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PERSON AL consumption and new construction, especially
residential building, remain the strongest elements in the
aggregate demand pattern, while defense production and fixed
business investment pursue their gradual decline. Trim-
ming of inventories continues as a deterrent to production
in the durable-goods industries, especially at the primary
stages. Overall, economic activity is holding at about the
rate in evidence since last spring.

Employment was little changed in August as the usual
pickup in nonagricultural jobs offset the drop in farm work-
ers which customarily occurs at this season. The number
of workers on nonfarm payrolls increased from July, but
the gain was somewhat less than is usual for the month.

Buying by consumers has held to the steady pace of recent
months, supported by the sustained flow of personal income—
which was unchanged from June to July at a $286% billion
seasonally adjusted annual rate—and in the most recent
months by moderately increasing use of short-term consumer
credit. August retail sales were slightly below July, after
seasonal adjustment, but approximated the average rate of
the second quarter.

Construction remains strong

New construction put in place in August aggregated $3.1
billion, seasonally adjusted. Private construction, amount-
ing to $2.2 billion of the total, showed a rise after seasonal
adjustment for the seventh consecutive month, with resi-
dential building accounting for most of the advance.. Al-
though the number of new private nonfarm dwelling units
started in July was below June on a seasonally adjusted
basis, the cumulative total of 770 thousand units begun in
the first 7 months of the year was larger than in any other
year except 1950.

Industrial construction has tapered off with the completion
of many expansion programs, but other private nonresi-
dential construction remains unprecedentedly large and
well ahead of comparable months in recent years. Com-
mercial and private institutional building is still in the
process of catching up with demands deferred during the
period of controls, and is strongly supported by the contin-
ued expansion of residential building.

Public construction also is active with nonresidential
building and highway construction running substantially
ahead of comparable months of recent years.

Inventories reduced further

Business whittled inventories down further in July. The
seasonally adjusted book value of business inventories shrank
from $79.0 billion at the end of June to $78.4 billion on July
31, about half the reduction occurring in manufacturing.
Finished goods holdings of manufacturers showed the first
substantial decline since manufacturing operations started to
move lower last summer. In contrast purchased materials
stocks, which had been moving downward, increased slightly
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in July. Until quite recently most of the inventory reduction
had been in purchased materials; in recent months the rate of
liquidation of goods-in-process has been increasing.

Industrial production continues below last year. Steel
activity in August was maintained at about the same rate as
in July, a little under 64 percent of January 1 listed capacity.
Automobile producers turned out about 510 thousand cars
and trucks as compared with 530 thousand in July and 615
thousand in August 1953. Indicative of the falling off of
investment in equipment is the fact that output of trucks
for the domestic market in the January-July period this year
was one-fifth less than in the comparable period last year
while the production of passenger cars for the home market
was 11 percent less.

New orders stable

The flow of new orders for manufactured goods has been
steady in recent months. After allowance for seasonal vari-
ations, new business placed with producers has totaled be-
tween $22.5 billion and $23 billion a month since March.
This plateau is in contrast to the previous 12 months when
new orders fell from almost $26 billion to a low well under
$22 billion a month.

Durable-Goods Manufacturers’
Shipments and New Orders
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2 SURVEY OF CURRENT BUSINESS

Continued strong demand for nondurables has been a
major stabilizing factor in recent months. July business was
within 2 percent of the same month of 1953.

New orders for durables this summer have eased a little
from the early spring rates but remain above new business
at the turn of the year after allowance for seasonal factors.
The July rate was 15 percent under July of last year. Two
of the important stimulants to the spring rise in new business
received by durable-goods producers were increased demand
for construction materials and equipment and an increase in
the placement of orders for defense goods.

Divergent industrial trends

Among nondurable-goods industries maintaining orders
backlogs—textiles, leather, paper, and printing and pub-
lishing—the flow of new orders has exceeded shipments
during this period. Backlogs at the end of July were some
10 percent above their rate last winter, though one-fifth
below July 1953.

Unfilled orders on durable-goods producers’ books totaled
$48 billion at the end of July, or more than a third under
the September 1952 peak. Most of the decrease occurred in
the past 12 months, with every major industry experiencing
a reduction in its backlog of both defense contracts and
other orders. Also contributing to the unfilled order decline,
there has been elimination of duplicate orders as supplies
of materials have eased. This is especially the case in pri-
mary metals.

In absolute terms the largest decline in backlogs—$10
billion of the total reduction of $25 billion—occurred among
transportation equipment producers. Relatively, however,
this industry and electrical machinery have shown the
smallest decline (30 percent). Fabricated metals and non-
electrical machinery backlogs have been reduced nearly 40
percent from their 1952 highs. The greatest reduction has
has occurred in primary metals where recent backlogs are
less than half of their September 1952 total.

Unfilled order-sales ratios ease futher

Over the past year the backlog-sales ratio for durable-
goods producers has dropped by nearly one-fourth to an
average of a little over 4 months. In the first half of 1948—
a period of high peacetime activity—the corresponding
ratio averaged 3.4 months. Two industries—transportation
equipment and electrical machinery—currently with un-
filled-order-to-sales ratios of 6.7 and 6.5 respectively,
account for the difference between the two periods. Each
of the other durable-goods industries have ratios below the
early 1948 average.

In the first half of 1950, prior to the sharp buildup in
defense orders, the ratio for all durable-goods industries
averaged about 2.6 months. This summer’s ratio for each
major durable-goods industry is higher than that covering
the first half of 1950 except in primary and fabricated
metals,

Prices firm

Price indexes continue to reflect stability, with industrial
commodities moving in a narrow range and farm products
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responding largely to changing supplies or supply prospects.
Farm products recovered appreciably in July and early
August from the lows registered in June but turned down-
ward again in late August with hogs lower and green coffee
moving down from its high peak. Livestock prices generally
were appreciably below the late spring.

Overall price stability in 1954 has resulted from divergent
price movements canceling out as well as from lack of price
change. Among the components of the consumer price in-
dex, for example, commodity prices as a group were slightly
lower in July than in January while the prices of services and
utilities, including rents, were somewhat higher. This con
trast is somewhat blurred by seasonal movements, especially
in the case of foods.

Table 1.~Wholesale Commodity Prices, Indexes of Major Groups

[1947-49=100]
Number of in(%::lies shown
Janu- separately
Item ary ’{géz
1954 Un-

Total |Higher| Lower, changed
Allcommodities____.______.___________ 110,9 | 110.4 | 1,623 379 439 805
Farm products. .. ... ... .. 97.8 | 96.2 91 42 45 4
Processed f00dS._ ..o o oiiiicmiciioio 106.2 | 106.4 138 50 55 33
All other than farm products and foods._.___ 114.6 | 114,3 | 1,394 287 339 768
Textile products and apparel . _.__.______ 96.1 | 95.1 191 31 82 78
Hides, skins, and leather products.______ 95.3 [ 95.0 49 11 21 17
Fuel, power, and lighting materials____._{ 110.8 | 106. 4 36 5 24 7
Chemicals and allied produets......__... 107.2 | 106.7 229 31 47 151
Rubber and rubber produets. ......_.___ 124.8 | 126.8 36 9 3 22
Lumber and wood products. .. _________. 117.0 | 118.9 63 23 20 20
Pulp, paper, and allied products. ._..... 117.0 | 116.2 54 6 13 35
Metals and metal products. . .___________ 127.2 | 128.0 174 59 34 81
Machinery and motive products_____..__ 124.4 | 124.3 366 61 42 263
Furniture and other household durables_| 115.2 | 115.3 87 20 33 34
Nonmetallic minerals, structural ___._____ 120.9 | 120. 4 33 9 6 18

Tobacco manufactures and bottled bev-
TGOS . oo cce e 118.2 | 121.4 18 4 3 11
Miscellaneous ..o .. 101.1 ) 103.9 58 18 9 31

Source: Basic data, U. 8. Department of Labor, Bureau of Labor Statistics.

In wholesale markets, about half of the 1,623 items in the
Bureau of Labor Statistics’ index for which series are shown
separately were the same in July as in January (see table).
Most farm products and foods moved upward or downward
but the changes were largely offsetting. Ameoeng prices of
commodities other than farm products and foods, a much
larger proportion—>55 percent—were unchanged in July from
January.

The tendency for raw or semimanufactured materials
prices to lag relative to those of manufactures persists,
Based upon the comparison of July and January prices, this
was particularly true of agricultural raw foods, chemicals,
and fuels. Among forest products, the raw or semimanu-
factured materials declined in step with prices of manufac-
tures until June and July when lumber prices jumped sharply
as a result of the shorter supplies stemming from industrial
disputes in the Northwest. Among metals and agricultural
nonfoods, however, prices of raw or semimanufactured ma-
terials gained relative to manufactures between January and
July largely due to appreciable rises in nonferrous metals
and semifinished steel products, and to higher quotations for
raw cotton, wool, leaf tobacco, and natural crude rubber.
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Plant and Equipment Investinent in 1954

Business ExprcTs to invest $26.8 billion in plant and equip-
ment in 1954, according to data reported in the August
survey of the Office of Business Economies-Securities and
Exchange Commission. This total compares with the record
$28.4 billion which was invested in new productive facilities
in 1953, and a 1952 total of $26.5 billion.

The report also completes the quarterly pattern of the
current year which is one of gradual decline from the peak
reached in the third quarter of last year. Projected outlays
derived from the current survey are at a seasonally adjusted
annual rate of $26.8 billion for the third quarter of 1954
and $26.0 billion for the fourth quarter. Expected fourth-
quarter expenditures are at a rate 9 percent below actual
outlays in the corresponding quarter of 1953.

If present plans for the rest of 1954 are fulfilled, capital
spending for the year of $26.8 billion will not differ much
from the $27.2 billion that business said it would spend in the
forecast made early this year. Relative differences between
the earlier plans and the present survey are small in all major
industry divisions, except railroads.

The indicated drop from the first to the second half of
this year centers primarily in durable goods manufacturing,
in railroads, and in gas utilities. Investment by electric
power, mining and commercial companies provides a strong
sustaining force in capital goods demand over this period.

Manufacturing trends

Investment by manufacturing concerns for the entire year
is expected to toal $11.3 billion, virtually the same as was
projected by business in the annual survey, and about one
billion dollars less than was spent last year.

The largest concerns in both durable and nondurable goods
industries—those with assets of more than $100 million—
report that they expect to spend as much this year asin 1953.

Trends within the year by major sectors are somewhat dif-
ferent in that nondurable goods producers expect only a
slight decline after the second quarter while the programs
of durable goods manufacturers indicate a 10 percent drop
over the same period. Running contrary to the latter trend
are the programs of electrical machinery firms, which expect
an increase, and of producers of nonautomotive transporta-
tion equipment, stone, clay and glass and machinery com-
panies, which expect little change.

Chemicals and petroleum companies among the nondurable
companies report increases in capital outlays from the second
to third quarter, offsetting in part the declines reported by
producers of food and beverages, paper and textiles. Most
nondurable goods industries show very little change between
the third and fourth quarters, after seasonal allowances.

Mixed trends in nonmanufacturing investment

The further reductions in railroad capital expenditures
are expected to bring the fourth quarter to the lowest rate
since the early postwar period. Reported investment for
the year will total $850 million, about one-third less than
in 1953. A 28 percent decline in 1954 was anticipated by
the rails in last February’s survey.

This year’s pronounced change follows two previous years
of moderately declining railroad investment. In the earlier
period the trend reflected the drawing to a close of large-
scale modernization programs. More recently the need to
cut expenditures in the face of lowered revenues and income

has been a factor. Unfilled orders for rolling stock this
summer were lower than at any time in the postwar period.

Reports by gas and electric companies indicate compara-
tive stability in the seasonally adjusted rate of investment
in the first three quarters of this year; capital spending is
expected to fall moderately in the final quarter, due primarily
to reductions by the gas utilities. For the year as a whole
expenditures are expected to total approximately $4.3 billion,
as compared to a record $4.5 billion last year. The current
programs of electric power companies are quite close to those
projected early this year, while spending by gas companies
will apparently decline somewhat more than they had
expected.

Programs of trade and service firms in the commercial
group indicate a rising trend through this year. Most
sectors in mining expect comparative stability in their ex-
penditure rate after an increase from the first to the second
quarter.

1954 investment vs. 1953

With anticipations for the fourth quarter now available
it is possible to make a comparison of the preliminary figures
for 1954 with the year 1953. As anticipated in the annual
survey durables were down much more than nondurables,
11 percent as against 5 percent, with an overall decline in
manufacturing of 8 percent. Outstanding in the durable
goods field is the increase of about one-third in programs of
automobile manufacturers, and the decreases of the same
relative size by primary metals producers as their major
expansion programs move towards completion. Machinery
producers will also spend almost 15 percent less than last
year while electrical machinery and stone, clay and glass
producers expect to maintain last year’s investment rate.

Variations in the nondurable area are less extreme than
in durables. No large gains over last year are evident but
food, paper and petroleum companies are investing at close
to last year’s levels. On the other hand, outlays by textiles,
chemicals and rubber companies will be about 15 percent
less than the investment of the year before.

Plant and Equipment Expenditures
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Table 2.—Expenditures on New Plant and Equipment by U. S. Business,! 1951-54
{Millions of dollars]

1953 1054
1951 | 1952 | 1953 | 1954% | 5., April— | July= %;tr(" Janu- | ot July- | ?Ct‘f_'
L oarv- [Jlun Septem-| yo © | ary- AIl Septem- D’_‘A_r
March | 74R® ber CCCT Mareh | “ "€ | ber: ceern-
ber ber 2
Manufacturing_________ . ____._.___ 10, 852 |11, 632 12,276 (11,332 | 2,747 | 3,192 | 2,945 | 3,392 | 2,641 | 2,932 | 2,987 ; 2,771
Durable goods industries_____._______ 5,168 | 5,614 | 5,821 | 5,198 | 1,331 | 1,486 | 1,376 | 1,628 | 1,224 | 1,336 | 1,384 1, 254
Primary iron and steel..______.___ 1,198 | 1, 511 | 1,340 891 326 369 322 323 210 221 240 219
Primary nonferrous.____________ 310 512 456 302 112 120 109 115 77 77 84 63
Electrical machinery and equip-

ment......._ . _____._._____ 373 386 481 461 88 119 116 158 94 112 116 139
Machinery except electrical._._.. 683 701 803 604 183 215 191 214 162 173 182 77

Motor vehicles and equipment._ . _ 851 855
Transportation equipment exclud- 1,168 | 1, 510 230 252 275 411 322 402 409 376

ing motor vehieles_.__._______ 219 211
Stone, clay and glass products.._ 397 330 339 335 75 85 84 92 7 86 94 79
Other durable goods3_._...___.__ 1,136 | 1,107 | 1,233 | 1,004 317 322 278 316 283 264 258 199
Nondurable goods industries. ... ... ... .. 5,684 | 6,018 | 6,455 | 6,134 | 1,416 ; 1,707 | 1,569 | 1,764 | 1,417 | 1,597 | 1,603 | 1,517
Food and beverages_..__________ 853 769 818 764 196 237 189 196 205 207 193 158
Textile mill produets..___._.____ 531 434 351 290 96 96 77 82 75 81 71 62
Paper and allied products_ . ._.._ 420 364 431 448 86 103 117 125 110 125 113 100
Chemicals and allied products._.._| 1,247 | 1,386 | 1,559 | 1, 322 353 417 376 414 337 320 330 335
Petroleum and coal produects__.._| 2,102 | 2,535 | 2,762 | 2,796 540 709 695 818 549 720 773 754
Rubber produets. - _______._____ 150 154 158 133 34 43 37 44 32 34 34 33
Other nondurable goods *..______ 382 377 376 381 111 101 7 85 109 109 88 75
Mining_ . . meas 929 985 | 1,011 | 1,008 225 234 265 288 223 266 268 251
Railroad .. _________ ... 1,474 | 1,396 | 1,312 851 313 359 300 341 248 245 204 154
Transportation, other than rail. . _______._ 1,490 | 1,500 | 1,464 | 1, 405 337 366 386 376 360 ' 355 355 336
Public utilities. ______ . __ . ____.__.__ 3,664 | 3,887 | 4,548 | 4,274 925 | 1,158 | 1,219 | 1, 246 910 1,108 | 1,179 1, 078

{ P
Commercial and other 5. ________________ 7,235 | 7,094 | 7,778 . 7,818 | 1,792 | 1,979 | 1,984 | 2,023 | 1, 859 2,013 | 1,987 , 1, 960
Total e 25, 644 (26, 493 |28, 391 (26,687 | 6,339 | 7,289 | 7,098 | 7,666 | 6, 240 i 6,918 | 6,980 l 6, 549
Seasonally Adjusted at Annual Rates
[Billions of dollars]
Manufacturing._ . ... ... e e e e 12.35 | 12.26 | 12.30 | 12.22 | 11. 87 | 11.37 | 11. 23 10. 74
Mining e e . 96 .93 1. 06 1. 10 .95 1 1.06 1. 05 1. 05
Railroad _ - e e SRR S 1. 34 1. 34 1. 30 1. 26 .06 1 .92 . 80 . 65
Transportation, other than rail. .l __ ... _. 1.38 ¢ 1.38 1. 59 1. 52 1.47 + 1.36 1. 39 1. 38
Public utilities_ - _ . et | 440 4.64 | 4.72 4. 46 429 1 443 4, 30 411
Commercial and other 5. . .. . ___|.__...__ JUR U R I : 7. 42 7.92 7. 94 8. 00 7.84 8.05 7.98 8. 03
Total_ _ _ ... _. PRI M S PR SO ; 27.84 | 28.48 | 28.92 | 28.56 | 27.48 ‘ 27.19 1 26.75 | 25.96
i i !

and fixtures, instruments, ordnance and miscellaneous manufactures.

1. Data exclude expenditures of agricultural business and outlays
4. Includes apparel and related produets, tobacco, leather and leather

charged to current account.

2. Estimates are based on anticipated expenditures reported by
business in August, 1954, In addition to seasonal adjustment, these
quarters are adjusted when necessary for systematic tendencies in
anticipatory data.

2. Includes fabricated metal products, lumber products, furniture

products and printing and publishing.
5. Includes trade, service, finance, communication and construction.

Source: U. 8. Department of Commerce, Office of Business Economies
and Securities and Exchange Commission.
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Corporate F inancing

Faciuities expansion in 1954 described in the preceding
section has necessitated near-record long-term financing by
corporate business. This financing has, as in earlier post-war
years, involved major reliance on internal sources although
the new issues markels remain a substantial source of
capital funds.

A major change in financing requirements was reflected in
the working capital position of corporations. In every post-
war year but 1949, corporations substantially increased their
current assets. Last year the increase amounted to over
$4 billion, less than half the increase in 1952 and well below
the expansion in 1950-51. In the current year, however,
corporations made considerable reductions in their current
assets, primarily in inventories and liquid assets. Indeed
it would appear that the liquidation of short-term assets
was of the same order of magnitude as expenditures on new
fixed facilities so that, for the first time in the postwar
period, corporate balance sheets showed little or no net
inecrease in total assets.

While a good part of the reduction in current assets was
scasonal in nature, the reduction in inventories has been
persistent on a seasonally corrected basis, particularly on
the part of durable-goods manufacturers. .

Short-term liabilities were liquidated to a somewhat
greater extent than were current assets so that on balance
there was need for new working capital funds. The rise in
net working capital (current assets minus current liabilities)
was, however, substantially less than in early 1953.

In 1953, total uses of capital funds by corporate business
amounted to slightly more than $28 billion, of which $24
billion consisted of expenditures on plant and equipment.
(Table 3).! Facilities expansion in the first half of 1954
involved the use of $11 billion of corporate funds, or 3 per-
cent below the year-ago rate.

On the other hand, inventory adjustments resulted in a
$2 billion liquidation of corporate stocks during the first

Inventories
Durable-Goods Manufacturers

BILLIONS OF DOLLARS (Book Value)

20 |- //// %

7 ///

_

10 V// 7 %
ld

1950 1951 1952 1953 1954
END OF QUARTERS, SEASONALLY ADJUSTED
OFFICE OF BUSINESS ECONOMICS. U. S. D, €. 54 -35-15

1. The data in this table are revised estimates adjusted to 1951 benchmark material which
h}:m jus‘l;, reently become available and incorporating the latest information for all years
through 1953,

six months of this year. This contrasts with an increase of
inventories of $2.6 billion in the comparable period last
year. At the same time, receivables were reduced in early
1954 whereas in the comparable period of 1953 corporations
were extending book credit to their customers. The latter
change reflects in part the reversal of trend in consumer
credit buying which occurred over this period.

Table 3.~Sources and Uses of Corporate Funds, 194653 ?
[Billions of dollars]

1046 | 1047 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953
Totaluses_ ... ..________..__. 23,2 32,7283 (16,5453 [39.1|3L3| 28.4
Plant and equipment 125 17.0 ) 18.8 1 16.3 | 16.9 ) 21.6 | 22.4 | 241
Increuse in other assets—total. . __..___ 10.7 1157 | 9.5 .2284117.5| 89 1.3
4.2|-3.6| 9.8 9.4, 18 2.6
4.1 611381 4.7 6.0 L
1.3 14| 16 B 19 1.5
.2 2 1.4 .1 -.2
26/—-10]120] 28} 40| —12
Cash, deposits, and U. 8. Govern-

ment securities. ___._.___________ 10| 1.0} 32| 45| 28 .3 1.2
Cash and deposits .. . 2.2 31 12) 1.6 1.9 .6 .1
U. 8. Government securities...|—5.8 |—1.2 71 20 29 91 -3 1t
Otherassets............ ..........| —86| @ 21 @ .3 .6 .8 4
Total sources. ... _._.._...... 21,9 32,4290 153 |43.5|38.8|31.6| 281
Retained profits 8. ... ... .. .... 721 11.4 (124 76124 9.1 7.5 8.3
Depreciation ... ... ... ... 42] 62 62 7.1 78] 90101 112
Net new issues—total. ... _.._..._._ 24 44| 59 49 3.7) 63} 7.9 7.3
Stocks. . 1.3 1.4 L2 16| 17| 27| 3.0 2.4
Bonds... 1.1 30/) 47 83| 20| 36| 49 4.9
Increase in other liabllities. .. . 81j1L4) 451—43]19.6|144] 6.1 L&
Mortgage loans .7 .7 7 .6 L0 .9 .7 .9
Bank loans 32} 26) 1.1}—29) 1.6} 45| 24| —.5

Short_. 2.1 1.4 B =L 2.1 3.9 L7 ¢
Long 1] L2 61—1.2) .5 .6 71 .5
Trade payables......._.__.._______ 37! 45| 131 —3! 88/ 27/ 36| —.6
U. 8. Government. _ -8 (?) (@) .3 .9 9 —.b
Other. .. . . ... 4.5 4.5 1.3} -.3] 85 18 2.7 —.1
Federal income tax liabilities...... -1.6; 21 L0 /—-22] 7.2 4.4(-2.6 9
Other liabilities_ . ..._._.......... 2.1 1.5 .4 51 1.0} 1.9 20 &
Discrepancy (uses less sources).| 1.3 31 -7 L2y LS8 3 =3 1

1. Excluding banks and insurance companies. Data for 1946 through 1951 have been ad-
justed to Internal Revenue Service statistics for those years.

2. Less than $50 million.

3. Including depletion.

Source: U. 8. Department of Commerce based on Securities and Exchange Commission
and other financial data.

Corporations also reduced their liquid asset holdings
sharply in the first half of this year—the drop being sub-
stantially greater than the $3 billion decline in early 1953.
In recent years there has tended to be a drain on cash re-
sources in the heavy tax payment months of March and
June, offset in the second half of the year by additions to
liquid assets as tax payments tapered off.

Tax drain in 1954

The tax drain on cash resources of corporations was
especially heavy in early 1954, The excess of Federal tax
payments over new liabilities accrued in this period amounted
to about $7% billion, or nearly $5 billion more than in 1953.
Some of the factors involved in this change are outlined in
the following table (shown in billions of dollars):
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First half Change
— I8t half 1953 f0
1953 1954  1st half 1954

Tax payments_ ________________________. 12,9 15.0 2.1
Due to changing effect of Mills amend-

ment_ _ . ____. e e 1.4

Taxaceruals_ .. _____._________________ 10,2 17,5 —-2.7

Due to lower 1954 profits . _ . __.__.___ e el —1.7

Due to change in effective tax rate?___ ____ ____ —1.0

Accruals less payments_ - __ ... _________ —2,7 —7.5 —4. 8

1. Based on first quarter profits rate.
2. See discussion of Federal Government finances in this issue of the SURVEY.

It is clear from these data that the two most important
factors in the change from 1953 to 1954 were the fall in
profits and the impact of the Mills amendment. The fall
i profits meant in effect that there was a smaller volume
of funds available from current operations to offset the
heavy tax payments coming due. With respect to the Mills
amendment, corporations were required to pay 90 percent
of last year’s tax liabilities in the first half of this year.
The proportion last year was 80 percent.

The high seasonal fluctuations in corporate tax payments
not only affects corporate financing but the money market in
general and the U. S. Government security markets in
particular. The recently enacted new tax law contains a
provision aimed at ironing out these seasonal movements and
at the same time placing corporations more nearly on a “pay
as you earn’’ tax schedule.

Internal financing continues dominant

In financing first half capital requirements, corporations
continued to rely heavily on internal sources. Retained
earnings in early 1954 were down from last year reflecting
the lower volume of current earnings and the maintenance of
relatively liberal dividends. On the other hand, deprecia-
tion allowances were increased, offsetting in substantial
degree the lower earnings. These combined funds from
operations were approximately one-half billion dollars lower
than the $10.5 billion retained in the first half of last year,
but about $1 billion higher than the volume of funds supplied
by these internal sources in the comparable period in 1952.

It will be noted from table 3 that the absolute volume of
long-term internal financing by corporations was fairly stable
in the period from 1950 to 1953, ranging from $18 billion to
$20 billion. During this period, total financing needs, while
high even by postwar standards, were steadily reduced from
the 1950 peak. Thus the relative importance of internal
financing increased steadily over the period.

This reflected in good part the changing pattern of finan-
cial requirements, especially the reduced need for new
working capital. Needs for additional working -capital,
essentially short-term in nature, reached a postwar peak in
the inflationary situation surrounding the outbreak of
Korean hostilities in 1950. While corporations continued to
add to their current assets after 1950, the amount of new
funds needed decreased substantially in each succeeding
vear. These additions to current assets were financed for
the most part from short-term sources, notably supplier
credit (trade payables), bank loans, and Federal tax accruals,

Rising depreciation allowances

It may be observed that depreciation allowances have
constituted the larger share of internal funds in the more
recent period. This resulted mainly from the steady expan-
sion of depreciation allowances, as the heavy facilities
expansion programs of business added steadily to the base of
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depreciable assets and as the emergency accelerated amorti-
zation provisions which have been in effect since 1950 per-
mitted faster writeoffs of defense-related facilities.

The Internal Revenue Code of 1954 incorporates as a
permanent feature of the tax laws a more liberal policy for
writing-off the cost of capital assets. The principal provi-
sion of the code dealing with this aspect of depreciation
permits business firms to write off new facilities in the early
vears of the asset’s life at a faster rate than was permitted
under the former law. Since the total allowed depreciation
has not been changed, the new provision shifts in effect the
timing of depreciation deductions, with the relatively heavy
early-life writeoffs being offset by relatively light deductions
in the later stages of the asset’s life.

New issues lower

In the first 6 months of the vear, the net inflow of funds
from the new issues market amounted to just under $3.5
billion, about $600 million less than was raised in the com-
parable period of 1953. This reduction was confined to
new bond issues; net proceeds from stock sales were slightly
higher than a year ago.

Among the major groups, the principal change from a year
ago was the greatly reduced financing of firms supplying
short-term credit to consumers. The “financial and real
estate” group (which includes these firms) raised less than
$100 million through sale of debt issues in the first half of
1954, 1n contrast to the record sum of $800 million raised
in the comparable period of 1953,

Total net proceeds from sales of new stocks amounted to
$1.6 billion in the first 6 months of the year, $200 million
more than a year ago. The volume of new stock sold in the
first half of this year reflects in part the conversion of a
large amount of outstanding bonds into stocks in the com-
munications industry and did not represent new money.
Net proceeds of stock sales by this industry amounted to
$675 million in the first 6 months of the year, an increase of
$350 million from early 1953.

Stock sales by the utilities group amounted to about $500
million in the first half of 1954, down slightly from the
comparable period of 1953. The communications and
utilities groups combined accounted for over three-fourths
of total net proceeds from stock issues in the first half of
the vear.

Table 3 shows that new issues have supplied a larger
absolute and relative share of total corporate financial needs
than was the case earlier in the postwar period. This is
true not only for the bond market but for the stock market
as well. No doubt this recent greater reliance on external
markets is a reflection of the currently less liquid position of
corporations as compared with the early postwar yvears when
the excess liquid resources built up during the war period
were an important source of financing for many firms.
However, the relatively favorable terms of financing, in-
cluding the higher values currently placed on equities in the
stock market appears to be a factor as well.

Cost of financing lower

With the reduction in demand pressures on the capital
market, the maintenance of relatively high rates of savings,
and the active interest of monetary authorities in fostering
credit ease, the cost of borrowed funds in mid-1954 was at
the lowest point in the last few vears. The average vield
on corporate bonds, as measured by Moody’s series, is
currently at 3.1 percent, the lowest point since 1951. A
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vear ago the yield was 3.5 percent. Short-term open
market rates have declined even more sharply since last
summer’s highs.

Yields on equity securities are likewise substantially re-
duced from last year. While corporate earnings are lower
than a year ago, stock prices are higher. Thus the ratio of
earnings to stock prices has fallen substantially in the last
12 months, and by the second quarter of 1954 was at a post-
war low. The same general picture prevailed with respect
to dividend yields. In the latter case, the lowered yields
was almost entirely a reflection of improved stock prices
since dividend policies of corporations have generally tended
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to maintain or even to increase distributions over the past
vear.

Bank loans reduced

In readjusting their working capital position, corporations
have reduced bank borrowing in 1954. This is a continua-
tion of the changed conditions initiated last summer. Since
that time, corporate business reduced outstanding bank
loans by about $1 billion. In the three preceding years these
loans were increased by over $8 billion, principally to finance
inventory and other working capital expansion.

Government Expenditures and Income

CompreTION by Congress of action on the Federal budget
for the fiscal year 1955 makes timely an evaluation of the
irend in government spending and income in relation to the
movement of economic activity.

The accompanying chart on Federal budget receipts and
expenditures shows the advance from 1950 to 1953, and the
effects of the shift in budgetary policy in 1954 toward a
balance at a reduced level of both expenditures and taxes.
The charts reflect the substantial reductions from the peak
during the Korean period in the amounts of new funds made
available by the Congress for the operation of the various
Federal Government agencies. By fiscal year 1954 new
obligational authority was one-third under the high of
$93 billion appropriated in fiscal year 1952 and enactments
for 1955 have been cut an additional 10 percent.

Budget expenditures of the year ended last June 30 totaled
$67.6 billion, $6% billion less than in fiscal year 1953. With
budget receipts down only slightly, a two-thirds reduction
in the administrative budget deficit was accomplished
during the past fiscal year.

The cash income of the Federal Government increased
fractionally in fiscal year 1954, in part reflecting the rise in
social insurance tax rates last January. With the reduction
in expenditures, the cash income and cash outgo were in
approximate balance last year as compared with a $5.2
billion deficit in fiscal year 1953.

Federal purchases decline

Most Federal spending is for goods and services including
military and civilian pay rolls, new construction, procure-
ment and services such as rent, utilities, and transportation.

Federal purchases were at an annual rate of about $51
billion in the April-June quarter of 1954, off between $10
and $11 billion from the peak rate a year before. This was
a factor in the $14 billion reduction in the gross national
product over the same period, although it should be stressed
that there were also other shrinking components which were
offset by increasing demand, most notably in consumption
and residential construction.

Federal outlays moved downward in each quarter after
the spring of 1953. Over the past vear the reduction has
applied to every major category of Federal purchases.
Military payrolls are now lower by almost $1 billion annu-
ally, and wages and salaries of Federal civilian employvees
have been lowered by $% billion.  New construction expendi-
tures have been cut and procurement is down sharply.

National security outlays which include Defense Depart-
ment military expenditures and spending for foreign economic
and military aid and for the atomic energy and stockpiling
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activities, comprise five-sixths of the total expenditures and
most of the reduction was in this broad category. The out-
look is for smaller purchases for the farm price support pro-
gram this yvear and other non-national security spending is
being gradually reduced; together these accounted for about
$1% billion of the total $11 billion decline by late spring 1954.

The downturn in national security purchases has been a
fundamental development affecting business activity during
the past vear. Following three years of growth the peak
was reached in the April-June quarter of 1953 at an annual
rate of $54 billion, more than threce times the rate before the
build-up began. At that time almost 15 percent of the gross
national product was being channeled into the defense
effort. With the end of fighting in Korea, and as a result of
the topping off of programs for some items and the recon-
sideration of the entire military program, the trend was
reversed. By the second quarter of 1954 national security
purchases had been reduced by one-fifth to an annual rate
of $44% billion and then accounted for one-eighth of the
gross national product, the smallest share since the antumn
of 1951. Preliminary indications are that defense spending
has continued to move downward thus far in fiscal year 1955.
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Munitions deliveries

Most of the decline in national security expenditures
occurred in defense hard goods. Expenditures in this cate-
gory account for about one-half of all defense spending; they
are roughly equal in amount to business spending for
machinery and equipment.

National Security Purchases
e Are down one-fifth from the peak
e Most of the reduction is in hard goods
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Total outlays for munitions, however, represents a com-
posite of expenditures for nine major groups of hard goods,
ranging from civilian-type durable commodities to highly
complex aircraft and electronics equipment with long lead-
times in production. Thus, during the build-up since 1950,
mobilization goals for the various kinds of hard goods werc
fulfilled at varying times. In the early stages of the pro-
gram, expenditures for all types were rising but by late
1952 outlays for some types turned downward, partly off-
setting further advances in the more complex items. By

Appropriations and Obligations for
Defense Department Military Functions
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last year the groups with the longest lead-times were ap-
proaching a plateau.

For the past year the weight of these varying rates of
expenditure changes has been such that total munitions
deliveries have been declining, and the trend is continuing.
The present annual rate, amounting to about $20 billion,
represents a reduction of $R billion from the peak rate in
the spring of 1953.
~ The cutbacks in munitions schedules also meant that
inventories which were previously being accumulated in
support of the defense program could be reduced. Thus the
effect on current production for defense was larger than that
indicated by the change in Federal spending.

Inventories of durable goods manufacturers almost doubled

from January 1950 to September 1953, the rise amounting
to more than $12 billion stated in terms of book value.
During this period large additions to durable goods inven-
torles were necessary in order to support the rising trend
of defense outlays and the expansion of capacity in industries
vital to the mobilization base. Subsequently, these inven-
tories have been reduced by $2¥% billion.
_ As a component of the gross national product, the change
in the inventories of durable goods manufacturers was
adding almost $3 billion to final product in the second quar-
ter 1953 as compared with $5 billion of liquidations in the
second quarter 1954, both at annual rates. = Available infor-
mation does not permit an estimate of that portion of this
$8 billion swing which may be attributed to the change in
the course of munitions production but certainlv the declining
trend of defense hard goods orders and deliveries was a
principal factor.

The impact of the trend of defense expenditures on busi-
ness activity over the past year is further revealed by com-
paring changes in defense obligations and total manufac-
turers’ new orders for durable goods. For the year ended
last June 30, Defense Department obligations, measuring
new commitments against available funds, amounted to
$28 billion, almost $18 billion less than in the previous year.
Obligations for hard goods, amounting to $5.6 billion in
fiscal year 1954, accounted for $15% billion of this decline.
During the same period, manufacturers’ new orders in the
durable goods industries fell by more than $27 billion, or
almost 19 percent. (See chart on page 1.) These two
magnitudes cannot be compared directlv, since manufac-
turers’ new orders include not only the Government prime
contracts but also the subcontracts which flow therefrom.
Nevertheless, the pattern is suggestive of the impact of
the drop in defense hard goods obligations upon manufac-
turers’ new orders.

For the fiscal year ending next June 30, Congress enacted
$29.6 billion of new obligational authority for the military
functions of the Defense Department as compared with $34.5
billion for last vear and a peak of $60.5 billion for fiscal year
1952. With the large carryover from fiscal year 1954 total
available funds are just short of the amount for last year.
Obligations in recent months show some pickup from the
lowered rate of the year before but even if, for the first time
since 1950, obligations in fiscal 1955 equal or slightly exceed
new authority for the vear ($29.6 billion), the increase from
last year’s $28 billion of new obligations would be moderate.
A somewhat higher proportion of new obligations in the hard
goods category is indicated, however.

Tax cuts and transfer payments bolster income

Federal expenditures for transfer payments and interest
increased during the past year, thereby partly offsetting the
reduction in income resulting from lower production. The
cut in tax liabilities was even more important in providing
support to private income available for spending.
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Federal Taxes

Substantial reductions were made effective
during 1954
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Personal Income tax liabilities are now lower than a year
ago by almost $4 billion on a full-year basis as a result of the
et in tax rates last January and the more recent revisions in
the tax laws. In addition, excise taxes were reduced by $1
billion annually, the excess profits tax was permitted to expire
and the structural revisions contained many significant bene-
{its for business. The full annual values of the tax cuts now
in effect and of the increase in social insurance contributions
also  effective last January are depicted in the above
chart.

The timing of these tax reductions was such that the effect
on taxes actually collected from the public in fiscal year 1954
was relatively small with most of the revenue loss to be felt
this fiscal year. Nevertheless, a stimulus to consumer and
business spending was provided at the time that the cuts
ook effect.

Combining the rise in Federal expenditures other than for
zoods and services with the drop in personal tax and nontax
receipts and taking account of the step-up in personal con-
tributions for soctal insurance, close to $6 billion is being
added to the rate of disposable personal income as against a
vearago. These programs have contributed to the moderate
merease 1n total consumer spending for goods and services
since spring 1953,

Federal corporate tax liabilities have absorbed a substan-
tial portion of the drop in total corporation income during
the past year. ¥rom the second quarter 1953 through
January-March 1954, corporate protfits before taxes had
dropped by about one-fifth from their quarterly peak as
compared with the 10 percent decline in profits after taxes.
Over this period tax accruals fell by almost $5 billion at
annual rates, reflecting the expiration of the excess profits
tax at the end of last December and, more important, the
shrinkage in the tax base. The difference between corporate
tax liabilities and payments during the past half year is
treated in the accompanying analysis of corporate financing.

(Government transfer payments were up by $2 billion at
annual rates from the second quarter of 1953 to the second
quarter of 1954, with most of the advance due to larger un-
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employment benefit payments. These benefit payments
were at an annusl rate of $2.2 billion in the quarter just
ended—2Y% times the rate of a year ago. Other social se-
curity benefit payments continued to rise while transfer
payments arising from the various veterans’ benefit programs
showed little change in the aggregate. Federal interest
payments also continued to increase over this period.

The 1954 amendments to the Social Security Act provide
for important changes in Federal old-age and survivors
insurance benefit payments and contributions which also
affect the fiscal outlook for the present year. Changes in
the benefit formula, eligibility requirements, and other
benelit provisions effective this month will increase transfer
payments by more than $1 billion on a full-vear basis. The
immediate impact, however, is not expected to be so large.
As of next January coverage under this program will be
extended to an additional 10 million persons and the taxable
earnings base will be increased from $3,600 to $4,200.
These provisions are expected to add about $¥% billion to
contributions during the first full year that they are in effect.

State and local expansion

The growth since the end of World War 11 in the market
for goods and services provided by State and local govern-
ments continued during the past year and was an element
of strength in the course of economic developments. In
the quarter just ended, purchasing by these governments
was at an annual rate of $27 billion, up one-tenth from the
rate a year before. This increase was half again as large
as that in the previous year and considerably above the
postwar average. With national economic activity de-
clining, the share of the national output going to these
governments moved up to 7.6 percent Not since before
the last World War has this proportion been so large—-and
it is still rising.

Construction outlays by these governments, now at an
annual rate of about $8 billion, accounted for omne-half
of the increase during the past year. This increase was
larger than the amount by which total private new con-
struction activity rose. Outlays for sewer and water fa-
cilities showed the largest relative increase while school and
highway construction which account for a more important
part of the total are both running one-fifth higher than a
vear ago.

Virtually all of this increase in State and local new con-
struction occurred before March 1954. For the past six
months these expenditures, allowing for seasonal move-
ments, have been fairly stable at a high rate.

Employee compensation also increased, reflecting i part
some [urther advanee in average wages and salaries but due
mostly to employment gains. Over 4} million persons are
now on the pay rolls of State and local governments, about
200 thousand more than a year ago. School employment
increased at a much faster rate than the non-school portion.

Receipts and borrowing rise

State and local government income increased over the
course of the past year notwithstanding the declines in na-
tional product and income. The advance, however, was
only two-fifths as great as that in expenditures and was con-
siderably less than in other recent years. With regard to
particular types of taxes levied by these governments, in-
come from sales and income taxes have been stable during
the past year while property taxes increased steadily.

As receipts did not keep pace with the rising trend of ex-
penditures, the small surplus a year ago, has been replaced

(Continued on p. 22)
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by Francis L. Hirt ¢

Growth Characteristics of the Economy

Illustrated by the Chemical Industry

ONE of the fundamental characteristics of the American
economy has been and is its dynamic growth. While the
expansion has been steady—cyelical fluctuations aside—at
an annual rate which has approximated 3 percent in terms
of the gross national product in constant prices, the forces
contributing to growth have been in part foreseeable and in
part unpredictable. Included in the former are such factors
as population trends and growth of urban areas, while in the
latter fall the results of basic discoveries and inventions, the
flow of products and processes from the laboratories, and
the direction of investments into new areas, new lines, and
new products. Hence, it has been difficult in the past, as it
is now in the present, to foresee clearly the direction from
which economic stimuli to further growth will come, as well
as to gauge the economic importance of products in the
embroyonic industrial stage, such as atomic energy. The
whole history of transportation is an illustration of this point.

To set in perspective and to illustrate this important
market phenomenon, a section of OBE’s study ‘‘Markets
after the Defense Expansion,” devoted to the 1952-55
period, evaluated the role of dynamic industries in the
observed growth trend. Included was a brief review of the
chemical industry, and it is the purpose of this article to
bring this picture up to date and to elaborate upon a prime
example of twentieth century growth.

The chemical industry since the turn of the century has
expanded at a rate substantially in excess of that for all
output and since 1939 the rate of growth has accelerated.
During the past 12 months of downward adjustment in the
general level of industrial activity chemical output has shown
relatively little change.

Trend of Output

The accompanying chart shows this growth. The only
significant interruption to the upward trend in chemical
output in the 50 years covered, apart from the temporary
adjustments assoclated with reconversion problems follow-
ing the two wars, occurred during the depression years,
1930-32. Even then the decline was less than in other seg-
ments of the economy and the subsequent recovery more
rapid. For sources of data in charts on pages 10 and 11,
and the method of preparing the production indexes, see
the note on page 11.

All three of the broad groups of chemical manufacturing
measured in the chart have undergone rapid expansion. The
industrial organics group, which includes plastic materials
and where the development of new products and new tech-
niques has been especially noteworthy, has shown the fastest
rate of growth,

NOTE—MR.HIRT IS A MEMBER OF THE CURRENT BUSINESS ANALYSIS
DIVISION, OFFICE OF BUSINESS ECONOMICS,

Comparative growth patterns

To appraise the role of new and established produects in
relation to the growth of the chemical industry, historical
series were compiled for some 240 chemicals and chemical
products. The listing was limited to the available output
data but it is believed that the coverage is sufficiently ade-
quate to provide the general picture.

The list comprises many new materials and products as
well as the old-established lines and ranges over the entire

Production of Chemicals and
Allied Products, 1899 - 1953
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field of chemical manufacturing.! It exemplifies the wide
range of products and their long-term development.

The items were classified on the basis of output from 1940
through 1953 into three broad groups—fast growing defined
as those having an average rate of growth over 7)% percent
per year; moderately or slowly growing which are those with
growth rates up to 7)% percent per vear; and the declining
products. For purposes of identification, they were re-
grouped into three classifications—industrial organic chem-
icals, industrial inorganic chemicals, and other chemicals and
allied products—so that they correspond to the groupings in
the Federal Reserve production index of chemicals and allied
products.

1. For definition of new produets see note at bottom of table 2.
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The diversity of trends for individual products—mnew and
old established lines—from 1940 through 1953 can be seen
from table 1. Representation of these differential move-
ments in production is further illustrated in the chart.?

An analysis of the growth trends of these individual prod-
ucts and their relation to general business fluctuations
reveals certain basic characteristics:

1. Many synthetic products compete with, replace, or
are used as alternatives to natural products.

2. Many of the basic chemicals—acids, alkalies,
sulfur, carbon black—are sensitive to changes in busi-
ness cycles but after allowance for these influences they
have maintained a substantial net rate of growth.

3. Most of the consumer products—soaps, cosmetics,
drugs—are only little affected by fluctuations in business
actlvity and for these items the growth rates have been
below the total industry annual growth.

4. Some old-established products—such as black
blasting powder and arsenate—have shown declining
trends over a long period of vears.

Table 1.—Production Growth Rates for 240 Chemical and Allied
Products, by Major Groups, 1940-53

Number of products
Annual rate of increase or decrease Other
Industrial | Industrial | chemicals Total
organic inorganic | and allied
products
Increasing
By 7Y% percent or mote______ 70 28 36 134
Up to 7% percent___________ 25 22 31 78
Decreasing___.____.__ SR 5 14 9 28
Group total______________ 100 64 76 240

Of the 240 chemical and allied products covered, more
than one-half are rapidly growing, one-third are moderately
growing, and one-eighth are declining. KEach of these three
groups covers a variety of raw and semifinished materials
and finished goods with long-established uses both for in-
dustrial and consumer purposes. New products as defined in
the footnote at the bottom of table 2 accounted for over
one-fourth of the total number of items in the fast-growing
group, and the average rate of growth per year ranged from
the very large initial advance for streptomyein to 12 percent
for dichlorobenzene, ortho. Many of the new lines are still
experiencing large growth rates.

A caution is perhaps in order about rates of growth since
in initial periods output rises at a rapid pace which must
inevitably fall as production enlarges. Consequently, the
actual size of change as well as the relative size should be
noted in reviewing the tables and charts.

A large proportion of the products in the fast-growing
group consisted of the old-established lines. Most of the
heavy basic chemicals, the so-called workhorses of the
industry—caustic soda, chlorine gas, hydrochloric acid,
nitric acid, phosphoric acid, ammonia, and synthetic meth-
anol—are included in this group. The combined output of
these 7 raw materials has expanded 13 percent a vear since
1940,

All of the moderately or slowly growing products are old-
established lines with a market life of 25 years or more.
This category includes among many others the dyes, old-line
medicinals and flavor and perfume materials where demand
generally reflects changes in consumer income. A few of the

2, Sources of data in chart: Bureau of the Census and Business and Delense Services Ad-
ministration of the U, 8. Department of Commerce; U. 8. Tariff Commission; Chemical
Economics Handbook, Stanford Resecarch Institute; Society of the Plastics Industry.
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heavy basic chemicals—soda ash, sulphuric acid, benzenec,
and ethyl alcohol—also fall in the moderately expanding
group. Production of these 4 materials combined has ex-
panded an average of 5 percent a year since 1940.

Despite the substantial expansion in total industrial pro-
duction and chemical output in particular over the past
decade, there has been a slow but persistent decline in the
output trends of 28 chemical products included in the list.
About half of the decreases were under 5 percent a year.

Growth Trends of Major Chemical Groups

Industrial organics expand most rapidly
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The reasons for these contrary trends vary from product
to product. For example, soap has been declining steadily
while the synthetic detergents have forged upward; lead and
calcium arsenate have now been supplemented by the
newer insecticides; zinc oxide and lead pigments have been
displaced by titanium dioxide which has greater covering
power; the market for black blasting powder has been taken
over by high explosives (dynamite); and natural methanol
and acetic acid have been almost entirely replaced by the
synthetic materials.

Note.—For the purpose of this article, the production index has been based on the Federal
Reserve Board index of “chemicals and allied products,”” available since the beginning of
1947, and indexes based on Census of Manufactures data for earlier periods. Thesc were
caleulated for census years from 1899 through 1939 by the National Bureau of Economic
Research and, for 1947 relative to 1939, jointly by the Federal Reserve and the Bureau of the
Cg(zrésus. Production indexes are not available for the intercensus years and from 1940 through
1 .

The indexes for industrial inorganic and organic chemicals beginning in 1947 are components
of the Federal Reserve index, and the “‘all other chemicals’” index represents 4 combination
of the remaining components of the Federal Reserve chemical index. For earlier years, the
inorganic and organic chemical indexes are from the Stanford Research Institute; the ““all
other chemicals” index is derived as a residual from the independently calculated total index.

A comparison of the Federal Reserve and the Stanford Research Institute indexes of organie
and inorganic chemical production for the years 1947 through 1953 shows that the two sets of
indexes moved fairly close together despite differences in the number of products used and in
the method of weighting.
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Table 2.—Production Trends of Selected New Chemical Products
and Materials

Production
First year
Product Unit of measure available
11940 | 1946 | 1953
Quan-
Year tity
Streptomyein_ .. ... Thous. Ibs 1046 3 430
Penicillin salts, total. _ -.| Thous. Ibs__ 1944 3 753
Plastic pipe.___...__..__ _| Mill.lhs____ .| 1950 5 30
2-4-5-T and derivatives._ .| ML 1bs. .| 1950 )2 DN P 11
Polyethylene (Plastics)..._....... Mill. Ibs..____..__.. 1943 | S D 13 135
Rubber, GR-S .| Thous. lg. tons 1942 2 613 668
Styrene, consumption Mill. Ibs 3 1 2| 406 799
Polystyrene (Plastics) Mill. Ibs 1 2 7. 469
2-4-Dacid__________ _| Mill. 1b: . ) N 6 26
Rubber, butyl_._....... -| Thous. lg. tons......| 1943 1..... 73 79
Argon. . ... ______...__. Mill.eu, ft ... _____ 1947 - 41N SO B 176
Isobutylene, consumption..__._._| Mill. Ibs. 1 41 199 | 1230
Pentaerythritol (Polyhydric)..... Mill. 1bs. 1 1 14 56
Aliphatic amines, total - Mill. Ibs. .- (&) 2 26 155
Synthetic detergents ____._.._.. . Mill.dbs. oo 2 30| 275 2,134
Vitamins, total.._...___...... S 9 56 |2,215 | 5,132
Benzene hexachloride. .. B 25 DU SR 57
Synthetic fibers, except 2 5 54 301
Melamine (Plastics)._..._. 1 1 14
Polymethacrylates (Plasti 1 2 27 42
DD e Mill.dbs. oo, 1944 04 ... 46 84
Poliy\;inyls (resins), total (Plas- | Mill. Ibs_... ..o 1939 14 23 | 156 516
tics).
Antibiotics, except streptomycin | Thous. Ibs.__....... 1950 220 | 441
and penicillin.
Methylene dichloride. ... .._...._ Mill. Ibs....oc.oo-.. 1944 L Y 14 64
Neoprene. ... -—--| Thous. lg. tons_...._ 1939 2 3 48 80
Sorbito}. .. .. Mill.Ths_ ... 1 2 8 125
Maleic and other non-benezenoid- | Mill. Ibs. - 1 7 54 76
alkvd resins (Plastics).
Perchloroethylene 12 12| 359 152
Methyl chloride. ... . 2 3 29 40
N-type synthetic rubber. ... ... Thous. 1g. [ 2 P, 6 20
Urea (Plasties) .. ..oooooooooin Mill.Ibs. .o 2 22 77 194
Monosodium glutamate_..__._.__ Mill. 1bs. -| 1939 1 na na 15
Coumarone-indene and petro- | Mill. lbs.o. ... 1940 24 24 %6 207
leum polymers (Plastics).
Molybdate chrome orange (CP)_. 1. .. 2 4
Sulfadrugs. .o . ___.______ B 355 | 650 |5,103 | 4,672
Dichlorobepzene, ortho..._._._.__ Mill. Ibs. ... 1 6 15 26

na. Not available.

1. Data are for 1952,

2. Less than 500,000 lbs.
3. Data are for 1945,

NoTte.—For the purpose of this analysis, new products were considered to be those which
have been introduced in commercial production since 1930. It should be pointed out that
the new products included in the tabulation consist in the main of chemical materials re-
quiring further processing and, therefore, the many hundreds of final products or component
parts fabricated from plastics and other chemical materials and introduced into the market
in the past 25 years are not listed in the tabulation.

Sources: Bureau of the Census and Business and Defense Services Administration of the
U. 8. Department of Commerce; U. 8. Tariff Commission; Chemical Economics Handbook,
Stanford Research Institute; and Society of the Plastics Industry.

The role of new products

An important factor contributing to the growth of chemical
manufacturing over the long-term has been the continual
development through research of a wide range of new prod-
ucts for both industrial and consumer use.

Thus, important new products introduced before the
mid-twenties included rayon, dyes, and certain types of
synthetic plastics. Ammonia and nitric acid were first
produced synthetically in 1925. Neoprene, a type of syn-
thetic rubber, and nylon were developed in the thirties.
But the period since 1939 has heralded important and far
reaching discoveries, stimulated and to some extent forced
by the wartime conditions.

Some of these new products are well known, such as the
new synthetic fibers, rubber, and detergents, antibiotics
and the agricultural chemicals. Output of chemical products
which were just entering commercial production in 1939 plus
those subsequently introduced, account, on the basis of a
rough calculation for a representative sample of some of the
more important items, for about 20 percent of the Federal
Reserve Board production index of chemical and allied
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products, and something under 2 percent of total industrial
output.

New product patterns

An analysis of the production trends of newly developed
products generally shows a variety of patterns. Three basic
characteristics stand out:

1. Most successful new products have shown steep
and almost uninterrupted growth trends though at
varying rates.

2. Many new products after a rapidly growing initial
phase have continued to expand but at a considerably
reduced rate.

3. Some new products after rising rapidly in the early
vears of production have begun to level off or have
declined.

The growth rates and the magnitude of production gains
for 36 relatively new products are presented in table 2. It
should be pointed out, however, that a few of these products
have been in production and on the market for only a short
time so that their full market potentialities are still to be
tested.

As might be expected, the highest growth rates appeared
in the more recently developed products such as strepto-
mycin, plastic pipe, and polyethylene, while the less rapid
growth rates were experienced in those products which have
had a longer life span. Even so neoprene, for example, still
has a 17 percent growth rate. With few exceptions, growth
rates for new products from 1950 to 1953 were considerably
below the longer-term experience,

For the 36 new chemical materials and products consid-
ered as a whole, the geometric average increase has been
about 40 percent. The value of output of these new lines
at manufacturcrs’ prices totaled roughly $3.5 billion to $4
billion in 1953. This compares with about $100-$150
million in 1940,

Rise of plastics

The development of the plastics industry ranks high
among the technological advances that have occurred in the
past decade or so. Though plastics have been produced for
many years, in a sense the industry is quite young. Many
of the plastic materials used in present-day manufacturing
were products developed during and since the war. In fact,
the last war built up the industry as plastic materials dem-
onstrated their usefulness both in the manufacture of goods
which otherwise would have required materials, such as
metals or wood, which were generally in short supply, and
in the creation of new end products.

Output of plastic materials has been expanding at an
average rate of about 20 percent per year since 1918. It is
one of the largest areas in the synthetic organic field, ac-
counting for close to 10 percent of the volume and 25 per-
cent of the sales value of all synthetic industrial organics,
which in 1953 totaled 29 billion pounds with a value over
$4 billion, according to reports of the U. S. Tariff Com-
mission. Thus plastics have assumed a place of major
importance in our industrial economy,

In 1919 output of plastiecs totaled 23 million pounds, largely
cellulosic materials. Twenty years later, it had risen to 247
million pounds, and by 1953 to 2.8 billion pounds, or almost
double the 1949 volume and well over 10 times the 1939
tonnage. Plastics volume, for example, approximates the
present rate of aluminum production.

The sharply rising curve of total plastics production is
depicted in the chart. The noncellulosic plastics, which
account for about 95 percent of the total, have generally
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PRODUCTION TRENDS OF CHEMICAL PRODUCTS
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followed a straight-line rapid growth trend throughout the
period. The ce%lulose group of plastics, which are processed
into finished consumer products as celluloid toys, games,
buttons, and other items, have shown an irregular up-trend,
with most of the rise occurring since 1941.

Many of the plastic products, a number of which are
included in table 2, have reached volume production with
increases in output for some of the individual materials
especially striking.
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The moderate dip in total output in 1952 reflected largely
the adjustments which were occurring in many manufac-
turing industries beginning in the fall of 1951 and continuing
for the most part through the first half of 1952. In 1953,
plastics production reached a new peak, approximately 20
percent higher than in 1952. For the first half of this year
output, while down 5 percent from the second quarter peak
of 1 }(1)513, was still slightly above the average for the year as
a whole.
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Expansion in Investment

The expansion of the chemical industry has in large meas-
ure resulted from an ever increasing scale of industrial
research and developmental work over the past decades.
Many of the larger chemical companies, according to a 1951
survey conducted by the U. S. Department of Labor in
cooperation with U. S. Department of Defense, spend for
such purposes a higher proportion of annual sales than most
other major industries.

The chemical industry’s expenditures for new plant and
equipment have kept pace with the expanding outlays for
research and development of new products. This invest-
ment has been at a very high rate throughout the postwar
period and particularly since 1950, when the defense program
necessitated the immediate installation of greatly expanded
production capacity of chemicals.

Despite the tremendous new capacity built during World
War II the expanding peacetime markets for chemical
products in the postwar years required additional substantial
investments in new plants and facilities. From 1946 through
1953, outlays for new plant and equipment by the chemical
industry averaged close to $1.1 billion annually, aggregating
$8.5 billion over the 8-vear period and representing 10
percent of the total for all manufacturing. Of this amount
well over one-half was spent after 1950.

PLASTICS
Output Expands Rapidly
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In the current year, investment expenditures have con-
tinued at a high rate; over $1.3 billion will be spent. This is
nearly one-fourth higher than the 1946-53 average though
moderately below the record year of 1953 when close to $1.6
billion was expended. Most of the drop this year reflects, of
course, the tapering off of expenditures resulting from the
completion of expansion goals set up under the facilities ex-
pansion program,
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It should be noted that the investment in plant and equip-
ment by the chemical industry also includes expenditures for
facilities not related to chemical production. On the other
hand, many of the petroleum companies are spending large
sums of money for expansion into the chemical field which is
becoming increasingly tied up with the development of
petrochemicals, produets derived from crude petroleum and
natural gas. Similarly, many of the rubber companies are
also finding it advantageous to extend their scope of opera-
tions into chemical lines through the production of synthetic
rubber and related items.

Facilities programs for new products

A large proportion of the industry’s investment in new
plant and equipment is known to be budgeted for plants pro-
ducing new products. Exact figures are not available to in-
dicate the relative importance of expenditures earmarked
for new product facilities and those set aside for established
products. Figures compiled by the Bureau of the Census do
suggest, however, that well over two-fifths of total expendi-
tures for plant and equipment in the chemical industry since
1946 went into new plants producing industrial organic chem-
icals, the area where most of the new product development
has been centered.  Moreover, in a survey conducted 1n late
1952 by the Office of Business Economics it was indicated
that large chemical manufacturing companies expected dur-
ing the next several years to devote about one-half of their
total investment—and three-fourths of their total expendi-
tures for expansion-——to new produets.

Expansion in synthetic fibers

The record of synthetic fibers is tvpical of the expansion
which has been associated with growth in investment.

Production of rayon and acetate, or the cellulosic fibers,
amounted to 51 million pounds in 1925. By 1939 it had
risen to 380 million pounds, and in 1953 the total reached 1.2
billion pounds. Rayon and acetate capacity, according to
Textile Organon, has doubled since the end of the war, rising
from 800 million pounds to 1.6 billion at the end of 1953,
Present expansion plans call for an additional 100 million
pounds by the end of 1955. It is obvious that this vast
expansion is associated with a very high investment in new
plant and equipment within the chemical industries and to
some extent in related industries supplying raw materials.

Expenditures for new plant and equipment are not avail-
able for rayon but some indication is provided from applica-
tions for tax amortization certificates which show that a
direct capital investment of about 75 cents is required for
every new pound of additional rayon capacity installed.

For the noncellulosic fibers such as nylon and the more
recently developed synthetic fibers the expansion of facilities
has likewise been of considerable magnitude.

The production of nylon, the first of the newer fibers, began
late in 1939 with a plant capacity of approximately 4 million
pounds. Constant expansion of facilities during the war and
the immediate postwar vears brought capacity for nylon and
other types of noncellulosic fibers—Dacron, Orlon, Acrilan,
Dynel, and others which were introduced at varying dates
shortly after the war—to around 150 million pounds in 1950,
of which about two-thirds represented nylon. At the end
of 1953, capacity totaled 428 million pounds and this is
expected to increase by two-fifths to a total of over 600
million pounds by the end of next vear, a fourfold increase
in 5 years. The contemplated investment in plant and
equipment for the nylon expansion program alone since 1950
has been estimated, on the basis of tax amortization certifi-
cates approved, at over $200 million. An equal amount is
indicated for the newer fiburs.

{ Continued on p. 22)
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by Waliher Lederer and Marie T. Bradshaw <

International Trade
and Domestic Business

RECENT developments in United States foreign trade
have exerted on the whole a favorable influence on domestic
business conditions. The relative stability of nonmilitary
exports through 1953 and particularly the rise which set
in during the early part of 1954 aided in minimizing the
decline in national output. At the same time various factors
discussed later enabled most foreign countries to maintain
their sales to the United States at a relatively high rate.
TUnited States imports during January—June 1954 were only
7 percent below the near-record purchases in the first half
of 1953. They were as large as in the second half of last
vear, and the trend this year has been upward.

The shipping strike which occurred in March 1954 was in
part responsible for the significant gains in trade during the
second quarter. Data for May and June indicate, however,
that even without the strike, both exports and imports
would have been higher than in the first quarter.

Noteworthy also has been an expansion in services ex-
changed, and an accelerating trend toward the freeing of
International transactions from Government controls in
some of the major countries in Continental FKurope, the
sterling area, and in some of the Latin American Republics.

The relaxation of restrictions on international transactions
has been made possible not only by the improved gold
and dollar position of the countries concerned but also by
their rising confidence in their own productive capaecity and
competitive ability, and in the maintenance of high output
and incomes in the United States.

Among other factors contributing to this improvement
has been the large expansion in foreign travel, which promises
to provide nearly $1.2 billion to foreign countries this year.
Travel expenditures by United States residents in foreign
countries during the first half of 1954 amounted to nearly
$400 million. In addition, travelers paid nearly $100 million
in fares to foreign carriers, and about $110 million to United
States steamship companies and airlines.

Payments by travelers during the first 6 months normally
run about two-fifths of the annual total. On this basis,
United States travel expenditures, excluding international
fares, should reach nearly $1 billion for the yvear 1954.

Although foreign restrictions on transactions with the
United States have been considerably relaxed, and foreign
grants and loans by the United States Government were
further reduced, foreign countries added another $200 million
to their gold and liquid dollar assets through transactions
with the United States in the second quarter bringing the
total for the year ending in June to about $1.7 billion.

Even though the overall rise was about $200 million less
in the second quarter than during the corresponding period
of last year, the rise in such assets of the sterling area was
about equal to that of last year. Continental Europe, in
addition to reducing long-term debts to the United States,

NOTE.—MR. LEDERER AND MISS BRADSHAW ARE MEMBERS OF THE
BALANCE OF PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMICS.
FRANCES P, SASSCER, OF THE SAME DIVISION, PREPARED THE SECTION
ON FOREIGN TRAVEL, AND DANIEL ROXON ASSISTED IN PREPARING
THE MERCHANDIRE TRADE ANALYSIS.

continued to expand its reserves, but at a slower rate. The
nonsterling countries in Asia, mainly Japan, Siam and the
Philippines, however, had to meet increasing deficits.

The accumulation of gold and dollar assets by Latin
American as a whole was considerably smaller than a year
earlier and there were sharply divergent trends within the
area. Colombia, Venezuela and Cuba had substantial gains,
while Brazil and Mexico had losses. A capital outflow from
Mexico forced gold sales to the United States of $30 million
offset in part by an increase of $34 million in Mexico-held
dollar deposits.

MERCHANDISE TRADE

Merchandise exports from the United States aside from
military end-items transferred under aid programs were $200
million higher in the first half of 1954 than in the like period
a year ago.! About half of this rise consisted of raw cotton,
vegetable oils, and other agricultural commodities. The
improvement in these exports was facilitated by the disap-
pearance of excess cotton inventories in the rest of the world
and by the acceptance of foreign currencies by the Govern-
ment in payment for agricultural exports over and above
normal foreign purchases. Shipments under this program,
which started late in 1953 and amounted in that year to
less than $15 million, exceeded $100 million during January—
June 1954,

Among major agricultural products only grain and tobacco
exports in the 6 months were below those of a year ago.
The lower shipments of tobacco resulted entirely from the
variation in timing of United Kingdom purchases. Sales
during the crop year July 1953-June 1954 were actually
higher than those of the preceding year. Grain exports,
however, continued to decline in the first half of 1954.
Emergency shipments to Pakistan had been completed at
the end of 1953 and shipments to Europe continued to be
adversely affected by increased production within Europe
and imports from other sources.

Exports and domestic production

Exports of nonagricultural goods in total also rose during
the first half of this year though the effects of foreign sales
upon domestic industries differed considerably. Greater
exports of motor trucks and coaches, automobiles, railway
passenger cars, and nonferrous metals during 1954 offset in
part the reduced domestic sales of these products. The
steel industry was also helped by foreign demand which
offset in part the lower domestic shipments. Rising sales
abroad aided the total sales of the chemical industry, which
i1s the subject of a companion article in this issue of the
SURVEY.

For some other industries—machine tools and metal-
working machinery, tractors, freight cars, and coal—lower ex-
ports as compared with last year coincided with reduced
domestic demands.

1. The figure shown in table 4, line 5, for the first half of 1953 includes large transfers under
the Korean relief program of supplies obtained overseas.
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Larger raw material exports

Producers of chemicals, metals, hides, wood and paper,
and other basic materials were among those to benefit most
from the growing export demand which developed in 1954,
Exports of these products increased in importance relative
to those of most types of producers’ durable goods. In the
latter category, the only major improvements were in truck
exports and to a lesser extent in construction equipment.

The partial shift from exports of industrial equipment to
shipments of basic materials reflected, to a degree, business
developments in Canada and some other countries, as well
as the decreasing backlog of European orders for machine
tools and industrial equipment. At the same time, new or
expanded industries abroad required greater imports of raw
materials. In the first half of 1954 Western Kurope’s in-
dustrial production was substantially higher than a year
earlier.

Moreover, some Buropean countries expanded their in-
ventories of copper and other basic metals and materials in
recent months. These purchases may also have been stimu-
lated by the resumption in August 1953 of private trading
in copper on the London Metal Exchange and by the develop-

DATA : CEN. BUR., OEEC, & JAPAN ECON. STAT,
54-35-3

ment of more abundant supplies of metals, hides, and other
raw materials in the United States where export controls
were relaxed as domestic demands eased and inventories
policies becamne increasingly conservative.

Exports of consumer goods fare well

Exports of consumer goods have also fared relatively
better than shipments of capital equipment. This reflects
the maintenance of high incomes in most foreign countries
and the relaxation of import and exchange restrictions
resulting from the improvement in foreign dollar reserves.
Passenger car exports were the largest since the first half of
1951 and shipments of appliances also moved upward.

Among nondurables, exports of medicinals continued the
steady improvement that began after the first quarter of 1953.
Textile exports have remained relatively stable since the mid-
dle of 1952, as increased per capita consumption in major
foreign markets has coincided with intensified competition
from other textile exporting countries,

The rise in exports of consumer goods occurred despite
declining sales to Canada, traditionally a leading market.
Canadian purchases of passenger cars, appliances, and radios
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and television sets were greatly curtailed during the current
year as inventories grew relative to sales. Although the rate
of spending by Canadian consumers was well maintained,
their outlay on consumer durable goods was reduced while the
amount spent for services and nondurables increased. These
developments generally paralleled a similar movement which
occurred somewhat earlier in the United States, and they
forced cutbacks in Canadian production as well as in imports.

United States exports strongly competitive

The rise in nonagricultural exports during 1954 has demon-
strated the strong competitive position of United States prod-
ucts in world markets. The accompanying chart indicates
that United States exporters increased their sales to Latin
America and the outer sterling area in the face of greatly
intensified competition from other major manufacturing na-
tions. Moreover, the United States continued to maintain
its relative share in the Canadian market, although in the
second quarter of 1954 exports to Canada had not yet recov-
ered from the drop which began in mid-1953. In addition
to the reduced exports of capital and consumer goods, lower
shipments of coal and petroleum also contributed to the
decline. The steady growth in the use of indigenous sources
of petroleum and water power have steadily diminished
Canadian requirements for imported fuel. Other exports,
particularly tractors and other farm machinery, were ad-
versely affected by the reduction in Canadian farm income.

Latin America buys more

While a year ago trade with Canada stood in the strongest

position, in the first half of 1954 the Latin American market

rovided the greatest stimulus to United States nonagricul-
tural exports.

Latin American countries taken together increased their
purchases of almost all types of American goods, including
passenger cars, medicinals and other consumer items; capital
goods such as railway equipment, tractors and trucks and
busses; and chemicals and other related items.

The chart indicates that other industrial countries in-
creased their exports to Latin America during 1953. In
1954, however, these gains were somewhat modified as ship-
ments declined from the peak value recorded during the last
months of 1953. Nearly one-half of Latin America’s pur-
chases from these countries consisted of machinery and
transport equipment while chemicals, steel and other raw
materials made up an additional one-third of the total.

Latin America’s rising imports can be attributed to a
number of factors, chief of which was an ability to maintain
sales to the United States and to increase exports to Europe.
Dollar earnings through sales to the United States were sus-
tained by rising coffee prices and increased petroleum and
iron ore exports which offset the lower shipments of wool,
copper and tin. At the same time, Latin America benefited
by expanding markets in Western Europe for foodstuffs and
industrial raw materials. ,

The need to replenish inventories was another factor
behind the recent rise in Latin America’s imports. The
chart pictures the curtailment of imports by these countries
in 1952 and early 1953, which was apparently excessive
relative to the basic import requirements of countries such
as Brazil. Brazil alone accounted for about three-fourths
of the decline in United States nonagricultural exports to
Latin America after the middle of 1952 and for at least a
third of the new rise from the first to the second quarters of
1954.

Markets in some Latin American countries—particularly
Cuba, Chile, Argentina, and Peru—have been less favorable
in 1954. In Cuba and Chile, incomes from the production
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of sugar and copper, respectively, had declined. Although
shipments to Mexico remained relatively high through mid-
1954, having dropped off only slightly in June, the effects
of the devaluation of the peso in April upon sales may be
noticed later,

Sterling area markets improve

The rise in United States nonagricultural exports to the
outer sterling area, particularly Australia and South Africa,
also reflects the easing of import restrictions brought about
by the improvement in sterling area reserves. 'The chart
shows, however, that these countries had liberalized their
imports from Japan, Germany, and other continental Euro-
pean countries early in 1953. Only in the second quarter
of 1954 did the relaxation of discriminatory trade controls
allow significantly greater imports from the United States,
including those of passenger cars, textiles and industrial
types of goods.

Nonagricultural exports to Western Europe and to other
countries such as Japan and the Philippines showed only
moderate variation from the 1953 pattern. On balance,
exports to Western Europe rose somewhat in the first half
of 1954, reflecting mainly the higher demand for metals,
chemicals and other basic materials. The recent trade
liberalization policies adopted by some European countries
had only a limited effect upon United States sales of con-
s1f1mer goods, such as passenger cars, through the middle
of 1954.

The moderately higher nonagricultural exports to Japan
can also be accounted for by greater shipments of basic
materials, particularly copper scrap and alloys, although
these fell off during the second quarter of 1954. In general,
the outlook for exports to Japan is somewhat uncertain due
to the reduction in dollar receipts from United States mili-
tary expenditures.

Imports maintained

The movement of United States imports during the year
ended June 1954 indicates that foreign dollar earnings were
not greatly affected by the moderate decline in United States
business activity. The value of general imports during the
first half or 1954 was as high as in the preceding 6 months
but the trend was upwards while it moved dewn in the
preceding period. Compared with the first half of 1953
imports were only 7 percent lower.

Imports for consumption shown in the chart indicate an
even smaller decline. The reduction in imports relative to
manufacturing production was less in the last year than
that experienced in 1949,

Role of coffee and cocoa prices

The explanation lies partly in the differing behavior of
prices for imported foodstufls during these two periods of
declining business activity. In the first half of 1954 the
upward surge in import unit values for cocoa and coffee was
instrumental in maintaming the value of total imports.
Coffee imports rose by $150 million as compared with a year
ago although the volume declined slightly. Cocoa imports
were higher by $30 million, despite a large drop in quantity.

In 1949, in contrast, a sharp break in prices offset only
partially by a rise in quantity, caused a significant reduction
1n the value of cocoa imports and thus reinforced the decline
in the value of imports of other goods. At the same time,
the rise in coffee imports by nearly $100 million from 1948
to 1949 was due mainly to the greater volume of purchases
rather than to higher prices. Not until 1950 did the imports
r?ﬂect the sharp rise in coffee prices which began in the fall
of 1949.
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United States Imports for Consumption
and Manufacturing Production
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Strength in other prices

The greater relative strength in prices of imported crude
materials and semimanufactures, as compared with the 1948—
49 period, also cushioned the decline in the value of imports
after the middle of 1953. As illustrated by the chart, the
relative fall in the value of imports of raw materials in the
year ended June 1954, was only slightly greater than the drop
m the quantity of these imports. Raw material prices in
the first half of 1954 averaged less than 5 percent below those
prevailing a year ago. )

Major adjustinents in prices of some leading raw material
imports such as wool, rubber, woodpulp, and lead, had
occurred earlier in 1951 and 1952. Furthermore, com-
modities with stable or increased prices became more im-

September 1954

portant in the overall import picture. Petroleumn prices
rose considerably after the first half of 1953 while imports
were well maintained. Other commodities with relatively
stable import unit values and a greater weight in total
imports were newsprint, nickel, bauxite, tungsten, cobalt,
and iron ore.

As manufacturing output abroad expanded in 1953 and
1954, foreign demand became relatively more important in
determining the prices of some commodities traded on inter-
national markets. The effect upon prices of the reduction in
United States demand was therefore offset, unlike in 1949
when production in Europe and Japan was still impeded by
war-time dislocations.

In the case of wool, however, the high prices induced by
heavy foreign buying were an important factor in reducing
the value of our imports. As foreign prices rose above those
in the United States, wool manufacturers switched to domes-
tic wool and drew down inventories. In the second quarter
of 1954, both imports and consumption recovered somewhat
and stocks of foreign wool increased for the first time since
the second quarter of 1953.

Other stabilizing factors

The decline in the volume of imports of crude and semi-
manufactured products was somewhat less relative to the
decline in manufacturing production than in 1948-49. For
several important commodities, like tin and rubber, most of
the decline may be ascribed to changes around the middle of
1953 in Government imports for the strategic stockpile.
During the second quarter of the current year the Govern-
ment increased stockpile purchases again, particularly of tin
and copper.

The relatively small decline in imports for private account
may in part be attributed to the fact that for many import
commodities, because of the decline in prices, the rise in
inventories prior to the middle of 1953 was relatively small
and that consequently imports did not have to be later
reduced below the current rate of utilization. Lead and
zine may be the major exceptions.

Another factor stabilizing imports was the improved com-
petitive position of imported materials. The decline in
ndustrial demand for rubber, for instance, affected mainly
the domestic production of the synthetic product, while the
utilization of natural rubber increased steadily over the last
yvear. Imports of iron ore from newly developed resources
in Venezuela rose, although total consumption of iron ore
declined.

Imports of several major items, such as petroleum and
paper, for which domestic demand did not change materially
were rather stable. On the other hand, there are still many
raw materials for which imports absorb the major part of the
impact in domestic business fluctuations. Among these are
most nonferrous metals and hides and skins. The improve-
ment in consumption of nonferrous metals during the second
quarter of 1954 caused a new rise in imports, particularly of
copper and lead.

A major element in the import decline since last year was
the 50 percent decline in steel mill products. These com-
modities were generally not imported before the war, and
postwar imports took place mainly in periods of domestic
supply stringencies such as during and after the steel strike
in 1952. Although steel supplies became more ample
relative to demand in recent months, some foreign steel
appears to have retained a2 market in this country as imports
have stabilized during the second quarter of this year.

Imports of finished manufactures appear to have been well
maintained. This applies not only to commodities which
were imported before the war, but also to relatively new

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1954

imports which were developed in recent years, such as auto-
mobiles, sewing machines, tractors, and electrical and office
machinery.

The still rising trend in imports of these products offset
in part the changes which could otherwise be expected from
the adjustments in domestic business activity.

FOREIGN TRAVEL

As pointed out in the introductory section of this article,
U. S. travelers are providing record dollar earnings to foreign
countries this year. Americans are expected to spend a
billion dollars abroad in 1954, and in addition pay out nearly
$200 million to foreign carriers for fares. This continues a
well-established postwar uptrend which has seen the yearly
number of travelers to overseas destinations rise with the
expansion of facilities for their transportation. Both planes
and ships have increased their capacity to satisfy the urge
of Americans to go abroad. Travel to most of the nearby
areas has also been in record volume. Details are now avail-
able through 1953 to appraise these movements.

American residents spent $895 million in foreign countries
during 1953. In addition, about $180 million was spent for
fares on foreign carriers and about $200 million was paid to
United States carriers for international transportation.

During the first half of 1954 the rate of increase in travel
payments to foreign countries over the comparable 1953
period was nearly 5 percent. This gain occurred despite a
leveling off of expenditures in Mexico and Canada during
early 1954, as indicated in table 1. Also, travel payments to
Europe in the first 6 months of 1953 were abnormally high
as a result of an unusually heavy volume of tourist travel
connected with the British coronation.

Table 1.—Estimated Numbers and Expenditures of United States
Residents traveling in Foreign Countries, 1952=53 and First
Half of 19541
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Mexico. This was more than offset by increased border ex-
penditures, reflecting a growth in the number of service per-
sonnel in camps situated in the proximity of the border.
During the first half of 1954 travel by United States residents
to the interior of Mexico continued to decline. Devaluation
of the peso in April 1954 did not affect travel payments in
the second quarter. It is possible that the more favorable
exchange rate will stimulate travel to Mexico later in the
year, perhaps resulting in increased payments to Mexico.

The largest rise in absolute terms in United States travel
expenditures in 1953 and the first half of 1954 occurred in
the European and Mediterranean area. This was princi-
pally due to an increase in the number of travelers to Europe,
reflecting a continuing growth in transportation facilities.
Travel to Europe by air in 1953 increased by more than a
fifth over 1952, while the numbers of travelers by sea rose
by 7 percent. (See table 2.)

Table 2.—Estimated Expenditures and Numbers of United States
Residents traveling in Europe and the Mediterranean Area,
1952-53 1

Total expend. | Number of trav-

(millions of Average expend.

dollars) (thousands) (doflars)
1952 1953 1952 1953 1952 1953
United States residents._| 256 306 332 376 767 812
Sea________________ 156 179 194 207 800 858
Air____ . __________ 100 127 138 169 722 755
Native-born residents____| 177 217 188 222 935 973
Sea. o 105 126 102 116 11,024 | 1,075
Alr____ . ____ 72 91 86 106 831 861
Foreign-born residents__ _ 79 89 144 154 548 578
Sea__________.______ 51 53 92 91 553 580
Airo . __________ 28 36 52 63 539 575

Number of travelers Expenditures
(thousands) (millions of dollars)
1953 1954 1953 1954
1952 Ist Lst 1952 1st 1st
S s s s
Year | payt | halt Year | payr | hait

*) *) *) *) 811 | 895 | 378 398

(S ECE NN 257 1 2821 83 85
AT 180 | 192 | 101 98

772 | 827 | 403 | 434 374 | 421 ) 194 215

Europe and Mediterranean.__________ 3321 376 | 161 | 174 256 | 306} 132 145
West Indies and Central America 382 | 396 | 215 | 231 78 76 42 46
South America. ... —.._._.__ - 39 32 17 17 25 20 11 11
Other oversea countries.._____________ 19 22 i1 12 15 20 9 13

* Not available.
1. Passenger fares and Government travel are excluded; for detailed definition, see footnote,
table 1, page 11, SURVEY OF CURRENT BUSINESS, June 1953.

Source: U. 8. Department of Commerce, Office of Business Economics, values based
on questionnaire returns; numbers based on data of U. 8. Department of Justice, Immigration
and Naturalization Service.

Travel expenditures in Canada, which in 1953 had risen
to $282 million after leveling off from the previous high
reached in 1948, showed a slight increase in the first half of
1954. Canada’s share of United States travel dollars had
remained about the same for the past 2 years—somewhat
lower than during and immediately after the second world
war, when a curtailment of oversea movements diverted
travel to nearby foreign countries. Over half of American
expenditures for travel in Canada in 1953 were made by
individuals who went there by automobile, and they ac-
counted for nearly 70 percent of total travelers,

Mexico with $192 million received the second largest share
of United States travel dollars in 1953, in spite of a decrease
in the numbers of Americans traveling to the interior of

B

1. Passenger fares and Government travel are excluded; for detailed definition see foot-
note, table 1, page 11, SURVEY OF CURRENT BUSINESS, June 1953.

Source: U. 8. Department of Commerce, Office of Business Economics, based on ques-
tionnaire returns.

Per capita expenditures of travelers to Europe increased
in the third and fourth quarters of 1953 and the first quarter
of 1954 by about 6 percent over the comparable periods of
the preceding year, after having remained relatively stable
since 1950.

Table 3.—~Number and Expenditures of United States Residents
Traveling in Europe and the Mediterranean Area, 1952-53, Total
and Selected Countries !

Number of Total expend. | Average expendi-

travelers (millions of tures per trip

(thousands) dollars) (dollars)
1952 1953 1952 1953 1952 1953
Europe and Mediterra-
neam_.______.___.__.____ 332 376 {256.0 (306.0 767 812
France_____________ 193 212 |1 60.0 | 68.0 310 320
United Kingdom.___| 159 192 | 41.0 | 57.0 260 296
Ttaly . _________ 145 160 | 50. 5 | 55.0 344 342
Switzerland_________ 115 128 | 21.5 | 24.0 186 189
Germany___________ 101 120 | 23.5 | 26. 5 229 220
Benelux____________ 85 100 | 11.5 | 140 135 139
Scandinavia_________ 48 60 | 15.0 | 20. 5 308 343
Spain_______________ S 43 (¥ 100 | (® 233
Eire .. . .._. 24 33 6.0 184 183
*Not available.

1. Passenger fares and Government travel are excluded; for detailed definition see footnote,
table 1, page 11, SURVEY OF CURRENT BUSINESS, June 1953.

Source: U. 8. Department of Commerce, Office of Business Economics, based on question-
naire returns.
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France continued to receive the major portion of American
tourist expenditures in Europe, $68 million in 1953. (See
table 3.) However, this represented a smaller share of the
European total than in other recent years. The United
Kingdom’s share of United States travel payments reached
a new high of $57 million in 1953 as a result of visitors drawn
to Great Britain by the Coronation. There was also an
increase of about 10 percent over the preceding year in per
capita expenditures. The influx of tourists to the British
Isles in 1953 also resulted in higher expenditures in Eire.

Travel expenditures in the West Indies and Central
America have leveled off during the last 3 years. A slight
rise in travel volume has been accompanied by a shift in
travel to the nearby British West Indies, where the average
expenditure is somewhat lower than for the area as a whole.

SURVEY OF CURRENT BUSINESS
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Foreign travel to the United States

Expenditures by foreigners traveling in the United States
reached an all-time high of $527 million in 1953. This was
about 3 percent higher than in 1952, compared with an
average annual increase of nearly 10 percent during the
preceding 6 years.

Canadians continued to account for over half of all foreign
travel spending here. Receipts of $307 million in 1953
topped the 1952 figure by $13 million and exceeded American
travel payments to Canada by $25 million. Although the
number of United States residents visiting Canada exceeded
the number of Canadians traveling here, the per capita
expenditure of Canadian travelers is higher.

Receipts from European travelers have stabilized at
around $40 million to $45 million a year for the past 5 years.

Table 4.~Balance of Payments of the United States, by Area—

[Millions of dollars]

All areas Western Europe We&g%rgld :&r&ggan Eastern Europe Canada
Line Item
1954 1954 1954 1954 1954
1953 1953 1953 1953 1953
1I II II II IT
I Il» Ir II» I II» Ir II» Ir II»
1 | Exports of goods and services, total.________________..________ 5,732 | 4,767} 5,699 | 2,172 | 1,687 | 1,939 177 143 197 2 7 311,149 888 | 1,038
2 | Military transfers under aid programs, net, total 2____________ 1,383 826 996 | 1,127 660
3 SupplieS. - .. 1,322 784 940 1,079 625
4 Services, including freight 61 42 56 48 35
5 | Other goods and services, total_______________________________ 4,349 | 3,941 4,703 | 1,045 | 1,027 | 1,258 177 143 197 2 7 311,149 888 | 1,038
6 Merchandise, adjusted 2,849 3,511 745 713 912 131 106 148 1 5 2 926 693 824
7 Transportation___...._______ 290 322 128 122 136 10 10 ) ) U SORSRS P 23 21 24
8 LAVl - oo e 107 148 12 9 14 2 1 3| @ ) @ 84 56 82
Miscellaneous services:
9 Private. o iic 176 185 204 72 78 95 3 3 4 1 22 22 22
10 Government. 61 46 42 20 25 17 [eeconen (=) =) (#) (=) 7 4 4
Income on invest:
11 Private_..__ 426 417 439 51 44 62 30 23 b2 I DRSO FOUORNU DU 87 92 82
12 Government_ 30 47 37 17 36 22 17 (® (G 1 PO ) S O T . (=) (=)
13 | Imporis of goods and services, total .______.__________________ 4,250 | 3,717 { 4,128 ; 1,257 ) 1,065 | 1,294 297 287 288 1 9 11 791 641 750
14 Merchandise, adjusted (excluding military expenditures).| 2,882 | 2,514 | 2,751 588 447 525 240 240 239 11 8 10 631 527 590
15 Transportation__. __________ .. ____ 287 2 274 153 105 148 6 5 [ 30 (RPN PSP ES 23 20 22
16 Travel s 238 149 249 96 33 105 15 17 161 3 [©) ) 58 25 60
Miscellaneous services:
17 i 74 80 82 53 60 60
18 63 52 56 25 20 24
19 600 592 608 278 324 359
20 86 83 95 57 64 65
21 20 23 14 7 11 8
22 | Balance on goodsand services__.__..________ ... oo _..... 1,482 1,050 1,570 915 622 645
23 | Unilateral transfers net, [to foreign countries (—)], total_____ ~2,063 (—1,356 {—1,458 |—1,540 | —988 —955
24 Private remittances....._____._.___. PR —106 | —110 —57 —56 —57
Government:
25 Military supplies and services 2. __________.___._______ —826 | —996 |—1,127 | —660 | —681
26 Other grants_____ .. eee___ —392 [ —321 —345 | —266 | —210
27 Pensions and other transfers____.._...o.._____....... -32 —31 -11 —6 -7
28 | United States capital net, [outflow of funds (—)], total_______ 35 —206 —345 146 142 27
29 | Private, net, total______________ ... 70 —328 —316 93 14 24
30 Direct investments. -—216 —130 | —227 4 —16 —4
31 Portfolio...__._._. 196 —239 15 2 31 45
32 Short-term. 90 41 | —104 17 -1 -—17
33 | Government, net, total _______.____ ____________..._.________ —35 122 -29 53 128 3
34 Long-term capital outflow —196 —54 —62 —22 -18 —18
35 Repayments_ ... __________. 139 151 110 70 121 65
36 Short-term (net) ... acieaen 22 25 -77 5 25 —44
37 | Foreign capital net, [outflow of funds (—)], total_____________ 298 443 252 466 325 387
Long-term investments: .
38 Direct and portfolio (excluding United States Gov- 10 10 58 4 .. ____ 24 58
ernment securities).
39 Transactions in United States Government securities. 18 16 56 9 13 24
40 Short-term liabilities to foreign banks and official insts____ 333 364 151 440 292 305
41 Other short-term liabilities___ .. ________ . ______.._ —63 53 —-13 17 ~4 |
42 | Gold sales [purchases (—)).._ . ... 128 56 8 103 63 72
43 | Foreign capitaland gold, total ... ___________________________ 426 499 260 569 388 459
44 | Transfer of funds between foreign areas [receipts by foreign 120 13 -27 ~90 [ —164 —176
areas (—)] and errors and omissions.
p. Preliminary.  nss. Not shown separately. . Less than $500,000.  r. Revised. in merchandise for the total sterling ares, but not for the United Kingdom and the other

1. Exports of goods and services to the sterling area have been adjusted to exclude exports
of military end-use items and services financed under military aid programs, and to include

component areas ‘“‘special category” exports sold, or transferred under other aid programs.
(For “special category”’ goods, see Foreign Trade Sraristics Notes for February 1953 published
by the Bureau of the Census.)
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Most of these expenditures were made by business travelers.
The easing of exchange restrictions by some European
countries during the latter part of the period have not yet
been reflected in a rise in travel to the United States by their
residents.

Travel expenditures in the United States by Latin Ameri-
can residents continue to increase slowly as incomes in these
countries rise and transportation facilities at lower rates
become available.

BALANCE OF PAYMENTS

The table of the balance of payments of the United States
brings together all of the transactions, and breaks them down
into the major areas and types. The merchandise and
travel accounts have been extensively reviewed in the
preceding sections, and the very substantial improvement in

Second Quarter 1953 and First and Second Quarters, 1954
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the dollar reserve position of foreign countries was high-
lighted in the introductory part of this article.

There remains to be reviewed capital movements and
Government aid, and a word to be said with regard to
military expenditures which, as pointed out in last month’s
issue of the Survey, added $2% billion to foreign countries’
dollar receipts in 1953. These expenditures by United
States forces have continued to rise in Europe, but have
contracted in the Far East. The rise this year in Europe
was due mainly to increased payments on “offshore’” pro-
curement contracts, which reached $150 million in the
second quarter of 1954,

Capital movements

Within private capital movements, direct investments
remained about as high in the second quarter of 1954 as last

[Millions of dolars]
Latin A i Int tional Sterling area !
atin American : nternational
republics All other countries institutions
Total United Kingdom Other Europe Dependencies Other countries
Line
1954 1954 1954 1954 1954 1954 1954 1954
1953 1953 1953 1953 1953 1953 1953 1953
1I II 1I II I 1I 11 II
Ir II» Ir II» I > I II» Ir IIr Ir II» Ir IL» Ir IL»
1,097 | 1,038 | 1,238 | 1,120 983 | 1,264 15 21 20 578 545 681 253 244 284 12 9 10 91 72 94 193 192 258 1
8 11 13 248 155 nss nss nss nss nss nss nss nss nss nss nss nss nss nss nss 2
8 10 12 235 149 nss nss nss nss nss nss nss nss nss nss nss nss nss nss nss 3
......... 1 1 13 6 nss nss nss nss nss nss nss nss nss nss nss nss nss nss nss 4
1,089 | 1,027 | 1,225 872 828 962 15 21 20 578 545 681 253 244 284 12 9 10 91 72 94 193 192 258 5
768 711 892 625 616 726 1 5 7 365 355 438 138 136 140 10 9 8 54 42 56 134 140 199 6
81 74 82 72 63 [ I PR S [, 57 51 56 33 31 . (=) (=) 5 5 5 19 15 16 7
37 33 39 10 8 (12 DR FU R 10 8 11 4 3 ;2 [G)] (<) 2 1 2 4 4 4 8
42 42 43 24 28 28 12 11 11 56 57 74 44 44 60 ..o (= = 3 2 3 9 11 11 9
7 6 7 27 1 25 S RS P 5 8 6 2 3 k2 (*) [CO T N =) *) 3 5 3 10
147 155 152 109 98 110 2 5 2 7% 65 87 28 27 b 0 DROVURRRN DUTORIPN R 27 22 28 21 16 22 11
7 6 10 5 4| B e feeei e 9 1 9 4 . 4 2 ol 2 (=) (=) 3 1 3 12
1,085 { 1,099 | 1,095 804 611 689 5 5 2 731 602 717 350 305 371 10 11 12 180 143 167 191 143 167 13
922 935 938 490 357 449 ¢l 461 358 427 137 112 134 3 3 3 150 113 138 171 130 152 14
64 57 59 41 36 65 39 62 55 32 53 1 1 1 4 3 3 5 3 5 15
62 87 59 7 7 37 25 36 19 6 17 2 1 2 13 15 14 3 3 3 16
11 11 14 4 2 b2 O P, FEUS 46 47 47 45 47 ® ® 11 ™ ) 17
18 16 17 17 11 11 1 1 (@] 9 6 6 3 2 1 1 b 3 3 18
4 9 5 243 196 ) ¥4 B DU IR SR 77 87 97 56 67 10 10 6 4 4 19
3 2 P2 P =) (€5 N (RSN I IR, 34 37 40 33 36 3¢ PR [ IR 1 1 B O (=) (=) 20
1 2 1 2 2 1 4 4 2 2 3 2 2 3 20 DS SN PRSP PIUIPIIPIUN JIIIIIPY PUPIPIR RUIPII 1[G PO 21
12| —61 143 316 372 575 10 16 18| —153 | —57| —36; 97| —61} —87 2 -2 -2 —89) ~T1| -—-73 2 49 91 22
—31| —35| —40| —445 | 309 | —443 | —24| -—10 ~7|-10| -73| 59| —-73| —53| -—35 -9 -3 —4 ~4 -5 -5 —24| ~-12| -15 23
=13 | =12 | —14| 37| =30 | —29 | ccoeo|emmmac|rmaaan —23| —19| -—23 -9 -8 | -11 —4 -3 —3 —4 —4 -5 —6 —4 -4 24
-8 -1 —13 | —248 | =155 | —302 oo || ___ nss nss nss nss nss nss nss nss nss nss nss nss nss nss nss 25
-9 -~10 —10 | —143 | —103 —93 ~24 -10 -7 —84 52 —34 —63 —44 —23 -5 (=) (€ 0 PO (=) (=) —16 -8 -11 26
-1 -2 =3 =27 | =21 —19 | foo|o.o_ -3 -2 -2 -1 -1 -1l =) s T PO -1 & -2 (® @) 27
—104 36| —133 5 —68 | —104 5| —90 -1 23 32 27 44 4| —18 ... = *) -9 2 1| —-12| ~141 -10 28
23 49 | —136 —29 —62 —74 5 —90 -1 31 34 -25 44 38 —23 (=) -10 2 3 -3 —6 =5 29
—66 6 —64 —26 —36 —30 | oo -5 —6 (=) 4 —4 —-13 —10 30
18 5 —4 -9 =31 —36 5 —90 -1 22 21 1 () 1 7 6 31
71 38| —68 6 5 =8 oo (%) 14 19 1 B N U PR -1 32
—-127 | -13 3 34 —6 | =30 | ) —8 -2 0 -2 -9 —8 —5 33
—147 —21 —-20 -~26 -13 ~13 —-10 -1 -2 -12 -9 -7 34
20 9 22 43 6 4 2 TG 1 1 1 35
USRI B | 1 17 1] =34 e 1 6 (=) () 2 (® 1 36
104 114 127 | —56| —72| —138 24 55 | —43 189 107 -2 8 23| —-17 -2 37
4 -3 12 =1 3 3 2 3 -5 22 37 =5 21 P21 S (UURR DRDINS SRR R 1 b 1 P P 1 38
-1 2 40 (... ®) -1 5 (©) 20 9 18 =11 9 18 G JN 39
108 79 59 —49 —-72 | —-132 17 52 —66 181 55 204 155 78 —20 ()] 40
-7 36 16 -6 0 —8 -1 1. 4 12 ~12 10 9 3 -3 41
23| —10| —~54 2 2 PO -1 -5 -7 1| 50 40 |oeaao . [ . 42
127 104 73| —54| —63! —138 23 50 | —50 230 107 268 209 126 -7 -2 43
-4 | —44 | —43 188 68 110 | ~14 34 40 10 -9 | —146] —83 | —56 —6 | —64 44
I

2. Includes loans and returns of military equipment.

Nore.—Net foreign investment equals balance on goods, services, and unilateral transfers
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year, but the estimates for direct investments in Canada
during the second quarter include about $30 million for
investment trusts organized in that country by American
interests as a means of acquiring Canadian securities for
long-term investment.

There was a considerable rise in international purchases
and sales of corporate stocks, with Americans buying foreign
stocks, particularly in Canada and the Netherlands, while
investors in some European countries invested substantial
amounts in United States stocks.

The improved supply of capital in both Canada and Europe
reduced the difference between United States and foreign in-
terest rates, and thus practically eliminated new issues of
foreign securities here. During the six months ending in
March these flotations had resulted in a capital outflow of
$376 million. In fact, European countries found it advan-
tageous to reduce their long-term debts to private United
States banks during the second quarter, Furthermore, since
June, the Netherlands has made substantial repayments
before maturity on a reconstruction loan by the International
Bank, and the United Kingdom returned to the International
Monetary Fund $112 million obtained in 1947 and 1948.
The International Bank found it possible to obtain an in-
creasing proportion of its capital requirements in Europe and
Canada, and in July a private American corporation floated
a loan in Europe.

Short-term United States capital reversed its movements
from a net return flow which had lasted all through 1953
and the first quarter of 1954 to a net outflow of over $100
million. Most of this outflow consisted of commercial
credits on exports, particuarly to Brazil and Colombia.
There was also an outflow of short-term funds to the United
Kingdom, possibly in connection with the opening of the
gold market and various commodity exchanges in that
country.

Government aid

The rise in military aid during the second quarter was due
mainly to increased shipments of military equipment to

September 1954

Indochina prior to the conclusion of the armistice. The
smaller amount of other grants included about $65 million as
budget aid to France to meet the costs of the war in Indochina
and $15 million in British currency obtained through the sale
of surplus agricultural goods, which was returned as grants
to the United Kingdom to further the general aims of the
mutual security program.

Repayments on long-term Government credits exceeded
new loans by about $50 million, and the short-term Govern-
ment capital outflow reflects largely a net increase in holdings
of foreign currency or claims arising from the sale of surplus
agricultural materials. Thus, Government assistance to
foreign countries to overcome basic deficiencies in their
economies has declined more than the figures for Government
grants and capital movements indicate.

Second quarter summary

Omitting exports of military-end items supplied under
military aid programs, and reducing net exports by about
$100 million to allow for the effects of the interruption of
shipping during March, the balance of goods and services in
favor of the United States during the second quarter amount-
ed to approximately $470 million. This amount was about
$120 million larger than the aggregate funds available to
foreign countries from private remittances, Government
transfer payments and long-term private investments. In
part, therefore, United States exports during the second
quarter were financed by special means such as short-term
private credits or Government grants and acceptance of
foreign currencies in payment for surplus agricultural
products.

Except for the last quarter of 1953, which was affected by
seasonally large incomes from foreign investments, this was
the first time since the second quarter of 1952 that the
balance due the United States on goods and services had not
remained within the limit within which it could be financed
without resort to such special means. On the whole ,however,
the position of foreign countries mirrors further economic
improvement.

Growth Characteristics of the Economy
Illustrated by the Chemical Industry

(Continued from p. 14)

Overall, it is estimated that the chemical industry has in-
vested over $1 billion for facilities to produce all types of
synthetic fibers since the end of the war. By the end of
1955, additional substantial expenditures will be necessary
to complete the present facilities expansion program.

The rapid large-scale development of the synthetic rubber
industry provides a further illustration of the huge invest-
ment required in the development of a new product. Prior
to the last war the only commercial synthetic rubber of con-
sequence produced in this country was neoprene. This was
first introduced in 1934 with production reaching only 2,000
tons by 1939. Within the space of a little over three years
approximately $700 million was invested in Government-
owned synthetic rubber producing facilities having a capacity
of 1,000,000 tons.

Equally impressive has been the expansion in plastics man-
ufacture. The expansion goal calls for capacity to produce
4.6 billion pounds of plastic materials by January 1, 1955,
involving a total investment of $450 million. The goal rep-
resents an increase of 2.5 billion pounds over actual produc-
tion of 2.1 billion pounds produced in 1951. This program
includes all the resins which are utilized to produce eivilian,
defense-supporting, and certain military end items.

Government Expenditures and Income
(Continued from p. 9)

by a deficit. The differences in both cases, however, have
been quite small relative to total revenues.

A major portion of the State and local new construction
put in place during the past year was financed out of bor-
rowed funds. F¥rom July 1953 through June 1954, these
governments raised new capital amounting to $6.6 billion,
half again as much as in the previous year. The rate of bor-
rowing has been unusually high since last January with the
trend toward self-liquidating projects a contributing factor.

The outlook for State and local purchases is for another
vear of increase close to the $2 billion postwar average annual
rate. The heavy borrowings of recent months foreshadow
a resumption of the long-term rising trend of new construc-
tion outlays; Federal-aid highway grants have been doubled
for fiscal years 1955 and 1956, and school enrollments are up
sharply again this fall, creating additional demands for
teachers and school facilities. While the over-all increase in
debt during the past year has been large, liquid assets held
by State and local governments—mostly in sinking funds—
are still rising almost as fast as the debt. The course of
revenues during this same period is dependent in part upon
the trend of general economic conditions, but the tax struc-
tures of these governments tend to make receipts relatively
insensitive to small changes in the national product and
income.
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ew or Kevised STATISTICAL SERIES

Bank Debits: Revised Series for Page S-151

[Millions of dollars]
Month 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953
Total (345 centers)

January .. eamaae 57,295 69, 175 79,078 85, 042 91, 528 102,929 103,165 105,067 136,271 135,801 143,919
51,245 67,476 66, 762 72,426 80, 224 88, 786 88, 534 94, 377 112,797 125, 159 129,163

63, 260 72,576 78,573 85,438 92,216 106, 229 107, 808 113, 300 141, 422 136, 275 158, 356

70, 352 62,377 69, 424 84,204 85,770 100, 207 97,288 100, 325 125, 537 134,110 145, 567

61,785 63, 343 76, 284 81,804 86,493 96, 184 97, 588 110, 342 127, 867 133,000 141,981

63,136 8C, 360 94, 031 83, 502 92, 381 106, 341 106,178 117, 445 131, 522 139, 740 153, 846

62, 469 70, 393 74,852 88, 000 91, 656 101,091 96, 049 108, 706 121, 196 137,313 147,957

Auguost_ . 57,428 64, 489 68, 714 81,113 83, 607 96, 634 97,631 127,023 122,421 122,175 134,386
September.____. 72,927 67, 624 68, 781 80, 785 90, 873 102, 983 99,412 121,469 { 117,940 136,048 147, 699
October._..____. 63, 907 69, 423 77,061 88, 368 103, 347 105, 064 99, 682 123,974 135, 644 150, 470 149, 606
November. . 61, 345 73,465 76, 657 84, 868 91, 486 101, 540 97,707 121, 368 128,972 127,647 140, 992
December___.__ 72,207 87, 860 04, 247 100, 544 114,139 119, 458 115, 251 136, 716 140, 965 165, 115 168, 596
Monthly average . - cuococcmcameccomcaacnanaas 63,113 70,713 77,039 84,757 91,977 102, 290 100, 524 115, 009 128, 546 136, 904 146, 589

1 —_
New York City

21,228 26, 280 33, 598 37,182 33,602 36, 534 38, 154 38,921 47, 980 47,650 52,048

18, 960 26, 308 27,543 29, 896 29,177 31,495 31,736 35,213 38,838 44,418 45,749

22, 861 28,035 31,354 35, 537 33,445 39,198 39, 206 42,270 | 52, 708 49, 213 53,868

27, 574 23,175 27, 454 36,079 31,001 37,461 35, 586 36,811 44, 962 49,745 32,038

24,671 22, 886 30, 876 33,275 30, 597 35,260 36, 560 41,119 44,726 48, 830 50, 265

23, 965 31,911 40,270 34,525 35, 527 40, 220 41,984 43, 582 48,151 53,385 56, 623

23,232 27,932 31,877 36, 300 33,936 35, 515 35,773 38, 632 42, 563 50,472 51,799

20, 056 23, 864 27,384 29, 964 28,185 32,818 35, 802 49, 841 40,719 42,778 45, 516

26, 682 25,953 28,186 30, 569 31,715 37,223 36, 789 44, 690 40,174 49,131 54,838

23,338 26, 706 32, 605 32, 695 36, 957 37,702 35,383 43,673 47,007 54, 893 54,152

21,935 28,095 31,294 30,736 30,953 34,574 34,781 42,997 44, 100 44,209 50, 470

26, 578 36, 345 40,319 40,032 43, 369 45,276 44, 470 51,591 52,349 63,091 65,367

23,423 27,291 31,897 33,899 33,205 36, 935 37,185 42,445 45,364 49, 818 52,733

|
6 other centers 2
|

12,870 15,817 16, 797 17,875 20,115 23,042 22,347 22, 606 30,183 28,937 31, 660

11, 830 15,387 14, 489 15,421 17,875 20, 226 19, 357 20, 507 24, 963 26, 713 28,126

15, 221 17,421 18,191 18, 980 21, 376 23, 885 24, 538 25, 420 31,227 30,007 35,339

16,240 14,277 15, 568 17, 851 18,788 21,801 21,422 22,087 27,787 28, 761 32,742

13, 558 14, 695 16, 757 17, 808 19, 376 21,071 21,203 23, 930 28, 538 27,974 32,283

14,459 18,215 20, 344 17,842 20, 670 22,790 22,351 25,913 28, 428 29, 305 33,807

14, 381 16, 020 15, 666 18, 453 20, 317 22, 469 20, 646 23, 320 26, 548 29,483 32, 683

August__.__ 13,794 14,977 14, 699 17,821 19, 025 21, 983 20, 898 26, 236 27,108 25, 550 29,958
September.__ 17, 401 15,071 14, 648 17,438 20, 280 22, 300 20, 969 25,997 25,939 28,611 31,422
October..___ 14, 538 16, 040 16, 319 19, 165 23,251 23,088 21,751 26, 846 29,057 32,322 31,778
November. . 14, 432 17,142 16, 250 18,474 20,911 22,342 21, 147 26, 312 27,700 27,064 30,477
December_ ... 16,775 19, 689 20, 474 21, 349 24,755 25, 825 24, 268 29, 420 29, 407 35,179 35, 557
Monthly average - . ..oooooooiooooo. 14, 625 16, 229 i 16, 684 18, 206 20, 562 22,576 21,741 24, 880 28,074 29, 159 32,153

1 Compiled by the Board of Governors of the Federal Reserve System. (The major revision was to eliminate debits to U. 8. Government accounts and to time deposit accounts, and to in-
crease the number of centers covered from 141 to 345.)

The revised series includes debits or charges to demand deposit accounts of individuals, partnerships, and corporations, and of State and local governments, and payments from trust
funds on deposit in the banking department. The revised series excludes debits to U. 8. Government deposit accounts, debits to time deposit accounts, and (like the former series) payments
of certified and officers’ checks, payments in settlement of clearing-house balances, charges to expense and miscellaneous aceounts, corrections and similar charges, and debits to the accounts
of other banks (i. e., to interbank accounts). 2 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Turnover of Demand Deposits, Except Interbank and U. S. Government, Annual Rate: Revised Series for Page S-181
[Ratio of debits to deposits]

Month 1943 1944 1945 1946 1947 1948 1949 ! 1950 ’ 1951 1952 1953
New York City
JaANUATY . e eiaeas 20.2 22.0 26.7 27.9 23.5 24.8 28.6 29.0 32.5 312 34.3
February .- 18.9 23.4 24.1 25.3 23.7 24.7 26. 4 29.0 30.1 32.3 35.1
18.2 22.9 22.7 26.9 24.1 26.7 28.2 30.1 35.1 33.6 37.1
23.2 19.9 20.9 27.0 22.0 26.8 26.5 28.4 32.5 34.0 35.4
22.8 17.9 215 24.3 21.6 26.3 28.0 30.0 3.0 32.8 35.6
20.5 25.5 29.1 25.8 25.9 29.0 30.9 31.6 33.7 37.4 38.9
19.1 24.5 25.1 25.9 23.5 25.9 27.6 29.0 31.1 34.4 36.0
15.8 18.9 19.6 20.8 19.7 24.0 25.7 34.5 27.6 20.6 32.2
23.1 21.6 22.4 24.0 23.3 28.3 28.6 32.8 30.6 35.4 40.2
20.8 20.6 22.3 22.5 25.0 27. 4 26.2 30.6 31.2 36.4 35.8
20.2 22.2 23.5 23.3 24.3 26.9 27.3 32.3 32.1 34.1 38.4
21.8 28.5 30.1 28.8 29.5 32.4 317 36.1 35.9 41.8 43.1
20. 4 22.3 24,1 25.1 23.8 26.9 27.9 31.1 319 34.4 36.7

1 Compiled by the Board of Gozernors of the Federal Reserve System. Data reflect change in number of reporting banks and centers.
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New Construction: Revised Data for Page S-6!
[Millions of dollars]
Private Public
’ﬁgsval Residential (nonfarm) Nonresidential building,
Year and month con- g’é‘fﬁ%t, farm and public | gy Nonresi-| pro. C;oazggr-
stree- || poga1e New | Addi- con- |} Public | qqyg) || Rest- | dential | G | High- L) Other
tion dwell- ltionsand strue- ¢ utility dential | build- | it ot way | L 07| types
Total3 ; 1 ! : tion ing b
ing altera. Total 2 Indus Com. ment
units tions trial | mercial

1, 7556 1,333 744 682 51 257 69 79 100 223 422 35 156 10 97 55 69
1,658 1,299 714 652 51 252 70 77 104 220 359 28 153 8 60 48 a2
1, 813 1,372 753 687 55 249 69 77 114 247 441 29 169 8 106 60 69
2,044 1,533 881 799 70 249 70 77 128 264 511 28 182 9 149 71 72
2,323 1,752 1,036 941 82 274 73 92 149 280 571 27 200 8 178 81 g
2,612 1,956 1,178 1,072 92 305 8 110 163 297 656 28 198 9 253 87 81
2, 760 2,084 1, 269 1,161 93 324 84 116 174 306 676 24 200 10 278 86 83
2,871 2,157 1,322 1,212 93 333 91 114 178 313 714 27 210 16 286 86 89
2,901 2,160 1,322 1,211 94 354 101 121 165 312 741 28 227 21 292 84 89
October_ .. 2,818 2,083 1,247 1,145 84 382 112 136 138 309 735 30 244 28 260 83 90
November. 2,613 1,952 1,131 1,040 73 403 120 149 118 293 661 31 227 26 21 75 84
December_____.___.._. 2, 286 1,773 1,003 923 62 395 125 140 104 266 513 30 218 24 100 65 76
2,371 1,788 1,050 960 75 315 89 107 136 278 583 29 199 15 189 73 78
2,157 1,632 902 830 55 378 129 122 105 242 525 29 229 30 92 63 82
2,037 1, 565 827 750 60 384 135 121 111 238 472 30 220 34 63 49 76
2, 261 , 658 862 785 61 399 143 12 123 269 603 36 259 52 110 61 85
2,457 1,742 895 807 72 410 152 126 141 291 715 42 287 66 159 70 91
2, 660 1, 840 918 821 81 440 164 131 166 312 820 45 300 68 234 7% 97
2,832 1,941 957 853 88 465 180 131 185 329 891 47 311 74 276 81 102
2,911 1,979 965 857 91 471 195 121 199 339 932 47 319 83 302 80 101
2,976 1,986 956 847 92 465 204 108 205 354 990 56 329 93 336 78 98
2, 952 1,972 958 849 93 460 210 101 192 356 981 63 325 96 325 77 95
. 2,892 1,925 963 858 91 440 205 95 161 355 967 66 319 103 311 78 90
November. 2, 654 1,834 930 832 84 425 200 96 137 336 820 68 304 100 196 73 79
December____.____.... 2,392 1,690 840 760 66 415 200 92 121 308 702 66 295 88 114 67 72
2, 599 1,814 914 821 78 429 176 114 154 311 785 50 291 74 210 71 89
2,196 1,535 719 650 56 423 209 91 122 265 661 63 287 89 85 62 75
2,118 1,484 676 600 63 413 209 82 126 264 634 59 276 84 90 56 69
2, 362 1,638 799 710 77 402 202 80 138 294 724 55 301 101 123 65 79
2, 566 1,716 849 750 87 390 195 77 154 317 850 55 325 114 203 68 85
2, 784 1,844 927 815 99 395 188 86 177 338 940 56 340 119 262 71 92
2,971 1,957 993 875 103 405 183 93 192 359 1,014 53 358 125 308 76 94
................... 3,070 2,023 1,028 910 101 414 181 99 202 370 1,047 54 371 128 321 77 96
3,148 2, 060 1,047 930 99 421 183 98 205 379 1,088 56 391 134 334 76 7
3,190 2, 055 1,045 930 97 434 190 101 188 381 1,135 54 392 134 376 81 98
3,126 2, 029 1, 051 935 98 441 193 105 155 375 1,097 51 383 128 359 81 95
2, 894 1, 953 1,024 915 91 443 194 113 131 347 941 49 366 121 244 74 87
............. 2, 583 1,813 942 850 74 433 193 112 115 314 770 49 346 111 115 67 82
...... 2,751 1,842 925 823 87 418 193 95 159 334 908 55 345 116 235 71 87
2,394 1, 647 816 735 63 432 201 109 114 277 747 47 334 107 117 61 81
2,324 1, 595 758 675 64 433 204 111 117 279 729 48 325 108 117 55 76
2, 563 1,750 863 770 74 430 198 114 127 322 813 47 367 111 139 66 83
2,787 1, 896 964 850 94 427 192 114 140 356 891 49 372 111 195 74 90
2, 960 2,013 1,012 885 105 451 191 129 161 377 947 50 371 113 243 75 95
3,224 2,187 1,123 990 110 479 185 152 174 398 1,037 51 377 122 310 ke 99
3,325 2, 218 1,126 990 112 489 176 165 182 408 1,107 46 373 122 382 77 107
3,345 2,223 1,114 980 110 493 174 169 185 420 1,122 44 376 120 395 74 113
3, 362 2,200 1,093 965 103 505 177 175 170 422 1,162 46 380 118 428 73 117
October._ __ 3,236 2,154 1,076 950 101 511 177 179 140 417 1,082 46 374 101 379 70 112
November. - 3,024 2,077 1,034 915 94 523 177 192 118 393 947 43 353 96 286 66 103
December.____________ 2,712 1,97 951 850 78 507 177 182 103 347 795 39 350 78 174 61 93
Monthly average__..._ 2,938 1,990 994 880 92 473 186 149 144 368 948 46 363 109 264 69 97

Digitized for FRASER
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1 Estimates compiled jointly by the U. S. Department of Commerce and the U. 8. Department of Labor.
2 Includesamounts not shown separately.

3 Includesdata for nonhousekeeping units.
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Wonthly  BUSINESS STATISTICS

W

THE STATISTICS here are a continuation of the data published in Busingss StaTistics, the 1953 Statistical Supplement to the SURVEY

oF CURRENT BUSINESS,

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted”’ and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistihcs through 1953 1954
1952 and descriptive notes are shown in the . R _ - - ]
1953 Statistical Supplement to the Survey | July | August Segg(rem~ October | N%‘;im D%%erm January Fg?;u March | April | May June Tuly
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:}
National income, total bil. of dol. -
Compensation of employees, total._
Wages and salaries, total....

Private__ _do_
Military...__ _do.
Government civilian._.______ -do_
Supplements to wages and salaries..___do_

Proprietors’ and rental income, totalg*___do.
Business and professionala®
Farm.___ ... ...
Rental income of persons_.__......____do..__

Corporate profits and inventory valuation ad-

justment, total. . ____.____________ bil. of dol._
Corporate profits before tax, total.
Corporate profits tax liability ..
Corporate profits after tax___._.
Inventory valuation adjustment.

Net interest. .. oo do....
QGross national produet, total._...__________ do____
Personal consumption expenditures, total_do___

Durable goods._________._________
Nondurable goods.
Services

Gross private domestic

New construction_ ... __...
Producers’ durable equipment_ __
Change in business inventories...
Net foreign investment..___...___________
QGovernment purchases of goods and services,
total .. . bi
Federal (less Government sales).___
National securityQ
State and local

Personal income, total _____________._ ... __ do____
Less: Personal tax and nontax payments.__do____
Equals: Disposable personal income____

Personal saving$. .. ..o oo ..
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:{ -
Total personal income.____...._...____ bil.ofdol._

Wage and salary disbursements, total____. do___.

Commodity-producing industries__ do....
Distributive industries__.. _do____
Service industries. ... do____
Government._____ do.._.
Other labor income..._______ do___.
Proprietors’ and rental ineome._____.____do_._.

o
Personal interest income and dividends. _do

Transfer payments ____.____________.____ do._..
Less personal contributions for social insurance

bil. of dol..

Total nonagricultural income. ... _.__.__... do....

NEW PLANT AND EQUIPMENT
EXPENDITURES

Allindustries, quarterly totali_.__
Manufacturing. ____
Mining_.___
Railroads.

_.mil. of dol...

il. of dol__|.

Transportation, other than rail..

Public utilities.._..___._

Commercial and other. .
r Revised.
JIncludes inventory valuation adjustment,

as g component of gross national product above,
tRevised series.

312570---54——4
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286. 4 287.7 287.8 287.2 287.0
200. 6 199.2 199.1 197.9 166.0
89.2 88, 87.9 87.0 85.5
52.4 52.5 52.5 52.4 52.1
25.2 24.9 25.0 25.0 25.0
33.8 33.8 33.7 33.5 33.4
6.5 6.5 6.6 6.6 6.7
46.6 48.9 48.0 49.1 50.2
23.2 23.4 23.5 23.7 23.8
13.6 13.7 14.6 13.9 14. 4
4.1 4.0 4.0 4.0 4.1
272.6 2719 272.7 271.3 269. 6
_________ 7,008 || L 7,666
2,045 | __ 3,392

265 |._ 288

300 341

386 376

1,219 |__ - 1,246

Losa o 2,023

! Estimates for the 3d and 4th quarters of 1954, based on anticipated capital expenditures of business,
¢Government sales are not deducted,

Quarterly estimates of national inccme and product have been revised back to 1939 (annual data,
1929 (monthly revisions prior to May 1953 will appear in the forthcoming National Income Supplement).
I Revisions for 1952 appear on p. 10 of the March 1954 SURVEY.

SREPSWHRBER

=D
S LCONSERNO-IW B

r‘-

269. 1

f bu abpear on p. 4 of this issue of the SURVEY.
§Personal saving is excess of disposable income over personal consumption expenditures shown

T 286.5 286.5
T105.5 1057
784.0 83.8
rh2.5 52.8
r25.5 25,5
r33.5 33.6
6.6 6.6
T 49.2 48.8
24.1 24.1
15.8 15.8
4.7 4.5
r270.3 270.5

116,018

r 2,932

266

r 245

T 355

1,108

to 1929); quarterly and monthly estimates of personal income, back to
For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
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5-2 SURVEY OF CURRENT BUSINESS September 1954

Urilqess; ol(}n;rwise stated, statist{lcs throuih 1952 1954
52 and descriptive notes are shown in the [N . 1 |
1953 Statistical Supplement to the Survey July August Se ;{)t;m- ! October No'\)grm- D%ceerm~ January Fglr);u- March April \ May ‘ June } July
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS?
Cash receipts from farming, including Government
payments, total__.__.__.___.._____ mil. of dol_. 2,404 2, 461 3,169 3,700 3,443 2, 986 2,629 1, 960 2,014 1,914 2,062

Farm marketings and CCC loans, total.___do_... 2,390 2,453 3,164 3,693 3,439 2,974 2,611 1,946 1,990 1,881 2,033
[0 1) 4 T U do_... 996 1, 060 1,718 2,169 1. 865 1, 550 1,195 643 538 494 589
Livestock and products, total. do____ 1,394 1,393 1,446 1,524 1,574 1,424 1,416 1,303 1,452 1,387 1,444

Dairy produets. .. ____.___ _.do.._. 386 364 334 336 334 336 329 313 342 345 389
Meat animals. _ .. Ldo.... 682 695 768 812 858 739 790 703 813 758 757
Poultry and eggs. .. .. oo do._.. 302 320 330 355 366 331 273 267 273 258 258
Indexes of cash receipts from marketings and CCC
loans, unadjusted: X .

All commodities..._....____..._.... 361 370 477 357 519 449 394 204 300 284 307
Crops.. .. .ooooeo.. -- _.d 352 375 607 767 659 548 422 227 190 175 208
Livestock and products.____ 367 367 381 401 414 375 373 343 382 365 380

Indexes of volume of farm marketings

All commodities. . .........o_._. 153 156 192 226 203 178 160 123 127 120 133
Orops. .o ceeeaen d 148 154 231 289 227 198 167 96 78 €7 78
Livestock and products 157 158 164 179 186 1€2 155 143 1€4 161 174

INDUSTRIAL PRODUCTION
Federal Reserve Inder of Physical Volumet
Unadjusted, combined indext.......__ 1947-49=100_. 129 136 135 136 130 124 124 126 125 123 123 124 » 117

Manufactires. ... ieen do.__. 130 137 137 138 132 125 126 128 127 125

Durable manufae do____ 147 153 151 154 146 140 140 141 129 137

Primary metals _.do_.__ 124 130 127 129 122 110 115 115 108 197
_doooo . 137 138 134 136 129 114 115 114 106 105

Primary nonferrous metals_ _.do____ 143 141 147 147 146 145 145 147 147 147
Metal fabricating (incl. ordnance) _do____ 161 166 164 167 158 155 155 155 153 150
Fabricated metal produets_______ R 135 140 137 137 130 126 124 123 121 120
Machinery____ . _.__.. 148 157 158 161 154 149 146 147 145 141
Nonelectrical machinery 138 137 137 133 135 137 132 134 132 128
Fleetrical machinery.._. 168 197 260 205 191 172 172 172 172 166
Transportation equipment___________ do._.. 190 189 182 189 173 174 181 181 183 79
Autos.___._ - 161 153 134 151 107 107 132 138 142 151
Trucks _._. 118 127 115 106 95 98 103 103 101 101
Aireraft and parts___ 461 473 480 481 463 483 433 489 485 475
Instruments and relate 151 153 156 156 156 155 148 147 145 140
Furniture and fixtures____________.._._. do.... 113 116 115 116 114 112 106 107 106 101
Lumber and produets. ... .-do.__. 112 122 121 123 114 99 104 116 117 119
Stone, clay, and glass products_. .do_._. 132 137 136 139 134 128 122 126 128 122
(ilass and pottery products._ ..do___. 113 123 122 128 122 116 118 120 121 117
Miscellaneous manufactures....._____.. do_... 133 143 144 148 145 138 128 132 12 125
Nondurable manufactures_._..........___ do__.. 113 121 122 122 118 110 111 114 115 113
Food and beverage manufactures. 112 118 124 120 111 99 97 96 98 98
Food manufactures........ 110 118 127 121 114 102 161 98 98 97
Meat products. . 98 102 111 123 135 125 126 112 115 106
Bakery products 102 101 102 101 499 97 95 97 96 96
Beverages. ....ocu..... 121 nus 113 116 99 84 82 89 98 103
Aleoholic beverages. 107 108 108 118 100 80 78 86 98 100
Tobaeco manufactures. 94 117 111 116 111 42 98 5 101 ¢
Textile-mill products_____ 93 107 102 100 96 87 a1 95 94 9
Cotton and synthetic fabrics 95 110 105 101 102 490 97 190 100 99
Apparel and allied products 102 115 106 107 100 U8 104 111 110 102
Leather and products..___ 91 103 94 97 89 87 94 102 100 94
Paper and allied products. 120 135 135 140 135 119 126 133 135 136
Pulp and paper..__...__ 117 133 130 138 133 117 128 132 133 131
Printing and publishing____ 114 116 122 126 128 122 116 118 121 122
Chemicals and allied produc 141 143 145 151 150 144 146 150 150 147
Industrial chemicals_ ... _.do-... 157 157 151 151 149 147 145 150 150 150
Petroleum and coal products. 132 135 133 13 131 12¥ 125 126 121 120
137 138 136 135 137 137 134 136 129 128

114 122 122 127 120 111 114 114 118 r116

117 122 122 118 113 111 111 110 109 109

69 85 84 84 76 71 74 68 61 58

135 135 136 131 131 133 134 135 37 7136

Metal mining 138 140 139 122 95 74 74 6 it 79
Stone and earth minerals. 130 133 131 132 126 122 10! 113 114 119
Adjusted, combined indext.__._..______.____ do.... 137 136 133 132 129 126 125 125 123 123

Manufactures. ..o . 139 138 135 134 131 127 127 126 124 125

Durable manufactures 157 157 152 151 146 142 140 159 135 134
Primary metals 136 137 130 128 122 113 111 109 103 13
Metal fabricating (incl. ordnance).. 171 171 166 166 159 156 154 151 47 146

Fabricated metal produets_____ 142 140 135 13¢ 130 126 126 123 120 119
Machinery_._.___._____. 164 165 161 159 152 146 143 141 138 138
Nonelectrical machinery 145 145 141 141 136 133 130 130 125 125
Electrical machinery_..._.____.__... do.__. 200 203 200 193 184 172 164 163 163 163
Transportation equipment_._________ . 196 191 136 189 180 182 183 178 171 172
Instruments and related produects.. 156 156 158 154 155 154 148 147 142 139
Furniture and fixtures 121 119 114 113 109 106 105 103 104 103
Lumber and products___.______ 119 116 114 117 115 110 115 120 116 114
Stone, clay, and glass products 135 135 134 133 132 129 125 130 130 128
Miscellaneous manufactures______._.___do.._. 143 146 140 140 138 136 130 132 130 127

Nondurable manufactures.__.__._.___.____ do_._. 121 119 117 117 115 112 113 113 114 115
Food and beverage manufactures. 108 108 109 108 108 103 105 106 106 107
Tobacco manufactures.. 103 104 104 106 108 112 100 98 103 103
Textile-mill products____ 108 104 100 98 95 ac 90 90 91 93
Apparel and allied products . 114 109 104 1067 101 | 101 103 100 103 108
Leather and produets_....___._.._..____ 104 97 91 93 a1 43 94 94 93 94

7 Revised, » Preliminary.
1Revisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April 1954 SURVEY.
tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow-
ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre-
lllgensive data availabie at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE
ULLETIN,
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September 1954 SURVEY OF CURRENT BUSINESS S-3

1953 1954

Febru-
ary

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the Septem-
1953 Statistical Supplement to the Survey July August ber October

January

Novem- | Decem-
ber ber

March \ April May June July

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volumei—Con.

Adjusted—Continued
Manufactures—Continued .
Nondurahle manufactures—Continued

Paper and allied produets...____ 1947-49=100.. 134 133 135 132 132 125 126 129 131 133 137 18351 ...
Printing and publishing d 121 121 121 123 121 120 120 119 119 120 120 121 ? 121
Chemicals and allied products_ _..do__.. 152 148 147 146 145 145 143 146 146 146 147 148 » 148
Petroleum and coal products. _..do____ 132 132 131 129 129 128 124 126 122 124 125 125 » 123
do.... 130 127 121 120 118 116 112 110 113 113 119 119 | ... ..
120 119 118 114 111 113 113 113 112 109 111 113 » 111

87 86 81 76 70 69 70 68 62 58 65 69 »o7
- 135 135 136 131 131 133 134 135 137 7136 154 135 » 130
Metal mining. ... . 116 1z 117 108 103 101 103 101 96 7 T 91 97 e
Stone and earth minerals 125 124 123 124 125 127 119 124 124 120 7121 122 ) os

BUSINESS SALES AND INVENTORIES§

Manufacturing and trade sales (ad-
justed), totalt_ ... mil. of dol__
Manufacturing, tot: d
Durable-goods industries_.___
Nondurable-goods industries.
Wholesale trade, totalt...______

50,398 | 48,138 48,652 | 48,284 47, 518 47,209 46, 450 46, 714 47,004 47,636 46,914 | 747,769
26,366 | 25,067 25,3791 25,010 24,256 24,126 23, 902 23,620 | 24,064 24,418 23,978 | 24,250
13,410 12,730 | 12,698 | 12,376 11,867 | 11,576 § 11,580 11,278 | 11,385 11,502 | 11,344 | 11,365
12,956 12,337 12, 681 12,634 12,389 12, 550 12, 322 12, 342 12,679 12,916 12,634 | 12 855
9, 563 8,998 9, 201 9,234 9,158 9,151 8,926 9,122 9,130 8,976 8,892 [ 79,080
Durable-goods establishments__ 3,153 3,092 3,051 2,982 2,994 3,011 2, 859 2, 894 2,870 2,822 2,836 2,950
Nondurable-goods establishments. 6,410 5,906 6, 240 6, 252 6,164 6, 140 6, 067 6, 228 6, 260 6,154 6,056 | 6,150
Retail trade, total__________..____ 14,469 14,073 13,982 | 14,040 | 14,104 | 13,932 13,622 | 13,972 13,900 | 14,242 14, 044 14, 439
Durable-goods stores._ . . - . 5,005 1,626 4, 436 4,745 4,858 4, 882 4,730
Nondurable-goods stores.._. 9, 367 9,159 9,117 9,011 9, 099 9,306 9, 186 9,228 9,042 9, 360 9,313 9,415

Manufacturing and trade inventories, book value, end

of month (adjusted), totalt ... __ mil. of dol__ 81, 116 8{, 586 82, 000 81,805 81,276 81,072 80, 688 80, 390 80. 093 79, 516 79,372 | 78,091 78, 362
Manufacturing, totalt. . _____ .. ... do....| 46,485 46, 888 47,087 47, 044 46, 909 46,722 46, 382 46,115 45,774 45,183 44,793 | r a4, 526 44, 208
Durable-goods indus _.do..._.} 26,392 26,788 26, 958 26, 987 26,975 26, 752 26, 526 26, 168 25, 900 25,345 24,926 | 24,689 24,326
Nondurable-goods industries. __.do....| 20,093 20, 100 20, 129 20, 057 19, 934 19,970 19, 856 19, 947 19,874 19, 838 19,872 | r 19,837 19, 842

Wholesale trade, totalt__._ ...

.do....| 11,888 11,923 11, 989 12,041 11,930 11, 689 11, 785 11, 854 11,756 11, 643 11, 770 r11:865 11,746
Durable-goods establishments.

—.-do.... 6,223 6, 259 6,245 6,278 6,127 5,900 5,866 5,841 5,799 5,728 5800 | r5,768 5,779

Nondurable-goods establishments. _..do.... 5, 665 5, 664 5, 744 5,763 5, 803 5,799 5,919 6,013 5,957 5 015 15,970 T 6,097 5,987
Retail trade, totalt.. ... o-do... 22,743 22,775 22,924 22,720 22, 437 22, 661 22, 521 22, 421 22, 563 22, 690 22,804 22600 22, 408
Durable-goods stores. ____ -—-do___. 10, 730 10, 624 10, 921 10,727 10, 574 10, 668 10, 688 10, 584 10, 486 10, 412 10, 502 10, 383 10, 184

Nondurable-goods stores_ ... do....| 12,013 12,151 12, 003 11,993 11,863 11, 993 11,833 11, 837 12,077 12,278 12, 302 12,27 12,228

MANUFACTURERS’ SALES,.INVENTORIES,
AND ORDERS

Sales:{

Value (unadjusted), total_. -mil, of dol._ 24, 700 25,276 26,163 26, 845 23,792 23,929 23,062 22,970 25,300 24, 490 23,263 | 724,374 22,401
Durable-goods industries ..__.___________ do..__ 12,317 12,484 12,917 13,223 11,499 11,615 10, 870 10, 968 12,208 11, 814 11,165 | 711,804 10, 393
Nondurable-goods industries . .____._____. do....| 12,383 12,792 13, 246 13, 622 12,293 12,314 12,192 12, 002 13,092 12, 676 12,098 | T 12,57 12, 008

Value (adjusted), total . _.____.___..._.__._ do....| 26,366 25, 067 25,379 25,010 24,256 24,126 23, 902 23, 620 24, 064 24,418 23,978 | " 24,250 24, 213
Durable-goods industrics, total _..do____ 13. 410 12,730 12, 698 12,376 11,867 11, 576 11, 580 11,278 11, 385 11, 502 11,344 | 711,395 11, 456

Primary metal_____._______ - 2,335 2,154 2,084 1,985 1,874 1,645 1,609 1, 580 1,528 1, 575 1,505 T1,567 1, 544
Fabricated metal products. 1,309 1,190 1,219 1,139 1,150 1,076 1,176 1,132 1,178 1,223 1,156 1 71180 1,192
Electrical machinery and equipment___do____ 1, 462 1,438 1, 536 1,391 1,324 1,349 1,328 1, 269 1,355 1,305 1,201 71,316 1: 329
Machinery, except electrical.___.____.__ fe! 2,125 2,099 2,163 2,039 2,068 1,902 1, 959 1, 968 1,941 1,939 1,862 1,801 1, 928
Motor vehicles and equipment _ 2,381 2,210 2,023 2,095 1,918 2,046 2,101 1, 962 1,981 2.052 2, 083 1,974 1.813
Transportation equipment, n. e. s. 1,032 1,031 1,008 1, 140 025 047 1,005 042 931 971 940 ro14 1,146
Furniture and fixtures.__. 334 380 370 364 334 345 325 309 317 300 317 T334 307
Lumber produets, except J 815 776 726 715 723 731 659 659 688 693 680 " 68 631
Stone, clay, and glass produets_...__.__ do_... 611 582 607 575 583 540 517 573 569 547 601 599 600
Professional and scientific instruments_do___. 416 326 355 353 402 423 364 348 253 356 354 364 375
Other industries, including ordnance._ .do___. 590 544 607 580 566 572 537 536 549 54 555 T 568 541
Nondurable-goods industries, total_._____ do_._. 12, 956 12,337 12, 681 12, 634 12,389 12, 550 12,322 12, 342 12,679 12,416 12,634 } 712,855 19 757
Foud and kindred products. __ _do____ 3,796 3, 645 3, 836 3. 890 3,771 3,863 3, 802 3, 681 3,802 3,977 3,827 T3, 844 1836
Beverages.._ .. _______ -do.__. 570 617 662 666 635 572 626 648 628 677 672 T 649 "C15
Tobacco manufactures. -do_._. 301 314 315 304 339 304 292 291 300 305 304 299 300
Textile-mill produets _.___ _do__.. 1,181 1,008 1,031 1,038 1,006 1, 040 992 1,035 1,060 1,073 L1115 71,064 1,040
Apparel and related products. . .do.... 869 891 854 910 835 ’73 857 825 806 866 426 " 818 " 933
Leather and leather produets.__ .do.__. 328 264 266 243 251 267 259 274 290 278 297 73565 367
Paper and allied products.. .do.... 766 735 752 738 709 701 680 676 730 733 714 TI65 753
Printing and publishing __.. _do.-... 740 676 707 745 778 774 748 832 776 750 769 rTIeT 7:54
Chemicals and allied produ _do____ 1,720 1, 608 1, 640 1,643 1, 606 1,601 1, 569 1, 590 1, 692 L 720 1, 664 "1.724 1 (5: 7
Petroleum and coal products ~do-_.. 2,237 2,081 2,202 2,062 2,113 2,186 2,149 2,139 2,198 2,162 2,080 | T2 202 9 105
Rubber produets_.__ ______.___ _.__.__ do_... 448 409 416 395 346 369 348 351 488 375 257 367 o

[nvonlt{oricls, er(]d ofdmontg;]‘ . 4 0
Book value (unadjusted), total______._._.__ do____| 46,436 6, 48! 46, 646 46, 529 46, 532 46, 947 46,772 46, 355 5, O5¢ 45,351 7 r 375 31
Durable-goods industries. _ - 26, 463 26, 564 26, 612 26, 598 26,549 | 26,697 26, 598 26, 235 38 84‘5’ 25, 629 #; 3314) r ji 37f ﬁ: lii
Nondurable-goods industries. ... __ do.._.| 19,973 | 19,925| 20,034 | 19,931 | 19,983 { 20,250 | 20,174 | 20,120 | 19,017 | 19.722| 19638 | 19698 | 19 708
By stages of fabrication:} ' ' ' - ’

Purchased materials. . ... ____.__ do....| 16,241 16, 244 16, 425 16, 402 16, 377 16,419 16,023 15, 783 15,371 14,930 14,826 | 714,782 T, 434
(toods in process. .. 13,698 | 13,645 | 13,551 13, 351 13,149 | 13,304 13,512 | 13,285 | 13,311 13,212 12,889 | 71265 12 338
16, 497 16, 600 16, 670 16,776 17,006 17,224 17,237 17, 287 17.277 17,209 17,259 | T1v.2s !ii: 379

Book value (adjusted), total.__.___________ do....| 46,485 46, 888 47,087 47,044 46,909 46, 722 46, 382 46,115 77 45, 183 75 44,526 4

Durable-goods industries, total 26, 392 26, 788 26, 958 26, Y87 26, 975 26,752 262 526 26: 168 gg, Zl(l)g 25, 345 31 ()‘Z’i r ﬁ ;i‘%; J)i’ 322
Primary metal _______ 3,382 3,456 3,513 3,507 3,488 3,425 3,388 3,344 3,354 3,226 2153 | 7301 | T3 110
Fabricated metal produe 2 815 2 014 2,962 3,038 3,145 3,131 3,012 2 948 2,017 2,837 2,768 | 2w3l 2 819
Electrical machinery and equipment___do___.[ 3,366 3,424 3,425 3, 484 3,480 | 30440 3,342 3,326 3,248 3,167 3108 | 73062 3015
Machinery, except electrical.._.__ [ ! 5628 [ 5,600 [ 56671 56661 5735 | 5647|5551 |  5812|  Asis| 5297|522 r51am| 501
Motor vehicles and equipment____ 3,435 3,476 3,498 3.445 3,377 3.39% 3,482 3,380 3,296 3,189 3098 r3.021 32' 921
Transportation equipment, n. e. s. 2,707 2,720 2,751 2,702 2,700 2,769 2,784 2,732 2753 2. 660 2,652 * 2,691 2 563
Furniture and fixtures_____________.____ do.... 697 681 674 679 670 642 661 666 " 665 665 " 661 7650 ' 659
Lumber products, except furniture .__ . do..__ 1,068 1,096 1,123 1,121 1,090 1,033 1,022 1,015 1,025 1,010 1,003 T 981 \ 938
Stone, clay, and glass products__.__._.. do. .2l 879 875 84 901 878 890 907 917 906 916 "919 7895 8K6
Professional and scientifie instruments.do._.. 866 875 878 881 882 8§82 895 883 874 383 888 r 87:4 : 375{)
Other industries, including ordnance...do._._ 1, 549 1,581 1. 583 1, 564 1,521 1,497 1, 482 1,445 1,446 1, 465 1, 459 1,465 1, “b

r Revised. » Preliminary. ¢ 8ee note marked “t” on p. S-2.

§The termn “business” here includes only manufacturing and trade. Business inventerles as shown on p. S-1 cover data for all types of producers hi i
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. S-8, 8-9, and 8-10. P producers, both farm and nonfarm.  Unadjusted

tRevised series.  Data have been adjusted to more recent benchmarks; all revisions prior to 1953 are availabl n ri i i i
STAT e e 5 D e ava e upon request (most of the data published in the 1953 issue of BUSINESS

}Revised data beginning December 1949 appear on p. 22 of the June 1954 SURVETY.
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S-4 SURVEY OF CURRENT BUSINESS Sepeember 1954

Unless otherwise stated, statistics through 1953 1954

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey July August

Septem- October Novem- | Decem-

or bor ber | January Febru- | prareh | April May June July

ary

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS® SALES, INVENTORIES,
AND ORDERS—Continued

Inventories, end of montht—Continued
Book value (adjusted), total—Continued

Nondurable-goods industries, total__mil.of dol._ 20, 093 20,100 20,129 20, 057 19,934 19, 970 19, 856 19, 947 19, 874 19, 838 19,872 | 719,837 19, 842
Food and kindred products d. 3,43 3,411 3, 445 3,468 3,511 3,525 3,524 3, 589 3, 598 3, 506 3,544 73,462 3,474
Beverages_ -.__...__ 1, 242 1,186 1,139 1,142 1,129 1,155 1,162 1,161 1,196 1, 188 1,195 1,209 1,176
Tobacco manufactures. _ 1,804 1,839 1,834 1,811 1,789 1,812 1,842 1,840 1,833 1,865 1877 | 71,887 1.939
Textile-mill products. ... 2, 666 2,646 2,612 2,614 2, 543 2,513 2,464 2,455 2, 442 2,412 2.412 r2.422 2, 389
Apparel and related produets. _ 1,866 1,876 1, 907 1,862 1,845 1,901 1,872 1,863 1,791 1, 762 1, 7¢¢ 71,762 1,763
Leather and leather products.__ S 562 574 577 570 582 581 573 573 580 581 T H95 580
Paper and allied products.. 1,030 1,024 1,038 1,044 1,050 1,044 1,034 1, 048 1,050 1, 047 1, 061 T1,045 1,024

Printing and publishing.______
Chemicals and allied produets..

3,108 3,142 3,169 3,140 3,107 3.093 3,067 3, 080 3,072 3. 061 3,063 73,083 3, 141
Petroleum and coal products.

2,696 2,744 2, {7)31 2,750 2,747 2,795 2,697 2,719 2,703 2. 738 2760 | T2 2,717
8

Rubber products. oo 925 897 881 867 868 844 857 849 812 810 820 ...
New orders, net:t
Unadjusted, total. . ____ ... oo do._..| 23,832 22,672 23,235 23, 282 20, 955 21, 448 20, 882 21, 526 23,857 22, 944 21,708 | T 28,089 21, 784
Durable-goods industries................. do._..| 11,588 10,133 10, 090 9,830 8,930 9,347 8, 687 9,495 10, 779 10. 290 9,472 | 710,297 2,863
Nondurable-goods industries_.......__.__ do___| 12,244 12, 539 13,145 13,452 12,025 12,101 12,195 12,031 13,078 12, 654 12,236 | 712,792 11,921
Adjusted, total _______ . el do._..| 24,525 22,339 22, 661 22,163 21, 594 22,026 20, 749 22,016 22, 859 23,017 22,819 | 22,876 22, 500
Durable-goods industries, total____..__.._ do....} 11,600 10, 139 10, 110 9, 677 9, 631 9, 567 8,475 9,629 10, 206 10, 021 10,050 | 79,985 9,763
Primary metal.____.._____. 1,957 1,751 1,635 1, 500 1,666 1,450 1,205 1,27, 1, 269 1,353 1,273 1,450 1,204
Fabricated metal products. 1,073 1,214 1,041 843 1,089 1.045 746 932 5 054 91 T1,153 086
Electrical machinery and equipment___do.._.. 1, 582 1,134 1,082 1,039 886 949 987 1,264 948 1, 049 1, 000 T 005 1,101
Machinery, except electrical __...._..._. do_.._ 1,752 1,676 1,843 1,798 1, 800 1,613 1,378 1, 599 1,677 1, 705 1,657 71,793 1, 630
Transportation equipment, including motor
vehicles and parts ..__.__..___. mil. of do}. . 2,347 1,882 2,114 2,127 2,084 2,289 2,198 2,255 2,022 2,683 2,820 | 12242 2,357
Other industries, including ordnance...do.__. 2, 889 2,482 2,395 2,370 2,106 2, 221 1,961 2, 301 2,434 2,277 2,382 72,442 2,455
Nondurable-goods industries, total....._. d 12, 925 12, 200 12, 551 12,486 11, 963 12, 459 12, 274 12, 387 12, 653 12. 998 12,769 | 712,891 12,737
Industries with unfilled orders@ __._.__ 2,983 2,636 2, 626 2,617 2,318 2,691 2, 631 2, 862 2,830 2.925 3,030 | 72,988 2,874
Industries without unfilled ordersy..._. 9,942 9, 564 9, 925 9, 869 9, 645 9,768 9, 643 9, 525 9,823 10, 071 9,739 | 79,903 9,863
Unfilled orders, end of month (unadj.), totalt_.do__..j 72,720 70,116 67,188 63, 626 60,780 | 58,308 56, 128 54, 684 53, 241 51, 695 50,140 | 48,855 48, 233
Durable-goods industries, total . _______.___ do___. 69, 366 67,015 64,188 60, 706 58, 227 55, 959 53,776 52,303 50,874 49, 350 47,657 | T 46,150 45, 620

Primary metal __________._

6,910 6, 562 6, 103 §, 640 5,355 5,108 4,729 4,448 4,202 3,064 3,667 3,422 3, 287
Fabricated metal produets._

5,728 5, 609 5,517 5,052 4,798 4,643 4,435 4,201 3,994 3,823 3, 629 3,637 3, 539

Flectrical machinery and equipment.___.. do._.. 12, 520 12, 204 11,718 11,279 10, 687 10,317 10, 059 9, 962 9, 489 9, 261 8,952 8,627 8, 607
Machinery, except electrical.._..______._. do_... 9,793 9, 512 9,118 8,785 8, 545 8,156 7,770 7,435 7,083 6, 828 6, 523 6,301 6. 245
Transportation equipment, including motor
vehicles and parts.. .. _........__. mil. of dol..| 27,767 26, 559 25, 658 24,338 23,726 23, 044 22,322 21, 740 21, 658 21, 188 20,789 | T 20,184 19, 705
Other industries, including ordnance._.__ do.... 6,648 6, 569 6,074 5,702 5,116 4,691 4,461 4,517 4, 448 4,286 4,097 | 73,979 4,187
Nondurable-goods industries, total @ .._.__. do.... 3,354 3,101 3,000 2,830 2, 562 2,349 2,352 2, 381 2,367 2,345 2,483 r2,706 ; 2,618

OPERATING BUSINESSES AND BUSINESS
TURNOVER

Gperating businesses, end of period, totalt___thous_.
Contraet construction d
Manufacturing______
Service industries.
Retail trade___
Wholesale trade.
Allother ... .____

New businesses, semiannual totalt.
Contract construction.__.
Manufacturing_____.._
Service industries... .
Retail trade__.._____
Wholesale trade.
All other

Discontinued businesses, semiannual totalf..do_...
Contract construction d
Manufacturing_ ...
Service industries.__
Retail trade______.__
Wholesale trade__._.
Allother. el

Business transfers, semiannual totalf. ... ... do__..
BUSINESS INCORPORATIONSG

New incorporations (48 States)......_._.. number.__ 8, 703 7,487 7,433 8, 267 7, 269 8,915 9, 543 8, 533 10, 514 10,272 9, 280 9, 748 9, 409
INDUSTRIAL AND COMMERCIAL
FAILURESQ
Failures, total___._ e cmeanes number. . 724 700 686 840 815 613 867 926 1,102 975 943 965 856
Comruercial service. 43 49 31 75 66 64 60 74 87 66 81 81 K0
Construetion.._.______ 54 92 89 89 97 89 86 109 143 e 111 132 95
Manufacturing and mining_. 164 148 145 188 175 193 192 207 198 200 200 208 165
Retail trade...._____.. R 380 340 336 404 389 382 450 449 551 535 460 455 417
Wholesale trade_ ... ... .. 73 71 85 84 88 85 79 87 123 22 ¢1 89 90
Liabilities, total____...___._____.__.___ 39, 830 28, 529 33,817 37,076 36,795 43,754 29, 592 47,774 57,280 42, 512 38,494 41,613 32, 230
Commercial service. 1,210 1,077 1,286 3,848 2, 687 1,871 3,134 4,341 3, 506 1, 618 2,961 2,045 2, 524

Construction........_. 2,789 3,868 4,451 4,366 4,621 4,154 3,166 4,082 7,255 3, 602 3,674 4,514 4,958
Manufacturing and mi 17,139 10, 267 13, 676 14,956 13, 568 23,731 11, 431 23,043 15,359 20), 568 185, 621 18, 454 9, 946
Retail trade___._________ 11,282 10,275 9, 790 9, 671 11,083 9,737 8,623 11, 770 26,043 12,030 11, 739 11,722 9, 622

Wholesale trade ... T 3,042 4,614 4,235 4836 4,241 3,238 4,538 5117 1574 4409 1878 5110

* Revised. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and busi ' i
published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940P52), bgsiness transtetsls (19;&:2% tslég;xgne;uvg]lgalgg
for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1954 SURVEY.

Q@ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.

§For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

' Data are from Dun & Bradstreet, Inc.
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September 1954 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated. statist'i‘cs throuih 1953 ' 1954
1952 and descriptive notes are shown in the R
1953 Statistical Supplement to the Survey | July | August Seggim October N(gz;m- D%%erm' January F(;l;;u- z March | April May June July
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§. . 1910-14=100__ 260 256 257 249 249 254 259 258 256 257 258 248 247

[o] 2 o U do.... 237 232 235 229 234 238 240 237 239 240 249 244 248
Food grains__..___... -0 ... 218 215 219 223 229 230 233 236 238 234 227 216 225
Feed grains and hay. _..do.._. 204 205 207 194 195 205 207 208 208 208 207 205 202
Tobacco -o-do__.. 42_.76 430 452 439 433 427 420 443 443 443 446 445 446
Cotton 270 278 280 275 269 260 254 258 263 267 272 274 272
Fruit 193 185 204 189 205 237 222 210 212 217 215 240 228
C‘ommercial vegetables, fresh market__..do.... 252 207 191 198 218 224 27 233 246 225 279 200 243
Oil-bearing erops. - - ooeeemceceececcccacnan do.... 268 263 251 255 263 269 268 269 275 283 286 283 256

Livestock and produets. e o o cceocoooooo do-... 280 276 276 266 263 269 277 277 271 271 267 251 247
AMeat animals_ .. _..__ o--do.... 319 305 299 273 267 285 309 315 316 333 331 209 286
Dairy produets. . _. - 261 265 275 282 283 282 274 267 257 237 230 229 237
Poultry and eggs._ 223 229 230 234 224 218 213 208 188 178 1 168 171

Prices paid: .

All commodities and services.. ---do_... 261 r 261 259 258 259 260 263 264 264 265 267 265 263
Family living items_.__ _do.._. 2?1 273 270 270 270 270 271 271 272 273 276 276 277
Production items_. ... ... do.... 250 T 248 247 246 248 250 254 235 255 256 256 252 247

All commodities and services, , taxes, and
wageratest. ..o 1910-14=100__ 278 279 277 276 277 278 282 282 283 283 284 282 IR0

Parity ratio @ 3 ooe oo e do..-- 94 91 93 90 90 91 92 91 90 91 91 88 £8
RETAIL PRICES
All commodities (U. 8. Department of Commerce
TS 9 T, 1935-39=100-_ 210.1 210.1 210.3 210.0 208.9 209.1 209.5 208.9 208.3 208.1 208.7 200.0 209. 6
Consnmer price index (U. 8. Department of Labor):

All items 1947-49=100.. 114.7 115.0 115.2 115.4 115.0 114.9 115.2 115.0 114.8 114. 6 115.0 115.1 1115.2
ApParel . i do.... 104.4 104.3 105.3 105.5 105.5 105.3 104.9 104.7 104.3 104.1 104. 2 104. 2 104.0
FYood. oL -w.do---. 113.8 114.1 113. 8 113.6 112.0 112.3 113.1 112.6 112.1 112. 4 113.3 113.8 114.6

Dairy produets. .. _-.do.... 108.3 109. 1 109. 6 110.1 110. 5 110.3 109. 7 109.0 108.0 104. 6 103.5 102.9 104.3
Fruits and vegetables__ - 118. 2 112.7 106. 6 107.7 107.4 109. 2 110.8 108.0 107.8 110.0 114.6 117.1 120.1
Meats, poultry, and fish____.__.._....__ 112.0 114.1 113.5 111.1 107.0 107.8 110.2 109.7 109.5 110. 5 111.0 111.1 109.7
HOUSINE. - ceeccmccccccccmcmmmmm————- 117.8 118.0 118.4 118.7 118.9 118.9 118.8 118.9 119.0 118.5 118.9 118.9 119.0
Gas and electricity - 106. 4 106.9 106. 9 107.0 107.3 107. 2 107.1 107. 5 107.6 107.6 107.7 107.6 107.8
Housefurnishings. . 108.1 107.4 108.1 108.1 108.3 108.1 107.2 107.2 107.2 106. 1 105.9 105.8 105.7
Rent.. o cceeeoan 123.8 125.1 126.0 126. 8 127.3 127.6 127.8 127.9 128.0 128.2 128.3 128.3 128.5
Medical care. _ 121. 5 121.8 122.6 122.8 123.3 123.6 123.7 124.1 124.4 124.9 125.1 125.1 125.2
Personal care.___..__ - 112.6 112.7 112.9 113.2 113.4 113.6 113.7 113.9 114.1 112,9 113.0 112.7 113.3
Reading and recreation 107. 4 107.6 107.3 108.6 108.9 108. ¢ 108.7 108.0 108.2 106. 5 106. 4 106. 4 107.0
Transpertation . ___.... 129.7 130. 6 130.7 130.7 130, 1 128.9 130.5 129.4 129.0 129.1 120.1 128.9 126.7
Other goods and services. _.____........_. d 118.3 118.4 118.5 119.7 120.2 120.3 120.3 120.2 120.1 120, 2 120.1 120.1 120.3
WHOLESALE PRICESgS
U. 8. Department of Labor indexes:

Al commodities _.....occoooooo___. 1947-49=100_. 110.9 110. 6 111.0 110.2 109.8 110.1 110.9 110.5 110.5 111.0 110.9 110.0 110. 4

Farm produets ... do_... 97.9 96.4 98.1 95.3 93.7 04,4 97.8 97.7 98,4 99.4 97.9 94.8 96,2
Fruits and vegetables, fresh and dried. do...- 94.7 98.0 96.0 94.2 94,2 89.8 91.2 89.7 80.6 97.4 104. 4 96.6 110.9
GTaMS. oo meemoeaee do-..- 85.4 86.5 88.3 87.9 80.3 90. 6 91.3 91.6 93.0 92.9 91.2 86.5 88.1
Livestock and live poultry......._..... do-.-. 95.9 88.1 90.6 82.0 78.4 83.9 91.8 61.3 92.4 94.9 93.0 87.7 83.2

Foods, processed. - - - oooooocccmaoaans do.-... 105. 5 104.8 106.6 104.7 103.8 104.3 106. 2 104.8 105.3 105.9 106. 8 105.0 106.4
Cereal and bakery products.. ~do.___ 108. 5 108.4 110. 8 112.0 112. 6 112.2 112. 4 112.7 112.6 113. 2 113.3 113.5 114.0
Dairy products and icecream.__._______ do_... 110.0 110.7 11138 112.7 113.9 111.38 109.4 107.4 106. 1 103.0 101.7 102. 4 105. 1
Fruits and vegetables, canned and frozen

1947-49=100__ 105.0 104.7 104.7 104.9 104.7 103.9 103.8 103.0 103.0 103.3 104.5 104.7 104.7
Meats, poultry, and fish._______________ do.___ 97.0 93.6 97. 4 88.9 86.2 89.7 96.4 92.9 92.8 94.3 98.3 92.3 4.1
Commodities other than farm products and
£00dS - - oo 1947-49=100.. 114.8 114.9 114.7 114.6 114. 5 114.6 114.6 114.4 114.2 114.5 114.5 114.2 114.3
Chemicals and allied produets. .. 106. 2 106. 3 106. 7 106.7 107.2 107.1 107.2 107.5 107. 4 107.2 107. 1 106.8 106.7
Chemicals, industrial ... 120.2 120. 2 120.0 119.5 119.2 118.6 118. 4 118. 4 117.9 117. 4 117.3 117.0 0T 1
Drugs, pharmaceuticals, cosmetics. .. 9¢.6 93. 5 93.5 93.5 93.5 93.8 93.9 93.9 93.9 94.0 94.0 94.0 94.0
Fats and oils, inedible. 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63.5 60. 59.8 59.3 55.7 52.0
Fertilizer materials. 113.8 113.8 113.0 112.9 112.9 113.9 114.0 114.0 114. 0 114.1 114.0 111.6 119
Prepared paint @_ 110.7 110.7 111.0 112.1 12,7 112.7 112.8 112.8 112.8 112.8 112.8 112.8 112.8
Fuel, power, and lighting materials 1111 111.0 110. 9 111.2 111.2 111.1 110. 8 110.5 109. 2 108.6 108. 2 107.8 106, 4
Yoal. . _ceeeeee 111.8 111.7 112.3 1125 112.5 112.5 111.9 110.9 107.9 104. 1 104.6 104. 7 104.9
Electricity ... 98. 5 69.1 98.0 98,5 99.6 100.7 200.7 101.3 102.9 101.8 101.8 101.8 101. 8
GAS . ceeneicemaaan 106.1 105.7 106.0 106. 6 106.3 109. 6 111.8 113.5 1115 112.3 109. 0 107.8 107. 8
Petroleum and produ - 116.8 116. 5 116. 5 116. 6 116.3 114.9 114.2 113.5 111.5 112.1 111.7 110. 9 108.2
Furniture and other household durab
1947-49=100__ 114.7 114.8 114. 9 114.8 114.9 115.0 115.2 115.1 115.0 115.6 115.5 1156. 4 115.3
Appliances, household oo.do... 108.8 108. ¢ 109.1 109.0 109. 0 109.1 109.6 109.7 109. 5 109. 9 109.9 100. 8 109. 7
Furniture, household_ . -do-... 113.8 113.8 114.2 114.2 114.1 114.1 114.2 113.9 113.7 113.6 113.5 113.1 1128
Radios -do.... 05.0 95.0 94.8 9.8 94.3 94.3 96. 1 96.1 5.7 45.7 95.7 95.6 95. 6
Telcvision setS_ - oo oococee . do---- 74.3 74.0 74.2 74.2 74.2 74.0 73.5 73.8 73.8 73.8 73.8 70.6 70.4
Hides, skins, and leather produets_. . __ do.... 100. 0 99.9 99.7 97.1 97.1 95, 6 95.3 4.9 9.7 94,6 96.0 95.6 9. 0
Footwear. . ____________.____.___. do._.. 1117 111.8 111.8 1117 111.8 111.8 111.9 111.9 111. 9 111.9 111.9 111.9 111. 8
Hides and skins. - _do.... 73.4 74.6 74.2 64,4 64.3 57.7 56.8 55. 4 56.0 56.5 62.5 60.6 5R.2
Leather_______.________ _d0-... 96. 1 95.0 9.5 90. 4 90.4 88.7 88,1 &7.4 86.3 86.0 87.6 87.4 86. 4
Lumber and wood produets. _do-... 121.1 120.4 119.2 1i8.1 117.3 117. 4 117.0 116.8 116.7 116.2 116.1 116.3 118.9
Luamber. ..o do--.. 120.2 119.3 118.3 117.2 116.3 116. 4 115.9 115.5 115.6 115.3 115.0 115.5 118. 5
Machinery and motive products...__._. do-... 123.4 123.7 124.0 124,1 124. 2 124. 3 124.4 124.5 124.5 124. 4 124. 4 124.3 124.3
Agricultural machinery and equip.__do.... 122.7 122.3 122.3 122. 4 122. 5 122.5 122.7 123.0 122.3 122.3 122.6 122.3 122.3
Construction machinery and equip._do..__ 130.8 130. 5 130.9 131.0 131.1 131.1 131.2 131.5 1317 131.6 131.5 131. 5 131.6
Electrical machinery and equipment_do._.. 124.8 125.6 126, 2 126. 5 126.6 126.8 126.8 126.8 126.8 126.5 126.0 125.9 125.9
Motor vehicles_ . ._________._. weomnd0O-__. 118.6 118.6 118.6 118.5 | 118. 5 118.5 118.9 ! 118.9 118.9 118.9 118.9 118.9 11%.9

¢ Revised. 1Index on base previously used (1935-39=100) is 192.6.
§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23
of the April 1954 SURVEY. August 1954 indexes: All farm products, 251; erops, 250; food grains, 228; feed grains and hay, 207; tobaceo, 430; cotton, 288; fruit, 235; commercial vegetables, 223;
oil-bearing crops, 294; livestock and products, 251; meat animals, 287; dairy products, 245; poultry and eggs, 178,

on p. 24 of the April 1954 SURVEY.

@ Ratio of prices received tc prices paid (including interest, taxes, and wage rates).
o'For actual wholesale prices of individual commodities, see respective commodities.

@ Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued.
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S—-6 SURVEY OF CURRENT BUSINESS September 1954

Ul;;ess; otdherwise stated. statistics througiz‘h 1953 1954
and descriptive notes are shown in the . . B 2 ~
1953 Statistical Supplement to the Survey | July | August Segléerm October Nobv;m D%c:rm January PZ‘,’;“ March | April May June July

COMMODITY PRICES—Continued

WHOLESALE PRICESg—Continued

U. 8. Department of Labor indexes: —Con.
Commodities other than farm prod., ete.—Con.
Metals and metal product: "1947-49=100. . 129.3 129. 4 128.5 127.9 127.9 127.5 127.2 126.2 126.3 126.8 127.1 127.1 128.0

Heating equi{)ment_ 115.1 115.6 115.8 115.8 115. 8 115.5 115.3 114.8 114.4 114.5 113.9 113.8 114.0
Iron and steel____ 135.7 136.2 134.6 133.4 133.6 132.8 132.0 131.0 130.6 131.1 131.8 131.8 133.6
Nonferrous metals_ .. _...._.._. 126.4 124.5 122.8 1221 122.3 122.1 121.5 119. 8 121.2 123.4 123.6 123.7 124.2
Nonmetallic minerals, structural_ 119.4 119.6 120.7 120.7 120.8 120.8 120.9 121.0 121.0 120.8 119.3 119.1 120. 4
Clay products.. ..o 131.1 131.4 132.0 132.0 132.1 132.1 131.9 131.9 132.0 132.0 132.0 132.0 132.0
Concrete products_. 115.6 116.1 117.4 117.4 117. 4 117.2 117.2 117.6 117.3 117.3 117.3 117.5 117.9
Gypsum products. . . cccoooecaaoooon 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1
Pulp, paper, and allied products. ______.. 115.8 116. 2 116. 9 117.5 117.3 17.1 117.0 117.1 116.6 116.3 115.8 115.8 116.2
Paper. - iiceo d 125.1 125.9 126.5 126.6 126.8 126. 8 126.8 126.8 126. 8 126.8 126.5 126.5 126.5
Rubber and produets. ... - 124.6 123.5 124.0 124.2 124.3 124. 8 124.8 124.6 124.9 125.0 125.1 126.1 126.8
Tires and tubes________.._. 126. 4 125.1 126. 4 130.1 130.1 130.1 130.3 130.3 130.3 129.3 129.3 129.3 129.3
Textile products and apparel. 97.5 97.5 96.9 96.5 96. 2 95.8 96.1 95.3 95.0 94.7 94.8 94.9 35.1
Apparel . ____._____. ... 99.3 99.3 98.5 98.7 98.7 97.9 99.1 98.8 98.6 98.2 98.2 98. 1 2.5
Cotton produets__.._..._._. d 94.1 94.1 93.7 92.4 91.6 90.9 90. 4 88.8 88.5 88.5 88.3 88.4 88.9
Silk produects___ ___...._._._ 134.7 134.7 134.7 135.8 136.5 139.3 142.1 135.8 135.1 132.3 121.6 123.9 124.2
Synthetic textiles_ - 87.5 86.7 86.7 85.9 85.2 85.5 85. 4 85. 4 84.9 84.6 85.2 85.6 85.6
Wool produets. .. oo d: nL7 111.8 111.2 111.6 1.5 112.1 111.0 109.0 109.3 109.2 109. 5 110.1 109. 8
Tobacco mfrs. and bottled beverages 115. 6 115.6 116.2 118.1 118.1 118.1 118.2 118.0 117.9 121.5 121. 4 121.4 121.4
Beverages, aleoholic 110.0 110.0 111.2 114.9 114.9 114.9 115.0 114.6 114.6 114.6 114.3 114.2 114, 2
Cigarettes. . oo oo iciaeoa 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0

PURCHASING POWER OF THE DOLLAR

As measured by—

Wholesale prices. _ .1947-49=100__ 90. 2 90. 4 90. 1 90,7 91.1 90. 8 90.2 90. 5 90. 5 90. 1 6. 2 90.9 1906
Consumer prices. _do.... 87.2 87.0 86.8 86.7 87.0 87.0 86.8 87.0 87.1 87.3 87.0 86.9 186.8
Retail food prices_...._...._. -do_... 87.9 87.6 87.9 88.0 89.3 89.0 88.4 88.8 89.2 89.0 88.3 87.9 187.3
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY}{

New construction, total .. ... _......_. mil, of dol_. 3,325 3,345 3,362 3, 236 3,024 2,712 2,440 2,348 2, 568 2,814 3,004 3,358 3,512
Private, total . _____ ... 2,218 2,223 2,200 2,154 2,077 1,917 1,714 1,643 1,791 1,937 2,115 r 2,277 2,387
Residential (nonfarm)_ 1,126 1,114 1,093 1,076 1,034 951 816 758 863 980 1,092 1,183 1, 252
New dwelling units__..____ 990 980 965 950 915 850 730 675 770 860 955 1, 040 1. 110
Additions and alterations. ______. 112 110 103 101 94 78 63 61 71 96 11 114 113

Nonresidential building, except farm and public
utility, total ... .. ___._. mil. of dol__ 489 493 505 511 523 507 486 474 469 464 490 r 528 519
Industrial___._ _..do.... 176 74 177 177 177 177 179 176 173 169 165 164 181
Commereial._________.._. do.._.. 165 169 175 179 192 182 164 157 154 151 167 r 189 203
Farm construction_ 182 185 170 140 118 103 102 106 114 127 145 157 164
Public utility_ 408 420 422 417 393 347 303 208 338 358 379 398 10
Public, total. 1,107 1,122 1,162 1,082 M7 795 726 705 777 877 979 r 1,081 1,125
Residential 4 i 46 43 39 36 35 34 32 31 26
Nonresidential bu 2. 373 376 380 374 353 350 354 347 367 383 387 r 395 407
Military and naval.__.___ 122 120 118 101 96 78 65 61 61 66 63 r 84 81
Highway .. ____________.. 382 395 428 379 286 174 130 125 160 230 320 385 415
Conservation and developmen! 77 74 73 70 66 61 51 46 53 59 63 67 69
Other types_._..____ . .. ... 107 13 117 112 103 93 90 ot 102 107 115 121 127

CONTRACT AWARDS
COonstruction contracts awarded in 37 States (F. W.
Dodge Corp.):

Total projects. __ ... . number__ 53, 304 46, 564 42, 586 50, 049 41, 379 35,777 38, 361 40, 787 55, 650 65, 521 65, 641 59, 741 80, 996
Total valuation._ thous. of dol__{1, 793, 342 |1, 414, 408 |1, 741,673 11, 892, 388 |1, 394,050 |1, 299, 764 |1, 151, 987 11,221,260 |1, 527, 517 11,691,868 1,925 253 |1, 733, 264 |1, 836, 935
Public ownership_ . ... do..__| 610,348 532, 064 724, 682 689, 264 483, 160 478,814 363, 087 435,799 484,191 476, 550 669, 239 624,890 | 681,024

Private ownershlp _______________________ do____11,182,994 | 882,344 1,016,991 {1,203, 124 | 910,890 | 820,950 88,900 | 785,461 |1,043,326 |1,215,318 |1, 256,014 1,108,374 |1, 155, 911

Nonresidential buildings:
Projects. .o e number. . 6, 209 5, 267 4,675 5,316 4,199 3, 804 3, 661 3,871 4,936 5,406 5, 647 5,367 3, 744

Floor area_. _thous. of 3q. ft__ 57,374 40, 292 38, 407 52, 435 40, 368 36, 450 33, 937 32,259 41, 561 45,971 81, N3 49, 014 4&!: 877
Valuation thous. of dol__| 764,393 545, 851 783, 266 758,130 | 611,857 540,338 | 473,077 468,712 532, 060 605, 427 672, 288 656, 445 641, 513
Residential buildings:
Projects. .o ameemee_ol number. _ 44, 227 38, 554 35,712 42, 610 35, 668 30, 492 33, 442 35, 621 48,718 57, 531 57,019 51,414 51, 988
Floor area_. _thous. of sq. ft__ 70, 206 53, 242 52,470 65, 908 50, 247 46, 614 48,156 52,706 69, 631 80, 422 84, 946 73,138 74,756
Vailuation ________________________ thous. of dol_.| 653,407 | 507,560 | 507,430 { 634,582 | 484,168 433 500 § 462,482 | 508,773 667 737 { 796,133 | 825,300 | 720,266 | 745,449
Public works:
Projects. .. ceoeoccccceaiaaaaao number__ 2,336 2,335 1,796 1, 693 1,177 1,153 951 1,007 1,623 2,040 2,427 2, 458 2, 693
Valuation oo oooemmmccccccaal. thous. of dol..[ 269,600 | 304,917 | 260,625 | 270,064 | 239,827 | 226,634 | 134,304 | 191,855 | 209,986 | 219,400 | 324,032 | 287,104 | 351,895
Utilities:
Profects . - o oecccccecccmccccacaaaoo number._ . 532 408 403 430 335 328 307 288 382 544 548 502 571
Valuation. oeoeceeooeccacecamaaas thous. of dol__| 105,942 56,080 | 181,352 | 229,612 58,198 99, 242 82,124 51,920 | 117,734 70,908 | 103,633 60, 449 3, 087
Value of contract awards (F. R. indexes): '
Total, unadjusted . _..._.._. --1947-49=100__ 189 216 221 220 201 168 161 171 194 225 234 240 233
Residential, unadjusted._____.._.___.._._. do._.. 178 183 181 178 170 151 154 180 216 251 | 257 251 243
Total, adjusted . . ... oo do_._. 172 205 218 230 224 208 195 196 191 196 193 207 213
Residential, adjusted.......____.._.____._ do.... 175 184 180 183 176 177 185 201 205 213 216 227 240
Engineering construction; I
Contract awards (ENR)§.......___ thous. of dol. _|1, 262, 992 |1, 111, 213 |1, 116, 572 |1, 469,252 | 794, 315 (1, 510,921 766,320 | 766, 601 933,637 11,439, 441 1, 436, 942 11,160,753 |1, 574, 986
Highway concrete pavement contract awards:©
Total thous. of sq. yd._ 8,658 7,810 7,187 6, 094 3,258 6,605 4,726 4,036 6,075 7,791 ; 6, 255 10, 342 7,624
_____________ do.... 973 1, 056 1,102 822 100 ¢ 148 1,748 1, 299 1,078 1,211 | 1, 480 2,141 1,379
0808 e cmaamcecmmm—mnaa do.... 4,232 3,798 4,066 3,691 1,774 | 24,336 1,852 1,007 2 347 4,005 | 1.820 | 4,375 | 3.437
Streets and alleys_ . oo ooceoccocacoaos do___. 3,453 2, 956 2,019 1, 582 1,384 | 22,121 1,125 1,729 2 649 | 2,575 2,954 | 3 826 : 2, 808
7 Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.4; consumer prices, 51.9; retail food, 43.2. 3 Data include some contracts

awarded in prior months but not reported.
o For actual wholesale prices of individual commodities, see respective commodities,
3 Revisions for 1950-53 appear on p. 24 of this issue of the SURVEY.
§Data for July, October, and December 1953 and April and July 1954 are for 5 weeks; other months, 4 weeks,
OData for J uly and September 1953 and March and June 1954 are for 5 weeks; other months, 4 weeks,
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SURVEY OF CUBRRENT BUSINESS

S-7

Unless otherwise stated, statisti]cs throuig]h 1953 . 1954 _ e
1952 and descriptive notes are shown in the B . . ]
1953 StatisticalpSupplement to the Survey | July | August Se%ge;m- October No&erm D%‘é‘im January F:f,’;“ March | April May June Taty
CONSTRUCTION AND REAL ESTATE-—Continued
NEW DWELLING UNITS AND URBAN
BUILDING
rmanent nonfarm dwelling units started
N% lS)el)epal‘tment of Labor) ..-___g ...... umlt))er_ - 96, 700 93, 200 95, 100 90, 100 81, 500 65, 800 66, 400 75, 200 95,200 { 107,700 | 107,000 120, 000 112, 000
authorized (U. 8. Dept. of Labor
U?I):vg le'll;}l(ﬂltligvell]xmgumts (total. _.__.li . _number)_ JIo47,207 45, 621 46,149 43, 381 35,707 32,753 33, 669 38, 916 55, 546 57,773 53, 663
Privately financed, total. . . .do_..| 46,607 | 44,530 | 42,900 | 43,143 34150 | 31,987{ 31,855| 37.784| 53,596 | 56,807 | 52 871
Unitsin l-family structures. . .do_...| 387,015 35, 689 33,626 34,536 27,807 24, 156 23,185 29, 705 43,349 47,082 44, 592
Units in 2-family structures_ . _. _do_... 2, 906 2, 254 2, 399 2,676 2,098 2,028 1,489 1, 882 2,488 2, 526 2,190
Units in multifamily structures .do.._. 6,776 6, 596 6,875 5,931 4,245 5,803 7,181 6, 197 7,758 7,190 6, 080
Publicly financed, total _____...._..__ ...do._.. 570 1,082 3,249 238 1, 557 766 1,814 1,132 1,951 966 792
s of urban building authorized:
Ing?r‘;lhezol; new dwe]lmggunlts_-_ _1947-49=100._ 103.3 99. 6 100.9 94.8 78.5 7.7 73.8 84,2 119.9 126.9 117.3
Valuation of building, total...__._...._.-- do.... 159.7 144.9 144.7 i41.8 121.5 109.9 108. 4 1151 160. 3 171.6 163.7
New residential building, i _do..__ 144.9 141.0 143.3 133.8 109.7 96. 2 95.2 113.7 165.9 180. 5 170.1
New nonresidential building____ do____ 184.5 154. 4 144.7 156.6 145.8 137.7 132.2 122.3 164.8 169.3 164. 4
Additions, alterations, and repairs__....- do.... 158.0 137.9 149.6 138.0 109.7 97.4 93.1 103.9 129.5 143.2 137.8
CONSTRUCTION COST INDEXES
Departiment of Commerce composite} 1947—49 100..| r123.0 r122.9 r122.7 T122.5 r122,5 1223 121.9 121.0 r121,2 r121.0 r121.3 7122.0 123.2
Aberth.zwA(mdustrllacl bu'Il‘lgmg) ________ 914=100. . |-coemcoeec]ommmacnnnn 392 e 392 oeeea ] 393 [ e 303 f.... ooan
merican raisal Co
A Average, 38§mes. .-1913=100_. 580 583 583 584 585 585 584 585 586 585 586 580 501
Atlanta. . __ d 639 639 639 640 641 641 641 641 641 639 639 639 640
New York.... 601 601 601 604 609 609 623 624 624 623 623 624 624
San Francisco 526 526 521 524 525 525 522 522 529 530 530 530 530
St. Louis. ......_ 574 574 574 572 576 576 576 576 579 577 577 504 595
Associated General Contractor: (all types) _.do.... 411 416 417 418 418 418 422 420 420 422 422 424 429
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete..U S. avg. 1926-29=100_. 254.2 254.9 255.8 255. 6 256.0 256. 3 254.9 254.3 254, 0 254. 2 255. 7 256. 1 257.3
Brick and steel d 252.2 253.0 253. 5 253.2 253.7 253.8 251.9 250.9 250,7 250.2 251.3 251.5 252.8
Brick and wood 259.0 258.7 258.3 257.3 257. 4 257.1 255. 2 253.7 253.7 252.8 253.9 254.7 256.2
Commercial and factory buildings:
Brickand conerete. _ - ...l ... do.... 260. 5 261.0 262.0 261.9 262. 2 262.5 261.4 260. 4 260. 2 261.0 262.9 | 263. 4 265. 0
257.4 257.8 258.7 258. 6 258.9 259. 1 257.9 257.3 257.2 257. 4 258. 8 259.3 261.0
255.8 256.0 256.0 255.2 255.3 255, 1 283.5 252.5 252.5 251.9 253.1 253.6 254.9
261.2 260.0 259.0 257.6 257.8 257.2 254.7 252.5 252.7 251. 5 252.6 253.9 255. 4
241.2 241.6 242.3 242.5 242.8 243.0 241.9 241.3 241.2 241.2 242.2 242. 4 244.7
259.4 259.0 258.8 257.8 257.9 257.7 255.7 254.2 254.2 253.4 254.5 265. 3 256. 8
Fram 255.4 254.6 254.1 252, 9 253.0 252.6 250. 5 248.3 248.9 247. 4 248.3 249.3 250.8
Engineering News-Record: &
Building 1947-49=100__ 129.2 128.9 129. 0 129.0 128.¢ 129. 2 129.3 129.2 129.5 129.7 130.1 131.3 134.7
Construction do_... 135.2 134.8 135.0 135.1 134.9 135.5 135.7 135.5 135.8 136.5 137.2 138.6 1417
Bu. of Public Roads—Highway construction:
Composite, standard mile_ ... ... ... 1946=100_ _ | ccemmecmaciocnaa oot 183.9 | e BLE s 127.7 | 1270 oo oon
CONSTRUCTION MATERIJALS
Production of selected construction materials, index:
Unadjusted __ ... ... 1939=100- 174.0 177.5 178.6 185.7 160.1 147.1 138.7 143.8 | r167.0 171.8 | 71736 2176.5 ... _....
Adjusted 163.5 156.8 166.1 167.6 161.6 166. 4 162. 4 174.3 r176.7 172. 8 " 164.1 21650 .o
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.. thous. of dol..| 203,130 | 193,071 | 185 545 | 193,538 | 172,353 | 173,057 | 183,443 | 154,255 | 161,872 | 152,886 | 146,580 164, 217 154, 598
Vet. Adm.: Faceamount...._.._.__._.____ ----| 229,347 247,905 | 309, 429 291,656 | 284,905 252,433 | 247, 561 268, 144 225, 681 249, 213 269, 616 308, 931 208, 662
Federal Home Loan Banks, outstanding advances
to member institutions___..____._____ mil. of dol.. 700 746 801 819 865 952 751 677 630 613 608 675 | ... ...
New mortgage loans of all savings and loan associa-
tions, estimated total ______...__._ thous.ofdol..| 757,569 | 706,631 | 684,245 | 688,142 | 585,915 | 583,538 | 494,859 | 539,359 | 710,130 | 731,533 | 728,36% | 800,987 |..__..__.__
By purpose of loan:
Home construetion...cooc.oooooooooo . do___.| 236,513 | 217,925 | 208,137 | 218,785 | 190,304 | 187,422 | 151,935 | 176,074 | 245,604 | 256,844 | 254,361 | 283,088 |..________
Home purchase. ... ---do____| 355,316 | 339,956 | 328 453 318, 359 265, 424 258, 641 217,119 219, 846 288,212 1 297,895 301,497 | 341,421 {.... ...
Refinancing_.. ... ... do..__|{ 58476 51, 669 50, 671 52,094 45,705 48, 324 47, 548 54, 959 66, 397 66, 174 65, 105
Repairs and reconditioning do.._.| 27,043 27,438 27, 204 27,059 19,454 19, 672 15,992 19,314 25, 602 25,176 {26,420 } 185, 428 el
Allother purposes____.__.________ do..._| 80,221 69, 343 69, 780 71,845 65, 028 69, 479 62, 265 69, 166 84,315 85,444 | 80, 986
New nonfarm mortgages recorded ($20,000 and :
under), estimated total..._.______._ thous. of dol._|1, 797 760 1, 709 392 1,728,508 |1, 745 841 1,548, 645 1,622,326 1,372, 242 |1, 425,193 11,783,519 |1, 792,991 1,804,499 1,900,092 ... _____
Nonfarm’ foreclosures, adjusted index.1935-39=100._ 13.6 13.1 4.7 14.6 16.3 17.4 | ___. R e
Firelosses. _._____.._...__o....o___... thous. of dol_. 74 938 107 713 68,613 68, 551 68, 064 83, 440 86, 493 78, 928 84,821 77,933 ; 62, 282 65, 533 39, 532
DOMESTIC TRADE
ADVERTISING
Printers’ Ink ad vertising index, ad]usted f
Combined index. .................. 047-49=100.. 167 155 164 166 167 162 164 161 165 165 167 173
Business papers. .. ..ccocooocomaaas do___. 159 164 164 162 183 168 165 166 166 163 173 173
Magazines.._._. _do_.__ 133 121 132 140 137 135 138 136 133 134 133 144
Newspapers._ do____ 160 156 167 162 160 164 162 152 159 160 159 164
Outdoor. ... do.___ 142 136 136 140 145 153 144 130 140 138 146 147
Radio (network)._______._ ... .._______ do. 77 73 71 66 67 69 64 64 66 60 50 56
Television (network) @ ........... 1950-52=100__ 226 187 185 206 211 216 225 224 224 240 250 264
Tide advertising index, uanadjusted.._1947-49=100__ 126.6 124.8 161.8 } 188.8 183.3 146. 4 130.3 146.7 172.8 180.0 180. 9 168. 4 [BIN

r Revised. » Preliminary.

tMinor revisions back to 1915 for the Department of Commerce construeti

§ Copyrighted data; see last paragraph of headno

te, p. S~1.

d'Data reported at the beginning of each month are shown here for the previous month.

TRevised serics.
portion of these media.

@ Notice that the base for television differs from that of other media.
¢ Revised indexes for May 1953: Total valuation of building, 166. 1; new nonresidential building, 176.9; additions, etc., 147.8.
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S—S SURVEY OF CURRENT BUSINESS September 1934

Unless otherwise stated, statistics through 1953 1954

1952 and descriptive notes are shown in the . R . R R
1953 Statistical Supplement to the Survey | July August Se;l))(;erm October N%V;m D ‘bcgrm January Fg});u March ‘ April ‘ May June July
DOMESTIC TRADE—Continued
ADVERTISING=Continued
Radio advertising: - -
Cost of facilities, total_..____.._.___ thous. ofdol..| 12,226 11,707 12,145 13,829 13, 667 14,185 13,286 12,205 13,895 12,267 | r12.112 | r10,736 9, 567
Automotive, incl. accessories____.....___. O --- 607 679 739 979 1,034 896 774 781 1,063 785 957 669 761
Drugs and toiletries.._..._____ - 3, 684 3,363 3, 466 3,901 3, 658 3,935 3,710 3,393 3,713 3,413 r3.315 v 3,187 2,259
Flectrical household equipment - 435 366 408 310 249 284 251 253 2 297 258 217 222
Financial and insurance __...._. - 226 290 291 287 222 255 238 235 254 242 236 228 220
Foods, soft drinks, confectionery. - 2,985 2, 690 2, 666 3,101 2, U8R 3, 256 3,012 2,798 3,136 2,648 2,476 r2.361 § 2, 4.?3
Ciasoline and oil________.__ R - 412 396 345 338 461 539 640 509 577 141 328 311/ 460
Sopaps, cleansers, etc. - 1,335 1,304 1,368 1,429 1, 399 1,482 1, 263 1,253 1,428 1,358 1,287 1, 195 1, 0§0
Smoking materials_ . - 992 876 929 1,271 1,331 1,353 1,183 1, 068 1,161 812 867 709 575

ANl other . i aaa—aae 1, 550 1,742 1,933 2,214 2,324 ?: f85 2,214 1,914 2, 286 2,271 2,388 r 1. 886 1,537
AMagazine advertising:§

Cost, total r 37,94 42,740 60, 152 72,670 69, 846 47,531 38, 847 52,302 64,830 66, 705 69, 914 56 580 38,001

r 1,203 1,379 1,581 1,754 1,603 1,702 1,211 1,431 1,943 1, 564 1,889 1,914 1,227

Smoking materials__ , [
9 266 10,071 15,793 18,753 20, 386 13,310 11,102 14, 553 18, 530 17,192 17, 759 14, 003 9,978

Alother. e do._
Linage, total ... ..o thous. oflines._ . 3,205 4,136 4,965 5,230 4,406 3,161 3,655 4,131 4,754 4, 551 4,284 3,214 3,104

Apparel and accessories_ _. _ 7 984 4, 300 7,110 5, 856 5,071 3,725 1,971 3,274 5,013 6, 004 6, 043 3.532 8§67
Automotive, incl, accessories. . 74,263 4,977 4,484 5,77 5,405 2,617 4, 657 4,726 6,237 5,769 6, 825 5,207 3.923
Building materials __.____ o) r1.824 1,881 3,428 3, 604 2,193 1,094 1.741 2, 351 3,516 4,224 4,742 3,653 1,749
Drugs and toiletries.._____ | 5,805 5,429 6,419 7,915 7,555 5,109 4, 920 6,422 6, 825 6,803 6, 736 6, 960 5, 446
TFoods, soft drinks, confectionery. 4 76,219 6, 056 7,433 10,010 9, 599 7,035 6,400 9,073 9, 905 8,499 8,407 8, 207 6, 687
Beer, wine, Hquors________ ... ... do....| r1,876 1,402 2,062 3,126 3, 88% 4,165 1,287 2,037 2,490 2,743 2, 640 2, 416 1, 938
Household equipment and supplies A4 r2,129 1,592 3,788 4,985 3,874 2,975 854 2, 398 4,217 4, 586 5,194 3,522 1,803
Household furnishings___.__ T 740 1,501 3,077 4, 596 3,826 1,904 1,169 1,709 2,742 3,624 3,734 1, 847 714
Industrial materials.__ S| 72,550 2, 986 3,678 4,640 4,999 3,277 2,638 3,190 3,818 4,082 4,083 3,813 2,777
Snaps, cleansers, etc. 1,074 1,165 1, 300 1, 661 1,446 618 896 1,137 1,594 1,615 1, 862 1, 406 844

Newspaper advertising:
Tinage, total (52 cities)

187,997 | 108,647 | 219,558 | 244,370 | 241,346 | 224,200 | 182,932 | 180,732 | 216,155 | 233,264 | 234,644 | 216,570

Classified . _.___ 53,368 | 56,553 | 54,175 | 55833 | 50,718 | 43,207 | 46,054 44 499 | 50,024 | 51,778 | 55,689 | 52,080

Display, total. 134,629 | 142,095 | 165,383 | 188 537 | 190,629 | 181,001 | 136,878 | 136,233 | 166,131 | 181,486 | 178,955 | 164, 540
Automotive.. 11, 581 1,417 | 1L,910 | 14,312 | 12,579 | 10,048 | 10,192 9,240 | 11,336 | 14,147 14,647 | 15,129
Financial. . 3,074 2,021 2,515 2,776 2,789 2,897 4,071 2, 457 3,099 3,065 2,905 2,921 |-
General._ 24, 531 23,034 | 31,684 | 39186 | 37,773 27,608 | 22,626 26,573 1 34,084 | 33 979 34,806 | 31,312
Retail 95,442 | 105,623 | 119,275 | 132,263 | 137,488 | 140,4491 99,989 | o7 963 | 117,611 | 130,205 | 126,506 | 115,179

POSTAL BUSINESS

Money orders issued (50 cities):

Domestic:
Number. 6, 209 5, 856 6, 281 6, 556 5,005 6, 669 6,112
Value 119,269 | 117,247 | 122,017 | 119,218 | 113,791 | 125,106 | 116,272
PERSONAL CONSUMPTION
EXPENDITURES

Seasonally adjusted quarterly totalsat annualrates:t
Goods and services, total ______________ bil. of dol. |- cceeeeo|ammmmmeeea L2 | e 2207 8 .. 230.5 | oo e 28311 ..

Durable goods, total . . ________.____
Automobiles and parts___.
Furniture and household equipment.
Other durakie goods. ... o..._.___.._.__.

Nondurable goods, total_..
Clothing and shoes_____._
Food and alcoholic beverages.

Gasolineand oil..._.__.____.. 6.7 6.
Semidurable housefurnishings 2.5 2.
Tobaceo ... . oo ... 5.2 5.
Other nondurable goods. _. 12.9 12,
Serviees, total 82.3 | el 83.0
Household operation._ . 12.2 B 12.1
Housing. ... - oceee_. 28.0 - 28.6
Personal services 4.4 R 4.4
Recreation.____ 4.4 R 4.3
Transportation 7.1 . 7.2
Other services 26,1 || 26. 4
RETAIL TRADE !
|
All retail stores: . !
Estimated sales (unadjusted), total._mil. do .. 14,385 14,176 14,082 14,951 13,955 16, 444 12, 339 12,065 13, 540 14, 324 14,246 1 14,638 14
Durable-goods stores. - do____ 5,378 5,189 5,003 5,319 4,742 4, 044 3, 861 4,070 4, 768 4,963 5,020 ¢ 5,438 5
Automotive group. ... _______ do___. 3, 068 2,838 2,737 2,926 2, 531 2,279 2,124 2,254 2,701 2,841 2,832 ! 3.093 2
Motor-vehicle, other automotive dealers : !
mil. of dol__ 2,910 2, 690 2, 594 2,770 2,388 2,099 2,014 2,142 2,644 2,699 2,695 ! 2, 336 2, 58%
Tire, battery, accessory dealers.__.___ do__._ 158 148 143 156 143 180 110 112 127 143 137 | 159 159
Furniture and appliance group...__.. do_._. 741 785 724 830 s13 1. 000 670 652 690 695 739 | 758 733
Furniture, homefurnishings stores....do____ 411 435 389 475 465 535 364 362 398 407 44 438 422
Household-appliance, radio stores____do____ 330 350 334 355 348 465 307 290 292 238 296 319 310
| i
Lumber, building, hardware group...__ do_._. 961 964 943 968 8§62 861 627 654 738 308 849 ! L8 ¢ LY
Lumber, building-materials dealers__do____ 725 736 712 711 623 564 162 482 542 587 620 ! 656 u87
Hardware stores do__._ 236 228 231 256 239 297 165 172 196 221 224 | 232 233
|
Nondurable-goods stores 9, 007 3, 987 9, 080 9, 632 9, 213 11, 500 8,478 7,996 8,772 9,361 9,227 9, 200
Apparel group..._..._.._. 708 699 840 902 866 1,364 678 604 715 949 821 ‘ 852
Men’s and boys’ wear stores ceeo_do__.__ 149 133 156 177 196 352 160 134 | 152 198 184 | 204
Women's apparel, accessory stores._._do.... 277 276 324 361 340 524 271 250 | 297 379 337 | 326
Family and other apparel stores______ do._.. 151 161 192 205 194 291 132 116 143 188 149 | 143
Shoestores_.___.__..__..____. _d 131 129 167 158 137 196 115 103 124 185 152 | 159 ! 135
Drug and proprietary stores 392 390 377 394 384 516 407 394 401 398 406 ! 406 407
Eating and drinking places___. 1,181 1,188 1,147 1,134 1,053 1,096 988 962 1,004 1,085 | 1,100 : 1,134 1,221

r Revised.

1 Unpublished revisions for magazine advertising for January 1952-February 1953 will be shown later.

 Revised series. Quarterly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand total, total durable and nondurable gnods, and
squrvicles are shown as componants of gross national produet in table 5 on pp. 8 and 9 of the July 1954 SURVEY; those for the subgroups will appear in the forthcoming Nutional Income
Supplement.
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September 1954 SURVEY OF CURRENT BUS 3-9
Unleszs ot‘;l:;rwme stated, statlst;::s throt:ﬁh 1953 1954 o
1952 and descriptive notes are shown in the . B R i}
1953 Statistical Supplement to the Survey July August SEDt:rm October N(;)V;;m D%%erm January Febru March April May June July

ary

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable-goods stores—Continued

FOOd ZLOUD - oo eeeeommmmmmmemmm e mil. of dol__ 3,478 3,425 3,350 3,567 3,291 3,618 3,357 3,112 3,340 3,422 3, 447 3,385 3, (%9
Grocery stores____._._. do 2,897 2,858 2,783 2,997 2,740 3,018 2,837 2, 607 2,799 2,866 2,886 2,833 3121
Gasoline service stations 471 960 908 914 898 014 855 800 870 903 955 989 1.052
General-merchandise group. . .--....._. do__. 1,346 1,460 1, 551 1,714 1,753 2,748 1,167 1,142 1,330 1,567 1,478 1,514 1.334
Department stores, excl. mail-order___do.. - 708 774 844 " 934 963 1,477 " 624 599 724 863 819 830 697
Mail-order (catalog sales). a 87 100 110 112 140 181 75 82 94 94 86 96 77
Variety stores. . _._....... 233 242 240 264 257 526 176 188 198 249 222 231 298
Other general-merchandise stores 318 344 357 403 304 564 292 273 314 361 350 358 332
Liquor stores 268 269 275 298 294 462 269 256 266 266 262 250 280
Estimated sales (adjusied), total........._ do._..| 14,469 | 14,073 13,982 | 14,040 | 14,104 13,932 13, 622 13,972 13, 900 14, 242 14,044 14,439 14,272

5,102 4,914 4, 865 5,029 5,005 4,626 4, 436 4,745 4,858 4,882 4,730 5,024 4,911

Durable-goods stores. ...
) & 2,836 2,629 2,667 2, 859 2,776 2, 509 2, 285 2, 502 2,738 2,728 2, 581 2,826 2, 640

Automotive group.._._.
Motor-vehicles, other automotive

AeANTS. oo mil.of dol. . 2.694 2, 490 2, 830 2,718 2,630 2,365 2,148 2,349 2,595 2,582 2,449 2,682 2, 490
Tire, hattery, aceessory dea]em, 142 139 137 141 147 144 137 153 143 146 132 144 150
Furniture and appliance group..__ 768 771 712 746 754 738 784 779 758 777 769 740 775
Furniture, homefurnishings stores.__. 426 416 380 429 432 418 443 453 433 440 436 423 447
Household-appliance, radio stores . do__ 342 355 332 317 322 320 341 326 326 337 333 317 328
Lumber, building, hardware group__.__ do.... 872 900 880 856 893 820 827 849 784 781 800 818 346
Lumber, building-materials dealers._do.. 637 671 657 618 657 597 599 619 570 566 582 598 614
Hardware stores._ . - oo do...- 235 229 223 238 236 223 228 230 214 215 217 220 231
ondurable-goods stores. ____._____....__ do.... 9,367 9,159 9,117 9,011 9.099 9,306 9,186 9.228 9, 042 9, 360 9,313 9,415 0,361
NApmrel EPOWP - o o 900 812 796 768 787 868 845 878 807 876 229 " 385 %55
Men’s and boys’ wear stores_ .. 196 168 168 155 167 188 187 199 196 200 104 207 184
Women's apparel, accessory stores_ 357 320 310 299 314 354 339 341 308 340 330 354 348
Family and other apparel stores___.._do._ 196 193 175 169 163 167 163 177 164 182 160 179 178
SHOE SEOPeS. . - o oeeoeeeeeeee 152 131 144 146 143 158 156 162 140 153 138 146 145
Drug and proprietary stores ____. ... 393 391 387 383 394 408 430 416 410 416 410 412 403

Eating and drinking places
Food group. ... ...
Grocery stores_ ... ___

Qasoline service stations__._.____....._ 874 880 877 897 910 933 93 916 915 938 054 " 956 " 955
General-merchandise group. _____...._. do___. 1,636 1,595 1,548 1,528 1,5M 1, 629 1, 505 1, 528 1,490 1, 606 1, 539 1,581 1, 569
Department stores, excl. mail-order..do-. 874 868 832 840 857 870 823 822 806 857 840 4 862
Mail-order (catalog sales) 119 109 103 96 106 118 96 100 98 104 100 103 104
Variety stores _____...__._____ R 286 264 262 249 252 260 236 250 226 250 234 249 250
Other general-merchandise stores . 356 353 352 343 356 381 349 357 360 394 365 374 353
Liquor stores. .. o ooooooeoooao. 283 279 285 274 278 308 316 297 289 292 270 280 277

Estimated inventories:}
Unadjusted, total.___
Durable-goods stores. ..
Nondurahle-goods store!

Adjusted, total
Durable-goods stores.
Automotive group__.
Furniture and appliance group..__

22,112 | 22,448 | 23,023 | 23,584 | 23,628 | 21,208 21,369 | 22,046 | 23,321 [ 23,351 23,016 § 22,131 21,847
10,706 | 10,547 10,615 | 10,589 10, 459 9,876 10, 233 10,476 | 10,013 11,080 10,898 | 10,489 | 10,229
11, 406 11,901 12, 408 12,995 13,169 11,332 11, 136 11, 570 12,408 12,271 12,118 11, 642 1,618

22,743 1 22,775 | 22,924 | 22,720 | 22,437 22,601 | 22,521 | 22,421 | 22,563 | 22,690 | 22,804 | 22,600 | 22,408
10,730 10,624 10,921 10, 727 10, 574 10, 668 10, 688 10, 584 10, 486 10, 412 10, 502 10, 383 10, 180
3,810 3,737 3,937 3,875 3,768 3,748 3,895 3,868 3,807 3,773 3,821 3,751 3,663

1,981 1,987 2,038 2,028 1,994 2,039 1, 984 1,994 2,013 1,992 2.018 2,001 1,923

Lumber, building, hardware group....do.... 2, 555 2, 531 2, 520 2,424 2,419 2,495 2,437 2,351 2,313 2,315 2,322 2,302 2 294
Nondurable-goods stores. _.__.._.....__ 12,013 | 32,151 12, 003 11, 993 11, 863 11,993 11, 833 11,837 12,077 12,278 12,302 12, 217

Apparel group____. K 2,628 2,593 2,573 2,573 2,527 2,521 2, 594 2,612 2,726 2,811 2713 2 685

Food group. .. - 2,214 2,352 2,324 2,314 2,289 2,344 2,394 2,416 2,437 2, 578 2 586 2 566

General-merchandise gr 3,923 3,897 3,842 3,857 3,823 3,858 3,673 3,668 3,732 3,665 3,738 3,721

Firms with 11 or more stores:

Estimated sales (unadjusted), total._ ... do.... 2, 460 2,501 2, 524 2,760 2,587 3,457 2, 240 2,150 2,420 | 12,687 | 12,603 | 12,605| 12643
Apparel group. .o oceoioeeoen do.__. 142 138 171 188 176 287 120 113 1g 212 165 171 139
Men’s and boys’ wear stores...____ 11 10 13 18 20 35 12 10 14 18 14 16 11
Women’s apparel, accessory stores 59 59 65 73 69 113 45 45 58 81 66 65 58
Shoe SLOTeS. ..o ooomen 49 46 59 57 48 81 37 36 48 73 57 61 52
Drug and proprietary stores. 63 62 60 64 60 38 60 57 59 62 61 61 53
FEating and drinking places..______ 61 59 60 59 53 57 50 49 54 54 55 7 5%
Furniture, homefurnishings stores.__ . 24 27 25 30 32 33 22 25 31 27 32 28 28
General-merchandise group_ ... 652 705 726 798 801 1,282 501 510 604 737 697 729 655
Department stores ___.___._______.___ _ 306 325 335 372 352 509 223 220 278 346 347 354 314
Dry-goods, other general- merchandlse
stores. __.__ _mil. of dol__ 92 107 107 121 121 194 76 71 84 108 96 104 94
Variety stores. 172 182 183 202 199 410 133 144 155 198 174 182 175
Grocery stores 1,038 1,035 1,014 1,132 1,001 1,129 1,007 1,000 1,086 1,128 1,114 1,069 1, 206
Lumber, building-materials dealers. _do.. 67 68 71 70 o8 50 41 47 54 60 64 70 70
Tire, battery, accessory stores_ ... .....__ 57 55 47 53 49 72 37 39 43 50 49 59 58
Estimated sales (adjusted), total_....._____ - 2,635 2,572 2, 562 2,532 2, 569 2,620 2,543 2, 585 2, 584 12,613 12 595 12,619 12,652
Apparel group_ . .. ... R 184 169 165 168 173 188 164 167 167 175 160 167 184
Men’s and boys’ wear stores. . ___ 18 16 15 15 17 20 14 14 15 16 14 16 15
Women’s apparel, accessory stores. 73 69 63 65 68 75 64 67 62 69 63 66 67
Shoe stores _______________..___ : 61 55 55 54 51 56 54 54 56 56 53 54 54
Drug and proprietary stores. 64 63 63 63 63 63 62 62 61 64 63 63 64
Eating and drinking places_ ...____ 60 57 59 57 55 54 54 56 5 55 54 55 55
Furniture, hamorurmshmgs stores. 26 26 25 27 30 23 29 30 30 29 28 28 32
General-merchandise group. . _ 782 735 716 698 723 760 693 715 718 736 702 740 1t}
Department stores_____ . ___________ _ 389 328 317 317 321 318 312 324 330 344 322 338 336
Dry-goods, other general-merchandise
StOreS. .. oo e mil. of dol__ 104 109 105 103 109 130 103 104 105 105 90 106 107
Variety stores 208 198 199 190 196 203 186 195 191 192 187 199 190
Groeery stores ... .. 1,045 1,044 1, 066 1,059 1, 060 1,064 1, 082 1,087 1,090 1,088 1,120 1,698 1.128
Lumbor building-materials dﬂalem - 61 62 56 53 57 59 56 61 61 60 62 62 3
Tire, battery, accessory stores .. ......__ 47 50 47 51 52 50 51 52 49 51 48 o2 54

* Revised. 1 Excludes motor vehicle dealers’ sales; such data are also excluded from this series for months prior to April 1954. Motor vehicle dealers’ salesfor April through July (mil.
dol.): Unadjusted-—21; 18; 20; 16; adjusted—20; 16; 18; 16. tRevised series. See corresponding note on p. S-3.
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S-10 SURVEY OF CURRENT BUSINESS September 1954

Unless olh(eirwise stated, statistics throu%h N B 1953 1954
1952 and descriptive notes are shown in the T R
1953 Statistical Supplement to the Survey July August Seggm- ! October I\og;m- . D %c:rm- January Fgll?;u March April May June July

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores:

Accounts receivable, end of month:

Charge accounts _1947-49=100__ 114 113 125 132! 146 194 159 138 127 131 130 130 117
Instalment aceountS o eocooooe oo oane do._.. 214 218 222 229 | 238 259 252 243 236 236 233 232 226

Ratio of collections to accounts receivable:

Charge accounts _...percent__ 46 45 46 48 47 46 45 43 48 45 46 47 45
Instalment accounts 9 . do__.. 13 14 14 14 14 14 13 14 15 1 14 14 14

Sales by type of payment:

Cash'sales...._._. ... _percent of total sales. . 47 47 46 46 46 48 47 46 46 46 47 46 47
Charge account sales. _d 42 42 14 43 44 43 42 43 43 44 43 4 12
Instalment sales. . .. _oooo.... 1 11 10 11 10 9 11 11 11 10 10 10 11

Sales, unadjusted, total U. S.1. &9 98 112 115 136 192 83 86 89 110 106 106 b 8%

Atlanta. oo do 102 114 122 | 130 116 219 94 101 110 129 120 114 » 106
76 79 12 107 129 194 83 81 6 108 102 106 e
&9 98 113 | 112 137 188 82 83 86 100 108 108 » 85
£9 104 114 | 115 142 187 80 80 82 105 98 100 » %9

r 105 116 119 ¢ 128 144 209 94 98 102 119 119 112 » ll;
91 104 109 114 129 189 83 86 90 110 109 108 ? 97
84 97 110 118 121 171 75 83 79 101 104 %6 » 83
75 7 102 110 129 178 81 83 85 101 98 7 gy » 73;
&3 92 108 114 142 188 80 84 91 109 104 104 » 78
rag 97 121 122 144 211 80 89 97 122 13 $ 112 03
&6 100 109 ! 119 136 185 83 88 92 112 106 110 » 00
101 109 111 111 131 195 85 86 88 107 107 ¢ 105 » 100

Sales, adjusted, total U. 8.1 13 12 107 110 113 112 107 109 105 111 108 ; 12 » 112
Atlanta o 127 130 119 128 128 127 122 123 117 127 122 120 » 132
Boston 106 99 105 107 107 108 105 109 102 105 102 | 106 ° 107
Chicago__ ) 110 109 106 109 113 115 106 107 101 111 108 | 110 » 106
Cleveland. i 114 120 109 : 110 115 112 104 104 92 104 98 107 » 105
Dallas. .. ... i r125 127 12 1 122 127 125 119 121 115 120 123 127 » 132
Kansas City “do. 111 112 103 108 112 114 110 109 103 113 109 115 > 118
Minneapoli 105 102 100 103 105 107 104 108 95 100 104 103 ° 103
New York.__ N 104 99 98 104 102 101 101 102 99 102 100 102 » 101
Philadelphia__ “do. 117 116 104 106 108 108 106 111 106 109 105 100 » 109
Richmond. . i ] r129 114 114 17 118 121 109 117 118 122 114 120 » 116
St. Louis. . do_- 107 110 102 ! 108 114 113 108 112 108 114 106 122 » 113
San Francisco_ 17 113 110 111 112 109 108 107 111 111 114 114 » 11'6

Stocks, total U. i
Unadjusted. .. 121 126 132 141 142 109 108 114 126 127 126 116 » 115
Adjnsted. ... 130 131 128 128 127 123 120 119 121 120 121 122 v 124

Mail-order and store sales: oL - )
Total sales, 2 companies..__.._.____ 316,208 | 339,713 ; 351,088 377,007 | 873,870 | 511,657 | 231,640 | 228,687 | 278,044 | 333,200 | 335,726 | 352635 | 313, 704

Montgomery Ward & Co. 78,977 89, 164 91,513 1 99,860 | 98,349 138, 930 52, 587 53, 131 67, 406 83, 562 78,109 SL 318 a6,

Sears, Roebuck & Co...._.__ 237,320 250, 549 | 260, 475 ! 277,147 | 275,521 372,727 179, 062 175, 556 210, 638 249, 647 257,617 271' 337

Rural sales of general merchandise: ! o ~ .

Total U. 8., unadjusted ... .1935-39=100..| 262.6 312.7 335.3 . 338.5, 4273 541.0 235.7 252.3 260.7 293.3 272.3 201.1 7
East__ - ceeeand 228. 4 278.3 205.9 | 311.5 ¢ 434.6 487.5 212.2 222.7 237.2 254.6 248.8 254. 4 e
South. 269.1 330.8 358.6 377.7 468.2 560. 9 251.1 269. 2 287.2 314.3 284.1 292. 4 2592 5
Middle Wes 250. 9 201. 8 315.0 . 320.5 400.8 520. 4 225. 4 234.1 244.6 274.6 258.7 289. 1 230, 2
Far West________ 349. 5 391. 4 403.7 1 306.8 461.7 648.6 275.4 284, 3 299. 4 344.4 329.2 3549 329 4

‘Total U. 8., adjusted. - 353.9 339.2 308.7 i 288.5 324.7 353. 4 310.0 307.6 299, 6 322.3 309.4 313.0 312.6
Bast oo N 322.6 317.3 293.8 | 270.9 305.6 314.5 279.2 281.9 266. 5 268.0 22,7 276.5 9818
South .. 374.3 368. 4 323.6 1 300.2 339.8 386.0 326. 1 324.3 3301 349.2 338.2 3219 393 7
Middle West 335.9 315.1 202.8 .  277.5 205.0 341.9 206. 6 296. 3 281.2 2952 281.9 310.9 209,
Far West 428.3 400.0 356.0 1  353.0 368. 2 407.2 377.2 3645 374.2 378.5 378. 4 369.7 379 3

WHOLESALE TRADE !

Sales, estimated (unadj ), total¥________ il. 9, 386 9,759 : 9,907 1 9,231 9,152 8,014 8,103 9,135 8,751 8,526 | 19,465 9,539
Durable-goods establishments. ._ d 3,006 3,206  3.344 ;2073 2,959 2,425 2,628 2,928 2,902 2,781 3,060 2§75
Noundurable-goods establishments_ 6,290 | 6,463 6, 563 | 6, 258 6,193 5, 589 5,475 6, 207 5,849 5. 745 7 6, 405 6,664

Inventories, estimated (unad).), totalt. 11,750 | 12,013 | 12,214 | 12,153 11, 697 11,937 11,914 11,843 11, 601 11,553 | 11,488 11,503
Durable-goods establishments_____ . I 6,094 | 6,077 6,044 | 5,902 5,678 5, 863 5,947 6,053 6,022 6,047 r 5881 5,720
Nondurable-goods establishments__._..._.. : 5,656 1 5936 1 6,170 | 6,251 6.019 6,074 5,967 5. 790 5 579 5.513 1 A 607 5783

EMPLOYMENT AND POPULATION
1953 1954
July | August Se;g\éc;m i October | N O;egm De{f:rm January Fi';;u March April May | Jume © July | August

POPULATION

|

Population, continental United States: 7 :
Total, incl. Armed Forcesoverseas @ ... thousands..| 159,629 | 159,880 | 160,154 : 160, 408 | 160,654 | 160,873 { 161,100 | 161,331 | 161,542 | 161,763 | 161,969 | 162.187 | 162 414 | 162, 670

|

|

i

EMPLOYMENT
Noninstitutional population, estimated number 14
years old and over, totald§._____. .. thousands._j 115,132 | 115,232 {115,342 | 115,449 | 115,544 | 115,634 § 115,738 | 115,819 115, 914 115, 987 116,083 | 116,133 : 116,219 | 116, 320

Total labor foree, including Armed Forces:§
(New sample)._do....
(0ld sample)....do.
Civilian labor force, total (New sample)..do.
ld sample) .. .do.._.

66,202 | 67,139 67,218
65,689 | 66,805 ... _.__. -
62,840 | 63,725 63,825
G2, 187 1 68,491 | ...

65, 856

Employed (New sample)_...____ _.d 59,763 | 60,055 60, 100
(0ld sample) - ... 59,778 | 60,106 { e e e
Agricultural employment:
(New sample)..do_._.|-_ ____..|._._____ RO SONRPTPU I M 5,284 5, 704 5,875
(Old sample) __ . do....| 7,628 7,275 17,92 7,159 8,651 5, 438 5,845 22 R U,
Nonagrieultural employment: ¢+ |y v vy
(New sample). . do__._{....._ . (... | IR IO AU . 54.469 | 54,351 54,225
(Old sample) .. .do__._| 55492 | 56,184 1155,044 35,088 55,274 55,326 54, 483 84,480 . __.
Unemployed (New sample)§______ ~doo oL 1,240 1,321 1,301 1,699 2,313 3,087 3,671 3,725
Old sample) . _ ..do.... 1,548 1,240 1 11,246 1,162 1,428y 1,850 2,359 8,885 ..
Not in labor force (New sample) IR s TN IS SO BN S SR 49,447 | 48,679 ] 48, 696
(0ld sample) ceodoooL| AB.8TL ] 46,994 | VU8, 215 | 48,495 | 48,6710 49,528 ) 50,149 % 48,915 .l .. ..
r Revised. » Preliminary. 1 See note marked ‘&’ for this page. 2 Reviseil beginning 1953; not strictly comparable with earlier data. tData for 1946-53 have been revised to
reflect changes in seasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later, tRevised series. See corresponding note on p. S-3.

@®Minor changes have been made for May 1950-Octcber 1951, Revisions for November 1951-December 1952 appear at hottom of p. S-10 in the March 1954 SURVEY.

J'Beginning in January 1953, materials from the 1950 Census have been used in estimating the lubor force statisties.  Accordingly, the figures prior to January 1953 are not entirely com-
parable with those for subsequent months. In September 1953, a further revision in the estimating procedure was intrcduced which raised the level of agricultural employment by roughly
200,000 (and conversely lowered the level of nonagricultural employment by approximately 200,0000.  See note ai bottom of p. 8-10, February 1954 SURVEY, for rough adjustment factors for use
in comparing the 1953 estimates with earlier data.

§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of
25,000 households, but is more widely distributed in 230 areas covering 430 counties (the old sample comprises 68 arcas in 123 counties). Since it is believed that the 230-area sample yields
more accurate results, collection ofdata based on the old sample was discontinued after February 1954, Tentative adjustments for unemployment for the period September-December 1953
are shown for rough comparison with data beginning January 1954,
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v nl
September 1954 SURVEY OF CURRENT BUSINESS S-11
1954
Unless otherwise stated, slatisti}::s th}'o::ih 1953 ; .
1952 and descriptive notes are shown in the . . . - . 3
1953 Statistica]pSupplement to the Survey | July | August Se[l))gim October N%\:‘m D%‘:m January Fea?;, \ March | April May \ June July
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT-—Continued
Employees in nonagricultural estab{llﬂhgler;ts: ?
j or)
Total, unadjusted (U. 8. Dept. of La thousands..; 49,716 | 49,962 | 50,200 | 50,180 | 49,851 | 50,197 | 48,147 | 47,880 | 47,848 | 48,068 | 47,935 | »48,150 | » 47,824
Manufaeturing____________ ... d 17,336 17,537 17,510 17, 301 16, 988 16, 765 16, 434 16, 322 16,234 16,000 | 15,836 | » 15888 | » 15,638
Durable-goods industries._._ 10,190 10,192 10, 145 10,072 9,897 9,773 9, 591 9,480 9,389 9, 260 9,152 | »9,121 | »8 873
Nondurable-goods industries_ 7,146 7,345 7,365 7,229 7,001 6, 99 6,843 6,842 6,845 6,740 | 76,684 | 26,767 | 26,765
Mining, total_______ 836 844 839 826 829 822 805 790 772 749 r 737 ? 748 r» 735
Metal_____. 106 105 105 105 105 106 104 103 102 98 99 » 100 » 100
Anthracite. ... 49 50 50 49 49 49 46 45 42 39 29 P28 | ...
Bituminous coal. . ... 275 276 276 269 271 266 261 252 237 220 213 »214 » 202
Crude-petroleum and natur: 238 383 208 205 207 208 295 29; 283 fg% %gg R :I;g}l
Nonmetallic mining and quarrying_..__ do.... 107 109 109 108 106 104 99 9! "l »
c;;(zract constructlor% ...... (} yg ..... do.... 2,768 2,825 2, 866 2,889 2,789 2, 632 2,349 2, 356 2,415 2,535 | 2,634 | »2730
Transportation and public utilitles. ______do___. 4,283 4,274 4, 265 4,257 4,216 4,187 4,069 4,039 3,992 4,008 r 4,008 » 4,029
Interstate railroads_...___________. - 1,410 1,407 1,394 1,383 1,354 1,329 1,266 1,244 1,215 1,206 1,216 | »1,228
Local railways and bus lines. 128 127 126 128 128 127 127 126 126 125 124 ? 122
Telephone.___..._....._ 716 710 704 706 705 704 701 701 700 700 699 » 699
Telegraph_.___.______ 44 43 43 44 43 43 42 41 41 42 41 v41
Gas and electric utilities. _______.____._. 564 566 560 556 556 556 555 554 555 556 557 » 563
olesale and retail trade________________ 10,414 10, 392 10, 523 10, 669 10,828 11, 361 10, 421 10, 310 10, 305 10, 496 10,375 | » 10,424 | » 10,379
wsvhmpsa}e trade._ .. 2,773 2,770 2,774 2, 808 2, 831 2, 2,794 2,792 , 780 2,762 r2,746 | 22,757 | »2,779
Retail trade.._____________ 7,641 7,522 7,749 7, 861 7,997 8, 531 7,627 7,518 7,525 7,734 7,629 | 27,667 | 27,600
General-merchandlse stores. 1,334 1,340 1,403 1,476 1, 581 1, 960 1,369 1,305 1,319 1,409 r1,339 | »1,333 | »1,200
Food and liquor stores___....._....__ o 1,386 1,376 1, 386 1, 405 1,415 1,429 1,401 1,406 1,399 1,420 * 1,416 »1,422 » 1,413
Automotive and accessorles dealers_._do.__. 820 825 823 827 830 839 825 818 812 808 809 » 811 » 512
Finance, insurance, and real estate_..____ do.... 2,067 2,067 2, 041 2, 040 2,034 2,040 2,033 2,044 2,057 2,075 2,081 » 2,106 ? 2,126
Service and miscellaneous. _._........__.. d 5,607 5,601 5, 566 5, 506 5,467 5,435 5,377 5,380 5,406 5, 506 5,563 | »5,600
Hotels and lodging places. 596 596 525 490 477 475 467 474 474 488 r 502 » 526
Laundries. . __..._.___.._. 347 343 338 338 337 335 333 330 329 331 r 334 » 337
Cleaning and dyeing plants. 168 163 167 170 170 167 165 163 164 1m 171 »173 |.
Qovernment - - . - meeeamne 6,405 6,422 6, 590 6, 692 6, 700 6,955 6, 659 6, 639 6,667 6, 699 6,701 | 26,625
Total, adjusted (Federal Reserve) @ ...__._. 49, 905 49, 849 49, 707 49,711 49,422 49, 109 48,812 48, 607 48,441 48, 268 48,178 48,119 | » 47,997
Manufaeturing . ... oo oo d 17, 507 17,400 17,263 17,125 16, 901 16, 704 16, 497 16, 349 16, 262 16, 122 16,039 15,997 | » 15, 785
Mining___________ 844 836 835 826 825 818 805 794 772 753 744 744 » 742
Contract construction. 2,611 2,616 2,679 2,725 2,708 2, 686 2, 581 2,618 2,654 2,641 2,634 2,625 » 2,636
Transportation and pu 4, 251 4,243 4,247 4,245 4, 205 4,176 4,118 4,087 4,012 4,015 4,011 4,013 » 4,012
Wholesale and retail trade 10, 544 10, 548 10, 523 10, 563 10, 577 10, 579 10, 577 10, 543 10, 552 10, 524 10, 494 10,491 | » 10, 509
Finance, insurance, and real estate 2,036 5 2,041 2,050 2,044 2, 050 3 2, 065 2,067 2,075 2, 081 2,085 | »2 095
Service and miscellaneous._._____......__ d 5,524 5,518 5,484 5, 506 5,494 5,490 5,487 5,490 5,488 5, 506 5, 508 5,617 | » 5 560
Government, 6, 588 6,652 6, 635 6,671 6, 668 6, 606 6, 693 6, 661 6, 634 6, 632 6, 667 6,647 | G, A58
Production workers in manufacturing industries: 9
Total (U. 8. Dept.of Labor)._____.___ thousands. _ 13,875 14,070 14,061 13,852 13,534 13,319 13, 002 12, 906 12,818 12,590 | 12,437 | » 12,484 | »12 233
Durable-goods industries__. do.___ 8,194 8,195 8,161 8,088 7,910 7,791 7,616 7,520 , & 7,309 r 7,208 » 7,180 76,933
Ordnance and accessories do_... 199 194 194 193 187 184 177 165 150 137 r 125 ? 120 r 118
Lumber and wood products (except furniture)
thousands_. 727 731 721 713 695 654 617 627 643 649 679 » 704 » 596
Sawmills and planing mills__..______. do.... 397 399 393 388 37 359 344 343 347 351 361 372 . __.
Furniture and fixtures.______ _.-do___. 314 315 315 313 308 301 293 292 200 283 277 » 275 » 274
Stone, clay, and glass produects.___ ... do__.. 458 466 467 465 459 448 428 427 429 428 427 » 428 » 494
Glass and glassware, pressed or blown
thousands. . 82 85 86 86 86 83 77 78 78 Kt 78 PIT ..
Primary metalindustries_..__.___..__. do-._. 1,143 1,138 1,129 1,112 1,088 1,074 1,049 1,027 ! 1,010 991 976 » 985 P 971
Blast furnaces, steel works, and rolling
mills._____ . thousands.__ 571 572 561 555 542 534 522 | 511 502 491 " 483 2490 | ...
Primary smelting and refining of nonfer-
rousmetals._.__.__._.________ thousands. . 50 50 51 50 49 48 48 49 48 47 r 47 »48 | ... ..
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands. . 934 942 939 924 902 875 874 864 852 840 r 833 » 830 » 810
Heating apparatus (except electrical) and
plumbers’ supplies__________. thousands.. 107 108 108 107 102 97 92 91 91 89 a0 »92
Machinery (except electrical)_ 1,295 1,268 1,262 1,254 1,240 1,238 1,230 1,220 1,202 1,187 1,165
Electrical machinery._.__ 941 33 913 883 5 839 827 811 791
Transportation equipm 1, 559 1, 547 1,520 1, 507 1,449 1,487 1,470 1,435 1,409 1,380 1,342
758 721 715 686 707 677 655 637 625 r 601
575 584 596 592 567 586 602 596 592 585 r 575
135 132 132 128 128 126 125 122 120 116 115
Railroad equipment__________________ d 60 63 62 62 59 60 59 55 53 48 r44
Instruments and related products.____. 242 240 242 242 243 241 237 233 229 224 220
Miscellaneous mfg. industries_.__.._____ 405 422 430 434 425 407 386 393 389 380 374
Nondurable-goods industries_..__._....__ 5,681 5,875 5,900 5,764 5,624 5,528 5,386 5,386 5,388 5281 | r5,220 | »53041 b5 300
Food and kindred products. _ 1,202 1,289 1,326 1,224 1,149 1,083 1,024 1,009 , 009 1,011 r 1,031 » 1,078 » 1,148
Meat products_.._ 252 253 254 263 273 267 256 250 246 241 239 »2U7 | .
Dairy products.. 90 89 84 79 76 7 73 74 77 80 84 -
Canning and preserving._ 264 343 72 253 184 | 149 132 125 126 135 r 144 -
Bakery products.._.. _..do.._. 183 181 182 182 180 ! 177 173 175 74 174 r 172 -
Beverages._____._._ --.do___._ 134 138 135 130 125 120 115 112 115 117 122 »e128 [ _______
Tobacco manufactures._ ---do.___ 84 105 112 109 101 104 97 90 84 82 82
Textile-mill products...___ __do.._. 1,085 1,093 1,088 1,067 1,046 1,028 997 995 989 979 * 969
Broad-woven fabric mills __.do..._ 507 503 502 493 485 477 466 463 460 455 452
Knitting mills._.._..._.___.__. do.__. 214 217 216 211 204 199 190 194 193 192 192 ety ...
Apparel and other finished textile prod- :
UCES. oo el thousands. . 1,066 1,121 1,099 1,103 | 1,085 ¢ 1,084 1,062 1,088 1,101 1,030 985
Men’s and boys’ snits and coats_..___ do.__. 114 125 125 124 ¢ 121 ¢ 121 119 122 121 110 050 21100 ...
Men’s and boys’ furnishings and work j ;
elothing. ... .. thousands. . 279 204 292 290 ! 285 | 275 268 271 275 | 268 261 P63 |
Women’s outerwear.._._.___.__.___._. do.... 310 330 311 313 | 312 331 333 34 349 314 287 2283 1 ...
Paper and allied produets ______.___.__ do..__ 439 447 450 448 | 446 | 442 438 437 136 433 r 433 » 436 » 430
Pulp, paper, and paperboard mills. do.__. 219 221 222 221 | 220 221 219 218 219 217 218 P19 (L. ____.
Printing, publishing, and allied industries i
thousands. . 507 510 521 525 | 522 525 514 514 517 516 515 » 518 » 514
Newspapers._..'._j ..... d 144 144 147 147 | 147 148 142 143 146 146 r 147 »147 | _______.
Commercia] printing. 165 164 168 170 ¢ 169 173 171 169 168 168 r 167 »168 .. .. _.
Chemicals and allied pro _ 546 550 555 552 | 548 540 540 536 539 534 5256 » 518 » 514
Industrial organic chemicals..________ d 227 229 226 222 | 220 ! 217 214 207 204 202 201 »201

r Revised. » Preliminary.

@ Data for employment and hours and earnings have been revised effective with the June 1954 SURVEY to adjust to the first quarter 1953 benchm:
for adjusted employment) are available upon request to the Division of Manpower and Employment Statistics, Bureau of Labor Statistics, U. S. Departm

ally adjusted employment series, further revised in the August 1554 SURVEY, are available upon request to the Board of Governors, Federal Reserve System.
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s-12 SURVEY OF CURRENT BUSINESS September 1934
Unless otherwise stated, statist{::s throuﬁh 1953 1954
1952 and descriptive notes are shown in the . K B R
1953 Statistical Supplement to the Survey | July | August Se%g;m October Nol;erm D%Ceim January F:?;“ March | April May Tune July
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries @—Con,
Total (U. 8. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Products of petroleum and coal. __thousands.. 190 191 188 185 184 181 178 178 177 176 r 179 » 180 » 182
Petroleum refining. .. 144 145 143 141 141 139 138 138 137 137 7138 2139 | .
Rubher produets.._.._. 219 221 221 216 210 209 206 203 199 195 197 » 199 » 173
Tires and inner tubes. _ .. 94 93 93 90 87 87 86 85 85 83 84 P88 |
Leather and leather products 343 349 341 334 334 332 332 339 338 325 r315 » 324 » 328
Footwear (except rubber) . ......--- 223 227 220 213 215 219 222 225 226 218 7211 P28 |
Manufacturing prod[l}ctéox%) Worke}‘L ebmp)lgyment
index, unadjusted ept. of Labor
! ¢ P 47-49=100__ 112.2 113.8 113.7 112.0 109. 4 107.7 105.1 104.3 103. 6 101.8 100. 5 ?100.9 POR. G
Manufacturing _production-worker employment .
index, adjusted !(JFederal Reserve) @ .1947-49=100.. 113.6 112.7 111.7 110.6 108. 7 107.1 105.6 104. 6 103.8 102.7 102. 1 »101.8 »100. 2
stcel]anleous 1c}mploynilent, d?ta tiveh By
Federal civilian employees (executive brane
United States, cogtlgema] _________ thousands. .| 2,255.1 2,231.9 2,204.6 2,179.4 2,177.0 | 12,454.6 2,157.9 2,149.0 2,147.3 2,141.6 |7 2,134.5 |7 2.126.0 2,134. 6
Washington, D. C., metropolitan area_ _do._.. 218.6 215.4 213.0 210.5 209. 6 1212.9 207.7 207.3 207.2 206.9 205.8 r 206. 5 206, 2
Railway employees (class I steam railways):
Siiway employees (ciass I'stearn rail thousands..| 1,274 | 1271 | 12s8| 18| 122| 11e0| 1130] i | n089| 1081  Loon|  p1e4| 1,007
Indexes:
Unadjusted .. - - oceeeoceaaa 1935-39=100-_ 121.5 121.2 120.0 119.0 116. 4 113.2 108.6 106. 2 103.8 103.1 10401 »105.2| »1056
Adtusted oo do....| 1189 118.7 7.1 115.2 115.4 115.0 112.9 108.9 106. 5 104.8 1085| »1038| »103.4
PAYROLLS
Manufacturing production-worker payroll index,
unadjusted (U. 8. Dept. of Labor) Q1947-49=100__ 151.1 154.0 153.4 152.6 148.0 147.2 140.8 140. 5 138.4 135.0 135.1 ?136.7 »132.5
LABOR CONDITIONS
Average weekly hours per worker (U. S. Dept. of
Labor): @
All manufacturing industries._. 40.3 40.5 36.9 40.3 40.0 40.2 39.4 39.6 39.5 39.0 29.3 »30.6
Durable-goods industries__. 40.8 41,1 40.6 41.0 40.6 40.8 40.1 40.2 40.0 39.7 39.9 ?40.0
Ordnance and accessories do.. 41.2 40.9 41.0 40.9 39.9 40.9 40.0 40.0 40.2 39.7 40.0 »40.3
Lumber and Wocd products (exeept furni-
ey o ocq produgts | et e | 40.7] a08| 401| s8] 0| 2] seal sw01| a0 02| s09| s00
Sawmills and planing mills_. 40.4 41.1 40.4 41.1 40.1 40. 4 39.2 40.2 40.6 40.6 r40.5 P41.3
Furniture and fixtures_ . ..._____ R 39.9 40.9 40.5 41.1 40.7 40.7 39.6 40.1 40.1 39.1 3%. 8 »30. 7
Stone, clay, and glass produets_.___._.. do. 40.8 él. 1 40. 4 41.2 40.6 40.7 39.7 40.4 40. 4 40.1 r40.4 ?40. 4
QGlass and glassware, pressed or blown_ d(y___ . 39.0 39.8 39.3 39.7 39.4 39.4 39.0 39.6 39.6 38.3 7 39.0 »38.8
Primary metal industries. ... - 40.9 41.0 40.2 40.3 39.8 39.8 39.3 38.6 38.0 38.0 r38.4 ?39.0
Blast furnaces, steel works, and rollmg
millS. e hours_. 40.8 41.0 40.0 40. 2 39.6 39.2 38.9 37.8 36.8 37.1 r37.6 P3R4 e .
Primary smelting and refining of nonferrous
metale #and refinta B ours..|  412| 4n2| 43| 414 a7l ane) 47| 40.6| s09| 308| 40| vs02l|.
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) hours._ 41.3 41.4 40.7 41.3 41.0 41,5 40.7 40.6 40.4 40,1 40.7 ?40.7 »40.0
Heating apparatus (except electrical) and
plumbers’ supplies. . - P hours 40.1 40.0 39.0 40.3 39.3 39.8 38.6 39.3 39.3 38.4 r30.4 »40.0
Machinery (except electrica 41.7 41.9 41.7 42.0 41.6 42,0 41.2 41.3 41.1 40. 5 40.6 ? 40.5
Electrical machinery________ 40.1 40.7 40.5 40.4 10.3 40.2 39.3 39.9 39.6 39.2 39.5 » 3.6
Transportation equipment. 40.8 41.2 40.3 40.9 40.4 40.7 40.5 40.2 40.1 40.2 740, 6 ?39.9
Automobiles________ 40.7 1 412 39.9 40.8 40.1 40.1 41.0 39.5 39.5 40.4 r40.9| 303
Aircraft and parts. ... 41.5 | 41.8 41.4 41.6 4.6 41.8 40.6 41.2 41.0 40.5 40.7 » 40.7
Ship and boat building and repairs__do.. 39.5 39.4 38.1 38.8 37.8 39.6 38.0 39.0 39.4 r38.8 39.1 239, 1
Railroad equipment__..____.__.__..___ do 38.8 38.5 39.0 39.5 38.7 30.6 39.2 39.5 39.2 38 5 r38. 5 2301
Instruments and related products. 40.6 . 41.1 41.2 41.4 41.3 41.3 39.9 40.4 40.2 39,6 39.6 »30.8
Miscellaneous mfe. industries..__.______ do-.. 39.7 40.6 40.1 41.0 40.7 40.7 39.4 40.1 40.0 39.2 r39.4 »30.7
Nondurable-goods industries...____..._. 39.6 30.6 39.0 39.3 39.1 39.3 38.5 38.8 38.8 38.1 38.5 »39.0
Foond and kindred produects._ 41.7 41.3 41.9 41.5 41.4 41.3 40.9 40.5 40. 4 40.2 40. 8 v 41. 4
Meut prodnets. ... 40.7  40.6 41.4 42.1 43.2 41.6 41.5 39.7 39.7 39.5 r40.4 | »a11
Dairy produects.. 44.7 ¢ 44,2 44.2 43.2 43.0 43.5 43.1 43.3 43.2 43.3 r43.4 ?44.7
Canning and pres 40.3 ¢ 40.1 41.3 40.1 37.0 37.9 37.7 37.5 36.7 36.2 7380 238, 5
Bakery products..._. 41.6 41.4 41. 8 41. 3 41.0 41.0 40.8 41.0 40.8 40.9 41.0 »41.4
Beverages. ... ... 43.1 41.9 41.7 40.7 39.9 40.1 39.3 40.0 40.1 40.5 40.3 »41.1
Tobaceo manufactiires. 37.4 38.9 39.1 30.4 38.3 39.3 36.2 35.9 36.0 36.3 37.3 1 »3n3
Textile-mill produets. .. 39.1 39.0 7.7 38,2 38.2 38.4 37.4 38.0 38.0 37.1 37.3 P 373
Broad-woven fabric mills.. 39.5 39.2 37.9 38.3 38.5 38.6 37.5 37.9 38.0 37.2 37.1 AT T
Knitting mills._ .. ..o oo .. 37.2 37.7 36.0 37.6 3v.2 37.1 36.1 37.0 36.9 35.6 36.1 » G
Apparel and other finished textile produets
hours. _ 36.0 36.6 34.9 36.1 35.6 35.9 34.8 36.1 36.2 3431 r34.9
Men’s and boys’ suits and coats__.___do.... 36.8 37.4 35.4 36,2 35.7 36.6 34.9 36.0 35.6 32.9 r32.9
Men’s and boys’ furnishings and work .
clothing hours._ 36.9 37.3 36.1 36.7 35.8 35.7 34.4 35.9 36.1 34.6 31K
Women’s outerwear._ _ 34.6 35.3 32.5 341 34.3 35.5 34.5 35.7 35.9 33.8 r34.8
Paper and allied produets._....____ 43.2 43.3 42,7 43.0 42.9 42.8 41.9 41.9 42,1 41.6 42,1
Pulp, paper, and paperbo rd mills.__do___ 4.5 44. 4 43.7 43.8 44,0 44.0 43.4 43.3 43.4 42.8 43.2
Printing, publishing, and allied mdusmes
hours_. 38.7 38.9 38.9 39.0 38.8 39.3 38. 4 38.2 38.6 38.1 38.2
N eWSPaAPeTS oo ee e 36.0 36.0 36.2 36.3 36.3 37.4 35.6 35.6 35.7 35.9 r36.1
Commercial printing.. 40.0 40.1 40.0 40.2 40.1 40.5 39.9 39.3 39.8 39.3 r39.1
Chemicals and allied products 41.2 41.0 41. 4 41.1 41.3 41. 5 41.1 411 41,1 41.1 r40.9
Industrial organic chemicals. .. 410 40.6 40.8 40.1 1 40. 4 40.7 40.5 40. 4 40.2 40.3 40. 5
Produects of petroleum and coal__ 41.4 41.1 41.2 10.8 ¢ 40.8 4.7 40.5 40.3 40.2 40.3 41.2
Petroleum refining.._____ 41.2 40.6 40.7 40. 3 ] 40.7 40.7 40.5 40.2 40. 2 40,2 r41.0
Rubber products ... 40.5 39.8 39.0 39.1 39. 4 39.2 38.7 38.9 38.5 38.7 r39.7
Tires and inner tubes._. 40.2 39.1 37.8 37.8 ¢ 38.5 37.3 37.5 37.4 36.6 37.9 364
Leather and leather products . 38.1 37.8 35.5 | 36.0 ¢ 36. 1 37.7 37.6 38.0 37.7 35.6 r35.4
Footwear (except rubber) o.....c..._ 37.9 37.3 34.4 4 34.6 i 34.7 37.2 37.4 37.9 37.3 34.9 r34.5

* Revised. » Preliminary.
@ See corresponding note on p. S-11.

&*Data beginning January 1953 have been revised to exclude the employees of the General Aceounting Office and Government Printing Office.

these agencies was as follows: Continental United States—GAO, 5,800; GPO, 7,100; Wash.,
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. C.—GAO, 4,300; GPO, 6,900.

! Includes temporary Post Office employees hired during Christmas season; there were about 289,000 such employees in !l areas.

At the end of January 1954, employment in
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Unless otherwise stated, statistil::s th.l'ou%h 953 o
1952 and descriptive notes are shown in the ~ B } R K
1953 ﬂS‘::;ti:tgig;lps‘;;iplement to the Survey | July | August Se%teerm October N%\zsm D(;’ceerm January Fg?;u March | April May June July

EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS=-Continued

Average weekly hours per worker, ete.—Continued
Nonmanufacturing industries: @

M 42,7 43,9 4.0 3.2 43.2 44,0 43.6 41,7 40.5 39.8| ra00| r40.7
Anthracite. ... _ 34.1 25,2 28.5 29.6 25.6 2.2 28.6 29.7 25.6 26.2 r 95 4 »36.4
Bimminougéa{,i 34.4 31.3 34.6 36.2 32.6 33.3 33.2 32.0 29.7 28.9 r30.9 »33.6
Crude-petreleum and natural-gas protqluctiont

Petroleum and natural-gas produe 10)!]10ms>_ 414 417 0.7 40.3 414 40.2 40.7 ig 3 4[2,% igi r 3}, 3 » ﬁg
i ini ing.____ do.._. 45.4 45.9 45.0 45.9 4.5 44.0 41.0 .9 42. 3 r44.5 v 44,

Clﬁg?g‘fglrlllsct:‘géﬁgé?g% El_l_a_rf_y\l?ﬁ___ - 38.1 38.6 36.9 38.6 37.2 36.8 34.3 36.7 37.0 37.0 37.5 »38.1 |.

" Nonbuilding construction 41.7 42.5 39.9 42.2 39.4 39.1 36.0 39.8 39.7 39.3 40.6 ?41.9 |
Building construetion.__ 37.1 37.6 36.1 37.7 36.7 36.3 33.9 36.0 36.4 36.5 r36.7 ?»37.0

Transportation and public utilities:

ilw inest . .oo___ do.... 45.3 45.0 44.9 44.3 44,1 44.5 4.4 43.4 43.2 43.1 r43.3 ?43.6

%2%’35223‘ ays and bus lines 1 L do... 39.0 38.7 39.4 38.6 38.8 38.5 38.2 38.0 38.2 38.2 r38.51 2386 |
Telegraph. . ... do.__. 42.0 42.0 42.1 41.6 41,2 41.1 40.9 41.4 41.2 42.1 21| ra7

Gas and electric utilities .- _____ do._.. 41.7 41.5 41.8 41.5 41.7 41.6 41.3 411 41.0 41.0 40| ranzy
Y e trode: do__| 40.5| 04| 44| 06| 405! 07| 02| s02| s02| 02| 05| r05

i > i d drinkin

Ret;ilacg?)‘de (excent ez_stmg Ao - _hoursg_ 39.9 39.8 39.1 38.9 38.8 39.2 39.0 39.1 39.1 39.1 38.9 »39.4
Gen(,rél_;ﬁ[',;éf\g se stores. _.do. 36.1 35.8 34.8 34.6 34.5 36.3 34.9 35.0 35.2 35.5 34.9 ?35.6
Food and liquor stores_._..._........ do 39.9 40.0 39.2 38.3 38.3 38.6 38.3 38.2 38.3 38.3 37.9| 2387
‘Automotive and accessories dealers.._ do_ ... 4.9 4.6 44.3 44.6 44.5 44.4 4.2 44. 4 44. 4 4.5 44,4 ?44.6

By yico and Miscellapeous: 2.2 42.3 42.0 42.3 429 419 4.8 42,0 41.9 47| rqng| vavo
Laundries o 40.1 39.9 40.2 40.1 40.0 40.6 39.7 39.8 39.6 40.4 40.3 ?40.6 §._
Cleaning and ;gé{{,gf,ign S 39.2 38.9 40.0 40.1 39.3 39.9 38.2 38.6 39.2 42.0 r40.1 r40.9

Industrial disputes (shtrikos and lock-outs):

B%%L?E‘?&L’{)E‘é?‘ ................... 534 484 420 379 281 145 250 200 225 300 350 350 375

Workers involved .______...__...... 293 238 119 175 100 76 80 50 100 130 180 180 230

i h:
Invggrelf Zfé}fy‘,ﬂie?m ................... 841 763 721 658 502 354 400 350 375 450 500 550 575

Workers involved...______ 491 393 211 240 175 173 150 100 150 200 230 280 370

Man-days idle during month 3,880 2, 880 1, 700 1,650 1,570 1, 880 1, 000 750 1,300 1,200 1,750 2, 200 3,750

Percent of available working time___.__ it .39 .32 .19 .17 .18 .20 .12 .09 .14 .13 .21 .24 .43

T, 8. loyment Service placement activities:
v Ngna]gﬁ%ﬁﬁra?ﬁ)lacements? _________ thousands. _ 574 572 605 544 433 378 353 333 391 428 439 470 439
Unemployment compensation, State laws (Bureau
it ity):
In(i)giaE]rglgi‘r)gsn;E!}? %??l_lfft_? .......... thousands.. 980 795 817 918 1,241 1,616 1,749 1,340 1,392 1,442 1,227 1,272 1,335
Insured nnemployment, weekly average* _.do__.. 861 816 779 840 1,115 1,509 2,034 2,170 2,175 2,181 2,070 1,924 1,862
Benefit payments: .
iari kly average............. do.... 675 679 651 656 809 1,124 1,592 1,864 1,953 1,894 1,850 1,818 1,507
Kfz?gx?ﬁ‘ta&e&yé%né ______ A fhous. of ol 69,175 [ 64,579 | 65,300 | 66,104 | 78,979 | 120,78 | 158,418 | 179,284 | 215650 | 200,837 | 185,601 | 190,959 | 167 080
Vete ’ loyment allowances:J* )

v ?S&?;‘F C]l?llnrenx?p?y .................... thousands. . 18 16 15 17 24 33 39 35 38 30 29 38 34
Ingsured unemployment, weekly average. ... do.... 27 27 24 23 31 45 64 78 87 82 77 79 82
Beneficiaries, weekly average. ... do.__. 3 3 29 25 32 4 69 89 103 101 94 97 97
Amount of p:aymeuts _______ ..thous, of dol__ 3,322 3,234 3,041 2, 600 3, 096 5,043 6, 599 8,085 10, 840 10, 153 8,975 9,755 9, 894

Labor turnover in manufacturing establishments:

Accession rate.__monthly rate per 100 employees._ 4.1 4.3 4.0 3.3 2.7 2.1 2.8 2.5 2.8 2.4 2.7 r3.5 3.0

Separation rate, total._____.__. 4.3 4.8 5.2 4.5 4.2 4.0 4.3 3.5 3.7 3.8 3.3 .1 »3.3

Discharge._.____. -4 .4 4 4 .3 .2 .2 .2 .2 .2 .2 .2 » 2

ay-off ... 1.1 1.3 15 18 2.3 2.5 2.8 2.2 2.3 2.4 1.9 1.7 »1.7

Quite. 2.5 2.9 3.1 2.1 L5 11 1.1 1.0 L0 1.1 10 11 11

Military and miscellaneous .3 .3 .3 .3 .3 .2 .3 .2 .2 .2 .2 .2 » 2
WAGES

Average vgeekly gross earnings (U. 8. Department

of Labor): @

All manu!szcturing industries........._... dollars_. 71,33 71.69 71.42 72.14 71,60 72.36 70. 92 71,28 70. 71 70.20 | TTLIS! 27168 »70.92

Durable-goods industries___. _..-do____ 76.70 71.27 77.14 77.90 76.73 71.52 76. 59 76.38 76.00 75.43 76.21 2 76. 40 » 75.83
Ordnance and accessories. ......_..... do.._.|  77.87 78.12 79.13 78.94 76.21 78.94 77.60 78.40 79.19 78.21 | rTRB0| »70.79 | »79.40
Lumber and wood products (except furniture)

dollars_.|  67.16 66. 91 66.97 67.32 65,20 64.32 62.65 63.76 64.40 65.93 | T67.03| 26821 | »03.34
Sawmills and planing mills...___.____ do.__. 65.85 67.40 67.06 67.82 65,76 64. 64 62.72 63.92 64. 96 65.77 | r67.23| resa6 | ..
Furniture and fixtures._.__... .-do.___ 61.05 62, 99 62.78 64, 12 63. 49 63. 90 61.78 62.16 62. 56 61. 00 60. 53 »62. 33 ? 62,02
Stone, clay, and glass produets._._____. do.._. 70. 58 7110 71.10 72.10 71.05 71.23 69. 48 70. 7 70.30 70.18 r71.10 »71.10 ?71.51
Glass and glassware, pressed or blown
dollars..|  67.08 68.46 69.17 69.08 70.13 69.34 68.64 70.09 70.49 68.94 | r60.81 ) »69.45| . __
Primary metal industries..___._____.__ do___. 85.07 85.28 85. 63 83.82 82.78 82.78 81.74 79. 52 78.28 77.90 770,49 »81.12 »81.24
Blast furnaces, steel works, and rolling mills
dollars._ 89.76 90. 20 90. 80 88. 04 86,33 85. 46 84, 80 81.27 79.12 79.39 r81.22 P84.10 | .. _____.
Primary smelting and refining of nonferrous
metals. ... dollars._ . 80. 34 81.16 85.08 82.39 82,98 82. 54 83.40 79.98 78.20 78.41 *78.40 Eri U L D
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)....__dollars. _ 76.41 76. 59 75.70 77.23 76.67 78.02 76.92 76.33 75.95 75.39 r77.33 »76.92 ? 76.00
Heating apparatus (except electrical) and
plumbers’ supplies.....____.______ dollars__ 72.98 72.80 71.76 74. 56 72.31 73.63 71. 80 73.10 73.10 70. 66 r73.28 PT4A0 |
Machinery (except electrical).. _.do..__ 81.73 82,12 82.57 83. 58 82.78 84. 42 82.40 82. 60 82.20 81. 00 81. 61 7 81.00 » 80. 60
Electrical machinery........ _.do.... 70. 58 71.63 72.09 71.91 72.14 72.36 70.74 72.22 71.28 70. 56 71. 50 ?71.68 71,16
Transportation equipment._. ..do_.__ 84, 86 85.70 84.23 85, 89 84,84 85.88 85. 86 84. 82 84.21 84.82 T 85,67 »84.19 v &4.38
Automobiles . _______ -.do____ 87.91 88. 58 86. 58 88.13 87.02 87.42 89.79 85. 7 84,03 87.26 T 88.34 PEL8Y | L
Aircraft and parts. -.do.... 82,59 83. 60 83.21 84.03 84.03 85.27 83.23 85.28 84. 46 83. 43 83. 84 PRE25 ..
Ship and boat building and repairs.__do..__ 80.98 81.16 78.87 79.70 78.62 82.37 78.66 81.12 81.95 80.7 80. 94 » 80. 16 .
Railroad equipment. .. _..._._ __do_ 77.99 78.16 80.73 81.77 80. 11 82.76 82.32 82.95 81.93 80.08 T 80. 85 PR2IN | ...
Instruments and related products. 71.86 73.16 74. 16 74.93 74.75 75.17 72,22 73.12 72.76 72.07 72.07 | »72.83 | 72,65
Miscellaneous mfy. industries.__ ..do.__. 61.93 63.74 63.36 65.19 65,12 65. 53 63.43 64.16 64.00 62.72 T 63.43 ? 3. 52 » 62. 56
r Revised, » Preliminary.

@ See corresponding note on p. 8-11.

T Revised toinclude only privately operated lines; data shown in the March 1
TRevised series.  Beginning with the February 1954 SURVEY, data have been r
*New series. Compiled by the U. S. Department of Labor,
tuted for the series on number of continued claims filed. The i

jusied for split weeks in the month on the basis of a 5-da;
o'Beginning with the Fehruary 1954 SURVEY data fol

or not the payments supplement benefits under either State or railroad insurance programs.,
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954 SURVEY and earlier issuescover both privately operated and government-operated lines.
evised to exclude transitional claims and, therefore, more closely
Bureaw of Employment Security. Data for insured unemployment for continental
nsured unemployment series is derived by adjusting the number of weeks of une
unemployment aud the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The mon
y week., Weekly averages for 1952 appear in the February 1954 SURVEY.
r veterans’ unemployment allowances cover only unemployment compensation benefits under the V
Act of 1952. 'The figures for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to su
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown ab

represent instances of new unemploymest.
U. 8. (excluding Alaska) have been substi-
mployment for the lag between the weck of
thly figures are averages of weekly data od-

eterans Readjustment Assistance
pplement benefits under State or
ove; the number of beneficiaries and the amount of payments include all veterans whethcr
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1953 1954

Febru-
ary

Unless otherwise stated, statisties through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey July August

Septem- Novem- | Decem-
ber October er } ber

EMPLOYM\ENT AND POPULATION—Continued

January March April May June July

WAGES—Continued

Average weekly gross earnings, ete. 9 —Continued
All manufacturing industries—Continued

Nondurable-goods industries_..__..._.. dollars... 63. 71 63.7 63. 57 63. 67 63.73 64. 45 63. 53 64.02 64. 02 62.87 | 763,01
Food and kindred produets. . ..do.... 66.7 65.25 67.04 7.23 68.31 68.15 68. 71 67.64 67.87 67.54 | 768 54
Meat products______.____ _.do.._. 72.85 72.67 76.18 77.89 82. 51 76. 54 76.78 73.05 73.05 70681 r74.74
Dairy produets. .. _.... .--do._.. 69.73 68. 51 69. 84 8. 26 67.94 68. 7 69. 39 69. 71 69. 12 68,85 69.01
Canning and preserving.. ...do.___ 54.00 54. 14 55. 34 54. 54 49. 95 53. 44 55,04 54.38 53.95 52.85 T 54,72
Bakery products. - “do.._.| 6573 65.41 66. 88 65. 67 65. 60 66. 42 6.10 66. 42 66. 50 67. 08 67. 65
Beverages..... ... “do....{  80.60 79.19 80.90 77.33 75. 41 75.39 75. 06 76.80 77,79 78. 57 78, 18
Tobacco manufactures. . do.l 47.87 47.46 46.92 48.07 47.49 49.13 15,97 46.31 47.52 49.01 | r49 98
Textile-mill products....-. TTdoll 5318 53.04 51. 65 52.33 52.33 52. 61 50. 86 52.06 51,68 50.46 | 75110
Broad-woven fabrie mills. ...do__.. 52. 93 52.14 50.79 50. 94 51. 21 51.34 49.13 50.03 50. 16 48.73 48. 07
Knitting mills_____ o go_,{_ 47.99 48.63 46.80 49.26 48.73 48.60 47.65 48.84 48.71 46.99 47,65
rel he ished textile products
Apparel and other finishe Piotlars. .| 47.88 | 4078 | an12 | as7a | 4806 ass2|  ares| w946 | 950! 4562 rd607
Men’s and boys’ suits and (’oats__-a,.do..l;_ 57.41 60. 59 57.35 58.64 57. 48 58.19 55.84 57.96 57.32 52.64 5207
Men's and boys’ furnishings and worl
clothing i .._.dollars__ 40. 96 41.78 40.79 41. 84 40. 81 40.70 39. 56 41.29 41.15 39.10 r39.67
Women’s outerwear._ _ T do._.. 52. 59 :‘"\4. 72 49. 40 51.83 50.76 53. 61 52.44 54. 62 54,93 49. 01 T 49,76
Paper and allied products..__.___ ... do.__. 73.44 73.61 73.87 73.53 73.36 73.62 72.07 72.07 72.83 71.55 72.83
Pulp, paper, and paperhoar1 millis_‘i d;).___ 80.10 79. 92 80. 85 79.72 80,08 80. 08 78.55 78.37 78.99 77.47 TR 19
Pri nd allied industries
inting, publishing, & Gollars. | 84750 8558 |  sn14 sess | se.14]  ss43| 8602 85951 shss | sell
NOWSPADOTS. - eeeemeceeeea e do.._. 90. 36 90. 36 93.03 92.93 92.57 96. 87 90.07 90. 42 90, 68 9296 | 938

Ao, 83.60| 83.81 8480 | 85631 8541 86.67| 8579 | BL50| 8557 . §4.50 | &
ool 76631 7626  7n83] 7604 6.52 | 7761 76.86 |  76.86 | 6.8 7527 7o

Commercial printing___.___
Chemicals and allied products_

Industrial organie chemicals_ a0l srso | so7e| sser| sofe  ston i susi|  sLa| 8Lzl sl20 | 8202

Produets of petrolenm and coal Tdol| 9232 9206| o135 onso| 9221| ones| ozl enesi wis| oLos| -
Petrolenm refining____.____ __.do____| 96.00 95.00 97.68 94.71 96. 46 96. 05 95.58 94.47 94.47 0487 | -

Rubher products 78.98 | 77.21| 7488 { 7507 | 75.65| 7566| 7508 75471 4311 7hO08]| -
Tires amd domes tibes 90.45 | 87.58 | 83.514| 83.16| 8509 s243| s288| 8303 Ro'Re! 8414 rx

Loather and Ieather prodtiots sig2 |  s79|  4sieo| 4068|4082 s203l| Alo| S244] 24 913 -
Footwear (oncept rubber) .- 49.65| 49.24| 4541| 4567 | 4580 49.10) 49.37 | 50.41| sv.90s| 4642| -

Ng?mannfacmrmyz industries:
Minin
Mot do...| 88s2| e219| ea16! 00,200 9072 o240] 9200] 8549] 8262 19| rR200
Antheadial T 83.80 | 6149 | 7040 | 73.41| 6349 | 6L71] 70.93| 7484 | 63.74| 64.45| T62T4

Bituminons coal ) 8497 | 9288 86.15| s80.78: 8117 s295| s234| 7o04| 7308| 7L67| 7632
(‘,rndo-?otmleum andna mr;ﬂ-gas prodduot;pn:
Pet. and natural-gas production ;
ctrolenm and - naturabeas PrO el 9274 ozsal e230| eo2rt  vrae ! soas] e2s0] sros! s | s04s

T 94 58
Nonmetallic minine and quarrying.____ do.... 77.63 79.41 79.20 80.33 76.99 76.12 70.93 73.79 74.22 75.08 r 7788
Contract constroction________ 91.82 04.18 90.77 96. 11 93. 00 92.37 87.12 92. 85 93.24 92.87 * 94, 50
Nonhuilding construction._ 92,57 96. 05 90.97 97.48 91.01 89.93 83.88 91.14 60. 12 89. 60 r93.79
Bnuilding construction 91. 64 93. 62 90. 97 95.76 93. 59 93.29 87.46 93.24 94. 2 94.17 704, 69
Transportation and public uttlities: _ . .
Local railways and bus lines}. do._.. 77.92 77.40 78.13 77.53 77.18 7143 78.59 77.25 77.33 TTE8 TG4
Telephone..... .. 64.35 64. 24 68.16 66. 01 67.90 65. 84 65.70 65.74 65. 7 66.09 | 767,38
Telegraph - 74.76 74.7 77.46 74.05 73.34 73.16 72.80 73.69 73.75 75.78 Th 7K
Gas and electrie ntilitles_____..______ do_... 81.32 81.34 82.76 82.17 82.98 82.37 81.77 80.97 8077 80. 77 81,59
Wholesale ard retail trade:
Wholesale trade_ _._____ __.._._.._____ do.._. 72.09 7.91 72.72 72.67 72.50 73.26 72.76 72.36 7376 73.16 | r73.03
Retail trade (except eating and drinking !
€ p]ms)____f___ P qollars. | 56.26 | se12 |  sas2|  ss24 | 5510 sda0|  ss7r | sne1)  sno1 | sse1|  andn
General-merchandise stores 40.07 39.74 38.98 38.75 38,64 39.93 40. 14 39.90 40.13 39.76 | 739.01
Food and liquor stores. _ 60. 25 60. 40 60. 37 59. 37 59.75 59.83 59.75 59. 59 59.75 59.75 T 39.82
Antomotive and accessories 74.98 74.48 73.10 74.48 74.32 72.37 71,60 72.82 73.26 74.76 | TI5.75

Finance, insurance, and real estate:
Banks and trust companies_ _____. ... do._.. 54.90 55. 00 55.03 55. 36 55.33 55.68 56. 51 56.79 56.47 36.76 r AT 10

Service and miscellaneous: -

Hotels, venmonnd 3840 | 38.40| 3006 30.76] 3967| seRi| 3071 | 30.90! aesl see| re013
Laundries . _____ ______
Cleaning and dyeing plante__

Average hourly gross earnings (U. 8. Department

4. 69 44.35 16.40 46. 02 45.98 16.68 4. o8 45,55 46. 26 50,40 | 74732

of Lahor:Q - - - - . X
All manufacturing industries.....____.._. Aollars._ . 1.77 1.77 1.79 1.79 1.79 1. 80 1.80 1.80 1,79 1.80 rLsr) PL8 »1.80
Drirable.goods industries. .. do.... 1.88 1.88 1.90 1.90 1.89 1.90 1.91 1.90 1.90 1.90 Lol rl9t »1.91
Ordnance and accessorios ... ;10 1.89 1.91 1.93 1.93 191 1.93 1.94 1.96 197 1.97 Ler| pLO8 . »1lyg
Jumber and wood products (except furni-
La ture). ... p _____________ p dollars_ . 1.65 1.64 1.67 1.65 1.63 1. 60 1.59 1. 39 1.61 1.64 T 16 P L6s r1.56
Sawmills and planing mills _..do_._. 1.63 1.64 1.66 1,65 1.64 1. 60 1.60 1.59 1. 60 1.62 166 pl66 L
Furniture and fixtures_ . __do___. 1.53 1.54 1.55 1. 56 1.56 1.57 1. 56 1.55 1. 56 1. 56 1. 56 157 2 1.57
Stone. clay, and glass prodiicts do. - 1.73 1.73 1.76 1.75 1.75 1.75 1.75 L7 1.74 L7 LI pLTs s 137
ressed or blown
Glass and glassware pressed or DORR | 4y 1.72 1.76 1.74 1.78 1,76 1.76 .77 178 1so | rLre| el
Primary metal industries_ . ........... do. 2.08 2.08 2.13 2.08 2.08 2.08 2.08 2.06 2.06 2.05 r2.07 P2.0% »2.11
Blast furnaces, steel works, and rolling mills’
dollars._ 2.20 2,20 2.27 2. 19 2.18 218 2,18 2.15 2,15 2,14 2,16 P2IN
Primary smelting and refining of nonferrous
metals. oo dolars__ 1.95 197 2.06 1. 99 1.99 1,97 2.00 1.97 1.96 197 1. 66 plGT L.
Fabricated metal prod. (except ordnance,
machinery, transportation equipment)
dolars__ 1.85 1.85 1.86 1.87 1.87 1.88 1.89 1.88 1.88 1. 88 7 1.90 »l
Heating apparatus (exeept electrical) and i
plumbers’ supplies___..__..______ dollars. _ 1. 1.82 1.84 1.85 1.84 1.85 1.86 1.86 ; 1. 86 1.84 1.86 rl,
Machinery (except electrical} . 1. 1.96 1.98 1. 499 1.99 2.01 2.00 2.00 ! 2.00 2.00 2.01 P2,
Electrical machinery....__. 1. 1.76 1.7 1.78 1.79 1.80 1.80 1.8 | 1.80 1. 86 Lalg »L
Transportation equipment._ 2. 2,08 2.09 2.10 2.10 2. 11 2.12 2.11 1} 2,10 2,11 2,11 ¢ r2.1
Automobiles_..______.. 2. 2.15 2.17 2.16 2.17 2.1% 2.19 217 i 2.15 2.16 2161 »2
Aireraft and parts._ . 1. 2.00 2.01 2.02 2.02 2. 04 2.05 2.07 | 2,06 2,06 2.06 : P2t
Ship and boat b[u]d]ng and 1 repalr 2. 2.06 2.07 2.07 2.08 | 2.08 2.07 2.08 f 2,08 2.08 2.07 T2 ()
Railroad equipment._..____..._ 2. 2.03 2.07 2.07 2.07 2.09 2.10 2.10 2.09 2.08 72,10 2.
Instruments and related produects. 1. 1.78 1.80 1.81 1.81 1.82 1.81 1.81 ‘) 1.81 1.82 1.82 RIS
Miscellaneous mfg. industries.. 1. 1.567 1.58 1.59 1.60 1 1.61 1.61 1.60 1. 60 1. 60 1. 61 P14
Nondurable-goods industries. 1.6 1.61 1.63 1.62 163} 1.64 1.65 1.65 1 1.65 1.65 1. 66 716
Food and kindred produets. . 1. 1.58 1. 60 1.62 1.65 1.65 1. 68 1.67 | 1.68 1. 68 1. 68 r 1. 6
Meat products. ... 1. 1.79 1.84 1.85 1.91 1.84 1.85 | 1.84 1.84 1.84 1.85 v 1%
Dairy produets______ 1.8 1.55 1. 58 1.58 1.5% ! 1. 58 1.61 | 1.61 1.60 1. 59 r1.59 7,
Canning and preserving. 1. 34 1.35 1.34 | 1.36 | 1.35 | 1. 41 1.46 1.45 | 1.47 1. 46 1. 44 p 1.
Bakery products_.____. R 1. 1. 58 1.60 J 1.59 ! 1.60 | 1.62 1.62 1.62 ¢ 1. 63 1.64 1. 64 » 1,
Beverages. ... ... ... 1.8 1.50 1 1.9} 1.90 1.89 1.88 1.91 1.92 | 1,94 1 1. 94 1.94 el
'Revised.  » Preliminary.

Q See corresponding note on p. S-11, .
fRevised series.  See note marked 1’ at bottom of p. S-13,
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September 1954 SURVEY OF CURRENT BUSINESS s-15

Unless otherwise stated, stat!st;::s throuih _ 1953 1954 o
1952 and descriptive notes are shown in the R Toverm. ~ R )
1953 Statistical Supplement to the Survey | July | August Seggfm October l\(ge(;m D‘;’)ﬁm Jauuary th;;u March \ April ‘ May June July
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
A verage hourly gross earnings,etc. 9 —Continued
ANl manufacturing mdu:tnes——COntmued
Nondurable-goods industries—Continued
Tobacco manufactures. ...dollars__ 1.28 1.22 1.20 1.22 1.24 1.25 1.27 1. 29 1.32 1.35 r1.34
Textile-mill produets. ... R 1.36 1.36 1.37 1.37 1.37 1.37 1.36 1.37 1.36 1.36 r1.37
Broad-woven fabric mil _do.. 1.34 1.33 1.34 1.33 1.33 1.33 1.31 1.32 1.32 1.31 1.32
Knitting mills. ... _____ . ___....2 d 1.29 1.29 1. 30 1.31 1.31 1.31 1.32 1.32 1.32 1.32 1.32
Apparel and other finished textile products
dollars__ 1.33 1.36 1.35 1.35 1.35 1.36 1.37 1.37 1.37 1.33 1.32
Men’s and boys’ suits and coats.__.do.... 1. 56 1.62 1.62 1.62 1.61 1.59 60 1.61 1.61 1.60 1.61
Men’s and boys’ furnishings and work
elothing. ... ... dollars. . .11 1.12 1.13 1.14 1.14 1.14 1.15 1.15 1.14 1.13 114
Women's outerwear. . 1.52 1.55 1.52 1.52 1.48 1. 51 1. 52 1.53 1. 53 1.45 71.43
Paper and allied products _do__ 1.70 1.70 1.73 1.71 1.7 1.72 1.72 1.72 1.73 1.7 1.738
Pulp, paper, and paperboard mills._do.... 1. 80 1.80 1.85 1.82 1.82 1.82 1.81 1.81 1.82 1.81 7 1.81
Printing, publishing, and allied industries
dollars__ 2.19 2.20 2.24 2,22 2.22 2.25 2.24 2.25 2.25 2.26 2.27
NewspPapers. . .o ceocccecccaccaemaas d 2.51 2.51 2.57 2,56 2.55 2,59 2.53 2, 54 2.54 2.57 7 2.60
Commercial printing 2.09 2.09 2.12 2.13 2.13 2.14 2.15 2.15 2.15 2.15 2.16
Chemicals and allied produ(‘ts. 1. 86 1.86 1. 88 1.85 1.86 1.87 1.87 1.87 1.87 1.88 1.90
Industrial organic chemicals.___._..__ 1.99 1.99 2.05 2.01 2.01 2.01 2.01 2.01 2.02 2.05 2.04
Products of petroleum and eoal____.___ do..___ 2.23 2.24 2.29 2.25 2,26 2.26 2.26 2.25 2.25 2.26 r2.27
Petroleum refining.._ ... ____ R 2.33 2.34 2,40 2.35 2.37 2.36 2.36 2.35 2.35 2.36 7287
Rubber produets... .. 1.95 1.94 1.92 1.92 1.92 1. 93 1.94 1. 94 1.93 1.94 1.96
Tires and inner tubes____._. 2.25 2.24 2.21 2.20 2.21 2.21 2.21 2.22 2.21 2.22 2.25
Leather and leather products.. 1.36 1.37 1.38 1.38 1.38 1.38 1.38 1.38 1.39 1.38 1.39
Footwear (except rubber). ... ... 1.31 1.32 1.32 1.32 1.32 1.32 1. 32 1.33 1.34 1.33 1.33
Nonmanufacturing industries:
Mining:
2.08 2.10 2.14 2,09 2.10 2,10 2.11 2.05 2.04 2.04 2.05
Anthracite. _._.__ 2. 46 2.44 2. 47 2.48 2.48 2.47 2. 48 2.52 2. 49 2.46 2.47
Biturzinous coal 2.47 2.49 2.49 2.48 2.49 2,47 2.48 2.47 2. 46 2.48 r2.47
Crude-petrolenm and natural-gas production:
Petroleum and natural-gas production
dollars._ 2.24 2.25 2.27 2.24 2.28 2.25 2.28 2.26 2.25 2.25 2.29
Nonmetallic mining and quanying._._do.._. 1.71 1.73 1.76 1.75 1.73 1.73 1.73 1.72 1.73 1.7 1.75
Contract construetion. . ..._.._.._. d 2.41 2.44 2.46 2,49 2. 50 2.51 2. 54 2,53 2,52 2.51 72, 52
Nonbuilding construetion. 2.22 2.26 2,28 2.31 2.31 2.30 2.33 2.29 2.27 2.28 r2.31
Building construction. . 2.47 2,49 2.52 2.54 2.55 2.57 2.58 2. 59 2.59 2.58 r2.58
Transportation and public iti
Local railways and bus lines{ 1.7 1.72 1.74 1.7 1.75 1.74 1.77 1.78 1.79 1.80 1.80 »1.31
Telephone 1.65 1. 66 1.73 1.71 1.75 1.71 1.72 1.73 1.72 1.73 1.75 »1.74
Telegraph_ 1.78 1.78 1.84 1.78 1.78 1.7 1.78 1.78 1.79 1.80 1.80 71.85
Gas and electrie utilities_ 1.95 1.96 1,98 1.98 1.99 1.98 1.98 1.97 1,97 1.97 1.99 ?2.00
Wholesule and retail trade:
Wholesale trade. __ .. ___.__._ ... ... 1.78 1.78 1.80 1.79 1.79 1.80 1.81 1. 80 1.81 1.82 1.83 71.33
Retail trade (except ewting and drlnkmg
places) ..ol dollars__ 141 1.41 1.42 1,42 1.42 1.39 1.43 1.43 1.43 1.43 1.45 » 1,46
General-merchandise stores. 111 1. 11 1.12 1.12 1.12 1.10 1.15 1.14 1.14 1.12 *1.15 r1.17
Food and liquor stores 1.51 1.51 1.564 1. 55 1.56 1.55 1. 56 1. 56 1. 56 1.56 1.57 ?1.58
Autornotive and accessories dealers..do.__. 1.67 1.67 1.65 1.67 1. 67 1.63 1. 62 1.64 1. 65 1.68 1.71 ?1.71
Service and miscellaneous:
Hotels, year-round... --.do___. .91 .91 .93 .94 .94 R .95 .95 .95 .95 .96 ».95
Laundries _.do..__ .98 .98 .99 .99 1. 00 1.00 1.00 1.00 1.00 101 1.00 71.01
Cleaning and dyemg plantﬁ....... o.-do.._. 1.14 1.14 1.16 1.17 1.17 1.17 1.18 1.18 1.18 1. 20 1.18 7 1.20
Miscellaneous wage dat
Construction wage rates (ENR):§
Common labor dol. per hr_. 1.877 1. 921 1.921 1.927 1.933 1.933 1. 944 1. 944 1. 644 1.947 1. 964 1.979 1. 997
8killed labor .. ... __ do.._. 3.021 3. 062 3.073 3.085 3. 086 3.086 3.085 3.095 3. 100 3.100 3.112 3.133 3. 147
Yarm wage rates, without board or room (quar-
terly) ol dol. per hr__ W89 L. T L 290 oo 84| .87
Railway wages (average, class I) _.do__.. 1. 861 1.877 1. 883 1.895 1. 928 1. 908 1.943 1. 961 1. 902 1.913 1.939 L6 | ..
Road-building wages, common labor. ... do-.. 182 LAT | 161 o 146 oo 1.5
FINANCE
BANKING i
Acceptances and commercial paper outstanding:
Bankers’ acceptances. . .........._._. mil. of dol_. 435 478 515 517 534 574 586 545 580 623 616 £89 534
Commercial paper do._.. 429 451 475 535 382 552 620 701 720 672 618 656 749
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
Total ... mil. of dob__|~.._.._._. 2.368
Tarm mortgage loans, total.. _do__ 1,257
Federal land banks. .. ... -.do. 1, 242
Land Bank Commissioner. . JR U TR PO, e I 15
Loans to cooperatives_ ._.__.___ - 319 312 331 372 378 3 33f 304
Short-term credit 866 854 802 714 651 693 734 772 808
Bank debits, tqtal (345 centers) t 147, 957 134, 384 147, 699 149, 606 140, 992 154, 289 141, 933 171,260 | v 154, 665 [ r 149,716 163, 407 154, 859
New York City... _....._.... 51,799 45, 516 54, 888 54,152 50, 470 62,306 | 56, 115 67,913 60, 479 59, 535 64, 965 61, 155
6 other centerss® 32,683 | 29,058 | 31L,422 | 3L778| 30.477 30,806 | 20,3411 36,6606 | 33,152 31,159 | 33,785 31.556
Federal Reserve banks, condition, end of month:
Assets, total .. ... __ mil. of dol..| 50, 466 49, 994 51,130 | 50, 96y 51,150 52.315 ) 50,509 30,642 | 50,704 50,089 | 50, 404 50, 759 44, 746
Reserve bank credit outstanding, total. _do.___ 26,176 25, 958 26, 252 26, 550 26,133 26, 880 25,437 688 25,316 25, 382 25, 781 25, 642 25, 183
Discounts and advances -.ds 44 343 329 413 369 28 156 50 147 172 245 37 184
United States Government secu 24,964 24, 989 25,235 25,348 25.005 1 23,916 24,639 24, 509 24,632 24,632 24,812 25,037 24, 325
.Ga.lq certificate reserves 21,085 20, 993 20, 933 20, 897 21348 21, 354 21,274 | 21,270 21,278 21, 283 21,293 21,239 21 220
Llabllmgs, total___..._. 50, 466 49, 994 51, 130 50, 969 51,150 52,315 50, 509 180, 692 50,704 50, 089 50, 494 50, 759 49 746
Deposits, total 21,068 20,623 | 20,815 21,030 20, 669 21,422 20, 688 | 20,934 © 20,773 20, 898 21, 143 20, 80R 20, 454
Member-bank reserve balances 19, 607 i 19,278 | 19,309 « 19,460 19, 434 20,160 19, 384 19, 412 19,194 10,528 | 19,563 19,011 18,702
Excess reserves (estimated). .. 590 | 476 | 493 ! 634 | 347 | 763 368 | 591 505 684 672 509 939
Federal Reserve notes in cireulation______ 25,872 | 25,983 . 26,033 ' 26,134 | 26.455 | 26,558 | 25885 . 25,757 | 25.487 | 25,472 | 95544 | 25588 | 95,567
Reserveratio. ... ... 4.9 ' 45.0 " 44,71 44.3 " 45,31 4.5 45,7 ' 15.6 ¢ 46,0 45.9 45.6 ' 45.8 16. 1

r Revised, » Preliminary.

? See corresponding note on p. S-11,

I Revised series. See note marked ‘1 at bottom of p. 8-13.

¥ Ratesas of August 1, 1954: Common labor, $2.009; skilled labor, $3.148.

tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits; Data for January 1943-33 appear on p. 23 of this SURVEY.
' Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
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s-16 SURVEY OF CURRENT BUSINESS September 1054

Unleszs ot(}l((irwise stated, statistics l]ll‘Oll%ll 1953 1954
1952 and descriptive notes are shown in the . i A B -
1953 Statistical Supplement to the Survey | July | August Segzerm October N%\Le;m D Tar }January ! F:E;u March ‘ April ‘ May June | July
FINANCE—Continued
I
BANKING—Continued
Federal Reserve weekly reporting member banks,
r)cond{ition, Wednesday nearest end of month:{
eposits:
Demand, adjusted. ___._____.________ mil. of dol_. 53,385 53,059 52,814 54,692 54,376 55,217 55, 588 53,913 51,812 54,108 53,930 53,319 54,949

Demand, except interbank:
Individuals, partnerships, and corpora-
tlons. ... mil. of dol__| 54,082 | 53,699 | 54,639 | 55965| 55727 | 57,817 55,831 0 54,791 | 52,824 | 54,488 | 54,597 | 54,715 55360
States and political subdivisions. 3,736 3,834 3,711 3,612 3,685 3,963 4,003 8 9 4,033
United States Government...__ 5,292 4,639 4,434 2,346 3,410 2,544 2,275 2,424 3,838 2,671 2,982 4,085 2,091

w
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Time, except interbank, total.___________ 18,085 18,093 18, 253 18, 426 18,383 18,7181 18,779 18, 917 19, 050 19, 124 19,359 19,637 19, 808
Individuals, partnerships, and corpora- _
FLONS - - o oo e mil.of dol__| 17,074} 17.083 | 17,259 17,874 17,311 17,506 | 17,619 17,734 | 17,771 17,854 18, €41 18, 304 18,337
States and political subdivisions. 822 823 804 865 882 932 970 994 1,087 1,078 1,129 1,145 1,285
Interbank (demand and time)___ = 11,568 | 12,056 | 12,452 12,773 13,062 | 13,860 ] 12,948 12,983 1 13,017 | 12,794 13,040 | 137870 | 13,406
Investments, total.______..____.. 40,225 | 39,318 | 39,196 | 39,244 40, 254 40,282 | 40,697 ¢ 40,133 | 38,738 | 40,177 | 41,300 | 41,045 42, 492
U. 8. Government direct and - N
guaranteed, total mil. of dol..| 32,705 ] 31,797 31,663 | 31,795 | 32,792 | 32,800] 32,989 32,292! 30,850 | 32,160 | 33,196 | 33 724 34,221
BillS - oo e do.... 2, 855 2,289 2,317 2,388 2,394 2,569 2,517 2,084 2,076 2,987 2,428 2619 3,045
Cortificates. - o vem oo 4,985 4,705 5, 522 5, 502 5.399 5,303 4,764 4,097 2,737 3,045 2,684 2: 777 2,754
Bonds and guaranteed obligations. 19,425 | 19,436 | 17,250 | 17,251 18, 541 18,517 18,952 | 21,313 | 21,388 ) 21,508 | 21502 | 91 654 21,742
Notes. oo 5,440 5,367 6,574 6,654 6,458 6, 411 6, 756 4, 798 4, 649 4, 530 6, 582 6,674 6, 680
Other securities. B 7,520 7,521 7,533 7,449 7,462 7,482 7,708 7,841 7,888 8,017 8,104 8,221 8,271
Loans (net), total _______ .. ... do._..| 39,381 40, 067 39, 705 40, 294 40, 268 41,020 39,963 39, 401 39,317 38, 941 39,219 39, 136 38,953
Commercial, industrial, and agricaltural. do_._.| 22,643 | 22,065 | 23,103 | 23,301 | 23,134 | 23,3s0| 22,638 | 22,407 | 22,763 | 22,183 | 21,599 | o1'sg4; 21,524
To brokers and dealers itn securities_..__. do.__. 1,830 1,850 1,763 1,663 1,877 2,248 2,180 1,907 1,758 1, 744 2,141 2379 2,005
Other loans for purchaging or carrying securi- i
{ies “Inil. of a0l 763 732 726 724 748 868 826 811 847 819 915 899 875
Real-estate JoBNS .. oo do. ... 6, 326 6, 365 6,397 6,438 6, 449 6, 481 6,486 6,478 6, 522 6, 553 6,502 & 671 6,718
Loans of banks.. ) 446 762 402 806 703 646 541 ] 241 500 895 " 186 69
Other loans 7,992 8,016 7,035 7,983 7,978 8,019 7,924 7,754 7,825 7,753 7,721 7,772 1 T,787

Money and interest rates: 3

Bauk rates on business loans: ~

TN 19 etties o oo percent. . 3.74 R 3.72 3.60
New York City... ~..do.._. 3.52 - 3.50 3.34
7 other northern and eastern cities_..___do._ 3.7 R - 3.74 3.61 !
11 southern and western eities. ______...do___. 4.10 _. - 4.03 3.08

Discount rate (N. Y. F. R. Bank)__ - 2. 2.00 2. 0 2.00 1.75 1.75 1. 1.50 !

Federal intermediate eredit bank loans 2. 2.93 2. 7 2.97 2.56 2. 50 2.50 2.08

Federal land bank loans 4. 4.17 4. 7 4.17 4.17 4.17 4.17 4.17 4.17 .

Open market rates, New York City: :
%cceptances, prime, bankers’, 90° days..._do.._. 1.88 1.88 1.88 1.88 1.88 1.88 1.69 1.48 1.25 1.25 1.25
Commercial paper, prime, 4-6 months.___do_._. 2.75 2.75 2.74 2.55 2.32 2.13 2.00 2.00 1.77 1.59 1.56
Call loans, renewal (N. Y. 8. E)__._.. do.... 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.13 3.00 3.00 3.00
Time loans, 90 days (N. Y. S. E)....____ A0.n.. 313 3.13 3.13 3.13 3.13 3.13 3.13 2.98 2.88 2.88 2,88
Yield on U. 8. Govt. securities: :

3-month bills.___________._. do.... 2. 101 2.088 1.876 1. 402 1,427 1.214 084 1.053 1.011 782 630 710
3-5 year taxable issues do.... 2.72 2.77 2.69 2.36 2.36 2.04 1.84 1.80 .71 1.78 1.79 | 1.69
Bavings deposits, balance to credit of depositors: ;
Ne“% YO& State savings banks._ ___rgﬂ, of dol__ 13,881 13, 920 14,014 14, 056 14, 141 14,341 14, 442 14, 500 14, 651 14, 604 14,768 14,914 | 14,043
U. S, postal savings. ... .ooeeooooos do.... 2,438 2,419 2, 402 2,388 2,374 2, 360 2,343 2,326 2,310 2,291 | »2,271 | 2952 | 22,230
CONSUMER CREDIT (Short- and Inter-
mediate-Term)

Total outstanding, end of month}_..._. mil. of dol_.| 27,581 27,810 | 27,979 | 28,160 | 28,252 28,806 | 28,125 27,478 27,151 27,330 | 27,520 | r 27,791 27,833
Instalment credit, totali.____ 7 .
Automobile paper_....._.__

Other consumer-goods paper. 5,351 5,362 5,352 5,366 5, 406 5, 605 5,495 5, 377 5,220 5,188 5,142 5,134 ; 5 094
Repair and modernization loans._ 1, 516 1, 534 1, 562 1, 585 1, 604 1, 606 1, 587 1, 570 1, 554 1, 554 1, 565 1,563 1, 566
Personal 10aNS.. .. e 4,164 4,186 4, 201 4,198 4,218 4,307 4,278 4,289 4,326 4,369 4,387 4,445 4,483
By type of holder: _ _ :
Financial institutions, total__..__.____. 18,000 18, 205 18,328 18,439 18,495 18, 534 18,276 17,999 17,845 17, 859 17, 896 18, 669 18,138

Commercial banks....__

Sales-finance companies. 5,816 5,924 6,005 6,003 6,147 6,147 6,062 5,074 5,802 5,901 5,044 6060 6 189
Credit unions. - 1,009 1,029 1,041 1,050 1,064 1,043 1,055 1,074 1. 096 1,115 1,145 1,165
Other.___...... 2,378 2,393 2,401 2,307 2 417 2,467 2,448 2, 436 2,427 2,445 2,451 2. 463 2. 465

Retail ontlets, total 3,004 3,013 3,019 3,047 3,001 3,273 3,168 3,152 3,055 3,050 3,036 | 3033 3,048
Department stores. B 923 931 943 957 983 1. 068 1,031 1,094 1,056 1,058 1,051 r 1,061 1,055
Furniture stores__._ 812 813 811 812 826 &66 836 814 795 789 RS 783
Automobile dealers 386 396 399 406 408 407 400 393 388 388 397 404
OtheT - oo oo 883 873 866 872 874 932 901 851 816 815 810 806

Noninstalment credit, total}
Single-payment loans.___
Charge accounts. ..
Service credit._..
By type of holder:

Financial institutions_____ .. _.__..___. 2,079 2,131 2,130 2,131 2,100 2,127 2,083 2,054 2,073 2,105 2,215 2,193
Retail outlets_____.___ - 2,705 2, 668 2,716 2,811 2,840 3,249 2,893 2, 550 2,438 2, 566 2: 67 2,614
Service credit_ _do_... 1,793 1,793 1,786 1,738 1,726 1,713 1,705 1,723 1, 740 1, 750 1,768 1,775 | 1,782

Instalment credit extonded and repai-ti: ?
Unadjusted:

Extended, total 2, 602 2,436 2,389 2, 486 2,297 2, 598 1, 869 1,864 2,285 2,315 2,299 r 2,603 | 2 472
Automobile paper_.____ 1,226 1,126 1,089 1,121 974 947 750 776 98, 99! 1,005 1,202 | 1,136
Other consumer-goods paper 622 619 625 668 646 824 517 470 540 594 380 r 624 | " 591
Allother._______________. 754 691 675 697 677 827 602 618 760 723 714 ] 745

Repaid, total__.__.___ 2,233 2,222 2, 260 2,347 2,197 2,377 2,232 2,157 2, 536 2, 306 2,276 2,413 2,348
Automobile paper_____.__ 945 963 1,016 1,016 955 45 1,100 1, 060 35 1,060 1 013
Other consumer-goods paper 604 608 635 654 606 625 627 588 697 626 626 £32 631

\ 1'A]tl %ther _______________________________ 684 651 632 677 638 736 650 624 739 680 685 721 704
Adjusted:

Extended, total . ____._________._._______. 2,498 4 2,358 2,409 2,393 2,441 2,331 2,211 2,243 2, 200 2,272 2,224 r 2,398 2,379
Automobile paper..._.__ 1,117 1, 044 1,102 1,117 1,080 1,035 872 1 924 926 943 1,075 1,035
Other consumer-goods paj _do. 662 | 621 600 589 631 503 661 586 566 621 517 T 614 633
Allother ... ______._ . 719 | 693 707 687 730 703 678 738 710 725 704 709 711

Repaid, total _..._____ 2,183 ¢ 2,273 2,252 2,249 2,204 2,283 2,301 2,320 2,412 2,308 2,333 2,354 2,266
Automobile paper.._.__ 921 | 967 962 963 1, 006 1,015 977 1,028 1,042 1, 009 088 1,038 | 987
Other consumer-goods paper 609 { 643 633 633 619 604 636 612 667 610 | 635 625 | 037
Alother. ... 653 | 663 657 653 669 664 688 680 703 689 i 710 638 | 672

'Revised,  » Preliminary,

tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later.
&'For bond yields see p. 8-19. o . . .
$Data beginning 1952 have been revised in accordance with recent benchmark materials; revisions for 1952 appear on p. 24 of the June 1954 SURVEY.
Q For a deseription of these new data and for figures prior to February 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN.
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September 1954 SURVEY OF CURRENT BUSINESS S-17
Ur;less otherwise stated. statist{lcs throulglh 1953 1954 o
952 and descriptive notes are shown in the B _ .
1953 Statistical Supplement to the Survey | July | August Seggm Oectober N%\gm D ebcgrm- January F;?;“' March | April May TJune Tuly
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures: §
Receipts, total . _______________....... 3,619 5,153 6, 402 2,894 5,144 5,403 4,619 | r6 425 13,013 3, 056 5,037 11, 241 3148
Recelpts, net 9 3,203 4,475 5, 088 2,645 4,605 5,132 4,458 5,444 | 11,434 2,751 3,502 10,539 2827
Customs. ___ _ 52 47 50 51 47 48 39 41 44 52 44 49 45
Income and employment ta: 2,395 4,011 5,218 1,698 3,947 4,133 3,538 | 53066 11,865 2,865 3,946 10, 135 2,050
Miscellaneous internal revenue 937 955 981 1,019 968 919 749 860 954 860 77 852 790
All other receipts. . oo coiemoeaaes 235 140 152 125 182 304 293 159 149 179 170 204 254
Expenditures, total @ 6,052 5,948 6, 066 5,462 5,333 6,336 5,058 14,707 5,555 5,296 5,203 7,115 4,827
Interest on public debt. 237 206 60 354 164 1,294 245 372 588 350 249 1,752 213
Veterans Administration - 369 351 327 340 349 376 343 345 340 383 352 376 336
National defense and related activities..__do.. 3,890 3, 519 3,787 3,647 3,540 3,465 3, 001 2 3, 568 23,830 13, 601 23,374 | 294,059 | 293,048
All other expenditures._.________..._..___ do__.. 1,556 1,873 1,392 1.121 1,280 1,201 1,468 422 797 872 1,228 998 1231
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total____do__..| 272,669 | 273,206 | 272,937 [ 273,386 | 275209 | 275168 | 274,849 | 274,782 | 270,235 1 271,047 | 273,475 | 271,260 | 270,984
Interest hearing, total.. 270,603 | 271,145 | 270,744 | 271,291 | 273,128 | 272,881 | 272,632 | 272,536 | 267,823 | 268,955 | 271,280 | 268,910 | 268681
Public issues_....__ 230,009 | 230,157 | 229,785 | 230,403 | 232,115 [ 231,684 | 231,623 | 231,466 | 226,821 | 227,806 | 220,913 | 226,681 | 226,528
Special issue: 40, 594 40, 988 40, 958 40, 888 41,013 41,197 41,009 41,070 41,002 41,049 41,367 42,229 42,152
Noninterest bearing 2,066 2,061 2,193 2,005 2,081 2,287 2,916 2,246 2,412 2,192 2,195 2,350 2,303
Obligations gnaranteed by U. 8. Government,
endofmonth. . ... mil. of dol_. 63 63 64 66 74 7% 75 77 7 80 80 81 21
U. 8. Savings bonds:
Amount outstanding, end of month 57,962 57,940 57,882 57, 860 57,889 57,934 57,918 57, 960 58, 050 58,106 58,159 58,189 58,129
Rales, series E through K__.__..._.. K 402 371 368 384 368 423 561 516 602 51 464 523 508
Redemptions i ido1ll 541 480 514 489 438 514 704 560 598 538 510 628 693
Government corporations and credit agencies:
Assets, except interagency, total..___. mil. of
Loans receivable, total (less reserves).. 18, 502
To aid agriculture____.__..__._..... 5, 512
To aid home owners._ 2,986
Foreign loans. 8,010
All other . 2,246
Commodities, supplies, and materiels_ 2,259
U. S. Government securities.___.._. 2,586
Other securities and investments. 3, 429
Land, structures, and equipment__ R 7,911
All other assets. ..o ool . 2,454
Liabilities, except interagency, total_.__._.. 3,381
Bonds, notes, and debentures_____ , 306
Other liabilities. ________._. 2,075
Privately owned interest___ 424
U. 8. Government interest___ 33, 335

LIFE INSURANCE

Assets, admitted: . .
All companies (Institute of Life Insurance), esti-
mated total mil. of dol...

Securities and mortgages___ do....
49 companies (Life Insurance Association of Amer-
fca), total mil. of dol._.
Bonds and stoecks, book value, total _____ do....
Govt. (domestic and foreign), total. ____
U. 8. Government__.
Public ntility ._...___
Railroad. .

Cash. ..

Policy loans premium notes.
Real-estate holdings___.__
Other admitted assets ___
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated totalt. . ________ mil. of dol_
Group and wholesalet.
Industriald. .. _.....__
Ordinary, total .
New England____
Middle Atlantic .
Fast North Central__
West North Central ..
South Atlantic...._
East South Central__
West South Central._
Mountain__....._
Pacific
Institute of Life Insuranee:
Payments to policyholders and beneficiaries, esti-
mated total ... __._ thous. of dol__
Death benefits______. -
Matured endowments._.
Disability payments_
Annuity payments___
Surrender values_
Policy dividends. - -
Life Insurance Association of America:}
Premium income (39 cos.), total. __._.._._.__
Accident and health.______
Annuities._.._______.

Industrial.

Ordinary....

75,855
68,105

66, 621

361,977
162, 438
36,873
9,265
33, 908
57, 780
61,713

69, 080
316, 649

* Revised, » Preliminary. 1 See note marked ““§.”

2 Beginning July 1953, appropriations of receipts to the Railrcad Retirement Account are deducted from budget receipts and therefore are excluded from budget expenditures.

76, 244
68, 337

66, 944
41, 531
10, 565

8,634

345, 385
157, 326
35,611
7,982
33, 904
55,733
54,829

581, 965
73,494
70,363
53,064
69, 463

315, 581

76,612 77,121
68, 709 69, 124

67,204 | 67,685
41,739 | 41,976
10,527 | 10,517

8, 585 8, 566
12,043 | 12,132

2420 3,451
15,740 | 15,875

776 776

453
528 572
1,776 1,011
110 128
371 431
383 424
153 160
219 237
84 85
164 170
69 72
209 234

383,180 | 359, 570
167,530 | 155,700
37,155 | 40,702
8, 683 8,678
33,477 | 33,732
54,548 | 60,153
81,787 | 60,515

640,679 | 602,574
83,104 79,316
72,779 83,589
55, 502 52,442
81,955 69, 001

347,339 | 818,226

352,150
152, 387
39, 862

77,031
329, 168

191,711

128, 668

942, 208
96, 825
204,911
71,221
118, 852
450, 489

16, 267

889
19,410
1,674
17,736
2,447
1,769
1,868

191

437, 531
172,796
50, 744
10, 242
49,115
65,474
89,160

669, 865
88, 698
101,219
77,237
90, 155
312, 556

79, 251
70, 884

69, 337
42,801
10, 541

8, 414
12, 447

3, 507
16, 307

763
19, 525
1, 685
17, 840
2, 460
1,778
1, 980

197

374, 908
163, 906

639,410
82,973
86. 309
57, 444
70, 623

342, 761

461, 416
196, 916
49,479
10, 241
38, 682
79,293
86, 805

722,082
87.704
89, 843
66, 055
85,132

393.348

1,801
1,959

3,183

247

408, 692
171,065
45,376
9,573
36, 458
72,312
73,908

619, 537
90, 562
80, 333
56, 866
67, 571

324, 205

80, 547
71,997

70, 364
43, 233

1,812
1, 966

3, 2%6
602
607

2.077
111
480
440
173
252

84
184
72
251

377,516
158,955

627, 606
86, 381
79, 300
49,621
74,642

337, 662

427,419
183, 689
45, 644
8, 861

697,825 |__..
88,165 |_

82, 751
3, 721
83, 043
380, 145

81, 510
72,737

71,160
43, 509
10, 230

7. 861
12,820

3,573
16, 836

842
20, 366
1,759

) 2 Data beginning February 1954, representing expenditures forNational security, are not strictly comparable with earlier figures.
§Effective with February 1954, data are reported on a budgetary basis; they are not entirely comparable with earlier data which are as originally shown in the daily Treasury Statement.

1Revised data for January-July 1952 for new paid-for insurance written are shown on p. $-17 of the October 1953 SURVEY; revisions for 1051-52 for preminm income will be shown later.
o Data for 1953 for total ordinary insurance written include revisions not distributed by regions. p
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8—18 SD RVEY OF CI RRENT BUSINESS September 1954
Unloﬁss otherwise stated, slatistihcs throu;‘xjh . N 1953 - 1954 e
1952 and descriptive notes are shown in the g . R ~ .
1953 Statistical Supplement to the Survey July August Seggm [ Octoter Nog;m D%ceerm January Fgll?;u March April May June July
FINANCE—Continued
MONETARY STATISTICS
G%}d]?lnd silver:
old:
Monetary stock, U, 8. __...._....__. mil.ofdol_.| 22,277 | 22,178 | 22,128 | 22,077 | 22028 | 22030| 21,956 | 21,958 [ 21,965 | 21.960 | 21.973| 21,927 | 21,908
Net release from earmark§.__ thous. of dol._;—171,700 | —78,800 | —55,000 | —72,500 | —35,100 | —21,200 § —43,300 | —9,900 [ —2,000 37. 500 | ~48.400
__do.._. , 747 1,881 10, 100 3,752 2, 668 3,526 7,074 303 389 1,088 T4
2, 255 1,754 10, 039 4,306 2,114 2,081 1, 555 1,930 9,397 3, 517 2.004
67,000 66, 000 85, 700 64, 900 64, 300 64,400 | ... ___ PRV (RO R [
40, 600 40, 400 39, 800 40, 500 39, 900 40, 300 40, 800 39, 300 42, 400 41,900 | . ..
12, 900 11, 500 11, 700 10, 000 r 9, 600 9, 600 10, 300 , 900 12, 900 12, 500 13, 400
6. 800 6, 200 6. 200 6, 800 6, 200 6, 100 , 1 4, 900 5, 400 4. 900 5, 000
307 324 403 253 198 282 314 128 182 190 134
6, 548 6,243 11,873 6,497 5,001 3,870 4,412 5,618 6,326 1,843 5,124 ;
. 853 .853 . 853 .833 . 853 853 . 853 . 853 . 853 . 853 .853 . 853 .853
2,354 2,029 2,067 2,098 2,207 2,361 2, 553 r 2,050 r2,314 r2.706 2. 508 2,748 | Lo l..
3,063 2,752 6,045 2,514 5,077 6,678 4,065 4,203 2,299 2,328 | e
United States__ 2,525 2, 652 2.301 3, 558 2,511 3,751 3,372 3,163 3,775 3. 643 3.229 3,609 1,997
Money supply: | ; 3 -
Currency in cirenlation. . _.........__ mil. ol dol.. 30,120 30, 248 30, 275 30, 308 30, 807 30, 781 20, 981 29, 904 29, 707 20,735 29, 370 29,622 29, 802
Deposits and currency, total... _.do__..} 205,100 | 204,800 | 204,900 | 205, 500 [ 207,100 209, 175 | »207, 100 | » 206, 200 |» 205, 100 | »206. 200 | # 207,600 | » 209, 400 |» 209, 200
Foreign banks deposits, net..__ .do.._. 2, 500 2, 400 2, 500 2, 600 2,700 2,694 » 2, 800 » 2, 900 ? 3,000 » 3,100 » 3,100 » 3, 260 » 3,400
U. 8. Government balances __.do_._. 9, 600 9, 000 8, 100 5, 700 7, 000 5, 564 ? 4,400 » 5,800 » 6, 900 » 5. 800 » 6, 400 » 7,500 » 5,100
Deposits (adjusted) and currency, total.._do....[ 193,000 | 193,400 | 194,300 | 197,300 | 197,400 | 200,917 § 199,800 | » 197,400 [» 195,200 | #197.300 | » 198,000 |» 198, 760 |» 200, 600
Demand deposits, adjusted. . __ 97, 400 97, 500 97,700 | 100,300 | 100,200 102,451 § 102,300 | » 99, 296,700 | »98,600 | » 98,700 | » 98 200 j» 100,100
Time deposits....._________ .do.... 68, 400 68, 700 69, 100 69, 600 69, 300 70,875 | 270,600 { »71,000 | »71,700 § 272,000 { 272,500 { »75 360 | » 73,700
Curreney outside banks _____________ do....| 27,2001 27,300 | 27.500| 27,400 27,900 | 28091 | »26.900 | » 26,900 | 26,900 | »26.500 | »26.800 | »27 100 | » 26,800
Turnover of demand deposits except interbank and
U. 8. Government, annual rate: )
New York City_.....__ ratio of debits to deposits.. 36.0 32.2 40.2 35.8 38.4 43.1 42.7 42.7 44.6 41.3 41.9 44.2 41.6
6 other centers @ ... .« coooomoccocoaconn do.__. 25.7 23.6 25.9 23.9 26.4 26.8 24,1 25.5 29.2 27.5 25.5 v 26.8 25.0
338 other reporting eenters_ ... oo do. . 19.2 17.8 19.3 18.4 20.2 19.7 18.6 19.2 19.7 18.8 r18.8 10,7 18.8

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed, Tradeand SEC):*
Net profit after taxes, all industries___mil. of dol..
Food and kindred products__
Textile mill produets_.....___
Lumber and wood products

mil. of dol__

Paper and allied products......
Chemicals and allied products.
Petroleum refining__.__._._.__.
Stone, clay, and glass products.
Primary nonferrous metal.___
Primary iron and steel._...___...__. -
Fabricated metal products (except ordnance,

machinery, and transportation equipment)
mil, of dol._
Machinery (except electrical)
Electrical machinery._..._ ... __ do....
Transportation equipment (except motor ve-
hicles, ete.) oo oo oo mil, of dol..
Motor vehicles and parts
All other manufacturing industries -
Dividends paid (eash), all industries.______ do..._.
Electrie utilities, net profit after taxes (Fed. Res.)t
mil, of dol..

Railways and telephone cos. (see p. 8-23).

SECURITIES ISSUED

Commercial and Finaneial Chronicle:
SQecurities issued, by type of security, total (new
capital and refunding) _.-.mil. of dol..
New capital, total._____

Domestic, total - _
Corporate_ ...
Federal agencies____
Municipal, State, etc_

Foreign...._____._.

Refunding, total___

Domestie, total
Corporate____
Federal agencies_
Municipal, State, etc.

Securities and Exchange Commiss
Estimated gross proceeds, total
By type of security:

...do....
-.-do....
Preferred stoek..______.____________.___
By type of issuer:
Cotrporate, total
Manufacturing

Communication. ..
Real estate and financial
Noncorporate, total. ..
U. 8. Government. _
State and munieipal ... . ___..__._

"Revised.  » Preliminary.
Or increase in earmarked gold (—).
T Kevised series.

522

Data reflect change in number of reporting banks and centers.

rev.sed data for other reporting centers will be shown later.
2 Includes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles.

_ *Newseries. Compiled jointly by the Federal Tradeand Securities and Exchange Commissions. Dataare estimated totals based on reports from all manufacturing corporations registered
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request.
IRevision for 1950-1st quarter 1953 for electric utilities (net profit after taxest and for {952-February 1953 for SEC data on securities issued will be shown later,
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€44 £, 442 1,111 898 2,324 11,117
497 11,344 1,033 783 2,219 1977
495 1,266 974 762 2,161 835
239 705 421 358 1,388 441
0 99 76 0 0 0
255 462 477 404 773 393
3 8 59 22 58 44
146 98 78 115 106 140
146 98 8 115 106 140
3 2 7 24 36 20
140 94 67 88 62 115

4 2 3 2
1,453 2, 594 2,291 3, 506 2,736 1,655
1,381 2,507 2,064 3,400 2, 642 1,545
263 676 375 353 1,385 462
65 48 210 69 51 90
7 44 18 37 43 20
336 768 603 459 1,478 571
48 134 57 101 423 136
7 41 19 38 34
98 246 362 249 202 279
9 25 6 10 60 48
31 90 13 6 611 27
124 246 81 45 48 12
1,117 1,831 1, 689 3.047 1,258 1,083
853 1,320 1,070 2,610 42 561
260 476 483 411 77 399

1 I)nc]udes International Bank securities not shown separately.

414

314 507 448
31 1 7

26 41 9

52 27 160
1,319 3,537 ¢t 1,381
511 2,669 523
735 783 . " 855

299
43

4
193
891
508
25%

Monthly figures for 1943-53 for New York City are shown on p. S-23 of this issue of the SURVEY;
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September 1954 SURVEY OF CURRENT BUSINESS S-19
=
U'iles; oth:'l,rwise stated, statistil::s thl‘ou;l;lh . }9°3 o 1954 o e
952 and descriptive notes are shown in the R R . B
1053 Statistical Supplement to the Survey | July | August | 5° zﬁm October | N Do D%‘é;m January F;E’;“ ‘ March | April \ May TJune Tuly
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission{—Continued
New corporate seeurity issues: N
Estimated net proceeds, total__ ... mil. ofdol.. 510 330 757 590 451 1,464 563 448 713 816 836 1,041 1,043
Proposed uses of proceeds: .
New money, total. ..o .- 459 270 691 550 406 1,413 531 410 590 471 614 812 684
Plant and equipment__.__ 364 161 423 430 301 1,111 485 338 473 389 472 635 581
Working capital..___.._. 95 109 268 120 105 303 46 72 117 82 142 177 104
Retirement of securities__. 27 5 4 12 22 26 18 9 53 129 183 182 316
Other 24 55 62 28 23 25 13 29 70 16 38 47 42
Propose .
Manufacturing, total 133 46 132 56 99 418 134 52 107 86 204 305 415
New money.....____.... 108 33 93 30 7 400 111 46 95 76 181 256 397
Retirement of securities. 17 2 1 2 6 9 16 O 0 6 8 21 3
Mining, total..__._.....- 19 6 5 38 18 37 32 18 29 39 34 74 43
New Money ... ....._- 18 5 3 37 17 34 29 17 28 25 32 61 16
Retirement of securities. 0 (O 0 M 0 1 1 0 0 12 1 0 24
Public utility, total_.___ 209 97 242 356 245 200 276 269 362 309 501 442 295
New money...__.___ 206 86 227 334 225 184 275 258 306 237 327 381 153
Retirement of securities. 1 0 1 5 16 8 0] 0 46 73 173 60 129
Railroad, total________.. 9 9 24 6 10 59 48 30 16 31 1 7 43
New money.__._...._.- 9 9 24 6 10 59 48 23 14 19 1 7 18
Retirement of securities._ 0 0 0 0 0 0 0 7 2 12 0 0 25
Communication, total... 20 30 89 13 5 608 26 7 30 2% 40 9 3
New money._.._.._. 15 29 88 11 5 608 25 7 22 25 40 8 3
Retirement of securitie: 2 [0} ® 0 0 0 0} 0 0 0 0 0 0
Real estate and financial, total 43 123 243 80 45 47 12 51 88 51 26 159 191
New money. ... 32 92 239 7 44 40 11 40 54 18 22 59 52
4 Retirement of secuﬁitiecs1 B 3 ] 2 3 0 1 0 0 0 25 1 97 130
tate and municipal issues (Bon :
8 Long-termlf[_l_“_:_xf,{.._l_l _A_(_ _________ thous. of dol__j 521,899 | 260,063 | 475,595 | 482,876 | 410,562 | 777,141 | 399,420 | 414,306 | 569,850 | 735,074 | 782,572 | 7 854,718 | 257, 903
Short-term _...| 172,444 | 366,327 { 251,039 | 204,113 | 190,858 | 218,734 | 304,473 | 438,195 266,676 | 249 648 | 244,326 |~ 176,741 332, 261
COMMODITY MARKETS
Volume of trading in grain futures:
orn_ ... %__._g __________________ mil. of bu.. 254 237 243 262 268 210 158 136 160 183 116 17 254
WHeat . o e aaeen do.... 610 689 476 318 3n 310 250 244 369 413 344 366 496
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashon hand and in banks.__.___.__.__ mil 0f Aol . |ceee o] e el 207 N e e 309 |-
Customers’ debit balances (net)_ o.do__.. 1,664 1,682 1,624 1,641 1,654 1,694 1, 690 1,688 1,716 1,786 1,841 1,857 1,926
Customers’ free credit balances. .do.... 651 641 674 672 682 709 711 768 78’ 819 836 838 877
Money borrowed_ . ... oo aceeoo. do.... 1,161 1,182 1,070 1,098 1,127 1,170 1,108 1,062 1,054 1,094 1,186 1,173 1,169
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E)),
talg __dollars__ 95. 82 95. 58 96.74 97. 59 97.30 98,32 99. 32 100. 28 100. 64 101.00 100. 00 100. 71 100. 91
_.do___. 96. 22 95. 96 97.18 98. 03 97.72 98. 7 99.74 100. 68 101. 04 101. 41 100. 40 101.12 101. 31
Foreign . ..o oo do.... 74. 44 74.79 75.25 75.70 75.78 76.30 77.17 77.49 78.34 78.17 77.64 77.60 78.67
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1 issues):
Composne a7 bonds) _..dol. per $100 bond._ 110.7 111.4 110.9 112.5 113.6 113.5 114.6 116.5 117.9 118, 1 117.5 117.0 117.5
Domestic municipal (15 bonds) .- _...___. do____ 115.1 116.9 116.9 119.7 121. 4 122.3 123.6 125.4 125.6 123.9 123.6 123.9 126.9
s ? 8. Treasury bonds, taxable__..._......_.do___. 92. 98 92.89 93.40 95. 28 94. 98 95. 85 97. 42 98. 62 99. 87 109. 36 99. 68 99. 49 100. 36
ales:
Total, excluding U. S. Gevernment bonds:
All registered exchanges:
Market value____________.____ thous. of dol_. 56, 270 46, 982 53, 136 62, 397 48, 741 87,702 79,128 80,038 83,039 74, 769 73,721 73,701 92, 201
Face value do._.. 64, 949 54,677 61, 895 77,035 56, 894 97,078 91,677 91, 416 92, 499 83, 764 84,141 82,200 | 102,829
New York Stock Exchange:
Market value 54, 572 45, 364 51, 954 60, 529 47,433 86, 220 77,099 78,470 81, 229 72, 601 72,116 72,013 90, 201
Face value 0. 62,723 52,327 60, 238 74, 607 55,102 94, 863 88, 276 88,486 89, 996 81,102 82,136 80, 225 100, 365
New York Stock Exchange, exclusive of stop ed
sales, face value, total§___.__.__ thous. of dol_. 55,874 47,574 56, 308 64, 037 59, 622 69, 27’ 86, 352 75,856 79, 181 75,165 73,779 77,847 ®3, 871
U, S. Government. _......ooo.....__. do___. 0 ] 0 8 0 1 0 6 0 ] 0 0 10
Other than U. 8. Government, total§.___do___. 55,874 47,574 56, 308 64, 029 59, 622 69, 271 86, 352 75, 850 79, 181 75,166 73,779 77,847 83, 361
d 48, 477 41,087 49, 468 57,153 53, 034 62,126 72,247 62, 595 65, 421 64,443 64, 860 68, 552 74, 966
n 7,293 6, 455 6, 795 6,727 6, 499 6, 861 13,970 13, 102 13, 691 10, 629 8, 822 9, 8,781
Value, issues listedon N, Y. 8. E
Market value, total, all issues§... ... mil, of dol..| 100,279 | 100,010 | 93,472 94,572 | 96,506 | 99,828 | 101,246 | 107,646 | 107,976 | 108,356 | 105,004 | 105,582 | 105,727
Domestie. ... .ol do..20] 98,419 | ‘98142 | 91,509 | 92,613 | 04540 | 97,871 ) 99,162 | 105,557 | 105,867 | 106,255 | 102,990 | 103,474 | 103,608
Foreign. ... ... do._. 1,395 1,400 1,406 1,406 1,406 1,421 1,424 1,441 1,440 1,436 1,437 1,445
Face value, total, all issues§_ . _..-..... 104,634 | 96,620 | 96,904 | 99,184 | 101,539 | 101,936 | 107,346 | 107,286 | 107,288 | 105,091 | 104 835 | 104,770
Domestic. . __.___..__ 102, 269 94, 259 94,471 96, 754 99,122 99,419 1 104,843 | 104,782 | 104,781 102, 577 102,325 | 102, 268
Yi 1gorelgn ................ 1,865 1,861 1,858 1,856 1,842 1,842 1,838 1,839 1,843 1,849 1,844 1,837
ields:
D%mesttlc corporate (Moody’s)__._......_ percent._. 3.55 3.51 3.54 3.45 3.38 3.39 3.34 3.23 3.14 3.12 3.13 316 3.15
y ratings:
A 3.28 3.24 3.29 3.16 3.1 3.13 3.06 2.95 2.86 2.85 2.38 2.90 2.89
3.42 3.39 3.43 3.33 3.27 3.28 3.22 3.12 3.03 3.00 3.03 3.06 3.04
3.62 3.56 3. 56 3.47 3.40 3.40 3.35 3.25 3.16 3.15 3.15 3.18 3.17
3.86 3.85 3.88 3.82 3.75 3.7 3.71 3.61 3.51 3.47 3.47 3.49 3.30
By groups:
Induﬁna!.r ............................ 3.42 3.37 3,39 3.33 3.27 3.28 3.23 3.12 3.05 3.04 3.08 3.10 3.10
Public utility - 3. 56 3.54 3.58 3.46 3.38 3.37 3.31 3.23 3.14 3.13 3.13 3.15 3.13
Railroad___... 3.67 3.61 3.65 3. 56 3. 51 3.52 3.47 3.35 3.24 3.19 3.21 3.23 3.23
Domestic municipal:
Bond Buyer (20 bonds) . ._...___._..____. 2,92 2.92 2.82 2,69 2,60 2.58 2.46 2.39 2.44 2.49 2.51 2. 40 2.26
Standard and Poor’s Corp, (15 bonds) . . .do. 2.9 2.89 2,88 2,72 2.62 2.59 2.50 2.39 2,38 2.47 2,49 2.48 2.31
U, S. Treasury bonds, taxable...____...___ do.... 2.99 3.00 2.97 2.83 2.85 2.79 2.68 2.60 2.51 2.47 ¢ 2.52 2.54 2.47

r Revised. » Preliminary

! Less than $500,000,

1 Revisions for 1952—February 1953 will be shown later.
§Sales and value figures include bonds of the International Bank for

all listed bonds.
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520 SURVEY OF CURRENT BUSINESS Septemher 19754
Unless otherwise stated. statistics lhroufh 19‘73 . 1954 — R
1952 and descriptive notes are shown in the . B A _
1953 Statistical Supplement to the Survey | July August Segtem October ‘ Nt{)\;erm D%cee;_m January th;;u March | April May ' June July
i
FINANCE—Continued
SECURITY MARKETS—Continued I
Stocks
Cesh dividend payments publicly reported

Total dividend payments......_..... mil, of dol._ 576.0 220.9 1 1,235.3 553.3 232.4 | 1,715.2 689.5 2441 ] 1,274.5 588.3 227.6 525.8
Finance ... .._.___._ d 137.0 52.0 86.4 100,1 52,5 170. 6 134.7 68.9 R7 108.0 55.8 130.6
Manufacturing.__ 200. 6 88.0 796.1 205.9 102.0 | 1,081.7 239.8 84.2 833.1 212.5 96.7 142.9
Mining. .o e 5.6 2.5 86.2 6.9 .5 141.3 8.3 19 63.9 6.8 2.1 2.3
Public utilities:

Communications. ... _.._._......._..__. do__.. 104.3 1.0 51. & 104.0 1.1 43.7 104.4 1.1 30.4 107.6 1.1 38.4 107.2
Heat, light, and power-._.._.._._.._ do____ 66.3 55.4 94.7 65.9 57.0 100.3 6.0 56.9 102.3 0.2 87.3 0.7 £6.3
Railroad. .. do._._ 14.1 10.0 49.3 17.4 2.9 87.4 32.3 10.1 60.0 217 2.9 33,2 13.7
Ve LU do.._. 39.2 7.6 50.8 41.8 7.8 48.8 92.3 17.0 43.8 51.3 7.6 3.4 43.2
Miscellaneous . - - - e oo oee e caeee do.._. 8.9 4.4 19.9 11.3 6.4 41. 4 9.6 1.0 23.2 7.2 4.1 23.4 7.1
Dividend rates, p , and earnings,
common stocks (Moodv s):
Dividends per share, annual rate (200 stocks)
dollars. . 3.98 3.99 4.08 4.11 4,14 4.14 4.18 4.22 4. 4,24
Industrial (125 stoeks) ... ________. do._._ 4.15 4.16 4.27 4.30 4,34 4.34 4.41 4,47 4. 4.47
Public utility (24 stocks)_________________ do.___ 2.01 2.07 2.09 2.09 2.11 2.13 2.13 2.13 2. 2.13
Railroad (25 stocks).__ _do____ 3.09 3.11 3.21 3.25 3.2¢4 3.11 3.11 31 3.1 3.15
Bank (15 stocks) ... do___. 2.82 2.82 2.97 3.01 3.01 3.01 3.01 3.01 3 3.01
Insurance (10 StOCKS) .o o nom e do___. 3.10 3.10 3.26 3.26 3.28 3.37 3.37 3.37 337 3.37

Price per share, end of month (200 stocks)..do____ 72.87 69. 34 73. 50 7711 77.85 80. 56 84,67 £6. 51
Industrial (125stoeks) ... __ do 76.24 71.85 77.00 81,37 81,98 85.53 90. 76 9286
Public utility (24 stocks) - 36.81 37.16 39. 61 40,87 41.42 42. 56 42.91 43.79
Railroad (25 stoeks) . oooooooooaaoooon do__.. 49.03 44.39 43.18 46, 58 46. 80 46. 40 47.16 49. 63

Yield (200 stocks) .o oo_ol.l percent.. 5. 46 5.75 5,55 5.33 5.32 514 4.91 4.88
Industrial (125 stocks)._ d 5. 44 579 5.54 5.28 5.29 5.07 4,86 4.81
Fublic utility (24 stocks) 5. 46 5.57 5.28 5,11 5,09 5.00 4.96 4.86
Railroad (25 stocks). 6.30 7.01 7.43 6,98 6. 92 6.70 6. 59 6.27
Bank (15 stocks) . 4.59 4.56 4,61 4.72 4.77 4.81 4. 66 4.62
Insurance (10 stoeks)........._..._...__. do. 3.40 3.46 3.26 3.20 3.08 317 3.08 2.64

Earnings per share (at annual rate), quarterly
Industrial (125 stoeks) . o oooeonoao- dollars. _[oveeeoo o foamnaai L 8.08 7.758
Public utility (24 stoeks) - oo_.._____._ s (o S (RSN R, 2.78 2.81
Railroad (25 stocks) ..o oo oo c i doo . de el 8.76 3. 14

Dividend yields, preferred stocks, 11 high- erade
Pri (Standard and Poor’s Corp.)_________ percent.. 4.37 4.30 4.20 4,04 4,02 4.03

rices:

Dow-Jones & Co., Inc. (65 stocks)_dol. per share_.| 106.08 106. 21 106. 74 113. 11 115,94 120. 74 122 62 127.86
Industrial (30 stocks)__ 270. 32 272.21 281.15 299.15 310.92 322.86 327401 341.27
Public utility (15 stock: 49,03 50. 40 52. 54 55. 64 56. 39 57.37 £7.92 59. 43
Railroad (20 stocks). ..o oo “do____| 10568 103.12 96.37 101.38 102,01 108, 62 110. 89 116,65

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:§
Combined index (480 stocks)...1935-39=100__ 185. 5 187.3 179. 2 183.4 187.5 160.7 165. 4 19Y. 6 204.9 212,7 219.8 231.1
Industrial, total (420 stocks). 200.1 202.1 192.6 197.2 202.3 206. 2 211.9 216, 5 222.9 233.1 241. 5 234, 5
Capital goods (129 stocks)__ 185.9 188. 1 180. 2 186.7 192.2 107.0 201.0 204.8 211.7 225.3 235.9 255, 9
Consumers’ goods (195 stocke) 171.7 172.8 165. 4 168.8 1710 172.9 177.0 178.1 180.5 184.6 189. 2 202. 4
Public utility (40 stocks)...._. 119.2 121.1 119. 6 1222 123.6 125.2 126.7 128.8 131.0 132.5 134.9 139.5
Railroad (20 stocks)......... do__.. 173.7 170. 2 156.1 156.7 158. 5 156. 9 159. 5 165. 8 165. 4 163.7 173.0 184.1
Banks, N. Y. C. (16 stocks) ... ... do._.. 117.6 121. 4 119.6 122.6 124.8 124.3 122.8 121.7 120.7 121.8 124.8 125.% 121.3
Fire and marine insurance (17 stocks)..._do__.. 208. 5 215.7 209.7 215. 5 225. 6 229. 4 238.0 243.7 248.1 249.1 260. ¢ 2651 282.3

Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value _.mil. of dol._ 1,073 1,119 1, 248 1,170 1,188 1, 568 1,533 1,700 2,043 2,173 2,122 2, 163 2,453
Shares sold ..-thousands..| 42,528 42, 437 53, 392 50, 610 52,290 65, 081 (4,873 60,104 75,234 84,949 | r84 979 88,072 89,573
On New York Stock Exchange:
Market value .-.mil. of dol.. 903 946 1,068 995 1.010 1,344 1,296 1,458 1,751 1,879 1,846 1,823 2, 144
Sharessold . ... thousands__| 28,809 29, 841 38,011 36, 557 37,872 45, 458 47,313 43,482 52,932 62, 793 61,746 61, 602 67,350
Exclusive of odd lot and stopped sales . . .
(N. Y. Times). ccccoeoomues thousands._| 22,234 23,893 27,172 25,728 26, 684 36, 15¢ 33,375 33,295 44,132 43, 867 41,913 42,225 51, 854
Bhares listed, New York Stock Exchange: ) o
Market value, all listed shares. _.mil.ofdol__} 115886 [ 110,750 | 110,479 | 115,428 | 117.478 4 117,257 [ 123.190 { 124,906 | 129,122 | 134,586 | 137,928 | 139,13% | 145,843
Number of shares lsted ... ._.......... millions.__ 2,882 2,889 2,892 2,802 2,918 2,927 2,931 2,937 2,943 2, 967 2,979 3, 1147 3,063
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)} | ‘
|
Exports of goods and services, total._.__mil. of dol__ I

Merchandise, adjusted . _______

Income on investments abroad.. r 4t EE

Otherserviees..__.__ .. _ooo__.. 670

Imports of goods and services, total_____ r3, 717

Merchandise, adjusted ... ...._.__ r2.514

Income on foreign investments in U. T 108

Military expenditures T 592

Other servieesd oo ooo oo cciccecccceeee 504

41,050
r—1,3%
T =108
T —1,250
T =206 | el
il <. S DR
P22
Foreign long- and short-term capital (net)._..do.... L S E 3 SR I
Increase (—) or decrease (4) in U. 8. gold stock i
mil. of dol_. 56
Errorsand omissions_ .. ... __.eoo__._. do.... L2 & I A —97

r Revised. » Preliminary.

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series.

SURVEY.
o Excludes military expenditures.
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1 Revisions for 1946-53 appear on pp. 16 and 17 of the July 1954
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1953 1954
Febru-
ary

Unless otherwise stated, statistics th}'ough
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey July Augast

Septem- October Novem- | Decemn-

ber ber her January

March April May June July

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

T
FOREIGN TRADE |

Indexes

Exports of U..S. merchandise:o

Quantity_._ 1936-38=100. . 274 237 249 248 248 270 218 238 225 284 281
4 - 553 482 511 508 506 550 443 479 457 578 570
202 203 205 204 204 203 203 202 203 203 203
158 147 162 145 149 159 149 144 153 161 141
435 407 453 401 409 437 411 308 426 460 405
275 278 279 77 275 276 276 277 279 285 286
Agrienltural product%,hqus:{}htyt: tal
) 8, .o rchandise, totai: - -
DO st o andlse, fota® 1924-26=100._ 73 73 51 78 87 90 72 82 80 % o S
Adjusted..___._____ do.... 99 89 67 59 70 73 69 94 97 114 119 182 |
Total, excluding cotton: do..... 126 115 130 122 135 121 100 107 114 19 133 120 |
Adjusted .. 157 120 107 98 116 108 99 125 123 141 156 150 oo
‘"{P:;Eg{,‘;{e‘;;’“s“ 100 91 116 §7 99 107 103 95 101 115 96 106 | oo
Adjusted 111 99 11¢ /6 101 106 100 94 90 108 98 M4
Shipping Weight
Water-borne trade:
T incl. re rtséd . . thous. of long tons.. 7,018 6,889 6, 581 6,408 5,776 4,887 3,751 3.855 3,965 5616 {__..___.
Eﬁﬁ‘e’mlﬁl‘ﬁoé‘fxm @ .................. do.... 8,994 8, 560 9,187 8,688 R, 830 9. 148 8,435 8,198 | r8,799 8,211 | __._.___
Valued
Fxports, inclnding reexports, totalf..__mil. ofdol_.{ 1,357 1,184 1,254 1,251 1,244 1,34¢ 1,001 1, 180 1,123 1,422 1,398 1,474 | »1,201
BX%‘}‘SE”"“” reglons A ........... thous. of dol_.| 44,413 42,128 50, 689 32,386 37,917 39, 953 36,195 40, 384 28,815 1, 243 49,322 59.900 | ..o .
‘Aia and Oceania _d 173,574 165,318 | 191,036 | 171,760 | 198,150 | 231,508 | 169,867 | 197,658 | 174,333 | 234,446 | 202,604 | 181712 |.

197,874 | 190,346 | 239.015 | 243,906 | 246,392 | 206,10s | 218.351 245,441 | 222,037 | 304,407 278,147 | 292,575
244,942 | 233,453 1 238,492 | 246,993 | 224,566 | 210,795 § 199,403 | 207,846 | 244,085 | 256,825 | 268,314 242,929
126,598 | 108,546 | 136,806 | 142,480 | 130,196 | 146,649 1 131,036 | 129,771 | 115,000 | 166,830 | r 132,571 125, 654
114,647 | 123,362 | 132,871 | 129,313 | 133,791 152,227 | 116,841 123, 924 96,228 [ 177,354 146,626 | 159,837

Furope___.___.__._....

Northern North America_

Southern North America

South America .. ______.___ -

Tatal exports by leading countries:A

Africa:

| DI04 2 I,

Tnion of South Africa
Asia and Oceanta:

8,234 10, 191 4,428 3, 280 4,224 2, 692 2,545 2,724 4,028 3,794 3,407 3,420 (.o ...
18,351 14,430 17,036 13, 586 13,412 16,053 18,083 19, 390 12,147 28,412 21, 447 21,328 |- ooe

Austrolia, including New Guinea._.__._. do._. 9,248 7,121 13,657 9,277 19,015 18, 394 8.710 13,046 11,685 | 14,986 18,23 14,382
A o g New (utne Tdo. 2990 250 247|206 | 252 26| Lsme| 2601|106 | 22| o287 | o9
China®..._.. ... -.do. v 0 0 0 0 0 0 0 0 4 0 0
India and Pakistan ~do. 24,185 1 10,540 27,976 | 21,969 1 24,072 | 19,845 10,019 | 17,369 | 13,203 | 24,617 | 21,326 | 13,364
72,88 5

47,200 51,956 61,092 62, 760 75,263 83,229 75, 879 83,167 79, 064 61,723
10, 246 11, 827 8,327 7,533 8,156 8,131 6, 876 7,112 5,943 7,126 8, 740

Indonesia. . ____._ ————

G

Republic of the Philiapines 27,767 | 20,862 | 30,603 | 28,803 | 23610 | 33.300| 200551 | 25,808 | 25857 | 35018 ] 26 467
Fearone: J| 1835t 18705 | 31,477 | 20,889 23,772| so.sav| 22020 | 27,640 | 20,320 1 31,603 | 25430
Germany. Jo247es | 23266 | 26,800 | 40,023 | 330368 | 7005 | 31750 | 30,292 | 44760 | 44 e00 | 38 2%
Ttaly ... - J 16,977 16,555 | 22,142 | 16,368 | 24,101 | 27,685 | 22,145| 21,625 | 15627 | 27.925 | 26,955
Union of Soviet Socialist Republics. _ 2 1

5 0 0 1 1 0 3 2 2 ]
United Kingdom ________._________..____ 32,144 34,364 60, 461 50,781 50, 003 61,665 44, 560 49, 820 39,828 | 44,601 48,226

North and South America:

e | D600 | mana0s | deis | oevina| savien| Byl M0 | 27840 244082 ) 26810 2681 228
Jatin Ameries lics, total. Jlo226,247 , 50 , 54 ; 50, 19 3,025 § 235,087 | 242,599 | 202, 5,675 | 264,358 | 262,902 -
Lt American Republics, & I 6400 9o Tigsia| Teer| wmiz| rnas| Teiser| T7ms| Taset| Cmass| e | 1l 208 :
Brazil. .. o 20,2651 23,847 | 20,088 | 21,686 | 24,792 | 330387 | 25030 | 81,347 | 23,000 | 46,787 | 40.603 | 4258 _
Chile. 1 Te e 7,244 | 8528 | 11,471 9.5% | 12,933 5, 241 4580 | 5,050 | 7,58 | 5491 | b 074 -
Colombin, T2z 24301 | 24,571 | 25,560 | 24,841 | omss7| 2n,221 | 22743 | 17312 | 33673 | 200510 | 31 304 ,
Cnba._. Dosrare | 2msss | 38108 | 37,157 | 36,054 | 30,008 | 33,185 | 31305 | 28,356 | 40,23 | 36721 | 34100 .
Mexico. " Jos2481| 48281 54668 | 65330 | 54172 | o3los | 530150 | a6 622 | 57758 | 62,970 1 59953 | 48165 ~
Venezuela._.._.________________ J| 41,4291 40,061 ¢ 37,446 | 46,411 44,763 | 47,883 0 39,202 | 41,001 34,0652 {56,372 | 47,433 | 41.GI8 -

1,349 1,175 1,245 1,238 1,234 1,340 1,079 1,168 1,114 1,409 1, 389 "1, 463

96,978 | 120,432 | 145,424 | 152,414 | 159,762 | 186,780 | 133,430 | 134,323 | 137,460 | 157,721 | 144,214 | 108,747
82,121 73,443 1 82,105 | 70,148 1 69,739 | 55,534 | 44,835 | 53 436 55,716 | 65,788 | 75,746 |  ©5,60)
60, 573 50,676 | 55,525 60, 607 76,108 | 68,016 | 54,783 63, 030 64,984 | 62,689 67,124 | 61,772
110,630 | 105,998 | 123,970 | 129.479 | 127,476 | 154,668 | 131,682 | 141,730 | 133,006 | 165 744 151,879 | 151,959
U98.506 | 824,080 | 837,078 | 825,435 | 800,680 | 874,642 | 714,482 | 775,785 | 722,730 | 957,355 | 051,072 |1, 014, 906

Exports of U. 8, mercha
Ry cconomic classes:
Crude materials________
Crude foodstuffs_______
Manufactured foodstuffs and beverages_
Semimanunfactires @ -
Finished mnnufactél.r(is ?
v al e Hes:
BXEQR:?R?#? S?Jﬂﬁciifiom .............. | 196,812 196,070 | 245,254 } 242,957 | 280,338 | 301,461 § 204,987 | 235,570 | 243,765 | 258,227 | 254,467 | 247,290
Cotton, unmannfactured_____.____ 21,175 35,154 37,165 40, 168 44, 570 68, 347 54,136 71,415 | 80,369 78, 9R() 64, 484 83, 706
Fruits, vegetables, and preparations 20, 617 19,726 20, 044 22, 243 20,031 18,294 15,755 19,169 22, 105 21, 274 27,766 28,400

IR

ains « ations...____._. ) 90,883 | 73,083 | 88,178 | 77,878 | RA, 747 | 70,227 % 55895 | 66,0521 59,301 | 65146 | 70,262 | 58,979
g{:{?ﬁ;ﬁﬂ@?g%}ugm I M| amsloi555 | 16024 | 20017 | 2067{ 15,650 | 200005 | 15060 | 2i.800 | 22330 | 19,647
Tobaceo and manufactures ... _____ Sl 19,327 | 25,696 52,876 | 41,531 40, 868 52, 532 26, 710 16, 451 17,826 | 22,355 23,085 23,215

Nonagrieultural produets, total__________ | LISL996 | 978,267 | 999,749 | 995,125 | 953,437 1,038,179 | 874,224 | 032,734 | 870,730 |1,151,071 (1,134,467 |1,195,773

0| SnES 99481 KR EOL) s3T5 04,000 | 100,614 | 118027 | 1021857 | 14719 | 134634 | 113051
Chermicals and related productss 65,670 4 62,010 | 77,759 | 70,600 | 69,931 | 82,305 64,245 | 73,166 | 66,613 | 103,384 | 86,500 | 90,425
O e suated products....... 33,107 [ 36,438 | 35,503 | 85164 | 27,897 | 18,453 | 18261 | 15660 | 15521 | 23300 | 27,964 | 29,701
Tron and steel-mill prodnicts. --- .. . [ 86,335 | 33,2201 36,227 | 38,481 | 39,424 44.615| 30,822 | 30,077 | 35701| 49,084 | 38650 | 30 682

238,612 | 214,577 | 238,343 | 221,589 | 213,727 | 248,705 | 102,809 | 217,501 | 198,970 | 297,191 258,435 | 243,638
14,032 12,411 11, 367 7,416 6, 682 7,831 3, 846 11,107 13,170 15,210 14,035 10,722
26, 756 23,922 27,081 24, 828 24,479 27, 993 20,027 24,829 24,211 32,154 30, 369 27,702

Automohiles, parts, and accessories.

Machinery, total$
Agricultural._____._____
Tractors, parts, and accessories. _

Flectricaly oo o1} 62,5201 58,210 | 62,069 | 64,098 [ 58,717 | 65,006 | 356,513 | 56,890 | 51613 | 77.451 | 66.361| 65 430
Metalworkings. do__lf 22,777 | 16,6191 20,519 | 19868 18,1251 23,064 | 16,235 20,699 | 11859 | 227761 | 18,530 | 19,760

Other industrial.__.

_ ...do__._.| 103,624 96,106 | 105,424 94, 783 95,010 | 112,997 82, 577 94, 039 90,927 | 135,180 | 117,097 | 109, 599

55, 787 54, 461 55,009 53, 910 58,430 61, 315 &1, 575 51,614 45, 500 59, 119 89,772 65, 434
47,793 | 45,007 56, 302 53, 935 53,218 55,214 47, 532 52,312 43, 961 65, 593 51, 469 49, 758

* Revised. » Preliminary. & Revisions for 1952and January 1953 will be shown later. ®Ezxcludes *‘special category’”” shipments and all commodities exported under foreign-aid pro-
gramsas Department of Defense controlled cargo. YTotal exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship-
mients are as follows (mil. dol.): July 1953-July 1954, respectively—397.7; 274.1; 203.7; 233.5; 215.9; 215.3; 169.3; 184.4; 203.6; 167.4; 264.2; 359.3; 249.3.

AExcludes shipments under MSP and “special category’’ shipments not made under this program. Olncluding Manchuria beginning January 1952, @ Data for semimanufactures
reported as ‘‘special category type 1”’ are included with finished manufactures. §Excludes “‘special category type 1’ exports.

Petroleum and produets. __
Textiles and manufactures
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8—22 DITRV EY OF CURRI‘Jl\T BUDIL EDS September 1954
Unleszs ot.;lerwise stated, statistics throufh ‘f__ . 1953 1954
1952 and descriptive notes are shown in the . R
1953 Statistical Supplement to the Survey ' July August Seggim October I Nobveerm- D%C;;_m' January ng);u- March ! April May June July
| .
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
] 7
FOREIGN TRADE—~Continued
Valued—Continued
Generalimports, total __ . __._________ thous. ofdol..| 907,623 | 841,048 | 925328 | 813,167 | 848,948 | 007,692 | 833,003 | 809,724 | 857.214 | 957,201 | 828,797 |r 046, 744 | 2832, 000
By gecgraphic regions
Afriea. . lieiaos do-... 43,010 44, 568 44, 537 48, 269 50, 059 59, 790 55,750 60, 948 49,77 70, 444 55,320 57,234 oL oo
Asia and Oceania_ _do....| 145,452 144, 884 154, 099 139, 020 134, 647 126, 544 124,751 118, 915 119. 609 159, 985 144, 867 155.108 |-
Europe_____.____... = o.doo...| 204,181 178,909 202, 287 197,997 196,115 184, 572 159,916 155, 743 147,645 197, 417 159,112 180,134 |-
Northern North America__ ...do-__ 204,113 204, 332 204, 330 201, 636 207, 908 211,715 161,137 172, 593 203,182 185,912 193, 338 219,824 |-
Southern North America. . __do..__| 102.930 94,714 80, 389 60, 378 72,240 104, 949 129, 787 133, 550 143,987 133, 205 110, 380 108,125 |-
Qouth America._______._________________. do... 207,936 | 173,642 | 239,686 | 165,871 187,978 | 220,122 201,663 | 167,977 193,022 | 210,239 | 165,766 | 226,320 focoeoaoaos
By leading countries:
Afriea:
Egypt ool 1, 589 786 1,632 606 975 1.149 1,433 1,178 3.037 4,083 2,244 1,658 |oocaaan
Union of South Africa 6, 361 7,273 7,099 6,018 7,637 8,248 6,613 6, 846 9.170 8,253 9, 790 T782 jeenaeas
Asia and Oceania:
Australia, including New Guinea._____ do._.. 8, 561 13, 020 8,828 7,523 12,436 12,105 12,273 8,361 4,989 15,474 9,046 9, 636
British Malaya_._..______._ .-do.._. 15,332 14,854 14, 669 14,884 13, 307 13.898 11,484 10, 523 11,476 13,137 14, 780 15.848
China® ._.do-.__ 601 1, 538 537 1,201 361 a7 633 435 374 1,958 348 189
India and Paki: 19,421 15, 559 18, 891 21,353 20, 085 19, 903 20,375 20, 932 21.491 20, 656 17,928 16,817
23,727 26, 491 23,489 21,917 21, 557 17,867 17,693 15, 563 16,178 29, 510 22,764 23,672
20,974 14,912 20, 228 14, 597 14,201 13,169 12,577 12, 369 10,714 13, 542 13,052 17, 596
24, 654 22, 287 27,353 20,157 19,493 17,759 18,535 19,338 19,393 29, 362 3, 658 31,313
Europe:
P 20,471 13,963 14, 385 14, 292 14,984 12,626 11,008 10, 901 10.278 15, 259 12, 229 14. 630
. 24, 388 22, 889 25,169 25,411 22,892 20, 939 21,511 17,865 18, 983 28, 603 21, 750 26,132
Italy do-__. 12,725 11, 470 12,161 14, 701 18,142 13,336 8,776 11, 655 10,711 12,719 10, 865 10,754
Union of Soviet Socialist Republics. .. _.do-._. 1.134 585 594 929 624 577 711 717 854 1,342 1,065 1,146
United Kingdom___.__.__.___._________ do---. M, 076 44, 527 48,132 44,790 42,512 40, 769 36,911 37,464 37.861 48,370 40, 429 45, 042
North and South America: ’
_do___.] 203,938 | 204,159 | 203,842 201,441 207,660 | 211, 639 161,075 | 172,540 | 203,150 | 185,879 | r 193,328 | 219 782
204.529 | 253,655 | 305023 | 212168 | 230,125 | 301,367 | 300,645 | 277,769 | 317.260 | 324,604 | 261,327 | 317.005
27,731 9, 959 11,173 11,426 7,813 6,333 5,103 7,410 10, 447 13, 539 7,112 11, 526
56,775 48, 030 100, 594 56, 969 79, 4380 91, 144 80, 984 49, 765 61, 501 84, 707 44,991 39,097
20,278 17,178 11, 744 13, 511 6, 892 , 096 13,832 13,782 14,183 12,410 17,863 37,154
41,713 42,827 52, 658 27, 286 35, 061 51,134 37,954 39,911 41. 881 38,629 38,236 72, 747
40,680 | 45095 | 37,530 | 19,641 | 17,528 | 22,420 33624 [ 36,710 | 43,656 | 48,058 | 40,413 | 38 256
26, 207 23, 263 18,442 19, 619 21,101 27,187 31,695 34,023 40, 354 37,854 23,457 26, 748
Venezuela.__ 35. 643 35, 791 41, 035 35, 845 35, 564 42,225 42,639 38, 067 47,129 41, 598 38, 634 40,113
Imports for consumption, total___ 892, 610 835,452 928,130 822,015 838, 233 895, 958 842,609 | 816,706 873. 400 943. 076 829,731 [ r 971,607
By economic classes:
Crude materials. .. 216, 033 202, 744 226, 108 210, 097 197,488 203, 527 206, 580 196, 282 208, 531 197,819 203, 466 225, 389
Crudefoodstufls. .. - coo oo do-._.| 157,752 146, 711 208, 542 141, 224 193, 546 217, 291 232,843 202, 984 208,506 | 241,098 168, 214 199, 968
Manufactured foodstuffs and beverages.._do....; 101,381 95, 351 99, 423 81, 572 79, 388 75,445 81,626 88, 067 97, 908 123, 309 106, 112 110,872
Semimanufactures. oo do_...| 231,868 | 221,208 | 211,458 | 199,990 | 185,154 | 186,412 174,988 | 166, 544 | 182,716 | 182,939 | 175,124 | 242, 584
Finished manufactures. . . _...._____ do-...| 185576 | 169,438 | 182,598 | 189,132 | 182,657 | 183,282 146,572 | 162,829 | 175.740 | 197.910 | 176,814 192, 794
By principal cemmodities:
‘Agricultural produets, total. ... _..___.__ do..._| 327,435 302, 521 382, 231 272,174 321,877 1 372,263 f 371,131 339, 756 361,964 | 427,679 | 327,860 | 372,183 __________
Cocoa or cacao beans, incl. shells .do-. 13,754 9,343 7, 551 6, 250 5, 849 23,929 35, 681 25,102 11,940 16,317 15, 049
Coflee _do- 102, 599 92, 939 155, 948 90, 356 131, 057 174,929 162, 458 140, 745 158. 351 175,751 106, 465
Hides and skins 6, 405 6, 502 , 667 4, 226 4,103 3,775 3,474 3,132 4,215 6,016 6, 693
Rubber, crude, including guayule 26, 445 21, 683 27,375 21, 881 23,177 19, 704 18, 678 17,080 18, 855 19, 461 21, 401
SugAr . s 43, 058 43,779 40, 400 20, 588 15,937 16,916 32, 006 36, 852 45, 467 52,405 42,948
Wool and mohair, unmanufactured .. 27,815 19,485 21,904 20, 546 16, 908 14, 580 19, 404 14, 636 18,975 22, 523 19,576
Nonagricultural products, total 566,175 532, 931 545, 898 549, 842 516, 357 523, 695 471,478 476, 951 511, 436 515, 397 501, 870
Furs and manufactures. ___ ... __...__._ 5, 506 5, 506 5,186 3,017 3, 081 7.924 6, 844 7,540 5,023 6,424 7,173
Nonferrous ores, metals, and manufactures,
total . .o thous. of dol__| 113,520 109,185 105, 522 97,177 87, 630 88, 697 91, 097 88, 875 96, 889 88,069 | 798,132 153,634
Copper, incl. ore and manufactures. . _do.._. 41, 501 31, 009 35,075 31, 509 19, 236 19, 305 20, 899 32,246 26, 202 27, 982 31,201 48, 889
Tin, including ore d 19, 384 17, 585 14,997 17, 840 16,215 18,737 18,911 12, 629 13, 665 12, 286 11,223
Paper base stocks 22,824 27,802 25,755 26, 606 24,712 23, 384 20, 657 24,873 24,920 20, 532 20,115
Newsprint __ _____ o 48, 314 51, 934 48,122 52, 514 49, 444 53, 630 42,423 46, 515 53, 567 47,597 49, 478
Petroleum and products. . .cooeeoo... do.._ 59, 457 58, 201 67, 861 64,157 67, 400 76, 506 70, 314 66, 982 74,328 61,873 65, 596
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, reventte..._______....__.. thousands..| 41,782 42,004 40, 238 40,935 37,765 39, 361 39,035 37,345 41,402 41, 602 42,758 42,344
Express and freight ton-miles lown_ 13,426 | 13,650 | 14,768 | 16,380 14,485 | 16,945 13,494 | 12,880 | 14,735 | 14,987 14,780 | 14,669
Mail ton-miles flown._ . __.__.._.___.__ 5, 541 5,352 5,400 6,313 6,134 8,834 6,093 6,070 6,816 6,778 6, 344 6,199
Passengers carried, revenue._ _ - 2,354 2,409 2,334 2,321 2,015 2,083 2,023 2,038 2, 256 2,493 2, 520 2,701
Passenger-miles flown, revenue. . ........... do-...|1,308,097 |1,332, 565 |1, 261,366 [1,225,997 (1,064, 211 (1,166,586 | 1,175,797 11, 116, 969 |1, 256, 754 |1, 341,682 |1, 363,093 |1, 525,215
Express Operations
Transportation revenues. .. _........ thous. ofdol._| 29,860 31,162 33,728 34, 161 30, 626 38,974 27,425 27,850 33,063 31,215 28, 003 31,588 | ...
Express privilege payments. _ do--.- 10, 536 12,166 14, 438 15,157 11,918 16, 557 8,768 9, 502 13, 977 12,492 A 12,760 [ ...
Local Transit Lines
Fares, average cashratet® ___ _..cents__|r12.9135 | 7 12.9620 | r 13.0084 | r 13.0506 | r 13.1814 | r 13.2426 | r 13.2911 13.3692 | r13. 4114 | r 13.5422 | r 15.6392 | r 13.6709 | 13.7363
Passengers carried, revenue® illi r 830 r 870 r 042 T 883 946 r 856 803 905 874 834 806 749
Operating revenues® © 121,400 | 7 118,200 [ r 132,800 | r 127,600 | 7 142,100 | 124,700 | 119,400 | * 130,300 |r 130,400 | 122,300 | » 119,900 |_._______.
Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):§
Number of reporting carriers 1,057 1,053 1,117
©,perating revenues, total _. 598, 401 598, 137 559, 906
Expenses, total_______.___ 574, 547 605, 884 546, 324
Revenue freight carried_..__..___. 32,727 31,867 30,058
Carriers of passengers (quarterly totals):
Number of reporting carriers... 166 165 164
Operating revenues, total . 115,868 93, 969 78, 435
Expenses, total_...._____.__ 95,247 |. 90, 005 81,034
Revenue passengerscarried ... __..... -0 92,853 84,726 76,172

r Revised. » Preliminary.

FRevisions for 1952 and January 1953 will be shown later,

OlIncluding Manchuria beginning January 1952.

§ It should be noted that data for 1938-44 shown in BUSINESS STATISTICS (1953 edition) are not comparable with subsequent data in that volume and in the SURVEY beginn’ng with the
October 1953 issue. ‘The data through 1944 cover reporting intercity common carriers of all types of commadities, whereas later data are for carriers of general commodities only (i. e., they
exclude carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1,408;
operating revenues, $185,132,000; expenses, $154,708,000; revenue freight carvied, 25,839,000 tons. . . ’

tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over, revisions prior to August 1952

will be shown later.
Dlgltlzed fo’;taﬁ‘ ried (January 1953), 946.
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Rions for January-June 1953 (units as above): Fares, 12.5949; 12,6814 12.7426; 12.7508; 12.6249; 12.8602; operating revenues, 125,700; 115.700: 124.200: 129,100; 126,500; 121,000: passengers
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1952 and descriptive notes are shown in the R e

1953 Statistical Supplement to the Survey | July | August Seggm October N‘i)‘eim D(ggrm- January Fglr);u. i March ‘1 April May l Tune July

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class | Steam Railways .

Freight carloadings (A. A. R.):

‘Fotalears. ..o .o thousands..| 3,758 4,022 3,153 4,024 2, 797 2,413 , 967 2, 462 2,412 2,445 3,345 2,730 3,951
Coal_ _..do_... r 530 678 532 668 485 451 584 421 38, 378 507 439 433
Coke____._._._ do.... r 63 64 49 63 47 43 49 37 34 31 37 29 35
Forest products. _ _.do.... r 221 238 176 222 168 150 175 158 156 157 205 163 178
Grain and grain produets_ - r 288 254 198 279 188 155 208 173 166 162 228 214 312
LivestoeK. _ . oo oceo . r31 38 40 76 47 32 37 24 28 31 38 23 31

e .. T 474 473 361 377 179 68 80 63 58 79 303 285 351
Merchandise, 1. ¢. 1. r 324 347 271 359 259 236 286 253 261 253 309 235 200
Miscellaneous. . ............. 11,827 1,930 1, 526 1,080 1,423 1,279 1,548 1,332 1,325 1,356 1,718 ) 342 1,621

Freight carloadings (Federal Reserve indexes):
Total, unadjusted .1035-39=100_. 128 134 137 135 124 108 108 107 105 108 114 116 114
do... 94 112 114 110 104 7 100 87 78 79 81 85 80
_do.... 162 162 162 160 155 142 126 116 105 96 93 93 41
_do-._. 147 153 148 144 142 120 122 128 126 127 133 132 120
“do. 166 142 147 157 137 12 124 122 17 118 127 158 181
46 55 78 108 86 56 56 43 51 55 53 41 47
341 331 324 263 160 62 58 55 51 88 224 255 255
42 44 45 45 43 38 38 40 41 40 39 38 38
141 146 150 149 140 124 122 126 125 128 130 129 1%
123 130 126 126 122 117 120 117 112 111 112 1 109
94 112 114 110 104 97 100 87 78 79 84 85 20

s 167 169 164 163 155 135 120 109 104 98 94 95 o
Forest products....____._ 146 145 137 136 145 135 136 133 126 127 128 127 119
Grain and grain products. 138 131 131 157 140 119 124 124 127 134 144 155 151
Livestock 60 59 70 69 5 58 54 64 62 58 T4 54
Ore.......... 213 221 216 172 172 201 231 222 177 136 136 164 159
Merchandiee lLel. 42 4 43 44 42 40 39 41 41 39 39 38 38
Miscellaneons. - -... ..o do.... 139 145 139 137 134 132 133 134 132 130 128 125 125

Freight-car s fus and shortage, -

rgagr mcrprl:l:"Po;:l . S Or _g, __________ 32,717 21,134 | 11,074 7,173 | 25326 | 85,062 | 126,957 | 112,442 | 130,775 | 136,335 | 126,845 | 86,150 95, 994
Boxears. ... ... 2,315 2,761 1,710 73 3,381 17,637 33, 501 22,045 21, 318 22, 908 , 609 19, 070 11, 937
Gondolas and open hoppers 23,982 9,715 1,202 1, 609 16, 656 56,383 79, 358 78, 680 98,605 | 100,848 88, 590 56,783 74, 775

Qar shortage, total__.__.__.__. 3,934 2,486 3, 546 4,346 1,3 153 365 465 200 261 393 699 730
Box ears. ... " ) 3,400 1,769 2,530 3,326 1,125 119 247 330 181 245 375 689 716
Gondolas and open hoppers...._......... do.._. 246 525 9 915 167 15 20 22 6 0 15 0 24

Finaneial operations: -
H e total. ... [ 7925,950 | 924,754 | 904,263 | 934,304 | 832,363 | 815,400 } 749,826 | 792,334 | 802,534 | 765,063 | 705,121 1 803 521 79, 794

Or}?r?i:z}?{!, e Ir7735%6 | 773,524 | 763,004 | 794,329 | 702,006 | 601,347 | 617,122 602716 | 74217 | 637 004 | 638,974 | 666,020 b 510
Passonger. . 70,704 | 76,799 | 66,111 | 62,747 | 61,766 | 74,531 ) 69,994 | 57437 | 58546 | 50645 | 60,3051 69,271 | 75 joq

Operating expe 701,413 | 689,467 | 673,210 | 693,806 | 657,496 | 6907.038 | 626,806 | 586,034 | 620,993 | 611,773 | 616,844 | 625337 | 4% no

Tax accruals, ]oint facility and ~1r130,124 | 133,651 | 131,112 {397,, 337;‘13 96, 310 40, 34115 23 gg 90,983 | 102,912 94,149 gg, gg(li 98, 504 a0, 094

Net railway operating income. . ... .. .. ... a r 04,422 101, 636 99, 942 s 78, 526 77,917 D&y 0 44, 418 69, 28 60, 041 23, 79, 680 ' g

Net fatnray.operating income. .- 7008 | 8L 526 | 80,403 | 87679 | 55,960 | 72108] 17504 | o543 | 4sse4 | swgop | 38650 | sxgo| 0%

Operating results: . R

Freight carried 1 mile.__...__.. mil. of ton-miles._| 53,746 | 57,490 | 54,039 | 57,276 | 49,763 | 45,166 ) 46,107 | 43,047 | 46,190 | 45004 | 49,117 | 47,637

Rovente per on-mile. - . nee oo e cents..| 1509 | 1416 1470 L4s3| La4e6| 15208 L4l 1m0 1s09| 1467| 13631 143

Passengers carried 1 mile, revenue. __._. millions__| 3,106 2,965 2,514 2,367 2,297 2,77 2,635 2,129 2,191 2,221 2,285 2,644

Waterway Traffic
Clearances, vessels in forexgn trade: i e
1U. 8. thous. of net tons..| 9 943 9, 852 9,793 9,388 8,654 8,009 7,692 7,707 7,684

T‘iﬁﬁmgn,_f’_o_'_ts © LnSol 6755 6702 | 6,609 | 6,488 | 5716 ] sest| &4l | sas| soee

United States. .. ..o do_.__ 3,188 2, 850 3,003 2,900 2,878 2.412 2,262 2,334 2,417
P : . P o

e Comls thous. oflong tons..| 3236 | 3265 2,94 3ms! 04| sasr| 39| 2001 | 358

In United States vessels___._.._.._...__. do....j L0297 1,056 1,004 1,038 952 1,026 969 777 M6
Travel
Hotels: - on A 6 98 - - 1

Average sale per occupied room._._._____ dollars. . 6.71 7.44 7.26 7.49 7.53 6.75 6.9 7.04 6.75 7.43 6. ;5

Rooms oceupied . .._....__....... percent of total__ 71 73 76 80 71 60 72 75 74 73 2

Restaurant sales index. .._same month 1929=100__ 239 250 256 262 243 231 242 247 232 251 7

Forei avel: . .
OLrTPlgn ctirtfil;&s Arrivals. ... ... number._| 101,430 | 123,344 | 116,023 83,717 67,611 64,038 59, 348 62, 290 76,011 72,722 | " 78,460
Departur do... | 119,703 | 91,919 | 69,703 | 56,746 | 50,160 | 55,462 ] 64,303 ] 68,680 | 76,910 | 87,138 | 91,220
Aliens: Arrivals®. .. do. | 55838 | 56,963 62,355 52, 454 44,460 | 43,379 | 41127 34,617 44,905 52,115 | " 56,386
Departures*_ _do.._.| 43,029 42,878 41, 839 35, 906 31,127 35,332 26, 556 24, 835 30, 565 37, 804 39,479
Passports issued ... T do.._.| %6920 26472 | 23,000 | 21,108 | 18,851 | 2139080 29,080 | 34,605| 53000| 58430 56,776
National parks, visitors. .. ........._. housands. - 4,004 4,040 2, 005 1,102 434 296 286 364 395 654 1,190
Pullman Co.: )
Revenue passenger-miles. ____._.._____. millions._. 656 627 614 644 593 612 783 620 621 576 565
pass‘,ngerpmvenﬁes_"_ ““thous. of dol_. 8,652 8, 268 8,076 8, 447 7, 760 8,010 10,278 8,151 8,160 7,559 7,415
COMMUNICATIONS
Telephone carriers: @ .

(()ep%ém?i(ng ‘revenues _.thous. of dol._| 388,856 | 383,186 | 385576 | 399,936 395, 803 410, d_h_i 399, 014 388,373 410, 977 408, 652 411,182 415,760 {.
Station revenies. 227,324 | 225,723 | 228,827 | 234,531 | 235,545 | 210,455 | 238,752 | 235457 | 241,184 | 241,901 | 241,779 | 243104 | ] ,
Tolls, message 131,208 | 126,940 | 125,827 | 133,915 | 128,289 | 137.870 | 127,521 | 120,348 | 136,479 | 133,437 | 135,373 | 138,921 | .. .~ _

Operating expenses, before taxes 270,484 | 266,141 | 272,718 | 276,315 | 271,313 | 289,333 | 271.649 | 264,804 | 287,136 | 280,195 | 279,732 | 285 347

Net operating income .. __....... | 43,386 46,779 44, 997 50,474 50, 842 52.273 50,381 48,323 48,977 50, 511 51,845 49, 889

Phones in service, end of month.______ thousands_ 43,105 | 43,234 | 43,387 ) 43,5821 43,750 | 43.9R3 ) 43.915 | 44,040 | 44,188 | 44,350 | 44,514 [ 44,621 | .

Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph: . _

Operating revenues__._____.... _thous, of dol_. 17,617 17,221 17,233 17,340 15,872 17,991 15, 795 15, 255 17, 525 17,089 16, 730 17, 768
Operating expenses, incl. depreciation.._.do.___| 16,332 15, 709 15,477 15, 543 14. 570 15,721 14, 818 13,873 15, 074 14,824 15, 004 15,445
Net operating revenues_______.__________. do.... 528 816 1,070 1,157 689 1, 668 164 593 1, 628 1,442 904 1, 499

Ocean-cable:

Operatingrevenues . __.............__.__ do.... 2,344 2,370 2,574 2, 609 2,487 2,892 2,480 2,485 2, 860 2,635 2,724 2, 848
Operating expenses, incl. depreciation..._do__.. 1,946 1, 803 1, 820 1,951 1,836 1,916 1, 862 1,839 1,876 1,898 1,940 1,999 |-
Net operating revenues . .. ..........._... do__.. 180 355 522 428 442 F01 390 433 731 501 539 579

Radiotelegraph: ‘

Operating revenues_ ... ..._............... do.___ 2,533 2,420 2,471 2,586 2,403 2,435 2, 346 2,647 2,4% 2,516 2,620 |-
Operating expenses, incl. depreciation.___do___. 2,174 2,139 2,092 2, 168 2.097 2,166 2,069 2,211 2,153 2, 157 2191
Net operatingrevenues. .. ___....______.. do.... 232 164 249 301 104 134 144 3n 208 222 285 |. ...

s Revised, o Data for July, August, and October 1953 and January, May, and July 1954 are for 5 weeks; other months, 4 vweks
*New series,  Compiled by the U. S, Department of Justice, Immigration and Naturalization Service.

of the United States and noncontiguous foreign territory.

possessions, and cruise travelers. Data prior to 1953 will be shown later.
Q@ Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more),

for over 90 percent of the annual gross operating revenues of the industry.

Digitized for FRASER
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(O1d serjes covered emigrant and 1mm1°rant aliens only.)

{Revised data for June 1953, $79,224,000.
Data relate to the arrivals and departures of alicns, by sea and by air, between ports

"These statisties do not include border crossers, seamen, military personnel, traffic between continental United States and insular

However, the smaller number of contpanies continues to aceount
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CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Tnorganiec chemieals, production:} N
Ammonia, synthetic anhydrous (commercial)
short tons_.| 185,515 193, 632 195, 484 198, 556 194, 886 | 199,907 209,972 | 206,358 237, 535 232, 246 249, 837
Caleinm arsenate (commercial)______ Q) 0] 1 0 [Q] 1 1 0] 1 1 1

Caleinm earbide (commercial) ... .do__._| 69,603 66, 408 64, 860 65, 562 61, 201 65, 499 65, 321 53, 554 65, 072 60, 295 59, 984
Carbon dioxide, liquid, gas, and solid...._.do___.| 83,907 | 82,048 | 73,793 58,615 48,238 | 48,269 | 45,521 46,564 | 50,648 58,934 1 65,720
ChIorine, @88, .o cceeccaeemaae do....| 241,110 } 238,619 | 228,826 | 239,360 | 227.830| 227,040 | 227,955 | 206,337 [ 234,640 | 231,336 | 247,890
Hydrochlorie acid (1009 HC) ______._.___. do....| 62463 63,425 64, 936 66, 494 64, 029 62, 06 62,362] 57,666 62, 396 61,351 63, 270 60,122
Lead arsenate (acid and basic) ~do.... 1 0 0 [Q] 1 278 1,026 1,063 1,084 1,539 1,055 324
Nitrie acid (1009 ANO3) .. _o..do_...| 140,268 1 144,624 | 145,824 | 159,421 | 157,485 164,122 | 161,134 | 152,456 | 155,156 | 148,261 | 157,705 | 149,383
Oxveen (high purity)_...__ _mil, of eu. ft._. 1,092 2.125 2,034 2,114 1,933 1,801 1,908 1,765 1,863 1,742 1,823 1,763
Phosphoric acid (509 HaPOs) ... short tons_ ! 195,728 | 214,732 | 202,463 | 222,797 | 204,545 | 196,946 | 248,636 | 234,740 [ 264,625 | 264,079 | 263,086 | 240,342

Roda  ash, ammonia-soda process (98-100%
NaoCO) oo short tons__| 408,851 | 414,642 | 395,806 | 408,820 | 364,015 | 378,638 | 371,622 | 370,311 | 424,112 | 404,856 | 413,268 | 378,233
fodium bichromate and chromate. codo__ | 106,177 10, 273 8,363 8, 590 7.954 7.752 8,126 7,810 8,525 9,294 9, 530 8,968
Qodinm hydroxide (1009 NaOTD ... .do_.._| 282,175 | 274,676 | 260,747 | 276.413 { 262.110 | 260,651 | 267,083 | 240,520 | 278,210 | 276,481 | 287.773 | 289,484
Sodium =ilicate, soluble silicate glass (anhydrous)
shorttons | 41,270 | 44,436 | 48,050 | 64,740 | 52,480 | 43,057 | 46,608 | 46,184 | 58,458 | 49,144 | 54,730 | 50,383

adinm sulfate, Glauber’s salt and erude salt cake
shorttons__| 75,609 | 77,869 | 78,067 | 81,479 | 79,857 | 72868 | 71,468 | 70,615 | 70,787 | 64,569 | 65,400 | 62,783

[milfarie acid:
Produetion (1009 HaSO .o ooooeeoon do....} 1,155,529 [ 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 {1, 166,296 | 1,182,419 |1, 092, 447 | 1,223,936 | 1,103,680 | 1,178,073 |1,128,855
Price, wholesale, 66°, tanks, at works

dol. per short ton._|  22.35 22,35 22,35 22,35 22,35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 | »22.35

Organic chemicals: .
Acetic acid (synthetic and natural), produetion
hous. of Ib__| 48,871 44,546 | 40,595 | 36,579} 36,515| 40,132 ] 38,979 | 28,804 | 39,012 | 37,113 | 31,754 | 30,537

Acetic anhvdride, produetion_ . ______._.... do....| 82,359 75,406 72,051 62, 567 49,075 51,786 51,863 47,823 48, 469 52,836 53,336 50), 342
Acety]snlicyli{? acid (aspirin), produetion. _do.... 959 1,111 1,071 1,298 1,056 987 1,105 1,213 1,192 1,337 1,072 1.227
Aleohol, ethyl:
Production_._.___._____... thous. of proof gal .| 39,034 31,934 28, 995 29, 033 30, 245 26, 312 27,112 23,912 32,594 35, 465 36, 571 37,268
Stocks. total ... de____| 775490 7,878 65, 274 58,565 | 56, 514 54,152 51,403 47,590 | 46,976 44,347 46, 531 51,132

In industrial aleohol bonded warehouses
thous. of proof gal__| * 53,721 50, 361 47,978 41,108 38,322 35,762 33,204 28,138 26,183 24,978 25, 850 30,77¢
In denaturine plants d 21,770 21, 514 17, 296 17,457 18,192 18, 390 18,199 19, 452 20,794 19, 368 20, 631 20, 353
ITsed for denaturation. - 36,657 | 35346 | 33,538 | 34,685 31,5831 27,880 | 28,122 | 26,171 33,664 | 33,676 | 32,636 | 82,357
Withdrawn tax-paid. ... oo.___ 2,106 1,944 2,218 1, 538 1,194 962 982 1,113 978 644 725 835
Alcohol, denatured:
Produetion_ . ... theus. of wine gal._| ©19,649 19, 058 18, 083 18, 781 17,057 15,149 15,213 14,171 18,176 18,172 17, 574 17,511 14, 906
Consumption (withdrawals)____ | 7o 20,893 17,861 18,317 17,109 16, 580 17,451 16,216 13, 332 17,206 18, 430 17, 582 17,394 15,678
Stoeks. o iaooo @ 5,575 6,803 6, 552 8,230 8,702 6,412 5,421 6, 603 7,637 7,377 7,377 7,483 6,704
Creosote oil. produetion._... _thous. of gal_| 11,448 13,683 12,272 | 12,114 13,533 | 11,485 | 10,208 9,852 14,702 | 15,750 | 15,417 15,052 ... .
Ethy! acetate (859, production..__thous. of 1b__ 7,343 4,995 7,356 6,478 5,165 5, 859 5,909 3,018 6, 000 7,840 6, 436 6,039 [.._
Qlyeerin, refined (1009, basis):
High eravity and yellow distilled:

Froduction 5,181 5,235 7,783 6,103 7,135 5,798 6, 325 6, 675 6,804 5,013 5,475 5,985 3,740

Consumption 6,087 6, 400 6, 408 6, 883 6,136 5,630 5, 820 5,756 5,576 6, 461 6, 635 6,169 5,753

g 16, 501 15,834 16, 529 15,384 16, 712 17, 259 17, 464 18, 294 19, 084 18,422 18,775 19, 201 16,791
Chemically pure:

Production. 10, 747 12,797 11,322 15, 966 11, 203 15,142 12,743 11, 238 14, 099 13,113 11,654 14,023 10,196

Consumptio S, 536 8,809 8,877 9, 618 8, 558 8,718 8, 706 8, 809 9,647 9,229 8,418 9,193 8, 662

SRtOCKS. - oo 25, 530 25,813 24, 605 26, 142 25, 144 27,689 28, 645 27, 986 28, 941 29, 259 27,120 27,161 23, 520

Methanol, production: -
Natural (1009%)%.__ thous. of gal__ 146 165 139 126 173 165 164 169 172 170 r 162 151

Synthetie (1009} __. do.... 14, 326 13, 861 13, 603 13,941 13,973 14,151 12, 459 12,063 14, 580 14,079 12, 905 13. 147

Phthalic anhydride, production._._thous. of 1b__| 20,375 19, 659 18,459 16, 235 18, 848 19,133 21, 409 19,215 20,277 23,258 20, 233 19, 652
FERTILIZERS

Consumption (12 States)§...._ thous, of short tons__ 202 2228 2304 2429 2362 2399 £512 21,111 21,772 21,717 2974 2 454

Exports, totalf_ .. _______ --short tons__ 272, 411;2 296,632 | 237,215 | 307,471 | 248,717 | 302,167 4 211,682 1 197,702 | 273,388 | 239,183 | 310,071 | 262,196

Nitrogenous materials__ _.do____ , 42 5,484 5,083 15,029 7,023 38, 206 25,205 40,160 16, 766 13, 242 6, 966 21,272
Phosphate materialst do....| 254,557 | 277,369 | 212,130 | 274,173 | 223,316 252,284 | 180,810 | 148,378 | 242,731 [ 200.516 | 202,538 | 227,693
Potash materials. . . ______._ __do.... 5, 507 6,913 7,958 6,967 6,831 7,325 4,590 6, 51¢ 10,444 10,057 8,526 10, 716
Tmports, totals oo o e do....| 168,940 1 166,587 | 179,010 | 207,352 | 142,784 | 183,504 | 242,713 { 252,607 | 338,283 | 338,161 | 250,103 | 225,784
Nitrogenous materials, total_ _.do_...| 132,082 | 133,866 | 139,272 | 142,088 | 112,153 143,369 1 204,033 | 207,268 | 259,781 | 243,103 | 179,594 | 178,59

Nitrate of soda_____..___. 19, 489 22,949 7,561 0 39,832 45, 769 65, 277 44, 464 89,083 85, 533 67,517 93, 419
Phosphate materialst . 8,434 8, 694 7,813 19, 907 8,783 9. 553 13,062 10, 909 3,725 14,898 20, 591 14,157
Potash materials 14, 686 9, 288 10, 732 21,597 18, 320 20, 864 11,271 13,324 33,633 38,073 8,079 3,049

Price, wholesale, nitrate of soda, crude, f. 0. b, cars,
port warehouses.__. dol. per short ton.. 57,00 57.00 53.00 53. 00 53. 00 53.00 53. 00 53. 00 53.00 53.00 53. 00 53.00

Potash deliveries. - coooooee oo short tons__| 130,815 | 133,370 | 132,228 | 117,982 { 123,839 | 125933 | 155.23% | 196,283 | 261,059 | 221,146 | 147,975 £0.319

Superphosphate (100% A.P.A)S
Production
Stocks, end of nionth__

NAVAL STORES

Rosin (gum and wood):
Production, semiannual total.._.drums (5201b.)__
Stocks, end of period .- . _____..____ do....
Price, gum, wholesale, “WG” grade (N.Y.)
dol. per 100 ib._

...short tons_.| 155,831 | 165,420 | 164,870 | 172,830 | 161,878 | 173,747 § 183,643 | 187,464 | 227,694 | 216,618 | 182,637 | 165, 969
do__..} 241,028 | 253,737 | 257,903 | 257,069 | 274,533 | 290,794 | 306,774 | 286,325 | 234,930 | 185,000 | 108,809 | 247,633

927,010
911, 120

8.70

817, 950
828,080

9,00

Turpentine (gum and wood):

Production, semiannual total_.____ bbl. (60 gal.)_. 297, 270 240, 580
Stocks, end of period Ocecun 213,770 196,910 (..
Frice, spirits, wholesale (N. Y.)_.__dol. per gal_. .59 .60

7 Revised. » Preliminary. 1 Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri,

tRevisions for 1952 (also 1951 for ammonia and hydrochlorie acid) will be shown later.

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri
According to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia—1952—July-September, 90: Octobor-
})ecombog. 100; 1953—January-March, 319; April-June, 322; July-September, 79; October-December, 80; 1954—January-March, 305; April-June, 315; Kentucky—1952—July- ecember, 225 1953—

anuary-June, 453, e

& Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid).

s Revisions for July 1952 (units as above): Production, 19,047; consumption, 17,456; stocks ,9,126.
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September 1954 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statistics throuih 95 I - ..1.9,54 -
1952 and descriptive notes are shown in the Q o . 3 N
1953 Statistical Supplement to the Survey | July | August | SePtem- ! October | Novem- | Decem- § gonyapg | Fobrus 4 ypo o 1 May June Jaly
ber | ber ber ary :
CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEOUS
EBxplosives (industrial), shipments:
Black blasting DOWder eeeemwn...thous.of Ib__ 579 764 ) 918 1, 000 971 1,027 i, 061 1,035 941 931 786 541 527
High exXplosives . oo .o ceaceeaens do....| 61,167 68,135 67,850 70, 924 62, 886 54,621 52,762 55, 303 54,756 55,918 55, 330 58, 489 55, 305
Sulfur:
Productisn..................thous. of long tons.. 424 451 416 431 370 437 169 137 472 445 4e5 455 472
Stoeks. ... 2,960 3,087 3,059 3,057 3,023 3,022 3,040 3,170 3,239 3,190 3,103 3,203 3,250
FATS, OI1.S, OTILSEEDS, AND
BYPRODUCTS
Animal fats, ereases, and oils:
Animal fats: :
Productiont. . . oo thous.oflb_.| 292,573 | 277,578 | 283 960 | 335478 | 368,503 | 364,171 | 354,016 | 309,854 | 325, 23 310,169 | 304,763 | 309,102 | 452, 271
Consumnption, factery. L...di '1()1, 664 107, 6RO 121, 964 135, 646 129,803 128, %76 | 124,832 123, 883 133, 470 118,886 | 119,467 |7 113,337 L9, K73
Stocks.end of MOnth o oo v 380,414 | 318,383 ) 280,903 | 249,836 | 252,586 | 264,848 | 200,246 | 257,901 268,342 | 262,682 "ru, 303 | 245,855 | 251,266
Greases:
Prodetion. ..o e 46,873 | 45,885 44,435 | 48,678 52,507 [ 49,008 49, 251 47, 667 46, 502 47,651 | 49,641 46, 879 18,072
Consumption, factory. 24,002 | 31,975 | 30,420 | 36,801 36,026 | 20,540 ] 27.084 29, 878 31,077 | 28,431 22,606 | 724,157 16,147
Stocks, end of month.. 106, 866 103, 38 102, 327 91, 557 86, 410 81,970 83,322 74,698 72,430 64, 371 60,182 | T 68, 632 72,512
Fish oils: -
Productiont ... 27,357 | 28,830 | 30,0521 15039 2,933 5,296 840 371 358 2,060 8317 | 19,164 | 25603
Consumption, factory_. 11,148 10, 246 12, 035 12,762 11,138 9, 302 9, 070 9,171 10, 697 13,768 11,047 11,407 11,038
v Sto)fks, (‘%nd nlf mgnt,h b o 51,287 74, 408 90, 397 2,126 79, 383 72,711 68, 768 46, 207 41,170 37,253 34,753 44,101 86, 026
egetable oils, oilaceds, and byproduc
Vezgetable oils, total: ’ N
Production, ertdet - - ooeoeee.. 322 379 451 614 592 596 595 545 542 175 429 382 366
gonSlenI)finn. crud(l*,, gactoryt _____________ a 378 426 477 560 572 546 537 523 556 521 495 445 348
tocks, end of month:
Crude. oo 970 928 925 961 047 1,005 1,025 995 985 r 915 793 700 499
Refined . .o 1,077 1,052 1,050 1,084 1,149 1, 260 1,323 1,337 1,323 1,307 1,223 | T1,150 1,088
EXPOTES . oo 18,163 24, 499 18, 622 34, 728 57,676 80, 9£8 41, 846 83,113 | 119,801 78,866 | 109,314 e
Imports, totatt. 34,8381 30,1461 32,306 33,438 | 38,229 | 44,430{ 29,4581 21,815| 24,502 | 43,753 | 25,821
Paint oils. . . ... 1,194 2,826 2,193 2,028 8, 186 7.453 3,816 2,746 1,368 9,017 1,410
o All other vozetablo ollst. 33, 644 27,320 | 30,203| 31,410 30,043 | 36,98 | 25642 18, 569 23,134 34,036 27,411
opra:
Consumption, factory.._....__.____short tons_.] 23,958 28, 337 29, 498 33,743 27,497 27, 066 30,074 23,030 29, 646 27, 480 27, 509 29, 049
Stocks. end of month. Ldoolp 15,9970 L. 17, 895 16, 108 13,272 12, 504 15,715 15,130 12, 569 8,181 10,433 14,877
o Imports : do._..] 22,263 r72,838 37,371 29, 423 25, 471 27,274 34, 128 26, 476 26.231 19, 201 27,726 33,603 § ..
Jocontt or copra oil:
Production: .
Crude. .. thous. of Ih 31, 2§9 35, 997 37,129 43, 066 35,028 35, 294 38.337 29, 498 38,415 35,863 35, 481 38,165 34,995
o Refined . i do. ... 26,372 31, 411 31, 763 28, 813 25,938 26, 569 27,082 26, 618 37,407 32,959 30,122 32,263 23,21
onsumption, factory:
39, 2_1'0 45, 682 47, 583 46, 930 42,633 42,785 43, 428 45, 550 57, 539 50, 243 46, 730 48,879 35, 500
22,478 27,318 26, 108 27, 356 23,010 22, 369 22,544 27,788 33, 455 30, 309 27,072 28, 659 20, 608
41,803 37,303 46, 250 53,116 54, 809 66, 970 69, 403 G0, 680 49,372 45, 345 43,216 44,33 82,308
8, 73? 9,019 9, 540 11, 260 13, 650 13, 843 16, 249 10, 691 10, 625 , 88 10,437 10, 950 19,121
o i 8,013 11,774 10, 975 12, 258 17,550 15, 863 13,625 6, 709 7,051 14, 648 9,741 9,905 | oL,
Cottonseced: ’
Receipts af, mills 13 276 1,323 1,857 1, 393 810 237 113 50 28 22 21 128
Consumption (crush) l-r.? 182 51 778 718 712 624 598 470 356 o7 207
o Stttocks n(; m{\l!s, er&d of r}utmth ............ do.... 155 250 1,064 2,143 2, u& 2,865 2, 390 1,879 1,332 201 556 307 229
Yottonseed ceke and meal:
Production_____.._____._._....____ short tons. . (75, 673 86,379 | 241,458 | 371,321 | 361,59 | 340,910 | 334,073 | 204,423 | 278,124 | 219,851 | 161,713 | 126,720 | 103,175
o Stt{:cks aé n‘:;lls, ogd ;)f month§_.________. do.._. 91, 549 69, 948 112, 687 163, 838 163, 022 109, 700 | 109, 229 146, 087 167,313 177,740 | 193,472 198, OG 203,321
ottonseed oil, erude:
Produetion..._.__._____ ---.thous. of1b__  £5,418 57,307 | 157,634 | 201,701 | 249,024 | 232,230 | 234,465 | 207,447 | 200,632 | 161,955 | 124,212 94, 884 77,007
o Stté)cks, O]nd'lor ITrl‘()n((.}'] ____________________ do__.. 42, 451 37,830 89,000 | 134,001 143,804 | 148,742 1 183,105 | 184,165 | 184,799 | 129,705 84,728 54,013 12, 219
ottonseed oil, refined:
Productiont ¢ §7, 749 59, 9?8 97, 99‘2 17?, 751 221, 226 209, 548 183, 279 188, 791 197, 063 178, 147 151, 578 106, 431 78, 738
Consumption, factory?. _do__. 68, 663 83, 622 89, 270 133, 2§§ 151,011 135, 266 131,421 141,894 167, 0’32 176,259 1 174, 462 139, 760 108, 8502
In margarinet._______ o Il 15,664 | 16.724 ) 18144 | 29,477 | 30,204 | 30,950 | 5314 38,113 1 33,425 27384 | 24141
Stocks, end ef month§t. ... ... .. do....1 928,561 } 918, 585 9..4,026 966, 498 |1, 016, 037 | 1,109,455 |1, 152, 554 71,155,168 |71,069,238 1 7 095, 639 | 955, 553
‘PI‘]C(‘ iwh(]](,sq]e drums (N. Y.}__.dol. per b .220 . 206 . 190 204 .21 L206 .201 213 L213 .22 ». 224
Flay; S0
Production (crop estimate)....._thous. of bu. {--voomeo]ommm oo | ao i ammi ool 336,813 Loenmem e oo [ OY [ PO % 46, 24
0il mills: ’ 6,24
Consumption.____________________.___. do.... 1,311 2,200 2,452 2,627 2, 547 2,946 2, 687 2,519 2, 266 1,954 2,079 2, 248% 2, 506
Stocks, end ¢f month o.do_ ... 2, 0€_i4 1,738 1,943 4, 720 5: 164 4, 467 4,173 3,183 2,323 1,254 506 1,179 1,782
; llnzlc?i W}mlo&ale. Ne. 1 (Minn.)....dol. per bu.. 3. 50 3. 56 3.85 3.88 3.93 1.02 4.00 3.89 3.93 3.92 5.99 388 3.63
» Cced ol raw:
Production .o thous. of 1b__ 26, 764 43, 904 18, 812 52,411 50, 558 57, 831 52,087 50, 439 44,419 38,784 40,343 44, 203 50,223
(‘oncumptmn factory...... do__.. 45, 511 49, 644 15, 6?0 42, 28‘3 :'37, 2»2 36,43 42,280 32,012 36, 362 37,349 35, 141 39, 263 41,176
Stocks at frmmry, end of monthi do 575,613 562, 033 558, 139 559, G.?l 825, 722 521, 247 481, 025 464, 289 466,090 | 438,206 § 375,137 331,862 231, 572
SOlexee. whoiesale (Minneapolis). ... dol. per ib.. .138 .14 . 156 . 160 . 160 .153 L148 5! .1 L1141 L142 L1583 ». 166
"oy heans:
l’rnductloq (crop estimate)______ thous. of BU_ _[ee-cooooofammaana . O ey [ 1262,341 Joo o e oo PR (R 2303, 577
Qonsum ption, factory. 16, 33{5 18, 684 15 652 21, 284 20, 284 20, 758 20,778 18,873 19, 252 17,649 17, 545 15,437 15: 351
Sobt{)wfi(s'oq{m of month 18,865 7,613 16, 631 61, 401 61,710 58, 531 54, 485 56, 948 52, 207 43,209 33,454 24, 598 15,321
ybean oil:
Prgduction:
Crude. . 179,503 | 208, 660 173, 756 229, 966 219, 304 226, 320 228,433 208, 706 213, 372 194, 526 | 193,327 171, 614 173,189
. R(‘ﬁnedA: - 155, 987 200, 180 1 212, 568 214, 418 192, 662 180, 481 191, 788 186, 529 188, 570 180, 911 186,097 175: 831 11’7: 27
E&l’éi};nle;r)lt&o(;}rﬁtggﬁy, refined}...______._ do_...} 156,262 192,613 | 219,116 | 219,229 188, 649 174, 446 174,010 181, 253 183, 214 187,113 | 182,024 180, 938 116,815
d ; 176,495 161, 242 105, 352 87,907 88,437 122, 021 142,947 138, 111 140, 958 142,208 | 127, 599 114,142 132, 221
I.{eﬁnedt‘ . 93,779 82,103 69, 052 62, 383 74,423 82.193 99, 466 95, 000 08,466 | 98,429 | 103,331 96: 910 78: 7;3
Price, wholesule, refined (N. . 208 . 166 . 170 . 188 .196 .197 .192 . 185 L1947 .204 L2 . 209 209

rRevised. »Proliminary. ! Estimate for 1953.

1 Revisions for 1952 will be shown later,

2 August 1 estimate of 1954 crop.

§ Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil).
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S-26 SURVEY OF CURRENT BUSINESS September 1954

Unless otherwise stated, statistics throuih l _ 1953 1954
1952 and descriptive notes are shown in the U Gartarm . R _ ]
1053 Statistical Supplement to the Survey | July | August | Septem- | october | NGTem- | Decem- | january Fg‘g;“ March | April | May June July
i

CHEMICALS AND ALLIED PRODUCTS—Continued

FATS. OILS, ETC.—Continued

Vegetable oils, oilseeds, and byproducts—Con.

Margarine: -
Productiond ..o o..oooo_o._.._. thous.of Ib..| 89,753 96,053 | 114,574 | 136,217 | 107,419 | 107,201 | 131,959 | 124,242 | 116,538 | 118,586 | 102,844 90, 334 87,339
Stocks (factory and warehouse)d.__..___ do_ 23, 366 18,3872 19, 350 16, 382 22,021 21,779 23,393 26, 516 23, 867 21,219 25, 462 24. 643 22,810
Price, wholesale, vegetable, colored, delivered

eastern U. S.)_ .. ... .. .....__ dol. perib_. .274 L2714 . 264 . 264 . 283 . 283 . 283 . 273 273 273 L283 . 283 r . 283
Shortening: o
Produetion..________ ... thous. of Ib_{ 105,858 | 130,906 | 152,322 | 172,988 | 191,747 | 139,943 § 132,504 | 155909 | 178,279 | 180,323 | 177,934 | 151,717 | 112,336

Stocks, end of month do....| 113,700 | 100,911 89, 440 84,703 75,793 93,926 ] 92,000 | 93,443 88, 576 83,881 96,300 | 115,786 98, 826
PAINTS, VARNISH, AND LACQUERS§
Factory shipments, total___.__.______ thous. of dol..| 124,053 | 121,687 | 119,213 | 116,432 98, 539 02,557 | 104,632 | 100,013 | 117,808 | 124,629 | 123,071 | 131,870
Industrial sales. d 48, 641 47, 970 45,793 46,734 | 40,709 40, 217 39, 877 39, 915 46,792 46, 778 45,275 46, 502
Trade sales 76, 312 73,717 73, 420 69, 698 57,830 52,340 | 64,755 60, 098 71,016 77,851 77,796 85, 368

QYNTIIFTIC PLASTICS AND RESIN

MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_.___._...__ thous. of 1b__ 2,717 2,848 3,387 3, 664 2,999 3,483 2, 747 2,816 3,301 2,716 2,812 3,323
Mo]dim! and extrusion materials. _._._...do.__. 5, 349 6, 259 7,393 7,478 5,803 6, 226 5,367 5,168 6, 257 6,478 5,370 6, 509
Nitrocellulose, sheets, rods, and tubes..... 522 597 644 650 633 631 563 598 662 554 483 43
Other cellulose plasties. ... ...ooo......_. 476 449 427 441 401 486 412 486 524 428 401

Phenolic and other tar acid resins.
Polystyrene.________..____
Urea and melamine resins._
Vinylresins. ....._______.

32,362 35, 299 38, 266 35, 895 32,348 30, 265 30, 842 29, 987 35,421 31, 567 32,805
32,399 38, 672 32, 807 28, 717 25,760 25,908 30, 941 33,376 37,252 36, 889 35,039
13, 745 16, 347 17,010 17,635 17,839 16, 955 17, 646 19,148 19,958 17,892 18, 630
40, 392 43, 592 40, 381 41,170 39,120 37,357 40, 636 39,810 46, 303 43,413 42,163
Alkyd resins. ___.____ 31, 420 28, 809 28 548 31,922 27,693 30,673 28, 475 28, 587 32, 796 31,055 30,152
Rosin modifications.__ 10, 555 9, 399 8,375 10,161 9,627 9, 543 9, 661 11,215 10, 855 11,473 12,138
Miscellaneous resins_ .. ... ..o 19,176 19, 268 22, 055 24, 970 26, 351 26, 099 24, 535 25,134 26, 381 25,448 | 25, 500

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial}, total}
mil. of kw.-hr._ 43,993 44, 554 42,914 43, 820 42,374 45,118 45,478 40, 887 45,166 42,857 43, 529 44 975 45, 069

Electric utilities, total ... ... _....._. do....| 38,070 38, 534 37,028 37, 658 36, 429 39, 083 39,423 35,211 38,918 36,835 37,429 38, 901 40,077
By fuels - 29, 300 30, 080 29, 440 30 490 29, 454 30, 404 30, 524 26, 647 28, 998 26, 925 27,079 29, 315 31,319
By water power._ do.... 8,770 5,455 7, 588 7,168 6,975 8, 679 8,899 8, 564 9,921 9,910 10 350 9, 586 8,759
Frivately and pub]lc]y owned utilities

mil. of kw.-hr__} 32,221 32,350 31,282 32,259 31,187 33,497 33,227 29, 478 32,719 30,913 31,007 32,535 33,279
Other producers. ... _.___.___._._.._... do.... 5,849 6,184 5, 746 5,399 5,242 5, 587 6,196 5,733 6,199 5,923 6,422 6. 366 6, 798

Industrial establishments, total . . __________ do___. 5,923 6, 020 5, 886 6, 162 5,945 6, 035 6, 055 5, 676 6, 247 8,021 6,100 6,074 5, 892
By fuels. o cccaciaiea. do.... 5, 590 5,739 5,611 5,879 5,065 5,668 5, 664 5291 5,781 5,573 5,672 5,681 5, 556
By water POWeT ..o oiieoiao- do. 333 281 275 284 280 366 391 385 467 448 427 393 335

Sales to ultimate customers, total (Edison Electrie
Institute):. . __..._ -.mil. of kw.-hr..
Commercial and indust
Small light and power.
Large light and power.
Railways and railroads..
Residential or domestic. .
Rural (distinet rural rates

31,989 33,001 32,735 32,350 31,919 33,040 34,235 33,112 33,032 32,885 32,483 33,119 |-

6, 068 6,253 6,191 5017 5,785 5,927 6,104 5,902 5,794 5,802 5,805 6,119 ... ...
15,981 16, 553 16, 286 16,178 15, 668 15,765 15, 668 15,294 15,734 15, 865 16,075
380 371 369 393 401 445 459 399 439 397 374
7,479 7, 546
1,006 1,180

7,651 7,833 8,248 9.104 10,163 9,719 9,239 8,942 §, 321
1,120 870 645 584 612 606 663 756 818

Street and highway lighting_ 259 284 i 309 345 3R7 304 395 352 342 31 290
Other public authiorities_ 764 758 757 768 762 78 787 792 768 763 747 769 oo eeeens
Interdepartmental . ... .. ... __ do. 52 56 52 46 43 43 47 48 53 49 53 56 feciccenan
Revenue from sales to ultimate customers (Edison
FElectric Institute)t. .. ... thous. of dol..| 562,082 | 573,651 | 575,288 | 572,424 | 571,296 | 589,705 | 611,624 | 596,954 | 589,223 | 585,598 | 579,131 | 587,473 |-eoecunnn
GAS
Manufactured and mixed gas (quarterly):{
Customers, end of quarter, total______ thousands._ _j.....____i____.____ i 6,434 | eeal. 6, 113
Residential (incl. house-heating) d 5,982 . 5, 668
Industrial and commercial .. ___._________ do.. 450 1 442
Sales to consumers, total___ 559 |. 759
Residential . _______________ d : 263 |- 463
Industrial and commerefal _______________ 268 | —aeea 287
Revenue from sales to consumers, total
thous. of dol_ |- i _....... 80,574 |l 107,700 §-oco oL 148, 544
Residential (incl. house-heating) " 54,049 76, 534 111,142 |_
Industrial and commerelal. ._____________ d . 25,939 30, 416 36, 608
Natural gas (quarterly):1
Customers, end of quarter, total..____ . 19,849 | . ... 20,667 21,006 |_._..__.___
Residential (incl. house-heating) _ - ' 19,003 19,296 |.
Industrial and commercial - 1, 640 1,684 |
Sales to consumers, total__.___..__ - 14,099 17,921 |
Residential (incl. house-heating) . . 4,021 7.675 |.
Industrial and commercial. . _____..____.. d RN S - 1 (11 S P N 9, 114 9,594 |_____ ...
Revenue from sales to consumers, total
thous. of dol. i . ...l . __ 371,928 | __ 597, 998 | 881,043 |
Residential (inel. house-heating) . _do. 148,604 |- 325, 396 561, 557
Industrial and commereial . ____ ...do_ 210,248 |. 255,373 303, 423

r Revised. » Preliminary.
' Revisicns for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later.
§ Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 wiil be shown later.
Revisions for 1952 for electric-power production and for gas are shown in the October 1953 SURVETY; those for electric-power sales and revenues, in the October and November 1953 issues.
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September 1954 SURVEY OF CURRENT BUSINESS S-27

Unless otherwise stated, statistics through 1953 1954

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey July August

Se%tem- October | Novem- | Decem- { 5,00 | Febru- | nporon | April May June July

er ber ber ary
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES

ented malt liquors:
F%%Eucﬁon _____ ? .................. thous. of bbl..| 79,869 9,458 8,339 7, 606 5,649 5,954 5,797 5, 909 7,018 7,949 8, 556 9, 547 9,302
Tax-paid withdrawals_. _do.._.| 9211 8, 905 8,757 6,941 5,644 6,176 5,162 5,434 6,607 7,011 7,239 8, 646 8,886
Stocks, end of month_ ..o cooocmceeoeoos do....| "11,103 1,005 ) 10,013 | 10,091 9,830 9,223 9, 498 9, 605 10, 406 10,680 | 11,541 11, 846 11, 658
illed spirits:
Dls%r?)dls;gtl;{on ................... thous. of taxgal_.| 79,582 7,282 15,375 28, 896 19, 754 15, 930 13,120 14, 405 16, 387 14, 636 13,876 13, 905 9,523

tion, apparent, for beverage purposes
Consumption, app thous. ofvginegal_. 14, 306 14,024 16, 341 18,731 19, 465 22, 805 12, 528 12,671 15,736 14, 519 15,365 14,975

thous. of tax gal__| r 9,734 9,371 12,633 17, 257 16, 690 10, 479 8, 650 10,156 | 12,718 12,029 [ 11,853 | 12,143 9, 604

Tax-paid withdrawals.. 9 y 5 A ,
Stocks, end of month_. . oceoeereaeoamans do....| 878,764 | 873,616 | 867,166 | 861,353 | 857,234 | 850,297 | 861,381 | 862,017 | 864,231 | 864,016 | 864,004 | 864,343 | 863 553
Imports. - ... hous. of proof gal._| 1,521 1,490 2,159 2,967 2,743 2, 207 1,336 1,456 1,529 1,604 1,520 1,761 | L.,
Whisky:

]I]’rodyuction ............. _thous. of tax gal__| r 5,640 3,974 7,263 10,094 9,435 9,270 8, 301 9,020 10,029 9,862 9,579 9,139 5,741
‘Tax-paid withdrawals__ do.__. 4,793 5, 241 7,301 9, 406 9,102 5,082 4,878 5,315 6,272 5,998 5,748 5,732 4,129
Stocks, end of month_ ... do..__| 729,730 | 725979 | 722,169 | 718,33C | 715,087 | 716,439 8 717,441 | 718,413 | 718516 | 718,726 719,567 | 720,713 | 721,020
TIPOrtS. - ooeoeoemeas thous. of proof gal__ 1,415 1,350 1,970 2,773 2,524 1,990 1,218 1,328 1,395 1,551 1,388 1,616 [ .._______

Rectified spirits and wines, production, total § 1
* P DI hous. of proofgal..| 76,802 6,248 8,030 [ 11,470 | 10,668 6,885 5,533 5,745 7, 400 6,605 6,851 7,001 5,457
Whisky oo do....| 5,650 5,171 7,740 9,964 9,455 5,850 4,634 4,834 6,349 5,823 5,996 6,126 4825
Wines and distilling materials:
Sparkling wines:

Productiont ... 82 12 106 96 76 81 99 233 147 109 223
Tax-paid withdrawalst. 67 95 131 174 197 198 84 69 81 74 95
Stocks, end of monthi.. do_... 1,436 1,448 1,416 1,320 1,186 1,052 1, 060 1,217 1,272 1,297 1,418
TMPOTES oo e ceeccmcamccccemmm—an do.... 3 30 45 64 88 121 27 23 28 44 44
Still wines:
Produetion} ... caeoceeeccceoccceaacas do.._. 876 1,679 | 17,237 | 64,847 | 20,755 4,148 1,398 1,286 1,477 1,403 1,112
Tax-paid withdrawals}_ G0.... 7,008 8, 576 10, 979 12,819 12, 449 12, 966 9,120 10, 038 12,353 10, 443 9,841
Stocks, end of montht.. .do...| 152,280 | 143,810 | 140,723 | 206,868 | 214,956 | 202,631 | 193,413 | 179,769 | 170,754 | 159,755 | 150,766
TIDOTES - - o aee oo omemmmaecmmmammmamna do.._. 400 325 425 500 699 707 313 322 404 582 494
Distilling materials produced at wineriest. _do.... 1,839 4,020 | 44,669 | 128,626 | 35,234 4,971 1,670 1, 556 2,128 486 593
DAIRY PRODUCTS
Butter, creamery:
Production ((gctory)t ............... thous. of Ib__| 138,085 | 119,645 | 96,730 | 92,375 | 90,765 | 108,240 | 118,465 | 115910 | 142,295 | 141,305 | 163,815 | 150,755 | 129,615
Stocks, cold storage, end of month_ ... _.... do..__| 309,804 334,853 | 323,077 | 311,574 | 200,508 | 281,702 | 204,047 | 304,233 | 346,542 | 375,584 | 421,997 | 468,453 | 505,041
c Price, wholesale, 92-score (New York)..dol. perlb__ . 656 . 661 .670 . 682 .676 . 666 .659 .658 . 651 . 583 .877 . 575 . 578
heese:
Production (factory), totalt -] 128,460 ) 114,330 | 97,500 | 87,775 | 82,390 | 91,1751 98,735 | 97,190 | 115,555 | 126,030 | 156,480 | 153,645 | 126,885
American, whole milkt__. do 102,000 | 88,730 | 72,450 | 61,505 | 56,230 | 63.225| 72,135 | 70,810 | 86,575 | 97,400 | 123,090 | 122,345 | 90 425

Stocks, cold storage, end of 420,280 | 445,575 | 460,488 | 448,787 | 432325 | 432,008 | 427464 | 404,657 | 450,200 | 487,209 | 521,763 | r 567 541 602, 654
American, whole milk 385,445 | 410,733 | 426,383 | 416,095 | 400,983 | 401,168 } 397,990 | 306,344 | 426,049 | 460,566 | 404,770 | 7 538,051 | 560,387
TMPOTtS - oo oo d 2,121 2, 824 5, 540 3, 602 7,186 5,860 2,233 3,162 4,163 4,851 4,236 4,510 {__.____.._

S R dol 405 . 405 . 407 . 424 .427 . 415 . 403 . 393 .383 .375 .370 .369 .37

Production, case goods:{
Condensed (sweetened) ... ...... thous. of Ib_. 2,719 2,390 2,300 3,000 3,175
Evaporated (unsweetened) . _._._._...__. do.___| 262,400 | 228500 | 1

Stocks, manufacturers’, case goods, end of month:

1, 800 2, 350 1,875 2,150 2,480 1,675 1,775 1,975
70,000 | 162,200 | 152,500 | 155,700 | 163,600 | 156,900 | 194,900 | 243,100 | 316,000 | 310,500 266, 000

Condensed (sweetened) _.._.._.... thous. of Ib_. 7,041 6. 066 5,123 5,248 6,047 4,897 4,753 4,784 4,997 5,353 5,242 5,010 4,723
. Eva{)orated (unsweetened)............... Qo....| 511,683 | 524,007 | 481,196 | 410,256 | 330,808 | 262,913 | 192,760 | 127,681 | 102,638 | 127,497 | 231,456 | 320,487 | 381,177
LXports:
‘ondensed (sweetened)_ __...__.......... 2,916 937 1,085 658 128 747 46 62 56 77 96 22 | ..
Evaporated (unsweetened)... 11,057 | 10,449 | 13,907 | 11,337 | 14,427 6,119 8,215 | 13,228 | 11,397 8,901 | 12,312 14,773 |._ . .
Price, wholesale, U, 8, average:
1 i}é‘va lgrabed (unsweetened) ... dol. per case.. 5.76 5. 81 5,79 5. 80 5.85 5.82 5.76 573 5.69 5.44 5.39 r5.45 5.50
uid m :
Productiont. ... occ.eoeemeiaceocann mil. ofIb__[ 11,603 | 10,624 9,306 8,878 8,359 8,907 9,172 8,980 | 10,713 | 11,345 | 13,178 | r12,663 | 11,625
Utilization in mfd. dairy products_._....._ do.... 4,742 4, 146 3,374 3,174 3,062 3,505 3,796 3,711 4,514 4,746 5, 658 5,534 4,542
DPrloel,] gealers’, standard grade.___dol. per 1001b__ 4.99 5.05 5.15 5.20 5.23 5.18 5.11 5,03 4.9 4,76 4.62 4.58 4.72
ry milk:
Production:i
Dry whole milk._.__.._...__..__. thous. of1b__| 10,050 | 10, 050 8, 620 9, 000 8,420 7,970 6, 360 6, 165 6,175 10,525 | 10,925 10, 560 8, 440
Nontfat dry milk solids (human food)..... do__._| 114,750 | 91,900 | 67,050 | 65150 | 68,290 | 94,250 | 103,350 | 102,300 | 131,650 | 138,350 | 164,750 | 153,000 110, 950
Stocks, manufacturers’, end of month:
Dry whole milk________ ... do.__.} 13,560 | 14,110 | 11,512 11,716 11, 316 10, 220 9, 602 8,510 7,629 8,692 | 10,397 | 11,956 12,910
= Nontfat dry milk solids (human food)...do....| 131,826 | 114,632 | 84,421 | 67,925 | 67,803 | 74,094 | 81,056 | 83,377 | 85449 | 83,435 | 105,792 | 111,482 | 92 152
xports:
Dry whole milk___________________ .do.... 4,378 6, 105 3,648 3,014 3,004 4,844 1, 584 2,671 2,826 4,906 5,729 4,322 |___ _
Nonfat dry milk solids (human foo “do. 14,323 7, 801 3,676 4,854 | 15357 7,004 | 18674 | 15802 20,107 4,655 | 16,896 | 31,787 | 11177
Price, wholesale, nonfat dry milk solids ¢thuman
food), U. 8. average dol. per 1b__ . 146 . 148 147 .14¢ 152 .163 152 .151 . 149 . 146 .143 142 145

FRUITS AND VEGETABLES

Apples:
Production (crop estimate) .. Lthous, 0f b {eeeee ool e LR28: N IR SR SR R S SRS 2101, 521
Shipments, carlot.___________ " 0. of carloads. 279 180 709 3,717 2, 567 2,796 2,357 2,119 3,061 2,304 1,809 7848 485
Stocks, cold storage, end of month._.thous. of bu._. 128 509 7,886 | 27,485 | 25,331 19, 894 14, 913 10, 679 6,095 3,267 1,302 r 440 174
Citrus fruits, carlot shipments..____ no. of carloads___ 8, 982 6, 582 6,948 5,890 6, 851 12, 595 10, 145 9,270 10, 655 11,202 11,411 r 9,121 6, 592

Frozen fruits, stocks, cold storage, end of month

thous. of 1b_| 568,132 602, 000 580, 866 581, 707 571,377 568, 443 593, 592 635,626 | 6 6 | 61 561 7
Frozen vegetables, stocks, cold storage, end of ’ ’ ’ 6 05, 95 501 702,561 | 772477 797, 992

P (I)Ig;)tnt R thous. of Ib_| 468,377 | 573,603 | 688,353 | 737,428 | 722,108 704,585 1 630, 201 562, 581 510,944 | 460,050 | 444,834 | 7 443,724 | 482,863
0€es, W, e
gﬂOdUéﬁon (cr(l)ptestimate) ......... tht}us. ?f bu.. B Ty Bl e B T 1378, 710 e . 2 344, 581
ipments, carlot________________ no. of earloads_. 11, 860 15,797 17,866 14,758 15,453 20, 402 18, 870 9, 630 4 ’
Price, wholesale, U.'8. No. 1 (New York) ' ’ ' ' : ' 925 | 19,6 0,5 | TIL06 | 12,468
dol. per 1001!b.. 2.230 3. 165 3. 060 3.325 3.313 3. 050 2. 981 2. 981 3.081 3. 500 3.981 r3.375 7 4,057

r Revised. » Preliminary. 1 Estimate for 1933, 2 August 1 estimate of 1954 crop.
§D3t{1 beginning July 1953 exclude production of wines and vermouth; for July 1952-June 1953 such production totaled 88,000 gallons.
IRevisions prior to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter,evaporated

milk, and dry whole milk. Revisions for January-December 1952 for fluid mi'k production are shown in correspondin: note in the March 1954 SURVEY; th ~-Ma
rectified spirits and wines and wines and distilling materials appear in the June 1851 issue. v € T ® s those for July 1952-Mareh 1653 for
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S-28 SURVEY OF CURRENT BUSINESS September 1054
U'il?zs ot(;n‘eirwise stated, statistli"cs throuﬁh 1953 1954

952 and descriptive notes are shown in the N R R .

1953 Statistical Supplement to the Survey | July | August Segﬁ;m October N%ve(;m D(le)cet;,'m January Fgl:;u March | April May June TJuly

FOODSTUFFS AND TOBACCO-—Continued
GRAIN AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal

P " P pale ’ thous. of bu_.| 37,322 31,996 35,075 30,780 31,072 25,483 19, 855 24, 986 23, 469 30,062 | r32,628 27,764 { ...
Barley:

Pio{iuctlon {crop estimate) . ccecceccocamanas 124,015 ||| oo L 2372, 648

Recekiptg. prin{{ipal lgarfkets. o 8,860 8,613 12, 386 8, 566 7,594 6, 531 7,685 8,2

mestic, end of month:

Btocks, domestier 12,650] 11,085 109m| soem| 719| 6500 912

On farms.. 107,770 . el 74,003 || . 334,045 |
Exports, in(];l 1]1mz lvr{nal 951 416 422 526 846 r872 2,702 {.

U holesale (Minne:

PrNcg.SYZ‘jvn?agtsﬁ\g.(._... 1.513 1. 520 1. 509 1.483 1. 505 1. 518 1. 490
No, 3, straight._..__.___. 1. 436 1.474 1,441 1,374 1.396 1.456 1,375
C(i’r?(iduction (crop estimate)..__._..__ LR Vo PR N [T S N R 22,82
Grindings, wet process , 10, 240 10,021 10, 232 11, 466 11, 127 10, 263 10, 326 10, 041
Receipts, nrinc?‘ml rr&ar}(ets. i 3 3 ] 3 18, 424 21, 389 25,032 24,741 22, 798 25,835 25,151 24, 105
ks, d stic, end of month:
St?;[o‘:};(,:rm? e do....{ 10,218 9, 459 9, 365 23,072 45,703 43. 106 38,2921 35,338 33,793 21, 704 16,984 15,945 12, 886

ONFATINS - - oo milofbu | . 3820.68 | .. eeeiceo. 2,138 6 k. . ). 1,468.8 | i ... .1
Exports, incmdling meal_.___....... thous. of bu..| €381 8,741 | 10,469 | 13,512 | 13,146 | 10,808 6, 860 8,045 7,703 8,221 7,101
P e CHCAZO) e -emeee dol. per bu__| () 0 ros| wvser| vaer || 1656 |

No. 3. yellow (Chicago). - omn oo oeee ...l 1579 1,608 1,658 1. 461 1.448 1.563 1.553 1. 853 1. 560 1.571 1.585

Weighted average, 5 markets, all grades....do..__ 1. 511 1. 550 1. 568 1.443 1. 439 1. 530 1.521 1.495 1. 502 1. 504 1. 532

OaPtﬁc:)dnction (cron estimate)........._ L3 P2 (N IS SRR Ut R N S 21,520

Receipts. principal marlfmts-.t.h 8,131 4,542 4,660 4,886 4,602 5,818 7,241 16, 842
ks, d. sstie, end of month:

Stozcm;m:rrgig: : 18,295 | 15,066 | 13,406 8,648 { 4,750 | 4600 | 4872| 11,72

On farms 78,540 ) | .. 450,335 | .o .. .. 3204,050 | ________
Exoorts, ln]«*lu(}ln g\oatrgeal hits e 462 136 192 3 227 s | 200 ..

S No. 3, wl cago
Price, wholesale, X1 dol.perbu_.|  .760 770 743 752 .74¢ 794 814 788 .781 792 770 .763 .708
Rice:
Prq(}uctgon (crop estimate) ..___ thous. of bars @ L jeemoooen || 152,520 0 e e 2 61, 360
California:

Receints, domestic, rough____.._.._ thous. of 1b__| 79,454 13,815 13,388 | 104,685 | 154,646 | 129,132 1 149,459 | 135,181 | 118, 669 84,516 61,873 52,410 36, 656

Shipments from :inﬂ{s, mgle(dlrlce.é.ﬁ.... .)do..d. 49,364 54,191 4,953 54,068 | 122,947 79,900 § 125,900 | 104,782 78, 605 66, 150 48,757 36,159 29, 573

Stocks, rugh and cleaned (cleaned hasis), en

of mont’h _______________________ it thous. ofib..| 49,517 6,282 9,373 83,259 72,152 86, 161 65, 802 55,934 59, 246 54,741 47,454 43,304 35, 068
Southern States (Ark., La., Tenn., Tex.;:

I?chirnts, rough, at,mi]!s-._.___’_thous. of 1h__ 6, 261 450,783 | 950, 658 |1,227,523 | 520,281 180,844 1 171,225 | 133, 848 84,161 36,832 37,382 | t51,924 48, 217

Shipments from mills, Ei]leg ri‘ce._.a_i.], i 84,077 127,449 | 212,755 | 315,693 | 250,994 | 204,667 § 243,252 169,918 | 161,955 | 100,069 | 124,217 | ' 102,436 118, 490

tocks, domestic, rongh and cleaned (cleane:

B ot month, ond clear thous. of Ib_|  20.640 | 188,443 [ 572,192 1,040,286 |1,112,950 [1,000,652 § 859,070 | 770,187 | 654,571 | 573,65¢ | 300,586 | 327,311 | 271 063
EXPOMS. - - oo e ez ez mmmee do....| 125,925 | 56,803 | 113,178 | 153,150 | 245,765 | 207,046 | 189,258 | 200,503 | 155,677 8, 483 99,510 | 47,048 | ...
Price, wholesale, head, clean (N. 0.)_dol. per 1b_. .124 . 093 . 085 . 093 . 094 .094 . 094 .093 . 003 . 090 «090 .085 7. 086

Rye:
:féroduct ion (crop estimate)_.____._ thous, of bu__|-ceeomo | e e 117,998 0ol o) 293003
Receints, principal markets______....o.___. 0. 1,136 1,016 2, 663 924 4,877 1,713 292 433 231 667 | 021 1.684 006
Stocks, commercial, domestic, end of month. .do_.__ 3,755 4, 288 6, 240 5,923 6, 008 11,028 11, 002 10, 309 Q, 811 8,953 8, 782 8, 445 11, 708
Price, wholesale, No. 2 (Minn,).._._. dol. per bu__ . 2 1.249 1.156 1.226 1. 219 1.287 1.31 1.219 1.151 1116 1,101 1061 2
Wheat:
Production (crop estimate), total..._mil. of b foeomo o e 11,168.5 § || L 2977.3

agritng w;m; d ‘)gg;(‘_) .......... 22016

nter wheat____________ . __._ P el N N 2775.9
Receipts, prineipal markets 18,403 22, 028 19, 660 26, 953 60,332 | 105,576
ls)isa{()pear?;‘m;e regerneemn s nne s do.... 189,834 | o[l 209, 412 205,514 ..\ 298,626 ... ...

stocks, end of month:

Ca ada {Canadian wheat) 287,303 | 305, 420 377,855 | 368,888 | 366,412 | 354,795 | 348,139 | 339,201 | 349,007 | 379,215

United Stafes, domestic, total M§...c....doo . Joeoooo o {io_ . 1,524,519 1,316,206 ... .- L. 11,648 |} 3002854 |

Commercinl§ 334,580 | 342,163 316,765 | 311,573 | 303,727 | 208,934 | 295,060 | 291,191 | 3296,715 { 394, 609
Interior mills, elevators, and vg}:}arehou?eg 158 641 424,202 270, 630

ous, of bu_.f-m--eeeeofoo L , 5292 |- e ), 3307, 575
Merchant mills 134,477 | 123,467 . | 104,778 563 829

Onfarms_____ O e 563, 569 424,057 L oo feeeel .. 207,873 3102997
Exports, total, including flour 20,719 21, 824 13,262 12,393 16,327 14,877 24, 537 19,755

Wheat only . eeeooo 18,911 19, 066 9, 67¢C 9,610 13,824 11,677 17,249 21, 526 16,752
Prices, w(lllol{;sale‘it h \ng (M1 1)

No. 1, dark northern spring nneapolis

dol, per bu__ 2. 443 2,474 2.514 2.621 2,623 2.601 2.577 2.576 2. 602 2. 620 2. 669 2. 642 2. 643

No. 2, hard winter (Kansas City) do..__| 2,086 2.175 2.217 2.288 2.337 2.375 2.379 2.393 2.417 2. 447 2.370 2.153 2.324

No. 2, red winter (8t. Louis)...._.. do-... 1.808 1,822 1.899 1.882 2.015 2.051 2.194 2.226 2.327 2,210 2,105 1.852 1.967

Weighted avg., 6 markets, all grades.._.__. dol.ll| 2202 2,439 2.533 2, 562 2. 578 2,596 2.537 2.570 2,545 2.589 2. 544 2.293 2358

Wheata ﬂouir:
Produection:

Flour 18, 204 19, 469 20, 769 17,972 18, 355 18, 962 17,361 18,871 17,217 16, 685 18, 041

Dreratio 81.2 36,8 $8.3 83.9 1.7 88.6 81, 1.0 73.5 ves | s X

Offal 365,199 | 394,122 | 424,380 [ 362,741 | 366,297 { 380,153 | 344,611 | 376,504 [ 339,250 | 327,804 { 363,473 | 361 9
a ? . ks g y y 1,856

rindings of wheat 43,410 42,263 45,393 48, 501 41,836 42,571 43,971 40, 222 43,729 39,874 38, 682 41,913 1, 902
Stocks held by mills, end of quarter g )y » ,
Exports.___.___. vdihebvaioatonseioom v e 1 B4 R T 10 B T I e o et e
Briews, whglesalo: T B ' : ’ , : s . , S -

pring, short patents nneapolis;
dol, per sack (1001b.).. 5.925 6,100 6. 250 6. 470 6. 500 6.355 6.335 6.390 6.355 6. 400 6510 *

Winter, bard, short patents (Kansas City).do.._.| 5275 5,525 5851 59501 612001 59358 6060 6.095' 6.055' 6.035 613" * g; Zgg , gﬁ 3?%

r Revised. » Preliminary. ! Estimate f r 1953. 2 August 1 esttmate of 1954 cr-p.

3 Old crop only; new grain not reported until beginning of new crop year (July .or barley, oats, and wheat; October for corn). 4+ No quotation.

?Bags of 100 1b,; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 45 1b

J"The total includes wheat owned by the Commodity Credit Corporation an
§Revised beginning May 1953 to exclude CCC-owned wheat in the mothball

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

fleet.

d stored off farms in its owp steel and wooden bins; such data are not included in the breakdown of stocks.
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September 1954 SURVEY OF CURRENT BUSINESS S5-29
Unless otherwise stated, statisti}::s throu%h 1953 . . N e 179"’4,, o o
1952 and descriptive notes are shown in the R . bt
1953 Statistical Supplement to the Survey July August Se;}))%;m October | N %‘;‘i,m' D‘Lf:rm' January F E;kr’?‘ Marech April May June July
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Rlanghter (federally inspected):
Calves. oo iieiaes thous. of animals.. 616 602 687 776 658 634 546 518 660 508 561 622 640
Cattle. . oooooe o ce-doo... 1,498 1,494 1, 644 1,782 1,609 1,653 1, 541 1, 302 1,511 1,417 1 439 1,570 1,622
Receipts, principal markets. .. _.do.... 2,258 2, 559 2,770 3,095 2,997 2,342 2,215 1,844 3 2,040 2,165 2,309 2, 296
Shipments, feeder, to 9 eorn-belt States._..do._.. 211 265 446 773 643 286 206 184 220 217 181 130 174
Prices, wholesale:
Beef steers (Chicago) ... dol. per 1001b... 24.26 24.79 25. 41 25,35 24,83 23.65 23.93 22,96 22.88 23,77 23.54 23.49 23.47
Steers, stocker and feeder (Kansas City)..do.... 16.75 15.78 15,07 15.74 17. 56 17.63 19,83 20. 02 19, 81 20. 62 20. 44 18.20 16.12
Calves, vealers (Chicago) ..o oo coooaaaa do._.. 23.00 23. 50 21,00 22, 50 22,00 22, 50 27.00 28. 00 26.00 26,00 23. 00 21.00 » 20,00
Hogs:
Slaughter (federally inspected) 5
thous. of animals.. 3,276 3,396 4,059 4,994 5, 540 5,194 1,712 3,883 4,554 3,853 3,3%0 3,453 , 325
Receipts, principal markets. .- ..ocoeoe.c do.... 1,837 1,867 2, 169 2, 665 2,950 2721 2, 503 2,008 2,450 2,068 1, 1,091 1, %98
Prices:
Wholesale, average, all grades (Chicago)
dol. per 1001b... 23.29 22.97 24.18 21,54 20, 80 23.69 24.82 25. 45 25.63 26.75 24.79 21.43 19, 7!
{{og-ccrn price ratio
bu. of corn equal in value to 100 1b. oflive hog. r16.1 15.9 15. 9 15.9 15,0 16, 2 17.3 7.7 17,2 18.3 17.5 14.6 14.1
“heep and lambs:
Slaughter (federally inspected) .
thous. ofammals_. 1,108 1,158 1, 366 1,529 1,159 1,227 1, 241 1,090 1,149 1,006 1,045 1,200 1,209
Receipts, principal markets. _ O...- 1,159 1, 483 1,822 2,026 1,412 1,182 1,190 1,032 1,128 1,203 1,133 1,189 1,137
Shipments, feeder, to 9 corn- -belt States__..do._. 136 291 547 754 292 185 197 175 188 202 147 G0 100
Prices, wholesale:
Lambs average (Chicago).._... dol. per 1001b._ 25.38 23.38 19.25 19.00 19.25 19.25 20,62 21,25 24.25 21.75 25.88 24.00 21.25
Lambs, feeder, good and choice (Omaha)__do.__. 17.94 17.78 15. 57 16,41 15,22 18.00 19.14 20. 26 21.44 22.31 Q] M Q)]
MEATS
‘l'otal meats {including lard):
Production (inspected slaughter)......mil. of 1b__ 1,579 1,525 1,675 1,913 1,941 1, 052 1,836 1, 517 1,772 1,609 1,563 1,683 1, 641
Stocks (excluding lard),cold storage, end of month
mil. of ib_. 638 532 460 460 593 77 762 755 732 706 653 ' 605 525
| 0354360 o £ RSSO do.... 50 50 40 36 59 60 45 57 33 58 64 47 e
Beel and veal:
Production (inspected slaughter)_.._thous. of1b_.| 877,200 | 860,476 | 925,007 | 994,342 | 897,020 | 930,793 | %05.446 | 761.153 | 886,182 | 828,506 | 838 154 | 905,204 | 920,803
Stocks, cold storage, end of month..._.____. do....| 163,620 | 153,672 | 159,376 | 183,864 | 215,353 | 960,668 | 247,891 | 219,002 | 186,362 | 160,002 | 138,622 | r 127,141 | 123 126
| 09 115) ¢ 1= VPR do.... 3,073 2,973 2,273 2,942 13, 685 3,848 1,067 5,848 840 4,464 1,250 1,088 |.._. ...
Price, wholesale, beef, fresh, steer carcasses, choice
(600 700 1bs.) (NeW Y ork) .......... dol. per1b__ . 426 .432 .451 . 427 .431 . 424 .43 . 396 .392 .398 . 408 . 405 L417
Lamb and mutton:
Production (inspected slaughter)._.._thous. of 1b__ 47,324 49, 401 57,474 64, 856 51, 566 57,079 59, 522 53,274 55,672 52,190 48, 262 51, 950 52, 385
Stocks, cold storage, end of month__._..__._ do___.| 10,410 9,460 | 10,113 | 10,762 11,151 | 12,232 11,460 10,808 9,445 8, 807 8135 | 9,450 3 344
Pork, including lard, production (inspected
slaughter) _______ . ... thous, of Ib..| 654,193 | 614,696 | 692,034 | 853,449 | 991,497 | 054,712} ~x1,313 | 702,169 | 830,303 | 727,830 | 676,700 | 725,640 | 667,645
Pork, exclundiny lard:
Production (inspected slaugnter)_......___ do.___| 489,360 | 469,818 | 531,761 | 648,115 | 743,793 | 710,666 ] 78 662 | 526,049 | 628,446 | 547,809 | 505,239 | 538,002 { 491,002
Stocks, cold Storage, end of month _.do....| 350,825 265, 981 200, 597 181,279 266,170 | 326,812 | 393,307 413, 507 418,283 1 420,917 384,643 | © 346, 024 278 555
EXports_.._... _...do.._. 6, 694 5,865 5,176 4,843 4,419 7,708 5,136 4,407 3,832 200 | r3 658 sote |
Prices, wholesale:
Hams, smoked. composite..........dol. peclb__ . 683 L6756 . 623 . 544 . 558 LB57 .673 . 638 . 660 671 . 669 7L 646 », 611
] fn.qh loins, 8-12 1b. average (New York).do._. . 597 . 570 . 543 .516 L4562 . 509 . B50 . 541 . 540 574 . 626 L ORT . 508
JATC
Production (inspected slaughter)._._thous. of Tb__{ 120,175 105,800 | 116,615 | 149,478 [ 180,413 | 178,155 | 162,245 | 128,867 | 147,106 | 131,394 [ 125 254 137, 369 129, 394
Stocks, dry and cold storage, end of montht. do....| 109,342 55, 637 42,439 45,205 51, 462 74,3922 75, 525 72, 920 78,945 74,024 69, 278 65, 639 58, 065
EXPOTtS. oo do. 33,193 34, 505 24,412 19, 402 32,857 38,187 33, 607 39, 558 23,359 40,774 50, 60% 33,365 boae
lnce, wholesale, refined (Chicazo)_.dol. per b.- . 163 .183 . 233 205 .193 . 205 208 .213 . 208 .233 205 190 205
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. . __._....._..__ thous. of lb._| 46,075 46, 364 56, 985 69, 572 79, 448 65, 890 35,734 41,189 39, 205 43,216 47,393 42 779
8tocks, cold storage, end of month__________ do._._| 112,459 | 127,341 | 176,385 | 259,086 | 287,152 | 275, 888 241,692 | 217,456 | 184,743 167,499 | 7 151,147 [ 141,138
Price, wholesale, live fowls, heavy type, No. 1 ’
& (Chicag0) - - o oo dol. per lb_. .275 . 255 . 255 .235 . 230 . 230 . 280 . 300 L9220 . 240 190 ». 165
iggs:
Production, farm ___....__.._. .. ... millions_. 4,624 4,329 4,190 4,600 4,784 5, 249 5,476 6,605 6, 271 6,071 5, 951 4,766
Dried egg production.._____..._ _thous. of1b._ 2,082 1,979 1, 441 1,144 1,310 1,242 1,865 3,140 3,104 3,178 2,388 1,869
Stocks, cold storage, end of month: . ’
Shell thous. of cases. . 1,199 827 494 288 137 89 75 135 443 728 1,348 | 71,639 1,432
Frozen.._ . ... ___eee s thous. of Ib._| 152,835 | 133,427 | 109, 869 86, 867 61,014 42,030 38, 214 41, 639 91,940 | 136, 488 166, 983 | 7 186, 189 184, 567
I'rice, wholesale, cxtras, large (Chicago) ’
dol. per doz.. . 531 . 587 . 624 .613 . 543 479 172 L 450 .403 . 380 .355 . 351 . 397
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ salest. .thous, of dot.. 50, 000 65, 000 105, 000 111,000 110, 000 97, 000 x5, 262 79,619 83, 931 74, 768 59,390 | 61,415 49,784
Cocoa or cacao beans: '
Imports ... . long tons. 20, 859 13, 574 10, 587 8, 504 8,026 30, 242 43,394 27,028 11, 905 14,265 11,991 2 9215 |
o Pé'ice, wholesale, Accra (New York)..dol. per 1b_. .38 .38 . 403 . 400 .449 . 468 L5142 .535 . 578 1619 1639 818 | Tl6se”
offee:
Clearances from Brazil, total..__._thous, of bags. . 860 1,286 1,870 1,544 1,814 1,725 1,219 962 1,409 1,060 454 468 599
To United States.._____ .do 361 744 1,122 873 1,164 1,055 662 539 795 485 183 146 é(»ﬁ
Visible supply, United Sta 531 582 812 628 778 723 1,009 829 735 637 694 832 941
Imports ... 1,470 1,320 2,130 1,261 1,848 2, 489 2,275 1,913 1, 940 1,922 1,008 1,256 A
Priee, wholesale, Santos, No. ork) . - T
¥ish: dol. perlb_.. . 593 .615 . 615 . 600 . 585 .13 L725 . 760 58 870 .855 . 870 882
is| '
Landings, fresh fish, 5 ports. .. . .thous. oflb__ 75,393 60, 195 45,034 38, 680 34, 247 23, 951 17, 456 28,128 41, 267 41, 526 59, 549 75,861
Stacks, cold storage, end of month. _....___ do._-2! 169,686 | 176,680 | 174,640 | 176,047 1 179,370 1 176,249} 1547570 | 138,468 | 115,283 110,328 | 1I8'806 ' 140,000 13607
» Revised.  » Preliminary. ! No quotation.

tRevised series.  Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined kird: data prior to Fune 1052

will be shown later.

tHevisions for 1952 and January—May 1953 appear in the Augnst 1954 SurvEyY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



~ e r
S—30 SI_IRVEY OF C[‘RREN T BUSINESS September 1954
i 1953
Urilgeszs otherwise stated, statistihcs throuih ], ,,,,,,, o o 1954
52 and descriptive notes are shown in the ~ AT N B
1953 Statistical Supplement to the Survey | July | August Se%te?m October ‘\‘Ogeerm' D't(?;n' January | T ;r@“ March April May June July
|
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons._. 3, 602 3,218 2,658 3,078 2,083 1,737 1. 607 2,437 3,316 4, 341 4,316 3.991 3,712
United States:
Deliveries and supply (raw basis)
Production and reeceipts:
Producetion. .. _.ooooooocaos short tons._{ 26,860 37,059 | 117,506 | 643,637 | 812,373 | 473,347 137,93° 57,480 27,365 51,311 60, 519 56,332 | . _._.
Entries from off-shore._____ - 607, 226 614, 98% 563, 878 461,177 254, 321 117.126 | 320,741 537, 706 522, 494 762, 870 617, 552 598, 368 544, 041
Hawaii and Puerto Rico 234,674 | 182,958 | 237, 561 238, 494 97,520 61, 688 52,886 | 108,657 | 147,957 287, 257 181, 301 190,496 | 159,784
Deliveries, total ... .. _| 7 847,287 778, 556 844, 285 641,490 | 580,278 801, 571 | = 506,430 | r 561,418 | r 823,814 | - 574, 426 | r 659, 135 | 7 808, 209 757,220
For domestic consumption r 85,517 | 777,301 842,829 | 639, 991 £74,603 | 800,569 |~ 504,421 [ r 580,043 | » 322,844 | ~ 569,756 | r 655, 707 | * 897, 1€8 7£5,212
FOr eXpOrt . e icciaceaeaae " 1,770 1,165 1,456 1,499 5, 585 1,002 2,009 2,375 970 4,670 3,426 | 71,131 2,078
Stocks, raw and refined, end of month
thous. of short tons__| 71,090 966 851 1,186 1, 691 1, 693 1, 668 1,612 1,479 1,625 1,625 T1,48¢ 1,282
) D5'4470) o £ 11,473 21,879 526 303 3,897 6 631 745 276 1.039 291 458 ...
Imports:?
Raw sugar, total. ... ... 339,220 | 330,805 | 321,374 [ 180,291 | 140,910 | 157,648 | 275,725 | 305,487 | 363,956 | 428,735 | 331,120 | 370,023
From Cuba____ 238, 565 266,009 ; 201,899 118, 650 86, 401 118, 711 238, 950 236, 902 282, 575 292, 522 227, 304 201, 573
From Philippine 91, 880 64, 421 92, 486 56, 920 45, 512 38, 640 36, 267 66, 165 81,33¢€ 136,208 | 103,825 162, 623 .
Refined sugar, total . _ceioemiaoo do.... 38,937 47,760 27,116 2,057 4, 220 301 20,151 35, 595 54, 938 51,375 57,212 60,048 | ... ..._
From Cuba. .o e do.... 37,178 44, 598 26, 437 250 132 oot 13, 694 29, 570 50, 062 45,753 52,728 50, 110 .
Prices (New York):
Raw, wholesale ..o eaoon dol. perlb__ . 064 . 064 . 064 . 064 . 061 . 060 . 060 . 061 . 063 062 061 . 061 5. 061
Refined:
Retail @ - ooooiciciaann dol. per 51b__ . 498 . 500 . 502 . 503 . 500 . 497 .497 .493 . 499 503 . 502 . 502 .502
Wholesale _.dol. perlb__ L 086 . 087 . 087 . 087 . 085 . 085 . 085 . 085 . 086 . 086 . 086 . 086 7. 086
Tea, MPOTtS._ - ceceocmacan e -thous. of 1b_. 7, 506 7,766 10, 364 9, 491 6, 851 8, 760 10, 004 11, 580 10, 783 18,079 13, 984 9, 828 eem
TOBACCO
af:
Production (crop estimate).._._____._. mil. of tbo | el 12,057 e amiae e mam e e 22,105
Stocks, dealers’ and manufacturers’, end of quar-
ter, total o ceimemaooo- mil.ofthb _{.ooofeemeacaas 4,225 | |eeeal. 4,513 | e r 4,538 | el 4,080 (... ...
Domestic:
Cigar el it [« [ YO SRR (R 340 1 |iiceeeaes 3L NN R £370 || 350 ...
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic. oo oo ____ mil.oflb_ i |ool__ 3,703 { o e 3,995 b | ___._. 8,067 | e
Foreign grown:
Cigar deal oo mmeaeimmieaaeena- L SN P P 18 f oo |l 18 Ll ) 53 DO
Cigarette tobaceo - .- o ceeweeaao [ T YA PR (RO 15 20 PRI B 3318 U PR 183§
Exports, including serap and stems____thous. of Ib__|  24.649 32,121 68, 694 56,183 52,327 68, 638 30,390 19,019 21,715 27, 560 28, 593
Imports, including scrap and stems.___._..__ 0ennm 7,662 9,268 | 10,475 9, 269 8, 549 7, 582 8,125 7,875 9,133 9, 528 8, 701
Manufactured products:
Production, manufactured tobacco, total._.do.._. 15,999 17,814 18, 833 19, 273 16, 170 14,735 15, 502 15, 561 18,476 17, 369 17,243
Chawing, plug, and twist do.._. 7,194 6,87¢ 7,249 7,473 6, 808 5,978 §. 796 6, 389 6,865 6,723 6, 906
[25e00) 1 1 S, do.... 6,301 7,569 8,302 8,424 6,307 5,373 5, 549 6,078 7, 900 7. 356 7,030
..do_._. 2, 504 3,367 3,281 3,376 3,055 3,384 3,157 3,003 3,711 3.290 3, 307 3,495 | _ . ...
Consumnption (withdrawals):
Cigarettes (small}:
PAX-TreB . oceeecmemmmmma—mme millions. 3,330 2,770 3, 585 2,813 3, 535 3, 534 2, 700 2, 638 2,865 2, 485 2,487 2,708
Tax-pald. oooomooee - oo-do.._.| 29,914 | 34,658| 33,508 | 34,860 | 30,338 20,141] 28,858 | 26,676 | 32,2051 30,499 | 31.863 | 34,9908
Cigars (large), tax-pafd§.. .. ...... thousands_.| 463,787 | 497,670 | 518,748 | 540,124 | 547,704 | 443,532 | 401,693 | 406,560 | 476,514 | 445,991 | 483,650 | 510,197
Manufectured tobacco and snuff, tax-pald§
thous. oflb_. 15,862 17, 539 18,103 18, 580 15,825 15,213 14,997 14, 688 18,079 17, 402 16, 944 17,643 1. __.__..
Exports, cigarettes. .. . ... ... millions. . 1,321 1,158 1, 535 1,178 1,241 1,416 1,274 1,183 1,254 1,415 1,339 1,310 .
Price, wholesale, clgarettes, manufacturer to
wholesaler and jobber, . 0. b. destination
dol. ner thous.. 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.038 3.933 3.938 3.938 | r3.938
i
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_________ thous. of Ib__ 15,807 13,646 15,353 10, 934 9, 454 8,770 8,232 7,436 9,372 13,492 14,633
Calf and kip skins _thous. of pleces.. 18 188 150 208 47 81 123 59 54 26 101
Cattle hides.....___ ---do.... 91 26 41 40 23 36 20 77 50 13 10
Goat and kid skins._ -do.._.. 3,168 2,121 2, 666 1,726 2,364 2,034 2,051 1, 550 1,839 2,440 2,268
Sheep and lamb skins.. ... caae... do.... 1,893 2,760 2, 680 1,157 1,230 1,033 1,087 898 2,158 3,288 3,757
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 934/15 Ibs__ dol. per 1b__ .513 . 513 . 500 . 400 . 468 . 438 . 413 .413 .413 .413 . 475
Hides. steer, heavy, native, over 531bs____.. do..... .158 170 170 . 148 . 153 .123 .120 .103 .103 L108 L1238
LEATHER
Production:
Calf and Kip o cmememccmamccacann thous. of skins.__ 685 790 339 804 724 846 801 791 762 712 706
Cattle hide. .- --thous. of hides. . 1,815 1,978 1,894 2,079 1,904 1,978 1,953 2,015 2,117 2,039 r 2,016
Qoat and kid. _ _.thous. of skins.. 2,821 2, 354 2,240 2, 566 2,101 2, 350 2,262 2,330 2,732 2, 149 2,124
E Sheetxs) andlamb_ ol eaiciiaa do.... 2,139 2, 590 2,439 2,407 2,189 1,820 1, 669 1,870 2,219 2,001 2,172
xports:
Sole leather:
Bends, backs, and sides_.._..___.. 23 21 52 67 51 26 21 57 27 bt 93
Offal, including belting offal . 75 21 63 56 68 39 29 23 29 58 15
Upper leather_____ ... .. 2,825 2,840 3,383 2,996 2,929 3,159 3, 160 3,438 2,733 4,950 3,779
Prices, wholesale:
Sole, bends, light, f. 0. b. tannery._.._dol. perlb_. . 690 . 690 . 690 . 670 675 . 655 . 665 . 660 . 660 . 660 . 690
Upper, chrome csalf, B and C grades, f. 0. b. tan-
nery.. dol. persq.ft.. 1.082 1,042 1.042 1. 002 . 998 . 998 . 985 . 948 . 950 . 962 . 985
rRevised.  » Preliminary.

! Estimate for 1953,

2 August 1 estimate of 1954 crop.

J*Revisions for 1952 are shown in the April 1954 SURVEY,
¢ Data for January-June 163 represent price for New York and Newark; thereafter, for New York and Northeastern New Jersey,
§Revised to represent data tased on number of stamps used by manufacturers; revisiors prior to May 1952 will be shown later.
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September 1954 SURVEY OF CURRENT BUSINESS s-31

Unleszs otherwise stated, statistics throuf‘h 1953 1954
1952 and descriptive notes are shown in the . _ . .
1953 Statistical Supplement to the Survey | July | August Sept;‘m October N%vesm D%frm January Fg?;u March | April \ May June July
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers: .
Production, total .___.._....__.__. thous. of pairs._| r 40,485 42, 804 39,902 40,121 33,522 38, 200 40, 098 41,328 47,170 42, 306 36, 790 41,224 39,003
By tvpes of uppers:
Allleather. . .o do_..| 33,800 [ || 31,987 33,333 33,873 37,944 33,109 20, 389 34, 587 32,841
Part leather and nonleather__.____.____ do.._. 6,895 1o e e 6,213 6, 760 7,486 9, 226 9,197 6, 401 X 6,162
Shoes, sandals, and play shoes, except athletic, »
total .. .o.ooloo_.. thous. of pairs__| 35160 | 36,539 } 33,376 | 33,183 | 28,011 ! 34,3891 37,460 | 38,391 43,357 | 38,336 | 33,279 36,825 | 34,481
By kinds
§4en's ................................ do.... 7. 560 7,963 7,670 8,006 6, 801 8,087 7,851 7,625 8, 367 7,857 6,963 7,631 6, 650
Youths’ and boys’. ..o oo _.. do..__ 1,637 1, 696 1,457 1,390 1,124 1,362 1,470 1, 455 1,711 1, 543 1, 509 1,716 1,644
WOMEN S - oo oo ean do....| r18.875 19,077 16, 602 15,690 | 12,921 16, 490 19,472 | 20,717 | 23,947 | 21,096 17, 652 19, 604 19, 802

Misses’ and children’s.

4, 603 5,107 4, 883 5,130 4,363 5,386 5,465 5,432 5,713 4,756 4,370 4,821 4, 366
Infants’ and babies’_._

2, 485 2,696 2,764 2, 967 2, 802 3,064 3,202 3,162 3,619 3,084 2,785 3,053 2,019
4,790 5,607 5, 981 6,407 5,039 3,305 2,123 2,419 3.263 3,376 3,082 3.989 4,188

Athletic.__.._.—_. 269 296 283 273 262 290 239 247 266 275 260 271 222
Other footwear. 266 272 262 258 210 216 276 271 284 319 169 139 112
Exports 313 421 446 419 330 251 239 411 370 484 272 306 [ ...
Prices, wholesale, f. 0. b. factory: .
Men’s and boys’ oxfords, dress, cattle hide
upper, Goodyear welt____..___. 1947-49=100_. 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.0 110.0 110.0
Women’s oxfords (nurses’), side upper, Good-
year welt .o 1047-49=100. 118.1 us.1 us.1 118.1 117.5 117.5 117.5 117.5 117.5 117.5 117.5 17.5 1% 5
Women’s and misses’ pumps, suede split. _do.... 110.7 110.7 110.7 110.7 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3

LUMBER AND MANUFACTURES

LUMBER~ALL TYPES

Exports, total sawmill produets. __......_ Mbd.ft.. 53,037 54, 245 52,777 50, 919 48,733 54,109 43, 657 74, 200 70, 262 65, 723 69,742 65,208 | .o .-
Imports, total sawmill produets..____....__..do....; 253,021 246,389 | 253,650 | 243,520 | 220,063 197,952 | 135,528 | 211,621 | 233,515 | 215,884 | 188,115 | 255505 |--oc.oo.--
National Lumber Manufacturers Association:@®
Production, total .. ___.._____________ mil. bd. {t.. 3,351 3,429 3,486 3,540 3,078 2,875 2,749 2,901 3,358 3,310 3,273 3,116 3,052
Hardwoods.__ do.._. 675 765 790 792 718 638 643 680 690 660 634 617 648
Softwoods_.._ .- _do.... 2,676 2, 664 2,696 2,748 2, 360 2,237 2,106 2,221 2, 668 2,649 2,639 2,499 2,404
Shipments, total_ .do.... 3,228 3,238 3,230 3,252 2,875 2, 706 2,604 2, 808 3,353 3,387 3,169 3,293 3,200
Hardwoods. _ do-... 647 661 627 850 624 550 526 612 599 603 565 524 540
Boftwoods. . ..o e do_... 2, 581 2,577 2,603 2,602 2, 251 2,156 2,079 2,196 2,754 2,784 2,604 2,768 2,660
Stocks, gross (mill and concentration yards), end
of month, total ... mil. bd, ft.. 7,823 8,034 8,290 8,577 8,782 8, 050 9,132 9,221 9,227 9,183 9, 288 9,111 8,959
Hardwoods. _ .. - 2, 604 2,708 2,871 3,012 3,107 3.194 3,311 3,379 3,470 3,528 3, 598 3, 690 3, 746
Softwoods. oo accecceen 5,219 5,326 5,419 5, 565 5,675 5,756 5,821 5,842 5,757 5, 655 5,690 5,421 5.213
SOFTWOODS
Douglas fir:®
OTders, NeW oo eemeeccccceeaes oo do...- 826 707 795 826 753 798 813 863 1,033 944 951 884
Orders, unfilled, end of month._____ _do_... 878 786 746 715 717 750 77 855 865 763 874 899
Production. _do____ 762 780 828 830 758 753 763 791 963 941 858 712
Shipments._ ... _do-.._ 774 790 822 848 742 757 779 778 1,013 1,037 831 850
Stocks, gross, mill, of month _.do.... 977 987 992 974 991 987 1,002 1,011 961 898 925 787
Exports, total sawmill productsi Mbd.ft.. 21, 3% 17, 968 24, 986 24,422 22,120 28,161 21, 440 39, 609 40,917 27,592 36,218 30,393
Sawed timbert ... ..o Jdo._.| 12,528 7,499 12,993 11,842 10, 505 10,619 8,490 19, 937 15, 285 5,866 13, 991 10, 329
Boards, planks, scantlings, etef. ... do.... 8, 862 10, 469 11, 993 12, 580 11, 615 17, 542 12, 950 19,672 25, 632 21,726 22,227 20, 064

Pr]i)ces, whio]eszll\lle: 1 97 x4 B.L
imension, No. 1 common, 2" x 4/, R. L.
" dol. per M bd. ft__ 77.252 76.972 75.187 74.347 73.122 73.409 73.395 73.941 75. 054 74. 767 75.180 | r76.951 | » 81,568
Flooring, B and better, F, G., 1" x 4", R. L.
dol. per M bd. ft_.| 126.085 | 126.085| 125930 { 125113 | 123.978 | 125.612 ] 124,950 | 125.022 | 125.922 | 125.767 125.767 | r 125. 440 | » 126.669

Southern pine:®

Orders, New. . ... o ooicceoceaoo 714 673 693 660 623 531 595 680 742 693 735

Orders, unfilled, end of month__ 306 287 269 237 230 202 201 251 257 238 261
Production 764 707 707 767 673 651 684 687 761 714 690
Shipments do 752 692 711 692 630 559 596 630 736 712 712
Stocks, gross (mill and concentration yards), end
ofmonth____ .o oo mil, bd. ft.. 1,755 1,770 1,766 1,841 1,884 1,976 2,064 2,121 2, 146 2,148 2,126
Exports, total sawmill products. Mbd. ft.. 7,981 8, 549 3,952 4,662 4,901 5, 700 3,086 6,380 5,512 6,414 6, 806
Sawed timber..........._.... _..do_... 2, 619 810 1,105 1,005 1,098 640 1,268 1,528 923 1,601 1, 564
Boards, planks, scantlings, ete____________ do---- 5,362 7,739 2,847 3,657 3,803 5,060 2,718 4,852 4,589 4,813 5, 242

Prices. wholesale, composite:

Boards, No. 2and better, 1" x 6’ x R. L.

dol. per M bd.ft__ 78.227 77.614 77.703 76. 545 76. 549 75. 665 74,359 72.092 72.271 71.030 70.268 | r70.633 | » 74.398

Flooring, B and better, F. G., 1" x 4" x S/L

. dol, per M bd.it..| 157.829 157, 523 157. 523 157.217 156. 208 155. 685 155.379 155.379 154. 154 152.929 151. 471 151. 471 | 7 151.032
Western pine:@

Orders, new __ .. ____ ... 714 664 678 722 491 547 472 512 662 673 675 793 715
Orders, unfilled, end of month d 400 355 342 380 317 342 366 383 418 427 410 463 499
Produetion. ... .. oo 761 782 767 759 583 512 395 444 568 638 720 724 635
Shipments___ K 685 711 691 684 554 523 47 496 628 664 692 740 679
Stocks, gross, mill, end of month do.__. 1,633 1,704 1,781 1,856 1,885 1,874 1,822 1,770 1,710 1,684 1,712 1, 696 1. 652
Price, wholesale, Ponderosa, boards, No. 3 com- ’

mon, 1 x 87 e dol. per M bd. ft__ 83.26 81.10 76.11 70,84 70. 04 70.65 71.71 70.90 71.01 70. 64 70.16 r69.36 | P 69.36

HARDWOOD FLOORING
Mz(i)pl&e, besch, and birch: Mbd. f 4075

rders, new_____ oL I y 4, 400 3,300 3,975 3,575 5, 150 3,850 4,200 4, 550 4,350 3, 900 5, 650 5,150
Orders, unfilled, end of month __do____ 9,800 9, 500 8,450 8,100 7,850 9: 250 9, 300 9: 450 10, 000 10, 450 10, 550 l): 150 11,300
Pl‘qductlon .......................... do_._. 3,100 3,950 4,100 4,750 3,775 4,300 3,950 3,900 4,600 3,950 3, 450 3,950 3,450
Shlpmentg _____ - _do__._ 4,350 4, 300 3, 850 3,925 3,750 3,825 3,750 3, 650 3,900 3.950 3, 750 4, 850 4, 650
Slgocks, mill, end of month _do_... 8,025 7, 650 7, 650 8, 500 8,675 9, 300 9, 750 9, 850 10, 500 10, 650 10, 350 9, 500 &, 200
ak: '
Orders, new._._________..__. dooooy 73,043 74,238 73,874 76, 085 68,178 70,910 80, 206 89, 079 99, 618 84,824 78, 781 99, 434 95, 444
Orders, unfilled, end of mont _do___. 60, 034 54,735 52,885 50, 082 46, 584 47, 688 54,743 68, 085 76, 534 74, 564 66, 643 71: 364 73,118
Production. ... ... oo _do.... 81,390 78,243 81,474 86, 213 76,703 81,218 77,282 75, 518 89, 459 90, 062 86, 999 92, 604 90, 87
Shipments___._____._______________ do.... 83, 100 79, 537 79, 581 84, 572 73, 924 71,221 73,151 75,737 89, 853 90,926 | 86, 688 95,213 93, 690
Stocks, mill,end of month____._____.______ do-... 50,373 49,079 50, 971 52, 612 55,391 64,149 68, 289 68, 070 66,173 62,495 1 61,090 57, 486 54, 383

r Revised | » Preliminary.

@ Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-Fobruary 1953 for lumber
(all types); January 1952-February 1953 for Douglas fir; January-December 1951 for Southern pine; January 1950-February 1953 for Western: pire. tRevisions for 1952 for exports of sawmill
products (softwoods) will be shown later .
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S-32 SURVEY OF CURRENT BUSINESS September 1954

1953 1954

Unless otherwise stated, statistics through

1952 and descriptive notea are shown in the ) R . ’ ' .' R : o "a—_w—'—'—m T T
1953 Statistical Supplement to the Survey | July | August Serl))tem Octoher | Novem- | Decom- 3y opo | Fobru- 4 apen | apein May June July
t er ber ber ary !
LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):*

Shipments (market), quarterly total

M sq. ft., rurface measure. Joo........ 176,637 ... _| T 167,888 165, 246
Inventories (for sale), end of quarter......_do.... . 34,614 1. 34,681 30, 828

Softwood (Douglas fir only), production®

M sq. ft., 3¢ equivalent. .| 279,972 ____ .ol [P 358,303 | 318,019 | 376,904 | 355,285 | 342,385 ; 206,451 ; 111,680

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total O _.short tons__| 251,365 | 235,664 | 243,571 | 270,433 | 277,137 | 06,6250 211,026 | 300,433 | 315,057 | 360,844 | 270,706
iee 15, 988 37,475 25, 477 30, 041 36, 065 51,953 59,408 66, 700 103, 464 65, 419 40, 561

318,519 | 272,106 | 241,726 [ 210,830 | 190,054 | 144,438 86, 632 70,461 86,837 1 103,449 1 123,273

22,083 18, 669 14, 438 7,104 9,807 2,204 1,325 2,016 1,355 3,121 11,073
Tron and Steel Scrap
Production and receipts, total*.thous. of short tons... 6, 368 6, 644 6,174 6,057 5, 700 4,974 4,806 5,103 4,893 5, 090 » 5,221
Home serap produced* _.o.dooo. 3, 594 3.675 3, 607 3,693 3,472 3,241 3,010 3,181 2,974 2, 951 v 2, 064
Purchased serap received (net)*. d 2,775 2. 969 2, 567 2, 364 2, 228 1,733 1,767 1, 921 1,019 2, 140 » 2, 25%

6,204 6, 314 6,043 6, 304 5,672

s 5,123 4,912 5,104 5,133 5,350 » 5,210
6, 560 6, 893 7,033 6, 780 6,816

Consumption, total ____.______..._
7,004 6, 940 6,811 6,571 6, 315 » 6,316

Rtocks, consumers’, end of month... ..
Ore

Iron ore:

All districts:
Mine production.___._______ thous. oilong tons._{ 15,719 15,473 15,143 12, 290 6, 392 3,183
Shipments 16, 534 16, 281 15, 457 13, 512 6, 998 2, 099
Stocks, at mines, end of month._... 7,734 6, 943 6, 614 5,396 4, 800 5,877 7,041 8,399 9,920 11,327 10, 580 9, 790 8,796

T.ake Superior district: "
Shipments from upper lake ports......... 14, 497 15,237 13,214 11, 538 £, 300 0 0 0 0 1,525 9,952 10, 608 11,016
Consumption by furnaces ... 8,239 8,150 7, 699 8,131 7.522 7,022 6, 006 5, 787 5,032 5, 287 5,276 7 5, 306 5,155
Stocks, end of month, total.. 38, 829 45, 579 51, 767 55, 699 54,981 48, 815 41,974 36, 386 30, 587 26, 142 26,563 1 734,906 40,723

3,068 2,082 3,17 4,466 9, 818 11,610 10, 954
1,749 1,653 1, 597 3,059 10, 57! 12,399 11, 987

At furnaces.__ ... 34, 443 39, 988 44, 612 47,419 46, 896 41,145 34,797 29, 661 24, 563 20, 690 24,147 | 729,187 34, 537
On Lake Erle docks. 4, 386 5, 591 7,155 8, 280 8, 085 7.671 7.178 6,725 6,035 3, 4562 5,416 5, 809 6,186
Tmports. oo 1,148 1,109 1,137 1,085 065 94% 836 795 844 932 1,119 L3196 .. ..o ..
Manganese ore, imports (Inanganese content)
thous. of long tons. . 127 89 $0 134 71 112 110 92 74 98 93 83 b
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale_____ thous. olshort tons.__ 1,233 1,223 1,170 1,076 977 955 872 865 842 826 775 804 |-
Shipments, total..._._. —e--do.... 1,056 1,069 1,106 1,142 1,004 1,032 932 930 1,047 995 943 087 |...
For sale P U SO 573 589 612 650 564 553 488 492 553 528 516 556 1.
Castings, malleable iron:
Orders, unfilled, for sale_ _.short tons..| 137,251 | 120,801 | 114,523 | 104,046 93,156 05, 612 85, 565 81, 579 74,219 69, 004 7,040 60,163 | .. ..
Shipments, total ___.... .-do.... 77111 73,855 74, 333 73,473 63, 435 72,1206 70, 288 69, 078 84,342 74, 515 57, 856 72,8200 ...
FOr SAlC. . oo e emmmmmm e mm e do._..| 45413 45,415 15, 466 45,515 37, 500 39, 657 38, 266 37,792 47,125 39,102 37,306 11,121
Pig iron:
Production __thous, ofshort tons__| 6,516 6,472 G, 202 6,498 6, 063 5,779 5,580 4,811 4,059 4,503 4,624 4,724 1,62
Consumption do.._. 6, 249 6,353 9§, 024 6, 421 35,963 5,703 3, 525 4,809 4,802 1, 505 4, 601 » 4,816 . -
Stocks (consumers’ and suppliers’), end of month
thous. of short tons__ 2,208 2,368 2,511 2,527 2,600 2, 500 2,764 2,829 2, 858 2, 809 2,729 1 r2610

Prices, wholesale:

Composite dol. per long ton.. 56. 22 56.23 56.10 56. 03 56. 03 55.03 56,03 56.03 56.03 56.03 56,03 56.03
Basie (furnace) .. ———— 56.00 56,00 56. 00 56. 00 56. 00 56,00 56. 00 56.00 56. 00 56. 00 56.00 £6.00
Foundry, No. 2, f. 0. b. Neville Island._do.... 56. 50 56. 60 56. 50 56. 650 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56, 30

Steel, Crade and Semimanufactures

Steel castings:
Shipments, total_.
For sale, total_.
Railway specialties
Steel forgings:

139,577 | 141,340 | 135,303 | 140,702 | 114,088 [ 123,281 ] 122,758 | 116,520 | 122,310 | 103, 788 94,610 [ 100,022 |..... ..
105,687 | 107,941 | 102,880 | 106,788 84,945 91,017 93, 577 88, 699 92,271 78,754 70, 596 72,881 |... .._.
22,925 25,026 24, 108 25, 354 17, 784 18, 685 20, 058 17,756 15, 502 10, 768 €. 337 .

Orders, unfilled, forsale_ . ... ... do....} 1,080,582 {1074,153 | 882,031 | 797,523 | 740,127 | 650,533 1 637,806 | 539,194 | 486,547 | 459,575 | 430,617 | 409,194 | .
Shipments, for sale, total _.do._._| 155,288 {1150, 512 153, 173 155,772 143, 239 142, 603 138, 926 126, 888 130, 224 115,795 107,121 113,089 | ..
Drop and upset....._.. _.do....| 112,848 | 1110,926 110, 305 112, 803 103,113 98, 915 101, 523 94, 164 95, 529 56, 446 20, 939 86, 185 ..
Press and open hammer_ ... do....| 42,440 | t 39, 586 42, 868 42, 960 40,126 43,688 37,403 32,724 34, 695 29, 349 26, 182 26, 904
Steel ingots and steel for castings:
Production. .. ocooooooe. thous. of short tons__ 9,276 9, 406 &, 883 9, 463 8,690 7.046 7,951 7,083 7, 290 8,971 7,473 7,364 6, 628
Percent of capacityd. oo oo 93 94 92 95 o0 BU 75 74 69 68 71 2 63
Prices, wholesale: .
Composite, finished steel ... - -dol. per1b_. .0524 L0524 L0524 .0524 L0524 L0524 L0524 . 0524 . 0524 . 0524 . 0524 L0524 . 0534
Steel billets, rerolling, f. 0. b. mill
dol. per short ton.. 72.00 72.00 72,00 72.00 72,00 72.00 72,00 72.00 72.90 72.00 72.00 72.00 | 77400
Structural steel, {. 0. b. mill. .._.___dol. perlb.. .0438 . 0438 . 0438 . 0438 L0438 . 0438 .0438 . 0437 . 0437 . 0437 . 0437 . 0437 £, 0452
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton__ 44.50 45, 50 40. 50 36. 50 36. 50 33,50 30, 50 28. 50 25. 50 26. 50 29. 50 29. 50 £ 28,50
Steel, Manufactared Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month__.__.._ thousands._ . 3,901 4,013 4,052 3,748 3,404 3,231 3, 533 3,141 3, 066 3,238 3,101 3,208 | 3, 150
Shipments_....___._... .-do.__. 1,975 2,026 1,950 2,101 1,848 2,003 1, 600 1,681 1,950 1,892 1,908 : 2,088 | 1. %48
8tocks, end of montb S« 1 S 17 94 123 | 90 88 7 71 68 73 67 62 67 ! 72

r Revised. » Preliminary. 1 Data beginning August 1953 represent industry totals based on a different sample.

*New series. Data for hardwood plywood are compiled by the U. 8. Department of Commmerce, Bureau of the Census; they cover all known market producers of hardwood types, except
as indicated. Earlier figures on a comparable basis are not available.

Douglas fir plywood production is compiled by the Douglas Fir Plywood Association. Data presented are total industry figures, based on reports from plants controlling, on the average,
approximately 90 percent of industry capacity ‘The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowance for generally
observed holideys. Later figures for 1953 will be published as they are made available by the compilers in their current reports.

Data for production and receipts of iron and stecl serap are compiled by the U. 8. Department of Interior, Bureau of Mine:; data prior to 1953 are not available for publication.

OIn the 1952 edition of the export schedule, certain itermns (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill products to the
melal manufactures category. The data through 1952 as shown in the 1953 edition of BUSINESS STATISTICS were adjusted to include exports of these commoditles for comparability with the
earlier data. Exports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953.

@ Revisions for 1952 are shown in the April 1954 SURVEY.

$For 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1933, of 117,547,470 tons.
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September 1954 SURVEY OF CURRENT BUSINESS S-33

Unless otherwise stated. statistics throuih 1933 _— i 1954 B
1952 and descriptive notes are shown in the R . R ~
1953 Statiatical Supplement to the Survey | July | August Se;l))zerm ! October N%"eerm D Dan™ | January Fg?{“ March | April May June July

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued

Steel, Manufactured Products—Continued

Cans, metal, shipments (in terms ofsteel consumed), .

total. short tons_ | 446,772} 506,215 1 484,561 | 368.917 | 314,408 | 192,403 | 264,708 | 260,053 [ 201,408 | 303903 | 7317.332 | 381,781 |__
FoO. o o do_...| 298,306} 360,564 | 316,615 239,111 | 190,280 | 123.416 § 161,320 | 157,880 { 164.484 | 187779 |7 179,790 | 223 632 |
Nonfood ... o..doo_..| 147,466 [ 145651 1 137,916 1 120,806 1 124,128 [ 68,087 § 103,388 | 102,173 | 126,924 | 136,124 | 137,542 T8 |

Shipments for sale .. _o-do.. | 407,362 | 457,837 | 432,830 | 329,545 | 080,289 | 155.000 § 224,580 | 225507 | 252,096 | o7%. 202 | 275,979 ¢ - ]

Commercinl elosures, production.._______ millions. . 1,281 1,259 1,226 1,283 1,007 1,137 1,089 1,207 1,410 1. 386 1,308 1, 440 1, 209

Crowns, production__._____.__..__ ousand gross..{ 30,752 29,155 27,244 24,746 22,378 21, 972 24, 581 26, 572 31,680 31, 285 29, 767 32,026 28,679

Steel ducts, net shipments:

Total ucts, nob si pments: thous. ofshorttons__| 6,583 | 6,499 s401{ 6727 | 500l sess) 57| 53650 sses | onoss|  noas|  sser ! sase
Bars: Hot rolled, all grades. 794 750 723 758 6o 586 569 549 546 479 194 532 444

Reinforetne________ 166 148 163 161 140 125 38 113 125 140 163 211 168
Semimannfactures. _ 295 252 232 232 190 190 169 165 161 153 136 157 116
Pine and tubes. .. 801 778 833 804 728 714 664 664 748 765 ™ 786 674
Plates. .. .... 587 586 586 641 60C 633 572 529 544 457 442 421 376
Rails.. 156 150 162 164 182 185 178 178 166 122 89 108 §0
Sheote. ..., 1,957 1,921 1, 864 2,003 1,708 1,674 1, 738 1,519 1,496 1, 481 1,539 1,657 1,347
Strip: Cold rolled .. 151 188 191 194 169 140 123 113 12 00 o4 107 74

Hot rolled... 161 195 192 180 151 116 127 116 120 111 125 140 95
Btructural shanes, heavy. 414 391 303 442 443 181 173 438 137 384 353 373 350
Tin plate and ternenlato. 405 390 340 361 303 266 411 393 475 445 607 690 242
Wire and wire products 328 378 349 329 270 264 292 314 366 375 394 423 322

NONFERROUS METALS AND PRODUCTS

Alnminnm: .

Production, nrimary --short tong..| 109,285 | 110,845 | 109,333 [ 108,219 | 105,636 | 110,201 | 116,247 | 110,483 | 122,339 [ 120,434 | 125138 | 120,758 | 126, 164

Tmnorts, bauxite. . ............ _...longtons | 300,184 | 442,171 | 402,310 | 363,945 | 100,077 | 434,958 | 438,392 | 462,577 | 474066 | 435681 | 451,744 | asT7a | L.

ale, castings (N. Y. .

Price, wholesale, scrap es (N. Y9 perlb.| -1000| .0900| .0900| 0825 | .o0906] .1033) ose2| .os75) .ose2| .ws7| .1002| 1000 1000
minum fi roducts, shipments,

M“tom}m. ﬂb”cmdp ______ ts'p _____ mil of Ib_. 254.0 241.4 237.4 241.2 199.9 200.8 205.4 196.5 226, 2 227.2 216.3 232.3( ...
Castinos. ] .do._. 51.2 50.4 53.3 55.1 51.0 51.6 51.4 51.2 56.2 53.0 47.7 48.1 o
Wroneht nroduets, totald . do._.. 202.8 1910 184.1 186.1 148.9 149.2 153.9 145.3 170.0 174.2 168.7 184.2 170.0

Plateandsheet® .. .. __... __do.._. 123.4 17.8 111.8 113.6 89. 4 91.2 84.3 80.5 03.0 96.9 0491 T102.0 47

Brass sheats, wholessle price, mill______. dol. perib__ . 429 . 429 .417 417 417 LA17 . 417 417 417 . 417 417 r1.444 | w143t

Copper:

Pmdn(‘tkmé " Bl
Mi c , recoverable copper

fine production PP shorttons._| 76,492 75681 75,442 | 80,005 | 75166 77,010f 74,697 65200 | 71,280 | es,383] 71,424 | r72,084 ] 6, 305
de (ml smelter, including cnstom in-

C?ﬂ‘m% (m e -‘.Z_short tons..| 85,0631 81,953 | 86,748 [ 02435 | 85774 88,7321 84,216 74,428 | 81100 77,463 | 78.231 | r8532 73,755

Refinad. .7 ! 122,036 1 108,974 | 114,760 | 126,138 | 119,230 | 123,206 111,553 | 103,496 | 117,546 | 112,617 | 108,403 | 112121 | 107095

Deliverles, refined, domest 104.481 1 106,985 | 104,886 | 110,519 | 100,908 | 112,244 1 77,001 | 89,017 | 957951 04579 | 11,005 | 106,252 | 07 436

Stocks. refined, end of mont 77,100 | 78,896 | 72,007 | 4,802} 03,274 | 89,103 | 108121 | 118,417 | 125759 | 124,523 | 82111 69,181 | 63,021

Exnorts, refined and manufactured 13,317 | 18,064 | 18,249 | 38,870 | 15827 [ 26,416 f 30,4721 25,490 | 19,043 | 310235 20767 oaeae |

Imnorts, total® ..o oo 66,200 | 48,348 [ 57,676 | 51,005 | 32,414 | 32.261 34,790 | 55,617 | 43,214 | 46,547 | 51974 [ 81833
Unrefined. indluding sorep o . 48.201 | 32,087 { 48 261 | 35351 26,011 19,116 ¢ 20,533 | 41,155 | 31 961 32,3721 32,1181 35316
Refined o R 17,999 | 16, 261 9,415 | 15,744 6,403 | 13,1450 14,257 | 14,4621 1;253 ] 14175] 19,856 | 16 517

Price, wholasale, electrolytic (N. Y.).dol. perlb_. - 2969 - 2961 . 2962 . 2960 . 2065 . 2967 2967 . 2967 L2069 270 . 2070 L2070

Lead:

Ore (lead content): X
Mine produetion . __..____..___..__ short tons__{ 26,364 26,083 | 20,474 96652 [ 24,671 | 27,107 24,695 | 27,443 | 20318 | wewaq | 253950 26,200 | 25198
Receints by smelters, domestic ore_...__. do.._.| 27.339) 27,700) 27,637 27,934 | 26,904 o882 | 26,202 | 29,342} 3150 | 08| 25,7021 2266 | on 975

A i fineries): )

Rgusllgaggrﬁri{%__‘e. ) do._..l 40,210 38, 022 42,154 44,741 52, 562 18, 687 48, 518 42,046 50, 808 46, 730 49,139 42,317 15, 716
Shipments (domestic) 35, 652 40, 836 41, 598 44, 987 43, 234 35, 007 37,108 36, 551 47,837 47,161 40, 183 46, Y37 37,195
Rtacks, end of month. . do.._ | 6LOI7} 58103 58490 | 68,236 67,404 | &L,152} 02,496 | 07,981 | 100,927 | 10m 441 | 109,302 | 104626 | 95 080

Price, wholesale, pie, desfiverized (N. Y.) .

ce, wholesale, pl (¢ do. perib._ . 1368 . 1400 L1374 .1350 L1350 L1350 1326 1282 L1294 1890 . 1400 LM . 1400

Imports, total, except mfrs, (lead content) @ P N

P P shorttons..| 30,796} 41,234 | 22020 | 34107 30,873 | 30,570 ] 43,043 | 46,957 | 51,708 | 49,126] 62059 64014 |

Tin:

Production, nig} 3, 151 2,738 2,962 3,011 2,964 2, 986 2,057 3,232 3,804 3,207 2,935 1,4%

Consumption, pig, total§. 6, 580 6, 619 6,855 6,519 5,826 6,182 6, 260 6,350 7,190 7,210 7,400 {_
Primaryh. .o - 4,329 4,257 4,276 4,001 3,698 3,822 4,060 4, 230) 4,720 5,100 5, 100

Btocks, vie, end of month, total§. 16, 932 20, 340 23, 460 28, 164 28, 460 32,928 35,674 39, 389 38, 204 19. £8Y 12,925
Governments . ____ 1,935 7,536 1 10,436 13,086 ] 15717 18,467 § 22,767 | 26,646 | 26, 650 6,842 0
Indnstrials. . 1,997 12,804 13. 030 12,078 12,743 14, 461 12, 907 12,743 11, 554 12,739 12,925

Imports:

Ore (tin content) . sdoo.. 2,798 1,214 2,376 3,320 3, 648 2,781 2,417 1,346 16 3,100
Bars, blocke, PIes, 060, - oomnon oo oo 5,821 6,692 6, 388 5,067 5,802 6,176 3,987 5.383 5,021 5,823 6,879

”Prlce, wholesale, Stralts (N. Y.)._.. _dol. per 1b__ - 8163 8068 L8085 L8219 . 8461 8483 8504 o188 L9612 L9353 RV L4651

Ane:

Mine l;rodncuon ofrecoverable zinc___short tons. .| 42,305 [ 40,965 | 39,188 | 38,771 36,460 | 37.745§ 38,852 38,1221 41,262 | 39,045 | 40,031 | r 40,436 35, 378

Slab zine:

Production 80,825 | 83,241 | 81,210 84,031 75,861 70, 118 78,561 | 68,020 | 71,186 | 70,258 [ 73,6511 71,540 70,749
Shipments, total 42041 69,250 | 67,547 | 67,175 | 68.6¢5 1 63,8068 00602 | 66,738 | 70080 | 700618 | oalses | a0l 244 73, 846
Domestle. ... o 69,4981 65450 | 85,167 | 65,470 | 63.617 { 55487 [ 54,865 77811 66,920 | 671521 61851 72202 soasr
8tocks, endofmonth__._ ... __ do....| 103.906 | 117,807 | 141,501 | 158,417 | 165,623 | 180,843 | 198,712 | 199,994 | 201,100 | 200 740 | 200, 88 201,124 | 198 027

Price, wholesale, prime Western (8t. Louls) "

dol. pertb__ . 1100 . 1098 . 1018 . 1000 . 1000 . 1000 L0976 . 0938 . 0D6d 1025 L1099 L1096 1100

Imports, total (zinccontent) . .__._..__ short tons_ | 66.834 | 54,0501 53,446 1 61,5321 48,5301 732461 e6.3: | 63,98 77,704 | 39112] so.817 | 128786 |
For smelting, refining, and export 0 _______ do.._. 182 49 124 325 2,531 4,454 6,701 1,264 2,05t 40 1,230 {00 T
For domestic consumption: . ’ T

Ore (zine content) 9 __ do... 41,600 | 38,882 [ 42,062 | 51,005 | 36,198 68,352 1 52,418 | 48,525 | 61,332} 21,430 | 4C, 59t | 108,773
Blocks, pigs, ete._.__ do....| 25052| 16,019| 11,2601 10112 9,500 | 10,4401 11449 8,679 [ 15178 | 15819 ) 10,208 18,771 (.. ... ...
HEATING APPARATUS, EXCEPT

L RIC

Radliators and eonvectors, castiron: !

Shipments.___ --thous. of sq. ft._ 2, 591 3,345 3,336 3,840 2,782 2,005 2,041 1, 806 1,732 * 1,738 1,745 2,208 -

o S%’ﬁi‘é@&‘?d of month 8,404 7,900 7,152 6,327 598G | 595 ) 6126 6,202 696| 7,453] 769 7,903 |01
Shipments... ... 9,735 | 056221 100,955 | 103,403 | 62,010 44,631 | 44,066 | 43,174 | 47,370 | 48,565 | 51,206 | 66 807 |
Btocks, end of month._. 7E8L205 1 r77,835 1 r67,625 1 T7L700 1 v65,2001 r76,8720 751101 71,250 1 77,2030 sy, 26 | 520995 | g aes IIIIITTIT

* Revised. » Preliminary.

. 1 Specifications changed; not comparablc with earlier data.
@ Data beginning January 1954 are basea on a more com prehensive survey. Com

Q Revisions for 1952 imports are shown in the April 1954 SURVEY.

§ Substituted series,
represent those available for industrial use.
east iron radiators and convectors.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

? Revisions for January-June 1953 (number
parable figures for December 1953 (mil. Ib.): ‘'otal wrought

): 37,648; 58,337; 67,296; 78,798; 86,402; 86,651,
products, 150.7; plate and sheet, 90.9.

Compiled by the U. 8. Department of Interior, Bureau of Mines; monthly data for 1951 and 1052 appear on p. 24 of the March 1954 SURVEY p
d*Data are compiled by The Institute of Boiler and Radiator Manufacturer 3 e sraovernment stocks

d s and represent substantially complete covera; shi <
*Revisions for January-July 1952 are shown in a footnote on p. 8-33 of the J ¥ i 5 of shipments of

anuary 1951 SURVEY,
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S-34 SURVEY OF CURRENT BUSINESS September 1954
Unless otherwise stated. statistics l.hrou%;h o 1953 1951
1952 and descriptive notes are shown in the T N T B R
1953 StatisticalpSupplemout to the Survey | July ! August Segg«:m- October kol;(;m D%‘g“ January I‘glr);u March | April May June Tuly
METALS AND MANUFACTURES—Continued
HEATING APPARATUSS—Continued
Stoves and ranges, domestic cooking, excl. electric: _ _ _ ~
Shipments, total_. - _number_.| 171,491 203, 752 227, 248 222,942 176, 297 150, 392 151, 397 168, 062 203, 584 186, 951 176, 925
Coal and wood. ._._...__...__ 5,796 7, 006 9. 636 7,543 6,876 5,516 4, 683 , 110 5,643 5,876 3, 468
Gas (incl. bungalow and com 159, 515 187, 516 | 209, 249 | 205,038 159, 270 134, 904 137, 768 153, 515 188,510 | 172,762 164, 228
Kerosene, gasoline, and fuel oil 6, 18 9, 231 8, 363 10. 361 10,151 9, 972 8, 946 8,437 9,422 8,313 9, 22
Stoves, domestic heating, shipments, total r2312,887 * 418,084 | r 502,681 | r 423,656 | 7 260, 150 | r 103, 223 88, 689 74, 542 94, 395 126, 819 125, 981
Coal and wood 47, 056 51, 841 67, 332 55, 817 27,610 11,028 4,471 6,117 7,242 6, 804 6, 474
QA8 e r2168,182 [ r 243,348 { © 262,997 | - 244,963 | 1 172,467 | r 64,070 40, 791 33, 364 44 691 77,109 76,427
Kerosene, gasoline, and fuel oil __ d 97,649 | 122,895 1 172,352 | 123,176 60,073 28,125 43,427 35,061 42, 462 42, 906 43, 080
Warm-air furnaces (forced-air and gravity air-flow), o -
shipments, totalA_ . __.number._|7290,119 |- 108,206 |~ 125,110 |~ 120,463 | 785,783 | r 63,612 57,192 57,217 69, 280 72,488 | r 892,462
[} R __.do__..| 46,939 54,014 59, 736 58,374 43,137 33,495 30, 927 30, 505 39,870 43,566 | * 49,661
Oil__. _do. 38,318 47,210 56, 280 53,203 37, 895 27,984 23, 862 24, 267 26,827 26, 882 30,210
Solid e 5,696 7948 10, 165 9, 890 5, 546 2, 806 2, 403 2,445 2, 583 2,040 r 2, 591
Water heaters, gas, ship 170, 356 159. 730 171. 779 185, 388 148, 855 135, 054 161, 152 171, 490 184,043 196, 767 191, 660 202,574 |----aneoon
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders.______ thous. of dol_ | ... feeooaoo.. 41,863 | o eeeeeaao. 43,197 Fecmiemee e T 40,495 oo 62,049 | ooeoanoo
Unit heater group, new orders 16,912 | e 16, 699 13, 661 14,586 [ooccocennn
Foundry equipment (new), new orders, net{ =
mo. avg. shipments, 1947-49=100__ 159.2 236.3 127.7 R7.2 150.0 161.2 82.7 125.3 80.8 86. 4 68.8
Furnaces, industrial, new orders, net:
Tlectric processing...__.__....______ thous. of dol.. 2,241 1,711 834 1,531 1,166 909 1,356 994 2,042 1,262 3,051 986 457
Fuel-fired (except for hot rolling steel)..._._ do.... 1,983 5.454 3,003 1, 868 1, 690 1,624 1,832 1, 686 1,119 1,711 2,423 3,642 973
Magchine tools (metal-cutting types): .
New orders....mo, avg. shipmeants, 1945-47=100_. 247.3 286.9 223.7 198.7 146.6 149.8 173.5 159.8 169. 6 142.8 139.5 r18%5.9 | P123.9
Shipments____ ... ee.os do_._. 267.6 299.6 328.3 348.4 320.2 301.4 319.4 323.1 397.2 302.7 270.3 r97H. 3 2904, 7
Pumps, steam, power, centrifugal and rotary, new ;
OPAOTS i eeen thous. of dol.__ 5,533 4,856 4,845 5,097 4,634 4,645 4,057 4,272 5,093 | 5319 5,007 5176 4,733
Tractors (except garden), quarterly:* -
Shipments, total® . ... ......_... i ...d)o..-. .................... T206,544 | 149,094 Joooeeci e 173,955 |- oo 212,321 {oieieeeoon
Wheel type (excl. contractors’ off-highway
pe ¢ thous. of dol._. " 112,028 76, 524 105,302 |- ooooooo | 123, 685
Tracklaying. ... do._.. 84,615 66, 201 60,207 |-caeemaae oo 74,731
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
MeNtS. - .o oo thousands. . 2, 528 2,707 2,852 2,825 2,173 1,890 1,788 1,422 1,194 1,150 1, 301 71,834 2, 287
Domestic electrical appliances, sales billed:
Refrigerators, indext.__.______.___ 1947-49=100__ 87. 4 62. 6 62.2 46. 4 35.2 53.1 95.0 91.0 89.0 73.0 7% 1 T
Vacuum cleaners, standard type_.____._number__| 159,446 | 188,536 | 227,253 | 249,383 1 216,227 | 190,773 § 221,233 199,035 | 276,464 | 220.849 | 209,434 | 195,781 193, 607
Washers_ ... ... .oo.o.... _.do._._| 233,191 1 206,589 | 349,342 | 319,066 | 244,144 | 200,034 | 256,596 | 306,639 | 317,939 | 272,503 | 254,017 | 309,012 | 246,846
Radio sets, production§._._._ do.._.| 674,459 | 991,637 |11,216,525 {1,052, 493 (1,065,785 (11,101,115 § 871,081 | 769,232 | 1040,352 | 745.235 [ 722,104 | 1837,655 | 438,061
Television sets (incl. combination), production§ -
number..| 316,289 | 603,760 |1 770,085 | 680,433 | 561,237 | 1449, 787 § 420, 57! 426,933 | 1500,606 | 457,608 | 396,287 | 1544,142 | 306,985
Insulating materials and related products:
Insulating materialg, sales billed, indext
1047-49=100._|  149.8 152.% 152.6 154. 4 129.6 133.1 124.0 120.0 136.0 124.0 16,0 fooooe foes
Fiber products:
Laminated fiber products, shipments®
thous. ofdol_.| 8,872 8,505 4,222 9, 591 8,879 8,894 8.345 8,160 9, 598 9,235 8, 843 9,521 7,739
YVulcanized fiber: ~
Consumption of fiber paper..___ thous. of 1b__ 4,033 4,197 4, 287 4, 287 3,591 3,571 2,346 3,370 38,850 3, 266 3,431 3,128 2, 566
Shipments of vulcanized products
thous, ofdol_. 1,645 1,720 1, 653 1,716 1,367 1,405 1,421 1, 451 1,535 1,388 1,237 1, 236 1,037
Steel conduit (rigid), shipments*_____thous. of feet_. 34,048 16,871 17. 057 18, 043 17, 488 17,756 16,133 17, 230 20, 306 20, 770 21, 784 26,171 |- ooeaaan
Motors and generators, quarterly:
New orders, indext. . ______.._______ 1947-49=100_ _§_ oo fcameeoaos 1708 |oce s e 144.6 oo 1520 |oooee
Polyphase induction motors, 1-200 hp:§
___thous. of dol__ 42,088 { .. . |.oo.o... 36,341 .o ... 35208 || 36,817 |- oeeee
d 41,186 |- foaeoao- 37,804 §. .. |l l___ 36,304 350675 | e
7,917 7,883 9, 533 7058 |
9, 521 11,490 9,131 10,183
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production..............._. thous: of short tons__ 2,475 2,378 2, 650 2,904 2,315 2,370 2,632 2, 854 2,204 1,958 1,877 2,226 1,939
Stocks in producers’ storage yards, end of month
thous. of short tons__ 1,726 1,759 1,786 1, 870 1,929 1,916 1,726 1, 656 1,384 1,340 1, 252 1,223
Exports. oo . do.... 220 254 324 365 247 159 246 193 130 152 145 217 |
Prices:
Retail, composite@ ... .___ dol. per short ton_. 26,16 26.16 26. 19 26. 23 26, 34 26.34 26.36 26. 36 26. 36 26.05 24, 40 24. 40
s Who]esalg?,l chestnut, f. 0. b, car at mine..do....| 15319 | 15550 | 15756 | 15508 | 15533 | 15533 | 15533 | 15.533| 15.533 | 12.850 | 13.381 | 13 58%
ituminous:
Production......._.......__. thous. of short tons_.| 34,954 40, 265 40,994 | 40,583 35,465 | 37,082 ] 34,055 ] 29,657 31, 456 28, 380 29,050 | - 30,660 | 27,650
Industrizl consumption and retail deliveries,total
) ) thous. of short tons.| 32,476 | 33,492 | 34,208 | 36,650 | 35,769 | 39,057 39.77 32,062 | 34,134 | 27,958 | 926,477 | 25535 | 24,937
Industrial consumption, total 29, 274 29,473 28,973 30, 942 30, 398 31,914 31, 436 26, 560 27, 969 24, 487 23, 831 23, 256 22,836
Beehive coke ovens.._______ 641 644 585 585 491 476 258 106 59 56 47 4y 45
Oven-coke plants. 9, 035 8, 946 8. 553 8,767 8,352 8,298 8, 050 6, 901 7,298 6, 658 6. 811 £, 593 6, 581
Cement mills.___.__ 686 668 701 686 737 735 624 676 625 641 576 675
Electric-power utilities. 9,287 | 9,390 9.409| 907| 9.865| 10571} 10,620 8798| 9614 8438 | 8435 ] 9029 | 9,133
Railways (class ). 2,101 2,227 2,134 2,239 2,096 2,002 1,939 1,610 1,601 1,347 1,356 1,254 1,278
Steel and rolling mills... 449 424 421 | 469 481 535 566 476 532 411 381 339 315
Other industrial______ 6,985 7,160 7,203 8,262 8,427 9,185 9,268 8, 045 8, 189 6,952 6,160 5,416 4,800
Retail deliveries._.__... 3,2021 4,019 5,325 5,708 53711 7,143 8,336 6, 402 6,165 3,471 2 646 2 979 2101
r Revised. » Preliminar 1 Represents 5 weeks’ production.

227,914; gas type, 67,830, 71,214; 86,279; 79,492; 85,831; 127,488; warm-air furnaces—total, 57,725; 55,284; 63,674; 66,962; 70,205; 89,460.

* Revised shipments for January-June 1953 (number): Heating stoves—total, 156,043; 134,980; 155,333; 144,749; 162,660;

o Revisions for January-July 1952 for heating apparatus and January-September 1952 for bituminous ccal will be shown later,
*New series. Water-heater shipmentsare compiled by the Gas Appliance Manujfacturers’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census
for earlier months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry; monthly data prior to August 1952 will'
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors;
data represent total shipments reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 arc
shown in the January 1954 SURVEY}. For description of new series for steel conduit, see note at bottom of p, 8-35.
OlInecludes contractors’ ofi-highway wheel-type tractors.

§Radio production comprises home, portable battery, automobile, and clock models; television sets inciude combination models.

June 1954 cover 5 weeks; other months, 4 weeks.

¢ . S : tRevised to reflect use of new base period.
tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later.

: 1 Data for September and December 1933 and March and
@ Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies.

1 Data beeinning 3d quarter 1953 for polyphase induction motors cover 33 coplpani@s. FO'I' direct current motors and generators, data for all quarters shown cover 27 companies (except
1st quarter 1954, 26 companies). 2 Revized to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N, H.), Madison

(Wis)), Middletown (Conn.}, and New York. A Monthly totals for 1953 reflect adjustments to the annual survey.

Digitized for #iﬁIAuégnw not add to total.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Such adjustments have not been made for components, thercfore
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September 1954 SURVEY OF CURRENT BUSINESS sS-35
Ulilgess; ot(;::irwise stated, statist{lcs throuih 1953 1954
and descriptive notes are shown in the R
1953 Statistical Supplement to the Survey | July | August Seg‘taim October N%‘;erm- D%c::n- January | T :E;u- March | April May June July
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL=Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons. . 72 73 66 66 54 19 5 4 5 29 52 62 55
Stocks, industrial and retail dealers’, end of
month, total.____ -_thous. of short tons.. 74,752 71,997 81,005 82,719 82,381 80, 614 75,741 75,104 72,033 70, 595 69, 432 69, 646 67,186
Industrial, total ... 73,153 76,387 | 79,372 | 81,009 80,642 | 79,075] 74,531 74,020 [ 71,146 69, 611 68, 606 68,803 | 66,286
Oven coke plants.. 13,221 14, 698 15,910 16, 609 16, 720 16, 486 14,885 14,730 13,887 12,856 12, 596 12, 659 11,125
Cement mills___.__. 1,197 1, 341 1,454 1, 505 1, 541 1, 461 1, 290 1,173 1,068 1,071 1,090 1,144 1,123
Electric-power utilities. 37,767 38,758 39,713 40, 468 40, 487 39,770 38, 090 37, 969 37,468 37, 504 38,299 39,125 38,848
Railways (class I).____ 2,576 2, 533 2,639 , 605 2, 562 2, 570 2,432 2, 350 2,167 2,049 1,839 1,811 1, 662
Steel and rolling mills.. Ne 919 956 1,028 1,008 977 931 887 830 798 740 708 9
Other industrial. . o cmmeeaio 17,474 18,138 18, 700 18,794 18, 324 17,811 16, 903 16, 920 15,726 15,333 14, 042 13,356 12, 889
Retail dealers. ool 1, 599 1,610 1,633 1,710 1,739 1, 539 1,210 1,165 887 984 826 843 900
Eéports .............. 3,441 3, 709 3,432 3,377 2,712 1,720 1,414 1,294 1, 449 2,462 3,100 3,136 f._....____
Prices:
VRV%tz}il, gompositef ......... dol. per short ton.. 14.81 14.84 14.99 15.07 15.10 15.12 15.14 15,13 15.12 14.99 14.70 14.70 14.73
olesale:
Minerun,f.o.b.carat mine_.__..._.____ do._.. 5. 796 5. 698 5. 698 5.724 5.716 5.716 5. 681 5. 607 5. 481 5.403 16.398 | r16.440 | »16.607
Prepared sizes, f. 0. b. car at mine..____ do-...| 6.572 6.665 6,721 6.811 6.811 6.807 6.837 6. 787 6.429 6.375 | 24.538 | r24.525 | »24.502
COKE
Production:
Beehive ..ol ar414 7421 r 372 r 364 r 307 r 280 166 65 37 35 30 31 27
Oven (byproduet). 276,369 7 6,341 r 6,061 r§,211 r 5,915 r 5,825 5,647 4,824 5,110 4, 658 4,772 4, 609 4, 591
Petroleum coke oo ooooicocommiieeaaaeas 374 384 377 364 38 386 387 325 395 386 379 371 | ...
Stocks, end of month:
Byproduet plants, total.coc.eooaaae oo do.... 2,221 2,376 2,475 2,513 2,658 2,727 2,787 2,744 2,719 2,860 3,012 2,973 2,843
At furnace plants___.. _do._._ 1,529 1, 598 1,624 1,630 1,698 1, 682 1,715 1, 649 1,525 1,579 1,657
At merchant plants -do.__. 692 8 850 883 959 1,045 r1,072 1, 096 1,194 1,281 1,355
Petrolenm coke._.... _..do.__. 141 154 157 121 137 172 2 222 269 299 331
Exports.._ o _..__.... ---do.._. 39 48 39 40 34 29 36 26 29 24 36
Price, beehive, Connell ce)
dol. per short ton.__ 14.75 14.75 14.75 14,75 14.75 14.75 14,75 14.75 14.75 14.75 14.75 14.75 14.75
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed}. - oooocveaannnn nuamber. . 2,471 2, 156 2,228 2,489 2,194 2, 253 2, 599 2,169 2, 563 2,486 2, 467 2,298
Production} ... thous. of bbl._| 204, 701 204.059 | 196,717 | 194,108 | 188,315 | 193,378 | 193,453 | 178,603 | 201,702 | 198,440 } 200,593 | 195, 000
Refinery operations percent of capacity._ 94 95 93 91 93 92 91 91 88 86 89 88
Coniumpt&onr (runs lgo stills)....... thous. of bbl__[ 220,197 | 222,048 { 210,686 | 213,017 | 209,509 | 215,892 | 215,366 | 197,914 | 214,620 | 204,336 | 218,178 | 208,408
Stocks, end of month:
QGasoline-bearing in U. 8., total_____.__..__ do....| 284,976 | 285,352 | 280,614} 287,541 | 283,021 | 276,676 | 270,811 | 266,918 | 271,867 | 280,310 | 282,250 | 285,155
Atrefineries_ . ______.__.._... .--do__.. 74, 269 73,982 73,991 72, 959 71,634 72,738 70, 661 70, 916 73,068 75,852 75, 503 75,187
At tank farms and in pipelines _--do__..| 192,450 | 192,366 | 107,175 | 195,972 | 192,585 ! 185165 ] 180,876 | 177,242 | 180,304 | 185,995 | 187,770 191, 055
ON1eaSes. - o oecaaco oo do....| 18,257 19, 004 18, 448 18, 610 18, 802 18,773 19, 274 18, 760 18, 495 18, 463 18,977 18,913
EXDOItS. oo cceccic i cacccccmeemcmeaanas do.... 1,222 1,321 1,109 1,178 1,052 1,378 1,588 795 873 1,418 1,258 1,372 [ .
TmPOrts. - oo e cicaamme—aans do_... 19, 287 19,125 21, 876 19,190 17,919 19, 841 17,932 17,643 21, 683 17,259 20, 145 20,441 |.
Price (Oklahoma-Kansas) at wells___dol. per bbl__ 2.820 2.820 2,820 2,820 2.8 2.820 2.820 2. 820 2.820 2.820 2.820 2.820
Refined ?etro]eum products:
Fuelooil: |
Production:
Distillate fuel oflf ... ..._.... thous. of bbl._ 44,682 44, 539 43,433 45,331 43,901 44,663 | 345,474 | 343,256 | 345,204 | 341,218 | 342,531 | 341,966 |_______.__
Residual fueloily. . ______.____ do.... 37,042 37,804 36, 098 36, 716 36, 684 38, 652 39, 398 34,754 36,222 34,215 35, 582 33,601 {..________
Domestic demand:
Distillate fuel oil}- - ..o __ do..._ 25,140 26, 435 34, 597 34,379 44,061 64,013 | 274,809 | 352,840 | 354,222 | 338,260 | 328,066 | 327 440
Residualfuel oilf_ .. ... ___ do._.. 41,330 41,362 42, 697 44, 349 47,280 54, 092 54,976 46, 978 48, 902 42,392 39,417 38, 074
Consumption by type of consumer:
Electric-power plants. _ _.-do._. 6,338 6, 537 6, 158 6, 780 6, 907 7,619 8, 285 5,699 6, 456 4,783 4,250 4,291
Railways (class I) .. d 1,811 1,671 1,745 1, 428 1, 237 1,031 873 815 638 720 838
Vessels (bunker oil) 6,578 6, 746 6, 250 6,009 6, 612 6,031 5,494 5,985 6,381 6,289 6,378
Stocks, end of month:
Distillate fuel oil_ .. 119, 542 126,709 | 135,409 | 133,381 111,944 381,044 | 370,390 | 360,270 | 361,721 | 373,581 | 386,325 (........._
E Resitdual fueloil._.__.._.._ 50, 007 50, 516 50, 820 51, 267 49, 370 47,474 47,119 44, 249 44, 362 47,009 50,216 | _..._.__
xports:
Distillate fueloil. ... . ____ 1,460 2, 031 2, 386 2, 156 2, 362 1, 616 1,275 1, 516 1,911 1, 992 2,176 | . _.__.
Residual fuel oil 1,728 1, 659 2,088 1, 612 1, 514 1,365 1,756 2,110 1, 637 2, 006 1,793 |oaeoo_
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
ol. per gal._ .093 . 093 .093 . 098 .100 . 095 . 005 . 100 .097 . 095 .092 . 092 ».089
K Residual (Okla., No. 6 fuel) . . . _dol. per bbl._ 1. 050 1.100 1.100 1.200 1. 350 1. 450 1. 500 1. 450 1. 200 1.150 1. 100 r 1. 000 »1.000
eroscne:
Production_ .. _____ .o eea-. thous. of bbl__ 9, 945 9, 940 9, 897 11,007 10, 624 11,704 | 312,086 | 311,542 | 310,943 39,665
Domestic demand}f.. do_.__ 5,082 4,945 7, 802 9, 725 11, 947 18,229 | 318,287 [ 312,682 | 312,990 36,893
8tocks, end of month _..do_l| 81,143 35711 | 37,280 | 38,161{ 36,271 ( 29070 322,013 | 320,183 | 317,533 | %19,656
ExXports. . - e ameieaimmceaeas do.... 404 384 469 325 469 623 418 609 564 584
Price, wholesale, bulk lots (New York Harbor)
dol. per gal_. .103 .103 .103 .108 . 110 . 105 .105 . 110 .107 L1058
Lubricants:
Production. .. . ..o ... thous. of bbl._ 4,321 4,627 4, 562 4,647 4,563 4,572 4, 408 4,221 4,376 4,204 4, 566
Domestic demandj- ..o emeaaoio do._.. 3, 905 3,646 3, 563 3,384 3,211 3,041 2,994 2,720 3,579 3,321 3,208
Stocks, refinery, end of month_ —-do_.._ 9,879 9, 684 9, 700 9, 726 9, 846 10, 070 10, 472 10, 646 10, 385 9, 745 9,764
EXpOrts_ ... we- e do.... 1,105 1,068 924 1,190 1,184 1,193 961 1,282 1,002 1,456 1,281
Price, wholesale, bright stock (midcontinent,
foo.b.Tulsa) cooeooooommaans dol. per gal.. .225 . 205 . 205 . 205 . 205 .195 .190 .190 . 190 . 180 .180 180 2,180
r Revised. » Preliminary. ! Price for large domestic sizes; not comparable with data through April 1954. 2 Price for screenings for industrial use, to industrial consumers; not come

parable with data through April 1954,

Production—from gasoline, 2,982; from kerosene, 848; from distillate, 328; domestic demand, 4,235; stocks, 2,848,

t Revised series.
& Includes nonmarketable catalyst coke.

Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal.
Such production for January-June 1954 is as follows (thous. short tons): 156; 122; 139; 138; 130; 143,

fRevisions for 1952 appear on p. 8-35 of the February and March 1954 issues of the SURVEY.
e Revisions for January-June 1953 (thous. short tons): Beehive coke—483; 466; 557; 525; 551: 504; oven—®6,317; 5,704; 6,327; 6,060; 6,310, 6,155,

NOTE FOR STEEL CONDUIT SERIES,

p. 8-34.

3 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for June 1954 (thons. bhl ):

* New series. Compiled by the National Electrical Manufacturers Association from reports of 11 manufacturers representing

approximately from 70 to 80 percent of the industry. The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and export market,

including sales from consigned stock.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-36 SURVEY OF CURRENT BUSINESS September 1954
Unless ot‘llsrwise stated, statist{:}s throuﬁh 1953 1954
1952 an escriptive notes are shown in the . .
1953 Statistical Supplement to the Survey | July | August Se%teerm October N%‘gm' D({ffrm' January Fg?;u March | April May June Tuly
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fuel:
Gasoline (including aviation):
Producticn, totalf_.___.________ thous. of bbl_.| 114,123 | 114,321 | 107,729 | 109,061 | 108,623 | 112,473 |1106,373 | 197,330 | ! 104,612 | 1 102,120 | 1 107,952 | 1 104,481 |.._..._..
Gasoline and naphtha from crude oil}
thous. ot bhl_| 101,563 | 101,833 | 05,644 | 96,166 | 95722( 90,525 | 104,336 | 185244 1 101,851 | 100,074 | 105,241 | 191058
Natural gasoline used at refineries--..do-... , 511 9, 502 9, 991 10, 380 10, 145 9,873 9, 633 , 987 9,240 8, 861 9, 441 0,423 |
Natural gascline sold to jobberst 3,049 2, 986 2,094 2, 515 2,756 3,075 2,404 3,099 3,521 3,185 3,270 3,102
Domestic demand} .. 112, 960 109 124 | 106,158 | 106,037 99,210 | 100,225 ] 189,852 | 186,206 | 1101, 549 | 1 103,866 | 1 104,418 | ! 113,087 |-
Stocks, end of month:
Finished gasoline... 135,724 | 137,972 | 136,192 | 136,398 | 142,472 | 151,120 |1 163,532 | 172,207 | 1173,060 | 1 168,301 | 1 168,660 | 1156,526 | .___.....
At refineries..._. 75, 545 77,262 76, 698 74, 930 78,021 86,761 § 197,997 | 1106,821 }1104,344 | 199,155 | 196,241
Unfinished gasoline_ 8,192 8,078 7,992 8,097 8,275 5 8,172 7,743 8,237 8,705 8,946
Natural gasoline and allie products._do.... 11, 253 11,959 12, 636 13,193 12, 223 10, 428 10.334 10, 575 11, 447 12,295 13,871
) 03:4 107 3 A SR ORP (o S 2,762 2, 509 3,013 2,018 2, 560 2,411 2,083 2,348 1,333 , 888 2,401
Prices, gasoline:
Wholesale, reﬁnery (Oklahoma, group 3)
dol. per gal_. L1114 L114 .114 114 113 111 111 .108 .108 . 108 .108 .108 » 106
Wholesale, regular grade (N, Y.} ... do---. .142 .142 . 142 .142 . 142 .141 .137 .135 .135 L1385 L1356 .135 9,135
Retail, service stations, 50 cities........ do.... 222 220 .2 .218 .221 . 220 .218 .216 216 .214 .218 .216 .214
Aviation gasoline:
Produetion, total_ __ocacoooos thous. of bbl.. 7,793 8,153 7,894 7,337 7,074 7,676 7,245 6,991 7,359 7, 7,567
100-0ctane and aDOVe. .- o mem oo do-...| 6568 7,013 6,655 5,094 6,120 6,230 6,156 5,580 6,220 5,806 6,569
Stocks, total . el do.... 9, 516 9,941 10, 099 10, 678 10,162 10,172 10,773 11,099 11, 486 11, 685 12, 400
b 1]00-0ctane and above. ..o ooeoooaae_. do-... 5,263 5,700 5, 640 , 965 5,856 , 49 5,759 5,380 5,719 5,582 6, 632

Asphalt:O
Production. .o coommmmmoeeocmeaooeoo do---- 8,243 8,366 7,689 7,081 5,181 3,888 3,447 3,956 4,895 5,392 6, 888

“Stocks. refinery, end of month._ ... do-... 8,429 7 5,709 5, 541 6, 244 7,314 8,370 9, 589 10, 970 11, 530 11, 383
Vax:©
Prodletion . cueooeocoeoomicmcaceeoo oo do.... 398 397 420 436 434 420 442 420 478 434 474 409 |ocemaaaes
Stocks, refinery, end of month. .. .. do-..- 503 524 510 530 558 538 598 619 644 612 663 609 |oceemccann

Asphalt nrodnets shipments:
Asphalt looﬂne, total______._._ thous. of squares.. 5, 590 8,412 5,939 5,811 4,126 2,608 2, 565 2, 846 3,824 4,923 5,374 r 6,484 5,251
Roll roofine and cap sheet
Smooth-surfaced. ... 1,223 1,426 1,278 1,259 911 596 573 637 8G6 1,005 r1,021 1,146 978
Mineral-surfaced._. 1,182 1,381 1,373 1,394 1,030 661 673 670 843 1,011 1, 076 71,309 1,110
Shingles. all types - 3,185 3. 605 3,289 3,158 2,185 1, 441 1,319 1, 540 2,175 2,907 3,277 4,029 3,162
Asphalt sidings. .~ do- 123 148 158 185 138 107 89 94 116 113 114 151 115
Batursted feltsa-... _short tons_-{ 67,600 | 81,386 | 71,550 | 76,120 | 60,241 | 48,872) 47,080 3,417 | 55760 58,865 | 75,110 | 89,561 | 69,804
PUILP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Puipwood:

Receipts- - o oooommaee 2,436 2,697 2,494 2,5:2 2,367 2, 220 2,393 2,388 2,292 2, 000 2,035 r 92,308 2, 264

Consumption. ... 2,176 2,470 2,306 2, 548 2, 350 2,157 2,387 2,191 2,473 2,371 2,457 | 2,475 2,240

Stocks, end ofmonth_. ..o do.... 5,206 5,433 5,628 5, 601 5, 582 5,639 5,639 5,835 5,672 5,288 4,867 | r4,609 4,723

Waste paper:

Recelp t‘s) ______________________________ short tons_.| 656,745 1 705,640 | 732,704 | 772,202 | 682,394 | 646,134 ] 620,217} 628,731 [ 719,354 | 685,600 | 662,742 | 692,151 | 600,213

Consum tion__.._. -do....| 633,320 | 743,467 | 748,809 | 754,254 | 667,762 | 620,455 | 648,266 | 639,813 | 716,052 | 668,050 | 672,590 | 695.500 | 585,912

Stocks, end ofmonth. . o e do-._.| 480,559 [ 441,216 ,945 | 442,481 | 452,079 | 478,791 | 454,246 | 443,016 | 447,363 | 462,590 | 453,250 | 447,088 | 463,648

WOOD PULP
Production:

Total, all grades._._____.... thous. of skort tons._| *1,350 1, 546 1,434 1,573 1, 504 1,337 1,487 1,362 1, 541 1,484 r 1,574 r 1,562 1,408
Dlqulvmg and special alpha_.___.__ short tons. . 45, 587 (8,163 64, 270 51,716 63,116 45,016 59, 370 61,837 63, 328 56, 702 60, 742 64, 784 54, 212
Bulphate (paper grades)...... 1 844 347 | 775,930 | 868,864 | 830,754 ] 720,957 | 808,709 | 735,303 | 832,420 | 792,019 | 854,108 | r£41,960 | 744,114
Sulphite (paper grades). ... , 192,556 | 183,200 | 204,710y 191,813 | 184,693 ] 201,593 | 182,715 | 210,086 | 109,339 | 204,781 | r 200,217 | 174,974

OB, - e mmmmanemen 37, 544 35, 531 38, 485 35, 442 34,343 38, 590 35,213 40,182 37,841 39, 831 40,123 27,634
Groundwood .- ... 205,005 | 186, 093 202 922 | 189,442 | 191,255 201, 614 185, 446 209,157 | 200,064 202, 487 | 7 202, 546 193, 536
Defibrated, exploded,ete_ . _......._..___ do. 92,031 88,092 96 853 91, 576 82, 766 82, 246 76,057 80, 987 96,615 | 107,026 | 108,715 | 105,428

Stocks, own pulp at pulp mills, end of month:

’l‘ota] all grades oo ccoceiceamanoos short tons..| 154,215 | 163,100 | 153,880 [ 145601 | 156,634 | 148,629 F 155081 159,946 | 164,003 | 161,745 [ 178,010 | 7 188,667 | 172,016
Sulphatu (paper grades)... 42,459 40, 615 43,100 43, 766 41, 252 42,188 44,248 44, 329 43,819 52,093 | r 53,150 51, 364
Sumhm (paper grades). . 37,636 | 28,206| 28,028 | 204021 32808 ) 3457 | 32363 | a3 262| 33op0| 37851 | raniss| 33302

_____________________ 1,874 2,677 3, 208 3, 298 2, 957 3,754 3,657 3, 608 3,388 4,373 4,873 4,315

(}roundwood ........... femmeemecmmnaemaan 31,204 27, 555 25,849 25, 980 27,298 28, 436 29,056 29, 494 29, 965 30, 851 28, 707 26, 289
Exports, all grades, total .. cceaocomeaoo. 9, 236 11,712 17,958 17,162 28, 96 14,291 19, 675 26, 896 24, 229 34,328 30, 680
Imports, all grades, totald. .- 186,924 | 179,473 | 183,914 | 174,942 | 177,164 | 144,406 | 171,833 | 178,770 | 152,845 | 150,868 | 192 698

Dissolving and special alpha_ 23,848 22, 303 22,911 24,125 23, 603 17,232 16,210 18,302 20, 451 22, 309 17,823 21,413

Sulphated. . oo coceeceo --do.... 63, 381 79, 701 68, 156 68, 156 G2, 278 76, 627 60, 617 73,943 76, 531 66, 210 63, 660 89, 151

Sulphite (paper grades) wodo-oo 48, 628 62, 304 60, 714 57,870 60, 768 57,990 46, 507 54,757 57, 522 45,513 47,105 60,188

(37 U VN _do-__. 2,499 2, 594 3,259 3,726 3,328 3,297 3,048 2,912 3, 502 2, 555 3,287 3,585

Groundwo ——— c--do.... 21,853 19, 380 23,417 26, 765 23 086 20, 862 16, 386 21,309 19, 301 15, 866 18,710 17,043

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons..| 2,042 2,298 2,225 2,409 2,186 2,023 2,164 2,043 2,303 2,186 2,238 | ro,2712 1,908
Paper (incl. building paper).-... 981 1,082 1,065 1,158 1,046 1,012 1,0 1,014 1,136 1,074 1,078 1,094 972
Paperboard. - .caoooao-. 941 1,100 1,053 1,134 1,031 916 996 923 1,041 936 1,030 r 1,045 899
Building board. 120 117 107 116 109 95 101 106 126 126 130 r 133 127

r Revised. » Preliminary.

See note ‘¥ onp. 8-35

$Revisions for 1952 (old basis) appear on p. 8-36 oflvt;)he February 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be shown later.

O Asphalt--5.5 bbl.=1short ton; wax—1 bbl.=

& Revisions for 1951 for saturated felts and 1952 for wood-pulp imports will be shown later
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September 1954 SURVEY OF CURRENT BUSINESS s—-37

Unless otherwise stated, statist{::s throuih 1953 1954
1952 and descriptive notes are shown in the . - B R K )
1953 Statistical Supplement to the Survey | July | August Se%teerm October | N ot D‘;)%erm January le;;“ March | April May June July

PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Con.

Paper, excl, building paper, newslprlnt, and paper-
board (American Paper and Pulp Association):}

Orders, NeW ____ . _oeeauas short tons..] 852,229 | 861,210 | 871,848 | 017,863 | 801,866 | 818,131 ] 875002 | 800,817 | 939,508 | 843,494 | 842,664 [ 856,000 |....___._.

Orders, unfilled, end of month____...._.. do_...| 679,219 1 67C,616 | 605869 | 654,808 { 617,679 | 589,958 { 584,558 [ 561,091 | 592,116 | 547,633 | 533,518 | 541,595 |-

Production. _______.___.___. _..do..__| 785,661 | 863,688 ) 854,827 | 936,711 | 857,700 | 838,550 | 883,841 | 832,975| 027,526 | 874,583 | 866,601 | 850,000 |- _.____

Shipments____.____ _.do.._.| 795157 | 867,756 | 848,200 | 937.805 | 847,182 | 834,170 | 884,315 | 817,427 | 016,598 | 878,354 | 858,753 | 845,000 [ _.ooooo-_

Stocks, end of month..__ ..o _oocoooo do....| 392,543 | 395664 | 396,041 | 391,840 | 401,608 | 406,868 | 394,618 | 406,158 | 412,520 | 410,021 | 417,883 | 421,348 |
aper:

' F’S?a‘éré’, NeW . e eeccmacc e ceceman do....| 110,098 ] 104,843 | 100,159 | 109,887 | 05228 96,000 | 102,345 | 100.984 | 114,482 | 108,483 | 108,088 | 109,000 |........_.
Orders, unfilled, end of month_ --.do....| 78603| 72,745 69 503 59,259 | 52,406 | 49,334 56, 967 58.725 | 57,995 57,500 | 56,195 55,000 J--_—cooo-
Produetion. ..o do....{ 91,846 | 108168 | 108,598 | 115,846 | 106,106 | 104,122 § 103,041 | 102,297 | 115847 | 111,501 | 110,232 | 111,000 |.-ecooee-.
Shipments. ... .o emeemcceaecnaaan do_...| 93,699 | 108,020 | 105535 | 116,817 | 100,050 { 100,360 § 106.930 | 101.9%7 | 110,927 | 109,879 | 107,486 { 110,000 |....co____
Stocks, end of month.____ ... do....] 90,330 | 86,504 | 91,638 86,660 92 554 99, 271 92,857 | 93,085 05,555 97,819 99,229 | 100,000 |- oooooo...

P%‘i%‘;‘é,"ﬁ?&? ............................. do_._.{ 810,681 | 280,988 | 314,921 | 311,553 | 274,906 | 302,577 | 298,488 | 265,201 | 342,798 { 279,943 | 288,055 | 295,000 f...o......
Ord-rs, unfilled, end of month_ o..do.__.| 340,284 | 313,732 344,560 | 317,830 | 312,937 | 311,864 | 291,065 | 268,590 | 294,710 | 258,238 | 249,500 | 260,000 | _..._____
Prrduction. .ooooooooeoo_. o.do....] 280,905 | 308,446 1 294,782 | 321.420 | 296,073 | 289,628 | 306.062 | 283 904 | 222,183 | 303,684 | 208,138 | 285,000 | __.___.__

Shipments____... 282, 611 301,142 | 292,487 | 315,040 | 299,811 290, 655 304; 212 279,074 393.037 | 311,678 { 300,216 | 286,000 |.._______.
Stocks, end of month.__._

150,218 | 157,512 | 150,604 | 184,379 | 160,641 | 159,614 | 161,460 | 166,420 | 165,570 | 157,576 | 155,408 | 1514908 |I 22110
, wholesale, book paper, “A" grade, Eng-
Pﬁ:gﬁ f;;lils(;l?sv?ll‘:ite,of o.q).]mill__dolr.nger 100b__ 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 »13.80

C(g:rslﬁrrs)mr)l%r\;r. - 270,964 | 308,039 | 288,155 | 313,043 | 208,476 | 260,940 | 203,628 | 272.375 | 206,475 | 276,225 | 273,217 | 277,000
' 140,651 [ 168,164 | 166,131 | 167,302 | 149,353 | 121,145 126.855( 127,052 [ 124,040 | 117,975 | 112,185 [ 111,000 .

re, unfilled,
3:33’5’@‘.2"1 ___________ 256,249 | 286,756 | 283,163 | 313,084 | 290,817 § 279,901 1 297,093 | 278,203 | 302,044 | 276,575 | 283,606 | 283,000

Bhipments_........ 257,445 | 287,776 | 280,828 | 317,495 | 284,222 1 281,243 ] 200,916 } 271,865 | 207,929 | 277,423 | 278,856 | 273,000
Stocks. end of mont 74,160 77,120 75, 060 75,423 | 81,453 76,356 | 85,460 86,525 [ 88,295 ] 85,870 91, 916 93, 000
I\Iecwsnrin(',:i 1. Newloundland)
. Newiounaland):
’E‘:,?y?]ét?:n do....| 491,254 | 484,507 | 467,431 | 510,772 | 473,176 | 473,325 | 476,151 | 457,927 | 515,482} 500,199 | 497,221 | 490,726 | 503,979
Shipments from mills._.___ ...do_...| 494,212 | 498,506 | 482,508 | 506,544 | 491,450 | 488,571 | 452,470 | 437.780 | 481,487 | 503,202 | 497,561 | 523,966 | 481,686
Stocks, at mills, end of month.___.__..... do....| 169,702} 155,703 | 140,536 | 144,764 | 126,490 [ 111,244 | 134,925 | 155072 | 189,067 | 185,974 | 185634 | 152,394 | 174,687
i States:
UI(‘}(t)sl(.Zuml:)tion by publishers___.___..._._. do___.| 340,044 | 359,133 | 385,386 { 429,509 | 427,904 | 388,237 | 363,057 | 345642 | 400,311 ] 414,877 | 422,157 | 384,444 ) 338,471
Produetion._....o.cooooooo .--do._..| 88121 90, 824 85, 966 97,112 92,385 89, 656 96, 284 88.197 a8, 115 89, 839 06, 670 96, 564 06, 324

Shipments from mills 90, 755 92, 295 85,824 96, 288 90, 847 90, 240 95,132 86,219 | 100, 585 88,968 98,716 96, 148 96, 597

Stocks, end of month

AtMINS e eecmecammccm e do.._. 7,577 6,106 6,248 7,072 8, 610 8, (26 9,178 11,156 8, 636 9, 657 7,511 7,927 7,654
‘At publishers. ... __.do____| 514,320 1 539,622 | 548,537 | 514,419 | 464,809 | 477,800 | 470,536 | 488,503 | 495,871 | 484,226 | 446,739 | 453,407 | 481,612
In transit to publishers _..do_...| 81,719 1,010 77,414 80,803 | 87,468 73, 969 88, 739 96, 457 85,178 | 81,181 72,310 80, 566 71,086

Imports. ..o do_ 1| 404,365 [ 436,879 | 402,053 | 437,867 | 412,584 | 448, 251 | 356,455 | 301,503 | 454,207 | 369,824 | 419,631 | 438,833 |....._____
Price, rolls, contract, delivered to principal

POTES. oo dol. per short ton._| 125,75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125.75 125,75 125.75 125.75 1 2125.75
Paperboard (National Paperboard Association):
OPAers, NOW oo e eammmm e short tons..| 973,300 |1,105,200 |1, 139, 300 {1,078, 600 1,021,400 11,011,200 § 885,400 | 921,700 11,140,400 | 997,400 1,086,600 [1,033,000 [ 964, 300
Orders, unfitled, end of month. d -| 525,400 | 482,400 | 537,900 § 423,700 | 385,700 | 392,400 | 330,800 | 321,000 | 424,900 [ 369,100 | 364,200 | 359,200 | 390,300
Production, total___.___...... 939,700 1,122,400 [1, 069, 600 1,170,700 1,051,000 | 992,200 § 939,700 | 926,800 |1,064, 400 1,014,600 |1,056, 500 (1,054,600 | 916, 761
Percent of activity. .. cceeooooeoacoccavecnnnae 81 98 94 97 04 79 89 89 90 88 90 89 75
Paper products: .
Shipping containers, corrugated and solid fiber,
shipmentst . _.....c....- mil. sq. ft. surface area.. 6, 541 7,152 7,518 7,382 6,730 6,356 5,815 5, 966 7,153 6,952 6, 714 6,785 6, 250

Foldi boxes, valua:
New orders. :_ ....... 1947-49=100.. 162.6 176.9 160. 5 172.7 149.5 156. 4 174.0 182.3 214.7 198.6 164. 5 203.1 173.7

orders. -

SOIPMONES . oo oo e do.f r1145.5| ri60.1] r1711| r179.7] 546 | risas| 619 | 166.0| 1s30] 1s0.2| 1632| 1779| 181

PRINTING
Book publication, total....---- number ofeditions..| 736 | 1,014 ssa| 1,323| 1,00 o74 826 g8 | 02| nio1| 13w 71 023
New books do. 568 800 8| 1132 867 789 650 707 855 84 | 1101 644 714
New editions.. do.... 168 | 214 106 191 212 185 176 171 247 207 290 137 209

RUBBER AND RUBBER PRODUCTS
RUBBER

Natural rubber:
Consumption______ 43,920 | 43,732 | 45,225 | 46,744 [ 43,251 | 42,400 | 46,960 | 46,807 | 53,700 | 51,451 | 51,308 | 54,253 | 37,650
8tocks, end of mont, 118,825 [ 119,332 | 121,618 | 114,191 | 112,677 [ 112,316 | 112,679 | 115,228 | 112,820 | 106.564 | 104,377 {104,541 | 109,869
Imports, including la do....| 54,661 | 44,156 | 58,625 | 46,729 49,743 ] 45947 ] 47,140 | 42,645 | 47,721 | 49,855 55983 | 66,698
Price, wholesale, smoked sheets (New York)

dol. perlb__ . 239 .234 . 235 . 200 .206 . 209 . 204 . 200 .203 214 .213 .231 244

Chemical (synthetie):
Production long tons.. 79,360 68, 299 60, 677 57,170 57,221 59,373 57, 299 53, 356 55, 835 47, 581 46, 551 45, 954 46, 964
Consumption.____ do_ 59, 241 58, 652 58, 515 52,670 50, 902 50,173 49, 060 56, 060 53, 654 52,628 { 757,195 41,32

159: 486 169', 152 | 167,625 | 166,724 | 166,523 | 175845 | 180,839 | 183,405 | 184,284 | 174,983 | 167,583 |r 157,172 | 163,219
1,923 1,99 2,244 1,712 2,359 2,688 1,397 2,103 2,923 2,358 2,759 2,032 |eeceaanans

23,001 22, 532 23,360 23, 534 21,1901 21, 208 19, 960 21, 000 23, 305 21, 628 21,184 | r22 207 17,863

Consumption. _.. . ceeeeeecaaamaaes - 23,414 22, 666 22, 409 21,944 19, 638 18, 858 19,114 19, 461 22,882 21, 883 20,536 | r22,32 16, 214
Stocks, end of month .edo..._| 31,506 30, 318 30,147 30, 692 31,225 32,319 31,865 32,393 32,148 31,359 31,105 | 30,845 31,910
TIRES AND TUBES

Pneumatic casings'

Production_____ 8,153 7,398 7,131 7, 666 6, 567 6, 482 6, 299 7,042 7,981 8,065 7,965 8,796 6,360
Shipments, total . 9, 554 8,797 7,423 7, 565 5, 081 5,663 7,002 6,308 7,629 8,243 8,319 9,079 8, 884
Original equipment - 3,615 3,129 2,837 3,152 2,218 2,617 2,891 2, 634 3,163 3,131 3,020 2,890 2,782
Replacement equipment. . oo oo do___. 5,794 5,524 4,439 4,241 2,728 2, 902 3,993 3, 557 4,350 4,935 5115 6, 029 5 948
Export...... do__.. 145 144 148 172 135 143 118 117 116 176 184 160 155
Stocks, end of month Go.... 14,883 13, 550 13,280 13,446 14,854 15,706 14,977 15,709 16,077 15, 906 15, 504 15,218 12,640
Exports. ___ do.... 137 142 158 137 132 137 106 119 80 178 193 167 jemrceaae
Inner tubes:s
Production do.... 6, 301 5,675 5,652 5,758 4,742 4, 537 5,395 5, 896 6, 399 6, 266 5, 90¢ 5,739 4,132
Shipments_ do.... 7,294 6, 523 5,714 5, 956 4,003 4,622 6,834 5,617 6,013 6,001 6,002 6, 631 6, 265
Stocks, end of month do.._. 12,007 10, 226 11,845 10,904 11, 611 11,874 10, 107 10,448 10, 869 11,234 11,170 10, 379 8,429
Exports. do.._.. 65 57 99 75 70 68 50 61 49 89 104 68 | ...

r Revised. = » Preliminary. ! Revisions for January-June 1953 (1947-49=100): 149.7; 139.9; 160.4; 155.1; 154.4; 157.3.

}Revisions for 1947-April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable.
Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appear in the May 1954 SURVEY.

J'Data for production, shipments, and stocks have been revised beginning January 1953.  Revisions prior to June 1953 are available upon request.
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S-38 SURVEY OF CURRENT BUSINESS September 1954

Ulilgesszs oﬂ'x:;rwise stated, statisti::s throuih 1953 1954
52 and descriptive notes are shown in the . . .
1953 Statistical Supplement to the Survey July August Sel‘))germ' October N%‘;(:.m Dﬁgﬁm January Fgll?;u March April May June July

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_reams..| 172,177 | 160,350 | 186,236 | 202,356 | 167,782 | 187,434 | 166,452 | 158,773 | 179,124 | 163,553 | 162,256 | 177,518 | 142,262
PORTLAND CEMENT

Produetion. ... ... ___...... thous. of bbl..{ 24,134 24,289 23, 795 24,738 22, 529 20, 243 17,769 16,895 | 720,097 | 21,730 23,279 22,802 25,467
Percent of capacity - . oo oo 100 101 102 103 97 84 74 78 84 93 97 97 103
Shipments______._____.____._ -thous. of bbl._ 26, 480 27,092 27,433 27, 556 19, 494 14,130 11,143 15,202 | r18,751 | r23,589% 24,911 28, 632 27,628
Stocks, finished, end of month —eo-do.o . 19,204 16, 445 12,859 10, 049 13,083 19, 231 25, 869 27,5662 | r28,905 ) 27,045 25,412 | r 19,609 17, 448
Stocks, clinker, end of month________........ do---. 7,829 6,662 5,001 4,109 4,022 5,349 8,240 10,091 11,925 11,681 10, 392 r 8,585 7,138
CLAY PRODUCTS
Brick, unglazed:
Produetion}. ... ..__._. thous. of standard brick..| 529,116 | 533,992 | 538,515 | 545 504 | 496,810 | 456,985 | 377,536 | 376,203 | 473,662 | 514,238 | r 522,580 | 554,413 |.___....._
Shipmentst. . do-_-.| 546,014 | 523,507 | 559,519 | 533,979 | 474,163 | 380,495 ) 204,766 | 382,387 | 460,448 | 532,442 | r 527,964 | 588,200 {__.._...._
Price, wholesale, common, composite, f. 0. b.
plant . o dol. per thous..| 27.957 27.957 28.100 28.100 28. 147 28,147 28.033 28.033 28. 033 28,151 28.151 28.151
Clay sewer pipe, vitrified:$
Produetion ... o ool short tons__| 137,889 | 140,372 | 146,314 | 145,718 | 136,317 | 132,725 118,054 | 123,051 | 145251 | 138,364 | 136,606 | 151,249
S Shipments e mm————a do....| 145,608 | 148,249 | 148,030 | 154,689 | 124,789 95, 623 84,065 | 100,596 | 129,280 | 143,050 | 139,563 | 150,497
tructural til
Production ... _._. _do--..| 86,223 85,193 84,430 87,313 83, 608 76,844 67,871 72,370 81,025 83, 211 83,272 86, 670
Shipments._...._........_.- 84, 583 77,760 76,829 83,163 74,672 62, 907 55, 146 64, 521 77,972 80, 703 81,331 83, 562
GLASS PRODUCTS
Glass containers:
Production. ... ... thous. of gross..| 10,068 12,058 10,720 11,616 10, 094 9,328 10,009 9,748 11, 200 10, 751 11, 548
Shipments, domestic, total._..co.......... do--..[ 10,268 11,114 11,045 10,713 9,298 9,765 8,820 8,455 11,923 9,291 10, 839
QGeneral-use food:
Narrow-neck f00d .. .- oceeeo oo do.... 849 1,122 1,698 1,063 758 749 805 779 1,364 1,145 1,365
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars) _thous. of gross..| 2,773 3,401 2,992 3,017 2, 582 2,649 2,842 2,593 3,302 2,519 2,860
Beverage (returnable and nonreturnable)
thous. of groess. - 1,128 717 440 512 704 1,139 346 350 600 776 1,003
Beer bottles ----do-... 1,441 1, 319 1,142 940 573 727 514 549 916 817 1,168
Liquor and wine_..__... ..do..._ 940 945 1,147 1, 497 1, 366 1,019 937 913 1,358 923 1,051
Medicinal and toilet_.._..___.___ -.do.... 2,047 2,319 2,332 2, 416 2,296 2,305 2,262 2,175 3,013 1, 985 2,255
Chemical, household and industrial......do.... 848 989 959 958 746 744 8 930 1, 096 933 932

Dairy products. . _ .. .__._._._. -.do.._. 242 302 335 273 433 234 166 184 193 196
Stocks, end of month 10, 881 11,249 10, 762 11,233 11,633 10, 932 11, 520 12, 563 11,991 13,099 13,745
Other glassware, machirze-made:

Tumblers:
Production. .. ..ooocooooacan- thous, ofdozens..| 3,861 5,705 4,810 5,450 4,635 4,124 5,180 5,355 6,067 6,075 5,651
Shipments —edoo._. 4,931 5, 389 4,785 5,716 3,986 3,914 4,399 5,064 5, 654 6, 152 6,225
StOCKS . - - e oo do.... 9, 953 10, 107 10,075 10, 267 10,716 10, 184 10, 356 9, 980 10, 272 9, 852 9, 297
Table, kitchen, and householdware, shipments
thous. of dozens.. 2,739 3,262 3,793 3,725 3,015 2, 444 2,750 3,122 3,802 3,148 2,987

GYPSUM AND PRODUCTS
Crude gtypsum, quarterly total:

thous. of short tons. . 1,190 5,17 4% PRUURRRN ISR SUNNIPUI DUNISS
_.d 2,198 1,854
on, quarte - 1, 1, 690
Gypsum products sold or used, quart 1
Unealeined.. ... . .. 680,236 | oo feoaaeas 692,165 4 ________ | ... 547,398 | |eeeiiefememamas IR,
Calcined:
For building uses:
Base-coat plasters__ ... ____..o_.__ 473,536 | ool |eeancaeo.| 409,354 % .l lC 372,018 ||l
Keene'scement ___......_. 12, 081 - -| 10,909
Al other building plasters 231, 835 - -
Lath 660, 025 - -
Tile ool 7,301 - -
Wallboardd-.._ . 908, 056 - -

Industrial plasters

TEXTILE PRODUCTS

CLOTHING

Hosiery, shipments._.___.___ thous. of dozen pairs.__ 12,031 14, 105 14,983 15,117 13, 556 11,924 12,675 13,126 14,274 12,628 10, 844 12,215 10,724
‘Men’s apparel, cuttings:® §
Tailored garments:

Buits_ .o thous. of units..| 11,285 1,713 1,511 | 11,891 1,566 | 11,834 21,840 1,732 | 11,810 1,412 1,524 | 11,630 944
Overcoats and topeoats. ____._..__._____. do..__ 1456 652 562 1576 347 1285 2 256 276 1295 320 392 1510 280
Trousers (separate), dress and sport.._.. do....| 13,370 3,820 3,725 14,482 3,682 13,852 24 512 4, 848 15, 520 4,800 4,464 14 440 3,120
Shirts (woven fabrics), dress and sport
thous. ofdoz..| 11,493 1,462 1,590 | 11,805 1,401 | 1,526 21,520 1,668 | 11,850 1,692 1,476 | 11,430 1,184
Work clothing:
Dungarees and waistband overalls.___.__ do.... 1376 371 396 1440 278 1234 2256 348 1355 384 340 1345 288
Shirts. oo as do.._. 1357 419 394 1414 336 1339 2372 392 1445 360 356 1385 276

Women’s, misses’, juniors’ outerwear, cuttings
(quarterly through 1953):*

0atS oo —..thous .ofunits..|.comeaoo . facao . 6,608 ... 5,711 22,200 2, 442 3,187 1, 542 771 1,650 2,217
DIOS8ES - - m oo e mcc e emman o__ 53,331 |. 53,358 1 219,332 20, 356 26, 870 26, 720 24, 465 21, 091 16, 577
L 2,041 | 2, 987 21,639 1,774 747 475 971 1,203

Suits do___. A
‘Waists, blouses, and shirts__...._..thous. ofdoz._|... .- e 3,068 |.. RN - 3,071 21,152 1,249 1; 432 1,189 1,036 1,150 1,073

r1 %eviwd. p » f;rseolimlnaﬁy. 1 ]é)ﬁata;x covertalfé-sv;egk period. i 21 Sge nlote 1maghae% “*'c"fz)r change in sample coverage beginning January 1954,
evisions for 1952 are shown in the Augus! URVEY. ncludes laminated board (reported as component board), also sheathing and formboard. {D.
December 1953 and March and June 1954 cover 5-week periods and for other months, 4 weeks. v & € © 1Data for July, Ostober, and
*New series. Compiled by the U. 8. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning January 1954
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total 1952 production; data prior to 1954 are based on a sample covering establishments
that accounted for about 90 percent of the total 1951 cuttings of these items, Women’s outerwear—based on reports from establishments classified in the women’s prineipal outerwear industries
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954
were based on reports from 2,500 establishments accounting for about 90 percent of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s
gnng]airggi, Setc.) are shown at bottom of p. 8-38 of the December 1953 SURVEY. Cuttings of men’s dungarees and waistband overalls for January-December 1952 and January 1954 appear in the
pri URVEY.
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Unless otherwise stated, statistics throulgh 1953 o 1954
1952 and descriptive notes are shown in the . i . N . R
1953 Statistical Supplement to the Survey | -July August Seggm October N({)veerm D‘;?(f]f“' January F;lg;u March April May June July

TEXTILE PRODUCTS—Continued

COTTON
Cotton (exclusive oflinters):
Production:
Ginnings§___..____.___ thous. of running bales. - 346 1,166 5, 542 10, 769 14,279 14,279 F viA 019 [ . 216,837 { oo 61, 604
Crop estimate, equivalent 500-1b. bales
thous.ofbales |- | 0k 216,465 |- oo oo 411,832
Comumptnorﬂ ............................ bales._| 3742, 064 725,849 | 702,425 | 3872,128 | 684,990 | 3757, 152 | 678,827 684, 367 | 3845,036 660,209 | 645,875 13 781,767 542,577
Stocks in the United States, end of month,
totaly. _ __ ... thous. of bales_, 5, 605 19,284 19, 800 18,723 17,808 16, 690 15,733 14, 682 13, 498 12, 280 11, 263 10, 224 9, 576
Domestic cotton, total . ______....._.__.__ do.... 5, 510 19, 204 19, 720 18, 640 17,733 16, 625 15,672 14, 619 13,433 12, 205 11,182 10, 147 9. 500
On farms and in transit.. ---do-... 14, 329 12, 650 7,810 5,002 3,056 1,913 1, 369 1,169 824 734 641 255

Public storage and compresses 3,682 5,815 9, 368 11,186 11,925 12,058 11,462 10, 495 9, 698 8,907 8,150 8,071
Consuming establishments 1,193 1,254 1,462 1,545 1,644 1,701 1,788 1,769 1,683 1. 541 5 7
Foreign cotton, total .________ 84 80 83 75 65 61 63 66 75 81

Exports_____._..._.. 163,304 | 199,809 | 217,307 | 242,848 | 375035 ]| 296,651 | 385420 | 420,659 | 417,713 | 336,120 .
Imports 9 oo eeaes 9, 130 20, 209 7,776 8, 510 11,070 6, 503 12, 866 16, 258 24, 163 11,679 X I
Prices (farm), American upland..___ cents per 1b__ 319 32.8 33.1 32.5 318 30.7 30.1 30.4 311 31.6 32.2 32.3 32.2
Prices, who]esa!e, middling, 154s’’, average, 10

markets. ..o cents per Ib_. 33.4 33.0 32.8 32.7 32.7 32.6 33.2 34.0 34,2 34.2 34.4 34.2 34.4

Cotton linters:§
Consumption - - - coveecccmconnon thous. of bales._ r 3104 121 122 3124 111 3111 113 95 399 105 108 2113 a6
Production. —........ 349 60 172 4247 240 3221 222 197 3189 150 115 *84 64
8tocks, end of month 1,082 986 1,081 1,177 1,297 1,376 1,428 1,457 1,542 1, 590 1,637 1, 589 1, 546
COTTON MANUFACTURES
Cotton cloth:

Cotton broad-woven goodsover 12inches in width,

production, quarterlyS*-_..mil. of linear e L3l N JO 2,424 .o _. 82,558 N .| .. _. 2,48 || ..
EXports. . ooooeeane _thous. of sq. yd..| 47,359 45,355 54,916 47,444 46,093 49, 493 45, 560 50,457 44, 578 64, 206 47,243
IMPOTtEQ oo oo do....| 4,399 4,594 6,267 4,651 7,193 6,306 4,777 4,649 3,988 6, 242 4,730
Prices, wholesale:

Mill marging_ _ . ceooecooeeoacaaos cents perlb_. 32. 56 32,97 32.74 31. 44 29. 59 29.13 28.56 27.18 26. 84 26.75 26. 28

Denim, 28-inch .cents per yd.__ 38.2 38.2 37.2 36.9 36.9 34.9 34.9 34.9 34.9 34.9 34.9

Print cloth, 39-inch, 68 x 72 _______...___ do.... 18.3 18.3 17.9 17.5 16.5 15.9 16.0 15.8 15.4 15.4 15.3

Sheeting, in gray, 40-lnch 48 x 44-48_ ____do._.. 18.0 18.0 18.0 17.8 17.5 17.5 17.3 16.8 16.8 16. 5 16.3

Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. "mill;
20/2, carded, weaving dol. perlb.. .670 . 660 . 655 . 643 . 636 .630 .625 . 630 . 632 . 630 .627 7633 r. 635
36/2, combed knitting___... w.doo__. .978 .972 . 964 . 955 .939 .927 .921 .921 .921 .921 .017 .921 n 017

Spindle activity (cotton system spindles):y
‘Active spindles, last working day, total.._thous..| 21,344 21, 391 21, 322 21,244 21, 252 20, 933 20, 897 20, 888 20,872 20,715 20, 627 20, 646 20, 606

Consuming 100 percent eotton_...___.___ do. 20, 007 20, 063 20, 039 19,953 19, 990 19,695 19, 652 19, 656 19, 626 19, 457 19, 325 19, 332 19, 286
Spindle hours operated, all ﬂbers, total.mil, of hr_.| * 10,126 9, 857 9,582 | 311,853 9,232 | 310,246 9, 145 9,231 | 311,454 4 8,932 | 210,939 7,066
Average per workingday___..__..___.__ do 405 493 491 479 474 436 457 469 458 457 447 447 372

Consuming 100 percent cotton_
Operatiobs as percent of capacity

RAYON AND ACETATE AND MFRS.

39,484 | 9270 | 9044 | s11,192| 8719| s9es3| 8631 g607| 210799] 8475| 8366 310216
1110.9 134.8 133.9 | #130.6 120.1] 3118.8 1247 1281 31953 125.3 192.6 | 41228 %372

Filament yarn and staple:
Shipments, domestie, producers’:

Filament yarn mil. of1b__ 78.8 72.0 63.6 64.6 62.9 53.9 55.9 55.5 60.8 60. 5 58.41 r57.8 5
Staple (incl tow)._ .o oooooees do.... 21.0 23.8 22.8 26.0 25.5 21,9 2.3 241 2.2 289 351 2 3%2%
Stocks, producers’, end of month
FIIAMONE FAIM . . _eooooooaeemlcmmmnnaeas do_... 59.6 65.1 72.1 74.3 71.3 77.2 78.6 75.9 75.4 69.8 68.5 167.0 0.3
Staple (incl. t0W) . o vcccmccc oo do_ 32.9 37.0 35.8 34.0 29.9 32.7 33.1 30.9 28.3 28.3 27.9 7280 28.9
IMports. . _ooooimiieooeee thous of1b_"| 7,567 | 5733 | 3,355| 2,006 2,277 1,775 1,215 Leor| 224| ase| 217| s106] .
Prices, wholesale: . | 1 | | T Ty " U Ty Ty et T
Yam viscose, 150 denier, filament, {. 0. b. ship-
ping point ol. perlb_. L1780 .780 . 780 .780 . 780 L 780 .780 . 780 . 780 . 780 . 780 . 780 », 780
Staple, viscose, 134 denfer.___...._._._.._ do.... - 336 . 336 . 336 .336 .336 . 336 . 336 .336 . 336 . 336 . 336 . 336 ». 336
Rayon and acetate broad-woven goods, production,
quarterly.__..._...—-._- thous. of linear yards_.[.--.-__.__|-....___.. 469,215 | . |..___.._. 0422 167 b . 300,500 || o000 |
SILK
Silk, raw:
L T thous. of Ib__ 698 814 643 695 414 521 165 449 366 1, 081 o 843
Prloe, wholesale, whlte, Japanese, 20/22 denier, | | ¢ b 7740 Ty T T ey R P e
87% (AA), f. 0. b. warehouse_______ dol. perlb._ 5.21 5.20 5.18 5.23 5,27 5,43 5.58 5.39 5.23 5.07 5,03 4.53 74,55
WOOL

Consumption, mill (clean basis):{}
Apparel class 3 32,630 30, 596 28, 332 329, 930 18, 868 320, 590 18,653 19,737 | 324,520 21,735 23,040 | 328,138
Carpet class_ .o do_...| 37,450 10, 708 10,012 311, 790 9,032 310,685 9, 840 9,788 1 $11,738 9, 237 8,319 39,286

Imports, clean content Q.. do_._. 30, 622 19,169 22,761 20,774 16, 322 12, 889 17,135 14,277 17,823 22, 051 19, 868 1603 | -
Apparel class (dutiable), clean content*___“do_.__| 13,463 | 10,780 | 13,267 | 11,287 8,094 8,182 9,356 T154| 10,576 | 10,753 | 10,48 | 13908 |
Prices, wholesale, raw, Bo?ton b dol. b ’ .
Territory, 64s, 70s, 80s, clean basis____dol. per1b.__ 1.725 1725 1.725 1.725 1.725 1.725 1.725 1.725 1.675 1. 688 1.73 75
Bright fleece, 565-58s, clean basis.... ... do..[| 1189| Li7a| 1200 T200| 1L204| 1205| 1205| 1166 Li1za| 1160| Lis| roer| 1%
Australian, 64s, 70s, good topmaking, clean bms . .
inbond_ .. .. dol. perIb_. 1778 1 61,7801 81.780' 61780 17801 s51.7790 17750 81775 61,798 1725 1 s1en | s 7as 1725
» Preliminary. r Revised. ! Ginnings to Jan. 16. 2 Total ginnings of 1953 crop. 3 Data cover a 5-week period. ¢ September 1 estiinate of 1954 3 Nomi e
¢ Data cover a 14-week period; other data are for 13 weeks. o Ginnings to September 1. P v stimate of 1954 erop. Nominal price.

§Total ginnings to end of month indicated.

11)3m for July, October, and December 1953 and March and June 1954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period
covere:

@ Revisions for 1952 appear in corresponding note in April 1954 SURVEY,

b ‘N?v: serfes. Imports of wool are compiled by the U. S. Department o Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be
shown later, . .
{Revisions for 1952areshown in the August 1953 SURVEY, & Revisionsfor broad-woven goods for firstand second quartersof1952are shownin the October 1953 SURVEY.
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TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/568, Bradford sys-
tem, wholesale price. ... __....._.._. dol, perlb__ 2.170 2.158 2.122 2.110 2. 098 2.098 2.073 2.037 2.025 2.037 2037 2.043 | »2.043
Woo}o]n axnd worsted woven goods, except woven
elts:
Production, quarterly, total_.._thous. of lin. yd.. 85, 959
Apparel fabries, total_.___. 73,471
Qovernment orders 3,336
Other than Government orders 70,135
Men’sand boys’. ... ... 29, 201
Women’s and children’s. 40, 934
Nonapparel fabrics, total.. 12, 488
Blanketing ... _____.___ , 044
Other nonapparel fabries_. 4,444
Prices, wholesale, suiting, f. 0. b. mill:
Flannel, 12-13 oz./yd., §7"/6u" . . __1947-49=100.. 3 3 112, 6
Gabardine, 1036-12 ¥6 0z./yd., 86”//58”. ___.do-_.. 105.3 103.6 103. 6
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipments number._.. 402 350 359 235 275 250 278 240 312 259 309 316 203
EXpOrtSQ o vmcaeann do. ... 154 138 92 146 137 105 92 65 106 116 95 67 | ..
MOTOR VEHICLES
Factory sales, total .___._.._._ 702,809 | 614,655 | 574,631 | 621,238 | 452,087 | 484,707 | - 551,134 | 7 534,145 | r 633,003 | 631,769 | r 588,562 | * 508,876 | 530, 416
Coaches, total.__ 376 447 348 519 3N 424 T 405 r 378 r 907 379 r 974 T 351 246
Domestic......_.. N 368 497 344 496 288 393 * 365 r 32 T 289 348 r 251 r 349 190
Passenger cars, total 506,901 | 512,730 | 476,232 | 528,814 [ 378,006 | 380,628 | 454,562 | 446,676 | 531,520 | 534,667 | 497,062 | 507,055 | 451,663
Domestic_.__.--.- 579,602 | 500,322 | 466,654 | 516,969 [ 570,511 { 373,666 | 435,139 | 425,392 510024 | 5151021 478,880 | 459 964 | 437,028
Trucks, total.. . 105, 622 101, 478 98, 051 91, 955 73,710 94, 55 06, 167 87,141 101,177 96, 723 91,226 | r 91,470 78, 307
DOTIeStiC. - aceemeccmccneemanmmmamenss 92,783 | 89,011 | 86,919 | 79,34t | 64,781 | 80,227} 83,563 | 72,468 | 85154 | 79,439 | 73,712| r74.250 | 62,161
Exports, total @ . oo caccecano oo 23,585 | 24,656 | 22,881 19,823 § 23,557 | 21581 29700 31.433| 21,7%0 | 450791 37.479| 30,254
Passel;ger cars Q.. 13, 544 11, 562 10, 455 8, 951 10, 040 10, 8é4 16, 448 18, 195 12: 177 24: l$’)8 18, 296 14, 637
Trucks and bussesQ ... - 10,041 12,794 | 12,426} 10,872 | 12,517 10,604 13,252 | 13,238 9,603 | 20,88t 19,183 | 15,557
Truck trailers, preduction, total.. .ccoeeueanes do.... 9, 201 9,616 9,809 8,304 7,793 5, 502 4,724 4,667 5,000 4,746 4,844 &, 9
COmMPlete tratlerS - o oo oo do....| ®&83] 9413 9,612 8133 7,603 5196 ) 4585 4502 | 4741 4,535 4,638 4 32?
VANS . oo ecececcmecncmeccememamm e do--.. 2, 538 2,641 2,204 2, 610 2, 539 2,316 1,899 1,767 1,879 1,865 1,934 2,479
AN OtPera - o o e do. .. 6,345 6,772 7,318 5,523 5,664 2,880 2, 686 2,735 2, 862 2 870 2, 704 2, 50R
Trajler chassis. .. cuceacevococeccccmaanaan do.... 318 203 197 171 193 396 139 165 259 211 206 271
Reﬁistratiomz d 533,783 02, 430 3, 806 0
OW PASSETIEET CATR . o nooimmecmcmimmmamaas 0. .- s 502, 453, 504,697 | 450,311 | 413,937 | 340,698 | 369,592 | 480,731 | 508,192 20,958 | 596,719 |.
New commercial €ars.. ..o ... do....| 76,161 76,673 | 78,319 | 82,661 72,596 | 68,650 | 60,694 | 60,843 | 72,583 | 75,3832 573: '585. 858
RAILWAY EQUIPMENT
American Railway Car Institute:
Fre{lght cars: | b 7,006 - s
Shipments, total.__coeo. oo number.. ¢ 6, CO1 6, 6! 963 6,574 4,752 5,101 4,041 4 826 4,105 3, 658 P 2
Equipment manufacturers, tota ..do 4:82& 3,718 4,305 5, 636 4,173 3,169 3,815 3,014 3,79 3,138 9 5)13 f' f’,gg 'ggé
Thomestie...._....._. R, .-do. 4,376 3,574 3,675 5,631 3,912 2,873 3,658 2,947 3,793 2981 2028 1,230 705
Railroad shops, domestic....... ... do....p 2,27 2,283 2,361 3,327 2,401 1,583 1,286 1,027 1,030 1,057 1145 1 420 1,006
Passenger cars, equipment manufacturers:®
Orders, unfilled, end of month, total*....do.... 822 780 759 715 736 712 686 690 636 572 541 500 502
Domestic. . oeoioma il do.... 667 625 600 560 422 398 384 405 374 330 314 285 316
Shipments, total. - do__.. 37 42 34 46 44 27 29 40 50 64 41 44 65
Domestic do..__ 37 42 34 42 44 26 17 22 36 44 26 30 34
Association of American Railroads:
FrI\eI,ightbcars (class I), end ¢f month:§ th a 1769 ,
umberowned ... ... .- cusands. . » 1,771 1,772 1,775 1,777 1,77¢ 1,777 1,775 1
Undergoing or awaiting classified {i:pairs 4 o o ’ ! ! L7738 e 1,768 1,764 1757
housands. . 64 90 92 88 91 94 9
Percent of total ownership_......_.._...... 5.2 5.2 5.3 5.1 5.2 4.9 5.1 5.3 5. 2 é“é (1;13 élg “?
Orders, unfilled........._..... 40,119 | 40,224 | 37,554 | 33,159 | 30,703 | 27,678 | 23,537 | 20,548 | 16,806 | 13,964 12,160 11,426 | 10,3%
%qg;npn:ienﬁ manufacturers. -4 f; g(l)ii %:ls ;g; f& %é ig ;Oi 13,911 12,256 9,153 6, 784 4,068 2,132 1,214 1,793 1,731
2ilroad Shops. . <o - ocooovicocoaacnoas f ,75 16,792 } 15,422 | 14,384 | 13,764 . , 9% . .
Locomctives (class I}, end of month: ' > 12,828 11,832 10, 955 9, 636 8,603
Steam, undergoing or awaiting classified re]{;iirs L -
number.. 1,336 1,216 1,223 1,222 1,232 1,215 1,210 222
Percent of totalonline.__ . ooeooeen ool 10.0 io.4 ’9.7 10.0 10.2 10.5 10'2;7 10.8 1’11.2 l’iﬁ) 1'1}82 ]’I}IZ "111)83
Diesel-electric and electric: Orders, unfilled . . .
number of power units... 511 405 545 628 659 571 436 521 365 300 170 124 133
Exports oflocomotives, totalY. .......... number. . 61 46 48 37 6 16 37 33 26 54 46 36 |
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipnients, total. .o o e aio.. number. . 673 626 797 877 677 673 523 467 473 366 445
QOmestic_ do.... 501 576 735 845 632 630 485 437 4!18 344 417 :ﬁg 3};3
Export.. do.... 82 50 62 32 45 43 38 30 25 22 28 56 45
r Revised. » Preliminary. 1 Data cover a 14-week period; other data, 13 weeks, o

{Revisions for 1952 are shown in the August 1853 SURVEY.
Q Data exclude all military-type expotts. Scattered monthly revisions for 1952 for motor vehicles will be shown later.

J'Revised beginning 1952 to include production of converter doilies; data as revised are comparable with figures through 1951 shown in the 1953 isstte of B s isi
fos January-September 1952 are shown in the December 1953 SURVEY. £ i of BusINEss Sramistics.  Revisions

@ Excludes railroad shops except when noted.

*New series; monthly data prior to 1953 will be shown later.
§ Notincluding railroad-owned private refrigeratcr cars.

YRevised exports for May 1952, 41 Jocomotives.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Pages marked S

Abrasive paper and cloth (coated)....._ . ... 38
Acids_ . __. . .o - 24
Advertising.. ... _..._ - 1,8
Agricultural employment.__ ——— 10
Agricultural loans and foreign trade_. . ... 15, 21, 22
Aircraft . .o 2,11,12, 13, 14,40
Airline operations ... - ..o oo 22
Alcohol, denatured and ethyl_ - 24
Aicoholic beverages_.. ... - 2,6,8,27
Aluminum . - . i gg

Animal fats, greases, and oils_
Anthracite_ . _. - 11,13,14,15,34
Apparel, wearing__.. 2,3,4,5,6, 8 9,11, 12 14, 15 gs

Asphalt and asphalt products ..............

Automobiles__._ 2,3,8,9,11,12,13, 14, 16, 18, 21, 40
Bakery products . . .o 2,11,12,13
Balance of payments. . _ . oo cvmaemea 20

Banking __

Barley .. .- oo oo -

Barrels and drums.. - 32
Battery shipments .. - 34
Reef and veal. . .o 29
Beverages. ... __ - 2,3,4,6,8,11,12,14, 27
Bitominous coal. .o .onn 1 13 14 15, 34,35
Blast furnaces, steel works, et¢. ...~ 11,12,13,14
Blowers and fans. . oo oo e nnes 34
Bonds, issues, prices, sales, yields_ - 19
Book publication ... ...oomomeoan o 37

Brick. ... - 38
Frokers' loans and balances.. .- 16,19
Buiiding costs _ .. . . e
Building and construction materials .. 7,89
Business sales and inventories __._. ... ...
Pusinesses operating and business turnover. . 4
Butter. . . oo e m e cemn—— 27
Cans (metal), closures, crowns_ . - 33
Carloadings. . .. oovecaen - 23
Cattle and calves_ ___ . _... ... 29
Cement and concrete products_ - oo ovmven 6,38
Cereals and bakery products..____ ... 5,11,12,14
Chain-store sales (11 stores and over only)- —- 9
ChEese. e e i v mmma—m e 27
Chemicals___..____ 2,3,4,5,11,12,14, 15,18, 21,24
Cigars and cigarettes. . ... ne- 6, 3¢
Civilian employees, Federal 12
Clay products (see also Stone, clay, etc). 2,6,38
Clothiag (see also Apparel) ... _._ ... 5,38
oal .- 2,3,11,13, 14, 15, 21, 23, 34 35
COCOR .o v et e 29
Coffee . - 22. 20
CoKe . oo . 23, 35

Commercial and industrial fallures
Communications. .. ___. , 13, 14, 15, 18, 19, 20, 23
Confectionery, sales. __ ... ... ooiaean
Construstion:
Contracts awarded_ . _ ... .._-.-

Ewmployment, earnings, hours,

Biaghway. o m et 6,7,12
Wew construction, dollar value_

Congurmer credit ... _onoo. 16
Consumer expenditures. .. ... 1,8
Consumer price index. . . 5
Copper. oo . 22,33
Cogra and coconut oil_ 25

Corn. . _
Cost-of-living

INAEX) o o e e
Cotton, raw and manufactures _
Cottonseed, cake and meal, oil____.____._._.
Credit, short- and intermediate-term
CrOPB e oo 2, 5, 25, 27, 28, 30, 39
Cruide oil and natural gas_ 3
Currency in circulation . .. ... o onaaL 13

Dairy products. oo o et i 5,11, 12, 14, 27
Debits, bank . ... ...

Ixebt, United States Goverament _ 17
Department stores. . - ..o ... I 9 10, 16
Deposits, bank__ . __ 15, 16, 18
Disoutes, industrial - 13
Distilled spirits... _ . _...__ 27
Dividend payments and rates. - 1,18,20
PDrug-store sales.. ... _... P 8,
Dwelling units oo
Earnings, weekly and hourly_ -- 13,14,15
Eggs and poultcy - oo 2,5,29
ElectniC POWRT . o e meee - 5,26

Elech'lcal machinery and equipment__ _______ 2,
3,4,5,8,11,12, 13,14, 18, 21, 34

Employment sstimates and mdexes ....... 10,11,12
Employment Service activities._ . __ — 13
Engineering construction . _.._.__._ ... . 6
Expenditures, United States Government._ ... 16
Explosives o o e ademc——e 25
Exports (see also individual commodmes)_ . 20,21
Express operations._ . _ ..o

Failures, industrial and commercial__ 4
Farm income, marketings, and prices 2,5

Farm wages . _ .. o oo
Fats and oils, greases_ . _._..
Federal Government finance____.__.
Federal Reserve banks, condition of . _____
Federal Reserve reporting member banks._ .
Fertilizers___ . -

Fiber producta..
Fire losses_ . __.._
Fish oils and fish._

Flaxseed__ 25
Flooring ... . 31
Flour, wheat . .. .l 28
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Pages marked S

Food products. . .. ool ol 2,

3,4,5,8,9, 11, 12141827282930

Foreclosures, real estate. ..o 7
Foreign trade indexes, shipping weight, value
by regions, countries, economic classes, and

commodity groups . . . ..o mee - 21,22
Foundry equipment.__ 34
Freight carloadings_..._ .. 23
Freight cars (equipment).. ... 40
Freight-car surplus and shortage.. 23
Fruits and vegetables_________ .- 5,21,27
Fueloil ... .. ___

Fuels._
Furs__ .

Furnaces._..

Furniture

Gas, prices, customers, sales, revenues

Gasoline

Glass products (see also Stone, clay, etc.). ... 2,38

Generators and motors.. - 34
lycerin - 24

Grains and products.
Grocery stores. ___.___.

Gross national product._. 1
Gypsum and products 6, 38
Heating apparatus. ___..___.. 12,13, 14, 33, 34
Hides and skins. ___. S, 22,

Highways and roads.
Hogs
Home Loan banks, Joans outstandmg
Home mortgages. -

Hosiery. . . ____ ..

Hotels.________.__._

Hours of work per week.

Housefurnishings . __.___ -
Household appliances and radios. ... - 58,9,
Imports (see also individual commodities). 20, 21, 22
Income, personal.. . - 1
Income-tax receipts. 16
Incorporations, business, new 4
Industrial production indexes. 2,3
Instalment credit. ... ... ... _.____ - 16
Instalment sales, department stores_ .. .. ... 10

Instruments and related products_.. 2, 11,12,13,14
Insulating materials_ ... ... _ 34
Insurance, life...__._..___ - 17

Interest and money rates. .. ___.__._ 16
International transactions of the U. 8. 20, 21, 22
Inventories, manufacturers’ and trade. 3,4.9,18

Tron and steel crude and manufactures. . ._. 2,
6, 18, 21, 32, 33

Kerosene. ... ... .. e 35
Labor disputes, turnover__ ... _._.__.__. 13
Labor force..._._____ 10

Lamb and mutton.

Leather and products.
Linseed oil R
Livestock. __ . ... .. el

2 ,5, 23, 29
Loans, real estate, agucuh.ural bank, brokcrs

(see also Consumer Cradit). -
Locomotives.
fubricants. _._ .. __._ - 35
Lumber and products.. ... ... ._..._ 2,
3,5, 8, 9,11,12,13, 14,18, 31,32
Machine activity, cotton. .. ... _._. .. __ 39
Machine tools. .. .. ..

Machinery. .. ... 2, 3.4,5, 11 12,13, 14, 18, 21, 34
Magazine advertising . .. .. .. . ... __.. .
Mail-order houses, salea e
Manufacturers’ sales, inventories, orders
Manufacturing production mdf*xes ..........
Manuiacturing production workers, employ-

ment, payrolls, hours, wages 1,12,13, 14,15
Meats and meat packing. . ... 2,5,11,12,14, 29

7,15,16,17. 19
40

Medical and personal care. ... ... ____ 5
Metals. ... 2,3,4,6,11,12, 13,14, 15, 18,32, 33
Methanol. - oo me o iLl.o 2

Milke. . ____ .
Minerals and mmmg
Monetary statistics__
Money orders_._ _.
PMoney supply.. ..
Mortgage loans
Motor carriers..
Motor fuel. ___
Motor vehicles..

Motors, electrical L . . . . . on 34
National income and product 1
National parks, visitors. .. 23
Newspaper advertising . . 8
Newsprint_ _ . oo .- 22,37
New York Stock Exchange, selected data..._ 19,20
Noaferrous metals.__. .. _ 2,0,11,12,13, 14, 18, 22,33
Toninstalment credit. __ . __..________ ... . 16
K0 721 < g Y 28
Oil burners.._..._... 33
Qils and fats, greases._ . ..75,25,26
Oleomargarine. - o _ ... 26
Operating businesses and business turnover. _ 4
Orders, new and unfilled, manufacturers’__._._ 4
Paint and paint materials. ... __._ .. ... 5,26
Panama Canal traffic. ... ... ______.._ 23
Paper and pulp._____ 2,4,6,11,12, 14,15, 22, 36, 37
Paper and products. ... __.___
3,4,6,11,12, 14, 15, 18, 36, 37
Passportsissued. __ . __._.

Payrolls, indexes. . . ... . 12
Personal consumption expenditures 1,8
Personalincome . ..o e 1

Pages marked S

Personal saving and disposable income_.._.__ 1
Petroleum and produc
3,4,5,11,12,13, 14,15, 18, 21, 223536

3

Pig iron. .o e em 2
Plant and equipment expenditures R 1
Plastics and resin materials_._..._ - 26
Plywood._______ e - 32
Population. - 10
Pork_.___._ - 29
Postal savings_ __ . - 16
Poultry and eggs. . 2,5,29
Prices (see also individual commodmes)

Consumer price index. .. .. __ .o ianne 5

Received and paid by farmers )

Retail price indexes...._.___ 5

Wholesale price indexes
Printing and pubhshmg -
Profits, corporation 1 1
Public utilities_.. 1,6, 11, 13, 14, 15,17, 18,19, 20, 26
Pullman Company. . . ..o e 23

Pulpwood__ . ___... - 36
Pumps._ . ... - 34
Purchasing power of the dollar — 6
Radio and television.. _..___________._.__ 5,7,8, 34
Rallroads, employment wages, financial sta-
tistics, operations, equipment_ ... _ .. _ - it,
12,13, 14,15,17,18, 19 20 22 23, 40
Railways (local) and bus lmes ________ 11, 13,14, 15
Rayon and rayon manufactures._ 39
Realestate . ... ... ___.___.... T 16. 17,18
Receipts, United States Government.._. ... . 16

Recreation. ... . [ 5
Refrigerators, electrical
Rents (housing), index______ . ___.____..
Retail trade, all retail stores, chain stores (11
stores and over only), general merchandise,
department stores_ . .__ 3,4,8,9,10,11, 13, 14, 15

Rice. e e
Roofing and siding, asphalt.. - 36
Rosin and turpentine_ __...__._ ... ... __. 24
Rubber, natural, synthetic, and “reclaimed

tires and tUDES. -~ oo 6, 22, 37
Rubber products industry, production index,

sales, inventories, employment, payrolls,

hours, earnings 2,3,4,12,14,15
Ruralsales. . ... oo 10
Rye.._ ........ - 28
Saving, personal - 1
Savings deposits 16
Securities issned . ... . __..______ 19
Services. . _..__ 4,5,8,11,13, 14 15
Sewer pipe, clay. ..o 38
Sheepand lambs.. . ... _.__..___ 29
Ship and boat bmldmg P 11,12,13,14
Shoes and other footwear - 8,9,12, 14,15, 31
Shortening. -« oo oo 26
Silk, imports, prices - 6,39
Silver...._..... - 18
Soybeans and soybean “oil - - 23
Spindle activity, cotton. __ _ . ____._.__.... 39
Steel ingots and steel manufactures (see also

Ironandsteel).. . . _cooooo. 2,32,33
Steel Serap . o e e 32
Stocks, department stores (see also Invento-

T ) O 10
Stocks, dividends, listings, prices, sales, yields .. 20
Stone and earth minerals. ... ... _______ 2, 3
Stone, clay, and glass products. - oo . __

3,11,12,13, 14,18, 38
BEOVeS. L. - 34
Sugar. - 22,30
Sulfur_. - - 25
Sulfuric acid.. .. - 24
Sup=rphosphate. . 24
Tea. . 30

Teltphone, telegraph, cab!e, ‘and radio-tele-
graph carriers , 13,14, 15, 18, 19, 290, 23
7, 3¢

Television.
Textiles_.
Tile_ ..
Fino. oo 22,
Tires and inner tubes. ——— , 12,14, 15, 37
Tobacco. _....--.. 2,3,4,5,6,8,11, 12 14,15, 21, 30
Tools, machine_ . .. _ .. ______ . . ___.___. 34
Tractors _ . . oo 34
Trade, retail and wholesale. 3,4, 8,9, 10, 11, 13, 14, 15
Transit lines, local . _ . _ .. ... .. _______ 22
Transportation, commodity and passenger_ 5, 22, 23
Transportation equipment. ________________. 2,
3,4,11,12,13, 14, 18, 40
Travel .. - 23
Truck traiiers. - 40
Trucks_ ___..__._ - 40
Turpentine and ros w171 - 24
Unemployment and compensation._.__..____ 10, 13
United States Government bonds. 16,17, 18,19
United States Goverament finance.. . _______ 16,17
Uutities..._... 1,5,6,11, 13, 14, 15,17, 13, 15, 20, 26
Vacuurm cleaners._ ____. 34
Variety stores. - 9
Vegetable cils________ ... 25,26
Vegetables and fruits_._______ 2,5, 21, 27
Vessels cleared in foreign trade___._ ——- 23
Veterans’ unemployment allowances U 13

Wages, factory and miscellaneous_ _
Washers___. ..
Water heaters_
WaX. o oocceaceiaaas

Wheat and wheat flour_ .
Wholesale price indexes
Wholesale trade. _.....
Wood pulp. — oo
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A Basic Handbook for Businessmen

BUSINESS STATISTICS

Business

Statistics
1953 Edition

The 1953 Statistical Supplement
to the Survey of Current Business

THE NEW VOLUME contains com-}

prehensive descriptions and explana- \
tions of all statistical data covered in its -
tables and in the monthly Survey of Cur-
ren Business, furnishing the reader with

the information essential to the proper

us of the data. Definitions of the statis-
tica! units employed, methods of collec-
ion of data, adequacy of samples, and

names and addresses of the original com-

BUSINESS STATESTICS, 1953 edi-
tion, will hereafter be the basebeook to
which the 2,600 series regularly carried
in the 40.-page Monthly Business Statis-

pilers are among the information in- tics section of the Survey of Current Bus-

cluded. In addition, the notes direct the iness will be keyed. For each of these
reader to previous publications provid-
ing monthly data prior to 1949, and call

attention to any changes in the series

series it provides mecnthly data from
January 1949 through December 1952,
and annual averages of monthly data
from 1935 through 1952.

UNITED STATES DEPARTMENT OF COMMERCE ° OFFICE OF BUSINESS ECONOMICS

$1.50 per copy, BusinEss StaTisTICS is now available from the nearest Department of

Commerce field office or from the Superintendent of Documents, U. S. Government Printing Office,
Washington 25, D. C.

which might affect comparability.
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