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THE new year started with a sharp
pickup in consumer spending, which had
shown only a modest improvement from
the third to the fourth quarter despite
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the BUSINESS SITUATION

a large advance in disposable income.
Seasonally adjusted retail sales in Jan-
uary are estimated to have increased
significantly above the December rate,
according to preliminary reports. Not
only were automobile sales stronger but
sales in nondurable goods stores were
also considerably higher.

Personal income advanced in January
but much less than it had in the last 2
months of 1967, and nonfarm establish-
ment employment showed little change
from December, primarily because bad
weather held down construction activ-
ity. Industrial output fell back a little
after very sharp gains in November
and December, when the auto industry
was recovering from the strike.

The reduction in auto output in Jan-
uary, which was due mainly to sporadic
walkouts, and recently announced cut-
backs in first quarter production sched-
ules suggest that the recovery in autos
will not add as much to the rise in
GNP in the first quarter as had been
thought. However, when allowance is
made for the special factors affecting
January developments, it would appear
that a sizable increase in aggregate
economic activity is in progress even
though its dimension cannot be
quantified.

Spurt in durable goods orders

Doubts about the strength of demand
in manufacturing should be lessened by
recent changes in new orders. Orders
showed a very sharp rise in December
in both durable and nondurable goods
industries; in durables, every major in-
dustry reported a substantial gain,

which brought the total for the quarter
to a new peak, slightly above the previ-
ous high reached in the third quarter of
1966 (chart 1). Unfilled orders for du-
rables at the end of December were $2%
billion above their level at the end of
September (seasonally adjusted) and
more than $3 billion above their level
at the end of 1966.

The improvement in new orders from
the third to the fourth quarter was pro-
nounced in the case of durable goods
materials. The rise in primary metals
reflected mainly the pickup in steel de-
mand (discussed below). Orders for eon-
struction ‘materials showed their first
quarterly increase in over a year as con-
struction activity continued to advance.

New orders for defense products,
which had declined in the third quarter,
moved up in the fourth almost back to
the second quarter peak. Aircraft orders,
a large and volatile component of this
series, were especially heavy in Decem-
ber as they had been in June and again
in October.

Demand for producers’ durable equip-
ment is rising but still lacks vigor.
Orders for machinery and equipment
improved in both November and De-
cember, but the total for the quarter
was below the third quarter total and
the very high rates of mid-1966.

Orders for consumer durables rose to
a record rate in December. Orders for
these goods were sluggish in the first
half of 1967 because stocks held by
distributors and dealers were heavy;
with inventory positions improved by
midyear and consumer demand advanc-
ing slowly but steadily, new business
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received by manufacturers has gained
considerably in the past two quarters.

Personal income up

After unusually large advances of
$6% billion in November and $7 billion
in December, personal income rose only
$2 billion in January to a seasonally
adjusted annual rate of $651% billion.
Special, nonrecurring factors were
partly responsible for the wide variation
in the size of the monthly increases.
The recovery from the strike bolstered
private payrolls in November, and in
December, Government payrolls were
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temporarily swollen by the lump-sum
payment of the retroactive portion of
the pay raises for military personnel and
Federal civil service employees.

Total wage and salary disbursements
declined about $% billion from Decem-
ber to January mainly because Govern-
ment payrolls returned to a ‘more
normal level. Private payrolls were up

SURVEY OF CURRENT BUSINESS

nearly $2 billion last month, after a $3
billion increase in December; the ad-
vance slowed because of a reduction in
construction payrolls and a slower rate
of gain in manufacturing. Payroll
incomes in the distributive and serv-
ice industries continued their steady
advance.

Nonpayroll incomes generally showed
small gains, although dividend pay-
ments rebounded considerably from
December, when they were depressed
because of a reduction in yearend extras.
Personal contributions for social insur-
ance, which are deducted to arrive at
personal income, increased $1% billion
in January because the taxable wage
base for workers covered by Social
Security was raised from $6,600 per
year to $7,800.

Employment little changed

Most of last month’s advance in pri-
vate payrolls was attributable to higher
average hourly earnings since hours of
work declined and employment changed
little from December, after seasonal
adjustment. Employment was depressed
by a very large cutback in the contract
construction industry. Unusually cold
weather during the first 3 weeks of
January slowed building projects; as a
result, the number of employees on
construction payrolls, which normally
declines by about 200,000 persons from
December to January, fell by 325,000
this year.

An advance of nearly 45,000 persons
in January brought seasonally adjusted
employment in manufacturing close to
the peak reached a year earlier. Much
of the latest monthly rise was concen-
trated in the machinery and equipment
industries; a 25,000 increase at non-
electrical machinery plants reflected
mainly the settlement in early January
of a 39-day strike against a major
producer of agricultural implements.

Industries other than construction
and manufacturing generally reported

“higher levels of employment in January
than in December. The largest in-
creases were in State and local govern-

February 1968

ment, the service industries, and retail
trade.
The Nation’s unemployment rate fell

" to a l4-year low of 3} percent of the

civilian labor force in January, after
seasonal adjustment. Although the re-
duction from December may have been
influenced by random developments,
there can be little doubt that there has
been a very distinct improvement in
the unemployment situation since early
last fall, when the overall rate was
above 4 percent. Decreases in rates have
occurred for virtually all occupational
and industrial categories.

Auto sales improve

After a somewhat disappointing De-
cember, dealers’ sales of new domes-
tically produced automobiles rose to a
seasonally adjusted annual rate of more
than 8 million units in January (chart
2). Sales were at a 7.8 million rate in
December and had fallen below 7
million in November. Sales in January
may have received a fillip from special
promotions. Dealers started off the
new year with larger and more balanced
stocks than in ‘many months. Ibp-
ventories at the beginning of 1968, at
1% million units (seasonally adjusted),
were higher than at any other time
since the end of June 1967. Stocks rose
above the 1.3 million mark by the end
of January and represented 1.9 months
of sales at the January sales rate.
This was somewhat below the ratio
that prevailed in 1966 and well below
the ratios of early 1967, when sales
were depressed.

Rise in payments deficit

The U.S. balance of payments posi-
tion deteriorated sharply from the third
to the fourth quarter of 1967. Measured
on the liquidity basis, the fourth quarter
balance was adverse by $1.8 billion,
seasonally adjusted, as compared with a
third quarter deficit of $650 million.
Measured on the official reserve trans-
actions basis, the fourth quarter balance
was adverse by $1.2 billion, as com-

(Continued on p. 10)
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February 1968 SURVEY OF CURRENT BUSINESS 3

NATIONAL INCOME AND PRODUCT TABLES

1966 1967 1966 1967

1966 | 1967 | OI | IV 1 s I | IV | 1966 | 1967 | HI | IV 1 Ir ur | iv

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars . Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Doellars (1.1, 1.2)

Gross nationalproduct. . __________________l_..____________ 743.3 | 785.0 | 748.8 | 762.1 | 766.3 | 775.1 | 791.2 | 807.3 | 652.6 | 669.3 | 654.8 | 661,1 | 660,7 | 664.7 | 672,0 | 679.6
Personal consumption expenditures_.._______________._____._.__.._ 465.9 | 4917 | 470,1 | 473.8 | 480.2 | 489.7 | 495.3 | 501.8 | 418,0 | 430.1 | 420,4 | 420, 4 | 424,2 | 430.6 | 431.5 |-434.0
Durable goods........_.. . lleeee 3 72.1| 70.9 | 70.6 | 69.4 | 72.5| 72.7| 738 | 7.3 | 721 | 7.9 | 7.1 | 69.7| 72.9| 72.7| 73.0
Nondurable goods. - 5| 217.5 | 209.5 | 210.3 | 214.2 | 217.2 | 218.5 | 220.3 | 187.7 | 193.0 | 188.8 | 188.4 | 191.8 | 193.6 | 192.8 | 193.6
1 4 L N 1§ 202.1 | 189.8 | 192.9 | 196.6 | 200.0 | 204.1 | 207.7 { 159.1 | 165.0 | 159.8 | 160.9 | 162.6 | 164.1 | 166.0 | 167.4
Gross private domesticinvestment________________________________ 118,0 | 112,1 | 116.4 | 122,2 | 110.4 | 105.1 | 112,2 | 120.8 | 105.6 | 96.9 | 103.6 | 108.4 | 96,9 | 91.3 | 96,4 | 103.0
Fixed investment. . e 104.6 | 107.0 | 104.9 | 103.7 | 103.3 | 104.6-| 108.4 | 111.6 | 93.0 | 92.1 | 93.0] 9.2 | 90.2| 90.9| 92.9 | 94.4
Nonresidential ______._________________.____. __ 80.2| 82.6| 8.2 82.8| 8.9 8.5 828 84.0| 72.8| 73.0| 73.6 | 74.2) 73.0| 72.6] 73.2| 73.3

Structures.._.._ 1 27.9| 268| 282 27.7| 27.7| 26.3| 26.6 | 26.7| 23.6 | 2.8 | 23.7| 238.0| 2290 | 2L7| 21..5| 2L4

Producers’ durable equipment._..._________ 52.3 | 55.7 | 53. 55.1 | 54.2 1 56.2| 56.2| 57.3 | 49.2 | 51.2 | 49.9| 5.2 50,1 510 5L7 | 52.0
Residential structures. .. ___....______________________._____ 244 | 244 237! 20.9| 2.4 231 256 27.6] 20.2) 19.1] 19.4) 170} 17.3.{ 183 | 19.7 | 2L0O

onfarm._....._..__ e 23.8| 23.9| 23.2 20.4| 20.9| 22.5| 25.0 | 27.0| 19.7| 186 19.0| 16.5| 16.8| 17.8{ 19.2 | 20.6
Farm....________ - .5 .6 .5 .5 .6 .6 .6 .6 N .5 .5 .5 .5 .5 4 .4
Change in business inventories. _...__________...____oc__.____. 13.4 52| 11.4| 18,5 1 N .8 . 2 .6 .8 .6 .2 7 4 . 5 .7
Nonfarm.. ... . 13.7 | 4.8 12.0| 19.0 .3 .6 .4 7 .9 .4 1 .7 .8 .5 .2 .2
Farm s, —.3 4| =53] ~.5 .2 1 4 .5 .3 4 .5 .5 .2 .1 .4 .5
Net exports of goods and services. _ - | 51 4.8 4.6 4,3 3 3 4 0 4 [ 1 2 1 1 9
ExpOrts . e 43.0 | 45.3 | 43.7| 4.0 .3
T DO o o oo oo 37.9 | 40.6| 30.0 | 30.7 .9
1577 | 161,7
8 79.5 | 8L.5
. 63.0 | 65.6
ther e 6.5 | 17.4 | 16.6 | 15.9
Stateand local.. ... ... - 77.2| 86.4| 78.1| 80.2
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet...._____________________ 743,3 | 785.0 | 748.8 | 762,1 | 766.3 | 775.1 | 791,2 | 807.3 | 652.6 | 669.3 | 654.8 | 661,1 | 660,7 | 664.7 | 672.0 | 679.6
Final sales._.... 729.9 | 779.8 | 737.4 | 743.6 | 759.2 | 774.6 | 787.4 | 798.1 | 639.9 | 664.5 | 644.2 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0
Change in business inventories. . 13,41 52| 1L4| 185 7.1 .5 381 92| 126 48| 10.6§ 17.2| 6.7 4| 35| 87

Goodsoutput.._ ... 379.6 | 396.0 | 381.8 | 891,7 | 388.1 | 392.1 | 398,7 | 405.2 | 353.7 | 361.4 | 854,7 | 361.1 | 356,6 | 359.5 | 362,9 | 366.5
Final sales - - 366.2 | 390.8 | 370.3°| 373.2 | 380.9 | 391.6 | 304.9 | 396.0 | 341.0 | 356.6 | 344.1 | 343.9 | 340.9 | 350.1 | 359.4 | 357.8
Change in business inventories 13.4| 52| 11.4| 185 7.1 5| 38! 9.2) 126 48| 10.6| 17.2| 6.7 4 35| 87

Durable goods_.____________ - 154.6 | 158.5 | 155.7 | 161.1 | 153.9 | 155.5 | 161.4 | 163.1 | 150.0 | 150.2 | 150.8 | 154.2 | 146.6 | 148.3.| 153.0 [ 152.9
Final sales_:-____.__. 144.7 | 1565.7 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 158.6 | 140.6 | 147.8 | 141.6 | 142.3 | 143.6 | 148.9 | 149.8 | 148.8
Change in business inventories______ 99| 27| 99] 128| 34| —.6| 35| 45} 93| 24| 92| 1L9| 30| —.6]| 32| 41
Nondurable goods_-._..__.._._.___ 225.0 | 237.5 | 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 242.1 | 203.7 | 211.2 | 208.9 | 206.9 | 210.0 | 211.2 | 209.8 | 213.6
Final sales._._. e e 221.5 | 285.1 | 224.5 | 224.9 | 230.5 | 235.5 | 237.0 | 237.4 | 200.4 | 208.8 | 202.5 | 201.6 | 206.3 | 210.2 { 209.5 | 209.0
Change in business inventories__._._._.._._ 35| 25| L5) 57| 37| 11 3| 47| 33| 24| 14| 58| 36| 10 3| 46
Services_ ... - 287.2 ) 311,2 | 291.6 | 296,9 | 303.1 | 307.8 | 313,5 | 320.3 | 235,2 | 245,8 | 237.9 | 239.8 | 242.7 | 244.4 | 246,9 | 249.2
Structures____._______.__________ 76.5| 77.8 | 75.5| 73.5| 75.2) 75.2| 79,0 | 8L8)] 63.7] 621 | 622 60.2| 61.3 | 60.8 | 623 640

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

743,3 | 785.0 | 748.8 | 762.1 ) 766.3 | 775.1 | 701, 2 | 807.3 | 652.6 | 669.3 | 650.8 | 661.1 | 660,7 | 664.7 | 672,0 | 679.6
66,7 | 699.6 | 670.6 | 6819 | 683.9 | 690.9 | 705.2 | 718.7 | 597.5 | 610.2 | 599,0 | 604.2 | 602.7 | 606.0 | 612.5 | 619.6
642.4 | 673.7 | 646.2 | 656.9 | 658.7 | 665.3 | 670.0 | 601.9 | 578.9 | 590.6 | 580.2 | 585.1 | 583.6 | 586.6 | 592.7.| 599.6
617.6 | 649.7 | 621.6 | 633.0 | 635.1 | 641.0 | 654.6 | 667.1 | 556.4 | 566.6 | 558.0 | 562.7 | 559.9 | 563.0 | 568.4 | 574.9
248 24.0| 246| 23.90] 23.6( 233 244| 24.8| 22.4( 201 2.2 22.4| 23.7| 236 2.2} 247
20.1| 21.5| 20.3| 20.6| 201 214 21.2| 21| 147 153| 148 149 151| 153 | 15.0] 156
Rest of the world . e 42| 45| 41| 44| 41| s2| so| 46| 40| 43| 40| 43| 40| 40| 48] 44

General government - - 76,6 85.3| 78.2| 80.2| 82,5] 84.2] 86,0| 8861 55.0| 59.1| 55.8| 56.9 57.9] 58.7 | 59.6 60,0

Households and institutions
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4 SURVEY OF CURRENT BUSINESS February 1968

1966 1967 1966 1967
1966 [ 19672 III | IV I II | IIX IVs? 1966 |1967»| III | IV I II III | IV»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—Relation of Gross National Product, National Income, Table 6.—National Income by Type of Income (1.10)
and Personal Income (1.9)
National income . - ___._____._____. 316,7 1649.6 |622,1 [634.1 [636,4 {641.6 | 653.4]___.__
Gross national product.___.__.._._._. 743.3 |785.0 (748,8 (762,1 (766.3 (775.1 |791.2 |807.3 C tion of employees. ... 135.7 |469.7 [441.2 1450, 2 1450.1 |463.4 | 472.6]483.6
Less: Capital consumption allowances | 63.5 | 67.0 | 63.9 | 64.7 | 65.5 | 66.4 | 67.6 ) 68.6 Wages and salaries_ . ..___.___..___. 394.6 [423.8 1399. 6 1407.4 [414.7 [418.3 | 426.2[435.9
Equals: Net national product..._____. 679,8 (717.9 (684.9 {697, 4 |700,8 {708.7 |723.6 7387 Private. - oo 316.7 1337. 5 [320.1 |326.1 |331.4 |333.2 | 330. 4|346.2
N : Military_ .. 14,7 {16.4 | 15,1 | 15,8 | 16,1 ] 16.2 | 16.3| 17.3
Less: Indirect business tax and nontax Rt
B T e 651697659 | 6ro| 670 et 702|714 Government eivilian_............ 63.2 | 60.8 | 64.3 | 65.6 | 67.3 | 68.9 | 70.6! 72.5
Business transfer payments.___ | 2.7 2 3 . A A A A . o
Statistical discrepancy . ... —2.6 |—2.4 |~8.2 |-3.8 |—4.0 |~2.8 [-1.2 | _____ Suppletents b0 mepcs and salarios.i | #1-1 | 499 | 416 | 2.7 | 444 | 45.2 | 46.4) 4.0
Plus: Subsidies less current surplus of insuranee__ ... 20.3 ( 22.6 | 20.6 | 21.1 | 22.2 | 22.3 | 22.8] 23.3
government enterprises____.__. 22| L7| 27) 26| 23] 20| L6 1.2 Other labor income. ... 20.8 {23.2 | 21.1 ] 217|222 22.9 | 23.6| 24.3
Equals: National income___._____._.. 616.7 (649.6 622, 1 |634.1 |636.4 [641.6 |653.4 |_.____ e Al ez e odl IO S S I AR NN I A
Less: Cor[iorate pr(:iﬁts ‘Emd i?ventory 6.2 | 70.0 | 810|866 | 71|83 702 Other. oo L B et et B B e
valuation adjustment______._ . X . L . 3 L2 |eeeeas . .
Contributions for social insur- Proprietors’ income._ . ________________ 59,3 | 58.4 | 59,2 | 58,6 | 57,8 | 57.8 | 58.8| 59.3
Wa:agcee-é'c'cfﬁéis:'-l_e_sé"(—liéﬁh—r-s_e- 38.243.0 3891 30.8 | 422 | 42.5 | 43.3 | 441 Business and professional._ _._._._.. 43.2 | 43.6 | 43.3 | 43.4 [ 43.2 | 43.4 | 43.8] 44.1
TRODES. oo O 0 Lol 0f L0p L0) 0f .0 rises o inincorporated enter | iy 6| 44,0 |oeroooee oo
Plus: Government transfer payments o laon|ans|ean| sl se 6] 501 Inventory valuation adjustment. .| —4 1 —.4 | b ool
topersons____________________ . . . 3 3 3 . .
Interﬁt %ai;i by government ot {224 |250 | 957|950 202 207 Farm. oo 16.1 | 14.8 | 15.9 | 151 | 14.6 | 14.3 | 15.0} 15.2
(net) and by consumers A 3 3 X . . . 3 . .
Dividends. .- oo . 22.8121.6 [ 21.2122.2|23.1123.4]|22.4 Rental income of persons_____________. 19,4 ( 20,1 | 19,4 | 19.6 | 19,8 | 20,0 20.2| 20.4
Business transfer payments. _. .. 27| 28| 2.7} 28| 28| 2.8 2.8| 2.8 Corporate profits and inventory valua-
Equals: Personal income....__..____. 584,0 [626.4 |589.3 6016 [612.9 [619.1 |631.0 [642.5 tion adjustment.... . ... 8221 79.0 | 8.9 | 84.6 | 78,1 78,3 | 79.2)......
Profits before tax_____.______._____.__. 83.8 | 80.2 | 84.0 | 83.9 | 79.0 | 78.9 | 80.0|-._._.
Profits tax lability_............___. 34,5 | 33.0 | 34.6 { 34.6 ) 32.5 | 32.56 (| 382.9__.__.
Profits after tax. .. .. .._.__.._... 40,3 | 47.2 | 490.4 ) 49.3 | 46.5 | 46.5 | 47.1|______
Dividends. ... ... 21.5 1 22.8 1 21.6 | 21.2 1 22,2 | 23.1 | 23.4| 22.4
Undistributed profits.._..__._... 27.8 | 24.4 (27,8 | 28.2 1 24.2 | 23.4 | 23.6{-_-___.
Inventory valuation adjustment.._.}1—1.6 |—1.2 |—2.2 Tl —.8) -7 —.8~-23
Netinterest. .._...._.__.._._____.__._. 20,2 22,4204 |21,1]21.6(221]| 227 23.3
Table 5.—Gross Auto Produet in Current and Constant Dollars :
(1.15, 1.16) Table 7.—National Income by Industry Division (1.11)
Billions of current dollars All industries, total.__.__..___.. 616.7 (649,6 {622,1 |634.1 [636.4 {641.6 | 653,4.__.__
Agriculture, forestry, and fisheries._.__| 22.7 | 21.8 | 22.6 | 22.0 [ 2L.6 } 21.3 | 22.0]......
Gross auto product®.____.____.I.____ 29,8 | 27.7 | 28.2 | 29.6 | 25.0 | 27.8 | 27,9 ( 29,9 ﬁgggga 3tltgigognstmctwn -------------- 38.2 | 40.3 | 38.4 lgg lgg-g lggg 1323 ------
Pérsonal consumption expenditures_{ 24.9 | 28.9 | 24.7 | 24.5 | 22.2 | 24.6 | 24.5 | 24.3 Nondurable goods. - 75.3 1 75.9 1 75.1 1 75.9.__...
Producers’ durable equipment____. 44| 42| 441 43| 39| 43 43| 43 Durable goods... ... 123.5 119.2 |118.9 | 120.0)..—-
Change in dealers’ auto inventories. .41 —.5|-1.3 .6 (=11 |—-L2}-1.2} 1.3 Transportation 8 o5.4 | 255 1 257 | 26.5
_ —3l = - Communieation__.__.____ 77777100 1204 | 13 12.7 [ 12:8 | 130 | 132770000
Neb exports.- ol el o2 e 3 Tk o TR Electric, gas, and sanitary services. | 12.1 | 12.8 | 12.4 | 123 | 12.4 | 126 | 12,0200
Imports. .. .- ... 2] 7| 3] 1s] 1e| 17] 17] 20 ‘Wholesale and retail trade__.._..___. 90.8 | 95.9 | 01.1 | 92.6 | 93.5 | 94.9 | 96.9|......
Addenda: Finance, insurance, and real estate___ .} 65.6 | 70.4 | 66.2 | 67.5 [ 68.4 | 69.6 | 70.9{...___
S(:frvices_...g____d ..................... 69.3 | 74.7 ) 70.2 | 71.3 | 72.6 | 74.1 (G- 1 (—
New cars, domestie 2. _______._.._.__. 27.6 (25312612740 22812532541} 27.6 overnment and government enter-
New cars, foreign_ __.____.____________ L8| 26| 19) 21 22| 27| 26| 27  pPISS oo ng 9i~g 82"; 8%1 92 ? 9%3 9§ g ------
Billions of 1958 dollars
Table 8.~Corporate Profits (Before Tax) and Inventory Valuation
Gross auto product ... ._.___.________ 30,3 | 27.7 | 28,8 { 29.9 | 25.3 | 28.2 | 27.9 | 20.4 Adjustment by Broad Industry Groups (6.12)
Personal consumption expenditures.| 25.4 | 24.0 | 25.3 | 24.7 | 22.6 | 25.0 | 24.6 | 23.9
Producers’ durable equipment...___{ 4.4 11 44| 43| 39 43| 43, 41 All industries, total...___._._..._ 82,2 79.0 | 8L.9 | 84.6 | 78,1 78.3
Change in dealers’ auto inventories..| .4| —.6 |~1.4 7|11 |-L3([-1.3] L3
Financial institutions_.________________ 9.3 97| 9.5 9.6 9.6| 9.5
Net exports_ ... BRES .3 ) =2 .0 2] -2 )
Exports. .. L3 L7| L6| L5] 1.83| 1.6 19| 18 MUY o e K ) DR ISR AN A FURIN SUNIN O
Tmports........oooo . L2l L7| L3| L5 L6| L7 | L7| 20 tock. ...l b 20 D I JORN AR MR IO SN
Addenda: Nonfinancial corporations__.________.. 72,9 | 69.4 [ 72,4 [ 75.0 | 68,5 | 68.8 | 69.6{_._._.
New cars, domestic? __._____.____.__. 28.2|25.5|26.6|27.8|23.83|258|25.6|27.3 Manufacturing_ ... 43.1 1 30.0 | 42.7 [ 44.4 | 39.6 | 38.9 | 38.2(_____.
New cars, forefgn.._..___._.__________ L8| 25| L8| 21 22| 2.7| 26| 2.7 Nondurable goods 18,7 18.0 1 18.8 | 19.2 | 18.4 | 17.8 17,70 ...
Durablegoods .. __..________.___ 24.4 | 2101239253 |2L.1)2L1]| 20.5).-. ...
' _ Trangportation, communication,
‘The gross auto product total includes Government purchases, which amount to $0.2 billion and public utilities_.__._.___.____. 1L.91120 {118 [ 120 | 1L7 (11 9| 121f.___._
annually for the periods shown. All other industries_ ... ... . 0. 18.0 | 18.4 {.17.9 | 18.6 | 17.3 | 18.0 | 19.3|-_-___
: lfb’;gﬁlr; iflrlggr the gross auto product total by the markup on both used cars and foreign cars.
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February 1968 SURVEY OF CURRENT BUSINESS 5
1966 1967 1966 1967
1966 [1967») III | IV I II III | IV? 1966 | 1967 | IIX | IV I II IIT v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product ! (1.14) Table 10.—Personal Income and Its Disposition (2.1)

Gross corporate product... ... 429.6 |449.7 (433.0 (4422 (441.5 |444.5 (4509 |.._.__ Personal income_ ... 584,90 626.4 {589,3 (6016 (612.9 (6191 (631.0 |642.5
Capital consumption allowances....... 39.0 | 41.4 | 39.2 | 30.8 | 40.3 | 40.9 | 41.8 | 42.5 ‘Wage and salary disbursements______ 394, 6 (423.8 1399,6 ({407, 4 {414,7 |418.3 1426,2 1435, 9
Indirect business faxes plus transfer Commodity-producingindustries__[159.3 ]167.2 1161.0 |164.1 |165.7 |164.8 |167.4 [170.8

payments less subsidies. ....________ 8.2 40.7 | 38.6 | 39.2 | 39.7 | 40.4 | 41.1 | 41.8 Manufacturing ___|128.1 {134.4 |129.7 |132.6 [133.1 |132.6 |134.6 [137.2
Income originating in corporate busi : é)istributi(;ieiéldustries-. 23‘9 120.9 giQ gG.S 98.7 g.(i l%; 1%3
- ervice industries_ .. 3.5 | 69.5 .3 | 65.5 | 67.0 . 8 . .
ness 352.4 [367.6 1356.2 (363.2 (361.5 |363.1 [369.0 |..... Government..._ ... 77.9 | 86.3 | 79.4 | 81.4 | 83.4 | 85.0 | 86.9 [ 89.8
Compensation of employees.. ... 275.9 (204.5 1270.0 1284.5 (289.1 (290.5 1206.2 (302.2 I i 2 6 | 24,
Wages and salaries .1 [261.4 (248.8 1263.5 |267.1 [208.0 |262.8 267.8 Other Iabor i 0.8 8.2) 1) 2T\ 2.2 229 | 2.6 24.3
Supplements__._. .. 33.1130.2 | 30.9 | 32,0 | 32.5 ) 33.4 ) 343 Proprietors’ i . 59,3 | 58.4 | 59,2 | 58.6 | 57.8 | 57.8 | 58.8 | 59.3
Business and professional __._._._. 43,2 | 43.6 | 43,3 | 43.4 | 43,2 | 43.4 | 43.8 | 44.1
Net interest.._ ... —2.5 —2.4 |—2.4 |~2.5 [~2.5 |-2.5 |-2.5 Farm J16.1 | 14.8 | 15,9 | 15.1 | 14.6 | 14.3 | 15.0 | 15.2
Corporate profits' and inventory R i £ persons. ... 20. 19.8 20.2 | 20.4
 yaluation adustment. ... 9|16 T sz | e | 101 cre b s |2 | ave | oo | b3 |30 |04 | 24
rofits before tax..__._ . 3 .8 | 80.5 | 75.7 N 3 i y X X . 6. X
gmg%s t%{ li%bility_. %.5 330 24' 6346 595 ig g Personal interest incom 42,4 | 46,5 | 42,8 | 44,3 | 45,2 | 46,0 9 48,0
Tofits after tax. .0 | 43.7 | 46.2 | 45.9 | 43.2 3
Dividends. ..., 199|212 | 2.1]196 ) 207 | 216 T%T(f-fgge?as%l\;t;-s:ﬁig 43,9 1 51,9 | 44,0 | 47,5 | 50,8 | 51.4 | 52,4 | 52,9
Undistributed profits | 261122521263 225]2L.7 health insurance benefits.....____ 20,8 | 25.7 [ 210 | 23.2 ] 24.7 | 25.6 | 26.2 | 26.4
Inventory valuation adjustment..|—1.6 |—1.2 |—2.2 T =8| .7 State unemployment insurance
N benefit 2.1 1.8 1.8y 211 2.1 22| 1.9
Cash flow, gross of dividends._._____.. 85.0 [ 85.1 | 85.4 | 85.6 | 83.5 | 84.2 Vet%?:nssbeneﬁts_ 66| 5.4 63| 65| 6.5| 6.6 6.7
Cash flow, net of dividends_._...._._. 65.1 | 63.9 | 65.3 | 66.1 | 62.8 | 62.6 oF o 17.5 | 15.8 1 16.2 | 17.6 | 17.0 | 17.4 | 17.9
Gross product originating in . ihuti
financial institutions............. 17.5 | 19.0 | 17,7 | 18.0 | 18.4 | 18.6 | 19.1 |...._. Lo e tonmance, ibutions for | oo | 204 18.4|18.7 | 20,0 | 20.2 | 20.5 | 20.8
. - . Less: Personal tax and nontax pay-
Gross product originating in 1 79.1 7
nonfinancial corporations.. .. [412.1 (430.7 1415,3 [424,2 [423.1 [425,9 [432,8 |..____ ments 7.2 ) 8L7 | 76.9 | 79.6 | 80.2 82.8 | 84
. Dienacahl " ; 5400 (548, A
?a(.ﬁitaltc%nsqmptign allovifanctes.-_f._, 37.9 | 40.2 1 38.1 [ 38.6 | 30.1 | 39.8 | 40.6 | 41.4 Equals: Disp personal --[508.8 (8447 |512.4 1522.0 |532.7 548.2 |857.9
ndirecy business taxes plus transter Less- Personaloutlays.__________.____ 479.0 5059 (483,2 487, 4 |493.9 1504,0 1509.6 |516.2
payments less subsidies. ....._..___. 36.5 | 38.9 1 36.9 [ 37.5 | 37.9 | 38.6 | 39.3 | 39.9 Personal consumption expenditures._{465.9 [401.7 470.1 [473.8 |480.2 |489,7 (495.3 |501.8
s : . Interest paid by consumers...._.____ 12.4 ] 13.4 12,5 [ 12,9} 13.1 | 13.3 | 13.5 | 13.8
Income originating -in nonfinancial Personal transfer payments to for-
corporations. ... __...___..l. 337.7 (351.5 |340.3 [348.0 [346.1 |347.5 i352.9 |___... eigners. ol .6 .8 .6 .6 71 1.0 .8 .7
Compensation of employees.___.____ 261.3 (278.3 1264.3 1269.5 1273.7 |274.6 279.8 (285.3 . §
Wages and salaries. ... . 2334 (247 4 236.0 2405 3437 15441 245 5 |35 o  [Eauals: Persomalsaving. ... 29.8 | 38.7 | 20,2 34,6 | 38,8 | 36,0 | 38.5 | 416
Supplements.:-.. .......... RS 27.9181.0|28.3(20.1{30.0130.5]3L.3]|321
Net interest . oo...o_.oo.._______ 67| 73| 6.8( 70| 7.1 7.3| 7.4 75  Addenda: .
Disposable personal i H
Corpmiatet . prog!;s and inventory 6.6 Total, billions of 1958 dollars........_. 456.3 (476,5 [458.4 {463.2 (470.6 [474.9 (477.5 482, 6
P%%&abggrgtﬁtf_nﬁft"' = ‘3?% 23:3 ??% 332 22? 6213 Per capita, current dollars......__... 2,584 (2,736 (2,508 |2,639 12,686 12,716 (2,749 |2,789
Profits tax liability._ 30.3 | 28.6 | 30.3 | 30.2 | 28.1 | 28.2 Per capita, 1958 dollars. ........_.._. 2,317 2,393 (2,324 2,341 {2,373 12,388 |2,394 (2,413
Pr]gﬁtsdaftedr tax. 41.0 | 38.5 | 41.0 | 40.6 | 38.0 gg (1)
ividends_. 18.5 { 19.6 | 18.6 | 18.2 | 19.2 3 ., . N
Undistributed profit: 22.5 | 18.8 | 22.4 | 22.5 | 18.8 | 18.1 Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Inventory valuation adjustment.._|~1.6 |—-1.2 |—2.2 T =8| =T
Cash flow, gross of dividends. 789 | 78.7'| 79.1 | 79.3 | 77.2 | 77.9 Personal consumption expendi-
Cash flow, net of dividends. 60.4 | 59.1 | 60.5 | 61.1 { 57.9 | 5§7.9 T I 465,9 {491.7 [470,1 [472,8 |480,2 (489,7 [495.3 5018
K Durablegoods. ... _______________ 70,3 17211 70,9| 70,6 | 69,4 | 72.5 | 72,7 | 73.8
Billions of 1958 dollars
Automobilesandparts._ .. _.____ 29.8 | 20.3129.8(20.6]27.3|20.7§29.9] 301
Furniture and household equipment .| 29.9 | 32.0 | 30.6 | 30.6 | 31.4 | 3.9 | 32.1 | 32.6
Gross product originating in Other. .. oo 10.6 | 10.9 | 10.5 | 10.4 | 10.7 | 10.9 | 10.8 | 11.1
nonfinancial corporations...... 383.0 1387.5 (384.6 |389.0 (384.7 (385.8 |387.7 |_____.
Nondurable goods....._______.________ 2075 |217.5 (209,5 (210,3 (214,2 (217.2 |218.5 |220,3
Dollars TFood and beverages 106.7 (110.6 (107.3 |107.2 |109.3 |110.1 {110.9 |112.2
Clothing and shoes__._________._.___ 40.3 | 42.8 | 41.0 | 40.8 | 41.5 | 43.2 | 43.7 | 43.1
Gasolineand oi}-___________________ 16.2 | 17.5 | 16.3 | 16.6 | 17.1 | 17.5 | 17.5 | 17.8
Current dollar cost per unit of Other. _ 44.3 | 46.6 | 44.8 | 45,7 | 46.3 3 46.4 | 47.2
1958 dollar gross product
originating in  nonfinancial Services . R 188.1 (202, 1 (189,8 (192.9 |196.6 (200.0 [204,1 |207.7
corporations 2. _._____________. 1,076 (1,112 (1,080 {1,091 (1.100 |1.105 (1,116 |...__.
s Housing 67.1|71.3| 67.4 | 68.5 | 69.6 | 70.6 | 71.9 | 73.3
Capital consumption allowances...._. .099 [ .104 | .099 | .099 | .102 | .103 | .105 |._._.. Household ope: 27.0 ] 28.2 | 27.4 | 27.7 ) 27.8 ] 28.1 ] 28.1 ) 28.8
Indirect business taxes plus transfer Transportation 13.6 ) 14.7 | 13.7 | 14.0 | 144 | 146 | 14.8 | 15.1
payments less subsidies_..._______._ .095 | .100 | .096 | .096 | .098 | .100 | ,100 |_____. (0170 S 80.4 | 87.8 | 81.3 | 82.7 | 84.8 | 86.6 | 89.2 | 90.6
Compensation of employees.__________ L6821 .718 | .687 | .603 [ . 711 | 713 | 722 (______
Net interest... ... _.___._____ .018 1 .019 | .018 ; .018 [ .018 | .019 | .019 |._____ d
Corporate profits and inventory valu- Table 12.—Foreign Transactions in the 1Natlonal Income an
ation adjustment.. ... _._________ .182 |.170 | .180 | .184 | .170 | .170 | .169 |._____ Product Accounts (4.1)
%’rgg:s tafxt halt)lhty.l e .079 | .074 | .079 | .078 | .073 | .073 | .073 [__.._.
rofits after tax plus inven- N
tory valuation adjustment__| .103 | .096 | .101 | .106 | .097 | .097 | .006 |.____. Receipts from foreigners.... ... 43.0 [ 45,3 | 43.7 1 44.0 | 45,3 | 45.1 | 45.6 | 45.4
Exports of goods and services........_. 43.0 | 45.3 1 43.7 [ 44.0 | 45.3 | 45,1 | 45.6 | 45.4
! Excludes gross product originating in the rest of the world. .
2 This is equal to the deflator for gross product of nonfinancial corporations, with the decimal Payments to foreigners__.._____._.__ 43.0 | 45.3 | 43,7 | 44,0 | 45,3 | 45,1 | 45,6 | 45.4
point shifted two places to the left. .
» Preliminary. Imports of goods and services._....._. 37.9140.6 | 30.0 | 39.7 | 39.9 | 39.8 | 40.2 | 42.4
Transfers to foreigners_.___._...._..... 29[ 29| 281 25| 29 3.1{ 31| 27
Personal .6 .8 .6 .6 .71 1.0 .8 .7
Government 231 21} 22| 19| 22| 20 23 20
Net foreign investment_..__.___.__._. 221 1.8 1.8 L8| 25| 23] 23 .3
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SURVEY OF CURRENT BUSINESS

February 1968

1966 | 1967

1966 | 19677,

IIx IVI I I III | IVe

Seasonally adjusted at annual rates

Billions of dollars

Table 13.~—~Federal Government Receipts and Expenditures (3.1, 3.2)

1966

1967

1966

1967

I

v

18

js)

Seasonally adjusted

Index numbers, 1958==100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts. ..

Personal tax and nontax receipts.._.

Corporate profits tax aceruals

Indirect business tax and nontax

acernals_ . ._______________

Contributions for social insurance. ..

Federal Government expenditures. . ... .

Purchases of goods and services...___

National defense

Transfer payments...._....__
To persons......_.
To foreigners (net)

Grants-in-aid to State and local gov-

ernments. .. __.._._._____
Net interest paid..........._.

Subsidies less current surplus
ernment enterprises______._

of gov-

Surplus or deficit (—), national in-
come and product accounts______

143, 2

61.7
32.3

15.9
33.3

142,9

151.6

66.5
30.7

16.6
37.7

164.3

5.1

—12,7

145.6 |148.6 | 149,1 J148.1 | 152,7/... ..
63.1 | 656.2 | 65.5[64.0) 67.5) 60.1
32.4 { 32.3 | 30.3]30.3 | 30.6)...._.
16.2 | 16.3 | 16.2 [ 16.5 | 16,7 17.0
34.0 | 34.7| 37.0(37.2 | 38.0 387

146.3 |151.9 | 160.9 |162,8 | 165.9|167.9
79.5 | 81.5 | 87.1189.5 | 90.9] 92.2
63.0 | 66.6 | 70.2 1 72.5 | 73.3| 74.2
16.6 | 16.9 | 16.8 1 17.0 | 17.6) 18.0
359 | 38.8 | 42.242.4| 43.5 43.3
33.7 [ 36.9| 40.0f 40.3 | 41.2/ 41.3

2.2 | L9 22| 2.0 2.3 2.0
15.3 | 16.6 | 15.6 ) 15.3 | 16.0| 17.1

9.6 | 10.0 | 10.4 | 10.4 | 10.5| 10.7

6.0 | 59 56| 5.3 5.0 4.6
—7 i~3.3 |~1L9 —14.7 |—13.2|.__.._

Table 14.—State and Local Government Receipts and Expenditures

(3.3, 3.4)

State and local government receipts_._.| 84,7 | 91.8 | 86.0 | 87.9 | 89.3 | 90.4 | 92.6|.__.__
Personal tax and nontax receipts..._[ 13.5 ) 15.2 ) 13.7 | 14.3 | 14.7 | 15.1 | 15.4] 15.6
Corporate profits tax aceruals. ... 2.3, 22} 23] 2.3 2.1 2.1 2.3 .-
Indirect business tax and nontax

aceruals. ... ... 49.2 [ 53.1 [ 49.8 | 50.6 | 51.7 | 52.6 | 53.5| 54.4
Contributions for social insurance-..{ 4.9 | 53| 49| 5.0 5.21 5.3 5.4/ 5.4
Federal grants-in-aid..._......______ 14.8 | 16.0 | 15.3 | 15.6 | 15.6 { 15.3 | 16.0 17.1

State and local government expendi-

tures. ... ... 1.8 | 91.7 | 82,7 | 84.9 | 88.3 | 90.6 | 92.7] 95,1
P‘urchases of goods and services....w 77.2 {1 86.4 | 78.1 | 80.2 | 83.3 | 85.4 | 87.4] 89.5
Transfer payments to persons._ 7.5¢( 841 7.6 7.8 8.1 838 8.5 8.8
Net interest paid.....____..___.____. .3 .2 .3 .3 .2 .2 .20 .2
Less: Current surplus of government

enterprises. ... _._____ 3.3 34| 33| 3.4 3.4 33 3.4| 3.4

Surplus or deficit (—), national

income and product accounts___ | 2,9 .1] 3.3 3.0 1.0 —.2| —.1_._...
Table 15.—~Sources and Uses of Gross Saving (5.1)

Grossg private saving.....___.__________. 119.5 {129.0 |118,7 1128,2 | 127.7 |125.1 | 129,0).__.__
Personal saving_.__.___.._____ 29.8 1 38.7129.2 | 34.6 | 38.8|36.0| 38.5 41.6
Undistributed corporate profit 27.8 1 24.4 |1 27.8 | 28.2 | 24.2|23.4 ! 23.6|_..___
Corpé)ratetmventory valuation

Justment. . ____________ -1.6 |-1.2 [—2.2 . - - —.81—2.
CO{Forate capital 4 8 7 §-=3
allowances__.._.__.._ 39.0 | 41.4 | 30.2 3 A 3 . 3
Noncorporate capital 3 0.8 | 40.3|40.9 | 41.8 42.5
allowances. ... 24.5 25.7 124.7 | 24.9| 25.2|25.5 | 25.8) 26.1
Wage accruals less .0 .0 .0 .0 .0 .0 .0 .0

Government surplus or deficit (—),

national income and product

accounts._ 3.2 |—12,6| 2.6 ( ~.3 |~10.8 [~15.0 |~13.3|.._.__
Federal.__. .3 1—-12.7] -7 |~ - - -

State and loc ot It It A e i

Gross investment. . ________.______ 120,2 |114.0 [118.1 |124,0 | 112,9 {107.3 | 114,5(121,1
Gross private domestic investment. |118.0 [112.1 [116.4 [122.2
Net foreign investment._____________ 2.2 1.8)] 1.8 21: 8 ug:g lOg:é 11%:% 120:?»

Statistical discrepancy. _._____________ —-2.6 |—2,4 |=3,2 (~3.8 | —4,0 |—2.8 | —1.2].____.

» Preliminary,
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Gross national product.___..____
Personal consumption expenditures.___
Durablegoods________._____________.
Nondurable goods..
SerViCes. - oo

Gross private domestic investment. . ...

Fixed investment._ ... .____
Nonresidential_

Structures._._........_.__.
Producers’ durable equipm

Residential structures

Change in business inventories.._...
Net exports of goods and services.. ...

B 059 1o o £ T
Imports.___ ... P

Government purchases of goods and
services. ... .. . ...

Federal __ .. ... .. ...
Stateand loeal.. ... _____________._.

113,9
1115
98.6

110. 6|
118.3

117.3

114. 3

100.0
112.7
122.5

114.4
111, 8
98.7

111.0
118.7

115.3
12,7
99.4

111.6
119.9

125,2

120. 2|
130. 8,

116,0
13,2
99.5

111.7
120. 9|

116, 6
118.7
9.5

112.2
121. 9]

n.7
1143
100.1

113.3:

123. 0,

113. 2]
123.8

118.8
115.6
1011

113.8
124.1

125.0

108.8(110.3
129.9.131.0

130.1

122.4,

131.2
123.2

127.4
121. 0

129.1

123.4

134, 7]135, 6

Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Produect (8.2)

Gross national product_..._.__..
Goodsoutput_ ... ____.__._.____.__

Durable goods ... ... ...
Nondurable goods. ... _________.__

Addendum:

Gross auto produet_ ... ... ... __

113.9
107.3

103.1
110.4

122,1
120.1

98.2

117.3
109. 6

105. 5
112.5

126.6

125.3|

99.8

114,4
107.6

103.2
110.9

122.6
121.2

98,0

115.3
108.5

104. 5
11L.5

123, 8
122, 0

99,0

116. 0
108, 8|

104,9
115

124.9
122, 6

98.8

116,6
109.0

104.8
112. 0]

125.9
123.8

98.8

7.7
109.9

106. 5
113.1

127.0
126,9

118.8
110.6

106.7
113.4

128.6
127.8

99.8

1015

Table 18.—~Implicit Price Deflators for Gross National Product by
’ Sector (8.4)

Gross national product._...___...

Private_________________________-__l_._.

113.9
111, 6

117.3
114,7
114.1
114.7

99.7
140. 6

144.5

114,4
112,0
111. 4

111.4
110. 8|

140, 0|

116.0
113.5
112, 9,

113.4
99.3

7.7
115.1
114.6
100.6

118.8
116.0
115.4

116.0
100.3

the following sources:

HISTORICAL DATA

Historical national income and product data are available from

1929-63: The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables (available from any
U.8. Department of Commerce Field Office or from the Super-
intendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402, price $1.00 per copy).

1964-66: July 1967 SurvEY oF CURRENT BUSINESS.




February 1968

SURVEY OF CURRENT BUSINESS

Fourth Quarter Inventory Developments—Investment
Rises Substantially

THE pace of inventory investment
" quickened during the second half of
1967, reversing the experience of the
first half. Inventory accumulation,
which plummeted to a seasonally ad-
justed annual rate of only $% billion
in the second qnarter, rose to $3.8
billion in the third and $9.2 billion
in the fourth (chart 3).

Prices of goods in inventory increased
rapidly throughout 1967, and the in-
crease accelerated in the final quarter
of the year. As a result, inventories
increased more in book value than on a
GNP basis, and the spread widened
in the fourth quarter.

Production for inventory accounted
for fully one-third of the total GNP
rise of $16 billion in the fourth quarter
of 1967 as compared with one-fifth of
an equal GNP rise in the third. In
the first half, the sizable reduction in
inventory investment severely retarded
the rise in overall output.

Every major nonfarm industry group
reduced its inventory investment in the
first half of 1967 from the unusually
high rate of accumulation in the final
quarter of 1966, while the liquidation
of farm inventories slowed. In the third
quarter, investment rates increased
for farms and for all nonfarm industry
groups except nondurable goods manu-
facturers. As chart 3 shows, manu-
facturers’ inventory additions declined
slightly from the third to the fourth
quarter, so that farms and trade firms
accounted for all of the $5.4 billion
fourth quarter rise in inventory
investment.

Factors in fourth quarter rise

Several special factors contributed to
the expansion in the rate of inventory
investment from the third to the fourth

quarter. First, a record crop output last
fall resulted in larger accumulations of
stocks on farms and at wholesalers of
farm products; these accumulations
contributed about $1% billion (at sea-
sonally adjusted annual rates) to the
fourth quarter rise. Secondly, there was
a shift from liquidation to accumulation
of automotive dealers’ stocks, reflecting
the effects of both the Ford strike and

CHART 3

inventory Investment
Rose in second half of 1967 as accumulation
of trade and farm stocks resumed

Billion $
10

TOTAL (GNP Basis)

MANUFACTURING

ST rarm

1 ] U] v
1967

Quarterly, Seasonally Adjusted at Annual Rates

11.S. Department of Commerce, Office of Business Economics 682-3

7

an earlier-than-usual model change-
over. Finally, there was a sizable step-
up in the rate of accumulation of steel.
(More information on recent changes in
steel inventories appears on p. 8.)
Autos and steel each contributed almost
$1 billion to the fourth quarter rise in
inventory investment.

Besides these developments, invest-
ment rose almost $2 billion from the third
to the fourth quarter in wholesale lines
other than farm products, and another
$2 billion at retail nondurable goods
stores. The latter reflected a shift from
liquidation in the third quarter to
accumulation in the fourth.

In contrast, additions to nonsteel
stocks of durable goods manufacturers
fell about $1 billion, and additions to
stocks of durable goods retailers other
than automotive dealers declined about
$Y% billion. The reduced rate of accumu-
lation in the former group was most
noticeable among machinery producers,
and in the latter, among dealers in
lumber, building, hardware, and mis-
cellaneous durables. .

Yearend position

At yearend, stocks as a percentage of
sales (or of GNP) were little different
from a year earlier, although high
compared with the 1963-65 period.
The apparent excess was largely in
durable goods manufacturing and to a
small extent in wholesale trade. Inven-
tories held by retailers of both durable
and nondurable goods seemed low when
judged by the stock-sales ratios pre-
vailing earlier in the current cyclical
advance.

Stock-sales ratios may not be a
reliable guide to near-term inventory
movemerits, For example, the current
higher-than-normal ratios for suppliers
of defense goods and of machinery and
equipment may be justified by the
record backlogs of unfilled orders held
by these suppliers. Also, business ex-
pectations of improved sales and/or
rising prices may result in a willingness
to carry higher inventory. In addition,
two special factors, the rebuilding of
auto stocks and anticipatory stock-
piling of steel, are likely to keep
inventory investment high in the first
half of this year.
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Steel Production, Consumption, and Inventories

CHART 4

Steel Production, Consumption, and Stocks
STEEL OUTPUT up sharply in recent months

1957-59 =100 (Ratio scale)
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U.S. Department of Commerce, Office of Business Economics
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STOCKS are built up

Relative to consumption, manufacturers’ stocks are low
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1. Three-month moving average centered on last month.
2." Includes wh excludes facturing
3. Based on number of working days.
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- AFTER a year of fairly steady decline,

iron and steel production rose in July
1967, and advanced through December.
Although output fell in January, re-
ports for early February indicate a rise
in mill activity to a new peak. The
seasonally adjusted rate of operations
in January was 13 percent above the
June 1967 trough but was still below
the peak reached in the early summer of
1965, when the industry was pushing
output to fill orders for strike-hedge
buying as well as for a high rate of
consumption.

New orders placed with steel mills
began to increase in the second quarter
of 1967, before the decline in output
ended, and continued upward through
the year. In December, orders booked
by steel mills were the largest in nearly
4 years. The flow of new business since
last spring has exceeded shipments by
a wide margin, so that backlogs rose
considerably and at the end of Decem-
ber were the highest in 13 months.

The turnabout in steel production
last summer reflected a rise in consump-
tion requirements and an increase in
stocks at the mill level in anticipation
of a rebuilding by steel consumers of
depleted stocks. Consumers ended their
liquidation of steel stocks at the end of
the summer and shifted to accumula-
tion in the fourth quarter. How much
of this addition represented hedge buy-
ing is not known, but the heavy place-
ment of new orders late in 1967 suggests
the start of a new buildup of steel
inventories by consumers as a hedge
against the possibility of a steel strike
after July 31, when the present labor
contract expires. The latest round of
buying for strike-hedge purposes is the
fourth in 6 years and, if past experience
is any guide, promises to dominate the
course of steel production and to influ-
ence the behavior of business inventories
significantly in 1968.
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Steel consumption

Steel consumption in 1967 showed its
first annual reduction since 1961. Ac-
cording to Census data, steel used by
manufacturing consumers, who account
for roughly 70 to 75 percent of aggregate
consumption, totaled 63.6 million tons
in 1967, 6 percent less than the record
volume of 1966.! Most of the 1967 de-
cline was concentrated in the automo-
tive, household appliances, and rail-
road equipment industries; in these
groups, production decreases from 1966
to 1967 averaged close to 10 percent as
a group. Two important exceptions to
the general trend in manufacturing were
the container industry, where con-
sumption, which is dominated by the
food and beverage industries, rose
slightly, and ordnance, where con-
sumption rose substantially as a result
of expanding defense needs. Among the
important nonmanufacturing industries,
steel usage last year appears to have
declined moderately in construction, as
a result of a 2% percent decline in real
construction outlays, and sharply in the
railroad industry.

After a sharp decline from the second
half of 1966 to the first half of 1967,
steel consumption by manufacturers
rose steadily (seaonally adjusted) in
the second half of 1967, reflecting the
improvement in durable goods produc-
tion. By December, the use of steel by
manufacturing consumers was 15 per-
cent above the midyear low point, after
seasonal adjustment. The December
rate of manufacturers’ consumption
exceeded the monthly average for all
of 1966, and was equal to the rate in the
first quarter, the high quarter of that
year. Firm data are lacking, but it is
likely that consumption in nonmanu-
facturing industries also improved in
the second half of last. year since real
construction outlays rose sharply dur-
ing this period.

Inventory buildup underway

Although steel consumption has im-
proved noticeably from last spring to
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appear to have accounted for the
greater part of the rise (seasonally ad-
justed) in steel production. Steel in-
ventories held by producing mills,
manufacturing censumers, and whole-
salers as a group declined in the second
quarter of 1967 but increased slightly
in the third quarter and considerably
in the fourth (chart 4). The fourth
quarter spurt in total steel inventories
reflected a shift from liquidation to
accumulation by manufacturing con-
sumers while producing mills continued
to add to their stocks at the third
quarter rate.

Steel inventories of manufacturers
had declined steeply over a period of
almost 2 years after a very large
buildup that culminated in the summer
of 1965, when the current labor contract
was signed. Most of the correction of
that buildup was completed by mid-
1966, but after a brief interruption,
liquidation was resumed because of a
weakening in steel consumption in late
1966. Liquidation was pronounced in
the spring of 1967, but it moderated
considerably in the summer.

Although manufacturing consumers
increased their holdings of steel in the
fourth quarter, their stocks still appear

Change in Value .of Inventories of Steel Mill Shapes

Billion $
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to be quite low, especially in relation to
steel consumption. Since August, they
have been the equivalent of a 35-day
supply in terms of the daily rate of
consumption. This is the lowest ratio
since the introduction of these statistics
in late 1961.

The behavior of mill inventories has
been in striking contrast to the behavior
of stocks held by manufacturing con-
sumers. Since the end of 1965, mills
have increased their stocks fairly stead-
ily, offsetting the decline at the con-
sumer level. Last year, mills increased
their inventories in every quarter on a
seasonally adjusted basis; additions
were moderate in the first two quarters
but became pronounced in both the
third and the fourth. This step-up, like
some earlier ones, was in anticipation
of increased buying by steel consumers;
in 1962, 1963, and 196465, when hedge
buying was prominent, stock buildups
at mills also preceded accumulation by
consumers (chart 4).

The physical volume of steel inven-
tories that are presented in the third
panel of chart 4 are shown in terms of
quarterly . changes, expressed on a
current dollar (GNP) basis, in chart 5.

CHART 5

3

-3 | L { | |
1962 l 1963 f 1964 ! 1965 I 1966 I
Quarterly, Seasonally Adjusted at Annual Rates

Note: Values are computed on a current dollar (GNP) basis. Data include hofdings
of steel mills including work in process, turing s, and wholesal

this winter, changes in steel inventories
1967

L. ‘These data and data pertaining to inventories refer to
steel mill shapes, which account for the bulk of total output
of the steel industry.

Basic data: Census

U.S. Department of Commerce, Office of Business Economics 68-2-5
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Imports at a new high

Although production and shipments
of steel declined in 1967, imports of
foreign steel were at a record rate.
Last year, domestic firms imported
almost 11% million tons, 6% percent
above 1966 and more than double the
1962-64 average. At the same time,
exports of steel to foreign countries
were about the same as in 1966, bringing
to a halt 2 straight years of reduction.

The steel import balance—imports
minus exports—amounted to 9.8 million
tons in 1967, the largest on record and
the ninth consecutive year of an un-
favorable trade balance in this metal
(chart 6). In dollar terms, the import
balance amounted to almost $900
million in 1967. Prior to 1959, the

United States had been a consistent
net exporter of steel by a sizable
margin. Gross imports in 1967 equaled
12 percent of the total supply of steel
available to the domestic market. In
1966, the proportion was 11 percent,

Foreign Trade in Steel Mill Products

Steel imports at record rate in 1967 and
import balance at new high

Million Tons
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and during the fifties, it was a very
low 2 percent (table 1).

Imports of foreign steel have shown
a strong upward trend over the past
decade, partly as a result of the growth
in’ steel-making capacity abroad and
the ability of foreign firms to compete
in U.S. markets on favorable terms.
This trend has been accentuated by
the periodic waves of inventory building
that have preceded and accompanied
labor negotiations. The policy of sup-
plementing domestic requirements of
steel by large-scale purchases from
foreign puroducers dates back to 1959.
Principally as a result of the 4-month
strike in that year, imported steel
reached 4.4 million tons, more than
three times the average volume of the
preceding 10 years. This pattern of
stepped-up imports was repeated in
1962, 1963, and 1964-65, when new
contracts were signed without a strike.
From the third to the fourth quarter of
1967, steel imports showed a sharp rise,

CHART 6
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reaching an annual rate of more than
13 million tons.

Table 1.—Total Shipments, Exports, and
Imports of Steel

[Millions of tons]
1965 1966 1967
Finished steel supplies:
Total shipments from
domestic production......._ 92.7 90.0 83.9
Imports____________.______| 10.4 10.8 11,5
Exports_ ... ___.___._ 2.5 1.7 1.7
Net imports_........_..... 7.9 9.1 9.8
Total supply available for
domestic market.._ ... 100.6 99.1 93.7
Gross impor{s as a percent
of supply available for
domestic market___..__..] 10.3 10.9 12.3

Source: U.S. Department of Commerce, Bureau of the
Census, and American Iron and Steel Institute.

(Continued from p. &)

pared with a surplus of nearly $0.5
billion in the third quarter.

Several factors accounted for the
change in the balance measured on
either basis. Among the more important
was the substantial narrowing in the
merchandise trade surplus as imports
increased more than $0.5 billion while
exports declined. Net foreign purchases
of U.S. securities other than Treasury
issues were also reduced, mainly be-
cause of portfolio liquidations by the
British Government in order to defend
the exchange value of the pound.

Although the balance of payments
was adverse by an exceptionally large
amount in the fourth quarter, U.S.
official reserve assets increased for the
third quarter in a row; however, their
composition changed markedly. Gold
holdings declined $1 billion while hold-
ings of convertible currencies increased
nearly $1.2 billion.

More detailed information for the
fourth quarter and full year is available
in a press release, and estimates based
on more complete information will ap-
pear in the March SUrRvVEY.
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A renewed call for a 10 percentsurtax,
stringency in a number of domestic
programs, and the expectation of a
relatively moderate increase in Vietnam
expenditures were the principal features
of the fiscal 1969 budget submitted to
Congress in January.

These projected budgetary develop-
ments are expected to give rise to a
more restrictive fiscal policy in calendar
1968 than last year. As spelled out. in
the Annual Report of the Council of
Eeonomie Advisers, a Federal deficit of
$5 billion in calendar 1968 is expected
on a national income accounts (NIA)
basis, considerably smaller than the
$12% billion deficit in 1967. The new
budget embodies the President’s tax
proposals, which are estimated to add
$8 billion to NIA receipts in 1968. If
the proposals are not passed, last year’s
large deficit will continue.

; CHART 7
Federal Fiscal Position

Billion $

1963 64 65 [ 67 68* 69*
FISCAL YEARS

*Estimates from “The Budget of the United States
for the Fiscal Year Ending June 30, 1969.”
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by CHARLES A. WAITE

Federal Programs for Fiscal 1969

Economic assumptions

The budget estimates assume that
GNP in calendar 1968 will total $846
billion, an increase of 7% percent over
1967, as compared with last year’s
5% percent advance. Personal income
is estimated at $675 billion, $49 billion
more than in 1967. Corporate profits
before taxes are projected to rise about
$7 billion, from $80 billion to $87 billion.
These projections, as well as the budget
estimates discussed below, assume pas-
sage of the proposed surtax.

The following review outlines pro-

jected budget patterns; explains the
new budget concept and compares it
with that used in the national income
accounts; and analyzes the changes in
receipts and expenditures in fiscal
1968—69 as measured in the national
income and product accounts.

Shift in budget pattern

The movement toward a smaller
deficit is evident in the new unified
budget as well as on the NIA basis.
Under the new budget concept, the
deficit shifts from $19% billion in
fiscal 1968 to $8 billion in fiscal 1969
(table 1). When net lending is ex-
cluded from budget outlays, the result-
ing “‘expenditure account deficit’” shifts
from $14 billion to $4% billion. On an
NIA basis, the deficit declines from $10
billion in 1968 to $2% billion in 1969.
Table 1 also shows the former ad-
ministrative and cash budgets for
purposes .of comparison.

In the first half of this calendar year,
the budget (NIA basis) is expected to
shift toward restraint as Federal re-
ceipts are projected to rise more than
expenditures. Such a shift would reduce
the NIA deficit to about $5 billion
(annual rate)—considerably below the
$12% billion registered in the second
half of 1967.

National defense purchases of goods
and services are expected to increase
only moderately in the first half. Sub-
sidies (less the current surplus of
government enterprises) are projected
to fall substantially as a consequence
of the January postal rate increase. Of
the other categories of expenditures,
only transfer payments are likely to
rise much more rapidly than in the
recent past because of the $3% billion
increase in Social Security benefits pay-
able in March.

Prompt enactment of the personal
and corporate surcharge plus higher
social insurance contributions will bol-
ster receipts which, are also expected to
reflect strong economic growth during
the first half of this year. The budget
anticipates that the surcharge will add
about $3% billion (annual rate) to
corporate tax accruals beginning in
the first quarter, and about $6 billion to
personal tax payments beginning
April 1.

Table 1.—Federal Government Receipts and
Expenditures, Fiscal Years 1967=69

[Billions of dollars]
1967 1968 1969
Actual | Esti- | Esti-
mate | mate
New unified budget:
Recelpts. oo oo e 149.6 | 155.8 178.1
Expenditures.....___.i_..____ 153.2 | '169.9 182.8
Deficit (~) on expendi-
ture aceount___.________ -3.6 | —14.0 —4.7
Plus: Net lending (—).._..] —52| =58 -3.3
Equals: Deficit (=).......] —8.8 | —19.8 -8.0
National income account:
Receipts.._. 161.1 182.5
Expenditures.. 1711 185.0
Deficit (—)... -7 -10.0 ~2.5
Administrative budget:
Re/ceipts.' ..................... 115.8 | 118.6 135. 6
Expenditures.. 125.7 | 137.2 147.4
Deficit {(—)-caooa s ~9.9 —-18.6 | —1L8
Cash budget:
Receipts. oo voreoial 153.6 | 158.8 181.1
Expenditures. . -] 158,11 176.0 188.7
Defieit (—)aoweooaaii =15 —17.2 -7.6

Sources: U.S. 'Bureau of the Budget and U.S, Department
of Commerce, Office of Business Economics.
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The deficit in the second half of 1968
will be close to that of the first half,
although the Federal civilian and mili-
tary pay raise—$1% billion at annual
rates—may provide a temporary bulge
in the third quarter. Defense outlays
will also pick up somewhat, but in-
creases in nondefense spending are
projected to slow down because of the
economies in the fiscal 1969 budget.

The deficit is expected to disappear
in the first half of 1969. Receipts will
move ahead rapidly because of higher
Social Security rates and heavy final
settlements of personal income taxes.
(The increase in tax liabilities stem-
ming from the surcharge will exceed
Wlthholdmgs in calendar 1968, requir-
ing higher settlements early in 1969.)
Expenditures will also advance, but at
a less rapid pace.

Federal receipts and expenditures as
measured in the national income and
product accounts for the fiscal years
1967—69 are shown in table 2.

New Budget Concepts

The fiscal 1969 budget was presented
to Congress in & new and more com-
prehensive format along lines recom-
mended by the President’s Commission
on Budget Concepts. The new format is
designed to present the Government’s
receipts and expenditures more mean-
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ingfully and comprehensively and to
overcome the confusion of previous
years when three budgets—administra-
tive, cash, and NIA—were utilized.
Table 3 summarizes the major differ-
ences in budget concepts.

The new unified budget essentially
follows the recommendations that the
President’s Commission on Budget Con-
cepts presented in its report last
October. The major recommendations
were:

(1) A single budget to replace the
three concepts as the prineipal financial
plan of the Government,

(2) Broad coverage to include all
Federal programs, including trust funds,

(3) Division of total Government
outlays into an expenditure account
and a loan account,

(4) Netting receipts that are “market
oriented”’ against related expenditures,

(5) Recording receipts and expendi-
tures on an accrual basis.

All of the above recommendations
except the last were implemented in the
1969 budget. The shift to accrual ac-
counting is now under study and will
be adopted within the next several
years when the required changes in
financial and accounting records and
procedures have been made.

A number of other changes recom-

Table 2.~~Federal Receipts and Expenditures in the National Income and Product
Accounts, 1967-69

(Billions of dollars)
Fiscal years Quarterly, seasonally adjusted at annual rates
1967
1967 1968 1969
Actual | Estimate | Estimate
I II 111 v
Federal Government receipts.________._.__ 147.6 161, 1 182,5 149.1 148, 1 152,7 n.a.
Personal tax and nontax receipts.__.__ 64.6 71.0 83.8 65.5 64.0 67.5 69.1
Corporate profits tax accruals_ ... _ 3.4 34.3 37.2 30.3 30.3 30.6 n.a.
Indxrect business tax and nontax
TUAlS. ...l . 15.9 17.1 18.1 16.2 16.5 16.7 17.0
Contnbutlons for social insurance. . 36.7 38.7 43. 4 37.0 37.2 38.0 38.7
Federal Government expenditures_.______ 155.1 171.1 185.0 160.9 162,8 165, 9 167.9
Purchases of goods and services______ 84.5 92.8 99.4 87.1 80.5 90.9 92,2
National defense_...._..._..___.. 67.6 74.4 78.8 70.2 72.5 73.3 4.2
her . e 16.9 18.4 20.6 16.8 17.0 17.6 18,0
Transfer payments ................... 39.8 4.9 49.9 42.2 42.4 43.5 43.3
To Persons- . ... _._..._..__.____ 37.7 43.0 47.9 40.0 40.3 41.2 41.3
To forexgners met) oL 2.1 1.9 2.0 2.2 2.0 2.3 2.0
Grants-in-aid to State and local gov.
emments.__.__ .. . . .. ... 15.4 18.0 20.0 15.6 15.3 16.0 17.1
Net interest paid... ... ....._.....__ 10.1 10.7 11.2 10.4 10.4 10.5 10.7
Subsidies less current surplus of gov- ‘
ernment enterprises..__....._.._.__ 5.8 4.6 4.5 5.6 5.3 5.0 4.6
Surplus () or deficit (—)....__.._.__ —-7.5 —10,0 -2.5 —1.9 —14,7 —13.2 n.a.

Sources: “The Budget of the United States for the Fiscal Year Ending June 30, 1969,”

merce, Office of Business Economics.

and U.S. Department of Com-
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mended by the Commission were also
made in the new budget. Sales of par-
ticipation certificates, which had been
netted against expenditures in the
former administrative and cash budgets,
no longer affect the size of the budget
deficit but, like the sale of Government
bonds, are treated as a means of financ-
ing the deficit. In addition, Government
debt has been redefined to include
securities issued by Federal agencies as
well as debt issued by the Treasury and
to exclude debt held by trust funds and
by Federal agencies. A significant rec-
ommendation that could not be imple-
mented this year was that the implicit
subsidy in the form of interest rates
below market rates on Government
loans be specifically disclosed in the
expenditure account at the time the
loans are made.

As table 3 indicates, the new budget
concept, particularly the ‘‘expenditure
account,”” is much closer in coverage and
in the treatment of financial transac-
tions to the present treatment of Fed-
eral expenditures in the national income
accounts than were the former adminis-
trative and cash budgets. Furthermore,
after the shift to accruals is completed,
receipts in the new budget should be
close to those based on present NIA
coneepts.

Reconciliation of deficits

Table 4 shows a summary reconcilia-
tion of the new unified budget deficit,
the expenditure account deficit, and the
deficit as recorded on the NIA basis.
By focusing on the deficit, it is possible
to disregard differences in the treatment’
of netting; these differences affect the
level of expenditures and receipts but
do not alter the surplus or deficit. (Some
examples of differences in netting are
the treatment of Government contribu-
tions to employee retirement funds,
contributions to National Service Life
Insurance and U.S. Government Life
Insurance, and the sales of Commodity
Credit Corporation (CCC) wheat certifi-
cates. These are netted against expendi-
tures in the new budget but are shown
on a gross basis in the national income
accounts.)

Since all net lendlnw as defined by the
Budget Bureau in the new unified
budget is excluded from both the ex-
penditure account deficit and the NIA
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deficit, the following comments will
focus on the relationship between the
last two measures.

First, the two differ in the timing of
receipts. In the national income ac-
counts, most types of receipts, such
as corporate income and excise taxes,
are recorded on an accrual basis; per-
sonal income taxes are recorded on a
payments basis. In contrast, the new
budget currently records all receipts
on a cash collection basis. (As was
noted above, a shift to an accrual basis
is planned in the future, but it is being
deferred until expenditures can be re-
corded in the same way.)

Second, the two concepts differ in the
timing of purchases of goods and
services. The NIA records purchases
on a delivery basis, generally consist-
ent with the timing in the rest of the
national accounts; the new budget cur-
rently records them on a checks
issued basis.

When the new budget shifts to an
accrual basis, expenditures will be re-
corded at the time production occurs,
regardless of when delivery or payment
is made. The Commission feels that it

CHART 8

Changes in Federal Government Receipts
(NIA Basis)
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Contributions
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l

*Change in tax receipts from propoesed surcharge Legislation.

U.S. Department of Commerce, Office of Business Economics £8-2-8

SURVEY OF CURRENT BUSINESS

would be “highly desirable and ad-
vantageous’’ for Federal expenditures
in the national income accounts to
follow suit. For this to happen, more
information than is now available will
be needed to synchronize Government
purchases with changes in (private)
business inventories. At the present
time, work-in-process on Government
orders is included mainly in the change-
in-business-inventories component of
the GNP.

Third, there is a difference due to the
scope of loans included in expenditures.
Federal expenditures in the national
income accounts exclude all lending
transactions except CCC “nonrecourse’’
commodity loans, which are treated as
purchases rather than loans. Most
lending is also excluded from the “ex-
penditure account” in the new budget,
the principal exceptions being the
above-mentioned CCC loans, foreign
loans made on noncommercial terms,
and certain domestic loans where repay-
ment may be waived under specified
conditions, for example, loans for super-
sonic transport development, mineral
exploration, and student assistance.

Fourth, there are a number of other
adjustments, which have been combined
in table 4; they include differences in
the treatment of foreign -currency
transactions (the NIA records foreign
currency when spent, the new budget
when it is acquired in exchange for
dollars), the purchase of land, geo-
graphical exclusions, and several other
items.

Fiscal 1969 Receipts

Federal receipts on an NIA basis in
fiscal 1969 are estimated to reach
$182% billion, an increase of nearly
$21% billion over projected fiscal 1968
revenues. If realized, this would be the
largest increase in receipts since the
Korean war.

Over $11% billion of this advance can
be attributed to the expected growth
of income, output, and profits during
the year. Another $6)% billion is the
result of proposals to raise personal in-
come tax payments and corporate
profits tax liabilities and—to a much
smaller extent—to initiate  or raise
charges for users of the Nation’s high-

13

ways, airways, and waterways. The re-
maining $3% billion represents the rise
in Social Security taxes resulting from
both the higher ceiling on wages subject

to tax and higher tax rates under

present law. Although not included in
the budget estimates, an additional
$200 million (annual rate) would be
added to receipts by enactment of the
recently proposed travel taxes, accord-
ing to Treasury estimates. ‘

Personal tax and nontax payments
account for $12% billion of the total
advance. About $7% billion of the in-
crease is attributed to an expected rise
in personal income and capital gains.
Another $5% billion results from the
proposed 10 percent surcharge on in-
dividual taxes scheduled to be effective
from April 1, 1968, to June 30, 1969.
The surcharge would add about $1}%
billion to payments in fiscal 1968 and
$7 billion in fiscal 1969.

The tax proposal exempts single
persons who earn up to $1,900 and
married couples (with two children)
who earn $5,000 or less. It would in-
crease total individual income tax li-

CHART ¢
Changes in Federal Government
Expenditures (NIA Basis)
Billion $ Change .
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abilities 7.5 percent in calendar 1968
and 5 percent in 1969. Withholding
rates would be raised 10 percent on
April 1, 1968, and would remain at that
level until the law automatically expires
on June 30, 1969.

Estate and gift taxes, which have
not contributed much to the increase
in personal tax payments in recent
years, are projected to rise over $%
billion in fiscal 1969 to reach nearly
$3% billion.

Higher corporate taxes

The surcharge will also have a sub-
stantial impact on corporate profits
tax accruals. If the administration’s tax
proposals win congressional approval,
corporate taxes as recorded in the na-
tional income accounts will rise 10
percent in the first quarter of calendar
1968 and drop in the first quarter of
1969. The projected drop from 1968
reflects the 5 percent increase in lia-
bilities effective in 1969; like the
individual surcharge, the corporate
increase will be effective for only half
of calendar 1969. The surcharge would
add about $1% billion to fiscal 1968
liabilities and over $2% billion in fiscal
1969; the difference accounts for nearly

Table 3.—Summary of Major
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one-third of the projected $3 billion
rise in these taxes. Higher profits
account for the rest of the advance.
Calendar 1968 profits—particularly in
the first half—are expected to rise
strongly, reversing the substantial drop
of the previous year.

Two additional corporate income tax
proposals do not affect corporate tax
accruals in the national income ac-
counts. One would raise a corporation’s
estimated tax for any calendar year
from 70 to 80 percent of its final
liability; the other would eliminate over
a 5-year period the present exemption
of the first $100,000 of liability from
estimated quarterly corporate tax pay-
ments.

Deferral of excise cuts

Indirect business tax and nontax ac-
cruals are expected to rise $1. billion,
to about $18 billion. The increase re-
flects about $% billion of normal growth
in aleohol, tobacco, and manufacturers’
excise taxes as well as customs duties
and nontaxes, and over $% billion of
proposals for new or higher user charges,
principally higher levies on diesel fuel,
heavy trucks, and aviation services.

Differences in Budget Concepts

New unified budget National income Cash budget Administrative budget
accounts
Coverage: o A

Trust funds. ... Included. ... ._.. Included._____..____.__ Included..._._......_. Excluded.

Distriet of Columbia.| Excluded. ... ...._._._. Excluded.. .. ........ Included. ... ...._... Excluded.

Federal land banks, | Excluded._.._.__._._. Excluded._ .. _._______ Included. ... ._.._. Excluded.

Federal home loan
banks.
Timing:

Receipts.. ... ... Acerualt__.._._._____ Personal taxes (pay- Cash collections._____. Cash collections.
ment), All other
(chiefty accrual).

Expenditures........ Acerual 2.._ .. _.__.. Purchases (delivery), | Checkspaid._ ._.__.__ Interest (acerual),
interest (accrual), all other (checks
all other (chiefly issued).
checks issued).

Treatment of financial
transactions:

Net lending activi- Included (but shown | Excluded._ ._......___{Included . ... .. __... Included.

ties. in separate loan
account) 3.

Participation cer- Excluded. ... ___._____ Excluded _____._._.__. Included as negative | Included as negative

tificates. expenditures. expenditures.

Purchases of foreign | Included_._._.._._____ Excluded.._..._...._. Tacluded . ... ________. Included.

currency.

! Recorded on a cash collections basis in fiscal 1969 budget.
2 Interest recorded on accrual basis in fiscal 1969 budget; all other expenditures recorded on checks issued basis.

2 The “‘expenditure account” of the new unified budget excludes net lending as defined by the Budget Bureau, but in-

cludes several types of loans excluded in the national income accounts.
Source: U.8. Department of Commerce, Office of Business Economics.
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The projected increase in indirect
business taxes is dependent on favor-
able congressional action to continue
the excise taxes on automobiles and
telephone service at current rates. Un-
der present law, the automobile excise
tax will decline from 7 percent to 2
percent on April 1, 1968, and to 1 per-
cent on January 1, 1969. The telephone
tax is scheduled to fall from 10 percent
to 1 percent on April 1, 1968, and to
be eliminated entirely on January 1,
1969. The current proposals would con-
tinue both levies at their present rates
until July 1, 1969. Without congres-
sional action, the level of indirect busi-
ness taxes would fall about $% billion
in fiscal 1968 and $2% billion in fiscal
1969.

Spurt in contributions

Social insurance contributions, the
fastest rising category of NIA receipts
in recent years, are projected at $43%
billion, in fiscal 1969, an increase of
$4% billion over fiscal 1968 and almost
double the $22 billion figure recorded
in fiscal 1963. Nearly $3% billion of the
1969 advance is due to recent changes
in Social Security financing. After re-
cent congressional action, the maximum
earnings subject to tax rose from $6,600
to $7,800 as of January 1, 1968, and
the combined employee-employer pay-
roll tax will increase from 8.8 percent
to 9.6 percent on January 1, 1969. (One-
fourth of the rate increase is for the
hospital insurance program.)

The major effect of the increase in
earnings subject to tax will occurin
fiscal 1969 because all of that year
will be affected by the base change
whereas only a part of fiscal 1968 will
be so affected. In addition, the volun-
tary monthly contributions made by
enrollees in the supplementary medical
insurance program will increase from
$3 to $4 on April 1, 1968.

The remaining increases in Social
Security contributions result mainly
from continued growth in the number
of persons and the volume of payrolls
covered by the Social Security system.
Contributions for other programs—
unemployment insurance, railroad and
Federal civilian retirement, and Gov-
ernment life insurance—show little
advance on balance.
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Fiscal 1969 Expenditures

Federal expenditures as measured in
the national income accounts are pro-
jected to rise about $14 billion in fiscal
1969, somewhat less than the $16
billion advance forecast for the current
fiscal year. Purchases of goods and
services—defense and nondefense—to-
gether with transfer payments account
for more than three-fourths of the rise.

National defense purchases—the
largest single category of NIA expend-
itures—are expected to increase by
$4% billion, the smallest increase since
before the Vietnam conflict. The rela-
tively moderate advance is based on a
leveling off of the U.S. commitment in
Vietnam. The budget estimates that
Vietnam spending in fiscal 1969 will be
$25% billion, an increase of only $1%
billion from the $24% billion level pre-
dicted for this fiscal year. The number
of military personnel in Vietnam is pro-
jected to stabilize at 525,000, only
slightly above our present forces there.
(The budget does not include the costs
resulting from the recent callup of
nearly 15,000 reservists.)

Pay raises scheduled

Rising defense costs, aside from
Vietnam, account for the remaining
$3 billion increase, most of which is
in the Department of Defense (DOD).
Higher military and civilian pay scales,
scheduled to be effective July 1, 1968,

Table 4.—Reconciliation of New Unified
Budget Deficit With Federal - Deficit,
National Income Accounts (NIA) Basis,
Fiscal Years, 1967=69

[Billions of dollars]
1967 1968 1969

New unified budget deficit (~)..] —8,8 | —19.8 —8.0
Plus: Netlending_ _..__.__________ 5.2 5.8 3.3
. Equals: Expenditure deficit (~)_.| —3.6 | —14.0 —4.7

Plus: Excess of tax aceruals over
collections.. . _.___________ —4.8 2.2 11

Excess of payments over
deliveries_._______________ 4 .2 -9

Loan transactions excluded

from NIA, but included in
expenditure account_.______ 1.4 1.7 2.1
Allother._.._.._._._.._.____}] —.9 -1 —-.1

Equals Federal deficit, NIA basis
(G MO 7.5 —10,0 —-2.5

Source: U.8. Dept. of Commerce, Office of Business Eco-
nomics.

SURVEY OF CURRENT BUSINESS

under existing law, will add about $1
billion, and the first full-year effect of
the December 1967 pay raise will add
another $% billion. The remainder of
the net increase in DOD outlays is
attributable mainly to higher prices of
goods.

New orders for strategic forces will
rise substantially in fiscal 1969, al-
though their major impact on expendi-
tures will be felt in subsequent years.
New orders for production and deploy-
ment of antiballistic missiles (Sentinel)
and large procurements of improved
land- (Minuteman IIT) and sea-based
(Poseidon) ICBM’s are scheduled. Both
Minuteman III and Poseidon are de-
signed to carry multiple warheads and
other devices aimed at increasing their
capability to penetrate enemy defenses.
In addition, the DOD will initiate a
program of further hardening Minute-
man III silos to make them even less
vulnerable to enemy attack and will
begin converting the nuclear missile-
carrying submarines to handle the more
powerful Poseidon. (Table 5 provides a
detailed breakdown of DOD military
expenditures in the new unified budget;
these outlays differ somewhat in scope
and timing from national defense pur-
chases in the national income accounts.)

For: the first time in several years,
Atomic Energy Commission outlays
will accelerate. The increase of over
$200 million is due largely to expendi-
tures on nuclear weaponry and produc-
tion facilities required for the Sentinel
antiballistic missile system.

Nondefense purchases are slated to
rise $2 billion from fiscal 1968 to fiscal
1969. Higher agricultural purchases
account for much of the rise; the decline
that began in CCC inventories in fiscal
1963 is expected to halt in fiscal 1969. A

pay raise for Federal workers and-other

increased outlays resulting from higher
workloads, particularly in- the Social
Security Administration and the In-
ternal Revenue Service, account for the
rest of the advance.

Space outlays will continue to ebb,
declining to about $4% billion, well
below the nearly $6 billion level of
fiscal 1966, and about $% billion under
fiscal 1968. Expenditures for the Apollo

15

lunar landing program will be reduced
nearly $% billion. Planned increases in
programs of unmanned planetary probes
will partially offset this reduction.

Transfers continue sharp rise

Government expenditures, in ad-
dition to influencing GNP directly
through purchases of goods and services,
contribute to aggregate demand in-
directly through various other types
of outlays such as grants-in-aid, trans-
fers, interest payments, and subsidies.
Grants-in-aid help finance State and
local programs, such as highway and
hospital construction; the other types
of outlays increase private incomes and
expenditures.

Outlays other than for puchases
of goods and services are projected to
rise about $7% billion, somewhat less
than the $7% billion estimated for
fiscal 1968. Paced by higher Social
Security benefits, transfer payments
to persons account for nearly $5
billion of this rise. Grants-in-aid to
State and local governments are ex-
pected to advance $2 billion; net
interest paid is estimated to rise $%
billion. The other NIA categories—
subsidies (less the current surplus of
Government enterprises) and foreign
transfers—show little change.

~

Table 5.—Defense Department Budgetary
Expenditures, Military Functions, and
Military Assistance, Fiscal Years, 1967-69

[Billions of dollars]
1967 1968 1969*
Actual | Esti- | Esti-
mate | mate
Total ...l 68.3 7.2 7.2
Military personnel. ... _...... 19.8 21.8 22.8
Operation and maintenance. ... 19.0 19.8 22.3
Procurement 19.0 215 23.4
Adireraft 8.4 9.4 8.9
Missiles, 1.9 2.1 2.7
Ships_c: ool 1.4 1.2 17
Vehicles-and ordnance........ 4.3 5.5 6.8
Eléetronics and communica-
L5103 11 SRS O L3 1.4 1.4
Other. . aallll 1.7 1.9 2.0
Research dévelopmeﬁt test, .
and evaluation. ._...—.....- 7.2 7.2 7.8
Construction, military._....- PRSP, 1.5 1.6 1.4
Family housing. ... ...ooo..o- .5 .5 .6
Civil defense_ . _____.___......... .1 .1 .1
Military assistance .__.____._...... .9 .6 .5
Revolving and management
FC0 11 LT R .5 1.4 —1.6

*Total does not include amount attributable to the sched-
uled military and civilian pay increase.

Sources: “The Budget of the United States for Fiscal Year
Ending June 30, 1969,” and U.S. Department of Defense.
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The exceptional gain in personal trans-
fers marks the third straight year that
increases in this category have
amounted to about $5 billion or better.
The estimated rise from fiscal 1966 to
fiscal 1969 is over $16 billion, an amount
close to the entire increase in transfers
in the previous 10 years. The introduc-
tion of Medicare, higher average bene-
fits in many programs, and a growing
number of beneficiaries have been major
elements in this advance.

Higher Social Security benefits

Social Security benefits (including
Medicare) account for about $4 billion
of the 1968-69 advance, with roughly
half of that attributable to the recently
passed Social Security Amendments.
This legislation—effective in March—
provides for a 13 percent across-the-
board increase in benefits affecting 24
million persons, a rise in the minimum
monthly benefits from $44 to $55, in-
creased benefits for 690,000 noninsured
persons 72 and over, liberalization of
the earnings test, and other program
changes that will augment. personal
transfers. The remaining half of the
Social Security advance is due to addi-

Nondefense Purchases

Billion $

SURVEY OF CURRENT BUSINESS

tional OASDI beneficiaries, higher hos-
pital and medical costs, and increased
utilization of Medicare services.

Larger benefits for veterans are also
expected to boost transfer payments.
Over 800,000 servicemen are currently
being discharged from the Armed
Forces each year as compared with
500,000 prior to the Vietnam war.
Education, training, and other read-
justment benefits for these men as well
as increased expenditures for non-
service-connected pensioners (who were
recently given cost-of-living increases
averaging 5.4 percent) are reflected in
the fiscal 1969 increase in personal
transfer payments.

Other programs -affecting transfers,
including manpower services, Federal
civilian pensions, military pensions,
railroad retirement, and unemployment
insurance, are also expected to register
Increases.

Slower growth in grants

Continued growth in grants-in-aid is
called for in the fiscal 1969 budget al-
though the increase is below the previ-
ous year because of budgetary restric-
tions. Urban assistance and medical

CHART 10

24

~4 L b1 I | 1 | 1

1950 52 54 56 58

60 62 64 66

FISCAL YEARS

*Estimates from “The Budget of the United States
for the Fiscal Year Ending June 30, 1969.”

U.S. Department of Commerce, Office of Business Economics

68-2-10
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programs have been stressed in the new
budget.

A: substantial advance in urban aid—
well over $3% billion—is centered around
the Model Cities program, urban re-
newal, public housing, water and sewer
facilities, and wurban transportation.
Medical and health care grants—includ-
ing programs for health manpower,
research, and regional medical programs
as well as Medicaid—show similar in-
creases. The rapid expansion of Medi-
caid reflects rising medical prices and
the expansion of the program from 43
to 48 States. An estimated 8% million
persons will receive assistance totaling
over $2 billion in fiscal 1969. '

The largest grant programs—public
assistance (excluding Medicaid) and
highways—account for only a modest
fraction of the fiscal 1969 advance.
Education grants are expected to de-
cline, reflecting decreases in grants for
higher education construction and for
purchases of equipment, books, and
counseling services at the elementary
and secondary level. Among the wide
range of other grant programs, voca-
tional rehabilitation, maternal and child
welfare, employment security, water
polution, and Appalachian develop-
ment show marked increases.

Net interest paid will advance only
slightly less than in fiscal 1968. The
projected rise in both years results from
higher Federal debt and rising interest
rates. The budget estimates assume no
further increases in interest rates, but
since rates have risen sharply in recent
months, refinancing of maturing obliga-
tions at the prevailing higher levels will
increase interest payments.

Subsidies (less the current surplus of
Goveérnment enterprises) are projected
to level off in fiscal 1969 following an
expected $% billion drop during the
current fiscal year. Higher agricultural
subsidies (mainly for feed grains) will
be offset by a declining postal deficit if
the budget estimates materialize. The
lower postal deficit reflects largely the
first full year of the recently enacted
rise in postal rates (partially offset by
additional costs of pay increases for
postal workers). The operating deficit
of the CCC is also expected to decline.
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CURRENT BUSINESS STATISTICS
.

THE STATISTICS here update series published in the 1967 edition of BusiNess Staristics, biennial statistical supplement to the Survey
or CurreENT Business. That volume (price $2.50) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1963 through 1966 (1956—66 for major quarterly series), annually, 1939-66; for selected series,
monthly or quarterly, 1947-66 (where available). Series added or significantly revised after the 1967 BusinEss STATISTICS went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1966 issued too late for inclusion in the 1967 volume appear in the monthly
SurRvEeY beginning with the September 1967 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1964 I 1965 I 1966 1964 1965 1966 1967t
Unless otherwise stated, stah:ﬁcs tihmltxlg‘h iggg I
and descriptive notes are shown in the v I I s v I II 111 v 1 II 111 v
edition of BUSINESS STATISTICS Annual total ' ’ ’ I l ' | \
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT
Gross national product, total. . -.ccmnnooano. bil. $..| 632.4 | 683.9 | 743.3| 645.1 | 662.7 | 6754 690.0 | 708.4| 7259 736.7 | 748.8; 7621 | 766.3 | V51| 791.2 |*807.3
Personal consumption expenditures, total....do.__.| 401.2 | 433.1 | 465.9 | 408.91 420.2 ) 428.1 | 436.4 | 447.8} 4582 | 461.6 | 470.1 | 473.8 | 480.2 | 489.7 | 495.3 [ r501.8

Durable goods, total @ ...
Avtomobiles and parts.

Furniture and household equipm
Nondurable goods, total @ 191.2 | 207.5 | 182.9 | 184.6 | 189.8 | 192.4 | 188.0( 203.2 | 207.1 | 209.5 | 210.3 | 214.2 | 217.2 | 218.5 |7 220.3
Clothing and shoes. 36.1 4 34.5 34.6 35.6 36,2 37.8 39.5 39.8 41.0 40.8 41. 5 43.2 43.7 | r43.1

Food and beverage
Gasoline and oil.

Services, total 9...

Household opera 27.0 24.5 7 25.5 26,1 26.5 26.1 26.9 27.4 27.7 27.8 28.1 r28.8
Housing ... 63.6 67.1 60,8 61.9 63.2 64,2 65.3 66.2 66. 5 67.4 68.5 69.6 70.6 71 9 r173.3
Transportation.._. 12,6 13.6 11.8 12,0 12.5 12.8 13.1 13.2 13.5 13.7 14,0 14.4 14.6 14.8 15.1
Gross private domestic investment, total 107.4 | 118.0 97.9 1 1051 1051 108.2 | 112.3| 1152 ) 118.5| 116.4 | 122.2 ] 110.4 | 1051 | 1122 | r120.8
Fixed investment. . ooooimanaeaaas 98.0 | 104.6 90.2 94,4 96.3 98.81 102.4| 1053 104.5 | 104.9 103.7 | 103.3 | 104.6 108.4. {7 111.6
Nonresidential . 711 80.2 63.4 67.3 69.3 7.9 75.7 78.3 78.7 81.2 82.8 81.9 8L 5 82,8 | r84.0
Structures. . - - oon-coeenoeoa- 25.1 27.9 21.8 23.1 24.7 25,1 27.3 28.3 27.5 28.2 27.7 27.7 26.3 26.6 | r26.7
Producers’ durable equipment_ 3 46.0 52.3 41,6 4.1 4.6 46.8 48.3 50.0 51.2 53.1 56.1 54,2 55.2 56,2 57.8
Residential structures........-- 8 27.0 24. 4 26.8 27.2 27.0 26.9 26.8 27.0 25.8 23.7 20.9 21.4 23.1 25.6 | 27.6
Nonfarm 26.4 23.8 26.3 26.6 26.5 26.4 26.2 26.5 25.3 23.2 20.4 20,9 22.5 25,0 727.0
Change in business invento: 8 9.4 13.4 7.7 10.6 8.8 9.4 9.9 9.9 14.0 11.4 18.5 7.1 .5 3.8 9,2
onfarm. 4 8.4 13.7 8.1 10.1 7.9 7.9 8.7 9.6 14.4 12,0 19.0 7.3 .6 3.4 LAt

Net exports of goods and services. 5 6.9 5.1 8.5 6.1 8.2 7.4 6.1 6.1 5.4 4.6 4.3 5.3 5.3 5.4 3.0
Exports. 1 39.1 43.0 38.3 35,1 40.7 40.3 40.5 42.0 42.5 43.7 44,0 45.3 45.1 45.6 | r45.4
Imports 6 32.2 37.9 29.8 28.9 32.6 32.9 34.4 36.0 37.1 39.0 39.7 39.9 39.8 40.2 | r42.4
Govt. purchases of goods and services, total..do-...| 128.7 | 136.4 | 15483 | 120.8 | 131..3 | 133.9 | 138.1 | 142.3( 146.5! 1512 157.7 | 1617 | 170.4 | 175.0 | 178.2 |r18L7
Federal 65, 2 66. 8 77.0 | 1%64.5 64.3 65.4 67.6 69,8 72.1 74.9 815 87.1 80.5 90.9 | r92.2
National defense 50.0 50,1 60.5 8.9 4 49.2 50.3 52.4 55,1 58.4 63.0 65.6 70.2 72.8 73.3 | *74.2
State and local 63.5 69.6 77.2 65.3 66.9 68.6 70. 4 72.5 74.3 76.2 78.1 80.2 83.3 85.4 87.4 89.5

By major type of produect: ‘ i
Fiél}al %aleg, ttoltal ........................... 626.6 | 674.5 | 720.9| 637.4 ) 652.0 | 666.5 | 680.6 | 608.5 | 716.0 | 722.6 | 737.4 | 743.6 | 759.2 | 774.6 | 787.4 (7 708.1
oods, total..... 3
Durable goods. ..
Nondurable goods.
Services...........

Structures. - ..o oieaain 68.8 74.4 76. 5 73.6 74.4 7.6 79.9 7.4
Change in business inventories............. do._.. 5.8 9.4 13.4 7.7 10. . 14.0 1 3 L1 .5 3.8 r9.2
Durable goods.___-.._..._-_ 4.2 6.7 9.9 4.5 X 9.7 12.8 3.4 —.6 3.5 r 4.5
Nondurable goods L6 2.7 3.5 3.2 4.3 5.7 3.7 1.1 .3 *4.7

GNP in constant (1958) dollars

Gross national product, total. . ........c..._.._ bil.$..; 581.1 ) 616.7 ) 652.6 | 588.5| 601.5| 609.7! 620.7 634.4 | 645.4 | 649.3 | 654,8 | 661.1 660.7 | 664.7 672.0 {7 679.6
Personal consumption expenditures, total....do....| 373.7 | 398.4 | 418.0 | 379.3 | 380.1 | 304.1 | 400.7 | 409.9 | 416,2 | 415.2 | 420.4 | 420.4 | 424.2 { 430.6 { 431.5 (r434.0
Durable g00ds. . - ooo i 66.4 71.3 58,7 65.0 64,1 66. 8 69.5 73.0 69.3 7L9 711 69.7 72,9 72.7 73.0
Nondurable goods. , 178.9 | 187.7) 173.51 174.7 | 178.0| 179.3 | 183.6 | 1858 | 187.7 | 188.8 | 188.4) 191.8 | 193.6 | 192.8 | 7193.6
3124 (0 3 153.2 | 159.1 147.1 149. 4 162.0 | 154.6 156.8 | 157.3 | 158.2 | 159.8 | 160.9 162.6 | 164.1 166.0 | 7 167. 4
Gross private domestic investment, total_._.. do....| 87.8 98.0 | 105.6 90.8 95.9 95.9 98,3 | 101,6 | 104.0 | 106.5 | 103.6 | 108.4 96.9 91.3 96.4 | 103.0
Fixed investment_..._...._.._..o_....._. do-_.. 8L.9 80.1 93.0 83.2 86.6 87.9 89.6 92. 4 94.5 03.1 93.0 91.2 90.2 90.9 92.9 | r94.4
Noqresmgntlal 57.8 66.0 72.8 59.7 62.9 64.5 66. 7 69.7 71.8 .7 73.6 4.2 73.0 72.6 73.2( r73.3
Residential structures. 24,2 23.2 20.2 23.5 23,7 23.4 23.0 22.6 22.8 2.4 19.4 17.0 17.3 18.3 19.7 1 r2L0
Change in business inventories d 58 8.8 12.6 7.6 9.3 8.0 8.7 9.2 9.5 13.4 10.6 17.2 6.7 .4 3.5 *8.7
Net exports of goods and services............. do.... 8.3 6.0 4.4 7.9 5.2 6.8 6.4 56 54 4.8 4.1 3.2 4.1 41 42| L9
Govt, purchases of goods and services, total..do....| 111.2°| 114.3 | 1245 | 1105} 111.3 | 129 | 1153 | 117.4 | 119.9 | 122.7 | 126.6 | 120.1 | 1355 | 188.7| 139.9 | r140.7
Federal ... --d 581! 57.8| 647| s6.7) .3| 57.1| 58.5] 50.3] 6L2| 63.4| 66.4| 67.8) 723| 744 51| r747
State and local.. 53.2 56. 4 59.9 53.8 55.0 55.8 56. 7 58,0 58.7 59.4 60.1 61.3 63.2 64.3 64.9 66.0

" Revised. 7 Preliminary. ! Annual totals for 1967 for national income and product Q Includes data not shown separately.

and disposition of personal income appear on p. 3 ff. of this issue of the SURVEY.
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Unless otherwise stated, statistics through 1966 1964 ' 1965 ’ 1966 1965 1966 1967 o 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual total I II III v I 11 II v 1 II ITL v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total ' 518.1 | 562.4 616.7 | 544.9 | 555.3 | 566.5| 582.8 | 600.3 610.4 | 622.1 634.1{ 636.4 641.6 | 6563.4 oo ol]oooa--
Compensation of employees, total 365.7 | 303.9 435.7 | 381.5 | 388.6 | 397.2 | 408.4 | 420.8 | 430.7 | 441.2 | 450.2 | 459.1 | 463.4 | 472.6 | 7483.6 |_._..__-
Wages and salaries, total 333.7 | 359.1 394.6 | 347.7 | 354.2 | 362.0 | 372.4{ 38L.3 | 390.2 | 399.6 | 407.4| 414.7 418.3 426.2 | "435.9 ...
Private_____._ 260.4 | 289.8 316.7 | 280.8 | 286.2 | 292.1| 300.0{ 306.9 | 313.8 | 320.1 | 3261 | 33L4 | 333.2 3
Military 117 12.1 14.7 11.8 117 12.1 13.1 13.6 14.2 15.1 15.8 16.1 16.2
Government eivilian_._____________ 52.6 57.1 63.2 55.1 56.3 57.8 59,4 60.7 62.2 64.3 65,6 67.3 68.9
Supplements to wages and salaries 32.0 34.9 41.1 33.8 34.5 35.2 36.0 39.5 40.5 41.6 42.7 44.4 45.2
Proprietors’ income, total @ ________________ 52.3 56.7 59.3 55.0 56.7 57.2 57.8 60. 0 59.3 59.2 58.6 57.8 57.8
Business and professional 40.2 41.9 43.2 41.4 41,7 42.0 42.5 42.8 43.3 43.3 43.4 43.2 43.4
Farm_ . _ . ... 12.1 14.8 16.1 13.6 15,0 15.2 15.3 17.1 16.0 15.9 15.1 14.6 14.3
Rental income of persons. ... 18.0 19.0 19.4 18.6 18.9 19.1 19.2 19.2 19.3 19.4 19.6 19.8 20.0
Corporate profits and inventory valuation adjust-
ment, total__.________ ... bil. $__ 66.3 4.9 82.2 72.6 73.4 74.9 78.7 811 813 8L9 84.6 8.1 78.3
By broad industry groups:
Pinancial institations. ... ____._____ 7.9 8.4 9.3 8.2 8.4 8.4 8.6 8.9 9.0 9.5 9.6 9.6 9.5
Nonfinaneial corporations, total.___ 58.4 66. 5 72.9 64.4 65.0 66. 5 70.0 72.2 72.2 72.4 75.0 68.5 68.8
Manufacturing, total._._______.___ 32.7 38.7 43.1 37.5 31.7 38.6 41.0 42.7 42.5 42.7 4.4 39.6 33.9
Nondurable goods industries. ... 14.9 16.5 18.7 15.9 16.0 16.5 17.4 18.3 18.5 18.8 19.2 18.4 17.8
Durable goods industries.__._._____ do____ 17.8 22.2 24.4 21.6 21.6 22.1 23.7 24.3 24.0 23.9 25,8 21.1 211
Trangportation, communication, and public
ubilities. ..ol o . .l bil. §__ 10.1 | 1L2 11.9 10.6 10.9 112 12.0 11.7 12.0 11.8 12.0 11.7 1.9
All other industries. .._..._..._....__ do.__. 15.5 16.6 18.0 16.3 16.5 16.7 17.0 17.8 17.8 17.9 18.6 17.3 18.0
Corporate profits before tax, total________ do____ 66.8 76.6 83.8 74.0 75.6 75.8 80.8 83.7 83.6 84.0 83.9 79.0 78.9
Corporate profits tax liability 28.3 3.4 34.5 30.3 30.9 3L1 33.1 34.5 34.5 34.6 34.6 32.5 32.5
Corporate profits after tax__ 38.4 45.2 49.3 43.7 4.6 44.8 47.7 49.2 49.2 49. 4 49.3 46.5 46,5
Dividends. ._________________.___ 17.8 19.8 21.5 18,7 19.4 20.2 20,9 21.4 2L.6 21.6 21,2 22.2 23.1
 Undistributed profits. ...._._._.. 20.6 25.4 27.8 25.0 25.2 24.6 26.8 27.8 27.6 27.8 28.2 24.2 23.4
Tiiventory valuation adjustment._._ —.5| =17 ~16f -14] —2.1 -9 —-22| —2.6| —23) —-2.2 7 —.8 —.7
Net interest. ..o ocoooocommcommoneaaaes 15.8 17.9 20.2 17.1 17.6 18.2 18.8 19.3 19.8 20. 4 211 21.6 22.1
DISPOSITICN OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates ]
Personal income, total.._..__._._._______...__ il. 497.5 | 537.8 584.0 | 520.3 | 530.1 | 544.6 | 556.1| 567.8 ! 577.8 | 580.3 | 601.6 ] 612.9 | 619.1 | 6310 |r642.5
Less: Personal tax and nontax payments._ 50, 4 65. 6 75.2 64.3 66,1 65. 2 66.7 70.4 741 76.9 79.6 80.2 79.1 82.8 | r84.7
Equals: Disposable personal income 438.1 | 472.2 508.8 | 456.0 | 464.0 | 479.4 | 489.4 | 497.5 | 503.3 | 512.4 | 522.0 | 532.7 540.0 | 548,2 [ r 557.9
Less: Personal outlays®. .- 411.9 | 445.0 479.0 | 431.6 | 439.9 | 448.5 | 460.1 | 470.9 | 474.6 | 483.2 | 487.4 | 493.9 504.0 | 509.6 | 7 516.2
Equals: Personal saving§.....___._.__._..____ 26. 2 27.2 20.8 24.5 24,0 30.9 29.3 26.6 28.7 29.2 34.6 38.8 36.0 38.5 41.6
NEW. PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. ..o . il. 44.90 | 51.96 60.63 | 10.79 | 12.81 | 13.41| 14.95| 1277 | 1529 | 1557 17.00| 13.59 | 15.61 | 15.40 [116.87 | 214.32
Manufacturing. _________ 18.58 | 22.45 26.99 4. 54 5.47 5.73 6.72 5.61 6.78 6.84 775 6.10 6.81 6.48 7.48 6.07
Durable goods industries 9.43 | 11.40 13.99 2.25 2.76 2.91 3.48 2.87 3.51 3.54 4,07 3.08 3.46 3.33 3.90 3.17
Nondurable goods industriesY-...._.... 9.16 | 1105 13.00 2.28 270 | 2.82 3.24 2.74 3.27 3.30 3.68 3.02 3.34 3.15 3.55 2.90
Mining 119 1.30 1.47 29 33 32 .35 .33 .40 .37 .38 32 .34 .37 .40 .37
Railroad 1.41 1.73 1.98 39 44 44 .46 .40 55 .48 .56 41 .41 .35 .37 .34
Transportation, other th 2.38| 281 3.44 58 77 72 .73 .75 1.00 .82 .86 70 1.12 .98 1.08 110
Public utilities. N 6.22 6.94 8.41 1.32 1.7 1.88 2.04 1.60 2.09 2.36 2.36 1.84 2.46 2.66 2.63 2.22
Communication. ... JRR— 4,30 4.94 5.62 1.08 1.24 1.22 1.41 1.26 1.42 1.36 1.58 1.35 149 | 146 |- deeaoooo
Commercial and other. ______.....____.__ 10.83 | 11.79 12.74 2. 59 2.85| 8.10| 3.25 2.83 3,06 3.33 3.52 2.87 2.99 3.09 | 24.951 3422
Seas. adj. qtrly. fotals at annual rates:
All in(‘iugtrigs ______________________________ 49.00 | 50.35) 52.75 | 55.35| 58.00 | 60.10 | 61.25 | 62.80 ) 61.65 & 61.50 60.90 | 162.05 {2 865.05
Manufacturing 20,75 | 21.55{ 23.00 | 24.15| 25.60 | 26.%0 | 27.55 | 27.75) 27.85 | 27.00| 26.15 | 26.55 27.75
Durable goods industriesy.. 10.40 | 10.80 | 11.%5 12,45 § 13.16 13.85 14.35 | 14.50 14.20 13.76 13. 50 13.75 | 14.60
Nondurable goods industries].__...._._ s Uo TN (SR (SUPIP P 10.40 | 10.70 | 1125 11.70]| 12.45| 12.95| 13.20| 13.25| 13.70 | 13.25 | 12.65| 12.80| 13.15
MERINE _ Ll 1.25 1.30 1.95 1.35 1.40 1.55 1.45 1.45 1.40 1.30 1.45 1.50 1.60
Railroad._.._.....___ _do. .75 155 1r70| L95) L75| 200 1.85 | 2.35 1.80 1.55 1.40 | 145} 1.50
Trausportation, other than rai 2.55 2.70 3.00 3.00 3.30 3.50 3.40 3.50 3.05 3.90 4.10 4,45 4,75
Public utilities__ 6.80| 685 6.75| 7.30] 825! 830| 855 85| 9.2 970 0.8 | 9.60] 1115
Communieation. ... 4.55 4.80 5.05 5.30 5.35 5. 50 5.60 5.95 5.75 5.80 [ 1130 PR
Commercial and oth 1,30 | 11,60 | 11.95 | 12.25 | 12.35 | 12.45 | 12,85 | 13.30 | 12.55 | 12.25 | 11.95 |318.50 {318.35
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Data Are Seasonally Adjusted
(Credits 4-; debits —)
Exports of goods and services (excl. transfers under
military grants) - ... ._.___. mil. $__| 37,099 | 39,147 | 43,039 | 8,768 | 10,180 | 10,080 | 10,119 | 10,511 | 10,618 | 10,913 | 10,997 | 11,361 | 11,362 |» 11,479 |- [---ovo--
Merchandise, adjusted, exel. military. _.do._._| 25,297 | 26,244 | 29,168 5,628 | 6,880 | 6,811 6,925 7,203 7,181 1 7,382 | 7,402 7,676 | 7,717 |77,644 |7 7,478 |- .---
Military sales. . ... oo do___. 747 844 847 210 192 230 212 209 222 206 210 339 336 L R
Income on U.S. investments abroad._.._.___ do-...| 5,389 ( 5,888 6,245 | 1,499 | 1,562 | 1,474 | 1,353 | 1,460 | 1,535 ( 1,587 | 1,654 | 1,578 | 1,547 1»1,834 | Q...
Other ServiCes. oo o oo do._..| 5666 6171 6,779 | 1,431 | 1,546 | 1,565 | 1,629 | 1,630 | 1,680 | 1,738 | 1,731 1,768 | 1,762 | 21,796 | o oofiemomm-
Imports of goods and serviees..________._____ do__._| 28,637 |-32,203 | 37,937 | 7,232 | -8,139 | -8,233 | -8,599 | —8,997 | -9,265 | -9,762 | -9,913 | —10,004 —10, 038/»—10,110
Merchandise, adjusted, excl. military..__.__ do__._{—18,621 |-21,472 | -25,510 | —4,669 | -5,475 | -5,556 | -5,772 | -6,025 | -6,225 | -6, 580 | -6,680 | —6, 662 —6, 558|»—6, 555
Military expenditures. _.___.__________.____ do_..| —2,861 | 2,021 | —3,694 | —671 | —711 | —754| —785 | —861 | —9I1 | —953 | —969 |~1,045 | —1,070/»~1, 072
Income on foreign investmentsin the U.S__do....| —1,455 | -1,729 | 2,074 | —401 | —424 | —435 | —469} —475| —471 —5656 | —563 —557 | —547 | »—583
Other Services. . oo ooy oo do-___{ —5,700 | —6,081 | —6,650 { -1,491 | 1,529 | -1,488 | -1,573 | -1,636 | 1,658 | -1,664 | -1,701 |—1,740. | —1,863»—1,900
Unilateral transfers, net (excl. military grants);
transfers to foreigners (=) ...___________ mil. $._| —2,782 | 2,824 | —2,925 ) —664 ! —775| —725| —660 1 —851 | —783{ —709 ) —6321 —728 | —852 | »—864 .ol

7 Revised. » Preliminary. e See note L on p. S-1.

t Estimates for Oct.-Deec. 1967 based on anticipated capital expenditures of business.

? Estimates for Jan.-Mar. 1968 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1967 are as follows (in bil.$): All industries, 61.48; manu-
facturing, total, 26.84; durable goods industries, 13.78; nondurable goods industries, 13.07;
mining, 1.43; railroad, 1.55; transportation, 3.88; public utilities, 9.59; commercial and other
(incl. communieations, 18.20. 3 Includes communication.

Q Includes inventory valuation adjustment.
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@Personal outlays comprise personal consumption expenditures, interest paid by con-

sumers, and personal transfer payments to foreigners.

§Personal saving is excess of disposable income over personal outlays.

Data for individual durable and nondurable goods industries comp:

Mar., June, Sept., and Dec. issues of the SURVEY,

onents appear in the

& More complete details are given in the quarterly reviews in the Mar., June, Sept., and Dec.

issues of the SURVEY.



February 1968 SURVEY OF CURRENT BUSINESS S-3

1964 1965 1966 1965 1966 1967 1968
Unless otherwise siated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual total I II III Iv | I 11 I v I II III v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.

Quarterly Data Are Seasonally Adjusted

Transactions in U.S. private assets, net; increase

Y e e o] mil, $__| —6,542 | -3,743 | —4,213 | 1,657 | ~389 | —885 ) —812| -—981 | -1,135 | 932 |-1,1656| -—957 | —1,137(»—1,695( . ..|...._...
Transactions in U.8. Govt. assets, excl. ofﬁclal
reserve assets; increase (—) ..o mil, $..( —1,674 [—1,575 | —1,531 | —396 | —490 | —244 | —445| 365 | 500 | —328 | —338| —737 | —556 | 2—473 |ooeoeifuanos
Transactions in U.S. official reserve assets, net; :
increase (—) ____________________________ mil. $._ 171 1,222 568 842 68 41 271 424 68 82 —61 1,027 —419 | »—375 |ocooJeuoeoaoo
Transactions in foreign assets in the U.S., net (U S.
liabilities); increase (4-)- 3,314 39 3,301 286 | —342 211 236 492 1,145 459 | 1,205 325 ) 2,193 (21,884
Liquid assets. . 2,629 113 789 —24 —-267 416 —12 227 54 83 425 —498 966 | 1,011 |.
Other assets.. .. - 685 278 2,512 310 | —75 205 248 265 1,091 376 780 823 | 1,227 » 873 |.
Unrecorded transac —049 | —415 ~—302 531 —~113 | —245| —110] —233 { —198 277 | —148} —287 | —553 » 154

Balance on liquidity basis:
reserve assets and decrease in liquid habxhtles to
all foreigners; decrease (=) ..o _.l._ mil. $..) —2,800 | -1,335 | —1,357 | —818 199 | —457 | —259 | —651 | —122 | =165 —419( —520 | —547 | »—636 |»—1,832] . _____

Balance on official reserve transactions basxs—m-
crease in U.S. official reserve assets and decrease in
liquid and certain nonliquid habilities to foreign

official agencies; decrease (—). - - ... mil. $..| —1,548 | -1,304 225 | —834 239 207 | —916| —443 | —175 861 | —18{—1,815 | —828 |  »470 {»—~1,204]._.____.
1965 | 1966 | 1986 | 1967 1968
Annual Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. Qct. Nov. Dec. | Jan.r

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income....._......_..._._ bil. $..| 537.8 584.0 )} 605.0 | 610.4 | 612.6 ; 615.6 | 616.5 | 618.2 | 622.6 | 627.0| 6316 | 634.4 | 6359 ( 642.4 |7649.3 | 651.2
‘Wage and salary disbursements, total..__do___.| 359.1 394.6 | 410.0] 4138 414.2 | 416.2 ) 416.7 | 417.2 | 420.9 | 423.4 | 426.7 | 428.5 | 420.4| 435.3 {r443.1| 442.7
Commodity-producing industries, total. do_ weef  144.5 159.3 | 164.9 | 166.2 | 165.2 | 165.6 | 165.0 | 164.3 | 165.2 | 166.1 | 168.0 | 168.2 | 167.9 | 171.2 |7 173.3 | 173.8
Manufacturing_ ... _.__________. 115.6 128.1 | 132.8] 133.7 | 132.7 ! 132.9| 1325 | 132.2 | 133.0 | 133.2 | 1353 | 1354 | 1349 | 137.5|7139.2| 140.1

Distributive industries__.._._._..._.___ 86.9 93.9 97.2 98.4 98.6 99.1 99.1 99.3 | 100.4 ) 1013 | 101.8 | 102.1| 1026 103.7 [r103.9 | 104.9

Service industries____.______________.__ 58.3 63.5 65.9 66. 4 66.9 67.6 68.2 68, 6 69. 5 69. 6 70.1 70.8 71.1 71.9 ] *72.8 73.2
Government R 69.3 7.9 82.0 82.7 83.4 84.0 84.5 85.0 85.7 86.4 86.9 87.4 87.8 88.4 93.1 90.8
Other labor income._. 18.6 20.8 219 22.1 22.2 22.4 22.6 22.8 23.1 23.3 23.6 23.8 24.0 24.3 24.6 24.9
Proprietors’ income:
Business and professional 419 43.2 43.5 43.3 |- 43.2 43,1 43.3 43.4 43.6 43.7 43.8 43.9 4,0 4.1 4.2 44.3
27 ¢ ¢ ¢ VAU 14.8 16.1 15.3 15.0 14.6 14.3 14.4 14.4 14.3 14.7 15.0 15.3 15.1 15.2 15.3 15.4
Rental income of persons...._..____._____ 19.0 19.4 19.7 19.7 19.8 19.9 20.0 20.0 20.1 20.2 20. 2 20.3 20.3 20.4 20. 4 20. 5
Dividends.. .. ...._..... 19.8 21.5 20.2 21.8 22.3 22.6 22.8 23.1 23.3 23.5 23.5 23.4 23.2 23.1 210 22,9
Personal interest income.. 38.4 42,4 44.8 45.0 45.2 45.5 45.8 46.0 46.1 46, 4 46.9 47.3 47.6 48.0 | r48.5 48.9
Transfer payments 39.7 43.9 48.5 49.7 511 51.7 51.0 51.5 51.6 52.2 52.4 52.5 52.8 52.8 53.1 53.8
Less personal contributions for social insurance
bil. §__ 13.4 17.9 18.8 20.0 20.0 20.1 20.1 20.1 20.3 20.4 20. 6 20.6 20.6 20.8 | r21.1 22.3
Total nonagricultural income__...._.....__. do__..| 518.4 563.1( 584.8 1 590.2 | 593.0 ) 596.2 | 596.9 | 598.8 | 603.2 | 607.2| 611.4| 6140} 6157 | 622.0 |r628.8| 630.5
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government . '
payments (48 States), total______________ mil.$._| 41,547 | 46,485 | 3,940 | 3,865 | 2,969 | 3,086 | 2,776 | 2,858 | 3,259 | 3,441 | 4,477 ) 4,842 5,388 | 4,688
Farm marketings and CCC loans, total..__do.___| 39,095 | 43,219 | 3,889 | 3,802 | 2,757 | 2,848 | 2,682 | 2,825 3,236 3,335 | 3,654 | 3,953 | 4,915 | 4,626
T ODS - - e 18,384 | 1,865 | 1,728 916 842 828 743 | 1,245 1,405 1, 515 1,778 | 2,581 2,592
Livestock and products, total @. , 24,835 | 2,024 | 2,074 1,841 | 2,006 | 1,854 | 2,082 ( 1,991 1,930 | 2,139 | 2,175 { 2,333 | 2,034
Dairy produets............. 5, 502 480 489 452 502 493 529 497 474 466 459 470 454

Meat animals__
Poultry and eggs._
Indexes of cash receipts fr
loans, unadjusted:
All commodities.
CropS- e comaeee__
Livestock and produc
Indexes of volume of farm marke

14,800 | 3,157 | 1,227 | 1,088 | 1,166 | 1,052 | 1,226 | 1,178 | 1,127 1,823 | 1,358 | 1,523 | 1,271
4,134 361 321 263 306 270 291 295 316 338 346 330 299
134 145 141 103 106 100 105 120 124 136 147 183 172

do. 134 131 132 120 130 120 135 129 125 139 141 152 132
gs, unadjusted: .

All commodities 1957-59=100__ 118 121 138 135 94 97 91 95 113 118 129 139 176 168
CropS. .. do____ 119 121 160 153 73 62 55 52 100 121 129 148 218 219
Livestock and produets.._._.____________ do__._| . 18 120 122 122 110 123 117 127 122 116 129 131 144 129

INDUSTRIAL PRODUCTION &
Federal Reserve Index of Quantity Output

Unadj,, total index (incl. utilities) *._1957-59=100__] 143.4 156.3 1 156.9 | 156.4{ 156.61 157.0 ) 157.9 | 156.0 159.0| 150.5| 157.9 | 161.1 |r161.5 |7 161.2 |~ 160.4 | - 159.4
By mdustry groupings:

Manufacturing, total _..._._._______..___ do____| 145.0 158.6 | 158.8{ 157.8 | 158.4 | 158.9 | 160.3 | 158.1| 161.0 | 150.5| 158.3 | 162.6 | 163.7 |7 163.5 | 162.3 | 160.5
Durable manufactures. .. __do___.| 148.4 164.8 | 167.8{ 164.5 | 163.4 | 164.4 | 164.9| 164.1 | 165.6 | 154.7 | 158.9 | 163.8 | r164.4 | 7167.1 | r169.4 | 166.6
Nondurable manufactures. .do....] 140.8 150.8 | 147.6 | 149.4 | 152.1{ 152.1 | 154.4| 150.6{ 1558 | 145.1| 157.4 | 161.2 |r162.9 [r158.9 |r153.3 | 152.9

Mining_ ... do____! 114.8 120.5 ] 122.6 | 121.4 | 121.9 | 120.1 | 122.1 (| 12L.8 123.9 | 124.8| 120.0| 1256 | r124.7 | 1242 |r122.2| 1212

Utilitles ..o do....] 160.9 vt 32 IR DS PR ORI DPRPN PPN RPN ISP SRR SNSRI SIOUIRIN PO S NN

By market groupmgs

Final products, total.__._ _do.___| 1425 155.5 | 157.2| 157.0 | 156.8 | 157.2 | 157.7 | 155.2 | 159.8 | 151.2 | 156.9 | 163.3 [r162.2 | r161.3 |r160.8 | 159.7

Consumer goods do....| 140.3 147.5 | 145.4 | 145.9 | 145.8 | 146.2 | 147.1 | 144.2 150.5| 1390.9| 147.7| 155.7 | 155.4 [ 71519 | r150.0 | 149.1
Automotive and home goods. do._..| 159.9 166.5 | 168.7 | 160.6 | 157.2 | 160.1 | 161.8 | 157.8 | 162.0 | 132.9 | 137.4 | 162.2 | 170.0 | r17L.7 |~ 174.7{ 168
Apparel and staples._____.___ do.___| 1341 141.4 | 138.0) 141.3 | 142.1| 141.8 | 142.5 | 139.8 | 146.8 | 142.2 | 151, 1| 153.7| 150.8 | 145.6 | ... f.....___

Equipment, including defense._..______ do._._; 147.0 172.6 | 182.4| 180.7 | 180.4 | 180.8 | 180.3 | 179.0| 180,0] 175.3 | 176.4 | 179.5 (7 176.8 | r181.6 | 71841 182.5

Materials.._._._____.___________.________ 144.2 157.0 | 156.6 | 155.9 | 156.5 | 156.7 | 158.1 | 156.6 | 158.3 | 150.0 | 158.9 | 159.1 |~ 160.8 | r16L0 |~ 160.1] 159.0
Durable goods materials._ 144.3 156.9 | 154.5| 152.2 | 151.5 | 151.9 | 152.5 | 152.5 | 154.8 ) 145.0 | 152.5) 152.0 | 152.6 |7 153.8 [ 7154.6 | 152
Nondurable materials_.___________..___ 144.1 157,21 158.7 1 159.7 1 161.7 | 161.7 "' 163.9' 160.9' 162.4' 155.2 ' 165.4°' 166.4 '7160.3 '7168.5! 16591 166

* Revised. v Preliminary. S'Revisions for 1966 appear on p. 20 of the Nov. 1967 SURVEY.
§ See note marked “ 3 on psS-2. QIncludes data for items not shown separately.
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sS4 SURVEY OF CURRENT BUSINESS February 1968

Unless otherwise stated, statistics through 1966 1965 1966 1966 1967 1968
and_ descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar, | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION~—Continued
Federal Reserve Inder of Quantity Output—Con.

Seas. adj., total index (incl. utilities) .1957-59=100_] 143.4 156.3 1 159.5] 158.2 | 156.6 | 156.4 | 156.5 ] 155.6 | 155.6 | 156.6 | 158.1 | 156.8 |r156.9 | r159.5 [r161.8 | 161.2
By industry groupings:

Manufacturing, total _.._.._....._.______ do.___] 145.0 158.6 | 1617 | 160.1 | 158.5| 158.2 | 158.2 | 157.2| 157.0  157.6 | 159.4 | 1568.1 |r158.3 | 160.9 |r163.7 | 163.0
Durable manufactures @.._.._.__.______ do_...| 1484 164.8 | 167.7| 165.5| 162.9 | 162.6 | 1625 162.2| 161.5| 162.5) 163.6| 1611 |r160.7 |r164.2 r168.0| 167.6
Primary metals 137.6 142.7 | 137.6 | 132.6 | 131.9 | 129.2( 129.1 | 1289 | 129.0 | 129.6 | 129.3 | 120.2 [~13L7 |~134.9 |r140.4 ] 136

133.6 136.2 ] 130.1 ) 124.9 | 124.8 | 123.7 | 122.7 | 122.9| 12L.2) 1223 | 124.3 | 1256 |7127.7("133.3 | 140.6 | 137

Iron and steel
152.2 166.2 | 163.5| 163.5 167.2 | 162.1 | 161.4 | 154.4 | 156.4 | 155.3 | 144.2 | 1411 |r142.8 |7 14L9 | 143.9 ... __

Nonferrous metals and produets._
Fabricated metal products

Structural metal parts..___________ 145.4 | 158.8| 16L.4| 160.7 | 1609 160.1| 158.1| 156.4 | 156.9 | 156.1 | 156.8 | 156.0 | 156.4 |r158.8 | 160.2 | 159
Machinery......__.. ... 160.5 183.8 { 190.3{ 190.3 | 186.8 | 184.5 | 182.1 | 180.5 | 177.5 | 180.0 | 182.8 | 1822 179.6 |7183.5 )~182.1 | 183
Nonelectrical machinery. 160.4 | 18,9 190.4| 190.7 | 187.3 | 185.2 | 183.5| 1817 | 181.3 | 182.2 | 182.6 | 1821 | '177.2 |r18L3 |r179.5| 182
Electrical machinery._ ... 160.6 | 186.4| 190.2 | 189.7 | 186.2 | 183.6 | 180.3 | 178.9 | 172.4 | 177.1 | 183.2 | 182.4 | 182.8 186.3 (r185.7 | 185

Transportation equipment @ _

Motor vehicles and parts...__ 175.2 | 168.7 | 163.7| 147.2 | 136.5; 143.8 | 149.5 | 152.0 | 154.5 | 156.7 | 158.0 | 129.4 |-128.6 |r14L.4 1 r166.4 | 163
Adreraft and other equipment. .. __ do....| 125.3| 165.0| 173.7| 176.0 | 175.6 | 178.8 | 179.8 | 181.4 | 181.8 | 182.6 | 183.6 | 184.3 | 185.2 | 186.0 |r186.8 | 187
Instruments and related products_.._do._.. 151.4 176.5 | 184.6 | 186.2 | 183.4 | 185.8 | 185.2 | 185.3 | 184.1 | 182.9 | 183.2 | 183.1 | 183.2 | 1854 | 186.5 188
Clay, glass, and stone products... .| 133.5] 140.7| 138.1| 137.2 ) 136.9 | 134.9 | 136.0| 134.8 { 133.5| 1341 | 136.9( 138.4| 130.7 (7139.2 (~143.5 | 140
Lumber and products_.__.___ 117.4 119.4 | 1128 113.7) 1152 ] 117.3 | 119.1) 1156 | 114.9 | 1155 109.2 | 1143 | 117.0 |7120.6 | 121.8 |......__
Furniture and fixtures.... . - 157.4 | 1719 175.2 | 172.1| 170.6 | 166.5 | 166.5 | 166.5 | 166.3 | 162.7 | 1648 | 166.3 | 166.6 |r167.8  171.3 | 173
Miscellaneous manufactures......____ 146.0 | 157.9{ 160.9 | 160.3 | 157.1| 158.2 ( 159.2 | 158.1| 156.7 | 166.4 | 154.9 | 156.4 | 1550 | 155.1 {r156.8 | 159
Nondurable manufactures....___.__..._ 140.8 150.8 | 154.1| 153.4 ) 152.0 | 152.6 | 152.8 | 1511 | 151.4 | 151.5 1540 | 154.2 |r155.2 | 7156.8 1 ~168.3 | 157.2

Textile mill products...
Apparel products____
Leather and products..

Paper and preduets. .....___________ . 12,3 1521 26| 1525 | 152.4| 152.4| 152.1| 151.4 | 1sL.6| 149.0 | 1528 | 152.9 | 71545 71561 | 157.9 |....._..
Printing and publishing..._.___.____. 130.3 ) 1421 ) 143.7| 145.5| 146.1 | 147.4 | 148.3 | 147.4 | 147.8 | 148.3 | 148.6 | 145.4 | 144.3 | 71455 [r144.3 | 144
Newspapers. .. _.....___....._. 124.2 | 1342 133.2| 133.7| 134.8 | 1328 | 133.8| 133.1 | 134.3 | 136.1 | 137.0| 135.7 [ 134.0| 1344 129.9{ .. ...
Chemicals and produets.________ 173.4 | 193.2| 201.0| 200.3 | 200.6 | 201.1| 200.1 | 199.6 | 199.9 | 201.0| 200.7 | 202.3 |r206.5 | 206.7 ) 209.8 | .......
Industrial chemicals. __..__.__. 196.3 | 221.0| 231.7| 231.6 | 230.9 | 231.3 | 228.3 | 228.8| 227.5 | 227.6 | 231.4 | 234.2(r238.8 | 2423 (. .| ...
Petroleum products... ... do....| 123.5| 128.3| 120.0| 128.7 | 127.4 | 130.1 | 133.1 | 1321 | 134.4 | 1328 | 133.2 | 137.07137.6 | 7138.8 | 130.8 J........
Rubber and plastics produets._..._._ do__.| 171.8| 101.9[ 200.7] 1951 | 191.6 | 188.4 | 186.9 | 165.7 | 166.9 [ 170.1 | 203.1{ 2024 719911 2055 |..__.__.f ... __.
Foods and beverages__.___._..._..... do._..| 1238.7| 128.7) 132.1| 132.0| 1324 | 132.3 | 133.1( 132.0| 13L9 | 131.5| 1317 | 13L.2| 1822 |r132.8| 183.2{.......
Food manufactares. . .............. do....| 1223 | 126,61 130.2| 130.4 | 130.3 | 120.7 | 130.6 | 130.3 | 120.9 | 129.4 | 129.0 | 1289 | 129.3 |7180.1 | 130.5 |........
Beverages ____________.._________. do___.| 130.6| 130.9{ 142.4| 140.8{ 143.0  146.1 | 146.3 | 141.2 | 142.9 | 1428 | 146,3 | 143.8| 147.5 | 147.1 | ______ L. ...
Tobaceo products_._._____.__________ do-._.| 120.3| 120.0] 119.3] 118.5| 120.2 | 116.2 | 116.0| 117.4 | 123.9 | 123.6 | 121.4 | 120.2 | 118.0 | 1185 |....__..l-.-....
Mining_ ... do....| 114.8| 1205 123.8] i23.2| 122.4| 1215 122.0| 120.2 | 1238.8 | 128.0| 1278 | 124371224 |7123.6 |r123.1| 122.4
Coal. ..o do....| 113.3| 117.0| 127.6 | 1207 ! 1157 | 1151 125.5| 120.1 | 122.5 | 122.6 | 117.2 | 1155 1123 | 1153 | 116.1 | 111
Crude oil and naturalgas.._._.________ do_._.| 112.3) .118.0] 19.4) 119.7) 119.6 | 1181 | 117.1 | 17.5| 1216 | 129.1 | 131.2 | 127.5 71261 | 126.4 |r124.6 | 126
Crudeoil.__________________._______ do....| 111,90 119.3) 120.8| 121.0| 120.0 ] 120.1 | 119.6 | 119.6 | 123.6 | 133.9 | 138.0| 133.1 1v130.3) 1288 132'8 130

By market groupings:

Final produets, totalg._.._____.______._. do._..| 1425 155.5 | 1590.6 | 158.1 | 157.0| 157.1 ) 157.3 | 156.3 | 156.8 | 157.1 | 158.2
Consumergoods__...____.____________ do....l 140.3| 147.5| 149.8| 148.0| 146.1 | 146.6 | 147.1 | 146.0 | 146.9 | 147.1 | 148.6
Automotive and home goods___.__.__ do_._. 159.9 166.5 | 165.8 | 159.3 | 152.4 | 1552 | 1558 | 153.3 ; 1543 1586.4| 162.5
Automotwe products_.__._______._ do__..i 167.2 163.0 | 162.6 | 147.0] 1357 | 144.6 | 151.3 | 1458 | 151.2 | 155.2 | 1611
____________________________ do_...| 182.6 169.5 | 167.3 | 141.3 | 120.5| 136.5 | 149.6 | 149.9 { 156.0 | 160.7 | 163.7

Auto parts and allied products___do..._ 146.8 154.4 1 156.4 | 154.4 | 155.7 | 155.3 | 153.6 | 140.5 | 144.8 | 148.0| 157.8
Homegoods Q.. ._..____._______ d 154.8 | 1689 ] 1681 | 168.0 | 164.1 | 162.7 | 158.9 | 158.5 ) 156.6 | 157.3 | 163.4
Appliances, TV, and radios.___.. 152.3 166.6 | 160.2{ 160.5 | 156.9 | 1529 | 1442, 143.8 | 138.6 | 143.3 | 155.0
Furniture andrugs_ _........____ 154.3 165.7 | 163.5| 163.4 | '158.5 | 157.4 | 157.9 ( 157.2 | 157.3 | 156.3 [ 156.9
Apparel andstaples.__._.____.___.___ 1341 141.4 | 144.7| 144.4 | 144.1 | 143.9 | 144.4 | 143.7 | 144.6; 144.1 ) 144.2
Apparel, incl. knit goods and shoes.-do_-_- 134.5 139.5 | 140.7 | 139.9 | 137.1 | 1855 | 1350 131.9 | 133.2 | 132.8 | 134.8
Consumer staples oo do....] 134.0 142.0 | 1458} 1457 | 146.1 | 146.3 | 147.1 | 147.0| 147.8 | 147.3 | 146.9
Processedfoods___.___.__.._.____ do__-.| 122.2 126.4 { 130.0] 130.4 | 130.2 ] 129.6 | 120.6 | 130.3 | 130.2 | 129.0 | 129.8
Beverages and tobacco.__.___.___ do_-._ 127.2 133.2] 134.6| 133.3 | 1359 | 136.0 136.1 | 133.2| 136.5 136.3 | 137.9
Drugs, soap, and toiletries. _.. eeet 157.0 178.5 | 180.1| 179.2 | 180.5| 181.2 | 182.4 | 1823 | 1827 | 184.0| 178.0
Newspapers, magazines, books_.-do.._- 127.0 136.5| 139.1 1 141.5| 142.3 | 142.3 | 143.6 | 142.5 | 141.4 | 142.1 i 140.9
Consumer fuel and lighting_._____ do....| 149.4 150.9 | 164.5| 162.9 | 162.7 | 164.2 | 166.6 | 166.9 | 169.3 | 168.3 | 168.8
Equipment, including defense @ ... do__..| 147.0 172.6 | 180.7 1 179.9 | 180.3 | 179.6 | 179.2 | 178.5) 178.1 ' 178.4 | 178.9
Business equipment_________________ 156.7 181.2 | 188.9 | 186.9 | 186.6 | 184.4 | 183.5| 1821 18..3 | 180.8 | 180.6

Industrial equipment . _

Commercial equipment do. 164.4 | 190.1| 196.0) 196.7 { 199.8 | 199.1 | 201.7 | 200.8 | 200.5 | 201.1 | 201.9
Freight and passenger equlpment--do.... 162.4 208.31 220.3| 214.5( 2150 211.7 ({ 210.4 | 21L.7 | 208.9 | 210.2 ( 214.1
Farm equipment __________________ do....|" 148.8 | 167.5| 179.5| 176.1 | 162.6 | 162.8 | 161.5 | 167.6 | 162.8 | 148.6 | 154.3
Materialsg?e ..o do_...| 144.2| 157.0| 159.2( 157.9 | 155.8 | 155.5! 156.0 | 154.6 | 154.9 | 156.1 | 157.9
Durable goods materials @ _..___..._.__ do__..| 144.3| 156.9| 156.8 | 154.2 | 151.3 | 151.5( 151.0 | 149.7 | 148.9  140.7 | 151.8
Consumer durable.._____..__________ do....| 166.8 166.5 | 158.3 | 148.6 | 142.8 | 130.5) 137.5| 143.7 | 143.3 | 141.8 | 142.7
Equipment 15,9+ 180.7| 190.3 | 100.6 | 186.5| 1856 | 183.2| 180.9 | 179.6 | 181.2 | 186.3

Construction 133.8] 1417 130.0| 1389 | 130.2 | 130.7 | 130.2 | 137.1| 137.2| 1381 | 139.0

Nondurable materials Q.. ...._._.._._ 144.1| 157.21 161.6| 161.6 | 160.4 | 150.7 | 161.1 | 150.6 | 161.1 | 162.6 | 164.2
Business supplies.. 136.4 | 149.0( 1528 152.6  151.0 [ 150.0 | 153.4 | 150.1 { 151.3 | 150.9 | 1517
Containers. ... - 136.6 145.6 | 151.1 ] 146.6 | 147.1 | 144.6 | 148.5 | 146.2 | 1451 | 1417 | 143.0
General business supplies.._....__. - 136.4 | 150.6 | 153.7 | 155.6 | 153.0| 152.7 | 155.8 | 152.0 | 154.4 | 1555 | 156.0

127.9 | 136.6 | 140.3 | 140.4 | 130.6 | 130.8 | 141.3 | 140.3 | 143.0 | 147.7 | 149.1
Mineralfaels____ _____ 115.5 122.5 ] 1259 1250 123.6 | 123.2| 1253 | 124.3 | 128.2| 1351 | 137.1
Nonresidential utilities_ ___ 159.4 1 17291 177.51 180.01 180.2 | 181,91 1821 | 18L.01 181.1 | 1821 | 1825

" Revised.  » Preliminary. J'See corresponding note on p. 8-3. QIncludes data for items not shown separately.
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February 1968 SURVEY OF CURRENT BUSINESS s-5

Unless otherwise stated, statisties through 1966 1965 | 1966 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES §

Mfg. and trade sales (seas. adj.), totalg’..__. mil.§_ ... .. 1,035,052787, 690 |87, 182 {786, 138 |*87, 255 |86, 656 |r87, 358 v8R, 368 |r88, 759 |89, 067 |88, 633 (87,807 |r90,235
Manufacturing, total oo _.._.___ [ [ S D 527,620 |745,326 [r44, 256 (743,771 (44,663 (r43,766 |44, 692 |44, 707 |45, 170 |745, 447 |r44, 571 |44, 523 (746,405
Durable goods industries........ ..do.. 276,069 | 23,715 | 23,060 | 22,622 | 23,137 | 22,269 | 22,000 | 23,052 | 23,192 | 23,633 | 22,049 | 22,311 |723,487
Nondurable goods industriesq” 7 251,560 |21, 611 |*21,196 |r21,149 |v21, 526 {21,497 |r21,792 [r21,655 (721,978 |r21,814 [r21,622 |r22,212 {722,918
Retailtrade, total. ... .. ... 1283,852 [1303,672 | 25,368 | 25,687 | 25,470 | 25,739 | 25,018 | 25,897 | 26,544 | 26,444 | 26,422 | 26,732 ) 26,089 {726,411
Durable goods stores._ 93,718 | 97,812 | 8,156 | 8,200 | 7,955 | 8,150 | 8,104 | 8,187 8,546 | 8,592 8,508 | 8,743 | 8,235 | 78,221
Nondurable goods stores 190,134 | 205,860 | 17,212 | 17,487 | 17,515 | 17,589 | 17,814 | 17,710 | 17,998 | 17,852 | 17,014 | 17,989 | 17,854 |18, 190
Merchant wholesalers, total_______________. do____{1187,141 |1203,751 | 16,996 | 17,239 | 16,897 | 16,853 | 16,972 | 16,769 | 17,117 | 17,145 | 17,198 | 17,330 | 17,195 |17, 419
Durable goods establishments._____._.___ do....| 82,691 | 91,026 | 7,539 | 7,501 | 7,488 | 7,350 | 7,202 | 7,246 | 7,495 | 7,503 | 7,662 | 7,684 7,718 | v 7,843

Nondurable goods establishments._._.____ do.__. 104: 450 | 112,724 | 9,457 | 9,738 | 9,400 | 9,503 | 9,680 | 9,523 | 9,622 | 9,642 | 9,636 | 9,646 | 9,477 | r 9,576

Mfg. and trade inventories, book value, end of year
or month (seas. adj.), totalg. .ea.oo__. mil:$| .. 7135, 233 {135,283 |1136,304 |r136,491 |*136,815 |r137,080 |r137,191 (136,805 |r137,111 [*137,850 {137,794 [138,268 (139,381 | 140,588 |..___..

Manufacturing, total - oo oo 777,581 177,581 78,600 (79,105 (79,430 (80,059 |80, 341 {80,119 |80, 603 )v81,033 80,841 |r81,106 {81,796 | 82,255
Durable goods industries.... 50,037 | 60,037 | 50,620 | 51,079 | 51,216 | 51,593 | 51,784 | 51,809 | 52,346 | 52,784 | 52,572 | 52,918 |53,506 | 53,742
Nondurable goods industries’. N T O " 27,544 |v27, 544 |127,980 (28,026 | 28,214 [r28,466 |728,557 |r28,310 |r28,257 |r28,249 (728,260 (r28,188 |~28,290 | 28,513

Retailtrade, total._____.___. --do....| 34,607 | 36,961 | 36,061 | 36,024 | 36,644 | 36,526 | 36,236 | 36,263 | 36,087 | 35,997 | 36,028 | 36,143 | 36,217 | 36,474 | 36,682
Durable goods stores.._ -.do.._.i 15194 | 16,536 | 16,536 | 16,401 | 16,815 | 16,142 | 16,033 | 15,904 | 15,661 } 15,540 | 15,503 | 15,711 | 15,681 15,728 | 15,977
Nondurable goods stores........_._.__.__ do....| 19,413 | 20,425 | 20,425 | 20,433 | 20,329 | 20,384 | 20,203 | 20,350 | 20,426 | 20,448 | 20,525 | 20,432 | 20,536 | 20,746 | 20,705

Merchant wholesalers, total...__..________. do__._| 18,274 | 20,691 { 20,601 | 20,780 | 20,742 | 20,859 | 20,785 | 20,587 | 20,599 | 20,511 | 20,789 ! 20,810 | 20,945 |21,061 | 21,651
Durable goods establishments.. --do....] 10,575 | 12,112 1 12,112 | 12,140 | 12,096 | 12,105 | 12,162 | 11,980 | 11,081 | 12,038 | 12,099 | 12,069 , 12,202 r12,258 | 12,485
Nondurable goods establishments._.._._.. do._.. 7,699 8,579 | 8,679 | 8,640 | 8,646 | 8,754 8,623 | 8,598 | 8,618 | 8473 8,600 | 8741 8,743 | r8,803 | 9,166

Inventory-sales ratios: X

Manufacturing and trade, totald.....__._. ratio__|.____.__. 1,48 1.54 1.56 1.58 1.57 1.58 1.57 1.55 154 1551 r1.55 | *1.87 1.54 152 |emooe

Manufacturing, totald. oo ... do___.|. ... __. 1.64 171 r1.78 1,81 1.78 1.83 | r1.80 1.79 1.78 178 | r1.81 1.82 | 1,76

Durable goods industries. -do___. 191 1.98 2111 220} 22| 2.21| 2.32| 22| 225 226 223 2291 2.37| r2.28
Materials and supplies. _do.... .59 .59 .62 .65 .66 .64 .66 .64 .63 .63 .62 .64 .66 r.63
Work in process.... _do_... .80 .87 .94 .08 1.02 1.00 1.05 1.03 1.03 1.04 1.02 1.05 1.09 1.05
Finished goods.._..__.___....______.. do.... .52 .52 .55 57 .59 .58 .60 .59 .59 .59 .59 .60 .62 r.60
Nondurable goods industriess’......___ do_..| ... TL27| rL27 .32 1.33 .31 r1.32) L3l .31 .29 r1.29 | L31 r1.27 1.23
Materials and supplies. .. d r.48 r.46
Work in process._.. K .20 .20
Finished goods..-...._ ... ..__._. r.59 r .57
Retail trade, total.. . ____.__.___________ . . . . . . . . . . 1.39 1.38
Durable goods stores._. = 5 . 1.90 1.91
Nondurable goods stores.. ......_.__._. 16 1L15( r1.14
Merchant wholesalers, total____._________ . 23 23 . 20 1.22 1.21
Durable goods establishn;ents-. - 1.49 1.49 1.61 1.62 62 1.65 1. 67 1.65 1. 60 1.60 60 57 1.58 1.56
Nondurable goods establishments_ _. ... do.... .87 .85 .91 .89 .92 92 89 .90 90 .88 90 91 .92 92

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufacturers’ export sales: .
Durable goods industries (unadj.), total___mil. $..[ 9,041 | 11,487 1,114 963 | 1,016 | 1,201 { 1,053 | 1,123 | 1,098 935 982 { 1,035 998 | 1,109 ( 1,329 |._.__....

Shipments (not seas. adj.), totald..___.._..._ do___.f._ .. 7527, 629 |7 43,355 |r41, 455 |r44, 698 |"45,854 1r45 063 744,918 (746,786 740,985 744, 174 |*46,456 (746,371 |r46,507 | 46,601 {-. ...
Durable goods industries, total@ . ......_ ... do....| 252,242 | 276,069 [ 22,982 | 21,395 | 23,062 | 23,946 | 23,342 | 23,528 | 24,778 | 20,580 | 22,089 | 23,565 | 23,019 |r23 575 | 24,545 | 224,300
Stone, clay, and glass products. do....} 11,753 | 11,929 877 835 864 928 959 998 | 1,051 943 | 1,083 | 1,106 | 1,067 | ~1,006 973 | .
Primary metals_________ S -do....| 41,910 | 45651 | 8,576 3,632 | 3,748 | 3,732 | 3,681 | 3,613 | 3,717 | 3,105 | 3,401 | 3,449 | 3,485 | ~3,538 | 3,499 | 23,800
Blast furnaces, steel mills. -do._..| 22,016 23,707 1,772 | 1,880 | 1,876 | 1,923 | 1,802 | 1,877 | 1,885 | 1,621 | 1,814 | 1,805 | 1,870 [ »1,011 | 1,880 |.._.____
Fabricated metal produets. _..__......__. do.__.| 24,292 | 26,024 ) 2,094 | 1,018 | 2,121 | 2,187 | 2,116 | 2,168 | 2,276 | 1,939 | 2,222 | 2,230 | 2,227 | r2142 | 2,158 |-.______
Machinery, except electrical ..__._____.__ do.__.| 36,490 | 40,204 | 3,449 | 3,160 | 3,626 | 3,752 | 3,733 | 3,647 | 3,860 | 3,272 | 3,436 | 3,671 | 3,537 [r3,532( 3,855 ). .-
Electrical machinery_______ ~do___.| 33,508 ( 39,852 3,440 | 3,140°| 3,419 | 3,500 | 3,177 | 3,196 | 3,531 | 3,028 | 3,857 | 3,668 | 3,500 | #3641 | 3,668 |-
Transportation equipment.. ~do.._.| 68,039 73,460 | 6,477 | 5,822 | 6,086 | 6,505 | 6,401 | 6,600 | 6,891 | 5168 | 5023 | 5746 | 5,500 | r6,204 | 7,077 | 26,800
Motor vehicles and parts._.._. --do....| 45412 46,470 | 4,017 | 3,713 | 3,653 | 3,888 | 3,015 | 4,085 | 4,178 | 2,782 | 2,463 | 3,080-| 2,966 | r3,488 | 4,005 [-..___..
Instruments and related products...._... do....| 8,347 9,806 917 740 806 851 829 865 929 832 926 998 967 7 955 961 |-
Neondurable goods industries, totald* @ ... do. | ... 251, 560 |20, 373 720,060 {21,536 {721,908 |r21,721 |v21,390 |r22,008 |~20,405 {v22,085 |r22,891 {r23, 352 (23,022 | 22,066 {-- .-
Food and kindred products__._.__ -do.__.| 80,678 | 87,761 | 7,348 | 7,085 | 7,490 | 7,571 | 7,466 | 7, 7,811 | 7,352 7,634 | 8,144 | 8,465 | 8,407 | 8,406 ]-_._.__.
Tobagcco produets._.__._.. do.___| 4,864 5104 417 384 398 408 425 411 471 47 454 431 415 | 431 430 |--ooooe
Textile mill productss’. K X 719,588 | v 1,482 [r1,416 1 # 1,515 | v 1,573 | r 1,550 | 71,548 (71,647 (71,344 {1,647 | 71,752 | r 1,824 | 1,765 | 1,632 f ______
Paper and allied {)roducts_-_ -do._._| 19,385 | 21,770 | 1,782 1,787 | 1,801 ( 1,928 | 1,839 | 1,846 | 1,801 | 1,703 { 1,918 | 1,922 | 1,045 | r1,031 | 1,875 | . ___
Chemicals and allied products -do.._., 36,030 33,676 | 2,933 | 3,148 | 3,342 | 3,457 | 3,648 | 3,503 | 3,564 | 3,283 | 3,581 | 3,795| 3,762 | r3,622 | 3,339 |__._____
Petroleum and coal products. - -do___.| 19,178 | 20,517 | 1,753 | 1,704 | 1,745 | 1,739 | 1,750 | 1,746 | 1,822 | 1,811 1,789 | 1,796 | 1,791 | r1,820 | 1,801 |._______
Rubber and plastics produets..___.__.___ do....| 11,688 | 12,7521 1,039 | 1,009 | 1,086 | 1,138 | 1,133 | 1,136 | 1,164} 1,010 | 1,112 | 1,126 { 1,195 (1,120 | 1,044 |- ...
Shépnille;zéflsst(lsr}e’agi gltlij.), total - e do 745,326 |r44,256 743,771 (744,663 |r43,766 |"44, 692 |r44,707 |45, 170 |*45,447 |44,571 |r44,523 (46,405 | 48,651 [...____.
urable goods igdustries, total Q. _....... : 22,269 | 22,900 { 23,052 | 23,192 | 23,633 | 22,940 | 22,311 {23,487 | 25,238 | 226,300
Stone, clay, and glass products.._ d 927 014 923 897 959 | 1,010 966 | * 1,028 | 1,183 |-
Primary metals.________ S 3,8 3,430 | 3,43¢! 3,462 | 3,581 | 3,510 | 3,419 | 3,475 |r3,620 | 3,819] 24,000
Blast furnaces, steel mills. R 1,742 | 1,701 | 1,755 | 1,905 1,839 | 1,780 | 1,885 171,992 | 2,108 |....._.
Fabricated metal produets.._._._______ 2,080 | 2,002 | 2,003 | 2,068 | 2,002 | 2,094 | 2,004 | 72,180 | 2,326 |.._..._.
Machinery, except electrical._._________ 3,453 | 3,485 | 3,517 | 3,587 3,672 | 3,690 | 3,631 {3,787 | 3,070 |--------
Electrical machinery._...__. ds 3,022 | 3,323 | 3,358 | 3,468 | 3,423 | 3,412 | 3,394 | 3,491 | 3,600 |--____..

Transportation equipment._ 5,012 | 6,380 | 6,465 | 6,172 | 6,577 | 5909 | 5,366 | *5920 | 6,797 | 26,900
Motor vehicles and parts....._. - 3,657 | 3,875 | 3,806 | 3,561 | 3,900 | 3,252 | 2,744 {73,184 | 3,853 f.._____
Instruments and related products 4 834 805 845 836 876 878 933 965 932 938 929 890 | .

Nondurable goods industries, totalow-,_go__._ __________________ r21,611 721,196 |21, 149 [r21, 526 |v21,497 |"21,792 {r21, 655 721,978 [r21,814 |*21,622 {r22, 212 {r22 018

Food and kindred products.._____ A 7,870 | 7,862| 7,549 | 7,728 | 7,634 | 7,611 | 7,695 | 7,690 ( 8,099 3
Tobacco products._____._. 42 424 420 428 438 400 441 431 432 421 415 r 414
Textile mill produets. r1,547 | 71,513 | 71,523 | r 1,549 | * 1,577 [~ 1,572 | 1,500 | 1,502 | 71,637 | r1,685 | 1,600

Paper and allied products...
Chemicals and allied products
Petroleum and coal products.___

1,8%0 | 1,856 | 1,878 | 1,808 | 1,851 | 1,803 | 1,879 | 1,870 | 1,839 | 1,876 {r 1,949
3,297 | 3,325 | 3,378 | 3,388 | 3,331 | 3,432 3,616 | 3,638 | 3,578 | 3,666 | r3,773
1,688 ) 1,722 1,789 | 1,792 1,797 | 1,811} 1,838 | 1,762 | 1,780 | 1,776 |~ 1,835

- )
Rubber and plastics produets. ._.______ L,079 | 1,075 1,106 | 1,087 | 1,124 | 1,085 | 1,126 | 1,136 | 1,088 | 1,110 {1,149
r R((a‘wsecj.. ”1 Based on data not seasonally adjusted. 2 Advance estimate. §The being reviewed and corrected, reflects revisions resulting from benchmarking the series to the
term ““husiness’” here includes only manufacturing and trade; business inventories as shown 1966 Annual Survey of Manufactures and the computation of new seasonal factors. Revised
on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted data for data back to 1962 for all industry groups, as well as higher level industry totals, reflecting
manufacturing are shown below and on p. 8-6; those for retail trade on pp. S-11 and S-12. benchmarking to the latest data available will be shown later. ¢Includes data for items
JRevised to incorporate new data for the textile mill products series which, in addition to not shown separately.
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-6 SURVEY OF CURRENT BUSINESS February 1968
Unless otherwise stated, statistics through 1966 1965 ' 1966 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dee. Jan. Feb. | Mar, | Apr. May | June | July Aug. Sept. | Oect. Nov. Deec. Jan,

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Shipments (seas. adj.)—Continued
By market category:
Home goods and appareld”
Consumer staples.._________._
Equipment and defense prod., e
Automotive equipment__________________ d
Construction materials and supplies._
Other materials and supplies§
Supplementary market categories:
onsumer durables
Defense prodoetS........._
Machinery and equipment.._

Inventories, end of year or month:
Book value (unadjusted), totalg™.__.____._

Durable goods industries, total ._.________ do.

Nondurable goods industries, totals?

Book value (seasonally adjusted), totala...do....
By industry group:

Durable goods industries, total @
Stone, clay, and glass products
Primary metals

Blast furnaces, steel
Fabricated metal produaects.________

Machinery, except electrical.._._...

Electrical machinery_______________ a
Transportation equipment..__ -
Motor vehicles and parts_.____... do____; 3318
Instruments and related products..do___.| 1,788
By stage of fabrication:
Materials and supplies@-.._._._.__ do._..| 12,943
Primary metals. ....__._____.___. do..._| 2,388
Machinery (elec. and nonelec.).__do__._{ 3,816

Transportation equipment.___
Work in process @ -

Primary metals _.do_

Machinery (elec. and nonelec.)___do____

6,699
Transportation equipment_______ o....y 5,465
Finished goodsQ __.._._._______ 11,272
Primary metals. 1,831
Machinery (elec. - 4,086
Transportation equipment__._._. do....| 1,187
Nondurable goods industries, total® Pdo..._|---------
Food and kindred products..___._. do_...| 6,034
Tobacco products. 0. 2,371
Textile mill produetse®. .. _..._._.. [ 1% TR PR

* Paper and allied produets.._.__
Chemicals and allied products. .
Petroleum and coal products...
Rubber and plastics products

By stage of fabrication:
Materials and suppliesd®-..___._...
Work in processa- oo oooooo.
Finished goodsa- ..o __._.

By market category:
Home goods and appareld.______.___.__
Consumer staples._______._._______.
Equip. and defense prod., exel. auto_
Automotive equipment
Construction materials and supplies.
Other materials and suppliesg®_.._._.._.

Supplementary market categories:
Consumer durables.._
Defense products...
Machinery and equipment._.___

New orders, net (not seas. adj.), totala.___.._ do__.
Durable goods industries, total.__.___
Nondurable goods industries, totalg

New orders, net (seas. adj.), totalg?
By industry group:
Durable goods industries, total @
Primary metals. ... _...___.__
Blast furnaces, steel mills. .
Fabricated metal products_ ..
Machinery, except electrical..
Electrical machinery...._._
Transportation equipment.___
Aijreraft, missiles, and parts

260,732
41, 017

Nondurable goods industries, totalg..___
Industries with unfilled orders® .
Industries without unfilled ordersy.....

By market category:

Home goods and apparel -

Consumer staples._...... 1101, 315
Equip. and defense prod., 165, 081
Automotive equipment..._..._____ 151,053
Construction materials and supplie 138, 058
Other materials and suppliesg-.._ ... d0____{._..____.
Supplementary market categories:
Consumer durables 119, 449
Defense products 132,534
Machinery and equipment 149,679

r Revised. 1 Based on data not seasonally adjusted.
cludes data for items not shown separately.
cludes textile mill

"See corresponding note on p. S-5.
roducts, leather and products, paper and allied products, and printing

121,212
133,240

153,220

777,108 |*77,108 {78,501 (~79, 523
49,432 | 49,432 | 50,433 | 51,274
727,676 |727,676 {728,158 728, 249
77,581 {77, 581 {778,600 {79,105
50,037 | 50,037 | 50,620 | 51,079
1,746 { 1,746 | 1,772 | 1,787
7,109} 7,100 § 7,140 | 7,174
4,043 | 4,043 4,083 | 4,137
5,314 5,314 5,272 | 5,295
9,942 | 9,942 { 10,029 | 10,117
7.653 | 7,653 7,799 7,857
11,369 | 11,369 | 11,717 | 11,921
3,538 1 3,538 | 3,60 3,640
2,214 | 2,214 | 2,211 2,222
14,802 | 14,802 | 14,880 | 14,856
2,603 | 2,603 | 2,640 | 2,638
4,877 4,877 | 4,937 | 4,910
2,477 1 2,477 2,4 2,519
s 22,263 | 22,643 | 22,967
2,477 | 2,477 2,455 | 2,489
7,883 | 7,853 | 7,911 | 7,949
7,512 | 7512 7,852 | 8028
12,972 | 12,972 | 13,097 | 13,256

2,029 | 2,0 2,045 | 2,04
4,865 ] 4,865 4,980 5,115
1,380 | 1,380 | 1,366 | 1,374
27,544 |r27 544 [727,980 728,026
6, 304 6,304 | 6,593 | 6,594
2,343 ] 2343 | 2,336 | 2,376
73,017 [ -3 017 | 73,039 | 3,060

8,732 | 8,732 | 8,990 | 9,193
12,592 | 12,592 | 12,719 | 12,801
r541, 276 |743,259 |r41, 609 |44, 595
289,836 | 22,949 | 21,562 | 23,117
251,440 |r 20,310 {720,047 |r21,478
541,276 |45, 610 |r43,205 |43, 390
289,836 | 23,960 | 22,072 | 22,329
46,879 | 3,677 | 3,315 , 427
24,285 | 1,737 | 1,495 | 1,805
26,743 | 2,403 | 2,049 | 2,224
42,677 | 3,582 | 3,391 | 3,266
42,260 | 3,358 | 3,552 | 3,362
79,861 | 6,540 | 5,577 | 5,799
27,603 | 2,410 | 1,833 2,291
r251, 440 |r21, 650 |r21,133 |~21,061
* 68,560 | r 5,856 | 75,731 | 7 5,613
182,880 | 15,794 | 15,402 | 15,448
1110,454 | 9,507 | 0,344 7| 9,348
175,275 | 6,607 | 5192 | 5 756
152,058 | 4,200 | 3,851 | 3,610
139,413 | 3,378 1 3,177t 3,307
121,318 | 1,786 1 1,826 | 1,698
140,469 | 3,350 | 2,846 | 3,330
156,770 | 4,603 | 4,545 | 4,242
2 Advance estimate. QIn-

SIn-

and publishing industries; unfilled orders for other nondurable goods industries are zero.

79,866 (780,518 {r80,965 |80, 608 {80,328 |r80, 713 {80,363
51,580 | 52,107 | 52,558 | 52,346 | 52,194 | 52,631 | 52,287
728,286 728,411 |28, 407 {728,262 |r28,134 (28,082 |~28,076
79,430 {780,050 |v80,341 |r80,119 |v80, 603 |r81,033 |80, 841
51,216 | 51,593 | 51,784 | 51,809 | 52,346 | 52,784 | 52,572
1,794 | 1,819 | 1,842 | 1,847 | 1,835 | 1,813 | 1,769
7,218 | 7,338 | 7,451 | 7,478 | 7,495 | 7,482 | 7,440
4,128 | 4,204 | 4,243 | 4,242 4,257 | 4,265 | 4,248
5273 | 5,269 ) 5,229 | 5,162 5,142 | 5179 | 5,230
10,152 | 10,173 | 10,234 | 10,275
7,825 | 7,783 | 7,755 | 7,682
12,004 | 12,164 | 12,184 | 12, 236
3,533 | 3,454 | 3,398 [ 3,302
2,251 | 2,290 { 2,303 | 2,301
14,748 | 14,721 | 14,576 | 14,485 | 14,536 | 14, 668
2,642 | 2,705 | 2,706 | 2,603 | 2,668 | 2,626
4,850 | 4,781 | 4,719 | 4,664 | 4,728 | 4,725
, 4 2,363 | 2,343 | 2,331 ) 2,382 | 2,501
23,140 | 23,423 | 23,502 | 23,704 | 24,139 | 24,215
2,470 | 2,510 | 2,8 2,646 | 2,704 ) 2,713
7,981 | 7,987 | 8,014 | 8065 | 8,056 | 8083
8,220 | 8,439 | 8 4 8,489 | 8,922 8997
13,328 | 13,449 | 13,616 | 13,620 | 13,671 | 13,901
2,100 | 2,123 | 2,138 | 2,139 | 2,123 | 21
5,137 | 5,188 | 5256 | 5228 | 5,259 | 5,319
1,350 | 1,362 | 1,809 | 1,417 | 1,402 | 1,494
728,214 |728,466 |28 557 [r28,310 |28, 257 |r28,249
6,669 | 6,756 | 6,737 | 6,634 | 6,662 | 6,512
2,389 | 2,383 | 2,377 | 9,380 | 2,378 | 2,366
73,078 (73,101 | 3,101 | r3,108 | 73,006 | r 3,133

9,405 | 9,615 [ 9,744 | 9,830 | 10,004 | 10,218 | 10,213
12,830 | 12,873 | 12,903 | 13, 016 | 13,087 | 13,103 | 13,197
745,044 (744,906 |r44 087 |r47,786 |r42,206 |744,380 | 46,804
23,204 | 23,157 | 23,600 | 25,830 | 21,754 | 22,268 | 23,888
21,840 (721,749 (r21,387 {r21,956 |r20,452 {r22,112 (722,916
743, 516 (743, 689 |r45,546 |- 45, 881 [r45,786 |45, 621 |r45,128
22,065 | 22,226 | 23,857 | 24,263 | 23,715 | 23,726 | 23,416
3,013 | 3,236 | 3,606 | 3,501 3,646 | 3,470 | 3,612
1,434 | L,70L | 2020 | 1,886 1,994 | 1,794 | 1,971
2,247 | 2,136 | 2,106 1 2,108 | 1,979 | 2,254 | 2,009
3,351 | 3,429 | 3,497 | 3,500 | 3,564 | 3,945 | 3,679
3,273 | 3,196 ) 3,250 | 3,455 | 3,579 | 3,640 | 3,554
5,011 | 6,140 7,209 { 7,327 | 6,607 | 5950 | 6,019
2,207 | 2,228 | 2,763 | 3,067 | 2,469 | 1,705 | 2,362
721,451 (721,463 (721,689 |r21, 618 |r22,071 {721,805 (721,712
75,640 | 75,680 (75,756 | r 5,667 | 76,007 (75873 | 75820
15,811 | 15,783 | 15,933 | 15,951 | 16,064 | 16,022 | 15,892
79,500 | 9,855 | 0,685 | 9,614 | 9,665 | 9,713 | 9,630
5,760 | 5,685 | 6,560 | 7,047 6,230 | 6,230 | 6,374
3,830 | 3,962 | 4,503 | 4,333 | 4,077 | 4,288 | 3,712
3,203 | 3,000 | 2,991 | 2,976 | 2,951 | 3,305 | 3,111
1,748 | 1,712 1,728 | 1,829 | 1,814 | 1,859 | 1,810
,235 | 3,273 | 3,865 4,201 3,641 | 2,841 3,712
4,315 | 4,443 | 4,607 4,794 | 4,853 1 5058 | 4,665

80, 662

52, 541
r28,121
81,106

52,918

710, 573

-7 4,520

713,095

6,369
31,001

4,348
10,319
13,182

23, 660
23, 349

45, 586

23,381
3,467
1,905
2,246
3, 588
3,473
6,241
3,023

22,205

3, 249
17,770

1,906
4,093

4,614

759, 925
798,307

781,796
753, 506

r10,543
74,572
713,175

78,399
710,749
720,653

74,436

* 6,430
r31,129

46,170
23, 096
723, 074

46, 505

r 1,857
r 3,063
4,791

25, 301
22,132

49,930

24,100

qFor these industries (food and kindred products, tobacco products, apparel and related
produets, petroleum and coal products, chemicals and allied produets, and rubber and plastics

products) sales are considered equal to new orders.
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TFebruary 1968 SURVEY OF CURRENT BUSINESS s-7
Unless otherwise stated, statistics through 1966 1965 1966 1966 1967 1968
and descrintive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June [ July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Unfilled orders, end of year or month (unadjusted)

223 T N IO 78,449 |r 78,449 |r 78,607 |* 78,600 |7 77,791 |* 77,633 |r 77,701 |r 78,708 |r 79,927 |r80,231 |r 80,580 |r 81,217 |r 80,795 | 81,502 | ___._._
Durable goods industries, total_.__._______. d - 75,315 | 75,315 | 75,485 | 75,536 | 74,795 | 74,609 | 74,679 | 75,732 | 76,908 | 77,187 | 77,510 | 78,150 |r 77,676 | 78,433 {178,500
Nondur, goods ind. with unfilled orders® §..do.... 73,134 | 73,134 | 73,122 [ 73,064 | 72,996 [73,024 | 73,022 | 2,971 | 73,019 | 73,044 [73,070 {~3,067 [ 3,119 | 3,159 |._._____

Unfilled orders, end of year or month (seasonally

adjusted), totalf. ... mil. $_.).. ... * 79,675 | 79,675 |r 78,623 |r 78,239 |* 77,093 |r 77,014 |r 77,869 {r 79,044 (7 79,622 |r 79,832 |~ 80,390 | 81,455 |r 81,555 | 82,834 |...... ..
By industry group: |

Durable goods industries, total @ 76,415 | 76,415 | 75,427 | 75,131 | 74,060 | 74,016 | 74,973 | 76,185 | 76,710 | 76,801 | 77,268 | 78,340 |+ 78,396 | 79,529 | 178,400

Primary metals. .._____.__.._._ 6,000 | 6,909 | 6,466 | 6,274 | 5771 | 5,569 | 5741 | 5870 | 5935 5886 | 6,078 | 6070 | 16,233 | 6,522 16,700

Blast furnaces, steel mills. . 3,305 | 3,305 | 2,880 | 2,882 | 2,520 | 2,487 | 2,716 | 2,847 | 2,936 | 2,800 | 3,082 | 3,102 | 3,201 | 3,481 {..._____
Fabricated metal products. ... 6,221 | 6,221] 6,135| 6,144 | 6,119 | 6,176 | 6,180 | 6,205 | 6,116 | 6,277 | 6,193 | 6,345 | 7 6,499 | 6,947 |.__.____
Machinery, except electrical.. 12,816 | 12,816 | 12,716 | 12,497 | 12,359 | 12,335 | 12,876 | 12,449 | 12,426 | 12,699 | 12,688 | 12,645 |r 12,747 | 12,662 |..______
Electrical machinery......... 12,279 | 12,270 | 12,368 | 12,394 | 12,232 | 12,206 | 12,133 | 12,230 | 12,341 | 12,558 | 12,700 | 12,779 | 12,604 | 12,634 [-_____.__
Transportation equipment.___. 32,350 | 32,350 | 32,046 | 32,158 | 32,009 | 32,237 | 33,066 | 33,020 | 34,453 | 33,826 | 33,935 | 34,811 |r 34,555 | 34,875 | 134,700

Adreraft, missiles, and parts..._...___ 26,056 | 26,056 | 26,061 | 26,505 | 26,649 | 26,971 | 27,667 | 28, 646 | 29,024 | 28,520 | 28,661 | 20,509 |r 20,314 | 20,733 |._.. . __

Nondur. goodsind. with unfilled orders® §..do....{ ... 3,260 | 73,260 {73,196 | 73,108 | r3,083 | * 2,998 | 72,896 |~ 2,859 | r 2,952 | r 3,031 |r3,122 {3,115 | r 3,159 | 3,305 |...._...
By market category:

Home goods, apparel, consumer staplesY..do____ | [ e Vet e | | r2,038 1 1,973 } - 1,959

Equip. and defense prod., incl. auto._.____ o 42,205 | 42,205 | 41,479 | 41,297 | 40,886 | 40,700 | 41,522 | 42,517 | 42,662 | 42,574 | 42,602 | 43,786 | 43,346 | 44,112

Construction materials and supplies.. 6,493 | 6,493 | 6,405 | 6,457 | 6,454 | 6,513 | 6,482 | 6,450 | 6,424 | 6,579 | 6,501 | 6,630 | * 6,768 | 7,251

Other materials and suppliesY. ... .- do- .| o | e e e e e 729,001 |r 29,468 .| 29,512
Supplementary market categories:

Consumer durables. ........._._.____..__.. 1,704 | 1,704 | 1,720 | 1,644 | 1,526 ( 1,520 | 1,485 | 1,519 | 1,479 | 1,511 | 1,488 | 1,540 |~ 1,505 | 1,493} . . ..

Defense produets. ... 31,765 | 31,765 | 31,735 | 32,167 | 32,268 | 32,352 | 33,253 | 34,300 | 34,732 | 34,288 | 34,687 | 35,503 |7 35,116 | 35,443 [ 1.

Machinery and equipm 19,614 | 19,614 | 19,545 | 19,224 | 18,009 | 18,830 | 13,808 | 19,047 | 19,124 | 19,407 | 19,307 | 19,278 |7 19,306 | 10,236 |----2_7C

BUSINESS INCORPORATIONS G
New incorporations (50 States and Dist. Col.):
Unadjusted . __________________._ ... number. . 200,010 | 16,467 | 18,714 | 15,225 |.19,036 | 16,511 | 18,700 { 18,591 | 15,415 | 17,332 | 16,222 17,233
Seasonally adjusted ceeadoo_ .. 16,583 | 16,703 | 15,987 | 16,244 | 16,760 | 17,627 | 17,799 | 16,072 | 17,388 | 18,409 | 17,908
INDUSTRIAL AND COMMERCIAL
. FAILURES & )
Failures, total ... ________________________ number__| 13,514 | 13,061 } 1,055 1,191 1,216 | 1,216 | 1,160 | 1,100 | 1,047 843 { 1,017 913 949 881
Commercial service_ ... .. do._._| 1,299 1, 368 111 13 152 128 125 119 105 82 98 93 108 102
Construction _do._.| 2,513 2,510 219 223 236 227 238 193 180 132 159 152 197 166
Manufacturing and mmmg. _______________ do._._| 2,097 1,852 157 171 160 190 149 157 163 129 172 145 130 133
Retail trade B do__..| 6,250 6,076 454 558 555 557 519 515 500 405 490 431 426 393
Wholesale trade.........______..._.__._._. do____| 1,355 1,255 114 126 113 114 129 116 99 95 98 92 88 87
. Liabilities (current), total.. __._.____.__._ thous. $..{1,321,666 (1,385,659 [161,481 {108,172 (113,450 119,322 (103,817 | 93,370 {104,643 | 72,551 |108,901 | 93,943 | 81,633 | 69,977
Commercial service__. -| 248,523 | 185,202 | 11,654 | 8,044 | 12,746 | 10,086 | 9,767 | 10,280 | 6,896 | 4,600 | 12,310 | 6,344 | 11,052 | 7,025
Construction________ 290,980 | 326,376 | 67,110 | 19,361 | 25 050 | 38,928 | 29,058 | 16,046 | 26,912 | 16,191 | 12,758 | 11,536 | 14,192 | 15,780
Manufacturing and mining. ----do____| 350,324 | 352,861 | 29,338 | 32,818 | 32,325 | 29,321 | 27,489 | 26,912 | 26,062 | 27,100 | 33,294 | 29,177 | 14,705 : 20,678
Retail trade___...... ~--do____| 287,478 | 344,346 | 38,631 | 27,301 | 32,887 | 32,652 | 25,367 | 26,307 | 27,931 | 17,062 | 37,861 | 37,760 | 33,652 | 19,110
d 144,361 | 176,874 | 14,748 | 20,648 | 10,442 | 8,335 | 12,136 | 13,825 | 16,842 | 7,508 | 12, 678 | 9,117 | 8,032 7,384
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns__| 253.3 | 25161 524 549 571 497 521 48.6 | 48.6| 432 49.3] 40.1| 474 422 @2 .
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products 248 266 257 255 252 250 245 252 255 257 256 252 251 250 253 255
SEODPSQ ool 234 235 229 225 223 224 223 221 227 25 224 217 224 227 231 232

Commercial vegetables... 262 288 291 288 280 276 305 276 322 326 277 242 252 275 288 362

Cotton___._.____________ 245 215 186 168 175 173 173 167 169 178 186 180 230 257 233 189

Feed grains and hay 174 181 187 186 184 186 183 183 184 178 166 167 160 154 160 162

Food grains 164 185 191 187 179 189 185 188 179 167 169 167 173 168 169 170

Fruit____ 247 243 205 206 199 199 193 197 217 203 256 266 263 250 277 284

Tobaceo. ... 513 553 562 556 561 561 558 558 558 558 560 537 537 544 557 559
Livestock and products9 261 292 281 281 276 272 264 279 279 285 283 283 275 269 272 274

Dairy products. . 261 203 320 311 306 300 201 288 288 292 302 312 320 321 321 316

Meat animals._.._.______________________ 319 356 323 330 328 323 319 351 353 358 352 344 330 316 318 324

Pouliry and eggs...______________________ 145 161 158 152 142 144 130 126 123 133 128 133 122 122 129 132

Prices paid: =
All commodities and services..._._.___.____ do..__ 288 207 300 r300 301 301 301 302 303 304 303 303 304 | r302] r303 304

Family living items 306 315 318 | r319 318 318 318 320 321 323 323 323 32 325 325 327

Production items 276 285 287 T 287 288 289 288 289 290 291 289 289 289 r 286 r 287 288
All commodities and services, interest, taxes. and

wage rates (parity index) 321 334 337 | r339 | v338( r338| r340 | 341 | r342| r344| r342| r343| 344 r343) r344 346
Parity ratio §. 77 80 76 75 r75 74 72 74 75 r75 75 73 73 73 r74 74
CONSUMER PRICES
(U.S. Department of Labor Indezes) )
Unadju%bed indexes: .
Alldtems.o._..____________._____ 1957-59=100_.| 100.9 | 113.1| 114.7| 114.7| 114.8| 1150 1153 | 1156 | 116.0| 116.5| 1169 117.1| 117.5| 178 | 182 | ... _.

Speclal group indexes: ; -

All items less shelter....._...._________ do._..| 109.6 | u29| 143| 42| 143 146 1as| ws1| 1156 161| 1es| ue7| uri| uzrs| wnrl.....
All items less food. 110.4 | 113.0[ 114.9| 114.8 | 1152 1154 | 1159 | 116.3 | 1165 116.81 117.1| 117.7 | 182 | 1187 | 1189 | .. ...
All items less medical care 109.1 12.3] 13.7] 13.6 | 113.7 113.8 | 114.1| 114.4| 1148 | 1152 1156 | 1158 | 116.2| 1165 116.8 ] ... _..
Commodities____.__._____._._.________ 106.4 109.2 ( 110.1 | 109.9 | 109.9 | 110.0] 110.2 | 110.5] 1110 1115 111.9| 112.0| 1124 | 1126 | 1129 ...
Nondurables_._.._.____. do.._.| 107.9 ML8| 1130 112.7 | 1127 ] 11229 113.0| 113.2] 113.8 | 1143 ) 114.8 | 14.9| 1151 | 1153 | 1156 f. .. _:_
Nondurables less food.__ _.do....| 107.2 109.7 | 114 1110 1115 111.8( 112.4 | 112.7 | 1127 112.8| 113.2| 114.1| 114.5| 1162 | 1152 f.... ...
Durables ¢ do....] 102.6 102.7 | 103.1 | 102.7 | 102.8 | 102.9 | 103.4 | 103.9 | 1041 1044 104.7| 1048 | 1057 | 106.0 \ 106.1 )........

New cars do._._ 99.0 97.2) 98.6] 97.6( 9723 | 97.2| 97.0| 96.9| 968 97.0 96.91 961 10L1] 100.4} 10L3 | ___.__
Usedears. ... .. __ do.._.| 120.8 nrgl 114,21 113.0 (- 114.0 | 1159 | 118.8 | 121.4( 122.4| 124.8| 125.2| 126.2 | 126.0 ] 1256 | 1248 ). ... ..

r Revised. ! Advance estimate. 2 Based on unadjusted data. o Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col)

9 See note marked “5” on p. S~5.

@ Includes data for items not shown separately.
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@ See corresponding note on p. S~6.

§ Ratio of prices received to prices paid (parity index).



S-8 SURVEY OF CURRENT BUSINESS February 1968
Unless otherwise stated, statistics through 1gg6 | 1965 | 1966 | 1966 1967 1968
and descriptggl P}\%tseg gl;f‘Agl‘hIoSm} lé\ the 1967
edition of B TIC Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.»
COMMODITY PRICES—Continued
CONSUMER PRICES—Continued \
(U.S. Department of Labor Indexes—Continued)
Unadjusted indexes—Continued
Special group indexes—Continued
Commodities less food......... 1957-59=100_. 105.1 106.5 | 107.7 | 107.3 | 107.6 | 107.8 | 108.4 | 108.7 | 108.9 | 109.1 | 109.4 | 110.0| 110.6 | 1iL1
Services. . -ooccooee- —do.__.} 117.8 122.3 ] 125,21 125.5 | 125.9 | 126.8 | 126.6 | 127.0 | 127.4 | 127.7 | 128.2) 128.7| 120.1 29.
Services less rent —.-do..._. 120.0 125.0 | 128.3| 128.8( 120.2 | 129.5| 130.0 | 130.4 | 130.8 | 181.2( 13L.7| 1323 | 1827 | 133.2
FoodQ..... 108.8 | 1142 | 14.8| 114.7 | 1421 1M4.2 | 1137 | 1u3.9| 1151 | 1160 1166 1150 | 1157 1156
Meats, poultry, and fish....... 105.1 | 4.1} 120.9( 110.3 | 110.7 | 110.0 | 109.0 | 1085 11L6 | 1123} 113.1| 3.4 | 112.3 | 1114
Dairy products___ ... 105.0 11L8 | 1165 116.4 ] 1161} 1157 | 1157 | 1159 | 116.3 | 116.4 | 116.6 | 117.3 | 117.9 17.8
Fruits and vegetables. 115.2 117.6 3] 115.3| 142} 1152 114.2( 116.4{ 119.9 | 1244 122.7 | 1156} 1153 ; 116.7
Housing 1085 | - 11L1] 113.0{ 113.1 113.3 | 113.3 | 113.6! 113.9{ 1141 1143 114.7) 1150 1153 | 1155
Shelter @ - v ooemmeeaameeee 110.6 114.1| 1164 116.5 | 1168 | 116.6 | 1169 | 117.5( 117.7 | 117.9 118.4 ( 118.7 | 119.0 | 119.4
Rent..... . 108.9 110.4 ) 11L3| 111.4 111.7 11L.8 111.9 | 112.1 112.2 | 112.4 112.6 | 112.8 113.0 | 113.2
Homeownership. _..-ocooooooo 111.4 115.7 | 118,61 118.7 118.9 118.6 119.0  119.7 ) 119.9 120.2 120.8 121.1 121.5 21
Fuel and utilities @ ..o 107.2 107.7 | 108.4| 108.6 | 108.7 | 108.7 | 108.8 | 108.7 | 108.6 | 108.9 | 109.1 | 109.4 | 109.4 | 109.3
Fuel oi! and coa}.. 105. 6 108.3 110.5 1111 111.1 111.0 | 110.8 | 110.5 1114 1.7 1123 112.5 12,7
Gas and electricity. —do__... 107.8 108.1 ]| 107.9| 108.3 | 108.3 | 108.3 | 108.4 | 108.3 | 108.2 | 108.3 [ 108.5 | 108.9 | 108.9 { 109.0
Household furnishings and operation._-do___.| 103.1 | 105.0| 106.7) 106.7 | 107.0 | 107.3 | 107.7 | 107.9 | 108.1 | 108.2 | 108.3| 108.8 | 109.1; 100.3
Apparel and upkeep 106.8 100.6 7 112.3 | 111.83 | 11L9 112.6 113.0 | 113.8 113.9 | 113.7 113.8 | 115.1 116.0 116.6
Transportation.... 111.1 12,7 | H3.81 113.4 | 1138 | 1142 | 1151 | 1155 1157 1162 | 116.4| 1168 ) 117.7) 118.3
Private. .. 109.7 m.0| 1ML7{ 1114 [ 111.8 | 112.2 | 113.2 | 113.6 | 113.7 | 1141 | 1144} 1148 | 1157 | 116.2
Public 121. 4 125.8 | 120.8 ] 120.8 | 130.0 130.5 130.6 [ 130.9 | 132.2 | 132.7 132.8 | 133.0:( 133.0 | 134.6
Health and recreation @ ........_....._. do....| 115.6 | 119.0| 12L0| 121.4 { 1208 | 122.2 | 122.6 | 122.8 | 123.2 | 123.6 | 124.2 ) 1249} 125.5| 126.2
Medical care...... .do.... 122.3 127.7 1 1319} 1320} 133.6 | 134.6 | 1351 | 135.7 | 136.3 | 136.9 | 137.5| 138.5 | 139.0 | 139.7
Pe!‘sopa.l [ { N X -do.... 109.9 12,2 ) 13.71 113.8 ] 1141 11441 1149 1150 1153 | 1155 116.1 116.4{ 116.5 | 116.9
Reading and recreation_....._.__.__..__ do....| 115.2 17,1 118.4] 1185 | 118.6 | 118.9 | 119.4 | 119.6 | 119.7 | 119.8 | 120.0 | 120.6 | 121.4 [ 1220
Beasonally adjusted indexes:

L2+ S, 114.0 | 114.3 | 113.9 ] 114.5 | 1153 | 1150 1158 1156 | 1158 | 1161 | 1165 __.....
Apparel and upkeep. 12,3 | 12,9 | 1131} 113.7 | 113.9| 114.2 ) 114.3| 1149 | 1154 1159 | 116.2 |
Transportation. .. - e 114,83 | 114,56 1153 | 1156 | 115.9 116.0 116.3 { 117.0 117.3 | 117.8 nee i ...

WHOLESALE PRICESJ
(U.S. Department of Labor. Indezes)
Spot market prices, basic commodities:

22 Commodities. ... 1057-50==100..| 1104.7 | 1109.5] 102.8 | 102.9 | 102.0 | 100.0 98.1 99.0 98,8 97.1 96.7 95.9 95.0 95.1 96.2 96.1
9 Foodstuffs_..... 4 1101.9 98,6 97.5 97.5 96,3 95.3 98.1 97.3 95.4 94.6 93.4 9.2 89,5 90.7 90,9
13 Raw industrials 1115.2 | 105.81 106.8 | 1052 | 102.5} 100.1 99.6 99.8 98.3 9.1 97.8 97.7 99.1 | 100.1 99,8

Al commodities. oo o oo 105.9 | 105.9] 106.2 | 106.0 | 1057 | 105.3 | 1058 | 106.3 | 106.5 | 106.1 | 106.2 | 106.1 | 106.2 [r106.8 | 107.1

By stage of processing:

Crude materials for further processing. 98.9 105.3 | 100.8] 101.9 ! 100.8 99.7 98.0 | 100.6 | 101.4 | 10L7 99. 56 98.5 97.9 | r96.8 98.6 |..o.o---

Intermediate materials, supplies, etc. 102.2 104.8 | 105.4| 105.6 | 105.5 | 105.5| 105.5 | 105.3 { 105.4 | 105.4 | 105.4 | 105.7 | 105.7 | 1059 | 106.3{ ...

Finished g00ASO . oo oo d 103.6 106.9 | 107.6 | 107.7 | 107.6 | 107.2 | 107.0 | 107.6 | 108.4 | 108.7 | 108.3 | 108.7 | 108.6 { 108.9 | 109.3 | .......
By durability of product:

Durable goods_ ... ... 103.7 106.0 | 107.1| 107.4 | 107.6 | 107.6 | 107.6 | 107.5| 107.5} 107.6 | 107.9 | 108.2 ] 108.7 | 109.1 | 109.5| __.....

Nondurable goods_ ..o . _.....C 101.5 105.6 | 104.9] 1052 | 1047 ! 1042 | 103.7 | 104.6 | 105.4 | 105.6 | 1048 | 104.8| 104.2 | 104.0( 1048 ). .....

Total manufactures. ... ..._....o.._. 102.8 105.7 | 106.2] 106.4 | 106,4 | 106.3 | 106.2 | 106.3 | 106.6 | 106.8 | 106.8 | 107.1 | 107.1| 107.2 [ 107.6 { ... ...

“Durable manufactures. ..........._.._.. 103.7 106.0 | 107.21 107.5| 107.7 | 107.7 | 107.8 | 107.7 | 107.7 i 107.9 | 108.1 | 108. 109.0 | 109.3 | 109.6 J..__....
Nondurable manufactures. . ___._..__. 101.9 105.3 | 105.2| 1053 | 105.1 | 104.8 | 104.6 | 1050 | 105.6 | 1058 | 105.6 | 105.8 | 1053 | 1052 | 105.6 ... . ...

Farm prod., processed foods and feeds____. 102, 1 108.9 | 106.7 | 107.0| 1057 | 104.6 | 103.4 | 105.0 | 106.8 | 107.3| 105.2 | 106.3 | 1041 | 103.4 | 1048 [.......

Farm products @ .o oo ooneoo do.._. 98.4 105.6 | 101.8 | 102.6 | 1010 99, 6 97.6 | 100.7 | 102.4 | 102.8 99.2 98.4 97.1 96.4 | 798.9 99.1
Fruits and vegetables, fresh and dried..do.._.; 10L.8 102.5 ) 101.3| 101.8 | 1045 98. 4 99.6 | 104.4 | 114.3 | 107.9 96. 6 92.2 91.6 | 102. 1050 |...oooo
Gg'ains __________________________ s d 89.6 97.3 10L.5 | 100.7 95.8 99.9 98.3 98,0 96.1 92,6 86.1 85.6 86, 81.3 85.4 1 ...
Live poultry - 87.2 91.4 77.2 88.1 97.1 90.8 89.0 85.6 86.7 91.9 77.3 72.9 73.8 65.6 68.2 1. ...
LAVeSEOCK . oo oo 100. 5 110.0 97.9] 10L4 99.5 97.4 94,0 | 102.6 | 104.9 | 107.4 | 106.3 | 103.5 | 101.8 96. 2 97.6 |...ceuo-

Foods and feeds, processed @ ... __.____ do-._. 106.7 113.0 | 112.8 | 112.8 | 111.7 | 1l0.6 | 110.0| 110.7 | 112.6 | 113.1| 1121 | 1127 | 117 1109 fr11L5 | 112.1
Beverages and beverage materials......do.___| 105.7 105.8 | 105.8 | 105.8 | 105.9 | 105.6 | 105.9 | 106.0 | 106.3 [ 106.4 | 106.6 | 106.7 | 107.3 | 107.4 | 107.7 | _......
Cereal and bakery products.-.... “do__.| 109.0| 1164 | 118.0} 117.6 | 117.3 | 117.5 | 117.2 | 117.4 | 117.2 | 116.9 | 116.8 | 1166 | 1168 | 117.0| 116.9 f........
Dairy produets . ..ocoo__. 108.5 118.5 | 122.3 121.8 121.2 120.7 120.1 120.8 122,2 122.0 ) 122.1| 122.8 | 123.0 ] 123.0 | 1241} _......
Fruits-and vegetables, processe R 102.1 104.8 | 105.8| 1059 | 104.3 | 104.2 | 104.3 | 105.1 | 106.6 | 1o7.0( 107.1 | 107.9 | 109.3{ 112.0 | 131 {. .. _....
Meats, poultry, and fish..._.....______ 101.0 110.2 | 104.4| 105.4 | 104.7 ) 101.7 | 100.6 | 108.8 | 108.3 | 109.9 | 107.4 | 108.6 | 104.7 | 102.2 | 103.2 |-.......

Industrial commodities_ - .. c.oeemoaooeoooo 102. 5 104.7 | 105.5 105.8 106.0 | 106.0 106.0 | 106.0 106.0 1060 | 106.3 | 106.5; 106.8 | 107.1 |r107.4| 107.7

Chemicals and allied products @ __ 97.4 97.8 | 982 984 985| 98.5| 98.8| 988 | 085 983 980 | 97.9] 82| 982 84| . ...
Agric. chemicals and chem. prod 10L.8 102.81 103.1] 104.2 | 105.4 { 105.9 | 105.2 106, 2 105.1 103.5 | 101.8 10L.2 | 10L.6 | 10L.7 ) 1022} ... ..
Chemicals, industrial ... ______ 95.0 95.7 96. 4 96.6 96,9 97.0 97.6 97.5 97.2 97.2 97.1 97.1 98.3 98.3 98.3 [-ooneot
Drugs and pharmaceuticals_ 94. 4 94.5 94,7 94,7 94.2 94.4 94,0 94,1 04,1 94.1 93.6 93.5 93.6 93.7 93.8 [|-onoa-n
Fats and oils, inedible. . 112.7 102.8 95.1 92.3 89.1 81.5 85.3 82.9 79.5 771 7.2 77.1 78.5 77.9 T2 Jeeeenne
Prepared paint_.___.._._.__._ 105. 4 106.8 | 108.5| 108.7 | 108.7 | 108.8 | 108.8 | 108.8 | 108.8 | 108.8 | 108.8 | 109.9 | 109.9 ; 100.9 | 1122 & _____.

Fuels and related prod., and power?._..do___. 98.9 101.3 | 102.41 102.6 | 103.4 ) 103.7 | 103.3 | 104.4 | 104.0) 103.9| 1047 | 1045 103.0| 1028 | 1026 | ... ...

08l - - e eemaeaas . 96. 5 93.6 | 102.4f 102.3 | 102.3 | 102.2 102.7 102.6 102.4 | 103.0 103,0 {1 104.1 | 103.8 | 1048 | 1049 |........
Electric power.. 100__ 100.8 100.3 | 100.8 ] 100.6 100,6 | 100.6 | 100.6 100. 6 100.5 | 100.6 100.5 100.7 | 100.8 | 100, 100.9 {.c------
Gas fuelS. oo e eeas do___. 124.1 120.3 1 132.0] 134.6 | 134.5| 134.6) 134.8 | 1350 134.3 | 131..8 132.0 | 1326 | 132.7 132.8 133.1 ...
Petroleum produets, refined. .__1957-59=100._ 95.9 99.5 | 100.2| 1003 | 101.9| 1024 101.7 | 1087 | 103.1{ 103.3 | 1046 | 103.9 | 10L.0 | 100.4 | 99.9[ .......

Furniture and household durables Q... do....| 980 99.1] 100.4| 100.4 | 100.4 | 100.6 | 100.6 | 100.8 | 100.8 | 100.9 | 10L0 10L2 | 101.7 | 102.0
Appliances, household..._..___ d 89.2 89.1 89,2 89.6 89.7 89.8 89.8 89.7 90.0 90.1 90.1 90.3 90.5 90,8
Furniture, household._____ 106.2 109.1 | 1118 | 1119 | 1120 | 112.4 | 112.4 | 112.4 | 112.4| 1126 | 1128 | 113.0( 113.4 | 114.3
Home eleetronic equipmen 85.2 83.6 | '83.8| 83.6| 83.5| 83.3| 83| 8.9 | 8.0| sLsg| 8.8| 8.6 821 82

Hides, skins, and leather products @ 109. 2 1m9.7 | nrns| uro| uso| 169 a7 | 1152 156 1s52| 1144 | 1144 | 11481 1164

00tWear...........ooo. 110.7 118.2 | 120.3| 120.9 121.6 | 121.7 | 1215 121. 4 12L.5 121. 4 121.2 121.8 | 123.6 [ 123.7
Hides and skins 111.2 140.8 | 109.2 | 110.1 | 107.8 98.9 88.3 87.2 95.8 93. 4 86.8 93.2 86.8 90,4
Leather_ ... __.__..__ 108.1 121.1 116, 2 116.9 116.3 114.6 | 112.9 110.9 110.2 | 100.5 100.2 | 106.3 | 104.7 06. 5

Lumber and wood products. 101.1 105.6 | 102.5| 102.6 | 103.6 | 103.6 | 104.1 | 104.2 | 104.7 | 1053, 106.1| 108.7 | 107.3 | 106.7
Lumber. ..o . 101.9 108.5 | 104.5 | 104.5| 1054 | 106.0 | 106.6 | 107.0 | 108.0 | 108.3 | 109.0 { 1120 | 1i.2| 110.9

Machipery and equipment @ ______.______ 105. 0 108.2 { 110.7 111.1 111.2 | 1L5 111,6 111.6 111,6 | 1116 111.8 L9 | 112.2 | 112.6
Agricnltural machinery and equip- 115.1 118.5 | 120.8 | 121.5| 1217 | 121.9 | 121.8 | 121.8 | 121.8 | 1219 | 122.0 | 1222 | 122.3 |7123.8
Construction machinery and equip- 115.3 118.9 1 1210} 1263 1214 121.5 | 121.8 | 121.9| 121.0| 122.1 | 122.4| 1224 124.3 | 125.3
Electrical machinery and equip.-_- 96.8 90.0{ 1o1.5| 109 101.8 | 102.2 | 102.8 | 10L.9 { 101.8 | 10..7{ 100.6 | 10L5 | 1015 | 1016
Metalworking machinery and equip....do..._| 113.6 1881 121,81 1219 ! 12221 1226 | 1229 ! 123.6 ! 1238.61 123,91 1244 1244 | 1246 | 125.4

r Revised.  » Preliminary. ! Computed by OBE. QIncludes data for items not commodities. © Goods to users, incl, raw foods and fuels.

shown separately. J'For actual wholesale prices of individual commodities, see respective
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February 1968 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1966 1965 1966 1966 1967 1968
and degcriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July { Aug. { Sept. | Oct. | Nov. | Dec. | Jan.
COMMODITY PRICES—Continued
WHOLESALE PRICESy—Continued
(U.S. Department of Labor Inderes—Continued)
All commodities—Continued
Industrial commodities—Continued
Metals and metal products @ ... ... 1957-59=100... 105.7 108.3 | 109.01 109.4 | 109.6 | 109.4 | 109.1 | 108.9 | 108.9 | 100.0 | 1092 | 109.6 | 109.8 | 110.5 | 11L0].....___
Heating equipment 91.7 92.5 93. 4 92.6 92.3 92.2 92.0 92.0 92.5 92.6 92.5 9.7 92.9 93.3 93.4 ...
Tron and steel..___.. - 101. 4 102,31 1029 103.0{ 103.2 | 103.3 | 103.2 | 103.2 | 103.3 | 103.4 | 103.5 | 1040 ;: 103.9 | 1043 1047 ______.
Nonferrous metals. ... __.______. 115.2 120.9 { 120.5 | 121.8 { 122.3 | 121.1| 120.0 | 118.9 | 1187 | 1186 | 1189 119.4: 120.7 | 1227 | 123.7 |........
Nonmetallic mineral products @ e ... 1017 102.6 { 103.3} 103.6 | 103.7 { 103.8 | 103.9 | 103.8 | 103.9| 104.2 | 1045 | 1047 | 104.9| 1051 | 105.83 |.......
Clay prod., structural, excl. refractories
.-l 106.6 108.4 | 1001 109.3 | 109.3 | 1090.3 | 109.4 | 109.7 | 100.7 | 109.9 | 110.4 | 110.7 | 110.7 | 1111 | 1.6} .. ___
Concrete produets_ . _.___._.______.____ do._._ 101.5 103.0.] 103.9 103.9 | 104.4 | 104.5 | 104.6 | 105.2 105.7 | 1058 | 105.8 105.9 | 105.9 | 1056 | 1058 ) .. __._.
Gypsum produets....____.._. .do.._.| 1040 102.4 ) 103.5]| 103.5| 103.5| 102.3 | 102.3 | 1023 { 100.9 | 100.7 | 100.7 | 100.7 ; 103.9 | 103.9| 103.9]....._ ..
Pulp, paper, and allied products. . . . 103.0] 103.1! 103.3 | 103.6 | 103.9 | 103.9| 103.9 | 1041 | 104.0 | 1041 | 104 104.6 | 104.8 | __1.
g ....................... 108,51 108.5 -108.5 | 108.5 | 109.3 | 109.5| 109.6 | 110.9 | 110.9 | 110.9 | 111.2} 1UL2{ m1L2] _.____.
Rubber and products. - 95. 0 95.6 95.8 95.9 95.9 95.8 95.8 95.8 97.8 98,2 98.8 99.1 99.2 |..caoon.
Tires and tubes. ..o ocoeao ool 93.9 94.9 94.9 94.9 094.0 94.0 94.0 94.0 98.7 98.7 98.7 98.7 98.7 Jeeeeoeos
Textile products and apparel @ 101.8 ] 102.0! 102.0( 101.8 | 101.8 | 10L.6 | 101.6 | 10L.5 ) 10L.7 | 102.0 | 102.2 | 103.0 | 103.8 j.._.....
arel.. ..o 105.4 | 1057 | 105.9 | 106.0 | 106.2 | 106,83 | 106.7 | 107.1 | 107.3 | 107.4 | 107.5 | 108,0 | 108.1 [._._.._.
Cotton products. .._..__.__.._ 102.7 102.5 | 101.8 | 101.3 | 100.8 | 100.3 99,7 08.9 08.8 99.2 99,1 101.2 1 1042 ...
Manmade fiber textile products. 86.9 87.1 87.1 86.9 86.8 86.3 85.8 85.5 85.9 86.3 86.9 88,1 88.6 | .. ...
Silk yarns...o___......_____. 163.2 | 166.1 | 164.1 1 1641 | 164.5]| 167.0 | 167.0) 168.4 | 172.6 ) 175.7 | 179.5 ] 183.9 | 189.7 | ______.
‘Wool produets. ... ... 104.8 1047 | 1047 { 1040 102.9 | 103.1 103.2 | 103.3 | 102.9 102.7 | 102.8 j 102.2 102.2 {........
Transgportation equipment @ ___ ... Q0 u|iommuooo oo o e e | [N ORI WU PP ORI VR AP,
Motor vehicles and equipment do_... 100.7 100. 8 101.7 101.6 | 101.6 | 101.6 | 101.6 | 101.6 | 10L.4 101.3 | 10L.3 10L5 ) 103.7 104.0 ) 1040 . .
Miscellaneous produets @ ..._...__. .-do.___| 104.8 106.8 | 107.5 | 107.9 | 108.0 | 107.7 | 108.0 | 108.0 | 109.6 { 109.7 | 110.0 | 1102 110.5| 110.6 | 110,7 | ... __.
Toys, sporting goods, etc.. doo|  102.7 104.1 | 104.8 | 105.2 | 105.3 | 104.0 | 105.2 | 105.3 | 105.3 | 105.6 | 105:8) 106.1 | 106.3 | 106.3 | 106.4 |.._.____
Tobaceo produets. ..o oo oceouoooaua ol do....| 106.2 100.6 | 110.3 ] 110.3 | 110.3 | 110.3 | 110.3 | 110.3 | 114.8 | 114.8 | 114.8 | 114.8 | 114.8 | 114.8 | 1148 ) _______
PURCHASING POWER OF THE DOLLAR
As measured by— .

‘Wholesale prices......_...c.__.._. 1957-59=$1,00..{ $0.976 | $0.945 § $0.944 | $0.942 | $0.943 | $0.946 | $0.950 | $0.945 | $0.941 | $0.039 | $0.943 | $0.942 | $0.943 | $0.942 (7$0.936 | $0.034
Consumer priees. ... cooeooiooioue 0.-... . 910 .884 .872 872 .871 .870 .867 .865 . 862 . 858 . 855 . 854 . 851 .849 846 f.. ...
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total.___._. mil. §..| 71,912 | 74,371 | 5,685 | 4,991 | 4,591 | 5175 | 5,740 | 6,306 | 6,674 | 6,082 |r7,119 | 7,135 | 7,065 |r 6,796
Private, total Q.. ... ... ... do._..| 49,840 | 50,4461 3,871 3,320 | 3,108 | 3,356 | 4,673 | 4,023 | 4,316 | 4,532 | 4,696 | 4,778 ; 4,757 | 74,662
Resgidential (nonfarm)..._........._.___. do____| 26,266 | 23,8151 1,6051 1,381 1,263 | 1,422 | 1,642 | 1,868 | 2,110 | 2,280 | 2,384 2,377 2,845 (2,325
New housing units... ... do. 20, 351 17 964 | 1,164 980 891 | 1,022 | 1,188 | 1,3%0 1,509 | 1,732 | 1,810 ; 1,835 | 1,848 | r1,857
Nonresidential buildings, except farm and pub-
lic utilities, total @ .. . ... __ mil
Industrial
Commercial
Farm construction
Public utilities @ oo e oo e
Telephone and telegraph
Puablic, total Q.. . ol
Buildings (excluding military) @ ......._. do....| 7,881 8,921 727 694 646 738 818 800 917 925 22 OO U (RO PR
Residential. ... ... o d 60; 653 59 55 53 58 73 58 56 1 S DS PRSI R
Industrial....... 365 369 28 31 25 28 27 42 45 34 . 30 37 37 35 |oceennn
Military facilities 852 713 57 49 45 45 44 46 57 64 70 n 71 it T P
Highways and streets 7,554 8,359 543 460 376 546 668 784 858 939 L (1 R SRR IO PRI P
New construction (seasonally adjusted at annual
rates), total. ... 7221 748 70| 78.1| 720 73.9| r72.4| r73.4) 744 76.3| 769 7.8 | 7708 |--cceo.
Private, total Q... .. ... 46,41 48.3| 480| 469 | 46.0] 47.8| 481 | 49.2| 50.2| S5L7T[ 522 | 7526 523 |-
Residential (nonfarm) do_ 19.8 19.9 20.3 20.8 21,1 22.1 22.9 23.7 24.6 25.3 26.0 26.6
Nonresidential buildings, except farm and pub-
lie utilities, total @ bi 18.5 20.5 19.8 18.2 17.3 17.8 17.3 17, 17.6 18,4 18.3 | r18.0
Industrial . ... 6.5 7.1 7.1 6.1 5.6 6.0 5.9 6.2 6.0 6.6 6.2 5.6
Commereial. ..o 7.0 7.9 .7 7.2 6.9 7.1 6.7 6.7 6.4 6,7 7.0 r7.2
Public utilities:
Telephone and telegraph._.__......_._.. do.... 1.7 1.6 1.6 1.7 1.5 1.7 1.7 1.6 1.6 1.7 | W5 A TR R R
Public, total Q... s [ TN RN 2.8| 26.5| 27.0| 26.2| 259 261 r24.3| r24.2| 7242 24.6| 247} v25.2| 255 |--cceo-.
Buildings (excluding military) @ _.______. [, (oY P, 9.4 9.7 9.5 9.8 9.9 10.1 9.8 9.9
Residential .. ___.____________.._.__ 7 7 .8 .8 .9 .9 . .6
Industrial...._.. .. ... ... __ 4 .4 .3 .3 i .4 .5 .5
Military facilities...._. 8 .7 8 .6 .6 .5 .6 .8
Highways and streets. 9.1 9.5 10.2 9.1 9.0 8.9 8.2 8.0
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge
Valuation, total. ..o mil. §..1149,272 | 150,150 | 3,180 | 2,838 | 3,300 | 4,424 | 4,389 | 5,005 | 5,414 | 4,879 | 5104 | 4,695 | 5,053 | 4,258
Index (mo. data seas. adj.)..._._ 1957-59=100_. 2143 2145 133 126 143 149 138 154 164 149 165 168 1 168
Public ownership. __... mil. $__| 116,200 | 118,152 | 1,287 1,113 | 1,188 | 1,509 | 1,498 | 3,275 | 2,169 | 1,980 | 1,824 | 1,677 | 1,527 | 1,435
ggzaigewfl%ersil&p _do._.. 133 064 | 131,998 | 1,903 { 1,725 2,112 | 2,916 ! 2,801 | 1,820 3,245 | 2,800 | 3,280 ; 3,018 | 3,527 | 2,823
ype of buildin,
Nonresidential.._. do....|117,2 11 19,303 | 1,358 ¢ 1,175 | 1,430 | 1,714 | 1,830 | 1,808 | 2,070 | 1,749 | 1,847 | 1,786 | 1,874 | 1,586
Residential... do.._.|121,248 | 117,827 903 937 | 1,056 | 1,584 1,627 | 2,002 | 2,000 1,829 1,912 | 1,741 1,887 + 1,717
Non-building construetio: _..do_.__| 110/805 | 112,930 928 726 814 | 1,127 931 | 1,285 | 1,344 | 1,302 1,345 | 1,169 | 1,292 956
New construction planning
(Engineering News-Record)§.............. do....! 45,625 ! 52,112 | 6,940 1 4,940 | 5,401 | 4,781 | 3,350 | 4,203 | 5,809 6,829 5506 4,053 | 4,932 | 4,205| 5896 | 3,492
r Revised. 1 Annual total includes revisions not distributed to months. 2 Computed for items not shown separately. § Data for Dec. 1966 and Mar., June, Aug., and Nov. 19587
from cumulative valuation total. & See corresponding note on p. S-8. 9 Includes data are for 5 weeks; other months, 4 weeks.
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S-10

SURVEY OF CURRENT BUSINESS

February 1968

1965

| 1966

Unless otherwise stated, statistics through 1966 l ! 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS J Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | Junme | July { Aug. | Sept. [ Oct. | Nov. | Dec. | Jan.
CONSTRUCTION AND REAL ESTATE—Continued
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted: i
Total, incl. farm (private and public).__thous_. | 1,500.6 | 1,196.2 62.3 617 63.2 92,9 | 115.9 | 134.2 131.6 | 126.1 130.2 125.8 { 137.0 | 120.2 | r82.6 82.3
Qne-tamlly structures..._____.. eecdo 965.0 779.5 38.0 40.6 40.4 66.6 79.9 87.4 87.7 82.4 83.8 78.2 ( r81L.8 ¢ r69.1 46,2 | ...
Privately owned. ______________________ do.._.} 1,472.9 | 1,165.0 60.2 59.1 61.4 01. 113.7 | 132.0 | 125.4 | 125.83 | 127.4 | 121.9 | 1354 |+118.4 | r79.6 80.2
Total nonfarm (private and public)..__.. do__._} 1,487.5 | 1,172.8 61.1 60. 4 62.0 90.7 | 114.2 131.9 129.6 { 124.9 126.5 | 123.4 | 134.6 {r118.6 [ r81.6 81.6
In metropolitan areas_.__ d 807. 43.6 43.0 43.9 62.6 77.4 91.7 87.9 87.7 89.8 88.3 | 799.0 | *84.7 63,7 |oceemaee
Privately owned 89| 52.7| 60.2| 89.2| 112.0( 120.7 | 123.4| 124.0 | 123.6 | 119.5| 133.1 ;71168 } r78.6 7.5
Seasonally adjusted at annual rates:
Total, including farm (private only) . __.. Ao || 931 | 1,111 ( 1,149 | 1,004 ! L1161 1,274 | 1,233 | 1,360 | 1,407 | 1,445 | 1,496 )~ 1,500 }~1,243 1,445
Total nonfarm (privateonly) ._._________ ' 5 TN DR I, 910 { 1,079 | 1,132 | 1,067 | 1,099 { 1,254 | 1,214 | 1,356 | 1,381 | 1,415 | 1,478 |r1,567 | 1,228 1,419
New private housing units authorized by building
permits (12,000 permit-issuing places):
Seasonally adjusted at annual rates:
1,240 972 761 942 894 928 7 1,028 | 1,033 | 1,109 1,093 1,127 | 1,159 1,212 1,158 | r1,323 1,111
710 563 476 549 551 558 878 601 630 626 639 638 673 625 702 635
CONSTRUCTION COST INDEXES
Dept. of Commerce composite..._.._ 1957-59=100._.. 116 121 122 123 123 123 123 124 126 128 129 129 130 r129 129 | o
American Appraisal Co., The:
Average, 30ecities._._______.___._______ 1913=100-. 824 867 887 889 891 891 891 899 909 915 917 919 922 930 932 |ocooooo
Atlanta.. o . do.... 904 041 970 970 970 970 972 982 982 995 998 | 1,001 | 1,019 | 1,024
New York.. . .......__ o..do____ 925 963 079 992 997 997 997 997 997 | 1,013 | 1,015 | 1,016 | 1,019} 1,025
San Franciseo...___.___ cawdoo_ 814 867 884 890 890 890 890 890 891 923 924 9! 928 933
S, LOWIS. il do_... 808 852 879 883 883 883 882 912 912 912 912 912 912 916
Associated General Contractors of America, Inc,,
The (building only)........_.._..__ 1957-59=100-_ 123 127 129 129 129 129 129 130 131 133 133 133 134 134 134 134
E. H. Boeckh and Associates, Inc.: §
Average, 20 cities:
- All types combined....._....__._. 1957-59=100__ 117.2 122.1 ] 125.1 ] 125.3 | 125.4 | 125.5 | 125.8 | 127.0 | 130.1 131.9 132.3 | 133.3 133.6
Apartments, hotels, office buildings.___do._._ 118.5 123.2 | 125.9| 126.2 | 126.3 | 126.3 | 126.6 | 127.9 131.2 | 133.0 133.4 | 134.1 134.5
Commercial and factory buildings....__.do____ 117.2 192,21 125.5 1 125.7 ¢ 125.8 | 125.8 | 126.1 | 127.3 | 130.2 | 132.2 132.6 | 133.8 | 134.2
Residences_ .. ooo._ do___. 115.2 120.1 ] 122.6 } 122.9 | 123.0 ) 123.1 123.3 | 124.8 | 127.9 129.4 130.0 | 130.6 | 130.9
Engineering News-Record:
Bguilding ___________________________________ do._..| 118.9 193.8 | 124.9 |r124.2 17124.5 | r124.8 | r125.0 | 7126.83 | r127.3 | r127.6 | r128.4 | r129.1 | 7 120.6 | r 120.9 {~130.0 | r131.4
Construction_... ... - 127.8 134.3 136.5 1+136.6 | 136.8 |7 137.1 | r137.2 [r139.2 | 7140.5 [r141,8 | 7143.1 |7143.6 (71441 | r144.2 |r144.4 | ~ 145.7
Bu. of Public Roads—Highway construction:
Composite (avg. for year or qtr.)...1957-59=100..] 105.7 13,0 | 112.8 |ooooooi o 18,2 || oremaee O T2 3 DR h 0 31 ) DA I 1192 Jooooenes
' CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted 1947-49=100_.{ 156.3 157.6 | 12451 120.0 | 126.5 | 158.0 | 148.9 | 1645 ) 166.7 |~150.5 | 7 180.7 |r162.4 {r167.2 | 150.4 (... . |-
Seasonally adjusted.. - 137.5 | 143.1 | 163.5 |r146.3 |r153.3 | »155.7 |7 156.2 | 7164.4 |7 155.9 | r148.2 | 157.9 ... |-—--.-
Iron and steel products, unadjusted. 143.3 | 132.4) 171.3) 1642 ) 182.4 | 1770 | 156.4 | 187.6 | 160.2 | 1721} 16L.4} _____ |-
Lumber and wood products, unadj 132.7 | 137.1| 164.8 | 145.3 | 156.3 | 152.6 | 1317 | 165.7 | 155.5 |r163.9| 1519
Portland cement, unadjusted. .. _ 110.4 | 102.5 | 148.5 ] 167.1 ] 208.0 | 226.9 | 225.4 ( 266.6 | 234.2 | 239.3 183.1
REAL ESTATE
Mortgage applications for new home construction:
Applications for FHA commitments
thous. units. . 188.9 153.0 12.5 0.1 10.7 16.6 14.8 16.0 16.3 12.7 17.1 14.6 15.3 12.9 10.2 11.2
Seasonally adjusted annual ratest R r187 | r153| r187| 151 r159] r162| 160 | r1550 r180| 176 | 185 | 189 ) 162 163
Requests for VA appraisals.__.__ 6.6 7.1 7.7 10.3 11.0 10.9 12.8 12.2 1.6 10.8 12.5 9.5 r7.9 8.4
Seasonally adjusted annual rat: r 100 * 109 * 107 103 r 122 r 109 135 r 146 r 122 7131 r 151 136 125 122
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amotint__.._..___ mil. $..|7,464.59 [6,005.32 [ 327.27 | 379.30 | 301.12 | 388.16 | 358.98 | 406.92 | 508.04 | 501.11 | 653.83 | 643.11 | 665.33 | 620.86 | 457.80 | 577.59
Vet. Adm.: Faceamount§....____________ do..__|2,652.23 |2,600,53 | 225.63 | 213.88 | 169.52 | 195.36 | 184.12 | 231.28 | 265.88 | 295.92 | 340.29 | 352.10 | 434.20 | 382.91 | 340.32 | 348.77
Federal Home Loan Banks, outstanding advances X .
. to member institutions, end of period.. mil $..| 5997 | 6,035 6935 6,3¢0 | 580 | 5175 | 4782 4,421 | 4,302 4,221 | 4,153 | 4,122 | 4114 | 4,188 | 4386 | 4,442
New mortgage loans of all savings and loan associa-
Btions, estim?lted tgtalt __________________ mil. $__{ 23,847 | 16,720 935 788 950 | 1,347 ! 1,339 | 1,738 | 2,162 | 1,860 2228 | 1,971 | 1,950 | 1,801 1,759 | 1,403
vV purpose ol foan:
Home construction._._..____._________... do__._| 592/ 3,606 189 165 205 306 312 400 435 382 424 381 413 388 | 380 297
Home purchase. __ 10, 697 7,746 422 365 420 571 586 779 1 1,046 951 1,186 1,017 949 856 r 780 669
All other purposes 7.228 | 5,368 324 258 325 470 441 559 681 527 618 573 588 557 { T 599 437
Nonfarm foreclosures.._.___._._...________ number__| 116,664 | 117,473 | 9,208 | 10,211 | 8,701 | 10,584 | 9,774 | 9,914 | 10,035 | 9,484 | 10,274 | 9,407 | .| ooolooocfoeoaneo
Fire losses (on bldgs., contents, ete.) ..._._... mil. $__|1,455.63 |1,496.76 | 142.21 | 150.74 | 155,08 | 149.66 | 142.86 | 143.15 | 164.04 | 144.17 | 173.25 | 116. g5 | 114.79 | 115.21 | 127.82 1....___.
DOMESTIC TRADE
ADVERTISING
Marketing/Communications advertising index, sea-
sonally adjusted:® ’
Combined index..._.._____._.___.._ 1957-59=100. . 136 148 150 156 152 148 150 145 14 143 145 152
Businesspapers..____.__ .. __.___._ do____ 121 128 128 133 127 125 130 129 126 124 121 130
Magazines. ... . ..o do.__. 147 159 168 170 165 155 160 157 160 153 150 162
NewsSpapers. ..o oo cceeooo__. do___. 108 119 110 119 120 113 121 112 111 104 113 13
Outdoor ... ... _______________._.___ do____ 92 91 116 113 92 85 11 78 94 119 95 88
Radio (network)._____.__________________ do____ 109 118 93 124 123 115 117 118 124 105 114 125
Television (network) __.______.__.__..___ do.... 175 194 201 212 207 211 195 197 188 197 206 217

rRevised. L Index as of Feb. 1, 1968: Building, 131.8; construction, 146.5.
{Copyrighted data; see last paragraph of headnote, p. S-1.

QIncludes data for items not shown separately.
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§ Data include guaranteed direct loans sold. )
applications and VA appraisals and for Jan.-Nov. 1966 will be shown later. @®Formerly
Printer’s Ink advertising index.

1 Revisions for 1960-66 (seas. adj.) for FHA



Pebruary 1968 SURVEY OF CURRENT BUSINESS S—11
' ; 1966 1967 1968
Unless otherwise stated, statistics through 1966 1965 | 1966
and descriptive notes are shown in the 1967 | B
edition of BUSINESS STATISTICS Annpual Dec. | Jan. | Feb, | Mar. | Apr. | May ] June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Televislon advertising:
Network (major national networks):
Net time costs, total._ .. __ __.____ .. 1,260.3 | 1, 411,83 } 446.5 ). _____j.___.___|7408.0 | _______j ____ . |*817.8 | ... _ |- |7307.4 | |
- Automotive, incl. accessories.__ 99.1 -
Drugs and totletries_._.._________ 409.2 -
Foods, soft drinks, confectionery. 234.8 -
Soaps, cleansers,ete...._______.__ 112.0 -
Smoking materials. . 145.4 -
Allother ... . ... 259.8 -
Spot (natl, and regional, cooperating st
Gross time costs, total 1,075.5 1 1,189.8 | 314.8 |- o) 2748 Lo e m e e m e e e
Automotive, incl, accessories.__ 38,9 -
Drugs and toiletries._.___________ 207.4 -
Foods, soft drinks, confectionery. 377.7 -
Soaps, cleansers,ete........_ ... 100.4 -
Smoking materials. .. __._...___ 48, -
Allother__.._______ . do.._.| 302.4| 34731 97.8 |- |iooce| BT || ||| e [
Magaiazinga advertising (general and natl. farm maga-
zines):
Cost,total _________________ .. mil. $._] 1,083.3 | 1,166.7 | 101.5 68.4 89.9 | 106.4 | 110.9 | 112.1 97.8 69.3 64.4 | 108.0 | 118.4 | 1156 99.9
Apparel and accessories._ . 64.8 68.1 4.0 L7 4.1 6.8 8.3 5.7 2.4 .9 5.3 9.8 7.0 5. 3.3
%u!:ﬁingtlve B ing:li accessories_____ lg % lgi g 7.8 '{ 2 1(2). 1| 109 12- g 1 g g g % i4 '(7) 1; % g % lg- ? g g % i
ul gmatertals.._________.____ 3 X 1.4 . .0 3.8 . . . - . 3 . . u
Drugs and toiletries..___________ 117.9 | 1344 138 80| 16! 15| 130! 134 149| 108 10.2| 133 14.8| 146 123
Foods, soft drinks, confectionery._._.____ do_._.| 134.0 125.4 10.3 7.1 10.4 11.0 8.6 9.6 10.4 9.4 6.9 9.8 10.8 11.9 10.1
Beer, wine, liquors__________.__._.____.._ 69.5 7.2 14.1 3.0 5.1 6.8 6.6 8.1 8.1 5.6 3.4 6.5 9.5 1.5\ 150
Household equip., supplies, fur 74.8 80.1 5.0 2.8 3.5 6.5 8.6 9.3 5.6 3.7 2.9 6.2 9.0 7.5 5.1
Industrial materials. 46.5 53.3 45 4.0 4,1 5.5 5.9 6.3 6.4 4.4 3.6 7.1 5.8 5.4 4.4
Soaps, cleansers, ete. 217 17.6 1.4 L1 L7 2.3 2.5 2.5 2.4 1.6 1.4 2.0 2.2 2.2 1.1
Smoking materials. - 41.9 39.6 4.5 2.5 3.4 3.1 3.1 3.5 3.5 2.9 2.5 3.2 3.8 3.7 4.7
Altother._____._____. 368.0 { 411.0| 347 20.7| 339 382 | 39.9( 30.1( 326 24.4( 23.6| 388 39.8| 4.3 344
Newspaper advertising linage (52 cities): 4
otal ... .. 3,164.6 | 3,354.3 | 280.7 | 241.1 | 233.6 | 278.3 | 294.3 | 300.1 | 279.1| 246.4 | 269.8 | 260.8 | 296.2 | 305.8 | 283.2
Classified. . . 865.6 | 924.3 | 61.1] 7L1| 66.4| 741 | 80.2| 80.6| 76.4| 749| 763 731| 769 68.4 | 50.8
Display, total..___.__.__________ 2,298.9 | 2,430.0 | 228.6| 170.0 | 167.2 | 204.3 | 214.1 | 219.5| 2027 | 170.5| 193.6 | 1967 | 219.3 | 237.4 | 223.4
Automotive . ... ____________ 170.4 | 182.9 9.2 1.6| 123 143| 156 165| 157 | 11.9| 12| 187 127 | 13.9 9.2
Financial _ . 63.4 73.2 5.7 7.9 4.7 5.6 5.8 5.6 5.4 5.8 4.2 4.8 6.2 5.3 5.6
General __ - 288,51 310.3] 231 2.5| 227! 9255] 28.9| 29.3] 26.3 17.81 19.0| 262 29.9 28.71 222
Retail ... 1,776.7 | 1,863.6 | 190.6 | 129.9 | 127.5| 158.9 | 163.8 | 168.1 | 1553 | 136.0 | 159.2 | 152.0 | 170.5 | 189.5 | '186.4
RETAIL TRADE
All retail stores:
Estimated sales (unadj.), total ___________ 283,852 | 303,672 | 31,804 | 22,567 | 21,648 | 25,679 | 25,081 | 26,557 | 27,616 | 26,005 | 26,201 | 26,230 | 26,162 727,159 |r32,507 | 124,391
Durable goods stores @ 97,812 | 8,016 7,018 | 6,801 | 8,234 | 8,205 | 8,028 | 9,398 { 8§547 | 8, 8,200 | 8,574 | 78,482 | 8,960 | 17,659
Automotive group. ... 57,414 | 4,638 | 4,197 | 4,010 | 4,980 | 4,955 | 5413 | 5,644.| 5014 | 4,660 | 4,515 | 4,870 (74,777 | r 4,531 | 14,739
Passenger car, other auto. dealers._ .. 53,875 | 4,236 [ 3, 3,787 4,711 4,644 | 5,084 | 5273 | 4,670 | 4,338 4,192 | 4,531 (7443 41110 . __.
Tire, battery, accessory dealers. __.__ 3,049 3, 539 4 234 223 278 311 329 371 344 331 323 339 * 364 420 |-
Farniture and appliance group @ ... do._..| 18,737 | 14,978 1L,7i2| 1,136 | 1,101 | 1,192 | 1,160 | 1,245 1,313 | 1,230'| 1,325 1,367 | 1,365 | 1,472 | r1,786 | 11,109
Furniture, homefurnishings stores.._.do._._ 8, 538 9,089 943 676 654 715 725 781 80 770 818 805 8 r 859 968 |-
Household appliance, TV, radio____. do._..| 4,223 4,005 622 380 375 401 370 301 439 399 424 464 440 | 497 658 1.
Lumber, building, hardware group..___do__..| 12,115 | 12,307 | 1,014 777 741 905 999 | 1,115 | 1,167 | 1,143 | 1,167 | 1,121 | 1,145 | 1,057 | 1,0764........
Lumber, bldg. materials dealersc™..__do_...| 9,302 | 93 645 574 557 684 738 844 884 881 911 867 892 802 724 0.
Hardware stores. _._.._..._._____.__ do.._.| 2,813 | 92967 369 203 184 221 261 271 283 262 256 254 253 255 352 |-
Nondurable goods stores @ _..___._______ do____| 190,134 | 205 860 | 22,888 | 15,549 | 14,847 | 17,445 | 16,876 | 17,629 | 18,218 | 17,458 | 17,903 | 18,039 | 17,588 |7 18,677 |23,538 |t 16,732
Apparel group...._....._... --do.__.} 15,752 | “17.276 | 2,540 | 1,224 | 1,0 1,5121 1,375 | 1,430 | 1,473 | 1,301 | 1,451 | 1,574 | 1,472 |71,628 [r2,615 | 11,278
Men’s and boys’ wear stores...._....do....} 3,258 | "3 537 586 272 213 217 282 297 337 286 293 304 300 | r357 614
Women’s apparel, accessory stores._.do._..| 6,243 | 6013 979 480 422 590 550 575 552 492 546 595 577 | 1620
Family and other apparel stores._...__ do._..| 3,680 4,015 638 273 239 354 307 319 337 314 372 304 361 r 404
Shoe stores........._.__. 2,811 337 199 168 201 236 248 247 209 240 281 284 | ro47
Drug and proprietary stores. . __ 10,148 | 1,195 837 818 893 851 894 910 879 888 882 886 | .r895
Eating and drinking places 23,431 | 2,039 | 1,845 | 1,726 | 1,940 | 1,991 | 2,008 | 2,197 | 2,203 | 2,316 | 2,178 | 2,121 |r 2,024
Food group....._..______ 71,125 | 6,679 | 5548 | 5407 | 6,096 | 5,810 | 588 | 6,259 | 6,145 | 6,059 | 6,236 | 5842 |*5099
Grocery stores_______ 65,105 | 6,134 | 5,002 | 4,961 | 5506 5348 | 5391 | 5742 | 5632 | 5,544 | 5,720 | ‘5338|5495
Qasoline service stations. . 23,012 | L972| 1,827 | 1,722 | 1,901 | 1,940 | 2,03¢ | 2,136 | 2,159.| 2,113 | 2,080 | 2,035 | 72,047
G%lgral merchandise group Q... 35,840 | 39g11| 6111 F 2,511 | 2,400 | 3,197 | 3,049 | 3,322 | 3,483 | 3,085 | 3,502 | 3,516 | 3,519 4,210
partment stores ----do__-.| 23,421 | og'0o4 | 4,025 | 1,658 | 1,534 | 2,077 | 2,016 | 2,194 | 2,322 2,008 | 2,280 | 2,319| 2,312'(r2,760
Mail order houses (dept. store mdse.).do__--{ 2,581 | ‘o goy 3 156 172 221 199 208 198 179 2 223 264 359
Variety stores 4 466 414 470 492 455 501 496 479 571
Liquor stores_ . ... ... . ._.___ 551 541 572 586 577 580 589 573 | r624
Estimated sales (seas. adj.), total____.______ 25,739 | 25,918 | 25,897 | 26,544 | 26,444 | 26,422 | 26,732 | 26,089 |r26, 411
Dgratble gOfds stores @ _ ...l .. 8,150 | 8,104 : 8,187 | 8,546 | 8,592 | 8,508 | 8,743 | 8,235 [r8,221
utomotive group - K 4,602 | 4,660 | 4,752 | 5,060 | 5,130 [ 5,053 | 5,224 | 4,707 |r4,692
Passenger car, other auto. dealers____ 4,291 | 4,348 | 4,448 | 4,750 | 4,814 | 4,731 | 4,801 | 4,361 |r4,331
Tire, battery, accessory dealers_______ 306 311 312 304 319 316 322 333 34 361
Furniture and appliance groupQ .....__ 1,312 ) 1,308 | 1,278 1,286 | 1,306 | 1,295 | 1,267 | 1,209 | 1,347 | 1,300 |~1,331
Furniture, homefurnishings stores..__do_. 792 780 755 791 795 775 784 781 812 771 782
Household appliance, TV, radio...___.do____| ________|77""""""~ 425 429 449 441 423 420 450 397 424 450 423 | r454
Lumber, building, hardware group..__do_..|.____._.. 997 | 1,062 | 1,088 | 1,049 | 1,048 | 1,001 | 1,014 | 1,031 | 1,025 | 1,041 | 1,038 | 1,021
Lumber, bldg. materials dealersg'_ _ _do__ 794 779 750 754 771 767 789 786 774
Hardware stores. _.._________________ 255 269 251 260 260 258 252 252 247
N;)\nduraliﬂe goods stores @ __. 17,589 | 17,814 | 17,710 | 17,998 | 17,852 { 17,914 | 17,989 | 17,854 |r18,190
Rien's and boye’ wear sior bas | il e | Mhe| M3 Vil Vil M| i
FVYon}en-’s apparel, accessory stor 587 576 557 614 585 596 504 605 607 576 r 578
amily and other apparel stores_ . ___do__ 360 357 343 384 342 358 37 367 373 349 r 364
Shoestores_ . _____________________.___ do_. 250 239 298 254 246 244 21 250 257 254 | 7249

* Revised. ! Advance estimate.
@ Includes data for items not shown separately.
materials dealers, and paint, plumbing,
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&' Comprises lumber yards, building

and electrical stores.




S-12 SURVEY OF CURRENT BUSINESS February 1968
Unless otherwise siated, statistics through 1966 1968 , 1966 1966 1967 1968

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued

Estimated sales (seas. adj.)—Continued

Nondurable goods stores—Continued
Drug and proprietary stores_ . ___.___.1 mil |l 802 877 889 906 903 923 903 913 901
Eating and drinking plaeces... . -.d 2,036 | 2,026 | 2,046 | 2,034 | 2,038 | 2,059 | 2,071 | 2,094 [ 2,110
Food group. ... 5,911 , 9 6,041 | 5985 | 5,996 6,050 | 6,002 | 6,019 | 6,042

Grocery stores. . . ____._. 5,417 | 5,452 | 5,685 | 5513 | 5,507 | 5548 | 5,500 | 5,516 | 5,535
Gasoline serviee stations.__________..__ 1,931 ,9 1, 964 | 1,992 | 1,996 | 2,040 | 2,020 , 003 , 028
General merchandise group @ . ........ do._.. 3,410 | 3,361 | 8,327 | 3,479 | 3,468 | 3,604 | 3,520 | 3,565 | 3,587

Department stores K 2,244 | 2,191 y 2,278 | 2,283 | 2,377 | 2,305 2,341 | 2,354

Mail order houses (dept. store mdse. ) do_ 220 230 223 230 215 228 236 222 230

Variety stores - do_ 486 472 448 520 504 516 506 516 516
Liguor SEOTeS . - v oo meee oo cacccceeas do.._. 591 505 584 609 508 599 580 597 599

Estimated inventories, end of year or month'

Book value (unadjusted) total ... __. . 33,435 | 35,846 | 35,846 | 35,856 | 36,340 | 37,108 | 37,199 | 36,935 { 36,337 | 35,804 | 35,106 | 35,705 | 36,768 | 87,890 | 36,460 }________

Durable goods stores 9 ... 16,144 | 16,144 | 16,574 | 16,681 | 16,855 | 16,826 | 16,695 | 16,295 | 15,972 | 14, 601 | 14,786 | 14,968 | 15,363 | 15,468 |________
Automotive group._ _.__.__.__ 7,938 | 7,938 | 8,160 | 8,255 | 8,221 | 8,105 7,966 ,683 | 7,363 | 5,972 6,066 | 6,172 | 6,451 | 6,900 |._______
Furniture and appliance group.._ 2,512 2,512 2,515 | 2,518 | 2,548 | 2,599 | 2,606 2 594 | 2,856 | 2,564 | 2,603 | 2,636 | 2,722 , 530 |._____..
Lumber, building, hardware group “ldo__ .l 2,386 2,401 2,400 | 2,444 | 2,410 | 2,471 | 2,514 { 2,527 | 2,477 | 2,432 | 2,419 | 2,440 2,443 | 2,455 | 2,361 |..._____

Nondurable goods stores 9 ... ... 19,702 | 19,702 | 19,282 | 19,668 | 20,253 | 20,373 | 20,240 | 20,042 | 19,922 ; 20,415 | 20,919 | 21,800 ) 22,527 | 19,901 |_____.__
Apparel group_.._...__ 4102 | 4,102 | 3,077 | 4,222 | 4,308 | 4,314 | 4,270 | 4,131 | 4,125 | 4,407 | 4,545 | 4,617 | 4,747 | 4,127 | _______
Food group. . —ceec____ 4,201 1 4,200 | 4,164 ) 4,129 ) 4,180 | 4,167 | 4,140 | 4,176 | 4,122 ; 4,108 4,156 | 4,320 , 463 , 266 |
General merchandise group . . 6,425 | 6,425 | 6,800 | 6,460 | 6,767 | 6,833 | 6,816 | 6,603 | 6,760 | 6,970 | 7,320 | 7,851 | 8,142 | 6,714 _______

Department stores___..._.._. 3,019} 3,919 3,793 ) 3,801 4,108 | 4,123 | 4,120 4 025 | 4,076 | 4,212 | 4,449 | 4,845 | 5,055 | 4,102 |________

Book value (seas. adj.), total.. 36,961 | 36,961 | 36,924 | 36,644 | 36,526 | 36, 236 36,268 | 36,087 | 35,907 | 36,028 | 36,143 | 36,217 | 36,474 | 36,682 ] _._____

Durable goods stores @ .. 16,536 | 16,536 | 16,491 | 16,315 | 16,142 | 16,033 | 15,904 | 15,661 | 15,549 | 15,508 | 15,711 | 15,681 | 15,728 15,977 §. ...
Automotive group... - 8,108 | 8,108 | 7,867 | 7,672 | 7,515 | 7,409 | 7,315 | 7,154 | 6,966 | 6,867 | 7,041 7,006 | 7,048 140 | _
Furnjture and applia 2574 2,574 | 2,598 | 2,612 | 2,561 | 2,568 | 2,585 | 2,586 | 2,571 | 2,569 | 2,567 | 2,549 | 2,610 | 2,611 ¢ ______
Lumber, building, hardware gr 2483 | 2,483 | 2,530 | 2,447 | 2,418 | 2,448 | 2,451 | 2,419 | 2,427 | 2,420 | 2,452 | 2,468 | 2,475 | 2,42 ) ___ ____

Nondurable goods stores 9 20,425 | 20,425 | 20,433 | 20,329 | 20,384 | 20,203 | 20,359 | 20,426 | 20,448 | 20,525 | 20,432 | 20,536 | 20,746 § 20,705 |._______
Apparel group 4,318 ,318 | 4,343 | 4,380 | 4,360 | 4,288 | 4,336 | 4,321 ,328 | 4,333 , 264 | 4,236 ,204 | 4,363 | .. __
Food group.- 4200 | 4,200 | 4,248 | 4,162 | 4,156 | 4,114 | 4,149 | 4,184 | 4,180 | 4,205 | 4,181 | 4,231 ; 4,321 4,248 |.._.._.
General merc! 6,909 | 6,009 | 6,951 | 6,832 | 6,805 | 6,817 | 6,900 | 6,904 | 6,061 | 6 97 | 7,019 7,067 7,141 7,18 | _______

Department stores. _._ 4200 4,200 4,240 | 4,162 | 4,179 | 4,115 4174 | 4,201 | 4,233 | 4,250 | 4,261 | 4,200 | 4,345 | 4,359 |._______
Firms with 11 or more stores:

Estimated sales (unadj.), total@ ______.____ 80,323 | 9,040 | 5695 | 5550 | 6,85 | 6,500 | 6,839 7,252 | 6,683 7,063 | 7,202 | 7,050 | 7,820 | 10,604} __..___
A}ﬁarel BPOUP D e v o ee e 4,770 722 306 271 430 371 404 415 339 411 444 426 476 i (i PR
en’s and boys’ wear stores. . _. 573 99 43 31 45 43 47 53 39 43 47 52 63 106 ...
‘Women’s apparel, accessory stores. 1,779 266 106 102 152 140 152 151 126 148 160 157 173 288 |
Shoestores_ ... .ol 1,269 169 85 76 133 101 m 114 92 112 135 m 118 179§
Drug and proprietary stores_....._._...__ 2,663 380 217 221 250 229 243 256 247 251 2563 254 267 432 .. .
Eating and drinking places.. 2,222 203 193 185 206 202 214 293 223 226 222 223 216 220 fooo_
Furniture and appliance group 1,276 136 90 89 103 104 115 116 113 118 119 124 126 My
General merchandise group Q@ -.._.__._._. 4,440 | 1,822 | 1,720 2,324 | 2,237 2,432, o550 | 2,276 | 2,590 | 2,576 | 2,586 | 3,128 | 4,704} _____
Dept. stores, excl. mail order sales. 2,987 | 1,256 | 1,146 | 1,661 | 1,538 | 1,667 } 1 767 | 1,547 | 1,750 | 1,757 ,763 | 2,101 | 3,146 |.___.___
Variety stores_ - oo oo oeaan d 809 266 278 383 341 388 407 371 414 412 395 481 893 |
Grocery StOres. ..o oo oo ool 2,049 | 2,330 | 2,334 | 2,686 | 2,516 | 2,498 | 2,602 | 2,582 | 2,540 | 2,753 | 2,489 2; 605 | 3,116 |......_.
Tire, battery, accessory dealers......_..__ 175 97 93 116 127 133 150 129 126 122 127 137 172 |
Estimated sales (seas. adj.), totalQ_ ... 6,700 | 6,835 | 6,907 | 6,852 6,993 | 6,948 | 7,17t 7,162 | 7,013 | 7,215 | 7,205 | 7,368 | 7,282 |.____._.
Apparel GrOUP Q- oo 397 421 418 372 438 407 424 415 436 436 434 429 436 §.oooeooon
Men’s and boys’ wear stores 48 52 46 47 50 47 52 49 54 52 50 54 1% 3 P
‘Women'’s apparel, accessory stores. 141 154 160 138 165 151 155 150 156 157 160 155 159 |

Shoe stores_ oo d 109 112 109 98 121 109 112 111 119 122 121 118 19 jo...

Drug and proprietary stores__...______.__ 242 240 254 253 245 252 261 256 265 261 267 277 278 avecanae

Fating and drinking places........__.._.__ 206 213 214 209 205 209 209 208 209 216 221 225

General merchandise group @ 2,403 | 2,518 | 2,471 2,449 | 2,528 | 2,482 | 2,627 ; 2,643 2,486 | 2,646 | 2,607 | 2,667
Dept. stores, excl. mail order sales 1,638 | 1,730 ,685 | 1,671 | 1,683 | 1,710 | 1,774 | 1,788 | 1,780 ! 1,759 { 1,783 | 1,830
Variety stores. ... _.___._.._. 388 402 7 369 420 417 422 416 427 428 418 443

Grocery stOres. ... .o oo 2,480 | 2,492 | 2,548 | 2,656 | 2,583 | 2,575 | 2,501 { 2,613 | 2,628 | 2,640 | 2,620 2,655 2,712} ...

Tire, battery, accessory dealers........_.. 124 12 131 13 127 123 130 118 125 127 130 136 125 ...

All retail stores, accounts receivable, end of yr.or mo.:

Total (unadjusted).__.___.__________.____ mil. 18,193 18,986 | 18,167 | 17,538 | 17,656 | 17,814 | 18,005 | 18,350 | 18,034 | 18,082 | 18,205 | 18,168 ir 183,606 | 19,749 | ...
Durable goods stores_.__ 7,120 6,954 | 6,751 | 6,766 | 6,875 | 6,943 | 7,228 7,128 | 7,146 | 7,194 | 7,004 283
Nondurable goods stores. 11,213 | 10,787 | 10,890 | 10,939 | 11,062 | 11,134 | 10,906 | 10,936 | 11,011

Charge accounts_.______ ,630 | 7,338 | 7,518 7,789! 8,013 8,194 | 8,010 ,950 | 7,941

Installment accounts. ... ... ..__._.. d 10,5637 | 10,200 10 138 | 10,025 | 9,992 | 10,165 | 10,024 | 10,132 | 10,264 flO 497

Total (seasonally adjusted)_____.__.._____.__ 17,849 | 18,007 | 18,159 | 18,211 17,926 | 18,225 | 18,169 | 18,251 | 18,300 | 18,251 | r18,664

Durable goods stores._ . 7,124 | 7,144 | 7,129 7,181 | 6,973 | 7,049 ,985 | 6,974 | 7,064 A r 7,054

Nondurable goods stores. 10,725 | 10,863 | 11,030 | 11,030 | 10,953 | 11,176 | 11,184 | 11,277 | 11,335 | 11,333 | 11,610

Charge accounts. . ._.__.__ 7,600 | 7,721 7,804 7,020 7,827 | 7,992 8,016 | 7,993 8 035 ,933 | r 8,086

Installment accounts___.____.______.__.__ 10,159 | 10,286 | 10,355 | 10,291 10 099 | 10,233 | 10,153 | 10,258 10 364 | 10,318 | 10,578

EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas____.__.__..__ Wil | t104.59 | 119692 | 107.98 | 108.11 | 108.28 | 108.43 | 198.61 | 108.76 | 198.94 | 190.12 | 190.52 | 100.53 | 199.73 | 109.02 | 200,09 | 200.25
LABOR FORCE ‘
Labor force, total, 16 years of age and over____thous..| 77,178 | 78,803 | 79,644 | 78,706 | 79,107 | 78,049 | 79,560 | 79,551 | 82,464 | 82,920 | 82,571 | 80,982 | 81,505 | 81, 582 | 81,527 | 79,811
Civilian labor force_......._.______ TTldo.__| 74455 | 75,770 | 76,254 | 75,320 | 75,689 | 75,513 | 76,111 | 76,005 | 79,020 | 79,471 | 79,112 [ 77,526 | 78,132 | 78,113 | 78,057 | 76,347

Employed, total____________ Tldo.| 7,088 | 72,805 | 73,599 | 72,160 | 72,506 | 72,560 | 73,445 | 73,637 | 75,301 | 76,221 | 76,170 | 74,631 | 75,181 | 75,218 | 75,338 | 73,273
Nonagricultuml employment.__ “_do____| 66,726 | 68,915 | 70,239 | 68,826 | 69,225 | 69,149 | 69,724 | 69,812 | 70,996 | 71,705 | 71,792 | 70,700 | 71,148 | 71,460 | 71,793 , 908
Agricultural employment_.___ Tdo 0} 4,361 3,979 | 3,360 | 3,335 | 3,28t | 3,410 | 3,721 | 3,825 | 4,395 | 4,516 | 4,378 | 3,031 | 4, 3,759 | 3,645 1 3,360

Unemployed (all civilian workers)_._____ do..__| 3,366 28751 26551 3,160 | 3,183 | 2,054 | 2,666 | 2,457 | 3,628 | 3,260 | 2,942 { 2,805 | 2,051 | 2,8 2,7191 3,074

rRevised. 1 Asof Julyl. @Includes data not shown separately.
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1967 1968
Unless otherwise stated, siatistics through 1966 1965 I 1968 1966

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. { Jan.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS~—Continued

LABOR FORCE—Continued
Seasonally Adjusted

Civilian labor forcef... .. . ______ 77,025 | 76,523 | 76,740 | 76,189 | 77,237 | 77,805 | 77,701 | 77,803 | 77,997 | 78,106 | 78,582 | 77,923
Employed, total_ . .__..__._..._ = - 74,137 | 73,747 | 73,910 | 73,289 | 74,147 | 74,480 | 74,718 | 74,625 | 74,630 | 75,083 | 75,681 | 75,167
Nonagricultural employment - 70,247 | 69,802 | 70,020 | 69,637 | 70,420 | 70,633 } 70,726 | 70,949 | 70,923 | 71,254 | 71,417 | 71,164
Agricultural employment. ______.______ 3,800 | 3,855, 3,800, 3,652 3,727 3,856 | 3,992 | 3,676 | 3,707 | 3,820 | 4,264 { 4,003

Unemployed (all civilian workers)_ ._.___ 15 O DR I, 2,871 1 2,832 | 2,888 | 2,776 | 2,830 2,900 | 3,000 | 3,016 3,178 | 3,367 7 3,023 2,901] 2,756
Long-term, 15 weeks and over.______. do.._. 755 536 496 485 439 436 436 414 444 435 43 4 48
Rates (unemployed in each group as percent
of total in that group):i
All civilian workers.... .. ...
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Married men®. . _______ ... ..
Nonwhite workers*
White workers*..... .. _____.
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Occupation: White-collar workers*..._.__.__
Blue-collar workers*__..______.
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Industry:
Private wage and salary workers*________
Construction*. ... _.._._.
Manufacturing*. .
Durable goods*

EMPLOYMENT

Employees on payrolls of nonagricultural estab.:t
Total, not adjusted for seasonal variation._thous..| 60,832 | 63,982 | 66,087 | 64,531 | 64,491 | 64,843 | 65,215 | 65,504 | 66,514 | 66,129 | 66,408 66,672 | 66,914 |r67,470 |7 67,962 | 66,111
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Seasonally Adjusted

’I‘otal.. .................................... 63,982 1 65,251 | 65,564 | 65,602 | 65,740 | 65,653 | 65,639 | 65,903 | 65,930 | 66,190 | 66,055 | 66,243 |r 66,918 767,110 | 67,146
Mining. ... ... 632 625 623 625 624 624 620 617 619 623 606 601 597 597 599 596
Contract construction__________._____ 3,202 | 3,201 | 3,311 | 3,352 3,313 | 3,276 | 3,192 | 3,187 | 3,231 | 3,223 | 3,238 | 3,236 |r3,280 (73,346 | 3,226
Manufacturing............_._. . 19,186 | 19,526 | 19,558 | 19,507 | 19,445 | 19,331 | 19,238 | 19,285 | 19,169 | 19,318 | 19,142 | 19,169 |19,422 |r18,490 | 19, 533

Durable goods_..__.._..__... 11,256 { 11,496 | 11,507 | 11,482 | 11,434 | 11,322 | 11,283 | 11,285 | 11,218 | 11,351 | 11,149 | 11,143 {r11,364 (711,400 | 11,458

Ordnance and accessories. .
Lumber and wood products
Furniture and fixtures.....__
Stone, clay, and glass products.

256 272 277 283 286 288 286 290 292 297 299 300 303 r 305 307
613 596 607 603 602 592 584 590 585 585 585 592 593 r 598 599
462 469 466 465 459 455 463 452 447 451 451 455 458 466 469
645 640 642 640 638 628 624 626 625 626 622 628 T 634 r 642 645

Primary metal industries. ... 1,3451 1,364 ] 1,362 | 1,348} 1,332 | 1,305 | 1,200 | 1,205 | 1,280 1,281 | 1,262 | 1,267 |~1,280 |r1,200 ] 1,288
Fabricated metal products. . . 1,349 1,374 | 1,374 | 1,372 | 1,364 | 1,854 | 1,348 | 1,357 | 1,350 { 1,356 | 1,331 | 1,332 (1,354 [r1,370 | 1,874
Machinery, except electrical..__._____ 1,011 ] 1,978 | 1,988 | 1,984 | 1,984 | 1,979 | 1,972 | 1,972 | 1,969 | 1,976 | 1,966 | 1,932 {1,980 | 1,939 | 1,965
Electrical equip. and supplies..___.._ 1,806 | 1,055 1 1,958 | 1,950 | 1,947°| 1,016 | 1,904 | 1,872 | 1,880 | 1,916 | 1,882 | 1,806 |r1,019 (r1,92¢ | 1,932

Transportation equipment._____

1,912 1 1,959 | 1,938 | 1,938 | 1,032 | 1,916 | 1,927 1,947 1,896 | 1,980 1,873 1,862:| 71,951 (1,976 1,984
Instruments and related products

433 451 453 454 456 456 454 454 455 456 452 454 455 457 459

Miscellaneous manufacturing ind.__._do____ 420 434 438 442 436 43¢ 433 432 430 430 427 426 425 | r428 | r433 440
Nondurable goods. - ____......_...._... do.__.| 17,656 7,930 1 8,030 | 8,051 | 8025 | 8011 | 8,009 | 7,955 | 8,000 | 7,951 | 7,967 | 7,993 | 8,026 |r8,058 {r8,000 ] 8075
Food and kindred products sdoo| L7574 1,779 1,795} 1,795 | 1,798 | 1,803 | 1,800 1,797 | 1,806 | 1,790 | 1,751 | 1,777 | 1,788'|r1,785 |~1,786{ 1,701
Tobacco manufactures. _ _ 87 84 86 89 85 84 86 86 87 89 85 81 82 89 87 84
Textile mill products. .. 926 262 962 963 954 952 045 041 048 940 946 950 054 | 7957 | r064 963
Apparel and other textile products.. .do___.| 1,354 1,309 | 1,411 | 1,414 | 1,401 | 1,384 | 1,390 | 1,395 | 1,396 | 1,376 | 1,381 | 1,377 | 1,384 {71,389 (71,400 | 1,386
Paper and allied products 639 668 679 680 681 684 680 679 688 689 687 682 685 687 691 691
Printing and publishing . __ _.do.__. 979 1,022 1 1,044 | 1,053 | 1,056 | 1,065 | 1,063 | 1,064 | 1,066 | 1,066 | 1,067 | 1,064 | 1,065 (71,069 |71,071] 1,071
Chemicals and allied products.___.__do-._. 908 958 978 983 084 981 984 982 990 989 992 993 | 1,001 [r1,002 {*1,008 ] 1,
Petroleum and coal products. _.do.__. 188 186 187 187 187 186 187 187 189 191 190 191 192 193 193 192
Rubber and plastics products, nec_._do-__ 471 510 527 527 523 521 520 472 479 479 521 529 529 533 535 535
Leather and leather products.._...__. do..__ 353 364 361 360 356 351 354 352 351 342 347 349 351 354 | r355 353
Transportation, communication, electrie, gas,
and sanitary services......_.........._ thous..| 4,086 i 4,151 | 4,218 | 4,242 | 4,247 | 4,246 | 4,212 | 4,267 | 4,266 | 4,202 | 4,283 | 4,262 | 4,251 |7 4,287 | 74,200 | 4,288
Wholesale and retail trade -.do._..| 12,716 | 13,211 | 13,416 | 13,515 | 13,541 | 13,557 | 13,572 | 13,600 | 13,648 | 13,647 | 13,664 | 13,719 | 13,776 (13,900 (713,864 | 13,806
Wholesale trade._._._ -.do....{ 3,312 3,438 1 8,406 | 3,512 | 3,521 | 3,535 | 3,545 | 3,540 | 3,555 | 3,555 | 3,560 | 3,565 | 3,567 | 73,602 73,502 ) 3,502
Retail trade.._..___________________ do....| 9,404 | 9,773 ] 9,920 { 10,003 | 10,020 | 10,022 | 10,027 | 10,060 | 10,093 | 10,092 | 10,095 | 10,154 | 10,209 |r10,298 [r10,272 | 10,304
TFinance, insurance, and real estate...____ do._..| 3,023| 3,102] 3,144] 3,152 3,165 3,179 | 3,194 | 3,205 | 3,227 | 3,234 | 3,253 | 3,264 | 3,270 | 3,290 | 73,303 | 8,311
Serviees....__._...__.....______ ..do._..| 9,087 9,545 | 9,781 | 9,840 | 9,883 | 9,946 | 9,973\ 9,987 | 10,035 | 10,074 | 10,130 | 10,161 | 10,199 10,297 (10,333 | 10, 367
Governm ~.do....| 10,001 | 10,871 | 11,252 | 11,321 | 11,373 | 11,439 | 11,475 | 11,524 | 11,636 | 11,669 | 11,713 { 11,668 | 11,745 |~11,836 |r11,885 | 11,920
Federal. _ -.do..:.| 2,878 | 2,564 2,653 ) 2,667 | 2,673 | 2,685 | 2,688 | 2,608 | 2,747 | 2,759 | 2,746 | 2,715 | 2,712 | 2,698 [72,708 [ 2,703
State and local. ... . ....._....___ do-...; 7,74| 8307 8599 | 8654 8700 8754 | 8787 | 8,826 8,889 | 8910 | 8967 | 8,953 | 9,033 {9,138 |7 9,177 | 9,226
Production workers on manufacturing payrolls: }
Total, not seasonally adjustedt....._.._._. thous..| 13,434 | 14,273 | 14,513 | 14,304 | 14,252 | 14,200 | 14,104 | 14,059 | 14,249 | 13,996 | 14,261 | 14,290 | 14,249 | 14,406 {14,351 | 14,163
Seasonally Adjusted :
Totalf. ... . thous..| 13,434 | 14,273 | 14,495 § 14,506 | 14,436 | 14,858 | 14,233 | 14,147 | 14,170 | 14,056 | 14,101 | 14,003 | 14,034 |r14,278 714,331 | 14,363
Durable goods. -do....| 7,715| 83491 8,501 | 8,502 | 8,450 | 8,407 | 8,286 | 8,254 | 8,240 | 8,170 | 8200 | 8,091 | 8083 |r8,204 | 78,328 | 8,371
Ordnance an - _.do.__. 96 122 136 140 143 146 147 147 149 151 155 154 157 | r1s7 | r159 162
Lumber and wood produets ~-do.... 532 535 519 530 524 525 514 507 512 508 509 508 513 515 | 7519 520
Furniture and fixtures_.._._. ..do.__. 357 383 389 385 384 379 374 375 371 366- 369 370 374 377 r384 387
Stone, clay, and glass products.. do.... 505 518 513 512 509 509 499 4905 4908 498 497 494 500 | r505 514 511

Primary metal industries___.
Fabricated metal products. .
Machinery, except electrical ..

1,062 1,006 1,100 1,106} 1,091 1,073 1 1,049 | 1,042 | 1,037 | 1,023 | 1,024 | 1,003 | 1,009 (1,081 {1,032 | 1,023
083 1,050 | 1,069 ) 1,068 | 1,065 | 1,059 | 1,046 ] 1,041 | 1,048 | 1,041 | 1,048 | 1,023 | 1,024 |r1,045 |r1,060 | 1,059
1,215 | . 1,345 | 1,390 | 1,308 | 1,392 | 1,388 ) 1,380 1,373 | 1,372 | 1,368 | 1,375 | 1,365 1,320 |r1,372| 1,333 | 1,361

Electrical equipment and supplies. .. do.__. 1,140 1,317 | 1,347 1 1,348 | 1,345 | 1,332 | 1,298 1,284 | 1,251 1,265 | 1,290 1,260 1,270 | 1,289 | 1,295 1,302
Transportation equipment..__ ... do._..l 1,241 1,361 | 1,304 1 1,373 | 1,371 | 1,363 | 1,347 | 1,361 | 1,377 | 1,326 | 1,410 1,297 | 1,289 | 1,380 ;71,405 | 1,410
Instruments and related products....._do__._ 248 277 286 289 288 289 289 287 285 285 285 281 283 | r285| 287 288
Miscelaneous manufacturing ind..__.__ do._.. 336 347 349 353 347 344 343 342 340 339 337 336 335 T338 | r340 348
Nondurable goods............_....__..... do___.| 5719 5925| 5994} 6,004 | 5977 | 59051 5947 5893 | 5930 | 5886 | 5802 5012 50951 (75084 | 6,003} 5992
Food and kindred products ..do.._. 1,159 1,181 | 1,195 | 1,196 | 1,197 | 1,200 1,195 { 1,196 | 1,201 1,185 1,148 | 1,175 1,185 | 71,188 |~ 1,190 | 1,196
Tobacco manufactures. . . —.do.__. 75 72 74 77 73 72 73 74 75 76 72 69 70 77 r74 72
Textile mill produets__...._..____ _do.__. 827 857 856 856 848 845 838 835 841 834 839 842 847 | 7848 | 835 853
Apparel and other textile produets. ... do....| 1,206 | 1,243 1,252 § 1,254 | 1,243 | 1,226 | 1,232 | 1,235 | 1,280 | 1,220 1,223 | 1,218 | 1,223 |-1,231 |-1,287 | 1,224

" Revised. » Preliminary. *New series. Monthly data for earlier years are available. Also, the establishment data reflect adjustment to Mar. 1966 benchmarks and revised seasonal
1Jan., 1968 data reflect new seasonal factors. factors; comparable earlier data (except man-hours and man-hour indexes and unemployment
TEflective with the Sept. 1967 SURVEY, additional series (unemployment rates, seasonally rates) appear in BLS Bulletin 1312-5, EMPLOYMENT AND EARNINGS FOR THE UNITED STATES,

adjusted production workers, hours, man-hours and man-hour indexes, private sector data, 1909-67, available from the Government Printing Office, Washington, D.C. 20402, $4.75.

and spendable earnings) are shown; these are not in the 1967 edition of BUSINESS STATISTICS.
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S-14 SURVEY OF CURRENT BUSINESS February 1968

- 1967 1968
Unless otherwise stated, statistics through 1966 1365 l 1966 1966
and descriptive notes are shown in the 1967
editien of BUSINESS STATISTICS Annual Dee. | Jan. | Feb. { Mar. | Apr. { May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT—Continued

Production workers on manufacturing payrolls—
seasonally adjusted—Continued
Nondurable goods industries—Continued

Paper and allied produets._._.________. 498 519 527 527 529 531 526 525 535 . 536 534 527 531 533 r 536 535
Prill)lting and publli)shing ......... 621 650 663 668 670 674 673 672 673 674 673 669 669 673 r 672 674
Chemicals and allied products. __ 546 572 584 585 585 580 583 580 583 585 585 585 594 : 595 : 598 ?9?
Petroleum and coal products_._..... 113 116 118 117 117 116 118 117 119 119 118 120 121 ’ 121 i izo 4%3
Rubber and plastics produets, nec. 366 397 411 411 406 403 402 354 362 362 401 407 408 : g(l)z 3(1); 306
Leather and leather produets_________.__ 310 318 314 313 309 304 307 305 302 295 299 300 303 6
HOURS AND MAN-HOURS
Seasonally Adjusted
Average weekly gfross hogrs er %rodutc)tion worker
?x’xlu?gaymus o honagr fural estab. 1 4.3 27 w25] 426 42| a4 27| 420 42| 32| 428 428] 423 7435 v42.4] 423
Contract construction 37.4 37.6 38.1 38.2 37.6 37.4 37.4 36.4 37.4 37.5 37.5 38.3 37. é : 28 g ﬂ ? 28 ZX
Manufacturing: Not seasonally adjusted. 41.2 41.3 41.3 40.8 40.1 40.3 40.2 40.4 40.6 40.3 40.7 40.9 40. Lo a1 40.3
Seasonally adjusted. . 41.0 41.0 40.3 40.4 40.5 40.3 40.3 40. 4 40.7 40.8 40.7 . 8 N 98
Overtime hours__._______.._._. 3.6 3.9 3.5 3.6 3.4 3.3 3.2 3.2 3.2 3.3 3.3 3.4 3.4 3.3 , 43. 5 o
Durablegoods._._.._______.__ 42.0 42,1 4.1.7 4.7 41.0 41.1 41,0 41.0 40.9 41.0 41.3 41.6 41.3 41.2 k 1.5 3. 3
Overtime hours - 3.9 4.3 3.9 3.9 3.7 3.5 3.3 3.3 3.3 3.5 3.5 3.7 3.5 3.4 . 43. 7 41.
Ordnance and accessories. .. . 41.9 42.3 42.0 42.0 41,7 41.9 41.6 42,0 41.2 41.8 41.9 42.4 41.7 : ﬁg 4 4{1)1 39.?
Lumber and wood produets.. 40.9 40.8 40,3 40.4 40.3 40.7 40.6 40.1 40.1 39.9 39.7 40.5 40.5 o i w7
Furniture and fixtures____.__ 41.6 41.5 40.6 40,7 40.2 40,2 40.3 40.1 40.3 40.2 40.2 40.7 40. 4 o . 5 41. i 40. :
Stone, clay, and glass products. 42.0 42.0 41.7 41.9 415 41.5 41.3 41.1 41.3 41.3 41.6 42.0 41.8 2.1 . 41. :
. . . 41.6 | 741.6 .
Primary metal industries. ... 42.1 42.1 41.7 41.8 40.9 40.8 40.2 40.6 40.6 40.9 41.0 41.0 41.3 )
Fabriea%ed metal products._ 42.1 42.4 42,1 42.2 41.4 41,5 41.5 41.3 41,2 41.3 41.5 41.8 41.4 g : : g g g?
Machinery, except electrical. .. 43.1 43.8 43.6 43.5 43.0 42,9 42.8 42.3 42,0 42.1 42,2 42.7 42.3 3 40. FA I 40. 4 40. :
Electrical equipment and supplies_ 41.0 41.2 40.6 40.7 39.7 40,0 39.6 39.9 40.0 40.3 40.4 40.2 40.5 - A I s
Transportation equipment._. 42.9 42.6 41.6 41.6 40.7 40.7 40.9 4.7 41.2 41.4 42.5 42.7 41.5 g0.8 o8 8
Instruments and related prod . 41. 4 42,1 41.9 41.8 40.9 41.5 41.5 41.1 41.0 41.0 41.2 41.2 41.1 3 39. H 39. : 39. S
Miscellaneous manufacturing ind..._._. 39.9 40.0 39.7 40.0 38.7 39.2 39.7 39.5 39.4 39.2 39.4 39.5 39.4 . . 9.
39.8 39.3
ondurable goods . ..___...__._._.__.__. 40.1 40.2] 39.9| 40.0| 39.5) 389.5) 39.8| 30.5| 30.5 39.6 | 39.7 39.9 30.7 40.1 i
N nogertimg %%urs __________ 3.2 3.4 3.3 3.3 3.1 3.2 3.0 3.0 3.0 3.0 3.1 3.3 3.2 43% 483 43. g
Food and kindred products. - 41.1 41.2 41.0 41.1 41.0 41,1 40.8 40.6 41.0 40.6 40.8 41.0 40.7 g et s
Tobaceo manufactures. . . 37.9 38.8 39.0 38.7 38,2 38.2 39.4 38.3 39.0 38.4 38.9 38.0 39.0 §8) 368 a1
Textile mill products_.._._.__._ - 41.8 4.9 409 40.9| 40.2| 40.2| 40.8] 40.5| 404 40.6. 4L0| 414 %1. 3! LTl e
Apparel and other textile products....._ 36.4 36.4 36.4 36.6 35.6 35.5 36.2 35.9 35.7 35.9 35.8 36.3 5. 8 3 . .
: 42,8 | r43.0 42.6
Paper and allied produets......._..____ 43.1 43.4 43.1 43.2 42,8 42.8 42.5 42.5 42,6 42.7 42,6 42.8 42.8
anr)lting and publl)ishing ...... 38.6 8.8} 33.6| 38.8| 386 385 386 383 383 383 383) 33| 30| i%.g ’ islz.g :g.z
Chemieals and allied produets_ 41.9 42.0 41.9 41.8 41.4 41.6 41.5 41.2 41,3 41.5 415 41.5 41.5 X e
Petroleum and coal produects. ... 42.2 42,4 221 22. 0 igg g g g tli 2(2)8 gg 1(2)2 g(l) g; ﬁg > il 2.9 8.9
Rubber and plastics products, nec_. .. 42.0 42,0 1. 1.5 X 3 . 3 . . . . T4l .
Leather and ﬁaather [E)roducts ___________ 38.2 38.6] 33.0] 383 37.1 37.0 | 37.7 37.7 37.9 38.4 | 383 38.9 38.7 30.5 | r38.41 37.6
. 3 36.2
Wholesale and retail trade. 37.7 31| 367| 36.8| 366| 366| 364| 363! 367| 367| 367 367 363 365 36
Wholesale trade. - 40.8 40.8 40.6 40.7 40.5 40.5 40.4 40.3 40.5 40.5 40.5 40.3 40.3 gog : gg% ggg
Retail trade_._._...._. 36.6 35.9] 3.6| 355| 353 353| 361 352 | 35.4 35.4 35.5 35.4 | 351 33« 2 sl 58
Finanee, insurance, and r 37.2 37.3| 8.2} 3n.1] B0 37.0] 371 37.1) 37.0) 3n1| 31| 3.1 . .9 .
Seasonally Adjusted
Man-hourﬁ i:a 5 ngrhfann esltza,bt.,‘t all employees,
seasonally adjusted, annual rate
v ad . bil. man-hours..|... ... _|__.._._.. 131.13 § 132.15 | 181.57 | 131.67 | 131.08 | 130.89 | 131.80 | 131.62 | 132.74 | 182.56 | 132.35 | 134.33 134.06 |.......-

Man-hgur ingiexg; (a_ggéeg?t_e wb%?:k%,)’ industrial
and construction mdustries, t:} 14,9 | r114.8 113.0
1957-59=100..] 100.3 | 115.9 ) 116.5{ 116.9 | 1149 | 114.3 ] 113.2| 1115 | 111.9 | 111.8| 113.0 | 112.7| 11L8 2 2
Mining__ ... do.... 83.0 82.21 83| 817 80,6 80.8| 80.9| 79.4 79.7 82.2| 785 77.7 76.4 | 78,2 | r76.6} 15.4
10.5
10.4

. 1] 104.9
Contract constraetion. -7 7T do 7l 4 114.7 | 1157 116.6 | 116.7 | 114.6 | 112.6 | 106.7; 109.1) 11L2| 11L0 | 113.9 | 110.6 | 7119.5 ) r1il15
Manufactuﬁng__f:_ ° __________ do.__.| 1 178! us.5{ uss! 1163 | 1159 | 1149 | 140} 1141 | H3. 4} 1152 1142 13.8 115.9 ' gg (7) ggg
Durable g06a8. - -rnom ool do. | mi43| 1242 125.0| 1252 1223| 1219 119.8| 119.5| 118.9| 1183 | 121.0) 186} U7.7)7120.4) 71029 1230
Ordnance and acees T do._0| 113.3| 1449 160.7 | 165.4 | 167.8| 172.1| 1723 | 173.7 | 172.7| 177.6 | 182.8 | 183.7| 184.2 }32-; b B
Lumber and wood produets....._______. do__.. 97.0 97.4 93.3 95.5 94,2 95.3 93.1 90.7 9.6 90.4 90.1 91.8 92.7 122' r 125. 7 126‘ 1
Furniture and AXtUres. oo oo do._J| 19.5 127.7) 127.0| 126.1{ 124.2 | 122.6| 121.2 | 121.0 | 120.3 | 1184 19.3 | 12L.1[ 12L6 ¢ 108, 8ir 100.4 1 1069
Stone, clay, and glass products.....____ do.__| 108.3| 111.2} 109.4} 100.7 | 108.0 | 108.0 | 105.4 | 104.1 | 105.2; 105.2 | 105.7 | 106.1 | 106.9 .7 . .

) . 107.3
Primary metal industries_ . .. ....._... 113.3 116.9 117.2 117.1 113.1 110.9 106.8 107.2 106.7 106.0 106. 4 104.2 105.6 | 7 108.7 | ~ 108.8
Fabric?;ed metal products_._. 17.2| 1261 127.5] 127.7| 124.9| 124.5| 123.0| 1218 1223 | 12L8| 123.2) 12L1] 120.1 )~ g2 8ir }32;'3 }gg ;
Machinery, except electrical. . ... ... 123.6 | 130.0( 143.0| 143.5| 1412 140.5| 139.3, 137.0| 136.0| 135.9) 186.9| 137.5)| 132.6 )~ 14(3% +140.7 | 1418
Electrical equipment and supplies. _ 1257 145.8) 147.1| 147.6 | 143.6 | 143.3| 138.2| 137.8 | 134.6] 137.1| 140.2 | 136.2 | 138.3 1~ 0.5 11071 1
Transportation equipment__..._.___ 107.1 | 16.7| 1167 | 1149 | 123 | 11L6| 110.9 | 1142| 14.2 | 105 | 120.6 | 1lL4. 107.6 |~ }28.2 S BTy
Instruments and related products. - 112.7 127.7 1 131.3| 132.4 | 129.1| 131.4 | 13L.4 | 129.3| 128.1 | 128.1{ 1287 | 1269 | 127.5 BT lood | 11 17
Miscellaneous manufacturing ind.___.__ 100.4 | 113.4 ] 113.2 | 115.3 | 109.7 | 110.1 | 111.2 | 110.3 | 109.4 | 108.5 | 108.4 | 108.4 | 107.8 .3 . .

Nondurable 004S.... - .o oonoo ... 1053} 109.5] 110.0] 110.4| 108,57 108.1 | 108.5| 106.9 | 107.8 | 107.0| 107.6| 108.6 | 108.7 |7110.0 }r100.9 108.3
Food and kindred products 3 . - . d
Tobacco manufactures

Textile mill produets......__..____ B . . 3 3 3 3 101, N . . 5 3
Apparel andpother textile products..... 115.1 18.7 | 119.5 ]| 120.4 | 116.0 | 114.1 117.0{ 116.3 | 116.0 114.9 114.8 115.9 114.8 | 117.2 | r117.4 | 112.0

Paper and allied produets__._.....____. 109.6 | 115.0] 1159 116.2 | 1156 ] 116.0 114.1 | 113.9| 116.3 | 116.8 | 1161 | 1151 | 116.0 | 116.4|r117.6 | 116.3

Printing and publishing.._...___ - .

gh:rriicals am;l1 alli?d prgducts
etroleum and coal produects...___ . . . . 3 3 . . . . . . . 3 o o

Rubber and plasticspproducts, nec.__ do____| 135.2| 146.8| 10.6| 150.0| 1460 145.3| 1453 127.3 | 131.2 | 120.2| 148.1) 150.0| 150.3) 15L5 r'lgg.g 132.(15

Leather and leather products_.....__.___ do____ 96.9 100, 6 97.6 98.1 93.8 92.0 94.7 94,1 93.7 92.7 93.9 95.5 95.9 9.9 . -

WEEKLY AND HOURLY EARNINGS

Not Seasonally Adjusted

AveragiI weekly grl({ssfeamings {)ter ro{ll‘xoct‘iron

worker on payrolls of nonagricultural estab.:

Mining._.___. 1_)__5{“_“““_11"% _______ __doliars. | 123.52 | 130,66 § 133.45 | 134.09 | 131.14 | 182.00 | 134.51 | 134.00 | 136.53 | 139.43 | 138.24 | 139.32 | 139.00 | 139.32 :137.%8 %Egg
Contract. construction. d 3 145.89 | 148.83 | 149.14 | 143.60 | 146.83 | 147.23 | 140.54 | 153.56 | 157.90 | 159.08 | 162.60 | 160.40 | r161.24 154.60 1is o8
Manufacturing establishments 112.34 | 114.40 1 113.42 | 111.88 | 112.44 | 112,56 1 113.52 | 114.49 | 113.65 | 114.77 ' 116.57 | 116,28 1-117.50 (7119. 3

r Revised. » Preliminary.
1See corresponding note, bottom of p. 8-13.
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February 1968 SURVEY OF CURRENT BUSINESS S-15
" 1967 1968
Unless otherwise stated, statiﬂﬁcs : tl;rou%h }ggg 1965 l 1966 196
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. ! Nov. | Dec. | Jan.»
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
WEEKLY AND HOURLY EARNINGS—Con.
Not Seasonally Adjusted
Avg. weeklry 1;gro_ss eaminigls pgr %god. dworker on
manufacturing payrolls—Continue v
Durable goods_g_ R y f 122,00 | 124.62 | 122.84 | 120,77 | 121.36 | 121.18 | 122,80 | 123.19 | 122,40 | 123.30 | 126.05 | 125. 4; }gg. gg gﬁ. gsl) 1322. gg
Ordnance and accesso 134,94 | 138.02 | 136,63 | 133.22 | 133.54 | 132.48 | 134,08 | 132.25 | 134.05 | 135.11 | 138.65 | 137. 45 '199. Frl i 97. o 95- 0
Lumber and wood produ 91.80 | 90.80 | 90.80 | 01.08 | 03.09 | 94.77 | 9518 | 97.27 | 96.64 | 96.88 | 99.72 | 99. 52 : 97. ol 99. 84 94- o8
Furniture and fixtures. . __. 91,72 | 93.79] 90.63 | 90.12 | 90.74 | 90.46 | 91.25 | 93.09 | 92.40 | 95.06 | 97.41 g; 25 r122. pes '119- o4 116‘ 58
Stone, clay, and glass produ 114.24 | 115,23 1 113.71 | 112.19 | 113.70 | 115.23 | 116.62 | 117.46 | 118.01 | 119.99 | 121.11 | 121 A A 3
5 . A T 42.60 1 142.76
Prim. metal industries 138.09 | 137.61 | 138.60 | 134.97 | 135.38 | 133.57 | 134.64 | 136.12 | 136.27 | 137.50 | 138.58 } 137.90 7141. 25 :l
Fabri?:lf;%ed metal produets. 121.69 | 124.53 | 122.89 | 120.83 | 120,72 | 121.54 | 123.26 | 122.84 | 121.66 | 123.55 | 126.00 | 124. ig }g; gg 'gg gg ig; (853
Machinery, except electrical . ___ 134.90 | 138.60 | 137.03 | 135.88 | 136.20 | 134.82 | 134,30 | 134.09 | 133.24 | 132.82 | 136.10 [ 135 ; 15. - 7117- ped 116. o6
Electrical equip. and supplies__ 100.18 | 111.24 | 109.35 | 107.98 | 108.93 | 108,35 | 110.12 | 111,88 | 111.32 | 111.76 | .112.31 ﬁé 09 'hl' a5 '156. d 156. o
Transportation equipment._______ 141.86 | 144.93 | 141.02 | 136.21 | 136.49 | 137.30 | 141.78 | 141.17 | 140.29 | 143.52 | 147.48 3 %g by Pt ’120« 44 118. 7:;
Instruments and related produects. . 114,93 | 116.89 | 115.65 | 114.11 | 115.51 | 115.77 | 115.90 | 117.01 | 116.28 | 117.14 | 118,53 | 118, 2 94. | 96. o o4 02
Miscellaneous manufacturing ind_______ 88.80 | 91.20 { 91.87 | 90.17 { 62.20 { 91.57 | 91.57 | 92.20 | 90.79 | 92.04 | 92.66 | 93.5: 5 3 3
T 03.74
Nondurablegoods__._________.__________ 08.40 | 100.25 | 99.65 | 99.18 | 100.08 | 100,22 | 100,73 | 101.63 { 102.03 { 102.80 | 104.66 | 104.14 | 105,06 r105- 60 | 1
Food and kindred produects. _ 103.82 | 106.14 | 106,08 | 105.18 | 106.52 | 105.86 | 107.18 | 108.50 | 108.62 { 107.94 | 109.67 | 107.98 | 109. 17 rlég. Zg lgg. gi
Tobacco manufactures. . ___ - 84.97 | 88,101 83.16 | 82.08 | 87.52 | 91.33 | 90.30 | 94.41 | 901.44 ) 87.75 ) 86.33 82. ?5 r gg 0% e s | st
Textile mill products________.________._ d 82.12 | 82,401 8L.61 | 80.60 | 81.20 | 81.20 | 82.22 | 82.82 | 81.41 | 83.84) 86,73 | 83.19 r74.03 | 74.88 | 72.94
Apparel and other textile produets.___. 63.80 | 60.87 | 70.40 | 71.04 | 71.80 | 72.16 | 71.80 | 72.52 | 7216 | 7405 | 7473 | 73.75 3 3 .
N 91
Paper and allied products.._.__.._._.__ 119.35 | 120.81 | 119.84 | 119.14 | 119.71 | 119.00 | 120.28 | 122.41 | 123.60 | 124.41 | 125.85 | 125.85 | 125.99 :127. 44 | 124,
Pn‘l:lting and publishing._ ... ... 122.61 | 125.90 § 123,97 | 123.33 | 125.06 | 124.03 | 124,86 | 124.86 | 124.91 | 126.28 | 128.21 | 127.25 |r127. 464 ,{ﬁg Z,i" {%8 33
Chemieals and allied produets. ... _____ 125,16 | 127.68 | 126.16 | 125.25 { 126.88 | 127.49 | 127.10 | 128.65 | 120.48 | 129.17 | 130.31 | 130.73 r132. 0 e | 1o ot
Petroleum and coal products........... a 144,58 { 145.67 | 144.90 | 147,97 | 150.94 | 153.15 | 153.58 | 152.72 | 156.67 | 158.79 } 155.52 | 155.23 ‘SS' i’% +119.55 | 117.14
Rubber and plastics products, nec_____ 112,14 | 113,13 | 112.19 | 109.35 | 110.16 | 110.30 | 107.57 | 109.03 | 105.73 | 116.89 | 119.71 | 119.99 | 120. fr o
Leather and leather products._.._.__.__ 74,88 | 76.63 | 77.20 | 76.13 | 75.65 | 75.19 | 77.04 | 79.28 | 79.75 80.11| 80.26 |.80.43:| 82.92 . .
Wholesale and retail trade_.__._____________ 79.02 1 79.92 | 80.30 | 80.22 | 80.59 | 80.73 | 81.09 | 82.80| 84.15 | 84.15 | 83.45) 82,00 82.67 |v83.08 1 83.65
Wholesale trade. . .o - 1112 1177 1138 | 114,52 | 114,00 | 114.05 | 11474 | 11526 | 11568 | 116,64 | 117.62 | 116.64 | 118.08 | 118.08 | 118.48 | 1119.88 | 119.10
Retail trade_._........_ T 68.57 | 69.65 | 60.151 60.10 | 60.30 | 60.80 | 60.80 | 71.56 | 72.96 | 72.96 | 71.66  71.55| 7L 24 . gg 16 | 100,27
Finance, insurance, and real estate__...____ 92.50 | 93.62 ) 94.61 | 94,08 | 95.35| 9583 | 06,20 | 96.20 | 97.20 | 96.83 | 07.31 | 98.60 | 98.42 3 .
Averagek hourly grﬁss t_earnin%s Yter {)rodul;:tifon
worker on payrolls of nonagricultural estab.: 3
Mining. ... . oo dollars.._| 2.92| 3.06) 3.14] 3.17| 316! 3.16| 3.18| 3.17| 3.19| 322 82| 32| 32¢]| r3 ; 2' §§’ 3‘ %8
Contract construction... —e-odoo__. 3.70 3.88 3.99 4,02 4,00 3.99 3.99 4,02 4,02 4.08 4.10 418 4,21 { r4.21 am 3
Manufacturing._.. ... do...- 2,61 2.72) 277} 278 2.79| 279 280, 2.8 2.8 28| 28| 28 285 r2.8 o790 2.82
Excluding overtime._. _do._._ 2.51 2.59 2,65 2.67 2.68 2.60 (- 2.70 2.70 2.71 2.7 2.71 2.73 2.74 2.76 ’ 3. 1 3~ 12
Durable goods. ..o do.| 279 2001 2.96| 296| 2.96| 298| 297| 299 299 300 3001 3.08) 308 r3.06) r310| 312
Excluding overtime_________._ ._do..__ 2.67 2.76 2.82 2.84 2.84 2.85 2.86 2.87 2.88 2.88 2.88 2.89 2.90 2.9 r 3‘ 31 3. 31
Ordnance and accessories .. _ ..do__.. 3.13 3.19 3.24 3.23 3.21 a2 3.20 3.20 3.21 3.23 3.24 3.27 3.28 3. Zl iy S 2- 3
Lumber and wood produets.__.._..____do.... 2.17 2.25 2.27 2.27 2,30 2.31 2,34 2.35 2.39 2.41 2.41 2.45 2.44 | r2.45 : 2- 1 2' 38
Furniture and fixtares_.__._____ _do.._. 2.12 2,21 2.26 2.26 2.27 2,28 2.29 2.31 2.31 2.31 2.33 2.37 2.38 g % »9.80 2.90
Stone, elay, and glass products. ... .do_...| 2.62 272t 27m| 276| =277 278| 279 28| 2.8 | 28| 2.8 ] 2.87| 2.8 . X 2
) ) . 3.44
Primary metal industries..___..._______ do...| 318! 328] 330 331| 330 331| 32| 330| 332| 33| 337| 338 33| r3dz r343
Fabricated metal products. ... do___| 276 2871 2981 294 294 298| 295 207 296 296 297 3.00) 29 ??: g,i g gg g g?
Machinery, except electrical..____._____ do.... 2.96 3.08 3.15 3.15 3.16 3.16 3.15 3.16 3.17 3.18 3.17 321 32 ro.ge | ro.87 2.88
Electrical equip. and supplies.._._.___ do..__ 2,58 2651 2701 270 2.72| 273| 2.75| 276 279, 2.79| 27| 2.7 281 B R e
Transportation equipment._____________ do_.__ 3.21 3.33 3.41 3.39 3.38 3.37 3.39 3.40 3.41 3.43 3.45 3.47 3.48 2.89 | r2.01 2,91
Instruments and related produects._____ do.... 2.62 2,73 2,77 2,78 2.79 2.79 2.81 2,82 2.84 2.85 2.85 2.87 2.87 . e ',2. b 2~ “
Miscellaneous manufacturing ind_______do_.__ 2.14 2,22 2.28 2.32 2.33 2.34 2.33 2.33 2,34 2.34 2.33 2.3¢ 2.88 2. . -
64 2. 66
Nondurable g00dS.... ... do....| 2361 245| 260 251| 283| 254| 255| 2.55| 2.86| 257 257| 261 261 26 2
Excluding overtime_.______ _do___.| 227 2351 240 242 244 245] 246 | 2.46| 2.46| 2.47| 2.47| 250 ] 250 g gg r g % ; ?3
Food and kindred products. ..do_... 2.43 2.52 2.57 2. 60 2.61 2.63 2.64 2.64 2.64 2.63 2.62 2.63 2.64 iy o 2- 2 2' 3
Tobacco manufactires.._._ c.do_... 2.09 2.19 2.17 2,20 2.28 2.34 2,36 2.37 2.39 2.40 2.25 2.18 2.13 g Bl 2- " ERT
Textilo mill products... oo do.. L& L6y 2001 201 201\ 202 202| 203| 203 202 204\ 210 212} 213 r2it} 204
Apparel and other textile products._.__ do.... 1.83 1.89 1.93 1.95 1.99 2.00 2,01 2,00 2,02 2.01 2,04 2.07 2,06 . '9 2.96
Paper and allied products___._.._...._. do.... 2,65 2.75 2.79 2.80 2.81 2,81 2,82 2.83 2.86 2.89 2.90 2.92 2.92 2.9 2.9 $
Printing and pub%shing ..... do_ .l 306 3.161 322! 32| 322 .24 | 3.93| 82| 326 327\ 328 333 33 g §g g ?; § ?g
Chemicals and allied products. . .do.... 2,89 2.98 3.04 3.04 3.04 3,05 3.05 3.07 3.10 3.12 3.12 3.14 3.15 Sa | 560 363
Petroleum and coal produets.____ _do_.__ 3.28 3.41 3.46 3.50 3.54 3,56 3.57 3.58 3.56 3.61 3,56 3.60 3. 61 - Y986 2 85
Rubber and Plastics produets, nec._._..do____ 2.61 2.67 2.70 2.7 2.70 2,70 271 2.63 2.64 2.63 2.77 2.83 2.85 2.86 St 215
Leather and leather products___ _.do.... 1.88 1.94 1.98 2.00 2.03 2.05 2.06 2.06 2,07 2.05 2,07 2.09 2.10 2.11 A 2- 5
Wholesale and retail trade______ _do__.. 2,03 2,13 2.16 2,20 2.21 2.22 2.23 2,24 2,25 2.25 2.25 2.28 2.29 2.29 2,27 .
Wholesale trade. .. ... .. -do..| 2.6 273 280| 281 283 28¢| 286 287 ) 28 28 28| 203 2931 29| 2961 2 A
Retail trade... ... oo ... Tdoll| Tse Lol| Lo4} 1o7, 108 L8| 200| 200, 201 201} 201} 203 205| 205 r 2631 271
Finance, insurance, and real estate_...____. do.... 2.39 2.48 2.51 2.55 2.56 2,57 2.5¢ 2,60 2,60 2.62 2.61 2.63 2. 66 2.66 3 .
Mi(s)cell%neogs hourly w;ag(;,s: -
onstruction wages, 20 cities (ENR):
Common labor & ¢ ) 3.628 | 8.720{ 3.748 | 3.752 | 3.757 | 3.757 | 3.832 | 3.876 | 3.962| 3.978 | 3,978 | 3.007 ) 4.001 | 4. otlig : g. %?
Skilled labor. . ... 1111170 52071 8335} 5360\ 5.364) L3TL) 5374 | 5464\ 5533 ) 5560 5.620 | 5627 5660 5.687 | 75.7 :
.23 V.. 1,88 (oo foeeoa L0 N PO e R ettt el R A
13106 | 3.144y 8,198 | 3.266 | 3.179 | 3.235 | 3.260 | 3.212 | 3.250 | 8.226 | 3270 | fooeoooiilooanncfoooe e
Spendable Weekly Earnings {
Spex;lc}ablsi averaage v;'e)ekly eamifngg per worléer (v}'ith
ree dependents) in manufacturing industries:
Carrent dollars. ... .. "mn_g_ ____________ 96.78 | 99.45 | 101.00 | 100.03 | 98.86 | 00.30 | 99.40 | 100.16 | 100.93 | 100.27 | 10116 | 102.61 | 102.87 7103, ?5 lgg' 3§ """""
Constant dollars. .. ... .. ... 1957-50 dollars..| 88.06 | 87.93{ 88.13 | 87.25 | 86.11 | 86.35 | 86.21 | 86.64 | 87.01 | 86.07 | 86.54 | 87.63 | 87.12 |r87.73 I
PRIVATE SECTOR SERIES
Not Seasonaily Adjusted
Excludes government employees:
Employees, total, nonagrieultural estab_.__thous._| 50,741 { 53,111 § 54,500 | 53,165 | 53,017 | 53,280 | 53,631 | 53,990 | 54,850 | 54,858 | 55,168 | 55,057 | 55,038 | 7 55, 438 '22232 2‘1' ég%
Production or nonsupervisory workers..__do.._.| 42,308 3 45,517 | 44,079 | 43,805 | 44,136 | 44,440 | 44,782 | 45,545 | 45.493 | 45,785 | 45,606 | 45,688 | r 46, 0! ol Rt
Hrs. (gross), av. weekly: Unadjusted. .hours._ 38.8 38.7 38.6 38.2 37.9 38.0 37.8 37.9 38.3 38.5 38.6 38.4 38.1 38.1 : 38' H 37~ 8
Seasonally adj.do... ..o | o 84| 84| 382 382 380 0| 1| W2 382 .4 380\ 383 rs80y HTE
Weekly earnings (gross) , average..._dollars__ 95. 06 98.60°§ 90.97 | 99.70 | 99.30 { 99.56 | 99.41 | 100.06 | 101.88 | 103.18 | 103.45 | 104.06 | 103,25 | 103. L8 i 2~ 22 2' 75
Hourly earniugs (gross), average...____. do.___| 2.45 2551 2591 261) 2621 262! 2631 264! 266! 268! 22681 271 271! 2 2 -

» Preliminary.

r Revised.
skilled labor, $5.750.
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! Inctudes adjustments not distributed by months.

tSee corresponding note, bottom of p. S-13.

§ Wages as of Feb. 1, 1968: Common labor, $4.061;



S-16 SURVEY OF CURRENT BUSINESS February 1968
Unless otherwise stated, statistics through 1966 1965 1966 1966 1967 1968

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. { Apr. | May | Jume | July } Aug. | Sept. | Oct. | Nov. | Dec Jan.

LABOR FORCE, EMPLOYMENT, AND EARNINGS~—Continued
HELP-WANTED ADVERTISING .
Seasonally adjusted index__...__._._._ 1957-59=100... 155 190 193 189 190 184 181 174 171 169 180 185 186 187 190 7184
LABOR TURNOVER

Manufacturing establishments: {

Unadjusted for seasonal variation:

Accession rate, total
. mo. rate per 100 employees. . 4.3 5.0 2.9 4,3 3.6 3.9 3.9 4.6 5.9 4.6 5.4 5.3 4,7 3.7

New hires - —--do_._. 3.1 3.8 2.1 3.0 2.7 2.8 2.8 3.3 4.5 3.3 4.0 4.1 3.7 2.7
Separation rate, total ... __...._.____.._ do.... 4.1 4.6 4,2 4.5 4.0 4.6 4.3 4.2 4.3 4.8 5.3 6.2 4.7 4.0

Q,lllt. ------ - —--do-__. L9 2.6 1.7 2.1 19 2.1 2.2 2.2 2.3 2.1 3.2 4.0 2.4 1.9

Layofl. el 1.4 1.2 1.8 15 1.3 1.5 1.3 11 1.1 1.9 11 12 1.3 L3

Seasonally adjusted:
Accession rate, total ... __ 4.6 4.6 4.3 4.1 4.2 4.6 4.6 4.2 4.3 4.3 47| r4.5

New hires 3.6 3.6 3.4 3.2 3.1 3.2 3.2 3.0 3.1 3.2 3.5 3.3
Separation rate, total 4,4 4.6 4,9 5.2 4,7 4.6 4.8 4.4 4.3 4.7 4,5 4,3

it 2.7 2.5 2.5 2.4 2.3 2.2 2.4 2.1 2.3 2.3 2.2 2.4
Layoff. --do.... Y R 1.3 1.4 1.5 1.7 1.5 1.4 1.4 1.6 L1 L3 L3 L2
INDUSTRIAL DISPUTES
Strikes and lockouts:
Beginning in period:
‘Work stoppages- . - ccacmmreeaccnaeann 173 275 325 430 440 535 430 375 385 405 405 » 300 » 190 {-
Workers involved.................i... 49 98 106 141 409 255 177 804 86 375 158 ? 197 ?65 1.
In effect during month: ;
‘Work stoppages.. ..o~ e 389 440 465 575 600 695 670 630 656 670 645 » 530 » 400
‘Workers Involved_....._... - 158 190 151 202 43 402 350 | 1,010 231 484 440 | »383 ) »104
Man-days idle during period 1,670 | 1,270 | 1,280 | 1,490 | 2,170 | 3,900 | 4,360 | 4,710 | 2,840 | 6,320 | 6,510 |» 3,060 |» 2,610
EMPLOYMENT SERVICE AND UNEMPLOY- :
MENT INSURANCE .
Nonfarm placements. ..o thous..| 6,473 6,493 421 440 407 460 476 507 537 487 552 558 540 460
Unemployment insurance programs:
Ingured unemployment, all programs®....do._._.t 1,419 1,128} 1,313} 1,631 | 1,654 | 1,603 | 1,423 | 1,197 | 1,070 | 1,246 | 1,122 965 953 | 1,068

tate programs:

Tnitial elaims, oo do....| 12,047 10,575 1,280 1,346 | 1,087 | 1,061 | 1,005 848 803 | 1,218 872 663 798 910

Insured unemployment, weekly avg__.do....| 1,328 | 1,061 | 1,254 | 1,658 | 1,582 { 1,532 | 1,360 | 1,142 | 1,019 | 1,184 | 1,059 894 839 997

Percent of covered employment:
Unadjusted.. oot 2.7 3.3 3.4 3.3 2.9 2.4 2.1 2.4 2.2 1.8 18 2.0
Seasonally adjusted._....... 2.4 2.4 2.5 2.6 2.7 2,7 2.6 2.8 2.6 2.4 2.4 2.3

Beneficiaries, weekly average. . 902 | 1,276 | 1,840 | 1,374 | 1,244 | 1,014 925 907 946 759 713 776

Benefits paid_ ..ol i 1,771 ) 157.6 | 224.8 | 219.5 | 257.5 | 200.6 183 6| 156.1 147.3 | 172.8 122.6 | 122.1 134.9
Federal employees, insured unemployment

weekly average. . oceococancomao oo thous._. 25 21 20 23 24 22 19 18 18 20 19 18 20 21
Veterans’ program (UCX):

Initial claims. -do.... 266 182 17 19 15 16 14 14 17 22 21 18 20 22

Insured unemployment, weekly avg...do._.. 36 21 21 26 25 24 21 19 19 24 25 22 22 26

Beneficiaries, weekly average edoo_.. 34 19 16 22 23 22 21 18 19 18 23 21 19 21

Benefits paid. . coooooee i $-- 67.5 39.5 3.0 4.0 3.9 4.2 3.6 3.4 3.5 3.1 4.4 3.7 3.5 4,0
Railroad program:

Applications.. . owoomcooocaacneoal thous.. 138 145 7 11 6 5 4 3 15 21 12 15 56 54

Insured unemployment, weekly avg.. .do. . 30. 20 19 25 24 23 20 17 14 17 18 21 21 23

Benefits paid.. .- oo 1§ 60.3 39.3 2.9 3.5 3.8 4.2 3.0 2.8 2.5 2.1 3.2 2.9 42| r41

FINANCE
BANKING
Open market paper outstanding, end of penod
Bankers’ 8cCepPtances. @ o voe aoooceeooaos .| 3,392 3,603 3,603| 3,601 | 3,576 8,704 | 3,830 | 3,964 | 4,131 | 4,116 4,103 | 4,146
Commerecial and finance co. paper, total.._.do-_-_ 9,058 | 13,279 | 13,279 | 14,718 | 15,199 | 16,034 | 16,249 | 17,067 | 16,150 | 17,044 | 16,816 | 16,220
Placed through dealers ...do.__.| 1,903 3,08 3 3,449 | 3,781 | 4,360 | 4,336 | 4,713 | 4,934 | 4,976 | 4,979 | 5,124
Placed directly (finance paper).......... do.._.f 7,155 | 10,190 { 10,190 | 11,269 | 11,418 | 11,674 | 11,893 | 12,354 | 11,216 | 12,068 | 11,837 | 11,006
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period.............___. mil. §..| 8080 | 9,452) 9,452 9,560 | 9,721 | 9,987 | 10,108 | 10,280 [ 10,435 | 10,605 | 10,661 | 10,624 | 10,661 | 10,676 | 10,848 |........
Farm mortgage loans:

Federal land banks______._____________ 4,281 | 4,058 ) 4,058 1 4,98 ! 5,036 | 5111 | 5175 | 5248 | 5303 | 5,368 | 5,404 | 5,440 ¢ 5502 | 5,846 | 5600 |........
Loans to cooperatives. .. 1,055 1,200] 1,290} 1,323} 1,342 | 1,363 | 1,337 | 1,316 | 1,206 1,335 1,368 1 1,384 1, 438 1,475 | 1,508 joernnee-
Other loans and discount 2,745 | 3,205| 3205 | 3,251 | 3,343 | 3,463 | 3,500 | 3,716 | 3,836 | 3,911 | 3,889 | 3,790 | 3,721 | 3,654 | 3,733 ........

Bank debits to demand deposit accounts, except
interbank and U.S, Government accounts,
annual rates, seasonaﬂy adjusted:
Total (233 SMBA’S)O.. .. 5,151.8 | 5,923.1 16,406.5 16,409.1 16,204.9 [6,315.9 |6,553.5 |6,348.2 |6,637.2 |6,688.7 |7,067.8 (6,798.4 16,008.0 {6,997, 7 7,047, 0

New York SM§A ..... 2,138.5 | 2,502.2 |2,844.6 |2,847.3 [2,724.7 12,756.6 |2,864.0 [2,734.5 (2,004.1 |2,857.1 (3,185.7 |2,952.4 |3,102,4 |3,100.8 3,140, 7
Total 232 SMSA’s (except N. 3,013.3 | 3,420.9 13,5619 13,561.8 |3, 570. 2 13,5593 |3,689. 5 (3,613.7 [3,733.1 |3,831. 6 |3,882.1 13,847.0 (3,890.6 [3,896.9 13,807.3

6 other leading SMB8A’s§. . 1,140.9 | 1,328.1 {1,405.1 {1,362.2 |1,389. 5 |1,386.8 |1,451.4 11,409.2 |1,476.4 |1,560.5 [1,575.0 1,513.6 |1,537.7 |1,567.8 |1,515.4

226 other SMSA’s 1.872.4 | 2,002.7 |2, 156.8 12,1996 |2/180.7 |2, 172.5 [2,238.1 |2,204.5 |2,256.7 [2,271.1 |2,307. 1 |2,333.4 [2,352.9 |2,330.1 2, 8818

Federal Reserve banks, condition, end of period: .
Assets, total @ ... oeoooollills mil. $..| 65,371 | 70,332 | 70,332 | 67,403 | 67,490 | 67,385 | 69,015 | 68,862 | 70,135 | 70,516 | 70,128 | 71,198 | 71,383 | 73,418 | 75,330 | 74,319
Reserve bank credit outstanding, total @ _.do....| 43,340 | 47,192 | 47,192 | 45,602 | 45,709 | 46,507 | 47,267 | 47,799 | 48,268 | 47,603 | 48,363 | 48,860 | 48,873 | 50,860 |"51,948 | 51,434

Discounts and advances d 1371 173 173 71 165 42 54 415 68 41 36 74 120 7 141 243

U.S. Government securities. 44,982 | 44,982 | 43,464 | 43,071 | 44,908 | 45,460 | 46,066 | 46,718 | 46,804 | 46,555 | 46,016 | 47,300 | 48,031 | 49,112 | 48,002
Gold certificate 1eSRIVeS. . oo ooooe ol o 12,674 | 12,674 | 12,678 | 12,626 | 12,611 | 12,604 | 12,608 | 12,610 | 12,604 | 12,499 | 12,510 | 12,410 | 12,392 ; 13, 481 ¢ 13,484

Liabilities, total @ ..o ... ______ 70,332 | 70,332 | 67,493 | 67,490 | 67,385 | 69,015 | 68,862 | 70,135 | 70,516 | 70,126 | 71,108 { 71,388 | 73,418 | 75,880 | 74,819
Deposits, total_.______..._.._____..._____ 19,620 | 20,972 { 20,972 | 20,171 | 19,879 | 20,561 | 21,353 | 20,844 | 21,474 | 20,813 | 21,433 | 22,072 | 21,877 | 22,837 | 22,620 | 23,614

Member-bank: reserve b?}lances:. 18,447 | 19,794 } 10,794 | 18,773 | 18,016 | 19,148 19 410 | 19,634 | 19,505 | 18,877 | 19,780 | 20,686 | 20,604 | 20,648 | 20,099 } 21,838

Federal Reserve noies in eirculation 37 950 | 40,196 | 40,196 | 29,216 | 26,115 | 39,013 .59 070 | 39,499 | 39,9034 | 40,199 | 40,363 | 40,413 | 40,628 | 41,488 | 42,860 | 41,365
Ratio of gold certificate reserves to FR note \
liabilities. .. ..o oe el percent... 35.4 31.5{ 3.5} 323| 323| 323| 33| 3.9| 3L.e| 3.4) 3.0, 3L0| 30.5] 209} 2.1} 28

rRevised. » Preliminary.
1See corresponding note, botiom of p. 8-13.

@ Excludes persons under extended duration provisions.
@ Insured unemployment as % of average covered employment in a 12-nonth period.

Digitized for FRASER
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®Total SMSA’s include some cities and counties not designated as SMSA’s.
{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach.
9 Includes data not shown separately.




February 1968 SURVEY OF CURRENT BUSINESS S-17
) 1967 1968
Unless otherwise stated, statistics through 1966 1965 ' 1986 1966 %
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS End of year Dec. { Jan. | Feb. | Mar. | Apr. { May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
FINANCE—Continued
BANKING— Continued
All member banks of Federal Reserve System,
averages of daily figures: .

Reserves held, total__. -mil. $..| 122,719 (123,830 | 23,830 | 24,075 | 23,709 | 23,405 | 23,362 | 23,284 | 23,518 | 23,907 | 23,791 | 24,200 | 24,608 | 24,740 |r 25,260 | 25, 840
Required. __.._..... ._do____{ 122,267 {123,438 | 23,438 | 23,702 | 23,351 | 22,970 | 23,053 | 22,914 | 23,008 | 23,548 | 23,404 | 23,842 | 24,322 | 24,337 | 24,915 | 25,465
EXeesS el do___. 1452 1392 392 373 358 435 309 370 420 359 387 358 286 403 r 345 375

" Borrowings from Federal Reserve banks...do.._. 1454 1 557 557 389 362 199 134 101 123 87 89 90 126 133 238 237

Pree reserVeS o oo oiieccacemceoan do.._. 1—-2| 1-165}| —165 —16 —4 236 175 269 297 272 298 268 160 270 r 107 138

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:
Deposits:
Demand, adjustedd- - oo oceoaaoioC mil. $..| 75,901 | 75,120 | 75,120 | 73,703 | 72,600 | 72,841 | 71,484 | 72,891 | 73,173 | 74,348 | 73,321 | 74,395 | 77,183 | 76,649 | 81,848 | 78,598
Demand, totalQ ... .-do_...| 110,201 | 114, 765 |114, 765 |111, 768 |109, 635 |106, 592 (110,455 | 111,495 (109, 403 (112,459 (107,686 |113,043 |118,625 (113,421 {127,277 (120,138
Individuals, partnerships, and corp..._do____| 81,070 y , 79,215 | 79,254 | 77,469 | 77,831 | 79,782 | 79,244 | 81,030 | 79,157 | 81,444 | 84,808 | 83,521 | 92,380 | 86,053
State and local Governments.____._.... do__.. , 854 6,137 | 6,187 | 6,771 | 6,310 | 5,937 | 6,229 | 6,249 | 5,920 | 6,089 3 5,666 | 6,683 | 5,607 [ 6,231 [ 6,301
U.S. Government.__________ 4,050 | 3,882 1 3,882 3,355 | 2,944 | 3,752 6,150 | 2,705 3,103 | 3,458 | 2,323 | 5,353 | 4,031 | 3,368 | 3,818 | 5 467
Domestic commercial banks___.____.__. do_...| 12,399 | 13,838 | 13,838 | 13,481 | 13,236 | 12,462 | 12,927 | 13,490 | 12,701 | 13,445 | 12,643 | 12,846 | 13,960 | 12,774 | 15,752 | 13,208
Time,total Q@ - . do_...| 85,298 | 89,639 | 89,639 | 92,985 | 04,240 | 96,133 | 96,569 | 97,829 | 08,848 |100,731 |101,827 |101,659 (102,189 {102,969 |102,921 |104,178
Individuals, partnerships, and corp.:
Savings 47,213 | 47,213 { 46,459 | 46,609 | 47,008 | 46,970 | 47,285 | 47,739 | 47,836 | 47,957 | 48,340 | 48,438 | 48,533 | 48,864 | 48,516
Other time 29,002 | 29,002 | 32,425 | 33,024 | 34,039 | 33,760 | 34,707 | 35,117 | 36,604 | 37,449 | 37,174 | 37,949 | 38,788 | 38,273 | 39, 639

Loans (adjusted), totala™._ 125,789 | 134, 761 [134, 761 {133,268 |132, 359 (133,027 (134,237 | 133,108 | 136,043 |137, 270 |135,488 |138,009 (139,220 | 138,204 143, 966 {141, 762
Commercial.and industg .— 53,113 | 60,779 | 60,779 | 60,385 | 60,730 | 61,062 | 62,648 | 61,836 | 63,784 | 63,445 | 62,189 | 63,372 | 63,401 | 63,733 | 66,290 | 64,994
For purchasing or carrying secu S do____ 6,633 6,601 | 6,601 7,419 | 6,799 | 6,642 | 6,901 | 6,302 | 6,050 | 7,455 | 7,024 | 7,247 7,791 6,817 | 8,350 | 8,360
To nonbank financial institutions__.__.._ do____| 11,187 11,228 | 11,228 | 10,280 | 9,942 9,612 | 9,723 | 9,634 | 10,270 | 9,907 | 9,405 | 10,185 ; 10,428 | 9,773 | 10,470 | 9,676
Real estate loans, 25,577 | 27,492 | 27,492 | 27,290 | 27,168 | 27,131 | 27,087 | 27,296 | 27,547 | 27,797 | 28,094 | 28,337 | 28,531 | 28,754 | 28,988 | 29,035
Otherloans.... .. . . ... ... 34,917 | 34,729 1 34,720 | 34,235 | 33,808 | 33,852 | 34,068 | 34,510 | 35,231 | 34,992 | 35,273 | 85,466 | 35,730 | 35,597 | 37,700 | 36,293

Investments, total -~ 52,811 | 51,502 | 51,502 { 53,163 | 54,147 | 56,038 | 56,033 | 56,269 | 55,783 | 58,268 | 59,321 | 59,717 | 61,677 | 61,485 | 61,804 | 62,057
U.S. Government securities, total --do____| 26,638 | 24,803 | 24,803 | 25,758 | 25,629 | 26,770 | 25,326 | 25,308 | 24,126 | 26,004 | 26,903 | 27,043 | 28,915 | 28,400 | 28,371 | 28,080

Notesand bonds...___._____ - 19,816 | 19,816 { 20,246 | 21,058 | 21,248 | 21,446 | 21,544 | 21,335 | 21,041 | 22,274 | 21,978 | 21,842 | 22,436 | 22,322 | 22,057

Other securities 26,699 | 26,699 | 27,405 | 28,518 | 29,268 | 30,707 | 30,871 | 31,657 | 32,264 | 32,418 | 32,674 | 32,762 | 33,085 | 33,433 | 33,977

Commercial bank credit (last Wed. of mo., except

for June 80 and Dec. 31 call dates), seas. adj.:f

Total loans and investments®_ ___________ bil. $..1 204.4 | 2310.2] 310.2 | 314.4 | 318.0 | 321.4 | 323.2 | 324.6 | 325.6 | 332.4 | 837.3 | 330.5 342.6 ] 344.3 | 344.4 | 348.4

L23:3 11O S : 192.4 | 2207.8 | 207.8 ) 210.4 | 2110 | 211.3 | 213.5] 213.5| 213.9 | 217.1 | 218.2 | 220.2 | 22L.8 | 222.3 | 224.0 | 227.2

U.S. Government securities. 57.3 83.7 53.7 54.2 55.9 57.8 56.1 56.1 55,4 58.8 6L.8 61.6 62.3 61.8 60.0 59.1

Other securities.. .. . . ___ ... - 44.8 2487 48.7 49.9 | 511 52.3 53.6 55.0 56.3 56.5 57.3 57.7 58.6 60. 2 60.4 62.1

Money and interest rates: §
Bank rates on short-term business loans: {
In 35 centers.__ .percent per annum.__

7 other northeast centers. _
8 north central centers. _
7 southeast centers..__

' Discount rate (N.Y.F.R. Bank), end of year or
month percent..
nk loans. . __do___.

Federal intermediate cre

Federalland bank loans.____.________._____ do_...
Home mortgage rates (conventional 1st mort-
gages):
New home purchase (U.S.avg.)__..__ percent__
Existing home purchase (U.S. avg.)...... do....

Open market rates, New York City:
Bankers’ acceptances (prime, 90 days). _.do___.
Commercial paper (prime, 4-6 months)__do.____
Finance Co. paper placed directly,3-6 mo.do.___
Stock Exchange callloans, goingrate____do_._.

Yield on U.S, Government securities (taxable):
3-month bills (rate on new issue)._._percent. .
3-byearissues. . ... ____________ do._..

CONSUMER CREDIT
(Short- and Intermediate-term)

Total outstanding, end of year or month__..mil, $__
Installment credit,total. __._._____________ do__..

Automobile paper_ _..._....
Other consumer goods paper__
Repair and modernization loan. -
Personalloans______ ... .. ____..____. do____

By type of holder:
Financial institutions, tota)...__.______ do_.__
Commercial banks_____.
Sales finance companies.
Credit unions_.._.__._____

Retail outlets,total...________.________
Automobile dealers___._

Noninstallment credit, total

Single-payment loans, total...___________
Commercial banks____._..__

Other financial institutions_ .-do.._.
Charge accounts, total. .. ___ _do___.
Credit cards......_ ~-do____
Serviee eredit. ... ___________________ do____

r Revised.
1 Average for Dec.

35.76
3

54.22
54,38
54,27
54.69

53,954
54,22

87,884
68, 565
28,843

+ 19,319

7,682
6, 587
1,005

6, 746
723

4,801

55.36
55.55
55,42
55.78

54,881

55.16

5,142

94,786
74,656

3,751
20,110

65, 565
32,155
16,936
) 549
6,014
1,911
9,091
490

20,130

5,142

G

93,479
74,015

30,689
19, 649

3,703
19,974

5,969
1,903

8,853
488
19, 464

7,719
6,659
1,120

6,472
908

5,213

92, 517
73, 598
30, 530
19, 426

3, 666
19,976

64, 966
31,067

. 5,341

2 Effective with the June 9 change in Federal Reserve regulations,

data exclude loan balances accumulated for payment of personal loans (about $1.1 bil.); begin-
ning June 30, about $1 bil. of certificates, formerly in “other loans,” are in *“other securities.”

3 Average for year,

with earlier figures. 5 Daily average.

4 Beginning Jan. 1967, data are on a new basis; they are not comparable

&'For demand deposits, the term “adjusted” denotes demand deposits other than domestic
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92, 519
73, 591
30, 527

18,928

7,769
6, 647
1,122
5, 809

898

5, 350

commercial interbank and U.S.

93, 089
73,840
30, 635
19,376

3,636
20,193

65,298
32,299
16, 590
8, 561
5,951
1,807

8,542
490
19, 249

7,890
6, 758
1,132
5,923

922

5,436

19, 627

8,017
6,848
1,169

6,231

5,379

6.20| 634| 634| 637 637 637 | 645| 639
.30 | 6.33| 6.38| 637 642| 643 651 6.56
440 4884 497 476 488 498 | 543] 5.40
4.65 | 49| 500 500 507 52| 55| 5.60
440 4701 4751 4.77| 496 517 543| 5.49
55| 550! 55 55| 55| 56| 60| 600
3.480 | 4308 | 4075 | 4451 4.588 | 4762 | 5.012] 5081
496 517T| "s598| 540 552| 573] 572| 553

94,813 | 95,115 | 95 684

75,051 | 75,348 | 75 889

31,208 | 31,364 ) 33 455

19,580 | 16,607 | 197755

3,606 | 3,711 | 3 743

20, 567 | 20, 666 | 20,936

66,452 | 66,781 | 67,273

32,966 | 33,235 | 33 536

16,721 | 16,747 | 16,755

8,826 | 8864 | g 991

5,995 | 6,009 | 6 036 6,086

1,944 | 1,926 | 1,955 | 1,945 | 1,052 | 1,971
8,599 | 8567 | 8,616 | 8,663 | 8710 | 8,917
502 506 508 507 506 506

19,762 | 19,767 | 19,795 | 19,847 | 19,871 | 20,122
8,077 | 8100 | 8,136 | 8179 | 8,180 | 8,237
6,902 | 6,927 6,950 | 6, 7,001 | 7,034
1,175 | 1,173 | 1,186 | 1,185 | 1,188 | 1,208
6,334 | 6,346 | 6,368 | 6,387 | 6,471 | 6,614
965 | 1,024 | 1,057 | 1,083 | 1,056 | 1,046
5351 | 53211 5,201 | 521 | 5211 5271

Government, less cash items in proecess of collection; for

loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individnal loan items are shown gross; i.e., before deduction of valuation reserves).

QIncludes data not shown separately. !
(1948-66) appear in the Sept. 1967 Fed. Reserve Bulletin.

tRevised monthly data for commercial bank credit
OAdjusted to exclude interbank

loans. §For bond yields, see p. 5-20. tBeginning Feb. 1967, series revised to cover 35 centers
" and exclude rates for certain loans formerly included (see May 1967 Federal Reserve Bulletin).



S-18 SURVEY OF CURRENT BUSINESS February 1968
Unless otherwise stated, statistics through 1966 1965 1966 1966 1967 1968

and descriptive notea are shown in the 1967

edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

FINANCE—Continued
CONSUMER CREDIT—Continued

Installment credit extended and repaid:

Unadjusted:

Extended, total ...l 75,508 | 78,896 | 7,442 | 5674 | 5,488 | 6,641 | 6,405 | 7,062 | 7,458 | 6,859 | 7,223 | 6,500 | 6,912 7,032 | 7,829
‘Automobile paper 27,914 | 28,491} 2,178 | 1,923 | 1,916 | 2,350 | 2,204 | 2,559 | 2,678 | 2,306 | 2,392 | 2,042 | 2,855 | 2,222 | 2,004
Other consumer goods paper 21,454 | 23,502 z, 720 | 1,808 | 1,655 { 1,985 | 1,927 | 2,074 | 2,165| 2,071} 2,229 | 2,205 | 2,215 | 2,375 | 3,088
Al other oo il d 26,140 | 26,903 | 2544 | 1,043 | 1,017 | 2,306 | 2,274 | 2,420 | 2,625 | 2,392 | 2,602 | 2,343 | 2,342 | 2,485 | 2,647

Repaid, total...._..__.__. 67,495 | 72,805 ) 6,217 6,315 | 5905 | 6,648 | 6,246 | 6,612 | 6,697 | 6,662 | 6,682 | 6,440} 6,728 | 6,575 6,563
Automobile paper. ____ .. ... 24,267 | 26,373 2,154 | 2,195 2,075 | 2,353 2,186 | 2,342 | 2,322 | 2,240 | 2,301 | 2,201 | 2,414, 2,242, 2,114
Other consumer goods paper- - 19,355 | 21,361 | 1,831 | 1,993 | 1,878 | 2,042 | 1,020 | 2,008 | 2,017 | 2,044 | 2,081 | 2,046 | 2,087 | 2,077 | 2,100
All other.. .o 23,873 | 25,071 | 2,292 | 2127 | 1,952 | 2,253 1 2,140 | 2,262 | 2,358 | 2,278 2,300 | 2,193 | 2,227 | 2,256 | 2,349

Seasonally adjusted:

Extended, total. ..o _.__ 6,501 | 6,497 | 6,510 | 6,606 | 6,554 | 6,823'| 6,776 | 6,920 | 6,973 | 6,942 | 7,032
Automobile paper - 2,240 | 2,177 | 2,199 | 2,217 | 2,238 | 2,338 | 2,266 | 2,285 ,322 | 2,321 | 2,305
Other consumer goods paper. - 2,031 { 2,09 | 2,049 [ 2,005 | 2,082 | 2,081 | 2,147 | 2,212 | 2,23¢ | 2,165 | 2,242
Al other ___ 2,230 | 2,221 2 262 2 204 | 2,284 | 2,404 | 2,363 | 2,432 2 417 | 2,456 | 2,485

Repaid, total..._._ 6,221 | 6,281 | 6,246 | 6,303 | 6,361 | 6,531 | 6,551 | 6,585 | 6,689 | 6,631 | 6,614
Atomobile pap 2202 | 2917 2103 | 2,235 | 2,210 | 2,281 | 2228 | 2,240 | 2,280 | 2,301 | 2,240
QOther consumer goods paper.______ 1,882 | 1,015 | 1,809 | 1,068 | 1,948 | 1,995 | 2,074 | 2,079 | 2,106 | 2,093 | 2,105
All other... . oeedo- - 2137 | 2,149 | 2,154 | 2,100 | 2,104 | 2,255 | 2,249 | 2,266 | 2,303 | 2,237 | 2,269

FEDERAL GOVERNMENT FINANCE

Net cash transactions with the public: &
Receipts from ... oo e "193,876 | 145,136 | 12,845 | 11,251 | 12,308 | 14,490 | 17,070 | 11,295 | 21,501 | 8,938 | 11,766 | 15,176
Payments 60— - oo meomoioooaeoeans 127,920 | 150,868 | 12,545 | 11,641 | 11,852 | 13,167 | 11,189 | 14,445 | 12,762 | 14,538 ) 16,325 | 14,201
Excess of receipts, or payments (—) —4,544 | —5,731 209 { —390 45 1,323 | 5,881 [—3,150 | 8,739 |—5,600 |—4,559 975

Seasonally adjusted, quarterly totals: §
Receipts from._ .. - biL §.- sga ) | 30,9 || 38.5
Payments 0. oLl a , 8 43.4

Excess of receipts, or payments (—)

Receipts and expenditures (national income and
product accounts basis), qtrly. totals, seas.
adj. at annual rates:

Receipts._.___ _bit s
Expenditures_.. .
Surplus, or deficit (—) .-

Budget receipts and expenditures:

Receipts, total ...l mil, §..
Receipts, nety._
CuSbOMS - o el
Individual income taxes. ... - ..._._.__ do_._.

Corporation income taxes.._.
Employment taxes___.______.____
Other internal revenue and receipts._..__. do__._

Expenditures, total]...__..___ e do.___
Interest on public debt_._.___
Veterans’ benefits and services.
National defense_____._____.__
All other expenditures

Public debt and guaranteed obligations:

QGross debt (direet), end of yr. or mo., total _bil. $_.

Interest bearing, total
Public isSUeS_ oo oL

Held by U.S. Govt. investment acets.. do-._,

Special issues. ... .. . do.

Noninterest bearing and matured._.__._.__ do_...

Guaranteed obligations not owned by U.S. Treas-
ury,end of year ormonth_._____________. bil.

U.S. savings bonds:
Amount outstanding, end of yr. or mo_..do....
Sales, series E and H
Redemptions

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U.S. life insurance companli)givsi
11,

Bonds (book value), total.___..._._______ do_._..
Stocks (book value), total..
Mortgage loans, total_ .

Nonfarm_...._.______

, tot:
Death benefits. ... oo.do..__
Matured endowments. -do.._.
Disability payments. ... ... ._______ do...:

Annuity payments
Surrender values...
Policy dividends

r Revised. » Prelumnary

124.8 143.2
123.4 142.9
1.4

146, 863
110, 802

3

56,102 | 66,151
27,035 | 31,986
17,268 | 24,059
22,303 | 22,736

101,378 | 118,078

11,615 | 12,752

5,151 5,838
52,773 | 64,271
32,582 | 35,872

1320.90 |1329.32
1316, 52 | 1325.02
1270.26 | 1273.03
115,51 | 116.69
146.26 { 151.99

14,39 14,30

1,46 1.49

150.46 | 150.92

5.44 6.00

1158.88 | 1167. 02
170.15 | 17190

19,13 18.76
1 64, 61
159,37

14,88
19.12
L1153
16.23

_[11,416.6 {12,342.2

—-3.3

12,815
10, 606
161

4,217
4,636
1,655
2 146

9, 512
1,160

5,911
1,861

329.32
325. 02
273.03
16.69
51.99

4.30
.49

50.92
.45

166. 94
71.78
7.44
64.80
59, 56

4,88
9.14
1,49
7.43

1,300.8
494.2
82.8
16.1

95.6
193.3

427.8

148.6 |-
151.9 |.

50.93
.49
.63

! End of year; assets of life insurance companies are annual statement values.
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12,046
7,757
134

6, 212

3, 352
1 713

9, 459

51,01
3
.47

o"g)ther than borrowing. §Revisions for 1958-66 appear in the Treasury Bulletin (Dec.

3,112

330,95
327.01
274,95
18.51
52,06

3.94

.51

51.09
.52

19,225
150
9,807

51.16

51.24

1,103.2
492.1
85.6
15.1

101.1
195.7
213.6

56. 16
3.94

.51

51.30
.50

171.88
73.48
8.12
66. 41
61.04

4.99
9.70
1.30
7.89

1,137.5
477.4
87.9
17.5

102.2
199.2

253.3

9,018
6,371

160
4, 107

1, 970
1 835

11, 502
1,142
543

6, 425
3,440

330. 64
327.13
270.92
19.16
56. 21

3.50
.52

51,41
47

10, 768
7 301
178

5, 375

1 927
12,730

6,792
4,364

332. 41
274.10

58.31
3.44

.52
51,46
.39
.48

173.84
74.76
8.46
66. 51
61.07

5.06
9.81
1.34
7.92

1,166.8
509, 7
7.5
13.3

102.8
1980
2656.5

335.85

—4.9

51. 50
.46

174. 66

1,118.8
453.9
78.8
16.6
121.0

180.6
267.9

.52

51.59
.40
.44

51.71
.35
.47

YData for net receipts and total expenditures reflect exclusion of certain interfund
transactions.
tRevisions for Apr.-Nov. 1966 will be shown later.



February 1968 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated, statistics through 1966 | 1965 | 1966 [ 1966 1967 1968

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annunal Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. { Dec Jan.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance): .

Valae, estimated total mil. §..|1142,166 | 122,479 | 14,614 | 8,661 | 9,707 | 12,310 | 10,820 | 11,974 | 11,547 | 9,930 | 10,825 [ 10,351 | 11,815 | 11,446 |224,801 [ _._.__.
Ordinary.. ..o ._____ 82,521 ,309 | 8,230 sy 7,019 , 6 7,836 | 8,478 | 8,333 | 7,411 | 8,042 } 7,484 | 8,659 3 8,831 ...
Group and mass-marketed ordinary._ 152,340 | 27,270 | 5,850 ] 1,481 | 2,140 | 3,084 | 2,407 i 2,876 | 2,640 | 1,960 | 2,241 2,325 | 2,572 | 2,238 (215219 | ______.
Industrial ... \ 6,810 '53¢) 540| 'B4B| 620] 577 | 620 665| 550 | 542 ) 542§ 584 | 50 B9 ). ...

Premiums collected:1 .

Total life insurance premiums._....._. 15,176 | 16,0901 1,667 ) 1,346 1,283 1,460 | 1,331 | 1,476 1,361 1,399 | 1,405 ( 1,315 | 1,444 1,372 [.______ . ......
Ordinary .. . ocooo____ ceoo-doo_ | 11,357 | 12,063 1,145 1,038 964 1,115 ] 1,014 1,104 1,041 1,054 1,050 990 1,107 ,040 1o ool .
Group and mass-marketed ordinary....do....| 2,436 2, 660 281 201 226 244 218 267 225 241 257 231 232 238 |
Industrial . ____ do__.. 1, 383 1, 367 241 107 93 101 99 105 95 104 98 93 105 96 .o et

MONETARY STATISTICS
Gold and silver:
Gold:

Monetary stock, U.S. (end of period) 13,733

Net release from earmark$§ —198

Exports. 1,285,097

Imports. ... -- 101, 669

Production, world total 31,440.0
South Africa 1,069.4
Canada. JRR— 125.6
United States. ...« ... §8.6

Silver:

Exports. .. ot 54,061 | 114,325 ]| 4,915 | 14,755 | 9,018 | 10,693 | 11,072 | 15,149 | 19,786 | 2,912

Imports._ 64,769 | 78,378 | 5,785 | 7,494 | 6,309 | 6,136 | 8,451 | 8,159 | 10,120 | 4,021

Price at | 1.293 1.203 1 1.293 | 1.283 7 1.293 | 1.203 ; 1.293 | 1.206 | 1301 1. 593

Production:

31,917 | 32,820 | 2,968 | 2,966 | 2,504 | 3,353 | 3,224 | 4,020 | 3,403 | 2,729
40,333 | 41,984 | 2,832 2,913 | 3,245| 3,469 | 3,114 | 2,304 | 6,078 | 2,129
44,423 | 45,047 | 4,513 | 3,956 | 3,927 | 3,508 | 4,151 | 3,280 ] 4,194 | 2,461
Currency in circulation (end of period).._.._ bil. $.. 42.1 4.7 44.7 43.4 43.6 43.6 43.7 4.4 4.7 44.9
Money supply and related data (avg. of daily fig.):
Unadjusted for seasonal variation:

Total money supPlyacecooe o ceeooooian bil.$__[ 162.6 169.8 | 1758 | 175.3 | 170.6 | 1709 173.6 | 17L.1 ! 174.3 | 175.8 | 175.9 | 178.4| 180.6 | r182.5| 187.2 | 188.0
Currency outside banks._ _.do.___ 35.3 37.5 39.1 38.5 38.3 38.5 38.7 38.9 39.3 39.6 39.6 39.8 40,0 404 41.2 40.5
Demand deposits ... __ -do._.. 127.3 132.3 ] 136.7 ) 136.8 | 132.3 | 133.4 | 134.9 | 132.2 135.1 136.2 136.2| 138.6 | 140.6 | 142:.1 146.0 | 147.6

Time depositsadjustedf.. ... ~do.._.. 137.6 | 41540 156.9 | 160.7 | 164.0 [ 166.7 168.8 | 170.8 ) 173.0} 175.1 177.7 | 178.9 | 180.3 181.1 181.8 183.5

U.8. Government demeand deposits... d 6.3 4.9 3.4 4.1 5.0 4.9 4.8 6.5 3.9 5.6 4.3 5.0 6.2 5.2 5.0 4.9

Adjusted for seasonal variation: :

Total money supply..-coo-coiveenouooe 170.4 | 170.3 | 17L.5 | 173.1 | 172.7 | 174.5| 176.2 | 177.9 | 179.1| 179.2 | 180.3 |~1i8L2 | 181.5 ] 1827
Currency outside banks__.. 38.3 38.5 38.7 38.9 39.1 39.2 39.3 39.5 39.6 39.8 39.9 40.0 40.4 40.5
Demand deposits.........._ 132.1] 13L8 | 1328 134.2 | 133.6 | 1353 | 136.8 | 138.4 | 130.6{ 139.5 | 140.3 {71412 | 141.1 | 1421

Time deposits adjusteds 158.6 1 160.8 | 163.5 1 166.1 168.1 170.0 | 1724 | 174.6 ) 177.2 ) 178.9 ! 180.8 182.5 { 183.8 183.7

Turnover of demand deposits except interbank and

U.S8. Govt., annual rates, seas. adjusted:

Total (233 SMSA’s)©._ratio ofdebits to deposits__ 48.3 2.8 56.9 57.2 55.6 54,8 57.7 54.8 56. 5 56.8 59.0 57.4 58.3 58.4 58.5 f--cmce--
New York SMSA .. ____._._..___ do.... 99.6 109.4 | 121.8 | 1247 | 119.4 | 117.2( 123.0( 115.2 | 120.0}{ 119.8 | 128.5 | 120.6 | 125.5 | 130.2 | 1221 |--------

Total232 SMSA’s (except N.Y.). do.__. 35.3 38.3 40.0 39.4 39.4 39.1 40.8 39.2 40.1 40.7 41. 1 40.8 40.8 41.2 411 f----e---
6 other leading SMSA’sq-. .. 4.9 50.1 53.2 50.9 52.6 51.2 54.2 52.0 53.4 55.5 56.6 55. 4 54.6 55.7 54.6 [--------
226 0ther SMSA’S .. oo .. 31.3 33.3 34.2 34.8 34.2 33.9 35.1 33.9 34.4 34.5 34.6 35.1 35.1 34.8 35.8 1--------

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all Industries.______ mil. $__| 27,521 | 30,937 | 7,933 |-ccocf oo

Food and kindred products. do_._.| 1,896 | 52102 22 30 R

Textile mill products.... ... ____ ~.do._.. 694 702 166 |

Lumber and wood products (except furniture)

' mil. $.. 338 345 Li %) P .

Paper and allled produets. __._________._ do.... 5753 911 240 ||

Chemicals and allied products__. 3,188 3,474 823 ||l

Petroleum refining._..._.____._._. 4,442 5055 1,878 ). ...l _______

Stone, clay, and glass products___ 761 799 b3 IR

Primary nonferrous metal.._..___ 970 1,208 350 F |

Primary ironandsteel._______.._________ do___. 1,401 1,487 370 ||

Fabricated metal products (except ordnance,
machinery, and transport, equip.).__.mil. $..| 1,151 1,395 38 [

Machinery: (except electrical) . 2,499 3,058 748 | . e

Elec. machinery, equip., and supplies....do.._.| 1,926 2,379 [ R

Transportation equipment (except. motor
vehieles, ete.) o oo mil. §_. 721 821 197 | |eaeo

Motor vehicles and equipment. .do___.| 3,496 3, 053 870 .o

Al other manufacturing industries.._.._. do-...| 53,285 4,058 | 1,107 | |ocoooao-

Dividends paid (cash), all industries.._..__ do_...| 11,979 | 12,058 § 3,745 ). __.__| _______
Electric utilities, profits after taxes (Federal Re-
12 4 N, mil.$__| 2,586 2,764 673 i
SECURITIES ISSUED
Securities and Exchange Commission:
Eslgmxtated g;‘oss pr%ceeds, total __..__.... mil.$_.| 40,108 { 45015 | 3,277} 5001 | 7,523 | 5253 | 4,229 | 4,002 | 5,373 [ 4,376 | 10,625 | 4,218 {4,609 | r8,782 [ 4,483 | .. ...
v type of security: .
Bonds and notes, total._.______._______ do....| 37,836 | 42,501 ) 3,151 | 5000 ( 7,367 { 5110 | 3,991 | 3,844 | 5,043 | 4,162 | 10,376 | 4,004 | 74,141 | 8,428 | 4,206 |...._ ...
Corporate....._...- 13,720 | 15,561 | 1,535 | 1,503 | 1,262 | 2,219 1,778 | 1,361 | 2,343 | 2,376 | 2,231 | 1,549 (+1,040 | 71,196 | 2,107 f _._____
Common stock._ 1,547 1,939 106 40 139 119 94 111 313 130 144 173 r 238 r222 235 |-
Preferred stock......_. 725 574 20 51 17 24 144 47 17 84 105 41 231 81 420 ...
By type of issuer:
Corporate, total @ _......_______._._.__. do___.{ 15092 | 18,074 | 1,661 1,684 | 1,418 | 2,362 | 2,015 | 1,518 | 2,674 | 2,500 ) 2,481 | 1,763 | 2,409 | 1,500
Manufacturing. .. 5417 | 7,070 682 649 570 | 1,283 | 1,153 598 | 1,334 963 | 1,263 654 | : 7930 | 527
Extractive (mining 342 375 17 27 15 35 29 30 4 27 16 16| 765 25
Publicutility..... 2,936 | 3,665 414 222 279 510 401 426 477 476 536 269 647 410
Railroad.__.__ 284 33! 15 51 20 42 12 27 33 35 24 20 7 0
Communication.__.________ 97 | 2,003 154 296 106 147 109 92 354 40 359 202 | r12l 83
Financial and real estate 4,276 1,941 42 267 248 92 143 102 149 417 122 187 r 392 r 176

r Revised. 1Includes $27.8 bil. coverage on U.S. Armed Forces.
coverage on Federal employees. 3 Estimated; excludes U.S.S.R., other Eastern European
countries, China Mainland, and North Korea. 4 Beginning June 1966, data exclude bal-
ances accumulated for payment of personal loans (amounting to $1,140 million for week end-
ing June 15). 5 Beginning with the period noted, data reflect reclassification of companies
between industries and are not strictly comparable with those for earlier periods.
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2 Includes $8.3 bil.

1 Revisions for Jan.-Nov. 1966 will be shown later.

§ Or increase in earmarked gold (—).

9 Time deposits at all commercial banks other than those dae to domestic commercial banks
© Total SMSA’s include some cities and counties not designated as

and the U.8. Govt.

SMSA’s.
and Los Angeles-Long Beach.

& Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland,
Q Includes data not shown separately.
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Unless otherwise stated, statistics through 1966 {1965 | 1966 | 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dee. Jan. Feb. | Mar. | Apr. | May June July [ Aug. | Sept. [ Oct. Nov. Dec. Jan.
FINANCE—Continued

SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued
Estimated gross proceeds—Continued :
By type of issuer—Continued
Noncorporate, t0tal Qe ... mil. §..| 24,116 | 26,941 ) 1,616 3,407 | 6,105 | 2,801 | 2,213 | 2,483 | 2,700 | 1,786 | 8,145 | 2,455 | 2,200 (77,232 { 2,009 |....____
- 9, 348 373 494 45! 393 438 415 36! 42

U.8. Government. .. X " 3
State and municipal 11,148 | 11,089 923 | 1,450 | 1,159 | 1,437 | 1,129 | 1,200 | 1,461 925 840 | 1,273 991 [ 1,320 | 1,093 |.._.....

New corporate security issues:

Estimated net proceeds, total..______.._. do....| 15,801 | 17,841 ) 1,643 | 1,669 | 1,400 | 2,334 | 1,985 | 1,403 | 2,631 [ 2,546 | 2,440 [ 1,733 | 2,367 |~ 1,470
Proposed uses of proceeds:

New money, total.______........._... 13,063 | 15,806 | 1,363 | 1,522 | 1,375| 2,178 | 1,891 | 1,418 | 2,363 { 2,181 | 2,184 | 1,581 i~ 2,120 {71,305

Plant and equipment_ 7,712 12, 430 1,128 1 1,135 918 | 1,755 | 1,352 | 1,082 | 1,832 1,539 1,717 | 1,080 | 1,459 7914

Working capital.__.___ 5, 352 3,376 235 388 457 423 539 336 531 642 467 501 662 r 391

Retirement of securities_ 996 241 8 21 1 17 12 19 20 89 34 10 79 3

Other purposes. ... ________._._.___ do.... 1,741 1,795 273 125 24 139 82 56 248 275 222 142 168 v 163

State and municipal issues (Bond Buyer):

Long-term oo en do..__.} 11,084 | 11,089 923 | 1,450 1,150 | L,437 | 1,120 ] 1,209 | 1,461 925 840 | 1,273 991 } 1,320 (71,008 1,118
Short-term. o .o cooo oo do....| 6,537 6, 524 45 454 756 634 | 1,197 951 531 286 752 603 764 767 330 507

SECURITY MARKETS

Brokers’ Balances
(N.Y.S.E. Members Carrying Margin Accounts)

Cash on hand and in banks. __._______.____. il. 1534 1 609 609 673 685 713 701 673 686 698 732 720 776 791 791
Customers’ debit balances (net).._..__. ...d 15,543 | 15,387 | 5387 | 5,375 5445 5803 | 5896 | 5966 | 6,195 | 6,636 | 6,677 | 6,943 [ 7,212 | 7,349 | 7,948
Customers’ free credit balances (net) 11,666 | 11,637 | 1,637 | 1,914 | 1,936 | 2,135 | 2,078 | 2.220 | 2,231 | 2,341 | 2,281 | 2,401 | 2,513 | 2,500 | 2,763

Bonds

Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A AA issues):

Composited - ... dol. per $100 bond.. 93.9 86.1 83.0 85.9 86.4 85.6 85. 4 83.4 81.7 81.1 £0.3 80.0 78.5 76.8 75.9 77.2

Domestic municipal (15 bonds)__._......do..._| 110.6 102.6 | 102.4 | 106.0 | 106.4 | 105.8 | 104.9 | 1011 | 100.2 9.3 99.6 98.0 95.8 95.2 93.6 95.5

U.S. Treasury bonds, taxable§. ..._....._.. do....| 83.76 78.63 | 78.73 | 81.54 | 80.73 | £0.96 | 80.24 | 77.48 | 76.37 | 76.39 | 75.38 | 75.04 | 73.001 | 70.53 | 71.22 | 73.09
Sales:

Total, excl, U.S. Government honds (SEC):
Allregistered exchanges:

Market value.__.._...___.__. S, mil. $_.13,794.22 | 4,261.12 | 366.38 | 446.77 | 409.22 | 478.39 | 381. 00 | 534.32 | 539.46 | 541.91 | 529,22 | 494.25 | 634.15 | 567.12 ¢ 531.62 |_.._.___.
Facevalue ... ... . . ... do-._.|3,288.63 |3,740.48 | 356.22 | 417.53 | 350.65 | 394.94 | 333.15 | 451.62 | 464.38 | 455.80 | 471.09 | 430.68 | 559.18 | 536.43 { 519.14 | .. ...
New York Stock Exchange:
Market value_ ... ..._..__._._____ do-.__)3,643.11 | 4,100.86 | 348.01 | 428.29 | 385.84 | 451.87 | 340.76 | 484.02 | 463.58 | 468.83 | 466.98 | 438.28 | 553.63 { 496.10 | 440.43(___ . . .
Facevalte o oo . do.___|3,150.16 | 3,589.62 | 335.45 | 400.29 | 330.33 | 374.71 | 300.72 | 413.73 | 406.43 | 402,31 | 422.84 | 385.75 | 494.43 | 475.48 | 446.45|_.___._.
New York Stock Exchange, exclusive of some
stopped sales, face value, total_.___.____ mil, $._|2,975.21 (3,092.79 | 285.40 [ 328,21 | 258.78 | 281.42 | 279.94 | 820,41 | 326.62 | 358 94 | 326.00 | 310.92 | 403.06 | 382.38 | 360.78 [ 333.25
Yields: .
D%mestég corporate (Moody’s)..__.._... percent.__ 4.64 5.34| 569 5.5 535 543! 542 556 575 586 5.91 6. 00 6.14 6.36 | 26.51 6.45
y rating:
Aaa s do.._. 4,49 5.13 5.39 5,20 5.03 5.13 5.11 5.24 5.44 5.58 5.62 5.65 5.82 6.07 | 26.19 6.17
X S .do____ 4.57 5.23 5.48 5.30 5.18 5,23 5.26 5.42 5.63 5.72 5.76 5.87 6. 01 6.23 6.35 6. 29
A do_._. 4.63 5.35 5.69 5.53 5.38 5.49 5.46 5. 60 5.77 5.88 5.94 6. 06 6.19 6. 43 6,58 6.48
B 27 T N do___. 4.87 5.67 6.18 5.97 5.82 5.85 5.83 5.96 6.15 6.26 6.33 6.40 6. 52 6.72 6.93 6.84
Y group:
Industrials. . . ______ . _________. do___. 4.61 5.30 5.63 5.45 5.33 5.39 5.37 5.46 5.64 5.79 5.84 5.93 6.05 6.28 6.39 6.34
Public utilities. - 4.60 5.36| 5.65] 5.42 525 5.37| 537| 5589| 58| 59 5.96 6.02 6.12 6.39 6.57 6.47
Railroads.. ... 4.72 5.37 5.78 5.63 5.48 5.51 5.51 5.62 5.80 5.88 5.94 6.03- 6.24 6.42 |2 6.63 6. 65
Domestic municipal:
Bond Buyer (20bonds). ... _.___ do.__. 3.28 3.83 3.77 3.40 3.60 3.54 3.69 3.96 4.06 3.91 4,06 419 4.27 4.42 4.44 4.16
Standard & Poor’s Corp. (15 bonds)._____do_... 3.27 3.82 3.83 3.58 3. 56 3.60 3.66 3.92 3.99 4.05 4.03 4.15 4.31 4.36 4.49 4.34
U.S. Treasury bonds, taxable®.___.._._.__. do___. 4.21 4,66 4,65 4.40 4.47 4.45 4,51 4,76 4.86 4,86 4.95 4,99 5.18 5.44 5.36 5.18
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars__ 7.65 8.25 8.23 8.29 8.30 8.32 8.33 8.19 8.20 8.21 8.21 8.22 8.23 8.28 8.30 8.41
Indusirials_.. ... d 8.48 9.17 9. 08 9.15 9.16 9.17 9.18 8.95 8.95 8.96 8.96 8.96 9. 00 8.92 8.95 9.12
Publicutilities....._........ ... 3.86 4.11 4.18 4.18 4,20 4,27 4,27 4,32 4.38 4.39 4.39 4,39 4,40 4.41 4.44 4.44
Railroads. .. ... ____ 4.09 4,45 4.61 4.63 4,63 4.63 4.63 4,63 4.63 4.65 4.65 4.65 4.58 4,55 4.55 4.55
N.Y.banks_ ... - 4.90 506| 514| 522| 528| 5.28) '528| 528( 529 52| 530 548 5.48| 548 557 5.57
Fire insurance companies.__._.__._.._..__ 6.33 6.85 7.53 7.53 7.81 7.81 7.81 7.81 7.81 7.81 7.81 7.81 7.81 8.09 7.95 7.95
Price per share, end of mo., composite....__ do_._.| 250.31 ; 230,88 | 217.56 | 233.54 | 233.23 | 242.02 | 251.52 | 238.37 | 242.22 | 252.69 | .249.02 | 257.40 | 251.90 | 250.32 { 256.30 | 247.26
Industrials___..___________________ _do._..| 284.32{ 266.77 | 246.38 | 266.77 | 267.35 | 278.90 | 293,28 | 277.83 | 282,15 | 298. 04 | 205.09 | 307.35 [ 302.88 | 300.84 | 309.19 | 294.18
Puplic utilities._ -do_._..| 117.08 { 102.901 105.99 | 108.12 | 105.18 ) 106.81 | 108.90 | 102.58 | 100.73 | 103.04 | 99.63 | 99.76 [ 93. 6 95.92{ 98.19{ 97.75
Railroads. .- oL do_._.| 9506 92,65 | 82.91] 93.13 | 92.56 | 93.52 ) 03.60 ) 94.89 | 97.92 | 105.56 | 104.99 | 101.22 | 91.88 | 90.80 { 90.86 | 88.59
Yields, composite_ ... __._ percent_. 3.06 3.57 3.78 3.55 3.56 3.4 3.31 3.4 3.39 3.25 3.30 3.19 3.27 3.31 3.24 3.40
Industrials.._._. do__._ 2.98 3.4 3.69 3.43 3.43 3.29 3.13 3.22 3.17 3.00 3.4 2.92 2.97 2.97 2.89 3.10
Public utilities. . _do___. 3.30 3.99 3.94 3.87 3.99 4.00 3.92 4,21 4.35 4.26 4.41 4.40 4,70 4,60 4.52 4.54
Railroads. .. ~do..._ 4,30 4,80 5. 56 4.97 5. 00 4.95 4.95 4,88 4,73 4,41 4.43 4.59 4.98 5.01 5.01 5.14
N.Y.banks. ... do_.._ 3.33 4.04 3.80 3.79 3.94 3.84 3.83 3.96 3.98 3.68 3. 69 3.77 3.89 4.06 4.06 3.93
Fire insurance companies. .. _._._.._._... do_._. 2.74 2,92 2.92 2.93 3.17 3.28 3.31 3.51 3.43 3.53 3.54 3.57 3.85 4,02 3.78 3.63
Earnings per share (indust., qtrly. at ann. rate;
pub, util. and RR., for 12mo, ending each qtr.):
Industrials dollars._| 16.42 16.78 | 18,08
Public utilities_-._..__.____ e mmmmmmnan 0._._ 5.92 6.30 1 6.30
Railroads. o e do__.. 8.16 9.34 9,34
r Revised. 1 End of year. 2 Beginning Dec. 18, 1967 Aaa railroad bonds not included. continuity of the series.
@ Includes data not shown separately. §Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
J'Number of bonds represented fluctuates; the change in the number does not affect the OTFor bonds due or callable in 10 years or more.
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1965 [ 1966 | 1966 1967 1968
Unless otherwise smted. statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. Mar. | Apr. May June | July Aug. | Sept. Oct. Nov. | Dec. Jan.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend yields, preferred stocks, 10 high-grade
(Standard & Poor’s CQl'p.) .............. percent._. 4.33 4.97 5.24 5.07 4,98 5,04 5.03 5.17 5.30 5.34 5.35 5.41 5. 59 5.79 5.95 5. 70
Prices:
Dow-Jones averages (65 stocks).___._____________. 318.50 | 308.70 | 285,52 | 298.28 | 305.65 | 307.70 | 309.45 | 315.57 | 318.12 | 327.23 | 329.62 | 330.87 | 321.30 | 303.88 | 309.78 | 312.05

Industrial (30 stocks) __.____. 5 800.86 | 830.56 | 851.12 | 858,11 | 868.66 | 883,74 | 872,66 | 888.51 | 912.46 | 923.45 | 907.54 | 865.43 | 887.20 | 884.77
Public utility (15 stocks). _ .| 157.88 | 136.56 | 135.68 | 138.64 | 138.03 | 135,96 | 139.29 | 137.15 | 131.92 | 132,72 | 132.43 | 131.33 | 126.08 | 123,05 | 125.19 | 132.48
Railroad (20 st0cks) . ..o 216.41 | 227.35 ] 205.78 | 220.11 | 228.69 | 231.98 | 228.77 | 238.27 | 253.90 | 267.65 | 262.85 | 261.79 | 250.55 | 230.74 | 233.20 | 233.76

Standard & Poor’s Corporation:c®
Ingdustrial, public utility, and railroad:
Combined index (500 stocks).._.1941-43=10..| 88.17 85.26 | 81.33 | 84.45 | 87.36 | 89.42 | 90.96 | 92.50 | 91.43 | 93.01 | 94.49 | 9581 | 95.66 | 92.66 | 95.30| 95.04

Industrial, total (425 stocks) @ . ______ do....| 93.48 91.08 | 86.50 | 89.88 | 93.35| 95.86 | 97.54 | 99.59 | 98.61 | 100.38 | 102.11 | 103.84 | 104.16 | 100,90 ! 103,91 | 103.11
Capital goods (122 stocks).__._. do....| 85.26 84.86 | 79.83 | 82.70 | 86.72 | 90.08 | 92.37 | 95.10 | 96.34 | 98.35 | 101.01 | 104.17 | 106.64 | 103.58 | 106.41 | 102,87
Consumers’ goods (181 stocks).

i
©
©
e
B
%
&
8

Pablic utility (55 stocks) 76,08 68.21 | 68.86 | 70.63 | 70.45 | 70.03 | 71.70 | 70.70 | 67.39 | 67.77 | 68.03 | 67.45 | 64.93 | 63.48 | 64.61 | 68.02
Railroad (20 stocks).__..._.._________. 46.78 46.34 | 41.44 | 44.48 | 46.13 | 46,78 | 45.80 47,00 | 48.19 | 49.91 | 50.43 | 49.27 | 46.28 | 42.95 | 43.46 | 43.38

Banks:

New York City (10 stocks)...____.___.__ do_.__ 38.92 33.32| 85.93{ 37.08 | 3562 | 3532 36.01 35.43 | 35.35( 36.76 | 37.89 | 38.39| 37.83 | 3565 | 3552 37.18

Outside New York City (16 stocks) ldo - 71.35 63.80 | 67.03{ 69.90 | 67.09 | 66,00 | 66.56 | 65.81 | 63.97 | 65.95| 67.34 | 67.99 | 67.43 | 64.60 | 64.83 67. 64

Fire and casualty insurance (20 stocks)_..do-... 64,17 64.55) 70.50 | 70.03 | 68.99 | 65.86 | 64.86 | 62.60 | 61.34 | 62.56 | 58.95 | 60.84 | 58.66 | 55.84 | 56.99 59. 42
New York Stock Exchange common stock indexes:

Composite. . oo 12/31/65=50._ 47.39 46,15 | 44.161 46.02 | 47.80 | 49.02 | 49.92 | 51.00 | 50.54 | 51.67 | 52.46 | 53.23 | 53.13 | 51.40 ( 53.06 53.24
Industrial doo. |- 46.18 1 43.791 45.61 | 47.72 | 49.02 | 50.19 | 51.78 | 51.556 | 53.13 | 54.20 55,28 { 55.62 | 53.79 | 55.80 55. 45
Transportation...._ _--do___. 50.26 § 48.23 § 51.38 | 52.56 | 55.19 | 54.60 | 55.76 | 54.97 i 57.30 | 56.80 | 54.80 | 51.56 } 48,43 | 48.73 1 47.90
Utilityeeooune- do.... 45.41 | 44.77| 46.43 1 47.03 | 47.88 | 48.07 | 47.20 | 45.95 | 44.87 44. 69 44.57 | 43.33 | 42.39 ) 42.75] 44.87
Finance do. . foao- 44.45 | 44.43| 47.53 | 48.71 | 48.17 | 48.37 )| 48.17 | 47.51 49.85 51.24 52.98 | 52.69 50.19 | 52.37 55.89

Sales:
Total on all registered exchanges (SEC):
Market valowe..______________________ mil. $..| 89,225 | 123,034 | 9,538 | 11,653 | 11,181 | 14,515 | 11,777 | 14,411 | 13,891 | 13,319 | 14,023 | 13,002 | 14,499 | 14,478 ; 14,919 |..______
Shares sold.._...___._.___.__ millions._ . 2, 587 3,188 266 320 316 418 323 397 374 393 392 369 409 381 a2 |

On New York Stock Exchange.

Market value_.__...__.____._____..__ mil. $__| 73,200 | 98,565 | 7,662 | 9,320 | 8,792 | 11,465 | 9,232 | 11,335 | 10,801 | 10,114 | 10,920 | 9,964 | 11,006 | 11,193 | 11,186 | _______

Shares sold (cleared or settled)...._.millions.. 1, 809 2,205 189 224 216 268 206 257 243 241 251 228 249 242 262 oo
New York Stock Exchange: .
Exclusive of odd-lot and stopped stock sales

(sales effected) . ... ._.__... . millions..| 1,556 1,899 166 208 183 225 188 219 213 217 ‘208 205 225 212 230 263
Shares listed, N.Y. Stock Exchange, end of period:

Market value, all listed shares_..._____.__ bil. $._| 537.48 | 482.54 1 482,54 | 522,75 i 527.04 | 549.49 | 572.64 [ 546,65 | 559,50 | 586.41 | 581.99 | 600.94 | 583.13 | 586.17 | 605.82 | 582.94

Number of shares Hsted-.. ... __ millions. . 10,058 | 10,939 | 10,939 | 10,989 { 11,046 | 11,073 | 11,114 | 11,199 | 11,277 | 11,326 | 11,374 | 11,433 | 11,484 | 11,568 | 11,622 | 11, 696

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE

Value
Exports (mdse.), incl. reexports, total.______ mil. $._| 27,478.2. | 30,319.6 | 2,716.5 }2,525.3 |2,469.3 |v2,831.9 |r2,705.4 (r2,725.5 |r2,667.2 |v2,418.8 r2;486.4 2,549.7 | 2,485.2 | 2,797.0 | 2,872.0]._......
Excl. Dept. of Defense shipments. .. _._.. do....|26,699.5 | 29,379.2 | 2,645.6 |r2,460.9 |r2,417.9 (r2,796.8 ir2,666.1 |r2,683.2 (r2,617.9 {r2,376.4 |72,395.4 | 2,504.6 | 2,440.0 | 2,760.8 | 2,812.9 ... ...
Seasonally adjusted._ __._....___._______ s (4 YR IR PRSI r2,408.9 1r2,615.9 | r2,607.3{r2,551.4 {v2,653.8 |r2,546.9 |r2,576.5 |*2,584.1 |72,547.9 |r2,642.7 ;v2,392.3 {r2,692.2 | 2,603.9 ] .. ..
By geographic regions:
Alfrica, 1,228.9 | 1,348.5] 122.1) 119.3 87.5 | 113.9| 1153 | 118.9| 114.0 86. 0 89.8 90.3 70.3 88.6
Asia, 6,012.1 | 6,733.3 | 639.4 | 611.5| 601.6 | 652.7 | 608.6 | 582.2 | 6029 | 561.7 | §84.1 | 5941 570.4 | 617.4
Australia and Oceania. 956.2 805.3 75.8 75.4 78.4 82.8 76.7 78. 4 72.5 71.9 73.3 74.5 82.9 79.5
BUurope. .- oo do...-] 9,363.9 | 10,003.1 | 842.2 ] 812.6 | 820.0 | 936.5 | 892.8 | 877.8 | 854.4| 792.0 | 81L.5 | 8IL6 789.8 | 961.3
Northern North America....__.________. do.__.| 5,643.3 | 6,661.2 | 583.7 | 530.1 | 537.7| 638.6{ 625.9 | 684.6 ( 641.5( 531.2( 533.0 | 590.9 | 600.3 | 634.3
Southern North America 2,099.0 | 2,268.31 205.6{ 191.9 177.6} 205.1 193.8 | 200.8 | 203.5| 190.1 | 19L.7 ) 198.3 ) 201.9 | 208.5
South Ameriea...._..__._______.__....__. do...-| 2,174.9 | 2,499.9 | 247.5 | 199.8 | 186.9 | 207.9 | 203.7 | 188.2 | 19L8 | 192.1 204.3 | 190.0 | 169.6 | 207.4
By leading countries:
Africa:
United Arab Republic (Egypt)..._.__. do__..j 157.7 189.1 12,3 7.2 7.8 7.5 11.3 10.8 4.9 1.8 3.4 5.9 15 1.1
Republic of South Afriea.__________.___. do....; 438.1 401.0 34.9 50.5 34.4 43.2 40.7 32.0 36.0 35.4 38.2 29.2 25.7 32.1
Asia; Australia and Oceania:
Australia, including New Guinea._.___ do_.__ 799.3 654.2 50.3 66. 2 70.1 68.0 68.2 65.5 64.1 66.5 63.6 66.9 73.9 63.4
India d 928. 0 929.3 78.3 1 100.4 84.4 82.8 80.7 84.5 83.7 69.4 94.5 65.7 74.7 75.9
i 238.7 27.1 32.8 30.7 4.7 25.2 14.3 25.0 23.3 14.4 47.6 29.7 24.6
45.6 3.9 3.5 5.0 4.2 3.5 3.1 3.2 4.0 3.2 3.3 4.4 5.2
67.6 10.8 6.7 4.4 10.3 5.3 4.6 2.3 3.7 3.2 3.4 5.8 1.1
347.8 38.6 33.8 31.0 35.9 36.8 35.7 40.3 41.9 32.6 34.1 37.6 34.7
2,363.6 | 2340 207.1) 218.2 | 228.1| 2259 221.5 % 210.6| 220.1 | 217.2 ] 229.5 | 216.7} 258.5
Europe:
France, ..ol 87.2 86.4 87.6 | 108.6 92.5 95.5 | 101.2 73.5 67.9 71.6 78.3 78.6
East Germany.__ 1.6 2.0 1.6 4.7 5.9 3.5 2.1 15 .6 .6 .3 2.5
West Germany. .. ..__._.____..._.___._ 124,11 130.6 | 128.5f 179.0 | 163.1 | 151.3 | ‘12L.1 | 130.1 | 152.2 | 121.4 | 129.4 | 1618
Ay ool 76.7 76.7 78.8 88.7 7.7 82.4 81.1 76,7 69.1 73.2 72.2 | 103.0
Union of Soviet Socialist Republics.. - 41, 2.2 4.4 8.7 7.1 3.4 5.2 6.0 2.7 2.3 5.8 6.1 3.8
United Xingdom..._....._.__._.______ 1, 615 1{1,737.1} 165.1 ]| 145.4 ; 146.9 | 165.1 173.6 | 163.5 ) 162.2 | 141.0 | 167.0| 192.7 | 147.7 | 165.5
North and South America:
Canada. . i mil. $..} 5,642.8 | 6,660.8 1 583.7 1 539.0 | 537.6 | 638.5 | 625.81 684.5 1 641.41 5311 532.9 | 590.8 | 600.2 1 634.3 | 618.114._. ...
r Revised. » Preliminary. ' Number of stocks represents number currently used; Q Includes data not shown separately.

the change in number does not affect continuity of the series.
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Unless otherwnse stated, statistics through 1966 1965 I 1966 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov, | Dec. | Jan.

FOREIGN TRADE OF THE UNITED STATES~—Continued

FOREIGN TRADE—Continued
Value—Continued

Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued

Latin American Republics, total @ ..._mil. $..| 3,787.7 | 4,230.9 | 399.8 | 347.6 | 319.4 | 360.7 | 351.3 | 336.5| 346.4| 339.2 348.2 | 835.6 | 320.4| 358.6| 3629 ) _______
Argentina.__ ... ___.._._. d 267.5 2441 37.5 19.0 25.9 19.8 17.3 18.3 22.6 16.1 20,9 15.7 16.1 20.2 18.5 ).
Brazil___ s75.0) 636{ 428 305! 53.5{ 40.9| 38.3| 354 50.6| 543| 440 335 56.5| 586 ...
Chile__. 256.0{ o2¢8| 21.7| 160] 23.6| 22| 209| 190! 19.9| 2061 188 19.6] 22.8| 240} ____...
Colombia_ 287.1 23.4 19.2 23.1 16.8 13.4 16.7 22.3 15,2 14.6 17.1 19.2 15.3 25,2 {-----..
Mexico_ ... ) 9| 1,100} 103.4] 1028| 90.8| 1054 100.2| 103.6| 1055 99.2 | 99.1| 10L2| 106.3| 109.0) 99.8) .. ...
Venezuela. .o o ooooco_o 3 598.0 49.9 49.0 43.0 44,4 55.6 48.6 45.7 51.0 49.1 52.5 47.7 50.5 50.3 |-ooooo

Exports of U.8. merchandise, total._._.__..__ 11353 | 20,883.9 |2,600.2 }+2,492.4 |r2,440.8 |r2,797.1 +2,669.8 |r2,692.5 1r2,635.4 |79 389.7 |72,448.4 |2,518.2 12,456.0 |2,765.8 [2,841.0 . .._.._.
Excluding military grant-aid.... 28'943.5 | 26103 |2/437.0 |2/380.4 v2,762.0 r2,630.5 |72,650.2 |r2,586.1 |2,347.3 |"2,357.5 |2,473.1 |2,410.8 |2,720.6 |2,78L.9 | _____..
Agricultural products, total. ... - .6 | 6,884.5 | 6320 531.6| 513.6| 5522 524.2| 543.9| 519.6| 4723 | 469.6 | 490.9) 531.7 | 667.7 | 563.61 .. ..
Nonagricultural products, total.__._.____. .7 123,014, 6 |2,057.1 1,085.1 [1,946.1 12,248.9 [2,156.7 |2,154.0 |2,120.2 3,920, 6 { 1,980.3 |2,027.3 ;1,924.2 |2, 098.0 12,277.4 | ... ...
By commodlty groups and principal commodi-

Food ‘and live animals 9 . _._..._.____.___ do.._.| 4,003.1 |r4562.4 | 352.1| 334.4 | 308.2| 358.3| 327.8| 333.3| 3359 | 3924 | 316.2| 3349| 3329 | 410.1 | 35L1 [ ...
Meats and preparations (incl. poultry)__do____ 161.8 158.9 11.6 11.0 12.8 12.9 11.6 13.3 12. 4 10.8 12.6 12.4 14.9 14, 1.8 oot
Grains and cereal preparations...._.... do-___| 2,636.6 | 3,1890.3 | 241.2 | 228.0| 196.9 | 242.5| 212.1| 208.9 | 214.0| 2148 | 210.8 | 222.4 200.7 1 288.8| 237.0 |- .......

Beverages and tobacco. ... ____ do.... . 623.7 78.5 39.6 41.3 47.6 59.2 54.2 46.4 40.4 50.2 69.5 56.8 70.5 7.7 |-

Crude materials, inedible, exe. fuels@ .__.do_ r 3, 070.4 | s12.2| 26,7 | 280.7| 288.2| 263.0 201.7 | 275.3 | 936.1 | 240.6 | 228.4| 200.2 [ 328.3| 276.8 |..______
Cotton, raw, excl. linters and waste '432.2 72.4 56.6 53.8 47.9 34.2 48.7 35.7 27.2 27.3 30.6 30.9 32.7 38.30.----.-
Soybeans, exc. canned or prepared 759.9 85.5 67.2 62.9 54.2 65.3 61.1 58.1 49.6 47.4 29.3 83.4 1 112.8 74.3 [-cceeas
Metal ores, concentrates, and scrap. 421.8 3.2 29.8 34.7 47.3 41.7 47.3 44.6 46.2 41. 4 50.8 52.6 46.6 36.6 ...

Mineral fuels, lubricants, ete. @ r975.8 | r74.6 68.9 81.4 76.4 84.4 93.3 4.5 118.7 120.7 | 109.1 92,8 96.1 76.0 |-
Coal and related products K X 493.3 34.2 29.3 39.1 33.3 42,0 48.3 43.6 38.5 46.0 40.1 46,8 50.1 39.1 ...
Petroleum and produets........._..____ A 435.6 38.5 31.2 36.9 38.0 38.6 40.1 40.4 70.9 69. 6 61.9 41.7 41.2 31,3 |-

Animal and vegetable oils, fats, waxes.__.do.._.| 471.6 ] r356.8 32.6 21.4 32.2 33.4 29,2 32.1 38.9 29.9 22.7 26. 2 4.7 27.9 19.8 {-ooooo

Chemieals. o ooooueom oo do....] 2,401.7 [r2,674.5 |7 235.8 | 227.1 215.2 | 242.5| 234.2 | 240.0| 240.2 | 9207 232.7| 2353 218.6 | 244.9 | 242.6 |--.._._.

Manufactured goods @ oo do....| 3,256.9 |r3,433.5 | r294.5 | 289.9 | 285.6
A <0 ) 1 do_._.j 527.8 554.2 50.6 438.0 42.1
Tronandsteel.__._____ . ______________ do___. 629.0 557.5 54.8 57.1 52.8
Nonferrous base metals___.__.__________ do.__.| 539.3 582.4 40.0 47.1 49.5

Machinery and transport equipment, total
mil. $..{10,147.1 |r11,155.5 |"1,053.0 [1,005.9 | 959.6

Machinery, total @ ..o .. __ do_.._| 6,702.1 | 7,445.9 } 669.0] 653.7 | 643.0

Agricultural.. - 634.1 628.5 46.2 53.9 51.7
Metalworking d 331.7 337.9 34.3 28.2 25.9
Construction, excav. and mining._._. do....| 9329 970.6 82.1 82.4 86.5
Electrieal. oo .. do_.__| 1,659.7 { 1,808.8 | 1690.9| 165.6 | 166.0
Transport equipment, total-__.._.__.__. do....| 3,445.0 | 3,714.6 | 38L.0| 352.2| 316.6
Motor vehicles and parts......_______ do..._] 1,975.5 | 2,386.5 | 247.5 ] 226.2| 201.3
General imports, total . _____._______ ________ do____| 21,365.6 | 25,542.2 [2,240.1 |2,261.8 (r2,003.7
Seasonally adjusted. - ... ______ [ 1S YRR D P r2,224.6 |72,255.5 [72,229.2
By §eographic regions:
.................................... do.__. 877.6 978.8 79.8 84.6 94.7 95.6 78.4 76.9 68.5 57.4 5.5 78.3 74.1 62.1
18 o o do.__.| 4,528.1 1 5,276.3 1 405.2 | 460.2 | 359.9 | 463.5| 421.4 | 441.5| 430.8 | 436.0 | 488.9 | 438.7 | 472.9| 49L8
Australia and Oceania.________._________ do_._.| 453.1 503.6 42.1 47.4 41.2 44,9 46.7 33.4 57.6 51.0 56.5 45.3 | 46.6 57.5
Burope. oo do__..| 6,202.2 | 7,857.1 ] 702.1 ) 70207 | 628.0 | 729.8 | 608.5( 66L.5| 6921 esL7 | 630.9 | 617.6 [ 723.4| 707.4
Northern North America........_....... do....| 4,837.1 | 6,131.4 | e27.6 ] 526.8 | 497.7 | 597.8| 544.4 | 620.0| 643.8| 563.5| 578.9| b573.3 | 637.2 644.0
Southern North Ameriea__....___________ do._.| 17417 | 1,912.2| 16s.8] 181.0| 163.5| 200.9 | 176.4 | 160.7 | 176.3 | 136.1 | 146.8 | 1341 | 1501 | 161.3
South America.. .. _..___._____________ do. .| 2623.8 | 2,785.2 | 214.3| 2577 | 217.9 | 222.8 | 214.9 | 200.8 | 2015 | 218.9 | 207.8 | 223.5| 237.0 | 220.8
Bi ]siadmg countries:
United Arab Republic (Egypt)_.___.___ do.._. 16.1 17.6 . 9 3.8 . .1 .7 1.2
Republic of South Africa_ - _..._.____ dol_lf 225.9| 248.0| 209 50| 277 ene| 19.2| 20.2| 159| 1w.5| 4| 289| 2n2| 13.2
Asia; Australia and Oceania: .
Australia, incloding New Guinea_____. do....| 313.7| 398.8] 29.9{ 366 30.2| 27.2| 31| 23| 436| 328| 348| 3Lo| 324, 483
India_ .o .. do___.| 348.1 327.01 27.4) 25| 21| 204 234 23.9| 224 o2.0| 290| 25| 261] 27.2
Pakistan.___ .. ..o ______ do.._. 4.8 67.8 4.7 7.6 4.8 6.4 4.1 3.6 3.4 2.8 4.2 4.5 2.9 3.9
Malaysia. . . do._.i 21L8 176.7 13.8 17.7 10.8 18.8 16.1 17.0 12.0 10.0 16.4 18.8 17.5 21.8
Indonesia._.____._.____________________ do._..| 1652 179.0| 149| 122) 153 17.5 13.7( 14.3 12.7{ 16.0 18.5( 145| 152 147
Philippines_______.____________________ do.__.| 369.1| 397.6| 233] 290 2.9 363( 843{ 27| 361 -36.0| 4L2| 203| 26| 236
Japan_ . . do._..| 2,413.9 | 2,962.6 | 227.6 | 257.4| 193.2| 251.5] 228.7| 248.7! 2516 25L.2| 269.8| 251.6 | 280.2 | 294.6
Europe:
France. ... ... 3 697.9 56.5 58.3 49.5 57.9 52.8 54.5 60.2 60.7 62.5 46.1 58.2 67.5
East Germany._. .5 8.2 2.1 .4 .3 .2 .3 .3 4 . .3 .5 .
West Germany._..._......___._______.__ .41 1,795.6 ] 163.5| 172.2 | 1428 | 160.3 | 13L.7 | 1429 | 166.1 | 166.1 | 142.0| 156,0 | 182.5 | 205.9
Ttaly..__ 619.7 743.0 |- 66.2 57.7 6.9 7.7 66.1 69. 4 70.4 71.0 77.3 59.2 79.2 82.9
Union of Soviet Socialist “Republies____do___. 42.6 49. 4 4.1 6.4 1.9 6.0 2.4 .5 2.5 1.7 3.8 3.2 2.9 2.7
United Kingdom. ... ... do._._{1,405.2 | 1,786.1 | 165.5) 147.4| 133.7| 147.1| 123.5| 154.9 ) 130.3 | 131.3 | 136.4| 130.5 | 137.4| 158.6
North and South America:
Canada_ oo .. do...| 4,831.9 | 6,124.9] 627.4| 526.3| 497.6| 597.5| 544.3 | 628.5 | 643.4 | 562.5| 578.2 | 572.0| 637.0| 643.5
Latin American Republics, total @ _____ do__..| 3,674.8 | 3,960.9 {1 317.8 | 865.9 | 319.8 | 844.6| 33L.7 | 317.8 | 3049 | 304.4 | 296.8| 208.6 | 317.1 | 319.8
Argentina._____________ . __________. do....{ 122.1| ‘14881 12.3} 14.81 10.41 13.5 9.6 1.2 10.6| 100} 1.2} 123| 13.6| 123
Brazil ..o do._..| 5124 500.7| 42.4{ 521 360| 43.2| 384 37.0| 40| 544 54.4 | 531 60.3; O&7.1
Chile._. _do__-_| 200.4| 220.1 14.8| 14.7| o258 | 14| 155 186 162| 1L8 9.4 179 9.5 16.0
Colombla__ ... do_...| 276.7| 244.8] 19.0| 256.3| 188| 18.9| 19.7| 19.1{ 230 220 18.5 19.1| 17.2| 138
Merxico. cmmm e do-___ 638. 4 750. 2 69.3 70.3 65. 2 70.5 7.7 64.3 63.3 50.7 55.3 49.2 57.6 64.8
Venezuela__ ..o do._ i 1,018.0 1 1,002.4 1 801! 100.7! 820! 859! 90.2! 76! e.1! 797! 70.1| 72! 860! 638
* Revised. » Preliminary. ¢ Corrected. @ Includes data not shown separately.
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February 1968 SURVEY OF CURRENT BUSINESS S-=23
Unless otherwise stated, statistics through 1966 | 1965 | 1366 | 196 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
General imports—Continued
By tciommodity groups and principal commodi-
es:
Agricultural produets, total_.___________ mil. $._[ 4,083.6 | 4,530.5 | 362.0 ] 4153 364.6 | 4315 375.7 | 336.1 ( 358.4| 344.5) 357.81 329.9 | 360.1| 378.5
Nonagricultural products, total . __.______ do____(17,282.0 | 21,011.7 ]1,878.1 |1,846. 5 j1,638.8 [1,924.4 |1,715.4 [1,886.3 [1,919.0 |1,782.8 |1,807.7 {1,781.6 |1,973.1 {2,057.0
Food and live animalsQ .___.__.___..____ do_.__| 3,459.6 | 3,947.5 | 330.8 | 355.4 | 314.1 | 369.0 | 322.6 | 206.2 | 337.2 | 327.6 | 33L7, 310.3| 347.0 [ 335
Cocoa or cacao beans. .. ... do.___| 120.5 122.2 12.8 24.5 25.9 20.8 11.7 5.5 9.9 8.8 4.8 4.7 6.7 9.5
Coffee_ - _ do____| 1,058.5 1 1,067.3 75.8 92.6 74.5 93.8 76.9 77.4 75.4 80.5 83.0 71.8 90.6 82.2
Meats and preparations. ..__._..____... do._..} 426.5 599, 5 50.1 54.3 47.5 51. 4 4.3 43.1 51.5 59.6 61.1 57.7 61.4 54.9
Sougar. ... __________ 442.5 501.2 35.4 33.6 37.0 46. 2 54.4 37.4 59.7 63.8 56.3 56.0 42.3 37.3
Beverages and tobacco 553.2 641.7 53.6 60.0 49.9 63.6 62.4 55.5 51.4 38.3 39.9 51.8 69.8 73.8
Crude materials, inedible, exe. fuels® ._..do....| 3,046.6 | 73,265.5 | r250.8 | 254.0 | 210.8 | 254.5| 226.3 | 250.7 | 282.2 | 224.0 | 276.5| 234.3 | 248.9 | 256.4
Metal ores. e 0. 15.4 | 1,019.8 79.4 75.3 61.2 62.8 62.7 92.6 | 117.0 79.7 98.1 71.2 88.8 86.1
Paper base stocks. ... ... do.__. 421.9 449.3 38.9 37.6 33.3 39.8 32.4 35.0 35.8 30.7 35.5 32.5 34.8 38.3
Textile fibers._ . oo omas do.... 435.4 436.3 26.9 29. 6 24.9 32.0 25.2 23.5 24.9 23.0 23.6 23.7 20.8 26.2
Rubber do.__. 188.1 180.9 12,9 17.3 14.1 21.2 13.6 14.3 9.6 9.0 15.8 12.7 13.2 17.1
Mineral fuels, lubricants, ete_ ... .. do._..{ 2,221.5 1 2,262.0 | 182.5] 226.7 | 186.7 | 211.8 | 193.8 ) 194.7 176.9 | 165.3 | 158.3 169.9 | 185.4 ) 167.8
Petroleum and products. ... ..__.____.. do....| 2,092.5 { 2,127.1 1 173.0 } 212.7| 172.3) 197.2| 179.1 | 181.1 | 163.7 | 153.5 | 147.4| 154.3 | 174.4 | 152.6
Animal and vegetable oils and fats___._.. do_._. 116. 5 146. 2 13.1 14.2 14.8 11.3 8.0 8.2 6.2 7.2 9.1 8.9 10.2 12.8
Chemicals. ... e do_... 768.8 | 79553 | 748 82.4 80.0 90.2 83.7 851 76.1 70.7 82.9 69.6 3Ba 87.8
Manufactured goods @ . - oo ooooooos do....| 5,555.4 | 6,352.6 | 518.5 | 522.1 | 471.7 | 531.9 | 490.8 | 551.7 | 527.5 | 493.2 | 513.2 | 536.1| 549.8| 6280
Ironand steel. ... ______.__ do..__| 1,234.7 | 1,305.0 99.2 1 10L.6 98.2 | 114.41 1056 | 122.4| 114.2) 110.8 116.9 | 106.7 | 115.4 145.6
Newsprint. do...- 789. 6 889, 5 75.4 72.8 64,6 71.4 68.9 79.3 77.8 69.9 70.8 68.5 76.7 71.6
Nonferrous metals_ _. . ... ._._______ do_...| 1,266.8 [ 1,55L.7 133.5 | 128.9 122.6 | 129.7 | 1223} 127.1 124.8 | 105.0 | 100.9 | 139.8} 137.1 167.6
Textiles.._.. do....| 800.4 908.5 69.3 80.9 60. 4 76.7 69.8 69.8 61.3 60.4 69.3 60.5 65.7 70.8
Machinery and transport equipment.____ do....| 2,947.8 | 48228 | 547.8 | 484.4 | 434.7 | 537.2 | 430.4 | 497.1| 5158 | 473.6 | 418.5 | 413.1| 505.3 | 518.6
Machinery, total@ .. ___ ... ... __ do..._| 1,746.2 | 2,618.4 | 261.9 | 242.0! 232.5| 286.1 ) 234.1| 254.4; 249.8 | 251.6| 258.9 ) 224.0! 253.8 | 275.6
Metalworking __ do.__. 135.3 16.8 16.3 14.3 19.8 17.5 16.2 177 15.9 18.0 16.0 17.1 17.6
Electrical._ do.... 639.6 | 1,015.9 | 107.3 85.9 87.5 | 103.7 80.7 86.0 87.5 89.1 104.2 94.1 | 107.3 118.8
Transport equipment..____.___________ do._..|1,201.512209.3 | 2858} 242.4| 202.1 | 251.1| 196.2 | 242.8 | 266.1 | 222.0 ‘ 159.6 | 189.1 1 251.5 1 242.9
Automobiles and parts.. ... do_.._| 810.141,617.7| 230.3| 1959 | 1641 196.4 | 15L1| 192.8 | 218.2| 179.6 | 1162 157.7| 219.8 ( 21L7
Indexes §
- Exports (U.S. mdse., exel, military grant-aid):
Quantity -1957-50=100__ 144 158 BT 8 SO N
Value oo aaas do_... 152 168 180 |.ceeeoe
Unit value___._ do_._. 106 106 BC7A R R
General imports:
Quantity ..ol do_... 153 180 191 |-
Valtue. oo -do_.__ 152 182 193 |oeocee
Unit value_.._. _—-do._.. 99 101 101 foemeooee
Shipping Weight and Value ’
Waterborne trade: , :
Exports (incl. reexports): ‘ ’
Shipping weight _.__thous. sh. tons._| 171,730 | 185,978 1 14,120 { 12,452 | 12,971 | 13,705 | 14,948 | 16,058 | 16,570 | 17,216 | 16,892 | 16,368 |r16,827 | 18,364
Value_ . ool mi 16,927 | 18,520 § 1,637 | 1,533 | 1,463 | 1,653 | 1,601 s , 1,500 | 1,450 | 1,507 | 1,454 | 1,696
General imports:
Shipping weight.__.___.._..__ thous. sh. tons__| 255,754 | 266,074 | 20,210 { 22,877 | 18,994 | 20,764 { 20,132 | 22,646 | 22,810 | 19,429 | 21,092 | 18,996 |722,686 | 20,861 (. ... |-—--—.-
Valte. el mil. $__| 14,942 17,319 | 1,383 f 1,511 1,315 | 1,540 | 1,348 1,426 | 1,484 | 1,396 | 1,450 | 1,352 | 1,487 1,867 [cceoiofommmeas
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Air Carriers

Scheduled domestic trunk carriers:
Financial operations (qtrly. total):
Operating revenues, total @
Transport, total 9 _________

PASSENZEr . oo oo R

Property.

U.8. mail (excl. subsidy)_ . _........ do___.
Operating expenses (incl. depreciation).._do.___
Net income (after taxes)..____._.._..____ do..._

Operating results:
iles flown (revenue)_.________.___._____ mil._
Express and freight ton-miles lown._____ do._._
Mail ton-miles flown____._______..____.___ d

Passengers originated (revenue)___ o
Passenger-miles flown (revenue).. ... ..

Express Operations (qtriy.)

Transportation revenues_____________.______
Express privilege payments..

Local Transit Lines

Fares, average cash rate_____._____._______ cents__
Passengers carried (revenue) i

Motor Carriers (Intercity)

Carriers of property, class I (qtrly. total):
Number of reporting carriers.
Operating revenues, total .
Expenses, total ____________________________ do___.

Freight carried (revenue)..........__. mil. tons__

rRevised. » Preliminary. 1 As compiled by Air Transport Assn. of America.

3,306 | 3,707
3,218 | 3,672
2,933 | 3,261
218 242
74 91
2,886 | 3,250
223 240
941.0 | 1,010.9
921.6 | 1,081.7
219.6 | '282.4
71.4 81,1
49.2 57.1
431.4 | 430.8
19,3 | 1117
21.6 21.9
6,798 | 6,671

41,148 | 41,148

7,120 7,849
6,741 7,457
433 462

1,148

2,054 |_

1,984
119

2 Bx-

cludes excess baggage revenues. 3 For the 1st quarter 1967, payments of $2.6 mil. were
deferred until 2d quarter 1967; for the 3d quarter 1967, payments of $1.4 mil. have heen de-
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22.2 22.2

595 661

ferred until the 4th quarter 1967.

Q@ Includes data not shown separately. 3 )
§ Publication of data beyond 2d quarter 1967 withheld pending revision of comparable

back data.

the year.



S-24 SURVEY OF CURRENT BUSINESS | February 1068

Unless ofhervwise siated, statistics through 1ocs | 1295 | 1966 | 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. { Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued

Motor Carriers (Intercity)——Continued
Frelght carrled volume indexes, class I and II
Common and contract carriers of property N

(qtrly.) ... average same period, 1957-59=100__( 150.9 161,21 154.9 Q.- oo 155.8 jocmooo oo 154.0 |oeeoeo|eceeee 1568 [oocccmonoaccce e
Common . carriers of general freight, seas. adj.

1957-59=100..| 144.3 | .156.0] 155.5] 153.6 | 155.7 | 150.2 | 134.3 | 141.6 | 147.3 | 143.7 | 148.6 | 145.5| 146.4 | 150.7 | 154.3

Carriers of passengers, class I (qtrly.):

Number of reporting earriers. ... .......___. 1156 1156 162
Operating revenues, total._ _mil. $__} 610.3 641.0 162.8
Expenses, total____.__________ _.do____} 516.7 545.8 145.3
Passengers carried (revenue). ... ... mil..; 218.3 223.2 55.8

Class I Railroads

Financial operations (qtrly.):
Operating revenues, totalQ _______________ m&l. $..| 10,208 | 10,655 | 2,718

Freight 8,836 9,281 | 2,368 |.

Passenger. - do___. 553 544 125
Operating expenses. .. «o--.cocoooooccnuas do._..} 7,850 8,117 ] 2,098 |ocooooofoooas 2,027 || 2,069 |..o_.o- 2,088 [ ______ .\,
Tax accruals and rents____. .do.._.) 1,39 1,492 356 364 380 363
Net railway operating income _.do_._. 962 1,046
Net income (after taxes)...._._____________. do_._. 815 902

Operating results:
Ton-miles of freight (net), revenue and nonrev-
enue (qtrly.) ... .. bil..} 709.3 750.5

Revenue ton-miles »_ d 697.7 738.3

Revenue per ton-mile (qtrly BVE) oo 1.266 1.257

Passengers (revenue) carried 1 mile (qtrly. )-.mﬂ_ .| 17,389 | 17,095

Travel
Hotels:
Average sale per occupied room
Rooms ocenpled.. .. _
Restaurant sales ind

Foreign travel:
9. : Arrivels 3,881 236 273 254 322 308 352 402 455 656
Departures. - 3,759 248 258 275 325 328 365 537 565 475
Alens: Arrivals_ ___________ . ... . ___.__. d 2,413 177 185 149 191 206 223 236 319 316
Departures.. ..o 2, 040 183 133 123 154 157 190 217 247 291
Passports issued and renewed.. o ..do.. 1,548 87 100 111 188 197 224 219 165 144
National parks, visits..__________._.____._____ 38, 490 851 932 941 | 1,380 ) 1,711 | 2,417 | 5,674 | 8,814 | 8,505
Pullman Co. (qtrly.):
Passenger-miles (revenue). ... _._...._.__. 1,969 358 [ceoooo-
Passenger revenues. .. ... o co..__. mil.$..| 34.55 33.80 6. 11

COMMUNICATION (QTRLY.)
Telephone carriers:

OperatingrevennesQ _____._____________...

Station revenues. ....._.__.._...__.

Tolls, message.........
Operating expense (excluding taxes)
Net operating income (after taxes). ... .. ...
Phones in service, end of period.______..__. m
Telegraph carriers:
Domestle:
Operatingrevenues_ ... __.__.._ mil. $._| 3056 319.3 8L7 |occaem]omcas 8L.5 | .| . 85.3 |cueeaee b2 A0 N IO D S
Operating expenses.. ... _........ do 267.4 275.5 69,7 |--ceeemn|-mmmmeme T8 || 73,4 |oes [ N PR S SN S,
Net operating revenues (before income taxes)
mil. §__ 23.8 24.9 7 (RN [, 4.3 oo 7.0 e L VRO PRV PN PP
International:
Operating revenues__________._______.._._ do__..| 1122 121. 4 31.2 -7 20 I SO P,
Operating expenses___________..____.__.. do.._.. 87.0 90.4 23.9 |. 24,8 |occaanec|mcmcmene
Net operating revenues (before income taxes)
mil. $-. 21.0 27.1 6.3 {0 N S, P, 6.8 || n
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Acetylene._.______._._. r 16,598 | 1,389 1,467 | 1,234 | 1,225 1,280 | 1,220 § 1,069 1,029 [ 1,162 1,146 (71,234 | 1,224

Ammonia, synthetic anhydrous..
Carbon ledee liquid, gas, and solid
Chlorine, gas (100‘7 Cly) .. .
Hydrochlonc acid (1009 HCI) .
Nitric acid (100% HINOs)_.____
Oxygen (high puarity)____.____________ 181,

Phosphoric acid (100% P30s)..__. thous. sh. tons__ 3,904,

10,661.1 11,049.6 | 994.9 [ 928.7 [1,082.2 | 991.4 |1,072.8 (1,002.0 | 967.6 | 950.7 | 925.9 1,022,
r1,089.0 | r75.3 91.6 84.7 93.9 92.9 [ 103.6 | 112.9 | 109.8 | 115.3 [ 104.5; 798, .7
6,046.0 | 615.2 | 633.1 | 580.0 | 648.1 [ 613.0 | 646.7 | 624.1 | 647.2 | 619.3 ; 621.8 | v 663.7 | 6690.5
41,504.8 | 135.4] 133.6 | 126.7 | 138.8 ) 133.2{ 134.2| 1259 | 120.8 | 127.6 | 133.5 | 138.2 | 138.7
5,333.0 1 512.5 | 531.8 1 521,3 | 54431 531.9 | 5154 | 446.3 | 457.5 ) 493.4 | 504.8 | 532.0| 521.6
r212, 751 |r18,166 | 18,333 | 17,072 | 18,899 | 17,617 ; 18,557 | 17,397 | 17,656 | 18,932 | 18,660 (19,258 22,1352

4,6 (¢4, 531 2| 39L.6 406.7 | 404.9 424.8 | 410.6 | 408.4 353.6 | 345.0 | 357.9 367.6 | *415.3

Sodium carbonate (soda ash), synthetic (58%

NagO) oo thous. sh. tons__| 4,928.0 | 5,073.2 | 424.4 | 391.2 | 350.6 | 429.4| 408.7 | 4040 | 42L.7 | 398.1 | 402.4 | 378.0 | 407.4 | 393.9
Sodium bichromate and chromate____...._. do.._. 141.0 138.9 9.1 11.5 11.8 11.6 11.2 10.1 10.7 9.7 11.1 10.3 11.2 10.8
Sodium hydroxide (100% NaOH) ___ _..___ do._._| 6,796.4 | 7,342.0 657.2 656.9 | 596.0 660.0 | 642.9 | 673.0 | 643.5 662 3| 643.1 644.0 |7 679.2 | 678.0
Sodium silicate, anhydrous.._.thous. sh. tons__._} 587.8 609, 1 51.1 47.9 48.3 53.6 45.1 43.6 55.3 50.7 50.6 52.5 53.3 55.4
Sodun}l sulfate, anhydrous.._.thous. sh. tons___.| 1,407.9 | 1,427.4 114.0 117.0 | 106.1 121.7 | 115.2 122.4 109.6 | 102.2 | 113.7 121.1 120.6 | 119.2
Sulfurie acid (100% H3SO0g) ..o _____ do____| 24,850.7 | 28,477.3 | 2,568.4 | 2,356.1 |2, 330.3 | 2,480.8 | 2,460.1 | 2,426.0 | 2,196.2 | 2,115.3 | 2,250.6 | 2,172.1 |2,381.5 |2,407.1

r Revised. » Preliminary. I Number of carriers filing complete reports for the year. periods, 4 weeks. 4 Revised annual total; revisions are not distributed to the monthly
2 Preliminary estimate by Association of American Railroads. 3 Data cover 5 weeks; other data.

Q Tncludes data not shown separately.
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February 1968 SURVEY OF CURRENT BUSINESS S-25
1965 l 1966 | 1966 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dee. Jan, Feb. Mar. Apr. | May | June | July | Aug. | Sept. Oct. Nov. Dec. Jan.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Organie chemicals, production:g
Acetic anhydride . . ___...______ mﬂ.lb.. 11,5317 |11,600.9 | 137.31 120.8 | 114,7 | 108.4 | 129.7 | 1350 | 1358 | 140.1{ 13L8 | 127.0| 13L§
Acetylsalicylic acid (aspirin) .. 29.0 34.1 3.4 2.9 2.2 2.9 2.9 2,8 17 2.2 2.2 2.8 3.8
Creosote Ofl e ove ool 1123.6 ; 1112.7 10.0 9.9 7.2 10.6 11.4 9.1 9.5 9.2 9.9 9.9 9.0
DD . e mannns 1140, 8 141. 5 10.9 9.9 10.1 9.7 9.4 9.7 7.0 9.6 10.5 5.7 4.4
Ethyl acetate (85%) 11140 | 1121.6 12.1 10.9 8.3 10,7 12,4 12.8 14.2 10.1 11.2 9.4 9.4
Formaldehyde (37% HCHO) ___..__._._._.. 13,106.6 113,627.1 | 308.3 | 300.9 289.8; 321.8 | 308.9 | 319.5| 2054 | 281.2 | 299.0| 289.8 |r324.4
QGlycerin, refined, all grades:
Production ... cnomoonoriiacaaccaoaan 363.2 365.6 30.8 30.9 26. 5 30.9 31.0 33.3 28,1 26,8 24.8 25.7 32.4
Stocks, end of period ... _.__.____. 24.7 26.0 26.0 27.5 27.3 27.0 27.2 27.7 20.4 27.9 22.3 214 25,0
Methanol synthetic and natural.. o 1433.3 | 1485.6 48,1 42.2 41.0 44.5 39.6 45.9 45,7 41.9 44.9 39.5 41.9
Phthalic anhydride. ... .......__._ 1608.3 | 1674.8 58.7 58.3 53.6 57.6 59.8 60. 4 55.0 52.8 61.0 65.1 63.0
ALCOHOL
Ethyl alcohol and spirits:
roduetion. .. ool 710.1 659. 6 59.4 57.0 49,1 56.3 52.6 63.4 57.2 54.1 55.2 57.4 | r66.3
Stocks, end of period.. 200. 5 204.0 | 204.0 203.1| 2051 | 2041 209.5 | 214.4| 216.0 | 22L.9 | 221.8 | 2186 | 219.5
Used for denaturation. ... . _...... 589.5 570.0 48.0 56.6 41.9 51.6 39.8 49.2 45,6 48,5 49,7 43.3 4.1
Taxable withdrawals_ ..o ooconeaoe 70.0 4.7 5.2 5.1 5.0 6.7 6.5 7.0 6.8 5.3 6.5 7.1 8.4
Denatured alcohol:
Production___..-.oaoeoo ool 315.9 307.3 25.9 30.4 22.6 27.9 21.5 26.5 24.5 26.1 26.8 23.3 2.7
Consumption (wzthdrawals)-_ 315.2 310.0 26,2 30.7 22.8 26.8 21.8 26.1 25.0 25,7 26.8 23.1 24.0
Stocks, end of perioQd. ..o 5.4 3.5 3.5 3.2 2.8 3.8 3.6 4.0 3.6 4.0 4,1 4.4 4.1
. FERTILIZERS
Exports, t0tal @ creomoaaccceaal thous, sh. tons..| 10,810 | 14,219 | 1,432) 1,273 ( 1,128 | 1,166 | 1,171 | 3,311 { 1,360 | 1,111 | 1,354 | 1,104 | 1,501 | 1,343
Nitrogenous materia d 1,196 2,803 216 118 118 137 4 153 95 68 111 218 334 128
Phosphate materials 8,104 | 10,018 } 1,019 979 854 922 043 947 959 865 940 773 963 943
Potash materials oo ocom i d 1,053 1, 000 94 136 108 83 7 87 76 53 98 109 115 71
Imports: .
Ammonium nitrate. . 177 154 12 11 9 19 28 21 12 10 10 12 16 17
181 160 12 20 29 32 19 5 3 2 15 8 13 13
1,780 2,382 175 221 213 244 308 207 154 121 264 203 170 328
Sodium nitrate.__. 398 321 35 9 30 22 22 21 39 24 16 5 2 18
Potash deliveries (KpO) .. aovomcnoiamcanans do. 3,342 3,991 286 351 206 504 611 319 217 145 298 380 385 267 | e
Suptz{ggxqos;l;hgttg and other phosphatic fertilizers
Produc%ion - 3,834 4,431 395 403 406 439 415 385 346 287 325 359 401 * 400 390 |......_.
Stocks, end of period 469 624 624 602 637 623 529 567 627 700 713 684 597 653 720 foemeenes
"MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder_ _ .. ___..._. mil. 1b.. .8 B L0 el L 1R N I B, P S PRSNGSRS R R S AR
High explosives . oo do....| 1,459.4 | 1,783.1 § 427.8 % __ .| ... 406.4{_ ______ .1 ._..... 456.2 |ococceoc s 442,0 |ooceemmmjoio .| 403.9 facooo-
Paints, varnish, and lacquer, factory shipments:
Total sh1pmen £ J N N mil. $..| 2,160.3 | 2,364.4 | 149.9) 162.0 | 167.3 | 208.3 | 208.6 | 281.7 | 250.4 | 214.8 | 248.2 | 210.4 | 204.8 | 188.0
Trade produets. . ... do-...{ 1,246.7 | 1,312.4 73.0 81.3 88, 114.8 1 121.1 | 134.4 | 146.7 34,21 146.8 | 120.1 | 109.3 96.9
Industrial finishes.._ . _. . ... .. do....} 922.6| 1,052.0 76.9 80.7 78.4 93.5 87.5 97.3 | 108.7 80.7 | 10L.5 90.3 95.4 91.0
Sulfur, native (Frasch) and recovered:
Produetion...ommmoonmeeeooomoe thous. lg. tons..| 17,336 | 18,242 722 604 611 708 696 719 668 716 695 673 * 699 [57: 20 I SR
Stocks (producers”), end of period_...._.... do....| 3,425 2,704 1 2,704 2,722 | 2,618 | 2,402 | 2,405 | 2,349 | 2,216 | 2,278 | 2,244 | 2,263 | 2,181 | 2,123 ... ... feeeo
PLASTICS AND RESIN MATERIALS
Production: X
Celiulose plastic materials. . _._...._...._. mil. 1b..| 1160.5 | 1190.6 16.1 141 4.5 15.7 13.8 15,1 4.2 11.6 12.5 12.7 12,8 13.9 |
Thermosetting resins:
Alkyd resins o oo oo do....| 1639.6 | 1614.0 45.0 46.7 43.3 51.1 47.6 52.3 52.8 46.1 53.1 50.1 50.8
Coumarone-indene and petroleum polymer
TOSIIAS o o) il lb..| 1324,3 | 1 333.5 22.0 23.4 25.5 28.1 24.9 i6.0 25.4 20.5 20,8 29.0 22,9
Polyester resins - -.do....| 1398 ¢ 453.3 37.1 35.9 35.4 41,6 40.1 48, 4 41.8 35.7 44.0 39.4 42.1
Phenolic and other tar acid res s_,. ceedoo.. ) 1921.8 1 1982.8 78.9 7.7 73.2 88,2 80. 6 80.8 80.0 67.3 80.7 79.3 87.2
Urea and melamine resing....o..._.._... do....| 1621.2 | 1632.8 47.1 50.8 46.8 57.4 51.2 51,3 56. 6 42,8 57.9 60.2 60,6
Thermaoplastic resins: '
Styrene-type materials (polystyrene) mil. Ib.__.} 12,088.1 [12,307.2 1 102.7§ 190.8 188.6 | 2012 | 207.9 208, 5 192.3 | 169.8 190.2 | 189.8 203.8
Vinyl resins (resin content basis)...__._. 012,312,383 12,670.2 § 227.01 223.4 | 20441 2255 | 250! 2118 212.3 ) 167.7 | 2031 | 225! 228.5
Polyethylene - ..ol do.._..| 3,047.4 (13,558.7 § 326.2 | 306.8 | 296.9| 830.5 320.5, 316.1 | 309.8 | 2097 | 298 | 296.6 | 321.3
ELECTRIC POWER AND GAS .
ELECTRIC POWER
Production (utility and industrial), total '
nil. kw.-hr..{1,157,583 11,248,232 {109, 717 {109,951 101,061 |107, 699 {102,172 {106,582 |131,704 |114,428 |118,321 107,159 |109,498 1109.818 | ...} . ..._.
Electric utilities, total......ooovooooooo. do..._|1,055,262 (1,148,737 {100, 867 {101,256 | 92,960 | 98,942 | 93,654 | 97,727 (103,007 {106,019 109,753 | 98,930 |100,864 (101,288 |.. .. __[........
By fuels..nan-. ~do....| 861,401 | 049,254 § 83,053 | 83,506 | 76,369 | 80,419 | 76,199 | 78,524 | 84,505 | 87,106 | 91,088 | 81,658 | 82,080 | 82,78}
By WaterDOWer e e e do....| 193,851 | 194,482 | 17,807 | 17,600 | 18,501 | 18,523 | 17,455 | 19,208 | 18,502 | 18,014 | 18,666 | 17,281 | 17,874 | 18,508
Privately and municipally owned util.....do....| 859,414 | 933,407 82,3865 | 82,618 | 75,468 | 80,627 | 75,546 | 78,747 | 83,772 | 85,836 | 89,231 | 80,731 | 82,784 | 82,860
Other producers (publicly owned)........ do....| 195,838 | 210,320 | 18,495 | 18,638 | 17,492 | 18,315 | 18,108 | 18,980 | 19,235 | 20,184 | 20,522 | 38,208 |<18,070 | 18,420 | ... {........
Industrial establishments, total 102,331 | 104,496 | 8,857 1 8695 | 8,101 | 8,757 | 8,518 | 8,864 | 8,607 | 8,400 | 8568 8220 | 8,635 8,520
BY U018 .- e 99,198 | 101,346 § 8,575 1 8393 | 7,821 | 5,454 | 8,220 | 8524 6408 §183) §320 | 8001 | 8,360 | 8259
By waterpower... 3, 134 3,149 282 302 280 304 298 330 289 226 248 219 266 270

* Revised. ¢ Corrected.

! Revised annual total; revisions are not distributed to the monthly data.
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Data are reported on the basis of 100 percent content of the specified material unless
¢ Includes data not shown separately.

otherwise indicated.
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1965 | 1966 | 1966 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. Jan. Feh. Mar. Apr. May June July | Aug. | Sept. Oct. | Nov. Dec Jan.
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (EET) mil. kw.-hr.| 953,414 {1,038,982 | 89,262 | 93,362 | 89, 654 | 90,421 | 88,105 | 87,585 | 90,587 | 94,197 | 97,963 | 95,646 | 92,564 | 91,635 | _______|._.__...
Commercial and industrial:
Small light and power§. 202,112 | 225,878 | 18,840 | 19,253 | 18,618 | 18,859 | 18,705 | 18,679 | 20,343 | 22,196 | 23,056 | 22,310 | 20,868 | 19,708
Large light and power§. _ 433,365 | 465,077 | 39,560 | 39,652 | 38,367 | 39,550 | 39,530 | 40,304 | 40,991 | 40,130 | 41,913 | 41,507 | 41,724 | 41,308
~ Railways and railroads._____________.._.__ 4, 652 4,514 421 438 423 426 376 370 337 336 351 338 355
Residential or domestic__.__. 280,970 | 306,572 | 27,087 | 30,594 | 28,805 | 28,174 | 26,142 | 24,885 | 25,510 | 28,166 | 29,130 | 27,948 | 25,039
Street and highway lighting_. 8,782 9, 240 914 925 834 817 772 726 702 713 754 794 876
Other public authorities_.__ 21,675 | 259221 2,306 | 2,351 2,370 | 2,407 | 2,376 2,316 | 2,405 | 2,341 | 2,437 | 2,436 | 2,494
Interdepartmental ______. . .. 1,858 1,779 134 149 152 179 204 306 301 315 321 314 307
Revenue from sales to ultimate customers (Edison
Electric Institute) . ooooooooooooo_L___ mil, $._{15,158.4 |16,196.1 [1,875.0 {1,431.2 |1,398.1 |1,393.8 (1,370.4 |1,362.4 (1,416.3 [1,481.4 (1,523.6 |1,496.5 [1,444.5 |1,423.4 {__.____f ______.
GAS
Manufactured and mixed gas: .
Customers, end of period, total Q@ .__._.____ thous.. 702 670
Residential __ . ... .. -do._.. 659 628
Industrial and commereial ... do.... 42 41
Sales to consumers, total @ ...____. mil, therms_.{ 1,357 1,386
Residential______.___..___ 809 807
Industrial and commercial.._- “do_ 534 562
Revenue from sales to consumers, total 9..m11 $-.] 130.4 127.9
Residential 87.2 83.5
Industrial and commercial_ . ... do.: 42.1 43.1
Natural gas:
Customers, end of period, total @ ........_. thous..| 37,265 | 37,183
Residential . _____._._________ - 34 227 | 34,057
Industrial and commercial 2 997 3,082
Sales to consumers, total Q... mil. therms. _| 118,748 | 127,524 | 82,060 |- -______|--_-___. 42,927 ||l 31,225 (.o ... 24,598 ... |..._._..
Residential . .__ do__..| 39,190 { 40,959 8, 8 194 3,684 | ... R
Industrial and commereial ... ... do....| 74,657 | 80,890 19,578 | o |ocooaolo
Revenue from sales to consumers, total @ -.mil. §._ 1, 245. 1
Residential . . .. do._._ 484,
Industrial and commereial . ... do..__ 719, 6

ALCOHOLIC BEVERAGES
Beer:

Production__________ . ________ mil. bbl..
Taxable withdrawals._ o-doo ..
Stocks, end of period ~--do____
Distilted spirits (total):

Produetion..______________________ mil. tax gal__
Consumption, apparent, for beverage purposes
mil. wine gal..

Taxable withdrawals___.___________ mil. tax gal__
Stocks, end of period___

J5111 5300 ¢ 7= mil. proof gal__
Whisky:

Produetion ___ .. ____________.__ mil, tax gal._

Taxable withdrawals___ ---do.._.

Stocks, end of period.__ —-do_.__

D100 0T o 7 T mil. proof gal..

Rectified spirits and wines, production, Itotal

. proof gal__
Whisky_._ .doo__.
Wines and d materials:
Effervescent wines:
Produetion_.__________________

Taxable withdrawals_
Stocks, end of period...
Imports.
Still wines:
Produetion_ ...
Taxable withdrawals_..
Stocks, end of period.
ImportS. oo veee-

Distilling materials produced at wineries_._do____
DAIRY PRODUCTS

Butter, creamery:

Production (factory) ... . ool mil, Ib...

Stocks, cold storage, end of period. .

Price, wholesale, 92-score (N.Y.)._ _.__..$ per b__
Cheese:

Production (factory), total.
American, whole milk._ . _

Stocks, cold storage, end of period
Ameriean, whole milk

Imports. -
Price, wholesale, Amerlcan smgle daisies (Chl-
cago) ................................. $perlb_.

r Revised.
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1,324.6
52.1
.610

1,755.5
r1,158.3

308.6
271.0
79.3

. 450

1,112.0
32.3
.672

*1,855.5
7 1,220.6

372.7
322.2
135.5

. 527

8.28

265.10
1.43

18.65

97.2
32.3
.674

r153.5
7 98.4

372.7
322.2
17.8

. 530

8.38
11.31
17.20
21.18

885. 49
4.90

12,73
6. 49
839. 32
4.10

112.3
.669

152.3
101.1

367.8
317.4
14.7

. 530

105, O
.672

143.7
95.4

361.2
13.2

.520

111.8
76.2
. 672

160.7
106.7

367.4
317.9
18.8

. 518

10.77
1288
18.17

23.66
11.70
895. 69

4,90

14.09

7.
850, 06
4,32

8.69
5.32

120.0
102.9
.672

170.5
119. 1

387.4
335.1
15.7

11.26
10.20
13.04

20.27
27.99

890, 46
5.19

15 47

854 57
4.49

9.67
5.93

.74

4. 66
.15

2.63
13,59
201. 88
1.51

10,74

129.1
151.2
673

187.3
131.1

408.0
365.4
1.7

. 518

. 518

311

187.26
1.41

6. 59

129.5
191. 6
.672

192.0
137. 4

442.7
388.9
18.4

.522

10. 64
13,03
11.14
22. 55

0
900. 14
4.04

7.68

855. 62
3.50

6.47
3.87

.49

4.86
‘10

1,84
10.12
177.28
1.17

2.29

104, 9
228.5
.672

172.4
120.6

457.1
403.6
12.0

86,2
233.2
. 681

159.4
108. 6

450.8
397.1
7.2

. 524

. 518

8.89

11.94
16.80

25.80
12.77
898. 03

5.76

12.10
8.73
854.33
5.04

9.84
6.45

75.3
212.4
. 677

140.8
90.8

439.5
386. 1
7.6

.518

84.6
200.5
. 676

138.1
87.2

419.7
370.0
8.5

. 518

.518

92.4
r168.6
. 686

148.0
92.5

7390.3
r344.0
13.9

. 529

. 530

§Data are not wholly comparable on a year to year basis because of changes from one

classification to another.

@ Includes data not shown separately.
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Unless otherwise stated, statistics through 1966 1965 1966 1966 1967 8
and descrintive rotes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. Feb. | Mar. | Apr. | May | June [ July { Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continned
Condensed and evaporgted milk:
Production, case goods: -
densed eetened) ... ... _____ mil. 1b__ 95.9 128.6 9.5 4.6 2.9 4.0 6.6 6.9 6.2 7.9 3.4 3.2 43 5.9 T8 .
gg{alpzrrl:ted(?xnsweetel)led) ______________ do. 1,603.0 | 1,696.1 108.2] 1052 (r102.6 | 119.8 | 146.5 |r167.2 | 173.3 | 152.0 | 1419 115.5 97.0 85.0 92.9 Jooea .
ocks, manufacturers’, case goods, end of eriod:
StC ond;‘rllsed (sweetened).-__g. ._rrr)ul 1b__ 5.9 11.6 1.6 14.3 15.5 13.8 9.8 10.9 12.1 14.6 13.6 10.4 8.7 8.9 - .
Evaporated (unsweetened). _.._._.______ do..._| 134.8 192.9 ) 192.9 | 150.0 | 119.6 81.9 | 124.0 | 1742 ] 228.6 ) 266.8 | 281.8 | 202.2 | 265.3 | 219.2| 190.2 [....._..
Exports:
Condensed (sweetened) 65.3 92.9 5.6 [O) ) 1.8 7.3 7.0 5.2 .1 ) O] [O) 1.0 6.0 ____.___
Evaporated (unsweetened) 24.7 38.4 3.0 1.5 5.9 3.7 2.2 2.3 3.6 3.2 1.4 .3 2.5 2.5 2.6 .. ...
Price, manufacturers’ average selling:
rI:]vapoiateg (unsweetenedg) ...... E.$ per case. _ 6.09 6.73 7.06 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.06 7.06 7.06 7.06 {________
Tui ilk:

Fg;gdmuétion Onfarms. ... . ... mil. 1b__ 124,173 [ 120,230 { 9,511{ 9,855 | 9,217 | 10,510 | 10,732 | 11,508 | 11,146 | 10,311 | 9,757 | 9,173 | 9,209 | 8,861 {79,299 | 9,608
Utilization in mfd. dairy produects 56,308 1 4,286 4,760 | 4,506 | 5,185 | 5 558 6,134 | 6,379 | 5,509 ) 4,084 ) 4173 | 4,137 {3,875 | 4,198 |__.._____
Price, wholesale, U.S. average._..._. 4.81 5.28 5.15 5. 06 4,95 4.77 4.74 4.68 4.80 4.98 5.20 5.32 5.36 | r5.29 5.24

Dli)y rréilk:

roduction:
Drywholemilk. _.__. . __ _._____.__ mil. 1b__ 88.6 94. 4 5.6 6.7 6.7 8.0 8.8 10.2 7.2 8.2 5.1 4.7 5.4 5.7 6.1 ..
Nonfat dry milk (human food).._. do_.._| 1,988.5 | 1,505.1] 125.1) 135.2 | 129.6 | 145.7 173.0 | 195.1 202.4 | 157.5 130.1 { 100.3 | 100.8 | 100.6 | 123.9 | _______
Stocks, nufact d of period:
D ar qacturers’, on pe - 5.0 6.9 6.9 6.8 7.0 7.2 8.8 10.9 9.4 10.2 8.6 7.4 7.2 6.5 6.1
Nonfat dry milk (human food)_....._..__ do._._ 58.2) r118.2|r118.2 1 1187 | 1IL7 99.6 [ 1157 | 187.9 ; 157.6 | 162.3 | 152.6 | 136.0 | 116.1 99.7 | 1011
Ezxports:
Igry wholemilk_.._._..._... 20.0 16.4 .8 1.2 16 1.6 .8 1.2 .9 .7 .8 .7 1.2 1.1 S 7 I
Nonfat dry milk (human foo 438.8 170.3 4.1 9.4 14.4 10.7 7.2 16.2 32.1 13.4 7.4 19.3 4,7 3.5 2.5 Jooeoe
Price, manufacturers’ average sel s
milk (human food)._.__.____._.__._..__ $perlb_. . 147 . 182 201 200 199 . 201 .199 . 199 199 . 199 .198 . 199 . 200 199 L1984
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)___mil. bu._| 1,385.6 | 1,590.3{ 101.3 90.5 82.7 | 100.9 87.6 86.5 91,7 98.7 | 106.1 | 121.8 | 105.5 | 152.5 | 121.2 ) _._.._.

Barley:
Production (crop estimate)..._.__________. do____
Btocks (domestic), end of period. _do___.
On farms.__. _do___.
Off farms_ __ _do_.__
Exports, including malt§_...________._______ do.....
Prices, wholesale (Minneapolis):
No. 2, malting _$ per bu._.
No. 3, straight .. .. do___.
Corn:

Production (crop estimate, grain only). _mil. bu._
Grindings, wet process.._._.._._.____ _do.._.

Stockt§ (domestic), end of period, total. _mil. bu__

Onfarms_ ... . ... _do.__.
Off farms.. ... do____
Exports, including meal and flour_.._...___ do__..
Prices, wholesale:
No. 3, yellow (Chicago). . _.___.__.___ $ per bu...
Weighted avg., 5 markets, all grades. ___ do.___
Oats:
Production (crop estimate).._.._._._____ mil. bu._
Stocks (domestic), end of period, total.____ do____
n farms___._ do___.
Off farms_ . - do_._.
Exports, including oatmeal __ . _____________ do..._
Price, wholesale, No. 2, white (Chicago)
c $ per bu..
Rice:
Production (crop estimate) _......-. mil. bagsQ __

California mills:
Receipts, domestic, rough..______ m11 lb__
Shipments from ml]]s, milled rice._... ...
Stocks, rough and cleaned (cleaned basw)l end

of erlod _____________________________ -
Southern States mills (Ark., La., Tenn., Tex )i
Receipts, rough, from producers _______ b
Shipments from mills, milled rice........ d

Stocks, domestic, rough and cleaned (cleaned
basis), end of period._ . .__._____._____ 1
Exports.
Puce, wholesale, Nato, N o.

Rye:
Productlon (crop estimate)
Stocks (domestic), end of period.__________ do_
Price, wholesale, No. 2 (Minneapolis)-_$ per bu__

Wheat:
Production (crop estimate), total._______
Spring wheat _____.________
Winter wheat_.
Distribution

Stocks (domestic), end of period, total
On farms. _ -
Off farms

2927 2801
762 r 662
660 r 557
103 105

24.3 30.2
.74 5.77

276.3 285.0

1,612 1,536
1, 055 920

207 317
5,711 | 5,880
4020 | 3062
1,641 | 1,758
3,411
1083
233.2
28.8
115

1,336 | 1,049
405 4
931 640

1.36 . 1.32
1.34 . 131

405 341 204
399 403 414

1,758 | 1,611 | 2,766
322 47 90

7 Revised. 1 Less than 50,000 1bs. 2 Crop estimate for the year. 3 December 1
estimate of 1967 crop. 4 Old crop only; new crop not reported until beginning of new crop
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2
1.33 1.32 1.31 1.26
131 1.29 1.30 1.26

700 | 4425 | . r 1,566
r239 |. 4145 r 602
461 r 4280 956

4 6

74 .74
352 81
41 43
269 277
1,487 592
04 492

year (July for barley, oats, rye, and wheat; Oct. for corn). 5 Average

& Less than 50,000 bushels.

§ Excludes pearl barley.

Q Bags of 100 Ib.

704

for 11 months.
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Unleéss otherwise stated, statistics through 1966 1965 1966 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. { Jan.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat—~Continued
Exports, total, including flour_____._..__ mil. bu..| 694.2 875.7 55.1 51.8 40,7 50.8 48,8 48.0 50,8 59.6 65, 4 710 59.0 L5 59.1 1.
[5:3 0401 0ane- X A X 3 3 3 3 3 3 A 3 ., 3 3 33 RN
Wheat onl ds 646. 5 820.8 50.5 48.1 38.0 46,5 44,6 4.2 45.9 57.4 83.1 68.4 56.8 68 55.2
Prices, wholesale:
No. 1, dark northern spring (Minneapolis) .
per bu... 1.83 1.97 1.97 1.92 1.91 1.97 1.96 1.99 .94 .93 1.86 1,90 1.98 1.01 1.85 1.86
No. 2,hd. and dk. hd. winter (Kans. Clty) do.... 1.58 1.81 1.86 1.79 1.73 1.84 1.78 1,77 1.66 1.61 1.58 1,57 1.63 1,59 1.58 1.62
Wexghted avg., 6 markets, all grades_____ do_._. 1.70 1.88 1.95 1.91 1.87 1.93 1.91 1.94 1,86 1.75 1.81 1,90 1.93 1,86 1.86 1.87
' Wheat flour:
Production:
Flour. thous. sacks (100 1b.)__| 250,384 | 253,000 | 20,463 | 20,332 | 19,074 | 21,340 | 19,443 | 19,051 | 20,062 | 18,045 | 21,994 | 20,729 | 21,925 [r20,453 | 20,338 |........
Offal__._.___. ous. sh. tons..| 4,645 | 4,571 373 372 34 372 345 3 365 5 3 382 394 r 378 i 7(: 3 W
Grindings of whe --_thouis. bu__| 564, 724 567, 936 | 45,716 45,528 | 42,662 | 47,842 | 43,632 | 44,463 | 44,724 | 41,851 | 48,842 | 47,004 | 49,645 (46,057 | 46,607 |._._._._
Stocks held by mill d
thous. sacks (100 1b.)._| 4,314 4,180 | 4,180 | o |romeean 4,226 )| . 4,308 |- oonfeccecan 4,689 | .|
Exports do....{ 20,464 | 23,540 ) 1,956 | 1,564 | 1,172 | 1,844 | 1,560 | 1,642 | 1,976 911 | 1,001 | 1,118 921 | 1,115 | 1,712 |...._.
Pnces, wholesale: .
Spring, standard patent (aneapohs)
$per1001b__| 5.784 6.365 | 6.325] 6.250 | 6.175 | 6.263 | 6.263 | 6.275 | 6,213 | 6.276°) 6.013 | 5075 | 5.975 | 5,926 |-eooo. . )ooeooooo
Winter, hard, 95% patent (Kans. Oity) _.do....| 5.464 5994 | 5.831] 5700 | 5.633 | 5.850 | 5.790 | 5.767 ,700 | 5.800 [ 5.583 | 5.450 | 5.483 | 5.433 |<e-eoooifomnnonon
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. thous. animals..) 5,076 4,432 366 372 313 400 316 300 285 271 332 348 383 387 328 {-vmmomee
Cattle_____. . ) 2,257 | 2,865 | 2,105 | 2,338 | 2,185 | 2,425 | 2,423 | 2,238 | 2,461 | 2,330 | 2,433 | 2,254 | 2,214 | .. ___
Receipts at 26 public markets__..____ 1,042 | 1,142 840 943 801 | 1,013 958 955 | 1, 1,078 | 1,393 | 1,196 966 |.----o.-
]SDh.ipmenths,]tee?er. to 8 corn-belt Stat 705 514 355 459 388 406 326 397 612 972 | 1,468 | 1,287 [52: 30 TS
rices, wholesale:
Beef steers (Chicago) . oeernoooomnan $per 1001b._| 25.81 26.17 ) 24.49] 2521 | 2492 | 24.65| 24.59 | 25.37 | 25.83 | 26.37 | 27.18 | 27.59 | 26.95 | 26,46 | 26.38 | 26.68
Steers, stocker and feeder (Kansas City)..do.....] 22.50 25.42 | 24.28 | 24.32 | 2404 | 24.58 | 24.81 | 25,14 | 25.49 | 25.61 | 2553 | 24.79 | 24.91 | 23,90 | 23.63| 23.89
- Calves, vealers (Natl. Stockyards, I} _do....| 27.17 32.38 | 32.50} 33,00 85.00| 85.00| 381.00 | 34.50 | 32.00 | 30,00 | 31.00 | 31.00 | 3100 | 32.00 |-v--oo-of-mmvmnam
ogs:
Slaughter (federally inspected). 63,720 | 6,215 | 6,280 | 5,652 | 6,725 | 5870 | 5306 | 5178 | 4,743 | 5808 | 6,114 | 6,684 6,431 | 6,100 . _____
%e.ceipts at 26 public markets.___ 115,175 | 1,460 | 1,497 ,283 | 1,442 1,372 ( 1,328 { 1,249 | 1,118 1,257 | 1,286 | 1,645 | 1,531 | 1,396 |--------
rices:
‘Wholesale, average, all grades (Chicago)
$per100Tb_| 20.78 | r22.61 | 19.10) 18.77 | 18.81 | 18.05 | 17.23 | 21.81 | 21.05 | 21.12 | 19.94 | 19.09 | 18.06 | 17.22 | 16.79 | 17.73
Hog- corn price ratio (bu. of corn equal in value
£0 100 1b, live hog) oeovovnu oo 18,2 r18.5 14,7 14.8 14,9 14.0 13.5 17.4 16.7 1.7 18.4 17.1 17.2 17.5 16.1 18,9
Sheep and lambs:
Slaughter (federally inspected).._thous. animals..| 11,710 [ 11,553 905 | 1,053 989 | 1,072 872 890 904 902 | 1,001 | 1,087 | 1,007 899 860 {- oo
Receipts at 26 public markets. ... do_...| 3,450 | 13,901 269 298 221 250 215 300 272 277 359 405 451 323 248 |-ooeee -
Shipments, feeder, to 8 corn-belf eee| 2,157 1,988 11 88 r 67 71 76 95 96 76 113 r223 300 150 02 |-eaeaaaa
Price, wholesale, lambs, average (Chicago)
$per100lb..| 24.29 25,00 | 22.00 | 22.50 | 21.25| 21.26 | 22.75| 20.25| 26.75 | 24.75 | 24.00 | 22.50 | 22.26 | 22,50 | 22.00 | 23.00
MEATS AND LARD
Total meats:
Productlon (carcass weight, leaflard in), mspected
slaughte; 11b..| 28,336 | 29,200 | 2,647 | 2,732 | 2,410 | 2,748 | 2,513 | 2,569 | 2,652 | 2,327 | 2,624 | 2,509 | 2,787 | 2,646 | 2,582 |._...._.
Stocks (excludmg lard), cold storage, end of
period . .ol mil. Ib... 484 621 621 668 697 727 783 725 664 601 528 530 584 637 r 644 646
Exports (meat and meat preparations)___._do.._. 535 480 36 36 42 41 39 43 39 34 40 40 47 46 36 |-cecae
Imports (meat and meat preparations)..... do....| 1,012 1,318 106 115 99 110 96 91 112 130 131 134 138 123 120 {ooaeaaan
Beefand veal:
Production, inspected slan, ighter. 16,700 | 1,418 | 1,488 | 1,324 | 1,466 | 1,378 | 1,524 | 1,514 | 1,381 | 1,495 | 1,422 | 1,490 | ‘1,384 | 1,381 |.._.._..
Stocks, cold storage, end of period 317 317 334 325 313 303 300 238 276 255 252 258 278 r 286 281
Exports._ _ 32 3 3 3 3 3 3 3 3 3 2 3 3 3 PR
{)n;llports 895 73 82 63 67 61 56 77 97 99 101 101 88 L3N —
(600-700 Ibs ) (New York).. r.442 . 431 .437 434 419 427 . 442 . 454 . 460 . 469 . 486 . 466 . 460 . 460 . 464
Lamb and mutton:
Production, inspected slaughter. 581 46 56 52 56 44 43 43 43 48 50 49 45 ;1.7 IR
Stocks, cold storage, end of periad. 17 17 15 15 15 16 17 15 13 11 11 13 15 15 15
Pork (including lard), produection, mspected
slanghter.............._C__.__ ... JIb..] 11,766 | 12,000 | 1,183 | 1,189 | 1,042 | 1,226 | 1,000 | 1,002 995 902 | 1,082 | 1,128 | 1,248 | 1,217 | 1,166 |-.._.__.
Pork (excludmg lard):
Production, inspected slaughter. ... .. d0.... 9,330 | 9,662 955 959 845 996 880 798 799 724 878 918 | 1,009 987 944 oo
Stocks, cold storage, end of period. 152 234 234 256 290 331 386 336 293 239 169 203 250 279 288 289
EXPOIUS oo - 53 55 6 5 7 6 5 4 3 2 3 4 7 5 [ T
IMPOIES .o do..-. 262 208 25 23 27 32 24 25 32 26 24 21 23 23 32 |t
Prices, wholesale:
Hams, smoked, composite......__...... er b 542 . 587 . 625 578 . 540 .549 . 483 .523 . 557 .523 .563 545 547 T U S
Lanfr%h loius, 8-121p. average (New York) _-do._-. . 5632 . 569 . 497 512 . 506 . 467 . 458 . 556 . 554 . 594 . 553 545 1 -, 502 . 465 472 . 515
Production, inspected slaughter. . ..._.._ mil. 1h.. 1,772 | r1,695 166 167 143 166 145 148 141 129 149 152 172 168 154 ...
Stocks, dry and cold storage, end of perlod.,do_... 62 100 100 116 125 132 142 128 128 118 106 107 105 r 120 150 J-neennen
BXPOTES- e emme oeeomo oo do. 251 158 14 18 14 9 19 13 14 20 18 13 18 27 L1 I
Price, wholesale, refined (Chicago)...... § per 1b-_ 153 152 .133) (138 .136( .133 | .135| .129| .124| .19 | 126 .124| 120 | .13 |ceoeeifeoooooo-
POULTRY AND EGGS
Poullry:
Slaughtet (commercial production)___._. mil. 1b. 7,998 8,786 790 682 551 624 622 733 791 771 902 942 | 1,007 897 730 Joceeooon
Stocks, cold storage (frozen), end of period, total
mil. 1h... 315 436 436 437 409 351 321 296 308 368 486 603 725 608 r 540 524
TUTI’SEYS------.------» _.do.___ 200 267 267 275 254 207 176 149 160 221 332 441 554 431 r 367. 359
Price, in Georgia producing area, live broilers
$ per Ib... . 145 . 145 110 . 125 .140 .130 125 .120 .125 . 140 . 120 .120 .110 . 105 . 105 .125

r Revised.
! Beginning 1966, data are for receipts at 28 markets.
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February 1968

SURVEY OF CURRENT BUSINESS

S-29
Unless otherwise stated statistics through 1956 1865 l 19668 1966 1967 1968
and descriptive are shown in the 1967
dition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov, | Dec. | Jan.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued J
POULTRY AND EGGS—Continued
Eggs:
Production on farms. ... _..__._ mil, cases®..| 182.5 184.6 16.2 16.4 15.0 17.0 16.7 17.0 16.2 16.4 16.1 15.6 16.2 16.8 16.5 16.6
Stocks , cold storage, end of period:
) AN thous. cases®.. 85 27 27 64 55 41 120 265 427 391 315 283 230 150 r 86 75
Frozen. ... ... mil, 51 36 36 37 41 44 55 71 85 93 99 100 98 96 r 89 85
Price, wholesale, extras, iarge (delivered; Chicago)
$ per doz_. .328 . 401 .399 . 343 311 .322 . 265 . 258 .251 .324 . 288 . 320 . 283 . 298 .815 .310
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells).._...._.._.. thous. lg. tons_.|  354.4 319.3 2.8 49.8 50.9 39.8 21.6 10.8 18,9 16.5 9.2 8.9 12,4 17.8 26,1 |ocueaan
Price, wholesale, Acera (New York).._.$ perlb._ 172 . 246 .249 . 266 . 305 . 280 .274 . 276 .278 . 269 . 279 . 303 . 201 . 316 .310 . 320
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
ofperfod. ... oweeee thous. bagsq™..| 8,143 3,141 | 3,141 |l 2,874 || b (OO b (1721 R PU—— 2,414 |-
Roastings (green weight).______.__.________ do....| 21,680 | 21,300 | 5,425 §. ...l .. __. 5,857 |-ccccmeo]eenn 57 N N 4,816 | oo |aleeeae , 692 | .-
Imports, total. ... .. do....{ 21,290 | 22,056 1,664 1,079 | 1,618 2,002 1,717 1,722 1,647 | 2,126 | 1,818 1,599 | 2,108 | 1,845 | 1,424 | ______
Prom Brasil.________._. . Tdol | sz | 6726 560 | ‘359! 412| '362| '183| ‘468 | 627 | '620| 476| 778 | 63 T —
Price, wholesale, Santos, No. 4 (N.Y.)..$ per lb._ 451 414 398 .395 . 388 388 . 385 .388 . 395 .388 . 380 . 380 . 875 . 875 .373 . 378
Confectionery, manufacturers’ sales_._._.__ mil. $..] 1,428 | r1,534 138 146 143 136 106 115 111 86 122 191 167 166 184 .-
igh:
Stocks, cold storage, end of period......._. mil. Ib.. 230 271 271 253 224 204 190 183 184 226 240 247 238 248 r 253 228
Cuban stocks, raw, end of perlod i
thous. Spanish tons. . 472 r389 ) r389 685 | 1,640 | 2,800 3,300 | 3,190 | 2,730 | 2,869 | 2,151 1,666 1,191 641 366 350
United States-
Deliveries and supply (raw basis):§
Production and receipts:
Produection.. __...._...__. thous, sh. tons..| 4,152 4,045 899 561 216 110 10 144 123 48 60 92 670
Entries from off-shore, totalQ . .. ... do....| 5,79 6, 250 250 | 2,074 246 233 158 214 481 479 760 538 542
Hawali and Puerto Rico.....__._._ do__..{ 1,966 1,911 7 143 184 156 198 146 102 286 205 152
Deliveries, total @.........._._.._.__ do....i 10,151 | 10,444 889 674 683 873 824 880 | 1,053 801 | 1,048 | 1,052 | " 862
Tor domestic consumption. . -do._..| 10,020 | 10,299 873 658 673 859 788 842 | 1,022 875 | 1,017 | 1,027 840
Stocks, raw and ref., end of perfod.__... do.... 3 2,608 | 2,508 | 2,832 | 2,784 | 2,614 | 2,501 | 2,379 | 2,130 | 1,869 | 1,428 | 1,149 | 1,418
?xpor%s, raw and refined........._.. .. 2,359 3,006 88 40 89 91 57 68 197 58 117 587 32
mports:

Raw sugar, total Q... __ 3,783 4,198 289 225 208 406 421 281 466 500 449 444 324 282
From the Philippines. 1,055 1,039 16 64 45 100 154 54 132 143 70 103 49 29

Refined sugar, total_.__._____._________ 82 38 5 5 10 4 3 4 5 3 1 3 7 1

Prices (New York): )

Raw, wholesale ..................... $perlb_ 068 070 .07l 071 . 072 .072 072 .073 074 L0738 073 .073 074 .074 073 . 074
Retail (incl. N.E. New Jersey)..$ per 5ib._ . 595 . 620 . 636 . 633 . 630 . 620 . 629 . 627 . 631 623 , 620 620 . 615 1553 VR R,
‘Wholesale (excl. excise tax)........ $perlb. _ . 095 .. 096 L0909 | . . 099 . 099 . 099 .099 . 099 . 099 099 .099 . 100 100 | femeeeaee

Tes, IMPOIt8. oo iiaiocoas thous. 1b_.| 130,358 | 132,996 | 10,545 | 12,461 | 11,633 | 14,419 | 14,518 | 12,663 | 12,378 | 10,476 | 11,907 | 9,931 | 8,196 | 10,144 | 13,857 [-cuc---
Baking or frying fats (inel. shortening):
Produetion____. ... c.omil. Wo..| 2,792.5 | 3,180.5 | 264.3 | 250.8 | 260.1 | 270.5 | 249.9 ) 283.6 | 275.9 | 221.5| 28L.3 | 276.0| 284.7 |r204.2 | 267.6 |..------
Stocks, end of period® . . ... ____ do_...| 116.8 118.6 | 118.6 | 119.3 | 118.8) 119.2 | 1259 | 125.6 | 149.0 | 1358 | 123.8 | 127.6 | 126.0 |r123.4 ] 139.2 |--------
8alad or cooking oils:
Production__._ .. do....j 2,773.1 | 2,946.8 | 260.8 | 238.0 | 240.8 | 2541 | 244.5 | 251.0] 255.6 | 230.3; 255.8 | 251.8 | 238,2|r220.5 | 23L6 | -.__.-
MStock§, end of period® .- ... do.._.| 859 83.4| 83.4| 60| 80.4( 819! 97.9| 87.8| 847 3 . 8L.3| 700 | r80.9| 9291 .. ...
argarine: ’
Production ... ... ..o do.__.|1,004.4 | 2100.7 | 1929 202.3 | 174.7| 1949 | 160.5 | 171.0 | 173.6 | 139.4 | 176.8 | 1682 | 186.6 |~176.8 | 180,83 |....__.-
Stocks, end of perfod®_ _ .. ___._..____._____J do. 41.6 53.2 53.2 49.5 55.3 65.3 68.2 57.9 59.7 619 61.4 57.9 61.3 | rb53. 59.9 |oeaeoae
Price, wholesale (colored; mfr. to wholesaler or
large retailer; deliversd).. ... ......... $perlb.. . 261 . 266 273 L2783 . 256 . 256 . 266 .256 . 256 . 256 .256 .256 . 256 L256 { e
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats:A
Tallow, edible: .
Production (quantities rendered)..._..... mil. 1b_. 530.1 566.7 51.0 51.0 53.4 51.3 50.3 57.2 49.8 41.5 44.9 43.8 42,9 | r45.7
Consumption in end products.... do.... 416.8 516.1 40.6 35.3 4.4 [ 439 44,9 46.3 45.0 40.4 55.4 45.1 40,3 | r44.4
Stocks, end of period§. . __..___________.__ 0. 31.1 50.9 50.9 63.0 75.1 78. 4 83.6 80.8 83.5 80.5 72.8 70.2 72.8 | 160.7
Tallow and grease (except wool), inedible:
Production (quantities rendered)._.___..... 4,466.9 | 410.7 | 408.5] 387.9 419.8 | 303.7 | 403.8| 419.1 | 364.1| 4058 | 373.5 | 387.1 73957
Consumption in end produets_____ 2,430.6 { 207.9 210.5 | 1913 | 205.6 | 202.1 211.1 220.4 ) 173.6 | 210.8 | 200.7 | 194.4 | r192.2
Stocks, end of period ¥ .. ... ________. 447.4 | 447.4 1 507.7 ) 4719 5012 | 497.2 | 4818 432.4 | 897.4 | 394.2 | 408.8 [ 434.6 |r 44l 9
Fish and marine mammal oils:
Production. ... o ln 164.1 7.1 1.9 b .8 3.2 9.1 20.1 21.4 219 13.0 9.0 1.6
Consumption in end products. 72.1 5.8 6.1 5.6 5.7 6.9 6.2 6.6 6,0 6.6 8.7 5.7 5.7
Stocks, end of period§. .o _._...____._.._. 158.5 | 158.5 | 163.06 | 154.4 | 1355 | 1455 1659 | 1656 167.7 | 165.0| 160.4 | 1651 1681
Vegetable oils and related products:
Coconut oil: ' (4)
Production: Critde.. oo ocoroooeooon o mil. b..| 365.4 358.5 | () @) (4) 41.3 | (9 (9 @ (3) (d) (9) 37.3 | r855
Refined..._...___. _.-do__._ 488.1 569.6 41.9 52.4 4.9 62.7 45.0 52.4 49.0 53.4 49.6 4.5 54. 4 42.7
Consumption in end products. . __ -do._..| 723.5 783.4 60.0 65.9 56, 4 65.0 68.3 52.0 63.5 69.5 62.9 68.4 | r6l4
Stocks, crude and ref., end of period do..| 1544 |ceecicnnfooaano. 194.5 | 206.8 | 187.7 | 101.6 | 184.3 | 145.9 | 114.0| 107.8 | 107.7 94.5 7 100.5
o Imports _________________________________ 383.6 498.2 9.3 196.8 79.6 18,4 20.2| 24.3 258 24.1 18.5 | 342| 3L4| 352
orn
Productlon Crude...ocoooooe 445.9 446.6 34.1 34.3 33.7 40.4 37.7 38,5 40,2 33.9 38.2 39.1 38.9 35.5
Refined..._..___._ 412.8 397.6 33.6 34.0 30.3 33.8 33.7 348 36.8 33.2 33.2 35.8 30,7 r32.7
Consumption in end products 422.9 388.0 34.0 34.2 32.5 38.2 3L0 35.1 40.0 30.0 35.7 34.9 40,1} 34,2
Stocks, crude and ref., end of period . 26,1 53.5 83.5 47.0 45.8 44.9 49.5 50.0 40.2 48,7 45.6 46.8 43.0 ‘' r41.3
r Revised. 7 Preliminary. ¢ Data withheld to avoid disclosure of operations of note “§”’.  AFor data onlard, see p. 8-28. TFac-

individual firms. OCases of 30 dozen.  PBags of 132.276 1b.

§ Monthly data reflect

cumulative revisions for prior periods. QIncludes data not shown separately; see also
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$-30 SURVEY OF CURRENT BUSINESS February 1968

Unless otherwise stated, statistics through 1956 |_ 1965 I 1966 1966 1967 ) 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. | Mar. | Apr. May { June, { July Aug. | Sept. Oct. Nov. | Deec. Jan.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED
PRODUCTS—Continued

Vegetable oils and related products—Continued
Cottonseed cake and meal:

Production. ... _____.___.__._ hous, sh. tons__| 2,756.3 | 2,381.4 | 249.2 | 237.6 179.1 184.0 | 106.8 63.3 67.5 44.2 65.9 49.1 143.51 229.0| 200.6 §________
Stocks (gt 0111 mills), end of period ....... do.... 80.9 94.2 94,21 111.6 126.1 148.1 | 166.9 | 160.9 157.8 148.4 133.2 | 1049} 121.6 | 137.1 147.4|...__.__
Cottonseed oil
Production: Crude.. ... 1,974.2 | 1,674.6 | 175.1 ] 168.0 | 126.6 | 128.7 73.9 43.5 49.6 30.2 45.4 33.5( 100.2 | 167.1 141, ________
Refined___._.__ - 1,668.8 § 1,506.4 | 162.4 | 128.7 117.1 122.8 108. 5 87.5 72.6 42,6 47.7 32.9 55.1 71116 228 | __
Consumption in end product; do. 1,471.7 | 1,258.1 95.1 82.5 86.3 86.9 90.5 91.9 78.3 73.4 80.6 4.7 79.4 | r87.4 85. 1
Stocks, crude and refined (factory and ware-
house), end of period.._____.___.___ mil. Ib..] 300.1 381.8 | 381.8] 434.9| 476.9 { 514.0 | 476.9 | 416.7 | 364.7| 208.3 | 246.0| 207.0 | 198.7 {r228.6 | 250.5
Exports (crude and refined) do_ 501.3 184.0 5.2 3.7 4.6 8.7 25.4 11.6 2.0 6.2 2.6 3.0 5. 4.7 3.4
Price, wholesale (drums; N.Y.)__._... $perlb .| 3.149 2178 . 165 .151 .158 .158 .158 .158 . 160 .150 .152 .154 LI50 L B
Linseed oil:
Production, crude (taw) . ____.________ mil. 1b_.| 410.1 454,2 30.1 33.3 29.7 313 30.2 32.5 35.4 7.2 32.9 37.8 35.3 35.9 23,0 4. __._
Consumptlon in end products_........-_ do-.._| 227.2 234.7 15.8 19.1 19.3 19.1 20.2 22.5 19.6 16.9 18,1 16.9 156 { r13.9 1241 ...
Stocks, crude and refined (factory and ware-
house), end of period.. ... ._... mil. 1b_._| 213.5 208.4 | 208.4 ] 205.9 | 204.9 | 206.5| 2047 211.8 | 199.2 | 184.1 | 1854 | 187.4| 196.6 |r222.6 | 225.6 |_____.._
Price, who]esale {Minneapols).....--.$ per Ib__ .134 .128 128 .128 128 .128 .128 .128 .128 .128 . 128 127 .132 A32 e
Soybean cake and meal:
Produetion. _...__.___.________ thous. sh. tons_.|11,179.1 |12,614.4 | 1,133.1 | 1,157.6 | 1,022.3 | 1,083.7 |1,080.9 | 1,107.6 {1,103.6 | 1,061.7 | 1,020.5 | 972.9 | 1,136.9 }1,180.1 |1,18L.3 |._..__._
Stlt))cks (at oil mills), end of period._______ do_.__ 75.4 120.0 120.0 | 134.1 111.0 86.3 | 146.1 111.7 122.1 141.3 102 3| 109.6 .6 165.5 | 177.9
Soybean of
groduction: Crude 5,811.2 | 512.3 | 529.0 468.8 496.8 | 502.8 [ 514.7 513.5 | 494.1 | 480.1 459.5 .1
efined - 5,152.0 | 465.3 { 460.4 410.4 446.0 | 387.4 | 424.8 450.3 | 377.0 | 432.7 ] 398.2 .2
Consumption in end produects...______ .. do. 5 210.2 | 465.7 | 452.2 7 418.7 | 455.6 | 404.4 | 436.8 | 450.6 | 373.2 | 443.7 450.1 . 5

Stocks, crude and refined (factory and ware-

house) end of period_________________ mil. 1b_. 374.8 510.9 | 510.9 | 566.1 581.6 | 535.8 | 600.4 | 633.7 591.0 | 632.2| 687.5! 595.0
Exports (crude and refined). do. 1,026.7 684.8 97.8 24.3 45.7 120. 2 41.0 66.5 131.0 86.2 43.1 118.0
Price, wholesale (refined; N. Y.) _______ $ per ih._ 134 .140 .131 J127 .127 .128 J127 .127 .122 .114 L122 L115

TOBACCO
Leaf:
Production (crop estimate)... oo - mil, b 11,855 | 11,888 e femmme oo e femmmmc e e e e e e e
Stocks, dealers’ and manufacturers’ end of period
mil. Ib_.| 5,582 5,353 | 5853 |- _|.____._. [:75: 3 N I I 4,880 . .. __|-coee..- 4,995
Exports, incl. scrap and stems______... thous. 1b._| 468,075 | 551,162 { 72,308 | 36,930 | 34,791 | 39,111 | 53,273 | 48,091 | 39,444 | 31,425 | 43,458 59 439
Imports, incl. scrap and stems__._____._.__ do_...| 182,558 | 179,336 | 13,129 | 14,907 | 16,680 | 13,488 | 15,305 | 14,828 | 19,089 | 14,899 19 985 | 16,876
Manufactured:
Consumption (withdrawals):

Cigarettes (small):

Tax-exempt.... millions._| 44,236 | 46,112 ] 3,549 | 3,406 3,967 | 4,593 | 3,972 | 4,321 5,262 1 4,141 3,405 | 3,804 3,870 | 4,148 3.902

Taxable.._________ do.._.| 511,463 | 522,532 | 38,079 | 41,319 | 39,936 | 43,591 | 44,084 | 48,101 | 48,123 | 41,376 | 51,658 | 43,835 | 46,653 | 42,529 | 36, 593

Cigars (large), taxable. ... ... do_._.| 7,578 7,076 424 537 477 592 572 639 529 485 648 605 709 609 441
Exports, cigarettes ... .... millions_.| 23,052 | 23,453 | 1,573 | 1,769 1,731 2,202 | 2,059 | 1,043 | 2,306 | 2,270 | 1,917 | 1,811 1,680 | 1,824 | 2,049

LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total Q. ... . ____ thous. $._| 106,253 | 155,623 { 10,787 | 12,608 | 15,404 | 13,169 | 11,300 | 12,546 | 8,801 | 8,503 | 8,640 | 8 700 | 8,873 | 10,783 | 8,476 |.._...._
Calf and kip skins -.thous. skins__ 2,458 2,582 180 175 230 265 198 264 351 174 138 | 160 2] 233 217
Cattle hides______.__.__._._.___. thous. hides__| 13,311 14,307 { 1,210 1,171 1,324 | 1,103 1,15¢ | 1,090 757 735 842 912 931 1,131

Imports:

Value, total @ ... thous. $._| 80,263 | 88,905 | 4,647 | 5,500 | 5600 | 6,200 | 6,300 5200 | 5400 5300| 4100 | 4,500 4,200 | 4,400 | 4,600 } .. ____
Sheep and lamb skins._ -thous. pieces_.| 31,850 | 36,998 | 1,656 | 1,859 | 2,510 | 3,857 4,079 | 3,846 | 3,194 | 2,925 | 2,603 | 2,833 3 460 | 1,804 | 3,174
Goatand kidskins.________________________ do__._ 14 411 { 10,331 364 865 793 576 457 721 531 740 558 510 479 488 391

Prices, wholesale, f.0.b. shipping point: .
Calfskins, packer, heavy, 914/151b_._____ $perlb._ 541 . 601 . 560 .500 .575 . 500 . 450 . 450 . 450 . 400 . 400 .410 . 430 L460 (... f_____.
Hides, steer, heavy, native, over 53 Jb_____. do.... .143 A7 .129 .134 .129 .129 .125 .119 .130 L1285 110 .125 .105 V108 oo feeeaen
LEATHER
Production:
Calf and whole Kip_________________ thous. skins._|{ 6,263 4,720 341 299 332 349 320 379 340 226 370 204 374 378
Cattle hide and side kip .- ._thous. hidesand kips..{ 23,436 | 23,830 | 1,921 1,912 ) 1,924 | 2,085 [ 1,805 | 2,050 1,983 1,461 | 2,059 1,892 | 2,102 2,070
Goat and kid____.____ thous. skins__| 14, 557 13,372 909 907 742 841 752 777 769 485 624 663 757 781
Sheep and lamb. ... ... ... do___. 30 316 29,3021 1,960 | 2,012 | 2,153 | 2,251 2,201 | 2,459 | 2,402 1,808 | 2,778 | 2,557 | 2,607 | 2,748
Exports: L
pper and lining leather_._______.__. thous.sq. ft..| 69,953 | 65,704 | 4,796 ]| 50511 | 4,869 | 6,192 | 3,601 | 50565 | 8,933 | 4,415 5631 | 7,260 6,301 | 6,883 | 6,520 |]......_-
Prices, wholesale, {.0.b. tannery: N
Sole, bends, Hght_.__._____.__ index, 1957-59=100..| 101.9 | 23114.5 | 103.2 | 103.2 | 107.4 | 106.0 | 104.6 | 10L.1 98.2 95.4 95.4 91.2 90.5 90,5 | o feee
Upper, chrome calf, B and C grades

mdex 1957-59=100__ 99.5 105.5 | 103.2 | 103.2 | 10L.6 99.2 98.3 98.3 95.3 88.1 88.1 83.5 84.2 85.8

LEATHER MANUFACTURES
Shoes and slippers:

Production, total _______.._._______ thous. pairs..| 629,095 | 646,897 | 40,034 | 52,534 | 49,890 | 53,812 | 46,302 | 48,744 | 49,024 | 40,932 | 58,249 | 50,545 753,858 | 51,641 | ... f.._ .-
Shoes, sandals, and play shoes, except athletict

thous. pairs._| 531,914 | 536,583 | 41,930 | 45,571 | 42,463 | 44,665 | 38,466 | 39,552 | 39,777 | 34,027 | 47,314 | 40,356 (43,175 | 41,386

Slipperst_. ... do___ | 87,350 | 100,633 | 6,311 | 6,158 | 6,723 | 8,351 | 7,088 | 8,364 | 8.504 | 6,444 | 10,121 | 9,445 | 79,882 | 9,460
Athletic 688 | 6516 53| 577 52| '634| 58 613 | 583 | ‘a2l 6ll 55| r618| 609
Other footwea 2,004 | 2,838| 0] 28] 172 162 163 215 | 160 us| 203 189 | 183 177
Exports......._. 9,533 | 27| 2| 1| 14| a3 164 | 62| 191| 162| 27| 22| 179] 207 167 foeeee

Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side

upper, Goodyear welt. . lndex, "1957-59=100._| 111.0 120.9 | 123.5 | 123.5 | 123.5 ) 123.5 | 121.5 | 121.5 | 1215 | 12L5 | 121.5] 1220 | 1245 | 124.5
Womens oxfords, elk side upper, Goodyear )

welt. index, 1957-59=100. . 107.3 111.0 | 111.4 111.4 | 111.4 111.4 | 1137 113.7 | 113.7 113.7 | 113,7 | 11387 113.7 | 113.7
Women s pumps, low-medium quahty__-do.___ 113.¢ 121.2 | 122,41 122.9 | 124.5 | 124.7 ] 124.7 | 1244 | 1252 | 124.9| 123.9| 1255 | 120.5 | 129.6
r Revised. QIncludes data for items not shown separately.
I Crop estimate for the year. Revisions for 1966 (thous. pairs): Shoes, sandals ete., June, 44,962; July, 38,471; Oct.,
2 December 1 estimate of 1967 crop. 43,372; slippers, June, 8,901; July, 6,560; Oct., 10,665

3 Average for 11 months.
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February 1968 SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated, statistics through 1966 1965 I 1966 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. Mar. Apr. May | June | July Aug. | Sept. Oct. Nov. Dec. Jan.

LUMBER AND PRODUCTS

LUMBER—ALL TYPES

National Forest Products Association:

Production, total....._..__.._. _.mil. bd. ft_.| 36,626 | 36,433 | 2,526 | 2,356 | 2,671 | 3,161 | 2,900 | 3,039 | 2,976 | 2,654 ( 3,124 | 2,970 | 3,066 | 2,864
Hardwoods. . ..._. _do._..| 7,467 | 7,563 529 554 560 610 648 628 621 578 594 605 613 564
SOFEWOOAS.—o oo oo oo oo do.__.| 29,159 | 28,870 | 1,998 | 1,982 | 2,111 | 2,551 | 2,262 | 2,411 | 2,355 2,076 | 2,530 | 2,365 | 2,453 | 2,300

Shipments, total. ... ... do.__.| 37,663 | 36,662 | 2,591 f 2,577 | 2,736 | 3,112 | 2,954 | 2,987 | 2,961 | 2,773 | 3,137 | 3,043 | 3,025 | 2,853
Hardwoods. _.do__..|" 8282 | 8,075 598 650 615 678 623 571 563 529 581 613 605 611
Softwoods. - cuoooooo. -.do.__.| 20,431 | 28,587 | 1,993 | 1,027 | 2,121 | 2,434 | 2,331 | 2,416 | 2,398 | 2,244 | 2,556 | 2,430 | 2,425 | 2,242

Stoeks (gross), mill, end of period, total....do.___| 5,704 5,775 | 5,775 | 5,810 | 5,880 | 5,931 | 5,935 | 5968 | 6,013 | 50909 | 5902 5857 | 5872 | 5,907
Hardwoods_ - - _-._.__.___________ --d 1,156 | 1,127 | 1,127 | 1,106 | 1,125 | 1,127 | 1,186 | 1,215 | 1,300 | 1,374 | 1,399 | 1,414 | 1,441 1,426

SoftwoOdS. ool 4,548 4,648 | 4,648 | 4,704 | 4,755 | 4,804 | 4,749 | 4,753 | 4,713 | 4,535 | 4,503 | 4,443 4 431 | 4,481

962 1,009 70 76 67 87 95 98 131 89 100 90 103 82 95 [ ..

Exports, total sawmill products.
5,163 5,120 307 300 339 502 419 432 496 418 598 431 415 380 256

Imports, total sawmill produets.

SOFTWOODS
Douglas fir: .

Orders,new__ ______________________ mil. bd. ft__ 8,950 8,480 700 678 603 668 657 677 704 644 708 595 624 660 693 |________
Orders, unfilled, end of period__...____.._.__ do____ 621 486 486 568 602 600 589 562 567 606 597 528 502 505 580 | .. ,
Produetion ... . ... do__..| 8,913 8, 601 551 613 612 739 670 729 656 539 716 634 683 662
Shipments - - 8, 936 8,615 617 596 568 670 668 704 699 605 716 665 649 658
Stocks (gross), mill, end of period.._...____ do.__. 1,054 1,026 | 1,026 | 1,057-| 1,100 | 1,170 | 1,185 1,210 | 1,167 | 1,084 | 1,084 | 1,053 | 1,045 | 1,049
Exports, total sawmill products.____.__._._. 445 401 22 34 27 31 35 37 48 27 30 32 32 24

Sawed timber.._______ S, - 111 110 4 10 8 9 10 9 18 7 4 11 9 9

Boards, planks, scantlings, ete 334 290 17 24 19 22 25 28 30 21 26 21 23 15

Prices, wholesale:
Dimension, construction, dried, 2/ x 4, R, L.
‘$per Mbd. ft._| 8216 85.62 | 79.96 | 83.94 | 80,91 | 8406 82,06 82.40 | 83,24 | 8282 86.09 90.71 | 80.63 | 89.20 |_._.._..
Flooring, C and better, F. G., 1 x4”, R. L.
$per M ba. ft__| 156.85 165.87 | 169.69 | 169.11 | 170.81 | 171.47 | 171,47 | 172.63 | 172.05 | 170.86 | 170.86 | 169.30 | 168.63 | 167.96 |.___ .. .

Southern pine:

Orders, NeW. ..o« ocococcomieol mil. bd. ft__| 6,988 6,419 433 487 524 582 540 566 575 519 637 589 599 572 527 |eeoenn .
Orders, unfilled, end of period...____.____._ do.... 366 274 274 288 310 204 291 292 204 283 316 315 294 277 L
Produetion. .. ... do.___| 6,628 6, 654 507 514 510 605 526 588 583 517 586 584 592 610 536 |
Shipments. e do._._| 6,903 6, 511 436 473 502 598 543 565 573 530 604 590 620 589 497 | .
Stocks (gross), mill and concentration yards, end

of period__ ..o oo . mil. bd. ft__| 1,087 1,230 [ 1,230 | 1,271 1,279 | 1,286 | 1,269 | 1,292 | 1,302 1,289 | 1,271 | 1,265 | 1,237 | 1,258 | 1,297 |......__
Exports, total sawmill products._______ M bd. ft._| 100,581 | 99,202 | 7,855 | 6,566 | 7,042 | 8,329 | 6,425| 8,502 | 7,026 | 5989 | 6,496 | 6,220 | 8,795 | 8,817 | 7,220 {-_..._ .

Prices, wholesale, (indexes):
Boards, No. 2 and better, 1 x 6", R, L

1957-50=100._| 943 105.1| 102.4 | 101.0| 101.0| 10.6 | 10L4| 102.2 | 103.1| 103.6 | 103.7| 105.0 | 1052 | 106.5 | ... .|....._
Flooring, B and better, F. G., 1" x4”, 8. L.
1957—59 100__ 97.1 106. 2 107.2 106. 2 105.8 105.8 105.8 106.1 105.1 105.2 105.6 106.4 106.7 107.2 | . e
Western pine:
Orders,new_________._._______.__..____ mil. bd ft_.| 10,445 | 10,295 773 732 865 904 871 884 845 920 9556 898 904 793 835 | ___
Orders, unfilled, end-of period....._._._.._. do__.. 535 427 427 476 501 503 511 507 495 525 510 479 484 504 557 |ocecnois
Production___._ . _____________________ do____| 10,296 | 10,337 746 652 770 947 820 847 862 824 973 911 923 795 730 oo

Shipments.. ... ... -.do____| 10,373 | 10,403 747 683 841 902 863 888 857 890 970 929 899 773 782 4 ...
Stocks (gross), mill, end of period._. .do_.._| 1,732 1,666 | 1,666 | 1,635 | 1,564 | 1,609 | 1,566 | 1,526 | 1,531 | 1,465 | 1,468 | 1,450 | 1,474 | 1,496 | 1,445 |.___.___
Price, wholesale Ponderosa boards, No. 3 , 1 x
12" R. L. (¢/ and over).____..__ $per M bd. ft__| 67.42 60.39 | 64.01 | 65.88 | 66.40 | 69.55 | 73.32| 74.16 | 73.87 | 73.83 | 73.12| 73.18 | 74.39| 73.73 | ... ... |---oe__.
HARDWOOD FLOORING
Maple, beech, and birch:
Orders,new.___.__________.____.______ mil. bd ft_. 31.2 31.2 1.8 17 2.2 3.0 3.1 2.3 2.6 2.2 2.2 1.2 2.1 1.8 17 feeoono
o Orders, unfilled, end of period.- _do..__ 1.1 16.3 16.3 16.2 16.7 17.5 18.0 17.2 17.4 17.4 17.0 16.4 16.6 15.8 15,4 |
Production..._.. ... _.do.._. 29.0 25.1 2.1 1.9 1.8 2.2 2.1 2.5 2.4 2.4 2.9 2.5 2.4 2.7 2.5 |ocee o
Shipments.__ ... _....____. ..do._._ 30.2 26.7 2.0 19 1.8 2.1 2.2 2.4 2.4 2.0 2.9 2.1 2.5 2.4 L8 | .
o S);:ocks (gross), mill, end of period._._______ do.___ 3.1 1.8 1.8 1.9 2.0 2.2 2.2 2.3 2.3 2.5 2.9 3.3 3.0 3.5 4.4 ).
ak:
Orders, DeW. . ... do._..| 8184 618.1 40.2 45.9 48.3 6L.1 39.4 43.1 45.3 42,2 61.1 43.2 41.1 40.0 36.1 ...
Orders, unfill 64.3 26.0 26.0 26.7 317 39.4 34.8 31.8 28.4 28.7 33.8 28.0 23.9 21.9 2001 |oooooo.
Production. 778.7 685. 6 41.6 44,0 42,4 51.6 46,4 49.9 47.2 38.6 52.0 47.4 49.3 45.4 37.1 | ..
Shipments_ 783.3 654. 4 38.4 45.2 43.0 53.4 44.0 46.5 47.9 41.9 56.1 49.0 45.8 42.1 373 |-t
Stocks (gros 35.4 58.3 58.3 57.1 56. 4 53.9 55.9 60.3 61. 4 58.0 54.0 52.3 54.7 58.1 57.9 |-cceaeo

METALS AND MANUFACTURES

IRON AND STEEL

Exports:
Steel mill products 2, 496 1,724 184 205 190 162 160 137 122 103 118 106 129 128 127 |_____
Serap. ... 6,170 5, 857 472 491 544 776 641 805 811 716 657 779 610 451
Pigiron. ..ol 28 12 3 [0) O] O] 1 1 O] O] 5 O] O] 0}
Imports:
Steel mili produets_ . .....______________.__ do___.| 10,383 | 10,753 770 782 744 882 828 | 1,030 963 965 985 956 999 | 1,308 | L,013 ) ___.____
Sqrap .......... - 235 464 21 31 12 24 16 26 27 22 22 29 21 28 28
Pig iron. 916 1,262 43 44 46 37 41 63 41 49 62 22 57 71
Produetion________________________ . sh. 55,213 | 55,463 | 4,480 | 4,466 | 4,142 | 4,610 | 4,323 | 4,451 | 4,198 | 3,803 | 4,351 | 4,293 |.ooo | feeooooofeoiis

Receipts_ .. ... _____ do 35320 | 36,606 ) 2,792 | 2,702} 2,462 | 2,909 | 3,150 | 3,259 | 3,119 | 2,674 | 3,058
Consumption__ 3 - 90,359 | 91,584 | 7,112 ] 7,254 | 6,904 | 7,492 | 7,062 | 7,290 | 6,784 | 6,058 | 7,009
Stocks, consumers’, end of period 7,638 8,193 | 8,193 | 8,102 | 7,798 | 7,826 7 835 | 7,770 | 7,854 | 7,81 { 7,871

Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets) _...._._...__ $perig.ton..| 33.36 | 20.95[ 27.88[ ______ 27.38 | 28.53 | 26,98 | 26.79 | 27.23 | 27.18 | 27.59 | 28.28 | 26.55 | 27.48 ... .|
Pittsburgh distriet .. __________________ do_...1 35.00 31001 27.00 | 27.50 | 27.00 | 27.00 26.50 | 26.00 | 26.00| 26.00| 27.00| 27.00 | 26.00 | 27.50 |_______.|.-.—....

" Revised. » Preliminary. 1 Less than 500 tons.
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S-32 SURVEY OF CURRENT BUSINESS February 1968

Unless otherwise stated, statistics through 1966 1965 ’ 1966 1966 1967 1968
and descriptive notes are shown in the 1967 ;
edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec. Jan.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continuzed

Ore
Iron ore (operations in all U.S. districts)

Mine production..._.__...___._. thous. Ig. tons..| 87,420 | 90,704 | 5,085 | 4,773 | 4,576 | 5040 [ 6,277 | 9,089 | 9,419 | 9,526 | 9,607 | 8,875 | 7,367 | 4,766 |-ceoooo_|-oooooo-
Shipments from mines._ .. _...__....__..___ do___. 185,331 | 90,583 | 2,845 | 1,869 | 1,772 | 1,778 | 5,494 | 11,119 | 10,908 | 11,373 | 10,631 9,816 | 8,714 | 6,502 o eoofouoaooos
TMPOrtS. e o e e do..._| 45105 | 46,259 | 2,811 | 2,864 | 2,040 | 1,712 | 2,629 | 4,582 | 5273 | 4,204 | 5,377 | 8,500 | 4,946 4,377 | 3,328 |.._.__..

U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_.........do ...| 121,964 | 128,225 | 6,601 | 3,400 | 3,301 | 3,753 | 6,088 | 14,349 | 15,240 | 15,037 | 14,373 | 12,627 | 12,631 | 10,651 | 6,995 }...._._.
Consumption at iron and steel plants..._do._..| 125,143 | 127,694 | 10,275 | 10,208 | 9,370 | 10,479 | 9,816 | 10,015 | 8,853 | 9,222 | 9,456 | 9,562 | 10,307 | 10,479 | 11,220 |__._____
ExpOrtS. o oo do_._.| 7,085 7,779 367 252 366 346 736 626 585 739 337 524 674 417 342 |.ooon
Stocks, total end of period 60, 158 70,038 | 70,038 | 66,280 | 63,055 | 59,340 | 57,141 | 59,242 | 64,069 | 68,203 | 72,375 | 74,727 | 75,903 | 73,804 |.._..__.|.._._...
Atmines .. _..._..._. 12,667 | 12,673 | 12,673 | 15,793 | 18,637 | 21,908 | 22,515 | 20,435 | 18,856 | 17,042 | 16,103 15 162 | 13,815 | 11,470 | ... fcoaooo-
At iumace yards._ - 53,997 54,658 | 54,658 47 843 | 41,864 | 85,138 | 32,311 | 36,645 | 43,032 | 48,847 | 53.764 56 829 | 59,153 | 59,325 | 55,121 \.__.....
At U.S.doeks. oo 2,494 2,707 | 2,707 ,644 2,554 | 2,803 | 2,815 | 2,162 | 2,181 | 2,314 | 2,508 | 2,736 | 2,035 | 3,000 | 2,987 |......_.
Manganese (mn. content), general imports..._do_...| 1,272 1,293 97 124 134 112 60 61 85 60 69 121 66 96 97 becomacn

Pig Iron and Iron Products

Pigiron:

Production (excluding production of ferroalloys)
thous. sh. tons__| 388,185 (391,500 | 7,350) 7,874 | 6,804 | 7,887 | 7,215 7,321 | 6,639 | 6,696 | 6,061 | 7,066 | 7,530 | 7,626 | 8,182 |.__.....

ConsumMPtion  _._-ooeo e e do.__| 88,045 | 91,770 | 7,203 7,355 | 6,853 | 7,556 | 7,117 | 7,288 | 6,605 | 6,678 | 7,102 { 7,198 |-cveceee|cwovmmen|eeomcaeafionaaacn

Stocks (consumers’ and suppliersz end of period

R hous. sh. tons..| 2,320 | 2,962 | 2,062] 3,036 | 2,005 | 3,086 | 3,161 | 3,224 | 3,209 | 3,854 | 3,204 | 3,088 |secemeuuficeooos|eoeiic oo

rices:

Composite. oo oo 62,75 62.74 | 62.70| 62.70 | 62.70 | 62.70 | 62.70 | 62.70 | 62.70 | 62.70 | 62. 70 62.70 | 62.70 | 62.70 | 62.70 |..__..__
Basic (furnaee)....._._... 63. 00 63.00 | 63.00 | 63.00 | 63.00 | 63.00 | 63.00 | 63.00 | 63.00; 63,00 | 63.00 | 63.00 | 63.00 | 63,
Foundry, No. 2 Northern 83. 50 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63,50 | 63.50 | 63. 50 63.50 | 63.50 | 63.50 | 63.50 | 63.B0 |--cooenofocoaanon
Castings, gray iro:
Orders, unﬁlled for sale, end of period
thous. sh. tons__ 882 062 962 940 945 027 806 919 896 882 806 897 * 909 157 N N, IR,
Shipments, total. ... ... do....| 15713 | 15,716 | 1,214 | 1,220 | 1,113 | 1,246 | 1,180 | 1,262 | 1,256 934 | 1,240 | 1,169 |~ 1,235
FOr 8a1€n e - oo oo do_...{ §171 8,927 669 636 606 675 | 653 608 709 581 747 703 * 742
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons-. 174 182 182 161 147 140 134 133 131 132 137 132 122 120 |acecaene]acnnanas
Shipments, total ... __________ do.._.| 1,136 1,133 89 90 85 95 81 93 88 64 86 89 95
0T $816 - o ool do.... 648 688 56 54 54 60 48 55 53 41 51 51 49

Steel, Raw and Semifinished

Steel (raw):
Production.... .. ... thous. sh. tons__|1 131, 462 |1134,101 | 10,435 | 10,632 | 10,041 | 10,963 | 10,349 | 10,577 | 9,576 | 9,620 | 10,300 | 10,438 | 11,171 | 11,209 | 11,053 |........
st {ndeé( ............... dally average 1957-59=100.. 135.3 138.1 | 126.5 | 128.9 | 134.8 | 132.9 | 129.6 | 1282 | 119.9 | 116.6 | 124.8 | 130.7 135.4 141.5 | 1449 |..._....
el castings: .

Orders, unfilled, for sale, end of period
thous. sh. tons__ 436 590 590 557 510 454 404 373 342 328 317 319 303

Shipments, total. .. .. . ... do..__| 1,961 2,165 179 171 165 189 162 165 168 124 138 138 143
or sale, total. ... .. do..__| 1,870 1,792 148 145 139 159 136 139 142 105 113 116 118

Steel Mill Products

Steel products, net shipments:

gotal (gll gtta.des) __________________________ do._..|192,666 189,995 | 6,846 | 7,202 | 6,531 | 7,562 | 6,763 1 7,247 | 7,020 | 6,221 7,169 | 6,700 | 7,181 | 7,310 | 7,008 |..oc---
y produe
Semifinished produets. ... _______._____ do 4,528 3,806 364 348 360 403 326 316 201 264 327 329 363 371 376 |-ooeaee-
Structural shapes (heavy), steel plling--..do---, 8,798 6, 764 543 534 508 591 536 538 481 448 492 404 511 518 493 |- oo
Plates oo ool do___. 9,764 9,103 667 701 668 784 665 667 660 574 645 597 640 691 680 |--------
Rails and accessories. ... ...o_._.__..___ do___.| 1,523 1,776 144 137 144 169 154 147 125 95 98 78 94 88 109 |--oee---
Bars and tool steel, total . ______..___.... do____| 14,488 | 14,523 | 1,148 | 1,142 | 1,059 | 1,212 | 1,069 | 1,106 | 1,093 958 | 1,124 | 1,024 | 1,108 | 1,136 | 1,044 {...----- .
Bars: Hot rolled (incl light shapes).. ..do.... 9, 34 9,126 746 741 673 755 650 6 637 560 663 617 650 702 672 |-
Reinforeing ... . ... ____ do__.. 3,150 3,276 235 219 215 268 267 279 297 278 312 288 311 281 236 |-
Cold finished. 1,877 1,999 157 170 160 177 143 156 149 113 142 112 137 144 128 |-
Pipe and tubing....._... 8,680 | 9,233 587 801 587 705 722 897 908 736 820 718 710 725 662 |-
Wire and wire products.........___._..__ do....| 3,484 3,495 241 247 249 288 270 275 280 229 276 267 270 253 225 {.
Tin mill products..._._ ... . ... do..__ 6, 659 5,828 427 556 510 638 589 564 601 B541 . 596 685 560 333 427 |-
Sheets and strip (incl. electrlcal) total...do....| 36,733 | 35468 | 2,724 | 2,827 2,476 | 2,772 | 2,432 | 2,737 | 2,690 | 2,377 | 2,790 | 2,508 | 2,924 | 3,196 | 2,986 |-
Sheets: Hotrolled. ... ... .. ________ do._..| 10,630 | 10,137 781 799 710 794 686 796 778 695 793 726 841 885 823 1.
Coldrolled.. ..o ... do.___ 16 571 15 972 | 1,240 | 1,299 | 1,089 | 1,208 | 1,085 | 1,238 | 1,111 | 1,067 | 1,267 | 1,121 | 1,301 | 1,508 | 1,485 |--------
By market:
Service centers and distributors....__.___ do..__| 116,360 | 118,400 21,985
Construction, incl. maintenance...._____. do-___| 111,836 | 111,862 2931
Contractors’ produets.... ... do.___.| 15,018 | 14 969 2419
Automotive.._ . do.__.| 120,123 | 117,084 21,499
Rail transportation. .. ... . do....| 13,805 | 14,332 2 226
Machinery, industrial equip., tools.......do..__| 15,873 | 15,747 2 400
Containers, packaging, ship. aterials. . .do._._| ! 7,331 | 186,507 . 12 gég

Other ool do.._.| 122,311 | 122,104

Steel mill products inventories, end of period:

Consumers’ (manufacturers only)._mil. sh. tons.. 12,9 10.1 10.1 10.1 10.0 9.9 9.4 9.0 8.7 9.1 9.1 8.8 9.1 9.2 789 {aveeaees
Receipts during period - 68.7 65,1 5.0 5.3 4.8 5,4 4.9 5.3 5.1 4.5 5.3 5.1 5.7 *5,7 258 {oceeaenn
Consumption during period.....___._____ do._.. 67.0 67.9 5.3 5.3 4.9 55 5.4 5.7 5. 4.1 5.3 5.4 54| 56| 256 |-

Service centers (warehouses)......_.___.__.. do..... 4.5 5.4 5.4 5.5 5.3 53 5.7 5.6 53 5.2 5.4 53| 62| P83 |eenmmmac]omnnann-

Producing mills:,

In process (ingots, semifinished, etec.)..... do-._. 8.5 9.8 9.8 9.9 10.1 10.0 10.5 10.7 10.4 10.8 10.7 1.1 1.6 1.8 | 2124 |-ccunem
Finished (sheets, plates, bars, pipe, ete.).do.... 7.9 9.2 9.2 9.1 9.3 9.3 9.1 9.0 8.7 8,7 8.7 8.8 8.8 9.1 9.5 |ooo_..
Steel (carbon), finished, composite price...$ per 1b.. . 0837 0842 | .0848 | .0848 | .0848 | .0848 | .0848 | 0848 | .0848 | 0848 | 0848 | .0852 | .0854 [ .085651 .0860 [........

* Revised. » Preliminary. 2 For month shown.

1 Revised total; monthly revisions are not available.
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February 1968 SURVEY OF CURRENT BUSINESS $-33
1967 1968
Unless otherwise stated, statistics through 1966 1965 | 1968 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annuatl Dec, | Jan, | Feb, | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Mll’lmilnulgil: i (d d forel )
roduction, primary (dom. and forelgn ores
P thous. sh.tons..| 2,754.5 | 2,968.4 ] 262.1] 2652 | 243.6 | 274.4 | 268.4 | 278.9 | 270. 277.0 | 277.6 1 270.4 | 283.8 || ...l
Recovery from scrap (aluminum content)..do....| 1769.0 | 808.0 65.0 67.0 [ 620 720 67.0 65.0 63.0 | 58.0 64.0 68,0 [ -coeafn e
Imports (general): )

Metal and alloys, crude_.._.._.._..__.._. 527.3 521.8 40,7 36.6 32.7 41,1 4.5 39.0 37.9 26.4 | 30.7 43.0 35.3 | 37.7
Plates, sheets, ete......v.._.... . 65,4 119.1 6.8 7.7 6.5 6.8 5.3 4.5 4,7 3.6 3.4 3.1 3.1 4.2
Exports, metal and alloys, crude 203.6 | 188.2] 21.8] 205| 249| 240 21.9| 10.6| 183 20.3| 123| 12 L0 12,4
Stocks, primary (at reduction plants), end of
PEriOq oo thous. sh. foms..| 48| 74S| TAS| 76| 1| 08| 831 63.3) 100.8| 20| 170.6| 1861 2040 ..ot
Price, primary ingot, 99.5% minimum...$ per 1b 2451 L2450 | . 245 2474 2500 | .2500 | .2500 | .2500 | .2500 { .2500 | .2500 2500 2500 | . 2500 2500 § 2600

Aluminum shipments:
Ingot and mill products (net) ............. 8,799.2 | 713.5] 727.6 | 739.8 | 767.7 | 730.4 | 7521 | 751.0 | 658.3 | 743.3 | 745.8

Mill produets, total......_...___. 6,450.1 | 482.8 1 405.4{ 519.1 550.8 | 524.2 | 565.7 | 549.2 | 486.9 | 527.4 534.3

Plate and sheet (excluding foil). R 2,042.3 | 218,1 [ 224.9 | 230.2 | 241.8 | 243.3 | 242.5 | 254.2 | 216.9 | 227.5 | 243.1
CastingsY. . oo . 1,633.7 | 134.4{ 145.4 { 128.4 136.4 | 128.4 | 1358 | 133.3 98.6 133.6 | 115.2

Copper:
Production:

Mine, recoverable copper...... thous. sh. tons_.! 1,351.7 | 1,429.2
Refinery, primary. ... do....j1,711.8 | 1,71L.0

From domesticores: .. ... ......_ do....| 1,335,7 | 1,853.1

From foreign ores. . .._.._._.__.._..._.. do....{ 376.1 367.9
Secondary, recovered as refined._....._.__ do....| 4204 472.0
Imports (general):

Refined, unrefined, scrap (copper cont.)..do....| 523.8 596.7

Refined. ... ool ... do....{ 187.4 162.7
Exports: R
Refined and serap......_ ... .. .. ___ do....|. 422.1 334.7

Refined. ... ... . . ... do.._.| 325.0 273.1
Consumption, refined (by mills, ete.)......do.__.|12,035.0 | 2,382.0
Stocks, refined, end of period........._.___. do....| 1740 240.0
Fabricators’. .. _._._____............... do....{ 113.0 1740
Price, bars, electrolytic (N.Y.)........_. $perib._| 3502 . 3617

[of opper-base mill and foundry products, shipments
(quarterly total):
Copper mill (brass mill) products........ mil. tb._| 2,977 3,326
Copper wire mill products (copper cont.)_._do....| 2,177 2,404
Brass and bronze foundry produets... ... do.... 1889 | 11,007
Lead: A
Production: .

Mine, recoverable lead. ._..... thous. sh. tons..| 30L.1| 327.4f r27.5} 253! 258 29.4 . 200 31.5| 27.4) 242| 245| 2383 243 2L9| .. .. |-
Recovered from scrap (lead cont.)......_. do....| 575.8 [r1572.8 | 44.2| 45.4 42,2 | 48.0| 433 45.5°| 40,9 | 39.2 48.7 | 46.9 48.6 50:1 |
Imports (general), ore (lead cont.), metal...do._..| 3444 | 4313 47.0| 453 | 42.2| 466 362 346| 54.0| 38.2| 43.6| 30.3| 4.2| 425( 38.6]...-._..
Consumption, total. _...._._____ . ... do...| 1,241.5 [11,323.9 | 7 114.7 ] 106.6 | 97.3 | 110.9 | 1049 | 108,8 | 103.8 | 85.4 | 102.6 | 100.9 | 109.8 | 1045 | ... _.J........
Stocks, end of period:

Producers’, ore, base builion, and in process

(lead content) ABMS....__. thous. sh. tons.. 106.8 142.2 | 142.2| 157.9 | 154.8 | 154.8 | 154.7 | 159.1 | 158.8 | 166.0 | 171.2 | 169.8 | 173.4 | 168.8 | 160.2 |-..-.._.
Refiners’ (prlmary), refined and antimonial

(lead content)__._.._.._._... thous, sh. tons.. 25.2 23.4 23.4 24.9 29,7 29.5 32,2 33.7 3L.6 31.5 28.2 22,7 19.5 19.1 |
Consumers’ (lead content) e’ ... ... 1 109.2 85.4 85.4 92.6 90.2 | 98.6( 97.3 93.5 | 105.83 | 114.2 | 1128 | 108.5 | 106.0 | 102.0 |- ccooofounnnnnn
Serap (lead-base, purchaged), all smelters

(gross weight)_._._..._.___.__thous, sh. tons.. 54,8 48,3 48.3 45,9 46.8 46,3 49,3 50.4 50,8 51.3 49.9 46.8 47.9 48.2 | ooifeennans
Price, common grade (N.Y.)....ocooeoon $perlb..| 1600 | .1512) .1400| .1400 | .1400 | .1400 | .1400 | .1400 | .1400 | .1400 | .1400 | ,1400 | .1400 | .1400 | 1400 | .1400

Tin:A
Imports (for consumption)

Ore (tin content).....________________. lg. tons..| 4,326 | 24,372 208 17 393 122 32 179 0 064
Bars, pigs, ete.oo.._________._._.._.._.__ do._..| 40,814 | 41,624 | 3,418] 3,662 | 2,883 | 4,268 | 5350 | 3,033 | 3,828 | 4,359 | 3,302 | 4,305
Recovery from scrap, total (tin cont.). ... do....11265076 | 25318 | 1,910{ 1,910 | 1,045 | 1,940 | 1,885 | 1,955 | 2,010 | 1,620 | 1,775 1,530
Asmetal. .. .. ... do__..| 13,401 3,381 275 265 265 260 27 270 280 320 275 305
Consumption, pig, total....._._. ... ... _ do....; 84,011 | 85,486] 6,595| 7,000 | 6,720 | 7,260, 6,685 | 7,570 | 7,085 ! 5995 { 6,220 | 6,025
Primary. . do.._. , 550 , 2 4,535 | 5,040 | 4,875 | 5,275 | 4,740 | 5350 | 5125 4370 | 4,690 | 4 530
Exports, incl. reexports (metal)....._.__... do....| 3,064 3, 069 24 3 422 23 20! 267 1656 65 240 39 7
Stocks, }ng (industrial), end of period. .___. do._..| 27,861 | 22,687 | 22,687 | 22,400 | 20,665 | 20,500 | 20,825 { 20,265 | 20,560 | 20,975 | 19,855 | 18,607 | 19,250 | 17,500 |..._.__J-..__..
Price, plg, Straits (N.Y.), prompt.......$ perlb__| 1.7817 64021 1.5399 | 1.5388 | 1.5438 | 1.5371 | 1.5333 | 1.5311 | 1.5494 | 1.5439 | 1.5250 | 1,5101 | 1.5199 | 1.5501 | 1.5259 | 1.4788

Zinc:A
Mine production, recoverable zinc ’
thous. sh. tons.. 611, 2 572.6 42.5 43.6 43.7 50.1 48.7 49.9 47,6 44,3 48.7 43.2 42.1 L I e
Imports (general) .

Tes (zine content).............._._______ do.._.| 429.4 521.8 56.0 47.9 51.2 48,6 46,8 56.9 64.0 45,2 37.6 28,3 29,8 4.8 32,8 1oeonnons
Metal (slab, blocks)........ R, do....| - 188.0| 277.4] 21.3| 272 11| 269 149, 154, 170 183} 20.6| 161| 1.9 | 230 19.0 |-
Consumptlon (recoverable zinc content):

OreS. e o] 112291 11267 9.4 9.1 8.7 10.2 9.3 8.8 8.0 7.6 8,6 8.3 861 100 | ... fooeenenn
Scrap, alltypes .. ... .. ... __ do..._| 12651 1260.6 19.6 19.1 18.9 19.2 18.8 19.0 18,5 17.7 18,4 18.2 18.6 18.6 f-ccaaa]omoonnn
Sl%b z:lnct (ori . a

roduction (primary smelter), from domestic
-~ and forelgn otes.._.....__... thous. sh. tons..| 1094.4 1,038.1 93.4 95.1 84,1 89,2 86.0 87.6 83.0 73.8 70.2 68.3 65,6
Secondary (redistilled) production . 6 72.4 5.7 5.7 5.4 5.4 5.7 5.4 4,9 4,8 5.1 5.8 7.0
Consumption, fabricators’ . .__._._.._.... 1] 1,410.2 110,1 ] 107.8 | 104.8 105.8 97.3 | 100.4 99.8 83.7 | 102.9 90.5 | 108.6

XPOTYS oo . . 9 1.4 .2 .1 @) .3 .1 ® 10.6 4.3 1.1 .1 1
Stocks end of period:

Producers at smelter (AZL)O._.._.... - . 6 64.8 64,8 78.1 83.8 87,9 | 103.7 | 113.4 | 105.6 | 117.9  '116,7 { 109.3 04.5.

Consamers'_____________ T do. . 122,71 122,71 1155 | 105.2 | 1085 | 103.7 97. 96,0 | 101.2 93.0 88,7 89.2
Price, Prime Western (East St. Louis) - $per1b.. 1450 . 1450 1450 1450 1450 | .1450 | 1450 | .1856 | .1355 [ .1350 1350 | .1350 1350

7 Revised. » Preliminary. 1 Revised total;

STATISTICS note.

monthly revisions are not available.
¢ Total for 11 months. % Less than 50 tons. 4 Reported yearend stocks. See BUSINESS

JEflective 1966, estimates are derived from a new sample and are not directly comparable

with earlier data, see note in Feb. 1967 SURVEY.
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AData reflect sales from the Government stockpile.
F'Consumers’ and secondary smelters’ lead stocks in 1eﬁnely shapes and in copper-base

serap.

OProducers’ stocks elsewhere, end of Jan, 1968, 15,700 tons.




$-34 SURVEY OF CURRENT BUSINESS February 1968

Unless otherwise stated, statistics through 1966 1365 ' 1966 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. Mar. Apr. | May | June July Aug. | Sept. Oct. ! Nov. Dee. Jan.

METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXC. ELECTRIC

Radiators and convectors, shipments:

Cast-iron mil. sq. ft. radiation_.| 111.6 7.5 .4 5 .6 .6 .3 N 7 .4 .5 .8 0 R T I S
Nonferrous. . ... do._._. 115.3 290.4 (oo 6.5 5.5 5.9 5.8 5.7 6.9 5.6 8.8 9.6 9.8 8.0 |
0il burners:
Shipments 1564.4 615.6 46.9 46.8 40.5 46.6 30.3 46.2 55.6 35.7 69,2 7.5 74.9 6L9 | feooo
Stocks, end of period.. do- 342.0 40.4 40.4 43.4 40.4 39.1 43.3 40.4 42.4 42.6 44.0 36.8 29.7 b2 3 DO IR
Ranges, gas, domestic cookmg (inel. free- standmg
set-in, high-oven ranges, and built-in oven
broilers), shipments._.. ... .. ________ thous..{2,115.9 { 2,153.7 | 164.8 138.7 | 163.2 | 206.9 161.3 | 182.4 | 194.5 133.5 185.4 197.6 195.5 |ocooo oo mm e
Top burner sections (4-burner equiv), ship._.do_._.| 304.8 234.1 15.6 12.3 13.5 16.1 13.6 15.9 18.6 13.8 18.4 21.2 18.9 | oo
Stoves, domestic heating, shipments, total...:do..._|11,415.2 | 1,422.3 75.1 56. 1 74.1 74.3 69.6 | 98.5) 10L2 | 1157 | 157.1 ] 190.7 | 188.0
L€ 3 TSP do. 994.0 997.7 51.6 33.2 44.6 49.4 4.7 68.2 81.8 85.2 113.4 | 134.7 | 136.4
Warm-air furnaces (foreed-air and gravity air- ﬂow),
shxpments total_.ﬁ_ thous._| 1,566.6 | 1,334.3 86. 4 88.1 86.8 94.0 90.1 98.7 | 107.0 113.1 144.7 172.5 | 7 168.9
_.do..__|'1,228.7 | 1,027.4 64.5 68.3 66. 6 73.6 72.8 78.7 81.3 89.2 | 108.5 126.6 | 7 126.7
do....{2616.4 24839 | 176.4 | 206.4 | 203.7 | 229.0 ) 224.6( 199.2 | 203.3 176. 1 225.5 | 214.7 { 233.3

MACHINERY AND EQUIPMENT

Foundry . equipment (new), new orders, net

mo. avg. shipments 1957-59=100._ 322.5 279.9 1 317.1] 216.6 | 1958 | 320.6 | 523.5| 2550 { 323.9 | 213.1| 207.0 | 319.8 | 536.0 | 210.2
Furnaces (industrial) and ovens, etc., new orders
(domestic), net 152.8 179.3 10.7 8.9 18.2 13.4 10.6 9.7 14.1 10.9 14.3 |- 10.7 5.5 10.3
Electric processing 21.6 23.9 1.3 .8 1.2 1.4 1.0 1.8 1.2 1.0 .5 .5 1.1 1.3
Fuel-fired (exc. for hot rolling steel) 75.2 95.9 2.9 4.1 5.0 8.3 5.8 4.0 8.4 7.1 9.8 3.6 18 6.3
Material handling equipment (industrial): .
Orders (new), index, seas. adj_._.... 1957-59=100.. 186.3 207.2 | 212.8 | 212.4 177.2 | 176.6 | 231.6 | 165.3 | 205.8 173.4 | 219.3 | 201.0 190.8 | e
Industrial trucks (electric), shipments: :
Hand (motorized) _.number.__ 8,202 10,390 | 1,029 826 903 1,024 997 1 1,079 | 1,136 844 789 875 845 903 012 | o
Rider-type ... ... do....| 9,994 12,404 | 1,402 886 976 1,374 | 1,032 | 1,014 995 885 780 | 1,021 | 1,067 | 1,058 | 1,086 |._._.___
Industrial trucks and tractors (internal combustion
engines), shipments . _________.._._____ number._| 41,746 | 47,043 | 4,202 | 3,465 | 3,417 | 3,985 ) 3,552 | 3,748 | 3,938 | 3,283 | 3,284 | 3,665 | 3,202 | 2,961 | 3,406 |---.----

Machine tools:
Metal cutting type tools:t

Orders, new (net), total_.___.....______. mil. $..[1,251.70 |1,620.90 | 120.35 | 94.15 | 101.45 | 105.35 | 90.85 | 101.00 | 120.80 | 93.90 { 115.60 | 78.80 | 77.25
Domestic. _.___- ___|3,122.65 (1,483.10 | 107.35 | 86.30 | 89.00 | 93.30 | 82.65 | 90.85 | 100.05 | 82.95 | 105.60 { 74.40 | 71.75
Shipments, total d 1,022.55 11,221.75 | 135.50 | 92.30 | 100.55 | 132.80 | 103.60 | 118.30 | 129.80 | 102.55 | 93.05 { 122.40 | 106.20
Domestic______- - ] 885.85 11, 097.50 | 120.95 | 83.05 | 90.45 | 116.25 | 02.60 | 107.35 | 115.50 | 94.70 | 83.65 | 108.85 | 95.80
Order backlog, end of period....... ... 898.6 | 1,306.7 {1,306.7 {1,308.6 (1,309.5 [1,282.0 11,269.3 |1,252.0 |1,233.0 {1,224.3 |1,246.9 [1,203.3 [1,174.3

Metal forming type tools:}

Orders, new (net), total...._.__..________ do._. | 44170 | 44572 22.75| 19.40 | 24.40| 20.20{ 25.25! 21.70 | 28.50 | 25.35 | 19.30 | 21.60 | 24.10 | 23.60 | 33.85 |.
Domestic.. ... __do.___| 410.30 ] 401.35| 19.05( 38.85 | 21.55 | 18.80 | 20.20 | 18.23 | 23.65| 18.75| 18.30 | 19.20 | 2L.75| 21.70 | 27.55 (-
Shipments, total ... do....| 403.05 | 463.45] 40.20 | 36.05 | 40.85 | 42.85 | 40.35 | 40.40 | 46.70 | 29.70 | 28.80 | 31.90 | 41.15| 34.55| 38.65 |
Domestic. .- ... do._._| 362.95( 436.85| 38.70{ 33.70 | 36.35 | 39.70 | 38.70 | 37.00 | 37.70 | 26.10 ) 24.65 | 29.40 | 37.30 | 31.15 | 34.20 |

Order backlog, end of period....._.______ do.__.| #4121 394.41 3944} 377.7| 361.3 | 338.6| 323.5| 304.8 | 286.6 | 2823 272.8) 262.5 | 2454 234.5| 220.7|.___-._.

Other machinery and equip., qtrly. shipments:
Construction machinery (selected types), total ?

1§ r11,727.1 72119224 74071 | .. _. 5344 ||
Tractors, tracklaying, total . _____________ do____ 428.3 |r1476.0 | 1145 |l 12,7 (oo |
Ttactors, wheel (con. off-highway).._.._. do._ . 149, 4 162.3 30.5 Jocoe oo 28,0 [-ccmeoo| oo
Tractor shovel loaders (integral units only),
wheel and tracklaying types.__._____. mil. $__| 1399.1 1714129 | 789.3 |- |......._ 71020 ). ... 122.5 || 9.2 |
Tractors, wheel (excl. garden and contractors’
off-highway types) oo mil. $._| 1830.0 | 1,005.9 253.5 {--- o feeoaea . 273.9 (... ... 204.0 . oo 185.1 { 469.9 | 483.6 ... |--ooo---
Farm machines and equipment (selected types), 1
excl. tractors ..mil. $._| 1,053.6 | 1,219.6 | 268.8 {----. |- ... 376.8 | ... 3487 fooo| il 268,83 [

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments___thous_.| 30,528 | 32,124 | 3,312{ 2,747 | 2,179 | 2,302 | 1,872 { 1,897 | 2,070 | 2,396 | 3,133 | 3,246 | 3,609 | 73,431 | 3,180 |-

Household electrical appliances:
Ranges, incl. built-ins, shipments (manufac-
turers’) domestic and export_ _____.__.__ thous._| 2,065.0 | 2,028.0 | 134.0 | 151.0{ 138.0{ 154.0 | 164.9 | 158.9 | 163.7 | 1317 | 165.1 ) 153.0 | 162.8 | 176.7 | 173.4 |.. ...
Refrigerators and home freezers, output
1957-59=100__ 147.8 163.0 119.0 145.1 143.3 140. 1 155.6 139.0 156.1 140.8 106. 6 151.4 171. 1 161.2 | 7 139.6

Vacuum cleaners, sales billed ...__.____._. thous__[15,106.9 | 5, 582.7 | 458.8 | 454.9 | 444,3 | 506.6 | 397.7 | 394.9 | 444.6 | 415.2 | 489,0 | 514.6 | 574.9 | 563.4 | 477.4 |
‘Washers, sales (dom. and export) . _________ do._._(14,347.1 | 4,406.3 245 3 317.0 325.4 397.2 272.5 346.4 383.6 357.7 440.7 461.4 424.3 317.6 289.2 |-
Driers (gas and electric), sales (domestic and
export) . . ... thous._{12,008.4 | 2,360.8 | 201.9 | 220.4 | 202.2 186.2 119.3 117.5 146. 6 169.1 | 285.7 | 316.2 | 325.8 297.2 256.1
Radio sets, production®___.___.__________.___ do.._.} 24,118 23,595 | 52,338 1,727 1,479 | 514,771 1,483 1,584 [ 31,621 1,027 1,767 | 32,574 2,164 2,226 {752,278
Television sets (incl. combination), prod.©__do____| 11,028 | 12,402 ] 51,333 853 | 1,049 | 51,171 680 729 | 3728 474 858 | 91,219 | 1,031 | 1,022 |°1,066

Electron tubes and semiconduetors (exel. receiving,
power, and spec. purpose tubes), sales._..mil. $__| 757.0 ) 1868.3 69.8 63.7 60, 1 64.9 56,1 58.2 59.2 47.4 62.2 60. 2 62.2 58.2 50.9 {- ...
Motors and generators:
New orders, index, qtrly._.___.____ 1947-49=100. 215 239 220 {-emmco faiaaaan 225 || 218 { e
New orders (gross):

Polyphase induction motors, 1-200hp_ . _mil. $._| 210.1 | ¢113.3 67.7 60.1 68.2 69,2 69,1 68.3 68.4 67.6 67.3 67.5 68,4 67.6 66,8 1. .
D.C. motors and generators, 1-200 hp..__do_._. 4.6 51,3 2.8 4.5 5.0 4.1 4.3 5.0 3.6 3.9 3.0 3.1 4.0 3.4 3.5 oo
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production._________________..__ thous. sh. tons__| 14,866 12, 941 1,103 1,079 669 859 1,032 1,189 1,230 1,015 1,235 1,024 962 1,011 947 897
port do.._. 851 766 37 60 35 41 37 46 45 35 49 76 63 59 A8 .
Price, wholesale, chestnut, f.0.b. car at mine
Bitomi $persh. ton_.| 12.979 | 12.824 | 13.475 [ 13.475 | 13.475 | 13.475 | 12.005 | 12.005 | 12.005 | 12.495 | 12.495 | 12.985 | 12,985 | 13.475 .. ... ]---ooe
ituminous: 5
Production. .. ____.__________.. thous. sh. tons._! 512,088 | 533,881 | 48,461 | 47,000 | 42,300 | 47,670 | 44,730 | 49,410 | 44,860 | 36,560 | 50,470 ! 45,100 | 48,400 47,170 i 42,090 | 44, 125
r Revised. 1 Revised total; monthly revisions are not available. 2Total for 11 months. one type (usually included) to avoid diselosure of individual operations.
3 Reported year-end stocks. See BUSINESS STATISTICS. 4 Formonth shown. s Data cover tRevised series.  Data have been adjusted to new benchmarks back to Jan. 1956; the
5 weeks; other periods, 4 weeks. 6 Excludes orders for motors 1-20 hp.; domestic sales of revised data reflect new companies as well as types of machines now classified as machine tools.
this class in 1966 totaled $127.6 mil.; Dec. 1967, $7.5 mil. 7 Effective 1st quarter 1967, total Q@ Total includes data not shown separately.
shipments and shovel loaders include types not previously covered and off-highway ‘wheel ORadio production comprises table, poxtable battery, auto, and clock models; television
tractors exclude types previously covered; also, the wheel tractors for 3d quarter 1967 omit sets over monochrome and color units.
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February 1968 SURVEY OF CURRENT BUSINESS s$-35
66
Unless otherwise stated, statistics through 1966 1965 l 1966 19 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. | Jan. Feb. | Mar. | Apr. | May | June | July ' Aug. | Sept. | Oct. | Nov. | Dec. Jan,
PETROLEUM, COAL, AND PRODUCTS—Continued !
COAL—Continued
Bituminous—Continued
Industrial consumption and retail deliveries,
t0tal @ el thous. sh. tons._| 459,164 | 486,266 | 45,876 | 45,023 | 41,517 | 41,711 | 37,370 | 38,150 | 37,500 | 36,724 | 38,820 | 37,130 | 40,115 (42,066 | 44,043 |_.____._
Electric power utilities__________________ do._._) 242,729 | 264,202 24 602 | 24,723 | 22,758 22 910 20 955 | 21,543 | 22,318 | 21,999
Mfg. and mining industries, total. - 196,732 | 201,490 18 126 | 17,689 | 16,209 17 117 | 15,639 | 15,845 | 14,770 14 199
Coke plants (oven and beehive) 94,779 | 95,802 7 991 7,946 | 7,258 | 7,979 7 611 | 7,836 7 327 | 7,367
Retail deliveries to other consumers______ do....| 19,048 | 19,965 | 2,628 | 2,610 | 2,550 | 1,680 729 693 433 473
Stocks, industrial and retail dealers’, end of period,
_.thous. sh. tons_.| 77,393 | 74,466 | 74,466 } 72,951 | 70,196 | 71,231 | 74,696 | 80,209 | 85,234 | 80,621 | 86,726 | 90,707 | 94,467 | 95,001
Electric power utilities_________._. 53,437 | 52,895 | 52,895 | 51,307 | 49, 583 50,702 | 53,702 | 58,156 61,831 | 60,150 | 65,089 | 68,653 | 70,985 | 71,357
Mig. and mining industries, total_ _ 23,603 | 21,332 } 21,332 | 21,425 20 439 20 380 | 20,846 | 21,855 | 23,175 | 20,240 | 21,392 | 21,825 | 23,305 | 23,345
Oven-coke plants. ... ... 10, 506 9,206 | 9,206 | 9,244 9 364 | 9,401 | 9,829 | 10,596 | 11,019 8,774 | 9,465 | 9,726 | 10,611 10 014
"Retail dealers.. _____ e 353 239 239 219 174 149 148 198 228 231 245 229 227 199 179 | _._._
0574 01 o 7 U 50,181 | 49,302 | 3,175 2,622 | 3,610 | 3,102 | 4,193 | 4,912 | 4,987 | 4,032 | 4,641 | 3,966 | 4,722 | 4,048 | 3,776 |._______
Prlces, wholesale: .
Screenings, indust. use, f.0.b. mine
$ per sh. ton__ 4.794 4.952 1 51291 5.122 | 5.122{ 5.116 | 5.238 { 5.231 5.224 | 5.287 | 5.283 | 5.272 | 5.242 | 5.287 ... oo ..
Domestic, large sizes, f.o.b. mine ________ do_... 6. 926 6.971 | 7.143 1 7.162 | 7.162; 7.197 | 6.463 | 6.426 | 6.417 | 6.561 | 6.596 | 6.681 6.856 | 6.998 | .. ___J...__...
COKE
Production:
Beehive .. . o ool 1,442 126 119 93 62 62 59 55 47 50 * 54
Oven (byproduct) _ 65, 959 5,504 | 5,453 4,996 | 5.552 | 5,312 | 5394 | 5098 | 5105 | 5208 | 5174
Petroleum coke§ 17 611 1,573 | 1,837 ] 1,341 1,523 | 1,420 [ 1,545 1,535 | 1,605 1,540 | 1,529
Stocks, end of period:
Oven-coke plants, total._ ... do..._| 2,701 3,030 | 3,030 | 3249 3,388} 3,527 | 3,732 | 3,063 | 4,350 | 4,766 | 5,016 | 5,277
At furnace plants_________ doo._| 2,445 2,822 1 2 822 3,018 | 3,166 | 3,273 | 3,465 | 3,687 | 4,051 | 4,371 | 4,595 | 4,824
At merchant plants_ _do___. 256 208 231 232 254 267 277 299 396 421 453
Petroleum coke._..__. do__ 1,478 1,459 | 1, 459 1,489 | 1,474 1,453 | 1,420, 1,372 | 1,387 1,451 1,408 | 1,413
BXPOItS o o oo am e .do_.__ 834 1,102 76 68 67 58 50 48 36 84 61
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed._ ... _.________ number._| 18, 761 16, 780 1,780 950 | 1,303 | 1,168 1,054 | 1,243 | 1,234 1, 466 1,086 0 1,133 | 1,774 % o |eeeeo.
Price at wells (Okla.-Kansas).__ _$ per bbl__ 2.92 2.93 2.98 2.98 2.98 3.00 3,00 3.00 . 00 3.05 3.05 3.05
Runstostills.______._________ _mil. bbl._| 3,300.8 | 3,447.2 | 298.3 { 293.8 | 268.4 | 296.1 | 282.9 | 207.1
Refinery operating ratio___________ % of capacity.. 87 9 93 91 92 92 g1 90
All oils, supply, demand, and stocks:
New supply, total . ool mil. bbl__| 4190.9 | 4,435.6 | 383.3 | 405.4| 356.5| 397.5{ 381.2 | 383.4
Production:
Crude petroleum ..o~ do._..| 2,848.5 ) 3,027.8 | 263.8 | 265.6 | 241.5| 264.9 | 2543 | 260.0
Natural-gas liquids, henzol, ete_....._._ do....| 441.6 468.7 41.6 43.5 39.3 43.2 42.6 43.3
Imports:
Crade petroletm ... ______._________ do....; 452.0 447.1 32.0 4.1 29.2 37.6 38.2 39.9
Refined produets.___ ... _____________ do....| 448.7 492.0 45.9 55.2 46.4 51.9 46.2 40.2
Change in stocks, all oils (decrease,—).___._ do-___ —2.9 38.1 | —3L3 1.4 —18.4 | —12.8 33.4 12,5
Demand, total ________________.___._______. do._._| 4,193.7 | 4,397.5 | 414.5| 403.9 | 3749 | 410.4| 347.8 | 370.9
Exports:
Crude petroleum. ... _______________ do____ 1.1 1.5 .1 [O) 0 .1 .3 0
Refined produets__...___ .do____ 67.2 70.9 6.0 5.7 6.6 6.3 6.8 6.9
Domestic demand, total @ _.do.___| 4,125.5 | 4,325.1 | 408.4 | 398.2 | 368.3 | 403.9 | 340.7 ( 363.9
Gasoline._ _.___..._._____ . 1,720.2 | 1,793.4 | 160.3 | 137.3 | 128.9 152.2 | 145.7 | 16L.1
Kerosene. __________________________. 97.6 1011 13.0 13.6 12.4 9.6 5.7 6.2
Distillate fuel oil. ... 775.8 797.4 92.9 92.5 89.1 90.2 58.3 60.4
Residual fuel oil.__ 587.0 626. 4 62.9 70.5 62.8 67.7 52.7 49.8
Jet fuel 219.6 244.4 23.0 21.2 20.1 23.7 24.1 24.4
Lubricants. .. oL 47.1 48.9 3.5 3.8 3.0 3.9 3.6 3.8
Asphalt_____ 127. 6 134.1 4.8 4.7 3.1 5.9 7.8 1.9
Liquefied gases 307.1 323.9 35.3 35.5 30.9 30.0 24.1 24.3
Stocks, end of period, total.....__.______._. do..._| 836.3 874.5 | 874.51 875.9| 857.5 | 844.6 ) 878.1 | 890.5
Crude petroleum._.__._.______. 220.3 238.4 | 238.4 1 250.6 | 252.4 | 26811 266.8 | 268.8
Natural-gas liquids._. - 35.9 40.4 40.4 35.6 33.3 35.8 44.3 52.7
Refined produets____.___.____________.____ 580. 2 505.7 | 5957 | 589.6 | 571.8 | 550.8 | 567.0 | 569.0
Refined petroleum products:
QGasoline (incl. aviation):
Production. _ 156.1 154.3 | 136.4 | 1462 | 142.7 | 151.8 155,65 | 159.2 | 160.3 | 158.8 A
Exports._____ .3 .3 .4 . .3 .3 .2 . .6 .7 .3
Stocks, end. of period 194.2 ] 212.4 | 221.2 ) 216.2 | 214.7 ! 206.9 | 197.8 | 194.3°| 1837 | 190.5 | 190.2 | __._._ | ____ .| -
Prices (exel. aviation):
‘Wholesale, ref. (Okla., group 3)__._$ per gal__ 113 114 .113 L113 L1158 .120 120 . 120 . 120 . 120 . 120 .120 .110 P} T2 NN I
Retail (regular grade, excl. taxes), 55 cities
. (1st of following mo.) ... $ per gal__ 208 216 .221 . 220 .227 .227 L9225 .224 .228 . 226 . 230 . 226 . 226 .226 0229 fooo__
Aviation gasoline:
Produetion_ .. ... 48.6 41.2 3.7 3.3 3.1 2.9 3.0 3.5 2.8 3.1 3.3 3.3 F: 2 A (VO RPURROUN S,
Bxports oo oonono..ol 4.2 3.4 .3 .3 .4 .3 .3 .3 .2 .6 .3 .4 P 25 R DR E,
Stocks, end of period 83 7.8 7.8 8.2 8.3 7.7 7.9 7.9 7.5 7.3 7.3 7.6 T U U I
Kerosene: .
Production. ... _______.l__ dov_, 94.5 102.1 10,1 10.1 9.2 8.5 7.2 6.9 6.5 7.6 7.8 7.6 t T (SR (U SO
Stocks, end of period._ - ___ . ___._._._ 0.___ 24.1 25.0 25.0 21.5 18.3 17.2 18.7 19.4 21.6 23.7 25.1 25.5 26,4 | e
Price, wholesale, bulk lots (N.Y. Hatbor)
$ per gal_. . 098 .104 . 107 . 107 . 109 . 109 109 . 109 .109 L112 112 L1112 J112 P § /20 R IR

rRevised. 1 Less than 50,000 bbls.
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QInchudes data not shown separately.

§ Includes nonmarketable catalyst coke.




S-36 SURVEY OF CURRENT BUSINESS February 1968
1965 l 1966 | 1966 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec. Jan, Feb. | Mar, | Apr. May | June | July Aug. | Sept. Oct. Nov. Dee. Jan.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum producis—Continued
Distillate fuel oil:
Production. ...l mil. bbl.. 765. 4 785.8 69.9 68.6 61. 9 70.1 63.0 62.7 64.9 87.6 68.3 69.1
Imports..... ~do.._. 13.0 13.8 16 1.1 .9 2.7 1.4 1.3 1.3 .9 1.1 1.2
ExportSae oo oooaoo - 0._.. 3.8 4.4 .4 .1 .3 .3 .4 .1 .3 .4 .2 .4
Stocks, end of period. ... ___ —— 155. 4 154.1 ] 154,11 131.3 | 1047 87.0 92.8 96,4 | 113.0 | 132.6 | 154.5 | -176.6
Price, wholesale (N.Y. Harbor, No. 2fuel)
$ per gal._ . 090 . 084 097 097 . 099 . 089 . 099 . 099 . 099 102 .102 .102
Residual fuel oil:
Production ...l mil, bbl._{ 268.6 264.0 25.3 25.4 23.2 24.2 22.8 21.6 21.6 21.5 21.1 20.9
Imports..... _..do.__. 345.2 376.8 36.1 44.3 38.3 41,1 36.5 30.8 26.6 23.1 26.5 24,2
Exports o ooeoaoo- .do_-__ 14.9 12.9 11 1.6 1.4 1.6 1.3 1.7 1.6 2.0 2.6 2.8
Stocks, end of period... ... 56.2 61,2 61.2 59,1 56. 6 52,9 58, 6 50.8 61.2 62.7 63.7 65.5
Price, wholesale (Okla., No. 6)....... $ per bbl.. 1.83 1,62 1.65 1.65 1.50 1,45 1.45 1.45 1.45 1.45 1.45 1.45
Jet fuel (military grade only):
Produetion... .o oo mil. bbl._ 191.2 215.5 19.6 19. 4 20.0 215 21.9 2.7 23.4 23.7 23.8 23.5 /1 S I R I
Stoeks, end of period.. . __._.__________. do.... 18.7 19.4 19.4 19.4 20.7 20.4 20.2 20.4 213 21.0 21.6 21.1 2L 8 | i eeacce e
Lubricants:
Production. ool do..-. 62.9 65. 4 5.2 5.5 50 5.5 5.4 5.7 5.4 5,4 5.5 5.2
EXpOrtS o e do_... 16. 6 17.1 L5 1.2 1.4 1.9 1.7 1.8 1.4 L6 1.5 1.4
Stocks, end of perfod_. ... _______ do. 13.3 12,7 12.7 13.1 13.7 13.4 13.5 13.6 13.4 13.9 13.8 13.6
Price, wholesale, bright stock (midcontment
£.0.0., TUlSA) oot $ per gal__ 270 . 270 270 . 270 270 270 . 270 . 270 .270 .270 .270 . 270

Asphalt:

Production... ..o ool mil. bbl.. 123.6 129.6 7.5 6.9 5.7 8.1 9.0 11.9 12.8 14.3 14.9 13.7 L3 N O RN
Stocks, end of period.._ ... do ... 16.2 17.3 17.3 20.4 23.0 25.4 26.8 27.1 25.0 23.7 19.0 16.8 15,68 (ool b
quueﬁed Petroleum gases:

Produetion. ... .. do.._. 56,1 60.1 5.1 5.5 5.1 5.8 5.5 6.2 5.7 5.6 5.6 5.8 b1 2 N S IS,
Transfer from gasoline plants_.._....._... do. 200, 2 215.1 25.8 25.4 22.0 20.1 14.9 15.2 14.5 15.2 16.6 16.8 2009 |l
Stocks (at plants, terminals, underground and

at refineries), end of perfod......... 1. bbl.. 32.0 3.7 37.7 32.5 20.9 32.8 40.7 49.6 56.6 63.1 69.0 73.2 44 |

Asphalt and tar products, shlpments :

sphalt roofing, total__ .. _____.. thous. squares_.| 72,338 | 69,363 | 3,555 | 3,422 { 3,680 { 5,337 6,089 { 6,430 { 8,082 | 7,960 | 9,257 | 8,174 8,027 {6,336 | 4,205 )..._...
Roll roofing and cap sheet......_._...._._ do__..| 28,208 | 28917| 1,773 1,652 | 1,506 ) 2,232 2,349 | 2,416 3,001} 2,065 3,621 { 3,300 | 3,423 {-2,753 "1 1,952 |-.......
Shingles, all types. ..o oo do..| 44,044 | 40,446 | 1,782 | 1,770 | 2,174 | 3,106 | 3,740 | 4,014 | 5,031 4,996 5,636 { 4,864 | 4,604 | r3,588 1 2,258 |-.......

Asphaltsiding. . ... ... 628 554 37 31 31 41 34 33 39 39 48 44 55 r 87 )1 O

Insulated siding. d 590 504 22 16 20 25 34 40 56 46 57 50 51 33 17 feeeeaoao

Saturated felts..._ ... ... 980 880 53 49 52 73 70 66 82 81 93 82 84 " 77 57 {oeoeae

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood: .
Receiptsoneee oo thous. cords (128 cu. ft.). | 153,208 | 156,797 | 4,716 | 4,759 | 4,526 | 5,105 4,361 | 4,507 | 4,686 | 4,326 | 4,776 | 4,648 | 4,827 | 4,377 |»4,123 {..._....
Consumption._ ...l do....[ 151,970 | * 56,259 4 366 | 4,844 | 4,454 4,801 | 4,759 | 4,797 | 4,550 | 4,279 | 4,626 4 299 4 900 | 4,615 P4 333 focemaaan
WSt%gks, end of period. . _...._._...______. do_._.| 15,923 | 16,520 6 059 { 5,835 6,020 6,286 | 5994 ) 57081 4,857 | 5,939 5,966 6 194 6 233 | 6,024 {7 5 869 {ocooo-
aste paper:

Consumption._...___.._______.___ thous. sh. tons..| 110,231 | 1 10, 541 752 808 770 829 788 815 811 695 899 839 892 838 | 2769 f.oooeoo-

Stocks, end of period._ ... ._.._..._....___. do.... 1622 1738 738 650 616 640 630 642 720 629 614 601 r 581 r 594 617 |-

WOODPULP
Production:

"Total, all grades_._._.___._._.____ _|+ 33,008 [136,640 { 2,801 § 3,076 | 2,807 | 3,120 3,065 3,133 | 2,966 | 2,726 | 3,004 | 2,834 | 3,008 | 2,097 | 2,588 |......_.
Dlssolvmg and special alpha._ 11,482 | 11,527 116 134 110 139 106 128 102 104 1 112 142 128 JATIN IO,
Sulfate 121,500 {123,562 1,753 ] 1,044 1,849 | 1,981 1,967 | 1,969 | 1,858 1,729 | 1,927 1,773 | 1,954 1,800 1,751 ...~
Sulfite 12,684 | 12,748 209 230 221 238 233 239 228 189 221 211 226 227 200 f....o.-
Groundwoode . oo 13,505 | 13,794 322 348 322 345 337 350 343 310 335 328 345 334
Defibrated or exploded......__ - 11,644 | 11,658 119 132 124 132 131 134 137 120 130 121 123 120
Soda, semichem., screenings, ete...._._.._ do.___| 18,079 | 13,351 281 288 271 294 290 314 298 273 269 288 308 206

Stocks, end of etiod

Totai all mills.___ 757 816 816 751 778 805 786 809 860 827 814 808 836 r 813
Pulp mills__..____._ 238 276 276 289 323 322 324 356 363 382 377 381 408 388
Paper and board mills - 436 456 456 379 379 407 386 375 425 378 370 360 357 r 359
Nonpaper mills. . ... .. 82 84 84 83 76 76 76 78 72 67 67 88 71 » 69

Exports, all grades, total. ... __...._.__ 1,402 1,572 133 103 113 172 128 133 185 111 165 135 150 1680
Dlssofving and special alpha. . - 535 563 42 39 38 83 36 31 77 38 58 45 47 57
Allother. . .. 897 1,009 90 64 75 89 92 10 108 78 106 89 103 103

Tmports, all grades, total. ... ._o_oooo.____ 3,127 | 3,355 293 287 261 297 245 269 273 236 256 249 246 290

issolving and special alpha. . N 280 293 35 20 19 25 20 25 21 16 27 21 22 23
ANother .. 2,847 3,065 258 267 242 273 226 245 251 221 229 228 224 267
PAPER AND PAPER PRODUCTS
Paper and board:
roduction (Bu. of the Census):
All grades, total, unadjusted.._.thous. sh. tons_.| 144,001 | 47,189 | 3,653 | 3,014 | 3,684 ( 4,015 | 3,812 3,034 { 3,885 | 3,417 3,038 3,720
£ 31 do.._.;119,187 20 631 | 1,668 1 1,774 | 1,654 | 1,794 1,730 | 1,785 1,684 | 1,492 | 1,727 | 1,683
Paperboard. . ... _do.._.} 120,835 22 574 1 743 1,868 1,753 ) 1,895 1,856 | 1,876, 1,865 | 1,634 | 1,865 1,723
‘Wet-machine board_____._._ -do.... 1144 153 12 11 13 11 12 12 9 11 11
Construction paper and board.........do....| 3,925 3,831 239 260 266 313 215 311 324 290 334 332

New orders (American Paper Instxtute)

All grades, paper and board. ..__..___.__ do....| 44,206 | 46,836 | 3,582 4,000 | 3,628 | 3,072 | 3,857 | 3,871 | 83,877 | 3,544 | 3,013 | 3,787 [ 4,111 (23,860 |- ..o fooonuen

Wholesale price indexes:

Printing paper___.____.____.______ 1957-59=100..] 1014 | 10L7 ] 10L9] 10.9) 1019} 101.9{ 10L9| 10L9| 101.9 | 10L9 | 10L9 | 109 | 10L.9 | 10L9
Book paper, Agrade-. do.... 110.6 1151} 116.7 | 1167} 116.7{ 116.7 | 1118 | 117.8{ 117.8 | 117.8 | 117.8 | 117.8 | 117.8 ) 117.8
Paperboard....-......._. ~do__.. 96.4 97.1{ 9.2 97.8| 97.3| 97.3, 97.3| 97.3| 97.3| 97.3| O7. 97.3 | 97.3{ 97.3
Building paper and board...........___._ do.... 93.0 92.81 9271 92.4) 924 923] 622 9L7| 9L5| 9oLS 9.4 9211 92,0

r Revised, » Preliminary.

1 Reported annual total; revisions not allocated to the months.
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February 1968 ) SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated, statistics through 1966 | 9% | 1966 | 1966 1967 1968
and descriptive notes are shown in the 1967 -
edition of BUSINESS STATISTICS Annual Dec. | Jan. { Feb., | Mar. { Apr. | May | June | July { Aug. | Sept. | Oct. | Nov. | Dec Jan.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Fine paper:
Orders,NewW...oooeocuccacens thous. sh. tons_.| 2,429 2,637 202 230 215 238 237 231 222 201 232 197 * 226 P17\ |eeea..
Orders, unfilled, end of period. _...._.... do ... 150 159 159 164 158 157 174 174 177 178 168 147 r 154 P47\ .
Produetion. .. . ... do....| 2,410 2, 641 214 237 222 237 230 229 216 194 236 212 r 231 p221 ...
Shipments. ... do....| 2,413 2,623 205 231 223 236 230 231 211 196 243 212 r 229 2220 | .
Printing paper:
Orders,new_ ____________________.__.__.._ do....; 6198 6,711 556 581 494 561 554 532 569 500 514 515 * 532 p488 | o |
Orders, unfilled, end of period. .___._._._ do._.. 510 553 553 572 496 496 513 467 526 500 462 468 r 478 PA430 |oeeon e
Productlon. - 5,903 6, 511 539 558 518 565 536 546 544 488 526 512 7 526 p819 | .o oo
Shipments. = ... ... 5,993 6, 514 542 558 518 565 536 546 544 488 526 512 7 526 P519 [
Coarse paper:
Orders,new..._ . __..._.____.____._ ... do._..| 4,590 4,723 382 392 393 422 392 367 387 330 418 388 r 390 2408 || ..
Orders, unfilled, end of period. _._.._____ do._.. 210 200 200 212 225 223 213 190 199 195 218 238 r 220 2226 |l e
Produetion_ __.__________ .. ___ . _. do._.. 4, 501 4, 606 372 400 392 429 400 308 383 315 412 392 411 p410 | Jeoo... 4
Shipments.____ ... do_...| 4,564 4,704 381 397 376 436 389 385 387 316 408 405 r 398 7405 | ]eaeenes
Newsprint:
Canada:
Production.__ . __._._._.______.__._______ do._.. 7,720 8, 419 667 698 659 695 670 704 652 668 705 641 681 675
Shipments from mills. _ __ .do._.. 7,747 8, 385 740 612 602 653 692 741 713 592 665 660 704 687
Stocks at mills, end of period.. _.___...__ do._.. 150 184 184 270 327 369 348 31 250 326 365 346 323 31
United States:
Production 2,180 2, 408 198 227 212 225 223 227 222 197 225 209 228 222
Shipments from mills.._ .do._.. 2,183 2, 405 206 209 199 226 221 249 228 191 212 211 226 228
Stocks at mills, end of period._ __.__._.___ do._.. 19 21 21 39 51 51 54 32 27 33 46 44 47 41
Consumption by publishersg’.......__.___ do. 6, 387 6,898 598 542 511 585 609 616 568 522 544 568 634 622
Stocks at and in transit to publishers, end of
perfod_ ... ... thous. sh. tons.. 573 681 681 682 672 676 654 676 711 727 720 707 698 673 630 Jooeaoo-
Imports. .. ... _____ _ 6,323 6,991 577 563 500 549 528 614 601 827 542 528 575 541 i) N
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered _____________________ $ per sh. ton__| 132.40 | 136.23 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 138.40 | 139.00 | 141,40 | 141.40 | 141.40 | 141.40 | 141.40 (... ... j_......
Paperboard (American Paper Institute):
Orders, new (weekly avg.)_._.__. thous. sh. tons.. 417 449 412 456 451 450 459 48 446 393 454 448 476 466 405 446
Orders unfilled, end of period. . d 796 724 731 748 720 705 695 690 614 654 645 702 759 767 648 686
Productlon total (weekly avg.)_ . .._.__.___ R 410 445 423 404 455 453 452 452 460 377 454 419 ¢ 468 470 438 410
Percent of activity (based on 6.5-day week)-.-.. 90 92 84 91 92 91 90 88 89 73 90 84 91 90 81 88
Paper produets:
Shipping containers, corrugated and solid fiber,
shipments. . ___._.__._.___ mil, sq. ft. surf, area__| 148,471 { 160,152 | 12,982 | 12,208 | 12,008 | 14,056 | 12,747 | 13,999 | 13,023 | 11,630 | 14,336 | 14,227 | 15,045 | 13,940 | 12,971 |._...._.
Folding paper boxes, shipments, index of physieal
volume. ... ... ... 1947-49=100._| 128.2 1341 140.1) 124.6 | 122.4| 141.7| 128.6 | 1836.5 | 141.6 | 118.5| 142.0| 137.4 | 143.8 | r139.7 | »132.5 ) .._._._
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption.. . e e 554,13 | 42,43 | 45.25 | 42.68 | 48,11 | 38.56 [ 30.12 | 29.43 | 24.08 | 50.02 | 47.47 51.74 | 46.87 1 43.80 ...
Stocks, end of period. S 82.87 | 82.87 1 95.03 | 98.07 | 104.98 | 107.68 | 116.7 116.84 | 126.95 | 125.83 | 118.43 3 3 .
Imports, incl. latex and guayule_ __________ do....| 445.32 | 431.66| 29.54 | 39.37 | 83.06 | 51.75| 33. 36.61 | 24.13 1 23.27 | 43.57 | 33.55 | 35.46 | 50.23 | 48.22 |........
Price, wholesale, smoked sheets (N.Y.)..$ per b__ 257 . 236 .220 .219 . 208 . 206 . 208 . 208 .220 . 206 .193 .179 188 .179 L1785 173
Synthetic rubber:
Production ... thous. 1g. tons__| 1,813.23 | 1,960.97 | 166.83 | 164. 54 | 150.12 | 164,60 | 154.08 | 138.41 | 132.09 | 187.92 | 155.68 | 167.69 | 178,74 |r182.00
Consumption_.._..______._______________. do....|1,540.11 | 1,666.06 { 140.16 | 146.33 | 133.78 | 146.32 | 127.30 | 108.25 | 105.15 | 85.58 | 155.96 | 152,92 | 160,76 {r154.75
Stocks,end of period.____....___._ . __.____ do....| 311,95 | 348.69 | 348.69 | 352.28 | 347.55 | 345.57 | 353.99 | 355.02 | 355.75 | 383.04 | 355.30 | 349.60 | 335.43 |347.00
Exports (Bu. of Census)....__._.._...__... do._..| 281.78 | 308.44 | 28.37 | 26.26 { 25.24 | 25.07 | 22.81| 27.40 | 26.56 | 23.73 | 24.57 | 26,11 | 24.08 | 2494
Reclaimed rubber: '
Productlon_ ..... 280,29 | 277.36 | 22,72 ] 2221} 20.73 | 23.32| 17.98 | 14.06 | 14.45 11.92 | 23,51 | 22,48 25,40 | 23,13
Consumption - 269,54 ; 264.561 ] 20.71] 21.66 ! 20.33 | 21.58 | 19.55 | 15.57 15.13 | 11.77 23,97 | 21.22 25.45 |+ 21.38
Stocks, end of perfod.....__.__. .. _____ do....| 30.16| 32291 32. 31.00 | 30.82 | 32.38 | 30.12 | 28.07 | 26.39 | 25.21 | 24.88 | 25.20 | 24.90 |r27.21
TIRES AND TUBES
Pneumatic casings, automotive: :
Production_ ... ... thous..| 167,854 | 177,160 | 14,483 | 15,058 | 14,147 | 15,070 | 12,424 | 8,734 | 8,748 | 6,019 | 15,744 | 16,162 | 18,278 | 16,244 | 15,664 ...
Shipments, total._..._______._____________. do....| 169,060 | 173,464 | 12,388 | 13,166 | 11,353 | 14,434 | 16,299 | 16,265 | 16,201 | 12,469 | 13,818 | 15,670 (716,695
Original equipment_____ _do____| 58,280 | 54,680 | 4,620 | 4,143 | 3,234 | 4,455 | 4,330 | 4,835 | 4,695 | 2,125( 2,673 | 3,603 |~ 4,008
Replacement equipment.__ _do.___} 107,905 | 116,348 { 7,564 | 8,845 | 7,808 | 9,782 | 11,788 | 11,293 | 11,401 | 10,239 | 10,971 | 11,757 | 12,368
BXPOrta .. do.... 2,875 2,436 196 178 222 198 181 137 105 105 174 219 230
Stocks,end of period..._...._._..__.._.____ do._..{ 37,016 | 42,560 | 42,569 | 44,678 | 47,504 | 48,273 | 44,410 | 37,088 | 29,883 | 24,381 | 26,466 | 27,114 | 28,920
Exports (Bu, of Censusy_ ... ..._.._-2 177" do._..| 2,381 2051 165 123 11 156 147 107 101 80 106 122 106
Inner tubes, automotive:
Production. . __.___._.._____..______....___ do._..| 41,342 | 42,765| 3,434 | 3,496 | 3,385 | 3,800 | 3,103 | 2,696 | 2,871 | 2,145 3,516
Shipments...._.___. “do.__| 41,936 | 44,222| 3,219 | 4,630 | 3,312 | 3,762 | 3,531 | 3,546 | 3,412 | 3,053 3,361
Stocks, end of period _ _ Jdo__.| 11,839 | 11,996 | 11,996 | 10,846 | 10,947 | 10,922 | 10,631 | 9,888 ( 9,337 | 8,599 | 8,937
Exports (Bu. of Census) __...........2170" do.._.| 1,189 { 1,100 8. 68 5 101 108 65 71 56 45

* Revised. » Preliminary. ¢ Corrected.
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&*As reported by publishers accounting for about 75 percent of total newsprint consumption.
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SURVEY OF CURRENT BUSINESS

February 1968

966 1967 1968
Unless otherwise stated, statistics through 1966 1965 ! 1968 1
and descriptive notes are shown in the 1967 f
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec an.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement._.__..__._._thous. bbl..| 374,086 | 380,604 | 21,044 | 18,457 | 17,066 | 24,758 | 27,940 | 34,765 | 37,909 | 37,527 | 44,632 | 39,148 | 40,000 | 30,604 |..__.__.} .. ...
CLAY CONSTRUCTION PRODUCTS
Sh}gpmlgnm lazed ( d face)
ricK, ungiazed (common and lace
’ mil. standard brick..| 8,089.1 | 7,606.2 | 408.8 1 410.6 | 360.8 | 555.5| 605.9 | 651.9 | 689.0 | 641.9 | 720.8 | 665.8 |r700.8 | 610.9 | __ .. _._J ___....
Structural tile, except facing_...__ thous. sh. tons_.| 313.3 267. 4 20.4 18.1 21.0 24,4 21.8 19.7 21.1 19.5 21.0 17.6 19.0 17.3 oo
Sewer pipe and fittings, vitrified..__.__.___ do____| 1,732.2 | 1,610.3 90.7 82.9 72.1] 1240 119.3 | 140.2| 1560 | 156.1{ 177.3 { 16L.9|r163.4 | 126.7 [..___.__.].-.-----
Facing tile (hollow), glazed and unglazed
¢ E mil. brick equivalent__| 326.9 308.1 22,2 22.0 15.3 19.2 19.9 22.4 21.8 19.5 20.7 8.3 r2L.8 | 20.7 (... ___}-------
Floor and walltile and accessories, glazed and un-
glazed....._........_..._____ . _milsq.fb._| 283.4 272.7 18.9 18.9 19.1 22.9 20.8 22,9 24.7 20.1 24.2 22.6 | r21.6 213 oo
Price index, brick (common), f.0.b. plant or -
NY. doek. ... . 19571359=100;, 108. 4 11,5 | 1122 12,4 112,91 1129 | 112.9 | 113.1 ] 113.1 | 118.5) 118.5 | M3.7 ) 137 | foo]eeeoaen
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments...._.____.___ 354,308 | 343,138 | 87,930 76, 644 |-omon] e 785,026 |-
Sheet (window) glass, shipments.__ . 140, 559 | 136,785 | 34,755 | 29,862 35, 6224 --------------------------------
Plate and other flat glass, shipment: 213,749 | 206,353 | 53,175 46, 782 49,404 | o oo
Glass containers:
Produetion. ... ... thous. gross._| 202,050 | 211,764 ] 15,600 | 17,119 | 16,852 | 18,040 | 19,185 | 19,170 | 19,254 | 19,147 | 20,089 | 17,938 | 20,213 | 19,499 |. ... |... ...
Shipments, domestic, total._.____._________ do__._| 195,924 | 204,008 | 16,107 | 15,271 | 15,010 | 18,485 | 17,458 | 18,873 | 20,129 | 17,540 | 20,410 | 19,074 | 19,746 | 21,122 | _..__.|.......
General-use food:
I\\Iarrow-neck food..._ . ____._.____._ do.__.| 21,548 | 21,605 | 1,403 1,448 | 1,651 | 2,056 | 1,804 | 1,818 | 1,909 | 1,609 | 2,275 | 2,906 | 2,261 | 1,700 |..._._...])---....-
Wide-mouth food (incl. packers’ tumblers
Jelly glasses, and fruit jars)____thous. gross..| 53,742 | 52,168 | 4,040 | 4,320 | 4,079 | 4,432 | 4,023 | 4,222 | 4,400 | 4,072 | 5361 | 4803 | 5521 | 56383 | .| .. . ..
Beverage ... ... ... 20,283 | 27,008 | 2,677 1,852 1,918 | 2,763 | 2,796 { 3,304 | 4,301 | 3,384 | 3,440 ) 2,628 | 2,963
Beer bottles._____ 36,134 | 38,805 | 3234 | 2692 | 2631 | %885 | 3800 | 4320 | 4,526 | 4,068 | 4,048 | 3,511 | 3,209
Liquor and wine 17,273 | 17,608 | 1,368 ) 1,338 | 1,201 | 1,682 | 1,495 1,602 | 1,588 | 1,136 | 1,479 | 1,598 | 1,915
Medicinaland toilet..._._...___._______. do._._| 38,797 | 39,766 | 2.943 | 3,003 | 2,865 | 3,069 | 2,959 | 3,074 2,883 | 2,809 | 3,255 | 2,993 | 3,362
Chemical, household and industrial._____ do__..| 6,882 5,812 424 442 497 " 505 425 " 453 448 399 481 459 45
Dairy produets_ ._____._____.______.______ do___.| 1,265 1,141 108 77 78 93 66 71 74 63 71 86 80
Stocks,end of period._______________________. do__._.| 26,945 | 30,084 | 30,084 | 31,500 [ 32,964 | 31,943 | 33,580 | 33,223 | 31,679 | 33,675 | 32,736 | 31,201 | 31,515
GYPSUM AND PRODUCTS (QTRLY)
Crude gypsum, total:
TmpOrtS oot o .. thous. sh. tons.| 5911 | 5470 | 1,253 || 787 | 305+ R Ladz | . - ;
Production.... . ________________ do__..| 10,035 | 9,647 | 2,180 |oo o |ocooool 2,088 |occoeeafeeaa 2,236 | ... 2,742 | -
Calcined, production, total_.____.__._________ do._..| 9,320 8,434 | 1,806 |- oooeo|oaeoaon 1,793 oo 1,824 | ______|._._____ 2,320 . e R PR,
Gypsum products sold or used, total:
Uncalcined uses_.._..__..__ L do...| 4,580 | 4,603 | 1,087 || 757 1,277 | BT 1 ST DI IO IS
Industrialuses.. ... . ... __._ do.___ 319 322 0 R P, - 35 IR IO - T 72 b -
Bti)i{di?g uses:
asters:
Base-coat . __ .. ... . ____..__ do.... 828 680 136 0o 185 { oo M8 | | ... L) N RN DRSO SN H,
976 809 PAL S S 183 | f e 202 oo 240 e
1,368 | 1,079 213 219 -315
8,083 | 7084 | 1,516 1,506 2,984
271 228 43 49 74
TEXTILE PRODUCTS
WOVEN FABRICS
Woven fabrics (gray goods), weaving mills:
Production, total ¢ ..___ . ____ mil. linear yd._| 13,037 | 12,689 11,081 940 953 (11,158 956 959 11,167 715 918 [ 11,151 971
ofton_.. .. do_.__] 9,262 8,866 | 1778 667 673 | 1823 674 670 | 1809 477 631 7 1781 656
Manmadefiber ___________ .. ________ do.___| 3,517 3,571 1985 254 262 1312 262 269 1334 222 270 1350 299
Stocks, total, end of period ¢ ... .do___.| 1,139 1,306 | 1,306 ) 1,333 | 1,311} 1,307 | 1,323 | 1,364 | 1,396 | 1,404 | 1,390 | 1,357 | 1,338
Cotton__.___.._. ldo. - 676 766 | "7es| 7ss| 786 | sz | 806 | 835 | 'ss2 | 860 865 | 845 | 849
442 521 521 528 505 504 497 512 527 528 511 498 475
4,140 | 83,2221 3,2221 3,200 | 3,050 | 3,046 | 2,801 | 2,603 | 2,562 | 2,622 | 2,864 | 2,835 r20957
303! 2 2408 | 2423 | 20951 | 2200 | 2020 | 1,866 | 1,753 | 1,748 | 1.928 | 1,882 |~ 1,941
999 746 746 718 737 686 708 749 735 799 865 881 944
COTTON
C%ttog (ethclusive of linters):
roduction:
GinningsA___.___.________ thous. running bales..| 14,933 { 9,562 129,211 {39,533 |..______ 49,562 |l 257 632 | 1,013 | 3,289 | 6,327 {26,931 | 37,265
Crop estimate, equivalent 500-1b. bgles b Lo7 57,618
thous. bales__| 14,973 9,575 1o e e e e e e e ,618 §__ .o ...
(Sltonsl?mptign.iT ............................ o__..| ©9206| 0647 T852 770 749 | 1906 748 733 { 1889 562 721 1850 744 720) 1827 ...
ocks in the United States, total, end of period
’ thous. bales._| 23,787 | 20,265 { 20,265 | 19,047 | 17,848 | 16,548 | 15,516 | 14,378 | 13,196 | 12,433 | 19,400 | 18,235 | 17,088 | 15,715 | 14,603
Domestic cotton, total ___...___.__..____ do..._| 23,682 1| 20,186 | 20,186 | 18,968 | 17,770 | 16,479 | 15,455 | 14,326 | 13,140 | 12,375 | 19,342 | 18,171 | 17,004 { 15,624 | 14,513
On farms and in transit____ _do_._.| 2,535 1,121 ) 1,121 f 1,076 954 713 801 671 472 30 7,926 | 7,459 | 5,808 ,564 | 1,526
Public storage and compresses ~do..._| 19,619 | 17,639 | 17,639 | 16,262 | 14,942 | 13,779 | 12,664 } 11,690 | 10.818 | 10,318 | 9,802 | 9,157 | 9,790 | 11,613 | 11,401
Consuming establishments _..do... 1,528 1,426 ] 1,426 | 1,630 | 1,874 | 1,987 (-1,990 | 1,965 | 1,850 | 1,757 | 1,614 | 1,555 | 1,406 s 44 1,586
Toreign eotton, total.__________._________ do-___ 105 79 79 79 7 69 61 52 56 58 58 64 84 91 90

rRevised.
3 (vinnings to Jan, 16. 4 Crop for the year 1966.
@ Includes data not shown separately.

'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and hlanketing, and billed and held stocks of denims.
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! Data eover 5 weeks; other months, 4 weeks.

2 Ginnings to ec. 13.
5 Dec. 1 estimate of 1967 crop.
and blanketing.

ATotal ginnings to end of month indicated, except as noted.

Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
zmli stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
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1967 1968
Unless otherwise stated, statistics through 1966 1965 l 1966 1966

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual De¢. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

BXDOTES . o thous. bales__| 3,795 3,597 607 458 458 401 288 416 299 228 244 277 275 208 331 ...
Imgorts ....... do.._. 99 100 Q)] 7 5 5 3 19 3 4 20 52 25 17 10 |-
Price (farm), Ameriean upland. ___cents per Tb.__| 128.0 120.6 22.0 19.8 1 720.2 | 720.4 |. 720.3 19.7 1 r20.3 | 720.9 22.0 21.3 27.3 30.5 27.6 22.4
Price, middling 17/, avg. 14 markets §._.___ do_..__ 129.6 1221 21.9 22.0 22.0 22,1 22.2 22.2 22.4 22.6 22.8 23.2 23.4 25.0 27.0 ...
Cotton linters: . .
Consumption . .. ... . .. __.... . 1, 406 1,366 293 91 89 2105 94 87 2104 70 79 97 84 81 98 ) ...
Production.._ . 1,635 1,419 158 152 111 113 65 37 40 26 40 33 92 7 146 122 | .
Stocks, end of period 734 725 725 778 810 828 831 765 693 637 595 546 538 595 618 \_ . ___

COTTON MANUFACTURES
Spindle activity (cotton system spindles):

Active spindles, last working day, total. .__.mil__ 18.9 19.5 19.5 19.8 19.8 19.8 20.0 19.7 19.6 19.8 20.0 20.0 20.1 20.1
Consuming 100 percent cotton. . _.__...d wr| 11| x| 83| 155 | 183|153 | ds0l 8| 49| 149, 147 147|145
Spindle hours operated, all fibers, total _____ bil._| 128.0 132.1 ] 211.3 10.1 10,6 | 21L9 10.0 9.9 | 212.3 8.1 9.8 12.0 10.3 10.2
Average per working day .493 509 | .453 503 | .499 477 501 | .496 | 401 | .408| 491 481 513 | .511
Consuming 100 percent cotton. __ 102.9 102.4 28.8 7.8 7.8 29.3 7.5 29.3 6.0 7.2 8.8 7.4 7.3
Cotton yarn, price, 36/2, combed, knitti natural
oy 2rn, price, 3612, combed e verth | .so1| .o40| .e53| .o51| .oa5| .o40| .o34| .e32| .oo7| .o20| .o20| .e25| .e2v| .ee0 | .....| ..
Cotton cloth:
Cotton broadwoven goods over 12" in width: L 8ot
gr%ductlonﬁ]§q3r1 23“?__“‘& _____ mil, luﬁ y%;' 9,238 | 8,840 {r2, 174 { - .. |- __ 2,220 ol 2,181 |- 891 | e
rders, unfilled, end of period, as compared wi _
avg. weekly production..._No. weeks’ prod__ 20.3 18.4 18.4 16.1 14.9 14.5 13.7 12.7 12.3 17.2 13.7 13.5 13.3 4.5 15,4 oo
Inventories, end of period, as compared with
avg. weekly production-.No. weeks’ prod-- 4.5 4.5 4.5 4.3 4.2 4.4 4.5 4.7 5.1 7.1 5.1 5.1 5.0 5.0 5.2 ...
Ratio of stocks to unfilled orders (at cotton e 35 3 35
mills) end of period, seasonally adjusted._ ... .23 .25 .25 .26 .29 .32 .33 .37 .40 .41 .36 . . . 51 R

Mill margins:*
Carded yarn cloth average _____ cents per lb__
Combed yarn cloth average. ___________ do___.
Blends (65% polyester—35% cotton)_____ do..__
Prices, wholesale:
Print cloth, 39 inch, 68 x 72.__cents per yard..
Sheeting, class B, 40-mch 48 x 44-48__ _do-.___

MANMADE FIBERS AND MANUFACTURES

41.27 | 40.69 | 40.54 | 40.42 | 40.09 | 39.59 | 38.33 | 87.90 | 37.23 | 36.64 | 3575 33.43 | 32.36| 33.72
| s6.05| 79.75 | 78.97 | 78.52 | 77.62 | 76.06 | 75.43 | 7L79 | 73.46 | 73.66 | 72.52 | 68.50 | 80.98 | 83.82
57.22 | 55.64 | 52.69 | 51.28 | 51.18 | 49.47 | 43.03 | 43.15 | 49.20 55.72°1384.03 | 90.55 | 99.86 | 111.10

20 2 DRSO PR 17.8 178 [ feemmmae 16.0 16.3 16.3 16.5 oo feaaaooo

18.3 |..reooo 18,4 | oo 18.4 18.4 18.4 18.3 18.3 18.3 185 |.oceoifomeae

Fiber produetion, qtrly. total_..._____.____ mil. 1b__| 3,532.2 | 3,860.1
Filament varn (rayon and acetate) _ - 825.0 799.8
Staple, inel. tow (tayon)_ ______________.__ 648.0 659, 2

Noncellulosic, except textile glass:
Yarn and monofilaments 997.7 | 1,164.7
Staple, inel. tow. . __.._.___ 779.2 904.0

Textile glass fiber_______.___.______________ 282.3 332.4

99,923 | 98,722
50,763 | 55,522
15,690 | 16,571

Exports: Yarns and monofilaments
Staple, tow, and tops.__..

7,785 | 6,062
Imports: Yarns and monofilaments

6,
7,8

1,908 | 1,574 | 1,666 | 1,804 | 1,532
9, 465

Staple, tow, and tops______.___.____ “| 130,108 | 177,570 14,488 | 10,674 10,776 | 13,846
Stocks, producers’, end of period:
Filarhent yarn (i'ayon and acetate) - ___._ mil, Ib_. 59.8 67.3 63.3 60.9 61,7 60.1 64.4 5‘.2)1
Staple, incl. tow (rayon) . __.._..__.__..____ do.... 55.8 70.1 82.8 80.8 8.4 77.1 75.5 62.

Noncellulosic fiber, except textile glass:

Yarn and monofilaments d 109.3 150.2 164.4 || ... r163.9 | 7169.1 | 163.0
Staple, inel. tow____._.___.____ 96.7 129.8 122.0 129.7 | 128.4
Textile glass fiber 32.2 42,5 46,9 | oo |l 46,0 |m-emmmaofomeeman
Prices, manmadse fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denier.. ... $perlb._| .85 sol 2| | | 72| 2| .es| .e5| .62| .62 .62 .62
Yarn: Rayon (viscose), 150 denier. . _____... do__.. .80 .80 .81 .81 .81 .81 .81 .81 .81 .81 .81 .81 .81 .
Acrylie (spun), knitting,2/20,3-6 D*_ do....|  1.58 1.581 154 154! 1.54| 1.53| 1.53| 1.53| 154 1.65| 1.54| 1.53| 1.53| 1.46 ... .. f-ea-

Manmade fiber and silk broadwoven fabries:

Production (qtrly.), total @-.._ 3,926. 2
Filament yarn (100%) fabri 1,640.6
Chiefly rayon and/or acetate f: 855.8

Chiefly nylon fabrics. - 303. 9
Spun yarn (1009) fabrics (except bla.nketing) )
mil. lin, yd__} 1,534.6

Rayon and/or acetate fabrics and blends

do.__.| 643.3

Polyester blends with cotton._.__.._.__.. do_ 713.5
Filament and spun yarn fabrics (combmatlons

and mixtures) ... .. .. .. ... do....| §519.4

WOOL
Wool consumption, mill (clean basis):

Apparel class. 274.7) 6.6 218.0] 185 184| 2221 186 190/ 2233 154 1812208 167 175
Cgrppet class.. 12.3| 103.6| 27.8] 71 61| 26.0 6.6 71| 26.9 46| 70| 285 73| 68
Wool imports, clean yield. .. giLe | 72| 13| 1€5) 81| 176 139) 189 158| 19| 180] 17.7| 139 -
Duty-iree (carpet class).....—__. 108.9 | 114.6 8.6 7.0 4.2 5.7 3.2 5.6 6.3 6.9 7.3 7.2 6.6 )
W&ol gri_ges, r%w, cl%an basig ?osico :
00! rench combing and staple:
Graded territory, fing o S 1240 | 1sdo| 1sos| 1288 | 1225 | 13| L175| 1175 | 1,235 ] 1245 | 1237 | L2gs| 1.225) 1 é;g 11651 1108
Graded fleece, 36 blood : 1,192 | . 1171} 1.075 | 1.050 975 o45 | .918 | 805 975 938 | .805 | .88 | .826 . :

Australian, 64s, 70s, good topmaking

WOOL MANUFACTURES

Knitting yarn worsted, 2/20s-50s/56s, American
systent, wholesale price.. -/ / _1057-59=100__| 1o7.8 | 108.2| 102.8| 100.7| 100.1| 982! 9ro| ore| 9L9O| 925| 90.0| 90.0| 89.4 882 _____ |-
Wool broadwoven 200ds, ex

l_lfroduc(mﬁ!l(qtrly) ....... R mil. lin. yd_.| 2673 | r264.9 | r5a4 ] .. 6.8 65.9 |- ol % 3%:3% PN VRN S I
rice (wholesale), suiting, ﬂannel men’s and
boys’, f.0.b. m)ll._.»-..:g, ......... 1957-59=100._ 100. 2 102.7 103.2 102.7 102.7 102.7 101.5 101.5 101.5 101.5 10L.5 101.8 101.8 100.5 oo odemaeae-
d 4 polyester-
r Revised. 1 Season average. 2 For 5 weeks, other months, 4 weeks. 3 For month unfinished carded yarn cloths and to simple averages of 8 combed yarn cloths an A
h Lo 5 1967, 78.50 cents; see cotton blends (beginning Oct. 1967, 5 blends); no comparable date prior to Aug. 1
im%g‘t}* 7 Less than 500 bales. Comparable margins for Sept available. Spun yarn price (BLS) available beginning Jan. 1965.
ﬂBegmmng Sept. 1967, average of 14 markets. @ Includes data not shown separately.

*New series. Begmnmg Aug. 1966, mill margins refer to weighted averages of 71 types of
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67 1968
Unless otherwise stated, statistics through 1966 1965 I 1966 1966 19
and d ptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Dec, | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
TEXTILE PRODUCTS—Continued
APPAREL
Hosiery, shipments_______.______ thous. doz. pairs..| 194,753 | 210,425 | 15,873 | 18,323 | 19,206 | 19,234 | 17,856 | 18,990 | 19,879 | 16,020 | 19,959 | 18,924 | 20,199 | 19,870 | 15,368 |........
M%n;? ap(;l)arel, cutttings:
ajlored garments:
Suits.f .......................... thous, units..| 21,855 | 20,715 | 1,436 | 1,462 [ 1,537 | 1,724 | '1,532 | 1,538 | 1,726 880 | 1,630 | 1,649 | 1,774 |~ 1,840 | 1,507 |........
Overcoats and topcoats.. do....| 3,980 3,799 238 226 227 331 865 390 395 278 361 200 345 | r335 269 |.--n-e--
Coats (separate), dress and sport..__ 12,291 | 13,148 | 1,080 | 1,108 | 1,055 ¢ 1,176 | 1,090 [ 1,115 | 1,084 623 | 1,089 | 1,104 [ 1,116 | 71,159 996 |... ...
Trouse(rslzsepa{)a'ge), dé'ess angdsport_ 142,348 145: 673 | 10,491 | 11,038 | 10,994 | 12,322 10; 571 | 11,202 | 12,019 | 8,923 | 12,219 | 11,337 | 11,624 |*11,594 | 9,911 |......_.
Shirts (woven fabrics), dress and sport
¢ & P thous, doz_.| 28,211 | 27,827 | 2,207 | 2,882 | 2,477 | 2,460 | 2,120 | 2,070 | 2,061 | 1,604 | 2,255 | 2,087 | 2,417 {r2,288 | 1,866 |..._._...
‘Work clothing:
Dungarees and waistband overalls .do. 4,862 5,909 591 531 552 648 596 636 669 441 606 709 642 r 490 553 |-o--.--
Shirt%. .......................... .--do. 3,906 | 4,006 288 325 348 372 314 341 331 232 324 303 308 307 271 |
Women’s, misses’, juniors’ outerwear, cuttings:
Coats.... ' " thous. wmits..| 25,274 | 24,505 | 1680 | 2,005 | vo1s| 1259 | 28| rae!| 1776 | 1750 | 2215 | 2,000 |r2177 | 2,18 |-
282,071 | 271,107 | 18,311 | 22,292 | 24,592 | 30,453 | 27,523 | 25,850 | 23,603 | 19,256 | 25,311 | 20,956 122,882 | 22,426
11,859 { 10,375 762 984 r 872 r 823 r 554 r 543 T 702 r 592 T 718 547 698 744
Blouses, waists, and shirts. -thous, doz-.| 18,072 | r 17,053 777 | 1,160 { 1,205 | 1,350 | r1,271 | +1,209 | 1,179 7061 | *1,218 | r 1,145 | 71,356 | 1,141
Skirts . do....| 8,876 | 10,225 528 | 756 | ‘710 792 | 7700 | 724 | 7808 | 801 | 784 | res7 | 754 582
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. total_____.________ 27,228
.8. Government.__ 16, 351
Prime contract 24,219
Bales (net), receipts, or billings, 20,227
U.8. Government........_._______________. 14,530
Backlog of orders, end of period ¢ . ._.______._ do....| 20,383 | 27,547
U.8. Government.___._..___ -do....| 13,695 | 15,711
Alircraft (complete) and parts. do___. , 885 | 14, 655
Engines (aircraft) and parts..______________ do._._.{ 2,602 3,824
Missiles, space vehicle systems, engines, propul-
sion units, and parts......__._______.._. il.$._| 5481 4,510
Other related operations (conversions, modifica-
tions), produets, services..._.___._____.. mil. $__| 1,855 2,492
Afreraft (complete): .
Shipments @._....._....__________________ ... 1,602.0 [ 2,087.0| 198.2 | 135.0 | 14L.2 | 261.8 | 224.9 | 262.0 | 250.8| 220.9 | 281.5| 243.2 | 273.2|7206.6 | 378.6 |.. ...
Airframe weight @ 3,983 | 4,019 | 3,503 3,016 | 5134 | 4,320 | 4,084 | 4,803 | 4,133 | 4,920 | 4,631 | 5,230 75367 6,996 |........
Exports. ...l 563.7 .7 2.9 53.3| 78.7| 623 552| TL9! 524 46.3| 856 | 48 95.2 | 9568 |---cen--
MOTOR VEHICLES
Factory sales, total.........____.____.___.___ 10,320.5 | 923.6 | 797.3 | 660.2 | 833.4 | 792.2 | 808.3 | o11.7| 530.8 | 3242 | 710.5 | 75L.9 | 807.7 | 957.8 | 1971.4
omestic....... 90435 | 8781 | 7581 | 628.1 | 785.1| 749.4 | 848.7 | 8652 | 506.3 | 300. 670.3 | 706.9 61.8 | 003.9 s
Passenger cars, total 8,598.3 | 7751 | 661.2 | 525.6 | 684.1 | 669.8 | 750.3 | 765.3 | 425.5 | 23L.6 | 601.0 | 645.4 | 683.0 | 813.9 .
Domestie.........__ 8,336.9 | 740.5 | 625.0 | 501.9 | 647.4 | 628. 713.4 | 732.3 | 410.6 | 218.3 | 570.6 | 608.8 | 645.2 | 768.5 TisE
Trucks and buses, total. 1,731 | 148.5 | 146.1 | 134.6 | 149.3 | 132.4; 148.0 | 146.4 05. 92.6 | 100.5 | 106.5 | 124.7 | 144.0 3
Domestie. ... .. 1, 608. 137.6 | 133.1 ] 126.2 | 137.7 | 12L.1{ 135.3| 133.0| 95.6| &82.5| 99.7| 981 116.5| 1354 |... ...
Exports:
‘Passenger cars (new), assembled.____.. 177.58 | 30.31 | 21.96 | 1419 | 31.41 | 26.69 | 25.85) 1581 | 13.32 | 10.60 | 21.56 | 25.76 | 26.74 | 37.13 |........
Passenger cars (used).._..._._____. 12,7 K .89 .84 .96 .8 1.33 1.13 .92 .93 T4 1,02 . .5110 ........
_Trucks and buses (new), assembled_ 78.64 7.23 7.08 6. 57 7.54 7.76 9.09 8.24 8.87 5.80 5.27 5,00 5.18 6. 32 ........
Trucks and buses (used).._...___ 6.79 .42 .46 .51 .53 .57 .57 .58 .37 .56 .62 .47 4 Y
I Tructk and bus bodies for assemb; 10.70 .70 .88 1.09 1.14 1.19 1.19 1.18 .76 .88 .96 .45 .78 52 |eeeeiaas
mports:
Passenger cars (new), complete units.. 569.43 (301321 | 108.55 | 102.30 | 79.52 | 88.46 | 66.97 | 80.66 | 94.46 | 85.06 | 44.98 | 68.97 | 98.07 100. 48 | 110, g; ........
Passenger cars (used)..._...______ 8.00 5.7 .2 .21 .33 .31 .2 .45 25 .32 .28 .43 .48 .91 -
s l;,}‘ruckstan;;i bl}{se}ls, (izlomplete units 7.60 42,96 | 10.43 6.70 5.49 7.28 6,06 7.42 9.43 7.44 2. 59 5,58 5,07 3.13 L 88 laeeenane
ments, truck trailers:
C%m lete trailers and chassis...__._.___ number._| 103,756 | 113,493 | 8,376 | 8,084 | 8,322 | 10,111 | 7,990 | 8,820 | 7,483 | 6,492 | 7,485 | 7,871 | 8,787 | 7,884 | 7,201 {...-----
,I‘Valrpi-@--k-’-(.i.i ...... o T it ufn o?f-_ ) 75,627 | 5602 | 5274 | 5253 | 6,309 | 4,829 | 5376 | 3,999 | 3,684 | 4,336 | 4,619 | 55640 | 75161 | 4,752 |....-.--
railer bodies and chassis (detachable), sold
separately . ..__.._..._.____ ( ......... m)nnber__ 14,653 | 18,402 | 1,222 | 1,827 | 1,658 | 2,377 | 3,431 | 2,808 | 2,227 | 2,866 | 2,784 | 1,860 | 1,787 ["2,326 | 1,436 |--------
Registrations (new vehicles): ©
Passenger cars....._____. e 808.2 | 616.1 | 538.9 | 670.8 | 786.1 [2807.4 | 5793.5 | 742.8 |5 716.2 | b 543.5 | b 696.4 b»632'5 bb724-7 --------
Foreign cars......___...__..._. 56.3 46.4 45.2 57.5 63.3 | ¢70.0 | 66,7 | 65.4 | 83,9 | v67.6 | »72, A 63.1 , 65.8 |--------
Trucks (commercial cars) 136.8 | 113.2 | 108.9 | 132.2 | 144.6 {2139.0 | 139.5 | 21307 | 141.1 |»119,2 [®115.7 | 106.2 129.4 ........
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments.._._.._ e 77,896 | 90,340 | 8,244 | 7,217 | 8,101 | 9,156 | 8,311 | 6,344 | 8,458 | 5686 | 6,916 | 6,262 | 6,039 | 5122 g, 3%{
quipment manufacturers, total. 53,302 | 67,944 | 6,287 | 5,020 ,048 | 7,054 | 6,466 | 5,004 | 7,049 | 4,776 | 5,779 | 4,344 | 4,291 3, 93 o
Railroad shops, domestic_....____ 24,604 | 22,405 | 1,957 | 1,288 | 2,063 | 2,102 | 1,845 | 1,250 | 1,409 910 | 1,137 | 1,018 | 1,748 | 1,1 ’
New orders........_________._ 88,288 | 99,873 | 8,401 | 2,055 | 3,358 | 5028 | 1,728 | 4,160 |r7,204 | 2,365 | 6,347 | 4,600 | 2,308 | 6,221 | 8,596
Equipment manufacturers, to 65,617 | 73,100 | 2889 | 1,743 | 2,908 | 3,824 | 1,444 | 3,244 |r6757 | 2140 | 2)338 | 3,940 | 2,382 | 3, g | 4,567
Railroad shops, domestie. .. 22,671 g 5,512 312 450 | 1,204 284 925 537 225 | 4,009 660 46| 2,8 X
Unfilled orders, end of period. 45,266 | 56,618 | 56,618 | 51,450 | 46,197 | 42,055 | 34,960 | 32,493 30,730 | 27,063 | 26,483 | 24,819 | 21,082 | 21,828 | 24,917
Equipment zﬁanuta,cg;rers, 30,873 | 40,496 | 40,426 | 38,943 | 35,203 { 32,049 | 26,515 | 24,373 | 23,007 | 20,361 | 16,712 | 16,806 | 14,311 | 13,730 %3’ %Zfli
Railroad shops, domestie.._._ 12,393 | 16,192 | 16,192 | 12,507 | 10,904 | 10,006 | 8,445 | 8,120 | 7,723 | 6,702 | 9,77t | 8,513 | 6,771 | 8,008 | 10,
Freight cars (revenue), class 1 railroads (AAR):
Number owned, end of period.._..__. ...tﬁo%s_. 1,481 | 1,497 | 1,497 | 1,406 | 1,498 | 1,408 | 1,499 | 1,406 | 1,498 | 1,407 | 1,496 | 1,496 | 1,493 | 1,482 1,28% --------
CHeld, tfor(repai{s, )% of total owned.___..__.._..._ 5.3 4.8 48 5.0 5.1 5. 5.1 5.2 5.2 5.5 5. 5. 5.3 5. ST F.
apacity (carrying), aggregate, end of period .
d pmil. tons..| 88.20 01,58 | 91.58 | 91.72| 91.99 | 92.25 | 92.51 | 92.60 | "92.90 | 93.01 | 93.80 | 93.50 | 93.54 | 93.60 | 93. ég ........
Averageper ear .. ._.._....._........__. tons..! 59,58 61,191 61.191 61.31 | 61.42 1 61.60! 61.72! 61.87 ' 62.04 | 62,14 ! 62,836 ' 62.46! 62.64 | 62.74'! 6285 ).......-
rRevised. ! Preliminary estimate of production. 2 Annual total includes revisions not two States. bOmits data for one State.

distributed by months.
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¢ Revised to reflect Jan.-Apr. imports from Canada of new and
used cars and other motor vehicles not specifically identified; beginning May 1966, data refer
to total imports (incl. those from Canada) of new, on-the-highway, four-wheeled passenger
automobiles. Revised Jan.~Apr. 1966 data (thous.): 77.9; 73.0; 93.7; 59.0.

20Omits data for

Q Total includes backlog for nonrelated products and services and basic research.
®Data include military-type planes shipped to foreign governments.
®Courtesy of R. L. Polk & Co.; republication prohibited. .
§Excludes railroad-owned private refrigerator cars and private line cars,
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1963-67

Item

Item

National Income and Product
Gross national product, total (bil. $)

Personal consumption expenditures_.__
Gross private domestic investment
Net exports of goods and serviges
Govt. purchases of goods and services.__.

Gross natl. prod., total (bil. 1958 dol.)_.__
National income .(bil. $)

Personal Income
Total (bil. $)

Wage and salary disbursements, total.
Other labor income

Proprietors’ income....

Rental income of perso

Dividends.

Personal interest income
Transfer payments

Less personal contributions

Total nonagricultural income (bil. $)_.._.
New Plant and Equipment Expenditures
All industries, total (bil. $)

Manufacturing,
Durable goods industries.
Nondurable goods industri:

Mining.

Railroad
Transportation, other than rail..
Public utilities___.
Communication.__
Comimercial and ot

Manufacturing and Trade Sales,
Inventories, and Orders

Sales, total (bil. $) &...

Manufaeturing, total g
Durable goods industri
Nondurable goods indus

Retail trade, total._.
Durable goods story
Nondurable goods stor:

Merchant wholesalers, total
Durable goods establishments
Nondurable goods establishments..._.

Inventories, book value, end of year, un-
adjusted, total (bil. $) &

Manufacturing, total &
Durable goods industries____
Nondurable goods industries

Retail trade, total
Durable goods stores_...
Nondurable goods stores.

Merchant wholesalers, total
Durable goods establishments
Nondurable goods establishments. _._

527.6
276.1
251.6

303.7
97.8
205.9

203.8
91.0
112.7

133.5

7.1
49.4
27.7

35.8
16.1
19.7

20.5
1.8
8.7

218.20

1,058.5

539.9
277.4
262.4

313.4
99.7

213.8

205.2

90.5
114.7

138.7

8L7
53.1
28.6

35.5
15.5
20.0

21.5
12.2
9.3

Manufacturing and Trade Sales,
Inventories, and Orders—Continued

Manufacturers” orders (bil. $):
New (net), total &,
Durable goods industries_.__
Nondurable goods industries

Unfilled, end of year, unadjusted &
Durable goods industries
Nondurable goods industries &

Prices

Consumer prices, allitems (1957—59=10(H, |

‘Wholesale prices (1957-59=100):
commodities, combined index

Production

Industrial prod., total (1957—59 100)
1\/Ianut‘actunng
Durable manufactures..
Nondurable manufactiures.

Construction

New construction, total (bil. $)
Private, total
Residential (nonfarm)
Public, total

Civilian Labor Force

Total, persons 16 years of age and over,
monthly average (mil.

Employment, Hours, Earnings

Employees on payrolls (nonagricultural
estab.), total, mo. avg., (mil.
Productlon workers on manufacturing
payrolls, mo. avg. (mil.)
Hours, gross, avg. weekly per worker_.
Eamlngs, gross (dol, per hour per
worker)’

Finance

Consumer credit (short- and intermedi-
ate-term), outstanding, end of year:
Total (bil. $)
Installment

Federal finance (bil. $):
Budget receipts and expenditures:
Receipts, net
Expenditures; total

Morzey1 sg)pply, ete. (av. of daily fig.)
Money supply, total
Currency outside banks
Demand deposits.
Time deposits ad]usted (bil, $)
Foreign Trade

Exports, incl. reexports (bil. $)
General imports (bil. $)

1 Preliminary. 2 Includes communication,

& See corresponding note on p. 8-5.
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