and nontax
aceruals . 20.6 13251342 133.9 3443511356 36.2
Contributions for al 271 3.0 3.2 3.2 3.2 3.3} 3.3 3.4
Federal grants-in-aid - _._..________ 67| 63| 70| 70| 70| 70! 7.5 7.9
State and local government expendi-
211X N 47,0 | 50,0 | 54.2 | 53,2 | 54,1 | 56,4 | 57.1 | 57.8
Purchascs of goods and services.._.{ 43.6 | 46.5 | 50.4 | 49.4 | 50.4 | 52.6 | 53.3 | 54.0
T'ransfer payments to persons_.__ | 4.8 5.0 5.4 5.5 54} 55} 56 5.7
Net interest paid._________________ .7 .7 .7 7 .7 .7 7 .7
Less: Current surplus of govern-
ment enterprises .. _eoacoaoo_. 2.1 2.2 2.4 2.4 2.4 2.4 2.5 2.5
Surplus or deficit (—) on income and
product account __._.________.___.._ -.3 Al -6 -1 -3 |-1.6| —-.8| na

[Billions of dollars]

1961 1962
1959 | 1960 | 1961 § II | III | IV I I
Seasonally adjusted at annual
rates

Goods and services, total________ 313,5| 328,5) 338.1| 335.5| 340.1; 346.1| 350.2| 354, 9

Durable goods, total__________________. 43.6)| 44.8 43.7) 43.5 44.0| 46.6] 46.3) 47.2

Automobiles and parts.________.__._ 1811 18,81 17.2) 16.9{ 16.9| 19.4| 19.1{ 20.3
Furniture and household equip-

4153V 18.9) 19.1] 19.3] 19.2] 19.7{ 19.8] 19.7] 19.3

Other oo ctccmneaes 6.6 7.0 7.3) 7.4 7.4 7.4 7.5 76

Nondurable goods, total___...____.____ 147.1} 151.8 155.2| 153,9j 156,2) 157.2| 159.9| 161.3

Food and beverages.....coaoaoooo. 77.7) 79.5 81.1] 80.6| 81.5\ 82.1| 83.7| 84.2

Clothing and shoes. eeeeaeueu .- 27.5| 28,11 28.6] 28,0/ 29.0| 29.2] 20.8f 29.8

Gasoline and 0il. eeuamcmcemacaceans 1.1 1L7) 1L9f 1.7 119 12.1] 12.1] 123

Other. it mmeeae 30.9] 32.5| 33.6] 33.6/ 33.8] 33.8] 34.3] 34.9

Services, total__._ .. 122.8) 131.9] 139.1) 138.0; 139,9/ 142.3| 144.1] 146,3

Housing. ..o 39.6) 41.8! 43.9] 43.6{ 44.1| 44.8 45.2f 457

Household operation_._____.___.___ 18.1] 19.6] 20.6] 20.6] 20.7| 21.0/ 21.3| 21.8

Transportation . .o oowmeoeocaans 10.0; 10.7{ 111} 10.9| 11.1} 11.4| 115 11.5

Other_. 55.1| 59.7| 63.5 62.9] 64.0| 65.1f 66.0; 67.3

Table 7.—Forcign Transactions in the National Income Accounts
(1v=2)

{Billions of dollars}

1961 1962
1959 | 1960 | 1961 { II I | IV I 11
Seasonally adjusted at annual
rates
Receipts from abroad._______ 22,91 26.427,.3]264]26,9]|283]282| 29,0
Yxports of goods and serviees.__.______ 22,9 1264 |20.3]2.4|269283|282] 2.0
Paymentsto abroad.___._____ 22,91 26,4 27.3] 26,4 26,9} 283 28,2 29,0
Tmports of goods and services. ._______ 23.6 1235|233 22,4241 (245|245 253
Net transfer payments by Govern-

ment.. 1.6 1.6 1.5 1.5 1.6 1.7 1.7
Net foreign investment______..______. - 1.3 2.4 2.4) L3 22| 20 2.0

Table 8.—Sources and Uses of Gross Saving (V-2)
[Billions of dollars]

1961 1962
1959 | 1960 | 1961 11 11T v I 1I
Seasonally adjusted at annual
i rates
Gross privatesaving___.____..____.______ 74.9 | 72,9 ,! 79.2 ‘ 78.7 | 80,4 J 83.5 | 82.5 n.a.
! : : |
Personal saving_ ________.__________ 23.6 1 20.9 1 25.6 1 25.5 ] 26.3 265|254 26.9
Jndistributed corporate profits_.._ | 10.8 | &6 ] 8.3 8.1 8711081 99, n.a,
Corporate inventory valuation ad- i

justment._________ . _________ —-.5 .2 0 L2 =3 = .3 n.a.

Capital consumption allowance 41.0 | 43.2 | 45.3 | 45.0 1 45.7 | 46.6 | 47.0 1 47.5
Excess of wage accruals over dis-

bursements. ... ... .0 .0 .0 .0 .0 .0 ] .0
Government surplus on income and

product transactions. ____._.________ —-L5| 4.2 |-44|-431-3.6 {—2,9 |{—-3,3| n.a.

Federal - il —1.1} 3.8{-3.8|-42|-3.3|—-1.3|-24, n.a.

State and local.. | -3 4| -6] =-1]—3|-1.6| —.8 n.a.

Gross investment_ ____________________ 70,4 | 73,7 | 71,71 70,11 73,8788 77.8]| 79.4
Gross private domestic invest-

ment 72,7724 169.3 | 67.6 | 72.4 | 76.6 | 75.9 77.4

Net foreign investment.. —23)] L3 24, 24| L3 22! 20 2.0

Statistical discrepancy _ ... __.___ —3.0 |—3.4 |—3,1|—4,4 |—3,1 (—1.9 [—1,4| n.a.
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By EDWIN J. (COLEMAN

Personal Income by States in 1961

THIS annual report on the State
distribution of consumer incomes re-
cords the experience of cuach State in
1961, the flow of
personal income.

Preliminary estimates of total and
per capita personal income in 1961
were given in the April issue of the
Surcvey. This report presents the com-
prehensive annual estimates made at
this time for total and per capita
income for the period 1959-61, plus
detailed breakdowns of the total by
industrial source and type of income.
Both the minor revisions from the pre-
liminary 1961 aggregates, and the addi-
tional detail presented, reflect the large
amount of basic information available
from Internal Revenue Service reports
on inconte {rom rents, dividends, and
interest; payroll data for the full year
1961 from unemployment insurance re-
ports; and the revised national totals
given in the July Swreey for muany
income components.  See note on page
11 for sources of personal income for
yvears prior to 1959.

State estimates of disposable in-
come—personal income less personal
tax and nontax payments—unormally
presented in alternate vears, are not
shown in this issue of the Sureey.
They are, however, available upon
request.

A review of economic developnients
as they affected the geographic distri-
bution of income in 1961 accompanied
the preliminary figures presented earlier
Highlights only from that
Factors
underlying income changes m the indi-
vidual States can be studied through
the percentages in table 11

as measured by

this vear.
review are suminarized herve.

Incomes sharply higher

Individual incomes rose rapidly
throughout the country during the Iast
three quurters of 1961 as cxelieal re-

All States Show Recovery From Cyelical Low

In Most Areas Income at Record High

covery and continued expansion com-
bined to send economic activity to new
highs in all regions and in most States.
Personal income i the country as a
whole rose $27 billion, or 7 percent
fronm January to the closing months of
last year. At year-end, consumer in-
comes were appreciably higher than in
the opening months in nearly every
State as most industrial sources of in-
come continued to expand at moderate
rates.

Income up in all regions

On an annual basis, personal income
in the country as a whole totaled $414
billion in 1961, a rise of $15 billion or 4
percent over 1960. By regions, per-

WAGE AND SALARY CHANGES IN THE
1960-61 CYCLE

In Most Regions Private Nonfarm Payroll Gains
Exceed Earlier Declines

Decline From Peak
to Recession Low

Recovery From Low Quarter
to 4th Qtr. 1961
Percent Change
-6 -4 —'2 0 2 4 6 8

‘ 1 ¥ T T |

United
States

Rocky Mountain

787

Far West

South East

New England

Great Lake

e

Mid East

South West

Plains

| | | ! ! l
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U.S. Department of Commerce, Office of Business Ecenomics

centage increases were fairly unilorm.
In four of the eight regions—the South-
east, Southwest, Rocky Mountain, and
Far West—consumer incomes rose 5
percent from 1960 to 1961. In New
England and the Plains States, the rise
equalled the national rate of 4 percent;
in the Mideast it was a shade less.
Ouly in the Great Lakes Region, where
the recession had hit hardest did the
rate of income change—2 percent—
differ markedly from that in the country
as a whole. This was because manu-
facturing income, which is unusually
important in this area, registered a very
small gain on a year-to-year basis.
Nonmanulacturing income flows in this
region were up 5 percent over 1960—
the same as in the Nation.

Record per capita income

Nationally, per capita income last
year amounted to $2,263—2 percent
above the previous record of $2,215
attained in 1960. Since population
increased in nearly all States in 1961,
the rise in average incomes was less
than that in total income in most areas.
Generally, State per capita increases fell
within a range of 1 to 4 percent. In a
number of States such as North Dakota,
Arkansas, Montana, and Michigan,
per capita incomes rose or fell appre-
ciably under the impact of farm income
fluctuations or of the decline in durable
goods production.

Numerous factors were responsible
for differences in rates of income change
among the States last year. In most
instances, their effects were mild and no
single development dominated.  The
main features affecting the personal
income flow in 1961 were: (1) A decline
in durable goods production; (2) fluctua-
tions in farm income; (3) the expansion-
ary influence of government; and (4)
long-term trends.
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Recession—effect on Great Lakes
Region

In the country as a whole the mild
1960-61 recession, spanning the year-
end, resulted in little more than a
leveling-off in the flow of personal
income. Industrially, it focused in
durable goods manufacturing; geo-
graphically, it had most effect on the
Great Lakes States, the only region
to experience a fall in total earnings
of factory workers in 1961. Concentra-
tion of the manufacturing reduction in
the Great Lakes Region reflected the
fact that over half of the three indus-
tries with largest declines in 1961—
automobiles, nonelectrical machinery,
and primary metals—are located in this

SURVEY OF CURRENT BUSINESS

In the first three regions, the declines
stemmed mainly from lower receipts
from poultry, eggs, fruits, and wvege-
tables. In the Rocky Mountain States
agriculture was a weak spot in an other-
wise buoyant economy. In the four
remaining regions, there were substan-
tial gains in income from farming. The
largest relative rise—one-fourth—was
in the Great lakes States where the
advance did much to counter the de-
cline in manufacturing and to sustain
the flow of income in the distributive
and service industries.

Government supports recovery

Government income payments to
persons were the most expansionary
element in the income flow last year.
Nationally, they rose 9 percent from
1960 to 1961 compared with an increase
of 3 percent in income from all other
sources.

The major factor making for geo-
graphic irregularities in the flow of in-
come from government was the large
advance in unemployment insurance
benefits. These rose from $3 billion in
1960 to %$4% billion in 1961. In five
States—New York, Pennsylvania, Mich-

Table I.—Changes in Total and Per Capita Personal Income, by States and Regions,
Selected Years, 1950-61

. Total personal inc E 3 itg 5 i
areq. MOI‘GOVGI‘, WhOI'eaS natlonally, otal personal income Per capita personal income
payrolls in these three industries de- State and region Percent of United States Percent j|Percent of United St:nes]E Percent
clined 4 percent, in the Great Lakes oonange, |t ; | ohange
States they were off 7 percent e T 10t Lo e
ho 2 3 3 g . li i
In New England and the Mideast, UnitedStates............... | 100,00 100, 00 100,00 40 100 100 2
factory payrolls were little changed NewEngland. ... 6.73 6.54 6.5 1 e | n | 3
. . b . 46 44 o 82 81 —~1
from 1960 to 1961, reflecting the lesser New Iampshire. 3 31 3 5 91 94 2
. Jooe e T Vermonto_ . .2 it 18 2 81 84 . 1
reliance of these two regions on durable Massachusetts. 3,45 3,25 329 - 114 115 | 4
. Rhode Island - .57 .49 .47 4 7 909 3
goods manufacturing. In the other five Connecticut.........__ . 172 L8 183 4 137 128 | 2
regions, manufacturing was less of a Mideast. ... 26,36 25.40 24.87 2 - 16 | 5
=S New York. 12,43 11. 81 1172 4 124 126 | 2
limiting factor on the flow of total New Jersey._._ 386 1,07 100 5 124 120 | 2
X et X Pennsylvania_ _ 7.30 6.75 6. 26 2 105 100 1
income. This was the result of the Delaware... ... .31 35 .33 3 141 133 1
. . Maryland..____... -- 167 1.83 1.90 6 108 109 3
smaller role of the industry as an income District of Columbia. ... .79 .59 .57 4 130 133 4
source and the more stable character GreatLakes. ... . 22,51 22,50 21,19 2 110 105 1
. o, Michigan_..-__....__...lo_ 47 4.85 4.36 -1 110 100 | -2
of the types of manufacturing activity R0 oo 5.72 5,99 5,56 1 110 108 o
h . Indiana_ .. ... 2.66 2,64 2,52 2 99 us | i
predominant in these areas. THNOiS. oo 7.10 6.87 6.62 3 122 118 | 2
Wisconsin_.__.....___.._____ 2,24 2.15 2.13 3 96 u7 | 2
Plains_._____________ . . 8.80 8.05 8.04 4 9 94 3
iv[innesota. 1. 82 1.77 1. 80 b 91 95 4
n * -7, owa._._ ... 1. 6 1. 46 1.43 94 5
Farm income changes vary widely Missouri. . 2,53 238 238 : % 100 3
Is\Torttl}} ga}l\coga ............... - .35 .27 .24 —10 7 69 —-10
Nationally, income {rom agriculture Nehrashaorbezr e g g 3 3 Fis o0 h
rose 7 percent in 1961-—a reflection of RAnsas. - L 110 118 8 8 % !
. . . theast_ . _______ . .______.____. 5
increased livestock production, smaller S"“vf}ﬁﬁ\iﬁ ,,,,,,,,,,,,,,,,,,,,,,, wu na ne 3 2 o 3
- West, i inia_ ... .. ___.___ Q o
crop output, somewhat higher produc- ¥§nstuc¥ygf',’f’f ,,,,,,,,,,,,,,,,, L5 1% L } % 3 é
tion expenses, and a large rise in ot Carolina. 11T e i35 e K i 3 5
Government payments to farmers. On L Lo Lo H A o :
a State basis, farm income in 1961, 15 2.2 248 s i A 9
exhibiting its characteristic volatility, L3 19 130 i % 5 1
ranked with manufacturing in causing o 59 63 Y % o ®
shifts in the geographic distribution of H‘l’ 580 852 s 4 s 3
income. There was little evidence of 0 - sn g ko - H
conformity to the national pattern ‘B -8 70 8 e o 2
among the States. Changes in agri- B promaiait-— e 25 22 22 _: 2 » 3
cultural income varied within the broad e 5 31 -3 ] 52 o 3
range of Illinois’ 37 percent rise, to a Golorado. ..o 5 A Lo z o n :
decline of more than one-half in North  gar West 1L.70 13.03 13,89 5 117 119 2
7 yashington. 17 1.67 1.67 5 104 105 3
Dakota. Oregon.._. 109 Lo7 199 3 9% 100 2
. L. Nevada___ - 14 -19 S22 10 123 133 6
Farm income was a limiting factor Califormig.... ... 8.70 10.20 1101 6 122 123 2
3 3 Alaska ..o oooo.._.. 14 15 .15 0 117 119 —3
in New England, the Mideast, the Far plaska oo i 2 B 9 i e 3
West, and Rocky Mountain regions.
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igan, Ohio, and Californin—the in- those of Federal agencies, with in- veterans was paid in 1966. In both
creases in Ul benefits ranged from $100 creases common in both the educa- instances, the change had a measurable
million to $160 million. Together, tional and nonschool portions of State effect on total income.

residents of these States received $2
billion from this source last yvear.
Dollar inereases in government pay-
rolls were large, as both number of
eniplovees and their average wages

and local governments.

There were substantial inereases in
public assistance in a half dozen States,
mainly those where the recession had
greatest impact. In Kentucky, pay-

State changes in mining and trans-
portation activity—Ilargely declines—
bore the imprint of the dip in industrial
demand for mineral products and for
transportation services.  Geographic

rose. The largest changes in Federal ment of a $90 million honus to veterans  shifts in construetion activity tended to
wages and salaries were associated was responsible [or a sizable increase parallel developments in other com-

with shifts of military personnel. Rela-
tive inereases in State and local pay-

In Penn-
a reverse situation obtained

in government disbursements.
sylvania,

modity-producing industries, with some
offsets provided by the Federal High-

rolls  showed wider variations than as the bulk of that State’s bonus to wav Program; the construction ol
Table Il.—Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1960-61
Broad industrial sources of income Income received by persons for participation in current production
i 1
I Government incoine Al f ‘ Finance, 1 Com-
SQtate and region Total { Non- disbursements Private private Contract \ Manu- i Whole- insur- Trans- | munica-
per- Farm farm nonfarin i} nonfarm | Min- | construe-| factul-; sale and {ance,and| porta- |tionsand| Serv-
sonal |income{income ineome indus- ing tion 1 ing retail real tion 1 public ices
income Total | Fed- State tries : trade estate o utilities
] eral |andlocal! ; :
i : i i P
United States._____._..._ 4 7 4 9 9 9 2 2 -2 1 0! 2 7 -1 4 5
New England___.__.._...____ .. . 1 =22 5 10 10 10 4 3 6 1 2 ‘ 3 6 1 4 6
Maine_ ... 0 —39 3 7 5 10 2 1 17 —4 0 1 6 -2 3 4
New Ham])shue 5 —13 5 7 6 8 4 4 18 -2 2 } 3 4 1 7 13
Vermniont._ 2 -4 3 9 8 10 1i 0 2 -9 -2 . 1 6 —2 9 7
Massachusetts. . 3 -17 5 11 11 10 i1 3 7 21 21 1 6 2 3 7
Rhode Island. .. 1 —22 4 8 3 7 31 3 9 4 1 1 5 1 5 | 7
Connecticut. _...._._._._... 1 -19 5 10 11 10 4 3 4 1 3 ‘ 3 [ 1! 6 4
Mideast_ . _....... ... 3 — 4 9 9 3 2 | 2 -8 1 0. 2 8 0| 5 H
New York - - 4 0 4 9 10 v 31 2 -4 2 ) . 1 9 0 3 4
New Jersey. 51 —8 3 11 10 12 4 ‘ 4 —6 A4 2 3 6 51 6 6
Pennsylvania_ 2 -4 2 8 10 4 1 | 0 —10 —5 ~2 1 5 -2 5 3
Delaware_. ... 3 -9 3 10 10 12 2 1 0 15 =2 3 5 —14 5 A
Maryland . [ -7 6 11 10 13 4 4 10 3 2 A 5 3 6 6
Distriet of Columbhia___. ... . 40 4 4 3 % 11 4. . s T 3 7 =16 i 9 7
Great Lakes.._......._.. ... .. ... 2 23 1 10 12 8 0 -1 -3 -3 —1 0 [ —4 3 3
Michigan..__._. -1 149 -1 11 1t 7 =3 =5 —11 -5 —8 -1 5 -6 2 2
Ohio___._______. 1 10 1 11 12 11 =1 -2 -1 —1 -1 0 ) —4 3 4
Indiana.__.... 2 25 1 9 11 7 0! -1 2 —R -2 [ G -2 3 3
Tilinois. .- 3 37 2 7 10 1 2 1 -2 -1 0 2 n -3 2 3
Wisconsin 3 16 3 13 10 15 1 0 1 11 -3 14 4 —4 4 3
1 ! i H
Plains__. ... ... .. 4 i 4 4 8 7 10 3. 2 -5 30 1 3 7 -1 4 6
Minnesota.. 3 13 5 10 10 11 3 3 —14 1 3 3 8 n 4 10
Towa__.. 6 26 3 8 6 10 2 1 3 —6 0 2 5 -3 2 4
Missouri 1 20 3 9 9 8 2 1 3 3 -2 3 [ -3 4 3
North Ds - —4 — 0 il 12 10 16 3 2 7 —3 | -1 2 12 —1 4 9
Sputh Dal\om R - 2 —20 10 3 3 S 20 13 3 42 14 f 9 2 7 13
Nebraska. . - 3 -3 5 6 1 9 4 4 4 1 1 4 6 -1 5 7
Kansas .. ... .. ... S 3 4 7 6 ] 4 i 3 —2 6 3 2 7 -2 i 4 7
Southeast. . ... ... 5 13 4 10 9 12 2. 2 -5 -1 2 1 6 0 4 4
Virginia ... 5 3 5 7 7 1 4 3 -3 u 1 3 7 -1 6 3
West Virginia 1 14 1 12 1t 12 it -2 —11 3 0 -2 1 -3 2 2
Kentucky. .. - 7 23 6 20 12 3N 1: 1 —4 3 1 0 S —3 4 6
Tennessee. ... 6 21 5 10 10 9 4! 3 0 R 2 2 8 0 1 5
North Carolina. 3 9 6 13 9 2A} +4 1 32 1 3 3 11 2 8 6
South Carolina. 5 17 4 6 7 1 3 3 -2 =5 | 3 1 7 2 6 7
Georgia. 3 2 3 9 % 11 2 1 5 —6 | 1 2 8 2 4 2
Florida.. 4 15 4 12 11 13 2 ) —X —14 9 -1 6 0 3 2
Alabama.. 3 -1 3 8 9 5 21 1 —12 —5 1 1 2 —1 4 7
Mi mppl - 7 24 3 8 9 7 3 2 —2 8 2 1 10 0 5 4
Louisiana___ . 3 13 3 9 11 7 1 0 1 -3 0 -1 3 -2 3 3
Arkansas_ oo oeeaoo.ol. 9 20 7 12 14 7 i 4 2 13 4 2 7 i 4 7
Southwest._._._..._.__.__...._.__ 5 13 5 8 7 10 4 4 1 5 3 3 8 0 4 7
Oklahoma. . 4 -1 4 7 7 % 3 3 3 [ 1 2 8 1 2 6
Texas..._.__ 6 18 5 9 7 12 4 4 0 X! 3 3 8 0 5 5
New Mexico. 3 5 2 4 4 3 2| 1 -1 —1 -1 1 2 -1 3 5
Arizona.__ . 3 7 8 10 10 10 8 8 [ 4! 7 4 11 2 6 17
Rocky Mountain_ ..___._.._____ 5 —16 6 8 9 6 6 6 2 11 | 8 3 7 0 6 7
AMontana_ .. -2 —3% 4 Y 10 | (5] 2 1 —2 5 1 2 1 —3 4 4
Idaho 5 —8 7 9 il 7 6 A 32 19 3 1 3 -2 6 9
Wyoming 1 —3 2 10 12 —1 -2 04 —15 -2 2 5 -3 17 5
Colorado. 7 —6 3 6 7 [} 3 3 -2 20 10 3 10 3 b} 10
Utah ool 61 —13 6 8 ] i 6 6 3 9 11 3 7 2 1 4
Far West. .. _.._.._oooooeoo 5 -3 6 10 11 | 8 51 4 6 5! 3 3 7 1 4 8
Washington_ ___._...._..._.. 3 -5 5 9 10 ! 7 4 4 4 71 1 3 3 2 5 4
Oregon._ . 3 -6 4 10 11! 9 2 1 12 -2 0 1 4 ] 6 2
Nevada._. R 10 —11 1 14 12 18 10 11 0 17 | 7 6 16 6 9 13
Californda..... ... 6 -3 6 10 11 8 5 5 6 [} 4 3 7 1 3 9
Maska. ... 0 0 0 1 —4 23 -1 -2 14 —30 { 5 -9 6 -5 58 2
Hawaiioo oo 7 3 7 6 6 3 8 6 0 2 | 14 3 13 -2 4 11
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missile sites, and other defense ac-
tivities.

In a number of States, particularly
in the Southwest and West, there were
s{rong income gains and no discernible
effects of the 1960-61 downturn in
business activity. Here, the increases
represented a  continuation of the
growth that has characterized States

these areas in recent years. Since
1957, relative increases in nonfarm
income in Arkansas, Arizona, Cali-
{ornia, Colorado, Idaho, Nevada, South

SURVEY OF CURRENT BUSINESS

NOTE

Estimates of personal income by
States for all years since 1929 may be
found in the following publications of

the Office of DBusiness Economics
“Personal Income by States Since

1929.” This supplement to the Survey
contains estimates of total income for
the years 1929-53 and of per capita
income for the period 1929-49. The
text of this publication gives complete
explanations of the concept, statistical

11

graphic income shifts over the period
1929- The Personal Income sup-
plement also contains detailed break-
downs of income in each State according
to type and industrial source for the
years 1929-53. Estimates of total
income sinee 1953 and of per capita

income since 1949 are contained In
tables 1 and 2 of this issuc of the
Survey. Details for 1954-56 may be

found in the August 1959 Survey; for
1957, in the August 1960 Swurvey; for
1958, in the August 1961 Survey, and

Dakota, and Utah have exceeded the derivation, and reliability of the esti- for 1959-61 in tables 4-70 in the
national rate by good margins. mates as well as an analysis of geo- August 1962 Survey.
Table 1.—Total Personal Income, by States and Regions, 1954-61
Table 2.—Per Capita Personal Income, by States and Regions, 1950-61
Table 1 (millions of dollars) Table 2 (dollars)
State and region . _
‘
1954 1955 1956 1957 1958 1959 1960 1| 19611 1950 1951 1952 1953 1954 | 1955 1956 1957 1958 1959 | 19607 | 1961 1
|
] [ s
United StateS. - oooooooo.. 285,339 (306 598 330,380 (348,724 357,498 (381,326 (398,561 |414,022 || 1,491 | 1,649 | 1,727 | 1,788 | 1,770 | 1,866 | 1,975 | 2,048 | 2,064 | 2,163 | 2,215 | 2,263
New England._......... 18,857 | 20,200 | 21,642 | 22,793 | 23,339 | 24,701 | 25,877 | 27,018 || 1,629 | 1,823 | 1,908 | 1,958 | 1,938 | 2,076 | 2,214 | 2,298 | 2,302 | 2,380 | 2,454 | 2,520
Maine____.___ 1,312 1,452 1,332 1, 590 1, 654 i, 717 1,820 1,828 1,193 | 1,300 | 1.427 | 1,431 | 1,431 | 1,575 | 1.644 | 1,686 | 1,748 | 1,792 | 1,869 | 1,843
New ITampshire_ 894 952 1, 006 1,071 1,087 1,201 1,266 1,323 1,316 | 1,470 1 1,527 | 1,570 | 1,614 | 1,712 | 1,774 | 1,859 | 1,878 | 1,995 | 2,079 2,130
Vermont-..._._. 543 567 606 628 649 697 732 750 1,188 | 1,328 | 1,396 | 1,434 { 1,448 | 1.528 | 1,612 | 1.666 | 1,708 | 1,806 | 1,872 | 1,899
Massachusetts 9,403 | 10,056 | 10,719 | 11,346 | 11,668 | 12,381 | 12,936 | 13, 598 1.663 | 1,845 | 1,916 | 1,957 | 1,936 | 2,085 | 2,228 | 2.320 | 2,349 | 2,436 | 2,504 2, 598
Rhode Island... 1 L5115 1.617 1,677 1,694 1,738 1,832 1,873 1,951 1,652 | 1,815 | 1,846 | 1,808 | 1,854 | 1,960 | 1,980 | 1,984 | 2,021 | 2,145 | 2,186 2, 250
Conneeticut - oo 5,190 | 5556 | 6,102 | 6,464 | 6,533 | 6,873 | 7,250 | 7,568 || 1900 | 2,200 | 2,322 | 2,400 | 2,351 | 21489 | 2,716 | 2813 | 2,720 | 2,755 | 2,845 | 2 895
Mideast _.______ 73,231 | 78,014 ;| 84,058 | 88,586 | 90,029 | 96,100 | 99,542 {103,022 1,759 | 1,914 | 1,994 | 2,076 | 2,051 : 2,153 | 2,302 ; 2,406 | 2,407 | 2,524 | 2,579 2,631
New York.. 34,189 | 36, 508 39, 023 | 41,190 | 42,061 | 45,197 | 46,784 | 48, 504 1,882 | 2,002 | 2,079 | 2,147 | 2.161 | 2,270 | 2,420 { 2.542 | 2,564 | 2,720 | 2,780 | 2. 848
New Jersey. .. 11,622 | 12,351 | 13,379 | 14,205 | 14,404 | 15,499 | 16,171 | 16,948 1,790 | 2,000 | 2,114 | 2,216 | 2,214 | 2,304 | 2,420 | 2,535 { 2,495 | 2,601 | 2,651 | 2 714
Pennsylvania. 19,572 | 20,706 | 22,410 | 23,525 | 23,582 | 24,757 | 25,506 | 25,933 1,566 | 1,734 { 1,795 | 1,902 | 1.813 | 1.915 | 2,065 | 2.149 | 2,133 | 2.204 | 2.249 | 2 261
Delaware. .. 906 1, 049 1,204 1,215 1,222 1,299 1,345 1,380 f[ 2,146 | 2,285 | 2,395 | 2,510 | 2,475 | 2,718 | 2,980 | 2.893 | 2.855 | 2,959 | 2,996 | 3,013
Maryland___._____ - 5, 084 5,453 5,008 6, 381 6, 641 7,133 7,444 7,880 1,580 | 1,767 | 1,884 | 1,967 | 1,924 | 1.952 | 2,103 | 2,220 | 2,233 | 2,338 | 2,389 2,472
District of Columbia___| 1,858 1,947 2, 044 2,070 2,119 2,215 2,202 2,377 | 2,179 | 2,344 | 2,411 | 2,276 | 2.241 | 2,434 | 2,644 | 2,608 | 2,759 | 2,888 | 3,008 | 3,124
Great Lakes______......____ 70,208 | 75,341 | 78,469 | 77,939 | 83,188 | 86,130 | 87,728 1,660 | 1,872 | 1,945 | 2,053 | 1,969 | 2,094 | 2,207 | 2,260 | 2,200 | 2,319 | 2,370 2,383
Michigan. .. 15,785 | 16,587 | 16,923 | 16,540 | 17,467 | 18,151 | 18,054 1,682 1 1,865 | 1,046 1 2,134 | 2,007 ; 2,178 | 2,220 | 2,245 | 2,163 | 2,253 | 2,313 | 2,270
Ohio.__.o.oe 18,589 | 19,901 | 20,906 | 20,494 | 21,977 | 22,697 | 23,013 1,612 1 1,837 [ 1,954 | 2,018 | 1.924 | 2,061 | 2,183 | 2.253 | 2,159 | 2.286 | 2.331 2, 330
Indiana._ ... 8,251 8,859 9,212 9,123 9,741 | 10,199 | 10,426 1,520 1 1,605 1 1.756 | 1,913 | 1.787 | 1,892 1 1,985 | 2,029 | 1,985 | 2,110 | 2,181 | 2 213
Hlinofs.. ... 20. 968 | 22,857 | 23,941 | 24,100 | 25,693 | 26. 535 | 27,410 1,826 | 2,085 | 2,005 | 2,197 { 2,174 | 2,272 | 2,440 2 505 | 2,451 | 2,576 | 2,024 | 9,672
WisConsin oemaeeeenn. 6,616 | 7,137 | 7,487 1 7,682 | 8,310 8,548 | 8,825 1,467 | 1,697 | 1,760 | 1. 784 | 1.709 | 1.804 | 1,908 | 1,969 | 1,080 | 2,123 | 2,156 | 2. 194
Plaing . - - oo 24,683 | 26,200 | 28,099 | 29,551 | 30,481 | 32,029 | 33,318 || 1,411 | 1,530 | 1,607 | 1,614 | 1,656 | 1,664 | 1,743 | 1,856 | 1,954 | 1,995 | 2,076 | 2,138
Minnesota. .._ 5, 450 5, 768 6,173 6, 484 6, 706 7,079 7,458 1.397 | 1.533 | 1,579 | 1,648 | 1.648 1 1.710 | 1,769 1, 863 | 1,945 | 1,985 | 2,066 2,149
Towa_ ... 4, 260 4,572 5. 110 5,245 5,412 5, 568 5,902 1,449 | 1,554 | 1,625 | 1,550 | 1,706 1 1,587 1 1,682 | 1,864 | 1,921 | 1,972 | 2,017 | 2,124
Missouri. - 7,579 8, 082 8,310 8, 666 9, 260 9, 510 9, 869 1,446 1 1,562 | 1,661 | 1,715 | 1,705 | 1,795 { 1,904 | 1,951 | 2,044 | 2,161 | 2,196 | 2, 254
North Dakot 872 917 939 1,049 986 1, 106 1. 000 1,268 1 1,322 1 1,232 | 1,246 | 1,257 « 1,380 ¢ 1,468 | 1,493 | 1.692 | 1,573 | 1,744 | 1 562
South Dakota. 910 861 926 1.001 1,124 1,027 1,264 1,204 1,216 | 1,416 | 1,244 1 1,345 | 1.375 | 1.279 | 1.356 | 1,600 | 1.675 | 1513 | 1.853 | 1.875
Nebraska. ... 2,259 2,203 2,204 2,638 2,736 2,788 3,022 3,102 1,472 | 1,556 | 1,670 | 1,605 | 1,700 | 1,620 ; 1.650 ! 1,892 | 1,977 | 1,989 { 2,137 2,168
RKansas. oo 3,434 | 3,458 | 3,041 | 3,838 | 4,247 | 4,302 | 4,480 | 4,693 || 1,380 | 1,615 | 1,715 | 1,637 | 1.691 | 1,662 | 1,725 | 1,809 | 1,984 | Lovo | 2,057 | 2 139
Southeast. 53,790 | 56,102 | 59,965 | 62,196 | 65,178 || 1,011 | 1,127 | 1,194 | 1,237 | 1,232 | 1,323 | 1,402 | 1,446 | 1,485 | 1,565 | 1,600 { 1,652
Virgini: 6, 386 6, 641 7.043 7.371 7,743 1,234 | 1,393 | 1,475 | 1,484 | 1,509 | 1.571 | 1,647 | 1.671 | 1,702 | 1.793 | 1,853 | 1, 908
West Virginiz . A 3,082 2,974 3, 060 3,005 3.126 1,008 | 1,221 | 1,200 [ 1,307 | 1.253 | 1.356 | 1,621 | 1.636 | 1.582 | 1,635 | 1,667 | 1, 690
Kentucky 3, 62 3, 78 L 022 4,203 4,347 4, 563 4, 668 4, 998 058 | 1,121 | 1,203 | 1,250 | 1.246 | 1,207 | 1,385 ; 1.420 | 1,453 | 1,514 | 1,532 1, 625
’] (‘n n(‘<€(‘(‘ : 4, 864 5,016 5. 346 5, 4188 5, 803 995 | 1,080 [ 1,132 | 1,218 | 1,206 | 1,270 | 1,351 | 1.401 | 1,433 | 1.507 | 1.536 | 1,605
5,076 6, 300 6,716 7,130 7,576 1,012 | 1,115 | 1,152 | 1,192 | 1,200 | 1,285 1 1,348 | 1.345 | 1.416 | 1,492 | 1,503 | 1,642
i 7 2,818 2,931 3,142 3,207 3,450 882 1 1,046 | 1,117 | 1,141 § 1,081 + 1,147 | 1182 1 1,210 | 1,249 | 1.327 | 1,378 | 1,433
feorgia. ... 4,414 4,918 5,274 5,432 5,676 6,079 6, 357 6,573 1,017 | 1,141 | 1,201 | 1,239 | 1.209 : 1.332 | 1.402 | 1,418 | 1.469 | 1,558 | 1,610 | 1, 649
i »: , 08 (. ¢ 76 . , 8 10, 263 1,287 | 1,375 1 1,457 { 1.535 | 1.534 | 1.659 ! 1.77 1,829 | 1,856 | 1,950 | 1,966 ) 1, 965
4,926 869 986 | 1,044 | 1,084 | 1,068 | 1,199 11,268 11,825 1 1.360 | 1,425 1,461 | 1,492
2,722 733 793 855 886 883 ; 994 ¢+ 989 992 | 1,075 | 1,152 | 1,169 | 1,229
') 400 1,087 | 1,173 | 1,243 | 1,295 | 1.301 | 1.857 | 1461 | 1.565 | 1,560 | 1,611 | 1,602 1, 626
2, 598 807 905 965 995 | 1,001 ¢ 1,087 | 1,136 | 1.148 | 1.200 1,327 1 1.337 | 1. 446
Southwest. - - o—oooooeo 28,622 || 1,288 | 1,419 | 1,499 | 1,529 | 1,553 | 1,615 | 1,702 | 1,772 | 1,819 | 1,889 | 1,909 | 1,97
Oklahoma. 4,457 1,146 | 1,283 | 1,402 | 1,476 } 1.466 | 1.528 | 1,505 | 1.641 | 1,736 | 1,774 | 1,841 | 1,889
T OXAS e oo 19, 503 1,339 | 1,453 | 1,523 | 1.549 | 1.585 | 1.645 | 1,732 | 1.815 | 1,843 | 1,918 | 1,920 | 1, 993
New Moxico 1,777 || 1,162 | 1,200 | 1,345 | 1,361 | 1.388 | 1,434 | 1,527 | 1,610 | 1,723 | 1,819 | 1807 | 1.808
Arizona........... 2,885 || 1,205 | 1,561 | 1,655 | 1,610 | 1,604 | 1.606 | 1,816 | 1,806 | 1,868 | 1,934 | 2,024 | 2,074
Rocky Mountain. ... 6,174 | 6,670 | 7,285 | 7,830 | 8,207 | 8,627 [ 9,064 | 9,477 || 1,425 | 1,643 | 1,699 | 1,667 | 1,632 | 1,701 | 1,793 | 1,884 | 1,965 | 2,028 | 2,091 | 2,153
Montana........._ 1,071 1,158 1,229 1, 280 1, 338 1,328 1,362 1,339 1,600 | 1,771 [ 1,786 | 1.798 | 1.747 | 1,862 ! 1,902 1, 934 | 2.015 | 1,991 | 2,000 | 1,963
Tdaho___._____... 880 917 1,024 1,072 1,121 1,180 1,182 1,236 1,279 | 1,446 | 1,574 | 1,409 | 1.494 | 1.518 | 1,654 | 1,678 | 1,738 | 1.793 | 1,762 | 1,807
Wyoming 537 570 614 650 688 720 762 768 1,623 1 1,884 | 1,828 | 1,854 [ 1.790 | 1,810 | 1,913 | 2,012 { 2,137 | 2,215 | 2,295 | 2,272
Colorado.._._... 2,543 2,783 3,064 3,367 3, 550 3,769 4,037 4,312 1,444 [ 1,720 1 1,791 | 1,714 | 1.673 | 1.758 | 1,851 | 1,989 | 2,101 | 2,182 | 2,296 | 2,421
Ttah... ... 1143 | 1242 | 1,354 | 1,461 | 1,510 | 1,630 | 1,721 | 1,822 || 1,282 | 1,458 | 1,504 | 1526 | 1.500 | 1.556 | 1.645 | 1.743 | 1,766 | 1,850 | 1,921 | 1,989
Far West. ... ... 35,815 | 39,156 | 42,778 | 45,460 | 47,462 | 51,936 | 54,491 | 57,484 || 1,788 | 1,975 | 2,068 | 2,103 | 2,089 | 2,210 | 2,326 | 2,397 | 2,430 | 2,572 | 2,623 | 2, 687
Washington 4, 956 5.211 5, 502 5, 832 5,977 6,372 6, 593 6,911 1,671 1, 816 | 1,909 | 1,965 | 1,952 | 1.981 | 2,046 | 2,128 | 2,148 | 2,257 | 2,305 | 2, 381
Oregon 2,919 3,139 3,398 3, 400 3, 556 3,845 3,962 4,089 1,600 | 1,757 | 1,827 | 1,808 | 1,767 | 1.857 | 1,969 | 1,900 | 2,050 { 2,190 | 2,235 | 2,273
Nevada 508 582 605 646 688 759 814 898 1, 938 2, 183 | 2,365 | 2,357 | 2,363 | 2,425 | 2,420 | 2.514 | 2,586 | 2,720 | 2,826 | 3,003
Caltfornia 27,432 | 30,224 | 33,273 | 35,582 | 37,241 | 40,960 | 43,122 | 45,586 || 1,830 | 2,037 | 2,120 | 2,165 | 2,154 | 2.207 | 2,424 | 2,500 | 2,526 | 2,671 | 2,721 | 2,780
493 | 500 | 548 | 537! 526 | 555 | 61| 630 ]| 2,231 | 2,629 | 2,487 | 2.387 | 2,272 | 2,283 | 2,491 | 2,367 | 2.460 | 2.523 | 2,768 | 2,692
893 | 952 | 1,024 | 1,098 | 1,158 | 1,200 | 1,445 | 1.545 || 1,403 | 1,589 | 1,745 | 1.782 | 1,768 | 1,780 | 1,862 | L0106 | 1,946 | 2,118 | 2,308 | 2 407
H i

t Total includes Alaska and Hawaii in 1960-61 but not in earlier years.
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-l hl YT ANTIYY 3y B AR
12 bURVEY ()]f (['RR]&) l :BUbl:\ LAD August 1962
Tables 4-27.—Personal Income
[Millions of dollars]
Table 4.—United States { Table 5.—New England Table 6.—Maine Table 7.—New Table 8.—Vermont
Hampshire
Line Item _
: 1959 1960 2 1961 2 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961
i
1 Personal Income_._________._ ... __ 381,326 | 398,561 | 414,022 | 24,701 | 25,877 | 27,018 | 1,717 | 1,820 | 1,828 | 1,201 | 1,266 | 1,323 697 732 750 :
2 | Wage and salary disbursements_________________ 255,870 | 269,107
3 Farms 2,915 2,974
4 Mining_.___. 3,834 3,832
4a Anthracite..____________ 83 63
5 Bituminous and other sol 926 887
6 Crude petroleum and natural gas_____ 1,758 1,712
7 Mining and quarrying, except fuel. 1, 067 1,165
B Contract construction.._ 15,196 | 15,619
9 Manufacturing. . ____. 84,720 | 87,411
10 ‘Wholesale and retail trade. .. ____ 46,255 | 49,073
11 Finance, insurance, and real estate. 11,789 | 12,551
12 Banking and other finance_______ - 4,936 5,312
13 Insurance and real estate._._____..__________ 6, 853 7,239
14 Transportation.____________ . ________.._ ... _. 14,183 | 14,577
15 Railroads 5,598 5,499
16 Highway freight and ware 4,468 4,658
17 Other transportation 4,117 4,420
18 | Communications and public utilities.._._..___ 7,743 8.152
19 Telephone, telegraph, and other communi-
! cations_ . _________________ 4,221 4. 455
20 Electric, gas, and other public utilities 3, 522 3.697
21 Serviees .. ____.__________.____ 25,933 28,147
22 Hotels and other lodging places. _ 1, 440 1,532
23 Personal services and private households 6,245 6,626
24 Business and repair services_.__._ 4.517 5,030
25 Amusement and recreation.___._.__ .- 1.908 2,017
26 Professional, social, and related services. 11,823 | 12,942
27 Government 2,7 46,144
28 Federal, civilian_.. 12,904
29 Federal, military__ 8,078
30 State and local.___ 25,162
31 Other industries_ .. ____ ... ... 627
32 | Other labor income. . _________________ ... .__ 10, 996
33 | Proprietors’ income_ . _______.__..._.__.._. 46,475 | 46,236 | 47,832 | 2,020 | 2,064 | 2,023 206 244 202 116 17 117 102 107 105
34 Farm_____.____ 11,371 12, 034 13. 054 142 202 137 36 77 39 13 13 12 31 35 33
35 Nonfarm 35,104 34,202 34,778 1,878 1, 861 1, 886 170 167 163 102 14 105 71 7 2
36 | Propertyincome.____ . . ___ . _____...__ 49,043 52,102 54, 645 3,508 3,766 3,967 236 238 250 174 186 196 91 102 107
37 | Transfer payments._ ... ... coocioeoeoo_. 27,423 | 29,337 | 33,360 | 2,007 | 2,166 ; 2,440 158 165 179 96 102 114 62 65 73
38 | Less: Personal contributionsfor social insurance _ 7,883 9,216 9,638 492 581 609 35 41 43 22 27 28 14 17 17
| Millions of dollars}]
Table 16.—Delaware Table 17.—Maryland Table 18.—District of | Table 19.—Great Lakes Table 20.—Michigan
Columbia
Line Item
1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961
1 Personal Income._._.____._ .. __________ 1,299 1,345 1,380 | 7,133 | 7,444 86,130 | 87,728 | 17,467 | 18,151 | 18,054
2 { Wage and salary disbursements__.._..__________ 815 860 872 | 5,143 | 5,405 60,142 § 59,922 | 12,206 | 12,833 | 12,436
3 Farms. coooovocamonooooan 9 9 9 30 33 329 339 63 69 71
4 MINING - - o e 3) ) 0] 12 13 437 416 83 07 86
5 Bituminous and other soft coal mining ______§ ________[.________|..._____. 2 1 148 134 1 1 (%)
6 Crude petroleum and natural gas__ (3) (%) (3) 3) *) 9 97 11 13 12
7 Mining and quarrying, except fucl_ ) @) ®) 11 11 194 185 71 83 74
8 Contract construction. 63 57 66 336 338 3.200 [ 3,114 562 567 538 |
9 Manufacturing._________ 372 304 386 1, 309 1.353 26,205 | 25,268 5,974 6, 253 5,774 |
10 ‘Wholesale and retail trade____._____ 105 110 114 86 912 10,295 | 10, 326 1,883 1,976 1,948 !
11 Finance, insurance, and real estate. 28 30 31 224 238 2,312 | 2,460 363 383 406 i
12 Banking and other finance.__.__ 14 15 17 81 86 960 | 1,043 162 172 186 !
18 Insurance and recal estate_ 14 14 15 143 151 1,352 1,417 200 211 220 |
14 Transportation._.____.__ 42 50 42 272 285 3.128 | 3,002 443 458 428
15 Railroads 17 16 15 114 116 1, 309 1,225 141 137 129
16 Highway freight and warehousing 11 12 11 76 78 1,234 1,211 224 235 220
17 Other transportation._____._____. 14 22 16 83 91 585 566 78 85 80
18 Communications and public utilities..________ 17 18 19 153 156 1,676 | 1,715 359 367 374
19 Telephone, telegraph, and other communi-
cations 8 8 8 81 82 88 20 20 22 804 833 849 169 175 177
20 Electrie, gas, and other p ; 9 10 11 72 74 78 12 12 13 813 844 866 190 192 197
21 SerViCeS oam e oeooen 74 79 82 535 583 629 219 236 250 | 4,846 | 5,181 | 5,421 979 | 1,037 | 1,069
22 Hotels and other lodging places... __ PR 3 2 3 22 24 25 12 13 13 232 239 242 36 37 37
23 Personal services and private households.. .. 25 26 26 157 161 169 63 68 67 1,023 1,072 1,081 206 217 218
24 Business and repair services 10 11 12 75 86 101 22 26 29 830 901 942 162 172 172
25 Amusement and recreation._..... . 5 5 5 32 34 36 6 6 6 286 295 300 56 58 60
26 Professional, social, and related services. 31 34 36 249 277 298 116 124 135 | 2,475 | 2,674 | 2,856 518 552 581
27 Government....__...._...__._.__. 104 112 120 | 1,395 | 1,477 | 1,609 822 844 &0t 6,773 | 7,300 ¢ 7,780 { 1,482 1,617 | 1,731
28 Federal, civilian... 18 20 21 714 767 840 658 680 691 1,489 1, 565 1,649 224 241 255
29 Fed:ral, military._. 31 34 33 271 250 252 83 77 e 622 636 667 109 17 134
30 State and local.__ 54 59 66 410 461 517 81 87 92 4, 661 5,099 5,465 1,149 1,259 1, 342
31 Other industries 2 i 1 17 16 18 4 4 4 78 80 81 10 10 11
32 46 47 48 171 181 201 30 33 38 | 2,786 | 2,881 2,853 709 710 654
33 97 100 99 627 630 645 183 182 193 | 8,797 | 8,626 | 9,095 | 1,672 1,619 | 1,648
34 21 28 25 59 78 [ 2 PO R S 1,853 1,921 2,437 241 247 304
35 76 71 74 567 552 572 183 182 193 6, 943 6, 705 6, 658 1,432 1,372 1, 344
36 | Property income. .o comioicncccaenann 302 300 314 900 925 978 392 410 426 | 9,945 | 10,627 | 11,070 | 2,039 | 2,168 | 2,272
|
37 { Transfer payments 58 60 70 468 508 585 252 271 300 | 5,422 I 5739 ) 6,716 | 1,154 | 1,192 | 1,415
38 | Less: Personal contributions for social insurance. 19 23 23 176 205 214 84 92 106 1 1,609 © 1,884 1,928 370 371

313
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; fal
August 1962 SURVEY OF CURRENT BUSINESS 13
by Major Sources, 1959-611
[Millions of dollars]
i
| Table 9.—Massachusetts | Table 10.—Rhode Istand | Table 11.—Connecticut Table 12.—Mideast Table 13.—New York | Table 14.—New Jersey | Table 15.—Pennsylvania :
i
. g Line
1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 ;
}
¢
12,381 | 12,936 | 13,598 1,832 1,873 1,951 6,873 7,250 7,568 | 96,100 | 99,542 103,022 | 45,197 | 46,784 | 48,504 | 15,499 | 16,171 | 16,948 | 24,757 | 25,506 | 25,933 g 1
8,533 8,922 9,290 1,278 1,314 1,356 4,828 5,047 5,260 | 66,100 | 68,980 | 70,630 | 30,750 | 31,994 | 32,834 | 10,987 | 11,582 | 12,090 | 16,964 | 17,650 | 17,624 2
| 33 31 30 3 3 3 29 28 29 287 280 274 122 112 116 48 46 42 79 80 76 3
11 H 12 1 1 1 6 6 6 432 407 369 67 66 63 23 22 20 330 305 272 i 4
________________________________________________________ . 83 68 68 62 4a
177 150 5
20 i8 6
41 42 7
864 824 8
7,454 7,280 9
2, 866 2, 881 10
697 736 11
298 323 12
399 413 13
é 1,024 999 [ 14
: 477 446 1 15
2 p 5 301 302 16
G 3 g K . 246 251 17
266 274 38 38 10 132 137 145 2,066 | 2,168 551 577 18
145 153 155 18 18 19 70 74 79 1,180 1,236 250 263 ; 19
108 113 118 19 20 20 61 64 66 886 932 301 314 1 20
1,001 1,100 1,186 108 118 126 454 498 528 7,607 8.145 1,677 1,729 © 21
40 41 43 4 4 4 16 16 17 404 421 426 77 78 f 22
201 212 216 28 30 31 114 120 122 1.758 1,839 1, 832 7 ¢ 385 372 23
174 208 247 11 13 15 64 74 78 1,628 1,769 1,920 979 1,056 1.134 312 347 390 230 243 254 | 24
38 41 44 ] 7 7 22 23 25 527 558 575 347 366 378 63 68 71 75 80 797 25
! 548 597 635 59 64 69 239 264 285 | 3,240 3,557 3,797 1,620 1,745 1,855 440 485 527 834 892 946 1 26
1,254 1,312 1,431 268 269 286 475 507 555 9,880 | 10,434 | 11108 | 4,232 | 4,472 4.735 1,341 1,422 1.558 1,98 | 2,108 2,225 1 27
340 360 390 68 70 75 77 81 86 | 3.367 | 3,535 3.742 964 997 1. 049 324 347 376 689 724 764 1 28
206 207 209 103 88 92 61 65 66 1, 069 1,048 1. 040 308 304 289 224 230 237 152 154 152, 29
709 745 832 97 110 120 337 361 402 5,444 5, 852 6,325 | 2,961 3,171 3,397 792 845 945 1,145 1,230 1,308 30
32 30 30 3 3 3 15 14 14 116 115 118 53 52 53 17 17 18 24 24 25 31
331 339 369 18 ! 50 54 194 211 220 2,742 | 2,891 2,989 1,167 1,249 1,278 504 525 552 823 855 872 I 32
907 904 919 130 | 128 129 559 564 552 1 8,579 { 8,444 | 8,671 1 4,134 | 4,04 4,158 | 1,421 | 1,426 | 1,443 2,017 | 2,059 | 2,132 33
27 37 26 6 ‘ 6 4 29 35 23 601 705 677 237 279 273 62 76 70 221 244 236 | 34
880 868 892 124 ' 122 126 530 529 529 7,978 7,740 7,994 | 3,896 | 3,769 | 3,886 1,359 1,350 1,373 1,896 1,816 1,806 ¢ 35
1,742 1,829 1,930 255 5; 259 272 1,011 1,153 1,212 | 13,768 | 14,281 | 14,941 6, 960 7,299 7,654 1,917 1,970 2,062 3,296 3,376 3,508 | 36
1,119 1,237 1,402 166 1 172 191 407 426 482 6,933 7,274 8,206 3,122 3,259 3,682 976 1,028 1,174 2,058 2,149 2,395 ¢ 37
!
i 250 294 f 311 14! 50 53 126 152 157 2,022 2,327 2,416 937 1,066 1,103 : 307 360 374 500 583 596 | 3%
: i
[Millions of dollars]
Table 21.—Ohio Table 22.—Indiana Table 23.—Illinois Table 24.— Wisconsin Table 25.—Plains Table 26.—Minnesota Table 27.—lowa
Line
1959 1660 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961
21,977 | 22,697 | 23,013 9,741 | 10,199 | 10,426 | 25,693 | 26,535 | 27,410 8,310 8,548 8,825 | 30,481 | 32,029 | 33,318 ‘ 6,706 7,079 7,458 5,412 5,568 5,902 1
15,493 | 16,025 | 15,917 6,779 7,095 7,102 | 17,963 | 18,541 | 18,731 5,406 5,649 5,736 | 18,273 | 19,059 | 19,741 4,214 4,458 4,638 | 2,918 3,021 3,104 2
62 63 65 44 46 45 9 92 96 60 60 61 329 325 322 62 5 5¢ 74 72 73 3
111 112 108 53 53 52 161 154 150 18 20 20 254 272 254 86 112 93 15 14 14 4
56 55 50 25 25 23 72 68 62 . 10 11 ) {8 PR SRR PR 2 2 1 5
20 23 25 9 8 8 53 49 52 |oeeeo . - 90 81 82 * (3) ®) ) [ J PO 6
34 34 33 19 20 22 36 37 37 18 20 20 154 180 162 86 112 93 13 13 13 7
810 788 756 344 381 3562 1,104 1,131 1,132 311 333 336 1.222 1,267 1,314 297 306 310 188 194 184 8
7,230 7,339 7,038 3,231 3,321 3,265 6,778 6, 789 6, 746 2,446 2,502 { 2,445 4, 986 5. 089 5,155 1,158 1,210 1,250 915 912 919 9
2, 508 2, 663 2,053 1,082 1,141 1,141 3,395 3, 569 3,620 891 946 963 3,756 3,046 4,072 882 931 961 506 627 644 19
522 554 586 237 253 270 867 920 984 188 200 212 857 915 974 207 221 237 131 143 150 11
220 234 252 102 109 117 340 362 399 77 82 89 377 406 438 93 100 108 56 61 66 12
302 320 335 135 144 153 527 559 585 112 118 123 480 509 535 114 121 129 76 81 84 13
849 882 839 368 371 363 1,146 1,160 1,126 251 257 246 1,429 1,445 1, 387 330 337 311 174 175 169 { 14
357 360 340 185 181 168 538 534 500 100 97 89 786 772 728 180 178 164 104 102 97 15
311 326 326 145 149 146 403 412 411 106 112 108 396 414 412 72 75 75 55 58 57 16
181 196 173 39 41 50 205 214 215 44 43 49 247 259 247 78 83 72 15 16 16 17
404 421 433 185 196 202 517 531 540 152 161 167 627 655 676 131 138 142 106 110 112 18
201 210 218 88 90 92 275 282 284 71 75 78 324 340 347 65 69 71 52 54 54 19
203 211 215 97 105 109 241 249 266 81 86 89 303 315 328 66 69 72 53 56 58 20
1,202 1,286 1,365 444 480 499 1,792 1,914 1,995 430 465 492 1,738 1,884 2,038 4 453 513 268 202 311 21
53 55 54 21 23 24 102 102 103 22 23 24 91 95 96 23 24 25 12 12 13 22
232 200 207 111 117 116 336 355 356 87 92 94 358 372 390 68 72 7 58 61 62 23
185 202 220 53 61 63 375 401 420 55 64 66 214 245 269 54 60 66 28 31 34 24
82 84 87 23 24 25 103 105 104 22 23 24 88 93 99 19 19 22 13 14 15 25
601 6565 707 236 255 272 876 950 1,012 244 262 284 986 1,080 1,185 241 278 324 157 174 187 26
1.771 1,891 2,047 779 841 899 | 2,089 2,255 | 2,318 652 697 786 1 3,039 | 3,224 | 3,514 646 682 751 441 470 519 27
496 512 543 167 171 187 500 530 551 102 110 113 721 764 813 127 131 139 92 99 104 28
155 152 152 62 66 66 249 255 269 48 47 46 479 486 504 42 43 43 26 24 24 29
1, 120 1,227 1,352 550 6504 646 1,340 1,469 1,498 503 540 628 1,838 1,974 2,197 | 477 500 569 323 348 392 30
25 25 26 i2 12 13 24 24 25 7 7 7 35 37 36 | 10 10 : 10 10 10 10 31
. | | |
758 796 860 352 369 371 733 760 781 235 245 247 672 708 737 159 165 175 106 | 111 14 32
2,060 2,053 2,071 1,125 | 1,169 1,262 2,733 2, 656 2,933 1,206 1,128 1,181 5,847 6,237 6,450 1,090 1,159 1,250 1,348 ’i 1, 306 1,497 33
295 350 391 313 | 375 481 559 567 808 445 382 453 | 2,807 2,983 3. 140 412 503 578 698 f 666 857 ¢ 34
1,765 1,703 ] 1,6%0 312 5 794 781 2,174 ‘ 2, 08Y 2,125 761 747 728 | 3,340 3,254 3. 311 678 657 672 i 650 ! 640 639 1 35
H N B I
: 2,692 2,821 2,936 1,035 1,112 1, 150 3,124 3,412 3,542 1,055 1,114 1,171 4,039 1,327 4,488 860 906 950 ' 744 | 825 854 36
i : | ‘ !
1,419 ¢ 1,523 1,825 631 663 762 1,656 1,764 2,039 561 591 675 2,256 2,395 2,610 516 542 ¢ 604 393 | 414 ¢ 150 37
115 ‘ 522 535 181 215 220 516 598 616 153 179 185 606 698 737 132 152 | 153 ‘ 97 ‘ 109 116 33
i b

Digntzedfor FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14 SURVEY OF CURRENT BUSINESS August 1962
Tables 28-51.—Personal Income
[Millions of dollars)
Table 28.—Missouri Table 29.— Table 30.— E Table 31.—Nebraska Table 32.—Kansas
North Dakota South Dakota
Line Item — ———
\ i |
1959 1960 1961 [ 1959 1960 1961 ‘ 1959 1960 1961 1959 1960 1961 1959 1960 } 1961
i
! i i
1 Personal Income. .. ____.____._________.. 9, 260 L9510 9, 869 986 | 1,106 | 1,000 | 1,027 | 1,264 | 1,294 ' 2,788 ' 3,022 | 3,102 | 4,302 . 4,480 | 4,693
2 | Wage and salary disbursements_.______.____..__ 5, 989 6, 187 6,315 538 563 592 550 519 646 1,550 ‘ 1,676 1,758 | 2,514 2,574 | 2,688
30 Farms._._ ... . 54 52 52 32 33 27 22 21 . 44 16 48 41 2
4 Mining__._____.__ e - 35 36 36 12 Y 19 12 1) 12 12 12 12 ‘ 83 el 76
3 Bituminous and other soft coa 3 5 5 2 2 2l - : ‘ 2 2 2
3 Crude petroleumn and natural gas. .. 1 1 1 9 7 T (3} (3) n 2 67 67
7 Mining and quarrying, except fuel - 29 30 24 1 1 1 12 12 5 ! 9 S ]
8 Contract construction 355 347 361 37 53 a2 50 60 : :; 169 170 182
9 Manufacturing.._________ 1. 931 1.972 1.941 27 26 26 60 59 S 83 306 612 605 630
10 Wholesale and retail trade. 1.235 1. 289 1.326 138 140 142 127 134 144 | 329 | 357 313 449 468 481
11 Finance, insurance, and real estate - 202 307 326 21 24 26 22 25 26 ‘ 93 100 106 90 96 102
12 Banking and other finanee____._._... . . _._ 122 130 142 11 12 13 12 14 15 i 36 39 42 47 50 A4
13 Insurance and real estate. 169 177 184 11 12 14 10 11 12 58 61 65 43 45 18
14 Transportation. - 485 495 478 48 47 45 30 31 31 146 144 142 216 216 210
5 Railroads 209 203 193 36 36 34 13 13 12 90 ¢ 87 84 154 153 145
16 Highway freight and warehousing. - 166 176 171 9 9 9 14 14 15 ¢ 38 38 39 | 43 44 46
17 Other trangportation_.__________ 111 115 114 3 3 3 3 4 3. 18 ; 19 19 ! 20 19 20
18 Communieations and public utilities..______ . 211 216 223 20 24 24 21 23 25 51 54 56 88 91 94
9 Telephone, telegraph, and other communi- 110 113 115 10 13 14 11 12 13 36 . 38 40 40 41 42
cations.
20 Electric, gas, and other public utilities_____. 101 103 108 10 10 1t 10 11 12 15 16 17 48 50 51
21 ServiCeS. o e 579 620 649 59 63 70 55 57 65 . 154 | 168 182 | 217 230 249
22 ITotels and other lodging places_ _.._._. 32 34 33 3 4 4 3 3 31 9 i 9 9| 8 9 9
23 Personal services and private houschold 129 136 138 10 9 10 10 9 12 30 i 31 33 . 54 54 58 ¢
24 Business and repair services. ... 88 100 105 4 4 4 2 3 4 i 17 24 26 | 21 22 29
25 Amusement and recreation - 32 34 35 2 2 2 3 3 40 8 8 9 11 12 13
26 Professional, social, and related services 209 316 338 40 45 49 36 39 42 | [ 96 105 122 133 141
27 Government 804 845 915 124 144 170 151 | 156 165 | 327 | 349 375 545 577 618
28 Federal, civilian.. 242 256 274 29 30 32 42 | 45 50 | L 84 89 112 120 126
29 Federal, military. 142 140 143 15 24 33 31 26 23 68 72 76 156 ! 157 163
30 State and local__. 420 450 498 81 89 105 79 84 92 180 193 211 278 | 300 330 :
31 Other industries 8 8 3 1 1 1 1 1 1 3 5‘ 3 3, 4 4 4
| ;
32 | Otherlaborincome._.._ ... .. ____.________._____ 228 237 248 17 18 19 17 18 20 48 ‘ 53 55 98 105 107
33 1,372 1,328 1,425 254 338 195 257 446 406 i 662 | 726 697 ‘ 863 934 986
34 454 442 540 131 222 76 117 304 238 ) 342 \ 399 361 ! 353 447 490
35 918 886 886 123 116 114 140 142 162 321 327 337 509 487 497
36 | Property income. ... oooCceiaeoan 1,163 1,236 1,291 118 125 127 143 160 164 400 ! 436 446 610 638 657
37 { Transferpayments. .. ... ___.___... 694 741 819 78 82 90 86 91 99 186 ' 199 218 ; 302 328 360
38 | Less: Personal contributions for social insur- 187 219 228 20 22 23 26 31 3¢ ‘ 58 | 68 2] 8 99 105
E: ¥ (1.7 U | | .
[Millions of Dollars]
Table 40.—Georgia Table 41.—Florida Table 42.—Alabama Table 43.—Mississippi ‘ Table 44.—Loauisiana
Liue Item o
1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961
i
1 Personal income _ ... 6,079 6,357 6,573 | 9,384 ; 9,830 | 10,263 4,617 | 4,782 | 4,926 | 2,490 | 2,548 | 2,722 5,165 5,240 | 5,400
2 | Wage and salary disbursements.__.._..._.._.___ 4,187 4,384 4,506 | 5,634 | 6,002 1 6,208 3,115| 3,252 | 3,326 E 1,467 | 1,543 | 1,605 ° 3,379 . 3,445 | 3,520
3 Farms . oo mcccoccmccaceeen 62 60 58 110 112 127 34 34 35 50 50 57 ! EL 42 49
4 Mining ___ 22 22 23 38 42 38 62 66 58 29 2y 29 262 255 260
5| Bituminous and other soft coal mmmg, ___________________________________ 40 43 é
[ Crude petroleum and natural gas [©) () (3) 2 2 1
7 Mining and quarrying, except fuel- 22 22 22 36 20 22
& Contract construction_. 211 214 204 578 166 170
9 Manufacturing......... 1,226 1, 246 1,256 796 968 982
10 Wholesale and retail trade_ _____ 788 839 856 1,275 488 516
11 Finance, insurance, and real estate_. 200 217 234 341 135 137
12 Banking and other finance_ ... Y 89 98 122 45 49
13 Insurance and real estate. 121 129 136 219 90 38
1% Transportation._.._...._ 246 254 260 327 146 148
15 Railroads 107 106 103 93 65 64
16 ilighway freight and w: 'Lrehouﬁmg 82 35 86 63 44 46
17 % Other transportation_._____.____ 58 63 71 171 37 38
18t Communications and public utilities_____.____ 123 131 136 158 92 o8
19 ¢ Telephone, telegraph, and other communi-
¢ cations ... 72 78 80 43 46
20 : Electric, gas, and other public utilities 51 54 56 449 53
21 BerViCeS il 370 401 415 285 302
22 ! Hotels and other lodging places._ . 17 18 19 10 11
23 1 Personal services and prlvmo honlseh<)l«1 150 157 160 110 114
24 Business and repair services. 53 58 62 36 56 !
25 4 Amusement and recreation. 17 19 21 9 10 :
26 Professional, social, and related serv 132 148 154 100 112 2 ! ¢ : ; 7l
273 Gtovernment 917 970 1.034 735 792 841 3% 387 400 . 637 661 713
28 ! Federal, civilian. 253 208 315 318 355 338 82 92 91 115 122 12%
20 Federal, military . 260 207 206 118 120 119 93 102 H1 121 106 114
30 State and loeal. 344 375 425 209 318 334 1we 194 208 02 433 472
31 1 Other industries .. 22 29 30 4 5 5 6 8 8, 10 . 12 12
32 1 Other tabor income. - __._____ ... ... 135 146 148 [ 127 y 130 142 35 59 62 160 160 162
33 1 Proprietors’ income 840 845 852 b 675 1' 659 656 582 523 592 630 . 644 | 657
34 Farm 233 260 268 411 224 | 225 224 285 241 305 176 166 ! 186
35 0 NONTArM o oo oo e eimae 607 555 584 | 1,052 452 433 432 206 251 287 504 478 470
3¢ Property income. ... ___ ... 594 654 682 ¢ 1,522 119 450 | 472 209 239 251 605 632 § 661
i : i l | |
37 ' Transfer payments____.__.____________________..__ 446 472 534 777 386 ‘ 414 4¢t 232 248 280 438 470 516
3% - Less: Personal contributions for sccial insur- | ! w ! 1
AMCE . e 123 143 149 167 | 197 207 105 123 | 131 54 65 ’ 68 ' 95 111 115
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August 1962 SURVEY OF CURRENT BUSINESS 15

by Major Sources 1959-61
[Millions of dollars)

I Table 33.—Southeast Table 34.—Virginia | Table 35.— Table 36.—Kentucky Table 37.—Tennessee Table 38.— Table 39.— H

: West Virginia North Carolina Seuth Carolina i
! Line

| ; — T : :

1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 j 1560 1961 1959 1960 1961 1959 1960 1961 1959 ! 1960 i 1961

| 59,965 | 62,196 | 65,178 | 7,043 | 7,371 7,743 | 3,060 | 3,095 | 3,126 4,563 | 4,668 | 4,998 | 5,346 D o5,488 | 5,803 6,716 | 7,130 . 7,576 1 3,142 © 3,207 . 3,450 1 1
U 39,483 | 41,267 | 42,706 | 5,174 | 5,401 | 5,651 | 2,060 | 2,086 | 2,080 | 2,900 | 3,000 | 3,078 | 3,564 | 3,716 | 3,864 | 4,483 | 4,726 | 4,992 2,183 = 2,319 - 2,398 | 2
i 0665 655 (95 62 61 62 11 11 11 38 40 40 42 41 10 92 86 a: 42 40 1 41 3
1,031 1, 004 949 70 67 65 326 304 269 150 149 135 29 28 | 4
533 513 453 58 54 51 307 285 249 120 120 107 10 9 : 3
321 313 317 ®) 3) 1 15 15 17 19 18 17 (3) @) 6
172 179 179 12 12 13 3 4 3 11 10 10 18 19 7
2,445 2,474 2,452 296 305 334 94 01 94 17! 171 177 182 190 8
10,710 | 11,121 | 11,398 1,079 1,144 1,190 646 668 666 8()9 884 889 1,235 1,280 9
6, 938 7,353 7,467 809 863 893 295 303 300 483 501 500 649 638 10
1,676 1,797 1,921 201 211 226 56 58 60 93 99 105 156 168 Con
650 714 780 72 77 84 23 24 26 43 46 49 60 64 3¢ 35 12
1,027 1,083 1,141 129 134 142 33 34 34 51 53 55 97 104 61 ¢ nlo13
2,246 2,275 2,264 313 314 311 143 148 143 184 186 180 200 202 ! : : 51 14
| 948 937 804 130 126 126 96 100 94 107 108 102 87 87 82 68 68 66 | 27 24! 24115
i 560 682 704 75 79 83 28 29 30 48 48 48 82 83 86 117 121 126 | 27 . 26 | 26 ¢ 16
638 656 667 108 108 102 19 20 19 29 30 30 31 32 33 30 31 32 13 ¢ 14 15 1 17
1,149 1,214 1,260 132 138 146 97 98 99 89 93 95 77 81 82 105 113 121 ¢ 48 51 ! 540 18
611 649 673 77 81 86 32 32 32 42 43 43 62 65 66 56 61 65 28 28 30 - 19
538 565 587 55 57 60 65 66 67 48 50 52 15 16 16 49 52 56 23 24 20
3,834 4,142 | 4,341 480 516 539 142 148 153 255 270 286 343 371 392 383 420 451 ¢ 199 214 1 21
247 254 262 26 28 30 9 9 9 14 12 12 13 14 15 16 18 18 4 7 g 22
1,343 1,424 1,431 146 157 162 37 38 38 73 76 76 117 122 123 157 169 173 | 80 82 23
531 582 628 98 103 99 18 18 17 26 28 31 54 58 63 33 41 51§ 28 | 33 24
185 200 215 20 22 23 10 11 11 16 16 18 15 16 16 14 16 17 6 70 025
1,528 1, 681 1, 806 189 207 225 68 72 79 126 137 149 145 161 175 163 | 177 192 | 78 84 . 26
8, 665 9,092 9,818 1,713 1,764 1,868 248 255 284 559 603 666 649 664 712 855 904 1,018 | 553 5711 27
2,550 2,726 2,920 765 821 875 52 55 61 133 140 163 215 208 220 135 155 161 | 129 134 1 28
2,380 | 2,328 | 2,392 548 504 508 16 15 15 174 188 197 96 94 94 201 297 310 | 214 218 ;29
3,735 4,038 4, 506 400 439 484 181 185 208 252 275 307 338 362 398 429 453 547 ¢ 209 219 ¢ 30
123 148 141 20 18 18 2 2 2 5 5 5 3 3 4 11 11 11 4 : 4 31
1,480 | 1,569 | 1,636 153 170 181 149 152 151 134 139 143 11 149 154 145 156 165 70 75 78 32
8,803 8, 608 9, 041 742 753 767 292 284 268 77 692 774 770 716 790 1,092 1,196 1.270 ¢ 418 ; 426 i 454 | 33
3, 034 3,013 3,457 171 196 208 47 51 42 304 208 376 269 232 202 452 564 618 | 144 153 1811 34
5769 | 5595 | 5,584 571 558 558 244 233 225 413 393 397 501 484 498 639 632 652 | 274 | 273 ¢ 278 35
6, 654 7,102 7,472 733 816 866 318 336 347 495 514 536 559 583 615 654 695 730 308 l 315 329 : 36
4,771 | 5,083 | 5,829 434 455 516 302 306 349 415 438 589 419 47 511 462 498 569 1 221 . 236 261 1 37
1,224 | 1,432 | 1,506 192 224 238 60 68 69 98 115 121 107 124 131 119 141 ) 150 ! 57 ! 68 71 i 38

L | i

[Millons of Dollars]

Table 45.—Arkansas Fable 46.—Southwest Table 47.—Oklahoma Table 48.—Texas Table 49.—New Mexico Table 50.—Arizona Table 51.—Rocky Moun- ‘

tain ‘
| Line

1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 .

l i
2,360 | 2,390 | 2,598 | 26,328 | 27,156 | 28,622 | 4,083 | 4,296 | 4,457 | 18,132 | 18,461 | 19,503 | 1,688 | 1,731 | 1,777 | 2,425 | 2,668 | 2,885 | 8,627 | 9,064 l 9,477 ! 1
1,338 | 1,302 | 1,477 | 16,912 | 17,581 | 18,396 | 2,521 | 2,597 | 2,700 | 11,603 | 11,975 | 12,559 | 1,172 | 1,216 | 1,220 | 1,616 | 1,800 | 1,918 | 5,444 | 5,837 & 6,202 2
76 78 79 409 400 422 38 36 39 274 273 297 30 26 25 66 66 61 145 154 | 156 | 3
26 24 24 1,156 1, 159 1,182 266 254 262 711 698 708 98 106 105 82 101 107 267 276 242 - 4
2 1 1 6 5 4 5 4 k- 25 DRSNS BUIURIS IR 1 1 ) DAY S F 26 i 28 ! 25 5
14 13 13 981 956 976 252 242 251 672 660 671 56 54 54 [©) [©) ® 99 | 97 I 94 6
10 10 10 169 198 202 8 8 8 39 33 37 41 51 50 82 101 106 142 ¢ 152 ¢ 163 i 7
68 76 91 1, 150 1,172 1,239 159 162 162 704 700 762 110 100 95 177 210 219 444 471 524 | 8
33% 354 371 3,101 3, 163 3,215 396 396 405 2, 385 2, 421 2, 506 83 86 85 237 260 278 903 999 1,083 | 9
238 250 256 3, 267 3,417 3. 538 465 491 504 2,318 2, 400 2, 488 179 188 190 304 338 355 1,080 1,156 1,199 1 10
; 48 51 55 726 783 842 102 112 118 515 550 592 41 43 45 68 78 8 218 234 262 11
21 23 25 307 336 368 49 54 58 211 230 249 16 18 20 31 35 41 108 117 1201 32
i 26 28 30 419 446 474 53 58 60 304 320 342 25 26 26 38 43 46 111 117 124 113
{ 95 96 97 1,059 1,076 1,075 148 153 155 793 805 801 55 56 55 63 63 64 | 425 426 425 1 14
1 61 60 56 381 373 343 42 42 40 278 272 244 30 30 29 30 29 30 243 238 230 1 15
{ 26 28 30 307 312 323 48 50 52 219 221 229 18 18 18 22 23 24 117 122 126 ¢ 16
8 9 10 372 391 409 59 62 64 296 312 328 7 7 8 10 10 10 65 66 69 17
50 52 54 606 634 669 94 97 98 401 416 434 48 50 51 64 71 75 195 ; 203 215 18

i
21 22 23 279 | 303 46 46 47 184 193 201 19 20 20 30 32 34 107 110 ts 19
| 28 30 31 328 356 48 51 51 217 224 233 29 29 30 34 39 41 88 94 100 l 20
¢ 122 131 138 1,703 1, 966 230 244 266 1, 137 1.216 1,288 161 171 178 174 203 234 | 518 572 020 21
: 8 9 98 107 11 12 12 59 62 63 G 10 10 18 20 22 45 49 a0 22
! 43 45 46 497 539 60 60 65 368 378 305 23 25 25 46 52 54 102 108 110+ 23
‘ 12 13 14 251 312 38 39 43 164 179 196 23 22 23 26 34 51 59 70 80 24
: 6 6 7 82 i 94 11 12 13 H6 61 64 5 6 6 10 ¢ 10 12 29 32 iln 25
i 53 57 61 774 § 914 111 120 132 489 536 571 101 ! 109 115 74 : 87 96 283 | 313 350 1 206
273 272 306 3. 630 I 4,152 616 644 650 2.332 2,462 2, 650 364 ¢ 382 387 378 . 407 1 435 1.246 1,342 IJUh 27
70 72 84 1,028 1. 152 217 230 243 593 620 664 116 123 129 102 ¢ 110 | 17 436 463 504, 28
57 47 56 1,021 | 1,025 ; 141 138 136 695 725 721 97 96 88 8% | 80 : 79 200 209 ¢ 219 ;29
145 153 167 1,641 § 1,975 ; 258 275 302 1,045 1,117 1,266 150 ! 164 169 188 218 ! 239 611 fi68 716 0 30
5 8 6 45 ! 16 7 8 3 32 34 32 2 2 3 3 3 3 2 2 20 31
: i ;
55 58 61 687 718 748 105 108 112 497 520 535 34! 35 41 50 : 55 61 195 209 226 32
531 485 567 4,271 4,130 © 4,410 680 755 754 2,945 2,726 2,954 266 | 248 255 : 101 47 1, 442 1,133 1, 355 33
319 275 346 1,314 1,311 | 1,511, 174 270 264 927 824 88 83 92 134 153 523 533 426 34
215 210 221 2,957 2,819 1 2,899 506 485 490 2,018 1,902 178 | 166 163 267 204 918 =90 430 35
240 252 262 3,266 3,508 3,674 502 554 577 2,346 2,488 150 ! 169 180 267 1 298 321 1,115 1,154 1,217 36
210 256 287 | 1,715 | 1,826 | 2,034 365 386 424 1 1,087 | 1,150 100 ; 111 125 164 J 179 i 207 629 664 728 37
46 54 57 523 607 i 642 89 104 110 346 397 418 35 41 44 52 i 64 69 198 233 251 38
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16 SURVEY OF CURRENT BUSINESS Augnst 1962
Tables 52=62A.—Personal Income by Major Sources 1959-61
[Millions of dollars]
Table 52.—Montana Table 53.—Idaho Table 55.—Colorado Table 56.—Utah Table 57.—Far West
Line Item —
1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961
1| Personalincome_ . __.__ ... ____..___. . __ 1,362 | 1,339 | 1,180 | 1,182 | 1,236 3,769 | 4,037 | 4,312 | 1,630 ' 1,721 | 1,822 | 51,936 | 54,491 57,484
2 | Wage and salary disbursements___._.____.. 788 818 706 2,402 | 2,614 | 2,822 | 1,136 | 1,218 | 1,299 | 34,803 | 36,843 38,693
3 Farms___ - 31 28 42 42 48 52 1 13 640 647 678
4 Mining._. 38 38 20 81 86 85 82 84 242 240 250
5 Bituminous and other soft coal mining. 1 ) O PO - 10 10 8 15 14 1 1 1
6 Crude petroleum and natural gas_. ... 9 9 [©) 37 38 35 11 12 144 138 146
7 Mining and quarrying, except fuel..__.. 29 29 20 34 38 41 56 58 97 160 102
8 Contract construction. .. ....._...____ 60 63 54 191 205 248 82 91 2,379 2,415 2, 563
9 Manufacturing. .. _.._.____ 105 106 143 416 468 515 244 274 9,739 | 10,055 10, 367
10 Wholesale and retail trade._ 157 161 140 501 539 567 233 240 | 6,473 | 6,933 7,140
11 Finance, insurance, and real estate. 29 30 23 110 117 129 49 52 1,511 1, 641 1,778
12 Banking and other finance.___ 16 16 12 53 57 64 24 26 642 715 803
13 Insurance and real estate._ _ 14 13 11 57 60 65 25 26 870 926 975
14 Transportation....... 80 77 53 154 156 160 81 82 1,812 1,858 1,872
15 Railroads_.__._.... 58 55 36 60 60 59 46 45 576 559 550
16 Highway freight a 14 14 13 58 58 60 25 27 570 596 616
17 Other transportation 8 8 4 36 38 40 10 665 703 706
18 Communications and public utilitics. .- 30 31 25 89 93 98 38 39 988 | 1,038 1,078
19 Telephone, telegraph, and other com-
munications.__.._._ . ... ... 16 17 13 51 52 54 20 21 643 630 698
20 Electric, gas, and other public utilities. . 14 14 12 38 41 43 18 18 346 358 380
21 Serviees. o ..o 69 73 63 260 208 335 97 102 3,910 4,310 4,720
22 Hotels and other lodging places..__.____ 8 8 4 18 22 24 7 241 267 280
23 Personal services and private house-
holds._ ... 11 12 12 53 58 60 20 19 767 852 868
24 Business and repair services. 8 10 6 29 36 43 15 18 744 860 996
25 Amusement and recreation__........_._ 3 4 3 15 17 19 6 7 634 658 726
26 Professional, social, and related services. 38 40 38 144 165 189 49 51| 1,524 | 1,673 1,848
27 Government.__ . .oococeaeoon 189 209 144 557 603 634 209 322 | 6,970 | 7,564 8,096
28 Federal, civilian .. 51 60 37 183 196 206 151 164 1,781 1,876 2,028
29 Federal, military. 31 35 23 121 121 123 21 22 1,482 1,522 1, 555
30 State and local. .- !07 114 84 252 286 305 127 136 3,707 4, 166 4,512
31 Other industries. ... cocoeoeaiiaaaas (©] ® 1 1 1 1 ® €] 139 142 153
32 | Other labor income. . ....cuvecuecccacoancnc- 32 33 25 26 28 75 83 92 ! 47 51| 1,186 | 1,280 1,414
33 | Proprietor’s income. 280 212 260 242 234 569 597 606 bo194 191 6,717 6, 526 6,607
34 Farm__ _._..__. 152 86 130 118 104 142 172 155 44 36 1,395 1,354 1, 257
35 NODFAPIN « - oo eeemmmn 128 126 130 124 130 498 426 451 150 155 | 5,321 | 5173 5, 350
36 { Property income_ . ... . .oeoieoooe. 181 188 123 122 129 528 543 574 202 213 | 6,748 | 7,145 7,608
i
37 | Transfer payments. . ... .cavemeoaamoan 112 121 90 95 107 276 296 323 91 115 125 | 3,691 | 4,102 4,662
8 | Less: Personal coniributions for social in- i
U SUFANCE . eeeemaeeee 31 33 25 30 32 82 98 106 - 6 54 58 | 1,208 | 1,406 1,500
!
1 Table 28w et | Table59.—Oregon Table 61.~California | Table 62.—Hawaii | Table 62A.—Alaska
Line | item
! 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961 1959 1960 1961
1| Personal income.. _______.____ ... _._._____ 6,593 | 6,911 | 3,845 | 3,962 | 4,089 40,960 | 43,122 | 45,586 | 1,290 | 1,445 | 1,545 555 631 630
2 | Wage and salary disbursements.____.______ 4,446 | 4,688 | 2,438 | 2,531 | 2,584 27,531 | 29,271 | 30,765 968 | 1,095 | 1,162 458 528 516
3| Farms. ... .lo_..o___.._.__ 70 72 55 51 54 503 518 544 71 75 79| ©® ®) @)
4 Mining 12 12 6 6 6 208 202 212 1 1 1 9 8 10
5 Bituminous and other soft coal mining. . 1 ) S (FOURRINS FEUVOUNOR PEPIUIPIUPINS PRRpRUOR DIORPIOUSU PEPISUPIPIRY PRPRRIORNIIR PRORRPIPIURORY SRR DRRIRORO PPN IR 3 2 2
6 Crude petrolenn and natural gas_._._._ (%) ) U DRI UDRUON P, 144 138 146 | oo o eee ool 3 3 4
7 Mining and quarrying, except fuel.. 10 1 6 6 6 64 64 66 1 1 1 4 4 3
8 Contract construction. ____ 201 312 151 155 152 1,808 [ 1,909 | 2.028 78 103 104 48 49 34
9 Manufacturing_ ___.._.__ 1,263 | 1,327 750 749 742 7,710 8,015 &, 267 87 08 113 21 27 28
10 ‘Wholesale and retail trade... 847 864 496 522 525 5,076 5,463 5,643 140 166 172 46 64 56
11 Finance, insurance, and real estate - 183 194 02 98 105 1,231 1,344 1, 460 28 36 42 9 10
12 Banking and other finance_ . __ 75 82 44 46 50 520 586 662 14 17 20 5 5
134 Insurance and real estate_ . 108 112 43 52 56 711 758 798 14 19 22 4 5
14 ¢ Transportation_ - 266 271 167 168 167 1,352 1,389 1. 398 43 44 44 29 31 29
15 ¢ Railroads - 96 92 80 78 76 378 366 364 oo |aaeoo)o 1 1
16 | Ilighway freight and w arehouxmg - 69 71 54 56 58 441 463 478 6 7 8 6 6 7
17 Other transportation_ .. _.________.. - 101 108 32 34 34 533 560 556 37 36 36 22 24 22
18 Communications and public utilities___._ 105 110 82 86 91 791 828 856 23 26 29 12 19 31
19 Telephone, telegraph, and other com-
! MUNicationS o oo oo - 78 81 46 48 51 514 542 564 12 14 15 10 16 27
20 | Electric, gas, and other public utilities__ 27 30 36 38 40 277 287 302 11 13 14 3 3
21 [ Services - 378 403 219 233 247 3,178 3.513 3. 864 84 100 112 25 31 32
22 fTotels and other lodging places_..__.... 24 25 14 15 16 156 171 181 12 16 16 E 4 4
23 Personal services and private house-
holds. ... 72 74 46 48 49 637 716 729 17 18 19 5 4
24 Business and repair services_ 59 66 33 36 37 651 752 870 12 14 18 8 9
25 Amusement and recreation 22 23 12 12 13 529 542 603 6 8 9 1 1
26 Professional, social, and related services. 2m 216 115 122 132 1,204 | 1.332 7 1.481 38 46 50 10 13 14
27 Government N 1,012 | 1,102 415 457 489 5,474 5,974 6, 369 411 443 463 255 283 280
28 Federal, civilian_ - 280 320 107 119 125 1,365 1,444 1,547 138 141 148 108 102 105
29 Federal, military . 236 247 34 34 33 1,193 1,220 1,241 7 195 200 113 138 120
30 State and local. . - 497 535 274 304 331 2,916 { 3,310 3,582 98 108 115 34 44 55
31 Other industries._ ... ... ... ... 19 22 5 5 6 111 117 124 4 3 3 5 6
32 | Other labor income ... ... ... ... ..__ 155 163 90 9 99 940 | 1,014 | 1,130 39 40 42 11 13 15
33 | Proprietor’sincome _______........_._._..__ 817 804 652 628 627 5,162 1 4,994 | 5,082 108 123 132 42 46 47
34 213 196 145 137 124 1,054 995 930 11 11 11 2 2
35 604 608 507 491 503 4,107 3. 999 4,152 97 112 121 40 144 45
36 | Property income.. .. ... ... . ... ... ....... 795 837 464 505 533 5,442 | 5,753 | 6,140 141 154 165 34 38 41
37 | Transfer payments. .. . ... 536 586 288 307 354 2,857 3,218 1 3,674 63 65 77 22 22 27
3% Less: Personal contributions for social in- ‘
©osurance.. ... - - 156 167 86 103 108 971 + 1,128 1,204 29 ¢ 32 33 12 16 ! i6
Data for 1929-53 are puhh\hu 1 in “Personal Income by States Since 1929, A Supplement fo the Survey of Current Business; for 1934-56 in August 1959 Survey; for 1957 in August

1%0 ;\ur:eg/ for 1958 in Angust 1961 Sureey.
2. Totals include Alaska and Hawe:

http://fraser.stlouisfed.org/
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1 1Yo0-61.
Digitized for FRAgER;'—j)“';Iil will it add to votals dae o rounding,

3. Less than $500,000.



Augnst 1962 SURVEY OF CURRENT BUSINIE

Table 63.—Broad Industrial Sources of Personal Income, by States and Regions, 1961

SS

17

Table 70.—Industrial Sources of Civilian Income Received by Persons for Participation in Current Production, by States and Regions, 1961

[Millions of dollars]

Table 63 Table 70
i Government I i l
i income i Finance, Com- 1
State and region Total Farm |dishursements 2| Private Contract | Manu-| Whole- insur- | Trans- | manica- Gov-
personal in- nonfarm Total | Farms | Mining|construc-i  fac- | sale and ance, porta- | tions and| Serv- ern- | Other
income | come ! income 3 tion turing retail ) and real tion public ices ment 2
State trade | estate utilities !
Federall and | |
local I
i |
1 i : 4 z s ! %
United States_.__. .. ___ 414,022 | 15,883 | 49,156 ;| 32,032 316, 951 326,694 ! 16, 141 : 4,213 20,985 . 94,778 62,702 17,273 | 15,743 | 9,312 | 42,935 | 41,497 : 1,115
New England. . 27,018 239 3,251 1,876 21,652 20, 684 243 32 1,174 7,783 3, 686 ! 1, 194 640 ¢ 393 2,935 2,305 ! 99
Maine____._ ... l, 828 60 204 140 1,334 1, 366 62 3 89 442 260 1 53 59 | 42 153 187 } 17
New Hampshire_. ... 1,323 17 191 85 1,030 997 17 : ) 61 381 164 15 28 30 138 : 3
Vermont.o ... . 750 49 84 63 554 81 50 ¢ 7 SG 159 108 | 248 26 17 81 { 1
Alassachusetts 13, 598 55 1,796 979 10,768 i1 10,344 a6 i 5 1,913 | 611 435 | 301 | 1,618 i 45
Rhode Island. . 1, 951 7 320 151 1,473 I 1. 442 7 ; 1 264 | 6 44 1 44 176 5
Conpeetieut.__ .. 7, 568 51 566 158 6,493 5,454 51 ; n 977 . 385 48 1a4 769 28
Mideast ... ... 103,022 935 83,122 £1,103 952 | 15,667 = 5,011 11, 986 205
New York - 48, 504 383 39, 879 37,022 389 4 8,175 | 2,039 | : 6,235 G1
New Jors . 8 110 14,143 13,821 H3 ! 2,450 679 1,012 32
Pennsylvani 308 21,039 20,433 313 3 i 884 ! 2,518 47
Delaware. . 33 1,154 83 341 A7 109 2
Maryland. __ 7,8 10!} 5,651 65, ; 105 ! 847 24
Distriet of Columnbia 2,377 i 3 1,678 ! 365 1
{ : i
Great Lakes ... .. _ §7,728 | 2,733 70,067 7 482 7,150 | 158
Miehiean. ... _. 4 1s054 369 14,575 | 75 al 1,603 | 21
Ohio_ . __ 23,013 Ho 18, 600 | S 13 1,905 i 52
Indiana. 10, 426 518 S04 27 4 837 22
Mlino S840 22, 141 1 174 2,080 | 49
Wiseons 07 7,102 4 H 23 rER 14
Plains N 33,318 3, 409 P33, 463 277 5,432 3,027 69
Minnesota 7,458 628 | 638 at 1.207 710 18
Towa_ __ - 5,902 917 931 b} 920 498 i 17
Alissonri - 4. 869 532 Sl 11 1. 664 778 17
North Dakota . 1000 101 i 103 11 207 138 I 1
South Dakota o 1,291 256 260 13 211 143 2
Nebraska - 3,102 402 390 230 464 i4 525 302 6
Kansas.___. ... ..__.. 4, 6493 523 621 375 3 4;(), 531 51 98 458 8
Southeast. . _________.__.__ 65,178 9, 948 5,398 45,742 50,820 1,089 9,7 2,501 2,482 ! 7,484 i 218
Virginia 7,74 1. 804 517 5,156 6,073 ; 76 1 27 336 1,375 | 30
West V 253 2,432 2,475 318 3 7 157 270 [ 3
Kentuce 163 3,344 3, 787 i 159 138 202 473 i 9
‘Tennessee. 156 4, 278 4, 698 31 216 225 623 7
North Carolina 619 5 6,099 it 1, 252 246 ¢
South Carolina. 245 2,703 5 124 71
Georgia_._.__ 520 5, 194 25 1 288 281
Florida._ 813 7,419 13 1 589 355
Alabama 418 3, 088 67 174 161
i i 254 2, 134 35 92 73
626 4, 210 282 203 267
AT l\anqqs ______________ 209 2,040 29 75 108
Southwest 2,308 22, 468 1,935 1,291 4, 646 1,194 1,175 728 2,932
Oklahoma - 417 3,417 303 278 702 173 173 110 430
Texas____.. - 1,436 15, 289 1,300 792 3,273 824 K71 479 1,891
New Mexico. - 191 1,420 117 110 244 69 61 56 242
Arizona__.__.__________ 264 2,342 215 111 427 128 70 83 369
Rocky Mounitain 572 834 582 | 308 1,528 352 463 237 945
Montana. 112 126 i1 47 205 47 85 34 120
fdaho.__ 145 106 (48 21 194 37 57 31 124
Wvomlng 62 71 i 63 58 105 24 60 21 65
( 0101(1(10 204 379 i 207 93 730 175 173 108 450
1,822 49 152 i 50 89 294 69 88 43 156
57,484 1,903 6,977 5,264 43, 340 {1,938 8,818 2, 580 2,031 1,187 6,709
Washington 6,911 263 1,034 618 4, 996 268 1,083 276 206 12 624
Oregon___. 4,089 175 459 369 3,086 ! 178 703 166 188 104 405
Nevada_ 848 16 110 71 701 5 16 85 33 133 33 40 22 248
(‘alifornia 45, 586 1, 449 53740 4,206 34, 557 353, 682 i 1,476 ¢ 2, 639 9,012 6,899 2,105 1, 507 939 5, 432 5, 162 223
i | ;
Alaska____..__________ 630 2 246 ! fil- 3 324 456 2 37 30 69 15 32 31 46 162 13
H 94 123 118 223 44 33 158 266 ]

Hawaii .________... .. 1, 545 94 409 129 ¢ 913 1,119

Footnotes to Table 63:

1. Consists of net income of farm proprietors, farm wages, and farm *“‘other”” labor income,
less personal contributions under the O ASI program.

2. Consists of income disbursed directly to persons by the Federal and State and local
governments. Comprises wages and salaries (net of employee contributions for social in-
surance), other labor income, interest and transfer payments.

3. Fquals total personal income less farm income and government income disbursements.

Note: United States totals inelude Alaska and Hawaii.
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Footnotes to Table 70:

1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.
2. Does not include earnings of military pe,rsonml

3. Less than $500,000.

Note: United States totals include Alaska and Hawaii.



By SAMUEL BIZER and FREDERICK CUTLER

Expansion in UN. Investments Abroad

THE outflow of U.S. private capital
to foreign countries reached a high of
nearly $4.0 billion in 1961, about $100
million above the mark of the previous
year. Direct investments accounted
for $1% billion, net purchases of foreign
securities and medium-term loans for
about $1.0 billion, and short-term loans
and acquisitions of liquid assets abroad
for $14 billion.

In broad outline, foreign investments
in 1961 resembled the 1960 pattern.
For direct investients the flow was still
strong to Europe, but the total and the
European sector were not pushed up,
as in 1960, by any large single invest-
ment; the principal changes in direct
investients from year-to-year were a
reduced flow to Canada and a sharp up-
turn to enterprises in the Middle East,
some parts of Alfrica, and Australia.

Purchases of foreign securities rose
slightly to $750 million (net), with the
share of Canada less than in earlier
postwar years, and a rising share for
Europe and other countries. Outflows
ol short-term capital reached a new high
in 1961, led by large investments of
banking and other short-term capital in
Canada and Japan, while the flow to
Europe lessened considerably from the
1960 amount.

By the end of 1961 private U.S.
assets and investments abroad were
valued at nearly $56 billion, a gain of
over $5 billion in the year. Most of
the change came from the investment of
additional U.S. capital outlined above,
but other increases resulted {rom the
reinvestiment of $1.0 billion of direct
investment earnings and some revalua-
tions of assets.

Developments in 1962

Since the turn of the year the limited
data available indicate some slowing
down in the rate of foreign investment,

Record capital flow and earnings in 1961—Total value $56 billion—

Reduced outflows indicated for 1962

although the total remains well above
all but a few postwar vears. Direct
investiments are affected by the much
reduced rate of growth of industrial
production in Europe, by unsettled
conditions in some countries ol Latin
America, cconomie difficulties in Cana-
da, and more than adequate productive
capabilities for raw materials at current
levels of demand.  On the other hand,
the companies have ample funds for
investment which are not being com-
mitted to domestic expansion, and are
continuing to invest large sums abroad
where opportunities exist.

Investments in foreign equity securi-
ties have tended to taper off as markets
in most financial centers abroad have
been weak, and a realignment of prices
and yields appear to be taking place
both here and abroad. Overall sales of
foreign bonds in the United States have
been relatively low so far this year, but
there has been a significant increase in
issues offered by European borrowers,

Short-termi capital outflows in the
first half of 1962 were moderate, and

were largely connected with loans
negotiated earlier for Japan. On bal-

ance, there were reductions in short-
term foreign loans of U.S. banks in
Canada and Europe.

For both portlolio and short-term
investments abroad, the United States
remains the most accessible and lowest
cost capital market. Interest rates
here may tend to harden somewhat, but
short-term rates have also been rising
recently in other financial centers, so
that the basic incentives for capital
outflows remain. Some large borrowers,
however, have possibly reached a ceiling
on the amount of indebtedness con-
sidered justified by their ability to re-
pay, while others, notably Canada, may
now have becoine more attractive than
in the first hall of the year.

Income receipts higher

Income received from private foreign
investments advanced by over $400
million to $3.3 billion in 1961. Three
quarters of the increase came f{rom
direct investrents and reflected not
only higher earnings but also for some
countries a larger proportion of earnings
paid out as dividends.

Interest and dividends received on
short-term and portfolio investments
rose by over $100 million in 1961,
offsetting to some degree the large
capital outflows of these types in the
past few years.

Foreign Direct Investments

U.S. business added another $2%
billion to investments in foreign sub-
sidiaries, branches, and affiliated com-
panies in 1961, made up of capital
outflows of $1% billion and about $1.0
bilion of undistributed profits. The
total added from these sources was
about $% billion less than in 1960,
with capital flows and undistributed

profits each lower by about $}4 billion.
Since the 1960 capital flow included
$370 million for a single investment in
the United Kingdom, there was some
increase in other flows. Undistributed
profits were reduced mainly because
dividends were raised substantially by
manufacturing companies while earn-
ings were only slightly higher.
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The 1961 annual rate of additions to
investment was exceeded only i 1960,
and in the postwar peaks of 1956-57.
In the latter period the rate ol invest-
ment was especiallv high in the petro-
leum industry as wnew producing
properties were acquired and developed,
and there were also substantial invest-
ments by other industries. In 1960,
manufacturing investments in Europe
were the leading [eature. The advance
in 1961 was more evenly distributed
among the principal industries, with
mvestinents in petrolewm and manu-
facturing each being increased by about
$0.9 billion, while in other industries a
slower but relatively steady rate of
Increase was maintained.

Sonie sizable adjustments were made
to the valuations of direct investments
as of the end of 1961, which had the
net effect of reducing the aggregate
book value by about $0.6 billion. The
largest change resulted from eliminating
from these tabulations (‘uban invest-
ments with a book value of $956 million
at the end of 1960. No information
on these investments has been available
since they were expropriated, for the
most part during 1960. There was also
some reduction in book values of enter-
prises in other countries particularly in
Latin  America. Offsetting thse ad-
justments, there were upward revalua-
tions of $586 million, of which the
largest was a $406 million increase in
the book value of the next fixed assets
of a large enterprise in the petroleum
industry in Venezuela.

Alter giving effect to the additional
investments and adjustiments just noted,
the book wvalue of U.S. direct foreign
investients reached a peak of $34.7
billion at the end of 1961.

Regional Developments

Nearly $1.0 billion was added to the
European investments of U.S. comn-
panies in 1961 (40 percent of the total
increment in the year) raising their
accumulated book value to $7.7 billion.
Capital flows to Europe amounted to
nearly $0.7 billion, and undistributed
profits were about $0.3 billion.

Though down from the 1960 pealk,
aggregate capital flows to Europe are
shown in the first chart to be far above

SURVEY OF CURRENT BUSINESS

the average of earlier years. However,
the chart also shows some recent dimi-
nution of the capital flow to manufac-
turing, while petroleum companies have
been raising their outlays for several
years, mainly to add to refining and
distributing  eapacity.  Undistributed
profits have been slowly increasing over
the postwar period, but were cut back
in 1961.

Investinents in the Common Market
countries were raised by $0.4 billion
last year, about the same amount as in
1960. France, Germany, and [taly
each received substantial capital inflows
with petrolewn investments especially
large in Italy and manufacturing in the
others. The rate of investment in the
United Kingdom by U.S. companies
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was reduced in 1961, even after elimi-
nating the spectal 1960 transaction
mentioned above, but the $0.3 billion
added in 1961 ranked second only to the
amount for Canada. Nearly one-half
of the 1961 investinent was added to
manufacturing investments and most of
the remainder to petroleum.
Switzerland stands out among the
other European countries, as U.S. direct
investments mounted by $150 million,
More than half of this increase was in
trading and financial organizations, and
a considerable part of these investinents
is ultimately invested in other coun-
tries.! However, there is also an im-
pressive rate of growth in enterprises
operating mainly within Switzerland.

1. New information on investment flows among forcign
affiliates is now being collected and tabulated.

DIRECT FOREIGN INVESTMENT EARNINGS CONTINUE UP IN 1961
With Larger Proportion Distributed as Dividends
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Slow pace in Latin America

Capital flows to Latin America reg-
istered some improvement in 1961 over
the low point of 1960, amounting to
$141 million, However, nearly all of
this investment flow occurred in the
first half of the year. After mid-vear,
net outflows of capital ceased as con-
tinued investments to Argentina,
Mexico, and Chile for manulacturing
and mining investments were offset by
net inflows from Venezuela (petroleum)
and Brazil (manufacturing), and to a
lesser extent, from various of the smaller
(laribbean countries. In other coun-
tries no strong changes were discernible.

DIRECT INVESTMENT CAPITAL OUTFLOWS,
1950-61

Europe Shows Strong Uptrend Since 1955;
Petroleum Investments Up in 1961
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Notable shilts in 1961 were an in-
crease in capital flows into mining oper-
ations, and a decline in the volume
going into manufacturing enterprises.
In the mining industry, there were rel-
atively small investments in Venezuela,
Peru, and in other countries in 1961,
contrasting with a sizable return to the
United States ol lunds from some of
these nuning properties in 1960, result-
ing in a swing of about $100 million in
this industry over the 2-vear period.
In the manufacturing industry, out-
flows to Argentina increased for the
fourth successive year, reaching a
widening range of industrial and con-
sumer conunodities, while the flow of
new capttal to Brazil dwindled to less
than $1 million from %52 million in
1960.

Reinvestiment of subsidiary earnings
in the area remained stable at a little
over $200 million in 1961, showing little
change i individual industries or in
the area totals despite a moderate -
crease in earnings. However, on a
country basis, Argentina, Mexico, and
Panama showed a larger volume of
reinvestment, while Veuezuela’s total
was off by about $20 million, as some
holding companies with sizable earnings
were shifted from Venezuela to Switzer-
land.

Flow to Canada lower

Both capital flows and reinvested
earnings in Canada were reduced in
1961, with the combined total amount-
ing to less than $0.6 billion compared
with nearly $0.9 billion in 1960. The
average annual increase in direct invest-
ments in Canada since 1950 has been
about $750 million.

Funds going into manulacturing oper-
ations amounted to $260 million, about
the same total as in the past few years.
However, a higher proportion in 1961
took the form of capital flows, compen-
sating for a drop in retained earnings.

A considerable flow of funds went into
Canadian mining ventures, although
the overall total was reduced below the
experience of other recent years by an
inflow connected with the refinancing of
a major project. Petroleum invest-
ments also tended downward, to the
lowest rate since 1949, reflecting the
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completion of major phases of the
industry’s development. Among the
other mdustry sectors, there was only
a minor addition to the amount invested
in trade and distribution enterprises,
which had been growing relatively fast
for some vears.

Other areas receive larger flows

Africc.—American companies con-
siderably stepped up investment opera-
tions in Alfrica, adding about $175
million to their investment in 1961
compared with $130 million in 1960,
Reinvestient remained steady at about
$50 million, but capital Hows continued
to increase and exceeded $100 million,
nearly all in North Alriea.

With o1l  companies approaching
large-seale production in Libya and
adjoining North African areas, a con-
tinuation of considerable investment
activity will be needed to provide the
necessuly production, transportation,
storage and service facilities. Since
1954, the U.5. companies have invested
over $% billion to develop the oil
resources ol this area. Much of the
investinent is not reflected in the book
value figures, since it was accounted for
as operating expenses. A small but
significant increase in flows for mining
operations occurred in 1961, as a
number of companies entered the early
stages of major mining developments
in West Afriea.

Asia.—With continued increases in
oil production in the Middle East, a
renewed flow of capital was recorded
to the area, both for fixed investment
to increase production facilities and
to finance increased receivables [rom
affiliates and customers. In the Far
East, a continued but modest increase
in manufacturing mvestiments was more
than offset by a declining volume of
new Investments in  petroleum
operations.

Oceania.—Direct  investments in
Australia continued to grow at a rate
of about $100 million per year. A
decline in reinvestment of earnings of
manufacturing companies by $40
million was due to declining profits and
a higher proportion of pay-out of
dividends, but oil companies increased
their investment in refining and other
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product lines, and in distribution
{acilities.

Completion of some phases of current
development work on mining and
petroleum in the Western Hemisphere
dependencies sharply reduced capital
flows and reinvested earnings in this

area.

Developments by Industry

Domestic manufacturing companies
invested an additional $0.9 billion in
manufacturing facilities abroad in 1961,
bringing the accumulated total invested
in foreign plants to nearly $12.0
billion. This was substantially less
than the record increases ol 1959-60,
but about the same as the annual
rate of investiment since 1955.

Large share of manufacturing to
Europe

Europe received over 40 percent of
the manulacturing investinent in 1961,
rising {rom about 30 percent of the
total in 1953-57. Data collected on
actual and projected expenditures for
plant and equipment by U.S.-owned
plants in the area ? show a substantial
rise in 1961-62 from the 1960 amount,
but there appears to have beeun sone
cuthack [rom the earlier expectations.
As a result, the need for capital from
the United States may stabilize or
be reduced.

Manufacturing  investinents in
Canada appear to be holding steady,
with additions amounting to about
$0.3 billion annually. Projected plant
and equipment expenditures show a
similar lack of movement. For Latin
America, the principal manulacturing
activity is now in Argentina and Mex-
ico, with investments in Brazil much
reduced from earlier levels. In the
rest ol the world there was some in-
crease in manufacturing investments
in Japan, but the How to Austraha
diminished m 1961.

In most of the major commodity
groupings of manufacturing shown in
table 5, the rate of growth in invest-
ments was either lower than in 1960,

2. Survey of Current Business for September 1961 and forth-
coming issue of September 1962,
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or showed only small advances. In-
vestments in chemical plants registered
the largest increase in 1961 ($130 mil-
lion), but this was not much more than
half the 1960 amount. Moreover, the
1961 figure includes a sizable jump in
investments by oil companies in affili-
ates producing petrochemicals.

Increases of over $100 million each
were scored by the transportation
equipment, Imachinery, and primary
metals groups, but only the latter had
a larger gain than in 1960.

Petroleum —Capital flows and re-
invested earnings of the petroleum
industry in 1961 were in excess ol $900
million, making this the highest year
since 1957.  An additional $430 million
was added to the bhook value of in-
vestments in this industry because of
various adjustiments, the largest being
a revaluation by a large company of net
fixed assets in Venezuela amounting to
$406 million.

More than 40 percent of the invest-
ment in 1961 went to Europe to expand
refining and distribution facilities, ex-
cluding investments in petrochemical
plants mentioned above. Projections
of plant and equipment expenditures
show a continuation of outlays at a
high level in Europe, underlining the
present need of the petroleum industry
to develop refining and distribution
facilities in European and other mar-
kets. In earlier periods ol high invest-
ment activity by this industry, such as
1947-49 and 195657, the main portion
of oil investments went for the
acquisition and exploration ol producing
areas, mainly in Latin America and the
Middle East.

North Africa remains the most active
area for the development of new oil
fields, and about $100 million was spent
here in 1961 to find and develop new
oil resources and to prepare them for
large seale production. Sizable amounts
were also spent for this purpose in
Cuanada, Argentina, the Middle East,
Australin, and, to a lesser extent, in a
number ol other countries.

Trade and distribution.—Substantial
investments in trading and distribution
facilities abroad continued in 1961,
with $0.3 Dbillion added in the year.
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About a third of the increase was in
Panama and Switzerland.

In 1961, the book value shown under
the heading of public utilities was re-
duced by about $375 milliou. This
reflects in part the elimination of Cuban
properties ($313 million) and the trans-
fer to “‘miscellaneous” of utility in-
vestments in Argentina and Mexico
which were acquired by those countries
in 1961, with the sales proceeds to be
reinvested locally over a period of
yvears.  Offsetting these reductions,
there were sizable additions to invest-
ments in international shipping out of
undistributed profits.

Limited Gain in Foreign
Earnings

Earnings of direct loreign invest-
ments advanced by a little over 4
percent in 1961 to a record $3.7 billion.
Petroleum companies earned $1.4 bil-
lion, with higher earnings reflecting a
4 percent increase in their output of
crude oil.

As in the past, earnings in the petro-
leum idustry show up mainly in the
producing areas, with 1961 increases
large in Canada, Venezuela, and the

Table 1.—Factors Affecting U.S. Private
Investments Abroad, 1960 and 1961.

[Millions of dollars]

Type of investment 1960 1961
Direct investments
Value, beginning of year. . .__________ 29, 827 32,778
Add: Capital outflow L. 1, 694 1,467
Reinvested carnir 1, 266 1,046
Other adjustment —~9 —607
Value, end of year . oo oo 32,778 34, 654
Other long-term private investments
Valuae, beginning of year. ._.__________ 11,417 | 12,632
Add: Capitaloutflow 1____ . _______ 350 1, 006
Price changes . .. ... 365 745
Value, end of year . ... 12, 632 14, 383
Short-term assets
Value, beginning of year. ... ____.___ 3, 896 4, 083
Add: Capital outflow @ . _________ 1,338 1, 472
Adjustments ? ... . 49 135
Value, end of year. o] 4983 6, 540
Combined change ... ____ I .| 5,553 5, 264
Capital outflow ! oo 3,882 3,945
Reinvested carning: o 1,266 1, 046
Other faetors.____.______._____________ 405 ! 273

1. Included in the balance of payments accounts.
2. Mainly changes in coverage, reclassifications, or revatua-
tions {see note to Table 2).
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Table 2.—~Value of Direct Investments Abroad by
Table 3.-—Direct-Investment Capital Flow and Undistributed Subsidiary
Table 4.~—Direct-Investment Earnings and Income.!

{Alillions of dollars}

Table 2 Table 3
Net capital outflows
1961 »
Line Area and country 19610
1950 1957 1959 1960
Alin- Aanu- 1960 * Min-
ing {Petro-i fac- | Public ing { Petro-{Manu-
Total | and | leum | tur- | utili- [ Trade | Other Total | and | leum | fac- | Other
smelt- ing ties smelt- turing
ing ing
11| Allareas, total. ... ... __ ... ... 11,788 | 25,394 | 29,827 |32,778 (34,684 | 3,061 |12,151 |11,936 | 2,166 | 2,648 | 2,722 | 1,694 | 1,467 72 747 460 188
21 Canada_ .. ... .. ... 3,579 | 8,769 | 10,310 (11,198 (11,804 | 1,380 | 2,841 | 5,093 687 639 | 1,164 471 297 12 99 122 65
3 | Latin American Republics, total 1. .. 2| 4,445 7,434 8,120 | 8,387 | 8,166 | 1,105 | 3,247 | 1,655 664 763 732 95 141 34 26 73 $
4 I\'Iexicol, Central America and West Indies, | 1,488 | 2,234 | 2,538 } 2,642 | 1,773 181 193 449 186 306 459 68 42 -2 22 20 1
total,!
5 Cuba te . 642 849 956 956 | (1) Q] [O) [Q) (O] () )] Q) 1) ") (1) (1) (1)
6 Dominican Republic.__. 106 88 104 105 105 | (%) ™) *) 6 2 97 1 (*) =21 ® *) ™ | =2
7 Guatemala.____._...____ 106 106 132 131 126 1 (Y 281 (%) 66 6 26 -3 —6| ™ 20 () ¢ -9
8 Honduras. .ceeoooanaee 62 108 110 100 95 1 (%) *) *) 23 1 711 -11 -6 * * -5
9 MexiCo. —ooooiias 415 739 758 795 822 130 48 414 29 97 104 56 45 1 18 16 12
10 Panama._.__._........_. 58 201 327 405 468 17 64 12 21 189 165 30 8 eonan 4 2 2
11 Other countries. .. __.cooooooooeoi._. 100 143 151 150 156 12 28 13 40 11 52 -3 241 (*% **) 11 ¢
12 | South America, total_____ ... _............ 2,957 | 5,200 | 5,582 | 5,745 { 6,394 924 | 3,055 | 1,207 478 458 273 27 99 36 53 7
13 Argentina. 356 b 366 472 635 *) ) 283 * 28 324 70 96 * * 38 A8
14 Brazil . _ 644 835 828 953 | 1,000 14 o 543 198 127 26 83 8 16 1 —G
15 Chile... 540 666 729 738 25 503 | (* 271 ™ 13 183 21 =15 =14 -5
16 Colombia. ... 193 396 401 424 425 (* 229 94 28 50 24 15 -6 -7 r* 1
17 Peru. . ... 145 383 428 446 437 242 71 37 43 25 7 1 18 -12 hid} 5
18 Uruguay. 55 57 45 47 491 * * 221 (% 5 231 (*% *% *) * (**) **
19 Venezuela 993 | 2,465 | 2,600 | 2,569 | 3,017 | (*) 2,371 196 33 186 231 | ~150 *) —42 11 35
20 Other coun 31 64 97 1 56 14 7 19 -1 -1 5 =20 (** @ =3
i
21 | Western Hemisphere dependencies. _.__._.____ 131 618 768 884 942 179 401 23 49 77 212 54 27 1 15 1 10
22 | Burope, total ... . ... 1,733 | 4,151 | 5,323 | 6,681 | 7,655 48 | 2,131 | 4,212 47 889 328 962 676 | (**) 360 227 ¢ 89
23 Common Market, total________ 637 1, 680 2,208 | 2,644 [ 3,041 9 946 | 1,659 29 299 99 282 270 *) 109 132 29
24 Belgium and Luxembourg. 69 192 211 231 256 {oooo... 50 169 1 32 3 10 15 oo 2 10
25 France 217 464 640 741 840 9 244 460 10 92 25 53 £ U (N 10 49 12
26 Germany. 204 581 796 | 1,006 | 1,170 *y 202 747 2 93 35 133 94 *) 45 45 4
27 Ttaly.__.._. 63 252 315 384 467 *) 215 187 1 38 25 55 7 *) 59 14 5
28 Netherlands 84 191 245 283 308 ... 144 95 15 44 10 31 11 |o.en =7 14 4
29 Other Europe, total 1,096 1 2,471 | 3,116 | 4,037 | 4,614 39| 1,185 | 2,553 7 591 229 680 405 | (*%) 251 95 60
30 enmar. 32 42 48 67 95 {oeaoo 61 21 ok 11 2 19 27 o ael 25 I 1
31 Norway .. 24 51 62 83 92 *y 46 231 (*% 7 16 18 6 (*) 3 Y i
32 Spain_... 31 44 53 59 68 *) 21 29 11 4 2 4 *) 3 (**) 2
33 Sweden... 58 109 125 116 140 (**) 77 21 ** 36 5 -7 30 |ooiaensn 16 ! 6
34 Switzerland . 25 69 164 254 408 + (**) 42 123 b 163 80 27 102 | .- 41 25 ¢ 35
35 Turke; 16 63 44 65 9 () 83 **) 4 19 32 *) 29 1 3
36 United Kingdom 847 1,974 2,477 | 3,231 | 8,523 **) 761 | 2,305 10 316 131 589 188 |ooeae- 120 58 9
37 Other countries_____. 63 119 143 190 22 93 28 3 41 4 12 16 [cccenaa 11 3 3
38 | Africa,total _.___________._____ 287 664 833 925 | 1,070 285 491 113 6 62 112 81 122 27 96 -3 2
39 North Africa......._. 56 106 145 195 260 3 238 4 5 51 ] I IS 93 -1 ~1
40 East Africa.. 12 30 43 46 56 1 51 (G T P 41 ¢ 1 81 (*% - 2 SRS **)
41 West Africa_._______________ 42 147 228 290 341 155 82 2 2 10 42 30 25 1 1
42 Central and South Africa, total.. 177 381 416 394 413 127 120 106 | (*%) 42 17 —13 -7 1 —6 -3 1
43 Rhodesia and Nyasaland__ 26 59 72 82 87 B [0 T PO 2 10 1| *% -1 *) *) 1
44 Union of South Africa 3__ 140 301 323 286 304 50 (*) 103 ** 39 113 —18 -2 2 *) -3 —~1
45 Other countries_.._.o_ oo . oooo..o. 12 21 21 26 21 21 * (**) 2 17 4 BT [ ™) ™) -5
46 | Asia, total _____________ . ... 1,001 | 2,019 | 2,237 | 2,291 | 2,482 27 | 1,750 321 115 152 117 { —20 132 | (*%) 108 19 5
47 Middle East_. oo 692 | 1,138 ] 1,213 | 1,139 | 1,240 | (**) | 1,191 28 4 8 9| —72 104 1 3
48 Far East, total 309 881 1,024 { 1,152 | 1,241 27 558 2903 111 144 109 52 4 17 3
49 India .. 38 113 134 159 189 *) *) 63 2 18 105 13 (*) 4 10
50 Indonesia... __ 58 169 163 178 147 |ooean (*) 12| (** 1 133 2 (*) **) —31
51 Japan._._ .. _._._._____ 19 185 209 254 310 oo *) 110 1 30 169 18 *) 14 22
52 Philippine Republic. 149 306 387 414 439 1 (M *) 89 104 55 191 6 -1 (M ™ —1 **
53 Other countries. . . ..o.cooooocoeceoooo 46 108 131 147 156 | (%) (@) 18 4 39 96 13 61 () *) **)
54 | Oceania, total__.___________.________________._. 256 698 879 994 | 1,101 36 423 518 1 66 57 41 88| (**) 44 22 22
55 Australia.._ 201 583 742 856 951 36 (*) 501 *) 47 368 46 801 (**) (*) 22 54
56 New Zealand._. 25 48 54 53 63 o .. (*) 17 *) 19 27 -5 A P *) **) 7
57 Other countries 30 66 83 85 87 | (**) (G0 T PO *) **) e (G T P (G0 T SO, **)
58 | Intermational. ..o leoo.ooooo 356 | 1,041 [ 1,357 | 1,418 | 1,463 | ___.__ 866 ... 551 (0 PR B 121 —15 ... B2 I TR ~14
r Revised. » Preliminary. *Combined in other industries. **Less than $500,000. 2. The value of direct investments in Venezuela in 1961 has been raised by $406 million be-
NoTr.—Detail may not add to totals because of rounding. cause of the revaluation of plant and equipment of & major oil company.
1. Data for table 2 for 1961 exclude Cuba which was carried for the year 1960 at $356 million. 3. The value of direct investments in the Union of South Africa has been adjusted down-
The tables on net capital outflows, reinvested subsidiary earnings, earnings and income, ward by $36 million because of the loss suffered by an American mining company on the
exclude Cuba for both years. liguidation of their South African operations.
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Selected Countries and Years, and Major Industries, 1961
Earnings, by Selected Countries, with Major Industries for 1961
by Selected Countries, with Major Industries for 1961
[Millions of dollars]
Table 3—Continued Table 4
Undistributed subsidiary earnings Earnings Income
1961 » 1961 » 1961 » Line
1960 * Mining 1960 Mining 1960 ~ Mining
and Petro- Manu- and Petro- AManu- and Petro- AManu-
Total smelt- leum factur- | Other Total smelt- leum factur- | Other Total smelt- leum factur- | Other
ing ing ing ing ing ing i
1,266 1,046 63 159 437 387 3,566 3,700 359 1,449 1,180 711 2,355 2,672 i 296 1,303 710 364 1
389 284 37 51 141 55 718 684 90 121 360 113 361 409 48 74 212 75 2
215 221 6 39 83 92 829 910 141 436 152 181 641 711 139 397 67 108 3
52 71 **) 7 9 55 126 151 16 12 33 90 85 R7 16 5 23 43 4
O} 0 (1) M) (1) O] (9 (O] M (O] M " O] D) (1) (1) [ ] &
1 2 *) *) *) 2 8 12 (* *) (* 12 7 10 (*) ™) ™) 10 6
1 2 ™) **) *) 1 —4 -2 *) -2 *) -1 =5 -3 *) —2 *) -1 7
1 1 *) *) ™) 1 1 9 ™) *) *) 9 ** 8 *) ™ *) 8 &
-3 8 -1 **) 7 2 54 50 8 3 28 11 65 15 8 2 21 13 9
48 a5 1 4 1 49 62 72 1 53 2 64 16 20 **) 2 1 17 10
3 4 . 2 (*%) 2 4 11 2 3 (**) 5 1 7 2 1 (**) 4 1
163 150 6 31 75 37 703 759 125 424 119 91 556 624 123 392 43 65 12
36 52 *) *) 33 19 46 86 *) *) 48 38 10 34 *) *) 14 20 14
39 39 3 (**) 28 7 &0 71 9 43 15 45 35 1 14 11 14
7 1 **) *) 1 **) 72 53 41 *) 3 9 7 A9 43 *) 2 15 15
8 b *) 3 3 2 26 29 *) 17 4 8 19 22 *) 15 1 6 16
11 7 ** 4 2 2 58 65 41 7 5 13 48 58 43 2 2 10 17
2 2 * **) 21 " 4 4 *) (**) 1 **) 3 2 (*) **) 21 5 18
59 38 *) 12 5 21 428 459 * 377 12 7l 371 422 *) 365 7 50 16
1 2 **) ** **) 1 —-11 -7 (**) —11 {(**) 3 —11 -9 -1 (**) 2 1 20
63 30 3 4 1 23 141 122 64 29 1 28 78 94 61 26 ** 7 21
363 8 194 113 769 84 532" 217 397 511 9 75 324 102 22
154 10 91 25 310 40 235 65 144 197 *) 29 130 37 23
10 —4 13 1 35 -1 37 7 21 [ A IS 2 19 6 24
48 11 10 7 72 17 29 11 22 R A 6 16 4 26
7 -2 64 7 148 9 151 | 23 66 104 *y 11 78 15 26
14 —4 3 6 36 3 14 9 24 23 *) 8 13 3 27
7 8 1 5 19 12 5 14 11 16 U 3 4 9 a8
2 -2 102 88 459 43 207 152 252 314 9 46 195 64 29
*% —4 4 1 4 —4 8 4 [T P, **) 4 1 30
3 **) 2 1 b **) 3 2 2 3 *) 1 1 1 31
4 1 2 1 5 **) 4 4 **) 3 *) -1 1 3 32
-3 -3 1 1 7 -3 2 11 9 |} 3 P, (**) 2 9 33
35 —6 7 51 48 —6 23 61 14 25 | **) 15 10 34
2 ) **) **) =9 -7 1 1 ~10 —6 *) -7 **) 1 36
160 4 33 29 375 58 252 63 217 258 femeenennn 53 171 34 36
7 7 3 4 24 5 9 17 15 9 —1 2 & 37
50 51 11 17 — 24 33 —84 19 50 —-17 —23 33 —101 20 25 38
2 3 (**} 2 b 1 —69 —75 *¥) -7l —74 1 —-77 ** 2 30
2 1o .. 1 (**) (**) —~2 -3 (**) (*4:) -5 -3 (**) -3 (u 40
19 21 5 | N P, 16 37 =24 faaaas 34 18 7 14 =26 e 41
27 26 6 13 -1 8 68 17 19 13 41 47 18 4 20 42
10 6 5 *) *) 1 19 *) *) 1 10 8 8 *) *) * 43
17 20 2 *) 20 50 *) 18 29 34 39 : 10 *) p 4 44
(**) (u) __________ (*) (*) (**) —92 *) (*) (**) —2 ** 5 __________ (*) ™ (u ) 35
64 66 3 18 17 28 914 840 50 64 853 893 | I 826 30 36 46
-3 B 2 PO, —8 1 1 734 745 3 3 738 T60 joceeoaaeoo 755 2 2 47
67 72 3 25 17 28 181 95 47 61 114 133 | 1 71 28 34 48
12 15 ™ (*) 8 7 14 *) 13 10 1 7 *) * 4 3 44
13 Tl *) 2 5 70 *) 3 63 60 [ N R, (*) 1 0 50
17 19 [ *) 6 14 32 * 10 23 15 15 fcececne " 5 10 51
21 27 *) (*) ** 27 52 *) 16 47 28 32 * *) 13 19 52
3 3 *) *) 2 13 *) 6 16 10 18 *) * 5 14 bd
74 20 7 7 115 4 66 13 37 65 4 -3 57 6 54
68 15 *) 9 101 *) 59 10 30 55 4 *) 50 1 56
4 3 1. *) 3 11 *) 6 i3 7 k' 2 (R *) 7 2 56
2 2 ) 2 2 ) 2| o L oen |[TEn I S A ey | ow
49 60 | .. 16 §uoo 45 47 65 |ocecaecae 20 joeooeooo 45 5 ) & D b I P, 5 b

1. Income is the sum of dividends, interest and branch profits; earnings is the sum of the U.3. share in the net earnings of subsidiaries and branch profits.
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Table 5.—Direct Investments in Manufac-
turing Enterprises Abroad, 1959, 1960 and
1961, by commodity group

[Millions of dollars]

1959 1960 19611

Manufacturing, total __._________ 9,707 | 11,152 11,936
Food products........... 823 943 1,019
Paper and allied produets 813 861 918
(hemicals and allied products.| 1, 661 1, 902 2,030
Rubber produets__________._. 461 520 528
Primary and fabricated metals.| 1.163 1,256 1,373
Machinery (except electrieal) | 1,202 1,333 1,439
Electrical machinery._.________ 833 918 1.008
Transportation equipment.__| 1,603 2,118 2,237
Other products.. . _______.___ 1,148 1, 30! 1,385

NoTE: Detail may not add to totals because of rounding.

1. 1961 data excludes Cuba. These investments were
estimated at year-end 1960 at $111 million, and included $21
million for food products, $28 million for chemicals and allied
products, $28 million for the “other products™ group and
$34 million for all other manufacturing industries.

Middle East. Earmings on the rapidly
growing refinery and distribution in-
stallations showed verv little gain in
1961.  As the newly developed areas
in North Africa come into production,
earnings will gain both from increased
sales and reduced expenses connected
with initial exploration and develop-
ment.

Manulacturing earnings anounting
to $1,180 million were unchanged in
1961 from the 1960 total. A moderate
inerease in European earnings, mainly
in Germany, the Benelux countries and
Switzerland, was offset by reduced earn-
ings in Canada, Australia, and Brazil.
This interruption of a steady growth in
manufacturing earnings reflected lag-
ging economie activity in several coun-
tries, and probably also sone situations
where costs were nmsing rapidly.  Harn-
ings of mining compantes which had
risen in 1960, dropped back to $359
million in 1961 as prices for most
minerals and metals weakened.  Few
changes were noted in other industries.

Income receipts from direct invest-
ments (dividends, interest, and branch
profits) rosc to %2.7 billion in 1961,
more than $300 million above the 1960
figure. Most of the gain reflected an
increase of $220 million in dividend
receipts, largely from manulacturing
firms. Subsidiary earnings did not
materially improve, so that the rate of
dividend pay-out in 1961 was the high-
est since 1950. The rvate ol reinvest-
ment for all subsidiary earnings wuas 46
percent in 1961 and for manufacturing
operations it was 44 percent. By
comparison, the average rate of rein-

SURVEY OF CURRENT BUSINESS

vestment for the 1951-60 period was
about 56 percent.

Fees and royalties increase rapidly

In addition to receipts in the form of
dividends, interest, and branch profits,
U.S. parent companies are receiving
from their foreign afliliates substantial
amounts in payment for management
services ol various kinds or for the use
of patents, copyrights, and similar in-
tangible property. By 1961, this flow
was approaching $0.4 billion annually,
and was continuing to rise more rapidly
than amounts labelled “income.”

Other Private Investments

Outflows of private U.S. capital other
than those connected with direet invest-
ments have become Important factors
in our balance of payvments in the past
2 years.  Such flows inelude purchases
of foreign securities, bank loans of
varying maturities, financing of foreign
trade and other international trans-
actions, and transfers of cash funds into
higher-yvielding liquid assets abroad.
Taken together, recorded outflows of
these types averaged $0.3 billion in the
195055 period, $1.3 billion in the years
1956-59, and then rose sharply to $2.2
billion in 1960 and a record $2.5 billion
in 1961.

The leading feature of the upsurge in
1960-61 was the rise in lending by
banks, and, to a lesser extent, by indus-
trial corporations. As shown in table
6, a major share of this lending was
directed to Japan, and represented
primarily acceptance credits at sub-
stantially higher interest rates than
prevail domesticallv. The enlarged flow
to Europe in 1960, and the sharp drop
to that area in 1961, were largely
related to fluctuations in the relative
attractiveness of interest rates in the
United Kingdom, aithough the recorded
flows were not very great.  Clanada
received a sizable amount of corporate
cash funds in 1961 and again in the
sarly  part of 1962, reflecting higher
interest rates paid on deposits in
Canadian  banks and certain  tax
advantages. Increases in short-term
financing to Latin America in these 2
years were fairly typical of experience
sinece 1950.

Angust 1962

U.S. banks, and to a lesser extent
nonfinancial corporations, have been ex-
panding their longer-term foreign loans
or credits at an annual rate of over
$200 million since 1955. Banks added
$1.4 Dbillion to their foreign credits
during these years, of which about half
went to Latin America, mainly Brazil,
Venezuela, and Mexico, and about $350
million to Europe, including substantial
amounts to finance Norway’s shipping
industry.

Sizable purchases of foreign securities
have also been a consistent feature of
the U.S. balance of payments beginning
in 1956, averaging nearly $0.8 billion
a vear since then. In most yvears
purchases of foreign bonds have pre-
dominated, reaching a high of about $1
billion in 1958, when our interest rate
structure was exceptionally low. 1In
1961 net purchases of foreign bonds
weire Teduced to about $0.4 billion,
featured by a growing share of issues of
Furopean countries, Japan, and other
relatively new borrowers.

In the first half of 1962 a marked rise
in foreign bond issues in the United

{ Continued on page 32)

Table 6.—Portfolio and Short-Term Private
Capital Outflows, 1960 and 1961

[Millions of dollars; inflow to U8, (—)]

Net purclm:\'vsl Short-term
of foreign capital (net)
secarities  jOther

me-
Arca and Total dium- i
country term | Cor-
loans | po-
Bonds;Stocks| (net) |Banksi rate
and
“other
i
Total | !
1961 ... 2, 478 399 3541 233 1 1,063 | 109
1960 - .o 2, 188 552 98 | 200 990 348
Europe
1961 .o 124 14 241 117 19 3
1960 .o oL HET 35 36 16 180 240
United
Kingdom
1861 ... —X7 —6 5% —3 —65 -7l
1960 ... 308 37 —42 1 =31 125 214
Canada
196 oo . .. 700 180 71 -1 116 344
1960 ... .. 370 202 —8 1 —32 149 S
Latin American
Republics
1961 . ... 256 17 5 97 121 16
1060 . ... 439 86 9 159 175 10
Other countries
1961 ... 1118 208 37 50 T 16
1960 ... T04 n 11 57 436 34
Japan H
J113) R 727 LU N 14 634 4
1960 . .o .. 198 —1 1 2 482 I 14
International . |
Ingtitutions :
1961 —20
1960 . C 118
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BY MAX LECHTER

US. Foreign Trade in Finished Manufactures

EXPORTS of domestic merchandise
(excluding military aid) reached a peak
of nearly $20.9 billion at an annual rate,
scasonally adjusted, in the first half of
1962 as shipments abroad of finished
manulactures set a record of $11.9
billion—some 57 percent of the total.
U.S. imports ' also climbed to an all-
time high of $15.9 billion at an annual
rate in the same period, with arrivals of
finished goods rising to more than $5.8
billion—nearly 37 percent of the total.

Changing import pattern contrasts
with stable export trends

The current share of finished goods
in total exports represents a iminor
variation from the average ratio that
has been maintained with little change
m trend throughout the whole postwar
period. In contrast, the present share
ol finished manufactures in our overall
import trade reflects a doubling of the
proportion that prevailed in the early
1950’s.

These developments are a reflection
ol the more rapid growth in imports of
finished goods relative to total iports,
than the corresponding relationship for
exports of finished goods to total over
the past dozen years.  The growth rate
ol finished goods imports, averaging
over 111 pereent a vear during this
period, far outpaced the 4% percent
average annual rise in total imports.
In the case of exports, ou the other
hand, both finished manufactures and

the total advanced at nearly equal
average vearly rates of about 5%
percent.

In dealing with rates of change it
is, ol course, essential to counsider the
base period of measurement. In the
early 1950’s, belore the industrial com-
plex of Europe and Japan had been
fully restored, U.S. imports of finished
goods were a smaller proportion of total

T Throughout the discussion which follows, U.S. Govern-

ment imports of uranium are cxcluded from the figures for
total imports.

imports than in the prosperous period
of 1925-29 or even in the depression
vears of the thirties. Ixports of fin-

ished manulactures, on the other hand, .

claimed a larger share ol total exports
in 1950-53 than they had in the prewar
period (see double chart on page 26).
Notwithstanding differences in growth
expressed in percentage terms, the
United States presently exports $2 of
finished goods for every $1 mmported,
or a surplus in actual dollar terms of
$6 billion. [n 1950-53, on average, the
actual dollar surplus in such goods was
$1 billion less, although then the ratio
ol the two-way trade was nearly 3% to
1 in our favor. The chart on this page
shows the magnitude of the dollar
surplus of exports over imports of fin-
ished manufactures and the rather mod-
erate expansion of that surplus during
this period—averaging only 2 percent

EXPORTS AND IMPORTS

OF FINISHED MANUFACTURES
® Exports Exceed Imports by Near-Record $6 Bil.
® Surplus in Steady Rise After 1959

Billion $
14
12 ]
10 Exporfs\ N
8 - -
6 -
Vs
,—s\/
/l
4 — —
Imports \”’J
,/
P
2 | ,‘——-/ |
”
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1950 52 54 56 58 60 62% 64

* First holf at annual rate, seasonally adjusted.

(Exports for June estimated)
Basic data: Census

62-8-6

U.S. Department of Commerce, Office of Business Economics

a year--—concenfrated i 1956-57 and
again in the more recent years following
1959.

The double chart on page 26 shows
the historical shares of finished goods
and the other two major economie
classes-—foodstufls, and erude and semi-
manufactured materials—-in total ex-
ports and tmports. The preponderant
weight ol finished manufactures in 1.5,
exports in the postwar vears, and its
variation around an average 55 percent
ol the total, contrasts with the still
subsidiary, but rapidly advancing posi-
tion of finished goods in our import
trade during the same period.

These share patterns have been ac-
companied since the early fifties, on
the export side, by the maintenance,
also with some variations, of the rela-
tive positions of the two other broad
commodity groupings but, on the im-
port side, by a definite downward trend
in therelative weights of both foodstuiffs
and crude and semimanulactured ma-
terials. The latter factor, of itself, has
the effect of ratsing the relative im-
portance of finished goods. Crude and
semimanulactured materials, with a
current share ol about 42 percent of
total unports, still holds top place in
this country's inmport trade but its
leadership is being challenged by the
persistent uptrend in the share of fin-
ished goods.

Finished goods key factor in U.S,
total trade surplus

For a hall eentury or more the Na-
tion’s overall trade surplus has re-
mained heavily dependent on its large
export balance in finished manuflae-
tures. Over the past decade, however,
the total trade surplus has expanded
faster—both in percentage and in dol-
lar terms—than the export balance on
finished goods (see bar chart). From
1950-53 to thus far in 1962 the total
trade balance advanced at an average
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anuual rate of 10% percent while the
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The growing dollar surplus in our

August 1962

significance of relative trends where the

export halance on finished goods grew two-way trade in capital equipment, in  absolute values are reasonably “com-
at o rate of scarcely more than 2 per- the fuce of much greater perceutage petitive.”” The evolution of this

cent a year.

The dollar surplus on finished goods
continues, nevertheless, to excced the
total surplus by an average ratio in the
1960°s of about 1¥% to 1, but this is
considerably smaller than the average
214 to 1 relationship which prevailed
in the first 5 years of the preceding
decade.  The laster growth in the U.S
total trade surplus than in its export
balunce on finished goods reflects not
only the vigorous advance in imports ol
finished 2oods but also the declining
deficit in the Nation’s trade in crude

increases in imports than in exports,
has been characteristic of U.S. trade in
this category of goods throughout the
whole postwar period. From 1950 to
1961, exports ol capital equipment ex-
panded by one-and-a-third while im-
ports advanced by more than fivelold;
over the same span, however, exports
grew in value by over $3% billion as
“imports rose only $600 million. These
diverse relationships point up the care
which must be taken to avoid drawing
faulty conclusions {rom much of
present-day comment on the subject of

country’s role from a net exporter to a
net importer, since 1957, of finished
consumer goods provides an example ol
how a persistently larger growth rate
in trade in one direction than in the
other ultimately results in the absolute
ralue of the initially lower series gaining
ascendency over the originally higher
one.

In 1950, exports of consumer goods
exceeded imports by about $400 million,

by a ratio of somewhat less than
two to one. Capital equipment ex-
ports, by way of comparison, surpassed

materials and semimanufactures and foreign trade and import competition in - imports by over $23 billion in that
the recent switch from a deficit to a  which the discussion focuses exclusively  year, reflecting a disparity of 26 to 1.
surplus in foods (see bar chart). on growth rate (percentage) compari- The expansion in  consumer goods

Structure of Trade

Capital equipment dominates
exports; consumer goods

lead imports

The chart on page 28, based on OBE’s
broud end-use category geroupings,®
shows the changing structure ol our
trade in finished manulactures.

As the chart reveals, capital equip-
ment exports continue to cluim undis-
puted leadership over exports—or im-
ports— of other categories ol finished
woods and represent the key factor in
maintaining the Nation’s large export
surplus in finished manufactures. IEx-
ports of capital equipment last vear
totuled $6.7 billion, of which
chinery—its  largest component—ac-
counted for two-thirds, a preponderance
dating back a great many years. In
extreme  contrast, capital equipment
iports—also heavily weighted by ma-
chinery and related items—-amounted
t0 less than $3%¢ billion.  So {ar in 1962,
the dollar value excess of exports over
imports has widened even more on an

ma-

annual basis.

2, Some years ago the Oflice of Business Economics destgn-
aitd completed a large-seale statistical veclassification
i trade data issued by the Bureau of the Consus.

4 involved regrouping of the data into end-use
wiogories related to different economie sectors-——business
stiment and manfacturing), consumers, and furmers,
af dlata in considerable detail have been prepured
bagis going back to the carly 1920%.  These will
a new edition of OBE: Bulance of Pavmenis
L Sipplement goon to be published,

sons where a wide disparity in value
magnitudes exists hetween the statisti-
cal series being compared.

This not to discount the

is real

imports by over 200 perceut [rom 1950
to 1957 while exports improved by only
65 percent produced a shift in the abso-
lute dollar relationship of our trade in

SHARE OF ECONOMIC CLASSES IN TOTAL TRADE

EXPORTS: Finished Manufactures Dominate
—Postwar Share Maintained With
Relative Stability

Finished Manufactures

/

/

A\;/W

o\o/\W

Foodstuffs

Crude Materials and
Semimanufactures

1925 30 46 50 55 60 65

29 39 49

Averages

Note:
(Exports for June estimated)

U.S. Department of Commerce, Office of Business Economics

Percent
of Total

~75

50

I Illllllllllllllll!,olll |]ill]llJI|IIlI1L
®

IMPORTS: Rising Share of Finished
Manufactures Challenges Leading Role
of Crude and Semimanufactured Goods

Crude Materials and
Semimanufactures

Finished Manufactures

Foodstuffs

1925 30 46 50 55 60 65
29 39 49

Averages

Basic data: Census

1962 reflects Jonuary - June at annual rate, seasonally cdjusted.
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manuflactured consumer goods {rom a
surplus to a deficit position sometime
during the latter year. In 19538, the
continued enlargement in the value of
consumer goods imports, aided by a
sharp $200 million rise, for the second
successive year, in arrivals of foreign
passenger cars pushed that category
into the top position on the import side
of our trade in finished manulactures.

Tu the first half of the current year,
imports of consumer goods were arriving
at an annual rate (seasonally adjusted)
that exceeded 1960’s record total of
$2% billion. The current peak rate for
this top import category, nevertheless,
is not even a third as great as the
current record pace of capital equip-
ment exports.

In contrast to the Nation’s switch
from a surplus to a deficit position on
trade in manuflactured consumer goods,
the United States still retains its
traditional role as a net exporter of
finished industrial supplies and ma-
terials (but a net importer of crude
industrial materials). However, that
export advantage countracted sharply
in the first half of 1962—to even less
than the narrow difference prevailing
in 1959—as imports in January—Juue,
at a seasonally adjusted annual rate,
scored a substantial rise of nearly 15
percent over the total in 1961 (see
panel chart on page 28).  This develop-

SURVEY OF CURRENT BUSINESS

Western Europe and Japan. These
developments obviously brought about
major shifts in the relative importance
of our leading export markets for fin-
ished goods.

Europe top continental market for
Jinished goods

While the Western Hemisphere in
aggregate is still the major export area
for U.S. finished manufactures, Europe
in 1960 took the lead over both Canada
and Latin America, respectively, as the
top continental outlet for such goods for
the first time since the end of the war.
Canada remains, however, the Nation’s
best individual country destination for
U.S. finished goods by a substantial
margin over the current second-ranking
market, West Germany. The latter’s
hold on the runner-up position rests on
the sizable value of itsrecent large cash
purchase of U.S. special category mili-
tary equipment. If such exports are
excluded from the comparisons, Mexico
and Japan rank as the second and third
most important single markets, respec-
tively. Canada’s lead as an individual
export outlet for U.S. finished manu-
factures in 1962 thus far is a command-
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ing 5% to 1 over Japan, our top market
outside the Western Hemisphere, but
this ratio represents a sharp contraction
of the 10% to 1 margin in 1959 over the
salne major overseas marlket.  In 1960,
Britain was the leading destination out-
side the Western Hemisphere.

The downward shift in the relative
share ol the Western Hemisphere as a
market for our finished goods—from
about 57% percent in 1959 to about
46)% percent in 1961, with a further
decline evident in the current year—is
explained only to a minor degree, how-
ever, by the whittling down of Canada’s
leading position; nor does the loss of
the (luban export market in Latin
America amend the explanation signifi-
cantly.

The major factor was the steep 2-year
advance in the flow of U.S. finished
manufactures to Kurope and Japan
which swelled by over 70 percent, or
$1.4 billion—mostly in the form of
capital equipment. As exports to the
Western Hemisphere, in contrast, de-
clined by over $% billion in the same
period—or remained nearly stagnant if
adjustmient is made for the loss ol the
Cuban market—the combined share of

FINISHED GOODS EXPORT BALANCE CONTINUES TO RISE

@ Remains Key Factor in Overall Trade Surplus
® ®Declining Deficit in Other Goods Has Contributed To Accelerated Growth of Total Surplus

ment probably reflects to a large extent  Billion $  (Trade Balance)
the near-duplication of demand condi- 8 —
tions existing in 1959-—a cyvelical re-
R = I | - Surplus on
covery in domestic business from a year 6 — Finished Goods
earlier combined with the threat of / A
work stoppages arising from the large
number ol IflbOI" contract expiration . _ Surplos on
dates scheduled in the steel and non- Total Trade
ferrous metals industries during the \
first 6 months of the year. 2 —
Area Trends in Finished I l I I
Manufactures 0 l ] I I
. N Deficit on
The changing area pattern of eco- _, _ Foodstuffs
nomic growth and investment activity Deficit on Crude
. A Materiols & Semimonufactures
throughout the world since the mid-
1950’s was characterized in Latin Amer- -4 —
ica and Canada after the hoom period 1950 - 53 1954 1955 1958 1920- 62%
of 1956-57 by a lagging investment Average verage
pace and a hesitant rate of gl'OVVt»h mn ¥* Reflects first half 1962 at seasonally adjusted annual rate {June 62 estimated)
GNP, and by strikingly opposite trends Basic data: Ceasus
Digi‘ri?ed‘f@reFFbﬁigbb? mdustrialized areas of U.S. Department of Commerce, Office of Business Economics 62-8-8
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the overseas industrialized areas rose
from 21% to 31% percent. In the first
part of 1962 these divergent relation-
ships were amplified, thus further ex-
tending trends already in motion prior
to 1959.

In earlier years—during the postwar
period until 1956-57—the area share
relationships were generally trending
in the reverse direction, that is, the
Western Hemisphere share was rising
and that of Europe [falling. That
period was climaxed in late 1956 and
carly 1957 when the natural resource
development booms reached their peaks
in Canada and Venezuela and then
receded.

In 1958 the European Common
Market came into being and proved

DEMAND PATTERNS FOR EXPORTS AND
IMPORTS OF FINISHED MANUFACTURES
DIFFER WIDELY hd

@ Capital Equipment Dominates Exports
® Consumet Goods Lead Imports

Billion $
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to be a forceful motivation and stimu-
lus for the dynamic investment boom
in continental Kurope that shortly
followed. Private U.S. capital played
a part in both areas, with the volume
of US. direct mvestment outflows
tracing the ending and beginning turn-
ing points, respectively, in overall
investiment volume in the Western
Hemisphere and in Europe. (While
U.S. direct investment flows are not
a reliable barometer for tracking short-
term ups and downs in total invest-
ment activity abroad, they can serve
this purpose quite well in the case of
important secular turnabouts in such
activity.)

The shifting area pattern of foreign
investinent, and the transitional period
ol reduced investment activity in 1958—
59, is closely reflected in the movement
of U.S. exports of capital equipment
(see panel chart and text table on
this page). The resumption alter
1959 of the postwar growth in U.S.
machinery and other capital goods
exports, temporarily interrupted after
1957, veflects the replacement of West-
ern Europe in the role previously played
by Canada and Latin America.

Imports from overseas industrialized
areas

Europe and Japan have traditionally
been principal loreign suppliers for U.S.
finished goods 1mport requirements.
Together, these industrially developed
overseas areas have latelv accounted
for about two-thirds of the total of
such imports, and for about nine-
tenths of all U.S. umports of manu-
factured consumer goods.

Canada holds the top mdividual
position in our import trade in finished
goods, as in our exports (see table 1),
though this is true only by virtue of
its heavy shipments of newsprint-—au
comiodity with a lesser degree ol manu-
facturing complexity then most other
finished goods. Excluding such ship-
ments—with a value nearly unchanged
for the past several years of approxi-
mately $650-$675 million a year—
Canada’s share of U.S. finished goods
imports has been running a steady
one-tenth of the total, or about at an
annual rate of $525 million from 1959

August 1962

Area changes in U.S. private direct invest-
ment and in U.S. exports of machinery

(Percent of change)

i i
| U.S. In- l

- U.8. Ex-
Period ! vestment | ports
! !
Canada and  Latin
America
1955 10 1957 oo oo oo +254 | +39
1957 1o 1958 __ —62 ¢ -8
1958 10 1961 —43 | -7
Western Europe
1955 to 1957 +121 | +350
1957 10 1958__ —34 | —4
1058 to 1961 .1 ‘ +261 | +101

to the present. Combined with Latin
America’s low level of sales amounting
to less than $150 million a year, the
Westernn Hemisphere's aggregate sharve
during this period has been about one-
eighth. On this basis, Canada’s role
as principal single supplier of finished
goods in the United States gives place
to Japan, which currently, and for the
past 2 vears, has held the position. For
some years prior to 1960, the lead
position seesawed between Britain and
Germany.

Table 1 shows that the respective rel-
ative positions of each of the major areas
of the world as U.S. umport sources
for finished manufactures have been
maintained with a lair degree ol sta-
bility during the last 3% vears, due
partlv to the comparatively moderate
variations in the global total of such
imports over the period. This is in
strong contrast, it will be noted, to the
substantial shifts in area relationships
observed for exports.

Trade balance on finished goods

changed
Differences discussed above in the
value movements and area relation-

ships between exports and imports of
finished manulactures in the past 34
vears have wrought some significant
changes in our trade balance on such
goods during the period.

Perhaps the most striking ol these
is the sharp swing in our balance with
Western Europe [rom a deficit of
(—) $1 billion in 1959 to a surplus of
$% billion in 1961. The improvement
ol a billion and a hall dollars in just
2 vears was the essential factor in the
simultaneous expansion of $1.6 billion
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in the global surplus on finished manu-
factures. The latter balance reached
a total of $5.85 billion in 1961 and
broadened [urther in the first hall of
1962. 1In each case the upward move-
ment of the balance after 1959 was
essentially a function of the greater
absolute and relative strength of ex-
ports than of imports (see table 1).

Contrariwise, our two-way trade with
Canada in finished manufactures,
though continuing to produce its cus-
tomary large export surplus, showed
little variation in either direction and
brought only a minor movement in
the balance, from $1.5 billion to some-
what less than $1.4 billion, between
1959 and 1961. The first 5 months of
1962 have witnessed a noticeable en-
largement of that balance, however,
with the more rapid advance of exports
than imports.

Despite the dramatic turnabout of
our trade position in finished goods
with Western Furope after 1959 the
export surplus with that area is cur-

SURVEY OF CURRENT BUSINESS

KEY COMMODITY SHIFTS

—Growth and Decline—

Exports and imports of finished
manufactures over the past decade,
broadly sketched in terms of the total
and of its large end-use category
components in the preceding pages, are
examined in closer detail in table 2.
That table sharpens the focus of
analysis on the key commodity group-
ings which have supplied the major
impetus to the shifts in the larger totals
between 1950-53 (annual average) and
1961.2

3. The commodity groupings listed in the table provide 90
percent coverage of the Nation’s two-way trade in finished
goods in both base periods. It is recognized thatr such
groupings are still too aggregative to permit a product-by-
product or even industry-by-industry comparison of exports

and imports; such a comparison would represent an under-
taking beyond the scope of this article.
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Improvement in machinery, trans-
port, and military equipment

It is clearly evident from the “Im-
provement’’ section of table 2 that the
large wvalue excess of exports over
imports of total finished manufactures,
which has ranged from $5 billion to $6
billion over the decade since the early
fifties, 1s concentrated among the major
items of capital equipment—non-agri-
cultural machinery, aircraft, railway
equipment, and special category goods.
These items have accounted for most of
the $2.9 billion addition to our export
balance in the past decade, sufficient to
overcome the deterioration in our trade
position in other commodities—prinei-
pally consumer goods and certain
finished industrial materials—of about
$12 billion dollars.

Table 1.—Area Distribution of U.S. Trade in Finished Manufactures—1959, 1960, 1961 and
January-May 1961-62

rently less than half that with Canada January-May
. . . 1959 1960 1961
and about a third the size of our export
. } . 1961 1962
balance with Latin  America. The ’
decline in the last instance of about $mil- | % |$mil-| % [$mil| % |$mik| % |$mi-| %
1 1 1Te . . . . lion lion | lion lion lion
%3 billion reflects primarily the disap- |
e » ) B! cof—— N
pearance of the Cuban market—our Domestic exports (excl. military aid)
net trade position with the other 19 .
A orie fas . Total, all areas.. .. ... 9,306 1100.0 | 10,524 [100.0 | 10,931 |100.0 | 4,557 |100.0| 5,068 | 100.0
American Republics in aggregate has Jetalallareas o_-oooooooomameeeeceoe s | o1.7 | s | ey | s g | 2l gy | 2y
. i : Canada 679 | 28.8 | 2634 | 5.0 | 2566 | 235 | 1088|2356 | 1220 | 241
undergone little change. %0 Aamerions Repablics. T BOST| swh | dda ) 2Ly | 2a | g L0 | g | Lo 2.2
. . T 3 . vy Western Europe and Japan, total ' ____________ ,996 | 2/, 3,089 | 28. ¢ 3.439 1 315 1,405 | 30. 1,726 | 341
Our trade in finished goods with Wentern Brope, tomt oot IRCNRT R T 260 B0tz e | 10| a7 | 1 0. 1
oY) 1 Nt v 17 V. K e 225 2.4 43 4.1 411 3. 178 3.9 169 3.3
Japan has been in deficit—varying oA ST T — T A IR 109 navs| 09| 513 |i20| 630 s
gt " - . ‘s Other Western Europe 2. . oo ___ 516 5.8 (97 6.6 726 6.6 307 6.7 344 1.1
dollar-wise  moder ateb above and ; Special category (nm{-nid) ______________ 2‘;1 3;3 ;5); gé 35;0 zg; ‘;’ég ég .%‘7’3 Zé
. woe of a1 FApAM b oo LTI 25| 26| a9l 2 ) 59 | 3 o ,
below an average of a hall billion Rest abarorld, Botal 3. I 1044 | 2009 | 2,240 | 214 | 2400 | 209 | 1,038 | 228 | 1,005 | 2fs
dollars—for a number of vears in the -
recent past. This is in contrast to the General imports
usual heavy export balance in our Total, all AF€AS. - - - oo 5,181 |100.0 | 5,301 |100.9 | 5,079 |100.0 | 1,939 |100.0| 2,405 | 100.0
Oy -1 AAN— 1] 9 Western Hemisphere, total.___ ... 1,303 | 25.2 1,332 1 25.1 1,342 | 26. 4 540 | 27.8 604 25.1
overall trade with Japan—arising out O ispriere s zea ) Uies ez | vzl wd| aw R 22,2
i - 8l ‘ . in cr 20 American Republies..___.__.___.___ 125 2.4 137 | 2.6 140 | 2.7 50| 8 69| 2.9
of our sizable trade surpluses in crude 2 Amerfean Republics.. ooooooooooooos B33 7 | st an ) BEN |G| LaE ) 6T LT
' 6 T - - ey Western E stotal ... L 785 | 53, 2,680 , 40.6 2,614 1 49.8 945 | 48, 1.194 49. 6
mater ldls (1 aw LrOtLOll, scrap metal, ©s (‘jn _hl_lrf)ipfi”(’)"} ___________________ %43 14.3 646 1 12.2 597 ;84 197 15)4 276 71.,)
, § i uffs— . E. E. C.countries........._._..._______ 1,636 | 8.6 1 1,502 | 50.1 1 1.567 | 30.8 587 | 30.: 712 | 294
etc.), and in foodstuffs—and reflects Othor Wostern Baropn.- . = e | e 442 3.3 120 | 8.3 161 8.3 26| 8.4
§ 1 4 ’ [23472 1 D - 729 141 874 | 16.5 94157 200 | 15, 382 15.9
the l(U'ge.]nﬁUX of Japanese consumer o o o, fotal LTI IIIIIIITIII 3641 7.0 45| 78 20 84 64| 86 225 | 9.4
goods which substantially exceeds our
smaller, but growing, sales of capital Trade balance
equipment to that country. Total, Al AFCE5. - oo 415 | 5,908 | 5,852 | 2,618 | .| 2663 |
4 raditi ¢ . 1 Western Hemisphere, total_. 4,063 |.__... 3,904 | 3,750 1,574 |.ocenn) LG43 1.
The traditional trade surplus in gern Hemisphere, tota S - i | ,7%0 ot B 4 A
1 1t , ) 20 American Republies_.______ N ,562 |~ 2,465 |. 2. 386 967 jo_.-f 958 |._._._
ﬁmshed gOOdS w 1th the less developed Western Europe and Japan, total _____________. _}(5)3;2 ______ —5}_2 - ig; ;3(1) ......
PP Y bl PRLTH L I B il - b2 L N (PR B L O e 1> ) J U
areas of the world has been edging el a0 o N e R =
ard i el ‘ ) T R N —ia7 | —272 =39 || e |
upwa.ld in thg past few vears, doubtless A T | The o a5 | i i
y g 1 > _ Special category (non-aid)___ - 61 | ceeeo| 880 || 213 _._._| 375 |_..___
due in considerable measure to aug o pectal cate gory (non-aid). N _sr- 37 o e R 2 o
mented demand stemming from the Restofworld, total. ..o 1,580 oo 1834 o 1971 L e G et

stepped-up flow of U.S. Government

grants and loans for development and

balance of payments assistance.
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1. Excludes special category exports to Japan, included in “Rest of world, total’’, (sec footnote 3). .

2. Excludesspecial category exports. Such shipmentsare included in the non-aid special category export total for Western
Europe.

3. Includes special category exports to Japan.
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It is interesting to note that, for the Table 2.—Shifts in U.S. Trade Position for Selected Product Groupings of Finished
’ Manufactures !

most part, the specific commodity
groupings which loom largest in exports
and have contributed most to the im- |
provement in our export balance are ‘

[Millions of dollars]

Tanuary-May Tanuary-May 1961

CITANGE fromi 1950-53 | CIIANGE from
annual average to 1961 to January-May 1962

> : . : 19507‘:—)31 3 | ial .| ! i
those for which imports are virtually ) 1961 ol i].{ﬁ;;;ﬂgci . [Hatanee
nonexistent—as in the case of construe- [ ports | ports | FIOT ports| ports | 1) 07
tion machinery, rolling mill machinery, I | ’ L )}
railway equipment, and auto parts for Product Groupings Showing IMPROVEMENT in Trade Position

(Increase in export balanee, switeh from import to export balance, or decrease in
assembly—or are dwarfed by exports. import balance)
Exceptions are confined to aircraft, 05055 o 1061 | Fanuary-May 1961 to January-May
electrical machinery (for industrial use) S il (Includes only items showing i
N ) ; provement from 1950-53 to 1961)
and the basket grouping of “other non- pum 4 ‘ t T !
sgriculturalmachinery and _parts.” ] oo | g st |
Special category goods represent a +3, 301 46,176 Izgifazfgtirfzg:'fz’sm H2 001 42,985 1. !
distinctive commodity grouping which — Nomssietural tachinery, total: 1 b e s o vas | 18 E 6T
provides a very sizable—nearly $0.7 [ ——— N PR P g e M ol o v PR i A
billion in 1961—and recently acceler-  pcuical machinery and parts: port balance
ating contribution to the Nation’s ex- o R N Al e w8 B
port balance on finished manufactures. Balance. —-wocovoeeeoan e 80| 408 > Tucpels i fon, TGN F5 4202
This export grouping, however, cannot ~ Cfusruction, excavatine mining, ol
properly be considered as reflecting this Lt b S R L e AT A
country’s competitive advantage in the Balanee. oo 745\ 1,185 *i,’;‘;;e{j;faffze“' 390 | 487 | 4490
international market place, except to ~ Relimsmill machineryandparts: o 0 e “©
the extent that an estimated one-fifth S e 1 Do | £ [Srmerease el 7] Cao
Of SUCh gOOdS may be cl&ssiﬁable as Machine tools and metal working port bulance
nonmilitary exports.! The remaining e R N e e I 152
four-fifths consists of military equip- Babmes ] i | s Sivirease oo e A 130
ment essential to the defense require-  pice nel. computing machinery port balance
ments of foreign governments and for R R TR T T T L
which they are willing to pay.’ ke 185 | oit S Ticrense i ae FiB ] 108
Our two—way trade in aircraft has Other nonagricultural machinery and port bulanee
never failed to produce a substantial ex- S OIS e s07 | 18431 4046 |0 61
port. balance, the magnitude of which, I e L T
however, has fluctuated during the i .qand parts: port balance
past decade from an annual high of Fports o O B 3 P e T it | I
$% billion in 1960 to less than $50 Balance.... L e TS || 187
million in the early 1950’s. Current  Reilwayequipmentand parts: TS Y N o7
indications are for a sharp drop in Fobanee A S| e S e il Cor
such exports in the second half of the — , . " i forasscmbly: port bulance
current year from the high volume Tbors ] ol SO LI el 3T O L e
prevailing for the past 2} years. L N — 150 | 205 | Tacrease v exr) || 107 | st |S1 T
This characteristic volatility can alter  Other automotive parts and acces-
our export balance in finished man- L el S S L
ufactures very significantly in certain R A A e B Rl B e =6
Yyears. Chemicals af&)?;atedltemb __________ 4151 693 | 28 ... 205
Imports_ ... 16 64 EVrN — 32
Balance .. ____.____.____ +309 | +629 > Increase in ez~ 4230 4263 | 4274 | o]oacaoC +11
Deterioration in consumer goods, « Cash” special category (excl. mili- port balance
steel, and petroleum ggﬂggyae“(fuigffmse Dept. sales
Exports
Whereas our trade in machinery and A
commercial transportation equipment export balance
has CuStOIn&I'ﬂY PI'Oduced a large ex- 1. Based on changes between 1950-53 (annual average) and 1961, Commodities listed provide 90 percent coverage of total
por t balance Which has expan d e d over t\\'o;\xlrglypgi?;g% él;hﬁgrlli)s]}eled manufactures in both base periods.
the long—term pel‘iOd With, for the Source: U.8. Department of Commerce, Office of Business Economics, from basic data of Bureau of the Census.

4. Among these are electron tubes, radar equipment for . . . . .
airfields, commercial jet-aircraft engines, landing gear and  1NOSt part, only minor inroads in value in aggregate has reversed itself com-

parts, and aireraft ground handling equipment. terms on the part of imports, our two- pletely—from an export balance of near-
5. Payment is made in cash or under eredit arrangements . . 1 .
with relatively short repayment terms. way trade in finished consumer goods ly $500 million in 1950-53 (annual
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Table 2.—Shifts in U.S.

SURVEY OF CURRENT BUSINESS

Manufactures '—Continued
[Millions of dollars]

Trade Position for Selected Product Groupings of Finished

CHANGE irom 1950-53 || January-May

annual average to 1961
1950-53 | !
annual | 1961 Balance
average Ex- | Im- | J98% 0 q051 | 106
: (+) or
ports ports loss
(=1

CITANGE from

January-May 1961
to January-May 1962
Balance
Ex- | Im- ([():)11(1)11'
ports | ports 10ss
()1

balance)}

Product Groupings Showing DETERIORATION in Trade Position
(Decrease in export halance, switch from export to import halance, inerease in import

Total

Consumer durables:
Pussenger cars:

Imports._ ...
Balance_ o eeaaan

Consumer clectrical products

and parts (incl. radio and
T™.V.):

Textiles, total:
Exports
Imports -
Balance_ ... ___._._____

Imports_.
Balance

Other finished textile materials:
Exports. oooooool
Imports__
Balance ... ___

Apparel, house furnishings and
other finished consumer tex-
tiles:

Exports . oo
Imports. .
Balance_______ ... ...

Consumer nondurables (exel. tex-
tiles):

Steel mill products (excl. semimfrs.):
Exports_ e
Imports
Balance. . _________.___..

Petroleum products (excl. semimfrs.):

Total
Exports. . . ..
Imports. .. . ..o
Balance_ . ... ___.____..
Trucks and buses:

Metal materials and components
(excl. steel):
Exports

1950-53 to 1961

January-May 1961 to January~May
1962

(Includes only items showing
deterioration from 1950-53 to 1961)

2,102 F65 [ . 889 889
2,634 |________ +1,729 | 988 | 1,300
—532 | Switch from |—1,664 —99 | —d4l1
export to
import
balance
267 223 B & 2 PSR S, 103 17 1 414
34 38 | +284 | _._____ 127 186 |...__. 459 .
4233 —95 |— Switch from —328 —24 =69 | . —45
erport to import
balance
184 267 483 | fameeaes 117
5 183 [ . __ 4178 o 59
+179 +84 (> Decrease in —95 +-58
export balance
174 274 4100 Jo_ . .. 106
204 703 1 .| 4469 286
—~120 | —489 |- TIncrease in —369 —180
import halance
569 500 —69 222
398 47 . 292
+171 —247 |- Switc —70
erport to
import balance
165 7 o7 —6 | |eeeeoaos
70 . 443 28 b5 S 423 |ooeas
495 1— Decrease in +45 416 —29
exrport balance
147 165 +18 69
234 318 | 142
—87 —183 |- Increase in —73
import halance
172 170 =2 el 80
137 369 | 4222 {_______. 122
+35 | —189 | Switch from —224 —42
exportto
import balance
228 397 | 169 |- 160 170 [ 411 |
68 276 ... 4208 ... 96 117 .. +21 .
4160 +121 | Decrease in -39 +64 454 | |__ —10
export balance
174 134 —40 .o 53 52 St S P
102 274 oL +172 ... 101 140 |._____ +39 [
+72 | —140 |- Switch from —~212 —48 —88 | —40
export to
import balance
441 307 128 115 | =13 | |aeaoooal
4 73 oot 469 27 40 [._..__ +13 |
+437 | 4234 |—> Decrease in +101 S a2 N —26
erport balance
Product Groupings Showing RELATIVELY UNCHANGED Trade Position
801 1,051 4250 §_ . 441 445 B . P B
692 | 1,023 |.___..__ +331 | __ 424 456 [ .. +32 .
-+109 A28 s —81 +17 -1 -28
310 322 [ o > 20 N I, 136 M4 =22} .
1 13 oo H12 | 7 [ 20— 1
4309 7 309 {ooe e 4120 106 || ... —23
138 280 | 142 (oo foooooo- 113 1200 47 .
562 760 [ooccao +198 Jo_ . 307 313 L. +6 |
—424 —480 | il._ —56 —194 —193 | ... +1
221 305 84 o 118 140 | +22 j |l
43 135 jocmeooe +92 .. 52 66 (.. . 414 oo
+178 | 4170 | -8 +66 +74 | +8
132 144 B P2 PO S 74 71 s i P S
86 115§ . 429 [ 58 69 411 (e
+46 +29 o —=17 +16 42 el —14
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average) to a deficit position of gver
(—) $600 million in 1961.

This deterioration of $1.3 billion
accounts for most of the $1% billion
total decline over the decade for the
items shown in the second section of
the table.

Nearly three-fourths of the decline
in our trade position in consumer goods
was concentrated in consumer durables
(including autos). This is perhaps
not surprising inasmuch as trade in such
durables accounted for almost two-
thirds of the two-way trade in all
consumer goods in both 1950-53 and
in 1961.

While our net trade in passenger
cars over this period has shown the
most deterioration of any single prod-
uct listed, with a huge eightfold gain
in imports accompanied by a simul-
taneous one-sixth drop in exports, tex-
tiles as a group have registered the
largest net loss. Within this group,
imports of finished consumer textiles—
apparel, home furnishings, etc.—have
scored the largest advance, reflecting
the penetration of Far East suppliers
of “cheap price-tag’ shirts and blouses,
cotton trousers, housedresses, etc., and
the more recent gains in higher-priced
apparel from Europe, especially Italy.

Nearly as large a gain dollarwise,
and even larger percentagewise, was
made in the grouping of consumer non-
durables other than textiles, reflecting
the outstanding advance in imports of
inexpensive rubber and leather foot-
wear. The expansion of a number of
U.S. export items in this grouping,
such as cigarettes, books, ball-point

pens, etc., has moderated our net
trading loss.
Our trade in consumer electrical

goods still shows a trade surplus, but
one that has declined by nearly $100
million since the early 1950’s. Almost
the entire import rise here is in radios
and parts, in which trade we are run-
ning a deficit that expanded sharply
in the first 5 months of 1962. How-
ever, the U.S. export surplus in major
apphances—refrigerators, home air con-
ditioners, washing machines, and tele-
vision sets—items in which we find
very minor import competition—has
not advanced sufficiently over the
decade to offset the deficit in radios.
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U.S. Investments—{(on. from p. 24)

States occurred, including nearly $200
million offered by European borrowers,
of which about hall was purchased by
U.S. residents, the remainder being
purchased by European and other
foreign investors. It is noteworthy
that the interest cost on new European
bonds offered in 1961 and 1962 has
ranged from about 5%-6 percent for
government issues to well over 6 percent
{or corporate issues, and interest costs
on Japanese issues have ranged from
6% percent to over 7% percent. These
interest costs compare with a yield of
a little over 5 percent for lower grade
domestic corporate bonds. This gap
indicates both the relative attractive-
ness of foreign issues for U.S. investors
and the relatively high cost of alterna-
tive financing in foreign capital markets.

Foreign equity securities, particu-
larly European corporate stocks, have
also attracted substantial amounts of
U.S. capital. In 1961 such purchases
amounted to over $350 million, of
which three-quarters went to Europe.
This flow diminished quickly in the
first half of 1962, as stock prices
tumbled in all principal markets, but
major Kuropean companies offered large
blocks of stock in the U.S. market in
June and August.

Foreign Investments in the
United States

Although small by comparison with T.S.
investments abroad, the flow of foreign capital
to the United States for direct investments
and purchases of U.S. securities has been of
some importaunce, averaging over $0.4 billion
annually beginning in 1955.

Foreign direct investments in the United
States accounted for about 35 percent of these
inflows, and undistributed profits of these
enterprises currently amount to over $0.2
billion annually. Detailed data on these in-
vestments, with a book value of $7.4 billion
at the end of 1961, are given in a new Office
of Business Economies publication soon to be
issued entitled Foreign Business Investments in
the United States.?

The flow of foreign capital into U.8. corpo-
rate stocks has been large but irregular since
the middle 1950’s, with net liquidations tak-
ing place at times of market instability in the
United States such as 1957-58, the last half
of 1960, and in June 1962. 1In 1961, there
were net foreign purchases of U.S. corporate
stocks of over $0.3 billion, but the major
factor in the rise of foreign holdings of U.S.
corporate stocks to a value of $11.8 billion at
the end of the yvear was a market appreciation
which added over $2.1 billion. Nearly all of
this market gain was wiped out in the first
half of 1962.

3 Summary results were published in the Survey of Current
Business for October 1961.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

(Continued from p. 5)
National Income Rise

Under the stimulus of
second quarter increase in output,
national income moved ahead. The
second quarter rise was substantially
larger than that in the winter quarter.
However, this more favorable compari-
son, in part, reflected reductions that
occwrred in a number of commodity
producing industries in January as
weather conditions early in the year
curtailed some lines of activity. More-
over, a large part of the second quarter
gain was achieved in the initial month
of the period, with the rise tapering in
more recent mouths.

The larger volume of employee com-
pensation was the main element in the
increased income flow in the past
quarter. Payrolls and other employee
benefits rose $6% billion. Corporate
profits appeared to have held [airly
close to the $50% billion (annual rate)

moderate

Aungust 1962

of the first quarter, but it will be a while
vet before sufficient data are available

to measure the exact change. Other
income components registered only

small advances.

Almost hall of the increased wage
payments stemmed from the manufac-
turing industries where emplovee com-
pensation currently amounts to more
than $100 billion a vear. Within
manufacturing, largest gains occurred
in the durable goods industries, particu-
larly in the two machinery groups,
fabricated metals and automotive
equipment. The bulk of this rise re-
flected employment gains with a longer
work week and higher hourly earnings
each contributing lesser amounts. A
dampening factor was the continued
decline during the quarter in the output
of primary metals. Among nondurable
goods industries, pavroll increases were
more moderate and reflect higher em-
ployment, hours, and earnings in
roughly equal proportions.

Table 7.—International Investment Position of the United States, by Area, 1960=61
[\Tillions of dollars)

: International
Total Western Canada Latin Ameri- | Other foreign | institutions
Europe can Republics| countries and unallo-
Type of investment cated
1060« |1961 » 1| 1960 » | 19612 | 1960 7 { 1961 » | 1960 © (1961 2 1} 1960 » | 1961 » [ 1960 r { 1061
U.S. assets and investments
abroad, total ___________________. 71,497| 77,331| 20,487) 21,189} 17,274] 19,229 13,5C5| 14,274| 12,740| 15,111] 7,431, 7,528
Private investments___.___.____| 50,393] 55,517| 11,279; 12,737} 17,271 19,224| 11,501| 11,579] 7,834] 9,445 2,508, 2,532
Long-term___________________ 45,4107 48,927 9,958) 11,340] 16.600; 18,040 9,872 9,765 6,472 7,251 2, .%OSi 2,531
|
Direct ... ... .. 32,778134, 684 6,681 7,685) 11,1087 11,804] 838711 8,166 5,094 5,596 21,41821,463
Foreign dollar bonds_______[ 4,801 5,300 357 406 2,323 2,704 240 215 747 9271 1.024] 1,018
Other foreign securities *...1 4,667 5.615| 1,798 2,040] 2.567 3,230 53 65 183 230 66 50
Other.._ ... 3,074 3,328 11220 1,239 312 302] 1192 1,289 448 498 . _f..._._
Short-term_...______.._.._.__ 4,083] 6,590 1,321 1.397 671 1,184 1,620/ 1,814 1,362 2,194 ._____ 1
U.S. Government credits and
claims. .. ... 21,104; 21,814 9,208| 8,452 3 51 2,064 2,695 4,906 5,666/ 4,923 4,996
Long-term.____________._..... 18,212| 18, 874 8.458] 7,819 __.__.|-_ Ceoea] 1889 2,521) 2,0497 3,559 4,916, 4,975
Foreign currencies and short-
term claims.__.__._.._ ... __ 2,8921 2,940 750 633 3 5 175 174 1,957 2,107 7 21
Foreign assets and investments
in the United States, total ¢.___{ 44,670 50,018 24,044| 28,252 6,184} 6,784; 3,723 4,039 4,843| 4,844 4,966] 5,186
Long-term._..____..._.__ . ____ 18,418, 21,451| 12,998| 15,279 3,288; 3,638; 1,153| 1,353 859 1,039 120 142
Direct. oo 6,910, 7.302) 4,707 5,129 1,934 1.989 130 130 139 4
Corporate stocks______.____} 9.302) 11,808! 6,836] 8,706 1,209{ 1.461 8 927 440 664 39 50
Corporate, state and mu-
nicipal bonds___.______._ 649 645 449 435 5 2 75 76 39 40 81 92
Other.._._ . .............. 1,567 1,606 1,006f 1,009 140 186 220 220 191 190
Short-term assets and U.S.
Government obligations. .| 26,252 28,567| 11,046| 12,973: 2,896, 3,146| 2,570 2,686, 3,984 3,805 4,846 5,044
Private obligations.. ...} 12,127 14,114 4,806] 6,418 1,984 2,079] 2,208] 2,235 2,719] 2,974 320 408
U.S. Government obliga-
tions_____ ... 14,125} 14,453 6,150] 6,555 012§ 1,067 362 451) 1,265 8311 4, 526) 4,636
Tong-term.____._... e 2,276| 2,781 803 798 327 340 141 333 114 79 891: 1,231
Short-term 4______________ 11,849| 11,672, 5,347 5,757 585 727 221 118 1,151 762 3,635 3,405

r Revised.
» Preliminary,

1. Data for Cuba are omitted in 1961; the 1960 total for T .S, direct investment in Cuba was $956 million (book value).

See notes to table 2 for other adjustments.

2. Represents the estimated investment in shipping companies registered in Panama and Liberia. .

3. Consists primarily of securities payable in foreign currencies, but includes some dollar obligations, including participa-
tion in loan made by the International Bank for Reconstruction and Development,

4, Total includes estimated foreign holdings of U, S, currency; 1960, $910 million; 1961, $913 million; not distributed by area.
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THE STATISTICS here update series published in the 1961 edition of Business StaTistics, biennial Statistical Supplement to the SURVEY
or CurreENT Businmess. That volume (price $2.00) contains data by months, or quarters, for the vears 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 BusiNess StaTisTics went to press are indieated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

SurvEY beginning with the July 1961 issue.

variation.

Except as otherwise stated, the terms

113

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources
through the courtesy of the compilers, and are subject to their copyrights.

unadjusted” and “adjusted’” refer to adjustment for seasonal

are provided

] o 1959 | 1960 | 1961 1959 1960 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 i \ 111 ' v 1 II * ITI ‘ v I I IT ] It ’ v I 11
edition of BUSINESS STATISTICS Aunual total
Seasonally adjusted quarterly totals at annnal rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?}
National income, totalt____________......____ bil. .| 400.5 415.5 427.8 405. 6 4060. 6 403. 9 413.9 417.2 416.6 414.4 411.8 424.3 431.3 444.0 448.9 (.______.
Compensation of employees, total..__..____ do___..| 2785 293.7 | 302.2 279.8 | 280.2 1 283.0 290. 6 294.6 | 205.8 | 293.91 294.1 300.2 1 304.5 309.9 | 315.2| 321.7
Wages and salaries, total 271.3 278.8 59. 7 259.9 268. 5 272.2 273.3 271.3 271.2 276. 9 281.0 286. 1 289.9 205. 9
Private___ _do._.. 222.9 227.0 214.6 214. 4 2216 224.4 2242 221.6 220.8 225.8 228.8 232.5 235.0 240.1
Military. ~do___. 9.9 10.2 9.9 9.9 9.8 9.8 9.9 10.0 10.0 10,0 10.0 10.8 11.2 11.2
Government civilian__.___.______._.___ do____ 38.5 41.6 35.3 357 37.1 38.0 39.1 39.7 40. 4 41.2 42,2 42.8 43.7 44.6
Supplements to wages and salaries.______ do__.. 20.1 22.4 23. 4 20,0 20.3 20, 6 22.0 22.3 22.5 2.6 22.9 23.2 23.5 23.8 25.2 25.8
Proprietors’ income, totalg . __________.____ do.__. 46. 5 46.2 47.8 47.2 46. 0 45.9 45.2 46.9 46.3 46. 6 46. 5 47.2 48.1 49.5 49.1 49.5
Business and professionalg” . do__. 35.1 34.2 34.8 35.5 35.4 35.1 34.5 34.5 34.1 33.8 33.7 34.5 35.1 36.0 36.2 36.8
Farm__ . _________________. _do__. 11.4 12.0 13.1 11.7 10.6 10.8 10.7 12.4 12.2 12,7 12.8 12.7 13.1 13.6 12,9 12.8
Rental income of POrsons..._...._. __.do___. 11.9 11.9 12,3 11.9 11.9 11.9 1.9 11.9 11.9 12,0 12.0 12.2 12.3 12,5 12.6 12.8
Corporate profits and inventory valuation adjust-
ment, total_________._________________. bil. §_. 47.2 45.6 45.5 50. 5 46.1 46.0 48.6 46.2 4.4 43.3 40.1 45.0 51.1 50.4 |-ao.o.C
Corporate profits before tax, total_ _ 47.7 45.4 45.6 6. 5 49.2 46. 4 43.3 42.8 39.8 .8 51.4 50.
Corporate profits tax liability__ 23,2 22, 4 22,3 6 24.3 22,9 21.4 21,1 19.4 .9 25.1 24.
Corporate profits alter tax__._.. 24,5 23.0 23.3 -9 249 23. 5 21.9 21.7 20.3 at 26.3 25,
Inventory valuation adjustment_________ —.5 .2 0 ) —.6 -2 1.2 .5 .3 .2 —.3
Net interest. . oweeeooooomocmacccaaoao 16. 4 18.1 20.0 16.2 16.4 17.0 17.6 17.7 18.2 18.8 19.1 19.8 20.3 210 21.
Gross national product, totalf.__ 482. 7 503. 4 518.7 487.8 482.7 488.5 501.7 504. 8 503.3 500. 8 513.1 522.3 538. 6 545.
Personal consumption expenditures, total _do..._{ 313.5 328.5 338.1 313.0 316.7 | 318.8 323.9 329.9 330.5 330.5 335.6 340.1 346.1 350.2 354. 9
Durable goods, total ® 43.6 44.8 43.7 44.4 41. 9 43.1 451 45.8 i 44.0 40.8 43.5 44.0 46.6 46.3 47.2
Automobiles and parts___. - 18.1 18.8 17.2 19.0 18.9 16.9 19.0 169.5 h: 18.3 15.4 16.9 16.9 19.4 191 20,3
Furniture and household eqmpment,__(lo 18.9 19.1 19.3 18.9 192 19.3 19.3 19.2 19.1 18.7 18. 4 19.2 19.7 19.8 19.7 19.3
Nondurable goods, total ... 147.1 1518 | 1552 147.0 M8l 150.0 15261 152,86 | 152,31 153.5 | 153.9 1 156.2 | 157,24 159.9 | 1613
Clothing and shoes___..._. 27.5 28.1 28. 6 27.8 278 28,1 28.3 284 27.8 28.1 28.0 20.0 29,2 298 29.8
Food and alcoholic heverage: - 777 79.5 s81.1 778 V8.3 8.5 0.9 9.5 80.2 80.3 80.6 81.5 82,1 83.7 84.2
Gasolineand ofl_._._.__________________ 1.1 107 11.9 111 1.3 1.5 1.6 1.7 11.9 11.9 11.7 11.9 12.1 12,1 12.3
Services, total & - 122.8 131. 9 139.1 121.5 126.8 128.9 1315 132.8 134.2 9 142.3 144.1 146.3
Houschold operation. 18.1 19.6 20.6 17.9 18.8 19.2 19.6 0.7 20.0 7 21,0 21.3 21.8
Housing._ . 39.6 41.8 43.9 39.4 40.3 10.9 41.7 42,2 42.6 1 44.8 45.2 45.7
‘Transporta 10.0 10.7 11.1 9.7 10.5 10.6 10.6 10.6 10.7 1 11.4 11.5 1L.5
Gross private domesticinvestment, total_.._do.___ 72.7 72. 4 69.3 7%.0 73.2 79.1 73.5 70.3 66. 5 60.1 67.6 72.4 76.6 75.9 77.4
New construction.. ... ..._._____________ do.... 2 40.7 1 30.6 40.9 40.7 40.5 0.7 39.3 41.0 .2 41.6 44.5
Residential nonfarm._.__ ... . .do.._ 2.3 21.1 3.5 21.3 1.5 212 21.0 20,8 19.0 20.1 8 21.2 23.3
Producers’ durable equlpment _do..__ Y 27.6 .4 26. 4 27. 4 284 27.7 20.8 24. 4 24.6 .4 27.6 28.9
Change in business inventories 6.6 4.1 .h 7.1 10.8 4.4 2.1 ~1.1 —3.6 2.1 0 6.7 4.0
Nonfarm.._. .. ... ... 6.5 3.7 .5 7.0 10.6 4.1 1.7 —1.5 ~3.9 1.8 .9 6.6 3.9
2.9 LT .0 1.4 2.4 2.8 4.9 5.3 4.0 3.7 3.7
4 .1 23.8 25,3 26. 6 26.5 27.2 27.4 26. 4 28.2 29.0
Imports ... . do__.. 3.5 3.8 23.9 23.9 24,2 23.6 22.3 22 2 22.4 24,5 25.3
Govt. purchases of goods and services, total. _do____ 97.2 99.7 | 107.4 7.5 . 9.5 97.2 $49.0 100.8 | 10141 104.8 | 106.0 | 106.9 | 112.1 115.2 [ 116.0
53.6 53.2 H7.0 53. 9 54.0 528 52.5 53.1 53.6 53.6 55.4 56.6 56.5 59. 5 61.9 62,1
46.2 5.7 49.0 46,5 44. 4 46.1 45.4 45.8 45.7 45.8 47.7 49.0 48. 4 50. 8 53.0 53.2
43.6 5. 5 50. 4 43.6 13. 8 43.7 44.7 45.9 47.2 47.8 49.4 49. 4 50. 4 52.6 53.3 54.0
By major type of product:*{
Final sales, total_______ 476.1 499. 4 516.6 481. 4 490. 8 501.5 n04. 4 H04. 4 511.0 518.3 532.6 538.3 547. 9
Goods output, total 244. 0 254.1 257.2 245, 7 2513 2549 2541 2516 | 254.4 257.8 1 265.0 268, 2 272.6
Durable goods___ 91. 5 05,0 94. 0 1.y 94,0 94.8 94.2 90.2 92,6 94.3 98. 8 499. 9 102. 6
Nqndurzlbl(» goods.. 59, 163.3 153.8 157.3 1. 1 160. ¢ 161. 4 161. 8 163. 5 166. 3 168. 4 170.0
SOI'VI('(‘S_,.' ......... 200. 7 151.3 183. 8 159. 9 193.1 195.9 199.0 201.3 208, 6 211.1 213. 5
Construction 58,14 544 55,8 56. 8 072 56. 8 57.5 59.2 61.0 A4 0 61.8
Inventory change, total 6.6 4.1 21 s 1.1 7.1 10.8 14 2.1 -1.1 -3.6 21 4.0 6.0 6.7 1.0
Durable goods_____ 3.5 2.3 4 5.1 —-2.0 2.6 8.6 2.8 1.0 —-3.3 ~5.5 -1.3 3.4 3.5 3.5 1.9
Nondurable goods..._ 31! L8] 201 3.5 3.1 4.5 2.2 1.6 1.1 2.2 1.9 3.4 Nd 25 3.1 2.2
r Revised. fRevised series. Estimates of national income and product and perzonal cludes data not shown separately., Q@ Gtovernment sales are not deducted, *For quarterly
income have been revised hack to 1950; revisions prior to May 1961 for personal incote apnoar duata buck to 1947, see p. 35 of the July 1962 SURVEY.
on p. 13 of the July 1962 StrvEy. J'Includes inventory valiation adjustment. @In-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

S~-1



S-2

SURVEY OF CURRENT BUSINESS August 1962

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1959 ‘ 1960 j 1961

1959

1960 1961 1962

Annual total

II1

v

I 1I III v I II IT1 v I II IIT

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.t

Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national product, totalt_.____....._.._. bil. $..
Personal consumption expenditures, total. .do_...
Durable goods. .o oo

Nondurable goods_ -
Services. el

New construction. .
Producers’ durable
Change in business 1nvontories_

Net exports of goods and services....__.._._ do__._

Government purchases of gopods and serv lceabtlotql
i

Federal

State and local

DISPOSITION OF PERSONAL INCOME?
Quarterly Data Seasonally Adjusted af Annual Rates

Personal Income, total_______ . ________.____ hil. $__
Equals: Disposable personal income. . R '
Personal saving §. . ... do___.
NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjasted quarterly totals or averages:

Al industries. . oo oo o ciean bil. §_.

Manufacturing,

Durabhle goods Industries .
Nondurable goods industries.

Mining

Railroads_ ... -.do___.
Transportation, other than rail_ .do.___
Public utilities ... _do____
Commercial and other. . ______ _.do_...

Seas. ad]. qtrly. totals at annual rates:
Allindustries_ ... ..

Manufacturing. ... ...
Turable goods industries. . -
Nondurable goods industries

Mining
Railroads_______
Transportation, other than rail.
Public utilities_ _______
Commercial and other

BUSINESS POPULATION
Firms in operation, end of quarter (seasonallv ad-

Justed) .o thous._
U.S. BALANCE OF INTERNATIONAL
PAYMENTS!

Quarterly Data are Seasonally Adjusted
U.S. payments, recorded . ____._____________. mil. §_.
Imports:
Merchandise___ _.do__..

Military expen:
Other serviees_._._..__.
Remittances and pensions... -
Govt. grants and capital outflows___._.____ do____

U.8. private capital_ ... ____ . _.____
Direet investments._
Long-term portfolio.
Short-term

U.S. receipts, recorded. .o ooo_o . .. do....

Exports:
Merchandise. . ... o ...l
Services and military sales____

Repayments on U.S. Govt, Toans.

Foreign capital other than liquid funds.

Excess of recorded receipts or payments (—)-._.do___.

Unrecorded transactions_ ... coceeameuooos do....
Total, nct receipts (++) or payments (—)._... do._._
Major special transactions_ .. ... do.._.
Total, excluding special transactions_.__..._ do....

r Revised. » Preliminary.

34,583

29, 548

15, 310
3,107
4,425

791
3,040

2,375
1,372
926

77

25, 393
16,282
7,194
1,054
863
—4,165
412
—-3,743
335
—4,078

208.3

=)
1o S e
N®W AT N

=
o

400.8
51.4
349.4

20.9

34,658

31,317

14,723
3,048
5,417

842
3, 405
3, 882
1, 694

850
1,338

27,984

19, 459
7, 554

636

335

—3,333
—592
—3,925
~524

—3,401

84.0
44.5
39.4

416.4
3()'3 6
25.6

w0
-
[

o=,
5]

34,713

31, 805

14,514
2,947
5,462

878
4,051
3,953
1,475
1, 006
1,472

29, 946

1‘7 Q] 5

~1,839
—602
—2,461
129

—2, 590

385.5
338.8

22,1

3.02

.26

2O
=
Ny

o0
o

—
oy o
PN
=

4,655

562
322
246
-6

6,484

4,297

431.1

=
el L L a4
- D0: © wWw®

390.
341.
23.1

8.99
3.57
1.83

o =
o -
b

33.58
12, 81

—
o,
e
o

4,670

7,511

3, 862
754
1, 300
196
741
(88
364
202
122
6,715
4,185
1,901
430
139
—826
230
—596
285
881

1 Estimates for Apr.-June 1962 based on anticipated capital expenditures of business.
? Estimates for Tuly-Sept. 1962 hased on anticipated capital expenditures of business.
All industries, 37.16;
manufacturing, total, 14.74; durable goods industries, 7.04; nondurable goods industries,
. 1.06; mllma(i& .84; transportation, 1.88; public utilities, 5.51; commercial and

Digitized for g AEE P

/\ntlcxpatod mpcnd]tums for the year 1962 are as follows (in bil. $):

http.//fraser.stlobﬁﬁé&i!tﬁﬁg‘% Data represent firras in operation as of Jan. 15 estimate for Jan, 1,

Federal Reserve Bank of St. Louis

1962

440.9 | 442.3 | 439.7 | 437.7 | 433.9 | 443.9| 450.4 | 463.4 | 467.4
205.6 | 299,

1

299.1 208.81 298.2 | 3025} 306.0! 310.6] 313.9

424 43.0 41.8 41.8 39.0 41.3 41.7 44.4 44.1
140.6 | 142.3 | 141.9 | 140.7 | 141.5| 1423 | 1444 | 144.9| 147.0
112.6 | 114.5 | 115.4 | 116.3 | 117.7 | 118.8 | 120.0 | 121.4} 122.8
66.7 61.5 58.6 55.8 50.0 56. 5 60. 4 64.1 63.3
34.6 34.2 34.0 34.3 33.0 34.3 35.6 36.1 34.6
22.6 23.3 22.7 2.2 20.1 20.2 21.3 22.7 22.8
9.6 4.0 1.9 =71 —3.0 2.9 3.5 5.4 5.9
.2 1.0 1.5 3.3 3.5 1.7 7 1.4 1.3 P PR
8.4 80.0 80.5 79.9 82.2 83.3 83.3 87.2 88.9 89.2
42,0 42.9 42.7 41.8 42.9 44. 4 44.1 46.7 48.3 48.6
36. 4 37.1 37.8 38.1 39.2 38.9 39.2 40.5 40.6 40. 6
395.4 | 401.4 | 403.1 [ 403.7 | 405.4 | 413.5| 419.4 | 427.3 | 432.0
51.4 51.9 51. 4 50.9 51.0 52.5 53.0 54.6 56. 4
344.0 | 349.6 | 351.7 | 352.7| 354.3 | 361.0| 366.3 | 372.6| 375.6
20.1 19.7 22.0 22,2 23.8 25.5 26.3 26.5 25.4 26.9 |ooooee-

7.89 9,28 8.98 9.53 7.57 8.61 8.65 9. 54 8.02} 19.48 1 29.45
3.09 3.76 3.62 4.01 3.00 3.46 3.3 3.88 3.14 3.76 3. 66
1.55 1.88 1.80 1,956 1.41 1.58 1.50 1.79 1.44 1.79 1.75
1.5¢ 1.88 1.81 2.06 1.59 1.88 1.84 2.09 1.69 1.97 1.91
.22 .27 .25 .24 .21 .26 .25 .26 .26 .27 .27
25 29 .24 25 17 .18 16 .16 .16 26 .20
.47 55 .47 46 .41 .48 47 . 50 .47 55 | .44
1.18 1.42 1.50 1.58 1.09 1.39 1.50 1.54 1.06 1.34 1.52
2.69 2.99 2,90 2.99 2.69 2.85 2.94 3.20 2.94 3.30 3.36
35.15 | 36,30 | 35.90 | 35.50} 33.85| 33.50| 34.70 | 35.40 | 35.70 | 136.95 E 237.70
14.10 | 14.7 14.65 | 14.40) 13.75 | 13.50 | 13.65| 14.00| 14.20 | 14.70 | 14.80
7.15 7.40 7.35 6. 85 6. 50 6. 20 6.10 6. 40 6. 55 705 710
6.95 7.30 7.30 7.55 7.25 7.30 7.55 7.60 7.60 7.6 0 7.70
1.00 1.05 1.00 .90 .95 1.00 1.00 1.00 115 1.05 y 1.05
1.00 1.10 1.00 100 .70 .70 65 . 60 .70 95 .85
2.00 2.15 1.90 1.80 1.75 1.80 1.00 1.95 2.05 2.10 1.80
5.75 5.70 5. 60 5.70 5.35 5. 50 5. 65 5. 55 5.15 585 1 5.70
11,351 11,60 | 11.75 | 11.65] 11.3¢6 | 1105} 1185} 12.35| 12,45} 12,85 13.50

4,600 | 4,710} 4720 F 4,730 | 4,740 | 4750 | 4,760 | 4,770} 4,780 | 4,790

7,549 1 7,690 1 8000 | 8078 7,600 | 7,411 | 8,082 §622| 8 389

3,801 1 3,836 | 3,664 | 3,422 | 3.369 | 3,417 [ 3,840 | 3,838} 3,914
755

771 758 797 722 770 756 699 722 !
1,347 1,375 | 1,368 [ 1,327 1, 309 1,337 1,388 | 1,428 1478
204 205 211 222 221 221 216 220 218

768 833 826 978 962 304 | 1,004 1,191 1,075
658 633 1,134 | 1,407 | 1,059 876 845 | 1,173 | 1,051

324 271 416 634 457 269 429 320 331
246 209 170 235 120 218 194 474 345
08 203 549 488 482 389 222 379 375

6,865 | 7,055 | 7,002 | 7,062) 7,400 7,953 | 6,979 | 7,614 7,696

4,657 | 4,876 | 4,940 [ 4,986 | 5,061 4,768 | 4,940 | 5146 | 5,068

1,827 | 1,000 | 1,843 | 1,975 | 2,008 1 2,080 | 1,951 | 2,132 | 2,183
170 147 172 147 133 851 81 209 165 |
211 123 47 —48 198 274 7 127 4280

—684 | —0635 ) —998 {—1,016 § —290 542 1—1,103 |—1,008 | —093

-18 ¢ —117 | —194| —263 =20 —366 193 | —400 217 | fcnee
=702 | =752 |—1,192 |—1,278 | ~319 176 | =910 [—=1,408 | —476 | o |icecae--
________ —80 |eeemean] =444 |oiolo 724 ~75 ] =520 f......__

—~702 —672 '=1,192 —835 —319 —548 —835 —8§88 —476 oL .
(based on incomplete data) is 4,752,000, + Includes changes in nonliquid Govt. liabilities.

t See corresponding note on p. S-1 (revisions prior to 3d qtr. 1959 appear on p. 8 fI. of
the July 1962 STRVEY.)

§ Personal saving is excess of disposable income over personal consumption expenditures
Shm\n as a component of gross national product on p. S-1.

+ Revised effective with the June 1962 SURVEY; revisions prior to 3d qtr. 1959 will be

amllablo later.



August 1962 SURVEY OF CURRENT BUSINESS S-3
1960 ‘ 1961 1961 1962
Unless otherwise stated, statistics through 1960 | _ - e
and descriptive notes are shown in the 1961 Mouthly .
edition of BUSINESS STATISTICS 'avoragé June July Aug. | Sept. | Oct. Nov. Dee, Jan. Feb. Mar. Apr. May | June | July»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEf
Seasonally adjusted, at annual rates:} . 2475

Total personal income bil. $__| 1400.8 | 1416.4 416. 4 420.1 418.3 419.7 423.6 427.8 430. 5 428.8 431. 9 435. 2 438.3 439.7 | 410.7 4420
Wage and salary disbursements, total....do__..| 271.3 278.8 279.5 280. 9 280.7 281. 4 283.6 286. 4 288, 3 287. 4 290. 2 292.2 295. 3 296.0 1296, 9 297. %
Commodity-producing industries, total_ do_.-_ 110.4 | 110.8 § 111.5 [ 1121 1116+ 111.4 | 113.1 1150 { 11491 113.8 | 11521 116.1 8.2 | 118.2 | r11K8.1 118. 3
Manufacturing only ... _____.. 87.4 87.5 88.1 88.5 88.1 87.8 89.4 91. 1 91. 56 90. 8 92.0 92,8 94. 4 94.5 | r94.5 94.3
Distributive industries. . 71.8 72.9 72.9 73.5 73.2 73.4 73.6 735 745 74. 4 75.0 75.4 75.8 6.1 776.2 76.3
Service iINAUSHIiES. < cecameuoccanmmaaaan 40.7 43.4 43.6 43.6 43.9 43.8 43.9 44.2 44.9 4.9 45.1 45.3 45.6 45.9 | 746.5 46. 8
Government - 48.4 51.8 515 51.7 52.1 52.7 53.0 53.7 54.0 54. 4 55. (¢ 55. 4 55. 6 55.8 56.0 56.3
QOther labor income______. 11.0 11.4 11.4 11.4 11.4 11.5 1.5 11.6 11.6 11.8 12.0 12.1 12.2 12.3 12.4 12.4

Proprietors’ income:

Business and professional_ . 34.2 34.8 34.7 34.8 35.1 35.2 35.0 36.1 36.2 36.1 36.2 36.4 36.6 36.8 36.8
Farm. . ... 12.0 13.1 12.8 13.1 13.1 13.1 13.5 13.8 13. 4 13.1 12.8 12,9 12.8 12.8 12.8

Rental income of persons.. 11.9 12.3 12.2 12.3 12.3 12.4 12.4 12,5 12,6 12.6 12.7 12.7 12.8 12.8

Dividends. _.__________._ 14.4 15.0 14.9 14.8 14.9 15.0 15.3 15.9 15.6 15.8 15.9 15.8 5.8 15.8

Personal interest income. 25.8 27.4 27.3 27.4 27.5 27.7 27.9 284 28.6 28.8 29.0 29.2 . 4 29.6

Transfer payments 29.4 33.4 33.3 1 235.0 33.0 33.1 33.5 34.0 33.9 33.8 34.5 34.2 4.2 1 r34.1

Less personal contributions for social insurance

bil. $.. 9.2 9.7 9.7 9.7 9.7 9.7 9.8 9.9 9.9 10.3 10.4 10.4 10.5 10.5 10.5 10. 5
Total nonagricultural income_ _________.... do--..| 384.7[ 390.1 ] 399.52402.6 | 401.0 | 402.3| 405.9] 409.5 | 412.7] 411.6 ] 4148 41801 421.2| 4226 |r428.5 | 424.8
FARM INCOME AND MARKETINGSS
Cash receipts from {arming, including Government
payments, t0tal oo mil. $__| 2,802 | 3,061 | 2,575 | 2,814 | 3,056 [ 3,421 | 4,840 | 4,258 | 3,344 | 3,244 | 20413 | 2,531 | 2,248 | 2,365 [ _[eeoooo
Farm marketings and CCC loans, totdl....do---. 2,834 | 2,037 | 2,454 | 2,743 3,025 | 3,315 4,3681 4,046 | 3.245| 3.179 | 2,308 | 2,310 | 2,153 | 2342 | 2,407 | ...
L3 (o] ¢ Y 1,259 1,319 958 1,322 1,414 1,691 2,419 2,201 1. 691 1, 546 850 708 615 667 873 |
Livestock and produects, total @ - 1,576 | 1,618 | 1,496 ] 1,421 1,611 1,624 | 1,949 1 1,755 | 1,564 | 1,633 [ 1,458 | 1,602 | 1,538 | 1,675 1,534 |-
Daijry produets_ _..__________. 395 409 430 409 395 389 403 389 410 411 383 431 412 441 418 |
Meat animals__ 882 918 794 747 928 956 1,238 1,079 858 963 813 904 862 M9 854 1.
Poultry and eggs. ... 273 265 247 250 272 263 264 282 263 233 227 243 230 251 237 |
Indexes of cash receipts from marketings and CCC
loans, unadjusted:d
All commodities.. 116 121 101 113 124 136 179 166 133 131 95 95 88 96
CropS._ oo 117 123 89 123 132 158 226 214 158 144 79 66 57 62
Liv estock and produets.. 116 119 110 104 118 119 143 129 114 120 107 118 113 123
Indexes of volume of farm marketings, unadjusted:q
All commodities_. o oo - 1947- 49 100-- 133 136 120 132 142 151 201 188 146 146 106 105 98 110
CropS_.cceeeeeeeeeee —do.... 131 12 97 137 140 162 243 231 163 163 89 67 51 55 h
Livestock and products o--do... 135 140 138 129 143 143 170 155 133 134 119 134 133 150 139 jooooo
INDUSTRIAL PRODUCTION }
Federal Reserve Index of Quantity Output
U%adju(s]led, total index (inel. utilities)..1957=100.. 108 »109 111 106 111 113 116 115 113 112 115 117 117 117 r 119 113

v industry:

Manufacturing, total ..o ocemeaoann. 108 »109 111 105 111 113 117 115 113 112 116 118 118 118 119 113
Durable manufactures. 104 | 2103 106 100 102 106 110 111 110 109 112 114 115 114 114 110
Nondurable manufactures. - 113 »117 118 112 123 121 126 122 116 116 120 122 122 r 123 125 118

Mining____. - 97 » 08 98 95 99 99 101 101 100 99 99 99 00| 7100] 103 96

Utilities. ... - 123 | 2 181 oo oo c oo e e e e e e e

By market grouping:

Final products, total. - 11 2112 113 109 113 116 119 118 114 114 117 119 119 119 121 v

Consumer goods_ __._.. - 114 7116 118 112 119 121 126 122 118 117 120 122 122 T2 124 119
Automotive and hom goods_- - 116 » 112 119 104 97 114 126 129 126 120 124 127 120 128 128 11y
Apparel and staples._______.__ - 114 » 117 117 115 126 123 126 120 116 117 119 121 120 119 123 119

Equipment, including defense. ... ... - 103} »104 103 102 102 105 106 108 110 109 111 113 113 14 r 116 115

Materials. - e 106 2106 109 103 110 110 113 113 111 110 4 115 116 16 HE 1o
Durable goods materials. 102 » 100 105 99 103 104 107 107 106 105 108 110 112 it 1 105
Nondurable materials. oo ooemoaoo.2 110 2114 114 108 117 116 120 119 116 17 120 121 121 121 T2 [BE

Seas. adj., total index (incl. utilities). ... do_... 108 » 109 110 112 113 111 113 114 115 114 115 116 117 118 118 119
By industry:

Manufacturing, total... - 108 7 109 111 112 113 111 113 114 115 114 115 116 117 118 s 119

Durable manufactures @ 104 2103 105 107 108 105 107 109 110 168 110 112 113 114 114 115

Primary metals. .__ - 90 » 88 92 95 98 99 96 96 99 101 10 104 100 91 86 86
Iron and steel - - 88 » 84 89 91 92 93 90 90 96 98 104 103 98 84 78 77

Fabricated metal produots . - 106 ? 105 107 108 111 105 110 112 112 110 11 112 113 T 16 r 119 1Y
Structural metal parts____........_. - 104 » 103 106 107 110 105 108 107 106 104 105 106 109 112 15 115

Machinery._ .. ool - 106 » 106 107 110 109 108 108 110 112 111 113 116 118 7119 r 122 122
Nonelectrical machinery - 102 ? 10N 101 103 102 102 102 103 104 103 105 108 111 113 15 115
Electrical machinery ---do.... 112 »114 116 120 118 116 117 119 123 123 124 126 128 128 T 131 132

Transportation equipment --.do-_.. 102 » 97 101 102 103 95 101 106 108 104 105 107 110 113 109 113
Motor vehicles and parts_. 115 » 103 113 114 116 95 107 116 119 114 114 117 124 r128 122 128
Aircraft and other equipment__.___ do__- 89 »91 8% 91 90 93 93 96 96 93 95 96 95 97 96 G4

Instruments and related produets.___do.... 119 »118 119 119 122 121 121 123 123 121 120 120 122 124

Clay, glass, and stone products. . 110 7 108 112 114 114 112 111 110 106 102 104 105 109 116

Lumber and products___...... - 107 2 105 111 111 109 107 103 105 107 101 114 111 112 v 112

Furniture and fixtures. . _ - 120 » 120 121 121 123 123 124 128 128 123 125 128 131 134

Miseellaneous manufactures... - 113 » 114 117 117 116 116 119 121 120 117 117 121 126 r 129

Nondurable manufactures - 113 » 117 117 119 120 119 121 121 122 120 122 122 r122 r 124
Textile mill products - 109 r11] 112 114 116 117 118 118 118 117 118 122 121 122
Apparel products. . 124 » 124 123 127 130 125 130 130 131 127 129 128 129 129
Le&thor and pro(luc S_. 100 » 101 104 101 103 100 104 106 109 105 105 101 105 106

>aper and produets. ..o oo do. .. 112 r 118 118 117 123 122 122 122 125 123 125 124 123 r125
r Revised, » Preliminary. reflecting similar exclusion are as follows: $32.4 billion and $4¢0.0 biltlion. tSee corre-

L The total and components are annual totals.

2 Ttalicized total excludes speeinl Government life insurance dividend payments to vet-
erans; total disbursements of $218 million multiplied by 12 (to put on annual rate basis)
amounted to $2.6 billion. Figures for transfer payments and total nonagricultural income
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spon(lmg note on p. S-1.

shown later.

¢ Includes data not shown separately.
to incorporate more recent information; revisions prior to Aug. 1960 will be shown later,

J'Revised beginning 1959; revisions prior to May 1961 will be

tData for 1960 have been revised



$—4 SURVEY OF CURRENT BUSINESS August 1962
w60 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS Taverage June July Aug. Sept. Oct. Nov. Dec. Jan, Feb. | Mar, Apr. May June | July»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Federal Reserve Index of Quantity Owtput—Con.
Seasonally adjusted indexes—Continued
By industry—Continued
Nondurable manufactures—Continued
Printing and publishing_________ 1957=100__ 111 7113 113 114 114 114 114 115 114 114 115 115 115 116 r 117 118
Newspaners. ... doo . 107 =106 106 107 107 167 107 108 108 109 108 107 107
Chemieals and products _do____ 121 2128 129 132 132 132 133 134 136 134 137 135 137
Industrinl chemicals do_... 127 » 137 138 141 142 143 146 147 147 146 150 148 150
Petroleum products. R 108 2 110 111 116 115 110 114 113 108 112 110 112 111
Ruhber and plasties product _________ do.... 114 2115 121 123 123 120 124 124 129 119 124 124 128
Foods and heverages_...._ _Qo.___ 109 » 113 113 114 114 114 116 116 114 115 115 117 116
Food manufactures._ _do__.. 109 » 113 113 114 114 114 116 116 115 116 116 117 117
Beverages_._______ do___. 108 2112 112 117 115 114 116 116 110 115 112 115 i1
Tobaceo ProduetS. oo oceeeeooeo- do..__ 114 » 118 116 110 119 116 123 123 120 114 116 122 122
897 » 98 98 98 99 97 100 101 101 99 99 99 101
83 P80 T 77 81 K2 84 86 86 86 83 84 86
Cru 1e 0il and natural gas. 98 2100 101 10 102 99 m 102 163 101 101 101 103
Crude oil U8 2100 1m 10 103 04 101 100 100 99 100 100 102
Metal mining_____..._ a7 P97 89 90 (] o1 99 106 112 112 112 112 104
Stone and earth minerals. ._.......__. 2y 12 116 118 114 113 115 111 104 96 100 102 111
Utilities. ... __ 123 » 131 131 132 135 135 135 135 135 137 137 138 137 140 141 141
Flectrie 123 | 131 132 132 135 156 137 135 135 137 137 137 136 110
GaSe oo 123 | »129 129 131 132 133 132 133 L3N NN R I " R IR
By market grouping: . . .
Final produets, total ... . do_._. 11 1’11% 113 114 115 13 115 117 118 116 117 118 119 r 120 121 1992
Consumer eaods. . _ 277 do.... 14y »116 118 120 120 116 119 121 122 121 120 122 123 124 151 12
Automotive and home goods____.____ do_.._ 16 | r 12 118 129 118 110 116 122 128 121 120 122 127 r129 127 130
Automotive produets. _.__________. Ao..__ 117 » 106 13 115 117 96 110 121 129 119 116 116 124 127 120 129
AULOS . e do 17 » 07 109 110 10 82 102 117 127 114 109 110 119 126 115 197
Auto parts and allled products___do____ urp 121 120 125 126 118 123 127 132 126 126 125 131 129 126 0
Home g00d8Q ..o do_._. 115 r117 122 124 120 121 120 122 127 123 124 127 130 131
Applianees, TV, and radios__ 112 » 113 123 127 116 119 116 117 122 120 122 126 129 r 197
Furniture and rugs. - _._........_do____ g | r119 122 119 122 126 124 128 129 124 124 126 131 134
Apparel and staples_._____.____._____ do_.__ 4 » U7 18 119 120 118 120 120 120 120 120 122 121 122 123 123
Apparel, incl. knit goods and shoes.do.___ 171 #2118 11 122 124 113 121 121 123 119 121 124 124 124 125
Consumer staples. - 13 v 117 118 114 119 119 120 120 119 120 120 121 121 121 o e
Processed foods__.. 109 » 113 114 114 114 114 115 115 114 114 114 115 116 r116 L
Beverages and tobaceo. . _______ 110 »114 113 115 116 115 118 118 113 115 113 118 115 115
Drugs, soap, and toiletries. . US| #1238 124 126 126 124 127 127 130 126 128 127 128 130
Newspapers, magazines, hooks. 113 2117 17 119 117 11y 118 118 116 119 118 118 118 119
Consumer fuel and lighting. .. ___do___.. 119 » 126 125 128 130 127 129 129 129 132 132 132 132 133
Equipment, including defense @ .......do__.. 03] »104 102 104 105 106 107 109 110 108 110 111 1121 rq13
Business equipment_.____.__.___ _do. 105 | #1105 104 105 106 107 1063 110 110 108 110 112 113 115
Industrial equlpmont _do. 102 » 160 “w9 101 102 101 102 104 106 104 106 106 107 109
Commercial equipment -do. s | e 123 125 wr 128 129 131 132 131 133 135 138 140
Freight and passenger eqmpment..do. 101 2 Y9 95 96 [N 105 106 111 106 101 103 107 105 107
Farm equipment____..._______.__.. do... 92 293 106 98 78 97 87 95 04 31 100 105 110 114
MaterialS. oo do...- 106 ? 106 109 110 111 i09 111 111 112 111 113 114 115 115
Durable goods materials @ _do. 102 [ 2100 104 104 106 104 105 105 106 105 107 109 111 111
Consumer durable____ _do. 100 ? 100 109 109 115 a9 101 106 112 112 111 115 120 r 198
Equipment._ _.__.... ~do. 10t 2102 11 104 105 162 107 108 108 108 110 112 116 * 115
Construetion . . ___._______. do-._. 107 r 106 110 111 112 110 108 107 105 100 106 107 111 115
Nondurable materials @ _......o..____ do-._. 110 » 114 114 115 117 115 117 ng 119 117 119 119 119 120
Business supplies._ 110 » 113 113 114 116 113 114 116 118 115 117 117 116 r 117
Containers__________ 160 » 115 115 116 121 118 116 114 122 122 121 124 117 117
General business supplics 1} r1il 112 114 113 111 112 115 115 112 114 113 115 118
Business fuel and power, 103 ? 105 106 106 108 106 108 108 108 107 108 108 109 r 109
Mincral fuels._________ 97 » 08 98 98 100 97 100 100 100 99 99 99 101 r g9
Nonresidential utilities. ..._____._.. do..-- 121 » 127 128 128 130 132 132 131 131 132 132 133 133 137
BUSINESS SALES AND INVENTORIES §
Mfeg. and trade sales (seas. adj.), totalg..._ hil.§__[161.04 | 161.52 ] 61,82 61.63 | 62.36 | 61.57 63,20 | 64.40 | 63.94 63.96 | 7 64.55 [ 65,26 | r 66,14 | r 66. 32 65.83 | oo,

Manufacturing, total 3041 30.73 30.85 3111 31. 3% 31.75 32,181 32.40] 32.04 32. 8§ 33.22 33.48 | 33.50 33.04 |oo_ ..
Durable goods industries 14. 63 14. 54 14.67 14. 7 15, 04 15.927 15. 62 15. 66 15. 50 15. 95 16. 33 16.40 |  16. 40 15. 92
Nondurable goods industries 15,73 1 1618 | 16,18 | 16.33 | 16.34 16.48 1 16.56 ] 16.74| 16.54 | 16.89 1 16.80( 17.08|r17.10 | 1712

Wholesale trade, totalg® 12.33 12. 56 12.78 12.50 12,80 12. 08 12,87 13.12 12.72 13.08 12. 7‘ 12.76 13.06 | 7 13.38 13.19 ... ..
Durable goods establishments__ 4.44 4,28 4.38 4.28 4.36 4.17 4.35 4. 46 4. 40 4.55 4.53 4.47 4.59 | r4.60 4.54 |
Nondurable goods establishments_ . 7.89 8.27 8. 41 8.23 8. 44 7.91 8.52 8. 66 8.32 8.53 8.20 8.29 8.48 | r8.78 8.65 |-

Retail trade, totald oo oo ooeeaol 18,29 18.23 18.19 18.02 18.17 1813 18. 5% 19.10 18.83 18.84 | 718,97 19.27 |7 19.60 | r 19.43 19.10 |-
Durahle goods stores.__ 5.89 5,61 5. 58 5.50 5.46 5. 61 5. 86 6.19 5.92 5.92 5.9% 6. 18 6.33 1 r6.17 6.02 |_
Nondurable goods stores. . 12.40 ) 12,63 ] 12.61 | 12.52 | 12,71} 12.52 | 12,72 | 1291 12,91 | 12.92| 12.99 | 13.09 [~ 13.26 [ r13.26 | 13.08 |.

Mig. and trade inventories, book value, end vaoar
or month (seas. adj.), total f—...... 1.$..| 94.13 | 95.54 | 93.09| 93.46 | 93.62 94.26 | 94.62 | 95.12 | 95.54 | 96.17 | 96.70 | 97.05 | 97.26 [~ 97.52 | 97.82 | __.__..

Manufacturing, total ... ____._. do____| 53.7 55. 20 53. 36 53. 55 54.03 54. 44 54.78 55.03 55.20 1 55.73 56.18 56. 57 56.69 | r 56. 81
Durable goods industries. _do.__.| 30.86 | 3147 | 30.20 | 30.37{ 80.80| 31.101 31.40} 31.53 | 3L 47| 3L.88 [ 32.19 | 32.41 | 32.47 |r32.58
Nondurable goods industries.........._. do._.| 2283 | 23.721 23.16 | 23.18 | 23.23 | 23.34| 23.38 | 23.50 | 23.72| 23.84 | 23.99 | 2416 | 24.22[r24.23

Wholesale trade, totalg® 13.21 13.48 13. 60 13.48 13. 44 13. 34 13. 48 13. 58 13.62 13.70 | 7 13.78 13.88 j________
Durable goods establishments__ 6.81 6.89 6.83 6. 82 6. 80 6. 80 6. 89 6. 86 6.83 6.881 r6.95 6.98 |.
Nondurable goods establishments._ doo_.. 6. 40 6. 60 6.77 6. 66 6. 63 6. 54 6. 60 6.73 6. 79 6.821 r6.83 6.91 |.

Retail trade, total t_.__ do.._.| 27.18 26. 86 25.98 26. 34 26.40 | 26.75 26.86 | 26.86 | 26.90 26,87 | r26.94 27.03 |-
Durable goods stores _do-.._| 12.33 11. 52 11.01 11.26 1 11.25 1 11.44 11. 52 11.52 11.48 11.43 |r11. 42 11.45 |.
Nondurable g00ds Stres . o ooooovovomoan do-._.| 14.85 1 15.34 1497 1 1509 | 15141 15321 15347 15.34 1 15.42 15,44 171652 | 15.58 | cenea.
r Revised. » Preliminary. 1 Total and components are based on unadjusted data. § The term *‘business’” here includes only manufacturing and trade. Business inventories

1 See corresponding note on p. S-3.
Q Includes data not shown separately.
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as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. S-3; those for retail and wholesale trade on pp. S-11
and 8-12, o See note marked “f’’ on

t Revised series. See note marked ‘1" on p. S-11.

p. S-11.



August 1962 SURVEY OF CURRENT BUSINESS S-5

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS “average June | July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. | Apr. May | June | July
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total. ____.______ ratio.|ooooooo|oooo 1.51 1.52 1.50 1.53 1.50 1.48 1.49 1.50 1.50 1.49 1.47 1.47 L 8T I
Manufacturing, total .___________..___.__ 1.73 1.72 1.72 1.74 1.73 1.71 1.70 1.74 1.71 1.70 1.69 | r1.70 1
Durable goods industries 2.06 2.05 2.05 2.08 2.06 2.02 2.01 2.06 2.02 1.99 1.98 1.99 2
Purchased materials_ 52 52 51 53 .63 .62 .52 54 53 52 .52 63
Goods in process. 82 82 82 83 82 .81 .81 82 81 7! 79 79
Finished goods_._ 72 72 71 72 70 .69 .69 H 68 67 67 67
Nondurable goods industries 1.43 1.42 1.42 1.42 1.42 1.42 1.42 1.44 1.42 1.43 1.42 | r1.42 1
Purchased materials__._.____ R .55 .55 .55 .55 .54 .54 .54 .56 .55 .56 . 56 r. 55
Goods in process. . 20 20 20 20 20 20 .20 20 20 20 20 .20
Finished goods _._. 68 a7 67 67 68 67 .67 68 66 67 66 66
Wholesale trade, total__________._________ 1.06 1.09 1.06 1.12 1.04 1.02 1.06 1.04 1.06 1.07 1.05 1.03 1

Turable goods establishments.__ 1.54 I,QO 1.57 1.64 1.56 1.52 1. 57 1.51 1. 51 1.53 1.50 | r1.51 1

Nondurable goods establishments._ 81 82 &0 84 .78 76 .79 .79 .83 .82 .80 .78
Retail trade, total .__. 1.44 1.46 1.43 1.45 1.42 1.40 1.43 1.43 1.42 1.39 1.37| r1.39 1

Durable goods stores. _ N 2.04 2.0% 2.02 2.01 1.92 1.85 1.95 1.95 1.92 1.84 | r181 1.85 1.¢

Nondurable goods stores. ... £18) 119 118 12| 119 19| 1ni1e| 19| 11| wnis| wnie| niz| 1

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Qales, value (unadjusted), total________.____bil.§_| 30.41 ] 30.73 | 32.22 | 28.47| 3201 | 3201 | 33.42| 32,18 | 3121 | 31.43 | 30.62| 34.56 | 33.17 | 34.67 | 34.
Durable goods industries, total @ ____.___.... do__..| 14.681 14.54 | 1575 13.16 | 14.68 | 1500 | 1597 | 1566 | 1585 | 1500 | 14.86 | 17.06 | 16.41 |~ 17.24 | 16.
Primary metal_____ o 2,15 2.06 2,27 1.86 2.20 2.18 2.26 2,17 2.18 2.33 2.26 2.61 2.37 | r2.31 2.

Tron and steel_ 1.34 1.25 1.40 1.15 1.39 1.35 1.38 1.30 1.35 1.47 1.42 1.68 1.47 | 71.38 1.
Fabricated metal. .. oo 1.67 1.68 1.83 1. 64 2.02 1.88 1.89 1.72 1.62 1. 64 1.56 1. 86 1.80 | r2.01 2.
Machinery . 4.72 4.87 5.15 4.31 4.90 5.03 5.22 5.03 5.14 4.84 4.95 5.64 537 r5.61 5.

Floctrical Tores| 2o00| 205 169 203 21| 22| 210| 22| 204 205{ 22| 212] 22! 2

Nonoleetrical. o277 287 31| 262 287 29| 298| 28| 29| 2s80| 29 33| 3| 340! 3

Industrial _ 1.16 1.25 1.35 1.12 1.27 1.28 1.37 1.34 1.37 1.22 1.25 1.47 1.36 1. 44 1.
Transportation equipment___.._.______.. do._._| 245 3.24 3.61 2.85 2.50 3.07 3.54 3.84 3.82 3.73 3.55 4.03 3.94 | r4.23 3.98

Motor vehicles and parts | 216 1.94 2.22 1.69 1.26 1.72 2.25 2. 50 2.43 2.35 2.18 2.52 2.47 1 72.70 2.42
Lumber and furniture.__ . .86 .82 90 .79 99 90 92 .87 76 .77 .78 &8 88 .04 .95 .
Stone, clay, and glass____ R 73 76 84 74 91 83 89 .80 68 68 65 7 79 87 901

Nondurable goods industries, totalQ _____._ do__..| 15.73 16. 18 16.47 15.30 17.32 16. 92 17.45 16. 53 15.86 | 16.34 15.76 17. 50 16.76 |~ 17.43 17.20 I
TFood and beverage. ... ___._._._._____. | 470 4.80 4.88 4.66 4.92 5. 00 5.16 4.89 4.70 4.7 4.58 5.02 4.84 | r5.15 5
Tohacco_ _ oo e 40 42 .45 43 .46 42 44 .45 .40 41 37 41 .41 46
Textile. . Jover) on22| 11| 106 L35| 1.33| 138 1.32| 125) L29| 131| 140} 134) r137] 1
Papor. oo Los | vid| rnigf| ros| re2l 17t ver| rie| Lnf 17| v 27| 18| 122 1
Chemieal .. _..._____ 2.31 2.49 2.60 2.28 2.65 2.67 2.75 2.55 2.39 2.63 2. 50 2.84 2831 3.00 2
Petroleum and coal . _ . 3.18 3.2t 3.24 3.15 3.33 3.13 3.4 3.16 3.31 3.38 3.00 3.27 3.06 | ~3.19 3
Rubber_ ..o _do._.. 51 50 .54 46 .52 50 56 .50 49 53 49 57 .56 | .59

Sales, value (seas. adj.), total___..... .. ______ 5 1o T (R B, 30.85 | 31.11 | 31.38 | 31.36 ) 31.75] 32.18 | 32.40 | 32.04 | 32.85| 33.22| 33.48| 33.50 | 33

Purable goods industries, total @ 14.67 | 14.78 | 15.04 | 14.95 | 1527 | 15.62 | 15.66 | 1550 | 15.95| 16.33 | 16.40 |r16.40 |15
Primary metal .o ocooommoae o 2.07 2.20 2.22 2.21 2.16 2.19 2.27 2.27 2.41 2.46 2.37 2.19 2

Tron and steel__ 1.26 1.36 1.39 1.36 1.31 1.31 1. 40 1.42 1.52 1.60 1.49 1.33 1
Fabricated metal 1.72 1.70 1.74 L7 1.75 1.80 1.80 1. 80 1.83 1.89 1.84 | r1.92 1
Machinery_._._____.____. 4.81 4.85 4. 96 4.04 504 A.11 513 510 5.22 5,30 5.32 5.42 5

FElectrieal . 1.95 1.95 2.02 2.00 2.04 2.10 2.10 2.13 2.18 2.21 2,22 r2.25 2

Nonelectrical. 2. 86 2.01 2.94 2.94 3.00 3.00 3.02 2.97 3.04 3.09 3.09 1 r3.17 3

Industrial.___. . __ 1.25 1.27 1.28 1.29 1.36 1.34 1.35 1.30 1.32 1.37 1.33 1.37 1
Transportation cquipment_______________ 3.41 3.32 3.36 3.34 3.53 3.62 3.55 3.48 3.60 3.78 3.92 | r3.96 381 ...

Motor vehieles and parts 2.14 2.09 2.06 2.00 2.23 2.29 2.22 2.02 2.16 2.33 2.43 | r2.50 2.34 |
Lumber and furniture___ .84 .89 88 .83 84 88 .87 85 88 88 .89 r.90 .89 [
Stone, clay, and glass__ .. 74 76 79 79 81 83 80 80 80 7 80 79 81

Nondurable goods industries, total @ _______ s P TP R B, 16.18 | 16.33 | 16.34 | 16.40 | 16.48 | 16.56 | 16.74 | 16.54 16.89 | 16.89 | 17.08 {r17.10 § 17.12 | .. . ___
Food and beverage. - ... ______do___.{--mmemm]oeaail. 4.70 4.80 4.7 4.84 4.83 4.84 4.94 4, 86 4.95 4.92 507 r5.00 5. 10
Tobacco_ _ 41 .43 .43 .42 .44 .43 40 .43 43 42 .44 .44 4
Textile 1.27 1.24 1.23 1.27 1.25 1.27 1.34 1.33 1.37 1.37 1.41 r1.39 1.39
Paper.__.. 1.14 1.12 1.13 1.14 1.14 1.19 1.22 1.19 1.21 1.22 119} r1.18 1.20
Chemieal .. ___ - 2.51 2. 50 2.57 2.53 2.63 2.65 2.66 2. 66 2.75 2.72 2.72 | r2.77 2.75
Petroleum and coal . 3.22 3.29 3.22 3.21 3.28 3.17 3.15 3.19 3.17 3.18 3.16 | r3.20 316 |,
Rubber________._________. 50 .47 .52 .52 .61 .54 53 .52 56 56 .54 r. 56 56

Inventories, end of vear or month:

Book value (unadjusted), total.__.__.._____ do.__.]?53.90 |255.19 53.59 | 53.23 53.62 | 53.76 | 54.23 54. 59 55.19 | 55.98 56. 51 56. 87 57.00 |7 57.14 57.08 .

Durable goods industries, totalQ ._..__._. do_._.| 39.81) 31.23 | 30.49 | 30.25 | 30.59 | 30.65 | 30.86 | 30.99 | 31.23 | 3L 84| 32.33 | 3270 ] 32.82]r32.96 | 32.83

Primary metal 4.69 4.91 4.44 4.52 4. 55 4.62 4.74 4.82 4.01 4.91 4. 90 4.87 4.80 4.78 4.78

Iron and steel_. 2.81 3.05 2.66 2.73 2.76 2.82 2.92 2.99 3.05 3.02 2.99 2,42 2. 86 2.84 2.85
Fabricated metal 2.08 3.00 3.10 3.07 3.05 3.03 2.98 2.97 3.00 3.12 3.22 3.32 3.38 | r3.41 3.40 ) ...
Machinery_ ... _.________ do____| 10.27 10.31 10. 37 10.20 10.13 10. 08 10.15 10. 22 10.31 10. 46 10.67 10.88 10.97 | r 11,10 1.07 (. ...

Eleetrical_ _do. 3.0 3.96 4.06 3.99 3.08 3.96 3.97 3.98 3.96 4.02 4.10 4.22 4.20 1 r4.39 4.43

Nonelectrieal_ - 6. 33 6. 35 6.31 6.21 6.15 6.12 6.18 6,24 6.35 6. 44 6. 56 6. 66 6.68 6.72 6.65

Induastrial ... ____ 2.48 2.46 2.44 2.42 2.41 2.42 2.4 2.44 2.46 2.49 2.52 2.60 2.61 2.64 2. 60

Transportation cquipment___________ 6.97 6.03 6.57 6. 46 6.87 6,92 7.01 6.99 6. 93 7.14 7.24 7.25 7.27 1 r7.24 7.14

Motor vehicles and parts__ _ 3.14 3.22 2.80 2.70 3.08 3.16 3.22 3.19 3.22 3. 36 3.44 3.45 3.46 | r3.41 3.37

Lumber and {urniture___ _ 1.83 1.84 1.82 1.82 1.83 1.84 1.82 1.81 1.84 1.86 1.84 1.84 1.82 1.83 1.84

Stone, clay, and glass_________.______ do-... 1.43 1. 46 1.45 1.45 1.43 1.43 1.41 1.42 1. 46 1.49 1.52 1.54 1.55| r1.55 1.54

By stages of fabrication:

Purehased materials_ 8.20 8.13 7.65 7.78 7.89 8.01 8.09 8.11 8.13 825 8.31 8.42 8.43 | r8.50 8.59

Goods in process. .. 12.05 12, 56 12.00 11.89 12.26 12. 38 12. 50 12.52 12, 56 12.73 12.95 13.06 13.05 {r13.07 12. 99
Finished goods 10. 56 10. 54 10. 85 10. 58 10. 44 10. 26 10.27 10. 36 10. 54 10. 86 11. 06 11.23 11.33 [ 7 11.39 1 11,25 1. R
r Revised. t Advance estimate. 2 Total and components are end-of-vear data. for the manufacturing and wholesale trade segments appear on p. 20 of the June 1961 SURVEY;
*Stock-sales ratios arc bhased on the seasonally adjusted sales and inventories series data prior to 1961 (recently revised) for total manufacturing and trade and for retail trade

presented on this page and on pp. 8-4, 8-6, and S-11. 'The ratios are derived by dividing are available upon request.
end-of-month inventory book values by total sales during the month. Data back to 1955 QIncludes data not shown separately.
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S-6

SURVEY OF CURRENT BUSINESS

August 1962

1960 ‘ 1961

1961
Unless otherwise stated, statistics through 1960 1962
and descriptive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS vear June July Aug. | Sept. Oct. | Nov. Dec. Jan. Feh. Mar. | Apr. May | June July
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total®...bil. $..| 23.09 ) 23.96] 23.10| 22.97 | 23.03 | 23.11 ) 23.37 ) 23.60 ] 23.96 | 24.14 | 2418 2417 | 24,19 |r24.18 | 24.26 |...._.__
Tood and beverage 544 4.84 4.90 512 5,23 5.39 5.46 5.44 5. 40 5.27 5.18 5.15 | 7o.10 1 511 |L___L_
Tohacco.___.__ 2.28 1.88 1.80 1.87 1.99 2.07 2.1 2.28 2.34 2.31 2.27 2.20 -
"Textile. 2. 68 2.82 2.7 2.71 2.65 2.61 2.64 2. 6% 2.78 2.83 2. 89 2.91 -
Paper__._ 168 1.68 1.66 1. 66 1. 64 1.65 1. 66 1. 68 1.70 1.73 1.75 1.76 -
Chemieal.__________ 4.35 4,20 4.19 4.16 4.10 4.16 4.23 4.35 4.35 4. 41 4.44 4.41 -
Petroleum and coal_ 3.43 3.36 3.4 3.43 3,149 3. 50 3.46 3.43 3.31 3.30 3.31 3.35 -
Rubber 1.13 1.12 1.10 1.09 1.1 1.10 1.11 1.13 1.16 1.19 1.21 121 "L20 ) 119 | _..__
By stages of fahrication: .
Purchased materials._......____ 9. 38 879 8.72 8. 64 8.69 8.85 9.03 9. 38 9. 51 9.53 9.60 9. 55
(Gioods in process____ 3.27 3.30 3.33 3.30 3.28 3.28 3.30 3.27 3.36 3.39 3. 41 3.44
Finished goods.._____. 11. 31 11.01 10. 92 11.08 11.14 11.25 11.26 1131 11.26 11.26 11.16 11.20
Book value (seasonally adjusted), total 55.20 | 53.36 | 53.55 | 5403 | 5444 | 54781 55031 55.20] B55.73 | 56.18 | 56,57 | 56.69 |7 566.81 | 56.91 |..___...
PDurable goods industries, totalQ __._...__ 31. 47 30.20 30.37 30. 80 31. 10 31. 40 31.53 31. 47 31. 88 32,19 32.41 32.47
Primary metal R 4.78 4. 60 4. 66 4. 63 4,67 4.73 4.74 4.73 4.84 4,89 4.91 4.86
Iron and steel. 2.89 2.84 2.89 2.85 2.85 2,86 2.86 2.89 2.94 2.98 2.98 2.93
Fabricated metal_. 3.16 2.92 2.05 3.02 3.12 3.14 3.15 3.16 3.23 3.25 3.27 3.29
Machinery 10.46 [ 10144 10171 10.19 | 10.23 1 10.36 | 10.42 | 10.46 | 10.56 | 10.65 | 10.76 | 10.81 ;7 10.85
Flectrical. ... 4.03 3,92 3.95 3.98 3.99 4. 06 4.07 4.03 4.12 4.14 4.21 4241 425
Nonclectrical . 6. 42 6.22 6.22 20 6.24 6. 30 6.34 6. 42 6. 44 6. 51 6. 55 6.57 ] 76.59
Industrial 2.49 2.40 2.41 2.40 2.43 2.47 2.47 2.49 2.52 2.53 2.58 2,58 0 2.60
Transportation equipment 6. 87 6. 64 6. 64 6,95 6.97 7.01 7.04 6. 87 7.00 7.12 7.14 7.2 77.29
Motor vehicles and parts. 3.12 2.91 2.88 3. 14 3.19 3.18 3.17 3.12 3.24 3.32 3.39 3.49 3.50
Lumber and furniture .._. 1.86 1.80 1.80 1.81 1.85 1. 86 1.85 1.86 1.86 1.84 1.84 1.82 1.84
Stone, clay, and glass.__......_ 147 1.43 1.45 1.48 1.49 1.49 1.48 1.47 1.48 1.48 1.49 1.49 | "L.50
By stages of fabrication:
Purchased materials 8.09 7.60 7.70 T4 7.96 8.07 8.08 8.09 8.32 8.40 8. 55 8.50 | 862
(oods in process. . 12.64 12.03 12.07 12.31 12. 40 12.59 12.70 12,64 12.64 12.89 12.97 12,94 7 13.00
Finished goods..._._ 10. 74 10.57 10. 60 10.75 10.74 10.74 10.76 10. 74 10.93 10. 90 10. 89 10.95 | 7 10. 96
Nondurable goods industries, total @ 23.72| 23.16 23.18 1 23.23 1 23.34 23.38 23. 50 23.721 23.84 23.99 214.16 24.22 v r24.23
Food and heverage. 3. 24 5.09 5.12 5.15 5.15 5.19 5.24 5.27 5.2 5.31 532 7534
2,17 1. 96 2,00 2.05 2.06 2,12 2.17 2.18 2 2.19 2.17 2.18
2.74 2,75 2.74 2.74 2.74 2.75 2.74 2.78 2 2.81 2.80 1 72,84
1. 68 1.66 1.68 1.70 1.70 1.70 1.68 1.7 1 1.73 173 L74
4,28 4.25 4.24 4.20 4.20 4.2 4.28 4.29 4. 4.36 4.37 1 74.36
3.42 3.38 3.38 3.42 3.39 3.37 3.42 3.36 3.3 3. 41 3.44 ‘ 3.40
1.13 1.13 1.13 1.12 1.13 11 1.13 1.14 1. 1.18 .18 7118
By stages of fabric: :
Purchased materials..._...ooooooo.__. do._..| 875 9,04 8.97 8.96 8.94 R.97 8.90 896 9.06 9.26 9.35 9.45 9.49 | r9.47
Goods in process do__..| 3.08 3.37 3.25 3.31 3.31 3.29 3.34 3.37 3.37 3.38 3.40 3.43 3.43 | r3.44
Finished goods.. do___.] 1105 11.29 10. 94 10.91 10. 97 1107 11.14 11.17 11.29 11.20 11.24 11.28 11.30 17 11.32
New orders, net (unadjusted), total._.....___ do...|129.90 | 130.96 32. 36 29,34 32.42 32,18 | 33.56 7 32.44 31.61 32.20 31.13 34.30 | r32.45 {7 33.99 33.58 | _.
Durable goods industries, total @ ...._______do.__.; 1424 14.74 15.90 14.04 15.12 15.28 16.13 15. 86 15.81 15. 89 15.33 16.74 17 15.71 | 7 16.48
Primary metal. ... _....___.__ _do____ 1.87 2.18 2.20 1.97 2.35 2.13 2.23 2.36 2.69 3.01 2.38 2.36 1.60 | r1.98

Iron and steel._. _do__.. 1.09 1.35 1.35 1.20 1.48 1.29 1.36 1. 52 1.82 2.04 1.49 1.44 .74 1.06
Fabricated metal........o.... o] 1.62 1.70 1.89 1.72 1.99 1.92 1.87 1.71 1.68 1.75 1.64 1.86 1.80 | " 1.95
Machinery 4.70 4.92 5.25 4.55 4. 91 5.38 5.38 5.11 5.06 5.01 5.14 5.71 5.31 r 5. 36

Electrical.___. _do___. 1,97 2.00 2,08 1.81 2.00 2.36 2.28 2.18 2,12 2.03 2.07 2.23 2151 12,12

Nonelectrical.. oo 272 2.92 3.17 2.74 2.91 3.02 3.15 2.93 2.94 2.98 3.08 3.4% 316 73.23

Industrial. . .ol do.._ 1.16 1.26 1.39 1.14 1.28 1.29 1.40 1.40 1.36 1.38 1.36 1.51 1.30 0 71.34
Transportation equipment. .. ... .. do....| 3.38 3.22 3.52 3.21 2.85 2.97 3.57 3.80 3.82 3.47 3.48 390 | 399 r402
Nondurabhle goods industries, total____._.__ do....| 15.66 16.46 | 15.31 17.30 | 16,901 17.43 | 16.58 | 15.79 ] 16.31 17.67 | 16.74 ‘ r17.51
Industries with unfilled orders®. . 3.38 3.63 3.15 3. 74 3.69 3.81 3.74 3.47 3.53 3.99 3.74 r3.92
Industries without unfilled ordersy .....- do..__ 12.28 12.84 12,16 13. 56 13.21 13. 62 12.85 12.32 12. 7 13. 5% 13.01 7 13.59
New orders, net (seas. adjusted), total.___..._do____joeeewao| . 31,05 31.28 | 32.10 | 32.20 | 32.63 | 3270 32.85| 32,94 33.08 | 32.95-32.73 ] T83.07 0 8236 |_____.._
Durable goods industries, total @ - 14. 15.02 | 1563 | 1574 16.07 | 16.10 | 16.24} 16.43 16,00 |~ 15.73 1 7 15.97 | 15.3:
Primary metal____....__.__ 2, 2.33 2.41 2.31 2.32 2.33 2,82 2. &4 2,21 1.75 1.83 1.

Iron and steel. 1.47 1.52 1.46 1.45 1. 48 1.94 1. 86 1.34 .79 .95 L6
Fabricated metal .. oooooo o _. 1.75 1.82 1.78 1.75 1.85 1.84 1.93 1. 8% 1.84 0 71838 1.8
Machinery.__. 4.87 5. 04 5.38 5.42 5. 46 5.14 537 5.27 525 75.28 5.

Electrical_ 1.91 2.10 2.31 2.20 2.33 2.08 2.29 2.13 2.24 2,17 1.¢

Nonelectrical. 2,90 2.93 3.08 3.22 3.13 3.06 3.09 o314 3.01 1 7311 3.11

Industrial_._ 1.24 1.28 1.29 1.38 1.42 1,42 1.42 i 138 130 r1.32 1.8
Transportation equipment._._..___._. .. 3.45 3.61 3.49 3.62 3.53 3.32 3.40 379 7400 73.96 3.
Nondurable goods industries, total.... _do.. 1 16.27 | 16. 46 16.47 16.56 | 16.60 | 16.61 16. 51 16. 89 16.95 | 17.00 | 717.10
Industries with unfilled orders®. .. ! 3.49 3.64 3.64 3.63 3.67 3.66 3.63 3.75 3.82 3.75 | " 3.80
Industries without unfilled ordersy .._._. 12,63 | 1278 | 12,82 12,82 12,94 | 1292 | 1295| 12.88 | 13.14 | 1312} 13.25|713.20
Unfilled orders, end of year or month (unadjusted),
7] 72 (NN UL bil. $__.| 45.37 48. 20 45.95 46. 82 47.24 47.40 47. 54 47.80 48. 20 48. 97 46. 46 49.20 | 7 48.48 | 1 47.81 47.34 |ooooo--
Durable goods industries, total @ ... - A 45121 42,79 43.66 | 44101 44.30 | 44.46 | 44.66 7 45121 4592 | 46.37 | 46.04 |r45.34 | 44.59 | r 4l
Primarymetal_____ . .__.____ _do__.. 3.41 4.76 3.88 3.99 4,14 4.09 406 425 4.76 5.45 5.57 5.32 4.64 4.30 3.
Iron and steel.. doo_.| 2.28 3.48 2.72 2.77 2.87 2.81 2.79 1 3.01 3.48 4.04 4.11 3.87 3.14 2.82 258
Fabricated metal .. ___ 2.73 2.98 2.85 2,03 2.90 2.95 2,981 2.93 2.98 3.10 3.18 3.17 3.17 | r3.12 3.
Machinery o do....| 17.48 18. 10 17. 34 17. 58 17. 69 17.95 18.10 | 18.18 18. 10 18.27 18. 47 18.53 13.47 1 r18.21 18.
Electrical. _do.___| 10.21 10. 29 10. 06 10. 18 10. 15 10. 40 10.40 | 16.38 10. 29 10. 28 10. 31 10. 27 10. 30 | r 10.22 10.
Nonelectrical - do.__ 7.28 7.80 7.28 7.41 744 7.54 7.71 } T8 7.80 7.98 8.18 8.26 8.16 | r7.99 7.
Industrial.___._.._. _odo._.] 3.38 3.53 3.40 3.42 3.43 3.44 3.481 3.54 3.53 3.69 3.80 3.84 3.78 1 r3.69 3.7
Transportation equipment_______._...__. do____] 14.93) 1464 1404 | 1440 | 14.75 | 14.65 | 14.68 | 1464 14.G4| 14381 1430 1 1416 - 14.21 17 14.00 | 13.98 !
|
Nondurable goods industries, total®. ... do....| 252" 3.08 3.16 3.16 3.13 3 u 3.091 314 3.08 3.05 ¢ 3.09 3.16 3141 r3.22 3.16 & ________

r Revised.
9 Includes data not shown separately.

t Total and components are monthly averages.

2 Advance estimate.

rubber) sales are considered equal to new orders.

®Includes textiles, leather, paper, and printing and publishing industries; unfilled
orders for other nondurable goods industries are zero.
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{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and



August 1962

SURVEY OF CURRENT BUSINESS

1960 | 1961 1961 1962
Unless otherwise stated, statistics throulg]h {gg(l)
d descriptive notes are shown in the 19 y .
edition of BUSINESS STATISTICS 3;&;2;? June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONSF
New incorporations (50 States):®
((‘Y‘nadjus{ed . 15,128 | 16,41% [ 14,483 | 15,079 | 13,616 | 15,492 | 14,045 { 14.802 § 18,343 [ 14,365 | 17,196 | 15,653 | 16.408 | 15.234
Seasonally adjusted®. . . _do || 15,342 | 15,539 | 15,213 | 15,419 | 16,286 | 16.149 | 15,818 | 15,124 | 15,809 | 15,713 | 15,402 | 15.260 | 14.904
INDUSTRIAL AND COMMERCIAL
FAILURESY
Failures, total . ... . _. number_.| 1,247 1,423 1,403 1,275 1,604 1,285 1, 446 1,335 1,278 1,447 1,353 1, 490 1,504 1,378
Commetelal serviee. ... ... do__.. 114 123 123 111 129 139 118 122 104 114 110 143 119 102
Construetion - _do... 217 229 222 196 262 183 221 206 215 231 251 276 273 237
Manufacturing and mining. _do.._. 218 235 218 223 260 182 217 258 232 213 216 228 200 229
Retail trade..__._._ _do._._ 615 691 696 633 789 614 731 624 606 749 625 701 767 664
Wholesale trade.___ R 123 144 144 112 164 167 159 125 121 140 151 142 145 146
Liabilities (enrrent), total____ ____.__._...thous. $__| 75,219 | 90,844 | 83,828 | 69,168 |102,603 |116,664 | 70,257 |119,214 | 65,480 | 106,609 | 90,499 | 80,878 121,831 | 91,512 | 88,493 | ... .. .
Commereial service. . 3, 281 6, 644 8, 762 3,946 | 6,358 | 10,950 3, 485 5,070 3,453 8, 858 5,134 9, 998 5, 440 8,270 5,445
Construetion 16,781 | 16,084 1 12,500 | 13,756 | 27,716 | 10,048 | 14,583 | 18,883 | 16,743 | 19,017 | 26,495 | 15 612 | 24,586 | 15,798 | 13,627
Manufacturing and mining . .. __do._.| 24,136 | 27,107 | 26,500 | 14,881 | 26,175 | 66,737 | 17,930 | 35,237 | 19,723 | 39.071 | 25,023 | 22,421 | 49,677 | 29,659 | 32,821
Retail trade codon o] 20,001 | 27,754 | 27,192 | 27.304 | 29,384 | 17,927 | 21,524 | 23,494 | 18,361 | 28,886 | 24,611 | 25,044 | 31,691 | 27,569 { 27,065
Wholesale trade 8,930 | 13,205 8, 784 9,251 | 13,060 | 11,002 | 12,735 | 36.530 7,209 | 10,777 9.236 | 7,803 | 10,437 | 10.216 9,535 |.oooo.
Failure apnual rate (seasonally adjusted) .
No. per 10,000 concerns. | 1 57.0 [ 164.4 60.7 62.5 74.4 67.5 69.5 63.8 63.6 62.9 611 R9.4 65.0 58.7 513 |-
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
VUrices received, all farm products§.____ 1910-14=100_. 238 240 234 235 240 242 240 239 240 242 243 244 242 242 239 246
ClODS o e e oo do._._ 221 226 231 229 228 229 226 224 224 225 226 233 236 243 236 231
Commercial vegetables 224 218 252 238 201 202 198 223 211 259 272 314 312 325 258 229
Cotton.. 254 262 261 266 276 277 286 280 269 257 246 248 268 276 275 275
Feed grains and hay . 151 151 152 156 154 156 154 149 150 152 152 153 155 159 157 155
Food grains...ooocooocweooon 203 209 200 201 209 214 217 218 219 218 219 223 224 230 230 229
Fruit oo 241 246 264 239 244 255 225 207 216 208 216 229 220 210 203 191
Oil-bearing erops .. ... 214 257 262 261 259 242 242 248 250 250 253 252 255 255 253 252
Potatoes (incl. dry edible beans) 204 158 174 173 153 141 135 134 130 127 125 132 137 189 220 205
TObACEO . . o e 500 526 517 519 536 541 537 540 544 538 542 543 543 543 543 542
Livestock and produets. _..____..._.._.___. do.... 253 251 236 241 250 253 252 251 254 257 957 254 246 249 249 248
Dairy products. .__ do.__. 259 259 239 248 256 267 272 277 271 26% 263 265 240 232 230 239
Meat animals.. _do.__. 296 299 287 289 301 303 297 203 299 304 305 307 303 303 305 310
Poultry and eggs. _.do._. 160 146 132 138 141 138 141 140 146 149 154 147 139 130 128 133
WOOl . - e do._. 235 230 238 232 231 230 228 228 229 231 237 240 253 260 261 257
Prices paid: . _ ~
Al commodities and serviees_ . _._........_do_._. 275 276 275 275 276 76 276 276 77 278 279 279 280 280 279 279
Family living items - r 200 201 200 291 290 291 291 291 202 293 204 204 204 206 204 294
Production items_ _ 265 266 265 264 265 266 265 2065 267 268 268 269 270 269 268 268
Al commioditics and services, interest, taxes, and
wage rates (parity index)_._____ 1910-14=100._ 299 301 300 300 3M 301 301 301 302 304 305 305 306 306 305 305
Parity ratio§ oL do.... 80 80 78 78 80 80 80 0 79 80 80 80 70 70 78 79
CONSUMER PRICES}
(U8 Department of Labor Inderes)
Aljtemst. .. .. 1957-59=100__| 103.1 104.2 104.0 104. 4 104. 3 104. 6 104. 6 104.6 104.5 104. 5 104.8 105.0 105. 2 105.2 | 21063 | ... ...
Special group indexes:
Allitems less food .o o . ___ do._._| 103.7 104.8 104.6 1.8 104.9 105.3 105, 5 105.6 105. & 106,72 105. 5 105. 7 106. 0 106. 0 106.1 | ...
Allitems less shelter. .o . . ___ do.___| 103.0 104.2 104.0 104.4 104.3 104.5 104.7 104.5 104.4 1044 104. 8 106.0 105.2 105.2 105.3 Voo
All commodities. . .. ___ . ... 101.7 102.4 102.2 102. 8 102.5 102.8 102.4 102.6 102.4 2.3 102.7 102.8 103. 1 103.0 103,
Nondurables.. 101.9 102.8 102.6 103. 2 102. 9 103.1 103.0 102.7 102.6 102.6 103. 1 103.2 103. 5 103.2 103. 4
Durables . 100.7 169. 5 100. 4 100. 6 101.0 101.0 101. 7 1016 1011 100, 8 100.8 100. 9 101. 4 101.5 101. 6
Services. oo 105.6 107.6 107.5 107.6 107.7 107.9 1080 108. 2 108.5 108.7 108. 9 109.0 108. 2 109. 4 104. ¢
Apparel. 102.1 1028 102, 2 102.5 103. 6 103.9 103.7 103.5 101.8 102.0 102.7 102.7 102.7 102,
Food @ 101. 1 102. 6 102. 5 103. 4 102.6 02,5 101. 9 102.0 1025 103.1 3.2 103. 4 103.2 103, 7
Dair} S ..o 103. 2 104. 8 103. 6 104.2 105.1 105.1 105. 5 105.6 105, 6 105. 1 105. 0 103.7 103. 0 102.
Fritits and vegetables._ . _ 103.8 104.2 109. 5 111.8 102.3 99. 4 a8. 4 99. 8 100. 6 102.9 104. 4 108.6 109. 4 JAR IR
Meats, poultry, and fish .. 99.1 99.3 97.4 97.7 99. 2 99. 5 98. 5 08. & 99.8 1 100.6 | 100.6 100. 1 99. 6 99,
Housing @ . o iil. do....| 103.1 103.6 1 103.8 [ 103.8 104.0 [ 104.1 104.2 | 104.4 | 104.4 104.6 | 104.6 | 1046 | 1047 104. 8
(ras and cleetricity sodoooll) 1070 107.9 108. 3 107.7 107.8 107.8 107.8 107.8 107.8 107.9 107.9 107.8 107.7 107.
Housefurnishings _doo__.t 1001 99.5 99. 8 99.5 99.7 99,5 99.3 98,2 98.7 99. 3 99.5 99.3 99. 0 99,
Remt . do_...] 1031 104. 4 104.4 104. 4 104.7 104. 8 104.9 105.0 105.1 105. 2 105, 3 105.4 105. 5 105. 6
111.3 111.3 111.6 111.9 112.3 112. 4 112.5 112.6 113.0 113. 6 113.9 114.1 114.
104.6 104. 5 104. 8 104. 8 104. 6 104. 8 105.2 105. 6 105.8 1059 106.3 106, 4 106.
107.2 106. 6 107.2 107.9 108.3 108.1 108. 2 108.5 109.1 109. 2 109. 4 109. 5 109.2
105.0 104. 8 105. 2 106.0 106.7 106.8 106. ¢ 106.0 106.0 105.9 107.2 107.3 107. 3
104.0 103. 8 104.3 105. 1 105. 8 105.9 104.9 104.8 104.7 104.6 106. 0 106.0 106.
111.7 111.3 112.0 112.5 112.5 112.7 113.3 114.7 114.8 114.9 115.6 115. 6 115.
104.6 104.5 104. 9 105.0 105.9 105.0 104. 9 104.9 105. 0 105.1 105.1 105.1 105.2

r Revised,
o' Dataare from Dun & Bradstreet, Inc,
cover 49 States (Alaska not included); see July 1461 SURVEY for unadjusted data back to Jan-

uary 1960 for 50 States.

1 Based on unadjusted data. 2 Index based on 1947-49=100 is 129.2.
@ Figuresin 1961 BUSINESS STATISTICS voliime

*New series, Data for Jan.-Deec. 1959 (49 States) appear in the

Oct. 1961 SURVEY. For revised data (50 States) for 1960, see similar note in the June 1962

SURVEY.
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YRevised beginning Jan. 1959 to incorporate price revisions for individual commodities;
revisions for earlier periods will he shown later.
§ Ratio of prices received to prices paid (including interest, taxes, and wage rates).
iData reflect conversion to the 1957-59=100 reference base period. Monthly and annual
data for earlier periods are availahle upon request from the U.S. Department of Labor, Burcau

of Labor Statistics, Washington 25, D.C,

9 Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

August 1962

. . 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 PO S
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage} June j July | Aug. | Sept. | Oct. Nov. | Dee. Jan. Feb. Mar. | Apr. May | June | July
COMMODITY PRICES—Continued
WHOLESALE PRICESJ'}
(U.S. Department of Labor Indexes)
All commodities}. o eaoooooo L 1957-59=100__{ 100.7 100.3 99.5 99.9 100.1 100.0 100.0 100. 0 100. 4 100.8 100.7 100.7 100.4 100.2 001 . ...
By stage of processing:
Crude materials for further processing..__do.... 96. 6 96. 1 93.7 94.8 97.0 96.0 1 95.9 95.4 96. 4 97.8 97.5 a7.6 96. 5 95.8 95.2 ..
Intermediate materials, supplies, ete_ . . 101.0 100. 3 100, 0 99. 9 99. & 99. 9 9.7 100.0 100.3 100. 3 100. 2 100. 3 100. 5 100. 4 100.3 1 ...
Finished goods® ..o _________ ... do_._.| 101.4 101.4 100. 7 101.2 101.3 101. 2 .2 101.3 1015 102.1 102.1 101.8 101. 4 101.2 1002 |........
By durability of product:
Nondurable goods._. 99.9 99.6 8.2 98.9 99.3 99, 2 49.1 99.3 99. 7 100. 5 100.3 100. 2 99.7 99.5 99.3 | ...
Durable goods. ... . 101.7 101.3 101.4 101. 4 101. 3 101.3 1011 101.1 101.1 1011 101, 2 101.2 101.2 101.1 101.0
Farm produets @ ... . _______.___ do.___ 96.9 96. 0 92.9 95.1 6. 7 95.2 95,1 95. 6 95. 9 97.9 98.2 8. 4 96.9 96. 2 95.3
Fruits and vegetables, fresh and dried....do____| 100.6 93.7 97. 4 9%.3 9.7 89. 4 89.1 89.9 87.2 97.0 1083.9 1 105.7 99.3 1 107.51 983
Grains 94.2 95.6 92,4 96. 9 7.3 97.2 97.0 98. 8 98. 4 97.2 96,7 97. 4 98. 5 101.0 i 99.9 !
Livestock and live poultry 96. 0 92.5 87.6 87.7 W33 90. 2 89. 4 89. 4 2.4 95.7 94. 5 95.7 941 91.4 (| 91.6 | e
Foods, processed @ . .- oo ... 99. 9 100.6 98.9 99.7 100. 2 100. 2 100. 4 100, 1 100. 9 101. 8 101. 7 101. 4 100. 0 99. 5 99.8 P
Cereal and bakery products - 103.2 105.1 104.8 105,06 105, ¢ 105. 3 106.0 106. 1 106. 1 106. 9 107.3 107. 4 108.0 107.5 ] 107.8 I
Dairy products and ice cream__, 105. 0 107.5 106.0 106. 6 107.2 108, 0 109. 5 109. 6 110.2 109. 1 109. 1 108.0 106. 0 104.5 ¢ 105.4 1 . __
Fruits and vegetables, canned, frozen. .. do. ... 99. 5 1017 101.1 101.5 99.9 99. 8 100. 4 100. 5 100. 4 99.3 99.8 | 799.3 99.3 98.6 9.1 L
Meats, poultry, and fish_______._____.____ do____ 97.8 5. 4 90.9 493.5 95. 8 95.3 W7 93.6 95. 9 99.2 8.7 98. 4 95.6 95.5 95.7
Commodities other than farm products and foods
1957-59=100__] 101.3 100.8 100.6 100. 6 100. 6 100. 7 100. 5 100. 7 100. 9 101.0 100. 8 100.8 100.9 100. 9 100. 8 -
Chemicals and allied products @ 100. 2 99.1 99. 4 99.0 938. 6 98.3 98.2 98. 1 98. 1 98. 4 98.1 98.0 97.9 97.7
Chemicals, industrial_.______._ 100. 5 98. 4 98, 8 97.9 97.7 97.5 97.3 97.3 97.1 97.3 96. 8 96. 6 96. 5 96.3
Drugs and pharmaceuticals 100. 2 98,3 98. 8 98.9 97.6 97. 40 97.1 97.3 97.3 97.2 Y71 97. 1 97.0 97.0
Fats and oils, inedible___..__. 81.5 87.5 89.8 86.7 84.9 80.9 78.1 76,4 78. 4 3.0 7.0 &1.3 79.3 77.1
Fertilizer materials.. 102.2 104.3 104.7 104. 2 102. 6 102.8 104. 4 104.7 104. 7 105. 8 106. 3 103.7 103.7 103.6
Prepared paint. 100. 7 103.6 103.7 103.7 103.7 103.7 103.6 103.6 103. 6 103.7 103.7 103.7 103.7 103. 8
Fuel and related prod., and power @ 99.6 | 100.7 | 100.1| 100.4 ] 100.2 99. 6 99.0 99.8 | 100.6 [ 101,01 100.4 98.9 | 100.2 99.7 °
Coal_______... 8.8 97.7 95. 4 96.3 96.7 97. 4 93,0 98,3 98. 6 98.7 9R.7 98.7 95.3 94.6 !
Electric power. 101.9 102. 4 102.3 102.5 102, 4 102. 4 102.5 102, 6 102. 5 102. 5 103. 0 103. 1 103.0 102,
Gasfuels..____..__ do. 116.6 118.7 115. 4 115.6 116.6 116. 9 119.4 119.3 118.4 118.1 122.0 119. 4 115.3 116.6
Petroleum produects, refined_.__1957-59= 100-- 7.6 99.3 98.9 99.3 98.8 97.3 95.8 97.2 98.9 99. 6 97.8 95.3 98.9 97.9
Furniture, other household durables@ ___do____{ 100.1 99.5 99. 6 99. 5 99.3 99. 4 99. 4 99.5 99.3 99. 3 99.1 99. 0 98.9 99. 0
Appliances, household d 97.0 95.2 95.1 95.1 95.1 95. 1 95. 2 95.1 919 95.0 95.0 949 94.7 94,3
Furniture, household_.________ _do____| 101.6 102.8 102.6 102. 6 102. 6 102. 9 103. 1 103.5 103. 3 103. 4 103. 5 103. 4 103.4 108.7
Radio receivers and phonographs _do-___ 95.2 91.4 92.7 91.8 90,2 8.3 89.3 89.4 84. 4 89. 4 87.8 87.1 86.8 87.2
Television receivers. .. ... _....__. do_... 98.1 97.1 97.1 97.9 96.9 96,9 96.1 96.1 96,2 93.7 93.7 93.7 93.7 95.5
Hides, skins, and leather products ¢ _do.._.f 105.2 | 106.2 1 1051 | 106.1 108.0 | 108.4 ] 108.9 ] 1086 108.2] 1082 107.7| 107.4 106.9 | 107.2 |
Footwear__ ____. 107.0 107. 4 106, 9 106. 9 107. 4 107.8 108, 4 108. 5 108, 5 108.5 108, 5 108.7 108.7 108.7
Hides and skins. 100. 5 107.9 100. 4 112.4 122.2 121.7 121.2 117. 4 112. 5 110.1 105. 4 103.8 103.3 105. 4
Leather. . 103.5 106.0 104.6 104.6 108, 4 100.7 111.5 110.7 110. 5 110. ¢ 110. 6 109. 6 109.5 110.6
Lumber and wood products 100. 4 95.9 97. 4 96.9 95.9 95.6 94.8 94.8 94. 6 94.7 95.2 96. 2 96.8 97.1
Lumber 99.8 94.7 96.1 95.9 95.0 94.7 94.0 93. 8 93.7 94.0 94.8 95. 8 90. 8 97.5
Machinery and motive prod.Q . _________ do____| 102.4 102.3 102. 4 102.2 102.0 102.0 102.1 102.2 102.3 102.3 102.3 102, 3 102.3 102.3
Agricultural machirery and equip. .do....| 105.4 107. 4 107.3 107.3 107. 4 107.2 107. 4 07.8 108. 5 108. 8 109. 2 109. 4 109.2 109.3 :
Construction machinery and equip_____do.___] 105.8 107.5 107.4 107.5 107.6 107.6 107.6 107.6 107.6 107.7 107.6 107.6 107.7 07.7
Electrical machinery and equip. . 101.3 | 100.0 99.9 | 100.0 99. 1 99.1 99. 5 99. 5 94. 5 99. 0 98.9 98,9 98.9 98.9 .
Motor vehicles 101.0 100.7 100, 8 100. 8 100.8 100.7 100.5 100. 4 10003 100. 3 100.2 100, 1 100.1 100.1 ¢
Metals and metal products @ 101.3 10(). 7 100, 9 100,49 1.2 101.3 100, 9 100. 4 100. 6 100.7 100. 6 100. 4 100.3 100. 2 5 00,0 L ..
Heating equipment.__.___ 98.2 94.6 94.9 94.9 a5.0 04.7 04, 4 94. 0 4. 5 4.2 94. 1 94.(} 94.0 93.1 | 92.8 N
Iron and steel.____ 100, 6 ]()(). 7 00,8 100. 6 100. 9 1011 100. 9 100, 1 100. 2 100. 6 100. 4 99. 8 99.6 | 99.2 i W9 -
103.9 100. 4 101.1 101.5 101. 8 101.9 100. 9 100. 2 100. 8 100. 5 100.3 100.1 998 ’ 99. 4 99.3 -
Nonmetallic mineral products @ ....._____ do....| 101.4 W18 101. 6 101. 7 101.8 1018 102.1 0Ly 101.6 1019 E 102.1 102, 2 1024 1021 101. 9 _
Clay products, structural. . .. do_.-.] 103.1 103.2 103. 0 103.0 103, 1 3. 103. 3 103.3 103. 3 103. 4 103. 5 103. 6 103. 6 103.6 1 103.6 .
Concrete produects. - 102. 4 102.5 102. 5 102.5 102.5 2. 6 102, 7 102. 5 102, 4 102. 4 102.8 102.8 102.8  102.6 102.6 i
Gypsum products._. 101.9 103. 8 102. 9 102. 9 105.0 105.0 105. ¢ 105. 0 105. 0 105. 0 105.0 105.0 105. 0 105.0 0500 .
Pulp, paper, and allied produets. __._____ do__-..} 1018 8. 8 96. 6 96. 6 96. 5 98, 9 99. 6 99. 2 99. 6 99. 9 99.9 1 1010 0031 1008 100.5 ;
Paper._ d 102.0 102.2 102, 4 102.4 102. 4 102. 0 102.0 102. 0 102.0 102. 0 102.5 102.7 103.1 103.1 103.1 |
Ruhber and produets. 99.9 96.1 96, 3 95.9 96.2 96.3 96. 2 95.5 94.5 | 941 TO93.5 1 1936 929 93.2:  93.0 -
i 93.0 92.4 93.0 92.9 92.9 92. ¢ 92.9 92.0 89.91 r88.5 [ r8.01{ 8.6 86.1 86. 4 86.4 | .. ____
Textile products and apparel @ __. 1015 99.7 99. 0 99.2 99.5 99.7 100. 1 100. 2 100. 3 100.3 100. 4 100. 5 100. 5 100.7 100. 8 -
Apparel 101.3 .o 100. 8 100.8 101.0 101. 1 101.2 101.2 101.2 101.2 101.2 101.3 101.3 101.4 101. 4
Cotton products_. 104. 4 100. 4 9. 2 99. 4 100, 2 100.9 101. 5 101.7 101.9 102.0 102.2 102. 4 102. 4 102,11 102.0
97. 5 93. 4 92,6 92.6 92.6 92.6 92. 6 93.1 93.2 93.3 93.3 93.5 93.7 94,5 04.6
Silk products...-. 105.7 113.2 112.4 112.8 117.1 117. 1 114.6 114.2 111. 4 111.5 113.2 116.3 121.6 126.4 | 130.7
Wool produets - co oo 98.2 97.1 97.1 97.3 97.8 93.2 97.7 97.7 97.7 7.8 98.1 98.3 98. 6 98.9 i 9.0 ..
Tobacco prod. and bottled bevemges? ___do..,, 1025 1 103.2 | 1028 1031 1033 | 1038 103.8] 1038 | 1038 | 103.8| 10381 104.0| 1060 | 1051 1051
Beverages, alcoholic _do_ 100. 3 100. 6 100, 6 100. 5 100. 5 100. 6 100. 5 100. 6 100. 5 0.7 100.7 100.8 100, 8 103. 4 103. 4
Cigarettes 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4
MiScellaneoUsS o - - e e e e ameem 99.3 103.9 103, 4 103.0 103.0 103. 0 100.7 105. 1 106.3 106. 7 105.6 105, 6 106.0 106. 0 105.4 | . ___..
Toys, sporting goods 100.2 100. 9 100.7 100. 8 101. 4 013 101. 6 101.6 100. 9 100. 5 100. 3 100. 5 100.5 100. 5 ws !t
PURCHASING POWER OF THE DOLLAR{
As measured by— 1 :
‘Wholesale prlces ____________________ 1957-59=100_. 99.3 99,7 100.5 100. 1 99. 9 100.0 + 100.0 100.0 1 99.6 99.2 1 99.3 9. 3 99.6 99.8 ; 199.9 .
Consumer PriCes cocoeocorcrmmccmcaaaan- do__.. 97.0 96.0 96.2 85.8, 95.9. 956 956 95.6 i 95.7 95.7 . 95.4 95.2 95.1 451 195,0 -

r Revised.

1 Indexes hased on 1947-49=100 are as foliows:

Measured hy—wholesaie

prices, 84,1 (June); consumer prices, 77.4 (June), J'TFor actual wholesale prices of individual
commodities, see respective commodities. fData reflect conversion to the 1957-59=100

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

reference base per: iod.

O Goods to users, including raw foods and fuels,

Monthly and annual data for carlier periods are availuble upon request
from the U.8. Department of Labor, Bureau of Labor Statistics, Wash. 25, D.C.
@ Includes data not shown separately.



Angust 1962 SURVEY OF CURRENT BUSINESS S-9
] 1960 | 1961 1961 1962

Unless otherwise stated, statistics through 1960 l

and descripiive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average June | July | Aug. | Sept. { Oct. | Nov. | Dec. | Jun. Feb. | Mar. | Apr. | May | June | July

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE '

New construction (unadjusted), total_._..._mil.§_.| 4,630 4,783 | 5,301 5,274 5,402 5,473 5,325 5,190 4,659 | 4.082 3.773 4.131 4,600 | r5.319 5.790 5,706

Private, total @ - oo do....| 3,300 3,364 | 3,690} 3,734 3,723 | 3,740 3,698 3,603 3,345 | 2,962 2.769 2,087 ! 3,325 | 73.821 | 74,095 4.061
Residential (monfarm) @ __. 1,879 1,875 1 2,138 2,125 2,109 2,122 2,094 2,053 1, 896 1,629 1.472 1, 629 1,028 § v 2,308 | 2,479 2, 366

New housing units.. __ 1,368 1, 349 1, 407 1,524 1,578 1,602 1,607 1, 563 1,432 1,208 1078 1,192 1,345 | r 1.514 | r 1.G87 1,745
Additions and alterations 433 428 632 501 428 417 383 388 366 324 208 343 487 T 692 T (83 508
Nonrvesidential buildings, except farm ‘m(l
public utilitics, total @ L$.. 847 806 900 932 937 949 954 048 908 863 835 833 239 894 ro17 1,025
Industrial 238 230 219 216 213 218 221 221 221 225 224 221 223 229 235 239
Commercinl Q S 348 389 401 419 416 421 425 424 398 365 346 348 348 383 433 469
Stores, restaur ants, and 172 193 205 220 215 220 224 228 203 175 163 167 161 185 225 252
Farm construction 107 123 156 164 160 147 127 112 97 92 90 96 107 122 r 138 153
Public utilities 444 449 473 491 497 503 504 472 427 360 355 410 433 r 476 484 490

Publie, total . ... 1,329 1, 420 1,611 1,540 1,679 1,733 1,627 1,587 1,314 1.120 1,004 1,144 1,275 | r 1,498 | r 1,695 1,645
Nonresidential buildings. .- __..___.._._. do.... 399 428 468 450 462 463 459 418 391 385 353 392 425 7 436 7 472 457
Military facilities. . __ 116 114 136 98 113 138 78 165 79 54 70 95 103 r114 r137 101
Highwavs.___ 455 485 574 562 651 685 651 603 490 332 241 279 339 500 T (18 631
Other tyPeS. .« ocemecaccecaeean 359 393 433 430 453 447 439 401 354 349 340 378 408 439 T 468 456

New construction (seasonally adjusted a2t annual
rates), total . .o oo ool 1251 I S SRR PR 57,206 | 57,039 | 57,983 | 58,910 | 58,905 | 61,037 | 58,910 | 59.019 | 36,811 | 57,861 | 58,315 |*60,748 |762.474 | 61,636

Private, total @ . . oo [ 10 T FRUSRU F, 40,328 | 41,176 | 41,281 | 41,709 | 41,767 | 42,044 { 41,881 } 41,077 | 39.909 | 40,553 | 41,747 |743.472 |744,675 | 44,741
Residential (nonfarm) . ... ._____.___ do ................ 22,271 | 23,118 | 23,300 | 23,782 | 24,026 | 24,504 [ 24,440 | 23,187 | 22,245 | 22,507 | 23,484 {-25 018 {r25,977 | 25,747
Nonresidential buildings,

rublie utilities, total @ 10,584 | 10,608 | 10,629 | 10,711 | 10,656 | 10,540 | 10.564 | 10,982 | 10,849 | 11,083 { 11,234 | 11,257 | 11,403 11, 661
Industrial._ 2,750 2,672 2, 588 2,610 2,608 2,554 2,637 1 2,590 2, 592 2,663 2,792 2,886 2,950 2,962
Commereinl @ . . ______._____ 4,510 | 4,578 | 4,646 | 4,718 | 4,681 | 4,608 | 4,641 | 4,028 { 4,756 | 4,795 4,793 | 4,752 5.110

Stores. r(\ctmr'mte, and garages 2,141 2,255 2,347 2,398 2,388 2,413 2,434 2.612 2,444 2,442 | 2,353 2,268 2, 588

Tarm construction. . 1,839 1,759 1,654 1, 590 1,472 1,416 1,337 1,316 1,284 1,205 1,385 [ r1.466 | 7 1,554 1,608
Public utilities 5,382 5,467 5,470 5,422 5,404 5, 380 5,337 5,357 5.274 5,449 5.388 | 5,481 | 7 5,490 5,442

Public, total @ . 16,878 | 15,863 | 16,702 | 17,201 | 17,138 | 18,993 | 17.020 | 17.942 | 16,902 | 17,308 | 16,568 |»17,276 |r17.799 | 16.914
Nonresidential buildings_ ... __....._._... 5 16 YRS IR [N 5,229 | 4,963 5,044 5091 | 5105 | 5172 | 50783 | 5051 | 5120 | 5087 | 5106 |r5127 | 5,276 5,023
Military facilities. . 1, 140 1,153 1,404 793 1,760 982 s 1.248 1, 409 1,442 §-1,349 | 1 1,388 1,178
Highways 5,128 5,762 5,960 6, 340 7,099 6, 235 7,250 5,414 5,70 5,057 5,830 | 5 980 5,764

CONSTRUCTION CONTRACTS

Construction contracts in 48 States (F. W. Dodge
Corp.):
Valoation, total. ... ... ______ mil. $_.| 3,026 | 3,114} 3,602 | 3,529 | 3,543 | 3,004 | 3,201 | 3,008 | 2,712| 2,608 | 2,749 | 3,988 | 38.860 | 4,009
Index (mo. data seas, adj.)* 1957-59=100__ 105 108 111 110 116 103 114 116 119 115 119 131 121 117
Public ownership_ . Cmil. .1 1,049 1,052 1,235 1,265 1,158 954 1,021 942 1,001 922 877 1,475 1,211 1,927
Private ownership__ _do___.| 1,978 2,062 2,367 2. 263 2,384 2,050 2,270 2, 666 1,621 1,736 1,871 2.511 2,650 | 2,782
By type of bnilding:
Nonresidential____ 1,019 1,221 1,154 1,087 087 1,005 1,095 883 853 893 1,325 1,102 1,275
Roesidential ___ 1, 348 1, 558 1, 502 1,589 1.381 1,498 1, 306 1,125 1,190 1,192 1, 552 1,816 1,819
Public works._ R 581 632 710 €87 534 631 496 597 527 488 806 702 )
tilities. o oo meaemea—odO_ 169 166 151 163 179 103 156 111 107 88 176 303 241 186
Engineering construction:
Contract awards (ENR) §- ... do__..| 1,888 | 1,832 2,392 | 1,883 | 2,220 | 1,657 | 1,869 | 2,071 | 1,351 1,501 | 1,800 | 2,151 | 1.687 | 2,252 | 1,821 | _.___..
Highway concrete pavenment contract awards:d

Total _.thous. sq. vds..| 9,315 8,939 | 11,216 9,041 | 11,765 6, 926 8,671 9,192 5, 706 8.806 | 6,386 6, 530 8, 888 9,796 | 10,846 |._

Airport: 621 476 582 938 802 304 174 327 112 382 416 408 &48 787 7%
TRoads... 5653 | 53001 6,119 | 4328 | 7,058 2 5418 | 5117 | 4014 [ 6338 | 4.712 ] 4,170 | 5604 | 4,973 | 6.445 |._
Strects and alleys. ... oo ... 3,041 1 3,073 4,514 | 3,774 | 3,906 | 3,423 | 3,080 | 3,748 1,470 2,176 | 1.257 | 1,953 | 2,316 | 4,037 3.674 |..._..__
HOUSING STARTS
New honsing units started:

Unadijusted: . .

Total, inel. farm (public and private).__thous._| 108.0 [ 113.0 | 138.3 | 128.5( 130.1 | 128.2 | 1289 | 1055 86.7 83.0 77.8 1 117.9| 151.6 | 154.1 ) 1355 | _ . _

One-family structures- . __..._. 84.1 81.7 100.6 97.6 96.1 91.5 94.1 74.1 54.4 54.4 53. 8 76.8 101.7 106.5 (ool ..
Privately owned ... . __ d 104.3 1 108.6{ 132.4 | 19521 127.0 | 122.4 | 124.0 | 102.5 82.4 80.6 76.4 | 115.4 ] 147.0 | 152.0 | 132.9 |._

Total nonfarm (public and private).._ 166. 2 110. 6 135.3 126.0 127.4 126.5 126.4 103.8 84. 5 81.7 6.7 116.8 149.5 152.6 132.7 .. .-

In metropolitan arcas______.___ 74.0 75.0 92.5 87.2 87.5 90, 9 bx 0 71.9 82.7 59.9 55.8 83.9 | r110.6 | r110.5 92.4 |..
Privately owned 102. 5 106.3 129.5 122, 7 124.2 120.7 121.5 100.8 80.2 79.3 75.3 113.8 144.9 150. 5 130.1 |- ..

Seasonally adjusted at annual rates:

Total, ineluding farm (private only)..___ s [o YU PR N 1, 381 1,343 1,326 | 1,383 | 1,434 1,351 1,297 1.273 | 1,152 | 1,431 1,542 1.555 | 1,380 |._. . __
Total nonfarm (private only).___..___.__ o Lo RPN PR U 1,351 1,318 1 1,301 1,365 | 1,404 1,328 { 1,257 1,247 1 1,184 | 1,407 | 1,521 1,542 1 1,361 (... _..
CONSTRUCTION COST INDEXES
Department of Commeree composite
1047-49=100_.. 144 145 145 146 146 145 145 144 145 145 147 147 148 147 147 147
American Appraisal Co., The:

Average, 30 cities 722 741 740 742 746 747 748 747 747 748 748 749 750 751 754 758
Atlanta____ 793 810 809 809 809 809 819 815 815 924 824 824 824 824 825 833
New York‘_ - 783 814 810 820 820 821 821 819 815 825 825 825 825 824 825 845
San ]*‘rf{nmsco_ 677 703 704 706 706 708 715 711 711 711 711 711 711 711 711 n
St. Louis 700 720 721 722 722 722 722 731 731 733 733 735 735 738 742 743

Associated General Contractors (building onlv)
100-. 533 543 547 547 547 547 547 547 547 550 @ 550 550 552 552 555 t 556

* Revised.
Q Includes data not shown separately.

*For data prior to Aug. 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar, 1961 for F, W, Dodge index will be shown later.
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§Data for June, Aug.,

4 weeks.
d*Data for Aug. and Oct. 1961 and Jan. and May 1962 are for 5 weeks; other months, 4 weeks.

and Nov. 1961 and Mar. and May 1962 are for 5 wecks; other months,



S—-10 SURVEY OF CURRENT BUSINESS Angust 1o6z
1966 ! 1961 1961 1962
Unless otherwise stated, statistics through 1960 ! B .
and descriptive notes are shown in the 1961 Monthly . |
edition of BUSINESS STATISTICS ‘avemgé June | July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan, Feb. | Mar, | Apr. | May | June | July
H
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
FE. 11. Boeckh and Associates: § *
Average, 20 cities:

All types combined_______._______1957-50=100._} 104.7 105. 6 105.9 106. 1 106. 2 106.3 106. 2 106. 2 106.3 106. 4 106. 5 106. 5 107.0 107. 6 107.9
Apartments, hotels, office buildings_ 105. 0 106. 3 106.7 106. 9 107.0 107.1 107.1 107.0 107.1 107.3 107.4 107. 4 107.9 108. 6 108.9
Commercial and factory buildings 104, 7 105. 6 105.9 106. 1 106. 1 106. 3 106.2 106.2 106.3 106. 4 106. 5 106.5 106. 9 107. 6 107.9
Residences.________ ... .. ... 104.2 104. 5 104.8 105. 1 105. 1 105. 2 104. 9 104. 9 104. 9 105.1 105.1 105.1 105. 6 106. 2 106. 4

Engincering News-Record: &
Building. ___._ 106. 1 107.8 108. 2 108. 6 108. 3 108. 4 108.3 108. 3 108, 2 108. 3 108. 7 109.1 109.2 109. % 109. 8 110. 5
Construction. . 108. 4 1115 111.9 112.3 112.4 112.4 112, 4 112.5 1125 112.5 112.9 113.3 113.6 114.5 114.7 115. 2
Bu. of Public Ro igh
Composite, stand. mﬂe (’wg for qtr ).1957-59=100_.] 194.11 1949 93.2 i eeeaen 5.1 {ooiooos T, 972 e L7 B D DU 97.0 ...
CONSTRUCTION MATERIALS
Output Index:
Compogzite, unadjusted 3. _____._. 1947-49=100__| 131.6 130.2 149. 4 130.1 153.1 141.2 44.5 126.8 109.5 | r 114. 8 r132.5 146.4 | o[ ...
Seasonally adjusted Q.. - _____. [ 1+ SRR R (. 139.7 | 135.2 | 139.2 | 135.5 127.7 | 132,74 127.7 | ri22.8 130.1 136.3 || ...

Tron and steel products, unadjusted$...__ do..__| 128.6 130.2 158. 8 132.2 156, 2 144. 5 144.7 123.2 105.3 112.3 7 139.2

Lumnmber and wood produets, unadj.}- do.___|] 13L7 130. 8 140.6 120.8 151.9 137.7 142.9 131. 1 113.9 122.5 129.6

Portland cement, unadiusted._____ -.do....] 159.0 161.2 189. () 1945 199.0 188.3 193.5 165.3 139.9 102.0 168.0

REAL ESTATE
Mortgage applications for new home construction:*
Applications for F1IA commitments
thous. units__ 20.2 20.3 23.4 20.6 24.4 19.6 22.1 17.4 16.4 14.5 8.7 24.6 22.7 23.1
Seasonally adjusted annual rate 25 233 238 222 27 265 299 227 239 246 240 233
Requests for VA appraisals_ . _._.__________ 7.6 15.1 17. 4 15.7 16.1 13.5 11.0 12.9 12.0 19.0 16.3 17.8
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount__ -mil, $__| 383.38 | 397.10 | 385.86 | 386.21 | 463.35 | 422.39 483.73 | 425.65 | 480.34 | 397.95 | 418,17 | 371.89 | 402,80 | 403.77 |_____. ..
Vet. Adm.: Face amount 5. 152.63 | 137.27 | 144.39 | 181.66 | 167.99 205,91 | 197.11 | 226.58 | 175.44 | 204.97 | 181.81 | 183.76 | 206.90 j__._____.
Federal Home Loan Banks, outstanding advances
to member institutions. .o oo _______ mil, $..[ 21,981 {22,662 ] 1,869 1,871 2. 001 2,124 2,288 | 2.662 | 2,320 | 2,228 2,151 2,323 1 2.429 2,767 |
New mortgage loans of all savings and loan associa-
tions, estimated total . ___.__.______._ ... mil. $..] 1,192 1,447 1,721 1,482 1,763 1. 594 1,629 | 1,529 1, 500 1,323 1,303 1,611 1,661 | r1.857
By purpose of loan:

Tiome construction.__ 390 423 532 422 408 436 464 436 417 353 362 464 512 T 584

Home purchase. ___ 511 601 712 659 785 695 696 645 598 570 509 633 635 T 739

All other purposes___._ 291 423 477 401 480 463 469 448 485 420 432 514 514 r 534

New nonfarm mortgages recorded ($20,000 and
under), estimated total . ... . .. mil. $__| 2,445 2,506 | 2,856 2,653 | 3,004 2,777 2, U681 2, 754 2,579 | 2,459 | 2,238
Nonfarm foreclosures. - - ccmoccccuaans number.. 4,279 | 6,090 | 6,576 5946 | 6.348 | 6,214 6, 352 6,564 | 6,151 7,103 6,382
Fire 1088€8 e o o oo mil, $._| 92.32 ( 100.75 | 103.35 | 93.11 [ 91.63 | 76.98 | 86.93 | 115.85 | 109.52 | 133.48 | 115.86
DOMESTIC TRADE
ADVERTISING
Printers’ Tnk advertising index, seas. adj.:
Combined index___.___.__._..__ _-1947-49=100. _ 235 233 236
Business papers. a 246 246 242
188 185 171

Newspapers_ oo ol 210 201 215

Outdoor.....__ 160 143 149
Radio (network).. . 23 20 25

Television (nctwork) 462 483 522

Television advertising:
Network:o

Gross time costs, total _ _ . _ _ . ._._.___..mil. $__ 56.9 { 1178.0 172.9
Automotive, incl, accessories.. —.do..__ 4.6 1120 10.6
Drugs and toiletries___________ ..do__.. 16.3 | 152.0 47.6
Foods, soft drinks, confectionery.____.__ do____ 10.8 | 136.7 36.3
Soaps, cleansers, ete. ... _________ do..-- 58 119.3 20.0 20.2
Smoking materials. - 6.4 121.2 20.1 23.3
All other. 13.0{ 137.0 38.3 28.9

Spot (national and regional):

Gross time costs, total___._____ ..do_...]%150.8 | 1154.41 160.6 127.6
Automotive, incl. accessories.. 14,3 4.6 4.0
Drugs and toiletries...._._..__ 130.2 28.2 24.5
Foods, soft drinks, confectionery 152.5 54.1 38.4
Soaps, cleansers, etC. .ceeeoccooocoaooo 118.0 16.1
Smoking materials. 17.4 6.3
Allother. .o eaaaeas 141.9 38.4

Magazine advertising:
Cost, total ..o do-...| 7.1 69.7 66.5 47.6 47. 4 80.0 89.8 84.7 68.5 48.9 66.9 S1.3 87.1 82.0 72.9

Apparel and accessories__ 4.7 4.5 2.9 .7 4.8 8.6 6.0 5.1 3.3 1.4 2.7 5.0 7.2 5.7 2.9

Automotive, incl. accessories. . 7.8 7.0 5.8 3.5 2.7 7.1 11.0 9.4 5.8 6.9 7.3 9.3 10.8 9.2 7.6

Building materials._..._.. 3.0 2.5 3.3 1.8 1.8 3.6 2.9 1.8 .9 1.0 2.4 3.5 3.6 3.7 2.6

Drugs and toiletries._....._. - 6.7 6.6 7.1 5.9 4.6 7.7 8.7 7.7 7.1 4.4 6.3 7.6 7.5 7.3 8.1

Foods, soft drinks, confectionery...._.._.. do.... 9.8 10.2 10.0 8.4 7.4 9.0 13.0 12.3 9.3 7.5 12.3 12.5 11 10.1 10.3

Beer, wine, liquors_ _ _ ______.. .. . ....__ 4.2 4.3 4.1 3.2 2.5 3.8 5.1 58 7.5 2.4 3.3 4.7 3.7 4.6 5.1

Household equip., supplies, furnishings. .do_ 5.6 4.8 4.0 2.4 2.3 6.2 8.0 7.1 4.2 1.9 3.1 4.9 7.2 7.5 5.0

Industrial materials_ ... do_ 4.6 3.8 4.2 3.3 2.7 4.8 5.2 4.8 3.6 2.1 2.5 3.6 4.2 4.3 4.1

Soaps, cleansers, etc. do. .8 .7 i .4 .5 .6 1.1 .9 .5 .3 .7 .8 .8 .7 .6

Smoking materials. do. 2.2 2.4 2.7 2.2 2.2 2.6 2.3 2.6 2.9 1.9 2.8 2.6 2.6 2.9 3.5

Allother. oo do....l 2L.7 22.9 21.6 15.8 16.0 25.8 26.5 27.4 23.2 19.2 23.6 27.5 28.5 2.0 23.2

r Revised. 1 Quarterly average based on quarterly data. 2 End of year. 8 Quar- Q Includes data for items not shown separately.

terly average based on revised annual total; breakdown not available.

{Copyrighted data; see last paragraph of headnote, p. S-1.

TFune 1961 wiil be shown later. ORev
Digitized fostift A& 1957-59=100 reference base.

*New series; data prior to
ised to reflect data as of 1st of indicated month and
tRevised to reflect current specifications and base

http://fras er%eﬂt%il's‘?@{?’ Brbo/r to 4th qtr. 1960 are available upon request.

Federal Reserve Bank of St. Louis

tRevisions for 1955-Mar. 1961 (1959-1960 for lumber and wood) are available upon request.
& Revised heginning 1961 to provide for horizontal contiguity rate structure, wherein s
single advertiser might obtain a lower basic rate through the purchase of time across-the-
board; not directly comparable with earlier data.

are as follo“s (order and unit as above): 174.4; 12.6; 49.9; 38.2; 19.2; 19.5; 35.1,

Revisions for breakdown for 1st qtr. 1961



N ARNS A X TR QD
Aungust 1962 SURVEY OF CURRENT BUSINESS S-11
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 .
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘average" June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July
DOMESTIC TRADE—Continued
ADVERTISING-—Continued
Newspaper advertising linage (52 citfes):
Total .mil. Hnes._| 240.7 ] 231.4] 236.5| 207.7! 2244} 231.8 ) 260.9 | 261.3 | 242.8] 201.3 | 198.9| 236.9 | 246.0| 256.9
Classified. ___ eeendoo . 61.3 58.1 61.3 60. 6 61.3 59.1 63.2 57.5 50.8 55.7 54.1 62.2 63.6 65.9
Display, total__ -.do.__.| 179.5 173.3 175.3 147.1 163.1 172.7 197.8 | 203.9 192.0 145.6 144.8 174.7 182.4 1 190.9
Automotive_. _.do.... 13.8 12.3 13.8 10.8 10.8 13.7 13.9 13.0 8.9 10.7 11.4 12.7 13.7 15.1
Finaneial.. . do.___ 4.5 4.9 5.0 5.5 3.8 4.2 5.2 4.8 5.6 7.8 4.4 4.8 5.5 4.4
General 28.8 26.9 30.4 21.0 21.8 26.9 34.1 3L.5 23.3 18.7 23.4 27.6 27.6 30.5
Retail 132.4 129.1 126.0 109.7 126.7 127.9 144.6 | 1545 154.3 108. 4 105.6 129.5 135. 6 140.9
RETAIL TRADE
All retall stores:
Estimated sales (unadj.), totalf®.__.____ mil. $..} 18,204 | 18,2341 18,806 | 17912 | 18,315 | 18,149 | 18,751 | 19,215 | 22,869 | 16,945 |~ 15,985 |~ 18,974 | 19,172 (v 20, 144 (20,189
Durable goods stores @@ ______ do._..| 589 1 5608} 6203 5630 5702 | 53771 6,037{ 6,086 | 6,295 5174 4,980 | 6,139 |7 6,284 | 76,828 {76,776
Automotive group® 3,076 | 3,443 | 3,023 2,975 | 2,722 3,208 | 3,389 | 3,136 | 3,106 2, 994 3, 780 3,763 {74,026 | 73,040
Motor veh., other automotive dealers.do____{ 3,082 | 2,870 3,207 2, 796 2,745 | 2,510 3,082 3,180 2, 862 2,931 2,832 3,579 3,544 | r 3,786 3,697
Tire, battery, accessory dealers®..... 211 206 236 227 230 212 216 209 27 175 162 201 219 r 240 243
Furniture and appliance group_...____. 883 865 895 845 914 87¢ 915 960 | 1,181 781 725 814 789 T R76 T 891
Turniture, homefurnishings stores_. 564 547 563 534 583 553 591 614 718 492 461 532 529 * 577 580
Tlousehold appliance, TV, radio_. 319 318 332 311 331 326 324 346 463 289 264 282 260 r 299 311
Lumber, building, hardware group. 943 913 ] 1,039 | 1,008 | 1,057 985 | 1,028 949 906 687 652 816 950 | 71,063 | 1,080
T.umber, bldg. matcrials dealersd. - 718 700 799 783 838 775 821 743 626 522 501 623 728 r 814 836
Tlardware storesS. . cooceaccaecne. 224 213 240 225 219 210 207 206 280 165 151 193 222 * 249 244
Nondurable goods stores@ . 12,400 1 12,626 | 12,693 {12,282 | 12,613 | 12,772 | 12,714 | 13,129 | 16,574 |- 11,771 | 11,005 |- 12,835 [r12,888 {13,316 |r13,413
Apparel group__..______ 1,142 , 14 1,109 453 1,039 1,153 1,188 ) 1,261 2,051 048 795 1,063 1,307 {71,183 | 71,123 1 961
Men’s and boys’ wear stores__.._____ 218 222 242 190 182 201 224 252 449 196 149 186 221 r 221 233
Women's apparel, accessory stores. 444 439 405 358 309 438 462 483 770 361 312 418 496 7 463 410
Family and other apparel stores.. 276 282 256 224 260 285 299 329 550 225 189 263 320 r 285 268
Shoe stores oo 204 201 206 181 198 229 203 197 282 166 145 196 270 r 214 212
Drug and proprietary stores________.___ 628 645 624 629 630 629 634 646 890 651 622 657 643 7 669 * 669 1653
Fating and drinking places. 1,341 1,367 1,432 1, 490 1, 507 1, 440 1,409 | 1,359 1.421 1,272 1,185 1,336 1,371 {1,486 {71,541 | 11,513
Food group_.._ .. . 4,486 4,618 1 4,771 4,682 | 4,644 4,816 | 4,528 1 4,595 5,168 , 470 4,314 4,971 174,520 [ 4,791 |7 5019 | 14,638
Grocery stores-_-_____ 4,028 4,159 4, 295 4,210 4,172 4,357 4,070 | 4,146 4,670 | 4,043 [ 3,902 4,522 174,073 | 74,326 | 74,545 | 1 4,209
QGasoline service stations. . 1, 466 1, 498 1, 568 1, 604 1,616 1,519 1,550 | 1,514 1, 546 1,447 1,333 1,487 1,511 {1,577 {71,626 | 11,626
General merchandise group@ . ..._.___do.___| 2,001 2,076 1,993 1.772 ] 2,032 2,070 2,165 2,459 , 853 171,635 {71,516 {1,070 [ 72,157 | #2,206 | r 2,160 | 11,963
Department stores - __________ do__..| L1621} 1,213 | 1,180 | 1,018 | 1,177 | 1,225 | 1,284 | 1,452 | 2,203 945 850 | 1,146 |r1,253 [ 1,287 {71,264 | 11,116
Mail order houses (dept. store mdse.) . do... 155 161 142 120 163 150 178 237 248 r131 r 121 r 145 r 156 T 163 44 | ___
Variety stores 325 340 315 300 330 331 332 375 724 249 265 324 363 T 351 355
Liquor stores._—._.__.___ 407 409 393 404 398 403 397 430 647 378 360 395 388 r 409 416
Estimated sales (seas. adj.), totali®......_. {6 (s SN (EPUI R 18,189 | 18,017 | 18,172 | 18,131 | 18,577 | 19,008 | 18,827 | 18,837 |~ 18,970 [ 19,271 |~ 19,596 (19,432 |r19,096 |1 19,451
Durable goods stores@ & ~do__._|- -} 5,576 5, 496 5,463 5,610 5, 855 6, 190 5,915 5,920 59771 6,180 | r6,332 | r6,169 | 76,019 | 14,305
Automotive groun® . . oo do. . 058 2,925 | 2,926 | 3,100 3,268 | 3.600 3,277 | 3.348 | 3,361 3, 557 3,646 | r 3,520
Motor veh., other automotive dealers. do-__ 2,854 | 2717+ 2,721 | 2,803 | 3,056 ] 3,392 3,050 | 3,126 3,138 | 3,329 | 3,422 | 3,297
Tire, bat,tory, accessory dealersép. . ___ d 204 208 205 216 212 208 227 222 223 228 224 r 223
Furniture and appliance group 857 883 883 876 880 866 914 885 879 888 838 * 876
Furniture, homefurnishings stores__ 547 568 557 556 562 545 577 569 558 576 582 7 562
Household appliance, TV, radio.. 310 315 326 320 318 321 337 316 321 312 306 7 314
Lumber, building, hardware group. 899 926 914 875 918 930 949 927 932 937 972 T 946
Lumber, bldg. materials dealerso” 687 704 703 670 719 729 726 714 722 715 753 728
Hardware stores. ... ocooceoeoeoe_. 212 222 211 205 199 201 223 213 210 222 219 r 218
Nondurable goods stores @ .. _. 12,613 | 12,521 1 12,709 | 12,521 | 12,722 | 12,908 | 12,912 Jr 12,917 {r 12,993 |- 13,001 [r 13,264 {r13,263
Apparel group_ ... _______.____ 1,136 1,118 1,177 1,106 1,173 1,187 1,164 1,185 1,170 1.217 1,207 {r 1,196
Men’s and bhoys’ wear stores_ ... 229 218 230 218 231 229 218 224 218 232 231 236
Women's apparel, accessory stores. 435 434 453 430 453 459 445 447 438 164 450 7 451
Family and other apparel stores.. 275 266 289 265 282 295 204 300 297 306 304 ™ 304
Shoe StOreS- -mecccocmmcccmcccmmccaeas 197 200 205 193 207 204 207 214 217 215 222 r 205
Drug and proprietary stores. 649 644 641 644 675 693 655 665 658 675 T 677
Eating and drinking places_______._____ 1,335 1,345 1,377 | 1,369 | 1,308 { 1,407 | 1,387 | 1,414 | 1,441 1,426 |7 1,444
Food group. .- 4, 610 4, 684 4,602 4,646 | 4,694 | 4,631 4,684 4,732 4,680 |7 4,787 4,801
Grocery stores 4,143 4,214 4,153 4,183 | 4,244 4,196 | 4,236 4,280 4,237 174,318 {74,335
Gasoline service stations_ .. 1, 500 1,485 1, 503 1,511 1,521 1, 519 1, 539 1, 543 1,539 1, 552 1,547 | 71,533
General merchandise group@ .. _....._.do.__. 2,067 2,069 2,082 | 2,075 | 2,101} 2,165 2,184 1r2,135 | 2,143 | r 2,251 | 2,253 [ r 2,268
Department stores. _do.__. 1,205 1,237 1,208 1,225 1,216 | 1,245 1,311 1,232 1,241 1,323 [ r 1,308 [ 1,320
Mail order houses (dept. store mdse.) .do._.. 160 155 163 157 166 174 158 r 163 r 159 r 162 r171 7167
Variety stores... 339 324 350 331 349 370 347 360 366 380 r 379 r 376
Liquor Stores_ oo oo oo 416 393 409 386 411 421 409 431 432 409 r 443 v 433
Estimated inventories, end of year or month I
Book valne (unadjusted), total__________ bhil. $..| 25.98 25.78 26.23 | 26.09 25.70 | 26.26 27.00 | 27.71 25.78 1 25.82 26. 56 27.37 | 27.54 [r27.44
Durable goods stores@ -.- i 11.72 11.03 11.73 11.63 10. 74 10. 72 10.96 | 11.26 11.03 11.37 11.62 11.83 11.99 1r11.98
Automotive group 4.88 4.38 4.78 4.71 3.86 3.81 3.90 4.12 4.38 4.76 4.96 4.99 504 r5.04
Furniture and appliance group . ... 1.90 1.88 1.89 1.87 1.89 1.91 1.95 1.99 1.88 1.85 1.87 1.92 1.97 1.94
Lumber, building, hardware group... 2.35 2.25 2.43 2.42 2.34 2.31 2.30 2.30 2.25 2. 2.32 2. 44 2.50 | r2.49
Nondurable goods stores@ . . 14.26 | 14.75 ) 14.50 | 14.46 | 14.96 | 15.54 | 16.04 | 16.45 | 14.75| 14.45 ] 14.94 | 1554 | 1556 |r15.46
Apparel group- - 3.16 3.22 3.15 3.12 3.38 3.59 3.71 3.70 3.22 3.09 3.25 3.41 3.41 3.35
Food group.._.________ 3.14 3.31 3.19 3.18 3.22 3.28 3.38 3.48 3.31 3.24 3.31 3.37 3.35 3.37
General merchandise group.._..._.._ 3.89 4.04 4.08 4.10 4.30 4. 58 4.81 4.94 4.04 3.98 4.20 4.43 4. 46 4.42
Book value (seas. adj.), total _____...__._ 27.18 1 26.86 | 26.22 | 26.34] 2598 | 26.34 | 26.40 | 26.75 | 26.86§ 26.86 | 26.90 | 26.78| 26.87 |r26.04
Durable goods stores @ .. 12.33 | 11.52 11.37 11. 46 11.01 11.26 11.25 11. 44 11. 52 11. 52 11.48 11.38 11.43 [ r11.42
Automotive group_-.... 5.27 4.69 4.44 4.49 4.15 4.38 4.37 4.58 4.69 4.69 4.66 4,54 4.54 | r4.54
Furniture and appliance zroup - 1.95 1.92 1.90 1.90 1.90 1.89 1.89 1.89 1.92 1.93 1.93 1.93 1.96 1.93
Lumber, building, hardware group.._do....| 2.44 2.33 2.38 2.40 2,35 2.34 2.33 2.36 2.33 2.34 2.34 2.38 2.41 | r2.40
Nondurable goods stores@ .__._.___ 14.851 15.34) 14.85) 14.88 | 14.97 | 1509 | 1514} 1532 15.34| 1534 | 1542 | 1540] 1544|1552
Apparel group- 3.36 3.41 3.33 3.32 3.31 3.33 3.39 3.39 3.41 3.40 3.39 3.35 3.39 3.40
Food group- ..oco—eo- 3.14 3.31 3.18 3.20 3.27 3.31 3.32 3.39 3.31 3.32 3.34 3.35 3.33| r3.36
General merchandise group 4,26 4.4 4,24 4.26 4,28 4.32 4.34 4.32 4.44 4.43 4.4 4.41 4.44 4.46

r Revised. 1 Advance estimate.

figures are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tData for retail sales (1946-50) and for wholesale
sales and inventories (1946-47) have been revised for comparability with later data: new
@ Includes data not shown separately.
beginning Feb. 1961; revisions for Feb.-Apr, 1961 will be shown later.

®Revised

J'Comprises request.

lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
Retail inventories have been revised beginning 1946. Revisions for Dec. 1957-Sept. 1960
appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are available upon
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S—-12 SURVEY OF CURRENT BUSINESS August 1062
. 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly X
edition of BUSINESS STATISTICS average June July Aug. Sept. Oct. Nov. Dec. Jan Feb. Mar. Apr. May | June July
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total§_._.__ mil. $.. 724 1 5,127 5,182 | 4,796 1 5067 | 5273 5231} 5592 7,466 | 4,564 | 4,306 | 5252 iv5236 7539 | 5502 | ... ___
Firms with 11 or more stores:
Estimated sales {unadj.), total 2§..__.__... do....| 4,223 4,378 4,451 4,122 4,329 4, 499 4,414 4,716 6,364 | 73,869 1 3,676 | "4, 512 4,464 4, 594
Apparel group @ ... .. 293 297 295 242 270 305 316 335 542 224 198 273 361 315
Men’s and boys’ wear stores. ____ 20 30 32 23 22 24 32 37 61 24 18 25 32 29
‘Women’s apparel, accessory stores_____do 118 120 116 98 111 122 125 138 229 85 79 108 138 128
Shoe stores._ - oo 86 91 73 79 97 85 85 129 0 [} 82 118 97
Drug and proprietary stores. 127 122 121 119 122 122 130 212 124 118 130 130 132
Eating and drinkirg places.___.. 95 98 100 101 101 08 98 100 93 28 9R 98 103
Furniture, homefurnishings stores______. 38 39 37 37 36 41 43 50 32 31 41 37 41
General merchandise group Q... _______. 1, 354 1,320 1,171 1,344 1,352 1,421 1,610 2,517 | 1,055 TOG8 | r 1,257 1,398 1,424
Dept. stores, excl, mail order sales. 823 818 709 306 834 872 975 ,511 642 576 775 858 883
Variety stores 262 249 234 260 256 261 286 550 183 196 241 277 268
QGrocery stores 1,843 1 1,921 1, 820 1,802 1. 953 1,771 1,843 2,135 1,784 1,744 2,100 1,805 1, 908
Lumber yards, bldg, materials dealersd- do___. 6¢ 6: 74 71 76 71 74 61 51 42 44 54 62 69
Tire, battery, accessory dealersY_..__.__. do-.-. 82 83 99 93 90 82 87 ]5 116 T2 61 80 87 100
Estimated sales (seas. adj.), total@%..._.__ [ (G SN DR P 4,362 1 4,351 | 4,437 | 4,377 1,432 4,516 | 4.5069 |~ 4,505 | 4,527 | r 4,658 | 4,582 | 4,591
Apparel group ¢ 290 207 323 288 308 313 302 314 313 311 302 311
Men'’s and boys’ wear stores_._ 30 29 32 28 32 3t 30 30 29 31 29 30
Women’s apparel, accessory stores_ 117 118 123 120 125 128 125 126 125 124 119 122
Shoe stores.__..-..._ 84 82 90 82 90 90 84 95 97 95 92 93
Drug and prop y - 125 124 123 126 126 135 141 133 135 133 138 134
Eating and drinking plaees....___ 95 93 03 98 96 100 100 101 99 100 100 102
Furniture, homefurnishings stores_ ... do____ - 38 41 36 36 38 37 41 39 36 41 39 40
General merchandise group@ .. _________ 1,344 | 1,367 1,362 | 1,350 | 1,379 1 1.410 | 1,434 jr 1. 412 {r1.411 |7 1.516 1,414 | 1,451
Dept. stores, excl, mail order sales_ - 802 831 810 827 K30 851 916 K45 858 941 852 878 870 |
Variety stores 268 253 279 261 276 279 257 268 272 288 283 287 275 1. .
Qrocery stores. ... -1 1,851 1,827 1,865 1. 856 1, 845 1,877 1, 899 1. 865 1. 890 1. 903 1,921 1,906 1,899 | _
Lumber yards, bldg, materials dealersg._do__ 63 62 32 61 64 63 63 56 63 31 65 61 61
Tire, battery, accessory dealers{ 85 86 81 87 88 87 90 92 88 9 §9 89 87 |..
All retail stores, accounts receivable, end of mo,:*
L& 112,037 (113,083 1 11,707 | 11,629 | 11,684 | 11,838 | 12,200 | 12,368 | 13,053 | 12,301 | 12,007 | 12.135 } 12,678 |712.868 | 12,951
Durable goods stores _do___ 6, 104 5, 903 5, 884 5, 866 5,893 5, 866 6,016 5,958 5, 903 5, 608 5, 530 5, 609 5,864 | 75, 048 6.035
Nondurable goods stores. .do__. 6, 833 7,150 5,823 5,703 5, 791 5,972 6,184 6,410 7,150 6, 603 6,477 8, 520 6,814 {76,020 | 6,916
Charge accounts_ _____ do____| 7,122} 7,161 6, 701 £, AR3 6,576 { 6,626 | 6,819 6,884 7,161 6.812 | 6,541 6, 562 6,901 {77,008 | 6,087
Installment accounts. . ... _....______.... do____| 5,815 5,821 5,006 3,046 5, 108 | 5,212 | 5381 5,482 | 5,892 % 5,480 1 5,466 | 5,573 | 5,777 | 75,860 | 5 064 B
Department stores:
Ratio of collections to accounts receivable: i
Charge accounts 46 47 48 47 48 46 4% g 48 7 46 50 46 48
Installment accounts__ 15 15 15 14 15 15 16 17 16 16 15§ 16 17 17
Sales by type of payment:
Cash sales____________ percent of total sales.. 43 43 43 43 43 42 41 42 45 42 42 42 43 42 43 ...
Charge account sales__ 42 42 41 40 11 42 43 42 40 40 41 42 41 41 40
Installment sales 15 16 16 17 16 16 16 16 15 18 17 16 16 17 17
Sales, total United States:} | !
Unadjusted_.___...._. 106 109 103 92 100 109 112 134 204 83! 82 ! 95 112 110 r105 » 065
Seasonally adjusted ... . ______...do....lo [ 109 110 110 1i0 109 112 i 113 109 . 110 “ 117 113 115 »111 115
Stocks, total U.S., end of month:i i ;
Unadjusted. .o do.... 109 110 103 104 109 118 125 129 103 101, 107 116 118 116 P2 |
Seasonally adjusted. . _________.____...___ [T SR PP FE 108 110 110 111 112 112 113 114 i 114 ! 116 115 116 r118
H I
WHOLESALE TRADE t ! !
8ales, estimated (unadj.), total _.._____._...._ bil. $..| 12.33 12. 56 12,81 11,54 13.34 12.61 ¢ 13.64 13.64 12,87 11.57 12. 98 12.60 | r13.52 13.18
Durable goods establishments. . _do____ 4.44 4. 28 4.57 4.13 4. 64 442, 474 4. 55 4,22 3.96 4. 52 4.54 1 1476 4.71 -
Nondurable goods establishments._______._ do____| 7.89 8.27 8. 24 713 8T 819 1 8543 9.09 8 6a 7.61 8. 46 8061 7876 8. 48
Inventories, estimated (unadj.), total.____.__.. do.___|113.21 | 113.49 13.31 13.34 13. 54 13.57 13.74 13.78 13.49 13. 59 13. 56 13. 68 13.61 | r13.59 13.68 | ...
Durable goods establishments - 6. 61 6. 68 6.82 6. 85 6. 83 6. 82 6.77 6.74 6,68 B.7 6.79 6. 96 6.98 | r7.05 7.08
Nondurable goods establishments._._._____ do_._. 6. 60 6. 81 6. 49 6. 49 6.71 6.75 6.97 7.04 ; 6.81 6. 87 6. 77 6.72 i 6.62 , 7654 6.60 | .
IPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and TTawaii):
Total, incl. armed forces overseas§____._.____ mil. . |72180.68 |2183.74 |1 183. 50 |~ 183. 74 {7184.01 r184.29 |r184. 57 |7184.84 I 185.07 |~ 185.29 |- 185 51 |7185.71 [7185.94 | 186.15 | 186.37 | 186,59
EMPLOYMENT &
Noninstitutional population, est. number 14 years
of age and over, total, unadj-..._.._.______ milo_| 125.37 | 127.85 § 127.57 § 127.99 | 128,18 | 128.37 | 128.57 | 128.76 | 128,94 | 120. 12 | 120,29 | 120.47 | 129.59 | 129.75 | 129.93 | 130.18
Total labor force, incl. armed forces_.. 73,126 | 74,1751 76,790 46 163 | 75,610 | 73.670 | 74,345 | 74,006 | 73,372 | 72,564 | 73,218 | 73,582 (373,654 | 74,797 | 76,857 | 76, 437
Civilian labor force, total ______ 70,612 ) 73,081 | 71.123 | 71,759 | 71,339 | 70,559 | 69.721 | 70,332 | T0.697 | 70.769 | 71,922 | 74.001 | 73,582
Employed, total____________. 66, 681 68,539 | 67,048 | 67,824 { 67,349 | 66,467 | 65,058 | 65,789 | 66,316 [5G6,824 | 68,203 | 69,539 | 69. 564
Agricultural employment._ . 5,723 6,325 | 5,666 | 5964 5199 | 4,418 1 4417 4,578 L7821 4,961 | 5,428 1 6,200 | 6,064
Nonagricultural emplovment ......... 61), 958 62,215 | 61,372 | 61,860 | 62,149 | 62,049 | 60,641 | 61,211 | 61,533 | 61,863 | 62,775 | 63,249 | 63.500
Unemployed, total ... ..__________ 3,931 4,542 4, 085 3.934 3,946 4,091 4, 663 4, 543 4,382 3,946 3,719 4, 463 4,01%
Long-term (15 weeks and over) 956 1, 440 1,257 1, 240 l, 137 1,233 1,252 1,431 1, 485 1, 483 1,274 1,033 921
Percent of civilian labor force ... 7.0 6.2 5.7 5.8 5.6 5.8 6.7 6.5 6.2 5.6 5.2 6.0 5.8
Not in laborforee.... ... ________ 51,833 | 52,573 | 54,701 [ 54,226 | 54,659 | 55,570 | 56,554 | 56,072 | 55,880 | 55,933 i 54,950 | 53,072 | 53, 746
Civilian labor force, seas. adj.*._.__.______ do.... 71,633 | 71,789 | 70,981 | 71,473 | 71,482 | 71,272 | 71,435 | 71,841 | 71,774 (871,484 | T1.850 | 71.706 | 71.57
Employed, total.___.__.______ do____ 66,698 | 66.998 | 66.243 | 66,822 | 67,148 | 66,936 | 67,278 | 67,804 | 67,047 (267,499 | 67,931 | 67.711 | 67,737
Agricultural employment_ . _._do_.__ 5,473 5, 662 5,156 5.472 5.311 5,204 5, 453 5, 603 5, 560 5,255 5,214 5,190 5, 14
Nonagricultural employment .-do_.__ 61,371 | 61,417 | 61,188 | 61,369 | 61,840 | 61,618 | 61,690 | 62,206 | 62,280 | 62,236 | 62,775 | 62, 747 | 62, 80¢
Unemployed, total........__... _do 4,923 | 4,887 1 4,867 | 4,762 4,370 | 4,274 ] 4,159} 4,008 | 3,914 | 3,963 | 3,903 | 3,017 | 3,8x
Percent of civilian labor foree...._____._____ 6.9 6.8 6.8 6.7 6.1 6.0 5.8 5.6 55 5.5 5.4 55 5%

r Revised. » Preliminary. 1 End of year.

trical stores. {See corresponding note on p. S-1

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 As of July
4 Revised beginning Feb. 1961; revisions for Feb.~Apr. 1961 will be shown later.
Q Includes data not shown separately.
&'Comprises lumber vards, building materials dealers, and paint, plumbing, and elec-

1. 3See note “@”.

. §Revisions (1950-61) are available.
Digitized for FRA*SY:el‘-'g series. Back data for accountsreceivable are available from Bureat of the Census.

Monthly labor force data (1948-60) appear in** Employment and Earnings,” BLS (Feb. 1962
iRevised series, reflecting (1) adjustment to 1958 Census of Business benchmarks, (
Revisions beginning 19:

shift to 1957-59 base period, and (3) review of seasonal factors.
appear in the FEDERAL RESERVE BULLETIN, July 1962,
comparable with earlier data; see July 1962 SURVEY.

@Beginning Apr. 1962, not strictl
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1960 l 1961 1961 1962
Unless otherwise stated, statistics through 1960 -
and descriptive notes are shown in the 1961 Monthl |
edition of BUSINESS STATISTICS Aaveragey June July Aug. | Sept. ‘ Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June { July»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Fmployees on payrolls (nonagricultural estab.):t
Total, unadjustedt._ - ... . .. thous_.| 54,347 | 54,077 | 54,429 | 54,227 | 54,538 | 54,978 | 55,065 | 55,129 | 55,503 | 53,737 | 53,823 | 54,056 | 54,849 (565,209 |7 55,751 | 55,504
Manufacturing establishments ___.___.__ do____1 16,762 | 16,267 | 16,320 | 16,268 | 16,531 | 16,646 | 16,607 | 16,658 | 16,556 1 16,370 | 16,452 | 16,525 | 16,636 [r16, 682 {716, 862 16, 759
Durable goods industries__. _ 9, 441 9, 042 9, 106 9,051 9,083 | 9,189 | 9,201 9,329 9,297 9,222 3 9,339 9, 422 9,475 | 7 9. 540 9, 456
Nondurable goods industries. . 7821 | 7,225} 7,214 7,217 T, 448 | 7,457 7,406 ) 7,329 | 7,250 7,148 | 7.165% 7,186 | 7,214 |r 7,207 [ 7,322 7,303
709 666 678 672 677 667 657 647 642 640 647 657 T 659 44
03 87 88 88 86 38 85 86 86 86 87 88 e
182 156 154 143 154 157 156 154 153 149 146
314 309 314 318 315 306 306 305 302 302 302
Contract construction...___._____________ 2,882 2,760 2,971 3,023 3.075 2,825 2,575 2,208 2,282 2,328 2,580 | r2,740 | 7 2,840 2,994
Transportation and publie utilities @ 4.017 3.923 3,045 | 3,97 3,971 3.943 3,927 3,863 3,863 3,880 3,004 | 73,024 | 73,967 3,94
Railroad transportation 887 820 826 832 835 816 824 801 799 803 808 .-
Local and interurban passenger transit. do____ 283 27 266 258 257 267 269 270 267 262 267
Motor freight trans. and storage.._..___ do___. 874 875 830 891 391 913 895 867 872 879 887 r893 |l
Air transportation__________ 1 . 191 197 197 20 203 202 200 200 201 204 205
Telephone commuuvication._ . 706 695 697 02 701 689 686 684 684 685 687
Eleetric, gas, and sanitary services. _.__ do__.. 613 611 616 622 623 608 604 602 600 600 601
Wholesale and retail trade. _____.________ do..__| 11,4127 11,368 | 11,354 | 11,327 | 11,342 J 4 11,450 12,181 | 11,270 | 11,188 11,470 {r11, 476 [r11. 570 11,541
Wholesale trade.._._. 3. 3,008 2,900 | 3,013 3,044 3,031 3,049 3,062 | 3,021 3,021 3,028 | 73,034 | 73,073 3,004
Retafl trade. ..o ... ... : 8.361 36 8,314 | 8208 344 8,401 9,119 | 8,249 | 8167 8,442 | 78,442 | r 8,497 X
Finance, insurance, and real estate. .do. 2,654 2,748 | 2,766 | 2,795 2, 801 2,7 2,758 2,756 F 2,747 | 2,749 2,770 | 72,780 | r 2,810
Serviees and miscellaneous. .. do____| 7.361 7,516 7,598 7.631 7, 606 7512 | 7,618 7,673 7,510 7,545 7,690 | 77,769 {77,874
GOVOrnIMent . oo oo ccamccacaaas do____| 8,520 8,828 8,797 | 8,534 8, 535 8.904 9,030 9,278 1 9,032 9,102 9,143 [ 79,172 | 9,163
Total, seasonally adjustedt.__._________.___ do.._.[154,347 |154,077 | 54,182 | 54,335 | 54,333 | 54,304 | 54,385 | 54,525 | 54,492 | 54,434 | 54,773 55,260 755,403 |55, 508 55,632
Manufacturing establishmen 16,762 | 16,267 | 16,373 | 16,392 | 16,381 | 16,323 { 16,361 { 18,466 | 16,513 | 16,456 | 16,572 16,848 (16,891 |716,915 16, 885
Durable goods industries 9, 441 9,042 9. 114 9, 138 9,131 9,105 | 9.112 | 9,213 9, 244 9,217 9,312 9.490 | 79,544 { 7 G, 548 9 545
Ordnance and aceessories 187 201 200 202 202 203 208 206 206 207 207 210 211 213 213 213
Lumber and woed produet 637 600 606 604 603 603 600 602 600 598 612 610 611 T 609 r 610 G0Y
Furniture and fixtures__ 383 367 368 370 371 370 372 373 375 372 375 379 382 387 7 386 8T
Stone, elay, and glass products_ 595 567 573 575 A78 573 574 570 565 559 563 562 571 579 5%0 580
an‘xrv motal industries_ ___._.._____ do____ 1,229 1,142 1. 151 1L 170 1,174 1,179 1,174 1,178 1,184 1,194 1,211 1,217 1,223 | 71,199 | »1.162 1.13%
TFabricated metal produets 1,128 1,076 1,085 1,082 1,094 1,000 1,001 1,097 1, 098 1,002 1,007 1,109 1,124 | 1,135 | r 1,132 1,133
Machinerv_ oo . 1,471 1,401 1.396 1, 401 i, 404 1,400 1,409 | 1,412 1,418 1,416 1,421 1,437 1,453 1,460 | 7 1. 469 1482
Flectrical equipment and supplies___do___.| 1,446 | 1,436 | 1.442 | 1,442 | 1,444 | 1,428 | 1,455 1,456 | 1,470 ) 1,477 | 1,495 | 1,510 | 1.528 § 1,541 | r1,552 1. 553
Transportation equipment___________ do.__.] LG17 | 1.522 1,560 | 1,559 ¢ 1, ‘330 1,528 | 1,496 | 1,579 1.588 1 1,569 | 1,595 ) 1.611 1,637 [ r1.663 [ 71,685 1, 693
Instruments and related products R 354 346 347 349 349 350 349 3351 352 351 352 355 356 r 359 r35% 361
Miscellancous manufacturing Ind. - do.____ 392 382 386 384 382 321 384 389 387 382 384 385 394 r 399 401 396
Nondurable goods industries. . ._.___ do._._| 7,821 7,225 7.259 7,254 7,250 7.218 7,249 7,253 7,269 7,239 7,260 70297 7.3568 | v 7,347 | 7 7,367 7,340
Food and kindred product 1,793 | 1,780 1,775 1,773 L7700 1769 ¢ 1,787 | 1,701 1,782 1 1,778 | 1,776 L7770 1,788 [ r1,776 | 1 1,770 1,770
Tohaceco manufactares. .. 94 90 90 88 90 96 91 87 89 89 89 90 88 r88 T 87 b
Textile mill produets__.__ 915 880 887 887 882 RR( K82 884 886 884 884 BEG 839 r 890 7 890 ¥
Apparel and related prodn 1.228 1. 200 1,210 1,208 1,213 1194 1,204 RAE 1,211 1,196 1,206 1,227 1,258 | r1.24% | 11,254
Paper and allied produets..__________ do. 593 590 592 593 92 539 501 5 597 593 595 599 602 r 604 607 o
Printing, publishing, and allied ind._do_ 917 926 929 932 929 025 920 926 929 931 934 7935 Y8R ¢
Chemicals and allied produets. ______do. %30 830 834 K836 835 835 839 836 841 842 847 T 849 R57 it
Petroleum roﬁmng and related ind 212 208 206 203 201 204 197 200 200 194 199 199 199 it
Rubber and mise. plastic product 374 365 3871 372 372 370 377 377 381 384 384 r 302 400 ;
Leather and leather products E: 366 a6t 365 362 362 360 362 360 359 362 369 366 365 359
Mining 709 666 669 672 665 654 653 (53 654 659 T HH) 44
Contract construction. _ _ 2,882 2. mu 2,795 2,776 2,770 2, 699 2, 504 2, 694 2,648 P26 | T2 67T 2,749
“T'ransportation and public utilities 1017 | ¢ 3. 91+ 3,042 1 3,939 3,911 3,906 | 3,914 | 3,927 r3,086 | v3,036 1 3, 90t
Wholegale and retail trade. - _____ odooo.] 11,412 11,437 | 11,410 11,366 | 11,384 | 11,447 | 11,460 11,596 [T 11, 609
Finance, insurance, and real ost: _doo__y 2,684 2,748 | 2,757 2,770 ) 2,772 0 774 | 2,778 2786 [ r 2 790
Services and miscellaneous. -do____] 7,361 7,833 1 7,546 7.642 1 7,640 | 7,675 7.081 7,692 | r7.742
GoOvernment. ..o oo do__._.] 8,520 8.835 | 8,865 8,937 1 9,029 9, 044 9,073 79,127 {79,189
Production workers on mfg. payrolls, umrhu%ed T
Total, unadjnsted t 12,080 | 12,023 | 12,274 | 12,107 12,303 | 12,118 | 12,187 | 12,240 | 12,338 |12, 372 |r12, 523
“Ldi()nally adjusted 12,145 | 12,164 § 12,156 | 12,104 12,257 1 12,197 | 12,300 | 32,387 { 12, 541 {712, 566 1712, 534
Durable goods industries, unadjusted_ _do __ 6,678 6,616 6, 641 6, 7h3 6. 844 6, 764 6, 820 6, 857 6,931 {76,975 | 77,027
Seasonally adjusted I 1V 6, 632 6,709 | 6,699 6,673 6,797 6, 760 6.846 | 6.903 7.000 | 77,037 | r 7,034
Ordnance and accessories 93 9 94 97 a8 97 96 96 098 98 o7
Lumber and wood product; 565 563 568 365 526 507 513 A9 527 r 546 570
Furniture and fixtures. ... 301 300 311 314 314 308 310 311 313 314 T 317
Stone, clay, and glass produc: 470 471 477 477 449 432 432 435 454 rA6T
Primar y metal industries_____ 926 927 940 960 969 984 991 491 T 964
st furnaces, steel and rolling Tmills. do 436 442 447 45 460 470 474 473 T446 (Lo
icated metal produets.__. 3 825 809 %31 851 840 837 843 851 T 861
Machinery _ O i 967 957 956 977 982 997 | 1,014 | 1,025 [ 1,026
Electrical equipment and supplies. - _do____ 987 963 950 944 068 1,013 1 008 | 1,013 1.019 1 1,025
Transportation equipment @ _doo__| L1133 1,035 1, 050 1,033 061 1,123 ¢ 1,111 1,119 1.118 [ r1.133
Motor vehicles and equipmen 566 492 515 505 430 565 555 553 557 573
Ajreraft and parts_......_______ 392 379 371 370 368 393 395 395 382 T 380
Instraments and related products 232 222 220 218 222 227 225 225 226 227
Misecllancous mig. industries_ __ 316 306 310 301 317 307 288 295 308 r315
Nondurable goods industries, unadj. .. .do....| 5541 | 5431 | 5412 | 5407 ] 5633 5,459 | 5,354 1 5,867 5,407 | r 5,397
Seasonally adjusted . _ - cdoo 5,463 1 5,455 | 5,457 5,460 | 5,437 [ 5,454 5.541 | 7 5,529
Tood and kindted produets. . —do___f 1211 1.191 1,184 1 1.226 | 1,318 1,159 1 1,109 | 1,088 L1 [ r] 121
Tohaceo manufactures. . do___. 83 79 87 65 89 81 79 75 66 r 64
Textile mill products. ... ~.do___. %27 793 800 788 802 801 792 793 796 797
Apparel and related produ 1, 094 1,067 1,050 1,034 1,100 1,084 | 1,062 1,083 1,006 | r 1,080
Paper and allied products.___. 474 470 474 467 475 477 470 468 475 r 475
Printing, publishing, and allied ind__do____ 592 596 594 594 594 602 592 593 596 595
Chemicals and allied products_ ...___ do_.._ 511 506 507 506 509 511 509 512 527 r 525
Petroleum refining and related ind_._do_.__ 138 131 134 132 135 124 127 127 128 129
Petroleum roﬁmng _.do_._. 113 107 109 106 109 101 105 105 105 104
Rubber and misc. plastic produets.._do___. 289 280 279 277 284 296 294 295 295 204 r 208
Leather and leather products.. _do_.. 323 319 322 318 327 317 320 322 319 322 322 318 r 313

r Revised. 7 Preliminary.

1 Total and components are based on unadjusted data.

T Revised series, Beginning with the Nov, 1961 SURVEY, data for employment, hours,
sarnings, and labor turnover have heen adjusted to the Mar. 1950 benchmark and have
Jeen converted to the 1957 STC.  Effective Jan. 1959, the data include Alaska and Hawaii,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The revision affects all series; previousty puhhsho(l estimates are not directly comparahh

with the revised data.

? Includes data for industrics not shown scparately.

C npubllshed revisions (prior to Sept. 1960) on new basis are in BL3
Bualletin No. 1312 ($3.00), available from Gov’t. Printing Office, Wash. 25, D.C.
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthlv
edition of BUSINESS STATISTICS average June July Aug, Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr. May | June | July »
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellaneous employment data:
Federal civilian employces (executive branch):
United States_ .. ... _.thous_.j 2,243 | 2,251 2,248 2,265 2,271 2,253 2,254 2,262 112,481 2,252 2,260 2. 265 2,277 2.284 2,324 (...
Wash. D.C., metropolitan area. 215 220 224 226 225 220 221 221 1227 222 223 223 224 225 235 |
R‘ulroad employees (class I railrcads):
0L 1Y U do_._. 805 739 4T 782 755 743 737 740 721 720 723 728 735 WY .
Index, secasonally adjustedd.. .. 1957-59=100-.| 288.6 | 281.5 80.7 81. 5 82,4 83.2 84.0 84.5 78.0 8.8 79.6 80.2 R0. 4 RO |
INDEXES OF WEEKLY PAYROLLS{
Construction (construction workers)$.1957-59=100_.| 106.9 106. 4 7.1 120.3 125.0 12097 1218 110.1 95.9 81.3 82.4 87.6 101.2 | 7 111.6 1143 |.
Manufacturing (production workers){. . - 106.6 | 105.2 106. 4 105.7 107.6 108.5 110.5 112.3 112.3 108.5 109.5 110.9 112.6 [ ~113.2 | r115.1
Mining (production workers)t______._....... 95,2 89.9 92,6 93.0 92.2 93.2 93.9 92.3 90.5 87.8 88.4 88.7 89.7 ) r90.3 92.0 |aoo.
HOURS AND EARNINGS t
Average weekly gross hours per worker on payrolls
of nonagricultural estab., unadjusted:t
All manufacturing estab., unadj.t.--- 40.1 0. 0 40,2 39.8 40. 4 40. 6 40. 6 39.7 40.0 40. 3 40.4 40.5 1 r40.7 40. 4
Scasonally adjusted. __ 39.9 40.0 4.0 39.6 10.2 40.6 40.4 39.8 40.3 40.5 40.8 140.6 | -40.5 40. 4
Average overtime. __ 2.4 2.5 2.6 2.8 2.8 2.9 2.9 2.6 2.5 2.6 2.7 2.8 2.9 2.8
Durable goods industries 40.6 40. d 0.5 40.0 40.9 41.1 41.3 40.3 40.6 40. 8 41.1 1.1 ] 41.2 10.8
Scasonally adjusted_ 40.4 40.5 40.5 36.8 40.6 41.2 41.2 40.3 40.9 41. 0 41.3 41.1 *41.0 41.0
Averageovertime. ... oo .oooaoio... R . 2.3 2. 3 2.5 2.7 2.7 2.9 3.0 2.6 2.5 2.7 2.7 2.8 2.9 2.7
Ordnance an< accessories. .. o.ocooo..- .7 0.5 40.2 40.6 40.9 11.4 41.6 41.7 41.0 41.3 41.6 1.7 4.4 1 411 40.5
Lumber and wood products 0 0.5 39.5 40.2 40.1 40.5 39.4 38.9 37.3 39.3 38.9 39.5 | r40.4 40.6 10.5
Furniture and fixtures._...___ .0 308 39.8 40.9 41.2 41.3 41.3 41.7 39.0 40.2 40.6 40.6 40.4 | r41.0 40.5
Stone, clay. and glass produets. L6 41.4 41.3 41.6 41.3 41.3 41.0 40.1 38.9 30.8 40.2 40.9 | 41.5 41.5 1.5
an’xry metal industries.._______ _do 9.0 40.2 40.3 39.9 40.2 0.3 4002 40.8 40.8 40.8 41.0 40.9 39.0 | r40.2 38.5
Blast furnaces, steel and rolling mills.do- .. 38.0 38.7 39.6 39.9 39.2 40.2 39.5 39.1 39.8 40.7 40.6 40.6 40. 4 383 |ooo e
Fabricated metal products 40.5 40.5 41.0 0.7 41.1 46.1 411 11.3 41. 4 40.3 40.6 10.9 411 41.3 41.7 41.5
Machinery 41.0 40.9 41.1 40.9 40.9 41.0 41.3 41.2 41,9 41.3 41.6 11.9 421 421 | 7421 4.7
Electrical equipment a 309.8{ 40.2 40.3 | 39.7| 40.4 38,81 40.7 | 40.8 41.1 40.3 40.3 10.5 10.6 40.7 | r41.0 0.6
Transportation equipment @ ___._..___ do-...| 40.7| 40.51 40.61 40.5| 40.2{ 37.8| 413 12,7 43.0 41.2 | 410 | 415 41.8 | r42.2 ] r41.8 | 417
Motor vehicles and equipment. .do.._.] 4L0 40.1 40.9 40.5 39.7 311 41.5 44.1 44.5 41.7 41.0 41. 6 42.4 | T43.1 | |eaials
Aireraft and parts._.____.______ do____| 40.9 41.4 40.7 40.9 41.1 41.4 41.5 41.8 42,3 41.7 41.8 41.9 41.8 ) 406 | |eeceoeo.
Instruments and related produets. _do....| 40.4 40.7 40.8 40.5 40.9 41.0 41.1 41.3 41.3 40.8 40.5 140.5 1.0 40.9 | r41.1 41.0
Miscellancous mfg. industries. __.___.__ do.___] 39.3 39.5 39.7 39.1 39.4 30.8 40,2 40. 4 40.0 39.1 39.1 10.1 40.0 39.9 39.9 39.3
Nondurable goods industries, unadj__..._ do....| 389.2 39.3 39.6 39.7 39.8 39.5 39.8 39.9 30.8 39.0 39.2 39.5 39.6 | r39.8 40.1 39.9
Seasonally adjusted . ... . dO-___|ococii|vmmmoe- 30,5 3%2.6 39.3 39,2 39.6 30.7 39.7 39.2 39.5 39.9 40.2 | r40.1 40.0 39.7
Average overtime.____.__.._ 2.5 2.5 2.6 2.6 2.8 2.0 2.9 2.8 2.7 2.5 2.5 2.6 2.6 *2.8 2.9 2.8
Food and kindred produets. .. 40.9 40.9 41.4 41.4 41.4 41.6 41. 4 41.0 40.9 40. 2 40.0 40. 2 40.5 | r41.1 ] ~41.1 41.4
Tobacco manufactures. .. .. 38.2 39.0 39.4 38.2 40.1 41.6 40.8 38.3 40.1 36.6 37.4 377 38.0 | 73841 r38.4 37.7
Textile mill produets___.____. 39.5 39.9 40.2 39.9 40.5 40.3 40. 9 41.4 41.1 40.1 40.5 40.8 40.7 40.9 41.2 40.7
Apparel and related products 35.5 35.4 35.4 35.9 36.5 34.5 35.8 36.3 35.9 34.5 35.9 36.6 36.5 36.5 | r36.8 36.3
Paper and allied products. _.._______. .. do.._.} 422 42.5 42.9 42.8 43.0 43.1 43.0 43.2 43.0 42.1 42.2 2.5 2.3 2.4 | r42.8 2.9
Printing, publishing, and allied ind__..do....| 38.5 38.2 38.2 38.1 35.3 38.4 38.3 38.3 38.7 7.9 38.1 38.5 38.4 | r38.4 38.3 38.3
Chemicals and allied produets.___.._.__. do....] 4.3 41. 4 41.7 41.5 41.5 41.2 41.6 41.8 41.6 41. 5 41.4 41.4 1.7 41.8 1 r41.8 41. 6
Petroleum refining and related ind 41.1 41.2 41.8 42.0 41.0 11.6 41,7 41.6 40.8 41.7 40. 6 40.7 41.3 ] r41.6 | r42.1 421
Petroleum refining. .. _________ 40.8 40.9 41.0 41. 4 0.3 40.6 40.9 41.4 40.8 42.1 40.7 40.5 41.0 41.2 |
Rubber and mise. plastic produe 39.9 40.3 40.68 40.7 0.6 0.8 40.7 41.2 41.8 40,7 40.2 10. 6 41.0 41.3 | r42.1 41.5
Leather and leather produets_.._.. 36.9 37.4 37.9 38.3 37.6 36. 4 36.7 38.0 38.7 38.7 38.0 38.0 37.1 | 372 382 38.2
Nonmanufacturing establishments:t
Mining @ ... o ceedoo .ol 40.4 40.6 41.1 41.6 41,1 1.0 41.8 41.0 40.7 39.9 40.7 40. 9 410 1 40,9
Metal mining_ -do____ 41.8 41.4 42.0 41.6 41.4 41.7 42.1 41.3 42.1 41.3 41.7 41. 8 417 [ 1420
Coal mining_ ___ ... .__. _..do.... 35.5 35.8 36.8 38.9 36. 6 36.6 37.8 37.6 37.7 37.5 37.6 37.6 37.1 7350
Crude petroleum and natural gas______ do.__. 42.0 41.8 41.5 421 41.7 41.6 42,5 1.7 41.7 41.0 41.9 41.9 42.0 41.9
Contract construction___.._._.._______.._ do.__ 36.7 36.9 37.7 37.9 35,5 37. 4 38.2 36.5 34.9 33.4 35.1 36. 1 36.7 1 7381
General building contractors. —edoo___ 35.4 35~§ 36.5 36.5 37.0 35.9 36.8 35.5 33.8 32.1 34.4 35.0 35.7 36.7
Heavy construetion._...___ 40.7 | 40.3 41.4 41.7 43.1 0.6 1 425 39.0 36.5 34,0 38.3 | 39.3 39.3 | r42.2
Special trade contractors 35.9 36.2 36.8 37.0 37.3 36.7 37.2 36.0 34.9 34,0 34.4 35.5 36.2 | r37.2
Transportation and public utilities:
Local and suburban transportation_.___ do__..| 43.1 42.9 13.0 13.3 2.9 12.9 43.3 43.0 2.6 42.4 42.8 42,6 | r42.8
Motorfreight transportationandstorage.do. ... 41.5 41.6 41.7 42,6 42.1 42.3 41.9 42,0 40.9 41.0 41.0 41.2 | r4l.4
Pelephone communication 1 39.6 39. 4 39.6 30.5 40.3 40.1 39.7 39.5 39.3 39.4 39.3 39.2 39. 4
Electrie, gas, and sanitary serviees 41.0 40.9 41.0 40,9 41.1 41.2 41.3 41.0 41.2 40.8 10.9 40.8 | r40.%8
Wholesale and retail trade. . . 39.0 .58‘_\ 39.4 39.3 3%.8 38,6 38.4 30.0 38.5 38.5 38.6 38.5 38. 6
Wholesale trade. .. 40.5 0.5 40.7 10.6 10. 5 40.6 40.6 40.8 40. 4 40.3 40. 5 10.6 40. 6
Retall trade§. .o ooooomee o do....| 385 38.1 38.8 38,6 38.0 37.8 37.5 38.3 37.7 37.7 37.8 37.6 37.7
Services and miscellancous:
Hotels, tourist conrts, and motels______do._.__| 39.9 39. 6 39.6 46,8 11.1 39,4 39.9 3. ¢ 39.0 38.9 39.0 39.1 38.9 b3t 3 (N B
Laundries, cleaning and dyeing plants_do_._..| 388 38.8 39.7 39.1 38,7 35.7 3.1 38.8 3.7 37. 38.0 38.6 30.4 | 7899 [ceeoioi]ommnnne-
Average weekly gross eartiings per worker on pay-
rolls of nonagricultural establishments:#
All manufacturing establishmentst______.dollars_.| 89.72 § 92,341 93.03 1 9320 [ 92,86 ] 92,731 9454 | 95,821 06,631 94.83 | 95.20 | 95.91 96,80 | 1 97.27 | 96,56
Durable goods industries 16109 { 100.35 | 100.44 | 100.00 § 102.66 | 104.39 | 105.32 | 103.17 | 103. 53 | 104. 45 105. 22 |7105. 47 | 104. 45
Ordnance and accessoric 112,19 PHL76 142,87 | 114010 | 115,92 | 116,90 | 117.18 115.21 | 116.47 ¢ 117.31 117.16 |7116.31 | 114. 21
Lumber and wood produe TO.79 | 782 8 [ 8Loo ] 8141 78.41 1 76.63 7 73.43 | 76.24 | 75.08 r79.59 | 78120 | 8L.OV
Furniture and fixtures___ .. ... ____¢ s 76,02 THO52 | 0120 8012 | SL32| 75.66( 77T.50 1 78.76 78.38 | 7 79.95 [ 78.57
Stone, clay, and glass products 92.¢ 97. 29 07.47 | 97881 9717 | 95.04 ] 92,97 | 94.33 \ 95. 68 799,60 1 100.43 | 100. 85
Primary metal industrics. .. .o do.__. X 11495 | 116,33 118.10 | 1i9.20 | 116.39 | 121.58 § 122,81 | 122.81 ( 123. 41 11850 17119.39 | 113. 1y
Tabricated metal produets. 100,85 { 102,09 | 101.75 | 102.34 9045 1 102,75 110408 | 105,16 | 102.36 | 102.72 | 103.48 | 104.39 [7105.75 | 106. 75 | 106. 24
Machinery____oo_________._ - £ 107.16 § 107.68 | 107.16 | 106.75 | 107.83 1 109.03 | 109. 15 11187 | 110.27 ! 111,49 | 112,71 | 113.67 711409 {r114.09 | 112. 59
Flectrical equipment and supplies_____ do.... 90.74 | 94.47 94.71 93. 69 94.94 1 93.33 ] 96.05 7 97.82 95. 91 95.91 1 96.39 97. 44 97.68 ¢+ 7 95,81 97. 44
I'ransportation oqulpmontQ____ 111,52 1 113.81 | 112,87 | 113.00 | 112.96 | 106.22 | 117.29 30 125,13 | 118.66 § 117.26 © 118.69 | 119,97 {r121.96 ;7120.80 | 121.35
Instruments and retated produ K RER NG 97.27 | 97,10 96.80 | 97.75 | 97.99 ] 95.6% P99.95] 99.14; 98.821 68421 100.04 | 99.80 |7100.28 | 100.04
Miscellancous mfe. industries..__._____ 410,‘“ 74281 75.84 F 76.22 % 7420 ¢ 7447 % 76,021 76.78 78.40 0 7703 © T7.42% 70.00 ' 78.80 ¢ 7860 ‘r78.20 ¢ 7T 42
r Revised. » Preliminary. fSee corresponding note, bottom p. S-13. Q Includes data for industries not showt
t Inctudes Post Office employees hired for the Christmas scason; there were about 225,000 separately. §Except eating and drinking places.

it loyees in the United States in Dec. 1061, 2 Baged on unadjusted data.
Dlgltlzed for FSR)&%E{ eclive with Mar, 1962 SURVEY, index i shown on new hase period.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 1962

SUGRVEY OF CURRENT BUSINESS

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 ! .
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS a\,m"gé June July Aug. Sept. Oct. Nov. Dec. Jan., I Feb, Mar. Apr. May June | July »
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estab.f—Continued
ANl manufacturing estab.t—Continued
Nondurahle goods industries________.__ 80.36 | 82.92| 83.56 | 84.16 | 83.58 1 33.74 | 84.77 | 8530 R6.57 | 84.24 | %428 8A.32 | 8534 |r86.3 87.02 | 86.9%
Toed and kindred produets_ 86.30 | 89.16 90.25 | 90.25 88, 60 &9.44 | 80.84 | 89.79 90.80 | 90.45 | 90. O 90. 45 91.13 | 1 92.48 | 7 92. 48 93. 56
Tohacco manufactures_. 64941 69.03 | 74.07 | 7105 6817 67.301 69.36 7 69.32 72.98{ 66.25| 68.82| 72.01] 7410 | -75.65 | r76.03 | 74.65
Textile mill produets___._.._ - 63.60 | 65.04 65.12 | 64.64 66. 02 66.09 [ 67.08 | 68.31 67.82 66.17 66.83 | 68.54 68. 38 69.12 | r 69. 63 68. 38
Apparel and related products.. ... 56.45 | 57,7 &6, 64 58. 16 59. 86 56.93 60.14 60. 62 59. 95 57.62 59. 95 61. 49 60. 96 60.59 | - 61.09 60. 2
Paper and allied produets.._._________. 95.37 99.45 1 100.39 | 100,58 | 101.05 | 102.15 | 101.91 | 102.38 | 101.91 { 100.20 | 100.01 | 101.15 | 101.10 | 101. 34 |7103.15 | 104. 25
Printing, publishing, and allicd ind 102,80 1 105.05 | 104. 67 | 104.39 | 105.33 | 106.37 | 105.71 { 106.00 | 107.97 | 105.36 | 106.68 | 107.42 | 107.90 {r107.90 | 107.62 | 107. 62
Chemicals and allied produets.. ___..___do.__.| 102.25 | 106.81 | 108.00 | 107.90 | 107.49 | 107.53 | 108,58 | 109.52 | 108.99 { 109.56 | 108. 47 | 108.05 | 108,84 | 109. 52 |7 110.77 | 110. 66
Petroleum refining and related ind_____d 118,78 | 124.42 | 126.24 | 126.42 | 122.59 | 126.88 | 125.93 | 126.46 | 123.62 | 12844 | 123.02 | 123.32 | 125.55 |r126.05 |r127.98 | 128, 41
Rubber and misc. plastic products..... 92,907 96. 72 97.03 98. 60 97.85 | 98.7 98,49 | 100,12 | 102,83 99. 31 97.28 ¢ 99.63 | 101.19 |7104. 41 | 103. 34
L.eather and leather products. ... ...... do.._.| 60.52| 62.83 ] 63.29 | 63.58 | 62.79 ) 61.8%) 62,76 6498 ) 66.18{ 66.18 | 6498 63.81 | 763.98 | 76570 | 65.32
Nonmanufacturing establishments:f
Mining @ 10718 | 108.09 | 110.24 | 10R.09 1 109.06 | 111.19 | 109.88 | 209.89 | 108.93 | 110.30 | 110.84 | 110. 70. [7109, 61
Metal mining__ 113.44 | 114. 2 1714.40 [ 113.02 | 114.6% | 117.88 | 115.64 | 118.30 § 116.88 | 117. 50 | 118.20 | 118.01 {r119.28
Coal mining_._ .. __.._._._____ TIL 34 | 11518 | 119.32 | 113.83 | 114.19 | 117.18 | 116.94 | 117.62 | 117.38 | 116.94 | 117.69 | 116.12 |r108.15
Crude petroleum and natural g 105.75 | 103.75 | 106.93 | 104.67 | 106.08 | 107.95 | 106.75 | 107. 17 | 106.60 | 108.52 | 108. 52 | 109.20 |108. 52
Contract construetion. ..o o.ooo.coooo_._ D771 119,13 | 119.76 | 122.05 | 120.43 | 123.00 | 118.26 | 114.82 | 111.22 | 113.37 | 118.05 | 120.01 [r123. 44
General building contractors. . _.do___ . 103.72 | 108.83 1 110.23 | 110.23 [ 111.74 | 109.85 | 112,98 | 110.05 | 106. 13 | 102. 08 | 106.30 | 109.55 | 112.10 |~114.14
ITeavy construetion. ________ 118.48 § 121.72 { 122.60 | 127.15 | 121.80 | 127. 08 | 117.00 | 111.33 | 104.72 | 109.16 | 114.36 | 116.33 {r124.07
Special trade contractors.... 123.08 1 124,02 | 125.06 | 126.45 | 126.25 | 127.07 | 124.20 | 121.80 } 119.34 | 119.37 | 123.90 | 126.31 |7129. 46
Transportation and public utilities:
Tocal and suburban transportation. ___do___.| 94.82 1 98.24 99. 41 98.47 | 99.16 | 98.67 | 08.24 [ 100.02 § 99.33 | 100,11 99,22+ 99.30 | 100,11 [r101.5%
AMotor freight transportation and storage .do.___| 104,17 | 108.16 1 109.30 | 108.42 | 11119 | 111,14 | 111,67 | 111.04 | 111.72 | 108.70 | 109.47 | 110.70 p
Telephone communieation do___.| &.50 | 03.38 02,12 | 03.46 | 93.62 1 97.53 | 96.64 | 96.47 | 96.3% | 05.80 | 96.14 | 05.80
Eleetrie, gas, and sanitary services. .. _do_.__| 108.65 § 112.43 | 110.9% | 112.34 | 112.07 | 114.26 | 114.95 | 115.64 | 114.80 | 115.77 | 114.65 | 115.34
Wholesale and retail trade 70.98 | 72.94 73.51 7407 3. 8% 73.72 | 78.34 73.34 74,32 73.92 73.92 74. 50 74.31
Wholesale trade_ 91.13 | 93.56 94.19 ) 94.42 7 93.79 94, 77 94.60 | 95.00 95. 47 94.13 94.30 | 95.18 95, 82
Retail trade$ 062.37 64. 01 64, 90 65, 57 65. 23 4. 60 64. 64 64.13 64.73 64. 84 65. 22 65. 39 65, 42
Finance, insurance, and real estate:
Banking i eeemeem do___.| 67.15| 69.19 68, 82 69, 56 69.19 69.37 70.12 70. 31 70.87 71.24 7123 7162 7162 742 | .
Insurance carriers._ 89.83 80.67 | 90.05 | 90.34 | 90.26 | 90.35 | Q0.58 | 91.721 02,19 92.60 ) 92.62 93.20 | 793.25 ). _____|._.._._.
Serviees and miscellaneons:
Tlotels, tourist courts, and motels_.___.do____| 43.89 | 45.54 44.75 44.88 | 45.21 45.31 47. 08 46. 41 46. 80 46. 29 46. 41 46, 53 46.29 1 46.
Laundries, cleaning and dycing plants. .do_.._.{ 48.11 | 49.28 1 50.42 | 49.66 | 48.76 | 49.15| 50.05 | 49.66 | 49.54 | 48.80 | 48.64 | 49.41 50,83 | r &L
Avoerage hourly gross earnings per worker on pay-
rolls of nonagricultural establishments:f
All manufacturing establishmentst_.. .- _dollars._| 2.26 2.32 2.32 2.33 2.31 2.33 2.34 2.36 2.38 2.39 2.38 2,39 2.
Excluding overtimed._.____ 2.20 2.25 2,25 2.26 2.24 2.25 2.26 2,28 2.30 2.31 2.31 2.31 2.7
Durable goods industries.. . 2.43 2.49 2,49 2.49 2.48 2.50 2.51 2. 54 2. 55 2. 56 2.55 2,56 2.
Excluding overtimed ... ___.____ 2.36 2.42 2.42 2.42 2.41 2.41 2.43 2.45 2. 46 2. 48 .47 248 2,
Ordnance and accessories.. ... 2.67 2.78 2,77 2.78 2.78 2.79 2.80 2. 2.81 2. 82 2,84 2. 8:
Lumber and wood products. 1.89 1.95 1.97 1.98 1.97 2,02 2.01 1. 1.97 1. 94 1.97 1 1.
Furniture and fixtures______ 1.88 191 1.91 1. 90 1.91 1.93 1.94 1. 1.94 1.93 1.94 L
Stone, clay, and glass produe 2.29 2.34 2.85 2.35 2.386 2,36 2.37 2,7 2.39 2.37 2,40 2.
Primary metal industries.. 2.81 2.91 2. 90 2.02 2.91 2.94 2. 96 2.¢ 3.01 3.01 3.01 2.
Blast furnaces, steel and 3. 08 3.20 3.19 3.21 3.19 3.21 3.26 3. 3.32 3.33 3.32 3.
Fabricated metal products. .. 2.44 2.49 2,49 2.50 2.49 2,48 2. 50 2.7 X 2.54 p 2.5 254 | T2
Machinery _ 2,55 2.62 2.62 2.62 2.61 2.63 2.64 2, 2.6 2. 67 2. 2.6 2,70 | 2.7
Tlectrical equipment and supplics. .. __ 2.28 2.35 2.35 2.36 2.35 2.35 2.36 2. 2.3 2.38 2. 38 2.38 2,40 2.
Transportation equipment @ .____ 2.74 2.81 2.78 2.79 2.81 2.81 2.84 2.¢ 2. 2.88 2.86 2.86 2,87 2.8
Motor vehicles and equipment. 2.81 2.87 2. 85 2.85 2.87 2,84 2.88 2.¢ 3. 2. 94 2.91 2,91 2,04 | r2
Adreraft and parts __.._____. . 2.7 2.78 2.74 2.76 2.78 2. 80 2.82 2. 2. 2. 84 2.83 2. 83 2. 84 2,
Instruments and related produce 2.32 2.39 2.38 2.39 2.39 2.39 2. 40 2. 2. 2.43 2.44 2.43 2. 44 2.
Miseellaneous mfg. industries.__...____ 1.89 1.92 1.92 1.90 1.89 1.1 1.91 1. 1.¢ 1.97 1.98 197 1.97 ¥
Nondurable goods industries. ... ... . do___. 2.05 2.11 211 2.12 2.10 2.12 2.13 2,14 2,15 2.16 2.15 2. 16 2. 2.
Excluding overtimea ... __do____ 1.99 2.05 2.0 2.05 2.03 2.05 2.06 2.06 2.08 2.09 2.08 2.09 2, 2.
Food and kindred products. ~doo_.. 211 2.18 2,18 2.18 2.14 2.15 2.17 2,19 2.22 2.25 2.25 2.25 2. r2.
Tobacco manufactures.__.__ _do__..{ L70 L77 1,88 1.86 1.70 1.62 1.70 1.81 1.82 1.81 1.84 1.91 1. w1
Textile mill produets_____.___. _.doo_ . 1.61 1.63 1.62 1.62 1.63 1.64 1.64 1.65 1.65 1.65 1.65 1. 68 1.6 1.6
Apparel and related produets. Cdo._ | 1.59 1.63 1. 60 1.62 1.64 1.65 1. 68 1.67 1.67 1.67 1. 67 1. 68 1.6 1. 6
Paper and allied products___._ PR s [ S 2.26 2.34 2.3 2.45 2.35 2,37 2.37 2.37 2,87 2,38 2.37 2.3% 2. 2.7
Printing, publishing, and allied ind.__.do____ 2.67 2.75 2.74 2,75 2.77 2.76 277 2.79 2.78 2,80 2.79 2,81 2.3
Chemicals and allied produets__.___ - 2. 560 2.58 2.60 2. 59 2.61 2.61 2,62 2.62 2.64 2.62 2. 61 2,61 2.
Petroleum refining and related ind. - 2,89 3.02 3.0] 2.99 3.05 3.02 3. (4 3.03 3.08 3.08 3.03 3,04 3.
Potroleum refining - 3.02 3.16 3.17 3.15 3.21 3.17 3.19 3.17 3.91 3.16 3.15 3.17 3.
Rubber and mise. plastie products. - 2.33 2.40 2.43 2.41 2,42 2.42 2,43 2. 46 2.44 2.42 242 2.43 2.
Leather and leather products_.. - ... _do__._ 1.64 1.68 1. 66 1.67 1.70 1.71 1.7 171 .71 1.71 1.72 1.72 1.
Noenmanufacturing establishments:f
MiningQ ... 2.61 2.64 263 2.65 2,63 2.66 2.66 2,638 2.70 2.73 2.7 2.7 2. 2.6
Metal mining 2. 66 2.74 2.72 2.75 2.73 2,75 2. 80 280 2.81 2.83 2.82 2.8 2, 83 r2s
Coal mining 3.12 3.11 3.18 3.14 3. 11 3.12 3.10 311 3.12 3.13 3.11 3. 18 3. 3.
Crude petroleum and natural gas. 2. 48 2.53 2. 50 2. 54 2.51 2,56 2.54 2,56 2.57 2. 60 2. 59 2. B¢ 260 1 T2 8¢
Contract construction___________ 3.07 3.19 3.16 3.16 3.17 3.22 3.22 3.24 3.29 3.33 3.2 3 3,27 r3.¢
(ieneral building contractors 2.93 3.04 3.02 3.02 3.02 3.06 3.07 3.10 3.14 3.18 3.09 3. 12 3.14 § 73,
Heavy construction. ..o 2.82 2.94 2.94 2.94 2.95 3.00 2.99 3.00 3.05 3.08 2.85 2.4 2,98 2.
Special trade contractors. oo . __ do___.| 3.20 3.40 3.37 3.38 3.39 3.4 3.44 3.45 3.49 3.51 3.47 3.4 3.49 1 t3.4
Transportation and public utilities:
TLocal and suburban transportation_____do____ 2.20 2.29 2.29 2.29 2,0 2.29 2,31 2.3 2.35 2.34 2,32 2.7
Motor freight transportation and storage . do_ .. 2.51 2.60 2. 60 2.61 2, 2.64 2,65 2.66 2. 66 2.67 2,70 2,
Telephone cormmunication _.do... 2.26 2.37 2.36 2.37 2, 2.41 2.43 2.44 2.44 2.44 2.44 2.4
Lleetrie, gas and sanitary services..._..do.... 2.65 2.75 2,74 2.7 2, 2.79 2,80 2.80 2.81 2.81 2.82 2.
Whotlesale and retail trade 1.82 1.88 1. 88 1.88 1.88 1.90 1.90 1.9 1.88 1.92 1.92 103 1.¢
Wholesale trade. _____ 2.25 2.3 2.32 2.32 2.381 203 2.33 2.34 2.34 2.33 2,34 2.35 2.3
Retail trade§. ...~ 1.62 1.68 1.69 1.69 1.69 1 1.71 17 1.69 72 1.73 1.73 1.7
Services and miscellaneous:
{Totels, tourist courts, and motels_.___. [ [ — 1.10 115 1.13 1.10 1.10 1.15 1.18 1.19 1.20 1.19 1.19 1.19 1,19} r1.19
Faundries, cleaning and dyeing plants. _do___. 1.24 1.27 1.27 1,27 1.26 .27 1.28 1.28 1.28 1.29 1.28 1.28 1.29 0 71,30

" Revised. » Preliminary.
IRee vorresponding noro,]\hottonl p. 8-13.
i APt H A rinking places.
D o o
hitpAirasaa SIS RIME At overtime hours

Federal Reserve Bank of St. Louis

Ir Hdusmos not shown separately.
f are paid at the rate of time and one-half.

NOTE FOR
trom National Industrial Conference Board and B. K. Davis & Bro

HELP-WANTED ADVERTISING

INDEX, p. 8-16, New series;

. Advertising Service.

The index is based on the number of help-wanted ads published in one leading newspaper in
cach of 33 cities located throughout the country, representing the larger metropolitan areas.
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SURVEY OF CURRENT BUSINESS

August 1962

1960 | 1061 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl |
edition of BUSINESS STATISTICS *averagey June | July | Aug. ‘ Sept. ’ Oct. | Nov. | Dec. Jan. Feb. { Mar. | Apr. | May { June | July
> i | |
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Misecellaneous wages:
Construction wages (ENR):
Common labor. 2. 699 2.827 2.836 2.851 2.860 2.862 2,871 2.877 2.877 2.878 2. 889 2,897 2.901 2.933 2.941
Skilled labor_. .. . d. 4.031 4.190 4.197 4.215 4.223 4.237 4,245 4.253 4.253 3 L 274 .28
Farm, without board or rm., 1st of mo_ 1.97 1,99 | ___ 1.04 oo |l IR T R
Railroad wages (average, class I).._. 2.616 | 2.875 2. 666 2. 684 2.654 2.692 | 2.674 | 2.681 2,700
Road-building, ecom. labor (qtrly.)......_._do.._._[ 1209 | 1214 | _______ 20 I IR FO P2 N IR
LABOR CONDITIONS
Help-wanted advertising, seas. adj.®....1957=100._ 94.2 85.9 83.8 82.6 86.1 84.8 95.9 99.1 96. 9 102.3 105. 9 106.3 106. 1 W06.0 ... . jaao.. -
Labor turnover in manufacturing estab.: t
Accession rate, total_.mo. rate per 100 emplm ees. . 3.8 4.1 5.0 4.4 5.3 4.7 1.3 3.3 2.6 4.1 4.0 4.3 L2 N P
Seasonally adjusted*___ .. __._______._ [ 1 T IR SR 3.9 4.0 4.1 3.7 4.4 4.0 3.8 4.4 4.4 4.3 »3. _
New hires _.do___. 2.2 2.2 2.9 2.5 3.1 3.0 2.7 1.9 1.4 2.2 2.4 2.8 »2 -
Separation rate, total___ _.do.._ 4.3 4.0 3.6 4.1 4.1 5.1 4.1 1.0 4.0 3.9 3.6 r3.8 »3.7 _
Scasonally adjusted*_ don e 4.0 4.3 3.8 4.1 3.6 3.9 4.1 3.9 3.7 4.1 r4.1 _
Quit. ... _odooo 1.3 1.2 1.2 1.2 1.7 2.3 1.4 1.1 .9 1.1 1.3 1.5 P15 -
Layvoff.. -.do._.. 2.4 2.2 1.7 2.3 1.7 2.0 2.0 2.2 2.6 2.1 1.6 1.6 PLG L.
Industrial disputes (strikes and lockouts):
Beginning in month:
Work Stoppages. . weoooeeeeeo number._ 278 281 337 352 355 315 324 257 142 265 225 260 320 140 110
Workersinvolved...__ .. _________.______ thous._ 1 21 171 102 84 314 228 37 160 87 98 125 195 1685 [ ...
In effect during month:
Work stoppages.. - o ccaeooaoann number__|-._._.__ 554 553 605 573 56% 501 366 400 330 350 460 $25 650
Workers involved._______ ~thous_ |- e 240 177 157 372 275 160 86 185 100 136 155 240 300
Man-days idle during mo: _doo.f L6800 1, 360 1, 660 1, 460 1,320 2, 5%0 2, 480 1, 500 355 1,040 508 1.180 1,240 2,650 2,880 |
EMPLOY MENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Noufarm placements__ .. ... thous.. 485 492 551 i01 603 607 506 511 448 465 425 511 577 156 60A L.
Unemployment insurance programs:
Insured unemployment, all programs______ do____| 2,067 [22,4%1 22,165 (22,133 [21,905 | 21,715 {21,651 | 21,816 | 22,174 | 22,659 | 22,579 | 22,374 | 21,968 | 21.6%6 | 21.577 |.__._._.
State programs:
Tnitialelaims. ... .. do.._.| 1,434 1.516 1.229 L, 501 1.248 1,081 1,219 1, 406 1, 658 1,974 1. 286 1.171 1.147 1.133 1083 |
Insured unemployment, weekly avg__.do__..| 1,906 ; 2,300 1,991 1,958 1,744 1,558 1, 502 1,662 2,017 2,486 2.415 2,218 1,831 1,570 1.469 . ____.
Percent of covered employment:s*
Unadjusted - 4.8 4.9 4.8 4.3 3.8 4.1 5.0 6.2 6.0 5.5 4.5 3.9
Seasonally a I 5.3 5.3 5.2 5.1 5.1 4.8 471 45 4.4 3.9 3.8
Beneficiaries, Weel\ly averag . o L6440 LS80 | 1,665 1, 589 1.874 1,334 1,577 1 2,055 1 2,127 1 2,073 1,688 1 1.3%9
Benefits pa]d 227.2 264. 4 224.0 237.2 185.0 150. 9 218. 5 314.9 | 287.2 310 2 239.6 215.0
Yederal employees, insured unemployment
thous._ . 33 33 31 32 3L 28 28 29 31 36 36 34 29 26 4
Veterans’ program (UCX):
Initial elaims ... oo oo do_._. 24 28 26 20 30 25 24 22 20 24 21 26 25 29 |
Insured unemployment, weekly avg...do_.._ 54 67 61 G0 58 52 47 47 49 52 49 49 45 40
Beneficiaries, weekly average._ - 52 65 60 56 57 53 16 44 46 51 49 47 45 39
Benefits p‘ll(l 7.0 9.0 9.0 7.3 8.2 0.9 6.3 0.1 6.0 7.4 6.1 6.5 6.0} AT
Railroad program: !
Applications_.__. ..o - thous._ 3 22 9 100 26 19 14 15 13 16 T 5 4 4!
Insured nnemployment, weekly ave.._do.__.1 72 a9l 83 83 ! 7T 74 77 T 86 K 7 r 64 | T A2
Benefits pald. .- ... mil. $..}  13.1 16.8 17.6 12.7 16.2 13.6 13,8 13.8 13.4 16.2 13.7 14.8 1.8 | 9.1
! i
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ accePtanceS. . . .oveoueccan-no-- Cmil s 2027 {32,688 | 2,211 2,400 2,491 2,683 2,559 | 2,408 | 2,302 1 2,345
Commercial and finance co. p'}pcr, totali.__do____| 24.497 | 34,686 | 4,936 4,946 5.119 4, 686 AB20 | 5,713 5640 | 5,017
Placed through dealersi________. codoo...{ 31,358 {31,711 1, 460 1.617 1. 818 1.711 1,762 | 1,876 1 1.883 1, 869
Placed directly (finance paper)f. $3.139 182,075 1 3.476 3.329 3,301 2,975 3.758 | 3.837 1 3.757 1 4,048
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total,end of mo__ ... ... ____. mil. $..1 4,795 5242 | 5,310 5, 347 5. 352 5 313 5,252 527 | 5,320 5.411 5, A2 3, 3% 5.078
Farm mortgage loans:
Federal land banks 32,504 2,728 2,746 2,767 2,800 | 2,812 2, 828 2,848 2, 868 2,922 2,048
Loans to cooperatives.___ _do__..| 3649 595 617 646 "G79 695 697 716 730 719 691
Other loans and discounts. . .oecececooooas do..._|%1,582 L9220 | 1,947 1 1,935 1,834 | 1,745 | 1,752 | 1,757 { 1,812 1,053 | 2,037
Bank debits:
Unadjusted:
Total (344 centers) -cucooooococicomena-m bil. .| 236.6 1 250.3 ] 2008 | 2H47.7 | 2355 | M6.6 26.6 | 2947 | 239.5 281.7 | 2056
New York City..__ . 91. 9 106. 6 i13.2 100. 6 100. 9 100, 3 12003 1121 94.3 117.2 1221
6 other Ieadmg centels'j 421 51.9 54,3 49.1 51,4 49.0 57.6 61.5 49.0 58.0 59.38
Seasonally adjusted:*
Total (344 centers). 256, 9 .2 25%.1 2618 2737 277.8 263.0 283.6 288.7 287.2
New York City._ 104. 49 8 105. 4 107. 8 114.¢ 110.3 103. 3 118.1 118.1 119.1
6 other leading cent 51.7 .6 51.4 550 58.2 54.4 537.5 59.1 57.6
337 other centers 100. 4 T 101. 3 104.8 100. 4 105. 4 8.1 111.4 110.5
Federal Reserve banks, condition, end of mo.:
Assets, total @ o eeneccaaaaa mil, $..1352,984 |354,329 | 50,678 | 50,782 | 51,059 | 51,6006 | 52,087 | 52,933 | 54,329 | 52,311 | 52.547 | 51.932 | 52,739 | 52.65% | 53,396 | 52, 908
Reserve bank credit outstanding, total @ _do_..._[329, 359 [#31,362 | 28 496 | 28,628 | 28,835 | 29,213 | 29,548 | 30, 656 | 31,362 | 29,612 | 29.928 | 30,224 | 30.641 | 30.705 | 31,261 | 31,040
Discounts and advances........c.oo.... d 333 | 3130 36 59 47 28 59 39 130 190 139 115 120 131 s w3
U.s. (}0 vernmevt securltlcs. L1327,384 {328,881 | 27,253 | 27,422 | 27,607 | 27,799 | 28,268 | 29,210 | 28, 881 | 28,532 | 28,360 | 29,0681 | 29,182 | 20,622 | 29 663 | 24,786
317,479 |316,615 | 17,256 | 17,223 | 17,187 | 17,099 | 17,028 | 16,710 | 16,615 | 16,542 | 16,530 } 16,336 | 16,222 | 16,158 | 16.15% { 15.871
Liabilities, total @ oo ccamemeocnma e 352,984 |354,329 ) 50,678 | 50,782 | 51,059 | 51,696 | 52,087 | 52,933 | 54,320 | 52,31t | 52,547 | 51,932 | 52,739 | 52.654¢ | 53.396 | 52.908
Deposits, total @ .o oo 318,336 (318,451 | 17,604 | 17,800 | 17,724 | 18,038 | 18,194 § 18, 13¢ | 18,451 | 17,749 | 17,850 | 17,952 | 18.207 | 17,739 | 18,445 | 17. 87X
Member-bank reserve balances. . _[317,081 |317,3887 ] 16,716 | 16,856 | 16,620 | 17,105 | 16,888 | 17,200 | 17,387 | 16,872 | 16,808 | 16,972 | 17,035 | 16,614 | 17,206 | 16,853
TFederal Reserve notes in eirculation .- do..._1328,450 (329,305 | 27,778 | 27,906 | 28,034 | 28,100 | 28,220 | 28,814 | 26,305 | 28,536 | 28,483 | 28,474 | 28,537 | 28,744 | 29,021 | 29.197
Ratio of gold certificate reserves to deposit and
FR note liabilities combined. ...o....- percent..| 337.4 | 3318 37.9 377 37.6 37.1 36.7 35.6 34.8 35.7 35.7 35.2 34.7 34.8 34.0 327
r Revised. » Preliminary. 1 Quarterly average. *New series. Data prior to 1961 for lahor turnover appear in BLS Bulletin No, 1312

2 Excludes persons under Temporary Extended Compensation program and under
703 and 9, respectively; July, 542; 3;
Aug., 450; 2; Sept., 403; 3; Qct., 365; 2; Nov. 355; 1; Dec,, 357; 1; 1962—Jan., 354; 2; Feb., 333; 2;

extended duration provisions (thous.): 1961—June,
Mar., 322; 6; Apr. 230; 18; May, 121; 33; June, 53; 37.
Digitized for FR/g58¢@ note, bottom p. S-15.
http://fraser.stlouisfed.org/
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3 End of year.
t See corresponding note, bottom p. $-13,

data prior to 1961 for bank debits will be shown later,

'Insured unemployment as % of average covered employment in a 12-month period
IMonthly revisions prior to May 1961 (Aug. 1959-July 1960 for placed through dealers)

are available upon request.

§Includes Boston, Philadelphia, Chicago, Detroit, fan Francisco, and Los Angeles.

2 Includes data not shown separately.
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. L 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS End of year June July Aug. | Sept. | Oct Nov Dec. Jan, Feb., | Mar. | Apr. May { June July
FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures:
B XCOSS TESOIVOS -« oom oo e ceaccemaan mil. §..| 1756 1 568 612 581 604 584 507 622 568 616 302 470 510 497 470 525
Borrowings from Fedceral Reserve banks_._do.... 187 1149 63 51 67 37 65 105 149 70 68 a1 69 63 100 39
Free FeSerVes o oo oo oo oo ommieieas do-...| 1669 1419 549 53 537 547 442 517 119 346 434 379 141 134 370 436
Weekly reporting member banks of Federal Reserve
System, condition, Wed. nearest end of year
or month:{
Deposits:
Demand, adjusted e e ocecoe oo mil, $. | ..o 65,644 | 62,156 | 62,381 | 61,855 | 62,166 | 63,423 | 63,906 | 65,644 | 64.362 | 63.104 [ 62,229 | 63,071 | 61,621 | 61,472 | 62,451
Demand, total @ ... 07,958 { 88,255 | 89,427 | 86,379 | 90,354 | 92,658 | 91.216 | 97,958 | 91,853 | 91,871 | 89,015 | 93,061 | 89,297 | 91.391 | 01, 527
Individuals, partnerships, and corp__._ 70,118 | 63,750 | 64,044 | 62,935 | 64,480 | 66,407 | 66,183 | 70.118 | 67,140 | 66, 501 | 63,936 | 65,458 | 63,705 | 64,022 | 65,116
States and political subdivisions.- - 5,002 4,932 5,107 | 4.847 4, 693 5,027 4,804 5,002 5,206 5,234 4,848 5,771 5,404 4. 828 5,129
U.S8. Government...__...____. 4,033 3,834 4,086 | 3, 568 5,533 4,071 3,414 4,033 3.220 3,316 4,277 4, 744 5,028 6. 594 1, 369
Domestie commereial banks..___ 13.415 | 10,925 | 11,201 | 10, 586 | 11,022 { 12,008 { 11,820 | 13,415 | 11.175 | 11,167 | 10,844 | 11,297 | 10,357 | 10.672 | 11,301
Time, total @ . .. 41.603 | 39,712 | 40,304 | 40,660 | 41,007 | 41,209 { 41.188 | 41,603 | 42.863 | 43,906 | 45,055 | 45,670 | 46,484 | 47,077 | 47,242
Individuals, partnerships, and corp.
O 30,225 | 28,627 | 28,862 | 20,030 | 29,244 | 29,621 | 29,771 | 30,225 | 30.640 | 31,073 | 31.621 | 31,757 | 32,004 | 32,514 | 33,082
Other time_______ [ 59451 6,102 | 6.389 | 6,415 ] 6,512 | 6,406 | 6,190 | 5,945 | 6.553 | 7,067 | 7,627 | 7,879 | 8,344 | 8,536 | 8283
Loans (adjusted), totald® 71,009 | 74.285 | 70,171 | 70,072 | 69,551 | 70,980 | 71,843 | 71,670 | 74,285 { 71.878 | 72,886 { 74.030 | 75,930 | 74,647 | 75,902 | 75,

Commereial and industrial ______ 132,156 | 32,797 | 31,769 | 31.499 { 31,476 | 231,805 | 32,085 | 32,109 | 32,797 | 31.092 | 32,204 | 33,014 | 32,937 | 32,854 | 33,354 | 33,

For purchasing or carrying securities. 3,945 4705 3,888 0 4.100 | 3,615 | 4,066 | 4,535 | 4,004 | 4,705} 3,804 | 4.478 | 4,519 1 5,449 | 4,109 | 3.958 1 3,674

To nonbank financial institutions. 6,159 | 5,025 | 5.066 | 5044 | 5487 | 5358 | 5375 | 6,159 | 5516 ] 5575 | 5,624 5760 ] 5,636 | 6,030 1 6,259

Real estate loans.____ 13,403 | 12,896 | 12,956 { 13,055 | 13.136 | 13.245 | 13,347 | 13.403 | 13,420 | 13.497 | 13,620 | 13,874 | 14,068 | 14,268 | 14,525

I 21,194 | 19.389 | 19,606 { 19,408 | 19.699 | 19,622 | 19,706 | 21,194 | 20.696 | 20,573 | 20,783 | 21,422 | 21,390 | 21,543 | 21,754
Investments, total. o L. _1 40,754 | 46,069 | 42,935 | 44,851 | 44,750 | 46, 114 | 45,624 | 45,649 | 46,060 | 46.653 | 46.042 | 45,508 | 45,979 } 46,013 | 46,904 | 46,582
U.8. (Governinent obligations, total_ _{ 30,547 | 33,960 | 31,976 | 33.790 | 33.464 | 34,414 | 34,087 | 33,932 | 33,060 | 34.475 | 33.510 | 82,214 | 32,060 | 32,256 | 32,418 | 21, 63K
Notes and bonds.___ JF 24,044 | 26,609 | 25,667 | 26,378 | 26,311 | 26,149 | 26,833 | 26,888 | 26,600 | 26,820 | 25.645 | 25,226 | 25,825 | 26,173 | 26,206 | 25.980
Other securitios. ... o 10,207 { 12,109 {1 10,959 | 11,061 | 11,286 | 11,700 | 11,537 | 11,717 | 12,109 | 12,178 | 12,532 | 13,294 | 13,910 | 13,757 | 14,486 | 14,944
Aloney and interest rates:§
Bank rates on business loans: )
Ini19eities . _______.. 35161 34.97 4. 4.
New York Citv._____ d Jl %497 | 3476 4, 4.
7 other northern and eastern eities....__do.__.| 35.15 | 34.98 5.0 4.
11 southern and western eities..._______ do....| 35.45 | 35.28 3. 5.
Discount rate, end of vear or month (N.Y.F.R.

Bank) . - percenl __ 3.00 3.00 3.00 3.00 3.00 2.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Federal intermediate credit bank loans_____do-.__f #5.05} #4.00 1.00 3.99 3.97 3.08 3.98 4.00 3.98 3.04 3. 99 3.99 4.00 3.99 3.99 4 ______.
Federal land bank loans. I codooo.| 16,00 4564 5.60 5,60 5.60 5,60 5. 60 5.60 5.60 5.60 5.60 A.460 5.60 5.60 5.60 | ... ...
Open market rates, New York City:

Bankers’ acceptances (pritwe, 90 days) .. _do_._.{ #3.5] 4281 2,75 2.75 2.81 2.84 2.75 2.75 2.87 3.00 3.00 3.00 3,00 2.1 2.90 3.07

Comirnercial paper (prime, 4-6 months) __do____| #3.85 ) 42,97 2.91 2.72 2.02 3.05 3.00 2,98 3.19 3.26 3.22 3.25 3,20 3.16 3.25 3.36

TFinance Co. paper placed directly, 3-6 months

percent__| 43.54 1 4268 2.66 2.50 2.64 2.68 2.7 2.7 2.93 3.05 3,00 3.02 3.09 2.95 3.02 3.20

Stock Exchange call loans, going rate_____ do_._.] +4.99 | 44.50 4. 50 4.50 4. 50 4.50 4.5 4.50 4. 50 150 4,50 4.50 4. 50 4. 50 +.50 4.50

Yicld on U.8. Government securities (taxable):

3-month bills (rate on new issue)..._percent_.| *2.928 42,378 | 2.350 | 2.268 | 2.402 | 2,304 | 2.350 | 2,468 | 2617 | 2746 | 2.752 | Q719 2.735 | 2.804 | 2.719 ] 2043
3-b year iSsUes. ..o ________________.___ do....] *3.99 ] ¢3.60 3.7 3.69 3.80 3.77 3.64 3.68 3.82 3.84 3.77 3.55 3.48 3.53 3.51 3.71
Savings deposits, halance to eredit of depositors:
New York State savings banks, end of year
or month mil. $._) 21,400 | 22,357 | 21,845 | 21,832 | 21,857 | 22,048 | 21,982 | 22,000 | 22,357 | 22,350 | 22,420 | 22,701 | 22,570 | 22,659 | 22,931 } 22,972
U.S. postal savings §. . ______... do.__. 770 651 700 691 631 673 666 658 651 642 62 620 600 591 [51.3 B SO,
CONSUMER CREDIT !
(Short- and Intermediate-term)
Total outstanding, end of yearor month. ____mil.$-.| 35.757 | 57,130 | 54,602 | 54,505 | 54,789 | 54,757 | 54,902 | 85,451 | 57,189 | 56,278 | 55,592 | 55.680 | 56,650 57,593 | 58,277 |_.._....
Installment eredit, total ... ... do_...| 42,588 | 43,163 | 41,888 | 41,909 | 42,000 | 42,039 | 42,181 | 42,419 | 43,163 | 42,846 | 42,632 | 42.704 | 43.985 | 43,893 | 44.559 |_______.

Automobile paper.. 17,444 1 16,960 1 17,061 } 17,063 | 17,061 | 16,902 | 16,913 | 16,960 ( 16,960 | 16.878 { 16,900 | 17,039 | 17,343 17,683 { 18,0383 |_______.

Other consumer goods Pa SRR 11,525 | 11,771 | 10,966 | 10,034 | 10,966 | 11,006 [ 11,085 | 11,215 1 11,771 | 11.605 | 11,380 | 11,256 | 11,333 | 11.423 | 11.555

Repair and modernization loans. 3,139 | 3.177 3,122 1 3,133 | 3,165 | 3,180 3,183 | 3,192 | 3,177 3,131 | 3,009 | 3,084 | 3.004 3,131 3,156

Personal 10808 - - oo do_._.] 10,450 {11,255 | 10,739 | 10,779 | 10,898 | 10,951 | 11,000 | 11,052 | 11,255 | 11,232 | 11.253 | 11.325 | 11,515 | 11. 656 | 11.815

By type of holder:

Finaneial institutions, total.__..___..__ 37,5680 | 37,249 | 37,226 | 37,320 | 37,188 [ 37,191 | 37,240 | 37,580 | 37,551 | 37.469 | 37.509 | 87,965 | 38,453 | 89.010
Comumercial banks...__ 16,843 | 17,113 | 17,066 | 17,065 | 16,900 | 16,877 | 16,836 | 16,843 | 16,759 | 16,726 | 16.779 | 17.042 | 17.316 | 17.610
Sales finance companies. - 11,052 | 10,915 1 10,903 | 10,886 [ 10,852 | 10, 866 | 10 11,052 § 11,190 { 11,133 | 11,049 | 11,121 | 11,199 | 11,32
Credit unions__________ _— 4,352 | 4,107 | 4,144 4,207 | 4,233 4,200 | 4,317 | 4,352 4.306 4,311 4.355 | 4,449 | 4,543 | 4.640
Consumer finance companies. - 3,798 3,622 3,633 3, 659 3, 650 3,671 3, 681 3,708 3,782 3.783 3,795 3. 826 3, 836 3,876
Other e 1585 | 1,492 1,480 | L.503{ L5141 1,508 | 1.525 | 1.535 | 1.514 1 1516} 1.531 1 1.527 | 1.550 | 1.559
Retail outlets, total. ... . 5,583 | 4,639 ) 4,682 4,769 | 4,850 | 4,990 [ 5179 5,205 | 5,163 5,440
Department stores. 2,421 1,748 1,811 1, 896 1,979 | 2,097 | 2,213 2,212 | 2,167 2, 430
Furniture stores .. _ 1,080 1,001 993 1,001 1,009 1,014 1,034 1,057 1,039 1,011
Automobile dealers 339 359 354 354 360 354 360 359 358 345
Other . o 1,723 1.531 1,519 1,513 1, 502 1,520 1,572 1,667 1. 599 1,504 1,619 1,654
Noninstallment eredit, total . _______.______ do__._| 13,169 | 13,976 | 12,714 | 12,596 | 12,649 | 12,718 | 12,721 | 13,032 | 13,076 | 13,432 | 12.960 | 12,976 | 13.365 13,700 | 13,718 |_______.
Sin‘gh\-pnym(‘,nt loans, total ... __.____.___ do....| 4,507 4, 955 4,743 4,708 4,769 4,832 4,778 4, 830 -+, 953 4,906 | 4,931 5,111 5,238
Commercial .bm]ks_____‘_. do....] 3,884 4,224 4,080 4, 103 4,100 4,129 4,125 1 4,158 4,224 4,203 | 4,220 4,390 | 4.421
Other finanecial institutions. . ._..__.__ do_.__ 623 731 653 605 669 703 653 722 731 703 Tt ™ 817
5,320 5,438 4,474 4, 397 4,409 4,423 4,517 4, 684 5,438 4,892 4,204 4, 451 4,683
[)(‘p{ll'(lll(‘l‘lt stores. .- 941 948 624 574 580 623 656 717 948 804 635 620 636
cho‘r retait outlets. _do._._} 3,052 4,027 3,411 3, 360 3,327 3,312 3,382 3,498 4,027 3,614 3,188 3,367 3.571
Credit cards_ . . ___ do.... 436 463 430 463 493 488 479 469 463 474 471 464 476
Service eredib. oo do_.__1 3,333 | 3,583 3,497 3,401 3,471 3,463 3,426 3, 468 3,583 3,634 1 3,735 3,729 3,803 3,779 3732 .

* Revised. ! Average for Dec.

2 Effective Sept. 1961, data for several categorics

have heen revised to reflect reclassification of loans; this change reduced commercial and

industrial loans in Sept, by a net of $135 mil.
4 Monthly average.

3 Quarterly average.
tRevised to reflect new coverage and revised classification of

deposits (for details, see the June and July 1961 issues of Iederal Reserve Bulletin).

. ..&TFor demand
Dﬂgbﬁﬂ@&ﬁ@ﬁﬁ%é
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

sits, the term “‘adjusted” denotes demand deposits other than do-
ank and U.S. Governinent, less cash items in process of collection;

for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

Q Includes data not shown separately.

§For bond yields, see p. 5-20.

9Data are as of end _of consecutive 4-week periods ending in month indicated. except
ich 1 Revised to incorporate new bench-
mark data; revisions back to July 1935 appear in the Dec, 1961 Federal Reserve Rulietin.

June figare which is as of June 30 (end of fiseal year),
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage June July Aug. | Sept. Oct. Nov. Dee Jan. Feb. Mar. Apr. May | June July
FINANCE—Continued
CONSUMER CREDIT}{—Continued
Installment eredit extended and repaid:
Unadjusted: .
Extended, total 3,905 | 4,234 1 3,780 | 4,244 | 4,275 | 4,764 3,756 ( 3,566 | 4,301 | 4,658 | 4,858
Automobile paper 1,365 1,395 1,168 1,452 1,402 1,289 1,320 1,284 1,574 1,688 1,787
Other consumer goods paper-.. 1,113 | 1,229} 1,200 | 1,300 ] 327 | 1,750 | 1,039 972 | 1,161 | 1,287 1 1,346
AN other 1,427 | 1,610 | 1,421 | 1,402 | 1,546 | 1,715 | 1,307 | 1,310 | 1566 | 1,683 | 1,705
Repald, total 3,885 4,053 | 3,839 4,102 | 4,037 4,010 4,073 3,780 4,229 4,077 | 4,250
Automobile paper-._o . ... 1,362 1,396 1,327 1,441 1,355 1,289 1,402 1,262 1,435 1,384 1,447
Other consumer goods paper . 1,145 1,198 1,159 1,221 1,197 1,194 1, 205 1,197 1, 285 1,210 1,256
Allother .. eeas 1,378 | 1,459 1,353 | 1,440 | 1,485 1,527 1,466 1,321 1,509 [ 1,483 | 1,547
Adjusted:
F;‘m,nded, total. 3,909 | 4,038 | 3,042 4,200 | 4,317 4315 4,194 | 4,302 | 4,363 | 4,625 4.503 | 4.
Automobile DADEr .- oo oo 1,300 | 1,302{ 1,271 | 1.405| 1,511 | 1,471 | 1,474 | 1,496 | 1,526 | 1.606 | 1.604 | 1.
Other consumer goods paper 1,184 | 1,212 | 1,199 ( 1,254 | 1,249 | 1,316 | 1,185} 1,281 | 1,257 | 1,382 1.312} 1.
All other. 1,425 1,524 1,472 1, 550 1, 557 1,528 1, 535 1, 525 1, 580 1,637 1.677 1,
Repaid, total... 3,037 | 3,994 | 3,056 | 4,028 | 4,017 4,051 3,979 | 4,066 | 4,004 [ 4,108 | 4180 | 4.
Automobile paper 1,364 | 1,362 ] 1,350 | 1,372 | 1,359 | 1.361 ] 1,380 | 1,369 | 1,393 | 1,403 | 1.418] 1.4
Other consumer goods paper. 1,183 | 1,197 | 1,190 | 1,210 1,188 | 1,233 1,147 | 1,258 | 1,226 | 1,217 ] 1,234 | 1.
ANl other 1,390 | 1.435 | 1,416 | 1,446 [ 1,470 [ 1,457 | 1,452 | 1,444 | 1.475 | 1,483 1.528 | 1.527 |- ......_
FEDERAL GOVERNMENT FINANCE
Net cach transactions with the public:**
Recelpts frOM o coneoeeeee I_’ ____________ 8,191 | 8161 | 12,465 | 3,793 | 9,357 | 10,236 | 3,872 | 8,554 | 8,868} 5968 | 9,567 [ 10.685 [ 7,060 | 10,850 | 13.042
PAYMeNts 0. oooomoo oo N 7.891 | 8,728 | 9,684 | 7,902 | 10,552 | 8,266 ( 9,385 | 9,218 8576 | 8726 | 2967 | 8.263 | 9,074 | ‘9,160 | 9,503
Excess of receipts, or payments (—) 209 | —567 | 2,781 |[—4,109 |—1,195 | 1,970 |—5,512 [ —663 292 |-2,758 600 | 2.422 [—2,014 | 1,600 | 3.539
Seasonally adjusted quarterly totals:
Recelpt};_ _ ! q I 1 JOU FORURIIN ERREE e 24,600 25, 300 26, {00
Payments___. do.___f-memmnoc|remmamm- e 26,500 26, 900 26, 800
Excess of recelpts, or payments (—) ... L L B 2—1,900 —1,600 0
Budeet receipts and expenditures:
Reoelpts, total o o . do....| 8333| 8,333] 12728 8,98 | 5.950 | 9,773 [ 12,354 | 8153 | 10,658 |13, 315
Recelpts, net. do.___| 6,626 6,513 10,831 7,967 1 53571 6,720 | 9.104 | 5754 [ 7,024 {11,566
CUStOMS - e - e e 88 84 88 100 85 104 99 104 | »100
Individual income taxes___. 3,933 | 4,397 3,363 | 3,570 | 5,910 | 3,728 1 5,348 | 6,243 | »4,980
Corporation income taxes. - 1,766 | 5,246 408 3,322 466 400 | 5,879 445 469 {75,377
Employment taxes._ ... 1,039 1,173 306 { 1,821 884 241 | 1,266 505 353 | 2,080 [ 1,188 745 | 2.266 | »1,071
Other internal revenue and receipts_._.__do._..{ 1,506 L,508] 1.829 | 1,382 | 1,597 | 1,380 | 1,443 | 1,368 | 1,701 | 1,470 | 1,298 [ 1,456 | 1,516 | 1,576 | »1,787
Expenditures, total. ... ... 6,464 | 7.039 | 7961 | 6322 | 7,31 | 6771 | 7,796 | 7,485 7,160 | 7,395 6,858 | 7,749 | 7,289 | 7,220 | »7,083
Interest on public debt_________ 773 739 758 765 730 727 713 740 781 803 755 733 777 775 842 |
Veterang’ services and benefits. 429 445 446 422 471 418 438 437 471 47 449 1449 438 r 433 » 399
National defense _ ..o oooo_ 3,808 | 4,013 4,579 | 8453 | 4,046 | 3,852 4,067 1 4,263 [ 4,258 | 4,316 | 4,004 14,597 | 4,315 | 4,785 | v5,013
All other expenditures_ . _..__.______. _do.__.| 1,510 1.895] 2,423 | 1,742 | 2,434 | 1,777 | 2,587 | 2,055} 1,836 | 1,890 | 1,575 {11,972 | 1,766 | r1,241 |» 1,041 |.creeno
Public debt and guaranteed obligations: -
Gross debt (dirgect), end of mo., total.._.___ bil, $__12290.22 [2296.17 | 288.97 | 202.40 | 203.71 | 203.75 | 295.66 | 297.01 | 296.17 | 296.51 | 296.98 | 206.09 | 206.95 | 299. 17 | 298. 90 | 207 &8
Interest bearing, total._.._.___.______.___ do__._[*286.82 |2292.69 | 285,67 [ 289.00 | 290.66 | 290,77 | 292.71 | 293.60 [ 292,69 | 293.11 | 293.55 | 292.48 | 293.36 | 205.52 | 204. 44 | 293. 92
Public issues “do.___|?242.47 [2249.17 ] 240.63 | 244.80 | 245.09 | 245,77 | 248.82 | 249.39 | 249.17 | 250.81 | 250.80 | 249.68 | 251.24 | 251.23 | 249.50 | 250.12
Held by U.S. Govt. investment accts.do___| 210.64 [210.89} 10.96 | 10.93 ] 10.81 | 10.81 § 1101} 1108} 10.89 | 11.32 | 11.27 | 11.50 | 11.47 | 11.46 |.___.___ s
Special issues d 244,35 [243.52 | 4504 | 44.20 | 45.57 | 45.01 | 43.89 | 4422 43.52| 4230 | 42.75 | 42.81 | 4212 | 44,20 | 42.04°| 43.80
Noninterest bearing 23.40 | 23.48] 330 | 3.41| 3.06| 298| 295 341| 348 340 343 360| 3.50| 366 37| 306
Guaranteed obligations not owned by U.8, Treas- R X .
ury,end of month__________.._._________. bil. $__ 2.16 2,33 .24 .24 .25 .27 .30 .31 .33 .35 .37 .40 .41 .43 .44 .45
U.8, savings bonds: . .
Amount outstanding, end of month______ do____{247.53 }247.79 | 47.75 47.81 47.87 47.89 47.95 48.03 47.79 47.78 47.81 47.81 47.81 47.81 47.82 47. 86
Sales, serfes Eand Ho._____....__ _do.... .36 .38 .37 .34 .39 .34 .37 .36 .34 .48 .36 37 35 35 ‘36 ‘36
Redemptions. oo oo do.__. .56 .47 .46 .42 .44 .42 .41 S8 .71 .62 44 .48 .46 .46 48 45
LIFE INSURANCE
Inititute of Llifel{xgugalnfcelz \
ssets, total, all U.8. life insurance companies
P 1.8, [2119.58 | ... 122.86 | 123.38 | 123.90 | 124.41 | 125.06 | 125.71 | 126.59 | 127.31 | 127.73 | 128.11 | 128.57 {1 128.03 | o |ecoeee o
Bondq (book value), domestic and foreign,
_________________________________ 1.8 _{258.56 |--------] 59.86 | 60.22 | 60.44 | 60.59 | 60.86 | 61.02; 61.05] 61.66 | 61.85| 62.06 | 6238 | 62.63 |......__|ovceeoon
U. S Government ____________ _do__._ 26.43 - 6. 40 6. 44 6.44 6.39 6. 40 6. 36 6. 10 6.31 6.34 6.26 6.35 6.32 (|~
State, county, munlclpal (U.8).. _do____] 23.59 | 378 3.79 3.82 3.85 3.87 3.90 3.92 3.96 3.96 4.08 4.06 4.05 | |eeoas
Public utility (U.8.)_.________ _do____|215.95 -] 16.03] 16.05} 16,124 16.14 [ 16.15] 16.17 [ 16.21 | 16.28 | 16.25 | 16.29 | 16.30 | 16.32 |.___.___|..._....
flroad (U8 .o _______ _do____| 23.64 - 3.69 3.68 3.68 3.67 3. 67 3.66 3.66 3.65 3.64 3.64 3.63 3.62 | ..
Industrial and misceNaneous (U.8.)..._do___.|%25.45 |-...._.. 25971 26,19 ] 26.3¢ | 26.45 | 26.67 | 26.81 ] 26.95| 27.23 | 27.35 | 27.48 | 27.67 | 27.60 |________|ecoeeo..
Stocks (book value), domestic and foreign, total
bil. $__| 24.98 |-ccceen 4.34 4.38 4.42 4.47 4.52 4.58 4.78 4.82 4.86 4.89 4.93 497 ||
Preferred (U.8.).. - do....| 2L.79 - 2.04 2.05 2.06 2.07 2.08 2.09 2 10 2.1 2.12 2.12 2.18 AT S R DO,
Common (U.8.) ..o _do.__.| ?3.12 - 2.2¢4 2.26 2.28 2.33 2.38 2.42 2. 60 2.64 2.67 2.69 2.71 PR Z N TR
Mortgage loans, total____ _do____| 24177 ] 42,90 | 43.05 | 43.22 | 43.38 | 43.58 | 43.82 | 44.24 | 44.38 | 44.49 | 44.64 | 44.75 | 4495 | _ oo _._
Nonfarm__.____________ _do____[238.79 - 39.83 1 39.96| 40.10 | 40.25 | 40.44 | 40.66 [ 41.07 | 41.21 41.30 | 41.42 | 41.52 | 41.68 (. _______|.-coo-o
Realestate . .woeeeeooooeooo _do____| 23.76 -] 3.8 3.87 3.90 3.92 3.94 3.95 3.97 3.97 3.99 3.9 4.01 E1 2 R
Policy loans and premium notes. _do__._| 25.23 -] 8.55 5.54 5.58 5. 62 5.65 5.68 5.72 5.77 579 5.83 5.88 5934 o eeaaee
Cash___ _do._..| 21.33 - 1.27 1. 30 1.29 1.30 1.33 1.37 1.39 1.28 1.28 1.20 1.21 1.22 4o oimaann
Other ASSetS - oo - oo ocmceeee oo e do....f 23.94 joceeeaos 5.07 5. 02 5.06 5.14 5.18 5.28 5.44 5.43 5.46 5.49 5.41 5,22 | oo
Payments 1o policyholders and beneficiaries in
otal_____________ _mil. $._y 676.5| 7342} 739.2| 653.6 | 728.51 673.4 ] 723.1 711.3 | 967.5| 808.9 | 704.3 { 830.8 | 714.1 777.5
Death beneﬁt - do_.___| 278.8 | 298.4 307.5 | 261.9 313.7 287.2 286. 7 202.7 | 320.7 | 349.1 295.6 350.1 300.4 | 342.0
Matured endowments__ —.do___. 56.1 59.6 59.2 52.9 56. 4 52.8 62.3 60. 8 70.0 74.7 56.8 62.9 57.6 59.2
Disability payments. ... ---do_.._. 10.3 1.1 11.7 9.9 11.4 10.4 11.6 10.9 11.3 12.5 10.9 1.1 11.6 12.8
Annuity payments...__ _..do....| 60.2 64.2 63.8 65.7 63.1 59.9 65.7 62.7 56. 4 91.0 66.3 72.0 66. 7 (£ A DO IR
Surrender values....._ co.doo..| 136.1} 149.4] 149.7 | 144.5} 151.5( 132.0 | 151.7 | 140.7  163.7 | 152.7 | 140.4 | 156.9 | 141.5 | 157.2 {oceccacformccunn
Policy dividends..___...______________.___ do_._._| 135.0 | 1516 147.3 | 118.7 | 132.4 | 13L.1 | 1451} 143.5| 345.4 | 128.9| 134.3 | 177.8 | 136.3 | 1386 |occccecc|ocacao_.
Life Tnsurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total 6,570 6,300 | 6,187 | 6,391 5,924 6,808 | 6,755 7,519 6,039 5,925 6,834 6,352 6, 757 6,704 . ___.._
rdinary_____________ 4,515 | 4,569 | 4,301 4,437 | 4,206 | 4,777 | 4,979 | 5,072 | 3,905 | 4,233 | 4,849 | 4,631 4,791 4,666 |o. ...
Group and wholesale 1,472 1,111 1.306 1,375 1,145 1,511 1,185 1,921 1,645 1,127 1,364 1.110 1,341 1,463 |. -
Industrial . _._______ 583 620 580 579 573 610 591 526 489 565 621 611 625 575 1._. -
r Revised. » Preliminary. 1 Data beginning Mar. 1962 reflect revised classifications; 9Data for net receipts and total expenditures reflect exclusion of cortain {nterfund trans.

not comparable with earlier figures, 2 End of year; assets of life insurance companies are
annual statement values. 1See similar footnote on p. S-17.

o Other than borrowing. *New series (compiled by U.8

the Budget).
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. Treasury Dept. and Bu. of

actions.
« Revisions for 1960-1st gtr. 1961 will be shown later,
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August 1962 SURVEY OF CURRENT BUSINESS S-19
] o 1960 l 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 AMonthl
edition of BUSINESS STATISTICS ‘averagey June July Aug. Sept. { Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June | July
FINANCE—Continued
LIFE INSURANCE—Continued
Premiums collected (LIAMA):*

Total life insurance premiums. ._._.._..._ mil, §.. 953 994 | 1.004 964 987 931 | 1,002 989 { 1,135] 1,062 966 | 1,087 992
Orvdinary._....cooceounu__. 695 729 734 713 725 693 739 734 760 790 718 813 739
Group and wholesale 136 145 157 143 153 133 152 148 148 155 143 166 146
Industrial 122 120 113 108 109 105 112 107 227 118 106 108 107

MONETARY STATISTICS
G(éd]gnd silver:

old:

Monetary stock, U.8. (end of yr.or mo.).mil, $__|117,767 1116, 889 | 17,550 | 17,527 | 17,451 | 17,376 | 17,300 | 16,975 | 16,889 1 16,815 | 16,790 | 16,408 | 16,495 | 16,434 | 16.435 | 16,148
Net release from earmark$§......._.._____ do._..| —165 —5 25 -3 — 4 -~ —272 —65 — - ~ 142 - —178 —H0 |accemace
EXPOrtS.. ccccccccccceee thous. .. 137 | 64,583 | 98,118 193 | 42,118 | 63,065 | 70,051 | 14,068 | 52,755 | 28,224 | 30,897 | 52,845 | 14,065 | 31,032 | 14,000 [._.__.__
TMPOTES . - e e oo cmce e ameee do._..| 27,919 ,684 | 1,857 | 2,399 | 9,246 | 4,949 1 4,009 | 11,540 { 10,769 | 2,021 | 19,701 | 10,622 | 2,228 | 16,290 | 3.340 |.___....
Production, reported monthly total Q ——_.do____[*9L,600

Africa do 266, 600 s

Canada..__..._ 13, 400 12, 600 12, 100

United States 34,900 | 3,600 X 3,800 | 3,800 | 4,500 | 3,900 | 4,100

Silver:

OB S 10) o -SRI do_._. 2,149 | 3,154 749 | 2,832 992 | 3,397 | 2,511 | 6,600 . 1 .
4,786 | 3,786 | 3,648 | 3,552 | 3,585 | 26251 3,316 | 8,441 | 5152} 3,156 | 9,249
.914 .924 .914 . 914 .914 .914 .514 .923 1.033 1.043 1.025

Production:
thous. fine 0z._| 2,835 2, 597 2,877 2,804 | 2,224 2,373 3,064 | 2,643 2,424 2, 518 2,064
do._,_ 3,711 (33,362 30540 | 3160 3,650 | 4,390 | 3,420 | 3,590 | 2,850 | 3,565 | 3,255
o....| 3,345 | 3,524 | 3,834 | 2,840 | 2,891 | 3,737 | 3,523 | 3,816 | 4,207 | 3,023 | 2,643
Money supply (end “of yr., mo., or last Wed. )

Currency in cireulation. ... _____________ 1L$..| 1329 1339 324| 325 326| 327| 328! 335 339 32.8 | 329

Deposits and currency, total__ do___ 1263.2 | 1280.4 ] 265.6 | 267.2 | 266.4 | 271.1 | 272.4| 273.0 | 280.4| 276.3| 276.4
Forelgn banks deposits, net_____ do.__.| 132 L5 1.2 1.3 1.3 1.4 1.3 1.2 1.5 1.3 1.3
U.8. Government balanees__.___...__.__. do....| 171 V71 7.4 6.7 6.5 9.3 6.8 6.6 7.1 6.1 6.2
Deposits (adj.) and currency, total¥....__. do_.._|1252.9 |1 27L.8 | 256.9 | 250.1 | 258.5| 260.4 | 264.4 | 265.1 271.8 1 269.0 | 268.9

Demand deposits, adjustedy..__. do___.{!151 [1 12051 110.3 | 113.0| 11L5| 112.4 | 1157 | 116.2 | 120.5| 117.0| 114.8

Time deposits, adjustedY.... _do__._|1108.5 | 1?1. 2 117.3 117.7 118.6 119.4 120.1 119.8 121.2 123.4 125.2

Currency outside banks_______.._.__.__ do. 129.4 |1 30.1 204 284 285 286 27| 2.1 30.1 28.7( 28.9

Turnover of demand deposits except interbank and
U.S8. Govt., annual rates, seas. adjusted: ’

Total (344 centers)*.-.ratxo of dehits to deposits._ 35.5 38.2
New York City. do___| 60.0 70.0
6 other centersd® ... _.._____. do__..| 348 36.8
337 other reporting centers__________..___. do__..| 257 26.1
PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries. .. 43,800 | 43,828
TFood and kindred products 4306 4331
Textile mill products____.__. d 482 470
Tumber and wood products (e\cept “furniture)

mil. $__ 426 4128
Paper and allicd produets__.___.___._____ do..__| *+147 4146
Chemicals and allied products._ Ao | 4503 4511
Petroleum refining_ .. __. ~do_.. 4719 4772
Stone, clay, and glass products _.do... 4143 4136
Primary nonferrous metal___ _.do__ 4123 4122
Primary iron and steel______ do_._.{ +236 4201
Fahricated metal products (except ordnsmce,
machinery, and transport. equip.)..... mil. $_.[ 4101 4111
Machinery (except electrical) do____| 4246 4265
Elee. machinery, equip., and supplies_ do.._| 4256 4256
Transportation equipment (except motor
vehieles, ete) .o mil. $__ £ 56 474
Motor vehicles and parts_.__ Jdool ] 4419 4372
All other manufacturing industries_ _do__. 4435 4430
Dividends paid (cash), all industries_______ do__._}%+2,070 (42,138 | 2,005 |--------
Electric utilities, proﬁts after taxes (Federal Re-
SCTVEC) - o oo mm e m e mmm—m e mil, 4448 $474 ) o447 |l fall
Transportation and communications (sce pp 5-23
and 8-24).
SECURITIES ISSUED
Securities and Exchange Commission:

Estimated gross proceeds, total..._.__..__ 2,295 | 2,958 [ 3,494 1,901 2,004 1,913 | 4,410 ¢ 2,404 | 2,094 3,506 | 2,537 1,877 4,078
By type of security:

Bonds and notes, total_________________ 2,122 | 2,648 | 3,210 | 1,642 | 1,887 | 1,695 | 4,100 | 2,179 [ 1,784 3,363 | 2392 | 1.669 | 3,746
Corporate. ... 673 7851 1,495 817 637 460 845 762 784 504 728 638 890

Cominon stock_.. 139 273 244 239 131 201 298 184 284 141 146 204 217

Preferred stock____________.__________. 34 37 40 20 45 17 12 41 26 2 9 5 116

By type of issuer:

Corporate, total® ... _..__.___._._.___ 846 | 1,096 | 1,779 | 1,075 813 678 | 1,156 987 | 1,004 647 884 847 ,222
Manufacturing__.__. - 179 343 585 452 288 268 308 233 330 225 139 329 455
Extractive (mining). 20 22 11 33 15 15 37 4 42 15 13 16 15
Public utility.__..__ 238 253 408 276 220 1ns3 318 367 211 116 153 97 382
Railroad....__._ 18 15 13 9 16 0 19 24 5 12 17 20 7
Communication__.___.__ - 87 152 270 16 13 7 26 81 42 75 3066 21 87
Financial and realestate_._.__.__.___ do_._. 210 190 243 218 133 110 201 183 315 104 126 143 155

Noncorporate, total® . _....___.___ do..__| 1,449 | 1.862| 1,715 826 1 1,250 { 1,235 | 3,255 | 1.417 | 1,000] 2,850 | 1,654 ! 1.030 [ 2 856

J.8. Government 659 | 1,021 369 342 392 338 | 2,564 357 341} 1,580 361 372 | 1,506 .
State and municipal 602 695 | 1,035 463 603 699 643 789 654 866 | 1,123 621 877 897 ... i

r Revised. 1 End of year. 2 Excludes Repubhlic of the Congo.

¥ Includes revisions not distributed by months.

*New series; back data are available upon request.

4 Quarterly average.

§Or increase in earmarked gold (—).

Q Includes data for the following countries not shown separately: Mexico; Brazil; Co-

ombia; Nicaragua; Australia; and India.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

qThe term *‘adjusted”” denotes exclusion of interbank and U.S. Government deposits;

for demand deposits, also exclusion of cash items reported as in process of collection.

J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
OlIneludes data not shown separately.

e Revision for 3d qtr. 1960: $417 mil.



S—20 _ SURVEY OF CURRENT BUSINESS Aungust 1962

Unless otherwise stated, statistica through 1960 1960 | 1961 1961 1962
and' descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS a‘?gra;zg June | July | Aug. | Sept. [ Oct. { Nov, | Dec. { Jan. Feb. | Mar. | Apr. | May | June | July
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total........__. mil, $.. 827 | 1,093 | 1.744] 1,049 793 638 1 1,129 961 | 1,071 632 366 8231 1,191 L% 2 D I
Proposed uses of proceeds:
New money, total . ___.___..._..___ do___. 730 902  1.127 846 662 612 952 908 930 507 792 709 1 1,043
Plant and equipment _ .do__._ 472 628 759 560 434 12 641 671 06 326 642 458 787
Working capital.____.__ 258 274 368 286 228 210 311 237 424 181 150 251 256
Retirement of securities 23 75 426 22 31 1 40 13 71 30 7 16 71
Other purposes_.._ ... - 75 06 191 182 100 36 138 40 0 35 67 97 77
State and municipal issues (Bond Buver):
Long-term __ 602 697 1 1.035 463 603 (199 643 780 669 %66 | 1,123 621 877
Short-term. 334 376 279 297 665 351 244 532 336 186 610 351 442

SECURITY MARKETS

Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)

Cashonhandandinbanks.______._ ... ... mil, $..] 1390 U430 422 143 436 420 429 422 430 136 421 126 419 426 436
Customers’ debit balances (net).___ oodo...f V3817 [ ,204 | 4,076 1 4,011 4,021 L0371 4072 ] 4180 4204 ] 41451 4100 | 40T L1157 4,034 | 3.637
Customers’ free credit balances (net) _odoL o {11,135 [ 11,219 1.280 1,207 1,208 227 1,214 1,213 1,219 1.225 1.190 1.154 1,110 1,205 1,374
Money horrowed.... .o . o _______. do._] 12,275 | 13,003 2,815 | 2,798 2.734 2,710 2,803 3,003 2,011 2,582 2. 963 3.072 | 2.889 2,239

Bonds
Prices:

Average price of all listed bonds (N.Y.R.E),

total§ dollars._| 91.42 03.19 92,24 93. 89 94. 40 93.80 93. 02
Domestic. odoo..| 91.56 03. 32 92.35 93. 99 94.50 | 93.01 93.13
Foreign._.___. 81.81 83.31 R4.26 85,80 86. 04 84. 68 84.82

Standard & Poor’s Corpomtmn
Industrial, utility, and railroad (Al-+ issues):

Composite (21 honds)o",__dol. per $100 bond._ 94.6 939 3.9 946 94,9 0.5 945 9.5 04, & 95. 9 93,7

Domestic manicipal (15bonds) .. . ._.__..do_...| 103.9 106. 5 106. 6§ 107.7 1081 100.9 110.5 1L 9 k 113.5 11,2
Ti.8, Treasury bonds, taxable §_._.._._...._ do_...| 86.22 86.27 | #6.09 | 86.61 86.52 | B4, hl 85,84 ] S5.17 | 86.21 R7.69 | 87T.87 | sr.6

Sales:
Total, exel. U8, Government bonds (SEC):
All registered ‘exchanges:
Market value. ool S0 133092 1 165,56 { 151,26 | 14001 176,24 1 13747 | 153,52 | 162,65 | 160.43 | 150. 81 | 136.60 [ 143,42 | 134,82 | 188,43 | 246. 49
Face value._._ do._..| 134.52 1 162.82 | 143.98 | 146.40 | 162.53 | 133.%9 { 15177 | 164,03 | 167.36 | (57.72 | 132,43 | 144.94 | 135.58 | 184.91 | 24077
New York Stock
Market value.__
Face value
New York Stock Exchange, exclusive of stopped
sales, face value, total§.__.. il.
Domestic. .

131,65 | 163.70 | 148.00 | 141.64 | 172,12 | 134.07 | 150.43 } 158.28 | 154.50 | 146.10 | 131.74 | 138,15 | 129.99 | 183.01 | 238.82
132.28 | 159.05 | 140.97 | 143.95 | 158.75 | 131.83 | 148. 44 | 160.65 | 161.12 | 152,01 | 127.77 | 139.49 | 130.81 | 179.28 | 241.24

112.20 | 136.34 | 118.28 | 131.56 | 133.11
105.88 1 130,51 | 112.74 | 125.80 | 127.84

6.33 583 5.54 576 5.27

25. 140.84 | 135.73 | 183.06 | 101.35 | 113,54 | 117.18 | 183. 17 | 184.88
120.68 | 135,71 | 120.09 | 126.35 | 95.43 | 104.74 | 111.74 | 174.76 | 176.
Foreign. .

4.88 5.13 6. 64 6.71 5.92 R. 80 5. 44 8.42 8. e

Value, issues listed on N, Y. .S E., end of month i .
Market vwluo, total, all 1<sues§ _______ ___hil. § 108.48 | 108,34 | 109.30 | 109.63 | 108.46 § 108,00 | 109.03 | 104.75 | 104.63 } 105.52 | 106.25 | 107.40 | 100.44 | 106. 74 | 105.
Domestic_ . _d 105.67 [ 105.50 | 106.50 | 106.84 | 105.67 | 105.20 | 106.22 | 101.86 | 101.78 | 102.66 | 103.38 | 104.42 | 106.40 | 103. 7 102,
Foreign 1.61 1.58 1. 56 1.55 1.55 1.55 1.56 1.63 1.61 1.62 1.61 1.63 1.68 1.67 1

Tuce value, total, all issues§....
Domestic.
Foreign

118.69 | 116,51 | 117.87 | 118.17 | 117.29 } 116,16 | 117.00 | 113.03 | 113.42 | 114.39 | 114.37 { 114.39 | 115.93 | 113.79 | 113.
115.44 | 113.30 [ 114.68 | 114.98 | 114.70 | 112,08 | 113.82 { 109.81 { 110.18 } 111,16 | 111.17 | 111,10 | 112.59 | 110.42 | 109.
1.97 1.90 1.89 1.88 1.88 1.88 188 1.91 1.93 1.92 1.90 1. 90 1.95 1,98 2.

Yields:

Domestic corporate (Moody’s)._._..._. 4.73 4. 66 4.63 4.70 14.73 4.74 4.73 4.70 4.71 4.70 4.70 4.67 4.63 4.58 4,59 4.63

By ratings:
4.41 4,35 4.33 4.41 445 4,45 4,42 4.39 4. 42 4.42 4.42 4.39 4.33 4.28 4.28 4.34
4. 56 4,48 5 4.53 4.57 1. 59 4. 56 4. 54 4. 56 4.55 4. 56 4. 563 4.49 4.43 4.44 4.44
4.77 4.50 4.75 4. 80 +4.81 4.79 4.75 4.74 4.74 4.74 4.71 4.68 4.62 4.62 4.65
5.19 508 5.09 AN 5.12 513 5.11 5.10 508 507 5. 04 5.02 5.00 5.02 505
4.59 4.54 4.50 1.61 1. 61 4,60 4. 58 459 1.57 4. 57 4,52 4. 46 4. 42 4. 45 4,52
PuMm utlllty, 4. 6¢ 4. 87 4. 60 4.67 +.67 4. 66 1. 63 4.62 4. 61 4. 62 4.60 4. 56 4. 50 4.47 4.48
Railroad. ... oooooioiceoooa. 4.92 4.%82 1.89 492 1.91 1,02 1.89 4.91 4,92 1,90 4.88 1. 86 483 1. %6 4,90
Domestic municipal:
Bond Buyer (20bonds).________________ do.... 3.51 3.49 3.5 3. 49 3.36 3. 48 3. 42 3.22 3.20 312 3.00 3.24 3.24 3.33
Standard & Poor’s Corp. (15 bonds)_ 3.73 3.63 3.56 3.54 3406 3. 44 3.49 3.32 3.28 3.19 3. 0% 3,09 3 g 3,30
.8, Treasury honds, taxable®_ _.__..._.__ 4.01 3.90 4.00 4.02 3,08 3.98 1.06 14,08 1.00 .01 3. 80 3,88 3,90 402
Stocks
Cash dividend payments publicly reported:

Total dividend payments. ... ......._mil. $..{713.575 214,134 [1,986.3 | 935.7 | 372.9 12,008.8 | u87.4 1 401.4 |2,750.5 J1,065.4 | 5444 [ 20744 | 0878 ) 3840 [2.086.2 | 994.8
Lt 0720 o U TP do__..[22.048 1 22,160 157.7 188.0 3 114.1 400. 5 284, 3 188. 9 91.9 167. 6 197.4
AManufacturing.. _ 17,047 |2 7. 46 |1.280.9 313.8 .0 135.0 |1,712.2 205.2 340.9 131.4 |1,354. 5 338.6
Mining_ . __. 2549 2 A4d 109.0 9.8 . 3.5 157.3 111 1.1 3.2 108, 5 10.5
Public utilities:

Communieations. ... . ... do_ . [ 181 21,283 95.8 1 2251 2.4 235.4 235.3 3.3 3.0 2357
Electric and gas 21.588 121, l)U’ 190. 2 118. 4 114.6 119.7 123.3 116. 8 199. 1 123.8
Railroads_.___ 2370 2 63. 4 16.9 1.5 30.9 20.5 5.5 56. 6 1h.9
Trade____.__ 2581 TATE 59.0 55,2 22.8 7.3 A77.0 23.0 59.3 50.8
Aiscellaneous..- 2212 2195 30.3 8.5 7.5 11.5 9.9 6.9 27.6 12.1
Dividend rates and prices, common stocks
(Mooady’s):
Dividends per share, annual rate (200 stocks) .
dollars__ 5.59 5.70 5, 66 5. 67 5.68 508 5,69 5.88 5.1 592 5.95 3. 96 5. 96 5.97 5.97 5,07
Industrial (125 SteeksS) o oe oo cceeeeeee do..._ 6.03 6. 07 6.01 6.02 6.02 6. 02 6, 04 6.33 [ 6.37 H. 41 6. 41 ) 42 6, 41 8. 41 6. 40
Public utility (24 stocks)_ - 2.68 2.81 2.80 2,81 2.83 2.83 2,84 2.85 3. 86 2,86 2806 2,91 2.97 2.98 2,08
Railroad (25 stocks).___ - 3.53 3.37 3.35 3.35 3.37 3.37 3.38 3.36 3.36 3361 3.35 3.35 3.35 3.35 3.35
Bank (15 stocks). ... . 3.97 4.21 4.20 4.20 4,20 4.21 +.21 4.25 4.25 4.30 +.30 4. 30 1.30 4.30 4.30
Insurance (10 stoeks) ..o ___ . 4.75 5.18 5.19 5.19 5.19 5.19 5,10 5.19 5.19 5.19 5.10 5.29 5.20 5.24 5.29

Price per share, end of mo. (200 stocks) @ _..do..-.| 155.46 | 185.66 179.24 | 185.95 | 189.30 | 187.49 | 193. 10 | 200.36 | 202.73 | 195.17 1 198,76 | 198,91 | 136.28 | 174139 | 157.34

Industrial (120 stocks)._. _.d 199.90 § 193.90 | 200.64 | 204.00 { 201.55 | 207, - 3 213,75 | 216.69 | 209. 40 ; 212,12 ¢ 213.78 | 198,72 | 183.43 1 168.00
Publie utility (24 QtockQ)_ 90. 55 85, 87 83,06 92.73 94, 50 | 99.77 1 103.91 99. 32 95,14 | 7.6 S 87 96. 45 86,79 A1.74
Railroad (25 stocks).__.._ 68.26 1 66.10 85. 90 69. 15 68, 78 71.01 70.01 69.10 70.43 ¢ (Y9.98 1 6860 64.78 1 62.00 57. 14
* Revised. t End of year. 2 Annual total. g Number of bonds represent number currently used; the change in the number does no
§Data include bonds of the International Bank for Reconstruction and Development not affect the continuity of series.

shown separately; these bonds are included in computing the average price of all listed §Prices ate derived from average yields on basis of an assumed 3 percent 20-year bond.

bonds. OFor honds due or callable in 10 years or more.

¢ Includes data not shown separately.

Digitized for FRASER
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SURVEY OF CURRENT BUSINESS S-21
1960 l 1961 1961 1962

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthl )

edition of BUSINESS STATISTICS ‘avemgey June July Aug. | Sept. Oct. Nov, Dec Jan. Feb. Mar Apr. May | June July

t
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend vields and earnings, common stocks
(Moodyv’s):

Yield (200 stoeks) oo oo ... percent._. 3.60 3.07 3.16 3.05 3.00 3.03 2.95 2.93 29 3.03 2.99 3.00 3.20 3.48 3.
Industrial (125 stocks)__._- PR (PR 3.48 3.04 3.10 3.00 2.95 2.99 2.91 2.96 2,92 3.0¢4 3.02 3.00 3.23 3.49 3. ¢
Public utility (24 stocks). 3.84 3.10 3.26 3.19 3.05 2,99 2.85 2.7 2.88 3.01 2.93 2.94 3.02 3.42 3.
Railroad (25 stocks)_____ 5.65 4.94 5.07 5.08 4,87 4.90 4.76 4.80 4. 86 4,77 4.79 4.88 8.17 5.40 5.
Bank (15 stocks)..__ 3.01 3.18 3.27 3.19 3.03 3. 06 2.78 2.83 2.75 2.94 2.81 2.97 3.26 3. 56 3.7
Insurance (10 stocks) ..o ____.______ 2.92 2.31 2.48 2.35 2.19 2,22 2.10 1.98 2.10 2.20 2.13 2.10 2.28 2.59 2.

Earnings per share (indust., gtrly. at ann. rate:

pub. util. and RR.,for 12 mo. ending each qtr.):

Industrial (125 stocks). ... dollars__j 14.62 | 1961 B804 eeemaes med | 10.80 | ooommae 11.

Public utility (24 stocks)_. 24121 24.33 4. .33 4. 45 4.5

Railroad (25 stocks) 24,80 73.94 3. 4.69 4.¢
Dividend yields, preferred stocks, 14 high-grade

(Standard & Poor’s Corp.).ceaeoaaaooo- perecnt..l 4751 4661 466 4601 469 460 462 459 464 450 4521 448| 445 445! 452 450
|

Prices: . .

Dow-Jones averages (65 stocks)__ ... 204, 57 228,96 237,88 239.95 | 243.07 | 243.36 | 237.42 | 221.91 | 198.94 203,10
Industrial (30 stoeks) _._____ b 66, 66 0516 0 T11.95 | 71421 1 690.28 | 643.71 ¢ 57264 58178
Public utility (15 stocks). 14415 12446 ¢+ 12745 | 129.84 { 129.25 | 120.03 | 109.17 Loy
Railroad (20 stoeks). .. ... 13782 T47.38 . 148,61 | 145.24 | 142,29 | 184,496 | 12164 ¢ 122,75

Standard & Poor’s Corporation ; ;
Industrial, public utility, and railroad: | i i

Combined index (500 stocks) .. . 1941-13=10__: 5585 | 66.27 | 65,62 65,441 67.79 | o726 | ex00 . 7L08| 7174 ] 60.07 @ 70.221 70.29 | 68.05 | 6299 | 5563 . 5697
Industrial, total (425 stocks) Q 59,43 G996 7142 75.81 72,99 7422 74.22 71.64 66. 32 58. 32
Capital goods (123 stocks) A.75 67.33 $9, 32 7068 68. 06 $8. 37 64. 49 58,17 50,18
Consumers’ goods (193 stoc 47.21 57.4 61,26 65.00 1 61.78 | 62.35 60. 66 5580 | 48.98
Public utility (50 stocks).._ 46. 86 60,20 64,15 65,77 A2, 69 G3.70 63, 86 58. 84 53. 32
Railroad (25 stocks) 30. 31 32.83 34,53 ! 33.21 33.77 34.23 32.3 30,71 28. 05
Banks: i !
New York City (10 stocks).oo.oooooooo (\o....' 26,23 1 33,751 3261 36.73 1 39.93 1 40,10 ] 38.02 1 39.00 | 3810 | 36.11 | 32.33 1 20.69 31.02
Outside New York City (16 stocks) __.do._._! 83.1G ¢ .78 | 68.38 79.26 | N3.87 1 8350 76.79 ¢ 75.79 | 73.41 ] 70.94 ] 6511 5845 59. 88
Fire insurance (16 stocks). . ..__._._._.._do....; 33.93 ! 45.42] 43.98 49.40 | SL6O | 50.97 { 47.60 | 49.24 } 49.71 | 48.42 | 43.79 | 38.3% 38. 52
Sales (Sccuritics and Exchange Commission):
Total on all registered exchanges: N : )
Market value. peeeeeeoomill $o 53171 5,174 3,668 1 51611 4,215 | 4,624 5282 | 5338 5203 | 4,219 | 4.447 | 3.954{ 5,367 | 6,728
Shares sold ..__ 168 154 108 149 123 136 156 165 157 126 135 114 148 204
On New York Stock Exchange: .
Market value...___..__ . 4,392 | 4,203 | 3,051 | 4,338 | 3,543 | 3,808 | 4,420 | 4,467 | 4,366 | 3,545 | 3,703 | 3,335 | 4,640 6,034 j________
Shares sold . oo ooooooiiaa 108 100 7 104 82 90 103 106 103 85 83 79 105 156 {oooooe
Exclusive of odd lot and stopped sales =
(N.Y. Times) . . cumeemeeo_ millions__ 64 85 73 61 82 64 73 88 82 81 66 68 65 111 100 74
Shares listed, N.Y . Stock Exchange, end of mo.: )
Market value, all listed shares 1 201.49 | 358.93 | 348.86 | 360.38 | 368.65 | 361.14 | 371.99 | 387.35 | 887.84 | 375.20 | 383.42 | 381.36 | 357.77 | 326.78 | 298.97 | oo ..
Number of shares listed . ______________. -1 6,231 | 6,752 | 6,727 | 6,761 6,847 | 6,871 | 6,974 | 7,009 | 7,088 7,202 | 7,269 | 7.802 | 7,343 | 7,434 | 7,485 |..o_....
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE l
Indexes
Exports of U.8, merchandise:}

Quantity. - ... 108 107 104 101 103 101 116 111 111 100 108

Valae._.._ 109 111 108 104 106 104 120 116 116 104 113

Unit value 101 103 104 103 103 104 104 105 105 104 105

Imports for consumption:}

Quantity 109 107 106 111 112 105 120 118 112 121 108

Value..... 108 1056 103 108 109 103 116 115 110 116 104

Unit value 99 98 97 97 98 98 97 98 98 96 96

Agricultural produets, quantity:
Exports, U.S. merchandise, total:}
Unadjusted ..o 155 157 179 7 158 ? 218 » 223 »
Scasonally adjusted.__. 177 204 221 » 174 199 » 188 »
Cotton fiber (incl. linters), seas. ad 82 231 391 » 149 » 105 P 124 »
Imports for consumption, total:
Unadjusted 112 108 113 102 109 101
Seasonally adjusted._.._____._. 115 121 123 112 125 117
Supplementary imports, seas. adj_ 95 113 127 106 124 145
Complementary imports, seas. adj 132 127 121 116 126 99
Shipping Weight
Water-borne trade:
Exports, incl. reexports§._..__._._ thous. ig. tons..| 9,408 9, 508 | 10, 555 9.410 1 10,859 | 9,851 | 10,904 | 10,4191 9,339 | 7,873 |_oeeeeolomeee e e . -
General imports._ .. ... do..._| 14,810 | 14,010 | 14,181 | 14,466 | 15,184 | 14,188 | 15,160 | 14,387 | 14,681 _ _ -
Valuei
Exports (mdse.), incl. reexports, totaly.. mil. $._| 1,713.2 11,739.5 | 1,699.4 | 1,636.7 | 1,669.4 | 1,631.0 | 1,880.8 {1,817.7 [1,826.9 11,642.2 1,774.6 1 1,844.9 11,881.2 {1,972.5 [1,970.4 | .____._
Exel. Dept. of Defense shipments. ~do-.__| 1,634.1 |1,672.0 | 1,644.3 | 1,558.1 | 1,597.9 | 1,556.5 | 1,816.8 11,759.4 (1,777.3 }1,591.8 | 1,712.4 | 1,783.2 {1.798.8 1,802.4 [1,894.1
Seasonally adjusted™*_ . ________________ [ [+ JUNN SR A 1,504.9 | 1,668.0 | 1,659.7 | 1,667 1,772.9 11,716.3 |1,719.2 |1,660.0 | 1,852.1 | 1,632.1 {1,794.6 |1,774.7 {1,858.9

By geographic regions: A
Africa 63.8 68.9 54.1 76. 4 65. 2 63.1 78.0 82.5 77.0 78.9 80.8 86.7 94.8 79.7
Asia.___ . 303.9 | 342.3 | 336.3 | 348.6 | 300.6 | 293.8| 324.4 | 332.6 | 3880.6 | 348.9 | 331.7 | 341.1| 337.4 | 352.8 |_

Australia and Oceania. 39.6 33.4 26.3 32.3 38.7 32.5 34.1 32.6 30.2 310 33.1 32.9 40.2 41.6
BUrope - -« cceme e cmccmceacaes 543.8 | 536.7 | 531.5 | 439.8 | 517.5| 490.5| 603.2 | 573.8 | 561.0| 502.8 | 5741 | 584.5| 557.6 ] 581.0
Northern North America. . 309.2 | 303.6 | 330.3 ; 269.5 | 302.2| 299.5| 350.0 | 317.9 | 287.7| 272.8| 273.8 | 310.8| 852.2 | 379.6
Southern quth America 139.4 121. 4 114.1 118.6 121.9 123. 6 125.7 130.7 126. 4 109. 9 114.5 126.5 117.7 134.9
South America 174.7 | 185.8 ] 173.3 1 202.9 ! 176.4 ] 18451 205.7 | 1852 | 202.8) 160.9 | 164.5| 187.5| 182.7 | 176.0

7 Revised. ? Preliminary.
2 For 12 monthsending Deec.

1 Quarterly average at annual rate,

o*Number of stocks represents number currently used; the change in number does not

affect continuity of the series.

Q Includes data not shown separately.

. ... IRevisi -~Dec. 1960 (prior to May 1961 for indexes rebased to 1957-59=100) will
Digitizd e RS E R
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§Excludes “special category”” shipments and all commodities exported under foreign-aid

programs as Department of Defense controlled cargo.

{Includes grant-aid shipments under the Dept. of Defense Military Assistance Prograim,

as well as economic aid shipments under other programs.
*New series.
AExcludes “special category’ shipments.

Revised data prior to 1961 may be obtained from Bu. of Census reports,
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SURVEY OF CURRENT BUSINESS Aungust 1962

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1960 | 1961 1961 1962
1;4‘932216_\7 June July Aug. | Sept. Oct. Nov. Deec. Jan. Feb. Mar. Apr. May | June July

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value{—Continued

Exports (mdse.), inel. reexports—Continued
By leading countries:

Africa:
United Arab Republic (Egypt Reg.) mil. $..
Republic of South Africa_. . ____________ do._..
Asia and Oceania:
Australia, including New Guinea. .. ._.do____
State of Singapore._.__._____._....._...do.___
India_ ...
Pakistan ... ...
Japan
Republic of Indonesia______ _do._.
Republic of the Philippines. .____....._ do....
Europe:

France . do___.
East Germany.__ R
West Germany _

75
Union of Soviet Socialist Rep
United Kingdom_._._.________.__.._..

North and South America:

Ezxports of U.8. merchandise, total¥___._..... do.._.

By economic classes:
Crude materials
Crude foodstufis
Manufactured foodstufisand beverages__.do__
Semimanufacturesd. .. ... a
Finished manufacturess. -

By principal commodities:
Agricultural products, total® __._________ do._..

Cotton, unmanufacture
Fruits, vegembles and preparatmm
Grains and preparations
Packinghouse products

Tobacco and manufactures

Automobiles, parts, an d aceessories. .- do....
Chemicals and related products§. . -

Coal and related fuels.___
Iron and steel products. .

Machinery, total§Q .o.co i do....

Agricultural
Tractors, parts, and accessories
Electrical
Metalworking§_
Other industrial

Petroleum and products__________....__
Textiles and manufactures.

Qeneral imports, totalO___._
Seasonally adjusted*O..____.______..._...
By geographic regions: ©
Africa
Asia_____..___
‘Australia and Oceania_
Europe. -« ecooeeoo -

Northern North America
Southern North America.
South America_ ... _ ...

By leading countries: ©

Africa:
United Arab Republic (Egypt Reg.)._.do_.__
Republic of South Africa____.__________ do__..
Asia and Oceania:
Australia, including New Guinea_...___ do___.
State of Singapore.__ do._..
India__ ... ._ _.do.._
Pakistan. . _.do___.
Japan____________ _.doo__.
Repubhc of Indonesia. - _.do___.
Republic of the Pluhppmes ____________ do____
Europe:
France___ ... do-_..
East Germany.. _.do-._.
West Germany. do-__.
Italy _do.___
Union of Soviet Socialist Republies. ._.do_._.
United Kingdom ____.________________.. do.__.

r Revised. 1 Less than $50,000.
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35.9
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19.5
8
36.5
12,3
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34.3

(1)
<6.

3
66,3
9
8

330.3
261. 3

62.9
37.6
1,678.3

166. 2
144. 4
95.2
290.5
982.0

348. 6

36.7
37.2
130.7
31.0
30.0

1,329.7
91.4
139.6
33.7
88.3
301.1
14 3
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13.
21,

21,
35,
1.
144
R,
29.

6.
70.

269,

298.
35, 4
50.
22
23.

.6

4.
1.
1,617.0

166.
139.

91.
279.
940.

350.

45.
33.
135.
33.
31.

1,266.

92,
149,
27,

73

1,285.
1,366.

80,

jRevisions for individual months of 1960 an¢ for Jan. 1961 will be shown later.
¢ Includes data not shown separately. 1%9 similar note ou p. 8-21.
J'Data for semimanufactures reported as ““special category, type 1’ are included with

finished manufactures.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

5
0
4
1
2
2
6
8
2

2
6
0
3
&

4

2
1

4
6

,_.
T

Lad)
b 1S 80 6

139.

Y

43.3
.2
838.6
63.0
3.8
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302.2
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32.
37.
17.
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63,
16,

1,649.9
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226.2
135.1

90. 8
266. 4
931.3

391. 4

89.4
30.9
133.8
25.6
35.6

1,258.5

81.2
1421
38. 4
£9. 3
374.3
9.

27.
94,
40.
178.
41.
53,
1,251
1,261

N

52.
242,
33.
334.

301.
99.
188.

= N

8.4 18.6 18.2 18,0 25.0 24.1 22.2 28,8 b 301 Y S N
15.9 6.1 16.2 17.5 15.2 19.2 19,4 215 15.1 U NN
27.4 28.6 27.3 25.3 28.2 27.4 27.5 35.1 .
3.8 3.5 4.7 4.7 4.2 3.8 2.9 1.4
24,6 38.2 29.9 6.7 1 44.9 29.8 1.1 60.8 |
13.4 14.3 18.6 32.6 20. 7 12.2 9.5 23.5
13251 1333 185.2| 155,81 134.3 | 184.2 [ 1320 116.8 |.
12.2 13.5 6.9 11.2 1.7 9.6 1 8.7 |-
23.7 29.3 36.3 23.2 20.3 21.0 23.2 22.5
14.9 13.8 15,8 47.2 47.4 36.0 0.6 55.6 59.9 |
Q)] .2 .5 1 M 0 N 1 .7
8221 1081 95.0 94.1 74.5 93.5 | 102.3 9L9 | 1011 |-
55.9 62.8 66.0 63.7 59.9 712 6.7 57.3 60.7
.2 .5 .5 4 .2 2.7 .2 2 4.3
109.1{ 120.2| 103.9 | 100.9 8.8 100.3 91.3 85, 3 84,3
299.5 % 349.9 | 317.01{ 287.6f 2727 273.8| 310.8 ] ssmol 706 .. .
283.2 | 306.5 ] 2864 302.0] 246.8 | 254.4 | 279.6
35.6 49.0 40.7 34.8 37.4 33.6 42,9
36.5 39.1 30.6 40. 8 30.8 30.0 32.5
18.7 19.1 19.8 20.2 13.4 17.0 15.3
21,0 19.2 17.7 26. 6 17.4 20.3 23.6
0] 1 .1 1 .2 Q) .1
67.3 70.4 70.9 69.6 55.8 62.0 39.3
4.6 481 43.3 52.0 34.6 35.7 41.9
1,614.3 § 1,866.8 {1,797.9 [1,806.9 |1,617.2 | 1,753.6 | 1,822.5
202.5 | 249.3 | 250.2 1 282.1 ] 164.5
145.9 1 189.4 | 180.9 | 178.8 | 146.9
79.5 | 119.8 1 106.6 | 104.7 | 107.3
249.9 | 272,71 262.4 [ 280.9 | 250.2
936.4 1.035.6 | 997.8 {1,010.4 | 948.1

371.3 501.5 490. 1 469. 5
44.8 43.0 58.8 77.5
31.6 49.5 35.1 32.9
139.3 181.3 179.1 186.4
24.7 30.0 30.8 26.8
7.1 82.3 64. 6 43.9
1,243.0 |1,365.3 11,307.8 {1.337.5
85,8 105. 4 107.3 107.9
139.2 148.1 141. 4 148.0
37.3 36.2 33.0 27.8
67.2 71.3 66.9 66.2
378.6 422.1 400. 4 402.6 .
7.8 8.8 9.4 10.2 A .3
28.8 32.9 24.5 23.5 8. .2
89.01 1044} 1051 95.0 X 1
381 3%.5 40.7 49.7 7. 8.1
186. 1 207.5 187.5 189.1 3 .2
34.0 37.3 38.92 33.8 .3 3. 0
53.9 59.9 60. 4 60. 6 .2 3.1
1,107.1 | 1,358.6 | 1,342.2 | 1,204.9 11,372.6 11,224.2 11,3%5.9 11,333.2 [1.453.5 {1,350.2 (________
1,280.3 | 1,317.7 | 1,310.7 { 1,206.5 [1,320.1 [1,314.1 |1,3356.1 [1.374.2 11,385.0 {1,345.8 |________
45.9 53.2 46,3 64.1 57.2 56.9 85.8 67.8 61.7
220.9 244.5 235.3 243.8 | 201.4 227.6 241.9 265.9 242.6
29.5 28.2 27.3 32.4 26.4 51.5 29.2 27.2 34.2
327.6 420.9 414.8 379.9 1 367.3 398.5 | 376.9 416.3 362.8 |_
283. 6 316.1 310. 8 275.5 241.8 202.5 | 292.71 326.0| 339.3
90. 3 93.3 111.7 149.7 129.4 137.8 123.7 141.6 109.7
199.2 201. 4 195.2 226.9 191.2 220.1 182.3 207.2 198.7

4 ] .6 7 3.0 2.0 5.8
18.8 2.9 19.4 16.5 27.9 18.3 17.1 27.0
16.7 15.4 18.3 17.1 22.9 16.4 33.6 19.5

1.7 .9 .7 L6 3.4 1.8 1.1 -9
17.8 18.7 3.4 24.8 2L0 20.4 20.3 26.9

3.3 L9 2.2 3.7 4.4 5.7 4.5 4.0
94.3 99.5 99. 6 94.0 ] 107.5 77.8 | 103.9 | 106.2
14.0 12.9 14.8 17.2 13.0 12.4 9.5 12.4
28.3 27. 4 15.5 25.6 20.7 15.5 21.6 27.1
35.5 49.8 44.0 39. 4 42.4 39.8 33.6 33.2

.2 At .2 .5 .1 .5 .4
67.9 818 82.8 70. 6 67.6 76.3 81.3 76.9
29.4 40.1 38.7 33.2 32.4 3.3 39.0 33.0

3.3 2.2 1.8 .9 1.2 .6 16 1.7
70.7 F 102. 4 84.0 83.2 81.9 74.5 85.4 82.4

AManufactures of tobacco are included in the nonagricultural products total.

§Excludes ‘“‘special category, tvpe 1’ exports. *New series. Data prior to Aug.
1960 may be obtained from Bureau of Census reports. O Effective with the Apr. 1962
SURVEY, the import totals and appropriate components reflect revisions to include uranium
ore and concentrates. For certain recent months, the data by regions and countries exclude
imports unidentified hy area of origin,



August 1962 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1960 1960 ) 1961 1961 1962
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS lg‘?ggég June | July | Aug. | Sept. | Oet. | Nov. | Dee. | Jun. \ Feb. \ Mar. | Apr. | May | June | July
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued
Gieneral imports, by leading countries®—Con.
North and South America:
Canad@. oo mil. $..| 262.8 | 2722 2850 281.9| 300.7 | 283.4| 316.1| 310.6 | 278.8{ 275.3 | 241.7 | 292.4 | 292.6 | 325.7 | 339.1 | ...__..
Latin American Republics, total @ ... do_._.| 294.0 | 267.8 1.6 | 249.9 1 244.3 ) 250.1 | 253.2 | 263.8 | 296.8] 323.3 | 279.6 | 3154 | 264.4 | 307.8| 2679 ______.
Argentina.. ... do.... 8.2 8.5 10.1 8.9 8.7 8.9 9.0 7.3 5.8 7.1 7.3 9.6 10.2 8.0 9.7 b
47.5 46.8 40.6 37.7 53.3 57.3 56. 5 45.3 56.9 54.6 47.5 40.0 39.0 42.0 351 | .. .
16.0 15.4 17.8 18.6 11.9 8.1 14.8 18.5 16.8 24.8 12.9 22.2 11. 4 2.7 19.6 |......_.
24.9 23.0 29,2 21.6 20.5 21.9 24.1 18.7 21.2 17.9 19 G 18.5 18.3 24.4 2004 | ...
29.8 2.9 4.3 3.4 2.3 4.0 3.1 2.8 2.5 3.7 .6 (1) .2 () j. ..
36.9 44.9 56,0 44.4 37.8 31.2 35.5 42.8 49.7 60.7 56 4 57.8 61.2 59.1 38.8 ) ...
79.0 74.9 68.0 63.8 69.5 7.2 65.0 72.7 88.3 92.9 71.5 93.1 79.6 79.1 84.7 1o
Imports for consumption, total®.________.... do._..{ 1,251.2 | 1,219.0 | 1,201.1 | 1,259.0 | 1,266.7 | 1,196.5 | 1,353.8 | 1,336.9 | 1,272.7 |1,353.6 {1,207.8 |1,368.8 {1,325.6 |1,412.7 |1,320.6 U
By economic classes:
Crude materials____ . ______ ... do.___| 28L3 262.7 253.2 | 273.0 277.0 265.9 | 294.5 273.8 271.81 291.0 | 257.4 | 281.2 267.3 286.8 | 288.7 | ... ...
Crude foodstufls. o oo oo do_...| 143.4 | 143.0| 149.7 | 132.6 | 138.0 | 130.5| 141.9 | 132.0 | 148.8| 159.8 | 158.5 | 146.4 | 153.9 | 155.4 | 127.1 | _.__ . .
Manufactured foodstufis and beverages. _do_.._| 130.5 | 133.5| 136.3 | 141.8 | 147.4 | 135.2 | 153.7 | 163.0 | 131.2| 125.1 | 104.2 ] 150.2 | 133.8 | 160.8 L
Semimanufactiures. . oo cocooooooo__ do_...| 257.6 | 257.0| 251.3 | 256.9 | 251.7 | 250.0 | 284.3 | 280.6 | 275.9] 310.9| 261.7 | 3050 287.3 | 299.9
Finished manufactures.._.__.._._..___.___ do....| 438.3 | 422.9| 410.6 454.7 | 452.6 | 414.9 | 479.4 478.6 | 445.0 466.9 | 426.0 486.0 483. 4 509.8
By principal commodities:
Agricultural produets, total@ __._____.... do....| 318.6 | 307.5 314.8 314.4 ) 334.3 | 297.2| 320.6| 305.4 301.51 326.0 | 300.0 | 328.7 313.0 337.2
Cocm (cacao) beans, incl. shells._____._ do_... 1.9 13.3 17.9 20.8 13.7 7.3 4.5 2.7 5.3 14.8 1.1 12.4 17.2 12.6
Coffee oo do_... 83.6 80.3 91.5 201 77.8 79.2 78.8 66. 6 87.2 92.7 94.2 751 75.4 83.4
Ruhher crude, including guayule. _do_.__ 26.8 18.0 18.2 18.6 18.5 16.1 22.8 21.0 21.7 22,2 18.5 16. 5 18. 5 21. 1
SUEAT . oo e eeee Jdo_.__| 423 38.1 37.2 49.7 46.4 35.3 40.6 34.7 34.6 27.3 22.5 36.5 33.2 58.3
‘Wool and mohair, unmanufactured....do.._.[ 16.4 16.5 16.1 19.1 15.0 15.4 19.2 14.5 14.4 20.1 18.0 20.7 16.1 15.7
Nonagricultural products, total @ 932.5 | 91L5} 886.3 1 944.7 | 932.4 | 899.3 |1,033.2 | 1,031.5 | 971.2 N,027.6 | 907.9 (1,040.1 |1,012.7 |1,075.6 |1,
Furs and manufactures. - 9.1 8.4 6.7 5.8 4.3 5.2 4.4 7.4 21.0 16.4 15.2 1.7 10.5 8.9
Iron and steel products.. 44.2 37.7 39.9 41.5 43.9 40. 4 46. 0 51.9 39.1 45.0 38.6 46.1 43.9 56.6
Nonferrous ores, metals,
95.6 89.1 78.0 89.2 86.1 89.5 113.2 110.5 103.2 111.0 85.2 100. 1 10L.5 101.0 N
Copper, incl. ore and manufactures._do-...|  33.4 23.2 18.7 17.1 20.6 19.7 28.0 30.9 22.8 28.2 21.9 25.6 22,1 23.6 .
Tin, including ore. _d 9.8 9.9 7.9 13.2 11.0 13.7 13.9 12.6 13.2 11.8 7.6 12.9 1.0 12.5 3
Paper base stocks. 28.0 27.7 30.2 25.3 30.7 28.1 31.0 30.0 27.9 29.0 30.9 30.1 29.1 30.4 30.
Newsprint_____..ooooo ... 57.3 57.2 59.3 56.0 58.7 55.4 58. 4 63.9 56.5 55.9 48.5 56.0 54.6 61.7 63.9 ...
Petroleumn and produets_ .. _.______.__ “do___| 128.6 | 134.7 120.1 137. 123.8 131.7 130.2 136.7 143.3 173.8 139.7 153. 4 133.8 140.2 141.3 ... ..
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Airlines

Scheduled domestic trunk caryiers:
Tinancial operations (qtrly. avg. or total):

Operating revenues, total® ____...._.___ mil. $__
Transport, total F-S, do.__.
Passenger___.._ ... ... ~do.___
Property .. .. .oeemecceaeeeee —-do. .-
US.mall .. do_...
Operating expenses (Incl. depreclation)...do....
Net income (after taxes).coc.cocecaaean 0. ...
Operating results:
Miles flown (revenue) .. .............. thous..
Express and freight ton-miles lown._ _do.-..
Mail ton-miles flown________________ _do._._
Passengers originated (revenue). . _do.__.
Passenger-miles flown (revenue)___........ mil..
Express Operations
Transportation revenues........._._______. thous. $..
Express privilege payments. ... __...._ do_.__
Local Transit Lines
Fares, average cash rate§__ ~cents..
Passengers carried (revenue).._.___. __mil._
Operating revenues (gtrly. avg. or total) ... mil. $_.
Class I Motor Carriers (Intercity)

Carriers of property (qtrly. avg. or total):
Number of reporting carriers. ... ___..._____....
Operating revenues, total___ mil. $..
Expenses, total.________________________.._. do....
Freight carried (revenue).......__..... mil. tons._

Carriers of passengers (qtrly. avg. or total):
Number of reporting carriers
Operating revenues, total ._.
Expenses, total________.______
Passengers carried (revenue)

Class I Railroads
Freight carloadings (AAR):o"

Total ears oo oo thous...
Coal._.._ _do___.
Coke -do__..
Forest products ................... -do_._.
Grain and grain products. .o oooeeue ... do....

r Revised. @ Deficit. 1 Less than $50,000.
carriers filing complete reports for 1961.
1 See similar note on p. S-22.

Dijiown geRr BN SER
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30,705
10, 420

18.9
27
351.8

3 965
1,212.1
1,181.2
7.2

3141

57 2

34
159
232

2,382
424
29
156
237

183
295

2 Quarterly total,

© See similar note on p. 8-22.

26, 103
8,719

19.6
531

62, 750
39,775
12,104
4,228
2, 807

32,102
9,797

19.6
567

1

r2,173 | 2,367

32 421

25 28

r 139 159

r 255 234
Number of

Q Includes data not

3, 85!
2, 54

31, 46

s

8
3

6

974

19.7
584
327.0

973

1,273.6 |.
-11,206.3 |_

73.

9

141

6l.

2

38
190
245

60, 262

10, 8023

19.7
633

43,536 | 42,180
12,520 | 12,570
4,029 | 3,839
2,544 | 2,367

33,079 | 31,867

2,580 | 2,310
455 434
31 31
157 146
244 213

56, 501
44,705
17,186
3,786
2,537

36,493
11,614

19.7
615
368. 4

965

77.1

141

7.3

2,610
524
39
162
268

1,334.8 1.
12863 -

119.4 }_
104.3 |-

2,141
413
36
153
227

62,745
45, 588
14, 359
4,106
2,677

289,913
226,277

20.0

2,720
497
44
101
264

33
147
206

2.339
410
27
167
196

248

2,043
261
19
138
216

§Revised effective Jan. 1960 to reflect fares eharged in U.8S. clties with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY.
. d'D]fn«x for June Sept., and Deec. 1961 and Mar. and June 1962 cover 5 weeks; other months,

weeks.



8-24 SURVEY OF CURRENT BUSINESS August 1962

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage June | July Aug. | Sept. Oct. { Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class I Railroads—Continued

Freight carloadings (A AR)™—Continued

Livestock -.thous.. 22 19 14 1 14 28 36 24 17 13 11 17 17 16 13 9
Ore..ooeeooo. Ao 184 145 244 r 212 223 263 202 144 85 62 62 89 100 194 275 212
Merchandise, 1.c.l 151 121 140 106 114 141 111 103 117 88 96 125 97 94 116 85
Migcellaneous._._ — 1,309 1.252 1,482 1,095 1,174 1, 509 1,344 1.214 1,397 1,079 1,142 1,494 1,251 1,244 1,480 1,102
Freight carloadings, seas. adj. indexes (Fed. Rt
Total oo . - 1g5 1a1 92 91 92 90 94 95 96 94 97 97 96 94 a0 G
Coal_ ! 90 &7 7 87 89 89 90 92 90 88 90 92 93 43 r 87 R7
Coke _do_ 91 78 83 a0 93 93 88 8§ 92 49 98 96 93 20 71 69
Forest products.. ... SN it 95 94 96 98 97 99 100 92 93 104 102 98 101 25 21
Cirain and grain products 101 164 111 97 104 G 104 97 116 111 110 105 107 103 94 81
Tivestock... R3 ) 62 69 7t 68 T 7 64 63 64 73 79 0 52 {3
Ore.__.___.. - 107 83 V8 84 R7 ] 02 118 103 100 112 114 83 87 87 84
Nerchandise, 1.c. i) 61 62 60 60 AR 56 57 57 54 53 52 52 51 51 49
Miseellaneous. ..o 9% 92 a2 93 92 91 96 46 97 95 98 97 98 95 [ a3

Financinl operations:

Oop ing revenues, total @ ... .. 74T
Treight_ ... - 688.3
Passenver___ 47.9

Oueratine expenses. [CATEN]

Tax acerunle and rents. .. 1134

Net railway onernting income__ 060, ]

Net income (after taxes' . . _____.___. ... 41.5

Operating results:
Freieht carried 1 mile (qtriy.)_ . __bil. ton-miles._
Revenite per ton-mile (atrly. ave)____ .. cents._ .

Passengers carried 1 mile, revenue (qtrly.)._mil._{? 5 317

4.9
1.370

ABTS

Waterway Traffic

Clearances, vessels in forelan trade; !
Total V.8, ports_____ ———-thous. net tons__} 13,803 1 14,073 1 14,215 | 14,740 | 15,521 | 14,541 | 15056
Foreign vessels. oo L[ 11,286 1 11 4 | 11,930 | 11,940 | 12,491 | 11,686 | 12,040
United States vessels Cooop 2,607 f 2.662) 2,276 3 2 800 3,030 { 2.855| 3.016

Panama Canal:

Total. e thous lg. tons__| 5,206 | 5 445 5,757 5,626 | 5,663 5,021 5,283 5,233 5, 900 5, 465 5.200 6, 200 6, 103 £, 057 50081 ...
In United States vessels. .oooo.oooooo- do____| 1,08 823 788 691 907 851 795 839 927 855 855 976 832 R 828 I _....
Travel
Hotels:
Average sale per occupied reom..__._.____ dellars__}  9.15 9.23 9.45 8.58 9. 60 9.47 1 10.04 9.72 8.81 9. 00 9.17 8.87 9.67 9.00
Rooms occupied ..o .._________ % of total__ 65 62 64 54 61 85 71 63 49 61 63 63 64 64
Restaurant sales index_ _came mo. 1951=100__ 115 112 115 105 109 111 111 109 111 109 114 123 108 125
Foreign. travel:
17,8, citizens: Arrivals____ 169 174 187 231 299 223 164 133 128 139 145 185 170 178 (L f
Departures._. _do____ 167 168 258 263 206 166 137 110 136 138 158 175

Aliens: Arrivals______ doo__. 108 11 110 124 138 149 127 101 99 97 86 112

Departures_.___ - _do____ 89 93 11 113 R 112 100 86 99 71 68 86
Passports issued and renewed_ Ldoo_ . 71 71 105 76 69 52 40 38 34 57 61 93 *107 125 114 L3
National parks, visits . oo oo oooooioon do____j 2,217 2,323 1 4,020 6,674 6,438 2.818 1,802 874 562 4 557 4692 4764 141,357 {11,981 [44.861 |o__.._.
Pullman Co.:
Passenger-miles (reveni1e) .- .ccovuoamaoooo-o mil_. 280 254 251 243 255 222 258 220 260 4 .. 2T70 oo e
Passenger ré venues - - - oo cccccacoaoe-- thous.$..} 4.488 4,192 4,111 3,957 4,155 3.642 4,259 3,615 4,432 |oecoe e 212,878 | oo ee oo e
COMMUNICATIONS
Telephone carriers:
Operating revenues @ - oo oo __ mil. $..] 696.5 740.7 742.4 730.2 753.8 741. 9 767.0 762.9 771.6 776.9 749.5 790. 6 783.3
Station revenues... _.do_.__} 392.6 414.4 414.3 409.3 414.2 416.3 424.3 | 4244 428.8 430.8 426.7 432.9 | 435.4
Tolls, message. . . _.o_——_—____ _.do....] 236.5 252.0 | 254.6 2456 264.3 250. 4 264.8 | 259.3 264.4 267.8 | 244.0 278.3 267.4
Opcrating expenses (before taxes). ~.do-_._| 418.3 | 441.4 | 440.0 | 430.2 | 447.6 | 441.9 | 457.3 | 452.3 | 459.1 4614 | 439.2 | 470.6 | 4358.5
Net operating income. ._._._._____ _.do___.| 116.6 126.6 127.0 133.0 128.0 124.8 131.4 131.5 134.5 131.1 127.9 132.1 135. 4
Phones in service, end of year or mo..__ i 65.0 67.6 66. 1 66.3 66. 5 66.8 67.1 67.3 67.6 67.9 68.1 68.4 686

Telegraph, cable, and radiotelegraph carrieré :
Wire-telegraph:

Operating revenues o .eeeeeee . ono- thous. $._| 21,864 | 22,144 | 23,163 | 20,645 | 23,013 | 22,288 | 22,587 | 21,483 | 22,411 | 22,003 | 21,220 | 22,649 | 21,988 | 23,011

Operating expenses, incl. depreciation..._do_...| 19,495 | 20,004 | 20,121 | 19,875 | 20,627 | 19,982 i 20,020 | 19,878 | 20,074 | 20,106 | 18,795 | 20,262 | 19,614 | 20,762
o Net operating revenues. .o oocoocooooa- do__..{ 1,300 | 1,020 | 1,785 4897 | 1,241 1,291 | 1,689 797 | 1,770 598 455 971 | 1,013 861

cean-cable:

Operating revenues.__.....___. 3,023 | 3,164} 2,877 | 3,035 2,014 | 3,125 | 3,083 | 3,186 | 3,276 | 2,803 | 3,220 | 2,833 | 3,145

Operating expenses, incl. depre: 2,452 § 2,427 2,423 2,465 2.521 2,721 2,406 1 2,113 | 2,582 2,517 2,594 2,463 2,581

Net operating revenues. ... ___....__..__ 240 436 102 247 58 49 351 723 344 69 312 96 257
Radiotelegraph:

Operating revenues ....o.ceccceeocwecoann 4,471 4 4,528 | 4,243 | 4,652 | 4,412 | 4,681 4,531 4,731 | 4,632 1 4,342 | 4,821 | 4,460 | 4,808

Operating expenses, incl, depreciation 3.443 | 3,459 3,178 3, 543 3,496 3,209 | 3,467 3,711 3, 534 3,361 3,614 3,536 3,699

Net operating revenues. . - ... do___. 747 866 912 608 959 744 | 1,258 892 845 928 810 | 1,005 739 919

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Acetylenel.
Ammonia, synthetic anhydrous

mil.cu. ft__; 1,012 967 896 790 938 €39 | 1,100 [ 1,114 | 1,124 989§ 1,061 | 1,159 [ 1,102
comniercial)

thous. sh, tons__| ¢ 401.5 | 432.9 442.5 411.5 417.2 399.6 425.5 435.4 449.1 416. 8 429.4 | 494.8 508.3
Carbon dioxide, liquid, gas, and solidi. 78.4 78.9 95.5 96.7 | 105.5 87.1 80.8 73.0 68.7 70.2 63.3 73.5 75.4
ChIOrine, gaS. cceacmacccaccaccmmccamcacean do....}2386.4 | 383.6| 3751 | 381.6 | 394.7 | 349.8 | 409.5| 411.4 | 420.7 } 405.8: 381.9 437.5| 423.1

Hydrechloric acid (1009 HCI) 77.0 73.2 73.1 83.3 70.6 83.0 86.9 85.6 79.0 78.9 89.9 89.1
Nitrie acid (100% HNO3)_.. 281.5 | 254.6 | 255.2 | 276.6 1 283.91 207.5| 298.8| 306.2 | 296.51! 289.8 | 300.9| 292.3

Oxygen (high purity)f.._.. - il, cu. it : 58751 5,988 5798 6,102 | 6,208 6,753 | 6,632 | 7,075 | 7,360 {58,255 | 9,161 [ 8577
Phosphoric acid (100% P30s)---_thous, sh. tons__| @175.8 | 187.11 181.8 | 160.2 1 175.01 175.7 1 195.6 | 184.91 183.7 | 202.0 i 1856 | 212.2 | 209.4 ——-
r Revised. 4 Deficit, a Revisions will be shown later as follows: Jan. 1959-Aug. Jd'Data for June, Sept. and Dec. 1961 and Mar. and June 1962 cover 5 weeks.
1960 for chlorine, sodium hydroxide, and sodium sulfates; Jan.-Aug. 1960 for other indi- tRevised effective with the Dec. 1961 SURVEY to incorporate the 1957-59 comparisor
cated items. I Based on unadjusted data. 2 Quarterly total. 3 Quarterly average. base period, as well as new weights and seasonal factors, Monthly indexes for total loading:
o 4 Effective Jan. 1962, data reflect redefinition of visits to one park: Jan. 1962 (new basis), (1919~60) appear in the Dec, 1961 Fed. Res. Bulletin; indexes for separate classes prior to Oct
Digitized for 62608 sits; Jan. 1961 (old basis), 18,600 visits. ¢ Beginning Feb. 1962, data include quan- 1960 are a]va(lilabée from th}e]: Board of Governors, Fed. Res., Wash. 25, D.C.
pH iousIv ; S < Qee simi o
http://fraser.Sfl'éﬁfs%df’b?ﬁlfms not previously reporting. @ Includes data not shown separately, 1See similar note on p. §-25.
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August 1962 SURVEY OF CURRENT BUSINESS §-25
1960 96
Unless otherwise stated, statistics through 1960 ’ 161 1961 1962
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS avemgey June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Tnorganic chemicals, production—Continued
Sodium carbonate (soda ash), synthetic (58%
NagO) oo thous. sh. tons_.| 379.8 | 376.4 | 372.2 | 366.3 | 376.0 | 369.1 | 408.1| 410.2| 3889} 382.4 | 368.6 | 400.7 | 3941
Sodium bichromate and chromate ~do_.__ 10.2 10.1 10.9 9.1 10.2 9.9 11.6 10.5 10.6 10.8 10.2 11.0 11.5
Sodium hydroxide (100% NaOH)___ ..do__._.} 2414.3 | 408.2 394.9 406. 5 418.9 | 370.0 443.8 | 433.7 442.4 | 423.1 403.2 | 466.3 454.9
Sodium silicate (soluble silicate glass), anhydrous
thous. sh, tons__| «41.4 43.9 37.0 35.5 41.0 43.0 54.6 58.9 43.5 40.6 46.5 47.8 51.6
Sodium sulfates (anhydrous, refined; Glauber’s
salt: erude salt cake)__......_. thous. sh. tons__| 589.4 95.3 92.8 88.8 94. 4 97.6 97.4 1052 1080 102.3 97.71 N3.71 1062 106.6 |ocmcmoos]oeea
Sulfuric acid (100% H3809) ... .. do..__| 1,490.3 [1,487.8 [1,446.3 |1,354.6 | 1,401.7 [1.390.9 | 1,543.7 1 1,557.3 | 1.598.7 11.640.4 |1,535.6 {1,725.6 {1,675.9 {1,692.3 | oo} - ...
Organic chemicals:
Acetic acid (synthetic and natural), production
mil. Ib__ 63.7 66. 6 65.7 68. 4 69. 6 65.0 76.8 74.0 76.8 83.7 72.5 75.0 .2
Acetic anhydride, production______________ do_._.| 913 94.41 100.8 90.9 93.3) 1050 104.7 | 1061 | 117.3 96.5 93.5 | 106.4 | 102.2
Acetylsalicylic acid (aspirin), production___do_. .. 2.0 1.9 2.0 1.1 2.0 2.0 2.4 2.1 2.3 2.0 2.3 2.5 2.1
Alcohol, ethyl:
Production . 52. 4 46.0 44.2 49.6 53.4 66.3 56. 4 55.3 53.7 47.8 53.3 52.1
Stocks, end of month_ 1130.3 140.8 139.2 139.7 142.3 140.9 136.9 138.8 141.1 145.9 148.7 147.7 153.1
Used for denaturation. 45.2 43.2 41.8 41.6 41.5 37.6 44.7 42.5 43.7 43.9 42.7 45.6 40.8
Taxable withdrawals_.__ 15.3 5.1 5.6 4.2 5.0 5.5 7.3 6.0 4.2 4.3 4.5 5.4 4.8
Alcohol, denatured:
Produetion. .o cooceeoiocea- 24.2 23.4 22.5 22.4 22.9 20.3 24.0 23.5 23.5 23.7 23.0 24.5 21.7
Consumption (withdrawals)_ 24.3 23.4 23.1 22.6 24.2 19.0 24.9 23.0 24.2 23.6 23.4 23.9 21. 4
Stoeks, end of month. ... ... 4.4 6.2 6.6 6.4 5.1 6.4 5.4 59 5.2 5.4 5.0 56 5.7
Creosote oil, production. _.mil. gal__ 7.7 7.8 8.9 8.8 10.3 8.1 6.8 7.4 6.4 6.1 8.1 5.1 8.6
DDT, production__._______ _mil. 1b_. 13.7 14.3 14.7 14.9 14.7 13.7 13.6 13.0 12.9 10.3 13.2 13.9 12.1
Ethyl acetate (85%), production. _.__._.__. do.... 8.9 8.0 9.5 6.1 4.6 7.7 12.0 12.8 7.3 9.6 3.9 9.8 7.3
Ethylenc glycol, production.___.___________ do_.__} 108.1 98.7 97.0 94.4 99.3 87.7 97.5 95,2 97.3 91.3 80.8 87.9 88.8 98.4 1 103.6 |___ . ___
Formaldchyde (37% HCHO), production_.do_.__| 156.0 | 145.3 | 139.1 | 1257 | 154.9 | 155.5| 165.1| 1624 | 156.6) 1558 | 157.2 | 1635 | 165:3 [r17202 | 1641 | 12220000
Glycerin, refined, all grades:
Production __.do____ 24.2 22. 4 20.2 18.6 24. 4 18.0 23.0 24.6 24.0 20.9 21.0 21.2 21.2 18.8 2.1 | ..
Stocks, end of month___ 27.4 34.3 34.6 32.5 33.8 32.6 30.7 34.0 38.4 35.2 36.4 35.2 36.1 33.7 35.4 | ..
Methanol, production:
Natural___ .2 .1 .1 .1 .1 .1 .1 .1
Synthetic._ . 24.7 25.7 24.6 24.3 25.5 22.8 28.1 28.5
Phthalic anhy 33.4 31.2 33.5 33.0 33.3 31.6 30.0 28.0
Consumption (10 states)§-.._ 2780 2797 919 404 255 362 420 330
Exports, total @ ..._______ 562 539 635 663 534 523 548 540
Nitrogenous materials_. 43 31 27 16 13 18 34 62
Phosphate materials. 436 429 536 551 447 428 452 411
Potash materials 68 65 57 85 57 70 52 57
Imports, total @ __..________ —do___. 207 227 177 139 158 203 260 216
Nitrogenous materials, to SO 105 123 101 92 93 124 138 106
Nitrate of soda_......_..- - 30 41 48 34 37 35 35 32
Phosphate materials_ - 12 13 11 15 10 5 15 9
Potash materials - 36 36 9 3 19 33 54 57
Potash deliverics (K30) .o oomo oo do. 181 173 54 124 232 124 211 104 159 302 117 232 365 258 60 | ...
Superphosphate and other phosphatic fertlllzers
(100%, P,0s).§
Production -_thous. sh. tons._ 223 228 201 162 191 219 240 236 230 238 220 249 248 r 255 206 ... ...
Stocks, end of month do..__ 346 415 390 434 447 435 447 480 519 527 509 446 302 r 253 315 [ .. ..
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder, -.-thous. 1b__ 128 127 44 70 299 106 198 177 144 114 72 53 83 35 62 |-
High explosives d 82,026 | 82,424 | 83,958 | 81,360 | 92,792 | 93,769 | 94,844 | 85,296 | 79,679 | 75,118 | 76,616 | 81,058 | 91,583 1101, 886 (100,792 |._._._..
Paints, varnish, and lacquer, factory xh\pmonts 9
’I‘otal thpm(\nts ___________ il. 147.0 145.8 178.8 153.8 160.1 153.4 149.0 133.6 109.7 129.2 123.9 151.2 166. 6 186.1 177. 8
Trade products._ 85.3 ) 38i.5 111.6 98.1 102. 2 90.9 85.7 73.8 58. 4 69. 9 69.9 85.0 100.7 112.3
Industrial finishes 61.7 | 359.38 67.2 55.7 66. 9 62.5 63.3 59.8 51.3 59.3 54.0 66. 2 65.9 73.8 70. 5 -
Sulfur, native (Irasch) and recovered:t
Production__ ... _______________ thous. Ig. tons._ 476 519 547 555 572 484 528 519 550 516 76 491 446 474 |t
Stocks (producers’), end of month_______.__ do.._.| 3,826 4,008 3,036 | 4,086 | 4,179 4,253 4,255 | 4,307 4,814 4,863 4, 890 4,830 | 4,779 4,761 |ocooo |
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:@
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_ _._..__.__...._ mj 4.2 4.8 5.0 4.0 5.0 5.4 5.4 5.2
Molding and extrusion materials_ . 7.6 7.5 7.9 6.5 6.6 8.5 8.6 8.6
Nitrocellulose sheets, rods, and tubes______do.__. .1 .1 .1 .1 .1 .1 .1 .1
o.do.__. 49.3 49.0 51.1 39.8 51.9 52.6 57.2 54.6
- 82.1 83.5 86.6 82.7 88. 4 89.7 98,1 92,7
Urea and melamine resins. 29.8 29.3 28.7 22.9 32.6 33.0 37.6 36.0
Vinylresins_.. _-do_.._| 100.2 100.5 | 104.5 91.9 | 107.4 | 10i.5 | 116.8 | 110.9
Alkyd resins. .do.___| 46.4 32.1 33.7 31.8 34.5 34.4 37.2 34.4
_..do___. 11.8 9.8 10.0 9.3 10.0 11.6 10.3 12.5
Polyester resins.____.___ 15.8 13.6 13.0 12.0 13.6 12.8 15.2 15.5
Polyethylene resins. 111.2 7 1328 132,81 1854 | 134.0 | 121.8 | 146.2 | 148.4
Miscellancous (incl. protective coatings)._.do-___.| 30.4 38.2 38.9 33.8 40.3 37.4 43. 43.4

r Revised. a See similar note on p. S-24. 1 Average for July-Dec. 2 Based on
data for 11 States; see note “§7.  3Beginning Jan. 1961, trade sales of lacquers (formerly
shown with industrial finishes) are included under trade products. 4 Beginning Jan.
10962, data include protective coatings (formerly excluded); amounts of these for Jan. 1962
are as follows (mil. 1h.): Phenolic, 2.5 (incl. some rosin modifications no longer shown sepa-
rately); polystyrene, 6.0; urea, ete. L, 3.8,

1 Revisions for Jan, 19539-Junc 1960 for carbon dioxide ancl Jan.-June 1960 for acetylene,
oxveen, and sulfurie acid are shown in the Oct. 1961 SCRVEY. & Data (except for alcohol)

Di§ﬁ1FZ@U%F(FR}NSEF%* of 1009, content of the specified material unless otherwise indicated.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama,
Tennessee, Arkansas, Louisana, Texas, Okhhom%, also Virginia in the n\onthlv AVErAEes.
A(’cordm;r to quarterly reports from Vi ireinia, consumption in that State was as follows
(thous. sh. tons): 1961—Jan.-Mar., 258; Apr.-June, 311; July-Sept., 75; Oct.-Dee., 97.

QIncludes data not shown eoxmmtnlv JRevisions for 1960-Apr. 1961 for Qll[)(’l})h()s hate
and for Jan.-Mar. 1661 for paints, cte., will be shown Iafer.

tRevised effeetive with the Jan. 1962 SUrRVEY to include veeovered sulfur.

@Beginning July 1961, data arc not strictly comparable with those for eariier periods
because of the inclusion ofco.npaan fortnerly not reporting; monthly averages are based on
reported annual totals.



S-26 SURVEY OF CURRENT BUSINESS August 1962

] ] 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Average
hat=3

June July Aug. | Sept. Oct. Nov. Dec. Jan. Feh, Mar. Avpr. May June July

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total o] _
Lkwehro | 70,135 | ¥3,211 | 72,410 | 75,223 | 78,065 | 74,466 | 74.471 | 74,222 | 78,419 | 80,913 | 72,047 | 78,646 | 73,528 | 78,071
67,297

Flectric utilities, total 62,779 1 65,998 | 65,191 | 68,202 | 71,486 66,548 | 66,609 | 70,878 | 73,123 | 64,777 | 70,719 | 65,873 { 70,241

Byfuels._....__. - 50,653 | 53,348 | 51,731 | 54,702 | 58,37% | 55,366 | 55,373 | 54,806 | 57,147 | 58,823 | 51,435 | 54,562 | 49,873 | 55,020
By WaterPoOWer . o oo do-...| 12,126 { 12,650 | 13,460 | 13,500 | 13,108 | 11,931 | 11,475 | 11,863 | 13,731 | 14,301 | 13,342 | 16,157 | 16,001 | 15,221
Privately and municipally owned util.._.do____} 51,204 | 53,624 § 53.233 | 55,016 | 58,000 | 54,849 | 51,408 | 54,080 | 57,407 { 59,437 | 52,733 | 56,725 | 53,103 | 57,053
Other producers (publiely owned)_.___... do.._| 11,486 | 12,374 | 11,958 | 13,186 | 13,417 | 12,449 | 12. 441 | 12,590 | 13,471 | 13,687 | 12,044 | 13,994 | 12,770 | 13,188

Industrial establishments, total
By fuels..______.___
Dy waterpower

7.336 | 7,213 | 7,219 | 7,021 | 7,479 | 7,169 | 7.623 | 7.552 | 7,541} 7,790} 7,270 | 7,927 654 | 7,829
7,055 | 6,032} 6,908 | 6,765 | 7,224 | 6,946 | 7,377 ) 7,285 7,246 | 7,479 ] 6,9%2 | 7,604 318 1 7,507
301 281 310 256 255 223 246 267 295 311 288 323 336 322

el

Sales to ultimate customers, total (EED)§....do.--.] 56,933 | 60,061 | 59,089 } 59,719 | 62,973 | 63,138 | 61,309 | 60,306 | 62,204 | 65,428 | 63,520 | 64,151 | 62,143 | 62,216
Commercial and industrial:

Small light and power. ____..o.oo_oco.._o do___.| 9,567 (111,239 | 11,445 | 12,163 | 12,948 | 12,936 | 11,804 | 11,234 | 11,270 | 11,276 | 11,111 | 11,214 | 10,958 | 11,273
Targe light and power. .o e io do_.._} 28,733 128,952 | 29,406 | 28,874 | 30,392 | 30,174 | 30,197 | 29,564 | 29,627 | 30,156 | 29,230 | 30,736 | 30,384 | 31, 443
Railways and railroads . veeoeooooaooaoo 398 390 358 341 360 356 368 385 443 455 425 433 391 363
Residential or domestic__..__..___ 16,367 | 17,418 | 15,894 { 16,383 | 17,268 | 17,566 | 16,796 | 16,913 | 18,712 | 21,213 | 20,495 | 19,616 | 18,308 | 17,006 |_
Street and highway lighting. .. _ R 510 564 474 481 484 556 607 649 681 741 620 620 574 540
Other public authorities.___._..__. - 1,304 1,370 1,373 1,330 1,369 1, 396 1,395 1,432 1,437 | 1,468 1,529 1,461 1,443 1, 489
Interdepartmental. ... oo ool 55 2128 140 146 152 153 140 130 122 120 109 71 84 103
Revenue from sales to ultimate customers (Edison
Electric Institute)§. oo ocoeeeocamaea . mil. $..{ 959.6 | 1,014.1 | 994.2 | 1,013.5 | 1,055.3 | 1,065.6 | 1,033.4 | 1,013.9 | 1,043.4 {1,091.7 (1,073.6 {1,071.7 {1,041.6 {1,040.5 (.o |ecancue.

GAS
Manufactured and mixed gas (quarterly):id®

Customers, end of quarter, totalQ ________ thous._| 2,374 { 2,111
Residential . _____________.___ do._..| 2,218 | 1,974
Industrial and commerefal. .o ooooeeeooo - do..-- 156 136

Sales to consumers, total® _._.___._ mil. therms..| 1563 572

.do..-- 403 409
_do..--} 1156 159

Residential ... ___.______
Industrial and commercial_._.
Revenue from sales to consumers, totalQ

mil. §-- 74.2 71. 4

Residential. ... do__--| 57.2 55.0
Industrial and commerelal . coooeooos do..--| 1 16.7 16.0
Natural gas (quarterly):od
Customers, end of quarter, total@ ........ thous.--| 30,554 | 31,526 | 31,274 | o __|-caeo- .
Residential d 28,973 | 28,763 | oo |emmmaan 28, 841
Industrial and commerecial __ ..o ... do..-- 2,616 | 2,476 |eaeo_faeeaaos o ,630
Sales to consumers, total@ .. _____ mil, therms--{ 22,636 | 23,171 1 21,960 { o . |-ceae__. 16, 636 33, 534
Residential . __ ... ___... —do._—-| 7558 | 7014 | o8 |LSITTTTIIITIITUT 2, 687 15,705
Industrial and commerelal ..o do..-.| 13,907 | 14,088 | 13,788 |ocooofemmeaon 12, 957 16, 358
Revenue from sales to consumers, total @ __mil. $.}1,326.6 |1,420.2 [1,328.7 | . .|-ceeo-- 712 | e oo 1, 45001 oo o2 120266.1 4 e e
Residential _doo_| 7349 790.5 | 725.9 |acemaoilemmanans 358.9
Industrial and commereial .. _____.. do-...} 553.8 | 590.4 | 566.1 {eu_f-cao.- 480.8

ALCOHOLIC BEVERAGES
Beer:
Production_......... --mil.bbl..} 7.7 7.92 9.63 9.55 9.41 7.40 7.33 6. 52 6.43
Taxable withdrawals d 7.33 7.42 9.20 8.94 9.16 7.62 6. 99 6. 60 6.48
Stocks, end of month 10.37 10.61 il 41 11. 46 11.13 10. 47 10.37 9.87 9.42
Distilled spirits (total):
Production . .o oo mil. tax gal__{313.27 | 15.06 | 15.79 9.83 | 10.11| 13.12 ] 19.25 | 19.53 | 16.43
Consumption, apparent, for beverage purposes
mil. wine gal__{ 19.56 | 20.12 20.93 17.16 18.93 18. 80 22.58 25.35 | 28.32
Taxable withdrawals___._______.____ mil. tax gal-_{ $9.90 10,04} 11.31 7.96 10. 03 10.52 14.34 12. 41 8. 08
Stocks, end of month.__ do..._|3835.02 | 859.63 | 861.58 | 8361.84 | 859. 16 | 850.43 | 864.32 | 868.39 | 874. 59
“Ilmlla(orts ......................... 11. proof gal.. 3.10 3.26 3.26 2.44 2.98 3.74 4.69 5.35 3.82
hisky
Produetion ..o _._ mil. tax gal..| 12.41 11.85 | 11.92 7.26 7.39 9.35 13.92 15.73 13.58
Taxable withdrawals_____. —--do__.. 6. 84 7.08 7.31 5.09 6.75 7.56 | 10.93 9.39 5.79
Stocks, end of month..__.. _--do__..| 806.44 | 835.99 { 838.41 | 839.00 | 837.52 | 837.07 | 840.54 | 844.23 | 850.13
Tmports oo ool mil. proof gal.. 2.73 2.87 2.90 2.15 2.63 3.30 $.12 4.75 3.35
Rectified spirits and wines, production, total
mil. proof gal_. 6.97 7.05 7.77 5.46 6. 89 7.55 10.48 8.74 6.02 5.88 5. 87 7.38 6.21 T84
WhiSK Y o ce o c et e do....| 5.39 5.32 5.87 4.01 5.10 5.83 8.21 6.71 4. 49 4.08 4,49 5.59 4.48 544 |accaiaie] e
Wines and distilling materials:
Effervescent wines:
Production_________.___________ mil. wine gal__ .33 L34 .53 .16 .35 .25 .26 .32 .38 .33 .50 .42 .35 .49
Tavable withdrawals__ —o—-do_.. .28 .31 .28 .16 .26 .31 .47 .55 .49 .27 .20 .25 .22 .30
Stocks, end of month.._.___. _do__.. 2.45 2,64 2.92 2.9 2.95 2,87 2.61 2.35 2,20 2.23 2.51 2.67 2.76 2.03
Imports. .o do--. .08 .08 .07 .05 .06 .08 .13 17 .12 .05 .05 .06 .07 .08
Still wines:
Production . .. oo oC do_...} 13.82 | 11400 1.93 .85 5.00 50. 26 81.81 10. 45 4. 60 3.28 2.70 2.53 2.15 2.67
Taxable withdrawals__ —edo___| 12,44 111298 13.41 9.14 12.93 13. 14 16.28 14. 47 13.53 12,22 11.11 14.33 12,10 11. 93
Stocks, end of month_ odo__..] 176,11 | 175.86 } 140.68 | 134.10 | 123.45 | 163.92 | 230.55 | 220.13 | 209.50 | 194.33 | 187.44 | 172.67 | 164.41 | 150.96 |_
Imports.._. _.do__._. .82 .93 .93 W7 .90 1.00 1.29 1.38 1.00 1.00 LE8 1.03 1.06 1.31
Distilling materials produced at wineries...do....| 27.57 | 27.61 .93 1.79 0 14.31 1 112,99 | 143.95 | 35.56 1 11.92 9.68 4.08 1.43 1.70 158 L. b
r Revised. §Becinning with the Apr. 1962 SURVEY, data include Alaska and IIawaii (formerly
1 Based on annual total including revisions not allocated by months (or quarters). excluded).
2 Beginning Mar. 1961, data include sales not previously reported. 1Revised data for 1st qtr. 1960-1st gtr. 1961 will be shown later.
3 Average for July-Dec. JThe 1960 and 1961 averages shown for gas are quarterly averages.
ORevisions for Jan.~Nov, 1960 are available upon request, @ Includes data not shown separately.
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August 1962 SURVEY OF CURRENT BUSINESS S-27
1960 l 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS ‘averagey June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May | June July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory) ..o .. .. .__ mil.1b__} 114.4 | 7123.7 }r152.7 | 7127.5 | r108.1 | r94.8 [r110.1 | r109.9 |#126.1 |~ 144.2 | 133.0 [r150.3 | r 147.5 | 7 166.7 152.6 ... ..
Stocks, cold storage, end of month__ do___.| 106.5| 18L.5] 217.8 | 249.8 | 256.5 | 238.4 | 230.7 | 223.7 | 224.8| 239.0 | 260.0 ] 303.1| 345.4 | 386.9| 419.3
Cg’rlce wholesale, 92-score (N.Y.)_..._... $ perlb__ . 599 .612 .612 .612 .614 .614 .613 .611 .611 . 610 .610 . 609 . 586 . 586 . 584
A eese:
Production (factory), totaly. ... mil.1b.} 123.2 | 7135.9 |7 177.2 |7 149.1 | v 134.4 |7 1190.3 |7 120.3 | r111.1 { r120.6 |~ 117.2 | r111.4 | r 127.1 | 7 189.1 | r 167.5 168.0 |._..____
American, wholemilk} . _______________ do.___ 83.0| r95.4|7133.3 |112.0| r98.0 | »84.0 | 80.3 | r7L.6 | r772.1| r77.6 | r74.1| r85.6 | r98.6 | r126.4 126.5 |...._..
Stocks, cold storage, end of month, total_._.do,___ 316.8 | 429.8 | 452.4 | 481.9 | 51L0 | 501.2 | 490.5| 470.6 | 472.9 [ 456.8{ 432.8 | 417.2 | 4410 460.1 498,6 [.._.____.
American, whole milk. 277.3 379.5 4%0.3 424.0 448. 4 442.2 432.6 421.5 419.9 | 405.9 382.8 | 367.8 390. 8 416.2
Imports. oo oo s 5.3 6.3 7.5 3.9 5.8 6.0 6.0 8.1 6.9 59 5.9 6. 6.4 7.8
PI‘]CO, wholesale, American, single daisies (Chl-
L2270 ) B $perlb_. .44 .4c8 408 .408 410 413 415 .414 410 410 410 . 402 . 304 . 392 L8392 oo
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened).___ 5.7 5.8 5.7 r5.6 r5.9 r5.3 r6.0 r5.2 5.4 5.9 5.6 4.4 5.2 8.3
Evaporated (unsweetened)__ 181.4 | r176.5 | v 253.2 | r213.4 | r188.4 | 157.4 | *138.1 | r117.2 | 7 125.6 117.7 | 7118.2 | r 149.4 | 7177.3 | r 225.5
Stocks, manufacturers’, case goods,
Condensed (sweetened)_____........... 5.5 6.0 7.1 6.8 6.9 6.7 6.8 5.4 56 4.6 4.0 4.3 6.2 6.2 R
EEvaIt)omted (unsweetened).__._.___.__.__ d 235.9 | 243.6] 310.0 | 353.5 | 367.2| 364.5| 336.2| 28261 225.1| 162.6| 106.3 66. 1 96.9 | 162.4| 218.6 [._...._.
Xports:
Condensed (sweetened) cee-do__ . 3.5 3.9 3.9 4.4 3.5 3.4 2.7 4.4 3.9 3.0 3.9 4.2 .4 a7
Evaporated (unsweetened) RN [ 8.4 7.6 13.7 8.5 10.5 4.5 5.1 3.7 2.6 5.6 10.9 4.6 2.4 P 3 [ SO
Price, manufacturers’ average selling:
- .}gvapl%rated (unsweetened)_......___ $ per case..| 6.34 6.30 6.29 6.29 6.29 6.29 6.20 6.29 6.29 6.29 6.29 6.28 6.16 6.07 6.03 |-_._....
- lula mitk:
Production on farms._....o.__.___....._._ mil. 1b__| 10,234 | 10,455 | 12,039 | 11,057 | 10,270 | 9,621 | 9,672 | 9,219 | 9,772 10,118 | 9,629 | 11,101 | 11,340 | 12,533 | 12,041 {._.____.
Utilization in mfd. dairy produetsg..__.___ do_ 3,968 | 4,283 {r5,435 ,589 | 3,951 | 3,440 | 3,758 | 3,623 | 4,062 | 4,441 | 4,130 4,710 | 4,870 r5 609 , 275 Joeooa
DPricq,l ]\(vholesale, U.8. average..____ $ per 100 b 4.21 4.22 3.87 4.02 4.17 4.38 4.47 L 55 4.45 4.39 4.29 4.16 3.88 3.7 | r3.7 73.86
ry milk:
Production:}
Dry whole milk. ... 82 6.8 r7.5| 65| 65| 755 r7.7 r7.6| r7.3] r80| r56| r6.4]| r7.5| r0.7 A P
Nonfat dry milk (human food). . 151.5 | 167.8 | 233.8 [~ 182.3 [r143.9 [7119.1 | r134.9 | r136.3 | 7 169.4 184.5 | 7177.4 [ r203.8 |7 214.3 |7 253.0 | 236.5 | ._..__.
Stocks, manufacturers’, end of month:
Dry wholemilk_____ _____________.______ do___. 6.4 6.4 7.2 8.3 6.6 5.7 5.5 6.0 7.3 8.2 7.7 6.1 6.6 7.4 77 e
E Nonfat dry milk (human food)_._..._.___ do....| 121.5| 136.6 | 183.6| 177.0| 153.6 | 134.8 | 127.8| 116.9 | 132.5] 126.7 | 131.0 | 128.4 | 128.3 | 155.7 | 168.7 [...__...
xports:
Dry whole milk._ ... do____ 2.3 1.5 2.8 1.6 2.0 1.3 11 .6 1.1 .8 .6 4 15 1.0 oo aeens .
Nonfat dry milk (human food)......_.._. do___| 166 210 32.5 26.9 27.3| 281 19.0 20.9 12.3 21.5 18.7 | 40.5 1891 252 .|
Price, manufacturers’ average selling, nonfat dry
milk (human f00@)..._.___..__.. .. $ perlb__ 137 154 158 158 160 159 . 161 160 [ .162 162 161 161 147 142 42 b
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)__.mil. bu..| 78.0| 9.5} 76.6( 80.0| 84| 8.4 99.6] 1041 | 100.5]| 851 | 116.0| 103.6 | 101.3 | 128.3 |._._._._[.._....

arley:
Production (crop estimate) ... do--..

Stocks (domestic), end of quarter, total.._..do._..
On farms .o oomm oL _.do._..
Oftfarms______ ...

do___.
No. 2, malting. e emamaes $ per bu__
No. 8, strafght oL do....
Corn:
Production (crop estimate, grain only)._mil. bu..
Grindings, wet process. . ..o .. do-...
Stocks (domestic), end of quarter, total
mil, bu..
On farms, do_._.
Off farms_ _ . ool do_...
Exports, including meal and flour..__._.___ do..__
Prices, wholesale:
No. 3, yellow (Chicago)._____.___.___ $ per bu._
Weighted aveg., 5 markets, all grades_.__.do____
Oats:
Production (crop estimate)..........___. mil. bu._
Stocks (domestic), end of quarter, total..___ do____
On farms —mm-doo o
Off farms .o oeommemm e ecas do--.
Exports, including oatmeal _._______._______ do-...
Price, wholesale, No. 3, white (Chicago)
$perbu__
Rice:
Production (crop estimate).......__mil. bags @ __
\ California mills:

. Receipts, domestic, rough____...__..___ mil. 1b._
Shlpments from mills, milled rice..______do..._
Stocks, rough and cleaned (cleaned basis), end

of month._. — mil. Ib__
Southern States mills (Ark., L ., Tenn., Tex)
Receipts, rough, from producers L mil T
Shlpments from mills, milled rice. . o
Stocks, domestic, rough and cleaned (cleaned
basis), end ofmonth__________________ millb_.
B Oh:q o70) o - R cendoo .
Price, wholesale, Nato, No.2 (N.O.)._.__$ perlb..
Rye:
Production (crop estimate).._._.________ mil, bu..

Stocks (domestic), end of quarter, total.____ do_._.
Price, wholesale, No. 2 (Minneapolis)-._$ per bu__

* Revised. » Preliminary.

1431.3 | 1393. 4

3311.1 13291.8
3166.8 [23154.0
3144.3 { 3137 i

7.8 5
1.14 1.31
1.06 1.23

13,908 113,624
12.8 3.1
33,000
31,709
31,381
18.6
1.13
1.07
11,155
3672
3 595

377

2.9
5,71 5.67

154.6 | 153.6

100 110

62 71

100 104

338 317

231 209

845 826

163 148
.081 | 5.086

133.1 | 127.3
321,61 3209
113 ] %120

1 Crop estimate for the year. 2 Aug. 1 estimate of the 1962 crop.
4 0ld crop only; new crop not reported until beginning of new crop year (July for barley,

oats, rye, and wheat; Oct. for corn).
availablé. ¢ No quotatlon
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121 1.45 1.43
1.12 1.33 1.35
13.8 12.7 14.6

3 Quarterly average.

§ Average based on months for which quotations are

143 147| t41| 1n39]| 1.34
1.37| 142 135 1.33| 1.28
19| 1372 | 127|148 150

.67 .71 %) .70 .65 .70 .72
191 100 169 182 229 167 121
69 95 78 109 172 110 110
135 102 126 133 107 119 92
1,565 486 242 169 228 100 54
240 253 285 264 296 282 222
1,411 1,485 | 1,378 1,237 | 1,102 905 732
98 139 255 280 186 238 231

. 089 L090 | 093 .095| .098| .098 | .098
193 . B VAN N

1.30 | 1.32 1.31 1311 1201 125 1.25

*Revisions for 1960 appear in the Oect. 1961 SURVEY; those for Jan.-May 1961 are available
upon request.
J'Revisions for Jan, 1955-July 1960 are available upon request.
§Excludes a small amount of pearl barley.
Q2 Bags o100 1b.



S-28 SURVEY OF CURRENT BUSINESS August 1962

1960 1961 1

Unless otherwise stated, statistics through 1960 | 981 1962
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June July Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May June | July

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con.

Wheat:

Production (crop estimate), total
Spring wheat__ . _________._...
‘Winter wheat____________ -

Distribution (quarterly total)_.____________.

Stocks (domestic), end of quarter, total.__.do__..

On farms _do___.
Off farms_.__ _-do_...
Exports, total, ineluding flour.._.___....._ do.___
Wheat only. - emeeooaaas do__..

Prices, wholesale:
0.1, dark northern spring (Minneapolis)

$perbu__| 2.21| 228} 227 2.34| 230| 238 240 2.42| 24| 246 45| 2.44| 246 2. 2.52
No. 2, hard winter (Kansas City).._____. do....| 202| 204] 1.92| 198| 204 207| 208| 212| 214f 20| 211| 212] 213 5 ‘;’g 2.?8 2,22
No. 2, red winter (St. Louis)..__.________ do____| #1.95] 51971 1.90| 1.87| 1.97| 194} L8| (9 © 1.99| 205 () (® ® 2.12 2.13
Welghted ave., 6 markets, all grades_____ do_| 217 225 221| 21| 2.3 41| 236 240 2/42| 237 240 239 2.4 2.33 2.32
Wheat flour:
Production:
FROUL - e oo thous, sacks (100 1b.)._| 21,262 | 21,603 | 20,381 | 20, 782 | 23,810 | 21.112 | 23,063 | 22,933 | 22,014 | 23,490 | 21,708 | 23,140 | 20,396 |r 21,011
Operations percent of capacity..__._ ... 92.4 | 93.3 85.1 91.0 4.7 96. 5 95.8 | 100.0 | 100.6 97.6 99.4 95. 87.7 86.4
___________________________ thous. sh tons_. 402 405 380 390 451 398 431 430 413 440 404 430 378 396
Gnndings of wheat___.___________._.__ thous, bu__{ 48,560 | 49,333 | 46,276 | 47,310 | 54,454 | 48,118 | 52,480 | 52,250 | 50,108 | 53,478 | 49,346 | 52,551 | 46,170 |r 47,966 | 45,621 |-..___._
Stocks held by mills, end of quarter
thous. sacks (100 1b.). {34,443 | 34,703 | 4,197 .______.| _______ 4,750 | ____. 4,973 oo r 4,877 4,275 | ..
Exports do-_..| 2,613 | 2,511 | 1,645 | 2,954 | 2,628 | 1,536 | 2,344 | 2,176 | 2.345| 3,012 7,003 | 3,647 T

Prices, wholesale:

Spring, standard patents (Minneapolis)
$per1001b__| 5.322| 5520 55701 5.598 | 5.625| 5660 | 5665] 5650 | 5638 | 5625 5650 | 5688 | 5775 | r5.900 | »5.938

Winter, hard, 95% patents (Kans. City)._do_.__| 4.992 | 5.166 | 5050 | 5.217 | 5.834 | 5333 | 5317 | 5300 | 5.267| 5267 | 5267 | 5350 | 5.483 | r5633 | »5.682

LIVESTOCK

Cattle and calves:
Slaughter (federally inspected):

CalVOS o ooooooeemmaen thous. animals.__ 438 417 364 341 421 456 511 469 416 454 362 461 333 2
Cattle __do.___[ 1,616 ] 1,664 1,785 1,628 | 1,803 | 1,712 ( 1,817 | 1,683 | 1,580 | 1,781 | 1,468 | 1,649 ! 1,522 | 1, 32?; 1 :;%é I
Receipts (salable) at 25 public marketst.__do.__|----_. - 1,221 0 1,121 1,128 ( 1,280 ¢ 1,252 | 1,695 1,329| 1,070 | 1,326 968 | 1,013 | 1,130 | 1,134 " 997 1,167
%tgpment}?, ]fee(%er to 8 corn-belt States_.... do.._- 506 528 274 249 465 720 | 1,300 983 447 368 279 334 421 432 270 |-cooo
ces, wholesaie:
Beef steers (Chicago)_. ... $per1001b._| 25.93 [ 24.46 | 22.30 | 22.23 | 24.01 | 24.21 | 24.46| 25.44| 2584 | 2590 | 26.04 | 26.65 | 26.80 . 2. 12
Steers, stocker and feeder (Kansas City)..do__..{ 22.93 | 23.20 | 21.81 | 21.70 | 22,94 | 22.61 | 22.97 | 23.03 | 23.06 | 22.80 | 23.16 | 24.56 | 25.11 gi ?g %gili 23.75

o Calves, vealers (Natl. Stockyards, I1.).._do._...|728.46 | 30.17 | 26.00 | 25.50 | 28.00 | 28.50 | 30.50 | 30.50 | 32.00| 35.50 | 33.50 | 35.50 | 30.00|r20.00 |728.00 {-.._____
S]aughter (federally inspected).._thous. animals__| 5,513 | 5469 | 5093 | 4,320 [ 5114 | 5240 ! 6,223} 6,327 | 5738 | 6.098| 5312 | 6,225 | 5672 e
Receipts (salable) at 25 public marketst__..do_.__|---..-- 1,586 f 1,557 | 1,308 | 1,485} 1,451 { 1,802 | 1,830 | 1,623 | 1,838 | 1,498 | 1,623 1,6§0 ?’, ?33 ?: %zl; 1,424

Wholesale, average, all grades (Chicago)
$per1001b__| 15.50 | 16.78 | 15.91 [ 16.60 [ 17.19 | 17.69 [ 16.79 | 15.04 | 16.32| 16.66 | 16.24 | 1597 | 1566 | 1525| 16.23 | 17.24

Hog-corn price ratio (bu. of corn equal in value y :

£0 100 1b. live hog) v 15.3 16.6 15.3 15.8 16.6 16.8 16.3 16.7 17.0 17.4 7.1 16.5 15.6 14.9 15.6 16.2
Sheep and lambs: . . .2
Slaughter (federally inspected).._thous, animals_.| 1,170 | 1,253 | 1,252 | 1,126 1,200 | 1,286 [ 1,412 ( 1,213 | 1,124 | 1,875 | 1177 1,227 | 1173 | 1,197 | 1,062

Receipts (salable) at 25 publie marketsf._._do.___[..._.-.. 554 449 478 602 695 720 551 490 577 441 - prs 1062 |omenoo
Shipments, feeder, to § corn-belt States_.___ do.__. 291 253 142 192 367 630 557 224 127 205 127 13? 100 % i%% ..... 7o
P’il%s’ﬁv holesale: (Chicago) $per1001b..{ 19.26 [ 17.07 | 19.25 | 17.75 | 17.75
.ambs, average CAZO) e per - . 26 . . 28 . . 16.62 | 16.25| 16,00 | 16.25| 16.88 | 17.50 { 17.38 | 17.62 . .5 .
Lambs, feeder, good and choice (Omaha)_do____; 18.26 1 14.99 | 14.95 | 14.44 1401} 14.66 | 14201 13.95| 13.72| 13.72| 14.85 | 1538 | 15.30 2(15)75 a %2; 38 s %(15 (7)8
MEATS

Total meats:
Production (carcass weight, leaflard in), lnspected
slaughter -

2,066 | 2,116 2,171 1,898 2,117 2,063 | 2,314 | 2,269 2, 12 2,312 1,953 3 2,
Stocks (excludmg lard), ' 120 ’ ' 2331 206 30 0%

2!

e pol BB R W) R § B W R R | BB RN
Beef and veal:.
é’{é’é‘ﬁé‘?tégi“d’s’ééffg“é?‘irfé“é‘fgﬁ%ﬁzﬁ::::"“:§§:::: "?93:2 "‘1’%:% "iégzg "?ﬁ;é"g "i?‘é‘j "?3§1§ "¥§§'i Il B T B e B

_____________________________ -do..._ 3 3 B 2.6 2.1 2.4 1.9 19 2.0 28 |eo e
ek I W 0 i ol B Bl B
Lamb and mutton: . ’ ’ ' ’ o ’ ’ ’ '
Dot o, et e ™o | 12.9] 300 60| 48| kol orol SHZ| B9 B[ STl o) GLo) Al 864 480

Pork (1nclud1nghrd) production, inspected slaugh-

ter e mil. 1b..|1,005.3 (1,005.0 | 981.2 | 814.8| 920.6 | 933.3 |1,113.7 1 3 g 127.
Porlx terelnding Tard): » ,162.4 11,067.3 |1,127.3 | 966.0 [1,132.8 {1,049.7 |1,094.1 | 963.3

Production, inspected slaughter___.________ do.__.| 762.4} 763.1| 720.1 ) 612.6 | 710.7 | 713.7 | 850.7 | 890.0| 8158 872.1 39. 2
Stocks, cold storage, end of month__ “do_ | 2m.1| 2034) 2308 189. 1] 136.9| 128.3 | 136.4| 1930 ] 200.0| 200.1 ;35.' 5 g% ; g(l)g 5 §§§ g %S;é """"
Exports . ... do._..| 58 5.7 6.4 6.0 5.2 5.8 5.6 6.5 5.5 4.5 3.8 4.3 4.6 5.2 ||l
IMPOrtS. o oo do....f 143| 45| 44| 140} 132 13.3| 166 168] 158| 17.4| 146]| 19.2| 162] 1071 | 17.8 | ... .
P o Whomialg it $ per 1b 42| an| 40| .4 . ol
ams, smoked, composite _____...._ perlb__| . . . . 450 . 466 . 464 .462 .483 . 504 .499 | 7.490 .

Fresh Joins, 8-12 1b, average (New York) do.._.| .471| .479) .470 | .514 | .488 | 497 | .506| .467| .452| .484| ‘460 | . igg ;‘SS . igg " igg T 603
Productxon inspected slaughter.......___mil.1b__| 177.3 | 176.5] 184.1 148.5 159.0 160. 1 191.7 197.5 | 183.8 186.8 | 1
Stocks, dry and cold storage, end of mo___.do._._| 119.1| 120.8 | 149.6 | 126.9 | 1141 | 95| 0.4 | 93| 110.1| 10186 18312 %(8)212 %gﬁg %gg é }8§~§ """""
Exports. me-o .. do_..| L7 3.9 31.9 49.0 22,1 21,8 34.4 64.5 13.6 40. 4 38.0 336 42,4 28 CU EEETREE
Price, wh-lesale, refined (Chicago)______$per Ib__l 1251 .1330 .121| .125| .125| .1301 .123| . 124! 1181 J120] 1250 el 120! Trey UwTymgllllIiC
r Revised. » Preliminary. FAverage based on months for which

quotations are available. ¢ No quotation.

1 Crop estimate for the year. 2 July 1 estimate of 1962 crop. 3 Quarterly average. ‘Beginning Feb, 1962,
4 Old crop only; new grain not reported until beginning of new crop year (July for wheat). TRe%nsed series. a%rixctiscg g;‘,ﬂs;rlctly comparable with those for earlicr periods.
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August 1962 SURVEY OF CURRENT BUSINESS S-29
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. | Apr. May | June | July
I
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)}. ... mil. 1b._ 512 593 632 618 725 734 827 736 523 478 388 456 481 580 578 |oveao
Stocks, cold storage (frozen), end of month
do.... 249 322 213 244 318 416 550 489 432 405 340 293 253 220
Turkeys. ... 135 192 106 128 189 270 382 318 263 251 219 191 156 132
Price, in Geor
.162 .132 .12t .116 .120 L1 .13 .18 . 148 . 155 . 156 L 154 . 141 L1135 134 . 139
Eggs:
Production on farms. ... _.... mil, casesO..| 14.2 | r14.2 | 714.3 | r14.0 13.5 13.0 13.6 13.6 14.3 14.7 13.7 15.9 15.6 15.8 14.6 4.4
Stocks, cold storage, end of month:
Shell 474 162 365 314 280 225 145 83 39 29 38 56 52 322 400 [
Frozen oo ccieeeee mil. lb._ 111 81 113 113 108 100 86 70 61 49 40 48 60 85 11 .
Price, wholesale, extras, large (delivered; Chlcago)
per doz_.| .372 . 355 .326 . 347 . 366 . 399 .393 357 . 335 . 356 . 330 .310 . 306 . 269 L2066 |
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (incl. shells).._____._____ thous. 1g. tons__|  20.§ 28.5 43.2 48.4 30.5 16.6 10.3 6.2 11.1 30.3 22.3 25.1 35.7] r28.9 3.0 | ...
Price, wholesale, Accra (New York)...._$ perib__| .286 227 .215 .223 .213 .215 .226 . 245 .265 .225 .195 .213 .208 .224 . 208 . 205
Cofiece (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. - . oocooooooo. thous. bagsd®..| 13,108 |1 3 034 | 3,145 | .. ... 33 S O I 2,816 | aee 3,029 3,050 ... ...
Roastings (green weight), quarterly total._.do__..1 15,474 | 15573 | 5,328 |} ___..._ 30 11 20 IR, SR 5,882 | ]acaaaaos 6,088 5,307 | ..
Tmports. ... 1,838 1, 866 2,045 1,633 1,776 1,804 1,934 1, 608 2,141 2.295 2,312 1,836 1,550 |. -
1 770 719 669 482 776 £09 797 577 | 1,059 | 1,017 862 683 24 30 D,
Price, wholesale, Santos,
. 369 . 363 .378 .37 . 365 . 353 .340 L3341 .341 . 345 . 345 . 345 .345 . 350 .348 348
Confectionery, manufacturers’ sales._._._.._ 100 103 79 64 89 138 140 131 106 109 104 110 94 279 (3 T
Fish:
Qtock@, cold storage, end of month.___._. mil. 1b_. 191 184 170 189 199 204 207 207 197 179 154 123 125 137 150 ..o
Cul)an stocks, raw, end of month
thous. Spanish tons..| 2,640 | 3,142 | 4,365 | 4,490 38,725 | 3,225} 2,725} 1,245 | 1,262 843 | 1,248 ] 1,968 { 2,468 | 2.458 | 2,458 |....___.
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production. . . _..__._...... thous. sh. tons.. 256 265 44 45 93 105 697 903 768 324 93 47 r 93 39 {o oo
Entries from off-shore, totalQ ________ do_.._ 463 281 296 310 318 203 114 135 120 170 187 557 330 299 208 ...
Hawaii and Puerto Rico_____....__ do.... 145 169 215 209 242 183 82 53 60 67 139 272 164 262 2721 ...
Deliveries, total ... ... do.... 778 808 831 876 | 1,003 917 799 815 756 625 603 848 706 833 0ot R
For domestic consumption.._...___ do.... 772 801 822 866 992 911 790 805 751 618 596 841 696 824 oo | .. -
For export and livestock feed._.___do..__ 6 7 9 10 11 6 9 9 5 7 8 8 10 LI N
Stocks, raw and refined, end of month_do____| 1,750 | ~ 1,716 1, 559 1,387 1,131 885 1,261 1,708 {72,195 2,156 1,974 1,735 | 71,740 | v1,624 | 21,522 | ... .
ERDOrtS e oo sh. tons.. 401 510 591 608 592 | 1,124 566 356 443 234 202 134 104 225 becan .. -
Imports:
Raw sugar, total @ __.________ thous. sh. tons._ 354 338 328 430 394 316 358 325 319 230 185 326 316 494 363 | ...
From Philippine Islands _do_... 88 106 121 138 145 95 97 4 95 56 33 73 136 186 136 ... .
Refined sugar, total. ... __ do__.. 36 14 15 19 31 6 16 7 14 19 19 8 26 17 53 ...
Prices (New York):
%a;ix, vxl'ho]esale ..................... $perib..| .063 . 063 . 065 . 064 . 060 .061 .062 . 062 . 064 . 065 064 064 065 064 . 065 . 064
efined:
RetilS oo ce e $per5lb_.| .553 570 . 574 . 580 . 573 . 561 . 567 . 555 . 565 . 565 . 573 BT . 564 565 |oeo
Wholesale (excl. excise tax)..._.__.$ per 1b__ . 087 . 087 . 088 .087 .087 . 086 . 084 .084 . 086 . 086 .088 .088 . 089 080 | 2089 . ..
Tea, IMports_ o ocoooo oot thous.1b_.} 9,598 | 9,111 | 7,609 [ 8,830 | 8914 | 8,136 | 10,644 | 10,769 | 8,659 | 11,202 | 9,378 | 10,800 | 11.782 | 12.747 | 8,019 | .______.
Baking or frying fats {Incl. shortening):
Production____.________________.__.__.__ mil.1h_.| 192.8 | 204.6 | 185.9 ] 138.0 | 220.6 | 203.6 | 233.4 | 235.5 | 222 221.3 | 2145 214.4 | 2317 230.8{ 226.3 {._._..__
Stocks (producers’ and warehouse), end of month
mil.1b_.| 1149 | 116.9] 128.1 | 102.6 | 107.3 | 111.4 | 112.8 | 119.3 | 1229 125.0| 130.83{ 142.7 | 1358 | 1779 217.3 | _. . __.
Salad or eooking oils:
Production. ..o do_._.} 150.6 | 175.3] 172.6 | 174.0| 175.9 | 164.1] 174.5| 180.8 | 187.9]| 18L.2 | 1951 | 235.8| 22841 2349 28571 . . _
Stocks (producers’ and warehouse), end of month
M mil. 1h_. 53.6 154.0 153.7 174.2 142.7 137.6 152, 0 173.6 199. 9 215.6 206. 9 223.5 242. 4 254.3 272.8 ...
"raarme
Produetion. ... ... ... do. 141.3 | 143.6 | 132.9 | 123.5| 130.5| 146.8 | 157.3 | 147.0 | 147.8 ] 159.8 | 140.6 | 142.9 | 1359 136.%1 | 129.6 | ___.___
Qtocks (producers’ and warehouse), end of month
mil. 1h_. 35. 4 38.3 45. 4 36.6 35.6 39.4 40.2 40.6 32.8 38.3 37.7 38.3 37.3 39.9 2.7 ..
Price, wholesale (colored: mir. to wholesaler or
large retailer; delivered) ... _____ $per b j---camun . 268 .275 .275 . 270 270 .270 .270 . 270 . 270 .270 .270 . 270 270 | 2259 [ ...
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered). mil. th_. 29.4 35.9 37.0 3.5 39.6 34.7 36.0 40.0 35.5 37.5 39.3 35.5 33.3 40.8 36.7 ..
Consumption in end products. do 24.6 314 30.6 27.2 38.7 33.5 33.3 37.6 26.1 29.6 36.0 30. 5 28.6 32.9 28.4 ) . __.
Stocks (factory and warehouse), ‘end of month
mil. 1b__ 25.2 26. 8 310 33.5 29.7 25.2 23.9 20.9 24.7 25.9 25.0 24.2 23.5 26.5 29.0 ...
Tallow and grense (except wool), inedible:
Production (quantities rendered).....__.. do__..| 276.1| 206.2 ) 310.4] 280.51 318.4  200.3 | 306.3 | 319.7] 203.0| 813.6) 202.1 | 287.0 | 274.7| 3056 288.5| ..
Consumption in end procuets______.______ do.__.{ 152.7 144.8 155. 4 106.0 152.2 | 146.5 149.0 155.6 | 147.5 155.8 | 138.6 153.3 148.4 170.9 | 164.3 | ...
Stocks (factory and warehouse), end of mm'th
J1b.| 319.3} 364.6 | 329.1| 371.0 | 374.6 | 383.1 ( 395.2( 399.7] 404.9| 410.1 | 393.1 ] 425.0 ] 4123 3582 | 340.4 ... _ .
Figh and marine mammal oils:
Produetion. ..o do____ 17.4 20.8 47.2 56.6 49.1 24.2 14.3 10.2 11.2 .7 .4 .3 49| r31.1 48.2 | .. ...
Consumption in end products__._._..____do____ 9.0 9.3 11.3 10.0 8.9 8.2 8.3 8.7 8.3 8.3 7.9 8.4 8.3 r9.0 9.1 _ .
Rtocks (factory and warehouse), end of month
mil.1b_.l  93.41 123.41 108.9 ! 155.71 161.41 179.7 1 176.4 | 159.0 1 13229 1256 1 114.7 | 1017 98.31r130.2 1 146.7 1_______.
r Revised, O Cases of 30 dozen, "Bags of 132,276 1b,

» Preliminary.
1 Quarterly average.
1Revisions for Jan.—Aug. 1960 are shown in the Oct
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5-30 SURVEY OF CURRENT BUSINESS August 1962
1960 196 1961
Unless otherwise stated, statistics through 1960 l ! 1962
and deseriptive notes are shown in the 1961 Monthl -
edition of BUSINESS STATISTICS averagey June July Aug. | Sept. Oct. | Nov. | Dec. Jan, Feb. Mar. | Apr. | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO--Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
YVegetable oils and related products:
Vegetable oils (total crude and refined):
Exports. ... mil, Ib__| 142.8 02.6 | 121.0 84.4 99.7 57.0 108. 0 78.0 79.0 11 105.0 82.6 186, 1 410 b
Imports. . do.... 43.9 47.2 30.5 55.9 48.6 50. 9 61.2 59.7 519 62,3 37.4 49. 4 53.9 51.0 41.0 oo,
Coconut oil:
Production:
Crude 41.3 41.6 38.0 45.9 47.0 44.8 45.7 43.2 39.1 38.0 38.8 41.5 31.9 28.0
Refined ________ 33.3 33.6 45.2 38.7 47.2 37.5 43.0 38.6 347 39.9 39.8 46.9 45.8 47.0
Consumption in end products 49. 4 53.7 60.9 50.9 63.2 511 58.9 50.7 51.8 546 51.4 61.7 61.6 60.0
Stocks, crude and refined (factory and ware-
house), end of month__.____.._.____. mil. th__| 1322.5 | 313.6 | 289.0 | 2057 | 294.3 | 300.& | 2953 | 3081 319.3 | 307.5| 201.8 | 28558 | 268.9 | 2450 ¢ 2188 (.. _.___
IMPOrtS .o do....| 13.0 13. 5.2 17.4 15.6 12.1 22.2 20. 6 18.6 22.0 7.6 15.3 17.9 19.0 0 16.0 |________
Corn oil: |
Production: !
Crude 27.5 28.0 30.0 26.9 30.7 20.1 28.2 28.3 207 28.4 27.8 31.5 31.3 32.3 32.0
Refined. 25.7 26.8 25.8 24.1 3L.5 29.0 26.5 26.5 27.8 26.7 24.4 26.6 28.7 29.5 26.8
Consumption in end products 26.2 26. 4 25.4 24.7 31.1 30.5 31.5 23.1 22.7 22.4 20.5 24.0 241 26,7 28.9
Stocks, crude and refined (factory and ware-
house),endofmonth. . ._._______..__ mil. Ih.. 35.2 34.6 40.5 40.5 35.1 33.2 25.3 28.3 30.7 36.2 42.1 49.5 5.1 55.9 51.9 |ocoo...
Cottonseed cake and meal: \
Production____.._.____.____._____ thous. sh. tons_.| 207.8 204.0 85.0 66. 6 68.6 149.6 330.6 | 342.9 286. 8 209.1 268. 5 242. 5 192.1 130.9 |
Stocks (at oil mills), end of month_._______ do__..| 172.4 168. 4 196.9 142. 6 89.4 73.3 96.7 85.8 8L 5 84.9 113.6 123. 4 156.9 164.0
Cottonseed oil: ‘
Troduction: ;
Crude . _ 151.4 149.5 60.4 48.1 48.9 109. 4 255. 1 256. 8 210. 3 219.1 200.7 182.0 146.3 98.2
Refined._ 1271 125.5 80.0 55.9 47.8 63.2 161.1 183.5 168. 9 160. 9 164.3 162.0 142.9 117. 4
Consumption in end produets__.___._._____ do.._.{ 106.4 110.5 1 102.5 86.5 105. 4 90.3 1 117.3 124.6 116. 5 109.2 106.7 117.9 121.5 ) 112.2
Stocks, crude and refined (factory and warehouse),
endofmonth_____._________________.__ mil. lb__| 385.7 | 3358 313.1 249.8 182. % 170. 4 245.0 319.9 392.0 434.2 | 488.7 477.5 513.4 458. 4
Price, wholesale (drums; N.Y.) .. $perlh__ 151 . 186 .184 L1195 .191 .194 .179 .179 . 183 . 183 .181 179 176 L1971
Linsecd oil:
Production, erude (raw) . ___________.___. mil. ih._ 30.6 35.5 34.8 40.7 34.0 39.5 32.1 33.3 33.4 30. 6 317 23.3
("onmmptlon in end produets______________ do__._ 32.0 3L.8 38.0 33,0 30.1 25.8 24.8 27.1 25.4 32.9 34.8 35.4
Stocks, crude and refined (factory and w ﬂrehome),
endof month_ __ ... ___ ... .. __ 110.8 103.0 94.3 96.8 98.3 117.0 128.4 134.9 140. 6 137.0 135.3 [ r121.2
Price, wholesale (Minneapolis) .. 131 . 142 .137 . 149 L 152 L1562 . 152 . 152 L 152 .152 . 152 151
Soyho:m cake and meal:§
Producetion. . coouoooooooeo_. thous.sh.tons__[ 762.6 | 778.4 ] 734.7 529.7 | 838.7 1 888.0| 8054 [ 946.7 | 841.1| 859.1 | 840.3 | 891.4
Stocks (at oil mills), end of month__.___.._ do....| 104.3| 147.2} 1953 71.9 62.4 62.9 99.3 | 101.4 89. 2 91.2 96.0 | 101.8
Soybean oil:
Production:
Crude___ _mil.Tb__{ 366.0{ 370.2 | 352.8 253. 3 396.9 417.7 417.9 442. 4 395.0 422.7 397.4 425. 4
Refined.__. _do....] 289.7 207.6 ) 270.2 284.0 204.6 319.2 332.1 341.5 1 312.1 351.7 318.1 352.7
Consumption in e : __..do_._.| 283.8 287.0 | 206.5 202. 5 309. 2 300.2 318.5 | 323.2 304.0 347.9 340. 5 352.1
Rtocks, crude and refined (factory and w arehome)
end of month. oo .. mil, lh__ 476.5 | 703.5 761.9 677.2 738.0 | 801.5 859.6 1 933.3 959. 2 956. 4 924.6 | 930.4 810.5 | oo
Price, wholesale (refined; N.Y.)._.._._._ $perlb.. 129 L157 .156 . 148 . 149 . 146 L1581 . 148 .145 L 142 L 141 L133 P 129 Voo L.
TOBACCO .
Leaf:
Production (crop estimate)_ __.______..__ mil, | 21,944 [ 22,058 | aemm oo mmeme e o mmmm e e f e e e 32,135
Stocks, dealers’ and manufacturers’, end of quar-
ter, total oo oo oo. _mil. 1b._| 44,573 144,580 1 4,270 | __ b 4,537 |ecooo oo eameea 4,843 |- 4,732 .o el
Exports, incl, scrap and stems. “thous. 1b__| 41,346 | 41,741 | 27,283 | 28,087 | 36,615 | 81,762 | 90,316 | 69,484 | 42.893 | 19,756 | 23,716 | 23.491 | 30.767 | 29.215
Imports, incl, serap and stems_.__________._ do.... 13,257 | 13,870 | 14,649 | 12,452 | 15,931 | 13,066 | 14,048 { 14,629 | 10. 131 [ 15,710 { 14,182 | 13,773 | 13.945 | 15,054 |
Manufactured:
Production, total_______ . ... do._._| 14,442 | 14,429 | 15,853 | 11,326 | 16,391 | 15,015 | 16,008 | 13,909 | 11,348 | 14,335 | 12,880 | 14.772 | 13.988 | 15.033 |.
Consumption (withdrawals): i
Cigarettes (small):
TaX-CXOMPE oo millions..| 3,083 | 3,206 | 3,685 3508 1 3,100 | 3,732 3.342 | 3,063 ] 3.200 | 3.283 | 3.528
Tauxable __.._______ _.do.___| 39,178 | 40,677 | 44,036 7. 166 [ 39,684 | 45,361 | 42.56% | 33,260 { 41,114 = 35,836 | 42,645
Cigars (large), tayable_._. _..do.___ 543 531 536 503 549 605 666 367 490 432 513
Manufactured tobacco and snuff, taxable :
thous. 1h__| 14,148 | 14,124 | 15,339 15,889 | 14,379 | 15,010 | 13.905 | 11.526 | 13.999 | 11,754 | 14,085 | 13.849 | 14.647 |________|__._____
Exports, cigarettes........_._____.__._millions_.! 1,685 | 1,861 | 1,862 1,644 | 1,970 | 1,872 | 1,987 | 2,011 § 1,86k ; 1,082 | 2,097 | 2,166 | 1.880 ... .| ...
|
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ oo oceomocmeeaooo thous. $._| 6,367 | 7,179 ) 6,041 | 7,537 | 7,335 ] 6,406 [ 7,104 | 7,357 | 7,844 | 7,867 | 5,514 | 6,304 | 5.677
Calf and kip skins.. --thous. skins._ 77 212 179 193 169 160 139 201 148 116 179 237 212
Cattle hides. .. cooooo.. thous. hides__ 574 637 537 699 633 488 594 611 808 704 442 515 452
Imports:
p\'aluo, totalQ oo thous. $._| 5,88 | 5,357 ] 6,238 | 6,682 | 4.396| 55761 5139 | 4,654 | 4,718 ] 5296 | 7,615 | 9.111 ] 6.035
Sheep and lamb skins.. _thous, pieces._| 2,308 | 2,325| 2,756 | 3,182 | 1,659 | 2,545 1,923{ 1,126 973 | 2,330 | 3,122 | 5,853 | 1,687
Goat and kid skins 0...-1 1,605 1,228 1 1,736 [ 1,465 1,277 1,081 1,115 1,109 1,012 | 1,109 1,601 1,463 1,512
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 914/151b. .. perlb_. 561 | ».631 . 600 .625 . 650 . 650 675 . 650 .675 .675 . 700 .700 . 650
Hides, steer, heavy, native, over 531b__.___do.___ 139 | ».150 143 .159 .178 .178 .163 .163 .148 .148 .138 .138% L 143
LEATHER
Production:
Calf and whole Kip_ oo oo_oo.__ thous, skins__ 528 533 589 341 567 492 558 581 560 588 510 489 305
Cattle hide and side kip_..thous. hides and kips..| 1,831 [ 1,895 | 1,983 | 1,535 [ 2,079 | 1,861 2,020 | 1,966} 1,869 1,047 | 1,893} 1,913 | 1.852
Goat and kid _..thous. skins..j 1,570 | 1,239{ 1,458 | 1,051 1,080 | 1,148 | 1,305 [ 1,311 1,253 | 1,326 | 1.049 1,133 | 1.100
Sheep andlamb_ .o oo oo do.__.| 2,540 | 2,658 | 2,850 | 2,209 | 3,161 | 2,635 | 2,835 | 2,054 | 2,403 2,462 | 2,570 | 2,330 | 2.421
Exports:
CI}I()\'(\ and garment leather_ . ______. thous. sq. ft_.] 2,879 | 5,244 | 5504 | 5040 | 538 | 5509 | 6,174 | 4,761 | 3,659 ] 3,438 1 3,163 | 2.951 3.557 1 3.506 |- oo |omacaooo
Upperand lining leather_ ... ______._ do____| 3,449 4,201 | 4,336 | 4,241 | 4,007 | 4,270 ; 4,430 | 3,744 | 3.673 | 3,153 | 2,821 | 3,232 | 3.113| 2,499 [ ... |.-o._..
Prices, wholesale:
Sole, bends, light, f.0.b. tannery.__._. L7034 2707 . 697 700 .735 . 740 .740 733 720 717 .710 713 717 L720 ) 2680 |..___...
Upper, chrome calf, B and C grades, f.o.h.
DOTY - e cccammammm e mm e mam $persqg. ft..| 1.319 |»1.401 1 1.4431 1.363 | 1.300| 1398 | r.4121 13871 1.307 | 1.380 ! 1.3801 1.3301 13231 1.357 ) »L349 [....____
r Revised. ? Preliminary. {Data formerly shown in mil. 1b,

I Average based on 9 months (Apr.-Dec.). 2 Crop estimate for the year,
2 Aug. 1 estimate of 1962 crop. 4 Quarterly average.
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August 1962 SURVEY OF CURRENT BUSINESS S-31
. . 1960 \ 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS ‘avemgey June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. June July
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total .. ______._.____ thous. pairs..| 49,870 | 49,982 | 50,088 | 42.157 | 57,146 | 47,646 | 51,842 | 49,966 | 46,720 | 55,828 | 53,411 | 58,898 | 52, 887 5,110 (...
Shoes, sandals, and play shoes, except athletic
thous. pairs__; 42,580 | 42,877 | 42,554 | 36,778 | 47,612 | 38,124 | 41,059 | 39,803 | 40,488 | 50,408 | 47,901 "»2, 217 | 46,473 38,680 |
Stippers for housewear_ . _._______________ do__._1 6,216 | 6,13 6,235 | 4,682 | 84831 8,520 | 9,606 | 9,142 | 5165 | 4,472 1 4.62¢] 3. 5,317 6,671
Athletic. . ________ - 584 501 695 302 468 444 502 548 553 502 511 579 552
Other footwear. 482 474 604 395 583 552 585 473 523 446 375 467 518
B X POrdS .. 199 179 169 139 202 184 210 198 160 106 166 202 192 ¢ 191 | |aoiioos
Prices, wholesale, f.o.h. factory:
AMen’s and boys’ oxfords, dress, clk or side
upper, Goodycar welt__________ 1957-59=100__| 106.5 105. 5 103. 5 105.5 106.5 105. 5 105.5 105. 5 105. 5 105.8 105.8 105.8 105.8 105.8 (o ...
Woinen’s oxfords, clk side upper, Goodyear
Welbo .l 1957-59=100__| 108.0 108.1 108.0 108.0 108.3 108. 3 108.3 108.3 108.3 108.3 108.3 108.3 108.3 108.3
Women’s pumnps, low-medium quality._.do_.__| 109.3 116.2 109.9 109. 9 109.9 109.9 110.4 111.0 111 .1 110.9 111.0 111 111
1
LUMBER AND M FACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:
Production, totalf mil. hd. ft__{ 2,874 2,641 2, 864 2,476 3,047 2,829 2,842 2,617 2,205 2,220 2, 555 2,778 2,752
Hardwoods.___. 385 388 381 377 398 424 398 313 297 409 395 437
Softwoods.__ 2,257 2,476 2,095 2,670 2,431 2,418 | 2,219 1,892 1,923 2,146 2,383 2,315
Shipments, total} 2, 666 2,905 | 2,563 | 3.010( 2,784 2,814 | 2,497 | 2,259 2,344 | 2,624 | 2,920 2,920
Hardwoods. . . 415 407 404 423 438 421 405 404 397 501 479 493
Softwoods. 2,251 2, 498 2,159 2, 587 , 346 2,393 2,092 1, 855 1,947 2,123 2,441 2,427
Stocks (gross), mill, end of month, totali_“do_,.. 7,880 | 7,912 | 7,817 | 7,731 | 7,766 | 7,810 | 7,809 | 7,883 7,828 7,530 | 7,426 | 7,284 | 7,130
Hardwoods 1,807 1,912 1, 889 1,841 1,801 1, 804 1,797 1, 706 1, 606 1,514 1,430 1,374
BOLtWOOUS . e e c s 6,015 | 5905 58421 5925 6,000 6,005 6,086 | 6,122 5933 | 5912 5854 5 756
Exports, total sawmill products 72 64 68 61 73 (133 66 70 64 80 54 70 58
Imports, total sawmill products. 327 355 397 406 431 372 398 348 74 284 351 400 436
SOFTWOODS
Douglas fir:}
Orders, New . ..o mil. bd. ft__ 666 640 728 534 678 583 658 598 524 653 618 679 717 T4l |l
Orders, unfilled, end of month_____________ do-_-_ 533 471 505 499 466 424 446 422 419 508 577 504 534 500 (o_.__.__
Production 696 0646 723 537 711 638 638 637 546 588 626 706 677 661
Shipments____ 691 640 714 600 711 625 635 623 527 565 573 732 688 752 |.
Stocks (gross), mill, end of month 1,146 1,126 1,158 | 1,006 1, 096 1,108 1,082 1, 096 1,114 1,122 1,131 1,105 1,108 958
Exports, total sawmill produets. ___________ 32 23 26 20 22 23 22 21 21 27 18 35 26
Sawed timber. 17 10 13 9 10 12 11 9 9 11 7 14 12
Boards, planks, 15 12 13 11 12 11 11 11 12 16 11 22 14
Prices, wholesale:
l)mum:on construction, dried, 2/ x4”, R. L.
'$ per M. ft__| 81.13 | 78.43 | 70.42 | 79.52 | 79.90 | 78.95 | 76.85 | 76.66 | 7555 7523 | 76.18 | 7r.s8 | 78.46 279.03 |_.___...
Tlooring, C and better, F, G., 1”7 x4, R. L.
; $per M b, f6__{1130.03 | 124.21 | 124.05 | 124.05 | 123.01 | 122.50 | 121.74 | 121.74 | 121.92 | 120.18 | 119.98 | 120.41 | 120.41 P120.58 (.. ..
Southern pine:
Orders, newd ... mil, b, ft__ 517 545 548 522 632 578 595 517 423 498 579 621 598 583 [ ...
Orders, unfilled, end of month__ _____...___ do_-__ 191 224 227 213 225 221 211 182 185 221 271 283 292 264 (Lo .
Productionf. ... 548 538 579 512 600 561 585 569 489 506 548 505 570 597
Shipmentsi. __ 518 544 577 536 620 582 605 545 421 462 520 609 589 605
Stocks (gross), mill a at. s, end
ofmonth_._.______________________ mil, b, ft_. 2,047 2,087 2,005 2,071 2,051 2.030 2,010 1 2,034 2,102 2,146 | 2,165 2,151 2,132 2,108 |________
Exports, total sawmill products. oM bdl ft.l| 7,794 5,827 6, 556 5,070 8,465 | 3,962 5,500 | 5 650 7.268 | 4.802 8,024 5,209 | 6.777
Sawed timber_________________ ooy 1,962 1,342 1,700 768 3, 549 0905 904 780 2. 889 1,359 1,381 1. 700 1,634
Boards, planks, scantlings, ete_ .. ___.____ do_...| 5,833 4, 486 4, 856 4,302 4,016 | 3,057 4, 596 4, 870 4,379 | 3,503 7.543 3. 599 5,143
Priees, wholesale, (indexes):
Boards, No. 2 and better, 17/ x 6/, R, L.
1957-50=100__ 99. 0 927 93.2 93.1 93.2 93.3 93.3 93.2 92,7 93.7 93, 6 94.1 04. 4
Flooring, B and bhetter, F. G, 17 x4, 8, L.
1957-50=100. 97. 4 95. 3 95.7 95.2 95.0 95.2 95.2 95.0 95.0 04,3 94.3 94.3 94.5
Western pine:
Orders,newd .o __________ 719 727 775 723 804 770 794 621 644 GO0 757 741 759
Orders, unfilled, end of month._. . 359 359 355 372 824 317 330 305 312 380 441 467 461
Productioni._. 747 74 780 732 942 858 806 664 577 513 636 705 705
Shipmentsf____. 725 728 807 706 887 e 782 645 637 621 697 715 765
Stocks (gross), mill, end of montht 1,957 1,974} 1,851 1,877 1,962 2,043 2,067 | 2,086 2,026 768 1,707 | 1,697 1,637
Price, wholesale, Pon('erow boards, No, 3, 1” X
12" R. L. (¢’ and over)._.__.__ $per M b, fr..| 74.86 | 69.63 | 73.77 | 7214 | 63.81 | 68.83 | 66.83 | 66.03| 65.74| 64.61| 65.69 | 67.38| 70.91
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, e S 3.2 3.1 3.5 3.2 3.1 3.2 2.9 2.6 2.2 2.9 2.6 3.0 2.7 4.0 4.6 |
Orders, unfilled, end of month. 11.6 11.3 12.0 12.0 1.0 10.9 10.6 10.5 10.0 10. 5 10.8 11.1 11.0 11.3 11.6 |-
Production__ 3.0 3.1 3.2 2.8 3.7 3.4 3.4 3.2 2.8 3.0 2.8 2.8 2.4 2.8 3.0 [
Shipents... 3.1 3.0 4.3 3.0 3.7 2.9 3.3 2.6 2.6 2.3 2.4 2.6 2.6 3.5 4.0 |.
OSlEOCkS (gross), mill, 9.7 8.7 8.2 7.8 7.8 8.1 8.2 8.6 9.1 9.8 10.0 10.2 10.0 9.0 8.2 | ...
ak:
Orders, New_..__ .. ___________....______ 69.0 64.2 63.9 59.3 77.3 68,1 65.8 61.1 49.6 57.9 65.5 65. 4 66. 6 2.7 68.9 1 ______.
Orders, unﬁl!ed, end of month_ 38.5 35.6 35.4 34.3 36.8 37.8 34.3 315 27.3 35.5 43.8 49.3 51.1 49.9 47.6 {_
Produetion_ 73.2 65.5 70.8 58.6 75.3 66.7 70.5 68. 4 55.3 60. 6 57.7 64.4 57.2 66.8 66.1 |
Shipments._ - 70.6 65. 4 70. 6 62.1 74.8 6%.3 69.3 66.0 54.8 53.7 57.2 2.7 63.6 74.6 70.9 .
Stocks (aross), mill, end of month. ... do._..| 95.6 99.9 99.3 95.8 96. 4 93.4 94.5 94.8 84.7 ] 100.4 98.3 96.9 88. 4 80.7 74.8 |-
» Revised. » Preliminary. {Revisions for 1959-1960 appear on p. 24 of the Nov. 1961 SURVEY; revisions for 1948-195%

t Average for 9 months (Apr.-Dec.).
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$-32 SURVEY OF CURRENT BUSINESS Angust 1962
1960 1961
Unless otherwise stated, statistics through 1960 I 9 1961 1962
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘average June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. { Apr. | May | June { July
METALS AND MANUFACTURES
TRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs. and
ferroalloys):
Exports, total @ o ... 865 | 1,018 | 1,579 | 1,148 | 1,057 973 959 861 750 652 550 549 551 740
Steel mill products.. 248 166 146 168 151 165 208 193 212 180 169 153 149 150
LT oY 4 598 810 | 1,388 924 850 766 713 630 504 445 357 377 385
Imports, total @ .-__ 340 329 351 359 378 7 423 504 350 377 321 392 368
Steel mill productsa 280 262 277 300 307 269 335 357 292 332 282 339 324
Serap. .- Cldo.__- 15 21 18 11 3 36 32 34 24 22 17 16 16
Iron and Steel Scrap
Production and receipts, total___.__ thous. sh. tons__| 5,475 | 5315] 5617 | 4,958 | 5,623 | 5,684} 6,151 | 5798 | 5819 F 6,214 | 6,230 |~ 6,805 | »5,984
Home serap produced. ... _. - 3,300 | 3,206 3,365 3,016 | 3,466 | 3,516 | 3,658 | 3,533 | 3,664 | 3,941 | 3.811 {r4,280 | 23,794
Purchased scrap received (net) . ____.______ Tldol LTy 2175 | 2,109 2,252 | 1943 | 2157 | 2167 | 2,403 | 2,265 2,155 | 2,273 | 2.419 | 7 2.525 | 22,190
Consumption, total ... ____________________ do....| 5,539 | 5361| 50530 4,811 5580 50584 | 5851 | 5655 6,190 6,531 | 6.183 | 6,777 | »5,827 3
Stocks, consumers’, end of mo_______........ do....| 9,487 | 8651 | 8.385| 8528 85690 | 8,674 | 8,967 | 9108} 8741 | 8,456 | 8506 |78 534 | »8 598 {29,066 |._.__.__ s
Ore
Iron ore (operations in all U.8. distriets):
Mine productiond....._____.___. thous. lg. tons._ 3 5018 | 8538 ) 7,876 | 9.076 | 8,482 | 7,896 | 5,022 3,711 | 3,911 | 3,514 | 4,016 | 4,590 ; 9,482 [...__.._ -
Shipments from minesd- a 5,056 § 10,035 | 10,718 | 10,931 | 9,961 | 9,391 | 7,393 | 1,638 | 1,687 | 1,465 | 1,546 | 3.509 | 10.302 |._______ e
b3 10) o - Yo 4 R 2,151 2,186 | 2,724 | 3,273 | 2,567 | 3,071 | 2,218 | 1,970 | 1,777 | 1,588 | 2,061 | 2,718 | 3.723 | 4,275 |__..___.
.8. and foreign ores and ore agelomerates:
Receipts at iron and steel plants. _____ 11,302 | 12,681 | 13,535 | 12,116 | 11,999 | 9,560 | 4,080 | 3,230 3,139
Consumption at iron and steel plants_ .. _do.... 8,545 | 8,518 | 8,767 | 8965 9,681 { 9,058 | 9,532 | 10,316 | 9,696
BXPOrt SO oo oo 763 662 1,124 690 550 362 66 131 7
Stocks, total, end of m 78,859 | 80,031 | 82,796 | 34,434 | 85.748 | 84,148 | 80,570 | 75,645 | 70.946
At minesd.__.__.__ 3 19,589 | 16,757 | 14,908 | 13,440 | 12,107 9.755 1 11,865 | 14,055 | 16,107
At furnace yards___ - 7 53,155 | 57,318 { 62,086 | 65,238 | 67,556 | 68.058 { 62.605 | 55,572 | 49,015
At U8, doekS oo do....| 5846 6,267 | 6,115 | 5,956 ; 5802| 5756 6,085 | 6,335 6,100 § 6,018 | 5,824
Manganese (mn. content), general importsag*.do____ 99 86 64 92 63 68 93 83 130 75 105
Pig Iron and Iron Manufactures
Pig iron:
Production (excl. blast furnace production of fer-
roallays)______ thous. sh. tons..| 5,556 5,393 5,687 5, 597 5, 764 6,019 6,330 6,105 6. 400 6,833 { 6,421 7.108 6. 425 5, 458 4,582 | .. __
Consumption. . - 5552 | 5,48 ] 5,871 | 5628 | 5876 | 6,105 6,327 | 6,051 | 6,425 | 6,996 | 6,576 {7,198 ;6,381 [»5.283 {______ ... ...
Stocks (consumers’ and suppliers’), end of mo.
thous. sh. tons..| 3,471 | 3,250 } 3,059 ; 3,065 | 3,045 2,999 | 3,057 | 3,147 | 3,183 | 3,101 | 2,061 {72,949 | 3,101 | ?3,278 | . .. j-cee_...
Prices:
CompoSite_ e vl $perlg. ton_.| 65.95| 65.95] 65.95| 65.95| 6595 6595 6595} 65.95| 65.95| 65.951 65.95| 65.95| 65.95| 65.95| 6595 | 6593
Basic (furnace) R 66. 00 66.00 | 66.00 66. 00 66.00 | 66.00 66. 00 66. 00 66. 00 66. 00 6. 00 66. 00 66.00 | 66.00 66.00 ... ...
Foundry, No. 2, Northern 66. 50 66.50 | 66.50 66. 50 66. 50 66. 50 66. 50 66. 50 66, 50 66. 50 $6. 50 66.50 | 66.50 [ 66.50 66.50 [~ ..
Castings, eray iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons__ 739 653 666 679 686 685 649 636 672 673 681 719 704
Shipments, totalg? 966 902 1,027 804 632 047 1,031 990 922 981 924 1,061 1,021
For saled’__. 534 514 606 474 572 567 594 529 470 512 474 563 544
Castings, malleable ir
Orders, unfillted, for Sﬂle, end of mo.
thous. sh. tons__ 73 56 52 66 63 59 59 62 66 70 69 71 72
Shipments, total - 68 60 67 42 65 53 66 71 68 75 70 76 74
FOrsale. .o 39 36 40 27 41 35 39 40 37 43 40 42 50
Steel, Crude and Semimanufactures
Bteel ingots and steel for castings:
Produetion. . ..o oo ... thous. sh.tons_.| 8273 | 8,168 ] 8,552 | 8092 8,66l | 8915 9,173 | 8746 | 9,560 1 10,353 { 9,608 | 10,584 | 9.236 | 7.536 | 76,602 |._.____.
Index_ - ool 1957-59=100._| 101.9 | 100.6 | 107.1 98.1| 105.0 | 111.7 | 1112 | 109.5 | 1160} 1255} 130.1 128.3 | 115.7 91.3 ] r83.8 |__...__.
Steel castings:
Orders, unfilled, for sale, end ¢f mo.*
thous. sh. tons._. 231 153 151 152 157 148 156 156 169 200 198 189 206 190 | ool
Shipments, total 116 101 109 77 102 103 108 109 115 119 126 149 130
Forsale, total oo 89 78 84 57 80 80 82 83 88 93 100 112 102
Steel forgings (for sale):
Orders, unfilled, end of mo_.._.____.._ ... do._._ 317 274 259 280 281 283 282 282 308 340 356 345 331 31 ||
Shipments, total 106 98 108 7 97 a9 110 110 104 114 118 132 122
Drop and UPSetac oo oo omcccceeeee Ao.... 79 73 80 54 72 74 84 82 78 85 83 103 92
Prices:
Composite, finished steel (carbon)._____$perlb__| .0698 | .0693 | .0698 | .0608 | .0698 | .0698 | .0698 | .0698 | .0698 | .0698 | .0698 | .0698 | .0698 | .0698 0698 06498
Steel billets, rerolling, carbon, f.o.b. mill
$ per sh. ton__| 95.00 95.00 § 95.00 95. 00 95. 00 95.00 | 95.00 95.00 1 95.00 95. 00 95. 00 95. 00 95.00 | 95.00 95.00 (.. ..
Structural shapes (carbon), f.0.b. milL__$ per lb__| .0617 L0617 L0617 L0617 . 0617 L0617 L0617 L0617 L0617 L0617 L0617 L0617 L0617 | . 0617 L0617 |l C
Steel scrap, No. 1 heavy melting:
Composite (5 markets)§__________$ perlg. ton__| 32.95 36. 64 38.49 37.77 | 39.05 40. 64 39.09 33.10 34.10 37.67 36.25 31.98 30.18 | v26.14 | »24.14 |._____._
Pittsburgh district. ... do....| 33.00 | 35.00} 37.00 | 36.00 | 36.00| 3800 3300 34.00{ 36.00| 39.00 ] 3800 33.00| 32.00 ) 28.00 | »26.00 [...._.__
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for Q‘ll(’)
Orders, unfilled, end of mo hous..f 1,609 | 1.521| 1,553 1,541 | 1,522 1,530 | 1,513 | 1,451 | 1,510} 1,491 | 1,482 | 1,568 | 1,438
SBIPIONES - - oo oo do_.-. 1.755 | 1,834 | 1,967 | 1,756 2,043 | 1,841 | 1,960 | 1,846 | 1,607 | 1,887 | 1.774 | 2,063 | 1,945
Cans (tinplate), shipments (tons of metal con-
sumed), total for sale and cwn uset ’
thous. sh. tons.. 404 418 457 475 638 539 453 346 344 332 318
Foodi 248 260 267 293 447 372 296 204 P/ 1) N AR SR R
Shipments for sale® - .. ...__. 338 345 381 401 538 443 367 292 289 e e e e
Steel products, net shipments:
Total (all grades)__..__......... thous. sh. fom.- 5,929 | 5,510 | 6,134 | 5,121 | 6,139 6,058 | 6,046 | 5787 | 5,787 | 6,906 | 6,626 | 7,609 | 6,783 [ 6,183
Semifinished produets_ ... ... - 235 212 221 158 204 241 287 260 272 276 289 325 262 220
Structural shapes (heavy), steel pllmg“.do_", 438 395 440 378 424 437 426 403 404 402 392 473 434 431 |
PlateS o oo oo aaea do-._. 511 496 489 451 495 544 567 608 590 648 612 720 639 567 |
Rails and aceessories. __._____.________._._ do-___ 105 0 94 63 64 62 61 56 67 91 102 136 113 106 i

r Revised. » Preliminary.

@ Includes data not shown separately.

J*Scattered revisions for 1959-60 are available upon request.

*New geries (Bureau of the Census).
request,
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Monthly data prior to Aug. 1960 are available upon

§Effective Jan. 1961, the composite reflects new weights; prices beginning Jan. 1961 are not

comparable with earlier prices.

{Revisions for 1960-Apr. 1961 are available upon request,
@ Revisions for Mar.~-Sept. 1960 are shown in the Dec. 1961 SURVEY.
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August 1962 SU RVEY OF CURREN T BUSI S_33
1960 | 1961 1961 1962
T'nless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June July Aug. | Sept. | Oct. Nov. | Deec. Jan Feb, | Mar. | Apr. May | June July
METALS AND MANUFACTURES—Continued
ITRON AND STEEL—Continued
Steel, Manufactured Products—Continued
“teel products, net shipments—Continued
Bars and tool steel, total__.____ thous. sh. tons__ 884 839 929 793
Bars: Hot rolled (incl. light shapes)_...do__._ 576 532 576 480
Reinforcing. d 185 204 238 224
Cold finished.._.____ 115 98 108 84
Pipe and tubing..____________ 588 589 739 615
‘Wire and wire products 248 253 299 232
Tin mill produets__________________ _do_ 503 510 605 543
Sheets and strip (Inel. electrical), total___do____| 2,417 | 2,147 ] 2,319 [ 1,889
Sheets: Hot rolled a 666 585 650 514
Cold rolled_ 1,206 1,013 | 1,079 861
Fabricated structural steel:
Orders, new (Met)-_.o.._....._.. thous. sh. tons__ 299 343 298 456
Shipments_ __ . _oooo.o. _.do____ 322 318 361 287
Backlog, end of year or mo. _do....| 2,333 | 2,728 2,415 2,517
NONFERROUS METALS AND PRODUCTS
Algmzlnurtrix: 1 [G! d forei; )
roduction, primary (dom. and foreign ores
cvion, b v thous. oh tons..| 167.9 | 158.6| 150.1| 1647
Estimated recovery from serap________.._.. do_.._| 127.3 }r128.2 34.0 28.0
Imports (general):
Metal and alloys, erude____ .. _____..___ do___.| 12.7 16.6 17.1 15.3
Plates, sheets, ete._______ do_..__ 3.1 4.1 3.6 4.1
]q*:xports I?etal and all((lnysﬁcrud]e___ _Aa__(}o____ 23.7 10.7 13.5 14.4
tocks, primary (at reduction plants), end of mo.
oks, primary ¢ plante) end ofme- | 1s5.3 | 2.2 2075 | 256.9
Price, primary ingot, 99.5% min_____. $ per 1b__| .2600 | .2546] .2600 | .2600
Aluminum shipments:
Mill products and pi;z and ingot (net) f..mil. 1b_| 388.1 | 403.4 | 424.4 1 375.2
Ml products, total 3. ____.____ _..do....] 2541 2‘18. 7| 305.51 264.2
Plate and sheet (excl. foiD)§_. .do....| 1157 | 124.4] 137.47 120.2
Castings. - oo do._.. 62.6 63.5 64.4 48.6
Pt
roduction:
Mine, recoverable copper A____thous. sh. tons..| 90.0 [ r97.1] r99.3 | r89.9
Reﬁnery, primary........ 126.6 | 129.21 138.1 | 119.3
From domestic ores. _ 93.4 98. 4 107.6 88.9
From forelgn ores_ . _._._... 33.1 30.8 30.5 30.4
. Second?ry. re(it))vered as refine 23.0 21.9 24.9 18.4
mports (general):
Refined, unrefined, serap®. ... ... 43.8 38.4 39.3 50.4
Refined 11.9 5.6 4.7 4.7
Exports:
Refined, scrap, brass and bronze ingotsi..do_...| 1.3 48.7 49.3 46.8
efined. oo d 36.1 36.0 31.4 20.3
Consumption, refined (by mills, etc.) 114.6 [ 124.0 | 147.2 82.6
Stocks, refined, end of mo., total. 174.3 | 187.7 | 165.6 | 197.1
ngncators . 98.0 105.1 98.3 135.3
Price, bars, eloctroiytic (N.Y.)-—. ... $ per1b__| -3205 | .2992 3060 | .3060
Copper-bhase mill and foundry products, shipments
(quarterly avg. or total):
Copper mill (brass mill) produets....... mil. th.. 470 517 526 | oo feaio 532 oo
Copper wire mill productsé®_ _____ ._do_._. 380 388 374 | e 414 |
Brass and bronze foundry products. .. _____do.__. 216 212 Pt I I 288 oo |
Lead:
Production:
Mine, recoverable lead_.______. thous. sh. tons..| 20.6 218 23.0 19.5 22.0 20.5 20.9 20.0 20.7 22.5 21.9
Secondary’ estimated recoverable®.__...do_.._ 39.2 | r37.7 38.1 34.5 38.8 38.6 42.2 40.7 34.8 36.7 37.2
Imports (general), ore®, metalt. . 20.3 33.7 23.1 35.5 36.9 32.3 37.1 40.6 40.8 39.2 30.6
Consumption, total 85.1 85.6 85.7 71.6 90.8 89.1 92.3 89.7 89.8 96.1 85.4
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
MS) il thous. sh. tons..| 145.1 100.6 | 110.6 119.6 118.9 112.8 116.4 107.6 100.6 90.7 93.6 93.0
Refiners’ (primary), refined and antimonial
thous 158.9 | r 205.6 195.1 193.8 190.0 189.7 193. 1 204.9 | 208.1| 207.2 | 200.0 203. 6
Consumers’ o 97.3 1 99.1 106. 4 109. 9 110.2 107.7 106. 6 106. 5 96.1 93.7 101.3 104.3
Scrap (lead-base, purchased), constmers
thous. sh, tons__| 746.6 | r41.3 41.2 44.2 45.3 43.3 42.8 39.4 38.6 40.3 37.2 34.4
Price, common grade (N.Y.).___._.__. $ per 1b.. 1195 1087 | .1100 1100 | .1100 | .1100 | .3100 1020 1025 1 .1003 | .0958 | .0950
Tin:
TImports (for consumption):
e - o ceccaeee 1,169 743 391 558 375 1,446 319 577 1, 346 29 1,038 670
Bars, pigs, ete 1 3,325 | 3,020 | 4,904 | 4,034 | 3.920 5,030 | 4,204 | .3628| 4,625 | 1,818 | 4,247
Estimated recovery from scrap, totalé-.- 1,800 , 800 1,915 1,670 1,965 1,795 | 2,005 1, 960 1,795 1, 930 1,675 1, 890
As metal 250 250 250 210 245 255 240 285 305 205 245
Consumption, pig, total_. _..do____| 6,710 | 6,520 6,970 i 6,090 | 7,210 | 6,480 | 6,805 | 6,880 | 6,340 7, 440 6,970 | 7,360
Primary.__. . --do____| 4,200 4,140 ) 4,420 | 3,920 | 4,570 | 4,245 ] 4,385 | 4,460 ( 3,990 4,750 | 4,690 | 5,280
Exports, incl. reexports (metal)_ . . -.do____ 71 67 3 3 22 1 5 5 43 49 08
Stocks, pig (industrial), end of mo.._.__.___ do____{ 22,750 | 22,630 | 18,000 |222,475 ( 23,080 | 24,875 | 25,620 | 25,055 | 27,028 | 25,735 | 23,710 | 22,805 3 PRI
Price, pig, Straits (N.Y.), prompt__._$perlb__| 1.0140 | 1.1327 | 1.1455 { 1.1625 | 1.1978 | 1.2185 | 1.2105 | 1.2289 { 1.2098 | 1.2030 | 1.2106 | 1.2308 | 1.2212 | 1.1719 | 1. 1302 | 1.1145
Zine:
Mine production, recoverable zine
thous. sh. tons_. 36.3 ) r38.7 40.1 35.2 40.0 37.5 38.3 37.0 37.3 37.8 36.7 42.6 41.9 | r43.6 42,5 |ecmamean
Imports (general):
Ore 38.1 34.6 41.0 318 37.0 26.7 39.9 41.3 39.4 30.3 36.9 50.0 32.2 54.5 45.3 [comacuna
Met’l] (slab, blocks)..-. S 10.1 10.6 10.9 7.4 10.4 14.4 14. 4 10.2 11.4 14.5 11.2 14.1 13.2 9.2 9.8 [cacaaan
Consumption (recoverable zinc content):
Ores® 7.4 7.1 7.1 5.8 6.3 7.6 8.7 7.6 7.4 8.6 7.2 7.9 7.9 86 | el
Scrap, all types.__- 16.1 18.2 211 14.7 18.2 18.4 19.6 19.8 18.2 20.1 18.2 22,71 7201 20.9 | |aeeeaoo

* Revised. » Preliminary.

of metallic content.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

1 Recoverable aluminum content.
expressed in metallic content (incl. alloying constituents); aluminum content is about 93%,
t Beginning July 1961, includes tonnage held by GSA

§Effective with the February 1962 SURVEY, figures for plate and sheet exclude shipments

Monthly data are

base scrap.

@ Basic metal content.

of foil; compamble data back to January 1954 are available upon request.
I Scattered revisions for 1960-Feb, 1961 will be shown later.

oConsumers’ and secondary smelters’ stocks of lead In refinery shapes and in copper-
ARevisions, Jan.-May 1961 (000 tons): 97.7; 88.7; 100.8; 91.3; 102.8.




S-34 SURVEY OF CURRENT BUSINESS August 1062

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan, Feb. | Mar. | Apr. | May | June |July

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con.

Zinc—Continued
Slab zine:
Production (primary smelter), from domestic
and foreign ores. - occconen- thous. sh. tons..| 67.0 70.3 68.0 65.3 62.2 63.0 75.8 76.7 80.1 78.4 74.4 79.5 78.7
Secondary (redistilled) productlon_.. 5.7 4.4 4.8 4.5 3.6 5.0 5.6 5.2 5.1 5.5 4.9 6.0 5.1
Consumption, fabricators’..____.._. 73.2 75.7 80.4 69. 5 84,7 83.3 89.3 83.5 79.3 91.5 85.2 93.0 86. 4
EXPOItS . e ceaane do.... 6.3 4.2 2.6 3.7 5.1 3.3 2.7 1.3 3.5 1.1 4.1 4.8 6.5
Stocks, end of year or mo.:
Producers’, at smelter (AZI) 188.0 | 151.2| 207.8 | 206.6 | 188.1 | 165.1 150.1 | 146.4 | 1512 | 150.3 | 144.7 | 1387 | 144.6
Consumers’_ . cimnnn d 67.8 90.6 59.5 64.0 62. 1 62.9 71.3 8L.6 90.6 86.9 86.6 86.3 1 783.9
Price, prime Western (St. Louis)....$perlb..{ .1295 ( .1154] .1150 [ .1150 | .1150 [ .1150 | .1150 { .1150 | .1198 | .1200 | .1200 | .1200 | .1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast 1ron
Shipments. - _._..____.._._ mil. sq. ft. radiation_. 1.7 1.2 1.1 1.0 1.5 1.6 1.5 1.3 9 1.1 1.1 1.0 .8
Stocks, end of year or Mo - - . cceemeemncnann do-_-- 2.8 2.6 4.3 3.9 3.6 3.2 2.9 2.7 2.6 2.5 2.6 2.8 3.2
QOil burners:
Shipments thous__| 42.8 44.4 4.1 35.9 62.6 55.1 62.4 46.1 37.4 31.2 32.3 30.81 r28.8
Stocks, end of year or mo________.__....____ do....| 45.9 4.8 55.4 54.4 50.9 43.8 41.8 41.4 4.8 49.9 52.2 55.6 62.8
Stoves and ranges, domestic cooking:
Shipments, total (exel. liquid-fuel types)._-do-._- 151.8 1 155.8 | 170.2 | 117.6 | 187.4 ( 190.1 | 189.7 | 164.6 { 148.6 | 149.5 | 157.6 | 175.6 | 163.2
Gasd _do_._.| 148.5 | 152.5] 167.2 | 114.4 183.6 | 185.8 | 184.9| 159.7 | 146.5 | 146.7 | 155.0 | 172.7| 159.7
Stoves, domestic heating, shipments, total.._do....| 154.7 | 145.8] 149.1 157.3 | 226.8 | 243.2 | 290.3 | 167.8 84.4 86.1 79.8 | 117.9 84.7
Gas do_.___| 100.9 88.1 95.3 97.4 | 136.2 | 148.3| 177.5| 105.5 45.8 49.6 42.1 78.6 4.8
Warm-air furnaces (forced-air and gravity air-flow),
shipments, totalt..oooccooemococeemmmnaas thous_.| 104.8 | 102.9] 107.2 | 104.2 | 129.0  149.4 | 152.4 99.6 85.4 86.8 81.0 8.9 r90.5
as do..__ 78.9 80.6 86.6 83.58 99. 1 112.0 | 114.3 76.6 68. 7 71.4 65.1 70.7 1 r75.1
Water heaters, gas, shipments. _....ccooo_..__ do....| 208.2| 20471 173.7| 160.1| 201.3 | 1821 | 214.6 | 193.7{ 213.2] 207.7| 191.4 | 216.0 | 2018
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Tans and blowers, new orders_ ... ...... mil. $..{ 138.5| 140.8 418 | fameeen 40.6 [coomooc|aanaaaos 8397 || 40.8 |
Unit-heater group, new orders®. ... do.-..| 121.5| '15.7| 17.7 |oooooo|emeeooo. 14,5 fcocoaco|aenaaaes K20 I 18.6 |\
Foundry equipment (new), new orders, net
mo. avg. shipments, 1947-49=100_.| 118.8 96.9] 130.8 69.0 62.0 } 108.4} 106.9 77.7 86.8 1 153.2 | 145.3 98.5 | 163.4 | 114.3
Furnaces, industrial, new orders, net:
Electric processing._ ... _________.- 1.3 1.0 1.2 1.4 .9 1.2 1.4 .8 .9 1.9 1.4 1.0 1.1 1.2
Fuel-fired (exe. for hot rolling steel) 2.9 2.6 3.5 1.3 3.3 1.1 1.6 2.6 2.1 5.8 2.6 1.5 2.9 3.7
Material handling equipment (mdustmal)
New orders index*______.coooo__.—_ 957-50=100_.] 99.2 | 103.4] 141.6 | 106.4 93.0 95.3 | 102.8( 91.3] 97.0| 104.5| 108.5 |r115.8 | 115.6 | 131.3 .o _._ ... ___
Shipments index*. . ____ . _________ do.._.[7103.1 89.6 | 103.9 88.4 98.3 86.5 92.6 81.3 82.7 75.8 79.7 1 10L.5 ] 107.51 107.9 |.eo_ 4.
Industrial trucks (electric), shipments:
Hand (motorlzed) ______________________ number. . 461 385 427 395 388 377 495 272 336 333 357 506 541 535 492 |
Rider-typ do....| 470 380 376 303 385 349 370 292 383 327 326 523 388 533 560 | ...
Industrial trucks and tractors (gasoline—powered),
shipments. umber._| 1,885 | 1,639 | 1,844 | 1,753 | 1,667 | 1,735 | 1,987 | 1,031 981} 1,328 | 1,278 | 2,185 | 2,180 | 2,272 | 2,641 |________
Machine tools:
Metal cutting tools:
Orders, new (net), total__.______......_. mil. $..| 41.90 | 46.35| 52.10 | 46.70 | 44.80 | 5565 47.30 [ 51.95 | 44.651 42.05| 33.95( 44.60
Domestic.._.___.. _do_.__| 29.85| 3L.40| 31.50 | 27.85 | 29.65| 34.05| 28.55| 39.80 | 33.50 | 34.30| 26.30 | 35.30
Shipments, total._ do.___| 42.30| 42.30) 46.75| 37.20 | 34.05  41.20 | 45.15| 48.10 | 57.25§ 43.05| 42.10 | 55.40
Domestic.______ do____| 32.85 28. 60 30.20 | 24.95 23.15 27.10 28.35 | 32.20 39. 55 30. 65 30.15 38.65
Estimated backlog ..o months__ 4.4 50 4.8 5.0 5.2 5.7 5.7 5.5 4.8 4.8 4.7 4.4

Metal forming tools:

Orders, new (net). 12.50 10. 90 9.40 8.95 10. 10 10.95 9.10 12.95 12. 60 16. 70 15.15 18.75
Shipments.._..... 12.00 12. 40 17. 45 12,55 12. 95 10.70 11.00 11.00 13. 55 10.25 11.95 12.00
Estimated backlog_ . _____________.... months__ 4.2 3.6 3.3 3.0 2.8 2.8 2.7 2.9 2.8 3.3 3.7 4.4

Other machinery and equip., gqtrly. shipments:
Construction machinery (selected types),
$0tA1 D o il $_ 2 (712374 | 284.8 | _|.....__.
Tractors, tracklaying, total 159. 4 70.9 | |eeeeoooo
Tractors wheel (con. off-highway).__ _ r118.6 1 r23.6 (.. ......

Tractor shovel loaders, integral units only
(wheel and tracklaying types).._..___ mil. $._| 158.0[7155.2 (<7 % PR

Tractors, wheel (excl. garden and contractors

off-highway types) 189.4 | 107.4{ 133.8 | ______|--...__. 68.9 oo 79.9
Farm machines and equipment (selected types),
exel. tractors... ..o __.________._____ mil. $..] 1186.2 {1181.8 | 222.4 .. _ | ... 158.4 | foaaooo. 122.3

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments____thous._| 2,194 | 2,359 2,037 ; 2,003 | 2,688 ) 2,811 | 3,215 | 2,855 | 3,010 | 3,219 2,466 | 1,776 | 1,551 |r1,770 | 1,968
Household electrical appliances:
Ranges (incl. built-ins), domestic and export
S8YeSY o e thous__| 124.6 | 127.5{ 139.3 | 100.1 | 122.9| 144.8 | 1223 | 130.9 | 147.4| 130.3| 133.6 | 156.7 | 132.5| 137.6
Refrigerators and home freezers, output
1957=100__{ 111.8 115.4 } 132.0 | 113.8 72.9 | 122.7| 117.4] 117.0| 124.3 119.0 § 130.0 [r144.7 | 143.4 | 131.4
Vacuum cleaners (standard type), sales billed
thous._. 76.1 273.6 | 2420 213.93 270.1 ] 302.2 | 327.6 | 300.8| 269.9 ) 3010 304.5| 330.2{ 290.7 | 282.9

........ 74223.1 [ 220.3
________________ 61.0
________________ 13.6
................ 48.1
________________ 132.2

210.0

‘Washers, sales billed (dom, and export)®._do_.__| 272.9| 2789 304.3 | 228.4 ) 332.6 | 401.9 | 321.9 | 286.2 | 252.4 | 263.9| 289.6 | 334.0 | 265.2| 296.0
Radio sets, production§. ... _____._.______ do__..{1,427.2 |1,447.8 |31,626.3 11,030.4 | 1,385.1 |32,048.7 | 1,796.4[1,730.8 |21,845.2 | 1,350.6 { 1,464.8 {31,810.4 | 1,472.7 | 1,444.1 |51.721.9 |1,144.9
Television sets (inc), combination), prod.§...do____{ 475.7 | 514.8 |3615.1 | 383.4 | 514.7 3 694.6 | 620.8 | 583.0|3580.3 | 488.9 | 541.5| 3650.3 | 510.6 | 474.6 [r3620.7 | 347 5

Electron tubes and seml(-onductors, factory salgs 2.6 8.4 0.8 58.0 8.0
mil. $_. A 3 5 3 . g 89.5 80.0 79.5 76. 0 72.9 73.1 85.9 7.2 77
Insulating materials, sales billed, index .0

1947-49=100__ 137 134 139 105 135 146 150 149 157 154 160 185 155
Motors and generators:

New orders, index, qtrly__ .- _________.___ do...{ 1162| 71150 154 | T 151 - Jlor143 144
New orders (gross):

Polyphase induction motors, 1-200 hp__mil. $._ 13.6 12.3 13.7 11.8 11.8 13.5 12.1 11,1 12.3 11.2 11.9 13.6 13.1 13.3 §ao...
D.C. motors and generators, 1-200 hp. .. .do....| 2.3 2.3 2.8 1.9 2.2 2.4 2.8 1.7 2.5 2.4 2.3 2.4 2.5 2.0 [JDTTTSTTTTT
r Revised. 1 Quarterly average, 2 Data are for month shown, @ Includes data not shown separatel. isi i 6
3@D1ata’ cgverdS ?e%ks " 14 e 15t qur e, y Sunean n separately. {Revisions for 1960 appear in the Feb, 1962
ncludes data for built-in gas fired oven-broiier anits; shipments of cooking tops, not OData exclude sales of combination washer-d
included in figures above, totaled 32,100 units in May 1962. ’ totaled 2,500 units in June 1962, ' sher-drier machines; such sales (inl. exports)
tRevisions for gas heating stoves (Jan.~June 1960) and warm-air furnaces (Jan.1959-June §Radlo production comprises table, portable, auto, and clock models; television sets
1960) are available upon request, . exclude figures for color sets. Data for T une, Sept., and Dec. 1961 and Mar. and June 1962
®Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi- cover 5 weeks; other months, 4 weeks.

sions for 1960 are shown in the Apr. 1962 STRVEY. *Revisions available back to 1954.
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Angust 1962 SURVEY OF CURRENT BUSINESS S-35
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June July Aug. | Sept. | Oct. Nov. | Dec Jan. Feb. Mar Apr. | May | June | July
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production 1,568 | 1,484 | 1,372 7 1,202 | 1,565 | 1,4231 1,636 | 1,532 | 1,404 | 1,806 ; 1,519 1,509 | 1,254 | 1,315| 1,336 961
Stocks in producer: 315 198 178 173 253 293 207 276 233 193 159 149 156 193
EXPOTtS. oo iccicaecees di 120 129 159 93 142 151 141 224 200 192 98 178 53 L3 2N SR P,
Prices:
Retail, stove, compo§ite .......... $ per sh, ton..| 27.67 | 28.14 27.47 27.64 27.76 | 27.89 28.24 | 28.24 28.90 | 20.08 | 29.10 29.10 | 28.88 28.14 27.75 (oo
Wholesale, chestnut, f.o.h. mine.__.__.__ do-..-| 13.948 | 13.347 | 11.970 | 12.460 | 12.460 | 12.950 | 13,370 | 13.370 | 13.930 | 13.930 | 13.930 | 13.930 | 11.998 | 11.998 [»11,998 | _______
Bituminous:
Production . . .ooccocooeoooooonot thous. sh. tons__| 34,626 | 33,333 | 31,844 | 26,866 | 37,592 | 35,193 | 39,022 | 37,820 | 34,812 | 37,620 | 32,970 | 36.170 | 34,100 (36,720 {738,145 |..._____
Industrial consumption and retail deliveries,
total @ e thous. sh. tons.. {131,702 | 31,202 | 27,966 | 28,241 | 30,626 | 30,636 | 33,367 | 34,021 | 37,294 | 39,437 | 34,475 | 35,775 (730,889 | 29,872
Electric power utilities. _|114,490 | 14,969 | 13,722 | 14,201 | 15,336 | 14,797 | 15,352 | 15,734 | 17,007 | 17,723 | 15,443 | 16,172 | 14,187 | 15,134 |.
Mfg. and mining industries, total __ 114,425 | 13,857 | 13,137 | 12.934 | 13,469 | 13,562 | 15,052 | 15,399 | 16,623 | 17,120 | 15,490 | 16,431 {r14,919 | 13,848
Coke plants (oven and beehive)__._____ 16,751 | 6,158 | 6,153 | 6,277 | 6,506 | 6,628 | 7,060 | 6,992 [ 7,395 ,64L | 7,046 | 7,697 | r7,194 | 6,457
Retail deliveries to other consumers._____ do....| 2,534 2,311 | 1,010 | 1,007 | 1,710 { 2,173 | 2,860 | 2,789 | 3,645 | 4,593 | 3,541 3,169 | 1,794 798
Stocks, industrial and retail dealers’, end of
month, total @ ..___._________ thous, sh. tons._{ 72,333 | 69,126 | 70,698 | 67,139 | 69,653 | 70,697 | 72,612 | 73,851 | 71,418 | 66,940 | 64,523 | 63,222 | 64,185 | 66,402
Electric power utilities 48,244 | 47,618 | 48,360 | 46,951 | 48,452 | 49,371 | 50,208 | 50,421 | 48,609 | 45,298 | 43,596 | 42,194 | 43,171 | 44,965
Mfg. and mining industries, total._ 23,216 1 20,970 } 21,788 | 19,597 | 20,276 | 20,710 | 21,714 § 22,808 | 22,283 | 21,184 | 20,521 | 20,726 | 20,718 | 21,039
Oven-coke plants. ... .. .___..._._. 11,287 | 9,680 | 9,931 | 8,496 | 8,936 | 9,135 | 9,813 | 10,454 | 10,393 | 9,779 | 9,408 | 9,405 | 9,431 [ 9,666
Retail dealers. .o L 693 538 550 591 625 616 630 622 526 458 406 302 296 398
BXpOrts. . e eeeae 3,045 | 2,915} 3,401 | 2,775 3,014 [ 3,780 | 3,716 | 3,202 { 2,565 | 1,900 | 2,421 | 2,426 | 2,854 | 3,788 | _.___ _.|..._._._.
Prices:
%{;ﬁai], composite. .. .oooocooooo.- $persh.ton._| 17.06 | 17.12| 16.74 | 16.81 | 16.91 | 17.04 | 17.29 | 17.33 | 17.33 | 17.45 17.45 | 17.45| 17.43 | 16.97 | 16.89 |._._.__.
olesale:
Screenings, indust. use, f.0.h. mine_____ do....| 51641250181 5.018 | 5018 | 5016 | 5.016 | 5.016 | 5013 | 5013} 5016 | 5018 5018 | 4.932 | 4.932 | »4.027 | ______.
Domestic, large sizes, f.0.b. mine.__.___ do.__.| 7.690 | 7.541| 7.256 | 7.273 | 7.367 | 7.470 | 7.590 | 7.690 | 7.690 | 7.717 | T.V17| 7.700 | 7.320 {#7.164 [ »7.195 | ___.___
COKE
Production:
Beehive ... ... thous. sh. tons.. 841 r373 78 72 784 r73 * 81 r 75 78 100 92 94 76 r 57 53
Oven (byproduct)._ ceeceeodoooo | 4,085 1734,236 | r 4,211 | 74,320 | ¥ 4,466 |~ 4,558 | * 4,864 | 74,822 | r 5001 5,274 4,868 5, 155 4,928 3,758
Petroleum coke§__ . . oo do__..[ 1,000 1,256 | 1,236 | 1,325 | 1,342 | 1,183 | 1,292 | 1,270 | 1,334 | 1,319 1,218 | 1,338 1,170
Stocks, end of month:
Oven-coke plants, total_._.__._..____.__._. do....|44,152 | 4,398 | 4,358 | 4,354 | 4,301 | 4,101 | 4,035 | 4,024 [ 4,032 | 3,860 [ 3,761 | 3,637 | 3.651
At furnace plants______ 42,047 3,030 2,028 | 2,884 2, 891 2,772 2,764 2,796 | 2,820 2,679 | 2,614 2,501 2,507
At merchant plants 1,205 1,369 1,430 1,470 1,411 1,329 1,271 1,228 1,212 1,181 1,147 1,136 1,144
Petroleum coke._ ... 1,159 | 1,064 | 1,111 1,135 | 1,112} 1,095 | 1,081 | 1,068 | 1,063} 1,062 | 1,053 [ 1,071 | 1,081
056043 o - S S 29 37 27 47 41 59 35 39 45 23 16 22 39
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed____._._.._..______ number._| 1,874 | 1,821 ] 1,734 | 1,735} 1,824 | 1,676 | 1,859 1 2,031 | 1,956 1,926 [ 1,553 [ 1.546
Price at wells (Okla.-Kansas) .--$perbhl.| 297 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2,97 2.97
Runs tostills.___ ... mil. bbl..| 246.0 | 248.9 ] 239.6 | 257.0 | 262.1 | 239.3 | 253.5| 246.1| 258.9| 2653 | 242.0! 254.0
Refinery operating ratio.__________ % of capacity.__ 8: 82 80 83 85 80 82 82 84 86 82
All oils, supply, demand, and stocks:}
New supply, total______ . _____ mil. bbl..| 298.3 | 305.9| 288.0| 307.3 | 802.7 | 202.7| 308.2 | 3022} 319.2| 3352 207.8| 326.3} 3112
Production:
Crude petroleum____________.______._._ do.__.| 2146} 2185 | 213.1| 2157 | 220.2| 200.8 | 220.9| 214.6 | 226.6 | 227.8| 209.1 | 228.7 | 221.7
I Natural-gas liquids, benzo}, ete......._ do.___}] 28.4 29.9 28.7 29. 4 29.6 28.0 30.4 31.0 32.4 3.9 29,2 32.0 30.3
mports:
Crude petroleum 3L.0 31.8 27.2 38.0 34.0 33.1 33.6 30.1 29.2 36.3 3.6 31.8 32.2
Refined produets..._._._____ _do..._| 24.4 25.7 19.0 24.3 18.8 21.% 23.3 26.5 3L.0 39.3 27.9 33.9 26.9
Change in stocks, all oils (decrease,—).._.do.___| —2.5 3.4 9.8 21.2 3.3 12.0 126 | —12.9 | —28.3 | —37.1 | —~13.1 | -10.8 19.8
D(]\ln:md, L70) 72 N do.___| 300.8| 302.5] 278.2| 286.1 | 299.3 | 280.7 | 2957 | 3150 | 347.5] 3723 | 310.9 | 337.0 | 201.5
xports:
Crude petroleum.___.._______.__._____ do.... .3 .3 .4 .2 .3 .1 .2 .4 .3 .1 .1 .2 .1
Refined products..____.. _do____ 5.9 5.0 5.4 4.8 5.4 4.4 5.2 5.0 4.7 4.7 5.0 4.6 4.9
Domestic demand, total @ __ ~do....| 294.6) 297.2 ) 272.4| 281.2| 293.6 | 276.2| 290.3 | 300.6 { 342.6 | 367.5| 305.8 | 332.2| 286.4
Gasoline. . ______.__..... 126.0 127.7 138.5 137.4 140. 4 130.1 128.8 128.4 125.8 121. 4 109.2 130.4 129.5
Kerosene - oo cooooiiiiiiiiiaaoo 11.0 11.9 7.8 9.2 10.1 9.5 12.1 13.8 17.8 21.1 16.0 15.0 10.6
Distillate fuel oil____._.________________ r57.2 57.8 37.0 39.2 40. 8 41.2 48.0 641 87.7 101.1 82.4 75.6 53.7
Residual fuel oil__ 46.6 45.0 31.6 39.3 38. 4 36.5 43.0 48.3 55.0 63.9 50. 4 55.6 40.5
Jet fuel . .. 8.6 8.7 8.5 8.0 9.7 10.2 8.4 8.4 8.6 9.5 7.3 9.6 8.9
3.6 3.5 3.6 3.5 3.7 3.5 3.8 3.5 3.1 3.5 3.5 3.6 3.8
o 8.7 9.0 13.8 4.1 16.2 13.5 12,7 7.6 3.9 3.4 3.6 4.8 6.9
Liquefied gases__ .. o oo oo _ do.... 18.9 1.3 16.4 15.7 18.0 16.9 19.5 21.7 26.5 29. 6 20.8 22.7 18.4
Stocks, end of month, total§ 790.2 | 813.8 817.0 832.2 | 8416 853.6 | 866.2 | 853.3 825.1 78R.0 7749 764.1 783.9
Crude petroleum______..___ 248.0 249. 4 261.1 257.0 248.1 2510 | 251.1 248.7 244, 7 242 4 240.2 245.6 255.9
Natural-gas liquids_ .- 28.4| 359 38.2 41.4 42.8 44. 4 44.2 41.7 37.1 29. 9 30.0 30.2 32.8
Refined products§_ .. oo . ... 513.9 |3 529.0 517.8 539. 9 550.7 558.2 570.9 563.0 543.3 §15.7 | 504.7 488.2 | 495.2
Refined petroleum products:§
tasoline (inel. aviation):
Production. 126.9 4 127.6 | 123.2| 13511 136.5| 123.3| 130.6 | 128.2 | 134.9| 132.8! 189 | 1200 123.6 ! a3t.9{ ___ [ ______.
Exports___ 1.1 .7 1.1 .6 .8 .9 .6 .9 .3 .4 .4 1 .6 3 N TR
Stocks, en :
TFinished gasoline_ ... ... do....| 188.9| 180.5| 183.7 | 1825 178.5 | 173.3 | 173.9 | 174.0 | 184.2| 195.6 | 205.7 ] 206.0 | 200.4 | 192.4 | ______ | ______.
Unfinished gasoline__...______...___._. do.__.| 127 13.3 13.9 13.3 13.1 11.7 13.1 12.8 1.7 [0 JS PSR ORI SRS S SN AU
Prices (excl. aviation):
Wholesale, ref, (Okla., group 3)-...- $ per gal_.| .116 117 125 .125 .115 . 105 . 095 . 105 L1115 .110 . 098 . 090 .15 15 2120 |l o.
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.).___.__._.___ $pergal..| .210 . 205 . 206 .214 . 200 . 199 . 201 . 205 . 204 204 198 . 198 195 .198 L1908 e
* Revised, » Preliminary. Q Includes data not shown separately.

1 Revisions for Jan.~Sept. 1960 appear in the Dec. 1961 SURVEY.
2 Data beginning Apr. 1961 are not entirely comparable with those for earlier periods;

menthly average based on Apr.-Dec. data.

3 Revisions for Jan.-May 1961 will be shown later.
4 Revisions for Jan.—-Aug. 1960 appear in the Nov. 1961 SURVEY.
% Beginning January 1962, data for unfinished gasoline are no longer shown separately,

hut are included with unfinished oils.

Digitized for FRASER
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5 See note marked “§”’.

§Includes nonmarketable catalyst coke,

1 Minor revisions for Jan. 1959-Nov. 1960 for various items will be shown later.

§ Beginning Jan. 1961, data for the indicated items include stocks formerly excluded.
Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companics,
414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131,



n ARNEA A .
S-36 SURVEY OF CURRENT BUSINESS Augnst 1962
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 ¢
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Auvemgo‘ June July Aug, Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July
PETROLEUM. COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued?
Aviation gasoline:
Production. mil. bbl__ 9.5 9.7 9.4 9.6 10.8 9.9 9.9 9.1 10.0 9.2 9.2 9.9 9.7 11.1
Exports . _____.___ doo._. .8 .6 .9 .5 .6 7 .5 .8 .2 .3 .3 1 .4 .2
Stocks, end of month. ... do 13.5 11.7 11.6 10.7 10.8 10.6 1.3 1.1 11.6 10.9 11.3 11.2 10.6 | 10.3
Kerosene:
Production 11.3 1. 9.5 11.1 11.3 11.3 13.1 12.4 13.6 14.5 14.7 12,7 11.1 104 (|2
SQtocks, end of month__ 28.7 310 30.3 32. 4 33.9 35.9 37.3 36.2 32.4 26.4 25.3 23.3 24.2 7.3 | ..
Price, wholesaie, bnlk Tots (N.Y. Ilar uor)
$ per gal__ 104 | 1,109 . 105 . 105 108 -108 .108 .108 113 113 113 110
Distillate fuet oil:
Production. .. _____._._ 55. 6 58.0 52.5 58.2 61.2 54.6 59.9 59.5 63.7 68. 4 61.2 62.1
Tmports. 1.1 1.3 1.0 1.5 1.1 1.4 1.2 1.4 2.4 2.3 .6 .7
BExports.. oo .8 -6 .7 -6 .4 .3 .7 .6 7 .8 7 .9
Stoeks, end of month.__ 127.9 127.6 109. 5 129.6 150. 9 165. 4 177.9 174.2 152.0 121.0 100.0 86.5
Price, wholesale (N.Y. Harbor, No. 2 fuol)
$ per gal.__ 094 1,099 . 095 . 095 098 . 098 008 098 103 103 103 .100
Residual fucl oil:
Production. . el 27.7 26.3 23.3 25.8 25.2 23.9 25.1 25.7 30.0 30.4 26.5 26.9
Imports. 19.4 19.6 12.3 16. 9 12.8 14.8 17.4 21.0 24.1 31.0 22.9 27.5
Exports ... 15 1.2 1.1 .8 1.4 .9 1.2 1.0 1.3 1.2 1.6 1.4
Stocks, end of month___ r45.1 45.8 47.4 50. 2 48.8 50.3 49.0 46.7 44.9 41.6 3%.5 37.1
Price, wholesale (Okla., No. 6).. 1.69 1.58 1.45 1.45 1.45 1.45 1.45 1.45 1.55 1.55 1.65 1.65
Tot fuel’ (military grade only)
Production mil. bbi.. 7.4 7.9 7.5 8.1 8.9 8.0 7.5 8.2 8.5 7.6 7.1 L.6
Stocks. end of month______.__.___________ do_.__ 6.6 27.6 7.9 8.2 8.5 7.9 7.7 7.8 8.3 8.1 8.1 8.3
Lubricants:
Produ(’tlon,,. 4.9 4.9 4.6 5.2 5.1 4.5 5.1 5.0 4.9 5.0 4.7 5.0
1.3 1.4 1.3 1.5 1.7 1.2 1.4 1.5 1.2 1.3 .9 1.2
gtockx end of 9.4 2127 12.7 12.9 12.6 12. 4 12.3 12.3 12.9 13.1 13.4 13.6
Price, who]malo, brigh ntinent,
fob., Tulsay .. ... $ per gal.. 257 260 . 260 260 260 . 260 260 260 260 L260 260 . 260
Asphalt:
Ix))mduction ___________________________ mil. bhl__ 8.2 8. 10.9 11.8 11.9 10.9 10.5 7.6 5.8 4.8 5.1 7.0
Stocks, end of month________________.____ do_... 12.8 | 216.0 19.3 17.7 14.1 12.1 10.5 10.9 13.0 14.7 16. 6 19.0
Liquefied petroleum gases
Production.____ . ... do_._. 6.5 6.6 6.6 6.2 6.4 5.9 6.3 6.6 7.1 6.5 6.0 6.7 6.3 [ T P I
Transfers from gasoline plants_______.____ do.... 12.7 13.1 10.1 9.9 11.8 11.3 13.6 15.6 19.2 22.4 14.6 15.8 12.5 120 oo e
Stocks (at plants, terminals, underground, and
at refineries), end of mo mil. bbl._} 24.2 34.4 36.9 40.7 42.3 43.7 44.0 41.9 36. 4 28.2 27.7 27.7 30.4 ||
Asphalt and tar produets, shipments-
Asphalt roofing, total________._... thous. squures..| 4,997 | 51311 7.072 | 5727 6.628 | 6.813 | 7.07 4,435 3,310 5,119 | 2,531 | 5814 | 4.396| 5181 | 6.236 [___.____
Roll roofing and eap sheet._ - _do-._._| 1.813 1,778 2.257 2.010 2,361 . 38 2,450 1, 558 1.219 1,771 903 1,584 1.641 1. 685
Shingles, all types_ .o ... ._. do....| 3,184 | 3,352 | 4.814 3,717 4, 267 4.423 4.622 2.876 2,092 | 3,348 1,628 4,229 2.755 3,316
Asphalt «iding__ ... 73 71 76 7l 87 92 103 82 52 75 36 62 50 58
Insulated sidine 04 85 108 105 125 105 112 7% 43 32 38 59 79 102
Saturated felts.___.______________ thous. sh. tons. . 82 77 97 76 92 98 104 73 63 97 48 78 83 87
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts ... thous. cords (128 cu. ft.)..| 3,448 | 3,473 3,465 3,268 3,899 3, 546 3.855 3,498 3,268 3,573 3,793 3,830 | 3.353 | r3,694
Consumption d. 3,374 | 3,526 | 3,560 3,199 3, 623 3.436 3,851 3,731 3,379 3,677 3,578 3,834 3.689 | r 3,804
Stocks, end of month_____ 5,483 5,769 5,323 5,389 5,655 5,772 5,820 5, 521 5, 495 5,270 5,522 5.493 | 5.116 | 4,915
Waste paper;
Consumption 753 754 778 684 825 790 816 770 710 780 720 795 760 r 777 T67 | imeaae
Stocks, end of month___ 550 517 516 531 501 479 498 509 562 494 481 479 496 493 495 1.
wWOOD PULP
Production:
Total, all erades_ . _.......____._ thous. sh, tons..| 2,110 | 2,206 { 2,265 | 1,990 | 2, 305 2,168 | 2,415 2,363 | 2,003 | 2,273 { 2,234 | 2,410 | 2,845 | 2,464
Dissolving and special alpha _d 95 100 100 80 82 118 106 106 113 102 119 105 111
Sulfate. . . 1,216 1,290 1.326 1,166 1, 347 1,288 1,414 1,402 1,201 1,339 1,334 1,413 1,368 1. 447
Sulfite. . 215 215 222 179 217 195 230 226 206 222 212 220 221 223
Groundwood 274 268 266 256 278 254 282 274 257 274 275 289 75 295
Defibrated or exploded 100 105 119 102 120 108 116 105 89 99 93 110 110 116
Sodza, semichem., screcnings, ete 209 229 234 207 245 230 256 251 234 226 218 260 265 272
Stocks, end of month:
Total, all mill 962 899 932 935 917 878 879 879 867 836 837 882 872 898
Pulp mills_....... 299 326 356 347 332 315 317 305 292 280 284 208 295 324
Pd[)ﬂ‘ and ho‘lrd miil 529 509 515 526 509 506 506 509 506 491 488 511 504 499
v 64 61 62 77 58 55 65 68 64 66 72 73 75
Exports, all grades, total 95 93 93 88 117 79 94 95 93 85 99 83 87
Dissolving and special a 34 36 35 37 39 26 38 43 40 34 47 32 38
All other 61 62 58 51 78 53 56 53 58 51 52 51 49
TImports, all grades, total 198 206 221 190 224 198 225 231 210 219 238 233 r 234
Disselving 15 13 11 12 12 16 17 14 12 16 18 25 28
All other 184 192 213 178 212 183 207 217 198 203 220 208 r 207
PAPER AND PAPER PRODUCTS
All paper and board mills, produc*lon
Paper and bonrd, total __-thous. sh. tons._| 2,872 2,981 3,004 2,697 3,177 3,012 3,290 3.127 2,843 3,139 3,013 3,277 3,139 | r 3,278 3.

2 __do_._.| 1,284 1,319 1,325 1,166 1,362 1,293 1, 446 1,355 1. 305 1,395 1, 326 1,441 {71,396 | 71, 440 1.:
Puperboar _do._._| 1,306 1,383 1,453 1,245 1, 485 1, 429 1,528 1,493 1,303 1,476 1,431 1.546 1,458 | r1,534 1.
Wet-machine board_._____ . 14 11 13 8 11 10 11 1 12 11 12 1 12
Construction paper and board._ 268 267 303 277 319 280 305 268 224 257 245 297 274 263

* Revised, » Preliminary.

! Prices beginning Jan. 1961 not strictly comparable with earlier data,
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{See similar note on p. S-35.




Angnst 1962 SURVEY OF CURRENT BUSINESS §-37

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 | — — R
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘nveraag

June July Aug. Sept. Oct. Nov, Dec. Jan. Feb, Mar. Apr. May Jue: July
{

PULP, PAPER, AND PAPER PRODUCTS-—Continued

PAPER AND PAPER PRODUCTS~Con.

Paper, exe. building paper, newsprint, and paper-
hoard (American Paper and Pulp Assoc.):

Orders, new Q3 ... thous. sh. tons__ 926 960 972 873 971 945 | 1,064 978 948 | 1.06) w67 | r 1,079 7 989 TO26 (... feceeos
Orders, unfilled, end of month@i.._.____. do__.. 682 653 659 650 648 661 691 639 644 697 722 r 729 r710 LTI S N P,
Productiont 1,118 1,147 1,162 1 1,003 L172 | L1134 | 1,264 1 1,180 | 1,144 | 1.215 1158 | 11,263 | r 1,227 (L1720 D I

Shipnients 9 i 922 940 959 839 959 940 1,024 974 958 O88 953 | 11,054 | 71,001 TS | e
Fine paper:

Orders, NeW ____ el 144 153 150 145 156 148 159 157 149 168 160 r 181 162 166 L |l

Orders, unfilled, end of month___________ do..__ 79 84 86 91 88 74 76 75 69 91 97 101 T 95 88 N O,

I'roduction 148 158 160 135 160 162 167 166 164 162 159 r 175 r 169 175

Shipments._ 145 152 152 135 156 154 158 158 155 165 153 r 178 r 163 166

Printing paper:

Orders, new 398 409 422 370 408 398 45 400 416 440 428 r 478 r 429 ED 3 S
Orders, unfilled, end of month__.____..__ do.__. 396 368 379 360 352 362 376 338 360 355 397 r 415 r 410 380 4.
Production__. 389 397 407 357 404 398 427 401 397 422 402 T 449 r 425 434§ e
Shipments. _ do. 391 395 403 358 402 397 426 404 400 422 402 449 * 424 434 1
Price, wholesale, book paper, *“ A”’ grade, English

ﬁm%h white, fﬂ b.omill _________ $per100th._ | 16.85 16. 95 16.95 16. 95 16.95 16. 95 16.95 16. 95 16.95 216.53 16, 61 16.71 [316.44 | 716.50 [p16.50 | _______

Couarse paper:
Orders, new .____
Orders, unfilled,

thous. sh. tons._ 324 334 345 303 340 335 382 348 320 373 314 347 r 324 332
161 154 153 152 158 170 184 176 161 193 175 7 160 149 136

Production___ 333 332 341 206 338 319 368 349 329 346 335 r 354 7 342 Ji1:% 2 R
Shipments_ .. 325 330 341 296 335 322 368 347 337 333 332 * 351 r 337 345 | .-
Newsprint:
Canada (incl. Newfoundland):
Production___________.___. 562 561 558 555 585 548 506 594 528 554 515 578 525 574
Shipments from mills___ 563 559 57 553 609 555 590 619 560 498 469 532 543 601

Stocks at mills, end of month 209 225 246 249 225 217 224 199 167 223 268 315 296 269

Tnited States:

Production__..__..__..__ 170 4174 166 4169 188 164 183 178 163 185 169 187 173 190
Shipments from mills____ 169 1174 171 4162 182 173 179 185 167 175 170 186 180 187
Stocks at mills, end of mon h- 34 440 36 143 49 40 44 37 33 43 42 43 36 39
Consumption by publishersg._______.____ do. 461 455 447 413 417 451 512 499 473 434 415 481 487 499 457 ol
Stocks at and in transit to publishers, end of

MoNth e thous. sh. tons.__ 634 620 594 618 671 664 623 612 584 585 586 587 550 547 LT
HRPOrtS. o e do____ 451 155 484 446 465 449 461 507 456 446 304 439 426 484 49 | ___

Price, rolls, contract, delivered to prm(uml ports
% per sh, ton__{ 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134. 40 | 134.40 | 134.40 |?134. 40

Taperboard (National Paperboard Assoc.):

Orders, NeW ... thous. sh. tons._| 1,322 | v 1. 400 1av1,426 [ 71,252 {71, 550 1,487 171,517 | 1,450 j 71354 | 1,381 1,401 1,588 | 1,432 | 1.563 1 1,530 { 1,356
Orders, imnfilled, end of month 427 461 427 472 52 AT1 522 485 445 473 483 466 468 460 151§ 542
Production, total.___.________ 1,328 1, 304 1,450 1,202 1, 52 1,443 1, 540 1,492 1,371 1.354 1. 389 1,603 1,432 1. 583 1,539 1 1,281

Pereent of activity. . . &9 ot 94 78 95 1] 98 95 34 91 96 97 94 95 97 84

Taper products:

Shipping containers, corrngated and solid fiber,

shipmentst. ..o o_.._...mil sq. ft.surf.area_.] 9,078 | 9,563 | 9,959 | 8,584 | 11,215 | 10.576 | 10,660 { 10.006 | 9,000 | 9.523 | 9,036 | 11,145 | 9,463 | 10,442 10,362 |________
Folding pumrlm\m shipments, index ofpthlml

VOl e 1947-49= mﬂ__ 1240 | 1240 ] 1326 | 106.0 ! 1350 130.0 | 1358 | 12801 123.1 185 | 11556 {1127.5 [71190.3 [ r130.1 |»126.2 1 _______

RUBBER AND RUBBER PRODUCTS
RUBBER

Nutural rubber:
Consumption_ .. _____.____ thous. kg, tons__| 39.92 1 3561 | 36.05 | 30.14 | 387.97 | 37.12 | 40.19 | 38.31 | 36.40 | 40.47 | 36,18 | 39.63 | 37.47 | 40.45 | 390.40
Stocks, end of month odo.__.] 78.48 ] 68.65) 67.87 1 T0.22| 66.97 | 63.81 12.38 1 63.07 | 68.08 | 69.74 | 60.59 | 69.52 | 68.51 | 64.08 1 62.50
Impom inel, latex and guayule 34.23 1 32,50  34.84 | 34.24 1 32,59 | 29.29 | 40.65 | 36.71 39.07 | 4146 | 32781 29.97 { 33.20 | 37.84| 28.69
PTrice, wholesale, stmoked sheets (N \ 3. . 385 L 296 . 300 L201 . 300 . 305 L2905 .274 L278 L2280 L283 . 286 L 288G L2908 282

Synthetie rubber:@
Troduction_.____ .. ________ thous. 1g. tons__] 119,70 5 117.00 | 107.50 | 111.04 | 114.94 | 116.61
i 91. 85 94. 04 79.25 94. 90
245.55 | 243.17 | 253. 41 | 2: 4| 240.87 | 242,94 | 244, ‘\‘) 256.24 | 247.99 | 255,02 | 261.84 | 261.8% | 259. 18 | 254. 62
24,75 20,13 21,42 2787 22,90 24.72 24. 42 27.92 22,05 24.43 27.99 25. 80 2190 (...

138.49 7.4 138.52 | 130.25 | 131.95 | 124. 61
V758 | 107,07 65,85 | 103.89 | 100,27 | 109.72 | 107. 76

2440 [ 21,99 ) 25,12 | 18.10 | 22.50 | 20.68 | 23.24 | 22.34 | 21.61 25.14 | 22,30 ] 24.3%
23,04 | 20.86 | 22.36 | 17.57 1 20.92 | 20.62 | 22,56 | 21.12 | 20.17 1 23.21 ] 21.01 | 22.64
3202 | 32.15( 32.060{ 33.27 | 33.04 | 3183} 31.69 ] 30.03 | 30.831 30.54 | 30.27 | 30.89

Production
Consumptio
Stocks, end of mont,

TIRES AND TUBES

2410 | 25.22
22.87 1 23.34 |_
28.59 | 29.66

Pneumatic casings:
Production . o ... ool ne_ T 9,728 [ 9,010 | 8881 (10,345 | 9,803 | 11,150 | 10,328 | 10,483 | 11,501 | 10,369 | 11,278 | 10,906 | 11,712

9,859 | 11,709 | 9,508 1 10,269 | 9,988 | 11,109 y 9,730 1 9,176 § 10,977 | 9,036 | 10,915 1.565 | 12,084

3,350 | 2,838 [ 3,123 | 2,023 | 1,028 | 2,620 ( 3,429 1 3,841 | 3.680 | 3,534 | 3.227 | 3.657 | 3,73 3,958
6,482 | 6.00% | 8,473 | 7,490 | 8215 | 7,238 | 7,518 ( 5,780 | 52401 7,333 56801 7,149 | 7. 8.002
143 114 113 34 126 130 162 109 139 110 129 109 113 123

Shipments, total
Original equipment. _.__
Replacement equipment._ .
Export

—

Stocks, end of month__ 26,558 | 26,128 | 24,800 | 24,008 | 24,127 | 24.006 | 24,195 | 24,916 | 26,367 | 26,800 | 28,109 | 28,523 | 27,838 | 27,506

Fxports (Bur. of Census 117 81 76 83 79 9l 85 66 76 73 64 86 bk} L7 (R
Inner tubes:
Production._. 3,415 2,838 | 2,733 | 3.211 3.081 3,560 | 3,232 3.002 1 3,69 3. 605 3. 413
Shipments. - 3, 399 3,323 3,046 3,102 2,858 3,435 2,903 2, 888 5, 367 3,679 3.240 3,
Stocks, end of month 10, 348 8, 948 8, 641 8. 700 8, 800 9, 096 9, 458 9, 784 8. 062 §,131 8. 794 9075 [ L.
E \])()Y’i\ (Bur. of (“emu%) _________________ do__.. 107 H8 HR 58 G4 76 54 61 81 50 i 83 69 o
r Revised. » Preliminary. Data for indicated items exelude estimates for tissue 1961, o As reported by publishers accounting for about 75 percent of total newsprint
and special industrial paper. ’110"1mnn" Jan. 1862, on revised basis (cash dise ount de- consumption in 1961,  Alaska and Hawalii are represented beginning Jan, 1961,
ducted); not comparable with earlier data, Jan. 1962 price on old hasis, $16.95. 3 Not @ Revised effective with the June 1962 SCRVEY to include data for stereo and other clas-
entirely comparable with data prior to month noted. ¢ Inelndes Alaska and Hawaii hegin- tomers (except polyurcthane rubbers) as follows: Production and consumption, heginning
ning July 1961, Jan. 1961; stocks, beginning Dec. 1960.
2 Drata exclude estimates for “tissue paper.” T Revisions will he shown later as fol- ¢ Revisions, Jan.-May 1961: 1.227; 1,257, 1.471; 1,320; 1, 480,

Digifl‘?é\d féH)FrRA”S!ERI(lg' paper, ete,, Jan.-Dec, 1960, <hipping containers, Jan. 1954-Mor,
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$-38 SURVEY OF CURRENT BUSINESS Angust 1062
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS a\'el‘agey June July Aug. | Sept. Oct. Nov, | Dee. Jan, Feb. Mar. | Apr. | May | June July
STONE, CLAY. AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement . ...._.___ thous. bbl._| 26, 588 26,950 | 81,594 | 32,511} 33,262 31,474 | 32,348 ) 27,625 | 23,393 | 17,061 | 15, 309 20,454 | 28,089 | 33,719
Percent of capacity. ... 74 88 88 89 87 87 77 63 46 54 77 88
Shipments, finished cement_ _...__.____ thous. bbl_.| 26, 244 26,889 | 34,030 | 31,980 | 37,376 | 33,468 | 35,681 | 25,6U2 | 17,485 | 13,669 | 14, 417 21,269 { 27,990 ( 33,677
Stocks, end of month:
Finished 35,512 | 35,879 | 37,346 | 37,880 | 33,768 | 31,785 | 28,437 [ 31,882 | 36.343 § 314,792 | 40,626 | 39.817 (v 30,958 | 40,000 |. ... .. |oceeoo.-
Clinker 25,532 | 24,989 { 28,960 | 26,180 | 21,958 | 18,704 | 16,204 | 16,913 | 19,531 | 24,758 | 28,956 | 32,891 { 32,767 | 80,031 [....___ |.ococ.C
CLAY CONSTRUCTION PRODUCTS
Shipments: {
Brick, unglazed (common and face)
mil. standard brick..] 541.8 535.6 | 638.5 605.7 | 664.9 501.5 | 647.4 550.1 387. 4 319.0 358. 4 503.5 {r649.9
Structural tile, exeept facing. ____ thous. sh. tons-. 40.7 39.7 42.7 41.5 41.6 37.9 43.0 39.1 30.9 28.4 27.8 31.3 1 735.2
Sewer pipe and fittings, vitrified_._________ do.__.| 1545 | 145.8} 180.4| 163.3 | 1825 167.2| 176.5| 134.8 98.1 81.6 87.6 | 125.7 (r159.3
Facing tile (hollow), glazed 'md unghzed
brick equivalent..| 33.9 35.3 40.1 37.8 10.0 35.5 39.0 37.3 28.8 26.5 23.2 29.1 34.9 372 foecais |emmannn
Floor and wall tile and accessories, glazed and un-
glazed ol mil. sq. ft._ 19.4 19.0 21.2 18.1 22.6 20.6 20.8 20.0 16.5 7.8 17.7 20.8 20.3 22,6 | |
Price index, brick (common), f.0.b. plant or N.Y,
AoCK . L aeeaae 1957-50=100_.| 103.5 103.8 103.5 103.6 103.9 104. 2 104.1 104.1 104.1 104.2 104.9 105.1 105.1 | r104.9 104.9 1 ...
GLASS AND GLASS PRODUCTS i
Flat glass, mfrs.” shipments (qtrly. total and qirly. \
average) ... _thous. $-.[s70,482 | 65,113 | 60,996 &7, 709 71, 840 74,658 i
Shect (\w indow 426,619 | 27,743 | 26,204 30, 631 31,803 32.144
43,863 | 37,370 | 34,792 37.078 40,037 42,514
Glass containers: I .
Production . . ..co.oeoooooooo__.. 13,358 | 13,957 | 15,367 | 14,785 | 16,482 | 13,761 | 14,717 | 12,769 | 11,949 | 13,482 | 13,103 | 14,480 | 14.016 (15,209 | 15.947 {________
Shipments, domestic, total 12,890 { 13,633 | 15,683 | 12,893 | 17,8062 | 13,713 | 13,747 | 12,840 | 12,225 | 12,623 | 11,905 | 13,975 | 13.452 {r 15,000 | 15,580 .. _____
General-use food:
Narrow-neck food______________.__...__ 1,469 | 1,491 1,374 1 1,311 2,515 | 2,341 1,421 ) 1,190 | 1,006 } 1,163 1,173 | 1,396 ] 1,251 1,256 1 1,490 (. ___.__
Wide-mouth food (incl. packers’ tumblers, |
jelly glasses, and fruit jars) _.__thous. gross..| 3,698 | 3,904 | 3,875 | 3,888 | 5,456 [ 4,153 | 4.284 | 3,926 | 3.656 | 3,859 | 3,550 | 3.886 | 3,492 |r4,126 | 4,139 ________
Beverage.__.. 958 1,007 1,757 1,269 1,052 750 776 814 1,131 745 859 1.169 1, 568 1,707
Beer hottles__ - 1,376 1,807 | 3,266 1,946 2,113 1.515 1, 464 1,350 1,512 1,492 1,354 1.939 2,071 2,851
Liguorand wine__.______________________ do._..| 1,243 1,289 1,412 1,027 1,444 1,257 1,656 1,390 1,173 1,164 1,122 1,377 1.196 1. 261
Medicinal and toilet____.__.___.____. sdoooof 2,901 ] 2,985 F 2,814 [ 2,426 | 3,861 | 2,642 2,987 | 3,151 | 2.854 ] 3,219 | 2,964 | 3.277{ 2.966 [ 3,097
Chemical, household and industrial__ S 1,005 1,007 1,067 912 1.201 892 1. 009 845 734 842 764 811 796 869
Dairy products __________________________ do_ . 151 142 118 114 190 163 150 144 149 139 110 120 112 123
Stocks, end of month.__..________________._ do_...| 20,705 | 21,582 | 21,729 | 23,266 | 21, 700 | 21.415 | 22,054 | 21.706 | 21.157 | 21,789 | 22,779 | 23,066 [ 23,256 | 23, 205
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
TIiports. ... 1,326 1,242 1 1,455 | .. . L 42 1,240 o oo . 1,019
Production__.___ e2.456 | 2,378 | 2,499 (oo |oeooan 2,605 [coemooi]|aeaos 2,404 ||l 2,038
Calcined, production, qtrly. avg. or total___ _do.___| 2,148 } 2,062 | 2,178 | .. ___j..____ A7 PR S 2,085 §omeee e 1,916
Gypsum products sold or used, qtrly. avg. or total:
Uncalcined uses _thous. sh. tons..| 2923 992 997 | I N P [ 1,040 )LL) 643
Industrial uses. 65 (i1 3 PR R, (I3 TN R, 7
Building uses:
Plasters:
Base-coat .. . ... do.__. 299 250 276 240
299 263 277 250
mil. sq. ft._[ 477.6 411.6 1 438.9 3%0. 6 335.5
Wallhoard.- -_-do.___|1,458.6 |1,483.9 |1,545.9 |. 1,528.5 1,395.1
All other§ 59. 4 56.3 64.2 54.0 16.2
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments__ . ___.__._._ thous. doz. pairs..| 12,600 | 14,008 | 14,837 { 12,207 | 17,441 | 14,0628 | 16,114 | 15,618 | 12,267 | 14,678 ) 13,958 | 14,952 | 13,124 | 14,310 | 14,680 |________
Men’s apparel, cuttings: {5
Tailored garments:
Suits. . oL 1,786 1,597 |11, 550 936 1,788 | 11,585 1,744 { 11,835 1,696 111,880 1,726 1,881 1.873 1,796 1. 649
Overcoats and topeoats 435 375 1545 456 676 1470 360 L3345 244 1200 214 281 370 470 500
Coats (separate), dress and sport__....... do.... 841 957 1965 544 964 18201 1,076 (11,160 1.112)1t1,335( 1,115 | 1.265 1,234 | 1,214 | L. 187
Trousers (separate), dress and sport..____ do_.._| 8,262 | 7,465 {18,135 6,368 | 5,960 {17,615 | 7,436 (17,445 | 7,016 |18 160 { 8514 9849 | 8,824 | 9,312 | 9.075
Shirts (woven fal)ncs) dressand sport.thous.doz.| 1,942 | 1,872 011,975 { 1,432 | 2,012 {11,935 { 2,020 | 12,285 | 1,984 |'2,155 | 2,137 2,258 | 2,042 | 2,245 2,003
Work clothing:
Dungarees and waistband overalls. . ____.do___. 231 284 1280 236 340 1320 320 1310 264 1305 205 308 308 332 315 | ...
ShIrtS - e oo do.._. 304 301 1285 236 324 1330 320 350 288 1205 325 324 338 331 326 |o_____..
Women’s, misses’, juniors’ outerwear, cuttings:o
Coats___ _thous. units._| 1,952 2,029 1,986 2,081 2.835 2,156 2,576 2,467 1, 658 2,271 2,407 1.204 1,156 -
Dresses _..do....{ 20,888 | 21,192 | 21,867 | 17,188 | 21.%& 17,642 | 21,448 | 20,922 | 16,848 21,281 | 26,190 | 25,730 | 26, 620
SIS oo ieiame 809 820 843 1,004 1,035 582 660 768 682 1,119 1.079 626 542
W, alﬂts, blouses, and shirts 1,288 1,340 1,388 1, lbl 1. 335 1,215 1,413 1,321 1,003 1,454 1,687 | 1,434 1,434 ..
SKITES o e 1 712 708 855 738 i 854 612 712 654 412 697 676 ¢ 710 824 | .
r Revised, 1 Data cover a 5-week period. {Data for June, Sept. and Nov, 1961 and Jan. 1962 cover 5 weeks; other months of 1961
e Revisions for 1960 are shown in the Apr. 1962 SURVEY. cover 4 weeks, Beginning Feb. 1952, the data are calendar-month totals.

iRevisions for Jun.~-Mar, 1961 will be shown later.
§Comprises sheathing, formboard, and laminated board.
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. 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June July Aug. | Sept. ‘ Oct. Nov. Deec. Jan, Feb. Mar Apr. May | June | July
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. ... ._____.._ thous. running bales__|114,265 1 14,325 |________ 228 r685 | 2,683 | 78,675 |7 11,687 (212,628 13,996 |.coocaoo|cmemmon oo 237
Crop estimate, equivalent 500-1b. bales
thous. bales_ {114,272 | 114,318 | . . oo oo oo e fmmmmm e e e e e e e e 715,102
Consumptiony .. . __________.__. do.__. 725 711 4822 537 690 4847 716 4875 664 1868 77 730 4867 713 700 | ...
Stocks in the United States, end of mo.,
£ 701 221 b SN 14,447 1 13,411 7,855 7,171 | 19,920 | 18,806 | 18,003 | 16,634 } 15,447 | 14,042 | 13,313 | 11,928 | 10,779 | 9,726
Domestie cotton, total_____ 14,376 | 13,337 7.810 7,130 | 19,825 [ 18,701 | 17,804 | 16,534 | 15,354 | 13,958 | 13,232 | 11,856 | 10,715 | 9,674
On farms and in transit_ . 3, 608 3,780 423 490 | 13,821 | 12,231 7,865 4,192 | 1,932 948 759 333 84 248
Public storage and compresses_ 9,159 7,737 5,434 4,754 4, 216 4,870 8, 489 | 10,671 | 11,664 | 11,079 | 10,407 9,387 | 8,336 7,446
Consuming establishments 1, 520 1,811 1,953 1,886 1,788 1,600 1, 540 1,671 1,758 1,931 2,066 2,136 2,095 1, 980
Foreign cotton, total.____ 70 74 45 41 95 105 109 100 93 8 81 7 64 52
Exports......... 628 533 248 304 644 322 301 402 537 382 396 392 303 361
63175103 o . SO 12 14 1 9% 7 2 3 5 5 4 3
Prices (farm), American upland..... 30.1 31.0 30.9 31.4 32,6 3" 8 33.9 33.1 31.8 30. 4 29. 1 29.4 31.8 32.7
Prices, middling 17, avg. 14 markets_______ do....| 314 32.2 32.2 32.6 33.1 33.4 33.6 33.6 33.6 33.6 33.7 33.8 33.8 33.9
Cotton linters:
Consumption$t. .. 113 109 4131 76 104 4124 111 4130 109 4129 105 111 4125 106
Production._____ 134 130 50 39 43 105 221 227 187 194 174 156 124 85
Stocks, end of mod .. ... do._.. 543 544 514 468 385 357 429 519 559 623 660 691 694 655
COTTON MANUFACTURES
Spindle activity (cotton system spindles) 41
Active spindles, last working day, total.__thous._| 19,269 | 19,037 | 18,976 | 18,985 | 19,065 | 19,102 | 19,080 | 19,017 | 19,009 | 18,971 | 18,990 | 18,978 | 18,987 | 18,806 | 18,817
Consuming 100 pereent eotton._______ ~do._._| 17,592 | 17,330 17,305 17, 273 |1 17,270 | 17,344 | 17,313 | 17,205 | 17,181 | 17,120 | 17,127 | 17,105 | 17,107 { 16,901 | 16, 869
Spindle hours operated, all fibers, total._..__mil._| 10,008 9,764 | 411,276 | 7,492 9,550 |4 11,579 9,685 {411,872 | 8,875 |¢11, 661 9, 574 9,597 |411,668 | 9,501 9, 510
Average per working day _do____ 463 450 451 '375 478 463 484 475 444 464 479 480 467 475 476
Consuming 10C percent eotton.________.__ do.___| 9,161 | 8,887 [ 410,280 | 6,761 | 8658 (410,525 { 8,782 [410,753 | 8,019 {*10,513 | 8,615 | 8,622 {110,535 [ 8,506 | 8,481
Cotton yarn, natum] stock, on cones or tubes:
Prices, f.o.b. mil
20/2, carded, wmvm‘ - . 665 . 647 . 641 .641 . 641 . 660 . 665 . 665 . 665 . 670 670 .670 .670 661 [ 2. 661
36/2, combed, knitting . 938 . 926 .16 .924 .929 . 934 L0941 . 953 . 958 . 958 . 958 . 956 .941 | 938 | ».938
Cotton cloth:
Cotton broadwoven goods over 12 in width:
Production, qtrly. ave. or total_ __mil. lin. yd__| 2,841 | 2,289 | 2,310 [......_.|....._. 2,200 |ocomoomfaaaaaas 2,303 |-eceeene) e 2,425 | e
Orders, unfilled, end of mo., as compared with
avg. weekly production__._No. weeks’ prod__ 13.6 11.8 11.4 15.2 12.3 12.2 11.5 11.2 11.9 10.8 12.3 11.9 11.4 11.0 101 .
Inventorics, end of mo., as compared with ave.
weekly production.__._____ No. weeks’ prod.. 4.5 5.5 5.7 7.0 5.2 5.0 4.8 4.8 5.0 5.0 4.9 4.8 4.9 5.0 5.1 4 ..
Exportst._ _thous. sq. yd__| 36,584 { 39,117 | 39,071 | 26.837 | 43,967 | 40,833 | 40,518 | 39,726 | 39, 648 | 31,336
Importst do.___| 37,908 | 21,208 | 14,338 | 16,934 | 22,219 | 17,026 | 21,280 | 23,366 | 34,281 | 48.690
Mill marginst ... centsperlb__| 29.801 2449 23.51 | 23.43 | 23.04 | 2462 | 2497 | 2499 24.96 | 24.85
Prices, wholesale:
Denim, mill finished...__._.... cents per yd..| 38.2 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3
Print cloth, 39.ineh, 68x72____________ do.._{ 17.4| 151 15.0 15.0 15.3 15.3 15.3 15.3 1 15.3 15.3
Sheeting, class B, 40-inch, 48 x 44-48... do....| 17.2 16.3 15.9 15.9 16.3 16.5 16.8 16.8 16.8 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber produetion, qtrly. ave. or total 455.7 | 482.0 525.1
Filament yarn (rayon and acetate) _ 163.6 | 160.4 178.2
Staple, incl. tow (rayon) 78.5 | 100.2 115.0
Noncellulosic (nylon, acrylie, protein, ete. 169.3 185.4 163.7
Textile glass fiber (exc. blown glass wool and
PACK) e mil.1b__| 44.3 36.0 38.2
Exports:
Yarns and monofilaments}.____ _______ thous. lb..| 6,607 | 7,018 | 4,427 | 7.059 { 5,412 | 6,076 | 7,405 | 8,230 110,574 | 8,506 | 7,453 | 8,784 [ 9,208
Staple, tow, and tOPS_ .o oo do____{ 3,620 | 3,834 | 5216 4,216 | 4,035 | 3,250 | 4,552 | 4,274 | 3,734 | 3,320 | 4,633 | 3,513 | 4,338
Impoits:
Yarns and monofilamentst_________________ do__.. 399 541 519 599 541 777 663 757 400 677 665 537 548 859 4} I
Staple, tow, and tops¥_ ... do_._.| 5,128 | 3,190 | 2,629 | 2,045} 2,695 2,591 | 4,86 | 5,606 | 4,414 | 4,910 7,715 5715 | 4,350 | 5,043 | 5,710 { _______
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) _ 56. 4 52.3 47.8 47.4 48.0
Staple, intel. tow (rayon 53.5 51.2 41.4 2. 3
Noncellulosic fiber*. . 570.9 71.4 67.5
Textile glass fAber* - .o e cceeemeae 622.1 23.5 22.0
Prices, rayon (viseose):
Yarn, filament, 150 denier__ . ___________$perib__ .82 .82 .82 82 .82 .82 .82 .82 .82 .82 .82 .82 82 .82 2
Staple, Lhdenier. oo oo ... do.... .29 .26 .26 26 .26 .26 .26 .27 .26 .27 .27 .27 27 .27 2,27 | .
Manmade fiber broadwoven fabries:
Production, qtrly. avg. or totalt @ __mil. lin. yd..} 594.2 | 504.2 5919 [ 637.7 657.7
Rayon and acetate (exel. tire fabric) -d 358.6 | 364.8 3711 391.7 393.4
Nylon and chiefly nylon mixtures. 8.5 64,2 61.6 65.9 76.7
Polyester and chiefly polyester blend *_do.__.| 106.2 | 1157 107.7 198. 6 127.7
Exports, piece poods. oo ________ thous. sq. yd__| 12,871 | 11,557 { 10, 046 9,532 1 10,758 | 11,614 1 13,207 | 12,207 | 13,063 | 10.475 | 11,096 | 12,064 | 12,661 { 11,800 | ... .. |......__
3, T 573 8557 540 419 759 524 541 715 802 389 688 545 524 421 399 1.
Price, raw, A A, 20-22 denier_ 4. 60 5.20 5,18 5.21 5. 44 5.38 5.25 5.24 5.08 5.08 5.22 5.42 573 | "898 | 2622 . ..
Production, fabrie, (trly. avg., or total
thous. lin. yd__t 6,791 1 5,801 5309 [.______.i______. 5,736 e eolececaan 6,738 1 ... [P, 6.325

r Revised. » Preliminary. 1 Total erop for year.

2 Ginnings to Dee. 13.

to Jan, 16. ¢ Data cover a 5-week period. 5 Data are for month shown.
7 Aug. 1 cstimate of 1862 crop. §Total ginnings to end of month indicated, except as

noted,

3 Ginnings
8 Qfriy. ave.

{ Data for June, Sept. ond Nov. 1961 and Jan, and Apr. 1962 cover 5-week periods; other

menths, 4 weeks.
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{Scattered revisions for 1959-Apr. 1961 are available upon request.

TRevised series.

available upon request

Q Includes data not shown separately.

upon request,

See note in the Sept. 196§ Srrvey;

data for Aug. 1957-June 1960 are

*New series; data for 1954-60 are available
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3 1960 ‘ 1961
Uinless otherwise stated, statistics through 1960

1961 1962

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average June July Aug.

Sept. Oct. Nov. Dec. Jan, Feb. Muar. Apr. May June July

TEXTILE PRODUCTS--Continued

WOOL

Wool consumption, mill (clean basis):§1
Apparcl elass_ ..o .. _thous, 1b__j 20,356 | 21,907 }' 27,206 } 19,107 | 22,430
(‘Arpvt class.. ... ~do____| 13,555 | 12,254 |1 12,025 | 9,204 | 13,146

Wool imports, clean content__ _.do____| 19,597 | 21,079 | 20,490 | 24,648 { 19, 442
Apparel class, elean content____________.__. do.... 8 202 | 10,011 | 10,134 { 12,223 | 8,357

Wool prices, raw, clean basis, Boston:
Good French combing and staple:

Graded territory, fine_

R, _..-$perlb. | 1165 L1184} 1.200 | 1.201 ; 1,228
Graded fleece, 3é blood__...._. ¢ 1.070 | 1.032] 1.0221 1.010{ 1.052
Australian, 64s, 70s, good topmakmg ....... do....| 1.166 | 1.110} 1.125§ 1.125{ 1.125

WOOL MANUFACTURES
Knitting varn, worsted, 2/20s-50s/56s, Bradford

system, wholesale price_..__..__.___ 1957-59=100_.| 100.6 96.7 99.2
Woolen and worsted woven goods, exc, felts:

125,723 | 21,700 |126,491 | 19,902 | 125,609 | 22,740 { 23 523 1127,828 | 23.434 | 23, 061
115,026 | 13.876 114,629 | 11,811 | 114,085 | 11,387 | 11,159 {112,216 | 11.501 | 11.932
20,492 | 25,039 | 17,219 | 17,114 | 23,982 | 22,747 | 25,945 | 21,019 | 20,133 | 22,387
8,962 | 9,690 | 9,564 | 10,159 | 16,299 | 15,409 | 19,187 { 13,846 | 13,579 | 15,485

1.230 | 1.208 | 1.200| 1.200| 1.200| 1.200} 1.200§ 1.224 | 1.233{ 1.245| 1.252
1.075 | 1.076 | LO75 ) LO75] 1.075] 1075 | 1075 | 1.075| 1075 ( 1.075 | 1075
1,125 | L1125} L1254 1.125) 1.125 | 1.125} 1.125 | 1125} 1.135} 1,175} 1.175

95.5 96.7 99.2 99.2 | 100.5| 100.5 | 100.5

Production, qtrly. avg. or total___._thous, lin. yd_| 71,614 § 71,721 | 79,590
Avpparel fabrics, total______ do. 70,189 70 035 78 315
Women’s and children’s___ 40,668 | 43,228 1 47, 326
Prices wholomle, suiting. f.o.b.
Flannel, men’s and boy’s_________ 1957-50=100._|  96.7 93.8 93.0 93.0 93.0
Gabardme women’s and children’s______ do....| 96.8 95.2 95.2 95.2 95.2

69,026 75, 464
66,353 73,431

40,955 42,066

94.6 94.6 94.6 94.6 94.6 9.6 9.6
95.2 95.2 95.2 95.2 95.2 95.2 95.2

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLESA

Orders, new (net), qtrly. avg. or total
11.8. Government.__._.
Prime eontract
Aales (net), receipts or

gs, qtrly. avg, or total i

mil. $..

1.8, Government. ... oo do....
Backlog of orders, end of yearor qtr. @ ..._._ do..._| 15,462
V.S Government._______________ _.do.___| 12,056

Aireraft (complete) and parts. _.do____{ 6,089

Engines (aireraft) and parts._. 1, 566
Missiles, space vehicle systems, enaine< pro—
pulsion units, and parts_________________ 1,81 4,690
Other related operations (conversions, modlﬁm~
tions), products,services.______ .. ... mil. $._| 2,049
Atreraft (civilian): Shipments @____.________ do_ 103. 4 82.1 97.5 67.7 60. 4
Airframe weight &@_thous. Thoo| 2,347 1,824 | 2,160 1,510 | 1,317
Exports._________ ... mil. $._ 44.8 27.6 61.6 9.8 31.5

MOTOR VEHICLES

Factory sales, total ... ... thous__}| 655.8 550. 4 681. 8 498.0 243.5
Domestic._.__... _do____} 625.7 527.3 644. 1 473.2 224.2
Passeneer cars, total. 566,21 461.9) 567.6 ) 407.3 | 172.8
Domestic. . | 544.2 450, 2 557. 1 40() 0 168. 4
Trucks and buses do____ 69. 5 94. 5 114. 2 R 0.7
P oOmMeSUC. e do_._. 81.5 771 87.1 85,7
Exports, totald . . . number. | 27,800 | 22,444 1 24,223 | 28,581 | 20, 900
Passenger ears (new and used) d 10, 570 9, 480 ] 7,962 1 8,235 1 3 577
Trucks and buses_ ... ___... do___.| 17,320 | 12,955 | 16,261 | 20,346 { 17,323
Imports (cars, trucks, buses), totala™f._._ ... do-._.] 41,287 | 24,860 | 23,892 | 20,085 | 19,787
Passenger cars mew and used)d - .o ooono . do____} 39,278 | 24,0676 | 23,472 | 20,313 | 19.673
Production, truck trailers: t
Complete trailers, total - ... ... do._..| 4,864 4,263 4,649 | 38,752 4, 8606
S do 2,916 2, 650 2,758 2,248 3,022
an bodies, for sale separately 549 462 526 515 405
Registrations:©
New passenger cars thous.| 548.1 487.90] 572.0 | 500.5 | 470.6
TForeign cars_._... _do____ 41.6 316 37.0 33.8 35.1
New commercial ears_______ ~do___.| 786 76.6 81.0 83.9 82.0
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments_ e ecaaens number._| 4,776 2,655 | 3,142 1,234 | 2,403
Equipment manufacturers, total_ 3,124 1,572 | 2,085 764 1,676
Railroad shops, domestic._..__.__.._.___ 1,652 | 1,083 | 1,057 470 720

New orders_ ..o
Fquipment manufacturers, total.
Railroad shops, domestic

2,063 | 2,560 | 1,217 | 2,587 | 1,454
1,872 1,602 1,082 | 2,429 | 1,389
1,091 967 135 158 65

_.-do____

Unfilled orders, end of mo
Equipment manufacturers, total_
Railroad shops, domestie

_.do.___| 31,977 | 13,462 1 11,830 | 10,785 [ 9,831
_do.___| 14,758 | 4,616 § 3,341 5008 | 4,716
17,219 | 8,846 | 8,489 | 5777 | 5115

3,525
2,708
3,115 |-

3,635
6

14,077
11,183 |
5,772
1,414

1, 546
........ 3,829
1,803

4,063 | ...
1,754

61.5 79.9 72.5 83.6
1,340 § 1,781 | 1,457 [ 1,770
25.4 11.4 17.9 19.2

451.4 | 638.3 | 7546 T59.5 | TILO | 62861 T713.9 | 719.6 | 786
428.6 | 608.3 | 722.3 | V20.5| 684.2 | 603.7| 685.3 ] 687.8 | 756.

9
7 7

367.4 1 5451 646.9 1 646.7 § 610.9 1 533.6 ) 605.8 ] 614.3 73.5
354,83 627.7 1 631 1] 5959 BI85 | 5885 | 594.8 | 656.6
84.1 107.7 112.8 100. 1 95,0 108.1 105.3 112.7
66. 8 94.6 89, 4 88.3 85,2 96.8 93.0 | 100.1
17,416 22,631 20,117 V580 21, RIS | 23,719 | 22.065

5910 | 0,200 | 12658
11, 506 | 10, 482 4,973

17
11,799 10,221 | 12.140 | 15,204 | 11,882
8318 | 7

,359 | 9.678 | 8515 | 10.183

22,521 | 28,854 | 26.488 | 33,305
22,127 | 28,344 | 26,005 | 32,395

36,344 § 32,607 | 32,335 1 30,550 | ...
35,038 1 31,326 § 31184 | 29.477 | _____

4,379 | 5,372 | 5,171 | 4.755 6,393 | 5,916 | 6.391

2,785 1 3.656 | 8,525 [ 3,375 4,543 | 3.978 | 4,217

245 272 334 233 456 496 393
370.5 1 A49.6 1 557.9 | 625.7 | 49L.7 1 475.4 1 €111 640. 4
33.3 32.5 28.9 24.2 25.7 25,0 317 32.7
4.6 82.9 81.6 79.0 76.7 70.9 89.2 96. 0

2,811 1,908 | 2,513 | 1,940 7 2,128 | 2,690 } 4077 | 3.421{ 3.758 | 3,011
2,125 | 1,205 1.726 | 1,066 1,250 | 1,772 | 3.076 | 1.677 2,219

686 703 IE1] 874 878 918 1 1.001 1.744 1.692
3143 1 2,086 | 4,100 | 5,735 ] 5,336 1,467 | 1.557 {2,450 3,411
1. 230 944 1 3,479 2,818 1 2,720 1,128 | 1.500 } v 1,437 2,204
1863 | 1,142 630 | 2,917 | 2.607 339 871 1,013 1,117

10,210 | 10,373 | 11,484 | 15,761 | 19,011 | 17,737 | 15.2065 | 14,244 | 13,773 13,274
3,918 | 3,642 | 5,405 7,134 ] 8611 970 0 6. 441 6,152 7,100 7,171
6,202 { 6,731 6,570 | 8,627 | 10,400 | 9,767 | K,824 1 8,092 | 6,678 | 6,103

Passenger cars: Shipments_ ... _____. do__._ 20 17 8 13 21 14 7 0 0 0 0 5 24 2 50 | ...
Unfilled orders, end of mo____do_.__ 265 202 294 281 260 246 239 239 264 264 264 259 235 175 163 |.oooC
Freight cars, class T (AAR): §
Number owned, end of year or mo.______ thous._{ 1,662 1,607 1,638 1,628 1.624 1,621 1.614 1,613 1.607 1, 604 1, 600 1. 598 1.594 1,588 1. 582 e
1Teld for repairs, 9 of total owned . _____________ 9.4 R 8 9.3 9.3 9.5 9.4 9.1 9.0 5.8 8.9 &8 85 8.4 8.3 82 ..
r Revised. I Data cover 5 weeks. 2 Preliminary estimate of production. Revisions for 1960-Mar, 1961 are availuble upon request. )

€=ce corresponding note, p. S-39.

T Seattered revisions [or 1950-60 are available upon request.

AEfeetive with the Tan, 1962 SURVEY, the girly. data refleet an expanded survey and
include companies developing, producing, assembling, eote., complete missiles and space
vehicles (and engines or propuision units). Comparable data prior to Dec, 31, 1960, are
not available.
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Q Total includes backlog for nonrelated products and services and basic research,
@ Data include military-type planes shinped to foreign governments.

F'Data cover complete units, chassis, and bodies.

OCourtesy of R. L. Polk & Co.: republication prohibited.

§Excludes railroad-owned private refrigerator cars and private line cars.
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Cigarettes and cigars. - ... __.__.__ , 10,
Civiiian employees, Federal
Clay products. _____ . ____

Confectionery, sales

Construction:
Contracts_ . ________ . _ 9
- 9,10
Employment, hours, earnings, wages - 13-16
Highways and roads___.___._._______ - 9,10
Housing starts. . __________ - 9
New construction put in place - 1,29
Ceonsumer credit_ ... _..__._ _ 17,18
Consumer expenditures _ _ - 1,2
Consumer goods output, index - 3,4
Consumer price index_._._____ 7
Copper_ _ . _________ - 23, 33

Cost of living (see Consumer price index) . _ 7
Cotton, raw and manufactures.__.___ 7,8, 21 22,39
Cottonseed cake and meal and oil 30
Credit, short- and intermediate-term _ . ______ 17,18
Crops_.._ o _________ 3,17, 27 28 30, 39

Crude oil and natural gas . 3-15, 35
Currency in circulation . __ 19
Dairy products. . _ .. __.__ 3,7,27
Debits, bank_ .. ____.._ - 16
Debt, U.S. Government. - 18
Department stores. . ____ 11,12,17
Deposits, bank. __.__ 16,17,19
Disputes, industrial — 16
Distilled spirits. .. .___ . ___._.____ - 26
Dividend payments, rates, and yields. - 3,18-21

Drug stores,sales_____________._________._ 11,12
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Earnings, weeklyand hourly_ .. _____________ 14-16
Eating and drinking places__._ __ 11,12
Eggsand poultry__________

Electricpower___________________ _ 4,8,26
Electrical machinery and equipment____
561315192234
Employment estimates 12-14
Employment Service activities___ 16
Expenditures, U.S. Government__ 18
Explosives 25
Exports (see also individual commodmes)-__i 2, 22
Express operations. « v cvcemc e mcccmem 23
Failures, industrial and commercial.________ 7
Fansand blowers__ ___.____________ 34
Farm income, marketings, and prices 1,3,7
Farmwages___ . __________.____.. 1
Fatsandoils_____________ 8, 29,30
Federal Government finance________ 18
Federal Reserve banks, condition of .. 16
Federal Reserve reporting member banks_ 17
Fertilizers__ _ U 8,25

Fire losses_______ 10

Fish oils and fish_._ 29
Flooring, hardwood 31
Flour,wheat_ .. . ___ . 28
Food products 4-8, 10, 11, 13-15, 19, 22, 23, 27-30
Foreclosures, real estate_________._________.. 10
Foreign truue _________ -~ 21-23
Foundry equipment_ - 34
Freight carloadings.____ .- 23,24
Freight cars (equipment)__ _. 4,40
Fruits and vegetables.___ , 8, 22
Fueloid . _______ - 35,36
Fuels__ - 4,8,35,36
Furnaces_ .. e
Furniture_ - 3,4,8,10-15,17
Furs

Gas, output, prices, sales, revenues

Gasoline. .____________ __1,35,36
Glass and products_ e
Glycerin__________ - 2 5
Gold.______..___._

Grains and products_

Grocery StoresS._ . _ . .o 12
Gross national product..__.______ - l, 2
Gross private domestic investment _ — 1,2
Gypsum and products. - .. .. ________ 8,38
Hardware stores 11
Heating equipment _. 8,34
Hides and skins_____ -~ 8,30
Highways and roads_ - 9,10

Lo} J S - 28
Home Loan banks, loans outstanding._ - 10
Home mortgages____ ... _______ — 10
Hosiery. - 38
Hotels________________ 14, 15, 24
Hours of work per week__._____.________..__ 4
Housefurnishings 1,4,7,8,10-12

Household appliances and radios _ . 4,8,11,34
Housing starts___ . __ . .. 9

Imports (see also individual commodities)._ 1, 21-23
Income, personal _.___..______________
Income and employment tax receipts
Industrial production indexes:
Byindustry_ . ________ . _____ 3, 4
By market grouping
Installment credit_______________
Installment sales, department stores_

Instruments and related products. __ 3 13- 15
Insulating materials. ____________ -

Insurance, life_ ._.______ - 18, 19
Interest and money rates..__ 17
Inventories, manufacturers’ and trad - 4-6,11,12

Inventory-sales ratios
Iron and steel, crude and manufactures. _____
5,6,8,10, 1922233233

Labor advertising index, disputes, turnover.__ 16
Labor force_ ... ___.___.__ 12
Lamb and mutton_ - 28
28

__________ 33

Leather and products_
Life insurance. _____
Linseedoil .. ____________________________
Livestock 3,7,8,24,28
Loans, real estate, agricultural, bank, brokers’

(see also Consumer credit) . __ __.___ 10, 16,17, 20
Lubricants -
Lumber and products_..___._.

__________ s 19

Machine tools_ - .
Machinery ____________
Mail order houses, sales____________________
Manmade fibers and manufactures. . __._
Manufacturers’ sales, inventories, orders
Manufacturing employment, production work-
ers, payrolls, hours, earnings______________
Manufacturing production indexes
Margarine______________
Meats and meat packing___
Medical and personal care_..._...______.____
Metals . ____..___._.___ 4-6, 8, 13-15, 19, 23, 32-34

Mining and minerals___-______ 2-4,8,13-15
Money supply—_____..______________"7""
Mortgage applications, loans
Motor carriers

National defense expenditures_________.____ 1,18
National income and product__ - 1L,2
National parks, visits..__._ _— 24
Newsprint. .. __ . _ . ______ 23, 37

New York Stock Exchange, selected data __.__ 20 21
Nonferrous metals__________ - 8,19,23,33,34
Noninstallment credit_ _ .. ___________.___ 17

©Oil burners.
Oils and fats__._
Orders, new and unfilled, manufacturers’_ - 6
Ordnance.____________________. - 13-15

Paint and paint materials_____
Panama Canal traffic.___.___
Paper and products and pulp

Parity ratio 7
Passports issued - 24
Payrolls, indexes_ . _____.______ 14
Personal consumption expenditures. 1,2

Personal income_ . ______ [
Petroieum and products

BPig iron

Plant and equipment expenditures - 2, 20
Plastics and resin materials_ ______ - 25
Plywood. . __ . _._______ - 31
Population . - 12
(s3SI, - 28
Postal savings._ _ - 17
Poultryandeggs_ ... ___.______________ 3,7,29
Prices (see also individual commodities) _____ 7,
Printing and publishing._ . _____________ _ 4, 13—15
Profits, corporate_ . _ .. __________. I

Public utilities_..___
Pullman Company _ -

Pulp and pulpwood___.______ - 36
Purchasing power of thedollar_.._______ ... 8
Radiators and convectors_ ... __ .. ___.___.__ 34
Radio and television. _______________ 4,8,10,11, 34
Railroads_ . ____.___._._ 2, 13, 14, 16, 18- 21 23 24, 40
Railways (local) and bus fines . 13-15, 23

Rayon and acetate. ... .. ______ .. .__.___
Realestate._.___________
Receipts, U.S. Government__.___.______.____

Recreation. ... ____.___. - 7

Rent (housmg)_
Retail trade_
Roofing and siding, asphalt_____________"" "~
Rubber and products._.__

Ve o e e "27
Saving, personal_ . . _________________.. _____ 2
Savings deposits_ _ 17
Securities issued _ _ _ 19,20
Services.__._____ . 1,2,13-15
Sheep and lambs_____ _________ . _....._.

Shoes and other footwear . ___ - 1,8,11,12,31
Silk, prices, imports, production.____________ , 39
Stlver. e - 19
Soybean cake and meal and oil . — 30
Spindle activity, cotton__________ - 39
Steel ingots and steel manufactures -~ 32,33
Steel scrap. c oo __ - 3

Stock prices, earnings, sales, etc. ~_ 20,21
Stocks, department stores______ - 12

Stone, clay, and glass products______________

Stovesand ranges_ ___ .. ____________._
Sugar________ 23, 29
Sulfur. . __ 25
Sulfuric acid. _ 25
Superphosphate._ . 25
Tea imports 29
‘Telephone, telegraph cable, and radiotele-

graph carriers__ 3 15, 19, 20, 24
Television and radio. 4,8, 10, 11, 34

Textiles and products , 8, 13-15, 19 22, 3840
i 23,3

Tobacco and manufactures_
Tractors_ _ . oo
Trade (manufacturing, wholesale,

tail) e

Transit lines, local . _ . _____________________
Transportation. _ . __ . ______._.___ 1,2,7,23,24
Transportation equipment 6, 13-15, 19, 40
Travel . _ oo e 3, 24
Truck trailers____._____ 40
Trucks (industrial, motor)___ _____.__________ 34,40
Unemployment and insurance.__.__.._.___.__ 12,16
U.S. Government bonds____

U.S. Government finance__
Utilities. _______ . ________

Vacuum cleaners. . _ o 34
Variety stores. __ __ 11,12
Vegetable oils._._ - 20, 30
Vegetables and fruits_._______ - 7,8,22
Vessels cleared in foreign trade_ — 24
Veterans’ benefits_________________________ 16, 18
Wages and salaries. ... ______________.__ 1,3,14-16
Washers . ____ . . 34
Water heaters_ . _ - 34
Waterway traffic______ - 24
Wheat and wheat flour__ . 28
Wholesale price indexes_ 8
Wholesale trade.____ - 4,5,12
Woodpulp. . ___ . __ o _ 6
Wool and wool manufactures___________ 7,8, 23,40
ZiNC. e e 33,34
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