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By the Office of Business Economics
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FEBRUARY was another month of
increasing business activity. Nonfarm
employment moved up to a new high,
and, together with a pickup in weekly
hours, was responsible for a good-sized
gain in payrolls. Rising consumer de-
mand appears to be providing most of
the impetus to overall production so
far in the first quarter. Retail trade
continues to advance, with automobile
sales particularly strong. Now that
the tax cut has become law, the stimu-
lating role of consumer buying should
be reinforced.

Aectivity is being buttressed by a high
rate of fixed investment. The 1964
annual OBE-SEC survey of plant and
equipment expenditures, reported in
detail further on, indicates that business
investment in the first quarter will con-
tinue at the high rate of the closing
quarter of 1963. Sizable advances in
expenditures are programed for the
remaining quarters of the year. For
1964 as a whole a 10-percent increase
in capital outlays over 1963 is expected.
Residential construction outlays so far
in the first quarter are at peak rates.
While seasonally adjusted outlays have
not changed much from those of last
vear’s fourth quarter, housing starts,
which lead outlays, suggest some fur-
ther increase. Private nonfarm starts
in January were at an annual rate of
1.67 million, up from the 1.62 million
rate of the fourth quarter and the
1.56 million rate for 1963 as & whole.

A rise in business inventory in-
vestment added to the advance in total
output in the closing months of 1963.

While stocks on an overall basis are
low relative to sales, the effect of inven-
tory investment on the change in out-
put in the present quarter is still un-
certain, in view of the slight decline in
total business stocks in January and the
small increase projected by manu-
facturers for the first quarter of this
year. It is significant, however, that
according to the latest anticipations
survey manufacturers expect to make
good-sized additions to their stocks in
the second quarter.

Employment and hours advance

The employment picture looks much
better than it did last month, when
bad weather during the survey week
affected the figures, particularly in
outdoor activities. The seasonally ad-
justed establishment total rose ap-
proximately 300,000 in  Iebruary.
Gains were most pronounced in con-
tract construction, where employment
had fallen the month before, but
extended to most major industry divi-
sions. There was a modest increase
(about 50,000) in manufacturing, The
February all-industry total was 430,000
greater than the fourth quarter 1963
average and 1.6 million above a year
ago.

Hours of work m manufacturing also
recovered sharply from what appears
to have been an abnormally low level
in January. The seasonally adjusted
increase more than made up for the
January decline, and at 40.6 per week
1s now about the same as the average
level of September-December 1963.

The seasonally adjusted unemploy-
ment rate fell slightly to 5.4 percent—
about the low part of the range over
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which it has fluctuated in the past 2
vears.

Personal income unchanged, payrolls
higher

Personal income in February was
unchanged from the January seasonally
adjusted annual rate of $478 billion.
If transfer payments are excluded,
however, the February total was up by
$2% billion over the month. January
transfer payments had included the
large accelerated dividend payment to
Lolders of GI life insurance.

Consumerincome and All Major Groups
i of Spending ot Peaks as Tax Cut
© - Becomes Effectiv
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With man-hours up over the month
and rates ol pay about unchanged, wage
and salary disbursements in February
rose by approximostely $2 billion on an
annual basis.  Other types of personal
income from current production were
little changed on halance.

Wholesale industrial prices firm

Prices in wholesale industrial markets
have been firming since about last
summer although the overall increases
that have occurred have been very
small and thus far have not shown any
acceleration. The BLS index of
wholesale prices of commodities other
than farm and food products has tended
to risc since last spring. February
1964 prices, which were unchanged
from those of the month belore, were
about 0.8 of 1 percent above the second
quarter 1963 avetrage. Price increases
continue (o be selective rather than
widespread, limited in size and offset in
part by price decreases,

The comprehensive index of indus-
trial prices has increased mueh less than
the volatile spot price index ol basic
“industrind” comnmodities, which vose
about 5 percent {from late August 1963
to the end of Iebruary of this vear,
but which was still lower than the 1961

March 1964

average. This sensitive index is con-
fined to a handful of commodities for
which daily spot quotations are avail-

able. It was little changed, on the
average, from January to February

but edged down late in February and
early March because of some softening
in steel serap and lead scrap quotations.

Interest rates stable

Interest rates have shown little
change so far this year. Yields on
Treasury bills and prime commercial
paper have fluctuated close to the
average levels of late 1963, after having
visenn rather sharply in the months
following the increase in the discount
rate last summer.  Yields on corporate
bhonds, which rose only slightly in the
second half of last year, have likewise
shown stability in 1964 and mortgage
vields have moved in the very narrow
range which has prevailed since last
spring. The rise in the discount rate
by the Bank of England in early March
has had little effect on domestic money
markets.

Corporate profits up

Corporate earnings belore taxes, ex-
cluding inventory profit, rose $14
billion in the fourth quarter of 1063 to

Table I.—=Nutional! Iucome by Type of Income (1-8, 1-9)

{Billions of dollars]

1961

1963

w2 L1 A 11 Vi IV

sSeasonally adjus

Naijonal income_ . PR
Compensation of unplm (- SNV
Wages il sal

Private

Alitite

Governiment « ian

Suppiements to nd salaries

Emplover con levm‘s for
Other lnbor income.__ ..

Employer contribniions to pu\a‘

and welfure funds

Other . . .. . .

al insurance.

Jension

Proprietors’ income
Businesxsand pr
Income of unincorpors ed emmpmcs
Inveniory v Aluanon ad]uwimenn_.,,“,, R

Farm ... .

Rental income of persons___._.__ ... .. ... ...

Corporate profit and inventory valuation adjustment._
Profits hbefore tax_ ... ... . . ...,
Profits tax liability.

Profits after tax
Dividends.__
Undistributec pwﬁts ,,,,,,,,,,,,,,,,,,,,,,

Inventory valuation adjustment ... ... ._.

Netinterest ... _.__.__._.__.....__ i

47,0 15141
6.8 1.5
22.2 24,4
24.6 27,1
16.6 17.8
8.1 9.3
.2 —~. 4
22,0 24,1

1. Fourth quarter and annual 1963 national income total and the corporate profits share are hased on preliminary estimates

and are subject to revigion in next month’s SURVEY,
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reach a record $53% billion rate.
Profits including such inventory gains
rose more sharply—$2.3 billion—as
prices of goods held in inventory
increased.

The profit advance in the final
quarter of last year, a continuation of
the upward movement that started last
spring, carried total corporate earnings
for 1963 to an alltime high of $51
billion, up $4 billion from 1962. On an
alter-tax book profits basis the total for
1963 was $27 billion, $2% billion above
the 1962 amount. Last vear’s profit
inerease was noteworthy because it
came in the third vear of a ecyeclical

SURVEY OF CURRENT BUSINESS

expansion; during previous postwar
economic advances, profits have gen-
crally stabilized or started to decline
earlier.

With corporate profits data now
available, national income is estimated
at $489 billion in the final quarter of
last year, $7.3 billion or 1}% percent
higher than the third. For the year as
a whole, national income totaled $478
billion, $25 billion more than in 1962.

The fourth quarter and full year 1963
national income and corporate profits
figures are based on preliminary data
and may be revised in next month’s
SURVEY.

The Revenue Act of 1964

AS a vesult of the Revenue Act of 1964,
which was signed into law on Iebruary
26, personal and corporate income tax
liabilities are estimated to fall by over

TAX REDUCTIONS RESULTING
FROM RECENT MAJOR CHANGES
IN FEDERAL INCOME TAX LAWS
AND REGULATIONS V
Billion $
15
REVENUE ACT
OF 1964 : -~
Effective 1965
— 10
-
Effective 1964 -
— 5
1962 CHANGES —
Investment
Credit -
Depreciation
Guidelines ]
0
Total  Corpo- Personal
rate
_V/ Based on 1963 income levels
Data: Treas,-0BE
U.S. Depariment of Commerce, Office of Business Economics 64-3-3

o=

$714 billion in 1964 and by $11% billion
in 1965 and later years. Personal tax
liabilities alone will decline $6 billion in
1964 and a further $3 billion in 1965,
for a total of $9 billion. These calcu-
lations, which were made by the Treas-
ury Department, are based on 1963
income levels, If the economy con-
tinues to expand and il the revenue
measure further stimulates business
activity, as is generally anticipated, the
effect of the Revenue Act on liabilities
will, of course, be greater.

Including the $21 billion reduction
in business tax labilities through the
Investment Tax Credit and administra-
tive changes in Depreciation Guidelines,
which were introduced in 1962 for the
purpose of stimulating capital invest-
ment, the total annual reduction in
Federal individual and corporate in-
come taxes amounts to more than $14
billion. The accompanying chart illus-
trates these reductions and their
division between corporations and per-

sons. In relative terms the cut in tax
liabilities for each group is about
one-fifth.

Personal tax payments drop more
than liabilities in 1964

Although the new tax legislation calls

for a two-step reduction in individual

3

income tax rates—one to take place on
1964 income and a smaller reduction on
1965 income—the withholding tax rate
is being cut immediately in line with the
lower 1965 rates. The reduction, from
18 to 14 percent, will reduce current
collections through the withholding sys-
tem for 1964 by more than the decrease
in 1964 tax liabilities, in spite of the
higher withholding rates that were in
force in January and FFebruary.

If, as is widely believed, taxpayers
do not decrease the number of exemp-
tions they claim or alter their quarterly
declarations, net underpayments in
1964 will total about $% billion more
than they ecustomarily do. Conse-
quently, final settlements in early 1965
will involve larger than usual payments
by some taxpayers and smaller than
usual refunds to others.

Increased disposable income

The tax cuts are being reflected in
withholding rates effective Muarch 5;
this month disposable personal income,
which measures after-tax earnings, will
be $7 billion to $8 billiou Ligher, at an
annual rate, than it would have been
in the absence of the tax eut. In
April and succeeding months—when

Table I.-—~Adjustments of Department of
Commerce Estimates of Personal Income
in Arriving at Adjusted Gross lncome,
1961 and 1963

[Biltions of Jdollars|

1661 {1963 »
1. Perzonal incote._. 417.4 | 463.0
2. Portion of personal inceme not ine
adjusted gross income - _.__ 75.0 1 814
() Tmpﬁvr payiients (except fres
Cwilitery retivenient pay)oo oo .. 32,01 361
(h)y Otherlaborincome (e syt pay of mili-
) LAy TOSCrViStS) L ... 0.7 11. %
(e) Income in Kind and imputed income | 2221 23,3
() Other types of personal income. .. 9.4 0.2
3. Portion of adjusted gross inecome not in- P
cluded in personal income. . .__.__ .. ___ 2005 1 28,7
() Enplovee and scif-emploved persons !
contributions for social insurance._. 9.5 1L
(h) Net gain from sale of assets______ R 8.3 n.a,
(¢) Othertypesofincome. ______.____.___ . 2.7 ma
4. Total adjustments for conceptual differ-
CNCCS (2-3) e 565 577
5. Estimated adjusted gross income of tax- ;
able and nontaxable individuals.._.____| 362.9 ; 405.3
i

n.a. Not available.
» Preliminary.

the new withholding rates will be effec-
tive for the entire mnonth—after-tax
income will go up by about another $2
billion as the direct result of the tax cut,
for a total increase of roughly $9% billion
or 2% percent at an annual rate. The
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corresponding figure for calendar year
1964 (assuming no changes in exemp-
tions or declarations) will be nearly $8
billion, which is approximately 2 per-
cent of disposable personal income.

While personal tax liabilities will drop
further next year, there will be little
change in disposable income directly
traceable to the tax cut; disposable
income is related to tax payments, not
lLiabilities.

Nearly all of the reduction in personal
income taxes during 1964 and in later
years is traceable to rate changes; while
there are several structural revisions
in the income tax law, their effects are
estimated to be largely offsetting. The
structural changes which increase taxes
will add about $0.7 billion but this is
nearly offset by reductions of $0.5
billion. Rates, on the other hand, fall
from a 1963 range of 20 percent on the
lowest bracket to 91 percent at the
top, to a range of 16-77 percent for
the current year, and 14-70 percent in
1965.

The personal tax base

Tables T and II show the relationship
between the individual tax base and
the total of personal income for 1961
and 1963.! The data show that just
over one-half the adjusted gross in-
come, and a somewhat smaller pro-
portion of personal income, have been
subject to tax. These tables are based
on the previous laws and regulations.
Data are not available to incorporate

17The estimates for 1963 arc preliminary.

Table II.—Derivation of the Individual
Income Tax Base for 1961, and Estimated
Base for 1963

{Billions of Dollars]
1961 11963 »
Total adjusted gross income. ... 362.9 | 405.3
Deduet: Nontaxable and nonreported ad-
justed gross income. .. . 51.6 | 52.6
Equals: Adjusted gross income of taxable
individuals_ o ______________ 311.3 | 352.7
Deduet: Deductions of taxable individuals.__| 47.2 | 55.0
(n) Standard deductions____.__. 11.6 1 12.0
(hy Ttemized deductions_....._.| 35.6 | 43.0
Equals: Net income of taxable individuals___| 264.1 | 297.7
Deduct: Personal exemptions of taxable in-
dividuals. oo .o 825 88.2
Equals: Taxable income of individuals. _____{ 181.6 | 209.5
Add: Fstimated taxable income of fidu-
Celaries. oo iiiieoo 1.1 1.2
Fquaals: Total personal incowe taxed. .__._..| 1827 | 210.7

» Preliminary.

NorE.—For detailed 1960 data (tables I and IT) see May
1963 Survey, page 3. The method follows that developed by
Joseph Pechman in “Yield of the Individual Income Tax
During a Recession,” National Tar Journal, March 1954.

Source: U.S. Departmient of Comumerce, Office of Business
F¥eonomies and U8, Treasury Department.
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Full Year Effect of Major Tax Changes Directly Affecting Individuals, by Adjusted Gross
Income Classes !

{Millions of dollars]
Taxable Taxable | Percentage
. adjusted adjusted increase
Estimated | Eross Tax gross in taxable Percent
. . taxable . Tax income lability income adjusted decline
Adjusted gross income classcs adjusted liability after under after gross in- in taxes,
(thousand dollars) gross previous Federal Revenue Federal | come after due to
income law income Act of income Federal Revenue
tax under 1964 tax under | tax, due to | Act of 1964
previous Revenue Revenue
law Act of 1964 | Act of 1964
08 i 18, 280 1,450 16, 830 885 17,395 3.4 39.0
=B .. 42, 930 4,030 38, 900 2,945 39, 985 2.8 26.9
510 el 163, 050 18, 300 144,750 14, 525 148, 525 2.6 20, ¢
10-20_ .. ... 84, 540 12,710 71,830 10, 550 73,990 3.0 17.0
20-50_ ... 29, 720 6, 760 22, 960 5,715 24, 005 4.6 15.5
B0 11, 800 4,170 7,630 3,620 8, 180 7.2 13.2
Total .. ... 350, 320 47,420 302, 900 38, 240 312, 080 3.0 19.4

1. At 1963 income levels, excluding capital gains.

Note.—Amounts of adjusted gross income, tax and tax changes exclude capital gains taxed at the alternative rate.

Source: U.3. Treasury Departinent.

changes resulting from the new legisla-
tion, which will probably reduce the
base, but not alter the percentages
subject to tax to any major extent.

The most important changes which
will reduce the tax base are the regula-
tions permitting a minimum standard
deduction in excess of that previously
allowed low-income taxpayers; the dou-
bling of the dividend exclusion; and
the deduction of moving expenses from
taxable income in certain instances.
Partly offsetting these reductions are
increases in the base from the prohibi-
tion against itemizing deductions for
certain State and local taxes; the
tightening of rules governing the exclu-
sion of sick pay and deductions for
casualty losses.

Tax cuts by income class

The accompanying table shows the
effects of the 1964 Act on families and
individuals by adjusted gross income
class, i.e., 1t divides taxpayers into
groups according to the size of their
adjusted gross income based on 1963
income levels and patterns. It shows
that the decline in tax liabilities from
$47 to $3% billion is approximately a
20-percent reduction and increases ad-
justed gross income after taxes by 3
percent. Nearly $4 billion of the $9
billion cut is centered 1 the tax bracket
where most income is concentrated—
$5,000-$10,000 per vear. There is a
reduction of $2 billion in the second
largest income group—3$106,000-$20,000.
The other major cuts-—more than $1

billion each—are in the $3,600-$5,000
and the $20,000-$50,000 groups. The
relative tax decline is greatest for the
lowest  income  group—two-fifths—
and the cuts decrease as income rises,
falling to a 13-percent decline for the
top bracket.

In contrast, the relative gain in in-
come after taxes in the lower and mid-
dle income groups—which embrace
over 95 percent of all taxpavers—is
fairly uniform, ranging from 2% to 3%
percent. For the upper incoine groups,
the relative gains in after-tax income
are greater, e.g., 4% percent for ad-
justed gross incomes of from $20,000 to
$50,000, and more than 7 percent for
incomes above $50,000.

As a result of the new law, Federal
corporate income tax accruals would
fall about $1% billion calculated in
terms of 1963 profit levels. A cut of
this size would amount to 6 percent
of last year’s after-tax profits of $27
billion. Corporate taxes are to be
reduced an additional $% billion through
a further cut in rates in 1965, bringing
the total business cut to $2% billion,
or nearly 10 percent.

Corporate taxes will be cut primarily
through a reduction in the maximum
tax rate from 52 percent in 1963 to 50
percent in 1964 and to 48 percent in
1965. A part of the immediate revenue
loss to the Federal Government will be
made up through a gradual speedup in
tax pavinents schedules.

Small corporations will receive sub-
stantial tax reductions this vear. The
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tax rate on the first $25,000 of income
has been reduced from 30 percent to
22 percent, but the rate on net corporate
income above $25,000 has only fallen
from 52 percent to 50 percent this year.
In 1965 and later years, the tax rate on
the smaller corporations will remain at
22 percent but the rate on earnings
above $25,000 will drop from 50 percent
this year to 48 percent in the next.

The only major structural revision is
the repeal of the requirement to reduce
the depreciation basis of assets eligible
for the Investment Tar Credit enacted
in 1962. The original law allowed most
business concerns to deduct 7 percent
of the value of certain new investments
from their taxes for the year in which
the equipment was purchased, but per-
mitted business firms to depreciate only
93 percent of the investment outlay.
Thus, over the life of the asset, the old
law gave an effective tax credit of
about 3% percent (at overall effective
tax rates of 50 percent). The present
law retains the 7 percent tax credit, but
permits depreciation of 100 percent of
the investment outlay. The effect of
this revision, while small in the first
vear, about doubles the value of the
investiment tax credit over the depre-
ciable life of the equipment.

The investment tax credit for 1963
i1s estimated at slightly more than $1
billion for corporations and at $0.2
billion for noncorporate firms. With-
out the recent revision, this ecredit,
because of additional taxes due to the
reduced depreciation base, would have
eventually eroded to about $0.6 billion.

Comparisons with other major tax
cuts

There have been two other major
income tax reductions since high war-
time levels were first cut as World
War IT closed.  Tn 1948 personal taxes
were reduced by about $5 billion, and
in 1954 personal, corporate, and excise
taxes were reduced by about $7 billion.
Thus, m dollar terms the 1964-65
tax cut of $11}% billion is the largest
on record. However, relative to tax
liabilities, the 1964-65 cut appears to
be only slightly larger than in 1948,
but clearly greater than in 1954.

The Revenue Act of 1948 cut per-
sonal mmecome taxes by somewhat less

SURVEY OF CURRENT BUSINESS

than $5 billion, and eliminated gift
and estate taxes of about $250 million.
The major provisions of the act were
a general reduction in income tax rates,
an increase in personal and dependency
exemptions from $500 to $600, and the
introduction of income-splitting for
married persons.

In 1954 personal income taxes were
cut by somewhat less than $4 billion,
corporate taxes by more than $2 billion,
and excises by about $1 billion, for a
total tax reduction of about $7 billion.
Partially offsetting these cuts was a
rise in the social security tax rate that
increased personal and business con-
tributions by nearly $1% billion in
total. Thus, the net personal reduction
came to about $3 billion ($4 billion
income tax less $% billion social se-
curity taxes) and the total net cut to
about $5% billion.

Comparisons of the effects of the
present tax cut and the earlier ones are

5

hampered by the fact that the earhier
cuts occurred when underlying eco-
nomic conditions were different. The
1948 cut appears to have bolstered
consumer buying and so kept the 1949
recession moderate and of short dura-
tion. The 1954 tax cut came in the
midst of the 1953-54 recession and
appears to have helped business activity
turn around after the middle of 1954,

In mid-1963, in order to stimulate a
lagging economy, the United Kingdom
also reduced income taxes. 'The British
tax cut was somewhat smaller than the
recent U.S. tax cut in relation to total
output, but it was undertaken following
the adoption of a general policy of eco-
nomic expansion: There was a sub-
stantial increase in government spend-
ing for goods and services, sales taxes
were also cut, and there was a turn
towards an expansionary monetary
policy. An acceleration of economic
activity followed.

Manufacturers’ Inventory and Sales Expectations—
First Half of 1964

MANUFACTURERS expect further
gains in sales to successive new records,
and continuing inventory additions in
the first two quarters of 1964, after
seasonal adjustment, according to a
survey conducted in February by the
Office of Business Economics. The
anticipated increases in the first half of
this year match the gains of the last
half of 1963, although the quarter-to-
quarter changes in inventories show
considerable fluctuation.
Manufacturers anticipate seasonally
adjusted sales rises of 1 percent per
quarter in the first half of the year. The
expected inventory additions of $4
billion in the first quarter and §1 billion
in the second quarter compare with
actual increases of $400 million and
$1.1 billion, respectively, in the final two
quarters of 1963. If these rates eventu-
ate, the stock-sales ratio will continue

at 1.7, a relatively low ratio which has
held with minor fluctuations since mid-
1961. The current survey also finds
some improvement in inventory condi-
tion from last November’s survey. At
yearend 1963 only 13 percent of total
manufacturers’ stocks were held by
producers who considered their stocks
“high” relative to sales and unfilled
orders; this was several points below
the ratios reported in the earlier
quarters of last year.

Sales are expected to reach $107
billion in the first quarter, and $108%
billion in the second quarter, alter
seasonal allowances. If the 6 percent
sales rise from 1963 to 1964 projected
by the respondents to the manufac-
turers’ plant and equipment survey
(reported elsewhere in this issue) proves
correct, sales will accelerate in the
second half of 1964 to an average level
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of over $112 billion per quarter. It
should be noted, however, that the
second half projection is determined by
a residual calculation using the results
of two different samples.

Similar sales expectations for dur-
ables and nondurables

Durable goods producers project sales
of almost $56 billion and $56% billion,
respectively, in the first and second
quarters of this year, after seasonal
adjustment, The rise of 1 percent per
quarter equals that of the second half
of 1963, but is only about one-third
the rate of advance in the first half of
last year,

SURVEY OF CURREXNT BUSINESS

Nondurable goods producers antici-
pate seasonally adjusted sales of $51
billion in the first quarter and $52
billion in the second, up ¥ percent and
1% percent, respectively, from preceding
quarters. These gains are about in
line with the average quarterly rise
during 1963 of 1 percent.

Inventory additions moderate

Durable goods producers are plan-
ning to maintain their inventories at
the vearend level of $36 billion through
March, after seasonal adjustment. A
$650 million addition to stocks 1s
anticipated during the second quarter—
the largest increase in 2 years. In the

_ MANUFACTURERS' INVENTORY AND SALES EXPECTATIONS - FIRST HALF 1964
Sales Gains Expected fo Continue; Anticipated Inventory Additions Are
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past year durable goods producers have
maintained somewhat less thun 2
months supply of inventories on hand.
This ratio is expected to continue
through midyvear.

Nondurable goods producers expect
to increase their stocks $300 million
from December 1963 to this March,
and by a similar amount from March
to June, after seasonal allowances.
After 9 months of stable inventories
from the end of 1962 to September of
1963, producers have evidently begun
to enlarge their stocks, expanding by
almost %600 million in the fourth
quarter of last vear,

The 1960’s have been characterized
by a stable stock-sales ratio among
nondurable goods producers with stocks
equivalent to somewhat over 1.4 months
of sales. Manufacturers expect to con-
tinue operating at these ratios in the
first half of 1964.

General improvement in inventory
condition

At yearend 1963, about 85 percent
of both durable and nondurable goods
inventories were in the hands of pro-
ducers who regarded their inventories
“about right”’ relative to their current
sales and unfilled orders. Most in-
dustries indicated an improvement in
their inventory position over the pre-
vious quarter, as gauged by a reduction
in the proportion of stocks considered
“high”’.

The improvement was particularly
pronounced among durable goods pro-
ducers. The “high” percentage in pri-
mary metals has fallen steadily from
early 1962 to September and December
of 1963 (see chart). The ‘“high” ratio
for metal fabricators, which had risen
from September 1962 to September
1963, fell back last December to a per-
centage below any period since 1958
except for the second half of 1961.

Among nondurable goods producers
the percent of inventories classified as
“high” fell from 14 percent at the end
of September 1963 to 10 percent in
December, with most major industries
recording declines, The December
“high” was at the average level in 1962.
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Table 1.—Manufacturers’ Inventories and Sales: Actual and Anticipated : GEin : oh
' Billions of dollars] MANUFACTURERS' INVENTORY
1961 1962 1963 1064 CONDITION v -
in Lote 1963 the Value of Stocks Held by Firms:.
I i ar | ov I 1 ur | v I . v 11 Who Judged Their Inventories "'High'' Generally
fell as o Percentage of the Total :
The Relative Impravement Was Py i Among’
Inventories, end of quarter Metal Fabricators - :
Unadjusted Porcentiol total invertories in each group
All monafacturing._.__ 53.7 | 53.7 | 53.7 1 54.8 | 56.3 | 56.6 | 57.1 | 57.4 | 5%.4 | 59.0 | HS.K | 5O.7 | 60.7 | 6L 7 40 - -
Durables______________. 3L9O 317 {31.6 322|337 1341340339349 3551354356 |36.2]| 37.0 ALL MANUFACTURERS
Nondurables___.______ 21.8 1220 1220 | 22.5 ‘ 22,6 122.5 231 1235123512351 235242245 24.7
Seasonally adjusted ’ ; l i
All manufacturing. . 53.5 | 53.4 | 53.9 1 55.1 | 56.0 | 56.7 | 57.3 | 57.8 ' 58.1 | 58.7 l 50.1160.1 1 60.4 | 61.4
Durables..__._.. 31.6 | 814 | 31.8 1 32.6 | 33.4 | 33.8 | 34.1 | 34.3 1 34.6 | 35.2 | 35.5 | 36.0 | 36.0 36.7
Nondurables_.________. 200 122,01 22112241226 1229123.2123.4123.5)| 236 I 23.6 1 24.1 | 24.4 24.9 : : 26
Sales, total for quarter l ‘) ; : ' i
; ; i
Unadj xd :
radjuste : ! ; 0 Lol b b b by
Al manufacturing.._..j 87.9 1 93.5 | 92.0 | 97.2 ! 98,8 {102.5 | 97.8 {100.6 {101.0 {107.0 [1062. 5 Ilﬂﬁ. 8 1106.0 ¢ 111.2 -
Durables_. {432 ) 48,2 1453 149.7 1 511 | 543 1 49.1 | 5L.7 | 51.9 | 570 | A2.2 | 55.8 | 5A.2 50.3
Nondurabl 44.8 1 45.3 1 46.7 [ 47.5 1 47.7 [ 48.2 | 48.7 | 49.0 : 49.1 | 50.0 | 50.4 f 5.0 | 50,8 ¢ 51.9
Seasonally adjusted : ] } ' 01 prIMARY METALS :
i ¥
ANl manufacturing__ .| 8.6 | 91.5 7 93.7 | 96.5 1 99.6 [100.2 i100.0 | 99.9 {101.9 |104. 4 [105.0 |106. 2 1107.1 | 108.3 . PRODUCERS 5
Turables. ._____. 43.7 | 46,1 1 47.3 1 49.1 | 51.7 { 51.8 | 81.5 | 51.1 | 52.6 | 54.2 | 54.8 | 55.3 | 55.9 56. 4 AR —tnn
44.9 | 454 1 46.4 | 47.4 § 47.9 | 48.3 1 43.5 | 48.7 1 40.8 | 50,1 50.2 | 50.9 | 51.2 51.9 : .
1. Anticipations reported by manufacturers in February 1964.  Inventories have heen eorrected for systematic tendencies i
in anticipatory data. 20—
Sources: Anticipations, Office of Business Economies; actuals, Bureatt of the Census (Revised series), U.S. Departntent :

of Comimerce. . |
Table 2.~Manufacturers’ Evaluation of the Condition of Their Inventories! ol Lo Lol Lo by
[Percentage distribution of inventories] . e Lo

Total Durables } Nondurables .0 - : — T
T w : } e , - .| METAL FABRICATORS .
High | About | Low | Iigh | About | Low | Iligh | About| Low o
i right | right | | right e
: | I E
March 31, 1959 15 80 5 Bl stooul s 5
June 30, 1959 _____ - 200 72 8 26 65 9! 1! 83 6
September 30, 1959__ _ % 72 12 19 66 15, 12! 80 8 20—
December 31, 1959 20 | 75 i 5 24 70 6 | 15 1 82 3
| : | i .
March 31, 1960 26 ' 72 2 33 65 2 | i5: 83 2 i
June 30, 1960_ - 1 29¢ 6o 2 34 65 17 o2 Tl 2 0 _“l"i-l”'lull_’"l"\,"'L
September 30, 1960 - 241 75 1 30 69 1 5 %3 2 - :
December 31, 1860 . ... 24 75 1 27 72 1 17 1 31 2
: i i
Mareh 31, 1961 18 8 1 20 79 1l 1l 83 1 60T -
June 30, 1961_.______ 14§ %5 1 15 84 1 13 85 2 NONDURABLE GOODS
September 30, 1961 10 88 | 2 11 87 2 9 48 3 PRODUCERS
December 31,1961, oo ... 10 88 | 2 10 58 2 9 89 2 :
i : | —t
Mareh 31, 1962 _____.__________ 14 84 ! 2 19 K0 Iy §1 89 3 0
June 30, 1962____ 14 84 2 17 82 1 91 89! 2
September 30, 1962 15 83 2 18 R]1 1 11 X6 3
14 84 2 7 82 1] 1| % 3
i : ! 20
March 31, 1963.._ i5 2 3 17 81 2! 121 85 3
June 30, 1963 %; 3 2 18 SO 2 10 88 2 - |
September 30, 1963.._ 81 2 19 0 1 14 83 3 -
December 31, 1963 13 550 2 14 84 20 W 87 | 3 oty Lo bl
- - 1958 1960 1962 . 1964
1. Revised series.  Condition of actual inventories relative to sales and unfilled orders position as viewed by reporting i : Eud °f:Q9°‘f‘e" v -

companies, Percentage distribution of inventory hook values according to company’s classification of inventory condition,

N ) ehinpat b Comisar & £cs of-Bushiess Fconaimics -
Scazre: U8, Department of Commerce, Office of Business Economices. i LAELEESTEG i
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by GENEVIEVE B. WIMSATT

Business Expects Plant and Equipment Expansion
and Larger Nales in 1964

BUSINESSMEN anticipate spend-
ing a record of $43.2 billion for new
plant and equipment in 1964, a 10 per-
cent increase over 1963. Current
capital budgets provide for a rising
trend in outlays through the year with
the projected rate in the final half of
this year almost one-tenth higher than
a year earlier. Associated with these
investment plans are expectations of
1964 sales well in excess of the record
1963 results.!

The expected rise in investment rests
upon a broad industrial base. All
major lines of business, except mining,
anticipate record outlays in 1964—
generally substantially above 1963.
Increases range from 6 percent for
utilities to one-fourth for the railroads.
Manufacturers are projecting an ad-
vance of 13 percent; communications
and commercial firms, 8 percent (see
chart). Mining companies now plan to
spend about as much this year as last.

If the programs as now outlined are
carried out—and both the favorable
current business environment and the
large carryover of uncompleted invest-
ment projects at the beginning of this
year (discussed later) strongly suggest
that they will be—the recent invest-
ment expansion that started in mid-
1961 will have lusted 3% vears. This
would exceed the 1955-57 advance in
duration, and would about match its
degree of rise measured in physical
volume though not in current dollar

1. These and other finidings discussed in this article are
based upon reports filed hy business firms in February 1964
in the regular investiient surveys conducted by the Office of

Jusiness Econotties and the Securities and Exchange
Commission.

terms. In the current expansion
expenditures for new plant and equip-
ment increased 9 percent from the
cyclical low in 1961 to 1962, slowed
down with a 5 percent advance in 1963
as the recovery matured, and are now
programed fo move up again at an
accelerated pace.

While the forces which influence
investment are extremely complex and
not easily measurable, there is little
doubt that the general background for
investment currently is distinctly favor-

Most Industries Accelerate Capital
Spending Rates; Total Outlays
Programed at Record $43 Billion

Percentage Change From Preceding Year
-4 0 4 8 12 16
[ I T [ [

1964
Anticipated
TOTAL
BUSINESS 1963 Actual

1962 Actual

Monufacturing

Commercial and
Communications

Transportation,
Incl. Railroads

Public
, Utilities

I |
Data s OBE -SEC.

U.S. Department of Commerce, Office of Buziness Econgmics 64-3-6

able. Sales and profits achieved suc-
cessive new highs each quarter last
year, and internal funds became avail-
able in unprecedented amounts, not
only through the expansion in retained
earnings but also through the accel-
erated depreciation rates of the new

guidelines and the investment tax
credit. A further sizable contribution

to cash flow in 1964 will be made by
the recent reduction in corporate tax
rates.

More importantly from an invest-
ment point of view, the cut in individual
taxes will increase overall demand to
ensure a more adequate utilization of
existing capacity, and is likely to cause
businessmen to revise upward their
evaluation of prospective plant and
equipment requirements. In addition,
the cuts In business tax rates per se
enlarge the expected net return on
business investiment so that many pre-
viously postponed projects would now
appear attractive.

The investment programs now out-
lined for 1964 will be a substantial
stimulant to business activity this year.
Most directly affected will be the
equipment-producing industries and
their suppliers, where the inflow of new
orders has risen in recent months to
record levels. Industrial construction
contracts also are at new highs.

A few findings in the current survey
suggest a renewed emphasis on capacity-
increasing expenditures. First, the
very size of the projected 1964 ex-
penditure can result in a much more
significant rise in capacity than realized
in any year since 1957. Also sug-
gestive is the fact, discussed more fully
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below, that manufacturing firms hold-
ing about one-half of gross capital
assets report the need of at least some
additional eapaeity to meet their pros-
pective 1964 sales volunme.

Realization of 1963 programs

Actual expenditures in 1963 were
unusually close to projections made at
this tine last year—$39.2 billion as
against an expected $39.1 billion.  Cap-
ital spending programs in manufactur-
ing, mining, and public utilities were
closely reulized. The railroads and the
nonrail transportation group spent more
than originally planned—I4 percent
and 4 percent, respectively. Actual
outlays by commercial firms were
slightly under anticipations made in
February 1963.

Actual expenditures in the fourth
quarter of 1963 exceeded plans made
in November by somewhat over 1
percent. Anticipations for the first

Table 1.—Percent Changes in Plant and
Equipment Expenditures, 1962-64

1962-63 1063-64
Antici-| Actual | Antici-
pated pated

Allindustries '______ ... ___ 5 5 10
Manufacturing ' _____._._______. 7 7 13
Durable goods industries 1.___ 11 12 14
Primary metals........__.__ 16 17 24
Machinery._. .. _.....____ —4 —1 2
Transportation equipment._ 2 22 10
Stone, clay, and glass___.... 6 5 11
Nondurahle goods industries!_ 3 2 12
Food and beverage_.._..... 0 2 5
Textile 17 5 27
Paper__ 8 0 33
Chemieal .____.___._.______ 8 3 9
Petroleum and coal___..._._ —4 2 12
Mining. . .. . —6 -3 -1
Railroad____ ... 13 30 25
Transportation other than rail. —11 -7 8
Public utilities_.__._._.____. . 3 3 6

Communications 4 4 }
8

Commercial and ether__________ 5 5

1. Includes industries not shown separately.

Source: U.S. Department of Commerce, Oflice ol Business
I conomices, and Securities and Exchange Copunission.

and second quarters of this year have
also been raised from those reported 3
months earlier. Most lines of business
cither execeeded or equaled outlays
anticipated in November.

Rising 1964 trends widespread

(‘apital expenditures are expected to
be at a seasonally adjusted annual rate
of $41) billion 1n the first quarter—or

SURVEY OF CURRENT BUSINESS

about the same as actual outlays in late
1963. Spending in the second quarter
is slated to rise 4 percent to $42%
billion, and to increase further to a
%$44% billion rate in the second half of
the year.

Among most major lines of business
there is a recurrent pattern in the rate
of investment during 1964 : little change
in the opening quarter, followed by
successive increases in  the second
quarter and in the second half of 1964.
Exceptions are nonrail transportation
and ining companies, whose outlays
in the second half are now scheduled to
be somewhat lower than in the first 6
months of 1964. Within manufactur-
ing, only the transportation equipment,
electrical machinery, and food industries
do not now show further increases in
the second half of this year.

Manufacturing investment strong

Manufacturers spent $15.7 billion for
new plant and equipment in 1963, $1
billion more than in 1962. This year
they expect to spend $17.7 billion to top
the 1957 dollar record by more than $1%
billion. Equipment and construction
prices have advanced over the period,
however, so that the volume of new
capital goods to be put in place this
year is probably about the same as in
the boom year 1957.

Since 1961, the rise in investment in
durable goods manufacturing has been
relatively larger than in most other
major sectors. This year expenditures
are projected at $9 billion, 14 percent
higher than in 1963; outlays had risen
12 percent in each of the two preceding
years. These industries had made very
sharp cutbacks in capital spending in
1958 and had shown the weakest expan-
sion in 1959-60.

Sxpenditures for new plant and
equipment by heavy goods producers
are expected to rise nearly one-tenth
from the first to the second quarter of
1964 to a seasonally adjusted annual
ate of $9 billion. A more moderate aa-
vance is anticipated during the second
half of 1964. 1If achieved, the $9.3 bil-
lron seasonaily adjusted annual rate at
that time would be 14 percent above the
second half of 1963.

Leaders in investment among the du-
rable goods industries, both in 1963 and

9

1964, are the iron and steel and motor
vehicle industries—althougii in neither
case will 1956-57 records be exceeded.
Capital expenditures in 1963 by steel
companies Increased one-cighth over
1962, and are now expected to rise one-
fourth this year to a total of almost
$1.6 billion. Steel companies account
for a large share of the projected spend-
ing rise by all durable goods companies
from the second quarter to the second
half of this year.

The motor vehicle industry is antic-
ipating higher outlays in the first quar-
ter of this vear than in the fourth
quarter of 1963. By the second quarter,
seasonally adjusted spending is expected
to come close to an annual rate of $1%
billion, and to remain at this rate in the

MANUFACTURERS' INVESTMENT
PROGRAMS, 1963

o Manufacturers Spent Almost $16 Billion, and
Increased Their Carryover of Uncompleted
Projects....

@ As New Projects Started by Both Durable and
Nondurable Goods Industries Exceeded
1963 Spending \

ALL MANUFACTURING INDUSTRIES

7.
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second hall of 1964, Total expected
outlays for this vear as a whole would
be one-fifth hicher than in 1963, fol-
lowing an increase of one-fourth fron
1962 to 1963,

Plant and equipment expenditures ol
nonelectrical machinery companies are
now programed to increase 8 percent to
%1% billion 1n 1964, after a slight ve-
duction in 1963, Such spending would
equal the previous high, and is ap-
parently a response to the laree inflow
of machinery orders in recent months.

In contrast, electreial muchinery pro-
ducers are planning lower outlays this

Table 2.=Petroletin Industry Plant and

Equipment Expenditures, by Funetion
1963 and Anticipated 1961
1063 i 168 Tue3-1d
Antici-1 Aetual ] Antici-:
pated pated © Per-
cent

clhiangn
1 Billions of dollars)

Total ... .. ... 2,88 2,92 3.24 ! 11
Produetion ... ____ 1.70 1.79 1.7 —3
Transportation. .. .. 11 .10 .21 110
Refining and peiro-

chemieals. ... H L6 R >3
Muarketing__. .. ... LAl L6 52 -7
Othero.... ..o o . L12 12 11 -5

Source: UL, Deportment of Commerce, Oflice of Business
Feonomies and Seeniities and Exchange Commission,

vear than last. This industry ran
eounter to the general investment

trends in the 1959-61 period when it
had substantially expanded its expendi-
tures in order to meet the upsurge in
demand for newly developed electronie
components and systems.  Tle lowered
sichts for 1964 in this industry and in
nonautomotive transportation equip-
ment may reflect changes in defense
spending programs.

Nondurable goods producers, as a
group, are programing a 12 pereent
inerease in expenditures from 1963 to
1964—only slightly less than that in the
durables. Last vear spending by the
soft goods industries expanded by only
2 percent to $7.8 billion. Outlays are
expected to rise moderately in both the
first and second quarters of this year,
and more substantially in the final half
of 1964.

The pickup in nondurable goods in-
vestment this year, particularly in the

SURVEY OF CURRENT BUSINESS

of the component industries. The
largest relative advances—more than

one-fourth—-are programed by paper

and textile companies, and would bring
outlays  to in  both
industries.

Increases of one-tenth in capital ex-
penditures are now planned by hoth
the chemieal and petroleum processing
mdustries. 1964 expenditures at $1%
billion and $3%4 billion, respectively,
would be a little under previous highs.
Outlays by chemical producers had de-
clined sharply {rom 1961 to 1962 and
advanced a moderate 3 pereent last
vear as capacity had outrun demand for
many of the industry’s products. New
processes and new products are im-
portant factors in the 1964 projected
rise.  As can be seen in table 2, the ox-
pected  rise i petrolewm company
spending is due to exceptionally large
increases for refining and transportation
fucilities.  Declines are expected  in
marketing, production, and other types
ol tvestment.

Food and beverage manuflacturers
expeet outlays to rise 5 percent. This
industry had expanded investment in
the 1960-61 period contrary to the gen-
eral investment trend, and has been
showing a rather sustained upward
movement i plant and  equipment
expenditures since 1958,

new  records

An Evaluation of Current
Capacity
Eacl manufacturing company in the
cwrrent survey was asked: “Taking into

Maveh 1064

account vour company’s current and
prospective sales for 1964 how would
vou characterize your December 31,
1963 plant and equipment facilities:
—more plant and equipment needed;
—about adequate; —existing plant and
equipinent exeeedsneeds”?  Inall ques-
tions concerning industrial capacity,
there are very diflicult definitional prob-
lems—including those on preduct-mix,
number of hours or slifts, and cost
relationships associated with the use of
facilities of varving ages and efficien-

cles—which make measurement of ca-
pacity  and  of capaeity  utilization

extremely difficult. Tt was hoped that
the present inquiry, which required
only a qualitative answer, would elicit
a lnrger response, although it does not,
of course, permit a quantitative esti-
mate of how much veavend 1963 capac-
ity exceeded or fell short of require-
mepts in 1964,

The survey results are shown in
table 3 1 terms ol the distribuiion of
firms by number and by gross capital
assets. It is probable that the most
fruitful results of the question may
come from comparisons over time as
later surveys are completed. Without
an attempt at a detaled interpretation
at this time, some interesting highlights
emerge.  Almost one-third of the com-
panies, accounting for just under 50
percent of the total capital assets in

manufacturing, indicated that their
fucilities at the end of 1063 were
mmadequate to meet their needs in

1964 ; 60 percent of the firms with 44

Table 3.~Manufacturers’ Evaluation of Their Capacity, December 31, 1963

| Pereent distributions] *

i
Number of fiving (iress capiral assets
I More Fadsting More | Esisting
plant ond plant and plant and plant and
Total equip- Abont cquip- Total equip- About equip-
ment adequnte | ment ment adequute i ment
needed esceeds | needed excecds
needs | needs

All manufacturing ... ____________.__. 160 32 59 9 100 19 41 T
Durable goods .. 100 32 A9 9 100 52 34 14
Primary meta - 100 36 34 10 100 54 22 24
Eleetrical maehinery ... ... . 100 33 58 12 100 43 11 46
Machinery excluding cleetrical. .o 100 32 60 8 100 20 76 4
Transportation equipment. ... 100 30 64 6 100 62 35 3
Stone, clay, and glass. .o ____. 100 33 50 17 100 54 24 22
Nondurable goods_ ... ______ 100 32 B0 8 100 46 53 1
Food and beverage_ .. _______..____ 100 28 59 13 100 40 54 6
Textileo ool 100 24 67 10 100 43 55 2
f 218 01 USSR 100 19 15 [} 100 62 33 5

Chemieal ... __________. 100 37 59 1 100 63 37 ()

Petroleum and coal__.________.___ 100 38 . 57 5 100 38 62 (%)

1

1. Accerding to respondent companies’ characterizations of thelr plant and eqnipment facilities on December 31, 1963,
taking into account their current and prospective sales for 1064,

2, Less than 0.5,

second half, is characteristic of many
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percent of the assets considered their
facilities about adequate. Thus less
than 10 percent of the firms (with 7
percent of assets) felt that existing
capacity exceeded their needs.
Manufacturing companies evaluating
their present facilities us inadequate for
1964 prospective sales were on the
average the larger firms in terms of
apital assets.  Firms reporting their
existing plant and equipment as about
adequate, on the other hand, were the
smaller firms on balance. The results
for durable and nondurable goods
producers were similar to those for
all manufacturing firms.  (See table.)

Table 4.—Carryover of Plant and Equip-
ment Projects, Manufacturing and Public
Utilities !

[Billions of dollars]

1962 1663
Dee, | Mareh| June | Sept. | Dec.
(Fond-of period)
Manufacturing..._.. .. | 7.21 8,61 [ 9,00 ;‘ 9,18 9.08
Durable goods_ .. _..___ 300 1 48410535 8.2
Primary metals__. .. .| 1.66 197 | 2,08 | 2,27
Klectrical machinery_{ .33 V37T .38 33
Machinery excluding
electrical ____.___. ..} .23 P S R 1) .31
Transportation equip-
menfo_...__. ... LRTLOL10 ) 1,40 | 137 1.36
Stone, clay, and glass_§ .31 L3200 L3 .32 .29
Noudurable goods...... 3.23 0 378 [ 3801394 403
I'ood and beverage.. L34 42 41 .36 41
Textile .._.._._..._. 17 L1 1A L4 .20
Paper__._._. .36 La2 L ob .6l i
Chemicaloowa ... 1.03 .01 Lol 111 1.63
Petroleum and coal._{ 1.02 1.32 | 140 141 1. 50
Public utilities..___.._.__ 5.07 1 6,13 6,40 5,58 | 5,46

L. Carryever refers to expendilures yet to be incurred on
projects already underway.

Souree: 1.8, Department of Conunerce, Office of Business
Economies and Securities and Exchange Commission,

A tabulation was made breaking
down actual capital expenditures in
1963 and anticipated expenditures in
1964, according to the response to the
adequacy-of-capacity question. Tt was
found that among both durvable and
nondurable goods companies, those
reporting their 1963 capacity as in-
adequate plan the largest relative
increases in spending from 1963 to 1964.

In considering these new statistics,
it should be stressed that the fact that
large numbers of companies with sub-
stantial capital assets report inadequate
capacity does not necessarily mean that
the amount of inadequacy is large.
Also a company may find its capacity
inadequate for only one of its products;
or the inadequacy reported may apply

SURVEY OF CURRENT BUSINESS

to only one stage of the production
processes; or capacity may be inade-
quate in some geographical area but
not in others, Tinally, it should be
clear that the firms which report a need
for more capacity for 1964 operations
may now have available excess capacity
that will be drawn into production as
demand rises to the expected levels.

Nonmanufacturing Programs

The nonmanufacturing segment of
the economy is also substantially in-
creasing its investment schedules in
1964, Some $25% billion is expected
to be spent in the acquisitton of new
facilitics this vear. After a slight dip
in the opening quarter of 1964, outlays
are expected to rise throughout the
remainder of the year.

For 1964, as in most of the post-
World War I period, communications
and commercial firms are in the fore-
front ol the investment picture. Both
groups increased expenditures last vear
by 5 percent to $3.8 billion and $10
billion, respectively., For 1964 the
projected rise is 8 percent, with both
groups reporting strong second half
programs.

Within the commercial group there
18, however, some diversity of invest-
ment expectations for this year. Both
wholesale and retail trade firms are
planning substantial increases in out-
lays for new facilities and equipment in
1964. Finance, construction, and serv-
ice firms, on thie other hand, are plan-
ning little change in expenditures from
1963.

While their expenditures are only
a small part of the total, railroads
have recently been reporting substan-
tial increases in investment. KExpec-
tations of the industry are for a rise of
one-fourth this year to $1.4 billion,
after a 30-percent advance last year.
Most of the increase is in equipment
purchases, which will account for nearly
four-fifths of total outlays, a higher
proportion than in any previous post-
war year. Unfilled orders for freight
cars at the beginning of this yvear were
almost twice as high as a year earlier,

Nonrail transportation companies
anticipate outlays of more than $2
billion in 1964, 8 percent higher than
in 1963. Spending for new facilities
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and equipment by this group last year
had dropped below 1962. The rise
for 1964 centers in the airlines, where
large acquisitions of short-range jet
passenger and jet cargo planes are
being made. If delivery schedules are
met, expenditures would be somewhat
smaller in the second half than in the
first half. Trucking firms are planning
to hold 1964 outlays at about 1963
totals while other transportation com-
panies are reducing expenditures from
last year’s rates,

The 5-year decline in public utilitics
expenditures for new facilities and
equipment appears to have been halted
with the 3 percent rise in actual out-
Luys last yvear and the 6 percent increase
projected for 1964. Spending would
reach $6 billion under current pro-
grams—about 10 percent short of the
$6.6 billion record in 1957. Both
electric power and gas companles are
contributing to the projected rise for
1964, and both groups anticipate con-
tinuing rises through the second half
of the year.

Carryover of Plant and Equip-
ment Projects

An  additional inquiry on the
“carryover” of plant and equipment
projects has been asked in these regular
quarterly surveys for the past vear.
The question asks the amount of ex-
penditures at the end of each quarter
yvet to be incurred on plant and equip-

Table 5.—Starts of New Plant and Equip-
ment Projects, Manufacturing and Public
Utilities !

[Biltions of dollars)

1963
1 11 1L | 1V [Total
Manufacturing_... 4,68 | 4.30 | 4,13 | 4.42 | 17.56
Purabie goods___. . .. 2,47 12,27 1 2.06 | 2.12 | 8 91
Primary metals_._.._. L6301 Lh1 L6 46 ] 222
Flectrical machinery. | .20 | .17 | .14 | .18 .68
Machinery excluding
electric_..________.__ .39 22 21| .30 131
Transportation equip-
ment.__ ... __. L85 L0 39 45 2,09
Stone, clay, and glass_{ .14 | .14 17! .14 A9
Nondurable goods__.___.| 2.20 [ 2.03 | 2.07 | 2.30 | 8.64
Food and beverage....{ .30 | .25 | .20 .28, 104
Textile._.. ... _. 4 W17 1| .23 .68
Paper__ fo.30% L2124 .20 .95
Chemical ___ o34 39 .49 U381 1.6t
Petroleum............ BGE LT LT 96 128
Public ntilities._.__.______ 2,10 | 1,67 .78 11,48 6,04
i

1. Starts are estimated by adding changes in carryover
(see table 4) to expenditures during the given period.

Source: U.S. Department of Commerce, Office of Business
Economies and Securities and Exchange Commission,
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ment projects already underway. Data
from the inquiry aid in the evaluation
ol the probable firmness of projected
expenditures since projects underway
are more likely to be completed than
those for which commitments have not
vet been made. Such data also make
possible estimates of “‘starts” or new
projects undertaken: Actual expendi-
tures during the period, plus the
amount of carryover at the end of the
period minus the carryover at the
beginning of the period equal the value
of projects started during that period.

The new data for manufacturers and
public utilities are presented in table 4.
The quarterly information suggests
a strong seasonal pattern but unfor-
tunately it will be several years before
such fluctuations can be quantified.
Manufacturers reported in the current

SALES EXPECTATIONS FOR 1964
Major Industries Anticipate Increases
in 1964 From 1963 Records

Percent
15

MANUFACTURING

TRADE

PUBLIC UTILITIES

1961

Percentage Change from Previcus Yeor

1962 1963 1964 *

* Anticipated
64-3-8

L U.3. Department of Commerce, Office of Business Economics
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survey that the carryover of their new
plant and equipment projects at the
end of 1963 amounted to $9 hillion.
This amount was up $1.8billion from the
total reported at the end of 1962.  With
manufacturers spending $15.7 billion
for new plant and equipment during
1963, the carryover rise of $1.8 billion
over the year suggests that $17.5
billion in new projects were started by
manufacturers last year. (See chart
on page 9.)

Of the total carryover in manufactur-
ing at the end of 1963, about $5 billion
was due to durable goods producers and
$4 ballion to the nondurable goods group.
Carryover rose about one-fourth from
yearend 1962 for each group. Starts
of new projects are estimated at $9 bil-
lion for the durable goods group and at
$8% billion for the nondurables. The
rise in carryover for public utilities dur-
ing 1963 was about $400 million. With
actual expenditures at $5.6 billion in
1963 the total cost of new projects
started during the year was about $6
bhillion.

Industries with the largest increases
in carryover during 1963 are generally
those projecting the largest rises in ex-
penditures for 1964; there is also an
association between cutbacks in invest-
ment programs and in carryover. For
example, the steel, automobile, and
paper industries reported increases in
carryover of 40 percent or more, and,
as noted earlier, these groups expect
the largest relative rises in investment
this year. Similarly, carrvover de-
clines in 1963 were reported hy elec-
trical machinery and the “other non-
durable goods” group—both of which
expect to spend less for new plant and
equipment in 1964 than in 1963,

Manufacturers’ carryover at the be-
ginning of 1963 represented almost one-
half of actual outlays during that vear.
The proportions were slightly hicher for
durables than for nondurables; indus-
tries whose plant and equipment re-
quirements usually require long produe-
tion periods characteristically had the
hicher ratios, as would be expected. In
public utilities the carryover of $5.1 bil-
lion yields a ratio of almost one to one.

Plant and equipment projects carried
over by durable and nondurable goods
manufacturers to the beginning of 1964

March 1064

relative to expected capital outlays in
1964 were each just over 10 percent
higher than the ratios of beginning-
of-1963 carryover to 1963 outlayvs.
The corresponding ratio for the publie
utilities in 1964 was slightly higher
than in 1963.

Record Sales Expected in 1964

In the plant and equipment survey
during the opening quarter of each
year respondents are asked to give a
projection of their sales for that year.
Responses received from manufactur-
ers, trade firms, and the public utilities
have provided usable estimates in the
past—although it should be noted that
sales are less subject to a company’s
control than are capital outlays. In
1963 manufacturers’ actual sales rose

Table 6.—Business Sales, Actual and
Anticipated, 1962-64

[Percent change]

1962-63
1963-64
Antici-
Antici-| Actual | pated
pated
Manufacturing industries 1_______ 4 4 6
Durable goods industries 1______ 1 5 [
Primary metals._____._.______ 2 4 4
Electrical machinery.__...__. 6 4 6
Machinery, except electrical. . A 6 X
Transportation equipment___ 1 9 1
Stone, clay, and glass_____._._ 4 1 7
Nondurabhle goods industries {_. 4 4 i
Food and beverage. .. 4 5 5
Textile.. ... 2 9 3
Paper_.._... 5 3 T
Chemieal ___. - [ 3 5
Petroleum. ... ___________..._. 3 1 3
5 5 6
" 5 b
3! 4 g
5 11 5
|

1. Includes industries not shown separately.

Source: U.S. Department of Commerce, Office of Business
Feonomiics and Securities and Exchange Commission,

4 percent from 1962 totals; the pro-
jection had been for a 5 percent in-
crease. Irade sales were up by 5 per-
cent, almost the same as expectations,
with wholesalers overestimating and re-
tailers underestimating slightly. Public
utilities, however, expected a 1963 rise
ol 5 percent, but actual revenues in-
creased about one-tenth (see table).

The current survey finds that both
manufacturers and trade firms expect
somewhat larger gains in sales f{rom
1963 to 1964 than they had experienced
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Table 7.—Expenditures for New Plant and Equipment by U.S. Business,' 1962-64

[Rillions of doltars]

Quarterly, Unadjusted Quarterly, Seasonally Adjusted at Annual Rates
Annual —_ e
1962 1963 1964 1962 1963 1964
196211963 119642} I Ir | I | IV I IT | ITL [ IV | T2 | 112 2d I I I IV I IT V1T | IV T2 | 112} 2d
Pmlf2 half2
Lag g0l I
All industries_.___.__._.___..137,31.39, 221 43.19) 8.02,9.50! 9.6210.18; 8,25 9,74\10. 14|11, 09| 9, 15|10, 9923, 05 35, 70|36, 95,38, 3537, 95|36, 9538, 05,40, 00,41, 20| 41,2542, 70,44, 45
Manufacturing industries_..____._.._... ... 114,68/15,69 17,72] 3, 14| 3.69| 3,72 4.13; 3,27{ 3,92| 3,95| 4.56; 3.65 4. 45, 9, 63/14, 20{14. 45|15, 05/ 15, 00| 14. 85|15, 30| 15. 95|16, 45| 16.65|17. 40|18, 40
Dirable goods industries_ ... 7.03; 7.85] 8.97| 1.44| 1.77) 1.79| 2.03| 1.62; 1.96| 1.96] 2.31} 1.81| 2.32] 4.84 6.55| 6.95 7.25] 7.30| 7.35! 7.65! 8.00 8.30! & 30/ 9.00| 9.30
Primary iron and steel.__ 1.100 L.24p 1.56f .22| .28] .29) .31 .23| .30 .33] .39 .31 .36} .89 1.00| 1.10] 1.20{ 1.10, 1.05 1.15] 1.30] 1.40{ 1.45) 1.40) 1.65
Primary nonferrous metal. . .31 .41 L49p 06 L07) .08 .10 .09 .10, 120 11 L1020 28] (250 0300 .30] .350 .40] .40| .45{ .40i .40] .45] .55
Eicetr machinery and equipment__..1 .68 .69 V620 14 16] 17 .21 L1510 L&) L16) .20 .12] .16l .34 .70{ .65 .65 .70l .75] .75 .65 .65 .60 .65 .60
AMachinery, excent electrieal ... .. __ L2724 1350 .27 33| .320 .35 .27 .300 .28 .39 .27 .34 .73 1.15) 1.30| 1.30] 1.25] 1.20| 1.15] 1.20| 1.40{ 1.20} 1.35 1.45
AMotor vehicles and parts_. . __ o] 830106 1.28) .17) .22] .220 .22| .19 .28 .29| .30{ .26) .35 .068; .80{ .85 .80i .85 .90} 1.05/ 1.10} 1,10{ 1.25| 1.30; 1.30
Transportation equipment, excluding
motor vehicles oo 47 .53 .47 09| 11} 13| .15 .12{ (13 131 .16
Stone, clay and gla 58 .61 LB8F L1220 160 (14 L2160 137 L16| L15] .17
Other durable goods 8 ... ... 1.79) 2.65) 2.521 .38 .44] .44] .53] .44/ .51} .51 .€0
Nondurable goods industries_ ... ... 7.65] 7.84] 8.75| 1.69) 1.92| 1.93] 2.10( 1.65| 1.95| 1.99] 2.25
I"'ood and beverage. ... ___ L0900 .07 1020 .22) .26] .24] .26 .22| .26 .25 .24
Textileo_...o.... 61 64 C820 13 160 L35 L1770 18] LI8) .15] .17
Papero_. . L7272 L0681 L1500 18] 18 200 .14] 18 .19 .21
Chemieal.o____ 1.56) 1.61] 1.75] .37] .40 .37 .43; .36 .40 .39 .47
Petroleum and coal. 2.8580 2,92 3.24| .62 .69 76| .80 .59 .70 .76; .87
Rubber_____ .. ..._. .23 .24 27| .05{ .06 067 .06] .05 .06 .07, .07
Other nondurable goods 4. __________.___ L6600 73 .69 L14] 18] L16] .18) .15 107 18] .22
Mining. .. ... ... e 1.08; 1,64) 104! ,26| .27 .28 .27 .24[ ,26] .27 .28
Railrond . .. ... L850 1,100 138 L16) ,26) ,24] .20 21 .28 .29] .33} .29 .41} .68 .70/ .95 L.60; .80 .90 1.00| 1.20{ 1.35 1.25 1.40| 1,40
Transportation, other thanrail_____.___._.__ 2,07 1.92; 2.06] .47 .60 .50/ .50, .39 .54} .45] .54 .d48] .68 .90/ 2.05 2.25| 2,00) 1.90] L.70] 2,05[ 1.85| 2.10] 2,15/ 2,45 1,80
Publicutilities. .. .. ... ... 5.48| 5.65] 6,01 1.06| 1,37 1,54 1.52| 1.04; 1.40| 1.60| 1.61) 1,12} 1,51} 3.37 5,15 5.40| 5,75| 5.45| 5.20| 5.45| 5.90| 5.80 5.70; 6,00/ 6,35
Communication. ... _.________________._._. 3,63] 3,79 .88 .93 .87 ,95) .85 .95 .93 1.06 3.70| 3.65 3,60| 3,60 3.55] 3.65] 3.85 4,05 ]
14. 98 3.37| 3.66) 7.95 14. 40114, 35!15, 50
Commereial andother® ___________ . ____ 9. 5216, 03 2.06] 2,37] 2,48 2,60] 2,26 2,41} 2, 64| 2,72 ; 8,75 9.25, 9.85/10,20/ 9,065} 9.6510, 20,10, 45}[ [‘ [
! i i i

1. Data exclude expenditures of agricultural business and outlays charged to current
aceount,

2. Bstimates are based on anticipated capitalexpendituresreported by businessin February
1968, The estimates for 1964 have been adjusted when necessary for systematic tendencies
in anticipatory data. The adjustment for cach industry and time period is based on the
madinnratio of actual to anticipated expendituresfor the past 5years. lowever, noadjustment
is made unlessthe anticipations have shown a bias in the same direction in at least 4 of the last
5 years and in at least two-thirds of all years since 1953. The only departure from this pro-
cedure is in the estimate for retail trade (in the second half 1964) where the sample may be
inadequate and the suggested correction factor would yield an unusually large and unlikely
figure.

{from 1962 to 1963, while the public
utilities do not expect to match last
year's revenue rise.

Manufacturers project a 6 percent
sales advance from 1963 to 1964. The
expected 1964 sales voluine suggests a
rise of ubout 4 percent to 5 percent from
the vearend 1963 rate.  Durable goods
producers expeet a slightly larger rise
in sales from 1963 to 1964 than the

against 5
chinery,

advances.

nondurable goods
percent.
electrical machinery, nonelectrical ma-
and stone, clay and glass
industries are now expecting the largest
Among the nondurables the
larger advances are
paper and textile companies.

Trade firms anticipate a sales advance
of 6 percent from 1963 to 1964,

3. Includes fubricated metal, lumber, furniture, instrument, ordnance, and miscellancous
industries.

4. Includes apparel, tobacco, leather, and printing-publishing.

5. Includes trade, service, finance, and construction.

NorE: Details may not add to totals due torounding. Data for earlier years were published
in the June 1956, March 1958, 1960, 1961, 1962, and 1963 Survey of Current Business.

Sources: 1.8, Department of Commerce, Office of Business Economies, and Securities and
Exchange Comunission.

would imply a rise of 4 percent from
the end-of-1963 sales rate. Whole-
salers look forward to a little larger
increase from 1963 to 1964 than do
retailers. The public utilities, as they
did lust vear, are projecting a 5 percent
rise. The electric power companies
are a little 1more optimistic than gas
producers regarding revenue
ments for this vear.

group—6 percent
Within durables

anticipated by

move-

This
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by WALTHER LEDERER

The Balance of Payments in 1963

THE outstanding development in our
foreign transactions during 1963 was
the sharp decline in the adverse balance
from the first to the second hall of the
vear.  For the year as a whole, the im-
provement from the preceding year was
considerably simaller.  The changes are
most evident in the balances on the
“rogular’ types of transactions, mclud-
ing goods and services, Government

grants and eapital flows, movements of
U8, private capital and private foreign
investinents (other than changes in
liquid assets) in the United States.
After adjustment for seasonal varia-
tions, the balance on these transactions
shifted from about $2,300 million in the
first hall of 1963 to $1,000 million in the
second half (revised from the prelimi-
nary release). The total for the year
was $3,300 million, as conipared with
$3.570 million in 1962, $3,040 million in
1961, and between $3,500 and $4,200
million during the years 1935 to 1960
(table 1, line A13).

Special transactions

If “special’” Government transactions
are added to the regular types of trans-
actions, the improvement in the balance
from the first to the second half of 1963
is also evident, although the quarter-to-
quarter changes are affected by the
laree changes that occurred in “special”
transactions. I sales of nonmarket-
able medium-term Government securi-
ties which are convertible by the foreign
lolders into cash at short notice—first
issued in 1963—ave included with liquid
liabilities, the seasonally adjusted bal-
ance changed from about $2,170 million
in the first half to about $490 million in
the second half of 1963 (table 1, line
('), If these securities are considered
a medium-term capital inflow (although
of the “special” type) the balance
shifted from $1,670 million to $290

14

million (table 1, line C2). The annual
balance under the first classification
of these securities was $2,660 million,
and under the second, $1,960 million.
The balance on “regular”’ plus “special”
types of transactions in 1962 was about
$2,190 million and in 1961 $2,370
million.

In addition to the sale of nonmarket-
able medium-term securities, the special
transactions include advances by foreign
governments in excess of deliveries on
military contracts, and repayments of
foreign debts to the U.S. Government
in advance ol contractual schedules,
Advances by foreign countries on mili-
tary contracts excceded deliveries dur-
ing 1963 by $360 million with most of
the difference accruing in the second
hall of the vear. Data on deliveries in
that period wre still preliminury how-
ever, mainly with vespect to timing
between the third and fourth quarters.
For the vear 1963 as n whole receipts
from net advances were about $110
million less than in 1962, (Table 1,
line B2.)

Repayvments on  foreign louns in
advance of contractual schedules were
relatively large in the third quarter
when France and the Netherlands made
large pavments. The figures m the
othier quarters represent mainly sales by
the Export-Import Baunk of [foreign
notes prior to their matwity. For the
vear 1963 as a whole nonscheduled
receipts were $325 million, compared
with $666 million in 1962. (Table 1,
line B1 and table 5, line 41.)

Except for the sale of nonmarketable
medium-term  convertible securities,
which amounted to $702 million during
1963 (with $502 million in the first hall
of the year and $200 million in the
second), net receipts from special trans-
actions in 1963 were $640 million, com-
pared with about $1,380 million in 1962.

While these rveceipts improved the
balance as measured by changes in
monetary reserves and liquid lubilities,
the decline from 1962 to 1963 demon-
strates the advisability of separating
these transactions from the other or

“regular” types in analyzing develop-
ments affecting the balance of

payments,

Changes in reserves

A mujor change in 1963 affecting our
international financial position stemmed
from the fact that foreign countries kept
much more of their net receipts from
transactions with the United States in
liquid dollar assets.  Accordinely, U.S.
reserve including  the gold
tranche in the IMF (which measures
our nearly automatic drawing right)
declined substantially less than in 1962.
The total decline in veserve assets
during 1963 was $378 niliion, compared
with $1,533 million in 1962, and coing
back 4 vears, between a low of $600
million in 1961 and a high of $2,275
million in 1958, The decline during
1963 in gold holdings alone was $461
million, by far the smallest amount
since 1957,

The reduction in foreign purchases
of U.S. gold can in part be attributed to
strengthened cooperation between the
monetary authorities of the principal
countries involved in international fi-
nancial transactions.  This cooperation
since 1961 has gradually become more
effective in dampening the impact of
rarious adverse political and economic
developments on international gold and
capital markets. Larger sales of gold
in 1963 by the Soviet Union to finance
increased purchases of foodstuffs by the
Soviet bloc countries were another
factor reducing foreign demand for U.S.
gold. The total amount of gold added
to foreign reserves from sources outside

assets,
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the United States, which include Soviet
sales as well as new gold production less
private purchases in the free world is
estimated to have been about $930
million in 1963, as compared with less
than $400 million in 1962 and $740
million in 1961. (See table 5, Memo-
randum item 111.)

The rise in foreign holdings of liquid
dollar assets in 1963 was about $1,580
million. In addition to this foreign
central banks purchased the $700 mil-
lion of nonmarketable, medium-term
convertible U.S. Government securities.
In 1962 the total rise in foreign holdings
of Liquid dollar assets was about $650
million.  "The rise in 1963 is believed to
have been accentuated by the accumula-
tions of dollar proceeds from gold sales
by Soviet bloe authorities in private
foreign banks, in anticipation of dollar
payments for Increased imports of
foodstulls.

An important development in 1963
was the substantial gains in gold and
dollar holdings of several of the less
developed countries.  As a group these
countries accounted for more than $1
hillion of the total foreign gam in liquid
dollar assets and gold purchases {rom
the United States, while the developed
countries accounted for about $1.6 bil-
lion (including the $700 million of non-
marketable medium-term convertible
securities).  I'n 1962, the less developed
countries as a group had only a minor
increase in reserves.

Among these countries, major in-
creases in dollar and gold holdings were
registered by Argentina, Mexico, Ven-
ezuela, and Spain.

Major changes in foreign transac-
tions

The major changes in the “regular”
tyvpes of international transactions are
shown in the following tabulation.

Among the changes from 1962 to
1963 the {ollowing appear most signi-
ficant:

(1) The $1.4 bilion rise in mer-
chandise exports considerably exceeded
the $800 million rise in imports.  About
$400 million of the rise in exports and,
therefore, in the trade balance was
directly financed by Government grants
and capital outflows, and in this period
at least did not contribute to dollar
receipts from abroad. (To the extent

SURVEY OF CURRENT BUSINESS

Major Changes in International Transae-
tions Seasonally Adjusted

[Mlions of dotlars]

(+ indicates changes resulting in an improvement of the
halancee of payments)

TR T T I
First o] Third
second | to
1u61-62 | 10s2-63 | balf | fourth
1963 Iquurr('r
‘ | w3
AMerchandise exports. . A0t
Merchandise fntports Sj— L6498
Balanee. ... .. |—1,082
Titcoine on fnvestients:
Receipts. .. 415 1 +35
Payments. . — 6 -13
Bafanee_ - ..., —51 —+41
Military expenditures i
and ssdes ety oo . + 164 120 =70 +73
Travel (met) ... . —187 ] M6 =520+
|
Government geants and
capitad outflo P -2 — 251 484 0 — 104
Of which i
outflows. ... _. (4607 (IS8 (4130 (=10
Domestic und forcign pri-
vate capital excluding
foreign holdings  of
liguid dollar assets 4380 1 —~5B72 1,158 | —agy
TUirecorded transactions | —120 +530 —467 ¢ 241
Toial transactions listed
above. ... —Gd6T A29 11126 | 10
Other transeetions_ ... +H6 | =57 +169 —ul

i
i
|
in balimee on |
dar’t transactions. ) =836 1 4072 41,205 <‘

that exports are financed by dollar
loans, principal and interest will be
received in subsequent periods, while
some of the loan repavments received
in the current period may be consid-
ered payments for exports in earlier
periods.)

(2) A reduction was achieved in
military expenditures.

(3) Net income on foreien invest-
ment increased as it did in most of the
postwar vears, but only by $40 million
as compared with $365 million in 1962
and $680 million in 1961.

(4) Net outflows of private capital
rose by about $570 million. A part of
that rise may have been associated.
however, with the rise 1n exports,
although data to measure the relation-
ship between exports and private capi-
tal flows are not available.

(5) Government grants and capital
outflows rose by $250 million, but
goods and gervices supplied under these
programs from the United Stuates and
other expenditures in the United States
rose by about %440 million so that
direct dollar outflows were about $190
million less than in 1962.

(6) The balance on unrecorded trans-
actions (and errors in the estimates)

15

continued to be on the debit side
during the yvear as a whole, but it was
about $530 million less than in 1962.
The decline may be due, in part, to
better coverage in 1963 of the figures
on capital flows and in part to a de-
cline In capital movements, both long-
and short-term, which usually fail to
be recorded. It would be incorrect.
however, to assume that errors and
omisstons are limited to the data on
capital flows.

The major factor in the improve-
ment of the balance from the first to
the second half of 1963 was the decline
in capital outflows. The changes from
the third to the [ourth quarter were

largely offsetting. The rise In net
ceredits on goods and services was

offset by a rise in net debits on pri-
vate capital outflows, Govermment
grants and capital movements, while
net debits on unrecorded transactions
declined.

Merchandise trade

The rise in U.S. exports of agricul-
tural goods from 1962 to 1963 accounted
for about $560 million of the $1.4
billion increase in merchundise exports
{excluding goods sold and transferred
under military programs).  Starting
in the second quarter and aceelerating
Iater in the vear, 1t comprised about

$220 million, or one-fourth of the
increase in  total exports from the

first to the second half of 1963, and for
about $175 million, or nearly two-
thirds, of the rise from the third to
the fourth quarter. Wheat and other
grains accounted for about $235 million
of the $560 million rise over the previous
vear in all agricultural products. All
of that increase occurred in the second
half of the vear.

Adverse weather conditions leading
to short crops in large parts of Europe
and Asia contributed to the increase in
foreign imports. A part of these im-
ports were obtained from the United
States.  When these miports were ob-
tained from other countries, such as
Canada, Australia, and Argentina, their
higher earnings enabled them to in-
crease their imports, some of which
have already or may in the future come
from the United States.

Weather conditions abroad provide

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



16

SURVEY OF

CURRENT BUSINESS

Table L.—~Analysis of U.S, Balance of Payments, Seasonally Adjusied, Exeluding Military

Graont Aid

{Aliltions of dollars]

Calendar year 14962 i 1462
- T B T 1
1962 1 1963 I o | 1 I8N I- I | IV
Transactions other than changes in official
monetary assets and in liguid liabilities '
(including nonmarketable, medium- .
term convertible Governmeni secu- !
rities) H
1. U.8. PAYMENTS (DEBITS) RE- .
CORDED. _.___ ... 33,254 | 35,544 | 8,246 | 8,316 8,214 8,478 8,463 8,955
1. Imnoris of goods and ervices 24,064 1 26,118 | 6.11C {1 6,222 | 6.282 | 6,341 6. 270 6. 701
2 Merchandise___._._...__. ___ 16,145 | 16,962 | 3,942 | 4,630 4,127 4.048 4,014 4,.‘574
3. Military Mp(\ndxiunm 3, (2R 2,880 754 748 732 704 748 699
4 Other services_____ . 5,791 6.276 11,423 | 1,444 1,423 1. 501 508 1,628
5. Remittances and pemlon\ e 736 812 191 182 176 187 211 195
§. Giovernment grants and capital out-
fows_ ... pital ent- 4,281 4,532 | 1.075 | 1.078 1,045 1,083 1,053 1,355 § 1,010 | 1,114
7. (Transactions inrolring rzOUdfo'ct
deflar outflows from the United
States) ... f ____________ ' ,t 3,211 | 8650 806 830 804 71 812 1 1,088 829 921
8. (Dollar payments to foreign coun-
tries and international institu-
tions) . _. f __________________ . 1. 07 882 269 248 241 312 241 207 181 193
9, U.8. private capital._ 3.273 4,082 861 834 711 867 929 1,734 474 945
10.  Direct investments._ 1, 557 1,799 199 506 339 493 501 488 209 601
11, Long-terin portiolio 1,209 1,641 357 329 188 335 512 620 204 215
12, Short-term.___ ... .. ... 507 642 305 -1 164 39 —84 626 | —29 129
1% U.S. RFCEIPTS CREDITS) RE-
CO D_.-._.(_,_.,,,__ ) b 32,093 ) 33,379 ) 7,688 | 7,901 | 8,327 | 8,177 | 7,715 | 8,344 | 8,534 | 8,786
1. Exports of goods and services. 20,790 | 31,603 | 7,206 | T.610 ¢ 7,550 1 V. 424 ) 7,452 7,903 | 7,921 | 8.327
2. Merchandise ... ... __ 20,479 | 21,902 | 5.022 | 5,262 5, 270 4,925 5,010 5,494 | 5,659 | 5,530
3. Fiuanced by Gevernment grants ) ;
¢ n;jri érl(w/n/\ . ,AI ' . 2,845 2,733 595 74 585 591 590 827 314 675
4,  DMilitary sales . oo oL 660 632 113 199 141 216 181 2!’f3 ? 02 136
5. Income on investments, private. 3,850 4,067 904 940 946 | 1L.G60 | 1,050 969 993 | 1,046
. Income on investments, Govern-
¢ nl(n()( nt,j___ ‘_X o 472 498 109 144 105 114 123 124 125 126
7.  Other services__._.._ 4,239 4,504 | 1,058 | 1.0T4 1,088 1. 109 1,679 1,113 1 1,152 | 1,160
8. Repayments on UK, Gevernment : .
l(Knn\ Q(‘l\(‘(luk\f‘”_.,_._,4,, 617 6490 155 184 130 148 151 156 178 164
9. Repayiments and seliofis, nonsched- <
e S K BT B 31 an| 142 25 3] w1l 25
10. Foreign private mmhl other than .
liauid § ]unds _____________ 153 302 172 15 3 —35 —27 266 136 17
11, Govermment Habilities. . 5635 410 15 39 173 498 114 —-15 v 58 253
SELECTED BALANCIS (NET
CREDITS 4, DEBITS —)
A. Regular types of transactions, season.
a}\lw adl;ustled . . i
. Merchandi 1 - R R )
1 fanyenandiso trade, excluding mitk 1,090 Lus | ows | en | v ey |1
2. Military s A exnenditures — 41 =8l | —ET8 L —80T ) =522 (r—616 | —543
3. Tneames on it Tients _ 773 806 904 a4 } 809 250
4. Othor service , P =125 —g0 { =127 1 —i51 | =146 | —133 | —146
5. Goods and serviees. ..o ... 1,087 11,288 1,038 1182 | 1,450 | 1,227 | 1,626
6. (Excluding cxports of goods and i i
rvices financed hy Government
zfr?nlt(m)!ildr}(’;i(;‘vi(rf\l nn."ﬁﬂ\w‘)”,, 1, 942 2,145 ) 348 [ 550 356 447 437 464 861
7. Remiitances and pensions —73n 1 =N =101 U822 ) =176 ) —IRT L —211 ) =211 ) —165 § —195
g, Gove grants ar
antflow t
ated N _ - . .
loan repavin —OU7 | 850 | —850 1 —910 | —871 |—1,200 | 7506 | —932
Douwestie
eapitnl: . . . i - .
g 'M( ¢t and long-term portfolio . j~2 495 |—3 153 — 7649 557 —80R =508 | —~301 | —735
1 CRES TS 21 | F S 12 37 — 50 —151 —04 — 563 53 ) —1u3
1 cllaneous  Government non- . , . .
1 liahilitie o —3 1 ~1 () 1 o2 -3
12. I‘mm and unroec — 357 — 469 —492 —135 121 | —3%6 —95
13. Balance on regular types of transu o § . -
actions (seasonally adjugted) —503 —‘9:” -1, 403_) "T}l —1,307 —‘14‘6 —5.’7,
14. T.oss: Net seasonal adjusiments._ - =124 337 —05 1 —1I31 —94 | +384 | —8D
15. Balanee on regniar types of trans- . - . .
’ actions before ar‘ijtxsfglxcnt ________ —3.301 | —0614 | —374 {—1.271 |—1.314 —-%10 —1,213 | —840 | —438
B. Special Government transactions (not
seasonally aidjlu?xed)
Non-scheduled receipts on Govern- ;
L pts o frovern A6G [ 328 | ... 53| 4| a2 25 81| 2|
Advances on military exports. 470 350 142 -2 107 223 20 =5 r1ub 239
" Sales of non-marketabie, median-
term, non-eonvertible securi-
tes: .
3. Dollar seenrities. .. |- O e A 58 1 }9 —45 1 1.=1
4. Foreign currency seeurities__ . 251 e N (USRS (R (R 251 5 =20 =50 [_..._
Qales of non-marketable, medium- ;
term, convertible securities: or |
5. Dollar seeurities .. .o 150 || PR P 130 ' ,,,,, 5 25 e
6. Foreign curreney secorities. 552 | |- (RPN DR (R 225 152 150 25
C. 1.Balance A+ B excluding netrecelpts |
from sales of non-marketable, me- |
dium-term, convertible Goverr\lme:i\t ‘
securities (including seasonal ad-
justment ol<' items u:g Ay .. ~2,186 |—2,660 | —585 | —452 | —356 | —793 | —883 l—],zgs —235 | —264
1a. Excluding seasonal adjustment . _
(equals 11%10 52, tabte 5) ! —2,186 '~2,660 1 —472 1 —323 | —693 ' —698 ' —702 I—-1. 194 1 —-589 1 —175

See footnoetes at end of table.
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only a partial explanation of the rise in
agricultural exports, including some of
the increase in grain shipments. The
expansion in cotton sales particularly
in the fourth quarter of the vear (which
more than compensated for a decline
during the first half of 1963) was due to
changes in Government sales procedures
which make it easier for U.S. exporters
to compete in international markets.
Increased sales of tobacco reflect largely
a recovery from the preceding vear,
when sales were temporarily reduced.
While sales of these products may not
continue to rise as fast as theyv did in
the latter part of 1963, the new level
does not appear to be too high relative
to the longer run export trend which
may be anticipated.

Agricultural exports also reflect the
rising standard of living abroad, partic-
ularly in the other industrialized coun-
tries. A major part of the export rise
to these countries was in dairyv products,
vegetable oils and oilseeds, and various
animal feeds.

About $150 million of the 1062-63
rise in agricultural exports (from about
$1,250 million to about $1,400 million)
was financed by Government grants
and capital. Such exports were rela-
tively large in the first half of 1963 but
fell off in the second half. During that
period the rise in dollar sales was, there-
fore, even larger than in total agricul-
tural exporta.

Dollar sales of agricultural products
in 1963 which were due to temporary
conditions may be estimated roughly
at about $100-8150 million. Nost of
these shipments occurred in the last
quarter of the vear.

About $150 million of the 1962-63
export rise resulted from higher chip-
ments of fuels, mostly eoal. The rise
in eoal exports was accentuated by
weather conditions and interruptions
in coal production in Kurope last spring,
but is also due to a reduction in impeort
restrictions as European requirements
rose relative to production and inven-
tories rapidly declined. U.S. coal is
competitive in Kuropean markets pro-
vided low cost transportation facilities
are available. To a large extent U.S.
coal is used there in steel production.
Coal exports did not continue to rise
after the middle of 1963, but the gains
achieved by that time were maintained.



Mareh 1964

Exports of nonagricultural materials
and of finished manufactures, with the
exception of commercial aireraft and
“gpecial category” goods (largely mili-
tary and electronic equipment), rose
in response to the acceleration in busi-
ness activity in the other industrialized
countries, although domestic demand,
which competes with foreign demand
for our industrial output, also increased.
Exports to Western Europe and Japan
appear to have increased somewhat
more than one would expect on the
basis of past relationships. In the
case of Europe, the additional exports
appear to have been—in part at least—
consumer goods. Such exports rose
over 1962 by about $60 million, as com-
pared with the previous vear’s rise of
$10 million. Nevertheless, thev con-
tinued to comprise enly a rather small
percentage of total exports to that area,
and remained a rather insignificant
part of the rapidly rising consumer
demand abroad.

The major part of the rise in exports
to Western Europe, most of which was
presumably associated with the rise in
production in that area, was in various
industrial materials, and in machinery.

Exports to Japan also expanded
earlier and initially faster than may
have been expected on the basis of past
relationships, but this relative advance
narrowed again toward the end of 1963
as production in Japan accelerated.

Directly and indirectly the major
turns in export to Japan also appear to
be influenced by major changes in
Japanese reserves. Downturns in re-
serves have in the past resulted in
restrictions on imports and slowdowns
in output, while growing reserves have
facilitated relaxations of import restric-
tions and accelerations in economic
activity.

A major factor in the export rise,
particularly in the second half of the
vear, were expanding purchases by
Canada. This increase may reflect the
effects of the elimination of special
import restrictions imposed during the
(‘anadian exchange crisis in the middle
ol 1962 as well as the rise in Canadian
business activity, and the increased
incomes derived from the rise in sales of
agricultural products.

Substantial increases in exports to
Australia and South Africa were also

SURVEY OF CURRENT BUSINESS

17

Table 1.—~Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military
Grant Aid—Continued

[Millions of dollars]

1962 )

Calendar year 16963
! | l ] |
1062 | 1963 I LI | IIL IV Ir 1 II7 II1- IV e
| i | 1
2. Balance A+B including net re-
ceipts from sales of non-market-
able, medium-term, convertible
Government securities (includ-
ing seasonal adjustment of items
in Ay .. —2,186 |—1,958 | —585 ; —452 —356 -793 533 {—1,136 —50 | —239
2a. Exeluding seasonal
(equals line 52a, table 5) .. ___.___|—2, 186 {—1,958 | —472 | —323 —~ 643 — 608 —352 1—1,042 | —414 | —150
D. Increase in shori-term official and
banking liabilities and in foreign
holdings of marketable U.S. Gov-
ernment bonds and notes (decrease
) e e 653 1,580 46 486 —~188 309 320 918 187 153
1. Foreign private holders including
bhanks and international and re-
gional organizations (cxcluding
MFY 200 603 699 24 —45% —65 344 142 3% 20
2. Foreign official holders_.__________ 453 9T | —658 ¢+ 462 270 | 374 —74 776 144 126
E. Decrease in U.S. monetary reserve as- i
sets (inecrease —)___________. _.______ 378 426+ —163 881 389 32 124 1 227 -5
1. IMFoposition.____.____._________ 30 237 44 331 14 —46 2! 59 15
2. Convertible currencies _._____... 17 —113 | —114 | —324 104 3511 —33 61 —2% 0 —a8
3 Goldo 890 461 1 303 117 446 241 16 196 3R
| i | i

7 Revised. » Preliminary. = Less than $500,000.
t Certifieates sold abroad by Export-Import Bank,

achieved, reflecting increases in the re-
ceipts of these countries from higher
imports and investments by the United
States and other industrialized coun-
tries.  Shipments to the other countries
in Asia, particularly India and Pakistan
reflected higher Government aid, as well
as higher returns on their exports.

In contrast to the rising exports to
other parts of the world, business with
Latin America stagnated through most
of the vear but some acceleration oc-
curred in the last quarter. The major
increase at that time was to Venezuela
but there was also a rise in sales to
some of the mineral exporting countries,
and—with the major exception of Bra-
zil—to some of the coffee exporters.
The recent strengthening in prices for
their exports should provide a basis for
a further expansion in their imports
from the United States.

Merchandise imports

Although imports did not rise in the
last quarter of 1963 the increase for the
year as a whole was just over 5 percent,
not much less than the 5.4 percent rise
in GNP. 1In past periods of expanding
business activity imports frequently
have risen somewhat more than do-
mestic output.

The largest relative rise in imports
was in manufactured consumer goods,
including automobiles.  For the year as

a whole it amounted to 11.5 percent,
more than twice the rate of increase in
all imports, and more than double the
rate of rise in total consumer expendi-
tures on goods other than food, gasoline
and oil.  Imports of capital equipment
also moved up faster than total im-
ports. These two groups of manufac-
tured goods comprise more than 40 per-
cent of the total import rise.

A sharp rise occurred also in steel
imports, which advanced by about $150
million or 28 percent. Imports of other
industrial materials and fuels rose only
by 1.7 percent or less than one-third
the rate at which domestic business
activity expanded.

Imports of foodstuffs, which are much
less sensitive to fluctuations in domestic
production and incomes, expanded
mainly because of rising prices, par-
ticularly for sugar. World coffee quo-
tations started to rise about mid-
September 1963, but through the end
of the year had relatively little effect
on import values. The price rise
accelerated sharply, however, during
the first 2 months of 1964. Imports of
cattle, meat products and fish, which
totaled close to $1 billion, were only
slightly higher than in 1962 and the
upward trend in previous years was
almost stopped.

Among the countries which benefited
most from the rise in imports were
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18 SURVEY OF CURRENT BUSINESS Mareh 1964
Japan and Hong Wong (with U.S.
imports rising by more than 10 percent),

Canada (6 percent), and Australia, and

crease from Europe was only about
4 percent, and from Latin America not
much over 2 percent, and most of that

Military and services transactions

A major improvement of the balance
of payments was achieved through a

New Zealand (14 percent).

The

n-

was in imports from Argentina.

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted
[Millions of dollars]

reduction by about $150 million in
defense expenditures abroad. Nearly
half of that deeline was due to lower
pavments for fissionable materials, as

| ‘ o Iveries - ]
Catendar yoar Lo 053 the~backl(.>D on deliveries, contxqcted
\ for in earlier vears, gradually declined.
1962 198 [ L] I0 | IE Dbl e The reduction in other expenditures is
also significant, however, because it
Goods and Services, Government Assistance . ..
and Long-Torm Capital Accounts * was achieved in spite of rapidly rising
A. 1. Nonmilitary merchanidise exports.____ 20,479 21,902) 5,022] 5,262( 5,270 4,925 & 010] 5,494] 3. 539 5,839 - . =
2. Less those finaneed by Government costs abIOdd, partlcularl\ fOl‘ services,
grants and capital __.. ... __ 2.345] 2,733 595 574 585 501 590 82 641 675 . . y .
3. Merchandise exports, other than those and increased salaries for U.S. per-
financed by Government grants and .
eapital ...l . 18,1340 10,160 4,427 4,085 4,685 43340 44200 46670 4918 516« sonnel during the latter part of the
4. Nonmilitary merchandise imports____{~16, 145{—16, 962|~3, 42| — 4, 030 —4, 127| —4, 046| —4, 014|—4, 182| —4, 302| —4, 374 ear N
5. Balance on trade excluding exporis y Dl . ¢ . d ; i
financed by Government grantgand u < 100 s for -
capital ... 1,989 2,207]  485] 658 558 288! 406! 4851  526) 790 ey eI.‘les on loreign FW ers lor 1?11}
6. Nonmilitary service exports_.__ 8,651  9,060] 2,071 2,158 2,139| 2,283, 2,261} 2,206/ 2.270] 2.332 t;n'y e(lulplnent according to prehgnl_
7. Less those financed by Governn ) 4 hd
grants and capital _________ 338 603 144 125 133 136 145 186 122 150 nary ﬁO'ures (hd not rise ho\ve\'er
8. Service i\\por{s other than thos 1t ‘}" ! ’ backl f ’ 1 ?
naneed by Government grants and ) o o actKlog rders ¢ -
capital._____ ’ _,___________g ___________ <, 113 R, 466 1,027] 2,033 2,0060 2,147 2,116) 2.020| 2,1480 2, 182 2,1. t IOUC 1 the acx QD 0 orders con
9. Nonmilitary service nports...___..| —5.791) ~0,276 —1,423| =1, 44~ 1,423 —1, 501 — 1, 308| — 1, 546~ 504 - 1.628 tinued to expand. In the second half
10. Balance on services other than those of 1963 advance payments bv foreien
rendered under Government grants = . Y LY =
and capital . __.._.______l._... 2,320 2,190 504 589 5831 646 608 474 554 554 countries for military equipment ex-
1. Balanee... ... 4,311 43970 989l L,247) L1193 Loii 9590 Lose 1,311 ceeded deliveries by about £360 mil-
B. Other major trans: i Ag se  receipts anoe O1-
1. Military exponditt 5028 —2.000 —75¢] —ms| —m2l —7esl —7asl —72s —vosl —aee h.on. As these receipts change con
2. Military eashreceipts oo L3 480 254 189 255 445 204 192) 7103 301 Slderab]y froin one quarter to the next,
3. Government, L‘-mnts{ and  capital— d ] } 11 f . . 101‘ N
dollar payments to foreien countries S 3 1id- sSue 1abil g
. m\d intorn:mt{nﬁ! institutions. .. —L.070)  —882) —209] --248) —241) =312 —2411 —267. —181; —193 an t 1(;) ULl upl ob su 1% Habl ltl]Pb
1. Repaymenison U8, Governmnent loans, H nn e expected “On SN -
exeluding fundings by new 10anx__, 1.182 TYR 128 211 578 265 127 1535 403, 115 ca Ott, e\pcl ted to co tlnu; flt til(’
5. U8, direet and o urrent r N ar > ¥ 4
mw&tmonf& abroad__ —2, 7660 —~3,440] —556) —835 —547) —B828.—1,0131—1,108 —50?,[ —816 CUIIIGI . (ltijl t“eyb(lue 1911;91 ed ]312 the
6. Foreign direet and long- n ¢ te ] 1 B2 as
investinentsin the U mtod \t 3 (E I 271 387 195 66 —10 20 -9 203 112 81 ana ySIS table ( able , e ) as
7. Remittanees and pensions . ________ =8 s ~101) —182) —176| -187 2110 =211l 193 —1ws gpeecial transaction. In table 2, how-
8. Changes in Government liabilities 3. 248 —43]  (x) —3 1 250 63 =9 -9 —4 instead of deli . 1 i
rer 04 veries anees
TR 75 Y T S — 4,756 —5,802]~1,103 ~ 1,550, —872|—1,141)~ 1,828 —1,772| —s72|—1,320 ' CL» INStead ol deliveries and changes
) in liabilities cash receipts are shown
C. Balance on G:ods and Sdeerces, (l B2 Total } ts 1963
Government Assistance and Long- m ). otal cash recei n .
Term Capital Accounts___._____.___ —445] —1,495, —204] —303 269 —207; -—814; 813 108 24 e ) ¢ ¢ ece p ° l
) were about $150 million less than in
D. Recorded U.S8, private short-term- X
capital outflow less foreign short- 1962, and approxnnately offset the
term cre(htsfto the lUmteld %taﬁos d li . I ki
(excludin: orcign  liquic ollar me 1 < X ndaigures,
ROIQINGS) e T —716  —¢70] —351| —112] —1s6] —o4] 66 —s06 53] —193 eclme 1n cash e\.pe tures
E.  Turecorded transactions. o --......... —~1,025] ~—495 —27| —87 —a60] —492| —135] 121] —38| —g5 Travel exependitures coutinued to
F. Sales of nonmarketable, medium- rise dUI‘IDg‘ the year. ReCletS from
term, ¢o: tible Government secu- 3 e 1H
Hitios o e el 702l s 132 175 o5 abroad increased only by $20 million.
;. Balance C+D+E oo _2186| —2,660| —s85] —52| —s56| —793| —ss3|—1,288 —225 —s64 Lhe major reason that this rise was
< PO T ¢ . 1 1 N 5 1+
1.  Balance C+D-+E+F. ... _o186| —1,958 —s85| —452| —356| —793 —s33l—1,136] —s0] —239 DOC larger was the decline in Canadian
. . ~ . R
Memorandum  jtems: Reconciliation with trlfLVO]. n th‘? Umted btateb IOHO“ ng
fable | of Government granis and capital the devaluation of the Canadian dollar
1. Government grants and capital out- ] \ s D) M .
porarent grants and capfial outr 21 4R 075 L0 Lod 108 0%l 1am) Lol Lug 10 May 1962. Receipts from other
2. Less: Expenditures on merchandise ! o I 3 e -, :
R the United States oo | 2348 27| ses|  sml s sol swl s en!  es  countlies increased by about $80 mil-
3. Expenditures on services in i : L.
tlr:o United StateS.ea e 53% 603 144 125 133! 126! 145 184 199 150 lion or ﬁbOUt one-sixth.
1. Refnnding  of CGovernment
108N i 71 165 25 16 18 12 43 33 15 74
5 (’?)‘,;“‘;“’I}‘{jffgnf"““* to repay 3 sl oal 2 s N Income on investments
. \h litary credit 17 22 3i 9 —2 n 3 10 235 4
7. Inerease in Government liabii- Y X Tveat LN .
fies tocatod vith Gov. ) o u‘ I A N I The balance on investment income. as
ernment grants and capital__ 0 3 i 5 - 6 . : arliar IMera. "y
S Fawls: Toflr pavimnis fo foreien was pointed out earlier, increased froin
countrics and international Y R 3 MEH
s wnder Govorn: 1962 to 1963 only by al.)out $40 million,
ment grants and capital the smallest amount since 1959. The
stricted aceounts).. 70; 22 9l 248 4 3120 241 7 1 : . : §
stricted accounts). oo Lo R e e w0 38 1% decline in net receipts was the result

Fxcludes military transfers under grants,
Short-term s

investment.

(x) Less than $500.000.

r Revised.
al movements between parent companies and their foreign affiliates are reported as part of direct

» Preliminary.

3. Toxeludes liabilities associated with military transactions, with Government assistanee operations, and with sales of
nonmarketable, medinm-termy, convertible Government sceurities.
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of a slowdown in the rise in income on
direct investments to hardly more than
$100 million for the year as a whole
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(and an actual decline during the latter
part of the year) and a substantial
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Table 3.—Short-Term Private Capital, 1962 and 1963, by Country and Type

[Millions of dollars]

19

acceleration in income payments. Changes * [decreases (~)] Amount
- . . out-
Tt is still true that the outflow of U.S. stand-
. . . (alendar vear 1962 1063 ing
capital is mostly for long-term invest- g of
. . . ecein -
ments, which vield more than we pay 1962 {1963 | T | 10 | D0 | IV | T | I | TIr{ IV» | her 1963
on the inflow of foreign funds, a large
. . . . Total short-term capital outflow
part of which are held in liquid assets.  dine37,p.20)... 000 57| mal 326 —92| 73| 200, —61] 51| -127| na na
However, the rise in domestic interest Total reported by U.S.banks t.__.| 27| 700 | 171| —99| —90| 205| —78| 398 | —107] 487 5,817
ates on time deposits and Government Major financial centers, total...| —31| 61| —48| —143| 16| 14| —47| 207|155 76 1,253
.. United Kingdom. ... __._. 44 8 —22 —8 12 62 —21 -9 9 32 230
securities has affected not only the new EFRC and Switzerland_._ .| 19| —26] =20 | —w1 =8| 70| —a2| 19| —s| -9 16
. . . ) Canada____. ... —94 79 31 —107 7 3 19 107 § —100 53 607
foreign funds flowing in subsequent to 5
. v type:
thﬂt rise, but aISO, rather pI’Onlptl)*, Commercial and financial
. N claims payable in dollars. - 37 41 51 | —137 31 92 —28 102 —81 48 &07
paviments on all such foreign assets Foreign currency deposits
. . . and claims___..._._._ —68 20 1 —99 -6 —15 521 —19 105 | —94 28 446
held here. This rise was the major
. . . Other countries, total 308 | 639 29| 41| -] 51| —s1| 191 e8| 4n 4,564
reason for the increase in payments of Japan......... 205 | 8961 251 —20| —a7 21 11 17| —=7! 27w 2,137
. . . . Latm American Repuh ics 81 95 —~1 28 —50 104 —72 38 89 40 1, 586
income on foreign investments. Other . 22| u8| -31( 36| —91 2| 30| 36| —14{ 9 841
Reeeipts from all private U.S. invest- By type:
i Commercial and financial
ments abroad advanced further to a claims payable in dollars..| 302 6240 230 37| - wme| —37 | 101 66 | 404 4,475
. RN . e Foreign currency deposits
new high of $4.1 billion in 1963, but andelaims. .| 6| 15| ~11 7 5 6] 2 7 50
the rute of growth was lower than in  Total reported by nonfinancial con- ;
§ . . Cerns. . ... ... __. 266 —~760 | 155 44 163 —96 17 121 —20 | —188 2,087
the past few vears and receipts in the ‘
. . Major financial centers, total_____ 174 | —139 127 17 145 | —115 -10 97 —10 | —21% 1,229
fourth quarter of 1963, according to United Kingdom. ... R e R N A AR LS R 216
C. 3 . - EEC and Switzerland.. _ ___ 54 12 51 26 —23 (x}) A —1 8 344
preliminary data, were slightly less than Camada..._ o8 | -6t w0l 10! 01| —102| 36l s 31| —om o
in the corresponding guarter of the Claims payable in dollars...__ Wil ome 12| o2l o] —ea] w3l -] m na
. ' Foreign currency deposits and
previous vear. elafms. .o 69 na 15 ~& w21 =200 =301 —36 31 na na
Income received from direct foreign Other countries, total_._______ | 92| 60 28| 2701 18| 19, 27 20| —w| 28 558
investments accounted for about three- Claims pavable in dollars. __. o1 nma 2 31 24 s 27 1 —11! m na
p . . Foreign currency depo%l'x and
quariers of the total. Partial data claims.. . o B m 4 o1l —6| - (vi 19 1l ma na
now available indicate that branch  Brokerage batances, total . —36| mal..... T 1 2l m na
e Y . i
profits in 1963, denv_ed 1}15%1111} frfml TRevied 7 Preliminy.
the petrolewm and mining industries, na Not available. =~ (x) Less than $500,000.

were growing at a steady rate, but that
dividend distributions from manufac-
turing and other affiliates did not
increase 1n 1963 and may have dimin-
ished. The failure of dividends from
these subsidiaries to rise may suggest

! Excludes Exchange Stabilization I‘und holdings.
2 Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from re-

ported amounts outstanding.

3 Fourth quarter 1963 estimated on the basis of partial preliminary reports; amount outstanding at the end of 1963 esti-
mated on the basis of figures for the end of September 1963 plus the preliminary data on movements during the last quarter

of 1963.

Table 4.—Changes in Short-Term Official Band anking Liabilities and in Foreign Holdings
of Marketable U.S. Government Bonds and Notes
[Millions of dollars}

that a larger part of their earnings Calendar vear 1962 1963
was reinvested abroad. Data to con-
firny this are not vet available, however. 162 s S L IR S

T"lhe arter- - ar o M
) Fhe quarter-to-quarter changes in . eerease =) tineso, p.20y | 633|158 46| ase| —ss| 09| 3 o1s| 187 155
income on direct investments are .

I By foreign holder :
frequently the result of the timing " 5 )
d . d b f 1 b d = Foreign central heinl;s and gov-

P divi 7 aro 1diarie ernments, total__________ 453 977 357 462 270 374 —74 % 149 126
f)l divi .Qll s Dy a lew large subsidiaries As reported by U.8. banks 1.0534 511 47 737 412 377 —]j'\‘ ;iu{ts 19 75
in continental Europe. If these were Other- .. ..o ~601 466 | —181 | 275 | —142 -3 104 181 130 51
S“]()“thed out tlle dr()p in tlle fourt,h Foreign commercial banks______ ~117 131 2 —243 —214 —132 3nd 75 —351 11

R ’ International and regional insti-
quarter of 1963 from the fourth quarter tutions (excluding IMF)____ . 218 | =225 213 -2 ~107 109 | —64] —48] =19 ~91

. oo Other foreigners and undeter-
of 1962 would be eliminated, but for mined ... 131 301 4 260 | ~137| —42 4 115 43 12
the yvear as a whole there would still By type of liabilities:
be a gain of only about 3 percent in Deposits in U.8. hanks._______._.} —691 1.1 145 B3| —-638 351 423 451 56 107
! 1 ‘: . - . U.S.H(ioverlnment,fohligations:}l |
O3 ‘ect 1nve: T Onl- Bills and certificates payable
totad airect 1nvestment receipts, com Im ?onmis__,_..,(,,,,k,,,,},,, 1819 | —hi2 242 639 767 151 —422 A2 —153 1 =270

e ¢ 1 Jonds and notes (marketable) | —728 G671 —283 —214 -192 —39 128 244) 215 85
pared to about 10 percent in 1962. Nommarkeiabia sort fcatos :

SN ~ f v oy lop pavable in foreign currencies. 2 —1x 2000 i) —102 -2 —35 30

Tucome from U.S. holdings of foreign ol e I forelgn currenc i IS B BTEN RS TER TS e 1 Stnndt IR U MO
securities and from short- and medium- Bankers acceptances, comme-

. cial paper, time deposit certifi-
term loans increased by about $100 cates and other liabilities. - 00| 431 23 | —s7 | 32 87 121
1y- . e . Other banking liabhilities pay-
nmitlion in 1963, about the same as in able in foreign currencies.......|  —u 1 T 20 ol 6 7 -0

1962, This gain is based largely on

* Revised,  » Preliminary.

(x)

Less than $3060,000,
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Table 5.—United States Balance of Payments by Area—

[Millions
All areas Western Europe \1‘ Eastern Europe
Line Type of transaction I
1962 1963 1962 1963 1962 1963
Year 111 1 iv | Year | I ! II ‘ I~ 1 IV » | Year ! T | Iv l Year !\lei IV »| Year | IIT | IV | Year III"E Ivre

Exports of goods and services..._____________ 31,32917,322; 8,185 na | 7,651 8,777| 7,680 na | 10,792|2,476|2, 888 na(2,517| na| 162 30; 25| 211 10, 69
Goods and services transferred under military 1, 539} 218 305 na 447 675 »2i5 na 626 108 144 na|7114| na

1
2
grants, net. !
3 Goods and services excluding {transfers | 29,7907,104) 7,880! 31,603| 7,204 8,102 7,465 8,832} 10,166:2,368/2,744| 10,676(2,403|2,974 162 30 25 211 41 69;
under military grants. |
4 Merchandise, adjusted, excluding military. - ] 20,4794, 888] 5,146] 21,902] 4,945 5,675] 5, 184] 6,098 7,106|1,683|1, 784! 7,598|1, 73012, 142 131 23 18 171 27 'w§
5 Transportation__ 1,749 446 441 1,848 410 468 496 474 871} 225 216 864 2200 213 14 4 4 19 3 104
6 Travel .____.______ 921 286 188 941 187 265 289 200 104 31 24 114 33 200 (=) 1 ® (=) |

Miseellancous services: i
7 Private ... 1,475} 370 393] 1,511 372 373 373 393 5721 139 151 603 145, 152 8 2 2 11 3 3
8 Governnient, excluding military . 184 49 49 204 49 51 50 54 581 150 14 56 4 M @] @] @
9 Military transactions . ___________.__________ 660 127 209 632 164 241 #7378 149 539 94} 180 S517| » &7 17| . _f._._. PRSP PR (U B,
Income on investments:
10 Direct investments________________...._.__ 3,0500 646 1,059] 3,158 78 695 6591 1,026 520y 106 217
11 Other private.. 800! 201 213 909 210 226 227 246 183 45 49
2 Government . -_ 472 91 182 498 89 108 109 192 213 30| 109

13 | Imports of goods and services. _____

14 Merchandise, adjusted, cxcluding militar
15 Transportation
16 ; Travel..
i Miscel
17 anatc
18+ Government, excluding military._.
19 Military expendltures

Income on investments:

24,96416,466; 6,312| 26,118] 5,919| 6,553] 6,955 6,691 8,830[2, 2292, 236
16, 14513, 9601 4, 1811 16,962| 3,915/ 4,223| 4,305 4,519 4.537!1,0731,203
2,0650 543 4771 2,154 468 595] 586 505 1,139 316/ 243
1.905: 737 378}' 2,071 315 5361 805 415 615| 247 103

436/ 114| 1081 434|103 107 114] 110] 254 63 63
4000 143 99f  4n| o 84l 150 96, s8] 23] 25
3,028 7321 798, 2,880, 748 725 708 6991 1.606) 368, 433

6561 151 186 796 188, 1881 183 237 400l 91y 117

20

21 339: 86 89 400 o1/ 951 104 110 191 48] 49
22 | 6,365 856] 1,873 na; 1,732) 22,2241 725 na| 1,952 247| 652
23 Excluding transfers under military grants___ _| 4, 82(>l 638 1,568| 5,485 1,285 1,549, 510| 2,141) 1,336; 139, 508

24 | Unilateral transfers, net (to foreign countries

—975 na|—1,086(—1,397| —872 na;-—1, 102| —205{— 257

25 | Excluding military transfers_.. ... ____ - —670{—2,719  —639, —722] —657] —701] —476] —97,—113
26 Private remittances.. ... ... . . _.___. —143; —5481 —1301 —141; —1321 —145! —148] —341 —42
Government: ! ; |

Military grants of goods and serviees_.___.._ , bé 2 —305 naj; —447, —6752—215 na; —626{—108 —144;
Othergrants...__ ... _____._. X —466:—1,907] —4407 =515, —462] —490] —208, —36] —40
Pensions and other transfers. 7 —61] —264 —69, —66; —~063 —66| —120| —27| —31
U.S. capital, net (increase in U.S. assets (~)).. 51— 1, 359 —5,733| — 1, 4362, 399 —316]—1,582] —592| 120/ —44
Private, net —] 083|—4,082) —4974;—1,683| —250{—1, 175|—1, 258! —309| —298|-
Direct investments, net. Z538|— 1,790 —A01 a8 —154] 616 —=08|—2111-160

New issues of forcign securities 33| —4611—1.204] —35061 —hHl8 —184 —86] —195] —15] —7

Redemptions___. .. : E 52 24 43 17 8 4

Transactions in outs —64 56 99 —6| 38
ties.

36 Other long-term, net . _______._.___________ — 245, —34

—124] —139f -—286 —8&6) —~8] ~34
37 Short-term, net_.__ | =507 =73 —531 1270 2091 — 186 -~77:—139
38 Government, net.__ |-1,005 25 —716] —66! —407 666| 429; 254
39 Long-term capital . __________._______.___ 20183486 ~6201 —438| —563] ~-2881 —59 —63
40 Repayments on U. Government 104n~ 617 115 131 163 229 232 42} 111

scheduled.

41 Repayments and seliofls, nonscheduled. .. 666; 471 142 325 25 34 241 25 666 471 142
42 Foreign currency holdings and short-term —245; =78 291 —441 =501 —261; —32 ~98 56, —25 64

claims, net (inerease (—)). '
43 Foreign capital (lines 44-48), net (increase in 1,020 162 505 802 73 234; 180 312 778 125, 380
U.S. Liabilities (+)).

44 Direct investments in the United States....___ 132 [J 8 86 —18 36! 56 12 62 16) —8 111, 68

45 Other long-term investments. ... ______ . _____ 139] —16 12 301 9 167; 56 60 102p —38! ~15 190 38

46 U.8. private short-term commercial and bro- —116] 13 —5b5 5 —1% 63 24 —64) ~—115 —1] —43 46) 28
kerage liabilities.

47 U.S. Government liabilities other than interest- G14; 159 289 453 371 =19 r139 206 478, 148] 195 338} » 115
hearing seeurities.

43 (.S. Government nonmarketable medium- 24 )Y S 251 —43 63 —10] —95 -1 251 ... 251 —49| —05
term_nonconvertible securities.

49 U.S. Government nonmarketable medium- |...._ .l .4 ... 702 350 152 175 25 | 577 175
term convertible securities.

50 Increase in short-term official and banking lia- 653, —188 309 1,580 r320] r918 187 155! —7171—683] —64 661 &4

bilities and in foreign holdings of marketable ; ! . :
.8, Government bonds and notes (decrease i

(). ‘ o

51 | Increase (—)in tary reserve ts, includ- | 1,533] 881 389 378 32 124i 227 —5 1,127] 500{ 183 287 129 —68) .| .|
ing gold, convertible currencies, and IMF posi- :
tion. §

52 | Reduction in tary reserve ts and in- 2,186; 693 6981 2,660 702 1,194 589 175 410]~ 1831 1197 1.525) 388 —9 1 (9 4 1 -4 6!

crease in liguid liabilities including U.S. Gov- | :
ernment nonmarketable medium-term con- i ;
vertible securities (lines 43-51). i ;
524 | Excluding increase in U.S. Government non- | 2,186 693 698, 1,958 352) 1.042) 414 150 410{—183, 119 948] 213] —34 1 (9 4 11, -4 6;
marketable medium-term convertible securi- : i :

ties (lines 50 and 51).

53 | Errors and omissions and transfers of funds be- {—1, 025:‘—389} —742] —495 15 141 —306] —345|—1,456,— 104/ —850{—1.815/—528{—313 9 13 —6] —30:_._.. —31‘
tween foreign areas (receipts by foreign areas | ! ‘ i |

(—)), net. ! i ;
Memorandum items: ; ! i ’
1 Increase in reported total foreign gold reserves | 2, 514; 661; R7TL 3,523 840 1,350 749 584 4931—334] 255! 2,052 442) 332 1 () 4 1] —4 61
and liquid dollar holdings.2 J l ) : i i
I Through estimated net receipts from, or pay- | 2. 128; 681 680] 2, 591 687 1,178 574 152)—1, 0461 —287{—731] —200;—140i—~322 0 13 —2] —19 —4 —25
ments (—) to, the United States.? | i ) | ; i
1T Through other transactions4.________.__.__.__ 386 20, 197) 932 153 172] 175 432) 1,539] —47| 086| 2,342 582 654 —9l —-13 6 30 0. 31
t | i H
4 Reuwd » Preliminary. na Not available, (z) Less than $500,000, international organizations hut excluding the countries of the Soviet bloc), net of convertible
Transactions with shipping companies opemilng under the flag of the Bahamas, ITon- currcncies held by U.S. monetary authorities, plus liquid claims on the United 2tates plus

dums, Liberia and Panama are included in “anallocated.” net changes in their IMT position through U.S. dollar transactions.

2. Changes in reported total gold reserves of foreign banks and governments (including 3. For “All Areas” equals halance (with reverse sign) of line 23 (less net sales of gold by
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March 1964 SURVEY OF CURRENT BUSINESS 21
Annual, Third and Fourth Quarters, 1962 and 1963
of dollars)
— =
’ Canada Latin American republics Japan All other countrics 1 International institutions and
1 | unallocated !
| —— i
1 1962 1963 i 1962 1963 1962 1963 1962 1963 1962 1963 Line
_ j i | : | :
| Year p 111 ’ IV ] Year (IIIH| IV ol Year | ITII | IV | Year | III7| IV »| Year | 111 i IV ! Year |TII7| IV »| Year } ur v ‘ Year |IIL* | IV »| Year | 1L | TV Year |[I1I7 | IV P
i | | !
| i | ! |
i 5,386,1,2871,388] 5,549{1,350!1,535| 5,263|1,2871,334 nail,278 nal 1,859 425/ 473] 2,214, 559 629 7, 548\1 741;1,985 nail,857{ na 319 7% 92 310 79 75 1
...... JEE DR SO U S 811 18| 17 nal 29 maj... | .. oo ool 832 9/‘ 144 naj »920 mal.._ ..o o ... 2
5,386(1,287(1,388( 5,549(1,350!1,535 5,18211,274(1,317 5,238{1,269/1,371| 1,859 425/ 473/ 2,214 559 629 6,716/1,644,1, 841 7,405(1,765/2,179 319 76 92 310 79 75 3
: !
3.880° 008{ 0820 4,096 983(1,105( 3,201 806 817| 3.221] 771 849 1,507] 337 383 1.798 449 519 4.5351.1311.162 5.018]1.215 - 3
107 29 28 102 28 25 235 59 61 277 76 74 96 24 23 108 29 28 284 730 73 324 91 38 5
4300 135 80 368 124 67 307 88 70 347 94 80 13 5 3 20 6 5 67 2715 11 92 b 21 I+ SR (PRONY NSy PISUSS S SN [
175 45 48 173 44 47 287 77 72 268 70 70 94 23 25 97 24 25 255 63 T4 277 67 75 84 21 21 82 20 21 7
3¢ 1} () 20 (1) 1 36 10 10 45 11 12 6 2 2 7 2 1 81 210 23 04 23 (5] DU PR P U B N s
26] 6 4 8 »3 4 16 3 6 17 21 2 24 5 4 24| 5 10 42 13‘\ 13 45/ » 9 15 13 6 2 11| »3 1 G
476 93 7! 477 89 199 762 1711 212 7871 187} 206 26 7 7 22 7 5 1,234 ; 1.3170 271
i 280 70 73 313 79, 87 135 35 36 149 36 38 78 19, 21 107 26 30 76 85 21
(£) (€210 FRN R VU S, 113 25 33 127 23 40 15 3 5 31 11 6 122 153 36
4,609(1,324|1, 153] 4,856(1,381|1,230 4,387,1,038/1,109{ 4,545/1,147|1,171] 1,890! 516/ 488 2,066 554| 533 4,481 4,724/1,229
3.445] 881 899 3.651 931] 982 3.456] 788} 874 3 531 8711 922) 1.358] 382 350, 1.497, 413} 393] 3.187 3.410| 885
102 26 27 104 29 25 146 39 42 146 38 33 70 18 16 77 20 17, 176 161 40
492y 275) 80 513] 280, 85 477, 130] 115 540, 148 "8\ 50; 13 15 52 14 16 264 278, 80
49 14 12 57 15 131 119 34 29 102 30 28 4 1 1 4 1 1 10 2i 3 11 2
i 4 1 1 5 1 2 73 18 20 81 21 20 7 2 2 11 2 3 124 30 33! 140 38
i 304 75, 74 278 64 58, 7 20 19 82 23 22 376 94 97 370 90 88 665! 175 ITOE 666, 170
i |
178 42| 48, 191 46 51 31 7 8 52 13 15 10 2 2 31 8 8 36! 9 10; 42 10
. 35 10 12 57 15 14 9 2 2 11 3 3 15 4 5 24 6 7 19 5 4 16 4
‘ 777 =37 235 693] —31| 305 876] 249, 225 na;, 131 na] —31; —91} —15 148 5 96 3,067 628
: 777 =370 235 693] —31; 305 7951 236/ 208 693 122] 200 --31; —91 —15 148 5 96) 2,235 536
~-23 -7 -7 —29| -7 -7 —353] =77 —96 na| —%7, nma| —30| -7 -9 —28/ —8 —6{—2,479 -511
=23 -7 -7 ~29| —7| =T, —272| —64] —79 —380} —88] —97| 30| -7 -9 —28 —8i —6|—-1,647 —419
,,,,,, ~1] -1 -5 —1f —1y =78 —16| —29| —104! —18 —~18/ 21| —5 —6; —20| -—§& —5| —2i5 —59
Lt 1IN 1 E: 1 SRS NSO PRI PSS PP N —832 a|P—92
—66] —74 =3 -1} -1 -1 =1 (=)} |—~1.356 —341
i 28 ¥ —4 =5 -6 —~1| -2 -7 —2] -1 —76 —19
1 —634|—161]—293; —771 36 84 —727(~120] 226 —:)31 —101| — 148 —572] —75/—141| —888| —93|—384|—1, 446 —264
—634]—164| —294| —773 32 84} —227 1,-127| —154| —50/—123} —516] —58 —119} —833| —97:—387] —407 4 13
i —312) —51|—150] —297] —38/—104 32 18] —22| —78 50|—124] —53] —5] —26] —89] —17| —22[ —348 —19
| —487) —41]—294] —736] —79} —25| —102| (=) | —-83] —35 —23|..___ —101} —48] 25| —165| —52| ~5, —137 -
96 38 23 100 15 30 & 3 () 1 & 4 3 )1 § S (=) 31 3
78 3 37 96 28 29 —13! —2| —11 11 2 8 =23 ~11] -—4 =200 —§ 1 27
—8 17} —25] ~11] —38] —41] 105 44 18| 33| —103; —33| —36] —137] —39] —6¢ 14
98 47) 131) 165 —111 23| —116] —97] —97, ~37 240 36f —29) —423 161 —295 32
1 2 4o —500]~121) 99 —377| —51] —25 —56] —17| —22| 55 4 al—1,039
7 —553; —86)—149] —48 —23| —29] 93] —9; —3|—1.904 20¢
i 216 34] 103 39 3 7 61 12 [§] 152 él_ 48
‘ i 330 4| 21l R SR SR AN ENOS R SO 150 4 1
! =73 =3 (5 3 3! (x) —23 1| (=) _18. —37 =300, —32!—129 -2 4 -1 =21 =3 (0 42
116 4 39 21 -2 23 105 29| 47 14{ 17, —29 10‘ 14z —16; —56] —12) —12 —15 8 107 16 14 53 5 41 80 7 84 43
aal sl 7 w8 —4 6 el 3 ~20l —12 2 2l 5 9 o5 3 - —o 3 T ST S U N U RN R A S "
59 12 23 13! (=) 8 =21 -2y -9 35 11 -1 Wy e U (&) 1 8 8 36; () A 17 4 5 24 7 6 15
141 9 8 —10 3 8 16 10 4 =27 31 —10p —15! %I —18 —27; =13 -5 -1 =9 23 3 =14 (n) 11 (=) () () ... } 44
-0 —4 1 —1] r—1 1 104 21 49 260 2130 —=7 () 1 —1 —35 r—2 —4 —Tl G 39; 212 23 36 ... 36 FiL3 1 781 47
| i ! : :
............... | RN € PR DU ORI IUSvel B ) B PUPRUORS PR SRR PR SO BRI SR B [ [ RORS EOUNS SRR FUSURION RO SN DI I B
FRUR S SO 125 oo e P SRR SO S OV SOV SRS SO NN SO SR 19
5221 596! —8 —68] —16[—~129 1241118 182 859; 147, 129 5031 134 138 2591 76 69 42 —15 20l 196; —96; 123 176:—104 37 —138] —~4, —77 30
, | ‘
i [
i 3 2490 (» | =17 17 =175 —9 —s4 —32 X6 3 ____ | o %0, 41 9 24 250 5 684 343 32 99 T4 3 51
599 241 57| —33{—112{ —51|—125 98; 627 163; 132 505 134, 138 259, 76 69, 132 29; 29 220! —711 128 860! 239 69 —39 70, —3% 52
3291 599 241 —68] —33|—112, —51—12§ 98| 627y 163! 132 505 134 138 259 76 69 132 29 29 220, —71; 128 860; 239 69 —39 70 —39 5
—o(,5§—398 =215 29 37(—293 150 44; —48] —423 1137 —67 118 25 37, 565, 32 237 768! 105 122 616, 202/ —28; -—-49 —741 218 563 641 150 53
281 619| 260 166 —13| 70| —114;—169! 86; 648] 138 175, 505 134! 138] 239 76 69 4200 110; 64 3781 —25/ 126] 928 301 70 9 115 —54 I
236] 201 26 86 41 —405 99; —81 50 204 50 65 623 159 175 8241 103 306 900. 131" 131 8361 131] 100 53 153‘] 269 455 119“ B85 11
{ i H
5171 418 234 801 —17] 335 —213; —88 360 444 108] 110] —118{ —25 —-371 ~563) —-32 —237 —480‘[ —24[ —87; —153 —136 26 175 148'—199, ~446 —-4"—1121 111
1 i i i ] i B H

douestic sources to () or purchases from (—) the monetary gold stock of the United States)
plus lines 25, 30, 43, and 53. Dowestic sales to (4) or purchases from (=) the monetary gold

stocks were in millions of dollars: 1962 I11, —12; IV,

p—}
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—13; 1963 I, —15; 1L, —1b; I11, —15; IV,

4. Line I minus Jine II for all areas represents gold obtained by foreign central bunks and
governments outside the United States.

Source:

.3

. Departinent of Commerce, Oflice of Business Economics.
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additional investments averaging $2
billion per year in 1962 and 1963.

Private capital movements—General
developments

The outflow of U.S. capital, which
had started to rise in the last quarter
of 1962, continued that increase in the
first half of 1963, reaching a total of
about $2,660 million in that period.
The rise was largely in new issues of
foreign securities, but direct invest-
ments were also up and so were long-
and short-term bank loans, as well as
investments of corporate funds in
foreign, particularly Canadian, banks.
To stem the outflow of capital, the
President proposed in the middle of
July the enactment of an interest
equalization tax on purchases of foreign
securities to be effective generally as
of the following day for purchases of
outstanding securities and for purchases
ol new issues which were arranged after
that date. In addition the ceiling on
interest rates on time deposits was
and the discount

raised, rate was
increased; these measures made it

possible for the rates on short-term
Treasury bills and on private negotiable
obligations with comparable liquidity to
20 up.

The capital outflow dropped to about
$1.420 million during the second half
of the vear—although this period still
included the sales of some new issues
which had been arranged for carlier.
The decline was mainly in the third
quarter, however. In the {ourth
quarter capital outflows-—after allow-
ance for seasonal changes—inereased
again to about %930 million, which
was about as high as the quarterly
average during the years 1960 to 1962,
About $390 million of the $470 million
rtse between the two quarters was in
direct investments.

For the year as a whole the net
outflow of U, private capital was
about $4,080 million, $810 million more
than in 1962 but still less than in
the previous peak year of 1961.

Inflows of foreign private funds for
mvestment in other than liquid assets
were about $240 million up from 1962,
as 4 result of increased purchases of
.S, securities. Inflows of foreign
capital for direct investments in the

SURVEY OF CURRENT BUSINESS

United States were somewhat smaller
than in 1962.

Both U.S. investments in foreign
securities (new issues) and foreign
purchases of U.S. securities were in-
creased in the second quarter by about
$100 million as a result of transactions
closely linked to each other.

The debit balance for the combina-
tion of U.S. capital outflows and
foreign capital inflows was about $3,690
million, or $570 million higher than in
1962.

Mayjor types of capital transactions

U.S. direct investments abroad for
the year as a whole were about $1,800
million, as compared with $1,560 mil-
lion in 1962. The outflow was rela-
tively large in the first half of the
year. In the third quarter the outflow
dropped sharply, but that decline was
nearly compensated by a rise in the
fourth.

The large shift in direct investiment
capital outflows from the third to the
fourth quarter even after seasonal
adjustment reflected a change from a
short-term cash inflow from continental
Europe in the third quarter to an
outflow in the fourth. Aunother factor
was a large cash outflow to Venezuela,
considerably higher than in the fourth
quarter of 1962. The change may be
associated  with tax payments and
seeins to be reflected in official dollar
balances held by that country.

Direet the fourth
quarter were also raised by a higher rate
of permanent investinent in imanu-
fucturing and petroleum companies,
cluding about $40 million spent to
acquire existing Kuropean companies,

Although direct investinent ecapital
flows varied sharply between quarters,
the overail ¥isein 1963 would correspend
to the projected increase in plant and
equipiment expenditures ol the foreign
enterprises, as reported by the U.S.
parent companies early in the year.!

Net purchases of foreign securities,
both newly issued and outstanding (ex-
cluding the special transaction in the
second quarter mentioned above) were
not much higher in 1963 than in 1962,
Durine 1963, they declined, however,

investments in

L Survey of Current Business, October 1963, p. 15,
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from about $900 million in the frst
half (which was nearly twice the 1962
rate) to about $100 million in the
second. Purchases of newly issued
securities dropped—after seasonal ad-
justment—ifrom a quarterly average of
$430 million in the first half of the year
to $218 million in the third quarter and
$115 million in the fourth.

Transactions in outstanding securities
shifted from net purchases of about
$110 million in the first half of 1963 to
net liquidations of $150 million in the
second half. The net liquidation of
foreign equity securities in the fourth
quarter was about $100 million, with
continued net selling of Canadian
stocks and sizeable selling of European
stocks in contrast to large net purcliases
through August. The shift from net
purchases to net sales probably was
stimulated by the relatively buovant
situation of the U.S. stock market, as
well as by the interest equalization tax
proposal.

There wuas also a substantind shift
from 1962 to 1963 in investiments by
nonfinanecial corporations of funds in
foreign time deposits and other short-
term receivables. In 1962 their hold-
ings of such assets increased by $266
million while in 1963 they were reduced
by $70 million (table 3). New in-
vestiments in such assets were still
lavge during the first half of 1962, but
the movement wuas reversed shavply
during the second half wihen over %200
million of such assets were liguidated.
Both the outflow in 1662 and eavly
1963 and the subsequent inflow affected
mainly U8, dollar  assets  held in
Cuanada. This change in movements
during 1963, which exceeded the usual
seasonal shifts of funds, may be related
to the higher earning opportuniiies for
relatively liquid investments iu the
United States following the rise in
interest pavinents on such assets In
the middle of the vear. Longer term
corporate loans were also reduced, par-
ticularly in the {ourth quarter. when
more than $150 million of credits
appeared to have been shifted to U5
commereial banks.

The largest rise in capital outflows
in 1963 was in bank credits, both in
medium-term credits with a contractual
maturity of over one year and in short-
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term loans some of which are made on
a revolving basis and de facto are
frequently extended for periods ex-
ceeding 1 year. The total for the year
(without the apparent shift of out-
standing loans from commercial con-
cerns) was about $1,280 million, of
which about $580 million were medium-
term loans. In 1962 total bank credits
were less than $400 million, including
not quite $120 million in medium-term
eredits.

The rise in medium-term bank credits
started in the second quarter of the year
(before the interest rate equalization
tax was proposed) but it accelerated
during the second half even after taking
account of the more than $150 million
apparently shifted from commercial
concerns. The short-term bank credits
followed the same pattern (particularly
if a very short-term loan to Europe of
about $100 million extended at the end
of June and repaid early in July is
disregarded). With these adjustments
and allowance for seasonal variations,
bank credits in the first half of 1963
were about $500 million and in the
second half about $780 million.

The net inerease in medium-term
bank leans for the fourth quarter was
$459 million ($415 million after seasonal
adjustment), nearly all in December,
but this included the credits apparently
taken over from commercial firms.
The loans were extended to several
European countries, as well as to a num-
ber of Latin American countries, and
Japan.

Short-term eredits by U.S. banks
shifted abruptly from a net liquidation
of about $100 million 1n the third
uarler to nel extensions of $490 million
in the fourth. A major part of the
<hilt was seasonal and it also resulted
from large credits provided to Japan.
in the fourth quarter these credits were
$275 million, and followed over $100
million in credits extended during the
second quarter (see table 3). Other
credits were mainly to Latin America
and other less developed countries.
Some inerease occurred also in credits
to Canada (offsetting in part the return
flow of corporate funds), hut new
lending to the major financial centers
in Eurpoe continued to be relatively
small.

SURVEY OF CURRENT BUSINESS

Summary

The improvement in the balance of
payments during 1963 reflects in part
favorable changes in the more basic
economic relationships between this
country and the rest of the world,
measures taken by the Government,
and some developments which may
have only temporary significance.

The change in these relationships
seems to have been reflected mainly in
merchandise trade, and perhaps some
of the capital movements. It seems to
be based on the rapid rise in living
standards in most of the other indus-
trialized countries and some improve-
ment in investment opportunities here,
The rise In exports seems to have been
somewhat more than what could be
expected from past experience. The
additional exports—particularly to the
other industrialized countries—appear
to have been in agricultural and to
a lesser extent in consumer goods. At
the same time our other exports, par-
ticularly in industrial materials and
machinery, rose as foreign business
activity expanded.

In addition to these developments
we had the benefit of exceptionally
high exports of agricultural goods
which may be attributed to strictly
temporary factors.

Tmports, while also expanding, moved
up somewhat slower than in earlier
periods of rising business activity, but
the lesser rise was mainly in imports
from the less developed countries, some
of whoni spend o relatively large part
of their exports earnings in the United
States.  Thelonger run balance of pay-
ments effect of the relatively slower
rise in imports, therefore, may not be
ag large as the relatively slow limport
rise itself may suggest.

Governnent measures to reduce ex-
penditures and increase receipts abroad
resulted in a drop in military expendi-
tures and an inerease in foreign orders
for military equipment which should be
followed by an increase in shipinents.

Thelarge change during the vear was,
of course, in capital outflows, particu-
Larly in net purchases of foreign securi-

ties. During the first half of the vear
these transactions included large
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amounts of Canadian issues which were
not expected to continue at that rate.
There were also indications, however,
that new issues of other countries would
continue to rise. The proposed interest
equalization tax provided a barrier to
such new issues and also resulted in a
change from net purchases to net sales
of other foreign securities. This change,
however, may also have refiected im-
proved investment opportunities in
domestic securities. An important shift
also occurred in the flow of corporate
funds—mnot related to direct invest-
ments—from net acquisitions of foreign
assets in 1962 and the first half of 1963
to relatively large liquidations during
the latter part of the vear. This shift
may reflect the rise in interest rate on
relatively liquid assets in the United
States.

Even with these improvements, the
outflow of U.S. capital—which basically
reflects the larger supplies relative to
demands here than abroad—remained
large, particularly through direct in-
vestinents and bank loans, which in-
creased substantially during the year.

The renewed rise of capital outflows
in the fourth quarter appears to reflect
deeper lying economie relationships as
well as  temporary diversions from
longer-run trends. The exceptionally
sharp rise in direct investnments mayv be
in the latter category, and this may also
apply to part of the rise in bank loans.
On the other side, however, was the
exceptionally large return of funds from
Canadian banks. This would sugeest
that omitting temporary fluctuations
capital movementsin the fourth quarter
may have been sonewhat but not much
below the actual figures, but perhaps by
as muech as one-thivd under the rate in
the first half of the vear.

Abstracting from the temporary de-
velopments, aud (rom the “special”
Government transactions that have
been reviewed, it would seein, that the
balance during the latter part of 1963
was improved and probably broke out
of the range of adverse balances Dhe-
tween $3 to $4.5 billion experienced be-
tween 1958 and the first hall of 1063.
This improvement, while significant,
was hot quite as large, however, as the
actual transactions may suggest.
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REVISED STATISTICAL SERIES

Mareh 1964

Help-Wanted Advertising in Newspapers, 1948-63: Revised Data for Page S-161

[Seas. adj. index; 1957-59=100]

! i
Year January Febrouary | March April i May ; June July ! August 1 Somomlwr;l October | November | December | Monthly
i ! i i i average
1 | !
J \ | :‘ ! x i
120 117 | 110 110 | 110 109 108 109 115 108 f 99 59 109
37 75 | 74 0 0 66 63 62 6 58 | 55 54 66
63 64 | 66 J 63 J ol T4 ‘ 80 92 93 : 100 | 9 95 0
i | ' t
116 116! 121! T 121 114 116 118 117 | 120 I 119 120 11x
129 125 120 ¢ 22 121 ¢ 12 122 123 4 132 136 ¢ 141 138 125
133 135 141 9 134 129 124 11x 113 103 95 86 121
84 B0 I 7 730 ™ 77 VT o o 82 54 79
90 93 99 | 101 ; 105 i 109 113 120 120 1237 129 134 111
k I | |
128 130 132 132 128 124 126 124 132 130 126 129
132 127 114 11 111 114 1659 1497 99 ! ] a7 12
sl 71 T 0 72 % e 52 R4 ! 88 94 0
93 | 104 111 111 114 118 115 116, 1124 114 117 111
118 ¢ 114 i i 109 106 101 101 95 ‘ 94 93 i 90 14
| | i i i ; | i |
58 83 sy | 89 91 93 94 9% 9 107 110 ! 110 95
114 115 114 112 114 110 110 105 106 107 107 | ° 107 110
107 €109, 10 i 109 105 ; 104 104 105 ‘ 107 i 111 112 118 jU]

¢ Estitnated.

1 The revised index, back to 1951, reflects the following changes: Enlargement of the sample

tan Life Insurance Company (1847-46=100) which has heen adjusted to the level of the sue-

ceeding dara.

(currently representing 52 newspapers): weighting of component indexes based on the labor

forec in the eities covered; updating of the seasonal factors: and shifting of the index hase from

1657 to 1957-58=100.

Service.

2 For the period 1948-50, the data are based on an original index compiled by the Metropoli-

Production of Electric Fnergy in 1962: Revised Data for Page S-26

[Millions of kilowatt-hours}

Sources: National Industrial Couference Board and B. K, Davis and Bro. Advertising

Electrie utilit

jes

i Industrial establishments

By sotree

By type of producer

By source

i
Month Total ! "
i
Total i ‘li’rivutely and Other Total
| By fuels By water- | muniecipally producers By fuels By wuter-
; power I owned {publicly power
i | utitities ownesl) |
i i }
{\,‘
81,010 ¢ 13,671 IS 307
72,004 | 12,024 6, 291
! 14,006 7. 320
: 7. 331
7. 37
7, 278

Ty

August.
September
Getober
November
Tecember_

S B B Bt
&

Source: Federal Power Commission.

Fluid Milk—Utilization in Manufactured

Dairy Products, 1916 and 1952-62: Revised Data for Page S-27

[Millions of poundsi

T : : i !
Year January Febrizary i March Aprit 1 May June 3 July | August  Septesnber o October ) November | December } Monthly
i i ; i i averige
! | f | | |
; | i |
2,540 2,496 ; 3026 | 3, 700 4,208 3,767 3,436 2851 | 3,030 3.616
2,691 3. 787 3. : 2, 3
3, 408 4,554 4 : 3. 4
3,809 4,823 3 : 3, 4
3. 540 4,513 3 E 3, 3
3,699 4.609 3.4 3.2 3. 4
3,740 4, 580 ! 3. 3. 3. 4
3,769 4,454 3.6 3.2 3, 3
1958% 4,323 8,383 6, 403 i 4 3. 3.857 3. 538 4.
1959 - 4,331 5,411 6, 267 4.6 4. 3,304 3.516 1.
1960 - 4,352 5,404 i3, 200) 4.7 1, 3, 464 3,800 4
1961 N 4.602 5. 608 6. 612 3. 4.3 4,398 4,175 | 5.
1962 5.040 | 5,863 6,851 ; hiN 4, 4. 386 4,116 ; b%

tRevised for 1938 and foilowing years to include ereanted cottage cheese and frozen

Source: T.8. Department of Agriculture, Economic Research Service,
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wrent  BUSINESS STATISTICS

W

THE STATISTICS here update series published in the 1963 edition of BUsiNEss STATISTICS, biennial Statistical Supplement to the SURVEY

oF CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarteriy data for all years back to 1939; it also provides a deseription of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1963 BusiNess StaTisTics went to press are indicated by an asterisk

(*) and a dagger (7), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

StvrvEeY beginning with the August 1963 issue.
to revised monthly averages are available upon request.

for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Iixcept as otherwise stated, the terms “unadjusted’” and “adjusted’’ refer to adjustment

Data from private sources are provided

1961 ' 1962 | 1963 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 . v 1 1 11 ; TII ! IV I ‘ I 1 IiT i v 1 ‘ 1I ’ 11 ‘ v
edition of BUSINESS STATISTICS Annual total i | |
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Naticnal ineome, total. . ... bil.$.] 426.1 | 453.7 {7478.2 | 412.8 | 411.1 | 423.2 | 420.0 | 441.0| 444.7 | 452.4 | 455.5| 462.2 | 466.7 | 474.6 | 4820 [»459.3
Compensation of employees, total_________. do....| 302.1| 3229 | 340.4 | 203.9) 294.0{ 300.1 | 304.4 | 309.9{ 316.0 | 322.5| 3253 | 327.7| 332.0| 338.7| 342.8| 3479
Wages and salaries, total 278.8 2071 312.3 271.3 271.2 276.9 281.0 1 286.1 290.7 296.8 299.4 301.5 304.5 | 310.8 314.6 319.4
Private___ 227.0 241.6 253.0 21. 6 220.8 | 225.8 228.8 232.5 236.1 241.7 243.7 244.7 246.7 252.2 255.1 258, 1
Military_ 10.2 10.8 110 10.0 10.0 10.0 10,0 10.8 111 1.0 10.7 10.5 0.7 10.8 10.8 1!?_3
Government civilian 41.6 44.7 48.3 39.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8 48.7 49,5
Supplements to wages and salaries_...._. do....| 23.3 25.7 28.0 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 20.2 27.5 27.9 28.2 28.5
Proprietors’ income, totald 48,1 49.8 a8 46.6 47.0 47.6 48.3 46.5 49.5 49. 6 49.8 50.3 5007 50.0 50, 5 :'y(). 8
Business and professionald® 35.3 36.5 37.7 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8 38.2
Tarm. . 12,8 13.3 12.8 12,7 12,8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12,7 12.6
Rental income of persons. 12.1 12.0 12,1 12.1 12.1 i2.1 12,1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12,1 12.2
Corporate profits and inv, entorv valuation adguet—
ment, total 43.8 47.0 | 751.1 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1 52.2 | »33.4
Corporate profits before tax, total 43.8 46.8 1 r5L5 41.1 385 43.4 44.3 48.9 45.9 46.7 46.2 48 4 48.3 510 52.2 .5
Corporate profits tax liability 22.0 22,2 r24.4 20.6 19.4 21.8 2.3 24.6 21.7 22,1 21.9 22,9 22.9 24.2 247 8
Corporate profits after tax_. 21.8 24.6  To7 1 20.4 16.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8 27.5 7
Dividends. o ceeoe oo 15.3 16.6 17. 8 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6 8.8
Undistributed profits___. 6.5 8.1 9.3 56 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2 9.8 0.8
Inventory valaation adjustment______.__ il .2 -4 .5 .3 .2 —.3 -~.3 L1 —.2 —.1 .9 i —.9 .0 L1
Net interest. o oov v oo oa 20.0 22.0 0.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3 25.0
Gross national produet, total.___.__________._ 518 554.9 500.4 | 512.5 | 521.9 537.8 | 544.5 | 552.4 | 556.8 | 565.211 571.8 | 579.6 | 588.7 | 0600.1
Personal econsumption expenditures, total__do__._| 336.8 | 355.4 330.7 | 334.9 8.8 | 352.9) 356.7| 362.9| 367.4 | 3704 | 3749 379.9
Durable goods, total & _ - 43.8 48,2 41.2 43.1 .3 47.5 47.7 6 51.0 50,8 3.6
Automohiles and parts...____ - 17.1 20. 4 15.7 16.7 .7 20.1 19.8 1] 22.3 L 3
Furniture and household equipment - 19.2 20.2 18.3 19.1 .0 19.8 20.3 0.9 20.7 3
Nondurable goods, total @ . .1 1851 161.4 153.9 | 154.5 L9 160.6 | 162.5 5.3 165. 9 3.7
Clothing and shoes_..____._ - 28. 6 20.8 282 8.2 9.7 29.5 29.9 L2 29.7 .4
Food and alcoholic heverages -t SLi 84,2 80 6 810 2,7 ¥3. 9 85.0 58 R6.3 4
Gasoline and oll o oL 1.9 12.3 1.9 1.7 2.1 12.2 12.3 2.8 13.0 2
Sm‘v'(oc, total @ .-} 1380 1457 135.6 137.3 2.6 144. & 146. 6 L 3.5 7
20.4 21,5 20.0 .4 .3 215 2R L2 22,4 0
44.1 46.6 43.3 43.8 3.6 46.3 46.9 .2 .8 L2
- v 11.3 0.7 0.6 1 1.3 1.4 1 .3
tiross private domesticinvestient, total. - _do.___ €9, 0 TR.8 823 5.3 59, 6 66. 8 3 6.6 8.9 8.8 TR 80.7 83.7 7.1
Now <’mxs|.v'ucr,iml ........................ do___. 41.4 4.4 Rt 7 0 45,0 3 1.2
tial nonfarm 21.0 2 L1 2 4.2 23.7 24,
37 durable (\qulpme. - 25A .8 8 .4 6.3 20.9 .7
he \noow business inventories I 1.9 5 21 L1 3.6 4.0 4.3
Nonfarm. o el do.._. 15 .Y .8 N{ 8 3.2 3.6
Net exports of goeds and services ... [SEo T 4.4 8 .3 4.4 1.8
la\purm 2905 .9 7.9 N 30.7
- 23,1 .1 4.6 25.0 25.9
Govt, purchases of goods and services, total _do____ 1045 8 1 7
Federal (Jess Governiment sales) .. L BT LG
Nuational defense - L2
State and local N L2
By majer type of product:
Finalsales, totalo o o do._.. 546.0 612
Goods, total .. i 270.7 277.4
Durable coods. _ 99. 9 103.5
Nondurable goods 170.8 174.0
Services. .ooeaoaae 235 230. 2
61.§ 63. 8
Inventory change, total 1.9 3.5 —4.3 6.5 3.6 4.0 5.1 4.3 4.2 5.4
Durable goods. . —.4 2.9 —6. 6 3.1 2.5 1.3 1.1 3.0 1.8 25
Nondurable goods 2.2 2.6 2.3 3.4 1.2 2.6 4.0 1.3 2.4 20

r Revised. » Preliminary.
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& Includes inventory valuation adjustment.

& Includes data not shewn sepurately.

? Government sales are not deducted.
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Unless otherwise stated, statistics through 1962 1961 ’ 1962 ' 1963 1961 1962 1963 1964
and descriptive notes are shown in the 1963 7
edition of BUSINESS STATISTICS Annusl total 11 111 v I ] 1T 111 v I 11 ' 11T v 1 I

! i : P

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con. |
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, total ... ... DIL $.) 447.7 ) 4748 4029 443.4| 450.4 | 463.1 ] 467.8 | 474.0 | 475.6 1 4R1.4{ 485.3 | 489.4| 4951 ) S0V T |cemo|oeoi
Personal consumption expenditures, total._do..._{ 303.6 302.2 | 30451 300.2] 313.0| 3159 318.6| 322,91 3255 32701 3301 33280 {.. ...
Durante goods. . _._.. do__._ 41.5 40.9 41. 6 4.1 4.7 4.7 45.0 47. 8 4R.1 48.0
Nondurable goods. .. 143.3 142,91 143.5 | W47 146.0 | 147.4 | 1488} 1489 150.1] 150.5
Services o__..] 118.6 118. 4 119. 4 120, 4 122.3 123.8 124.8 126.2 127.3 128.5
Gross private domestic Investment, total.__de__..| 57.5 55.6 59.9 64.7 64,4 66.0 64.8 65.2 61.6 66. 4
New constrietion . oo cooooocecaoeaacas do....| 347 36.7 34.2 35.5 36,0 34.7 36.8 7.8 36.9 35.7 37.3
Producers’ durable equipment_ _do_... 21,0 23.8 2.2 21.3 224 22.7 23.6 24,2 21.8 210 25.3
Change In business inventorfes.._.._._... do.... 1LY 4.5 1.2 3.1 6.3 7.0 3.7 2.9 3.4 4.9 3.%
Net exports of goods and services._......... do.... 2.3 1.8 2.6 1.9 1.9 1.7 9 2.6 2.3 1.4 1.8 2.8 2.3 5.3
Govt. purchases of goods and services, total._do___.i §4.3 G0. 2 83,7 84.2 87.4 89.4 89.5 89.9 91,9 93. 4 93.2 04,2
Federal__. ... d 4181 400 4461 446 470 4T 488 4K& 1 49.6( 0.6 510 49.%
State and toeal. 3051 412 3010 305 | 404l 40T 407 411 4230 429 4201 14
DISPOSITION OF PERSONAL INCOME \
Quarterly Data Seasonally Adjusied at Annusl Rates :
Personal ineome, total ... ... ____._.._...b 440.7 433.9
Less: Personal tax and mmt'av : pavmen AT.4 0.4

3045 | 410.0

Porsonal SV 8o do___.i 27.¢ 201 24,3 21 . 29.8 29.7 28,8 271 29.6 20,3 RS B E T
NEW PLANT AND EQUIPMENT i !
EXPENDITURES ‘
Unadjusted guarterly or annual totals: o am dan . . !
A indtasteles L0 Rl g B8 ' 8.61 ) S65] oss| se2! o0 9.62] 10.18] &23| o 210,60
Afsnufacturing 3.4 3. &% 3.14 3.69 3 4.13 3.6 4
Durable goods tndnstri ] ! 1.58 1.79 1. 44 1.77 1 2,08 PLe 5
Nondurable goods industrles_._ ... do___. ’ 1R 2.09 1.69 1.92 1 vo10 |oLg 51
Mining —— 108 .20 26 .26 27 28
Rallreads w3 .18 15 16 L26 24
Tran porhﬂon other than rall_ 2,007 .48 50 47 .60 50
Publie utilities _____. ~do__.. 348 1.39 .54 Losl 1 1.54
Communications..... do . .81 88 88 .93 &7
Commerelal and other. ... ... do.__. v. 52 2.04 2,32 2.06 2,37 2.4%
Seas. adi. qtrly. totals &t annual rates: ,
Al ir’riucsltrles_ ..L [ TSI POUPR ORI 33.50 | 3+70 | 3546 3570 36.65; 38.35
Manufacturing 13. 50 14.00) 14.20 | 14.45 | 15.05
Durable goodsindustries.. 6.20 6.40| 6.5 6.95 7.25
Nondurable goodsindustries 7.30 7,60 7.40 7. 80 7.80
Mining 1.00 L.oa 1.00 1.05 1.10
Raiiroa 7 .65 60 95 100
’I‘rﬂmpor*qti(m other than rail.. 1. 80 1.4k 1.95 2.25 2.00
Pubie utilities. _ooomeeoaeo- 5.50 5,63 5. 55 .40 5.75
Coramtinications. 1 3.15 3.20 3.25 3. 65 3.60
Commercial and other. o ... .- 7. 490 &. 60 0.00 9.5 .85
BUSINESS POPULATION
Firms i eration, eng rarter (scasonally ad- - x e . . o os .
I‘irxjnl,ww:?’{?wmticn end of quarter (scason . AL TIZ A4, TH5 L TT ] 4TS0 0 4700 | ro ] L7R0 ) 4,790 4,800 | 4,815 48251 48351 4830} 4we0d 4.
U.S. BALANCE OF INTERNATIONAL
PAYMENTS} ' Z
Guarterly Datu are Seagonally Adjusted i
U, payments, rocorded. - mvecrmanmeeceumao- min g, ] SLTIS 32,234 B A | 7,585 | 7,017 8,633 1 8 246 316 1 8214 1 8478 [IRAGS [ 70T rR0373 0 8O0 I L i ...
3, 104 S814 3 i
y | 764 17
0 L D do-_.. 1,33% 413 1
Remittanees and penslons 912 711 17t b [R50 P -
Govt, ;:;*:mis and capitaloutflows__._ I 854 1,620 s L J S L I P
U.8, private eapital (etd.__ LS G -1 B N NS0 B S O S SO IR SR T C ) D ol EOSE
! investments 5?‘) {;5“ B
ertr porifolio -4 3t -
 por el on S

22,093 7,956 ) 7,247 | Y082 T.ow STS6 L L

20,479 4,687 | 512108 5, L= B U

G, 811 2,129 2,152 2,1 DOANS o
nts on U.8, dovt, loans. ... do.... 99 105
apital other than liquid funds (neh doo.. .} 41 213

Excess of recorded receipts or payments (~ )._.do.“.!
Unrecorded transactions (net) oo ... __. do-.._

s or payments (=)_....__.do.._.
payvinents (=), inel. transuctions in i
kot ﬁm, ‘medium-term convertible Govt. ! |

SOUTTHCS. Lol mil, $ teeoeeeen e =S e el P =533 b —1,136¢ r—30 17 =289 4 ___ . ...

rRevised. »Preliminary. ¢ Unadjusted, Data represent firins in operation as of Jan, 1; estimate for Jan, I, 1963

t Estimates for Jan.—Mar. 1964 based on anticipated capital expenditures of husiness., is based on incomplete data.

2 Estimates for Apr.~June 1964 based on anticipated eapital expenditures of business. §Personal saving is excess of disposable income over personal consumption expenditures
Anticipated expenditures for the year 1964 are as follows (in bhil. $): All industries, 43.19; sho“n asa component of gross national product on p. 8-1,
mqnufa&turmg total. 17.72; durable goods industries, 8.97; nondurable goods industries, tAlore complete details are given in the quarterly reviews in the Mar,, June, Sept..
8.75; mining, 1.04; railroa da 1.38; transportation, 2.06; puhhc utilities, 6.01; commercial and and Dec. issues of the SURVEY.

Digitized fop}ﬂR;ASERcommumcahon\) 14.98. 3 Includes communications.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS y

1962 ' 1963 »

1963

1964

average

Jan. Feb.

June July

Aug.

Jan. Feb.»

GENERAL BUSINESS

ICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annnalrates:
Total personal income

Wage and salary disbursements, total___.do____} 297.1 1 312.3 | 302

(*ommodity producing industries, total. do-_._ 118,51 123.8 | 11
Manufacturing only
Dltrrn utive industrles

Service Industries.....
Government._..._
Other Inbor income.
Proprietors’ income:
B ss and professional

T mn\ »*r n“wnenta ........
nal contributions for soclal insurance
bil.

Less g

Total nonagricultural income
FARM INCOME AND MARKETINGS

1

Cash reeviy
payn

Parm :

Indexes
Tom !
Al commodities .

Tivesiock and prodiets._
Indexes of volmno offarm mwrkerinv umdjuxie/l
i 1

All commaodit
Crops
Tivestnek

INDUSTRIAL PRODUCTION
Federal Reserve Inder of Quantity Output

[nad] . }ror‘d index 'm('l utxh*mﬂ..._ﬂ T-50=100..1 118.3 | 1243

vonedi

Seas, adl., total index (md utilities). ..
{

Nordu

PR
Ap

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

.................... bil. .7 1442.1 |/ 14683.0

9.1

94.2 93.3 94.7

................ do.... 76.6 79.8 77.9
46.4 49.5 47.8

55.6 50.3 57.6

12,1 12.6 12.3

............. do....{ 36.5 7.7 37.1
do____| 13.3 12.8 13.6

12.0 12.1 12,0

16.6 17.8 17.0

- 30.0 32.56 3.5

______ 34.8 36.9 1 2381

s from farming, including Governmeng

ketings and CCC loans, tOtll._._(lrL__.
o

wl products, total @
cu(‘ts_ -

ir
cach receipts from marketings and CCC
. unadjusted:

_________________ Ao 1RT| 1247
doa...{ 1170 124, 4

_doo___ 110.8 125.1

~do._. 105.0 1 107.%

so-doooo) L3 14007

u
tomotive and home goods.
wel and staples.
pment, including

it .\.)10 zmtf Pals . ol

Flectrical unchmery

nm whmlﬂ\ :md pn( _____________ [ (s S 3
raft and other equipment_ ... do..._} 1630

s and related produets....do..._
B , and =tone products

annber and produets.

riiture and fixtures

Miseellaneous manufaciures

ble manufzetures
1

el products. __
Yeather and produets
Paper and products......

o7 Revised, v Preliminary.

A totals for Jan. 1963 and Jan. 1964 e xclude stepped-up rate of Governinent life insurance
ments to veterans (Jan. 1963 total also excludes special GLI dividend pavments); total
dishursements of $208 million (Jan. 1963) and $172 million (Jan. 1964) multiplied by 12 (to

.
.
~
<>
L]

& =
v el
~

el -

g0 3,138 3.161

3 (V’I

124 130 159

122 119 126

947-49=100._ 136 140 162
_do_L. 130 134 186
142 145 143

odooo 120.0
_do.._. 119.0
125%. 0

116.1

1221

_eedoe.oy 1170 123.6 115. 9
doaob 1ML 1210 112.3
co-do.o.t 1200 124,02 119.7
oedooo b U837 12431 1192
.6

A

9. 6

.0

.7

3.4

.5

SRR

T

1 The total and components are annual totals,

Lo NTro M Gomin s

e

30 e

1
b e~

=0

2 &=
[RRE- ST

[UEUAER

3.4

_do._.. B!

~doa... 1

~do..._ 8

oeC0mnnn 22 1
119.8 1 120.7 121,
115.2 7.1 113.4 112. 6
1189 i 122.5 123.2
102.3 N} 96, 4 98.7
119.7 .2 120.3 ' 123.3

©oc o Lo

put on annual rate basis) 4
Figures for transfer payments and total nona
[ . 1063—$35.5 hillion and %
Q Includes data not shown separately,

€2.6 1 464.2
9] 3141
LT 12501
.0 99. 2
.8 80.1
.4 49.8
.9 59.2
.6 12.7
6 37.7
4 12.7

1

5

32.6

36. 5

il.8

8| 447.0

2,731

xl 5 1197
1,584

i1y 398
788 909
213 262
94 114
76 112
108 118
(€ 130
72 119
136 139

25,2 126.4
L7 117.6
L9 12602
L2 08.9
25.8 1 127.8

o
et
s
-

<
pwoo 96
G e

e
~EOC Sy

=
VO e et et

2

L1
126.9
3

465.

w
1@

3.043
2,928

]

1} 9
487

456
289
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119
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[
]
[T

=y o

1275
amounted to $3.

(&)

Lo

~300 1D
S0 TWD S

o
~i©

[RXIR
D STren

and $2.1 hiltion {(Jan. 1064,
tural incotne refleeting similar exelus
2.3 billion; Jan. 1964—$37.9 billion and $
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4781 17R.3
8217 323.%

24616 0 d62

3460 ...

3. 3%
1.651
1.6y
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Un0
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240
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sS4 SURVEY OF CURRENT BUSINESS Maret, 1964
L 1962 | 1963+ 1963 1951
Unless otherwise stated, statistics through 1962 : e
and descriplive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aa\'eravey Jan. Feb. | DMar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. ; Feb.r
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted indexes—Continued
By industry groupings—Continued
Nondurable manufactures—Continued R
Printing and publishing___.__ 1957-50=100__| 114.6 116.4 110.2 110.5 | 109.7 116.5 | 118.4 118.6 118.4 118.5 113.6 17.9
Newspapers-.... ... d 108. 5 108.0 94.0 93.9 90.8 109.7 111.4 112.5 111.6 112.8 13.7 111.9
Chemleals and produets d 13§. 1 1485 140.0 141.4 143.6 | 146.1 147.8 148.5 151.3 151.7 152.6 ] 153.9
Tndustrial chemicals. _ Jdooo_f MES | 1625 15206 | 153.1 ¢ 155.2 160.7 | 16191 162.2| 165.2| 16531 160.8 | 169.1
il 112.9 1171 114.3 114.3 ) 115.5 115.8 1 116.9 118.2 119.5 117.6 117.0 119. 0
Rubber and plasties products_... 1.6 2.0 ) 1314 132.8 140.3 1388 140.7 137.0 138.5 142.1 142.5 | 142.1 7. N
Foods and beverages___.__ 5 44 1152 115,01 1167 114.8 16,2 116.3 116.8 117.8 116.5 118.5 . .6
Tood manufactures. R 6.7 11501 115,27 116. 0 1152 116. 4 116.4 116.8 117.5 117.5 118.8 . 9.2
___________ i) .9 116.1 114.2 113. ¢ 112.7 115, 2 115.6 116.7 117.7 110.9 117.0 . L7
___________________ 2.0 a1 113.07 114.6 114.2 112.7 1181 114.4 117.9 116.8 116.8 114.1 114.¢ 6.8 ... I
AN o e et 5.0 7.8 103.0 1 1047 1035. 4 107 .4 108. 5 1040, 4 111.3 111.3 110.3 109.1 | 7107.5 [ r106.4 | - 107.% 7.4
5.3 102. 4 5.1 6.1 93. 9 1008 104. 5 1071 1071 108.0 106. 2 104.1 1621 163. 4 1041 490
("rlﬂe oil and natural gag_ .5 107.9 102.6 10,38 105.9 107.2 108.3 108.9 119 111.8 116 6 109.1 | r108.0 ;1 r105.4 | 7168, 7 7.0
Crude ol} 1 10%.2 101.6 104. & 104. 9 1073 100.5 11 113.0 1127 110.6 109.6 108.9 | 7 105.7 106.3 106. 0
Metal mining.__._. f 112.3 116G.1 114.3 1167 1i4.5 116, 4 i12.8 110.3 112.8 113.4 109.8 | r106.4 |~ 111.6 1140 .
Stone and earth minerals.. a 11217 1119 106.2 110.2 113 .4 1.1 113.2 113.5 110.7 1119 115.5 113.2 17 103.5 116.2 ...
Utilities.______ 1.3 135. 9 138.2 | 136.4 135.% 130.1 141.3 145.3 1446 142.8 1 1439 1445 | 7 145.2 146.0 147. 0
Flect: .1 138.0 | 140.3 | 138.1] 136.8 | 140.9 | 143.5 | 14v.3 | 147.3 | 1447 1457 W62 1470 T 0.
RS o oo e mecemmcmmmcm e vmmam e By 130.0 {13141 130.6 | 1329 123.7 ] 135,20 136.0 ) 137.0 | 137.9 Jooo o femommmoo|oo o e .
By market groupings: ol @
Final products, total. 19,7+ 12481 1223 1224 122.1] 12351 1252 125.9 126.5 | 127.9
ConNSUmer g00ds. . —----ewuov 1971 125,11 1218 1231 1225 1241 125.9 ) 126.4 6.7 1280
Automotive and home goods__._.__._do....{ 1259 13431 130.0 131.0 | 131.3 | 133.1 | 136.9| 134.6 1347 187.7
Automotive products... 1311 MUL| 1365 187.7 | 136.3 | 137.6| 1371 1453 ] 1401 1348 1380 1468
AUEOS oo 135.9 ) 149.5 1 141,31 1420 1418 | 141.0) 144.3 | 150.0 ] 153.1| 130.6 1 144.2 | 156.8
Auto parts and allled produets.._do__._| 124.9 | 180.1[ 30,2 | 1321 | 120.1| 1320 127.7 | 1261 | 1253 | 126.5| 129.8| 1336
Home 200dS Q< - oooemcmocaeemae do....| 122.2 “41 12581 1250 1273 130.3 | 1310 130.1| 132.0| 1323 13L3
AppHances, TV, and radios do_...| 118.2 TP 1178 1tes ) 12322 128,01 1201 | 126 6| 130.2 ) 130.4; 126.6
Furnitureand rugs_ __ .do._. 123.9 -3 130.0 126.0 127. 4 130.7 132.8 133.8 133.6 131.6 133.2
Apparel and staples....o.ooo.._..._ do....| W77 | 12220 31921 120.4| 1205 12031 1224 | 23.80 1246 1241 9
Apparel, inel, knjt goods and shoes_do____ 114.§ 1})3@ 115.7 116. 6 1165.2 115.5 117.4 118.7 1149.2 119.7 8
Consumer staples 1n8.7 1 12361 320.2 | 121.4( 121.8 122,01 1238 1 12521 126.1| 125.4 .7
Processed foods 113.7 | 1657 1338 114.5 ] 1152 115.9 ) 116.1 | 116.3 | 117.9| 117.9 .1
Beverages and tobacco_ . ___._.._. L7 | 186 1151 114.3 ) 1140 | 1127 116.2 | 11521 117.1 | 117.4 | 112.9] 116.0
Drugs, soap, and tolletrles_ _ 129.9 | 14001 13421 1352 137.7 ) 137.10 13871 130.7 | 143.8 | 144.0 144.%| 144.0
Newspapers, magazines, hook 6.7 | 5 &81 113,91 1150 11583 1183 1193 | 1193 110.1 | 120.21 1182 | 17.6
Consumer fuel and lighting. . ____ 126.1 134.4 129.7 133. 4 131. 4 128.7 132.0 136. 1 138.2 138. 4 137.6 138.0
Fquipment, Including defense @ ____._. 9.4 L2 122,01 1216 12007 120.4 L1 1238 ) 1248 | 12531 126.2 | 127.7
Business equipment____.__ 2.1 B3 12601 12501 124.91 1243 9] 127.8 | 129.0 | 130.1 | 131.0¢] 132.0
Industrial equipment___ .2 SO 188 119,81 119.2] 119.2 20,9 ] 1228 | 123.6 | 124.9| 125.6| 126.6
Commerclal equipment 1 241 14531 144,50 143.8 ) 14331 143.4 | 142.2 | 1424 | 141.5| 141.6| 1412
Frelght and passenger equipme 2 L1262 ) 126.9 | 126.3 | 126,01 124.8) 1281 | 1853 | 184.6| 140.7| 140.6
Farm equipment_ ... _____. _.__.___ .7 60 1188 1232 119.7 118.2 § 112.2 122.0 116, 6 118.8 122,51 130.7
Materfals. ..ol 0 116. § 122.9 126.6 | 126.7 5.1 125.5
Durable goods materials @ -1 113.3 121.2 125.8 | 1252 .9 122, 5
Consumer durable__ Y 1243 135.4 145.9 142.7 6. 6 138.0
Equipment._ .9 121.4 123.3 128.0 | 126.4 3 128.3
Construetion .4 108. 6 115.1 8.0 | 119.4 .2 119.3
Nondurable materials @ Lo b 62 12005 | 1218 1247 1273 ) 12831 128.4 128.6
Business supplies.. 6| 12001 116.0 1 116.7 119.0 1206 9.8 | 1217 171, 5
Contatners_______ 1P 12031 IR 5] 1103 116.1 1201 11e9 | 11907 226
General husiness supplies. 6.3 12001} 1147 1i5.4 120 .4 1218 ] 1108 | 1227 121.6
Business fuel and pow .7 12¢.4 ) 119,11 1187
Mineral fuels. 9 N8| Nl ots
Nonresidentia 1 By 140.4 | 1304 | 141.2
BUSINESS SALES AND INVENTORIFS §
Mig. and trade sales (seas. i), totalt f.___mil. $__{1 64 107 166,470 67,143 17 69. 032
Manufacturing, totalt. 34,774 35, 004 /3(1 (Wl
Durable goods industr 18,071 18, 272
Nondurable goods industries e, 704
Refail trade, total T
Burable Homhx'
Nondnrable ¢
Merehant wl ]( TS, to.ah‘
Durable goods es shments
Nondurable go ahlishmenteg?
Mz and trade inventories, book value, end of vear
or month (seas. adj.), totadf_ o ________mil. $__ 103, 062 0L 017 101, 31,881 | 102,670 17103062 {102, Son ————
Muanufacturing, totaly_ . ____ . _..¢ 64, 147 7 rm) 147
Durable goods industric B, 00K 7 E %
Nondurable goods industries_____ 24,11 22,410 23,741
Retail trade, totalf. ... _____...______.do____ 28,148 | 28,147 | 28,357
Durable goods stores___ n ()04 11,605 | 11,664
Nondurable goods stores. - 16,542 | 16 93
Merchant wholesalers, totalf - 14,122 | &
Durable goods establishments. .. R zs 404 1 8, 41\1
Nondurable goods establishmentsa. .. doood 5, & 8,506 1 5,635 0 5,718 ' A T4

rRevised. » Preliminary.
13,0925 Jan., 13,283; inventories—Dee., 15,562; Jan.,
2 Includes data for ltoms not shown sepamtoh
§ The term ““business’”
teries as shown on p. S-1 cover data for all types

i Total and components are based on unadju
? Figures including farm-product raw materials are as follows (il

here includes only manufacturing and trade.

\‘/‘

15,576. po.
raw materials.

Business inven-

of producers, both farm and nonfarm.

Digitized fok' rédiuSte@®data for manufacturing are shown on p. 8-3; these [or retail trade on p. S-11.
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Federal Reserve Bank of St. Louis
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I2ce note marked “T" on p. S-4 of the Nov.
detailed deseription of the changes affecting these series and data for carlies perinds, see
' Excludes merchant wholesalers of farm-product

1983 Survey.
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March 1964 SURVEY OF CURRENT BUSINESS S-5
1962 [ 1963 1963 1964
Unless dotherwise stated, stati;tics throulg‘h 113?53
an escriptive notes are shown in the ~
edition of BUSINESS STATISTICS Monthy | san. | Feb. | Mar. \ May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:

IVIanuchturing and trade, total}§. . ___.__ ratio__ 1.51 1.50 1.52 1.51 1.51 1.5 1.5t 1.50 1.48 1.51 1.51 1.50 1.53 1.49

Manufacturing, total§__._.__._____.._____ 1.70 1.69 1.73 1.7 1.70 1.69 1. 68 1.68 1.65 1.70 i.70 1.68 1711 r1.67

Durable goods industries. 1.96 1.94 1.99 1.96 1. 96 1.94 1.93 1.93 1.89 1.96 1.98 1.9 195! r1.95
Purchased materials. _ .62 .59 .61 .60 .60 .60 .59 59 R 60 61 .59 .60 .59
Goods in process 80 80 .82 80 81 80 81 80 .79 80 81 7! .80 r. 80
Finished goods._ ._._.._ 54 55 . 56 55 55 55 54 54 .53 55 56 54 . 56 .56

Nondurable goods industries_.._._.___. do.__.| 1.42 1.41 1.45 1.43 1.42 1.41 1.41 1.41 1.39 1.41 1.41 1.43 1.44 | 71.37 1.37
Purchased materials_ ___ 60 59 .61 60 59 59 58 58 .58 58 58 50 .59 . 56 .55
Goods in process. - 20 20 .21 20 20 20 20 20 .20 20 20 20 .20 .20 .20
Finished goods_..._... 62 63 .63 62 62 62 62 63 .62 64 63 63 65 .62 .62

Retail trade, totall§ 1.38 1.37 1.37 1.38 1,38 1.38 1.39 1.37 1.36 1.36 1.38 1.37 1.39 ] r1.37 1.38
Durable goods stores.. 1.82 1.75 1.76 1.77 1.78 1.75 1.78 1.75 1.7 1.77 1.76 1.68 .76 | 71.76 1.77
Nondurable goods stores. . 1.18 1.19 1.19 1.18 1.19 1.21 1.20 1.1¢ 1.19 1.17 1.20 1.21 .21 r1.18 1.19

Merchant wholesalers, total§a. 1.18 119 1.20 1.17 1.17 1.18 1.20 1.18 1.18 1.20 1.18 1.18 1.22 . 1.18 1.17
Durable goods establishments.__._. 1.60 1.57 1.58 1. 56 1.59 1.54 1.59 1.57 1.57 1. 59 1.55 1.58 1611 157 1. 56
Nondurable goods establishmentss-...do_.__ .84 .87 .87 .85 .85 89 87 86 .87 38 87 86 .91 r. 86 .86

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufaeturers’ export sales:* .
Durable goods industries (unadj.), total...mil. $__| ... 678 501 709 728 699 693 687 592 605 682 756 689 r 789 688 1 _____ ..
Shipments (not seas. adj.), totalf......_.____. ¢ 34,774 | 31,223 | 34,718 | 35,060 | 35,436 | 35.002 | 36,527 | 32,744 | 33,761 | 36,028 | 36,821 | 35,877 [r34,504 | 33,054 | ____ .

Durable goods industries, total @ _ 18,071 115,930 | 17,832 | 18,173 | 18,703 | 18,683 | 19,509 | 17,014 | 16,880 1 18,278 | 19,180 | 18,457 718,118 _
Stone, clay, and glass produets. 947 724 799 L50 975 | 1.029 | 1,069 990 | 1.035 | 1,042 ] 1,089 960 T 798 -
Primary metals______________ 2,044 | 2,685 | 2,919 3.060 | 3,197 | 3.338 | 3342 2,727 | 2,785 2,783 | 2,928 2, 852 | v 2,745 B

Blast furnaces, steel mills. 1,586 1 1.413 | 1.547 ) 1,681 | 1,797 1 1.915| 1,905 1,543 | 1,454 | 1,421 1,484 | 1,468 | 71,405 _

Fabricated metal produets. .._.__.__.___. . 1,877 1 1,636 | 1,759 | 1,761 | 1,905 | 1.944 1 2,019 1 1,785 | 1,990 | 1,986 | 2,054 1, 881 | 1,807 -

Machinery, except electrical . ___._______do____} 2,366 | 2,517 1 2153 | 2,504 | 2,631 | 2,686 | 2,605 | 2,742 | 2.301 | 2,392 2,595 | 2,544 1 2,470 |r 2,577 ~

Electrical machinery._______ 2,398 2,106 2.423 2,407 2,328 2,330 2, 585 2,179 2,364 2, 659 2.522 2,484 | 2,490 =

Transportation equipment__ 4,848 | 4,471 | 4,931 1 4.071 | 5.003 | 4.943 | 5165 | 4.679 | 3,648 | 4,553 | 5,268 { 5221 | 75,237 R
Motor vehicles and parts_ 3.154 1 3,051 3,254 { 3,301 7 38,4011 3,296 | 3.405 | 3.060{ 1,841 | 2701 ] 3,544 ) 8,512 73,387 R

Instruments and related products._______ . 5 583 510 587 575 571 566 614 524 569 625 610 610 * 636 _

Nondurable goods industries, total@ _._____ _ ,124 | 16,704 | 15,203 | 16,886 | 16,887 | 16,733 | 15,319 | 16,928 | 15,730 | 16,881 | 17,750 | 17,641 | 16,920 [ 16,476 _
Food and kindred produects. _.._ 5,57 5,832 5,397 5,815 5,748 5, 655 5,656 5,961 5,637 5,797 6, 241 6,184 5,083 | 75,013 .
Tobhaceo products__._._. 383 344 359 361 365 412 401 360 409 385 383 394 393 _
Textile mill produets_.__ 1,378 1.158 1,383 1,391 1,379 1.318 1,452 1.201 1,427 1.515 1, 501 1,456 | 71,356 _

Paper and allied products_.- 1.355 1 1,270 1,372 1 1,360 ) 1,356 | 1,345 | 1.3%8 | 1.254 | 1,366 | 1,453 | 1.427 1 1,350 | r1,304 _

Chemicals and allied products.. 2,568 2,340 | 2,539 2,627 2,768 2, 2,632 2,396 2,526 2,736 2,674 2,509 |7 2,369 _

Petrolewn and coal products 1,451 1,424 1,492 1,419 § 1,419 1 1,478 | 1,435 1,475 1. 456 1,442 1.424 | 71,521 _

Rubber and plastics product N 772 687 756 793 814 805 712 736 799 856 763 T 784 R

Shipments (seas. adj.), totalt ... ___ SN (R PSS 33,542 1 34,114 | 34,244 | 34,578 | 34,836 | 34,942 | 35,641 | 34,736 | 34,672 | 35,214 | 35,004 |36,021 _

By industry group: .

Durable goods industries, totalQ .. o do. . {ooooooi oo 17,301 | 17,636 | 17,622 | 17,862 | 18,112 | 18,242 | 18,746 | 18,160 | 17,937 | 18,590 | 18,272 (18,476 R
Stone, clay, and glass products 934 G947 914 941 948 948 962 914 938 986 977 T 953 -
Prin’mry metals_ ______._____ 2,753 | 2,803 | 2,887 | 3,015 | 3,191 | 3,148 | 3.159 | 2,857 | 2,742 | 2,004 | 2,892 |2 981 -

Blast furnaces, steel mills_ 1,426 1,488 1,565 1.679 1,838 1,807 1,815 1,479 1,392 1, 469 1,512 | 71,570 -
Fabricated metal products. 1,842 | 1,854 { 1,818 | 1,861 ; 1,886 | 1,866 | 1,025 | 1,874 | 1,855 | 1,943 | 1,913 [r1,910 N
Machinery, except electrical 2,369 | 2,404 | 2,445 | 2,487 | 2,475 | 2,497 | 2,530 [ 2,565 | 2,610 { 2,615 | 2 582 |2 652 .
Electrical machinery ... 2,311 | 2,361 2,363 2 365 2,430 { 2,461 2,531 2,433 2,370 ¢ 2,385 2,369 (72,432 B
Transportation equipment 4, 607 4, 699 4, 713 | 4,727 | 4,682 4,814 5,056 | 4,979 ] 4,897 7 5158 | 4,966 | r 4,909 _

Motor vehicles and parts. 3,025 1 3,117 3,122 3.143 | 3,003 ] 3,182 ! 3,284 1 2,097 | 3,155 3.362 | 3,234 | 3,123 _
Instruments and related products. . 573 579 570 576 572 582 600 588 577 589 594 r 591 _

Nondurable goods industries, total @ _ | 16,241 [ 16,478 | 16,622 | 16,686 | 16,724 | 16,700 | 16,895 | 16,576 | 16,735 | 16,624 | 16,732 {17, 545 _
Food and kindred produets_ ___________ 5,670 | 5,005 5,763 5,749 5,731 5,816 5,820 | 5,835 5,916 5,870 5,061 | 76,193
Tobhucco produets._._. - 377 374 380 379 401 375 37 393 377 384 379 403
Textile mill products._ 1,289 1,335 1,374 1,389 1,372 1,379 1,405 1.364 1,401 1,363 1,400 | 71,466 _
Paper and allied products - 1,334 | 1,336 | 1.333 [ 1,336 | 1,347 | 1,328 | 1,379 | 1,323 | 1,395 | 1.373 | 1,366 |r1.415 R
Chemicals and allied produects_ 2,456 | 2,534 | 2,873 | 2,603 | 2,579 | 2,515 2,611 { 2,529} 2,578 | 2,576 | 2,578 | 2,640
Petroleum and coal products._ 1,385 | 1,454 | 1,439 | 1,453 | 1,486 | 1,482 1 1,462 | 1,477 | 1,451 | 1,428 { 1,409 {+1.475
Rubber and plastics produets. _..._____ do____ 728 757 773 788 748 752 793 737 772 794 781 f836 | 790 |._.__.__

By market category:

Home goods and apparel 3,300 | 3,308 | 3,324 3,320 | 3,436 | 3,478 | 3,407 | 3,287} 3,201 3,207 3,169 | r 3,473

Consumer staples__._._.______ _do._.. ,002 | 27,258 7,108 7,145 7,195 | 7,157 7,146 7,168 | 7,258 7,278 7, 337 7.288 | 7,382 7,672

Equipment and defense prod., excl. auto_do._ .. 2 4,167 | 24,242 1 4,055 4,114 | 4,004 { 4,200 ] 4,168 { 4,167 | 4,380 | 4,351 | 4,314 | 4,376 | 4,286 | 4,435

Automotive equipment. .__________._____ d y 3,397 | 3,497 3,527 3,583 | 3,520 | 3,620 3,738 | 3,406 | 3,573 | 3,797 | 8,635 |3, 538

Construction materials and supptlies_. ___. s 2,602 | 2,824 2,721 2,722 1 2,748 2,771 2,844 2,793 2,762 | 2,933 2,907 | 72,811

Other materials and supplies___._________ do___.|?12,932 213 504 } 12,081 | 13,226 § 13,383 | 13,578 | 13,818 | 13,738 | 14,013 | 13,621 | 13,485 | 13.613 | 13,625 r14 092

Supplementary market categorie
Consumer durables. . 21,380 1,359 1,379 1,362 1,360 1,385 1,414 1,417 1,416 1,372 1,363 1,356 | 71,454
Defense products._____.._._. 22,006 | 2,020 | 2,007 1,962 1 2,021 | 2,029 | 2,034 2,179 2,353 | 2,133 | 2,167 | 2,132 {r2,169
Machinery and equipment 23,215 3,071 3,115 3,130 | 3,160 3, 184 3,215 3,292 | 3,252 3,272 3,203 1 3,258 [ r3, 362

Inventories, end of year or month:}

Book value (unadjusted), total____ 357,419 359,738 | 57,970 | 58,366 | 58,432 | 58.565 | 58.039 | 58,997 | 58,568 | 58,681 | 58,837 | 59.026 | 59,445 |~59,738 | 59,990 |_______.
Durahle goods industries, total.. _do-._.] 33,891 | 35,565 | 34,292 | 34,696 | 34.899 | 35,107 | 35.441 | 35,483 | 35.187 | 35,301 | 35,370 { 35,300 | 35, 359 (35,565 | 35, 794
Nondurable goods industries, total.._____ do-...] 23,528 | 24,173 | 23,678 | 23,670 { 23,533 | 23.458 | 23,498 | 23,514 | 23,381 | 23,380 | 23,467 | 23.726 | 24,086 |24,173 | 24,196

Book valuet(seasonally adjusted), total_..__do__._|*57,753 (360,147 | 57,883 | 58,021 | 58,126 | 58,309 | 58,507 | 58,706 | 58.884 | 58,917 | 59,087 | 59,322 | 59,780 |60,147 § 59,801 |._______
By industry group:

Durable goods industries, total@ _______ , § 36,028 | 34,390 | 34.496 | 34,593 | 34,787 | 34.962 | 35.156 | 35.346 | 35,507 | 35,536 | 35,581 | 35,704 (36,028 | 35.877
Stone, clay, and glass produets... - . 1,544 1,501 1,501 1,508 1.495 1,502 1.506 | 1,491 1,535 1,551 1,517 1,535 | r1,544 1,535
Primary metals.___.__________ _do.._. . 5018 | 5,850  5.848 | 5,846 | 5.854 | 5,857 5,873 1 5,831 5,828 | 5,849 5, 861 5903 [ 75918 | 5,906

Blast furnaces, steel mills. R 3 3,533 3,506 3. 499 3.498 3.492 3,489 3,494 3,459 3,455 3,496 3,500 | 3,532 |r3,533 3,515
Fabricated metal products_....____ 5 3,999 | 3,846 | 3,826 | 3,841 | 3,855 | 3,876 ; 3,879 | 3,927 | 3.933 | 3,880 | 3,013 | 3,917 |-3,999 | 3,084
Machinery, except electrical._ 6,910 6,531 8, 559 6, 562 6, 578 6,602 | €.627 6,712 6,759 | 6,763 | 6,800 [ 6,839 | v 6,910 | 6,908
Electrical machinery. ... ___ 5,055 4,929 4,907 4,917 4,966 4,976 4,970 | 4,968 5,009 4,997 5,043 5,006 § r 5,055 5,063
Transportation equipment._ 7,331 6,775 | 6,849 ( 6,940 | 7,013 | 7.102 | 7,237 | 7,370 | 7.311 | 7,378 | 7,256 { 7,220 [r7,331 | 7,241

Motor vehicles and parts.__. _do. 2,610 | 2,396 | 2,417 | 2,463 | 2.515 | 2,560 | 2,595 | 2,636 | 2,731 | 2,667 | 2,669 | 2595 | 72,610 | 2,601
Instruments and related products do. - 1,365 1 1,468 1 1,373 | 1,375 1 1,382 | 1,388 | 1,306 | 1,405 | 1,416 [ 1,434 | 1,446 | 1,454 | 1,452 |r1,468 1 1,465

r Revised. t Advance estimate. 2 Based on data not seasonally adjusted. 3 Total
and componentsare end-of-year data. 1 See note marked “i”’ on p. S-4 of Nov, 1963 SURVEY,

§ See note marked “1” on p. S-4. d" See corresponding note on p. S—4.

*New series. See similarnote on p. 8-5 of Nov, 1963 SURVEY. tRevised series. Effec-
tive with the Dec. 1963 SURVEY, data reflect the following major changes: Introduction of the
Annual Survey of Manufactures as the new benchmark, revision of sample design, refinement
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ofindustry reporting, expansion of industry groups published, and revision of seasonal factors.

In addition, data by market groupings are presented for the first time.

Data for shipments

and new orders not seasonally adjusted are adjusted for trading day variation. Revisions
back to 1947 and a detalled description of the current revision appear in the Census Bureau
and Orders: 1947-63 Revised.”

publication, ‘‘Manufacturers’ Shipments, Inventories,
@ Includes data for items not shown separately.



86 SURVEY OF CURRENT BUSINESS March 1964

1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 ‘ g
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS vear Jan, Feb, Mar, Apr. May ) June July Aug. Sept. Oct, Nov, Dec. Jan. Feb.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month—Continuedf
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ cooe_ao--- mil.$._| 10,571 | 10,878 { 10,555 | 10,521 | 10,558 | 10,646 | 10,679 | 10.766 | 10,810 | 10,981 | 10,917 | 10,878 | 10,880 {710,879 | 10.609 | _______
Primary metals_____._______._____ do_...| 2,333} 2,259 2,321 2,303 2,270 | 2,247 | 2,220 2,212 | 2,198 | 2,203 2,232 2,251 2,256 172,259 2,22V ..
Machinery (elec.and nonelec.)...do_...| 2,968 | 3,009 | 2,982 | 2,959 2,855 | 2,978 { 2,999 1 3,028 | 3,083 ! 3,089 | 3,001 2,954 1 2,992 73,009 | 2.954 | _______
Tramportﬂtlon equipment__ Ldo....| 1,782 | 1,956 1,784 1,826 1,867 1.022 1,902 1,943 1 1,873 1,990 | 2,012 1,989 1 1,960 | r1,956 1,940 | _____

Work in process @ .oea.e.- ( 20 | 14,857 | 14,173 | 14,156 | 14.213 | 14.349 | 14,602 | 14.629 | 14,740 { 14,501 | 14,579 | 14.639 | 14,648 [*14.857 | 14.72¢ |________
Primary metals._ 816 | 1,901 1,818 1,809 1.834 1,863 1.873 1,877 1. 808 1,818 1,852 1,845 1,882 [ r1.901 1,903 ..
Machinery (elec. and nonelec) 5,249 5,107 5,157 5, 137 5169 1 5,206 | 5.19% 1 5,232 5,223 { 5,172 5.288 | 5,260 | r5.249 5,284 ¢ _______
Transportation equipment 4,467 § 4,086 | 4,050 | 4,106 | 4,154 | 4,301 | 4.422 | 4,506 | 4,414 | 4,468 ; 4.386 | 4,363 | r4.467 ] 4.393 ; _______

Finished 20038 Q veoeecomccaracneae 9,503 | 10,292 9,650 | 9,687 | 9,752 9,758 9,805 ¢,847 | £,852 1 9,049 | 10,040 } 10,064 | 10,176 [10,292 | 10,544 | _____._
Primary metals_____. L7l 1.758 1,724 1,724 1,721 1.716 1.734 1. 749 1,779 1,742 1,765 1,765 1,765 | 1,758 1782 L.
Machinery (elec. and nonelee. Yo..do____{ 3,381 3,707 | 3,368 | 3,430 1 3,444 | 3.466 ; 3,402 | 3.510 | 3,512 3,575 3,587 | 3.601 { 3,653 {3,707 | 3,733 . . ___.
Transportation equipment_______ do____ 824 908 829 821 823 33 83¢ 847 859 869 898 881 897 908 8949 1L

Nondurable goods industries,total @ _..do.__.} 23,427 | 24,119 | 23,493 | 23,525 | 23,533 | 23,822 | 23,545 | 23.550 | 23,538 | 23,410 | 23,551 | 23,741 | 24,076 {724,119 | 24 014 *________

Food and kindred products__ 6,028 | 6.049 [ 6,020 | 6.029| 5,887 { 5,461 5,952 | 6,000 5,017 5,979 | 6,067 6,000 6,028 6,037 I

Tobacco produects_______. 2.314 2,419 { 2,451 2,437 2,428 | 2,404 2,389 | 2,362 2,341 2,339 1 2,317 1 2,345 |r2.314 2,332

Textile mill products. . ...oo.oo..o. , 2,886 1 2,624 2,620 | 2,627 | 2,647 | 2,667 ) 2,661 | 2,600 | 2,689 | 2,668 | 2,800 | 2,895 |r2 886

Paper and allied produets.______.._ 1,800 1 1,686 1{ 1,689 ! 1,667 | 1,698 | 1,701 1,711 1,725 | 1,728 | 1,743} 1757} 1,772 |~ 1.800

Chemicals and allied produets. 3,818 1 3.630 | 3,625 3,630 3,621 | 3.648 | 3,667 | 3,694 | 3,718 | 3,722 | 3.734¢ @ 3,760 |r3.818

Petroleum and coal products.._ 1,736 1.808 | 1,797 | 1,816 1,819 1.813 1,834 ( 1,835 1,852 1,830 | L.788 ) 1,795 |r1,736

Rubber and plastics products 1,157 1,127 1,150 1,126 1,145 1,160 1,167 1,173 1,164 | 1,155 1,159 1,167 | 71,157

By stage of fabrication:

Materials and SUPPHOS_mmrecceeae- o 9,77 9, 769 9,858 | 0,886 1 9,837 ©¢,85 ) 9,726 | w679 ! 9,718 9,694 | 9,660 | 9.844 | 9,826 | r9.769
Work in process. | 3. 3,479 | 3,883 | 3,373 | 3,380 3.38G| 3.389 | 3,328 | 3,354 | 3,364 | 3.347 | 3.344 | 3,428 | r3.479
Finished go0aS wmommaccccamcaaoaee 10,871 | 10,211 | 10,250 | 10,284 | 10,300 | 10,320 | 10,452 | 10,559 | 10,648 | 10.544 | 10,553 | 10,822 |~10,871
By market category:

Home goods and apparel. _coeocavecaaa- - 55 | 6.3%9 1 5,997 | 5994 | 6,006 | 6.047 1 6,08 [ 6,083 | 6,006 6,040 | 6,149 | 6.179 | 6,321 | 6,380
Consumer staples. . cceoean N 9. 525 0, 492 9, 538 9, 550 9, 524 9, 501 9,470 9. 525 9, 438 9, 447 9. 502 9,571 | 79.525
Equip. and defense prod., excl. auto___do____ 11,828 | 12,363 § 11,865 } 11,050 | 11,641 | 11,961 | 11,975 | 12,042 | 12,149 | 12,172 ) 12,249 | 12,189 | 12,277 {712,363
Automotive equipment._ ____..__ ... do____| 3,001 | 3.245 | 2,996 3,030 | 3.0%3 | 3.133 | 3.178 | 3,221 ] 3,248 | 3,331 | 3,208 | 3,258 | 3,200 {r3.245
Construction materials and supplies..__do____{ 5,042 § 5,290 5,070 &, 043 5, 058 5. (H2 5,073 5,072 5,076 5, 146 5, 009 5,135 5,189 |7 5.290
Other materials and supplies._._._...._ do....] 22,412 | 23.335 | 22,463 | 22,466 | 22,488 | 22,602 | 22,665 | 22,818 | 22,881 | 22,790 | 22,875 | 23.059 23,222 1723, 335

Supplementary market categories:
Consumer durables_ - oo ooiimmceean Go____| 2,722 | 2,955 2,724 2,716 2,72 2,759 2,792 2. 804 2,797 2,855 2, 865 2,023 2,923 [ 72,955
Defense produets. .- Tdo. 1| 5343 | Bisss | 5352 5437 | 5445 5.493 | 5519 | 5552 5647 | 549 | 5671 ] 5490 | 5502 |5 583
Machinery and equipment.__ 8,008 | S.539 | 8,173 | §,192) 8,195 | s 211 8213 | 82450 2317 | 8365 =343 ! 8395 | 8485 | & 539
New orders, net (not seas. adj.), totalf....___ do....|133,167 135,036 | 32,715 | 35,55¢ | 36,569 | 36,019 | 35.280 | 35,833 | 32,829 | 83,779 | 36,217 |736,0601 | 35,174 134,045
Durable goods industries, total.____._...._. Qo_...| 17.085 | 18,300 | 17,338 | 18,6%6 | 19,497 | 19,182 | 18,845 | 18,867 { 17,089 | 16,946 | 18,502 |7 18,883 | 18,140 |r17, 623
Nondurable goods industries, total o-.do_...| 16,082 | 16,736 | 15,377 | 16,873 | 16,872 | 16,837 | 16,444 | 16,966 ) 15,740 | 16,833 | 17,715 | 17,718 | 17,034 |7 16,422

New orders, net (seas. adj.), totalt_._ wwedo-_._}333,167 |235,036 § 34,742 | 34,636 | 35,364 | 35,752 | 35,438 | 34,425 | 35.207 | 34,930 | 34,991 | 35,354 | 34,953 |r 35,619
By mdustry group:
Durable goods industries, total @
Primary metals_._._____.___.
Blast furnaces, steel mills__
Fabricated metal products.__
Machinery, except electrical .
Electrical machinery_.._.__
Transportation equipment._

18,466 | 18,228 | 18,776 | 19,037 | 18,736 | 17,682 | 18,275 | 18,060 | 18,244 | 18,622 | 18,113 |r17,974
2,763 | 3,057 3,357 3,805 | 3,153 | 2,650 | 2,605 2,486 | 2,712 | 3,013 | 2,064 | 2,038
1,454 | 1,724 | 1,080 | 2,410 | 1,829 | 1,277 } 1,262 1,108 | 1,371 1,500 | 1,529 |1 456
1,888 | 1,903 | 1,831 1,921 1,893 1,950 | 1,875] 1,950 | 1,808 | 1,910 | 1,858 |~1,914
2,480 | 2,512 | 2,505 | 2,581 | 2,618 | 2,524 | 2,608 | 2,529 | 2,608 | 2,669 [ 2,617 [r2,741
2,426 | 2,309 [ 2,387 | 2,421 2,435 2,437 | 2.414 | 2,568 | 2,263 | 2,410 | 2,477 | r 2,463
5,289 1 4,801 1 5,313{ 4,772 { 5,163 | 4.698{ 5246 5005} 5,430 | 5004 4,680 | 4,327

Aireraft and parts. oo oooaaaas ol 1,342 1,308 1,925| 1,388{ 1,670 | 1,175 | 1,628 | 1,151 | 1,678 | 1,484 | 1,754 | 1,272 1,189 801
Nondurable goods industries, total______. do___.{ 16,082 | 16,736 { 16,276 | 16,408 | 16,588 | 16,715 | 16,702 | 16,743 | 16,932 | 16,870 | 16,747 | 16,732 | 16,840 |17, 645
Industries with unfilled orders®.. ... do_._.| 4124 4,411 4,243 1 4,198 | 4,237 | 4,309 | 4,260 { 4,301 | 4,560 | 4,490 | 4,495 | 4,528 | 4,635 | 74,835

Industries without unfilled orders§..._. do....| 11,957 | 12,325 | 12,033 | 12,210 | 12,351 | 12,406 | 12,442 | 12,442 | 12,372 | 12,380 | 12,252 | 12,204 | 12,205 }r12,810
By market category:

Home goods and apparel 3,273 | 38,339 3,376 | 3,303 | 3,335| 3,490 | 3,456 | 3,502 | 3,438 | 3,581 | 3,177 { 3,199 . 3,136 | 3,503
Consumer staples-... 7,000 | 7,257 | 7,118 7, 142 | 7,182 7,149 | 7,145 7,174 | 7,263 | 7,277 | 7,334 | 7,298 | 7,371 {7,682
Equip. and defense pi 4,155 | 4,368 | 4,929 i 4,257 | 4,712 4,310 | 4,500 | 4,204 | 4,304 | 4,592 | 4,424 | 4,069 | 4,289 | 4,133
Automotive equipment_____________ 3,162 | 3,578 1 3,421 | 3,587 | 3,661 | 3,587 | 3,481 | 3,487 | 3,646 | 3,484 | 3,553 | 3,806 | 3,611 |r3.475
Construction materials and supplies 2,767 | 2,803} 2,672 2,895 | 2,667 | 2,783 | 2,795 | 2,828 | 2,019 2,017 2,vi2 | 2,938 | 2 807 [72,723
Other materials and supplies___.._..._.__ d 12,809 | 13,691 | 13,226 { 13,452 ( 13,807 | 14,433 | 14,052 | 13,230 | 13,637 | 13,079 13 791 14 044 | 13,739 |714,103
Supplementary market categories:
Consumer durables 1,404 ) 1,409 1 1,369 [ 1,378 | 1,492 ] 1,435 ) 1,434 | 1,416 | 1,426 | 1,312 | 1,379 | 1,387 |~ 1,514
Defensge products 2,156 2, 888 2,094 2,424 l, 971 2,397 1, 899 2,397 2,357 2, 466 1,922 1,068 | 71,478
Machinery and equipmen 3,326 3,254 | 3,206 | 3,217 | 3,351 | 3,416 | 3,292 : 3,334 [ 3,307 1! 3,415 | 3,441 { 3,273 [ r 3,612

Unfilled orders, end of year or month (unadjusted),
totalf. il. $..| 46,242 | 40,149 | 47,789 | 48,574 | 49,876 | 50,190 | 50,524 | 49,836 | 43,916 | 49,945 | 50,131 | 49,902 | 49,606 |r49,149

Durable goods industries, total _..| 43,666 | 46,103 | 45,126 | 45,023 | 47.241 | 47,452 | 47,655 ; 46,929 | 47,004 | 47,086 | 47,306 | 46,999 | 46, 684 |~ 46,193
Nondur. goods indust. with unfilled orders®. do.... 2,576 | 2,956 | 2,663 | 2,651 | 2.635| 2,738 | 2,869 2,907 | 2,912 2,859 | 2,825 2,903 [ 3,012 {72,056

Unfilled orders, end of year or month (seasonally ‘
adjusted), totaH‘ ________________________ mil. $..| 46,784 | 49,796 | 47,809 | 48,424 | 49,353 | 50,246 | 50.565 | 50,052 | 49,542 | 49,552 | 49,982 | 50,140 | 50,132 |r 49,796 | 49, 868 |

By mduetry group: P

Durable goods industries, total ¢ 44,004 | 46,676 | 45,057 | 45,736 | 46.681 | 47,530 | 47,864 | 47,285 | 46,745 | 46,695 | 47,070 | 47,169 | 47,076 |r 46,676 | 46,886

Primary metals 3,761 3,930 3,768 4,090 | 4,383 5,126 5.099 4,737 4,220 | 3,862 3,822 | 3.859| 3,930 | 3,930 4‘ 013
Blast furnaces, stee! 2,057 | 2,120} 2,084 | 2,366 | 2,624 | 3,329 3,318 | 2,960 | 2,417 | 2,150 | 2,102 | 2,172 | 2,193 {72,120 | 2,163

3,944 | 4,062 3,972 1 4,025 | 4,083 4,132 4,137 | 4,204 ' 4,180 | 4,191 4,124 | 4,104 4,059 | 4,062 4,033

Fabricated metal products -

Machinery, except electrical______ 6,304 | 7,027 | 6,394 | 6,441 6,518 | 6,560 | 6,651 | 6,628 | 6,711 6, 764 | 6,780 | 6,884 6,933 | 7,027 ) 7,111 ;
Electrical machinery.____._____ 6,964 | 7.114{ 6,953 | 6,¢79| 7,000{ 7,040 | 7,052 | 7,053 6,991 ] 7,122 | 7,062 | 7,068 | 7,111 [r7,114 7,117 4
Transportation equipment, s 18,062 | 19,368 | 18,757 | 18,042 | 19,461 | 19,448 | 19,693 | 19,507 | 19,430 | 19,481 | 19,998 | 20,060 | 19,869 (719,368 | 19,653 |
Aireraft and parts_.o .o ____.__ 13,570 14 446 | 14,199 | 14,397 | 14,836 | 14,778 | 14,979 | 14,913 | 14,880 | 14,819 | 15,199 | 15,189 | 14,985 jr14,446 | 14,706 !
Nondur.goods indust. withunfilled orders®.do....| 2,690 | 3,120 ] 2,752 | 2,688 | 2,672 | 2,716 | 2,701 | 2,767 | 2,797 | 2,857 2,912 | 2,971 | 3,056 {r3,320 | 2,932 . ______
By market cafegory:
Home goods, apparel, consumer staples...do.__.|] 1,736 | 1,087 | 1,802 ] 1,835 | 1,864 1,903 | 1,926 | 1,924 | 1,955 | 1,987 ; 1,980 | 1,977 } 1,945 |»1,987 | 1,876 ... ... ___
Equip. and defense prod., incl. auto d

26,197 | 25,540 | 25,764 | 26,397 | 26,401 | 26,503 | 26,248 | 26,075 | 26,484 | 26,664 | 26,483 | 26,502 v 26,197 26 457

4,98 | 4,833 | 4,809 ) 4,803 | 4,906 | 4,916 | 4,942 5027 | 5,133 | 5116 | 5111 | 5017 | 4,986 | 4,915
Other materials and supplies_....... 16,626 | 15,634 | 15,926 16,199 | 17,036 | 17,220 | 16,938 | 16,485 { 15,948 | 16,213 | 16,569 | 16,668 |* 16,626 16, 620
Supplementary market categories:

Consumer durables. ..o o ocoeecceaoooo- 1,407 | 1,221 | 1,230 | 1,249 | 1,262 | 1,312 | 1,318 1,325 ; 1,315 | 1,264 | 1,313 | 1,352 |r1.,407 | 1.326
Defense products - 18,724 | 18,930 | 19,119 | 19,530 | 19,441 | 19,597 | 19,419 | 19,347 19 399 | 19,746 | 19,625 | 19,429 {18,724 | 19,015
Machinery and equipmen 11,186 1 9,963 1 10,008 | 10,153 | 10,304 | 10,488 | 10,482 | 10, 549 | 10,650 | 10,754 | 10,931 | 10,928 {-11,186 } 11,305 |

Construction materials and supplies

r Revised. 1 Monthly average. 2 Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders for other nondurable goods industries
ponents (inel. market categories) are monthly averages based on new orders not seasonally ad- are zero, fFor these industries (iood and kindred products, tobacco products, apparel
Justed, tSee corresponding note on p. S-5. Q Includes data for items not shown separa- and related products, petroleum and coal products, chemicals and allied products, and rubber

tely. SIncludes textile mill products, leather and products, paper and allied products, and plastics products) sales are considered equal to new orders.
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1962 ‘ 1963 1963 1964
Unless otherwise stated, stati;tics thmuig‘h }ggg
d d iptive notes are shown in the
edition of BUSINESS STATISTICS Moothly | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. { Jan. | Feb.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &

New i orations (50 States): i}

\%%agjcgg?e({_".»_.( ......... )__T .......... number._| 15,171 | 15,534 jr 17,411 | 14,050 v 16,318 |r 16,347 | 16,894 |r 15,060 | 15,959 |r 15,277 |r 13,824 [~ 16,808 v 12,975 v 15,472 { 18.825 |____.___
Seasonally adjusted . oo oo [« £ R ISR N, r 14,924 |~ 15,390 ir 15,563 |7 15,305 |r 15,682 | 15,536 | 15,431 [ 16,093 |r 15,689 {r 16,275 |r 15,759 (r 15,867 | 16,193 |- __.__._..

INDUSTRIAL AND COMMERCIAL
FAILURES &

Failures, total. . number__| 1,315 1,198 1,258 | 1,304 1,295 1,287 | 1,303 | 1,211 1,155 1,135 | 1,051 1,262 | 1,115 998+ 1,217 | ___.._.
Commerclal Serviee. oo oeoceoeememan do__._ 112 114 113 112 126 116 111 120 101 108 113 133 129 91 109 | _.._.
anstrurc%lon do.___ 225 200 183 228 221 212 217 158 180 210 189 207 198 198 201 {.____.__
Manufacturing and mintng_ . _._.____... do____ 215 201 244 199 224 189 241 206 173 187 167 217 186 176 205 |
Retall trade oo do_.__ 629 557 582 629 595 620 595 591 590 522 467 578 479 433 570 o ._..._.
W holesale trade do.... 134 126 136 136 129 150 139 136 jaib] 108 115 127 123 100 182 ..

Liabilities (current), total oocveeom oo thous. $..|101,133 |112, 716 160,963 | 94,715 | 97,702 100, 755 |118,274 | 86,151 {120,509 | 65,233 | 85,918 | 91,834 262,112 | 68,427 | 96,731 |_____._.
Commercial service. .oo_.c_.... 7,831 | 7,425 | 7,738 | 7,198 | 6,957 | 4,960 | 14,502 | 9,559 | 7.614 | 5304 | 6,579 | 10,758 | 4,171 | 3,764 | 5,721
anstrucﬂnn 20,295 119,280 | 31,113 | 22,530 | 19,017 | 14,434 | 19,828 | 11,925 | 31,350 | 12,394 | 21,522 | 12,981 | 20,325 | 13,935 | 22,166
Manufacturing and mining_ 33,333 | 46,475 | 56,054 | 26,971 | 32,107 | 32,286 | 33,496 | 30,552 | 45,955 | 18,748 | 28,149 | 32,777 {197,942 | 22,662 { 29,649
Retail trade_____ 20,143 | 24,947 | 20,552 | 26,008 | 26,148 | 28,847 | 39,291 | 20,697 | 26,463 | 19,341 | 15,644 | 23,603 | 26.832 | 16,849 | 27,376
Wholesale trade 10,531 | 14,589 | 36,506 | 11,918 | 13,473 | 20,228 | 11,157 | 13,418 9,127 0,446 | 14,024 | 11,715 | 12,842 | 11,217 | 11,819

Failure annual rate (seasonally adjusted)

¢ No. per 10,000 concerns..| 160.8 | 156.3 55.2 60.7 54.4 54.2 56. 4 57.8 57.1 54.5 59. 4 59.6 55.1 51.2 53.9 (...
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesrecelved, all farm produets...... 1910-14=100. . 243 241 245 242 240 242 240 241 243 242 241 241 241 237 243 240
T ODS e m e e e em i m———— 230 238 230 231 238 244 246 244 239 234 232 234 241 241 243 242

Cominercial vegetables.__ 244 238 276 252 237 243 242 244 266 204 189 201 255 241 261 278

OttON e 270 270 254 251 270 278 275 277 269 271 276 278 274 264 254 249
Feed grains and hay - 153 164 157 161 161 161 162 169 168 168 171 162 158 164 166 164
Food Qrains ______________________________ do_... 226 224 231 234 234 239 233 215 205 206 213 223 224 226 230 229
Frudt o e ———— do.... 220 279 216 227 268 308 327 317 278 270 260 275 204 309 306 208
Ofi-bearing crops. - _._____._. _do..__ 248 258 251 258 258 254 258 258 256 255 253 264 271 265 268 263
Potatoes (incl. dry edible beans) do..__ 156 157 150 155 151 140 156 153 182 207 163 140 144 144 150 156
TODACCO - - dc o c et e do.... 530 496 488 501 501 501 500 500 499 494 498 496 483 488 489 490

Livestock and products. e oo do.... 255 244 257 251 242 240 235 239 249 249 249 247 242 234 242 238
Dairy produets. .o ... “do_.._ 253 252 259 256 249 240 234 232 239 249 260 268 271 2068 265 261
Meat animals_______________ do_.__ 310 289 308 294 281 288 286 204 309 303 203 286 272 259 274 269
Poultry and eggs do-.__ 145 145 152 157 155 144 134 133 137 141 148 146 150 144 154 147
Wool._._ --do.... 251 266 255 264 214 279 272 272 271 264 258 258 262 266 274 281

Prices paid:

All commodities and services. .. .__.____._. do.... 280 283 284 284 283 283 283 283 284 283 283 282 282 282 283 283
Family living {tems. 294 208 297 298 297 297 297 298 269 298 297 297 208 298 208 299
Production items 270 273 274 274 274 273 273 272 273 273 273 272 271 270 273 271

All commaodities and services, interest,

wage rates (parity index)f_._.__ 1910-14=100. - 307 312 312 312 311 312 311 311 313 312 311 311 311 311 313 313

Parity ratio §1 oo oo r o cem e do.... 279 278 79 78 77 78 77 77 78 78 77 7 7 76 78 77

CONSUMER PRICES
(U.S. Department of Labor Indexes)
All items.__ 1957-59=100..| 105.4 106.7 | 106.0 | 106.1 106.2 | 106.2 | 106.2 | 106.6 107.1 107.1 107.1 107.2 107. 4
Special gr

All items less shelter . _._.._____._._. do..__i 1054 106.7] 1059 | 106.1 | 1061 | 106.1 | 106.1 | 1066 | 107.1 ] 107.2 | 107.1| 107.2 | 107.4
All items 1ess 000 oo coaoci i do...-| 106.1 107.4 | 106.5 | 106.6 | 106.8 107.0 107.0 107.3 107.5 107.6 | 107.8 [ 108.1 108. 4
Commoditiesy. oo ool 103.2 | 104.1 103.4 | 103.6 | 103.6 103.6 103. 5 104.0 104.6 | 104.6 | 104.4 104.5 104. 7
Nondurables.. 103.6 104.9 104.3 104. 5 104. 4 104. 2 104. 2 104. 8 105.5 105.5 105.3 105. 2 105. 4
Durables§ Q.. 101.8 102.1 101. 2 101.2 101. 5 101.8 101. 8 102.6 102.1 102.1 102.2 102. 7 103.1
New cars.. 102.1 101. 5 102.1 101. 7 101. 4 101.1 101.1 101.2 100.5 100. 2 99.8 103, 103. 2

Used CarSaaeucmen e cccccmcacaaecne do.___| 115.2 | 216.6{ 108.2 | 110.7 | 113.3 | 115.4 | 115.7 | 117.7 118.1 119.0 | 120.1 120.0 121.0
Commoditiesless foodf. . oo do..__f 102.8 | 103.5] 102.6 | 102.7 | 102.9 | 103.1 103.0 103.3 103. 5 103.6 | 103.7 104.2 104. 5
Servicesy . ool do_...| 110.9 113.0 112.0 112.1 112.3 112, 5 112.6 112.9 113.1 113.3 113.5 113.7 113.9

FOOQ Q@ e e cc e do____| 103.6 105.1 104.7 105.0 104.6 104.3 104. 2 105. 0 106. 2 106.0 105. 4 104. 9 105.1
Meats, poultry,and fish__._____....__._ do__._| 10L7 100. 2 102. 5 102.1 100.7 98. 3 98.0 98. 4 100. 2 101. 4 101. 5 100. 4 99.7
Dairy products. .. oooooooooo do-___| 104.1 103.8 103. 8 103. 6 103. 5 102. 9 102.8 102. 8 103.3 104. 2 104.3 104. 6 104. 8
Fruits and vegetables. ..o __.__ do..__| 105.0 111.0 106. 4 109. 4 109. 6 112.0 113.9 115.6 118.7 114.2 108.1 106.3 108.2

Housing - -« oce e do.___| 104.8 106.0 105. 4 105.4 105.7 105.8 105.7 105.9 106.0 106.0 108, 2 106.3 106. 6
Shelter @ *. . do_...| 105.6 106. 9 106. 2 106.2 106.5 106.8 106. 7 106.8 107.0 107.0 107. 1 107.3 107.7

Rent. e do_._.| 105.7 106.8 106.3 106. 4 106. 4 106. 5 106. 6 106.7 106.7 106.8 107.0 107.1 107.2 .
Homeownership*_ . _._________________ do.___| 105.6 107.0 106. 1 106.1 106. 5 106. 9 106. 7 106. 8 107.1 107.1 107.2 107.4 108.0 108. 4
Fuel and utilities*. .. __._____ do._._| 106.1 107. ¢ 106.9 106. 8 107.2 106. 9 106. 4 106.7 106.7 106. 4 107.0 107.3 107. 5 107.6
Household furnishings and operation*.._.do-...| 1015 102. 4 101.8 102.1 102.3 102.3 102.3 102. 4 102, 4 102. 5 102.7 102. 6 102.7 102.9
108.6 104.8 | 103.7 104.0 ¢ 104.2 § 104.4 104.3 | 104.5 104.5 | 104.7 105.4 | 105.9 106. 1 106. 1
107.2 | 107.8 | 106.6 § 106.8 | 107.0 107.0 107. 4 107. 4 107.8 1 1083 | 107.9 | 109.0 109.1 108.9
105.9 106. 4 105.3 105.3 105.6 105. 5 106. 0 106.1 106. 4 106. 9 106. 5 107.7 107.8 107.5
115.4 116.9 115.7 116.3 116.4 | 116.5 116.5 116. 6 116.6 117.1 117.1 117.6 | 117.6 118.3

Heaith and recroation @ *. o ________.___. 109.4 111.4 110.1 110.1 110.2 110.7 110.7 111. 4 111.7 111.9 112.1 112.3 112. 4 112.7
Medical care_._ 114.2 1 117.0 1 ¢115.8 | ¢115.9 {¢116.1 | c116.4 | 1167 | e117.2 | ¢117.3 | ¢117.4 |¢117.5 | e117.7 | ¢ 117.9 | ¢117.9
Personal care._.._ 106. 5 107.9 107. 4 107.3 107.3 107. 6 107.8 107.8 108.0 108.0 108. 2 108. 4 108. 4 108.8
Reading and recreation._. 109. 6 111.5 110.2 110.0 110. 1 111.0 110.7 110.9 111.5 112.1 112.3 112.7 112.8 113.1

r Revised, ¢ Corrected.

(unit as above): 83; 83; 81.

1 Based on unadjusted data.
for parity ratio adjusted for government payments made directly to farmers are as follows
Descriptive material and annual data back to 1933 appear in the

2 Annual data for 1961-63

Dept. of Agriculture publication, ‘“ Agricultural Prices,” January 1964,

index on old basis. ¢ New series,

in the U.8. incl. Alaska and Hawaii.

Beginning Jan. 1964 the index reflects the following
changes: (1) updated weighting factors and price data base; (2) improvements in statistical
procedures; (3) a more comprehensive index, incl. single workers living alone, as well as
families of wage earners and clerical workers; (4) expansion of the “market basket” from 325
to 400 items; and (5) increase in the sample of priced cities to 50 metropolitan areas and cities
The new series has been linked to the old series as of

Dec. 1963 to provide continuous series (see exceptions in notes “ ¢’ and “*’),
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2 All items”

14,951; 14,985,

More complete

20210).

seas. adj.) to inel. data for Distriet of Columbia,
to reflect new seas. factors,
follows (number): 15,599; 15,758; 15,670; 15,372; 15,245; 14,947; 15,171; 15,056; 15,249; 14,802;
{See note marked ““1”’ on p. S-7 of the Feb, 1964 SURVEY.
prices received to prices paid (incl. interest, taxes, and wage rates).
as shown here are not comparable with “old series” data formerly published.

data not shown separately. *New indexes.

information and data are available from the Bureau of Labor Statistics, U.S. Dept.
(Washington, D.C.,
d'Data are from Dun & Bradstreet, Inc.

of Labor

tRevised beginning Jan. 1963 (unadj. and
Seas, adj. data revised beginning Jan. 1962
Revisions for Jan.-Dec. 1962, respectively, (seas. adj.) are as

§Ratio of

IData beginning 1962

Q Inel,
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1962 » | 1963 » 1963 964

Unless otherwise stated, statistics through 1962 !

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Jan., Feb. | Mar. | Apr. May { June | July | Aug. | Sept. | Oct. Nov. Dec. Jan. Feb.

COMMODITY PRICES—Continued
WHOLESALE PRICES{ ;
(U.S. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities...o.........__ ..1957-59=100__{ 193.0 | 193.5 03.5 93.3 92,2 03.0 95.1 93.5 93.8 92.6 93.0 95.8 95.7 95.0 95.5 94.4
9 Foodstuffs_. ... d 89.81 929 90.7| 90.8] $9.2| 90.9| 950| 929, 93.4| 90.3| 9L4| 951! 9341 911} 9.5 889
13 Raw industrials 95.4 93.9) 955| 951 944 | o45| 95.2| 939 942| o042] 941| 96.3| 97.3| 97.7]| 95| 985

All commodities 100.6 | 100.3} 100.5| 100.2] 99.9 99.7 | 100.0| 1:00.31 100.6 | 100.4 | 100.3 | 100.5 | 100.7 | 100.3 ] 10L0 | 100.5

By stage of processing: _

Crude materials for further processing.__.do....| 97.1 95.0 96.8 | 95.6 94.5 95.0 9421 9481] 96.1 95.7 94.8 94.8 95,11 926 7951 94.1
Intermediate materlals, supplies, ete_ ... do_.__ 10042 100.5 ] 100.2 | 100.1 | 100.0 99.9 | 100.5} 100.6 ] 100.6 | 100.5) 100.5| 100.9 { 101.0 [ 101.1 101.3 5 1012
Finished 200dSO - oo ocomommemeceeaeaeas do.__.| 10L.7 | 101.4] 101.8| 101.5| 101.1 | 100.8 | 101.1) 101.5| 1018 101.4| 10L.5| i01.6 | 101.8 | 101.4 | 102.1 | 101.6

By durability of product:

Durable goods do-...| 101.0{ 101.0| 100.7} 100.7| 100.6 | 100.6 | 100.8; 100.9| 101.1 | 10..2 | 1011 | 101.4| 10L5| 1oL6 |-100.7 | 10L.9
Nondurable goods. 100. 1 99.6 | 196.2 99.7 99.2 99.0 | 99.4| 99.8! 100.1 99.6 99.5 99.8 | 100.0 99.2 [ 100.3 99.4

Farm products @ - -oecacecccoocooacoaoaaes 9.7 1 9571 98.5| 96.5| 954 054 | 9441 9491 968| 963 955 951 962! 9331 963! 945
Fruits and vegetables, fresh and dried.. 97.7 96.1 | 104.0 96. 5 99.0 99.6 99.8| 97.1 97.0 92.5 88.0 89.1 96.1 948 r95.9 97,9
Grains 98.8 1 101.9 | 102.0 | 103.0) 103.7 | 1051 | 102.9{ 101.4| 09.5| 985 | 102.0| 101.8; 100.3 | 101.8{ 1030 | 1020
Livestock and live poultry. . 96.2 | 83.8| 941 89.5)| 856 8%.2| 86.8| 89.3| 944 93.5| 88.6| 83.0) 7.9 79.9| 847! sog

Foods, processed @ . cceoanee- 101.2 ) 1011 ) 1008 | 100.5 | 99.0} 993} 101.7) 10241 102.2| 100.9 | 100.9 | 1022 1025 100.4 | r102.5 ! 100.9
Cereal and bakery products_ 107.6 | 107.3| 107.4 | 108.6 | 108.0 | 1081 ] L07.61 107.0 | 106.4 | 106.0 | 107.0 | 107.7 | 107.3 | 1069 | 107 0] 1072
Dairy products and ice cream_ 106.9 | 107.5 [ 107.8 | 1080 107.1 | 106.9| 106.8| 106.6 | 107.83 | 107.9 | 108.¢ | 107.4 1 107.9 | 1081 ]| 108.0! 1675
Fruits and vegetables, canned, froz 98.0 1 10391 1000 99.8| 101.3] 102.9 | 103.4| 104.6 | 1057 | 1048 1053 | 105.8 | 106.4 | 106.8 | w72 | 1073
Meats, poultry, and fish_.________________ 99.1] 03.31 979 95.6] 9.8 90.3| 9L.9) 941 96.3| 952 942! 932| 97| 877 | 918! ‘ss&

Commodities other than farm products and foods

1957-59=100..| 100.8 1 10p.7] 100.7 | 100.6 | 100.6 | 100.4 ; ¥00.5 | 100.7 ) 100.8 | 100.8 | 100.7 | 100.9 | 100.9 | 10L.2 ] 101.3
Chemicals and allied products @ 97.5 1 94,3 a9 96.7! 6.8 96.3 1 96.41 9631 060 96.0{ 950 95.2) 96.3] 962 96.3
Chemicals, indnstrial.._____ 96.3 | g4 gf 96.0| 95.2{ 954 o6s0{ 950| 9500 947 | 94.6{ 945| 942| 042! gi3] r043
Drugs and pharmacettticals. 9.0 95 1) 9s2] 951 952 95n1] 92| 952} 951 950( 940 94.9{ 0650| 950 954
Tats and oils, inedible_._ 6.3 go.3| 77| 727! 745| 7i7) 756 806 141 8L7( 8.31 85! 90.2| g0 w31
Fertilizer materials__ 0L9 1 go6) 1008 ] 1023 ] 1023 | 10283 1023 1008 ] 09.8| 969! 97.2| o7.1| ov4| asa| 994!
Prepared paint 103.8 1 103.81 103.8 ) 103.8) 103.7 | 103.7 | 103.0) 103.0 | 103.0{ 103.9] 1039 103.9| 1051 | 1053 | 1053 |
100.2 81 100,40 100031 1008} 1003 100.4° 10087 100.4] 08.9 99.0 98.8 97.9 99, 3 9.5 g0
96.8 01 exis| e84l 981 yso| 9420 9491 9581 98.2| 97.21 977! 98.3| ox3z| ro%.3 081
102.8 ol o5 1025 1094 | 1024 102.2( 102.2| 1020 1019 | 1018 | 101.4| 101.3| 101.3 | 101.3 @ 101.3
Gas fuels 19.2 s| 32008 1278 1278 | 12401 | 120.1] 1203 1202 12009 | 1207 | 12200 | 1223 | 1948 1208 1on.7
Petroleum products, refined__._1957-59= 007|982 o] g2 | om1] Tus2| es2| 991] 99.9) 98 7| 96.1| @50 956 038| es1] 966 653
Furniture, other household durables @ ._.do_.._| 8.8 1] o83 982 982 o9s1] 9.C) 9811 9801 981 981 9%.1 08.1] 980 5. 4
Appllance: household 94.0 8 92.3 92.3 92.3 9o, 1 92.0 91.9 91.7 01.7 01,4 019 a1 9 o1 3
Furniture, household.______2_27 103.8 6] 1045 104860 1046 | 1044 | 10441 1045 1045 ) 1046 | 1048 | 1048 | 104.8 | 1047 0
Radio receivers and phonographs 86.1 2.0 84.6] 846 842 g42] 8301 834 gLs| SL5! RL9{ 8.9 8.8]| 8.7 ;
Television recelvers_.______. 94.2 231 936 936! 927 ga7| 92.7) 925 919 9.9 9Lg| 91.8! 91.8| gp9 5.9
Tides, skins, and leather products @ 0741 10420 106.0 | 105.17 1051 104.5 | 1048 10451 104.3 | 103.6 | 1031 | 103.4 | 103.5 | 103.9 |r102.7 ! 1025
Footwear 1086 | 053] o33 10831 10873 | 082 | 16821 108.21 10841 1084 | 10s.4| 1084 | 1052 joso | 1083 1083
Hides and skins. 106.2 1§ "gqe0| 952! 85.9| 88.4 ] 80| 87.41 8581 8351 80.5 7.3 8.5 8.7 763 w1 Th1
Leather. . ... .o...... 108.5 | 1919 1052 | 3047 103.7 | 102.8 | 103.21 102.5) 10221 100.1| 995! 995 99.7) gos5| 99.5; 99.7
Lumber and wood products. 96.5| “eg6| 9s.¢| 96.1{ 965! worel 97.50 9831 101.6! 10261 99.9] oo 2! e02| gg1 | re9u0] 99.8
Lamber. oo do--.| 96.5| ogg| 959 96.2| 966 | or6| 984| 99.2) 1021 1027 100.7| ¢u.3| 9931 goo r99.2| 100.3
Machinery and motive prod, @ _._...____ 31 1022 102.3] 10227 102.0 | 1019 192.0) 1020 1021} 10211 102.2] 1023 1025 1026 1025 1027
Agriculfural machinery and equip_ 1) g ] nos! o | 1109 112~ 91 11101 1109 ] 1109 110.9 | 11L.2| 1L.4 | J109 |[-112.1 | 1122
Constraction machinery and equip 1006] 1083 ( 1085 ] ioss | 1088 | 10920 10961 100.7 | 110.0} 110.1; 11041 1109 | 1r2 | s | 1118
Eilectrical machinery and equip.... 97.41 9781 97.81 w8691 970 37- 50 90171 97,21 97,2y 972 9720 97.5| g7.7| ren9l 9.5
Motor vehicles...___...._. 100.0 ] 100.8 | 100.8 | 100.7 | 100.2 9.8 9931 99.8] 99.5| 99.3| 69.91 90.9| 9go| oos: 9.5
y ; S 99. 5 09. 4 99, 4 90.4 | 94.9| 100.0) 100.0] 1001} 100.3 | 100.9| 1010/ 101.3|-100.7{ 101.3
1\Iﬁtggiiigi(;Illxcﬁ)anllgrrlgdu.‘.tf i 13% 02.3 92.4 92,6 0.9 93.01 93.3) 93.3] 931 93.1 93.1 928 | o207 | f o200 92.0
Irou and steel.. ... 09.1) 9581 986 | 984 50 9931 9900 9901 99.0 1 991} 9991 9991 100.0| 100.2 | 100.2
Nonferrous metals_____. 99.1] 98.0| 9%0| i1 o 98.7( W71 99.0| 99.4] 9.6 099 100.2| 101.0{ 1014 | 1007
. . - N 3 101.3 101.2 100. 9 101.0 .1 101.3 101.2 101.3 101.1 101.2
I\onmgtalhc miymral products @ _.___.____ 101.3 ]()}. 4 10}.53 11)}”3 10],. 10001 1040 1085 1086 1074 103 4 1035 | 1035 o 1{:;15 F
Clay products, structural. _ 103.6 | 103.7 | 103.6 | 103.6 104%. 8 \ - 33,5 . 6
o 2 5 % S5 1610l 1019 1012 101.2] 10L3| 101.3 | lol.4| 10L4| 1012 101
Conerete products. __.__ 101.7 102.5 | 102.2 ] 102.2 102.2 1 t L (U L0
Gypsam products_ ... _________ 10541 1050 ] 10501 105.0 ] 1050 | 105.0) 105.0 | 105.0 ) 105.8] 106.1) 106.1 ) 106.1 | 106.1 | 1061 | 1080
9. © 49.0 99. 1 69.0 9.0 99.1 99 .4 99.0 99.1 99.1 99.5 99.4 19 8 99.9
I ti)lgber;aper, and allied products. ... 02 S el wee ! e | 1022 w22 w22 | w22 1022 1028 | 1029 31| 1081
"""""""""""" 3 043 94,2 94.1 64. 1 93.2 93.1 93.0 93.7 3. 4 -2 .2 3. 7 93.6
Rybher and produets. -—------o--e--o-- BBl WS W] seo] seo| sel) so| sO1| L2 9LT| 9LT| 817 3] ovs
cti ] 00,5 101}, 4 100. 3 100.2 100. 1 100.2 100.3 100. 4 100.4 100. 5 100.7 101.1 .2 101.2
Te:g‘l)e?grioducts and apparel ... 14;1. 9 1(;L 3 101, 4 101, 4 L3 101.6 102 .0 1022 102.2 102.3 102, 5 102.3 D3 102.3
Cotton produes._...... 10003 1 10006 | 10005 | 10002 | 10001 1 99,71 gar | 99.8{ 99.7 | 9991 100.2 | 1013 3| L2
Manmade fiber textile products 03.9( ea7z| 9370 9381 o38] wis| 938 937 639| 040, 942 044 T et
Silk products e 130.61 149.8 | I15L1| 150.9 | 130.9 | 144.4 | 14801 13£.5! 136.6 | 130.1 1 126.1 | 130.5 L6 1168
Wool produets.- -l do.... 100.9 ] 107 ] 100.7 | 10008 | 100.8 | 100.6 | 100.8 | 100.5| 100.6 | 100.6 | 100.6 | 101.6 L2 1033
. _do.... 106.1] 1043 ] 1043 1048 | 104.4 | 1052 105.8) 1075 107.531 107.5] 107.5| 107.5 6! 1071
T%jggggagergdaliggollﬁtt{ed pevoriges ® o wro| w1 | 10U1] 1051} w1 | 10L0! 1010 101.0| whe| 10L¢ | 100.9 | 100.9 o 110
Cigarettesy N 104. 1 111. 4 101. 4 101. 4 1014 1042 105.6 105, 6 105. 6 105.6 105. 6 105.6 [§ 105. 6
Miscellaneous. . .- 110.4 | 1116 L5 1108 | 108.0 ) 107.6 A0 11004 | 1L ULS | 1L 2 | 110.9 L6 110.9
Toys, sporting goods_ wrof 1003] 1wn1| 1005 | o7 | 1007 10.7| 1010 | I0L2{ WL1{ 100.1{ 101.0 100.9 | 1009
PURCHASING POWER OF THE DOLLAR
& measure — |
A‘;,;’g‘ﬁggs‘;‘gm ____________________ 1a57-59=100.1 994 o097 99.5| o8| 1001 w003 ! 100, oeri 094 | Guel 907

CONSUMer Prites . comoeo o ccmemcmee oo do.._.1 9.9 3.7 4.3 943 94. 2 4.2 9,2 ys.s ., 834 93, 4 t3 4

r Revised. + Figures arc for the month of June. ¢ Indexes hased on 1847-49=100 A For actual whole prives of indivilual commodities,

are as follows: Meastured by—wholesale prices, $3.8 (Feb.); consumer prices, 75.7 (Jaw.).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

O Goods to users, including raw foods and fuels.

2 Ineclusles data not sho vn separ:




March 1064 SURVEY OF CURRENT BUSINESS S-9
1962 | 1963 1963 1964
Unless otherwise stated, stati‘sltics throu%h 13223
d d iptive nofes are shown in the
edition of BUSINESS STATISTICS Monthly | san. | Fep. l Mer. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE {
New construction (unadjusted), totalt___.__ mil.$..} 4,920 | 5231 4,188 | 3,808 | 4,148 | 4,609 | 5,172 | 5,795 | 5,871 6,050 | 5980 | 6,097 | 5,758 | 75,294 | 4,600 4,272

Private, total @ 3,456 | 3,650 | 2,984 | 2,753 | 2,938 3,324 | 3,685 | 3,966 | 4,054 | 4,000 | 4,073 | 4,111 | 4,038 | r3,780 | 3,290 3,086
Residential (monfarm) @ __ 2,014 | 2,143 | 1,658 1,484 1,646 | 1,986 | 2,265 | 2,485 | 2,475 | 2,431 | 2,395 | 2.305 | 2,348 {r2,143 {1,804 1,643

New housing units__ __ 1, 553 1,672 1,328 1,161 1,281 1,458 1,634 1, 825 1,919 1,943 1,932 | 1,936 1,909 171,734 | 7 1,451 1.303
Additions and alterations m m 0] 10) 0} (O] O] O] O] O} O] ® Q) O] O] O]
ssidential  buildings,

NO"{,;?,}& utilitics. total o 947 | 93| 06| s75| se1| 88| ss5| 932 no18| Lo79| Luz| 1,118 | 1,195| 1,096 Lod1| 1,020
TnAUStHal - oo 238 260 244 239 232 229 230 239 253 268 283 293 30 306 304 300
Commercial @ 419 426 391 375 371 361 380 395 443 474 490 483 484 463 427 418

Stores, restaurants, and garages 198 183 152 147 152 145 158 185 203 220 232 220 211 191 162 158

Farm construction . ___ —e 108 105 99 97 98 96 101 107 115 119 113 109 104 100 96 94

Public utilitles ___o..__.__________ 364 388 208 277 312 374 409 412 413 428 417 461 437 1 ra19] 329 308

Publie, total. . oo do....| 1,463 1,582] 1,204 | 1,055 | 1,210 | 1,285 1,487 | 1,829 1,813 1,960 | 1,916 | 1,98 | 1,720 | r1,514 1,310 1,186
Nonresidential buildings 426 461 396 362 416 445 457 518 482 495 510 525 468 | 458§ r4dl 421
Military facilitles. ... g_z ................. 106 | (Y 99 41 87 89 119 150 172 | () 10} ® o8 10} 0 10}
Fighways.. = 513 588 347 270 335 340 471 699 673 784 742 821 676 544 3610 (1
Other {988 - oo do-... 418 432 362 332 372 411 440 462 486 509 501 489 433 386 392 ¢}

New s ot seasonally adjusted at annual
N e“;ﬂgggﬁttr(;ltgll{r_l- (_ RN -_-_y, ___i __________ mil. $__259, 036 |2 62,775 | 60,371 | 59,154 | 60,114 | 59,555 | 60,458 | 62,335 | 62,733 | 64,194 | 64,228 | 65,888 | 66,106 | 65,522 65,878 | 65,977
' |

Private, total @ o oo e do..._| 41,478 | 43,796 | 41,726 | 41,376 | 41,526 | 42,436 | 43,143 | 43,184 | 43,931 | 44,571 | 44,827 } 45,608 | 45,750 | 45,867 [745,788 | 46,030
Residential (nonfarm) . ... __ do.._| 24,174 | 25,711 | 24,636 | 24,273 | 24,353 | 24,984 | 25,646 | 25,801 | 25,888 | 25,832 | 25,919 | 26,532 | 26,927 |7 26,615 {7 26.687 | 26,782
N stdentlal buildings, execept farm and
N 0nr§$xl!ﬂﬁilltles. totaIKQ . b 11,362 | 11,860 § 11,144 § 11,111 | 11,192 | 11,181 | 11,185 | 11,103 | 11,717 | 12,384 | 12,738 | 12.670 | 12,752 | 12.883 | 12,760

Industrial.___ 2,857 | 3,118 | 2,794 | 2,771 | 2,774 | 2,810 | 2,852 | 2,976 | 3,136 3,310 | 3,395 | 3,461 | 3.538 | 8,577 | 3,469
Commerclal © 50231 5110 4,943 | 4,902 | 4063 [ 4,800 | 4,775 | 4,530 | 4.953 | 5346 | 5561 | 5 412 5. 56/ 5,412 | 5,400
Stores, restanrants, and ?arages 2,375 2,186 2,104 2,078 2,138 2,136 2.033 1,810 2,125 2,388 1 2,524 | 2,392 2,252 2,250

Farm construction__ ____ —_— 1,294 1, 288 1,278 1,274 1,269 1,265 1,261 1,258 1,254 1, 25 1,248 1,243 .2 ‘_ 1,241 1,241

Puhlic utilities 4,371 4,657 4, 380 4,434 4, 43¢ 4,737 4, 805 4, 686 4,718 4,741 4,580 | 4,849 | 4,555 | "4.852 (4,848

Prbe, total @ - e e Qo_...| 17.558 1 18,979 | 18,645 | 17,778 | 18,588 | 17,119 | 17,315 | 19,151 | 18,802 | 19,623 | 19,401 | 20,280 | 20,356 |19,655 |v20,000 | 19,947
Nonresidential buildings _____.__._______ do_.__| 5115 | 5532 5234 5230 | 5304 | 5 31l 5.358 t 5,660 | 5,306 5,436 | 5,643 | 5,831 | 5802 {r6,051 | r5.841 6.115
Military facilities_ . __ do_...| 1,269 3 1,337 1, 405 1,255 1,176 1, 369 1,682 1, 909 O] 1 (l) (1) 1 G (i)
THehwayS . ceoaeceeee - 6,156 | 6,702 | 6,963 | 6,170 | 6,960 | 5602 | 5611 | 6,813 | 6,331 6.965 | 6,550 7,442 | 7,706 6, 761 7,160 O]

CONSTRUCTION CONTRACTS
Construetion contraets in 48 States (F. W. Dodge

Corp,):A

v qlua}ﬂ(m total e 3,824 2,779 1 2,017 | 3,583 3,983 4,851 | 4,402 4,125 ! 4,061 | 3,707 | 4,313 | 3.749 | 3,413

Index (mo. data seas. adj.)_ 133 121 130 118 125 144 135 126 132 128 146 144 148

Public ownership._ 1,229 932 1,092 1,182 1,168 1,567 1,384 1,319 1,318 1,154 1,321 1,157 1,155

Private ownership 2, 594 1,847 1,825 2,401 2,814 3,283 1 3,019 | 2,805 ) 2 744 2,552 1 2,992 | 2,502 | 2,257

By type of building:

Nonresidential . 1,084 1,212 1,016 1,005 1,146 1,210 | 1,452 1. 458 1,271 1,32 1,154 1,331 1,082 | 1,102
Residentlal__ 1,503 1,716 1, 250 1,215 1,642 1,986 | 2,061 1,966 1,934 1,883 1,789 2,028 1, 519 1,325
Public works 659 683 433 571 629 635 952 812 742 675 662 748 04 629
Utites. .o e 196 212 82 127 167 152 385 167 178 182 102 206 444 356
Heavy construction:
New advance planning (ENR)§...___.____. do____| 1,766 2,770 2,675 2,075 3,250 2,037 2,328 | 2,072 2,416 2,976 | 2,666 3,600 4,484 2, 656 6, 877 3,986
Concrete pavement awards:o”

Total .. __.__.____ 9,483 | 10,053 { 11,019 6,351 8,131 | 10,216 | 12,343 | 9,793 | 13,661 9,309 | 8,142 | 13,033 | 8,164 | 10,389 |410,891 46, 820
Afrports. 477 482 1,023 122 1,042 521 742 357 973 184 254 189 199 176 256 221
Roads__.______. 6, 217 6,411 7,815 4,923 4,872 6, 415 7,657 5, 649 7, 592 5,613 | 4,968 8,139 5.115 8,177 8, 464 5,150
Streets and alleys 2,789 | 3,160 ) 2,181 | 1,306 | 2,217 | 3,279 | 3,944 | 3,788 | 5,007 | 3.603 | 2,920 ,706 | 2,850 | 2,037 | 2,095 1,201

HOUSING STARTS
New housing units started:

Unadjusted:

Total, incl. farm (public and private)___thous..| 124.4 134.8 83.3 87.6 128, 1 160.3 169. 5 157.3 152.3 147.9 | 147.3 166.1 | r121.2 ] 7 96.8 101.3 100. 0

One-family structures___ 83. 83.9 47.4 52,4 80.6 | 105.7 | 107.1 | 100.4 98.2 95.8 92.9 | 162.7 [ r71.9 515 ¥ oo
Privately owned 121.9 132.2 80.6 86.5 124.4 158.2 166.4 153.4 150. 2 144 .4 145.3 163.1 | r119.4 | 7951 100, 2 99. 2
Total nonfarm (public and private)___.__ do____| 1224 132.5 82,2 86.1 126.3 157.5 166.3 155.5 150.7 145.5 1441 162.8 [7318.8 | 794.5 100. 0 97.5
In metropolitan areas - 87.7 - .- 51.5 65.0 88.9 ¢ 1112 116.3 109.2 105.2 100. 4 103.7 116.5 | 783.9 75.6 45 |
Privately owned 119.9 129. 9 79.5 85.0 122.6 155. 4 163.2 151.6 148.6 142.0 142.1 159.8 17117.0 | ©v92.8 98.¢ 96. 7

Seasonally adjusted at annual rates:

Tota}, including farm (private only)__.__ do__j-mmemeee U 1,344 1,380 1, 575 1, 618 1,618 1,571 1,58 | 1,455 1,732 1,847 171,564 | 71,554 1,729 1,643

Total nonfarm (privateonly)____________ [ [0 JAPUPRY MO, R, 1,317 1,353 1,549 1, 590 1,590 1,554 1,573 1,434 | 1,697 1,807 171,533 | 71,518 1, 699 1, 601
CONSTRUCTION COST INDEXES

Department of Commerce compositef
1957-59=100_ . 107 109 108 108 108 108 109 109 110 110 110 110 110 111 111 111
American Appraisal Co., The:

Average, 30 cities. -1913=100.. 756 780 770 771 771 772 775 778 782 786 788 790 791 792 792
Atlanta______ eeodoo__. 832 857 851 851 852 852 852 852 856 862 862 263 863 863 863
New York_..__ _do_.._ 836 858 849 849 849 849 849 851 851 867 869 872 872 874 884
San Francisco. _do____ 720 761 741 744 745 745 746 762 770 774 775 778 77 778 778
St Touds. ... 741 760 756 756 756 754 754 754 754 762 762 765 77 776 779

Associated General Contractors (building only)
1957-59=100_. 111 114 112 113 113 113 114 114 115 115 115 116 116 116 17 117

pouonts are totals for the year.
ur dauo reported as “miscellaneons.”
tRevised series.

Census).
¢ Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

I Not yet available; estimate included in total.
3 Computcd from cumulative valuation total.

Revisions back to 1959 are shown in Construction Report C30-53
(Supplement); data back to Jan. 1950 will be available in a later Supplement (Bu. of the

2 Data for total and com-

4 Includes by months.

AMonthly averages for 1962 are based on annual totals including revisions not distributed

§ Data for Jan., May, Aug., and Oct. 1963 and Jan. 1964, are for 5 weeks: other months,

4 weeks.

(‘omparable data prior to 1961 not available.
& Data for Jan., Apr., July Oct., and Dec. 1963 are for 5 weeks; other months, 4 weeks.

fRevised to 1957-59 reference base also reflects revision of basic data.



s~10 SURVEY OF CURRENT BUSINESS March 1964

1962 | 1963 1963 1964
Unless otherwise stated, statl}slhcs tlu'oulglh }325 l
n the
zgﬁljfi?lﬁ%‘glﬁl%gs g;?A’i‘Igv';‘ll‘ClS 1;/1‘703‘;};16? Jan. Feb. | Mar. | Apr. May | June | July ' Aug. | Sept. [ Oect. Nov. Dec. Jan. ‘\ Feh,

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh anil Associates, Inc. 1Y
Aﬁﬁfﬁ?pgg Sf)fneﬁmed _______________ 1957-59=100..| 107.8 | 110.2| 108.8 | 108.9 | 108.9 | 109.1| 109.7 | 110.3 | 110.7| 110.8 | 1112 | 111.3 | 111.4 | 1.5 11.9{ ______.
Apartments, hotels, office buildings_...do____| 108.8 | 11L.3] 109.9 [ 110.0 | 1100 110.2 | 110.9 [ 114 | HL8| 1120 1123 | 124 | 112.5{ 1126 113.0 [ -7
Commerclaland factory buildings.._—_ do_...| 107.8 ! 110.2] 108.8 | 108.9 | 108.9 ( 109.1 | 109.7 | 110.3 | 110.7 | 110.8 | 11l.2| 1112 | 111.4 | 115 | 11L9 .. ___
ReSIAOICOS oo o e emmma e mmmmm e cemmmm do.__.| 106.3 | 108.5| 107.1| 107.1 | 107.2| 1:07.4 | 108.0 | 108.5 | 108. 8| 109.1| 109.6 | 109.7 | 109.8 | 109.9| 110.2 | ... ___.
Eg‘f},ﬁ%ﬁﬁ“g News-Record: tosr-s0=100.| 110.1 | 1z7{ 1100 | 10| 2l el uiel n2o| sl neo|enae| nee] 1mas| vas| et
Constragtion. oo do...| 1471 118.5] 116.1 [ 116.2 | 116.4| 116.4 | 117.7| 118.3 | 119.6 | 120.3 | 120.2 | 120.5| 120.2 | 120.4 |r120.5 | 1120.8
Public Roads—Highway construction:
BuCo?f;po%ite?avg for qtrﬁ _____________ 1957-59=100_.| %98.6 121010} ______.|.____._. 99.6 | |ieees 99.6 fooeo s 101.7 {ocoeee [ 1034 |ooooooooea
CONSTRUCTION MATERIALS
OQutput Index: . . . N _
. 1047-49=100__| 134.5 |___..._ 116.8 | 113.8 | 133.4 | 150.1 | 162.6 | 151.5 | 151.1 | 161.7 | 152.4 |r161.2 | 133.7 {ocecece-foo. .. eees
COnlg@iﬁ&ﬁ?fﬁﬂﬁf&}%fﬁ_ ___________ ! _({_‘_---do___, ---------------- 1249 | 128.3 | 138.2 | 147.7| 1507 | ML6| 156.9 | M7.0 | 146.2 |7 142.7 | 1404 | oo |t
a . justed. ... Jo___.| 1816 | 98.3 99.2] 1291 158. 5| 172.2 162,01 1621} 1658 | 147.2!| 154.9 | 126.0 oo .. ... [
?ﬁi‘nh‘éi‘qé%“&’oﬁ? %ﬁﬁhﬁ?dﬁﬁgd (0-___ 1346 |- 1208 130.11 140.9 | 144.7 | 153.8 | 133.7) 1286 | 149.2 | 147.4 | 160.7 |*187.6 |....__.{ ______ [
Portland cement, unadjusted. . .. “Tdo.l.| 1€7.6| 176.1( 109.4 | 88.2 | 128.8 ! 175.4| 206.4| 209.3 | 200.1 | 224.0 | 207.5| 219.1 4 18L7 | M85 ______.i_______

I
REAL ESTATE §

Mortgage applications for new home construction:
Applications for FHA commitments

thous. units_. 1321 146 18.8| 24.9| 161 17.5| 17.1| 164] 148| 150 14| 10.3] 1.5 144

203 | 167 197 {251 wo | 195| 182 ‘12{ 173 176 | 190 | 183 178 193
Rfeﬁsegré3‘1}3';&%9‘&5;%%?;253Irate """""" 30_ 106 10.7| 133 122 57| 18| 19| 133| 1.3} 12| 83| 91 9.1 9.4
Sensonally adjusted annual Tate 161 150 152 119 1521 123 122 133 140 140 145 159 138 133
Home mortgages insured or guaranteed by— N o, ~ , . ]
: 430.24 1 464.09 | 503.65 | 300.82 | 416.19 | 302.31 | 415,17 | 410.35 | 511.16 | 507.76 | 505.00 | 567.53 | 444.50 | 486.63 | 543.00 |_.______
Ted. Mous, Adm. arﬁiﬁ;i‘m”“m wmoemeeTL S Oor 01 | 253,76 | 25604 | 20207 | 21006 | 541,04 | 269,50 | 225,60 | 205,14 | 275,14 | 267 33 | 316,01 | 258,21 | 2553 | 967 91 e
rigeé?érm?‘fns?%?n?ﬁé‘ks omsmndmadxvﬁ(‘gs 38,479 134,784 | 2,802 | 2,611 ) 2,514 | 2,635 | 2,740 | 3,270 | 3,548 | 3,758 | 4,024 | 4,226 | 4,290 | 4,784 | 4,434 ...
New mortgage loansofallsavings and loan assacia- |y 730 | g061{ 1,573 | 1,503 | 1,834 | 2,008 | 2,100 | 2,242 | 2.301] 2,438 | 2196 | 2,387 | 1,856 |r2.18 | 1740 ...
By purpose of loan: 498 556 434 429 57 622 651 638 619 623 642 635 5021 7620 447
ggnmﬁ S?ﬁiﬁfé’si““ 7O sl 6I6) AT G0 b st 63| 1,008 | 1071| 98| 07 g R 4

Al other pUTPOSES. - —oowo oot ) 521 648 523 498 595 676 694 668 719 734 626 725 597 722 ses Lo

NS‘Xa?&“ﬁ?fﬂn?&riik‘“‘f s ree r_(fe_(_]__(slo.o_?fw i ’,fs(}. 2,849 | 3,077 2.658 | 2,424 | 2,751 | 3,065 | 3,235 | 3,177 | 3,515 3.525

Nonfarm foreclosures. . oo caeocwamcoooos number_{ 7220 oo 8,027 | 7,300 | 8178 | 8,758 | 8.814 | 8,059 | 8.347 | & 463

Fire losses (on bldgs., contents, ete.). ... mil. $.. 105.42 | 117.13 | 142,00 | 126.53 | 137.38 | 141.22 | 121.20 | 106.68 | 100.93 | 113.73 139. 33 :‘_,_____,
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adj.: !
Combined Index__.___.___....___.__ 1957-58=100-- 112 114 117 116 115 117 116 121 116 ML feemoo L [
Businesspapers . . - oo oeooemn st 114 115 113 109 113 115 110 116 114 144 e |
Magazines_.._ .. _ZTZIIIITIITIITINT U7 122| 125§ i | 80| 133 12| 132] ies| 13|l lllll|Il i ________
I(\)Iextv(;papers ............................. 97 97 1031 105 101 105 104 10 102 |
atdoor. . ieeiaeeeecdon s [ SR S 87 88 1 101
Radlo (network)_ 66 76 87 <3 84 89 103 93 88

Televislon (network) . .- oL

125 125 128 128 124 123 127 130 122

Televislon advertising:
Network:

QGross time costs,total ... _____.
Automotive, incl. accessorles.
Drugsandtoiletries._._.___________
Foods, soft drinks, confectionery

Soaps, cleansers,ete ... do_._.
Smoking materials._ -

Spot (mational and regional):

Gross time costs, total.___ . _______

Automotive, incl. accessories..... . D
Drugsand tolletries _______.._____ 3 48.7

Foods, soft drinks, confectionery 76.9
Soaps, cleansers, ete. .o oo . 23.3
Smoking materials__ g 8.8
Allother. il X 54.7 - .
Magazine advertising: !
Cost, total. oo 73.0 77.6 50.7 66.6 85.1 90.6 89.7 74.8 57.0 54.5 82.1 99.6 | 103.2 T2 54.0 !
Apparel and accessories. . __ 4.6 4.8 1.5 3.0 5.3 6.9 6.1 2.7 .9 5.1 9.1 7.0 5.7 3.9 2.0
Automotive, incl. accessories__..... 7.9 8.5 5.8 9.0 10.9 10.4 10.3 7.3 4.7 3.8 6.1 14.8 12.7 5.9 7.0
Building materials_.________.___._. 2.3 2.2 1.2 1.5 3.1 3.7 3.2 2.6 15 1.4 3.0 2.2 1.8 1.5 .9,
Drugs and toiletries_ . _ 7.1 8.0 4.7 5.9 8.6 8.4 7.9 8.7 7.1 6.4 8.0 9.9 10. 8 9.9 6.2 "
Foods, soft drinks, confectionery... 10.6 10,4 8.8 10.3 11.4 10.7 10.4 10.2 9.0 7.8 8.9 12.4 13.6 11.9 9.0
Beer, wine, liquors. _ _._.____._._.__._._ do 4.5 4.7 1.6 3.2 4.4 4.3 5.2 5.1 4.2 2.9 4.2 5.5 6.9 8.8 1.7
Household equip supplies, furnishings._do__“ 4.9 5.5 2.7 3.5 5.0 7.5 8.7 5.7 4.2 2.8 5.8 8.4 7.7 4.4 2.7
Industrial materials. . .- -...... 3.7 3.7 2.1 2.4 3.5 4.4 4.6 4.0 3.0 3.0 4.5 5.1 5.5 2.8 1.8
Soaps, cleansers, etc .8 1.0 .7 .7 1.0 15 1.5 10 .7 .7 1.0 1.4 1.4 .4 .7
Smoking mater’lals - 2.8 3.0 2.1 2.5 2.7 2.7 3.1 3.4 2.8 2.7 3.0 3.3 3.9 3.8 2.4
AN OtNer e e oo 23.8 25.8 19.6 24.6 29.2 30.1 28.7 24.0 19.0 17.9 28.4 29.6 33.2 24.8 19.7
7 Revised. ! Index as of Mar. 1, 1964: Building, 115.0; construction, 121.1. Q Includes data for items not shown separately.

2 Annual average based on quarterly data, 3 End of year.

Data include guaranteed direct loa d; th 2
{Copyrighted data; see last paragraph of headnote, p. §-1. $ g et Joans sol ese became sizable after 1962,
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March 1964 SURVEY OF CURRENT BUSINESS S-11
1962 | 1963 1963 | 1964
Unless otherwise stated, statils‘tics throuig‘h }ggg
d d iptive notes are shown in the
edition of BUSINESS STATISTICS Mopth'¥ | san. | Feb. | Mar. | Apr. | May | Jume | July | Aue. | Sept. | Oct. , Nov. | Dec. i Jan. | Feb.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
(3 er advertising linage (52 cities):
NT“éipaip @ - ¢ __g__ ¢ ) mil.lines__| 233.2 ) 2380} 197.7 190.3 | 238.7 | 241.1 | 268.7 | 243.1 212.5 | 231.1 246.7 | 267.7 | 258.4 | 260.6 | 210.6
Clas: B 60.5 62.5 55.1 53.2 63.4 63.7 69.7 67.5 63.6 66. 8 65.0 65.9 61.8 53.8 59.8
Display, t 172.7 | 175.6 142.6 | 137.1 175.3 | 177.4 | 199.0 175.6 | 148.0 ) 164.3 | 181.7 | 201.8 | 196.6 | 206.7 ] 150.8
Automotive. 12.4 12. 5 9.6 10.3 11.9 15.3 16.3 14.1 11.6 11.2 12.7 16.0 13.0 8.7 10.6
Financial 4.8 4.9 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 4.7 5.6 4.7 5.3 6.8
General._ 25.1 23.8 17.8 19.5 25.4 25.6 29.3 25.5 19.2 18.7 26.2 28.9 25.8 24.0 18.2
Retail_._._. 130.3 | 134.3 108.6 103.2 | 133.3 | 1316 149.1 131.0f 112.6 | 130.7 | 138.1 151.4 | 153.1 168.8 | 1152
RETAIL TRADE
1l retail stores:
A Estimated sales (unadj.), totalo_ ... .. mil. $._| 19,613 | 20,526 | 18,261 | 17,087 | 19.653 | 20,518 | 21,228 | 20,737 | 20,540 | 21,018 | 19,267 | 21,528 | 21,494 [24,981 {19,137 | 118,469
Durable goods stores® ool do....| 6,245] 6,671 5, 695 5,432 6,383 6,982 7,239 7,044 6,976 | 6,556 5,999 7. 599 6,985 [ r7,157 | 76,010 | 15,871
Automotive group___..___. - 3,566 | 3,828 1 3,487 [ 3,309 ) 3,926 | 4,262 | 4,301 | 4,126 | 4,003 [ 3,520 | 2,990 | 4.387 | 3,949 | ~3.663 |r2 646 | 123 529
Passenger car, other auto. dealers.. 3,344 | 3,598 | 3,300 | 3,148 | 3,732 | 4,033 | 4,060 | 3,865 | 3,746 | 3,28% | 2,779 | 4,148 | 3,712 | 3,352
Tire, battery, accessory dealers.______ do.... 222 230 178 161 194 229 241 261 257 241 211 239 237 311
Furniture and appliance group....._... do.... 901 967 830 781 838 854 934 933 965 992 980 1 1,005 | 1,077 71,320 914
Furniture, homefurnishings stores.___do.... 583 622 517 502 543 574 612 509 608 651 647 719 703 T 783 581
Household appliance, TV, radlo. ~do___. 316 345 313 279 295 280 322 334 357 341 333 376 37 r 537 333
Lumber, bullding, hardware group 664 695 649 795 977 1 1,068 | 1,050 | 1,100 1,138 | 1,055 | 1,119 | 1,002 014 705
Lumber, bldg. materlals dealersa®. 743 520 493 604 748 828 819 876 911 842 897 771 r 608 532
Hardware stores. - .o ccuccammacaaa- 220 175 156 191 229 240 231 224 227 213 222 231 r 306 173
Nondurable goods stores @ - 13,855 | 12,566 | 11,655 { 13,270 | 13,536 | 13,989 | 13,603 | 13,564 | 14,462 | 13,268 | 13,920 | 14,500 |r17,824 |13, 127
Apparel group. . ... 1,204 981 826 | 1,081 | 1,268 1,163 | 1,127 | 1,010 | 1,167 | 1,161 { 1,19 1,308 | 72,160 § r1,031 1885
Men’s and boys’ wear - 232 204 160 186 224 218 239 200 209 203 218 254 470 206
Wortnen’s apparel, accessory s 466 377 326 428 482 460 421 300 446 448 472 509 r 829 410
Family and other apparel stores. 299 T 240 193 262 303 275 265 241 200 296 304 343 r 566 237
Shoe StOres oo maee 207 165 147 205 259 210 202 179 212 214 197 202 295 17%
Drug and proprietary stores_...__...... 681 649 641 667 652 676 664 660 647 667 666 900 683
lel‘lt]i%!g anc{Jdl'Il)nkingyplaces 1, 505 1,334 1,254 1.421 1. 463 1,562 1, 592 1.646 1, 526 1, 556 1,486 [ v 1,526 | 71,441
Food group.._. .o cceaicnn 4,926 4,738 4,467 | 4,976 4,677 5,066 4, 957 5,003 4,684 | 4,910 5,153 | 7 5,168 | r 5,004 !
Grocery stores. ..._.—_. 4,461 4,303 4,048 | 4,531 4,223 | 4.57 4,483 4. 502 4,238 4,449 4,689 | 74,655 [ 4,537
QGasoline service stations...__.....__.._ 1,613} 1,540 | 1,395 | 1,543 | 1,574 | 1,626 | 1,659 | 1,712 1,569 | 1,649 1 1,625 {71,709 |1, 563
General merchandise group @ . _._...__ 2,387 | r1.744 1,627 2.075 2,299 2,278 172,266 | 72,108 [ 72,444 172,275 | r 2,417 { 72,728 | r 4,389 | r 1.865
Department stores_......._...._ _.do....[71,320 1,390 | 71,006 7005 | 71,205 171,823 | r1,325 | 71,340 | 71,212 | 71,408 | 71,340 |7 1.404 | r 1,590 | r 2,625 1,081
Mall order houses (dept. stere mdse.) do._.. 7163 177 126 126 7153 * 163 " 160 r 141 T 148 r 183 172 197 v 248 T 307 140
Varlety stores. - caoceomaemmacmacaus do.___ 371 385 259 274 320 384 361 357 341 390 354 378 414 r 791 283
Liquor store -.do._._ 450 471 400 386 427 429 458 450 474 489 437 466 510 T 722 440
Estimated sales (seas, ad}.), total}___.______ [ T PRI FOAT 20,387 | 20,374 | 20,350 | 20,276 | 20,200 | 20,486 | 20,719 | 20,666 | 20,426 | 20,716 | 20, 558 720,908 |r20,980 | 121,174
Durable goods storesQ - [ [+ RSN PRSI PSR 6,624 1 6,624 6,576 | 6,646 | 6512 6,630 677 6,562 | 6,606 | 6,941 ! 6,734 |-6.781 |r6,832 1 16,983
Automotive group..__ . do.... [ (A 3,854 | 3,820 3,764 | 3,824 | 3,740 3,843 | 3,940 | 3,733 | 3,717 3,980 | 3,791 | r3,006 | 3,019
Passenger car, other auto. dealers ... d0-.._[-=-ceaec]-cuamuas 3,624 1 3,508 | 3,544 | 3,602 3,515 | 3,607 | 3,709 3,512 | 3,495 3,748 | 3,556 | v3,657 | 3,677
Tire, battery, accessory dealers... 230 222 220 222 225 236 231 221 222 232 235 r 249 242
Furniture and applance group___. 940 945 938 935 979 939 985 | 1,028 986 | r 1,010 1,028 . _____.
Furniture, homefurnishings stoi 607 617 598 611 613 611 648 666 640 631 667 -
Household appliance, TV, radio._ 333 328 340 324 366 328 337 362 346 379 61 | -
Lumber, building, hardware group. ._ 942 957 940 962 958 992 975 986 994 r 947 940 |_ -
Lumber, bldg, materials dealersd”.-..do__.. 722 736 738 750 746 771 761 764 754 r 713 725 | -
Hardware stores do__.. 220 221 202 212 212 221 214 222 240 r 234 215 | ..
Nondurable goods stores @ . do-_.. 13,774 | 13,630 | 13,688 | 13,856 | 13,946 | 14,104 | 13,820 r14,127 |14, 148
Apparel group.______ do__._ 1,207 | 1,166 | 1,156 | 1,179 | 1,214} 1,259 | 1,204 r1,243
Men’s and boys’ wear stores__..__... do_.._ 233 233 221 222 239 247 238
Women’s apparel, accessory stores....do._.. 462 443 447 471 475 430 465
Family and other apparel stores._____ do.___ 293 287 285 287 298 3223 303
Shoe stores 219 203 203 199 202 209 198
Drug and proprietary stores 683 678 677 678 674 674 685 688
Eating and drinking places 1,496 | 1,507 [ 1,518 | 1,504 | 1,511 1,497 1 1,519 | 1,470
Food group . . 4,894 | 4,853 | 4,864 | 4,800 | 4,923 | 5030 4,99 | 4,897
Grocerystores_______________________. 4,433 | 4,399 | 4,400 4,414 | 4,456 | 4,540 | 4,527 | 4,441
Gasoline service stations._. 1,611 ( 1,618 | 1,594 [ 1,581 | 1,584 | 1,602 1,612 | 1,605
General merchandise group @ - ....__.._ do____ 2,332 1 2,409 1 2,301 | 2,322 (72,409 72,415 | 72,475 | r 2,390
Department stores. - do.... r1,849 | 71,417 | 71,330 | 71,353 | 71,414 | 71,403 | r 1,452 | r 1,386
Mail order houses (dept. store mdse.) .do.... r 169 173 171 r 163 r 174 v 185 r 189 r181
Variety stores do.... 376 378 377 380 389 385 387 386
Liguor stores ool do.... 457 458 471 469 475 481 476 466
Estimated inventories, end of year or month:{ _ "
Book value (unadjusted), total. .. ..o mil$__{ 27,071 | 27,826 | 26,097 | 27,735 | 28,573 | 28,637 | 28,439 | 28,041 | 27,957 | 27,575 | 27,804 | 29,134 | 20,989 |~27,826 | 27,870 |.. ____.
Durable g00ds stores @ aoae-- 11,472 | 11,722 | 11,570 § 11,943 ¢ 12,148 | 12,080 | 11,986 | 11,896 | 11,837 | 11,105 10,880 | 11,400 § 11,910 {11,722 | 11,989 |_
Automotive group. - oo 4,778 5,146 4, 998 5,335 5,388 5,318 5, 249 5,147 5,129 4,281 4,098 4,488 | 4,846 | r 5, 146 5,410
Furniture and appliance grou 1,861 1, 858 1,822 1,815 1, 859 1,870 1,846 1,852 1, 840 1,888 1, 904 1,968 1,999 | r 1,858 1,821
Lumber, butlding, hardware gr 2,264 | 2,231 | 2,266 2,314 | 2,397 | 2,415| 2,404 | 2,362 | 2,322 | 2,313 | 2,200 | 2,273 | 2,983 |r 2,931 | 2 254
Nondurable goods stores - 15,599 | 16,104 | 15,427 | 15,792 | 16,425 | 16,557 | 16,453 | 16,145 | 16,120 | 16,470 | 17,014 | 17,734 | 18,079 |*16, 104 | 15, 881
Apparel group. .o oreo..o 3,405 | 3,477 3,256 | 3,404 | 3,592 | 3,576 | 3,542 ,396 | 3,309 | 3,629 | 3,858 | 4,006 | 4,044 | 3,477 | 3.451
Food group- - cceewccceeee 3,395 | 3,546 | 3,349 | 3,407 | 3,483 | 3,571 | 3,581 3,656 | 3,546 | 3,486 | 3,530 | 3.660 | 3,700 | r 3,546 3, 526
General merchandise group. .. c.ooo.. 4,495 | 4,620 | 4,470 | 4,705 | 4,940 | 4,994 | 4,958 | 4,771 | 4,772 | 4,959 | 5255 | 5628 | 5753 | 4,629 | 4,494
Book value (seas. adi.), total .. oo 27,938 | 28,601 { 28,002 | 28,025 | 28,066 | 28,061 | 28,062 { 28,124 | 28,250 | 28 148 | 28,147 | 28,357 | 28,651 |r28.691 | 28,870 |._____..
Durable goods stores@ .. ... 11,728 | 11,965 | 11,676 | 11,735 | 11,724 | 11,622 | 11,584 | 11,614 | 11,673 | 11,604 | 11,605 | 11,664 11,856 [r31, 965
Automotive group....o...._ 4,861 5,224 | 4,857 4,940 | 4,948 | 4,897 | 4,860 4,869 ) 4,922| 4,810 | 4,80 4,959 | 5101 |75 224
Furniture and appliance group... 1,899 1,884 1, 896 1,879 1,872 1,855 1,842 1, 859 1,862 1,892 1,874 1, 896 1,904 | 71,894
Lumber, building, hardware group-.do....| 2,349 2,314 2,341 2,342 2,336 2,324 2,327 2,318 2,299 2,318 2,322 2,301 2,320 (2,314
Nondurable goods storesQ - ccome._ 16,210 | 16,726 | 16,326 | 16,290 | 16,342 | 16,439 | 16,478 | 16,510 | 16,586 | 16,544 | 16,542 | 16,693 16, 795 |16, 726
Apparel group- . cccccaan.o 3,569 | 3,641 3,543 | 3,542 | 3,563 , 555 | 3, 57! 3,660 { 3,616 | 3,600 | 3,619 | 3,655 3,686 | 3,641
Food group.- - cecaemccuaaooo 3,405 | 3,560 | 3,442 | 3,445 | 3,466 | 3,550 | 3,560 | 3,663 | 3,604 | 3,546 | 3,541 | 3,571 3,578 | * 3, 560
General merchandise group 4,897 5,037 1 4,045 1 4,971 1 4,960 1 4,979 | 4,985 | 4,043 | 4,923 | 4,931 4,976 | 5,045 5,108 | r 5,037 3 e——a
r Revised, 1 Advance estimate, Q Includes data not shown separately. &Com- Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.’”

prises lomber yards, building materials dealers, and paint, plumbing, and electrical stores.
1Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments

for trading day differences.
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Revisions for periods not shown here appear in the July 1963

tRevised series.

Revised to take account of the latest (1962) Annual Survey of Retail

Trade benchmark data, and to reflect new seasonal factors beginning 1956, Data for earlier
periods appear on pp. 16-19 of the Dec. 1963 SURVEY.



S-12 SURVEY OF CURRENT BUSINESS AMarch 1964

. 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS N

average Jan. Feb. | Mar. Apr. . May | June July | Aug. Sept. [ Oct. | Nov. | Dec. Jan. Feb.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total._.._.. . R 5813 | 4,901 | 4,592 | 5,469 ] 5,574 | 5,776 1 5685 | 5,518 | 6,094 | 5546 | 5947 | 6,411 |78,239 | 5,874 |----.._.
Firms with 11 or more stores :
Estimated sales {(unadj.), totalQ ___.__.__... s 4,857 | 4,075 | 3,826 4,571 4,651 4,850 ) 4,767 | 4,601 | 5106 | 4,611 | 4,916 | 5364 | 6 943
Apparel group @ .- oo cmoccemeaoos 7 316 228 202 283 353 315 307 263 310 309 310 347 567
Men’s and boys’ wearstores____... 30 24 18 25 29 29 30 25 25 25 30 34 60
Women’s apparel, aceessory stores _do__ 134 93 82 116 141 135 130 115 138 128 131 152 246
Shoe stOres. oo oo ¢ 88 66 64 87 113 90 87 71 84 93 83 83 133
Drug and proprietary stores. 144 129 128 135 134 138 141 138 142 135 138 143 226
Eating and drinking places_____._ 104 91 89 102 102 107 108 111 115 107 109 105 107
Furniture, homefurnishings stores 42 30 32 39 38 43 41 38 44 41 51 52 £l

1.585 1,108 | 1,035 | 1,329 | 1,504 | 1,491 {1,516 | r1.415 |r1,641 | 1,526 | 71,615 [ 71,843 | 2,995

QGeneral merchandise group Q... _-...--
R 985 * 690 7621 835 T 929 7935 T 965 r879 | 71,015 7961 {v1,000 | r1,137 | r1.850

Dept. stores, exel, mail order sales

Variety stores. e cnemonaao. : 295 191 204 241 294 276 276 263 301 272 292 321 611
Qrocery stores .do.._. 1,974 | 1,897 { 1,790 | 2,067 | 1,862 | 2,063 | 1,950 1,915, 2,136 | 1,825 | 1,965 | 2140 | 2081
Lumber yards, bldg. materials dea]erso" “do-_.. 62 63 45 42 52 63 72 73 75 6 71 75 64 50
Tire, battery, accessory dealers __....._. do____ 90 91 69 62 77 92 97 103 102 94 83 93 94 132

Istimated sales (seas, adi.), total@t... ... (L T PR P 4,751 | 4,737 | 4,778 | 4,705 | 4,730 | 4,848 | 4,914 | 4,983 | 4,871 4,809 | 4,922 | 75043
Apparel group @ cccommcm e comeees doo e *313 311 311 309 309 311 324 341 316 298 310 328

Men’s and boys’ wear stores__ _-do_ 29 29 29 29 28 33 33 31 29 27 T 29

‘Women’s apparel, accessory stores. - _._do- 126 131 126 131 136 i1 147 132 125 135 137

Shoe StOTeS. _recmmc e ccee e do__. 94 92 89 85 83 82 90 87 84 83 r 92

143 140 139 143 144 145 150 147 146 144 147

Drug and proprietary stores
102 104 103 104 104 105 107 105 107 105 r 106

Fating and Arinking places.....

Furniture, homefurnishings stores 40 40 40 41 42 40 44 42 46 44 42
General merchandise gronp@.._______..__.do____ . 1.513 | 1,569 | 1,503 | 1,512 {r1.593 | 1,604 {1,646 |71,605 171,523 {71,600 |~1.674 | 1,
Dept. stores, excl. mall order sales - a2 927 972 922 r 939 T 990 995 | 71,035 | 1,000 r 932 T903 | 71,050 | 1.
Varietystores 288 204 287 285 207 295 204 207 208 206 r 305
Grocery stores 1.952 1,940 1,646 1,955 1,964 1,992 2,007 1,570 1,993 2,015 | 72,017 2,
Lumber vards, bldg. materials dealersd__do- - - 61 63 63 64 65 64 63 63 64 63 61
Tire, battery, accessory dealers.._____... do._. 2 &8 89 90 88 93 92 88 89 91 92 r 99
Al retail stores, accounts receivable, end of mo.:
Total mil, &..1114,209 1115 454 12,700 | 12,912 | 13,352 | 13,634 | 13,790 i 13,781 | 14,016 r14,269 ;714,361 |715.484 | 14,7
Durable goods stores_ .. _do__..] 6241 | 662 5,685 | 5,799 | 5,965 | 6,160 | 6,339 | 6,457 | 6,559 78,559 {76,456 | r6.626 | 6.
Nondurahle goods stores. __do____{ %058 8,858 7,015 7,113 7,387 7,474 7,460 7.324 7.457 1T, 681 7,905 | 78,858 8.
Charge accounts_____ do____| 7.441 7826 6, 586 6, 658 7.032 7.202 7,147 7157 7,264 170381 |77, 381 | 77,826 7.
Installment accounts._. __do__..{ 6,858 7,658 6,114 6, 254 6, 320 6, 432 6, 652 6, 624 6, 752 6. 888 6,980 | 7 7,638 7.
Department stores:
Ratio of collections to acecounts receivable:
Charge aceounts _percent__ 48 49 49 48 48 47 49 48 49 50 48 50 50 45 49 oo
Installment accotunts. ......._._..o______ do.__. 17 17 17 16 17 16 16 16 17 17 17 18 17 18 17 Joeeee
Sales by type of payment:
Cash sales.____..__... percent of total sales_. 43 43 43 42 42 43 43 43 43 44 42 41 43 45
Charge account sales. d 40 39 38 40 41 40 39 39 39 39 40 41 39 38
Installment sales. - oo ooooeeoooomman 17 18 19 18 17 17 18 18 18 17 18 18 18 17
Sales, total United States:
Unadjusted....__. .1957-59=100__ 114 » 119 86 85 101 112 112 114 100 114 121 118 141 229 rPO3 Lo
Seasonally adjusted. [ 1+ SN ORI MU 114 114 115 115 117 120 120 126 121 ! 113 117 126 | rod23 1. ..
Stocks, tOt’ll U.S., end of month: _ . i
Unadjust 7123 107 112 120 123 122 116 117 122 131 143 147 116 [N S £ 00 S
Seasonally adjusted . ... oo oo A0 feamem e 120 119 120 120 121 121 123 122 124 128 128 127 127 | .

EMPLOYMENT AND POPULATION

POPULATION |
Population, U.S. (incl. Alaska and Mawaii): |
Total, incl. armed forces overseas®._.._..... mil__|2 186.66 2180.38 | 188.15 | 188.35 | 188.54 | 188.73 | 188.94 | 185.16 | 150.38 | 180.€2 | 189.89 | 190. 14 { 190.39 | 190.61 | 190. 81 | 191. (1
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, wnadj.....___.____._ mil__| 130.08 | 182.12 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 | 132.04 | 132.20 | 132.34 | 132.50 | 132.68 | 132.85 | 133.02 | 132,20 | 133. 3

Total labor force, incl. armed forces...
Civilian labor force, total.....___
Employed, total______._____
Agricultural employment._ _.
Nonagricultural employment..__

74,681 | 75,712 | 73,323 | 73,999 | 74,382 | 74,807 | 75,864 | 77,001 | 77,917 | 77,167 | 75,811 | 76.086 | 76,000 | 75,201 | 74 514
71,854 | 72,975 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 | 75, 1656 | 75,173 | 74,418 | 73,062 | 73,344 | 73,261 | 72,461 | 71,793
67,846 | 68,809 | 65,935 | 66,358 | 67,148 | 68,097 | 69,061 | 70,319 | 70,851 | 70,561 | 69, 546 | 69,891 | 69,325 | 68,615 | 67, 228

5190 | 4.946 | 4,206 | 4,040 | 4,337\ 4,673 5178 | 5954 | 5060 | 5496 5326 | 5350 4,777 | 4.039{ 3,993
62,657 1 63,863 | 61,730 | 62,309 | 62,812 | 63,424 | 63,883 | 64,365 | 64,882 | 65,065 | 64,220 | 64,541 | 64,548 | 64,576 | 63,234

L E

A
WO =TS
-

Unemployed (all civillan workers)__.._ do.___| 4,007} 4,166}f 4,672 | 4,918 | 4,501 | 4,063 | 4,066 | 4,846 | 4,322 | 3,857 | 3.516 | 3,453 | 3,936 | 3,846 | 4,365 y
Long-term (15 weeks and over). d 1,088 1,153 1,303 1,386 | 1,424 1,292 1,016 933 949 886 919 864 928 1,106 6.
Percent of civilian labor force... : 5.7 6.6 6.9 6.3 5.6 5.6 6.4 5.7 5.2 4.8 4.7 5.4 5.3 6.4 X
Not in 1abor foree. ..o o eoeoe oo oooae . 56,412 | 57,930 | 57,414 | 57,208 | 56,843 | 56,001 | 54,135 | 54, 2/9 55,178 | 56,686 | 56,596 | 56,852 | 57,824 | 58, 685 | 58,099
Civilian labor force, seasonally adji- - -...do.___|._ ...} ——_._. 72,400 | 72,429 | 72,460 | 72,902 | 73,022 | 72,801 | 73,207 | 72,988 | 73,091 | 73.108 | 73,572 | 73.224 | 73,667 | 73.835
Employed, total. . _..__....... 1 68,364 | 68,767 | 68,720 | 68,767 | 69,101 | 68,941 | 69,044 | 69.067 | 69, 222 69 205 ] 69, 567 | 69.832

Agricultural employment. _ .
Nonagricultural employment.
Unemployed (all civilian workers) -

4,886 | 4,997 | 5030 | 4,924 | 5009 | 4,872 | 4,877 | 4,939 | 4,903 | 4.800 | 4,936 | 4,797
63,478 | 63,770 | 63,600 | 63,843 | 64,092 | 64,069 | 64,167 | 64,128 | 64,319 64,315 { 64,631 | 65,035
4,096 | 4,135 | 4,302 | 4,124 | 4,106 | 4,047 | 4,047 | 4,101 | 4,350 019 | 4,100 | 4.003

Long-term (15 weeks and over)_..__ [ s TR ISR P 1,152 1,128 1,097 1,067 1,113 1,080 1,042 1,083 1,078 1,114 1, 060 1,022 1,105 1. 007
Rates (percent of civilian labor force):
All civilian workers_ o i|eemeaei ] 5.7 5.9 5.7 5.7 5.9 5.7 5.6 5.5 5.5 5.6 5.9 5.5 5.6 5.4
Experienced wage and salary workers..._. 5.5 5.5 5.6 5.9 5.5 5.4 5.5 56 5.4 5.4 5.4 5.5 5.7 5.3 5.3 5.2
r Revised. ? Preliminary. 1End of year. 2As of July 1. @ Includes data ORevisions for May 1960-Nov. 1962 are available upon request.
not shown separately. 1 Revised monthly data (back to Apr. 1948) appear in the “Monthly Report on the

*Comprises lumber yardg, building materials dealers, and paint, plumbing, and elec- Labor Force,” Jan. 1964, U.S. Dept. of Labor, Wash., D.C. 202
trical stores. {See note marked ““1” on p. S-11.
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March 1964 SURVEY OF CURRENT BUSINESS S—13

1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Jan. Feb, | Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. | Feb.»

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT~—Continued

Employees on payrolls (nonagricultural estab.):}

Total, unadjustedt oo o cceoeaoo_o thous..| 55,841 | 57,174 | 55,409 | 55,374 | 55,714 | 56,505 | 56,967 | 57,609 | 57,422 | 57,651 | 58,211 | 58,426 | 58,220 |7 58,585 |7 56,866 | 56,949
Manufacturing estahlishments ______..__ do___.| 16,859 | 17,035 | 16,687 j 16,683 | 16,756 | 16,845 | 16,960 | 17,111 | 17,050 | 17,199 | 17,398 | 17,867 | 17.220 |~17,139 |716, 938 | 16.982
Durable goods industries______ - 9.659 | 9,481 9,474 9, 508 9, 593 [ 9,673 | 9,738 | 9.666 9,609 | 9,801 9,811 9,789 { 9,765 } 7 9, 666 9,675
Nondurable goods industries..... e 7,376 7,206 | 7,209 | 7,248 | 7,252 | 7,287 | 7,373 | 7,384 | 7,500 | 7,597 | 7,556 | 7,440} 7 374 }r7,272 | 7,307
Mining, total @ - 634 622 618 616 632 643 650 641 646 641 637 634 7631
Metal mining. 82 78 80 79 82 83 84 84 85 84 84 84 r 83
Coal mining . .o d 139 148 147 142 143 142 139 126 135 134 136 136 137
Crude petroleum and natural gas_...__ do_._. 299 293 289 288 288 290 295 300 302 298 295 290 292 r 295
Contract construetion.__.__._._..__....__ do.__.| 2,909 3,029} 2,584 | 2,470 | 2,556 | 2,846 | 3,049 3232 | 3,364 | 3,437) 3,378 | 3,333 | 3,176 [ 72,925 | r 2,606
Transportation and public utllities@ __._. 3,903 | 3,013 3,775 | 3,844 | 3,847 | 3,859 3,897 ) 3,954 | 3,975} 3,976 | 3,982 | 3,068 | 3,944 | r3 031 {3,877
Railroad transportation__.___._.__ . 797 774 755 757 761 769 780 789 790 791 780 776 770 773 758
Local and interurban passenger tra; 271 273 277 277 276 273 274 269 258 258 276 278 279 r 282 282
Motor freight trans. and storage...__.___ 880 898 854 857 859 868 877 912 920 921 934 936 925 913 883

200 210 208 207 208 208 209 211 212 212 212 212 213 214 214

Afr transportation_____.________
688 638 682 681 683 684 686 692 701 699 693 691 685 685 686

Telephone communication________

Electric, gas, and sanitary services..._.do.... 611 612 606 605 605 603 607 619 626 626 618 611 611 610 609
Wholesale and retail trade_ - __...______. do....] 11,582 1 11.865 | 11,535 | 11,483 | 11,497 § 11,740 | 11,720 | 11,848 | 11,832 | 11,878 | 11,942 | 12,014 | 12,166 |v12,774 |- 11,893
Wholesale trade do.._| 3,061 ! 3143 | 3,073 3,065| 3,009 | 3,075| 3,085| 3.,132| 3,168 | 3,196 | 3,199 | 3,208 | 3,208 |r 3,238 | 3,199
Retail trade_ .o o do..__| 83521 8722 8,462 | 8368 | 8428 | 8665| 8635 8716 8,664 | 8,682! 8743 | 8,806 | 8958 | 9,536 | 8,604
Finance, insurance, and real estate___.._.do._..| 2,798 | 2,866 | 2,806 | 2,813 | 2,825 | 2,842} 2,858 | 2,885 | 2,016 | 2,019 2,887 | 2,884 | 2,878} 2,80 [r2877
Services and miscellancous. ... “do___| 7,949 82971 7,956 | 7,997 | 8.076 | 8199 | 8,294 | 8,423 | 8,474 | 8,457 | 8436 8,472 | 8,406 | r8 379 [ r8& 310
GOVEINIMENt .- - oo aon do__..| 9,188 9,535 9,444 | 9,516, 9,541 | 9,542 9,546 | 9,506 | 9,170 | 9,139 9,547 { 9,751 | 9,787 [ 79,926 | 9,748
Total, seasonally adjustedt.. ..o do..._| 155,841 157,174 | 56,333 | 56,458 | 56,706 | 56,873 | 57,000 | 57,194 | 57,340 | 57,344 | 57,453 | 57,646 | 57,580 [*57, 748 |7 57,802
Manufacturing estahlishments...... “do..._| 16.859 | 17,035 | 16,871 | 16,872 | 16,948 | 17,037 | 17,095 | 17,075 | 17,103 | 17,033 | 17,076 | 17,119 | 17,061 |*17,127 Ir17,121

do.__.| 9,493 6,659 9,542 | 9,546 ] 9,586} 9,660 | 9,683 ] 9,685 | 9,701 | 9,652 | 9,705} 9,718 | 9,688 |79, 737 1r9,726
_do__. 271 277 280 279 278 274 276 278 277 275 275 277 275 276 r 275
N F— 589 586 593 590 597 588 592 559 564 578 588 589 595 r 598 r 504
_do._.. 385 390 389 386 388 387 388 390 392 393 392 391 392 394 * 304
A0 504 608 585 590 597 607 612 612 615 616 610 611 614 612 7610
doo._.| L1647 1,166 | 1,124 | 1,133} 1,145] 1,174 1,184 1,202 1,208 | 1,176 | 1,164 | 1,155 | 1,155+ 1,166 | 1,170 | 1,179

Durahle goods indnstries.__._.
Ordnance and accessorles_____.
Tumber and wood products__.
Furniture and fixtures__________
Stone, clay, and glass products..
Primary metal industries_______

Fabhricated metal products 1,128 | 11831 L1125 | 1,131 | 1,136 | 1,148 1,151 | 1,156 | 1,159 | 1,162 | 1,165 | 1,164 | 1,162 |~ 1169 [r1,163 | 1,173
Machinery_ .. ..o ooceeeceani. 1,490 1 520 | 1,503 | 1,499 | 1,501 | 1,504 | L.506| 1508 | 1512 | 1525 L 531 1,545 | 1,548 ] 1.555| 1,558 | 1,545
Flectrleal equipment and supples...do....| 1,579 | 1,582 1,593 | 1,589 | 1,589 1,595 | 1,597 1,593 | 1,587 | 1,574 | 1,574 | 1,571 | 1,557 {71,566 [ 1,563 | 1,564
Transportation equipment_._...._._. do._..| 1,542 1,614 1,586 | 1,595| 1,597 | 1,623 | 1,614 | 1,623 | 1,618 | 1,580 | 1,635 | 1,647 | 1,619 1,629 {r1,626 | 1,636
Tnstruments and related produets....do-..| 360 372 365 366 368 370 370 375 375 375 373 373 373 | r375| r3n4 375
Miscellaneous manufacturing ind____do.--. 391 393 389 388 390 390 393 389 394 398 398 395 398 397 309 401
Nondurable goods Industries__...__.._.. do....| 7,367 7,376} 7,329 7,326 | 7,362 7,877 | 7,412} 7,300} 7,402 | 7,381} 7,871 | 7,401 | 7,373 | 7,390 [r7,395 | 7,427
Food and kindred products. ... U ) Uzse| wL7er] y7s7| 1U7ss| 1743 | 1732 | 1730 | 1728 | 172 | L7z | 1,733 | L7l |17 | 1,70
Tobaceo manufaetures. ... 89 89 89 89 90 89 88 87 91 86 89 95 91 88 89

200 891 890 892 891 889 889 891 887 886 890 889 888 r 801 896

Textile mill produets.._._____.__
o N 1,208 | 1,268 1,273 | 1,286 | 1,296 | 1,317 1,306 { 1,317 { 1,302{ 1,306 [ 1,312 1,201 | 1,295 } r1,208 | 1,308

Apparel and related products. __

Paper and allled produets__ ... 614 621 617 617 619 618 620 620 623 623 622 620 622 r 624 625 629
Printing, publishing, and allled ind..do.... 925 928 910 907 910 929 934 936 935 937 935 934 931 r 938 r 941 943
Chemicals and allied products.._____ do.... 846 866 853 856 859 862 864 868 870 870 869 871 870 r 871 871 879
Petroleum refining and related ind___do.._. 195 188 187 188 188 188 188 187 188 189 190 189 189 r 188 r 186 186
Rubber and mise. plastie products...do._._ 406 409 411 408 411 416 417 414 408 404 402 402 406 * 405 407 411
Leather and leather products. ______. do_.__ 360 350 351 351 351 349 351 350 353 350 352 352 347 T 348 r 344 347
Mining. .l do.... 652 634 631 631 631 639 640 639 640 635 632 629 630 T 630 €26 625
Contraet construction. .. ___.__.__._______ do.._.| 2909]| 302 | 2,967 | 2,920 2928| 3,005, 3,019{ 3,046 | 3,060 | 3,083] 3,071 3,066 | 3,057 jr3,060 (2,902 3,143
Transportation and puble utilities___.___ do___.| 3,903 3.013| 3,81 3,899 | 3,894 | 3,800 | 3,909 3,919 3,936 | 3,941 | 3,950 | 3.937 | 3,928 | r3,915173,924 | 3,92
Wholesale and retail trade_ . ._._...._... do____] 11.582 | 11,865 | 11,685 | 11,729 | 11,795 | 11,784 | 11,825 | 11,864 | 11,884 | 11,907 | 11,922 | 11,935 | 11,941 {11,963 |712,047 | 12,079
Tinance, insurance, and real estate..____. do._..| 2,798 | 2,866 2,834 | 2,839 | 2,848 | 2,853 2,864 | 2,805( 2,870 | 2,873 | 2.873 | 2,887 | 2,887 2,892 2,906 | 2010
Services and miscellaneous........_.__... do.._.| 7,949 82971 8110 | 8144 | 8,207 | 8,199 | 8228, 8282 | 8,349 | 8373 ] 8.377 | 8,430 | 8,423 } 78,447 | v 8,471 | 8,497
Government. .. oo ooooccacaaiao o do._..] 91881 9,535 9 414 | 9,424 | 9,455 | 9,466 | 9,480 | 9,504 | 9,480 | 9,499} 9,552 | 9,643 | 9,653 [ 79,705 | 9,715 | 9,726

Production workerson mfg. payrolls, unadjusted:{ .
Total, unadjustedt ous..| 12,404 | 12,585 [ 12,286 | 12,276 | 12,344 | 12,426 | 12,526 | 12,652 | 12,571 | 12,705 | 12,023 | 12,895 | 12,756 |r12,665 (12,482 | 12, 522
Soasonally adjusted. . 12,453 | 12,455 | 12,521 | 12,604 | 12,647 | 12,628 | 12,650 | 12,575 | 12,611 | 12,649 | 12,590 |r12,653 |v12,650 | 12,703

Durable goods industries, unad]usted__do__ 6,896 | 6,884 | 6,919 | 7,010 7,088 7,138 | 7,056 | 6,995{ 7,193 ( 7,204 | 7,180 | r7,155 {7,070 | 7,079

Seasonally adjusted ... _._______.._ do 6,950 | 6,056 { 6,994 | 7,070 | 7,081 | 7,086 | 7,103 | 7,051 | 7,097 | 7,110 | 7,080} 7,129}r7,127 | 7,153
Ordnance and accessorles 121 120 120 118 118 118 118 118 119 120 119 119 118 117
Lamber and wood products 501 496 500 511 533 523 528 547 551 543 53¢+ r522 | 7500 498
Furniture and fixtures______________. do__._ 320 324 319 317 318 318 317 322 321 331 333 334 332 | 320 324 227
Stone, clay, and glass produets. ... do.._. 479 490 452 447 458 482 497 508 512 516 510 504 501 486 r 465 466
Primary metat Industries__._ ... do. 936 942 900 914 929 953 970 984 970 946 942 929 928 041 r 948 960

Blast furnaces, steel and rolling mills._ do,“‘ 421 424 390 404 418 437 450 458 453 429 420 410 408 T 414 420 (o ._.
Fabricatad metal products a 864 884 857 854 855 868 880 894 879 889 909 913 907 904 891 891

Machinery

Eleetrical equipment

Transportation equipment @ ____
Motor vehicles and equipment

,059 | r 1,077 1,083} 1,079

2] 1,054 1,050
S 157 1 1,163 fr1,154 1,151
534 572 576 567 564 375 580 581 565 450 584 599 608 612 646 601
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Afreraft and parts_. ..o oo .. do 351 356 359 355 353 353 350 352 350 351 356 3061 363 366 366 364
Instraments and related products...._do 230 237 232 232 233 234 235 239 237 240 240 240 241 240 236 236
Miscellaneous mfg. industries____.__. do_.__ 315 316 289 295 300 305 312 316 312 332 341 342 337 v 313 r 296 304

Nondurable goods indnstries, unadj-...do....| 5548 | 5526 | 5390 | 5392 | 5425| 5416 | 5443 | 5514 | 5,515| 5710 5730 | 5601 | 55676 5510 [r5412 [ & 443

Seasonally adjusted .. ._________.. d 5,503 | 5,499 | 5,527 | 5,534 | 5,566 5542 | 5,547 5,524 | 5,514 | 5,539 1 5,509 {5524 |75, 523 &, 550
Food and kindred produects. 1,094 1,072 1,081 1,080 1,098 1,146 1,188 1,272 1,285 1,248 1,169 71,128 | 7 1,083 1, 660
Tobacco manufactures. - 77 74 69 67 65 64 63 88 95 94 87 83 r77 74

790 790 794 795 796 802 792 803 803 804 802 795 r 788 795
L,151 ) 1,109 | 1,141 | 1,157} 1,135 | 1,142 | 1,140 ] 1,133 | 1,183 ] 1,180 | 1,180 1,150 fr 1,13 1,170
488 483 480 482 483 484 492 487 495 495 493 492 491 r484 484

Textile mill products...___
Apparel and related products_
Paper and allied products.

=
s
>
=

Printing, publishing, and allied ind._do_.._ 594 590 578 576 579 588 590 592 589 592 597 599 598 602 r 594 596
Chemicals and allied products-._.__. do.... 517 52: 514 516 522 532 530 527 525 528 527 526 522 522 520 527
Petroleum refining and related jnd__\do____ 125 120 117 117 117 119 121 122 122 123 121 120 118 116 r114 115
Petroleunm refining__._____.._._____ S 101 95 94 96 96 96 95 96 96 96 95 94 94 93 93 93
Rubber and mise. p]astlc produets. __do____ 314 315 319 313 314 315 317 319 307 310 315 317 318 r 315 313 314
Leather and leather products._....__. do..._ 319 309 310 313 310 300 301 310 309 316 311 309 309 7 308 7 303 307
r Revised. ? Preliminary. 1 Total and components are based on unad;usted data, minor revisions prior to that time. Revisions not shown are available in the 1963 edition of
1 Beginning with the Sept. 1963 SurvEY, data for employment, hours, earnings, and BursiNess STATISTICS and ju BLS Bulletin 1312-1, “Employment and Earnings Statistics for
labor turnover refiect adjustments to Mar. 1962 benchmarks. The revision affects series the United States, 1909-62,”’ 6 54 pp., $3.50, GPO Wash., D.C., 20402.
back to Mar, 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, with only @ Includes data for industries not shown separately

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-14 SURVEY OF CURRENT BUSINESS March 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.,r
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT—Continued J
Mlscellaneom employment data:
Federal civilian employees (executive branch)
United States. o oo oo omame hous-.| 2,311 2,328 | 2,297 | 2,302 2,304 | 2,315 ] 2,311 2,335 | 2,344 2,337 | 2,312 {+2,314 ] 2,313 [ 12,452
Wash, D.C., metropolitanarea. --do-.-, 230 239 233 234 235 235 235 243 246 244 239 r 240 240 1243
Railroad employees (class Irailroads):
R 3 7 SR do. 720 698 681 682 685 694 705 715 714 714 7 704 ? 700 ? 694 » 693 7680 | » 64.5
Index,seasonally adjusted...... 1057-50=100__| 279.5 | 277.1 74.0 74.9 75.6 76.5 76.9 77.3 7.5 7821 »78.3 | »78.6 | »79.4 | »79.51 273.9 | »74. 4
INDEXES OF WEEKLY PAYROLLSt
Construction (construction workers)1.1957-59=100_.| 116.4 | 127.0| 99.9| 92,4 100.2 | 1155 | 1283 | 138.9| 146.8 | 152.2| 149.5| 1407 | 13L5 [r119.2| 100.8 | ______.
Manufacturing (production workers)t. ... 0 137 118.0 1128 1126 | 114.1 | 114.4 ) 117.4 | 119.9 | 118.1 1182 | 1226 | 122.6 | 121.5 1 r122.4 | r117.7 | 119.4
Mining (production workers)f_._..o.____.... 90.5 90. 6 86.5 86. 2 85.0 89.2 92.1 95.9 90. 2 03.1 04.0 92.8 90.5 1 r91.4 88.4 i ___._._
HOURS AND EARNINGS {
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:t
All manufacturing estab., unad; $o___. hours__| 40.4 40.4 40.1 40.0 40.2 39.9 40.5 40.8 40.5 40.5 40.7 40.7 40.5 | r40.8 | r39.8 40.3
Seasonally. adjusted ..... d 40.4 40.3 40.5 40.1 40.5 40.5 40.4 40.3 40.7 40.6 49- 51 r40.5] r40.1 40.6
Averageovertime.____ 2.5 2.5 2.6 2.4 2.8 3.0 2.9 2.9 3.1 3.0 3.0 3.1 2.7 2.7
Durable goods industries 40.7 40.7 40.8 40.6 41.2 41.6 41.1 41.0 41.3 41.4 41,2 41.6 | r40.6 41.0
Seasonally adjusted. o 40.9 | 41.0| 40| 40.7| 41.1| 4L3| 412 41.0] 41.3( 41.2| 4L1| 41.5] r40.8| a1.3
Averageovertime. ..o ... oo 2.6 2.6 2.7 2.5 2.9 3.2 2.9 3.0 3.2 3.2 3.2 3.3 r2,8 2§
Ordnance and accessories. .. .1 41.4 41.4 40.9 40.4| 41.0] 412 40.6 41.0( 413 41.2 40.8 1 r41.51 r40.4 | 40.3
Lumber and wood products .1 30,3 39. 4 39.3 39.6 39.9 40.9 40.6 40.6 40.8 40.8 9.7 40.0 1 *38.5 39.6
Furniture and fixtures..__._. .9 40.1 40.2 40.2 39.8 40.2 40.9 40.8 41.6 41.6 41.6 41.3 | v41.9| r39.4 40.8
Stone, clay, and glass products. _ .3 39.9 39.9 40.6 41.1 41.9 42,1 41.9 41,9 41.8 42.1 41,51 r40.6 1 r39.8 40.6
Primary metal industries. ....o._.___ do.- L0 4041 40.6 | 40.7 | 4L5| 41.6| 4221 41.1| 40.6] 40.7 40.4 1 40.6 ) r41.3| 411 | 41.2
Blast furnaces,steeland rolling mills. do.—_.| 39.0 40.0 39.3 39.5 39.8 41.8 41.3 41. 9 40.5 39.4 39.3 38.7 39.0 | 739.5 39.8 I . ...
TFabricated metal products....o...... do....| 411 41.4 40.9 40.7 40.8 40.6 41.5 41,7 41,2 415 41.9 41.8 41.5 ) r41.9( r40.9 41.1
Machinery. - -veeeeeeeeeeee- _.do._..| 4.7 41.8 41.6 41.6 41,7 41.4 41.8 42,1 41,7 41.6 41.9 41,8 4.8 42,51 r41.7 42.2
Electrical equipment and supplies. - - do....| 40.6 40.4 40.3 40.2 40.1 39.7 40.3 40.6 40,2 40.3 40.7 40.6 40.4 | r40.8| 730.9 40.2
Transportation equipment @ ........_. oy 420 42.0 42,0 41.6 41.7 41.2 42.2 42.3 42.0 40.8 41.9 42.7 42,8 | 4301 7416 | 41.5
Motor vehiclesand equipment_.._. 427 42.8 42.5 41.9 42,2 41.4 43.1 43.2 42.8 40.3 42.1 43.9 44.3 | T44.7 ] 42,51 42.2
Alreraftand parts......c_...o.._..._. do....| 4.8 | 4151 4201 417, 41.3| 410} 412 4L4) 4.4 | 41.5| 47| 41.6| 41.4| r41.5) r40.0 410
Instruments andrelated produets______do....| 40.9 40,8 40.6 40.8 40.8 40.3 40.7 40.9 40.7 40.7 41.1 41.1 41.0 410 740.0 ! 407
Miscellaneous mfg.industries. ... .. do....| 39.7 39.6 39.2 39.5 39.6 39.0 39.5 39.7 39.2 39.8 39.9 40.1 39.8 | r39.8| 738.4, 30.8
Nondurable goods industries, unadj...... do....) 88.6; 39.6] 39.2) 302) 39.4| 3890| 30.6| 39.8| 39.8( 40.0| 30.9| 399! 30.6 39.9| r38.7( 304
Seasonally adjusted.._.__ 1 [ P PR 39.6 39.7 39.8 39.3 39.7 39.6 39.5 39.6 39.7 39.8 39.5 39.6 1 r39.1 390.9
Average overiime__...._ 2.7 2.7 2.4 2.5 2.6 2.4 2.6 2.8 2.8 2.8 3.0 2.9 2.8 2.81 2.5 2.5
Food and kindred produets. 40.9 40.9 40.4 40.1 40.4 40.0 40.8 41.2 41.4 41.4 41.6 41.2 41.0 41.1 | r40.2 40.1
Tobacco manufactures. 386 386) 35| 36.3| 37.3| 3471 387| 403 338| 402 30.7{ 3071 389| r39.4| v37.3| 345
Textile mill produets. 40.6 | 40.6 1 30.81 40.0f 40.3| 39.8| 40.6| 41.0| 404 40.7( 40.61! ¢1.3| 4.3 r41.3( 40.0| 40.9
Appareland related pr ~ _ 36.2 36.1 35.5 36.2 36.6 35.6 36.4 36.3 36.3 36.8 36.3 36.3 35.8 3591 733.8 36.6
Paper and allied produets. - -ooeoo. . 42.5 42.7 42.3 42.2 42,5 41.9 42.5 43.0 42.9 43.1 43.2 43.92 42.8 | r43.0 42.2 4.4
Printing, publishing, and allied ind.___do_._. 38.3 53 3 38.0 38.1 38.4 38.1 38.4 38.3 38.2 33.5 33.6 38.4 38.2 ] r38.9| 738.0 38.1
Chemieals and allled produets ..______. do-._.| 4L.35 41.5 413 41.2 41.4 42,0 41.7 41,7 41.6 41.4 41.5 41.4 41.4 | r41.7] r4al12 41.3
Petroleum refining and related ind_ 41. € 41.7 41.6 40.5 40.7 42.2 41.9 42.3 42.4 41.6 42.2 4.7 41.5 | r41.4| r40.9 41.2
Petroleum refining_ .. ___._. 41.2 41.4 41.8 40.7 40.9 42.2 41.4 41.6 41.6 40.6 41.7 41.0 41.5 41.5 | 741.0 41.1
Rubber and mise. plastic products. 41.0 40.8 40.8 40.6 40.7 40.1 40.5 40.7 40.5 41.0 41.4 41.1 41.0 41.7{ r40.5 40. 3
Leather and leather products.._.___..__ 37.6 37.5 3.7 37.4 36.9 35.5 36.6 37.9 38.0 38.3 37.5 37.8 37.2] r38.9) 375 38.5
Nonmanufacturing establishments:t
Mini 41.0 41.6 40.9 40.9 40.5 41.3 41.9 42.7 41.2 42,0 42.1 42.3 41.3 41.6 41.2 1 _______
41.5 41.2 40.9 41.1 41.1 40.8 41,3 41.7 40.8 41.0 41.6 41,3 41.2 | r42.1 42,2 1. _____
a36.6 | ©38.8 39.1 39.0 36.7 38.1 39. 4 4.0 fo_______ 38.0 39.2 39.0 37.8 | r39.7 39.5 0 ___
42.0 421 41.7 41.7 41.8 41.9 41.9 42.3 42.4 42,6 42.1 42.5 42,2 42,3 42.0 R
]
Contract construetion. ... ._____ do-...| 37.0 37.3 35.4 34.7 36.2 37.3 38.0 38.4 38.5 28.8 38.3 3%.9 36.4 | 735.3 34.0 1 _____
General building contractors.. _do-__. 35.6 36.0 34.4 33.7 35.2 36.2 36.6 36.6 37.0 37.2 36.6 37.3 35.1 1 734.3 32,74 .
Heavy construetion....._. --do.--- 40.5 41.3 38.1 36.9 39.1 41,2 41.9 42.9 43.2 43.5 42.9 43.6 40.0 | 7386.7 36.4 . _____ ..
Special trade contractors. ... . ... do-.._] 36.3 36.5 35.1 34.5 35.8 36.5 37.1 37.5 37. 4 37.5 37.2 37.7 35.7| 355 34.1 ...
Transportation and public utilities:
Local and suburban transportation..___ d0.-.-| 42.6 42.2 41.7 41.8 41.9 42.0 42.7 43.0 42.6 42.5 421 42.0 41,8} r41.9 41.9
Motor freight transporation and storage. do.._. 41.5 41. 6 40.7 41.0 41.2 41.2 41.6 42.2 41.7 42.3 42.0 42.3 41,3} 7419 40.7
Telephone communication_.___._______ 39.9 40.0 39.5 39.8 39.6 39.5 39.7 40.0 40.3 40.1 40.5 40. 4 40.8 | 739.6 39.4
Electric, gas, and sanitary services. 41.0 41.2 41.1 41.1 40.9 41.0 41.0 41.3 41.2 41.3 41. 4 41.4 41. 4 41.5 41.3
Wholesale and retail trade .. 38.7 3%.6 38.4 38.4 38.4 38.5 38.5 38.9 39.2 39.2 33.6 38.4 38.3 | r38.8 38.2
Wholesale trade._ 40.6 :’10, f 40. 4 40.3 40.4 40.4 40. 6 40,7 40.8 40.7 40.6 40.7 40.5 40.9 40.3
Retoll trade$ 37.9 | $n.8| 87.6( 387.5( 875 B7.7) 37.6| 381 385 35| 3877 37.5] 373 38.0( 3n2
Services and miscellaneous:
Hotels, tourist courts, and motels__.___ do....| 39.1 39.0 38.4 38.4 38.4 38.4 38.6 38.5 40.3 40.6 39.2 39.1 38.8 7386 38.8 | ____...
Laundries, cleaning and dyeing plants_do-...| 38.9 39.0 38.4 38.2 38.6 39.4 39.5 39.6 39.1 39.0 39.1 39.0 38.8 | ras.9l._____ |77t
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst____... dollars_.| 96.56 | 09.38 | 97.44 1 97.20 | 98.00 | 97.36 | 99.23 | 100.37 | 909.23 | 98.42 | 100.53 | 100.53 | 100.85 |r102.41 | r99.90 | 101.15
Durable goods industries..._. eeedoo...| 104.70 | 108,09 | 105.82 | 106.23 | 106.49 | 106.37 | 108.36 | 109.82 | 108. 09 | 107.01 | 109.45 [ 109.71 | 110.00 | 111.90 |7109.21 110.29
Ordnance and accessorfes_ ... do._-. 116. 31 | 119.60 | 119.65 | 119.65 | 118.20 | 115,14 | 117.67 | 118.24 | 117.74 | 119.31 | 121.01 | 121.13 | 120.36 |123.26 | 119.99 | 119.20
Lumber and wood products...._.____. d0....) 79.20 ) BL80O| 77.03 | 77.22 | 77.81 | 78.41 | 80.60 | 82.62 | 82.42 | 84.45| 86.50 | 85.68 | 82.97 | 83.20 | 779.70 | "81.07
Furniture and ixtures. _ ..o oo do_...) 79.37 81.39 79.00 79.19 79.19 78.01 79. 60 8L.39 | 81.19| 83.20| 84.03{ 84.03 83.43 | v 85.06 | r 79.59 82.82
Stone, clay, and glass products_ ......._ do....| 98.57 | 102.42 1 97.36 | 97.36 | 99.47 | 101.11 | 103.07 | 104.41 | 104.33 | 104.33 | 104.50 | 105.67 | 103.75 [r101.50 |  99.50 | 100. 69
Primary metal industries. ..o _.ooo..._ do_...| 119.80 | 124.64 | 120.80 | 122.21 | 122.91 | 127.82 | 127.30 | 129.55 | 125.77 | 123.02 { 123.73 | 122.41 | 123.42 [r126.38 {r126.18 | 126 48
Fabricated metal products..._...._.___ do___.{ 104.81 | 108.05 | 105.52 | 105.01 | 105.67 | 104.75 | 108.32 | 108.84 | 107.53 { 108.32 | 110.20 | 109.93 | 109.56 {r111.04 |r108.39 | 108.92
Machinery. .. do___.} 113.01 | 116.20 | 114.40 | 114.82 | 115.51 | 113.85 | 115.79 | 117.04 | 115.51 § 115.23 | 117.32 | 117.04 | 117.88 [r120.70 |118.43 | 120 27
Fleetrical equipment and supplies. . _. do....| 97.44 | 99.38 | 97.93 | 98.09 | 97.84 | 96.87 | 98.74 | 99.88 | 98.89 | 98.74 | 100.53 | 100.98 | 100.60 |7102.41 | 99.75 | 101. 30
Transportation equipment. ......._._._ do....} 122,22 | 126.42 | 124.74 | 123.14 | 123.85 | 121.54 | 125.76 { 126.90 | 125.58 | 121.58 | 127.80 | 181.52 | 132.68 |~133.30 {r128.13 | 127.41
Instruments and related produets.... do._..| 99.80 | 101.59 | 99.88 | 101.18 | 10L.18 | 99.14 | 100.94 | 101.84 | 160.94 | 101.84 | 102.75 | 102.75 | 102.91 | 102.91 |7100.40 | 10175
Miscellaneous mfg. industries. ... do._..' 78.21 80391 79.58 | 80.19 | 80.30  70.17  79.40 80.19' 79.18 | 70.60| 80.60 ' 81.40 | 8159 | r82.30 lr79.87 | 83 78
r Revised. » Preliminary. a Average for 11 months. t8ee corresponding note, hottom p. $-13, Includes data
! Includes Post Office employees hired for the Christmas season; there were about 144,000 separately. §Except eating and drinqting plaCes.Q es data for industries not shown

such employees in the United States in Dec. 1963, 2 Based on unad]usted data,
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March 1964 SURVEY OF CURRENT BUSINESS s-15

1962 1963 1963

Unless otherwise stated, statistics through 1962 ( 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan, Febh. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. | Feb.»

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.t—Con.
All manufacturing estab.f—Continued

Nondurable goods industries. _.do(lilars“ 85.54 | 87.91 | 86.24 | 85.85| 86.68 | 85.97 | 87.52 | 88.36| 88.36| 88.40| 89.38 | 83.98 [ 89.10 | 90.17 |~ 87.85 89.04

Food and kindred products. do.__.| 91.62 ) 04.48 | 92.52 | 92.63 | 93.32 | 92.40 | 94.66 ) 95.17 | 95.63 | 93.98| 95.68 | 94.35 | 95.94 [ 96.59 | 95.68 95. 44
Tohaceco manufactures... ceeadooy TL41 L 73.73 | 73.15 | 69.7 73.11 ) 68.71 | 7817} 8181 | 7876 | 73.57| 71.46 | 71.46 | 73.13 |r74.856 | r73.11 67.97
Textile mill products. . —ooeeeaoo do___.| 68.21 | 69.43] 67.26 | 68.00 | 68.51 | 67.26 | 69.02 | 69.70 | 68.68: 60.19 | 69.83 : 71.04 | 72.28 772,69 {r70.00 71.98
Apparel and related products__..._.._. do___.| 6118 62.09] 60.35 | 61.54 | 62.59 | 60.16 | 61.52 | 61.35| 6L.71 | 63,30 | 6425 | 64.25 ) 63.01 | 63.54 |r59.83 65.15
Paperand allied produets.._____._..__. do__._} 102,00 | 105.90 { 103.21 | 102.97 | 104.13 | 102.24 | 104.55 | 106.21 | 106.82 | 107.32 | 108.43 | 108.43 | 107.43 {7108.36 }r106.34 | 106.85

0
Printing, publishing, and allied ind____do_._._| 107.62 | 110.30 | 107.16 | 108.20 | 110.21 | 108.97 | 110.21 | 110.69 | 110.02 } 111.27 | 112.71 | 111.74 | 110.78 |~113.98 |r130.96 | 111.25
Chemicals and allled products._......_. do..._| 109.98 | 112.88 1 111.10 | 110.83 | 111.37 | 113.40 | 112.59 | 113.42 | 113.98 | 113.02 | 114.13 | 113.85 | 113.85 |7 115.09 {r114.12 113.99
Petroleum refining and related ind. ... do..._| 126,88 | 131.77 | 130.62 | 126.36 | 128.61 | 133.77 | 131.57 | 133.25 | 133.98 | 130.21 | 134.20 | 131,77 | 132,39 |r132.89 |-130.88 | 131.84
Rubbher and mise. plastic products..__. do-.._f 100.04 | 100.73 | 100.37 99.88 | 100.12 98. 25 99,23 | 100.53 | 100.04 { 100.86 | 102,67 | 101.93 | 102.91 | 105.08 |-101. 25 99. 54
Leather and leather products. .. ...___. do....| 64.67 | 66.00 | 6560 | 64.70 | 64.58 | 62.13 | 64.42 | 66.70 | 66.12] 67.41| 67.13 | 67.66 | 66.59 | r69.63 - 67.13 68,92

Nonmanufacturing establishments:t

MinIng Q@ o d el . 114.40 | 111.66 | 112.48 | 110.97 { 112.75 | 114.39 | 117.85 } 112.06 | 115.08 | 117.04 | 116.75 | 113.99 |-116.48 | 115,36 |_.______.
Metal mining. . 118.66 | 116.16 | 117.14 | 118,37 | 117.50 | 117.71 | 118.85 | 116.69 | 118,08 | 121.06 | 120.60 { 119.89 |7122.51 | 122.80 {_..____..
Coal mining_ o eemaeeen . 121.06 | 120.43 | 121.29 | 133,77 | 117.73 | 122.14 | 128.74 | 108.19 | 118.18 | 123.48 | 121.68 | 117.94 |7125.85 { 126.01 (________
Crude petroleum and naturalgas_..... do_...| 109.20 | 111.99 | 110.09 | 110.51 | 110.77 | 111.45 | 110.62 | 113.36 | 112,36 ] 113.32 | 113.67 | 113.05 | 113.10 [7113.79 | 112,56 |......_.

Contract construetion .o eooooveoeaeaaoo g 127.57 | 121.07 | 118.33 | 122.72 | 124.58 | 128.06 { 129.79 | 130.90 | 132.70 | 132.90 | 134.98 | 125.58 {r124.96 [ 122,06 |-.._....
General building contractors. S 117.72 | 111.11 | 108.85 | 113.34 | 115.84 | 117.85 | 118.58 | 120.62 | 122,02 | 121.88 | 124.58 | 116.53 |7115.93 | 112.16 |_.____..
Heavy construction. ... 3 128.03 | 115.82 | 110.70 | 117.30 | 122.36 | 126.96 | 132.13 | 135.22 | 137.03 | 136.85 | 138.65 | 124.00 |7118.17 | 118.30 | _______
Speclal trade contractors..... 5 133.59 | 128.47 | 125.93 | 130.31 | 131.40 | 134.67 | 135.75 | 136.14 | 137.25 | 137.64 | 139.49 | 131.38 |*133.48 1 120.24 |- ___.___

Transportation and public utilities:
Local and suburban transportation_..... do____{100.11 | 101.70 | ©8.83 | 100.32 | 99.72 | 100.38 | 102.48 | 103.63 | 103.09 | 103.2: 102,30 | 102.48 | 102.41 {v102.24 | 103.07
Motor frelght transportation and storage.do....| 113.30 | 117.31 | 111.93 | 114.39 | 114.95 | 115.36 | 117.31 | 118,58 | 118.85 [ 119,71 | 120.12 | 120.13 | 117.29 |7120.67 { 116,81 |.

Telophone communication.__._________ do-_._) 93.95 | 102.40 | ©99.94 | 101.09 | 100.58 | 99,04 | 101,24 | 102.00 | 102.36 | 102.26 | 105.30 | 105.04 | 106.08 |"103.36 | 102. 44
Flectric, gas, and sanitary services. ... do_._.|{ 116.85 | 121.13 | 119.19 | 119.60 | 119,02 | 119.31 | 119.72 | 121.42 | 121.13 | 121,42 | 123.37 | 122.96 | 123.79 | 124.92 | 123.90
Wholesale and retall trade..«_ocooeoo--. do-_..} 75.08 | 77.59) 76.03 | 76.03 | 76.42 | 76.62| 77.39| 7819 | 7879, 78.79 | 7836 | 77.95| 77.75 |r77.60 | 78.31 | ....__.

Wholesale trade_...cceaooe 96.22 | 99.47 | 97.36 | 97.93 | 98.58 | 98.58 | 99.47 | 100.12 | 99.55 | 99,72 | 100.69 | 100.94 | 100.85 | 101.43

Retall trade§ 65.95 | 68.04 § 66.93 | 66.75 | 66.75| 67.48 | 67.68 | 65.96| 60.80| 60.30| 63.61 | 68.25 | 68.26 | €8.40
Finance, insurance, and real estate:
Banking_ ..o —-@o___.| 7180 | 74.97| 74.23 | 74.40 | 74.23 | 74.23| 74.40 | 74.40 | 7477 | 74.40| 7514 | 74.97 | 7535 |-76.13 1 v6.01 ... . .
Insurance earriers. - ..o . do....| 93.46 | 96.28 | 95.38 { 95.60 | 9571 | 95.44 | 95.57 | 96.13 | 96.65| 06.66 | 96.72 | 96,79 | 96.86 | 97.67 |.__.____ .. .__
Services and miscellaneous:
Hotels, tourist courts, and motels__..__ do....| 46.14 | 47.58 | 46.85 | 47.23 | 46.85 | 46.08 | 47.86 | 47.36 | 47.96 | 48.31 | 48.22 | 48.00 | 47.72 |7 47.86 | 47.72 |- _....__
Laundries, cleaning and dyeing plants. _do....| 50.57 | 51.87 [ 50.69 | 50.04 | 50.95 | 52.40 | 52.54 | 52.67 | 52.00 | 51.48 | 52.00 | 51.87 | 51.99 |r52.13 [ .. [_...___

Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:

All manufacturing establishmentst 2,39 2. 46 2.43 2.43 2.44 2.44 2.45 2. 46 2.45 2.43 2.47 2.47 2.49 251 | r2.51 2.51
Excluding overtimed . .._.._. 2.31 2,37 2.35 2.35 2.36 2.37 2.37 2.37 2.37 2.35 2.38 2.38 2.40 | r2.42 2.43 2.42
Durable goods industries. 2.56 2.63 2.60 2.61 2,61 2.62 2.63 2. 64 2.63 2.61 2. 65 2.65 2.67 2. 69 2.69 2. 69
Excluding overtimed'-- 2,48 | 25¢] 252 252 253| 2.54| 2.54| 254| 254| 252 2585| 255) 257 25| 260 2.60
Ordnance and accessories.._. 2,83 2,91 2,89 2.89 2.89 2.85 2.87 2,87 2.90 2.91 2.03 2.94 2.95 2.97 2.97 2,96
Lumber and wood products. . 1.99 | 2.04{ 1.96| 19| 1938| 198! =202} 202! 203] 208| 212| 210 209 | r208}| 207 2.07
Turntture and fixtures.._..__ 1.95 1.99 1.97 1.97 1.97 1.96 1.98 1,99 1.99 2.00 2.02 2,02 2,02 2,03 2,02 2.03
Stone, clay, and glass products. 2,41 2.48 2.44 2,44 2.45 2.46 2.46 2,48 2,49 2,49 2. 50 2,51 2.50 | 2,50 | 250 2.48
Primary metal industries . 2,98 | 3.04( 2.99| 3.01 302 308 306| 307| 308} 303 304| 303| 3.04| 306} 307 3.07
Blast furnaces, steel androlling mills.do--..| 3.29| 3.36| 330 | 332| 334] 344 338] 33| 337/ 333 33| 333 333| 336 3 R,
Tabricated metal produaets. ... ... 2.55 2.61 2. 58 2,58 2. 59 2.58 2,61 2.61 2.61 2.61 2,63 2.63 2.64 2.65 2.65 2.65
Machinery ..o coonaios 2,71 2.78 2.75 2.76 2.77 2.95 2,77 2.78 2.77 2.77 2.80 2.80 2.82 2.84 2.84 2.85
Flectrical equipment and supplies .. 2.40 2.46 2.43 2.44 2.44 2.44 2.45 2. 46 2.46 2.45 2.47 2.47 2.49 2.51 | r2.50 2.52
Transportation equipmentQ _____ 2.91 3.01 2.97 2.96 2,97 2.95 2.98 3.00 2.99 2.98 3.05 3.08 3.10 3.10 | #3.08 3.07
Motor vehicles and equipment. 2.99 3.10 3.05 3.04 3.04 3.03 3.06 3.07 3.05 3.04 3.14 3.18 3.21 3.211{ 7318 3.16
Afreraft and parts._________..._ 2.87 2.95 2.92 2.92 2.91 2.90 2.92 2.94 2.95 2.96 2,99 2.99 3.00( »3.01 | r3.00 3.00
Instruments and related produects.__ 2.44 2. 49 2.46 2.48 2.48 2. 46 2.48 2.49 2.48 2.49 2.50 2. 50 2.51 2.51 2,51 2. 50
Miscellaneous mfg. industries ... 1.97 2.03 2.03 2.03 2.03 2.03 2.01 2.02 2.02 2.00 2.02 2.03 2.05 2.07 2,08 2,08
Nondurable goods Industries............ 216 | 222| 221 219| 22| 22| 22| 22| 222] 2921| 2.24| 2923| 225 226 r2.27 2.26
Excluding overtimed'___. 2.09 [ 215 2,13 213| 213 2.14| 214 2.14| 2151 213( 216 216 2171 r2.191 r2.29 2.19
Food and kindred products._ 2.24 2.31 2.29 2.31 2.31 2.31 2.32 2.31 2.31 2.27 2.30 2.29 2.34 2.35 | 72.38 2.38
Tobacco manufactures. 1.85 1.91 1.9 1.92 1. 96 1.98 2.02 2.03 2.03 1.83 1.80 1.80 1.88 | 190 r1.96 1.97
Textile mill products___ 1.68 1.71 1.69 1.70 1.70 1.69 1.70 170 L70 1.70 1.72 1.72 1.75 1.76 1 r1.75 1.76
Apnparel and related pro 1.69 1.72 1.70 1.70 1.71 1.69 1.69 1.69 1.70 1.72 1.77 1.77 1.7 1.77 177 1.78
Paper and allied products_._ 2.40 2.48 2.44 2.44 2.45 2.44 2.46 2.47 2.49 2.49 2.51 2,51 2.51 2.52) r2.52 2.52
Printing, publishing, and allied ind_.__do__.. 2.81 2.88 2.82 2. 84 2.87 2.86 2.87 2.89 2.88 2.89 2.92 2.91 2.90 2.93 2,92 2.92
Chemieals and allied produets._.___ _do__._ 2.65 2.72 2.69 2.69 2.69 2.70 2.70 2.72 2.74 2.73 2.75 2.75 2.75 276 ) r2.77 2.76
Petroleum refining and related ind_._._do....| 3.05 3.16 3.14 3.12 3.16 3.17 3.14 3.15 3.16 3.13 3.18 3.16 3.19 3.21] 3.2 3.20
Petroleum refining -do....| 3.19 3.32 3.29 3.26 3.30 3.34 3.31 3.33 3.34 3.31 3.35 3.33 3.36 3.871 3.3 3.36
Rubber and mise. plastic produets_._._do..._| 2.44 2.47 2. 46 2.46 2. 46 2.45 2.45 2.47 2.47 2.46 2. 48 2.48 2.51 2.52§ r2.50 2.47
Leather and leather produets ___.._._._ do._..| 172 1.76 1.74 1.73 1.75 1.75 1.76 1.76 1.74 1.76 1.79 1.79 1.7 L1791} 179 1.79
Jonmanufacturing establishments:

I\MiningQ _-__...g ............. o do._.. 2.70 2.75 2,73 2.75 2.74 2.73 2.73 2.76 2.72 2.74 2.7 2.76 276 | r2.80F 2.80 |-.oooo._
Metal mining... _do_... 2.83 2.88 2.84 2.85 2.88 2.88 2.85 2.85 2.86 2.8% 2.91 2.92 2,91 r2.01 -
Coal mining.______ . ______ do__..| ¢3.09 | «3.12 3.08 3.11 3.10 3.09 3.10 3.14 | . 3.11 3.15 3.12 3.12 1 73.17 .
Crude petroleum and natural gas.. .do___.. 2.60 2.66 2.64 2.65 2.65 2.66 2.64 2.68 2. 65 2.66 2.70 2.66 2.68 2.69 .

Contract construetion ... _do....| 331 3.42 3.42 3.41 3.39 3.34 3.37 3.38 3.40 3.42 3.47 3.47 3.45 3.54 .
General building contractors. do__.. 3.16 3.27 3,23 3.23 3.22 3.20 3.22 3.24 3.26 3.28 3.33 3.34 3.32 3.38 _
Heavy constroetion ... do.-.. 3.02 3.10 3.04 3.00 3.00 2.97 3.03 3.08 3.13 3.15 3.19 3.18 3.10 3.22 _
Special trade contractors_.._......__... do....] 3.54 3.66 3.66 3.65 3.64 3.60 3.63 3.62 3. 64 3.66 3.70 3.70 3.68 376 3.79 f. ..

Transportation and public utilities:

Loc%lm)] and suburba% transportation_____ do. 2.35 2.41 2.37 2.40 2.38 2.39 2.40 2.41 2.42 2.43 2.43 2.44 2.45
Motor freight transportation and storage do..... 2.73 2.82 2.75 2.79 2.79 2.80 2.82 2.81 2.85 2.83 2. 86 2.84 2.84
Telephone communication. .___._.___.. 0-e.| 2.48 2,56 2,53 2,54 2,54 2.53 2.55 2. 55 2. 54 2.55 2. 60 2,60 2.60
Electric, gas and sanitary services...__. do__..| 2.85 2.94 2.90 2.91 2.01 2.91 2.92 2.94 2.94 2.94 2.98 2.97 2.99

‘Wholesale and retail trade___...___.__.___ do-.-. 1,94 2.01 1.98 1.98 1.99 1.99 2.01 2.01 2.01 2.01 2.03 2.08 2.03

‘Wholesale trade_.._-. _do____ 2.37 2.45 2.41 2.43 2.44 2.44 2.45 2. 46 2.44 2.45 2.48 2.48 2. 4?

Retail trade§ ool do--.. 174 1.80 1.78 1.78 1.78 1.79 1.80 1.81 1.80 1.80 1.82 1.82 1.83
Services and miscellaneous:

Hotels, tourist courts, and motels. ... do-.._ 1.18 1.22 1.22 1.23 1.22 1.20 1.24 1.23 1.19 1.19 1.23 1.23 1.23

Laundries, cleaning and dyeing plants. _do.... 1.30 1.33 1.32 1.31 1.32 1.33 1.33 1.33 1.33 1.32 1.33 1.33 1.34

rRevised,  » Preliminary o Average for 11 months. §Except eating and drinking shown separately, &Derived by assuming that overtime hours are pald at the rate of time

places. tSee corresponding note, bottom p. S-13. @ Includes data for industries not and one-half.
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5-16 SURVEY OF CURRENT BUSINESS March 1964
1962 ' 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly i
edition of BUSINESS STATISTICS “aversge Jan. | Feb. i Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages (ENR): §
Common labor___. ... ________ $perhr..| 2.946 | 3.07 3,01t § 3.011 | 3.014 | 3.016 | 3.060; 3.072| 3.102 3.157
Skilled labor . - oo do._..| 4.348 4.525 4.447 | 4.452 4. 454 4. 454 4. 480 4.487 | 4.840 4. 640
Farm, without hoard or rm., 1st of mo_.___ do._..} 11.01 1 11,05 | 9 - 2 P, | 75 5 U T R, 109 om0 99 e L1400
Railroad wages (average, elass I).___....__. do....| 2.740 |________ 2.756 | 2.815 | 2.773 | 2.756 | 2.749 | 2785 | 270 | 2,755 | {eemcooo oo
Road-building, com. labor (qtrly.)._....__. do___] 1231 12.38 2,29 |eceoei] et 2,18 || 244 Jaooooo el 2045 )
LABOR CONDITIONS
Help-wanted advertising, seas. adj{..1957-59=100__ 110 109 107 109 108 109 105 104 109 105 107 111 112 118
Lahor turnover in manufacturing estab.: t
Accession rate, total_.1mo, rate per 100 employees. . 3.6 3.3 3.5 3.9 4.0 4.8 4.3 4.8 4.8 3.9 2.9 2.5
Seasonally adjusted_. d 3.7 3.9 3.8 4.1 3.8 3.9 4.0 3.7 3.9 3.9 3.6 3.9
New hires...._.._._-_ 1.9 1.8 2.0 2.3 2.5 3.3 2.7 3.2 3.1 2.6 1.8 r1.4
Separation rate, total .. 4.0 3.2 3.5 3.6 3.6 3.4 4.1 4.7 4.9 4.1 3.8 r3.7
Seasonally adjusted. . 4.0 3.7 3.8 4.0 4.0 3.8 4.0 4.2 3.9 3.7 3.7 r3.7
i 1.1 1.0 1.2 1.3 1.4 1.4 1.4 2.1 2.4 1.5 1.1 .8
2.2 1.6 1.7 1.6 15 1.4 2.0 1.9 1.8 1.9 2.1 r2.3
O] vadjusted. _._________________ 2.0 1.8 1.8 1.8 1.8 1.7 1.9 2.0 1.8 1.7 1.8 1.8
Ingusitriail dliputes (ts}tl‘,rikes and lockouts):
eginning in month:
TV OLK SEOPDAZES- - o emmeeeermemeeees number..| 301 | s2s0| 230 200| 25| 50| aos| aso| a00| 325| ac0| 20| 0| so| 2o . ..
Workers involved . __.ooccooceoooo o thous._ 102 790 75 60 45 100 125 135 115 75 100 95 70 30 60
In effect during month:
Work StOPDAZeS - - e cccmcmcccccaceeas number.. 320 350 475 600 675 660 575 550 500 495 300
Workers involved.__._____.__ __thous__ 120 90 130 165 190 220 i85 155 160 145 80
Man-daysidle during month_.___________ do_.__ 1,100 | 1,110 | 1,050 | 1,750 | 1,740 | 2,060 [ 1,620 | 1,100 [ 1,500 [ 1,400 | 1.000
EMPLOYMENT SERVICE AND UNEMPLOY.
MENT INSURANCE
Nonfarm placements. ... thous_.| 560 548 459 423 496 581 612 577 572 611 664 662 493 432 443 0 _______
Unemployment insurance programs:
Insul:edyunemployment, all programs.____.do.___[#1,924 121,039 | 22,777 | 22,725 | 22,461 | 22,055 [ 21,738 {21,568 | 21,606 | 21,531 (21,872 21,445 | 21,667 {r22,113 {22,550 | _______
€ ograms:
e do..| 1309 ! v1oss| 2102 1308 | 11or| nome| rove| o73| 13st| nose| 97| nL157| L2oo| ress | 1sas |
Insared unemployment, weekly aveg___do.___{ 1,783 | 1,806 | 2,501 | 2,546 | 2,208 1 1,918 | 1,624 | 1,468 | 1,493 | 1,419 | 1,261 | 1,333 | 1,542 1.972 | 2.395 !
Percent of covered employment:d*
Unadjusted. .o 4.4 4.3 6.3 6.2 5.6 4.7 3.9 3.5 3.6 3.4 30 3.1 3.6 4.7
Seasonally adjusted._ ... .. o oocooooiilimioan oo 4.8 4.6 4.4 4.2 4.2 4.1 4.1 4.2 4.0 4.1 4,2 4.3
Beueficiarles, weekly average 1,525 1, 541 2,174 2,256 | 2,165 1, 800 1, 464 1,327 1,238 1,220 1.107 1,070 1,127 1.524
Benefits pald___ . __i,mn, $_t_ 223.0 : 231.2] 342.4 ) 313.3 | 316.4 | 274.81 235.9| 188.2 195.6 | 186.8 | 163.1 172.0 | 165.0 7 233.0
Federal employees, unemploymen
ederal employe P thous__ 29 31 37 38 35 31 28 26 30 29 23 29 32 34
Veterans’ program (UCX):
Initialelaims. ... ... do__._ 28 29 39 27 25 23 20 22 31 29 28 31 29 39
Insured unemployment, weekly avg...do_.__ 50 55 7 7 71 58 47 42 44 45 42 43 48 69
Beneficiarles, weekly average. . _.._____ do____ 7 52 73 77 72 61 44 45 38 42 40 38 39 52
Benefitspald. .0 ... __ mil. §.. 6.6 761 111 10.0 9.9 8.8 6.8 6.3 5.9 6.2 5.7 5.9 5.4 7.6
Rallroad program:
Appleations___ . oo ool thous.. 17 13 19 7 5 4 4 11 46 15 15 12 11 | 2228 U
Insured unemployment, weekly avg...do.... 62 47 73 64 57 49 39 32 39 37 41 41 45 T 47 P53 _._
Benefitspald_ ___ ... mil. §..| 1L1 8.3 13.7 10.9 11.0 9.0 7.3 5.6 5.9 6.9 6.4 7.5 6.7 L3 PO I
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ accePtances- . . .ocovomroomaaoan-- mil. $_.| 32,650 132,800 ] 2,503 | 2,565 | 2,580 | 2,658 | 2,696 | 2,607 | 2,712 | 2,644 | 2,709 | 2,733
Commercial and finance co. paper, total.___do.___| 36,000 | 36,747 | 6,790 | 6,996 | 7,076 7,382 | 7,542 7,239 | 7,522 | 7,808 | 7,161 | 7,869
Placed through dealers__.________._______ do__..[32,088 | 31,928 1 2,001 | 2,193 | 2,260 | 2,204 | 2,084 | 2049 | 2,058 | 2,062 2,008 | 2,230
Placed directly (finance paper).._..._.... do.___|33,912 (34,819 | 4,699 4,803 | 4,816 | 5178 | 5,458 | 5,190 | 5,463 | 5,746 | 5063 | 5,639
Agricultural loans and diseounts outstanding of
agencies supervised by the Farin Credit Adm.:
Total,end of MO.___ oo __________._ mil, $._35,753 | 36,403 | 5835 | 5926 | 6,024 | 6,143 | 6.220 | 6,326 | 6,408 | 6,428 | 6,430 | 6,418
Farm mortgage loans: ~
Federalland banks_ . __________ do_...] 33,052 1333101 3,060 | 3,080 | 3,118 3,147 | 3,176 | 3,198 3,218 | 3,240 | 3,250 | 3,280
T.oans to cooperatives. oo ceomoeocae oo do._..[ 3735 3840 777 77 761 745 702 701 711 706 735 848
Other loans and discounts.... oo _o._____. do__._| 31,966 22,253 1,980 | 2,062 | 2,146 | 2,251 | 2,351 | 2,427 | 2,479 | 2,482 2,426 | 2,290
Bank debits:
Unadjusted:
Total (344 centers) . oo bil.$..| 286.4 | 3120173259 | 2745 ! 306.8 ; 307.8 | 318.0 1 200.6| 320.7 | 300.1 310.4 | 7 337.2
New York City. - 118.0 129.7 137.2 116.6 133.0 | 126.9 133.1 125.0 129.9 119.5 130.3 136.9
6 other leading centersY... ... ... . do____ 58.5 4.6 66.3 55.2 62.5 | r64.1 64.4 61.7 66.8 61.9 63.1 713
Seasonally adjusted:
Potal (344 centers) oo .. do...- 307.1 | 3015} 303.6| 308.2| 309.0] 297.07320.1}r310.2 320.7 | 326.7
New York City_.__ 128.1 127.7 128.9 125.0 129.8 121.5 130.3 127.8 140.1 133.7
6 nther leading centersY 62,8 6i.2 61.6 1 r63.8 62.1 61.6 66.9 63.3 67.0 69. 4
337 other centers 116.2 112.6 113.0 | r119.4 117.1 113.9 122.8 119.2 122.6 123.6
Federal Reser ve banks, condition, end of mo.: i
Assets, t0talQ - oo eaas mil. $..|356,020 |3 58,028 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57,848 | 58,028 | 56,389 | 56,928
Reserve bank credit outstanding, total @ .do._.._[333,902 1336,418 | 31,959 | 32,60% | 32,585 } 32,825 | 52,808 | 33,804 | 33,946 | 34,134 | 34,302 | 34,587 | 35,910 | 36,418 | 34.643 | 35,274
Discounts and advances....._......... 4 - 338 363 87 209 201 153 208 96 338 389 138 332 868 63 364 570
U.8. Government securlties. i 230,820 1333,593 | 30,289 | 30,586 | 80,963 | 31,182 | 31,254 | 32,027 | 32,463 | 32,301 | 32,563 | 32.758 | 33,667 | 33,503 | 32.752 | 33,169
Gold certificate reserves_. ... ... _1315,696 (315,237 | 15,660 | 15,505 | 15,606 | 15,505 | 15,524 | 15,457 | 15,346 § 15,291 | 15,300 | 15,310 | 15,204 [ 15,237 | 15,231 15,185
Liabilitles, total @ .. 356,020 {3 58,028 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57,848 | 58,028 | 56,380 = 56,928
Deposits, total @ ..o 918,722 {318,391 | 17,080 | 18.205 | 18,046 | 18,222 | 17,573 { 18,188 | 18,044 | 17,860 | 18.003 | 18.187 | 18,200 | 18.301 | 18,120 | 18,532
Member-bank reserve balances. ... T1817,454 317,040 | 16,644 | 16,850 | 16,748 | 16.004 | 16,574 | 16,065 | 16.971 | 16,782 | 16,772 | 16.022 | 16952 | 17.049 | 16.983 | 17,146
Federal Reserve notes in cireulation_..._. 330,643 832,877 | 29,846 | 29,808 | 20,034 | 30,010 | 30,303 } 30,670 | 30,950 | 31,178 | 31,265 ; 31,472 | 32,2090 | 32,877 | 21,988 | 31.%899
Ratio of gold certificate reserves to deposit and
FR note labilities combined._...._.... pereent..] 331.8 | 329.7 32.7 32.4 32.5 32.3 32.4 31.6 313 31.2 3L0 30.8 30.3 29.7 30.4 30.1
r Revised. 7 Preliminary. ! Quarterly average. covered; and shift of index base to 1957-59=100. Monthly data (1948-62) appear on p. 24 of

2 Excludes persons under extended duration provisions (thous.): 1963—Jan., 1; Feb., 2;
Mar., 4; Apr., 34; May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct., 31; Nov., 20; Dec. 9;

1964—Jan., 3. 3 End of year.

tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

the Mar. 1964 SURVEY.

tSee corresponding note, bottom p, S~13.
$3.157; skilled labor, $4.644.

Insured unemployment as % of average covered employment in a 12-month period.

{Includes Boston, Philadelphia, Chicago, Detroit, San Franecisco, and Los Angeles.

Q Includes data not shown separately.

§ Wages as of Mar. 1, 1964: Common labor,
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. o 1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS End of vear Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. | Nov. Dec. Jan, Feb.

FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures: .

Reserves held, total mil. $__[120,040 [120,730 | 20,035 | 19,581 | 19.516 | 19.574 | 19.676 | 19,7356 | 20.017 | 19.721 | 19,945 | 20,004 | 20.119 | 20,730 |20, 675 | 20,145
Required 119,468 1120,205 | 19.552 | 19.109 | 19,090 | 19,140 | 19,219 | 19,358 | 19,537 | 19.254 | 19,532 | 19,596 | 19,704 | 20,205 |-20,248 | 19,753
EXCOSS_ .o e R 1572 1525 483 472 426 434 457 377 480 467 413 408 415 525 r 429 392

Borrowings from Federal Reserve banks. . _do__..| 1304 1327 99 172 155 121 209 236 322 330 321 318 376 327 256 304

Free reServes - woeesoeorcuaccmmmmnnnamannns do.-..| 12681 1108 384 300 271 313 248 141 158 137 92 95 39 108 | r173 33

Weekly reporting member banks of Fed. Res. System,
econdition, Wed. nearest end of yr. or mo.:

Deposits
\]?(‘m'md adjusted o 65, 843 7.844 1 64,495 | 62,654 | 61,811 | 63,690 | 61.143 | 60, 954 | 63,281 | 61,528 | 61,885 | 63,300 | 63.950 | 67.841 | 64,940 | 62,563
Demand, total @ - oo oo oo 102,109 104,335 { 90,720 | 91,562 | 90,700 | 95,172 | 90,176 | 95.198 | 92,818 | 88,012 | 95 237 | 90,875 | 93,771 | 104,335 | 90,224 | 90,575

Individuals, partnerships, and corp- 71,531 | 74,513 | 66,791 | 65,834 | 65,005 | 67,004 | 64,260 | 65,724 | 66,795 | 64,024 | 66,320 | 67,322 | 69.001 | 74,513 | 67,605 | 65, 460
States and political subdivistons . ___ 51251 5338 0 5,054 5,320 | 4,772 | 5903 | 5399 | 4,092 | 4,968 | 4,715 | 4,602 | 4.762 | 5060 | 5338 | 4,926 | 5 188
Y.< Government. .- 4,749 | 4,556 2,760 F 4,254 | 3,684 | 4,957 1 4,537 |c6.879 | 4,920 | 3,759 | 6,220 2,304 | 2.7i4 | 4.556 | 1,545 | 3,755
Domestic commerelal banks. 14,321 | 13,320 | 11010 | 11,078 | 12,072 | 11.414 | 10,753 | 11,995 | 10.874 | 10,710 | 12,270 | 11.452 | 11,369 | 13.320 | 10,739 | 10,810
Time, total @ - e do....[ 50,386 | 59 207 { 51,302 | 52,150 | 53.418 | 53,751 | 54,538 | 54,910 | 55,581 | 56,326 | 56,711 | 57,553 | 57.951 | 59, 227 { 60,276 | 60, 93¢
Individuals, partnerships, and cor) .
Savings 134,920 | 35 o83 | 35,143 | 35,426 | 35,956 | 35,822 | 36,048 | 36,518 | 36,741 | 36.896 | 37,342 | 37.534 { 37,699 | 38, 083 | 38,131 | 38,201
Other time 9,221 | 13'310 | 9.542 | 9.928 | 10,447 | 10,679 | 11,175 | 11,234 | 11.691 | 12,181 | 12013 | 12.639 { 12.796 | 13,310 | 14,057 | 14, 390

Loans (adinsted), totald ... 82,947 | 92,901 [ 79,457 | 80,672 | 81.130 | 82,961 | 82,280 | 84 311 | 84,384 | 84,502 | 87 36 | 86,598 | 88,578 | 92,901 | 89,122 | 89, %753
Comnimercial and industrial.____._.__ 35,351 1 38 703 | 34,295 | 34, 564 735,236 391 135,014 | 35,204 | 36145 | 36296 54 | 3%, 703 | 37,195 | 37, 590
Tor purchasing or carrying securitles 5,928 | 5,621 | 4,550 1 5.332 | 4,677 . 359 | 5,328 5,044 6,229 | 5407 | 5.85: 8,621 | 5,929 ¢ 5695
To nonbank finanecial institutions. .. “do__..| 7,365 85051 6,434 | 6.511 {6,657 306 | 7,624 1 7.447 1 7931 | 7.243 | 7,226 | 8505 | 7,330 | 7,511
Real estate loans. .. coooeonoo 15,519 1 17,880 | 15,626 | 15,768 | 15,944 . 829 | 17.030 | 17.269 | 17,455 | 17,651 | 17.846 | 17,880 | 17,991 | 18, 161
Other loans_ .. 22,812 } 93,800 } 22.361 | 22,614 | 22,467 743 | 23.283 | 23.496 | 23,647 | 24,007 | 24.874 | 23,809 | 24,606 | 24,664

Investments, total 48,147 | 48 404 | 47.934 | 47,672 1 47,685 | 47,929 | 47,563 | 47.991 | 47.601 | 46,624 | 47 618 | 47,156 | 46, 720 | 48,404 | 46, 746 46,972
U.S. Gavernment obligations, total. 32,369 | 29 018 | 31,986 | 31,446 | 30,857 | 30,689 | 20,966 | 29,789 | 20,000 ' 27,683 | 28'367 | 27,900 | 27,926 | 20,018 | 27,759 | 27 501

Notes and bonds 24,514 | 93 127 | 2,423 | 24,002 | 24,383 | 24,311 | 24,047 | 24.253 | 23.894 | 23,724 | 53" 400 | 23,150 | 230328 | 23127 | 22362 | 23060
Other securities. 15,778 | Yo 386 | 15.048 | 16,226 | 16,828 | 17,240 | 17.507 | 18.202 | 18.502 | 18,941 | 10/251 | 10,166 | 18,704 | 19,386 | 18,987 | 19,381
Commercial bank credit (laslt 1Wted) of mnijexcegt
for Junie 30 and Dec, 31 call dates), seas. adjuste _

Total loans and investments®._._________ bil. .| 228.1| o431 228.9| 2323} 2350 23250 2348 | 240.3| 237.8 1 2385 240.7 | 200 24401 246.3 | 245.8 | 249.0
T.0anSO oo 134.7 | Y506 | 1847 136.8 ] 137.8] 137.4 | 1339 | Ml.8| 124 2.5, 14501 1463 148.8) 150.6] 151.3 1 152.7
.9, Government securitfes.. 64.3 1 “gpg| 64.6 65.4 | 66.7] 639 64.2 66.0 1 6241 621 6L7 0. 60.8 1 60.8 1 50.8 61.0
Other seeurities. ... “dol| 291 g49] 20.6| 301 05| 3.2y 3L7| 325| 330] 339| 340] 345 3441 30| 347 35z

Money and interest rates: §

Bank rates on short-term business loans: B

In 19 cities____ .. ...._.__. 25.00 5.
New York Clty ... 24, 78 4.
7 other northern and eas ties. 25.01 4.9
11 southern and western clties 25.32 5.%

Discount rate, end of year or month (N.Y.F.R. . N .

Bank) - oo 3_7.~.._.__,.___..:.pel‘cellr__ 3.00 3.50 3.00 3.00 3,00 3.00 3,00 2.00 3.50 3.50 | 3.50| 3.80 3.50 3.50

Federal Intermediate credit bank loans___._ do....| 2405 s40a] 415 4.14| 400| 4.10| 409 4.10| 416 428 4.44| 4.50] 4.5l 4. 58

Federal land bank loans ..o do.__.| 35.56| 3550f 550| 55| 550) 55 | 55| 550 5.5 530| 5.5 | S550] 55| 550

Tlome mortgage rates (conventional 1st mort-

gages): *
New home purchase (U.8, ave.)_..___percent. _|-------- 35 84 5.92 5.88 5.86 5.84 5.82 5.82 5.82 5.82 5.81 5.82 5.8 5.83 1 ..
FExisting home purchase (U.8.ave) o Ao _[-emmae- 35 98 6.05 6.05 6.04 5.99 5.95 5.94 5.93 5.93 504 5.97 5.08 5.98 | .

Open market rates, New York City: . . , . . oo
Bankers’ acceptances (prime, 90 days)...do.__.| 33.01 | 34 3¢ 3.07 3.13 3.13 3.13 3.13 3.24 3.41 3.59 3.63 3.63 3.71 3.63 3.70 3.7
Commerclal paper (prime, 4-6 months)__do.._.{ 33.26 | 33'x5 ] .84 1 3.25| 3341 332 3.25| 3.38| 3.49] 3.72] 3.8 B8 ) B8] 3961 397 3
Tinance Co. paper placed directly,3-6mo_do__..| $3.07 | 33" 44 3.18 3.13 .15 3.17 3.15 3.21 3.35 3.57 3.63 3.72 3.75 3.84 3.82 3.7
Stock Exchange call loans, golng rate.____ do._..| 450 34 55 4. 50 4.50 4. 50 4.50 4.50 4.50 4,50 4.50 .50 4.50 4.50 4.50 4.50 450
Yield on U.S. Government securities (taxable): - . . . .

3-month bhills (rate on new issue)_.__percent._| *2. 778 | 33 219 2.914 1 2.016 2.807 | 2.900 | 2.920 | 2.995] 3.143 | 3.320 | 3,879 | 3.433 | 3.522 | 3.523 3. niZSf 3,532
3-fyeardssues. . _______________________ do...| ¥3.57| 3372 3.47| 348 3.50| 3.36| 3.57| 3.67| 3.781 38| 388 | 3911 3.97| 404] 406) 402

Savings deposits, balance to eredit of depositors: : s o o B
\.Y. State savings banks.end of yr.or mo.mil. $__| 23.917 { 25,693 | 23.993 | 24,103 | 24,436 | 24,360 { 24,480 [ 24,763 | 24.777 | 24,862 | 25,154 | 25,236 | 25,368 | 25,693 [ 25,10 | 26, O
U.S.postal savings §. . __.._____. do_... 452 531 522 515 499 493 484 478 472 466 46 456 452 47

CONSUMER CREDIT?
:Short- and Intermediate-term)

Total ouistanding, end of year ormonth_ . __ mil. $__| 53,164 | 69,800 | 62,462 | 61,080 | 62,149 | 63,167 | 64,135 | 64,987 | 65,491 | 66,308 | 66,538 | 67,088 { 67,746 | 69,830 | 69. 186 |________

Installment credit, total.. coodoo_ | 48,034 | 53,745 | 47,920 | 47,852 | 48,075 | 48,806 50,307 | 50,894 | 51,526 | 51,718 | 52,257 | 52,695 | 53,745 | 53,580 | _______
Automobile paper_._.._._.___ _..do..__| 19.540 | 22 199 19,673 | 19,930 [ 20,376 21,236 | 21,593 | 21,819 | 21,725 | 21,971 | 22.107 | 22,190 | 22,189
Other consumer goods paper. .do.__.| 12,605 | 13,766 12,2 12,149 | 12,197 12,422 | 12,450 [ 12,607 { 12,702 | 12,845 | 13,046 | 13,766 { 13, 632
Repair and modernization loans. _..do....l 3.246| 3 389 3.185 | 3,177 3,200 3,281 3.316 | 3.357 | 3,377 | 3.400 | 3,407 3,389 | 3,354
Persanal loans._ . oo oo __ do_._.| 12,643 | 14,391 | 12, 674 12,739 | 12,819 | 13,033 13,368 | 13,526 | 13,743 § 13,914 | 14,041 | 14,135 | 14,391 | 14,405
By tvpe of holder:

I'inancial institations, total.__._..._____ do.__.| 41,782 | 46,992 | 42,335 | 42,371 | 42,531 | 43,149 | 43,723 | 44,8373 | 44,878 | 45,375 | 45,687 | 46,161 | 46,462 | 46,992 | 47,166
Cemmercial banks_.__... _do___.| 19.005 [ 21,610 | 19,129 | 19,256 | 19,450 | 19,882 | 20,22 20,602 | 20,874 | 21,101 | 21,145 } 21,301 | 21,486 | 21,610 | 21,630 |_
Bales finance companies__ _o.do.___| 12,194 | 13,523 | 12,668 | 12,556 [ 12,460 | 12,506 | 12,583 { 12,693 | 12,807 | 12,966 | 13,073 | 13,187 | 13,302 | 13,523 | 13,706 |
Credit unions._..._.____.._ __.do_.__i 4,902 5, 622 4, 864 4, 876 4,928 5,034 5.139 5,251 5,330 5,412 5,458 5,529 5, 569 5,622 5, 584
Consumer finance companies __.do.__.f 4131 4.590 1 4,134 4,138 | 4,139 4,174 4,191 4,241 4,276 | 4,329 | 4,381 4,425 | 4,461 4, 5%0 4, 592
Other. . do____{ 1,550 1, 647 1,540 1, 545 1,554 1,553 1,581 1, 586 1,501 1,627 1, 630 1,629 1,644 1,647 1, 654

Retail outlets, total 6, 252 6, 7563 5,585 | 5,481 5,544 | 5,657 5,761 5,934 6,016 | 6,151 6,031 6,006 1 6,233 6,753 6, 414
Department stores. 3,013 | 3.427 | 2,478 | 2,480 1 2,566 | 2,686 [ 2,797 | 2,925 | 2,999 | 3,107 | 3,025 | 3.077 3,172 | 3,427 | 3,180 |_
Furniture stores. .. 1,073 1, 086 1,049 1,027 1,002 992 994 997 994 1,004 1,009 1,015 1,032 1,086 1,065 |__
Automobile dealers. 345 328 308 288 315 324 319 331 343 341 321 325 326 328 328
Other 1,821 1,912 1,750 [ 1,686 1,661 1, 655 1,651 1,681 1, 680 1,699 1,676 1,679 1,703 1,912 1,841 j___.__._

Nonipstallment credit, total . _......_______ do___.| 15,130 | 16,145 | 14,542 | 14,137 | 14,074 | 14,361 | 14.651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 | 15,051 | 16,145 | 15,606 | _______
SinEle-payment loans, total__ 5,456 5, 959 35,430 5,479 5,639 | 5,562 5,674 5, 709 5683 1 5,739 | 5, 844 5,830 5,894 5, 959 5,900 |________

Commercial banks..__._._. 4,600 | 5,047 1 4,685 | 4,713 | 4,727 | 4793 | 4,836 | 4,803 | 4,874 | 4,879 | 4,927 | 4,952 4,987 ¢ 5047 4,991 |

Other financlal institutions_ . ___.._____do_._. 66 912 745 766 812 769 838 816 809 910 917 378 907 912 909

r Revised.

U Average for Dec. 2 Quarterly average. 3 Monthly average.

&*For demand deposits, the term “adjusted” denotes demand deposits other than do-
mesticcommercial Interbank and U.S. Government, less cash items in process of collectfon;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; {.e., before deduction of valuation reserves).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@ Includes data not shown separately.
bond yields, see p. 8-20.

*New series (FHLBB); earlier data not available.
4-week periods ending in month indicated, except June figure which is as of June 30 (end of
fiscal year). tUnadj. data revised back to 1962; scas. adj., back to 1960, Revisions for
periods not shown here are available in the Nov. 1963 Federal Reserve Bulletin,

OAdjusted to exclude interbank loans.

§ For

4 Data arc asof end of consecutive
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1962 | 1963 1963 ;
Unless otherwise stated, statistics through 1962 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan. Feb, { Mar. | Apr. | May | June | July Aug, | Sept. | Oct. Nov Dec Jan. Feb.
FINANCE—Continued
CONSUMER CREDIT{—Continued
Total outstanding, end of year or month—Con.
Noninstallment credit—Continued .
Charge accounts, total. _..mil.$..} 5684 5871| 5 971 4,511 | 4,374 | 4.581 | 4,793 | 4,783 | 4,760 | 4,839 | 4,833 | 4,808 | 4,999 | 5871
Department stores. d 927 895 775 646 587 603 610 599 556 57 620 639 667 895
Other retail outlets 4,456 3,802 3,376 3.308 3.505 3,609 | 3,689 3,682 | 3,713 3,667 3,743 3.817 4,456
Credit cards.. 520 494 489 479 473 484 495 523 547 546 516 515 59
Serviee credit 4,315 4,041 4,147 4,161 4,218 4,184 4,188 4,154 4,154 4,143 4,103 4,158 4,315
Installment firedit extended and repald:
Unadjusted:
Exténded, total 4,594 | 5.068] 4,885 | 4,083 4,702 | 5332] 5204 5,222 5365 5242 4,755 | 5487 | 4,981 | 5074
Automobile paper........._- “do....| 1650 1.834] 1,624 1 1,537 | 1,787 2,072 | 2,067 | 1,97 | 2.055| 1.839| 1,524 | 2,040 | 1.734 | 1.767
Other consumer goods paper.... . _do____j 1,307 1,417 1,188 1. 039 1,238 1.355 1,386 1.410 1. 303 1. 456 1.384 1, 547 1.517 2,094
All other JER do_...| 1,637 1,817 1,573 1, 507 1.677 1, 905 1,841 1. 845 1,917 1.947 1,847 1, 900 1.730 2,113
Repald, total do....| 4.218| 4.503) 4.499 | 4,151 | 4,479 | 4.601 | 4,616 | 4,399 | 4,778 | 4,610 | 4.563 | 4.048 | 4.543 | 4.9
Automobile paper...-.....-. Aot 1,456} 16131 1.582 | 1,441 1,535 1,626 | 1.649 | 1.525] 1,608 | 1.613 | 1,618 | 1.794 | 1.59% | 1.675
Other consumer goods paper. _ _do_._.] L245 1,320 1,340 1,242 1,339 1.307 1.311 1. 260 1.356 1,308 1, 289 1. 404 1.316 1,374
All other do....l 1,517 1,659 1,577 1,468 1,605 1,668 1, 656 1,614 1,724 1, 689 1, 656 1. 750 1.629 1.875
Seasonally adjusted: i _ N
Extended, total .- ueocecnee _.do_... 4,899 | 4,957 | 4,973 | 5,008 | 4,985 | 5.054 | 5100| 5,100 | 5003 | 5311 | 4.979 | 5272
Automobile paper_.__.._. _.do_._. 1.807 | 1.809 | 1,811 L0} 1,847 1,820 1 L1854 | 1,802{ 1,730 | 1.910 { 1,792 { 1.9014
Other consumer goods paper- - _do_.._ 1, ?ﬁO 1.395 1,406 1.359 1.357 1. 408 1. 409 1.441 1,425 1. 457 1.432 1.528
All Othere oo cececoccmee _.do.... 1,782 1.783 | Lvs6 | Lvref 1,7s1| 1.826| 1,837 1.857 | 1.938 | 1.944 | 1.755{ 1.835
Repald, total ... do_._. 4,414 4. 462 4, 496 4,487 4. 544 4, 568 4. 501 4, 61¢ 4.752 4,780 4,596 4.812
Automobile pap do_... 1, 5f_i4 1, 566 1,546 1. 585 1.611 1, 588 1.603 1. 607 1.659 1,676 1.638 1,707
Other consumer goods pap: _do_... 1277 | 1,289 1 1,324 | L276 ) 1.204 | 1317 ¢ 1.330F 1.326% 1.3471 1,362 1.324 1 1,38
AN Other - e oo eeeeceeememammm do.... 1,573 ] 1,607 1,626 1,626 | 1,639 | 1.663 | 1,658 | 1,686 | 1,746 | 1,742 | 1,63¢ ; 1.721
FEDERAL GOVERNMENT FINANCE
Net eash transactions with the public:d - N -
Recelpts from r 8,850 9,381 £,283 1 10.350 | 11,545 248 [ 11,323 1 13.980 | 4.603 | 10,960 | 11,652 4,423 9,617 | 10,503
Pavments to . , 32¢ 9,763 8818 | 8.779 | 5.922 9. 669 9.9%0) | 9.472 | 10,045 | 11,287 9,549 1 10.740 | 9,812 ! 10,069
Excess of receipts, or payments (=) .-...--. doo_ " —472 | —382(=2,535 | 1,570 | 2,622 [—2.421 | 1.334 | 4.508 {—5.353 | —328 | 2,102 {—6.318 | —194 433
Seasonally adjusted quarterly totals: _ _
Receipts 27. 400 27.800 oot 28,700 |oooo | L. 28,000
Payments..__.. - 28, 300 28, 200 30, ). 200
Excess of receipts, or payments (—~)...__. [ 15 TS R SR ECETT EEp——. —906 —400 7 L300
Budeet recelpts and expenditures: Y . _ B
Recelpts, total ... do....| 8983 | 9523 6,285 110,007 | 13,093 | 8,544 | 11,132 | 13.996 | 4871 | 9.977 | 11722 | 4,371 ] g.911 | 10.370
Receipts, net. 7,05 7.203 5,533 7.305 9,663 | 5,735 | 6,953 | 12.061 | 3.547 7.290 | 10,095 3.400 7.131 8,803
Customs. - oo oo 103 105 80 103 107 119 166 95 117 108 104 123 106 103
Individual income taxes ..o do....| 4340 | 45251 3.636 1 6,206 | 3.927 | 5344 6.203 | 5305 16761 5785 | 5350 1,651 1 55410 3.5%2
Corporation Income taxes. _do....j L821| 1,867 517 422 | 6,081 531 443 | 5,511 a7 386 | 38.603 557 306 | 3,726
Employment taxes_ . o...ooeeooo- _do_...] L1087 1,346 429 | 2,596 | 1,428 940 | 2,664 | 1.340 537 | 2.0684 | 1,098 468 | 1,440 | 1.147
Other Internal revenue and receipts. ... do._..| 1,612 1.650 | 1,623 | 3,671 | 1530 | 1,598 | 1,626 | 1,745 | 1,067 | 1,633 | 1.567 | 1,571 | 1,428 | 1.820
Expenditures, total{ do.._.| 7.659| 7,849} 8013 £,763 | 7,806 | 7,590 | 7.470 { 7.715 | 7,863 | 8.305 | 7.815| 877 7.784 | 8,280
Interest on publie deht____ _do_ 796 852 858 809 825 823 823 865 882 850 856 £65 863 903
Veterans’ services and benefits. . _doo.. 442 439 486 445 405 367 435 285 468 466 438 463 454 455
National defense..__..._.__. o] 44250 4414 45471 4,102 45231 45221 4488 | 4.610 | 4178 | 44691 4215 | 4,710 | 4,081 | 4,522
Al other expenditures. .. 2,052 ) 21881 2,215 ) 1,432 2,056 | 1.886 | 1.727 | 1,886 | 2,579 | 2.572| 2,331 | 2,750 | 2,386 | 2,434
Public debt and guaranteed obligations: 1 an0a ’ _ ~ o
Gross debt (direct), end of mo., total__._.__ hil. §..1'303.47 11309.35 | 308.42 | 304.64 | 302,09 | 303.17 | 305.20 | 305.86 | 304.84 | 306.54 | 306.64 | 306.44 | 30822 | 309.35 { 308.55 ; 310.34
Interest hearing, t0tal oo oooooorooeoeans do__.11299.21 11305, 21 | 209.33 | 300.57 299,10 | 301.19 | 301.05 | 300.G4 | 302,52 | 302.66 | 302 46 | 304.09 | 305.21 306.13
Public 1SS0S .o oo do____|1255.78 1126156 | 257.14 | 258.08 257.58 | 257.62 | 257.15 | 257.21 1 257.01 | 258.01 | 259.18 | 200,54 | 261.56 | 263,25
Tleld by U.8. Govr. investment accts.do_ .| 11199 | 114,14 [ 12,19 1 12,40 12,56 | 13.37 | 13,40 ) 13.200 13.21 | 13,48 ¢ 13.76 | 14.01 | 14.14 |-
Special 1SS1eS . . oo oceiaea e 1 143.43 1143 66 | 42191 42.49 AL60 | 43.56 | 44.80 0 43.72 | 45.52 | 4465 43.28 | 43.55 | 43.66 &
Noninterest bearing 1426 1413 408 4.07 398 402 391 3.0 | 4.01 3.97 3.98 0 4121 4.13 1.23
Guaranteed oblizatlons not owned by U.8. Treas- _ . :
ury,end of month_ .. ... ... ... 1.52 .74 .53 .54 55 .56 58 .61 63 67 69 71 72 T4 et LTh
U.8, savings bonds: I
‘Amonnt outstanding, erd of month do.._ | V4787 114903 48,11 1 48,21 | 48,25 | 4840 ] 4847 1 4NBS D 4870 48.74 | 48.¢ 4803 | 4003 ] 011 4921
Sales, serfes B and Ho ..o do___.} .38 A .42 40 .41 .41 .35 .41 40 35 L 133 "3 Eh 11
Redemptlons ____________________________ do.._. 47 .42 .40 40 45 .41 .49 L4 .34 2 .34 36 g 43
LIFE INSURANCE
Institute of Life Instrance: i
Assets, total, all U8, lhmnxur’xncecompanies . . . |
1.8 1113329 L. 134.01 | 134,50 | 134,98 | 135.61 | 136.24 ©136.70 3767 [ 13836 | 18%.76 1 130.61 | 140.21 | 140,90 b ..
Bonds (book value), domesticand foreipn, e . ! |
total hil 163,72 (... ()4'. :’14 4. 66 65.17 | 6593 65.50 | 66,08 6. 36
U.8. Government......._ 7 6.21 .24 5.85 5.76 ! 5.82 5.83 5.79
State, county, municlpal (U.8.) 4.03 4.08 . 08 4.00 3.08 3.89 3.89 3.89
Publfe utility (U.8.). ... 6.51 | 6. 54 - 54 16.52 | 16.52 16.46 | 16.47 | 16.48
Rallroad (U.8.) .48 3. 54 3.54 3. 51 350 347 346 3 45
Industrial and miscellaneous (U.8. )__.,do...., 128.64 25. 82 .08 29.65 | 29.77 30.33 | 30.62| 30.98
Stocks (hook value), domestic and foreign, tetal o
. bil. $. 524 5.28 5.34 5,38 5.38 5.45 5.56 5. 56 5. 58
Preferred (U.8.) ... 2074 ] 2,25 2261 226! 225 2.27 2301 2.2 2.31
Common (U.8.)..... 2.9 2. 04 2.99 3. 03 3.04 3.10 3.17 18 3. 18
Mortaage loans, total. 47. 200 47.35 1 47.62 | 47.91 ] 4816 | 48.42 46,23 | 49.51 49,81
Nonfarm 43. 80 43.93 44,16 44. 41 44.62 44.83 45. 52 45. %0 46. 06
Renl estate 4150 417 418, 420 | 42| 4.2 434 435 437
Policy loans and premium notes._ 6.24 6. 28 6.32 6. 36 §.40 6. 44 6. 5% 6. 62 6. 65
Cash 1.28 1.27 1.19 1.18 1.21 1.21 1.34 1.34 1.32
Other assets. do.__ 5.4 5. 50 5.60 5.03 5.70 5.71 5.92 6.11 6.11 6 10
Payr[])x(gxtst w0 lpolicyholder and beneficlaries in 0] s oad 7 5
7.8, tota mi] 777 835. 7 4. 759.2 | 885.0 | S34.4 | 827.6 | 824.9 798.5 | 860, 1 P R
Death payments_.____ 323.2 | 350.7| 300.5| 8322 3017 3671 3571 3.0 Pug | B Ao | N s [T
Matured endowments 55.5 67.4 71.5 59.2 72.2 67.2 69. 4 65.9 63. 8 0.6 67.4 3.1
Disability payments. . 1.8 129 13.4 1.2] 13.1 12.6 | 13 12. 4 126 | 13.1 1.5 | 14.8 |-
Annulty payments.. 69.8 | 751 852| 55| 73.5| 7330 73.901 785 L9 W 7 :
Surrender values.. 147.7 | 1491 | 1526 | 1369 1559 | 1550 | 1562 | 1478 1437 155 9 15%1? sl '
Polley dividends 165.0 180. 4 142.5 144.2 | 179.6 159.1 159. 4 200. 3 181.9 183.5 145.9 387‘ s 12000 N

r Revised. » Preliminary.

annualstatement values. +S8ce similar note on p.
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¢"Other than borrowing.

T End of year; assets of life insurance companies are

actiglln)ata for net receipts and total expenditures reflect exclusion of certain interfund traus
s.
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SURVEY OF CURRENT BUSINESS

s-19

1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS Aaverage Jan. Feb. | Mar. Apr. May | June July Aug. | Sept. Oct. Nov Deec. | TJan. Feh.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):

Value, estimated total 6, 621 7,294 5,671 6,343 7,307 7,775 7,576 7,037 7,058 6, 922 7,211 8,122 1 7.439
Ordinary____..__..__ 4,676 5,205 4,117 4,579 5,211 5,329 5, 531 5,115 5,134 5,048 5,029 5.871 | 5,495
Group and wholesale__ 1,358 1. 506 1,040 1,197 1, 508 1,814 1,406 1,334 1,367 1,295 1,594 1,621 1,352
Industrial 587 583 514 567 588 632 639 588 557 579 588 630 592

Premiums collected:

Total life insurance preminms__.________. do.__.| L0521 1,125 | 1,150 | 1,038 | 1,130 | 1,006 | 1,120 | 1,072 1.127 | 1,127 | 1,066 | r1, 154 |~ 1,065
Ordinary___..___________ do.... 778 842 872 779 859 828 840 811 853 847 799 876 811
Group and wholesale_. 155 167 164 154 166 163 166 159 166 174 160 r 170 r 150
Industrial.__ 120 116 113 104 104 105 114 102 108 106 106 108 105

MONETARY STATISTICS
Gfgd]?lnd silver:

old:

Monetary stock, U.S. (end of yr.or mo.)_mil. $__|115,978 | 115,513 | 15,928 15,877 15,733 | 15.633 | 15.582 | 15,582 | 15, 583 | 15. 582

Net release from earmark§.. —66 —21 —89 —27 —30 | —169 —44 -3 107 —23

Exports. ... 31,747 | 16,982 | 16,975 338 15 189 83 | 56,286 | 28,139 | 2%, 416

Imports.... 12,578 | 3,701 | 2,976 1,382 2,062 | 9,769 1 7,566 | 1,321 | 1,749 2,094

Production, world total. _F107,500 . N I [ SRS IO SRR PO S PRI R SRS
South Africa. 74,400 | 80.000 | 78 000 } 76,500 79, 100 80.100 | 81,600 | 81,700 | 86,900 | 82,000 | 81, 600
Canada_____. 12,100 11,700 | 11,000 , 11,800 11,600 | 10,900 | 11,700 | 11.500 | 12,200 | 11,700
United States 4, 500 3,600 | 3,000 | 3,200 3,600 | |ccececafmemm e cm oo fmmec e e oo e

Klver:
Exports...... 1,262 | 3.480 | 2,571 | 3,086} 1,642 3,327 | 2711 | 2,618 265 1 1,624 | 2,945 | 5,756 | 11,439
6,208 | 5.910 | 4,299 | 5187 | 7,500 | 4,606} 6527 | 6.854 | 6,013 | 4,865 6,798 | 7,178 | 4.658
31084 12790 pn244f 1L.256 | 1.270| 1.273) 12791 L2771 1.290| 1.288 | 1.203 | 1.293 | 1.293

Production:

Canada 2.5856 | 2,280 | 2,233} 2,575 2,393 2,389 | 2,216 | 2,908 | 2.285 [ r2.707 | 2.887
3,437 3,241 3,604 | 3,446 | 3,000 3.195 3,587 3.350 | 8,245 2.542 | 8.489 |.__
143,029 4,722 1 4,135 4,186 | 4,103 3.346 3,806 | 3.328 3.707 3,218 3,682
Curreney in cireulation, end of yr.or mo____bil. $__| 135.83 | 137.7 3.1 34.3 3.5 34.6 35.5 35.7 35.8 35.9 36.2 3r.2
Maney supplv and related data (avg. of dally fig.):
TUnadjusted for seas. variation: o

Total money Supply-._ . __.ooocoo_... bil. §__{4146.0 [5150.6 | 151.8 { 148.3 | 147.4 | 149.5| 147.3 | 148.2 | 149.4 | 149.1 | 1£0.5 | 152.5 | 154.8 | 157.4{ 158.0 | 154.1
Currency outside banks d 530.1 4 93L6 30.5 30.5 30.8 30.9 31.1 31.4 31.8 319 32.0 32.1 32,6 33.1 32. 4 32.3
Demand deposits_______ 5115.9 | #118.0 121.3 117.8 116.7 118.6 116.2 116.7 117. 6 117.2 118. 6 120. 4 122.2 124.3 125.6 121.8

Time deposits adjustedy. . 501.0 | 9105.3 98. 4 99.9 101. 7 102.9 1 104.0 105. ¢ 106.0 107.3 108.1 109.3 110.0 110.8 112.9 114. 4

.8, Government deposits 56.0 5.8 4.8 5.6 5.9 4.2 7.0 7.4 7.7 6.2 6.5 5.9 4.7 5.1 4.1 4.8

Adiusted for seas. variation:

T'otal money supply._.___. 143.7 148.6 148.9 149.4 | 1494 149.8 150.7 150.5 ) 150.9 152.1 153. 4 153.5 154.8 154. 4
Currency outside banks. 30.7 30.9 31.1 31.2 31.3 31.6 31.6 31.8 31.8 32,0 32.3 304 32.5 32,7
Demand deposits.______ 118,11 7.7 | 117.8 ] 118.2] 118t 118.2 11911 1188 | 1191 1201 1201} 1211} 192,31 121.7

Time deposlts adjustedy- . cocoeeooano o 99,1} 100.3 | 101.8 | 102.6| 103.7 | 1045 | 105.5| 106.7 | 107.6 [ 1089 | 110.7) 1118} 113.7| 1148

Turnover of demand deposits except interbank and

T.8. Govt., annual rates, seas. adjusted:

Total (344 centers)___.ratio of debits to deposits__| 415 4.3 43.5 43.6 43.9 44.3 44.2 42.5 45.8 14.9 46.8

New York City. d 77.8 84,8 83.7 84,6 85.8 82.2 350 79.3 85.1 88,9 96.9

% other centersd. ... 41.2 44.6 44.1 42.7 43.1 | 7 44.1 43.1 | r42.7 46.8 44,2 46.7

337 other reporting centers 27.7 20. ¢ 28.8 28.3 28.3 29.6 20,1 28. 1 .3 29,5

PROFITS AND DIiVIDENDS (QTRLY.)

Manufacturing corps, (Fed. Trade and SEQ): i
Net profit after taxes, all industries. . 44,430 4,024 .

TFood and kindred produets.__ .. o] 8342 279

Textile mill products Y s [ SO 888 [

Lumber and wood produets (except furniture)

mil. 841 7 68 1.

Paper and allied prodwets.__ .. ______. 6157 123 | 164 1

Chemicals and allled products. 8 560 5L 674 1

Petroleum refining_. ... .. ___ 8 8OO 911 &65 |

Stone, clay, and glass products__ 6145 05 239 |-

Primary nonferrous metal 133 125 149 |_

Primary fron and steel . 8180 168 S

Fabricated metal produets X :
machinery, and transport. equip.) 2152 116

Machinery (except electrical) .. 6327 200

Elec. machinery, equip,, and suppiles 8 305 201

Transportation equipment (except motor !
vehieles,ete ). .. .__ { 1410 92

Afotor vehicles and equipment __ q 6 572 630

Al other manufacturing Industries ... do___ 8 508 361

Dividends pald (cash), all industries...____ Ao__ 182,320 | .. .}l _____ 2,202 i ___.__.|._ 2871 | 2, 164 .
Flectric utilitles, profits after taxes (Federal Re- | | & | 0 TUTTTTTTUTTT| T T T T e e e
e I S m 8513 626 ool 498 Lo (32 I R .
Transportation and communications (see pp. &~23 | | {1 T VTTTTTIRpmTmmonl EEATIIIIIIT Ty TR pr e e e s e
and 8-24).
SECURITIES ISSUED
Seeurities and Exchange Commission:
Estimated gross proceeds, total.__.__.____ mil, $..] 2,498 | 2.635| 2,708 | 2,166 | 2,830 | 2,927 | 2,783 | 5054 2,080 | 1,080 | 6731 2.977| 2117 2486

By type of seeurity: ’ . “ 486 L

Bonds and notes, total.. __ 2,352 2.521 2, 606 2,072 2,740 2,711 2. 687 4,942 1,989 § 7 1,880 1, 586 2,852 1,958 2, 365
Corporate ... 751 906 593 548 | 1,273 | 832 | 1.244| 1,133 710 | r 656 784 992 730 T
Common stock 110 85 71 77 191 78 75 65 61 81 o1 106 04
Preferred stock 36 29 30 17 17 26 17 38 35 39 5 34 54 26

' Revised. 1 Endofyear. 2 Estimated; excludes U,8.8.R., other Eastern European
countries, China Mainland, and North Korea. 3 Effective Aug. 1962 for silver in com-
mercial bar form (priced !4 cent higher than on former basis; 41» cent higher effective Nov. 15,
1962). ¢ Basedon refinery production (U.S, Bu. of Mint data); not comparable with later

figures shown, which are from Amer. Bu. of Metal Statistics.

¢ Quarterly average.
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3 Average of daily figures,

§O0r increase in carmarked gold ().
those due to demestic cominercial banks and the U.S. Govt.
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§ Time depositsat all commercial banks other than
Jncludes Boston, Ihila-



S—-20 SURVEY OF CURRENT BUSINESS Mareh 1964

Unless otherwise stated, statistics through 1962 1962 ' 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl l
edition of BUSINESS STATISTICS aw(')er,;a;zg Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb.

FINANCE—Continued

SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued
Estimated gross preceeds—Continued
By type of issuer:
Corporate, total @ ..
Manufacturing.___

Extractive (mining) 19 18 17 24 11 16 3 83 4 13 6 18 17 2 54
Public utillty....- 237 222 131 147 161 434 283 413 191 124 79 278 174 203 137
Railroad____.___. 20 36 29 14 43 11 84 'l 26 8 51 17 X 44 30
Communtication._.. 109 91 127 6% 46 72 357 66 92 97 40 16 16 85 156
Financial and real estate_______ 1556 260 94 114 291 27 226 285 93 T 161 358 433 345 426 333
Noncorporate, total @ ... .. ... 1,615 2,013 | 1,523 | 1,467 1,879 | 1,443 3,808 | 1,279 ! 1,224 802 | 1,861 1,226 853 | 1,495
U.8. Government..__. - 601 774 425 396 716 409 [ 2,252 413 398 347 394 333 357 474

State and munieipal __._____________. 842 999 810 989 915 902 | 1,072 789 726 452 | 1,282 688 483 | 1,006

New corporate security issues:

Estimated net proceeds, total..._ ... _... 1,007 684 631 ) 1,349 | 1.034 | 1,323 | 1,230 797 r 745 862 | 1.101 879 | 1.444 979

Proposed uses of proceeds:

New money, total____ 749 563 448 1,056 812 830 783 588 * 566 730 912 606 1,008 872
Plant and equipment 450 378 319 755 520 498 512 374 269 37 368 354 674 498
Working capital____.___ 299 185 129 300 283 332 271 214 r 297 357 544 252 424 374
Retirement of securities... 127 72 37 205 104 419 217 121 107 67 88 61 30 53 1
Other purposes —-do.... 124 130 50 146 88 118 74 230 89 71 65 100 212 316 53 .
State and municipal issues (Bond Buyer): . )
Long-term. __ _ 713 842 999 810 989 915 902 1.072 789 726 452 1,282 638 483 | 71.006 | TR
Short-term L do. - 397 457 304 467 457 962 206 544 392 567 283 127 613 259} 336! 4

SECURITY MARKETS

Brokers’ Balances (N.Y.S.E. Members Carrying !
Margin Accounts) i

423 406 431 423 478 461 464
4,920 | 5057 | 5,356 | 5,524 1 5.621 ;r5 542 5 546
1,126 | 1,093 | 1,180 | 1.176 . 1,211 | -1 210 2
3,865 | 3.956 | 4,160 | 4.251 | 4,485 |r4,481 | 4.251'

Cash on hand and in banks._......__._.._.. mil. $..| 1405 | 1461 414 422 399 415 418 407
Customers’ debit balances (net) ... do....{14,149 | 15,542 4,236 4,355 4, 358 4,553 4,762 .930
Customers’ free credit balances (net). Cdo.__j'L,216 |11.210| 1,199 | 1,191 { 1,175 | 1.201 | 1,166 . 149
Money borrowed_______._____.._._.. o.do.. 112,820 114,481 | 2,927 | 3,004 | 3,192 | 3.272 | 3,688 3,953

Bonds

-

Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14- issues): - ~ -
Composite (19 honds)_..dol. per $100 bond..{  96.2 96. 8 7.6 97. % 97.% 97. 4 97.1 97.1 96. 6
123 31| 126 110.7 1 110.3) 111.4 | 110.7 ) 109.9 108

96.5| 9591 9591 9591 954 95.3
bl

Domestic munieipal (15bonds)___..._._.do....| 112.1| 111.3] 113.0; 121} 1 109.5 | 111.2
. U.S. Treasury bonds, taxable §......_._.___ do__..| 86.94 | 86.31 | 8&7.81} 87.33 | 87.15| B86.63 | 86.66 ; 86.36 | 86.16 | 86.45 | 85.77 | 85.50 | 85.03 | 8464 | Si42 |
Sales: |
Total, excl. U.&, Government bonds (SEC): i
All registered exchanges:
Market value... 144.14 | 145,04 { 128.43 | 111.&7 | 100.64 | 139.00 | 151.22 | 126.55 ! 116.30 | 128.95 | 120.86 | 13147 | 162.77 | 392,41 | 286.79 . ...._.
Face value 148.83 | 137.82 1 132.21 | 126.08 | 108,50 | 139.12 | 151.22 ! 127.60 ¢ 113.84 | 120.99 | 113.87 | 121.30 | 138.36 | 240,58 | 253.71 : _ .. __
New York Stock Exe ang,. !
Market value_.. 138.80 | 138.94 | 123.26 | 107.89 | 95.66 | 133.39 | 142.52 | 119.4% 1 110,37 | 123.41 | 113.14 | 122.60 | 158.16 | 317 40 [ 280.62 |.......
Face value 143.27 | 13217 | 126.26 | 121.64 | 102,80 | 122.71 | 142,91 ; 122.36 ! 109.00 | 116.29 | 107.96 | 114.33 | 153.92 | 235 87 | 248.73 |
New York Stock Exchange, exclusive of so me R
Tielas stopped sales, face value, total_._____.mil. $__ 121.21 | 123.61 | 117.64 | 107.97 91.3% | 124.31 | 126.28 | 104.26 93,87 | 106. 74 04.41 | 107.04 | 173.13 {03432 | .. ] ...
ields:
Domestic corporate (Moody’s)_.._______ percent__| 4.62 4,50 1,49 4.45% 4.47 4.47 4.47 4,47 4.40 4,50 4,52 4,52 1. 54 55 4,56 4,55
By ratings: |
e o | 43| avel a2 | w19 ! w10 w2 a2l wm| yos) aoe| 43| 43| 33| 433| asr| 4
4.47 4.39 4.37 4. 36 4.34 4. 35 4.36 4.36 7 4.39 4.40 4.4 4.43 4. 44 4. 46 4. 49 4, 4t
4. 65 4.48 4.48 4,48 4.45 4.46 4,458 4.45 4.47 4. 48 4.50 4. 51 4, 54 4. 54 4. 56 4. 3t
5.02 4.86 4.91 4.9 4. 8% 4.87 4. 83 4.84 4. 84 4,83 4.84 4.83 4. 84 4,83 4.83 4,83
Industrial 4.47 4,42 4.38 4.37 4.38 4.40 4. 40 4.40 4,43 4.45 4,46 4.47 4.47 4.48 4. 50 4,45
Public utility . 4.51 4.41 4.38 4.37 4.38 4,30 | 4.3y 4,40 442 4.42 4. 44 4. 44 4,45 1,49 4. 51 4.51
Railroad______ 4. 86 4.65 4.72 4.69 4.65 4.63 4.H3 4. 61 4.62 4.63 4.65 4.06 4,68 4. 68 4. 68 4.67
Domestic municipai: N .
Bond Buyer (20 honds). .o .._____..___ U B N 54 3,18 3.18 3.12 3.06 3.11 3.1 3.22 3.12 3.15 3.19 3.24 3.31 3.26 3.13 3.17
Standard & Poor’s Corp. (15 bonda),,.,_»(]o____ 3.18 3,23 3.12 3.18 311 3n 3.15 3.27 3,29 3,22 3.27 3.32 3.41 3.34 3,23 3.17
U.8. Treasury bonds, taxable® . ._________. do__..| 395 4.00 3.88 3.92 3,93 3.07 3.97 4.00 1.01 3.99 4.04 4.07 4.10 4.14 4.15 4.14
Stocks
Cash dividend payments publicly reported: R i
Total dividend payments_.___._ ____._.___ mil, §__[215,076 |16, 188 11,008.9 | 520.1 [2,164. 1 1,03%.5 | 400.7 [2.820.1 {LLOS1. 5 | 454.3 [2.230.6 [1.071.4 | 480.7 13,316.7 |1 157, 5 504.7
22,360 | 22,487 275.3 181.8 197.0 ] 203.3 o2 2 157.1 220.7 66.0 | 233.1 216.9 124.8 449.2 305.1
Manufacturing._. 127,823 | 28.510 316.9 139.9 11,388.1 353.3 145.0 |1,546. 4 355.5 170.1 |1,406.0 | 358. 4 165.6 2, 164. 8 346, 2
Mining. . __. 2 549 2582 14.6 2.6 112. 4 13.9 4.5 112.2 13.5 2.8 110.0 151 3.4 1 1801
Public utilities:
Communications_. 21,411 171,456 236.2 2.5 7 17.7 | 239.6 Ni 258. 4 3.0 120.1] 2445 247.0 3.0
Electric and gas. 121,773 121,900 126.7 125.2 208, 3 131.0 27.8 133.9 131.9 215.1 134.9 1350 140.1
Ratlroads 2353 2377 3.6 8.6 55,5 20,2 | 5.5 9. 16.7 8.7 56.4 21.2 26, 4 S
Trade__.. 2 606 2642 79.6 49.9 54.6 60.2 ¢ 22.4 61.3 64.2 32.2 62.1 62.9 90,2 ! 7
Miscellan: 2901 | 2282 18.0 9.6 30,5 17201 &7 299 16.6 9.6 278 17.5 9.5 12
Dividend rates and prices, common stocks ‘
(Moody's):
Dividends per share, annual rate (200 stocks) :
doliars.. 5,99 6.21 6.22 6.24 6.26 6. 40 §.40 6. 41 6.41 6,41 6. 51 6,80 6. 82 6,89
Industrial (125 steeks) . ___._..__.__ do._..| 6.43 6.71 6.73 6.75 6.76 6,97 6.97 6.97 6.97 6.97 7.10 7.39 7.41 7.52 0
Public utility (24 stocks). _do__.. 2.97 3.07 3.10 3.10 3.16 3. 1¢ 3.21 3.21 3.23 3.30 3.30 3.32 3.33 3.33 !
Railroad (25 stocks). o_do..__ 3.36 3.42 3.42 3.42 3.42 3.48 3.48 3.48 3.48 3.49 3.60 3.60 3.67 3.67
Bank (15 stocks)__ __.do___. 4.30 4. 44 4.44 4.44 4.45 4.45 4.45 4.45 4.45 4.45 4.45 4.51 4. 51 4.54 §
Insurance (10 stoeks) .. o ..o do....| A.381 5.80 5. 80 5.84 5.84 5.84 5.84 5.84 5.86 5.86 5.86 5.86 5.86 5. %6 ;
Price per share, end of mo. (200 stocks) @ ___do..._| 177.87 191.25 | 185.31 | 191.72 | 201.02 | 204.25 | 198.62 | 198,29 | 207.81 | 206.58 | 214.67 | 211.74 | 216.57 | 222.47 .
Industrial (125 stocks)..._._.__. 204.07 | 196.71 | 204.94 | 216.41 | 221.41 | 214.45 | 214,19 | 22511 | 223,60 | 231.19 | 228.76 | 234.99 | 241.3% '
Public utility (24 stocks). 102. 52 99.88 | 161.40 | 102,94 | 103.80 | 102,10 | 102,44 | 107.57 | 105.14 [ 102.53 | 100.82 | 102.31 | 103.69 |
Railroad (25 stocks).___ 7L41 1 70,90 1 72,321 77.98 1 82.68 I 82 42 78.81 1 82,737 7911 ' 78731 80.68 ' 8406 %4, 81 1

r Revised. 1 End of year. 2 Annual total. §Prices are derived from average yields on basls of an assumed 3 percent 20-year hond.
@ Includes data not shown separately. OFor bonds due or callable in 10 years or more.
& Number of honds represent number currently used; the change in the number does not
affect the continuity of series.
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1962 ‘ 1963 1963 1964
Unless otherwise stated, statistics throuﬁh %gg
d d ipti notes are shown in the ,
edition of BUSINESS STATISTICS Month | Jan. | Feb. | Mar. | spr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.

FINANCE—Continued

SECURITY MARKETS—Continued
Stocks—Continued

Dividend vields and earnings, common stocks
(Moody’s):

Yield (200 stoeks). ... 3.37 1 317 325} 3.3 3257 3.11 131 3.22) 323} 308] 31| 303 32| 3.15 3.10 .07
Industrial (125 stocks)..... 3.39 3.20 3.29 3.42 3.29 3.12 3.15 3.25 3.25 3.10 3.12 3.03 3.23 3.15 3.12 3 07
Public utility (24 stocks)_. 3.25 3.12 2.99 3.10 3.06 3.07 3.04 3.14 3.13 3.00 3.14 3.22 3.29 3.25 3.21 3.20
Railroad (25 stocks)__._. 5.30 4. 46 4.79 4.82 4.73 4.39 4.21 4.22 4.42 4.21 4.41 4.57 4. 46 1.37 4.33 4.21
Bank (15 stocks).._.__ - 3.31 3.15 3.16 3.17 3.19 3.15 3.4 3.22 3.12 3.02 3.12 3.08 3.26 3. 1_7 3.13 3.14
Insurance (10 stocks) 2.48 2,51 2.41 2.47 2.45 2.42 2. 50 2.55 2. 54 2.48 2.57 2.52 2.61 2,57 2. 52 2.48

Earnings per share (indust., qtrly. at ann. rate;

pub. util. and RR.,for 12 mo. endingeach qtr.):
Industrial (125 stocks). __.. dollars_.| [TE10 [ ...
Public utility (24 stocks).. —do.__.| 24.73 1 25.00
Railroad (25 St0ckS) o oe e do_...| 25.73 | *6.25
vide vields, preferred s 14 high-grade
Di(slt(;;né;r?f&%hor}s Corp.)fl_)?li_s_, _______ %erifmt__ 4.50 1 430 434 4.27] 4.24| 431 420; 420 434! 43| 43| 42| 428 432 43| 43
Prices: - - . - - . ) _ o

Dow-Jones averages (65 St0CKS) - v v oomocccmeees 221.07 | 253.67 | 237.51 | 241.13 | 230,67 | 249.58 | 256,36 257.80 | 252.72 | 257.69 | 262,53 | 262.16 | 261.09 | 266.33 | 272.31 | 276. 4

Industrial (30 stocks). . .._... 630.76 | 714,81 | 672.10 | 679.75 74,63 | 707,12 | 720,84 | 719.14 | 700.75 | 714.15 | 738.52 | 747.52 | 743.24 | 759.94 | 776.62 | 793.03

121.75 | 138.36 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 | 139.86 | 138.73 | 142.83 | 142,74 | 138,68 | 137.59 | 137,77 | 140.19 | 140,09

lity (15 k
B ey (17 Stocks). 132,61 ; 165.30 | 148.25 ) 151.85 | 151.72 | 158.36 | 167.48 | 171.89 | 170.62 | 172.93 | 172.71 | 170.41 | 171.16 | 176.16 | 180.93 | 184.55

Railroad (20 stoeks)_______.
Stan(llard &‘ P00£ ] Cor{)omtion1 o"ﬂ d
lic utility, d railroad:
Inég;&g{:-mglilndex (500 Stoacrll;s)!: __.1941-43=10._| 62.38 | 69.86 | 65.06 | 65.92 | 6567 | 68.76 | 70.14 | 70.11 60.07 | 70.98 ] 72,85 73.03 ) 72.62) 74.17 76.45 | 77.39

Industrial, total (425 Stocks) @ oo X 73.39 | 68.00 4 68.91 | 68,71 | 72,17 | 73.60| 73.61 | 72.45| 74.43 % 76.63| 77.09| 70.69| 78.38| 80.85 | 81.96
Capital goods (123 stocks) ... ___ 63.30 | 59.19 | 59.93 | 56.28 | 62.07 | 64.43 | 64.03| 61.82 | 63.30 | 64.96] 6557 66.45 | 68.54 ] 71.89 1 72,92
Consamers’ goods (193 stocks).. 62.28 | 56,377 57.47 ) 57.55 ] 60.20 | 6218 | 62.32| 61.41| 63.45| 66.45] 67.00| 66.44 | 66.38] 67.36 | 6% 11

Public utility (50 stocks).. . 64.99 § 63.35 | 64.07 | 63.35 | 64.64 | 6552 | 64.87 | 64.47 | 66.57{ 67.00| 6555 64.81| 65.64 | 67.26 | 67 20

Railroad (25 8t0CKS) - oo oo X 37.58 | 34.06 | 34.59 ), 34.60 ( 36.25 | 38.37 1 3934 38.75! 8922 39.00| 3831 | 3860 | 39.92}| 41.00 | 41.54

Banks:
New York City (10 St0cks). ... don_.. 36.75] 3530 | 3718 | 35.% | 3596 | 36.68( 3700 | 36.87 | 37.7 | 3s.83| 37.04| 3667 | 36.20 | 37.60 | 37.06
Outside New York City (16 stocks) 74.81 70.01 73.29 72.22 74. 66 75.65 75. 85 75.29 76.82 77.31 76.05 75.24 75.37 77.39 75,90

Fire and casualty insurancef.__._________ 63.38 )] 61.71 | 64.03 ) 62.38 | 64.18 | 63.78 | 62.76 | 62.58 | 63.61 | 64.96 ] 63.79] 63.00| €3.73| €546 | 66.19

Sales (8ecurities and Exchange Commission):
Total on all registered exchanges:

Market value. - oo oo mil. $..| 4,561 | 5.360 ] 50161 4,208 | 4,019 | 5,485 | 5592 | 5036 | 4,533 | 5,033 | 6,003 | 77,040 | 76,006 |7 6,156 | 7.649 |._______
Shares sold --_.millions._ 139 1563 159 130 122 160 169 149 132 144 170 184 149 164 200 [-oeeaaoo
On New York Stock Exchange:
l‘l\/[arket value. __ _g ___________ mil.§._| 3,945 | 4,574} 4,857 | 3,741} 3,485 | 4,794 | 4.849 | 4,279 | 3,827 4,215 | 5,161 | 5943 5082 5154 | 6.149 | _______
Shares sold (cleared or settled)._._.. millions_. 99 113 117 97 91 121 126 107 96 102 123 136 111 123 145 |
Exclugive of odd-lot and stopped stock sales
N.Y. &.E.; sales eﬁ'ectedyf____mimons__ 80 96 101 79 75 107 105 91 76 92 107 122 94 I I O
Shares listed, N.Y, S8tock Exchange, end of mo.: R . _

Market value, all listed shares_.____.___.__ hil. $._| 339.29 { 3586.63 | 363.22 | 354.33 | 365.93 | 383.59 | 380.90 | 383.00 | 382.21 ! 400.56 | 396.24 | 407.24 | 401.60 | 411.32 ) | ____._

Number of shares Usted ___._.....____.._millions..| 7,464 | 7.006 1 7,692 | 7,719 | 7,750 | 7,793 | 7,881 ; 7.923 1 7.9521 7,972 8,010 | 8,029 L0421 B 108 j___.___|.___.__.

FOREIGN TRADE OF THE UNITED STATES

1
FOREIGN TRADE
Value
Exports (mdse.), Incl. reexports, total§i..... mil. $..|1, 806.0 11,934, 0 |21,010.4 1232,097.8 |2,123. 8 |2,057.6 [2,168.0 |1.865.6 |1.818.0 {1.903.2 |1.823.5 {2.079.8 {2,104.5 |2, 155. 4 |#2,106.5
Excl. Dept. of Defense shipmentsi...._.. do_._.(1.745.4 {1,857.3 | $960.1 |32,014.3 [2,0567.6 |1,968.3 {2,074.6 [1,779.2 (1,713.6 [1,810.7 [1,765.5 (2,023.0 |2,028.5 |2, 092. 3 |72,014.0
Seasonally adjusted... ... .. _.._ & {5 SR SRS M 3 984.8 132,117.511,960.4 |1,912.7 11,892.6 |1,784.7 11,823.0 |1,894.6 |1.979.6 [1,946.4 |1,944.6 |2,049.4 [#2,026.0|________
By geographic regions: A
Africa 81.7 82.4 13.5 98.5 99.1 96. 1 92,2 7.2 87.5 78.6 79.1 79.3 92,6 95.6
Asla_ o ___._ 343.7 398.5 184.6 427.1 469.5 | 402.6 | 398.4} 347.4) 394.9 407.0 | 380.4 | 442.6 438.0 489.7
Australia and Oceania_ 39.1 43.6 17.7 48.9 41.9 42.7 49.6 44.3 4.7 42.3 40.7 44.8 55.8 52.7
Europe 542.7 589. 5 258.6 692.1 670.0 630.1 659.1 553.6 | 494.6 561.3 544,9 | 658.8 671.6 678.9
Northern North America_.__._.._.._..._ 319.2 | 342.7 | 268.0 | 296.9 | 316.4 | 344.0 | 3588.4 | 371.0{ 329.8| 228.7( 340.1 | 4059 | 359.2 | 3554
Southern North America 129.5 142.2 91.9 141. 9 154.0 150. 6 156. 5 138.1 136.3 140.2 142, 9 154.5 152. 6 147.1
South Amerieca 167.1 152.6 43.8 170. 4 177.8 180. 9 191.1 146.2 141.8 156.2 131.1 149.9 171.9 170.5
By leading countries:
Africa:
United Arab Republic (Egypt Reg.)._.do__._| 19.5 17.5 2.0 20.2 10.4 30.3 26.1 19.8 15.1 13.8 16.0 16.2 13.6 177 .
Republic of South Africa_____.__.______ do-__. 18.6 23.0 4.3 29.8 25.1 23.3 2.8 21.3 22.6 23.9 24.8 245 26. 4 29.8 .. Lol
Asia; Australia and Oceania:
Australia, including New Guinea______ do_... 33.4 36.5 15.5 39.¢ 35.1 37.7 39.0 38.5 33.5 34.1 32.2 37.7 50.0
State of Singapore.__ 4.3 4.4 2.2 4.7 4.6 5.4 4.5 4.7 4.4 4.4 4.6 4.7 3.6
India__ . _..__.._ 85.7 67.0 22.9 61.0 83.0 66.7 70.9 58 .6 70.7 61.8 60.7 72.8 76.5
Pakistan 23.7 32.2 8.3 28.1 38.2 43.0 30.7 22.0 24.1 37.3 359 47.8 25.6
Japan_ .. .. 117. 8 14" [4] 72.1 169.3 163.0 129.3 134.1 113.6 137.2 150.3 139.4 } 152.8 173.9
Republic of Indonesla._. .do.. 10.0 88 11.0 8.9 13.2 7.6 8.2 8.6 6.0 4.8 10.9 78 12.8
Republic of the Philippines 22.4 26.9 11.0 27.9 35.0 26.8 20.6 21.6 25.7 26.2 24.1 35.5 26.9
Europe:
France 48.8 bG. & 32.9 67.1 70.7 57.6 56. 6 59.0 38.3 52.7 51.1 63.5 64.1
East Germany. .5 () .4 .1 .2 1.1 O] .2 [©) ) .1 1.9
West Germany..._..... 89.7 92.0 43.8 119.5 111.2 90. 6 90.3 88.1 75.8 90.9 88.5 98.2 103.9
Ttaly e 64.0 7.3 4 31.7 §3.2 73.2 77.5 84.2 §2.3 70.9 80.6 68.6 72.9 4.4 80.9
Union of Soviet Socialist Republies. - 1.3 .1 1.8 .9 .8 2.1 1.8 2.8 2.2 .6 3.6 1.6 1.7 ] .
United Kingdom.._.o....ooooo.o_____ 89.6 96 7 47.6 | 106.0 1 107.7 91.0 93.9 71.2 80. 4 87.1 1 104.31 130.7 1 125.6 | 114.5 [ S
r Revised. » Preliminary. 1 Quarterly average at annual rate. 2 For 12 months YIncludes grant-aid shipments under the Dept. of Defense Military Assistance Program,
cnding Dec. as well as economic aid slupmonts under other programis. I'The indieated totals tor 1962
¢ Jan. and Feb. data reflect effects of dock strike and itsaftermath. 4 Less than $50,000. and 1963 have been revised to reflect all revisions published with data through Dec. 196
J'Number of stocks represents number currently used; the change in nuniber does not the various breakdowns have not been so revised and, therefore, do not add to the dl)l)m-
aflect continuity of the series. QIncludes data not shown separately. priate totals. AExcludes “special category”” shipments.

tRevised series; former series covered fire insurance only,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-22

SURVEY OF CURRENT BUSINESS

March 1964

1962 | 1963

1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan, Feb. Mar. Apr. AMay June July Aug. | Sept. Oct, Nov Dec Jan. Feb.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America:
Canada oo mil. $..| 319.1 342.7 268.0 | 296.9 316.4 344.0 388.4 | 371.0 1 320.8 328.7 349.1 405.9 359.1 355.4 4 L |eeeeeas
Latin American Republics, total@ ... do....] 268.5| 262.9] 119. 281.00 | 295.2 | 300.7 | 315.7| 255.5| 249.6 | 2064.0 | 2411} 267.9 | 286.2 | 2785 [ __.___.......
Argenting .o .oiooieeoaas do_...| 3L2i 157 3.0 183) 31971 171 24.4| 150} 156 144 10.8| 152 7.2 188
Brazil___ _.do-_ 35.4 31. 4 9.6 39.3 40.0 57.8 43.6 28.0 27.7 29.0 20. 5 217 30.9 29.3
Chile o ol do.__| 1427 135 27 166 134 13.2| 169| 154 142| 145| 126 13.0| 151| 144
Colombia 18.9 20,0 4.2 18.3 20,7 22.0 24.1 19.5 21.0 22.6 18.4 22.6 21.7 246
Cuba. . 1.1 3.1 10,0 3.9 5 7.5 1.2 . 3.7 D) m o ol O
Mexloo. . 6581 60.0{ 51.2| 63.8{ 69.4| 740! 73.3{ 7061 65| 51| 70.7] 781| 7531 69.4
Venezuela 30.0 42.3 15.7 42. 4 53.3 40.1 51. 4 39.6 34.9 4.1 41.2 46.5 48,3 49.7
Exports of U.8. merchandise, totald ......._- do....11,783.6 1,910.1 991.4 {2,074.0 | 2.097.4 | 2,030.7 | 2,142.9 | 1,840.8 { 1,797.1 | 1,879.2 | 1,801.8 | 2,055.6 {2,079.1 {2.131.6 {_______._' __._._.
By economice classes:
Crude materials. ... 186.2 1 215.2 [ 102.3 | 226.7 | 2050 | 1858 | 200.8 { 195.8| 182.6 | 217.7| 2229 4.9 .
Crude foodstufis. . _.._. ..t 167.3 189.9 7.7 197.7 190.0 | 220.9 | 235.7 | 175.6 181.0 158.8 165.9 2.6 -
Manufaetured foodstuffsand beverams...do. S U381 7 6.5 1 130.6 157.1 | 139.1 | 138.9| 104.0 | 1312.8| 123.7 | 122.2 -9 -
Semimanufacturess' oessi7 ] o 7 13191 294.91 200.0 | 27%.6 | 308.4] 2505 271.9| 300.2 1 270.0 7.1 .
Finished manufacturesd®. . . ... “Zdo_ {10588 |1.106.0 | 617.4 11,2306 [1,255.9 {1,206.1 {1,253.7 {1,100.5 |1,046.8 |1.084.2 |1,020. 4 5ol e
By principal commodities: .
‘Agricultural produets, total @ . _..___.._ do...| 419.3. 4658 | 2020 408.3 ) 505.3) 499.1 | 505.8 | 412.7| 410.1| 4084 43290
Animal and vegetable olls and fats*____do.__.| 26.0 26. 6 12.0 17.6 38.2 36.0 32,81 234 256 26.4 | 321
Cotton, unmanufactured 44.8 18.9 30.3 69.4 59.3 41.53 42.8 34.5 25.9 36.7 41.9
Fruits, vegetables, and preparations.__. 35.8 37.2 28.8 A{H, 8 377 31.6 38.8 39.0 37.2 33.9 37.0
Grains and proparationst._____._. cdo___p 1TLB 1921 70.3 1 2049 207.6 | 232.4 ] 240.4¢ 17221 170.7 | 156.3 | 1615
Ment and meat preparations*_ o .| 118 ]? 2 5.6 L 12.8 10.1 11.8 11.4 10.6 11.7 13.0
Tobacco and manufacturesA . oo do....| 0.9 3.8 5.4 .01 307 | 356 33.5| 39.2( 850 4.7 64,2
Nonagricultural products, total @ ... _...do._._{1.360.6 {1,444.5 | 780.9 | 1.582.1) 1,592.6|1,531. 4 |1,631.7 |1,425.6 |1.385.0 |1,476.2 |1. 368 5
Automobhiles, parts, and accessories 65.5 205 12651 120,01 110.1 )| 1071 112,70 1153
Chemleals and related products§. . : 778.4 17881 16604 179,00 1583 163.1 | 1763 | 1621
Coal and related fuels___..o_.._. 22.1 29.8 | 36,3 47.2. 420 370 538 533
Iron and steel products_ ..o 21.9 60.3 | 587 65.0 56.0 61.6 62.5 56. 5
Machinery, total§ @ - ooooooooeoeeos 237.5 1 196.9 1 B516.2 | 490.5 | 518.5| 462.0 | 431.1 | 445.9 | 4115
Agriealtural o ..o oo 2.6 15.6 18.6 19.2 19.3 19.2 18. 4 16.6 10.6
Tractors, parts, and accessorles. 16.1 3501 36.2 3.6 | 3841 38.51 330 36.5 31.2
Electrical 73.1 1241 120.7 1149.2 126.2 112.0 104.3 17 100.2
Metalworking§ 14. 9.5 44.2 1 4391 445 3.7 3.2 2.0 | 347
Other industrial 99.6 1 236.2 | 249.6 | 23531 253.4 | 224.1| 2112 | 2128 | 1024
Petroleum and produets 2670 5200 4111 461 42.8| 37.1| 431 4.6 410
Textlles and manufactures. . 240 66.2) 66.1| 60.3  62.3] 57.6! 53.3| 57.8| 552
QGeneral imports, totali® 1,117.0 1,39:’}9 1,4(}3.(_) 1,454.2 1 1,460.0 ) 1,356.5 | 1,502.6 | 1,458.3 | 1,398.5
Seasonally adjusted{® LOYLG | 14074 1.486.7 1 1,417.2| 1,420.2 | 1,420.5 | 1,457.5 | 1,508.3 | 1,450.4
By geographicregions: © -
Af 1 63.2 64.6 42.3 77.6 70.3 67. 4 7.7 54.8 61.4 66. 4 58.3
2(4174 11 266.4) 214.1 251.5 | 265.1 276.7 1 266,91 2525 283.3 | 308.2| 266.3
Amtralia and Oceania. . 36.6 41.8 22.1 95’» 3 42.4 31.2 36.3 37.1 53.2 48.7 53.0
BUFODC - - - e eemmee e e e mmne 385.3 | 400.9 ) 266.3 | 593.0} 433.7 | 413.6 | 422.1 | 362.4| 442.1| 371.0| 378.4
Northern North America 304.9 | 319.3 | 282.7 ) 267.2| 285.3 | 327.3| 334.6( 342.4| 33861 334.8| 3016
Southern North America 123.1 128.6 130. 5 ]39, 6 131.3 146.7 145.1 132.7 128.9 109. 2 102.6
South Amerloa_ ... 204.1| 208.3) 167.0} 20751 234.8 | 1981 | 184.2| 174.3 | 1069 | 2048 | 2373
By leading countries: ©
Africa: .
United Arab Republic (Egypt Reg.)...do__.. 2.1 1.7 . 1.0 . 1.4 3. 3.9 1.2 X 1.1 5.0 .5
Republic of Sonth Africa.._____.___._.. do....) 24| 2n5| 1L2 26.8 | 28.0 13.6 ] 28.1 16.8 ] 23.3 30.8 17.8 { 189 17.4
Asia; Australia and Oceania:
Australia, including New Guinea...__..do__..|] 244 26.6 16.2 41.0 22.0 18.7 17.7 24.1 28.0 31.0 34.3 36.8 2.7 200 | oo
State of Sm"apore s} 1.2 L9 1.1 1.2 1.1 1.3 1.5 .7 .4 .9 .9 .3 .5 .3 .
India.._ ... 21.3 24. 5 16.6 32.7 25.2 25.2 28.0 23.3 26.7 26.6 21.7 25.8 22.9 210 -
Pakistan_ 3.5 3.8 2.0 5.2 5.4 3.6 5.0 3.6 2.9 3.3 3.2 4.0 3.7 3.7 -
Japan. ... 113.1 | 124.8{ 109.3 | 104.4 1 124.4 | 127.21 116.6 | 109.6 | 143.3 | 1456 1241 130.8 1 1347 1180 R
Republicof Indonesia_ ... 11. 2 9. 4 7.6 12.7 8.9 9.3 10.1 9.7 8.5 10.5 8.4 9.8 9.7 8.0 -
Republic of the Philippines. 27.3 29. 7 13.8 25.4 25.6 31.6 27.4 35.0 35.8 4.2 32.4 36.9 13.0 20,9 § e
Europe:
France 35.71 58| 193 336| 332 342| 369! 36.2| 449{ 358 3L.5| 455 420
East German .3 .3 .2 1 .8 .2 .2 .3 .3 .2 .2 .3 L2
West Germany 80.11 s3.6] 6L8| 77.0| 83.6| 9L.2| 86.7| 751! 928 51| SsLo| 921! 919
Italy 37.7 | 4L0] 23.9 3.0 | 46,7 | 426 40.11 332] 47.0| 46.2| 3L7| 30.2| 464
Union of Soviet Socialist Republics. . _.do_... 13 1.6 -4 7 1.3 1.4 2.9 1.2 1.6 1.8 4.5 1.8 12
United Kingdom. ... ovovovmmeoeeccanns do-...| 837 80.91 540 843 100.8 | 846 99.7 | 833, 100.9| 89.8| 838 1060 100.6
North and South America:
Canada. ool do....| 304.7 | 319.0] 2825 | 267.1 ) 2852 | 327.1| 334.3| 341.9| 338.0| 334.5| 3011 35401 3117 | 350.9 | .. jecoeeon.
Latin American Republics. total @ ... do....| 2822 2883 243.6 | 2085 | 324.0| 208.3 | 2744 2586 27431 200.2 | 2946 | 300.9 | 269.3 | 3329 {.___....
Argentina.__ do.... 8.8 18.7 5.9 13.2 13.0 11.2 15.5 8.8 14.5 16.0 17.1 17.6 11.¢
razil .. .do.._. 45.1 46.9 25.4 52,4 57.5 36.0 28.9 36.3 43.0 42.8 56.7 53.7 62.9
Chile....-. -.do-... 15.9 15.9 11.3 10. 1 27.7 8.4 12.4 18. 4 14.5 22.3 15.9 14.6 1.3
Colombla.. —do.f 2290 20,71 120f 127 142 27.6) 2147 127| 20.7| 288| 350) 8.6 175
uba. do___. .6 O} (O] O] 0 0 () ) ] (u O 0 (ty
Mexico. _do__.. 48.2 49. 5 49. 6 56.9 60.0 61.6 55.1 46.6 39.4 39.3 37.3 45. 4 46.6
Venezue! - _do.... 81.3 78.4 89.2 82.8 85.2 77.4 77.5 5.4 TR.4 83.6 67.2 73.0 63.1 .
" Revised.  » Preliminary. ! Less than $50,000. 2 Beginning Jan, 1963, cxciudes fRevised to include SITC items rlassified as “ cereals and preparations”; not comparable

exports of certain fertilizer materials, coal-tar and synthetie resinous produets,

spumltxeﬂ ete.; in 1962, such exports mmled $32.6 mil,

Q Includes data not shown separately.
also note ‘4’ on p. 8-21.

chemical

{See similar note on p. S-21; for exports, see

. d'Data for somlm'muf(mtmes reported as “special eategory, type 1”7 are included with
finived manufactures. *New series.  Data prior to Sept, 1952 may he obtained from Bu.

of Census reports,
Digitized for FRASER
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with data published in the 1963 BUSINESS STATISTICS

1963,

AManufactures of tobacco are included in the nonagricultural products total,
§Excludes ‘“‘special category, tvpe 1 exports.
OFor cortain recent months the data by 1<-g10m and countries exclude imports uniden-

tified by area of origin,

(See also note 3 for p.

8-21.)

nd in SURVEY issues prior to Nov.



March 1964 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1962 1962 l 1963 1963 1964
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averaéey Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. ‘ Sept. | Oect. l Nov. { Dec. | Jan. | Feb.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued l
Value—Continued i
[mports for econsumption, totalf_ ... ..... mil. $..| 1,354.3 11,417.8 | 1,130.8 | 1,363.4 | 1,418.8 1,449.6 | 1,437.2 1 1,327.8 | 1,505.3 | 1,479.1 | 1,375.1 i 1,578.3 11,427.8 11,511.6 1,473.3 |iwacaees
By economic classes: _ ;
Crude materials_. do....| 278.5 274. 4 262.3 269.1 283.1 280.2 | 281.0 266.0 | 281.0( 315.3 260. 6 271.6 . 238.0 284.5 274.3
Crude foodstuffs. _ 148.1 143. 8 114.0 170.8 158.0 164.0 | 137.3 105.0 128.8 | 126.9 ; 140.3 168.7 ; 153.3 158.7 160.8 |
Manufactured foodstuffs and beverages_.do,__, 149.8 166.6 94.4 1 152,21 159.0| 152.7 ] 162.0 4.0 184,41 176.8 184.5 1 1982 163.0 | 197.4| 1335
Semimanufactures. ..._._..... _.do._.p 28271 300.9 | 266.2 1 283.6 | 292.0| 312.8 | 313.2 | 293.1| 317.9| 3140 2858 326.3 1 300.4 ! 3150] 343.0
Finished rmanufactures. do___.] 495.9 533.0 | 412.3 491.2 526. 1 547.1 544.9 489.5 592.8 | 547.2 503.7 | 6118 ! 573.0 556.0 561, 7
By principal commodities: ’ ~
‘Agricultural products, total @ .- oceooo-- do_...| 323.0| 33481 232.6 | 374.0 | 353.0| 348.2 | 322.9| 295.6 | 333.5| 3450 | 346.5| 377.5| 319.8 | 369.4 | 3327 |..__.._.
Cocoa (cacao) beans, incl. shelis_. 11.0 11.3 7.9 20. 4 13.1 17.2 11.1 12.1 7.5 8.6 9.7 9.4 7.2 11.1 440
COfOO oo 8257 79.8| 487 $85| 8.2 ©00.1| 7L0{ B51.5| 784| 767! 89.3| 100.9 888 .1
Rubher, erude (incl. latexand gnayu e)..do..._ 19.0 16. 4 7.3 26.3 18.0 19.1 17.8 12.8 13.3 16.5 13.5 15.0 13.6 .0
Sugar (cane or beet) _______ ... 0. 42.4 50.9 17.7 41.7 44.1 45. 8 48.0 73.0 64,3 61.9 60, 6 53.4 31.8 .8
Wool and mohair, unmanufactured....do_...| 17.4 18.8 14.4 28. 4 25.1 19.7 18.9 15.7 22,1 17.2 2.7 16.7 11 .9
Nonagricultural products, total @ .. ... do....|1,032.0 |1,083.8 | 906.6 | 993.0 [1,065.2 {1,108.7 {1,115.6 |1,032.1 |1,171.4 |1,135.1 {1,028.4 {1,199.1 .2
Turs and manufactures. . . ocoeoooeeooan do.... 9.7 110.9 16.6 9.7 9.8 11.4 10.7 9.5 7.1 5.7 1 110.1 7.9
Tron and steel prod. (exel. adv, mfs.) ___do_._. 47.4 59. 4 32.6 47.0 52.7 56.1 65. 6 63.7 75.3 71.0 59,1 70.4
Nomnferrous ores, metals, ete.:
Bauvite, erade®. .. do 10.2 9.6 10.6 9.2 7.1 9.9 10.0 9.4 10.5 12.1 9.8 8.8
Aluminum semimfs, (inel. caleined bqu\lt(ﬂ* i !
14.6 16.8 12.3 11.0 10.3 16.0 18.2 21.6 24.0 18.4 17.8 17.0 .
Copper, eriade and semimfs.* 20.8 1 121.6 11.5 16.3 17.8 20,2 19.6 23.8 20.2 28.4| 126.2 26.1
Tin, including ore o eoooooaoo 9.7 9.2 7.8 8.8 9.5 9.7 12.1 10.7 8.5 1.1 6.4 9.2
Paper base stoeKS. oo oo oeuacccamcmanaae do_._. 30.1 30.1 25.9 28.0 I 20.1 28.5 28,7 321 30.5 31.9 28 8 3.6
Newsprint. ... oo &0l s3] 4570 4890 443 59.8| 632 5.1 622! RLE | 0| 665
Petrolenm and produets. oo oeceooo.ooo| 147.3 [1150.2 § 186.8 | 154.9 | 146.6 | 161.0; 14511 120.7 | 146.4 | 1470 11328 | 1473
Indexes : é
Exports of U.S. merchandise: i
Quantity. S » 112 120 62 130 132 128 134 | 115 113 119 114 130
Valie. .. »114 7123 64 134 135 131 ¢ 138 118 116 121 116 132
TUnit valie_ » 103 » 102 103 103 4 103 102 103 103 102 102 o2 102
Imports for eonsumptlon | i |
QUANEY oo oo e 103 1230 128 120 130y 18l 134 131
Value. .. 98 sy 1224 125 124, 14| 129 127
TUnit value 95 95 % 05 | 95 95 | 97 96 97
Shipping Weight and Value ;
Waterhorne trade: ‘ : ‘
Exports (inel. reexports):§ ! i _ ; ;
\hlp[)l]l;‘, weight w.sh, tons. . 11,214 1 _______ 5,754 1 11.783 ! 11.231 ¢ 12,625 | 15,128 | 13.061 | 13,573 | 14,816 | 14,368
Vaiue__.__.. mil. §__ 111656 1o .. 405.5 | 1,353.1 | ‘ 1,381.6 ¢ 1 309. 2 11, 300. 4 i1,170. 6 | 1,164.7 {1,219.2 |1,164.3
General impor _ . | |
Shipping weig us, sh. tons__! 17,552 |____ 15,572 | 16,773 ’ 15,620 © 16,858 ! 18,277 1 18,778 | 14,493 | 19,996 [r18, 394
¢ mil. ii_,‘ OR3 6 L 703.2 1 1,017.5 11,061.8 ¢ 10545 11,051.3 982.6 1 1,116.0 |1.089.0 {71,049.0 !
Airborne trade: | | [
Fxports (inel. reexports):§ ; !
Shipping weight___ .sh. tons__| 9.1 |.____._. 1.5 10.3 | 9.8 ‘ 9.5 10.3 9.4 9.6 10.3 10.2
VAl oo mil, $—-. 124.0 ... 148.9 | 148.3 1 147.3 ; 133.6 | 142,21 127.0 | 119.8 | 120.4 | 126.6
Gieneral imports: H |
Shipping weight .sh. tons__| 4. 1 581 4.6 1 4.7 4.1 4.2 4.0 4.5 4.3 4.3
Vahte mil. $ 59. 7 67.0 r 62.6 i 60.7| 61.3] 61.1{ 58.0| 66.5| 56.8| 67.9
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Scheduled domestie trunk carriers:
Financial operations (qtrly. avg, or total):
Operating revenues, total 9 .______ -mil 57_0, 6 567.9
Tronsport, total Q. 566. 0 563.7
Passenger__.... 509.8 509.6
Property___ 37.1 37.0
U.S. mall.___ 14.4 14.2
Operating expenses (inel. depreeiatlon)__.do oL BBLG 572.4
Net income (after taxes) . ._oooooe.caooo- do-__. 1.7 d15.6 i
Operating results: ;
Miles flown (revenue).._.________.._.___ thous..| 59,409 | 63,830 { 61,914 | 56,488 | 62,735 | 62,393 | 64,751 | 64,620 | 66,502 | 67,333 | 64. 3.3’) 66, 676 1 62,455
Express and freight ton-miles flown______do..._; 45,295 | 49,105 | 43,715 | 40,254 | 46,423 | 46,919 | 50,109 | 47,334 4(), 151 | 51,894 7.797 51,307
Mall ton-miles flown_.._._.._._. —-do____1 13,575 | 14,168 { 13,757 | 12,799 | 14,382 | 14,101 | 14,249 | 13,161 | 13,002 | 13,617 13,043 | 15,033 1 13, 376
Passengers originated (revenue)_ - 3.1f$3(_) 4, 548 4,068 3,706 1 4,264 ; 4,553 1 4,484 4, 066 4,648 | 5,151 4,639 | 4.917 ¢ 4,446
Pascenger-miles flown (revenue)._ 2, 667 3,048 [ 2,755 7 2,453 | 2,855 | 2,98 | 2,800 3 131 3,251 3,588 | 3.119 . 3.163 5 2, 861
I
Express Operations i
Transportation revenues ..o ........___.. mil. $..} 295.9 | 2959 ______ | ___..._ 93.5 96.3 :
Express privilege payments_...........___.__ do___| 229.2 | 2286 f.oo. | __. 27.8 29.9
Local Transit Lines
TFares, average cash rate. ... ___________
I%menuers earried (n‘\ enue)._..

Motor Carriers (Intercity)

Curriers of property, class I (qtrly. ave, or total
Number of reporting carriers_.....__.
Operating revenues, total._
Expenses, total._________
Treieht earried (revenue)..

r Revised,

» Preliminary. 4 Deficit,

! Effective Sept. 1963, data reflect adoption of U.S. Tariff Scheduls and are not entirely
2 Quarterly average.

(()mpdh blie with carlier Ilg.ure\

IC_;Ile*Ednﬂtm‘i bfedetbrseiling complete reports for 4th quarter 1962,

httg‘//fraser stlouisfed.org/
Federal Reserve Bank of St. Louis

I8ece similar note on p. 8-21.

9 Includes data not shown separately.
obtained {rom Bu. of Census reports.

comunodities exported under foreign-aid programs as Department of Defense controlled cargo.

YSee similar note on p. S-21.

4 Data for 4th quarter

*New series.

Data prior to Dee. 1962 may be

§Excludes *“special category” shipments and aif
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SURVEY OF CURRENT BUSINESS

March 1964

Unless otherwise stated, statistics through 1962

1962 | 1963

1963

1944

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

Monthly
average

Jan. l Feb. ‘ Mar.

Apr. ‘ May

June I July

t Auvg.

Sept.

Oct.

Nov.

Jan. Feb.

TRANSPORTATION AND COMMUNICA

TIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Trmght carried, qtrly. index of volume, elass T and
[T (ATA).....average same period, 1957-59=100__

Carriers of mﬁsengers elass I (qtrly. avg. or total):
Number of reporting carrfers. .o occeecrmeocaaaoan
Operating revenues, total_
Expenses, total.___...___
Passengers carrled (reven

Class I Railroads

Freight carloadings (AAR):
Total cars_...
Coal___

Forest products.._____
Grain and grain products. . ..o ooooo

Livestock..
Ore__...___

Morchqndi% lell

Miscellaneous
Freieht carloadimm seas. adj, indexes (Fed. R.):}
Total__.____. 1957-59=100__
Coal. q
(‘ok ,,,,,,,

Gram fmd grain products
Tivestoek oo ooamnoo
Ore.__..._.
Merohandise Lel
Miscellaneous.

Financial operations (qtrly. avg. or total):
Operating revenues, total @ ... -
Freleht o emcaanae
Passenger. ..
Onerating expenses_.
Tax aceruals and rents...
Net raftway onerating income
Neot income (after taxes) . ceevewmeomcamaaas

Operating results:
Freight carried 1 mile (qtriy.). ... hil. ton-miles._
Revenue per ton-mile (qtrly. aveg) ... cents..
Passengers carried 1 mile, revenue (qtrly.)..mil_.

Waterway Traffic

Ple‘lrances, vessels in forelgn trade:
Total U.8, ports thous. net tons..
Forelgn vessels....
United States vessels__

Panama Canal:

thous. Ig. tons._
—e--do____

Travel
Hotels:
Average sale per occapted room. ... dollars__
Rooms oceupied ... _____.. % of total__
Restaurant sales Index.__..__ same mo. 1951=100_.

Foreign travel:
17.8. citizens: Arrivals.______________
Departures.
Aliens: Arrivals_____
Departures.
Passports Issued and
National parks, visits . ool
Pullman Co, (qtr]y. avg. or total):

.-_thous_.

Passenger-miles (revenue) ..o coeeoanoaaan mil..
Passenger revenues ... coceaco-ono- thous.$._
COMMUNICATIONS

Telephone carriers:
Operating reventes Q .- oo oooccaeioo_ mil. $._
Station revenues. - .
Tolls, message_ -
Opemtmrz e‘memes (before taxeﬁ)_ .
Net operating income. _____...._...

Phones in service, end of year or mo. oo mil_
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. ... cooeeo .. thous.$_.
Operating expenses, incl. depreciation.____do....
Net operating revenues._ ... .._._....._...do.._.

Ocean-cable:
Operating revenes. ____..occooooo—o..
Operating expenses, incl. depreciation .
Net operating revenues_ ... ...... «._....do.___
Radiotelegraph:
Operating revenies. .. co.vocooooooooo
Operating expenses, incl. depreciation.
Net operating revenues_ . . ...

1120.3

2 140
131.2 .
111.8
56.8

14,913

_i 12,066

2,847

5. 430
855

T2, 737

726
12,076

792.6
440.0
270.4
468, 2
139.6

70.8

22,010
20,197
582

3,013
2,542
153

4,675
r3.676
r 816

2,406
461

56
234

1.289

15,625
12,784
2.842

5.4564
780

845 6
465. 4
289.7
495.7
162.3

73.7

23,902
21. 094
1,680

3,065
2,495
219

5077
3,882
982

. 109
662

4,118
547

821.1
455.4
280. 6
485.6
143.2

710

22, 890
21, 381

469

3,119

2.605
179
4,813
3,869
w27

31273

314
377
306
81,49)

3,053
2,681
30

5,000
3,724
1,092

RS

ww

5o

836.0
462.2
286.3
492. 4
147.9

1.7

23,479
. 289

873

. 041

521
190

824

. 736

871

$2,071

3182
3268

310
2260
384

31,554

95
100
107

93

16, 003
13, 166

2,837

5, 460
821

72.1

23,516
20,795

1,543

3,009
2,468
212

4,862
3.736
895

]

17.087
13.875

3.212

5,924
862

849. 5
463.1
205.1
486. 8
164.2

72.3

23,834
21,264

1,348

3 201
2,575
245

5.117
3,926
974

3 34

3189
3270

313
3 260
3 81
31,444

17, 485
14,331
3.154

5,641
837

861.4
465.6
304. 4
495.1
158.1
72.5

24,964
21,275
2, 500

3,064
2,627
99

3,034
3,721
1,096

156.1

158.2
51.312
55,225

16, 341
13, 486
2,855

5,702
1,000

9. 56
107

271
207
173
134
65
3,278

508
10, 065

844.2
468. 0
283.2
489.8
158.2

72.9

24,378
20,700
2,597

2.949
2.330
291

£, 069
3.822

1,015

16, 531
13,433
3,098

5.925
968

879.0
477.3
309.1
523.4
156.1

73.2

25,452
21, 527
2,083

3,424
2, 560
509

5, 546
4,028
1,333

32.859

3561

335
3183
3303

325
3157
373
31,523

16. 686
13,618

3,068

3. 399
722

856.8
475.2
286.3
500. 5
155.4
73.4

23, 676
20, 603

2,368

2,859
2,186
370

5, 525
4,158
1,195

o

ot

|

415 . 35
31 34l
136 3196
227§ 2267
100 810
50 ! 875
51 370
1,125 1 31,473
97 07
91 89
89 90
99 106
104
50, a1
89 93
31 31
101 100

r Revised. 4 Deficit. 1 Quarterly average.

2 Number of cnrriors filing complete

reports for 1962. 3 Data cover 5 weeks; other periods, 4 weeks.
data, 5 Revisions for 3d quarter 1962: Revenue per ton-mile,

carried 1 mile, 5,756 million.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Based on unadjusted
1.336 cents; passengers

1 Revisions for 1962 are in the Aug. 1963 SURVEY.

2 Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

{1962 | 1963 96:
Unless otherwise stated, statistics through 1962 ‘ ! 1963 1%_4_“_
and descriptive notes are shown in the 1963 | Monthly j !
edition of BUSINLSS STATISTICS ‘ Aa\'e'al;ze} Jan. Feb. Mar. l Apr. May June Tuly Aug. Sept. Oct. Nov Dee, Jan Feb
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Acelylene .o ool mil.eu.ft | 1,103 | 1,148 | 1,130 1,067 1,145 | 1,126 .
Ammonia, synthetic anhydrous (commercial)
hous. sh. tons_.] 484.1 553.8 | &01.3 | 50L.6 52%.4 | K28.4 -
Carhon dioxide, Hquid, gas, and solid .. ___do____ R5.3 88.7 2.7 68.3 107. 7 90. 5
Chlorine, gas (1007 Cle) e cdoL.. | 428.6 | 454.0 | 434.1 | 406.8 460.0 1 454.4 1 470.9 1 460.0 | 482.0 1 466.% | ..
Hydrochlorie e )"7 7.7 87.3 83.6 77.4 8. 4 855 _
Nitrie acid (1069, HNO; 3) 290.8 | 349.7 1 362.9 | 3417 325.5 | 336. 4 o
Oxyeen (high purity). ______. oL 8,661 | 10,768 | 9, 547 9. 145 10,140 | 10,439 _
Phosphoric acid (1009 P2O3z).___thous. sh.tons_ | 203.9 | 2417 | 217.7| 2182 26 51 238.6 R
Sodinm carbonate (soda ash), synthetic (589
Na,M ceioenn-.--thous.sh.tons__| 383.9 ! 390.1 3442 348.7 300.3 | 875.2| 418.9 | 4000 3801 38121 ...
Sodim hichromate and chromate. . o do... 10.6 10.9 11.3 10.7 11.0 8.9 10.9 1.5 o
fodinm hydroxide (1009 NaOH) .. ______._ do.._.] 453.6 | 474.7 | 452.8 | 426.9 495.5 | 472.4 | 497.8 | 487.9 e
Sodinm silicate (soluble stlicate glass), arnhydrous
thous. sh. tons_.|] 46.1 41.9 40.8 44.0 36.7 45.3 51.0 52.6 s
Sodinm sulfates (anhydrous, refined; Glauber’s
salt: crude salt eake) _..thous.sh.tons..{ 102.6 160. 7 99. 6 88. 4 102.6 95.4 | 106.5 107.7 106. 1 106.3 ) .
Sulfuric acid (10097 HaSOg) oo cvmueae o do_...{1,612.6 (1,709.8 |1,678.5 |1,503.4 6444 {1,634.4 {1,793.5 | 1,789.3 |, 1, 852. 811,570.0 | .-
Organic chemicals, produetion: g
Acetic acid (synthetic and natural) _____. mil. th_. 82,2 87.4 87.0 81.6 93.3 85.3 98. 1 87.2 83.1 84.7 72.6 95.4 89. 5 90, 9 923 ..o
Acetic anhydride . . _________ co--do___.| 103.5( 105.8 98.7 84.6 | 106.6| 103.4| 1129 | 1W00.7| 107.0 | 103.7{ UL6| 1046 106.1{ 121.0( 111.8%
Acetvlsalievlic acid (aspirin) o 2.3 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2 2.1 2.3 2.6 2.6 2.6 P25 N
Creosote oil i 7.6 8.2 7.6 6.7 7.1 8.4 8.3 9.0 7.4 8.8 9.2 8.6 81 8.8 8.9 | oooeon
13.9 14.9 14.8 15.6 17.7 17.2 16.4 15.6 17.7 14.8 14.3 14.2 9.4
Ethyvl acetate (85%) 8.5 9.2 6.9 11.3 2.0 9.7 8.9 10.8 7.9 9.6 8.7 10.0 0.4
Ethviene glycol. 119. 5 121.0 124. 4 116.9 113.8 117.6 116. 6 114.0 118.0 127.8 121. 4 132.2 123. 4
Formaldehyvde (379, 199.8 212.7 167.8 186.9 | 214.0 | 2115 | 217.3 203.8 190.7 218.3 216.4 234.3 220, 4
Hyeerin, refined, all grades:
Troduction 20.8 | 2481 231 198§ 2251 220 250} 2.8 2..5| 259] 2.8| 302 2261 200
Stocks, end of month. _ooeeeae.. 32.7 23.8 32.9 30.3 29.6 27.6 25.5 25. 4 20.8 19.1 15.9 16.1 20. 5 22,9
Methanol:
Natural e . .1 .1 .1 .1 .1 1 .1 .1 1 .1 .1 .1 . L1
Synthet —do__.. 28.0 29.3 27.0 26,6 26.4 28.8 29.0 27.6 26.3 31.7 28.7 31.4 28.5 0.8
Phthalic anh vdr de.. T mil.1b_.| 3856 39.5 35.2 32.6 41.0 39.4 40.0 40. 4 35.6 37.1 41,4 45.3 40.9 39.5
ALCOHOL
Tthyl aleohol and spirits:
Production r52.9 57.7 61.0 52.2 53.4 52.9 61.4 50.4 58.1 49.7 61.7 73.5 58,7 58.9
Stocks, end of month. 1561. 4 171.5 165.1 167.3 164.2 163.3 164.7 170.7 175.7 177.2 181.7 180. 3 169, 8 177.3
Tsedd for denaturation.. r42. 4 44.4 46.5 43.2 43.8 45.3 47.0 42.7 42.8 4.0 40.7 47.5 43.9 45.5
Taxable withdrawals____. 5.3 5. 5.0 4.2 5.3 53 5.7 5.5 4.8 5.0 5.8 7.5 5.8 4.3
Denatured aicohol:
Produetion_...._____.___.._. 2291 23.9) 2507 282 23.6f 245 9253 220| 23.1 23.81 220| 256 23.6
Consumption (withidrawals) 23.0 24,0 25.3 22.8 24.8 23.7 25.4 22.9 23.4 24.3 22.0 25.6 24,5
SQtocks, end of month________________ 3.9 3.0 3.1 3.5 2.3 3.1 3.0 3.7 3.3 2.8 2.8 2.8 2.0
FERTILIZERS
ITxports, total @ 602 718 285 767 523 563 571 636 720 668 696 | 1,790 701
Nitrogenous materials 67 55 16 92 58 25 80 39 40 60 43 81 64
Phosphate materials_ 448 580 213 600 390 493 439 560 547 513 557 1, 606 517
Totash materials_ . ... 7 59 54 46 a7 34 34 23 76 64 81 83 88
Tmports, total semimanufactures * @ 167 205 138 221 201 318 242 147 127 259 207 244 188 %0 55 o
Animonium nifrate 18 21 26 20 19 33 18 15 12 18 19 21 o7 T - .
Ammonium silfote 20 20 17 27 26 31 33 13 13 G 21 Q7 11 11 -
Potassium chleride. 39 70 37 78 88 125 G6 24 58 75 111 9% 52 65 | -
Sodium nitrate 36 34 20 44 8 35 66 62 13 46 14 31 35 34 ) I
Potash deliveries (KaO) oo oaoo i cacao o do. 197 227 308 167 284 490 216 49 150 290 161 258 162 wol
Superphosphate and other phosphatic fer N e A A N (A A AN N N S S IS I M
(100%. P40s)
Production ----thous. sh. tons__ 232 259 261 247 271 209 290 1496 237 237 282
Riocks, end of month 423 12 505 449 3G9 239 256 120 446 423 441
MISCELLANEOUS PRODUCTS
Fxplosives (industrial), shipments, quarterly:
Black blusting powder_.. coathous db o] 1306 iRd L f L 1i4 - 123
1Tigh explosive i 277,100 [ROPR OU 315,759 821,879
Puaints, varnish, and lacquer, factory shipments
Total shipmye mil. .| 1527 2129.0 4 1315 833 L4 1810
Trade produel do___. ESTS 265.0 TAT 2.4 0 13,7 114.1
Industrial finishes wodoo..| b2 261.0 57.8 Y| 6T 669
Sulfar, native (Frosch) and recovered:
Production. oo oo, thous.lg. tons__ 490 490 504 431 504 420 476 473 401
Qtoeks (producers’),end of month..____.___ do..__| 4,836 4,876 4,963 | 4,641 4,055 | 4,981 4,880 | 4,844 1 4,743
PLASTICS AND RESIN MATERIALS
Yroduction:
Ceilulose plastic materials. oo oooeooao.. mil. 1b._{ 13.2 12.7 11.3 11.7 13.9 13.2 13.1 13.0 i0.9 12.1 12.8 14.0
Thermosetting resins:
ALKy TeSINS. - e deme e do___.{ 4L.0 46.5 42.2 39.3 45.0 47.3 510 50.0 46.8 47.7 43.3 47.2
Commarone-indene  and  petroleum pr)l) mer
TSNS oo mil. lb__j 27.1 25.8 25.7 20.1 29.1 24.3 27.3 21.0 21.2 27.0 25.5 30.2
Polyester resins. _____. 16.8 21.3 18.8 18.4 22.0 23.1 23.6 21,4 19.6 21.6 21.2 23.9
*henolie and other tar acid resins. .| 574 61.0 61.2 53.0 63. 3 60. 8 63. 4 60. 5 5.0 63.0 62.8 69. 6
TUrea and melamine resins. .o oo oeoooo do.___| 39.9 42,92 42.0 40.5 44.8 43.4 46.0 42.6 35.0 41.2 42.2 48.5
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
mil, Ib..} 104.0 | 124.3 98.3 1 100.5( 122.8 | 123.2 132.5| 1281 | 114.3| 126.6 | 130.1| 136.5
Vinyl resins (resin content basis)... . 198.3 | 149.3 | 134.4 1 129.4 | 144.7 | 147.9| 154.8 | 149.9 | 134.0 | 153.7 1§ 156.5| 168.3
Polyethylene. _________..___________ 168.0 ! 188.2 156.3 159.5 189.3 178.5 196.8 187.0 189.8 189.3 183.3 | 202.4
* Revised. 1 Quarterly average. ? Beginning Jan. 1963, data based on expanded indicated. 2 Includes duta not shown separately.

sample.

&' Data are reported on the basis of 1009 countent of the specified material unless otherwise

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*New serjes.

Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

Data exclude some materials (chiefly crudes) shown in the former series.



5-26

SURVEY OF CURRENT BUS

INESS

Afareh 106

. o 11962 | 1963 1963 1961
Unless otherwise stated, statistics through 1962 ! _—
and descriptive notes are shown in the 1963 Monthly ] i i
edition of BUSINESS STATISTICS Aaverage Jan Feb. i’ Aar, Apr. | May June July Aug. | Sept Oct, | Nov. | Dee il Jan. Feb,
ELECTRIC POWER AND GAS
f |
ELECTRIC POWER E i
i
Production (utility and industrial), total © , :
mil. k 83,001 | 86,500 | 77,123 | 81.530 | 7T8.273 | 81,756 | 83.665 | 88,703 | &9, 861 | 82,802 | 84,845 | 82,437 | 90,302 1 00,642 | _____.
1 76,167 | 78,835 | 60,000 | 73,720 | 70,535 | 73,619 | 75,731 | 81,000 | 81,973 | 75,136 | 76,712
57, 01)6 62,379 | 64,908 | 57,323 | 68,455 1 55.6%81 | 58,102 | G1.756 | 66,827 | 68,440 | 63, 144 | 64.491
14 024 | 13,788 | 13,927 | 12,608 | 15,266 | 14,854 | 15,517 | 13,975 | 14,173 | 13,533 | 12,082 | 12,292 14,495
57,7‘25
Privately and municipally owned util....do. .. 62,005 1 63,804 | 56,543 | 80,661 | 57,451 | 59,037 | 62.045 | 66,287 | 67,151 | 61,760 | 63.181 ! 60,837 | 66,450 | 67,021 | ...
Other producers (publicly owned) ._.....- do....| 13,301 1 14,073 | 15,081 | 13,447 | 14,0569 | 13,084 | 13,681 | 13,686 | 14,713 | 14,812 71 18,531 1 13,637 | 15,802 | 15,304 |- . ..
Industrial establishments, total 7,597 7,675 | 7.133 | 7.810 ¢ T.V38 | 8,138 7.703 | T.8KT 8.133 833l
Ry fuels. ... 7.313 7,862 1 6,842 | 7,486 A 7807 7,474 7. 665 T.017 8. N19
By waterpower 284 313 200 324 314 331 220 222 215 204 1 .
Rales to ultimate customers, total (EBI).._..do_...| 64,674 | 69.234 | 69,608 | 68,668 | 67.020 | 65,023 | 66,005 | 67,803 | 70.509 | 73,018 | 72,079 | 69,516 | 68,300 | 71,361 I
Commerclal and industrial: .
Small light and power 12,008 | 13,357 112,073 1 12,018 | 12,076 | 12,032 14,938 15,007 1 13,706 1 13,005 | 140039 | ...
Large light and power. 31,160 | 32,856 § 31,641 | 30,059 | 31,082 | 32,278 33,081 33,790 1 34,279 1 33,463 1 32,503 0 . .. ...
Railways and railroads_ ..o doo... 303 389 447 430 135 : 372 346 351 T 378 s
Resldential or domestie. . Q0oL ] 15,668 1 20,14 | 22,914 1 92 756 | 21,050 1 1R SSS | 12,006 | B2, 304 | 10, 7A2 18,553 A8 w8 p 2Lesn b b
Qtreet and highwav lighting .do.... 612 640 743 669 652 604 A6 5 5 691 50 R B SR P
Other public authorities.. doop 120 | L6R3 ) 1,804 ) 1,730 1601 1,608 ) L6 1.673 17760 LTI LV
Interdepartmental .do__. 104 133 a6 97 193 3238 149 163 138 126 IO
Revenue from sales to ultimate customers (Fdimn _ ? :
Electric Tnstitute) . . oococoaooaoa ot il §o_ {1085 4 L TE 4 LGS O 11 1801 {1, 1105 11, 087.0 11,08R. 3 [1.121.6 {1,167.3 11.200.7 {1, 187.& | 1 162 L0 SR Ty
GAS
) :
AManufactared and mixed gas (quarterly): 't !
Customers, end of quarter, total @ ____.___thous_. 1,601 1,107 '
Residential . ... sdoo.o. 1,780 1114
Tndustrial and commereial 120 ]3
Rales to consumers, total@ . ______ mil. therms.. 214
Residential. . .. __ JRR T 100 ...
Tndnstrlal and commerelal ... do__. 2l
evenue from sates to consumers, total@ :
mil. .. Q6.6 1
Residential_ L.t do. wa
Tndusirial and ecrimerelal. ... 0.6
Natural gas (quarterly): 1 ;
Customers, end of quarter. total @ ________thous.. 33,089 |
Restdential ... RN 1> Y
Industrial and ecommerelal. . ... ... do._..
Qales to consumers, total? ... ... mil. therms_.
Residential . ______ RS Ty
Industrial and commerecial. .o .________. do__.-
Rovenno from sales to consumers, total®@ _.mil. $.

ALCOHOLIC BEVERAGES

Beer:
Production__._._ _..mil. bbl._
Taxable withdra _-do.__.
Stocks, end of month. R [y SR
Distilled spirits (total):
Produection .o mil, tax gal__

Consumption, apparent, for heverage purposes
mil, wine gal..

Taxable withdrawals___._.__ ... __ mil. tax gal..

Stocks, end of month. .do_ ..

Imports_ . ..__.__.____. . proof gal..
Whisky:

Produetion__._ . .___ mil. tax gal..

Taxable withdrawals. odo_._.

Stocks, end of month. do_._.

Traports. . mil. pri roof gal..

Rectified spirits and wines, production, total
mil. proof gal..
Whisky,

Wines and distilling materials:

Effervescent wines:
Produetion. ... .. mil. wine gal__
Tavable withdrawals.
Stocks, end of month
Imports__....___

Still wines:
Production
Taxable withdrawals.
Stocks, end of month.
Imports

Distilling materials produced at wineries_._do.. ..

rRevised.
ORevisions for Jan-Oct. 1962

m
"o
=)

The averages shown for gas are quarterly averages.
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appear on p. 24 of the Mar. 1964 SURVEY.
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SURVEY OF CURRENT BUSINESS §-27

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 | 1963

1963 1964

Monthly
average

Jan.

Feh,

Mar.

Apr, May | June July Aug. | Sept, Oct. Nov, | Dee. Jan, Feb.

FOOD AND KINDR

ED P

RODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Butter, creamery:

Production (factory) oo ... mil. 1h..
Stocks, cold storage, end of month_ do___.
Price, \holm‘ﬂe 92-score (N.Y .} eoono $ perib_.
Cheese: .
Production (factory), totalf. .. ______ mil. 1b_.
Ameriean, whole milkY . ... do.___

Stocks, cold storage, end of month, total____do.___

Ameriean, whole milk _do.
Tmports_ . ...
Price, wholesale, America

(“ondonced and porated milk:
Produetion, ease goods:

Condensed (sweetened).__..__._...__. mil. th.

Tvaporated (unsweetened)__..__._____.. do._..
Stocks, manufacturers’, ease goods, end of mo.:

Condensed (cwoefmmd) ________________ mil.1h__

Evaporated (umsweefened)_ ___..______.__ do__..
‘Exports:

Condensed {sweetened)
Evaporated (unsweetened)___

Price, manufacturers’ average selling:
Tvaporated (unsweetened).._.__.... $ per case_.
Fluid milk:
Prodnetion on farms_____ ... mil. ]h

Utilization in wid, driry producetsd
Price, wholesale, U8, average.__._. $ per 100 ho
Prv miltk:
Production:t
Dry whole milk.
Nonfat dry milk U
Stocks, manufacturers’, end of month:
Dry whole miik
Naonfat dry milk ¢human foody. ...
Exnorts:
Drywhale el .. 3
Nonfat dry milk (human food)_ ¢ .
Price, manufacinrers’ avernge selling, non I'f\f dry
milk thuman food) ... ... Sverlh_.

GRAIN AND GRAIN PRODUCTS
Exports (harley, corn, oats, rye, wheat) . ._mil. hu_.

Barley:
Produetion f(erop estimate) ... . ._____

Stocks (domestic), end of qnarter, total
On 1arms. oo e
Offfarms.. __.__

Fxparts, including mmts_.

Prices, wholesale (Minneapolis):

No. 2, malting. .. $ per hu..
No. 8, stratght .. s (s S
Corn: .
Troduction (crop estimate, grain only) . .mil. bu_.
Grindings, wet process oo oo oaoooo do.__.

Stocks (domestie), end of quarter, total
mil, hu_.

On farms.ooeoo_o_

Off farms _______
Exports, including meal and flour
Prices, wholesale:

No. 3, vellow (Chicago) . .____._____

Woighted ave. , 5 markets, all grade

710,502
5.216
4.11

6.6
185.5

6.3

Oats:
Production (erop estimate) . .....__._____ mil. bu. | 1020
Stocks (domestic), end of quarter, total__.__ 2628
ON fATMS. oo memceen ¢ 2 553
Off farms 274
Exports, including oatmeal ... _._ do.... 2.5
Price, wholesale, No. 2, white (Chicago)} _
$perbu.. 3!
Rice:
Proditetion (crop estimate) . ... mil. bags@__.{ 166.0
California mills:
Receipts, domestic, rough__. -,mn h._ 126
Shipments from mﬂls mille do____ 79
Stocks, rough and cleaned (cleaned baﬁis) end
Of MONER - oo mil. 1h__ 97
Southern States mills (Ark,, La., Tenn,, Tex)
Receipts, rough, from produ%rq . milTb.. 364
Shipments from mills, milled rice. . --..do.... 255
Stocks, domestic, rough and cleaned (cleaned
basis), end of month millb__ 866
EXPOTES . e oo _do.... 193
Price, wholesale, Nato, No. 2 (N.O.)____ . $perlb..| .0%4
Rye:
Production (crop estimate)_..____.._.___ mil, bu._{ 140.8
Stocks (domestic), end of quarter, total.___. do__..] 19.9
Price, wholesale, No. 2 (Minneapolis)-..$ per bu.. 1.22
r Revised, » Preliminary.
1 Crop estimate for the year, 2Quarterly average.

163, ¢

1349, 9

2‘2\1 0

433
270

957
219
L 093

120, 4
2150
1.30

130.5
310.9
. 586

115.4
75.4

395.9
358. 5
3.8

WD

r110.3

TG

2.2
8.9

144

213
1,196
201
g8

120.7
328.3
. 586

110.1
72.0

360.0
325, 4
6. 4

422

—
o
W

=

©
%
== dor

1000

2
6

6.03
9.470

4, 50K
4.17

8.0
166. 4

6.8
9.9

r15.6
24.2

. 144

09. 4

218
334

015
255
LUgN

—_

L2

133.7
345.5
. 586

130.0
85. 8

343.4
300.3
9.2

424
6.
146.

A
9.

[N EC SIS

4.
4

oo

6.02

10, 879
5. 308
4. 05

1,20
1.14
R ENE

3 0ld crop only; new crop not reported until beginning of new crop year (Fuly for barley,

oats, rye, and wheat; Oct. for corn).

IRelewn\ for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for hutter, condensed and evaporated milk, and dry whole milk are available upon
request.  Revisions for July~Dee. 1962 appear in the Sept. 1963 SURVEY.
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138.2 | 153.6 | 141.0 | 1148 94.7 84.3 90. 6 89.6 1095 | 126.9 |._______
356.7 | 377.0| 401.4 1r392.6 | 367.0 | 328.7 | 284.5 ] 24L.3 | 207.0 ] r187.1 |._. i92.%
L5687 . 586 . 586 587 . 590 . 603 . 596 . 593 . 593 CBRT

145.1 ] 171.8 | 175.2 | 150.5 | 130.8 | 127.0{ 122.5 | 115.7 2.5 ) 1242 L.
103.1 1 126.9 | 130.7 § 111.7 9.7 86. 6 81.6 3.7 3 B33 ...
354.8 1 384,31 416.0 | 439.91 4352 14079 ] 378.2 | 363.3 | 340.7
317.2 | 343.5 | 373.9 | 3948 | 390.6 |r363.9 | 336.9| 328.7| 3016
9.0 7.8 6.6 5.7 3.8 5.1 7.5 9.7 8.4
425 423 423 427 428 . 428 432 432 432
6.9 8.2 7.7 8.8 0 6 6.9 4.0 4.0 71
190.0 | 204.0 | 199.6 182.0 7.6 13651 1281 120.2 1 1317
5.5 6.8 7.8 9.0 10. 4 6.2 5.7 6.5 5.8
93.4 M1 19421 2235 2429 | 231.8 | 199.8 1 150.8 | 1317
3.0 4.1 7.0 5.2 9.3 5.9 7.9 .3 TOd L
8.5 5.5 10.7 4.5 3.3 10.0 3.3 3.8 2,98 s -

6.03 6.03 6.02 8.00 6. 00 6. 00 (.00 5.49 6.00 6. 0() i

P1L196 (112,815 111841 110,861 10,130 | r 9,588 | 9.557 |7 0,205 | 9,706 | 10, nm 4. 842
6,541 | 6.385 | 56001 49581 4178 | 41201 3,815 | 4.427 L -

3.87] 337 701 3oo0 | 407 42| 442] 447] LA
5.4 7.0 6.0 6.2 5.9 6.9 6.7 5.5 .
27,9 247.2 1 1807 ] 15L2 ) 12001 1236 130.1( 151
5.2 A5 6.5 8.5 5.5 r4. 8 rh0 5.3 3.3
FUS A 12401 [ T186.5 1 7 11A.9 TO03 82,1 630 64,3 r¥1l. 5
3.4 1.6 .8 IR 4.7 2.6 2.0 1.6 2.9
5260 5.9 | 50.6| 48.4| 479 30.2| 419} 86| 330
144 144 . 144 L 144 L 144 144 L 144 . 144 L 146 i £ 1 N
118.9 | 133.7 100.5 a8, 2 84.6 92.9 | 115.6 125.6 130, IO S

1.2 125 1.24 1.14 111 1,18 1.22 1.1 1L)s 1,18 1.15
1.14 116 1.14 1.05 102 1.09 1.4 111 109 1L 1oy

4
3 {01
28.0

1.35
1.26

,,,,,,,, - 3274 . L1100 PR T
43 685
F =57 [
6| 1.5 1.0 Le| 1.2 & 6 2 2
74 73 72 68 .68 7 7t 72 7 i) 1
165 | 198 83 59 66 61 971 81 LCN LT T A
40| 1n4 53 52 5 45 62 46 31 s
128 101 103 40 78 5102 200 165 B2 .
142 60 52 15| 836 | L679| 1,113) 377 205
239 234 | 218 234 332 357 264 320
729 a8 | 265 570 | 1,340 | 1,235 | 1710 | L9 147
307 101 245 97 87 17| 208 357 -
.095 095 | L005 | .090 1 087 | 088 ([ .OR8 [ 088
[ ST s
126 121 g LelUiw e

d*Revised series; data reflect inclusion of creamed cottage cheese and frozen -products
(formerly e\(lude(l) Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised
series) appear on p. 24 of the Mar. 1964 SURVEY.

§Exclades a small amount of pear} barley.

iRevised series (for No. 2; formerly, for No. 3).

Q?Bags of 100 1b.
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1962 | 1982 1963 1964
Unless otherwise stated, statistics through 1962 : .
and descriptive notes are shown in the 1963 Afonthly | 1
edition of BUSINESS STATISTICS }avem'ge Jan. Feb. Mar. ‘ Apr. | May June July Aug. | Sept. ! Oct. Nov. Dee. Jan. Feb,
| !

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con. i

Wheat:
Production (crop estimate), total..___..- mil, bu__{! 1.05_)4 11,138
Spring wheat. .. ... _ odo.__} 1213 1233
Winter wheat____.._____ - 1821 1905
Distribution (quarterly total) 2316 | 2336

Stocks (dome%lc) end of quarter, toml__..do.... 21,713 {21, 564

S 22R0 0 zose

on hrmq 21,453 |21 303
Txnorts, total, including flour 49.2 1 59.9
Wheat onlyouocoeooccommmnanen 43.0 1 535

Prices, wholesale:
No. 1 dark northern spring (Minneapolis)

$ perbu..| 248 | 242| 250 252] 2.47| 246! 241 250 231 226! 2361 243, 239} 2.37{ 237! 232
No.2.hd.and dk. hd. winter (Kans. Clty).do.._{ 219 | 2.20| 2271 230 233/ 237 | 22| 203| 20| 203| 200! 22| 22| 223| 22| 293
Wolghted avg., 6 markets, all grades_ .. - do....| 241 | 2.33| 247 247| 245, 2.44| 2338 218 12l 219 2291 2.37 2,31 23811 297
Wheat flonr:
Production: . - o o 4
FIOUr _oooemooooanoo- thous. sncks (1001h.)...| 21,59 | 21,901 | 22 116 | 20,700 | 22,206 | 21,570 | 22,542 | 20,421 | 21,087 | 22,886 | 21,409 | 24,049 | 22,220
feapaclt - 2, . L4 5. .6 Q0. ¢4, 3. 90. 5. 7. . .6
Oprorlmompmeton v “thous. sh tons..| 406 410 411 382 410 398 414 377 398 425 400 497 412
Arindings of Wheat. oo ooooooemae thous, bu__| 49,613 | 40,076 | 50,248 | 47,017 | 50,550 | 49.005 | 51,105 | 46,520 | 49,215 | 51,990 | 48.798 | 56,105 | 50, 558
Q s, f quarter
tocks hetd by mills, end O ks (100 by 24,884 | o || 56 || 4,383 PR T
TXPOTES e e oo em e e mme do....| 2,686 2,808 844 | 2,053 | 4,196 | 2,713 | 3,780 | 4,336 | 1,702 | 1,937 | 2,570 | 2,232 | 2,550

Prices, whnle:‘\lle 1 patent (Mt i)
nten nneapo
Spring, standard p $per100th_ | 5908 | »5.638 | 5.763

Winter, hard, 95% patent (Kans. City)...do....| 5.621 | »5.365 | 5.483
LIVESTOCK

825 | 5.788 | 5.913 | 5.775| 5.650 | 5.388 | 5.013
550 | 5,517 | &5.767 | 5.533 | 5.233 | 4.967 | 4.900

5.725 | 5.738
5.467 | 75,450

mo

Cattle n]nd eagvgs: _ tod)
ang ally inspected): .
S’?«‘i{&?? ( oo " _thonganimals..| _ 415 378 431 361 410 373 330 282 341
Cattl o . ad 1, ggz i KQ;’ 1,795 1, 558 1,604 1.727 1,875 1,752 1,838
Receints (salable) at 27 public markets- 1,225 . li 1,150 052 9(_)6 1,198 | 1,061 r097 | 1,185
Shipments, feeder, to 8 corn-belt States._... do_... 595 551 338 234 330 487 390 204 342
Prices, wholesale:

395 462 385
Po1,8200 2,092 1,793
TTLOR7 5 1,502 1, 283
717 ¢ 1,281 1,133

Ch1eago) o e $per1001h_ | 27,20 23.79 1 26.00| 2469 ! 23.30| 23.61 | 22.43 | 22.54 | 24.56 | 2 23.80 | 23,97 | 23.38
gf(:\(grzt:pt‘:cl(\er and feeder (Kansas Clty)._do__ 24.53 | 22.95 24. 53 3. 89 23.45 | 24.12 23.50 | 22.74 ) 23.19 23,6 22.71 22.38 21.53
Calwq vealers (Natl. Stockyards, I)_..do___. 20.75 30.00 33.00 | 32.001 34.50 30.00 | 31.00 28. 00 27.00 1 27.50 | 28.50 27.50 30.5

Qlanchtoer (federally inspected).___thous animals._| 5648 ¢ 5965 | 6,333 1 5605 1 6,530 | 6.343 | 5910 | 4,880 | 4,995 5174 5868 | 6,775 | 6,380
R]o:»:\{pi:r(qalable) gt 27 publie markets_____ do....| 1,650 | 1.646 | 1,821 ] 1,555 | 1,686 | 1.797 | 1,610 | 1,413 | 1,465 | 1,393 ] 1,573 | 1.846 | 1,725

Prices:
)9 ¢, 2l grades (Chicago)
Wholesale, averns O per1001b__| 1644 | 15.03| 1535 | 1085 | 13.78 | 13.52 | 1478 | 16.36| 17.20 | 16.60 | 15.53 | 15.20 | 14.39 | 13.76 | 1022 | 14.37
ov-corn price ratio (bu. of corn equalin value
nmmo !hpl!ve hn;{)_( ___________________________ 16.4 13.6 15.0 14.0 12.9 12.6 13.0 13.8 14. 4 13.9| 12.7 14.1 13.9 12.6 13.2 13.2
Sheep and lambs: . " . . | . .
Slanehter (federally inspected)__._thous anlmals. | 1,224 | 1,163 | 1,317 | 1,053 | 1,137 | 1,116 [ 1.062 972 ] 1,201 1,204 1 1,236 1,441 1,112 1105 1,296 ...

Receints (salable) at 27 publie markets_____do____ 524 444 485 381 390 396 354 350 470 4427 601 ¢ 640 419 406 304 294
qhinnr])pnfgs feeder, to 8 S)rn helt States_..__ do_._. 224 200 192 84 %3 137 211 115 122 223 i 428 1 457 213 122 146 | oooooan
Prices, wholesale: . . ! P
T,nmhqy average (Chieago)__...._._$per1001h. | 19.45| 18.69 19.25 4 1850 | 1875} 1825 21.251 20.00 | 16.50 | 16.50 { 18,75 | 18.25 1 18.88 | 19.3% | 19.50 | 2112
Lambs, feeder, good and cholee (Omaha).do_._ | #15.57 [ 117.46 | ¢ 17.97 | ¢ 17.44 1 017.46 ; 217.50 ) 19.74 | 17.80 | 16.84  16.84 | 16.52 | 16.44 &) 8 16}

MEATS AND LARD : .

Total meats:
Productlon (carcass welght, leaflard in), inspeeted

Qe tOr L. mil. 1h_ | 2,150 | 22921 2,383 | 2,002 | 2,323 | 2,323 | 2.351| 2,078 2,156
Stocks (exeluding lard), cold storage, onr? of |

month. ! T mil e, | 481 503 502 55T 637 686 661 1 624 580
Fxports (meat and meat prepe srations)t_ do, 4"2 ‘4,;‘* 20 48 51 41 46 42 58
Imports (meat and meat preparations)y . _.do___ 109 123 81 45 131 9 122 105 144

Beefand veal:

Praduetion, inspected slanghter. .. ____ do__ .. L1874 111348 4 9805 10540 |1 10A.0 111045 11, 132.8 [1,150.6 (1,187,
Stocks, cold storage, end of month. o 217 2| 176,90 ] 18881 onl.6 ! 197.4 1973 199.9
Txports. Ao 2.3 1.9 2.6 2.1 1.9 .8 1.7 1.9
< 92.4 56.9 98.9 93.1 62.6 88.2 78.6 1101
sTinlesale, hoef, fresh, steer carcasses, chctee . - R
(£00-700 1bs.) (Vow York) oo g per Th_ 464 . 417 . 463 . 437 . 408 408 . 400 .402 . 420
Lamb and mutton: . e
Production, inspeeted slanghter..____ ____mil. 1h_ 57.9 55,6 65.6 53.1 57.0 55,1 51.2 44.6 55.0 85.7 . 52.5 55.2 .
Stocks, cold storage, end of month_________do..__ 14.3 19.5 13.4 210 22.8 23.7 21.4 19.8 19.9 19.8 18. 0 17.8 17.2 1.6 7183 18.6
Por\\ (Inclndinglard), production inspeeted siangh- I
ool Th_ ] 1,046,5 11,099.0 11,182.3 11,019.6 [1,1%2.5 |1,161.9 {1,104. 9 | 920.4 944, 2 943.5 11.050.6 11,223.4 {1,185.7 11,259.2 11,305.6 |.._.___
T’ork (rxelnding lard): an o
Production, inspeeted slanghter.. .. ... __ do.__.| 806.0 | 856.6 918.0 | 798.8 | 924.7 | 9GL.1| 852.6 | 708.0 731. 4 T35.3 1 823.7 i 959.3 939.2 987.4 11,017.1
Stocks, cold storage, end of month_ do____| 235.9 279.6 249.0 275.4 | 332.6 | 374.5 ) 356.3 323.9 275.2 220.0 | 210.4 210.6 250. 2 276.7 | T 332.8
Fxports__ __.do.___ 5.3 11.5 7.8 10.8 14.1 10. 5 13.0 1.5 8.1 6.5 9.7 14.4 15.1 16,5 Jocoo e fom e
Tmports. . . 17.0 17.6 13.5 20.4 21.2 18.7 19.7 14.5 20.0 14.3 14.8 19.1 16, 2 .
Prices, wholesale:
nqmq smoked, composite. ... cou._.. perlb__| 6491 . 464 . 480 . 468 . 443 .431 440 . 458 . 478 . 498 . 465 463 | 1472
. ]‘roqh Toins, 8-121h. average (New Yorl-.) do._.__ 475 .443 . 456 . 426 . 396 . 380 . 407 . 470 . 495 .408 .478 . 461 427
sard:
Production, inspected slaughter....__..._mil.1b_ | 1753 | 176.4 ] 192.1 1 161.1 ! 186.7 ] 180.2| 184.0| 155.3 | 155.0 | 151.3 | 165.1 ! 191.3 | 187.1
Stocks, dry and cold storage, end of mo..__do..._ 98.9 | 123.1 148.2 | 146.2 166.7 | 162.3 | 147.83 | 136.3 ;| 113.9 88.3 81.2 75.2 92,4
E\port ______________________________ do.__. 35.2 44.8 19.1 37.6 40.5 60.2 70.1 24.2 A2.4 64.8 53.2 47.6 35.2
Price, wholesale, refined (Chicago)......$ per b .125 L122 L1186 . 120 L1115 114 L1138 L1156 .118 .125 L1231 1131 7. 143
r Revised. » Preliminary. 1 Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
1 Crop estimate for the year. 2 Quarterly average. fication (SITC) grouping of items; this grouping excludes lard {included in former export
8 0ld crop only; new grain not reported until beginning of new crop year (July for wheat), series) and sausage casings (formerly included) but includes meat extracts, etc. (formerly
4 Average based on months for which quotations are available. 3 No quotation. excluded). Data for Jan. 1961-Aug. 1962 are available upon request.
8 Monthly average based on 11 months (Feb,-Dec.). s Choice only.
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Murch 1964 SURVEY OF CURRENT BUSINESS S-29
62 | 1963 l 1963 1964
Unless otiierwise stated, statistics through 1962 | ——
and degcriptive notes are shown in the 14963 Aonthlv | l b .
edition of BUSINESS STATISTICS i A:lverla‘gr;, Jan. Iteb. AMar, Apr. NMay June ‘ July Aug. | Sept. Oct. i Nov, Dee. ARTIN Foh.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS ! ! J
Ponltry: i
Slanghter (commereial production) . ____ mil. 1h__ 578 806 538 416 454 502 572 558 642 703 735 833 688 627 557 tooao.. .
Stocks. cold storage (frozen), end of month, total ) :
mil. 1. 306 205 328 201 251 210 185 178 193 256 363 490 426 r364 T A5 319
TRV S - o ot crecme e do____ 109 184 198 176 153 117 96 89 101 155 251 361 288 7 r 215 : 156
Price, in Georgia producing area, Hive broilers ;
$perlb._i 144 . 138 . 138 . 153 147 .145 .140 .135 .140 135 129 .128 . 137 125 139 | 141
|
Eegs: |
Production on farms_ oo mil casesO..| 14.5 | 114.6 14.4 13.4 15.8 15.7 15.9 14,8 14.6 14.3 13.7 14.3 14.2 14.7 4.8 4.4
Stoeks, cold storage, end of month: |
Shell.__ thous. cases®.. 186 132 64 29 51 56 200 274 233 206 154 137 111 67 137 78
Trozen L1h__ 82 @3 47 38 38 58 83 103 108 105 95 80 6% 55 T44 39
Price, wholesale, extras, large (delivered; Chicago) i
$perdoz__| .334 343 354 . 370 . 346 .299 . 280 . 289 . 321 . 337 . 395 375 . 876 372 LBRT
MISCELLANEOUS FOOD PRODUCTS i
Cocoa (cacao) heans: .
Tmports (inel. shells)..__.._.o.__ thous. 1g. tons..)  23.8 | 23.5 16,6 46.8 20.3| 39.5| 2.5 23.4 14.4 17.0 19.3 19.3 1.8 200 .
Price, wholesale, Acera (New York) ... $perlb__| .208 253 . 230 .246 .239 255 .276 .256 . 245 . 245 . 256 .276 . 255 261 . 262 232
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. .__ thous, bagsd'..| 23,355 | 23,937 3,518 3,435 4,008
Roastings (green ght), quar erly total__.do_-_.{ 25,660 | 25, 704 6,078 5,357 5,074
Imports, total 2,041 | 1,991 2,167 | 2,246 | 1,799 | 1,332 2,168
From Brazil o .ol do-... 758 777 858 655 547 520 999
Price, wholesale, Santos, No, 4 (New York)
$perith_.i .34 345 .335 .335 .333 . 342 . .335
Confeetionery, manufacturers’ sales__.... _-mil, $__ 104 110 106 94 89 82 74 95 154
ish:
Stocks, cold storage, end of month_______ mil, 1h_. 180 206 202 175 154 159 171 186 219 230 236 243 249 244 r 220 179
Sugar:
Cuhan stocks, raw, end of month
thous. Spanish tons__| 1,424 725 § o r 230 975 ¢ 1,405 1,69 | 1,325 890 690 550 465 275 175 25 130 625
United States:
Deliveries and supply (raw basis):§
Production and receipts:
Produetion. ____________.__ thous. sh. tons._. 278 jeeenae 351 149 90 56 113 72 64 98 146 750
Entries from off-shore, total®________ o....| 550 540 1 1,558 820 409 535 771 404 451 516 230 424
Hawall and Puerto Rico_.....__.__ do..__ 166 159 8! 133 175 211 280 203 246 179 98 150
Deliveries, total @ . ______________.___ do____ 821 (oo 745 602 922 886 1,030 595 807 921 960 968
For domestic consumption.. - 813 - 737 598 918 887 1 1,027 592 799 917 958 967
Stocks, raw and refined, end of month_ do___, 1,599 1,673 2,101 2,127 1,826 | 1,622 | 1,401 1,542 1,504 1,273 1,023 1,273
Fxpor%s' rawand refined..__.._______ sh. tons.__ 259 342 201 137 241 465 316 145 486 186 154 209
mports:
Raw sugar, total @ _.________ thous. sh. tons.__ 359 358 157 365 379 369 375 465 419 405 379 351
From Republic of the Philippines__..do..._ 102 91 2 86 92 121 102 139 118 134 101 r 90
Refined sugar, total ... _.________. do.... 25 4 5 15 6 5 14 16 8 5 342 19
Prices (New York):
gqt‘i‘ \(\"holesnle“_..,_...._.____..,_$ perlb_.| .065 . 081 . 067 . 068 . 069 .083 . 109 . 092 077 . 065 .073 . 092 095 084 095 . 082
efined:;
Retail (incl. N.E. New Jersey)._$ per 51b__ 569 | 575 . 586 . 591 . 597 .639 . 833 . 803 . 753 . 681 .675 . 750 771 A P
Wholesale (exc). excise tax)_._._.___ $perib..| .089 L1171 . 093 093 . 095 .100 127 .139 L121 .108 . 099 .114 S127 122 125 . ...
Tea, Imports. o oo thous. 1b._| 10,808 | 10, 590 7,275 | 12,202 | 14,808 | 12,276 | 12,285 7.155 | 9,493 7,717 | 11,011 | 13,439 | 10, 571 8,851 |
Baking or frying fats {incl. shortening):
Production_ .. mil.1h_.| 2240 2111 211.2 207.0 108.7 186.2 216.6 210.7 186.7 | 211.4 214.5 258.1 228.8 203.0 2071 ...
Stocks (producers’ and warehouse), end of month
mil.1b_| 173.5 132.3 180.7 171. 4 167. 2 147.7 130.0 | 132.0 115.5 112.0 103.7 103. 4 104.2 119.3 2. .
Salad or enoking oils:
Production. .o do__..| 211.0 | 1900 176.6 | 205.0 | 225.21{ 182.0 | 188.7 | 1957 : 197.2| 100.51 183.9 | 187.5 ! 177.0 | 183.2| 175.6 i . ______
Stocks (producers’ and warehouse). end of month
mil. th..| 245.0 248.7 325.0 281.5 220.5 273.3 262.1 307.1 202.5 258.2 210. 2 [©)] 160. 0 115. 1 1375 ‘ ol
Margarine: i ;
Produetion___ 143.8 145.4 173.9 148.0 141.0 132.4 140.3 125.9 125.2 136.7 148.6 161.3 | 147.9¢ 163. 1 1514 .
Stocks (proda i :
39.0 45.8 49.0 52.4 50.4 52.2 46. 4 46.2 1 40.8 41.7 0 40.8 411 408 6. 4 41.4 .
Price, wholesale (colored; mifr, to w h(wlocnlm or i | ! 1 i
hrge retailer; delivered)._..._________%perTh..| .256 | ».238 . 238 . 238 . 238 . 238 238 3 L2381 L2038 238 J . 238 L2381 938 238l osuss L
FATS, OILS, AND RELATED PRODUCTS i : ; | ‘ i
i H H I
Animal and fish fats: A ‘ i i |
Tallow, edible: ; : i : :
Production (quantities rendered) . _____ nnl lh 35.8 41.4 38.5 42.5 41.1 39.3 46,17 413 38,71 454 39.7 42.5 1 42,8, 385
Consnmption inend products.__________ 307 33.6 26.0 28.3 2.7 30.6 37.6 1 36.5 359 39.5| 359 36.5 0 377 XK. K
Stocks (factory and warehouse), end of mom?' ! ; ' ! | : o
WIbol 257 4131 377 43.3) 460, 500 53.5) 491! 47.4) 3011 339 298] 20.0. 356 .-
Taliow nnd erense (except wool), inedib]e: } ‘ : ! i i
Production (quantities rendered) _________ do..._| 287.8 317.2 305.9 201.0 307.7 1 308,97 338.8 ¢ 312.3, 309.2: 330.5 } 304. 5 35003 1 327,38 1 r319.9 -
Consumption in end proavets._.________ do.___; 150.6 1 150.7 1 16L.8 | 1511 146.4 | 15101 160.3 | 140,00 127.4 | 157.5| 14561 167.0 . 145 LR
Stocks (fuctory and warehouse), end of montl: ! | | H
mil. Th__| 384.7 3%5.9 475.0 ;7 4360 | 434.3 ] 427.4; 379.0 1 336.1; 249.3 354.6 1 333.0 352.0 1 372.8 | raNG.2 -
Fish and marine mammaloils; : | ; ' | J
Produetiond .o oL do___i 2031 153 4 3! 4 6.1 24| 201 204! 302! 108] 1420 W00 61
Consamption in end products._. . do Ly 8.2 7.4 8.3 7.4 7.0 7.5 720 761 s4l 70l o 81 T.20 65 -
Ntoeks t.fn(’tnry and warehouse), end of month [ i : i | I { i
mil. Ih..! 141480 166.5 166.3 163.5 18 156.0 1221 158. 4 ! 184.7 165.0 176.5 1815 159.0 7 81071 r2i6R 4 -
r Revised. ¢ Preliminary. 1 Bv"mmm Jan. 1863, incindes data for Alaska and Hawaii, OLuses of 50 dozen, g Bues of 132,276 h,

2 Quarterly average. 3 Effective
tinetured, colored, or adnlterated,
General Services Admin
comparable with carlier

a e,

ata.
1962 figure sh()ultl read 200 thous. tons.,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sept. 1063, inciudes E
4+ Not available,

o Includes a significant anount described as “contaminated.”

all amounts of refined sugar,
§ Beginning March 1963, includes
ution stocks no longer n'qum(l for the gstrategic stoe kml(

AVor
tRevis

not

2 Ineludes data not shown separately
tive revisions {or prior periods.
ata on lard. sce . 8-28
ions for Jan.-June 1962 appear

csee also note “§°,

§ Monthly data reflect cimula-

in the Sept. 1963 SURVEY.
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SURVEY OF CURRENT BUSINESS

March 1964

1962 | 1963 1963 1961
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 Aonthly i 1 !
edition of BUSINESS STATISTICS “average Jan, Yeb, | Mar, 1 Apr. | May | June | July | Aug. | Sept. i Oet, | Nov. | Dec, | Jan, | Teh.
| i
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
T ! |
FATS, OILS, AND RELATED i ! !
PRODUCTS—Continued s | J
Veootahle oils and related products: : | i H
Coconut oil: ; | ; !
Production: | I ; :
29.0 dR.7T 234 210 24,7 22.4 23.3 34.5 26.3 31.3 33,5 39.4 20.8 30.0
46,2 42.4 42,3 450 462 541 49.9 46.1 50.1 45.3 47.1 44.8 41. & 41.2
Consnmption in end products . 60.4 54.8 54,0 59. 6 610 66. 5 62.2 57.0 65.0 60.7 67.8 57.0 59.3 a0 s
Stocks, crude and refined (factory and \mrr~ ; |
house), end of month Llh_.i 243.4 227.4 240.5 254,90 255.3 1 2415 233.21 210.9 9| 2153 225.0 219.5 209.3 105.9 190.6 .
Inports. o oo 228 [ 45.3 37.71 40.20 30,0 3L1, 20,0 S.7 ] 46.2 35.3 39.4 T8l feaeaaas I
Cornofl: : ! |
Prodaection: i ! i ;
Crude 30.4 32.5 31.0 27,31 331, 318 32.8 33.8 341 348 319 34.7 34.6 3.9 i .
Refined____._ 29.3 30.3 30.0 30040 30,0, 291, 30.5 2 30,10 268 3.5 30.0 32.2 34,2 H
Consumption in end produetsi..____ 26. 8 27.5 24.1 Toh 2091 2861 2.5 24.8 23.3 28.9 20.5 31.6 28.0 32.2 : -
Stocks, erude and refined (factnrv and ware- | . | : !
house), end of montht___ .. ..o mil.ib_.i  49.1 58.2 49.3 46.1 . 486 549 562 9.8 63.1 61.6 63.1: 62,9 7.4 64.8 624 -
i | 1
Cottonseed cake and meal: | : !
Produetion ... .o.__.._. thous. sh, tons.. 223.3 202.1 1 Po1042 0 18520 86.6 713 1000 22401 3481 .
Stocks (at ol mills), end of month___._._ do__.. 170.9 122.6 | COI9T.T 0 21660 2108 | 187.3 ) 1548 159.2 167.4 -
Cattonseed oil: ' :
Production: | : . ! ;
Crude oo mi iy | 1615 15%,2 228.3 ¢ 206.3 182,60 130.0 08,4, f22 0.5 156. 7 241.3 -
Refined do....; 132.4 131.1 171. 4 ! 162,71 165,11 147.7 4 R0 57.4 8.9 166. 1 _
Consumption in end products..._.__. do_._.: 108.8 95.6 1 1043 06.1 1 930! K99, R a5, 4 88.5 027 1072 -
Stocks, ernde and refined (factory and ware- H i : :
houso) endofmonth ... il. 1.1 419.6 30%.4 610, 3 PG00 2T 674 0 6107 D A0LS 465.06 1 487.5 5534.7 o
F.xports (crude and refined)*. b 30,9 30.3 17.3 | ;20 58.2 0 16.2 23.7 215 25.2 -
Price, wholesale (drums; N. perth..' 167 153 L1583 ; H 151 R G I X 150 L1581 154
Linsced oil: { i i !
Production, crude (#aw) . ....oooao ... mil. Ib 31.8 33.3 39.1 30.9 36.6 35.2 io30.8 8.1 25.9 37.4 111 34.9 32.1 353 1. ..
Consamption in end produets____________ do..__; 315 32.0 28,6 25.0 30.8 0 35,0 4, 355 36,5 35.1 32.6 318 28.2 26. 4 280 | -
Stocks, crude and refined (factory and \\ are- ;
house), end of month oomilih. ] L8| 1167 1309 | 13240 1337 1343 1202 130,70 99.3 | 9251 90221 103.0{ 109.4 | LL&| 1290 .. ___.
Price, wholesale (Mim\ef\polis).......N.. per 11\_,‘ L1142 127 L1217 T boLter et 2T 1T 2T .125 123 ‘ 127 J128 L 129 r, 183 ¢ -
Ravbean eake and meal: j ‘ : ; :
Production thous.sh. tons_.| 867.8 900, 1 937.2 1 893.3 9.0 1 823.3 1 0456 1 800.7 878.7 9.0 736.9 1 9444 018.7 912.0 8420 .. ...
Stocks (at ofl mills), end of month § .. ._.do.__. 86.5 ' 124 4 69.3 TRT 1233 0 06,00 10271 1348 113.3 139. 4 139.1 142.2 164.2 | r159.5 1524 1. ...
Soyhean oil: | ; | |
Production: ; |
Crude 407, 4 4211 456.2 413.1 5105 3.7 1 413. 6 426.9 345.9 442,11 426, 2 -
338.9 334.1 3H8.8 1 3150 382,46 316.7 1 205, 4 336.1 340.0 3615 331. 6 i .
340.7 318.3 328.0 326.5 3416 ! 315.8 302.7 3013.9 220.5 348, 0 317.3 di(w [ I
Stocks, crude and refined (factory and waro- | b N < “
house),end of monthi. .. ... _. 1.1h..| 893.9 87802 6212 923.1 ) KR Q1 ©8T.01 Wx0.G . ...
Txports (crude and refined)* 1 101.1 ¢ 7.7 81.21 87.0 9. 6 42,1 57.8 !
Price, wholesale (refined : N.Y.)___.__ & per lb_, L1334 134 e b 1o REEREEIS EY B R P
Leat TOBACCO ‘
A0 !
Production (crop estimate) ___.___.__.__ mil Do | #2804 |42 20 e s -
3tocks, dealers’ and manufacturers’, end of quar- .
ter, t0tal e e mil, 1b._{ 34,696 : R fO4,645 | 4,749 f.. .. 5,245
T\ports incl, serap and stems __thous. 1h._| 89,073 12 [ 146,949 | 33.215 1 40,033 | 64,827 1 76,548 56,370 |
Imports, inel, serap and SO ..., do.__.| 13,451 2 i 13,458 | 14,857 | 14,231 ) 11,905 1 15,802 12,553
Manufactured: : B
Production (smoking, ehewing, snufMy______do__..| 14,066 85 ; 1 F13,860 | 12,576 1 15,019 | 14,759 | 16,604 | 13,017 | 11,947
Consumplion (withdrawals): ! :
Cigarettes (small): i i ) . | .
Ty 3.422 338 | 28 3] 4,107 | 3,260 | 3,347 3. 867 3,178 3.740 3. 561 3, 3
41,205 , 900 | P | 48,248 | 41,5592 | 42,414 | 47,006 | 42,300 | 46,740 | 41,272 | 36, 684
i . i 30 521 5 54 | G4 ¢ 509 566 600 652 645 407
Manufactured tobaeco, tax: 13,770 503 ; 12,942 | 30 | 14,708 | 13,671 | 13,012 | 14,810 | 14,382 | 15.838 | 12,858
Exports, clgarettes. ... .____millions..| 2,007 | 1,968 531 2,148 1 2,043 | 2041 { 2,635 | 1,029 | 1,000 | 2,448 | 1.656 | 2,124 |
i i
LEATHER AND PRODUCTS
7
HIDES AND SKINS
Fxports:
Value, total @ thous. $..| 6,900 6,215 3, 961 7,104 1 7,677 | 5,501 6,799 | 5,249 5, 726 6, 609 5, 861 7,124 7,256
(‘nlf;‘md kip skins. thous. skins_. 171 155 39 i 190 161 175 155 139 17 147 136 190 206
Cattle hides.o__._____ thous. hides_. 503 664 382 i 625 ! T34 529 701 539 622 756 661 919 843
Imports:
p\ "alue, total Q. ... thous. $_.| 5,539 | 5,252} 2,217 | 6,183 | 7,645 6,220 ] 7,020 | 4,887 | 6,692 | 4,809 | 4.948 | 4,320 | 3,905
Sheep and lam}; skins. _-thous, pieces..| 2,290 | 2.192 361 2,546 | 4.925 1 2,992 3,132 1 1608 | 3,709 | 1,723 {61.923 : 1,249 781
Goat and kid skins.____. _do.__. l 108 1,231 590 1,782 f 1,097 1,429 1,515 1,127 1,275 1,346 1,211 1,250 1, 000
Prices, wholesale (f.0.b. sh g point):
Calfskins, packer, heavy, 916/151b______$perlb..j 7.628 | ».363 . 500 . 475 . 400 75 . 375 . 350 .350 L850 . 300 .275 L300
ITides, stecr, heavy, native, over 531h..____ do_._. p.152 | ».111 133 L1190 L1118 13 L1118 . 108 L1138 108 .103 L1110 110
LEATHER
Production:
Calfand whole Kip _.....___....... thous. skins._ 498 466 515 458 418 462 492 483 424 485 403 532 r453 471
Cattle hide and side kip_-_thous. hidesand kips_.{ 1,877 | 71,804 | 1,860 | 1,722} 1,772 | 1,798 | 1,947 1,769 | 1,503 | 1,801, 1,769 | 2,031 | 1,793 | 1,809
Goat and kid._____ e thous.skins..| L1841} L1t ] 1,395 | LI11| L1767 11911 1,269 | 1.366 ) 1.141 862 | 1.064 | 1.242| 1119 1175
E Sheep andlamb.__... _dooo_.f 2,527 | 2,864 2,714 | 2,023 | 2,675 2,772 | 3,122} 3,007 | 2.367 | 3,234 | 2,833 | 3,128 | 2,966 | 2.693
. xports:
(?lovc and garment leather_ . .._..__thous.sq. ft__| 3,502 | 4.628 | 3,221 | 5,777 | 5507 | 4,174 | 4,436 1 4,236 | 3,272 5,648 | 4,262 | 5493 | 4,763 | 4,863
Upperand liningleather . ... ... __.__ i 3,018 ; 3,423 1,042 | 3,865 | 3,633 2,773 4,026 2,966 | 2,573 3, 860 2,955 4,436 | 3,084 4,968
Prices, wholesale:
Sole, bends, light, f.0.b. tannery p 2,711 | »,678 . 697 . 697 . 697 .693 . 693 . 687 . 687 . 660 . 657 . 657 . 657 657 | 2650 |oo__.._.
Upper, chrome calf, B and C grades, f.0.h. tan- _
DOTY - ccce e acm e emae $persq.ft_.{r1.326] 21151 1 11971 1,188 ) 11521 11771 11731 11731 1170 1 1.140 | 11331 1.097 {1 1.103 | 1L.137 i»L 145 i _.__.

r Revised. » Preliminary.

1 Average based on reported annual total.
data are available, 3 Not available.

4 Crop estimate for the year,

visions not distributed by months,

2 Average hased on months for which

i Quarterly average.
3 Effective Sept. 1963, excludes small guantities formerly included,

Digitized for FRA{Refsions for 1962 appear in the Sept. 1963 SvrvEy.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*New series.

Data prior to Sept. 1962 may be ohtained {rom Bureau of Census reports,
§ Monthly averagesfor 1951-56, published in 1963 edition of BUSINESS STATISTICS,

should read as follows (thous, sh. tons): 1951-56, respectively—95.3; 60.1; 119.1; 127.4; 78.7;

138.5.
7 Includes re-

Q Includes data for items not shown separately.

254.9; 157.3; 276.9.

Corresponding data in 1961 edition of BUSINESS STATISTICS should read (mil,
1b.): 1951-56, respectively—190.6; 120.3; 238.2;
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SURVEY OF CURRENT BUSINESS

o~
[

| 1oez | 1963 1963

U nless otherwise stated, statistics through 1962 !

and descriptive notes are shown in the 1963 AMonthly ; . j

edition of BUSINESS STATISTICS “average Afar. | Apr. May | June July i Aug. | Sept. Oct. Nov. | Dee.

LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES

Shoes and glippers: : : ‘ .

Produet thous. pairs... 49,803 | 49, 284 S1,083 | 490.307 ] 4R R63 | 44635 | 14, 848 5 670 | 50, 132 1 53,508

v shoes, except athletic

Shoes, s

CAHL6TT

thous .pairs..| 42,033 l 4 46,026 41,915 40). 486 i 992
-] 6608 5,853 8,087 [t
53 | 486 PN
ns } 1.073 ! 884
177 232 161 | 145 135 182 190 L208 132
holesale, f.0.5. factory: i | i
and hms oxfords, dress, clk or side i i ‘ :
pper, Qoodyear welt. . __.__..1957-59=100_. 105, 6 ; 105, 105.1 1 1051 0511 105,10 teat ! 1081 1051 1051 1051
\\ mrmn 's oxfords, clk stde uppor tondyear | !
WOt e e 1987-Fg=100__1 107.8 ¢ 1065 106. 5 106, 5 ¢ 106.5 106, 5 106. 5 106. 5 106.5 106. 5 106. 5
Wornen’s pumps, low-medium ¢ualis do.._ HT1L2 110.7 1110} 109.9 1.0 3161 11L3 ) 11y 11L3 | 110.6 ; 110.9
. \ ; y .
UMBER AND MANUFACTURES
\
LUMBER—ALL TYPES |
National Lumber Manufacturers Association:o? | I i

Production, total ril, b, 5] P2,835 1 2,743 3. 145 3,115 | 3,244 2,798 | 2,559
Hardwoods._ . {H 619 A4 58% 09 617 600 ol
Softwoods 2,309 2,2t 2,1%9 2,57 2, 5006 2.627 2.19% 2,058

Shipments, total.. 2, 866 2039 1 3,100 2 91)2 2,707 ¢ 2.579
Tardwoods._ . 4 520 5457 - 579 516
STt Wwo0dS. o ovemaecacnnn 2,303 2,375 2,419 | 2,533 1 2311 | 2462 2728 1 2,063

Stocks (gross), mitl, end of month, tom]..,do.... 6,346 1 6, 504 6,608 | 6.67¢ 6." 6,454 1 6,493 | 6,555
Mardwoods_ .o .o.. 1,529 1,842 1,702 1.736 1, 866 1.914 1, 44 1.937 ¢
RoftwoodS. o ocemeee e 4.817 4. 602 4,956 4,043 4. 3. 7 4, 540 4,529 4, 568

Tiports, total sawmill produete_ __ 63 73 71 63 6 7 76 v 84 ]2 84

Tmports, (otal sawmill prodaets_.. 08 23 325 516 616 575 e
SOFTWOODSS

Douglas fir.

OrAOTSs NOW - ceee e mil bd. ft_.| 650 679 637 724 664 609 618 719 |00 640 1 665

Orders, unfilled, end of month_. _.________ do__.. 4496 538 568 577 554 521 150 101 520 g | 535

Troduction 665 671 705 732 595 h42 602 700 745 666 638

Shipment: 673 676 678 716 651 043 [(B] 677 e (41 | 659

Stocks (gross), mill, end of month.._..__. ldo.. - 491 960 1. 10821 1,008 974 882 894 25 878 3, 903

Exports, total sawmill products. 26 31 32 32 22 30 31 26 34 37, 37
Sawed timber. .o 1o 12 14 1 8 ] 11 10 15 4 cls
Boardg, planks, seantlings, cte 17 149 19 21 14 21 21 16 2 23 ¢ 19

Prices, wholesale:

Dimension, construction, dried, 2 x4/, R, L.
$per M bd. ft__| 7865 79. 92 78.13 78.67 80,84 [ 86,00 85, 90 TY.RG 796 r77.73 ) 7796
Tlooring, C and better, ¥, G., 177 x 47, R, L. |
$ per ’\I ha. tho_| 122.52 P 134,22 130.05 | 136,51 | 131.74 31,74 1 136,04 | 138.45 ¢ 136,72 | 137.67 | 130,77 | 141.38
Southern pine: :

Orders, MW . oo oo iaec oo eee L mil, bd. ft._ ! 491 453 553 194 A1 186 562 483 379

Orders, unfilled, end of month. ... ______ do.__. : 280 276 kit 312 305 279 269 279 R4 O56

Production 478 ! 4%4 460 450 478 511 518 503 545 484 411

Shipments 478 458 457 511 103 518 549 496 552 448 387

Stocks (gross), m
of month . 1,380 1, 431 1,858 | 1,327 | 1.331 1,313 1.337

Exports, total sawmill product M b, ft.. 6, 40& 5174 5, 334 5961 7,17 4. 602 £.210 7,055
Sawed timber_ . ... _doo 907 a4 G987 475 397 1,300
Ho(mlﬂ pianks, scantlings, ete do_ 8, 577 4. 267 4,800 | 4,030 1 6,480 | 4,211 8. 655

holesale, (indeves):
No. 2and better, 177 x 67, R. L.
1‘)51 5‘)—11)0\_ 93.1 92 01,2 91.7 92.9 93.9 943 94.0 92.8 g3.0 92. 8
Tlooring, B and betfer, F, G, 17 x 47, 8, 1..
1057-59=100__ 94.6 95 94. 4 94.5 95.3 95.5 95.7 96. 0 5. 6 95. 6 95.6
Western pine:

OTders, NOW_ oo mil. bd, ft._ 860 849 76 875 a10 942 G2 866 1 1,002 730 750

Orders, nnfilled, end of month. ______.______ 1 416 383 364 424 417 435 356 347 354 352 347

Production 789 841 833 763 835 g6 | 1,006 077 992 72 749

anmvm 797 839 779 815 894 924 971 875 837 762 764

Stocks {gros 0 1 - 1,679 1, 657 1,737 1,737 1,577 1,519 1,654 1, 656 1,683 1,663 1,678

Price, whol S'}‘(‘ Pom'omsa, boards No 3

’” R. L. % am) (A0 o S $per M bd [t__, 67.43 67. 42 66,06 67.72 69.06 7078 72.16 | 70.56 65,96 1r64.62 1 63,50
HARDWOOD FLOORING
Flooring:

Maple, beech, and bireh: i
Orders,mew________________________ mil, bd. ft._ 3.1 2. 3.0 3.4 2.8 3.4 3.5 2.8 3.1 2.0 3.2 2.1 ] 2.2 2.6
Orders, unfilled, end of month 10.5 10. 10.56 1.5 11.6 11.4 11.4 10.5 10.2 10.0 10.6 10.4 10.5 10.8
Production.. 2.7 2, 2.8 2.7 2.8 2.8 2.5 2.7 3.3 2.8 3.3 2.5 2.6 2.6
Shipments 2.9 2. 2.4 2.4 2.6 3.2 3.4 3.4 3.3 2.4 2.6 2.4 1.9 2.2

Ob]:ool\q (L"!‘()SQ), mill, end of month. ... do_._. 7.9 . 6.8 7.1 7.4 6.9 6.2 5.5 5.4 5.8 6.6 6.6 7.1 7.6
a
Ordoers, new___ 65.7 68.3 67.7 70.1 68,3 77.0 68. 4 V2.9 75.5 4.9 72.8 55.1 51.0 5.7
Or(l(‘rs, un fill 42.8 45.2 33.3 52.3 51.6 52.1 49. 6 48.1 47.5 44.9 40. 4 34.7 36.9 4.7
Production_. 65.0 69.3 67. 4 62.7 69.3 76.7 70.0 72.2 75.3 69. 4 79.9 68.3 62.8 727
Shipments. . 65.9 69. 1 63. & 67.1 70.2 7.6 74.5 4.4 76.1 68. 6 77.5 64.7 56.4 64.4
Stocks (Oross). mill, ¢ 75.2 43.6 52.1 47.2 45.8 44.8 40,2 38.0 37.2 38,7 39.7 41.2 46.6 55.0

r Revised. » Preliminary. ¢ Corrected,

{Revisions by months for 1961-Sept. 1962 are shown in Bu. of Census report M31A (62)-13.

Digitized for FRASER
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d'Revisions by months for 1961~Oct, 1962 for production, shipments, and orders will be
shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY,




5—32 SU

WVEY OF CURRENT BUSINESS

1962 | 1963

Unless otherwise stated, statistics through 1962

1963

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS | Aomhly Jan. { Teb. ‘ Apr. ! May ' e ’ july | Aug. ot Nov.
! AR j | : | ! | !
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Tron and steel produets {inel. pie iron, exel. ad-
vanced mfs, and ferroallo
Fxnorts, total Q@ ________ 615 740 220 796 638 648 826 778 013 941 790 657
Steel mill products._ 168 182 33 174 179 198 223 160 195 178 212 207
STt 21 0T 426 531 145 556 125 459 564 589 698 748 552 48
Imports, fotal @ a4 | 266 393 427 500 547 603 650 637 1l
Steal mill produects§ 342 454 234 340 387 425 516 447 599 547 ¥ 549 r 516
Serapy 22 19 18 13 13 17 30 28 12 14 15 16
Iron and Steel Scrap
Production and receipts, total______thous. sh, fons. | 5494 5516 | 5,587 | 6.519 ) 7.076 | 7.538 5958 | 5,511 6,187 | 5,933
Home serap produced.._ ... do____| 3.387 3,347 3,292 | 3,877 | 4.215 4, 465 3.932 3,404 3,671 | 23,513
Purchaged serap recetved (net) 2.107 2,169 1 2,205 | 2,641 | 2.81 | 3,073 2,227 | 2,107 2,516 | »2,420
Consummtion, total_____________ 5,513 5,680 1 56681 6,825 1 7,207 7,583 5681t 5 425 6,204 | 25,071
Stocks, consumers’, and of Mo. 8,844 8.307 | 8225{ 7,920 7,785| 7,738 8011 [ & 097 %002 | 27,961
Prices, steel sera , No. 1 heavy melting: .

r(‘ompmif? (5 r?larkets) - v per lg. ton__| 28.12 25.61 | 27.17 ] 26.51 | 27.00 | 28.30 25.60 | 26.50 27201 27.2

Pittsburgh distriet ... ___do.___| 29.00 28.00 | 29.00} 28.00| 30.50} 30.50 25.00 | 25.00 26.00 | 25.00
Qre
Iron ore {operations in all U.8, districts):

Mine r:rf?duotinn o thous.le. tons..| 6050 1 6,063 | 3,325 | 3,151 | 3,763 | 4,031 | 8354 | 9,019 8933 | 8 865 7,318 | 3.876

Shipments from mines.. . 5, 859 h, 157 1,448 1,203 1,419 2,123 9,111 | 10,583 | 10,704 | 10, 587 9.141 | 5,997

TINDOTES o oo mmmem e do... | 2:7%6 | 2,780 ] 1,374 | 1,451 | 1.362| 1,876 | 3,053 | 3,706 | 4,170 | 4,220 3.061 | 2980

U8, and foreign ores and ore agglomerates: N .

Receints at iron and steel plants . __ do...| 8121 | 8.458| 2.379 | 2,612 | 3.426| 4.026 | 12,050 | 13,177 | 13,070 | 13.375 12,386 | 8.932
Consamption at iron and steel plant 8041 | 8669 | 8278 | 7,601 | 9,339 | 9,691 10,701 | 10,018 | 8 758 | 7548 8010 [ 8,033
BXPOTS oo “do__ 491 568 81 112 104 178 843 949 | 1,258 | 1,005 715 428
Stocke. Total. end of mo 75,737 | 74,735 |778,966 | 75,835 | 71.995 167,679 | 67.893 | 68,969 | 71,56 | 75,732 81.194 |780,080
At n;meq__' _________ 14,657 | 15,024 | 15,098 | 17,046 | 19,390 | 21,335 | 20,568 | 19,002 | 17,226 | 15, 505 11,301 | 7 9,237
At furnace vards. 55, 293 53, 439 |7 57,672 | 52,641 | 46,720 | 41.064 | 42,378 | 45,033 | 49,358 | 55,18% 64,550 | 65.450
At U.8, docks....___... 5,787 5,372 6, 196 6, 148 5,885 1 5,290 4,947 4,934 4,981 5, 039 5, 253 5.343
Manganese (mn. content), general imports]._do___. 79 84 35 116 107 86 42 105 70 110 67 88
Pig Tron and Iron Products
Pig iron: .
Hi xcl, blas ace duction of fer-
Production (excl. blast furnace production offer | 5,477 | 5993 | 5584 | 5316 | 6,440 | 0.763 | 7.436 | 6000 | 5980 | sors| 517 | 5525 | 5565
Consumption. .. Ao_._| 5550 [~ 5,677 1 5,413 | 6,576 | 6,905 7,584 | 6,990 | 5,909 | 5270 | 75224 | 5 604 |75 588
y 5
Stocks (consumers’ and suppliers’), end of mo. = | 5 yzg | . 3,000 | 2,060 2,861 | 2,747 | 2,634 | 26601 2782 | 2,804 | 2 2,508 | 72,825
Prices: o gperlg ton..| 6546 | 6287 | 6295 | 6205 | 62.95| 6295 62.95| 62.95 | 62.95| 6275 62.75 | 62.75
ceY. - —do.___| 65.50 63.00 63. 00 63. 00 63.00 63.00 1 63.00 | 63.00 63.00 63. 00 63.00 63.00
Foundry, No. 2, Northe “TTdo 07| 66.00; 63.50] €3.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50| 63.50 63.50 | 63.50
Castings, eray fron:

Orders, unfilled, for sale, end Olmtohous sh. tons... 680 783 755 w75 802 18 340 819 806 05 -5 02

Shipments, total R 963 | 1,004 984 924 | 1,055 | 1,154 | 1,218 | 1,146 | 1,003 985 1,194 ] 1,049
For 8ale. ... oo do___. 527 59 496 483 558 643 688 646 578 608 673 | 575

Castings, malleable iron: "

Orderq unfilled, for sale, end o mt(;mm <h. tons. v al 20 3 3 79 73 - - % - %0

Shipments, total. —do_._. 72 B 80 75 81 82 85 78 o8 68 87 78
For sale. ... o 41 4 45 42 45 46 48 44 37 40 50 42

Steel, Crude, Semifinished, and Finished
ingots : 1
Stg‘om;’z&timndSt?el.tor_cf‘_m?g _thous. sh. tons._| $,194 | 91051 8.391 | 8,222 1 10,080 | 10,695  11.490 | 10,365 | 8,654 1 7, 782 8,483 | 8,488
Tndex. . O osrso=100. | 1012 | 112.5| 1017 110.3 | 1222 1340 139.3 [ 129.8 | 1049 | 94.3 102.8 | 106.3
Steel castings: a .
s

Orders, unfilled, for sale, end o mtnhmw <h. tons.. 183 219 193 196 207 215 217 201 217 216 225

Shipments, total 119 125 115 116 127 130 145 131 105 119 135
For sale, total 93 100 91 91 99 104 115 105 86 95 107

Steel forgings (for sale):

Orders. anfilled. end of Mo - - ... qo. | ses| ses| 282 305 mw| 32| a2 27| 36| 310 306

Shipments, tofal 113 116 115 111 122 124 125 118 96 105 123
Drop and upset 86 88 85 82 92 42 u3 87 74 78 95

Sieel produets, net shipments: .

Total (Wl grades). ... 7,3 5,427
Semifinished produets. 266
Structural shapes (heavy), steel piling.__do. 464
Plates - A4

Rails and ¢ 70
Bars and tool Qted ‘total. 1. 048
Bars: ot rolled (inel. 1 580
Reinforelng.___ 258
Cold finished . 128 103
Pine and tabing_____. = 605
Wire and wire proda 22 263
Tin miN products___. oo 4
Sheets and strip (inel. clectrical), Total 3.04 2,203
Sheets: ot rolled. N L 635
Celd rolted 1,455 1.619

Steel mill prodnets, inve . 5

Consumers (nm’mfaohlrvrs Onlv\,_vnil sk 8. 10. 0
Receipts during month__ _____ 29 4.5
Consumption during month. -’2 504

Warchouses (Service centors) 3.2 3.5

Preducing mills: - ~ -

In proeess (ingots, semifinished, efe.) ... Ao._._ 7.2 7.4 7.4 7.5 7.5 7.3 7.2 7.3 oy
Finished (sheets, plates, bars, pipe, ete,).do.. . 6.9 1 6.9 7.5 7.4 7.2 6.8 6.7 6.9 2
Steel (carbon), finished, 00mpo=110 price__$perib. ' 0608 L L0705 0608 L0704 0704 10704 1 L0704 0714 1 L0715 5

r Revised. » Preliminary.
€ Beginning Sept. 1963, mmmtk statisties reflect qdoptmn of the
these d may not be strictly comparable with figures

¢ Includes data not shown separately.

shown for prior months

T.8. Tariff Schedule;

fEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ited estimates 1)QS(‘(1 on the use of quantity coverage factors {der
< of Manufactures); previously published data were based on cost coverage lactors,
Revisions back to Oct. 1961 appear in the Oct, 1963 SURVEY,

ived from the 195



Larch 1964 SURVEY OF CURRENT BUSINESS S-33
1962 | 1963 1963 1964
nless otherwise stated, statistics through 1962 i
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Javemge Jan, Feb, | Mar. | Apr. May | June July Aug. | Sept. | Oect. Nov. | Dec. Jan Feb.
METALS AND MANUFACTURES—Continued
IRON AND STEEL--Continued !
Steel, Manufactured Products
abrleated struetural steel:
Orders, new (net)_ _thous. sh. tons.__ 302 336 328 286 312 389 409 345 302 350 289 322 262 440
Shipments..._.. _do___. 322 341 235 244 306 358 390 360 370 411 371 411 324 321
Backlog, end of y .do....| 2,624 2,322 2,609 | 2,708 | 2,864 | 2,613 2,668 | 2,396 2458 | 2323 2,207 | 2,260 | 2,238 ) 2,322
arrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of MO. . occccacaaaoz thous..j 1,404 1,273 1. 296 1.395 1.297 | 1,288 | 1,306 | 1,354 | 1.322 1,274 1,231 1.233 1,107 L1119 j. . . P
Shipments i do._..{ 1,947 1,922 1,714 1,807 2,053 2,029 { 2,285 1, 863 1. 999 2,058 1,956 | 1,994 1,702 L603 |l
‘ans (tlnplate),dshipments (metal consumed),
total for sale and own use
thous. sh, tons_.. 431 410 338 310 365 413 439 434 494 554 495 458 323 30 1 S ..
|
NONFERROUS METALS AND PRODUCTS ;
.lumlnu?l): ' @ d torel )
{on, primar; om. and iforelgn ores
Production, primary thous. sh. tons..| 176.51 192.7 | 184.2 | 163.0 | 181.6| 1813 | 192.0| 1925 | 201.4 | 203.1| 107.4| 2051 | 201.1] 209.1 | 212.0 | ...
Fstimated recovery from serap..__.._.__._ do....| '33.2) 630| 49.0) 57.0] 61L.0| 67.0| 630 630| 58.0| 67.0| 66.0| 7LO| 63.0| 73O{ . ____|._.____..
Imports (general):
Mnetal «fﬁm a]lo)ys, 15 01 14 1S do....] 25.6 34.61 223 21.5 18.6 | 30.6) 355 47.4 53.91 40.3 )| 382 345! 3.9 361 ). .. ...
Plates, sheets, etC. ..o do._..| 49 3.5 1.7 3.4 3.5 3.3 3.3 2.8 4.1 3.7 3.5 4.0 41 3.9 . e
Exports, metal and alloys, erude..___._____ do....| 1261 13.8 52 17.0| 16.6| 16.8| 169| 12.6| 160} 13.6| 13.0| 132§ 26| 1o ______ | ___
Rtocks, primary (at reduction plants), end of mo.
focks, p v 6 P thous. sh, tons_.| 153.1 | 105.6 | 154.4 | 139.0| 119.6 ] 101.7| 88.2| 83.3| 857| o045 93.8] 96.9| 110.7{ 99.0| 1080 . ..
Price, primary ingot, 99.5% min.___.$ per 1b__{ -2388 | 2262 | 2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 { .2208 | .2300 | .2300 | .2300 | .2300
{inum shipments:
e il rodiicts (net) A ————__- 4643 | 5269 4871 470.0| 406.8 | s37.5| son2| 5260 | 526.4 | s52.0) 5356 | 5846 |- 4s0.8) smoel . . ..
Mill products, total __.....___. 317.6 | 355.3 ] 330.6 | 307.1] 345.0 | 356.0 | 402.7 | 359.7 | 362.1| 877.7| 345.8 | 423.7 |r324.8 | 328.9 | . . .
Plate and sheet (exel. foil)___ 142.6 1 166.9 | 153.9 136.7 1 150.8 [ 166.6 | 198.0 | 172.2 (| 175.1 179.7 ¢ 161.3 1§ 210.0 | 144.4 145.0 ... .
CasHNDS. oo oo oo LTI do} 72| .. 8.5 70.2| 825| 83.5| 81| 75| 651) 75| 70| 8.0 79.8{._.____. -
Jopper: J
Production: |
Mine, recoverable eoppert.___thous. sh. tons.| 102.4 | 100.8 ] 102.21 94.4| 105.1] 1052 105.0| 92.0| s6.1| 96.8 | 99.1| 109.8| 1063 | 107.0{ 106.5 . .
Refinery, primary_._._.____ 134.3 1 133.0 | 120.6 [ 1217 | 134.31 132.1| 137.2| 138.9| 1355} 134.9 | 129.0 | 138.0 | 131.8 | 1413 | 140.4 | -
From domestie ores. ... 101.2 101.6 107.1 92.5 100. 6 101.2 106. 7 102. 4 101.7 98. 6 95.1 103.5 | 103.7 106.3 103.4 | .. _____
From forelgn ores__________ 33.1 31.4 14.6 29.2 33.6 30.9 30.5 36.5 33.8 36.3 33.9 345 28.1 35.0 37.0 [ .
Secondary, recovered as refined. . ... ... doll] 227 2401 2281 256] 27.5) 25.4| 241 244] 17.7) 2337 2497 25.8) 2331 937 241 . ..
Imports (general): |
}{’eﬁned, unrefined, serap®¥. ..o do....| 40.1 45.0 26.2 24.7 61.8 35.2 42.9 46.2 41.0 54.3 70.8 51.7 32.8 53.1 541
ROANOA - - - oo oo do.... 8.2 9.9 7.6 6.6 4.4 8.4 9.0 9.6 11.0 17.2 13.3 12.2 11.8 7.4 g9l T
Exports: -
Refined, serap, brass and bronze ingots__do__..| 321 30.0 12.9 27.3 30.6 20.7 33.1 32.0 27.6 37.5 29.5 29.5 30.0
Refined . ool do__.| 280% 2591 127 242| 268{ 2.7 27.2{ 28.9| 227 330| 253 256 264
Consumption, refined (by mills, ete.) “do..| 1342 146.2 | 147.6 | 142.6 | 153.3 | 147.6 | 160.5| 1554 | 100.2 | 144.4 | 142.0 [?163.7 |rl47.5
Stocks, refined, end of mo., total. 177.5 175.4 ] 200.8 { 199.6 193.3 184.4 1 168.0 | 153.3 197.2 | 183.8 | 173.8 {»154.7 | »150.3
Fabricators’. . _..oco__..... 102.0 1 960 10401 932 98.9| 988 89.2( 876 119.2| 1151 | 103.0| »80.1 [ #7594
Price, bars, electrolytic (N.Y.)._..__ 3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | -3060 | .3060 | .3060 | .3060 | .3060
Copper-hase mill and foundry products, shipments
(quarterly avg. or total):
Copper mill (brass mill) products 578 L O T I R I, » 623
Copper wire mill products®._ _ ... O T B i e Rt » 455
Brass and bronze foundry produets. _._____do._..| 229 287 el 285 | » 240
Lead:
Production :
Mine, recoverable lead}_____._. thous. sh, tons..| 18.7 20.9 15.2 13.3 14.7 20.9 24.2 2.3 23.6 24.5 22,2 24,7 22.6 22.6 24.5 ...
Secondary, recovered from serap®.___ .. do....| 37-0 30.7 37.5 38.7 41.4 39.4 38.9 38.1 33.6 39.8 40.5 47.0 43.7 374 . |
Imports (general), ore@®, metalf. 33.41 31.3 311 24.1 349! 30.1| 30.2| 34.1 3.9 | 2481 31.5| 221 381 L2301 R
Consumption, totalt. ... .. ___.__._______ 92.5 96. 2 99.7 95.1 91.9 94.6 97.2 93.4 85.0 92.7 93.5| 1086 1one | 100.7 4 __ 4\ -
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) o thous. sh. tons._| 910y 1102 881 87.1{ 79.7| 80.8{ 79.9; 90.6! 98.8{ 97.0| 1053 111 | 1122 110.2
Refiners’ (primary), reflned and antimeonial
(lead content) ... _______ thous. sh. tons_.{ 1425 | 6.9 1329 ( 119.8 | 112.7| 1126 | 1085 101.0| 945 853 80.4| 20| 642| 56.9
CONSUMELS’ P eeeeoeome oo do_...| 9.5 1153 94.4 95.0 99.0 7.2 | 941 05.7( 101.8 | 104.3 | 109.4 | 108.5 | 1115 115.3
Scrap (lead-base, purchased), all smelters
thons.sh, tons..| 461} 61.3] 46.8| 49.5| 474 48.4| 481} 459| 526| 548| 57.0] 57.31 557 61.3) ... __
Price, common grade (N.Y.)._____ $perib__} - 0963 L1114 1030 . 1050 . 1050 . 1050 L1050 L1071 L1107 L1135 L1163 1194 L1218 L1250
Tin:
Imports (for consumption): .
Ore®. ... lg. tons..| . 447 244 42 4 0 405 0 3 0 339 250 627 989 265
J 3, ‘322 3,623 3,177 3,664 3,929 | 3,732 4,006 [ 4,384 3,451 4,081 2.327 ) 3,546 3,080 3,109
Estimated recove; 1, 750 1,820 1,875 1,760 1 1,840 | 1,830 1,930 | 1.895 1, 565 1, 690 1,760 1,925 1, 990 1,765 1
Asmetal_______._____ 250 230 215 195 225 235 230 210 220 215 235 240 260 270 |.
Consumption, pig, total_. _ 6,590 | 6,520 6,365 6,195 | 7,115 7,070 ] 7.420 | 6,085 | 6.425 | 6,470 | 6.630 | 6,705 | 5,490 | 5 060
Primary. e do_.__j 4550 4,530 4,415 | 4,445 5115 5085 | 5200 | 5035 47701 4530 4,145 | 4,455 | 3.630 | 4.010
Exports, incl. reexports (metal) ... _________ do._..| 36 135 5 84 64 84 27 410 97 151 265 170 102 165
Stocks, plg (industrial), end of mo§. .____. do.___{ 21,730 | 25,600 | 21,505 | 22,005 | 24,025} 22,515 | 21,255 | 25,585 | 24,110 | 23,500 | 32.000 | 30.980 | 30,245 | 29,195 |.__
Price, pig, Straits (N.Y.), prompt..__$perth._ 1.1461 | 1.1664 | 1.1106 | 1.0854 | 2.0922 | 1.1302 | 1.1665 | 1.1772 | 1.1534 | 1. 1484 | 1.1611 | 1.1997 | 1.2704 | 1.3020
|
&ine: !
Mine production, recoverable zinc} .
thous, sh, tons._| 42.1| 43.9) 4371 415 43.7| 46.1| 45.5| 425| 40.5| 449 4.5 469 451 451 . B
Jresed 39.¢ 31.1 31.9 32.2 29.6 34.3 28.0 34.8 33.9 31.7 27.0 26.9 29.8 33.0 |-
Metal (slab, blocks)Y... L8| 121 8.7 79| 180 1L7| 10.4 771 119 82| 10.4| 1L0| 52| 147|777
Consumption (recoverable zinc content): [+ | | | [ b Ty Ty T e Ty e
Ores® 8.2 8.0 7.6 7.4 7.9 8.2 8.9 8.9 8.1 7.1 8.2 8.7 7.7 7.7
Scrap, all t¥Pes. v do....| 167} 160 161} 156{ 161] 157| 168 158! 15.4] 155| 161 166| 161] 159
» Revised. » Preliminary. t Recoverable aluminum content, Monthly data are @Basic metal content.

expressed in metallic eontent (inel. alloying constituents).
ABeginning Jan, 1963, net shipments of ingot derived by new metiod to include imports

not previously included.
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1 Revisions for 1962 are in the Sept. 1963 SURVEY.
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9See similar note, bottom p. S-32.

*Consumers’ and}secondary smelters’ stocks of lead in refinery shapes and in coppor-
 § Effective Sept. 1962, includes surplus tin held by G5 A (i.e., tin ts be oiicred
for sale and tin for which bids to purchase were rejected by GSA)

base scrap.



s-34 SURVEY OF CURRENT BUSINESS March 14

1962 | 1963 1963 1964

Unless otherwise sitated, statistics through 1962
and descriptive nofes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS \ average Jan.

“METALS AND MANUFACTURES_Continued

June July Aug.

Feh. ‘ Alar. ‘ Apr. . AMay

i
Sept, ' Oct. 5 Nov, | Der, Jan. | Fet
! 1

i

NONFERROUS METALS AND PROD.—Con. | : ! ; 1 !
Zine—Continued i . | ! ; i
Slab zine: ord Tter), 1 tomestic ] ;
ad 101 rimary smeiter Tom donn H
onrl&l?(sreign%ros.._s_’ __________ thous. sh. tons..} 7.3 74.9 77.0 69.6 | 7.0 73.1 77.3 69.6 69. 0 2.6 2.5 i 78.1 0.3 83.38
Secondary (redistilled) production, 4.9 4.5 3.8 3.6 3.9 4.1 4.5 4.4 4.1 4.6 5.4 6.0 5.3 4.8
Consumption, fabricators’..._.... 86.0 90. 1 84.8 81.3 86.5 93.4 99.2 011 85.4 92.5 90. 6 99.3 8851 85
Exportg___,_,..__.-.___._-__.-_-_..._.._.do.__. 3.0 2.8 4 3.3 3.2 3.1 2.9 4.4 4.9 4.1 2.0 2.4 1.9 1.3
g, end of vear or mo.: ;
S e Ot (AZD A W47 s | 11| 1547 12| 1i0.7| 1265 | 1059 s00] e46| snal s3940 5020 1| 42| 4
CONSUMOLS - o emooee oo 80.0] 923 720| 68.9| 66.4| 65.7| 64.3| 69.5| 86.4| 8811 9.1 881 rRTO 0 923
Price, prime Western (St. Louis)_ 1162 | L1200 ] L1150 | L1150 | L1180 L1150 ) L1150 1 L1150 | L1202 ] L1250 | L1250 0 L1250 | L1250 : L1204 0 |
HEATING EQUIPMENT, EXC. ELECTRIC ‘ ] ;
Radiators and convectors, shipments: |
Cast fron_. ..o mil, sq. ft. radiation__i 1 p 1.0 .9 1.1 K 6 7 .0 1.4 el r11 sl
NONOTTOUS* - oo oae doo__ ... - 8.0 7.0 7.1 6.3 .7 9.0 9.1] 116 124} 139 9.81 w2}
Oil burners: | !
SIPINENS oo oo e cmeam e mmm e thous..| 39.8 | 4891 498 305 7.1 30.2| 43.0| 487 419 585 57| 724 r35.0] 54.0].-
Stocks, end of year Or Moo wooaummaanas ot 499! 44l 5631 60.4] e45] 6780 607! 65.8] 6511 63.8| 5L8| 49.5] r43.9] 454 T
Stoves and ranges, domestic cooking: N
Shipments, total (exel. Hiquid-fuel types) _-do..._| 166.7 | 1T6.0 1 g50.0 | 1613 | 177.1] 156.9 | 180.3] 177.3 | 1553 | 185.0 | 1e8.9 ! 2073 ¢ 17l w22
S e do__ 1636 1731} 1482 1501 | 1747 | 1746 ] 1350 | 173,90 | 15206 | 1813 | 1049 | 2025 | 170.7 | 1802 |.....
Stoves, domestic heating, shipments, total__do____+ 157.0 | 192.6 1 101.8 | o7.4 | 126.4 ! 1056 | 116.9 | 1584 : 180.8 | 254.2 | 230.1 183.6 1 1283 [..... L
QS oo ememmomaos oo moeae D T do__| 941 10221 "5y 47iof To2t 57l 626 1034 ) 110.0| 171.4 | 146.3 1320 1 806 {..... . L.l
Warm-alr furnaces (forced-air and gravity air-flow), H Z‘ : . .
shipments total _thous__; 108.9 9411 0L2! 908 ) 641! 1048 1131 116.4 { 140.2 | 1688 P132.4 0 9T A e
) - _do_..l R7.1 31 7731 7541 7520 805 8531 OL4 | 946 110.4 | 130.6 T106.5 | LR
s, shipments___ ceecdooooii 21770 200.3 ) 1992 1 189.4 | 198.5 booo3a 218.0 | 231.2 0 183.5 1 184.6 | 170.7 176.5 | 1912 |-
MACHINERY AND APPARATUS s‘ i z
Fans, blowers, and unit heaters, qtrly. totals: i g
Fans and blowers, new orders._.___. X VAL B Jocmmooil L [ L2 L S R 43,7 89.9 | e 2.3
Unit-heater group, new orders.___.__-._--.- X LT IS SO IS : 35 28 NS 16.7 4.6 .. [N T
Foundry equipment (new), new orders, net i | :
mo. avg. shipments, 1057-50=100._| 114 | 131.0) 127,61 1246 8701 1073 1487 1351 1223 ; 184.8 | 1271 126.6
Turnaces, industrial, new orders, net: 1 }
Flectrie pmm'ss‘ina ...................... mil. $_. 1.2 1. 8 1.8 1.0 1.9 1.0 1.5 7 R 0 1.0
Fuel-fired (exe. for hot rolling steel) ...__...do__._ 2.8 3. . 5.5 3.1 4.7 1 2.7 4.6 4.3} 3.0
§

Material handling equipment (industrial): ' .
Orders (new), index. .. _..._......_. 1957-59=100..| 112.6 | 128 7| 134.1 88.5 1 120.2 | 145.9 | 150.4 | 119.3 | 139.0 | 136.6 | 120.9 | 136.8 | 116.9 | 1354 . .. IS
Industrial trucks (electric), shipments: i H

Hand (motorized) ...................... number__| 500 547 573 483 529 579 558 550 579 433 563 602 523 590 b2 S
L S A s do...| 471 581 536 600 1 793 550 532 589 533 511 490 611 598 630 L

Industrial trueks and tractors (gasoline-powered), | o
L2187 2,212 2569 % 2,750 ) 2,307 | 2,567 | 2,661} 2,041, 2,738} 2830 | 2,043 i __.

shipments. . oo cceaceacmceccmmmaas number..| 2,232 | 2,434 1,730 | 1,765 |

Machine tools: : ‘
Metal cutting tools: |
|

Orders, new (net), totalmeevmcmcaaanans mil. $..| 44.80 | 50,50 { 46.20 | 53.35 ¢ 6L.55, 62.20 | 66.50 | 57.10 | 57.00 | 49.20 | 56.55 | 66.85 | 5810 {r77.40
Tomestic 36.70 47,50 37.40 44.80 ) 49.55 48. 50 46. 30 44 .40 47.90 | 38.55 45.40 | 53.35 49.65 | 764.15
Shmments, 47.85 | 49,901 35.80 | 43.05 ) 50.00 | 46.55 | 53.656 ) 53.55 | 44.55 ] 41.20 | 54.75( 54.05 52,35 | r69.00
Pom 35.15 1 41,101 29.75 ) 34.30 1 41.65 | 39.35 | 45.85 1 46.50 | 38.65| 33.30 | 42.85 | 42. 95 4175 | r 56.30
Estimated Moklog 4.2 5.2 4.2 4.6 5.0 5.2 5.2 5.2 5.5 5.6 5.4 5.7 5.6 5.6
Metal forming tools: ,
Orders, new (net), total. ... mil. $__| 14601 31810 | 13.95| 19.20: 12,85 | 16.05 | 13.40 | 14.80 | 1555 | 190.85 | 22.35 | 32.35 | 1595 {72120 | 4820 i ____.
Tomestic. oo ooomamoouas Jdoo..| 1L85 1 g590 ] 12,20 1 16.50 0 IL85 ) 1155 | 10.85 ) 13.15 1 13,90 1815 | 17.60 | 29.95 | 1520 (719.830 | 47.20 ‘\ _______
Shipments, total. do._..| 12.40 15. 30 13. 30 14.05 17.35 14.35 18.60 18.85 14.95 12.85 14.70 rl 3.7,
Domestic- - _ _-do.... 9.30 12. 80 11. 50 10.05 14. 60 11.60 15.85 17.45 12.70 11. 40 12.10 ]
Estimated backlog._.__ .months.. 4.6 4.7 1.8 5.1 4.7 4.7 4.2 3.9 3.8 4.2 4.6

Other machinery and equip., qtrly, shipments: | |
Construction machinery (selected types), ; . |

$Otal @ el B . . 257.4 3789 | 308.7
Tractors, tracklaying, total_____ ...a . 64.1 98.1 | © 802
Tractors, wheel (eon. off-highw do 4.7 F3 L PR S 272! :
Tractor shovel loaders (integral units onlv), . ; i
wheel and tracklaying types ... .. mil .. 158.9 || Loe220 [0 R, I The b S I
Tractors, wheel (excl, garden and contractors’ I | o ;
off- hlzhway (572515 J mil, .| FI30.1 [ 11513 ... [ ALK 2 PO R - 166.1 1r100.6 ) 571 ] 486 838 {.o... ..o
Farm machines and equipment (selected ty’!oﬂ i : : . :
S O PR wriare) o TS mil, $. 11197 T e ©241.2 R REEEEE 2621 e [ 1 S D A [ S e

FLECTRICAL EQUIPMENT i

Batteries (auto. replacement), shipments._..thous..| 2,540 | 2,653 | 3,762 | 2,678 | 1,665 | 1,551 ] 1,832 | 1,903 ; 2,190 | 2,604 | 3,186 | 3,673 | 3,174 | 73,622 | 3,132
Household electrical appllaneces:
Ranges (incl. huilt-ins), sales, total....__ do....| 7.1 oo 124.6 | 145.3 | 164.0| 130.8 | 149.1 | 1565 | 136.0 | 152.1 | 160.6 | 162.9
Refrigerators and home freezers, output

1957-69=100__| 119.2 | 127.9 | 100.1 122.5 134.1 130.6 | 139.3 145.1 133.8 93.1 149.0 127.8 129.0 131.2
Vacuum cleaners, sales billed__ thous_.| 309.3 | 353.9 1 322.9! 356.9 | 406.0] 310.8 | 333.8 | 201.2 % 207.1 | 326.1 | 423.0 1 116.4 | 382.6 { 349.7
Washers, sales (dom and export) ~do....} 305.5 ] 320.1) 2933 300.8 1 363.6| 279.5! 31L0 | 358.6 | 281.2] 379.7) 403.7 | 367.4) 336.9! 273.5
Driers (m< and electric), sales (do ¢ and . |
[:5:4 ¢10) o 1) S SO thous._| 116.4 133.¢ 129.2 115.7 112.7 72.3 70.2 9101 995 173.5 200.3 197.1 180.3 153.2 42,8 Joooo
Radio sets, produetion§. ... .. ... L-11,506.8 11,5235 11,220 5 11,389.7 32,568.4 [1,359.8 |1,384.1 31,653.9 | 990.6 1,252.9 [32008. 2 | 1872.7 i1,799.8 41, 772.0]1,413.5 |___.___.
'[‘elevision sets (Incl, combination), prod.§.__ do____ 539.3 | 59L.2| 484.4 | 557.9{%696.4 | 5486 | 307.513665.0 1 384.3 | 565.2 {2779.4| 630.1 6214 1 4690.0 | 7L Y ...
flectron tubes and semimnductors, factory sales
) mil. $.. 75.9 73.6 72.4 63.5 75.9 72.2 72.5 76.8 5%.5 7.4 82. 5 81.5 717 ERUE NS N
¥nsulating materlals, sales, index.___ 1947-49=100__ 154 148 147 137 156 149 154 153 127 142 154 160 r 144 F 13 I U

WMotors and generators:
New orders, index, qtely. .o . oo oo do_} V146 fomoe oo femeaaas 142 | 155 |ccmmacac)oaaaas 154 | e es
New orders (gross):

Polyphase induction motors, 1-200 hp__mil. $_._| 12.4 12.4 1.8 11.1 1 12.0 12.6 13.3 111 12.8 13.7 12.7 12.1 130 e e
D.C. motors and generators, 1-200 hp_ .. .do_.__ 2.2 2.6 2.5 2.4 2.6 2.9 2.5 3.¢ 1.9 3.3 2.9 2.5 2.1 FARN I R
r Revised, ! Quarterly average. 2 For month shown. 8 Data cover 5 weeks; JIncludes daia for huilt-in gas fired oven-broiler units; shipments of cooking tops, not
sther months, 4 weeks. t Data cover 6 weeks. @ Includes data not shown separately. included in figures above, totaled 26,700 units in Dee, 1963,
AProducers’ stocks, elsewhere, end of Feb. 1964, 19,200 tons. OData exclude sales of combination w: asher-drier machines; such sales (inei. exports)
*New series. \hxpments (from The Institute of Boiler and Radiator M anufacturers) totaled 1,500 units in Jan. 1964,
represent the following approximate percentages of total industry shipments: Convectors N Radio production comprises tahle, portable hattery, auto, and clock meoieis; beginning
¥0 to 95%; radiators and basehoards, 80 to 85%. Jan. 1964, television sets include figures for color sets.
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March 1964 SURVEY OF CURRENT BUSINESS $-35
. 1962 | 1963 1963 1964
Unless otherwise stated, siatistica through 1962
and _descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage Jan. Feb. Mar. Avpr, May | June July Aug. [ept, Oct, Nov. Dec. Jan. Feh.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_ __ ... ... thous. sh, tons_.| 1,408 | 1,609 | 1,611 | 1,345 | 1,595 | 1,402 | 1,682 | 1,783 | 1,326 ! 1,950 | 1.600 | 1,809 | 1.405 | 1,608 | r1,527 ; 1,311
Bxports_ o iicaann (I 156 279 70 184 266 195 340 286 212 420 407 345 319 309 f_oo_.b ool
Prices:
Retail, stove, composite. _____.___ $persh. ton._| 28.63 1 29.30 | 20.14 | 29.14 | 29.14 1 20.14 | 2830 | 28.62 | 28.84 | 20.04] 29.70 [ 30.00 | 30.54 ] 20.95 | 3135
‘Wholesale, chestnut, f.o.h, mine__.______ 0.._-| 13.050 | 13.195 | 13.930 | 13.930 | 13.930 | 12.180 | 12.180 | 12,565 | 12.775 | 12.985 | 13.510 | 13.510 {r14.420 | 14.420 [»14.492 |.
B3ituminous:
Production_ . ... _____._______ thous. sh. tons._| 35,178 | 37,667 Iv36,756 | 34,004 {r 33,5382 {37,974 [740,019 |~ 38,862 |7 27,629 |r 41,650 |7 30,710 | 44,195 |7 38,228 |~ 38,401 | 40,000 | 34, 2xn
Industrial consumption and retail deliveries,
total @ ... thous. sh. tons..{ 32,314 | 34,106 } 39,886 | 35,862 | 34,872 1+31,287 | 31,885 [ 31,401 {r31,615 | 82,470 | 31,596 | 33,814 | 34.388 | 40,199 [ 39,771 {._______
Electric power utilitles.._._______________ 1 15,903 | 17,420 | 19,684 | 17,624 | 17,073 | 15,378 | 16,717 { 16,181 | 17,053 | 17,649 | 16,566 | 17,503 { 17,783 | 20.727 { 20,389 | _______
Mfg. and mining industries, total. _. - 14,006 | 14,668 | 15,491 | 14,310 | 15,496 (714,864 | 15,239 | 14,426 713,649 | 13,583 | 13,405 | 14,612 | 14.615 | 16,320 | 16,413 |________
Coke plants (oven and beehive)________ 6,188 | 6,474 | 6,133 | 5,753 | 6,719 (76,913 | 7,319 ] 6,948 | 76,545 | 6,112 | 6,089 ] 6,370 | 6.241 | 6,570 | 6,701 | _____
Retail deliveries to other consumers_...._ do....{ 2,319 | 1,962 | 4,710 | 3,928 | 2,302 | 1,011 830 703 841 | 1,153 | 1,536 | 1,511 L9005 3,118} 2,968 | _____._
Stocks, industrial and retail dealers’, end of .
month, total @ ______________ thous. sh. tons._.| 67,960 | 65,692 | 63,804 | 59,473 | 56,959 | 59,764 | 64,551 | 67,638 | 63,318 | 67,002 | 69,388 | 72,708 | 78,383 |/70,082 { 66,549 |________
Eleetrie power utilities ... ... do___.| 46,065 | 46,139 | 44.906 | 41.454 | 39,704 | 41,554 | 45,157 | 46.799 | 44,625 | 46,912 | 49,138 | 51,722 | 52,383 | 49,314 | 46,422 |________
Mfg. and mining industries, total . _._____ do___.} 20,845 [ 19,103 { 18,508 | 17,677 | 16,949 | 17,907 { 19,033 | 20381 | 18,199 | 19,555 | 10,712 | 20,423 | 20,301 |/21,270 | 19,6721 _______
Oven-cokeplants. .. _._____._______.__ do_...| 9,044 | 7,378 | 7.339 | 7,233 | 6,595 | 6,883 1 7,648 8.202| 6,38 | 6,918 | 7,200 | 7,912 | 8,064 | /8,014 | 7,78 ____
Retail dealers. __ do.... 449 450 390 342 300 303 361 458 494 535 538 563 609 499 455 ...
‘];,xiports ____________________________________ do_...| 3,201 | 3,923 | 2,223 | 2,548 | 2,722 3,561 | 4,573 | 4,110 | 3,685 5,325| 5266 5020 | 4,500| 3,536 |....__. ] ,,,,,,,,
rices: H
a;\,}fail, c?mposite, emeeeeae-o2$persh. ton. | 17.30 17. 46 17.62 17.63 17.63 17.52 17. 14 17.04 17.13 17.13 17.48 17.69 17.73 17.83 17.80 I ,,,,,,,,
olesale: B
Screenings, indust. use, f.0.b. mine..... do.__.|14.018 124 748 [24.739 | 4,752 | 4.757 | 4.726 | 4746 1 4753 | 4.757 | 4.752 | 4.752 | 4.745 | 74748 | 448 o4 s .
Domestic, large sizes, f.0.b, mine_._.___ do_._.|17.443 {27014 | 27. 281 7.279 | 7.184 | 6.754 ) 6.533 | 6.633 | 6.813 | 6.856 ) 7.061 | 7.231 [r7.257 | 7.257 v T.OR5 | ..
COKE ?
>roduction:
Beehive ... ____________..__ 68 78 64 66 66 86 100 95 St 76 75 76 76
Oven (hyproduct). 4,258 | 4,441 4,246 3,055 | 4,628 | 4,741 4,964 | 4,735 | 4,467 4,201 | 41581 4,391 4,290
Petroleum coke§ ... ... ... 1,312 | 1,344 ) 1,315 1,236 1,337 | 1,206 | 1,301 | 1,320 | 1,407 | 1,385 | 1,350 | 1.367 | 1,355
itocks, end of month:
Oven-coke plants, total___________________ do....{ 3,809} 3001 | 3,771 3,496 | 3,322 3,186 | 2,792} 2631 ] 2,618 | 2,730 | 2,801 | 2,888 2,809
Atfurnaceplants_ . ______.____ do___.| 2,796 | 2,301 2,832 | 2,622| 2,474} 2,354 1 2,007 | 1,967 1,952 | 2,089 | 2,185 | 2,804 | 2,370
At merchant plants. ... ... do____}| 1,103 700 939 874 848 831 735 664 666 641 616 584 520
Petrolenm coke - oo oo 1053 | 1,200 1,191} 1,204 1,201 1,181 1,138 | 1,129 | 1,157 | 1,152 1,171] 1,195 1,381
33 38 15 21 31 60 61 3 44 39 33 23 41
PETROLEUM AND PRODUCTS
‘rude petroleunm:
Oil wells completed____________________. 1,781 | 1,691 f31.809 | 1,503 | 1,611 | 1,721, 1.737| 1,542 | 1,860 | 1,809 | 1,725 | 1,633 | 1.480
Price ot wells (Okla.-Kansas).. 2.97 2,93 2.97 2.93 2.93 2.93 2.93 2.93 2.93 2.93 2.93 2,92 2.92
Runstostills...o.o._______.___ 255.8 1 264.2 | 269.4 | 251.4 | 269.0 ) 249.7 | 263.9| 263.6 | 272.7 | 273.5 ] 260.2| 266.9 | 961.0
Refinery operating ratio.._ ... 84 87 87 90 7 83 85 s8 88 83 87 86 87
N oils, supply, demand, and stocks:
New supply, total________.._._. 317.4 | 327.6 { 34411 311.0| 334.6| 3253 | 320.1| 3120 333.7| 333.1| 3168 331.8| 3225
Production:
Crude petroleum_____ 223.0 | 220.4 | 226.4 | 212.4| 234.3| 228.31 234.5| ov6.9| 23511 236.8| 2252| 233.6 | 226.3
r Natl'xml-gas liquids, b 311 33.4 33.5 32.1 34.4 32.0 33.1 319 33.3 34.0 32.8 34.1 34.3
mports:
Crude petroleum 34.3 34.4 41.0 30.9 36.1 32. 6 34.5 319 38.2 36.7 3.9 31.4 34.2
Refined products 29,1 30.4 43.1 35.5 29.8 32.5 27.1 22.3 27.0 25.5 23.9 32.7 27.6
Change in stocks, all oils (decrease,—) 1.0 A —41.4 1 —33.4 1.5 24.5 18.1 19.7 19.3 12.3 i1.0 11.7 2.9
D%mandt, L7017 do....| 316.4 | 327.5 1 3%5.4 | 344.4 323.1| 300.8 | 311.0| 293.2| 314.4 | 320.8 | 305.8| 320.1 | 310.6
IXports:
Crude petroleum. ..._._..____........_. do._.. -1 1 .2 .1 1 .2 .2 .1 2 .2 1 .2 .1
Refined produets...___._____.____.___ do.... 5.0 6.2 4.1 8.2 5.8 6.6 6.2 5.4 5.9 6.4 7.0 6.0 6.5
Domestic demand, total @ ... _...._...._. do__.__t 3113 3_1 2] 3811 | 336.2) 3175 204.1 ] 304.7) 287.6| 3083 | 314.3| 2087 313.8| 3130
GasOlNe . oo e do____| 1820151362 [5124.4 | 115.8| 1283} 138.2 | 143.3 | 140,71 150.0 | 151.1| 134.0]| 1420 1329
13.7 | 214,41} 5226 19.0 4.2 10.1 10.2 9.8 10.9 12.4 13.3 12.5 15.4
Distillate fueloil_______________________ 61.0 [ 50623 151032 88.4 719 48.9 48. 2 39.7 40.3 43, 50.5 49. 5 61.5
Residual fuel oil. - 45.5 | 9451 § 3565.0 57.7 294 3 43. 4 37.0 35.0 36.2 36.1 :-)}5. 6 41.§ 43.2;
Jet fuel e 9.4 9.7 9.8 8.4 7.7 9.5 10.9 8.7 10.8 1.8 10.2 10.9 9.1
Tubricants. oo oo e 3.6 3.6 3.8 3.1 3.4 3.8 4.1 3.8 3.7 1.0 3.4 4.3 3.3
Asphalt___._ 9.5 1 9.8 3.4 2.8 4.4 5.9 14.4 13.8 16.5 16.2 14.6 14.2 6.9
Liquefied gases do....{ 21.3| 319.5| 528.4 23.5 18.2 15. 4 15.1 14.8 17.0 17.2 16.1 17.6 20.9
Stocks, end of month, total ... ..__._____ do_...| 820.6 [583L.1 (57029 | 750.5 | 771.0 | 795.5 | 813.6 | 833.4 | 852.7 | 864 375 887.6 | &
Crude petroleum._.____ 31| 209 | 24972 | 24004 | 10| 2514 | 2557 | 250.0| Su00 | 2451 | Sies| d4ns| vigs
Natural-gas liquids 352 33.8 24.0 20.9 23.9 27.2 31.6 35.4 38.8 41.4 43.1 43.8 42.1
Refined produets.. ... d 537.3 (9550.4 15519.8 [ 498.3 | 506.0 | 517.0 | 526.4 | 547.91 563.0 574.5 | 584.6 | 598.3 | 604.0
refined petroleum products:
Gasoline (incl, aviation):
Production___..___.______.___.... 131.9 | 5135.7 |5135.4 | 123.7 | 132.7( 126.9 | 133.4| 136.8 | 141.5| 144.0 135.7 1 138.2
Exports. . oo_o._.___ . .6 . .7 .5 .6 .2 .7 .5 .5 . .8
Stocks, end of month._._. ---do..._| 188.6 |3192.8 [5201.0 | 200.4 | 214.7 | 204.8 ( 195.7 | 192.6 | 184.7 178.3 1 181.3 ¢ 178.3
Prices (excl. aviation):
Wholesale, ref. (Okla., group &) ... $ per gal__ .113 . 109 .105 . 003 110 115 120 L1265 L1315 . 108 L115 .110
Retail (regular grade, excl. taxes), §5 cities
(1st of following mo.)._.__._____.. $pergal..) .204 201 L2002 1353 .198 . 204 .192 . 208 . 208 208 . 200 .197 201 . 204 P £ I -

r Revised. » Preliminary,
1 Monthly average based on Apr.-Dec. data.

2 Data beginning Jan. 1963 not entirely comparable with those for earlier periods.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

* Beginning Jan, 1963, data exclude condensate wells formerly included.

4 Less than 50,000 bbis,
Q Includes data not shown separately.
§Includes nonmarketable catalyst coke.

3 See note 1 for p, S-36.




S-36

SURVEY OF CURRENT BUSINESS

March 196

1962 3 P
Unless otherwise siated, statistics through 1962 t 1963 1963 1964
and descriptive notes are ghown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan. Feb. Mar, Apr. | May June July Aug. Sept. Oct. Nov. Dec. Jan, Feh.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Aviation gasoline:
Produetion_____ 10. 2 10.4 9.6 9.1 10.7 [ 10.5 12| 10.9 10| 112 9.5 10.0 9.8 10.8 . .
Fxports. . ooococoeon.- .4 .2 .5 .4 .3 1 .5 .3 .3 .5 .5 .5 N [
Stocks, end of month________.._._...___. do ) 10, 5 10.7 12.1 1.71 1231 12.2) 120} 116 10.4 9.5 9.6 9.3 8.8 94 e
Kerosene:
Produetion ..o 13.1 ( 113.8} 1157 15.1 14.51 13.6 1.9 117 1291 125 12.2 14.9 14.8 16.2 1.l
Stocks, end of month 30.6 | 1317 126.1| 22.4 23.21 27.3 20.6 | 32.3| 352 36.2 36.0( 39.1 39.1 341 | e
Price, wholesale, bulk lots (N.Y. Harbor)
$ pergal__ . 104 .102 106 . 106 .106 . 106 .101 .101 .101 .101 096 . 096 099
Distillate fuel oil:
Production. - eoeoeaieos mil. bbl._I 60.0 | 163.81 170.8 | 66.6 684 57.3| 60.2| 60.1 62.4 ] €3.3 63.2 63.9| 629
_____ do_... 1.0 .8 1.1 .8 .6 .6 .6 .7 7 . .7 .9 1.0
..... do___. .7 1. 1.1 3.0 1.1 1.2 1.2 1.0 1.0 1.1 1.4 1.1 1.3
___________ 133.4 | 1135.8 |1 111.7 87.8 83.9 91.7 1 103.2 | 123.4| 1452 1652} 177.2 | 191.4 | 192.6
, No. 2 luel)
$per gal__| .002 . 092 . 006 096 096 . 096 091 091 091 091 086 086 089
Residual fuel oil:
Production_ ... ooccianioicaaann mil. bbl._| 24.6} 123.1] 1282 25.3 25. 4 215 21.0 21.8 21.7 21.8 21.5 21.0 22.5
TMPOTtS oo oo cemmm—m— e do_... 22.0 22.9 34.5 30.3 24.0 24.8 19.1 15.8 18.1 16.9 15.7 23.2 20.7
OB 17¢) 2 %< PR dO.... 1.1 1.3 . 1.5 1.1 1.3 1.3 1.0 1.1 1.4 1.7 1.0 1.8
Stocks, end of month_. [ 46.6 | 148.6 1 146.9 43.6 42.9 44.7 46.6 48.1 50.9 52.5 52.6 54.4 52.2
Price, wholesale (Okla., No. €)oo $ per bbl.. 1.58 1.57 1.55 1.65 1.65 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.55
Jet fuel (military grade only)
Produetion_ .. eaoee mil. bbl._ &6 8.3 7.7 7.1 8.4 8.2 8.6 9.0 9.1 89 85 7.8 8.3
Stocks. end of month. .. _.oo____._ do-._. 8.7 9.4 9.8 9.0 9.8 9.3 9.6 10.2 10.2 9.6 9.3 8.6 8.9
Lubricants:
Produetion oo e cceea 5.1 5.3 5.1 4.8 5.1 5.2 5.5 5.3 5.6 5.4 5.4 5.4 53
BXports e 15 1.5 1.1 1.3 1.4 1.9 1.8 1.3 1.8 1.5 1.6 1.5 1.4
Stocks, end of month do_ 12.8 13.7 13.3 13.8 141 13.7 13.2 13.4 13.4 13.4 13.8 13.4 14.0
Price, wholmale, bright stock (mldcontinent
f.0.h., TRlSA) oo oeiiaiiaos $ per gal_.| .261 270 . 270 .270 . 270 .270 270 . 270 270 .270 270 .270 270
Asphalt:
DR on mitbbi.| 91 { 93] so0| 46| 65| s6| w1l 121| 1e| 12| 24| w3l sz| e2| |
Stocks, end of month_.____ ... .. ... do.._.] 16.3 16.7 16.3 18.2 20.7 23.8 20.9 19.8 16.8 14.5 12.8 10. 4 119 4.4 | |eaeas
Liquefied petroleum gases:
Production.. ... ... 6.4 147| 146 4.4 4.9 4.8 5.0 4.9 5.0 4.9 4.4 4.2 4.2
Transfers from gasoline plants__. 14.9 14.9 22.7 18.5 14.0 11.1 11.1 10.6 12.7 12.8 12.1 13.5 16.5
Stocks (at plants, terminals, und
at refineries), end of Mo - ... 33.6| 130.2] 119.6 | 158} 87| 225| 272! 3L.9| 355| 385| 4.2 41.8| 39.4
Asphalt and tar products, shipments:
Asphalt roofing, total_..________._ thous. squares..| 5,365 | 5261 | 4,165 | 1,957 | 3,242 | 5580 | 6,491 | 6,268 | 7.761 6,964 | 6,386 | 7,138 | 4,406
Roll roofing and cap sheet. 1,913 1,968 1, 534 805 1, 356 2.035 2,200 | 2,140 2,769 2,611 2,447 2,790 1.743
Shingles, all tyPeS. - —co-ocooeoaeaaos do__..| 8,451 { 3,293 ] 2,631 | 1,152 | 1,886 | 3,545 | 4,202 4,128 4,992 | 4,354 3,938 | 4,348 | 2,663
Asphalt siding 67 66 67 28 42 66 60 56 77 77 80 104 86 49 43 oo
Insulated sidin 77 71 42 30 48 87 84 81 93 100 93 102 56 37
Saturated felts 82 80 35 44 63 86 91 86 108 93 80 97 71 55
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recetpts o ooceeiaoo thous. cords (128 cu. ft.) .| 3,668 | 3,816 | 3,737 | 3,649 | 3,019 | 3,517 3,772 3,574 1 3,656 | 4,370 | 3,945 | 4.335 | 3,821 3,495 .. JR P
Consumnption. ... __.__ do-_..| 3,673 | 3,847 3,794 3,601 3,922 3,812 1 4.006 | 3,860 | 3,555 4,150 | 3,754 4,102 3,975 1 3.620 | __ . _io....
Stocks, end of month ... ____.__ do.___| 5,225 | 5,124 | 5366 | 5470 | 5407 5137 4,897 | 4,652 | 4,819 | 5180 | 5118 | 535 | 5116 4.976 .. ____._|..___.
Waste paper:
Consnmption. ... ... thous. sh. tons__ 756 728 719 691 745 739 775 742 663 762 737 797 710 (51 70 P
Stoeks, end of month___. ... do___. 498 500 478 461 510 526 510 509 529 515 404 506 465 407 |
WOODPULP
Production:
Total, all grades_ . _..________ thous. sh. tons__| 2,826 | 2 453 2,438 2,279 2, 539 2, 421 2,578 2,397 2,308 2,576 | 2,390 2,631 2,503 ¢ 2,
Trissolving and special alpha __do____ 106 114 121 115 114 103 116 122 108 121 106 124 120
Sulfate 1,358 | 1,458 1,436 1,353 1,519 1,437 1,535 1,424 1,361 1, 549 1,416 1,555 1. 551 1.4
Suifite. - 214 224 224 213 232 229 233 210 209 220 211 242 230 ps
Groundwood.______ 283 289 286 273 266 289 306 276 274 205 280 310 308
Defibrated or exploc 104 2117 2114 114 123 113 117 113 111 120 124 125 124
Sodrn, semichem., screenings, ete 261 2251 2258 213 256 249 270 251 245 262 253 274 261
Stocks, end of month:
Tetal, all mills.__ 878 3713 3601 682 721 729 710 721 721 721 706 707 731
Pulp mills___. 297 263 285 266 271 282 274 279 256 252 243 246 264
Paper and board m 509 3372 3333 341 376 369 358 364 380 378 381 384 394
Nonpaper mills_ .. .. ... do__.. 72 78 73 7 7 77 78 79 85 90 82 77 73
Exports, all erades, total__....o ... 99 118 75 136 116 97 148 108 120 130 128 116 106
Dissoiving and special alpha. 40 44 21 60 46 34 56 37 39 48 55 41 38
Alfother_ ... 59 75 54 76 71 62 92 71 80 82 73 76 67
Fmmports, all erades, total_ ..o ___________ 232 231 200 226 236 226 222 256 229 242 220 258 225
Dissolvine and specinl alpha_ do____ 23 22 21 21 22 23 22 24 21 21 16 23 19
Al other _-do___. 210 210 179 205 214 198 200 231 208 221 204 235 206
PAPER AND PAPER PRODUCTS
Faper and board:
Production (I311. of the Census):
All grades, i:tal, seas. adj....thous. sh, tons..{.....___I. cooo.oo| 3,197 | 3,243 1 3.1;2| 5,163 3,293 1 3188 3.325 | 3,306 3.227| 3,300} 3,59} 3.
All grades, iotal, unadjusted. 3,137 3,254 | 3,1x1 3.104 3,317 3243 3,419 3,273 3.014 ] 8,456 3, 200 3' 514 .1 3.
Paper_.______.__.. 1,382 1,437 1,419 1,378 1, 467 1,455 1, 504 1,408 1,312 1.508 1,387 1, 540 1.481 1.
Puaperboard__ 1, 458 1,509 1,454 1, 465 1, 560 1.482 1,578 1,544 1,357 1,605 1, 496 1, ()’0 1, 5"9 1.
Wet-machine hoar 14 11 11 11 12 11 13 i3 9 11 11
Construction paper anc 284 297 267 249 279 207 325 309 306 333 306 ° 345 293

r Revised, » Preliminary.
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t Beginning Jan. 1963, data for the indicated items exclude
eertain oils which have been reclassified as petrochemical feedstocks.

2 Effective Jan, 1963, “screenings, ete.”
3 Effective Jan. 1963, excludes stocks of ““own pulp”

at paper and board mills.

included with “defibrated or exploded.”
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1962 1 1963 1963 1964
nless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 NMonthly
edition of BUSINESS STATISTICS “average Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov. | Dee Jan. Feb.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
aper and board—con.
New orders (American Paper and Pulp Assoc.): , _
Al grades, paper and board_.,_thoui sh, tons_.| 3,131 |________ 3,255 | 38,118 8,362 ! 3,351 | 3,370 | 3,272 | 3,176 | 3,433 | 3,307 | 73,534 | 3182 | o leccceiii|oemcaoan
Wholesale price indexes:
I’rinting%aper 101. 4 101. 4 101.4 101.4 101. 4 101. 4 101 .4 101. 4 101.4 | 101.4 101. 4 101.4 101.4 | 101.4 1004 | _____
Book paper, A grade oo do_...| 107.6 107. 4 107. 4 107.4 107.4 { 107.4 107 .4 107. 4 107.4 | 107.4 107.4 107. 4 107.4 107.4 B
Paperboard_______._.____. 93.1 9.7 9.1 94,1 04.1 94.1 941 04.1 94.1 9.1 94.1 96.6 96. 6 96. 5 3
Building paper and board. 97.2 96.3 5.6 95.5 94.1 95.5 96. 2 97.5 97.5 97.5 97.6 96.9 95.9 96. 0 96.0 j____.___
elected tvpes of paper (APPA):
Fine paper:
Ordperg, TOW - o mmemcm e n 166 173 177 171 182 174 177 170 164 179 171 r 192 r170 152 o ..
Orders, unfilled, end of month_.._._.____. do._.. 88 99 93 106 104 98 94 92 103 102 103 108 r 99 87 |
Prodnction 170 176 171 166 180 181 188 178 159 185 177 190 7178 164 |
Shipments 168 174 169 172 186 171 179 175 160 187 170 190 r176 148 |
Printing paper:
Orders, new__ 412 453 444 432 480 476 459 454 432 457 472 r 484 439
Orders, unfille , end of month 370 394 344 334 409 422 402 424 396 395 410 r 304 375
Production 409 445 428 420 449 454 466 445 412 471 439 r 478 r 453
Shipments. el d 409 445 428 420 449 454 466 445 412 471 439 r 478 T 453
Coarse paper:
Orderg Ee _____________________________ 346 355 357 350 367 337 376 334 323 369 366 r 383 r 358 336 | ..l __
Orders unfilled, end of month 154 164 158 172 165 153 148 151 153 167 182 r185 177 D L:V O S
Production... 350 353 347 352 36% 354 373 328 311 372 340 r 373 r 371
Shipments... 343 350 342 344 364 346 371 327 311 363 356 r 366 r 364
Newsprint:
Canada:
Produetion . _.._.__. £58 553 518 444 513 550 599 539 551 586 551 630 613 535
Shipments from mills_____ 557 552 433 420 458 554 634 565 575 576 580 638 611 578
Stocks at mills, end of mon 249 268 264 287 342 338 304 278 255 265 235 227 229 186
United States: .
Production 179 185 190 174 193 184 204 181 173 191 164 194 190 180
Shipments from mills_..__ 180 184 183 168 187 193 201 177 183 178 172 193 189 184
Stocks at mills, end of month_.___________ do____ 39 37 32 37 43 34 37 40 31 4 36 37 38 34
Consnmption by publishersg’.___________ do._.. 465 465 376 356 435 490 516 483 421 443 490 529 524 522 455 oo
Stocks at and In transit to publishers, end of
monthg” thous. sh. tons._ 586 588 606 604 583 570 585 561 615 632 606 588 559 545 569 |- oaae
FINPOTES o e oo oo do. 456 451 359 37 347 470 494 448 495 456 455 522 463 536 444 oo
Price, rolls, contract, f.0.b. mill, freight allowed
or Aelivered. - oommeoememoee $ per sh, ton_._| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 { 134.40 | 134.40 | 134.40| 134.40 {»134.40 |..___.__
Paperboard (National Paperboard Assoe.):
Orders, NeW .. coeveoeeecmcnen thous. sh. tons._{ 1,48% 1 1,548 | 1,456 | 1,417 | 1,596 | 1,547 | 1,607 § 1,524 | 1,506 | 1,725] 1,523 | 1,723 | 1,520 1,422} 1,507 | 1,507
Orders, unfitled, end of month 468 523 455 464 485 483 471 472 601 574 611 616 545 494 537 538
Production, total_ ._.__._____ S L4861 15391 1,410 | 1413 | 1,572 | 1,535 1,640 0 1,527} 1,396 [ 1,707 | 1.477 ] 1.724 | 1,612 | 1,450 | 1.489 | 1, 589
Percent of activity_ _ oo eemaceeeas 92 94 95 95 97 94 94 95 84 98 92 99 97 86 188 | 90
Paper products:
Shipping containers, corrugated and solid fiber,
ShIpMents - —cococeeoemnas 1. sq. ft. surf. area..| 10,181 | 10,649 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 | 11,804 | 10,797 | 12,457 | 10,598 | 9,808 | 10,808 | 10, 426
Foldirg paper boxes, shi ments 1ndex of physical N
oltmen e e e e 1047-49=100..| 1241 | 126.1 1187 | -112.5 | +126.0 | 11237 | 1312 | 158.0 |+120.3 | 1355 |120.6 | *14L7 | 11198 | 1308 [p122.7 |
RUBBER AND RUBBER PRODUCTS
I
RUBBER
Natural ruhber:
Consumption 38.56 | 37.50 40.98 37.58 40.71 40.66 | 39.29 | 3577 32.38| 3508 | 35.77 41.88 | 34.72 35.13
Stocks, end of month__ 68. 47 72.64 69.29 80.58 | 82.92| 79.39 79.24 77.76 75.19 73.00 | 68.88 64.30 | 61.32 59. 83
Imports, inel. latex and guayule_._. 35.13 31.60 | 30.67 48,75 33.88 | 36.24 | 34.14 25,57 25.72 | 31.68 | 26.24 | 30.58 | 27.09 28. 61
Price, wholesale, smokedsheets (N.Y.)._.$ perib__} ».285 », 263 . 280 .284 .2n .270 . 270 270 . 265 253 . 230 . 2585 . 25! . 240
Synthetie rubber:
Produetion ue oo eeacecceamnn thous. Ig. tons__} 131.20 | 134.03 | 138.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132.99 | 130.78 129.87 | 134.81 | 140.95
Consumption__.____.__ —-doo_._] 164.66 | 109.08 | 114.95 | 103.53 | 112.94 | 114.96 | 115.16 | 103.73 92. 59 127.87 |r109.32 |~ 107.46
Stocks, end of month.. do____}257.15 | 281.03 | 281.20 | 274.32 | 273.34 | 272.18 | 271.36 | 281.79 | 206.%3 275.28 |7 275.28 |r 282,29
Exports. .. 25.31 23. 60 7.72 20.93 | 28.36 27.38 | 26.92 20.04 24.00 22.51 22,90 24,86
Reclaimed rubber:
Production 23.43 25. 40 22. 50 26.88 | 25.68 25.02 [ 22.76 21.10 20. 06 22.40 | 25.08 | 21.23 22.15
Consumption 21.82 | 23.53 | 22.01 23.30 1 23.86 23.42 ( 21.32 17.76 19.11 21. 56 25.45 | 20.48 20.07
Stocks, end of month 30. 42 29.67 | 28.52 29.67 29. 68 2982 20.65 | 3212 31.22 32.26 31.20 | 30.10 31.15
TIRES AND TUBES
Pneumatic casings:
Produetion. _ oo iiieo. 11,156 | 11,594 | 12,430 | 11,709 | 12,541 | 12,558 ; 12,134 | 11,195 | 10,182 | 9,368 | 10,540 | 13,469 | 11,502 | 11,496
Shipments, total 11,0565 | 11,551 1 11,225 | 9,235 | 11,136 | 13,843 | 12,503 | 11,943 | 12,681 9,558 § 11,232 | 14,021 | 10,746 | 10,491
Original equipment_______ 3,495 3,919 4,113 3,600 | 4,060 4,244 | 4,261 4,075 | 3,507 1,606 3, 562 5,163 4, 366 4,470
Replacement equipment._ . 7,430 | 7,503 7,019 | 5,509 | 6,042 | 9,457 | 8,110 | 7,737 | 9,044 | 7,819 | 7,552 | 8,700 | 6,263 | 5,848
Export 130 129 93 126 134 142 132 131 131 132 117 158 117 134
Stocks, end of month 27,086 | 20,978 1 20,054 | 31,693 | 33,193 | 32,137 | 31,019 | 31,226 | 28,830 | 28,652 | 27,859 | 27,469 | 28,272 | 29,407
Exports (Bur. of Census)___._ 89 82 24 97 100 102 83 78 97 81 78 86 82 73
Inner tubes:
Production_. 3,305 3,954 | 3,505 | 3,657 | 3,520 3,604 | 3,183 | 3,021 | 2,792 | 2,860 | 3,408 | 2,827 | B.138 {..__. ... ___
Shipments_.. 3,398 1 5,074 | 3,572, 3,475 | 3,500 | 3,168 | 2,933 3, 650 3032 { 3,115 | 3,506 | 2, 058 7!
Stocks, end of 8, 01¢ 9,462 | 8,038 | 8,974 | 9,207 | 9,440 | 10,111 | 10,437 | 9,818 | 9,576 | 9,180 | 9,155 | 9,088
Exports (Bur. of Census) _____ 81 76 11 92 110 85 84 6 90 61 82 85 7

r Revised. » Preliminary.

t Effective Jan. 1064, compiled on basis of 6.5 days per week (formerly, 6 days); not
comparahlo with carlier data (on new hasis, rate of activity in 1963 averaged 87 percent; in

1962, 85 pereent).
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sumption in 1963.

1 Monthly averages for 1962 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months hot available.
o As reported by publishers accounting for about 74 percent of total newsprint con-
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SURVEY OF CURRE

NT BUSINESS

March 19

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 i
and descriptive notes are shown in the 1963 Monthly B ‘
edition of BUSINESS STATISTICS average Jan. Feh, Mar, Apr. May June July Aug. Sept. Oct, Nov. | Dec. Jan. Fet
! |
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT ]
Production, finished cement -.-thous. bbl__| 28, 0"7 20,441 1 18,280 | 14,750 | 21,525 | 29,314 | 34,497 | 34,992 | 36,802 | 37,452 ; 34,682 | 36, 0"4 30. 377 23. 993
Percent of capacity....._.. 74 47 42 54 75 86 89 91 93 88 59
Shipments, finished cement. _____._____ thous. bbl__t 27, 8‘35 29,354 | 14,559 | 14,735 | 21,490 | 30,249 | 35,208 | 35,431 | 39,145 | 40, "57 36,547 | 41, 35" 26, 31/ 16. 988
Qtocks, end of month:
Finished__._ -.doo...] 36,720 | 38,034 | 42,282 | 42,203 | 42,333 | 41,416 | 40,704 | 40,322 | 38,057 | 35,200 | 33,236 | 28,485 |32 491 |39, 556
(Clinker 24,160 | 23,079 ] 22,286 | 28,093 | 31,802 | 31,908 | 30,142 | 27,332 | 23,884 { 19,774 | 17,400 | 13,631 | 13,820 |~ 16, 793
CLAY CONSTRUCTION PRODUCTS
Shipments: H
Brick, unglazed (common and face) !
mil. standard brick_.] 576.1 | 616.5] 371.3| 344.7 ] 523.0 | 7I8. 1| 746.8 | 691.0 | 746.5 | 743.5{ 684.2 | 775.21 622.0
Structural tile. except facing..__. thous. sh. tons_.} 35,2 31.4 24.4 24.7 31.2 38.0 35.9 35.7 38.9 35.0 30.3 33.5) r26.8
Sewer pipe and fittings, vitrified_ ... do....| 142.8 ! 145.8 89.3 79.0 | 112.7 ) 167.8 | 175.2§ 1715 1761 | 186.9 | 171.1 | 186.4 |7 135.6
Facing tile (hollow), glazed and unglazed .
mil. brick equivalent__ 34.4 30.5 25.6 20.9 25.6 32.5 36.3 33.6 33.4 34.0 30.6 36.5 30.1 26060 s
Floor and wall tile and accessorles, glazed and un-
glazed . e mil. sq. ft..| 211 221 19.9 18.6 21.2 22.4 23.6 23.5 23.3 24.5 22.8 24.5 21.6 9.9 .. [ D
Price index, brick (common), f.0.b. plant or N.Y.
AOCK - e e 1957-50=100._] 104.9 | 106.1 105.7 105.8 1 105.8 | 1064 | 106.4 ] 106,4| 106.4( 106.4 105.8 1 105.8 1 105.9 | 106, 1 106.1 ...
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments (qtrly. total and gtrly. | ~ _
average) thous, §..{ 771, 497 ¢ S O RUUR. SR /1) S5 FORNNN RN B (1 (OO RS
Sheet (window) glass, s hipments. do.._. 31612 ¢ 28. - _ .
Plate and other flat glass, thpmon S Ao._..[ 739, 885 39,008 1o 2505 e R00n |
Elass containers: i » 3
Production o . thous, gross..| 14,655 ] 15,630 1 15183 1 15,463 | 16,250 | 16,190 ,002 ] 14,807 § 15,660 | 14,254 | 12,906 1 14,424 [ ____
Shipments, domestic, total ... do.._.| 14,319 1 14,722 | 13,232 | 12,078 | 14,805 | 14,531 | 15,805 | 15,879 | 15,568 | 17,722 | 14.806 | 15,483 | 33,281 | 13.8%4 | 13,714 (_____
General-use food: i i i i
Narrow-neek food . oo do_...{ 1,582 : 1, 508 1,298 1,108 1,401 1,419 1,455 1,345 1840 2212 2 750 1828 1.1s0 1.904 1,331 ...
Wide-month food (nel. packers’ tumblers, i R . :
jelly glasses, and fruit jars)..._thous, gross..] 4,110 : 4,100 | 4,165 § 3,868 | 3,933 1 2736 S.es8 | 40307 4045 ] 5,275 ) 41311 46331 3.847 4,181 L.
Peverage. L8713 843 10903 1,66 <; 1,430 854 950
TRoer hottles 183 20453 1,570 2,977 30 > 1.971
Tdquorand wine._______.._.____________. de....} 1,260 1 1,204 1,116 1,346 ].04 9 X 1.337
‘\T(\du inal and toilet . ___ ... ... do._..| 3.068 Cosoesa gm0 | 2,934 B0l 2 ENO 3,218 1 20876 1 2 5Nk 3,431 | 2,631 3,005 1 2.704 ) 2,263 . ___.
Chemieal, household and industrial. N6 729 745 750 824 200 &04 766 N1 813 A81 648 5%4
Pairy produets oo do.... 134 127 130 101 107 108 1i6 108 123 182 138 124 14%
Stovks, end of month..o.ooo o . ... do._._} 22,021 ‘ 22,931 § 24,504 | 25,450 1 26,034 1 26,347 1 26,210 | 26,450 | 26,070 | 25,162 26.320 | 25852 | 96,067 ...
GYPSUM AND PRODUCTS
Criede gypsum, qirly. avg, or total: _ ,
Imports.._..___. __.thous. sh. tons_. 855 0 wamx oL | ISR, Luta
Prodnetion. ... ... 20462 ) 452 il [P, 2140
; |
Caleined, production, girly. ave. ortotal.___do.__.| 2,205 | 22064 _____{ .. 2685
1
Giypsam products sold or used, qtriy. nveg. or tofal: i .
Tnealeined uges_..._.._...__._thous. sh, tons. { L6121 1,027 ¢ _____ | G
Indnstrial USeS . o e e do.__. 67 | U TN [
Building usss; H
!"a i
237
201

Lath oo a.
Wallhoard
All other$

L

2.4
41, 4

WOVEN FABRICS

Woven fabries (gray goods), weaving mills:
loth woven, total _mil, dinear yd__

Qto’cl\q‘ end of year or mo,, totald'.
COtLunc -

Orders (unfilled), end of year or mo., total" do_
COotton § . L el do._..

COTTON
Cotton (exclusive of linters):

Production:

GinningsA ..o ool thous.running bales..

Crop estimate, equivalent 500-1b. bales
thous. bales..
Consumption Qoo do____
Stocks in the United States, end of mo., total ©
thous. hales_

Pomestic cotton, total ©
On farms and in transit._
Publicstorage and compresses
Consuming establishments.._.

Foreign cotton, total ©

12,4915
11,800, 8

214,864 |......_.
214,867 | ...
726

r14.790 { 17,786

_|714, 657 | 17,658

3,465 | 3,837
r9,564 | 12,762
r1,638 | 1,339

103 128

* Revised, 1 Data cover 5 weeks; other months, 4 weeks.
¢ Ginnings to Dee, 13. 4 Ginnings to Jan. 16. 5 Dec. 1 estimate of 1963 crop.
§ Compmes sheathing, formboard, and laminated hoard.

Stocks are those owned by weaving mills and those billed and held for others,

1855, 2

11,658.4

114,606

1791

r17.274

18, 040
r15, 912
808
r13, 479
r1,625
r128

14,030
r14, 809
595
r12,551
r 1,663
r121

2 Total crop for year.

except

that stoeks exclude denims stocks billed and held for others, and all bedsheeting stocks.
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i

G920.4 -
713.9 ¢

11,4901

.'31

=
=

10,894
r1,524
r 106

1165,
.3
1,672,

929,
710.
1,518,

2,311,

—_T O DD N

1923, 2
1710.7
11,4915

11,133.6
12,436.3
i11,760.3

11,216
r11,1:23
280
T 9, 647
r1,196
r93

1
1,1
2. 506.4 12

934, 4
7209
L, 506,11
58.5

,793.8

24, 531
24,395
13, 532
9. 807
1,056
136

s
st
=t D e

329

23, 360
23,207
6, 948
15,209
1. 050
153

7!
[R=R=R X}

22,206
22, 146
4,301
16. 510
1.245
149

YExcludes orders for wool apparcl fabrics and bedsheeting.

ORevisions for Aug.-Dec. 1962 are available; for stocks,

}nc{ntllaly )ax erages also reflect cotton released by (GSA from the cotton stockpite (hcgmumg
uly 1962

month indicated, except as noted.

™

o on >

314,070 415,124 ¢

15,8481
605

21,170
21,019
2.354
17, 260
1, 405
r151

ATotal ginnings toend of
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1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Jan. Feb, | Mar. } Apr. | May | June | July | Aug. | Sept. | Oct. Nov. | Dec Jan, Feb.

TEXTILE PRODUCTS—Continued
COTTON—Continued

Cotton (exclusive of lintersy—Continued

Exports_.__ thous. bales.- 321 363 211 522 440 299 310 244 183 274 361 384 501 628

Imports_... do___. 12 11 (8) 2 5 2 2 5 3 79 4 24 5 1

Prices (farm), American upland._____ centsperlb..| 1317 |»2319 30.4 30.9 32.5 33.1 32.6 32.5 31.8 32.0 32.7 32.9 32.5 313

Prices, middling 17, avg., 15 markets.. _.._do....| 133.5 [»233.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4 33.2 33.1 33.1 33.1 33.2
Cotton linters:

"« Consumption®..._ _-_.thous bales..{ r109 1y re117 r105 108 | r3130 r112 r115 1399 114 106 3131 100 99 3120 | _______
Production 141 135 194 171 150 113 79 48 38 66 155 214 210 [ r178 194 |00
Stocks, end of mo r 635 674 r 814 r 829 r 834 r 79l 717 7 620 r 555 485 502 571 657 v 709 770 | ..

COTTON MANUFACTURES
8pindle activity (cotton system spindles):
Active spindles, last working day, total__thous._.| 18,797 | 18,627 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,631 | 18,696 | 18,742 | 18,660 | 18,625 | 18,501 |_
Consuming 100 percent cotton -.d 15,826 § 16,222 | 16,029 { 15,995 | 15,890 | 15,737 | 15,767 | 15,692 1 15,757 | 15,758 | 15,753 | 15,653 | 15,656 | 15, 596
Bpindle hours operated, all fibe 9,863 |311,206 | 9,316 | 9,394 311,482 | 9,277 | 9,280 {39,819 | 9,344 | 9,345 |311,788 | 9,538 | 8 563 [311,579
Average per working day.__ 456 448 466 470 459 464 464 393 467 467 472 477 428 463
Consuming 100 percent cotton 8,359 139,705 | 8,044 | 8,043 139,771 7,856 ) 7,833 {38,162 | 7,870 | 7,903 139,903 | 8000 | 7,220 )39, 72| _____._
Ootton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving. . _________._ ... $perlb..| .660 .64 . 646 .643 . 643 . 643 643 . 640 . 640 . 640 L 645 . 645 . 650 655 | ».655
36/2, combed, knitting. ... do.__.[ .988 . 912 . 910 .910 . 909 . 910 910 911 . 911 .911 911 L911 | r.920 L9923 | »,923 |
Cotton cloth:
Cotton broadwoven goods over 127 in width:
Production, qirly. avg.or totali__ _mil.lin,yd_.| 2,314 | . . |- |.o_oo._. 2,260 |-cocacafaaaaae 2,242 | 2,072 | oo || L
Orders, unfilled, end of mo., as compared with
ave., weekly production._ _! No. weeks’ prod_. 10.8 10.6 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10.1 10.5 11.5 12.3 12.8 nmoy .
Inventorics, end of mo., as compared with avg,
weekly production_________ No. weeks’ prod.. 5.4 55 5.9 5.5 5.4 5.4 5.4 5.4 6.4 53 53 5.1 5.0 5.5 514 .
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted - ... __. .51 .52 .60 .62 .58 .60 .60 .56 .52 .49 .48 .41 .39 .42 AT
EXPOrtSe oo oo thous. sq. yd._| 34,691 | 30,935 ] 16,219 | 37,099 | 34,358 | 33,817 | 32,130 | 26,918 | 33,746 | 27,543 | 27,543 | 36,764 | 31,681 | 33,389
ImPOrt S oo e do__..| 38,671 | 38,173 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 | 39,150 | 35,263 { 31,087 | 33,606 | 22,672 | 35,266
Mill margins_._____.__.___.______ centsperlb_.{ 25.2¢ | 2520 25.10 | 24.81| 24.5¢| 24.18 | 23.84 | 24.25 | 24.71| 25.27 | 25.80 | 26.23 | 26.73 | 26.92
Prices, wholesale:
Denim, mill finished.__..._. _cents per yd_. 39.6 38.1 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.2 37.7 37.7 37.7 37.7
Print cl()th 39.inch, 68 x 72.. do.... 15.4 15.9 15.4 15.5 15.6 15.6 15.7 15.7 15.7 15.9 16.0 16.3 17.0 17.0
Sheeting, class B, 40-1nch, 48 ~do.._. 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 16.9 16.9 16.9 17.1 17.8
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. aveg, or total______ mil. 1b__{ 7 596.7 706. 0
Filament yarn (rayon and acetate) _ ...do___.| 1815 189.3
Stanle, incl. tow (rayon)__. . ___.___.___.._ do___.| 125.0 152.6
Noncellulosic (nylon, acrylic, protein, etc.) _do._..| 242.6 311.9
Textile glass fiber ..o oo do_...| "47.6 52,2
Exports:
Yarns and monofilaments.....__._____ thous.tb..| 9,177 | 8108} 2,808 | 7,747 | 8,421 1 8300 | 9,874 {10,839 | 7,980 | 8,197 | 8,330 | 8,008 | 8,662 | 9,160 [._______!
[ Staple, tow, and (0pS- «ooceececc do__| 4,281 | 4184 1,818 | 4,467 | 3,046 | 4,056 | 4,346 | 3,139 | 4,715 | 4,679 | 4,003 | 5556 | 6,080 | 4,309 §_ " |"T"TTT7T
mports:
Yarns and monofilaments.___.._..__.__.___ do.... 809 679 569 747 700 733 645 512 723 804 837 884 484 510 Y. .| _
Staple, tow, and tOPS- - ..o . do_...} 5,463 | 10,460 | 4,542 | 9,988 | 8,232 | 10,899 | 7,616 | 10,294 | 12,262 | 10,063 | 10,155 | 13,089 | 12,013 | 15,462 |________[7"7777""
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) . _.___ mil 1b..) 53.2 56. 8 62.1 62.2

Staple, incl. tow (rayon)
Noncellulosic fiber. .
Textile glass fiber___
Prices, rayon (viscose):
Yarn, filament, 150 denier . . .
Staple, 1.5 denjer. . __________.______ d .26 .27 .26 .26

Manmade fiber broadwoven fabrics:
Produetion, qtrly. avg. or total @ {_._mil. lin, yd..[ 682.8

48.4 35.5 41.9 39.8
578.2 1 5106.5 |--meemme)omcacaas
r3827.01 598 7 |-e-ecmoc|ommaaaon

Rayon and acetate (exel. tire fabrie).. ... 0._.. 397.0
Nylon and chiefly nylon mixtures_.._.___ . 75.9
Polyester and chiefly polyester blends. . ~do,,_. 147.8
Exports, plece goods_. ... ____..._. thous. sq. yd._| 11,633 | 12,972 ] 4,995 | 16,398 | 14, 954
SILK
Imports, raw_ _ .. thous. 1b._. 539 532 582 267 341

Price, raw, AAA, 20-22 denier & .__ $perlb_. 6.03 |o.___.._ 7.63 7.67 7.86
Production, fabric, qtrly. avg. or total §
thous. lin. yd_.| 5951 | 4,497 Joeemooo|mcaaooas 4,895

WOOL

Wool consumption, mill (clean basis):{
Apparel elass_ ... __.__ thous, Ib._| 23,354 | 20,932 |225,017 | 22,634 | 22,193
.Carpetelass..____ .. ______________.___ d 12,404 | 13,438 |r314,383 | 13,448 | 14,330
vV ool imports, clean yield$ N 23,804 | 18,348 | 37,253 | 32,156
Duty-free (carpet class)} 11,802 | 13,995 | 8,011 | 18,639 | 16,970
Wool prices, raw, clean basis, :
Good French ecombing and staple:
Graded territory, fine_.________.______ 1.247 | 1326} 1.310 | 1.325| 1.325
Graded fleece, 3§ blood.___.__.____._ .do___.{ 1.090| 1.175] 1145 1.154 | 1.160
Australian, 64s, 70s, good topmaking 1,155 | 1285 | 1.215| 1.2756| 1.275

WOOL MANUFACTURES
Knitting yarn, worsted, 2/205—505/56s Bradford

system, wholesale price _____________ 957-59=100..| 100.6 | 105.4{ 105.4 | 105.4 | 105.4
Woolen and worsted woven goods, exc fe]ts

Production, qtrly. avg, or totalt____thous, lin yd_| 77,465 | 71,638 76, 988
Apparel fahrlcs total______.___ 75,310 | 68,872 1. _1 78,640
Women’s and children’s 45,423 | 43,380 41,654

d
Suiting, price (Wholcsale), flannel, men’s and
boys, f.o.b. mill. ... ______ 1057-59=100..] 94.9 95.8 95.8 95.8 95.8

r Revised.  » Preliminary. 1 Season average. 2 Season average to Feb. 1, 1963.
 Data cover 5 weeks; other months, 4 weeks, 4 Data are for month shown. 5 Qtriy.
average. S Less than 500 bales. 7 Revised 4th quarter 1962,

@ Ineludes data not shown separately.  © Revisions for Aug.-Dec. 1962 are available.

@ Beginning Feb. 1963, price in skeins, AA A grade; comparable Jan. 1963 price, $7.67 per

Diqitiz28 . E:lons for Ist half of 1962 are available upon request.
9 1963, includes small quantities of carbonized wool imports in actual weight.
http://fraser.stlouisfed.org/
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13,024

301
7.87

325,218
316,163
24,983
12,874

1.325
1.151
1.275

95.8

*New series.
the manufacture of rugs, carpets and certain specified items.

13,334

487
7.48

95.8

13,676

492
7.70

4,349

1.300
1.275

105.4
78,166

75,246 1.

46,837
95.8

321,125
312, 169
29, 637
22,047

1,325
1.175
1.275

95.8

13, 689

591
6.93

20,107

15,973

95.8

13,439
530
6.48
4,205

95.8

320, 806
315,961
20, 576
14,725

1.325
1.208
1.275

95.8

95.8

14,693

792
6.25

4, 540

16,841
10, 696
25, 896
14,755

1425
1.255
1.456

107.9
63,813
61,057
39, 577

95.8

322, 738
513, 642
21, 593
11,751

1.425
1,255
1.455

95.8

1.450
1. 455

Data cover wools, not finer than 46s, and camel hair, duty-free, for use in
Prior to the Feb, 1964 SURVEY,

imports of apparel class wool were shown; however, the calculated difference between total
wool imports and the former apparel class is not comparable with the present carpet class
since the former apparel class included duty-free wools, finer than 40s.
1959-62 are available upon request.

Monthly

data for



S-40 SURVEY OF CURRENT BUSINESS March 1964
1962 | 1963 1963 1964
Unless otherwige stated, statistice through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Jan, Feb. | Mar. | Apr. May | June July | Aug. Sept. Oct. | Nov. | Dec Jan. Feb.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments... . _.ccoo-__ thous. doz. pairs._| 14,343 | 14,965 | 14,834 | 14,459 | 15,452 | 13,760 | 14,839 | 14,721 | 14,392 | 17,004 | 14,921 | 17,418 | 14,338 | 13,349 | 16,350 |._______
M’%n lsapgarel cutttings 1
ed garments:
ollored parments: . thous. units..| 1,685 | 1,700 | 2,167 | 1,834 | 1,965 | 2,026 | 1,806 | 1,666 | 1,131 | 1,838 | 1,589 | 201t | 1,787 | Lemr ). |.......
Overcoats and topeoats. - .o ocemeeemmoanon do---- 401 329 220 47 268 388 501 473 314 489 343 316 2 T3 R
Coats (separate), dressand sport.__..... do-.-. 93| 1,054 1,128 | 1,068 | 1,181 ; 1,262 | 1,179 992 780 | 1,024 882 | 1,218 | 1,022 67 |
Trousers (separate), dress and sport______ do....| 9,527 | 9,120 | 8,942 | 8349 | 9,220 | 9,659 | 10,486 | 9,595 | 8,876 | 10,214 | 8,843 | 9,480 | 8,383 | 7,384 | ___.____i________
Shirts (woven fabrlcs) dressand sport.thous.doz.| 2,061 | 2,071 2,191 | 2,156 | 2,285 | 2,237 | 2,208 | 1,929 | 1,548 [ 2,201 | 1,918 | 2,276 | 2,100 | 1,853 __._._.|...__
‘Work clothing
lt'))liln(;gree: and waistband overalls. . ..__do.._. 281 366 318 321 342 342 363 325 372 425 410 475 373 3254 ...
Shirts. ..o .o do.-.. 303 313 293 314 327 338 351 340 283 335 3 341 307 219 ).
Women’ isses’, juniors’ outerwear, cuttings:
Conts Tsses, jJun’ thous. anits..| 2,002 | 2,066 | 1,948 | 2,353 | 2,155 826 | 1,100 | 2,161 2,488 | 2,730 | 2440 2500 2000 | vrrl |
Dresses. e do....[ 20,880 | 21,930 | 21,031 | 21,902 | 27,320 | 30,486 | 25,036 | 20,721 | 19,340 | 21,061 | 18,874 | 22,353 (18,933
Suits. do.--- 806 82 1,080 1,123 | 1,041 682 595 734 813 813 636 858 r 796
Bl ist. dshirts. ccoammeas thous. doz_.}| 1,370 { 1,363 | 1,332 | 1,400 ] 1,538 | 1,617 | 1,359 | 1,180 | 1,263 | 1,371 | 1,263 | 1,640 | 1,351
ey WIS, an oo-| e | 's2s| Cess| ‘705 | 776 | 896 | 'od5| ‘874 | 'o35| L005| 's04| 78| 690
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total______. mil. $_.| 3,740 |_______ 1 _______ 4,688 | |oeeeeoo- 3,081 | |emeenens 5,194 |l e
8. Government.____ 2,996 004 3,124 003

Pr{me contract

Backlog of orders, end of year or qtr. @
.8. Government,
Aireraft (complete) and parts.

Engines (aireraft) and parts._..__.___.__.__ do_
Missjles, space vehicle systems, engines, pm-
puleion units,and parts____..____________ mil.
Other related operations {conversions, modifica-
tions), products,serviees____________.___ mil. $_.
Alreraft (civilian): Shipments @ _..__________ do.
Airframe weight @_thous. b
Exports .. mil. $_.
MOTOR VEHICLES
Factory sales, total ... .
Domestic______.__
Passenger cars, total
Domestle_ ..o
Trucks and buses, total. -
Domestie . oo
Exports, total ... number. .
Passenger cars (new and used).. _.-d
Trucks and buses. - ..o oeeoooo s
Imports (cars, trucks, buses), totald._......_ do....
Passenger cars (new and used)d'- ._._.._._. do....

Production, truck trailers:
Complete trailers, total_

Registrations:©
New passenger cars
Foreign ears. . .oc_.._.__
New commercial cars (trucks)

RAILROAD EQUIPMENT

Freight cars (ARCI):
Shipments. ..o -cooccoooaooo
Equipment manufacturers, total_ -
Railroad shops, domestic.___.__.________ d

NewW Orders . ool
Equipment manufacturers, total.
Rallroad shops, domestic. ....oooo._...

Unfilled orders, end of yearormo_._____.___ do..__
Equipment manufacturers, total. do_...
Railroad shops, domestic_ ... .. ... do_.._

Passenger cars: Shipments.____ . ._._______ do
Unfilled orders, end of mo.._.do..._

Freight cars, cluss 1 (AAR): §
Number owned, end of year or mo.______ thous...

Held for repairs, % of total owned . . ooo.o

........................ 4,409 | |aa| 4,250
........................ 1,331 e eeeo2| 1,309
57.2 47.3 62.2 60.2 49.0 51.4 57.4
1,340 § 1,321 | 1,428 | 1,553 | 1,226 | 1.256 | 1,250
19.8 21.8 37.6 33.7 33.2 15.8 7.0
758.4 | 79L.0 | 723.7! 782.5( 818.01 840.2 | 804.1
730.0 | 768.6 | 698.8 | 753.4 | 789.3| 8124 | 778.1
636.5] 670.2 | 607.9| 654.1 | 689.2] 711.8| 687.5
620.3 | 658.0 | 592.8 | 637.1 | 671.8| 6951 672.9
121.9 | 120.8 | 1158 | 128.5| 128.8| 128.3 | 116.6
109.7 | 110.6 | 106.0 | 116.3 | 117.4 | 117.2 | 105.2
23,2095 | 6,591 | 25,916 | 22,729 | 21,189 | 22,437 | 23,667
12,852 3,370 | 12,849 ; 12,652 | 11,623 ; 12,056 | 14,151
10,443 3,221 | 13,067 | 10,077 9,566 | 10,381 9, 516
36,551 | 32,904 | 37,472 | 43,197 { 43,351 | 37,644 | 31,049 | 39,804
35,326 | 32,020 | 36,567 | 41,040 | 41,974 | 36,197 | 29,814
6,118 ¢ 5.726 | 5385 | 6,147 | 5922 | 6,389 | 5,888
3,863 | 3.896 | 3,600 | 3,970 | 3,574 | 3,851 } 3,643
772 627 805 1,108 1,108 1,296 649
620.7 | 553.9 | 498.0} 624.2 | 758.8; 714.7 | 691.6| 706.0
32.1 27.0 27.6 32.5 42,7 39.4 35.9 34.5
103.7 80.5 82.4 99.2 | 1200 107.6 | 102.8| 1113
3,747 2,445 3,074 4,026 3,755 | 2,405 3.701 4,017
2,608 1,330 1,820 2,639 2,812 1,719 2,685 | 3,016
1140 | 1,115 | 1,254 1,387 943 686 | 1,016 | 1,001
5,182 3,816 5,074 5, 522 2,570 | 5,978 2,349 | 4,354
3,679 1 2,965 | 3.385| 3,100 | 2,110 | 5349 | 1,908 | 2,083
l 503 851 1,689 2,422 460 629 441 2,271
22,183 | 17,565 | 19,952 | 21,307 | 19,872 | 23,364 | 21,959 | 21,925
12,645 9,177 | 10,785 | 11,155 | 10,401 | 14,011 | 13,233 | 12.279
9,538 1 8,388 | 9,167 | 10,152 | ©,471 9,353 8,726 | 9,646
16 0 i 0 0 0 9 26
198 126 136 153 203 213 204 178
1,515 ) 1,547 | 1,545 ) 1,543 | 1,537 1,531 1,530 1,531
6.8 8.2 8.3 8.3 8.1 7.7 7.6 7.9

4,141
2, 907
1,234

3,020
2,986
34

20, 749
12,303
8,446
43

250

1,528
7.7

4,327
2,984
1,343

2.319
1,921
398

18, 388
11,188
7,200

42
220

1,527
7.7

4,725
3,366
1,359

'8, 516
r 3,787
4,729

22,196

11, 626
10, 570

202

1,521
7.1

640.2
100, 4

3,911
2, 925
986

r 8,273
76,673
26, 611

15,425
11,186

24
178

1,519
7.0

40, 852

32,311
20,161
12,150

14
317

1,515
6.8

5,253
3,299
1,954
10,803
44
7,359
37,836

20,291
17, 545

5
352

1,513
6.5

r Revised,
ing the concept of backlog.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Reflects year-end adjustments and changes in accounting practice involv-
2 Preliminary ostimate of production.

1 Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.

Q Total includes backlog for nonrelated products and services and basic research.

@Data include military-type planes shipped to foreign governments,
o Data cover complete units, chassis, and bodies,
OCourtesy of R, L. Polk & Co ropubhr'atlon prohibited.
§Excludes railroad-owned prlvate refrigerator ears and private line cars.

U.S. GOVERNMENT PRINTING OFFICE:1964



T AN R,
\ INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-540
SECTIONS Earnings, weekly and hourly_______________ 14-16 National defense expenditures._._.___ - L18
Rating and drinking places .. __ 11,12 National income and product - 1z
General: HEas and pouItry------o- Novonal parks, visits. - - —-o-oooeemooo e " 2357
Business indicators Electrical machinery and equipment.___ 3, New York Stock Exchange, selected data = 29 21
5 S ndiCatOr - < oo . 5.6, 13-15, 19, 22, 34 Nonferrous metals.___._..._._._ 3,8, 19,23,33.34
ommodity prices —.__—---- Employment estimates . __.__....____ ... 12-14 Noninstaliment credit. - .. . _ . ....oo 17,18
gons““.‘:t‘on dand real estate Employment Service activities. - 16 o
omestic trade . l%xplenglituresx, U.S. Government.. . ;g O?ltlsfu}-u_;r; """""""""""""""""""
Xplosives . . .o -~

%ﬂfmmem and population Exports (see also individual commodities).._- L 8;13;;\(1“?;:! and unfilled, manufacturers’ )

Foreign frade of the United States.. E ; 22123 Ordnance.. .. ... T

‘Transportation and communications._._.___ 23, 24 XPTess Operationd. .- —c-oooooouooeon 23 .

i . l i Paint and paint materials. ... __.__.
Failures, industrial and commercial_.______.. 7 Panama Canal traffic. ._._._
Industry: Fans and blowers. . ____________ S - 34 Paper and products and pulp
;_?ar:: income, marketings, and prices . -1, 3,1(75 Pari 5, 6, 8, 13-15, 19, 23, 36, 37
Chemicals and allied products - ._.__.._ 25 arm wagcs arity ratio- - oo
Electric power and a‘; _______________ 25 Fats and oils 8,22, 29,30 Passports issued __ - 24
o &
Food and kindred products; tobacco - ... 26-30 Federal Government finance.._____. - 18 Payrolls, indexes_.__._.__._.___.. - 14
Leather and products. . - ———. . —--__ 30, 31 Federal Reserve banks, condition of _ - 1 6 Personal consumption expenditures._ . L2
Federal Reserve member banks __ . 17 Pergonal income . - ... ______ - 2‘ 3
Lumber and manufactures - - — - - - __ 31 Fertilizers 8,25 Petroleum and products ..o _.______ -6,
Metals and manufactures ____ ~ 32-34 g?'i“’?f“ 'y ;8 Pigi 8,11, 13~15,19, 22, 23, 35 3¢
Petroleum, coal, and products _ . _ 35,36 Ish oils and fisq. - I ITOM . oo e r oo e e 32
Pulp, paper, and papfr products _ . __ _ 36,37 Flooring, hardwood 31 Plant and equipment expenditures. _. 2,20
Flour, wheat 28 Plastics and resin materials_ _ ___ - 25

Rubber and rubber products ... ... 37 l1:':00d lproducts n 4t8t 10, 11, 13-15, 19, 22, 23, 27~ Zilg I;opl\:lation ................ - 12

Stone, cla nd glass products _ - 38 oreclosures, real estate. ..o OFK . _ o ee - 28

Textile prgaSCts ~g_ N _Er_ _____ ~ 38-40 Foreign trade (see also individual commod.}.. . 21~23 Post al savings - 17

Transportation equipment .- - ... 40 Foundry equipment.______._____________.. 34 Poultryand eggs-_ .- sromemamn 3,729

Freight carloadings. _____ 24 Prices (see also individual commodities). 7.8
Freight cars (equipment). _.. 4,40 Printing and publishing 4, 13-15
lI::rullts‘alsmd vegetables_.___ - 752, gg gr%fil.ts, colrporate e—en 1, 1
welofl . _ . y ublic utilities_ _.._
Fuels__ . - 4,8, 35,36 Pullman Company_
INDIVIDUAL SERIES Furnaces S Pul
BCES_ o p and pulpwood___.______
Advertising.___ 10. 11,16 gurmturc_ - 3,4,8,11-15, 17 Purchasing power of the dollar_.._._.__.____ 8
Aerospace vehicles_. 777777 .. a0 ittt Radi
adiators and convectors. ... ___._. 34
ﬁ;’;‘;‘i{_ﬁg%égﬁ:&a - - ;g Gas, output, prices, sales,revenues_.._______ 4,8, 26 Radio and television__________._____ 4, 8,10, 11, 34
i i 371315, 40 Gasoline_._______________._ ~.1,35,36 Railroads. _.._..___.- 2, 13, 14, 16, 18, 20, 21, 24, 40
YOS mlivr i et ek P Glass and products . 38 Railways (local) and bus lines_ . 13-15, 23
Alcoholic beverages v "8,10,26 (G}l)lrgerin “““““ - 25 gayfm :ntd acetate ——-——---- “10,17 312
0] N - 8,10, old. T o 19 eal estate_ .. ... , 17,
2;“;;‘;:!‘"““"-“- 173747778 16- ?g 43’ Grains and products. 7,8, 22,24, 27 28 Receipts, U.S. Government. -- 18
---------------- - » Grocery stores__._._.._ [, 12 Recreation. ..o _.____ 7
Asphalt and tar products 35, 36
NN TRIN LR TRT Gross national product.. - ___ - 1, 2 Refrigerators and home freezers 34
Automobiles, etc__. 1, 3-6, 8, 10, 11, 13-15, 19, 22, 40 Gross private dotnestic investment 1,2 Rent (housing) 7
. ; T E Retail trade
Balance of international payments . _ . __._____ Gypsum and producte. ... cmeomeeoo- 8,38 Ri o
Banking . _ oo Rmé """ a sidi halt 3
6
Barley ... ____.__ 27 Hardware stores. . . oo oo 11 g A e, e
Earzcls 81}1‘@ drun:s_ gegting équi pment _ 8,34 Rubber and products (incl. plastics)- '8, 13-15, 23 37

attery shipments ides and skins___ 8,30 RYe oo oo
geef and veal__ Highways and roads_ 9,10 R 2

everages. .. _______.._. 28 Savi 1 2
Blast furnaces, steel works, etc....._ . _._.____ 1 10 L e il
Bondis& outstanding, issued, prices, Home mortgages ______________________ _— 10 g:&‘,’,‘ﬁ?;ﬁ‘;;’:;‘:j" 19 %

vields._______ 18 aee 40 Securi kets .. !
Brass and bronze_ _ 14,15,24 ceurity markets -5 29,21
Brick_. e Hours of work per week . _ . ______________.. P 14 gﬁrvwes_a.l___i)__ - 132 13_%3
Broker’s balances.__ Housefurnishings._____.___ 4,7,8,10- D A S trens TS

g - v £ 8, 12 Shoes and other footwear 8,11, 12,31
Building and construction materials_ 8, 10, 31, 36, 38 Household appliances and radios . _ 4,8,11, 34 Silk, pri i Tt ducti !
Building costs.. o o oo e 9,10 Housingstarts. . _ ... ____._____.__ 9 S}l s Prices, imports, procuction.. 83
Business incorporations (new), faflures ... 7 Soyboan cake and meal and o 30
gg:zg::: 3;1;:’:;1(;)?:;‘;&&&;&— -y g %mports (see alsolindividual commodities). 1, 2,22, 23 Spindle activity, cotton_______ o 39
- - 3 ncome, personal.. . ____ _______ . _____ 2,3 Steel i 1

Butter oo 27 Income and employment tax receipts________ 18 s§§§| ;25:;’, s T_ft.e_e__r?f o fff?{e_s_ 32 23
Cans (tinplate) a3 hstriel Rioduction indexes: 3,4 Siock prices, carnings sales, et -on

____________________________________________________ , s rtment stores
Carloadings. . ._._ - 24 By market grouping -- 3,4 Stg;e? cl:;r),aglas§ pr(sadt.:‘cts
Cattle and calves___________ - 28 Installment credit___.___._____._ _12,17,18 Stovesand ranges_ ________..
(éemeri)t agdb Cﬁncrete %rodtucte . 8-10, 33 ;nstaument sale;, departmertlt stores. 12 R

ereal and bakery products. ___ . ___________ nstruments and related products. 3,13-15
Chain-store sales, firms with 4 or more and 11 Insulating materials. . ___ - 34

or more $tores. _ - 12 Insurance, life_ .. ___.____ - 18,19
gl}:eesg__l _____ 27 ;nterest and monety rates_._.___..__ -— 17

hemicals._._.___.._ nventories, manufacturers’ and trade_ - 4-6,11 Teaimports. e 29
ggggal(ettes and cigass. - e _.__ 8, 30 Inventory-salesratios__.. . _____.____.________ s Telephone, telegraph. cable, and radiotele-

:vx ian employees, Federal. - 14 Iron and steel.. 3,5,6,8, 10, 13-15, 19, 22, 23, 32, 33 graph carriers. . _________________.. 13-15, 24
(CZ;;{ products_ . ____.____ TEI50i5TEs 22, gg Television and radio._______________ 4, 8, 10,11, 34
b - 4, ,_- , 22, 23, 3o Labor advertising index, disputes, turnover. __ 16 '1I:extxles and products.. 3,5, 6, 8,13-15, 19 22, 28-40
Coffee. 1 L10IIIIIIIIIIIIIIIIIIIIIIIIIIS 2330 Laborforee... T 12 R Taner vabes T TIIIIITIIIIIIT 8711, 12, 37
Coke_ _ 24,3 Lamb and mutton- S 28 R and manufactures 111 478, 10, 13415, 25, 30
Communications___ . 2,13~ 15, 20, 24 If,:;?i """"" - 28 Tractors. _ . _____.__ B 22,34
Co:fcc‘tlox}ers.r, sales_ . _____._____.____ 29 Leather and prodacts. 17378713215, 30, 3? Trade (retail and wholesale). - 4,5,11,12
Construction: T bt 1 i 3

Contracts_ 9 Eife in;urance_ - 8.1 T;:gggo:m'onoca . 3-15, 23, 34

Costs. ..~~~ - inseed oil. . _ . 30 Hadaieir iy

Eglsﬁoyme e - 1?,’—}2 Livestock 3,7,8,24,28 Transportation equipment._ 3-15, 19,40

i : - Loans, real estate, agricultural, bank, brokers’ Travel oo 23,24

E ghways and roads. oo - 9,10 (see also Consumer credit) 10, 16, 17, 20 Truck trailers 40

carts.. . - e a r [, 2 Aty ik -

Nggvsg:)i:tfgciion ut in pl Lubricants _ _ o 35,36 Trucks (industrial and other) -.._.__..____ 34, 40

P place - 1,29 -
Consumer credit, . __ . _______ 217,18 Lumber and products_._.___. - 3,5,8,10-15,19, 31 Unemployment and insurance. 12,16
Consumer expenditures _...__ I 1 R s e 7 ,
Consumer goods output, index . 3,4 Machine tools 24 uE G,i:tve ¥ 8 oo
Consumer price index..___ 7 Machinery. . ._..___ 3,5,6,8,13-15, 19 Otiliti overnment Anance
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