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By the Office of Business Economics
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THE economy has continued to move
ahead in the opening weeks of 1963
but the pace is still sluggish, with the
major indicators registering only small
changes {rom December highs, after
seasonal adjustment. As in the latter
half of 1962, consumer and Govern-
ment demands have been the principal
sources of slrength. Sales of retail
stores are being maintained at close
to the December peak, with automobile
dealers’ sales, in particular, being a
bright spot. January retail sales were
6 percent above those of January last
vear, and after seasonal adjustinents,
they about match the fourth quarter
rate. The unusually severe weather
may have affected retail business in
certain sections. Consumer expendi-
tures for services have continued to
move in an uptrend.

The most comprehensive measure of
aclivity currently available—personal
income—showed a rise of $2 billion
(annual rate) over the month, but if
it were not for special factors, the rate
would have been the same as in Decem-
ber. Both industrial production and
nonfarin employment continued on a
plateau while the unemployment rate
moved up a bit and was back to its
year-ago level.

The new Federal budget, which is
reviewed further on, programs an
extension of the rise in Government
spending. There was no evidence in
machinery new orders or business
spending intentions to suggest any
marked change in the rate of invest-
inent in business plant and equipment.
Residential construction activity, how-
ever, Tose to a new seasonally adjusted
high in January under the influence
of rising apartment house construction.
Digitized for FRASER
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The regular income and product
tables, incorporating fourth quarter
1962 data, appear starting on page 4
of this issue. Fourth quarter GNP
was at a seasonally adjusted anmmual
rate of $563% billion, up some 88

ACTIVITY IN DURABLE GOODS INDUSTRIES

Has Been Maintained at High Rate

New Orders Have Advanced Following Midyear
Low, but Have Not Equaled Sales for Nearly
a Year

Billion $
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Steel Orders Up to Sales, but Latter Are Still
Relatively Low
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Stabilized at Peak Rates in Recent Months
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* 3 month moving average centered on last month

63-2-1

U.S. Department of Commerce, Office of Business Economics

billion over the third quarter. The
rise in total output reflected an approxi-
mately equivalent increase in final sales,
attributable to higher personal consump-
tion expenditures, Government purchases,
and net exports. Business fixed in-
vestment was essentially unchanged
over the quarter while the rate of in-
ventory investment leveled out, after
having declined from the first to the
third quarter.

Personal income higher

Personal income, which has shown
a steady rise throughout last year,
increased again in January to an annual
rate of $452% billion. Thisrepresented
an advance of $2 billion over the De-
cember rate and was 5% percent over
a year ago. However, there were three
important factors in the January rise
affecting primarily dividends, transfer
payments, and social security taxes.

There was a sharp reduction in divi-
dends from December which had re-
flected some unusually large vear-end
extras. In January, the annual rate of
dividend payments was $.7 billion
lower than in Decemnber. The January
dividend total of $16.3 billion compares
with $15.6 billion a year earlier.

Transfer paynients rose to a season-
ally adjusted annual rate of $38.5
billion from $35.5 billion the month
before, reflecting mainly an unusually
large special payment to veterans.
Of the $323 milllon payout by the Vet-
erans Administration (monthly basis)
there was an accelerated payment of
$235 million for National Service Life
Insurance dividends and a special divi-
dend of $88 million. The January dis-
bursement marked the fifth time within
the past 2 years that these payments

1
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have been given a temporary boost; in
Mareh and July of 1961, for exanple,
there were special payments of $150
million and $218 million, respectively.

Increase in Social Security taxes

January also marked the effective
date of a statutory increase in social
security taxes for employees, employers,
and the self-employed. As a result,
personal contributions for social insur-
ance—a subtraction item in the per-
sonal income total-—rose by about $1
billion at an annual rate. Only the em-
plovee and self-employment tax is in-
cluded in the personal contribution
item. Recent and prospective changes
in percentage rates are indicated below.

o \
Empluynosi Employers |Self-employed

'

1961 31 3 4.5
1962 3Ly 31 47
1963- 354 334 5.4
1966-67 _ 41! nh 6.2
19684 T 155 18] 6.9

With seasonally adjusted employ-
ment and hours of work showing little
change over the month, wage and salary
disbursements rose by $% billion to
$301.5 billion on an annual basis.  Vir-
tually all of the advance was attribut-
able to increased Government payrolls.
Payrolls in commodity-producing in-
dustries failed to rise again and are
now about $% billion less than they
were six months ago.

Industrial production little changed

Industrial  production was little
changed [{rom December to January,
alter seasonal adjustment, with produe-
tion rates for most industries, as in
other months since mid-1962, continu-
ing to show small offsetting movements.
While iron and steel production has
shown a small improvement since the
lows of mid-1962, there has been little
seasonally adjusted change since No-
vember. For January, when output
may have been affected by severe
weather conditions, the industry poured
8.4 million tons of ingot steel, 4 percent
above December, on a dailv average
basis but roughly in line with seasonal
expectations. In the first week of Feb-
ruary, the weekly rate moved 4 percent
above the average for January. Last
month's turnout was stiil nearly one-

Digitized for FRA3FEBelow January a vear ago when
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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consumers were building up inventories
at a rapid rate. As of yearend, it ap-
peared that steel consumers were still
following a restrained inventory policy,
although the period of active reduction
in steel holdings of consumers appears
to be past.

With retail sales of new passenger
cars buoyant, automobile builders con-
tinued to operate at the fast pace of
the previous scveral months. Assem-
blies of cars and trucks last month
totaled 810,000 units, nearly 80,000
units higher than in January 1962,
Truck production in January was
especially strong, matching the high
rates attained early in the Korean
crisis.  Present production schedules
for February indicate a continued high
daily average rate.

Construction activity at record

Apart from seasonal movements,
total construction activity in January
was somewhat higher than in December
and approximately the same as the
average lor the lourth quarter of 1962.
The value of construction work last
month totaled $62% billion as com-
pared with a 1962 total of $61 billion.

The strongest area at present is resi-
dential construction, where January
work put in place rose to a new pealk,

February 1963

reflecting a volume of housing starts in
excess of 1.5 million (annual rate) in
October and November. As of De-
cember, building permits were con-
tinuing to hold up very well.

Activity in nonresidential areas shows
a mixed picture. Industrial construc-
tion declined more than seasonally,
extending the moderate downward
movement that started last sumimer.
Private office building coustruction is
extremely strong, continuing the gen-
eral upward movement that has been
in progress for over a decade; January
1963 was about one-fifth above the
year-ago figure. Public utility con-
struction outlays are also at a peak,
with January 6 percent above the same
month of 1962. Both store construc-
tion and private institutional construc-
tion were higher in January than in the
fourth quarter, but each is moderately
below 1962 peak quarters.

Public construction in January was
running at a rate approximately the
same as last year’s $17.7 billion total
but below the fourth quarter average
because of the erratic behavior of high-
way outlays. The underlying trend of
highway coustruction, however, is up-
ward in view of the increased programs
that have been projected in the 1964
Federal budget.

Consumer Goods Output At High Rate

STEADILY rising demand under the
influence of rising incoime has charac-
terized the consumer goods market.
Consumers in 1962 spent some $210
billion for durable and nondurable
goods, an increase of $10% billion or 5%
percent over the previous year. Dur-
able goods expenditures accounted for
nearly two-fifths of the overall rise,
with the major part contributed by
automobiles.  The increase in goods
expenditures exeluding autos was about
4% percent.

Consumer goods in the aggregate
were in larger supply in 1962 than in
any previous year. Total output of
these goods, as measured by the Federal

Reserve production index, averaged
120 percent of the 1957-59 base period,
an increase of about 7 percent over
1961, the initial year of the current
cyelical recovery. Excluding automo-
biles, the year-to-year production in-
crease was closer to 5 percent.

Within the year, the output of such
goods in total and for most of the com-
modities paralleled the movement of
total industrial production; a slow but
steady rise through the early summer
months to a high plateau where it held
thereafter.

Widespread gains

All product groups have registered

output inereases and for most lines
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PRODUCTION PATTERNS OF CONSUMER
PRODUCTS
HOUSEHOLD EQUIPMENT UP Sharply in
Past 2 Years . . .

1957.59 =100 (ratio scale)

140 + -

Appliances s
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Swings in HOUSING STARTS
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TV and HOME RADIOS: Steep Decline
Since Spring
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WEARING APPAREL, FOODS, and TOBACCO:
Slow Uptrend During 1962

1957-59=100 (ratio scale)
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Data:
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output at yearend was at record rates.
Such durable goods as autos and auto
parts, household appliances, and furni-
ture and rugs generally advanced stead-
ily throughout the year and showed
the largest relative gains over 1961—
9 percent or more—with the important
automotive sector pacing the advance
with an increase of close to 20 percent.
Radio and television was the only major
hard goods group to show a significant
output reduction from the highs reached
earlier in the year. The soft goods
lines generally moved closely with the
overall pattern of total consumer goods
production, with increases of 5 to 6
percent for all product groups except
newspapers, magazines, and books, and
food, beverages, and tobacco as a
group.

Household equipment in sharp up-
turn

The chart on this page shows the
production trends of selected groups of
consumer goods which account for
roughly two-thirds of total output of
cousumer goods, exclusive of auto-
mobiles. They have been divided into
broad categories that illustrate differing
cyclical patterns. At one extreme are
food and newspapers, which tend to
show relatively little cyclical sensitivity
because demand is fairly inelastic with
respect to income and moves essentially
in line with population growth and the
long-term rise in income. Radio and
TV production, on the other hand, has
exhibited extremely sharp fluctuations
mainly because of a high income sensi-
tivity of demand.

Output of household appliances and
of furniture and rugs has been in a
strong upward trend since early 1961.
Although there have been minor inter-
ruptions, production of the two groups
combined was at a new high at yearend,
one-fourth above the prerecession low
and 7 percent above December 1961.

The rise in output reflected chiefly
increased consumer demand, although
buying associated with the high rate of
housing starts also contributed. Real
expenditures for household equipuient
in 1962 were at a new peak, about 4
percent above those of 1961. Since
early 1962, however, expenditures have
not shown much of a rise—they de-
clined somewhat in the first half of last

3

year but recovered in the second half
and by the fourth quarter were 5
percent above fourth quarter 1961.

With output rising more rapidly than
sales, inventories of major household
appliances increased last year. At
yearend stocks at retail, wholesale, and
manufacturing  establishinents  were
moderately above the rather low levels
of December 1961; on balance, the
stock-sales ratios were somewhat higher
than a year ago.

Adjustment in TV and radios

Production of home radio and TV
sets (black and white) was about 4
percent higher than in 1961 but its
movement within the year was in
striking contrast with that of appliance

Table 1.—Factory Shipments of Selected
Major Appliances

Postwar high
1961 | 1962r
Quan-
tity
Year
In thousands
Television setS_ .o ovaaeacao_ . . 1955 | 7.757 | 6,178 | 6,471
Stereo phonographs____._______ 1962 | 3,601 | 2, 3,601
Monaural phonographs_ _|11958 | 3,008 | 1,089 | 1,353
Refrigerators, electric. _ _{ 1950 | 6,200 | 3,480 | 3,775
Freezers, farm and hom 2| 1959 [ 1,205 | 1,050 | 1,000
Ranges, eleetric - 1,530 | 1,645
Dishwashers, electric. .~ _______| 1962 708 620 7%
Washers, clothes__._. 2| 1956 | 4,345 | 3,347 | 3,666
Dryers, clothes. _______ 1,186 | 1,397
Washer-dryer combinations_.__| 1959 1 94 45
Air conditioners, room_________ 1956 | 1,828 | 1,500 | 1,580

» Preliminary.
1. Earliest date available.

Sources: TV and phonographs, Eleetronic Industries
Association; washers and dryers, American Home Laundry
Manufacturers’ Association; all others, National Electrica!
Manufacturers Association.

and furniture production. Producers
cut back output sharply around mid-
year to a rate nearly 30 percent below
the high spring months before leveling
off in the final quarter of the year. The
output curtailment followed a period of
lagging retail sales and a substantial
accunulation of inventories by manu-
facturers and distributors. As a result
of the production cutbacks, coupled
with some pickup in consumer buying
late in the year, inventories of black
and white television sets and home
radios were gradually reduced and at
the end of the year were down to the
relatively low yearend volumes of 1960
and 1961,

It should be pointed out that color
television receivers are not included in
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the index and since their output has
been rising the reduction shown in the
chart would not have appeared so large.
Output of color television sets in 1962
was substantially higher than in 1961.
Moreover, the average value of a color
television receiver at the factory level
is more than twice the value of a black
and white console and nearly three
times that of a table model; the latter
constitute about three-fifths of all black
and white sets produced.
Apparel and staples reflect steady
demand

Apparel and shoe output in 1962 ex-
tended the rise that began at the begin-
ning of 1961 and brought the yearend
total to a point 2 percent above Decem-
ber 1961. For the year as a whole
production was up some 5 percent—
about the same as the rise in retail
sales—this was the first rise on an an-
nual basis since 1959. Most of the
1962 advance occurred by the second
quarter; from that period to December
1962 production was up only 1 percent.

All lines of wearing apparel shared in

SURVEY OF CURRENT BUSINESS

the year-to-year advance, with men’s
wear recording the largest gain and
more moderate increases shown for
women’s clothing, shoes, and hosiery.
Despite the production gains last vear,
most items were still below earlier high
vears; only men’s shirts, women’s
waists, blouses, and shirts as a group,
and hosiery reached new production
peaks in 1962,

For the broad group of consumer
stamples, which accounts for three-
fifths of total consumer goods produc-
tion, output in total and its components
has shown a fairly steady growth
throughout the postwar period, with
fluctuations during cyelical business
swings much less pronounced than for
other types of consumer goods.

All the major consumer staples were
at peak production rates in 1962 and
all registered output gains during the
year, with drugs and toiletries leading
the advance, over 5 percent, followed
by fuel and lighting, newspapers and
other reading materials, and food,
beverages, and tobacco. The latter

February 1963

group, by far the most important in
terms of weight, recorded a gain of 3
percent from 1961 to 1962, or about
the same as the average annual in-
creasc of the previous 5 years.

For individual consumer produets,
production increases from 1961 to
1962 occurred for most items. Out of
a total of some 50-odd products for
which data are available at this tinme,
ouly five showed output declines, cen-
tering mainly in foods and beverages.
Of particular interest is the production
performance of household appliances
and radio, TV and phonographs in
1962 as compared with 1961 and the
shown in the
accompanying table. Of the 11 large
ticket items listed, output in 1962 for
all but 2 —stereophonic phonographs and
dishwashers—were  below  previous
peaks, which, for most of the products,
were achieved by the mid-50’s. Washer-
dryer combinations was the ounly ap-
pliance to register a decline in output
from 1961 to 1962.

postwar high vears

The figures for 1962 presented in tables 1 through 16 do not reflect the new depreciation
guidelines issued by the Treasury Department July 11, 1962, and the investment tax
credit provided in the Revenue Act of 1962.
measures on the national accounts are shown below.

Estimated effects of new depreciation ¢uidelines and investment tax credit, 1962

[Billions of doliars]

Tentative estimates of the effect of these

Total tax loss, Federal Government..._...._.__.. 2.1 Changes in national income accounts:
From depreciation._._________________.__. 1.1 Federal receipts. . oo oo oo —-2.1
From investment credit 1.0
Clorporate. . oee ... —1.8
Corporate tax108s_ . ... ... ... 1.8 Noncorporate_ ... ... —-.3
From depreciation..__.______________.___. 1.0 Federadefieit ... . __._ ... 2.1
From investment credit______._._..__.... .8
Capital Consumption allowances__._______.._. 2.5
Noncorporate tax1oss. ... _________..___..__ .3
National Imcome. ... ______________________. -2.5
From depreciation____ .. _________ .1
From investment credit .2 Corporate profits and inventory valuation ad-
justment__ . ____ .. ~2.2
Additional depreeiation. ... .. .. ... 2.5 Corporate profits after taxes___ ... ______.__ —.4
Income of unincorporated enterprises.._______ —-.3
Corporate .. .. 2.2
Noncorporate___._ ... ... _._____ .3 Personal Income. ... ... ___ —.3
Disposahle personalincome_ .. .. _________ .0
|

Advisors.

Sources: Department of Commeree, Treasury Department, Burcau of the Budget, and Council of Economie
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Gross National Product

1961 1962 1961 1962
1960 1961 1962 v I T 11T v 1960 1961 1962
v I II 1II v
Seasonally adjusted at annual rates
TABLE 1“"GROSS_NA_I)IONAL PRODUCT Billions of dollars Billions of dollars, unadjusted for seasonal variation
Gross nationalproduct_..______________ ______ 503, 4 518.7 553.9 538,6 545,0 552.0 555.3 563.5 503, 4 518.7 553.9 141.2 130.8 138.1 136.4 148.5
Personal consumption expenditures__.__._______. 328,5 | 338,1| 356,7 | 346.1 | 350.2 | 354.9 | 358,21 363.5| 328,5| 338,1| 356.7 93.3 83.1 88,1 87.4 98.1
Durable goods ..o ... 44.8 43.7 47.5 46. 6 46.3 47.2 47.1 49,6 44.8 43.7 47.5 13.6 10.3 1L.9 10.8 14.6
Nondurable goods. b 1518 155.2 | 1620 157.2 | 159.9 | 161.3 | 163.0 | 163.9| 15L.8 | 155.2| 162.0 44.5 36.4 39.6 39.7 46.4
ST VICOS - - e e e 131.9 | 139.1 | 147.1 ) 1423} 1441} 146.3 | 148.1 | 150.1 | 131.9| 139.1 | 147.1 35.2 36.4 36.5 37.0 37.2
Gross private domestic investment_______________ 72.4 69.3 76,6 76.6 75.9 7.4 76.3 76.2 72.4 69.3 76.6 18.5 19.0 19.8 19,0 18.8
New construetion_ ... .. ... 40.7 41.6 4.5 43.2 41.6 4.5 46.1 45.0 40.7 41. 6 44.5 11.0 9.0 11.5 12.5 115
21,1 21.0 23.3 22.8 21.2 23.3 24,3 23.8 21.1 210 23.3 5.7 4.4 6.3 6.6 5.9
19.7 20.5 21.2 20, 4 20.5 21.2 21.8 21.3 19.7 20.5 21.2 5.3 4.6 5.2 5.8 5.6
Producers’ durable equipment_.__._...________ 27.6 25.5 28.9 27.4 27.6 28.9 29.2 29,9 27.6 25.5 28.9 7.2 6.3 7.8 6.9 7.9
Change in business inventories......_________ 41 2.1 3.2 6.0 6.7 4.0 1.0 1.2 4.1 2.1 3.2 .2 3.6 .6 —.4 —.6
NORIAIT e o & i 3.7 19 3.2 5.9 6.6 3.9 1.0 1.1 3.7 19 3.2 .2 3.6 .5 —.4 —.6
)Y & ¢ 1 .3 .2 .1 .1 .1 .1 .0 .1 .3 .2 .1 .0 .0 .0 .0 .0
Net exports of goods and services...._____________ 2,9 4,0 3.3 3.8 3.7 3.7 2,5 3.2 2.9 4.0 3.3 1.3 .9 L0 .2 1.2
BXPOTES . o e 26.4 27.3 28 4 28.3 28.2 29.0 28.3 28.2 26.4 27.3 28.4 7.4 6.8 7.4 6.8 7.4
Imports. o .. 23.5 23.3 25.2 24.5 24.5 25.3 25.8 25.0 23.5 23.3 25,2 6.1 5.9 6.4 6.6 6.2
Government purchases of goods and services.____ 99,7 107.4 117.3 112.1 115.2 116.0 118.2 120.7 99,7 107.4 117.3 28.1 27.8 29.2 29.9 30.3
Federal ..o ... 53.2 57.0 62. 4 59.5 61.9 62.1 62.7 63.4 53.2 57.0 62.4 4.7 15.3 15.6 15.8 15.6
National defense_._..._.___..___.________. 45.7 49.0 53.4 50.8 53.0 53.2 54.0 54.2 45.7 49.0 53.4 12,7 13.1 13.4 13.4 13.5
Other. ... ... ... 8.1 8.7 9.7 9.2 9.6 9.5 9.6 10.1 8.1 8.7 9.7 2.2 2.3 2.4 2.7 2.3
Less: Government sales .6 .6 .8 .6 .6 .6 .8 .9 .6 .6 .8 .2 .2 .2 .2 .2
Stateand loeal.___ ... . __._.___________. 46.5 50.4 55.0 52.6 53.3 54,0 55.5 57.3 46.5 50.4 55.0 13.4 12.5 13.6 14.1 14.7
TABLE 2.—GROSS NATIONAL PRODUCT .
IN CONSTANT DOLLARS, AND IM- GNP in billions of 1954 dollars Implicit price deflators for seasonally adjusted GNP, 1954=100
PLICIT PRICE DEFLATORS (I-5, VII-3)
Gross national product. . ____.__._.___________ 440,2 | 447.9 | 471.9 | 463.4 | 467.4 | 470.8 | 471.6 | 477,7 | 114,4 | 115.8 | 117.4 | 116.2 | 116.6 | 117.2 | 117.7 118.0
Personal consumption expenditures...__....___._.| 298,3 | 304.3 | 318,2| 310.6 | 313,9| 3169 319.0 | 322,81 10,1 1111} 1f2,1| 11,4 | I111,6 | 112,0| 1123 112, 6
Durable goods_ oo o422 41.6 45.2 44.4 4.1 4.6 4.6 47.6 | 106.1 | 105.2 | 105.2 | 105.1 | 1049 | 106.0 | 1056 104.3
Nondurable good: 141.4 143.3 148.5 144. 9 147.0 148.1 149.5 149.3 107.4 108.3 109.1 108.5 108. 7 108.9 109. 1 109.8
SerVICeS. - ccmcm oo cicoiaia. 1147 | 119.4 | 124.5 | 121.4 | 122.8| 1241 | 1250 1260 1150 | 116.5| 1182 | 117.3 | 117.4| 117.9 1185 119.1
Gross private domestic investment_______________ 60,7 57.8 63.3 64,1 63,3 64,1 62,4 62,8 |- |
New construetion...._.._.______..____________ 34.3 34.8 36.5 36.1 34.6 36.7 37.7 36.8 | 188 119.6 | 121.6 | 119.8 | 120.4 | 121.3 | 122.4 122.5
Residential nonfarm.._..___.____________. 18.2 18.2 19,8 19.7 18.2 19.9 20.5 20.1}1 115.9| 1158 | 117.7 | 116.1 | 1162 | 117.3 | 118.5 118.4
Cthero ... 16.1 16.6 16.8 16.4 16. 4 16.8 17.2 16.7] 1220 | 123.7 | 1263 | 124.3| 1250} 126.0 | 126.9 127.5
Producers’ durable equipment_____.________. 22,7 211 23.8 22.7 22.8 23.8 24,0 24,8 | 121.6 | 121.3| 121.3{ 120.7| 121.2( 121.8 121.8 120.6
Change in business inventories.. .. _________. 3.7 2.0 2.9 5.4 59 3.7 .8 BN 3 RUORUPRRIOR (RN ISORRNP SR PRSI (SR TR DOPRPIN
Nonfarme e oo ... 3.4 1.8 2.8 5.3 58 3.6 .8 20 (NN (RRSRROPRU ISR IS NI RIS NI U,
Farm. o . .3 .1 .1 .1 .1 .1 .0 [ 5 [N FOPRRSURO PR IR SIS DRI PO O
Net exports of goods and services__.___._.______. 1.5 L8 .5 1.4 1.3 N -.3 IS 7 PSRN NSRS [PPUR U I I S R,
BExports o aaial.. 24,9 25.3 26.3 26.2 26.1 26.6 26.2 26.3 105.8 107.6 108. 1 108. 1 108.1 109.1 108.2 107.2
TIPOTES - o oe o e dme e 23.4 23.5 25.7 24.8 24.8 25.9 26.5 2581 100.3 99.1 97.7 98.8 98.8 97.8 97.4 96.8
Government purchases of goods and services__ _ 79.8 84,0 89.9 87.2 88,9 89.2 90.5 91.6 125.0 | 127.9 | 130,5 | 128,4| 129,5| 130.1 | 130.7 1317
Federal . _ . ... s 42.3 44.5 48.7 46.7 48.3 48.6 49.0 49.31 1256 | 128.0 | 128.2 | 127.3| 128.2( 127.8| 128.1 128.7
Stateand loeal .- ____________ . _____ ... ___ 37.4 39.4 41.2 40.5 40.6 40.6 41.5 4.3 124.2 127.9 133.3 129.7 1311 132.9 133.7 135.3
T%%Lla j;)‘l{R&S;?E%%Tl}ggg%&!‘ggﬂ?}; Billions of doliars seasonally adjusted at annual rates Billions of 1954 dollars, seasonally adjusted at annual rates
Gross national product_ ... ... ___._. 503.4 | 518,7 | 553.9 | 538,6 | 545,01 552,0 | 555.3 | 563,5 | 440,2 | 447.9 | 471..9 | 463.4 | 467.4 | 470.8 | 47L6€ 477,7
Final sales.. ... ... ..o 499.4 | 516.6 | 550.6 | 532.6 | 538.3 | 547.9 | 5542 | 562.3 | 436.5 | 446.0 | 4689 | 4581 461.5| 467.2 | 470.8 476.5
Inventory change_ ... . _.__._____.____ 4.1 2.1 3.2 6.0 6.7 4.0 1.0 1.2 3.7 2.0 2.9 5.4 5.9 3.7 .8 1.3
Goodsoutput.. ... ... ___.__________. 258,2 | 259.,4 | 276.9 | 2710 | 2749 | 276.7 | 2757 | 280.4 | 234,0 | 233.5 | 247,71 243,7 | 246,4 | 247.1] 2458 2515
Final sales .. ... oooooooo__.__. 254.1 | 257.2) 273.7 | 2650 | 2682 272.6 | 2747 | 279.2 | 230.3 | 2315 | 244.8) 238.4 | 240.5 | 243.4 | 2450 250. 2
Inventory change__.._.______..__________ 4.1 2.1 3.2 6.0 6.7 4.0 1.0 1.2 3.7 2.0 2.9 5.4 5.9 3.7 1.3
Durable goods output..._. 97.2 94.0 | 1045 102.3 | 103.4 | 104.5 | 104.9} 105.6 85.0 82.1 9.8 89.4 89,9 90.3 90.8 92.5
Final sales.._.____. 1 9.0 94.0 [ 102.9 98.8 99.9 | 102.6 | 103.0 | 106.4 82.9 82.0 89.5 86.3 87.0 88.7 89.1 93.2
Inventory change.. __._____.._.._._______. 2.3 .0 1.6 3.5 3.5 19 1.9 -.8 2.1 .1 1.4 3.1 2.9 16 1.6 -7
Nondurable goods output.. ... __ 160.9 | 165.4 | 172.4 | 168.8{ 17L5| 1722 | 170.8 | 174.8 | 149.1 | 151.4 | 156.9 | 154.4 | 156.5| 156.8 | 155.0 159.0
Final sales_.......___.. 159.2 | 163.3 | 170.8 | 166.3 | 168.4 | 170.0 | 171..7 | 172.8 | 147.5 | 149.5 | 155.3 | 152.1 | 153.5 | 154.7 | 155.9 157.0
Inventory change 1.8 2.1 1.6 2.5 3.1 2.2 —-.9 2.0 16 18 L6 2.2 3.0 2.1 —-.9 2.0
Services. .. ... 188.6 | 200.7 | 214.8 | 206.6 | 211.1 | 213.5 | 2159 | 219.5] 158.3 | 1652 | 173.0 | 168,7| 171.8 | 172,7| 173.7 174.3
Construction_ . ______________________._._.____.__. 36,7 58.6 62.1 61.0 59,0 61.8 63.6 63,7 47.8 49.3 5L.2 51,0 49,2 510 52,1 519
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6 SURVEY OF CURRENT BUSINESS February 1963

Billions of dollars
TABLE 4—FARM GROSS PRODUCT Current dollars Constant (1954) dollars
- —
1957 1958 1959 1960 1961 ’ 1962 1957 | 1958 1959 1960 1961 1962
1. Total value-of farm oeutput. . .. __________.___________ 34.1 37.7 36.9 37.8 ’ 38.9 39.2 35.8 37.4 37.8 39.2 | 39.9 34.5
2. Less: Value of intermediate products consumed, total. ... 14.7 16.3 16.8 16.8 17.4 17.8 15.1 16.5 17.0 17.3 17.8 17.2
3. Equals: Farm GNP__.__ .. 19.4 21.3 20.0 20.9 21. 4 21.3 20.6 20.9 20.8 21.8 22.1 22.2

Source:. U.8. Department of Commerce, Office of Business Economics, based largely upon data from the U.8. Departinent of Agriculture.

Personal, Government, and Foreign Transactions on GNP Accounts

[Billions of dollars)

! 1961 1962 1961 1962

1960 W61 1962 v I 1 III v v I u III v
i Seasonally adjusted at annual rates Unadjusted for seasonal variation
|

TABLE 5.—PERSONAL CONSUMPTION EXPENDITURES BY MAJOR TYPE (II-6, 11-7)

Goods and services, total_.___________ ... . . _. e 328.5 | 338,1 | 3567 346,1 | 350.2 | 354.9 | 358,2| 363.5 93.3 83.1 88.1 87.4 98.1

Durable goods, . totak ____ .. i.il.C 44,8 43,7 47.5 46,6 46,3 47,2 47,1 49,6 13.6 10,3 1,9 10,8 4.6
Automobiles and parts. 18.8 17.2 20.1 19.4 19.1 20.3 19.3 215 4.9 4.7 5.6 4.3 5.7
Furniture and heusehold equipment 19.1 19.3 19.9 19.8 19.7 19.3 20.1 20.5 5.8 4.3 4.6 4.9 6.1
Other. ... . 7.0 7.3 7.6 7.4 7.5 7.6 7.6 7.6 2.8 1.4 L7 1.6 2.9

Nondurable goods,. totab_ .. ... ... 15,8 | 155.2 | 362.0 | 157.2 | 159,9 | 161,83 | 163.0 | 163,9 44.5 36.4 39.6 39,7 46,4
F00d and Deverages. ... e 79.9 81.1 84.7 821 83.7 84.2 85.3 85.6 21.1 19.7 211 21.9 22.1
Clothing and shoes. 28.1 28.6 30.0 29.2 29,8 29.8 30.3 30.2 9.7 5.8 7.5 6.7 10.1
Gasoline and oil-.- 11.7 11.9 12.5 12.1 12.1 12.3 12.5 12.8 3.0 2.8 3.2 3.3 3.1
L0 7 PN 32,5 33.6 34.8 33.8 34.3 34.9 34.8 35.2 10.7 8.1 7.9 7.8 1L 1

Services, totalt __ ... 13,9 | 139,1 | 147.1 | 142,3 | 144,1 | 146,31 148,1 [ 150.1 35.2 36.4 36,5 37.0 37.2
HOUSING . _ - - oo el 41.8 43.9 46.0 44.8 45.2 45,7 46.2 46.8 112 11.3 11.4 11.6 1.7
Household operation. 19.6 20.6 21.7 21.0 21.3 21.8 21.9 22.0 5.2 6.0 5.2 5.0 55
Transportation. . _ . 10.7 1.1 1.6 11.4 11.5 1.5 11.6 11.8 2.8 2.7 3.0 3.0 2.9
Other . L 59.7 63.5 67.8 65.1 66.0 67.3 68.4 69. 4 16.0 16.4 16.9 17.4 17.1

TABLE 6.—_GOVERNMENT RECEIPTS AND EXPENDITURES (I1I-3, HI-4)

Federal Government receipts____________________________________._.._._____ 96,9 98.3 108.0 103.8 105.9 108.4 108.9 n.a. 23.1 26,0 ! 30.6 26.2 n.a.
Personal tax and nontax receipts. .. ... . . ... _ 44.0 45.0 49.1 46.7 48.0 49.2 49.9 50.1 9.7 10.9 14.7 12.2 11.2
Corporate profits tax aceruals.___._._______ 21.2 21.0 23.4 23.7 23.0 23.4 23.5 n.a. 6.1 5.5 6.0 5.7 n.a.
Indirect business tax and nontax aceruals.. 4.1 13.9 15.0 14.7 14.6 15.2 15.0 15.3 3.8 3.4 3.9 3.7 4.0
Contributions for social insuranee . _...___ . ____.__________..__.__.____ 17.6 18. 4 20.5 18.8 20.3 20.5 20.5 20.7 3.5 6.2 5.9 4.6 3.8

Federal Gevernment expenditures___ . ___________.______._ .. ______________ 93.1 102,1 | 109.5 | 105.1 108.3 | 109.0 | 109.8 | 112,0 26,3 26,9 27.1 27.5 27.9
Purchases of goods and services_.__._.____ .. . ______________.__ 53.2 57.0 62. 4 59.5 61.9 62.1 62.7 63. 4 14.7 15.3 15.6 15.8 15.6
Transfer payments. . e 23.8 27.4 28.5 7.8 28.0 28.0 28.5 29. 5 6.7 7.3 7.1 7.0 7.1

To persons. . .- 22,2 25.8 26.7 26.1 26.3 26.3 26.7 27.7 6.3 6.8 6.6 6.6 6.8
Foreign (net) 1.6 1.6 1.7 1.6 1.7 1.7 1.8 1.8 .3 .5 .4 .4 .4
Grants-in-aid to State and local governments. __________________.....___. 6.3 7.0 7.7 7.0 7.5 7.9 7.5 8.0 1.9 1.7 1.8 2.0 2.2
Net interest paid 7.1 6.6 6.7 6.4 6.6 6.7 6.8 6.9 1.6 1.6 17 1.7 1.7
Subsidies less current surplus of government enterprises 2.8 4.1 4.2 4.4 4.3 4.3 4.3 4.3 1.4 1.0 1.0 .9 1.3
Surplus or deficit (—) on income and product account_.____.___________ 3.8 —3.8 -L5 -1.3 —2.4 ~.7 —-.9 n.a. -3.2{ —-10 3.4 —1.3 n.a.

Staie and local governmentreceipts___.________ . _________________.__.___ 50.4 53.6 57.7 54.8 56.3 57.4 57.8 n.a. 14.0 13.8 4.4 14,4 n.a.
Personal tax and nontax receipts_ . . ..o aea. 7.4 7.8 8.5 8.0 8.4 8.5 8.6 8.7 1.9 2.3 2.3 1.9 2.0
Corporate profits tax accruals...__.._.__. 1.3 1.3 1.4 1.4 1.4 1.4 1.4 1.4a. .4 .3 .4 .3 n.a,
Indirect business tax and nontax accruals.__ 32.5 34.2 36.6 35.1 35.6 36.2 36.9 37.6 8.9 8.7 9.1 9.3 9.6
Contributions for social insurance__...__ 3.0 3.2 3.4 3.3 3.3 3.4 3.4 3.5 .8 .8 .8 .9 .9
Federal grants-in-aid._ ... . .. ... 6.3 7.0 .7 7.0 7.5 7.9 7.5 8.0 1.9 1.7 1.8 2.0 2.2

State and loeal government expenditures. _____ .. ____________________.__.__ 50.0 54,2 58,8 56.4 57.1 57.8 59.3 61.2 14.4 13.5 14.6 15,0 15.7
Purchases of goods and services. . 46.5 50. 4 55.0 52.6 53.3 54.0 55.5 57.3 13.4 12.5 13.6 14.1 14.7
“Fransfer payments to persons. 5.0 5.4 5.7 5.5 5.6 5.7 5.6 5.8 1.4 1.4 1.4 1.4 1.4
Net interest paid. . ocoeooooooeo o _ .7 .7 .7 .7 .7 .7 .7 .7 .2 .2 .2 .2 .2
Less: Current surplus of government enterprises 2.2 2.4 2.6 2.4 2.5 2.5 2.6 2.6 .6 .6 .6 .6 .7

Surplus or deficit (—) on income and product account.._____._____._.__ 4 -6 —L1! —1.6 —-.8 -4 —14 n.a. -.4 .4 -2 —.6 n.a.
|

TABLE 7.—FOREIGN TRANSACTIONS IN THE NATIONAL INCOME ACCOUNT (IV-2, IV-3)

Receipts from abroad.__. 26.4 27.3 28.4 28,3 28,2 29,0 28,3 28,2 7.4 6.8 7.4 6.8 7.4

Exports of goods and services 26. 4 27.3 28.4 28.3 28.2 29.0 28.3 28.2 7.4 6.8 7.4 6.8 7.4
Payments toabroad. __ ... . e 26,4 2.3 28,4 28,3 28,2 29.0 28.3 28,2 7.4 6.8 7.4 6.8 7.4

Imports of goods and services._ .. .o 23.5 23.3 25.2 24.5 24.5 25.3 25.8 25.0 6.1 5.9 6.4 6.6 6.2

Net {ransfer payments by Government._____ 1.6 1.6 1.7 1.6 1.7 1.7 1.8 1.8 .3 .5 .4 .4 .4

Net foreign investment . ____ e 1.3 2.4 L4 2.2 2.0 2.0 7 1.4 1.0 .4 5 -2 .8
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SURVEY OF CURRENT BUSINESS

National and Persenal Income

[Billions of dollars]

1062 |

1961 |

1162

|
nor
1

it 111 Iv

Seasonaliy adjusted at annual

rates

TABLE 8.~NATIONAL INCOME BY TYPE OF INCOME (I-8, 1I-9

National income
Compensation of employees. _____.._._

Wages and salarfes______.___________
Private_.____.. . . ..
Military_ .. -
Qovernment civilian..

Supplements to wages and salaries___
Employor contributions for social
insurance
Other labor income.
Employer contributions to pn—
vate pension and welfare funds.
Other- .

Proprietor’s income._ _

Business and professional______.____
Income of unincorporated enter-
DYISCS. o
Inventory valuation adjustment
Farme. .

Rental income of persons. ... ._....___

Corporate profits and inventory valu-

457.5
321.6

205.8
7| 232.5
10.8
42.8

1.0

286.1

44,0
309,9

23.8

448.9| 456,7| 459.8/ mn.a.
315.2| 321.7; 323.8| 325.8

289. 91 205.91 297.81 209.7
235.0| 240. 1] 241.4) 242.2
11.2) 11.2p 10.9) 10.6
43.7) 44.6] 45.5| 46,9

2 25.8] 25.9] 26.1

ation adjustment__..___________._ 51,0 51,1 50.4| 50,7| 510 n.a.
Profits before tax__ ... ... 50.9) 61.4] 50.1] 50.9] 51.1] n.a.
Profits tax liability. . 24,80 25.1 4.4 24,97 24.9] n.a.
Profits after tax__ - 26,00 26.3] 25.6) 26.1; 26.1j] n.a.
Dividends .. - 15.91 15.5 5.8/ 158 15.8| 16.4

Undistributed proﬁtﬁ _______ X 10.8]  9.97 10.3 10.3] n.a

Inventory vatuation ad]mfmont.,,_ - V3L -2 =1 8
Netinterest_. .._______._._._......._.. 22.2; 21,0] 21.5] 22.0] 22.5{ 23,0
TABLE 9—NATIONAL INCOME BY INDUSTRY DIVISION (I-11)

All industries, total .. ______.____ 444,0 9 1456,7 [459.8 n.a.
Agriculture, forestry, and fisheries . 19.1 41 18.3) 18.3 n.a.
Manufacturing. oo .. 1 129.3 6 1133.6 |134.3 | n.a.

Durable-goods industries... - 77.3 .1 80.1180.9 n.a.

Nondurable-goods industries. . 52.0 | 52.6 | 53.5 | 53.4 | n.a.
‘Wholesale and retail trade_.___ - 71.4 41741 73.8| n.a.
Finance, insurance, and real estate ___. 45.7 91 46.6 | 47.4 n.o.
Transportation 18.5 7118.8 | 18.8 n.a.
Communications and public utilitics__ 18.0 31184185 na.
Serviees. . oo 53.3 41 55.51 56,7 n.a.
Government and government enter-

prises___ .. __.._. - 58,2 1 59.7 | 60.6 | 61.3 n.a.
Other 30.5 1 30.3 | 30.7 | 30.8 | n.a.
TABLE 10.—_NATIONAL INCOME CORPORATE AND NONCORPORATE

FORM OF ORGANIZATION (J-1

National income_________________

Income originating in corporate busi-

Compensation of employees.
Wages and salaries_ ...
Supplements to wages and salari fos_

Corporate profits and inventory
valuation adjustment.
Profits before tax_ ____
Profits tax liability..
Profits after tax....._
Inventory valuation adjustment ..

Net interest oo ool

Income originating outside corporate
business___.

e
P

;

57.5 1444, 0 144

!240. 2
1]“0. 5

203, &

.3 ’247. 1)248,1 na.

197.8 1198.4 | 199.0

"0 11799 l180.4 | 181.0
5 117.9 0170 180
‘ !
48,7 n.a.
43. 8 n.a.
24,0 n.a.,
23.9 n.a.
—.1 K3
1.0 L1

12065 12006 [211,7 ¢ 215,0

n.a. Not available.
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TABLE 11.—RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME,
AND PERSONAL INCOME, SEASONALLY ADJUSTED AT ANNUAL RATES,

I-17, 1-18)

Gross national product_____.___________ 5

Less: Capital consumnption allowances.
Eguals: Net national product_._______

Less: Indireet business tax and nontax
lability.
Business trl sfer payments
Statistical discrepaney. ...

Plus: Subsidics minus current surplus
of governinent enterprises____.

Equals: National income______________

Less: Corporate profits and inventory
valuation adjustment. ...
Contributions for social insur-
Vzmcc

Plus: Government transfer payments

|
518,7 {553.9 |538.6 (545.0 [552,0 [555,3 | 563.5
45.3 [ 47.6 | 46.6 | 47.0 | 47.5 | 47.5 | 48.3
473.4 506, 3 ]492.0 38,0 504, 5 |507.8 | 515.3

427,8 (457,35 {444.0 1448.9 1456,7 |459.8 n.a.

E

48.2 | 51.6 } 19.7 1 30.2 1 51.4 | 5.8 | 52.9

21 21! 21 21 21{ 21| 21

~3.1|=223|-1.0 |-1.4 {—4.0 |~4.3 | n.a.
i

L7017 20] L&) 1.8] 1.8 1.6

51,1 ] 50.4 ] 50.7 | 51.0 n.a,

45,5 | 510 :
2161230221 | 23.6 ‘ 23.9 1240 24.2
i i 1
o 00 ol el o 0 .0
| : ] ;
313|324 | 316 | 310320328 33.5
.30 74 72 730 7.4| 7.5| 1.6
150 | 15.9 | 15.5 [ 158 | 15.8 { 158 | 16.4
21t 21l 21 21 21 21 21
i : i
1440 9 2,0

416, 4 i44 .5 (427.3 [432.0 |439.5 |442.6 | 44

TABLE 12.—PERSONAL INCOME

ITS USE (I1I-2)

Personal income______________________
Wage and salary disbursements__.._
Commodity-producing industries.

Manufacturing only .. -
Distributive industries . .
Service industries..___. -
Government

Other labor income.........._..__..
Proprietors’ ineome________.._._____
Business and professi
Farm_ ...
Rental income of persons ___________

Dividends._.
Personal int.

Transfer payments. . cooe oo ...
Old-age and survivors insurance
benefits. _____..___._____________
State unempl
benefits
Veterans' benefit
Other

Tess: Personal  eontributions  for
social insuranee. oo ... ...
Less: Personal tax and nontax pay-
ments_ .
Federal.______ _

State and local.

Pquals: Disposable personal income. . 349

Tass: Personal consumption expendi-
tures

Fquals: Personal saving

Addendum: Disposable personal in-
come in constant (1954) dollars. ...

5 {3381 356, 7

T
416, 4 [440.5 |427.3 432,0 1439,5 |442.6 | 448,0

278.8 |295.8 |286.1 [289.9 |295.9 |297.8 | 290.7
110.8 (117.2 [114.3 |115.0 (118.1 [118.0 } 117.8
87.5 1 93.6 | 80.7 | 91.9 | 04.4 | 941 94.0

72,9 76.2173.9 .91 76,1, 76,5 | 77.1

43.4 5 46.3 i 4.3 11459 46.91 47.3

518 | 56.2 I 53.6 ¢ | 55.8|566.4( 57.5

11.4 12,3 | .6 {1200 123 | 12.4 12.5

47.8 | 49.8 1 40.5 | 49.1 | 40.5 | 49.7 | 50.9

34.8 (36,6 1 36,0 36.2 ) 36.8)37.0 ) 37.3

13,1 1130 13.6 | 12.9 | 12.8 | 12.8 13.6

2.5 ) 126 [ 12,8 1 12,9 | 129

158 [ 15,5158 | 15.8 | 16.4

201 1 28.8 [ 20.4 1 30.0 | 30.6

33.8 | 3.1 | 34.2 ) 344 35,7

1341137 | 1441 145 1 148

3.7 230 27 27 .2

LB LRy 48 4.7 4.9

141123 1123|128 12.7
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Savings, Profits, and Employment
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TABLE 13.—SOURCES AND USES OF GROSS SAVING (V-2) Billions of doliars, seasonally adjusted av annuul ratex
. . ) ?

Grossprivatesaving_ __ ________ .. .. 72.9 79.2 1 8414 82.5 845 83.7 n.a.
Personal savivg 20.9 25,6 26,2 25.4 26.9 | 26,0 25,8
Undistributed corporate profits R.6 8.3 10.1 9.9 10.3 | 10.3 n.a.
Corporate inventory valuation ad]ustment .2 .0 .2 .3 -2 —. 1 .8
Capital consumption allowanee. .. _______.__ 43.2 43.3 47.6 47.0 47.5 1 47,5 48.3
Excess of wage aceruals over dishursements 0 .0 .0 0 .0 .0 N

Government surplus on income and product transactions ... ________._________.. 4,2 —4.4 —-2.7 -3.3 -1 E —2.4 : n.a.
Federal 3.8 ~3.8 -5 -1.3 2.4 -7 0 n.a
State and local... ... . .. 4 ~.6 -1 —-16 ~.8 -4 ~1.4 n.a

Gross INVeSUMENT - . ... .. .7 w7 78,1 78.8 .8 9.4 70 7.6
Gross private domestic investment - .. ... _._. 2.4 69.3 76. 6 76.6 75.9 77.4 1 76.3 76.2
Net foreign investment. ... ... . ... L3 2.4 L3 2.2 2.0 2.0 .7 14

Statistical discrepancy .. .. ... —3.4 ‘ -3.1 —-3.3 -9 —1.4 —4,0 ‘ —4.3 .a.

i ! !
TABLE 4.—CORPORATE PROFITS (BEFORE TAX) AND INVENTORY Billions of dollars, scasonally adjusted at avnual rates
VALUATION ADJUSTMENT, BY BROAD INDUSTRY GROUPS (VI-10)
f : !
Allindustries. total L. 45.6 45.5 | 510 511 50. 4 50.7 | 51.0 n.a.

AManufacturing . ... el 24.0 ' 23.5 27.6 27.5 27.0 } 27.1 i 28,1 n.a.
Darable-goods industries . Lo ea 12.2 ‘: 11.7 14,7 14.9 14.2 | 14.3 & 15.3 n.a.
Nondurable-goods industries. . . __.___. 1.8 | 1.7 12.9 12.6 12.8 | 12.8 | 12.8 n.a.

Transportation, cornmunications, and public utilities. . 7.0 7.4 | 8.0 8.0 8.1 i 8.0 j .9 n.a.

I :
Al other TRAUSIICS - Lo c et 14.6 14.7 15. 4 15.6 15.4 | 15.7 5 14.9 ¢ na
i i i f
TABLE 15.—-CORPORATE PROFITS AND INVENTORY VALUATION AD- Billions of dollars, unadjusted for scasonal variations
JUSTMENT (VII-18)
] L . | csl i , ? ,
Corporate profits and inventory valuation adjustment. 45.6 43,5 i‘ 5L0 13.1 11.8 13,2 12.4 | n.a.
i t
Profits before tax_ e 45,4 ‘ 45.6 % 50.9 13.2 119 13.1 ‘ 1241 n.a.
!
Profits tax liability 22.4 | 22.3 24.8 6.4 5.8 4 } 6.1 n.a.
Profits after tax. . e aimaes 23.0 { 23.3 26.0 6.7 6.1 6.7 ’ 6.4 ! n.a.
i i
Inventory valuation adjustmrent . oo .2 | .0 ; .2 ’ —~.1 0 .1 | .0 .2

n.a.—not available.

TABLE 16.—

EMPLOYMENT, PAYROLLS, AND AVERAGE ANNUAL EARNINGS, BY MAJOR INDUSTRIAL DIVISION (VI-13, VI-2, VI-15 [SUMMARY}

Number of full-time cquiv-
alent employecs

Wages and salaries

Average earnings per full-tiine employee

Data in thousands Alitlions of dollars Dollars Percent change
l _
1960 1961 1962 1960 [ 1961 | 1962 1960 1961 1962 1960~61 J 1961-62
! i |
All industries, total 57,639 57,575 ‘ 58, 887 271, 303 278,821 | 295,842 4,707 4,843 5,024 2.9 3.7
Agricuiture, forestry, and 2,060 2,080 | 2,010 3,550 3,604 ! 3,729 1,738 1, 776 1,855 2.2 4.4
Mining 674 641 622 2,832 3, 740 3,772 5, 685 5, 835 6,064 2.6 3.9
(ontract construetion. . 2, 846 2,805 2,740 15, 614 : 15, 877 16, 148 3, 488 5, 660 5,893 . 3.1 4.1
Manufacturing 16, 364 13, 878 16, 350 X7, 411 " 87, 469 93, 573 5,342 5, 509 5,723 3.1 3.9
Wholesale and retail trade_______ - 11,041 11,053 11, 250 49,073 l 49, 997 52,422 4, 445 4,523 4, 660 | 1.8 3.0
Finuance, insurance, and real estate. .. 2, 593 2,672 2,717 12,551 | 13,454 14, 060 4, 840 5,035 5,175 | 4.0 2.8
)
Transporfation - . .o ieiiemieanoo 2, 439 2, 366 2,376 14, 577 E 14, 396 14, 918 §, 928 6,085 6,279 | 2.8 3.2
Communications and public utilities 1, 445 1,438 1,428 8,152 ¢ 8, 464 | 8,823 5,642 5, 886 6,179 ! 4.3 5.0
services 7, 830 7,999 8, 206 2% 147 29,900 32,234 3, 595 3,738 3,928 | 4.0 5.1
trovernment and government enterprises \____ .. ________________._____ 10, 327 10, 643 11, 188 18, 366 51,830 56, 163 4, 683 4, 870 5,020 i 4.0 3.1
Addendum: Al private industries__ 17,312 46, u32 17, 699 222,942 1 226,991 ‘, 239, 679 4,712 4, 837 5,025 2.7 3.9
All private nonfarm industrics 5400 45,013 43, 850 219, 968 | 223,021 | 236, 592 4, 844 4,975 5, 160 2.7 3.7

1. Includes rest of the world.
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by HELEN B. JUNZ

Government Programs for Fiscal Years 1963 and 1964

THE Federal Budget for the fiscal
vear 1964, presented to Congress in
January of this year, shows that the
Government intends to increase its
demand for the Nation’s output of goods
and services by just over $3% billion
from the preceding fiscal year’s level.
This increase is about $% billion less
than the $4% billion rise estimated to
fiscal 1963. The Budget estimates are
predicated upon a rise in the Gross
National Product of about $25 billion

FEDERAL GOVERNMENT FISCAL POSITION

Deficit on National Income and Product Basis
"Is Expected to Rise Further in Fiscal 1964, but
Will Remain Less Than Cash Deficit

Billion $
10

National Income &
Product Basis

-10 | -

=15 N N NN WU NN NSO S B |
1956 58 60 62 64

Fiscal Years

O Estimates from the Budget of the United States
for Fiscal Year 1964

U.S. Depariment of Commerce, Office of Business Economics. 63-2-3

in the current calendar year and an even
greater increase in GNP in ecalendar
year 1964 due to the stimulating effects
on ecounomic activity of the Adminis-
tration’s proposed tax programs. This
implies a decrease in the relative im-

portance of Governient purchases as a
factor in the Increase of total GNP.
The somewhat reduced impact ol direct
Federal Government demand on the
expansion in output of goods and
services is in line with the Adiministra-
tion’s decision to stimulate economic
growth by foregoing revenues rather
than by raising expenditures.

Federal fiscal position—comparison of
budget and national income bases

The Budget document shows the
Federal fiscal position on three different
bases: The administrative budget, the
consolidated cash statement or cash
budget, and the national income and
product accounts. Table 1 presents a
summary of the Federal Government’s
receipts and expenditures in terms of
these three measures. The adminis-
trative budyet generally serves as a basis
for congressional consideration of gov-
ernmient prograins. It envisages ex-
penditures of $98.8 billion for fiscal
1964, an increase of $4% billion over
the preceding vear, while receipts, at
$86.9 billion, are expected to rise by
just under $1% billion. This would
result in a deficit of $11.9 billion, as
compared with $8.8 billion in the cur-
rent fiscal year.

The cash budget, which measures the
flow of transactions (excluding borrow-
ing) between the Federal Government
and the public, differs from the con-
ventional budget primarily because it
includes trust-fund activities and net
expenditures of government-sponsored
euterprises. On this basis, expendi-
tures in fiseal 1964 are estimated to
rise by $5% billion to $122.5 billion
and receipts by $3% billion to $112.2
billion, resulting in a deficit of $10.3
billion, $2 billion larger than that
estimated lor fiscal 1963.

Outlays To Continue Rise

In terms of the national income and
product accounts, expenditures for fiscal
1964 are estimated to rise by the same
amount as on a cash basis, $5% billion.
but receipts would increase somewhat
less, by $2% billion, resulting in a rise
of $3% billionn in the deficit. The na-
tional income and product accounits
budget is designed to measure the di-
rect impact of Federal fiscal activities
on the Nation’s current flow of income

Table 1.—Federal Government Receipts
and Expenditures Fiscal 1962-1964

[ Billion dollars]

1962 1963 1964
actual | estimate | estimate
Administrative Budget:
Recelpts_.._ ... 81. 4 85.5 86, 4
Expenditures.__ ... ___ 87.8 94.3 98.%
Surplus (+) or deficit
Y e —6.4 —8.8 —11. 4
Cash Budget:
Reeeipts. oo 101. 9 108. 4 112.2
Expenditures____._.__.__. 107.7 116.8 122.5
Surplus (+) or deficit
[ -5.8 ~8.3 -10.3
National income and produect
accouni:
Receipts 1. 108. 8 111.4
111.1 (113.8)
Expenditures X 113.2 119.0
Surplus (4) or deficit { -1.7 —4.3 —7.6
(G I (—0.9) (-2.1) (~5.2)

1. Figures in brackets exclude the effects of the Revenue
Act of 1962 and the 1962 administrative depreciation reform
in order to afford comparability with the dato published so
far for 1962 in the Nutional Income and Product Account
tables, Estimates of these effects were made by the Burcau
of the Budget and the Treasury Department for calendar
years 1962 and 1963 for incorporation in the Budget estimates;
conversion to fiscal year basis made by OBE,

Sources: The Budget of the United States for Fiscal Year
Ending June 80, 1964 and U8, Department of Commeree,
Office of Business Economics.

and output. This differs fromn the cash
budget in vartous major respects. On
the receipt side, the cash budget in-
cludes taxes at the time they are col-
lected, while the national income ac-
counts record business taxes when the
liability is incurred. Accordingly, the
national accounts reflect more quickly
changes in the pace of business activ-
ity than do the other budget measure-
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ments. On the expenditure side, the
national incoime accounts generally re-
cord purchases at the time of delivery
rather than when pavment is made.
Affecting both, receipts and expend-
itures, is the exclusion from the na-
tional accounts ol transactions in finan-
cial assets and liabilities. The effects
on current economic activity of such
transactions are recorded under the
particular type of expenditure which
they stimulate, such as private invest-
ment, consumption, or exports. As
shown in table 2, in fiscal 1964 the
major differences between the cash
budget and the national income ac-
counts arise from such financial trans-
actions while the timing differences
are negligible for this period.

SURVEY OF CURRENT BUS

VEESS
Federal receipts reflect tax proposals

Adoption of the Administration’s tax
proposals is assumed and is an impor-
tant factor in the revenue estimates
for fiscal 1964. The total tax program
implied in the Budget envisages cuts in
income tax rates totaling $13% billion,
partly offset by structural reforms
which are estimated to wield $3%
billion, leaving a net reduction of about
$10 billion. The reductions are sched-
uled to be spread over 3 years, the first
part becoming effective January 1, 1963.
Reductions in personal income tax rates
would be the most important element
in the revenue loss for fiscal 1964. As
a result of the proposed changes, dis-
posable personal income in the second

Table 2.—Relation of Federal Government Receipts and Expenditures in the National
Income Accounts to the Budget
{Fiscal years, billions of dollars]

February 1963

half of calendar 1963 is expected to be
nearlv $6 billion higher than it would
have been under present rates. De-
spite the stimulating effect of this
increase, the Budget estimates, which
arec based upon the assumption that
the tax program will be enacted in the
form proposed, postulate only a moder-
ate increase in total personal incomes
and employment for calendar 1963.

Personal incomes are expected to
rise by $19 billion, to $459 billion,
during calendar vear 1963, $5 billion
less than in 1962, when the economy
was recovering from the 1961 recession.
This rise would not be sufficient to fully
offset the effects of the proposed income
tax rate reductions. As a result, per-
sounal income tax revenues are budgeted
to decrease in fiscal vear 1964. On a
national income and product account
basis, this decrease is estimated to
amount to $1¥% billion.

1962 1963 ! 1964 Jorporate income tax liabilities in
(x4
Actual [T fiscal year 1964 would not reflect much
LS §3 N .
of the proposed rate reductions as
|
RECEIPTS: 1 structural reforms would come close
Budget receipts .. oo 811 85,5 869 (o offsetting these. With corporate
Less: Intragove{rmneuml tmnsfactions_.___._,l __________________________________________ 3.8 3.9 p 4.2 pI‘OﬁtS before taxes estimated to rise
Receipts from exercise of monetary authority. at (2) ) . 11 : .
Plus: Trast Und 1006IptS. - - o ny o T 243 26,9 205 by $2 billion in calendar year 1963
Equals: Federal receipts from the public (consolidated cash receipts) ... .. .. .. ..... 101, 9 108.4 112.2 and at a somewhat faster rate in 1964,
Adjustments for agency coverage: (‘Ol‘pOI‘&te tax liabilities would rise bV
Less: Distriet of Colurnbia revenues. .. .. 3 4 1 . 11 . ~ -
' ¢ $1% billion in fiscal 1964. These figures
Adjustments for netting and consolidation: . 1 s L 8 R _
Plus: Conr,ributliom1 to lFeder‘iﬂ e{nployees’ retirement funds, etC. ... ... i.x 1.t1< 1.9 exclude the effects of the corporate tax
Less: Interest. dividends, and otherearnings____._. ... ... ... .0 1. 2 . . . . -
e Tmterest, AIIdends, snil oFher earning legislation enacted in 1962, for which
Adjustments for timing: .
Plus:  Excess of corporate tax aceruals over collections; personal taxes, social insurance no actual data are available as yet.
contributions, eve__ .. ________ . 2.4 1.4 —-.1 Tl 1 s . s the h
(Eileets of Revenue Act of 1962 and 1962 Administrative depreciation reforn)l__.__...._._.. (-8) 2.2 (2.4) 1e budget estimates imply that these
Adjustments for capital transactions: ? effects would probably amount to a
Less: Realization upon loans and investments, sale of government property, ete_._.___ .8 1.4 j 1.0 reduction in (forporate tax hﬂblhtles of
E Is: Receipts—nati 1i 88 oo 104.0 108.8 111, 4 N 11 : .
quas: ecelpisTanflondlficome decounts el L] waizs  about $2 billion in both the fiscal years
EXPENDITURES:
; 1963 and 1664.
Budget expenditures .. e 87.8 94,3 98,8 . .
Indirect business tax accruals gen-
Less: Intragovernmental {ransactions ... ... ... ... 3.8 3.9 1.2 . . . .
Accrued interest and other non-cash expenditures (net). L5 .9 .5 emlly should rise 1 llI]C \Vlth the
Plus: Trust fund expenditures__ ... .. . __________ 24.1 27.1 1 28.0 . . . . .
Government-sponsored enterprise expenditures (net) .. _...._..._.__.__..__.. 1.1 L1 .4 expected 1mcrease 1 ¢conomic 21Ct1V1ty’.
Equals: Federal payments to the public (consolidated cash expenditures) .. ... 1077 168 1225 The estunated $% billion increase in
Adjustiments for agency coverage: such taxes assumes the passage of legis-
Less: District of Columbia expenditures_......... . ... ... ... 3 4 kH . . . ]
lation extending the present rates of
Adjustments for netting and consolidation: . .
Plus: Contributions to Federal employees’ retirement funds, ete_._... ... .. ... 1.8 1.8 1.9 t‘hOS(’, excise taxes \Vh]Ch are dU(,‘ to
Less: Interest received and proceeds of government sales. .- .. ... ______. .9 1.4 1.3 . . .
either decline, or expire, at the end of
Adjustments for timing: ‘.
Plus: Excess of interest accruals over payments on savings bonds and Treasury bills____ T [} ) the current ﬁSC:ll year. Ill ad(htlon,
Excess of deliveries gver expenditures and miscellaneous items 3.___... - 1.1 LT .3 y e . . .

Less: Commodity Credit Corporation foreign currency exchanges ... _______.______._.__ .9 1.0 1.0 the Admlmstrutlon 18 proposing new
Adjustments for capital transaciions: ? user Chzll‘g(}S on tl‘a!lSpOl‘t;lt/iOll WhiCh
Less: Loans—FNM .\ secondary market mortgage purchases, redemption of IMF notes, . - .

P 2.1 2.4 2.4 would umpose a a—percent tax on air-
.. 1.2 1.4 1.2 o s .
Purchase of land and existing assets_ . .o .1 .1 .1 h'f’lght as well as a tax on fuels used in
Equals: Expenditures—national income accounts. . ... .. .oo.oweoooooeoeee ws7] ns2] meo  aviation and in transportation on inland

waterways,

Social insurance contributions are to
inerease by $2 billion in fiscal 1963 and
by another $1¥% billion in fiscal year

» Less than $50 million. 1. See footnote 1, Table 1. .
2. Consist of transactions in financial assets and labilities, land and secondhand assets. Acquisition of newly produced
tangible assets are included in expenditures for goods and services as defined in the national income and product accounts,
3. Includes net change in Commodity Credit Corporation guaranteed non-recourse loans and increase in clearing account,
Sources: ‘“The Budget of the United States for the fiscal year ending June 30, 1964,”” and Office of Business Economics,
.3, Department of ("ommerce.
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February 1963

1964. A statutory rate increase of one
percentage point, from 6} percent to
7Y% percent, in OASI taxes became
effective January 1, 1963.

Defense purchases major factor in
Federal expenditure rise

Rising outlays for national security
will be, as in the past several years, the
main cause for the $3% billion increase
in Federal purchases during fiscal 1964.
(See table 3.) However, increases in
national defense purchases have been
moderating from $4 billion in fiscal
1962, to the $3% billion estimated for
the current fiscal year and, finally, to
$3 billion programed for fiscal 1964.
About half of the 1964 increase is for
space exploration, the other half for
Department of Defense purchases.

Table 4 shows the breakdown of
budgetary expenditures programed for
the Department of Defense. The $1.2
billion increase in budgetary expendi-
tures for military personnel is for the
most part accounted for by a proposed
military pay rise. This is to be effec-
tive October 1, 1963, and is estimated
to cost $0.9 billion in fiscal 1964. The
number of active duty personnel is to

SURVEY OF CURRENT BUSINESS

remain virtually unchanged, which is
also reflected in the relatively very small
increase foreseen in operation and
maintenance expenditures. Purchases
of equipment are scheduled to rise a
little under $1 billion, about in line
with the increase programed for the
current year. Expenditures for air-
craft and missiles are expected to
remain virtually unchanged from the
1963 level, but outlays for ships and
the ordnance and vehicles category are
slated to rise. Outlays for family
housing of military personnel are to
increase slightly, while military con-
struction and civil defense programs
are to remain at the fiscal 1963 levels.
Military assistance to foreign nations
will reflect a step-up in deliveries of
equipment and supplies in 1963 which
is expected to fall back again in 1964
to the 1962 level.

Aside from actual expenditures for
defense purchases, the economy will
also be affected by the placement of de-
fense orders which will be paid for in
later years. Thus the Defense Depart-
ment expects to make commitments to
business and to increase obligation
funds for the procurement of equipment

Table 3.—Federal Receipts and Expenditures in the National Income Accounts, 1962=1964
[Billions of dollars]

Fiscal Year Quarterly, seasonally adjusted
at annual rates
1963 1964 1962

1962 Esti- | Esti-
Actual | mate | mate

1 11 111 v

Receipts: excluding the effects of the Revenue Act of 1962 and
the 1962 Administrative depreciation reform !

Personal tax and nontax receipts 47.6 50. 4 49.3 48.0 49.2 49.9 50.1

Corporate profits tax aceruals. . ___ 22.8 23.6 25.3 23.0 23.4 23.5 n.a

Indirect business tax and nontax a 4.6 15.3 15.8 14.6 15.2 15.0 15.3

Contributions for social insurance. 19.8 21.8 23.4 2.3 20.5 20.5 20.7

Total . L1 | 13,8 105.9 | 108.4 | 108.9 n.a
Receipts: including the effecis of the Revenue Act of 1962 and
ihe 1962 Administrative depreciation reform

Personal tax and nontax receipts. . .____.______.__.________ 47.6 50.1 48.8 48.0 49.2 49.8 50.0

Corporate profits tax aceruals. _..._._._.._ 21.9 21.7 23.3 21.5 21.6 21.6 n.a

Indirect business tax and nontax accruals 14.6 15.3 15.8 14.6 15.2 15.0 15.3

Contributions for social insurance._ - 19.8 21.8 23.4 20.3 20.5 20.5 20.7

Total e 104,0 108, 8 111, 4 104, 4 106.5 106.9 n.a.
Expenditures:

Purchases of goods and services_ - ... ..o ... 59.8 64.4 68.2 61.9 62.1 62.7 63.4
National Defense_..____. 51.2 54.9 57.9 53.0 53.2 54.0 51.2
Other_______._.__..._. 9.2 10.3 11.2 9.6 9.5 9.6 10.1
LesS BaleS. o e 0.6 0.7 0.9 0.6 0.6 0.8 0.9

Transfer payments._ .. eaas 27.8 20.7 30.9 28.0 28.0 28.5 29.5
To persons___.. 26,2 27.8 28.8 26.3 26.3 26.7 27.7
Foreign (net) 1.6 1.9 2.1 1.7 1.7 1.8 1.8

Grants-in-aid to State and local governments 7.3 7.8 8.8 7.5 7.9 7.5 8.0

Net interest paid . .vooooooo oo . 6.6 7.3 7.5 6.6 6.7 6.8 6.9

Subsidies less current s 4.2 4.0 3.6 4.3. 4.3 4.3 4.3

L1 R 1057 | 113,2 | 119,0 | 108,3 | 109.0 | 109.8 112,0
Surplus (4) or deficit (—) excluding the effects of the Revenue

Act of 1962 and the 1962 Administrative depreciation reform .| —0,9 —-2,1 —5,2 —-2.4 -0,7 —-0.9 n.a.
Surplus (4) or deficit (—) including the effects of the Revenue

Act of 1962 and the 1962 Administrative depreciation reform._._| —1,7 —4,3 7.6 -39 —-25 —-2,9 na.

1, See footnote 1, Table 1.

Sources: ‘“The Budget of the United States for the Fiscal Year Ending June 30, 1964”’; Office of Business Economies, U.S.

Department of Commerce.
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FEDERAL GOVERNMENT PURCHASES OF
GOODS AND SERVICES*
® Expected to Rise by About $4 Billion a Year in
Fiscal Years 1963 and 1964
@ Bulk of Rise Concentrated in National Defense

Billion $
80

60

40

0 t
) *
1956 58 64
Fiscal Years

* Before deduction of Gov't sales
© Estimates from the Budget of the United Stales

for Fiscal Year 1964
us. t of € Office of Business E 63-2-4

by about $2 billion in excess of the 1963
flow of orders.

Other national security programs,
such as atomic energy development and
stock-piling of strategic materials, are
not scheduled for any further expan-
sion.

Nondefense purchases are projected
to rise by almost $1 billion over the fis-
cal 1963 figure. Purchases other than
those by the Commeodity Credit Cor-
poration are scheduled to rise by about
$1% billion, but CCC inventory acqui-
sition is expected to decline by roughly
$% billion because heavy additions to
cotton stocks estimated for 1963 are to
be sold off in 1964.

The increase in other nondefense pur-
chases reflects to a large extent the full
year impact of the first step of the eivil
service pay rise enacted last year and
the second step which is to become
effective January 1964. The remainder
of the increase in Federal purchases is
accounted for by higher outlays for the
conservation and development of nat-
ural resources, the improvement and
modernization of the Federal airways
system and relatively small increases for
other Government programs, such as
the authorization given the Weather
Bureau last year to broaden the mete-
orological satellite program.
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Other Federal expenditures to rise

Government expenditures, aside from
influencing GNP directly through the
purchase of goods and services, contrib-
ute to final demand indirectly through
various other types of programs which
enter the income stream, such as trans-
fer payments, grants-in-aid to States,

subsidies, etc.

These programs are

scheduled to rise by a total of $2 billion
in fiscal 1964. This is somewhat less
than the rise in their combined cost in
fiscal 1962 or that estimated for fiscal
1963. The major reason for this change
is the decline budgeted for subsidies and
the lower rate of Increase in transfer
payments,

GOVERNMENT PURCHASES OF GOODS
AND SERVICES
Upward Move Is an Important Factor in
Rising Final Demand
FEDERAL

Billion $

80

O Estimates from the Budget of the United States
for Fiscal Year 1964

o
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Subsidies are expected to fall almost

% billion below fiscal 1963 levels,
mainly because the full-year impact of
the postal rate increases which came
into effect January 1963 will be felt in
fiscal 1964 and will reduce the post
office deficit significantly.

Transfer payments to persons are
scheduled to rise by $1 billion as com-
pared with an increase of $1%4 billion in
fiscal 1963. The lower rate of increase
is due to an expected reduction in
unemplovment benefit payments, partly
because business conditions are ex-
pected to improve and partly because
Congress did not renew the temporary
extended unemployment compensation
program. In addition OASI benefit
payments are to increase less in fiscal
1964 than in the preceding year when
the effects of the Social Security Amend-
ments Act of 1961 were still being ab-
gsorbed. Also, in fiscal 1963, payments
of special and accelerated veteran’s
insurance dividends were authorized,
while no such payments are budgeted
for 1964. Research and development
contracts awarded to individuals and
nonprofit institutions, expenditures for
which are included in transfer pay-
ments, are the only major category
estimated to rise at a faster pace than
in the preceding year.

Grants-in-aid to State and local gov-
ernments are slated to rise by $1 billion.
A large part of this increase is for the
highway construction program and the
accelerated public works program en-
acted last year. New legislation is
proposed for increased payments to the
District of Columbia, assistance t{o
schools in federally affected areas, and
a new education program.

The expected increase in the Federal
deficit will result in a higher national
debt, which in turn will bring about an
increase in interest payments of about
$% billion.

For the near term, the estimates for
fiscal 1963 show that during the current
and the next quarter, Federal receipts
on a national income basis (including
the effects of the 1962 tax program) are
to rise, on the average, by $1% billion
a quarter (annual rates). Most of this
rise, however, will be concentrated in
the current quarter, at the beginning
of which a statutory rate increase in

February 1963

Table 4.—Defense Department Budgetary
Expenditures, Military Functions and
Mi61itary Assistance, Fiscal Years 1962~
1964

[Biliion dollars]

1962 1963 1964
actual jestimate | estimate
Total . .. ____________.__ 48,2 50,1 52,4
Military personnel . ______._____ 13.0 13.1 14.3
Operation and maintenance.___ 11.6 il.5 11.7
Procurement  ____________ 145 15.5 16.4
Adreraft . ___________________ 6.4 6.0 6.1
Missiles_ _..__ - 3.4 3.8 3.7
ShipS. oo 1.9 2.3 2.5
Ordnance vehicles, ete _____ 1.1 1.8 2.0
Electronics and communi-
eations_____..____________ 1.1 1.3 1.3
Other. oo 0.5 0.6 0.8
Rescarch, development test
and evaluation. ___.__________ 6.3 6.6 7.1
Construction, military....._____ 1.3 1.2} 1.2
Family housing . .___._. 0.5 ¢ 0.7
Civil defense_ ___ . ______.______ 0.1 0.2} 0.2
Revolving and management {
funds. . ... —0.1 —0.3 ¢ —0.5
Military assistance ... 1.4 L8 1.4

Source: The Budget of the United States for Iiscal Year
ending June 50, 195 and Department of Defense.

social security tax contributions be-
came effective. This increase will
raise the level of social insurance
contributions by about $2 billion at
annual rates. Expenditures, which in
the fourth quarter of 1962 ran at
$112 billion would have to increase on
the average by $2% billion a quarter if
the Budget estinmates are to be realized.
Most of this increase would come in
purchases of goods and services, which
should go up $1% billion a quarter.
Since the estimated increase in expendi-
ture exceeds that in receipts, the def-
icit would widen from its current
estimated level of about $4% billion
by an average of approximately $%
billion a quarter.

State and local expansion to continue

As in past years, steadily increasing
demand for goods and services by
State and local governments is ex-
pected to reinforce Federal buying
considerably. Based on past trends,
it is expected that State and local
purchases would rise by about $4%
billion during fiscal 1964. Thus all
government units combined would con-
tribute $8% billion toward the ex-
pected expansion in final demand.

New construction outlays, for high-
ways, schools, sanitary facilities and
area redevelopment would contribute
heavily to the general rise in expendi-
tures. In addition, payrolls are ex-

(Continued on page 19)



by IRVING ROTTENBERG and GEORGE M. COBREN

Automobile Qutput in the Postwar Period

AUTOMOBILE production  has
shown very substantial growth during the
postwar period but also has been charac-
terized by sharp cyclical and irregular
movenients. In 1955, for example, the
output ol passenger cars accounted
for more than 5 percent of Gross Na-
tional Product, a ratio which has not
Leen surpassed since. In contrast, the
ratio fell to 3 percent in the recession
vear of 1958, or no higher than it was
in 1947, when industry was in the proc-
ess of converting to peacetime produc-
tion. In 1962 the ratio was almost 4
percent.

Because of its widespread effect on
many industries and activities-—such
as suppliers of materials, distribution,
transportation, and services allied to
autos—and in view of the wide fluctua-
tions in output and sales, auto output
has clearly had an important influence
on the course of GNP, particularly
over the short run. This article pre-
sents for the first time an overall
measure of the output of passenger
ars-—designated here as auto product—
that can be directly compared with
GNP. The auto product is shown on a
quarterly basis with a breakdown given
of the flows to consumers, business,
Government, and the foreign market.!
This statistical series will provide
analysts with a new source of data for
assistance in appraising current business
conditions and business cycle move-
ments.

Recent performance

The 1963 model automobiles, which
were placed on sale in dealer showrooms
in late September and early October
1962, found immediate acceptance by
consumers and business. Although de-
liveries of domestically-produced autos
carlier in the year had been high—

1. See also Lawrence Grose and Edward O. Bassett, Auto-

mobile Purchases by Business and Consumers, Survey
March 1962,
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ranging from 6 million to 7 million units
at seasonally adjusted annual rates—
fourth quarter deliveries of over 7
million cars at annual rates broke all
previous records for the period.

January 1963 sales were also at an
annual rate of about 7 million units.
Not only has automobile output been
an important stimulating factor in
recent months but its contribution to
the rise in total output since the current
upturn started has been considerable.
Since the first quarter of 1961 increased
auto production has accounted for
about 15 percent of the rise in real
GNP.

The use of automobiles has now
spread to virtually all segments of the
population as a result of rising incomes,

DEALER SALES OF NEW AUTOS (Excluding
Imports) IN SELECTED MODEL YEARS

Sales of 1963 Models Strong, Compare
Favorably With 1955 Sales

Miilion Units
9

Plotted from initial month of introduction
of model#

4 § 1 ! ! I I i | R
1 2 3 45 6 7 8 9 101112
Months, Seasonally Adjusted, ot Annval Rates

#* [nitial Month of Model Year: Nov. 1954, Oct. 1960,
Qct. 1961 and Oct. 1962

1.5, Department of Commerce, Office of Business Economics 63-2-%

the large volume of accumulated assets,
and the availability on a mass scale of
installment credit with long maturities.
Automobile registrations more than
doubled in the postwar period, rising
from 28 million in 1946 to an estimated
65 million at the end of 1962. The
latter figure becomes more impressive
when put into the perspective of a
population of close to 190 million and
56 million households in the United
States. About 80 percent of passenger
car purchases is for personal use, less
than 1 percent for Government, with
the remainder for business purposes
such as taxicabs, business fleets, car

rental agencies and unincorporated
businesses.

Comparisons of the growth in U.S.
population and in increased auto regis-
trations are revealing. Over the entire
postwar period the population has in-
creased about 1.8 percent annually.
Auto registrations, on the other hand,
though erratic in the early postwar
years, had an average growth per
annum of about 6 percent through 1957,
Since that year the annual growth rate
in auto registrations was a little more
than 3 percent and has shown minor
annual variation, except in the recession
year of 1958,

The increased use of the automobile
in the U.S. economy has both long-run
and short-run importance. From the
long-run viewpoint it has been a factor
of great significance in the growth of the
economy—particularly when all the
related aspects of an automobile-ori-
ented economy, such as road building
and suburban growth—are taken into
account. In the short run, which is the
focus of this article, it appears as a flue-
tuating clement in the economy,
contrasting with the steady rise in ex-
penditures made for the operation and
maintenance of the growing stock of
motor vehicles.
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Auto Product By Major Components, Seasonally

[Billions of dollars}

1947 1948 1949 1950
I 1L II | IV |Year| I II III | IV | Year| I II I | IV |Year; I 1I III | IV | Year
|
Autoproduct ... ... ... 66| 7.3 | 6.9, 81| 7.2 85| 7.7| 89} 99| 87100 125|13.6 | 1.3 | 11,9 13,3151 | 17,2 | 16,1 | 15,4
Personal consumption expenditures.._.............} 47| 45| 42| 57| 48] 58| 52| 62] 62} 59! 71| 9.1] 89| 9.4 861100107 | 13,1 1.2 113 i
Producer’s durable equipment. . ___. ] 20} 19) L8} 24| 21] 24| 20 24| 231 23! 26| 33| 81| 3.2 30, 33| 341 41 84| 36
Change in dealers’ auto inventories___._____. U —.5 .4 Bl =5 —1}~-1 1 =1 .9 2™ | ~2) L2|-16]—1] -3 .61 =3 10 .3
Net exports. .o o . .4 .5 .4 .4 .4 .4 .3 .3 .4 .4 .3 .3 .3 .3 .3 .2 .2 .3 .4 .3
BXports. i .4 .5 .4 .4 .4 .4 .4 4 .4 .4 .4 .3 .3 .3 .3 .2 .3 .3 .4 .31
Imports. .. *) ] * *) *) *) *) *) *) ™) *) *) *) *) ™) * ™) () ™) ™
Addendum: :
New cars, domestic 2. cmomio 60! 65 61| 78| 65} 7.6 68! 79! 89} 78| 9.2 1L5|12910.8 | 11.1 127|143 }16.2| 151|146
New cars, foreign. ... oo *) *) *) * *) *) ™ ™) *) *) * * *) *) *) *) *) *) *) * .
1955 1956 1957 1958 |
Autoproduct ...l 22,0 | 2.5 | 21,8 | 21,2 | 21,7 | 17.4 | 15.9 | 15.6 | 18.4 | 16,8 | 20.0 | 18,6 | 20.8 | 17.0 { 19,1 | 13,6 | 13,0 { 12,6 | 16,5
Personal consumption expenditures_ .. .._..___. 16.5 | 16.7 | 17.5 | 16.0 1 16,7 | 14.4 1 13,1 | 13.3 | 14.1 | 13.8 | 154 | 14.8 | 152 | 144 { 149 | 120 | 11.4 | 11.4 | 12.6
Producer’s durable equipment...__ 3.6 37| 38} 35| 37| 32| 29} 29 31| 30| 33} 32| 32| 31| 382} 25| 24| 23! 2.6
(hange in dealers’ auto inventories._...__......_..{ 1.4 6 =27 L2 T =9 =6 [—11 LT -4 .8 20 21 =7 B =L1| —9{-11] L3
Netexports_ . __.._..._.__.._.__ .5 .5 .6 .5 .5 .6 5 .3 1 N .3 .3 .2 .1 .2 A3 =11 =1
Exports. .6 .6 L7 .6 .6 .7 6 B 6 .6 .5 .5 .5 .5 .5 .5 .4 .5 i)
Imports. .1 .1 .1 .1 .1 .1 1 At 2 .1 .2 .3 .3 .4 .3 .4 .4 .6 .6
Addendum:
New cars, domestic 2. ... ... ... 21.0 {20.5{20.7|20.2[20.6|163 | 148 146|172 {157 | 18.8 174 | 19.5 157 | 17.8 1124 | 117|114 | 15.1
New cars, foreign____. ... ... ... .1 .1 .1 .2 .1 .2 .2 .2 .3 .2 .3 .4 . .6 4 7 .81 10
|
[Billions of 1954 dollars]
1
1947 1948 1949 1950 ‘[
i
I I III | IV |Year| I II II1 | IV |[Year| I I III | IV [Year| I II IIT { IV | Year:
Autoproduct ' ... .. ... ... ) &30 91} 82| 95| 88100 89 9.7 105 9.8 10,7 | 13,1 | 14.6 | 12,2 | 12,6 | 14.3 | 16,1 | 18,1 | 16,9 | 16.4 !
Personal consnmption expenditures...._.. _..__| 59 54| 50| 67| 58] 8841 5.9 6.7 6.6 6.5} 75| 96| 95]10.2 ] 6.2)10.8| 11,4 |13.8| 1.8 ] 116
Producers’ durable equipment___ e 28 224 222 29 25 28 23 26 25| 251 28] 3.4 33| 35 32| 86| 3.7 3] 361 3.8
Change in dealer’s auto inventories______._...._._.| —.§ .5 B =T =1 =2 L2 - 10 20 (M ~.2] 1.4|-1L8 | -2} -=.3 71 =3 1.1 .3
|
Netexports. ... ... ... .5 .6 .6 .6 .6 ) A .4 .4 A .4 .3 .3 .3 .3 3 .3 .3 .4 .3
Exports..._.___._._. B .5 .6 .6 .6 .6 il .4 4 .4 .4 .4 .3 .3 .3 .3 .3 .3 . .5 .3
Tmports ... * * *) ™ *) * *) * * ™ 1™ *) *) *) *) *) (&) * *) *
Addendum
New ecars, domestie 2. .. ... 791 86| 7.8 9.1 847 95! 841 61| 99| 92]100;125(13.92]1L5]12013.6| 1541741162156
New cars, foreign_.._.. . ... ... .. *) *) *) *) *) * ™ ™ ) ™ *) *) " *) ) &} 8] *) * !
1055 1946 1957 : 1958 |
|
t B |
Autoproduct "o .. ... 20,7 | 20.5 | 20,7 20.1]20.5! 1651 149 | 14,3 | 16,1 | 15.4 | 17.5 | 16,1 | 18,0 i 14.8 | 16,6 i 1.7 { 1.2 | 10.7 | 13,7 | 1L 9
Persounal consumption expenditures....__.__._... [ 154 | 159 ] 16.6 1 151 | 15.7 | 13.7 L2 12,2 0123 1 126 | 186 | 12.8 | 13.1 | 12.6 1 13.0 | 10.4 9.6 9.7 110.6 | 10.2
Producer’s durable equipment. . _ 3.4, 3.5 36| 33! 35! 3.0 TUORT 27 27 29 281 2.8 ' 274 287 221 20 20 2.1} 21,
Change in dealers’ auto inventories........_....._| 13 Sl =27 11 T =8 =5 =10 T~ 4 .7 20 19 : —. 6 8y =9 —8,  —9! 1L1|—.4]
Net exports ISR N R T R S T RS e S I S - L S S S N R A S I
Bxports. o ... .6 .6 L6 .6 .6 .6 LB .4 L5 .5 L5 .5 B U8 LB .4 .4 .4 .4 4
Twmports__.___.._ . . SRS S S S 4 G RS 0 RS 2 S s B L 1 A - R TS BN B S BN
Addendum: : !
New cars, domestic 2__.. .. ... oo .. . 41081951 19.7 ) 191 11950 15,6 ] 140 ) 1341 1520 145 ) 6.5 15,21 17.0 | 13.8 ; 15.6 1 10.7 1 10.1 9.6 1125 10.7
New cars, foreign. ... ... ... .1 .1 .1 .2 .1 .2 .2 L2 32 .3 A A4 N 7 .8 1.0 .8
1 1 | | ! i i i i

*Less than $50 million,

1. The Auto produect total includes government purchases.

The concept of auto product
Expenditures for passenger cars en-
ter the GNP via many different chan-
nels: Personal consumiption spending,
Government purchasing, business 1in-
vestinent (including dealers’ investiment
i passenger car inventories), exports
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These purchases were less than $50 nillion from 1947 through 1951 and between $50 milliors and $150 million in subsequent years.

and imports. The auto product series
introduced here represents a conven-
ient grouping of these separate auto-
motive expenditure flows which facili-
tate study of the relationships of this
important arca to the GNP and its
major components.

In the present estimates, passenger
car purchases for use by consumers
and business—the two prineipal pur-
chaser groups—are measured on a net
basis. This is equivalent to the gross
value of new and used car purchases
fess amounts received {rom trade-ins
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Adjusted Quarterly Totals At Annual Rates, 1947-1962
[Billions of dollars]
1951 1952 1953 1954
! ! ! !
I 1L 131 v Year 1 I 111 v Year I It 11 v Year I I} I IV | Year
H h |
15.5 13.8 12,1 11.8 13.3 11.2 12.6 9.6 15.0 12,1 16,2 16.7 17.7 13.8 16,1 143 1540 M3 52| MS
t 1 °
1.3 10.1 9.1 8.9 9.9 8.7 9.9 7.5 11.0 9.3 12,5 12.7 12.9 117 12.5 .70 1221 1L5: 1238 121
3.3 2.9 2.6 2.4 2.8 2.3 2.6 1.9 2.6 2.3 2.7 2.8 2.8 2.6 2.7 2.6 | .7 25| 28 2.7
4 .3 -1 ™ 1 —.4 —.3 -1 1.0 1 .5 6 14| =10 4 -4l ™ —.3’ —.9 —.4
.5 5 .5 4 5 4 4 3 4 4 4 4 .5 4 4 Al 41 .4
.5 .5 .5 4 .5 .4 .4 4 4 4 .5 5 .5 .5 .5 4 5 4] .5 N
™ ™ * ™) ™ *) *) .1 .1 1 .1 1 &) *) ) &7 M * R -1 .1
i !
4.6 13.0 11.3 1.0 12,5 10.5 12.0 9.0 14.5 11.5 15.8 16.4 17.6 14.5 16.1 1437 1581 149 159 1 15.2
* * .1 1 1 1 .1 1 .1 .1 1 .1 .1 1 1 1 1 1, 1
i ( i i
1959 1960 1961 1962
i ; : e e S
I 188 20,2 19.3 15.6 18.5 22,21 20,8 21,0 19.3 20,8 a4l s 17.6 20.5 17,50 20,1 211 216 234! 2.5
15.0 16.3 16.3 14.3 15.5 16.7 16.9 16.3 15.9 16.4 1377 141 14.5 15.8 14.5 1650 17,21 169 188 17.4
3.1 3.3 3.3 2.9 3.2 3.4 3.5 3.4 3.3 3.4 2.9 3.0 3.1 3.3 3.1 3.5 3.7 61 4.0 3.7
.8 .8 —21 =13] ™ 2.1 .4 1.2 —.2 9] -251 1 —.3 1.1 -4 -5 -2 e‘ 20 ™M
| 1
-2 —-.3 —-.3 —.4 —~.3 -2 -1 ™ .2 -1 2! .2 .2 1 .2 .1 31 3| .2 .2
1 5 5 4 5 5 5 4 5 5 e 1 5 5 5 5 60 7 Tl 6
.7 .8 .8 8 .8 .8 .6 4 4 5 3! 31 .3 4 .3 4 4 4! 51 4
H i 1 H
; ! | ; i |
17.1 18.5 17.7 14.0 16.8 20.6 16.2 19.3 17.7 19.2 1290 160 16.2 19.2 16.1 15.61 196! 202 2090 2.1
1.2 1.3 1.3 13 1. 1.2 L1 L0 L1 .8 7 . . .7 T 7 T 7y .7
[Billions of 1954 dotars]
|
; 1951 | 1952 1953 1954
H P 7 —
] |
I IT 111 v Year 1 11 I1E v Year I I 11 v Year I j (HIN S Year
i i
{ f : ” ;
16,0 14.2 12.3 1.6 13.5 0.8 122 9,2 14.3 1.6 15.6 16.1 17.2 1441 158 140, 154 ° 146, 152! 148
11.7 10.4 9.3 8.7 10.0 8.4} 9.6 7.2 10.5 8.9 12.0 12.3 12.5 12.2 12.3 LA 3220 L8 12s i 121
3.4 3.0 2.6 2.4 2.9 2.2 | 2.5 L& 2.4 2.2 2.6 2.7 2.7 2.7 2.7 2.z 7 2.6 2K, 2.7
.4 .3 -1 M .2 —4] -3 —.1 1.0 1 .5 .6 14| -0 .4 - ™ 3l Zel Dl
.5 .5 .5 4 5 e 4 .3 4 4 .4 4 5 4 4 4 4! 4 4] .4
.5 .5 .5 .4 .5 4 .4 .4 4 4 .5 5 .5 .5 5 4 b EN A6
*) (@] ) (6] * (602 N .1 A 1 1 1 *) ™ 7™ ("3 oM i B ]
| | |
15.4 13.5 1.5 10.8 | 12.8 10.0 11.3 88 13.6 10.8 4.8 104 16.5 13.6 i 15.1 13.2 14, 6 18.7 © 314.3 | 14.0
™) * .1 SRS 1 1 1 .1 1 11 1 -1 L . 1 . 1 1
1959 1960 1461 1062
I - : : i e -
15.4 16.5 15.6 14,7 15.5 18.3 1 17,1 17.4 16.3 17.3 12,0 4.5 14,4 1.3 4.5 6.6, 14 W7 194 178
12.4 13.3 13.3 1340 131 185 139 13.5 13.5 13.7 05 Ly 1 L9 13.3 i 12210 11 a2 Wel 17! 146
2.5 2.7 2.7 2.7 | 2.6 2.8 2.9 2.8 2.8 2.8 2.4 2.4 2.5 2.8 | 2.5 1 2.9 30 29 331 3.0
.7 .7 —2] -11] 18 .4 1.0 —.2 sl -2 .1| —.2 9 -3 -4 -2 5 20 M
—.2 -3 .3 —-.4’ -3 -2 -1l ® 1 -1 ot 1 1 1l 1 B P 2 Y .2
4 4 4 .3 4 4 .4 .4 4 4 .4 4 4 4 A R i 6 6y .5
6 .7 7 7 .7 .7 .5 4 3 .31 .2 .3 .5 .3 4 3 4 4
| ! i
l ! { H
| | ! ; : |
14.0 15.0 14.3 3.4 14.2 1.6 0 187 15.9 14.8 15.9 0.7 132 132 161 133 6 S 1651 ™21 166
11 1.2 11 121 L1 IR 1.0 K .8 .9 7 N .6 6 | 6 K K Aﬁ; 6 6
| i H | i . | {
2. Ditlers from the total auto product by the markup on both used cars and imported cars.
and other disposals. When combined and investment for the separate pur- plastic components, ete. In addition

with net exports, Government pur-
chases, and the change in auto inven-
tories, such net outlay measures vield
thie desired total auto output for GNP
purposes.  T'his method also gives the
correct figures for expenditures, saving.,

chaser groups.

Several important features of the
auto product concept should be noted.
The value of auto output reflects the
contribution of many industries to the
finished new car—glass, rubber, steel,

to the value ol aulomeobile production
these estimates meclude all costs and
profits in the distribution of new, used,
and imported automocbiles. It in-
cludes the value of parts and acces-
sories (radio, hLeater. ete) sold as
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original equipment, but excludes the
value of parts and accessories sold in
the “altermarket’”” for replacement or
as additional accessories. Trucks and
buses are not included in auto product
nor are expenditures for such items as
gasoline, oil, maintenance, repairs, and
insurance.

A technical appendix below gives the
sources ol basic data and the method-
ology used in estimation of the auto
product, by major component, in both
current and constant dollars. The con-
stant dollar estimates take account of
the changing product mix. In the case
of the new car component the physical
volume measure makes allowances for
shifts between higher and lower priced
cars and for changes in accessories
included as standard equipment or pur-
chased as extras with new cars. Of
particular importance in recent years
was the shift from larger, high horse-
power units to compacts. Although the

SURVEY OF CURRENT BUSINESS

constant dollar estimates attempt to
measure, insofar as possible, the real
volume of auto output on a basis that is
more comprehensive than a count of
units produced, it should be noted that
some eletments ol quality change are not
susceptible to statistical measurement.

The postwar trend

In the early postwar years auto
product averaged about $9 billion in
constant 1954 prices. The demand for
new cars in that period far exceeded
supply—-the upward trend persisting
throughout the 1948-49 recession.
With rapidly rising output, the value of
auto product reached an annual rate ol
$18 billion in the third quarter ol 1950
[ollowing the outbreak of the Korean
conflict.

Scarce materials were under alloca-
tion during the IKorean period and
auto output fell about 50 percent,
turning up again with the end of active

AUTO PRODUCT, BY QUARTERS, 1947-62

® Auto Output Has Fluctuated Widely in Postwar Period
e In Current Dollars, Production Is at a Peak, but in Physical Terms
1962 Fourth Quarter Not Up to the 1955 High

Billion $
25
Cusrent Dollars
20 |- =

5 |1ylvll’-vv"‘~"“ ‘}“w:lwtll:

1954 Dollars /

N I N N I I T e

1947 48 4% 50 51 52 53 54 55

56 57 58 59 60 61 62 63 44 65

Quarterly, Seasonally Adjusted, at Annual Rates

Zusinass Econamics

(.5, Department of Commerc2. Offc2 »f

63-2-7

February 1963

combat. The renewed rise was tem-
porarily interrupted by the 1953-54
recession. Calendar year 1955 was the
banner year and has sinece been the
standard of peak output, with auto
product amounting to $20% billion in
1954 prices. In the late 1950’s and
carly 1960’s auto production continued
to fluctuate widely, ranging on an
annual basis from $12 billion in 1958
to $18 billion in 1962.

While the level of auto output is not
large when gaged against total GNP,
it has had a disproportionately large
effect on the short-run changes in the
national output. During the postwar
period the average quarterly change in
Gross National Product at annual rates
has been $5.0 billion in 1954 prices.
Over the same period the auto product
series showed an average quarter-to-
quarter change ol $1.5 billion, equiva-
lent to about 30 percent of the corre-
sponding GNP change.

Cyclical comparisons

Auto output has shown a varied
picture in the four postwar recessions

as mayv be seen below:

Change
Change  in aulo
in GNP product

GNP GNP (s~asonally adjusted
peak trough annual  rates in
billions of 1954
dotlars)
dthquarter 1948 to 2d quarter 1939 ___ —-7.0 +2.6
2d quarter 1953 to 2d quuwter 1954 —13.7 —-.7
3d quarter 1957 to st quartey baas_. . —18.0 -—-6.3
24 quarter 196500 to Ist quarter 1961 —8.4 —5.1

In appraising the above data the
existence of backlogs in the early period
should be kept in mind. Thus, because
of the continued strong demand even
during the 1948-49 recession auto out-
put advanced. By way of contrast,
auto output accounted for about one-
third of the decline in total GNP in
constant dollars in the fairly sharp set-
back late in 1957, and was more than
half of the drop in total GNP in the
1960-61 period.

In the first postwuar recession, the
strong deferred demand for autos pro-
vided » puartial offset to the overall
decline in the GNP.  In each suceced-
ing recession, however, the deecline in
auto product has constituted an in-
creasingly larger share of the total drop
in the GNP. In the 1960-61 period,
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AUTO PRODUCT AND GNP
In Recent Years Auto Production Has Not Matched
the Rise in Total Output

Billlon $ (ratio scale) Billion $
600 — —
GNP
(left scale)
b — 25
400 |— — 20
- — 15
.: Acto product
; (right scale)
200 —~ — 10
j o {0 T N T T U T N O O A 5
° . O . 3
1947 50 55 60 5
U.S. Department of Commerce, Office of Business Econcmics 63-2-8

the contraction in auto output was
equivalent to more than half of the
total GNP change.

In expansionary periods also, auto
production has had a significant effect
on overall activity—for example, dur-
ing the late 1954 and early 1955 upturn.
However, since the former has rarely
exhibited sustained advances of more
than a year’s duration since 1950, while
overall expansionary periods for the
GNP Lave been of about 3 or 4 years’
duration, the importance of increased
auto output in the entire GNP advance
appears diminished.

Marked swings in auto inventory
investment

Auto inventory investment has shown
marked fluctuations as compared with
total auto production and with changes
in nonfarm business investment in in-
ventories. We are concerned here with
the second differences in inventories
held by retail dealers, seasonally ad-
justed quarterly data in current dollars
at annual rates. For the postwar years
the average quarterly change in non-
farm business inventory investment has
been $2.9 billion (ignoring the direction
of the change) whereas the comparable
change applicable to dealer inventories
of new and used cars has averaged $1
billion.

Review of the quarterly data shows
that the figures for total inventory
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change have occasionally been a reflec-
tion primarily of changes in auto in-
ventory investment. As the trough of
the recession was reached in the fourth
quarter of 1949, for example, nonfarm
business inventory investment dropped
by about $4 billion while auto inventory
investment was off almost $3 billion.

At times the direction of change in
auto inventory investment has differed
from that of total inventory invest-
ment, From the fourth quarter 1961
to the first quarter 1962 for example,
there was an upward change in the
total of less than $1 billion while the
auto change was down $1.5 billion. In
each of the next two quarters, the
overall rate of inventory accumulation
was reduced by over $2% billion. Auto
inventory investment, however, moved
upward in these two periods by $.3
billion and then by $.8 billion.

Exports high in 1962—favorable trade
balance in autos restored

Exports of automobiles have generally
ranged between $300 million and about
$600 million throughout the postwar
years; however, exports in both 1955
and 1962 exceeded $600 million. Im-
ports of foreign autos were negligible
in the 1940’s and the early part of the
1950’s.  With the spreading popularity
of small cars the value of imported new
cars rose from less than $100 million in
1955 to almost $800 million in 1959,
From 1958 to 1960 the value of imports
(at port of entry) exceeded the value
of exports with the deficit amounting
to $300 million in 1959,

The major domestic producers
brought out their compact cars in late
1959 with the introduction of the 1960
models. Domestically produced com-
pacts were well received by consumers
not only gaining a substantial share of
the market but also having a major
impact on the imported car market.
By 1961 the foreign trade balance in
automobiles was again favorable.

Imports of most foreign automobiles
declined after the introduction of do-
mestic compacts with the exception of
imports from West Germany. From
1959 to 1962 all imports dropped from
668,000 units to an estimated 350,000
autos but West Germany provided a
little over 200,000 units in both years.
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Technical Note

IN the course of putting together the auto
product estimates some of the compo-
nent series were revised using the latest
available source data. The adjustment
for seasonal variation was also re-
worked, reflecting the overall postwar
experience. Although these modifica-
tions have not yet been incorporated
in the GNP total, it is believed that
their inclusion would not significantly
change the presently published GNP
estimates, nor materially alter the
general relationships reviewed in this
article.

As noted earlier, auto product is
equivalent to the gross value of new and
used car purchases less amounts re-
ceived from trade-ins and other dis-
posals. In the absence of comprehen-
sive data on net outlays for passenger
cars, the estimates have been derived by
an indirect procedure. For the two
major categories involved—personal
consumption expenditures and pro-
ducers’ durable equipment—net outlays
have been approximated by summing
the gross value of new cars purchased,
the gross margins on used cars pur-
chased, and subtracting the change in
dealers’ used car inventories. An ex-
ample will illustrate the transaections
mmvolved as reflected in the present
estimates.

Suppose that there are only two new
cars produced in the economy during
a given period, each valued at $2,000;
that the cars are purchased by two
consumers each of whom trades in a
used car valued at $400; that one of
the used cars is sold to a third con-
sumer for $500 during the current
period, and that the other used ecar
goes into dealers’ inventory (i.e., used
car inventory change is -+400). The
entries in this case would appear as
follows:

1. Personal consumption expenditures.______.___.._. $3,700
2, Newears.__ ... ... $4, 000
3. Margin onusedcars_____________._____ 100
4. TLess: Change in used ear inventories... 400
5, Change in dealers’ inventories. __ ... ._...... 400
6. Auto gross produet (1)4(5) ccuocenoomuomoaaoaan 4,100

It will be noted that the net outlay
recorded in personal consumption ex-
penditures, $3,700, is equivalent to the
net outlay of the two new car pur-
chasers $3,200 ($2,000—$400) X2, plus
the net outlay of the used car purchaser,
which was $500.
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It may be further observed that
although the change in used car inven-
tovies enters into the calculation of
both personal consumption and change
m business inventories, the net effect
of the used car inventory change on the
total auto product is zero—as it should
be since it represents production of a
prior period.

The estimating procedures followed
for the components of the auto produet
are outlined below.

New cars, domestic

The total current value of domestic
passenger car expenditures wus esti-
mated as a product of the number of
domestically produced new cars sold in
the U.S. and the average retail price per
car.  Since January 1951, the number
of cars sold is based on franchised deal-
ers’ sales as regularly reported in trade
journals.  Prior to 1951 the number
serles used was new passenger car regis-
trations compiled by the R. L. Polk Co.,
with a small upward adjustment for the
estimated difference between registra-
rions and dealers’ sales as suggested by
sarlier data for both series.

The average retail price of new cars
was derived by a series of steps. First,
an average was computed for the larg-
ast-selling cars priced by the Bureau of
[mbor Statistics. Second, this average
was adjusted to cover other makes of
cars by applying the ratio of average
list prices for all cars from Automotive
News, weighted by registrations, to the
welghted composite list price of the
cars priced by BLS. Third, an adjust-
ment was made for extra equipment
purchased with the new cars. This
was estimated from data on the propor-
tion of each make of car incorporating
specific types of extra equipment as
reported periodically by Wards' Auto-
motiwe Reports, and retail prices for
each type of equipment published in
Automotive News.

Prior to 1955, the BLS retail price
series for new cars was essentially based
on list prices, but subsequently prices
have been collected net of cash dis-
counts or overallowance on trade-ins.
it is assumed here that the full list
price was realized through 1951, but
from 1952 through 1954 a procedure
was adopted for incorporating excessive
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trade-in allowances, when necessary,
with used ear margins.

Used cars margins

In national income accounting only
outlays associated with the selling of
used cars—as measured in the gross
margins of dealers selling used cars—is
counted as part of the production of
the current period. The portion of the
sales value other than the gross margin
is omitted as it has already bheen
included in the output totals for prior
periods (when the wused cars were
produced).

Data for estimating gross margins
on used car sales have been, for the
most part inadequate. In general,
the estimates were derived by applying
gross margin ratios to total used ecar
sales. 'The sales estimates were bhased
on the 1948 and 1954 retail censuses,
used car purchases of the Federal
Reserve Board’s Survey of Consumer
Finances, and the monthly retail trade
report of the Bureau of the Census.
Gross margin ratios were developed
from corporate tax returns of auto-
mobile dealers, partnership returns of
automotive dealers, the special Cen-
sus Bureau-Internal Revenue Service
sample of tax return data of used ecar
dealers for 1948 and 1954, and Na-
tional Automobile Dealers Association
data for the period beginning with 1950,

New cars, foreign

This series, like the domestic car
expenditures, was estimated as a prod-
uct of the number of units sold and an
average price per car. The number
of imported cars sold in the U.S. was
based on R. L. Polk Clo. registrations
as reported in Awutomotive News. The
average price of imported cars sold was
based on estimates made for the years
1958 and 1959 using port-of-entry price
information for 55 different makes of
imported cars also obtained from luto-
motive News. The weighted average
port-of-entry price for all foreign cars
was then adjusted to include allowances
for freight within the United States,
sales taxes, and extra equipment to ar-
rive at the estimated average delivered

prices for 1958 and 1959. These prices
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were extrapolated forward and back by
the average value implicit in the Bureau
of the Census data on imports of new
cars.

Allocation by type of purchaser

Since passenger car sales are nof
reported separately by type of pur-
chaser this breakdown is approximatec
by indirect procedures which involve
many difficult definitional problems
After deduction of Government pur-
chases—which represent only a fraction
of 1 percent of the total—expeditures
for domestic new cars, and for used
car margins have been allocated be-
tween personal consumption expendi-
tures and producers’ durable equip-
ment, largely on the basis of road-use
surveys made by the Bureau of Public
Roads. These results have been tested
to the extent feasible by other proce-
dures which are described—along with
the basic road-use surveyvs—in the
March 1962, Survey of Current Business,
page 17. The same allocation pattern
was used for domestic new cars, used
car margins, and the change in dealers’
used car inventories. Al imported car
purchases have been assigned to per-
sonal consumption expenditures. It
should be noted that while this alloca-
tion pattern is at best rough, inaccura-
cies do not affect the magnitude of
the total auto produet.

Change in retail dealers’ auto inven-
tories

The inventory change component of
auto product has been restricted to the
change in retail dealers’ stocks of
domestically produced new and used
cars (and to a limited extent foreign
used cars). Due to data limitations
the procedure, in effect, assumes that
imported new cars are sold in the same
period that they are received in the
United States. The change in auto
manufacturers’ inventories is excluded
because completed passenger cars,
which represent the principal focus of
the auto product, are believed to repre-
sent only a small fraction of the total
inventory change in this industry—
and this portion is not separately
available. Manufacturers’ auto ship-
ments are characteristically made al-
most immediately upon completion of
the assembly process.
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New Cars: The value of the net
change in new car inventories was
obtained by multiplying the change in
the number of cars in dealers’ inven-
tories by the average cost value per car.
The nwnber of cars held in franchised
dealers’ inventories for the period back
to 1951 was obtained from trade jour-
nals. Estimates for the preceding
periods were based on the implicit
inventory changes derived by subtract-
ing dealers’ domestic sales and exports
from factory sales. The average cost
value per car in dealers’ inventories was
estimated by dividing the wholesale
value of new cars sold by U.S. assembly
plants, by the number of cars sold as
indicated in the factory sales series;
both of these time series are published
in Automobile Facts and Figures, 1962.
The computed average cost value was
adjusted to include the estimated
freight costs to the dealer.

Used Cars: The number of used cars
held in inventories by franchised new
car dealers is available back to 1951 in
trade journals. This series was in-
creased to include the inventories of
used car dealers on the basis of Census
Bureau information which showed for
12 quarters between 1954 and 1957, the
number of used cars held by used car
dealers. The average ratio of used cars
held by both new car and used car
dealers, to the used car inventories of
new car dealers only in this 1954-57
period provided the adjustment factor
for estimating the inventories of non-
franchised dealers used for other
periods.

The average cost per used car in
franchised new car dealers’ inventories
for the period back to 1951 was obtained
from the National Automobile Dealers
Association report, ‘“Operating Aver-
ages for the Automobile Retailing
Industry”. There is no comparable
information for used car dealers but
informed sources at NADA were of the
opinion that the average cost of used
car inventories would be about the
same for both types of dealers.

Multiplying the total number of used
cars held by all dealers, by the average
cost per unit yielded a value series for
the period 1951 to date. The total
value of both new and used car stocks for
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yearend 1951 was extrapolated back on
the basis of wholesale automotive paper
held by finance companies. The new
car inventory estimates, described
above, were then subtracted from this
extrapolated new and used car inven-
tory total yielding the used car inven-
tory estimate as a residual for the
pre-1951 period.

Exports and imports

Data were obtained from the Bureau
of the Census publications, Quarterly
Summary of Foreign Commerce of the
United States, table 3 (for exports), and
table 5 (for imports); United States
Exports of Domestic and Foreign Mer-
chandise—Commodity by Country, FT'
410; and United States Imports of
Merchandise  for Consumption—Com-
modity by Country of Origin, FT 110.
Exports include the categories, new
automobiles, used automobiles, and
engine bodies and parts ready for assem-
bly (knocked-down autos). Imports
include new automobiles and used
automobiles.

Seasonal adjustment

The derivation of seasonal factors
for the various series comprising the
auto product was done by the Census
Method II Program. A description of
the methodology is available from the
Bureau of the Census on request. The
seasonal factors were reviewed and
modifications made in a few instances
where necessary. In the case of the
principal component series—domesti-
cally produced new cars—the number
of units and the average price per unit
were separately adjusted for seasonal
variation. A trading-day adjustment
was made in the number series prior to
seasonal adjustment. The unadjusted
quarterly data are available on request.

Deflation

New cars, domestic: This current
dollar series was deflated by an un-
published seasonally adjusted consumer
price index for new cars compiled by
the Bureau of Labor Statistics,

New cars, foreign, and vmports: In
the absence of a suitable composite
price index for imported cars, it was
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assumed that such an index could be
approximated for recent years (when
imports rose significantly) by the move-
ment of the port-of-entry prices of
Volkswagens. This is a fairly standard-
ized car and constitutes the largest
selling imported car. This series was
available from Automotive News for the
period 1957-1962. TFor the years prior
to 1957, when the volume of imported
cars was very small, the wholesale price
index for U.S. motor vehicles was used.

Used car margins:  The deflated
series was derived as a product of the
1954 average margin per used car—
adjusted to exclude excessive trade-in
allowance—and the number of used
cars sold.

Change in business inventories and
Ezxports: Both of these series were de-
flated by the BLS wholesale price
index for motor vehicles.

Government Programs
(Continued from page 12)
pected to continue to advance, re-
flecting both steady addition to State
and local employment and higher wage

rates.

It is difficult to project State and
local government receipts over the next
year and a hall. Sales and income taxes
would generally rise about in line with
the expected expansion in economic
activity. However, passage of the
Administration’s tax program may au-
tomatically yield additional revenues
to State and local governments. Where
Federal taxes are deductible under
State income tax laws, a reduction in
Federal tax payments will automati-
cally increase taxable incomes for State
and local tax purposes. In addition,
many States follow the Federal format
in allowing deductions. Structural re-
forms tightening deductions allowable
under the Federal tax laws, also would
give increased revenues to these States.
Since State and local governments have
actually more projects on hand than
they are able to finance readily, a large
proportion of any increase in revenues
may go for higher expenditures. Thus
it would be reasonable to expect the
continuation of a small short-fall in
aggregate receipts over expeditures of
State and local government units.



by FRANCIS G. MASSON and JOHN B. BODDIE

Factors Affecting U.N. Merchandise Exports

AMON G the various transactions af-
fecting the balance of international pay-
ments, merchandise exports are the
largest in dollar value and their move-
ment therefore is of great importance.
In addition to the influence in the bal-
ance of payments export demand is also
a major factor influencing domestic pro-
duction. Unlike imports, which are
closely related to domestic business ac-
tivity, exports are dependent much
more heavily on developments outside
the domestic economy. The influence
of exports both on the balance of pay-
ments and on domestic business activity
is all the more pronounced because ex-
ports are characteristically volatile.
For example, in recent years they
moved from a high (excluding military
grant aid) of $19.5 billion in 1957 to a
low of $16.4 billion in 1958 and 1959,
and back to $21.7 billion (annual rate)
in the middle of 1962. Inrecent months
another decline has set in.

Various steps have recently been
taken to improve the balance of pay-
ments by stimulating exports. The
effect of these programs may have been
reinforced by the rise in prices and wage
costs in other industrialized countries
relative to our own prices, thus tending
to improve our competitive position in
international markets. Potentially off-
setting these export-inducing develop-
ments was, however, the growing inte-
gration of the Common Market coun-
tries, creating greater incentives for
trade among themselves and raising the
competitive handicaps for outsiders.
The Common Market area includes the
six EEC countries, assoclate members
of the EEC, and dependent overseas
territories.

Other developments affecting our
foreign trade are Government grants
and capital outflows to other countries,

and for a large share of such grants and
loans, a shift from internationally com-
petitive procurement of the goods
supplied to the recipient countries to
procurement in this country. Also
important are direct foreign invest-
ments and other private capital out-
flows which may stimulate exports
while the capital is transferred, but, in
some instances, may contribute to the
construction abroad of productive facili-
ties which compete with our domesti-
cally produced goods.

It is of interest, of course, to separate
as far as possible the effects of these
different factors on export movements,
and to measure the speed and intensity
with which their effects are transmitted.
From one standpoint this has previously
been done by breaking down exports by
commodity groups and by countries of
destination, and examining changes in
each of these cells over selected time
periods. This method has been used
in the articles on merchandise trade in
the December issues of the Survey of
Current Business in 1962 and in earlier
years.

In this article a more general and
integrated approach is applied in an
effort to show what the effects of
various factors were, on the basis of
recent past experiences, and to indicate
how much of the changes are explained
by the selected factors, and to consider
whether new forces may have diverted
exports from the pattern which could
have been expected as a consequence of
the economic forces which have been
examined.

The major factor which has been
examined with respect to its influence
on U.S. exports is foreign business
activity. Just as in the United States
imports are largely (but not entirely)
influenced by the demand originating in
the domestic economy, demand origi-

nating in foreign countries is the pre-
dominant factor, to a greater or lessel
extent, in explaining their demand fo
U.S. goods. Demand alone is not the
only determinant, however; availability
of foreign exchange is another. For
some countries which have sufficient
foreign exchange income, or adequate
reserves of gold and foreign currencies
to be used to stabilize their imports i
necessary, demand is the decisive factor.
This situation applies generally during
recent vears in the more advanced
industrial countries of Western Europe
and in Japan.

The availability of foreign exchange
resources is a more decisive factor for
the generally less developed countries.
The latter receive their foreign exchange
from sales to, and capital inflows from,
the more developed countries, tie.,
Europe, the United States, and Japan;
and their imports, therefore, are to a
large extent a function of demand in
these advanced countries and of capital
imports from them. This influence is
not merely transmitted through changes
in foreign exchange availabilities of the
less developed countries.! Business
conditions in the latter countries, and
hence their demand itself, is also based
on incomes earned in industries export-
ing raw and semimanufactured goods to
the more industrialized countries.

Basic factors affecting exports

As a working hypothesis for the
statistical analysis it has been assumed,
therefore, that the major factors affect-
ing total world demand for our exports

1. These nations, as a group, have not used their foreign
exchange reserves in such a manner as to stabilize their im-
ports. While some countries lose reserves in a particular
year, others are in the process of replenishing theirs. The
adjustment in imports is often accomplished more directly
through the relaxation or the tightening of exchange control
measures.
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are business activity in the advanced
industrialized countries, and capital
flows from the United States to Canada
and to the underdeveloped countries.
The foreign countries, consequently,
have been divided into two principal
groups: the industrially advanced coun-
tries, comprising Western Europe and
Jupan, and the other countries relying
for their foreign exchange receipts, and
to a large extent also for their domestic
incomes, on exports of crude and semi-
finished products. A separate consid-
eration was given to Canada, however,
because of the large share of our exports
going there. At the same time, its
relatively stronger foreign exchange po-
sition and greater industrial develop-
ment make possible some independence
in its economic activity, although busi-
ness conditions in Canada have been
strongly influenced by those in this
country.

Not all of our exports are closely
related to business activity in indus-
trially advanced countries. A large
part consists of loodstuffs and tobacco,
which are more affected by other con-
ditions, including agricultural policies
in the United States and abroad. The
large fluctuations in the exports of
cotton have often reflected shifts in
U.S. support and marketing policies.
For these reasons, and also because a
large part are financed by various for-
eien aid programs, exports of agricul-
tural goods were not included in the
analysis.  Also omitted from consider-
ation were exports of civilian aircraft,
which are concentrated in relatively
short periods, and unusual temporary
exports of petroleum and products
during the Suez crisis at the end of
1956 and the first half of 1957.

The procedure followed is to obtain
relationships between U.S. exports for
each of the three areas—Western
Europe and Japan, Canada, and the
rest of the world (essentially the under-
developed countries but comprising
also such advanced but mainly raw
material and foodstuffs exporting coun-
tries as Australia and South Africa)—
and the factors indicated above as
strategic in explaining our exports.
Since certain of the causal factors, such
as capital flows and industrial fluctua-
Dt_io_ns, m%% have strong effects within
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relatively short periods of time, the
analysis is based on quarterly series,
adjusted for seasonal and certain ir-
regular movements such as occurred
during the Suez crisis in 1956-57.

Because some variables (such as
industrial production in the United
States, Canada, and other industrialized
countries, and exports to Western
Europe and Japan) exhibit strong up-
ward trends, it is desirable to eliminate
from the actual data the “growth”
element. Since it is not clear that the
growth tendency can be determined for
periods of less than a decade, the trends
are computed on the basis of a longer
period. The trend in exports to in-
dustrial countries is estimated from
peaks and troughs over the past 10
years. The deviations of actual ex-
ports from this trend during the 24
quarters preceding the third quarter of
1962 are then examined to determine
whether a close correlation exists be-
tween exports to these areas and output
abroad, capital flows and other eco-
nomic changes.
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Price relationships and other in-
fluences

For each of the three areas, attempts
were made to test the possible effects
of price relationships between the
United States and other industrialized
countries, but these relationships do not
appear to add to the explanations of the
movements in exports. Since 1956,
the prices of finished manufactures in
Western Europe and Japan have been
relatively flexible.  In the United
States, on the other hand, price levels
rose until 1958 and remained relatively
stable since then. As a result, the
relative price changes were more or less
similar in direction to the changes in the
production of the other advanced
countries around the average rate of
growth. Hence the relative price effect
on exports cannot readily be distin-
guished from that of industrial produc-
tion.

In addition to prices, another element
of the competitive position of U.S.
goods is the degree to which American

INDUSTRIAL PRODUCTION OF WESTERN EUROPE AND JAPAN*

Has Grown at an Average Annual Rate of 9 Percent Since 1950
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business firms are able to ‘design, mar-
ket and find financing lor export sales.
As previously noted, such activities
have recently received greater atten-
tion, strongly supported and promoted
by the programs of various U.S.
Government agencies. As is the case
with respect to prices, it has not been
possible so far to quantify the effects of
these prograns on exports, or to isolate
their effects from those of the other
factors analyzed.

Another factor, which may be im-
portant but which could not be tested
because of lack of appropriate data, was
the effects of Governinent aid programs,
other than Export-Import Bank loans.
These programs affect U.S. exports to
the extent that they directly finance
U.S. exports, and they may also affect
them if assistance is provided in the
form of dollar transfers which the
countries are free to spend. In more
recent periods, exports under these
assistance programs have become more
prevalent, and may explain why ex-
ports to these countries tended to
exceed the estimates calculated on the
basis of relationships developed for the
period 1956 to the middle of 1962.

Major findings

1. Nonagricultural exports to the
industrialized countries (Western
Europe and Japan) have been largely
explained by industrial production in
these countries. Deviations from the
average rate of growth in industrial
production corresponded closely to de-
viations of exports from the trend.
The impact of industrial fluctuations
abroad on exports was felt most strongly
during the same quarter, but a lag of
about one quarter can be observed
around turning points.

2. Of our exports to Canada, about
80 percent were rvelatively constant,
reflecting the stability of Canadian
earnings from the exports of products
the demand for which is relatively
unaffected by cyclical business develop-
ments.  Of the portion which is subject
to cyclical fluctuations, the following
factors appeared to explain the move-
ments: (a) industrial production in the
Thnited States, (b) the outflow of U.S.
capital in the form of direct invest-

SURVEY OF CURRENT BURINESS

ments, and (¢) the changes in industrial
production in Canada itsell to the
extent that they are not caused by (a)
and (b).

3. The major influences on U.S.
exports to all other countries are similar
to those explaining Canadian demand.
Production in other industrialized
countries, however, rather than produc-
tion in the United States has seemed
to dominate the cyclical movements in
their foreign exchange earnings.
Capital outflows from the United
States, including Export-Import Bank
loans, were found to be another major
factor accounting for changes in U.S.
exports to the underdeveloped countries.
The effect of these factors was felt most
strongly after a lag of one quarter.

The current situation

Events during the course of 1962
tended to follow the pattern suggested
by the preceding analysis. The com-
bined industrial production index of
Western Europe and Japan crossed
below its growth trend during the fourth

U.S. NONAGRICULTURAL EXPORTS* TO
WESTERN EUROPE AND -JAPAN

Are Closely Related to Industrial Production
In These Countries
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quarter, registering a gain during the
year of less than its long-run average
This brought to an end the cyclica
upswing in production which began ir
1959, during which exports to the
industrialized countries were also ad
vancing at exceptionally high rates.

Although export data are not yvet avail
able for the entire year, exports during
the third and fourth quarters of 196:
exhibited irregular movements due tc
the dock strike on the U.S. Atlantic anc
Gulf coasts early in October and agai
at the end of December. Shipment:
immediately before the strike, in Sep-
tember, were exceptionally high; they
fell off sharply in Oectober, but rosc
again in November. The change ir
exports since the middle of the year may
be estimated by means of the July-
November average, seasonally adjusted.
rather than by using quarterly data.
On the basis of this estimate, nonagri-
cultural exports to Western Europe and
Japan remained about the same be-
tween the second and third quarters,
while estimates based on past relation-
ships with industrial production would
have indicated a decline by about $100
million. As indicated below. however,
U.S. exports seem to lag during the
early periods of a change in the cyclical
movement of production in these coun-
tries.

Direct investiment outflows to Can-
ada and the underdeveloped countries
also fell in 1962. Exports to Canada,
although presumably sustained by the
continuing climb in production in this
country and in Canada itself, never-
theless fell slightly, seasonally adjusted,
although the relation between exports
and direct investiment, U.S. production
and Canadian production indicated no

decline. Canadian import restrictions
imposed last summer probably ac-

counted for much of this discrepancy.
A shortfall of actual exports relative to
the calculated amount occurred also
during the previous peak in 1959-60,
however.

Exports to all other countries rose
by $28 million, which is a greater rise
than would be expected on the basis of
the factors which account for exports
to this area. Much of that can be
traced to exports under aid programs,
particularly to India and Pakistan.
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Exports to industrial countries

Economic activity in these countries
is the major factor in determining the
volume of U.S. exports to them. (See
chart on page 22.) Since 1953, indus-
trial production in Western Europe and
Japan has fluctuated around an average
increase of 9 percent annually, and devi-
ations from this growth trend have
varied between a high of 4 percent over
it in the fourth quarter of 1961 and a
low of 8§ percent under it in the third
quarter of 1958. The secular trend in
ouwr exports may be associated with
this long-term growth rate. In 1962
prices, the long-run upward trend in
exports is $233 million annuallv. The
growth in exports greatly exceeded this
figure when industrial production
abroad was advancing more rapidly
than the average, and fell short or de-
clined when production abroad
advanced slower than the average rate.

A svstematie relation between indus-
trial fluctuations in Western Europe
and Japan and exports to these coun-
tries has been evident to a greater
extent since 1956 than prior to that
vear. In the early postwar period ex-
ports were strongly influenced by direct
controls on imports in several countries
and other economic and financial dis-
turbances affecting their foreien ex-
change position, and by U.S. Govern-
ment aid rather than by demand itself.

In the first half of the 1950’s, as pro-
duction in Europe and Japan expanded,
it met a larger part of the domestic
demand, and by increasing exports, also
provided larger foreign exchange earn-
ings. Restrictions on imports could
eradually be relaxed, therefore, and
foreign demand itself emerged as the
decisive factor determining imports.
The emergence of thisrelationin 1955-56
marks the close of the postwar era—the
point at which productive capacity
abroad was adequate to supply domes-
tic and foreign requirements for goods
except during periods of very intense
demand pressure. Also, the great re-
serve capacity of industry in the United
States and slow growth in domestic
U.S. demand made it possible for foreign
demand to be reflected rapidly in ex-
panded exports to foreign countries.

Since 1956, therefore, the relation
between annual rates of growth in pro-
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duction of the other industrial countries
and changes in U.S. exports has been a
relatively stable one. The change
associated with a I-percent acceleration
ol the foreign growth rate is of the order
of $170 to $200 million. When foreig:
production is growing significantly more
rapidly than the average rate of 9 per-
cent annually, exports accelerate some-
what more as production rises. Iu
other words, the change in exports
associated with a 1-percent advance in
the growth rate is closer to $200 million
when production growth is higher than
the average and closer to $170 millios
when production growth is lower thaun
the average. This modest shift in the
relation suggests that exports have ex-
panded slightly more rapidly when
European and Japanese plants have
pressed against capacity during business-
cycle peaks.

The composition of our nonagricul-
tural exports to other industrialized
countries largely explains the great in-
fluence of the rate of change in produc-
tion. Roughly 90 percent are industrial
materials and fuels or capital goods,
while consumer goods excluding food-
stuffs account for only 6 percent. I{
consuimer goods were to expand in the
future relative to the total, exportz
might become more responsive as well
to the level of production and consumer
income of these countries,

It appears from this analysis that
since 1956 U.S. exports to the indus-
trialized countries ceased to expand
when industrial production in these
countries increased by less than about
7 percent annually. Since other factors
may assume greater importance in the
future, it should not be concluded that
this relationship will necessarily hold.
As growth in production dropped below
this figure, exports tended for two or
three quarters to fall somewhat lese
rapidly than implied by the rvelation,
although the lag disappears as the
trough is approached. Likewise. actuul
exports seemed to have lagged some-
what during the carly phases of the
upswings in 1956 and 1959. In the
Iatter vear, the steel strike in the United
States may also have contributed to the
more sluggish rise in U.S. exports. It
appears, however, that for the period
as a whole, a simultancous relition
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between fluctuations in industrial pro-
duetion abroad and changes in U.S.
exports is slightly better than one in
which exports are lageed by one quarter.

Although, as noted above, price rela-
tionships did not appear to have a
significant effect on U.S. exports be-
cause of the close association with
changes in production, a new pattern
may be emerging. Prices of finished
manufactures in Western Europe and
Japan, expressed in terms of U.S. dol-
lars, were flexible relative to our prices
after 1955. While production abroad
rose rather steadily, the pause in eco-
nomic expansion during 1958-59 was
sufficlent to cause prices to fall sharply
abroad while the U.S. index remained
stable. Thereafter, prices abroad rose
together with the industrial production
trend. As the expansion accelerated,
the revaluation of the German deut-
sche mark and the Dutch guilder in
1961 further contributed to the price
advance. The relation between U.S.
and foreign prices, which had been
favorable to the other industrialized
couniries during most of the period,
was restored to what it had been in
1956. In 1962, economic growth
abroad proceeded at a slower pace, bub
prices continued their upward trend
through the third quarter. If this
divergence should continue, its effects
on exports could become apparent in
1963.

Factors influencing exports to Canada

TU.S. exports to Canada are affected
by industrial production in this country
and in Canada, and by US. direct
investment capital flows to Canada.
(See chart on page 23.) There is, in
addition, a large share of the total
which has been comparatively stable.
Canada’s foreign exchange earnings
and her economic activity affect her
purchases in this country of goods and
services. In addition, Canadian pro-
duction is itsell a result of both external
and domestic forces. Business condi-
tions in the United States have a two-
fold influence on US. exports to
Canada—both directly since our im-
ports of merchandise as well as services
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provide the means for Canada to pay
for our exports and indirectly, as
fluctuations in U.S. industrial produc-
tion are quickly transmitted to Canada.
Direct investment eapital flows to that
country also account for some exports
directly, and indirectly greatly influ-
ence the Canadian business ecycle.
These flows also provide a major source
of Canada’s foreign exchange.

The interaction of U.S. and Canadian
business cycles and U.S. investment in
Canada, and their combined impact on
Canadian purchases of goods from the
United States, is further conditioned by
salient aspeets of Canada’s bilateral
balance of pavments with the United
States. Transfers of interest and divi-
dends arising from previous capital
inflows, and travel expenditures, repre-
sent growing components of Canada’s
payments, and various services trans-
actions, as well as capital inflows in
other forms than through direct invest-
ments, contribute to Canadian receipts.
During the 6 years from 1956 to 1961,
stabilizing movements of foreign ex-
change reserves have been insignificant.
Our exports to Canada therefore closely
reflected foreign exchange earnings.
Net changes in other international
transactions by Canada were not large
enough to disturb that relationship
significantly.

The rapid expansion in Canadian pro-
duction, which began in 1954 and topped
out in 1956, was accompanied by heavy
U.S. investment in Canadian resource
industries and was characterized by
very substantial increases in Canada’s
imports of construction and industrial
machinery. U.S. exports of metals
and manufactures, coal and petroleum
were also stimulated. As the favor-
able effect on Canadian business con-
ditions of the capital outflow and of
economic expansion in this country
began to recede in 1957, U.S. exports
slipped off and have since remained
relatively constant. A similar growth
in exports of investment goods and
fuels to Canada was not repeated in
either of the two subsequent upswings.

Nevertheless, the ‘‘autonomous”
changes in Canadian industrial produc-
tion (i.e., those independent of U.S.
production and U.S. investment in
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Canada) have not increased in impor-
tance relative to the other two factors
assumed to be predominant in explain-
ing U.S. exports to Canada. Itappears
that each was about equally strong for
the entire period. U.S. industrial pro-
duction had a slightly greater overall
effect than the other two. Exports to
Canada during the first three quarters
of 1962 did not fall far short of what
would have been expected on the basis
of relationships with these factors over
the entire 1956-62 period. The fact
that irregularly large shipments of mili-
tary equipment of almost $60 million
took place during the first and second

MAJOR FACTORS AFFECTING LONG-TERM
CHANGES IN U.S. NONAGRICULTURAL
EXPORTS*
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quarters, in combination with the de-
pressing effect on exports of a drop in
the Canadian exchange rate and the
imposition of extraordinary import
levies, do not greatly alter the picture.

In the future, exports to Canada may
be depressed for a period while the
monetary reserves in Canada are in-
creasing. The effects of the other fac-
tors analyzed in causing fluctuations in
Canadian exports, however, are not
likely to be altered unless very great
changes occur in the demand for Can-
ada’s staple exports.

One feature of the relationship be-
tween Canadian foreign exchange re-
ceipts and 1imports i1s the apparent
constancy of the bulk of these receipts.
Canadian exports of foodstufls, paper,
wood pulp, uranium and petroleum have
not varied greatly over the business
cycle.  The fluctuations explained by
the U.S. business cycle may be due to
greater income-elasticity of demand for
such Canadian export products as
metals (copper, lead, zinc and iron ore),
lamber and wood products. Cyclical
changes in European industrial pro-
duction do not appear to have had a
significant effect on exports to Canada.
Canadian trade with Europe has been
too stable for it to have caused signifi-
cant fluctuations in Canada’s capacity
to import.

Overall, there is no evidence that
divergent movements in the prices of
finished manufactures in the United

States and the other industrialized
countries affected our exports to
Canada.

Exports to countries except Western
Europe and Japan

Our exports to the other countries,
whose exports consist mainly of food-
stuffs and industrial raw materials, have
in recent years been roughly the same
in dollar volume as those to Western
Europe and Japan. A number of im-
portant characteristics distinguish the
behavior of exports to these countries,
however. First, although exports to
these countries have increased since
1953, the total to this group of coun-
tries exhibits no definite trend. Ex-
ports to the Near East, Australia and
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Oceania rose with some degree of regu-
larity, and exports to Africa and the Far
East fluctuated to a somewhat greater
extent. Those to Latin America, on the
other hand, leveled off in 1957 and have
since fallen by nearly 30 percent. This
decline is clearly involuntary, and is
attributable to the very great drop in
the capacity of the Latin American
countries to finance higher imports.

The imports of the underdeveloped
countries, even more than those of
Canada, depended upon their foreign
exchange receipts. Typically, these
countries send foodstuffs and industrial
raw materials to industrialized coun-
tries in exchange for manufactured
goods. Purchases by the United States
represent roughly one-fourth of their
export earnings. This fact was of
great importance during the postwar
period because some of the proceeds [rom
exports to countries with inconvertible
currencies could not be spent in the
United States. More recently, the dis-
tinction between currencies earned by
the foodstuffs and raw material export-
ing countries has been of lesser impor-
tance since the currencies of all indus-
trialized countries could be converted
into dollars,

Another major difference is that the
large trade deficit of these countries
with the United States is covered only
in part by sales to industrialized coun-
tries or by private capital flows from the
United States and Europe. These
countries, in the aggregate, depend on
large amounts of Government loans and
grants for the maintenance of imports.

The demand for the exports of these
countries consists of two parts, which
may be distinguished by their degree of
sensitivity to cyclical fluctuations in
demand. A very substantial portion of
the total is not subject to major fluc-
tuations; it includes foodstuffs such as
coffee, tea, cocoa, sugar, spices, bananas,
meat and dairy products, as well as cer-
tain minerals, in particular gold and
tropical woods. The demand for petro-
leum is also somewhat insensitive to
the business cycle in industrial coun-
tries, although this is to some extent a
consequence of quantitative import
restrictions and bilateral purchasing
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arrangements which restrain the free
play of economic forces. On the other
hand, the prices and output of a num-
ber of other exports—in particular
industrial raw materials—show large
fluctuations. The impact of the
changes in demand on producer coun-
tries is accentuated by the high degree
of concentration of virtually every
underdeveloped country on a few export
staples. In Latin America, for ex-
ample, all countries except four receive
more than half of their export receipts
from a single product.

The structure of the underdeveloped
economies and of the markets in which
their exports are sold is reflected in the
behavior of their imports. Imports of
consumer goods are curtailed by quan-
titative restrictions, imposed largely for
balance-of-payments reasons, and in-
vestment goods are admitted more
freely. The fluctuations in exports to
these countries are related to the devia-
tions of production in industrial coun-
tries from the average rate of growth.
Some explanation of the behavior of
these exports can also be obtained from
the capital outflow from the United
States, including private direct invest-
ments, short-term and long-term loans
provided by both private banks and the
Export-Import Bank.

Exports to these countries were not
significantly affected by changes in in-
dustrial production in the United
States, or by an index of import prices
of primary products.! The tie between
the underdeveloped countries and West-
ern Europe and Japan is, however, sul-
ficiently close for a statistically signifi-
cant relation to be obtained between
U.S. exports to the underdeveloped
countries and deviations from the aver-
age rate of growth in Western Europe
and Japan. It was found that U.S. ex-
ports are most closely related to indus-
trial production in the other areas and
capital outflows from the United States,
if exports are lagged behind these other
series by one quarter. (See chart on
page 24.)

1. The influence of prices for primary products may be sub-
sumed under capital outflows, since capital outflows from the
United States to underdeveloped countries are influenced in
the long run by prices of primary products.
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Additional research is required with
respect to the influence of Government
aid programs and special sales of sur-
plus  agricultural products.  Appro-
priate quantitative data are not cur-
rently available for testing the degree
to which such programs affect exports
of nonagricultural goods. The role of
such programs in a changing world
may vary, depending upon the phase
of the business cycle in which grants
are made, the degree to which foreign
exchange saved through special agri-
cultural transactions and dollar trans-
fers is freely spent on dollar imports,
and other factors. The effect of the
tying of aid programs to U.S. exports
is a possible explanation of the fact
that exports to underdeveloped areas
have recently tended to exceed the
estimates  calculated on the basis of
production in Western Europe and
Japan and capital outflows from the
United States.

Technical Note

The relationships between U.S. exports
and various economic data, upon which
this article is based, were derived by
means of multiple regression analysis
of adjusted quarterly time series from
1956 through the second quarter of
1962. They rvesult from exploratory
work on various balance of payments
transactions which is currently being
performed in the Balance of Payments
Division, Office of Business Economics.

Exports to all areas were adjusted by
removing agricultural commodities and
alrcraft and parts (Census categorv
833). 'The series were deflated by the
{3, price index for “Finished Goods—
Goods to Users,” which is a component
of the wholesale price index prepared by
the Bureau of Labor Statistics, ad-
justed to the base 1953=100. The
data were then seasonally adjusted.

Extraordinary exports of petroleum
during the period from the fourth
guarter of 1956 through the third
quarter ol 1957 were eliminated by
passing a straight line through the
petroleum export data and substituting
the values on that line for the actual
data. The trend was calculated from
the resultant series for Western Europe
and Japan by fitting a center line
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halfway between two lines: one cou-
necting the peaks and the other con-
necting the troughs. The trend
equation is:

(1) Y,=595.5+14.58¢
with origin at the first quarter of 1953,
t=1 quarter.

Ratios of the adjusted export data to
the trend values were correlated with:
X, the ratio of a price index of finished
manufactures in Western Europe and
Japan to a comparable index for the
United States; and X, percentage
deviations from the average growth in
industrial production of these countries.
The first factor did not add significantly
to the explanation of changes in the
volume of exports. The final estimat-
ing equation for percentage deviations
from the export trend is:

@) log Y,,=2+.01592 X,

R? Adjusted for degrees of freedom=
912,  Average absolute percent devia-
tion based on actual and calculated
export data=4.0 percent.

The industrial production index is
prepared [rom seasonally adjusted in-
dexes for Belgium, Netherlands, France,
Germany, [taly, United Kingdom, and
Japan, weighted by the average value of
U.S. exports to these countries from
1953 to 1961. Its trend equation from
1953 through the second quarter of
1962 is:

(3) log Y,=2.15596+.00473 X
origin at end of 1957.

The observation for the fourth quar-
ter of 1959 was omitted in ealeulating
the estimmating equation because ex-
ports during the period appeared to
have been influenced bv the steel
strike in this country. Various lags of
exports behind the explanatory variables
were introduced with no improvement
in the fit of the estimating equation, but
a one-quarter lag seems to result in a
correlation almost as good as the one
used here.

Canada

Exports to Canada were correlated
with: X, percentage deviations from
the average growth in industrial pro-
duction in Western Europe and Japan,
weighted by the average value of
Canada’s exports to these countries
from 1953 to 1961; XX, the ratio of a
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price index of finished manufactures in
Western Europe and Japan to a com-
parable index for the United States;
X, percentage deviations from the
average growth in production from
1953 through the second quarter of
1962 in the United States; X, U.S.
private direct investment in Canada
smoothed by a 1-2-1 weighted three-
term moving average; .X;, the residuals
from an equation which relates devia-
tions from trend from 1953 through the
second quarter of 1962 in industrial
production in Canada to items X; and
X,. 'This equation is:

(4) X;=percentage deviations
from trend in Canadian production—
[—1.794 431 X;4-.021 X ).

R? Adjusted for degrees of freedom
=.57. The standard error of estimate
is 2.06 percent. The trend equation for
Canadian industrial production re-
ferred to in (4) is:

(4a) log Y,=2.07593+.00195 X
origin end of third quarter 1957.

The two factors X; and X, were not
significant. The final estimating equa-
tion is:

(5) Ve=704.4+8.814X,+.798 X,

+16.249 X;.

R? Adjusted for degrees of freedom
=87. Average absolute percent de-
viation based on actual and calculated
export data =3.4 percent.

Various lags were introduced with no
improvement of the fit.

Countries other than Western
Europe, Japan, and Canada

Exports to other countries were cor-
related with: X, percentage deviations
from the average growth in industrial
production in the United States; X,
the ratio of a price index of finished
manufactures in Western Europe and
Japan to a comparable index for the
United States; X, an index of indus-
trial production of Western Europe and
Japan, weighted by the average value
of exports from these other countries to
Western Europe and Japan from 1953
to 1961; X,, the sum of U.S. private di-
rect investment outflow to these coun-
tries, and net Export-Import Bank and
private bank loans to these countries
smoothed by a 1-2-1 weighted three-
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term moving average. X, also includes The two factors X, and X, were not Introduction of lags other than of one
N ® . . . g

net investment in shipping companies significant. The final equation was: quarter did not improve the fit, nor did

operating under the flag of the Baha- (6) Y5, =11904-18.82X;, | . . )
© N ¢ correlation of exports with the U.S. unit

mas, Panama, Honduras, and Liberia, +.563.X;,_, ) ) : .

since the exports include U.S. vessels R* Adjusted for degrees of value index of crude foodstuffs imports

transferred to these flags. freedom =.78. add to the explanation.

Manufacturers’ Unfilled Orders, 1948-62

(Billion dollars, adjusted for seasonal variations)

Total Non- Total Non- Total Non-
Year and month manu- | Durable | durable Year and month manu- | Durable | durable Year and month manu- | Durable | durable
facturing facturing facutring
1948 1953 1958
January. .. ... .. ... - 30.09 25. 44 4.65 | January. [ 77.73 74,30 3,23 49. 14 46. 56 2.58
February._._. L 29. 69 25,10 4,60 | February_ . ... . ... B 77.07 73.0 3.16 47. 83 45.33 2. 51
March_ .. 29, 76 24,96 4. 80 Maljcll R - - 76. 44 73.14 3.29 47.24 44.75 2.49
April_.. . 29. 88 25, 20 4.68 | April___. 75.73 72.37 3.36 46. 63 44.10 2,52
May ... .. 29. 51 25.10 4,40 | May_. 75. 53 72.17 3.36 46. 46 43. 94 2.52
June... .. .. 29.82 25, 55 4,27 74.33 71.02 3.31 46. 40 43. 86 2.54
July .. 29. 46 25.77 3.69 72.43 69. 36 3,08 46.43 43. 86 2.57
August__ 29. 41 25.91 3. 50 70.17 67,35 2.82 46.37 43. 70 2,67
September. ___ 28.98 25.72 3.25 67.37 64. 54 2.84 46. 05 43. 36 2.69
October_ __ 28.29 25.16 3.13 64. 88 62.13 2.75 46. 34 43. 56 2.78
November R 27.97 24.88 3.09 62.75 60. 08 2.67 46. 80 43.93 2.87
December. ... ___._ 27.16 24.27 2.88 60. 28 57.75 2.52 46. 95 44.10 2. 86
January. ... . I, 25, 84 23.15 2,70 | January_ ... .. . 58. 08 55, 51 2. 56 47. 87 44.97 2. 90
February.. . 25.00 22, 57 2.43 | February. 56. 16 53. 60 2,56 49, 06 46. 00 3.06
March__. 23.95 21.61 2.34 | March. ._. 54. 34 51.78 2.57 ¢ 50. 04 46.87 3.17
April__ . 22.76 20, 56 2.20 { April._ 52.74 50,08 2,67 | April__. 50. 54 47.34 3.20
May_ ... .. 21.95 19.79 2.16 | May..._.. 51. 36 48. 58 2.78 | May.. 50. 45 47.17 3.28
June. . 20.78 18.73 2.04 ) June._ . 49.79 16.98 2.80 | June... 50. 52 47.26 3.25
July... 20. 00 18.01 199t July ... 18. 40 15.70 220 July..._.. . 50. 40 47.14 3.9
August.. 19.78 17. 59 2,19 | August_. - 47.39 44. 68 2,71 | August.. . 50. 42 47.16 3. 26
September._ _ 19.96 17.50 2.47 | September. 47,60 44.82 2.78 | September 30. 88 47.61 3.%
October_ ___ 20. 21 17.74 2,47 | October. . .- 48, 28 45. 57 2.72 | October_. R 51. 54 48.26 3.29
November.. 20, 68 18.13 2.55 | November.____._____..__._._. 47.39 44,60 2.79 | November__._.... ___..__.__ 51. 52 48.20 3.32
December. 21.01 18.57 2.44 | December. . ... [P 47.24 44.35 2,90 | December.. .. ... .. __ . 51. 55 48,08 3.47
1960

January. ... ... 21,67 19.15 2.52 47.61 44. 60 3.02 | Janvary. . ___.._._._._..___. 51. 03 3. 47
February. 22.05 19. 38 2.68 48.05 44. 92 3.13 § February.._.. ___._......_._. 50.13 3.35
Mareh. - 22. 36 19.79 2,57 48. 95 45.72 3.22 1 March__ .. . __.__. ... 49.23 3.22
April__ 22.84 20. 30 2.54 48. 99 45, 88 310 | Aprit .. ... 48, 44 3.13
May._ . 23.70 20.89 2.82 49. 36 46. 29 307 yMay_. ... 48.16 3.03
June. 24.99 21.94 3.04 50. 05 46. 86 319 Y June_ . ... _____._.._ 47,92 3.01
July_..._ . 28. 32 24.73 3.60 50. 97 47. 53 344 [ July..o...._. 47. 60 2,94
August ... .. 33. 30 29.19 4.11 - 51, 90 48.37 3.53 1 August_._. ... . 47.33 2 .83
September._ ... ... 36.16 31.98 4,18 | September._ .. ___ . ... ... 52.94 19, 46 3.48 | September._ .. ... . 47.19 14. 37 2.82
October_____ .. _.____.___. 37.98 33. 66 4,32 | October_._. ... _.._._.... 54. 48 50.91 3.57 | October. _ R 46.37 43. 60 2.77
November_____ ____.________ 39.35 34.91 4.44 | November.____. ... ... . 55,34 51. 69 3,64 | November.. e 45, 86 43.19 2.67
December_ . . PO 41.77 37.08 4.74 | December. ... . .. __ 56. 94 53.37 3.57 | December. ... ... . 45,51 42.89 2.62
January_._ . ... ___ 48.02 42. 53 5,49 58. 01 54. 41 45.25 42. 52 2.73
February 51. 97 45,97 6.00 58. 56 55.02 45.27 42.49 2.7
March__ 56. 01 19.73 6.28 58.74 55.32 45.37 42, 51 2.86
April.._ .. 58. 94 52,82 6.12 59,72 56, 41 45. 93 42.97 2. 96
May.... 61.19 35. 48 5.71 60. 16 6. 98 46.22 43,20 3.02
Juneo_. 62, 52 57.58 494y June.__ . ... 60. 82 57.74 46. 30 43.31 3.00

63. 73 59. 47 4.26 | July.._.. 61,93 58. 82 46. 65 43. 62 3.03

64. 58 60. 69 3.89 | August.. . R 63. 42 60. 29 47.10 43. 97 3.12

65.18 61. 64 3.54 | September 63. 33 60.19 47.20 44, 03 3.16

66, 31 62, 91 3.40 | October. . 63. 50 60. 25 47. 53 44, 32 3.21

67.80 64, 36 3.44 | November 63. 94 60.74 17.92 44. 66 3.26

68. 74 65.18 3.55 | December__ . - 64, 21 60. 95 48. 41 45.21 3.20

1957

January_ ... ... 68, 94 65. 38 3.36 | January.. ... ... e ans 63. 85 60. 78 3.06 | January.. ... ... ...._._._. 48.86 45,74 3.12
February.... . 68. 90 65, 55 3.35 | February.... ... ... ... .. 63. 58 60. 58 3.00 | February..... ... ... _. 49.10 45, 96 3. 14
March. - 70. 57 67. 34 3.23 | Mareh_ .. .. _.__.._... 62. 84 59. 92 2.0t | Marcho .. ... ... 49.01 45. 86 3.14
April. 72.05 68. 95 310 | Aprilo.. . 62.04 59.04 3.00 | April 48. 62 45, 52 3.10
May 72.32 69.18 3.14 R 61. 51 58. 51 3.01 | May.. 18.28 45.22 3.06
June 74. 56 71.30 3.26 60, 47 57,45 3.02 {June____.. ... ... 47.91 4. 90 3.02
July.._._ I, 75.92 72.65 3.28 58. 88 55. 92 296 | Jauly . ... 47.84 44. 85 2.99
August_.. [ 77.07 73.77 3.30 57.21 54.31 2.91 | Augast.___ . _____.___.__ 47.20 44.28 2.92
September. - .. 77.82 74.66 3.16 | September___ . ... ... 55.75 52.91 2.84 | September 46. 66 43.73 2.93
October..._ ... ... 77.73 74.49 3.24 | October_._ ..., 53. 68 50. 99 2.70 | October 46. 52 43. 55 2.97
November. ... . ... ... 77.51 74.32 3.19 | November..___.._._.____.__. 52.24 49. 59 2.65 | November...__._. .. ___..._ 46.24 | 43.33 2.9t
December. oL 7774 74. 44 3.30 { December. . . ___._____. 50.74 48.13 2.62 | December... . .. ... ... 15. 81 42.95 2.86

Note.—The seasonal factors used in preparing this series were computed by the Bureau of the Census Method II program. A few modifications were made subsequently,
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SURVEY OF CURRENT BUSINESS

February 1963

» The Office of Business Economics announces

BALANCE OF PAYMENTS
STATISTICAL SUPPLEMENT

(Revised Edition)

Covering about 40 years, this comprehensive array of
statistical information on the balance of payments of
the United States, with revised and internally con-
sistent data organized for ready reference, includes:
Specially constructed tables on MERCHANDISE
TRADE since 1923, giving exports and imports by
economic end-use categories.

Full details on international TRAVEL expenditures
and receipts, freight and shipping, miscellaneous
services and private remittances.

U.S. Government: military and non-military ex-
penditures abroad; credits, grants, and other eco-
nomic assistance; receipts for interest and principal.
Private foreign investments: detailed data on values,
capital flows, earnings, income receipts; data on
sources and uses of funds of direct investments; short-
term and portfolio capital flows.

[PRICE, $1.25]

Orders may be placed with the Superintendent of
Documents, U.S. Government Printing Office, Wash-
ington 25, D.C., or with any U.S. Department of
Commerce Field Office. Check or money order should
be sent with orders.
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arrent  BUSINESS STATISTICS

e

THE STATISTICS here update series published in the 1961 edition of Busingss StaTisTics, biennial Statistical Supplement to the SUrRvEY
or CUurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a deseription of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 BusIiNEss StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly
SURvEY beginning with the July 1961 issue. Except as otherwise stated, the terms “unadjusted” and ““adjusted”’ refer to adjustment for seasonal
variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 | 1961 | 1962 | 1989 1960 1961 196

Unless otherwise stated, statistics through 1960 | I 2
and descriptive notes are shown in the 1961 v I ‘ I ' 1L ‘ v I z 1 l 1Ir ‘ v I ‘ I | I I v
edition of BUSINESS STATISTICS Annual total

Seasonally adjusted uarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}

415.5 | 427.8 | 457.5| 403.9| 413.9| 417.2 | 416.6 | 414.4] 411.8 | 424.3 | 431.3 | 444.0 | 448.9 | 456.7 | 459.8 |ecrruman
293.7 302.2 321.6 283.0 290. 6 204.6 295. 8 293.9 204.1 300.2 304.5 309.9 315.2 321.7 323.8 325.8
271.3 278.8 | 295.8 262.5 268. 5 272.2 273.8 271.3 271.2 276.9 281.0 286.1 289. 9 295. 9 297.8 299.7
222.9 | 227.0 239.7 216.5 221.6 224.4 224.2 221.6 220.8 225.8 | 228.8 232.5 235.0 240.1 241. 4 242.2
9.9 10.2 110 9.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.2 11.2 10.9 10.6
38.5 41.6 45.2 36.1 37.1 38.0 39.1 39.7 40.4 41.2 42.2 42.8 43.7 4.6 45.5 46.9
Supplements to wages and salaries_ ... do_... 22.4 23.4 25.8 20.6 22.0 22.3 22,5 22.6 22.9 23.2 23.5 23.8 25.2 25.8 25.9 26.1
Proprietors’ income, totald® - oo ovoomenoa. do__..] 46.2 47.8 49.8 45.9 45.2 46.9 46.3 46.5 46.5 47.2 48.1 49.5 49.1 49.5 49,7 50.9
Business and professionald’. .-do___. 34.2 34.8 36.8 35.1 34.5 34.5 34.1 33.8 33.7 34.5 35.1 36.0 36.2 36.8 37.0 37.3
Farm . o_ --do____ 12.0 13.1 13.0 10.8 10.7 12.4 12.2 12.7 12.8 12,7 13.1 13.6 12,9 12.8 12.8 13.6
Rental income of persons 11.9 12.3 12.8 11.9 11.9 11.9 11.9 12.0 12.0 12.2 12.3 12,5 12.6 12.8 12.9 12.9
Corporate profits and inventory valuatior
ment, total. oo bil. $..| 45.6 45.5 510 46.0 48.6 46.2 4.4 43.3 40.1 45.0 46.0 51.1 50.4 50.7 51,0 |cammunn
Corporate profits before tax, total__...._. do....| 45.4 45.6 50.9 45.3 49.2 46.4 43.3 42.8 39.8 44.8 46.3 51.4 50.1 50.9
Corporate profits tax liability. _.do_... 22.4 22.3 24.8 22,0 24.3 22.9 21. 4 21.1 19.4 21.9 22.6 25.1 24.4 24.9
Corporate profits after tax _do____ 23.0 23.3 26.0 23.3 24.9 23.5 21.9 21.7 20. 3 22.9 23.7 26.3 25.6 26.1
Pividends_____.._____ -do___. 14.4 15.0 15.9 14.2 14.3 14.2 14. 4 14.5 14.7 14.8 14.9 15.5 15.8 15. 8
Undistributed profits..__ _.do___. 8.6 8.3 10. 1 9.0 10.6 9.2 7.5 7.1 5.6 8.1 8.7 10.8 9.9 10.3
Inventory valuation adjustment._____.__.. do.--_ .2 .0 2 7 —.6 —.2 1.2 .5 .3 .2 —-.3 —.3 .3 —-.2
Net interest 18.1 20.0 22.2 17.0 17.6 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.5 22.0

Gross national product, totalt. 503.4 | 518.7( 553.9 488.5| 501.7 | 504.8 | 503.7| 503.3( 500.8 | 513.1 | 522.3| 538.6 | 5450 552.0
Personal consumption expenditures, total._do....| 328.5| 338.1 | 356.7| 318.8| 323.9| 320.9| 320.8 | 330.5| 330.5| 335.5| 340.1 | 346.1 | 350.2 | 354.9

44.8 43.7 47.5 43.1 45.1 45.8 44.5 4.0 40.8 43.5 44.0 46.6 46.3 47.2

Durable goods, total @

Automobiles and parts... . -do....| 188 17.2 20.1 16.9 19.0 19.5 18.3 18.3 15.4 16.9 16.9 19.4 19.1 20.3
Turniture and household equipment...do.... 19.1 19.3 19.9 19.3 19.3 19.2 19.1 18.7 18. 4 19.2 19.7 19.8 19.7 19.3
Nondurable goods, total & 51 152.31 153.5| 163.9| 186.2 | 157.2 | 159.9 161.3

Clothing and shoes__._.___..
Food and alcoholic beverages.
Gasoline and oil.

3 3 28. 3 .4 27.8 28.1 28.0 29.0 29.2 29.8 29.8
79.5 81.1 84.7 78.3 78.5 79.9 79.5 80.2 80.3 80.6 81.5 82.1 83.7 84.2
7 11.9 1.9 11.7 11.9 12.1 12.1 12.3

Services, total ®___. --do....| 1319 139.1 147.1 126.8 128.9 1315 132.8 134.2 136.2 138.0 139.9 142.3 144.1 146.3
Household operation... . .6 X . . .7 20.0 20.2 20.6 20.7 21.0 21.3 21.8
Housing.____...... -do_... 41.8 43.9 46.0 40.3 40.9 4.7 42,2 42.6 43.1 43.6 4.1 44.8 45.2 45.7
Transportation .. o oo cwmmameaas do....| 10.7 11.1 11.6 10.5 10.6 10.6 10.6 10.7 10.9 10.9 1.1 11.4 11.5 11.5

Gross private domestic investment, total....do..-- 72.4 69.3 76.6 73.2 79.1 73.5 70.3 66. 5 60.1 67.6 72.4 76.6 75.9 77.4

New construetion 40.7 41.6 44.5 39.6 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.6 44. 5 3 3
Residential nonfarm.._. --do.... 21.1 21.0 23.3 21.3 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 . .
Producers’ durable equipment. -.do._._ 27.6 25.5 28.9 26.4 27.4 28.4 27.7 26.8 24.4 24.6 25.8 27.4 27.6 28.9 5 29.9
Change in business inventories. -.do.... 4.1 2.1 3.2 7.1 10.8 4.4 2.1} -1.1 —3.6 2.1 4.0 6.0 6.7 4.0 1.0 1.2
Nonfarm oo e do-... 3.7 1.9 3.2 7.0 10.6 4.1 1.7 -1.5 —3.9 1.8 3.8 5.9 6.6 3.9 1.0 11
Net exports of goods and services_.......... do-.-- 2.9 4.0 3.3 .0 1.4 2.4 2.8 4.9 5.3 4.0 2.8 3.8 3.7 3.7 2.5 3.2
Exports, .-do.... 26. 4 27.3 28. 4 23.8 25.3 26.5 26.5 27.2 27.4 26. 4 26.9 28.3 28.2 29.0 28.3 28.2
Imports 23.5 23.3 25.2 23.9 23.9 24.2 23.6 22.3 22.2 22.4 24.1 24.5 24.5 25.3 25.8 25.0
Govt. purchases of goods and services, total _do.... 99.7 | 107.4 117.3 96.5 97.2 99.0 | 100.8 [ 10i.4 | 104.8 | 106.0 | 106.9 [ 112.1 115.2 | 116.0 | 118.2 120.7
Federal (less Government sales) 53.2 57.0 62.4 52.8 52.5 53.1 53.6 53.6 55.4 56.6 56.5 59.5 61.9 62.1 62.7 63.4
National defense @ 45.7 49.0 53.4 46.1 45.4 45.8 45.7 45.8 47.7 49.0 48.4 50.8 53.0 53.2 54.0 54.2
State and local 46.5 50. 4 56.0 43.7 4.7 45.9 47.2 47.8 49. 4 49.4 50. 4 52.6 53.3 54.0 55.5 57.3
By major type of product:*t
Final sales, total____.___. do__..| 499.4 [ 516.6 [ 550.6 | 481.4| 490.8 [ 500.4 | 501.51 504.4| 504.4 511.0| 518.3 | 532.6{ 538.3 | 547.9 | 554.2 | 562.3
Goods output, total. 254.1 257.2 1 273.7 245.7 251.3 256.2 254.9 | 254.1 251.6 254. 4 257.8 265.0 | 268.2 272.6 | 274.7 279.2
Durable goods.__ 95.0 94.0 | 102.9 91.9 94.0 96.9 94.8 94.2 90.2 92.6 94.3 98.8 99.9 | 102.6 | 103.0 106.4
Nondurable goods.._ 159.2 163.3 170.8 153.8 157.3 159.3 160.1 160.0 161.4 161.8 | 163.5 166.3 168.4 170.0 171.7 172.8
Services_...ooo... --do.._| 188.6 ] 200.7( 214.8] 181.3] 183.8| 187.7 | 180.9! 193.1 195.9 1 199.0 | 201.3 | 206.6 { 211.1 213.5{ 215.9| 219.5
Construetion. ... ooaeaiias do.... 56.7 58.6 62.1 54.4 55.8 56. 4 56.8 57.2 56.8 57.5 59.2 61.0 59.0 61.8 63.6 63.7
Inventory change, total oo cmvammemmaas 4.1 2.1 3.2 7.1 10.8 4.4 21 =11} -3.6 2.1 4.0 6.0 6.7 4.0 1.0 1.2
Durable goods.__._ K 2.3 .0 1.6 2.6 8.6 2.8 1.0 -3.3 -5.5 -1.3 3.4 3.5 3.5 1.9 1.9 —-.8
Nondurable goods____ 1.8 2.1 1.6 4.5 2.2 1.6 1.1 2.2 1.9 3.4 .6 2.5 3.1 2.2 -9 2.9
r Revised.  fRevised series. Estimates of national income and product and personal  cludes data not shown separately, ¢ Government sales are not deducted,  *For quarterly
income have been revised back to 1959; revisions prior to May 1961 for personal income appear data back to 1947, sce p. 35 of the July 1962 SURVEY.
on p. 13 of the July 1962 SURVEY. JIncludes inventory valuation adjustment. @In-
S-1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



5-2 SURVEY OF CURRENT BUSINESS Fobruary 1963
Unless otherwise stated, statistics through 1960 1960 ' 1961 | 1962 1960 1961 1962 1963
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total I 11 111 v I 11 884 v I II 111 v I
|
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.} !
i
Quarterly Data Seasonally Adjusted at Annual Rales :
GNP in constant (1954) dollars :
Gross national produet, total¥_._____..______ bil, $..| 440.2 | 4479} 471.9] 440.9 | 442.3 | 439. 437.7 ] 433.9 ) 443.9 ] 450.4 | 463.4| 467.4 | 470.8 | 471.6 4777 e
Personat consumption expenditures, total. .do..._; 298.3 | 304.3 | 318.2} 2056 | 299.7 ! 299.1 | 298 8| 2082 ! 3025 306.0 | 310.6 [ 313.9 | 316.9; 319.0: 3228 |_._.____
Durable g0ods. - . cveooomouai 42.2 41.6 45.2 42.4 43.0 41.8 41.8 39.0 41.3 4.7 44.4 44.1 44.6 14.6 17.6
Nondurable goods. 1414 14831 1485| 140.6 | 1423 | 141.9 | 140.7{ 141.5 | 1423 | 144.4 | 144.9] 147.0| 1481 1405 1493
LTSS g T TP do__..| 114.7 119.4 124.5 112.6 114.5 115. 4 116.3 17.7 118.8 120.0 121. 4 122.8 124.1 |‘ 125.0 . 126.0
Gross private domestic Investmment, total_._do._..[ 60.7 57.8 63.3 66.7 61.5 58.6 55. 8 50.0 56.5 60. 4 64,1 63.3 64.1 62. 4 628 0ot
New construction_____...._. .do....j 343 34.8 36.5 34.6 34.2 34.0 34.3 33.0 34.3 35.6 36.1 34.6 36,7 37.7 : 36.8
Producers’ durable equipment _doo__} 227 211 23.8 2.6 23.3 22.7 22,2 20.1 20.2 21.3 22.7 22.8 23.8 24.0 24.8
Change in business Inventories..........- do.... 3.7 2.0 2.9 9.6 4.0 1.9 - 7] -390 2.0 3.5 5.4 5.9 3.7 .8 1.3
Net exports of goods and serviees......__... do.... 1.5 1.8 5 .2 10 1.5 3.3 3.5 1.7 7 1.4 1.3 7 -.3 [: 3 PO,
Government purehases of goodsand services, total _ ! !
bil. 79.8 84.0 £3.9 8.4 80.0 . 80.5 79.9 83.3 83.3 §7.2 88.9 89.2 9, 5 916 {aeeaas
Federal d 4231 445 4B.7| 420| 4290 47| 41§ 444 44.1| 46.7| 483] 486 490 403
State and loeal oo ooooooioooooos do....| 87.4| 39.4| 41.2] 364 37.1; 87.8] 381 I 389 39.2] 40.5] 406 406, 4.5 423
DISPOSITION OF PERSONAL INCOME? Q
Quarterly Data Seasonally Adjusted at Annual Rates |
Personal income, total ... ___.____.____. hil, $..| 400.8 | 416.4 | 440.5] 395.4 | 401.4 | 403.1 | 403.7| 4054 413.5 | 419.4 | 427.3 | 432.0 | 430.5| 442.6 . 4480 |.._..._.
Tess: Personal tax and nontax payments... ..do_._.i 5141 5281 &76| 514 519! 54| 50.9f 5L.0; 525! 53.0| 56| 564 57| 585, 587
Equals: Disposable personal income_________ do.___| 349.4 | 363.6 | 382.9] 344.0 | 349.6 5 35171 8527 354.3 | 361.0 | 366.3] B372.6 | 375.6 | 38L.8 | 384.1 3%9.3
Personal saving §_ ..o oo do.... 20.9 ; 25.6 26.2 20.1 19.7 22.0 22.2 23.8 25.5 26.3 26.5 95. 4 26.9 26,00 958 |ouooo.
NEW PLANT AND EQUIPMENT |
EXPENDITURES ] |
Unadjusted quarterly totals or averages: ; :
Al Tndustries. oo ees bil.§..] 892! 8.59| 2035 7.89 90.28 1 8.98 9.53 7.57 8.61 8.65 9. 54 8,02 9. 50 9.62 :110.28 | 28.48
Manufacturing 3.62| 3.42| 370 30900 376 362 401 500 8.46| 3301 3.88| s14| s60 372] 26| 3.33
Durable goods industries _ 1.80 1.57 1.99 1.55 1.88 1.80 1.95 1.41 1.58 1.50 1.79 1.44 1.77 17 2,15 1.57
Nondurable goods industries. 1.82 1.85 1.9t 1.54 1.88 1.81 2.08 1.59 1.88 1.84 2.09 1.69 1.92 1.83 2.11 1.76
Mining .25 .24 .28 .22 .27 .25 .24 .21 .26 .25 .26 .26 .27 .28 .30 .26
Railroads. ... - .28 17 .22 .25 .29 .24 .25 .17 .18 .16 .16 .16 .26 .24 .21 17
Transportation, other than rail. _do.___ .48 .46 . :")1 .47 .85 .47 ‘36 .41 .48 .47 . 50 .47 . 60 .50 .48 .40
Public utilities. do____ 1.42 1.38 1.38 1.18 1. 42 1. 50 1.58 1.09 1.39 1. 50 1. 54 1. 06 1.37 1. 54 1.50 1.07
Commerclal an Ao} 2890 292} 328 2.069| 299| 290| 299 269| 28 29| 32| 294] 330 335 33| 3.2
Seas. adj. qtrly. totals at annual rates: R e o e R
P A R OO BN FSURN JESS, S 85.15 | 36.30 | 35.90 | 35.50 | 33.85 | 33.50 | 34.70 | 85.40| 35.70 | 36.05 | 38.35 113835 |237.70
Manufacturing TS O S I 14.10 | 1470 14.65 | 14.40 [ 13.75 | 13.50 | 13.65 | 14.00| 14.20 | 1445 | 1505 | 1550 1495
Durable goods industries__ - 7.15 7.40 7.35 6. 85 6. 50 6.20 6.10 6.40 6.55 6.95 . 7.25 7.75 7.10
Nondurable goods industries 6.95) 7.30 7.30| 7.55| 7.25, 7.30| 7.55| 7.60f 7604 7.50; 780} 7.75] 7.8
Mining. .__. 100 | 105 1.00 .90 951 00| 1.00| 1oo] 1L15] 105s| 1ol 1Lis| Lis
i{al]rogds 1.00 1.10 © 1.00 1.00 .70 .70 .65 . 60 .70 .95 1.00 88 L70
Transportation 2.00 2,16 0 1.90 1. §1) 1.75 1.80 1.90 1.95 2.05 2.25 2.00 1.80 1.80
Puhlic utﬂlti(’s R 5. 75 5.70 1 5.60 5.70 5.35 5. 60 5.65 5.55 5.15 5. 40 5.75 5.40 5.30
Commercialandother ... ... .. 11.85 | 11.60 ) 11.75 | 11.65| 11.30 } 11.05| 11.85 | 12.35] 12.45 | 12.85 | 13.40 | 13.70 | 13.80
BUSINESS POPULATION
PFirms i end of quarter (seasonally ad-
"‘;“n;’e‘d‘)’pera“(’"q _______ (seasona hous. | $4.658 [34.713 34,752} 4,600 | 4,710 | 4,720 4,730 | 4740 | 4750 | 4,0 | 4770} 4780 | 4,790 | 4,800 4510 ...
U.S. BALANCE OTF INTERNATIONAL
PAYMENTS]
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded . _..ooon..-.ooo—_.-mil. $_| 35,317 } 31,805y 7,549 ,690 1 8,000 | 80781 7,600 7,411 | 8,082 | 8622 | §,283 | 8,093 | 8,282 | . ___ ...
ts:
o Qe oo 14,72 | 14,514 500 | 8,836 | 3664 | 3.422] 2300 | 3417 3,840 | 3 ses| 390 | 40
Military expenditures. 3,048 | 2,047 [ 771 758 797 722 770 756 699 722 752 746
Other Services......... 5,417 | 5,462 1,347 | 1,875 | 1,368 | 1,327 | 1,309 | 1,337 | 1,388 | 1,428 ) 1,390 | 1,450
Remittances and pensions... 842 378 204 205 211 222 221 221 216 220 234 223
Govt. grants and capital ontflows 3, 405 4,051 768 833 826 978 962 804 1,094 1,191 1. 040 1, 059
U.8. private eapital. ... _oooo..... 3,882 | 3,953 658 683 [ 1,134} 1,407 ) 1.059 876 845 | 1,173 947 583
Direct investments. . 1,604 | 1,475 324 271 415 684 457 269 429 320 230 400
Long-term portfolio- 850 | 1,006 236 209 170 235 120 218 194 474 397 284
Short-term_ e cccccaecccaceaee 1,438 | 1,472 98 203 549 488 482 339 292 379 320 | —101
U.8. receipts, recorded- . eooouoiooa.- 27,984 | 20,046 ... 6, 865 055 | 7,002 | 7,062 100 | 7,953 1 6,979 | 7,614| 7,685 | 8,001 :
Exports: i ;
Merchandise._ .. oo mcooicaaacoaao do..._| 19,459 | 19,915 4,657 | 4,876 1 4,940 | 4,986 5061 | 4,768 1 4,940 { 5149 ] 5,003 | 5 339
Services and military sales._ 7,554 | %151 1,827 1,909} 1,843 | 1,975 | 2,008 | 2,060 L951 ¢ 2,132 2,180 1 2,326
Repayments on U.S. Govt, loans______ do. 636 | 1,274 170 147 172 147 133 851 81 | 209 143 220
Forcign capital other than liquid funds._... do._. 335 606 211 123 47 —46 198 274 7 127 4990 116
Excess of recorded receipts or payments (—)__.do..._j—3,333 |—1,859 |_____._. —G84 | —035 | —908 [—1,016 | —200 642 1—1,103 [~1,008 | —598 [ —92| —235
Unrecorded transactions ... ... .. do_...{ =592} —602 ... 4] —M0| —159 ! —207 ~20 | —366, 193 | —400 106 | —184 | —404
Total, net receipts (+) or payments (—)..__. do._..|—3.925 |—2,461 |______._ —680 | —775 E —1,157 1 —1,313 | ~319 176 | ~910 |—1,408 | —492 | —226 7 —710
Major special transactions________.___..___- do....j —524 129 fooifemeaaas —80 .. —444 | . 724 —75 1 —520 100 76 473
Total, excluding special transactions_..__.. do....[—3,401 |—-2,500 [._____._ —680 | —695 | —1,057 —860 | —319 1 —548; —s835| —s888| —s02 ! —302 i-1,192 N
r Revised. »Preliminary. is based on incomplete data. 4 Includes changes in nonliquid Govt. liabilitics.

1 Estimates: for Oct.~Dec.

7.65; mmmg, 1.11; raﬂroadq, .86; transportation, 2
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1962 based on anticipated capital expenditures

® Estimates for Jan.~Mar. 1963 based on anticipated capital expendijtures of business.
Anticipated expenditures for the year 1962 are as follows (in bil. $): All industries, 37.41;
manufacturing, total, 14.80; durable goods mdusmes 7.15; nondurable goods lndustrles,
2.04; pubhc utilities, 5.47; commereial and

of business.
the July 1962 SURVEY.)

Data represent firms in operation as of Jan. 1; estimate for Jan. 1, 1962

June,

1 See corresponding note on p. S-1 (revisions prior to 3d qtr. 1959 appear on p. 8 fI. of

§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1
1 More complete details are given in the quarterly ‘reviews in the Mar,,
and Dec, issues of the SURVEY.

Sept.,

Revisions prior to 4th gtr. 1959 will be available later.



February 1963 SURVEY OF CURRENT BUSINIESS 5-3
1961 1962 1963
Inless otherwise stated, statistics throu}glh %?6(11 .
and descriptive notes are shown in the .
edition of BUSINESS STATISTICS Monthly | Dec. | Jan. | Fen. | Mar. | Apr. | May | June | July | Aug | sept. | Oct. | Nov. | Dec. | Jass
GENERAL BUSINESS INDICATORS—Monthly Series
i
PERSONAL INCOME, BY SOURCE?
Seasonally adjusted, at annual rates:¥ . 2 4486
Total personal inCome .. oooeoocemaan oo bil $..1 1416.4 | 1440.5 | 430.5 | 428.8 | 431.9 | 485.2 | 438.3 440.7 1 44191 443.0 0 443.5 | 4456 448.2( 450.41 452 ¢

Wage and salary dishursements, total...do.__.} 278.8 § 205.8 | 288.3 | 287.4 | 200.2| 202.2 | 205.3 206.9 | 297.8 | 208.1 208.0 1 298.5 | 299.8 {7301.0| 301.-

Commodity-producing industries, total.do___.{ 110.8 117.2 114.9 113.8 115.2 116.1 118.2 118.1 11%. 4 118.1 117.9 117.8 117.8 117.8 1T

Manufacturing only . 87.5 93.6 91.5 9.8 92,0 92.8 9.4 M. 5 94.5 94.1 94.0 93.9 94.0 | r94.2 43

Distributive industries._ . 72.9 76.2 74.5 74.4 75.0 75.4 758 76.2 76. 4 6.6 76.7 76.9 77.1 r77.6

Service industries... ... 43.4 46.3 41.9 44.9 45.1 45.3 5.6 46.5 46.7 47.0 47.0 47.1 47.9 47.5 o

Government_____ 1.8 1 5621 54.0| 544 550 554 556 56.0 1 56.3| 5651 564 567! 577! AR0) e
Other Iabor income.._ 1.4 1223 we| 18| 120t 121 12.2 12,4 124 124 1241 1257 126| 12.5) 174
Proprietors’ income: . . .

Business and professional 34.8 36.8 36.2 36.1 36.2 36.4 36.6 36.8 36.9 37.0 3.0 37.1 37.3 37.4

AT+ oo 13.1 1B.0f 135] 131 128 12¢f 128 1228 127 28] 12¢| 132! 136] 140

Rental income of persons.__. 12.3 12.8 12.6 12,6 12.7 12.7 12,8 12,8 12.8 12.9 12.¢ 12.9 12.4 2.4

Dividends. - oo 1.6 159 15,6 158} 159| 158| 158| 58| 157| 157 160f 161} 162]| 170

Personal interest income .’7 4 20.7 .6 28.8 29.0 29.2 29.4 20,6 29.8 30.0 30.2 30.4 30.6 30. &

Transfer payments. .._._.._ 33.4 3.6 33.9 33.8 34.5 34.2 34.2 34.1 34.2 34.5 34.5 35.5 35.8| 7355

Tess personal contributions for cocial insurance

hil. §_. 6.7 10. 5 9.9 6.3 10. 4 10.4 15 10.5 10.5 10. 5 10.5 10,4 10.5 10.5 10.6 11«
‘T'otal nonagrienltural income. ... do.__.| 399.1} 4232} 412.7] 416 | 411.8 NS0 4212 4226 | 4235 ] 4208 | 4259 426.4 | 49521 430.4 | -432.3 |+ 454
FARM INCOME AND MARKETINGSZ |
(ash receints from farming, including Government :
payments, total oo o mil. §..0 3061 3.124 3.344 3,244 2,413 2,531 2,248 2.365 2,428 2,792 3.272 3,827 | r 4,033 4213 3218y L.
Farm marketings and CCC loans, totalo.odoo._.f 2937 | 2970 b 30246 | 3179 | 2,308 1 2310 | 2,153 2,407 [ 2.717 | 3.181 3.543 4,435 4 059 3.141

[ o) P o ___ 1.319 1,325 1,601 . 16 850 708 31h 873 1,209 1,463 1,838 2,398 07

T.ivestock and produets, totnl ¢ _do____| 1,618 1, 654 1, 504 1. 458 1. 602 1, 5: 1, 534 1. 508 L718 | 1.705 1 2107 1 825
Dairy produets___.___ _do___. 409 402 410 383 431 418 395 385 380 396 382
AMeat animals. . _do____ 918 963 858 813 904 8534 857 1,046 015 ) 1.368 1,108
Poultry and egg - __do____ 265 263 263 -53 227 243 237 241 271 204 | 324 313

Indexes of cash recelpts from marketings and CCC ;
loans, unadjusted: i
Al commodities___ 121 122 133 131 a5 95 &8 96 99 112 131 146 § 182 166 100 0. ...
CrOPS oo meeee 123 124 158 1H 74 66 57 62 R i13 136 171 217 206 149
Tiv octock and produets. 119 121 114 120 107 118 113 123 13 111 126 125 155 134 114
Indexes of volume of farm marke nes, unadjusted:d
All cormmodities. . .-1047-49=100.. 136 137 146 146 16 10% 08 119 114 126 144 1565 1 200 186 147
Crops. ... _do__.. ® 130 163 162 80 67 5 55 82 118 142 176 1 235 225 161
Livestock and produets. .o . oooo.o.._ do_... 146G 141 133 134 19 134 133 150 139 133 146 140 ¢ 174 157 136
INDUSTRIAL PRODUCTION }
Federal Reserve Index of Quantity Output
Unadj., total index (inel. utilities)1.__1957-59=100__; 100.8 | r 118} 114.0 N3 N8| 11991 13.9) 117.7 | 1222 1925 71205 | 117,21 1174
By industry:

Manufaeturing, total .. do.... 7 » 119 114.0 119.1 He.0 | 120.4  114.0 128.4 | 71213 [ 71174 i
Durable manufactures._ ~do._.. 0 118 | 1151 1ne.s | 188t 119.2| 113.6 121. 7 121, 9.3 < 4
Nondurable manufactures -do-.-. 2.4 » 120 112.6 118.4 119.1 121.8 | 114.5 125.5 | 121 . I3

Mining. .. 2.6 1 #105 | 1044 1049 | 10551 107.5| 1010 1| 106 B

TUtilities.__ 8§ LN T 20 NN IS SPI PRSP SR IR FUIORIN R, | m—————

By market grouping:

Final produects, total_ 115.2 | 113.8 ¢ 116.7 | 1186 185 | 121.3 [ 117.5 125.3 | 7122

Consumer goodﬁﬁ,,_u_ 1161 | 113.9 1 116.9{ 118.7 118.2 | 121.3 | 116.5 126.7 | 7122,
Automotive and home {mods. 127.0 1 120.1 124.3 ¢+ 127.4 128.4 1 128.8 | 118.8 138.1 | 7 135. 2
Apparel and staples__._..__._ 111.3 | 112,11 114.8 | 116.1 na1 | 1191} 160 123.0 | 7 118.

Equipment, including defense.___.....do-__. 115.4 113.6 116.1 1183 119.1 121.1 119.6 122.5 | 7122

Materials oo e oo —..do-._. 12.9) 1126 ] 6.1 1176} s 2] NLO| 1187 0.7 11610 119.7] 119.9 | 7119.1 [ 11351 1164
Durable goods materials 110.8 1 109.5 | 113.4 1 1153 | 116.9 ] 116.5| 116.1 1087 | 1113 | 1188 ] 116.6 {7155 | 1120 111
Nondurahle materials. .. 115.1 115.7 118.8 120.0 110.4 119.7 121.3 112.7 121.1 122.7 |7 123.4 | 7122.9 | " 1183 120

Seas, adj., total index (inel. utilities)f_....._. 1156 | 114.3 116.0 § 117.0} 117.7 | 1184 ) 118.6 | 119.3 ] 119.7 2| 119.5 | r119.2 | 1160
By industry: =
Manufacturing, total.__._.. ... 1159 13144 1N6.3 ¢ 1174 1181 118.8 | 1189 | 119.71 120.3 119.9 | 11187 1164
Durable manufactures @ .. 113.2 115. 4 116.5 118. 5 118.2 117.7 118.7 119. 8 119.0 | r119.0 1K 7
Primary metals 19| 1756 1166 | 11241 101.3 96.8 96.6 99.1 r100.7 [ 7100.2 1 100
Iron and steel..__.__ 112.9 117.7 1185 112.6 96. 5 K45 87.8 92.1 r95.3 | U587 He
Nonferrous metals an 7.6 | 1220 12006 | 118.6 { 120.8 118.2 | 17.6 | 1129 T2L2 | MK3 ..
Fabricated metal products_... 111.0 111. 9 113.6 116.3 117.4 118.5 118.8 119.9 118.5 {1117, 2 117
Structural metal parts__._.__. 107.3 108.6 110.2 113.7 115.7 116. 4 115.6 115.2 r112.8 | r112.5 114
Machinery. 115.6 1229 1245 125.9 125. 4 126.5 125.3 125.9
Nonelectrical machinery 110.1 H7.8 1 12000 1218 1218 124.8 r122.81r121.3
Eleetrical machinery.. 122, 9 129.7 130.4 131.3 139.1 1296.0 T128.6 | r132.1
Transportation equipment._.._.__... 112.5 113.4 116. 8 119.4 116.8 122.1 122.0 r121.5 | 7121.9 121
Motor vehicles and parts_._ 126.9 126. 2 134, 4 130, 1 132.0 141.3 138.1 r137.3 138.¢ 13s
Aireraft and other equipment_ ... 09.6 101.5 100.7 101. 6 103.0 104.7 107.3 107, 2 167.1 100
Instruments and related products....do..-.} 1158 189 1185 119.0 | 1223 | 1226 | 124.7 | 1249 | 1258 1250 | 71248 | 126
Clay, glass, and stone produets.. - 106. 3 104.4 | 105.1 104.8 | 1103 | 1119 | 1125 ) 13.7§ 1149 T3 T il06§ 110
Taumber and produects_ 101.3 96. 5 109.2 107.9 106. 4 107.1 107.5 103. 4 107. 4 105, 8 107.9 R
Furniture and fixtures 115.3 1183 | 120.8 | 124.0 | 1266 | 120.3 | 129.2 1§ 127.7 128.3 T129.3 ) 12891 130
Miscellaneous manufactures 112.8 116.9 | 1156 | 119.6 ] 1255 125.2 125.5 ] 126.9 1 123.3 P27 | r122.0 ) 128

Nondurable nanufactures 112.9 1159 ) 117.3 ] 118.6 | 117.5| 119.6 | 120.3 | 121.0 | 1208 1 121.5| 120.9 1210 | 7 120. 6
Pextile mill produets. . 106. 9 113.4 114.6 116.8 115.0 116.1 117 1 116.6 117.1 115.9 1 7 114.5 | 1 112.6 112.6 § .
Apparel produaets. . 112.1 115.5 116.0 116.5 117.6 118.3 118. 4 119.2 118.1 120.5 12004 r122.3 122.2 ).
TLeather and products._. 100.2 1001 103.0 104.0 105.5 102.9 103.8 100. 5 0.6 1 106.6 100. 8 0.7 {eoee e
Paper and produets_.__..__ 113.7 117.3 7 119.0 120.7 117.5 119.9 0 119.6 121.1 12005 120. 9 120.8 | r 122 no.6h .. ..

r Reviged, » Preliminary. tSee corresponding note on p. 8-1. @Revised beginning 1959; revisions prior to May

! The total and components are annual totals.

2 Ttadicized total for Jan.

1963 excludes

stepped-up rate of, and special Government life insurance dividend payments to veterans;
total dishursements of $298 million multiplied by 12 (to put on annual rate basis) amounted
to $3.6 billion. Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Truansfer payments—$34.9 billion; nonagricultural income—

$430.9 hillion.
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1961 will he shown later.

FRevised series, 3
adjusted) and « detaited deseription of the current revision, see the Oet, 1962 Federal Rescrve
Bulletin; other information and carlier fipures for all series appear in the separaie Fediotag
Reserve publication, “‘Industrial Production—1057-5¢ Base.”

¢ Includes data not shown sceparately.
For revisions back to Jan. 1947 for total and suminary

TTOUPS (Seasonaily



S—4 SURVEY OF CURRENT BUSINESS February 1963
o 1961 | 19620 | 1961 1962 1963
Unless otherwise stated, statistics through 1960 .
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS avernge Dec. Jan. Feb. | Mar. Apr. | May | June July | Aug. | Sept. Oct. | Nov Dee. | Jan.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Federal Reserve Index of Quantity Output—Con,
Seasonally adjusted indexes—Continued §
By induastry—Continued
Nondurable manufactures—Continued
Printing and publishing._..._1957-59=100__| 111.5 113.5 | 1142 114.1 | 1144 1149 1147 ) 1157 ] 116.3| 116.2! 114.6
Newspapers......-.._. --d 106. 0 108.6 109. 4 108. 6 107.5 107.9 108. 6 110.3 111.8 111.3 108. 2
Chemicals and products, 123.3 128.4 1 131.1 | 13L.8 ¢ 131.6) 1457 137.1§ 137.6 | 138.3 | 139.0 | r139.5
Industrinl chemicals.. _ - 129.6 138.6 140. 4 141.0 142.2 145.8 147.7 149.7 150. 7 151.0 {r153.1
Petroleum products. oo ooL2 108.7 112.2 ] 1ii.t ¢ 114.0| 109.6 | 1i2.6 | 1151 | 113.4| 1121 | 113.6 ( 113.6
Rubber and plastics products 1.9 | 125.1 ) 119.6 | 120.5] 119.9 | 1240 | 130.2 | 132.8 | 136.1 | 134.8 | 133.4| 134.1
Foods and heverages____-. 110.3 A 111. 4 111.7 113.2 112.3 112.9 112.9 114.3 114.0 114.6 113.9
Food manufactures. 110. 6 112.0 112.2 113.4 113.6 | 113.9 113.5 115.1 115.5 115.5 114. 6
Beverages. ... _ 107.9 18.1 | 109.3{ 112.2| 105.2 | 107.3 [ 109.4 | 109.7{ 105.9 | 100.8 { 109.9 .
Tobaceo Products . cccemucoccramanua- 110.8 109.1 | 1111 | 1168 110.3 | 112.5{ 108.2 | 113.4 | 112.0{ 116.0| 108.6 | 115.2
Mining 102.6 104.0 104.3 104. 8 105. 5 104.8 104.6 106.1 105. 5 105.9 105.5 | r106.2 3
C 98.0 95.2 96.3 7.6 92,2 1.8 91.8 93.7 93.8 94.0 | 796.3 3.
Crude oil and natural gas. 103.9 103.8 104.2 105.3 104.7 105.3 107. 4 106. 2 107. 5 107.6 [ 7 107.4 3.
Crudeofl___.._..______ 102.7 103.2 102.4 104.1 164.1 105. 6 107.7 106.7 107.8 107.2 | 7 107.5 103.2 101
Metal mining._.__________ 129.4 | 131.7 § 128.9 1 120.0 | 116.6 | 109.5{ 110.4 | 104.1 97.8 96.8 [106.2 | 1150 |_
Stone and earth minerals_. 94.5 | 100.6 ] 1027) 196.9 [ 1151 | 113.8 | 1145 | 117.9 | 118.2| 1140 | 111.6| 9.0 -77777"
THilities. oo ccccmee e e do.__. 128.8 | 120.0 1 128.8 | 128.1 | 120.8| 132.4( 133.5] 1323 133.0 | 133.5|-135.1 i *136.0 | 137.5
Electric. - 129.8 120.6 129.5 129.3 131.8 135.1 136.2 134.5 134.2 134.5 136.3 |._..__._ )
Qa8 e mem—————— do.... 125.5 126. 9 126. 5 124.2 123.6 3
By market grouping: {
Final produects, total 115.7 ] 116.8 ) 1182 1185 | 120.2 | 120.6 | 121.7
Consumer ¢nods. ... 116.5 1 117.3 1 1188 | 119.1 ] 121.1{ 120.9 | 121.7
Automotive and home goods 122.6 | 121.8 '} 122.7 | 126.5 | 128.9 | 126.5 f 127.9
Automotive products_ .. oo_.o_... do__,, 127.8 1 123.7 | 1226 {1 120.4 ) 132.8| 126.8 | 135.2
AutoS. e ciaan 132.8 125.5 123.8 133.9 140.8 129.3 142. 4
Auto parts and allied products._.do..-, 1201} 121.4 ] 1200 123.5) 1222 123.6 | 125.7
Home 200089 - - evecceom oo ceacea 118.8 1 120,44 122.6 1 1244 126.0( 126.2 | 122.7
Appliances, TV, and radios.__ 114.0 | 116.0 120.3 | 123.8 | 1242 | 123.3 | 1185
Furniture and rags_ . ._____. _doo.. 118.5 1 121.0 | 121.5 ] 123.8 ] 124.5| 126.5 | 124.3
Apparel and staples......_...._..___. do._.. $114.3 {11156 { 7117.1 | 7116.5 | 7 117.9 | 7 118.4 | r119.2 | =
Apparel, incl. knit goods and shoes. do____ F100.1 | T112,2 0 711308 | r114.2 [ 71148 | 71156 | " 115.4 |
Consumer staples_.. 115.8 116.6 118.0 117.1 118.8 119.2 120.3
Processed foods_ ... 111.3 | 1115 | 113.2 ¢ 113.6 | 114.3 | 112.8 | 115.9
Beverages and tobacco. _ ........ 108.4 | 10991 113.7 ] 106.¢§ 109.1 1 109.0 | 110.9
Drugs, soap, and toiletries. _.__ 128.6 | 126.6 | 127.51 125.8 [ 120.9 | 1319 1315
Newspapers, magazines, books. 116.2 116.9 116. 6 115.7 117.4 17.7 117.7
Consumer fuel and lighting______ 124.2 ] 124.3 | 124.8 | 1251 ] 126.9{ 130.7 | 128.3
FEquipment, including defense @ _ 1127 | 1150 116.1 ] 117.0{ 1185 | 120.1 | 121.8
Business equipment___ 113.4 116.3 118.0 119.3 121.2 123.1 124. 4
Industrial equipment___ d 112.21 113.4{ 114.2| 11511 116.7 | 1185} 119.0
Commercial equipment_._.._.__... do. 136.3 139.3 141.7 144.0 144. 4 144.8 | 145.6
Treight and passenger equipment_._do. 107.0 | 109.0 [ 111.6 | 109.7 | 111.2 | 114.9 | 1210
Farm equipment . ..ooooeuamaoooo 0. 87.8 94.3 99.9 1 102.6 ¢ 105.6 | 110.4 | 110.4
Materials. oo cemaccaceeaas do. 113.7 | 155 | 1169 117.1 | 117.0 | 117.1 | 117.0
Durable goods materials @ 110.8 1 1131 115.1 116.2 | 114.6 ] 113.7 | 113.8
Consumer durable___. 12005 [ 119.2 1 1241 | 134.7 | 134.5( 127.0 134.2
Equipment__._... 113.1 114. 6 116.9 120.3 119.5 120. 8 119.3
Construction_ - 103.0 107.3 109. 9 110.7 111. 4 111.8 112.1
Nondurable materials @ . 116.6 | 117.8 | 118.6 | 117.9| 119.3 | 120.5| 120.3
Business supplies. .- 113.1{ 1150 | 1158 ) 1141 ] 116.1 | 116.9 | 116.1
Containers_...._._... - 114.1 116.7 119.7 113.1 115. 9 117.5 117.2
General business supplies__...._.___ do.... 112.6 } 114.2 ¢ 113.9 | 114.6 | 116.2 | 116.6 | 115.5
Business fuel and power. ... .......- 10,5 | 110.5F 110.2 4 110.9) 110.9 | 111.8 | 112.6
Mineral fuels_____...... 103.7 | 103.2 | 103.2 | 104.6 { 103.6 | 104.5 | 106.1
Nonresidential utilities.....__._.... 127.5 | 128.0 | 128.0 | 127.7 | 130.2 ] 131.4| 120.9
BUSINESS SALES AND INVENTORIES §
Mig. and trade sales (seas. adj.), totalg®.....hil.§..| 161.52 [165.90 | 63.04 | 63.06 | 64.54 | 6525| 66.14 | 66.32 | 6518 | 66.43
Manufacturing, total 30. 7. 33.28 | 32.40] 32204 | 32.85| 33.22| 33.48| 33.50 | 32.96| 33.40
Durable goods industries.. 14.54 | 16.21 | 15.66] 15.50 | 15.95 | 16.33 | 16.40 | 16.40 | 15.80 | 16.33
Nondurable goods industries. 16.18 | 17.08 | 16.74 ]| 16.54§ 16.89 | 16.89 { 17.08| 17.10 ] 17.08 | 17.08
Wholesale trade, totald........ 12.56 | 13.08 | 12,72 | 13.08 | 12.73 | 12.76 | 13.06 | 13.38 | 13.13 | 13.35 X 5 X X )
Durable goods establishments_. 4.28 4.52 4.40 4.55 4.53 4.47 4. 59 4,60 4.52 4.64 4.49 4.69 4,60 | r4.66 X -
Nondurable goods establishments._. 8.27 8.55 8.32 8.53 8.20 8,29 8.48 8.78 8,60 8.71 8.67 8.80 8.67 | 876 8.88 |
Retail trade, totalg™-.. 18.23 19. 54 18.83 18.84 18. 96 19.27 19. 60 19. 43 19.09 19.68 19.57 19.62 19.74 | 720.16 | 20.17 |_
Durable goods stores 5,61 6,24 5.92 5.92 5.98 6,18 6.33 6.17 6.03 6.38 6.13 6.12 6.48 | r6.52 6.46 {_
Nondurable goods stores 12.63 | 13.30 | 12.91] 12.92 | 12.99; 13.09 | 13.26 | 13.26 | 13.06 | 13.30 | 13.44 | 13.49 | 13.26 |713.63 | 13.71 |_ - -
M fg. and trade inventories, book value, end of year
or month (seas. adj.), total f..o...._.__ bil.$..} 95.54| 98.91 ) 95.54) 96.17 | 96.70 | 97.05| 97.26| 97.52] 97.88 | 98.15| 97.90 | 98.38 | 98.70 | r 98.54
Manufacturing, total_.__ 55. 20 57. 49 55.20 | 55.73 56.18 56. 57 56.69 | 56.81 56. 91 57. 00 56. 97 57.19 57.27 [ 7 57.19
Durable goods industries__... 31.47 | 32.751 31.47| 31.88 | 32.19] 32.41 | 32.47 | 32.58 | 32.58 | 32.63 | 32.69 | 32.74 | 32.76 | r32.66
Nondurable goods industries.__.__.__._.. 23.72 | 24.74) 23.721 23.84| 23.99 ] 24.16 | 24.22 ) 24.23 | 24.34 | 24.37 | 24.28 1 24.44 | 24.51 [ r24.53
Wholesale trade, totalg® 13.48 | 13.90] 13.48] 13.58 | 13.62 | 13.70 | 13.70 | 13.7 13.89 | 13.97 | 13.88 | 13.95| 14.03 | 713.86 3
Durable goods establishments._ 6.89 7.06 6.89 6. 86 6.83 6.87 6. 88 6.95 6.97 7.03 7.01 7.08 7.09 [ r7.07 7.06 1. -
Nondurable goods establishments._ 6. 60 6. 84 6. 60 6.73 6.79 6. 84 6. 82 6.83 6. 91 6. 94 6.87 6. 87 6.94 | 76.79 6.84 | cen
Retail trade, total t 26.86 | 27.52 26.86 [ 26.86 26.90 | 26.78 26.87 { 26.94 | 27.08 27.18 | 27.05 | 27.24 27.40 | 7 27.49 27.52 |- -
Qurahl@ goods stores_. 11.52 11.76 11621 11.52 11. 48 11.38 11.43 | 11.42 11. 45 11. 59 11. 51 11. 66 11.76 | r 11.83 11.76 |- -
Nondurable goods stores ceedoo__.t 15.34 15. 71 15. 34 15.34 15.42 15.40 15.44 ' 15.52 ' 15.62 15. 59 15. 54 15.58 1 15.64 15. 66 15.76 1. -

rRevised. ? Preliminary.
{ 3ee corresponding note on p. 8-3.
?Includes data not shown separately.
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1 Total and components are based on unadjusted data.

§ The term *‘business’’ here includes only manufacturing and trade.

Business inventories

as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
@ata for manufacturing are shown on p. 8-5; those for retail and wholesale trade on pp. S-11

and S-12.
t Revised series,

o See note marked “1*’ on p

S_

See note marked ¢ X" on p S-11.



. I . i~ .
Febraary 1963 SURVEY OF CURRENT BUSINESS S-5
T 1961 | 1962 | 1961 1962 1963
Unless otherwise stated, statistics throuﬁh }9%(; S -
d descriptive notes are shown in the 19 o .
edition of BUSINESS STATISTICS Monthly | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov Fan,
i
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-saies ratios:*
nilanufaefurinf: and trade, total. __.__._.... 15 (o T FRPRORIN S 1.49 1.50 150 1.49 1.47 1.47 1.50 1.48 1.47 1.48 1. 46
Manufacturing, total ... ... 1.70 1.74 1.71 1.70 1.69 1.70 1.73 1.71 1. 1 70 1.71 r1.69
Dumh]lo goods industries. 2.01 2.06 2,02 1.99 1.98 1.99 2.05 2.0 2. 2.00 2.00 .99
Purchased materials_. 52 .54 53 .52 .52 .53 54 .52 .52 . 51 .§0
Goods in process._ 81 .82 81 79 79 .79 82 80 .81 -82 .8t
Finished goods____ 69 .70 63 67 67 .67 69 68 .68 .68 .68
Nondurable goods industries 1.42 1.44 1.42 1.43 1.42 1.42 1.43 1.43 1.41 1.43 .41
Purchased materials_. 54 . 56 55 56 56 .55 55 55 .54 .55 .54
(Goods in process_. .20 .20 .20 206 20 .20 20 21 .20 .21 .20
Finished goods. oo cmmmmee oo .67 .68 .66 67 66 .66 67 67 67 .67 .66
Wholesale trade, total 1.06 1.04 1. 06 1.07 1.05 1.03 1.06 1.05 i. 1.03 1.06 1.03 102 b .

Purable goods establishments__ 1. 57 1.51 1.51 1. 53 1. 50 1. 51 1.54 1.52 1.f 1. 51 1.54 1.52 1. -

Nondurable goods establishments. .79 .79 .83 .82 .80 L8 .80 .80 .78 .78 .80 .77 77 |-
Retail trade, total . _ 1.43 1.43 1.42 1.39 1.37 1.39 1.42 1.38 1. 1.39 1.39 1.36 1. -

Durable goods stores_ 1.95 1.95 1.92 1.84 1.81 1.85 1.90 1.82 1 1.90 1.81 1.81 1. -

Nondurable goods stores. . _.__.____._. do..._ 1.19 1.19 119 1.18 1.16 1,17 120 1.17 1 115 1.18 1.15 115 Joconas

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted, total __.._________bil,$..| 30.73 | 33.26 | 31.21 | 31.43 | 30.62{ 34.56 | 33.17 | 34.67 [ 33.05( 3134 33.46 1 36.10 131 31,94 |.aooo___
Durable goods industries, totalQ ___ 14.54 1 16.21 ] 15.35] 1509 14.86 | 17,06 | 16.41 | 17.24 } 16.83 [ 1506 17.61 .67 | r15.
Primary metal____ 2.06 2.18 2.18 2,33 2.26 2.61 2.37 2,31 2.15 1.79 2.17 .11 1.

Tron and steel.__ 1.25 1.31 1.35 1.47 1.42 1.68 1.47 1.38 1.24 1.03 1.25 1.23 1.
Fabricated metal____ 1.68 1.88 1.62 1.64 1.56 1.86 1.80 2.01 2.03 1. 89 2081 r1.84 1. 56
Machinery 4.87 5.31 5.14 4,84 4.95 5.64 5.37 5.61 5.50 4.87 5,57 rb.34 5.

Electrical.__ 2.00 2.18 2.21 2.04 2,05 2.27 2.12 2.20 2.25 1.92 2.36 | r2.28 2.

Noneleetrieal- 2.87 3.13 2.93 2.80 2.90 3.37 3.25 3. 40 3.34 2.95 3.21 r3.06 3.

Industrial___ 1.25 1.36 1.37 1.22 1.25 1.47 1.36 1.44 1.43 1.30 1.42 1.41 1.
Transportation equipment 3.24 3.86 3.82 3.73 3.55 4,03 3.94 4.23 3.96 3.68 3.45 4.36 | r4.24 4,
Motor vehicles and parts. 1.94 2.41 2.43 2.35 2.1% 2.52 2.47 2,70 2,49 2.33 2.04 2.63 | r2.81 2.
Lumber and furniture..__ 82 .90 76 T .78 88 |8 a4 .04 .83 .94 1.02 .94 .
76 82 68 68 65 76 79 87 90 84 .86 .95 7. 86
16.18 | 17.08 | 15.86| 16.34 | 15.76 | 17.50 | 16.76 | 17.43 | 17.13 ] 16.29 17.51 | 18,50 46
4.80 5.05 4.70 4.73 4. 58 5.02 4. 84 5.15 5.14 4.94 3 5. 26 5,52 . 30
Tohaceo . 42 .43 40 .41 .37 41 Al .46 44 45 . .42 .45 .45
Textilo do___| L22 1.37 1.2 1.29 1.31 1.40 1.34 1.37 1.40 1.21 1. 1.44 1.51 .44
Paper.. . do_.__ 1.13 1.20 11 1.17 1.12 1.27 1.18 1.22 1.23 1.70 1. 1.22 1.30 21
Chemieal. . _...._ _do.._| 249 274} 2397 263 250 2.8 283 3.00| 2.78) 2.58] 2.8& 276 292 66
Petroleum and coal. 3 'gl 3 1‘._) 3.31 3.38 3.00 3.27 3.06 3.19 3.14 3.10 3.z 3.07 3.30 .22
Rubbher 50 53 49 .53 .49 57 .56 .59 57 53 . .55 .62 54
Sales, value (seas. adj.), total ... ... __ [ (- TN EEEP - 32.40 ) 32.04 | 32.85 | 33.22| 33.43| 33.50 | 32.96 | 33.40 33.68 | 33.48 . 86
Durable goods industries, total @ ._______._. [ T 15.66 15. 50 15.95 16.33 16. 40 16. 40 15.89 16.33 5 16.34 16.34 46
Primary metal_... odoo_)--- 2,27 2.27 2.4 2,46 2.37 2.19 2.00 2,04 A 2.05 2,07 17

Tron and steel. sdoo___|--- 1. 40 1.42 1.52 1.60 1. 49 1.33 1.16 1.17 1.0 1.19 1.18 28
Fabricated metal . ___.____._..__ [ S T (R i —— 1.80 1. 80 1.83 1.89 1.84 1.92 1.80 1.90 1. 1.91 1,92 92
Aachinery 5.13 5.10 5.30 5.32 5. 42 5.29 5,37 5.¢ 5.32 5,28 43

Electrical_ . 2.10 2.13 2.21 2.22 2.25 2.19 2.19 2. 2.17 211 19

Noncleetrieal. 3.02 2.97 3,00 3.09 3.7 3.10 3.18 3. 3.16 3.16 24

Industrial 1.35 1.30 1.37 1.33 1.37 1.32 1.42 L.¢ 1.40 1.36 42
Transportation equipment.___ 3. 55 3.48 3.60 3.78 3.92 3.96 3.80 4,05 4. 4.03 03 . 80

Motor vehicles and parts 2.22 2,02 2.16 2.33 2.43 2.50 2.35 2, 60 2. 2.60 2.60 . 41
Lumber and furniture_.__ 87 .85 .88 .88 L 89 .90 .83 R . .89 93 45
Stone, clay, and glass_____._.. 80 80 80 .78 LS50 .79 .81 .83 .82 84 87

Nondurable goods industries, total 9 _._.__. {73 RPN PRSI P 16.74 § 16,541 16.80| 16.89} 17.08] 17.10 | 17.08 | 17.08 17.34 | 17.14 AL 1736 oL
Tood and heverage. ____ 4.94 4. 86 5.07 5.00 5.07 5.01 5. 18 5.10
Toehacco_ . oo..- 40 43 44 .44 .41 45 .43 .44
Textile__ 1.34 1.33 1. 41 1.39 1.39 1.37 1.39 1.34
Paper._._. 1.2 1.19 1.19 1.18 1.20 1.17 1.22 1.21
Chemieal. . ... 2.66 RAGH 2,72 277 2.7 2.79 2,70 2.72
Petroleum and coal. 3.15 3.19 3. 18 3,90 3.18 3.18 3.25 3.24
Rubber [ SO .53 .52 " .56 .33 .85 .57 .85

Inventories, end of year or month:

Book value (unadjusted), total__.___ .. .__ do__..[255.19 |257.32 § 55.19 | 55.08 57.00 | 57.14 | 57.08 | 56.6¢ 56.80 | 57.01

Duarable goods industries, total@ __._.___.do....| 31.23 | 32.40 ¢ 31.23 | 31.8¢ 32.82( 32,96 | 32.87[ 32.53 32.54 | 32.48
Primary metal___________ _do____ 4.91 4.73 4.91 4.91 4. 80 4.78 4.76 4,78 4.73 4,72
Iron and steel__ do.__ 3.05 2.83 3.05 3.02 2. 86 2.84 2.84 2. 86 2.83 2.82
Fabricated metal___ _do___ 3.00 3.01 3.00 3.12 3. 38 3.41 3.40 3.34 3.14 3.06
Machinery. 10.31 11.05 10.31 10. 46 10.67 10. 88 10.97 11,10 11.11 11.01 10.99 11. 04
El(}ctrl(‘,al: do____ 3.96 4,37 3.496 4.02 4.10 4.22 4.29 4,39 4.44 4. 40 4.40 440
Nonelcetrieal. _do_._. 6.35 6, 68 6.35 6.44 6. 56 6. 66 6. 68 6.72 6. 66 6. 61 6. 59 6. 64
Industrial 2.46 2.62 2.46 2.49 2,52 2.60 2,61 2.64 2.61 2,61 2.63 2.64
Transportation equipment.______.._. do._..| 6.93 7.34 6.93 7.14 7.25 7.27 7.24 7.14 6. 95 7.38 7.43
Motor vehicles and parts ~do____ 3.22 3.8 3.22 3.36 3.45 3.46 3.41 3.36 3.16 3.56 3.54
Lumber and {furniture. 1.84 1.81 1.84 1.86 1.84 1.82 1.83 1.84 1.87 1.83 1.81
Stone, clay, and glass. _ 1.46 1.52 1.46 1. 49 1. 54 1.55 1.85 1.54 1.53 1. 50 1.49

By stages of fabrication:

Purcha_sed materials_ . _ 8.13 8.17 8.13 8.25 8,42 8.43 8.50 8.53 8. 79 8.51 8.38
Goods in process._.... -do.. 12,56 1 13.11 ] 12,56 12.73 13.06 [ 13.05 | 13.07 | 13.00 | 12,89 13.30 | 13.34
Finished goods 1054} 11127 10.54 ) 10.86 11. 2 11.33 1 11391 11.3¢4 ' 11.05 10.73 1 10.76
r Revised. 1 Advance estimate. 2Total and components are end-of-year data, for the manufacturing and wholesale trade segments appear on p. 20 of the June 1961 SURVEY

*Stock-sales ratios are based on the scasonally adjusted sales and inventories series
presented on this page and on pp. 8-4, 8-6, and 8-11. The ratios are derived by dividing
end-of-month inventory book values by total sales during the month. Data back to 1955

Digitized for FRASER
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data prior to 1961 (recently revised) for total manufacturing and trade and for retail trade

are available upon request.
¢ Includes data not shown separately.



S-6 SURVEY OF CURRENT BUSINESS

February 1963

R 1961 1 1962 1961 1962 1963
Unless otherwise stated, sfatistics through 1960
and descriptive notes are shown in the 1961 End of | ‘ T
edition of BUSINESS STATISTICS year Dec, Jan. Feb. Mar. Apr. May June July Aug. | Sept. | Oct. i Nov. Dee, Jan,
1
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued |
Book valae (unadjusted)—Continued ]
Nondurable goods indusiries, total® ___bil. $..| 23.96 24,02 23.96 | 24.14 24.18 24171 2419 24.18 24,22 24,12 24. 08 24.26 24,53 f r24431 RESRVEE B
1
Tood and beverage 5. 44 5.57 5. 44 5. 40 527 5.18 5151 510 a1z 5.16 5.32 5.48 5.63 | 5.
Tobaceo_ .. .___._ 2.28 2.26 2.2% 2,34, 2.3t 2.27 2.20 2.14 2.07 1,90 2,02 2,10 216 4 2.
Textile. . 2681 281 26| 2787 2.8 280 2,901 266, 2.0 2.86 279 273 274! 2,
Paper._ 1.¢8 1.73 1.68 170, 1.73 1.95 1.78 1.77 1.78 1.74 1.73 1.7 .71 1.
Chemiealo_______.__ 4,35 4,55 4.35 4.35 4.41 4. 44 4. 41 4.33 1.34 4.35 4.32 4.31 4.38 ¢ 4057
Petrolenm and coal- 3.43 3.48 3.43 3.381 3.30 3.31 3. 85 3.37 3.40 3.45 3.45 3.53 3.53 | 3.
Rubber_ .o _.___ 1.13 1.23 113 1.16 1.19 1.21 .2 1.20 1.26 1.19 1.18 1.18 1.19 ! 1%
By stages of fabrication:
Purchased materials ... do_._. 9. 38 9. 63 9. 3! 9. 51 9.53 9.60 9. 85 9.42 9.31 Q.22 9.08 9.09 9.33 0 790.45 9.
Goods in proees . 3.27 3. 56 3.27 3.36 3.39 3. 41 3.44 1 3,51 3. 53 3.60 3.54 3.52 3.5 v3.49 3
Finished g0ods_ oo oaeoooioall do___. 11.31 11.74 1.3 11.26 11.26 11. 16 11. 20 11.26 11.37 11.30 11.47 11.65 11. 69 11,67 11,
Book value (seasonally adjusted), total..___do___. 749 ) ARG L 85731 8618 D A6.5T | 56.69 | 56.81 | 56,91 | 57.00 | 56.97 57.19 | 57.27 | r37.19 | AT
Durable goods industries, totatQ _________ 3147 31858 32.19 32.41 32,47 32,58 : 32.69 32.74 32,76 1 732,06 32
Primary metal_. 4.7% 4. 84 4. 89 4.91 4. 86 4. 85 4.77 4. 4,67 | 7400 4. 0
Tron and steel_____ 2.8 2.04 2.9% 2.98 2,93 2.92 2.86 2 2.77 2.7 2.6
Fabricated metal.. 3. 16 3.23 3.25 3.27 3.29 3.26 3.22 3. 3161 73,15 3.
Machigery... 10.46 | 10,56 | 10.65 1 10.76 | 10.81 | 10.85 1Lo4 | 1. 11,23 | 71123 | 112
Flectrical 4.03 4,12 4.14 4.21 4.24 4.25 4,41 4. 447 | 7446 4.
Noneclectrical 6,42 6. 44 6. 51 .55 6. 57 6. 59 6. 64 8,71 6.76 6,76 6.7
Industrial .o .. 2.49 2,52 253 2.58 2.58 2.60 2.62 2.64 2.63 2.65 2,
Transportation equipment._______.._ R b 7.9 6.87 7.00 7.12 7.14 7.22 7.29 7.33 7.35 0 r7.36 7.82
Motor vehicles and part: - 3. 3. 46 3.12 3.24 3.32 3.39 3.49 3. 50 3.46 3.43 1 r3.48 316
Lumber and furniture .. - 1. &6 1. 8 1. &6 1.86 1.84 1.84 1.82 1.84 1.83 1.82 181 1.83
Stene, clay, and glass.___.___._______ do.__. 1. 47 1. 54 1.47 1.48 1.48 1.49 1.49 1.50 1.55 1.55{ r1.55 1.54 ,,
By stages of fabrication: o
Purchased materials %.09 8. 14 8. 09 8.32 8. 40 8. 55 8.59 8.62 8. 40 8.45 8. 41 8.26 | r815 S84 .
Goods in process 12,64 | 13,21 12641 12.64 | 1289 | 1207 | 12.94 | 13.00 13.10 | 13.15 1 13.26 | 13.31 |713.98 | 13.21
S 1074 11. 41 10. 74 10. 93 10,90 10. 89 10. 95 10. 98 11.04 11.09 11.06 11,16 711,24 11.41
Jo23.720 oava| 2872 23.84| 28.99 2416 2422 2423 2437 | 2428 2444 | 2451 |24 53 | 24.T4H{.._.__.
Food and beverage__._ 5,24 5.37 5.2 5,27 5. 31 5.32 5.34 3.39 5.31 5.37 5,33 ; 74 5.8
Tohacco..... 2171 25| 2171 218 219 2171 218 2,17 217) 2014 | 213 r2 2054
Textile_ 2740 2.94) 254} 278 281 | 280 2.84 281 28| 28| 289 r2 SRR N
Paper___. 1.68 1.73 1.68 1.70 1.73 1931 174 1.75 1.74 1.75 1.74 ' 1. L3 s
Chemieal..oo.o.... 4.28 4.491 2.28 4.29 4.36 4.37 1 4,36 4.30 4.39 4.42 4.44 | 4 4,
Petroleum and coal. 3.42 3.48 3.42 3.36 3.41 344t 340 3.43 3.40 3.44 3.41 ) 3.4 .48 ...
RUDDEr o e 1.13 1.923 113 1.14 1.18 1.18 1.18 1.21 1.20 1.20 1.22 1 Lo ..
By stages of fabrieation: )
Purchased materials_. . 9.06 9.37 9.06 9. 26 9. 35 9.45 9. 49 9.47 . 9.39 9.29 0,33 9.41 Q.45 9,37 o
Goods in process__.. - 3371 ses) 337 3.38% 3400 443 343 344 . 3.51 3.50 ) 3527 3.54) r3.54] 3.68 .
Finished 200dS__ oo ccoamcceacceee 1129 1160 11290 11.20 1L.24 | 1128 11.30 ) 11.32 | 11.41 | 11.46; 11.48 | 11.59 | 11.57 {71054 | 1L.69] ... __
New orders, net (unadjusted), total.__....... S 130,96 13303 | 3161 3220 3113 | 34.30 | 32.45 | 33.99 | 33.60 1 31.99 | 33.36 | 32.86 | 3578 [v33.47 | 3L25{ ... ..
Durabie goods industries, total @ ... 14.74 | 1508 ] 1981 F 15851 1533 | 16.74 | 1571 | 16.48 | 16.51 | 15.77 | 15.48 | 15.40 | 17.30 |7 16.07 | 7 15.

Primary metal _.._.___.__.__ 218 2.08 2.69 3.01 2.38 2.36 1. 69 1.98 1.81 1.74 2.04 1.88 2,121 2,10 1.8
Iron and steel. _ 1.35 1.21 1.82 2.04 1.49 1.4 .74 1.06 .97 1.00 1,18 110 1.21 | 7120 1.

Fabricated metal 1.70 1.87 1.68 1.75 1.64 1.8 1.80 1.95 1.96 1.95 2.16 1.98 2.00 1.81 1.

Machinery_ .. 4,92 5.27 5.06 5.01 5.14 5.7 5.31 5.36 5. 64 5.06 5.11 5.24 5.42 | r5.08 3.
Electrical_.__ 2.00 2,14 2.12 2.03 2,07 2.23 2,15 2.12 2.34 1.98 2,04 2.29 219 | r2.04 2,
Nonelectrical 2.92 312 2.94 2.08 3.08 3.48 3.16 3.23 3.31 3.07 3.07 2,95 3.22 1 73.03 2.9z

Industrial.__ 1261 g7 | L36f 138} 1.36] 151 130 134| 1.46| 1.28| 1.37| 1.33| L39| r1.36 | L:

Transportation equipment.______.____ 3.22 3.79 3.82 3.47 3.48 3.90 3.99 4.02 3.91 4.04 2.89 3.34 4,51} r4.04 3.9:

Nondurable goodsindustries, total_________ 16.23 | y7.05) 15.79| 16.31 | 15.81 | 17.57 | 16.74 | 17.51 | 17.00 | 16.21 | 17.8% | 17.46 | 18.48 | 717.40 | 16
Industries with unfilled orders®. - S 383) ggy| 347 383 3.8 3.99) 3741 3.92 383| 3.40) 38| 3.8 | 412| r3.8 | 3.
Industries without unfilled ordersy ..__.. 1270 | 13007 | 12.82| 12078 | 12.23 | 13.58 | 13.01| 13.50 | 13.26 | 1282 | 14.04 | 13,57 | 1436 |7 13.51 | 123
New orders, net (seas. adjusted), total_....._. [T T D S 32.85 | 32.04 | 33.08| 32.95| 32.73] 33.07 | 32.43| 33.26 | 32.83 | 33.23 | 33.82|733.76 | 32
Durable goods industries, total @ .. do____jacooi|amaa . 16.24 | 16,43 16.19 | 16.00) 1573 | 1597 | 15.44 | 16.27 | 13.91 15.80 | 16.57 1716.34 | 715,

Primary metal_____._______. 2.82 2,84 2.33 2.21 175 1.83 1.78 1.90 2,06 1.97 217 | r2.07 1
Tron and steel.. 1.94 1.86 1.45 1.34 .79 .95 .93 1.08 1.20 1.18 1.28 1.18 1.:

Fabricated metal. __.____.__ 1.84 1.93 1.83 1.88 1.84 1.88 1.86 1.92 1.9l 1.84 1.86 ] 71.95 1.

Machinery 5.14 5. 37 5.35 5.27 5.25 5.28 5.16 5.30 5.23 5. 18 5,42 r5.42 S
Electrical . oo _._ 2.08 2.29 2,23 2.13 2.24 2,17 2,05 2.07 2.08 2.14 2.19 r2.12 2.:
Nonelectrical 3. 06 3,04 3.12 3.14 3.01 3.11 3.11 3.23 3.15 3.04 3.24 | 73.30 3. (¥

Industrial . ___ 1.42 1.42 1.38 1.38 1.30 1.32 1.36 1.38 1.41 1.37 1.34 | 7139 1.8

Transportation equipment_____._.._..__..do.._. 3.32 3.40 3.70 3.79 4.00 3. 96 3.76 4.16 3.68 4.08 4.05 | r3.82 3. 6

Nondurable goods industries, total ________ 16.61 | 16.5 16.89 | 16.95 17101 16.99 | 16.98 | 16.92 | 17.34 A3y
Industries with unfilled orders®. ... 3. 66 3.63 3.75 3.82 3.80 3.76 3.72 3.72 3.85 396 f. .
Industries without unfilled ordersy 12.95 | 12.88 | 13.14 | 13.12 13.29 | 13.23] 13.27 | 13.20 | 13.49 13.37
Unfilled orders, end of year or month (unadj -
Py 48.20 ) 48.97 1 49.46 | 40.20 | 48.48 1 47.81 [ 47.45 | 48.00 | 47.43 | 46.82 ) 46.£0 | v45.84 ) 45.19).. ...
Durable goods industries, total ¢ ... ) 45,121 45,921 46.37 ] 46.04 | 45.34 7 44.59 | 4427 4199 4450 | 43,951 43.64 | " 43.03 |r42. 44 242.3

Primary metal_ ... 3. 4.76 5.45 5.57 5.32 1 4.64] 4.30 3.96 ) 3.91 3.8 3.74 3.68 | 3.67 3.62 F—.
Tron and steel. . 3.48 | 4.04 4.11 387 3,141 2820 254 251 246 239 234} 242 2.3

Fabricated metal 3 2.98 3.10 3.18 3.17 3.17 3.12 3.05 3.1 3.08 3.01 2,03 72,90 2,90 §._

Machinery_._ 7. 18. 10 18.27 18.47 13. 53 18.47 18,21 18.27 18. 46 18.19 18.156 18,00 | 717.73 17.58
Eiectrical._ 9. 8! 10. 29 10. 29 10,31 10.27 10. 30 10, 22 10.31 10.38 10. 19 10.25 10.09 | 79.83 9. 83
Nonelectrical 7.7 7.80 7.98 R 16 8. 26 8. 16 7.99 7.96 8.08 8.00 7.90 7.91 | 77.88 7.75 1.

Industrial..-_ X 3. 67 3.53 3.69 3.80 3.84 3.78 3.69 3.71 3.69 3.69 3.68 3.60 | 73.6] 3. 53
Transportation equipment. .. .« ... do.__.| 14.64 13.81 14.64 14.38 14.30 14.16 14. 21 14. 00 13.96 | 14.31 14.25 14.13 14.28 | 7 14. 08 13.81 [....._ .
Nondurable goods industries, total®. ... do._..| 3.08 2,75 3.08 3.05 3,09 3.16 3. 14 3,22 3.18 3.11 2,92 2.88 2.86 2.80 275 e
Unfilled orders, end of year or month (seasonally
adjusted), total*_._____ _Jbilb § 48. 41 48. 86 49.10 49.01 48. 62 43,28 47.91 47.84 1 47.20 46. 66 46.52 | 48.24
Durable goods industries, total_. _____ _do._. 45.21 45.74 45. 96 45. 86 45. 52 45.22 44.90 44.85 44.28 43.73 43.55 43.33
Nondurable goods industries, totald ..__.__do 3.20 3.12 3. 14 3.14 3.10 3.06 3.02 2.99 2.92 2.93 2.97 2.91

r Revised. 1 Total and components are monthly averages.
Q Includes data not shown separately.

@Includes textiles, leather, paper, and printing and publishing industries; unfilled

orders for other nondurable goods industries are zero.
Digitized for FRASER
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? Advance estimate.

rubber) sales are considered equul to new orders.
Dee. 1961 appear on p. 27 of this issue of the SURVEY.

*New serics,

qFor these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and

Monthly data prior to



Pebruary 1963 SURVEY OF CURRENT BUSINESS S-7

w61 | 1962 | 1961 1962 1963

Unless olherwise stated, statistics through 1%.0
and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Dee. Jan. Feb. Mar. { Apr. May June July Aug. Sept. | Oct. Nov. Dec. Jan.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS INCORPORATIONSS

New incorporations (50 States):®
Unadjnsted
Seasorally adjusted*_______

INDUSTRIAL AND COMMERCIAL

__________ number._} 15,128 | 15,171 | 14,802 18,343 | 14,365 | 17,196 | 15,653 | 16,408 | 15,234 | 14,057 | 14,955 | 12,777 | 15.318 712,926 13021 fmees
FROREOU ¢ I MV IR PRSI E 15,818 | 15,124 | 15,809 | 15,713 | 15,402 | 15,260 | 14,904 | 15,247 | 15,104 | 15,249 | 15,373 | 14,863 | 14,880 (_______

FAILURES®
TFaitures, total. o ooooo e number._|] 1,423 1 1,315 1,278 1 1,447 | 1,353 | 1,490 | 1,504 1,578 1,281 | 1,165 1,319 1,318 | 1,410 | 1,216 | 1,101 j________
)} refal serviee. ..o 123 112 104 114 110 143 119 102 113 106 120 92 1 109 100 §____.__
gg:&rtlv‘fx'(fu;nq_(i ...... . --do.... 229 225 215 231 251 276 273 237 194 187 217 194 231 193
Manufacturing and minin _.-do____ 235 215 232 213 216 228 200 229 237 215 227 185 _34 200
Retail trade____._. odo... 691 629 606 749 625 701 767 664 606 545 622 514 672 700
Wholesale trade___ 144 134 121 140 151 142 145 146 131 112 133 133 152 124
Liabilitics {eurrent), total_.._...._..__._..thous. $._| 90,844 101,133 | 65,489 1 106,609 | 90. 409 | 80, &8 |121,831 | 01,512 | 88,493 | 61, 574 146,832 | 96,165 98, 841
wrefal service. oo 6,604 | 7,831 | 3,453 4 8,858 | 5,134 | 0,098 { 5440 | 8,270 | 5445 | 5642 6,977 5605 16,184
835&2‘.‘-&'&‘1&1 __________ - 16,084 | 20,295 ] 16,743 | 19,017 | 26,495 | 15,612 | 24,586 | 15,798 | 13,627 | 22,412 | 33,618 | 12,803 16,005 74
Manufaetnring and mining 27,107 1 33,333 § 19,723 1 39,071 | 25,023 | 22,421 | 49,677 | 29,659 | 32,821 | 21, 50% | 36,170 | 39,588 34,069 | 20,671

27,754 1 29,143 J 18,361 | 28,836 | 24,611 | 25,044 | 31,691 | 27,560 | 27,065 | 20,999 | 53,180 | 27,944
13,205 | 10,531 § 7,209 | 10,777 | 9,236 | 7,803 | 10,437 | 10,216 | 9,535 | 11,923 | 16,887 [ 9,825

24,107 | 22,744

Retall trade. . ... . 3%6 | 10,331

Wholesale trade___

Failure annual rate (seasonally adjusted) ) i .
Failure ann No. per 16,000 concerns..| 164.4 | 160.8 63.6 62.9 611 59.4 65.0 58.7 57.3 58.3 62.5 62.2 66.3 50.4 56.0 1.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices recelved, all farm productsY_._._1910-14=100__ 240 243 240 242 243 244 242 242 239 240 244 250 245 245 242 244
CrOPS oo me e e 226 231 224 225 226 233 236 243 236 231 229 232 226 227 224 228
Commeerelal vegetable 218 253 211 259 272 314 312 325 258 220 201 201 197 233 23:6 266
Cotton_._____.... 262 267 269 257 246 248 268 276 275 275 275 280 275 268 2(11 254
Feed grains and hay. 151 153 150 152 152 153 155 159 157 155 151 154 152 147 153 157
TFood ‘gmins _________ 209 226 219 218 219 223 224 230 230 229 226 226 226 230 231 231
Fruit 246 221 216 208 26 229 220 210 203 191 213 266 243 224 198 216
Oil-bearing erops . ... ___.__. 257 248 250 250 253 252 255 255 253 252 245 238 238 244 247 251
Potatoes (incl. dry edible beans) . 158 158 130 127 125 132 137 139 220 205 174 153 130 144 147 150
TODACCO . e e e e do_.. £26 532 544 538 542 543 543 543 513 542 518 525 519 520 505 485
Tivestock and produets .. . __. ... do.___ 251 254 254 257 257 254 246 242 242 248 256 266 251 262 258 257
Dairy products. .. _.do____ 259 252 271 268 263 255 240 232 230 239 248 258 265 2638 263 257
Meat animals___ 299 310 299 304 305 307 303 303 305 310 318 326 314 314 308 308
Poultry and eggs 146 144 146 149 154 147 139 130 128 133 141 153 150 151 151 152
Wool__. 230 244 229 231 237 240 253 260 261 257 253 251 249 252 249 255
Prices paid: - - _ .

All commodities and services_ . _ 76 279 277 278 279 279 230 280 279 279 27 280 281 281 282 284
Family living {tems, 201 204 292 203 264 294 294 296 204 294 294 294 204 295 296 297
Production items._ 266 269 267 268 268 269 270 264 268 268 268 271 271 271 * 273 274

A1l commodities and services, interest, taxes, and

wage rates (parity index)_....__ 1910-14=100__ 302 306 302 304 305 305 307 307 305 305 305 307 307 307 r 309 311
Parity ratio§- .o el do._.. 9 80 79 80 80 80 79 79 78 79 80 81 80 80 r78 78
CONSUMER PRICES}
(U.S. Department of Labor Inderes)
Alldtemsd ool 1957-59=100_.| 104.2 | 105.4] 1045} 104.5] 1048 | 1050 | 10527 1052 1053 1055 | 1055 | 106.1| 106.0 [ 106.0 |2105.8 |.___.___

Special group Indexes:

Allitems less food ... _______.____ do.__| 1048 ] 106.1| 105.5F 1052 | 1055 | 1057 106.0 | 106.0 | 106.1{ 106.1 | 106.2! 106.6 | 106.7{ 106.7 | 106.7 { _.___.__

All items less shelter. . ___.____..___.__..__ do____} 104.2] 10541 104.4] 1044 1048 ) 1050 | 1052 1052 | 1053 1054} 1055 106.1| 106.1 | 106.0 | 1058 |____.___

All commodities_ . 102, 4 103. 2 102. 4 102.3 102.7 102.8 103.1 103.0 103.1 103.1 103.2 104.1 104.0 103.9 103. 6
Nondurables, 102.8 103.6 102.6 102.6 103, 1 103. 2 103. 5 103.2 103.4 103.5 103. 5 104.7 104.4 104. 2 104.0
Durables_ 169. 5 101. 5 101.1 0.8 100. 8 100.9 101. 4 101. 5 101.6 101. 5 1017 101. 6 102.0 102.2 101.7

Services. 107.6 104.5 108.5 108.7 108.9 108.0 109.2 109. 4 109.5 109.8 109.9 109.8 109.8 110.0 110.1

Apparel.. . oo ieicioal 10281 102.2 | 103.5 ¢ 101.8| 102.0} 1027 1027y 102.7 | 102.8 | 1029 | 102.5| 104.6 | 104.9 | 104.3 | 103.9

Food @ o] 192.6 103. 6 102.0 102.5 103.1 103. 2 103. 4 103.2 103. 5 103.8 103.8 104. 8 104.3 14,1 103. 5
Dairy 104.8 104.1 105.6 105. 8 105.1 105. 0 103.7 103.0 102.7 103.5 103.9 104.2 104.3 104.2 %

Fruits and vegetables. - 104.2 105.0 99. 8 100.6 102.9 104. 4 108. 6 109. 4 111.9 109.9 105.2 102.2 102.0 102.1
Meats, poultry, and fish_________________ do____ 99.3 | 1017 98. 5 99.8 | 100.6 | 100.6 | 100.1 99. 6 99.7 | 100.8 | 102.6| 106.3| 1041} 103.5

ITousing @ 103. ¢ 104.8 4.4 104, 4 104.6 .6 104.6 104.7 104.8 104.8 104.8 104.9 105.0 105.1
Gas and electricity 107.9 107.9 L8 107.% 107.9 9 107.8 107.7 167.7 108.0 108.0 108.0 108.0 108.1
ilousefurnishings 09.5 98.9 2 8.7 99.3 5 99.3 99, 0 99.1 99.0 98.5 98.7 93.8 98.7
Rent 104.4 105.7 3.0 105.1 105.2 .3 105.4 105.5 105.6 1065.7 105. 8 105.9 106.1 106. 2

Medical care 111.3 114.2 .51 112.6 113.0 113.6 113.9 114. 1 114.4 114.6 114.6 114.7 114.9 115.0

Personal care 164. 6 106. 5 105.2 F 105.6 105. 8 105.9 106. 3 106. 4 106.1 106. 8 106. 8 106. 8 106.9 107.1

Reading and recreation 107.2 109.6 108.2 108.5 109.1 109.2 109. 4 109. 5 109.2 110.0 110.3 110.0 109.5 110.1

Transportation . 105.0 107.2 106.0 106.0 106.0 [ 105.9 107.2 107.3 107.3 106. 8 107. 4 107.8 108.1 108.3
rivate______ 104.0 105.9 104.9 104.8 104. 7 14.6 106.0 106. 0 106.0 105. 4 106. 2 106.7 106.9 107.2
Public.__.______ 111.7 115.4 113.3 114.7 114.8 114.9 115.6 115.6 i15.6 115.6 115.7 115.7 116.0 115.4
Other goods and services. 10461 105.31 104.9! 10491 10501 10511 105.1 1 105.1 ] 10521 105.6 | 105.5| 1056 1 10561 105.6
r Revised, ! Based on unadjusted data. 2 Index based on 1047-49=1001is 129.8. YRevised beginning Jan. 1959 to incorporate price revisions for individual commodities;
& Dataare from Dun & Bradstreet, Inc. @ Figuresin 1961 BUSINESS STATISTICS volume revisions for earlier periods will be shown later.
cover 49 States (Alaska not included); see July 1961 SURVEY for unadjusted data back to Jan- § Ratio of prices received to prices paid (including interest, taxes, and wage rates).
uary 1960 for 50 States, *New series. Data for Jan,-Dec, 1959 (49 States) appear in the iData reflect conversion to the 1957-59=100 reference base period. Monthly and annual
Oct. 1961 SURVEY. For revised data (50 States) for 1960, see similar note in the June 1962 data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY.
SURVEY. Q@ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

February 1963

1961 1962 1961 962 e
Unless otherwise stated, statistics through 1960 ' i ‘ 1962 1963
and descriptive notes are shown in the 1961 Monthly {

edition of BUSINESS STATISTICS “average Dec. Jan. Feb. Mar. | Apr. { May | | July Aug. | Sept. | Oet Nov Dee Jon

i ! i
COMMODITY PRICES—Continued
WHOLESALE PRICESJ'}
(U.S. Department of Labor Indexes)
Spot market prices, basic commodities:*

22 Commodities_____ 1957-59=100_. 97.6 1 9841 96.5| 97.0| 954, 946| 930! 925 9261 925 929| 930! 926| 93.5
9 Foodstufls. 92.0{ 0231 98| 9221 oL3}| 9.2| 88| 90.0{ 89| 903! 896| S84 82| 90.7
13 Raw industrials__.. 1010 | 1029 [ 100.6 | 100.4 | 983 | 97.8| 954 | 942| 45| 940] 949] 964| 9581 955

All commodities} 100.4 | 100.8 | 100.7 | 100.7 | 100.4 | 100.2| 100.0| 100.4| 100.5] 101.2| 100.6 | 100.7 | 100.4 | 100.6

By stage of processing:

Crude materials for further processing_._.do....; 96,1 {.______. 66.41 9781 6751 97.6| 96.5| 9581 9521 96.5| 972 09.2 ) 97.4 97.6 1 96.8| 96.8
Intermediate materials, supplies, etc. . -] 1003} 1003 100.2 ! 100.3 | 100.5 1 100.4 | 100.2 | 100.3| 100.11 100.2 | 100.1 | 100.1 | 100.1 | 100.2
Finished g00dsO. oo ... -] 1015¢ 1021 102.1 | 10L8 | 1014 1012 101.1! 10L5| 101.7) 1026 { 10L.9 | 1020 1016} 101.8

By durabil]iotly of pé‘oduct: w071 100 100 9.7
Nondurable goods... - 9. .5 100.3 .2 3 99.5 99,3 99. 8 100.0 | 101.2 100. 4 00.5 [ 7100.0 §r100.3
Durable goods A 1] 1011 1012 1012 10L2 | 10L1| 101.0{ 10L0| 101.0| 100.9 | 100.7 iogﬁg 11007 | 100.7

Farm prodticts @ o oo oiaooans do.... - 959 97.9 98.2 9241 96.9| 962 935.3 96.5 97.6 | 100.6 98,7 00.3 07.3 985
Fruits and vegetables, fresh and dried..._do -lo8n2 97.0 ) 1043 1 106.0 99.0 1 107.1 08,7 92,2 9(/), 9 9\4', 9 7.5 06.4 | - g{gj 5 1(‘)%: {
Grains -- Alo984 97.2) 967 9747 9851 1010} 9997 99.1| 981 es6| 95| 99.5] 1001 102.0
Livestock and Yive poultry. ... do.... -l o924 95.7 94.5 95.7 94.1 91. 4 91.6 05.8 98,5 | 104.4 98. 6 08.3 96. 2 95. 1

Foods, processed @ @ ] W0Lo] 102.0 101.8 | 1016 100.2 99.6 99.8 | 100.8] 101.5; 103.3} 10L5| 101.3 0. ¢ ¢
Cereal and bakery produets.. 41061 1069 107.3| 107.4) 1080 |1067.4 11076 | 7107.9 | #107.8 | r107.6 | 107.6 | 107.7 }87,*: 113(7)4)
Dairy products and ice cream___. J1 1102 109.1 | 109.1 4 1080 196,01 1045 1050 1057 1081 106.6 | 107.7 | 1080 {»108. 1| 107.9
Fruits and vegetables, canned, frozen. -] 100.4 99.3 99.8 99.3 99.0 98.6 99.1 95.7 971 96. 6 96. 4 96. 3 957 | j00.2
Meats, poultry, and fish_____._..._._.._. 4 9.9 99.2] 9871 98.4| 9561 955, 957] 99.0| 10L.0| 106.8] 100.0 ] 100.1| r99.4 | 979

Commodities other than farm products and foods

1957-59=100__] 100.8 {__._._.. 100.9 | 101.0| 100.8 | 100.8 | 100.9| 100.9 | 100.7 | 100.8 | 100.6 ! 100.8 | 160.7 | 100.7 | 100.7 | 1w0.7
Chemicals and allied produets@......_..do.... 191 98. 4 98.1 98.0 97.9 7.7 97.6 97.2 97.4 9.9 7.0 96. 8 96.9
Chemicals, industrial._______ lo9n1 97.3 96.8 96.6 96. 5 96.3 96. 2 06.1 95.9 95.9 -9 95.9 96.0
Drugs and pharmaceuticals.. -l 973 97.2 1 97.1 97.1 7.0 07.0 97.0 1 v5.1 95.0 05.0 11 794.8 95,3
Fats and oils, inedible..._____ 4 784 3.0) 770 SL3| 793 77.1] 34| 735! 30| 723 59| T28| L7
Fertilizer materials. A o407 ] 10581 106.3] 1037 1037 10361 103.6| 101.6] o84 986 20 90.6 1 100.8
Prepared paint_ o .ooeoeiaaeeadOap b 103.6 103.7 103.7 103.7 103.7 103.8 103.8 103.8 103.8 | 103.8 : :8 103.8 103.8
-} 100.6 101.0 100. 4 98.9 106. 2 94,7 99.6 100. 0 5 . 5
I oese| 9si7| os7| 987 953| 946| uie| 953 5l e Sa R
] 1025 1025 103.0] 1031 103.0) 10291 1028 | 1028 2.8 1028 7l w27 | 02
Gasfuels_..._.__ | msa 1181 1220 119.4 0 1153 | 116.6 | 1138 | 110.7 s 11201 5511951 | 1218
Petroleum produ - 98.9 99. 6 97.8 95.3 98.9 97.9 98.1 98. 0 L2 99.2 S.9] 1986 98.2
Furniture, other household durables @ .__do.... 99.3 99.3 99.1 99.0 5.9 99.0 98.9 98.8 98.7 98. 6 .4 98.3
Appliances, household 94.9 95.0 95.0 94.9 7 94.3 4.3 3.9 93.4 93.2 3. 92.2
Furniture, household._..._____ 103.3 103. 4 103.5 103. 4 5. 4 103.7 103. 4 104.1 104.0 103.9 104. 4
Radio receivers and phonographs. .. __ 89.4 89. 4 87.8 87,1 87.2 81.8 85. 4 85. 4 85.1 84.6
Television recelvers. ... ....________ 96.2 93.7 93.7 93.7 7 05.5 94.9 4.8 94,3 04.3 04.3
Hides, skins, and leather preducts @ 108.2 1 1082 107.7 | 107.4 5.9 1 107,29 108.01 1075 107.0 1 107.5 106. 1
Footwear 108.5 | 108.5 | 108.5 | 108.7 LT 108,70 108.7 | 10881 1088 i08.8 108. 3
Hides and skins_ B 112.5 110.1 105. 4 103. 8 3.3 105. 4 108. 5 104. 21 105.1 110. 8 95.2
Leather--._._____ R 10.5 1 110.9 | 110.6 1 109.6 511060 11000 | 10%.4 | 10661 1066 1052
Lumber and wood pi 9 94.6 94.7 95.2 96.2 Pounl 97.3 97.5 97. 4 97.0 95.9
LOmber oo -7 93.71 910| 648 958 9.5 1 or6 ! gsol or7! o072 o5
Machinery and motive prod. @ ... do....f 102.3 .. 102,21 102,831 102.3 3 102,31 102,21 10247 10231 102.3 102.3
Agricultural machinery and equip_ 108.5 | 102.8 | 100.2 4 W09.3 | 10005 160.5| 100.4 | 109.4 Hos
Construction machinery and equip.. 107.6 107.7 107.6 6 107.7 107.7 107. 6 107.7 107.7 108, 3
Electrical machinery and equip-- g9.4 f T98.8 | rU8.8 v TO8.6 | 084t ro8 1| r980 | rgr9 108, 0
Motor vehieles oo oaee e 100.3 100.3 100.2 i ; 100, 1 0.6 100.9 100. 9 100. 9 m(]: 4
Mntal" and metal products Q- 100.6 | 10071 100.6 1 100.4 : 100. 2 9.8 99,7
I 4.5 93.8 a3.8 3.7 93,1 92,9 [
100, 2 100.6 100.4 1 99.8 99. 2 G5, ¢ 9.0
Nonferrousmetals. —........... 100.8 1 100.5 | 100.3 | 100.1 49.G 3 98. 9
Nonmetallie mineral products ¢ _ 101.6 101.9 102.1 102.2 L9 101, 5
Clay products, structural. . 103.3 1 103.4§ 103.5 036 .6 3.6
Concrete products. ... 102.4 |7 102.2 1028 7 1028 2.6 102.8
Gypsum products.. 105.0 { 105.0 105.0 I 105.0 5.0 105. 0
Pulp, paper, and allied produets. 99.6 1 9uv.9 | L0 1013
Paper oo el 102.0 102.¢ | 2.7 193, 1 i
Rubber and products. 9.5 941 | 61 o291 o Lo
Pires and tubes. ... ... 59. 9 83.5 B sy 0. 4 s6.4 1 80.4
Textile products and apparel @ .___._._.__ 100.3 | 100.3 L5 & S8 10009 100. 8 L5 100.6 § 10004
Apparel.________ 101.2 101.2 .3 1.5 101, 8 1018 7o TI0LT 0L 5
Cotton produets._. 1019 | 102.0 2, 4 20| 1010 1017 e iT10008 b 10006
Manmade fiber iex 93.2 93.3 3.5 4,6 04.7 94.3 3. 6 93.7 93,8
Sitk products._. 1114 1115 .3 L7 130,20 1824 .3 | 143.3 1 1408
‘Wool products 97.7 97.8 5. 3 5.1 99.3 99. 3 L1 100.2 ] 0.7
Tobacco prod. and bottled beverages @ ...do__.. 103.8 | 103.8 | 103.8 | 104.0 1 104.0 | 104.2 1.5 1 10483 1043
Beverages, alcoholic. s (s S 100.5 { 100.7 | 100.7 | 100.8 L1 100.7 101,14 L5 | r10L1 1011
Cigarettes...._.. —--do_.-- 101.4 } 101. 4] 101.4 ! 101.4 .4 101.4 ;1 101.4 ) .4 1014 101. 4
Miscellaneous.. .- PR ¢ [+ TP 106.3 106.7 105. 6 105. 6 5.4 070, 6 107.2 9. & 110.2 111. 7
Toys, sporting goods_ —--do-._. 100.9 § 100.5 | 100.3 ; 100.5 V7] 10LO ] 1010 20 1013 ww0n2
PURCHASING POWER OF THE DOLLAR!
As measured by—
Wholesale pl‘lc° 9.7 |- 99,6 99.2 99.3 99.3 L0 9.6 99. 6 08. 8 99. 4 9.3 99.6 | tOu 4
Consumer prlces,. 96.0 094.9 95.7 95.7 05.4 95.2 X 94. 8 94. 8 4.3 94.3 04.31 1945 |.__..__

r Revised.
prices, 83.7 (Jun.); consumer prices, 77.0 (Dec.).
commodities, sce respective commodities.

appear on p. 20 of the Oct. 1962 SURVEY.
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t Indexes based on 1947-49=100 are as follows: Measturcd by—wholesale
&' For actual wholesale prices of individual
1Data reflect conversion to the 1957-59=100 ref-
erence base period., Monthly and annual data for earlier periods for major components
*New series. The index measures price trends of

commodities which are particularly sensitive to factors affecting spot markets,

of Labor Statistics, Wash. 25, D

Monthly

© Goods to users, mdudma raw foods and fuels.
@ Revisions for Mar.-Dec. 1960 appear on p. 20 of the Oct. 1962 SURVEY; thosc for Jan.-
June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 1009 99.8; 99.0.

data for earlier periods are available uponrequest from the U3
CL

. Department of Lahor, Burcau

Q Includes data not shown separately.



February 1963 SURVEY OF CURRENT BUSINESS $-9
. 1961 | 1962 1961 1962 1963

Unless otherwise stated, statistics.through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. { Sept. | Oct. Nov. { Dec Jan.

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New construction (unadjusted), total._..___ mil.$..[ 4,783 5001 | 4,650} 4,082 | 3,773 4131 | 4,600 | 5319 | 5826 | 5743 | 5,844 | 5791 | 5748 [ 75339 | 4,809 | 4,346

Private, total @ v do___.] 3,384 3,616 | 3,345 )] 2,962 | 2,769 | 2,987 | 3,325 3,821 4,112 | 4,078 4,082 | 4,038 3,888 | 73,781 | 73,546 3,253

Residential monfarm) @ ... do..._t 1,875 2,070 1,896 1,629 1,472 1,620 | 1,928 2,308 | 2,492 2,388 2,353 2,311 2,187 | 72,137 | r 2,012 1, 856
New housing units.___ 1, 349 1,522 1,432 | 1,208 1,078 1,192 1,345 1,514 1, 697 1,759 1,794 1,776 1,702 | r1,646 ) 71,554 1,423
Additions and alteration 0. 428 443 366 324 208 343 487 692 686 516 445 423 374 r 380 r 351 331

Nonresidential buildings, except farm and

public utilities, total @ ______________ mil. $._ 896 944 908 863 835 833 839 894 971 | 1,025 1 1,039 | 1,037 | 1,021 { 1,010 964 899
Industrial ______ do._._ 230 234 221 225 224 221 223 229 235 239 241 245 245 244 243 241
Commercial @ do___. 389 414 398 365 346 348 348 383 433 469 471 465 454 454 428 382
Stores, restaurants, and garages* _do.... 193 202 203 175 163 167 161 185 225 252 246 234 217 212 189 155

Farm construection.__ _do.... 123 119 97 92 90 96 107 122 137 147 152 146 132 r113 95 93

Public utilities oo do.... 449 459 427 360 355 410 433 476 489 491 511 515 520 7 495 7451 382

Publie, total e do....| 1,420 1,476 1,314 1,120 1,004 1,144 1,275 1,408 1,714 1, 665 1, 762 1,753 1,860 | 71,558 1,353 1,093
Nonresidential buildings. ....__.._...____ do.... 428 427 391 385 353 392 425 434 472 461 464 459 463 r 418 r 391 386
Military facilities. o ocoaoo . do... 114 1106 79 54 70 95 103 114 157 04 17 117 129 113 @) Q)
Highwavs__ do.... 485 521 490 332 241 279 339 509 618 643 700 708 800 589 il% )
Other typPes. v do__.. 393 422 354 349 340 378 408 439 467 467 481 469 468 7 438 363 )

New construetion (seasonally adjusted at annual -

rates), total. oL 1411 Ut S RPN PR 59,006 | 59,166 | 56,714 | 57,748 | 58,279 | 60,764 | 62.678 | 62,084 | 62,829 | 62,358 | 63,517 |7 62,610 {7 61,954 | 62, 590

Private, total @ - oo oco e 16 s AP SRR PR 41,881 | 41,077 | 39,009 | 40,553 | 41,747 | 43,472 | 44.842 | 44.908 | 45,244 | 44,976 | 43,843 |7 44,059 [ 44,264 | 45, 003
Residential (monfarm)._ . ... T o YUY (SRR PN 24,440 | 23,187 | 22,245 | 22,507 | 23,484 | 25,018 | 26,118 | 25,987 | 25,957 | 25,813 | 25,013 |7 25,432 |~ 25,811 | 26,334
Nonresidential buildings, except farm and i .

publie utilities, total @ - _______...._. 1071 T SR PR 10. 564 1 10,982 | 10,849 | 11,033 | 11,234 | 11,257 | 11,403 | 11.661 | 11,830 | 11,723 | 11,419 | 11,261 [ 11,205 | 11, 348
Industrial 2,537 | 2,590 | 2,502 1 2,653 | 2,792 | 2,826 | 2,050 | 20621 2,036 | 2,930 | 2,885 ] 2,820 | 2,781 2,773
Commereial @ _. .. 4, 641 4,928 | 4,756 | 4,795 4,793 | 4,752 4,865 5110 | 5,273 5,214 5018 | 4,967 4,979 5, 086

Stores, restaurants, and garages*._ . 2,434 | 2,612 2,444 | 2,442 2,353 | 2,268 | 2,352 | 2,588 | 2,688 | 2,549 | 2,316 | 2,245 | 2,262 | 2,310

Farm construction.__ . 1,337 1,316 1,284 1,295 1.385 1.466 1,531 1,533 1,533 1,575 1,526 [ r1,436 | 71,332 1,344

Public utilities. oo oo oo iamcaioiaen 5,337 ) 5357 | 5274 | 5449 | 5.388| 5,481 5539 | 5,444 | 5626 | 5548 | 5575 {75637 | 75630 | 5672

Publie, total @ . . oo iaeacl 17,125 | 18,089 | 16,805 | 17,195 | 16,532 | 17,292 | 17.836 | 17.176 | 17,585 | 17,382 | 19,674 |7 18,551 |~ 17,600 | 17, 587
Nonresidential buildings_ . oaeooooooo_.__. 5,087 § 5,058 | 5116 | 5069 | 5106 | 5,122 | 5257 5043 | 5,083 | 5065 | 5182|5216 | 75107 | 5,070
Military facilitles. ool 1,001 924 1,211 1,328 1,381 1,354 1, 549 1.170 1,244 1, 164 1,492 1,003 (%) . *)
Highways .. 6,235 7,250 5,414 5,771 5,057 5,830 5,989 5,876 6, 195 6, 140 7,786 6,022 | 6,343 (O]

CONSTRUCTION CONTRACTS

Con?‘truct)ion contracts in 48 States (F. W. Dodge
‘orp.): A
Valuation, total . .. oo .. r3,005 | 3,442 | 2,712 2,658 | 2,749 | 3,985 | 3,860 | 4,000] 3,900 | 3,747 | 3.631 | 3,273 | 3,425 | 3,188
Index (mo. data seas. adj.)*. 3108 3120 119 115 119 131 121 117 120 117 118 113 117 123

Public ownership.__. 171,046 1,133 1,001 922 877 1,475 1.211 1,227 1.331 1,231 1,039 1.099 1,003 1,099

Private ownership. ... ... d 72,049 | 2,309 § 1,621 1,736 | 1,871} 2,511 2,650 | 2,782 | 2,569 | 2,516 | 2,591 | 2,174 | 2,422 | 2,089

By type of building:

Nonresidential___ 1,010 | 1,084 883 853 893 | 1,325 1,102 | 1,275 1,242} 1,197 ) 1,177 1 1019} 1,075} 1,066
Residential__ r1,344 1,503 1,125 1,190 1,192 1, 552 1,816 1,819 1,656 1,623 1,651 1,519 1, 610 1, 361
Public works 7 576 659 507 527 488 806 702 729 724 719 626 624 574 661
Utilitles 165 196 107 88 176 303 241 186 277 207 176 111 166 99
Engineering construction:
Contract awards (ENR) §. e oL _. do....{ 1,832 1,844) 1,351 | 1,501 1,806 ( 2,151 | 1,687 | 2,252 | 1,821 | 1,908 [ 2,181 | 1,621 | 1,608 | 2,144 | 1,443 |..._._..
Highway concrete pavement contract awards:?
Total el thous.sq. yds_..| 8,939 | 9,483 { 5706 | 8896 6,38 | 6,530 | 8,888 | 9,796 | 10,846 | 8,861 | 10,414 | 6,986 | 10,718 | 14,808
i d 476 477 112 382 416 408 848 787 727 1,017 421 123 132 246
6,217 4,114 6,338 | 4,712 4,170 5, 694 4,973 6,445 | 4,443 6, 205 4,415 6,479 | 12,017
2,789 | 1,479 2,176 | 1,257 1,953 | 2,316 4,037 | 3,674 | 3,402 L7881 2,447 | 4,107 | 2,635
HOUSING STARTS
New housing units started:}

Unadjusted:

Total, incl. farm (public and private). 113.8 { 123.4 86.6 83.0 77.8 | 117.9| 151.6 | 156.4 | 139.5 | 139.3 | 147.8 | 115.3 | 136.3 {7121.9{ 793.7 82.7

One-family structures doo..| 824 | .._____ 55.7 54.4 53.8 79.8 | 101.7 | 107.7 96.9 96.0 | 101.7 76.4 | *91.0 -3 2 P .
Privately owned____. —--do..._| 109.4 121.0 82.2 80.6 76. 4 115. 4 147.0 154.2 136.2 135.8 146.1 113.6 133.5 | 7 120.3 r92.7 80.5

Total nonfarm (public and private). ... __ do__..| 111.4 121.4 84,5 81.7 76.7 1 116.3 149.5 154.9 137.0 137. 4 144.7 112.7 132.5 [ r120.8 | 7927 81.6

In metropolitan areas__. 78.8 87.0 62.6 59.9 55.8 83.9 110.6 112.0 96. 2 97.7 99. 2 82.7| r92.9| 831 70.6 faacmonna
Privately owned 107.1 119.0 80.1 79.3 75.3 113.8 144.9 152.7 133.7 133.9 143.0 111.0 129.7 | 7119.2 | r9L.7 79.4

Seasonally adjusted at annual rates:

Total, including farm (private only)...__ Lo T TR PRSP I 1,295 { 1,273 | 1,1521 1,431 1,542 | 1,579 | 1,425 1,466 | 1,529 | 1,280 | 1,550 | 1,586 | 1,461 1.242

Total nonfarm (private only). .. ___._____ P (s YN DRI S 1,255 { 1,247 1,134 | 1,407 } 1,521 ) 1,399 | 1,447 | 1,500 | 1,261 | 1,504 [ 1,571 [r1,442 | 1,219
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100_. 145 148 145 145 147 147 148 147 148 148 149 149 148 r 148 149 149
American Appraisal Co., The:

Average, 30 cities. ... 1913=100-.. 741 756 747 748 748 749 750 751 754 758 760 762 762 768 768 770
Atlanta__ _do____ 810 832 815 824 824 824 824 824 825 833 833 835 845 848 848 851
New York. o e eeeerceeeemes do_._. 814 836 815 825 825 825 825 824 825 845 845 845 846 848 848 849
San Francisco. ..o vecacememncacccacoan. do_... 703 7! 711 711 711 711 711 711 711 711 718 734 734 740 740 741
St. Louis.... do.... 720 741 731 733 733 735 735 738 742 743 743 743 743 748 754 756

Associated General Contractors (building only) ©
1957-59=100.. 109 111 110 110 11¢ 110 1m ! 111 111 111 112 112 112 112 112 112
* Revised, ! Includesestimate for Dec. 1962. 2 Not yet available; estimate included §Data for Mar., May, Aug., and Nov. 1962 arc for 5 weeks; other months, 4 weeks,
in total. 3 Computed from cumulative valuation total. " Data for Jan., May, July, and Oct, 1962 are for 5 weeks; other months, 4 weeks,

¢ Includes data not shown separately.

*For data prior to Aug. 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar. 1961 for F. W, Dodge index will be shown later.

IFor revised data for Jan.-Sept. 1961 see Census report (C20-41).

request,

AMonthly averages are based on annual totals inciuding revisions not distributed by

months,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ONote shift in reference base; data prior to Sept. 1961 on 1957-59 base are available upon



S~-10 SURVEY OF CURRENT BUSINESS Febriary 1963

1961 | 1962 { 1961 9 T U e
Unless otherwise stated, statistics through 1960 ! 1962 1963
and descriptive notes are shown in the 1961 Monthly -
edition of BUSINESS STATISTICS Aaverage Dec. Jan, Feb. Mar. Apr. May June July ‘ Aug. \ Sept. ‘ Oct. \ Nov. J Dec.
! . i

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES--Con.

t

!

E. H. Boeckh and Associates: §* \
Average, 20 cities: i
107. 6 107. 9 108.5 |

i

I

|

CONSTRUCTION MATERIALS

|
All types combined.__.__._.._____ 1957-59=100_.] 105.6 ; 107.8 | 106.3 ) 106.4 | 106.5 | 106.5 107.0 108.7 | 1088 i 108.7 | 108.5 | 108.6
Apartments, hotels, office buildings.___do._._| 106.3 | 108.8 107.1 107.3 107. 4 107. 4 107.9 | 108.8 108.9 | 109.4i 109.7 109.8 1 109.7 109.6 : 109.7
Commercial and factory buildings....._do..__| 105.6 | 107.8 | 106.3 | 106.4 | 106.5 | 106.5| 106.9 | 107.6 | 107.9| 1085 | 1086 | 108.7 | 108.7 | 108.5| 1086
Residenees. ... .. do....| 10451 106.3 1049 105.1{ 105 1 1051 105.6 1 106.2 106. 4 106. 9 107.2 107.3 ‘ 107.2 1 106.9 i 106.9
i i . i
Engineering News-Record: © ‘ f | :
Building 167.8 110. 1 108.2 | 108.3 | [ 108. 7 109.117109.3 109.9 [7110.0 | 110.6 | 111.1 JHL 1§ 11LO 110.8 { 110.8 | 1 110. ¢
COnStruetion. oo T Aol MLs] 47| 1125) 1126 1130 | 11304 11306 | 1147 |r114.9 | 11541 11601 1158 | 1158 1158 | 1158 | 11161
Bu. of Public Roads—Highway construction:} i i !
Composite, stand. mile (avg. for qtr.)..1957-59=100_.| 294.9 | ?98.6 Q7.2 |eoee oo 074 el 970 e . [ [N D I 1.2 ...
I}
i

Cutput index: | | |
155.3 139.6 | 7 146.8 126. 4

Composite, unadjusted 9. __ _1947-49=100__ 108.6 | 113.4 | 113.0 133.3 | 135.9 149.7 144.9 | 1322 [N SR
Sensonatly adjusted © §..- 1 1265 12040 127.9 | 1381 : 133.8 ¢ 139.6 | 1359 | 137.1 @ 1411} 133.7 'r120.8 1 1325 ... i .......
Tron and steel products, unadjustedf_____ do__.. 105.3 112.3 | 116.5 | 138.8 |} 139.2 | 150.5 146.3 12861 1521 133.6 | »141.4 . 1900 b
Tamber and wood produets, unadj.1-... . | mog| i1 1236 | 13511 1847 | 146.0 | 1350 | 1209 | 1479 1345 1455 | 130 |
Portland cement, unadjusted. ... ___ . . 130.9 } 102.0 91,61 122,41 1680 | 2007 193.2 199.7 . 216.1 ] 20041 20291 3175 3

REAL ESTATE

Mortgage applications for new home construction:* ;
Applications for FITA commitments : ; : |

thous. units.. 16. 4 14. 5 1871 24.6 1 22.7 23.1 20. 4 19.8 19.3 5.4 17.7 13.1 1.7 18.2

Seasonally adjusted annualrate.____.._.. do._.. 299 227 239 ! 246 240 233 ¢ 212 219 . 197 189 ! 212 200 ¢ 189 203
Requests for VA appraisals._...._..__....do____ 11. 0 12.9 12.0 190, 16.3 17.8 14.7 171 1585 12.1 14.1 10.6 1 8.0 1o
Seasonally adjusted annual rate. .dg 202 196 169 208 167 172 147 184 ;148 158 176 168 172 161

Home mortgages insured or guaranteed by—
Fed, ITous, Adm.: Face amount _mil, $_.| 397.10 | 436.24 | 425,65 | 480.34 | 397.95
Vet. Adm.: Faceamount .. _____.._._ do.._ 152,63 | 221.01 ) 19711 | 226.58 | 175,44

Federal TTome Loan Banks, outstanding advances |
to member institutions. ... ... mil. $_.:

183,76 | 206,90 | 219.34 | 247.35 | 231,21 | 284.92 | 253. 52 ; 236.34
2,429 | 2,707 | 2,860 | 2,048 | 3,046 | 3,091 3,008‘1 3.470

1
402,80 | 403,77 | 432.60 ; 464.73 | 430,95 | 546.38 ! 492,23 l 42344
i

82,662 133,479 1 2,662 | 2,320 2,22

New mortgage loans of all savings and loan associa-

tions, estimated total . ... ... mil, ..} 1,447} L7271 LS00 | 1.323| 1,303 | 1.611 Lorest 1,857 | 1,936 | 1.839 | 2.036 | 1.731 1 1,953 jr1.750 . 1.v23 i _______
3y pnrposoof]oan i i | | i
Home construetion .ooo.ooo oo . do.... 423 497 417 353 362 464 | 512 584 572 515 340 495 ! 543
ITome purchase. _.. 601 710 98 550 509 633 635 739 823 796 920 746 823
Al otker purposes 423 520 485 420 432 514 514 534 541 528 576 490 587
New nonfarm mortgages recorded  ($20,600 'md .
under), estimated total mil. $._0 2,896 |_..__._ 2,579 | 2.459 2,238 2,627 2,704 + 2,983 3,075 3,134 3.333 2,861 3, 208
Non farm foreclosures . - o ecoe el numhor 6,000 (oot 6,151 7,103 6,382 7,441 7.055 | 7.214 7.306 | 7.206 | 7.568 | 7.034 |.._._._.__
; ! | i
Fre 108Se8 - _ e mil, $._ 100,75 | 105.42 | 109.52 | 133.4% : 115.86 | 114.42 | 106.14 | 114.53 ' 95,99 94.79 | 94.58 ; 85.25 | 99.99 | 105.60 | 104.20

l
DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising index, seas. adj.:

Combined index....___._________._ 1947 49=100._ 244 240 244 240 243 240 239 240 245
Business papers. 254 251 248 254 268 242 248 261 243
Magazines. .. 194 190 100 184 194 192 189 186 188
Newspapers. . cceceaecceuonn 2m 212 207 216 200 196 196 191 193 203
Outdoor___.____. 43 140 132 128 128 131 133 133 140 146
Radio (network)...... ceeeeedoo o 20 19 19 20 20 18 20 21 17 17
Television (network) . ... .____1950-52=100.. 453 5201 516 533 544 533 550 551 549 583

Television advertising:
Network:o
Gross time costs, total . .- .. ... .____._mil $._
Automotive, incl. accessorles.
Drugs and toiletries__._______ ..
Foods, soft drinks, confectionery

Soaps, cleansers, ete____________________
Smoking materials

Allother_. ._.___ _do__..
Spot (national and re
Gross time costs, total _.-do_._.

Automotive, incl, acce
Prugs and toiletries. . __________
Foods, soft drinks, confectionery_..__..

Soaps, cleansers, ete oo oL
Smoking materials_ _

Alother . .. ..
Magazine advertising:
Cost, total . _________. _.-do._._ 69,7 3.0 8.5 48. 9 66, 9 %13 §7.1 82.0 72.9 51.7 ). 2 5.0 91 8 96.3 7.9

Apparcl and accessorie: _do-___ 4.5 4.6 3.3 1.4 2.7 5.0 7.2 5.7 2.9 .9 5.2 8.4 6.8 5.4 3.2
Automotive, incl. accessories. —..do__.. 7.0 7.9 5.8 6.9 7.3 9.3 10.8 9.2 7.6 4.4 3.6 5.6 12.8 11.3 6.1
Building materials__ .-do.... 2.5 2.3 .9 1.0 2.4 3.5 3.6 3.7 2.6 1.7 1.4 2.7 2.4 1.9 1.0
Drugs and toiletries...._.__._._ co-do.... 6.6 7.1 7.1 4.4 6.3 7.0 7.5 7.3 8.1 6.4 5.0 6.9 8.6 9.9 ; 2.0
Foods, soft drinks, confectionery___. ... do--.. 10.2 10.6 9.3 7.5 12.3 12.5 1.1 10.1 10.3 8.8 7.1 9.4 13.1 14.1 10.4
Beer, wine, liquors_ _ ... ____________. do._._ 4.3 4.5 7.5 2.4 3.3 4.7 3.7 4.6 5.1 3.6 2.8 3.9 5.1 6.2 3.6
Tloudehold’ equip., supplies, rurmshmgs.,do.... 4.8 4.9 4.2 1.9 3.1 4.9 7.2 7.5 5.0 3.4 2.4 5.0 7.6 7.0 4.2
Industrial materials d 3.8 3.7 3.6 2.1 2.5 3.6 4.2 4.3 4.1 3.2 3.3 4.9 4.4 4.6 3.5
Soaps, cleansers, ete eedoo_. .7 .8 .5 .3 .7 .8 .8 .7 .6 .6 .7 1.0 1.0 1.4 W7
Smoking materials. - .-do._.. 2.4 2.8 2.9 1.9 2.8 2.6 2.6 2.9 3.5 2.7 2.5 2.5 2.8 2.8 3.7
All other dooooi 22,9 23.8 23.2 19.2 23.6 27.5 28.5 26.0 23.2 16.0 16.3 24.7 27.2 31,7 22.6
r Revised. ! Index as of Feb. 1, 1963: Building, 111.0; construction, 116.2, @ Includes data for items not shown separately.
2 Quarterly averace based on quarterly data. 3 End of year. 1 Revisions available upon request are as follows: 1955-Oct. 1961 for composite index;
YCopyrighted data; see last paragraph of headnote, p. 8-1. *New serics; data prior to 1955-June 1960 for iron and stecl; 1959-Oct. 1961 for lumber and wood products. '

1961 will be shown later. ORevised to refleet data as of Ist of indicated month and o Revised beginning 1961 to provide for horizontal contiguity rate strueture, wherein 2

shift to 1957-59=100 reference base; data for building costs prior to Aug. 1961 are shown on single advertiser might obtain a lower basic rate through the purchase of time across-the-

Digitized f F{RA 16 Oct. 1962 SURVEY. fRevised to reflect current specifications and base period; board; not directly comparable with earlier data.
Igitized for ior to 4th gtr. 1960 are available upon request.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



he e \i4 &l - ~
Febrmare 1963 SURVEY OF CURRENT BUSINESS s-11
1961 I 1962 1961 1962 1963
Unless otherwise stated, statilsltics throuﬁh }ggll)
and descriptive notes are shown in the ~
edition of BUSINESS STATISTICS Moni®l¥ | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
. 233.2 242,81 201.3 198.9 | 236.9 246.0 | 256.9 | 227.6 | 207.0 220.8 1 239.5 257.8 | 261.4 235.2 -
Classified. - _do..__ 58.1 60. 5 50. 8 55.7 54.1 62.2 £3.6 65.9 62.3 61.7 64.6 63.2 62.5 59.2 50.3 -
Display, total_ 173.3 172.7 192.0 145.6 144. 8 174.7 182.4 190. 9 165.3 145.3 165.1 176.3 195.83 | 202. 2 1811. 9 -
Automotive. 12.3 12. 4 8.9 10.7 11.4 12.7 13.7 15.1 14.2 12.6 1.3 11.2 16.2 12‘:3 i.7 .
Financial. _ 4.9 4.8 5.6 7.8 4.4 4.8 5.5 4.4 4.4 5.4 3.5 4.1 5.1 4.3 1.5 -
General__ 26,9 25.1 23.3 18.7 23. 4 27.6 27.6 30.5 26.1 19.0 20.0 26,1 31.3 30.0 21. 2 -
Retail 129.1 130.3 154.3 108. 4 105.6 129.5 135.8 140. 9 120.6 108.3 130. 4 134.9 142.6 155.6 JHTRN N S
RETAIL TRADE
All retall stores: )
Estimated sales (unadj.), totali®_.________ mil, §..| 18,234 | 19.544 | 22,860 | 16,942 | 15,082 | 18,970 | 19,172 | 20,144 | 20.184 | 19,068 | 19,852 | 18,796 | 20,408 |20, 834 |r 24,087 |! 18. 069
Durable goods stores? @ 608 1 6,245 1 6,205 1 5174 | 4,980 1 6,134} 6,984 6,823 | 6.786 : 6,330 | 6.321 | 5004} 6,088 )" §, 742 1 76,765 11 5. 701
Automotive group® -do. 3.096 | 3.566 ] 3,136 | 3,106 2,004 3. 780 3,963 | 4.026 3. 044 3.567 3,421 2,808 4,082 | 7 3 869 (3,432 | 13,562
Motor veh., other automotive dealers.do____j 2.870 | 3.344 1 2,862 | 2,931 2,832} 3,570 | 3,544 ) 3.78% | 3.697 | 3.334 | 3,194 | 2,509 | 3,850 | 73,641 | 3,137
Tire, battery, accessory dealers®_..__ 206 222 274 175 162 20t 219 240 247 233 227 209 232 r 228 205 | ...
Furniture and appliance group.._..___. 865 90t | 1,181 781 725 K14 789 876 804 K73 948 916 962 [ 71,020 | 71,216
Furniture, homefurnishings stores. 547 582 718 492 461 532 529 577 AR80 873 625 508 627 r 658 735
THousehold appliance, TV, radio - 318 319 463 280 264 2R2 260 209 314 300 323 318 335 T 3@2 ' 481
Lumber, building, hardware group.._ 913 047 96 687 652 K16 650, L0631 1.068 1 1.070 1,096 999 | 1,068 T976 921
Lumber, blde. materials dealersg.__.do.___ 700 720 626 522 A0 623 728 814 829 850 /74 782 846 1760 614
Hardware stores_ .. _______.___.__.__. do__ .. 213 219 280 165 151 193 222 249 239 220 222 217 222 r 216 307
Nondurable goods stores @ 12,626 | 13.209 { 16,574 } 11,768 | 11.002 | 12,831 { 12,888 | 13,316 | 13,398 | 12,738 | 13,531 | 13,192 | 13,510 |7 14,092 717, 322 |112, 368
Apparel group. ... ____._. 1,144 1,195 3 2,051 948 795 1,063 1.307 1,183 1.121 971 1,006 1,193 1,214 | 71, 620 2,133 | 1,005
Men’s and boys’ wear stores. __ 222 228 449 196 149 186 201 221 233 185 192 206 226 258 d
Wonien’s apparel, accessory stores. 439 456 770 361 312 418 496 463 407 368 414 455 468 r 513
Family and other appare! stores. 282 297 550 225 189 263 320 285 269 236 275 206 308 340
Shoe stores ol do..._ 201 213 282 166 145 196 270 214 22 182 215 236 212 r 209
Drug and proprietary stores.. eoodo____ 645 669 840 651 622 657 , 669 667 646 658 632 647 7 660
Fating and drinking places 1,367 1,443 1,421 1.272 1,185 1,336 fo1,486 1.537 1, 566 1,630 1,513 1,485 | 71,445
Food group...__._._ 4,618 1 4,801 5,168 | 4,470 4,314 4.971 L 4,791 5,033 4,733 4,997 4.823 4,803 | 7 4, 9}7
Grocery stores__..._.._ 4,159 4,344 4,670 | 4.043 3,002 4. 522 4,326 4, 563 4.267 4,521 4,369 | 4,380 | 74, 4:3(1
Gasoline service stations 1,498 1. 554 1. 540 1.447 1,333 1,487 1.577 1.623 1.647 1,662 1, 564 1,604 | 71,561 | 51,629 { 11,487
General merchandise groupQ . __ 2,076 | 2,271 3,853 ) 1.632 ) 1,513! 1,966 ! 2,157 | 2,206 | 2,146 | 1.930 | 2,247 ) 2,232 2,372 |t 2,711 | r4, 137 [ 11,7535
Department stores - --f 1213 1,317 2,203 945 850 1. 146 1.253 1,287 1,267 1,110 1,272 1,303 1,377 {71,575 [ 2,423 | _ ..
Mail order houses (dept. store mdse.) do____ 161 169 248 131 121 145 156 163 137 131 180 165 183 r 245 267
Variety stores. 340 37 724 249 265 324 363 351 352 323 367 352 360 T 400 755
647 378 360 3495 388 409 420 422 444 421 432 4731 0685
................ 18,827 | 18,835 | 18,965 | 19.266 | 16,596 | 19,432 | 19,089 | 19,682 | 19,569 | 19,618 | 19,744 |720,155 | 20,172 {120, 044
5,415 5,077 G, 180 6,332 { 6,169 6,029 6,378 6, 128 6,125 1 6,481 | 76,523 | 7 6,458
Automotive group@®. .. ... 3,297 3.361 3, 557 3.646 | 38,520 3. 436 3,658 | 3,423 3,372 3,832 |73,760 3, 660
Motor veh., other automotive 3. 050 3,138 | 3.329 3.492 | 3,207 3,220 3,446 3,218 3,149 | 3,610 | 73,533 3,416
Tire, battery, accessory dealers®.....do____ 227 223 928 224 223 216 212 205 223 222 r227 244
Furniture and applinnce group__....... 914 879 888 K88 876 861 908 909 951 891 T 924 947
Furniture, homefurnishings stores. 577 558 /76 582 562 565 604 595 625 574 r 585 594
Household appliance, TV, radio.. 337 321 312 306 314 296 304 314 326 317 T 339 353
Lumber. building, hardware group - 949 92 932 937 972 946 923 978 951 933 927 T 961 957
Lumber, bldg. materials dealersg. 720 714 722 715 753 | 728 713 763 736 710 718 r 744 1
Hardware StOTeS._ . .oocoveaccomoaao. Ao 223 213 210 222 219 | 218 210 215 215 223 209 T 217 243
Nondurable goods stores @ 12,912 1 12,915 | 12,088 | 13,086 | 13,264 | 13,203 | 13,060 | 13,304 | 13,441 | 13,493 | 13,263 |7 13,032 |r 13,714
Apparel group ______.__________ 1,164 1.185 1,170 1.217 1,207 1,196 | 1,114 1, 200 1,224 1,203 1,160 | 1,231 1,223
Men’s and boys’ wear stores. .. 218 224 218 232 231 236 208 229 237 236 225 231 228
Women’s apparel, accessory stores_._ 445 447 438 464 450 451 431 462 463 467 442 7 483 468
Family and other apparel stores. 204 300 297 306 304 304 277 301 301 292 282 r 300
Shoe stores... oo oo 207 214 217 215 222 205 198 208 223 208 211 r 217
Drug and proprietary stores...____.._. 693 655 665 65% 675 677 480 674 673 651 648 * 690 683
Eating and drinking places... 1,407 1.387 1,414 1,441 1,426 1, 444 1,464 1,404 1,461 1,454 1,443 | 7 1,486 1,474
Food group. ...._. 4, 631 4. 684 4,732 4.680 | 4,787 1 4,801 4,722 4.835 4, 856 4,915 4,846 | 74,813 4,933
QGrocery stores 4,196 | 4.236 4,280 4.237 | 4.318 | 4,335 4,269 4.368 4,391 4,453 4,390 | 74,350 4,477
Gasoline service stations_ . ..___.__ 1,539 | 1,543 | 1,539 | 1.562 1 1.547 | 1,538 | 1,653 | 1,525 | 1,546 [ 1,563 1,566 | 71,566 | 1,605
General merchandise group9 .. _____._.do.___I. I 2,184 1 2,133 | 2.138 2,258 1 2,268 1 2,198 | 2,287 | 2,301 [ 2,332 | 2,229 | 2,393 | 2350
Department stores. ______.____. __do__. 1, 311 1.232 1,241 1,308 | 1,320 | 1.209 1,344 1,310 1,362 | 1,254 1, 355 1. 389
Mail order houses (dept. store mdse.) .do_ 158 163 159 171 167 160 167 181 182 163 L Yyg 167
Variety stores 347 360 366 379 376 357 37 381 368 371 T 302 358
Liquor stores JRONY T« TN PRI S, 409 431 432 443 433 418 433 454 421 441 r 457 438
Estimated inventories, end of year or month: 1 :
Book value (unadjusted), total.. 25.78 1 26.65( 25.78 | 25.82 206. 56 27.37 27. 54 27.44 | 27.02 26. 901 26. 66 27.02 28,04 | 7 28,57 26. 65
Durable goods stores ¢ - .03 1 11.49 11. 03 11.37 11.62 11.83 11. 99 11.98 11.77 11.76 11.17 10. 96 11.44 [ 71173 11, 49
Automotive group. - .____.__ 4.38 4.83 4.38 4.76 4. 96 4.99 5. 04 5.04 4.87 4.88 4.21 3.97 4,331 r4.52 4.83
Furniture and appliance group _of 1.8 1.91 1.88 1.85 1.87 1.92 1,97 1.94 1.92 1.91 1.92 1.97 2.01 2.05 1.91
Lumber, building, hardware gronp  do..__ 2.25 2.30 2,25 2,28 2.32 2.44 2.50 2.49 2.48 2.46 2.44 2.42 2.40 2.37 2.30
Nondurable goods stores@ - . . _-do_._. 15.15 14.75 14.45 14.94 15. 54 15. 56 15,46 15.25 15.15 15.48 16.06 16. 60 16. 84 15.15
Apparel group.___ 3.23 3.22 3.09 3.25 3.41 3.41 3.35 3.26 3.19 3.40 3. 58 3.70 3.70 3.23
Food eroup 3.34 3.31 3.24 3.31 3.37 3.35 3.37 3.34 3.28 3.28 3.38 3.43 3. 46 3.34
General merchandise group... ... do.... 4.22 4,04 3.08 4.20 4.43 4. 46 4.42 4.34 4.38 4.53 4.76 509 515 4,22
Book value (seas. adj.), total 27.52 1 26.86 1 26.86 | 26.90 1 2.7 | 26.87 | 26,04 2708 | 27.18 | 27.05| 27.24 | 97.40 | r27.49
Durable gopds stores @ ___ 11.76 11.52 | 11.52 11.48 11.38 11.43 11.42 11.45 11.59 11.51 TL66 | 11.76 | r11.83
Aut()[rlotlvn fis 010 ¢ SN Y490 4.69 4.69 4. 66 4. 54 4.54 4. 54 4. 55 4.67 4.58 4.72 4.81 | 74.88
Furniture and appliance group 1.96 1.02 1.93 1.93 1.93 1.96 1.93 1.92 1.94 1.92 1.04 1.94 1.94
Lumber, building, hardware group. -do.... 2.3% 2.33 2.34 2.34 2.38 2.4] 2.40 2.43 2.44 2.45 2.44 2. 44 2.43
Nondurable zoods stores 9 1576 1 15.34 | 15.34 | 15421 15.40 | 15.44 | 1552 | 1562 | 1559 | 15.54 | 1558 15.64 | 15.66
Apparel group._.. 3.42 3.41 3.40 3.39 3.35 3.89 3.40 3.43 3.41 3.39 3.3 3.38 3.38
Food group 1334 3.31 3.32 3.34 3.35 3.33 3.36 3,34 3.30 3.33 3.40 3.38 3.36
General merchandise group..... I 4.62 4. 44 4.43 4.441 4.4 4.44 4.46 4.52 4.54 4.51 4. 50 4.54 4,51

* Revised. ! Advance estimate,

figures are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

S - tData for retail sales (1946-50) and for wholesale
sales and inventories (1946-47) have been revised for comparability with later data; new
res | Q Includes data not shown separately.
beginning Feb. 1961; revisions for Feb.~Apr. 1961 will be shown later,

S Revised

o' Comprises request.

lamber yards, building materials dealers, and paint, plumbing, and electrical stores.
{Retail inventories have been revised beginning 1946, Revisions for Dec. 1957-Sepl . 1960
appear on p. 24 of the Dec. 1961 SURVEY; those for the carlier period are available upon



s-12 SURVEY OF CURRENT BUSINESS February 1963
. . 1961 ] 1962 | 1961 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS averagey Dec. Jan. Feb. Mar. Apr. May | June | July Aug. | Sept. Oct. Nov Dee. Jan,
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued |
Firms with 4 or more stores: :
Estimated sales (unadjusted), totaly....._ mil. $..| 5127 5472 7,466 | 4,564 | 4,306 | 5,252 | 5,236 5396 | 5499 | 5041 | 50526 5413 | 5622 |76,044 1 7,764 |________
Firms with 11 or more stores: i
Estimated sales {unadj.), total @4.._____.__ do-_..[ 4,378 | 4,631 | 6,364 ] 3,866 | 3,673 | 4,508 | 4,464 | 4,594 | 4,608 | 4,260 | 4,670 | 4,550 | 4,692 | 5056 | 6,526 ... ....
Apparel grouP @ - coee oo o cieacecaeen do._.. 297 311 542 224 198 273 361 315 299 2850 201 318 314 346 546 f_ome-.
Men’sand boys’ wear stores._ _ —-—do__.. 30 29 64 24 18 28 32 29 30 22 23 25 30 35 58 |ooe
‘Women’s apparel, accessory stores._.__ do.... 120 124 229 85 79 108 138 128 116 100 115 125 124 143 228 | ..
Shoe StOreS. .-« cue oo cmcmcccacaas 86 94 129 70 64 82 118 97 95 79 96 105 93 93 142 | ...
Drug and proprietary stores. 127 137 212 124 118 130 130 132 134 129 131 129 132 137 A3 | ..
Eating and drinking places__....__.__.__ 95 100 100 93 88 98 98 103 106 105 106 101 103 99 101 | ...
Furniture, homefurnishings stores____... do_... 38 40 50 32 31 41 37 41 38 36 41 39 46 48 49 {oaooooo
General merchandise group@._.....__._. do__..| 1,354 | 1,464 2,517} 1,052 965 | 1,253 | 1,398 | 1,424 | 1,402 | 1,262 | 1,459 | 1,436 ] 1,519 | 1,734 | 2,664 | ______.
Dept. stores, excl, mail order sales______ do...- 823 896 1,517 342 576 775 858 883 875 770 870 884 939 1,062 1,617 {_ .. ...
Variety stores 262 284 551 183 196 241 277 268 271 248 285 271 279 307 578 1 .e.
Grocery Stores_ .. . oo do._..| 1,843 | 1,920} 2,135 1,784 | 1.744 | 2,10 | 1,805 1,908 | 2,041 | 1,818 | 1,060 ( 1,803 { 1,890 { 2,000 | 2,103 | _.____.
Lumber yards, bldg. materials dealers. “do-.. 63 62 51 42 44 54 62 69 71 72 76 67 73 66 52 0.
Tire, battery, accessory dealersY...___... [ R 83 90 116 72 61 80 87 100 101 96 91 86 92 92 126 | o
Estimated sales (seas. adj.), total?f.__.... [ TR PRSN PO 4,569 | 4,501 [ 4,523 | 4.653 | 4,582 | 4,501 | 4,523 | 4,635 4,670 7 4,601 | 4,610 | 4,743 | 4,74 |.._._...
Apparel Eroup @ - eeeemee oo e [ [ YN PN AR 302 314 313 311 302 311 201 314 330 313 305 320
Men’s and boys’ wear stores__.__ _do 30 30 29 31 29 30 28 30 32 30 29 29
Women's apparel, accessory store 125 126 125 124 119 122 117 125 127 129 121 130
8hoe StOreS_ ..o o e ooeieas 84 95 97 95 92 93 86 92 98 93 95 97
Drug and proprietary stores_ 141 133 135 133 138 134 136 134 135 135 136 142
Eating and drinking places. _ ._..._.___._. 100 101 99 100 100 102 102 99 99 99 100 102
Furniture, homefurnishings stores.._.___ [ (TP IR NP 41 39 36 41 39 40 37 40 40 41 41 42
General merchandise group Q@ .oooooceeono- [0 TN PRI S, 1,43¢ 1 1,408 | 1,407} 1,511 1,414 | 1,451 ) 1,420 | 1,472 | 1,487 ] 1.496 | 1,428 ,523 1 1,503 ...
Dept. stores, excl. mail order sales__.._. do.. -- 916 848 858 941 852 878 870 896 836 016 363 929 962 | ...
Varietystores — - 257 268 272 288 283 287 275 287 302 284 288 302 269 1. __.___
Grocery stores - - 1,809 1,865 1,800 1,903 | 1,921 1,906 | 1,899 1,913 | 1,921 | 1.936| 1,940 | 1, 93/ 1,965 [
Lumber yards, bldg. materials dealersd. do.. - 63 56 63 6 65 61 61 64 62 61 61 64 | ...
Tire, battery, accessory dealersY.__.._.__ [ (T PR P 90 92 88 91 89 89 87 89 86 93 90 94 530 SN
All retail stores, accounts receivable, end of mo.:*

Total mil, $__[t 13,053 (114,225 ] 13,053 | 12,301 | 12,007 12,678 | 12,868 | 13,010 | 12,948 13,045 | 13.156 | 13,390 {713,557 | 14,225 [______..
Durable goods stores..._ -do__. 5,003 [ 6,204 5,903 | 5,608 | 5, 530 5,864 { 5,048 6,088 | 6,153 | 6213 | 6,148 | 6,245 [ 76,203 | 6,204 {________
Nondurable goods stores. - .. ooooooo- do___.| 7,150 8,021 7,150 F 6,603 1 6,477 6,814 | 6,920 | 6,922 | 6,795 | ¢ 832 7.008 | 7,145 [ 77,354 | 8,021 |______..

Charge accounts. - o cmoooceaas do____| 7,161 ] 7,427} 7,161 | 6,812 6,541 6,901 | 7,008 | 7,008 6,808 | 64973 6,977 7,153 |"7.223 | 7,427 |._.___..
Installment accotnts_ . oo oooce oo do_._.| 5,882 | 6,798 5892 ] 5,489 | 5,466 5,777 | 5860 6,002 6,050 | 072 6,179 | 6,237 /76,334 ; 6,798 ) _______
Department stores:
Ratio of collections to accounts receivable:
Charge accounts__... 47 48 48 47 46 50 46 48 48 47 47 46 49 49
Installment account 15 17 16 16 15 16 17 17 17 16 17 17 17 17

Sales by type of payme:

Cash saleS.ooooe o2 percent of total sales_. 43 43 45 42 42 42 43 42 43 44 44 42 41 42 45 |
Charge account sales_ d 42 40 40 40 41 42 41 41 40 39 39 41 42 41 LI I
Installment sales 16 17 15 18 17 16 16 17 17 17 17 17 17 17 6] ..

Sales, total United States:{

Unadjusted 109 114 204 83 83 96 112 110 105 06 104 117 113 141 » 211 » 88
Seasonally adjusted 1 T I, SR 113 110 110 117 13 115 111 114 115 117 110 118 {ro117 | » 114
Stocks, total U.S., end of month:} -
Unadjusted 110 117 r103 102 108 116 118 117 112 112 17 125 135 r 135 RSN I
Seasonally adjusted_ ___ ... ... [ (ST N S, 13 114 115 116 115 117 118 118 118 118 120 * 118 P17 L.
WHOLESALE TRADE {
Sales, estimated (unadj.), total ... _.___.._... bil.$_.[ 12.56 | 13.08 | 12.87 | 12.33 | 1L.57 | 12,98 | 12.60 | 13.52 | 13.12 | 12.71 | 13.71| 12.86 | 14.33 |r13.80 { 13.20 | __..._.
Durable goods establishments___ _..do___.| 428 4.52 4.22 4,14 3.96 4.52 4.54 4.76 4.69 4.47 4.78 4.50 4.97 | r4.62 4.33 4 ...
Nondurable goods establishments..._____._ do....{ 827 8.55 8.65 8.19 7.61 8.46 8.06 8.76 8.43 8.24 8.93 8.36 9.36 . 27 8.96 |oraccunn
Inventories, estimated (unadj.), total._..__.. do.._.{113.49 [ 113.74 13.49 | 13. §9 13. 56 13.68 13.61 13. 59 13.71 13.70 13.76 13.85 14.13 {r14.15 13.74 Jocoaaoan
Durable goods establishments__._. 6.68 6.83 6. 68 6.72 6.79 6.96 6.98 7.05 7.08 7.06 7.01 7.00 6.97 | r6.95 6.83 |oooaeo..
Nondurable goods establishments. .__...... 6.81 6.92 6.81 6.87 6.77 6.72 6.62 6. 54 6.63 6,64 6.75 6.85 7.16 .20 6.92 |omomecs
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas§_ .. ... mil..[2183.74 [2186.59 ] 185.07 | 185.29 | 185.51  185.71 | 185.94 | 186.15 | 186.37 | 186.59 | 186.85 | 187.11 | 187.38 | 187.63 | 187.84 [ 188.06
EMPLOYMENT &
Noninstitutional population, est. number 14 years
of age and over, total, unadj_...._._.._.._ mil__| 127.85 | 130.08 | 128.94 | 129,12 | 129.29 | 120.47 | 129.59 | 129.75 { 129.93 | 130.18 | 130.36 | 130.55 { 130.73 | 130.91 | 131.10 | 131.25
Total labor force, incl. armed forces...._.._ thous..| 74,175 | 74,681 | 73,372 | 72,564 | 73,218 | 73,582 (373,654 | 74,797 | 76,857 | 76,437 | 76,554 | 74,914 | 74,923 | 74,532 | 74,142 | 73,323
Civilian labor force, total.._._.. ~--do_.._| 71,603 | 71,854 | 70,559 | 69,721 | 70,332 | 70,697 | 70,769 { 71,922 | 74,001 | 73, 582 | 73,605 | 72,179 | 72,187 | 71,782 | 71,378 | 70, 607
Employed, total. ... ...o..o____._. do.._.| 66,796 | 67,846 | 66,467 | 65,058 | 65,789 | 66,316 |366,824 | 68,203 | 69,539 | 69, 564 | 69,762 | 68,668 | 68,893 | 67,981 | 67,561 | 65,935
Agricultural employment__._. ---do..__| 5,463 5190 4,418 | 4,417 | 4,578 | 4,782 | 4,961 | 5,428 | 6,200 | 6,064 | 5770 5,564 | 5475 | 4,883 | 4.066| 4,206
Nonagricultural employment._._.._.__ do-_..| 61,333 | 62,657 | 62,049 | 60,641 | 61,211 { 61,533 | 61,863 | 62,775 | 63,249 | 63,500 | 63,993 | 63,103 | 63,418 | 63,098 | 63,495 | 61,730
Unemployed, total...__.___._..._.._.. do._..[ 4,806 | 4,007 4,001 | 4,663 | 4,543 [ 4,382 | 3,946 | 3,719 | 4,463 | 4,018 | 3,932 | 3,512 { 3,204} 3,801 | 3,817 | 4,672
Long-term (15 weeks and over).....do....| 1,532 1,119 1,233 1,252 1,431 1,485 1,483 1,274 1,033 921 934 906 865 866 979 1,153
Percent of civilian labor force...._ 6.7 5.6 5. 6. 6. 6.2 5.6 5.2 6.0 5.5 5.3 4.9 4.6 5.3 5.3 6.6
Not in 1abor foree. ..o oo oo omomcaeeaeoos 53,677 | 55,400 | 55,570 | 56,554 | 56,072 | 55,889 | 55,933 | 54,956 | 53,072 | 53,746 | 53,805 | 55,631 | 55,808 | 56,378 | 56,954 | 57,930
Civilian labor force, seas. adj.*...._.._.___ [ 1) TR 71,435 | 71,841 [ 71,774 [371,484 | 71,850 | 71,706 | 71,578 | 72,392 | 72,035 | 71,899 | 71,926 | 72,009 | 72,343
Employed, total.____.__._. 67,278 | 67,894 | 67,947 {367,499 | 67,931 | 67,711 | 67,735 | 68,194 | 67,854 | 67,875 | 67,778 | 68,037 | 68, 185
Agricultural employment.__.__._._.... 5,453 | 5,603 | 5,560 | 5,255 ] 5,214 ,190 | 5,143 | 5,166 | 5,063 | 5,023 | 4,988} 4,789 | 5,193
Nonagricultural employment 61, 690 | 62,206 | 62,280 | 62,236 | 62,775 | 62,747 | 62,809 | 63,172 | 62,014 | 62,015 | 62,784 | 63,054 | 62,798
Unemployed, total..__.____...__ 4,159 | 4,008 | 3,914 | 3,963 | 3,003 | 3,917 | 3,828 | 4,218 | 4,167 | 3,077 | 4,164 | 4,002 { 4,165
Percent of civilian labor force 5.8 5.6 5.5 5.5 5.4 5.5 5.3 58 5. 5. 5. 5.6 5.8

r Revised. » Preliminary. 1 End of year.

Q Includes data not shown separately

2 As of July
4 Revised beginning Feb. 1961; revisions for Feb.-Apr. 1961 w111 be ‘shown later.

3 8ee note“@”.

J*Comprises lumber yards, building materials dealers, and paint, plumbing, and elee-
§Revisions (1950-61) are available.

trical stores.
*New series,
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18ee corresponding note on p. S-11
Back data for accounts receivable are available from Bureau of the Census,

Monthlylabor force data (1948-60) appear in** Employment and Earnings,” BLS (Feb, 1962),

tRevised series, reflecting (1) adjustment to 1958 Census of Business benchmarks,

shift to 1957-59 base period, and (3) review of seasonal factors.
appear in the FEDERAL RESERVE BULLETIN, July 1962,
comparable with earlier data; see July 1962 SURVEY.

(2)

Revisions beginning "1947
@Beginning Apr. 1962, not strictly



February 1963 SURVEY OF CURRENT BUSINESS S-13

1961 | 1962> | 1961 1962 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average

EMPLOYMENT AND POPULATION—Continued

Dec. Jan, Feb. | Mar. | Apr. May | June | July Aung. | Sept. Oct. Nov. [ Dec. | Jan.»

EMPLOYMENT—Continued

Employees on payrolls (nonagricultural estab.):{

Total, unadjusted .o uo oo cacrecane thous._| 54,077 | 55,325 | 55,503 § 53,737 | 53,823 | 54,056 | 54,849 | 55,209 | 55,777 | 55,493 | 55,709 | 56,252 | 56,333 |r 56,214 |756,482 | 54,842
Manufacturing establishments ._o.o..... do-_._] 16,267 | 16,750 | 16,556 | 16,370 } 16,452 | 16,525 | 16,636 | 16,682 | 16,870 | 16,782 | 16,931 | 17,127 | 17,028 {16,891 |r16,733
Durable goods industries____ - ¢ 9,443 9,297 9,222 9,287 | 9,339 9, 422 9, 475 9,547 | 9.463 9, 402 9,571 9,562 [ r9,533 | 9,481
Neondurable goods industries. ....oao-- do.--.| 7,225} 7,308} 7,259 | 7,148 | 7,165 | 7,186 | 7,214 | 7,207 7,323 | 7,319 | 7,529 | 7,556 | 7,466 | r7,358 |r7,252
inil total 647 657 647 642 640 647 657 661 648 653 651 645 7 638 r 626
MI\?O?{?IY ...... ? - 84 85 86 86 86 87 88 89 88 84 80 79 79 78
Coal mining._ o meaaaooC 144 156 154 153 149 146 145 143 130 142 14§ 144 r142 140
Crude petroleum and natural gas_ ... 304 306 305 302 302 302 304 308 310 309 307 303 7300 300
Contract construetfon_______________.____ 2,606 | 2,575 1 2,208 | 2,282 | 2,328 | 2,589 | 2,749 | 2,839 | 2,082 | 3,031 | 2,978 2,036 | r2,801 | 2,533
Transportation and public utilities @ - 3,925 3,927 3,863 | 3,863 3, 880 3,904 3,924 3,965 | 3,948 3,963 | 3.959 3,959 ;
Railroad transportation..___.__________ do. 0 801 824 801 799 803 808 815 819 811 810 784 792
Local and interurban passenger transit. do.... 270 264 269 270 267 262 267 266 261 254 251 265 267

Motor freight trans. and storage 875 910 895 867 872 879 887 893 919 920 928 942 948 7939

Air transportation 197 205 200 200 201 204 205 207 208 193 199 210 211 ™ 209
Telephone communication_ 695 690 686 684 684 685 687 688 692 698 699 693 688 688
Electric, gas, and sanitary services..._. A0---- 611 607 604 602 600 600 601 602 613 618 619 612 605 T 603

Wholesale and retail trade
Whelesale trade_._____
Retail trade

12,181 | 11,270 | 11,188 | 11,223 | 11,470 | 11,476 | 11,582 | 11,540 | 11,558 | 11,627 | 11,682 |-11.842 |+12,426 | 11.532
3,062 3,021 | 3021 | 3,022 | 3028 | 3,034 | 3074 | 3,00t | 3.107| 3105 3113 | 3,113 | 3,126 | 3.086
9,119 | 8219 BI07 | S20L{ S.dd2 | 842] £508| 8440 | Niol| 852 8600|8720 179,300 | 8440
Tinance, insnrance, and real estate. 2,756 | 2,747 | 2,749 | 2,754 | 2,770 | 2,780 | 2.808 | 2,839 | 2.%41 | 2,813 | 2.807 | 2,808 | r2.807 | 2,803
Serviees and miscellaneous. .. 7,516 | 7757 | 7573 | 7.510 | 7.545 | 7.573 | 7,600 | 7.769 | 7.881 | 7.8%4 | 7.867 | 7.856 | 7.870 | r7.830 | *7.803 | 7.751
GOVOrNIMENt - oo oo 27770 8,828 | 9,185 { 9,278 | 9,032 | 0,102 | 9,133 | 9,143 | 9,172 | 9,17L | 8.870 | 8,860 | 9,241 | 9,406 | 79,470 | 79,615 | 9.439

Total, seasonally adjustedt ..ooooooooaoceos _['54,077 |155,325 } 54,492 | 54,434 | 54,773 | 54,901 | 55,260 | 55,403 | 55,535 | 55,617 | 55,536 | 55,583 | 55,647 |~ 55,597 |7 55,617 | 55, 551
Manufacturing estahlishments_ 16,267 | 16,750 | 16,513 | 16,456 | 16,572 | 16,682 | 16,848 | 16,891 | 16,923 | 16,908 | 16,795 | 16,805 | 16,781 |r 16,695 {716,690 | 16. 636
Durable goods industries.____ 9,042 9,443 9,244 9,217 9,312 [ 9,385 9,490 | 9,544 1 9.555 | 9,552 | 9,461 9,486 9.470 179,413 | v 9,429 9. 406

Ordnance and accessories.____ 201 215 206 207 207 210 211 213 213 207 222 220 222 221 220 222
Lumber and wood products.. 600 607 600 598 612 610 611 609 611 607 609 603 602 * 605 7 603 604
Turniture and fixtures._.______ 367 381 375 372 375 379 382 387 386 386 385 380 378 T 380 ™ 381 381
Stone, clay, and glass produets. 567 572 565 55% 563 562 571 579 581 581 583 576 579 572 ™ 565 562

Primary metal industries 1,142 | 1.166 | 1,184 ) 1,194 | 1,211 | 1,217 | 1,228 | 1,199 | 1,163 | 1,149 | 1,141} 1,134 | 1,119 | 1,115 |~ 1,121 | 1,119

Fabricated metal produets....... 1,076 1 1,118 | 1,098 [ 1,092 | 1,097 | 1,109 | 1,124 | 1,135 1,131 | 1,132 | 1,122 | 1,120 1,117 1,110 |~ 1,113 | 1,107
Machinery. 1,401 | 1.459 | 1,418 1 1,416 | 1,421} 1,437 | 1,453} 1,460 | 1,470 | 1,474 | 1.450 ] 1,471 | 1.482 | ~1,481 | 1,469 | 1.464
Electrical equipment and gupp]]es__,do____ 1,436 | 1.528 | 1,471} 1,477 1,495 | 1,510 | 1,528 | 1,541 1,564 | 1,555 1541 | 1,528 § 1,546 | 1,527 | 1,536 | 1,538
1,522 1 1,645 | 1,588 1,569 | 1,5951 1,611 | 1.637 ] 1.663 | 1,687 ] 1,688 | 1,619 1,604 ] 1.674 | 1,652 |-1,671 | 1,660

346 358 352 351 352 355 356 359 359 362 362 358 359 358 359 361

382 393 387 382 384 385 394 399 400 401 397 393 392 * 392 r 301 388

Nondurable goods industries....._. J| 72250 7,308 7,269 7,239 | 7,260 | 7,207 | 7.358 ¢ 7,347 | 7.368 | 7,356 | 7.334| 7,319 7.811}-7,282 |r7,261 | 7,230
Food and kindred products .| 1,780 1,772 1,782 1,778 1,776 1,777 1,788 1,776 1,774 1,777 1.763 1,770 1,769 | - 1 763 | 71,773 1,765
Tohaceo mannufactures. - 90 89 89 89 89 90 88 88 87 89 93 96 93 790 T 88 87
Textile mill produets_ ... ___.. . 880 831 886 834 884 886 39 890 891 8%5 879 874 R71 868 * 866 863
Apparel and related products Z| 1,200 1,235 1,211 1,196 1,206 1,227 1,258 1,248 1,257 1,249 1.246 1.243 1,242 | 71,231 | 71,229 1.217
Paper and allied produets......._ - 590 602 597 593 595 599 602 604 606 606 606 603 603 601 T 603 601
Printing, publishing, and allied ind..do_._ 926 933 920 926 929 931 934 935 937 937 937 938 937 r 938 r 916 913
Chemicals and allied produets. . .. 830 850 839 836 841 842 847 849 853 858 855 853 855 r 855 r 852 852
Petroleum refining and related ind. 203 196 197 200 200 199 199 199 199 199 198 191 191 189 r 189 188

Rubber and mise. plastic products. -
Leather and leather produets.__.____ do...

Mining
Contract ¢
’l“mmporhtion and public utilities.
Wholesale and retail trade_._______
Finance, insurance, and real estate.

365 389 377 377 381 384 384 392 399 396 395 393 390 389 389 391
361 361 362 360 359 362 369 366 365 360 362 358 360 358 * 356 353

654 653 653 654 656 659 652 648 646 641 638 * 636 r 623 623
2,699 1 2,594 | 2,604 2,648 | 2,734 1 2,716 | 2,671 2,738 § 2,731 | 2,715 1 2,716 [ 72,606 | 72,655 | 2,648
3,011 | 3,906 | 3,914 | 3,027 | 3,935 | 3,036 | 3.034| 3,013 1 3,932 | 3.928) 3,935|73,018 | 3,023 | 3,546

1
2

11,366 | 11,384 | 11,447 [ 11,460 | 11.546 | 11,596 | 11621 | 11,652 | 11,627 | 11,612 | 11,594 |-11,600 |r11.505 | 11. 649
2,770 2,772 | 2,774 | 2776 | 2778 | 2,786 | 2,788 | 2,792 | 2,796 | 2,799 | 2,813 |r2.822 | r2 821 | 2.828
Servicos and miscellaneous. ... .. 7,642 | 7,640 | 7,675 | 7,681 | 7.675| 7.692 | 7.749( 7,783 | 7.505| 7.809 | 7,831 | r7.546 | r7.874 | 7.885
Government Tldo.ll| w828 | o185 | 8,937 | 9,020 | 9044 | 9,073 | 9,088 | 9,127 | 0,197 | 0183 | 0,204 | 9274 | 0330 |r0.384 | 0,436 | 9. 436

Production workers on Infg, payrolls, unadjusted:{
Total, unadjusted t “thous_.| 12,044 | 12,417 | 12,303 | 12,118 | 12,187 | 12,240 | 12,338 | 12,872 | 12,516 | 12,403 | 12,544 | 12,751 | 12,661 {12,518 |-12,371 | 12,193
Seasonally adjusted . JRSON (TN SR [N, 12,257 | 12,197 | 12,300 | 12,387 | 12,541 | 12,566 | 12,581 | 12,551 | 12,432 | 12,446 | 12,416 |r12,324 | 12,324 | 12,265

Durable goods industries, unadjusted._do. 6,8441 6,764 6,820 | 6,857 6, 931 6, 975 7,025 6,925 6, 862 7.034 7.027 | 76,994 | r 6,937 6. 868
Seasonally adjusted.. 6,797 6, 760 6, 846 6, 903 7,000 7,087 7,035 7,024 0, 925 6,953 6,933 | 76,875 | 7 6,888 6, 860
Ordnance and accessories. 98 97 96 96 98 98 97 99 102 101 101 102, 102 101
Lumber and wood products.. 526 507 513 509 527 546 571 568 576 567 558 r 547 r 530 516
Furniture and fixtures_________ 314 308 310 311 313 314 317 313 323 323 324 7 322 * 319 316
Stone, clay, and glass products. 449 432 432 435 454 467 476 476 481 479 474 465 r 447 431
Primary metal industries______ 960 969 984 991 991 964 936 903 906 911 898 r 894 T 900 898
Blast furnaces, stecl and rolling mills_do___. 428 426 450 460 470 474 473 446 420 399 398 399 391 r 388 3921 ...
Fabricated metal produets_.._____._.do____ 820 856 851 840 837 843 851 861 868 852 851 872 871 ™ 865 7 860 851
Machinery...________________.. 964 1,016 977 982 997 1,014 1,025 1,026 1,034 1,020 1,015 1,021 1,018 [ 1,017 | r 1,019 1,019
Electrical equipment and supplies. ._do_._. 963 1,035 1,013 1,008 1,013 1,014 1,019 1,025 1,039 1,031 1,041 1,059 1,062 f 71,060 | r 1,064 1.047
Transportation equipment @ _do_.._| 1,035 1,122 1,123 1,111 1,119 1,118 1,118 | 1,133 1,137 1,121 1,008 1,133 1,150 {1,160 | 71,169 1,167
Motor vehicles and equipment. g
Afreraft and parts___.__..______
Instruments and related products.
Miscellancous mfg. industries. .

Nondurable goods industries, unadj.-..do-
Seasonally adjusted
Food and kindred products
Tobaceo manufactures. ...
Textile mill produets._. 792 793 794 796 797 803 786 798 796 792 v 788 780 769
Apparel and related products 1,062 1,093 [ 1,106 1,096 1, 080 1,093 1,071 1,129 1,125 1,118 | 1,113 | 1,098 1,080
Paper and allied products 470 468 471 475 475 483 476 484 485 484 481 T 480 473

Printing, publishing, and allied ind._do.._. 596 597 602 592 593 506 596 595 597 592 596 603 606 604 T 590 581

5354 | 5367 5383 | 5407 | 5397 | 5491 | 5478 | 5682 | 5717 | 563475524 | 75434 | 5325
5,437 | 5,454 | 5,484 | 5,541 | 5529 | 5546 | 5,527 | 5507 | 5,493 | 5,483 | 5,449 | r 5,436 | 5.405
1,109 | 1,088 | 1,086 | 1,111 | 1,121 | 1,176 | 1,224 | 1,304 | 1,330 | 1,266 | 1,188 |~ 1,148 | 1.094

75 69 99 5

Chemicals and allied products_ ... d 506 519 511 509 512 518 527 525 520 521 523 523 520 r 519 r 516 517

Petroleum refining and related ind 131 12 124 127 127 127 128 129 130 130 128 122 121 120 119 118

Petroleum refining_____________ 107 102 101 105 105 105 105 104 104 104 103 97 06 96 95 0 . .

Rubber and mise. plastie product; - 280 301 206 294 295 295 204 298 304 206 303 308 311 r 309 307 305

Leather and leather produets..___.._. d 319 319 322 319 322 322 318 313 321 316 327 319 317 319 r 317 312

r Revised. » Preliminary. 1 Total and components are based on unadjusted data. The revision affects all series; previously published estimates are not directly comparable

T Revised series. Beginning with the Nov, 1961 SURVEY, data for employment, hours, with the revised data. Unpublished revisions (prior to Sept. 1960) on new basis are in BLS

earnings, and labor turnover have been adjusted to the Mar. 1959 benchmark and have Bulletin No. 1312, available in many public libraries.

been converted to the 1957 SIC. Effective Jan. 1959 .the data include Alaska and Hawaii. @ Includes data for industries not shown separately.
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S-14 SURVEY OF CURRENT BUSINESS February 1963

61 | 19620 | 1961 1962 1963
Unless otherwise stated, statistics through 1960 — _
and descriptive notes are shown in the 1961 Monthly _ ‘
edition of BUSINESS STATISTICS Aa\'emge Dec. Jan. ¥eb. | Mar. | Apr. | May | June | July Aug. | Sept. Oct. | Nov. { Dec. | Jan, »
1
h T )
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellaneous employment data:
Federal civilian employees (executive branch):

United States. ... ... thous..| 2,251 2,311 {12,481 | 2,252 2,260 | 2,265 | 2,277 | 2,284 2,324 | 2,339 2,336 2,306 2304 | 2,319 [12,462] _______

Wash. D,C., metropolitan area_......_. do..-- 220 230 1227 222 223 223 224 225 235 237 236 231 231 r 233 1236 3 .. ...
Railroad employees (class I railroads):

Total el do. 739 720 740 721 720 723 726 735 733 731 730 704 712 702 704 oo
Index, seasonally adjustedd.. . _1957-59= 100.-| 2815 270.5 84.5 78.0 78.8 79.6 80.0 80.3 79.9 79.31 779.9 8.2 v79.9 | »80.2 | r80.6 f._._.._.
INDEXES OF WEEKLY PAYROLLS}

Construection (construction workers)t.1957-59=100_.{ 106.4 | 107.6 95.9 81.3 82. 4 87.6 { 101L.2| 111.6 114.0 | 124.8} 128.51 127.0§ 123.9 |r111.9 97.2 oo _ ..

Manufacturing (production workers)t. ....... do....| 105.2 113.3 112.3 108.5 109.5 110.9 112.6 113.2 115.1 113. 2 113.6 117.4 115.7 [r115.83 { 7115.0 | 112.2

Mining (production workers)t ... . ... do--. 89.9 89.7 90.5 87.8 88. 4 88.7 89.7 90.3 92.0 88.8 92.2 92.0 90.2 | r87.9 872 b oo
HOURS AND EARNINGS

Average weekly gross hours per worker on payrolls

of nonagricultural estab., unadjusted: .

All manufacturing cstab., unadj.f_....-__. hours.. 39.8 0. 4 40.6 39.7 40.0 40.3 40. 4 40. 5 40.7 40.5 40.4 40.7 40.3 40. 4 40.5 40.1
Seasonally adjusted ... do_ooo|memmaeaa e 40. 4 39.8 40.3 40.5 40.8 40.6 40.5 40.5 40.2 40.5 40.1 40.4 40.3 40.2
Average overtime. ___ . ___.___..___.__ do.... 2.1 2.8 2.9 2.6 2.8 2.6 2.7 2.8 2.9 2.8 2.8 3.0 2.8 2.9 r2.9 2.6
Durable goods industries ... .ooeocaea. do-... 40.2 40.9 41.3 40.3 40.6 40.8 41.1 41.1 41. 2 40.8 40.9 41,2 41.0 | r41L.0 41.1 40.7
Seasonally adjusted. ... .o [ 13 TR PRORNSIIIN 41.2 40.3 40.9 41.0 41.3 1.1 41.0 41.0 40.9 41.0 40.7 § r41.1 41.0 40,7
Averageovertime._.. ......_cocceo...d0.... 2.3 2.8 3.0 2.6 2.5 2.7 2.7 2.8 3.0 2.8 2.8 3.1 2.9 3.0 r3.1 2.6
Ordnance and accessories. - .. ....oooaa-. do....| 40.8 41.3 41.7 41.0 41.3 41.6 41.7 41.4 41.3 40.7 40.9 41.2 41.2 | r4l.5 | r42.0 41.9
T.umber and wood produets____..___... do....| 39.5 39.7 38.9 37.3 39.3 38.9 39.5 40. 4 40.4 40.4 40.9 40.8 40.0 30.5 | r39.2 39.4
Furniture and fixtures._________ ..do...-| 39.9 40.7 4.7 39.0 40.2 40.6 40.6 40. 4 41.0 40.3 41.3 41.6 41.5 40.9 | r41.2 10.1
Stone, clay, and glass products. .. _.do....| 40.7 10.9 40.1 38.9 39.8 40.2 40.9 41. 5 41.5 41.6 41.8 41.6 41.5 41,11 7401 39.9
Primary metal industries____...__._.__. do_...| 39.5 40.1 40.8 40.8 40.8 41.0 40.9 39.9 40.1 39.4 39.4 40.0 39.51 r30.7 | r40.4 40. 6
Blast furnaces, steel and rolling mills.do....{ 38.7 38.9 39.8 40.7 40.6 40. 6 40.4 38.3 38.0 37.4 37.8 38.6 37.7] r38.0 38,9 |- oo
Fabricated metal products. do.._. 40.5| 4L1| 44| 40.3| 406 409 41| 43| 47| 409| 4.3 4.5{ 3| 41| 41| 410
Machinery . oo o409 47| 419 43| 416 419] 421 421 421 417 41.6| 4Le6| 414! 03| a7l 4.5
Electrical equipment and supplies. -.. .. do_._- 40.2 1 406} 41,11 40.3| 40.3] 40.5| 40.6{ 40.7{ 40.97 40.3| 40.5] 4L0| 40.7| r40.6| r40.9| 40.5
Transportation equipmentQ _....._.___. do....| 0.5 420 430 41.2| 410| 4L5| 41.8] 422 41.9| 419 | 41 422 426 r42.9| r43.1
Motor vehicles and equipment.._....do-...|] 40-11 426 | 44.5] 41.7| 40| 41.6| 424 43.1 42,5 42.7{ 40.9| 43.1 43.5 | 44.3| 443
Aireraft and parts__......._._._.. 0-wen| 4140 1191 423 41.7| 41.8{ 4L9| 41.8| 46| 4L6| 41.4| 41.5( 41.8| 422 423| 42.3
Instruments and related products......do....| 40-71 40.9} 41.3| 40.8! 405\ 405! 40| 409) 41.2; 408] 400) 40.9| 09| 4.2} r41.2 .8
Miscellaneous mfg. industries____...... 0--c| 395 3971 400 39.1] 39.1 40.1 0.0 39.9] 39.9| 39.8| 39.7| 401 30.9( r39.6 | r39.7 .2
Nondurahle goods industries, unadj 7 30.8 39.0 39.2 39.5 39.6 39.8 40.1 40.0 39.9 40.0 39.5 39.6 | r39.7 39.2
Seasonally adjusted 39.7 39.2 39.5 39.9 40.2 40.1 40.0 39.8 39.4 39.7 39.3 39.4 | r39.6 39.4
Average overtime__.______.___.__ 7 2.7 2.5 2.5 2.6 2.6 2.8 2.9 2.8 27 2.9 2.7 2.8 2.7 25
Food and kindred produets. ...~ 0 40.9 40.2 40,0 40.2 40.5 41.1 41.2 42.0 41.2 41.8 40.9 | r41.2 | r4i.1 40.7
Tobacco manufactures. ... 9 40.1 36.6 37.4 37.7 38.0 38. 4 38.4 37.2 37.8 41.6 40.1] r38.9 | r39.5 39.1
Textile mill products. _......coo.... 6 41.1 40.1 40.5 40.8 40.7 40.9 41.1 40.6 40.6 40.2 40.5 | r40.5 | r40.5 39. 8
Appare] and related products. ... . 3 35.9 34.5 35.9 36.6 36.5 36.5 36.8 36.6 37.0 36.5 35.9| r36.3] r35.9 35.1
Paper and allied produets. _ .o ooacaee oo Cdo....| 425 12.6 43.0 42.1 42.2 2.5 42,3 42.4 42.9 42.8 12.9 43.0 42.5 42.5 | r42.9 121
Printing, publishing, and allied ind__._do...- 38.2 38.3 38.7 37.9 38.1 38.5 38.4 38.4 38.3 38.2 38.4 38.6 38.1 38.2 38.6 38.9
Chemicals and allied products._.. 41. 4 1.5 41.6 41. 5 41. 4 41.4 41.7 41.8 41.8 41.5 41.4 41.5 41. 4 41.4 | r41.7 11.5
Petroleum refining and related 1 41.2 41.6 40.8 41.7 40.6 40. 7 41.3 41.6 42.0 42.3 41.7 42.7 41.7 41.6 | r41.3 41.9
Petroleum reﬁnmg . 40.9 41.2 40.8 12,1 40.7 40.5 41.0 41.2 41.4 41.6 40.8 42.0 0.9 413 41.3 |-
Rubber and misc. plastic products. 40.3 1.0 41.8 40.7 40.2 40.6 41.0 41.3 42.0 40.9 40.9 41.2 10.9 | 740.9 | r41.2 41.1
T.eather and leather produets__......... 37.4 3.7 38.7 38.7 38.0 38.0 37.1 37.2 38.3 38.5 38.1 37.2 36.2 1 36,81 r37.7 38.1
Nonmanufacturing establishments:f

Mining ¢ . 40.6 41.0 40.7 30.9 40.7 40.9 41.0 40.9 413 40.9 41.6 41.5 41.4 | 740.9 40.9
Metal mining________...__._.___. 41.4 41.5 12.1 11.3 1.7 41.8 41.7 12.0 42,0 41.3 40.7 41.3 40.9 | 7410 41.3
Coal mining..__ 35.8 [ #36.9 37.7 37.5 37.6 37.6 37.1 35.0 37.2 e 36.5 36.3 36.9 | r36.0 38.3
Crude petroleum and natural gas 41.8 42.0 141.7 41.0 41.9 41.9 42,0 1.9 41.6 42.3 42.3 42.2 42,0 ] T42.2 42.4

Contract ConStrIetion. ..o oooeoemmnnas 36.91 3701 3491 334 351 36.1| 86.7| 381 37.6 | 384 3881 385| 382 3631 349
General building contractors. 35,81 385.6| 338 321 34.4! 350| 357| 367] 36.1| 36.8| 37.0( 36.7| 36.6| r35.2| 33.6
Heavy construction_.._..____.. 40.31 40.6) 36.5| 34.0| 383| 39.3| 39.3| 422| 44| 427| 435 427 | 424 r39.6| 36,4
Npecial trade contraetors. .o _oooocoeo- do....{ 362 36.3] 3491 340} 344 355| 3s6.2| 37.2| 367 8.4 35| 37.6| 37.3{ 36| 351

Transportation and public utilities: .

Local and suburban transportation...._do....| 42.9 42.5 43.0 12.6 42. 4 42.8 42.6 42,8 43.0 42.4 42.8 42.1 42.0 | r42.1 41.9
Motor freighttransportationandstorage.do....{ 1.6 4L5 42,0 40.9| 41.0| 4L0 41.2 | 4141 4L9| 4L9 42.1 42.1 41.5 | 4121 4.6
Telephone communication _do....| 39.4 40.0 39.5 39.3 39.4 39.3 39.2 39.4 39.7 40.3 40.2 40.6 40.5 | 740.9 39.9
Flectric, gas, and sanitary service Ao...-} 40.9 41.0 410 41.2 10.8 40.9 40.8 40.8 40.8 41.1 41.0 41.3 411 | r41.2 41.6

Wholesale and retail trade_______ do....| 8881 387] 39.0f 385| 385| 386! 385] 386| 389| 39.2| 39.2% 388] 385 384 389
Wholesale trade I3 [ T 40.5 40. 6 40.8 10.4 40.3 40. 5 40.6 40.6 40.7 40.8 40.7 40.7 40.6 40. 6 40.8
Retai trade§_ . do--.. 38.1 37.9 38.3 37.7 37.7 37.8 37.6 37.7 38.2 38.5 38.6 38.0 37.6 37.5 38.2 ... ..

Serviees and miscellancous:

Hotels, tourist courts, and motels. ... do....| 3961 39.1 30.0{ 389 39.0| 39.1 3891 39.3| 39.71 39.6% 39.9| 387| 388 37 3861 ...
Laundrics, cleaning and dyeing plants_do....| 38.8 38.9 38.7 37.9 38.0 38.6 39.4 39.9 39.5 39.3 39.1 39.1 39.1 38.7 38.6 | ...
Average weckly gross earnings per worker on pay-
rolls of nonagricultural establishments:t
All manufacturing establishmentst... dollars..] 92341 96.36 1 96.63] ud. 88| 05201 959011 96.56 ) 96.80 1 97.27 | 06,80 | 95.75] 97.68 1 06,72 | 97.36 |r98.42 1 47. 44

Durable goods industries__._.__ —_do_._.| 100.10 { 105. 11 | 105.32 { 103.17 | 103.53 | 104.45 | 105.22 | 105.22 | 105.47 | 104.45 | 103.89 | 105.88 | 105.37 |r106.19 |r107.27 | 105.82
Ordnance and accessories___ _do_...| 113.42 ] 116.88 | 117.18 | 115.21 | 116.47 | 117.31 | 118,43 | 117.16 | 116.88 | 115.18 | 115.34 | 117.01 | 117,01 r1118.69 [120.96 | 120.67
Lumber and wood produets......._.._. do_._.| 77.03 78. 61 76.63 | 73.48 | 76.24 75.08 77.82 79.59 | 80.40 | 80.40 | 81.80 | 82.01 79.60 | 779.00 | *78.01 77.62
Farniture and fixtures. - ... __._...___ 2 79.37 81.32 75.66 77.59 78.76 i8.76 78.38 79.95 78.18 80. 54 81. 54 81.34 | r80.16 | r81.358 79.00
Stone, clay, and glass produets. . 98.57 | 95.04 ) 92,97 | 94.33 1 905,68 | 9816 [ 99.60 | 100.43 | 100.67 | 101. 57 | 101.50 | 100.85 | 100.28 | 7 97.84 | 97.63
Primary metal industries. ... ._..__.. do_..- . 119.50 1 121.58 | 122.81 | 122.81 | 123.41 | 123.11 | 118. 50 | 119.10 | 116,62 | 116.23 | 118.80 | 116.92 | 117.91 ;*120.39 | 121.39
Fabricated metal products. . ....ooo.. 3 104.81 | 105.16 | 102.36 | 102.72 | 103.48 | 104.39 | 105.73 | 106,75 | 104.30 | 105.32 | 106.66 | 105.73 (v105.63 {r106.04 | 105.78
Machinery co oo ooomcaeao . 7. 112.59 | 11087 | 110.27 | 111.49 | 112,71 | 113.67 | 114.09 | 114.09 | 112.59 | 112.32 | 112.74 | 112.61 | 112.75 |7114.26 | 113.71
Electrical ecquipment and suppHes. ... Aooooo| 94471 97.44 ] 97.82 95.91 ] 9591 | 96.39 | 97.44 ] 97.68 | 98.16 | 96.72] 97.20 ] 99.22 { 98.49 | 798.66 {"100.21 | Y8.82
Transportation equipment @ _...__._ .. do_...| 113.81 | 122.22 | 125,13 | 118.66 | 117.26 | 118.69 | 119.97 | 121.96 ; 121.09 | 121.93 | 119.19 | 124.49 | 126.10 ;r128.27 |1129.73 | 128.55
Instruments and related produets......do....| 97.27 | 100.21 99. 95 99. 14 98. 82 98.42 1 100.04 99.80 | 100.94 | 99.55 | 100.04 | 100.61 | 100.61 | 101.76 |7102.18 | 100.78
Miscellancous mfe. industries. . ......_. do_...} 75.84 1 78.21 78.40 1 7703 77.42° 79.00 0 78.80 ° 78.60 ' 78.60° 77.03° 7742 78.60! 7860 !r7801 :r79.40 V U879

r Revised. » Preliminary. « Average for 11 months. J*Effective with Mar, 1962 SURVEY, index is shown on new base period.

t Includes Post Office employees hired for the Christmas season; there were about 155,000 fSee corresponding note, bottom p. S-13. 2 Includes data for industries not shown

such employees in the United States in Dec, 1962 and 225,000 in Dee. 1961, 2 Based on separately. §Except eating and drinking places.
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Pebruary 14963 SURVEY OF CURRENT BUSINESS s-15
1961 \ 1962 » 1961 1962 1963
Unless otherwise stated, statistics through 1960 _ .
and descriptive notes are shown in the 1961 Monthly |
ediiion of BUSINESS STATISTICS average Dec. | Jan. | Feb. | Mar. | Apr. | May |} June July | Aug. | Sept. | Oct. | Nov. | Deec. | Jan.»
) N ) . ~ .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estab.f—Continued
All manufacturing estab.$—Continued N
Nondurahle goods industries._____.____. dollars_.| 82.92 1 86.15| 8557 { 84.24 | 84.28 | 85.32| 85.54 | 86.37 | 87.02 | 86.80 | 86.18 | 86.80 | 85.72 | 86.72 1r86.94 | 86.24
Food and kindred products 89.16 92. 25 90.80 | 90.45| 90.00 | 90.45 91.13 92.48 | 92.70 93.66 | 91.46 92.80 91.21 | 1 93. 52 | r94.12 94, 02
Tohacco manufactures__. 69.03 | 72.00 | 72.98 | 66.25 | 68.82 | 72.01| 74.10 | 75.65| 76.03| 73.28 | 68.04 | 70.72 | 68.17 |772.35 | r74.66 | 75.07
Textile mill products__._...__ 65. 04 68.21 67.82 | 66.17 66.83 | 68.54 68.38 | 69.12 69.46 | 68.21 68.21 67.54 | 68.45 | 768.45 | r68.45 67,26
Apparel and related products 57.70 60. 62 59.95 57.62 59.95 61. 49 60. 96 60. 59 61.09 60.76 | 62.16 61.32 50.95 | 760.62 | r 59.95 58.97
Paper and allied produets....._..._.__ do___.{ 99.45{ 102.67 | 101.91 { 100.20 { 100.01 { 101 15 | 101.10 { 101.34 | 102.96 | 103.58 | 103.82 | 104.49 { 103.28 | 103.28 [-104.68 | 103.15
Printing, publishing, and allied ind do.._.| 105.05 | 108.01 | 107.97 { 105.36 | 106.68 | 107.42 | 107.90 | 107.90 | 107.62 | 107.34 | 108.29 | 109.62 | 107.82 | 108.49 {r109.62 | 107.54
Chemieals and allied products.. . 3 109. 98 | 108.99 | 109.56 | 108.47 | 108.05 | 108.84 | 109.52 | 111.19 | 110.81 | 110.12 | 110.81 | 110.95 | 111.37 |r112.17 | 112.05
Petroleum refining and related tnd. 126.88 | 123.62 | 128.44 | 123.02 { 123.32 | 125.55 | 126.05 | 127.68 | 129.44 | 126.35 | 131.09 { 127.19 | 127.71 [r126.38 | 130.31
Rubber and mise. plastie produets.. . 100.86 | 102.83 99. 31 97.28 | 98.25 99.63 | 101.19 | 104.58 § 101.84 | 101.02 | 101.76 | 101.02 |7101.84 |7103.00 | 103.16
Teather and leather products..._...... do....| 62.83 | 64.84| 66.18 ] 66.18 | 64.98 | 65.36{ 63.81 63.98 | 65.83 | 65.84 | 6553 | 64.36 | 62.63 |764.03 ] 764.84 | 66.29
Nonmanufacturing establishments:{
MiningQ ... g ............... 110.70 | 109.89 ) 108.93 | 110.30 | 110.84 | 110.70 | 109.61 | 111.10 | 110.02 | 111.90 | 112.88 | 111.78 |r110.43 | 112.07
AMetal mining 117.86 | 118.30 | 116.88 | 117.59 [ 118.20 [ 118.01 | 119.28 | 118.86 | 11588 | 116.00 | 118.12 | 116.16 [7116.44 | 117.71
Coal mining 113.99 1 117.62 | 117.38 | 116.94 | 117.69 | 116.12 | 108.15 115.69 | 102.30 | 113.15 | 113.62 | 114.39 v111.24 | 120.51 |.
Crude petroleum and natural gas. 109.20 | 107.17 | 106.60 | 108.52 | 108.52 | 109.20 | 108.52 | 107.74 | 110.83 | 109. 56 | 110.99 | 109.20 |7109.30 | 111.09
Contract construction . ..._...._..._..._. 17.71 | 121.73 1 114.82 | 111.22 | 113,37 { 118.05 | 120.01 | 123.44 | 121.45 | 125.57 | 127.26 | 128.21 | 126.82 | 120.88 | 118.31
(eneral building contractors. 108.83 | 112.50 1 106.13 } 102.08 | 106.30 | 109.55 | 112,10 | 114.14 | 111.91 { 115.92 | 116.92 | 117.81 | 117.12 |7113.34 | 109.54 |..
Tleavy construction__._...... 118.48 | 120.99 | 111.33 | 104.72 | 109.16 | 114.36 | 116.33 | 124.07 | 122.13 | 127.67 | 130.50 | 129.38 | 127.20 7117.61 | 109.20 |..
Special trade contractors. ... do..._| 123.08 ; 128.14 | 121.80 | 119.34 | 119.37 | 123.90 | 126.34 | 129.46 | 127.72 | 131.65 | 132.35 | 134.23 [ 133.16 | 127.45 | 127.06
Transportation and publie utilities:
T.oeal and suburban transportation.. ___do___.| 98.24 | 100.30 | 99.33 | 100.11 | 99.22 | 99.30 | 100.11 | 100.58 | 10L 481 100.49 | 101.01 | 100.20 | 100.38 {r100.62 | 100.14 |-.._....
Motor freight transportation and storage.do _._| 108.16 | 112.83 | 111.72 } 108.79 | 109.47 { 110.70 | 112.06 | 112.61 | 114.39 | 114.81 | 115.85 | 115.78 | 113.30 | 113.30 | 115.
Telephone communieation ... ________ do._..| 93.38 | 98.80| 96.38 | 9580 | 96.14 1 9580 ( 95.65 | 96.14 | 97.66 | 99.54 | 99.29 | 102.31 | 102.06 |103.07 | 101. 3¢
Eleetric, gas, and sanitary services. _._.do._..| 112.48 | 116.85 | 114.80 | 115.77 | 114.65 | 115.34 | 115.46 | 115.46 | 115.87 | 117.14 | 116.85 | 118.94 | 118.78 1r119.48 | 121.
Wholesale and retail trade 72.94 | 7508 73.32] 73.92) 73.92| 7450 74.31 74.88 | 75.86 | 76.44 | 76.44 | 76.05 | 75.46 |r75.65 [ 75.
Wholesale trade. ... 93.56 | 96.63] 9547 | 94.13 | 94.30 | 9518 | 9582 | 96.22} 96.87 | 97.10| 96.87 | 93.09 | 97.03 | 97.44 | 98.33
Retail trade§..coooooeoeol 64.01 | 66.33] 64.73 | 64.84 | 65.22 | 6539 | 6542 | 6598 | 66.85 | 67.38 | 67.55 | 66.88 | 66.55 | 66.38 | 66.4
Finance, insurance, and real estate:
Banking_....____._ 71.80 F 70.87 | 71.24 1 7123 | 7162 | 7162 742 TL80 | 72561 71.80 ) 7197 72.54 | 7272 7274 ...
Tnsurance Carriers. .o .ooooeooeooeoaooo do.._.| 89.83] 93.53| 91.72] 92.19 92.60 | 92.62] 93.20 | 93.25| 93.21 | 94.89 | 94.35| 93.76 | 94.07 {r94.26 | 94.55 |.. ....-
Serviees and miscellaneous:
TTotels, tourist courts, and motels___.__do....| 45.54 46. 53 46. 80 46.29 486. 41 46. 53 46. 29 46.77 47, 64 45,94 45. 89 46.05 47.72 | 7 47.99 47.86 ] -------
Laundrics, cleaning and dyeing plants__do....| 49.28 | 50.57 ] 49.54 | 48.89 | 48.64 | 49.41 | 50.83 | 51.87f 51..35| 50.70 | 50.83 | 50.83 | 50.83 { 50.70 ] 50.57 | ---—-__
Average hourly gross earnings per worker on pay-
rolls of honagricultural establishments:t
Al manufacturing establishmentst... . dollars..| 2.32( 2391 2381 239 23| 23 239| 239| 23] 239 237 24/ 240 2.41 | r2.43 2.43
Exeluding overtimed- - ... .. 2251 2311 230 231 231 231 23| 231{ 23| 231 229| 231] 232 233 r2.35| 236
Darable goods industries.._________ 2.49 | 2571 2.55| 2.56| 2.55| 256 25| 256{ 2564 256| 2.5¢| 257 267| 2.59| r2.61| 260
Excluding overtimed.____._...._.... 2427 2481 246 2481 247 2481 2.48) 247 247 247 246 248 248 | 250] r2.51 | 252
Ordnance and aceessories. ............. do....{ 2.78| 2.8 2.81 2.81 2.82 | 2.82 2,84 | 2.83 2831 283 2.82| 28| 2.8 2.86| r2.88 2.88
Lumber and wood products. ... 1.95 1.98 1.97 1.97 1.94 1.93 1.97 1.97 1.99 1. 99 2,00 201 .99 | 72,00 199 197
Furniture and fivtares_..__....__ 1.91 1.95 1.95 1.64 1.93 1.94 1.94 1.94 L.y5 1.94 1.95 1.96 1.96 | r1.961¢ r1.98 1.97
Stone, clay, and glass products.__ 2.3¢4) 2.4 237 239 2387 238| 240 240 242 242 243| 244 243 2,441 ro4a| 244
Primary metal industries.._.___._..__._. do....| 291 2981 29| 30| 301 30{ 301 297| 297 2096 295| 297 29| 2.97[ r2.98| 2.99
Blast furnaces, steel and rolling mills_do....| 3.20 3.29 3.29 3.32 3.33 3.33 3.32 3.27 3.28 3.28 3.26 3.28 3.27 3.28 3.28 [-eeunnan
Fabricated metal produets_.___.__._... 2.49 2. 55 2. 54 2.54 2.53 2.53 2.54 2. 56 2.56 2.55 2.55 257 2.56 | r2.571 r2.58 2.58
Maehinery. ... ___.______._.__. d 2.62| 2701 2671 267 268| 260 270 27| 271} 270| 27| 271 272 27| r274] 2.7¢
FEleetrical equipment and supplies.____ 2.35 2.40 2.38 2.38 2.38 2.38 2. 40 2.40 2.40 2. 40 2.40 2.42 2.42 2.43 | r2.45 2.44
Transportation equipmentQ _____ 2.81 2.91 2.91 2. 88 2. 86 2.86 2,87 2.%9 2.89 2.91 2.90 2.95 2.96 2.99 3.01 2.97
Motor vehicles and equipment. | 2.87 2.99 3.00 2.94 2.91 2.91 2.94 2.97 2.95 2.08 2.97 304 3. 04 3.10 ER T B
Aireraft and parts. J o278 2.87) 284 284 283 28| 28| 284| 281 286! 287 28| 2.9.] 29 2.93 |-oasennn
Tnstruments and relat .- 239 245] 2421 243 244 2.48| 244| 244 245| 244 | 2:44| 2461 2.46| 2.47{ 2.48| 247
Miscellaneous mfg, industries._________ do.._.| 192 1.97 1.96 1.97 1.908 1.97 1.97 1.97 1.97 1.96 1.95 1.96 197 | r1.97% r2.00 2.01
Nondurable goods industries.._________._ do._._| 21 2.17 2.15 2.16 2.15 2. 16 2.16 2.17 2.17 2,17 2.16 217 2.17 2.19 2.19 2.20
Fxeluding overtimed e . oeo oo do....| 2.05 2.10 2,08 2.09 2.08 2,09 2,09 2.09 2.10 2.10 2.09 2.10 2,10 211 212 214
Food and kindred produets...____..___ do....| 218 2.25 2.22 2.25 2,25 2.25 2,25 2.25 2.25 2.23 2,92 2,92 2.23 2.97 2,29 2.31
Tobaceo manufactures. - .o oo ouoo.._ do....| L77 1.87 1.82 1.81 1.84 1.91 1.95 1.97 1.98 1.97 1.50 1.70 1.70 | r1.86{ r1.89 1.92
Textile mill produets_ ... .. __ do....| 163 1.68 1.65 1.65 1.65 1. 68 1.68 1.69 1.69 1.68 1.68 1.68 1.69 1.69 1. 69 1.69
Apparel and related produets..__..____ do....} 1.63 1.67 1.67 1.67 167 1.68 1.67 1.66 L. 66 1. 66 68 1.68 1.67 1.67 | r1.67 1.68
Paper and allied products_.___________. do....| 2.34 2.41 2.37 2.38 2.37 2.38 2.39 2.39 2.40 2.42 2.42 2.43 9. 43 2.43 | r2.44 2 45
Printing, publishing, and allied ind____do.___| 2.75 2.82 2.79 2.78 2.80 2.7 2.81 2.81 2.81 2.81 2.82 2.84 2.83 2.84 | r2.84 2.83
Chemieals and allied produects._________ do___.} 2.58 2.65 2.62 2,64 2.62 2.61 2. 61 2.62 2. 66 2.67 2.66 267 2.68 2.69 | r2.60 2,70
Petroleum refining and related ind_____do__..| 3.02 3.05 3.03 3.08 3.03 3.03 3.04 3.03 3.04 3.06 3.03 3.07 3.05 3.07 | r3.06 3.11
Petroleum refining. ... _______ do....] 3.16 3.18 3.17 3.21 3.16 3.15 3.17 3.17 3.18 3.21 3.17 3.22 3.20 391 320 b
Rubber and mise. plastie produets._.__do____ 2.40 2.46 2. 46 2.44 2.42 2.42 2.43 2.45 2.49 2.49 2.47 2.47 2471 r2.49| r2.50 2.51
Leather and leather produets_____._____ do._.. 1.68 1.72 171 1.71 1.71 1.72 1.72 1.72 1.72 1.71 1.72 1.73 1.7 r1.74 1.72 1.74
Nonmanufacturing establishments:t
Mining @ e do....| 2.64 2701 270 273, 27| 271 2701 2.68| 269 260| 269| 272 270! 2.70| 274
Metal mining. ... do....| 274 284 2811 283! 28| 28 28| 28] 28| 283! 285! 28 28| 284] 285/
Coal mining . _-do__.. 311 ¢3.11 3.12 3.13 31 3.13 3.13 3.09 311 ___ 3.10 3.13 3.10 [ 73.09 3.13 {-
Crude petroleum and natural gas_._____.do__._{ 2.53 2.60 2. 57 2.60 2.59 2,59 2.60 2.59 2.59 2.62 2,59 2.63 2.60 2.59 2,62
Contraet construction_________.____ do__..| 319 3.29 3.20 3.33 3.23 3.27 3.271 3.4 3.23 3.97 3.2% 3.33 3.32 3.33 3,39
(eneral building contractors...___.____ do..__| 3.04 3.16 3.14 3.18 3.09 3.13 3.14 3.11 3.10 3.15 3.16 3.21 3.20 3.22 3.26 |-
TTeavy construetion. _....___.________ do....j 2941 2981 305) 308| 28| 29| 29| 294 295] 299! 300| 303] 300} 297| 300}
Speeial trade contractors_...___________ do....| 340 3.8 ] 349 35| 3.47( 349 3.49| 3.48) 3.48| 352| 353 3.57| 3.57] 3581 362
Transportation and public utilities:
Local and suburban transportation..___ do... 2.29 2.36 2.31 2.35 2.34 2.32 2,35 2.35 2,36 2.37 2,36 2.38 2,39 2.39 2.39
Motor freight transportation and storage .do. 2.60 2.72 2.66 2.66 2.67 2.70 2.72 2.72 2.73 2.74 2.74 2.75 2.73 2.75 2.77
Telephone commnunication. __ do__.| 2.37 2.47 2.44 2.44 2.44 2.44 2.44 2. 44 2.46 2.47 2.47 2.52 2.52 | r2.52 2,34
Electrie, gas and sanitary services____..do....{ 2.75 2.85 2.80 2.81 2.81 2.82 2.83 2.83 2.84 2.85 2.85 2.88 2.89 ( r2.60 2.92
Wholesale and retail trade_...____..._____ do-...] 1.88 104 1.88 1.92 1.92 1.93 1,93 1.94 1,95 1.95 1.95 1.96 1.96 | r1.97 194 )
W hol_(},sal(’ trade 2.31 2.38 2.34 2.33 2.34 2.35 2.36 2.37 2.38 2.38 2.3% 2.41 2.39 2. 40 2.4l
Rt}tal] trade§ 1.68 1.75 1.69 1.72 1.73 1.78 1.74 1.7 1.75 1.75 1.75 1.76 1.77 1.77 1.7
Services and misecellaneous:
Hotels, tourist courts, and motels..._._do._..| 115 119 1.20 1.19 119 1.19 1.19 1.19 1.20 1.16 1.15 1.19 1.23 ] r1.24 1.24
Laundries, cleaning and dyeing plants__do....[ 1.27 1.30 1.28 1.29 1.28 128 1.29 1.30 1.30 1.29 1.30 1.30 1.30 1.31 R 3 B P

r Revised.  » Preliminary.
places, {See corresponding note, hottom p. S-13.

Digtiibreng-TafFRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

e Average for 11 months.

$Except eating and drinking

1 ? Includes data for industries not
shown separately. & Derived by assuming that overtime hours are paid at the rate of time

NOTE FOR HELP-WANTED ADVERTISING INDEX, p. $-16. New series;
from National Industrial Conference Board and B. K. Davis & Bro. Adverlising Service.
The index is based on the number of help-wanted ads published in one leading newspaper in
each of 33 cities located throughout the country, representing the larger metropolitan areas.
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February 1963

1961 1962 1961
Unless otherwise stated, statistics through 1960 \ 1962 1963
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Dec. Jan, Feb. | Mar. | Apr. | May | June July ' Aug. | Sept. \ Oct. | Nov. | Dec Jan.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages (ENR): §
Common labor.. 2.944 2.877 2.878 2.8 2,897 2.901 2.933 2. 941 2.957 2. 981 2.981 2.987 2.992 2.992 3.011
Skilled labor_.__ 4. 346 4. 253 4. 257 4.273 4.283 4. 283 4. 316 4.321 . 356 4.395 | 4.408 4.423 4.426 4. 447

Farm, without hoard or rm., 1st of mo.
Railroad wages (average, class n__...

1.
2.678 | 2.688

Road-building, ecom. labor (qtrly.) - lldo ) t2m4 | raE |l 2,15 | ]emaaaas 2.25
LABOR CONDITIONS
Help-wanted advertising, seas. adj.._..1957=100..| 85.9 | 100.1 96.9 | 102.3 | 105.9 | 106.3 | 106.1 | 106.0 98.5 97.9 97.0 92.8 96.8 | »95.9
Labor turnover in manufacturing estab.: t
Accession rate, total. _mo. rate per 100 employees.. 4.1 4.0 2.6 4.1 3.5 3.7 4.0 4.3 5.0 4.5 5.1 4.9 3.9 3.0
Seasonally adjusted*__ 3.8 4.4 4.1 4.3 4.4 4.3 3.9 4.1 4.0 3.8 4.0 r3.6
New hires. . oo 1.4 2.2 2.0 2.2 2.4 2.8 3.4 2.9 3.2 3.1 2.5 r1.8
Separation rate, total__ 4.0 3.9 3.4 3.6 3.6 3.8 3.8 4.4 5.2 5.0 4.3 r4.0
Seasonally ad]uqted 4.1 3.9 3.9 3.8 3.7 4.1 4.3 4.6 4.8 4.1 3.3 r3.9
.9 1.1 1.1 1.2 1.3 1.5 1.5 1.4 2.1 2.4 1.5 1.1
2.6 2.1 1.7 1.6 1.6 1.6 1.6 2.2 2.3 1.9 2.2 r2.3
Induqtv ial disputes (strikes and lockouts):
Beginning in month:
Work stoppages . ooomeoemeaes number_. 281 | 7296 142 265 225 260 320 440 410 350 335 350 275 | »215
Workers involved .. ________._ococooo. thous.. 121 [ 7104 37 160 67 98 125 195 155 90 120 95 110 » 80
In effect during month:
Work stoppages._ ool number._ 366 400 330 350 460 625 G50 575 570 580 500 » 430
Workers involved_________ _.thous_. 86 185 100 136 155 240 300 189 186 170 168 » 125
Man-days idle during month —..do.___ 855 | 1,040 808 | 1,180 | 1,240 | 2,650 | 2,880 | 2,040 | 1.950 | 1,590 [ 1,440 [ »1,000
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_____.__..___.......... thous.. 492 560 448 465 425 511 577 656 605 580 642 652 643 533 434 | ...
Unemployment insurance programs:
Insured unemployment, all programs.__.._ do.__.122,4%1 1,924 122,174 | 22,659 (22,579 | 22,374 21,968 | 21,686 {21.577 [ 21,666 | 21,798 | 21,473 | 21,524 | 21,
State programs:
Tnitialelafms. . _____ 1,516 1,309 1,658 1,974 1, 286 1,171 1,147 1.133 1.083 1,395 1,197 956 1. 267 1,:
Insured unemployment, _ 2,200 | 1,783} 2,017 ] 2,486 2,415 | 2,218} 1,831 1,570 | 1,469 | 1,543 | 1,460 1,331 1,385 1,
Percent of covered employment ol
Unadjusted 5.6 4.4 5.0 6.2 6.0 5.5 4.5 3.9 3.6 3.8 3.6 3.3 3.4
Seasonally adjusted . |eecmeeaafieoooan 4.8 4.7 4.5 4.4 3.9 3.8 4.0 4.3 4.4 4.4 4.6
Beneficiaries, weekly average. 2,004 1,525 1,577 2,055 | 2,127 | 2,073 1,688 1,389 1,311 1,264 1,267 1.174 1.132 1.
Benefits pald 2852 | 223.0| 218.5| 314.9| 287.2 | 310.2 | 239.6 | 215.0| 188.9| 187.0| 107.4 | 160.6 | 176.6 | 19
Federal employees, Insured unemplovment
thous.. 33 29 31 36 36 34 29 26 24 26 26 25 27 29 b3 N .
Veterans’ program (UCX):
Initial elaims_____ . L.l do._.. 28 28 20 24 21 26 25 22 25 30 39 27 31
Insured unemploy ekly avg._..do____ 67 50 49 52 49 49 45 40 40 46 52 52 52
Beneficiaries, weekly average ......... do.._. 65 47 46 51 49 47 45 39 39 40 46 50 47
Benefits mid __________________________ mil. $._ 9.0 6.6 6.0 7.4 6.1 6.5 6.0 5.7 5.4 5.7 6.9 6.5 7.0
Railroad program:
Applications_ .o oo ool thous.. 23 e 13 16 7 5 4 4 7 65 22 32 i6
Insured unemployment, weekly aveg.._do__.. 91 62 77 86 80 74 64 52 44 52 50 65 60
Benefits pald . oo mil. .| 1681 ... 13.4 16.2 13.7 4.8 11.8 9.1 7.8 7.3 10.1 10.1 1.1
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances-_. mil $._.1%2,683 [ 32,650 2,683 f 2,621 2, 559 2,498 + 2,392 2,345 2,342 2, 306 2,277 2,281 2,367 2,476
Commercial and finance co. 35,961 4, 686 5, 566 5,520 5,713 5, 640 5,017 5, 864 6,169 6, 575 6. 573 6,970 7,070
Placed through dealersf_________.________ do....| 31,711 | 32,088 1,711 1,762 1,762 1, 876 1,883 1, 869 1,878 2, 002 2.119 | 2.228 2,417 2, 501
Placed directly (finance paper)i._________ do____{32,975 | 33,873 2,975 3,794 3,758 3,837 3,757 4,048 3,986 4,167 4, 456 4,345 4, 553 4, 569
Agricultural loans and discounts outstanding of
agencics supervised by the Farm Credit Adm.:
Total,end of mo_______ . ... mil. $..{ 35,277 | 85,753 | 5,277 | 5,820 | 5,411 | 5502 | 50504 | 5678 | 5770 | 584t | 5833 | 5814 ,762 | 5,719
Farm mortgage loans:
Federalland banks. .. ... ________ do....| 32,828 33,052 2,828 2, 848 2, 868 2,809 | 2,922 2,048 | 2,968 2,986 | 3,003 3.021 3,031 3,037
Loans to cooperatives..__ __do_._._| 3697 3735 097 716 730 728 719 694 692 704 680 690 738 746
Other loans and discounts-__oeocoaeoceeoc do....}31,752 }31,966 | 1,752 | 1,757 1,812 | 1,875 | 1,953 | 2,037 | 2,109 | 2,150 | 2,150 | 2.103 | 1,993 | 1,936
Bank debits:
Unadjusted:
Total (344 centers) .o oceoceaccccananmnena- bil. $_.] 259.3 | 286.4 | 286.6 | 204.6 | r239.4 | 293.2 | 281.5 |r205.4 | 291.8 | 279.7 |r281.0 | 263.3 | 307.4| 288.2 ) 320.9| 325.7
New York City.. _do....| 106.6 118.0 120.3 118.1 94.3 124.7 117.2 122.1 121.9 111. 4 110.8 109.7 127.5 116.5 141. 6 137.2
6 other leading centersy. -.-do.... 51.9 58.5 57.5 61. 5 49.0 59.7 58.0 59.8 59. 4 57.5 57.5 53.4 62.8 59. 4 63.7 66.3
Seasonally adjusted:*
Total (344 centers). . 273.717277.7 1 263.0 | 283.5 | 288.5 |v287.0 | 282.4 | 285.7| 283.9| 286.6 | 297.9 | 206.4 | 306.4| 307.1
New York City... 114.0 110.3 103.3 118.1 118. 1 119.1 115.7 114.4 115.8 120.9 124.5 122.2 134.2 128.1
6 other leading centersY. . - 55.0 58.2 54.4 37.56 59.1 57.6 57.9 59.0 57. 4 A8.1 61.0 61.1 60.9 62.8
337 other centers. o ccoooooomcoecamao 10481 109.3 | 105.4 | 107.9 | 111.3 | 110.3 | 108.8 |r112.2 ]| 110.7 | 107.6 | 112.4| 113.1 |r111..3 } 116.3
Federal Reserve banks, condition, end of mo.:
Assets, t0tal @ oo oo ooiiaceaeas mil. $__|354,329 {356,020 | 54,329 ] 52,311 | 52,547 | 51,932 | 52,730 | 52,654 | 53,396 | 52,908 | 52,870 | 53,596 | 53,912 | 53,940 | 56,020 | 53,872
Reserve bank credit outstanding, total 9 .do..._[331.362 |333,902 | 31,362 | 29,612 | 29,928 | 30,224 | 30,641 | 30,705 | 31,261 | 31,040 | 31,618 | 31,690 | 31.625 | 32,448 [-33,902 | 31,959
Discounts and advances.. d 3130 338 130 129 139 115 120 131 76 73 101 48 219 71 38 &7
U.S. Government securiti - 328,881 330,820 | 28,881 | 28,532 | 28,360 [ 20,061 | 29,182 | 29,622 | 29,663 | 20.786 | 30,358 | 29,825 | 30,201 | 30,454 1 30,825 | 30,289
Gold certificate reserves. . wooooao - 216,615 |215,696 | 16,615 | 16,542 | 16,530 | 16,336 | 16,222 | 16,158 | 16,158 | 15,871 | 15,817 | 15,796 | 15,692 | 15,706 | 15,696 | 15, 660
TAabilities, total @ . o oo ieaees 354,329 256,020 | 54,329 | 52,311 | 52,547 | 51,932 | 52,739 | 52,654 | 53.396 | 52,908 | 52,879 | 53,596 | 53,912 | 53,940 | 56,020 | 53,872
Deposits, total @ - do.__.1318.451 |318,722 | 18,451 | 17.749 | 17,850 | 17,952 | 18,207 | 17,739 | 18,445 | 17,878 | 18,067 | 18,268 | 17,825 | 17,741 | 18 722 | 17, 9589
Member-bank reserve balances.. odo_.._1317,387 |317.454 | 17,387 | 16,872 | 16,808 [ 16,972 | 17,035 | 16,614 | 17.206 | 16.885 [ 17,110 { 17,321 | 16,821 | 16,648 | 17,454 | 16, 644
Federal Reserve notes in circulation.._.__ do..._|329,305 |330,643 | 26,305 | 28,530 | 28,483 | 28,474 | 28,537 | 28,744 | 29,021 | 29,197 | 29,351 | 29.378 29 488 | 30,002 | 30,643 | 29, 846
Ratio of gold certificate reserves to deposit and
FR note liabilities combined......_.__percent_.| 3348 331.8 34.8 35.7 35.7 35.2 34.7 34.8 340 237 33.4 33.2 33.2 32.8 31.8 32.7

r Revised. 7 Preliminary, 1 Quarterly averags,
? Excludes persons under Temporary Extended Ce ompensation program (ended 6/30/62)
and under extended duration provisions (thous.): 1961—Dec., 357 and 1, respectively; 1962—
Jan., 354; 2; Feb., 333; 2; Mar., 322; 6; Apr., 230; 18; May, 121; 33 June, 53, 37; July, 2; 32; Aug.
(ext. dur, prov.), 30; Sept., 24; Oct., 15; Nov., 8; Dec., 3. 3 End of year.
SB §ee note, rbottom p. S-15. 1 See correspondinfnotoi bbottom p. 8-13.
Digitized for FRA‘%E‘Z‘@ as of Feb. 1,1963: Common labor, $3.011; skilled labor, $4.452.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

*New series. Data prior to 1961 for labor turnover appear in BLS Bulletin No. 1312;

data prior to 1961 for bank debits will be shown later.

J'Insured unemployment as_% of average covered employment in a 12-month perjod.
tMonthly revisions prior to May 1961 (Aug. 1959-July 1960 for placed through dealers)

arc available upon request.

YIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

QIncludes data not shown separately.
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1961 | 1962 | 1961
Unless otherwise stated, statistics through 1960

1962 1963

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS End of year Dec. Jan. Feb

Mar. Apr. May | June July Aug, | Sept. Oct. Nov. Deec. Jan.

FINANCE—Continued

BANKING—Continued

All member banks of Federal Reserve System,
averages of daily figures:

T XCESS TOSOI VS - - oo oo eemm e il.$.| 1568 1569 568 616 502
Borrowings from Federal Reserve 1149 1304 149 70 68
FrCe FeSeTVeS o mc o cecmc e cm e mm e do_...| 1419 1265 419 546 434

Weekly reporting member banks of Fed. Res. System,

condition, Wed. nearest end of yr. or mo.:t
Deoposits:

Demand, adjusted

Demand, total @

65,644 | 65,843 | 65,644 | 64,362 | 63,104

. 97,958 1102, 109 | 97,958 | 91,853 | 01,871
Individuals, partnerships, and corp 70,118 | 71,531 70.118 | 67, }40 66, 501
States and political subdivisions... . 5.002 1 5,125 f 5,002 5206 | 5 234
U.S. Government_______..._._.. 4,033 1 4,749 | 4,033 | 3,220 3,316
Domestic commercial banks 13,415 § 14,321 | 13,415 | 11,175 | 11,167

Time, total @ - .. ______ _.do____{ 41,603 | 50,386 | 41,603 | 42,863 | 43,906
dividuals, partnerships, and cor .
InSm‘ings P P P __do____} 30,225 | 34,963 | 30,225 | 30.640 | 31,073
Other time_ oLl 5,945 9, 200 5,945 6,553 | 7,067
Loans (adjusted), totala 74,285 | 82,947 | 74, 28§ 71,878 7‘2' 886
Commereial and industrial.. - 32,797 | 35,351 | 82,797 | 31,992 | 32,204
For purchasing or carrying securities._ 4,705 | 5,928 1 4,705] 3. 804 | 4,478
To nonhank financial institutions..__ 6,159 | 7,365 | 6,150 5516 | 5 575
Real estate loans. 13,403 | 15,519 | 13,403 | 13,420 13,497
Other loans.__.. 21,194 | 22,812 | 21,194 | 20,696 | 20,573

Investments, total. . . 4f3. 069 | 48,147 | 46,069 | 46, 653 | 46, 042
U.S. Governinent obligations, total 33,960 | 32,360 | 33,960 { 34,475 | 33, 510
Notes and bonds 26,609 | 24, 514 | 26,609 § 26,820 | 25,645
Othersecurities ... ___________ 12,109 | 15,778 { 12,109 | 12,178 | 12,532

Commercial bank credit (last Wed. of mo., except
for Tune 30 and Dee, 31 eall dates), seas. adjusted:* o
Total loans and investments®___...______ bil. $._| 209.6 | 227.6 | 200.6 | 210.7 | 213.3

TooansQO ... 1211 134.8 121.1 120. R 122.6
U.S. Government securities. 64 7 63. 8 64.7 65.7 66,1)
Other seeurities . oo do_._.| 23.8 20.0 23.8 24.2 24.6

MMoney and interest rates:§
Bank rates on business loans:
Ini9eities _____.______.
New York City
7 other northern and eastern ¢
11 southern and western cities

Discount rate, end of year or month (N.Y.F.R.

Bank) . ... pereent__| 3,00 3.00 3.00 3.00 3.00
Federal intermediate eredit bank loans.____ do____| 24001 24.05 3.98 3.04 3.99
Federal land bank loans_._._____._.________ Aoo___|>€5.62 1 3556 [+¢556| €556 c5.56
Open market rates, New York City:

Bankers’ aceeptances (prime, 90 days)...do-...| 32.81| 33,01 2.87 3.00 3.00

Commercial paper (prime, 4-6 months)__do____{ *2.97 1 33,26 3.19 3.26 3.22

Tinance Co. paper placed directly,3-6 mo_do___.| 22.68 | 33,07 2.93 3.05 3.00

Stock Exchange call loans, going rate..___do._..[ 450 | 34.50 4,50 4. 50 4,50

Yield on U.S. Government securities (taxable): [ _
3-month bills (rate on new issue)..__percent._| *2.378 132,778 | 2.617 | 2.746 | 2.752
3-5 FOAT I8SUCS _ - w oo do____| 33.60| 33.57 3.82 3.84 3.77

Savings deposits, halance to credit of depositors: ~
N.Y. State savings banks, end of yr. or mo..mil, $..{ 22,357 | 23,917 | 22,357 | 22,350 | 22,420
U.S.postalsavings . oo ooooee . do.._. 651 539 651 642 629

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year or month..__. .. mil. $..| 57,678 | 63,447 { 57,678 | 56,711 | 56,093
Installment credit, total. .. ccaeeooo_____ do____| 43,527 | 48,232 | 43,527 | 43,265 | 43,074

17,223 1 19,373 | 17,223 1 17,155 | 17,191
11,857 | 12,855 | 11,857 | 11,720 | 11,496
3,101 | 3,290 | 3,191 | 3,151 [ 3,123
11,256 | 12,714 | 11,256 | 11,239 | 11,264

Automobile paper.
Other consumer goods paper. .__
Repair and modernization loans
Personal loans_ . __________...__ do__..

By type of holder:
IMinaneial institutions, total
Commereial banks_...__..
Sales finance companies.
Credit unions_.._________.

c-ecdoo_..| 37,0351 41,796 | 37,935 | 38,002 | 37,904
- 17,008 | 18,909 | 17,008 | 16,964 | 16,967

11,273 { 12,183 | 11.273 | 11,468 | 11,361
4,330 4,973 4, 330 4,283 4, 288
Consumer finance companies._ 3,799 | 4,131} 3,799 | 3,782 | 3,783
Other 1, 52: 1, 600 1,525 1,505 1, 505

Retail outlets, total___________________. 5,505 1 6,436 | 5.595| 5,263 | 5,170
Department stores. _do_ 2,421 1 3,013 | 2,421 ] 2,158 | 2,153
Furniture stores_ __ 1,068 { 1,073 1,058 1,036} 1,018
Automobile dealers 342 284 342 339 336
Other. oL 1,774 | 2,066 1,774 1,730 1, 663

Noninstallment credit, total______...._.._. 14,151 | 15,215 | 14,151 | 13,446 | 13,019

Single-payment loans, total
Commercial banks____._____
Other financial institutions_ ___

51361 55791 5136 | 4,930 [ 4,988
4,413 | 4,704 § 4,413 | 4,240 | 4,204
723 875 723 690 694

Charge accounts, total
Department stores. ..

5,324 | 5,642 ] 5,324 4,784 | 4,192
927
Other retail outlets

948 804 635
3,007 | 4,203 | 3,907 | 3,501 | 3,085

Crediteards...____________ " do._..| 469 512 469 479 472
Service eredit. o omme oo 3,691 1 3,994 1 3,691 3732 3839
* Revised. e Data for the months July-Nov. 1961 should read 5.56 percent.
¢ Corrected. 1 Average for Dec. 2 Quarterly average. 3 Monthly average.

T Revised to reflect new coverage and revised classification of deposits (for details, see the

June and July 1961 issues of Federal Reserve Bulletin).
d'For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S. Government, less eash iters in process of collection;
Digfor-loans; pﬁmﬁﬁlﬂloans to domesrtlic commercial banfks and after deduction of valuation
htt pn/7ﬂ’rggse Pg 8&(1&36(110%1} dt/ems are shown gross; i.e., before deduction of valuation reserves).

Federal Reserve Bank of St. Louis

470 510 497 471 532 563 458 484 589 569 484
91 69 63 100 89 127 80 65 119 304 99
379 441 434 371 443 436 378 419 470 265 385

62,229 | 63,07t | 61,621 | 61,472 | 62,451 | 60,638 | 60,744 | 63,025 | 63,007 | 65,843 | 64,495

89,015 | 93,061 | 89,207 | 91,391 | 91,527 | 87,901 | 92,845 | 94,512 | 91,839 (102,109 | 90, 720
63,936 | 65,458 | 63,705 | 64,022 | 65, 116 | 62, 583 | 64,085 | 66,996 | 65,916 | 71,531 | 66, 791
4,848 | 5,771 | 5,404 | 4,820 | 5129 | 4,622 | 4,631 | 5017 | 4,938 | 5125 5,054
4,277 1 4,744 | 5,028 | 6,594 | 4,369 | 4,917 | 7,022 4,283 | 3,634 | 4,749 | 2.760
10,844 | 11,297 | 10,357 | 10,672 | 11,301 | 10,920 | 12,121 | 12,030 | 12.030 | 14,321 | 11,010

45,055 | 45,670 | 46,484 | 47,077 | 47,242 | 47,729 | 48,225 | 48,658 | 49,023 | 50,386 | 51,302

31,621 | 31,757 | 32,004 | 32,514 | 33,114 | 33,404 | 33,921 | 34,246 | 34,459 | 34,963 | 35,143
7,627 | 7,879 8,344 | 8,536 8,251 | 8,428 | 8,566 { 8,688 | 8,590 | 9,200 | 9 542

74,030 | 75,930 [ 74,647 | 75,902 | 75,732 | 75,075 | 77,726 | 78,765 | 78,861 | 82,047 | 79,457
33,014 | 32,037 | 32,854 | 33.8354 | 33,146 | 33,442 | 34,081 | 34,200 | 34,680 | 35 851 | 34,295
4,519 1 5449 | 4,109 | 3,058 | 3,674 | 3,604 | 4,145 | 4,764 | 4,154 | 5,928 | 4,550
5,624 | 5,760 | 5,630 1 6,089 | (,259| 6,104 | 6,279 | 6,144 | 6,085 | 7.365( 6,434
13,620 | 13,874 | 14,068 | 14.268 | 14.525 | 14,696 | 14,940 | 15,203 | 15,399 | 15,519 | 15,626
20,783 | 21,422 | 21,390 | 21,543 | 21.754 | 21,894 | 21,823 | 21,981 | 21,793 | 22,812 | 22 361

45,508 | 45,079 | 46,013 | 46,904 | 46,582 | 46,003 | 47.171 | 46,768 | 46,611 | 48,147 | 47,934
32,214 | 82,069 | 32,266 | 32,4138 1 31,638 | 31,075 | 31,995 | 31,432 | 31,124 | 32,369 | 31,986
25,226 | 25,825 | 26,173 | 26,206 | 25,080 | 25,274 | 25,583 | 25,317 | 24,994 | 24, 514 | 24,423
13,294 | 13,910 | 13,757 | 14,486 | 14,944 | 15018 | 15,176 | 15,336 | 15,487 | 15,778 [ 15,948

215.2 7 215.0 1 216.4 | 220.3 | 217.8 | 220.31 2220 | 224.4 2258 | 227.6 | 228.8
123.8 | 124.5 | 124.8 | 126.6 | 126.1 127.3 1 120.7 | 131.7 ] 1323 | 134.8 | 134.4
66. 1 64. 6 65.5 66. 6 64.1 65.0 64,3 64.1 £4.4 63.8 64,3
25.3 25.9 26.1 27.1 27.6 28.0 28.0 28,6 29.1 29.0 29, 6

4.4
4.7
4.6
5. 28
3.00 3.00 3.00 3.00 3,00 3.00 3.00 3.00 3.00 3.00 3.00
.99 4.02 4.01 4.02 4.05 4.07 4.10 4. 14 4.15 4.

e5.56 | €5.56 | <556 <5.56 1 c556 | ¢556 ] ¢5.56 | €556 ©5.56 X
3.00 3.00 2.91 2.90 3.07 3.1 3.09 3.03 3.00 3.00 3.07
3.25 3.20 3.16 3.25 3.36 3.30 3.34 3.27 3.23 3.29 3.34
3.02 3.00 2.95 3.02 3.20 3.12 3.13 3.04 3.08 3.16 3.18
4,50 4. 50 4.50 4.50 4,50 4,50 4.50 4.50 4. 50 4. 50 4.50

2.719 [ 2,735 2,604} 2.719) 2945 ) 02837 2792 | 2.751 | 2.803 | 2.856 | 2 014
3.53 3.51 3.71 3.57 3.56 3.46 3.46 3.44 3.47

22,701 | 22,570 | 22,659 ! 22,931 | 22,972 [ 23,087 | 23,376 | 23,440 | 23,601 | 23,917 | 23,903
600 591 581 558 552 545 539

56,275 | 57,314 | 58,318 | 59,108 | 59,364 | 60,003 | 60,126 | 60,624 | 61,473 | 63,447

43,211 | 43,837 | 44,495 | 45,208 | 45,650 | 46,204 | 46,310 | 46,720 | 47,274 | 48,232

17,348 { 17,671 | 18,032 | 18,410 | 18,680 | 18,933 | 18,881 | 19,083 | 19,307 | 19,373
11,407 | 11,498 | 11,598 | 11,726 | 11,754 | 11,824 | 11,861 | 11,984 | 12,186 | 12,855

3,113 | 3,128 | 3,169 | 3,200 | 3,226 | 3,260 | 3,277 3,289 | 3,302 | 3,290
11,343 [ 11,540 | 11,696 | 11,872 | 11,990 | 12,187 | 12,201 | 12,364 | 12,479 | 12,714

37,995 | 38,497 | 39.032 | 39,639 | 40,062 | 40,537 | 40,597 | 40,896 | 41,285 | 41,796
17,062 [ 17,366 | 17,636 | 18,024 | 18,235 1 18,427 | 18,443 | 18,613 | 18 765 | 18,909
11,282 [ 11,859 | 11,440 | 11,570 | 11,682 | 11,796 | 11,787 | 11,860 | 11,986 [ 12,183
4,333 | 4,426 ] 4,520 ( 4,616 [ 4,681 | 4,783 | 4,814 | 4,874 | 4,928 [ 4,973
3,795 | 3,826 | 3,836 | 3,876 | 3,907 | 3,048 | 3.980 | 3,974 | 4,009 4,131
1,522 | 1,520 | 1,550 | 1,553 | 1,557 | 1,583 | 1,584 | 1,575 | 1,597 | 1,600

5,216 | 5340 | 5,463 | 5,560 | 5588 | 5667 | 5713 | 5824 | 598 | 6,436
2,227 | 2,339 1 2,430 | 2,522 | 2,545 2,600 | 2,675 | 2,737 2,835 | 3,013
998 991 991 988 989 999 998 | 1,002 | 1,019 [ 1,073
330 320 310 302 298 296 299 298 292 284
1, 661 1,690 [ 1,732 1,757 | 1,756 | 1,763 | 1.741] 1,787 | 1,843 L 066

13,064 | 13,477 | 13,823 | 13,900 | 13,714 | 13,799 | 13,816 | 13,904 | 14,199 | 15,

I~

1
M
oY

5146 | 5,241 5,400 1 5,428 | 5,402 [ 5,469 | 5,481 | 5.4421 5,526
4,391 | 4,544 | 4614 1 4,671 4,662 | 4,657 1 4,660 | 4,662 1 4 680
755 697 786 757 740 812 815 780

4,074 ) 4,319 4,544 1 4,506 | 4,457 | 4,491 4,495 ] 4,663 | 4,825

594 620 636 612 569 570 614 638

3,025 | 3,249 | 3,444 | 3,505 | 3,388 | 3,394 | 3,353 | 3,507 | 3,029
455 450 464 479 800 527 528 518 508

3,844 | 3,0171 3,8791 3,876 | 3,855 3,839 1 3,840 3,799 | 3,848 3,004

Q Includes data not shown separately. * New series; description and data prior to
Sept. 1961 appear in the July 1962 Federal Reserve Bulletin. © Adjusted to exelude inter-
bank loans. § For bond yields. see p. S-20.

{Data are as of end of consccutive 4-week periods ending in month indicated, except
June figure which is as of June 30 (end of fiscal year). 1 Revised back to 1955 to incorporate
new benchmark data; available revisions for periods not shown here appear in the Dec. 1962
Federal Reserve Bulletin.




S-18 SURVEY OF CURRENT BUSINESS February 1963
1961 ] 1962 | 1961 1962 1963
Unless otherwise stated, Statlitlcs throu}glh }32(1)
d descriptive notes are shown in the
edition of BUSINESS STATISTICS e Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
FINANCE—Continued
CONSUMER CREDIT{—Continued
Installment credit extended and repaid:
U‘ﬂ‘}g,’i{ggm,a, mil. §.. 4.616 | 4.8351 3,878 | 3,611 4,302 | 4,737 | 4.950 | 4.923| 4.720 | 4,862 | 4.008| 4.913| 4,932 5.
"AULOMObIle PAPET...ooeeees T ao.... 1.626 ) 1.320] 1,355 | 1,318 | 1,616 | 1,732 | 1,837} 1.810 | 1,751 | 1,731 | 1,309 | 1,816 | 1,701 | 1.3
Other consumer goods paper. “do_.. 1.344 | 1.795 | 1.116 973 | 1,196 | 1,319 | 1.383 | 1.384 | 1,200 | 1,345 | 1,255| 1.432 | 1,499 | 1.9
All other.. “do.... Le46 ) 1L,7201 L,407 | 1,320 ) 1,580 | 1,686 | 1,730 | 1720 | 1,679 | 1.786 | 1.534 | 1.665 | 1.732 | 1.¢
Repald, total do.._. 4,224 4041} 41401 3.802 | 4,255 | 4,111 | 4.292 | 4,210 | 4,278 | 4,308 | 3,992 | 4,501 | 4,380 4.
ATtomobile PaDer. oo i L1447 | 1307 | 1,423 | 1,282 | 1,459 | 1,400 | 1,476 | 1.432 | 1,481 1,478 | 1.361 | 1614 | 1,477 | 1.4
Other consumer goods PADOL- 1261 { 1,200 | 1.253 | 1.197 | 1.285| 1,228 | 1.283 7 1,256 | 1,262 | 1,275 1,218 | 1.307 | 1,299 1.2
Al other 1516 | 1534 1,464 | 1,323 | 1,511 | 1474 | 1,533 | 1,522 | 1,535 | 1,555 | 1.413| 1,580 | 1,604 | 1.
A%;ltsgﬁged total 4,409 | 4,327 | 4,356 | 4,499 | 4.659 | 4,650 | 4,623 | 4,060 | 4,619 | 4.491 | 4,682 | 4,961 | L8
Automobile paper - .- - 1,469 | 1,504 1 1,546 | 1,582 1,675 1,655 | 1,621 | 1,631 | 1,602 | 1,505 | 1,685 | 1,797 | 1.6
Other consumer gc;ods paper. 1,402 | 1,280 1,276 1,328 1,345 | 1.338 | 1,344 | 1,368 | 1,325 1.308 | 1,335 1,425 1.
AN Other. oo 1,538 1 1.543 | 1534 ) 1589 ) 1,639 1,657 | 1,658 | 1,670 | 1,692 | 1.678 | 1,662 | 1,739 | 1.
Repaid, total 4,061 | 4,048 | 4,08¢ | 4121} 4,166 | 4,211 | 4,202 | 4,283 | 4261 4.289 | 4,208 | 4,380} 4.
Automobilé pap 1,375 | L1401 | 1,390 | 1,415 | 1,435 | 1,447 | 1.433 | 1,456 | 1446 | 1.440 | 1,491 | 1,400 | 1.
Other consumer goods pap 1,2331 1,190 1 1.236 | 1.231( 3,247| 1.260| 1,260 | 1,296 | 1.281 | 1298 | 1,961 | 1.302 7 1.
Al other 1,453 | 1.457 | 1,458 | 1.475 [ 1,484 | 1,504 | 1,509 | 1,531 | 1,534 1,551 | 1.546| 1,588 | 1.5
FEDERAL GOVERNMENT FINANCE
. L4
Net cosh tremeactions with the publle:dt s s,552 | 8,868 | 5968 | 9,567 | 10,685 | 7,000 | 10,850 | 13.077 | 4,567 | 10,328 | 11. 140
Pavments to._. 9.320 | 8,576 | 8,726 | 8967 | 8.263 | 9,074 | 9,160 | 9,624 | 9,314 | 10,577 | 8,639
Fxeess of receipts, or payments (=) - —477 292 |-2,758 600 | 2,422 |—2,014 | 1,690 | 3,453 |~4,747 | —249 | 2,501
Seasonally adjusted quarterly totals: 25, 300 24,600 2%, 800 27700
Egg;ﬂ';”,fﬁ 26,900 27,800 26,800 |- 28,000
Excess of receipts, or payments (—)- —1,600 —3,200 0 —300
B oot nd expenditures: 8.9%0 | 5.950 | 9,773 | 12,251 | 8,153 | 10,658 | 13,346 | 4,500 | 0 245 | 11,414
“Recelpts, nety 7,967 | 5357 | 6,729 | 9.104 | 5,754 | 7,024 | 11,615 | 3,566 | 7.089 | 10.053
CUSEOMS. - oo 88 100 85 104 g | 104 100 [ 7103 107 102
4. 34 3.363 | 3,570 | 5010 3.728 | 5348 | 6.243 | 5010 | 1,497 | 5.467 | 5072 | 1,801 | 5312 3.537 ...
o Torome s L 3322 | 66| 400 | A%70) 445 | 460 | 5.377| 825 | 431 | 3533 | aso| 412 | 3.4 :
Employment taxes. . ....--coo-.. - L 505 353 | 2,080 | 1.1I8R 745 | 2.266 | 1.054 450 | 1.786 962 551 | 1,208 i
Other internal revenue and receipts. ... do.... L612 1.701 | 1.470 | 1,298 | 1.456 ] 1,516 | 1,576 | 1,806 1,965 | 1.654 | 1,745 | 1,547 | 1483 | 1 i
_______ do.... 7659 1 7160 | 7,395 | 6,858 | 7,749} 7,280 | 7.220 | 8,102 7.252 ) 8541 | 7,327 | &524 [ B,070 | 7. .
F’fﬁ?:r(}elsttu Effpffrf?xgiféi{tm": ZZZ 33 796 781 803 755 733 777 775 321 828 794 807 ]14 208 X
Veterans’ services and benefits “do.... 442 71 471 449 | 1449 438 433 398 442 492 401 440 143 N
National defense Tdo.. - 4.424 1 4,258 | 4,316 | 4,004 {14,597 | 4.315 | 4785 | 5034 | 3.954 | 4,448 [ 4.038 | 4.610 | 74,358 | 4. B
All other expenditures. - ....-... eeoodoo. . 20521 1,836 | 1,890 | 1575 | 11,972 | 1,766 | 1,241 | 2,061 | 2,107 | 2852 | 2,081 | 2,672 | 2,268 | 2142 | ___1l_
> debt anteed obligations: won 47 . X \
P ‘g}‘;ﬂfﬁ;’gf{‘d‘}rﬁ‘c‘g nd of Mo total. .. biL 8. 2303.47 | 296,17 § 206.51 | 29698 | 206.09 | 206.95 | 209.17 | 208.20 | 207.88 | 301,84 | 209.50 | 302,07 | 305.30 | 303.47 | 303 42
292.69 | 203.11 | 293.55 | 202.48 | 203.36 | 205.52 | 294.44 | 203.92 | 207.90 | 295.57 | 208.14 | 301.38 | 209.21 | 200.33
I“&fﬁ?x'ch'é:ﬂ’e’ég' fotal do. 65 249, g;g 2?? gé 250. 8(7i 249. Gg 251.24 | 251.23 | 249. g(é 250.12 | 252.48 | 251.01 | 254.26 | 257.22 | 255.78 | 257.14
< do. . 211 10. . 1,27 | 1150 | 11.47 | 11.46 | 1L 11.58 | 1147 | 1171 ‘12.01 | *13.59 | 11.99 |.___.___
s;g(?l‘%;‘l}i‘qzlgss_(}?‘_’t Investment acets : 243.43 1 43.52 | 42.30 | 42,751 42,81 | 42.12 | 44.20 | 44.94 | 43.80 | 45.43 | 44.56 | 43.80 | 44.16 | 43.43 | 421¢
Noninterest bearing.._. .- .oo... 24.26| 3.48| 3.40| 343| 3.60| 359 3.66| 3.76| 396 894l 393| 32| 40| 26| 4ox
¢ d by U.S. Treac-
Ggg;}%ﬁfgdo?};ggglttiﬁ)?.g.r_l?_t.o.?i__Y ....... 1. 2.52 .33 .35 .37 .40 .41 .43 44 45 47 .49 .49 .30 52 53
U.8. savings bonds: - . . . . ~ . . o o
é’srilount (i)utsl(jan%hﬁ, end of month 44.é2 47. Zg 41.?(1‘) 47. 'R;; 4/.22 44‘2; 47. ‘34% 47. gg 4/.32 4/.3(1) 41.%{) 44.2[3) 4/3% 47, ‘&;3
Raeﬁih?‘;’ft&sns‘_ﬁ’.‘____:::::::::: i .71 .62 L44 .48 46 L6 48 45 .13 .40 51 S10 16 56
LIFE INSURANCE
Institute of Life Insuranceiz les©
fota anles
Assets, fotal, all U.8. life insurance compa _ 126,82 | 127.31 | 127.73 | 128.11 | 12R.57 | 128.03 | 129.14 § 130.00 | 130.60 | 131.¢7 | 131.74 { 132.30 | . ______|....._..
Bong;rsbowvame)domesnc and forelgn, 6106 | 61.66 | 61.85 | 62.06 62.63 | 62.73 | 63.12 | 63.37 | 63.55 | 63.86| 64.07 [..__.___
U.8. Government 6.14) 631| 634| 62 6.32| 6.23] 641! 638| 631] 637 640/
State, county, mun{clpal (U8) 390 398} 396 4.08 4.05| 4061 4.06] 409| 410} 408 4.06 |
Public mmw (U8) e 16.22 ) 16.23 ] 16.25 | 16.29 16.32 | 16.37 | 16.38 | 16.40 | 16.40 | 16.41 | 16.42 |
Railroad (U.S.) 2.66 | 3.65 64 | 3.64 3.62| 361| 360| 360| 3.50] 35| 357
Industrial and miscellaneous (U.8.) . ___do____ 26.93 | 27.23 | 27.35 | 27.48 27.82 | 27.92( 28.09 | 28.20| 2846 | 28361 | 28.66 ) ____ .
Stocks (book value), domesticand foreignhtlotﬂ 452 482 456 50 493 e 405 499 5 00 5 07 1
. . Ba . . §1 . . a7 . . . iV a3n
Preferred (U.8.)-cce.. 212 211 212 212 213| 214| 217| 218] 2219} 2.20{ 222
Common (U.8.)..... 2,621 264 2671 269 271| 274| 2.70| 273] 274| 278 281
Morteage loans, total. 44.25 | 44.38 | 44.40 | 44.64 | 44.75 | 44.95| 4514 | 45341 45.58 | 45.76 | 46.05 | 4
NonfArmM o eeaeeaee 41.08 § 41,21 | 41.30 | 41.42 | 41.52 ) 41.68 | 41.86 ] 42,03 | 42.25 | 42.41 | 42.69| 4
400t 3971 3.99| 39| 40| 402] 404! 410 41| 411| 412
5.74 F 577 | 579 58| 581 593 598[ 6.04| 608] 611 6.15
! 139} 128 1.28| 120| r21| 122} 120| 126 124| 1.27| 127
Other assets.. do_ 5.55| 543! 5.46| 540| b5.41| 52| 510 515 52| 52| 517
P'wm(\ntqt ré) policyholders and beneﬁciane? in o67.5 | 5089 7003 | ss0.8] 7141 775 | 406 | 793.4| 0.2 | 7546
o, tota cda I8 . 3 . i. X 09, i,
Death benefits_.____ _do._.. 320.7 | 349.1] 205.6 | 350.1| 300.4 | 342.0 | 316.5| 311.6 | 3188 | 300.4
Matured endowments 70.0 74.7 56.8 62.9 57.6 59.2 56.3 54.5 54.6 50. 5
Disability pavments. _ 1.3 125 109 | 111§ 116| 128 121} 120| 125| 110
Annuity payments.. 56. 4 91.0 66.3 72.0 66.7 67.7 08.2 70.9 61.7 75.3
Surrender values.. 163.7 | 152.7 | 140.4 156.9 | 141.5 | 157.2 | 1427 | 149.0 | 142.9 | 156.7
Policy dividends._____ do 345.4 1 12891 134.3| 177.8 | 136.3 | 138.6 | 155.8 | 135.4 | 148.7 | 160.7
Lilre Insurance Agen(cy M"tnlade?me{nt As<oci)atxon
nsurance written (new paid-for insurance
Value, estimated totai.. __mil $._ 6,570 | 7.519 | 6,039 | 5,925 | 6,834 | 6,352 | 6,757 | 6,704 | 6,222 | 6,273 | 5.957 | 6.993
Ordinary._.__..__.__ 4,610 ] 50721 3,005 4,233 | 4,849 | 4,631 | 4,791 | 4,666 | 4,528 | 4,505 | 4.116 | 4,801
Group and wholesale. 1,377 | 1.921 | 1,645 | 1,127 | 1.364 | 1,110 | 1.341 | 1,463 | L146 | 1.214 | 1,269 | 1.484
Industrial oo oooe el 583 526 489 565 621 611 625 575 548 554 572 618 590 |

r Revised. » Preliminary. t Data beginning Mar. 1962 refleet revised classifications;
not comparable with carlier figures. 2 End of year; assets of life insurance companies are

annual statement values. e similar footnote on p. 8-17.
g'Other than borrowing.  *New series (compiled by Us

the Budget).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. ‘Freasury Dept. and Bu. of

i'iDatn for net receipts and total expenditures reflect exclusion of certain interfund trans-
actions.

2 Revixions for Jan. 1960-July 1901 will be shown later.
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SURVEY OF CURRENT BUSINESS

S-19

w61 | 1962 | 1961 1962 1963
Unless otherwise stated, statistics through 1960 . : o
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan,
FINANCE—Continued
‘ |
LIFE INSURANCE—Continued | ' ‘ i
' I
Premiums collected (LIAMA):*
Total life insurance premiums ..mil, $__ 1,135 | 1,062 966 | 1,087 : 992 1 1,022 | 1,009 ! 1.041 1.027 955 1,063 | 1,019

Ordinary_. .. .__.____.___ _..do_.._ 760 790 718 | 813 739 770 752 771 762 T4 785 764 |

Group and wholesale. 148 155 143 | 166 146 144 150 161 157 138 167 150 |

Industrial 227 118 106 108 107 107 107 109 108 103 110 106

MONETARY STATISTICS
Gc()ld %nd silver:
Jold:

Monetary stock, 17,8, (end of yr. or mo.) _mil. $__1'16, 889 115,978 | 16,880 | 16,815 | 16,790 | 16,508 | 16,495 | 16,434 | 16,435 | 16,147 16,098 | 16,067 | 15,978

Net release from earmark§... -5 —66 —65 — =37 | -142 —82 —78 —60 ; —310 —10 2 —19

Exports 64.583 | 31,747 | 52,755 | 28,224 | 30,807 | 52,845 | 14,065 | 31,032 | 14,000 | 14,005 | 52 663 | 63.150 | 28.053

Tmports. 4,684 | 12,578 1 10.769 | 2,021 | 19,701 | 10,622 ,228 116,290 | 3,340 | 2,039} 1,883 | 2,335 1 2130

Production, world total.__. HOLTO0 b
South Afrlea______ 66,900 | 74,400 | 67,800 | 70,600 | 67.400 | 72,900 | 72.300 | 74,000 | 75,200 | 76,300 | 76,600 | 76,100 | 78. 100

‘anada._ ... #13,000 X 12,800 | 12,400 | 12,300 | 11,800 | 11,900 | 12,000 | 11,700 | 12. 500

. United States. _| 84,600 3.500 { 3.000 3. 400 3.100 4. 000 4, 600 4, 800 4.300

Silver:

Exports._.__ 3, 154 g . 1, 53¢ 79 526 521 964 476 951 1.144 960

Tmports___._ o.._.} 37861 6,205 | 5152 | 3.156 | 9,249 | 6.652 | 5615 5,203 | 6,837 | 5,398 | 5827 | 7.897 | 7.646

Price at New York__. __..dol.per fine oz_.| -924| 1.084 | 1.033 | 1.043 | 1.025| 1.015| 1.015! 1.015, 1.023 | 1.035 [47.083 | 1.155 | 1.206

Production:

Canada_ . _..._.. 2.618 2,120 2597 2,812 2.274 2,735 2,911 2, 440 3.071 2,718
Mexico_. - 3,565 | 3,255 | 3.886 | 3.473 | 3,530 | 3,185 | 2,984 | 3,623 | 3.631 | 3,435
United States. do____ 3.023 2,643 | 2,690 | 2,448 3,214 | 2,319 2,184 |\ 2127 | r2.160 | 71.795
Currency in circulation, end of yr. or mo__. _hil. $.. 32.8 32.9 33.0 33.2 33.5 33.8 33.9 33.9 33.9 34.1
Money supply and related data (avg. of daily fig.):*
Unadjusted for seas. variation:

Total money supply. hil, §..2143.2 15146.0 1 149.4 | 149.0 | 14583 | 144.2| 146.2| 143.6 | 144.0 | 144.3 | 1438 | 1450 146.5 | 148.2 | 15L.6| 1516
Currency outside banks.. .do._ 52011 530.1 30.2 20.5 29.3 29.6 29.8 29.8 30.0 30.3 30.3 30.3 30.4 30.8 31.2 30.5
Demand deposits_ ... 5114.0 3 3 119. 5 115.9 114.6 116.4 113.8 3.9 114.0 113.5 114.6 116.1 117.5 120. 4 1211

Time deposits adjustedy. 78.5 8 83.5 85.4 R7.4 88.9 89.9 91.1 92.2 93.9 93. 8 94.9 95. 4 96. 6 o8, 4

U.8. Government deposits. 4.8 3.8 4.6 51 3.8 7.0 7.2 7.1 6.8 7.2 7.3 6.0 5.6 1.7

Adjusted for seas. variation:

Total money SUPPYY - e - ccccvcoee e . 145.9 | 14551 145.7 | 146.1 ; 1457 145.6 1 145.7 ] 1451 | 1453 | 146.1 ) 146,91 14791 1485
Currency outside banks_. 29.7 29.7 29.9 30.0 30.0 30.1 30.2 30.2 30.2 30.3 30.5 30.6 30.7
Demand deposits._____ . 116.3 | 1158 | 1158 | 116.0 | 1157 | 1154 | 1155 114.9 1 115.1 115.8 116.4 | 117.3 1178

Time deposits adjusted§ ... ... 0. 84.1 85.8 87.5 88.7 80.6 90.7 01, 8 92.5 03. 4 94.6 96. 0 97.5 9. 1

Turnover of demand deposits except Interbank and

U.S. Govt., annual rates, seas. adjusted: ;

Total (344 centers)*___ratio of debits to deposits_.! 3321 41.5| 39.8| 30.7| 385| 41.7 42.2 | 419 416 42.1 41.9 | 4.7 435 42,9 4.2 43.5

New York City . oooooooieo do____} 70.0) 778 73.41 70.9 | 681 7%.20 784 788! 7.3 L8] 788 8.2 8291 80.7! 889 837

6 other centersd ... ... do___. "36~? 41.2 38.7 40.6 38.4 40.9 41.7 40.8 41.3 42,1 41.1 41. 8 48.7 43.5 43.4 441

337 other reporting conters.__ L_.do____| 726.2 7.7 26. 8 27.7 27.1 27.6 28.2 28, 27.8 28.6 28.3 27.3 28.5 28.5 7.7 28. %

PROFITS AND DIVIDENDS (QTRLY.)

Mannfacturing corps. (Fed. Trade and S8EC):
Net profit after taxes, all industries.___.. _mil, ¢__}¢3,828

Food and kindred produets.___.__ .do_._.| %331 |

Textile mill products.._...._.... _._.....do. ... 670

Tumber and wood produets (except furniture)

mil. §.. €28

Paper and allied produets.____..__.____. do.___.| ¢l46

Chemicals and allied products. 0511

Petroleum refining__________ 8772

Stone, clay, and glass products. 6136

Primary nonferrous metal 6122

Primary iron and steel o | €201

Fabricated metal produets (except ordnance,
machinery, and transport. equip.)_____ mil, §__| €11

Machinery (except electrical) _do__._| €265

Elee. machinery, equip., and supplies____do____.| €256

Transportation equipment (except motor
vehieles, ete.) . o.oooo.___._. ..mil g | 74

Motor vehicles and parts...__._. _do____t %372

All other manufacturing industries____.__ do_...| 430

Dividends paid (cash), all industries_______ do__._182,138 ;___..___ 2,528 ... - 2,202 1o 2128 Jeomemal QN2 e
Eleetrie utilities, profits after taxes (Federal Re- o A

serve)._. il g .1 €474 | LY I 13,5 PR I 472 oo 488 |l P E
Transportation and communications (see pp. 8-23 i

and §-24), |

SECURITIES ISSUED

Securities and Exchange Commission:

Estimated gross proceeds, total 2,498 | 2,004 | 3.506 | 2,537 | 1,877 | 4.075 0 21491 2,422 1,663 | 4,056 | 1.56% | 12,150 | ~1,82%

By type of security:

Bonds and notes, total 2,852 | 1,784} 3,363 | 2.3%2; 1,669 : 3,738 | 2,015 2,253 | 1.598 | 3,974 | 1.408 | r2.027 | r1.768

Corporate._______.___ 751 784 54 728 638 881 667 | 1,063 565 840 472 | 853 732
Common stoek_ P10 284 141 116 204 216 120 124 32 58 110 74 28
Preferred stock_.....__._.. | 36 26 2 [} 5 120 14 46 32 24 51 49 24

By tvpe of issuer: !

Corporate, total®_ .. ..____. : 8§97 | 1,094 647 884 847 11,217 801 | 1.232 630 922 632 Y76 r 784
Manufacturing.._.... ! 274 330 225 139 320 463 279 361 250 226 190 r 167 975
Extractive {mining).. 19 42 15 13 16 15 37 23 5 Q) 21 21 8
Public utility.__.." 237 211 116 153 197 383 217 473 124 255 165 | rom2 | r208
Railroad.__.._ 20 5 12 17 20 7 12 18 9 56 20 6 r 25
Communication__._..._ - 109 42 75 366 21 90 ; 65 80 93 123 69 T 262 4
Financial and real estate_. _..________ do.__. 190 155 315 104 126 143 142 5 46 173 110 190 03 298 | r185 |

Noncorporate, total®._. ... 1,862 1 1,600 1,000 | 2,859 1. 654 1,030 2,858 | 1,348 | 1,190 1,033 | 3,13 i r 4 36
U.S. Government____ 1,021, 716 341 | 1,589 361 3720 L5061 352 363 358 | 2 402 33(5)(6) 3 (]iljj . gf}? :
State and municipal 6951 713 654 866 1 1,128 621 . 877! 897 760 641 559 426 646 | 595

' Revised. ! Endofyear. 2 Estimated; excludes U.S.8.R., other Eastern European
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI-

NESS STATISTICS volume. 3 Includes revisions not distributed by months.

4 Effec-

tive Aug. 1962 for silver in commercial bar form (priced 14 cent higher than on former basis;
440 cent higher effective Nov, 15, 1962). 5 Average of daily figures.

7 Less than $500,000,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Quarterly average.

*New series. Back data for premiums collected and turnover of total demand deposits
are available upon request; those for money supply, etc., are published in the Aug. 1962
Federal Reserve Bulletin (see also Oct. 1960 Bulletin for concepts and methods). §0r

increase in earmarked gold (—).

due to domestic commercial banks and the U.8. Govt.

Chicago, Detroit, San Franeisco, and Los Angeles,

¥ Time deposits at all commercial banks other than those

d'Includes Boston, Philadelphiy,
®Includes data not shown separately.
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S—20 SURVEY OF CURRENT BUSINESS February 196
Unless otherwise stated, statistics through 1960 | 191 | w62 | 1901 1962 1963
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS a:gatlrey Dee. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
S .
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total ... ... mil. §..| 1,073 881 | 1,071 632 866 823 | 1,185 785 | 1,214 621 907 618 £ 961 r776
Proposed uses of proceeds:
New money, total .ooo.eonoo2 -do.._. 902 694 930 507 792 709 | 1,033 621 953 504 620 441 727 r 404
Plant and equipment _ 628 475 506 326 642 458 753 435 713 329 382 315 T 467 r 263
‘Working capital_.__.. 274 219 424 181 150 251 279 186 240 175 237 126 r 259 r 230
Retirement of securities. 75 63 71 39 7 16 72 25 82 39 159 39 r 126 73
Other purposes - 96 124 7 85 67 97 80 139 180 78 129 138 r 108 r 209
State and muniecipal issues (Bond Buyer):
Tong-term. . 697 713 669 866 | 1,123 621 877 897 760 641 559 426 646 595
Short-term.._. 376 397 336 186 640 351 442 499 375 301 573 172 285 590
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E, Members Carrying
Margin Accounts)
Cash on hand and in banks 1430 1405 430 436 421 426 419 426 437 415 388 380 397 385 405
Customers’ debit balances (net) __.._ 14,204 | 14,148 4,204 | 4,145 4,100 | 4,117 | 4,115 4,034 3,637 3,592 3,796 3.014 3,889 3,975 4,148
Customers’ free credit balances (net) 11,219 11,216 1,219 1,225 1,190 1,154 1,110 1,205 1,374 1,252 1,130 1,091 1,126 1,151 1.216
Money borrowed. ..o 13008 [12820 | 3003 | 2,011 | 2882 | 20963 | 3072 | 2i8so | 2,230 | 2,124 | 20506 | 2,738 | 2,625 | 2,586 | 2,820
Bonds
Prices:
Average price of all listed bonds (N.Y.8.E)),
total§. .. _doNars__} 92.98 93. 81 92.26 92.24 | 92.90 | 93.89 44.40 | 93.80 93.02 92.97 93.76 | 94.16 94, 57 95.03 94, 97
Domestic. do____| 93121 93.91 92.38 92.35 | 92.99 | 93.99 94.50 1 93.91 93.13 93.08 03.87 94.27 94. 68 95.13 95.05
Toreign 83.22 85.70 } 83.31 84.26 | 85.12 85. 80 86. 04 84. 63 84,82 84.61 85. 88 85.94 86. 27 87.18 87.76

Standard & Poor’s Corporation

Industrial, utility, and m1lrmd (A14 issues):
Composite (21 bonds)d'.._dol. per $100 bond._| 95.2 96. 2 045 ] 049 v94.8) r953 | rO0| 796.6 | 796.3 | v95.9 | r957 | *90.3| r97.3 ] r97.4| r07.3 97.6
Domestic municipal (15 bonds) .- - . —-—-.do-_.| 107.8 | 1121 | 107.3] 100.9| no.s| 1L | us. 7} nuzs| nre| oo | o1 1121 114.4 1145 113.0| 1130
.8, Treastiry bonds, taxable §.___...._..._ do....| 87.55| 86.94 | 85.61 ] 85.3+| 8517 | 86.21 | 87.69 | 87.87 | 87.61 | 86.07 | 86.64 | 87.02 | 87.73| 87.96 | 87.96 | 87.81
Rales:
Total, exel, U.8. Government bonds (8EC):
All registered exchanges: .
Market value 168.56 { 144. 14 | 160.43 | 150.81 | 136.60 | 143.42 | 134.82 | 18%.43 | 246.49 | 151.86 | 117.84 9101 | 112.30 | 128.56 | 127.
Face value 162.82 | 148.83 | 167.36 | 157.72 | 132.43 | 144,94 1 135.58 | 184,01 | 249.77 | 156.85 | 125.30 | 94.62 | 136.16 | 135.57 | 132.
New York Stock
Market valae. . 1 163.70 | 188,80 | 15450 | 146,10 § 13174 [ 13815 | 120.09 | 183.01 | 238.82 | 148.25 | 112.35 | $6.61 | 105.49 | 122.72 | 122,99 |._.__...
Tace value_____ 159.05 1 143.27 | 161,12 | 152,91 | 127.77 | 139.49 1 130. 81 | 179.28 | 241.24 | 152.98 | 119,38 90.10 | 128.67 | 129.41 | 126,09 [oo ...
New York Stock Exchange, exclusive o ctopped
sales, face value, total§. 113634 | 121,21 1 135.73 | 133.06 | 101.35 | 113.54 | 117.18 | 183.17 | 184.88 | 116. 51 05,86 81.52 | 100.62 | 118.29 | 108.57 | 117.64
Dom(\ﬁtlc JE 130.51 | 113.42 | 129.09 | 126. 35 95,43 | 104.74 | 11174 | 174.76 | 176.26 | 108. 52 88.71 75,06 89.22 { 110.60 99.67 | ooaaa
Foreign___ 5.83 7.7¢ G. 64 6.71 5,02 8.80 5.44 8.42 8.62 7.97 7.16 6. 46 11.39 7.70 8.90 | oeoa
Value, issucs listed on N.Y.5.E., end of rnonth

]\hrkot value, total, all 1ssue<§ Ccce---.bil. 108.34 | 108.51 | 104.63 | 105.52 | 106.25 | 107.40 | 109,44 | 106.74 | 105.51 | 105.47 | 10852 | 111.37 | 111.69 | 113.07 | 111
Domestic____ st 500 105,43 | 10178 [ 102, 66 | 103.3% | 104.42 1 106.40 | 103.70 | 102,42 | 102.37 | 105.36 | 108.22 | 108.52 | 100.85 | 107.
Fomign..- .58 1.73 1.61 1.62 1.61 1.63 1.68 1.67 1.74 1.76 1.80 1.79 1.80 1.84 1.

Face value, total, all issues§ 115.65 | 113,42 1 114.39 | 114.37 { 114.39 | 115,93 | 113.79 | 113.42 [ 113.45 | 115.74 | 118.28 | 118,10 | 118.99 | 116.98 {.euemoe
Domestic. ..o 112,25 | 110.18  111.16 | 111,17 | 11110 § 112.59 | 110.42 | 109.97 | 109.98 | 112.25 { 114.80 | 114.62 | 115.48 | 113. 41

v ]Ti‘oreign 2.02 1.93 1.92 1. 90 1.90 1.95 1.98 2.06 2.08 2.10 2.09 2.09 2,11 2.11
ields:

Domestic corporate (Moody’s)-cceeueoo. percent. . 4.66 4.62 4.71 4. 70 4.70 4,67 4.63 4.58 4.59 4.63 4.64 4.61 4.57 4.385 4,52 4. 49
By ratings:

AQA e ————— 4.35 4.32 4.42 4,42 4.42 4.39 4.33 4.28 4.28 4.34 4.35 4.32 4,28 4.25 4.24 4.21
Aa___ 4.48 4.47 4. 56 4.55 4. 56 4.53 4.49 4.43 4.44 4.49 4.49 4.48 4.41 4.40 4,38 4.37
A e 4.70 4.65 4.74 4.74 4.74 4.71 4. 66 4.62 4.62 4.65 4. 66 4,62 4.61 4. 54 4. 54 4. 48
Baa 5.08 5.02 5,10 5.08 5.07 5.04 5.02 5.00 5.02 5.05 5.06 5.03 4.99 4.96 4.92 4.0
By groups:
Industrial 4.5¢t 447| 459) 457 457 452| 446| 442 445 452 45| 445 440 439 44| 438
Public util 4.57 4.51 4.62 4.61 4.62 4. 60 4,56 4. 50 4.47 4.48 4,50 4. 49 4.46 4.42 4 41 4,38
Railroad 4. 86 4. 86 4.91 4.92 4. 90 4.88 4.86 4.83 4.86 4.00 4.90 4.88 4.85 4. 83 4.76 4.72
Domestic municipal:
Bond Buyer (20 honds)________.______.__ do_.._| 3.46 3. 14 3,42 3.22 3.20 3.12 3.00 3.24 3.24 3.33 3.14 3.06 3.01 3.10 3.05 3.18
Standard & Poor’s Corp. (15 bonds) R - 3.46 3.18 3.49 3.32 3.28 3.19 3.08 3.09 3.24 3.30 3.31 3.18 3.03 3.03 3.12 3.12
U .8. Treasury bonds, taxable®.._......... 3.90 3.95 4.06 4.08 4.09 4.01 3.89 3.88 3.90 4.02 3.97 3.94 3.89 3.87 3.87 3.88
Stocks
Cash dividend payments publicly reported:

Total dividend payments. ... ... mil. $._[214, 154 |215,076 [2,750.5 |1,065.4 | 544.4 | 2,074.4 | 987.8 | 384.0(2,086.2 { 994.8| 3954 |2,137.9 | 1,025.3 | 412.1 2,968.2 {1,098.9
Finance.__._.__.. 22,160 | 2 2,360 400.5 | 284.3 235.3 183.8 188.9 91. 9 167.6 197.4 93.2 | 229.4 194. 5 104.6 389.2 275.3
Manufacturing. 27,346 127,823 [1,712.2 | 295.2 134.5 [1,331. 4 340.9 131.4 11.354.5 338.6 135.5 [1.352.3 361.8 140.2 [1.906. 3 316.9
Mining 2544 2 549 187.38 11.1 3.0 109.0 11,1 5.2 108.5 10.5 3.0 105.5 11.4 2.8 168.3 14.6
Public utilities:

Communications... 21,283 [ 21,411 109.9 235.4 2.2 113.2 235.3 3.3 113.0 235.7 2.9 112.8 236. 4 3.3 117. 4 236. 2
Electric and gas__ 121,692 121,773 197.6 119.7 115.5 197.3 123.3 116.8 199.1 123.8 118.6 201.3 124.8 124.9 207.8 126.7
Railroads.. ... 2356 2353 75.9 30.9 4.2 56.7 20.5 5.5 56. 6 16.9 8.7 50.7 9.7 5.7 77.1 3.6
Trade ... 2578 2 606 62.1 77.3 42.9 53.3 57.9 23.0 59.3 59.8 23.5 58.4 62. 4 21.6 66.2 79.6
Miscellaneous 2195 2201 35.0 11.5 6.8 29.7 9.9 6.9 27.6 12,1 10.0 27.5 14.3 9.0 35.9 18.0
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars_.{ 5.70 5.99 5.89 5.92 5.95 5.96 5.96 5.97 5.97 5.97 5,97 5.07 5.91 6.13 1 ¢6.15 6.21
Industrial (125 8tceks) . - occoucaccacaaao. do____| 6.07 6.43 6.33 6.37 6.41 6. 41 6. 42 .41 6. 41 6. 40 6. 40 6.40 6.29 6.63 | <6.64 6. 71
Public utility (24 stocks) -.do_._. 2.81 2.97 2.86 2. 86 2. 86 2.91 2. 61 2.97 2.98 2.98 2.99 3.02 3.03 3.05 | ¢3.07 3.07
Railroad (25 stocks)- 3.37 3.36 3.36 3.36 3.35 3.35 3.35 3.35 3.35 3.35 3.356 3.34 3.39 3.39 | <3.42 3.42
Bank (15 stocks). .. 4.21 4.30 4.25 4. 30 4.30 4.30 4.30 4.30 4.30 4.30 4.30 4. 30 4.30 4.30 | <4.35 4. 44
Incurance (10 stocks) 5.18 5.31 5.19 5.19 5.19 5.29 5.29 5.29 5.29 5.29 5.32 5.32 5.32 5.32 | <565 5. 80

Price per share, end of mo, (200 stocks) @ _..do.._.| 185.66 { 177.87 | 202.73 | 195.17 | 198.76 | 198.91 | 186,28 | 171.39 | 157.34 | 168.24 | 170.51 | 161.75 | 154.02 | 179.59 | 182. 43 { 191.25
Industrial (125 stoeks). ... _._ _-do____| 169.90 | 189.95 [ 216.69 | 200.40 | 212.12 | 213.78 { 198.72 | 183.43 | 168.00 | 178.96 | 181.40 | 172.29 | 174.24 | 192.36 | 194.69 | 204. 07
Public utility (24 stocks) ~.do___.} 60.55 91. 50 99.32 1 95.14 97.76 | 9R.87 96. 45 86.79 81.74 87.72 90.12 87.42 86.83 92.64 1 96,49 | 102.52
Railroad (25 st0CKS) coooo oo caia do._boesi26 | 63391 69.101 70.431 69.98 ! 68601 64.78 ! 62001 57191 5827 | 50250 5607 | 5866 | 67431 68,04 | 7141

r Revised. ¢ Corrected, ! End of year.

bonds.

Digitized for FRASER
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2 Annual total.
§Data include bonds of the International Bank for Reconstruction and Development not
shown separately; these bonds are included in computing the average price of all listed

affect the continuity of series.

OFor bonds due or callable in 10 years or more.

2 Includes data not shown separately.

g*Number of bonds represent number currently used; the change in the number does not

§Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.



February 1963 SURVEY OF CURRENT BUSINESS S—-21
1961 ‘ 1962 l 1961 1962 1963
Unless otherwise stated, statistics throuﬁh {32(})
descripti tes are shown in the y
Zﬁidtione of BUSINBSS STATISTICS 1\;‘9;;};? Dec. | Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend yiclds and earnings, common stocks
Y]((‘%O?Q((])?‘» ng;cks) ___________ 3.07 3.37 2.91 3.03 2.99 3.00 3.20 3.48 3.79 3.55 3.50 3.69 3.60 3.4 3.37 3.25
Industrial (125 stocks)... 3.04 3.39 2.92 3.04 3.02 3.00 3.23 g ig 3.82 g Zg g gg g 21) g (43(1) g 33 g ‘1% g gg
Public utility (24 stocks)_. 3.10 3.17 2.88 3.01 2.93 2.94 3.02 FT 3.65 4 5. e 5. 02‘ 3.4 5. o 5. o by E
Railroad (25 stocks) ... 4.04 5.30 4.86 4.77 4.79 4.88 517 S g gi s Zz 3. b 33 ._0» 3. Foy 5 P 2 2:7 by 1;‘»
Bank (15 stocks)_ . 3.18 3.31 2.75 2.94 2.81 2.97 3.26 L & 3 L 45 3 .7 2‘ iy 2 8 2. z 5 »
Insurance (10 stocks) ... 2.31 2,48 2.10 2.20 2.13 2.10 2.28 2.59 2.86 2.68 2.63 2.85 .78 . 44 A A
Earnings per share (indust., gtrly. at ann. rate;
pub. util. and RR.,for 12 mo. endingeach qtr.):
Industrial (125 stocks). _.___ dollars..| 19.61 |.____.___ 11.64
Public utility (24 stocks)._ _.do_._.| %4.33 | 24.69 4.33 |.
Railroad (25 stocks) _do...-| 23.94 ] 2551 3.94
iv 1 vields, ferred stocks, 14 high-grade
D](‘S,itg(r‘xrgar?l“&(f’ool;rg E‘rrorp‘)-..--_.y ....... percent__| 4.66 4.50 4.64 4.59 4,52 4.48 4.45 4.45 4.52 4.59 4.55 4.50 4.49 4.45 4.42 4.34
Prices: - N
v-Jones averages (65 stocks). 232,44 § 221.07 } 246,76 | 239.95 | 243.07 | 243.36 | 237.42 | 221.91 | 198.94 | 203.10 | 208.94 | 207.82 | 202.73 | 218.35 | 227.22 237.51
D?r‘l\duoglgroi;]‘leOrsizock(s) _______ ) . 6?9. 76 | 728.44 | 705.16 | 711.95 | 714.21 | 690.28 | 643.71 | 572.64 | 581.78 fli(l)2 51 537. 02 ;89 (_:)5 (ligg gi ?g? '§E7§ (;g ég
Public utility (15 stocks)_ 121.75 | 131.90 | 124.46 | 127.45 | 129.84 | 129.25 | 120.03 | 109.17 | 113.91 8.93 | 120. 53. 17.7 L LEI 33.°
Railroad (20 stocks)_ . _...._ 132.61 | 143.86 | 147.38 | 148.61 | 145.24 | 142,29 | 134.96 | 121.64 | 122.75 | 121.89 | 119.76 | 117.58 | 130.29 .98 | 148.25
Standard & Poo;"ls Cor{)orationl.o" Iroad
lustrial, public utility, and railroad: _
In((Jgrqlggi';m}l) index (500 stocks)....1941-43=10__| 66.27 | 62.38 | 71.74 | 69.07 | 70.22| 70.29 | 68.05| 62.99 | 5563 | 56.97 | 58.52 | 58.00 | 56.17 | 60.04 | 62.64 | 65.06
lustrial, total (425 stocks) @ ... 60.99 1 65.54 | 7581 72.00| 74.22| 74.22 | 71.64 | 66.32) 53.32 | 59.61 1 61.20 | 60.67 | 58.66 | 62.90 | 6559 ] 68.00
Inégpital :goods ((1 23 Stocks))‘___ 67.33 58.15 70. 58 68. 06 68.37 | 68.06 64, 49 58.17 50.18 [ 51.08 52.91 52.08 50. 83 {)ﬁ. 05 57. 54 59, 1‘3
Consumers’ goods (193 stocks). 57.01 54. 96 65.00 | 61.78 62.35 | 62.26 | 60.66 55. 86 48,98 49.82 51.17 | 50.60 | 49.06 52. 42 54. 52 56. f‘i
Public utility (50 stocks). ... 60, 20 59.16 65,77 62. 69 63.70 | 64.51 63. 86 58. 84 53.32 55. 81 56. 96 56.96 | 55.63 57.69 60. 24 6‘3 35
Railroad (25 stocks) . d 32.83 30. 56 33.21 33.77 34.23 | 33.45 32,31 30.71 28.05 28.20 | 28.09 27.68 | 27.40 30.47 32.24 34.06
Banks: )
New York City (10 stocks) __.._._______ do-._-} 33.75} 33.75| 40.10 38. 02 39.09 | 38.10 36. 11 32.33 | 29.69 | 31.02 32.35 | 31.33 30.26 32.37 34.35 §5. 39
OG‘tgid(?'i\Ter Yo(rk City (16 stocks)....do....| 70.78 66.19 1 83.50 76.79 75.79 | 73.41 70.94 65.11 58. 45 §9, 88 | 6L 93 61.23 52‘ 00 64. 00 67.71 70. 01
Firc insurance (16 stocks)____..__._..___. do_...| 45.42 43.35 50.97 47.60 49.24 1 49.71 48.42 43.79 38.36 | 38.52 | 40.72 | 39.79 | 37.47 41.93 44. 66 47.17
Bales (Securities and Eg]{change Commission):
Tot%g?kzgtl iﬁﬂféere exchanges: 5,317 | 4,661 | 5338 | 5203 | 4,219 | 4,447 | 3,954 5,367 | 6,72%1 4,291 | 4,117 ] 3.393 | 3.990 | 4,596 | 4,426 |__._____
Shares sold . 168 139 165 157 126 135 114 148 204 131 132 104 126 144 M43 (...
s : E
Or]n\/[lgfﬁztiz’(;r]ll(]eg_t-o—(:}:“ e _..mil. $..| 4,392 | 3,945 4, 467 4,366 | 3,545 3,703 3,335 4,649 | 6,034 3,780 | 3,575 | 2,930 3,518 4,040 3,857
Shares sold (cleared or s .tmilklior]ls._ 108 99 106 103 8. 88 79 3105 156 9 96 74 93 107 103 |...o-..
R xelusive of ndd-lot and stopped stock sales
F‘ch\l]u;;\ go EO (s(aleg éiilfléctedy_rf.___millions._ 85 80 82 81 66 68 65 m 100 74 77 63 79 96 81 101
2 is Y. Stock Exchange, end of mo.:
Shl\rjlr;rslg:ttggilm ‘a(ll lqltq?(tg sh);(;e:-_g_.i ________ bil. $--| 358.93 | 339.29 | 387.84 | 375.20 | 383.42 | 381.36 | 357.77 | 326.78 | 208.07 | 318.84 | 324.51 | 308.44 | 309.23 | 341.14 | 845.85 | 363.22
Number of shares Hsted - o - -———aeem - millions..| 6,752 | 7,464 | 7,088 | 7,202 7,269 | 7,302 | 7,343 | 7,434 | 7,485 | 7,533 | 7,552 7,561 | 7,611 | 7,621 | 7,659 7,092
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Indexes
Exports of U.8. merchandise:}
Quantity___ 1957-59=100-. 107 |ooo 111 100 108 112 116 121 122 106 104 109 99
Value.____ 1 111 116 104 113 117 120 125 126 109 107 112 103
Unit value 103 105 104 105 105 103 104 103 103 103 103 103
Imports for consumption:}
Quantity 107 112 121 108 123 119 126 119
Value_____ -.do____ 105 110 116 104 118 114 122 114
Unit value .o do.... 98 98 96 96 96 96 96 96
Shipping Weight
Waterborne trade:
Exports, incl. reexports§.._______. thous. 1g. tons__| 9,526 9,390 | 7,873 | 8,833 8,847 | 9,509 | 11,536 | 11,046
General imports. ..o _______.___ do__..} 13,984 14,694 | 14,432 | 13,078 | 14,884 | 14,346 | 17,010 | 17,778
Value}
Exports (mndse.), incl. reexports, totaly. -|71,746.8 (1,802. 4 {"1,848.1 {1,662.0 |"1,775.2 |"1,844.8 |r1,885.7 |r1,971.4 [1,974.0 |1,707.4 r1,681.3 [r1,760.2 171,613.2 {r1,851.1 (1,902.0 |________
Excl. Dept. of Defense shipments.__ - |74,679.4 |1,741.7 |1,798.6 |"1,611.7 |1,713.1 |1,783.1 |1,803.3 |~1,891.3 |*1,897.6 |r1,610.9 r1,633.3 |71,710.0 (1,582.6 [v1,791.4 |1.863.7 |___.____
Seasonally adjusted*_______________ 0. |aeomn | "1,739.7 |71,680.8 |1,852.8 (1,632.0 (1,709.1 {1,773.7 [r1,862.3 {"1,716.3 |1,650.4 |1,934.8 |r1,502.8 1,705.2 (1,854.8 |.oo____
’ ,
fo{fwograpmc resonsis 7701 7891 80.8| 86.7| 948f 797| 87| 78.6| 736 80.3] 60.2| 920
by . 5. . 3 . . . . . . . S
Asia_ 389.6 348.9 3317 3411 337.4 352.8 | 359.8| 326.7 310.7 334.6 289. 2 362.9
Australia and Oceania. 30.2 31.0 33.1 32.9 40, 2 41.6 41. 9 41.7 39.6 52.3 36.6 36.9
Europe 561.0 502.8 574.1 584. 5 557.6 581.0 573.7 473.8 | 495.0 545.7 483.6 560. 1
Northern North Amer_ica ________________ do__._. 287.7 272.8 273.8 310.8 | 352.2 379.6 370.4 314.0 303.9 290.6 | 341.8 314.6
Southern North America _do___. 126. 4 109.9 114.5 | 126.5 ¢ 117.7 134.91 1349 | 118.8 | 127.1 120.2 | 134.5 | 151.1
South America____ ... o ... . do..__ 202.8 160. 9 164. 5 187.5 182.7 176.0 185. 4 150. 5 173.7 171.6 133.1 157.5
By leading countries:
Africa:
United Arab Republic (Egypt Reg.)._.do__..| 13.5 |.____._. 18.0 25.0 24.1 22.2 28.8 23.9 224 22.3 16.7 13.9 6.2 16.6
Republic of South Africa..____________ do____ 19.0 | 17.5 15.2 19.2 19.4 2.5 15.1 22,2 20.2 15.0 19.9 14.5 17.9
r Revised. » Preliminary. 1 Quarterly average at annual rate. ¢ For 12 months §Excludes “‘special category’ shipments and all commodities exported under forelgn-ald

ending Dec, 3 Note that all figures on this line are on basis of sales cleared or settled

during indicated month; clearances usually occur about 4th day after transaction date.

'Number of stocks represents number currently used; the change in number does not
affect continuity of the series. @ Includes data not shown separately.

$Revisions for various periods prior to Dec. 1961 will be shown later.

Also, the totals

shown from 1961 forward for exports (incl. reexports), domestic exports, general imports, and
imports for consumption reflect revisions not included in the various breakdowns.
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programs as Department of Defense controlled cargo.
JIncludes grant-aid shipments under the Dept. of Defense Military Assistance Program,
as well as economic aid shipments under other programs.

*New series,

AExcludes “special category’’ shipments.

Revised data prior to 1961 may be obtained from Bu. of Census reports,



5-22 SURVEY OF CURRENT BUSINESS February 1963

1961 1962 1961 1962 943
Unless otherwise stated, statistics through 1960 [ y 1963
and descriptive notes are shown in the 1961 Monthly . |
edition of BUSINESS STATISTICS average Dec. Jan. Feb., Mar. Apr. May | June July Aug. | Sept. Oct, Nov. Dee. Jan,

FOREIGN TRADE OF THE UNITED STATES—Continued

|
FOREIGN TRADE—Continued f :
Value{—Continued i
Fxports (mdse.), incl, reexports—Continued i |
By leading countries—Continued
Asia and Oceania:
Australia, including New Guinea..__mijl. $.- 25.3 28.2 27.4 27.5 34.8 35.2 35.2 35.4 33.4 45.5 30.9
State of Singapore do__.. 4.7 4.2 3.8 2.9 3.7 4.4 5.4 3.3 4.1 5.3 2.9
India_ . _cooo... do...- 46.7 44.9 20.8 43.1 47.6 60.8 68.2 75.0 57.0 52.7 51.8
Pakistan oo oL ool do...- 32.6 20.7 12.2 9.5 17.8 23.5 319 35.7 28.9 30.6 17.9
Japan .o ool do...- 155.3 | 1343 1342 1320 | 1155 | n6.8) 117.4 97.0{ 102.2 | 110.0 95.0
Republicof Indonesia_____________._..__ do.-.- 11.2 1.7 9.6 11.1 15.3 8.7 11.2 7.0 9.3 12.2 11.3
Republic of the Philippines. ... ....... do.... 23.2 20.3 21.0 23.2 23.1 22.5 22.8 217 21.5 23.8 19.3
Europe: .
Q) 23 1 UL T do--.. 47.2 47.4 56,0 50.6 55.6 59.9 0.3 35.7 40.3 46.8 37.2
Fast Germany. .. do.... .1 ) 0 -1 .1 .7 .1 .1 1 N .1
West Germany . . - oo do..-. 04.1 74.5 93.5} 102.3 91.9 1 101.1 95.3 R2.3 85.5 85.3 77.9
ATy e ool do___. 63.7 59.9 71.2 76.7 57.3 60.7 72.3 48.7 58.9 58.5 61.3
Union of Soviet Socialist Republies. . ._do._.- .4 .2 2.7 -2 .2 4.3 2.8 1.0 1.4 N .4
United Kingdom ____ . ... do...- 100. 9 78.8 100.3 91.3 85.3 84.3 77.8 83.6 75.6 110.8 89.3
North and South America:
Canada - oo do-_--| 303.6 f-uceae-. 287.6 1 272.7 1 273.8 | 310.8 | 352.2 | 379.6 | 370.3 | 314.0 | 303.8 | 290.6 | 341.8
Latin Amerlcan Republics, total@ ... do__..} 28L.7 {........ 302.0 | 246.8| 2544 279.6 | o273.1| 283.4| 2010 243.5| 276 2723 | 237.9
Argentina. .. .o e 35, 3a.8| 374, 336| 429 405 326 378 24| 8251 21| 191
Brazil. ... 40, 40.8 30.8 30.0 32.5 29.4 42.0 42.9 33.5 39.1 36.5 32.3
Chile. . oo 18. 20.2| 184! 170 153} 1421 123| 23| 12 16.7| 17.9| 122
Colombia. .. e el 20. 26.6 17.4 20.3 23.6 22,6 21.9 22.2 17.4 20.8 20.1 12.1
Cuba__._... 1. -1 .2 (1) .1 ® Q] 9} M) 0 Q] Q]
Mexico. .. _ 66. 69. 6 55.8 62,0 59.3 53.6 74.8 69.0 59.9 64.8 62.9 7.8
Venezuela..______ 42, 52.0 34.6 35.7 419 50,1 37. 4 41.1 32.2 38.1 40.9 33.6
Fxports of U.S. merchandise, totalq....._._._ do....|r1,726.4 | 1,779.9 }71,828.8 |1,637.0 |r1.754.2 | 1,822.5 [r1,862.0 |r1,945. 2 ["2.952. 3 |1 689.8 |1 660.9 |71,741. 8 {1,592.9
By economic clagses: ~
Crude materials. .o .. ... do....] 212.2 232.1 ) 164.5 ) 167.5 | I7L.2f 1618 | 193.1) 2041 1029 | 1557 | 186.2 | 197.6 | 233.5
Crude foodstuffs_ . _____ 158. 1 178.8 | 146.9 ) 1758 | 176.0 | 176.9 | 214.9| 180.8 | 153.4 | 153.1| 152.6 | 140.3 | 144.5
Manufactured foodstuffsan 96. 4 104.7 | 107.3 | 108.2 | 1223 | 107.7 1 127.7] 127.8 | 106.1 | 109.7} 1IL.8 | 105.6 | 122.7
Semimanufactiresd . . . oo 0-..-| 273.9 280.9 1 250.2 | 252,91 2585 ) 92549 257.0 ) 26431 227.6 1 2651 | 279.5 | 214.9 | 242.0
Finished manufacturesd. ... oo . do_...] 978.4 1,010.4 1 948.1 | 1,040.1 | 1,097.4 11,1562 [1.153.6 {1,162.6 [1,011.6 | ©78,5 1J,012.3 | 934.7 |1,08L. 6
Bv principal commodities: o
Agrienltural products, total @ .. ..._.._._ Aoeeae| 419.1 |acvennne 469.5 | 376.8 1 411.3 | 428.0 | 410.9 | 473.3 | 470.5 | 402.1 | 339.6 | 396.6 | 380.3 | 450.4
Cotton, unmannfactured____ 73.7 4.9 77.8 54.6 53.5 56.0 12.6 50. 4 99.0 66. 2 19.9 23.2 21.9 41.1
Fraits, vegetables, and preparations... do-...| 32.9 35.8 32.9 29.9 30.4 34.5 30.7 7.81 35.3 34.0 35.7 37.7 46.1 35.3
Grains and preparations______...._._.___ do-..-| 157.8 | 170.2| 186.41 157.91 190.3 | 188.2 % 3824 217.6| I87.9 1 115 1527 | 153.2 | 1367 144.3
Packinghouse productS. .. coowooooo. L6 (o T 27.4 25.0 26.8 21.9 24. 5 ?34 5 25.0 315 36,7 247 23.2 23. 4 210 24.8
Tobhaecco and manufactures U do---- 41.6 11.0 43.9 23.7 7.2 319 32.8 31.2 40.2 36.3 37.9 76.0 44.5 55.3
Nonagricultural produets, total 9 __._....do-_-- 1,299.9 |-~ <-cv- 1,837.5 |1,240. 4 |1,342.3 | 1,394.5 11,446.5 |1,472.9 [1.478.0 |1,280. 4 |1.302.6 [1,345.7 [1,203.8 |1,374.0
Automohiles, parts, and accessories. ... do_.-- 93.6 | 113.4§ 107.9 93.9 | 110.4 2.5 | 119.8 | 121,94 U35 91.0 8%.1 113.0 118.0 | 142.4
Chemicals and related products§. .- __ Ao.-..-| 143.8 ] 149.6 1 148.0| 142.6 | 1423 | 183.0] 1584 155.2 | 158.8 142.2 | 149.6 ] 158.1 128.2 | 148.1
Coal and related fuels_...._______....._ do_..-} 20.2 32.4 27.8 21.2 25.0 26.0 28.3 37.5 35.3 31.0 42.6 30.0 39.4 35.7
Iron and steel products.. oo o oeeeao.. do----| 687 50.9 66. 2 57.3 50.9 48.6 49.0 51.6 50.7 39.3 59.4 6L.5 42.9 49.9
Machinery, total§ @ oooeoe o do...-| 394.7 433.2 402.6 | 387.3 403. 2 440.6 162.0 477.0 493.6 423.8 | 412.6 406.7 389.5 443. 6
Agricultural . oo aeaaoo do-... 12.0 13.2 10.2 10.6 12.0 14.3 16.5 17.6 16.7 14.9 12.1 9.9 10.5 9.9
Tractors, parts, and accessories 29.9 30.2 23.5 26. 3 28.5 30.2 344 38.5 34.2 31.3 29. 4 26.4 27.9 7.8
Eleetrical . _____ .. _______ 93.5 105.2 95.0 91.9 90.3 99. 1 113.8 117.9 116. 9 105.6 98.7 99.7 95. 4 117. 6
Metalworking 40.0 43.8 49.7 36.1 47.7 48,1 3%.1 46.6 50.5 40,9 41. 3 42.5 40.0 44.2
Other industria 188.6 { 207.7 189.1 192.0 194.6 217.2 | 220.0 219.5 | *241. 4 193.6 205.6 196. 6 185.7 209.7
Petrolenm and products...__ .- 37.1 36.8 33.3 33.0 31.3 33.0 390.8 33.2 37.7 37.5 39.0 43.5 30.2 36.2
Textiles and manufactures. . ......_____ 56.8 57.4 60. 6 49.0 55.2 63.1 63.2 58.0 60.0 48.2 0.3 50.2 51.2 58.9
General imports, total®__________._________ #1,226.1 (1. 366. 4 11,204.2 |r1,367.7 (71,222, 7 |71,381. 4 {r1,332.6 |r1,452.1 |"1,348.1 |71,337. 2 |71,356. 0 {~1,341.7 |1,438.9 (1,451.6
Seasonally adjusted*® -« ____do____|_______}.ooo_._. 1,295.8 171,315.4 |71,312.6 [1,331. 7 [r1,373.6 {71,383. 6 171,343. 7 |"1,353.5 |1,374. 2 |"1,497.9 |1, 339. 4 |1,420.3
By geographic regions: ©
i 40.5 64.1 57.2 56.9 85.8 67.8 L. 7 66. 4 51.1 62.9
236.6 1 243.8 | 201.4 227.6 241.9 265.9 | 242.6 2062.6 1 266.8 258.3
22.6 32.4 26. 4 515 20.2 27.2 34.2 31.9 46.7 37.4
377.5 | 379.9| 367.3 398.5 | 376.9 416.3 362.8 365.9 | 361.5 367.7
Northern North Ameriea.... oo 2724 foccmeann 278.8 1 275.5 | 241.8 | 202.5( 202.7 | 326.0 | 339.3 | 313.3| 319.7 | 302.6
Southern North America.. - 3 149.7 | 129.4 | 137.8 | 123.7 | 141.6] 109.7] 106.1) 109.2 | 105.1
South Ameriea.____ ... 226.9 | 191.2| 226.1 182.3 | 207.2{ 198.7 186.1 | 200.3 | 207.0
By leading countries: ©
Africa:
United Arab Republic (Egypt Reg.)...do_... .8 3.0 2.0 5.8 2. 3.2 3.9 . 1.1
Republic of South Africa do.... 16.5 27.9 18.3 7.1 27.0 22.7 16.9 18.8 15.6 28.6
Asia and Oceania:
Australia, including New Guinea_._____ {7« TR R T 0 O R 17.1 22.9 16.4 33.6 19.5 16.2 19.1 22.9 28.8 25.0
State of Singapore. __...ocoeooo.. [ 1.6 3.4 1.8 1.1 .9 .9 .8 1.4 1.2 7
India. . _...._. 280 (oo 24. 8 21.0 20. 4 20.3 26.9 22.0 16.1 21.3 19.2 24.2
Pakistan . 3.1 . 3.7 4.4 5.7 4.5 4.0 3.1 2.3 3.0 2.7 2.7
Japan 87.9 |.ocaeaes 94,0 | 107.5 77.8 103.9 | 106.2 113.7 | 116.7 | 120.2) 1319 129.8
Republic of Indonesia 13.6 |ocacaaae 17.2 13.0 12.4 9.5 12.4 12.9 12.3 12.9 9.9 9.4
Republic of the Philippines._.._....._. doeeec| 26,4 | 25.6 20.7 15.5 21.6 27.1 37.4 31.2 40.2 32.6 22.7
Europe:
rance. 39.4 42.4 39.8 35.6 33.2 38.1 34.7 36.5 32.0 310
East Germany. .1 .5 .1 .5 4 .2 .2 .2
West Germany.. 70.6 67.6 76.3 813 76.9 80.7 75.9 4.1 80.0 83.1
Ttaly oo 33.2 32.4 31.3 39.0 33.0 37.5 36.2 36.3 41.7 37.6
Union of Soviet Socialist Republics____do.... .9 1.2 .6 16 1.7 .9 1.2 1.2 2.1 2.1
United Kingdom . ___«cooeoooeaaeaoo. do.... 83.2 81.9 74.5 85. 4 82.4 93.7 79.1 84.9 80.7 7.0
r Revised. I Less than $50,000. AManufactures of tobacco are included in the nonagricultural products total.
1See similar note on p, S-21. §Excludes ‘“‘special category, type 17’ exports. *New series. Data prior to Aug.
@ Includes data not shown separately. {See similar note on p. S-21. 1960 may be obtained from Bureau of Census reports. © Effective with the Apr. 1962
o*Data for semimanufactures reported as ‘*special category, type 1 are included with SURVEY, the import totals and appropriate components reflect revisions to include uranium
finished manufactures. ore and concentrates. For certain recent months, the data by regions and countries exclude

imports unidentified by area of origin,
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February 1963 SURVEY OF CURRENT BUSINESS S-23

Unless otherwise stated, statistics through 1960 1961 l 1962 1961 1962 1963
and descriptive notes are sthn in the 1961 Monthl

edition of BUSINESS STATISTICS Am?eriraéey Dec. { Jan. | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jun.

FOREIGN TRADE OF THE UNITED STATES-—Continued
FOREIGN TRADE—Continued
Valuel—Continued
General imports, by leading countrles®~—Con.
North and South America: .
Canada_ . aiaas mil. $..1 272.2 (... 278.8 275.3 241.7 292. 4 202.6 325.7 330.1 313.6 1 319.3 302.1 325.3
Latin American Republics, total @ ... do....| 267.8 | ... 206.8 | 323.3| 270.6 | 315.4 | 264.4 | 307.8 | 267.9| 2550 260.2 | 262.3| 204.6
Argentina__ bl 58 7.1 7.3 9.6 10.2 8.0 9.7 7.7 9.0 9.4 7.9
B;gzlri__-. 46. 8 56.9 54.6 47.5 40.0 39.0 42.0 35.1 37.7 4.2 48.2 42.5
Chile 15.4 16. 8 24.8 12.9 22.2 11. 4 27.7 19.6 20.2 4.9 9.9 21.3
Colombia____ 23.0 ... 21.2 17.9 19.6 18.5 18.3 24.4 20,4 22.9 29,7 318 38.9
Cuba___. 2.9 2.5 3.7 2.1 i 0 .2 m m 0y 10} 0
Mexico 44.9 49.7 60.7 56.4 57.8 61.2 49,1 38.8 36.0 33.1 34.6 42.
Venezueln. 74.9 88.3 92.9 77.5 93.1 79.6 79.1 84.7 66. 2 80.7 5.4 80.4
Imports for consumpiion, total®_ ... .... do____["1,221.4 |1,354.9 {-1,274.5 |*1,355.7 {71,208,2 1r1,364.2 |r1,325,3 |r1,411.2 |r1,320.1 |71,330.2 |"1,36R.5 |r1,345.4 {1.424.1
nomic classes:

B%?;?Ieot??ﬂ(;erinl. do___ 262.7 |- 27181 291.0 | 257.4 281.2 267.3 280. 8 28871 276.7 301.2 275. 6 264.3
Crude foodstifls__ 143.0 |- 148. 8 150. 8 158, 5 146. 4 153.9 155. 4 127.1 132.5 136.1 136.2 145.7
Manufaeturoed foodstuis and beverages. do___.| 133.5 |- 131.2] 1251 1042 | 150.2 | 133.8 | 160.8 | 144.3 | 150.7 | 147.8 | 160,90 | 176.3
Semimanufactures_ ... do__..| 257.0 |. 275.9 | 309.5] 260.2 | 303.6 285.8 298, 3 269.0 { 279.5 1 280.7 268. 0 276.4
Finished manufactures._ do_.. 422.9 | 445.0 468.3 427.5 487. 4 484.9 511. 4 4015 489.0 504. ¢ 504. 4 561. 5

B ineipal commodities: ‘

Y\ grrlcnlgnml products, total @ ... do____| 307.5 ). 301.5) 8260 3000 328.7] 313.0] 337.2) 2883 300.4| 330.3] 313.0] 333.1
Cocon (cacao) heans, incl, shells__._.... do.__. 13.3 11.0 5.3 14.8 1.1 12. 4 17.2 12,6 16.7 17.6 10.0 3.5 4.4
Coffee. oo _doo_| 80.3} s26] s8r.2| 92.7| 92| 51| 7h4| 834 63.9| 04| 833| &1 8.3
Rubber, crude, including guayule__ do_...| 18.0 19.0 21.7 22.2 18.5 16.5 18.5 21.1 16.0 20.7 16.1 16.9 17.2
SUEAL oo e doo__| 881 427 34.6| 27.3| 225 365 3%.2| 583 | 46.7| 54.8{ 34| 4521 499
Wool and mohair, unmanufactured....do__..| 16.5 17.4 14.4 20.1 18.0 20.7 16.1 15.7 16.3 13.1 17.0 14.6 17.6

Nonagricultural products, total @ ...~ do_._.] NLE5 [-ecees 971.2 |1,027.6 | 907.9 11,040.1 |1,012.7 [1,075.6 |1,032.3 {1,027.9 [1.040. 1 }1.032.1 {1,091.0
Furs and manufactures. - - 8.4 9.71 20| 16.4| 152 1L7{ 10.5 8.9 6.2 5.6 6.6 7.0 5.4
Tron and steel products. : 3771 47.4| 39.1| 450 386 461 43.9| 6.6 sL4| sL2| 3.7) 4l2| 476
h s ores, tals, and mfs., total @ i
Nonferrous ores, mef mik.$..] 80.1] 956 103.2] 10| #5.2] 100.1| 1005 101.0| 90.1{2103.91 953 | 80.6| 3.2

Copper, inel. ore and manufactures..do____| 23.2 22.7 22.8 28.2 219 25.6 22.1 23.6 24.0 21,6 20. ¢ 20. 4 7.6
Tin, including ore . .-c-c-cooceemaee- 0. 9.9 9.7 13.2 11.8 7.6 12.0 11.0 12.5 39 S 4 33 a9 67
Paper base stocks doo_ o 27.7 30.1 279 20.0 30.9 30.1 20.1 1 30.4 30. 4 27.8 31.8 20.8 33.6
Newsprint. ... do.__.| BT.2| 581 56.51 559 18,5 56.0 54.6 1 6L7| 639 5.7 57.9 53.2 68.6
Petroleum and produets. ..o ..ooo.oo.. doo...| 1347 | 146.9 ] 143.3| 173.8 | 139.7 ) 153.4 | 133.8 ‘ 140.2 | 141.3 1 138.2] 142.6| 146.1 1 127.1
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Airlines

Scheduled domestic trunk carriers:
Finaneial operations (qtrly, avg. or total):

Operating revenues, total @ - mil. $._| 514.8
Transport, total @ ... 1 509.6 |
Passenger._ 461 2 [
Property- _do.__| 322
U.S. mail.._ 12.9
Operating expenses (Incl. depreciation)...do__._| 512.4
Net income (after taxes) oooeeeeomaneooon o.._.| 46.0|
Operating results:
Miles flown (revenue)...__.....__.._.__. thous__| 57,450 1 59,409 | 56,501 | 59,724 | 54, 557 | 62,745 | 61,754 | 62,820 { 60,280 | 55,689 | 58,283 | 58,182
Express and freicht ton-miles flown ~do____| 37,131 | 45,296 | 44,705 | 39,436 | 37,540 | 45,587 | 43,381 | 46,614 | 44, 278 | 39,734 | 47,556 | 48,228
Mall ton-miles flown_.____....._. ~do___.] 12,248 | 13,580 | 17,186 | 12,605 | 12,140 | 14,360 | 13,422 | 14,046 | 13,064 | 11,851 | 12,978 | 12,512
Passengers originated (revenue)- do___.| 3,815 3,996 ] 3,786 3,073 | 3,591 4,107 1 4,206 | 4,145 | 4,28 | 3,710 | 4,164 3,968
Passenger-miles flown (revenue).___...___. mil_.| 2,475 | 2,667 | 2,537 | 2.621 | 2,344 | 2,677 | 2,746 | 2.662 | 2,963 | 2,660 | 2.929| 2.703
Express Operations
Transportation revenues._ __._.coo_oooo.___ thous. $..{ 30,737 {_.....__ 36, 493 389,913 [___.____ e 395287 |l 394, 066
Fxpress privilege payments. do....f 9,760 |_.._..__ 1,614 oo __j .. _. 326,277 | fee . 320,820 | ... | 327,924
Local Transit Lines
Fures, average cash rate§..__ _cents_.| 19.6 20.1 ) 710.8}F r19.8 ) r19.9 20.0 20.0 20.1 20.1 20. 1 20.2 20. 2
Puassengers carried (revenue)_..._ ---mil__ 604 594 r 13 610 554 619 610 639 580 538 561 571
Operating revenues (qtrly.avg.or total). .. _mil. $._| r347.4 | 348.9 1 866.7 |________[._______ 340.7 | ____ | . 3577 | e o 331.8

Class I Motor Carriers (Intercity)

Carriers of property (qtrly. avg. or total):
Number of reporting carriers__
Operating revenues, total.._
Expenses, total.__.____._
Freight carried (revenue)..

Carriers of passengers (qtrly. avg, or total):

Number of reporting carriers. . 141
Operating revenues, total... 132.7
Fxpenses, total _.___..______ 112.2
Passengers carried (revenue)_ ... 58.0
Class I Ratlroads
Freight carloadings (AAR):3
Total cars thous..| 2,382 | 2,393 | 2,613 [r2,041 | 2,141 2,720 | 2,250 | 2,339 | 2,885 | 2,043 2,300 | 2,852 2,429 | 2,251 2,470 1, 908
Coal d 424 439 525 410 413 497 399 410 540 261 433 540 444 422 499 402
) 29 30 39 34 36 44 33 27 29 19 23 30 24 24 r32 27
Forest products.........._ - 156 158 162 129 153 191 147 157 185 138 155 184 150 142 165 132
QGrain and grain products. 237 231 269 224 227 264 206 196 248 216 214 254 236 247 241 181
* Revised. 4 Deficit, 1 Less than $50,000, 2 Beginning July 1962, includes data for §Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population
.refied bauxite (imports for 1961 totaled $11.1 mil.), 3 Quarterly total. 4 Number of of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY.
carriers filing complete reports for 1961. 8 Excludes intra-Alaska and intra-Hawaii. d'Data for Dec. 1961 and Mar., June, Sept. and Dec, 1962 cover 5 weeks; other months,

. ...+ See si T, n p. 8-21.  © See similar note on p. $-22, ¢ Includes data not 4 weeks.
DigiidsaTaiiannisen P
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S-24 SURVEY OF CURRENT BUSINESS

February 1963

1961 ‘ 1962 | 1961 1962 1963
Unless otherwise stated, statistics through 1960 N
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘avemge Dec. Jan. Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov. Dec Jan.
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freieht earloadings (AAR)—Continued
Livestock 19 17 17 13 11 17 17 16 13 12 27 36 24 15 11
Ore 145 144 85 62 62 89 100 194 275 212 203 221 152 95 63 41
M(\r(‘h‘md:% lel_. 121 97 117 88 96 125 97 94 116 85 90 110 90 82 91 70
Miscellaneous 1,252 ( 1,277} 1,399 | 1,079 | 1,142 | 1,494 | 1,251 | 1,244 1,480 | 1,102 | 1,169 1,486 [ 1,206 [ 1,214 | 1,363} 1,044
Freight carloadings, seas. adj. indexes ( Fed. ROt
Total o eemaeaee 1957-59=100. . 191 92 96 94 97 97 96 94 90 90 90 9% 90 04 a9 88
Coal 87 89 90 88 90 92 93 93 87 87 92 89 88 91 84 86
Coke.. 78 81 92 99 98 96 93 80 71 69 77 74 69 68 75 79
Forest produets. 95 97 92 93 104 102 98 101 95 94 95 94 95 98 94 92
Graln and grain products. 104 101 116 111 110 105 107 103 94 81 98 98 101 110 100 90
Livestock. 7 65 64 63 64 73 79 70 52 56 62 67 73 68 59 50
Ore. ... 83 87 103 100 112 114 83 87 87 84 79 75 69 79 7 69
Mer(h‘mdlse 1 C 1 61 49 57 54 53 52 52 51 51 49 47 45 45 45 44 42
Miscellaneous 92 94 97 95 98 97 98 95 92 93 91 89 92 96 94 92
Financial operations:
Operating revenues, total @ .. .._.._...-_. mil. $__| 765.8 |________ 292,205. 7 _|22.407.9
Freight .. ____..___ _doo_] 644.9 [0 21,953. 6/- 22,046, 3
Passenger____ .do.___ 52.1 | 2144.8|_. _| 2157.0
Onerating expenses _-do.___| 606.2 | (21, 830. 4. 21,883, 1
Tax aceruals and re _do._..| 114.8 | 2352.8 2371.9
Net railway onerating 1noome _.do____ 44.8 |_ 2112. 6 2152.9
Net income (after taxes) . ooeeoaceooo do....| 3L9 | 2 66.0 2105.1
Operating results:
Freight carried 1 mile (qtyly.)______ bhil. ton-miles__ 152.8 8.2 .\ _______ 154. 6
Revenue per ton-raile (qtrly. avg.). ... cents__ 1.360 1.354 1.352
Passengers carried 1 mile, revenue (qtrly.)._mil__ 4,943 4,460 5,037
Waterway Traffic
Clearances, vessels in foreign trade:
Total T.8. ports___ thous, net tons__| 14,073 [________ 13,753 | 13,971 | 12,679 | 13,916 | 14,045 | 13,396 | 15,957
Foreien vessels._________ . do__..| 11,411 11,045 1 11,400 ] 10,161 | 11,350 | 11,329 | 13,143 | 12,817
United States vessels. ..o __.____._ do....| 2,662 2,708 | 2,571 | 2,518 | 2,865 | 2,716 | 3,253 | 3,140
Panama Canal:
otaY . thous. 1g. tons..| 5,445 | 5,490 ] 5,900 | 5.465| 5290 | 6,200 | 6,103 | 6,057 | 5,684 | 5495 | 5167 | 4,932} 4,889 | 5177 | 5,422 | ____.._
In United States veqcels .................. do-._ 823 855 927 865 855 976 832 986 828 741 0 720 806 | 1,013 it 3
Travel
Hotels:
Average sale per occupied rcom.____.___.. dellars._| 9.23 9.35 8.81 9.00 9.17 8.87 9.67 9. 00 9.64 8.75 9. 60 9. 66
Rooms oceupied oo oooooooo_ 7 of total__ 62 61 49 61 63 63 64 64 63 54 60 64
Restaurant sales index______ same mo. 1951=100_. 112 112 11 109 114 123 108 125 116 107 106 111
Foreign travel:
U.8. citizens: Arrivals._.__.._____ 174 | .. 128 139 145 185 170 178 204 265 333 250
Departures_. 5 304 282 246 184
Aliens: Arrivals____ 130 149 159 177
Departures 122 126 125 129
Passports issued and renewed. - 114 85 72 a7
National parks, visits oo oo caemees 44,861 | 47,554 | 47,573 | 43,288
Pullman Co.:
Passenger-miles (revenue) ______.____......_ 2707 2793
Passenger revenues - - .o oo oooauol 211,694 213,035
COMMUNICATIONS
Telephone carriers:
Operating revenes @ - oo oooooooooo___ mil. $..} 740.7 |________ 7716 | 776.9 ] 749.5| 790.6 | 783.3 | 796.8 | 791.1 | 786.3 | 810.6 | 782.6 | 816.7 | 806.0
Station revenues.__ __do_...| 414.4 | 428, 8 430.8 426.7 432.9 435, 4 438. 8 439.7 436.2 440.7 441.1 452.1 450. 8
Tolls, Mmessage. . occceecuee _do_...| 252.0 | 264. 4 267.8 | 244.0 | 278.3 267, 4 278.0 269.1 208. 5 285. 8 256.8 | 280.6 269. 5
Operating expenses (before taxes)_ _do_...| 441.4 | 459. 1 461.4 | 439.2 | 470.6 | 4585 | 475.1 458.8 | 461.8 | 473.5 458.7 487.8 | 481.4 |.
Net opemtmg income O._o_______ _do____} 126,86 |_ 134.5 131.1 127.9 132.1 135. 4 134.5 | 138.3 135.1 141.1 134.7 | 6176.6 141. 2 |
Phones in service, end of year or mo....._. 67.6 [_______. 67.6 67.9 68. 1 68. 4 68. 6 68.9 69.0 69. 4 69. 6 70.0 70.3 70.5
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues._ —wo-__thous.$__ 22,4111 22,003 | 21,220 | 22,649 | 21,989 | 23,011 | 22,366 | 21,259 | 22,748 | 20,893 | 22,779 | 21. 245
Operating expenses, i 20,074 | 20,106 | 18,795 | 20,262 | 19,614 | 20,762 | 20,389 | 20,854 | 20,996 | 19,703 | 20,564 | 19,854
Net operating revenues 1,770 598 455 971 1,013 861 659 4 828 600 214 1, 240 598
Ocean-cable:
Operating revenuesS. ... _...._.___ 3,186 1 3,276 | 2,893 | 3,220 | 2,883 | 3,145 | 2,902 1 2,056 [ 3,031 | 2,786 | 3.169 | 2,969 |-_co.oof.oec..-s
Operating expenses, incl. depreciation 2,113 | 2,582 2,517 2,504 | 2,463 2, 581 2, 444 2,623 2,534 2,470 2,612 , 602
Net operating revenues_ .. ... ______._.__ 723 344 69 312 96 257 161 dp5 191 20 243
Radiotelegraph:
Operating revenues. ... __.._.__._ 4,731 | 4,632 | 4,342 | 4,821 | 4,460 | 4,808 | 4,719 4,607 | 4,6%4 | 4,524 | 5101 | 4,685 {__.oo__|-cono_t
Operating expenses, incl. depreciation__. 3,711 3,534 3,361 | 3,614 ,536 1 3,600 [ 3,734 3,697 | 3,743 | 3,626 | 3,872 ( 3,767
Net operating revenues__ . ____.__..._.____ 845 928 810 1,005 739 919 8GL 726 761 706 1,036 7
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:}
Acetylene_ ..o ooooacaa mil. eu. ft__ 968 |oooaon 1,135 989 | 1,061 | 1,159 | 1,102 ) 1,133 | 1,066 | 1,105 1,089 | 1,128 | r1,093
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons.. 430.7 | 416.8 ( 429.4 | 404.8 [ 508.3 { 510.7 496.0 | 4711 | 464.2 | 470.5 | 489.1
Carbon dioxide, liquid, gas, and solid . . .._.do---. 65.8 70.2 63.3 73.5 75.4 96.9 ¢ 100.6 | 105.7 | 1:07.8 92.1 [ r89.6
Chlorine, gas do.--- 418.3 | 405.8 | 381.9 ) 437.5 | 423.1 | 432.8 | 427.5 | 438.9 | 441.1 | 428.2 | 444.9
Hydrochlorie acid (100% ) 2107 § SR do.... 83.6 79.0 78.9 89.9 89.1 89.1 91.0 90. 4 89.6 90.0 92.5
Nitric acid (1009, HNOg)__ eeodoo_ o 307.6 206.5 | 289.8 | 300.9 | 292.3 | 305.9 277.9 278.0 | 299.7 303.7 1 r319.1
Oxygen (high purlty) - _mil. cu. ft.. 8,060 | 7,360 | 98,255 | 9,161 | 8,577 | 8,083 | 7,782 7,433 | 8,103 | 8129 |8, 849
Phosphoric aecid (100% P _thous sh. tons_. 184.9 202.0 185.6 212.2 1 209.4 | 232.5 188. 4 177.5 195. 5 195.0 i 72112

r Revised. 1 Based on unadjusted data. 2 Quarterly total. 3 Quarterly average.
1Eflective Jan. 1962, data reflect redefinition of visits to one park: Jan. 1962 (new basis),
62,600 visits; Jan. 1961 (old basis), 18,600 visits. 5 Beginning Feb. 1962, data include quan-
tities for 14 phnts not previously 1epomng e See note O. ¢ Deficit.
Fg‘ for Dee. 1961 and Mar., June, Sept. and Dec. 1962 cover 5 weeks.
Digitized for FRA& §8d eflective with the Deo. 1961 SURVEY t0 incorporate the 1957-59 comparison

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

base period, as well as new weights and seasonal factors,
(1919-60) appear in the Dec. 1961 Fed. Res. Bulletin; indexes for separate classes prior to Qct.
1960 are available from the Board ot Governors, Fed. Res., Wash, 25, D.C

@ Includes data not shown separately.

Monthly indexes for total loadings

© Figure for Oct. 1962 reflects adjustment of

Federal income tax provisions for 10 months of 1962 occasioned by Revenue Act of 1962,
1 Scattered revisions for 1959, 1960, and Jan.-Oct. 1961 are available upon request.
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February 1963 SURVEY OF CURRENT BUSINESS $-25
1961 1962 1961 1962 6.
Unless otherwise stated, statistics through 1960 ' 1963
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Dec. Jan, Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct. | Nov. | Dee. Jan.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Inorganic chemicals, production}i—Continued
Sodium carbonate (soda ash), synthetic (58%
NagO) oo thous, sh. tons__{ 376.4 |____.__| 388.9| 382.4| 368.6 | 400.7 | 394.1 | 404.1 | 400.4| 3683 390.4| 378.4| 391.4
Sodium bichromate and chromate___ - 3 10.5 10.8 10.2 11.0 11.5 1.1 10.8 10.8 9.6 9.5 r11.8
Sodium hydroxide (1009, NaOH)___ 442.6 423.1 403.2 | 466.3 454.9 | 464.3 459.9 467.1 469.7 | 451.2 474.6
Sodium silicate (soluble silicate glass), anhydrous
thous. sh. tons__.| 43.8 [......_. 43.5 40.6 46.5 47.8 51.6 55.1 42.7 36.8 44.8 42.3 53.7
Sodium sulfates (anhydrous, refined; Glauber’s
salt; crude salt cake). .......__ thous.sh.tons..| 94.6 |________ 107.8 | 102.3 97.7 | 113.7} 106.2 | 106.5 94.2 05.9 | 100.6 99.2 1 103.5| 100.9 | |ocacaos
Qulfurlc acid (100% H3808) cecme o caceoos do_ ...} 1,487.3 |..._____ 1,507.3 |1,640.4 |1,535.6 (1,725.6 11,675.9 (1,602.3 | 1,502.3 | 1,438.4 |1.499.9 | 1,466.8 |'1,635.7 |1,647.8 | cocuurfoucacact
Organic chemieals:a?
Acctic acid (synthetic and natural), production
mit.1b__| 653 | _______ 76.8 83.7 72.5 75.0 75.2 85.6 79.4 77.2 86.1 81.1
Acctic anhydride, production__________.___ do....] 105.0| 103.7 | 117.3 96. 5 93.5| 106.4 | 102.2 | 1050 | 107.4 | 101.5 | 103.9| 108.8
Acetylsalieylic acid (aspirin) , production___do..__ 1.9 2.3 2.3 2.0 2.3 2.5 2.1 2.4 2.0 1.8 2.3 2.1
Alcohol, ethyl:
Productlon oo oo oooooooooo. mil. proof gal .. 55.3 53.7 47.8 53.3 52.1 50.3 50. 4 49.3 45.5 19.5
Stocks, end of month_.. do_.__ 141.1 145.9 148.7 147.7 153.1 151.4 154.1 158.1 157.6 147.1
Used for denaturation. ~do___. 43.7 43.9 42.7 45.6 40.8 44.6 42.7 39.1 41.5 40.0
Taxable withdrawals do_._. 4.2 4.3 4.5 5.4 4.8 5.5 5.4 4.4 5.1 5.7
Alcohol, denatured:
Production__.__ ... 23.5 23.7 23.0 24.5 217 24.0 22.9 211 22.4 21.5 23.8
Consumption (withdrawals) 24.2 23.6 23.4 23.9 21.4 24.8 23.9 21.3 24.0 21.4 23.4
Stocks, end of month 5.2 5.4 5.0 5.6 5.7 5.0 4.1 3.8 2.2 2.3 2.1
Creosote oil, production. 7.5 6.4 6.1 8.1 5.1 8.6 8.0 7.7 7.2 8.1 7.8 7.9
DDT, production._......____._. 3.9 12. 9 10.3 13.2 13.9 12.1 14.5 13.4 16.1 15.7 14.0 15.5
Ethyl acetate (85%), production__. 8.0 7.3 9.6 3.9 9.8 7.3 7.9 12.4 5.2 9.0 6.6 7.6
Ethylenc glycol, production. ... ... ....... do....|] 98.6] 103.6 97.3 91.3 80.8 87.9 88.8 98.4 | 103.6f 119.1] 122.0 | 106.4 | 112.9
Formaldehyde (37% HCHO), production..do..._ 146.0 | 166.7 | 156.6 | 1558 157.2 | 163.5 | 165.3 | 172.21 164.1 150.2 | 169.0 166.0 | 188.3
Glyeerin, rofined, all grades:
Production e do-...| 22.4 20.5 24.0 20.9 21.0 21.2 21,2 18.8 21.1 17.8 211 18.3 19.9
Stocks, end of month.____ . ________ 34.3 32.3 38.4 35.2 36.4 35.2 36.1 33.7 35.4 32.3 30.8 97.8 25.8
Methanel, production:
Ny B .1 .1 . .1 .1 .1 .1 .1 .8 .6 .5
Syntheti 25.6 28.0 27.7 26. 4 25.5 290.0 27.9 28.0 26.5 29.8 28.3 28.2 29.2
Phthalic anhydride, productio 317 32.9 30.9 28.7 25.6 30.2 33.7 31.5 33.3 33.6 33.2 34.8 36.1
FERTILIZERS
Exports, total @ - ... 539 602 605 680 541 486 684 635 543 563 699 653 668 565
Nitrogenous materials_ 31 67 47 71l 114 52 128 98 24 10 60 51 74 86
Phosphate materials_ 429 448 440 511 347 352 464 466 444 428 547 504 547 397
Potash materials______.___.___ 65 71 100 89 76 74 76 58 47 99 82 66 68 63
[mports, total @ 227 252 156 261 259 306 397 287 194 229 199 232 215 232
Nitrogenous materials, total @ - 123 128 87 128 131 157 230 186 128 1133 84 84 110 92
Nitrate of soda. 41 36 26 50 37 28 69 55 50 33 20 22 27 29
Phosphate materials._ _.do.___ 13 18 12 15 12 18 24 14 13 24 19 23 20 14
Potash materials._....__.__..___ do.... 36 51 14 70 73 57 59 10 10 22 49 7 43 77
Potash deliveries (KaO) .o _________ do. 178 | 159 302 117 232 365 258 60 123 226 142 225 B 0: 3 SO R,
Superphosphate apd other phosphatie fertilizers
(100%. P405)-
Production _ oo ccoeeceeaaas thous. sh. tons.. 230 238 220 249 248 255 204 170 202 207 241 253 200§ ..
Stocks, end of month_.___ ... do.__. 519 527 509 446 302 253 316 382 416 418 426 479 505 |ococmann
MISCELLANEOUS PRODUCTS
Txplosives {industrial), shipments:
Black blasting powder, _thous. 1b__ 127 102 144 114 72 53 83 35 62 d 2379 P .
High explosives . o eee oo do_.__| 82,424 | 92,400 | 79,679 | 75,118 | 76,616 | 81,058 | 91,583 |101, 886 {100, 792 2300,657 2281, 086] - ...
>aints, varnish, and lacquer, factory shipments: 1[
Total shipments__.__ _.mil, $._1 145.8 152.6 109. 7 129.2 123.9 151.2 166.6 | 186.1 177.8 152.7 112. 4
Trade products_ . _.8do_.._{ 855 89.4 58, 4 €9.9 69.9 85.0 100. 7 112.3 107.3 92.5 59,2
Industrial finishes_ .. ______________. do._._| 380.3 63.2 51.8 59.3 54.0 66. 2 65.9 73.8 70. 5 G0. 2 53.2
sulfur, native (Fraseh) and rvecovered:t
Produetion. ... ___.____ thous. Ig. tons.__ 519 489 550 516 476 491 446 474 167 473 514 499 497 oo
Stocks (producers’), end of month____._____ do._..| 4,098 | 4,837 4,814 4,863 | 4,800 | 4,830 | 4,779 | 4,761 | 4,751 | 4,777 | 4,818 | 4,862 4,988 |omeaeee-
SYNTHETIC PLASTICS AND RESIN
MATERIALS
roduction:@
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes_ _______________ mil. 1b__ 4.8 6.3
Molling and extrusion materials_ __ i A 7.7 13.2 14.2 14.2 112 12.9 13.0 14.2 12,7 e |ecacans
Nitrocellulose shects, rods, and tubes. _.___do____ ! A
Phenolic and other tar acid resins____._____ SLO | 53.8 [ 54. 6 43,0 60. 1 57.9 61,4
Polystyrene _______________ - 88, 105. 5 113.2 7.3 Q4.7 162.3 1051 | 109.0
Urea and melamine vesins 38.8 41.9 415 33.2 40.7 42,0 4.1
Vinylresins________ 108.5 1224 150. 6 1311 116.3 1319 133.9 138.9
Alkyd resins. 310 42.8 47.0 46.1 40.2 44.3 38.1 42.3
Rosin modifie: w3 - RSO SIS S Ut Ot
13.3 18.7 20.2 18.6 8
Pol yethylulc r(,sms - 153.2 166.7 [ 170.9 ; 170.6 | 172.7
Miscellancous (incl. protccnve coatings) . __do_.__ 5 L8 .

r Revised., 1 Beginning July 1962, excludes ammonium phosphate formerly included,
Quurterly total. 3 Beginning Jan. 1961, trade sales of lacquers (formerly shown with
4 Beginning Jan. 1962, data include
rolective coatings (formerly excluded); amounts of these for Jan. 1962 are as follows (mil.
¥: Phenolie, 2.5 (inel. some rosin modifications no longer shown separately); polystyrene,

wlustrial finishes) are included under trade produets.

.05 areq, ete., 3.8,

iSee simitar note on p. 8-24.  FData (except for alcohol) are reported on the basis of
009, content of the specified material untess otherwise indicated.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

QIncludes data not shown sebaraicly.

and for Jan.-Mar. 1961 for paints, ete.,

tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur.

will be shown later.

g Revisions for 1960-Apr. 1961 for superphosphate

SBeginning July 1961, data are not strictly comparable with those for earlier periods
because of the inclusion of companies formerly not reporting; monthly averages are based on
reported annual totals.



S—26 SURVEY OF CURRENT BUSINESS February 196
961 | 1962 | 1961 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Montbly
edition of BUSINESS STATISTICS average Dec Jan, Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dec Jan.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total O ]
mil, kw.-hr._| 73,211 | 78 588 | 78,419 | 80,913 | 72,047 | 78,646 | 73,528 | 78,071 | 77,819 | 80,322 | 84,003 | 77,018 | 79,784 | 78,109
Flectric utilities, total ... ..o do_-.. 65,998 | 70,993 | 70,878 1 73,123 | 64,777 | 70,719 | 65,873 | 70,241 | 70,164 | 72,933 | 76,439 | 69,680 | 72,002 | 70,656
By fuels_.....__... _do._...| 53,348 | 56,082 | 57,147 | 58,823 | 51,435 | 54,562 | 49,873 | 55,020 | 56,397 | 59,479 | 63,226 | 57,695 | 58,926 | 57,099
By WaterpOWer. ... .o coaeciaioeoo do_-_-] 12,650 | 14,011 | 13,731 | 14,301 | 13,342 | 16,157 | 16,001 | 15,221 | 13,767 | 13,453 | 13,213 | 11,085 13,076 | 13, 557
Privately and municipally owned util....do....| 53,624 | 57,694 | 57,407 | 59,437 | 52,733 | 56,725 | 53,103 | 57,053 | 57,260 | 59,281 | 62,424 | 56,774 | 59,150 | 57,452
Other producers (publicly owned)._...... do....| 12,374 | 13,299 | 13,471 | 13,687 | 12,044 | 13,994 | 12,770 | 13,188 | 12,904 | 13,651 | 14,015 | 12,906 | 12,853 | 13,205
Industrial establishments, total. ...._.._... do____| 7,213] 7,694 7,541 { 7,790 | 7,270 | 7,927 | 7,651 | 7,829 | 7.655( 7,390 | 7,654 7,338 | 7,782 | 7,452
By fuels. ... ... - 6,932 | 7.306 § 7,246} 7,479 | 6.982 | 7,604 | 7,318 | 7,507 | 7.373 | 7,143 | 7.405 | 7,106 | 7,496 | 7,163
BY WAterPOWeT - - o oo ooemmecceece 281 289 295 311 288 323 336 322 282 247 249 233 286 290
Sales to ultimate customers, total (EED)§._._do___.] 60,061 |.__...__ 62,293 | 65,428 | 63,520 | 64,151 | 62,143 | 62,216 | 64,056 | 65,184 | 67,269 | 66,917 | 64,913 | 64,215 | oo ]-mnmnv
Commercial and industrial:
Small light and power. ooz do....} 11,239 | ... __ 11,270 | 11,276 | 11,111 ) 11,214 1 10,958 | 11,273 ] 12,475 | 13,102 | 13,418 | 13,354 | 12,268 | 11,803 |.___._.. |-
Large light and pOWer_...eccoccceeoaoooo do._..| 28,952 |--...._- 20,627 | 30,156 { 29,230 | 30,736 | 30,384 | 31,443 | 31,527 | 31,197 | 32,285 | 32,092 | 32,215 | 31,450 |.coooo fomunan
Railways and railroads. ..coocceoeacooooooo do_... 443 455 425 433 391 363 355 aip 360 347 375 398
Residential or domestic_ do.... 18,712 1 21,213 | 20,495 | 19,616 | 18,308 | 17,006 | 17,513 | 18,364 | 18,678 | 18,879 | 17,714 | 18,183
Street and highway light do_... 682 741 620 620 574 540 515 524 566 601 651 695
Other public authorities___ do_... 1,437 | 1,468 | 1,529 1,461 1,443 1,489 1, 564 1,528 1,535 1,534 1,577 1, 589
Interdepartmental_ . ... ... .do__. 122 120 109 71 84 103 106 119 128 111 11 96
Revenue from sales to ultimate customers (Edison .
Electric Institute)§. .o coocveecocccceeoos mil. [ 1,041 | 1,043.4 |1,091.7 [1,073.6 (L, 0717 11,041.6 {1,040.5 1,079.7 [1,102.6 |1,125.9 [1,128.3 |1,089.8 {1,077.0 {-weere_fouueu-
GAS
Manufactured and mixed gas (quarterly): Io"
Customers, end of quarter, total ¢ ... hous..| 2,070 4 _______ 2,062 2,056
Residential___ oo oo 1.937 . 1,930 1,924 |
Industrial and eommercial 133 | . 131 131
Rales to consumers, total@ ._____... 563 | ... 520 484
Residential ... _____.______ 401 | ... . R64 394
Industrial and commercial 168 | 152 158
Revenue from sales to consumers, totalQ
nil. $--|  70.7 65.3 60.9
Residential o oo do..-- 3 49.8 45.7
Industrial and commerefal . ..o do..-- 15.1 15.0
Natnral gas (quarterly):t5 . .
Customers, end of quarter, total @ .. __..._ thous..| 31,661 | _______ 32,294 32,199 32,290
Residential J ~do__--] 29,093 |________ 29, 636 -| 29,606 1. -] 29,728
Industrial and commercla 2,533 |cceacnns 2, 621 2,556 {_ 2,524
Sales to consumers, totalQ ....._... 23,397 23,976 22, 587 |- 17,964
Residential .. ... .___.___. 7, 894 | 7,781 6,852 |. 2,795
Industrial and commercial 14,272 14, 858 14, 649 14,030
Revenue from sales to consumers, total@ . .mil. $. 1,424.7 [________ 1,454.7 oo e 2,266.1 |ooo o |aeaos 1, 3‘2 [ R 934. 4
Residential ~do___.; T8L8 . . 4, § . 375.5
Industrial and commerelal. ..o ......_... do...-| 8951 | 625.1 523.4
FOOD AND KINDR
ALCOHOLIC BEVERAGES
Beer:
Production. - __ ... mil. bbl.. 7.92 8.07 6. 43 6.99 6. 42 8.30 8.35 9.76 9.96 9. 90 9. 06 7.38 7.41 6. 50 6.81 ...
Taxable withdrawals._. _do___. 7.42 7.60 6. 48 6.13 5.75 7.33 7.46 9.06 9.19 9.22 f 17 X 6. 5.
Stocks, end of month --.do..__| 10.61 10. 47 9. 42 9.86 10. 16 10. 66 11.07 11.20 11. 39 11.49 9.2
Distilled spirits (total):
Production - oo aoiaaoo mil. tax gal_.| 15.06 {________ 16.43 | 15881 1532 | 1541 | 13.16 | 15.94 | 12.69 6.43
Consumption, apparent, for beverage purposes
mil. wine gal_.[ 20.12 |________ 28.32 16.91 17.07 20. 63 18, 62 21.14 20. 40 18 67
Taxable withdrawals_____.._______ mil. tax gal_. .04 o . 8. 08 8.58 8. 65 10. 41 9.38 10. &6 160. 66 29
Stocks, end of month______.__.___________ 856.63 {._._.__. 874.59 1 870.71 | 883.95 | 886.45 | 885.90 | 800.66 | 800.08 886 81
Imports. oo oLl mil. proof gal._ 3.26 3.61 3.82 2.75 2.76 3.07 3.07 3. 55 2.92 2.90
‘Whisky:
Produetion______ . ___________ mil. taxgal__| 11.85 |_._._.__ 13 58 | 13.43 12.7¢ 12.10 10. 28 12.13 8.83 3.42
Taxable withdrawals__ ~do__.. 7.08 ... 5.79 6. 062 6. 35 7.30 6. 44 7.03 6. 54 5.02
Stocks, end of month.. - _—-do__..| 835.99 1. __.___ 850.13 | 855.92 | 860. 1% | 862.66 | 862.36 | 867.51 | 867.55 864 49
3210 o7 ] o - T, mil. proof gal..| 2.87 3.18 3.35 2.46 2. 41 2.71 2.70 3,09 2.55 2. 57
Rectified spirits and wines, production, total
mil. proof gal__ 7.05 {o ... 6. 02 5. 88 5.87 7.38 6.21 7.54 7.21 5.62 6.78 7.51 10.69 9.3 f ..
Whisky_.__ do._..| 532 ... 4. 49 4.08 4.49 5.59 1. 48 5.44 5.27 4.12 4,83 . 60 8.29 712 ..
Wines and di
Effervescent wines:
Production - cooooooaaoaos B4 .38 .33 .50 .42 .35 .49 .46 .16 .37 .32 .36
Taxable withdrawals__ 1R 3 N P .49 .27 .20 .25 .22 .30 .26 .19 .25 .35 .50
Stocks, end of month.. 2.64 |__._._ 2.20 2.23 2.51 2.67 2.76 2.93 3.10 3.06 3.15 3.08 2.91
TmDOrES e do..__ .08 .09 .12 .05 .05 .06 Rin .08 .05 .06 .06 .09 .15
Still wines:
Production - oo coi oo 2.53 2 15 2,67 1.67 1,07 6.15 ] 59.7 86. 89
Taxable withdrawals_. 14.33 2,107 11.93 ] 11.72 9.16 { 12.28 12.14 ¢+ 15.02
Stocks, end of month__ - 172.67 164 41 | 150.906 | 141.87 | 131.76 | 123. 90 173.62 | 241. 60
{5531 14) o £ N 1.03 1.06 1.31 .88 .78 1.01 1.24
Distilling materials produced at winerles.._do._...1 27.61 {._....__ 11.92 9.68 4.08 1.43 .70 1.58 2.56 1.47 | 19.66 1 139.50 | 144.34 | 39.81 | _.___._b_____

rRevised.

t Beginning Mar. 1961, data include sales not previously reported.
ORevisions for Jan.-Nov, 1860 are available upon request.,

§ Includes data for Alaska and Hawali,
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i Revised data for 1st and 2d gtr. of 1961 will be shown later.
mixed gas include Hawaii (beginning 1960); for natural gas, Alaska (beginning 1961).
JThe averages shown for gas are quarterly averages.

¢ Includes data not shown separately

Data for manufactured a



February 1963 SURVEY OF CURRENT BUSINESS S27
w61 | 162 | 1981 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Menthly
edition of BUSINESS STATISTICS average Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Deec. Jan.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory)}.... 123.7 128.5 | 126.1 144.2 | 133.0 150.3 147.5 166. 7 152.6 122. 4 104.3 92. 4 106.7 105.3 116.4 |-
Stocks, cold storage, end . 181.5 363.4 22481 239.0 260.0 | 303.1 345.4 386.9 429. 4 469.0 [ 456.4 423.5 384.2 344.8 | r 318.7
Price, wholesale, 92-score (N.Y.)oooaoeee $perlb..| .612 . 594 . 611 .610 . 610 . 609 . 586 . 586 . 584 . 588 . 590 . 596 . 587 . 590 . 589
Cheese:
Production (factory), totalf . ... ___ mil.1b.[ 13591 130.9] 120.6] 117.2| 1114 | 127.1 ) 139.1| 167.5| 168.0 | 145.5| 131.0| 1189 | 119.1 | 109.2 | 117.24 ____._.
American, whole milk}_______________.._ do....| 95.4 91.2 77.1 77.6 74.1 85.6 98.6 | 126.4 | 126.5 | 107.3 93.8 82.7 78.7 70.2 73.2 e
Stocks, cold storage, end of month, total....do.._. 420.8 | 463.3 | 472.9 | 456.8 { 432.8 ) 417.2 | 441.0| 460.1 | 495.4 | 526.6 | 520.5| 493.1| 454.9 | 438.8| 422.1| 399.1
American, whole milk.____._________ o_._. 379.5 ) 420.3 | 419.9| 405.9 | 382.8 | 367.8 | 390.8 | 416.2 | 452.9 | 483.8 | 481.8 | 457.1] 421.4 | 398.6 {r384.2] 360.4
TINPOTES - o o o e 6.3 6.5 6.9 59 5.9 6.0 6.4 7.8 6.1 4.5 5.1 5.8 5.6 9.0 9.6 §._._...
Price, wholesale, American, single dafsies (Chl-
[c1:00) S $perlb. | .409 -400 . 410 .410 .410 . 402 . 394 . 392 . 392 . 392 .392 . 392 . 406 . 408 . 409 LA418
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened)......oooooooo_ mil. 1h__ 5.8 6.4 5.4 5.9 5.6 4.4 5.2 8.3 6.8 7.2 6.7 59 7.8 7.2 5.8 { ...
LEvaporated (unsweetened)_____..__..._.. do....{ 176.5( 160.3{ 1256 117.7 | 118.2| 149.4 ( 177.3 ) 2255 2150 | 188.5 | 171.5 | 140.3{ 143.0 | 134.0 [ 143.0 (oo ...
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetened) ________________ mil. 1b..{ 6.0 5.0 5.6 4.6 4,0 4.3 6.2 6.2 3.7 4.3 4.8 5.6 5.7 6.5 4.5 ...
E Evaporated (unsweetened).......o...... do..._| 243.6 )| 179.0] 225.1} 162.6| 106.3| 66.1 96.9 | 162.4( 218.6 | 256.9 1 271.3 | 262.7 | 229.1 ] 174.2 | 14L.4 | _______
xports:
Condensed (sweetened) - oveoooooeos do.._. 3.9 4.0 3.9 3.0 3.9 4.2 .4 4.7 5.9 4.0 4.1 2.5 5.6 59 3.6 ...
Evaporated (unsweetened) _____..__...___ do.._. 7.6 5.5 2.6 5.6 10.9 4.6 2.4 2.5 6.3 5.4 6.1 2.6 9.6 7.4 2.6 ...
Price, manufacturers’ average selling:
. Fvaporated (unsweetened) _....._._ 6.30 6.11 6.29 6. 29 6.29 6.28 6.16 6.07 6.03 6.02 6.03 6.05 6.05 6.05 6.05 ).
Fluid milk:
Production on farms___ 7721 10,118 | 9,629 | 11,101 { 11,340 | 12,533 | 12,003 | 10,977 | 10,244 9,683 | 9.771 9,314 9,796 410,043
Utilization in mfd. dair 4,064 | 44151 4,109 | 4,684 | 4,809 | 56001 5,275| 4,349 3,797 | 3,370 | 3,674 | 3,541 | 3.859 |.___.._.
Price, wholesale, U.8. average 4.45 4.39 4.29 4.16 3.88 3.76 3.7 3.86 4.03 4.22 4.34 4.40 | r4.20| r4.20
Dry milk:
Produetion:t .
Dry whole milk_.___ ..o mil. h.. 6.8 6.7 7.3 8.0 5.6 6.4 7.5 9.7 7.7 4.7 5.5 6.0 5.9 6.8 LA U
Nonfat dry milk (human food)__________ do....{ 167.8 180. 9 169. 4 184. 5 177. 4 203.8 214.3 253.0 236.5 182.1 148. 4 127.5 136.0 140. 5 167.4 | .. ...
Stocks, manufacturers’, end of month:
Dry whole milk.___ oo do....| 6.4 6.4 7.3 8.2 7.7 6.1 6.6 7.4 7.7 7.6 6.1 4.2 4.9 4.6 5.1
Nonfat dry milk (human food). ... do__.| 186.6| 1226 § 132.5| 126.7| 131.0| 1284 1283 | 1557 168.7| 1421 | 1180 | 1029 | 86.6 83.6 98. 7§
Exports:
Dry wholemilk ... ... L5y L1 11 .8 .6 .4 1.5 1.0 2.2 .6 1.9 1.3 1.8 .2 ) R
Nonfat dry milk (human food) 21.0 25.5 12.3 21.5 18.7 14,5 18.9 25.2 316 20.0 20.9 22.6 20.8 25.3 297 Jomeeecnn
Price, manufacturers’ average selling, nonfat drv
milk (human food) .o ..ooea . $perlb_ | .154 148 . 162 .162 | .161 . 161 147 142 | L1142 142 L142 | e 143 | 142 < 144 144 (oo
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)...mil, bu..| 90.5 97.0 | 100.5 85.1| 116.0 [ 103.6| 101.3| 128.3 | 110.9 86.2 90.3 |7.8 74.0 83.1 97.8 |-eoaaos
Barley: N
Production (crop estimate)....oo.c.oo__-.. Qoo 1395.7 [ 1420.5 4 | e e e

Stocks (domestic), end of quarter, total.._._do....(77292.8 | 2282,
ON FAPINS e e et e _do.___{72155.0 [ 2159
Off farms...__ _do____}2137.8 {2123,

Exports, including malt§. ... _do_._. 5.4 8.

Prices, wholesale (Mirmeapolls)

LN =1

No. 2, malting_ 1.31 1.26 1.43 1.47 1.41
No. 3, straight_ . 1.23 1.20 1.37 1.42 1.35
Corn: o
Production (crop estimate, grain only)__mil, ba__|[ 13,0626 {18,644 | ______} ______|_______.
Grindings, Wet Drocess. - - ceee oo cocaeoren- do..._.} 13.1 14.3 11.9 13.2 12.7

Stocks (domestic), end of quarter, total
mil. bu._[ 23,246 {22,030

ON ATIMNS - e e oo d 21,783 | 21,809
OfF farms. - - oo R J|®1.463 121,121
Exports, including meal and flour. 35.4
Prices, wholesale:
No. 3, vellow (Chieago) . .o $perbu..| L11 111
Weighted ave., 5 markets, all grades. . -.do-...| 1.06 1.08
Oats:
Production (crop estimate) ....._..._.... mil bu. j 010 | 1L,082 F ||
Stocks (domestic), end of quarter, total.. ... do....| 2657 2632
ON FATINS . o dei i ciicem e .do_...{ 2576 2538
OfF farINS. oo do....| %81 274
Exports, including catmeal.______._________ (. 17 2.5
Price, wholesale, No. 3, white (Chicago)
$perbu_| *.067 .69 (5) .70 .65
Riee:
Production (crop estimate).........mil. bags Q.| 1542 | 164.5 | ..} __{________
California mills:
Receipts, domestlc, rough__________.__ mil. 1b__ 110 126 167 174 225
Shipments from mills, milled rice. _._..__do_. 71 79 78 109 172
Stocks, rough and cleaned (cleaned basis), end
ofmonth____.________________________ mil. 1b.. 104 97 126 133 107
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers -mil, b 317 364 242 169 228
Shipments from mills, milled rice_ _do-._. 209 255 285 264 296

Stocks, domestie, rough and cleaned cleaned

b'ms) omlofmonth 826 866 1,378 1,237 ) 1,102

Exports_ . ____. 148 193 255 280 186

Price, wholesale, Nato, No, 2 1086 | » 004 . 003 095 . 098
Rye:

Production (crop estimate) oo oo mil, bu._{ 1275 141.2

Stocks (domestic), end of quarter, total._.._ do.._.{r?21.0 1} 219.9

I'rice, wholesale, No. 2 (Minneapolis).._$ per bu..| 41.20 1.22

Revised. ? Preliminary, < Corrected.
' Crop estimate for the year, 2 Quarterly average,
* Old erop only; new crop not reported until beﬂlnmn" of new crop year (July for barley,
wats, rye, and wheat; Oet. for eorn). 4 Average based on months for which quotations are
v ailuble, #No quomtwn e Beginning Jan. 1963, inciudes data for Alaska and ITawaii,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

#5123.7
7348.0
3758
10.2

1.26 1.22
1.28 1.21 1.18

r31, 640
| 7365

131,074
22.9

1.11
1.09

054 ) R,

r869 | ...

109 (.
5.0 2.6
72 73 69 .65 64 67 (i3
121 100 73 74 63 57 177
110 68 80 37 53 43 39
G2 90 56 67 45 35 111
54 25 30 22 437§ 1,267 | 1,272
422 212 187 20 179 269 345
732 550 301 208 321 &85 1 1,383
231 228 183 145 86 133 185

. 098 . 098 . 098 096 . 088 . 088 . 090

¥7.9 334
L2a !l 116 L4l 11717106

274
258
1,303
214

? . 095

{Revisions for 1960 appear in the Oct. 1961 SURVETY; those for Jan.-May 1961 are available
upo% request,
<4

visions for Jan. 1955-Sept. 1960 are available upen request.

§Excludes a small amount of pearl barley.
Q Bags 0100 1b.



8—28 SUI{VYElf OF CURREN’I‘ BUSINESS Februﬂry 1963
1961 ‘ 1962 | 1961 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dec, Jan,

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS-—Con.

Wheat:

Production (erop estimate), total ... mil, bu. {1,235 111,002 ) b e
Springwheat_______________ _do_...| 1160 1975
Winter wheat_____________ do. | 1,07‘.? ; 816

Distribution (quarterly total) ..o do... 2332 316

ks (domestic), end of quarter, total____do.__.! 20,854 | 2L 708 }r1 983\ _____ i _______ 1,642

S B e st1e), end of auarter, fotl---4 4305 | 9260 F212
OfF FATINS. « - oo memmeem 21,549 | 21,448 1,430

Exports, total, including flour__. ... 58.2 1 49.5 57.5
wh%;t 103 1 % ................... 52.41 429 49.2

Prices Wé\olﬁsﬂe i ing (Mi polis)

ark northern sprin nnea
T pring $ per bu.. 2.28 2.48 2.44 2.46 2.45 2.44 2.46 2.50 2. 50 2. 52 2.42 2.44 2.49 2.53 2.49 2.50
No. 2, hard winter (Kansas City) d 2.04 2.19 2.14 2.09 2.11 2.12 2.13 2.17 2.19 2.22 2.25 2.23 2.19 2.31 2.28 2.27
No. 2, red winter (St. Louls)____._. - - L2011 ¢ L99| 2.05| (% Q) ) 212 213| 207 9 5 ¢) Q) ¢ _
Welghted avg., 6 markets, all grades_____ do...| 225 241 242 237 240| 2.390| 241 | 2.43| 233| 232§ 239| 2.45| 248} 2 2.48 | 2,47
Wheat flour:
Production: .
FIOUL - oo o cemeemeaee 21§ggg 21@;221 2]26313 235313 21&;;7;3§ 23915 6; 20,8432; 21@23“ 20#‘)25 20%;334 239%027) 21, %sé 235130(7) 22, 744 ’09‘3‘8;",
nt of capacit - . . 6 - . 5 5. 7. 3 € . 2 . 10 . 2.4
Opmflo_rfs_.?irf’i_t ...... I? ---_Y. 0 N 405 406 413 440 405 430 378 306 375 378 433 396 443 422 380
Grmdi;,g; of Wheat. oo thous, bu__| 49,333 | 49,615 | 50,108 | 53,532 | 40,417 | 52,606 | 46,225 | 48,021 | 45,677 | 46,130 | 52.865 | 48,371 | 54,165 | 51,743 | 46.626
' b d of quarter

Stocks held by mills, end o ek (100 1b)...| 24,703 | 24,584 | 4973 [ |._ gy || 4,200 oo e Y I 4,780

BXPOTS o e emmme e mmmen do....| 2511 | 2,842 2345 3, 3,647 2,896 | 2,200 | 2.428°| 2,334 | 2,045 | 2,023°| 1,570 | 2 150

Prices, who]esgle 4 patents (Mi i)

ard patents nneapolis
Bpring, standard 1 per1001b_.| 5520 |» 5909 | 5638| 5.625| 5650 | 56881 5775 5000 5038 6.113| 6.175 [ 6.113 | 6.063 [ r6.000 [75.865 |-ccooeee
Winter, hard, 95% patents (Kans. Citv)..do_.._ 5.166 {» 5.621 | 5.267| 5.267 | 5267 | 5350 | 5.483 | 5633 5683 | 5817 | 59033 | 5850 | 5750 |15 767 |75 654 [-cceceec
LIVESTOCK
Cattle a}?d ca}\:ies: _— tod)
o f ally inspected) : .

Stanghter (federally insp _thous, ,m,mlq__ 417 415 416 454 362 461 333 308 342 367 434 424 517 436 381 |
Cattle o emeioooeo- s A 1 L) Ldos 1600 8221 1766 | 1718 | 1765 | 1870 | L6Ad| 1898 | 1688 1562\ W

Receipts (salable) at 25 public mﬁrketef-...do.... . » 17 1,070 326 5! , 01 . 1,134 997 | 1,167 | 1,288 | 1,152 | 1,605 1,254 s 61,15

Shi(‘pn!!‘ent(e feeder to 8 g)rn belt States_____ do._.. 528 595 447 368 279 334 421 432 270 259 592 893 | 1,574 | 1,164 552 ...
1 holesale:

B a0 ... $per100th..| 2446 | 27.20 | 25.8¢ ] 25.90 | 26.04 | 26.65 | 26.50 | 25.62| 2401 ( 2612 | 27.88 | 20.63| 20.20 | 20.s0 | 28.50 | 26.90
Steers, stocker and feeder (Kansas City) _do....| 23.30 | 24.53 | 23.06 | 22.80{ 23.16 | 24.56 | 2511 2418 | 23.23| 23.75| 23.01 | 2521 | 25.38 | 25.70 | 25.18| 2453
C(L]vos vealers (Natl, Stockyards, TIL.)__.do._. | 30.17 | 229.75 | 32,00 | 38550 | 33.50 | 35.50 | 30.00 | 29.00 | 28.00 | 27.00 ) 27.50 | 27.50 | 26,50 |r27.00 | »30.01 |________

Hog a -

qhnﬂh’ror (foderally inspected).__thous, animals_.| 5469 1 56481 5733 | 6,008 5312 | 6,225 | 5672 | 5800 5041 { 4609 | 5214 [ 4,737 | 6,643 | 6,376 | 5054 | ...

Recoipts (salable) at 25 public marketst..._do... | 1,586 | 1,621 | 1,623 71,826 | r1,491 | 71,614 | 1,680 | 1,721 | 1,498 | 1,424 | 1,507 |~ 1,279 | r1,911 | 1.819 | 1,686 1,820

Prices:

lesale, average, all grades (Chicago)
Wholesale, £ ¢ $per1001h. | 16.71 16. 44 16.32 16. 66 16.24 15.97 15. 66 15.25 16.23 17.24 17.68 18. 46 16. 69 16.34 15.80 15.35
Tog-corn price ratio (bu. of corn equal in value X ~ ~
£0 100 1h. Hve hog) .o oo 6.6 1531 170} 17.4] 17.1| 165 156| 149 156| 182| 17.1| 175| 161] 173, 157l 150
Sheep and lambs: . o _ .

Slauchter (federally inspected)___thous. animals.. | 1,283 | 1224 | 1,124 | 1,875 1,177 | 1,227 | 1,173 1,197 | 1,062 | 1,170 | 1,254 | 1,272} 1,472 | 1,215 | 1,098 | ___.__.

Receipts (salable) at 25 public marketst____do_._.| 7 550 497 429 r 571 r435 r 441 467 527 411 470 528 589 676 454 397 6 485

Shipments, feeder, to 8 corn-belt States_____ do... 253 r224 127 205 127 131 100 189 r 184 151 203 425 523 215 140 |ooaoooe.

Prices, wholesale: =
Tambs, average (Chicago) ... __.. per1001b..| 17.07} 19.451 16.25 | 16.88 | 17.50 | 17.38 [ 17.62 | 21.75 | 23.50 | 2175 | 20.50 | 19.50 | 19.00 | 18.75! 19.25{ 19.25
Lambs, feeder, good and cholce (Omaha) do.. 14.99 | #15.57 | 13.72§ 13.72| 14.85 | 15.38 | 15.30 (%) |216.00 |216.00 | 16,40 |216.56 | 15.70 | 15.82 3 |al7.97

MEATS
Total meats:

Production (carcass welght, leaflard in), Inspected
slaughter__ . ... mil, 1b..| 2,116 [ 2,150 | 2,120 2,312 | 1,053 | 2,233 ) 2,068 | 2,26t | 2087 | 2,025 | 2.185 ,895 | 2,423 | 2,265 | 2,146} _______

Stocks (excluding lard), cold storage, (\nd of
month 1.1h.. 460 4§1 485 482 497 552 579 585 512 444 400 359 389 463 r 506 501

Exports (including lard). . __do... 77 78 58 74 71 73 82 86 119 81 71 75 64 91 51 ...

Imports (excluding lard) do.-. 80 109 78 99 72 136 91 80 98 99 145 130 117 119 w2 f

Beef and veal: .

Production, inspected slaughter______._____ do....{1,051.0 |1,046.6 | 999.3 [1,117.4 | 927.6 (1,038.7 | 960.5 (1,110.1 [1,075.3 [1.081.4 |1,120.8 | 988.3 11,145.1 |1,019.3

Stocks, cold storage, end of month_....__._ do._. | 175.5] 163.5| 21L.4| 193.6| 177.6 | 180.6 | 170.9 | 148.7 | 129.6 | 128.1| 143.1 | 150.9 | 157.0 ] 180.3

X DOT S s do._. 2.5 2.3 2.1 2.4 1.9 1.9 2.0 2.3 2.6 1.9 2.4 2.3 2.0 2.8

Imports___ . _._.___.___ 55.4 7.0 52.7 64.8 49.3 97. 4 61.4 51. 4 69.1 73.2 113.3 | 103.6 88.7 89.2

Price, wholesale, heef, fresh, steer carcasses, choice _ .

(600-700 1bs.) (New York) . _.._.._...¢ perlb..| 427 . 464 . 441 . 450 . 449 . 455 . 452 L 444 . 440 . 443 . 478 . 502 482 | ¢.489 | < .487 . 463
Lamb and mutton: .
Production, inspected slaughter. ... ___._ mil. 1h. 59.6 57.9 53.8 67.7 58.9 61.0 57.4 56. 4 48.0 53.2 56.8 58.2 67.3 57.3 529 ..
Stocks, cold storage, end of month__.______ do 19.9 14.3 17.6 16.3 16.1 18.3 18.5 17.9 14.7 11.8 11.8 10.2 9.6 1.0 | 715.3 13,4
Pork (mcludinghrd) produetion, inspected slaagh-
) U mil. 1b. [1,005.0 |1,045.6 |1,067.3 [1,127.3 [ 966.0 |1,132.8 |1,049.7 |1,004.1 963. 3 890.1 957.8 | 849.0 11,210.8 (1,188.7 (1,118.0 |.___...__
Pork (exeltiding lard):

Production, inspected slaughter____________ do.__ | 763.1] 805.2| 8158 | 872.1| 739.2 | R77.7 | 808.1 ! 8385 | 731.4 | 680.5 | 740.5 | 665.0 | 936.0 ] 913.9

Stocks, cold storage, end of month_.... -.do.._ 200.1 233.1 200.0 | 209.1 235.5 { 279.7 | 315.9 338.5 | 205.1 233.6 ] 182.1 138. 5 128.3 | 211.8

EXPOrtS. e oo 5.7 5.3 5.5 4.5 3.8 4.3 4.6 5.2 7.3 6.3 5.4 3.6 5.1 6.8

Tmports. 14.5 17.0 15.8 17.4 14.6 19.2 16.2 190.1 17.8 16.4 16. 4 4.4 18.7 16.0

Prices, wholegale:

Ylams, smoked, composite._____._____ $ perth.. .47 7.491 % ». 504 .499 | 7.490 495 . 488 . 465 L4687 . 470 .493 . 493 . 492 r. 518
L. Frosh Joins, 8-121h. average (New York).do.... 479 475 . 452 . 484 . 469 . 450 .429 . 425 - 463 . 503 . 520 552 . 493 . 462

ard;

Production, inspected slaughter._________mil. 1b_.1 176.5 175.3 183.8 186.8 | 165.0 185.3 176.0 186.1 168.8 153.3 158.2 134.1 201.2 200.7

Stocks, dry and cold storage, end of mo_._._do._.__} 120.4 98.5 | 110.4 ] 101.6 | 103.4 | 104.51 109.2 | 123.3| 103.5 96, 7 77.3 73.1 72.7 93.3

Exports ____________________________________ do_ 34.9 35.2 13.6 40.4 38.0 33.6 42. 4 24.8 50. 5 38.2 34.5 33.6 20.9 49.4

Price, wholesale, refined (Chicago).._.__ $ per b .133 125 ] 2 118 L 120 L1125 .128 .120 .123 L120 .120 .125 .133 .136 L1351

r Revised. » Preliminary. ¢ Corrected.

1 Crop estimate for the year.
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2 Quarterly average.
3 Old crop only: new grain not reported until beginning of new crop year (Yuly for wheat).
4 Average hased on months for which quotations are available.

6 Beginning Jan. 1963, data are for 27 public markets.

3 No quotation,

fRevised series.

7 Beginning Feb, 1967 prices not strictly comparable with those for earlier periods;
monthly average based on 11 months (Feb.~Dec.).

s Choice only.
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1961 . 1962 § 1961 1962 1963
Unless otherwise stated, statisiics through 1960
and descriptive notes are shown in the 1961 “onthly t |
edition of BUSINESS STATISTICS 48verage’ Dec. Jan. Fcb. Mar. Apr. | May i June July Aug. Sept. Oct. Nov. Dee. Jan.
i | :
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaaghter (commercial production)i. . ___mil Th__ 593 582 523 478 388 456 481 580 573 572 667 658 839 734 562 1. ... ...
Stocks, cold storage (frozen), end of month
do._. 322 306 432 405 340 203 253 220 205 210 251 331 448 386 r 335 326
TUrKe¥S . - o oo doo - 192 199 263 251 219 191 156 132 121 123 160 233 340 265 7203 200
Price, in Georgia producing area, live broilers .
$perlbo. .132 . 143 . 148 .155 . 156 154 . 141 .135 134 .139 . 146 . 1585 .139 131 L1365 L1388
FEggs:
Production on farms . cocccweoaos mil cases®..| 14.3 14.5 14.6 14.7 13.7 15.9 15.6 15.8 14.6 14.4 13.9 13.4 4.0 13.9 .5 ]« 144
Stocks, cold storage, end of month:
Shell thous. cases®__ 162 186 39 29 38 56 52 322 397 313 25( 227 236 162 117 G2
Frozen i 81 82 61 49 40 43 60 85 111 122 120 113 98 77 6 45
Price, wholesale, extras, large (delivered; Chicago)
$ per doz. . 355 L334 335 . 356 33 . 310 . 306 . 269 . 266 280 L343 . 416 .37 . 304 . 367 L3534
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacaon) heans:
Tmports (inel, shells) - __________ thous. lg. tons__ 28.5 23.8 11 30.3 22.3 25.1 5.7 28.9 37.0 39.0 22.9 8.0 10.0 11.6 4.7 |2
Price, wholesale, Acera (Neow York)...__$per th__ 227 208 . 265 . 225 195 213 208 .224 . 208 . 205 .203 . 200 . 201 . 209 .210 L2380
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of (qarter s thous. bagse?._| 13,034 | 13,855 | 2,815 30200 ). 3.050 | ... 3.376 3. 964
Roastings (zreen weight), quartery total.__do_._.| 75,574 | 1 5,669 § 5,882 6,088 | _______ 5.367 . 5.202 6. 080
TIPOrS e do__._ 1,866 | 2,043 | 2141 1836 | 1,865 | 2,032 1 1,550 | 1,679 | 1,991 | 2,074 2,580 |
From Brazil. o ______ [ 719 758 1,059 683 638 731 523 530 693 725 1,135 N
Price, whelesale, Ranios, No. 4 (New York) .
$perlb_. . 363 344 .341 L 345 345 15 345 . 350 . 348 . 348 . 348 . 340 340 . 338 L340 L340
Confeetionery, manufacturers’ sales_._.o.._. mil. §._ 103 106 106 109 104 110 94 w0 73 69 a5 141 143 134 060
Fish:
Stocks, cold storage, end of month.______ mil, Ih.. 184 180 197 179 154 123 125 137 157 185 206 218 219 228 » 231 205
Sugar:
Cuban stocks, raw, end of month
thous. Spanish tons..| 3,075 [ 1,314 | 1,000 |~ 1,171 | 1,248 | 1.968 | 2.468 | 2,458 | 2,458 | 1,479 634 609 449 324 200 175
United States:
Detiveries and supply (Faw Hasis):
Production and receipts:
Production . _____.__.____ tous. sh. tons_. 265 | ______. 760 324 93 47 93 39 56 46 71 122 629
Entries from off-shore, total@ . . 528 550 184 538 473 600 654 605 440 863 a67 679 528
Hawali and Tuerto Rico_._.._._.__ 169 166 60 67 139 205 164 262 272 277 256 129 100
Deliveries, total oo ... 808 755 625 603 848 706 833 960 892 | 1,67R 860 * 833
For domestic consumption.___ 801 75() 618 596 811 606 824 952 883 1,067 850 827
For export and livestock feed .. 7 7 8 8 10 9 8 9 12 10 5
Stocks, raw and refined, end of month._do.. 1.716 2, 1‘)5 2,156 1,074 1.735 1.740 1,624 1,587 1,315 898 836 1,185
w.-.sh, 10n< 510 443 234 202 134 194 225 270 194 336 555 201
Raw sugar, total @ __________- thous. sh. tons.._ 338 362 319 230 185 326 316 494 263 469 308 400 429
From Republie of the Philippines_.._do_._. 106 102 95 56 33 73 136 186 136 204 137 70 38
Refined sugar, total. oo .. do.._. 14 25 14 19 19 8 26 17 53 13 9 15 17
Prices (New York):
}{ﬂ%\x \\1’ holesale. oo oaoccrcemcnna. .. $perlb__| .063 . 065 . 064 . 065 064 . 064 . 065 . 064 . 065 . 064 . 066 L 063 . 066 064 05 067
Refinec
Retadl8 L $per 51b.. B0 L5064 . 565 . 573 L84 . 564 565 565 565 . 566 . 569 (V3 R TS
Wholesnle (excl. exclse tax)_.______$ per 1h._ . 087 », 089 . 086 . 086 L088 . 088 . 089 039 - 089 . 089 . 089 090 . 090 L0890 POBO oo .
Tea, iIMportS_ - o thous.1h..| 9,111} 10,808 { 8,659 {11,202 | 9,378 | 10,800 | 11.782 | 12,747 | 8,019 | 11,305 | 10,245 | 10,825 | 10,725 | 10,128 | 12,536 {________
Bakine or frying fats {inel. shortening):
Production_ ... mil.ib_.{ 24.7 223.8 221. 4 221.3 214.5 214. 4 231.7 230.8 227.4 188.0 242. 9 221.2 253. 4 241. 6 1979 foooioo
Stocks (vroducers’ and warehouse), end of month
mil. 1b__| 116.9 173.5 123.0 125.0 130.3 142.7 155.8 177.9 | 217.3 201.1 199.5 198. 4 187.2 182.1 164,86 jo____._.
Salad or ceoking oils:
Production e ioan do....| 177.0 | 21i.2} 1858 | 181.2 | 1951 | 2358 ] 228.41 2349 | 254.6 | 230.9| 2061 161.9] 191.2 | 180.0 | 1947 |.__._.__
Stocks (producers’ and warehouse), end of month
M i mii.th__| 154.2 | 245.0 199. 9 215.6 | 206.9 | 223.5 | 242.4 254.3 | 272.8 264.1 253.8 244.0 240.2 248. 6 273.3 | .
argarine:
Produetion_ ... do___.} 143.6 143.8 147. 159. 8 140.6 142.9 135.9 136. 1 129.6 125.9 140. 1 137.0 165.1 155.9 157.0 §. ...
Stocks (producers’ and warehouse), end of month
mil. 1b_ 3%.3 39.0 32.8 38.3 37.7 38.3 37.3 39.9 42.7 39.3 38.0 38.5 37.8 40.3 39.8 §ooooaoC
Price, wholesale (eolored; mfr. to wholesaler or
large retailer; delivered) $ per 1h_. . 2068 ». 257 270 . 270 .270 . 270 .270 270 . 258 . 246 . 246 . 245 . 245 L2450 PL245 |oaoioo
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered). ___.. mil.lb_| 36.2 35.8 35.5 37.5 39.3 35.5 33.3 40.8 36.7 33.4 38.9 32.2 35.7 34.a 324 | _____
Consumption in end produects. .o.o__._.._ do____| 31.4 30.7 26.1 29.6 36.0 30.5 28.6 32.9 28.4 29.5 37.5 30,1 31.9 30.0 2.1 | ...
Stocks (factory and warehouse), end of month
mil. 1b.. 26.8 25.7 24.7 25.9 25.0 24,2 23.5 26.5 29.0 30.3 24.3 20.8 217 24.1 3301 ..
Tallow and grense (except wool), inedible:
rroduction (quantities rendered) _dooop 206.2 | 28781 203.9 ) 313.6 | 2021 | 287.0 i 274.7 | 305.6| 288.5 274.6 | 295.4 | 250.6 2094 |
Consumption in end procuets_____.______ do___.| 144.8 | 150.6 | 147.5 | 155.8 | 138.6 | 153.3 | 148.4 | 170.9| 164.3 | 120.3 | 166.6 | 152.7 40,1 |
Stocks (factory and warehouse), end of month
mil.1b..| 360.4 | 384.6 | 408.5 | 410.1 | 393.1 | 425.0| 412.3 | 358.2 | 340.4 | 381..2{ 366.0 | 3646 306.7 |
Fish and marine mammal oils:
Production 21.5 20. 4 1.2 .7 .4 .3 4.9 31.1 51.8 45,1 32.5 29.7 A I
Consnmption in end products. do__.. 9.3 8.2 8.3 8.3 7.9 8.4 8.3 9.0 9.3 7.6 7.8 7.5 el
Stocks (factory and warehouse), end of month
mil. 1b__} 123.7 143.8 132.9 125.6 114.7 101.7 98.3 | 130.2 148.2 166. 7 149.7 161.9 170.4 17 178.2 0 174 L .

r Revised. ? Preliminary.
1 Quarterly average.

1Revisions for Jan.-Aug. 1860 are shown in the Oct. 1961 SURVEY.
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e Beginning Jan. 1963, includes data for Hawaii.

O Cases of 30 dozen.

QIncludes dats not shown separately.

Jersey.

AFor data on lard, see p. S-28.

o'Bags of 132,276 1b,

§ Price for New York and Northcastern New
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1961 ‘ 1962 1961 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ~average‘ Dec. Jan. Feb. Mar. Apr. dMay June July Aug, Sept. Oct. Nov. Dec Jan.
Y, .
FOOD AND KINDRED PRODUCTS; TOBACCO--Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports_._ 92.6 1 1415 79.0 | 111.1 | 105.0 82,6 | 186.1| 141.0| 2154 | 2343 | 162.1| 124.2 71.6 | 126.4
Imports. 47.2 55.1 51.9 62.3 37.4 49.4 53.9 51.0 41.0 38.6 57.1 55.5 70.9 72.2
Coconut oil:
Production:
Crude.._. 41.6 | 136.9 39.1 38.0 38.8 41. 5 31.9 28.0 ) 35.6 30.1 37.7 44.3 13.1
Refined. 33.6 44.3 34.7 39.9 39.8 46.9 45.8 17.0 45.5 36.0 48.5 47.0 45.5 45.6
Consumption in end prod11ct<___ 54.4 57.5 51.8 54.6 51.4 61.7 61.6 60.0 62.1 49.3 64.7 58.0 61.2 5.7
Stocks, crude and refined (factory and \\ are-
house), end of month.___..._..__._._. Lih..| 313.6| 243.4| 319.3 | 307.5| 201.8 | 285.6 | 269.9 | 2450 | 218.8 | 220.6 | 209.4 | 206.1 | 203.2 [+219.6
TINPOIES e oo do“._ 13.6 22.1 18.6 22.0 7.6 15.3 17.9 19.0 16.0 15.5 26.1 15.5 38.2 31.3
Corn oil:
Production:
Crude 28.0 30. 4 27.7 28.4 27.8 3.5 31.3 32.3 32.0 30.3 33.3 20.6 32.2 30.3
Refined ..o oo 26.8 29.3 27.8 26.7 24.4 26.6 28.7 29,5 26.8 28. 4 34.8 28,9 32.4 32.1
Consumpt 26.4 26.6 22.7 22.4 20.5 24.0 24.1 26.7 28.9 27.1 32.1 28.5 29.6 26.6
Stocks, crude and refined (ffwt y and ware-
houge) endofmonth.._.____..._.__. mil.1b__| 34.6 48.7 30.7 36.2 42.1 49.5 54.1 55.9 51.9 52.1 49.5 49. 4 18.8 50.5
Cottonseed cake and meal:
Produetion . o eeaccoccmaeao.. thous. sh, tons__| 204.0| 222.5§ 286.81 299.11{ 2068.5; 242.5| 192.1 | 130.9 99.9 85.2 | 103.2| 237.9 1 3483 362.9| 300.0 |....____
Stocks (at oil mills), end of month_____....do_...}] 168.4} 118.1 81.5 84.9 | 113.6 | 123.4| 156.9| 1640} 155.7 | 133.9 94.2 99.5 92.9 99.2 08.5 foeeeoo
Cottonseed oil:
Troduction:
[0 & T T mil.lb_.| 149.5 | 1615 210.3| 210.1| 200.7 | 182.0 | 146.3 98.2 74.9 63.7 75.1 1 167.2 71 243,91 255.4 | 211.4
Refined.__ _.do.._| 1255 132.4 168. 9 160.9 1 164.3 162. ¢ 142.9 117. 4 91.4 72.8 77.8 113.3 147.6 175.3 162.5
Consumption in end produets..._____.__._. do.___| 110.7 108.8 117.¢ 109.2 106.7 117.9 121.5 112.2 107.8 98.0 107.6 104.1 115. 9 103. 4 102§
Stocks, crude and refined (factnry warehouse),
ond Of MONEN - - o oo mil, 1h..| 8358 419.6 1 892.0{ 434.2] 488,71 477.5 | 513.4 | 458.4 | 401.5 | 324.4 | 270.7 | 206.2 | 379.5 | 460.8 ) 3204 f _______
Price, wholesale (drums; N.Y.)___.._._$perlh__ L1868 | 7 167 .183 .183 . 181 .179 L1768 L1171 L1569 . 185 L1681 . 158 . 155 P %53 B I ) B SR
Linsced oil:
Production, crude (Faw) ..o _.ooo.ooo- mil. Ib.. 35.5 31.8 32.1 33.3 33.4 30.6 317 23.3 20.9 14.3 27.1 44.8 19.0 39.9 33.8 4 .______
Consumption in end products do....| 318 3L5 248 27.1 254 3290 34.8{ 354 36.0| 351| 352 317 L4} 274 256 |oeeoaon
Rtocks, crude and refined (factory and W ﬂrehouﬂe),
end of month _mil.th..} 1020} 112.5] 128.41 1349 140.6 | 137.0| 1353 | 121.2 | 105.4 79.3 73.2 83.8 99.7 | 116.61 123.4 ... . _.
Trice, wholesale (Minneapoli s perih.. L1420 142 L1562 152 . 152 152 L152 . 151 . 147 .145 .138 L131 R DIV S 2t I N by
Soyhean cake and meal:§
Troduetion . . oo thous.sh.tons..| 778.4 1 R67.8 | 895 4| 046.7 | 84111 860.1 | 840.3 | 891.4 | 7040 807.71 790.0 | 709.2 ]| 914, 8] 988.2 1 98L.9 | ___._ __
Stocks (at oil mills), end of month_ . _._...do._._} 147.2 86.4 99.3 ] 101.4 89.2 91.2 05.0 | 101.8 88.0 91.2 72.9 85.1 68.3 64. 4 872 feeceanan
Soyhean oil:
Production:
Crude__ 370.2 1 407.4 417.9 ) 442,41 395.0 422.7 397.4 425.4 376.6 383.9 | 370.7 334. 4 128. 6 452.3 450. 4
Refined. _ 209.4 | 338.9 332, 1 341.5 1 312.1 351.7 318.1 352.7 364. 9 314.5 | 339.9 318.1 360.0 355.2 320.6
Consumption in end products 288.7 | 340.6 F 31511 323.2 | 304.0) 347.9 ) 340.5] 352.1 | 378.7 ] 337.0] 34281 331L.7F 3651} 3442 | 320.2
Stocks, crude and refined (factory and warehouse),
ond of month _..mil. th_ | 7045 7916 859.61 933.3 950.2 1 956.4 1 924.6 | 930.4 808. 8 763.3 686. 7 607. 0 5%1.3 629. 8 TIS.1 ...
Price, wholesale (refined; N.Y Jo- $perih__ 157 L33 ) 151 . 148 L1456 . 142 141 L1383 J128 .122 .125 .123 L1130 120 pd28 YL L
. TOBACCO
Leaf:
Production (crop estimate) .. __________mil. 1b__| 32,061 [ 32,261 |l e e et e e e e el
Stocks, dealers” and manufacturers’, end of quar-
tor, total. o o mil, .| 44,580 |_....._. 4,843 4 .| 4,737 | oec oo 4,830 e 4, 605
Fxports, incl. serap and stems __thous. Ib__| 41,741 | 36,143 | 42.893 | 19,756 | 23,716 | 28,401 | 30,767 | 29,215 | 38,835 | 34,625 | 35.000 | 77,732
Linports, incl. serap and stems______.__...._ do....| 13,870 | 13,968 ! 10.131 | 15,710 | 14,182 | 13,773 | 13,945 | 15,054 | 12,404 | 12,281 | 14,123 | 12,785 | 14,330
Manufactured:
Production, total_.._____....________.__.... do_.._| 14,429 oo 11,348 114,335 | 12,880 | 14,772 | 13,983 | 15,033 | 14,003 | 12,346 | 15,926 | 13,367 | 16,499 | 14,337 | _|.eoo..__
Consamption (withdrawals):
Cigarettes (small):
Tax-exempl. -millions..| 3,296 3,063 2 28: 2,725 1 3,537 | 3,208 | 3,625 1 3,245 3,221
Taxable _.do._..| 40,677 33, 260 E 36 46 502 1 45,004 1 41,204 1 30,377 | 47,303 | 40,466 | 45,461
Cigars (large), taxable_.___ __..do..__ 531 367 480 432 513 519 623 535 520 596 515 622
Manufactured tohaceo and snuff, taxable
thous. 1b__| 14,124 | _______ 11,526 | 13,999 | 11,754 | 14,085 | 13,849 | 14,647 | 14,200 | 12,766 | 15,031 | 13,333 | 15,711
Exports, cigarettes.__o.cooooooo._ o . millions..! 1,861 { 2.007 | 2,011 | 1,861 ; 1,982 1 2,097 } 2,166 | 1,880 [ 2,119 | 1,902 | 2,062 | 2,188} 1,217
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total ¢ thous. $._| 7,179 | 6.907 7,844 7,867 5,514 6, 304 5, 677 6,957 7,939 7,518 8, 506 6, 746 6,843
(Calf and kip skins. _thous. skins__ 212 171 148 116 179 237 212 184 180 116 135 217 171
Cattle hides. thous. hides._ 637 593 808 704 442 515 452 572 605 690 773 582 581
Isnports:
Value, total @ . 5,357 5,530 4,718 5, 206 7,615 9,111 6,035 7.067 5,991 4,921 5172 1 3.979 4,308
~heep and lamb 2,325 1 2,200 9731 2,330 3, 122 5,853 1,687 1 3,386 | 2,782 1,115 2,070 1,159 2,052
(Gipat and kid skins 1,228 1. 198 1,012 { 1, 109 1,601 1,463 1,512 1,202 1,278 982 1,375 913 954
Prices, wholesale (f.0.b. shipping point):
Culfskins, packer, heavy, 914/151b__ .___$perib_.| ».031 | ».623 675 L6758 L700 .700 . 650 . 650 625 . 575 600 . 625 575 .5
Hides, steer, heavy, native, over 331h_.____ do. #.150 | ©».152 . 148 . 148 .138 . 138 143 158 . 163 .153 158 . 168 L1683 153 | ». 138 oo
LEATHER
Prosluction:
Calfand whole Kip . oo cccoeoea oo . thous. skins.. 533 498 560 588 510 489 505 472 513 330 537 452 531 532
Cattle hide and side kip. hides and kips_.| 1, 89r 1,879 1,869 1,047 | 1,893 1,913 1,852 1,999 1,882 1,533 1,994 LT95 2,090 1,915
Goatand kid_.__.. thous. skins__ l, 239 1,162 1,253 1, 326 1, 049 1,133 1,100 1,211 1,241 1,133 967 1,049 l, 334 171,257
r.\‘ln-vp andlamb. .. do.o.] 2,658 | 2,550 | 2,403 | 2,462 | 2,570 § 2,330 | 2,421} 2,806 [ 2,643 1 1,992 | 2,809 | 2.435{ 2,855 2,835
yxports:
(tiove and garment leather. ______thous. sq. ft..| 5,244 ] 3,502} 3,659 ] 3,438} 3,163 | 2,951 ] 3,557 1 3,500 ) 3,950 | 2,249 ] 2.%28 ) 3,608 | 4196 | 3,879 | 46151 .. __
Upperand Hningleather. ..o ... do_...] 4,291 | 3,019 3.673)] 3,153 | 2,821 { 3,232} 3,113 | 2,499 | 3,387 | 2,033 3,105 2,030 | 2,284 : 2,873 1 3,803 |..._..._
Priees, wholesale:
Sole, hends, light, f.o.b. tannery....__.__fperlb_.| ».707 | =.741 720 LT17 L710 713 717 720 . 650 L710 N2 0] LTI L710 717 | 2717
Upper, chrome calf, B and C grades, {.0.b. tan- -
D8 T30 $persq.ft__{21.401 [» 1.326 1.397 1.380 1. 330 1. 330 1.323 1.357 1350 1.333 1.337 1.337 1,307 | r1.260 ir1.220

r Revised. » Preliminary.

7 Average based on months for which data are available,

¢ Crop estimate for the year.
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1 Quurterly average.

¢ Data formerly shown in mil,
2 Not available,

1b,

@ Includes data for items not shown separately.
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1961 | 1962 | 1961 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly .
edition of BUSINESS STATISTICS Aaverége Dec. Jan. Feb. Mar. Apr. May | June July Aug. Sept. QOct. Nov Dec. Jan.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:{
Production, total. ... . ... ___ thous. pairs_.] 49,442 | 51.617 | 46,333 | 55,900 | 53,037 | 58.577 | 51,975 | 52,498 | 49,507 | 46,322 | 59,205 | 48,935 | 53,662 | 47,244
Shoes, sundals, and play shoes, except athletic
thous. pairs_.| 42,303 | 44.011 | 40.029 | 50.025 | 47,0066 | 51,497 | 45,374 | 44.465 | 11.784 | 39,833 | 49.275 | 39.540 43 308 | 38,570
6., 081 6, 326 5. 136 4, 930 4,943 5,811 5, 161 6. 615 6.511 5. 550 8, 585 7.820 [ 8,702 7,375
563 560 611 464 562 709 728 588 584 352 575 499 590 586
505 720 557 481 466 560 712 830 628 587 860 1.067 1,052 713
B XPOTES o i do..__ 179 177 160 106 166 202 192 191 159 131 206 197 215 201 154 |._..___
Prices, wholesale, f.0.b. factory:
Men’s and boys oxfords, dress, elk or side
upper, Goodyear welt.__.__.... 1957-59=100_.1 105.5 105. 6 106. 5 105.8 105. 8 105. 8 105. & 105. 8 105.8 105. 8 105. 8 105.8 105.1 105.1 1051 o ...
Women’s oxfords, elk side upper, Goodyear i
welt___.____ 1957-59=100_.| 108.1 107.8 10R.3 108.3 108.3 108.3 108.3 108.3 108.3 108.3 108.3 108. 3 106. 5 106. 5 106. 5
Woien’s pumps, low-medium quality___do.__.[ 110.2 112 1111 1111 110. 9 111.0 111 11.1 110.9 111.2 111.1 111. 4 111. 5 111.4 111.8
LUMBER AND MANUFACTURES
LUMBER-—ALL TYPES{}
National Lumber Manufacturers Association:
Production, total__ i 2,654 2,740 2,207 2, 109 2, 459 2,678 2,670 3,020 2,825 2,649 3.164 2,911 3.088 | r 2,839
Tardwoods._ 497 536 - 404 314 432 117 461 524 55: 552 633 620 642 673
Softwoods.___.. 2,157 2,204 1,803 1,795 2,027 2,261 2,209 2. 496 2,271 2,007 531 2,201 2. 446 2,166
Shipnients, total 2,705 2,758 2,204 2,244 2,537 2,830 2, 837 3,157 2,044 2,682 3,068 2,712 2,031 [r2,728
Hardwoods____ 536 530 520 419 530 506 520 528 510 491 535 533 563 r 620
Softwoods 2,170 2,227 1,774 1.825 2,007 2,324 2.317 2,629 2,425 2,19 2,523 2,179 2,368 | 2,108
Stocks (gross), mill, end of month, total __do____| 7,001 6,202 6,834 6.642 ) 6,520 6,369 | 6.215| 6.073 | 5955 5034 6.037{ 6,202 | 6,454 | 76,500
Hardwoods______ 1,263 1,488 1,642 1,537 1, 439 1. 350 1,291 1,287 1.324 1,385 1,483 1,537 1,720 | 71,723
Softwoods 5, 138 4, 804 5,192 5,105 5,081 5.019 4,924 4, 786 4,631 4, 549 4, 554 4, 665 4,734 | 4.786
Fiports, total sawmill products. 64 66 64 R0 54 70 A& 94 66 64 57 50 58 68 64 . __.
Imiports, total sawmill products 355 400 74 284 351 400 436 457 168 182 490 108 474 357 300 ).
SOFTWOODS
Douglas fir:
Orders, NCW________ ..o oo mil, b, ft._ 640 672 524 653 61X 679 717 i 741 628 721 505 667 628 620 (... ..
Orders, unfilled, end of month. . ___.______ do__.. 471 498 419 508 577 504 534 9] aNo 504 481 445 460 441 507 |- ...
Production 642 655 543 588 626 706 inn 27 661 581 714 632 696 {81
Shipments 640 665 527 565 573 732 658 750 752 624 744 631 681 647
Sftocks (gross), mill, end of month..___.____ do....| 1,126 993 1,114 L1122 | 1,131 1,105 1105 | 1,050 958 927 893 394 886G 914
Txports, total sawmill produets. 23 26 21 27 18 35 26 30 24 28 26 22 27 27
Sawed timber_____________ 10 10 9 11 7 14 12 15 8 9 8 9 9 7
Boards, planks, scantlings, etc 12 17 12 16 1 22 14 i5 15 18 18 13 18 20
Prices, wholesale:
Dimension, construction, dried, 2/ x 4 R, T..
$per M hd. ft..| 78.43 {27863 Th.53 75.23 618 TIOR8 7R 46 T0.08 78.90 81.29 81. 50 81.39 TO41 [ 1778 | 7667 b __
Flooring, C and better, ¥. G., 1" x4/, R. L.
$ per IVI ba. ft.. | 124,21 [2122.51 | 12192 | 12018 | 119.48 | 120,41 | 120041 | 120058 [ 120010 | 122,18 | 123.31 | 124.78 ¢ 125.95% | 125,958 |»12634 V
Southern pine:
Orders, W oo el mil, bd. 1t._ 474 503 35% 431 507 543 523 linys 505 502 546 503 H42 480 366 1. ... .
Orders, unfilled, end of month. _._____.__._do-._. 224 255 185 221 271 283 202 286 264 251 246 249 243 231 220 |
I’roduction 467 503 424 439 476 517 404 572 519 495 560 498 361 493 416
Shipments... 472 500 356 395 4h7 531 514 503 V27 5315 a51 500 548 492 372
Stocks (grmq), mill and concentration v'ndq end
of month -.mil. b l ft.. 1,360 1. 366 1, 352 1,396 1,415 1. 401 1,382 1,361 1, 353 1,333 1, 342 1,340 1,343 1,344 1,388 ...
Exports, total sawmill products. _M bd. tt__ 5,827 6,325 7,268 4,892 8,924 5, 249 6. 777 9. 398 8, 615 5, 801 5,432 6, 041 3, 880 5. 543 5,808
Sawed timber___._______._.._ eeotdoo_o| 1,342 1,571 2. 889 1,38% 1,381 1. 700 1,634 1 867 1,944 1,787 811 2,234 300 637 (473
B3oards, planks, scantlings, ctc 4, 486 4,754 4,379 3,508 | 7,543 3, 599 5,143 5, 031 4,671 4,014 5,121 4,707 3, 580 4, 906 5,225
Prices. wholesale, (indexes):
Boards, No. 2 and better, 1’ x 6”7, R. L.
1‘)5"’-5‘)—10(‘ 2.7 93.1 92. 93.7 93.6 911 94. 4 94.6 94. 4 93. 3 92.3 91. 9 91. 8 1.6 p ol 1L .
Flooring, B and better, F. G, 17/ x 47 L.
1057 50 100.. 95,3 94.6 95.0 94.3 94.3 94. 3 94.5 94. 4 94. 6 94,3 M7 94, 5 95, 1 95.2 POLY .. L.
Woestern pine:
Orders, new. ... 758 769 670 709 781 764 782 881 K04 7R3 8075 742 817 654 608 |-
Orders, unfilled, end of month. ... 358 400 311 380 441 467 461 435 437 145 366 354 358 314 3450
Production. 749 758 597 530 657 725 728 86% R4 759 928 =7l 371 715 657
Shipments___._______ 759 760 663 640 720 738 788 ()07 807 775 884 754 813 697 667
Stocks (gross), mill, ¢ 1,858 1,679 1.876 1,766 1,703 1,690 1,630 , 591 1, 568 1,552 1,596 1,713 1,771 1,789 1,779
Price, wholesale, Pon('orosa, hoards
12 R. L. (6" and over) ... $ per ’\! bd It 69.63 | »67. 42 65,74 64, 61 65. 69 67.38 70. 91 71,49 69. 54 69.08 67.76 £6.03 66.25 | r 65,15 |2 8A 16 | _
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, mew_ e mil. bd. ft.. 3.1 3.1 2.2 2.9 2.6 3.0 2.7 4.0 1.6 3.2 3.4 2.3 3.0 3.0
Orders, unfilled, end of month 113 10.5 10.0 10.5 10.8 11.1 1.0 11.3 11. 6 110 10.1 9.7 9.7 9.6
Production 3.1 2.7 2.8 3.0 2.6 2.8 2.4 2.8 3.0 2.7 3.0 2.5 2.9 2.6
Shipments_. 3.0 2.9 2.6 2.3 2.4 2.6 2.6 3.5 4.0 3.4 3.5 2.6 3.0 28
o. Stocks (gros 8.7 7.9 9.1 0.8 10.0 10. 2 10.0 9.0 8.2 7.0 8.2 6.1 6.0 6.0
ak:
Orders, new____ oo 642 57.9 65. 4 G6. 6 A 68. 5 67.3 809 60. 8 66, 6
Orders, unfilled, end of month 1 35.6 35.5 49.3 51.1 49.9 47.6 46.9 46.3 43.6 38.0
Prodll(‘,timl 65.5 60. 6 64. 4 57.2 66. 8 66. 1 63.5 77.9 66. 2 7.2
Shipments . __ 65. 4 53.7 62.7 43,6 4.6 70.9 68.2 81.6 69.7 5.0
Stocks (gross), mill, end of month r100.8 100. 4 96. 9 88,4 80.7 74.8 68.9 64.6 59. 4 39.9

r Revised. » Preliminary.

t Revisions for 1960-Sept. 1961 appear in Census report (M31A(61)-13).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Revisions will be shown [uter as follows: Production, shipments, and orders, 1959-Oct.
1961; stocks, 1948-Oct. 1961,
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SURVEY OF CURRE)

NT BUSINESS

February 196

R 1961 I 1962 1961 1962 1963
Unless otherwise stated, statistics through 1960 N
and descriptive notes are shown in the 1961 \onthly f
edition of BUSINESS STATISTICS Aaverago’ Dee. Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee. Jan.
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs. and
ferroalloys):
Exports, total@ o 1,018 615 750 652 550 549 551 740 620 470 704 904
Steel mill products. 166 168 212 180 169 153 149 150 158 140 214 204
Serapd 810 426 504 445 357 377 385 560 445 313 461 676
Imports, total@ _____ 329 423 350 377 321 392 370 509 475 520 374
Steel mill products - 262 342 292 332 282 340 325 413 364 395 285
SO - e ce—————— 21 22 24 22 17 16 1€ 13 19 66 15
Iron and Steel Scrap
Production and receipts, total.___._thous. sh. tons..| 5,315 5819 | 6,214 | 6,230 | 6,805 6,078 [ 5547 | 4,038 | 4,325 | 4.800 706
Tlome serap produced .. ______ 213,206 3,664 1 3.941 3.811 4,280 | 3.834 3,419 3,058 2,640 3.046
Purchased scrap received (net) . 2,109 2,165 | 2,273 | 2,419 | 2,525} 2,244 | 2,128 1,980 1,685 1 1,845
Consumption, total______________ .| 5,361 6,100 | 6,531 [ 6,183 5,924 | 8,167 | 4,862 | 4,243 | 4,967
Stocks, consumers’, end of mo_______ 1 8,651 8, 741 8,456 | 8,506 8,689 9,068 9, 196 9.276 9. 199 b 884
Prices, steel serap, No 1 heavy melting:
Composite (5 markets). $ perlg. ton..{ 36.64 34.10 | 387.67 | 36.25 30,18 | 26,14 | 24.13 | 24.50 | 26.86 | 26.39
Pittshurgh distriet. ..o _._ do._..| 35.00 36.00 | 39.00 | 38.00 32.00 | 28.00 | 26.00 | 26.00 | 29.00{ 27.00
Ore
Jron ore (operations in a1l U8, distriets):
Mine productiond--______ h . tons 5,983 ... 3,711 ] 3,911 3.514 4,016 | 4,590 | 9.482 [ 9,617 | 9,050
Shipments from minesd'. do___ 6.033 | 1.660 [ 1.687 | 1,465 ¢ 1,546 1 3.509 | 10,302 { 11,117 | 11.030
Tmportsd e -do_.._| 2,181 1,970 1,777 1, 588 2. 061 2,718 | 3,723 | 4.275 4,041
T°.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_._______do____| 7,750 { 8121 | 4,0%0( 3.230 | 3.130 [ 3.718 5.084 | 13,005 | 13,564 | 13,457
Consumption at iron and steel plants____do_.__| 8,143 | 8,041 [ 9,532 10,316 | 9,606 | 10.623 | 9.621 7.974 [ 6,758 ] 5,965
Exportsa®. oo _.do____ 412 491 66 131 79 41 362 625 853 1, 222
Stocks, total, end of mo. __do____|rR2,01) 75,645 | 70,946 | 65,985 { 62,070 | 66,319 | 71,814 | 77,881
At minesde_.oo__ __dn.___| 15,852 14,055 | 16,107 | 18,559 | 19,643 | 18.820 | 17,326 | 15,304
At furnace yards_ ~do__._| 59,760 55,572 | 49,015 | 42,110 | 37.573 | 42,591 | 49,405 ; 56, O”S
At U8, G0CKS ool do....| 6,267 6,018 | 5,824 1 5,316 | 4.851 ) 4,938} 5183 | 5, 560
Manganese (mn. content), general impartsd’.do.__. &6 79 134 75 105 99 104 103 87 72 71 69 85 33 S B I
Pig Tron and Tron Products
Pig iron:
TProduction (exel. blast furnace production of fer-
roalloys)__ _thous. sh. tons__| 5,393 5,477 6,100 6, 833 6, 421 7,106 | 6,425 5,458 | 4,582 4,211 4, 586 4. 659 5009 | 5,004 5,837 {ocmameen.
Consumption . oo .o Ado_...| 5,483 |-—coooo- 6,425 | 6.996 6,578 7,198 6, 392 5,304 4, 605 4,167 4,757 4, 825 5,213 | 75,207 oo __lfoo ..
Stocks (mmumorQ ai ppliers’), end of mo.
thous. sh, tons..| 3.250 |-- 3,183 3,101 2,961 2,949 [ 3,079 3.276 3,345 3,443 3.368 | 3.266 3.150 | 73,075 {-ceocea ool
Prices:
Composite. oo $ per ig, ton__| 65.45 65. 46 65, 08 65. 5 65,05 65. 95 65. 95 65,95 65,05 65,05 65,95 65,95 65.95 63.08 62. 95 2. 95
Rasie {furnaece). __..do____} 6600 65. 50 6. 00 66. 00 6. (0 66. 00 66.00 | 66.00 | 66.00 66. 00 66. 00 66. 00 66.00 63.00 | »63.00 .
Foundry, Noa. 2 Nor lhem Qoo 6850 66. 00 66, 50 66, 50 66. 50 66. 50 66, 50 66. 50 66. 50 66. 50 60, 50 66. 50 66. 50 63.50 | »63. 50
Castings, eray iron
Ordors, unfitled, for sale, end of mo.
thous. sh. tons__ [£1: 2 PR 672 673 (81 719 704 674 628 643 660 20 695
Shipments, totald 902 922 081 924 1.061 1,021 1,046 990 800 882 22 1.045
Forgaleg® .. _______ 514 |- 470 512 474 563 544 572 553 452 551 523 581
Castings, malleable iron
Orders, unfilled, for 9‘110, end of mo.
thous. sh. tons__ 56 66 i 69 71 72 70 69 72 6 74
Shipments, total ... __...____._. _do___. 64 68 75 70 76 74 80 74 66 68 81
Forsale. ___.._.__.. eaodoo 36 37 43 40 42 F:{ (2 PR NS SO PRSOU PRI 47
Steel, Crude, Semifinished, and Finished
Btecl ingots and steel for eastings:
Prodnetion_ . .__thous.sh.tons__| R.168 1 8 194 G, 560 1 10,353 0,698 | 10, 584 9, 236 7. 536 6,692 6.174 7.098 7.251 7. 781 7,846 { 78,080 {r 8 386
Index. .. . 10957-59=100__| 100.¢ 101.2 115.0 125. 5 130.1 128.3 115.7 91.3 83.8 74.8 86.0 90.8 94.3 98.3 797.90 |r 1016
Steel o'wtmgzq
Orders, unfilled, for sale, end ¢f mno.*
thous. sh. tons__ 153 1-- 169 200 198 189 206 190 172 176 173 167 171
Shipments, total 101 115 119 126 149 130 136 127 a7 111 104 r112
For sale, total 78 |- 88 93 100 112 102 107 101 75 87 80 89
Steel forgings (for sale): ) i
Orders, unfilled, end of mo do.___ 274 308 308 340 356 345 331 311 299 302 301 280 271
Shipments, total__.____ _do.___ 99 113 104 114 118 132 122 123 122 97 109 101 116
Drop and uPset - e cooooomoooeeeeoo do.___ 73 86 78 85 83 103 92 94 94 72 84 I 89
Steel products, net shipments:
Total (all grades) . ... ——_-do.___| 5,510 5, 879 5,787 6, 906 6,626 | 7,699 6,783 6,183 5, 360 4, 505 o, 402 5,125 5,579
Semifinished prodnors ___________ 212 231 272 276 289 325 262 220 188 177 197 194 217
Structural shapes (heavy), steel piling__._do_.__ 395 395 404 402 302 473 434 431 402 351 400 351 394
Plates .. el 496 522 590 648 612 720 639 567 453 381 438 430 453
Rails and accessories. _ 70 86 67 94 102 136 113 106 87 70 60 54 68
Bars and tool stee), total___.__ 839 916 8H8 1,028 986 1,164 1,048 980 830 701 R34 824 915
Bars: 1ot rolled (incl. Tight shapes)..__do_._. 532 597 601 707 632 823 698 624 500 413 316 522 570
Reinforeing.. . ... _.do__._ 204 199 151 174 159 179 211 226 222 204 232 205 233
(Cold finished. __do_.._ 98 112 168 137 136 152 130 122 101 78 99 91 104
Pipe and tubing______ do__.. 589 592 448 06 534 657 660 663 676 600 723 623 595
Wire and wire products. do__. 253 259 216 260 261 313 302 205 273 209 253 249 266
Tin mill produets_........_.._ do____ 510 505 367 614 54x 0691 532 564 587 506 571 453 376
Sheets and strip (incl. electrical), total.__do.___| 2,147 2,373 2, 564 $ 3,219 2 704 2,356 1,862 1, 509 1,807 1,947 2. 297
Sheets: Hotvolled____._________________ 585 646 693 %71 738 605 504 4 530 53 622
CoM rolled 0. 1,013 1,126 1,294 1, 566 1,371 1,128 822 669 820 75 1.077
Steel mill products, inventories, end of mo.:* ;
Consumers (mantfacturers only)__mil. sh. tons__. 10.6 9.4 12.0 12.4 12,1 11. 4 10.9 10.5 9.9 6.2
Reeeipts during month______ 4.3 4.3 5.6 4.9 4.5 3.9 3.5 3.9 3.7 ! 4.1
Consumption during month r4.4 4.2 4.6 4.5 4.8 4.6 4.0 4.3 4.3 4.8
Warehouses (merchant wholesalers). ... do____ 3.4 3.4 3.6 3.6 3.6 3.5 3.5 3.4 3.3 3.2
Producing mills: :
In process (ingots, semifinished, ete)_____ do_... 7.2 8.3 7.9 7.6 7.1 6.7 6.8 6.5 6.8 ; 6.7 R .
Tinished (sheets, platm bars, pipe, et 6.9 7.0 7.5 7.5 7.0 6.8 6.6 6.5 | 6.3 | 6.3 : 6.8 1.
Steel, finished, composite price..._______._ 1 L0698 | . 0698 0698 ' L0698 | L0608 | 0698 | .0GIR . L0608 | L0648 | (698 0698 | 0898 t . 0698

r Revised. » Preliminary.

& Scattered revisions for 1959-61 are available upon request.,

*New series (Bureau of the Census).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@ Inctudes data not shown separately.

Data for steel mill inventories represent industry

totals for the specified holders of steel mill shapes; stoeks held by nonmanufacturing industries
Consumers’

are not shown.
companies.

operations include fabricating activities of steel producing

For warehouses, data are derived from value of inventories.
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961 | 1962 | 1961 1963
Unless otherwise stated, statistics through 1960 A - . i .
and descriptive notes are shown in the 1961

., ' ¥ i
edition of BUSINESS STATISTICS \(J\O;m},!s Doe. | Jan., | ¥eh. | Mar. | Apr. | Muas l June | July | Aug. | Sept. | Oet. l Nov. { Dee. | Jan.
= " I

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products

Fahricated structural steel: . . -
Orders, new (net)..... M3 302 373 314 276 221 274 294 202 239 289 326 301 324 478

318 322 206 284 289 327 312 357 349 308 367 314 357 315 282

Shipments____________ 32 2! 4 9 2 : 3 L L
Racklog, end of year or mo 2723 | 2,624 2,723 2,596 | 2,487 | 2,481 | 2,414 | 2.352 | 2,406 | 2,357 | 2301 | 23161 2,351 | 2475 | 2e2a|
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of mo v ous 1, 521 1,510 1,401 1,482 43R 1.425 1. 460 1,402 1,331 1,421 | 1,277 1. 266 .
Shipments oo | LR34 .. 1.607 1,887 1778 1,945 2,259 2,240 1,992 2.079 1,850 1,924 1. 816 .
Cans (tinplate), shipments (metal consumed),
fotal for sale and own usef
thous, sh. tons__ 418 - 344 334 320 379 395 462 478 512 630 569 r 437 333 1. R
NONFERROUS METALS AND PRODUCTS
Aluminum: . . 1 fored )
P iction, primar; om. and foreign ores .
roduction. primary ¢ thous. sh. tons__{ 158.6 1 176.5 | 168.0| 170.1% 16770 174 17377 1842 170.1 | 1881 ) 18800 176.2 | 1’52 | 170.7 | 1824 ---
Estimated recovery from serap..._ .. ... Ao | 1820 36.0 N 43.0 48.0 50.0 52.0 52,0 1.0 46.0 46.0 52.1) AUO || .
mports (ceneral): _
I T\TT)gfal and a]1027$, crude 16.6 2 20.0 17.3 13.5 R 19.9 30.0 33.0 38.9 27.3 29. 8 27,7 23.7 220 ...
Plates, sheets, ete . _____ 4.1 5.2 4.7 5.0 5.4 5.3 9.0 6.1 6.0 5.2 5.3 4.0 4 1.4 2.3
Exports, metal and alloys, erude_ ... 10.7 12.3 8.7 19.8 10.2 12.2 10. 4 9.7 10.3 12.7 10.3 17.1 11.5 9.7 13.8 .

Stocks, primary (at reduction plants), end of mo. )
focks, primary ( s, st tone | 2582 | 1sau| 2071 198.4 | 1908 ] 1707 | 1sea | 13n.s] 1326 1307 0.8 | wa3 | usi] 529 | 101 .
Price. primary ingot, 99.57 min_... 8 per 1b..] -2546 | .23%8 | 2400 | 2400 | .2400 | .2400 | .2400 | .2400 | .2300 | 2400 ] .2400 | .oa00 | L2400 | 2400 | L2954 | 2250

Aluminum shipments:

Mill produets and ple and fneot (net) $..mil. th__| 403.4 | 464.2 | 435.8 | 420.4 | 420.0 | 516.5 | 4741 ] 490.0 | 5066 | 449.2 436.4

Mill produets, total .. _____ d 2718.8 | 3174 | o713 | 206.9 | 2022 344.1| 3150 | 3543 | 347.5 | 320.4 280. 7

Plate and sheet (exel, 2441 1424 15810 13304 1343 1500 22| 1604 133 | 1443 129. 3
Castinest. . .o...._ 635 ... 37| 79.8 ] 76| 8.2 788 833 77.4| e0.7| 43| 7Tas| sse| s2e | | 10

et
] 1etion:
r]enng‘ recoverable copper.._.._ thous. 97.1 ]QZ 3 103.2 | r103.8 1003 [7100.5 | r109.5 [ r 113.8 102.8 106. 1 104.2 101.9 .
Refinery, primary._____ - 129.2 134.3 131.1 134.7 136.7 146. 1 146. 1 145.8 132.3 142.0 127.9
Trom domestic ores. 08. 4 101.2 100. 5 103. 5 103.7 107.9 109.3 100.1 101. 4 104.1 9.5
From forelgn ores___ 30.8 33.1 30.6 L2 33.0 38.2 36.8 36.7 30.9 37.9 284
Sfecondarv, recovered as refined_ . .. 21.9 22.7 18.7 21. 5 18.0 23.9 24.9 25.2 25.8 22.4 211 -
Tmnorts (onneral): e
Refined, unrefined, serap®t. . .__.._.do..__ 38.4 40. 1 36.0 50.2 32.3 54.1 16.9 64.6 41. 4 62.6 215 30901 ..
Refined . . o_.do____ 56 8.2 3.4 6.2 6.9 6.2 5.9 5.3 6.9 14.1 6.4 2020 . ...
Exnorta:
Refined, serap, brass and bronze ingotst. .do. .. 48,7 32.0 53. 4 37.6 38.4 33.9 30.8 30. 2 37.5 23.1 24.0 37.5
Refined_ . 36.01 2701 46.9] 30.9) 3.7] 27.7) 22| 2n.2| 346 00! 2.2| 354
Conznmption, . 71342 115.2 134.7 125. 4 151.0 138.8 142.6 142.9 P146.1 |"P140.6 (P I2L.& | - ... ___

P177.5 | 159.4 150.5 1 157.5 155. 9 142. 4 153.3 1 157.1 206.8 1 204.2 194.4 | »205.9 |"7201. 1 122012 ). _.___
05, 2102.0 | 102.4 92,0 8.9 102.2 96. 8 OR, 4 102.5 121.1 105. 4 104.0 { 21003 |7 100.8 {7 1019 -
S perTh__{ -2092 | .3060 | .3060 L3060 | L3060 | L3060 | . 3060 L3060 | 3060 [ 3060 | .3060 { .3060 [ .3060 L3060 3060 | . 3060

Stocks, refined, end of mo., total_____
Fahrieators’ . . __________..
Price, bars, eleetrolytie (N.Y) ____.____

Copper-hase mill and foundry products, shipments
(quarterly ave. or total):

Copper mill (brass mill) products_......_ mil. Ih.. 8171 » 581 832 |l 607 - 836 600
Copper wire mill products®_______ ~do_...| 388 »406 14 422 390 » 410
Brass and bronze foundry produets. .. _____do..._ 212 1 7228 pr2h T [N 242 212 P 225
Learl:
Production: i |
Mine, recoverable lead® ____.__ thous. sh. tons.. 21.8 19.8 10.8| 7229 | 7221 | r28.% 1 r24.1 | 7251 r24.1 21.3 | r16.8 1 r13.9 | r14.8 14.4 14.2) ...
Secondary, estimated recoverable®. .. .._do-_.. 3.7 ... - 34.8 36.7 37.2 371 355 37.7 36.6 318 35.7 37.3 40.7 40.2 . I
Tmports (general), ored, metalf____._____.. do.__. 33.7 33.4 40.8 39.2 30.6 45.7 36.3 33.8 30.9 23.2 33.8 36.3 38.9 26.3 257 cceaaen
Consumption, total® _ _.______..._._._._._ do-... 85.6 {....... 89.7 96. 1 85.4 88.0 83.8 91. 9 7.6 7.2 93.1 89.2 103. 8 R PR .
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) ... thous. sh, tons..| 100.6 91.0 100.6 90.7 03.6 93.0 88.3 95.1 94.3 96. 5 87.4 87.7 95.1 ] 7911 [N 1
Refiners’ (primary), refined and antimonial
thous. sh. tons__| 205.6 oo 2081 207.2 | 200.0 203. 6 199.7 193.7 188. 4 191.1 188.4 179.5 172.1 619 |_..__ o
ConsnmMers’ - o v do____ 9.1 | .. 96. 1 93.7 101.3 104. 3 106. 7 106. 6 106, 0 102, 1 99. 4 92.0 9.8 94.5 | o
Serap (lead-base, purchased), ali consumers .
thous. sh. tons..| 413 ... ...} 38.6] 40.3| 372 304 330 354| 36.5| 30.9| 390 354 356 381{ _.___._ o
Price, common grade (N.Y.)..._...___ $perth_ | 2087 .0963 | .10251 .1003 | .0958 | .0050 | .0950 | .0950 | .0950 | .0050 | .0950 | 0950 | .0050 | .0995 | 10001 . 1030
rin:
Imports (for consumption):
e . o e 447 1, 346 29 1,038 670 728 622 005 530 60 242 0 340

3,422 3,628 1 4,625 | 1.818 | 4,247 1 3,457 | 4,315
1,795 1,930 | 1.675 | 1,890 | 1,795 1. 920
5

Bars, pigs, etc

383 2,784 3,347 4,042 2,809 4,086
Estimated recovery from scrap, total@®..

<20 | T.e30 ] 1700 ] 1,700 | 10990

_— o —

Asmetal . T i . 3051 22| 205 245! ‘240 265| 235 | 2701 255 | 210 LSS
Consumption, pig, total_ - - 6,340 7,440 6. 970 7.360 | 6,920 7.230 6,710 5,610 8, 150 5, 690 6. 080 6,000 |_

Primary. ceooof 3,99 4, 750 4, 690 5,280 | 4.850 5, 170 4.735 3. 850 4,175 3,910 4,150 4.030
Exports, incl. reexports (metal) ... _________do____ 67 36 43 4G 7 9% 3 9 1 21 45 23 110 9 61 }...
Stocks, pig (industrial), end of Mo - o -do-- .| 22 630 -] 27,028 | 25,735 | 28.710 | 22,805 | 22,155 | 20,510 | 20.735 | 20,225 | 10,605 322,100 4 20,865 {120,575 |_______

TPrice, pig, Straits (N.Y.). prompt....$ perih_ | 1.1327 | 11461 | 1.2008 | 1.2030 | 1.2106 | 1.2308 | L2212 | 11710 | 1.1302 | 1.1145 | 1.0846 | 1.0346 | 1.0876 | 1. 1078 | 1.10617] 1. 1106

Jine:
Mine production, recoverable zine
thous. sh. tons..| 38.7 42.1 36.6 7383 | r37.0 ) 43.0 | v42.3| 439§ r42.7 | v38.3 | 447 v42.1 46.7 44.0 4261 ...

resd 34.6 39.1 39. 4 30.3 36.9 50. ¢ 32.2 54.5 45.3 40.2 34.2 40.0 39.7 34.0 32.1
Metal (siab, blocks) do-... 10.6 11.8 11.4 14.5 11.2 14.1 13.2 9.2 9.8 13.8 8.2 11.5 1.7 10.2 14.4
Consnmption (recoverable zine content):
86 7.8 7.5 7.8 7.7 8.1
2

Imports (general):

Ores® . . comees 7.4 8.6 7.2 7.9 7.9

S - 2 R R
Serap, all types. - - oo oo do..__ 18.2 20.1 18.2 22.7 20.1 21.8 20.8 16.8 56, 3317 ¢ r217 19.2 .. .
" Revised. » Preliminary. ! Recoverable aluminum content. Monthly data are §Effective with the February 1962 StrvEY, figures for plate and sheet exclude shipments
xpressed in metallic content (incl. alloying constituents); aluminum content is about 93%, of foil; comparable datu back to January 1954 are available upon request,.
{metalic content. 2 Data are for Aug. and Sept. 1962. 3 Includes 3,000 tons of tin made @ Basic metal content. I Scattered revisions for 1960-Fel, 1961 will be shown later,
vailable by GSA for disposal at a maximum rate of 200 tons per week during remainder of 1962, J'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
4 Includes tin held by GSA. 3 Aug. 1962 consumption of copper-base serap is included base serap. © Revisions for 1961 are shown in the Nov, 1962 SURVEY.,

1 Sept. 1962 data.
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1961 1962 1961 9y
Unless otherwise stated, statistics through 1960 ‘ ’ 1962 1963
and descriptive netes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘nvemge

Dee. Jan,

Feb. ' Mar. ! Apr. ’ May | June | July | Aug. i Sept. ! Oct. ‘ Nov. { Dee. | Jun.
! i | ! !

METALS AND MANUFACTURES—Continued

1 |

NONFERROUS METALS AND PROD.—Con.
Zinc—Continued
Slab zine:
Production (primary smelter), from domestic
and foreign ores.._...__.____. thous. sh. tons..]  70.6 [.___.___ 80. 1 78.4 74,4 9.5 78.7 7891 689 66.8 69.1 0.6 797
Secondary (redistilled) production. . 4.6 5.1 5.5 4.9 6.0 5.1 1.1 1.1 4.0 3.7 10 53
Consumption, fabricators’._. 77.6 793 9L5| 852 0301 86.4) 911 8&0.3! 667 79.4| =3.3] 894
FXpOrts . .o e 4.2 3.5 1.1 4.1 4.8 6.5 2.5 2.4 2. 4 16 51 35
Stocks, end of veal 1 - wss ! 10 - 5 . - .
Producers’, at sme ter (A A..e .6 ] 151 150. 144.7 1 1387 ] 1446 | 145.3| 1.1 16241 167.9 5
CONSUMOTS -~ —eeeoooeeo 93.8 | ... 90.6| 86.91 8A6| s5.3| 839l 76.1| T25| 7a8| 637 13?2 ,lﬂg"%
Price, prime Western (St. Lonm,..,npor b} 1154 1 1162 | L1108 1200 [ 12005 1200 | L1150 | L1150 | L1150 ) 1150 | L1150 | 1150 | . 1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron: e
Shipments. - oooceeoooooo mil. sq. ft. radiation_. .9 1. 1.1 10 6 8 1.0 9 1.3 14 4 11
Stocks, end of year or mo.. .o o_oooonn. do___. 2.6 2.5 2.6 2.8 3.2 3.4 3.4 3.0 2.7 25 91 21 }
0Oil burners: 474 - - 2 -
Shipments. 37. 31.2 32 39.% 28.8 368.4 41.3 3.6 50. 1 9 o5 = 4.4 .
Stocks, cnd of year or mo. 44.8 49.9 52.2 55. 6 62.8 64.0 65. 4 641 62,9 253 '3‘;,:. s30TV
Stoves and ranges, domesltm opking: ) w6 | wosl el 1o . =
Shipments, total {excl. liquid-fuel types) __do__.. - 49. f 57.6 7561 163.2( 168.3 | 167.4 | 1122 1820 s 1050 1652 ).
e A do--. 146.5 | 146.7 1 155.0 } 172.7 | 159.7 | 165.5 | 164.4 | 139.3 | 178.4 };‘;2 ore | 1eve |
Stoves, domestic heating, shipments, total.__do.... 544 86.1 70.8 | 117.9 84.7 | 110.4 | 138.0 | 1616 277.2| 2318 72803 | 2046 |....__.
_do._._ 45,81 496 421( 1861 ga8| 56| 86 54| 1500| 1hog| 1055 | 1456 |
W'trm air furnaces (forced-alr and gravity alr-flow), . . X -
_thous.. 85.4 6.8 1.0 86.9 90. 5 08.7 1 107.2 1 111.8 | 1345 1544
do.... 68. 7 71.4 65.1 0.7 75.1 816 88.5 80.9 | 10521 117.4
do--._ 213.2] 207.7 | 1914 216.0 ] 201.8 | 1958 | 232.2| 2012 | 226.1| 104 4
MACHINERY AND APPARATUS :
Fans, blowers, and unit heaters, qtrly. totals: | o
Fans and blowers, new orders | 0.8 39.7 L FORE: S R N 6.0 374
Unit-heater group, new orders@®.___________ do.... 5.7 6.9 | .. W6 |l i8. 4 151

Foundry equipment (new), new orders, net . ..
mo. aveg, thr;ments 1047-49=100__| 96.9: 154.7 86.8 ) 153.2 ] 1453 98.5 | 163.4 | 114.3| 182.5] 324.6 | 1612 1141 ]| 1166
Furnaces, industrial, new orders, net:

Fleetric processing. ... $.. i.0 L2 -9 L9 1.4 1.0 1.1 1.2 1.7 1.2 1.2 Lo 11 "
Tuel-fired (exe. for hot rolling steel).. —.do.___ 2.6 2.8 2.1 58 2.6 1.5 2.9 3.4 21 30 1Léa H 1o g% R
Material handhrég equipment (mdustrllgalé 592100 1034 . 26 o1.0 | 10051 1085 158
New orders index? - o S-S IS 0451 108.5| 1158 | 1156 | I3L3| 1204 | 110.2] 1047 [ 1098 | 1200 1006 99.2
Shipments index*.....o.oooooooooonn do...| 896 106.8 | 270 758 07| WL5| 1075 | 107.9 | 187 1112 ] 119.2] 194| 193] 12231 10031
Industrial trucks (electric), shipments: : . . T
Hand (motorized) -..number.. 385 500 336 333 357 506 541 535 492 568 517 528 57 595 5761
Ridor-tvpe. 380 0 471 383 327 326 523 388 533 560 524 420 506 503 504 538 | L.
Industrial tru N . ] -
shipments 1,630 { 2,232 a8l 1,328 | 1,278 | 2,1851 2,180 | 2,272 | 2,641 2,368 { 2,681 1 2,525 | 2.881{ 2,249 | 2,195 ¢ ____.
Machine tools:
Mé\)tal i tmls): tal 46.35 | 44.80§ 44.65) 4205 33.95 | 44.60
rders, new {(net), total__. - 99 . - 60 2. 06 3. 95 . 6 43.70 | 51.65 | 50.00 | 46,60 | 38.50 | 39.35 0 147,25
rders, new (net), otz 3140 | so70 | 33050 | 3030 | 2680 | 3530 | 3445 | 4165 | 40.25 | A7.45 | 35.20 | st0 | sv90 |- 1060
Shipments, total 42.30 | 47,901 57.25 1 43050 42.10 1 55.40 | 48.70 | 54601 60.00 { 30.45 | 39.50 | 43.70 | 44775 {-48.05
Domestic. ... 28. 60 i 35.20 | 39.55 )1 30.651 30.15 | 38.65 | 35.30 | 36.40 | 41.90 | 2895 29.65] 33.70 34.75 | r 38.85
Estimated backlog 5.0 4.2 4.8 4.8 4.7 4.4 4.3 4.1 3.0 10 11 10 1 10
N ora, e (nety. il. $..| 10.90 } 14.60 | 1260 | 16,701 1515 [ 1875
Orders, new (net). mil. $..} 0 - X 518 2751 16.20 [ 1695 | 13,40 | 1400 | 12,50 | 10.75 530 | 714,65
Shipments.......__. 1240 1220 1355 10025 | 1nes | 1200 | 1res| 1210] 1370 1380 | 1140 % 5 }:; 30 11970
Estimated hacklog_..........o........ 361 46 2.8 3.3 3.7 4.4 5.0 5.1 5.0 50 5.1 o o | vals
Other machinery and equip., qtrly. shipments: ‘, :
Constriuction machinery (selected types), ; '
total @ mil. $._.| 1237. 4 1820 .| 2207 | |..._. N 257.8
Tractors, tracklaying, total___ _do___.} 159.4 35 N 640 [ 640
’]‘motors, wheel (con, off-highway) . _ _do 118.6 13.6 D14
Tractor shovel loaders, integral units only B -t
(wheel and tm(*khying types) _.----- mil. $._| 1352 | ... 46.5 b el a8 1 50.8
Tractors, wheel (exel. garden and contmctom SO bbb R [
O -higNWAY tYDOS) - oo oo nil, $__[ 11074 [ 0.9 o FERIC N ori] 21| 2g01 !
Farm machines and equipment (selected typos), . ) . i A Rt R
excl. tractors.... 1. $__JUI8L3 . 1223 | e 2090 b 237.6 | . T AT RO N

ELECTRICAL EQUIPMENT

Batteries (auto, replacement), shipments___thous..| 2,359 | 2,540 | 3,010} 3,219 2466 | 1,776 | 1,551 1770} 1,967 | 2143 | 2501 | 2979 -3 501 3,197 | 3276

Household electrical appliances: . g 8

Ranges (incl. built-dns), domestic and export
t

saleSte e 1275 L. 137.1 171289 | 71822 | 71549 {71310 | r136.0 1 - 1464 T r 1102 Lrgog s | r15e 2 [ r100.3 [ 1 136.6 | 1418
Refrigerators and home freezers, outputg o e
1957-59=100. _ 107.0: 1192 116.2 111.2 121. 4 135.2 134.0 122.7 144.7 116.9 75.6 123.0 114.3 114.1 117.5
Vacuum cleaners (standard type), sales 1)1111«;(1 73,6 ; I
thous_. 73. 6 300.3 | 269.9 301.0 304.5 330.2 290. 7 232.9 247.3 236. 8 3015 335. 1 366 : 7329
Washers, sales billed (dom. and export)® _do____| 2789 | 5055 [ 2524 | 2639 [ 2306 | 3840 | 265.2 | 206.0| 3349 | 2642 S| Be| B0l 3T R .
!
Radio sets, produetion§. ... ... do__._|1,447.8 ‘1 506.8 [31,845.2 | 1,350.6 | 1,464.8 [41,8104 | 1,472.7 | L4441 {31,721.9 |1,134.2 | 1,253.8 |%2,196.4 |1,%35.9 | 1.735.3 | 31,7419 11, 208
Television sets (incl. combination), prod.§..do____| 5148 | 5393 [35%0.3 | 188.9 | 5115 | 36393 | 5106 | 474.6 | 96207 | 336.4 | w00 137315 | 500 | m73 e dtas | o
Electron tubes and semiconduetors, factory sales o o ‘ ’ P07 B0 178 i R
mil. $__ 5750 76. 0 2.9 3.1 85.9 r76.6 1 T¥6.3 T84 605 i vt 79. 4 Erks T N N
Insulating materials, sales hilled, index i ‘ o “ ! e - e N
1947-49=100__ 134 . 157 154 160 185 155 166 60 ne .. e 152 42 (...

Motors and generators:

New orders, index, qtely. ... . ... .....do.__.i 1150 l ________ B> 2N IS S LEE N S 157
New orders (aross): ; e T T e e s S A A
Polyphase induction motors, 1-200 hp__mil. $._ 2.3 it2 11.9 15.6 13.1 13.3 13.8 It
D.C. motors and generators, 1-200 hp._..do_ .. _ 2.5 2.4 2.3 2.4 2.5 1 :_; 0 2.4 1?; 1;:; -----
P22 220 Ian L
* Revised. ! Quurterly average. ? For month shown. 3 For 5 weeks 2 Includes data not shown se g
L2 ata parately. 1}{1'\ isions for 1960 appear in the Feb,
A Producers’ stoeks, elsewhere, end of Jan. 1963, 26,400 tons. SURVEY. £Note change in reference hase; data prior to 1960 on 19?( 59 base are availa’
107; I(rimn(gu\ iR !ml for built-in gas fired ov en»h\x‘mler mnt\ shipments of cooking tops, not upon request,
ineluded in figures above, totaled 27,800 units in Nov. 1962, OData cxclude sales of combination washer-d T
]Qm’)fRNmOm] f?(l aos heilm" stov ec (Jan.~June 1960} and warm-air furnaces (Jan, 1256-June totaled 2,700 units in 1):0 196)2 © er-drier machines; such sales (inel. expor
§ are available upon request. i $Radio production comprises table, portable, auto, and clock
@ Beginning 1961, exclodes new orders for gas-fired unit heaters and duct furnaces; revi- XE ludo figures for color sets, p])am for ])’Mptll)ﬁ Agwl 1\[‘11‘ ]u(rtmC ggptmgg(elﬁ)gcbklthl;’lggxt
sions for 1960 arc shown in the Apr, 1962 STRYEY, *Revisions available hack to 1054, weeks; ether months, 4 weeks. ’ -
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February 1063 SURVEY OF CURRENT BUSINESS S—-35
. 1961 ' 1962 1961 1962 1963

Unless otherwise stated, statistics through 1960 PO
and descriptive notes are shown in the 1961 Monthly .
edition of BUSINESS STATISTICS Aaverage Dee. Jan. Feb, Mar. { Apr. May | June July Aug. | Sept. Oct. Nov. | Dee. Jan.

PETROLEUM, COAL, AND PRCDUCTS
|
COAL ‘

Anthracite: : .
Production. - .o ool thous, sh, tons_.| 11,454 1, 404 1,376 1,806 1. 519 1, 509 1,254 1,315 1,336 904 1,325 1,190 1,525 1, 660 1.511 1, 501
Stocks in produeers’ yards, end of mo._._._do____ 193 233 163 1539 149 156 193 217 195 171 159 124 ||
Exports.__.. co-do.. 129 177 200 102 98 178 53 119 159 195 301 173 228 208 215
Prices:

Retail, stove, composite__....____ $ per sh. ton._| 28.14 28,63 28. 90 29.08 | 20.10 20.10 | 28.88 | 28.14 27.75 28. 00 28.09 %11 29. 06 20. 08 29.14
Wholesale, chestnut, f.o.b, mine_.____._.do.__.| 13.347 [13.012 | 13.930 } 13.930 | 13.930 | 13.930 | 11.998 | 11.998 | 11,998 | 12,488 | 12.488 | 12,9078 | 13.468 | 13. 468 |» 13.468
Rituminous:
Prodaction. .. ooooooooo . thous. sh. tons..| 133,581 | 35,000 | 35,044 | 37,620 | 32,970 | 36,170 | 34,100 | 36.720 | 37,390 | 22,040 | 35,930 | 34,110 | 40,180 |r37,160 , 32,590 | 36,160
Industrial consumption and retail deliveries,
total @ _--thous. sh, tons..| 131,200 | 32,316 | 37,290 } 39,437 | 34,475 | 35,775 | 30,880 | 29,852 | 28,444 | 27,040 | 20.070 | 29,371 | 31,960 {32,875 | 36, 701
Electric power utilities._____________ 14,969 | 15,003 | 17,007 | 17,723 | 15,443 | 16,172 | 14,137 | 15,134 | 14,087 | 15,232 | 16,288 | 14,095 | 15,968 | 16,441 | 18,213
Mig. and mining industries, total. £13.856 | 14,007 § 16,619 | 17,120 | 15,490 | 16,431 | 14,919 | 13.828 | 12,571 { 11,579 | 12.236 | 12,223 | 13,436 |{r183, 597 | 14, 652
Coke plants {oven and bechive) 16,157 6,190 7,391 7,641 7,046 7,697 7.194 6,437 5.479 5,140 5,358 A, 350 5,574 | v5, 502 5, 860
Retail deliveries to other consumers______do_...{ 2,311 | 2,346} 3,645] 4,593 | 3,541 ] 3,166 | 1,794 798 w06 047 | 1455 ] 2065 | 2,464 | 2.752 | 3,814
Stocks, industrial and retail dealers’, end of
month, total @ ._____ -..thous. sh. tons__{ 69,1256 | 67,959 | 71,418 | 66,940 | 64,523 | 63,222 | 64,145 | 66,402 | 69,327 | 66,008 | 68 489 | 70,241 | 72,818 |7 73, 578 | 69, 639 -
Electrie power utilitie ~do..__| 47,618 1 46,665 | 48.600 | 45,298 | 43,506 | 42,104 | 43,171 | 44,965 | 46,782 | 45,153 [ 47,340 | 40,274 | £1.442 | 51,793 | 48,675
Miz. and mining industries, total .. __.__.do____| 20,970 | 20,485 { 22,283 | 21,184 | 20,521 | 20,726 | 20,718 | 21,039 | 22,079 | 20,468 | 20,619 | 20,445 | 20,867 |r21,242 | 20,232
Oven-coke plants. oo . ... do__._| 9,680 | 9,044 } 10,303 9,779 9, 408 9,405 | 9.431 9,666 | 10,355 8,257 8,277 8,180 8,622 | 8 849 8.303 -
Retail dealers. oo oo do____ 538 449 526 458 406 302 206 398 466 477 530 522 309
RXpOrts. do_...{ 2.9151 3901 2, 565 1,900 | 2,421 2,426 2, 854 3.788 | 3,530 3,087 4,165 | 3,049 3,993
Prices:
Retail, composite_ .. .. _.._____._. $ per sh, ton_.| 17.12 17.31 17.33 17.45 1745 17. 45 17.43 16. 97 16. 89 16. 95 17. 00 17.31 17.55
Wholesale:
Sereenings, indust. use, f.0.b. mine.____ do.__.{25.018 | »4, 018 5.013 5.016 5.018 5.018 184.932 4.932 4. 014 4.914 4.914 4.014 4.914
Nomestie, large sizes, f.o.b, mine___.___ do..._| 7.541 | »7, 443 7.690 7.717 7717 7.700 [ 37.329 7. 164 7.179 7.271 7.300 7. 839 7.608
COKE
Production:
Beehive_ . ... 473 100 92 94 76 57 53 42 48 59 62
OQven (hyproduct).- 44,236 | 5,274 4, 868 5,155 4,928 | 4,453 | 3,788 | 3,552 3,692 3, 692 3.852
Petroleum coke§. .. 1,256 L3191 1,218} 1,338 | 1,150 1,337 1,392 | 1,339 | 1,369 1.302) 1.323
Stoeks, end of month:
Oven-coke plants, total 54,398 3, 860 3,761 3,637 | 3,651 3,774 3,832 3,978 4,085 4,174 4131
At furnace plants__ 53,030 2,670 1 2,614 2,501 2, 507 2,623 | 2,607 2,838 2,971 3,004 3.084 |
At merchant plants__ 1, 369 1,181 1,147 1,136 1,144 1, 150 1,135 1.141 1,004 1,07¢ 1.047 |
Petroleum coke______ 1,064 1,062 1,053 1,071 1,031 1,014 1,012 1,048 1,010 1. 044 1,037
Exports 37 23 16 22 39 28 31 34 66 65 38
PETROLEUM AND PRODUCTS

Crude petroleum: .

Oil wells completed__.___.______________ namber__{ 1,821 o 1,956 1 1,926 | 1,553 | 1,546 | 1,527 | 2,126 | 1,732 | 1,711 | 2,028 1 1,49% | 2,023 . 1,729 {.____.__
Price nt wells (Okla.-Kansas). S$perbbl| 2971 297| 297} 297| 297y 297 297] 297| 297| 297| 297} 2.07| 297 2.97 | »2.97
Runstostiils. . ________._ mil. bbl._| 248.9 ..} 258.9 265.3 | 242.0 254.0 | 243.0 256.3 | 258.8 | 264.4 262. 5 252.7 256.1 ¢

Refinery operating ratio.._.__.___. % of capacity.-- 821 84 8 86 82 81 83 86 !5 85 4 83 |

Al oils, supply, demand, and stocks:$ .

N%w s;lpply, total ... ... mil. bbl..} 306.9 oo} 320.2) 3352 297.8) 3263 311.2| 3126 ] 3054 | 313.7 1 319.5] 311.4] 3226 | 8200 ...
roduction: !
Crude petroleum ... .. ... do._._} 2185 . 226.6 § 227.8 | 200.1 | 228.7 | 221.7 | 223.0| 217.7 ) 224.0 | 224.2| 219.6 | 228.4 1 223.2 |__.____.
I Natural-gas liquids, benzo), ete._.._._._ do....| 30.2) _______ 32.6 3.9 29.2 32.0 30.3 30.4 29.1 31.0 30.4 30.2 81.5 ; 319 oo B
mports:
Crude petroleum 31.8 . 29.2 36.3 31.6 31.8 32.2 34.2 33.8 35.9 40.3 34.4 35.8
Refined products_. . 39.3 27.9 33.9 26.9 25.1 247 22.8 24.5 27.2 26.9
Change in stocks, all oils (decrease, —37.1 | —13.1 | —10.8 19.8 14.6 14.1 17.6 17.3 211 11.0
D(}\;naud, Total o iiiaiaas do.._.| 303.6 348.5 1 372.3 | 310.9 | 337.0 7 291.5| 298.0| 201.3 | 296.2 ] 302.2| 290.3{ 311.6
ixports:
Crude petroleum .3 .1 .1 .2 At .3 ®) .2 .2 .1 %)
Refined products_._._.. 4.7 4.7 5.0 4.6 4.9 5.2 4.8 5.0 5.2 5.7 4.0
Domestic demand, total @ . 343.6 367.5 | 3058 332.2| 286.4| 2925 286.5 201.0 206.8 | 284.5 | 307.6
(iasoline 125.9 121. 4 109. 2 130. 4 120.5 140.7 140. 4 142.5 147.2 126. 4 136.9
Kerosene 17.8 211 16.0 15.0 10. 6 9.0 9.2 10.9 10.6 12.0 13.6
Distillate fuel oil ... .o . 87.81 1011 82.4 75.6 53.7 44.6 40.0 40.6 36.6 44.4 A3
Resiual {uel oil. 55. 6 63. 9 50. 4 55.6 40. 5 38.6 34.5 33.7 35.0 38.8 43.1
Jetfuel ... 8.6 9.5 7.3 9.6 8.9 10.0 16. 4 8.7 10.1 1.6 8.9
3 3.1 3.5 3.5 3.6 3.8 4.0 3.7 3.6 3.8 3.5 3.9
s .0 3.9 3.4 3.6 4.8 6.9 11.2 13.8 14.9 7.2 13.3 13.3
Liquefied gases .5 26.7 29.6 20.8 22.7 18.4 17.8 17.5 19.0 18.4 19.5 208
Stocks, end of month, total§ ..do.__.] 7814.3 8251 774.9 764.1 783. ¢ 798.4 | 8125 830.1 R47. 4 868. 5 8749.5 i
Crude petmleun} 249.4 | 2447 240. 2 245. 6 255.9 | 255.7f 247.7 242. 4 243.6 244.2 1 2517
Natural-gas liquic 5.9 O 37.1 30.0 30. 2 32.8 35.3 37.3 39.1 40.3 40. 4 39.3
Refined productsy.__ 529.0 [..... 513.3 504.7 488.2 495, 2 507. 4 527. 4 548.6 563. 5 HR3.9 588, 5
Refined petrolenm products:§
(aseoline (incl. aviation):
Production .. . ._.___..do_..] 1207 | _ .. __. 133.8 132.8 118, 9 129. 9 123.6 131.9 132.7 139.7 136. 6 132.5 132.7 1803 |- o
fixports. ... N .3 .4 . o .6 L& . .6 .8 K L8 A -
Stocks, end of month
i"inished gasoline. ... ... ___ do____{ 189.5 |_. 184.2 1 1956 176.4 17504 joecaoen
Unfinished gasoline. .. ..o ___ do___.] 13.3|.. 11.7 ) JR T DU M B
Prices (excl. aviation): . .
Wholesule, ref. (Okla., group 3) ... $ per gal__ L1117 » 113 L1185 110 . 098 080 115 115 .120 120 L120 120 120 10 0 113
Retail (regular grade, excl. taxes), 55 cities ;
(1st of following mo.).___..._.._. $pergal..{ .205 204 . 204 L2204 ! 19% 198 L1095 L1198 . 198 .202 216 L2040 27 202 204
i i
- Revised, » Preliminary.

I Revisions for Jan.-June 196! will be shown later.
2 Monthly average based on Apr.-Dee. data.

3 Data beginning April 1962 are not cntirely comparable with earlier data; March 1962

prices comparable with later data: Screenings, $4.932; domestic, $7.882.
sions for Jan.-May 1961 will be shown later.

) Rev

3 Revisions for Jan.-Aug. 1960 appear in the Nov, 196] SURVEY,

* Yec note marked “9§”,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Tess than 50,000 bbls,

f Beginning January 1962, data for unfinished gasoline are no longer shown separately
but are included with unfinished oils,

Q Includes data not shown separately.
Includes nonmarketable catalyst coke.

!

Minor revisions for Jan. 1959-Sept. 1961 for various items will be shown later.

9 Beginning Jan. 1961, data for the indicated items include stocks formerly excludad.
Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
dividual stocks the folowing amounts (thous. bhls.): Jet fuel held by pipeline companios,
414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131.
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SURVEY OF CURRENT BUSINESS

Febirnary 106!

| 1961 | 1962 | 1961 1962 1963
Unless otherwise stated, siatistics through 1960 ’ . _ L e
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS &{1‘-'9.*{/1‘2(‘ Dee. Jan. Feb. Mar. Apr. May | June July Aug. Sept Oct, Nov Dee. Jan
o T - .
PETROLEUM. COAL, AND PRODUCTS—Conltinued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued}
Aviation gasoline:
Production__ 10.3 9.2 9.2 9.9 97 1.1 10.8 10.3 1.0 10. 4 9.9
Fxports ... . __. . .3 .3 1 .4 . L .5 .5 .6 .6
Stoeks, 11.6 10,0 11.3 11.2 10.6 10.3 10.6 10.2 9.8 10.1 10.0
Kerosene:
Procuetion. ... __.____.. 13.8 4.6 14.7 12.8 1 1.4 1.5 13.3 12.6 12.4 13.5
Stocks, end of month_______ 32. 4 26. 4 25.3 23.3 24.2 27.3 30.1 33.2 35.7 36.7 37.3
Price, wholesale, bulk lots (N.Y. “arhor)
$ per gal__ 109 2,104 113 .113 113 110 Lot L 104 099 . 099 099 . 099 . 099 101 ) » 106 |,
Distillate fuel oil:
Produetion_ . ...l mil. bhl__ [ ) S 63. 8 68. 5 61.2 £2.1 54.4 57.5 58. 5 50,4 59.0 58.2 59.3
Tmports___ L 2.5 2.3 .6 .7 1.5 15 1.0 .7 .5 10 .7
Foxports_ ... .7 .8 .7 .6 L5 .4 .3 .4 .5 .9 .8
Stoeks, end of month 152.0 121.0 100.0 86. 5 83.3 102.3 121.5 140.6 163.0 177.0 185.2
Price, wholesale (N.Y. Harbor, No. 2 luol)
$ per gal_. 409 ». (092 103 103 L1103 100 094 . 091 086 . 086 086 086 . 086
Residual fuel oil:
Produetion___ 30.0 30, 4 26.5 26,0 22.9 23.¢ 22.2 23.2 22.9 23.1 22,5
Imports___ 24. 8 31.0 22.9 27.5 20. 4 18.2 16.8 17.0 16.3 i7.8 19.3
Bxporfs_ . ____._____. 1.3 1.2 1.6 1.4 1.0 1.5 .8 1.0 1.1 .8 .6
Qtocks, end of month___________________._ - 449 11. 6 39.5 37.1 39.3 41.0 44.9 50.7 54.1 55,7 54.1
Price, \vhol(‘salo (Okla., No. 6)_..._.. $ per bbi_. 1.58 »1. 58 1. 55 1.55 1.65 1.65 1.65 1. 55 L1485 .155 1.55 1.55 1.55
Jet fuel (military grade only):
Production 8.0 1 . 8.6 7.6 7.1 87 8.7 9.3 9.1 845 a7 8.8 9.5
Stocks, end of month..____.._______.._.._ do._..| 17.6 | ... 8.3 8.1 8.1 8.3 8. 8.3 8.2 8.1 8. R.4 .4
Luabricants:
Production.___.________._ 4.9 5.0 4.7 5.0 5.3 5.4 5.1 5.3 5.0 5.3 5.3
Fxports.._. .. 1.2 1.3 .9 1.2 1.8 1.7 1.5 1.6 1.5 1.9 1.0
Stocks, end of m 12.9 13.1 13. 4 13.6 13.2 12,7 12.5 12.5 12.2 12.2 12.6
Price, wholesale, bright stoe (midcontinent,
fob., Tulsa) o oo $ per gal__ 260 », 261 . 260 260 260 260 260 L260 260 260 . 260 260 260
Asphalt:
Tgroduction ___________________________ mil. bbhl_. b N 5.8 4.8 5.1 7.0 &5 1.3 1.7 2.7 12.7 11.8 10. 4 O T TR IR
Stoeks, end of month_______ . ... do... T16.0 jooneo. o 13.0 14.7 16. 6 19.0 208 21.3 19.9 18.4 14. 4 13.6 11.4 1.6 o ..
Liquefied petroleum gases:
Production do.... 6.6 ... 71 6.5 6.0 6.7 6.3 6.7 6.5 8.7 6.3 6.2 6.0 6.1 ..
Transfers from gasoline plants 13.3 fooooos 19.3 22.4 14.6 15.8 12.5 12.0 11.7 12.6 12.2 13.6 4.3 6.4 |l
Stocks (at plants, terminals, underground, and
at refineries), end of mo._..___.__.mil. bbl_. 344 ol 36. 4 28.2 27.7 27.7 30.1 33.5 35.8 37.6 39.4 39.7 33.6 35,2 oo
Asphait and tar produets, shipments:
Asphalt roofing, total_...___._____ thous. squores..| 5.131 3.310 5,119 | 2,531 5,814 4. 396 5,181 6. 250 6, 289 6,064 6,469 7, H88 5286 [ |eooo.
Roll reofing and cap sheet_ &t 1,778 1,219 1,771 903 1. 584 1. 641 1. 865 2,140 2.262 2,501 2,470 2,955 1. 984
Shingles, all types_ ... 3,352 2,092 § 3,348 1,628 4,229 2.7565 3,316 4,110 | 4,027 4,463 3.999 4 633 3,302
Asphalt siding _____ ... 52 75 36 62 50 58 61 68 3 83 103
Insulated sidine - 43 32 38 59 79 102 99 99 116 100 108
Saturated felts. ... thous. sh. tons__ 63 97 48 78 83 87 94 89 97 90 105
PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwoord:
Receipts .- 3, 465 3, 662 3,573 3,793 3,830 3,353 | 3.694 3,697 3,503 4,197 3,480 3,945 | r 3,556
Consumption. 3,516 3, 666 ¢ 3,677 3,578 3,834 3,680 | 3,894 3,733 3,344 3,870 3, 500 3,867 | 13,689
Stocks, end of month___._________T do-_._| 5769 5,225 5,495 5,270 A, 522 5,493 5,116 4,915 4,852 5,002 5,321 5,314 5,393 | r 5,251
Waste paper:
Consumption_ .. .________...__. thous, sh. tons.__ 751 749 710 780 720 795 760 7T 762 72 778 738 793 737 666 |
Stocks, endofmonth___ .. ... do--_. 517 498 562 494 481 479 496 493 494 507 193 476 505 523 5% (ooon o
wWOoOoDPULP
Production:
Total, all grades_ . .o...o________ thous. sh, tens..| 2,210 1 2,319) 2,093 | 2,273 ; 2,234 | 2,410 | 2,315 | 2,464 | 2,368 | 2,118 | 2,471 [ 2,237 | 2,465 L 347
Dissolving and special alpha_ 100 106 106 113 102 119 105 111 106 86 110 98 106 111
Sulfate. el 1,285 1, 358 1,201 1,339 1,334 1,413 1,368 1,447 1,390 1,242 1,452 1,302 1,426 370
Sulfite . 214 214 206 222 202 220 221 2 215 193 226 195 239 r 206
Groundwood 267 230 257 274 275 289 275 295 288 260 205 270 297 r 284
Defibrated or exploded. ___. 102 106 89 99 93 110 110 116 112 101 114 105 115 109
Sodrn, semichein,, screenings, ete...._.___ do_... 242 255 234 226 218 260 265 272 258 237 273 268 282 %7
Stocks, end of meonth:
Total, all mills_. 899 878 867 836 837 882 872 808 904 881 916 873 876 v 804
Pulp mills____ 326 297 292 28(} 284 298 295 324 329 297 321 200 297 r 295
Paper and board mills 509 509 506 4901 488 511 504 499 500 511 522 513 508 525
Nonpaper mills........ 64 72 68 64 66 72 73 75 75 73 74 69 72 74
Exports, all grades, total. .. ooovoeoaeonae o 98 98 98 85 99 83 87 113 106 96 101 100 81 106
Dissolving and specicl alpha. 36 40 40 34 47 32 38 45 35 38 49 35 32 38
Alother. ... 62 59 58 51 52 51 49 67 72 58 52 65 48 69
Tmports, all grades, total . ... 206 232 210 219 238 2%% 234 231 241 209 242 223 264 241
Dissolving and special alpha. 13 23 12 16 18 25 28 21 23 23 23 21 25 25
Allother ... 192 210 198 203 220 208 207 210 218 1868 219 202 238 219
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas. adj.*__thous. sh. tons._{___.___J._______ 3,139 3,155 7 3,149 3.134 3,088 3,160 3, 69 3,132 3.155 3,086 3,161 3,169
All grades. total, unadjusted. 3,132 2,843 3, 139 3.013 3,277 3,139 3.27% 3, 180 2, 838 3,298 3,059 3,360 | 73,164
Paper______ ... 1,372 1, 305 1,305 1 1,326 1,441 1,396 1. 440 1.370 1,216 1,404 1,321 1,452 [ 71,393
Paperboard________ 1,471 1,308 1,476 1,431 1, 546 1. 458 1, 534 1,514 1,342 1,572 1,442 1,583 [ 1,476
Wet-machine bourd._ 1 11 12 11 12 11 12 12 8 11 11 12 11
Construction paper nd hoar( 27 224 257 245 277 274 293 284 272 311 285 320 7285

r Revised. » Preliminary.
1 Se¢ note marked *“§” on p. 8-35.
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*New series; data prior to Dec. 1961 will be available later.
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1961 | 1962 | 1961 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aﬁverage Dec. Jan. Feh. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee. Jan.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS--Con.
Paper and hoard—con.
New orders (Ameriean Paper and Pulp Assoc.): ™
AN erades, paper and hoard....thous, sh. tons..| 2,982 [__._____ 2,808 | 3,218 3,030 | 3,287 3,122} 3,222 | 3,144 | 2,042| 3,228 | 3,008 | 3,310 jocoeoefimmmoe fomaaeon
Wholesale pri(:ﬂ indeves: *
Printing paper_ .. __._._____..._ 1957—-59=100__1 10L.7 101. 4 101.4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101. 4 101.4 101. 4
Book paper, A grade_ __do____| 106.1 107.6 106.1 106.1 106. 6 107.2 107.8 108.2 108.2 108.2 108.2 108.2 107.4
Paperhoard ... do_.p 9.7 93.2 89.9 89.9 89.9 93.0 93.9 94.0 94.0 94.0 94.0 94.0 94,0
Building paper and board 100.8 97.2 99.7 98.6 98.4 98 2 97.9 97.7 95.5 96. 3 97.1 97.1 96.3
Selected types of paper (APPA):
Fine paper:
Orders, NeW .o oo coeccomcacan. thous. sh. tons__ 149 168 160 181 164 163 167 149 153 * 150 r 166
Orders, unfilled, end do.... 69 91 97 101 97 85 86 97 87 83 781
Production 160 ... 164 162 159 175 171 174 169 142 167 r 159 172
Shipments. .. 156 | ... 155 165 153 178 165 164 162 144 166 r 157 r 175
Printing paper:
Orders, NBW oo oo cmnccmmmcmans 402 [oooo- 416 440 428 478 428 435 405 392 412 r 417 7428
Orders, unfilled, end of month.___________ do__.. 368 |ooaeaes 360 355 397 415 409 385 356 377 371 r 381 T 351
Production 389 1. . 397 422 402 449 423 440 418 366 423 r 406 r 441
Shipments 388 |- 400 422 402 449 423 440 419 367 423 * 406 r 441
Coarse paper:
Orders, NeW - - - cocececannn 320 378 314 347 324 340 325 295 360 T 331 * 360
Orders, unfilled, end of month 161 193 175 160 149 139 140 142 152 153 7155
Production 329 346 335 354 342 362 329 294 356 329 r 354 3311 RN I
Shipments 337 333 332 351 337 354 321 201 332 r 321 r 353 352 || oo
Newsprint:
Canada (incl. Newfoundland):
Produetion . .o do____ 561 558 528 554 515 578 525 574 566 527 568 552 618 609 S06
Shipments from mills_______ --do..__ 559 A57 560 498 469 532 543 601 573 529 575 568 646 625 530
Stocks at mills, end of month...___.___._ do.... 225 249 167 223 268 315 296 269 261 260 252 246 218 202 178 | coaeoes
United States:
Production__.._.. ..do_.__ 1174 179 163 185 169 187 173 190 188 165 188 171 188 r183 166
Shipments from r do..._| 1174 180 167 175 170 186 180 187 182 169 182 179 192 184 176
Stocks at mills, end of month_..__...____. do__.. 140 39 33 43 42 43 36 39 14 40 47 39 35 34 25
Consuniption by publishersd ... do. 455 465 473 434 415 481 4AR7 499 457 423 442 474 511 508 EE S BN R
Stocks at and in transit to publishers, end of
MONth P oo thous. sh. tons_. 620 586 584 585 586 587 550 547 557 587 621 599 609 597 604 [ ...
TMPOrtS e e caen do_ 455 457 456 446 394 43¢ 426 484 499 453 459 418 543 458 470 feenceene
Price, rolls, contract, delivered to principalports
% per sh. ton__| 134.40 |7134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |P124. 40 {......
Paperboard (National Paperhoard Assoc.):
Orders, new ________.______..___ thous, sh. tons__| 1,400 1,473 1,354 1,381 1,401 1, 588 1,432 1, 563 1, 530 1, 356 1, 594 1. 433 1,608 1,457 1,333 1,456
Orders, unfilled, end of month do.... 461 468 445 473 483 466 468 460 451 496 476 486 493 452 414 455
Production, total.__.__.._._ 1,894 | 1471 1,871 1,354 | 1,380 | 1,603 | 1,432 1,583 | 1,530 | 1,281 | 1,608 | 1,409 | 1,610 | 1,474 | 1,369 | 1,410
Percent of activity 91 92 2 N 96 97 94 95 97 80 98 92 96 91 83 95
Paper products:
Shipping containers, corrugated and solid fiber,
shipments f.....o.__.._. mil. 8q. ft. surf. area__| 9,563 | 10,173 | 9,000 | 9.523 | ©,036 | 11,145 | 9,463 | 10,442 | 10,362 | 9,207 | 11,421 | 10,360 | 11,546 | 10,589 | 8,985 | 10,169
Folding paper hoxes, shipments index of physiml
VOIIMe o oo icca e 1947-49=100_.| 124.0} 1241} 123.1 | -117.9 , »115.1 1 7127.2 | 118.9 |7120.4 |r125.9 (r113.8 | r137.2 | r120.4 {r134.1 | r120.0 [ r120.3 | »119.9
RUBBER AND RUBBER PRODUCTS .
RUBBER
Natural rubber:
Consumption . 38.21 36. 40 40, 47 36.18 39. 63 37.47 | 40.45 ) 39.40 ! 33.50 37.23 | 35.95 43.70 38.28 36. 31
Stocks, end of month__ 3 68. 44 68. 08 69. 74 69. 59 69. 52 68. 51 64. 98 62.50 | 69.75 68.75 74. 06 64.22 69. 83 69,77
Importa incl, latex and guayule ______ 32.59 | 3511 39. 07 41.46 | 327 20.97 | 33.20 | 37.84 | 28.69 | 37.09| 35.40 | 33.29 | 32.67 | 42.24 | 36.
Price, wholesale, smoked sheets (N.Y.) L206 | . 285 .278 . 280 . 283 . 286 . 289 . 208 .283 .273 .274 .274 L2388 . 295 .300
Synthetic rubber: @
Production_._ . 131,18 | 138.49 ] 127.93 | 127.17 | 138.52 | 130.25 | 131.95 | 124.61 | 125.11 | 126.80 | 120.75 | 134,28 | 134.98 | 142.75
Consumption_ _._._... . 103. 58 97. 58 lll/ 07 95.85 | 103.89 | 100.27 | 109. 7! 107. 76 90.76 | 103.25 | 100.17 | 119.36 | 105.87 98,98
Stocks, end of month.. g 257. 17 | 256.24 | 247.99 | 255.02 | 261.84 | 261.88 | 259. 18 | 254. 62 | 263.94 | 256.65 | 256.26 | 252.00 | 254. 32 | 262.32
EXPOrts. e acmcmaciacaan 24.75 2’) 34 27.92 22.05 24.43 27.99 25.80 2190 | 26.38 24.77 29.38 | 32.71 15.94 | 23.47 29,28
Reclaimed rubber:
Production 21, 90 23.38 21.61 25.14 22,30 | 24.38 23.17 24.10 | 25.22 19.76 22.78 | 22.20 26.64 | 23.65 21.24
Consumption 20. 86 21.83 20.17 23.21 21.01 22.04 22.24 22.87 23.34 18.83 21,01 20.70 24.63 | 21.32 20.12
Stocks, end of mont 32.15 29.78 30.83 30. 54 30.27 ) 30.89 | 30.85 28.56 | 20.66 | 20.29 } 28.67 | 28.93 28.95 30. 22 30. 52
TIRES AND TUBES
Pneumatic casings:
Production___ oo 9,728 | 11,156 | 10,483 | 11.501 | 10,369 | 11,278 | 10,906 | 11,712 | 11,959 | 10,411 | 30,722 | 10,651 | 12,856 | 10,844 | 10.621 | _______
Shipments, total 9,859 | 11,055 9,176 § 10,977 9,036 | 10,915 | 11,565 | 12,084 | 11,873 | 11,941 | 16,202 | 11,208 | 13,043 | 11,041
Original equipment._.__ 2,838 | 3, 3,680 | 3,634 | 3,227 | 3,657 | 3,735 | 3,958 | 3,406 | 3,336 | 1,531 | 3,307 | 4,349 | 4,206
Replacement equipment. 6, 908 7.430 5,349 7,333 5,680 7,149 7 8, 002 | 8,357 8,492 8, 531 7,731 8, 528 6, 696
Export.._._.... 114 130 139 110 129 109 113 123 110 113 140 170 166 140
Stocks, end of month 26,128 | 27,086 | 26,367 | 26,800 | 28,109 | 28,523 | 27,838 | 27,506 | 27,627 | 26,031 | 26,533 | 26,079 | 26,050 | 26,039
Exports (Bur. of Census) 81 89 76 73 64 86 75 86 91 99 103 111 75 100
nner tubes:
Production R do.--.| 3,124| 3,403 | 3,002 3,601 | 3,605 | 4,009 | 3,413 | 3,427 3,277 3,116 | 3,026 | 3,108 | 3,881 | 3 141
Shipments___.__ do._._| 73,280 | 3,442 | r 2,874 5,367 | 3,679 | 3,582 | 3,240 | 3,223 | 3,393 | 3,280 3.210 | 2,07 3,534 3,251
Stocks, end of month 9,146 8,013 9, 784 8, 062 8,131 R.714 | 8,794 9,075 | 9,066 | 8,907 8,772 8, 963 9, 290 9, 280
Exports (Bur. of Census)__.__. €6 K1 61 81 50 109 83 69 96 86 80 ' 90 62 79
T ani d. » Preliminary. t Includes Alaska and Hawaii beginning July 1961, @ Revised effective with the June 1962 SURVEY to include data for sterco and other elus-

*New Data prior to 1961 will be shown 1

ater.

sumiption in 1961.  Alaska and Hawaii are represented beginning Jan. 1
1 Revisions for Jan. 1959-Mar. 1961 are available upon request.
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o” As reported by publishers accounting for Jbout 75 pereent of total newsprint con-
961.
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1961 ¢ T 1ee3
Unless otherwise stated, statistics through 1960 ‘ 1962 1961 1962 1963
an_d_ descriptive notes are shown in the 1961 Monthly \
edition of BUSINESS STATISTICS average Dee. Jan, Feb. Mar. | Apr. | May | June | July Aug. | Sept. ! Oct, Nov. Dec. Jan,
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_._..______. thous. bbl_.| 26,950 1 28,027 | 23,393 { 17.051 | 15,309 | 20,454 | 28,089 | 33,719 | 32,304 | 33,388 | 36,132 | 33,669 | 33,926
j ereent of capacity. ... T 74 0 4o 45 54 77 88 ss | 5 | 2000 | 2% | % | 223
Shipments, finished cement____.__._.___ ous. .- y 27,664 | 17,485 ] 13,6069 | 14,477 | 21,2069 | 27,9 sy 3 !
S'goks. endd s 6 7 77 90 | 33,677 | 33,625 | 35,611 | 40,609 | 33,120 | 36,498 | 27,346
findshed. . oo do-...| 35,879 | 36,683 | 36,343 | 39,792 | 40,626 | 30,817 | 39,958 | 40,076 | 38,684 | 36,453 | 31,964 | 32,522 {20,001 | 32,324 | 38 511
Clinker 25,020 | 24,083 | 19,531 | 24,758 | 28,056 | 32,801 | 32767 | 30,031 | 27,942 | 25,189 | 20,480 | 17,851 | 15,302 | 14,931 | 17,920 |._--._..
CLAY CONSTRUCTION PRODUCTS
Khipments: 1
Brick, unglazed (common and face)
mil. standard brick_.] 535.6 |._.__.__ 387.41 3190 § 358.4| 503.5) 649.9| 725.8 | 663.7 676.6 | 718.2 1 608.9 1r688.5
Structural tile, except facing____. thous. sh. tons__ 9. 30.9 28.4 27.8 31.3 35.2 39.0 36.1 39.2 37.8 34.6 39.9
Sewer pipe and fittings, vitrified__.__.._... do__.. 98.1 81.6 87.6 | 12571 159.3| 175.8 | 172.51 170.0 | 186.3 ] 158.7 {r166.1
Tacing tile (hollow), glazed and unglazed R
mil. brick equivalent.. 353 ... 28.8 26.5 23.2 29.1 34.9 36.5 35.5 37.4 42.9 34.7 39.9
Floor and wall tile and accessories, glazed and un-
glazed mil, sq. ft__ 19.0 - 16.5 17.8 17.7 20.8 20.3 22.6 22,0 21.0 24.8 2.0 724.0 202 e
Pme index brick (common), f.0.b. plant or N.Y,
AOCK - - e e 1957-50=100..1 103.8 | 104.9 | 104.1] 104.2 | 104.9| 1051 | 1051 ] 1049 | 1049 | 104. 9] 1049 | 1049 | 104.8| 1048 | 1050 |.._.....
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total and qtrly. |
average thous. $._|165, 113 | 71,506 | 71,840 |________|........ 74, 658 64, 322
Sheet (window) glass, shipments. o .do-.__|127,743 | 31,612 31,803 32, 144 2, 613
Plate and other flat glass, shipments..____.. do.-...| 37,370 | 39,804 | 40,037 42,514 37, 709
Glass containers: } .
Production . - o oc oo ceeeeeean thous. gross..| 13,957 | 14,497 | 11,949 | 13,482 | 13,103 | 14,480 | 14,016 | 15,209 { 15,978 | 15,753 | 16,327 | 14,515 | 14,999 | 13,347 | 12,754 f-ceeeeon
Shipments, dome{s]tic, 701 7) I do....| 13,633 | 14,172 | 12,225 | 12,623 | 11,905 | 13,975 | 13,452 | 15,090 | 15,535 | 14,113 | 17,812 | 16,328 | 14,396 | 13,003 | 12,327 |.._._._.
General-use foo
Narrow-neck f00d o ooooo e do....| 1,492 | 1,582 1,006 | 1,163 | 1,173 | 1,396 | 1,251 | 1,256 | 1,487 [ 1,606 | 3,082 | 2,845 | 1,579 | 1,086 | 1,062 | .. _.._
Wide-mouth food (incl. packers’ tumblers, )
jelly glasses, and fruit jars)____thous. gross.. 3,004 | 4084 3,656 | 3,859 | 3,559 | 3,886 ,492 | 4,126} 4,139 | 3,968 | 5,035 | 4,517 4,690 1 4,171 8,567 J......-
Beverage.. - 1, OOZ 1,166 1,131 745 859 1,169 1, 568 1,707 1,717 1,389 1,104 758 799 968 1,213
Beer bottles. 1, 807 2,089 1, 5{2 1,492 1,354 1,939 2,071 2,651 2,929 2,705 | 2,301 2,811 1, 451 1,528 1, 744
Liquor and w 1, 289 1,263 1,173 1,164 1,122 1,377 1, 196 1, 261 1,284 991 1,296 1, 326 1,563 1,433 1.145
Medicinal and toilet. .. _____________.__ 2,985 | 3,066 1 2 3_54 3,219 | 2,964 | 3,277 | 2,966 | 3,007 | 3,035| 2,618 | 3,357 | 3,123 | 3,345| 2,997 2,789 {.
Chemical, household and industrial. - 1,007 786 734 842 764 811 796 869 826 724 879 778 809 674 664
Dairy produets. oo e oes 142 134 149 139 110 120 112 123 118 112 168 170 151 146 143
Stocks, end of month oo oo eccacaae do._._| 21,582 | 22,626 | 21,157 | 21,789 | 22,779 | 23,066 | 23,256 | 23,205 | 23,392 { 24,656 | 23,304 | 21,195 | 21,412 | 21,590 | 21,777 J.. ... .
GYPSUM AND PRODUCTS
Crude gypsuin, qtrly. avg. or total:
Imports thous. sh. tens_.| 1,242 _____. 1240 | 1,019 | 1,364 |ooooool|oceoioo | S50 I PRSI WO I
Produetion .. - _.oceeos do._..| 2,876 { . ___. 2,404 foommiatoiis 2,088 4o 2,600 1 .| ... 2,706 {-eoe o] e e
Calcined, production, qtrly. avg. or total..__do-...| 2,062{. . __. AL IR R 1,916 | 2,812 |oceemec e 2,429 |
Gypsum products sold or used, qtrly. avg. or total: _
Uncaleined USeS .. ooooocmaoeooos thous, sh. tons._ 6 1,049 fevommen]ee s 643 || 1,132 |ecmcemifaaamaens IS8 3 1 N ISR USRI .
Industrial uses.__ .- do__._ 65} ... (L1530 BRI P (7% TR, . L7 70 PN I (V7 PR U .
Building uses:
Plasters:
Base-coat._. 256 | ... 240 {oommemnf o 226 e 273 || . Py T [N N [N
All other (incl, 264 ... IV R I 207 4| 275 U N 297 | e e
Latho__________ 411.6 ). B380.6 Joooao b 335.5 426. 4 448, 1 R
Wallboard 1,483.9 .. .. 1,528 6 ) L. 1,305. 1 1,736. 4 1,822.8 L
All other§ 56.6 |- ... 540 Jemaemenc e 46.2 67.1 66. 6 .
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments_..__________. thous. doz. pairs._| 14,008 | 14,355 { 12,267 | 14,678 | 13,958 | 14,953 [ 13,124 | 14,310 | 14,680 | 12,428 | 17,236 | 13,711 | 16,438 { 14,593 | 11,671 |.__..
Men’s apparel, cuttings: &
Tailored garments:
[ 2 N, _thous. units__| 1,572 | 1,789 | 1,669 f 1,880 | 1,726 | 1,881 1,873 | 1,796 | 1,649 | 1,200 | 2,002 | 1,750 | 2,126 | 1,878 | 1,712 {
Overcoats and topcoats. - ~d0...c 389 366 254 200 214 281 370 470 500 354 533 442 452 360 210
Coats (separate), dressand sport_._......do.... 815 | 1,064 947 | 71,205 [ *1,005 [ 1,124 |~ 1,079 | r1,124 | 1,067 672 | 71,191 r960 [ 71,160 | 1,080 [ 1.096
Trousers (separate), dress and sport___.___ do_._.| 8641 | 8535 8,122] 8160 8 14 { 9,849 | 8,824 ) 9,312 9,075 7,530 | 10,028 | 8,247 | 8,915 | r7,527 | 6,406
%’urts (woven fabrxcs) dressand sport_thous, doz.| 1,878 | 2,084 | 1,988 | 2,155 | 2,137 2,258 | 2,042 | 2,245 2,003 | 1,563 | 2,208 | 2,021 2,216 | 2,287 { 1,872
ork clothing
Dungarees and waistband overalls_. _.._.do___. 264 311 245 305 295 308 308 332 315 303 387 302 321 285 271
Shirts._.._.... m—— do--.. 304 310 201 295 325 324 338 331 326 256 334 289 341 312 250
Women’s, misses’, juniors’ outerwear, cuttings:g’A
CoatSeceaccmcc o _thous. units__| 2,006 | 2,124 { 1,604 2,000 | 2,437 | 2,566 1,275 | 1,223 1 2,064 | 2,274 | 2,688 | 2,318 2,692 1 25451 1,393 ]._
Dresse: . do-_._{ 20,855 | 21,178 | 16,518 ] 20,096 | 21,482 | 26,654 | 26,143 | 27,130 | 20,800 | 17,782 | 21,804 | 18,135 /720,624 | 18,806 | 14,679 |..... ..
1S 10 VL AP do___. 764 782 634 1,008 | 1,140 § 1,109 673 583 815 726 728 535 624 689 667 |-
Waists, blouses, and shirts. ._....._. thous. doz_.| 1.245} 1,365 930 | 1,297 | 1,508 ) 1, 6 6 | 1,557 | 1,606 | 1,237 | 1,226 1,372} 1,180 1,520 | 1,369 916
Skirts. do-_.. 663 727 360 583 661 740 757 905 780 804 893 760 775 658 468
r Revised. " Revisions for Jan. 1959-Oct. 1961 are available upon request.

1 Revisions for 1960 are shown in the Apr. 1962 SURVEY.
{Revisions for Jan.~Mar. 1961 will he shown later,
§Comprises sheathing, formboard, and laminated board.

AData beginning Jan, 1962 are based on revised sample anel,
skirts, the revised figures beginning Jan, 1962 are at least 5%

mates for Jan.—June 1962 on the new and old bases,

For coats, blouses, and

» higher, when comparing esti-
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1561 | 1962 | 1961 1962 1963
‘nless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aavemqey Dee. Jan. Feb. Mar. Apr. May | June | July Aug. | Sept. Oct. Nov. { Diee. Jan.
TEXTILE PRODUCTS—Continued
COTTON
Totton (exclusive oflinters):
Production:
GINniNESy. oo thons. running bales_.[114,325 | _______ 212,628 | 313,996 || 287 | 1,501 { 4,681 | 90,156 ["12,061 [212,037 }314,627
Crop estimate, equivalent 500-1b. bales
thous. bales_ | 114,318 | o f i fe ]| em b R PSSR SRS AR ISP O 14728 |
Consumption®} do__..;j 710 727 r658 | 74870 717 731 | r4868 713 r699 | r4690 693 661 1823 667 590 | .
Stocks in the United States, end of mo.,
totalt 713,492 | 14,572 17 15,678 | 14,332 |7 13,057 |712,014 |7 10,840 | 79,775 | 78,643 | 7,831 | 21,304 | 20,761 | 19,523 | 18,870 | 17,914 {________
Domestie cotton, total ... --do.._.|"13,417 | 14,486 |7 15, 584 |7 14,247 |7 12,975 |7 11,940 {710,775 | 7 9,721 | r 8,594 | 7,780 | 21,187 | 20,637 | 19,399 | 18,754 | 17,808 {_______.
On farms and in transit.__ .do..__| 3,815 3,362 1,958 1,136 573 417 354 304 189 190 | 13,357 | 10,877 6,530 | 4,378
Public storage and compresses Qoo {77,794 | 9,470 {11,865 |7 11,192 [r10.338 } v 9,386 ; r 8,331 | 7,448 | 76,661 | 7 6,095 | 6,597 8,621 | 11,655 | 12,997
Consuming establishments_. _do.__.{71,809 ! 1,654 | 71,761 | 71,919 | 72,064 [ 72,137 | 72,000 | 71,969 | 71,744 | 1,504 | 1,233 | 1,129 | 1,214 | 1,379
Foreign cotton, total. . . ... ... do.__. r75 86 704 r 85 r82 r74 65 r 54 T 49 42 117 124 124 116
Exports_ 533 322 537 382 396 392 303 361 425 465 141 164 157 299
Imports 14 12 3 5 4 1 89 24 3 3

: 5
31.0 32,01 r31.9] r30.5 | r20.4
32.2 33.5 33.6 33.6 33.7

Prices (fal Amcr\can upland.
Prices, midd]mg 17, avg, 14 mar

Cotton linters:
Consumption$}. . oo 109 108 r108 | 4128 105
Production.._._._. 130 141 187 194 174
Jtocks, end of mo} T 543 633 r 560 T 624 r 662

COTTON MANUFACTURES

gpindle activity (cotton system spindles) 4t
Active spindies, last working day, total__thous,. | 19,037 | 18,832 1 19,009 } 18,971 | 18,990
Consuming 100 percent cotton .. _....._.do..| 17,330 | 16,795 17,181 } 17,120 | 17,127
Spindle hours operated, all fibers, total. i 9,764 | 9,920 8, 875 411,661 | 9,574
Average per working day.__._ - 450 459 444 466 479
Consuming 10C percent cotton 8,887 | 8,816 1 8,019 }*10,513 | 8,615

Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:

20/2, carded, weaving._ . ___.__.__._.._. $perlh_ | .647 . 660 . 665 .670 . 670

36/2, combed, knitting_ ... . do.__.| .926| .938] 958 958 | Lo58

Cotton cloth:

Cotton broadwoven goods over 12" in width:
Production, qtrly. ave. or total. __mil. Yn. yd__| 2,202 |.._.____ 2,808 | ...
Orders, unfilled, end of mo., as compared with

avg. weekly produetion....No. weeks’ prod..| 11.8 10.8] 119 10.8 12.3
Inventorics, end of mo., as ecompared with avg.

weekly production______.__ No. weeks’ prod.. 5.5 5.4 5.0 5.0 4.9
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ®_._._.. .47 .51 .42 A7 .43
Exportst. e thous. sq. yd._{ 39,117 | 34,931 } 30,648 | 32,701 | 38,048
BRTTTATS) 2 S do..._] 21,208 | 38,744 | 34,281 | 48,690 | 41,140
Mill marginst o oooooo .. cents perlh._| 24.49 | 2524 | 24.96| 24.85 | 24.94
Prices, wholesale:
Denim, mill finished__.____.... cents per yd_.| 38.3 39.6 38.3 38.3 383
Print cloth, 39.ineh, 68X 72, __._.__ do._. 15.1 15. 4 15.3 15.3 15.1
Shecting, class B, 40-inch, 48 x 44-48_.__do_...| 16.3 17.0 16.8 17.0 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total.____.mil. Ib__| 7485.6 | 506.2
Filament yarn (rayon and acetate) . do____| 160.4 1 181.5
Staple, inel. tow (rayon)_ . ______.._____._.. do. 100.2 | 125.0
Noncellulosic (nylon, aerylie, protein, ete.) do.___| 7 187.7 | 242.6
Textile glass fibero ... do._..| 373 47.1
Exports:
Yarns and monofilaments}______ thous.1b..| 7,018 | 9,177 | 10,574 | 8,506 | 7,453
Staple, tow, and tops.. ... _do..__| 3,83 | 4,281 3,734] 3,329 4,633
Imports:
Yarns and monofilamentsf. ... -do__.. 541 810 400 677 665
Staple, tow, and topsi doo__) 3,100 ) 5462 4,414 4,910 7,715

Stocks, producers’, end of mo.:

Filament yarn (rayon and acetate). .._._mil.1b__} 56.4 53.2 47.8 47. 4 48.0

Staple, incl. tow (rayon) 48. 4

Noncellulosie fiber*___ 678.2

Textile glass fiber* 696,8 | rooiy [SITITTTTITTT
Prices, rayon (viscose):

Yarn, filament, 150 denfer_ __.______.._. $ perlb__ .82 .82 .82 .82 .82

htuple 1.5dender_ . ____ do-_._ .26 .26 .26 .27 .27

Manmade fiber broadwoven fabrics:
Production, qtrly. avg. or totaliQ . _mil. lin, yd..| 596.2
Rayon and acctate (excl. tire fabric)._ .__ do....| 366.3
Nylon and chiefly nylon mixtures.. -
Polyester and chiefly polyester blends*_ _do_...| 111.6

8

Exports, piece goods. ... .. thous. sq. yd._| 11,557 | 11,633 { 13,063 { 10,475 | 11,046
SILK
Imports, raw. . e ... L1b.. 557 540 802 389 638
Price, raw, AA, 20-22 denier_. $pertb_.| 520 6.03 5.08 5.08 5.22
Production, fabrie, qtrly. avg. or total

thous. lin. yd..| 5,732 [_______. 6,020 |t ..

r Revised. » Prellminary. 1 Total erop for year. 2 Ginnings to Dec. 13. 2 Ginnings

to Jan. 16, 4 Data cover a 5-week period, 8 Data are for month shown. 6 Qtrly. avg.

'1)11 1 cstimate of 1962 crop. 3 Revisions for 1st-3d quarters of 1961 are available,
$Total ginnings to end of month indicated except as noted.
9§ Data for Jan., Apr., Jnly, and Oect. 1962 cover 5-week periods; other inonths, 4 weeks.
O New serics from U.S, Dept. of Agriculture and American Toxtile Mfrs. Inst., I_uc data
for 1946- 61 are available.
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5 3
r30.6 | r32.2 | r33.6
33.8 33.8 33.9

111§ r4124 r 105
156 124 85
r 689 694 655

18,978 | 18, 987 | 18,806
17,105 | 17,107 | 16,901
9,597 411,668 | 9,501
420 467 475
8,622 |410,535 | 8, 506

.670 . 670 . 661
. 956 . 041 .938

2,425 |t
1.9 11.4 11.0
4.8 4.9 5.0
.42 (44 .47

42,637 | 39,994 | 35,462
43,617 | 57,001 | 34,497

25.09 1 25.38 | 25.06
39.6 40.3 40.3

15.5 15.5 15.5
17.0 17.0 17.0

r580.8
1881 1.
123.0

8,784 1 9,208 | 8,721
3,513 | 4,338 | 4,406

537 548 859
5715 | 4,351 | 5,043

12,664 | 12,661 | 11,890

545 524 421
5.42 5.7 5.98

6,525

1 it
r33.6 | r33.4 32.6 33.2 32.6 31.8
34.1 34.0 33.4 33.0 33.0 33.0

r 103 ™ 85 105 101 1125 101
58 51 69 157 223 222
r 598 576 524 539 614 696

18,817 | 18,761 | 18,798 | 18,689 | 18,712 | 18,730
16,869 | 16,773 | 16,731 | 16,543 | 16,495 | 16,395
9,510 149,697 | 9,432 | 9,131 |¢11,565 | 9,253
476 388 472 457 463 463
8,481 148,621 | 8,332 | 8,081 |#10,134 | 8,035

. 661 . 656 . 666 . 654 . 651 . 651
. 938 .936 931 .93t .926 L9924

S| 2485 | el 2 2 T

10.1 12.2 9.2 9.4 10.1 10.3
5.1 6.5 5.4 5.6 5.7 5.8
.51 .55 .56 .56 .54 .55

29,270 | 34,558 | 32,247 | 29,932 | 29,646 | 31,094
30,757 | 28,562 | 30,960 | 37,819 | 46,474 | 27,388

24.90 | 2510 | 25.23 | 25.70 | 25.63 | 25.58

40.3 40.3 40.3 40.3 40.3 38.3
15.5 15.5 15.4 15.3 15.3 15,3
17.0 17.0 17.0 17.0 17.0 17.0

r503.8 e[ 75900
180. 6
119.9

r245.9

43.6

10,240 | 6,544 | 11,549 | 10,484 | 7,840 | 9,020
3,995 | 3,024 | 4,215 | 5,414 | 3,881 | 5,200

711 | 1,106 859 | 1,070 930 902
5,771 1 5767 | 6,034 5252 | 3,516 { 4,801

47.9 540 5711 584 r59.6
51.2 54.4 | 520 43.4| r4i8
e L] re2a Ll
o284 TITIITTTIIT 30.2 | Il
82 82 .82 .82 82 82

27 27 .27 .27 26 26
642.9 | ...

3741 LTI

69.6 |l

1414 |- [

13,620 | 9,422 | 10,577 | 11,784 | 10,353 | 11,087

394 473 785 525 741 655
6.22 6.20 6.36 5.98 6. 42 6. 49

.56

32, 684
38,019

25,37

»38.3
»15.4
»17.0

620. 4
181.8
137. 9

40.9

11,776
5,419

861
6,673

6,047 'l 5834

{Scattered revisions for 1959-Nov. 1961 are available upon request.

TRevised series,

See note in the Sept, 1961 SURVEY; duata for Aug. 195

available upon request
Q Includes data not shown separately. *New series; dat: for 1951-60 are available
upon request. & Beginning Aug. 1962, includes Phoenix, Ariz. (15 markets).

7-June

250.8 |-

1960 are



S—40 SURVEY OF CURRENT BUSINESS

Febrnary 196

1961 | 1962 | 1961

1962

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 \onthly I
edition of BUSINESS STATISTICS average Dec. Jan, Feb., Moer, Apr, May June July Aug. | Sept. Oct. Nov. Dee. Tan.
TEXTILE PRODUCTS— Continued
WOOL
Wool consumption, mill (clean basis):§}
ADparel elass oo oo thous. 1h__{r21,923 1 23,254 |20, 131 | 125,609 | 22,740 | 23,523 127,828 | 23,434 | 23,061 |123,251 | 22.152 | 21,268 126,335 | 20, 504
Carpet class.__- coadoo (12,421 112,363 B 12,026 1 114,085 | 11,387 | 11,159 |112,216 | 11,501 | 11,932 110,177 | 13,235 | 12,940 |116,263 | 12. 470
Wool imports, clean content__ ~do_ ... 21,079 1 23,089 | 17,114 | 23,982 | 22,747 | 25 945 | 21.019 | 20,133 | 22,387 | 16,834 | 24.433 | 21,001 | 25,102 | 25.837
Apparel class, clean content__.____________. do....| 10,011 | 15,207 { 10,150 | 16,269 | 15,409 | 10,187 | 13,846 | 13,579 | 15,485 | 11,216 | 14.849 | 12.562 | 14,514 | 17,825
Wool prices, raw, clean bagis, Boston:
G(()_Qd Fri\nCh combigg and staple: L 184 ot
traded territory, fine_. ... __.__ . 1.247 1 L2001 1.200 1 1.200 ) 1.200 | 1.224 1 1.233 ¢ 1.245| 1.252 | 1.275 | 1.275{ 1.275{ 1.281| 1.300] 1.310
Qraded fleece, ?}é, blood... ... _. - . 1032 1.090 1.075 1.075 1.075 1.075 1. 075 1.075 1.075 1.075 1.075 1. 085 1.111 1.145 1. 145 1. 145
Australian, 64s, 70s, good topmaking....._. do__,, 1.110 1. 1585 1.125 1.125 1.125 1.125 1.125 1.135 1.175 1.175 1.175 1.175 1.175 1.175 1.175 1.215

WOOL MANUFACTURES

Knitting varn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price ....oc..-mao 1957-59=100..| 96.7 | 100.6 95.5 96.7 99.2
Woolen and worsted woven goods, exc, felts:

Produetion, qtrly. avg, or total____. thous. Un. yd_| 71,721 69,026
Avpparel fahrics, total_______ 1 70,035 66,353
Women’s and children’s 43,228 40,955

Prices, wholesale, suiting, f.0.b. mill:
Flannpl men’s and hoy’s. 1957-59=100__1 93.8
Gmbardme women’s and ehildren’s_____.do____| 95.2

94.6 9.6 9.6
95.2 95.2 95.2

99.2 | 100.5  100.5 | 100.5} 100.5

75, 464 2, 505 77,

73,431 |_ 80, 813 3

-| 42,066 48,362 7.
94.6 95.0 95. 0 95.0
95.2 96.9 96. 9 96. ¢

95.4
96.9

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLESA

Orders. new (net), qtrly. avg, ortotal_______mil. &} 3,357 1. .. 3,726 3,512
U.8. Government__ 2,663
Pm?e contract i i e 3,021
Sales (net), receipts or billings, qtrly. avg. or total
’ mil. $_.| 3,738 ... 1 3,85 4,016 {oooo e 3,862
U.8. Government. . o ____ooo_oooo___ do.... 2,883 1 . 3,004 3,060 |- oooofeaeenns 3,057
Backlog of orders, end of year or qtr. @ do._..] 13,965 |_..____ | 13,865 12, 840 13,033
.S, Government________________ _.-do__._| 11,043 } . 11,043 10,171 10, 457
Aircraft (complete) and parts _..do__._| 5,646 5, 646 5,127 5, 037
Engines (aireraft) and parts__..____ 1, 546 1, 546 1, 476 1,455
Missiles, space vehicle systems, engines, pro-
pumon units, and parts_ ... mil.$..] 3,829 | ... .. 3,829 211 S [ . 4140 |
Other related operations (conversions, modifica- -
tions), products, services__.......o...__ mil. $..{ 1,803 [..._.__. 1,803 1,644 | o |eeoeooa. L36v e
Atreraft (civilian): Shipments ©......_...... do. 82.1] 8.8{ 836 924 77.91 83| 4921 44.0| 456
Airframe welght @.thous, 1b .| 1,824 [ 1, 682 1 1,770 1,915 1 1,395 | 1,400 | 1,082 { 1216 | 1. 410
Exports _mil. $..| 27.6 26.6 19.2 11. 4 17.1 10.4 17.1 21.8 96.1 ] 123 -ceeeen
MOTOR VEHICLES
Factory sales, total.... 681.11 759.5| 71L0{ 628.6 | 713.9) 719.6| 786.2 | 678.2| 637.7 | 299.2| 519.9 ; 8510 | 802.0 | 776.1}2812.0
TDomestie___.___ ()5%. 61 720.5] 684.2 | 603.7 | 6853 687.8 | 756.7 651.2 { 663.9 282.0 501.9 817.7 | 769.4 7515 1o ...
Passenger cars, total 577.8 ) 646.7] 610.9 | 533.6 | 605.8 | 614.3 | 673.5| 569.2| 587.1| 218.6 | 442.5| 726.9{ 689.5 | 6614 [ 2688 1
Domestio. . o...... 562.8 | 63L.1) 595.9 | 518.5| 588.5| 594.8) 656.6 | 555.0] 575.4 | 213.2 | 432.5 ] 705.7{ 669.6 | 647.4{ _______
Trucks and buses, total - 94. 103.3 112.8 100.1 95.0 108. 1 105.3 { 112.7 109. ¢ 100. 7 80. 6 77.4 124.1 12. 5 114.7 | 2123. 9
DOMeStiC o oo eama e . 91.9 89.4 88.3 ¥5.2 96.8 93.01 100.1 96.2 88.5 68.8 69.4 | 112.0 99.8 { 1041 . ...
Exports, totald.. ool .| 22,444 | 20,035 | 21,497 | 20,117 | 17,580 | 21,818 | 23,719 | 22,065 | 22,394 | 16,860 | 15.765 | 18,405 | 17,749 | 23,383 | 20,567
Passenger cars (new and used). 9,489 { 11,204 § 13,234 { 11,799 | 10,221 | 12,140 | 15,204 | 11.882 | 10, 895 7,803 5,940 | 11,815 | 10,934 | 14,002 | 11,807 |.
Trucks and buses_ ... ... 12,955 | 8,832] 8,263 ) 8,318| 7,359 | 9,678 | 8515 10,183 | 11,4909 | 9,057 | 9,825 | 6,590 | 6,815 9,381 | 8,760 |._.
Imports (ears, tricks, buses), totala}_ .. ___ do....| 24,860 | 33.037 | 33,305 § 32,305 | 37,605 } 36,344 | 32,607 | 32,835 | 30,551 { 27,735 | 19,394 | 20.442 | 35,087 | 37,272 } 45.678 | ... ..
Passenger cars (new and used)d. ... do_.._} 24,076 | 32,019 | 32,3951 31,337 | 36,527 | 35,038 | 31,326 | 31,189 | 29,477 | 27,179 | 18,977 | 28,686 | 34,081 | 36,195 | 44,220 } ___.._.
Production, truck trailers: { .
Comp[ete trallers, total 4,263 5,648 | 4,755 5,484 | 5,295 6, 393 5,934 8,391 5,721 4,999 5,462 5,117 5,970 5,717 5,290
Van: . 2,650 | 3,724} 3,375 3,845 | 3,577 | 4,543 3,994 | 4,217 | 3,442 | 3,014 | 3,310 | 3,190 | 3920 3,951 | 3.689
Chaems, van bodies, for sale separately 462 995 233 738 719 456 496 393 228 944 | 1,353 | 1,836 | 2,184 | 1.837 759
Registrations:©
New Passenger CarS. oo ocommmecamaaaons thous__.[ 487.9 ). ... 525.7 506.2 473.3 591.7 635.0 | 643.5| 601.9{ 613.6 540.2 373.9 677.7
Foreign cars. ... _d - 24.2 26. 4 24.5 29. 4 31.1 29.4 28.7 30.5 27.6 25.6 29.5
New commereial ears. ___._________________ do-... 76.6 ... 79.0 76.7 70. 9 §9.2 96. 0 94.6 89.9 90. 8 94.9 74.8 | 102.3
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments .o ooaaaaald number__{ 2,655 3,046 1,940{ 2,128 { 2,600 | 4,077 | 8,421 | 3,758 | 23,910 | 3,181 | 3,541 | 2,046 | 2,799
Equipment manufacturers, total - 1,572 L,962% 1,066 1,250 | 1,772 ] 3,076 | 1,677 | 1,909 | 2,219 | 2,280 | 2,205 | 1,984 | 2,162
Railroad shops, domestie. ... _.._.______ 1,083 1,085 874 878 918 | 1,001 1,744 | 1,849 | 1,691 892 | 1,336 962 637
Neworders. oo oo do._..| 2,567 3,113 5,710 5,336 1, 466 1,557 | 2,445 3,188 | 3.411 3,088 2,781 1, 551 4,436
Equipment manufacturers, total ..l L6000 1,989 ) 2,793 | 2,729 | L1271 1,500 71,432 2,855 | 2,204 1,630 | 1,710 | 1,218 | 2,673
Rallroad shops, domestic. .. coocooooo.. 967 | 1,124 | 2,017 | 2,607 339 571 1,013 3331 1,117 1 1,458 | 1,071 3331 1,763
Unfilled orders,end of mo_ ... 13,462 | 14,315 | 15,761 | 19,011 | 17,737 | 15,265 | 14,244 | 13,778 | 13,274 | 13,192 | 12,420 | 11,064 | 12,159
Equipment manufacturers, total__ 4,616 6,788 | 7,134 8611 | 7,970 6,441 | 6,152 7,160 | 7,171 | 6,516 { 6,003 | 5,264 | 5.737
Railroad shops, domestic _..do..__| 8,846 | 7,527 | 8,627 ] 10,400 ] 9,767 | R, 824 | 8092 6,678 | 6,103 | 6,676 | 6,426 [ 5,800 | 6,422
Passenger cars: Shipments.. ... ...______. do.._. 17 23 0 0 0 5 24 72 50 45 25 12 14 13 18 ).
Unfilled orders, end of mo..._.do_... 202 174 264 264 264 259 235 175 163 120 134 122 108 119 126 oo
Freight cars, class 1 (AAR): §
Number owned, end of year or mo_______ thous..| 1,607 1,552 1,607 ) 1,604 1,600 1,598 | 1,504 | 1,588 | 1,582 1,577 1,573 | 1,567 | 1,563 | 1,559} 1,552 j . . _._
Held for repairs, 9, of totalowned_ ... 8.8 8.0 8.8 8.9 8.8 8.5 8.4 8.3 8.2 8.4 8.6 | 8.4 8.4 8.3 80 L
i
* Revised. i Data cover 5 weeks. 2 Preliminary estimate of production. fRevisions for 1960-Mar, 1961 are available upon request.

43ec corresponding note, p. S-39.

1 Revisions for 1959-61 are available upon request.

AEffeetive with the Jan. 1962 SURVEY, the qtrly, data reflect an expanded survey and
include companies developing, producmg, assembling, etc., complete missiles and space
ve}tucles_l (}ll)ll’ld engines or propulsion units). Comparable data prior to Deec. 31, 1960, are
not available.
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Q Total includes backlog for nonrelated produets and services and basic research.
@Data inclnde mi]itary-type planes shipped to foreign governments.

o' Data cover complete units, chassis, and bodies.

@Courtesy of R. L. Polk & Co republif‘atmn prohibited.
$ Excludes railroad-owned pnvate refrigerator cars and private line cars.

U.S. GOVERNMENT PRINTING OFFICE:1963
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SECTIONS Earnings, weekly and hourly . ... _._____ 14-16 National defense expenditures.. .. ... _ 1,18
Eating and drinking places_.._. -- 11,12 National income and product__ - 1,2
General: Eggs and poultry_ . ______ -3729 National parks, vigits.______ _— 24
* Blectricpower__ . __________._- - 4,8,26 Newsprint_____ ____ e 23,37
. . a Electrical machinery and equipment___.____._ N New York Stock Exchange, selected data __.. . 20, 21
Business indicators__ . euovomaee 1-7 5,6, 13-15, 19, 22, 34 Nonferrous metals 8,19, 23,33, 34
Commodity prices 7,8 Employment estimates o LT 12t Noninstallment credit. - -_.___--__ 17
Construction and real estate ... 9, 10 Employment Service activities. . ... __ 16 TTTTTTTTITII T
Domestic trade - . 10-12 Expenditures, U.S. Government... - 18 Oats.. ... 27
Employment and population 12-16 Explosives... . 1 "“"'“"'"":“" - 25 g;}sb;rfgegt_s_ 8, 29, 30
g:nnncl- P U"E&'é': """""" g_g Exports (see also individual °°mm°d‘t‘°°)--—5, 21,23 8rcdlers, new and unfilled, manufacturers T
Foreign trade of the Units tates. ... — : ’ rdnance . _ - . e
Transportation and cor ions. 23,24 Express operations. - oo -oouumnooooo oo Paint and paint ¢ 1
aint and paint materials. _
Failures, industrial and commercial..._._____ 7 Panama Canal traffic
Industry: Fans and blowers_ _ ______________._ 34 Paper and products and pulp
Farm income, marketings, and prices_ 1,3,7
Chemicels and allied products .. o .o..___ 24, 25 Farm wages oo 1 Parity ratio. oo .
Electric powerand gas______________ 26 Fatsandoils_.____ ... ___ 8, 29, 30 Passports issued __
Food and kindred products; tobacco - Federal Government finance____._______.__.._ Payrolls, indexes___ -
Leather and products___._ oo Federal Reserve banks, conditionof ________ 16 Personal consumption expenditures_.
Federal Reserve reporting member banks..._ . 17 Personal income . - ___ . ______ 2, 3
Lumber and manufactures _ . ___ - 31 Fertilizers.___ .. ____ _ 8,25 Petroleum and products____________________
Metals and manufactures . . _ 32-34 Firelosses..______ - 10 - 8,11, 13-15, 19, 22, 23, 35 36
Petroleum, coal, and products . 35, 36 Fish oils and fish___ - 29 Pigiron._ . . 32
Pulp, paper, and paper products - . —..____ 36, 37 Flooring, hardwood._ _ 31 Plant. and equtp}'ncnt expenditures -—- 2,20
Flour, wheat___ _ Plastics and resin materials. _____ - 25
Rubber and rubber products _._____o..___ 37 Food products. __ Plywood ... .. - 31
Stone, clay, and giass products .. - 38 Foreclosures, real estate__ Population_ __ - 12
Textile products __ ... .....___ - 38-40 Foreign trade_________ Pork___.____ - 28
Transportation equipment . __ ... —wu-n 40 Foundry equipment Postal savings. _ - 17
Freight carloadings_.____ Poultry and eggs-.________________.__.__ - 3,7,29
Freight cars (equipment)__ 4, Prices (see also individual commodltxes) ______
gruits and vegetables. . - 7, 8, 22 g"fattmg and pv.::bhshmg
S | rofits, corporate . _
Fuels____. 4,8, 35 36 Public utilities______
INDIVIDUAL Furnaces. .. T . Puliman Company. ...« -
gumiturc - 3,4,8,10-15, 17 I;ulphangi pulpwood.f__};__d__“____
Acrospace vehicies.. F8 oo s urchasing power of the dollar
Agricultural loans__ . Radiators and convectors_ . _ ..o 34
Aircraft and parts__ Gas, output, prices, sales, revenues_______._ 4,8,26 Radio and television.______.________ 4,8,10,11, 34
mrlu}:eloperatxons Gasoline_ .. __ .. 1, 35,36 Railroads_ - .._...._.__ 2, 13, 14, 16, 18—21 23 24, 40
cohol, denatured and ethyl Glass and products_ Railways (local) and bus lines. . 3-15,23
Alcoholic heverages Giycerin_ .. ____..._ Rayon and acetate______._.___ - 39
goh,i.-- e v T Realestate. _______________ -710,17,18
_________________ rains and pro s
Asphalt and tar products____________._____. Grﬁlcery stoxPes__li(i ______________ E:gzg?c'x?_ _S i _(i(jw_lfx:x:r-n_e_n _t: ot 2
Automobiles, etc___ 1, 4-6, §, 10, 11, 13-15, gross na.tiox:aldprodutqt.:____t _______ gefng&'ators (;nd home freezers.
. i ross private domestic investment. ent (housin
Balance of international payments__________ 2 Gypsum and products._ __. .o ____ Retail tmdef
Banking_ . ___ Lo Rice
Barley __________. 27 Roofing and sid halt
Barrels and drupis . Hardware Stores . - .o oo 11 ing siding, asphalt. .. —-----o-oo
Batter;z}:ipmgnt:_ Heating equipment.._ T 8,34 gubber and products_____ 4-6, 8, 13-15, 23, 37
Beef and veal______ Hides and skins______ . 8,30 Y e e e e oo
Beverages._ - ——————__ Highways and roads -~ 9,10 Saving, personal. _ _________ e _____.___ 2
Blast furnaces, steel works, etc _.._._.___.__._ 13-15 Hogs. o ____ - 28 Savings deposits .. - 17
Bonds, outstanding, issued, prices, sales, Home Loan banks, loans outstanding.__ . - 10 Securities issued _ -~ 19,20 F
telds. _______ e Home mortgages. . _____________ - 10 Services__.._______ 1,2, 13-15
grass and bronz g":‘elfy ------------ ii 15 1‘232 ghcep and lambs.__________ ...
rick e otels___ .. _ .- hoes and other footwear. ... - 1,8,11,12, 31
Broker's balanc Hours of work per week.._.________________ T Silk, prices, imports, production_.___________ 8 30
Building and construction materials._ Housefurnishings. . ____________ Silver__ . __ . __. B 19
Building costs - — oo X Household appliances and radios . . Soybean cake and meal and oil. 30
Business incorporations (new), failures Housing starts Spindle activity, cotton_.__.______ — 39
gusincss polpulation ________________ - 2 gtee% ingots and steel manufactures._ - 32,33
usiness sales and inventories . _____________ 4,5 I 130 indivi iti _ teel scrap- - _______ - 32
Butter.® caies and iventork 127 mports (see al o? individual commodities)._ 1, 21-23 Stock prices, earnings, sales, ot T 20,21
%ncome, pedrsona """""""""""""""" p Stocks, department stores ’ ’
ncome and employment tax receipts_.._.____. ’ eSs -~
Cans (tinplate) . _ _______ .. Industrial p,odfctfg,': indexes::cexpts 18 Stone, clay, and glass produc
Carloadings_ .. ___ -. 23,24 Byindustry ______ . ______ . ____ 3 4
Cattleand calves_ _ .. ___._____ By market grouping_ - ’ Stovesand ranges._ . ___ .. _______._
Cement and concrete products_ . 8-10, 38 Installment credit___________.__.__. 12, 17 13 Ugar. o -
Cereal and bakery products. ... ceeo.. Installment sales, department stores e Sulfur. ... -
Chain-store sales, firms with 4 or more and 11 Instruments and related products._ _ 3, 13_15 Sulfuric acid..
o more SEOTES . _ e 12 Insulating materials._ . _____._ - Superphosphate..._____..._______.
LB e Insurance, life___________ .- 18,19 Tea imports
Chemicals__ 4-6, 8, 13-15, 19, 22, 24, 25 Interest and money rates..._______ T A S Tt St et 7 -
Cigarettes and ciga , 10, 30 Inventories, manufacturers’ and trade 4-6,11,12 Teé(:ggznczrntee::graph, cable, and ;%dl?gell‘z 20, 24
Civilian O{eimployees, Feder. 14 Inventory-salesratios. ... _________________ 5 Television and radio.______________ 4,8, 10,11, 34
C! 831' products Ironandsteel _..____ 3,5,6,8,10,19, 22, 23,32, 33 Textiles and products_. 3, 5, 6, 8, 13— 15 19 22, 38-40
TS I
Lebor advertising index, disputes, turnover.__ 16 Tires and inner tubes
I Labor force- oo 12 ’{obatcco and manufactures.__
] Lamb and mutton. CACLOS _ _ o o oo
ggrf?c‘éinc;gz:yon;lg - L:rd _ fl?_ _x_n_‘i_?fl o gg Trade (manufacturing,
Construction: 7 TTTTTTmmsmmmmommomess Lead T TTT T TTT I 33 tall)
Contracts. __ ° Leather and products.... - 3,8,13-15, 30,31 Transit lines, local.
osts. 9,10 Life inSUrance . o . .o comoeee e 8,19 %ransportatgon_ S smmmo - ,
Employment, hours, carrings, Wages - .. -- 13216 Linseed oil ____ - o 30 Transiaortatxon equipment 3-15,19, 40
Highways and roads. - - - oo Livestock . . __________.___..________ 3,7,8,24,28 AVl e e 23,24
Housing starts. ..o oo. Loans, real estate, agricultural, banik, brokers’ %’“‘:t trailers_______ S 40
New construction put in place (see also Consuimer credit)_ . __ rucks (industrial, motor)... . ___________ 34,40
Consumer credit_____._..________ Lubricants 5
Consumer expenditures . ... ... Lumber and products. grgerrgloyment and insurance.______________
Consumer goods output, index _— y Us Gggernmeng lgonds
Consumer price index..______ Machine tools __ ____ 34 Utilit ernment fnance
Sopper---oooooooo - 23,33 Machinery - ... 3.576.8, 13-15,19 ities. oo
OrT_ _ _ - 7 Mail order houses, sales________________
Cost of living (see Consumer price index) . . - 7 Manmade fibers and nelsanufactu;c; Il o8 %é 325:2':3‘ si!:fe:ers _________________________ 11 ?;
Cotton, raw and manufactures_______ 7,8, 21, 22, 39 Manufacturers’ sales, inventories, orders ____ 46 Vegetable oils_ . T 29,30
Cottonseed cake and meal and oil ___________ 30 Manufacturing employment, proc'luction work- Vegetables and fruits 7,8, 22
g:g;d);t, short- and intermediate- terma. Y3738 3(7) 33 Mers, ipavroils hours, earnings_.___ .- 13-15 Vessels cleared in foreié;x_t_r-a&e_ - "
Crone oif and natural gas 11111 LS 38 Margagne. e Production indexes- T Pyy  Vererans BOReR oo 10,18
Currency in circulation ___ ——— Meats and meat packing.____________ ~73,7,28 Wages and salaries_ 1,3, 14._15
) Medical and personalcare ... _______._____ Washers._ . . ___ T
ga;;:{ pgodt]x{cts __________________________ 3,7 %’é Miials ................. Water heaters. ... ____________ " 34
ebits, bank . ____ . ___. . 10 S oz
Debt, U.S. Government — I 18 Mining and minerals g?xteirtw:rydn;l?:grﬁgﬁ; N - gg
Department StOres.. . oo oo 11,12,17 Monetary statistics__ Wholesale price indexes. - 8
Deposits, bank._.___ . 16,17,19 Money supply .o Wholesale trade. . 74,5,12
B}sg‘ﬁtas, ll’.lq:stnal_ ———- ég i/liortgage applications, loans _ Wood pulp. . oo -= H 9
istiflec spints. oo oo oo - [ —— otor Carriers. ..o LT b o Lo e v
Dividend payments, rates, and yields___... 3,18-21 Motor vehicles. ... 17476,8; 10, 11, 13-15] 19 22,40 OO an W°°‘ manufactures. ____.____. 7,8, 23,40
Digitleed Drpe-stores; soles. . - 11,12 Motors and generators 34 b4 33,34
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MAJOR BUSINESS INDICATORS: ANNUAL SUMMARY, 1957-62

Item 1957 1958 1959 1960 1961 19621 Item 1957 1958 1959 1660 1961 1962 ¢
National Income and Product ’ i Prices—Continued ! !
Nutional income (bil, $)2. .. ... . ... .. 366.9 1 367.4 ) 400.5 | 415.5 1 427.3 457.5 || Consumer prices (1957-59=100)....c..... 98.0 | 100.7 W0L5 1 103.1 104.2 105, 4
(iross national product, total (bil. $)._..1 442.8 | 444. 482.7 1 503.4 1 518.7 553.9 |1 Wholesale prices (1957-59=100): :
All commoditees, combined index._... 99. 0 100.4 100. 6 100.7 | 100.3 100.5
Personal consumption expenditures.._j 285.2 ) 203.2; 313.5 | 328.5; 338.1 356.7
Gross private domestic investment..__ 66. 1 56. 6 2.7 72.4 69.3 6.6 Production
Net exports of goods and services.__.__ 4.9 1.2 ~.8 2.9 4.0 3.3
Govt, purchascs of goods and services. 86.5 093.3 8.2 U9. 7 107. 4 117.3 || Farin arketings, physical volume,
total (1947-49=100) ... oo __ 116 124 130 133 136 137
(iross natl, prod., total (bil, 1954 dol.y._.¢ 408.6 101.3 428. 6 440.2 447.9 4719 CTODS e 102 121 125 131 131 130
Personal Income Livestock and products.........._.... 126 126 133 ; 135 ! 140 141
TOLal (DIl $) emcmecmmmmcae e a 351.4 1 360.3 1 383.9 | 400.8| 416.4 440.5 11 Indastrial prod., total (1957-59=100). ..} 100.7 3.7 1 105.6 } TR 7| 1063 . 118
Wage and salary disbursements, total.| 23851 239.8 | 2585 271.3 | 2788 205.8 Manufactres. .o 100. 8 63.2 1 106.0  108.9 ! 1047 119
Commodity-producing industries__ . 102.2 97,91 107.2 ] 110.4 | 1i0.§ 117.2 Durabie manufactures. 104.0 90.8 ¢ 105.6 1 MR85 | 107.0 118
Distributive industries.............. 63.4 63.8 68.2 71.8 72.9 76.2 Noundurable manufacture 96.7 96.8 | 106.5 | 109.5 ! 1{2.90 120
104.6 95.6 99.7 101. 6 102. 6 | 105
Service industries. ... 32.8 34.8 37.7 40.7 43. 4 46. 3 93.9 98.1 108.0 1i5.6 122.8 ¢ 132
Government_...._ 40.2 43.2 45.3 48.4 51.8 56.2 i
Other labor income 9.1 9.4 10.4 1.0 11.4 12.3 || Selected commodities, production: i
Coal, bituminous (m:l sh, tonsy_ ... 493 410 412 416 403 ¢ 420
Proprictors’ income. . ........_._...... 4.5 46.1 46.5 46.2 47.8 19.8 Crude petroleum (mil. bhi.y___._..." 2,617 | 2,449 | 2,575 | 2.575 | 2,622 1 32 447
Rental income of persons. 11.9 12.2 11.9 1.9 12.3 12.8 Electric power, industrial and utility
Dividends. «owoeeemeecm o 12.6 12.4 13.7 14.4 15.0 15.9 (bil Kw-lr) ool 716.4 1 7248 795.3 | 841.6 | 8¥&5 943.1
Lumber (bil. bd, {t.) 32.9 33.4 37.2 32.9 31.R 32.9
Personal interest income. 19.6 210 23.5 25.8 27.4 2.7 Steel (mil. sh, tons) 113 85 93 99 98 98
Transfer payments. 219 26.3 27.5 29. 4 33.4 4.6 Passenger cars, factory sales (thous.)..| 6,113 | 4,258 | 5,591 | 6,675 | 5,543 6,933
Less personal contributions social insur . 6.7 6.9 7.9 9.2 9.7 10.5
Construction
Total nonagricultural incorme (bil. $)....] 336.1 | 343.0| 868.6 | 384.7 | suo.1 ! 423.2 . . . o .
New Plantand EquipmentExpenditures New construction, total (bik. §)_ ... ... 47.8 49.0 | $36.6 35.6 57.4 611
All industries, total (bil. $).._...... ... 36.96 | 30.53 | 32.54 ) 35.68 ] 84371 37.41 Private, total ... ... 33.8 33.5 | 440.3 39.6 10. 4 43.4
Residential (nonfarm)_____.__._..__ 17.0 18.0 25.0 22,5 22.5 24.8
Manufacturing. o ceeooocmaone s 15.96 | 11.43 | 12 07 14.88 1 13.68 14.80 Nonresid., except farm and pub. util_ 9.6 8.7 8.9 10.2 10.8 11.3
Durable goods in 8.02 5.47 5.77 7.18 6. 27 7.15 Publie, total._ 14.1 15.5 § 416.2 16.9 17.0 17.7
Nondurable goods industries......_. 7.94 5.96 6,29 7.30 7.40 7.65 Nonresiden 4.5 4.7 4.5 4.8 5.1 5.1
Lo o P L1 Highway_..co.o.o.. 5.0 3.5 5.9 5.5 5.8 6.3
Mining . .04 9 .99 .08 L1 oats
RAilronds. - oo d vaol i) lwe| voes| e 186 Civilian Labor Force
Transportation, other thanrail__...._.| 1.77 150 2.02 1.94 1.85 2.04 || Total, persons 14 years of age and over,
Public utilitieS_ . .emvoeceevnn -l 6.2 6.09 5.67 5.68 5.52 5.47 monthly average (mil.)..___________ 67.9 68.6 69. 4 70.6 71.6 71.9
Commercial and other_ .. ... | 10.40 9.81 1 10.88 | 11.57 | 11.63 13. 13 ) B
Manufacturing and Trade Sales, Employed, total. ... ... 65.0 64.0 65.6 66.7 06.8 67.8
Inveniories, and Orders Unemployed. ....o.ooveeeemeee . 2.9 4.7 .8 3.9 48 1.0
sales, total (bil, $) ww o ccooaame 675.8 | 648.2 1 T719.7 | 73251 7352 790.8 Percent of civilian labor force_.__._. 4.3 6.8 8.5 56 6.7 5.6
Manufacturing, total 310.6 1 314.7 | #5681 365.0 | 3ex7] 399.4 Employment, Payrolls, Hours
Durable goods industrie .} 169.9| 1486 | 1741 176.2 + 174.5 194.5 || Employees on payrolls (nonagricultural
Nondurable goods industries_.. ... 170.7 | 166.1 182.8 188.7 194.2 204.9 estah.), mo. avg., total (mil.)_.-.._._ 52.9 5.4 53. 4 54.3 511 35.3
Wholesale trade, total_____.___________ 135.2 133.1 147.5 148.0 150.7 156.9 Manufacturing. ... o oaaoo.o 17.2 15.9 16.7 16.8 16.3 16.8
Durable goods establishments__...__ 50, 4 47.3 55,4 53.3 51.4 54.3
Nondurable goods establishments__ | 84.8 85.8 .1 9.7 99.3 102.6 Wholesale and retail trade.__._....._. 10.9 10.8 111 1.4 11.4 1.6
Al other oo ccceiciacnn 24.8 24.7 25.6 26.2 26. 4 27.0
Retail trade, total o oooeieeo 200.0 § 200.4 1 215.4§ 219.51 218.8 234.5
Durable goods stores.. - 68. 4 63.4 L7 70.7 67.3 74.9 |! Prod. workers on mig. payrolls:
Nondurable goods stores.__c..._.... 131.6 | 136.9 143.8 148.8 | 151.3 159. 6 Payroll index (1957-59=100)_,._..._... 101. 4 3.5 105. 1 106.6 | 105.2 113.3
Average weekly hours per worker._... 39.8 39.2 40.3 30.7 39.8 40.4
inventories, book value,end of year, un- Finance
adjusted, total (bil. §) ccocomnmnnan. - 89.6 84.3 89.8 93.1 .5 957!
Consumer credit (short- and intermedi-
Manufacturing, total..... o 887 49.5 52.9 53.9 55.2 57.3 ate-term), outstanding, end of 3ear
Purable goods industries. 311 27.9 30.3 30.8 3.2 2. 4 Total (bil. i 45.0 45.1 515 56. 0 57.7 63.4
Nondurable goods industr: 22.6 21.6 22.6 23.1 24.0 24.9 Installment____ 33.9 33.6 39.2 42.8 3.5 48.2
Wholesale trade, total.. ... __.___ 12.5 11.6 12.6 i3.2 13.5 13.7 || Federal finance (bil. §):
Durable goods establishments.._ 6.4 6.0 6.4 6. 6 6.7 6.8 Ciross debt (direet), Dec. 31 oo 274.9 | 282.9 | 290.8 | 290.2 ] 206.2 303.5
Nondurable goods establishments 6.1 5.7 6.2 6.6 6.8 6.9 Budget receipts and expenditures:
Receints, net__ 2.3 68.7 1 972.7 1 379.5 ¢ 782 384.7
Retail trade, t0tal . oooeoemoaaa e 23.4 23.2 24,4 6.0 25.8 26.6 Income taxes 61.9 59.0 63. 1 68.7 68. 4 73.9
Durable goods stores.. -1 10,9 10.2 10.7 1.7 11.0 1.5
Nondurable goods stores. .o ... 12,5 13.0 13.7 14.3 14.7 15.2 Expenditures, total ... ... 7.7 .81 379.8 1 YN0 3845 50LQ
National Defense ¢.....__.__..__.] 444 15.7 46.3 45.7 45, 53.1
Manufacturers’ orders (bil. $): !
New (net), total. .- 827,11 BHL.8 | 3615 35884 37L6 396.4 1 Currency in eirculation, Dec. 31 (bil. $).| 818 32.2 32.6 32.9 33.9 35.3
Durable goods industrie: 157.0 1 144.5 7 178.21 170,91 176.8 191.8 ;| Moncy supply, ete. (av. of daily fig.)
Nondurable goods industries......._ 170.1 | 166.4 | 183.3{ 187.9 | 194.8 204.6 (bil. $):
Money supply, total____. ... .. 136.7 | 138.4 | 14281 140.9 ] 143.2 146.0
Unfilled, end of year, unadjusted...... 50.7 46.8 AL5 45.4 48.2 45.2 Currency outside bank 28.3 8.4 8.9 29,0 29,1 30.1
Durable goods industries. 4 481 44.0 48.1 42.8 45.1 42.4 Demand deposits. . ...o_....... 108.5 | 110.0 1 113.9 | 111.9] 1140 115.¢
Nondurable goods industr . 2.6 2.8 3.4 2.5 3.1 2.8 Time deposits adjusted (bil, $) 55.1 62.8 66.8 69.1 78.5 91,0
Prices U.8, Government deposits (bil. 3.5 4.3 4.6 5.3 4.8 6.0
Prices roceived by farmers (1910-14=100)] 235 | 20| 240 | 238| 240 213 Foreign Trade
Prices paid by farmers (incl. interest, i i1 Exports, inel. reexports (bil. §). ... 20.9 17.9 17.6 20.6 21.0 216
taxes, and wage rates) (1910-14= 100).- 286 293 297 200 302 ! 306 I General imports (bil. $).ceoroonoaaee 18.3 13.3 15.6 15.0 4.7 16. 4
! §
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