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THE Nation’s output of goods and
services, measured in current dollars,
rose little in the opening quarter of
1967 as a severe cutback in inventory
investment offset to a considerable
extent a sizable advance in final sales.
According to preliminary estimates,
gross national product reached a season-

ally adjusted annual rate of $764
billion in the first quarter, up $5 billion
or two-thirds of 1 percent from last
year’s fourth quarter. Rising prices
accounted for the entire increase, and
the physical volume of production
(GNP in constant dollars) was un-
changed from the fourth quarter. It
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The rise in GNP slowed in the first quarter 1967

as a large reduction in inventory accumulation offset a
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was the first time since the opening
quarter of 1961 that real GNP has
failed to advance.

The first quarter slowdown in GNP
was primarily a reaction to the more
rapid growth in inventories than in
demand last year, particularly in the
fourth quarter. About half of the $14
billion gain in GNP in the closing
quarter of 1966 was accounted for by
a rise in inventory investment, a good
part of which was due to the un-
expectedly sluggish pace of consumer
purchases of goods. Manufacturing
and trade firms attempted to pare their
stocks by reducing their orders. The
resultant cutbacks in production early
this year led to a reduction in the rate
of inventory investment of approxi-
mately $11 billion from the fourth
quarter.

This large reduction in inventory
accumulation was more than balanced,
however, by a very sizable advance in
final sales (GNP less inventory invest-
ment) of $16 billion, more than double
the gain m the fourth quarter. Con-
sumer spending, despite a sharp drop
in auto buying, led the sales advance
with an increase of $8 billion. Pur-
chases by both Federal and State and
local governments continued to rise
substantially. Both business fixed in-
vestment and residential construction
were unchanged from the previous
quarter. For the former, the quarter
marked a leveling off after 5% years of
almost continuous advance; for the
latter, it represented the end of a three
quarter decline that was especially
steep in the second half of 1966. With
exports rising more rapidly than imports,
net exports of goods and services showed
the first gain in almost 2 years.

1



The decline in auto production and
sales in the first quarter was pronounced.
Seasonally adjusted unit sales of new
domestically produced cars, which had
fallen slightly in the fourth quarter to
an 8) million annual rate, fell to a 7%
million rate in the first. With car
production running considerably ahead

RSN CHART 2

PERSONAL INCOME in the first quarter
rose $11 374 billion
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of demand in the fourth quarter, a large
bulge in dealer stocks developed. Auto
production was sharply curtailed in the
first quarter, a development that per-
mitted dealers to trim inventories in
the face of lower sales. This cutback in
autos was an important offset to the
rise in nonauto production, as may be
seen in the table below.

Gross National Product and Gross Auto
Product

[Billions of dollars, seasonally adjusted at annual rates}

1966 1967
Fourth TFirst | Change »
quarter | quarter »

Gross national product. 759.3 764.3 5.0
Finalsales..............._.. 742.9 758.8 15.9
Change in inventories_..._. 16.4 5.5 —10.9

Gross auto product.._._ 29.4 4.7 —4,7
Finalsales...._..._....._._. 28.8 25.8 -3.0
Change in inventories.____. .6 -1L1 -1.7

All other GNP_________ 729.9 739.6 9.7
Finalsales...._.......____.. 714.1 733.0 18.9
Change in inventories___._. 15.8 6.6 -9.2

» Preliminary.

It should be noted that the first
quarter figures are based on prelimi-
nary and incomplete data and are sub-
ject to revision next month. In par-
ticular, the estimate of the inventory
component of GNP is based on 2
months’ information only, with Feb-
ruary data still preliminary. The re-
vised first quarter estimates of inven-
tory change and GNP that will be
published next month may differ sig-
nificantly from those presented here.

Price rise continues

The overall level of prices, as meas-
ured by the implicit GNP deflator,
rose about as much in the first quarter
as in the fourth. The deflator for con-
sumer expenditures rose at about half
the fourth quarter rate, but the de-
flator for State and local government
purchases showed a sharp acceleration.
Prices of fixed investment goods con-
tinued to rise at the same high rate as
in the fourth quarter. The slower rise
in consumer prices reflected the first
quarterly price decline in 6 years for
total consumer goods and a contin-
uation of the rapid increase in prices of
consumer services.

N \
Strong rise in personal income

The slower rate of output expansion
in the first quarter did not have much

April 1967

effect on personal income, which rose to
an annual rate of $610 billion for an
increase of $11% billion (chart 2). This
gain was only $1% billion below the
fourth quarter advance and exceeded
the average quarterly increase in 1966.
Continuing gains in employment and
higher pay rates offset a sharp drop in
average weekly hours and enabled wages
and salaries to rise $6% billion, as com-
pared with an average $8% billion quar-
terly gain last year. Most of the slow-
down in payrolls that did occur was felt
in manufacturing, where wages and
salaries showed only a very slight gain
after increasing $3 billion per quarter
last year. Transfer payments rose $3%
billion, about the same as in the fourth
quarter. Farm proprietors’ income con-
tinued to slip as farm prices again de-
clined, while dividends increased some-
what after decreasing in late 1966;
other types of income continued to rise
in line with recent quarters.

Preliminary estimates of first quarter
profits will not be available until next
month. However, with current dollar
GNP up only $5 billion, the income
data that are available suggest that
much of the GNP slowdown in the first
quarter was at the expense of profits.

Almost all of the increase in personal
income in the first quarter was carried
into disposable income since personal
taxes rose only $1% billion, much less
than in any quarter last year. The
small increase in taxes reflected both
smaller final settlements on 1966 lia-
bilities—a result of the graduated
withholding system initiated last May—
and the somewhat slower increase in
wages and salaries. Disposable income
rose $10% billion, or 2 percent, and with
consumer prices rising little, real dis-
posable income increased 1% percent.
The first quarter gain in current
dollar disposable income exceeded the
average quarterly rise in 1966; in
terms of real disposable income, the
margin of gain over 1966 was even
sharper.

Consumer demand: strong except for
autos

Personal consumption expenditures
picked up very briskly in the first
quarter with an advance of $8 billion,
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after a gain of only $4J billion in the
previous quarter. The large first quar-
ter increase occurred despite a $2%
billion decline in auto buying as
consumers raised their expenditures
on nondurable goods by $5% billion,
on services by $4 billion, and on
nonauto durable goods by $% billion.

The increase in expenditures on non-
durable goods in the first quarter
seemed to represent a correction of the
marked slowdown that occurred in the
fourth. Why consumer spending on
nondurables weakened in late 1966 is
still not clear; it may have been the
result of unusually bad weather, the
scattered consumer boycotts at food
stores, or consumer resistance to high
prices. In any case, consumers stepped
up their purchases in all major cate-
gories early this year, especially in food
and clothing.

Government purchases up

Government purchases of goods and
services advanced $7 billion in the first
quarter with increases of $4% billion
in Federal purchases and $2% billicn
in State and local government purchases.

Continuing increases in deliveries
of military equipment and higher per-
sonnel costs boosted national defense
outlays by $3J% billion. Defense spend-
ing has risen now for 2 full years under
the influence of the war in Vietnam.
During this period, from the first
quarter of 1965 to the quarter just
ended, defense purchases advanced
from an annual rate of $48% billion to
$68% billion, an increase of 43 percent.

Other Federal purchases rose $1%
billion, mainly because of .an increase
in agricultural purchases by the Com-
modity Credit Corporation. This was
a turnaround from the previous quarter,
when these outlays dropped by $%
billion. The increase in State and
local government purchases was the
largest on record and reflected an un-
usually large increase in payrolls along
with a further expansion in spending
for schools.

Fixed investment little changed

At an annual rate of $81% billion,
business fixed investment was un-
changed in the first quarter. The

SURVEY OF CURRENT BUSINESS

tapering in profits, the decrease in
capacity utilization, and the suspension
of the investment tax credit all con-
tributed to the leveling in business
spending.

With the easing in credit markets late
last year, housing starts reversed their
sharp decline of 1966 and brought about
a stabilization of residential construc-
tion outlays in the first quarter of 1967.
Housing starts increased about 40 per-
cent from the low point in October 1966
to March 1967, after seasonal ad-
justment; this rise has not been fully
reflected in the expenditure figures
because of the time lag between starts
and outlays. With the continued im-
provement in credit conditions since
last fall, prospects for further increases
in housing appear good.

March Developments

If the first quarter as a whole looked
somewhat weak, the March indicators
gave little evidence of a deteriorating
situation; on the contrary, some of the
important statistics for March sug-
gested otherwise. Perhaps the most
noteworthy development was in retail
trade, which, according to advance
reports, showed a substantial increase
from February to March as a result of
widespread gains by line of business.
Moreover, industrial production rose a
little in March after 2 months of decline.
The rise in employment was quite small,
but weekly hours, which had fallen
sharply the month before, picked up
slightly, and with wage rates higher,
payrolls registered a larger increase than
the small February advance. All told,
in the closing month of the quarter, it
appeared fairly likely that the sluggish
pace of manufacturing activity was still
limiting the rise in aggregate output
but that total final sales were moving
ahead at a good clip.

During March and early April, the
administration and the monetary au-
thorities took a number of actions of a
stimulative nature. Early in March,
the President requested Congress to
restore the investment tax credit and
the provisions for accelerated deprecia-

3

tion that had been revoked last fall as
part of the program to curb aggregate
demand. On April 6, the Federal Re-
serve reduced the discount rate from
4% to 4 percent. At about the same
time, the administration announced the
release of $1 billion in highway funds
that had been held up last fall as an
anti-inflation measure.

Personal income higher in March

Despite the slowdown in production,
personal income has continued to move
ahead at a fairly good pace.  In March,
total income rose $3.4 billion to reach
a seasonally adjusted annual rate of
$613 billion. The March increase was
well above the $2Y% billion gain in
February but somewhat less than the
average monthly increase from 1965
to 1966.

Wages and salaries, which had risen
only $% billion from dJanuary to
February, advanced $2.2 billion in
March as manufacturing payrolls re-
versed their dip and other payrolls
continued to rise. Property income
rose about in line with the gains in
recent months, but farm income con-
tinued to slide as a result of lower farm
prices. Transfer payments rose about
$0.7 billion, about half as much as the
revised February figure, which was
bolstered by the advance payment of
GI life insurance dividends. These
dividends were still substantial in
March but were below the February
rate.

Employment in nonfarm establish-
ments in March showed little improve-
ment over February as gains in services
and government were largely offset by
reductions in construction, manufac-
turing, and trade. According to pre-
liminary data, 23,000 persons were
added to payrolls in March after an
80,000 increase in February and an
average monthly rise of 300,000 from
September through dJanuary. March
was the second successive month of
decline in manufacturing, but the reduc-
tion was much smaller than the month
before (35,000 vs. 80,000 in February);
moreover, hours of work improved
slightly over a wide range of industries
after sizable decreases in February.

The somewhat drab performance of
employment in February and March
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has apparently had little effect on
unemployment so far, mainly because
there have been large withdrawals
from the labor force. The unemploy-
ment rate in March was 3.6 percent,
about the same as.the average of 3.7
percent in the preceding 3 months.
Since early 1966, the rate has fluctuated
in the relatively narrow range of
3.5-3.9 percent.

Industrial production up

Industrial production edged upward
in March after declining in the previous
2 months. Both durable and non-
durable goods industries showed small
gains. In durable goods, fairly sub-
stantial increases in output of motor
vehicles and parts, aircraft and equip-

SURVEY OF CURRENT BUSINESS

ment, and instruments and related
products offset small declines in other
industries.

Although domestic passenger car
sales in March were slightly above the
February level, auto production picked
up sharply from the relatively low
February volume, which was held down
in part by winter storms and a work
stoppage. The increase in assemblies,
after seasonal adjustment, amounted to
nearly 15 percent. Present automobile
production schedules call for about
660,000 units in April and nearly 2.1
million for the April-June period; these
projections suggest a further sizable
rise in output from March to April and
for the quarter as a whole, after seasonal
adjustment.

Price Developments

WHOLESALE and consumer prices
have been comparatively stable in recent
months, in contrast to the rising tend-
ency in 1966. From the fourth quarter
of 1966 to the first quarter of this year,
the overall index of wholesale prices
was virtually unchanged and was some-
what under its mid-1966 peak. Con-
sumer prices rose only slightly this
January and February after a strong
and sustained advance throughout the
first three quarters of last year and a
modest advance in the final quarter.
At wholesale, the recent stability of the
overall index reflects a downturn in the
prices of farm commodities and foods
and an offsetting rise in the prices of
industrial commodities. At retail, lower
prices for food and durable goods have
offset a good part of the rise in the
prices of other nondurables and services.

Industrial prices still rising

The index of wholesale industrial
commodity prices, which rose relatively

little from July through December of
1966, increased more rapidly in the first
quarter of 1967. According to pre-
liminary data, industrial prices rose 0.6
percent from the fourth to the first
quarter. This was well above the 0.2
percent rise in the fourth quarter and
about the same as the average quarterly
increase in the first three quarters of
1966.

The recent price increases in the in-
dustrial sector probably reflect the
desire of producers to moderate any
reduction in profit margins due to
rising costs. Although manufacturing
output fell about 1% percent from the
fourth to the first quarter, payrolls rose
during this period so that unit labor
costs were up considerably. Some
weakness in the prices of industrial
crude materials has accompanied the
slowdown in industrial activity, but
this has been more than offset by higher
quotations on finished commodities.

April 1967

Prices in most of the broad com-
modity groups in the industrial price
index advanced from the fourth to the
first quarter. Most important were
those showing an acceleration of upward

WHOLESALE PRICES—First quarter stability reflects
o Further decline in agricultural commodity prices
» Continued uptrend in prices of

industrial commodities
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trends—metal and chemicals—and
those that declined in the fourth quarter
and either leveled out or advanced in
the first—hides and leather products,
textiles and apparel, rubber, and lum-
ber. For some groups—machinery and
furniture—price increases slowed down
as compared with the fourth quarter.

For the quarter as a whole, the rise
in metals prices showed some acceler-
ation as a result of higher quotations
for finished steel products and primary
copper. On the average, the decline
in metal scrap prices continued, and at
the end of the quarter, major fabricators
announced price cuts for a wide range
of brass mill products.

Hide and skin prices, which dropped
sharply in the second half of last year
as world supplies improved, eased
further in early 1967, but footwear
prices continued to advance and prices
of other leather products edged up
slightly. There were also contrasting
movements between raw materials and
finished goods prices for other important
groups of nondurable goods. For ex-
ample, rubber prices rose substantially
in the first quarter as a rise in prices of
tires and tubes offset a decline in crude
rubber. Apparel prices rose further in
the early months of 1967, approximately
offsetting price decreases for cotton
and synthetic textiles.

The slower rise in spending for new
plant and equipment has apparently
eased the upward pressure on machinery
prices. In the first quarter, machinery
and equipment prices nearly stabilized
after showing sizable gains throughout
last year. Almost all components of
the machinery price index have in-

SURVEY OF CURRENT BUSINESS

creased less rapidly in early 1967.
Household furniture prices were up
further in the early months of 1967,
but these increases were about offset
in the group index by declines in
appliance and household electronic
equipment prices.

Farm and food prices lower

The decline in wholesale prices of
farm products, processed foods, and
feeds extended into March. Prices of
farm products in the first quarter were
1.5 percent below the fourth quarter
1966 average, which in turn was nearly
5 percent under the third quarter peak;
wholesale food and feed prices have
shown somewhat smaller quarterly de-
clines. Almost all components of the
indexes have retreated from their earlier
highs, with the largest decreases in
livestock and grain prices. - Meat and
poultry supplies have enlarged sub-
stantially, and speculative buying of
grains has subsided.

Dairy product prices have eased in
recent months as milk production has
increased. Prices received by dairy
farmers for milk dropped more sharply
in the first quarter than the Wholes/ale
and retail prices but were still con-
siderably above the year-earlier level.

Consumer food prices, which did not
rise as rapidly as wholesale food prices
in 1965 and 1966, edged off in last year’s
fourth quarter and decreased further in
January and February. The 2% per-
cent reduction in prices at grocery
stores from the August peak through
February was greater than the 1% per-
cent decline in the overall food index

5

because of an increase in the cost of
restaurant meals. Meat prices were
down substantially, but prices for most
other types of retail foods were only a
little below their earlier highs. Citrus
fruit prices, however, were sharply
lower, reflecting the very large crop
this season.

Consumer price rise slows

Although the consumer price index
reached a record 114.8 percent of the
1957-59 average in February, monthly
increases have not exceeded 0.1 percent
in any of the past 4 months. Divergent
trends have been evident in nonfood
commodity prices in recent months.
Prices of durable goods as a group have
eased as prices of new and used cars
have declined, and the average prices of
household durables have changed little.
The deterioration in consumer demand
for durable goods has intensified price
competition, leading to widespread re-
ductions in prices of television sets and
to a cut in the list price of one series of
domestically produced automobiles. In
contrast, prices of nondurables, espe-
cially apparel, have risen.

Consumer service prices are still
advancing at last year’s accelerated
pace. Increases in medical service
prices continue to be unusually large—
an annual rate of almost 10 percent in
the first 2 months of 1967—while in-
creases in the prices of household
services have slowed only slightly
despite some easing of mortgage in-
terest rates. Rents have been ad-

‘vancing more rapidly as a result of

lower vacancy rates and a rise in costs.
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6 SURVEY OF CURRENT BUSINESS April 1967
NATIONAL INCOME AND PRODUCT TABLES

1965 1966 . 1967 1965 1966 1967
1964 | 1965 | 1966 | IV I II I v I» | 1964 | 1965 | 1966 | IV I II | Il v I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions (;f current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product__ . _.._.__._____.____. 631.7 | 681.2 | 739.6 | 704.4 | 721.2 | 732,83 | 745.3 | 759.3 | 764.3 | 580.0 | 614.4 | 647.8 | 631.2 | 640.5 | 643.5 | 649.9
Personal consumption expenditures__.____________ 401.4 | 431.5 | 464,9 | 445.2 | 455.6 | 460.1 | 469.9 | 474,1 | 482,2 | 373.8 | 396.2 | 415.5 | 406.5 | 412.8 | 412,2 | 418.3
Durable goods. . _____.___________________ ! . . ) . : ) ' 1] 59.1] e6.4| 70.7| 69.2| 72.2| 68.5] 7L
Nondurable goods. .. - 3 . 5 8 . 3 3 . . 170.5 | 178.2 | 186.0 | 182.5 | 184.1 | 185,8 | 187.1
Services......_...___.. R X 3 X X X g . X , 144.2 | 151.6 | 158.7 | 154.8 | 156.5 | 157.9 | 159.6
Gross private domestic investment._.._________._._._ 93.0 | 106.6 | 117.0 | 111.9 | 114.5 | 118,5 | 115,0 | 120.0 | 109.0 | 86.5 | 97.8 | 104.7 | 102.2 | 103.5 | 106.3 | 102.5
Fixed investment__.__.__ ... ___________________ $8.3 | 97.5|105.1 | 10L.5 | 105.6 | 106.2 | 105.1 | 103.5 | 103.5 | 81.9 | 89.0 | 93.6 | 91.9 | 950 | 94.7 | 93.5
Nonresidential 60.7 | 69.7| 79.31 73.9| 770 782 | 80.3| 8.6 8L6| 57.4| 649 | 72.1 68.4 | 70.8( 71.3 73.0
Structures 21,01 249} 27.8| 26.8| 285 | 27.9| 27.7( 27.3| 28.7 18.9 | 21.7 | 23.4| 23.2 | 24.3| 23,6 23.2
Producers’ durable equlpment 39.7 | 44.8( 51.4| 47.1| 485 50.3 | 52.6 | 54.4| 529 38.5 ] 43.2 | 48.7 | 452 | 46.4 | 47.7| 49.8
Residential structures.__._____.________ 27.6 | 27.8| 258 27.6 | 28.6 | 28.0| 24.8| 21.9f 21.9| 24.6| 24.1| 21.5) 23.5| 243 | 23.4 | 20.5
27,0 | 27,2 253} 27.0| 28.0| 27.4| 24.3}| 21.3( 2.3 | 24.0| 23.6 | 21.0| 23.0{ 23.8( 229 20.0
.6 .6 .6 .5 i .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5
Change m business inventories._ 4,7 9.1| 1.9 | 10.4 8.9 | 12.3 9.9 16.4 5.5 4.6 8.8 | 11.1] 10.2 85| 1.6 9.1
5.3 8.1} 12,2 9.0 8.5 121 10.4} 17.6 5.8 5.2 8.0 11.4 8.9 8.0 11. 4 9.6
—.6 .9 -~.3 1.4 .5 .2 —-.5| —12 —-.3 —.6 .9 —.3 1.3 .4 .2 -5
Net exports of goods and services 8.5 7.0 4,8 6.1 6.0 4.7 4,2 4.1 4,9 8.5 6.3 4.7 6.0 5.9 4,6 4.2
Exports 37.0 | 30.0 42.7 | 40.3 | 4L7| 41.9| 43.4 | 43.6) 451] 36.4| 37.3 ! 4.1 38.7| 40.1 ' 40.3 | 418
Imports 28.5| 3201 37.9| 34.2| 356 | 37.3| 39.2| 39.5| 40.2| 28.0 3L0| 36.4| 328 | 342 | 358! 37.6
Government purchases of goods and services _ 128.9 | 136.2 | 153,0 | 141.2 | 145.0 | 149.0 | 156.2 | 161, 1 { 168,2 | 111.3 | 114.1 | 123.2 | 116.6 | 118.3 | 120.4 | 124.9
65.2 | 66.8| 76,9 69.8| 7L9| 740} 79.0| 81.7| 86.2| 57.8| 57.8| 640 | 59.3 | 60.4 | 6L9| 655
50.0 ) 50.1 | 60.0) 52.5| 54.6 | 57.1 62.0 | 65.5| 68.8 -
15.2 | 16.7 | 16.9 | 17.3 17.4 | 16.9 17.0 | 16.2 | 17.4
63.71 69.4 76.21 7.4 | 73.1} 750 77.2 | 79.4 820
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100_________________.______ 108.9 | 110.9 | 114,2 | 111.6 { 112.6 | 113,8 | 114,7 | 1155 | 116,38 | _ | o jooo oo foomoeocleao e e e

Table 2.—~Gross National Product b~y Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet____.____________.____ 631.7 | 681,2 | 739.6 | 704,4 | 721,2 | 732.3 | 745.3 | 759.3 | 764.3 | 580,0 | 614.4 | 647,.8 | 631.2 | 640.5 | 643.5 | 649,9 | 657, 2 | 657.2
Finalsales_ . ... ... 627.0 | 672.1 1 727.7 | 694.0 | 712.3 | 720.0 | 735.4 | 742.9 | 758.8 | 575.4 | 605.6 | 636.7 | 621.0 | 632.0 | 631.9 | 640.8 | 642.0 |_. ... _
Change in business inventories._._.._.._._____ 4.7 9.1 11.9 | 10.4 8.9 | 12.3 9.9 | 16.4 55 4.6 8.8 1.1 | 10.2 8.5 1L6 91| 152 ...

Goodsoutput___..._. .. . .. ___ 318.2 | 344,7 | 377,2 | 358.8 | 366,0 | 371,6 | 379.6 | 390.7 |._. ... 307.2 | 328.5 | 3515 | 341,0 | 344,7 | 346,7 | 352,8 [ '360.9 |___..__

Finalsales. .. . ._.______________.._______. 313.6 | 335.7 | 365.3 | 348.4 | 357.0 1 359.3 | 369.7 [ 374.2 {._..___| 302.6 | 319.7 | 340.4 | 330.7 | 336.2 | 335.1 | 343.7 | 345.7 [.._....
Change in business inventories.....___..__.__. 4.7 9.1| 1.9 10.4 8.9 | 12.3 X . 4.6 8.8 11.1| 10.2 8.5 11.6 9.1) 152 . ...

125.5 | 138.5 | 154.9 | 142.6 | 147.6 | 149.6 123.1 | 135.5 | 150.8 | 140.3 | 145.4 | 146.0 | 153.7 | 157.4 |- ...
122.2 | 132,2 | 145.9 | 137.9 | 141.8 | 140.6 119.9-| 129.4 | 142.4 | 135.7 | 139.9 | 137.6 | 145.1 | 146.5 |....___

Durable goods
Final sales.

Change in business inventor 3.3 6.3 9.0 4.7 5.8 9.0 5 3.2 6.1 8.4 4.7 5.5 8.4 87| 10.9 |.... ...
Nondurable goods. .. 192.7 | 206.3 | 222.4 | 216.2 | 218.4 | 222.0 | 221.4 | 227.1 |.._____| 134.1 | 193.0 | 200.8 | 200.6 | 199.4 | 200.8 | 199.0 | 203.5
Finalsales__._..__._..._._ 191.3 | 203.5 | 219.5 | 210.5 | 215.2 | 218.7 | 221.0 | 222.5 |..__.._. 182.7 | 190.3 | 198.0 | 195.1 | 196.3 | 197.6 | 198.6 | 199.2
Change in business invent 1.4 2.7 2.9 57 3.1 3.3 .5 4.6 | 1.4 2.7 2.7 5.6 3.0 3.2 4 4.3
Services.___._____. .. 244,5 | 262,0 | 285.9 | 268.8 | 275.5 | 282,1 | 289,9 | 296,2 |._____.| 211.2 | 221.1 | 232,4 | 224,0 | 227.7 | 230,9 | 234, 4 | 236.6 |._...._
Structures_. ... . ___________________ 68,9 | 74.5) 76,6 | 76,9 | 79.8| 78,6 | 758 | 725 (._____. 61,7 64.8 | 64,1 66,2 68,0 66,0 | 62.8 | 59.8 | . .. __
Addendum: Grossauto product______.__.___. .. ___ 2581 31,41 29.4| 30,5 315! 28.6] 27.9| 29,4 ... _.| 25.4| 31,4 29.9| 30.7| 322 29.1: 285 29.7 | ._ ...

Gross national produet__.___________________ 631,7 | 681,2 | 739.6 | 704.4 | 721,2 | 732,3 | 745.3 647.8 | 631.2 | 640.5 | 643,5 ; 649.9
Private 663.4 | 633,8 | 648.4 | 657.6 | 667,7 593.6 | 579.4 | 588.0 ) 589.9 ) 595.1
Business f 5 639.5 | 611.2 | 624.9 | 634.0 | 643.5 574.9 | 561.6 | 569.4 | 571.4 | 576.2
Nonfarm 8 . 614.7 | 586.6 | 599.3 | 609.0 | 619.1 552.3 | 537.5 | 5646.4 | 548.4 | 554¢.5
Farm 24.8 24.7 25.7 25.0 24. 4 22.6 24.1 23.0 22.9 21.7

144 145 143 14.2| 145
43| 33| 43| 43 44

54,21 SL.8| 52,5 53.6 | 54.8

- Househoids and institutions . 3| 19.5| 1901| 19.1| 191 197
Restoftheworld__.._____ . _______________________ 4.0 4.3 4.4 3.4 4.4 4.5 4.6

General government__________________________.___. 63.0 | 67.8| 76.2| 70,6 | 72,8 4.7 77.6

» Preliminary.
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April 1967 SURVEY OF CURRENT BUSINESS 7
1965 1966 1967 1965 1966 1967

1964 | 1965 v I II | III | IV | I»
1964 | 1965 | 1966 | IV I I [IIT | IV | I»

Seasonally adjusted at annual rates

[Billions of dollars]

Table 4.—~Relation of Gross

National! Product, National Income,

and Personal Income (1.9)

Seasonally adjusted at annual rates

[Billions of dollars)

Gross national product._ _._____ 631.7 |681.2 704.4 |721.2 |732,3 |745.3 1759.3 |764.3
Less: Capital consumption
allowances____________________ 56.0 | 59.6 60.8 | 61.6 | 62,7 | 63.7 | 64.6 | 65.6
Equals: Net national product___[575.7 [621.6 643.6 |659.7 |669.6 |681.6 [694,7 |698.8
Less: Indirect business tax
and nontax liability____| 58.5 | 62.7 63.6 | 63.0 | 64,7 | 66.3 | 68.1 | 68.6
Business transfer pay-
ents_..___________.___ 25| 2.6 2.6 26| 26| 2.6} 2.6} 2.6
Statlstlcal discrepancy_...|~1.4 [—1.6 4| —.8]—9 4| -4
Plus: Subsidies less current
surplus of government
enterprises._..______.__. 1.3] L0 9 .8 9] L5 2.2} 2.2
Equals: National income_____._ 517.3 |559.0 577.8 1595.7 |604,1 1613.8 [626.7 | ...
Less: Corporate profits and
inventory valuation
adjustment_____________ 66.6 | 74.2 76.9 ( 80.0 | 79.9 | 79.1 | 81.7 |______
Contributions for social
insurance._........_..... 28.0129.2 29.8 136.5{37.0 | 38.5 | 39.3 | 41.5
Wage accruals less dis-
bursements.__.___.___.. .0 .0 .0 .0 .0 .0 .0 .0
Plus: Government transfer
payments to persons__._| 34.2 | 37.1 37.9 | 40.0 | 40.1 | 42.3 | 45.3 | 48.6
Interest paid by govern-
ment (net) and by
consumers..__.__._._... 19.1 [ 20.6 21.0 [ 21.9 | 22.5 | 23.0 ] 23.8 | 24.4
Dividends 17.3 1 19.2 20.2120.9|20.1121.1]207|2L5
Business transfer pay-
ments_ . . _ ... ..._____ 2.5 2.6 2.6 26| 26| 26| 2.6 | 2.6
Equals: Personal income.______ 496.0 (535.1 552.8 |564.6 {573.5 585,2 [598,3 (6101
Table 5.—Gross Corporate Product ! (1.14)
Gross corporate product_._|360,9 (391, 2 403,9 |415,2 1422,0 {4281 |438.2 |._.___
Capital consumption allow-
ANCES. oo 33.9 | 36.3 37.2 1 37.7 | 38.5(39.130.7 | 40.3
Indirect business taxes plus
transfer payments less sub-
sidies. oo 34.8 | 37.4 37.9 | 37.3 | 38.5 | 39.4 | 40.5 | 40.8
Income originating in corporate
business. ....__._____________ 292.3 |317.5 328.8 (340.1 345.0 |349.7 (357.9 |......
Compensation of employees. _]231.4 {249.0 256.8 |265.9 1271, 1 |276.5 {281.8 [285.9
Wages and salaries __|208.5 (2241 231.2 1237.2 [241.8 [246.4 (251.0 [254.0
Supplements_. __. 9| 248 25.7 | 28.7 ] 29.3 | 30.0 | 30.7 | 32.0
Net interest..___._____ .7 |—2.5 —2.4{—2.4 |-25 [~2.5 [~2.5 |-2.6
Corporate profits and in-
ventory valuation adJust-
.| 63.6| 7.0 74.4 [ 76.7 | 76.4 [ 75.7 | 78.7 |-~
Proﬁts before tax__ 640 72,5 76.2 | 79.5 | 79.8 | 78.5 | 78.7
Profits tax liability - | 284312 32.4 | 34.1 | 34.1 337337
Profits after tax... | 35.6 1 41.3 43.7 | 45.4 | 45.2 | 44.7 | 45.1
Dividends 16.0 | 17.7 19.0 {19.4 | 19.5 | 19.5 | 19.2
Undistributed profits.__| 19.6 | 23.6 24.7]26.0] 257252259
Inventory valuation ad-
justment. .. ... __._____ —.4 [—L5 —1.8 [—-2.8 [—2.9 [—2.8 0
Gross product originating
in financialinstitutions__{ 15,6 | 16.5 17,2 | 17.5 | 18,0 | 18,3 | 18.3 | . ...
Gross product originating
in nonfinancial corpora-
tioms.__.._ ... 345.3 |374.6 386,7 |397.7 (04,0 (4098 [419.3 | ...
Capital consumption allow.
ANCES. .. -..| 329 35.3 36.3 | 36.8 | 37.5 | 38.1 | 38.7 | 30.3
Indirect business taxes plu
transfer payments less sub-
sidies_______..____________.___ 33.3 | 35.8 36.3 | 35.7 | 36,9 | 37.7 | 38.8 | 30.1
Income originating in non-
financial corporations. ._.__ 279.0 1308, 5 314.1 [325.2 [320.7 [334,0 [340.8 ...
Compensation of employees _|218.7 [235.5 243.0 |251. 6 256, 6 |261.8 [267.0 [270.8
Wages and salaries 197.3 (212.3 219.0 1224.8 [229,1 (233.7 {238.2 |240.9
Supplements._.___ 21.4 | 23.2 24.0 | 26.8 | 27.4 | 28.1 | 28.8 | 20.9
Net interest......._..._______ 52| 59 6.3 63| 65| 6.6 6.7| 67
Corporate profits and in-
ventory valuation adjust-
ment._._______.__.______ .2 | 62.1 64.9 | 67.3 | 66.6 | 65.6 | 882 |-
Profits before tax_..__ . 63.6 66.7 | 70.1 ] 69.5 | 68.3 | 68.2
Profits tax liability _ .31 27.5 28.5 | 30.2 | 30.0 | 29.5 | 20.3
Profits after tax..___ .3 (361 38.2(30.9(39.5|388 (389
Dividends .6 | 16.2 175 | 17.7 | 18.0 | 17.9 | 17.4
Undistributed profits___| 16.8 | 19.9 20.7 | 22.2 | 21.5 | 20.9 | 214
_ Inventory valuation ad-
justment____________._____ —4|-L5 -1.8|-2.8 |29 |-28| -0} 6
Addenda:
Cash flow, gross of dividends:
All corporations_.__.___._____| 69.5 | 77.6 80.9 | 83.1183.7 (838|848 ...
Nonfinancial corporations._.._| 64.3 | 71.4 74.4 | 76.7 | 76.9 § 75.9 | 77.6 |...___
Cash flow, net of dividends:
All corporations___.._________ 53.5 § 59.9 61.9 | 63.7 | 64.2 | 64.3 | 65.6
Nonfinancial corporations_.___ 49.7 | 55.2 57.0 | 58.9 | 59.0 | 59.0 | 60.1

Table 6.—National Income by Type of Income (1.10)

National income..________

Ci tion of loyees__.__

Government civilian. -
Supplements to wages and

Employer contributions for
social insurance.___...__._

Other labor income._____._.
Employer contributions
vate pension and

welfare funds.__..______

Proprietors’ income________.____
Business and professional_____
Income of unincorporated
enterprises._..__.______..__

Inventory valuation adjust-
ment___________________.__

Rental income of persons_ . __.._

Corporate profits and inventory
valuation adjustment__________

Profits before tax__.____.__._.
Profits tax liability_.____..__

Profits after tax_..
Dividends..__.___

ment_.____________________.

517.3
365.7
333. 6

559.0
392.9
358. 4

15.4
3.1

55.7
40.7
41.0
—4
15.1
18.3

610.1
433.3
392.3
314.8

14.6
62.8

41.0

20.2
20.8

80.2
82,3
33.9

48.4
20.9

27.4

-2.1

20,0

577.8
406.5
370.8 {380.0 (387.4
208.5 (305.9 {311, 5

13.0 | 13.6 | 14.1
59.3 | 60.4 | 61.8

595.7
419.6

626.7
447.5
405. 0
323.9

15.8
65.2

604, 1
427.9

613. 8
438.3
396. 7
318.0

15.0
63.7

35.7
16.3
19.4

40.5
19.9
20.6

41.5
20. 4
21.1

42.5
20.8
21.7

76.9
78.7

32.4
46.3

26.1

80.0
82.7

34.1
48.7

27.8

81.7
81.8

33.7
48.1 (...
20.7
27.4

79.9
82.8

34.1
48,7

27.6

—18 [-2.8 |—2.9

18.7 | 19.1 | 19.6 21,0

Table 7.—National Income by Industry Division (1.11)

All industries, total . _____

Agriculture, forestry, and
fisheries_ ... ... __.__

Mining and construction .

Manufacturing ... __.___
Nondurable goods. -
Durable goods_.__.________.__

Transportation_________________
Communication_._______.______
Electric, gas, and sanitary
services ... .. . ...
Wholesale and retail trade______
Finance, insurance, and real
estate.____.___________._____.
Services. ... .o
Government and government
enterprises_.._..__.._.__..._.._
Restof the world__.__.__.___.__

517.3

577.8 |595.7 |604.1 1613,8 |626.7 |.____.
22,1 23.2 | 22.6
35.9 | 37.1|37.5
176.5 {184.4 |186.7
67.5 | 69.8 | 7.0
108.9 {114.7 (115.7
23.7 | 24.1 | 24.7
1.6 | 11.7 | 12.1
11.9 ( 11.9 | 12.2
85.9 | 88.0 | 88.4
62.9 | 63.7 | 65.0 1 66.0| 67.3 |.._._.
65.3 | 66.4 | 67.6 | 69.8 | 7.4 ... _
78.5 | 80.7 | 82.7 | 85.8 | 88.2 |.__...
3.4 44| 45| 46| 41 ...

Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)

All industries, total_____._

Financial institutions___________

Nonfinancial corporations__.____

Manufacturing
Nondurable
Durable goo -

Transportation, commumca—
tion, and public utilities_ ...

All other industries..____.___.

74.2
8.9

80.2

79.1

Digitized {0kkdnfaesgross product originating in the rest of the world.
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8 SURVEY OF CURRENT BUSINESS April 1967
1965 1966 1967 1965 1966 1967
1964 | 1965 | 1966 | IV I II i1 v Ir 1964 | 1965 | 1966 | IV I 1I I1I Iv Ir

Seasonally adjusted at annual rates

[Billions of dollars]

Seasonally adjusted at annual rates

[Billions of dollars]

Table 9.—Personal Income and Its Disposition (2.1)

Table 12.—Federal Gove

rnment Receipts and Expenditures (3.1, 3.2)

Personal incore__._______._____ 496.0 [535.1 (580,4 |552.8 (564.6 {573.5 |585.2 {598.3 |610,1
‘Wage and salary disburse-
ments_ .. _.__..___._.___ 333.6 (358.4 1392,3 {370.8 [380.0 |387.4 }396.7 {405,0 |411.8
Commodity-producing
industries___.__._._______ 134.0 (144.3 [158.2 1148.9 |153.8 [157,0 |159.6 (162.3 |163.4
Manufacturing. . .._______ 107.2 |115.5 1127.2 |119.2 [123.0 {1260 1128.6 {131.2 |131.6
Distributive industries_.._.| 81.2 | 86.7 | 93.2 | 89.1 | 90.8 | 92,1 | 93.9 | 95.8 | 97.7
Service industries.._. .| 54.1 | 58.1]63.5(60.5)61.3 625 |64.4)658]67.2
Government.________________ 64.3 1 69.2 | 77.4 | 72.3 | 74.1 | 75.9 | 78.8 | 81.0 | 83.5
Other labor income____.______ 16.6 | 18.5 | 20.8 | 19.4 | 20.0 | 20.6 | 21.1 { 21,7 | 22,5
Proprietors’ income..._____.__ 51.9 | 55.7 { 57.8 | 57.1 | 58.4 | 57.9 | 57, 57.56 | 57.4
Business and professional_._| 39.9 | 40.7 | 41.8 [ 41.1 | 41.4 | 41.6 | 41.9 | 42.3 | 42.6
Yarm.____.._________________ 12,0 { 15.1 | 16.0 | 16.0 | 17.0 | 16.3 | 15.4 | 15.2 | 14.8
Rental income of persons_____| 17.7 | 18.3 { 18,9 | 18.5 | 18.7 | 18.8 | 18,9 { 19,1 | 19.3
Dividends..__________..______. 17.3 1 19.2 | 20.9 | 20.2 | 20.9 | 21.1 | 21.1 | 20.7 | 2L.5
Personal interest income _____ 34.6 | 38.4 | 42,8 | 39.7 | 41.0 | 42.1 | 43,2 | 44.8 | 46,0
Transfer payments ___._______ 36.8 | 39.7 | 44,6 | 40.5 | 42.6 | 42,8 | 44.9 | 48,0 [ 51.2
Old-age and survivors
insurance benefits. .. _____ 16.0 | 181 | 21.0 | 18.6 [ 19.5 | 19.7 | 21.2 | 23.5 | 24.6
State unemployment
insurance benefits...._._.| 2.6 | 2.2 1.8 | 2.0} 20 1.6] 18| L8| 21
Veterans benefits__ .. 53| 56| 61| 58| 69| 60| 6.1 63| 65
Other____.__________._______ 12,9 | 13.8 | 15,7 | 141 [ 15.2 | 15.4 | 158 | 16.4 | 18.0
Less: Personal contributions
for social insurance.....____ 12,5 | 13.2 | 17,6 | 13.5 | 16.9 [ 17.1 | 18,1 | 18,4 | 19.7
Less: Personal tax and nontax
payments_...___.______.._____ 59.4 1 66.0 | 75.1 | 66.7 [ 69.5 | 73.6 | 77.4 | 79.8 | 81.2
Equals: Disposable personal
income._.__________________.__ 436.6 (469.1 {505,3 [486.1 |495.1 |499,9 {507.8 |518,4 [528,9
Less: Personaloutlays_._______ 412.1 |443.4 [478, 3 |457.6 |468.4 |473,3 (483.3 |488.0 [496.4
Personal consumption
expenditures. ..-_._._._ 401.4 (431.5 (464.9 |445.2 |455.6 (460,1 (469.9 |474.1 (482.2
Interest paid by con-
sumers_ ... .. ____.__. 10.1 | 11.3 | 12.7 | 11.8 | 12.1 | 12,5 | 12.8 | 13.2 | 13.6
Personal transfer pay-
ments to foreigners.____ .6 .6 .6 .6 .6 .7 .7 .6 .6
Equals: Personal saving _____.. 24.5 1 25.7 ] 27.0 | 28.5|26.7| 26,6 | 24,5 30.4 | 32.5
Addendum: Disposable per-
sonal income in constant
(1958) dollars . ___.___________ 406.5 (430.8 |451,6 |443.9 (448.4 |447.9 1452, 2 [457,6 |465.2
Table 10.~Personal Consumption Expenditures by Major Type (2.3)
Personal consumption
expenditures___________ 401, 4 |431.5 [464,9 [445,2 {455.6 1460,1 (469.9 |474,1 |482,2
Durablegoods______.___________ 59.4 | 66,1 | 69.3 [ 68,0} 70,3 |67.1| 70,2/ 69,6681
Automobiles and parts.____ _.|25.8|29.8130.0(29.9|31.4285](30.1]20.8]27.6
Furniture and household
equipment_._____.___.______ 25.1(27.1130.1128.8(20.629.2(30.7307]3L1
ther.. . ... 8.5 9.1 9.3 9.3 9.3 9.3 9.4 9.2 9.4
Nondurable goods._.._______.__ 178.9 |180.6 |206,2 |197.0 [201,9 205,6 1208,1 {209,2 |214,7
Food and beverages. 104.8 1101.6 [103.3 [104,8 [105.5 |105.4 (107.4
Clothing and shoes. . 40.3 | 37.5 | 30.4 | 39.7 | 41.1 | 40.8 | 42.6
Gasoline and oil..___ 16,1 [ 157 | 158 | 16,1 | 16.1 | 16.6 | 17.1
Other .. ... 45.0 | 42.3 | 43.3 | 45.0 | 45.4 | 46.4 | 47.6
Services________________________ 189.4 (180.2 (183,4 {187,4 {1915 (195,3 |199.3
Housing__....__._____________ X .2 | 67.7 | 647|660 | 67.1|68.2 | 60.5 | 70.6
Household operation. 24.3 | 25.6 | 27.2 | 26.3 | 26.5 1 27.1 | 27.6 ¢ 27.7 | 27.8
Transportation. _____ 11.8112.8 1 14.0113.4 11351 13.9( 14.2 ]| 145 | 14.9
Other______. ... 67.8 | 73.3 | 80.5 | 75.8 | 77.5 | 79.4 | 81.5 | 83.5 | 86.0

Table 11.—Foreign Transactions in the National

Product Accounts (4.1)

Receipts from foreigners..__..
Exports of goods and services. ..

Payments to foreigners.______
Imporis of goods and services....
Transfers to foreigners

Personal._._
Governmen

Net foreign investment

37.0
37.0
37.0
28.5

2.8
.6
2.2
5.7

39.0
39.0
39,0
32.0
2.8
.6
2.2

4.2

427
42.7
42,7
37.9
2.9
.6
2.3
1.8

0.3
40.3
0.3
34.2

" 2.5

6
19

3.5

41,7
41.7
41.7
35.6

3.4
.6
2.8
2.6

41.9
41.9
419
37.3 | 39.2
29| 31
.7 7
2.2 2.4

1.8 L1

43.4
43.4
43.4

1 Gover tr ipts___

Fed

Personal tax and nontax re-
ceipts.
Corporate profits tax accruals.
Indirect business tax and non-
taxaceruals_.._.___________
Contributions for social insur-

Federal Government expendi-
tures

1088 e

Transfer payments_._____.__.
To persons._...__..
To foreigners (net)

Grants-in-aid to State and
local governments. . ...

Net interest paid. . ________.__

Subsidies less current surplus
of government enterprises. .

Surplus or deficit (—),
national income and
product accounts_________

115.1

48.6
26.5
16.2

23.9

118.1

4.2

—-3.0

124.9
54.2
29.1
16.8

24.8

123.4

66.8

50.1
16.7

32.4

30.3
2.2

1.6

142.5
61.9
317
15.9
33.0

142.2

76.9

60.0
16.9

36.5
34.2
2.3

14.5
9.6

4.7

.3

126.9
54.7
30.3
16.7
25.2

127.0

-.2

136.0
57.1
3L9
15.2
317

133,7

71.9

54.6
17.4

35.4
32.6
2.8

13.0
9.3

4.1

2.3

141.0 {145,3

60.7
319
16,1
32.2

[5X-]
=
@

33.6

137,1 [145.8

74.0

57.1
16.9

34.8
32.6
2.2

79.0

62.0
17.0

36.9
34.5
2.4
14.6
9.5

15.3
9.7

4.2 | 4.8

3.8 ~—.5

147.9
65,7
3.4
16.4
34.3

15L5

81.7

65.5
16.2

39.1
37.2
2.0

15.0
10.0

5.6

—3.6

158.7

58 &
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-
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D 00

14.5
10.2
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Table 13.—=State and Local Government Receipts and Expenditures

3.3, 3.4)

State and local government

receipts____._______.________ 69.6 | 75.3 | 84.3 [ 77,3 | 80.1 | 83,2 | 85.9 | 88,0 |.__..__
Personal tax and nontax

receipts_...__..______._____ 10.8 | 11.8 [ 13.2 | 12.1 | 12.4 [ 12,9 | 13.5 | 14.1 | 14.6
Corporate profits tax aceruals.] 1.9 | 2.0 22| 21| 22| 22| 22| 2.2|.._.__
Indirect business tax and

nontax aceruals..____..____. 42.3 | 45.8 | 49.5 | 47.0 | 47.8 | 48.7 | 50.0 | 51.6 | 52.2
Contributions for social

insurance..._._.._____.____. 4.1} 45| 48| 46| 47 48| 49| 50| 51
Federal grants-in-aid_________} 10.4 | 11.2 | 14.5 | 11.6 { 13.0 | 14.6 | 15.3 | 15.0 | 14.5
State and local government

expenditures.______________ 167.9173.7{8L0) 757 |77.7|79.7 821/ 84,7 87,7
Purchases of goods and

services...___._.____._._____ 63.7 { 60.4 | 76.2 | 71.4 [ 73.1 | 75,0 | 77.2 | 79.4 | 82.0
Transfer payments to persons.| 6.5| 6.9 7.7( 70, 7.4| 7.5 7.8 82| 85
Net interest paid._..___.__.__ .7 .6 .5 .5 .5 .5 .5 .5 .5
Less: Current surplus of

government enterprises__._. 30| 32| 33| 32| 33| 3.3 3.4 34| 3.4

Surplus or deficit (—),

national income and

product accounts_________ 1.7| L6 3.2} Lé6| 2.4{ 3.5| 3.8 3.3 (...

Table 14.—Sources and Uses of Gross Saving (5.1)

Gross private saving..__.________ 101.4 [109.1 |115.5 [113.6 [113.2 |113,9 |112,5 [122,3 | _.___
Personal saving_......____.__. 24.5 257 (27.0|28.5(26.7)26.6|245]30.4 325
Undistributed corporate

profits..__.___________.__.__ 21,3 |25.3(27.4[26.1]|27.8(27.627.1)27.4 ...
Corporate inventory valua-

tion adjustment____________ —.4|-15(-2.11-1.8{-2.8|-29}-28 00 —.6
Corporate capital consump-

tion allowances.._.._.__.__. 33.9|36.3{388[37.2{37.7|385139.1]397]40.3
Noncorporate capital con-

sumption allowances..._._.. 22,21 23.3 | 24.4]23.6(23.8|24.2 245249253
Wage accruals less disburse-

ments._____________.______. .0 .0 .0 .0 .0 .0 .0 .0 .0
Government surplus or deficit

(-), national income and

product accounts___________ —1.4| 3.2 35| L4 47| 7.3 | 3.3 | —4 | ...
Federal .. _.___..____.___._. —-3.0| 16 3| -2 23| 38| —=.5|-86|......
Stateand local._.._________.__ 1.7} 1.6 32| 16| 24} 3.5 3.8| 3.3 |.....

Gross investment.____ _--] 98.7 [110.7 |118.8 |115.4 (117,1 [120.3 [116,1 (1215 (111,2

QGross private domestic

investment._._______._.__.. 93.0 |106.6 (117.0 {111.9 [114.5 {118, 5 |115.0 [120.0 1109.0
Net foreign investment__.___. 57| 42| 1.8} 3.5 26| 1.8 L1} L5 2.2
Statistical discrepancy._ ______._ —-14|-.6| —.2 A -8 -9 I S B B D
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PERSONAL INCOME rose in every
region and in nearly every State in the
final quarter of 1966, pushing the
total for the full year to a record high
in all States. For the country as a
whole, the increase from 1965 to 1966
was 8 percent; by State, the increases
ranged from 2 to 13 percent.

Fourth quarter changes

The largest relative gains in income
from the third to the fourth quarter of
last year occurred in the Great Lakes
and Plains regions, where the increases
amounted to more than 3 percent
(see table A). With manufacturing
payrolls providing the major stimulus
in the industrial Great Lakes area, all
States except Indiana scored gains
better than the national average;
Illinois and Michigan achieved the
largest relative increases.

The income expansion in the Plains
States reflected advances in agriculture
as well as in manufacturing.. Sharp
gains in manufacturing were the prin-
cipal factor in Minnesota, Iowa, and
Missouri; farm income added appre-
ciably to the total income gain in
Iowa, and Federal military and civilian
payrolls contributed significantly in
Missouri. In the other four Plains
States, where increases in total income
were somewhat smaller, advances in
farm income played the principal role,
aided by an increase in manufacturing
in Kansas.

The substantial income rise in the
Rocky Mountain region centered in

NoTE.—The estimates of State personal income were
prepared in the Regional Economics Division under the
supervision of Edwin J. Coleman. The quarterly estimates
were constructed by Marian Sacks; the annual estimates by
Vivian Conklin, Frank Dallavalle, Linnea Hazen, Elizabeth
H. Queen, and Mae B. Rothery.

BY ROBERT E. GRAHAM, JR.

State Personal Income in 1966

Montana, Idaho, and Utah. In the
first two States, the main impetus came
from farm income, while in Utah, it
came from manufacturing; in all three
States, Federal civilian payrolls added
to the income flow. In Colorado,
where income rose less than the regional
average, a dip in farm income and a
reduction in Federal civilian wages
approximately matched the rise in
military payrolls.

There were substantial income gains
in Connecticut and the three northern
New England States, while Massachu-
setts showed a small rise and Rhode
Island a slight decline. In Connecticut,
all major sources contributed to the
advance, and in Maine, the rise centered
in manufacturing and agriculture. In
both New Hampshire and Vermont,
recreational activities pushed income
up. Declines in factory payrolls were
the major factors in Massachusetts and
Rhode Island.

Income gains in the Southeast and
Southwest regions fell below the na-
tional rate by small margins. In most
Southeastern States, farm income and
Federal civilian payrolls were off some-
what in the final quarter of the year.

Table A.—Percent Changes in Personal

Income
. III-1966 1965
Regions to to

1V-1966 1966
United States_ . ____._.________________ 2,2 8,2
New England_ ... _________ 2.5 8.4
Mideast ... 1.3 7.4
Great Lakes__.._ ... 3.2 7.9
Plains. s 3.2 7.5
Southeast - .. 2.0 9.4
Southwest._ ... ... 2,0 8.7
Rocky Mountain. .. _._..__________.__ 2.9 6.5
Far West__ 1.8 9.1

Manufacturing activity presented a
mixed picture: About half the States
of the region scored increases, while the
remainder rose at less-than-average
rates or showed absolute declines. In
the Southwest, the lag reflected a sharp
decline in farm income; most nonfarm
income components were up.

Income growth in all States of the
Far West fell behind the national
growth rate. Manufacturing activity
was down throughout the region except
in California, where a large increase in
factory payrolls was nearly offset by a
drop in construction payrolls. In
Washington, Federal civilian and mili-
tary payrolls also declined.

The smallest regional gain in the
Nation in the fourth quarter of 1966
was in the Mideast, where only Dela-
ware recorded an increase of above-
average proportions. Although most
income sources showed fourth quarter
advances, in nearly every instance they
were small and were generally offset by
declines in Federal civilian and con-
struction payrolls.

Income Changes, 1965-66

During 1966, personal income in the
Nation moved ahead at a fairly con-
sistent pace from quarter to quarter.
A generally similar, though less con-
sistent, pattern characterized regional
changes. On an annual basis, regional
changes from 1965 to 1966 were in
line with long-term growth trends
modified by the type of demand that
prevailed in 1966. As usual, develop-
ments in some States reflected the
vagaries of agricultural production.

The distinguishing features of the
long-term trend in regional income
have been the above-average rates of
growth in the four southern and western

9
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regions and the below-average rates in
the four northeastern and central
regions. The dominant short-term in-
fluence shaping changes in the regional
distribution of economic activity last
year was the rapid expansion in defense
requirements. A $10-billion increase
in defense spending affected the 1966
income distribution through three
major income components: Military
payrolls, Federal civilian payrolls, and
factory payrolls in defense-oriented
industries. The percent changes in
selected components from 1965 to 1966
are shown in table 2.

The buildup in the Armed Forces and
their movements within and from the
United States made for large regional
changes in military payrolls. For all
States combined, military pay rose
one-fifth from 1965 to 1966. Changes
varied from declines in 10 States to
increases of more than. one-third in
others. These wide variations in rates
of change, coupled with equally wide
variations in the importance of military
payrolls as an income source, had a
substantial influence on the State
income flow last year. Since Federal
civilian support is required at military

SURVEY OF CURRENT BUSINESS

civilian payrolls fluctuated with changes
in military activity, although interstate
variations in Federal civilian payrolls
were less than in military payrolls.

Military demand for supplies such as
aircraft, ordnance, ground transporta-
tion equipment, textiles, equipage, and
fuel stimulated production in certain
manufacturing industries. In regions
where such industries are concentrated,
factory payrolls moved ahead rapidly
in 1966 and affected supporting indus-
tries.

New England

Personal income in New England rose
at a slightly better-than-average rate
from 1965 to 1966, as comparatively
large increases in Vermont, New Hamp-
shire, and Connecticut more than
offset income lags in the other three
States.

As usual, the region’s manufacturing
industry exercised a strong influence on
the area’s economy in 1966. Account-
ing directly for nearly one-third of total
income in the region, earnings of persons
engaged in manufacturing contributed
nearly two-thirds of the 1965-66 rise
in total income. In response to defense
demands, there iere large gains in

April 1967

electrical machinery and ordnance.
Most nondurable manufactures rose at
a slower rate than durables, with
textiles and leather little changed from
1965.

Last year, the largest relative gains
in New England manufacturing were
in Vermont, where earnings of persons
rose one-fifth, and in Connecticut,
where they expanded one-seventh. 1In
each instance, income from manufac-
turing rose at twice the rate as income
from nonmanufacturing. Though rela-
tive gains in manufacturing were
smaller in the other New England
States, they were still substantial and,
in every case, larger than the relative
increases in nonmanufacturing income.

In New Hampshire, the expansion
of trade outlets contributed to the
State’s economic gain while, in Ver-
mont, winter recreation activity gave
a special impetus to income growth;
these developments are indicated by
the pickup in trade and service activi-
ties in these two States. In Connect-
icut, higher Federal government dis-
bursements, particularly military and
civilian payrolls, provided an additional
hoost to the income flow.

With the region’s basic industry

installations within the United States, industries producing electrical and non- (manufacturing) registering a sharp
AY
Percent Increases in Personal Income by Region

Percent
12
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improvement in 1966, the resulting
multiplier effects might have been
expected to lift the income rise in sup-
porting industries—such as trade, serv-
ices, and finance—to above-average
levels. As table 2 shows, this was not
the case; instead, nonmanufacturing
industries in New England continued
their long-term downtrends.

Mideast

In the large and economically stable
Mideast, total income rose at a lower
rate than in the Nation, as most major
income components expanded at a
below-average pace. The region is so
large economically—accounting for
almost one-fourth of all income in the
Nation—that it is difficult to isolate
and measure at the regional level the
differential effects of a particular oc-
currence. Even major economic de-
velopments that in most parts of the
Nation would make an obvious impact
on the income flow are absorbed into
the economy of the Mideast with little
identifiable effect.

However, some industrial develop-
ments in 1966 had an impact on the
economy of the Mideast, especially
when viewed at the State level. In
general, government income disburse-
ments gave more of a relative boost to
Mideast incomes than did other income
sources. Although Federal payments
rose throughout the region, the major
thrust in most States and in the entire
region came from an increase in State
and local government disbursements,
which was larger than in any other
region. Government income payments
were an especially stimulating factor in
the District of Columbia, where a com-
paratively small rise exerted consider-
able leverage on income expansion
because of the unusual importance of
Government as an income source.

Declines in farm income limited the
rise in total income in Delaware and
in Maryland as farm production ex-
penses offset gains in cash receipts.
Earnings of persons engaged in the
region’s large financial sector—which
services numerous activities for the
entire Nation—increased at an above-
average rate in most States and in the
region as a whole,

SURVEY OF CURRENT BUSINESS

Only one State—Maryland—scored
an increase in total income that differed
significantly from the regional average.
The strong rise in Maryland, in line
with its long-term uptrend, reflected
primarily gains in the many Federal
activities located in the State and the
resulting increases in supporting in-
dustries.

Great Lakes

Income changes in the Great Lakes
region in 1966 were a shade below
average. Major income components
experienced almost the same relative
rate of change in the region as in the
Nation; however, this regional uni-
formity masked some differences among
the individual States.

Income in Michigan rose at a less-
than-average rate because of a lag in
earnings of persons in manufacturing—
the State’s pace-setting industry. As
usual, developments in the automobile
industry were the major determinant of
changes in manufacturing activity. A
cutback in automobile production from
the high level of 1965 was reflected in a.
shorter workweek last year; however,
because of small increases in total
employment and hourly earnings, pay-
rolls rose a little. This advance,
coupled with increases in the fabricated
metals and machinery industries
(mainly the result of an increase of
nearly three-fourths in defense prime
contracts), pushed total factory pay-
rolls moderately ahead, though not so
much as in the Nation. Table 2 shows
clearly the effect of the lag in manu-
facturing on Michigan’s supporting
trade and service industries.

Although Ohio’s large manufacturing
industry kept pace with manufacturing
income in the Nation last year, most
other industries fell somewhat behind
the national rate, thereby limiting the
overall income increase. In Illinois and
Indiana, increases in manufacturing
activity tended to compensate for small
lags in farming and government, while
the opposite situation occurred in
Wisconsin. In each of the three States
the relative rise in total income was
close to the national rate.

On balance, defense requirements had
only a limited effect on the 1966 income

11

flow in the Great Lakes and were not
strong enough to offset the small long-
term downtrend that characterizes the
region’s relative position.

Plains

Agricultural developments had the
largest effect on the flow of total in-
come in the Plains States last year.
Farm income was up substantially in
Minnesota, Towa, South Dakota, and
Nebraska and down in North Dakota,
Kansas, and Missouri.

Government disbursements to in-
dividuals, one of the two major ex-
pansionary forces last year, bolstered
the income flow in the Plains States less
than in the Nation. In most States
of the region, Federal military and
civilian payrolls showed comparatively
small advances, with the former de-
clining in Nebraska and Kansas. Mis-
souri was a notable exception, as large
gains in Federal payrolls provided a
major stimulus to the overall income
expansion.

Among the region’s private nonfarm
industries, income gains were about
average, as sizable increases in manu-
facturing were offset by less-than-
average gains in other industries. In-
come from private nonfarm sources
rose significantly in Iowa and some-
what less in Minnesota; however, it
lagged considerably in the two Dakotas.

Manufacturing in Minnesota, Iowa,
Missouri, Nebraska, North Dakota,
and Kansas received a major stimulus
from defense demands in 1966, and
defense-generated factory employment
in each of these States rose by one-
fourth to one-third or more. This
boost to defense-oriented manufactur-
ing activity was mainly responsible
for the favorable experience of total
manufacturing in all Plains States
except South Dakota.

Southeast

The Southeast scored the top-ranking
income gain in the Nation from 1965
to 1966. This was a reflection of above-
average advances in nearly allindustries.
With the heavy concentration of Fed-
eral establishments in the region, the
stepped-up tempo of military activity
contributed appreciably to the increased
flow of personal income. In the private
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Table 1.—Total Personal Income, by States and Regions

[Millions of dollars]

April 1967

Seasonally adjusted at annual rates

Index, IV-1965=100 (seasonally adjusted)

State and region 1965 1966 1965 1966 1965 1966

I 11 III v I II I1I v v I II IiL v
United States..._..________.___________ 532,147 | 575,895 | 515,194 | 524,733 | 538,967 | 549,696 | 560,628 | 569,102 | 580,560 | 593,271 100 102 104 106 108
NewEngland___.______._. .. _______ 33,383 36,181 32,369 33,003 33,814 34,350 35,183 35,856 36,392 37,293 100 102 104 106 109
Maine____..__ g, 2,245 2,396 2,175 2,230 2,261 2,317 2,292 2,350 2,398 2, 545 100 99 101 103 110
New Hampshire. 1,714 1,880 , 1, 686 1,741 1,774 1,807 1,848 1,898 1,967 100 102 104 107 111
Vermont. ... 934 1,049 884 914 953 985 1,008 1,031 1,059 1,100 100 102 105 108 112
Massachusetts ... ... 16, 349 17,607 15,832 16, 090 16, 746 16, 729 17,158 17,391 17,872 18, 008 100 103 104 107 108
Rhode Island... 2,515 2,676 2,440 2, 452 2, 590 2,577 2, 588 2,634 2,753 2,727 100 100 102 107 106
Connecticut .. ... _._____ 9, 626 10,573 9,384 9, 631 9, 523 9, 968 10,330 10, 602 10, 412 10, 946 100 104 106 104 110
Mideast.. ... ... 128,400 137,930 124,811 126,302 | 130,646 131,836 | 134,306 136,147 139,733 141,522 100 102 103 106 107
New York_ . ... ... _. 59, 350 63, 532 57,877 58, 481 60, 264 60, 774 62, 048 62,934 64, 280 64, 865 100 102 104 106 107
New J ersey.. 21, 950 23, 549 21,297 21, 604 22,353 22, 548 22,992 23,209 23,855 24,142 100 102 103 106 107
Pennsylvania. ... ... ... 31,816 | 34,184 | 30,847 | 31,240 | 32,435 | 32,731 33,197 | 33,614 | 34,609 35315 100 101 103 106 108
Delaware_ 1,706 1,824 1,642 1,667 1,732 1,782 1,778 1,793 1,831 1,884 100 100 101 103 106
M.arylland 10, 604 11,634 10, 268 10,391 10, 836 10, 905 11,231 11,440 11,884 11,978 100 103 105 109 110
Distriet of Columbia 2,974 3,207 2, 880 2,910 3,026 3, 096 3, 060 3,157 3,274 3,338 100 99 102 106 108
GreatLakes__.______._.._____..._..___. 114,109 | 123,070 | 110,383 | 112,679 | 114,752 | 118,624 | 119,421 | 121,290 | 123,772 | 127,791 100 101 102 104 108
Michigan_______.____________.____ 25,031 26, 959 24, 044 24,738 25,092 26, 250 26, 094 26, 590 27,100 28, 052 100 99 101 103 107
Ohijo._.. 28,972 31,198 28,138 28, 526 29,212 30, 014 30, 355 30,719 31,361 32,355 100 101 102 104 108
Indiana____._____ T 0T 13,924 | 15,054 | 13,474 | 13,758 | 14,058 | 14,404 | 14,640 | 14,927 | 15,168 | 15,478 100 102 104 105 108
Illi.nois__. __________________________ 34,903 37,648 33,858 34,537 34,940 36, 276 36, 570 37,003 37,809 39, 210 100 101 102 104 108
Wisconsin....__._..___________.._ 11,279 12,211 10, 869 11,120 11, 450 11, 680 11, 762 12,051 12,334 12, 696 100 101 103 106 109
Plains.. . 41,609 44,744 39,856 41,212 42,281 43,084 43,516 44,324 44,853 46,284 100 101 103 104 107
Minnesota 9, 495 10, 268 9, 204 9,421 9, 642 9, 708 10, 004 10,112 10, 345 10,610 100 103 104 107 109
Iowa. ... 7,381 8, 051 6, 942 7,332 7,534 7,718 7,749 7,971 8,030 8,455 100 100 103 104 110
Missouri 11, 961 12,824 11,534 11,774 12,120 12, 416 12, 550 12,734 12,820 13,192 100 |. 101 103 103 106
North Dakota.._..._.__________ 1,486 1, 560 1,365 1,465 1,535 1,579 1,524 1,565 1,552 1,508 100 97 99 98 101
South Dakota 1,518 1, 1, 450 1,511 1,574 1, 540 1,619 1,607 1,586 1,610 100 105 104 103 105
Nebraska. ... . _._...__.________ 3,836 4,104 3,657 3,816 3,888 3,982 3,994 4,053 4,131 4,240 100 100 102 104 106
Kansas .- o 5,932 6, 331 5,704 5,893 5,988 6, 141 6, 076 6,282 6, 389 6, 579 100 99 102 104 107
Southeast____._ ... ________._______. 88,217 96,472 84,972 86,661 89,787 91,448 94,057 95,344 97,267 99,224 100 103 104 106 108
Virginda_. ... ... 10, 691 11,632 10, 340 10, 454 10, 896 11,074 11,203 11,408 11,891 12,028 100 101 103 107 109
West Virginia 3,679 3,938 3,573 3,63% 3,730 3,776 3,819 3,859 3,990 4,083 100 101 102 106 108
Kentueky . oo 6, 489 7,018 6, 290 6, 454 6, 602 6, 609 6,911 6,993 7,027 7,143 100 105 106 106 108
Tennessee. ... ..o 7,749 8,539 7, 500 7, 584 7,880 8,033 8, 306 8, 460 8, 614 8,776 100 103 105 107 109
North Carolina, 10, 070 11,174 9,762 9, 938 10, 208 10,371 10, 963 11,101 11, 246 11, 386 100 106 107 1N8 110
South Carolina 4,7 5,242 4,448 4, 583 4, 82: 4,936 5,095 5,146 5, 259 5, 469 100 103 104 107 111
Georgia - 9,478 10, 305 9,126 9, 305 9, 600 9, 881 10,071 10. 242 10, 393 10, 514 100 102 104 105 106
Florida.__ 14, 041 15,307 13, 449 13,782 14, 309 14,624 14,770 15,015 15,494 15,948 100 101 103 106 109
Alabama. oo oo . 6, 660 7,17 6,437 6,578 6,755 6,872 7,001 7,127 7,175 7,290 100 103 104 104 106
L% BESETe) o) SR 3,712 4,075 3,528 3,637 3, 800 3,884 4,042 4,073 4,038 4,144 100 104 105 104 107
Lonisiana. _ R 7,359 8,133 7,055 7,187 7,520 7, 672 g 7,996 8, 205 8,424 100 103 104 107 110
Arkansas_ . ___._________.____ 3, 581 3,938 3,424 3, 521 3, 662 3,716 3,851 3,919 3,935 4,019 100 104 105 106 108
Southwest___________________________ 36,321 39,492 35,085 35,900 36,898 37,400 38,626 39,055 39,744 40,543 100 103 104 106 108
Oklahoma. . ..o ... 5, 603 6, 038 5,417 5, 532 5, 664 5, 798 5,954 5,955 6, 002 6, 238 100 103 103 104 108
T@XAS . o e 24,761 s 23,914 24, 452 25,179 25,497 26, 371 26, 677 27,223 27,742 100 103 106 107 109
New Mexico. ... .o .. 2,224 2, 361 2,135 2,210 2, 286 2, 268 2,201 2,362 2,393 2,398 100 0 104 106 106
Arizona__________ .. _________ 3,733 4,090 3,619 3,706 3,769 3, 837 4,010 4,061 4,126 4,165 100 105 106 108 109
Rocky Mountain_____________._______ 11,841 12,612 11,495 11,629 11,947 12,304 12,318 12,447 12,657 13,023 100 100 101 103 106
1,714 1,836 1, 641 1,674 1,743 1,799 1, 800 1,796 1,839 1,910 100 100 100 102 106
1, 660 1, 694 1,634 1,608 1, 656 1,744 1,692 1, 664 1,670 1,748 100 97 95 96 100
844 884 841 851 841 846 890 887 874 85 100 105 105 103 104
5,282 5,678 5,074 5,182 .5, 356 5,522 5, 466 5, 602 5, 764 5,878 100 99 101 104 106
2,341 2, 520 2,305 2,314 2,351 2,393 2,470 2, 498 2, 510 2,603 100 103 104 105 109
Far West___________._______________. 75,3%6 82,279 73,441 74,500 75,930 77,668 80,110 81,558 82,987 84,457 100 103 105 107 109
Washington ..______._____________ 8, 641 9,776 8,387 8,485 8,768 8,924 9, 302 9, 596 10, 052 10,153 100 104 168 113 114
Oregon ___ ... 5,350 5, 744 5, 244 5, 266 5,367 5,522 5, 684 5,764 5,724 5,803 100 103 104 104 106
Nevada . .. oo ... 1,437 1,512 1,431 1,433 1, 441 1,444 1, 530 1,522 1,486 1, 509 100 108 105 103 105
California_________._____________ 59, 958 65, 247 58, 379 59, 316 60, 354 61,778 63, 594 64, 676 65,725 66, 992 100 103 105 106 108
Alaska__ . ___________________.... 851 890 824 858 47 874 873 893 898 896 |1 100 100 102 103 103
Hawaii. ... 2,030 2,225 1,958 1,989 2, 065 2,108 2,218 2,188 2,257 2,238 100 105 104 107 106

NoTtE.—Quarterly totals for the State personal income series will not agree with the perscnal income measure carried in the national income and product accounts since the latter
includes income dispersed to Government personnel stationed abroad. Quarterly totals for personal income in 1966 have been revised for a number of States.

Source: U.S. Department of Commerce, Office of Business Economics.
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nonfarm economy, every major indus-
try showed a larger increase than in
the country as a whole. Only in agri-
culture was the 1965-66 income experi-
ence of the Southeast below average.
Here, all States except North Carolina,
Louisiana, and Arkansas recorded
declines or less-than-average gains in
income.

All States of the Southeast except
West Virginia, Kentucky, and Alabama
shared in the region’s above-average
1965-66 income rise. Particularly im-
partant were the unusually large
increases in Federal disbursements in
several States—Kentucky, -the two
Carolinas, Georgia, Mississippi, and
Louisiana—where  Federal civilian
wages and salaries advanced 10 to 15
percent and military payrolls rose
one-fourth or more. These increases,
large in absolute terms, assume even
greater importance when viewed in
the light of the relative importance of
Federal payrolls in the income structure
of these States.

Also contributing heavily to the
income rise in 1966 were the unusually
large advances in factory payrolls in
Tennessee, the Carolinas, Florida,
Mississippi, and Arkansas. An inspec-
tion of the percentage increases in the
right-hand section of table 2 reveals
many other instances of substantial
increases in the Southeastern States.

As was noted above, only in Alabama
and West Virginia did income lag in
1966. In both States, a decline in farm
income and a sluggish performance in
manufacturing were responsible.

Southwest

Income in the Southwest rose at a
better-than-average pace. Theregion’s
major income-prodicing activities
tended to fluctuate around the national
average, with gains outweighing lags by
a small margin. Among the States,
regional gains centered in Texas and
Arizona.

Manufacturing in the region ex-
panded at an above-average rate as
the production of transportation equip-
ment—mainly aircraft and related
parts—rose one-fifth in response to
defense demands. Arizona’s increase
of nearly one-fourth was the largest in
the Nation. Only New Mexico failed
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Table 2.—Percent Changes in Selected Components of Personal Income, by States and

Regions, 1965-66

Earnings of persons engaged in production

Fi- |Transpor-

State and region Con- Whole-| nance, | tation, Fed- Fed- | State
tract | Manu-{ sale | insur- [communi-| Serv- eral eral and
con- |factur-| and ance, | cations, ices |civilian| mili- local

struc- ing retail [andreal| and Gov- tary Gov-
tion trade | estate | public ernment ernment

utilities

United States_.___..._..._.. 8.2 8 10 7 6 7 9 10 19 10
New England_____________ 8.4 6 11 6 6 6 9 7 5 8
Maine_._..._._.....__. 6.7 1 11 6 7 6 9 6 -1 13
New Hampshire._ 9.7 24 12 10 7 6 11 8 -15 11
Vermont 12.3 1 20 9 9 9 14 2 13 13
Massachusetts.....____ 7.7 3 6 10 7 6 6 10 7 2 6
Rhode Island._. - 6.4 9 —4 8 1 4 4 5 b 16 8
Connecticut.._.._.____ 9.8 6 6 14 6 6 7 7 13 19 9
Mideast. ... 7.4 3 7 8 6 7 7 8 9 16 12
New York. - 7.0 7 5 7 4 7 7 8 8 4 11
New Jersey. - 7.3 2 3 8 8 7 8 8 11 26 8
Pennsylvania....______ 7.4 2 12 9 6 5 5 8 9 14 17
Delaware.._.______.... 6.9 35 5 9 8 8 6 10 18 7 10
Maryland._____._____. 9.7 7 7 10 11 9 8 12 12 21 9
District of Columbia. 7.8 (0] (0] 6 5 6 6 8 6 16 14
Great Lakes_ .. ......__._.. 7.9 5 11 10 7 6 7 8 9 20 10
Michigan....____....__ 7.7 8 9 8 5 7 12 4 9 4 13
Ohio.__. - 7.7 5 14 10 6 5 6 8 8 20 9
Indiana.___......___.__ 8.1 2 12 1 9 7 7 10 13 18 9
Tlinois__.__ - 7.9 4 8 11 8 6 5 8 10 32 6
‘Wisconsin. . - 8.3 6 15 9 8 6 6 9 6 1 14
7.5 6 6 13 7 5 5 8 9 9 9
8.1 10 12 13 7 6 5 8 9 10 9
9.1 11 18 15 9 6 6 9 4 15 9
7.2 8 2 12 6 5 7 7 13 34 9
North Dakota...__.... 5.0 7 —20 12 4 3 4 7 2 1 13
South Dakota...____.. 5.8 1 —12 8 4 2 3 8 4 5 10
Nebraska._ ... 7.0 3 5 12 6 4 3 7 3 -1 4
Kansas. .o 6.7 -1 17 6 5 4 10 8 -1 9
Southeast._...._......__.__. 9.4 11 11 8 7 8 n 9 23 1
Virginia._ 8.8 5 8 8 8 7 11 9 24 12
West Vir, 7.0 18 6 7 5 4 4 |3 16 10
8.2 13 10 8 6 5 9 16 27 10
Tennessee. . ----coeu-- 10.2 19 14 9 6 7 10 6 23 8
North Carolina.__ 1L0 15 12 9 6 9 10 10 25 11
South Carolina 11.3 21 12 10 8 10 17 13 35 12
Georgia________._______ 8.7 2 11 8 8 10 16 13 24 13
Florida.. 9.0 2 15 9 8 9 12 15 1 9
Alabama 7.7 8 8 8 6 5 1 O] 29 12
Mississippi- ... 9.8 10 14 8 8 6 10 10 30 8
Louisiana. - - 10.5 24 10 10 8 10 11 11 23 10
Arkansas. . -] 100 16 14 5 7 5 8 9 3 11
Southwest__._..._._..___... 8.7 8 13 7 7 8 10 12 20 9
Oklahoma.._....___... 7.8 5 2 14 5 6 7 7 14 16 10
Texas . ocooooooo. 9.1 3 10 12 ] 7 8 1 13 25 9
New Mexico........... 6.2 1 -3 7 5 3 5 5 5 -4 10
Arjzona____........... 9.6 9 11 23 7 5 7 6 6 13 7
Rocky Mountain__.__._____| 6.5 8 1 10 5 5 5 7 11 12 7
Montana.__ 7.1 7 -2 7 4 4 3 4 9 7 5
Idaho____ 2.0 13 —6 10 6 7 5 6 9 —15 6
Wyoming. . 4.7 5 —4 2 1 5 O] 4 O] -7 4
Colorado. . 7.5 12 4 14 5 5 6 8 6 20 8
Utah_ oo 7.6 6 4 4 5 4 5 8 20 7 9
Far West__________________ 9,1 9 3 13 6 4 10 9 11 23 9
‘Washington______.____ 13.1