AUGUST 1954

U. S. DEPARTMENT OF COMMERCE

OFFICE OF BUSINESS ECONOMICS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STRVEY

No. 8

OF CURRENT BUSINESS

Contents

THE BUSINESS SITUATION . . . .. ... .. 1

PAGE

National Income and Product . . .
A Review of the Second Quarter . . . . . 2

Foreign Countries Get $2.5 Billion
from U. S, MilitaryOQutlays . . . . . . . . 7

SPECIAL ARTICLES
State Income Payments in 1953 . . . . . .. 9

Farm Income
and Gross National Produet . ., . . . . . . 18

MONTIHLY BUSINESS STATISTICS . . 5~ to 5-40

Statistical Index . . . . . . . Inside back cover

Published by the U. S. Department of Commerce, Sincrate Weeks,
Secretary. Office of Business Economics, M. JosepR MEergaw,
Director. Subscription price, including weekly statistical supplement, is
$3.25 a year; Foreign, $4.25. Single copy, 30 cents. Send remittances 1o
any Department of Commerce Field Office or to the Superintendent of Doc.-
ments, United States Government Printing Office, Washington 25, D. C.
Special subscription arrangements, including changes of address, should be
made directly with the Superintendent of Documents. Make checks payable
to Treasurer of the United States.

AUGUST 1951

DEPARTMENT OF COMMERCE

FIELD SERVICH

Albugnerqoe, N. Mex,
204 5. 10k Se,

Atlanta 5, Ga.
50 Seventh St NE,

Boaton 9, Masa.
U. 8. Post Ofics and
Courthonse Bldyg,

Bu®alo 3, X, Y.
117 Ellicot 8¢,

Charlesion 4, 8. C.
Area 2,
Sergeant Jasper Bidg.

Choyenae, Wyn.
307 Federal Offics Bldyg,

Chicago L, 11,
226 W, Jackavn Blvd,

Cincinnati 2, Ohia
422 U, S, Post O
and Lourthouse

Claveland 18, Ohin
1100 Cheater Ave,

Dallaa 2, Tex.

1114 Comumarea 3t

Deaver 2, Colo.
142 New Custvm Howse

Deteoit 26, Mich.
230 W, Foet 52,

i Paso, Tex.
Chamber of Commerce
Bidg.

Houston, Tex,
430 Lamar 3t.

Jackangrille 1, Fls,
311 W, Monroe 3t,

Kansas City 6, Mo,
911 Walnut 31,

Los Angelea 13, Calif.
10381 S, Beoadway

Memphis 3, Tenn.
229 Federal Bidg

Miami 32, Fla.
36 NE, First St

Minnsapolis 2, Mian,
607 Marquetis Avs

Naw Ocleans 12, La.
333 St, Charles Ava

Now York I3, N. Y.
346 Broadway

Philadelphia 7, Pa.
1015 Cheatnur i

Phoenix, Aris,
137 N, Sevend Awn

Pittsburgh 22, Pa.

107 Saxth v

Portland 4, Oreg.
320 SW. Mocriaun S0

HBano, Nev,
1479 Wells Awn

Richmond, Va,
AN East Main 3e,

St Louis 1, Mo,
1114 Marker ai

Sale Luke City 1, Lual
190 W, Seennd 51, 50

San Francieco 11, Calef

535 Battery 3¢

Savannah, Ga.
125-2 Bkl 3

Seattie 4, Wash.
909 Firsr Avnr

For local telephone lsting, consuly sertion

devated tw 17, 3, Government

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



AUGUST 1954

jAe £ ® ® [ ]
usiness ;Lluahon

By the Office of Business Economics

Personal Income )
(AOMPREHENSIVE measures of production and sales have

BILLIONS OF DOLLARS been generally stable since early spring, when the moderate
downswing of the fall and winter was checked. Variations

260 Disposable in trend remain common among individual industries.
personal income Liquidation of business inventories, largely in the durable
250 |~ / - has been main- goods areas, continues to exert a dampening influence but
™S DISPOSABLE INCOME tained in the the pressure from this source has not been intensified.
No substantial change from the spring business pattern
2a0ly v o | 4y past year . . . was apparent in the early summer. July sales at retail
stores approximated the average rate of the second quarter,
140 as payroll on a seasonally adjusted basis. Automobiles delivered to
NONMANUFACTURING PAYROLLS decli consumers dipped from their exceptionally high June vol-
/ Ines ume but other lines showed little change in the aggregate,
130 = Q/M -] centerng in Industrial production was also at about the average second
manufacturing . . . quarter rate in July, after allowance for usual seasonal
changes.
120 - -1 Employment in nonagricultural establishments continued
i~ - to drift downward through July, according to the seasonally
adjusted series of the Federal Reserve Board. Shrinkage
80 - = in manufacturing employment again accounted for the reduc-
MANUFACTURING PAYROLLS tion. Average working hours in manufacturing, however,
/ have beenlengthening slightly in recent months after allowance
70 ‘v/‘_\‘ - for usual seasonal fluctuations. Hence, there has been little
change in aggregate man-hour input, and payrolls in private
{ industry have stabilized along with production. With the
60 b1 1 S earlier payroll contraction approximately offset by higher
property and transfer incomes, the total personal income
60 PROPRIETORS® AND have been more flow has been approximately as large as last year.
RENTAL INCOME than offset by The general tendency of business to follow seasonal
50 - 1 . ; patterns is clear from the analysis and detailed figures on
T 2y 9 O T increases in the recent flow of national output and income which is
other types of presented in the following seetion of this month's review,
40 - income ...
Industrial prices steady
2, 1
30~ DIVDENDS/W WTEREST 1 Wholesale prices of nonagricultural materials and products
held firm in July as higher wage rates in some industries
20 _—'._.__.—""" B exerted upward pressure which was counteracted by idle
hant plant capacity and continuing keen competition. Farm
T R W T AND products, having dropped appreciably inJune inresponse to the
10 T outlook for ample supplies, have subsequently moved within
0 a narrow range. A slight rise in consumer prices in June
40 and by the was entirely due to foods, especially seasonally strong fruits
PR ONAL X duction i and vegetables.
N— reduction in Private residential construction activity, seasonally ad-
oot v 1 4 Income taxes justed, has moved consistently upward in the first 7 months
1953 1954 of this year, and in July exceeded the same 1953 month by
QUARTERLY TOTALS, SEASONALLY 10 percent.
ADJUSTED, AT ANNUAL RATES Recent applications for Government guaranteed and
OFFICE OF BUSINESS ECONOMICS. U. 5. D. . 54291 insured housing loans are running far ahead of last year
DigitizedgasHRASER 1 1
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2 SURVEY OF CURRENT BUSINESS

and will tend to support high rates of homebuilding activity
in the near-term. The stepped-up rate of FHA .aetlwty will
receive further impetus from reeent housing legislation.

New housing legislation

The FHA may now insure mortgages on new houses equal
to 95 percent of the first $9,000 of value and 75 percent of the
additional value, subject to a mortgage maximum of $20,000
for one- and two-family units. Previously, the general rule
permitted mortgage-value ratios of 95 percent up to $7,000.
and 70 percent of the additional value from %$7,000 to $11,000.
For housing valued in exeess of $11,000, the maximum mort-
gage was 80 percent with a ceiling of $16,000. Thus, for a
new $15,000 house the maximum loan-value ratio is currently
87 percent as against a maximum of 80 percent under the
previous legislation—a reduction in downpayment of more
than $1,000.

The FHA is also given authority under the new legislation
to insure mortgages up to 30 years for new houses. Pre-
viously the limit had been 25 years except for very low-priced
housing. At a4} percent interest rate, interest and principal
(excludma the one-half pereent mor to"xoe msurance premium)
on a level-payment basis would be $5.07 per $1,000 per month
for 30 years as against $5.56 for a 25-year loan.

The mortgage-ceiling increase on one- and two-family
houses from $16,000 to $20,000 is the first ceiling increase for
such houses since the original housing legislation was passed
in the thirties; other increases are provided for three- and
four-family homes.

Augnst 1954

As compared with previous statutory provisions, financing
of existing sales housing is liberalized even more than the
new—though new house terms are still more advantageous.
In the case of rental housing, financing of larger apartment
units is liberalized by the removal of th(‘ $10, 000 per family
unit mortgage ceiling.

Under a new provision servicemen are given special benefits
under FHA insurance without losing any benefits they may
become entitled to as veterans under the GI Bill. Pro-
visions are generally more liberal than those applicable to
ordinary sales housing: 95 percent loans with a mortgage
ceiling of $17,100 are now permitted.  The new law also
permits FHA-insurance in connection with “open end”
mortgages, through which home repair or improvement
expenditures may be added to the original mortgage and may
thus be financed on casier terms than are provided in regular
home improvement loans.

Congress has also acted, through the comprehensive tux
revision law, to encourage investment by business firms.
Alajor provisions of general applicability directed to this
objective are the substantial liberalization of allowable
depreciation charges, the extension from 1 to 2 vears of the
loss carry-back provision, and the introduction of the partial
tax credit on dividends. Numerous other changes are
designed to encourage investment in particular situations as
well as to facilitate business operations.

In addition, the new tax law will broadly affect the entire
economy by its sweeping changes bearing on many phases of
personal and corporate financial management and its
reduction of Federal taxes.

National Income and Product...

A Review of the Second Quarter

Arrer three quarters of consecutive declines, business
activity assumed a firmer tone in the second quarter of the
vear. The gross national product was at an annual rate of
%356 billion, the same as v the first quarter. This was 4
percent below the second quarter peak of last vear, and 4
percent above the comparable 1952 quarter.

Private expenditures advanced in the second quarter to
counterbalance a further sizable decline in government pur-
chases. The combined advance in consumer expenditures
and new private construction added $3% billion on an annual
rate basis to the stream of final expenditures —an amount
sufficient to offset the decline in Federal purchases.  Nost
other major tyvpes of expenditures showed little change from
the preceding quarter.  In particular, business inventories,
which had been a major element in the initial deceline in pro-
duction, continued to be liquidated at about the same rate
as in the two preceding quarters, so that this did not make
for any further change in output.

As compared with the second quarter of 1953, when total
production reached its peak, the major reductions in Qross
national product were in Federal expenditures, mnnl\ for
national sceurity purposes, and in investment in business
inventories. Federal purchases were reduced by $11 billion
at annual rates, from $62 billion to $31 billion, and the
swing in business inventories was of comparable magnitude —
from a net accumulation of over $5 billion in the second
quarter of 1953 to a net liquidation of $4 billion in the

second quarter of 1954. Virtually all of the reduction in
inventory investment and two-thirds of the reduetion in
Federal expenditures oceurred in durable goods.  Consumer
durables and investment in producers’ durable equipment
were adversely affected also, but the reductions were much
more moderate, both pereentagewise and in absolute amounts.

In contrast, other major expenditures held firm or showed
inereases over the period. In the aggregate these expendi-
tures offset about two-fifths of the combined decline i the
expenditures listed so that the reduction in total output over
the vear as a whole was moderate.

Factor stabilizing personal income

A major factor moderating the decline of output and pro-
viding the setting for its even movement in the second quarter
was the fact that the full impact of the sharp reduction of
durable goods production was not reflected in the flow of
purchasing power to individuals.

One of the principal elements accounting for this diversity
hetween output and disposable income may he found in the
differential movement of corporation profits and dividend
payvments.  From a $41 billion annual rate in the second
quarter of 1953 the corporate earnings share of the national
income fell sharply in the latter half of the vear and leveled off
at a rate of $34 billion in the opening quarter of this vear.
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Over this period, however, corporate taxes were reduced—as
a conscquence of lower tax rates and the shrinkage in the
tax base—so that the reduction in after-tax profits was much
more moderate, approximately $2 billion. While the amount
of retained earnings was somewhat reduced over this period,
dividend disbursements to individuals increased moderately.
Dividends throughout the postwar period have been low rela-
tive to corporate income, and so in most instances have been
amply protected. In some companies the elimination of the
excess profit tax raised after tax profits considerably and so
permitted a dividend rise without much effect upon the
proportions of carnings retained.

The maintenance of corporate dividends thus shielded the
personal income stream from the decline in production and
earnings arising in production. Two other factors contrib-
uted markedly to increase purchasing power. Transfer
payments, mainly unemplovinent compensation, increased
over the period; and personal taxes were reduced as a result
of the cut in Federal individual in(omo levies which went
into effect at the beginning of the vear.

As a result of these stabilizing f(u tors the impact of the
decline in durable goods pmductlon upon incomes was con-
fined to the industries closely connected with military and
other hard goods output—durable goods manufacturing,
mining, and transportation. In these industries wage dis-
bursements declined by $6 billion at annual rates as compared
with a vear ago. However, other elements of production
income rose hy about $3% billion over the same period-—re-
flecting mainly wages and salaries in industries other than
those noted. The net decline in distributed production in-
comes as compared with a year ago was therefore $2%
billion. The increase in transfer payments, (net of individual
contributions under the OASI program, and including a
moderate increase in government interest) amounted to $2
billion, and personal tax reduction, which constituted a
contribution to available purchasing power, to $3 billion.
Disposable personal income in the second quarter of 1954, at
$253 billion, thus was actually $2% billion higher than in the
corresponding quarter of 1953,

Favorable demand factors

In addition to the maintenance of personal purchasing
power, which provided a direct support to consumer expendi-
tures and indirect encouragement to investment, other
independent favorable demand factors mitigated the "decline
in business activity and contributed to the leveling in the
second quarter. Construction expenditures, both residential
and nonresidential, increased over the period; consumption
expenditures for services (partly linked to the expanded
volume of home construction) moved upward more than
disposable income; State and local government expendi-
tures, for construetion and current services, continued their
postwar increase; and a favorable shift occurred in the net
foreign demand for American products.

Perspective on the changes in business activity over the
past vear and 2 yvears may be gained {rom the accompanying
text table showing the changes, including percentage changes,
in some major economic indicators. The figures are for the
second quarters of 1952, 1953, and 1954 and are presented on
the usual scasonally corrected annual rate basis

The 4-percent decline in total output from a vear ago left
the value higher than 2 years ago by a similar percentage.
Final puulm%os other than those by the Federal Govern-
ment were actually about 2 percent larger than a vear ago,
and 7 percent larger than 2 vears ago. Personal income was
only a fraction of 1 pereent loss than a vear ago, while per-
sonal disposable income (income after personal taxes) was
slightly higher, and 8 percent larger than in the comparable
quarter of 1952,

SURVEY OF CURRENT BUSINESS 3

Demand for Goods and Services

The advance in the second quarter lifted personal con-
sumption moderately above the previous hlu'h point reached
in the third quarter of 1953. With consuimers’ prices varying
little on the average, the second-quarter rise in consumer
spending repr esented an increase in real terms.

Second quarter of Percent chango

]
1952-54 : 1953-54

e
!
\

(Billions of dollars,

{
1952 g 1953 1954
1

seasonally rdsg]el:l( d annual
Gross national produet_ ... __. L..1341. 4 i369. 9 [356. 0 4 —4
Change in business inven- ! ] l
tories. .. -9 54 } 3.8
Final purchases. .. .. ___ 342, 3 ;364. 513508 5 -1
Federal Government '
purchases. .. __._.___ 55.1162.2 | 51.3 -7 —18
Allother. . .. _..__.___. 287. 2 3302' 3 308 5 : 7 2
i ! ;
Personal income. _ .. __.____ 267.8 286.4 2857 7, 0
Personal taxes. . _____________. 34.0 : 35. 9 32.9 ’ -3 : —8
Disposable personal income____ . 233. 8 ?250. 4 252 9 ‘ 8 1

The share of total output absorbed by consumers has
risen. steadily over the past year. Personal consumption
expenditures accounted for 65% percent of the total market
value of output in the second quarter, as compared with
62% percent in the same period a year ago.

Each of the broad subdivisions of consumer expenditures—
durables, nondurables, and services—registered increases in
the second quarter. This was in contrast to the recent
diverse experience.

Advance in consumer durables

Consumer outlavs for durable goods registered the first
quarterly advance since the opening quarter of 1953. The
bulk of it occurred in automotive expenditures, which had
leveled out in the first quarter of 1954 after a sharp reduction
in the final quarter of last year. Expenditures in the second
quarter were below the level of the first three quarters of
last year, but thev were almost one-fifth above 1952.

New car sales spurted in June and for the first time this
yvear exceeded the corresponding month of 1953.  The better-
than-expected pace of auto sales helped to lower the heavy
inventories in dealers’ hands at the start of the quarter.
These had induced appreciable cutbacks in new car produc-
tion, which with the pickup in sales volume cut field stocks
of new cars by almost 10 percent over the quarter.

Purchases of consumer durables other than autos remained
firm, showing little change in the aggregate from the pre-
ceding three months. The high rate of new homebuilding
continued to be a potent market force in this area. How-
ever, there was indication of some lagging in individual
commodity lines such as radios and television.

Purchases of nondurables firm

Purchases of nondurable goods were somewhat above the
general level of the past year. Increases were registered in
all major categories of this broad commodity grouping.

The advance in food and beverage purchases, which make
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SURVEY OF CURRENT BUSINESS

Table 1.—National Income and Product, 1952, 1953, and First Two Quarters, 1954 !

[Billions of dollars]

August 1954

Unadjusted Seasonally adjusted at annual rates
1952 1953 1953 1954 1953 1954
I 11 II1 v I I I II 11X v I II
NATIONAL INCOME BY DISTRIBUTIVE SHARES
Nationalincome__._____________ . ... ... ... 2910 1 305.0 75.4 77.2 76.9 75.6 73.8 @) 305,9 | 308.2| 306.2| 299.9 | 298.9 O]
195. 4 209. 1 50.9 52.2 32.9 533.1 50.9 51.3 206.2 210.0 211.4 208.8 | 206.4 206.6
185.0 198.0 48.0 49. 4 50.1 50.5 47.9 48.3 195.3 198.9 200.3 197.6 194.6 194. 9
152.2 164.5 39.6 40.9 42,1 41.9 39.4 39.9 162.0 165.3 166.7 164.1 161.2 161.5
Military 10.5 10.2 2.6 2.6 2.6 2.5 2.4 2.4 10.3 10.4 10.2 9.9 9.7 9.5
Government civilian 22.4 23.3 5.8 5.8 3.5 6.1 6.0 6.0 23.1 23.2 23.4 23.5 23.7 23.8
Supplements to wages and salaries 10. 4 1.1 2.9 2.9 2.7 2.6 3.1 3.0 10.9 11.1 11.1 11.2 1.8 1.7
Proprietors’ and rental income $__..___ 49.9 49.0 12.6 12.2 12,0 12.3 12.3 12.2 50.3 48.9 47.8 49.1 49. 4 49.0
Business and professional.. 25.7 26.2 6.6 6.6 6.5 6.5 6.4 6.5 26.5 26.3 26.1 25.9 25.6 25.9
Farm.. .___. . _________ 14.2 12.2 3.3 3.0 2.8 3.1 3.2 3.0 13.4 12.1 11.1 12.3 13.0 12.2
10.0 10.6 2.6 2.6 2.6 2.7 2.7 2.7 10.5 10.5 10.6 10.8 10.8 10.9
Corporate profits and inventory valuation adjustment. 38.2 38.5 10.0 10.6 9.9 8.0 8.3 ) 41.4 41.0 38.3 33.1 34.1 (2)
Corporate profits before tax...___________.__. .. 3n.2 39.4 10.2 10.9 10.5 7.8 8.3 ) 12.4 41.9 40.9 32.5 34.5 )
Corporate profits tax liability . .- 20.0 21.1 5.5 5.8 5.7 4.2 4.1 () 22.7 22.5 21.9 17. 4 17.0 (3)
Corporate profits after tax.._ . 17.2 18.3 4.7 5.0 4.9 3.6 4.2 (3) 19.7 19.5 19.0 15.1 17.5 (2)
Inventory valuation adjustment__..___._.___.._____________._ 1.0} =10 -.2 -.2 -7 .2 -1 .1 —-.9 -9 —2.6 .6 —.4 4
Net interest .. 7.4 8.4 2.0 2.1 2.2 2.2 2.3 2.3 7.9 8.3 8.6 8.9 9.0 | 9.1
Addendum: Compensation of general government employees....| 31.0 31.4 7.9 8.0 7.5 8.0 7.9 7.9 31.4 31.6 3.5 31.3 3.2} 31.2
i
|
GROSS NATIONAL PRODUCT OR EXPENDITURE :
Gross national prodwet_ ... 346.1 | 364.9 88,5 9L35 9.1 93.8 86.7 88,0 | 36L.8 | 369.9 | 367.2 ) 360,5| 35538 356.0
Personal consumption expenditures.. ... ... 218.4 | 230.1 54.4 57.4 36.7 61.6 54.8 58.3 | 228.6 | 230.8 | 231.2f 2207 ! 230.5 233.1
Durable goods_._ 26.8 29.7 6.8 7.7 7.4 7.8 6.3 7.5 30.4 30.3 30.3 28.0 28.0 28.8
Nondurable goods. 116.0 118.9 27.6 29.3 28.9 33.1 27.4 29.6 118.8 119.6 118.6 118.7 118.8 120.0
Services, 75.6 81.4 20,0 20. 4 20.3 20.7 211 21.2 79.4 80.9 82.3 83.01 83.6 84.3
QGross private domestic investment 50.7 51.4 14.3 12.8 13.6 10.7 12,3 10.0 31.9 55.9 52.4 43.5 . 443 45.6
New construetion_._____________ 23.7 25.5 5.4 6.5 1 7.1 6.6 5.6 6.8 25.0 25.9 25.6 25.7 26.0 27.0
Residential nonfarm 11.1 11.9 2.4 3.1 3.3 3.1 2.4 3.3 1.7 12.2 12,1 1.7 11.7 12.8
Other ____ e 12.6 13.6 2.9 3.4 3.7 3.5 3.2 3.5 13.3 13.7 13.5 13.9 14.3 14.2
Producers’ durable equipment_.._.__ 22.3 24.4 6.0 6.5 6.0 6.0 56 5.9 24.1 24.6 24.8 2.0 2.7 22.4
Change in business inventories, total. 3.6 1.5 2.9 —.1 .3 —1.8 1.1 —2.7 2.8 5.4 20| —-4.2 —4.2 ~3.8
Nonfarm only 3.0 2.2 3.1 .1 81 =17 1.1} =27 3.3 6.2 291 3.7 —4.2 —4.0
Net foreign investment______ il -2 —-19 -5 —.6 -7 —.1 —.4 —.1 -1.8) =33} —-.8 -6 —L1 -1.0
Government purchases of goods and services__. 77.2 85.2 20.3 21.8 21.5 21.6 20.0 19.7 83.0 86.6 85.4 86.0 81.9 78.3
Federal ______________________________. 54.0 60.1 14.5 15.5 15.1 15.0 13.7 12.8 58.1 62.2 60.3 59.8 55.0 51.3
National security.__ 48.5 52.0 12.7 13.6 13.1 12.6 1.7 11.2 51.0 54.3 52.3 50.6 46.9 44.7
National defense______ 46.1 50.0 12.2 13.0 12,6 12.2 11.4 10.9 48,7 52.0 50.6 48.7 45.4 43.5
Other national security_ 2.4 2.0 .6 .6 . .5 .4 .3 2.2 2.3 1.7 1.9 1.5 1.2
Other___________.________ 58 8.5 1.9 2.1 2.1 2.4 2.1 1.7 7.7 8.3 8.4 9.6 8.4 6.9
Less: Government sales. .4 .4 .1 .1 .1 .1 .1 .1 .5 .4 .4 .3 .3 .3
State and local 23.2 25.1 5.8 6.2 6.4 | 6.7 6.3 6.9 24.9 24. 4 25.1 26.2 26,9 27.0
DISPOSITION OF PERSONAL INCOME ‘
Personal income. ... iieciiiceaio 271,2 | 286,1 69,6 L5 71.6 73.4 70.2 71,1 | 283,31 286.4 | 287,5| 287,3' 2851 1 285.7
34.4 36.0 12,7 7.2 8.8 7.3 11.9 6.2 35.5 35.9 36.3 36.1 32.8 32.9
ral 311 32.5 11.7 6.3 R.0 6.5 10.8 5.2 32.1 32.5 32.8 32.6 20.1 20.2
State and local —— 3.2 3.5 1.0 .9 .8 .8 1.1 .9 3.4 3.5 3.5 3.6 3.7 3.7

Equals: Disposable personal income. 236, 9 250. 1 56. 9 64.3 . 62.8 66. 1 58.2 65.0 247.8 250. 4 251.2 | 251.2 @ 252.3 252,49

Less: Personal consumption expenditures 218. 4 230. 1 3.4 5741 56,7 61.6 54.8 58.3 228.6 230.8 | 231.2| 229.7 230, 5 233.1

Equals: Personal saving. ... 18.4 20.0 2.5 6.8 1 6.2 45 3.4 6.7 19.2 19.6 20.0 21.5 21.8 19.7

RELATION OF GROSS NATIONAL PRODUCT, :
NATIONAL INCOME, AND PERSONAL INCOME ' ; |

Gross national produet.____________ ... 346,1 364.9 88,5 j oL 5 91,1 93.8 86,7 88.0 361.8 369.9 367,2 360, 5 ' 355, 8 : 356.0

Less: Capital consumption allowances______________.____._____._____ 25.3 27.2 6.6 6.8 6.8 7.0 7.1 7.2 26. 2 27.4 27. 4 27,9 28.2 ‘ 29.0
Indirect business tax and nontax liability__ 28.0 30.0 7.2 7.5 7.6 7.7 7.4 75 2.4 30.2 30.1 30.3 30.3 ¢ 30.2
Business transfer payments__. 1.0 1.0 .3 .3 3 .3 .3 .3 1.0 1.0 1.0 1.0 1.0 1.0
Statistical discrepancy .6 1.0 -~1.0 -4 —.6 3.1 -1.9 ®) —-1.2 2.6 2.1 61 —3.0 (?)

Plus: Subsidies less current surplus of government enterprises.._.____ —.2 -.3 -1 -.1 -1, =2 —.1 .0 —. 4 —. 6 —.4 -8 —.4 —

Equals: Nationalineome. ... .. .. ... ... ... 291.0 | 305.0 75,4 7.2 769 § 75.6 73.8 @) 305.9 | 308.2| 3062 299,9 2989 @

i i H

Less: Corporate profits and inventory valuation adjustment_________ 38.2 38.5 10.0 10. 6 , 9.9 8.0 8.3 %) 41. 4 41.0 38.3 33.1; 341 (%)
Contributions for social insurance.________.______.__ - 8.7 . 8 2.6 2.3 4 2.1 1.8 2.8 2.5 8.8 8.9 8.7 8.6 | 9.8 9.7
Excess of wage acernals over disbursements_ ... ___________ .0 -1 .0 L0 .0 .0 .0 .0 .0 -.1 —.1 —. 1 0 .0

}

Plus: Government transfer payments 12.1 12.8 3.2 3.2 3.1 3.3 3.6 3.7 12.6 12.6 12.6 13.3 ! 14.2 14.8
Net interest paid by government._ 4.9 5.0 1.1 1.6} 1.0 1.3 1.1 1.6 4.9 5.0 5.1 52 52 5.3
Dividends_. ... ... 9.1 9.4 2.2 2.2 | 2.2 2.7 2.4 2.2 9.1 9.3 9.5 9.6, 9.6 9.6
Business transfer payments.._ 1.0 1.0 .3 .3 i .3 .3 .3 .3 1.0 L0 1.0 1.0 § 1.4 19

Equals: Personal income_____ ..o 271.2 | 286.1 69.6 L3 L6 73.4 70,2 TI,1| 283,3 | 2864 | 287.5 | 287.3 E 285,1 2857

{

1. Detail will not necessarily add to totals because of rounding.

2. Not available, . .
3. Includes noncorporate inventory valuation adjustment.

Source: U. 8, Department of Commerce, Office of Business Economics.
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up approximately three-fifths of the nondurables total, was
the first in several quarters. Clothing expenditures con-
tinued to edge forward in the April-June period but they
were still running slightly below the corresponding quarter
of last year.

The quarterly increment in consumer expenditures for
services was roughly the same as in the two preceding quar-
ters, and about half of the average quarterly increase from
mid-1952 to mid-1953. The trend in this important segment
of consumer purchases continued to reflect in large measure
the steady growth in number of dwelling units, the moderate
but persistent advance in average rents, and the related
expansion in home utility outlays.

Fixed investment firm

New construction advanced in the second quarter. Busi-
ness purchases of new capital equipment held close to the
first-quarter rate, and the rate at which inventories were
liquidated was unchanged.

The continued strength in fixed private investment—new
construction and producers’ durables—thus contributed
importantly to the maintenance of business activity. In the
aggregate, fixed investment has been relatively stable over
the past 6 quarters, at an annual rate approximating %50
billion.

The further advance in private expenditures for new con-
struction in the Spring quarter raised the total of these out-
lays for the first half of 1954 about 3 percent above the cor-
responding period of last year. This set a new record, both
in dollar value and real volume.

Brisk advance in homebuilding

Residential construction reached the highest rate sinee
the postwar building peak in the second half of 1950. An
appreciable factor in the rise was the greater availability
of mortgage funds, with longer-term mortgages and smaller
downpayments coming back increasingly into the home-
financing picture.

Business purchases of plant and equipment showed little
change from the preceding quarter. Moderate declines
were registered in manufacturing and transportation, which
were largely offset by further rises in the public utility and
commereial segments.

New construction outlays by business were somewhat
better maintained than equipment purchases. Moreover,
most major components of this large aggregate showed only
slight deviations from their strong first-quarter pace.

Inventory liquidation continues

The net liquidation of business inventories in the sccond
quarter was about the same as in the two previous quarters.
Asin the January-March period, the reductions were mainly
concentrated in the durable-goods manufacturing industries.
The sizeable declines in the metal producing and consuming
industries exceeded the first-quarter rate in each major
group with the exception of fabricated metals, where the
rate of decline was lower,

These most recent reductions brought inventories in the
heavy manufacturing industries in the second quarter below
the corresponding period of last year. However, since sales
have also declined over this same period there has heen no
appreciable change in the inventory-sales ratios.

Inventory changes in the nondurable-goods manufacturing
industrics were small, and the combined inventories of the
group &s a whcle were virtually the same as in the preceding
quarter. Busincss has apparently regarded these as being in

Ine with_their needs all during the first half of the vear
Digitized for FRASER ¢ & B alf of the year.
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In marked contrust to the continued inventory reductions
in durable-goods manufacturing, the decline in most hard
goods lines in the trade channels appeared to be leveling out
in the second quarter. In the fourth quarter of 1953 the
declines in durable goods inventories in wholesale and retail
trade bad constituted the largest share of the total inventory
Liquidsation, but the rate was sharply curtailed 1n the opening
quarter of this year as the center of inventory Jiquidation
shifted to durable-goods manufactures. In the April-June
period trade liquidations in the nonautomotive lines were
minor.,

Retail automotive stocks were a notable exception to the
general pattern in trade, as the liquidation of new car
holdings, which had been interrupted by some involuntary
accumulations in the first quarter of the vear, was renewed
in the second.  The bulk of the second-quarter inventory
reduction occurred in June, concurrently with the spurt in
sales noted above,

Factory Wages
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Nondurable goods stocks in trade have shown moderate
mereases in the first half of 1954, The principal ones were
in wholesale trade in the first uarter and in retail trade in
the sccond.

Net foreign mvestment, which measures the exeess of ex-
ports over 1mports other than those matched by net grants
and gifts to abroad. showed no further change from the open-
ing quarter of the vear. The net import surplus that has
been in evidence sinee the second quarter of 1952 continued
m the second quarter of this vear,

Further decline in defense outlays

Federal Government purchases accounted for all of the
second quarter deeline in government spending as State and
local expenditures were maintained.

The further decline in Federal national security expendi-
tures reduced these outlays by about $10 billion at annual
rates as compared with the second quarter peak of last year,
These changes have affected most categories of expenditure
i the defense budget. However, the sharpest reductions
have been in hard goods, both for the direct use of the Armed
Forces and for the foreign military aid programs. Total
deliveries of these goods deelined by approximately $7 billion
at annual rates from the second quarter of 1953 to the sccond
quarter of 1854, Over the same period, the rate of outlavs
for soft goods and military censtruction together was re-
duced about $1 billion, and for military wages and s«luries,
Expenditures under
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the foreign economic aid programs were also scaled down
during the past vear.

The remaining purchases of the Federal Government-—
with the exception of the price support activitizs of the Com-
modity Credit Corporation-—have remained stable over the
past vear at an annual rate of approximately $5% billion.
The CCC activities, on the other hand, have followed a very
volatile course. Government acquisition of agricultural
commodities through outright purchase or under loan agree-
ments rose sharply in 1953, exceeding $4 billion at an annual
rate in the fourth quarter. With the subsequent sharp re-
ductions that occurred, the rate was down to $2 billion in
the sccond quarter.

The Flow of Income

Personal income in the second quarter was virtually the
same as in the first. The income flow in these quarters
differed hittle on a month-to-month basis.

Personal income in the first half of the year was substan-
tiallv the same as in the first helf of last year, and less than
1 percent below the second half of 1953,

Payrolls level out

Wages and salaries were {fractionally higher than in the
first quarter, but 1% percent below the final quarter of last
vear and about 3 percent below the third quarter, when
pavrolls were at their peak.

The industries in which payroll declines had been most
pronounced in the two preceding quarters—durable-goods
manufacturing, mining, and transportation—showed con-
siderably less decline in the April-June quarter. Almost all
other major industries registered moderate increases which
in many cases reversed moderate decreases in the prior
quarter. In total, the individual industry changes were
stibstantially counterbalancing.

Available data indicate that the approximate stability of
private payrolls for the quarter as a whole reflected the net
effects of some further reduction in employment and small
rises 1n average hours worked and average hourly wage rates.

Monthly series afford a closer appraisal of payroll changes
in the first half of 1954. These series (adjusted for scasonal
variation) indicate that the declines in durable-goods manu-
facturing, mining, and transportation persisted through the
first four months of the year but leveled off in May and June.
The combined payrolls of the remainder of private industry—
which comprises almost three-fourths of the total—have
registered a moderate advance in every month beginning with
February,

Mixed movement in government payrolls

Federal Government payrolls have tapered off steadily
since the second quarter of last vear. About two-thirds of
the decline has been in the military segment and refleeted
the reduction i the Armed Forces. Federal wages and
salaries have accounted for about one-fifth of the dechine in
overall payrolls (private and public) since the third quarter
of last vear.

Payrolls of State and local governments, on the other hand,
have continued to rise steadily. Over the past vear these
outlays have increased almost as much as thewr Federal
counterpart has fallen.

Other personal income flows stable

Proprietors’ and rental income changed little from the
preeeding 3 months. A small reduction in farmers’ net in-
come was partly offset by a rise in nonfarm proprietor earn-
ings and rental income.
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Over the past several quarters, the net income of farm
plopnetms—a series particularly difficult to measure on a
less than full-year basis—has shown considerable fluctuation.
Although down appreciably in the second quarter, it approxi-
mated both the fourth-quarter 1953 rate and the calendar
1953 total.

The firmer trend in nonfarm proprietors’ income mirrored
the sales in retail establishments, which are of predominant
importance in the unincorporated nonfarm scctor. Rental
meome of persons continued to show a gradual uptrend.

SURVEY OF CURRENT BUSINESS 7

Despite the drop in corporate profits over the past year,
dividend payments to individuals have increased. As noted
carlier in this review, the disparity in the movement of these
two scries has been an important clement in sustaining the
flow of individual incomes despite the decline in value of
production,

Government transfer payments, which also have been
instrumental in cushioning personal income from the effects
of lower production, increased a little further in the second
quarter, but were leveling out in the April-June period.

Foreign Countries Earn $2.5 Billion
From United States Military Outlays in 1953

Ourrays of the United States Armed Forces abroad
reached $2.5 billion in 1953 and totaled over $6 billion from
the outbreak of hostilities in Korea to the end of 1953.
These expenditures in 1953 fell into three approximately
equal parts: purchases by Armed Forces personnel out of
their pay; purchases of supplies and equipment for account
of the military organizations, including purchases of military
end-items for retransfer to allied countries; and outlays for
construction, repair, transportation, and other services.

As shown in the accompanying table, expenditures rose
very sharply after mid-1950, and by 1953 they were one of
the most mmportant sources ‘of dollars for foreign countries.
In that year thev accounted for 15 percent of all foreign sales
of goods and services to the United States, and contributed
greatly to the increase of over $2 billion in foreign gold and
dollar reserves.

About half of the military expenditures in 1953 were in
countries of Western Europe and their dependencies.  Such
dollar carnings were a major factor in the improvement in
the economic situation of these countries which enabled them
to relax diseriminatory restrictions in their foreign transac-
tions, particularly against imports from the United States.
Military expenditures of nearly $1 billion in the Far East,
mainly 1n Japan, provided a large share of the funds required
to purchase necessary agricultural and industrial produects
from the United States.

The large increasc in military expenditures abroad occurred
in a relatively short period, with important effects not only on
current international economie relations but also on industrial
activity and the utilization of resources in foreign countrics.
Analysis of these expenditures indicates that the total will be
fairly stable in the near future and will have a continuing
important mfluence upon foreign economies.

Troop expenditures

Estimated purchases from foreign countries by United
States military and civilian personnel were responsible for
nearly one-third of total military expenditures in each of the
last two years. These purchases are estimated by deduecting
from cash payments to personnel stationed abroad their
remittances to the United Statos, their outlays in military
establishments abroad, and savings.

The amount of total pay actually entering foreign econo-
mies varies rather widely from country to ('ountw since it
depends upon the capacity of each country to meet the
demands of United States personnel. In countries such as
Germany it may comprise a major portion of cash payments
to personnel, but in Korea, where less merchandise and
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services are available to attract troop spending, expenditures
are minimal. Most of the foreign disbursements of the
forces stationed in the latter country are made in Japan.

Rise in offshore procurement

Purchases of supplies and equipment abroad by the mili-
tary establishments themselves expanded from $560 million
in 1952 to about $870 million in 1953. Most of such expendi-
tures were made from regular Department of Defense
appropriations and represented purchases of foodstuffs, fuels,
and other items needed by the Armed Forces in their own
operations. However, these amounts also include large
outlays from mutual security program appropriations for the
purchase of military end-items for vetransfer etther to the
producing countries or other nations participating in the
program.

Outlays under the mutual security program rose from $75
million in 1952—when the offshore procurement program was
initiated as a component part of the mutual security pro-
gram—to over $300 million in 1953. The cumulative total
for such expenditures by the end of March 1954 was nearly
$500 million. France was the principal recipient of tlus
dollar ncome. Most of the payments to that country during
1952 and 1953 resulted from the “Lisbon” and “Budgctary
Support” programs designed to give budgetary assistance to
France through the procurement by the United States of
military end-items for use by the French forces, including the
troops in Indochina. Because of the balance of payments
difficulties of France two loans totaling $254 million were
extended by the Export-Import Bank as advances on offshore
procurement contracts. By the end of March 1954 France
had repaid all but $24 million of such loans.

Military Expenditures Abroad, July 1950—December 1953
| Millions of dollars]

i Tuly Dec. } s o s
| I ‘
Western Europe and dependencies___ 108 399 877 | 1,285
Western Hemisphere. ... ____________ 16 72 3 179 | 219
Far Bast____ . _._. 247 | 776 ! 855 939
All other countries__._________.___.__ 11 % 23 ; 46 53
Total all areas. .. ______._____ 382 él, 270 11 957 | 2, 496
t
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In contrast to procurement for retransfer under the mutual
security program—which has taken place almost entirely in
Western Europe—nearly two-fifths of the foreign procure-
ment in the last two years from the regular appropriations of
the Department of Defense has been in the Far East. There
it has been concentrated in Japan because of the necessity of
supplying the security forces stationed in that country and
the troops in Korea.

About 30 percent of such purchases took place in Europe
and furnished an important source of dollars to a number of
countries, including Belgium, Denmark, Germany, Switzer-
land, and the United Kingdom. Most of this income was
derived from sales of food and other materials necessary for
the maintenance of United States troops in the European
area.

Purchases of aircraft and other military equipment in
Canada by the Air Force and other United States defense
agencies have been very substantial in both 1952 and 1953
because of the two-way buving program established by the
two countries after the invasion of South Korea. Under this
program Canacian purchases in the United States to supply
the Canadian forces with United States tvpe equipment are
being offset by United States expenditures in Canada. Other
procurement has been confined principally to purchases of
petroleum in Babrein, Netherlands Antilles, and Saudi
Arabia, and coffee in Latin America.

Other outlays also increase

Other foreign outlays of the military establishment rose
by over $100 million in 1953 to total almost $800 million.
These included disbursements for the construction of airfields,
naval facilities, troop housing and other installations, and for
other services such as communication and transportation.

Over hall of such payvments were made in the Far East
simee most dishursements for communication, transporta-
tion, repair, and similar services occurred in Japan. Two-
fifths of the total was spent in Europe, and the balance almost
entirely in French Morocco and Canada.

Outlays abroad for construction include foreign expendi-
tures by United States firms under contract with the Depart-
ment of Defense, payments to foreign contractors, and direct
outlavs for foreign goods and personal and other services
under the public works program of the Department of De-
fense.  Also included are contributions of $73 millions in 1952
and $91 million in 1953 to the NATO common-use installa-
tion program.

Half spent in Europe

Principally because of increased expenditures under the off-
shore procurement program, military outlays in Western
Europe expanded by $400 million in 1953 to reach $1.2
billion. Qutlays in the Far East were already expanded in
1952 and increased moderately 1 1953. 'This increase was
dispersed among everv major category of expenditure in
the Far East.

TFive countries—Canada, France, Germany, Japan, and
the United Kingdom —received over 70 percent of the total
dollar outflow from Department of Defense disbursements
abroad in 1953. The largest recipient by far was Japan,
where outlays rose by $30 million to aggregate about $775
million, or three-tenths of the total. This amount excludes
United States disbursements of yen made available by the
Japanese Government without charge since April 1952.
These funds, amounting to $155 million a vear, replaced
about half of the value of the goods and services furnished
by the Japanese under occupation-charge procedures dur-
ing a base period preceding the agreement. All additional
expenditures are paid by the United States in dollars.
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Expenditures of the Armed Forces in Japan began to fall
in the fourth quarter of 1953 after the Korean Armistice,
and the decrease continued at an even sharper pace during
the first quarter of 1954. A downturn in the personal ex-
penditures of troops was partially responsible. More sig-
nificant, however, was a sharp reduction in special orders
for goods and services. Well over $300 million of dollar
contracts were placed in each of fiscal years 1951, 1952,
and 1953. However, awards amounted to less than $35
million in the March quarter of 1954, and the total for the
9 months ended March 31, 1954 was under $155 million.

Japan has utilized the special outlays of the United States
to help finance its deficit on other international transactions.
The Japanese overall trade deficit in 1953 was about $1.1
billion, much larger than in the previous vear despite a
gradual increase in exports since early 1953, and the im-
balance with the United States alone was $815 million.

Irance was the second largest recipient of United States
military outlays in 1953. ¥xpanded receipts from offshore
procurement program contracts and other United States
expenditures contributed to a decided Improvement in
France's international accounts. Total outlays by the
American troops and military establishments in 1053 were
over $400 million.

The income to Germany from the presence of our troops
continued high in 1953, amounting to about $240 million.
This consisted principally of their private expenditures, but
dollar disbursements for the support of such troops were
not inconsiderable.

Substantial amounts were also spent by the United States
Armed Forces in 1953 in Canada and the United Kingdom
(almost $200 million each), Italy (nearly $90 million), the
Ryvukyus (over $50 million), and Korea (about $60 million).
From mid-1950 through December 1953 the United States
had paid nearly $200 million to Korea for local currency
used for expenditures in that country.

Trends in 1954

The rapid expansion of foreign outlays by the military
departments since the invasion of Korea slowed down in the
first half of 1954 as expenditures in the Far East declined
following the Korean Armistice. Nevertheless, military dis-
bursements are likely to be somewhat larger in 1954 than in
1953 because of expanding transactions in Western Europe.

At the end of Mareh 1954, over $1.5 billion remained for
disbursement against offshore procurement program con-
tracts placed in Europe from fiscal vear 1952 and 1953
mutual-sccurity program funds. Purchases of military end-
items under the offshore procurement program may rise in the
Far East in 1954, thus replacing a portion of the income lost
with the decline in regular military spending.  Some of the
funds for offshore procurement in Europe and in the Far
East will be made avialable in 1954 in the form of foreign
currencies now being acquired through sales of suplus
agricultural commodities.

Foreign expenditures for installations should equal or
possibly exceed similar outlays in 1953. However, such
disbursements may shift from country to country as major
installations are completed and vew projects begin.  Accord-
ing to present indications contributions to the NATO
common-use coustruction program and other outlavs in
Western Europe are likely to increase and thus compensate
for any possible decline in other areas. Thus it appears that
the backlog of deliveries on existing contracts, the funds
available {from the sale of surplus agricultural cornmoditics,
and outlays for new projects for major installations. ar
sufficient to insure continued large military expenditures by
the United States, although changing needs may resalt in
shifts among individual countries.
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by Robert k. Graham, Jr. 5

State Income Payments in 1953

INCOME of individuals in 1953 was somewhat higher than
in 1952 in all but 6 States. Of the latter group, there was
}itﬂe change in 2 States and only small declines in the other
our.

On a nationwide basis, the aggregate flow of individual
incomes in 1953 rose moderately through mid-summer and
then held close to the July peak for the remainder of the year.
For 1953 as a whole, individual incomes totaled $271 billion,
almost 6 percent above the $256 billion paid out in 1952.

Relative gains in total income from 1952 to 1953 were
closely similar, except in the Northwest and Southwest
regions. In the Far West, New England, and Middle East,
the relative income advance in 1953 matched that for the
Nation, while the 5-percent rise in the Southeast was only
slightly less, and the 7-percent advance in the Central States
slightly more.

In the Southwest, total income in 1953 was 3 percent above
the previous year; in the Northwest, the increase was frac-
tional. In each of these two regions, above-average decline
in income from agriculture was a major factor.

Top-ranking States

Among individual States, the largest gains in total income
in 1953—ranging from 9 to 12 percent—were in Michigan,
Florida, South Dakota. Ohio, Indiana, and Nevada.

NOTE.—MR. GRAHAM IS A MEMBER OF THE NATIONAL INCOME DI-
VISION, OFFICE OF BUSINESS ECONOMICS.

Regional Income Changes, 1952 to 1953

Factory payrolls, which nationally expanded at a higher
rate from 1952 to 1953 than any other major income source,
were a principal factor in the top-ranking positions of
Michigan, Ohio, and Indiana. In Michigan, moreover, the
rate of increase in income from nonmanufacturing sources
was nearly twice that of the Nation. In Florida, the income
rise in 1953 was sizable in nearly all segments of the State’s
economy.

South Dakota ran counter to the nationwide trend with a
sharp recovery in agricultural income—by far the chief
factor in its 10-percent expansion in total income. Nevada’s
favorable showing in 1953 reflected mainly a spurt in income
from trade and service activities.

Per capita incomes

For the country as a whole, per capita income payments
(total income divided by total population) were $1,709 in
1953—an increase of 4 percent over the 1952 average of
$1,644. As in the case of total income, relative changes in
per capita income were largest in the Central States and
smallest in the Northwest and Southwest. In the other 4
regions, the change was within 1-percentage point of the
national rate.

As shown on the accompanying map, per capita incomes
in 1953 ranged from $2,304 in Delaware to $834 in Missis-
sippi. Others in the top rank, all with per capita incomes
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Table 1.—Changes in Total and Per Capita Income Payments, by States and Regions, Selected Years, 1929-53 1

|

Total income payments : Per capita income payments
¥
State and region Percent distribution Percent change [ Percent of national per capita income Percent change

i ; | ' ; i ; i

: R | o 1 1952 11929 to 1940 to 1950 to 1952 t() H i : o | ? 1929 to 1950 t0;1952 to

1929 1940 1944 1946 1950 | 1952 1953 ;1053 | 1953 1 1952 1953 1929 1940 : 1944 1946 1950 i 1952 ; 1953 1953 © 1953 1053

: T S A, . ; . [—
i i : :

Continental United States___.100, 06 {100, 00 100, 00 :100. 00 :100, 00 100,00 100, 00 g 228 | 257 24 6 100 ;100 100 100 100 100 100 151 ¢ 19 4

New England_.__.__. . _.__ 8,22 | 8.07] 6.99; 6.92| 6.67 | 6.52 | 6.54 160 ! 189 22 | 6, 123 126 111 110 108 107 107 . 118 17 3
Connecticut. 1.77 1.87 1.76 1.64 1.65 1.71 1.75 2251 235 32 8 135, 144 131 122 124 126 ¢ 1281 139 23 ]

aine._____ .54 .57 .57 .54 .49 .49 .48 187 : 199 21 3 83 1 87 90 | 90 80 83 . 80 1 142 19 1
Massachuset 4.58 4.36 3.55 3.62 3.46 3.29 3.28 134 | 168 18 5 1320 1320 111 ;13 111 108 106 102 13 2
New Hampshlre .- .37 .35 .28 .32 .31 .30 .30 171 1 204 20 & 96 | 98 i 91 ¢ 94 i 91 95 95 148 24 4
Rhode Island._..... .76 .67 .63 .58 .56 .53 .53 147 1 180 17 5 125 124 13 1090 107 101 102 106 ; 13 &
Vermont.___..._____._____ .26 .25 .20 .22 .20 .20 .20 144 ‘f 182 21 6 88 90 83 90 | 80 83 82 133 21 3

Middle East _____..________. 33,70 | 32.06 | 27,68 | 28,31 | 27,82 | 27,02 | 27,06 163 i 201 ! 21 6 136 131 118 1200 117 115 116 | 114 17 5
Delaware_ __________ .26 .31 .26 .25 .20 .30 .30 278 i 245 ¢ 31 7 135 154 122 119 1 136 134 185 1 151 18 4
District of Columbia.. 77 1.19 .99 1.01 .96 .94 .92 293 | 177 20 4 7 187 114 1191 138 130 123 ¢ 77 6 -1
Maryland....._..... . 1. 61 1.68 1.59 1.57 1.62 1.63 298 | 260 29 6 103 123 110 106 ¢+ 108 107 109 I 164 19 f
New Jersey. ... 4.14 3.81 3.62 3.67 1 3.69 3.75 211 224 31 7 129 139 125 120 119 120 123 ;121 23 [
New York_ . __.. 15.60 ; 12.73 | 13.51 | 13.03 | 12.38 | 12.37 131 ;183 18 6 165 150 133 139 130 125 126 ‘ 92 15 5
Pennsylvania_ __ 8.21 i 7.31 7.37 7.43 7.15 7.18 165 . 212 20 6 113 109 105 105 107 105 107 i 138 19 kil
West Virginia._....._.._. Lo0 . .90 .96 .97 .94 .90 ; 207 ! 220 15 1 68 69 70 74 7. 75 74 I 171 19 2

Southeast ______.__._________ 11.93 | 14,29 | 13.90 | 13.92 | 14,16 | 14,09 | 339 ! 322 26 5 51 56 66 66 67 | 69 68 ‘ 21 3
Alabama_. _.______ 1.01 1. 29 1.22 1.18 1 1. 20 305 1 326 26 5 45 47 61 59 59 ¢ 61 61 { 24 4
Arkansas_.._ .65 .76 i .72 .70 . 66 219 | 264 14 0 45 44 57 61 57 | 59 55 | 14 —3
Florida _ 1.19 1. 589 1.49 1.55 1.62 1.7 560 | 410 35 11 7 82 86 85 84! 81 80 } { 13 2
Georgia_ . . 1.30 1. 58 1.52 1. 53 1. 56 1.57 344 331 27 6 48 55 66 65 67 69 69 i b 223 4
Kentucky. 1.18 1. 20 1.25 1.23 1.29 1.28 259 293 29 4 55 54 61 63 63 | 68 68 | ! 28 4
Lounﬂana 1.12 1.33 .19 1.31 1.33 1.33 318 325 26 6 61 62 72 66 73 75 3! 19 ¢ 2

. 58 . 80 .7 .70 .70 .67 235 310 19 2 40 35 50 47 49 50 49 19 § 1

1.49 1.65 1.76 1.78 1.72 1.70 376 307 19 4 45 55 61 66 66 64 64 | 16 : 4

.72 .84 .83 .81 .82 .89 449 341 36 2 37 50 58 60 58 66 64 ! 31 1

Tennessee._ . 1.22 1.52 1.49 1,47 1.43 1. 46 336 526 23 8 51 55 70 68 67 69 | 69 : 22 5
Virginia..___._.._________ 1. 49 1.73 1.66 1.64 1.69 163 347 292 24 2 62 7 80 76 79 81 | & ] 19 2

Southwest__ 5,03 5.15 6,21 5.93 6,41 6,67 6,52 325 352 26 3 68 70 82 79 85 | 86 84 | 21l | 18 1
Arizona. .30 .31 .39 .38 .43 .51 .51 459 478 47 5 84 83 84 85 86 1 91 86 ; 157 19 ~2
New Mexico .19 .25 .28 .29 .36 .38 .38 534 437 32 5 A6 62 70 71 79 81 79 252 19 2
Oklahoma_._ 1.31 1.09 1.21 1. 13 1.10 1.13 110 177 260 24 4 67 62 78 7 5 79 w192 23 1 3
Texas_ ... o.oo.o_... 3231 350 433} 413 452 4.65, 4.53 360 363 25 3 68 72 84 80 88 89 87 ; 218 16 2

Central .______ ... __________._. 29,32 | 28.56 | 27,55 ; 28,09 | 28,60 | 28,62 | 28 98 224 262 26 7 106 105 105 106 108 108 110 | 162 21 | 3
Hlinois____.___ 8. 52 7.57 6.72 7.11 7.08 6.93 6. 95 167 228 22 6 137 126 115 122 1 122 121 122 1 124 19 a
Indiana__ ... __ 2.27 2.45 2, 58 2,53 2,65 2.73 2.80 304 308 31 9 86 94 100 9 1 101 101 107 0 215 26 10
Jowa.____. 1.63 1. 63 1.51 1.7¢4 1.71 1. 60 1. 46 193 221 6 -3 80 85 87 100 | 98 96 89 178 7 —3
Michigan..._ 4.29 4, 51 4.73 4.38 4.70 4,77 5.07 287 301 34 12 110 112 115 105 ;111 1t 117 169 26 49
Minnesota. . 1.75 1.88 1. 60 1.84 1.383 1.77 1.75 227 232 18 4 83 89 84 95 93 91 ; 9] 173 16 3
Missouri__.___ 2.67 2.52 2.39 2. 56 2. 56 2. 50 2. 50 206 254 2 6 90 88 89 96 98 98 Y7 1 170 17 3
Ohio________ 5.95 5. 86 5.85 5. 69 5.79 6.03 6,22 242 279 4 33 9 110 112 112 107 1, 114 118 ¢ 169 27 7
Wiseonsin._...__ 2.2 2. 14 2.17 2.24 2.28 2.26 2.23 226 271 [ 21 3 93 90 97 100 100 102 100, 170 19 2

H ;

Northwest 4.75 4,44 4,98 4,95 5.05 4,95 4,71 224 279 16 0 79 79 94 94 95 | 94 90 187 12 0
Colorado_ W77 .78 .75 .81 .84 .90 .88 274 302 ! 29 2. 91 91 89 3 - 96 i 99 U8 i 172 21 3
Idaho_ ... __. .28 .31 .36 .36 .34 .34 .3 270 267 | 15 —3 76 77 90 9% 88 90 | 83 172 12 —3
Kansas____ 1. 20 1.00 1.30 1.17 1.19 1.26 115 212 311 4 21 -3 78 74 97 91 - 93 99 | 91 191 16 —§
Montana_. .39 42 .36 .39 .43 .39 .38 219 223 \ 12 3 &9 100 102 107 109 103 99 ! 181 8 0
Nebraska.... .92 .75 .88 .86 .91 L83 .76 170 263 5 -3 82§ 75 95 97 103 96 9o 175 4 -3

.32 .31 .37 .36 .36 .29 .50 205 229 | 2 7 57 64 91 90 88 i 6 233 - 2 4
South Dakota. .35 .32 .37 .40 .38 .32 .33 211 270 T 10 61 . 66 88 95 89 I 20 227 7 it
Utah_.______ .33 L350 .42 .41 .40 .42 A1 307 318 ! 26 : 3 79 | 83 91 | 23 88 89 8% 181 i 14 3
Wyoming _.._______._.__. .19 20 I8 1Y .20 .20 .19 ‘ 228 234 15 . 0 101 105 98 106 105 101 av 140 9 0

ForWest__.__________________ 9.79 | 12.30 i 11.90 | 11.53 | 12,06 | 12.10 | 368 340 30 6, 127 131 152 124 ¢ 119 117 116 130 } 16 3
(California. 7.39 8. 96 1 8.88 8. 54 9.09 9.19 1 376 343 33 7 ” 139 : 140 . 134 130 122 120 HY s i 16 3
Nevada_. . .12 L1445 .14 L .16 L7 805 367 48 9 120 142 118 135 132 135 127 165 15 —4
Oregon__..___ ;.83 1.09 1.04 1.07 © 1.07 1.02 5 358 336 19 1° 94 101} 117 109 105 1 104 101 169 ¢ 14 1
Washington ... ‘ 1. 45 2.11 i 1. 84 .78 174 ‘ 1.72 : 322 324 20 5. 105 1 110 1 134 111 | 113 I 110 110 164 | 15 4

: I : . ! 1 i : i

1. Computed from data shown in table 4.

of more than $2,000 in 1953, include Connecticut, Nevada,
New York, the District of Columbia, New Jersey, Illinois,
California, Ohio, and Michigan.

This article continues the reports on State income pub-
lished annually in the Survey ofF CurrENT Business, For
each State and the District of Columbia, it presents estimates
of total income and per capita income for 1953. Also
included are statistical revisions of total mcome for 1952
and of per capita income for 1940-52. For convenience,
the 2 income series are shown in table 4 for selected vears
since 1929,

Income of Hawaii

OBE’s regional mecome work also covers the Territory of
Hawail. Total income payments in Hawail amounted to
$856 million 1n 1933, 3 percent above the 1952 total of $828
millions. Per capita income payments in the Terrtory were

Source: U. 8. Department of Cemmerce, Office of Business Economics.

$1,676 in 1953, as compared with $1,650 in the previous
vear. Hawaii's 1953 per capita figure was thus similar to
the national average; it was higher than that of 30 States,
and lower than that of 18 States and the District of
Columbia.!

Industrial Developments in 1953

In most regions, as noted, relative increases in total income
from 1952 to 1953 were quite similar. These, however, re-
flected a considerable cancelling of inter-State variations.
As many as 23 States fell outside the range of a 4-8 percent

1. These fizures extend on a summary basis estimates provided in Income of Hawail, u
recent supplemment to the SERvEY oF CURRENT Brsixess, Detailed estimates of Hawaii's
1453 income flow are available on request.

Undertaken at the request of the Territory, the Hawaiian income study includes estimates
for the pertod 1939-52 of personal income (by type and by industry), dispesable personal
income, employment, average annual carnings of emnployees, and total output,

With the accompanying detailed explanation of definitions and procedures, the report
constitutes a case study intended to aid all who are working in the field of regional marketing
and ineome studies.
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increase—2 percentage points on either side of the nation-
wide average. Application of similar tests shows that the
State income changes last vear were considerably less uniform
than in either of the two previous vears. Further, there was
little tendency—except in New England and the Middle
East—for the individual States of a region to conform to
pattern.

This comparative irregularity in the movement of 1952
State incomes can be traced mainly to (1) the considerable
diversity that characterized developments by industry in the
national economy and (2) their differing impact because of
State-by-State dissimilarities in industrial structure. In
addition, of course, rates of change by industry differed
geographically but the influence of this factor appeared less
pervasive (see tables 2 and 3).

In most broad industrial sectors, incomes paid out to indi-
viduals in 1953 were 2 to 6 percent higher than in 1952.
By contrast, wages and salaries in manufacturing increased
11 percent and agricultural income dropped 12 percent.
Within these two basic industries, moreover, rates of change
-aried widely by type of activity.

To explain differences among States in 1953 income
changes, attention thus must be focussed mainly on manu-
facturing and agriculture. In a number of States, however,

SURVEY OF CURRENT BUSINESS 11

wages and salaries in this industry rose 10 percent from 1952
to 1953, increases in Kentucky, Tennessee, Louisiana, and
Florida ranged from 16 to 23 percent.

Textile and lumber unchanged

In some States, the smallness of increase in total factory
payrolls from 1952 to 1953 was due almost entirely to the
types of industries prevailing in them. As a major example,
payrolls in textile and lumber manufactures remained at
about the same level in 1953 as in 1952 in both the country
as & whole and in States where these industries are important.

This, then, is the key explanation of the relatively small
gains in total manufactures in Maine, New Hampshire,
Rhode Island, Alabama, Georgia, North Carolina, and South
Carolina. In each of these States textile payrolls comprise
from one-fifth to two-thirds of total wages and salaries in
manufacturing.

In Mississippi, Arkansas, Montana, Idaho, Washington,
and Oregon, where lumber makes up one-fourth to three-
fifths of all manufacturing, the small 1952-53 payroll changes

Table 2.—Major Sources of Income Payments in Each Statc and
Region: Selected Components as a Percent of Total Income, 1953

developments in other sectors —such as Government, mining, Agricul. | Govern-| Manu- | o | Con-
. . . . Agr - " rade . -
and construction—had a particular, though localized, impact 4 o tural | ment | fagtur- | G0 | strue- | Mining
M th(‘ flow of i]ld. .(‘lll‘ll .n omes ! =4 ’ State and region in. income ing service tion ]):131'-
( 3 NA1VIQ 4 1INeC €S, . pay- pay- | .°) pay- rolls
¢ come ! ments rolls | eome ! rolls
]”anufacnl ring expands in most States Continental United States _____.| 5.3, 1591 257 269 1.0 1.4
) The expansionary influence of thc manufacturing jndustry NewEngland ... | L3| 151} 3340 201 3.3 1
in 1953 was widespread geographically. In all regions and panecticut.. S 8 S5 -5 R B+ 51 1
in 43 States, factory payrolls inercased relatively more than Massachusetts.. S8 168 308 251 3.2 L
total income from other sources. Aow Hampshire... 250wy ouY Bl b -
For the country as a whole, payroll expansion differed VOrmont...ooocoomeececennl 100180 266 ) 265 L7 7
widely among manufacturing industriesin 1953. The largest Middle Bast. ....ooooooooono L2 1s.1) 27| 273 3.6 L5
. . . . . g K 35. 3 L .
gains occurred in the important transportation equipment DAt e A TS SR N B B 4 S
and eleetrical machinery groups. There were advances of Jarvjand. ... P BTN+ B - B O 5
one-tenth in primary metals and fabricated metals, chemicals, New York. . | s sl 209 a0z 31 i
C el ) ¢ ; svlvanic i : 3: 2 ¢
and instruments. In the lumber and textile industries pay- e ebiaabantunt B B B2 S B+ B R BT
rolls in 1953 were unchanged from the previous year.  Most I A s Ls
other major types of manufactures rose moderately. Alabama T L wa| w7l oas 2.8 2.0
H : : Arkansas 9, X 7 E 6
Developments in the metals, electrical machinery, and arkansas... el w2t 8 L6
transportation equipment industries underlay the Central U il 96| a6 3.4 -4
. . . . . °X 3 3 6. 7. 5. 2
region’s first-ranking gain in manufacturing last year. Louisiana ol vl 15 5.8 1
2 . . B . . . Alississippi. .. 22,7 21.2 | 3, 2.¢ L6
Michigan, Ohio, Indiana, and Missouri were among the top S,);,f(“-‘fl'jl,und e wI ;Gf 29 4
nine States in factory payroll expansion.  They were also the South Cacolina. 1% wel B 5 5
\ . xl . B . . SINESSCC . o¥; .6 23.6 5. .
only States in the Central region, however, where manufac- Virginia . ... .. 57 260 181 44 14
turing outpaced the Nation. In these four States, the metals, Southwest. . T 1.0 125 e 5.3
eleetrical machinery, and transportation equipment groups Arizone .. S 16y w4 16 5.2 La
. 3 . ¥, & New Mexico . . I 5.4 I 25.1 ! 6.5 5.7 6.3
together comprise from one-third to two-thirds of all manu- Oklahoma. . I w2kl 10 34l 63
facturing wages and salaries, and from 1952 to 1953 expanded Posas. oo RO ARG, B A 0
at above-average rates Certral_. 57, 122 33,4 3.8 7
at above-average rates. e e 53 a0t I .
. . . . L0 .7 30.7 4.0 LS
In 1953, the automotive industry expanded 25 percent. Indiana T2 122, 375 3.5 .6
. . . . ;- R3 3ot T i 2
This had particular impact on the Central region, where SR B b o
four-fifths of motor wvehicle production is concentrated. ST L SR 3 FERIY
. . . - . . N 7.8 [ R 205 3.2 L6
Another speeial factor in the 1952-53 expansion of manu- hio I we s £2; g'.
factures in that region was that payrolls in the primary and Wheonsdn e AL e -
fabricated metals industries had been affected appreciably Northwest oo e o MLE 0 I8S ol
in 1952 by the 8aveeks” work stoppage in steel. Tdaho T afe T . 47
Kentueky, Tennessce. Louisiana, and Florida of the South- Somesn R S A S S
st likewise were a . v 0 Sia o1l ihe larees Nebraska 9.4, 162 19,0 3.2 U
cast likewise were among the 9 States scoring the largest Jebruski e SIS 52, o
relative gains in manufacturing last vear. lIn significant South Dakota . R SR T SRS 51l to
degree, these also stemmed from the metals, cleetrical Wiomme ~ 0 gE WY N I
machinery, and transportation cquipment industries.  Al- . ' : i : ol
: e . . . Far West i £.9 | 18.8 ; 5.0 .8
though of generally lesser importance in the four States, California.. . 0004 481 1806 5.0 8
these industries expanded at unusually large rates there from PN B TS T i a )
1952 (o0 1953, Washington _~ T 56 2Ls . 4
i v L}

Chemical manufacturing is of considerable tmportance in
each of these four Southeastern States. Whereas nationally

t For definition, sce fostnotes to table 3.
Sotiree: U180 Dopartment of Commeree, Oflice of Business Econoies,
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Per Capita Income, 1953

Bl $1.875 AND OVER
$1,575 TO $1,874
$1,275 TO $1,574
UNDER $1,275

UNITED STATES $1,709

GOFFICE OF BUSINESS ECONOMICS, U. 5. D. C.

in this industry dampened the increases in total manufac-
turing.

The Southwest also furnishes an example of the influence
of industrial structure on the overall change in manufactur-
ing from 1952 to 1953. The five major types of manufac-
tures which expanded most on a national basis are of consid-
erably less than average importance in this region. Nonethe-
less, the rise in total factory pavrolls in the Southwest
matched the nationwide rate. Tlis reflected the fact that
in 15 of 20 manufacturing industries gains scored by the
Southwest were of above-average proportion. In itself,
this record is direct evidence of the continuing basic uptrend
of manufacturing activity in the region.

Farm income changes volatile

Farm income last year again proved the most volatile
source in the State income flows. In numerous instances.
rates of change were large and divergent. From 1952 to
1953, agricultural income declined in 37 States and rose in 11.
In 9 States, the decline was one-fourth or more. By contrast,
farm income advanced strongly in North Dakota and South
Dakota, where sharp downturns had occurred in 1952,

In the country as a whole, the sizable reduction in agricui-
tural income from 1952 to 1953 reflected a decline of about
one-tenth in value of output, aceentuated by the fact that
farmers’ production expenses declined by a much smaller
percentage. The lower value of output stemmed almost
wholly from & decline in average prices received by farmers,
as the physical volume of farm production nearly equaled
the record year 1952. Prices of agricultural products de-

54 —29-5

clined during 1952 and early 1953 following the post-Korean
upsurge which reached its high in 1951.

Livestock and livestock products were the major area of
decline in 1953. As a result, reductions in aggregate net
farm income were large in Colorado, Nebraska, Utah,
Wyoming, New Mexico, Texas, and Nevada. Income de-
clines from livestock and products were important also in
Towa, Montana, North Dakota, and South Dakota, but
were offset or overshadowed in these States by other develop-
ments.

Value of crop production was down moderately last year
on a national basis, but marked differences in individual crop
experience made for a varyving impact on the individual

States. As usual, weather conditions—notably the 1953
summer drought—had more localized effects on State farm
inconies.

In most of the important corn-producing States of the
Central region, the value of the 1953 corn crop was moder-
ately higher. In Iowa, however, it was 13 percent smaller
than in the previous year. In Nebraska the reduction was
one-fourth. Similarly, the value of wheat production was
litile changed from the year before in Washington, rose
more than one-third in Montana, and was sharply curtailed
in Kansas, Oklahoma, and Nebraska. In Maine and
Idaho—bhecause of drastic reductions in prices—the value of
the 1953 potato crop was less than half that of 1952.

By regions, the largest declines in farm income last year
oceurred in the Southwest and Northwest. As noted earlier,
this was the principal factor limiting the rise of total income
in these areas.

With farm income showing small advances in Alabama,
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Florida, and Tennessee and a rise of one-tenth in Georgia,
the 1952-53 decline of farm income in the Southeast was
This was the smallest decrease of any

limited to 4 percent.
region.

Developments outside manufacturing
and farming

Highlights of the influence of developments other than in

manufacturing and farming are summarized below.
Government.—From 1952 to 1953,

national basis.

little change in Federal military and civilian payrolls.

Among regions, there was almost no variation as to rate of
increase n total income paid to individuals by government.
By States, there were significant differences, but these were

less disparate than in other recent years.

In every State where government income payments
advanced by 10 percent or more from 1952 to 1953, increases
in Federal payrolls for national defense activities provided
On the other hand, in each of the 8§
States where income from government advanced only slightly

the primary impetus.

or declined, reductions in Federal payrolls also were a major
influence.

bonus disbursements by the State Governments.

In summary, 1952--53 shifts in the State distribution of
income accounted for by government were comparatively

small.

Mining—In most important mining States, changes in
payroll disbursements by this industry in 1953 represented
The magnitude of change

an extension of the recent trend.
last vear, however, was generally much smaller.

The coal-producing States of West Virginia, Pennsylvania.
and Kentucky sustained continued declines in mining wages
The impact was greatest in West
Virginia, where mining payrolls, accounting directly for one-

and salaries . 1953.

sixth of all income, declined 7 percent.

In the principal mining areas other than coal, payrolls
In Louisiana, Arizona, New
Mexico, and Oklahoma, the rise amounted to 6 to 12 percent.
It approximated one-tenth in Colorado, Montana, Utah, and
Minnesota and

advanced further in 1953.

Wyoming and exceeded one-fourth in

Nevada.

Contract construction.—From 1952 to 1953, payroll changes
in the contract construction industry varied widely on a

State basis.

In a dozen States scattered throughout the Nation, wages
and salavies in contract construction showed a spurt ranging
Particularly noteworthy was
advance of 26 percent (concentrated in the Oalk
This was a significant element in

from one-tenth to one-fourth.
Tennessee's
Ridge and TVA areas).
the State’s favorable income record.

Declines in construction activity appreciably retarded the
Developments in

overall income flow in a number of States.
South Carolina and Kentucky, however, warrant special note.
Although construction payrolls last year fell off 18 percent in

South Carolina and 5 percent in Kentucky, the volume of

construction activity in these States remained unusually
high. In both, atomic energy projects had provided the

main impetus to recent spectacular expansions that left

construction payrolls in 1953 triple their 1950 volume in
Kentucky and four and one-half times as large in South
Carolina.
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income from govern-
ment—the total of all types of income disbursed directly to
individuals by Federal, State, and local governmental agen-
cies and social insurance funds—increased 5 percent on a
In broad outline, this reflected a rise of
about one-tenth in State and local governmental payrolls and

In West Virginia, Montana, and Oregon, there
was the additional special factor of a sharp drop in veterans’
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Trade and Service.—Income trom trade and services
(wages and salaries plus proprietors’ incomes) moved up in
most States last year at a rate similar to the nationwide
average of 6 percent. This broad source was a generally
bolstering influence in States where total income in 1953
increased at a below-average proportion or declined. In 25
of the 29 States in this category, individuals’ incomes from
trade and service activities increased by a larger percentage
than total income.

Table 3.~—~Percent Changes, 1952 to 1953, in Total Income
Payments and Selected Components, by States and Regions

© — ' s | e 2 | o .
] =0 (g g 4w =] P
Hg | I 138134 BE |33 845,18
Sa | 2o =8 |8 sn o8| 58| A
ot &2 g w g o Sl g 8 =l ; o9 ;-'?
State and region E15E| =8 E52086 23| 55| 55| 8
a7 |t | 2% |28E8fE8 |8 | 2w | 28 g
Sg s = gglrwgl 338 [ = g k|
5 o o3 lodd Izl B2 R =
B o< (Zz¥ o s =718 o | A
Continental United States_...__ 6| —12 7 5 7 6 11 4 2
NewEngland___________________ 6| —12 6 5 6 5 8 1 10
Connecticut. . I 8| —5 8 8 8 6 12 -1 9
Maine_._..._. - 3| —40 5 8 4 7 2 19 -5
Massachusetts....._._.____. 5| ~-2 5 4 6 4 8 1 7
New Hampshire ___..___.._ 5 5 5 7 4 6 4| —2 25
Rhode Island._______._____. 5 -8 5 7 5 6 4 1 0
Vermont. ... 6| —5 7 4 7 8 8 10 36
Middle East___.________________ 6| —12 6 5 6 5 10 5 —4
Delaware_._._______ 71 -—11 8 10 8 10 9 3 0
Distriet of Columbia. 44 4 4 3 3 51 =1 [eeeun
Maryland 61 —4 7 4 7 6 12 1 -2
New Jersey 7 2 7 11 7 7 8 4 10
New York 61 —20 8 4 6 5 10 7 12
Pennsylvania 6 —9 6 4 7 5 11 4 —4
West Virginia 1| -19 2| ~10 4 [ 9 21 -7
Southeast________._._._________._ 5( —4 6 5 7 6 10 1 2
Alabama, 5 1 6 6 5 7 10 | —20 7
g 0 -9 3 8 1 3 8} ~19 1
11 4 11 12 11 11 13 18 10
6 11 6 2 7 6 8 13 1
4 -2 5 4 5 7 15 —5 -3
6 -7 7 3 8 6 13 15 12
2 —4 4 4 4 1 10 2 10
4 -7 6 7 6 6 6 —2 10
South Carolina. 2 -3 2 1 2 5 81 —18 -3
Tennessee..._ 8 2 8 6 9 5 13 26 —6
Virginia ..o .. 241 —22 4| -1 5 6 71 —1 =10
Southwest______.____________.__ 3| —17 6 6 6 5 1| -3 4
Arizona.... 51 —14 9 7 10 6 14 18 9
New Mexico. 5| —30 10 12 8 9 10 7 6
Oklahoma. 41 17 6 6 6 6 11 0 7
T eXaS oo e eeeeaaee 3| —16 5 5 5 5 11| -8 3
Central ._____ ... ____________._ 71 ~13 9 5 9 7 13 7 7
Tllinois. 6| —13 7 2 7 6 11 7 -3
Indiana.. 9 4 9 5 10 6 15| -1 -3
OWa_._. -3 | —-24 5 8 4 4 5 3 —6
Michigan.__ 12 | —14 13 3 15 10 20 14 24
Minnesota. 4| —13 7 5 7 6 10 6 34
Missouri. 6| —7 7 6 7 § 131 —1 —4
9 -6 10 8 10 8 13 8 2
31 =2 5 3 5 4 6 8 9
0 —20 5 6 5 5 8| -3 6
2| ~24 5 5 5 6 9 -8 7
-3 ] -21 3 5 2 7 0] —10 —-11
-3 | —51 7 13 5 6 8 0 1
3 4 2 —1 3 4 7 =12 7
—3 | —28 5 3 6 4 9 12 7
North Dakota__ 7 14 5 2 5 5 3 0 33
South Dakota. . 10 26 4 5 4 3 3 7 19
Utah_ ____..__ - 31 —-29 6 6 6 6 11 -5 9
Wyoming. ... . ______.___. 0 —27 5 4 5 7 12| -9 10
Far West_._____________________ 6 —12 7 5 8 6 10 9 10
Qalifornia. ... ___.________. 71 —14 8 6 9 7 12 12 10
Nevada__.... ... ____... 91 —52 14 13 15 16 12 20 26
Oregon.___ e 1| —12 2| =2 2 4 0| =3 6
Washington.____________._ 5 4 5 5 5 4 7 0 4

1. Consists of net income of farm proprietors (including value of change in inventories of
crops and livestock), farm wages, and net rents to landlords living on farms.

2. Consists of pay of State and local and of Federal civilian employees, net pay of the armed
forces, allotments of military pay to individuals, mustering-out payments to discharged
servicemen, veterans’ benefit payinents (conslstmg of pensions and disability compensation,
read]ustment allowances, self-employment allowances, cash subsistence allowances, State
government bonuses to veterans cash terminal-leave payments and redemptions of terminal-
leave bonds, adjusted compensa.tlon benefits, military retirement payments, national service
life insurance dividend disbursements, and interest payiments by Government on veterans’
toans), interest payments to individuals, public assistance and other direct relief, and benefit
payments from social insurance funds.

3. Consists of total income payments minus agricultural income and Government income
payments.

4, Consists of wages and salaries and proprietors’ income.

Source: U. 8. Department of Commerce, Office of Business Economies.



14 SURVEY OF CURRENT BUSINESS

Regional Summaries

The foregoing section has dealt with the effect of selected
industrial developments on the 1953 geographic income
distribution. This section, through regional summaries,
focusses attention more directly on total and per capita
incomes.

Regional Changes in

Manvufacturing Wage Earnings
May 1953 — May 1954

In general, the most pronounced declines in
factory wages occurred in regions where
manufacturing is most important

PERCENT DECREASE IN

PRODUCTION WORKERS' EARNINGS FROM
MAY 1953 - MAY 1954 %
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Another objective here is to introduce suunmary facts about
regional changes since mid-1953 in factory wages and total
nonagricultural employment. In the absence of requisite
information for preparing State income estimates more
current than the vear 1953, data from the Bureau of Labor
Statistics on manufacturing wages and nonagricultural em-
ployment furnish the basis for some evaluation of the impact
of the recent adjustment in business activity on the regional
economies.

Aungust 1954

This adjustment, as described in the National Income and
Product Review in this issue, entailed a moderate decline in
the value of national output from mid-1953 through the
spring of 1954. The flow of individual incomes over this
interval was well maintained, with payroll declines centering
in manufacturing substantially offset by increases in other
sectors and by larger disbursements of dividends and transfer
payvments.

As shown by the accompanying chart, the regions most
affected by the downturn in factory wages are also those in
which manufacturing is of the largest relative importance.
This concurrence points to New England and the Central
States as the regions where the impact of the recent business
adjustment was most pronounced.

New England

Gains in total income and per capita income in New
England last vear were similar to the nationwide average.
Only in Connecticut were the increases in these two measures
of above-average proportion.

Because of the comparative unimportance ol agriculture
in New England, the region was affected very little by the
deeline in farm mcome last vear. On the other hand, manu-
facturing was less of an expansionary influence in this region
in 1953 by reason of the types of manufactures located there.

In assessing the region’s below-average gain in factory
pavrolls from 1952 to 1953—8 percent versus 11 percent—-
two facts are to be noted. The 5 manufacturing mdustries
which on a national basis showed largest payroll increases in
1953 account for 31 percent of total factory pavrolls in New
England, as against 40 percent nationally. Moreover, New
England has relatively large amounts of the only two manu-
factures—textiles and lumber and wood products——in which
wages and salaries paid out in 1953 were either smaller or no
Iarger than in 1952.

In Counnecticut, above-average expansion in individual
incomes last year stemmed primarily from a 12 percent rise
in factory payrolls. Large increases in its important trans-
portation equipment and electrical machinery industries
were chiefly responsible.

Total factory wages—the earnings of manufacturing
production workers—declhined 16 percent in New England
from May 1953 to May 1954. This was the largest regional
decline, and was widespread throughout the area, 1t
stemmed from both lower employment and a shorter work-
week, with somewhat higher hourly earnings providing a
partial offset.

Total nonagricultural employment other than manufac-
turing rose slightly or was stable in all New England States
over this interval. The region’s showing in this regard was
somewhat better than that of any other region.

Middle East

The Middle Eastern States received $73 billion in indi-
vidual incomes in 1953, or 27 percent of the national total,
with New York, Pennsylvania, and New Jersey alone ac-
counting for more than four-fifths of the regional income total.

Income developments in this area last year may best be
described as “average”. In 8§ of the 9 income measures—
aggregates and principal components—shown in table 3, the
1952-53 relative changes recorded for the Middle East
equaled those for the Nation or differed by only one percent-
age point.

In five of the Middle Eastern States, moreover, changes in
income payments last vear were closely similar, Only in
West Virginia and the District of Columbia did developments
differ significantly from the average,
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West Virginia’s income in 1953 was up only slightly from
the previous year. The principal retarding factors, as noted
carlier, are (1) payment in 1952 of the bulk of State’s vet-
eran’s bonus, and (2) a further decline in mining payrolls.

In the District of Columbia, the rise of 4 percent in total
income from 1952 to 1953 reflects small advances in Federal
payrolls and in trade and service income.,

Over the May 1953-May 1954 interval, factory wages in
the Middle East declined about 12 percent and nonagricul-
tural employment in industries other than man ufacturm(r was
down about 1% percent in the aggregate. These develop-
ments were only a little less favorable than those on a na-
tional scale,

Southeast

In 1953, the income experiences of two groups of States in
the Southeast can be distinguished.
In Florida, Tennessee, Georgia, Louisiana, and Alabama,

Table +.—Total and Per Capita Income Payments to Individuals,! by
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increases in total income from 1952 to 1953 approximated ov
excecded the national average. Income from mnearly all
major sources increased at above-average rates in each of
these States. Florida and Tennessee were among the 8
States with largest gains in total and per capita income last
year,

On the other hand, in the remaining States of the region
income advances were smaller than in the country as a whole.
In each, farm income in 1953 was lower than in the previous
vear and nonfarm income rose at a less-than-average rate.

In conformity with the long-run trend for this arca, aggre-
gate income in the Southeast has risen at a faster rate smee
1950 than in the country as a whole. Although most of the
region’s relative growth was in its nonfarm sector, farm in-
come also contributed. Onlv in the Southeast was income
from agriculture larger in 1953 than in 1950.

The region’s better-than-average income growth over the
3-vear span was the product of relative gains in nearly all
major income sources exeept manufacturing.  From 1950 to

States and Regions, Selected Years, 1629-53

|

Total income 3 (millions of dotlars)

|
Per capita income ¥ (dollurs)

State and region - - - ] = ; —— T Ty ‘ : — ‘
1929 } 1939 ) 1040 ¢ 1944 1 1950 i 1951 ‘ 1952 1953 119291 1939 194(” 19417 1942 1943 1 1944 | 1943 { 104(» 147 : 1948 T1949 19501 19517 1952 'IQH
[ ' ‘_.H_.___.N__.,‘:_A,N_,_.._. B S — | [ ;;;,ﬁ S
; ' ; i !
Continental United States .. _________.__ 82, 617,70, 601"75,852;153,306\217,829 242,529,256, 091E270 577, 680: 539 575 6931 875|1,057.1,159{1,191 l 211;1 2‘)2 1, 383 1,324 1, 4401 58!‘1 644 1,709
New England___.. . ... ____._.__. ... 6,792 5,729! 6,124 10,707; 14,537) 15,983; 18, 707 17,686 838 630 861i1,046!1, 219!1,291;1, 309:1, 3'%6\1 4001 461'1, 4161 558 1,694 1, 16} 1,824
& mme(mut 1,450| 1,301f 1,4170 2,697] 3,598 4,002) 4,393 4,744| 918} 764 1L, 0621, 202|1, 4731, 51811, 47611, 4751, 59111, 636 l, 571, 782.2,005 2,071 2, 194
1 4490 400 431 8811 L 067! 1,169 1,25 0’ 1, 2871 566 474 L5690 T6811,016,1, 038{1, 04011, 08411, 135:1, 196:1, 121;1, 151]1, 2571, 358, 1, 369
1x 3. 787[ 3,106 3,3000 5,438 7,535 8, 173 8,421 & 8800 897 Ty 876{1, 03411, 20611, 291|1, 334‘1 ih‘) 1.409.1, 4821, 4561, 603 1, T03:1, 7721, 812
\(\\\ Hamp\hlreﬂ 3020 268 269 427 (682 752 781 818: 6521 548 671 K131 95510501, 093:1. 1371, 205 1, 246.1, 1()/\1 30%°1, 4/1)] 553 1, 620
Rhode Istund . 579 4800 511 961 1,217! 1, 3160 1, 362! 1, 4297 851 678 {8011, 0991, 214; I.JH 1, 3()1‘1,314‘1‘:40() 1, 452:1, 390 1, 042 1, 6721, 66111, 749
Vermont. o ... 2161 1741 187 303 438! 431 :'x()ﬂ‘ S280 6011 483 | 6290 741 \84* 96511, 0541, 0‘35‘] H?( 1,195 1, 10671, 159 1, 28(;1 3520, 401
I H H
Middle East._ 127,840:22,783124, 319 42, 431; 60,598] 65,043 69, 190 73,2300 926; 709 752% 871{1,042/1, 237 1,364;1,4241, 4.)2\1 5101, 5"31 540 1,689 1, 8291 8921 984
Delaware . - 2180 203 234 403 628 T 68 825 919[ TTH 8RN 0110, 14011,3621 41411 ,397 1, 4401 338 1, 6351, 696.1, 9562, 192 2 20712, 304
District of Columbia 2. G3R)813) 6050 1,518 2,003 2,305 2,416 28071, 19111, 03111 07411, 0881, 114 1,27111, 327'1, 384[1, 447)1, 526:1, 676 1, 797)1, 991 2,136.2, 135 2, 100
Maryland 2. 1, I(Dh{ 1,074 1, 2,877 d 42() 3,867] 4,144 44020 703] 634] 7081 84511, 5:1 1, 27711, 288 ‘1,44.’ 1,414, 5501, 7221, 75411, 857
New Jersey 2 _ |3, 268" 2,859 3, 13 5, 838 8,795 9,457 10,153 047 746 801 907 ! ! 711, 454:1,455:1, 517 1, 573 1, 5361, 710, 1, 890' 1, 975 2, 095
New York 2 ‘14 41() ]1,301 1L, 8301 19, 506 28 381; 30,475} 31,681) 43,489.1, 1 "5 M QUSIL, 16811, 374 1, 53611, 64411, 68511, 7201, 706 1, 875 2,003,2, 06212, 153
Peml\\]hmu . 17,338 5,819/ 6,225 11, 208 l(y, 184; 17, 542! 18, 310 19,419 TATE 909:1,099° 1, 215:1, 25¢ ‘l 27411,344'1, 431 1,382:1, 37 1, 6631, 734! ] R22
West Virginta__ ... _ ... ... ; :‘H‘ 714 7605 1,381 2,1150 2,340| 2, 41141 2,435 480 597 T20] K09 ,1‘ 8971 0()41 103,1,007;1, (17.51 1851 2351 257
Southeast__ . __.; 8,681 8,414 9,043! 21,907 30,321, 34,272| 36,267 404! 535 768 801; 799 851‘ 922 886! ‘)591 071 1, 1971 159
Alahama ©oo802) 681 763 1,980 2,581 2, 924 3,087 090 742 T4 7R2TOS35 76N N4, 942 lMO‘I 043
Arkansas 476 4‘15‘ L6l 1,578 L ThT 785 6551 7100 T44) TARE RGO TO0) 8231 4
Florida . 695, K19 ‘)O(h 2,433 3, 387 It 994 3311, 03411, 048‘1 0u3:1, IO‘M 2011, 29
i 956 901 9861 2,426: 3,336 69 "01i 861|918 8331 969
964 K39 8807 11,8300 2,688 705 7670 8201 014) %700 909
862 828 8471 2,045! 2,848 241 329 794‘ 51 U731, 0071,0521, s
544 436 444) 1,2215 1,527 2881 401 579 I 737 38 702 3!
\nrrh Carolina. 9661 1,0000 1,131) 2,536, 3,859 4()0‘ 5256 711 ToR BO8! T ¢
South Carolina_ 438 493 545 1,201 1,763 3580 476 671 T28! S S 833 ‘N'S 1, 08811, 005
Tennessec. ..~ . . 905 8563 W27 2,329! 3,203 411 5 813 K25, &66: 910 h,%‘ G631, 060:1, 12711, 186
Virginia® __ ... . .. 987 996| 1,1270 2,646, 3,551 4,073 4,340 55%1 T4T 922 ‘)26‘ U()_‘l 0771, 047} l 14411, 273:1, 3381, 36
Southwest _______ .. ... ... 4,153! 3,756 3,908, 9,514 13,965 15,942 17,079 919 %1 1, 0721 1311 1741 2231,347:1, 422
Arizona__ 245 227 237 591 931 1, 145] 1,308 072 2 1, 0321, 1101, 2060, 1TH1, 235 1,438: 1, 503{1, 47.
New 1\[0\1(’0 161 179 190 425 (it 916, 075 806 i 858\ 959; l 02511054 1, 13341, ‘)%I S""
Oklahoma. 1,079 796 820! 1,8531 2,406 2,692 2,830 ¢ Y04 90Ri 80)\ 999.1, 1011, 0%6:1. 076 1, 1961,
Texas..._. .. 2,668 2,554 2,662 6,645 9,853 11,189] 11,916 12 279 972 97 Qf»(wl 1)%1 Hl 1, ’081 27211, ‘3X(>il 457
| i
Central. .. ____ 24, 226120, 090:21, 664| 42,252| 62,294} 69, 759! 73,291) 78,416 1,131.1, 212(1, 251 1,281 1 371 1, 510 1, 40‘) 1,55111,718 1, 7‘“ 1, 884
Mlinois JI 706! 52850 5 740| 10,207) 15,400] 16,978 17,771] 18,800 26,1, 221, 1, 335 1, 42541, 480, 1, 5951175111, 6221, 7601, 020, 1, 9%81 2, =%
Indiana.__. 1,877 1,683| 1,858] 3,950 5,780| 6,664} 6,986 7,584 1002,1, 15411, 20200, 16211, 26613931, 20511, 45811, 637 1, 668] 1.
Towa - 1,348 1, 1851 1,2331  2,318] 3,725] 3,979 4 094 3.9,)4 1,02411, 01111, 065 1, 20841, 15371, 49471, 28111, 41
Mich 3,543 3,054} 3,425; 7,259 10,242 11,438] 12, 2()6 13,723 1,28111, 831 1 _l 274:1, 40711, 47201, 4141,
Minnesot: L 1,443 1,3781 1,4241  2,456) 3,995 4,411F 4,524] 4.724 7 2990 97411,06511, 15111, 224, 1. 1,238.1, »ii{‘l
Missouri 2210 1,832 1,014 3.662| 5.570] 6.140) 6,406 67681 612 486i 0; 768 91511,032(1, 09111, 158]1, 1631, 35411, 3001, 406.1,
Ohio.__. _. 4,920 4,154 4,448) 8,967 12,620 14,511, 15,443} 16,840: 748 603: 6421 811:1,008:1, 22611, 29411, 319°1, 2911, 3%\1 1,425:1, 5811, (‘fl 872:2 o , (12
Wiseonsin ... .o 49, 1,5141 1,622) 3,334 4,962 5,638 5,861, 6,023 634] 485 )lm 6500 K441, 00471, 12311, 178 1,20) 1, {(’3 I, 3.)4 1.318'1, 44() 1. -l,(»m 1 12
Northwest__._.___ 9271 3,099, 3,363 7,631 10,993) 12,151! 12,684, 12,742 ,)‘*)4 418; 45’3‘ 5681 &7 993 1, 086 1, 1"(} 1,144'1, }13 1,385.1, 24’ 1, )70 1,498°1,5 41 1,535
Colorado.. 633 563 5891 1, 1570 1,840 2,139] 2,315 2,367 6 505, 618 889 992 1,033'1, 14511, 1321, 314°1, 3711, 31111, 380 1, 558 1,630 1, 675
Idaho___. ! 213 232 5371 742 808 874 851 555" 885, 074 1,047:1,1021,192'1, 285 1. 312 1, 2371, 260 1, ‘3/4 1.484:1, 411
Kansas__ 4 692) 757y 1,987, 2,577( 2,8331 3,211} 3,110 5520 852:'1,016 1,120.1, 122:1, 099 1, 205 1, 258 1, 180 1, 340 1, 452 1, 629 1, 550
Montana__ 32i 288) 321 558! )28 1, 022: l 009 1,037, 685 9I1:1,005 1,187 1,214:1,299 1, 501 1,620 1, 343 1, 568 1,738 1, 6901, 689
Nebraska.__ _ | 523 5691 1, 843; 1,964 2,030 i 2,065 515; 815' 0%3'1, 104 1,132 1,173 1,228. 1,459 1, 2751, 478 1, 508 1, 584i I, 33
North Dalota i 2061 237 5611 TRY: 820} 750} 804! 5380 7460 9341,053 1,004 1,086 1, 514-1, 467 1, 159.1, 269 1, 365 1, 244 1, 205
South Dakota. 2881 227] 242 572, 835 964 81l 895! T8, 4910 815 RM LOIS 1,080 1, 150 1,280 1, 5311 151°1,275 1, 1, 2201, 362
Utah._ .__.. - 272, 2431 265 644 &80 1,019) 1,075 1,108 52 $ 597 O11°1,008 1,054 1,104 1,069 1,198 1, 23471, 210 1,274 1, 439 1,459 1, 510
Wyoming. ... ... 154] 141 151 272|§ 439! 5100 507 505! 687} nf’n‘ 604; 704; 861 1,004 1,133 1, 041, 280 1,470 1, 520 1, 473 1. 5091 729 1, 65T: 1, 650
Far West__.______ 6, 7301 7,431} 18,864 25, 1200 28,379 30,8731 32,7290 865 6921 751 927 1,192.1,443 1,532°1, 471'L, 506 1, 594 1,650 1,504 1, 711 1, §70.1, 925'1, 986
California_ 5,047 56060 13.730] 18 621' 21,214 23,257 24, 856| 0461 4L 807) 9T3'1,200 1,463 1, 556 1,507 1,569 1,652 1,683 1,628 1, 755 1, 9221, 478 2, 039
Nevada. 84 921 213 303) 35¢ 448! 817, 76T, 814l BY2 1,504 1,424 1,3651,473 1,637 1,711 1, 71% 1,604 1,804 2, 1142, 227,2, 175
Oregon.._ i 587 6331 1,6720 2,321 2,7621 6401 544 5831 769 1,085 1,310 1,353 1,327 1,324 1,469 1,530 1,451 1,515 1, 6711, 7121, 724
Washington . .. ... i 1,0[2; 1, 1000 3, 240; 3, ¢ 75, 4 l'vﬂ3} 7l3i 5883 (532; 839 1,167 1,442 1, 549 1, 405 1, 339 1,496 1,571 1,524 1,630 1,742 1, 810 1, 882
H H ' |

“Income payments to individuals'” is a measure of the income received from all sources
during the calendar year by the residents of each State. It comprises income received by
individuals in the form of wages and salaries, net income of proprietors (including farmers),
dividends, interest, net rents, and other items such as social insurance benefits, relief, vet-
eruns’ pensions and benefits, and allotment payments to dependents of military personnel.
For u» more detailed definition of income payments and a brief deseription of sources and
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methods used in preparing tho estimates, see the ‘““I'ochnical Notes” section of the article in
the August 1950 issue of the SURVEY OF CURRENT BUSINESS.

2. See footnote 2, table 5.

3. Estimates for other years of the period 1929-53 are published in the August 1953 issue of
the SURVEY oF CURRENT BUSINESS.

Source: U. 8. Department of Commerce, Office of Business Eeonomices.
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Table 5.—State Income Payments, by Type of Payment, 1951-531
[Mivicps of dollars]

August 1954

H

State 1851 | 1952 1953 }‘ State 1951 l 1952 ‘ 1933 Srate
; ‘1 | i .
|
United States, total_.. 242,529 1256,001 | 270, 577 | Lomisiana, total. 3,138 3,692 || Ohic, total__
Wages and saleries. R 75,484 | 188,333 Wages and salarie o 1,978 2.405 Wages and -
Proprietors’ income 4!)'379 33,003 | 38,086 Provrietors’ incom» 5601 555 Pranrietars’ income
Property income. 25,7¢0 | 26,919 | 2% 360 } Property intome . - 289 | 213 Provorty income ...
Other income___._ 13,807 | 14,685 | 15,748 ‘r\ Otherineome ..__.____________ 311 324 Other ineome. ... _____._._..
|
Alabama, total 2,924 3,087 1 3248 ‘E Mainn, total ? 1,180+ 1,2F 1,287 || Oklahoma. total _
Wages and salart 1.824 1. 99t 2212 Wages and salaries 784 83 |75 Wages and salariog
Proprietors’ incom . 631 617 3 Preorietors’ income 147 170 148 Proprietors’ ineome .
Property income. . 209 215 Property income___ 156 150 165 Proparty income. .
Other income. .. _.______.._.... 260 261 Other income 82 2B 99 Other income_. . ____.______.
Arizoma, total .. __________________ 1,145 1,308 1,37 7 Maryland, total 2. . _______ .. 3,867 | 4,144 4,402 || Oregon, to*al _ L
Wages and salaries _ 672 <09 {79 Wages and salaries 2,696 | 2,032 3,129 Wages and calarms
Proprietors’ income . 297 306 27F Proprietors’ inzome 559 564 581 Provrietors’ income_ .
Property income. . 106 118 130 Property income . .. 434 458 483 Provertv income
Other income__. .. 70 75 88 Otherincome..__..______.__.. 178 190 200 Other income. ._..___.__._._
Arkansas, total. .. oL 7E3 L 1,7RA 1,793 |1 Massachnsetts, total . _____ . . .. {173 | 8421 2,880 || Pennsvlvaniz, total B
Wages and salaries - ]]8% 49 975 Wages and salaries 5,876 | £,002 6. 446 Wages and salaries.
Proprieters’ income R 538 589 524 Proprietors’ income 0T 663 676 Proprietors’ income.
Property income. . - 114 118 120 Property inecome_ _ . 1,031 1,081 1.125 Property income .
Otherinzome ___._ . .._......_ 163 150 174 Otherincome. .. .. ... __._ 559 600 633 Otherincome. ... _ ... _ _..
California, total. . __. . _______.__.__ 21,214 | 23,257 | 24.856 || NMichigan, total. ____. ________.._ | 11,438 | 12,208 13,723 || Rhode Island, total. .. ___ . . ...
Whages and salaries....___.____. 14,036 | 15,838 177 Wagesand salaries ______ ... .1 R A60 | 9 246 | 10,635 Wages and salaries. ___
Proprictors’ income_.__.______. 2.494 1 3,491 2, Proprietors’ income _.__. ...} 1,297 | 1,274 1.311 Provrictors’ income _
Property income.. 2,421 , 578 2, Property incorz_. . | L0568 1,110 1,184 Propertyv inzome. . ..
Other income. ... 1.262 3 1 Otherincome____.. .. .. __. 525 576 593 Otherincome. .__._____._._....
Colorado, total ... .. ... 2,139 | 2,315 2,367 || Minnesota, total__.________________ 4,411 | 4,52 4,724 Tt
Wages and salaries ToTem3 | Last| 1A Wares and salaries . 2501 | 2,775 | 2,086 || Souty Onrolina, tofal .
Proprietors’ income . 435 437 395 Proprietors’ income 1.130 | 1,030 973 P A0S and salaries.
Property income. . 1 oo 265 280 Proverty income ... 149 457 480 Prggg‘ftf“’fg ameome
Other income...__......_..__.. 154 159 175 Other income 248 262 285 |1 Other income. .. ...
Connecticut, total .. ... ... ____ 4,092 | 4,393 4,744 || Mississinpi, total.  _ ___ oL, 6e88 [ 1,781 1,821
Wages and salaries 2,044 | 3,103 3,484 Wages and salarirs R24 R77 918 || South Dakota, total__
Proprietors’ income 373 284 387 Proprietors’ incom 567 /10 591 Wages and alaries
Property income.. - 601 632 674 Property income _. - 126 131 136 Proprietors’ income
Other income._ ... 174 184 199 Other income_ ... .. .._._...._. 171 163 176 Property income
Delaware, total.. 719 76 825 || Missonrd, total ... ..____....__| 6,140 | 64081 6 768 Otherincome ..............
Wages and salaries - 481 526 571 Wages and salaries. o[ 3,888 4,230 4538 1y oo total
Proprictors’ income . 92 85 86 Proprietors’ income 1,25 | 1,147 1,128 ‘m‘l“:“ﬁ“ : °f1"‘ e T
Property income. - 120 128 135 Property income_ 597 612 849 ey n},p‘?p:;n Q,S a’aries
Other income. N 26 29 33 Other income. . __ 401 117 462 i’:gn;rtsi)]{n (,‘O“rggm"
District of Columb J12,305 7 2,416 2,507 || Montana, total.___ . 1,022 [ 1,009 1,037 Other ineome_ .. __ . __.._..
Wages and salaries . _________ 1,822 1 1,922 1,988 Wages and sala»ies___.._______. 526 R71 587
Proprietors” income 136 138 139 Proprietors’ income ._____.____ R 362 284 205§ Texas, total__________.__ . . ..
Property income. - 230 240 254 Property income __. R3 85 92 Wages and salaries
Other income____..._..__ - 117 116 126 Other income.. __ 51 f9 63 Proprietors’ income
Florida. total ... ... 3,789 4,137 1,586 || Nebrasks, total.___.. . 2,030 | 21221 2.065 g;‘t’f“ﬁ" Lacome...
Wages and salaries 12,204 | 2,608 2,901 Wages and salaries 1,020 | 1.000 1,147 er INCOme ... ..o
Proprictors’ income - 732 718 780 Proprietors’ income 702 15 58211 teah, total.
Property income _ . 489 529 576 Property income___ . 215 231 232 “\1‘ aze: and
. I3 i 12
Otherincome_._________....... 274 285 329 Other income 93 96 103 Proprietors ineome.
Georgia, total .. _______________ 3,842 2,007 4,245 || Nevada, total_______________.__.___ 352 412 448 Property income.
Wages and salaries . _l 2,478 | 2,710 2,862 Wages and salaries - 217 263 301 Other income . _________ 777
Proprieters’ income - hia! 879 734 Proprietors’ income 74 K0 70 11
Property income.__ - 326 336 357 Pronerty income. 46 51 56 ‘[ Vermont, total. .. .__________. .. _
Otherincome.._____.____..__.. 267 272 292 Other income 16 18 21 | Wages and salaries.
3 e
Tdaho, total - oo 808 | 874 851 || New Hampshire, total 2 __________ 72| 1 <18 Froprictors' Income
Wages and salaries B 470 505 514 Wages and salaries _ 505 531 557 O't(};n "rty Income. .
Proprietors’ income . 219 242 204 Proprietors’ inzom on 38 ap erineome. ...
Property income - 72 75 78 Property income. 108 1 M4 ipgini
i A | . Z ginia, total 2. _______ . -
Other income . 47 52 55 Other income._. 49 52 570 Wagos and salari R
innis, total. .. _.____ 16,978 | 17,771 18,800 || New Jersey, total2__ 8,795 9,457 10, 153 Proprietors’ inrome
Wages and salarie: S 11,796 112,583 | 13,4908 Wages and salaries 6,447 1 7,032 7,57 Property income_..____________
Proprietors’ income._.._. o] 2,461 | 2,348 2,312 Proprietors’ inecme 1L,O0R | 1,003 1,047 Otherincome.. ... _____ . ___
Property income._ _1 1,986 2,071 2,169 Preperty income. s 952 1,002
Other income.___ - 735 69 821 Other income____ 435 170 330 4, \\'ash;nmon, total.. ..o
Indiana, total ... 6,664 | 6,98 | 7,584 || New Mexico, total. . ot | a7l pnep || JYaees and salaries
Wages and s'tlan ] 4,517 | 4,830 5,341 Wages and salaries..__ £38 #09 a6s |1 PI:OD‘ lett?'.s ineome .
Proprietors’ incom o] 1,244 1,221 1,268 Proprietors’ income. .. 234 211 187 Olt(])lz”,r) lneome
Property income._ - 544 571 601 Propertv income_ . 90 96 100 16T INCOME ..o
Other income.._. R 309 364 374 Other income._ 54 59 66 11 \yost Virginia, total. ... ..
Towa, total... .. S13,979 1 4,004 3,954 |t New York, total 2 - 30,475 | 31,681 | 33,489 Wages and salaries._..___..__. .
Wages and s’darle: - 1, 904 2,003 2,699 Wages and mlanes 21,195 | 22,316 23,776 Proprictors’ income
Proprietors’ income 11,464 1, 452 1,19 Proprietors’ incom 3,431 3,289 3,202 Property income_.
Property income._ - 417 436 441 Property income. 4,194 | 4,324 4,544 || Other income.. ... ____._.____.
Other income - 194 203 223 Other income 1,655 1 1,742 1.867 . .
Kansas, total.__._____........_.. 2,833 | 3211 3,110 || North Carolina, total _....._._.___ 49200 | 4,404 | 4,500 Wisconsin, total. .
Wagos and salaries. L679 | 1,809 | 2020 Wages and salaries 2,658 | 2872 | 3,053 Promtetos s
Proprietor’s income B 724 841 600 Proprietors’ incom 1,021 995 anl ’Ptg’wr : ';T*n . come
Property income. R 292 320 315 Property incomea. 348 352 362 O‘thy" LV Income
Other income 138 151 175 Other income 263 255 283 N INEOTRC oo e
Kentueky, total ___________.__..__ 3,111 3,316 3,460 || North Dakota, total . __ K26 750 804 || Wyoming, total. . _______.___
Wages and selaries. 1,921 2,138 2,241 Wages and salaries 358 378 395 ! Wages and aries ..
Proprietors’ income _ 715 685 501 Proprietors’ income._ 363 267 209 Proprietors’ income .. .
Pronerty incorne_ _ 240 244 254 Property income. 64 62 B84 i Property income_________
Other income. ... ____._______. 235 249 274 Other income..___________ 41 i 43 16 " Otherineome.___. ... ... ...
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1. Comparable estimates for the years 1929, 1933, and 1939-41 were published in the August
1945 issue of the SURVEY oF CURRENT BUSINESS; for the years 1942-47 in the August 1950
issue of the SURVEY; for the years 1948-49 in the August 1952 issue of the SURVEY; and for

1950 in the August 1953 issue of the SURVEY.

2. The totals shown here and in table 4 for the States footnoted are not strictly measures
of the income received by residents. The tatals for the Dis
Maine are too high—and those for Maryland, Virginia, New Jersey, and New Hampshire
too low—in terms of measures of total inzome received by residents. The estimates shown
here for the District of Columbia include income paid out to residents of Maryland and Vir-

irict of Columbia, New York, and

before division by population.

ginia employed in the District of Columbia, but they exclude the income of Dmtnot residents
employed in these two States. Estimates for New York include income paid to residents of
New Jersey employed in New York, but do not include the income of New York residents
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New Jersey, +618; Maine,

New Hampshire employved in Maine.

—36;

3. Department of Commerce, Office of Business Economics.

employed in New Jersey. Similarly, estimaates for Maine include income paid to residents of
I tne computation of per capita income for these 7
States, the income totals shown here and in table 4 were first adjusied to a residence basis
Following are the amounts (in millions) of the adjustments
for 153: District of Columbia, —733; Maryland, +4317; Virginia, 4416; New York, —618;
New Hampshire, +36. Because of lack of data which
would permit o breakdown of the amounts of adjustment according to their type-of-payment
and industrial sources, it has not been feasible to publish on a residence-adjusted bhasis the
estimates of total income and its sources for these States.
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1953 factory payrolls increased two-fifths on a national basis
as compared with one-third in the Southeast.

Chiefly because the Southeast is less “industrialized,” the
downturn in manufacturing over the past vear has had a
smaller effect on the flow of individual incomes there than
in the country as a whole. In addition, the relative decline
in factory wages from May 1953 to May 1954 was of smaller
proportion than in the Nation generally.

Southwest

Relative increases from 1952 to 1953 in both total and
per capita income were below average in the Scuthwest.

The drop in agricultural income was more pronounced in
the four Southwestern States than in the country as a whole,
This was a dominant development in the region's economy
in 1953,

In nonfarm income, the advances from 1952 to 1953
scored by Arizona and New Mexico were among the largest
in the Nation. In Texas, the rise in total nonfarm income
was limited principally by a drop in construction payrells.
Nonagricultural income mn Oklahoma rose at nearly the
nationwide rate as a larger volume of income from govern-
ment and an inerease in mining wages and salaries made up
for the fact that construction pay rolls were no larger in 1953
than in 1952,

The income expericnce of the Southwest last vear is in
contrast to its long-run tendency to receive an inereasing
share of the Nation’s income. However, the sharp fluctua-
tions in farm income occurring in this reglun in cach of the
past several years have tended to dominate changes in total
immcome and obscure basie developments in the nonfarm
seetor.

From 1950 to 1953, total income in the Southwest in-
creased 26 percent—only slightly more than the rise of 24
percent occurring nationallv. That the increase in total
meome in the Southwest was no larger is attributable to the
decline in farm income over this period. Nonfarm income
in the Southwest was up one-third from 1950 to 1953 —a
rate of increase matched only in the FFar West.

Central

Individual incomes in the Central region in 1953 exceeded
$78 billion—an increase of 7 percent from 1952,

Income gains in Michigan, Indiana, and Ohio were among
the Jargest in the Nation.  In Michigan and Obio the increase
was widespread by industry; in Indiana it centered in manu-
facturing. Developments in Iowa, Minnesota, and Wis-
consin were less favorable chiefly because of declines in
agriculture.

The record of the Central States in 1953 was typicul of
short-term  changes in this area. These generally have
shown significant variation because of the widely different
emphasis within the region placed upon agriculture and
manufacturing,

Over the longer run, however, the Central States have
exhibited the composite tendeney o receive an approximately
constant share of the Nation’s total income. In peacetime
vears of high-level activity since 1929, the region has ac-
counted for 28-29 percent of all income. Over this span,
moreover, its per capita income has moved closely with the
national average. It has tended to run 6 to 8 percent above
that average, with the percentage rising to 10 . 1953,

From the chart, it is evident that the decline of factory
wages over the past year had a considerably above-average
effect on income in the Central region. In all five “indus-
trialized” States of the area—Nlichigan, Indiana, Ohio,
linois, and Wisconsin—relative declines were larger than on
a national scale. Factory payrolls in these States, moreover,
make up as much as one-third to two-fifths of all income.
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Northwest

Aggregate individual incomes in the Northwest last yens
were only slightly above 1952, with farm income down on the
average by one-fifth.  All States except North Dakota and
South Dakota shared in the region’s below-average experi-
ence.  In the two Dakotas sharp incrcases in farm income
pushed total income up from 1952 to 1953 at better-than-
average rates.

Income movements among States of the Northwest are
typically volatile. The overshadowing force in recent vears,
however, has been the pervasiveness of the falling away of
farm income from the post-Korean peaks. In nearly cvery
State of the region, farm ineome in 1953 was one-fourth to
one-third below the peaks established generally in 1950
or 1951, With agrieulture three times more mmportant an
meome source in the Northwest than in the Nation, these
substantially larger-than-average dechines in farn income
had an unusually important effect.  The overall income rise
in the Northwest in the past few vears has been less than in
any other region.

Associated with the recent changes in farm income in the
Northwest were less-than-average gains in nonfarm income.
In the six most agricultural States nonfarm income rose 20
percent from 1950 to 1953, as against 27 percent in the
country as a whole. Particularly noticeable was the rela-
tive lag in such secondary industries as trade and serviee.

On the other hand, in Kansas, Colorado, and Utah the
rise in nonfarm income was more than average. In Colorads
and Utah, farm income is only half as important an income
source as in the region generally. In Kansas, the near dou-
hling of factory payrolls, under the impetus of the tremendous
growth of the State’s aireraft production industry, was the
primary factor.

Far West

Income expansion in the Far West from 1952 to 1953 wus
of average proportion. Relative increases in the individual
States, however, were appreciably different.

In California and Nevada, sizable gains in most major
income sources contributed to above-average rises in aggre-
gate income. Particularly important was the 18-percent
expansion in California’s transportation equipment industry
and Nevada’s upsurge of 16 percent in its trade and scrvice
industry.

The below-average income gain in Washington stemmed
from relatively small increases in factory payrolls and trade
and service income. The smallness of Oregon’s 1952-53
income advance reflects declines in income from agriculture,
government, and construction, and the fact that manu-
facturing wages and salaries in the State were no larger in
1953 than in 1952.

From 1950 to 1953, the income rise in the Far West was
the largest of any region as above-average gains char-
acterized nearly all income flows. Particularly mpressive
was the advance of three-fifths in factory payrolls—an
increase half again as large as that for the Nation.

The 1950-53 incomne experience of the IFar West was thus
in line with the region’s long-run uptrend. In 1929, the Far
West received 8% percent of all individual incomes. 1In
1953, it reccived 12 percent—a gain of more than two-

fifths. Every State in the region shared in this relative
growth.

From May 1953 to May 1954, factory wages were better
maintained 1 the Far West than in any other region. The
small reduction shown in the chart stenuned from soune
decline in employment partially offset by higher average
weekly carnings,
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by L. Jay Atkinson and Carl Jones i@

Farm Income and Gross National
Product

Part [—Recent Trends

FAR;\I production has coutinued at a high rate in 1954,
Livestock and livestock products marketings in the first
half of the vear ran ahead of the corresponding period in
1953 and there were indications of further expansion in
livestock production. C'rop marketings in the first half of
1954 were about as Iarge as a vear carlier. The acreage of
crops planted or growing this vear is the same as last as
approximately 20 million acres taken out of wheat and cot-
ton production were diverted to other crops not under
marketing quotas.  Prolonged drought brought crop deteri-
oration during July. Prospects in early August were for a
somewhat smaller harvest than in 1953,

Domestic demand for farm products has been strong over
the war and postwar pervied.  The expansion in output in
the past 3 vears, however, has exceeded demands and has
resulted in larger carryover of stocks. The large supplies
have been accompanied by a drop in farm prices from the
peak reached 1 the 1950-51 rise.  Support extended by the
Commuodity Credit Corporation rose to $4 billion for the
1953 crops.  During this period export demand declined
from the high point reached in 1951, Farm product exports
were $4 billion in 1951, $:3.4 billion in 1952, and $2.8 billion
in 1953. In recent tnonths there has been some pickup in
exports, principally cotton.

Processing and marketing costs have increased somewhat
during the past 3 vears so that consumer prices for food and
apparel have cased ouly slightiy.

The general course of farin prices has been downward
during this period, though there have been considerable
intervals in which they have shown little overall change.
In the latter part of 1953 and in the first few months of 1954
farm prices were largelyv stabie. Some firther decline in
farm prices developed in the second quarter,

Cash farm receipts were 2 percent below a vear ago in the
first half. As shown in the accompanyving chart, gross farm
income in 1953 was down about $4 billion or 10 percent from
the high reached in the upsurge of 1951 which earried gross
income to a peak of $38 billion. As production expenses
have remained relatively firm, net farm income also declined
about $4 billion from 1951 to 1953, or a shrinkage of nearly
one-fourth. In the first half of 1954, net inconte was down
a little from a vear carlier.

Support operations

Government loaus and purchases for price support pur-
poses on 1954 crops will be down from the high volume of
the past vear. Of the $4 billion total price support extended
on 1953 crops (through May 1954) wheat and cotton each
accounted for more than $1 billion. With marketing quotas
in cffect for the 1954 crop, acreages of each of these crops
were reduced about one-fifth from 1953. Wheat yield per

NOTE.—MR, ATKINSON i A MEMBER OF THE CURRENT BUSINESX
ANALYRIS DIVISION AND ME. JONES Is A MEMBER OF THE NATIONAL
ECONOMICS DIVISION, OFFICE OF BUSINESS ECONOMICS.

acre is estimated to be only a little higher than last vear, so
that estimated production is down about 15 percent. This
decrease is equal to about one-third of the amount put under
price support from the 1953 crop.

The 1954 wheat crop exceeds anticipated domestic use
and probable exports. Domestic disappearance for the

Farm income Trends
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1954-55 marketing year is estimated by the Department of
Agriculture at 660 million bushels.  If exports are about the
same as in the past vear, 215 million bushels, the indicated
carrv-over July 1, 1955, would be approximately 1 billion
bushels, which is slightly larger than at the beginning of the
vear and about equal to the 1954 crop.

The Secretary of Agriculture has announced a national
narketing quota for the 1955 wheat crop which has been
approved by the required two-thirds of eligible farmers
voting. The acreage allotment is 55 million acres, the
minimum permissible under current legislation. This is 7
million acres smaller than the allotment for the 1954 crop.

In view of the general diversion of acreage from wheat to
other crops, some of which are in actual or potential surplus
supply, new restrictions have been announced for the control
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of diverted acres. Producers will be required to comply
with all acreage allotments established for 1955 in order to
be eligible for price support on any crop produced. In
addition to the cross-compliance provision for allotment
crops, farmers who have more than 10 acres to be diverted
from allotment crops will be required to stay within a ‘“‘total
acreage allotment.” This provision means that a farmer
must plant no more in 1955 than in 1953 of nonallotment
crops other than hay and related uses. In other words, the
reduction in allotment crops must be a net reduction from
1953 acreage for all crops to be harvested except hay. These
requirements supersede the looser controls of 1954 under
which farmers did reduce acreage of wheat and cotton but
planted correspondingly more of other crops for harvest.

Cotton production was estimated on August 9 at 12.7
million bales. This is a reduction of about 3.8 million bales,
or over one-half of the total quantity pledged for price sup-
port from the 1953 crop, and three-fourths of the net amount
pledged.  Estimated production is slightly larger than dis-
appearance in the year ended August 1, 1954, but somewhat
below estimated requirements for the year ahead.

Corn was the third crop in terms of support activity for
the 1953 crop, but support activity needed for the new crop
will be much reduced.  Though the acreage planted was the
same in 1954 as the year before, dry weather in July brought
a sharp cut in yield prospects. With a large carryover of
corn and abundant production of other feed grains, the feed
concentrate supply prospect per animal unit is about aver-
age. Some increase in concentrate feeding may be made as
a substitute for hay and pasture, both of which suffered from
the summer drought.

For most other crops, indicated production in 1954 was
higher than in 1953, and many of the storable crops had price
support programs. The latter include feed grains other than
corn, soybeans, flaxseed, and rice, all of which expanded
acreage and prospective production in 1954. In the past
year, however, all of these products together constituted less
than one-sixth of total price support activity.

Livestock production

Adjustinent of farm output is not directly related to de-
mand in the straightforward manner of industrial output,
where production schedules have more flexibility and are
geared to demand as closely as practicable. Though agri-
cultural programs and price support activities provide some
alteration in the price structure and in production alterna-
tives confronting farmers, they have not changed the basic
planning of the individual farm entrepreneur. For the larger
part of farm output which is not directly subject to controls,
the reaction of the individual farmer to the change in demand
is (appropriately) judged by the farmer to have no appreci-
able effect upon the price received for his product.

In addition, there are technical cost considerations which
render farm output less flexible than industrial output. In
agriculture a much smaller proportion of costs are “prime”
costs, directly related to the Jevel of output. Thus, wages
and salaries in agriculture constitute about one-sixth of in-
come originating in this sector whereas in manufacturing
employee compensation comprises three-fourths of income
originating.

The general nature of the adjustment of livestock produe-
tion to a levelling off in demand is illustrated by the changes
in commitments and actual output in the past 2 years. A
number of aspects of livestock operations can be changed
at various times during the vear, though the time required
to change the rate of production or marketings varies from
several months in the case of poultry to several vears for
beef cattle, with intermediate periods required for dairy
cattle and hogs.
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For livestock and products output as a whole, the upward
trend of the past few vears is extended into 1954 as the
rising segments continue to expand and those previously
contracting turn upward. The rise in 1953 was mainly
attributable to stepped-up cattle marketing, but dairy pro-
duction was also expanding. Further increases in market-
ings of each of these are occurring in 1954.

Cattle raising, feeding, and marketing have been subjected
to a number of diverse influences in the past 2 years. The
rise in cattle numbers is slowing down as cattle producers
appear to be making preliminary adjustments leading to a

Livestock Feeding

The hog-corn ratio has been favorable
20

S

©

3

EY

Q

N~

o AVERAGE, 1933-52

5

L4
5 - .
0 JlJHl!((llll(ll\]111LL!!LUI‘LHIllHHll‘HHlHHIlLLLJ

The margin broadened for steers marketed
in late 1953 and early 1954

40
SLAUGHTER STEERS
{CHOICE GRADE, CHICAGO)
F/E/ED/NG ;
ING
&S 30 / MARGI%’ -
~ 9/’/// /////////%‘/
o | 4
N ///?;.f‘\ .
W 20 [ % / st
& STOCKER 8 FEEDER STEERS //y/ S
» (AVERAGE, ALL GRADES, KANSAS CITY} //‘%‘ K
2 @
3
g 10 -1
*lLLOWING‘ 7 MONTHS LEAD TIME BEFORE MARKETING
0 ullxnnlnn«lnnu_lnj_uljulLanlnnullnuInun
1950 1951 1952 19563 1954
DATA : AG. MKTG. SER.

OFFICE OF BUSINESS ECONOMICS. U. S. D. C. 54-29-9

leveling off or a reduction in herds. There is an increase
in cow and calf marketing and the number of steers on farms
has been reduced. On the other hand, the number of cattle
on feed has been increasing in relation to a year earlier, fol-
Jowing a slowing-up in the movement into feed lots in the
latter part of 1953. Thus the number of cattle on feed July
1 is estimated to be about 5 percent higher than a year
earlier in comparison with a 2 to 3 percent decline on April
1 and a 9 percent drop on January 1 (on a year-to-year
basis).

The emergence of a broader demand for feeder cattle in
the first half of 1954 has lent strength to the market for
cattle from the range and improved the distribution of the
meat supply during the year. As shown in the accompany-
ing chart, feeding margins for cattle were unfavorable during
1952 and early 1953. Though margins became favorable
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during the latter part of 1953, the number of cattle going on
feed was down from a vear earlier, rising onlv after the
beginning of 1954.

Part of the stepped-up marketing both in 1953 and in
1954 is attributable to drought conditions in the range cattle
areas. In the markets adjacent to dry sections, the run of
cattle was heavy as pastures deteriorated in mid-summer of
1954. For the first half of 1954, cattle slaughter for the
country as a whole was at a record rate, exceeding the cor-
responding period a vear carlier by 10 perecent. From 1951
to 1953, cattle slaughter increased about two-fifths. The
sustained rise in beef cattle marketings of the past 2 vears
has been accompanied by a somewhat greater decline in
cattle prices and accordingly a declining trend in cash re-
ceipts from cattle marketings.

Continuing strong consumer demand for meat, a consider-
able reduction in pork supplies, and emergency measures to
make feed available in drought-stricken arcas together with
surplus purchases of beef at tho peak of the seasonal run have
prevented a greater decline in cattle prices. Cattle prices
averaged slightly higher during the first 6 months of this
vear than in the corresponding period of 1953 but had fallen
a little below by early summer.

More hogs coming

Hog production was curtailed successively in 1952 and 1953
dosplto bumper corn crops in each of those years. Normally,
large corn crops are followed by expansion in the number of
pigs raised, but in each of these vears there was an increase
in corn placed under loan and a decline in farrowings. The
corn-hog ratio became favorable early in 1953 (see accom-
panving chart) and after a longer than usual lag, pig farrow-
ings turned upward at the year end.

The 1954 spring pig crop was estimated to be 13 percent
above a year carlier and about the size of the 1952 crop. As
these pigs began to reach market in the summer months,
they brought to an end the 2-year decline in hog marketings
which had pushed hog prices unusually high. The peak n
hog prices was reached in April and they were substantially
lower in June and July. For the first half of 1954, cash
receipts from hog marketings exceeded the corresponding
period a vear earlier, continuing the uptrend of the past
2 seasons,

Rising milk flow

Dairy production turned upward during 1952 and has
expanded irregularly but strongly since that time. The rise
in milk production of 5 percent from 1952 to 1953 was very
large for this typically stable item. The uptrend continued
through the first quarter of 1954, after which some slacken-

Part II—Farm Gross N

Tui figures on farm gross national product presented in
this article revise and extend those which appeared in the
September 1951 SURVEY oF CURRENT BUSINESS.

Farm GNP represents the portion of gross national prod-
uct originating on the farm. It is a value-added concept
obtained by subtracting from the total value of farm output
the value of (mtermedlate) materials used up in the produc-
tion process, such as fertilizer, purchased feed, and motor
fuel. It measures production occurring on farms, without
duplication and is “gross’ only in the sense that depreciation
and other capital consumption allowances are not deducted.

The total value of output includes (1) cash receipts from
farm marketings and CCC loans, (2) farm home consump-
tion, (3) net change in inventories, and (4) gross rental value
of farm homes. In the real product tables, the sum of the

Angust 1954

ing appeared. The sustained upturn in dairy production in
the past 2 vears was not prompted by an increase in dairy
prices in relation to feed. Milk-feed and butterfat-feed
price ratios averaged slightly lower in 1953 than in other
recent vears and were below the long-term averages. They
declined further in 1954 as dairy product prices decreased
somewhat more than feed prices.

Three influences contributed to the advance in dairy
production. Declining prices for slaughter cattle resulted in
reduced culling of dairy stock and an increase in the size of
dairy herds. A second influence has been the sustained
technological advance of recent years. Better pastures,
improved hay and silage. artificial insemination, and labor-
saving arrangements for the care of cattle have all con-
tributed to the rise in dairy output. A final influence has
been  the support price established for manufactured
dairy products. Of the four principal groups of live-
stock and products, this was the only one for which price
support was maintained throughout 1953,  Also, dairy
producers were the only group which “lengthened commit-
ments” during 1953, though prices had (L(lva,ncod for two
of the g1011ps~1)0111t1 v and hogs—and an expanston in their
output is occurring in 1954. Beef cattle mall\otuw\ incereased
in 1953, but this marked a slowing down in the rate of
expansion of cattle herds.

Poultry and egg production m 1954 has been running
well ahead of a year carlier and a further rise is expected as
a result of a considerable increase i egg hatchings in carly
1954 w hen egg pxlc es were above a vear carlier. hgg hatch-
ings tapered off in the second qumtm of this year following
a (hop in cgg prices. Cash receipts from the marketing of
poultry ¢ and eges were down 10 percent in the first half of
1954 as compared with a vear earlier. For the yvear 1953
as a whole, cash receipts from poultry and eggs reached an
all-time high of $3.8 billion as marketings mcreased only
about as much as population from the plecodmv year and
prices advaneed.

National output from farms

The extent of long-run changes in farm organization and
productivity in relation to total national output may be
examined in the framework of gross national product and
the portion of the total originating on farms. More and
more the output of farms is increased by the use of products
purchased by farmers and used in production—intermediate
produets to use the terminology of the national accounts.
The following section presents revised estimates of farm
gross national product for the years since 1910 together
with a brief analysis of some aspects of changes in agricul-
tural organization and output.

ational Product 1910-53

first two of the above categories, i. e. cash receipts plus home
consumption, is comparable with the volume of farm mar-
ketings and home consumption series of the Department of
Agriculture.  Though there are differences in the method of
cale ulating the two serics compared, they move closely
tooothel throughout the whole period 1910-53 with only
small divergencies.

If, to the sum of the first two Iines, 1. ¢ cash receipts and
home consumption, is added net change in farm inventories,
the result comprises the total commodity output of agricul-
ture and is comparable in concept with the Department of
Agriculture series termed “farm output.” Movements of
these two series are also quite similar throughout the period
1910-53. The underlying series used are principally those of
the Department of Agriculture.  In the current dollar tables,
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Gross National Product by Components

CURRENT DOLLAR trends of farm and
nonfarm GNP were roughly similar until recent
years when farm GNP has levelled off
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CONSTANT DOLLAR farm GNP has risen
at about half the rate of private
nonfarm GNP
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the derivation of the net farm national produet and the recon-
ciliation with farm national income are shown.

Although the current dollar tables incorporate revisions
which have been made since 1951 in the underlying data, the
present series differs little from the earlier figures.

Farm gross national product and nonfarm private gross
national product, measured in current dollars, each rose
about 140 percent from 1929 to 1948. Subsequently Farm

FNP in current dollars was off in 1949, advanced in 1950 and
1951 to a peak of $24.6 billion in the latter year, and has
since dechined, with 1953 nearly 10 percent below 1948. On
the other hand nonfarm private GNP continued upward after
1949; by 1953 it was more than one-third higher than in 1948.
Auch of the movement in current dollar GNP reflected price
changes, as is brought out in the following section.

Real Farm GNP rising

The base of the constant dollar gross farm product esti-
mates has been shifted from 1939 to a 194749 average.
Though there is some advantage in using a single-year base,
as has been done for the total gross national product constant
dollar estimates which are based on the year 1947, the farm
price structure was sufficiently distorted in 1947 to make the
use of a longer base period essential.

The constant dollar estimates of farm GNP, caleulated in
terms of 1947-49 prices, rose over two-fifths between 1910
and 1953, or at an average rate about half that of nonfarm
private GNP. As shown in the accompanying chart farm
GNP has fluctuated considerably, both annually and for
periods of a few years, mainly as a result of weather condi-
tions,

54-29-10

The relationship between fluctuations in price and quantity
series is not so clear-cut as in the case of nonfarm GNP. In
part this is due to weather influences, but part is attributable
to the uncertainty of the responsce of agricultural production
to changed demand conditions. For the farmer, there is no
broad incentive to alter substantially the scale of output upon
a turn in the general demand situation. Practicable changes
in output requirc considerable time, so that temporary
changes in demand cannot be readily exploited.

A second influence tends to limit the response of real farm
GNP to changes in demand. When the demand situation
improves, farmers in order to secure increased output tend
to step up purchases of nonfarm supplies and equipment more
than of products originating on the farm, partly replacing
labor which in war and postwar vears has been less abundant.
In general the reason is that they are substituting products
which have risen less in price (or more in efficiency) for those
which have risen more and perhaps become less readily avail-
able for use in farm production. These substitutions often
bring a rise in output with a smaller labor input. As most of
them result in increased purchases from the nonfarm sector,
only part of the increase in output comes from the value-
added on the farm since the cost of intermediate products
consumed is deducted from total output to obtain farm GNP.

Farm GNP in 1947-49 dollars has risen at an average rate
of 0.9 percent per vear. This differs from the earlier cal-
culation in 1939 dollars, chiefly as a result of two influences.
The rise in prices of commoditics used in production, 1. c.
intermediate products consumed, between 1939 and 1947-49
was smaller than that of products produced and sold by
farmers. Furthermore, the production items which went
up less in price between 1939 and 1947-49, such as fertilizer
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and lime and motor vehicle operating expenses, tended to
be substituted for those whose prices rose more rapidly as a
part of the general process of achieving more efficient
organization of farm resources.

Productivity higher

Though the increase in real farm GNP has been less rapid
than that of private nonfarm GNP, it has been achieved
with a sharply shrinking percentage of the private labor
force, with the result that the increase in farm GNP per
farm worker has been mare rapid than the increase in private
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nonfarm GNP per worker. For the entire period 1910 to
1953, farm GNP per worker rose an average of about 2
percent per vear. The rise was accelerated in the latter
part of the period as mechanization reduced farm labor
requirements, and nonfarm jobh opportunities attracted
workers to urban areas. For the period 1929 to 1953 the
increase in farm GNP per worker averaged 2% percent per
vear, with some deeline in the vears through 1936 when
weather conditions were especially adverse, followed by
very rapid rise in subsequent vears. Noonfarm private
GNP per worker has risen an average of about 1% percent
per worker since 1929,

Table 1.~~Farm Gross National
[ Millions of dollars}

T o ' ] T ! i | ; i
Line Item 1910 1 1911 1 1912 | 1913 | 1914 | 1915 1 1916 L1917 161N D iely G920 1921 T 1922 19‘23 w24 | 1923 1 1926
P ——— — P S N _*;___A‘
! | ) ! i
1 | Totai value of farmoutput___._._____ .. __ e -1, '343‘: 6,737| 8,041: 7,491, § 008 8, 237 9, 024 14,201 16, 046,17, 140‘1(& 417. 9,852;10,705.11,901.12, 03213, 13, 14'.!3
i | i | i
2 Cash receipts from farm marketings and CCC loans_.___.___..___.' 5 784] 5 585 6,007 6.240; 6,034 6. 396; 7, 737[10, 740113, 46714, 540 12 606, 8,116; 8, 584: 9. 544 10, 202,11, 021110, 550!
3 Farm products consumed directly in farm households | 1L183] 1,007) 1,145} 1,157} 1, 1671 1.136] 1,313 1,865) 2,157, 2.398( 2.4l 0 1, 541 1,559 1,626 25 1,784 1, 8301
4 Net change in all farm inventories._....____.___..._.... ..y 194 3380 4850 —326° 3750 271 —499! 1,056 —196: 51 507! —-595| 2172 =3 Co19% —43
5 b 382 393 404 420; 427‘ 434; 473‘ 540 618 713" 04T 7601 T34 TRL 910 808!
H i b | . i :
3 i 1L616! 1,597 1,748 1,797; 1, 842; 1, 8653 2,26%] 3,110] 3,999 4,231i 4,072' 2, 705‘, 2,838. 3,118 3, 536: 3, 375; 3, 542
: i ! ! ! | ' : ; I i
7 1,122 1,083; 1,208 1,251: 1,277] 1, 2361 1,487] 1991 2,846 2,0001 3,190 2,004, 2,065, 2.271 2520 2, 698t 2, 711
8 (ross rents paid to non[arm Iand]ord& (excluding operating ex- ! i | j i : i |
penses) ... __... 494 514 540 546 365! 670‘ 7810 1.119) 1,153 1,241: 882 701 773 847 928 NTT 831
9 | Plus: Other items... 11 =12 =14 —15 =17] -—18 —20; —21 =23 —26 —3L 38 —d4bL —42 -4l —3R 47
10 | Equals: Farm gross nationalproduwet. .. . __ ___________._.____ 5,916; 5,128 6,279; 5,679, 6, 149; 6, 354 6, 736111, 070/12,024/12,883:12,314 7, 109‘ 7, 826; 8,741 8, 435110, 182 9,570
N i | . N ] { ! v '
11 | Less: Capital consumption allowances. ... .._.._.o.oo..o.o.._..____ 651 667]  690; 702 TI 745 K16 054 1,151 1,427 1,672 1,345 1,218 1,182° 1164 1134 1,164
12 Depreciation charges.____._._.._...__._ 617 632 656 665 653 09, 7760 907 1,088! 1,357 1. SQS 1.286° 1,164' 1,120 1,111 1098 1, 103
13 Capital outlays charged to current expenxe 34 35 35 34 35 36 40: 47 63, 70 77 58 54 62 b B1: 6]‘
| 1 t i ! i
14 | Equals: Farm net natienal produet. ... ... 5,2651 4,461 5, 559! 4,977 5,431 5,609 5, 62010, 11610, 873:1]. 456110, 642 5,764 6,608, 7,550 T, 266 4,023, 8, 406i
15 | Less: Indirect business taxes 1500 167] 1741 200 203 221 2370 2680 2890 gaU 438 4360 460i S0 48T 4TS 4%
16 | Plus: Government payments 1K 0 0 0 0 0 0 0. 0 Q! 0 0 0; 0 1 0 I3
h ! : i . . ' i i
17 | Equals: Farm national inceme 5,115: 4,294, 5,415 4,777 5,228 5,388 5,683 9,848 10, 584'11,097 10,204 5,308 6,148 7,080 4,79% &, 345 7, 916!

RSource: U, ], Department of Commerce, Office nf Business Feonemies, based largely upon data from U, 3. Department of Agriculture.

Table 2.~Implicit Price Deflators for Farm Gross

[1947-49=100]

1917 © 1918

Line liem 1910 1911 - 1912 . 1913 1911 19156 © 1916 ! 1916 - 1920 1921 1922 192‘3 : 1624 1925 0 1020 ;
- e e e e
1 ‘ Total value of farmoutput. . . _____________ .. .. ... ... 37.9 0349 1 36,8 1374 3813 42,4 1 64,5 i 74,2 775 76,1 ' 46.5 © 48,1 ; 51,8 52,4 37.6' 551 :

2 Cash receipts from farm marketitngs and CCC logus ... ... 37.6 1 34.3 7 36.5 571 475 43.8 65,6 1 75,4 0 7.8 700 .2 i 50.4 3
H Farm products consumed directly in farm households. 38.7 " 36.5 1 38,8 39.0 39.0 44,7 1625 . TL3 T4 80D .21 55,4 . 60.6 |
4 Net change in all farm inventories_ .. [ B S R S R : el
5 Gross renfal value of farm homes. .. . ... 3060 37.3 8711395 440 49.4 56,1 695 - 50.5 58,0 6L3 . 8L 6 . 623 6321
i ¥ i ! i
6 | Less: Value of intermediate products consuted, total o .o .. 40,9 1 39.9 (416 419 428 431 4900 69.4 0 791 - 85,2, 88,9 50.7 0 831 89.5 - 6001 622 580
: ' : : : i
7 Intermediate products consumed, other thunrents . ... . 418 42,0 0 44.2 0 449 6.7 4701 5L 9 0 681 1 771 0838 861 A48 551 0 60.1 - L0963 6LLG
B Ciross rents paid to nonfarm Jandlords (excluding operating ex- : ' I ! ‘ . ! |
PTISOS) « - o e el 39.1 0 36.2 ;36,7 36.3 36,0  36.8 0 446 - TLE | 843 888 851 2.3 . 48.6 ‘ AT.Y 500 AU 4N 9|
| : ; i : I i !
91 Plus: Otheritems. ... ... ... 371 | 35.6 | 35.6 . 36, 36.9 33,0 40.6 0 63.3 7 T2.7 Y53 V43 451 48,51 4850 5000 361 540
10 | Equals: Farm gross nationalproduct___ .. .. ... ... ... ... U371 33.6 35,6 56,2 369 339, 40,6 63.3 172,7 75,3 73.3 451 46,5 49.5  50.0 56,1 54,0 |

Source: U, 8, Department of Commerce, Oflice of Business Ecotiomics, based I: 1rgel\ upon data from U, 3, Department of Agriculture,

Table 3.—Farm Gross National

[Millions of 1947-40 dollars]

i
Line !

{tem 1910 1911 1012 1613 1 1014 1915 0 1016 1917 ; 1018 1919 } 1920 1O21 1622 1923 | 1024 0 1925 0 126 11927
1 b H
— [ ) : -
1! Total value of farm output _ 19,919 19,317 21, 869°20, 041 21, 005 23, 151 21, 266 22, 061 21,635‘22, 108‘21,576 21, 1% 22, 263 22, 995: 22,856 23, ‘)o‘) 23, 885:25, 2-}1

9 Cash receipts from farm marketing: and CCC Joans. 15,364 16,286 16, 470°16, 842 16,137 17, 642 17,646 16, %N 17, 85518, 249, 1(), 37017 882 18, 151 17« a36° 19, 09*\ 16, 3649 19, 91120, 931
3 Farm products consumed directly in farm households - 3,056 3.007. 2,952, 2,968 2,990 3,017 2,936 2,9 3, 026; 3,099 2,092 2,937 2,986 2,937 2, 985 2, Sﬁb‘l!
4 Net change in all farm inventories. ... .. ... .. R 440 —1,055 1,351 -xw 741,323 ~au 1, 41‘7: —498' —510° 933 16 —109‘ —142 —1, 344 EGH
5 Gross rental value of farm homes ... ... . ... L05 1,079 l,()()ﬁ; 1,118 1,144 1,169 1,196: 1,298 1, 2520 1,270 1,281 1,265 1,264 1,267 C 1,270 1,273
t i Less: Value of intermediate products consumed, total - ... 3,047 3,008 4,205; 4,202 4,307 L 331 L6109 448D 5,058 4,067 4 T2 508300 5,341 5,242 30 T A L0306, 3230
7 Intermediate products consumed, other than rents . 2,686 25TR 27340 2 7NN 2 THG 2628 2,860, 2023 3600 3569 3,705 3,680 3TH0 8,778 L3317 60T 4404 4,412
8 Gross rents paid to nonfarm landlords (excluding operat- - : : !
PN eXPeNSes) .. .o ... L2620 4200 L ATL LLA04 1UATI 1,708 10753 1,558 6% L Egn 03T 1,630 1,50 L 464 10ATR TS Lesy L olE
8 | Plus: Otheritems. ... ... .. .. ... ....... —30 =35 =39 —4l —d46 =83 —49 =33 =32 =35 —42  —n{  —Nn =85 =N —sn o —h o =T
10 | Equals: Farm gross national product.. . ... .. . ... _. 15, 942 15, 283 17,625 la, 708‘16, 652.18, 767 16,598 17,487 16, 545 17, 106 16, 782 15,757 16,834 17,668 16,884 18, 133 17, 713 18, 834"
_— ’ e - :

Bource: U. S, Department of Commerce, Oflice of Business Economics, hased 1 Lrgel\ upon data from U, 3, Department of Agriculture,
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Part of the revision in the trend of farm GNP per worker
is attributable to the change in total farm GNP in constant
dollars which resulted from the shift in base periods. A
somewhat larger part reflects a revision in the trend in the
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sertes indicates, and the Department of Agriculture series
on manhours implies, a gradual decline in hours worked per
week on the farm in the past 15 years so that farm GNP has
increased somewhat more rapidly per manhour than per

agricultural employment series, which now shows a more  worker.

rapid deeline than the old series. The index “man-hours «
used for farm work” of the Department of Agriculture has Labor-saving investment
also been revised in the same general direction. The use of
the Bureau of the Census series on farm employmient, which
is somewhat different in concept and is available for a
shorter period results in the same general trend in farm
GNP per worker as that described above. The Census

The sustained rise in farm GNP per worker results from
a combination of influences which has brought farreaching
changes in farm organization and management. In the
broadest terms, capital expendities liave bheen substituted

P'roduct in Current Dollars
[Milions of dollars]

1927 | 1998 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1Us6 | 197 | 1935 | 1939 | 1990 | 1941 | 1042 11643 11044 1045 1046 1947 Dean ;940 § A0 I 1951, 1952 1 1953 | Line
| — o et e Doon U I NS SO RN O
13, 04513, 58513, 670111, 1201 8,702 6,434 6,660: 6,699, 9,548 9,237/11,372/ 9,694/ 9,719/10, 46613, 615/19, 101 22,04" 22,892°24,119:27, 946 31, 399 5, f‘)J 30 703 32 70638, 062136 994’ 34, 320 1
: | ]
§10,732110,988111, 2991 9,050) 6,360| 4,735] 5,308, 6,314] 7,074, 8,356] 8,819] 7,703] 7,819 &, 332[11,075!15, 486/19, 35820, 577,21, 383]24, 564] 29, 100!30 207,27, %4\‘)5 32832, /99"&2 48031, 207 2
¢ 169811660 §,704) 1,5400 1,255 1,010] 1,024) 1,001 1,317, 1,373) 1,394 1,266| 1,224| 1,239 1,442| 1,772) 2, 140 2, 1691 2, 218] 2, 528) 2,666! 520189 2,007| 2,243! 2,145 2,037 3
=185 1171 —m? —300 324 34; —2581—1,320 536[—1,112 523 103 56 270 4521 1,159 —176] —445; —462 —749‘ L 136! —?\7-’1 9231 1, 404\ 054I —675 4
[ m00] sUI s29] 8300 754 655 587 615|621 620) e36] 622] 620] 625 646 684 727 91 us0] 1, 1031 1 i]n 1421, 4%1 1.448] 1,616} 1,715¢ 1,751 5
i | ; {
LB.639] 3, 3!4‘."{ 3,824 3,323] 2,420! 1.913] 2,032 2,325 2,5961 2,971} 3,265] 2,939] 3,206] 3,621} 4,273] 5 747] 6,813] 7,272 7,913] 9, 20'l 10, 85413, 68710, 4"1‘1 (vﬂ*l"i 4)1 13, 643 12, 543 i
{0,704 3.025) 2,912] 2,583 L9240 1,532) 1,594 1,821) 2,008 2,302| 2,618| 2,367 2,608| 3,013 3,385] 4,505| 5,741} 5,981} 6,583 1,728 050, 4, w« 4. 613110, 001,11, r»so\n 1210, 824 7
poouss| o1z Tei2] Tae| Ts050 Tastl o a3s| a04)  a8S660) 047) 572 598 608 sS8| 1,152) 1,272 12911 1,330] 1,679] 1. KBTI 1602, TILL82L 1,769 N
! ! ‘ i ! ;
{37 ~37]' —29] —64] —KIT =730 —40] —43] —8 =3 —18] —29| —15 -2 21| 34| a2 38 2] 43 3ya 20! % 4;1 z‘ —48  —68 Y
4,369] 9, 606; 9,817| 7,733] 6,192| 4,448; 4,588! 4,331) 6,944] 6,263 8,089%| 6,726| 6,498, 6,843 9,363;13, 38815, 28815, 65816, 230|18, 782. 20, 554\2-3 i8~20 147\21 ]4" 24 089.23, 303 21, 659 10
i 1.167] 1, 17'»' 1,209 1,170 998 846 T60 T84 827 883 974 9961 1,0251 1,025 1,179] 1,388) 1,565 1,750 1,869 2, 010‘ 2, 444‘ 4, m,z 4, 794 11
1L107) 1, 115‘ s 100l oadl 7eol  Tisp v gr1] 8850 925 0450 o7sl 9076|1124 1,322 1,484; 1,657) 1,772] 1,907) 2.332) 2 4517) 4619, 12
60l 62t el el 54l 47 42 43 46 48 a9 A1 00 49 A6 81 es) o7 Ti03 2] 1450 1450 13
! ‘ ! : i
: ! : i
i %, 2080 8, 4313 8,608] 6,363] 5, 194] 3,602] 3,8280 3,547} 6,107 5,380| 7, 115! 5,730} 5,473] 5,818| 8, 184{12,000{13, 'H 13, 908114, 361,16, 772 18, 130120, 727 1, 671117, 225,20, 26618, 641116, 865 14
! ; i i : ! !
Csosl awsi sl s e 403 sse s sam o wsel sel seel s sl ossl ats 4z s aod sl ewol et sl sol w0l eas esll 1
! 0! ()i 0 ():1 O‘ 0 113 397 498‘ 242 2R3 37T 661 627, 4721 563 563 h(‘i/‘ 659 688 2070 76 :.’49} 252 2421 158 6
‘ ! ; i ! : i ! ! ! ‘ : ‘
! 7, ()‘)8 7,916 8, 08%] 6, 044i 4, 727i 3, 199.’ 3,5901 3, (i‘)&I 6, ZGSi , 2661 7,029 5,741 5,761; 6,073 8,269‘:]2, 148 13, 86414, 15214, 526116, 927, 17,777 26, 240 16, 117 16. (73:19, 648)17, 955°16, 102 17
i i H ! ‘ :
National Product by Major Components.
{1947-49= 100}
1927 1928 1 1929 i 1930 | 1931 | 1932 | 1933 . 1034 1 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1047 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | Line
51,7 | 56.1 “ 55.4 1 47,5 38,2 46,1 { 58,6 | 70.4 | 72,7 | 76.9 | 86.3 99. 9 111, 7 [106.0 | 96,4 1
!
A3 541! A3 1 4601 37.2 1 45.6 | 58.7 | 70.9 | 71.8 | 76.0 | 86.4 | 10L. 9 110.8 1105.0 § 95.1 2
57.0 1 dR.8 1 59.3 | 53.9 40.8 1 50.5 [ 63.3 | 76.9 | 78.6 | 82.9 | 89.0 | 102.5 102.7 1102.0 | 98.6 3
,,,,, R DR S - . . . . 1
6281 63.4 | 64.6 | 64.6 97.2 5 5
3.6 62,2 61,21 53.7 ! . 5 I 981 111.0 {105.7 1100.7 6
61.3 | 66.0 | 65.6 1 59.5 Pans | 53262007009 751 | 76.0 | 83.4 | 988 110 11056 1101.4 7
48.9 1 52.3 | 50.4 | 40.1 : 3.2 041,41 55,3 1 65,8 1 TL2 ‘ 73.0 | 87.4 | 106.1 (105.3 | 88.6 | 957 1110.5 1106.4 | 96.6 S
49,7 1 53.9 ] 53.4 ; 45.3 35.0 { 4.5 | 3708 | 70.6 | T1.9 J T7.7 1 87.4 { 100.¢ 1105.6 1 9.7 | 81,4 {1121 [106.1 | 94.2 9
H 1]
49,7 | 53.9 | 53.4 | 45.3 0 35.0 | 44.5 | 57.8 | 70.6 | 71,9 | 77.7 | 87.4 | 100,9 ‘103, 6967 ! 91,4 {1121 1106, 1 | 94,2 in
Produects in Constant Dollars
[Millions of 1947-49 dollars)
} i ! i T i ! ! ! | | i L o T
1929 | 1930 © 1931 ; 1932 © 1933 | 1934 | 1935 ¢ 1936 | 1937 1938 " 1939 I 1940 | 1941 | 1942 | 1043 ‘ 1944 | 1945 | 1946 f 1947 } 1945 0 Y940 | 9RO 19AE | 1952 1953 Line
R N . | ¢ ! [ . i
i i ‘ | k | ‘ R
24 6‘)0 23,394 25 738 24,843:24, 196i 20, 460»‘23, 626 21,904 25 6()2‘26 44‘3|27 172'27,06\)“ 29,505 \’ 2, GO“‘\“ ‘3‘)7 31, 500131, 346132, 3 389[ 31, 439! 33 90“‘ 33,227"3 . 34 906‘35 587 1
| i \
20, ]NO 20, éﬁ?() 19, 636,19, 6353 19, 567, r)0 456 19,611 17,627 19, QOSIIQ 676,21, 634°22, 363122, 415!2 24, 271 0‘2(‘ 386 27, oO‘* 28, 564,25, 143/28, 4 115! 29,164 28 ’")/M 30, 781 {O O:) 24, 394 30, 527 32 \]J 2
2 \14 2,857 3, 0131 3,123 3,232 3,060 2,037: 2,952 2,902¢ 3,070 3, l‘i'i‘ 3,037} Z 8561 2, 7981 2,782 2, WOl 2,075 2,8391 2, 600! 2, 496 A7nl 2,2 ) 3
—384 1,818, 9I1: —759 —3.415 1,870: —2,138: 1,899 553 1730 699 2, 2144 48, —788 -w()g ~176) —1,678] 1,474, — 4
1, 2801 1, 269‘ 1,242 1,217 1. 204i 1,192 1, 185’ 1,185 1,191 ],2()3 1, 213‘ ] 294 1,2060 1,189 1,164, 1,296] 1, 311‘ 1, 353' 1393 ] A
G20 6187 5,952 5,881 5,703 5, 181 5, 286, (».049| 5,954 6,443 T,297; ,azn_ 8,509 9,485: 9,745 9,779'10,486(10, 9530 11, 100 LUi 1o .\ 212 12 962 12,5067 6
| I : ; ! ; : ! ) ! !
1,4400 4, 3421 4,0411 3, 9191 4,044 3, 8‘70| 3 840‘ 4, 42()1 4, 5261 4, 653] 5,323 6,047) 6,363 7, 402 T, 8120 7, ‘JM) %, 664 9,031; 9, 37')‘ G, 817 1 4, 282{ 9, Y6610, \2" 11 191,10, 675 n
| ; i i i i ; i ! t H ' ‘ |
; 1, 806! 1,845‘ 1.911\ 1,962 f L7490 1,361 1446 1,6200 14280 1,700, 1,004 1,7790 2, 148 ,(M‘ Lusd ST 1,822) 1,022 LT Loy L 731] 1,6741 },«.)4, 1,711 1,832 N
6 ‘ —141, 5(;‘ - 30, —1'10} —150, —21l =8 g4} —86 —46] =5 47 5] #oom sl g 34 251 —10 48 =200 —45 —72 9
: i : ‘ ‘ ! ‘ ; i i
‘ 17, 828 18 i871 17, 066 19,530:18, 655 18, 2. 15, 12416,319 15,847 19, 664 19, 919:19, 899 19, 534:21, 0143 33,118 21, bwai 21,774 20, 891:21,485 20,378 22,617: 22,204 23, 136 21, 640 27, 954 23, 008 10
| | , : ; ; T ‘ ‘r 1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



24 SURVEY OF CURRENT BUSINESS

for labor on a relatively stable cropland acreage. During the
prosperous war yvears this process was rapid despite limita-
tions on production of farm machinery and equipment and it
was accelerated after the war was ended. Capital was
readily available either out of earnings or on favorable terms
from credit agencies and the price of farm equipment and
supplies rose less rapidly than either prices reccived by
farmers or farm wage rates. Furthermore, there were rapid
nprovements in the efficiency of farm equipment. These
influences hastened the mechanization of farm operations
and provided a favorable elimate for the adoption and wide-
spread dissemination of a series of technological advances.
A considerable number of small-scale farms on which output
per worker was low disappeared, many of them being con-
solidated into larger units,

Table 4.—Prices and Volume of Selected Items of Farm Costs
P10 - 100)

Irems of cost 1910 1929 1040 1950 1053
Feed purchased i
Price. oo e o ax . 136 106 210 207
Volume ' ... +1 68 100 162 165
Fertilizer and lime purchased i
fee. el ! 100 133 160 €l 160
Volame !t .o . ... A7 85 108 245 202
Livestock purchased : : :
Price. .ol ! a6 126 100 267 207
Volamwe ' . ... o B 81 100 135 130
107 124 100 144 157
| 70 100 223 256
Cost of hited labor / ! :
Wage rates.__ ... ‘ e 143 100 330 395
Numberemployed. ... .. . ... .. ... 126 127 100 = 72

' Implicit volume estimates derived from movement of prices and production expenses.
Source: U, 8, Department of Agriculture, Agricultural Marketing Service.

Something of the incentive for, as well as the seale of, the
shift in farm organization is suggested in the accompanying
table showing relative changes in prices and in volume of a
fow principal farm inputs. Among the most important incen-
tives for farm mechanization was the sustained rise in farm
wage rates. By 1953 farm wage rates were about 4 times as
high as in 1940, the rise reflecting a long period of full
employment during which better-paying jobs were available
off the farm. The number of hired farm workers declined
more than one-fourth during this period.

Both the initial cost of tractors and motor trucks and the
costs of operation rose less rapidly than wage rates from the
prewar period, The number of tractors on farms doubled
between 1940 and 1948 and trebled by 1953, MNotor trucks
expanded somewhat less rapidly. As mechanization pro-
ceeded, farm work animals declined to a relatively insig-
nificant role in commereial farm operation.

Among the list of improved practices lowering farm costs
and inercasing production, the incrcased use of fertilizer
illustrates the nature of the changes in farm organization.
As shown in table 4, fertilizer prices rose about 60 percent
hetween 1940 and 1953 whereas fertilizer consumption rose
three-fold during this period. A considerable part of the
explanation of the rise in fertilizer use is that it became
sufficiently cheap in relation to prices of products raised by
farmers to make increased application profitable on a wide
range of erops and in areas where it had previously been little
used.  Sinee feed prices rose much more than fertilizer,
there has been a tendency in recent vears for dairy farmers
who used large amounts of feed to purchase less feed and more
fertilizer to grow a larger portion of feed required. Thus,
the rise in feed purchased by dairy farmers has been moderate
in recent years in view of the rise in milk production und the
favorable milk-feed price ratio during most of the postwar
period.
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The use of fertilizer was also encouraged by improved
arieties, better cultivation, and wider use of soil improve-
ment practices. Hybrid corn gives more response to ferti-
lizer application than the older open-pollenated varieties, and
because of the higher drain of soil nutrients associated with
greater yields, increased fertilizer application is required to
maintain fertility. Better control of insects, diseases, and
weeds, an< in some instances supplemental irrigation tend to
make fertilizer more effective and more profitable.

Thus, there is a clear tendency for one improved practice or
cost-cutting technique to beget another in a manner that is
comparable to—though less highly developed than-—the
svstematie  introduction of cost-cutting techniques into
mass-prodnction industries.

The rise in productivity of agriculture has kept pace with
demands of an expanding population with recurrent periods
of swrplus accumulation. In the postwar years. some
accumulation developed in 194849 and a larger rise has
occurred in the past 2 years. Though the direct relationship
is between total supply of farm products and demand, the
rise In productivity is closelv related. The link between the
two is that a rapid rise in productivity suggests the need for
2 concomitant though not necessarily equivalent reduction in
resources in agriculture in keevping with the more moderate
rise i demand for farm products.  The reduction in labor
emploved in agriculture has been substantial, as discussed
earlier, but the acreage of farm land used has varied within a
narrow range of 5 percent between the lowest and the
highest acreage used since the end of World War 1.

The historical gradual deterioration of agricultural land
was considerably slowed during the past 20 vears and for
the country as a whole may have been reversed. Though
there is still deterioration of large areas in the United States—
wind and water erosion and depletion of fertility and other
soil characteristics—much of the more productive land has
been “built up” to a higher level of produetivity through a
series of soil and water conservation practices, erop rotations,
and soil amendments.

Table 5.—Motor Trucks and Selected Items of Farm Machinery
on Farms

i | : Farms
.- Motor Vo b Grain Corn with

Year trucks Pravctors ; combines pickers | milking

o machines
(thousands

{thousands of machines) of farms)
1910 - e [§ 1 12
120, S R 139 246 + 10 A
19300 . et 900 a2 61 A0 100
WMo, . o 1,047 1 545 190 ' 1160 175

i .

19500 L. o 2,207 3,609 14 156 630
1954, : i S 25 1,400 1% 015 15

Sources: U, 8, Department of Agriculture, Agricultural Rescarch Service: UL S, Depart-
ment of Commerce, Bureau of the Census,

Finally instead of following the pattern of using up the
best land early and resorting to progressively poorer land,
the reverse of this has been the case during the past two or
three decades.  Several million acres of cropland have been
retired during this period but in the main it was basically
poor land in the first place, though negleet brought deteriora-
tion and contributed to its retirement. On the other hand,
a roughly equivalent acreage was brought into cultivation
by drainage and irrigation during this period. The new land,
together with the attendant water or drainage canals, is
highly productive and has added significantly to the produe-
tive capacity of United States agriculture.

In the period sinee 1940 relatively favorable prices for
agricultural products have had the effeet of increasing the
rate of irrigation and drainage reclamation.
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Wienthly  BUSINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in BusiNEss STATISTICS, the 1953 Statistical Supplement to the SUrvEY

oF CURRENT BUSINESS.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953 1954
June July | Angust Seggerﬁm- October } N%vee;m- D (te)%erm- January | T ggr’u- March | April May Tune

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t
_.bil.of dol._

National income, total
Compensation of employees, to
Wages and salaries, total ...
Private._____________
Military ... _..._____
Qovernment civilian...___.
Supplements to wages and salaries
Proprietors’ and rental income, totalg...do._..

Business and professionald® _do__..
Farm__ ... ... _do.._.
Rental income of persons_._.... do..

Corporate profits and inventory valuation ad-

justment, total .____________.____ bil. of dol._

Corporate profits before tax, total_ .. do____
Corporate profits tax liability . d

Corporate profits after tax_. ____ do____
Inventory valuation adjustment. _do___.
Net interesv. ... ... do....
Gross national product, total. ___.. ________ do.__.
Personal consumption expenditures, total.do.___
Durable goods_____._____ ... __.______ d

Nondurable goods
Services. _______________.____._.
Gross private domestic

-.do.
investment, total
bil, OddOl"

New construetion_______.__________
Producers’ durable equipment .
Change in business inventories
Net fcreign investment
Government purchases of goods
total__._
Federal (le: ernment sales) -
National security?
Stateandloeal ... ________.___..

rvices,
bil. of dol..

Personal income, total_ ... _________________
Less: Personal tax and nontax payments.
Equals: Disposable personal income.__
Personal saving$§

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annualrates:t
Total personal income____________._____ bil. of dol..

Wage and salary disbursements, total
Commodity-producing industries.
Distributive industries..__.___.
Service industries. .. ...._...
Government_..._

Other labor income

Proprietors’ and rental income ._do.

Personal interest income and dividends__do.

Transfer payments____._.._________.______ do____
Less personal contributions for social insurance
hil. of dol...

Total nonagricultural income

NEW PLANT AND EQUIPMENT
EXPENDITURES

Allindustries, quarterly totali
Manufacturing
Mining..._._..
Railroads
Transportation, other than rail.
Public utilities._.__._____
Commercial and other. .

r Revised.
JIncludes inventory valuation adjustment,
asa component of gross national product above,
tRevised series.

309117°—54-——4
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7,289

3,192 |

234
359
366
1,158

1,979 |__

! Estimates based on anticipated capital expenditures of business;
Government sales are not deducted.

288. 2 286. 4 27.7 287.8 287.2 287.0
201. 4 200.6 199, 2 199.1 197.9 196.0
89.8 89.2 88.0 87.9 87.0 85.5
52.7 52.4 52.5 52.5 52.4 52.1
25.3 25.2 24.9 25.0 25.0 25.0
33.6 33.8 33.8 33.7 33.5 33.4
6. 4 6.5 6.5 6.6 6.6 6.7
47.9 46.6 48.9 48.0 49.1 50. 2
23.0 23.2 23.4 23.5 23.7 23.8
13.6 13.6 13.7 4.6 13.9 14.4
4.1 4.1 4.0 4.0 4.0 4.1
273.0 272.6 271.9 272.7 271.3 269. 6
7, 666

, 392

288

341

376

1,246

2,023

284. 9 285.0
194.7 194.7
84.5 84.6
51.9 51.8
24.8 24.9
33.5 33.4
6.6 6.6
49.6 49.6
23.9 23.9
14.8 15.0
4.7 4.8
267.9 268.2

those for the 34 quarter of 1954 appear on p. 6 of the June 1954 SURVEY,
§Personal saving is excess of disposable income over persanal consumption expenditures shown
Quarterly estimates of national income and product have been revised back to 1939

1929 (monthly revisions prior to May 1953 will appear in the forthcoming N
{Revisions for 1952 appear on p. 10 of the March 1954 SURVEY.

284. 4 v 286.2
194.3 7195.0
83.7 r84.2
52.0 r52.3
25.2 25.2
33.4 33.3
6.6 6.6
48.2 749.4
24.0 24.0
15.9 r15.8
4.6 4.6
269.1 r269.7

S-1

[
b by -
E=2 /AR SWRDD

[
&1

WNE

~FCw

17,034
3,001
%2
244
343
1167
2,014

) (annual data, to 1929); quarterly and monthly estimates of personal income, back to
ational Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the J uly 1954 Survey.



S-2 SURVEY OF CURRENT BUSINESS August 1954
Ul]ﬂ;ss oth:irwise stated, tatist}::s throuih e 1953 1954
52 and deseriptive notes are shown in the ) R ~ _ _ .
1953 Statistical Supplement to the Survey | June July | August \ S‘%teerm October Nogee;n D%‘ifrm January Fg?;u March | April May Tune
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS?1
Cash receipts from farming, including Government
payments, total _..__.__.___._.___ mil. of dol.. 2,156 2,404 2, 461 3,169 3,700 3,443 2, 986 2,629 1, 960 2,014 1,914 2,062 ...
Farm marketings and CCC loans, 2,130 2,390 2,453 3,164 3,693 3,439 2,974 2,611 1,946 1, 990 1,881 2,033 |-
Crops 690 996 1, 060 1,718 2,169 1, 865 1, 550 1,195 643 538 494 589 1.
Livestock and produects, total._ 1, 440 1,394 1,393 1, 446 1,524 1,574 1,424 1,416 1, 303 1, 452 1, 387 1,444 |-
Dairy produets. . ... 402 386 364 334 336 334 336 329 313 34 345 389 |-
Meat animals__.__ 714 682 695 768 812 858 739 790 703 813 758 757 |-
Poultryandeggs_ . __.__.__.___. _-.do.... 205 302 320 330 355 366 331 276 267 279 258 258 1o .
Indexes of cash receipts from marketings and CCC
loans, unadjusted:
All commodities. 1935-39=100. 321 361 370 477 557 519 449 394 294 300 284
08 o I do--.. 243 352 375 607 767 659 548 422 227 190 175
Livestock and produnts. ..o ... do.... 379 367 367 381 401 414 375 373 343 382 365
Indexes of volume of farm marketings, unadjusted: "
All commodities. ..o ooeaoieoos 1935-39=100. . 137 153 156 192 226 203 178 160 123 127 120
CrODPS- - oo d 94 148 154 231 289 227 198 167 96 78 67
Livestock and products 169 157 158 164 179 186 162 155 143 164 161
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volumet
Unadjusted, combined indext._.._..._ 1947-49=100__ 136 129 136 135 136 130 124 124 126 125 123 123 » 124
Manufaetures . oo oo e 138 13 137 137 138 132 125 126 128 127 125 r 124 » 125
Durable manufactures. . 155 147 153 151 154 146 140 140 141 139 137 136 » 135
Primary metals. 138 124 130 127 129 122 110 113 113 108 T 107 r 108 » 110
Steel 143 137 138 134 136 129 114 115 114 106 105 108 » 109
Primary nonferr tals 144 143 141 147 147 146 145 145 147 147 7 147 1471 ...
Metal fabricating (inel. ordn 168 161 166 164 167 158 155 155 156 153 150 v 147 ? 146
Fabricated metal products.... 139 135 140 137 137 130 126 124 123 121 T 120 T 121 ? 122
Machinery..__ ... ...... 159 148 157 158 161 154 149 146 147 145 141 r 138 » 137
Nonelectrical machinery. . 146 138 137 137 138 135 137 132 134 132 128 126 »125
Fleetrical machinery_ ... . ... 134 168 197 200 205 191 172 172 172 172 166 r 162 2 163
Transportation equipment. ... ... 193 190 189 182 189 173 174 181 181 180 179 7T » 173
Autos. ... 166 161 153 134 151 107 107 135 138 142 151 146 » 143
Tracks. _..____ 106 118 127 115 106 95 98 103 103 101 101 7 10¢ ? 95
Aireraft and parts.__. 452 461 473 480 481 463 483 483 489 485 7475 7472 » 471
Instruments and relate 157 151 153 155 156 156 155 148 147 145 140 7138 » 136
Furniture and fixtures 117 113 116 115 116 114 112 106 107 106 7101 T8 » 100
Lumber and products____ ... 122 112 122 121 123 114 9 104 116 117 119 22 » 115
Stone, clay, and glass produets 136 132 137 136 139 134 128 122 126 128 128 130 » 131
(lass and pottery produets 123 113 123 122 128 122 116 115 v 120 r 121 117 r 117 » 116
Misecellaneous manufactures. 140 133 143 144 148 145 138 128 133 131 125 124 » 127
Nondurable manufactures ._..........__.do_.__ 121 113 121 122 122 118 110 111 114 115 113 r113 » 116
Food and beverage manufactures._... 108 112 118 124 120 111 49 97 96 98 98 103 » 111
Food manufactures_._.. 105 110 18 127 121 114 102 101 98 98 r 97 r 100 » 107
Meat products. .. 105 98 102 111 123 135 125 126 112 15 106 105 » 108
Bakery products. 103 102 101 102 101 99 a7 95 97 96 96 95 » 97
Beverages. ...o..oou.. 119 121 118 113 116 99 84 82 89 98 103 115 » 126
Alcoholic beverages 107 107 108 108 118 100 80 78 86 r98 100 108 » 114
Tobacco manufactures. 110 94 117 111 116 111 92 98 a6 101 99 108 ...
Textile-mill products__.___ .. 111 93 107 102 100 96 87 01 95 94 93 T4 » 93
Cotton and synthetic fabries._...__.. do_.._ 114 95 110 105 101 102 90 7 100 100 99 99 » 66
Apparel and allied produets.....___.... do._.. 117 102 115 106 107 100 98 104 111 110 102 96 » 102
Leather and products_.____ ...do.._. 97 91 103 94 97 89 87 94 102 100 94 89 ? 95
Paper and allied products__ -.-do____ 134 120 135 135 140 135 119 126 133 135 7 136 134 » 135
Pulp and paper._._...__ _.do___. 133 117 133 130 138 133 117 128 132 133 131 132 .
Printing and publishing_____ _..do___. 120 114 116 122 126 128 122 116 118 121 122 121 » 120
Chemieals and allied products. 146 141 143 145 151 150 146 146 150 150 47 144 » 144
Industrial chemieals__ 161 157 157 151 151 149 147 145 150 150 7 150 7149 » 152
Petroleum and cosl pro 131 132 135 133 131 131 128 125 126 121 120 v 123 » 125
Petroleum refining__.____ 136 137 138 136 135 137 137 134 136 129 T128 * 130 » 132
Rubber produets.__..__._.... 131 114 122 122 127 120 111 114 114 118 7115 T8 » 121
Minerals. . oo 120 17 122 122 118 113 11 111 110 109 r 109 r 112 » 114
Coal___ ———- 81 69 85 84 84 76 71 74 08 61 58 r62 ? 63
Crude oil and natural gas 134 135 135 136 131 131 133 134 135 136 137 r 134 » 135
Metal mining_______.__._. 142 138 140 139 122 95 74 74 7 73 79 r 107 » 118
Stone and earth minerals........__.....__ 130 130 133 131 132 126 122 108 113 114 r119 r125 » 127
Adjusted, combined indext .. ... ... ... 136 137 136 133 132 129 126 125 125 123 123 r 124 » 124
Manufactures. .o ooeo ool 138 139 138 135 134 131 127 127 126 124 125 126 » 125
Durable manufactures. 154 157 157 152 151 146 142 140 139 135 134 135 » 135
Primary metals.._.___. 137 136 137 130 128 122 113 111 109 103 r 103 106 » 109
Mctal fabricating (incl. ordnance)._ 168 171 171 166 166 159 156 154 151 147 146 147 » 146
Fabricated metal produets_..._. 139 142 140 1356 134 130 126 126 123 120 119 r121 » 122
Machinery...._.._....__.. K 161 164 165 161 159 152 146 143 141 138 138 £ 137 » 140
Nonelectrical machinery. do_.__ 144 145 145 141 141 136 133 130 130 125 T 125 r124 ? 123
Electrical machinery.__. ... ____.____ do____ 194 200 203 200 193 184 172 169 163 163 163 r 163 ? 171
Transportation equipment_...______. 188 196 191 186 189 180 182 183 178 171 172 r 175 » 168
Instruments and related produets. 157 156 156 155 154 155 154 148 147 144 139 r 138 ? 136
Furniture and fixtures.__ 122 121 119 114 113 109 106 105 103 104 7103 7102 » 104
Lumber and produets._._ 114 119 116 114 117 115 110 115 120 116 7114 r 120 » 108
Stone, clay, and glass produets 134 135 135 134 133 132 129 125 130 r 130 128 130 » 129
Miscellaneous manufactures...._._ 145 143 146 140 140 138 136 130 132 130 r 127 T128 » 131
Nondurable manufactures__... ... .___. do._.. 121 121 119 117 117 115 112 113 113 114 115 r 116 » 116
Food and beverage manufactures. . do_... 106 108 108 109 108 108 103 105 106 r 106 r 107 T 110 » 109
Tobacco manufactures. . .do___. 103 103 104 104 106 108 112 100 98 103 103 108 y. o _____
Textile-mill produets._..__. do__.. 111 108 104 100 98 95 90 90 90 91 93 95 ? 93
Apparel and allied products do.._._ 115 114 109 104 107 101 101 103 100 103 7 108 104 » 100
Leather and products. .. ........_.._... do..._ 99 104 97 91 93 91 93 9 94 93 94 94 » 97

' Revised. » Preliminary.

iRevisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April 1954 SURVEY.
tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, an¢ working-day allow-
ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre-

hensjve data available at yearly intervals.
BULLETIN,
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Aungust 1954 SURVEY OF CURRENT BUSINESS S-3
. 1953 1954
Unless otherwise stated, statisti::s thfot::iglh ‘ :
1952 and descriptive notes are shown in the S . Novem- | Decem- Febru-
1958 Statistical Supplement to the Survey | June July | August eggeram October %‘érm bor | January | T g0 March | April May Tune
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION=—Continued
Federal Reserve Index of Physical Volume @ —Con.
Adjusted—Continued
Mzmu‘.‘actu{ﬁs—(’ontfmltmd Continued
» manufactures—Contin .
N%’;%‘éiinﬁ allied products. ... 1947-49 =100 134 134 133 135 132 132 125 126 123 1?(1) }33 . %g() » 135
Printing and publishing. .- --.---._.. do._.. 121 121 121 121 123 121 120 120 119 119 120 p » 121
Chemicals and allied products. ... do. - 150 152 148 147 146 145 145 143 146 14 147 » 148
Petroleum and coal produets.. ... do____ 131 132 132 131 129 129 128 124 126 122 r 124 7125 » 125
Rubber produets... - ——o— oo do_ . 130 130 127 121 120 118 16 112 110 113 113 119 » 119
119 120 119 118 114 111 113 113 113 112 " 109 T 111 » 113
86 87 86 81 7 70 69 70 68 62 58 T 65 » 69
mOmm o omom om] omow| w0
7 1 117 10: 03 101 103 T8y 90 L.
125 125 124 123 124 125 127 119 124 124 120 1220 . .. ...
BUSINESS SALES AND INVENTORIES§
: i d trade sales (ad- .
Manufactorine and trade s milofdol.| 50,008| 50,308 | 48138| 4se2| 48,841 azsis| aro00l 46,450 | e | ar00e| re36| o004 | 47700
ard 1t ... d 25,882 26, 366 25, 067 25,379 25,010 24, 256 24,126 23, 902 23, 620 24, 064 24,418 | 23,978 24,176
Manufacturing, totalt
Durable-gooc’ls industries...__...... 13,166 13,410 12,730 12. 698 12,376 11, 867 11, 576 11, 580 11,278 11,385 1L502 | 711,344 11,318
Nondurable-goods industries_...... 12, 716 12,956 1 12,337 | 12,681 12,634 | 12,389 12, 550 12,322 | 12,342 12,679 12,016 | r12,634 | 12 858
Wholesale trade, totalt. _________.._._ 9,709 , 563 8,998 9,291 9,234 9,158 9,151 8,926 , 122 9,130 8,976 8,802 9,085
Durable-goods establishments..._.. 3,160 3,153 3,092 3,051 2,982 2,004 3,011 2, 859 2, 804 2,870 2,822 2,836 2,930
Nondurable-goods establishments._ . 6, 549 6,410 5,906 6, 240 6, 252 6,164 6,140 6,067 6, 228 6, 260 6,154 6,056 6,155
Retail trade, total..______...__._.____ 14, 412 14, 469 14, 073 13,982 1 14,040 14, 104 13,932 13’ ggg 13, 272 13, 900 li’ gg 4 11, %;1) 14, 332
Durable-goods stores. 5,103 5.102 4,91 4, 865 5,029 5,005 4,626 4 4,745 , 858 5 b 5,
Nondurable-goods stores_...___........... 9,309 9, 367 9,159 9,117 9,011 9,099 9,306 9,186 9,228 , 042 9, 360 9,313 9,415
acturi i trade inventories, book value, end :
Ma[:)‘:fyqycu)g‘t,l]?g(;?(lil;uste(de), totalf__. .. ___mil of dol. 80, 167 81, 116 81, 586 82, 000 81, 805 81,276 81,072 80, 688 80, 390 80,093 79,516 | r 79,372 78, 957
Manufacturing, totalt. ... do_...1 46.160 46, 485 46, 888 47,087 47,044 46, 909 46,722 46, 382 46,115 45,774 45,183 | 44,798 , 504
Durable-goods industries_..........__. __ do....f 26,048 26, 392 26, 788 26,958 | 26,987 | 26,975 26,752 | 26,526 26, 168 25, 900 25,345 | 24,926 | 24 593
Nondurable-goods industries. do___. 20, 112 20,093 20, 100 20,129 20, 057 19,934 19,970 19, 856 19, 947 19, 874 19,838 | 19,872 19,911
) , totalt. . . do.._.| 11,713 11, 888 11,923 11, 989 12,041 11, 930 11, 689 11,785 11,854 11, 756 11,643 | r 11,770 11,853
e otk ihment do 6,007 | 6223 629| 6245 628 6127 | 5000 586| 5841] 579| 5728 r5800| 5w
- ishments..__ _do_... 3 , 3 8 , 5, 3 5, 76 3 3 5
gg;%}gﬁa%?ggiggsaest;b]Ishments_ ceemeodo_ 5, 706 5, 665 5, 664 5,744 5, 763 51 803 5,789 5,919 6,013 5,957 5,915 * 5,970 6, 086
Retail trade, totalt. ___._......___... -do___. »204 1 22,743 | 22,775, 22,024 | 22,720 | 22437 | g2.661 | 22,521 | 22,421 | 22563 | 22,600 | r22,804 | 22600
Drrable-200ds Stores. .- -—.._. _do_...| 10,472 10,730 10, 624 10, 921 10,727 10, 574 10, 668 10, 688 10, 584 10, 486 10, 412 10, 502 10, 383
Nondurable-goods stores. ... .._.......... do....| 11,822 12,013 12,151 12,003 11,993 11,863 11,993 11,833 11,837 12,077 12,278 | 712,302 | 12,217
MANUFACTURERS* SALES,INVENTORIES,
AND ORDERS
Sales:y
adjusted), total...._.....__ mil. of dol.. 26, 058 24, 700 25,276 26,163 26, 845 23,792 23,929 23,062 22,970 25, 300 24,490 | r 23,263 24,285
V%l:lera(g]%‘-“'lo]ggsei(}l)dugtries 13: 586 12,317 12,484 12,917 13,223 11, 499 11,615 10, 870 10, 968 12, 208 11,814 | r11,165 11,722
Nondurable-goods industries. ........._.. do.... 12, 472 12,383 12,792 13, 246 13, 622 12,293 12,314 12,192 12,002 13,092 12,676 | 12,098 12, 563
Value (adjusted), total _____ ... ____________ do____ 25,882 26, 366 25, 067 25,379 25,010 24, 256 24,126 23, 902 23, 620 24,064 24,418 | 723,978 24,176
Durable-goods industries, total __________ do_..l 13,166\ 13,410 | 12,730 | 12,698 | 12,376 | 11,867 | 1L,576) 1L50 | 1,278 | 11,385 11502 | r11344 | 11318
Primary metal ____.__._____........._. do._.. 2,222 2,335 2,154 2,084 1,985 1,874 1,645 1, 609 1, 580 1,528 L5751 71,505 1, 558
Fabricated metal products.._.......... do._.. 1,311 1,309 1,190 1,219 1,139 1,150 1,076 1,176 1,132 1,173 1,223 r1,156 1,181
Electrical machinery and equipment___do.... 1, 486 1,462 1,438 1, 536 1,391 1,324 1,349 1,328 1, 269 1,355 1,305 r1,291 1,309
Machinery, except electrical __......__. do.... 2,164 2,125 2,099 2,163 2,039 2,068 1,902 1, 959 1,968 1,041 1,939 r 1,862 1, 860
Motor vehicles and equipment_ .....___ do.... 2,190 2, 381 2, 210 2,023 2, 095 1,918 2,046 2,101 1, 962 1,981 2.052 r 2,083 1,960
Transportation equipment, n.e. s....__do.._. 1,006 1,032 1,031 1,008 1,140 925 947 1,005 942 931 971 T 940 928
Furniture and fixtures....._............ do.-... 365 334 380 370 364 334 345 325 309 317 300 317 336
L har s i t i it d 76 815 776 726 715 723 731 659 659 688 693 T 680 676
umber products, except furniture..___ Ouuee 7 5
Stone, clz{)y, and glass pl:oducts ,,,,,,,,, do.... ggg g}é ggg 297 ggg 53% 540 géz 273 569 345(73 r 201 623
Professional and scientific instruments.do. 5 55 4 423 48 353 7 354 3
Othe?rg industries, including ordnance _._do- 633 590 544 607 580 566 572 537 536 549 541 555 560
Nondurable-goods industries, total.._.___ do....| 12,716 12,956 12,337 12,681 12,634 12,389 12, 550 12,322 12, 342 12,679 12,916 | 12,634 12,858
¥o.d and kindred produets. ________.__. do____ 3, 594 3,7 3, 645 3,836 3,890 3,77 , 8 3, 802 3,681 3,802 8,977 3,827 3,871
Beverages....._.________. cedoo_ . 551 570 617 662 666 635 572 626 648 628 677 r 672 617
Tobaceo manufactures. .. ... ...._.... do._._ 310 301 314 315 304 339 304 292 291 309 305 304 207
Textile-mill produets .__...___.._.._.... do___. 1,181 1,181 1,098 1,081 1,038 1,006 1,040 992 1,035 1, 060 L0731 r1,115 1,072
Apparel and related produects. ...do.._. 84. 869 89 8 910 835 873 857 825 806 866 r 826 798
Leather and leather products. eedo..__ 286 328 264 266 243 251 267 259 274 290 278 r 297 339
Paper and allied products._ <-.do_ . 741 766 735 752 738 709 701 680 676 730 733 r 714 775
Printing and publishing.____________..__ do.... 809 740 676 707 745 778 774 748 832 776 750 T 769 812
Chemicals and allied products ... ..._ do._.. ;, ggg %, ;%g é ggili 12 %g ; gé?z: 1, 602 1,601 1, 568 1,590 1, 682 ézzg r 5, gg; 1,722
Petrole nd coal products.........__ do____ 3 s s 2, y 2,11 2,186 2,14 2,139 2,198 r2,089 2,198
O e do o 436 148 409 416 395 346 360 348 351 388 875 a7{ "
Inventories, end of month:t L4
Book valie (unadjusted), total .._........_ do_...| 46,334 46,436 46, 489 46, 646 46, 529 46, 532 46,947 46,772 46, 355 45, 959 45,351 | r44 974 44,638
Durable-goods industries. ___ . .do___. 26,339 26, 463 26,564 26, 612 26, 598 26, 549 26, 697 26, 598 26, 235 26, 042 25,629 | 25336 y
Nondurable-goods ind;lstries ........... do....| 19,995 19,973 19,925 20,034 19, 931 19,983 20, 250 20,174 20, 120 19,917 19,722 | 19,638 19,758
By stages of fabrication:
{"urc%ased materials. . %g, g‘gg lg, géé %g, ?ﬁé ig, ggi 16, 422 16, 372) 16, 419 16, 023 15, 783 15,371 };, g?»g r 14,826 14, 83;
¥ Gaods in process. . s 13, 3 3 13, 351 13, 14 13,304 13, 512 13, 285 13,311 , 21 r 12,889 12, 6
Frinished €00dS . il do...| 16,476 16, 497 16, 600 16, 670 16,776 17, 006 17,224 17,237 17: 287 17,277 17,209 | 717,259 17,201
Book value (adjusted), total_._._____..____ do__.. 46, 160 46, 485 46, 88 47,087 47, 044 46, 909 46,722 46, 382 46, 115 45,774 45,183 | r 44,798 44, 504
Durable-goods industries, total. —.do....| 26048 26/392| 26 7% 26,958 | 26,987 | 26,975 | 26,752 | 26 526 ;168 | 25,000 | 25,845 | ro4 026 | 24 593
Primary metal . _._.._._____ _.do.... 3,318 3,382 3, 456 3,513 , 3,488 3,425 3,388 3,344 3,354 3,226 r 3,153 3,090
Fabricated metal products.__ do____ 2,717 2,815 2,914 2, 962 3,038 3,145 3,131 3,012 2,948 2,017 2,837 r2,768 2,799
Electrical machinery and equipment___do__.. 3,305 3, 366 3, 424 3,425 3,484 3, 489 3,440 3,342 3,326 3,248 3, 167 73,103 3,022
Machinery, except electrical d 5, 555 5, 628 5, 690 5, 667 5, 665 5,735 5,647 5, 551 5,512 5,416 5,297 * 5,222 5,138
Motor vehicles and equipment. . _.do_.._ 3,420 3,435 3,476 3, 498 3,445 3,377 3,39 3,482 3,380 3,296 3,189 3,098 3,016
Transportation equipment, n. e. s....__do.___ 2,728 2,707 2,720 2,751 2,702 2,700 2,769 2,784 2,732 2, 753 2, 690 r 2,652 2,625
Furniture and fixtures...___._____ . 681 697 681 674 679 670 642 661 666 665 665 661 660
Lumber products, except furniture._ 1,049 1,068 1,096 1,123 1,121 1,090 1,033 1,022 1,015 1,025 1,010 71,003 995
il
Stone, clay, and glass produets.._______ do.. 883 879 875 884 901 878 890 907 917 906 916 7919 898
Professional and scientific instruments_do.___ 853 866 875 878 881 882 882 895 883 874 883 T 888 876
Other industries, including ordnance___do_.__ 1,539 1,549 1,581 1,583 1,564 1,521 1,497 1,482 1, 445 1, 446 1, 465 71, 459 1,474
r Revised. » Preliminary. ? 8ee note marked “{” on p. 8-2.

§The term ‘‘business” here includes only manufacturing and trade.

Business inventories as shown on p. 8-
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10.

1 cover data for all types of producers, both farm and nonfarm. Unadjusted

tRevised series. Data have been adjusted to more recent benchmarks; all revisions prior to 1953 are available upon request (most of the data published in the 1953 issue of BUSINESS

STATISTICS are now obsolete).

{Revised data beginning December 1949 appear on p. 22 of the June 1954 SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
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sS4 SURVEY OF CURRENT BUSINESS August 1954

Unless otherwise stated, statistics through | 1953 1954

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey June July August

Septem- | (o4 ner | Novem- | Decem- Mareh | April May June

ber ber ber

GENERAL BUSINESS INDICATORS—Continued

Febru-

January ary

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—=Continued

Inventoriels, enddof ntlo(xil)thtf—t—?orétiméed "

Book value (adjuste otal—Continue

Nondurahge-g]oods industries, total._mil.of dol._| 20,112 20,093 20, 100 20, 129 20, 057 19,934 19,970 19,856 19, 947 19, 874 10,838 | 19,872 19,411
Food and kindred products. .....-.-.-- do._..| 3,489 3,433 3,411 3,445 3,468 3,511 3,525 3,524 3, 580 3,508 3596 | 3 544 3533
Beverages. - —-ooooooeoecnee- do_..| 1,222 1,242 1,186 1,139 1,142 1,129 1,155 1,162 1. 161 1,196 Ligs | r1.195 1917
Tobacco manufactures. -do.... 1,811 1,804 1,839 1,834 1,811 1,789 1,812 1,842 1,840 1,833 1,865 r1,87 1,874
Textile-mill produets..._......_. do._..| 2,69 2,666 2,646 2,612 2,614 2,543 2 513 2,464 2 455 2 442 2 412 3412 2 418
Apparel and related produets._ . .do.._. 1,906 1,866 1,876 1,907 1,862 1,845 1,901 1,872 1,863 1,791 1,762 r 1,792 1,763
Leather and leather products. _. .do.... 584 568 562 574 577 570 582 581 573 573 580 ¥ 531 500

Paper and allied produets....... .do.... 1,048 1,030 1,024 1,038 1. 044 1,050 1,044 1,034 1, 048 1,050 1,047 1,061 1,044
Printing and publishing___... _do.___ 750 755 773 772 768 776 752 769 762 767 777 r 756 751
Chemieals and allied products do.__.. 3,065 3,108 3,142 3,169 3,140 3,107 3,003 3,067 3,080 3,072 3,061 r 3,053 3,008
Petroleum and coal produets.. do_._. 2,630 2,696 2,744 2,731 2,750 2,747 2,725 2,697 2,719 2,703 2,738 r 92 791 9 813
Rubber produets............ N [ X 914 925 897 908 881 867 868 844 857 849 312 810 g

New orders, net:t
Unadjusted, total._._______.._... R 25,654 | 23,832 1 22,672 | 23,235 23,282 | 20,955 | 21.448] 20,8821 21,526 ) 23,857 | 22,944 r21,708 | 23,070
Durable-goods industries. 12,985 11, 588 10,133 10, 090 9, 830 8,930 9,347 8, 687 9. 495 10, 779 10. 290 19,472 10, 267

Nondurable-goods industries_ .- ... ... do___.| 12,669 12,244 12, 539 13,145 [ 13,452 12,025 12, 101 12,195 12,031 13,078 12,654 | 712,236 12, 803
Adjusted, total. ... do_.__} 251521 24,525 22,339 [ 22,661 | 22,163 | 21,504 22,026] 20,749 ) 22016 92,850 | 23017| r22,819| 22877
Durable-goods industries, total__ do___.| 12,392 11, 600 10,139 10,110 9,677 9, 631 9, 567 8,475 9, 629 10, 206 10,021 | 10,050 9, 965
Primary metal__._______.__. do____ 2,390 1,957 1,751 1,035 1,500 1,666 1,450 1,205 1,278 1,269 1,358 | r1,273 1,450
Fabricated metal products -do. 1,012 1,073 1,214 1,041 843 1,089 1,045 746 932 956 954 r 918 1,231
Electrical machinery and equipment.._do..._ 1,303 1,582 1,134 1,082 1,039 886 949 987 1, 264 048 1,049 r 1,000 865
Machinery, except electrical.________.__ do__.. 2,084 1,752 1,676 1,843 1,798 1,800 1,613 1,378 1, 599 1,677 1,705 1,657 1,745
Transportation equipment, including motor
vehicles and parts ___.....___._ mil. of dol__ 2,875 2,347 1,882 2,114 2,127 2,084 2,289 2,198 2, 255 2,922 2,683 | 2,820 2,162
Other industries, including ordnance...do.... 2,728 2, 889 2, 482 2,395 2,370 2,106 2,221 1,961 2, 301 2,434 29771 r2.3%2 2 512
Nondurable-goods industries, total. . do_...| 12,760 12,925 12, 200 12, 551 12, 486 11,963 12,459 12,274 12, 387 12,653 12,996 | 12,769 12,912
Industries with unfilled ordersQ . _do.__. 3,061 2,983 2, 636 2, 626 2,617 2,318 2, 691 2,631 2,862 2,830 2,925 r 3,030 3.052
Industries without unfilled ordersy..___ do.... 9, 699 9, 942 9, 564 9,925 9, 869 9,645 9, 768 9,613 9, 525 9,823 10,071 9,739 9, 860
Unfilled orders, end of month (unadj.), totalf do._..| 73,588 ) 72,720 | 70,116 | 67,188 | 63,626 | 60,780 | 58,308 | 56,128 | 54,681 | 53,241 | 51,605 r50,140 | 48,925
Durable-goods industries, total.. __________. do_._.| 70,095 69, 366 67,015 64,188 60, 706 58,227 55,959 53,776 52,303 50, 874 49,350 | r 47,657 46, 202
Primarymetal_._._.______._..__. _do.__. 6,977 6,910 6, 562 6,103 5,640 5,355 5,108 4,729 4,448 4,202 3,964 | 3 667 3,432

Fabricated metal products___._____.

5, 790 5,728 5, 609 5, 517 5,052 4,798 4,643 4,435 4,201 3,994 3, 823 r 3,629 3,716
FElectrical machinery and equipment._.._

12,286 12, 520 12, 204 11,718 11,279 10, 687 10,317 10, 059 9,962 9, 489 9, 261 r 8,952 8, 589

Machinery. except electrical....._____.._. do.... 9,928 9,793 9, 512 9,118 8,785 8,545 8, 156 7,770 7.435 7,083 6,828 1 76 588 6, 297
Transnortation equipment, including motor .
vehicles and parts ______..o.._... mil. of dol..| 28,803 27, 767 26, 559 25, 658 24,338 23,726 23, 044 22,322 21, 740 21, 658 21,188 | 20,789 20, 696
Other industries, including ordnance____.d 6,311 6, 648 6, 569 6,074 5,702 5,116 4, 691 4,461 4,517 4,448 4,286 | 4,097 4,072
Nondurable-goods industries, totalQ __._.__ 3,493 3,354 . 3,101 3,000, 2,830 2,562 2,349 2,352 2,381 2, 367 2,345 | r2483 2,723

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURNOVER

Operating businesses, end of period, totalt.. ,tk(li.ous. .

Contract construetion_ ... ___________ _do....
Manufacturing. _.__. _.do....
Service industries.. . ...______. _do._..

Retailtrade . .__._._......___. _do____
Wholesale trade._ ............-
All other
New businesses, semiannual totalt.____...__.do___. .2
Contract construction_..._._.... _.do._.. )
Manufacturing. ... ..do_... ,
Service industries_ . ..___._.__ ..do.__. 23.
Retail trade_. ... .do ... S,
Wholesale trade._ . _.do__.. 8.
Allother .. ... do._.. 17.
Discontinued businesses, semiannual totait..do..._ r 1616
Contraet construction......__...._.... do..__ 24.9
Manufacturing___. _do_.__ 15.2
Service industries. ..do____ 25.9
Retail trade_____ -do_... 67.3
Wholesale trade_______.___.._ ..do.._. r8.0

Altother ______ . ... ceo-doo_ .
Business transfers, semiannual totalt.__. .____ do._..
BUSINESS INCORPORATIONSS

New incorporations (48 States)._......._. number.__ 8, 926 8,703 7,487 7,433 8, 267 7,269 8,915 9, 543 8, 533 10, 514 10, 272 9, 280 9,748
INDUSTRIAL AND COMMERCIAL
FAILURESF

Failures, total .. .. ..ol number.._ 817 724 700 686 840 815 813 867 926 1,102 976 043 965
Commercial service._ -do___. 74 43 49 31 75 66 64 60 74 87 66 81 81
Construetion...._..._ [ -.do___. 99 54 92 89 89 97 89 86 109 143 92 111 132
Manufacturing and mining__ .-do..___ 145 164 148 145 188 175 193 192 207 198 200 200 208
Retail trade_._.____.________ -.do___. 419 380 340 336 404 389 382 150 449 551 535 460 455
Wholesale trade_ .. ... do.... 80 73 71 85 84 88 85 79 87 123 82 91 89

Liabilities, total..______ . ... thous. of dol._ 32,379 39, 830 28, 529 33,817 37,076 36,795 43, 754 29, 592 47,774 57, 280 42, 512 1
Commercial service. .do.__.| ‘vL7sel n2ol| o7 1,286 3 2687 | Lell| 3134 434 3506 | 1618 3% oo1 421 o
Construction......... PR— -do_._. 3,200 2,789 3, 868 4,451 4, 366 4,621 4,154 3, 166 4, 082 7,255 3, 692 3,674 4,514
Manufacturing and mining .. .do.... 11,179 17,139 10, 267 13, 676 14,956 13, 568 23,731 11,431 23,043 15, 359 20, 568 15, 621 181 454
Retail trade._.____..._______ -doo__| 12,464 11,282 10,275 9,790 9,671 11,083 9,757 8,623 11,770 26, 043 12,030 11, 739 11,722
Wholesale trade. ... ... do.__. 3,777 7,410 3,042 4,614 4,235 4,836 4,241 3,238 4,538 5,117 4,574 4, 499 4: 878

r Revised. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and business turnover will be

ublished on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940-52), business transfers (1944-52 miannual
B)r operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) s)xre shown in the J. amiary 195)4' S.V;RVEY‘ data
Q Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
{For these indusiries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.
Digitized for FRASERS Data are from Dun & Bradstreet, Inc.
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Anugnst 1954 SURVEY OF CURRENT BUSINESS S-5

Unless othsrwise stated. statist}ilcs throuih 1953 1954
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | June July | August Seggm- October | N %‘;‘i,m' D%":rm' January | FeOT% | March | April May June

ary

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm produets§.._.1910-14=100.. 257 260 255 257 249 249 254 259 258 256 257 258 248
[od 3 o T d 246 237 232 235 229 234 238 240 237 239 240 249 244
Food grains.___..... 222 218 215 219 223 229 230 233 236 238 234 227 216
Feed grains and hay 204 204 205 207 144 195 205 207 208 208 208 207 205
Tobaceo ... cccenee 425 426 430 452 439 433 427 420 443 443 443 446 445
Cotton._ 267 270 278 280 275 269 260 254 258 263 267 272 274
Fruait . ______ P 219 193 185 204 189 205 237 222 210 212 217 215 240
Commercial veget: 208 252 207 191 198 218 224 271 233 246 225 279 200
Oil-bearing erops. . . ...._.___ 280 268 263 251 255 263 269 268 269 275 283 286 283
Livestock and products__._. 267 280 276 276 266 263 269 277 277 271 271 267 251
Meat animals__. ___... 300 319 305 299 273 267 285 309 315 316 333 331 299
Dairy products. ... K 255 261 265 275 282 288 282 274 267 257 237 230 299
Poultry and 2g8 o cocma e 213 223 229 230 234 224 218 213 208 188 178 168 168
Prices paid: .

All commodities and serviees...._..._....-- do.._. 260 261 262 259 258 259 260 263 264 264 265 267 * 965
Family living items - 271 271 273 270 270 270 270 271 271 272 273 276 r 976
Production items d 247 250 249 247 246 248 250 254 255 255 256 256 252

All commodities and services, interest, taxes, and
wage ratest . ..o 1910-14==100-. 277 r278 279 277 276 277 278 282 282 283 283 284 283

Parity ratio @f. oo e do_... 93 r 94 91 3 9 90 91 92 91 90 91 91 88
RETAIL PRICES
All commodities (U. S. Department of Commerce
JEIY: 159 D 1935-39=100-. 209.7 210.1 210.1 210.3 210.0 208.9 209. 1 209.5 208.9 208.3 208.1 | r208.7 200.0
(onsumer price index (U. 8. Department of Labor):

AN GEeIMS. - e e e e 19474 114.5 14.7 115.0 115. 2 115. 4 115.0 114. ¢ 115.2 115.0 114.8 114.6 1150 [ 113151
Apparal. . e d 104.6 104.4 104.3 105.3 105.5 105. 5 105.3 104.9 104.7 104.3 104.1 104.2 104.2
Food. . coceeee_ 113.7 113.8 114. 1 113.8 113.6 112.0 112.3 113.1 112.6 12,1 112.4 113.3 113.8

Dairy products_ .. .. 107. 5 108.3 109.1 109.6 110.1 110. 5 110.3 109. 7 109.0 108.0 104, 6 103.5 102. 9
Fruits and vegetables_ . 121.7 118. 2 12,7 106. 6 107.7 107.4 109.2 110.8 108.0 107.8 110.0 114.6 117.1
Meats, poultry, and fish ___.......__.. 111.3 112.0 114.1 113.5 1111 107.0 107.8 110.2 109.7 109.5 110.5 Lo 111.1

Housing _ . - S 117.4 117.8 118.0 118.4 118.7 118.9 118.9 118.8 118.9 119.0 118.5 118.9 118.9
Yas and electricity . 106. 4 106. 4 106.9 106.9 107.0 107.3 107.2 107.1 107.5 107.6 107. 6 107.7 107.6
Housefurnishings_ . . 108.0 108.1 107. 4 108.1 108.1 108.3 108.1 107.2 107.2 107.2 106. 1 105.9 105.8
Rent ..o .- - 123.3 123.8 125.1 126.0 126.8 127.3 127.6 127.8 127.9 128.0 128. 2 128.3 128.3
Medical care. ... 121.1 121.5 121.8 122.6 122.8 123.3 123.6 123.7 124.1 124.4 124.9 125.1 125.1
Personal care.._. ... 112.6 112. 6 112.7 112.9 113.2 113.4 113.6 113.7 113.9 114.1 112.9 113.0 12.7
Reading and recreation 107.8 107. 4 107.6 107.8 108.6 108.9 108.9 108.7 108.0 108.2 106. 5 106, 4 106. 4
Transportation_. ____... - 129.4 129.7 130.6 130.7 130.7 130.1 128.9 130. 5 129.4 129.0 129.1 129.1 128.9
Other zoods and services. ....ooooooeoooo do.... 118.2 118.3 118.4 1185 119.7 120. 2 120. 3 120.3 120.2 120.1 120. 2 120.1 120. 1

WHOLESALE PRICESS

U. 8. Department of Labor indexes:

All commodities. - ooooooooo.oo. 1947-49=100..(  109.5 110.9 110. 6 111.0 110.2 109. 8 110.1 110.9 110.5 110.5 111.0 110.9 110.0
Farm produets .o oo eoroooooooeaaoooooo- do..... 95.4 97.9 96.4 98.1 95.3 93.7 94.4 97.8 97.7 98.4 99.4 197.9 94.8
Fruits and vegetables, fresh and dried. do....|  109.9 94.7 98.0 96.0 94.2 94.2 89,8 91.2 89.7 89.6 97.4 104. 4 9.6
Grains d 84,2 85.4 86.5 88.3 87.9 89,3 90.6 91.3 91.6 93.0 92.9 91.2 86.5
Livestock and live poultry___._.._.____ do..__ 86.8 95.9 88.1 9.6 82.0 78.4 83.9 91.8 91.3 92.4 94.9 93.0 87.7
Foods, processed. - .- -cooooooceaomoaaaa- do__.| 1033 105. 5 104.8 106.6 104.7 103.8 104.3 106. 2 104.8 105.3 105.9 106.8 105.6
Cereal and bakery products . __do. 107.9 108. 5 108.4 110.8 112.0 112, 6 112.2 112.4 112.7 112.6 13.2| "33 113.5
Dairy produets and ice cream.________.do.___ 107.7 110.0 110.7 1.3 112.7 113.9 1113 109. 4 107.4 106. 1 103.0 101.7 102. 4
Fruits and vegetables, canned a 4
1947-49=100._|  103.7 105.0 | 1047 | 1047 1049 1047 w03.6| 103.8| 103.0 103.0 103.3 1 10451 1047
Meats, poultry, and fish_. ... do.... 91.6 97.0 93.6 97.4 88.9 86.2 89.7 96.4 92,9 92.8 94.3 98.3 92.3
Commodities other than farm products and
£00dS. . oo 1947-49=100._ 113.9 114.8 114.9 114.7 114.6 114.5 114.6 114.6 114.4 114. 2 114.5 114.5 114.2
Chemicals and allied products. . 105.6 106. 2 106.3 106.7 106.7 107.2 107.1 107.2 107. 5 107.4 107.2 107.1 106.8
Chemieals, industrial .. ............ 119.2 120. 2 120. 2 120.0 119.5 119.2 118.6 118.4 118.4 117.9 117.4 17.3 117.0
Drugs, pharmaceuticals, cosmeties. ._do____ 93.1 93.6 93.5 93.5 93.5 93.5 93.8 93.9 93.9 93.9 94.0 94.0 94.0
Fats and oils, inedible ... ____________ do.... 46.6 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63.5 60.5 59.8 7 59.3 55.7
Fertilizer materials .. . 110.6 113.8 113.8 113.0 112.9 112.9 113.9 114.0 114.0 114.0 114. 1 114.0 111.6
Prepared paint & 110.8 110.7 110.7 111.0 112.1 112.7 12.7 112.8 112.8 112, 8 112.8 112.8 112.8
Fuel, power, and lighting materials.. _do_... 108.3 111.1 111.0 110.9 1112 11,2 111.1 110. 8 110.5 109. 2 108.6 r108.2 107.8
Coal d 112 111.8 1.7 112.3 112.5 112.5 112.5 111.9 110.9 107.9 104.1 1 T104.6 104.7
Electricity .- o.do.._. 98. 5 8.5 99.1 98.0 98,5 99.6 100.7 100.7 101.3 102.9 101.8 101.8 101.8
Gas oo _do....| 108.2 106. 1 105.7 106. 0 106.6 106.3 109.6 111.8 13.5 115 112.3 | 7109.0 107.8
Petroleum and produets.... _.....__.do....| 1111 116.8 116.5 116.5 116.6 116.3 114. 114.2 13.5 1115 112.1 111.7 110.9
Furniture and other household durables
1947-49=100. 114.3 114.7 114.8 114.9 114.8 114.9 115.0 115.2 115.1 115.0 115.6 115.5 115. 4
Appliances, household . . _____________ do.._. 108.1 108.8 108. 9 109.1 109.0 109.0 109.1 109. 6 109.7 109. 5 109.9 *109. 9 109.8
Furniture, household.. do_.| 141 113.8 113.8 114.2 114.2 114.1 114.1 114.2 113.9 113.7 113.6 3.5 113.1
Radios .__._..______ _.do___. 95.4 95.0 95.0 94.8 94.8 94,3 94.3 96.1 96.1 95.7 95.7 95.7 95.6
75.0 74.3 74.0 74.2 74.2 74.2 74.0 73.5 73.8 73.8 73.8 73.8 70.6
101.0 100. 0 99.9 99,7 97.1 97.1 95. 6 95.3 94,9 94.7 94.6 96.0 95.6
117 117 111.8 111.8 1117 1118 111.8 111.9 111.9 1.9 1119 111.9 111.9
76.3 73.4 74.6 74.2 64.4 64.3 57.7 56.8 55. 4 56.0 56.5 62.5 60.6
98.0 96.1 95.0 94. 5 90.4 90. 4 88.7 88.1 87.4 86.3 86.0 87.6 87.4
Lumber and wood products 121.5 121.1 120. 4 119.2 118.1 117.3 117.4 117.0 116.8 116.7 116.2 | r116.1 116.3
Lumber . _...._.._.. 120, 7 120.2 119.3 118.3 17.2 116.3 116. 4 115.9 115.5 115.6 115.3 115.0 115.5
Machinery and motive products. . 122.9 123. 4 123.7 124.0 124.1 124.2 124.3 124.4 124.5 124.5 124.4 124.4 124.3
Agricultural machinery and equ 122.6 122.7 122.3 122.3 122.4 122.5 122.5 122.7 123.0 122.3 122.3 122.6 122.3
Construction machinery and equip__do.___ 129.4 130.8 130.5 130.9 131.0 131.1 131.1 131.2 131.5 131.7 131.6 r131. 5 131. 5
Eleetrical machinery and equipment_do.___ 124.2 124.8 125.6 126. 2 126. 5 126. 6 126.8 126.8 126.8 126.8 126. 5 126.0 125.9
Motor vehieles. . .. oo do--_. 118.6 118.6 118.6 118.6 118.5 118. 5 118.5 118.9 118.9 118.9 118.9 118.9 118.9

r Revised. 1 Index on base previously used (1935-39=100) is 192.4.

§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23
of the April 1954 SURVEY. July 1954 indexes: All farm products, 247; crops, 248; food grains, 225; feed grains and hay, 202; tobacco, 446; cotton, 272; fruit, 228; commercial vegetables, 243;
oil-bearing crops, 286; livestock and products, 247; meat animals, 286; dairy produets, 237; poultry and eggs, 171. {Revisions for 1937-53 for prices paid and 1910-53 for parity ratio appear
on p. 24 of the April 1954 SURVEY.

2 Ratio of prices received te prices paid (including interest, taxes, and wage rates).

J*For actusl wholesale prices of individual commodities, see respective commodities.

L @&Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued.
Digitized for FRASER
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S—6 SURVEY OF CURRENT BUSINESS August 1954
Utileszs oignerwise stated, s(atist{::s throu‘gTh . 1953 1954 I
952 and descriptive notes are shown in the R i . R .
1953 Statistical Supplement to the Survey June July August Se te?rm October Nog:;m Degz:rm January Fglr);u ! March April May June
COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued
U. 8. Department of Labor indexes:—Con.
Commodities other than farm prod., etc.—Con.
Metals and metal products____._._ 1947-49=100. . 126.9 129.3 129.4 128.5 127.9 127.9 127.5 127.2 126. 2 126.3 126.8 127.1 127.1
Heating equipment__._. ceodon... 114.6 115.1 115.6 115.8 115.8 115.8 115.5 115.3 114.8 114. 4 114.5 r113.9 113.8
Iron and steel_.____.__ _.do.... 130.9 135.7 136. 2 134.6 133. 4 133.6 132.8 132.0 131.0 130.6 131.1 131. 8 131.8
Nonferrous metals. __ .. ._._._ .do.._. 127.6 126.4 124.5 122.8 122.1 122.3 122.1 121.5 119.8 121.2 123.4 123.6 123.7
Nonmetallic minerals, structural._. ..do___. 118.1 119.4 119.6 120.7 120.7 120.8 120. 8 120.9 121.0 121.0 120.8 *119.3 119.1
Clay products..___ _do____ 125.1 131.1 131.4 132.0 132.0 132.1 132.1 131. 9 131.9 132.0 132.0 132.0 132.0
Concrete produc ..do___. 115.5 115. 6 116. 1 117.4 117.4 117.4 117.2 117.2 117.6 117.3 117.3 117.3 117.5
Gypsum produets._ ... __ _.do.... 122.1 1221 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1
Pulp, paper, and allied products.._.._...do___. 1158 115.8 116.2 116.9 117.5 117.3 117.1 117.0 117.1 116.6 116.3 115.8 115.8
....................... do_... 124.7 125. 1 125.9 126. 5 126.6 126.8 126. 8 126.8 126.8 126.8 126.8 126.5 126.5
Rub er and products. do.__. 125.0 124.6 123.5 124.0 124.2 124.3 124.8 124.8 124.6 124.9 125.0 125.1 126.1
Tires and tubes____.____ _.do__.. 128.3 126.4 125.1 126, 4 130.1 130.1 130.1 130.3 130.3 130.3 129.3 129.3 129.3
Textile products and apparel._ _do.._. 97.4 97.5 97.5 96.9 96.5 96.2 95.8 96.1 95.3 £ 950 r94.7 r94.8 94.9
Apparel ... L.doo_._ 99.4 99.3 99.3 98.5 98.7 98.7 97.9 99.1 98.8 98.6 98.2 98. 2 98.1
Cotton produets.__ _.do.__. 3.4 94.1 94.1 93.7 92.4 91.6 90. 9 90. 4 88.8 88.5 88.5 88.3 88.4
8ilk produets. .. ____ do___. 134.7 134.7 134.7 134.7 135.8 136.5 139.3 142.1 135.8 135.1 132.3 121.6 123.9
Synthetic textiles. o--do._.. 87.5 87.5 86.7 86.7 85.9 85.2 85.5 85.4 85.4 84.9 84.6 85,2 85.6
Wool produets. . ool do.... 116 11.7 111.8 111.2 111.6 111.5 112.1 111.0 109.0 r109.3 r109.2 r109.5 110.1
Tobacco mirs. and bottled beverages_____ do..._. 114.9 115.6 115.6 116.2 118,1 118.1 118.1 118.2 118.0 117.9 121.5 121.4 121. 4
Beverages, alcoholie. ... . do.__. 110.0 110.0 110.0 111.2 114.9 114.9 114.9 115.0 114.6 114.6 114.6 114.3 114.2
Cigarettes_ ... oo do. .. 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices. .- .occcoaeoaaaa.n 1947-49=100. 91. 3 90. 2 90. 4 90.1 90.7 91.1 90. 8 90. 2 90.5 90.5 90. 1 0.2 190.9
Consumer prices._ ..o cuimiaraaaaaa do.... 87.3 87.2 87.0 86.8 86.7 87.0 87.0 86.8 87.0 87.1 87.3 87.0 186.9
Retail food prices. . coceucmmmmaaeas do.... 8.0 87.9 87.6 87.9¢ 88.C 89.3 89.0 88.4 88.8 89.2 89.0 88.3 | 187.9
}
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY}
New construction, total_. .. ._....... mil. of dol... 3,224 3,325 3,345 3,362 3,236 3,024 2,712 2,440 2,348 2, 568 2,814 r 3 094 3, 358
Private, total .. __ ..ol 2,187 2,218 2,223 2,200 2,154 2,077 1,017 1,714 1,643 1,791 1,937 r 2,115 2,276
Residential (nonfarm) 1,123 1,126 1,114 1,093 1,076 1,034 951 81 758 863 08 r 1,092 1,183
New dwelling units_____ 990 990 980 965 950 915 850 730 675 770 860 r 955 1,040
Additions and alterations 110 112 110 103 101 94 78 63 61 71 96 11t 114
Nonresidential building, except farm and pubhc
utlhty. total . ool mil. of dol_. 479 480 493 505 511 523 507 486 474 469 464 r 400 527
Tndustrial.__. .- do._.. 185 176 7 177 177 177 177 179 176 173 169 T 165 164
Commereial . .. oooo oo do-__. 152 165 169 175 179 192 182 164 157 154 151 r 167 188
Farm construction - oo 174 182 185 170 140 118 103 102 106 114 127 145 157
Public utility 398 408 420 422 417 393 347 303 298 338 358 379 398
Publie, total . ... 1,037 1,107 1,122 1,162 1,082 947 795 726 705 777 877 r 970 1,082
Residential . . _____ 51 4 44 46 46 43 39 36 35 34 3 31 29
Nonresidential building . 377 373 376 380 374 353 350 354 347 367 383 * 387 399
Military and naval 122 122 120 118 101 96 78 65 61 61 66 f 63 81
Highway______.._. 310 382 395 428 379 286 174 130 125 160 230 320 385
Conservation and - 7 77 74 73 70 66 61 51 46 53 59 63 67
Other tyPes. oo 99 107 113 17 112 103 93 90 9 102 107 114 121
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W.
Dodge Corp.):
Total projeets. ... .o -ceeococceoccaaen number__ 40, 069 53,304 46, 564 42, 586 50, 044 41, 379 35,777 38, 361 40, 787 55, 659 65, 521 65, 641 59, 741
Total valuation_____ thous. of dol__(1, 115, 500 1,793, 342 (1, 414 408 |1, 741,673 |1, 802, 388 (1, 394 050 {1,299, 764 §1, 151, 987 |1, 221,260 (1, 527, 517 1,691,868 |1, 925, 253 |1, 733, 264
Public ownership._ ... oL do....| 372,004 | 610,348 064 , 682 | 689,264 | 483,160 78, 814 . 087 | 435,799 4,191 476,550 | 669,239 | 624,800
Private ownership___. 743, 505 11,182, 994 882 344 (1,016,091 11,203,124 | 910,890 | 820,950 | 788,900 | 785,461 |1,043,326 |1,215,318 |1, 256,014 |1, 108, 374
Nonresidential buildings:
Projects. .o ceeceecamaan numbher. _ 5,020 6, 209 5, 267 4, 675 5,316 4,199 3, 804 3, 661 3,871 4,936 5,406 5, 647 5,367
Floor area. thous. of sq. ft_. 35,185 57,374 40, 292 38, 407 52, 435 40 368 36, 450 33, 937 32,259 41, 561 45,971 51,913 49,014
Valuation. . e thous. of dol_.| 459,230 | 764,393 545 851 | 783,266 | 758,130 | 611,857 | 540,338 | 473,077 | 468,712 | 532,060 | 605,427 | 672,288 | 656, 445
Residential buildings:
Projects. . .. cacccamaooood 32,745 44, 227 38, 554 35,712 42, 610 35, 668 30,492 33,442 35, 621 48,718 57,531 57,019 51,414
Floor area_ 49, 797 70, 206 53, 242 52,470 65, 908 50, 247 46, 614 48,156 52,706 69, 631 80, 422 84, 946 73,138
vaall'uatim]l{" 463 084 | 653,407 | 507,560 | 507,430 | 634,582 | 484,168 | 433, 500 462 482 | 508,773 | 667,737 | 796,133 | 825,300 | 720,266
ublic works:
Projects . _ oo mber 1,874 2,336 2,335 1, 796 1, 603 1,177 1,153 951 1, 007 1,623 2, 040 2, 427 2, 458
UV]aluation ________________________ thous of doL .| 138,257 | 269,600 | 304,917 | 269,625 | 270,064 | 239,827 | 226,634 | 134,304 191 855 | 209,986 | 219,400 | 324,032 | 287,104
tilities:
Projects _ e eeeo s number__ 430 532 408 403 430 335 328 307 288 382 544 548 502
Valuation . o.oooeoooooooeoaan.. thous. of dol_.| 54,938 | 105,042 56,080 | 181,352 | 229,612 58,198 99, 292 82,124 51,920 [ 117,734 70,908 | 103,633 69, 449
Value of eontract awards (F. R. indexes):
Total, unadjusted. ....._... 197 189 216 221 220 201 168 161 171 194 225 r234 240
Residential, unadjusted 192 178 183 181 178 170 151 154 180 216 251 r 257 251
Total, adjusted . _...____ 169 172 2056 218 230 224 208 195 196 191 196 193 207
Residential, adjusted ... .. ... 174 176 184 180 183 176 177 185 201 205 213 r 216 227
Engineering construction:
Contract awards (ENR)§....._._. thous. of dol__|1, 318,070 (1, 262, 992 {1,111, 213 1,116,572 |1, 469,252 | 794,315 |1, 510,921 766,320 | 766,601 | 933,637 |1,439, 441 (1,436,942 |1,160, 753
Highway concrete pavement contract awards:©
Total _thous. of sq. yd.. 5,698 8,658 7,810 7,187 6,094 3,258 6,605 4,726 4,036 6,075 7,791 6,255 10, 342
do_... 278 973 1, 056 1,102 822 100 148 1,748 1,299 1,078 1,211 1,480 2,141
oads _.do.... 3,315 4,232 3,798 4, 066 3, 691 1,774 24,336 1,852 1,007 2,347 4,005 1.820 4,375
Streetsand alleys._____.__._ .. ________. do-... 2,105 3,453 2,956 2,019 1, 582 1,384 1 22,121 1,125 1,729 2,649 2,575 2, 954 3,826

r Revised.
awarded in prior months but not reported.

! Indexes on base formerly used (1935-39=100) are as follows: Measured by-—wholesale prices, 47.6;

aFor actual wholesale prices of individual commodities, see respective commaodities,

tRevisions for 1950-March 1953 will be shown later.

§Data for July, October, and December 1953 and April 1954 are for 5 weeks; other months, 4 weeks.
©Data for July and September 1953 and March and June 1954 are for § weeks: other months, 4 weeks,
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August 1954 SURVEY OF CURRENT BUSINESS S-7

Unless otherwise stated, statistics through 1953 1954

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey June July August

|

Septem- Novem- | Decem. Febru- :
ber October ber ber January ary March Avpril May June

CONSTRUCTION AND REAL ESTATE—Continued

NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling units started

(U. S, Department of Labor)..___.______ number..| 104,600 96, 700 93, 200 95, 100 90, 100 81, 500 65,800 | 766,400 | *75.200 | * 95,200 | * 111,000 | * 107, 000 | ! 120, 000
Urban building authorized (U, S. Dept. of Labor): .

New urban dwelling units, total. ......__.number..| 54,064 47,267 45, 621 46,149 43, 381 35, 707 32,753 33, 669 38,916 55, 546 57,773 | + 53,663 63, 409

Privately financed, total. ._____ ..do___. 51,732 46, 697 44, 539 42, 900 43,143 34,150 31,987 31, 855 37,784 53, 595 56,807 52, 871 59, 526

_.do...| 41,362 37,015 35, 689 33,626 34,536 27,807 24,156 23,185 29, 705 43,349 47,082 44, 592 49, 865
2,635 2,906 2, 254 2,399 2,676 2,098 2,028 1,489 1,882 2,488 2, 526 2,199 2,422
7,735 6, 776 6, 596 6,875 5,931 4,245 5, 803 7,181 6,197 7,758 7,199 6,080 7,239

Unitsin 1-family structures.
Units in 2-family structures. . _
Units in multifamily structure

Publicly financed, total.____.____ - 2,332 570 1,082 3,249 238 1, 557 766 1,814 1,132 1, 951 966 r 792 3,883

Indexes of urban buxldmg autho:

Number of new dwelling unlts____1947—49 100..}] r118.1 103.3 99.6 100. 9 94.8 78.5 L7 73.6 84,2 119.9 r126.9 *117.3 137.9
Valuation of building, total_.__._.__._.__- d ar161.9 159.7 144.9 144.7 141.8 121.5 109.9 108.4 115.1 160.3 r171.6 r163.7 191. 5
New residential building__ “do__.| r160.4 144.9 141.0 143.3 133.8 109.7 96. 2 95. 2 113.7 165.9 r180. 5 T17¢.1 199. 4
New nonresidential building,. ..do__._| e7165.4 184.5 154. 4 144.7 156.6 145.8 137.7 132.2 122.3 164.8 r169.3 164.4 191. 5
Additions, alterations, and repairs..__.- do__..| 4159.5 158.0 137.9 149.6 138.0 109.7 97.4 93.1 103.9 129.5 7 143.2 r137.8 161. 8
CONSTRUCTION COST INDEXES
Departiment of Commerce composite} 1947-—49 100_. 122.1 123.1 123.1 123.1 122.8 122.9 123.0 121.9 121.0 121.3 121. 2 T121.4 122.3
Aberthaw (industrial bulldmg) ________ 1914=100-. 3.1, PSRN 392 | e 302 0 e fo 172 N R 393
American Appraisal Co.,

Average,30cities_ . _____________._..._. 1913=100_. 573 580 583 583 584 585 585 584 585 586 585 586 589
Atlanta. .. do.... 616 639 639 639 640 641 641 641 641 641 639 639 639
New YorK. . oo eccecaacae do.... 592 601 601 601 604 609 609 623 624 624 623 623 624
San Francisco._ . ool do.... 526 526 526 521 524 525 525 522 522 529 530 530 530
St. Louis do.._. 568 574 574 574 572 576 576 576 576 579 577 577 594

Associated General Contractors (all types)..do.--. 411 411 416 417 418 418 418 422 420 420 422 422 424
E. H. Boeckh and Associates:§
Averags, 20 cities:
Apartments, hetels, and office buildings:
Brick ang concrete.-U. 8. avg. 1926-29=100..|  251.3 254.2 254.9 255.8 255.6 256.0 256. 3 254.9 254.3 254. 0 254.2 255.7 256. 1
Brick and steel .. __ do__.. 249, 6 252.2 253.0 253.5 253.2 253.7 253.8 251.9 250.9 250.7 250. 2 251.3 251. 5
Brick and wood do.... 267.1 259.0 258.7 258.3 257.3 257.4 257.1 255. 2 253.7 253.7 252.8 253.9 254.7
Commercial and factory buildings:
Brickand conerete.. . _.occooaooan.- a . 257. 5 260. 5 261.0 262.0 261. 9 262. 2 262.5 261. 4 260. 4 260. 2 261.0 262.9 263, 4
Brick and steel. . 254. 7 257. 4 257.8 258.7 258. 6 258.9 259.1 257.9 257.3 257.2 257. 4 258.8 259. 3
Brick and wood 254.0 255. 8 256. 0 256. 0 256. 2 255.3 2655.1 253.5 262.5 262.5 2519 253.1 253. 6
Frame. ___ . 259. 2 261.2 260. 0 259. 0 257.6 257.8 257.2 254.7 262.5 252.7 251.5 252.6 253. 9
Steel. ..o e cecceceeman 239.1 241.2 241.6 242.3 242. 5 242.8 243.0 241.9 241.3 241.2 241. 2 242.2 242. 4
Residences
Brick. ___. 257. 4 259. 4 259.0 258.8 257.8 257.9 257.7 255.7 254.2 254.2 253. 4 254.5 255.3

Frame._._.._.._._ 258.5 255.4 254.6 254.1 252.9 253.0 252.6 250.5 248.3 248.9 247. 4 248.3 249.3
Engineering News-Re :

Building 128. 7 129.2 r128.9 129. 0 120.0 128.9 129.2 r128.3 7129.2 129.5 129.7 r130. 1 131.3
Construction._ Go._.. 133.5 135.2 r134.8 135.0 135.1 r134.9 1385.5 135.7 135.5 135.8 r136.5 137.2 138.6
Bu, of Public Roads ighway construction:
Composite, standard mlle ............. 1946=100. 183.2 |eaaaaeeen SR 1834 oo e BL8 Y 127.7 ) 127.0
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted ... ..o 1939=100.. 176.1 174.0 177.5 178.6 185.7 160.1 147.1 138.7 143.8 166.9 171.8 2173.4 | .
Adjusted L. do.._. 164.6 163.5 156.8 166.1 167.6 161.6 166. 4 162. 4 174.3 176.6 172.8 v163.9 {..__.__. .

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed, Hous. Adm.: Face amount.._thous. of dol..| 185,610 { 203,130 193,071 185, 545 193, 538 172,353 173,057 183, 443 154, 255 161,872 152, 886 146, 580 164, 217

Vet. Adm.: Faceamount.____....___.__._. do_ 241,928 § 229,347 247,905 | 309,429 | 291,656 | 284,905 252,433 | 247, 561 268, 144 225, 681 249, 213 269, 616 308, 931
Federal Home Loan Banks, outstanding advances ’
to member institutions. __.._______.__ mil. of dol.. 718 700 746 801 819 865 952 751 677 630 613 608 675
New mortgage loans of all savings and loan associa-
Htions, estim?ged total.__..________ thous.ofdol..| 733,216 | 757,569 | 706,631 684,245 | 688,142 | 585,015 | 583,538 | 494,859 | 539,350 | 710,130 | 731,533 | 728,369 | 809,937
¥ purpose of loan:
Home constriietion .o eeooweoceceeoon o do___.| 241,284 236,513 | 217,925 | 208,137 | 218,785 | 190,304 | 187,422 | 151,935 | 176,074 | 245,604 | 256,844 | 254,361 | 283 088
Home puychase. ________ do....| 327,046 | 355,316 | 339,956 | 328,453 | 318,359 265, 424 258, 641 217,119 219, 846 288,212 297, 895 301, 497 341,421
Refinancing .. __._ S . do.... 59, 961 58,476 51, 969 50, 671 52, 094 45, 705 48, 324 47, 548 54, 959 66, 397 66,174 65, 105,
Repairs and reconditioning. .. ____.._____ do.__. 27,307 27,043 27,438 27, 204 27,059 19,454 19, 672 15, 992 19,314 25,602 25,176 26, 420 185, 428
All other purposes. -« oo ocoo___. do.__.| 77,618 80,221 69, 343 69, 780 71,845 65, 028 69, 479 62, 265 69, 166 84,315 85, 444 80, 986
New nonfarm mortgages recorded ($20,000 and ’
under), estimated total_.___________ thous of dol__|1, 769, 259 1,797,760 |1, 709 39? 1,728,508 1,745,841 |1, 548,645 |1, 622 326 1,372, 242 1,425.193 |1,783,519 1,792, 991 1,804,499 |, 990, 042
Nonfarm foreclosures, adjusted index _1935-39=100.. 13.0 14.8 13.6 14.2 13.1 16.3 | T o
Fire 10SSeS - oo o oo ooeeoeeoeeeaeee thous, of dol..| 67,644 | 74,938 107 /13 68,613 | 68, 551 68, 064 83 440 86, 49‘; 78,928 | 84,821 | 77,033 | 62,282 | 65, 533
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:t
Combmed index 194749 162 167 155 164 166 167 162 164 161 165 165 167 173
Business paper: 161 159 164 164 162 183 168 165 166 166 163 173 173
Magazines. .. 139 133 121 132 140 137 135 138 136 133 134 133 144
Newspaper: 157 160 156 167 162 160 164 162 152 159 160 159 164
Outdoor. ... __. 134 142 136 136 140 145 153 144 130 140 138 146 147
Radio (network) e 68 77 73 71 66 67 69 64 64 66 60 59 56
Television (network 187 226 187 185 206 211 216 225 224 224 240 250 264
Tide advertising index, unadjusted.._1947-49=100__ 158.6 126.6 124.8 161.8 188.8 183.3 146. 4 130.3 146.7 172.8 180. 0 180.9 168. 4

r Revised. » Preliminary. 1 Data for July 1954, 112,000.

tMinor revisions back to 1915 for the Department of Commerce construction cost index are shown in the May 1953 Construction and Building Materi i8ti ¢ ment
§ Copyrighted data; see last paragraph of headnote, p, S-1. v and Building Materials Statistical Supplement.
%Data x(‘leported af)the betgimmr;]g ofd each mm%th are shown here for the previous month.
evised serics ata reflect the adoption of a more recent comparison base (except for television) and adjustments of the radic and televisi .8 0 covel
portion of these media. Revisions prior to January 1953 will be shown later, } elevision components to cover only the network
@ Notice that the base for television differs from that of other media.
@ Revised indexes for May 1953: Total valuation of building, 166. 1; new nonresidential building, 176.9; additions, ctc., 147.8.
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S—-8 SURVEY OF CURRENT BUSINESS August 1954
Unless otllteirwise stated, statist;:!s throu }g‘h e I . 1,955 S 1954

1952 and descriptive notes are shown in the . B ~ _

1953 StatisticalpSupplement to the Survey | June July | August Se%t;m October N%veerm D(;fg_m January Fg?}r’u March | April May June

DOMESTIC TRADE—Continued
{ i
ADVERTISING~—Continued

Radio advertising: .

Cost of facilities, total.___.___...... thous. of dol. 13,247 | 12,226 | 11,707 12,145 | 13,820 | 13,667 | 14,185 13,286 | 12,205 | 13,895 12,267 | r12,113 10,738
Automotive, incl. aceessories. . do__.. 557 607 679 73 979 1,034 89 774 781 1,063 785 957 669
Drugs and toiletries. . _.._._._.__ ..do.... 4,128 3,684 3,363 3. 466 3.901 3,658 3,935 3,710 3,393 3,713 3,413 | 3,316 3,188
Eleetrical household equipment. _do_.__ 433 435 366 408 | 310 249 2 251 253 278 297 ; 217
Financial and insurance.__..__.. ~do._... 238 226 200 201 | 287 222 255 238 235 254 242 236 228
Foods, soft drinks, eonfeetionery._ _do_.__ 3,047 2,985 2, 690 2, 666 3,101 2, 988 3,256 3,012 2,798 3,136 2, 648 2,476 2,348
QGasoline and oil.__._. .do____ 386 412 396 345 338 461 539 640 509 577 441 328 311
Soaps, cleansers, ete.. -do....; 1,372 1,335 1,304 1,368 1,429 1,309 1,482 1,263 1,203 1,428 1,358 1,287 1,194
Smoking materials_ .do_.._ 1,370 992 876 929 1,271 1,331 1, 353 1,183 1, 068 1,161 812 867 709
All other 1,715 1, 550 1,742 1.933 2.214 2.324 2,185 2,214 1.914 2, 286 2,271 T2.388 | 1.876

|
Magazine advertising: 1 !

cgost, total_._..__ gi ______________________ do....| 758074 37,505 42,740 | 60,152 72,670 | 69,846 | 47,531 38, 847 52, 302 64,830 | 66,705 69, 014 56, 580
Apparel and accessories_._____ _do_..| 73,784 932 4,300 7,110 5,856 5071 3,725 1,971 3,274 5,013 6, 004 6,043 3,532
Autornotive, incl. accessories - ..do.__ v 5,808 4,265 4,977 4,484 5, 770 5. 405 2,617 4,657 4,726 6,237 5,769 6, 825 5,297
Building materials..___..___ _do_._.| r3499 1,832 1,881 3,428 3,604 2,193 1,004 1,741 2,351 3,516 4,224 4,742 3,653
Drugs and toiletries. . ..do_.__ r7,184 5, 744 5,429 6,419 7,915 7, 555 5,109 4,920 6, 422 6,825 6, 803 6, 736 6, 960
Foods, soft drinks, confectionery. do._.li 8055 8,179 6,056 | 7.433 | 10,010 9,599 7,035 6, 400 9,073 9,905 8,499 8, 407 8, 207
Beer, wine, liquors.. _..do_._ r 2,499 1, 809 1,402 | 2,062 3,126 3,888 4,165 1,287 2,037 2,490 2,743 2, 640 2, 416
Household equipment and supplies. ... do._..| 74,575 2,117 1, 592 ] 3,788 4,985 3,874 2,975 854 2,308 4,217 4, 586 5,194 3, 532
Household furnishings_ . _..._... _do....| 2084 647 1,501 3,077 4,596 3,826 1,904 1,169 1,709 2,742 3,624 3,734 1,847
Industrial materials. .. _do....| r382 2, 607 2, 986 3,678 4,640 4,999 3,277 2,638 3,190 3,818 4,082 4,083 3,813
Soaps, cleansers, etc. . _.do....| 1,618 1,073 1, 165 1,300 1, 661 1, 446 618 896 1,137 1,59 1,615 1, 862 1, 406
Smoking materials. _do....|] T1,679 1,191 1,379 1, 581 1,754 1,603 1,702 1,211 1,431 1,943 1,564 1,889 1,914
Altother . e do__..| 713,377 9,109 10,071 15,793 18,753 20,386 | 13,310 11,102 14, 553 16, 530 17,192 17, 759 14, 003

Tinage, total...______ ... ... thous. oflines_. 3,360 3,205 4,136 4,965 5,230 4,406 3,161 3.655 4,131 4,754 4, 551 4,284 3,214

Newspaper advertising: |

I,inslzgcl\, total (52 cities) . . .oo.ooooooo- do....j 215,965 | 187,907 | 198,647 | 219,568 1 244,370 | 241,346 | 224,200 | 182,932 § 180,732 | 216,155 | 233,264 | 234,644 | 216 570
Classified . __ do___. 56, 330 53, 368 ‘ 56,553 © 54,175 | 55, 833 50, 718 43, 207 46, 054 44, 409 50, 024 51,778 55, 689 52, 030
Display, total. do ___| 159,635 | 131,629 | 142,005 | 165383 | 188537 | 190,620 | 181,001 | 136,878 | 136,233 | 166,131 | 181,486 | 178,955 | 164,510

Automotive do__..| 13,560 | 11,581 11,417 i 11,910 14,312 | 12,579 | 10,048 F 10,192 9,210 | 11,336 | 14,147 14, 647 15,129
Financial. _ do..__ 2, 691 3,074 2,021 2,515 2,776 2,789 2, 807 4,071 2 457 , 099 3, 065 2,905 2,921
Qeneral. . 31,171 | 24,531 | 23,034 31,684 30186 | 37,773 | 27,608] 22,626 96573 | 34,084! 33979 34806 31,312
Retail 112,223 | 95,442 | 105,623 | 119.275 | 132,263 | 137,488 | 140,449 ] 99.989 | 07,963 | 117,611 | 130,205 | 126,506 | 115 179
POSTAL BUSINESS
Money orders issued (50 cities):
Domestie:
NUMDOE . oo thousands. - 6, 657 6, 299 5,856 6, 281 6, 556 5,995 6, 669 6,112
VAl - o oo thous. of dol. | 126,017 119, 269 117, 247 122,917 119, 218 113, 791 125,106 116, 272
PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totalsat annual rates:t :

Goods and services, total . ____.._.__ bil, of dol_. 280.8 | oo e WL20 2207 K| 0.5 | 2331

Durable goods, total ___...__.____..___ . do.__. 30.3 28.8
Automobiles and parts - .. do. 13.5 . 12.6
Furniture and household equipment. __do____| 12.9 12.4
Other duratie goods. ... .....o......_.. do.... i 3.9 3.9

Nondurable goods, total___ L6 ! 118.6 120.0
Clothing and shoes_ .. .2 19.4 19.7
Food and alcoholic bev ) L0 7.9 7.5
Gasoline and oil_.._......__.._. 5. 5 6.7 7.0
Semidurable housefurnishings . 2.5 2.4
TODACCO- -« - o eceeme e . 5.1 6.2 5.3
Other nondurable goods . _.._.____. . 12.9 13.1

Serviees, total .. oo ... 80.9 82,3 84.3
Household operation.. . 2.0, ]2 2 12.1
Housing ... ____... 2.3 250 29.3
Personal services. _ 4.4 . 4.4 45
Recreation._._.__. 4.5 . 4.4 46
Transportation. . 7.1 7.1 72
Other services. 25.7 26.1 % 7

RETAIL TRADE
All retail stores: . : |
Fstimated sales (unadjusted), total__mil. of dol. | 14, 578 14,385 14,176 14,082 14, 951 13, 955 16, 444 12,339 12,065 13, 540 14, 324 14,246 14,658
Durable-goods stores ---do__._| 5,480 5,378 5,189 5,003 5,319 4,742 4, 944 3, 861 4,070 4,768 4,963 5,020 | 5,458
Automotive group _.do____j 3,033 3,068 2,838 2,737 2,926 2, 531 2,279 2,124 2,254 2,771 2,841 2,832 3,095
Motor-vehiele, other antomotive dealers | i
mil. of dol. _: 2,862 2,910 2, 690 2, 594 2,770 2,358 2,099 2,014 2,142 2,644 2,699 2, 695 | 2, 936
Tire, battery, accessory dealers.___.._ d i 171 158 148 143 156 143 180 110 112 12 143 137 1 59
Furniture and appliance group._. ! 796 741 785 724 830 813 1. 000 670 652 690 695 739 | 758
Furniture, homefurnishings stores____do____! 453 411 435 389 475 465 535 364 362 398 407 444 | 438
Household-appliance, radio stores_.__do____i 343 330 35C 334 355 348 465 307 290 292 288 296 ¢ 319
| |
Lumber, building, hardware group...__ do_.._| 965 961 964 943 468 862 561 627 654 738 808 849 ‘ 918
Lumber, building-materials dealers_.do..__: 733 725 736 712 711 623 564 462 482 542 587 620 686
Hardwate stores_ .. _ ... ... do..__| 232 236 228 231 256 239 207 165 172 196 221 229 ‘ 232
Nondurable-goods stores_ . _...... : 9, 007 3,987 | 9, 080 9, 632 9, 213 11, 500 8, 478 7,996 8,772 9,361 9, 227 j 9, 200
Apparel group. ... 708 699 | 84( 902 866 1,364 678 604 715 949 821 | 852
Men’s and boys’ wear stores. . 149 133 156 | 177 196 352 160 134 152 198 184 ¢ 204
Women’s apparel, accessory stores. 207 276 324 | 361 340 524 271 250 297 379 337 ) 326
Family and other apparel stores. 151 161 192 205 194 291 132 116 : 143 188 149 163
Shoestores. . _._.._._.._..._.._ 131 129 167 158 137 196 115 103 124 185 152 - 159
Drug and proprietary stores. . 392 | 360 377 394 384 516 407 394 i 401 398 406 406
Eating and drinking places ... __ 1,181 i 1,188 | 1,147 | 1,134 1,051 1,096 988 i 962 , 1,004 1,035 1, 100 1,134

r Revised.

1 Unpublished revisions for magazine sdvertising for January 1952-February 1953 will be shown later.

t Revised series.

Quarterly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand total, total durable and nondurable goods, and

services are shown as components of gross national product in table 5 on pp. 8 and 9 of the July 1954 SURVEY; those for the subgroups will appear in the forthcoming Nutional Income

Supplement.
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August 1954 SURVEY OF CURRENT BUSINESS S-9
19: X
Unless otherwise stated, stanst;::s throu%h } 953 S 954
1952 and descriptive notes are shown in the | . _ ecemn- “bru- )
1953 Statistical Supplement to the Survey ‘ Tune July | August Se%teerm October N‘gfrm T ({)(:;m January Fgr);u March | April May TJune
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unad]usted)C—C;)ntmged
hle-goods stores—Continue
\%‘]:yggrgrm?g mil. of dol__ 3,377 3,478 3,425 3, 350 3, 567 3,201 3,618 3,857 3,112 3,340 3,422 3,447 3,385
Grocery stores___ d 2,781 2,897 2,858 2,783 2,997 2,740 3.018 2,837 2,607 2,799 2, 866 2, 886 2, 833
(lasoline service stations 916 971 960 908 914 898 914 855 800 870 903 955 989
cral-merchandise group. ... 1,542 1,346 1, 460 1,551 1,714 1,753 2,748 1,167 1,142 1,330 1,567 1,478 1,514
e atrts, ol mailord 855 708 774 844 934 063 | 14r 624 500 724 863 819 830
Mail-order (catalog sales) 104 87 100 110 112 140 181 7% 82 94 94 86 96
Variety stores __________...... 241 233 242 240 264 257 526 176 188 198 249 299 231
Other general-merchandise stores. ... 343 318 344 357 103 394 564 292 273 314 361 350 358
LiqUOr StOTeS_ - - - comoocecceccamee 247 268 269 275 208 204 462 269 256 266 266 262 250
" sti sales (adjusted), total_...______ 14,412 14, 459 14,073 13, 982 14, 040 14,104 13,932 13, 622 13,972 13, 900 14,242 | 14,044 | » 14,439
“r»“&'}i%“ié‘.;&hss s(torjes._. ) 5,103 5,102 4914 4,865 5,029 5,005 4,626 443 4,745 4, 858 4,882 4730 ;
Automotive group. ... 2,816 2,836 2,629 2,667 2,859 2,776 2, 509 2, 285 2. 502 2,738 2,728 2, 581 2,826
/ hicles, other automotive
Motor vehicles, o mil.ofdol..| 2663 26041 24001 25%0| <278| 2630| 2365 o2ms| 2300| 255] 2582| 249] 2682
_.do_.. ;gg ;gg ;?1 ;3'; 141 ;é)z 144 137 153 143 }]4? 132 144
Furniture and applianee group....-.... 1 746 : 73R 784 79 758 7 769 740
Furniture, horggfumlshmgsnstor _ 441 426 416 380 429 432 418 443 453 433 440 436 423
Honsehold-appliance, radio stores___. “do-__- 344 342 355 332 317 322 324 341 326 326 337 333 317
T.amber, building, hardware group.....do.... 848 872 900 880 856 893 820 827 849 784 781 800 818
Lumber, building-materials dealers ..do___. 633 637 671 657 618 657 597 599 619 570 566 582 598
Hardware stores. . . . oooeeeo. do.... 215 235 229 223 238 236 223 228 230 214 215 217 220

Nondurable-goods stores 9,309 9, 367 9,159 9,117 9,011 9.099 9,306 9,186 9,228 9,042 9. 360 r9, 313 | » 9,415

Aprare] gronp. - oores - 919 | 900 "812 796 768 787 868 845 878 807 876 822 885
Mew’s and boys’ wear stores. 195 196 168 168 155 167 188 187 190 196 200 100 207
Women's apparel, accessory stores 382 357 320 310 299 314 354 339 341 308 340 330 354
Tamily and other apparel stores . 163 196 193 175 169 163 167 163 177 164 182 160 179
SHOE SEOTOS. . - -eomemeo oo e 149 152 131 144 146 143 158 156 162 140 153 138 146

Trug and proprietary stores __ 402 393 391 387 383 394 408 430 416 410 416 410 412

Eating and. dr?nkm?pxaces 1086 | LIA L 1300) 1,077) 1000 1,0s| roecal 08| 1099l Lo | L105| 1lo2| 1,12

TFood group 3,394 3,434 3,413 3,444 3, 400 3, 375 3,432 3,378 3,396 3,369 3, 366 * 3 431 » 3 34
Grocery stores. .. 2,785 2, 860 2,834 2, 843 2,842 2,838 2. 890 2,857 2,831 2,831 2,835 r 2, 872 2, 860

Gasoline service stations 868 874 880 877 897 910 933 936 916 915 938 954 956

General-merchandise group. __....._.__ . 1,634 1,636 1, 595 1, 548 1,528 1, 521 1,629 1, 505 1,528 1,490 1,606 1,539 1, 581
Department stores, excl. mail-order. _do,_._ 808 | 87 868 832 840 857 870 823 822 806 857 840) 854
Mail-order (eatalog sales) - 116 . 119 109 103 96 106 118 96 100 98 104 100 103
Variety stores ... .. .___...._. - 264 286 264 262 249 252 260 236 250 226 250 234 249
Other peneral-merchandise stol - R 357 356 353 352 343 356 381 349 357 360 304 365 374

Tiquorstores . ..o .__.._..._.. “do..__ 275 283 279 285 274 278 308 316 297 284 292 570 280

Fstimated inventories: | 5 . .

Unadjnsted, total.__.______._..._....___. doo.| 22,141 22,112} 22,448 | 23,023 | 23,584} 23,628 [ 21,208 ) 21,360 22,046 | 23,321 | 23,351 r23016 | 22131
Durable-goeds stores. _.do.__. 10, 737 10, 70(_» 10, 547 10, 615 10, 589 10, 459 9,876 10, 233 10, 476 10,913 11, 080 10, 898 10, 189
Nondurable-goods stores do___. 11, 404 11,406 11,901 12, 408 12,995 13, 189 11,332 11,136 11, 570 12, 408 12,271 | r12,118 11, 642

Adjusted, total 22,294 22,743 22,774 22,024 22, 720 22, 437 22, 661 22, 521 22, 421 22, 563 22,890 | r 922 804 22, 600
Durable-goods stores. 10,472 | 10,730 [ 0,624 | 10,921 | 10,727 | 10,574 | 10,668 ] 10,688 | 10,584 | 10,286 [ 10,412 | Tomz | 10 3s3

Automotive group. .. 3,573 3,810 3,737 3,937 3,875 3,768 3,748 3,895 3, 868 3, 807 3,773 3, %21 3,751
Furniture and applianee group.. 1,980 1,981 1,987 2,038 2,028 1,994 2,039 1,984 1,994 2.013 1,992 2,018 2,001
Lumber, building, hardware gro 2,574 2, 555 2, 531 2, 520 2,424 2,419 2,495 2,437 2,351 2,313 2,315 2,322 2, 302

Nondurable-goods stores. . ..o .oo_..___. do....| 11,822 12,013 12,151 12,003 11,993 11, 863 11,993 11, 833 11,837 12,077 12,278 |~ 12,302 12,217
Apparel group. - 1 2506 2,628 2,593 2, 573 2,573 2,527 2, 521 2, 594 2,612 2,726 2 811 21713 2685
Food group N 2,235 ?, 214 2,352 2,324 2, 314 2,289 2,344 2, 394 2,416 2,437 2,578 2, 586 2, 566
General-merchandise group. .. R 3,824 3,923 3,897 3,842 3,857 3,823 3.858 3, 673 3, 668 3,732 3,665 | -3 738 3,721

Firms with 11 or more stores:
Tetimated sales (unadjusted), total._..____ 2, 576 2,460 2,501 2,524 2,760 2,587 3,457 2,240 2, 150 2,429 | 12,687 12,603 { 12,605

Apparel group. . .. oo, 178 142 138 1 188 176 287 120 113 155 212 165 171
Men’s and boys’ wear stores 17 11 10 13 18 20 35 12 10 14 18 14 16
Women's apparel, accessory stores 68 59 50 65 73 69 113 45 45 58 81 66 65
Shoe stores. ... 62 49 46 59 57 48 81 37 36 48 73 57 61

Drug and proprietary stores 62 63 62 60 64 60 88 60 57 59 62 61 61

Eating and drinking places. . ____. 59 61 50 60 59 53 57 50 49 54 54 55 57

Furniture, homefurnishings stores. . . 26 24 27 25 30 32 33 22 25 31 27 32 28

General-merchandise group. ... 750 652 705 726 798 801 1,282 501 510 604 737 697 729
Department stores. .- _..__..______.._. do. 362 306 325 335 372 352 509 223 220 278 346 347 354
Dry-goods, other general-merchandise

stores. _...._.________........... mil. of dol. 108 92 107 107 121 121 194 76 he! 84 108 96 104

Variety stores _ _do._. 184 172 182 183 202 199 410 133 144 155 198 174 182

Grocery stores R 1,015 1,038 1,035 1,014 1,132 1,001 1.129 1,097 1, 000 1,086 1,128 1,114 1,069

Lumber, building-materials dealers___.__do.._. 67 6 7 7 58 50 41 47 5 60 64 70

Tire, battery, aceessory stores. _._.._... do___ 60 7 55 47 53 49 72 37 39 43 50 49 59

Tstimated sales (adjusted), total ..._______ 2,618 2,635 2,572 2, 562 2, 532 2, 569 2, 620 92, 543 2, 585 2, 584 12,613 12, 595 12,619

Apparel group. .. ... ......__._ 174 18 169 165 1 173 188 164 167 167 175 160 167
Men’s and boys’ wear stores. _.__ 17 18 16 15 15 17 20 14 14 15 16 14 16
Women’s apparel, aceessory stores. 69 73 69 63 65 68 75 64 67 62 69 63 66
Shoe stores 56 61 55 55 54 51 56 54 54 56 56 53 54

Drug and prop _ 64 64 63 63 63 63 63 62 62 61 64 63 63

Eating and drinking p"wee . 59 60 57 59 57 55 54 54 56 55 55 54 55

Furniture, homefurnishings stores. . . 26 26 26 25 27 30 23 29 30 30 29 28 28

General-merchandise group. . ______._____ 778 782 735 716 698 723 760 693 715 718 736 702 740
Department stores do.___ 356 359 328 317 317 321 318 312 324 330 344 322 338
Dry-goods, other veneral-merchandise

mil. of dol_. 112 104 109 105 103 109 130 103 104 105 106 99 106

Variety stores.. . 201 208 198 199 190 196 203 186 195 191 192 187 199

Grocery stores. 1,030 1,045 1,044 1. 066 1,059 1, 060 1,064 1,082 1,087 1,090 1,088 1,120 1,098

Lumbér, building-materials dealers 61 61 62 56 53 57 59 56 61 61 60 62 62

Tire, bam-rv ACCessory stores _._ ... .. “do____ 54 47 50 47 31 52 50 51 52 49 51 48 52

* Revised. » Preliminary, ! Excludes motor vehiclc dealers’ sales; such data are also excluded from this series for months prior to April 1954, Motor vehicle dealers’ sales for April

through June (mil. dol.): Unadjusted—21; 18; 20; adjusted—20; 16; 18.
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s-10 SURVEY OF CURRENT BUSINESS August 1954

Unless oth:;rwise stated, statisti}cs throuih 1953 1954
1952 and descriptive notes are shown in the R . B R N
1953 Statistical Supplement to the Survey | June July | August Seggm October h‘g’;,m Deg:;m January F:E;u March | April May Tune
DOMESTIC TRADE-—Continued
RETAIL TRADE--Continued :
Department stores:

Accounts receivable, end of month:

Charge accounts____._____._...__.. 1947-49=100_. 123 114 113 125 132 146 194 159 138 127 131 130 130
Instalment acecounts_ ..o .ocooooo-.. do.... 219 214 218 222 229 238 259 252 243 236 236 233 232

Ratio of collections to accounts receivable:

Charge aceounts._ . . coee ceeceeoa . percent. . 47 46 45 46 48 47 46 45 43 48 45 46 47
Instalment accounts @ . __ do.... 14 13 14 14 14 14 14 13 14 15 14 14 14

Sales hy type of payment:

Cash'sales..__..___...._. percent of total sales__ 47 47 47 46 46 46 48 47 46 16 46 47 46
Charge account sales. do 43 42 42 44 43 44 43 42 43 43 44 43 44
Instalment sales 10 11 11 10 1n 10 9 11 11 11 10 10 10

Sales, unadjusted, total U. 8.1. 108 89 98 12 115 136 192 83 86 89 110 106 » 106
Atlanta. ... __. d r 113 102 114 122 130 146 219 94 101 110 129 120 7114
Boston. 103 76 79 112 107 129 194 33 81 86 108 102 ? 106
Chicago._.. 110 89 98 113 112 137 188 82 83 86 109 108 » 108
Cleveland._. d 111 89 104 114 115 142 187 80 80 82 105 98 » 100
Dallas. ... - - 118 104 116 119 128 144 209 94 98 102 119 119 » 112
Kansas City. .. 111 31 104 109 114 129 189 83 86 90 110 109 » 108
Minneapolis.. 98 84 97 110 118 121 171 75 83 79 101 104 PX
New York_.. r 98 75 76 102 110 129 178 81 83 85 101 98 » 98
Philadelphia_ r 104 83 92 108 114 142 188 80 84 91 109 104 » 104
Richmond.____ r114 96 97 121 122 144 211 80 89 97 123 r113 » 113
St. Towis_ . ____ 110 86 100 109 119 136 185 83 88 92 112 106 2110
San Francisco...._. 112 101 109 111 111 131 195 85 86 88 107 107 » 105

“ales, adjusted, total U, 8.1_ 115 113 112 107 110 113 112 107 109 105 m 108 »112
Atlanta___._______. r 127 127 130 119 128 128 127 122 123 117 127 122 2129

103 106 99 105 107 107 108 105 109 102 105 102 » 106
112 110 109 106 109 113 115 106 107 101 m 108 » 110
118 114 120 109 110 115 112 104 104 92 104 98 » 107
134 124 127 112 122 127 125 119 121 115 120 123 127
Kansas City. 118 111 112 103 108 112 114 110 109 103 113 109 » 115
Minneapolis.__ 106 105 102 100 103 106 107 104 108 95 100 104 ? 103
New York. . r 101 104 99 98 104 102 101 101 102 99 102 100 » 102
Philadelphia. 110 117 116 104 106 108 108 106 111 106 109 105 » 109
Richmond .. 121 120 114 114 117 118 121 109 117 118 122 114 ? 120
St. Louis. .- _ 122 107 110 102 108 114 13 108 112 108 114 106 »122
San Franciseo. .. oo o.oooomioooaoooaa 121 117 13 110 11 112 100 108 107 111 111 114 » 114

Stocks, total U. 8., end of month:t
Unadjusted 123 121 126 132 141 142 109 108 114 126 127 126 » 116
Adjnsted 128 130 131 128 128 127 123 120 119 121 120 121 »122

Mail-order and store sales:

Total sales, 2 companies.._......._. 3. 380,307 | 316,208 | 339,713 . 351,088 | 377,007 | 373,870 | 511,657 | 231,640 | 228,687 | 278,044 | 333,200 | 335,726 | 352 653
Montgomery Ward & Co 92, 804 78,977 89, 164 91, 513 99, 860 98, 349 138, 930 52, 587 53,131 67, 406 83, 562 78,109 S1, 31%
Sears, Roebuck & Co 287,593 | 237,320 | 250,549 | 260,475 277,147 | 275,521 | 372,727 ] 179,062 | 175,506 | 210,638 | 249,647 | 257,617 | o271 437

Rural sales of general merchandise

Total U, 8., unadjusted_. _____ 316.8 262.6 312.7 335.3 333.5 427.3 541.0 235.7 252.3 260.7 293.3 272.3 201.1
Fast.____...... 281.7 228.4 278.3 295.9 3115 434.6 487.5 212.2 222.7 237.2 254, 6 248, 8 254.4
South ___._ 334.8 269.1 330.8 358. 6 3177 468.2 560. 9 251.1 269.2 287.2 314.3 284.1 202. 4
Mid-dle West _ 309.9 250.9 291.8 315.0 320. 5 400.8 520. 4 225. 4 234.1 244.6 274.6 253.7 289.1
Far West . ______ -, 369.1 349.5 391. 4 403.7 396. 8 461.7 648.6 275.4 284.3 299.4 344.4 329.2 354.9

Total U, 8., adjusted. .____________ - 385.2 353.9 339.2 308.7 288. 5 324.7 353.4 210.0 307.6 299.6 322.3 309.4 313.0
Fast . o oo ee e . 313.0 322.6 317.3 203.8 270.9 305.6 314.5 279. 2 281.9 266. 5 268. 0 282.7 276. 5
South . __ . . - 385.8 374.3 368. 4 323.6 300. 2 339.8 386.0 326.1 324.3 330.1 349.2 338.2 324.9
Middle West . ... . o _..ooo.. R 338.3 335.9 315.1 292.8 217.5 305.0 341.9 296. 6 296.3 281.2 295.2 281.9 310. 9
Far West_____ 304.8 428.3 400.0 356.0 353.0 368.2 407.2 377.2 3615 374.2 378.5 378.4 369. 7

WHOLESALE TRADE
Sales, estimated (unadj), totalt____.___ mil. of dol. 9,917 10, 156 9, 386 9, 759 9,007 9,231 9,152 8,014 8,103 | 9,135 8,751 r 8,526 9, 471
Durabhle-goods establishments_ . _ .do.__. 3,223 3,150 3, 096 3,206 3,344 2,973 2, 959 2,425 2,628 | 2,928 2,902 2,781 3., 060
Nondurable-goods establishments._ _do-.__ 6, 694 7,036 6, 200 6, 463 6, 563 6, 258 6,193 5, 589 5,475 | 6, 207 5,849 r5 745 6,411
Inventories, estimated (unadj.), tota .do_.__} 11,453 11, 607 11,750 12,013 12,214 12,153 11, 69 11,937 11,914 | 11,843 11,601 | r11,553 11,477
Durable-goods establishments.._____ _do.._. 6,127 6,107 6,094 6,077 6, 044 5,902 , 678 5,863 5,947 : 6, 053 6, 022 r 6, 040 5, 880
Nondurable-goods establishments_______.__ do.. . 5,326 5, 500 5, 656 5, 936 6,170 6, 251 6.019 6,074 5,967 ! 5. 790 5, 579 r 5,513 5. 507
EMPLOYMENT AND POPULATION
1953 1954

June July | August Se;‘))ze;m- October Nol;gm- D%cgrm- January Fi?;u- March April May June July

POPULATION

Population, continental United States:
Total, incl. Armed Forces overseas &.__.thousands._| 159,410 | 159,629 | 159,889 | 160,154 | 160,408 | 160,654 | 160,873 | 161,100 | 161,331 | 161,542 | 161,763 | 161,960 | 162,187 | 162 414

EMPLOYMENT
Noninstitufional popunlation, estimated number 14
years old and over, totalg®§._._._ ._thousands.__| 115,032 | 115,132 | 115,232 |1115,342 | 115,449 | 115,544 | 115,634 | 115,738 | 115,819 | 115,914 | 115,987 | 116,083 | 116,153 | 116, 219

Total labor force, including Armed Forces:§
{New sample)._do.___

{Old sample).___do____

Civilian labor force, total (New sample). . do....
ld sample). . _do...

68,

66,202 | 67,139 67,218
65,589 | 66,905 | __ .
62,840 | 63,725
62,187 | 68,491
59,753 | 60,055 60, 100

788 | 68,824

Employed (New sample) .

id sample) .- ... 6 / 59,778 | 60,106 |..___ e
Agricultural employiment:
(New sample). .do.___|..._.___.} o __|eee_ L. JOR JORE 5,284 5 704 5,875
(Old sample)__ do._._.| 7,996 7,628 7,874 % 17,262 7,159 6,651 5, 488 5,845 5,626 ...
Nonagricultural employment:
(New sample)_ _do_ i - _{ o oo oo ioii oo .| 54,469 { 54,351 54, 225
(Old sample)__ _do..__.{ 55,26 55,492 | 56,184 |1 65,044 55,088 | 55,274 55, 826 54, 438 64,480 V.o .
Unemployed (New sample)§_.__.____._ Ao e 1,240 1,321 1,301 1,699 2,313 3,087 , 671 3,725
(Old sample) . - ____._.___. do....] 1,562 1,548 L2j0) V1,246 1,162 1,498 1,850 2,859 8,885 |cee o
Not in labor force (New sample)________.__ doo e e 49,447 | 48,679 48, 696
Nd sample) .. ... _._._ do._._| 46,7421 46,8741 46,994 1148, 215 | 48,405 | 48,671 | 49,528 50,1491 48,915 | . ___
* Revised. ~ » Preliminary. i SBee note marked ‘‘@”’ for this page. Q2 Revised beginning 1953; not strictly eomparable with earlier data. }Data for 1946-53 have been revised to
reflect changes in scasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later. tRevised series, See corresponding note on p. S-3.

@Minor changes have been made for May 1950-October 1951, Revisions for November 1951-December 1952 appear at bottom of p. S-10 in the March 1954 SURVEY.

J'Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com-
parable with those for subsequent months. In September 1933, a further revision in the estimating procedure was introduced which raised the level of agricultural employment by roughly
200,000 (and conversely lowered the level of nonagricultural employment by approximately 200,000). Seenote at bottom of p. 8-10, February 1954 SURVEY, for rough adjustment factors for use
in comparing the 1953 estimates with earlier data.

§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the 230-area sample yields
more accurate results, collection of data based on the old sample was discontinued after February 1954. Tentative adjustments for unemployment for the period September-December 1953
are shown for rough comparison with data beginning January 1954.
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val n}
August 1954 SURVEY OF CURRENT BUSINESS S-11
N 1953 1954
Unless otherwise stated, statistl}::s thyouih .
1952 and descriptive notes are shown in the om- Jovem- | Decem- Febru- , .
1953 Statistical Supplement to the Survey June July August ! Se[_[))term . October | N be?' ' %i)r January ary March April May June
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT=-Continued
Employees in nonagricultural estabfllihg.\et)lts: Q
R or .
Total, unadjusted (U. 8. Dept. of Latien nds..| 49,004 | 49,716 sv,062| 50200 | 50,150 | 40851 | s007| 48147 47se0| 47s48| ras008| ra7,000 | 545150
Manufacturing d 17,416 17, 336 17,537 17, 510 17,301 16, 988 16, 765 16, 434 16, 322 16,234 | 716,000 | 15,835 | » 15,888
Durable-goods industries... do._. 10, 301 10, 190 10,192 10, 145 10,072 9,897 9,773 9, 591 9, 480 9, 389 r 9,260 r9,152 1 #9121
Noundurable-goods industries_ do.... 7.115 7,146 7,345 7,365 7,229 7.091 6,992 6,843 6,842 6, 845 r 6,740 r6.683 | 6,767
Mining, total ... ._..__... do._.. 846 836 844 839 826 829 822 805 790 772 r 749 7736 » 748
{ o 107 106 105 105 105 105 106 104 103 102 98 99 » 100
54 49 50 49 49 49 46 45 42 39 29 »28
284 275 276 276 269 271 266 261 252 237 r220 r 213 » 214
295 281; 383 Zgg 295 297 208 295 29; Zgg 23% %gz » ?g‘i
b ic mining and quarryin 107 1 109 1 108 106 104 99 9 71 ’ »
coyenmetallic mining and quarrying 2711 | 2,768 | 28251 286 | 2,80 | 278 | 2632) 2310| 2,356| 2415| r2,55| 2,68 | r2730
Transportation and public utilittes. 4,260 4,283 4,274 4,265 4,257 4,216 4,187 4,069 4,039 3,992 74,008 v 4,011 | »4,029
Interstate railroads...__....._.__. 1, 400 1,410 1,407 1,304 1,383 1,354 1,329 1,266 1,244 1,215 1,206 1,216 »1,228
Local railways and bus lines. . 129 128 127 126 128 128 127 127 126 126 125 124 » 122
Telephone 706 716 710 7 706 705 704 701 701 7 700 699 » 699
Telegraph_. 45 44 43 43 44 43 43 42 41 41 42 41 »41
Gas and electric utilitles 557 564 566 560 556 556 556 555 554 555 * 556 557 » 563
Wholesale and retail trade.___..__.____..__ 10,473 10,414 10, 392 10, 523 10, 669 10,828 11, 361 10,421 10, 310 10,305 | 10,496 | r10,375 | » 10,424
Wholesale trade_..____ 2, 765 2,773 2,770 2,774 , 808 2,831 2,830 2,794 2,792 2,780 2,762 72,745 | 2,757
Retail trade__.__________ 7,708 7, 641 7,622 7,749 7. 861 7.997 8. 531 7.627 7,518 7,525 v 7,734 r 7,629 » 7,667
General-merchandise stores. 1,386 1,334 1,340 1,403 1,476 1, 581 1, 960 1,369 1,305 1,319 r 1,409 r 1,336 » 1,333
Food and liquor stores___.__.__.. 1,391 1,386 1,376 1, 386 1,405 1,415 1, 429 1,401 1, 406 1,399 r 1,420 1,417 » 1,422
Automotive and accessorles dealers. 815 820 825 823 827 830 839 825 818 812 808 809 » R11
Finance, insurance, and real estate _. 2,037 2,067 2,067 2,041 2,040 2,034 2,040 2,033 2,044 2,057 r 2,075 r 2,081 “ » 2. 106
Service and miscellaneous_ ... __.__ 5, 576 5, 607 5,601 5, 566 5, 506 5,467 5,435 5,377 5,380 5, 406 » 5, 506 r 5,563 1 25,600
Hotels and lodging places. 539 506 596 525 490 477 475 467 474 474 r 488 499 ! » 526
Laundries_.__.______.__._. 347 347 343 338 338 337 335 333 330 329 331 333 » 337
Cleaning and dyeing plants 174 168 163 167 170 170 167 165 163 164 171 171 2173
Government. _ e 6, 585 6, 405 6,422 6, 590 6, 692 6, 700 6, 955 6, 659 6, 639 6. 667 * 6,699 r 6, 701 » 6,625
Total, adjusted (Federal Reserve) @ _.______ 49, 880 49, 905 49, 849 49,707 49,711 49, 422 49,109 48,812 48, 607 48,441 48, 268 48,178 48,119
Manufacturing 17,531 17, 507 17,400 17,263 17,125 16, 901 16, 704 16, 497 16, 349 16, 262 16,122 16, 039 15,997
Mining e 842 844 836 835 826 825 818 805 794 772 753. 744 744
Contraet construction_.______._____ 2,607 2,611 2,616 2,679 2,725 2,708 2, 686 2, 581 2,618 2,654 2,641 2,634 2, 625
‘Transportation and publie utilities_ 4,242 4,251 4,243 4, 247 4,245 4,205 4,176 4,118 4,087 4,012 4,015 4,011 | 4,013
Wholesale and retail trade.___...._. 10, 540 10, 544 10, 548 10, 523 10, 563 10, 577 10, 579 10, 577 10, 543 10, 552 10, 524 10,494 1 10,491
Finanee, insurance, and real estate. 2,017 2,036 2,036 2,041 2, 050 2,044 2, 050 2, 054 2, 065 2,067 , 075 2,081 ¢ 2, 085
Service and miseellaneous.____.____ 5,494 5, 524 5,518 5,484 5, 506 5, 494 5,490 5, 487 5, 460 5, 488 5, 506 5, 508 ! 5, 517
Government 6, 607 6, 588 6,652 6, 635 6, 671 6, 668 B, 806 6. 693 6, 661 6, 634 6,632 6, 667 G, 647
Production workers in manufacturing industries: ¢ i
Total (U.S. Dept.of Labor).____..___ thousands._ 13,985 13,875 14, 070 14, 061 13, 852 13, 534 13, 819 13.002 12, 906 12, 818 12, 590 12,439 | » 12,484
Durable-goods industries. . ______.__.._..__ do_... 8, 326 8,194 8,195 8,161 8,088 7,910 7.791 7.616 7,520 7,430 r 7,309 r 7,209 r 7180
Ordnance and accessories. ._...__..__._. do.... 194 199 194 194 193 187 184 177 165 150 137 r126 » 120
Lumber and wood products (except furniture)
thousands. . 740 727 731 721 713 695 654 617 627 643 7 649 879 : T4
Sawmills and planing mills. ceeendoo 403 397 399 393 388 377 359 344 343 347 r 351 361 ! » 372
Furniture and fixtures.___ _.do.... 317 314 315 315 313 308 30 293 292 200 v 283 r 277 » 275
_ Stone, clay, and glass prod do_.._ 467 458 466 467 465 459 448 428 427 429 " 428 r 427 r 428
Glass and glassware, pressed or blown
thousands. . 87 82 85 86 86 86 &3 77 78 78 78 78 77
Primary metal industries. ....._____.__ do__._ 1,153 1,143 1,138 1,129 1,112 1,088 1,074 1,049 1,027 1,010 r 991 r 976 » 085
Blast furnaces, steel works, and rolling
mills_ .l thousands. . 567 571 572 561 555 542 534 522 511 502 " 491 488 » 490
Primary smelting and refining of nonfer-
rousmetals ___________.____ thousands. _ 50 50 50 51 50 49 48 48 49 48 47 48 48
Tabricated metal prod. (exeept ordnance, ma-
chinery, transportation equipment)
thousands. 953 934 942 939 924 902 875 874 864 852 r 840 r 832 » 830
Heating apparatus (except electrical) and
plumbers’ supplies_ _ ..thousands._ 110 107 108 108 1067 102 97 92 91 91 r 89 90 »92
Machinery (except electrical) ..__._____ do_._. 1, 330 1,295 1,268 1,262 1,254 1,240 1,238 1,230 1,220 1,202 1,187 r 1,165 » 1,150
Electrical machinery _____._ _.do___. 437 918 932 941 933 913 883 R55 839 827 811 T 791 » 778
Transportation equipment._ . _.do____ 1.573 1, 559 1,547 1,520 1, 507 1,449 1,487 1,470 1,435 1,409 7 1,380 r1,342 » 1,321
Automobiles______._____ _do____ 787 779 758 721 715 686 707 677 655 637 r 625 605 » 592
Afreraft and parts eeeodooll 572 575 584 596 592 567 586 602 596 592 r 585 576 » 570
Ship and boat building and repairs___do.... 137 135 132 132 128 128 126 125 122 120 116 115 »111
Railroad equipment..__._____________ do..._ 67 60 63 62 62 59 60 59 55 53 48 45 742
Instruments and related produects _.do.__. 245 242 240 242 242 243 241 237 233 229 224 r 220 » 215
Miscellaneous mfg. industries....___.___ do.... 417 405 422 430 434 425 407 386 393 339 r 380 r 374 » 374
Nondurable-goods industries......__.._. do.... 5,659 5, 681 5,875 5, 900 5,764 5,624 5,528 5,386 5,386 5,388 r 5,281 5,230 | 5,304
Food and kindred products. ~.do____ 1,108 1,202 1,289 1,326 1,224 1,149 1,083 1,024 1, 009 , 1,011 r 1,032 »1,078
Meat produets_..________ .do.._. 249 252 253 254 263 273 267 256 250 246 241 239 » 247
Dairy produets.._____.__ .do... 90 90 89 84 79 7 74 73 74 77 80 84 » 88
Canning and preserving. _.do_... 179 264 343 372 253 184 149 132 125 126 135 143 » 163
Bakery produets._.__._. .do_... 183 183 181 182 182 180 177 173 175 174 174 174 *174
Beverages.___._._._. _.do.._. 127 134 138 135 130 125 120 115 112 115 r117 122 »128
Tobacco manufactures -.do_.._ 83 84 105 112 109 101 104 97 90 84 82 82 ? 82
Textile-mill products.__.___. .do____ 1,113 1,085 1,093 1,088 1,067 1,046 1,028 997 995 989 © 979 r 970 » 989
Broad-woven fabric mills. . _-do.... 514 507 503 502 493 485 477 466 463 460 r 455 454 »457
Knittingmills ____.________ so..do____ 220 214 217 216 211 204 199 190 194 193 192 192 »106
Apparel and other finished textile prod-
uets_-..._ e cmmeememean thousands. . 1,085 1,066 1,121 1,099 1,103 1,085 1,084 1, 062 1,088 1,101 r 1,030 r 985 P 9R9
Men’s and boys’ suits and coats__..__ do_... 123 114 125 125 124 121 121 119 122 121 r 110 105 »110
Men’s and boys’ furnishings and work
clothing..______.._____ -.--thousands__ 200 279 204 292 290 285 275 268 27 275 r 268 261 » 263
Women's outerwear. - 305 310 330 31 313 312 331 333 344 349 r 314 287 » 233
Paper and allied produects 443 439 447 450 448 446 442 438 437 436 r 433 T 434 » 436
Pulp, paper, and paperboar Is. do.... 219 219 221 222 221 220 221 219 218 219 1217 218 »219
Printing, publishing, and allied industries
thousands. . 512 507 310 521 525 522 525 514 514 517 r 516 r 516 » 518
NewSpapers_...«...oc....... 146 144 144 147 147 147 148 142 143 146 146 148 » 147
Commereial printing_.______ 167 165 164 168 170 169 173 171 169 168 168 166 » 168
Chemicals and allied produets. 550 546 550 555 552 548 540 540 536 539 r 534 r 525 » 518
Industrial organic chemicals. ... 227 227 229 226 222 220 217 214 207 204 202 201 » 201

r Revised. » Preliminary.

@ Data for employment and hours and earnings have been revised effective with the June 1954 SURVEY to adjust to the first quarter 1953 benchmark. Revisions beginning 1951 (except

for adjusted employment) are available upon request to the Divigion of Manpower and Em

ally adjusted employment series further revised in this issue of the SURVEY are av
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SURVEY OF CURRENT BUSINESS

Aungust 1954

Unless otherwise stated, statist}]cs thl‘oui}l 1953 e I 7}9.) . _
1952 and descriptive notes are shown in the .. T R . .
1953 aStaﬁsts;calpSupplement to the Survey | June July | August | SePY™ ) opoper | NOvem- | Decem- | g 000 | Februs 0 oproey | Apr May June
ber ber ber ary
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT~—Continued
Production workers in mfg. industries 9 —Con.
Total (U. S.]Deptaof Iaab%r)—C(()jntut)ued 4
Nondurable-goods industries—Continue
Products ofg petroleum and coal._. _thousands. 189 190 191 188 185 184 181 178 178 177 176 177 » 180
Petroleum refining_. ... do._ 143 144 145 143 141 141 139 138 138 137 137 137 ? 139
Rubber products. __._.. 227 219 221 221 218 210 209 206 203 199 * 195 197 v 199
Tires and inner tubes_ ... 96 94 93 93 90 87 87 86 85 85 r 83 84 » 86
Leather and leather produets 350 343 349 341 334 334 332 332 339 338 325 T 314 » 324
Footwear (except rubber) ... .- 229 223 227 220 213 215 219 222 225 226 r 218 210 » 218
!
Manufacturing prodgctsiorﬁworke}‘ I ebml:;lgyment
i A . 8. . of Labor .
Index, unadjusted ( Pt o o=100.| 131 | m22| uss| ma7| mzol 100.4| w0n7| w0s1] was| iese|  wrs| c1005] e1000
M. facturin oduction-worker employment
B o (Pedore] Rosorvo) 0 104740=100..| 114.0| 13.6| 127| 1n7| 106} 1087| 107.1| 1056 1046| 105.8] r1027| r1021] 013
Miscellaneous employnlxem da:ta: tive b 1y
F 1 civili oyees (executive branch):
ety ve thousands..| 2277.2| 2,255.1| 22319 | 22046 | 21794 2177.0 [ 12,4506 | 21579 | 21400 2,147.3] 21416 21342 21381
Washington, D. C., metropolitan area_.do___. 222.1 218.6 215.4 213.0 210.5 209. 6 1212.9 207.7 207.3 207.2 206.9 205.8 207.8
ilway e ss I steam railways):
Railway employees (class I steam rail N inds..| 1,263| 1274| 1em| 12| ves| 122] vwso| L] nu4|  1ose|  1est Lost |
T e sted 1204 | 120.5) 12020 12000 19.0| 164f usz| 1086| 1062 103.8] r1031! s1001]| »1052
Adifusted.._....__ 118.8 118.9 118.7 117.1 115.2 115. 4 115.0 112.9 108.9 106. 5 r104.8 » 104. 5 7 103. 8
PAYROLLS
Manufacturin roduction-worker payroll index,
wnadiusted %UL.)S. Dept. of Labor) 81347-49=100_ . 153.9 151.1 154.0 153. 4 152.6 148.0 147.2 140.8 140.5 138.4 135.0 r135.1 ?»136.7
LABOR CONDITIONS
Average weekly hours per worker (U. S. Dept. of
Labor): @
All manufacturing industries......._....... hours... 40.7 40.3 40.5 39.9 40.3 40.0 40.2 39.4 39.6 39.5 30.0 39.3 »39.6
Durable-goods ﬁxdllstries._. _do__._ 41.4 40.8 41.1 40.6 41.0 40.6 40.8 40.1 40.2 40.0 39.7 r39.9 ?40.0
Ordnance and accessories. - ... _.do_._. 41.3 41.2 40.9 41.0 40.9 39.9 40.9 40.0 40.0 40.2 r39.7 r40.1 »40.3
Lumber and woed products (except furni-
T re) o o PoThe ereemt e gl w7l sl osor| st a0 wal  owmal ) wop 02| ramol e
Sawmills and planing mills.. .2 . 4 .1 40, 41.1 0. 3 . 2 40.2 40.6 r40.6 40.6 41,3
Furniture and ﬁr))(tures% _________ 41.0 39.9 40.9 40.5 41.1 40.7 40.7 39.6 40.1 40.1 r39.1 r38.8 »39. 7
Stone, clay, and glass products a 41.0 40.8 41.1 40. 4 41.2 40.6 40.7 39.7 40.4 40. 4 r40.1 40.3 »40. 4
Glass and glassware, pressed or blown_do__ 40.0 39.0 39.8 39.3 39.7 39.4 30.4 39.0 39.6 39.6 r38.3 38.9 »38.8
Primary metal industries....___..__.__ do._.. 41.3 40.9 41.0 40.2 40.3 39.8 39.8 39.3 38.6 38.0 r38.0 r38.6 »39.0
Blast furnaces, steel works, and rollin
il rnaces, Sleel Works, and. Pomreel 40,9 0.8 41,0 40.0 0.2 30,5 39.2 38.9 37.8 36.81 371 380 »3%.4
Primary smelting and refining of nonferrous
Tty Jmelting and refining of non ours. .| 415 a.2 a.2 4.3 41.4 4.7 a9 4.7 10.6 39.9 39.8 39.9| »40.2
Fabricated metal prod. (except ordnance, ma- .
chinery, transportation eqtlz)ipment),hours_. 42.0 41.3 41.4 40.7 41.3 41.0 41.5 40.7 40.6 40. 4 40.1 40.7 ?240.7
Heating apparatus (except electrical) and
e oS weept electrica hour. | 40,1 40.1 0.0 39.0 40.3 39.3 30.8 38.6 30.3 39.3 38.4 30.5 | »40.0
Machinery (except electrical) ~do.._. 42,3 41.7 41.9 41.7 42,0 41.6 42.0 41.2 41.3 41.1 40.5 r40.6 r40.5
Electrical machinery_______. 40.8 40.1 40.7 40.5 40. 4 40.3 40.2 39.3 39.9 39.6 39.2 r39.5 »30.6
Transportation equipment . 41.1 40.8 41.2 40.3 40.9 40. 4 40.7 40.5 40.2 40.1 7 40.2 r 40. 4 239.9
Automobiles_ ... ___.. ~ 41.5 40.7 41.2 39.9 40.8 40. 1 40.1 41.0 39.5 39.5 T 40,4 40.5 »39.3
Aircraft and parts__ . N 41.2 41.5 41.8 41.4 41.6 41.6 41.8 40.6 41.2 41.0 40.5 40,7 v 40.7
Ship and boat building and repairs._do_.__ 39.4 39.5 39.4 38.1 38.5 37. § 39.6 38.0 39.0 39.4 r38.9 39.1 »39.1
Railroad equipment ... ... _do___. 40.0 38.8 38.5 39.0 39.5 38.7 39.6 39.2 39.5 39.2 7 38.5 38.4 239.1
Instruments and related prodnet 41.5 40.6 41.1 41.2 41.4 41.3 41.3 39.9 40. 4 40. 2 r39.6 r39.6 ?39.8
Miscellaneous mfg. industries 40.9 39.7 40.6 40.1 41.0 40.7 10.7 39.4 40.1 40.0 39.2 739.6 »30.7
Nondurable-goods industries____.. . ____. do._.. 39.7 39.6 39.6 39.0 39.3 39.1 39.3 38.5 38.8 38.8 7381 r38.5 7 39.0
Food and kindred produc _.do.. 41.6 41.7 41. 3 41.9 41.5 41. 4 41.38 40.9 40.5 40.4 40.2 r40.8 ©4]. 4
Meut products.__. . 41. 5 40.7 40.6 41. 4 42.1 43.2 41.6 41. 5 39.7 39.7 39.5 40.5 ?41.1
Dairy products. .. 44,7 4.7 44.2 44.2 43.2 43.0 43. 5 43.1 43.3 43.2 43.3 43.5 p44.7
Canning and prese: 38.1 40.3 40.1 41.3 40.1 37.0 37.9 37.7 37.5 36.7 r36.2 37.9 »38.5
Bakery products___ .. 41.9 41. 6 41.4 41.8 41. 38 41.0 41.0 10.8 41.0 40.8 40.9 41.0 P41, 4
Beverages_______.... 42.6 43,1 41.9 41.7 40.7 39.9 40.1 39.3 40.0 40.1 40.5 40.3 4y 1
'obacco manufacture: 37.0 37.4 38.9 39.1 39.4 38.3 39.3 36.2 35.9 36.0 r36.3 r37.3 38,3
Textile-mill products. . 39.5 39.1 39.0 37.7 38.2 38.2 38.4 37.4 38.0 38.0 r37.1 37.2 »37.8
Broad-woven fabric mills__ ~ 39.9 39.5 39.2 37.9 38.3 38.5 38.6 37.5 37.9 38.0 r37.2 37.1 v37.7
Knitting mills__...__._.._.____.__.___ do-__. 37.4 37.2 37.7 36.0 37.6 37.2 37.1 36.1 37.0 36.9 35.6 36.1 p 36,9
Apparel and other finished textile products X
hours. 36.4 36.0 36.6 34.9 36.1 35.6 35.9 34.8 36.1 36.2 | 3431 350 »350
Men’s and boys’ suits and coats___. __ do._.. 36.9 36.8 37.4 35.4 36.2 35.7 36. 6 34.9 36.0 35.6 r32.9 33.0 »33.9
Men’s and boys’ furnishings and work
clothing_.__________.________.._._. hours. 37.4 36.9 37.3 36. 1 36.7 35.8 35.7 3.4 35.9 36.1 r34.6 34.9 » 352
Women’s outerwear . _ ..do._. 34.7 34.6 35.3 32.5 34.1 3.3 35.5 34.5 35.7 35.9 r33.8 4.9 »33.9
Paper and allied produc - ..do.__ 43.1 43.2 43.3 42.7 43.0 42.9 42.8 41.9 41.9 42.1 41.6 42.1 »42.5
Pulp, paper, and paperboard mills___do____ 44.2 44.5 44.4 43.7 43.8 44,0 4.0 43. 4 43.3 43. 4 r42.8 43.2 »43.7
Printing, publishing, and allied industries
hours._. 38.8 38.7 38.9 38.9 39. 0 38.8 39.3 38. 4 38.2 38.6 38.1 38.2 »38.3
NeWSPADOIS o eee o e 36.5 36.0 36.0 36.2 36. 3 36.3 37.4 35.6 35.6 35.7 r35.9 36.3 r36.1
Commercial printing......._ 40.0 40.0 40.1 40.0 40.2 40.1 40.5 36.9 39.3 39.8 r39.3 39.0 r39.0
Chemicals and allied products 41. 3 41.2 41.0 41. 4 41.1 41.3 41.5 41.1 41.1 41.1 41.1 41,0 r41. 4
Industrial organic chemieals___ 40.9 41.0 40.6 40.8 40.1 40.4 40.7 40.5 40. 4 40.2 r40.3 40.5 7 41.0
Products of petroleum and coal.. 4.8 41. 4 41.1 41.2 40.8 40.8 40.7 40.5 40.3 10.2 7 40.3 41,21 r41.4
Petroleum refining..___ 40.5 41.2 | 40.6 40.7 40.3 40.7 40.7 40.5 40.2 40.2 40.2 40.9 1 r41.0
Rubber products_____.. 40.7 40.5 | 39.8 39.0 39.1 39.4 39.2 38.7 38.9 38.5 r38.7 r39.5 1 »40.5
Tires and inner tubes.__ 40.0 40.2 | 39.1 37.8 37.8 | 38.5 37.3 37.5 37.4 36. 6 r37.9 39.3 | ?40.9
Leather and leather produ . 38.2 38.1 ; 37.8 35.5 36.0 ; 36.1 37.7 37.6 38.0 37.7 35.6 r35.5 | »36.7
Footwear (except rubber) _._._.______ 37.8 37.9 ¢ 37.3 34.4 ! 34.6 34.7 37.2 37.4 | 37.9 37.8 34.9 34.61 »359

* Revised. » Preliminary.
¢ See corresponding note on p. S-11.

! Includes temporary Post Office employees hired during Christmas season; there were about 289,000 such employees in ell areas.

'Data beginning January 1953 have been revised to exclude the employees of the General Accounting Office and Government Printing Office. At the end of January 1954, employment it
these agencies was as follows: Continental United States—GAO, 5,800; GPO, 7,100; Wash., D, C—GAO 4,300; GPO, 6,900.
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P 1953 1954
Unless otherwise stated, statlsti::s throu%h
1952 and descriptive notes are shown in the R . R R .
1953 aS':ati;;:sicslpSupplement to the Survey June July August Se%&:}m October N%\;m D %c;m January FZ?;“ March April May June
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Ceontinued
Average weekly hours per worker, etc.—Continued
Nonmanufacturing industries: ¢
Mﬁ:ﬁf ____________________________ 43.6 42.7 43.9 43.2 43.2 44,0 43.6 41.7 40.5] r39.8 39.8] r40.7
Anthracite___ 36.8 34.1 25.2 28.5 29.6 25.6 26.2 28.6 20.7 25.6 26.2 25.2| »36.4
Bituminous coal 36.5 4 37.3 3 36.2 32.6 33.3 33.2 32.0 29 r28.9 31.3 ”33.6
Crude-petroleum and natural-gasdpr()t(}uction:
F on
Petroleum and natural-gas production ' 1 4 1w 417 40.7 40.3 1.4 40.2 40.7 40.3 02| ra02l a3 700
11 ining and quarryin do_... 45. 5. 45.9 45.0 45.9 4.5 44.0 41.0 42.9 42, T 43. . ? 4.
covenmetallic mining and quarrying 386 38,1 38.6 36.9 8.6 37.2 36.8 343 3.7 370 370 ars| »381
Nonbuilding construction__ 41.8 41.7 42.5 39.9 42.2 39.4 39.1 36.0 39.8 39.7 r39.3 40.6 ?41.9
Building construetion 37.8 37.1 37.6 36.1 31.7 36.7 36.3 33.9 36.0 36.4 36.5 36.6 »37.0
Transportation and public utilities:

i bus lines t.__. 46.1 45.3 45.0 44.9 4.3 4.1 4.5 44. 4 43.4 43.2 43.1 43.1 ? 43.6
’%2]0(?[1)111‘2;113.8:?.%[}(.1,_?_5_ _l_xf_? do___. 39.0 39.0 38.7 39.4 38.6 38.8 38.5 38.2 38.0 38.2 38.2 38.6 »38.6
Telegraph . ____ oo ano__ .do___. 42.0 42.0 42.0 42.1 41.6 41.2 41.1 40.9 41.4 41.2 42.1 42.1 »41.7
Gas and eleotric utilities do._.. 41.5 41.7 41.5 41.8 415 41.7 41.6 41.3 41.1 41.0 741.0 41.0 »41.2

S i de:
ww&%ﬁl{;\]ﬂeﬂt{:;ﬁaﬂtme ________________ do___. 40.4 40.5 40.4 40.4 40.6 40.5 40.7 40.2 40.2 40.2 r40.2 40.5 »40.5
i ing and drinkin,
Retall frade (except eating and dr howrse.|  39.4 39.9 39.8 39.1 38.9 38.8 39.2 30.0 30.1 30.1 30.1 38.9| 304
General-merchandise stores do___. 35.4 36.1 35.8 34.8 34.6 34.5 36.3 34.9 35.0 35.2 r35.5 34.9 »35.6
Food and ligucr stores _.do.__. 39.3 39.9 40.0 39.2 38.3 38.3 38.6 38.3 38.2 38.3 38.3 37.9 »38.7
Automotive and accessories dealers.__do.._. 44.9 44.9 4.6 44.3 44.6 44.5 4.4 44.2 44. 4 44.4 r44.5 44. 4 ?44.6
Seggg&: ngegiﬁgglrlx%neous ............... 42.0 42.2 42.3 42.0 42.3 42.2 41.9 41.8 42.0 41.9 r41.7 41.7 7419
Lalmd}i‘esA . 40.9 40.1 39.9 40.2 40.1 40.0 40.6 39.7 39.8 39.6 7 40.4 40.3 » 40.6
Cleaning and -d's;eing plants._ 41.3 39.2 38.9 40.0 40.1 39.3 39.9 38.2 38.6 39.2 42.0 40.0 »40.9
Industrial disputes (strikes and lock-outs):
inning i th:
B anas 567 534 484 420 379 281 145 250 200 225 300 350 350
Workers involved ___ 258 293 238 119 175 100 76 80 50 100 130 180 180
>fTe th:
I“&g?‘f E?J{;’é‘éée‘s’f‘f’,‘ ____________________ number... 875 841 763 721 658 502 354 400 350 375 450 500 550
Workers involved.___._.._ _thousands_. 448 491 393 211 240 175 173 150 100 150 200 230 280
Man-days idle during month._____ _.do__.. 4,530 3,880 2, 880 1,700 1, 650 1, 570 1,880 1,000 750 1,300 1,200 1,750 2, 200
Percent, of available working time._ it .48 .39 .32 .19 .17 .18 .20 .12 .09 .4 .13 .21 .24
U. 8. Emplo nut Service placement activities:
Nonazrr;:zrl)lltﬁg? placements? _________ thousands.. 612 574 572 605 544 433 378 353 333 301 428 439 470
Unemp]oyr{;ent com gens&tion, State laws (Bureau
E ity):
In?tf:ialncl]gi?rs;sl?il}?_ f?l_lr - ,32 __________ thousands.. 803 980 795 817 918 1,241 1,616 1,749 1, 340 1,392 1,442 1,227 1,272
Insured unemployment, weekly average*.. . do_... 833 861 816 779 840 1,115 1, 509 2,034 2,170 2,175 r 2,181 2,070 1,924
fit payr S: :
B%lfmfﬁ?\,ﬁrig:?s;eekly average ..._._.._.__ do.__. 734 675 679 651 656 809 1,124 1,592 1,864 1,953 1,894 1,850 1,818
Amount of payments________.__._ thous. of dol._{ 72,033 | 69,175 64,579 | 65,300 [ 66,104 78,979 | 120,780 § 158,418 | 179,284 | 215,650 | 200,837 | 185,601 | 190,959
Veterans’ loyment allowances:d
*Igﬁrt?:lgcg?&?p?y .................... thousands. . g 5 %g %2 ;; glt ig 32 35 3§ gg 29 38
Insured unemployment, weekly average ....do.._. 6 3 8 7 70
Bonoficiarios, weokly average - oo do.... 29 30 32 29 % 32 47 69 89 103 101 94 o7
Amount of payments......___...._ thous, of dol__ 3,086 3,322 3,234 3,041 2, 600 3,096 5,043 6, 599 8,085 10,840 | 10,153 8,975 9,755
Labor turnover in manufacturing establishments:
Accession rate __monthly rate per 100 employees. 5.1 4.1 4.3 4.0 3.3 2.7 2.1 2.8 2.5 2.8 2.4 2.7 3.6
Separation rate, total.__ . _.____._._..___.__ d 4.2 4.3 4.8 5.2 4.5 4.2 4.0 4.3 3.5 3.7 3.8 r3.3 »3.1
Discharge._..._ .4 .4 .4 .4 .4 .3 .2 .2 .2 .2 .2 .2 2.2
Lav.off. .. .9 11 13 1.5 1.8 2.3 2.5 2.8 2.2 2.3 2.4 r1.9 »1.7
i 2.6 2.5 2.9 3.1 2.1 15 11 1.1 1.0 1.0 1.1 1.0 711
.3 .3 .3 .3 .3 3 .2 .3 .2 2 .2 .2 ?.2
WAGES
Averagf ‘gee)kly gross earnings (U. S, Department
of Labor): @
All manufacturing industries.__.......... dollars. . 72.04 71.33 71.69 71.42 72.14 71.60 72.36 70.92 71.28 70.71 70. 20 r70.74 | »71.68
Durable-goods industries. .. _.do____ 77.42 76.70 77.27 77.14 77.90 76.73 77.52 76. 59 76. 38 76.00 75.43 r76.21 ?76.40
Ordnance and accesscries_____.________ do.... 78.88 77.87 78.12 79.13 78.94 76.21 78.94 77.60 78. 40 79.19 | 7821 r79.00| »79.79
Lumber and wood products (except furniture)
dollars.._ 68. 31 67.16 66. 91 66. 97 67. 32 65. 20 64.32 62. 65 63.76 64. 40 r 65. 93 r 66. 63 » 68, 21
Sawmills and planing mills___ 67.16 65, 85 67. 40 67.06 67,82 65. 76 64. 64 62.72 63. 92 64, 96 *65.77 67.40 » 68. 56
Furniture and fixtares._______ 62.73 61.05 62.99 62,78 64.12 63. 49 63. 90 61.78 62, 16 62, 56 r 61,00 r 60. 53 » 62,33
Stone, clay, and glass products.__ _.Q0.__. 70.11 70. 58 71.10 71.10 72.10 71.05 71.23 69.48 70.70 70.30 r70.18 7 70.53 »71.10
Glass and glassware, pressed blown
68. 40 67.08 68. 46 69.17 69. 08 70.13 09, 34 68. 64 70.09 70. 49 r 68.94 70.02 » 69. 81
Primary metal industries 84.25 85.07 85.28 85. 63 83.82 82.78 82.78 81.74 79.52 78.28 r77.90 r79.52 »81.12
Blast furnaces, steel works, and
87.53 89.76 90. 20 40. 80 88.04 86,33 85. 46 84. 80 81.27 79.12 r79.39 8170 » 84.10
Primaty sinelting and refining of nonferrous
metals_______________ . dollars._ . 80. 51 80,34 81.16 85.08 82.39 82.98 82, 54 83. 40 79.98 78.20 78.41 78.20 ?79.19
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)..._ ... dollars.__ 77.28 76. 41 76.59 75.70 77.23 76.67 78.02 76.92 76.33 75.95 75.39 r76.92 » 76.92
Heating apparatus (except electrical) and
Elumbers’ supplies. ... .______ dollars. . 72.98 72.98 72.80 7176 74. 56 72.31 73.63 71.80 73.10 73.10 70. 66 73.47 ? 74,40
Machinery (except electrical)..._. _.do.___ 82.49 81.73 82.12 82,57 83.58 82.78 84.42 82.40 82. 60 82.20 81.00 r 81.61 » 81.00
Electrical machinery........_.___ 71.81 70. 58 71.63 72.09 71.91 72.14 72.36 70.74 72.22 71.28 70. 56 r 71. 50 »71.68
Transportation equipment. 85.08 84, 86 85.70 84.23 85, 89 84, 84 85. 88 85. 86 84,82 84,21 7 84.82 r 85,24 »84.19
Automobiles..___________. 89.23 87.91 88, 58 86. 58 88.13 87.02 87.42 89.79 85.72 84.93 r 87. 26 87.48 » 84.89
Aireraft and parts _.do____ 81.99 82. 59 83. 60 83.21 84.03 84.03 85,27 83.23 85.28 84. 46 83.43 83.84 » 84,25
Ship and boat building and repairs___do_.__ 79.59 80. 98 81.16 78.87 79. 70 78.62 82.37 78.66 81.12 81.95 7 80.70 80. 94 ? 80. 16
Railroad equipment. ... ____.__..___ do___. 81,20 77.99 78.16 80. 73 8177 80.11 82.76 82.32 82. 95 81. 93 r 80.08 80. 26 » 82,11
Instruments and related produets..._._ do.._. 73.87 71.86 73.16 74.16 74. 93 74.75 75.17 72.22 73.12 72.76 r72.07 r72.07 »72.83
Miscellaneous mfe, industries_.._.._____ do___. 63.80 : 61.93 63. 74 63. 36 65.19 65.12 85, 53 63.43 64. 16 64. 00 62.72 T 63. 76 » 63. 52
r Revised. » Preliminary.

Q See corresponding note on p. S-11.

{ Revised to include only privately operated lines; data shown in the March 1954 SURVEY and earlier issues cover both privately operated and government-operated lines.

fRevised serics. Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unempjoyment.

*New series. Compiled by the U. 8. Department of Labor, Bureau of Employment Security. Data for insured unemployment for continental U. S. (excluding Alaska) have been substi-
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. 7'he monthly figures are averages of weekly data ad.
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY.

Jd'Beginning with the February 1954 SURVEY data for veterans’ unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance
Act of 1952. The figures for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments inelude all veterans whether
or not the payments supplement benefits under either State or railroad insurance programs.
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S-14 SURVEY OF CURRENT BUSINESS August 1954

Unless otherwise stated. statistics through 1953 ) 1954

1952 and descriptive notes are shown in the i} j . -
1953 Statistical Supplement to the Survey | June July | August Sep:\tim October N%‘Lerm D‘;)((f‘rm January Fg?}r,u March | April May Tune
EMPLOYMENT AND POPULATION—Continued
WAGES~—Continued
Ave]rage weekly gross e:mltngs, et(g Qt—Oor&tmued
ANl manufacturing industries—Continue
\Tondurable-googds industries._._...____ dollars__ 63.52 63.76 63.76 63,57 63.67 63.73 84.45 63.53 64.02 602! roer | 63 ce » 64. 74
Food and kindred products. . 66. 56 66. 72 65.25 67.04 67.23 68.31 68. 15 68. 71 67.64 67.87 67, 54 T 68, 54 » 69, 35
Meat produets. . _.._...._.. 74.29 72.85 72.67 76.18 77.89 82.51 76. 54 76.78 73.05 73.05 79,68 74.93 »78. 04
Dairy products. 68. 39 69.73 68. 51 69. 84 68.26 67.94 68.73 69. 39 69.71 69, 12 68,85 6060 r71.52
Canning and preserving._ 51. 44 54.00 54.14 55. 34 54. 54 49. 95 53. 44 55.04 54.38 53.95 7 52.85 54. 58 » 53.52
Bakery products._ 65. 36 65.73 65. 41 6. 88 65. 67 65. 60 66. 42 66.10 66, 42 66, 50 6H7.0R 67,65 » 68, 31
Beverages. ... 79. 66 80. 60 79.19 80. 90 77.33 75. 41 75. 30 75.06 76.80 77.79 78,57 RI8 1L 28056

46.99 47.87 47.46 46.92 48.07 47.49 49.13 45.97 46. 31 47.52 r49.01 " 50. 36 »51.71
53.72 53.18 53.04 51. 65 52.33 52.33 52.61 50. 86 52.06 51.68 r 50. 46 50. 59 » 5141
53.47 52.93 52.14 50.79 50.94 51,21 51,34 49.13 50.03 50.16 7 48.7: 48. 97 »49.76
48.25 47.99 48.63 46.80 49.26 48.73 48.60 47.65 48. 84 48.71 46. 99 47. 65 748. 34

Tobacco manufactures.__
Textile-mill produets.______
Broad-woven fabric mills.
Knitting mills
Apparel and other finished texti

pmdetc

dollars.__ 48.05 47.88 49.78 47.12 48.74 48.06 48.82 47.68 49. 46 49, 59 r45.62 406, 20 46, 55
Men’s and boys’ suits and coats. _____ do.__. 58.67 57.41 60. 59 57.35 58.64 57.48 58.19 55.84 57.96 57.32 r52.64 53.13 v 54.92
? hings and work
Mi‘ﬂ)tshi%z(}.. b.(isf...ﬁ.lfl_ls __________ dollars._. 41. 51 40. 96 41.78 40.79 41.84 40. 81 40.70 39. 56 41.29 41.15 r39.10 39. 44 »39.7¢8
Women’s outerwear . - ... __do____ 50. 66 52,59 54,72 49,40 51.83 50.76 53. 61 52. 44 54. 62 54.93 | 4901 49.56 | 248,82
Paper and allied produets..._._.. eeee| 72241 73.44 73.61 73.87 73.53 73.36 73.62 72.07 72.07 72.83 71. 55 72.83 | »73.95
Pulp, paper, and paperboard mﬂlis d,dg___‘ 78.68 80.10 79.92 80.85 79.72 80.08 80. 08 78. 55 78.37 78.99 T77.47 78.62 »79.97
stries
Printing, publishing, and allied ndgllars 85. 36 84.75 85. 58 87. 14 86. 58 86. 14 88.43 86. 02 85.95 86. 85 86. 11 86.71 » 86. 94
NOWSDADETS.- oo do....| 9235 90.36 90. 36 93.03 92.93 92.57 96.87 90.07 90.42 90.68 | 9226 9402 »93.86
Commercial printing. ... do___|  84.00 83.60 83.81 84.80 85.63 85.41 86.67 85.79 84. 50 85.57 | r84.50 84.24 | »84.85
Chemicals and allied products. do___. 75. 58 76.63 76. 26 77.83 76.04 76. 82 77.61 76. 86 76. 86 76. 86 77.27 r77.90 »79.07
Tndustrial organie chemicals. “do__. 80.16 81.59 80.79 83.64 80. 60 81.20 81. 81 81. 41 81.20 R1.20 | r82.62 82.62 | »84.05

ts of petroleum and coal. - . - 3 . 3 . 90 93. 3

P e g cos’ Go.| otot| 9600| 9500 o7es| ea7l| 9646| e605) o558 | 94 47| 9447 | 948 | Gh52| »07.88

Rubber products ... :

Tires and inner tubes._

Leather and leather produc

. Footwear (except rubber).__
N Q\?m.anu{acturing industries:

B s6.76 | sss2| 9210| ou1e| o020 90.72| 9240] 9200| 85490 s2e2| rsu19| sL50 | »8344
Anthracite______________ 91.63 83.89 61.49 70. 40 73.41 63.49 64.71 70.93 74. 84 6374 64. 45 6224 »o1 36
Rituminous coal 91.25 84.97 02. 88 86.15 89.78 81.17 82.25 82.34 79.04 73.06 T 7167 77.62 » 83.66
Crude-petroleum and natural-gas productmn

Petroleutn and  natural-gas  production

52.33 51.82 51.79 48,99 49.68 49,82 52.03 51. 89 5244 52. 40 49.18 | r49.85 | »51.01
TdoC| 49.90| 49.65) 49.24 | 4541 4567 | 4580] 4010|4037 50. 41 49,08 | 46.42 4602 | »47.75

dollars. % % 32. gg Qg 8% 92.39 90. 27 % gg 90. 45 92, gg Qé, 08 90. 45 r 90, 45 04. 35 » 60, 40
N tallic mining and quarrying_.____ do..__ 8 7. 79. 4 79.20 80.33 X 76.12 70.9 73.79 74.22 r75.08 77.70 »78.58
Con(g?;::(':mls(;;scti;n ,,,,,,, C{ .._..y. - § do.... 92.25 91.82 04.18 90.77 96.11 93.00 92.37 87.12 92. 85 03. 24 92.87 94. 88 95, 63

Nonhnilding construetion._

Building construction. ... ... Tdolll| 92.23| 9L64| 93.62| 90.971 9576 | 9350 | 9320} S7.46| 98.2¢| 9428 | r9417| 9479 r9546
Transportation and public utilities:

Loeal railways and bus linest. _do___. 78.37 77.92 77.40 78.13 77.53 77.18 77.43 78.59 77.25 77.33 r77.58 77.58 »78.92
Telephone__ - . - X
’I‘elegraph.,
(as and electric utilities
Wholesale arnd retail trade:

80.22 | 81.32 81.34 | 8276 | 8217 82.98 | 82.37 81.77 80.97 80.77 | r80.77 8159 | »82.40

Wholesale trade. . oo do. 71.10 72.09 71.91 72.72 72.67 72.50 73.26 72.76 72.36 72.76 r73.16 74,12 »74.12
nd drinking

Ret%i];c;gde jﬂfﬁep_t» ?atlr}za_ _____ dollars_ . 55.16 56. 26 56.12 55. 52 55. 24 55,10 54. 49 55.77 55. 01 55.91 55.91 56. 41 » 57.52

General-merchandise stores ___do_. . 39.65 40.07 39.74 38.98 38.75 38.64 39.93 40.14 39.90 40. 13 r39.76 40. 48 »41.65

Food and liquor stores 58.95 60. 25 60. 40 60. 37 59. 37 59.75 59. 83 59.75 59. 59 59.75 59.75 59.50 | »61.15

Automotive and sccessories dealers...do.... 74.98 74.98 74.48 73.10 74.48 74.32 72.37 71.60 72.82 73.26 r74.76 75.92 1 »76.27

Finance, insurance, and real estate:
Banks and trust companies. .

Service and miscellaneous:
Hotels, vear-round__._.....
Laundries._______.._..___._
Cleaning and dyeing plants. .
Average hourly gross earnings (U. 8.
of Labor): @

54.28 54.90 55.00 55.03 55. 36 55.33 55,68 56. 51 56.79 56. 47 T 56.76 56. 81 » 56.97
38.22 38.40 38.49 39.06 39.76 39.67 39. 81 39. 71 39.90 39.81 r 39.62 40.03 »30. 88
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47.08 44.69 1435 6. 40 46.92 45.98 6. 68 45.08 45.55 46. 26 50. 40 47.20 | 49.08

5 i eS8 e ees 1.77 1.77 1.77 1.79 1.79 1.79 1.80 1.80 1.80 1.79 1.80 7 1. 80 » 1.8
AI};T&'{HQS‘JET At 1.87 1.88 1.88 1.90 1.90 1.89 1,90 1.0 1.90 1.90 1,90 Tol| »ro1
Ordnance and accessories. . X 1.91 1.89 1.91 1.93 1.93 1.91 1.93 1.94 1.96 1.97 1.97 r1.97 »1.98
L s (except furni-
Lumber and wood products Pl Les 1.65 1.64 1.67 1.65 1.63 1.60 1.59 1.59 161 64| -167] »les
...do.__. lgg % (’533 }(55)4 1 g(g 1. 65 %g‘é 1 (20 1 g)g }gg 1.60 1.62 1. 66 71.66
F fixtures_ . .___. _do.... 1. 3 .54 1. 5¢ 1. 56 1.57 1 . 1. 56 1. 56 r 1. 56 »1.57
Stlg;:gt 2{551321(1 glass produets. ... . “do. .- 1.71 1.73 1.7 1.76 1.75 1.75 1.75 1.75 1.75 1.74 1.7 r1.76 »1.76
ssed or blown
Glass and glassware presse dollars._. 1.71 1.72 1.7 1.7 1.74 1.78 1.76 1.76 1.77 1.78 1. 80 1.80 »1.79
Primary metal industries....____. .do_ 2.04 2.08 2.08 2.13 2.08 2.08 2.08 2.08 2.06 2.06 r2.05 r2.06 »2.08
s, and rolling mills”
Blast furnaces, steel work dollars.. 2.14 2.20 2.20 2.27 2.19 2.18 2. 18 2.18 2.15 2.15 2. 14 2,15 219
Primary smelting and refining of nonferrous
metals. .. el ollars._ 1.94 1.95 1.97 2.06 1.99 1.99 1.97 2.00 1.97 1.96 1.97 1.96 »1.97
Fabr!ca;}e‘d metettl prod. 8 (t;,xoept ordnange.
machinery, transportation equipmen
4 P q r:j llars_. 1.84 1.85 1.85 1.86 1.87 1.87 1.88 1.89 1.88 1.88 1.88 1.89 1.8
Heating apparatus (except electrical) and
plumbers’ supplies ._dollars__ 1.82 1.82 1.82 1.84 1.85 1.84 1.85 1.86 1.86 1.86 r1.84 1.86 »1.86
Machinery (except electrical) do.__. 1.95 1.96 1.96 1.98 1.99 1.99 2.01 2.00 2.00 2.00 2. 00 r2.01 »2.00
Electrical machinery...___. do__.. 1.76 1.76 1.7 1.78 1.78 1.79 1.80 1.80 1.81 1.80 1.80 1. 81 »1.81
Transportation equipment. .do.... 2.07 2.08 2.08 2.09 2.10 2.10 2.11 2,12 2.11 2.10 2.1 2,11 r2.11
Automobiles___________ 2.15 2.16 2.15 2.17 2.16 2.17 2.18 2.19 2.17 2.15 r2.16 216 » 2 16
Aireraft and parts, 1.99 1.99 2.00 2.01 2.02 2.02 2.04 2.05 2.07 2.06 2.06 2.06 »2.07
Ship and boat building and repalrs_.,do___, 2.02 2.05 2.06 2.07 2.07 2.08 2.08 2.07 2.08 2.08 2.08 2.07 »2.05
Railroad equipment_________.__ d 2.03 2.01 2.03 2.07 2.07 2.07 2.09 2.10 2.10 2.09 2.08 2.09 ?2.10
Instruments and related products. 1.78 1.77 1.78 1.80 1.81 1.81 1.82 1.81 1.81 1.81 1.82 1.82 »1.83
Miscellaneoug mfg, industries 1.56 1.56 1.67 1.58 1.59 1. 60 1.61 1.61 1.60 1. 60 1. 60 r1.61 »1.60
Nondurable-goods industries_ 1.60 1.61 1.61 1.63 1.62 1.63 1.64 1.65 1.65 1.65 1.65 1. 66 »1.66
Food and kindred products. . 1. 60 1.60 1.58 1.60 1.62 1.65 1.65 1.68 1.67 1.68 1.68 r1.68 »1.68
Meat produets.__._._._ 1.79 1.79 1.7 1.84 1.85 1.91 1.84 1.85 1.84 1.84 1.84 1.85 »1.85
Dairy produets...__.__ 1.53 1. 56 1.55 1. 58 1.58 1.58 1.58 1.61 | 1.61 1. 60 r1.59 1. 60 7 1.60
Canning and preserving. 1.35 1.34 1.35 1.34 1.36 1.35 1.41 1.46 1.45 1.47 r1,46 1.4 »1.39
Bakery produets_________ 1. 56 1.58 1.58 1.60 1.59 1.60 1.62 1.62 | 1.62 1.63 1. 64 1.65 ?1.65
Beverages. ... ..ooooooiioeoieeoo. 1.87 1.87 1.86 1.94 1.90 1.89 1.88 1.91 | 192 1.94 1.94 L99] »r1.06
'Revised. » Preliminary.

Q See corresponding note on p. S-11
tRevised series. See note marked ““1’’ at bottom of p. 8-13,
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Angust 1954 SURVEY OF CURRENT BUSINESS S-15

Unl(;ss ot({l‘eirwise stated, statisti::s throuih 1953 1954 i
1952 and descriptive notes are shown in the . T overm . R R
1953 StatisticalpSupplement to the Survey | June July August Sel;))et;em October h‘geim D%ceerm January Fg?;“ March April May June
EMPLOYMENT AND POPULATION-—Continued
WAGES—Continued
Average hourly gross earnings, ete. 9 —Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobaecco manufactures. .. dollars. . 1.27 1.28 1.22 1.20 1.2 1.24 1.25 1.27 1.29 1.32 1.35 1.35 » 1. 35
Textile-mill produects..__ _do-_.. 1.36 1.36 1.36 1.37 1.37 1.37 1.37 1.36 1.37 1. 36 1. 36 1.36 » 1. 36
Broad-woven fabric mills. do.... 1.34 1.34 1.33 1.34 1.33 1.33 1.33 1.31 1.32 1.32 1.31 1.32 ?1.32
Knitting mills. ... do.... 1.29 1.29 1.29 1.30 1.31 1.31 1.31 1.32 1.32 1.32 1.32 1.32 »1.31
Apparel and other finished textile products
dollars._. 1.32 1.33 1.36 1.35 1.35 1.35 1.36 1.87 1.37 1.37 1.33 r1.32 ?1.33
Men’s and boys’ suits and coats_.__do___. 1.59 1. 56 1.62 1.62 1.62 1.61 1.59 1.60 1.61 1.61 1.60 1.61 ? 1,62
Men’s and boys’ furnishings and work
clothing dollars._ 1.11 1.11 1.12 1.13 1.14 1. 14 1.14 1.15 1.15 1. 14 1.13 1.13 r1.13
Women’s outerwear. _.do.___ 1.46 1.52 1.55 1.52 1.52 1.48 1.51 1.52 1.53 1. 53 r1.45 1.42 v1.44
Paper and allied produets__._._.__..__. do.... 1.68 1.70 1.70 1.73 1.71 1.71 1.72 1.72 1.72 1.73 1.72 1. 75 ?1.7
Pulp, paper, and paper mills_.do__.. 1.78 1. 80 1.80 1.85 1.82 1.82 1.82 1.81 1.81 1.82 1.81 1.82 ?1.83
Printing, publishing, and allied industries
dollars.__ 2.20 2.19 2.20 2.24 2.22 2.22 2.25 2.24 2.26 2.25 2.26 2.27 »2.27
Newspapers 2. 53 2.51 2.51 2.57 2. 56 2.55 2. 59 2.53 2. 54 2.54 2. 57 2. 59 » 2.60
Commerecial printing._ 2.10 2.09 2.09 2.12 2.13 2.13 2.14 2.15 2.15 2.15 2.15 2. 16 2217
Chemicals and allied products 1.83 1.86 1.86 1.88 1.85 1.86 1.87 1.87 1.87 1.87 1.88 1.90 7 1.91
Industrial organic chemicals 1.96 1.99 1.99 2.05 2,01 2.01 2,01 2.01 2.01 2,02 2.05 2.04 ?2.05
Products of petroleum and coal 2.17 2.23 2.24 2.29 2.25 2,26 2.26 2.26 2.25 2.25 2.26 2. 26 ? 2,28
Petroleum refining._ . 2.27 2.33 2,34 2.40 2.35 2.37 2.36 2. 36 2.35 2.35 2.36 2.36 72.38
Rubber produets..__._ 1.93 1.95 1.94 1.92 1.92 1.92 1.93 1.94 1.94 1.93 1.94 *1.96 72.00
Tires and inner tubes.___ 2.23 2.25 2.24 2.21 2.20 2.21 2.21 2.21 2.22 2.21 2.22 2.25 »2.31
Leather and leather products. 1.37 1. 36 1.37 1.38 1.38 1.38 1.38 1.38 1.38 1.39 1.38 *1.39 »1.39
Footwear (except rubber) ___________ 1.32 1.31 1.32 1.32 1.32 1.32 1.32 1.32 1.33 1.34 1.33 1.33 »1.33
Nonmanufacturing industries:
Mining:
1.99 2.08 2.10 2.14 2.09 2.10 2.10 2.1 2.05 2.04 r2.04 2.0 ?2.05
Anthracite. .. 2.49 2.46 2.44 2.47 2.48 2.48 2.47 2.48 2.52 2. 49 2.46 2.47 » 2. 51
Bituminous coal 2.50 2.47 2.49 2.49 2.48 2.49 2,47 2.48 2.47 2.46 r 248 2.48 »2.4¢
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars. _ 2.17 2.24 2.25 2,27 2.24 2.28 2.25 2.28 2.26 2.25 2.25 2.2% ? 2. 26
Nonmetallic mining and quarrying_.._do.... 1.68 1.71 1.73 1.76 1.75 1.73 1.73 1.73 1.72 1.7 1. 74 1.75 ?1.75
Contract construetion.._.._._....._._ 2.39 2.41 2.44 2.46 2.49 2.50 2.51 2.54 2.53 2.52 2. 51 2.53 ?2.51
Nonbuilding construction. 2.19 2.22 2.26 2.28 2.31 2.31 2.30 2.33 2.29 2.27 2.28 2.32 ?2.30
Building construction. 2.44 2.47 2.49 2,52 2,54 2.55 2.57 2.58 2.59 2.59 r 2,58 2.59 ?2.58
Transportation and public u S:
Local railways and buslines}.. __._____ do__.. 170 1.72 1.72 1.74 1.75 1.75 1.74 1.77 178 1.79 r1.80 1.80 ?1.81
Telephone. .. 1. 67 1. 65 1. 66 1.73 1.71 1.75 1.71 1.72 1.73 1.72 1.73 1.7 217
Telegraph . 1. 80 1.78 1.7 1.84 1.78 1.7 1.78 1.78 1.78 1.79 1.80 1.80 »1.85
Gas and electric utilities 1.93 1.95 1.96 1.98 1.98 1.99 1.98 1.98 1.97 1.97 197 1.99 ? 2.0t
Wholesale and retail trade:
Wholesale trade____.___._._..__..._..__ do. 1.76 1.78 1.78 1.80 1.79 1.79 1. 80 1.81 1. 80 1.81 1.82 1.83 P1.8%
Retail trade (excopt eating and drmklng
PIBCeS) - o e dollars. . 1.40 1.41 1.41 1.42 1.42 142 1.39 1.43 1.43 1.43 1.43 1.45 » 1.4
Qeneral-merchandise stores_ 1.12 1.11 1.11 1.12 1.12 1.12 1.10 1.15 1.14 1. 14 r1.12 1.16 ?1.17
Food and liquor stores. . 1. 50 1.51 1. 51 1.54 1.55 1. 56 1.55 1.56 1. 56 1. 56 1. 56 1.57 ? 1. 5%
Automotive and accesso 1.67 1.67 1.67 1.65 1.67 1.67 1.63 1.62 1. 64 1.65 1.68 1.71 ?1.7%
Service and miscellaneous:
Hotels, year-round 91 91 .91 03 94 94 .95 95 .95 .95 7. 05 96 ».95
Laundries ... _.._... 98 98 .98 99 99 1.00 1.00 1.00 1.00 1.00 r1.01 1,00 »1.01
Cleaning and dyelng plants 1.14 1.14 1.14 1.16 1.17 1. 17 117 1.18 1.18 1.18 1. 20 1.1R »1.20
Miscellaneous wage data:
Construetion wage rates (ENR):§
Common labor -.-_dol. per hr__ 1.852 1.877 1.921 1.921 1.927 1.933 1.933 1. 944 1.944 1. 944 1. 947 1. 964 1.979
Skilled labor___ d 2.979 3.021 3.062 3.073 3.085 . 086 .1
Farm wage rates, without board or room (quar-
[:3 ¢ b S dol. perhr .| __.___.__ 89 ||l .77
Raxlvmy wages (average, classI) ..._.____. a . 1. 861 1.877 1.883 1.895
Road-building wages, common labor. 62 | 1.57
FINANCE
BANKING
Acceptances and commercial paper outstandmg
Bankers’ acceptances.__. L. of dol__ 428 435 478 515 517 534 574 586 545 580 623 616 589
Commercial paper d 408 429 451 475 535 582 552 820 701 720 672 618 356
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
Total . i -.mil. of dol.\ 2,310 2,368
Farm mortgage loans, total_ 1,177 1,257
Federal land banks______ 1, 157 1, 242
Land Bank Commission 20 - 19 15.
Loans to cooperatives__._. 320 19 312 331 304
Short-term credit 855 866 854 802 808
Bank debits, tqtal (345 centers) t 153, 846 147, 957 134, 386 147, 699 168, 596 154, 289 141, 933 171,260 | r 154, 565 | r 149, 616 163, 407
New York City._._..._..... 56, 623 51, 799 45, 516 54, 888 65, 367 62, 306 56,115 67,913 60,479 59, 535 64, 965
6 other centersg* 33,807 32,683 29, 958 31,422 35, 557 30, 806 29, 341 36, 666 33,152 31,159 33,785
Federal Reserve banks, condition, end of month:
Assets, total. ... mil. of dol..] 50,243 50, 466 49, 994 51,130 | 50,969 | 51,150 52,315 | 50,509 | 50,692 | 50,704 50,080 | 50,494 | 50,750
Reserve bank credit outstanding, total .do._..| 25414 26,176 25, 958 26, 252 26, 550 26,133 26, 880 25,437 25, 688 25,316 25, 382 25, 781 25, 642"
Discounts and advances.._....___.. do.... 64 644 343 329 413 369 28 156 350 147 172 245 37
United States Government securities._do....| 24,746 24, 964 24, 989 25, 235 25, 348 25, 095 25, 916 24, 639 24, 509 24, 632 24, 632 24,812 25,037
VGo.l(‘i pertlﬁcate reserves 21, 286 21,085 20, 993 20, 933 20, 897 21,348 21, 354 21,274 21,270 21, 278 21, 283 21,293 21,239
Liabilities, total___ ..do__.. 50, 243 50, 466 49, 994 51, 130 50, 969 51,150 52,315 50, 509 50, 692 50, 704 50, 089 50, 494 50, 759
Deposits, total. _do.._.| 20,396 21,068 20, 623 20, 815 21, 030 20, 669 21, 422 20, 688 20, 934 20,773 20, 898 21, 143 20, 808
Member-bank reserve balances. .do..__| 19,561 19, 607 19,278 19, 309 19, 460 19, 434 20,160 19, 384 19, 412 19,194 19, 528 19, 563 19,011
Excess reserves (estimated). . _ .do.._. 102 590 476 493 634 347 763 368 | 591 684 672 1 599
Federal Reserve notes in circulation._.___ do....| 25831 25,872 25, 983 26, 033 26,134 26, 455 26, 558 25,885 | 25,757 25, 487 25,472 25,544 | 25,588

Reserve ratio. .o« .occomocnnacaas percent__ 46.0 4.9 45.0 4.7 44.3 45.3 4.5 45.7 ¢ 45.6 46.0 45.9 45.6 ' 45.8.
* Revised. » Preliminary. s Rate as of July 1, 1954,
Q See corresponding note on p. S-11.
1 Revised series. See note marked ‘' at bottom of p, 8-13.
§ Rates as of July 1, 1954: Common labor, $1.997; skilled labor, $3.147.
tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. Data back to January 1943 will be shown lIatet
dIncludes Boston, Philadelphia, Chicago, Detroit, 8an Francisco. and Los Angeles.
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S-16 SURVEY OF CURRENT BUSINESS August 1954
Ulilgeszs ot‘;zsrwise stated, statist{::s throuﬁh 1953 1951 e
52 and descriptive notes are shown in the i .
1953 Statistical Supplement to the Survey | June | July | August | S9Pie™ | October | NOVOm- | Dieemn- § january | FEOU- | March | Aprit | May | June
FINANCE—Continued
BANKING=Continued :
Federal Reserve weekly reporting member banks, l
b ondimon Wednesday nearest end of month:t

eposits

Semand, adjusted .. ... mil. of dol__| 52,820 533,395 | 53,059 | 52,814 54, 692 54,376 55,217 | 55,588 53,913 | 51,812 54,108 53,930 | 53,310

Demand, except interbank:

Individuals, partnerships, and corpora-
tONS L oo mil, of dol__| 54,263 54,082 53, 699 54, 639 55,965 55,727 57,817 55,831 54, 791 52,824 54, 488 51, 597 54,715

States and political subdivisions....... do.._. 3,975 3,736 , 834 3,711 3,612 3,685 3. 963 4,093 3, 908 4,232 4,308 4,418 4,329

United States Government . .. d 2,469 5,202 4,639 4,434 2,346 3,410 2,504 2,275 2,424 3,838 2,671 2,982 £ 085

Time, except interbank, total.___ 18,088 18, 085 18, 093 18, 253 18, 426 18,383 18,718 18,779 18,917 19,050 19, 124 19, 359 19, 637
Indlviduals, partnerships, and corpora- -

$1ONS. - mil. of dol._| 17,052 17,074 17,083 17, 259 17,374 17,311 17, 596 17,619 17,734 17,771 17, 854 18, 041 18, 304

States and political subdivisions._...__do.._., 826 822 823 804 865 882 932 970 994 1,087 1,078 1,129 1, 146

Interbank (demand and time). _-do.__.i 12,359 11,568 | 12,056 | 12,452 1 12,773 | 13,062 13,8601 12,048 12,083 | 13,017 | 12,794 | 13,040 | 13870

Investments, total .. __.._.______. __...______ do.._.| 36,806 40,225 | 39,318 39,196 | 39,244 40, 254 40,282 ] 40,697 40,133 | 38,738 40,177 41,200 | 41 945
S. Government obligations, direct and . N

guaranteed, total..____________ mil, of dol..| 29,501 32,705 | 31,797 31,663 | 31,795 | 32,792 | 32,800 32,989 | 32,2921 30,850 | 32 160 33,196 | 33 704

1) R ! 2,514 2, 855 2,289 2,317 2,388 2,394 2, 560 2,517 2,084 2,076 2, 987 2,428 2 619

Certificates. ... 2,090 4,985 4,705 5, 522 3, 502 5,399 5,303 4,764 4,007 2,737 3,045 2 684 5777

Bouds and guaranteed obligations. 19,356 | 19,425 | 19,436 | 17,250 | 17,251 18, 541 18,5171 18,952 | 21,313 | 21,388 | 21,598 | 21,5021 o7 e54

5, 541 5,440 5,367 6,574 6,654 6, 458 6,411 6,756 4,798 | 4,649 4, 530 6, 582 6 674

Other securities_ 7,395 7,520 7,521 7,533 7,449 7.462 7,482 7,708 7,841 7.888 8,017 8, 104 8 291

Loans (net), total___ 39, 649 39, 381 40,067 39,705 40, 294 40, 268 41,020 39,963 39, 401 39, 317 38,041 39,219 391 136

Commercial, industrial, and agrienltural. do____ 22,585 | 22,643 | 22,065 | 23,103, 23,301 23,134 | 23.380] 22,638 | 22 407 22,763 | 22,183 | 21,599 | 9y 834

Ta brokers and dealers in securitles. .___ do_... 1,719 1,830 1,850 1,763 3 1.877 2, 248 2,180 1, 907 1,758 1.74 2,141 2 379

Other loans for purchasing or carrying securi- - ~
ties . oo mil. of dol.. 755 763 732 726 724 748 R6R 826 811 847 819 915 899

Real-estate 10aNS- o oo oo do-.__ 6, 302 6,326 6, 365 6,397 6,438 6, 449 6, 481 6,486 6,478 6, 522 6, 553 6,592 0671

Loans of banks._ __do____ 048 44 762 402 806 703 646 541 679 241 500 805 186

Other 10anS_ . -« .o ooo oo do.__.| 7,960 7,992 8,016 7,085 7,983 7,97 8,019 7,924 7,751 7,825 753 7,721 7772

Money and interest rates: g |
Bank rates on business Yoans: o |

Tn 19 cfties. ... 373 3.74 3.72 3.60
New York City 3. 52 3.52 3. 50 3.34
7 other northern and eastern cities_ 3.71 3N 3.74 3 61
11 southern and western citles___ 4.05 4.10 4.03 , 3.98

Discount rate (N. Y, F. R, Bank)... 2.00 2.00 1.75 1. 50 1.50 1.
Federal intermediate credit bank leans 2.74 2.93 2. 50 2,50 2,08 2 08
Fedrral land hank loans. _____.__.. _..do__.. 4.17 4.17 4.17 4.17 4.17 | 117
Open market rates, New York City: !

Acceptances, prime, bankers’, 90 days...-do__» 1.88 1.88 1.48 1.25 1.25 1.25

Commercial paver, prime, 4—6 months..._do.___ 2.75 2.74 2.00 1.77 1.59 1.56

Call loans, renewal (N. Y. 8. EJ)......._.do____ 3.25 3.25 3.13 3.00 3.00 3,00

Time loans, 90 days (N. Y. S. E))____.__. do.... 3,13 3.13 2.98 2.88 2.88 2 88

Yield on U. 8. Govt. securities .
3-month bills___ 2. 231 1.876 1.053 1.011 .782 650

S 3-5 year faxa;r’)lel* issues s T 2.92 2.69 1.80 L7 1.78 1.79
avings deposits, balance to credit of depost ors .
New York State savings banks_..__. T of dol..| 13,841 14,014 | 14,056 | 14,141 | 14,341 F 34,442 | 14500 1 14,651 | 14,604 | 14,768 | 14 oi4
U. S. postal SaVInES. _ oo oeeee- do_... 2,458 2,402 2,388 2,874 2, 360 2,343 2,326 | r2310| 22,201 | »2,271 | »295
CONSUMER CRFEDIT (Short- and Inter-
mediate-Term)
Total outstanding, end of monthf_.__.. mil, of dol__| 27,411} 27,581 27,810 | 27,979 | 28,166 | 28,252 ] 28,896 28,125 | 27,478 | 27,151 | 27,330 | 27,520
Tnstalment ecredit, totald.________.____._.._ do.. | 20,6351 2L004 | 278 | 2347 | 2, 486 | 21,586 | 20807 | 21,444 | 201511 200900 | 20,909 | 20,932

Automobile paper__________ Jdo___. 9, 692 9,973 10, 136 10,232 10,837 10,358 10, 289 10, 084 9,915 9, 800 9, 798 9,838

Other consumer-goods paper. R 5,333 5, 351 5,362 5,352 3, 366 5. 406 5, 606 5 495 5, 377 5, 220 5, 188 5,142

Repair and modernization loan 1,493 1,516 1,534 1, 562 1,585 1,604 1,606 1, 587 1, 570 1,554 1, 554 1,565

Personalloans. ._._____________________.__ 4117 4,164 4,186 4,201 4,198 4,218 4,307 4,278 4,289 4,326 4,369 4,387

By type of holder:

I‘n}l’;ncnl institutions, total. . _._____.._ do__..j 17,621 18,000 18, 205 18,328 18,439 18, 495 18,534 | 13,276 17,999 i 17,845 17859 | 17,896 | 18,060
Commercial banks_.___ 8,675 8,818 8,879 8, 893 2,908 8, 881 8, 856 8 723 8, 534 8 452 8 417 8,386 s 401
Sales-finance companies._ 5,633 5,816 5,924 6,005 6,093 6,147 6,147 6,062 5,974 5,802 5901 1 5,044 . 060
('rodlt unions. 962 988 1, 009 1,029 1,041 1.050 1,064 1,043 1,055 1,074 1 096 1,115 1,145

____________ 2,351 2,378 2,393 2,401 2,397 2,417 2, 467 2, 448 2,436 2,427 2, 445 2,451 2. 183

Retai] outlets total._ 3,014 3,004 3,013 3,019 3,047 3,091 3,273 3,168 3,152 3,055 3,050 3,036 3,041
Department stores. 937 923 931 943 957 983 1,068 1,031 1, 094 1,056 1, 058 1,051 1. 049
Turniture stores__._ 812 812 813 811 812 826 866 836 814 795 789 787 785
Automobile dealers. 373 386 396 399 106 408 407 400 393 388 388 390 307

1T T 892 883 R73 K66 872 ]74 932 901 851 816 815 808 %10
Noninstalment credit, total}............... do._.. 6, 776 6, 577 6, 592 6, 632 6, 680 6, 666 7,089 6, 681 6, 327 6, 251 6,421 6, 553

Single-payment loans ______ ~ 2,197 2,079 2,131 2,130 2,131 2,100 2' 127 2 083 2,054 2,073 2,105 2,181

Charge accounts. _ 2,781 2, 705 2, 668 2,716 2,811 2,840 3,249 2,893 2, 550 2,438 2, 566 2,639

Service credit. ___________________________ 1.798 1,793 1,793 1, 786 1,738 1. 726 1,713 1,705 1,723 1, 740 1, 750 1,768

By type of holder:

Financial institutions 2,197 2,07 2,131 2,130 2,131 2,100 2,127 2,083 2,054 2,073 2,105 2,181

Retail outlets_____ 2,781 2,705 2, 668 2,716 2,811 2,840 3,249 2,893 2, 550 2,438 2, 566 2,639

Service credit_ 1,798 1,793 1,793 1,786 1,738 1,726 1,713 1,705 1,723 1, 740 1, 750 1,768

Instalment credit extended and repaid: @
Unadjusted:

Extended, total ... .. _._________________ do.___ 2,670 2, 602 2,436 2, 389 2, 486 2, 297 2, 59% 1,869 1,864 2,285 2,315 2,299 2, 591
Automobile paper____....._ _do.__ 1,219 1,226 1,126 1,089 1,121 974 947 750 776 985 998 1,005 1,202
Other consumer-goods paper. _do.___ 687 622 619 625 668 646 824 517 470 540 594 380 612
All other _do___. 764 754 691 675 697 677 827 602 618 760 793 714 it

Repaid, total _.__._ .do.__ 2,248 2,233 2,222 2,260 2, 347 2,197 2,377 2,232 2, 157 2, 536 2, 306 2,276 2,413
Automohile paper__.._____ _do___. 959 945 963 993 1,016 953 1,016 955 945 1,100 1, 000 965 1, 060
Other consumer-goods paper_ _do___ 626 604 608 635 654 606 625 627 588 697 626 626 632

4 All ((){hor ______________________________ do._._ 663 684 651 632 677 638 736 650 624 739 680 685 21

Adjusted:

Extended, total . _._____________________ do.._. 2,458 2, 498 2, 358 2, 409 2,393 2, 441 2,331 2,211 2,243 2, 200 2, 272 2,224 2, 356
Automobile paper.._._.__ .do.___ 1,090 1,117 1,044 1,102 1,117 1,080 1,035 872 919 924 926 943 1,075
Other consumer-goods pa; 672 662 621 600 589 631 593 661 586 566 621 577 602
Al other _____ 696 719 693 707 687 730 703 678 738 710 725 704 704

Repaid, total.___ 2,195 2,183 2,273 2,252 2,249 2,294 2, 283 2,301 2,320 2,412 2, 308 2,333 2,354
Automobile paper__________ 939 921 0967 462 4963 1, 006 1,015 977 1,028 1,042 1,009 988 1,035
Other consumer-goods paper. 6§22 609 643 633 633 619 ! 604 636 612 667 610 635 2%
Allother ... ... do._.. 634 653 663 657 - (53 6369 664 688 680 703 689 710 (88

'Revised.  » Preliminary.

tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks.

g'For bond yields see p. S-19.

{Data heginning 1952 have been revised in accordance with recent benchmark materials; revisions for 1952 appearon p. 24 of the June 1954 SURVEY.

Revisions for January-May 1952 will be shown later.

@ For a description of these new data and for figures prior to February 1953, sce the January and March 1954 issues of the FEDERAL RESERVE BULLETIN,
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SURVEY OF CURRENT BUSINESS

S-17

Unless otherwise stated. statisties through
1952 and descriptive notes are shown in the

1953

Febru-

1953 Statistical Supplement to the Survey | June July August Seggﬁ;m October N%‘gm Der:*grm January iy May Tune
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Bardget receipts and expenditures: §
Receipts, total ... _...mil, ofdol..} 10,323 3,619 5,153 6, 402 2,894 5,144 5,403 4,619 | 16, 468 13,013 3, 956 5,037 11, 241
Receipts, net @ - . ... do_...| 9,744 3,203 4,475 5, 98R 2,645 4,605 5,132 4,458 5444 | 11,434 2,751 3,502 | 10,530
Customs ..do_.__ 51 52 47 50 51 47 48 3 41 44 52 44 49
Income and employment t do....| 9179 2,395 4,011 5,218 1,698 3,947 4,133 3,538 5408 | 11,865 2,865 3,016 | 10,135
Miscellaneous internal reven _.do.... 939 937 955 981 1,019 968 919 749 860 954 860 877 852
AlYother recelpts....._ ... . do__. 155 235 140 152 125 182 304 293 159 149 179 170 204
¥ xpenditures, total @ 7,988 6,052 5, 948 6,066 5,462 5,333 6,336 5,058 14,707 5,535 5,206 5, 203 7,115
Interest on public debt__ 1,882 237 206 560 354 164 1,204 245 379 5 250 240 1,752
Veterans Administration___ 349 369 351 327 340 349 376 343 345 340 383 352 376
National defense and related activities_ .. 4,056 3,890 3,519 3,787 3,647 3,540 3,465 3,001 3568 | 23,830 | 23.601 | 23,374 | 2405
All other expenditures.____.___........_.. do.._. 1,701 1. 556 1.873 1,392 1121 1,280 1. 201 1,468 192 w67 372 1,298 928
Public debt and guaranteed obligations:
Giross debt (direct). end of month, total __do | 266,071 | 272,669 | 273,206 | 272,937 | 273,386 | 275,209 | 275168 § 274,849 | ora, 782 | 270,235 | orv.047 | 273,475 | 271,260
Tnterest bearing, total... do_...| 263,946 | 270,603 | 271,145 | 270,744 | 271,291 | 273,128 | 272,881 | 272,632 | 272,526 | 267,823 | 26R, %55 | 271,280 | 268,910
Publicissues ... c.do___.| 223,408 | 230,000 | 230,157 | 229,785 | 230,403 | 232,115 | 231,684 | 231,623 | 231 466 | 226,821 | 227,806 | 220,912 | 226,681
Speeial fssues__.._ do.._.{ 40.538 1 40,504 | 40,988 | 40,958 | 40,888 | 41,013 | 41,197 | 41,009 [ 41070 | 41,002 | 41,040 | 41367 | 42,220
Noninterest bearing 2,125 2, 066 2.061 2,193 2,005 2,081 2,287 2,216 2,246 2,412 2,192 2,195 2,350
Obligations guaranteed by U. 8. Government,
end of month. ___._________.___.._.. mil. of dot_. 52 63 63 o4 66 74 % 75 -7 7 a0 8 31
U, 8. Savings bonds: I
Amount outstanding, end of month 57. 977 57, 962 57, 940 57, 882 57, 860 57,889 57,934 57,918 57,960 58, 050 38, 106 58,159 58, 189
Qales, series E through K. _._......_. 370 402 371 368 384 368 423 561 55 602 A1t 464 23
Redemptions.  __._._...__.. 542 541 480 514 489 438 514 704 560 508 598 510 HEs
Government corporations and credit agencies: T
Assets, exeent interagency, total __..mil. of dol. 36,153 ... 37,141
T.oans receivable, total (less reserves) . __do____ 17, 63_:' 18,502 |-
To aid agriculture. .. 4,007 5,512
To aid home owners . 2,914 2,986
Foreign loans. . 7,798 | 8,010
All other 2,154 1. 2,246
Commodities, supplies, and materiels 2,201 §_ 2,259
1. ], Government securities....__. . 2,588 |. 2, 586 |-
Other seenrities and investments. .. .__ 430 3,429 |.
T.and, structures, and equipment 7,911
Al other assets. o ..o oemiioooo. .do____ 2,454
Liabilities, except interagency, total ... _. do___. 3,381
Bonds, notes, and debentures d 1, 306
Other liabilities. _.____......_. 2,075
Privately owned interest_ .. - 424 |.
U. 8. Government interest. __ __..____..... 33,335

LIFE INSURANCE

Assets, admitted: .
All companies (Institute of Life Insurance), esti-
mated total ~...mil. of dol_.
Securities and mortgages. ... do. ...
49 companies (Life Insurance Association of Amer-
fea), total ... ....mil. of dol..
Bonds and stocks, hoo! otal._.__.
Govt. (domestic and foreign), total _...
U. 8. Government_._____
Public utility. . ___
Railroad. ____

Cash .. ... ...
Mortgage loans, total._

Policy loans and premium notes
Real-estate holdings ______

75,403
67,698

* 66, 267
741,281

Other admitted assets __________________ do__.. 1,767
Life Insurance Agency Management Association:
Tnsurance written (new paid-for insurance):

Value, estimated totalt .__________. mil. of dol_. 3,223
Group and wholesalet d 570
Industrialf . ... .. 553
Ordinary, total g'__ 2,100

New England._._ 138
Middle Atlantic ... 484
East North Central__. 449
West North Central 172
South Atlantic..._____ 247
East South Central .. _ 85
West South Central . 195
Mountain 72
Pacific.__.__._. 242
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total . __ thous. of dol. | 383,861

Death benefits. oo .. do..._| 169,925

Matured endowments. .do....| 39,094

Disability payments._. _.do._.. 8,733

Annuity payments. --do___. 34,018

Surrender values .. -.do__..| 60,133

Policy dividends __ SR [+ SO 71,958 |

Life Insurance Association of America !
Premium income (39 cos.), total. do_._ 633,799 .

Accident and health. . . ___.. do....] 76,143 |

Annuities. ... .. __ - . ;

Group ..

Industrial.._. .

Ordinary. ...

* Revised. ¢ Preliminary. 1 See note marked “§."

§E

75, 855

68,105

66, 621
41, 451
10, 564

8, 634

2,019
453
508

1,958

460

361, 977
162, 438
36,873
9,265
33, 008
57,780
61,713

#19, 800
81, 653

789
18,716
1,628
17,087
2,387
1,726
1,795

345, 385
157, 326

35,611
7,982
33,904 |
55,733
54,829

581, 965 |
73,494 |
70,363 |
53,064 |
69, 463
315, 581 |

76, 612
68, 709

67,204
41,739
10, 527

8, 585

209

383,180
167, 530
37,155
8, 683
33,477
54, 548
81,787

640, 679
83,104

72,779

55, 502 |

81,955 !
347,339 |

77,121
69,124

67, 685
41,976

15, 875

776
18, 950
1,648
17, 302
2,413
1,745
1,824

2,870
387
572

1,911
128
431
424
160
237

85
170
72
234

359, 570
155, 700
40, 792
8, 678
33,732
60, 153
60, 515

02, 574
79,316

318,226

77,552
69, 478

68, 046
42,120

1,875
3,088
523

569
1, 956
28

627, 683
84,481

78,201
69, 992

68, 587
42,317

16, 102

911
19, 321
1,666
17,655
2,436
1,740
1,862

3,735
1,050
485
2,200
144
490
467
189
263
83
197
86
260

481, 224

942, 208
96, 825
204, 911
71,221
118,852
430, 489

16, 267

889
19, 410
1,674
17,736
2,447
1,769
1,868

2,584
428

437, 531
172,796
50, 744
10,242
49,115
65, 474
89, 160

669, 565
88, 698
101,219
77,237
90, 155
312,556

79, 251
70, 884

69, 337
42, 801

3, 507
16, 307

793

19, 525
1, 685
17,840
2, 460
1,778
1, 980

374, 90K
163, 906
10, 856
& 573
35, 062
62, 825
63, 636

639, 410
82,273
86, 309
57, 444
70, 623

342, 761

79, 649
71, 238

16,433

790
19, 689
1,697
17,992
2,480
1,792
1,959

3,424
1492
602

274

161, 416
196, 916
49,479

722,082

87,704 |
89,843 !

66,055 |

85,132

393, 348

1
t

80, 114
71,645

70,074
43,087
10, 464

1,201
1,959
3,183
467
572
2,144
137
515
452
177
250
90
201
75
247

108, 692
171,065
45,376
9,573
36,458
72,312
73, 908

80, 333
6, 866

67, 571
324,205

80, 547
71,997

70, 364
43,233
10, 475

8,194
12, 655

3,525
16, 578

818

3, 286
602
607

2,077
141

41,416
8, 804
34, 37
67,400
66, 561

627, 606
86, 381

79,300
19,621 |
74,642 |
337,662 |

80, Y81
72, 361

70,716
43, 362
10, 316

8,011
12, 766

3,57
16, 705

807
20, 197
1,744
18, 453
2,523
1,838
1,989

427, 419
183, 689
45, 644
8, 861
37, 859
71. 445
79,921

697, 825

88, 165
82,751

380, 145

2 Data beginning February 1934, representing expenditures for National security are not strictly comparable with earlier figures.

2 Beginring July 1953, appropriations of receipts to the Railrcad Retirement Account are deducted from budget receipts and therefore are excluded from budget expenditures.
fRevised data for January-July 1952 for new paid-for insurance written are shown on p. 8-17 of the Octobor 1953 SURVEY; revisions for 1851-52 for premiam income will be shown later.
G Data for 1953 for total ordinary insuranee written include revisions not distributed by regions.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tive with February 1954, data are reported on a budgetary hasis; they are not entirely comparable with earlier data which are as originally shown in the daily Treasury Statement,



S—18 SURVEY OF CURRENT BUSINESS August 1954

195.3 1954

Unless otherwise stated, statistics through e e

1952 and descriptive notes are shown in the 1 N - B Y ‘ - B )
1953 Statistical Supplement to the Survey June July August ervem October Novem- | Decem January Febru AMarch April May June
ber ber ber ary !
FINANCE-—Continued
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U, 8. __._____...._. mil. ofdol..| 22,463 | 22,277 | 22,178 22,128 22,077 | 22,028 22,030 21,956 21, 958 21, 969 21,473 21,027
Net release from earmark§. . _thous. of dol._{ —68,500 |—171,700 | —78,800 | —55,000 | —72.500 } —35,100 | —21,200 | —43,300 | --9,900 37. 18, 3¢
Exports d 3,654 2,747 1,881 10, 100 3,752 2, 668 3 526 7,074 an3 1,
Tmports 1, 690 2,255 1,764 10, 039 4, 306 2,114 2,081 1, 555 1, 630 3,51
Production, roportod monthly total_ 64, 700 67,000 66, 000 65. 700 64, 900 64,300 staoo [ L .
do._._ 38, 800 40, 600 40, 400 39, 800 40, 500 39, 900 40, 300 40, 800 39, 300 42,400 ) _L L
12, 700 12. 900 11, 500 11,700 10, 000 9, 500 9, 600 10, 300 10, 900 12,900 12,1 e
United States. 6.000 6,800 6. 200 6. 200 6. 800 6. 200 6,100 5,100 4,900 3,400 4,900 5,000 6, 100
Silver:
° Exports 3,578 307 324 403 253 198 314 128 190 134
Tmports..__ 11, 296 6, 548 i, 243 11,873 6, 497 5,001 4,412 581N 4. 843 5.124
Price at New York....__...._. . , . 853 . 853 . 853 . 853 LRAR 853 . 853 LRG3 . 853 LR53
Produetion:
Canada. . 2, 539 2,354 2,029 2,067 2,098 2,207 2,361 2, 553 T 2,050 r r2,706 0 oo
Mexico. .. 2. 605 3,063 2,752 6, 045 2,514 5,077 6,678 4,065 4,203 y 2.328 |.. .. -
United States._... 1, 909 2,525 2, 652 2.301 3, 558 2,511 3, 751 3.372 3,163 3. 613 3.229 3, 600

\oney supply:
Curreney in cirenlaticn
Deposits and currency.

30,125 30,120 30, 248 30,275 30, 398 30,807 30,781 20, 981 24, 904 29,707 20, 785

29, 422
200, 360 205, 100 | 204, 800 204,900 1 205,560 | 207, 100 209, 175 § »207, 100 | 2 206, 200 {r 205,100 | »206, 200

# 204, 506

Foreign hanks deposits, net 2, 467 2, 500 2, 400 2, 500 2, 2,700 2, 6594 r 2, 800 » 2,900 3,000 2 3. 100 » 3,200
17, 8. Government halances _do____ 5,333 9, 600 9, 000 S, 100 5,700 7,000 5, 564 » 4, 400 v 5, 800 + 6, 900 » 5, R0 . n
T)npmlfs (adjusted) and (‘nrroncy total .. do____| 192560 193, 0H0 193,400 1 194,300 197, 300 197, 400 200,917 f 199,800 | #197, 400 [# 195.200 | » 197,300 | » 198,000

Demand deposits, adjusted do..__ 96, 898 97, 400 97, 500 87,700 | 100,300 | 100,200 102,451 § » 102,300 | » 99,600 | 96,700 [ »98 600 § » 98, 700

Time deposits. .
Clurreney outside banks _do
‘Turnover of demand deposits exeept interbank and
U. 8. Government, annual rate:#
New York City.______ratio of debits to deposits..

68, 203 68, 400 68, 700 79, 100 69, 600 69, 300 TOS7AR e 70,600 | 271,000 | P T1L700 | 272,000 [ 272 500
27, 369 27,200 27,300 27, 500 27,400 27,900 I, (4] 226,000 | 226,90 1 F26.900 | 226,700 { » 26 K00

36.0 32,2 40. 2 5.4 43.1

38.9 35,8 42,7 12,7 4.6 1.3 1L 442
8 other centers @ . 26. 5 25.7 23.6 25.9 23.9 26. 4 2.8 2.1 b 29. 2 27,8 2N 6
338 other reporting centers.___ . . .. . .o . 19.2 10,2 17.8 19.3 184 20.2 o, T 15.6 Tu.0 19,7 18.8 e
PROFITS AND DIVIDENDS (QUARTERLY)
\lanufacturing corporations (Fed, 'Tradeand SEC)*
Net profit after taxes, all industries___mil. of dol.. 2,505 -
Food and kindred produets__ do-... It
Textile mill products._.______ do.__. 30
Tamber and wood products (except furniture)
mil. of dol_. U P,

Paper and allied products

114 |-
Chemicals and allied product: _.do__.. 2%y |
Petrolenm refining ... _____ _.doo._. 543 R
Jtone. clay, and glass produe _.do___. 68
Primary nonferrous metal ___ cdoo_. ]
Primary iron and steel | i
Tabhricated metal products (except nrdnanne
machinery. and transportation equipment)
mil. of dol. P T .
AMachinery (except eleotri(*al)....-.._,__,,do_.._ 229 | ..
Flectrical machinery. ... ... ... do.._. 173 |---
Transnortation equipment (except motor ve-
hicles, ete) ... -.mil. of dol_.. 85 90 .
Motor vehicles and parts. 272 201
All other manufacturine indusi . 316 BT P e
Dividends paid (eash), all industri do 1,287 L3021 ...
Flectrie utilities, net profit after taxes (Fed, Res)t
mil. of da}__ T249 L2 T R S,
Railways and telephone cos. (see p. 8-23).
SECURITYIES ISSUED i
Ceommerein] and Finanetal Chronicle:
Seenrities issued, by type of security, total (new
capital and refunding). . ________ mil, of dol__ 1 1, 210 11,442 1111 808 2,324 V1T 530 13 1. 5337
New ceapital, total .. _____ 1 1,142 11,344 1,033 783 2,219 Y77 75% 1,167 1,346

Domestic, total. 1 1,141 1.266 974 62 20161 835 745 1,087 1,329
Corporate 1. 584 705 421 358 L, a%8 +11 315 190 485
Federal agen 30 94 76 0 0 0 32 39 114
Munieipal, State, 527 462 477 104 73 393 348 AT T30

Vorelon. . ... _______ 1 8 59 22 38 44 13 R 17

Refunding, total 69 9% = 15 106 140 7 136 191

Domestice, total. . _ i9 48 78 115 106 Ho 72 136 19
Corporate 1 2 7 24 3i 2 15 71 112
Federal avenci 56 94 67 K8 62 115 55 A% 0
Municipal, State, ete. 2 ! 2 3 o s 4 2 7 3

Recurities and Exehange Comn :
Estimated gross proceeds, total .. _______. do.... 3,066 1, 02% 1,453 2,241 3. 506 2,736 f, 655 Fo3n0 1,913 r 1,947
By type of security:

Bonds artd notes, total ... _________ do___. 2,877 1,515 i. 381 2,507 2, 064 3. 400 1.545 1. 699 r1, 726
Corporate  ________ 977 407 263 676 375 353 162 513 r 408

Common stock 156 R2 15} 48 20 69 9 144 111

Preferred stock 33 3 7 44 % 37 20 [i¢] 110

By type of issuer:

Corporate, total . .. . ... do.... 1. 166 320 346 7H8 6043 439 571 150 20 TH2N
Manufacturing . 287 135 4?« 131 57 101 136 33 110 T8N
Mining  _ 32 21 5 11 19 34 20 29 r 41
Public utilit 339 214 S% 246 352 249 279 272 Ay " 314
Railroad - 23 10 a 25 6 10 18 30 16 31
Communication. .. as 21 31 Bl 13 6 27 7 3 726 |
Real estate and financial - 416 EY: 124 246 X1 15 12 52 Yih 152}

\rm(‘orpnrm total. 1, 904 1,408 | 1117 1,831 1. 689 3. 047 1,083 430 1, 186
Ti. S, (lovernment. .. d . 1,454 | 884 ! K53 i 1,320 1,070 2,610 561 A15 4502
State and municipal.. . .. __ 443 ¢ 522 240 476 . 483 111 - 399 114 ! | 299

Revised, » Preliminary. ! Inelndes International Bank seeurities not shown separately.

$OT increase in earmarked gold (—).
PRevised series. Data refleet ¢hanee in nuiiber of reporting banks and centers: figures back to January 1943 will be shown Iater.
¢ Includes Boston, Philadelphia. Chicago, Detroit, San Francisco, and Los Angeles.
~ *New series. Compiled jointly by the Federal Tradeand Securities and Fxchange Comimissions. Dataare estimated totals based on reports from all manufacturing corporations registered
with SEC, all nonregistered manufaeturing corporations with total ussets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporation= with rotal assets
of less than $5,000,000 ot the end of 1949,  Comparable data beginning with the first quarter of 1951 are available upon request.
sRevision for 1030-1st quarter 1953 for electrie utilities (et pmfr alter taxes) and for 1932-February 1953 for SEC data on seeurities issued will he shown later.
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Unless otherwise stated, statistics throm‘;h ,,,,, 1953 _ e 1954'7 e
1952 and descriptive notes are shown in the . i —
1953 Statistical Supplement to the Survey | June July August Segf;m October Nog:;m' D%‘;erm January F;;’;u March April May Juna

FINANCE—Continued

SECURITIES ISSUED=—Continued

Securities and Exchange Commission}—Continued
New corporate security issues:

Estimated net proceeds, total . _. . mil, of dol__ 1,147 AH10 330 ki S0 451 1, 464 A63 448 713 816 r 836 1,041
P’roposed uses of proceeds: )
New money, total ... ... do__ .. 1,034 459 270 691 550 400 1,413 531 410 590 7471 814 Rl‘._!

Plant and equipment .

Working capital._._.__ do.._. 437 95 109 268 120 105 303 46 72 17 pate r 142 177
Retirement of sceurities. do... 24 27 5 12 22 26 18 9 53 129 183 N2
Other purposes___._._.___._ ... do___. 89 24 55 62 28 23 25 13 29 70 r 16 IR 17

Proposed uses by major grou ’
Manufacturing, total__ do. .. 283 133 46 132 A6 a9 118 134 52 107 r 86 £ 204

New money._______ - - 21 108 33 93 50 v 400 111 46 95 76 181

Retirement of securitie -- 7 17 2 1 2 3 9 16 (1) 0 § "R
AMining, total do.._. 31 19 6 5 38 1% 37 32 18 29 739 r 34

New money do 30 18 5 3 37 17 34 29 17 28 r 25 32

Retirement of sccuritie R oo 0 0 " 0 H 0 1 i 0 0 12 1
Public utility, total. _odo.. oo 331 209 97 242 356 245 200 276 269 362 - 300 r 301

New money. ... ... _..do__ 300 206 86 227 334 225 %4 275 258 306 r 937 » 327

Retirement of securities . codoo 17 1 0 1 5 16 8 ) 0 46 r 73 173
Railroad, total ... ..do___. 23 9 9 24 [ 10 59 48 30 16 31 1 -

New money....... c.do____ 23 9 9 24 6 10 59 18 23 14 19 1 b

Retirement of securities _do_._ 4 0 0 [} 0 i} ] 0 7 2 12 0 0t
Communical,ion, total (N 37 20 30 3] 13 5 BOK 26 7 30 2 40 0

New money__ do.._. 37 15 29 ¥ 11 5 HOR 25 7 22 r 925 " 10 M

Retirement of s _doo. . 1] 2 Q] Q] 0 0 0 0 0 0 0 0 o
Real estate and ﬁn’mmal total..._._.do____ 412 43 123 243 X0 15 17 12 51 88 5] ¥ 96 159

New money....coccemaeeean Lo.doo . 406 32 92 239 5 44 I 1 40 54 18 ] a9

Retirement of securities._ ... codo__ . 0 3 O] 2 3 [§] i 0 0 ] 25 1 It

8tate and mumcun] issues (Bond Buyer): N
Long-term . _ thous. ofdol..| 443,040 | 521,809 | 260,063 | 475.595 | 482,876 | 410,562 | 777,141 | 390,420 | 414,306 | 569,850 | 735074 |7 782,572 | 803,000
SHOPt-teFIM - o - oo e e do._..| 151,384 | 172,444 | 366,327 | 251,039 | 204.113 | 190,858 | 218,734 } 304,473 | 438,105 | 266,676 | 249 648 |7 244,326 | 176, 241

COMMODITY MARKETS

Volume of trading in grain futures:
mil, of bu._ 307 254 237 243 262 268 210 15% 136 160 183 116 117
_____________________________________ do__.. 586 610 689 476 318 371 310 256 244 369 413 344 369

SECURITY MARKETS

Brokers®’ Balances (N. Y. S. E. Members
Carrying Margin Acoounts)

Cashon hand and inbanks________..__ il. P22 RN IR SRR R S AT T IR IR S ——
Customers’ debit balances (net) d: 1,684 1,664 1,682 1,624 1, 64t 1. 654 1, 694 1, 690 1,688 1,716 1,786 1,841
Customers’ free credit balances. . 653 651 641 674 672 682 09 7M1 768 787 R19 r 836
Money borrowed . .. e R 1,216 1,161 1,182 1,070 1,098 1, 127 1,170 1,108 1,062 1,054 1,004 1,186
Bonds
Prices:
Average price of all listed bonds (N, Y. S. F),
otal§. ..o dollars. 95. 30 05. 82 95, 58 96. 74 97. 59 97. 30 100. 28 100. 64 101.00 100. (1) 0. 71
_..do_... 95. 69 96. 22 95,96 97. 1% 98.03 97.72 100. 68 10104 101. 41 100, 40 101,12
R 74. 62 74.44 74.79 75.25 75.70 75. 7% 77.49 78. 34 7R17 7764 7
\mndard and Poor’s Corporation:
Indnstrial, utility, and railroad (A14- issues):
(‘nmposite Qa7 bonds)..._dol. per $100 hond. . 108, 8 110.7 111. 4 110.9 112.5 113.6 4.4 116. 5 117.9 118, 117.5 1170
Domestic municipal (13 honds) .- ........ do___. 115.1 115.1 116.9 116, 9 119.7 121. 4 123.6 125. 4 125.6 123,90 123. 46 123.4
. Ill. S. Treasury bonds, taxable. . .. _.___._.do_.__ €. 56 92. 98 92.89 93. 40 45, 2% 44 08 47,42 9%, 152 99, 87 109, 36 G0, 6% [T
Sales:
Total, exceluding U, 8 Government bonds:
All registered exehanges:
I\I‘u et value thons. nf dol. 69, 942 56, 270 46, 982 53, 136 62, 397 48, 741 7,702 79,128 80, 038 83, 039 T4, 769
Tnee valtte . do....| 83,260 | 64,849 54, 677 61,895 77,035 56, 894 W7 078 91, 677 01, 416 92, 499 %3, 764

w York Stock E\(*h(mge
Market value ..

S| 68,208 54, 572 45, 364 51,954 60, 529 17,433 =, 220 77099 78,470 81, 229 72, 601

Value, issues listed on

Face value. . .. do. 80, 340 62,723 52,327 60, 238 74,607 35, 12 94, R63 R, 976 85, 486 89, 996 81,102
New Yerk Stock B ‘((hango ("((‘]ll\l\(‘ of stopped ;
siles, fce value, total§ - . __. thoeus. of dol 6%, 751 55, 874 47,574 56, 308 64, 037 59, 622 6y, 272 86, 352 75, 85t 79, 181 75165 I
.8, ﬂnwlnmonl ,,,,,,,,,,,,,,,,,,, cdo_ . 0 fil 3 0 81 0 i 0 [} o ol
Other th n U. 8, Government, total§. . d() 68, 751 55, 874 47,574 56, 308 64.029 1 59, 622 0y, 2;1 75. 850 79, 181 75,166 73,770
L. 60, 659 48,477 41, 087 49. 468 57,153 | 53,031 3 62, 595 65, 421 04, 443 44, K60 |
8,024 7.293 6,455 6,795 6,727 1 £, 494 13, 102 13. 691 10, 629 8822 |
]

\mrket salue, total, all |scum§ T __mil. of ilol. 4, 454 100, 279 100, 010 44, 572 46, 506 e, 246 107, 646 107, 976 108, 3605 105, VU4
Daomestie. .. .. R do.__. 097, 576 98,419 48,142 42,613 94, 4y 89, 162 105, 3567 105, 867 109, 255 102, Y40
Foreign. _. do_ .. 1,411 1,390 1,395 1, 406 1,406 1,421 1,424 1,441 1.440 1, 436
Face value, mml, dll . _do_.. 104, 357 104, 651 104, 634 6, 904 99, 184 101, 936 107, 346 107, 28G | 107, 288 105, 004
D()meef!c ........ Sdo.__ 101, 966 102, 284 102, 269 94,471 1 U6, 7584 899, 419 104, 543 104, 782 104, 781 302,577 ¢
i 1,801 1,867 1.865 1. 858 ! 3. 856 1,842 1, 838 1. 83% 1,843 1, %1y ‘
i H
5. 61 3.55 3.51 3.45 ; 3. 38 028 314 3.12 16
3,40 3. 28 2. 86 2,85 260
f‘). 59 .} 42 3.03 3.00 3,06
5 67 .5 b% 3.16 3,14 3,18
3. 86 3. 86 3.51 3.47 3.4y
Tndustrial ..o 3,48 3.42 3.37 | 3,05 3.04
Public utility - 3.62 3.56 3. 54 3.14 313
Railroad . 3.73 3. 67 3, 61 3. 24 3.19
Domestic muni :
Bond Buyer (20 bonds) .. do__ 304 2,92 2,46 | 2,40
Standard aud Poor’s Corp. (15 honds) . _do_ - 2,99 | 2.99 2,50 % 2.47
J. 8, Treasury bonds, taxable_._.._._______do____ 3091 2,99 1 2,68 ¢ : 47
7 Revised. v Preliminary ! Less than $500,000,

i Revisions for 1952-——February 1953 will be shown Tater.

1 l§? l;\? fm(} value fizures include bonds of the International Bank for Reconstruction and Development not shown separately; these honds are included also in compting average price of
all listed bonds : ’ : o
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Unless otherwise stated, stalisti}:!s thl‘ouill S ,,,,,1?5,3,7 _ [ S 1954 -
1952 and descriptive notes are shown in the R B
1953 StatisticalPSupplement to the Survey June July August Segtem October | I\O‘ em D%c:rm- January Fea?;u March April May June
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks

Cash dividend payments publicly reported , B

Total dividend payments______ mil. of dol__{ 1,234.7 576.0 220,01 1,235.3 553.3 232.4 | 1,715.2 689. 5 2441 | 1,274.5 88, 3 276 | 1,2352.5
Finance_... d 87.6 137.0 52.0 86. 4 100.1 52.5 170.6 134.7 68.9 8.7 100 55.8 86. 4
Manufactur 802.2 200. 6 83.0 796.1 205.9 102.0 1.081.7 230.8 R4, 2 833.1 212, 5 9.7 816. 5
Mining.. _._. - 87.3 5.6 2.5 86.2 6.9 2.5 141.3 83 1.9 93.9 6.8 2.1 9.5
Public utilities: X

Communiecations_..__..._. 36.2 104.3 1.0 51.8 104.0 1.1 43.7 104. 4 11 39. 4 107.6 1.1 38.4
Heat, light, and power do.__. 94.6 66.3 35. 4 94.7 65.9 57.0 100.3 68.0 5.0 102.3 70,2 57.3 100. 7
leroad, - do__.. 56.4 14.1 10.0 49.3 17.4 2.9 87.4 32,3 0.1 60. 0 247 2.9 55,2
Trade.._.__ _do_... 49.0 39.2 7.6 50. 8 41.8 7.8 48.8 92.3 17.0 43.8 51.3 7.6 37.4
Miscellaneous _.do__.. 21.4 8.9 4.4 19.9 11.3 6.4 41. 4 9.6 1.0 23.2 7.2 4.1 23. 4
Dividend rates, prices, vxe](k “and’ eammgq
Dcommon qtocksh(Mcodv s): | rate (200 stocks)
are, annual rate stocks
ividends per ollars.|  3.97 3.98 3001  3.08 1.08 4.08 4.08 L 14 118 122 122
Industrial (125 stocks).. .--do.._. 4.16 4,15 4.16 4.15 4.25 4.26 4.27 4.34 4.34 4.4 1.47 1.47
Public utility (24 stocks). 2.01 2.01 2.07 2.07 2.07 2.09 2.0¢ 2.1 2.13 213 213 2,13
Railroad (25 stocks). . 3,03 3.09 311 3.11 3.13 32 3.21 3.24 3.11 3 an 314
Bank (15 stocks). _ 2.82 2.82 2.82 2.82 2.83 2.87 2.97 3.01 3.01 3.01 2Mm 3.01
Insurance (10 stocks) 3.09 310 3.10 3.10 3.12 3.16 3.26 3.28 3.37 3.37 3.37 3.37

Price per share, end of month (200 stocks) _do___.| 7114 72.87 9. 34 69. 51 72.59 73,7 73. 50 77.11 77.85 R0, 36 84,67 6. 51 7. 60
Industrial (125 stocks) o.do___. 74.28 76. 24 71.85 72.09 75.90 76. 97 77.06 81.37 81.98 85. 53 90. 76 92. 86 94. 34
Public utility (24 stocks) 36.02 36.81 37.16 37. 20 38,50 39.70 39. 61 40,87 4142 12. 56 12.91 43, 7¢ 43.91
Railroad (25 stoeks) ... ... ... do.._. 18. 40 49.03 44.30 43.61 45,18 45. 56 43.18 46, 58 16. 80 6. 10 7.16 19.63 50,01

Yield (200 stoeks) . . oo percent. . 5.75 5,73 5,59 5,53 5,56 5.33 5,32 514 4.9% 4. 8% 4.82
Industrial (125 stocks) .. o.do_.._ 5.70 576 5.60 5.53 5. 54 5,28 529 5.07 1.86 1.81 1.7
Public utility (24 stocln) .do 5.57 5. 56 5.36 5. 26 5,28 511 500 5.00 4.96 4.86 1. 85
Railroad (25 stocks)... _do.___ 7.01 7.13 6.03 7.05 7.43 6,98 6.92 6.70 6. 59 6.27 6,28
Bank (15stocks)..___. ~do____ 4. 55 4,53 4.45 4.28 4.61 4.72 4.77 4. 81 1. 66 4.62 4.59
Insurance (10 stocks).. do___. 3. 46 3.40 3.35 3.32 3.20 3.20 3.08 3.17 3.08 2,04 9 8%

Earnings per share (at annaal rate), quartorly
Tndustrial (125stoeks) . _ .. .....__ dollars__ 808 .. 7.75 I R 0
Public utility (24 stoeks). _do_.__ R . 8¢ - . 278 ... r2.81 e » 2. 83
Railroad (25'stocks)..__ .. do_ IR, RoA9 (oo B76 ... et 3 - . vy 7h

Dividend yields, proferred stocks, 11 high- grade
Pri (8tandard and Poor’s Corp.)......... percent.__ 4.3t 4.30 4,19 4.15 4.20 1.15 1,08 1.04 4,02 4.03 1.05
rices:

Dow-Jones & Co., Inc. (65 stocks)_dol. per share__| 104.42 106. 08 106. 21 100. 98 103, 58 105. ]2 106. 74 111. 55 113. 11 115,94 120. 74 122 69
Industrial (30 stocks). 266. 88 270.32 272.21 261. 90 270.73 277.10 281.15 202,13 209.15 310,62 322 86 ;;27. [
Public utility (15 stocks). 48. 66 49. 03 50. 40 49,16 50, 53 51. 57 52. 54 54.39 55. 64 56, 39 57.37 7. 92
Railroad (20 stocks)....________ 103. 09 105. 68 103. 12 94. 46 95, 44 07.23 96. 37 102. 44 101. 38 102,01 108. 62 110 {9

Standard and Poor’s Corporation:

Tndustrial, public utility, and railroad:§

Combined index (480 stocks) . _.1935-39=100_._ 182.8 185. & 187,38 179. 2 183.4 IR7.5 190.7 195, 4 199. 6 204. 9 212.7 210.8
Industrial, total (420 stocks)- 197.5 200. 1 202.1 192. 6 197.2 202.3 206. 2 211.9 216.5 222.9 233.1 24).5
Capital goods (129 stocks) . 183.7 185.9 188. 1 180. 2 186.7 192.2 197.0 201.0 2048 211.7 225.3 235.9
Consumers’ goods (195 stocks). 170.7 171.7 172.8 165. 4 168.8 171.0 172.9 177.0 178.1 180. 5 181.6 189.2
Publie utility (40 stocks)... PR U T 117.2 119.2 121.1 119.6 122.2 123.6 125, 2 126.7 128.8 131.0 132.5 134.9
Railroad (20 stocks)..._.. ...do___. 169.3 173.7 170. 2 156.1 156.7 158. 5 156. ¢ 159.5 165. 8 165. 4 163.7 173.0
Hanks, N. Y. C. (16 stocks).. _do___. 116.3 117.6 121. 4 119.6 122.6 124, 8 124.3 122.8 121.7 120. 7 121.8 124. 8
__ Fire and niarine insurance (17 stocks) - .do._. 205.1 208. 5 215, 7 209.7 215.5 225.6 220.4 238.0 243.7 248.1 2191 260. ¢

Sales (Securities and Exchange Commission):

Total on all registered exchanges: )

Market value.. _..mil. of dol.. 1,290 1,073 1,119 1,248 1,170 1, 188 1,568 1, 533 1,700 2,043 2,173 2,122 2,105
Shares sold _-.thousands.. 63, 846 42, 528 42, 437 53, 392 60,610 52, 290 65, 081 64,873 60, 104 75,234 84, 949 %4, 454 S8,.072
On New York Stock Exchange:
Market value._ _._mil.ofdol_.{ 1,106 903 946 1,068 995 1,010 1,344 1,206 1,458 1,751 1,879 1,846 1,823
Sharessold____ .. .. .__._..... thousands__| 49,757 28, 809 29, 841 38.011 36, 557 37,872 45,458 47,313 43, 482 52,032 62, 793 61, 746 #1. 602
Exclusive of odd lot and stopped sales R
(N.Y. Times) ... thousands..| 26,075 22, 234 23,892 27,172 25,728 26, 684 36, 15¢ 33,375 33,205 44,132 43, 867 41,913 12,225
8hares listed, New York Stock Exchange:
Market Va]ue all listed shares ___mil. of dol__| 113,306 115, 886 110,750 | 110, 479 115, 428 117,478 117,257 123,190 124, 906 129, 122 134, 586 137, 928 130, 188
Number of shares listed . _ - .. ........... millions__ 2, 878 2, 8%2 2, 889 2,892 2,902 2,918 2,927 2,931 2,037 2, 943 2, 967 2,979 E _ 047

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)? ‘

Exports of goods and services, total___._mil. of dol__
Merchandise, adjusted ___________ d
Income on mvestments abroad.

Tmports of goods and services, total
Merchandise, adjusted &
Income on foreign investments in U. 8
Military expenditures..._____ .. .
Other servicesd........

Balanece on goods and services........_c......

Unilateral transfers (net), total
Private

U. 8. long- and short-term capital (net), total.do....
Private ... __
Government.

Foreign long- and short-term capital (net).__.do.__.
Increase (~) or decrease (4) in U. 8. gold stock

mil. of dol__
Errorsand omissjons.._._ ... .. .. ... do.-..
r Revised. » Preliminary.
§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series. t Revisions for 1946~53 appear on pp. 16 and 17 of the July 1054
SURVEY. .

g Excludes military expenditures.
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Unless otherwise stated, statistics throuill e e . 1903, S - - ST S 1954 B e
1952 and descriptive notes are shown in the a1y . -
19.;3 ‘ét;tisticalpSupplement to the Survey June July August be;{)grm October ! ])(h(“',.m January Fglr);;u March \ April | May June
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FORFIGN TRADE
Inndexes ‘
Exports of U. 8. merchandise:g* :
g)uoanti(ty_ __..1936-38=100_. 280 274 237 249 248 248 270 218 238 ) 225 284 281
Vallle . o oo e do-... 564 553 482 511 508 506 550 443 479 457 578 570
Unit value. .. P do... 201 202 203 205 204 204 203 203 202 , 203 203 203
ts for consumptio
l”gf;ﬁfnzx ption:¢* do.... 164 158 147 162 145 149 159 149 144 153 161 141
Value.. ... . - 451 435 407 453 101 409 137 411 308 426 " 460 405
Unit value R —— do.... 275 275 278 279 277 275 276 278 77 o5 %5 %6
Agricultural modu(’h]qll%:lflt}; tal: ‘
ts, U. 8. merchandise, total »
rwﬂmd]nﬁtﬁd; L1 1924-20=100__ 7 73 73 »1 78 w7 40 72 82 89 m 92 }
Adjusted I 96 99 89 67 59 70 7 59 9w 97 114 19
Total, excluding cotton:
(ITHW(I;;IQ‘ted § do_.._ 105 126 115 130 122 135 123 100 107 114 119 133
Adjusted 131 157 120 107 98 16 108 99 125 123 | 4 156
{ nsumption:
mIJ“r?ﬁijuTte? ump do.._. 105 100 91 116 N7 4y 107 103 45 101 115 96
Adjusted . .. 113 111 99 119 86 101 106 100 94 90 108 ug
Shipping Weight )
'
Water-borne trade: : oo
E;(;m)r(;:."im-l. reexports@ . _thous. of long tons._ 7, 096 7,018 6, 889 6, 581 6,408 5,776 4, 887 3,751 3.855 3,965 ... b
General imports ... .. do.... 9. 366 8,994 8, 500 9,187 8, 688 %, 830 0. 148 8435 | r8 198 R. 794 . S
Valued :
|
Exports, includineg reexports, totalf. . .mil. of dol._ 1,383 1,357 L] 1254 ¢ 1,201 1. 244 1.34¢ 1, 01 1, 180 1,128 1.422 c1,398 | 1,474
v geographic regions: A ) : i | X i
“3?,22;,‘ e T thous. of dol_. | 36,880 | 44,413 80,689 1 s2awe | wn o7 | osoems b sees ) sossa ) oS5l 6203 49,392
Asia and Oceania. _ 157,069 | 173,574 191,936 1 171,760 | 19%,150 | 931,505 1 169,867 | 197, 65% 234,446 1 202, 604 |
Furope . 220,125 | 197, %74 230,015 | 243,996 | 246,392 | 206,108 | 218,351 | 245, 441 304,407 | 278,147
Northern North America. . 291,063 | 244, 942 238,492 1 246,993 | 224,566 | 210,795 | 199.403 | 207,848 " 256,825 | 268,314 |
Southern North Ameriea_.__........_.._. do.___| 129,328 | 125, 598 © 136,806 | 142,480 | 130,196 | 146,640 | 131,036 | 129,771 | 166,830 | 131,571 |
South Amerfea._.____________________. Go.__.| 129,102} 114,647 1O 1200313 1 133,791 | 152,227 | 116,941 | 123,024 ¢ 177,354 | 146,626
Total exports by leading countries:A i : | i |
frica: . i i
A{j’gvpt 4,000 8,234 10, 191 4,428 3, 280 4,224 2, 642 2, 545 2,724 1 40028 ! 3, 794 3,407
Trtion of South Afriea.._ 16, 504 18,351 1,420 17,036 13, 586 13, 412 16,053 18,083 19,300 | 12,147 L2812 21, 447
Asia and Oceania: o em . . . ; | o . o
Austrolia, inelnding New Guinea__.._ _. do..._ 7,507 9, 248 7,121 15, 657 9,277 19,015 8,710 13, 046 1 11, 685 14, 996 18,323 ‘ ;
British Malaya. _ . 2,205 2,982 2,530 2,417 2,085 2,542 2,601 11,926 2,262 2,857 1.
China® . 0 0 0 0 I 0 0 0 1 0 !
India and Pakistan 14, 801 24,185 19, 5449 27,976 21, 969 24,072 17, 369 13,203 24,617 21, 326 ‘
Tapan._ ... __ 44,953 47, 200 51,956 61, 092 62, 760 75, 263 83,167 72,885 79, 064 61,723 | .
Ind(me-ﬁl-(;_,_ ~ 9, 266 10, 246 11,827 8,327 7,533 8, 156 7,112 5. 943 7,126 8740 ¢
Republie of the Phl]ipplngs 33,715 27,767 20, 862 30, 603 28,803 23, 610 'R 101) 25, BO& : 25,857 35, 018 26,467 {
[
T e 27,867 | 18,351 | 18,705 [ 21,477 | 20,889 3, 30, 837 97,640 | 20,320 | 31,093 | 25,430
Germany. 25,474 24, 764 23,266 26, 890 40,023 33, 3¢ 37,905 39, 292 44,769 | 44,609 38, 280
23, 869 16,977 16, 555 22,142 16, 368 24,101 27,6%5 21,625 15, 627 27,925 26, Y55
5 {} 0 1 2 1 0 3 2 2 1
TTnited szdom : 39,423 32,144 34,364 60, 461 50, 781 50, 003 61, 665 44, 560 49, 820 39, K28 44, 604 48, 226
Narth and South Americ: :
Canada. o A do...| 201,035 | 244,934 | 23402 2472 246,080 | 22miz ) 200,78 | 199,300 | 207,800 1 2asuz | 2oy
Latin American Republics, total _ 244,344 | 26,247 220,505 | 256, 548 257,544 250,198 | 283,025 | 2 7 | 242,599 ‘}2 :
Argentina ... oo ... 14,177 6, 499 9, 924 12,512 6,617 10,812 7,748 33 6,05
Trazil. . 24,6191 20,205 | 23,847 | 20,038 | 21,686 | 24,792 31,347 413, AL 40,608 |
Chile_ . 7,227 6, 637 7,244 8,628 ) 11,471 9, 583 4,580 7,586 5, 494
Colorbia. 24,438 | 22,004 | 24301 24, 571 25,560 | 24,841 22,743 33, 673 20,510 |
Cuba._ .. 32,025 37,276 27, 585 38,108 37,157 36,154 34,305 40, 231 36, 721
Mexico 53, 408 52, 481 48, 258 54, 668 65, 339 54,172 56, 622 62, 270 53, 953
Venezuela. . “do 42,297 | 41,429 | 40,061 37, 446 16, 411 44,763 ;9 202 | 41 001 56,372 | 17,433
¥xports of U, S. merchandise, totaly _mil. of dol_. 1,775 1,34y 1,175 1,245 1,238 1,234 1,079 1,168 1,409 1, 389 1,462
By economice classes: JR o , N . L .
Crude materials.. .. ... thous. of dol._| 127,507 96,078 ¢ 12,432 | 145,424 | 152,414+ 159,762 | 186,780 | 133,430 | 134,323 1 137,969 | 157,721 | 144,214
Crude foodstufis___ ... ... .do.___ o8, hgl 82,121 73,443 b 70,148 69, 739 55, 534 44,835 .33, 436 55,716 65, 788 73,746
Manufactured foodstufis and heverages. ‘do._..| 53,970 | 60,573 50,676 | 60,607 | 76,108 | 68,016 § 54,783 | 63,030 | 64,984 | 62,680 | 67,124
Semimannfactires @ ~ 112, 146 110, 630 105, Y48 ' 127,476 154, 665 131, 682 141, 730 133, 096 165, 744 151, 879
Finished manufactures ¢ LOI2,917 | 998,506 | 824,689 ! B0, 689 | 874,642 8 714,482 | 775,785 | 722,730 | 957,355 | 951,972
By prineinal commodities: ore o | ) . . o
Agricenltural produets, total ... e do___.j 197,227 | 196,812\ 196,970 242,957 | 280,338 | 301,461 & 204,987 | 235,570 | 243,765 | 258,227 | 254 467 | __
Cotton, unmanufaetured . . B 41, 3.40 21, ]7§ 35, 154 ; 44, 570 6%, 347 54,136 7], 415 80, 369 78. 980 64,484 {_
Fruits. vegetables, and preparations ...do__._| 23,677 20, 617 19, 726 20,031 1%, 294 15, 755 19,169 22, 105 21,274 27,766 | ...
and preparations_____.___.__.. do__..| 70,335 90, 883 73,083 85, 747 70, 227 55, 895 66, 052 59, 301 65, 146 70, 262
Packing-honse products . : 14463 1 14,795 | 14,735 | 15,525 20,174 22167 | Gsies0 | 200005 | 15,000 | onsen | 22330
Tobacen and manufactures. . ____.___ 24,930 19,327 25, (696 52,876 10, 868 52. 532 26, 710 16, 451 17, 826 22,355 23,085 |__
Nonavrieuitural produets, total ... do....| LI77,935 | 1,150,906 | 978,267 | 909, 74y . )3 137 11.03%, 179 | 874,224 | 932,734 | 870,730 11,151,071 |1, 134, 467 |..
Automobiles, parts, and accessori _do_._.| 134,401 | 112,876 [ 97,538 Y1 | 773 64,600 § 100,614 | 113,927 | 102,837 | 147193 | 134634 | . ..
Chemicals and related pmdumg . 70.433 | 65,670 | 62,010 70,601 § m 931 K2,305 | 64,2451 73,166 | 66,613 | 103, 184
Coal and related fuels. _ 35, 856 33,107 : 36, 435 35,164 « 27,837 1%, 483 1R, 261 15, 669 15, 521 23,309 -
Tron and steel-mill produ g 41, 827 38, 335 L 229 38, 451 ! 39, 424 44,615 39, 822 39,077 35, 791 49, 084
\Tachinery, total§ 266,214 | 238,612 | 238,343 | 221,580 0 203,727 248, 795 | 192,809 | 217,501 | 198,970 | 297,101 -
Agricultural__. 14 705 14,032 11,367 7,416 | 6, 682 1 11,07 13, 170
Traetors, parts, B 26, 756 | 27,051 24,828 1 24,479 ¢ 24, 829 24.211 G .
Electrical & 7 62, 529 ! 62, 069 64,008 1 58,717 ¢ 56, 800 5 b
Motalworkingt 23, 165 22777 . 16,619 21, 519 19,868 | 18,125 20, 699 I
Other indnstrinl . _________. 111 680 103,624 & 96, 106 105, 424 94, 783 95,010 ¢ 94,039 | 1;3 186 117 097 : .
Potrolent and vroduets. ... _.___do___. 56,958 £ 55,787 1 54,461 a5, 004 51,614 ‘I 45, 500 59,119 59,772 !
Textiles and manufactures_ .. ____ doo.... 5 47,702 45,007 S 302 52,312 . 43,961 1 51,469 |

' Revised.  » Preliminary. & Revisions for 1952 and January 1953 will be shown later.

[

sramsas Department of Defense controlled cargo.

reported as “special category type 1" are included with finished manufactures.
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3.3; 215.9; 215.3; 159.3; i84.4;
program.

3)Fxc]ude-s “special category’”
qTotal exports and data by economxc classes and commodities include ship
wents are as Hlows (mil. dol.): June 1953-June 1954, remectnely—d?l 1; 397.7; 274.1; 203.7:

A Exeludes shipments under MSP and “special category shipments not made under th

203.6; 167.4

shipments and all commodities exported under foreign-sid pro-
ments uuder the Mutual Security Program.

; 2064.2; 359.3.

OIncIudmg Manchuria begmmng January 1952.

§Excludes “special category type 1°7 exports,

Total MSP ship-

Q Data for semimanufactures
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Un]eszs otherwise stated, statistics throufh - 1953, . _ e I ~41._9°4
1952 and descriptive notes are shown in the & . . . TN . .
1953 Statistical Supplement to the Survey | June July August begé«;m I October 1 Nogoerm D(l\)((fr’” January | 1 (]lh‘ru March | April May | June
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES —Continued
FOREIGN TRADE—Continued ;
Valued—Continued
Generalimports, total __.____....__._ 933, 005 907, 623 841, 04K 923, 328 1 r 813, 167 B4R, 048 907, 692 ~33, 003 804, 724 857,214 957,201 | r 828, 797
By geographic regions: :
PN § o 1 TR U 44,781 43.010 44,568 | 44,537 48, 269 50, 059 A5, 750 49,77 70, 444 55, 330
Asia and Oceania . . 174, 560 145,452 L 881 TA4, 000 139. 020 134, 647 124,751 ¢ 119, 609 159, 985 144,867
Europe . 200, 184 204,181 178, 904 202, 287 197, 997 196,115 159,916 43 147,645 197, 417 159,112
Northern North America 222,638 204, 113 204, 332 204, 330 201. 636 08 161, 137 03 203,182 185,912 193, 338
Southern North America. 102,227 102, 930 04,714 80, 389 60,378 A 129, 787 50 143,987 133, 205 110, 380
South America. .ol 188, 614 207, 936 173. 642 230, 686 165, K71 201, 663 167,977 193, 022 210, 239 165, 766
By leading countries:
Africa:
Egypt - 1,262 1, 589 7RO 1. 632 606 975 1,149 1,433 1,178 3,037 2,244
Union of Sou 7. 786 6, 361 7,273 7,099 6,018 7,637 8, 24K 6,613 6,846 9170 9. 790
Asia and Oceania: " i
Australia, inclnding New Guinea._.__. do.._. 12, 527 &, 561 13.020 8, R28 7,523 12, 436 12,105 12,278 8,361 4,989 9046 ...
British Malaya 18,973 15,332 14, 854 14, 6R9 14, 884 13,307 13, 898 11,484 10, 523 11,476 14, 780 |-
China® .. ... .. 265 601 1, 538 537 1,201 361 97 633 435 374 348 1.
22, 579 19,421 15, 559 18, 891 21,353 20, 085 19, 903 20,375 20, 932 21. 4N 17,028 |.
22, 552 23.727 26,491 23. 489 21,97 21, 557 17.867 17,603 15, 563 16,178 22,764 |-
22, 056 20,974 14.912 20, 228 14, 597 14. 291 13,160 12,577 12, 369 10,714 3.0
34,521 24, 654 22,287 27,353 20,157 19,493 17,739 18, 535 19, 338 19. 393 3
17, 885 20,471 13, 963 14, 383 14,292 14, 984 12,626 11,008 10, 901 10, 278
25,483 24,388 22, 889 25,169 25,411 22,892 20, 939 21,511 17, 963 18, 983
11, 549 12,725 11,470 12, 161 14, 701 18,142 13,336 R 776 11,655 10,711
Union of Soviet Socia 1,128 1,134 SR3 594 920 624 i 71 7 854
United Kingdom __ . ... __..__.. 44,395 5,076 +, 527 18,132 144, 790 42, 512 40, 769 36,911 37, 464 37.861
North and South Ameriea: _
Canada. el 222,472 203, 938 204, 150 203, 842 201, 441 207,660 | 211, 639 161,075 172, 540 203, 150 185, 879
Latin American Republics, total_. . 274, 124 204, 529 253, 655 305,023 212,168 239,125 | 301, 367 309, 645 277, 769 317,260 | 324,694
Argentina_ ________.. 16, 088 27.731 9. 959 11,173 11,426 7,513 6. 333 5,103 7,410 10. 447 13, 539
Brazil.... 48, 619 56, 775 48,030 | 100, 594 56, 969 79, 480 o1. 144 80, 084 49, 765 61, 501 84, 707
Chile_ 30, 403 20,278 17,178 1,744 13, 51t 6, 892 8, 000 13,832 13,782 14,183 12, 410
Colombia._ 33,927 41,713 42, 827 52, 658 7, 286 35, 061 51,134 37,054 349,911 41,881 38, 629
Cuba. 39, 632 40, 680 45, 095 37. 530 19. 641 17,528 22, 429 33,624 36,710 43. 656 48. 058
Mexico 28, 840 26, 207 23, 263 18, 442 19,619 21,101 27,187 31,605 34,023 40, 354 37,854
Venezuela....._._ 34,216 35, 643 35, 791 41, 035 35, 845 35. 564 42,225 42,639 38,067 47,129 41, 598
Imports for consumption, tot 923, 982 892, 610 835, 452 928,130 822,015 838, 233 895, 958 842,609 | 816, 706 K73, 400 943, 076
By economie classes: )
Crade materials ______. 228, 003 216,033 202, 744 226,108 210, 097 197, 488 203. 527 206, 580 106,282 | 208, 531 197,819
Crude foodstuffs_.___. _ 148, 033 157,752 146, 711 208, 542 141, 221 193, 546 247, 201 232,843 202,984 208, 506 241, 098
Manufactured foodstuffs and beverages . _do..._| 104,735 101, 381 95, 351 9 81, 572 79, 385 75,445 81,626 88, 067 97, 908 123, 309
Remimanufaetires. __ . 259, 436 231, 868 221, 208 199, 990 185,154 186,412 174, 088 166, 544 132,716 182, 939
Finished manufactures.. . ... _._.__ do-._.] 183.77¢ 185, A76 169. 438 189,132 | 182,657 183, 282 146, 572 162, 820 1745, 740 197, 910
By principal commodities:
Agricultural produets, total ... _.__. 327,435 ) 302,521 272,174 1 321,877 | 372,263 | 371,131 1 330,756 | 361,064 | 427.679
Cocoa or cacao beang, incl. shells__ 13,754 9, 343 6, 250 5, 849 23, 929 35, 681 25,102 11, 940 186,317
Coflee.____.____.. [ 102, 599 92, 639 90, 356 131, 057 174, 920 162, 455 140, 745 158, 351 175,751
Hides and skins_._... 6,405 6, 502 4, 226 4,103 3,775 3.474 3.132 4,215 6,014
Rubber, erude, inclu 26,445 21,683 21, 881 23,177 19, 704 18, 678 17, 080 19, 461
L3 47 U 43, 058 13,779 20, 588 15,937 16,916 32,008 36, 852 52, 405
Wool and mohair, unmanufactured . 27,815 19, 485 20, 546 16, 908 14, 380 19, 404 14, 636 22, 52:
Nonagrienltural produets, total . __ - 7 | 565,175 ¢ 532,931 549.842 | 516,357 | 523,605 471,478 | 476, 951 515,397
Furs and manufactures. - ..o ooeeo.. do.... b, 468 5, 506 5, 508 3,917 3, 081 7,924 6,844 7, 540 6,424
Nonferrous ores, metals, and manufactures, .
total ... thous, of dol. .| 136,928 113, 520 97,177 87, 630 88, 697 91, 097 88,875 96, 8RG 88, 069 98,173 |.. ...
Copper, incl. oreand manufactures . _do....| 51,172 41, 501 31. 509 19, 236 19, 31 20, 899 32, 246 26, 202 31, 20
Tin, including ore._ .do.... 22, 989 19, 384 17, 840 18,214 18,737 18,911 12, 629 13, 665 11, 223
Paper base stocks. . ..do.... 27,082 22, 824 26, 606 24,712 23, 381 20, 657 24,873 24,920 20, 115
Newsprint._...____ _.do.... 50, 828 18, 314 22 52, 514 49, 444 53. 630 42,423 46,515 53, 567 19,478
Petroleum and produets. ... o..do... 61, 049 59,457 67, 861 64,157 67, 400 76, 506 70,314 66, 982 74,328 61,873 65, 596
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines: )
Miles flown, revenue_ . __ s thousands... 39, 517 41,782 42, 004 40, 238 40, 935 37,765 39,361 39,035 37,345 41,402 41, 602 42,758
Express and freight ton-miles flown. d 14,033 13,426 13, 650 14, 768 16, 350 14,485 16, 945 13, 404 12, 880 14,735 14,987 14, 780
Mail ton-miles flown_______.___... 5, 557 5, 541 5,352 5,400 6,313 6,134 8,834 6,003 6,070 6,816 6, 778 6,344
Passengers carried, revenme._ _ _ 2, 385 2,354 2, 409 2,334 2,321 2,015 2,083 2,023 2,038 2,256 2,493 2, 520
Passenger-miles flown, revenue._. 1,320, 710 |1, 305,007 |1, 332, 565 |1, 261, 366 |1,225,997 (1,064, 211 {1,166, 586 | 1,175,797 {1, 116,969 |1, 256, 754 |1, 341,682 |1, 363, 093
Express Operations
Transportation revenues...._-...... thous.ofdol.__ 32,613 29, 890 31, 162 33,728 34,161 30, 626 3R, 974 27,425 27, 850 33,063 31,215 28,003 |- ooooo.-
Express privilege payments. . ............. do....| 12,845 10, 536 12,168 14,433 15,157 11,918 16, 557 R, 768 9, 502 13,977 12, 492 9.903 |_.._...
Local Transit Lines
Fares, average cash ratet cents..| 12.8432 | 12,8941 | 12,9386 | 12,9767 | 13.0127 | 13.0657 | 13.1843] 13,2203 13,2521 | 13.3559 | 13,5550 | 13.6462 | 13,6780
Passengers carried, revenue___.._......... millions. . r 923 878 831 865 944 885 946 862 803 905 371 834 806
Operatingrevenues_ ____....__...._.. thous.ofdol..| 121,100 | 120,500 | 121,500 118,300 { 132,900 [ 127,700 | 142,200 § 125200 { 119,800 | 130,400 | 129,200 | 122 100 .
Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):§
Number of reporting earriers......-.——....__.... 1, 062 1,057 1.053
Operating revenues, total_ __ _thous. of dol..| 609, 769 598, 401 598, 137
Expenses, total____ ... ______.... do....| 574,343 |. 574, 547 605, 884
Revenue freight carried......._... hous. of tons_.| 33, 563 32,727 31,867
Carriers of passengers (quarterly totals):
Number of reporting carriers_. 168 166 165 L i3t I R R S
(Operating revenues, total. .. 102, 976 93, 969 T 78,9358
Expenses,total.___..____._ .. 89, 974 90, 005 r 81,034
Revenue passengers carried. ... _..__ 91, 406 92, & 84,726 P I 1 4 e |,

r Revised. » Preliminary.

P Revisions for 1952 and January 1953 will be shown later.

OIncluding Manchuria beginning January 1952,

§It should be noted that data for 1938-44 shown in BUSINESS STATISTICS (1953 edition) are not comparable with subsequent data in that volume and in the SURVEY beginning with the

October 1953 issue.

exclude carriers of special commodities and intercity contract carriers).

operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,830,000 tons. L . .
Data have been revised (beginning August 1945) to include fares charged by transit companies operatingin cities having a 1950 population of 25,000 or over, revisions prior to August 1932

1
Digitized forsfiiRBeShdwn later.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The data through 1944 cover reporting intercity cornmon carriers of all types of commodities, whereas later data are for carriers of general commaodities only (. e., they
Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1.408;
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l'r;les.q otherwise stated. statisti}::s thl’ollglzh 1953 _ I S 1?,54 -
952 and descriptive notes are shown in the N covem. | T .
1933 Statistical Supplement to the Survey June July August Seg?\gm October I\‘i)‘lf,_m ])(r;;r"' January Febru ‘ March April May June
TRANSPORTATION AND COMMUNICATIONS—Continued
; .
TRANSPORTATION—Continued i i
|
Class I Steam Railways i
Freight carloadings (A. A. R):§

Total ears. ... 3,204 2,964 4,022 3,153 4,024 2,797 2,413 2,967 2, 462 2,412 2, 445 , 345 2,730
Coal. 540 397 678 532 668 485 451 584 421 383 378 507 439
Coke__._._.__.. 56 50 64 49 63 47 43 49 37 34 31 37 29
Forest produ(\tg . 186 172 238 176 222 168 150 175 158 156 157 205 163
Grain and grain products _.do.._. 220 236 254 198 279 188 155 208 173 166 162 228 2i4
Livestock. . oo . _..do.... 29 25 38 40 76 47 32 37 24 28 31 38 23

...do____ 369 378 473 361 377 179 68 £0 63 58 70 303 285

Merchandise, 1, e. 1. Aol r 267 257 347 211 359 250 236 286 253 261 253 309 235

Miseellaneous__ 1,537 1,450 1,930 1, 526 1, 980 1,423 1,270 1, 548 1,332 1,325 1, 356 1,18 1,342
Freight carloadings (Federal Reserve mdoxe‘:) . . . .

Total, unadjusted . ..o _._....... 133 128 134 137 135 124 108 108 107 105 108 114 116
Coal Lo 105 94 112 114 110 104 97 100 87 78 79 84 85
Coke T 176 162 162 162 160 155 142 126 116 105 96 93 93
Forest nroductﬂ 151 147 153 148 144 142 120 122 128 126 127 133 132
(irain and grain producs 158 166 142 147 157 137 112 124 122 117 118 127 158
Livestock. .._....._. 52 46 5 78 108 86 56 56 43 51 55 53 41
ore oo 328 341 331 324 263 160 62 58 55 51 88 224 255
Merchandise, 1. ¢. 1. 43 42 44 45 45 43 38 38 40 41 40 39 3%
Miscellaneous. - o oooeoooeeenn 146 141 146 150 149 140 124 122 126 125 128 130 129

Total, ad]mtod,___“. 128 123 130 126 126 122 17 120 117 112 1m 112 Lt

nal. 105 94 112 114 110 104 o7 100 87 78 bl 84 85
Coke. ... 179 167 169 164 163 155 135 120 109 104 98 9 43
Forest products. . .. __. 145 146 145 137 136 145 135 136 133 126 127 128 127
CGirain and grain products _doo.._ 155 138 131 131 157 140 119 124 124 127 134 144 155
Livestoek. ... _..do.__. 60 60 58 59 70 69 58 58 54 64 62 8 18
Ore. oo 212 213 221 216 172 172 201 231 229 177 136 136 164
\Torch'mdme lLel. 43 42 44 43 44 42 40 39 41 1 39 39 38
Miseollaneous. - ... . 142 139 145 139 137 134 132 133 134 132 130 | 128 125

Freight-car surplus and shortage, daily average: . . . .

Car sarmius. Total i N eeber..| 25,3021 32,717 | 21,134 | 1,07 | 71731 253% | 85002 126,957 | 112,442 | 130,775 | 136,335 | 126,345 | 86,150
Box ears. ... T do___. 7,511 2,315 2,761 1,710 730 3,381 17,637 33, 501 22, 045 21, 318 22 908 23,609 19, 070
Gondolas and open hoppnm _ .do___. 7,400 | 23,082 9,715 1,202 1,609 16,656 | 56,333 79,358 | 78,680 | 98,605 | 100,848 88, 530 56, 783

Car shortage, total_. “do.... 4,129 3.934 2, 486 3, 546 4,346 1,388 153 366 165 200 21 i 393 604
BoOX 0ars. - oo “do.... 3,111 3,400 1,769 2,530 3,326 1,125 119 247 330 181 245 375 689
Gondolas and open hoppers. . do.... 673 246 525 953 91 167 15 20 29 6 0 15 i3

Financial operations: . - X -
i ; otal .. ______ thous. of dol__| 7924,372 1 925,049 | 924,754 | 904,263 | 934,304 | 832,363 | 815400 § 749,826 | 722,334 | 802,534 | 765 765,121 1 803, 421

Operating revenues, total. . ... thous. o Qor\ o7 716,260 | 773,517 | 773524 | 765,094 | 704,320 | 702,006 | 661,347 | 617122 | 602716 | 74007 | 4oy ong | 635,974 | 66020
Passenger. . 75,342 | 79,704 | 76,799 | 66,111 | 62,747 | 61,766 | 74,531 | 69,994 | 57437 | 58546 | 50.645 | 760,395 i 60271

Operating expenses. . | 7688,067 | 701,309 | 689,467 | 673,210 | 693,896 | 657,496 | 697,038 ¥ 626,806 | 586,034 | 620,003 | 611,773 | O16.844 | 625 387
f ipme LS

Tax aceruals, joint facility and A TOmtS 135,741 | 130,122 13,651 | 131,112 | 133,076 | 96.310 | 40435 | 90436 | 0083 | 102,012 onqee| S0.996 | s 50

Not railway operating income 199,664 | 04,428 ' 101,636 | 99,942 | 107,331 | 78,526 | 77,917 | 32,574 | 44,418 | 69,628 | 0041 | OHEL 1 79,650

Net income? ) 79,232 | 71,088 | 81,596 | 80,493 | 87,670 | 58,960 | 72,1081 17,504 | 21545 | 48,864 | as 709 | 8659 [l

0 i s1lts

B vemien 1 mile. i ofton-miles..| 55,194 | 83,746 | 57,400 | 54,089 | 57276 | 40,763 | 45,166 | 6.107 % 3047 | 46100 | snees | 40,17

Reventie pror ton-mile. oo .t 1,474 1. 509 1,416 1.470 1.453 1. 466 1520 1.411 1 459 1509 Taer | 1363

Passengers carried 1 mile, revenue. _.__millions_| 2830 3,106 2.965 2514 2.367 2.297 2,70 2.635 2,129 2,191 2221 1 2285

Waterway Traffic i
(learances, vessels in foreign trade: !

Total T8, porte o ous. of net fons. | 9574 | 0.043] gss2' 97031 9388 sese | woso| Te0| z7er| e
Foreign . . Tt T do...| 669 6,755 6,702 6,699 6,488 5,776 5,657 5,431 5,373 5 268
United States. o oo oo do.... 2,879 3,188 2,850 3,093 2,900 2,878 | 2,412 2,262 2,334 | 2,417

Py mqm‘ Canal: | i
s thous. of long tons. | 5265 | 3,236 | 8265 2,84 ansl soe ! sast] 30501 200 353
In United States vessels. . ... do.... 1,045 1,029 1,056 1,004 1,038 952 1,026 969 77 046 ;
Trave) ;
Hotels: - . ) . . . o i -

Average sale per oceupied room._________ dollars__ 7.04 6.71 7.44 7.26 7.49 7.53 6.75 6.96 7.04 6.75 7,43 6.71 7.25

Rooms oceupied . ... percent of total__ 77 71 73 76 80 7 60 2 75 74 73 75 75

Restaurant sales index____same month 1929=100. _ 270 239 250 256 262 243 231 242 247 232 251 . 21 267

Foreign travel: T g g
U, 8 Q. citizens: Arrivals. ..o oooo oo number..| 83,504 | 101,430 | 123,344 | 116,023 | 53,717 | 67,611 64,038 4 59,348 | 62,200 76,011 72,722 78,179
Departures. T do.._.| 112,186 | 119,703 91,919 69, 708 56, 746 50, 160 55,462 64, 303 68, 680 76,910 87,138 91, 220
Aliens: Arrivals®. ... Qo 50,154 55,838 56,063 | 62,355 52,454 | 44,460 | 43,3791 41127 34,617 | 44.905 52,114 56,280
Departures* . _.do.... 39, 496 43,029 42,878 41,839 35, 906 31,127 35,332 26, 556 24, 835 30, 565 37, 804 39,479 |
Passports issued . _ . o 14, 057 36,929 26, 472 23, 999 21, 103 18, 351 21, 308 24, 069 34, 695 53, 900 4 56,796
National parks, visitors. _ _thousands. . 2 439 4,004 4,040 2,005 1,102 434 206 203 364 395 1, 190
Pullman Co.: ; e . "
Revenue passenger-miles. .__..__..__.__ millions. . 693 656 627 614 644 593 612 783 620 621 L RN
Passenger revenues. thous, of dol.. 9,120 8,652 1 8,268 8,076 8, 447 7,760 8,010 10, 278 8,151 8,160 AL L R
COMMUNICATIONS
Telephone carriers: @ N e

Operating revenues. . ..........._. thous. of dol__| 886,901 388,856 | 383,186 | 385,576 | 399, 936 305,803 | 410,793 F 399,014 3%%, 373 410,977 | 408,652 411, 182 -
Station revenues. . ..o oo o....| 228,095 | 227,324 | 225,723 | 228,827 | 234,531 | 235545 | 240,455 I 23%,752 | 9235457 | 241,184 | 241,001 | 241,779 o
Tolls, MeSSAge . - oo oowooooon 0 do.._ | 128,304 { 131,208 | 126,940 | 125827 | 133,915 | 128,280 | 137870 | 127.521 | 120,348 | 136,479 | 133,437 | 135,37 o

Operating expenses, before taxes_........__.do_...} 267,821 279, 484 266, 141 272,718 276,315 271,313 289, 333 271,649 | 264,804 287,136 | 280,195 279,732 ... .

Net operating income . ___.____.. _..do___. 47, 586 43, 386 46,779 44, 997 50,474 50, 842 52,273 50, 381 48,323 48,277 A0, 511 51,845

Phones in service, end of month______ thousands. 42, 956 43,105 43, 234 43, 387 43, 582 43,750 43,943 43. 915 44,040 44, 188 44,350 4,514 ,

Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph:

Operating revenues. . __.__...____ thous. of dol._ 18, 401 17,617 17, 221 17,233 17, 340 15,872 17,991 15,795 15,255 17,525 17,089 16, 730
Operating expenses, incl. depreciation._._do_._. 15,802 16,332 15,709 | 15,477 15, 543 14, 570 15,721 14, 818 13,873 15,074 14,824 15, 004

o Net (Jp%rlﬂting PEVENUeS. oo oo 1,820 528 816 1,070 1,157 689 1, 668 164 593 1,628 1,442 904
ceatt-cable: i !

Operabing revenues. . .. .. _.o.oo._....___ 2,315 2,344 [ 2,370 2, 574 2, 609 2,487 2,892 2, 480 2, 485 2, 861) 2, 635 2,724 —
Operating expenses, incl, depreciation_ - 1,777 1,946 | 1,803 : 1,820 1,951 1,836 1,646 1,862 1,839 1,876 1,898 1, 940 -
Net operating revenues. . _..._......__.__ 333 180 | 355 522 428 442 o 390 433 731 F01 539 -

Radiotelegraph: | i
Operating revenues. .. ._._..___._..._.... 2, 550 2,533 1 2,420 ! 2,471 2, 586 2,403 2 711 2,435 2, 346 2. 647 2, 460 2,516
Operating expenses, incl. depreciation.. - 2,130 2,174 [ 2,139 ; 2,092 2,168 : 2,097 2,381 2,166 : 2,069 2,211 2,15% 2,157 1.

Net operatingrevenues. ...............__ 288 232 | 164 ‘ 249 301 | 194 | 226 134 144 311 208 222 |
| |

r Revised.

*Ne
of the

possessions, and cruise travelers,
January 1954 eover 38 companies (those having an annual gross operating revenue of $1,000,000 or more).

o
qultlz?éd)f?ti )mun!%ﬁ he apnual gross operating revenues of the industry,
http://fraser Stiouiste .org

Federal Reserve Bank of St. Louis

Tnited States and noncountiguous foreign territory. These statistics do not include border erossers,
Data prior to 1953 will be shown later.

& Data for August and October 1953 and Junuary and May 1954 are for 5 weeks; other months, 4 weeks.
series.  Compiled by the U, 8. Department of Justice, Immigration and Naturalization Service.

Revised data for May 1953, $74,415,000.

Data relate to the arrivals and departures of aliens, by sea and by air, between ports

seamen, military personnel, traffic between continental United States and insular
(Old series covered emigrant and 1mm1grant aliens only.)
However, the smaller number of companies eontinues to account
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Unless otherwise stated, statisties throuizh l?f?‘f) . 1954
1952 and descriptive notes are shown in the : o N
1953 Statistical Supplement to the Survey :  June July August Se[}))lg‘m October I\%\O(;m ‘ ! (;)(‘:rm January FSE_’;U March April May | June
1 i !

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemieals, nroduction:t :
Ammonia, synthetlc anhydrous (comrmercial) i
short tons_. 18-(5{ 194 1 185,515 193, 932 1 195,484 | 198,556 | 194,8%G | 199,907 § 209,972 | 206,358 | 237,535 | 232,246 | 240,837
) 1 | [0}

Caleium arsenate (commereial) ... do..__ (1) Q] (1) ()] 0 Q] Q] 0

Caleium earbide (ecommercial) .__.__ _do_...| 65371 69, 603 66,498 | ‘ 64, 860 65, 562 61, 201 65, 499 65, 321 53, 554 65,072 60, 295
Carhon dioxide, liquid, gas, and sotid. do....| 77,889 | 83,907 82,048 | 73,793 58, 615 48,235 1 18,269 | 45, 521 46, 564 50,648 | r 58031 | - 4% 720
Chlorine, €85 . ciaocreeecceae e do.._.| 235,153 | 241,110 | 231619 | 228,826 | 239,360 | 227,830 | 227.040 | 227,955 | 206,337 | 234,640 | 231,336 | 247,890
}
Hydrochlorie aeid (1009, HCD ... do._..| 63,342 62, 463 63,425 | 64,936 66, 494 64, 020 62, %06 62,362 | 57,666 62,306 61,351 | r 63,270
Lead arsenate (acid and basic) _.do___. 822 () 0 0 Q] [ 278 1,026 1,063 1,084 1,4»39 1,055
Nitrie acid (1009, HNO3) .. _....do____| 134,227 | 140,268 144 624 {145,824 | 159,421 | 157,485 1 164,122 8 161,134 | 152,456 | 135,156 | 148,261 | 157,705 d
Oxyeen (high purity). .. mil, of eu. ft 2,035 1,992 125 2,034 2.114 1,033 1,801 1.908 1,765 1,863 1,742 1,823 1.76%
Phosphoric acid (50 H-POy) .. short tons__| 108,325 | 195,728 214 732 | 202.463 | 222,797 | 204.545 | 196,946 | 248,636 | 234,740 | 264,625 | £ 264,079 | 7 253,036 | 240,342

SQoda  ash, ammonia-soda  process  (98-10097

Na2COD oo —_...shorttons__| 390,988 | 408,351 | 414,642 ‘_ 305,896 | 408,820 | 394,015 | 37R.65% § 371,622 | 370,811 | 424,112 | 104,856 | 413,268 | 378, 233
Sodinm hichromate and chromate . ______ do___.1 11,414 10,177 10.273 ¢ 8,363 8, 580 7.954 7,752 8,126 7,810 8,525 | 9 204 9, 530 8, 968
Sodinm hvdroxide (1009% NaOH)_.. _.... do. 277,495 | 282,175 | 274,676 ' 260,747 | 276,413 | 262,119 | 260.651 | 267,083 | 240,529 | 278,210 | 276,481 | 287.773 | 289, 4t

Sodinm silicate, soluble silicate glass ('mhvdrnn:)
? short tons 44,433 41,270 44, 436 48, 050 64,740 52, 480 43.957 46, 608 46, 184 58,458 49,144 54,730 50, 388
Sodium sulfate, Glauber's salt and crude salt eake

short tons.. 78,818 75, 609 77,869 78,067 81,479 79, 857 72,868 71,468 70.615 70,787 64, 560 65, 409 62, Ta0
Sulfuric acid:

Production (100% Hy80)................ do....| 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 |1, 166,996 | 1,182,419 {1,092, 447 | 1,223,936 171,193,680 {r LIT8,072 |1, 125 87
Price. whalesale, 66°, tanks, at works

dol. per short ton__ 22.35 22.35 22.35 22,358 22.35 22,35 22.35 22 35 22.35 22.35 22.35 22.34 ® 22,35

R

Organic chemieals: 4 N dueti
Acetic acid (synthetic and natural), production
thous. of tb__ éﬂ, 219 48,971 44, 546 40, 595 36, 579 36,515 | r 40,132 38, 979 28, 804 39,012 37,113 30,278

Acetic anhydride, nroduetion. ..__________. do.._.| 74,568 | 82,350 | 75406 72,051 | 62,567 | 49.075| sL7eed nns63 | 47,823 | 48.460 | s2is36 | 53336 | . . .
Acetylsalicylic acid (aspirin), produetion__do_.__ 1,117 959 1,11 1,071 1,298 1,056 987 1,105 1,213 1,192 1.337 1,072 .
Aleohol, ethyl:

Production 40,645 1 30034 | 31,934 1 28,995 | 20,033 30,2451 26,3120 27,112 | 23,012 32,504 | 35485 36,521 37, 268

Stocks, total
Tn industria) aleohol honded warphou:ec
thous. of proof zal__| 3,812 53,731 50,361 47,078 41,108 38,322 35,762 33, 204 28,138 26, 183 24, 978 25, 850
4 18,706 21,770 21,514 117,296 17, 457 18,192 18, 390 18,199 19, 452 20, 794 19, 368 20, 681

37,475 36, 757 35,316 33, 538 34,685 31, 583 27,880 28,122 26,171 33, 664 33, 676 32,636

72, 518 75, 501 71,878 65,274 58, 565 £6, 514 54, 152 51,403 47, 590 46,976 44,347 46, 531 51,132

Tn Aenaturine plants
TTsed for denatnration_.

Withdrawn tax-raid. .. ______ 2, 206 2,106 1,944 2,218 1, 538 1,104 962 982 1,113 978 614 725
Alechol, denatnred: :
Prodnetion_ .. _____. theus. of wine wal__ 20,126 | 219,649 19, 058 | 18, 083 18, 781 17,057 15,149 15,212 14,171 18,176 1%,172 17,574
Censnmption (withdrawals) . d 23,311 | 220,890 17.861 , 18317 17,109 16. 580 17,451 16, 21 13, 332 17. 206 18, 430 17, 5R2
Stoeks o 6844 1 a5 575 6,803 6, 552 8, 230 8,702 6,412 5.42' 6, 603 7,837 7,377 7,577
Creosote oil. nmdnctkm S 13, 570 11, 448 13,683 12,272 12,114 13, 533 11, 485 10, 208 9,852 14,792 15,750 15, 417
Fthyl acetate (85%,). nroduction.__ _thous. of 1b_. 8, 200 7,343 4, 995 7, 356 6,478 5,165 5,859 5,909 3,018 6, 000 7. 849 6,436 _
Glveerin, refined (1009 basis):
Hich eravity and yellow distilled:
Froduetion. ... 7,653 5,151 5,235 7,783 6,103 7,135 5,798 6,325 6,675 6,804 5,013 5,475 A, ui
Consumption . _do_. 6,265 6,037 6, 400 6, 498 6, 883 6,136 5,630 5,820 5,756 5,576 6, 4011 6, 685 . 164
CEOCKS - - oo e eme Qo_._.{ 17,999 18, 791 15,834 16, 529 15,384 16,712 17, 259 17,464 18, 204 19,084 18,422 18,775 19,201
Chemienlly pure:
Prodoetion . 12,234 10,747 12,797 11,322 15, 966 11,203 12,743 11, 238 14,099 . 13,113 11, 854 11,024
Consnmption_ 9, 021 <. 536 8, 899 R, 877 9,618 8, £58 8, 706 8, 809 9, 647 9, 229 8,418 9,193
Stocks . ... 25,774 | 25,580 | 25,813 | 24,605 | 26,142 | 25144 28,645 | 27,98 | 28.041{ 207259 | 27190 | 27161

Methanol, nroduction:
Nataral (‘m%)t . of gal__ 189 146 165 139 126 178
Svnthetie (1009, 12,683 14, 326 13, 861 13,603 13, 941 13,973

e 164 169 172 170 166
Phthalic anhvdride. production._..thous. of b 18, 059 20,375 19, 659 18, 459 16, 235 1K, R48

12, 459 12,063 14, 530 14,079 12,905
21, 409 19,216 20,277 23,258 20,233

FERTILIZERS
Consnmption (12 States)§__.._ thous. of short tons._ . 426 202 2228 3304 2429 2362 2304 £512 21,111 21,772 21,717 2474 B
Txports, totalt_ . ____ _t 311,892 272,139 | 296,632 | 227,215 307, 471 248,717 502,167 211, 682 197, 702 273,388 239, 183 310,071 ...
Nitrogenous materials . 7.367 6, 425 5,484 5,063 15,029 7,023 3R, 206 25, 205 40, 160 16, 766 13,202 6. 966
Phosnhate materialst. T} 205012 | 254,557 | 277,369 | 212,13 274,173 | 223,316 | o 180,810 | 148,378 | 242,731 | 209.516 | 202, 538
i . 5, 463 5,507 6,913 7. 958 6, 967 G, 831 4, 590 6, 519 10, 444 10,057 8, 526
Imports, totald. ... do..._1 244,935 168,940 | 166,587 | 179,010 | 207,352 [ 152,784 242,713 | 252,607 | 338,283 | 33%, Uit 250, 103 |
Nitrogenous materials, total. R J200,676 | 132,082 | 133,866 | 139,272 | 142,088 112,152 204,033 | 207,263 | 259,781 243,103 | 179, 591
Nitrateof soda. ... .___ R 86, 555 19, 489 22,949 7, 561 0 39, 832 65,277 44, 464 89, 083 85,533 1 67,517
I’hosrhate materialst .. 10, 978 8, 434 8, 694 7,813 19, 907 8,783 13,062 10, 919 3,725 14, 80% © 20, 591

Potash materials

10, 423 14, 686 9, 288 10 732 21, 597 1X.320
Price, wholesale, nitrate of soda, erude, f. 0. b, cars.

11,271 13, 324 33,633 38,073 8.07¢

port warehouses_.___ ~__dol. per short ton_ 57.00 57. 00 57.00 53.00 53. 00 53. 00 53.00 53,00 3300 2 53,00
Potash deliveries. __ .. .. ... short tons_ | 108,479 | 130,815 | 133.370 | 132,22% [ 117,982 196, 283 261, 050 221146 | 147, uTs X0, 319
Sunernhosnhate (1007, A.P.A) S

Production . el short tons__| 168, 664 155, 831 165, 420 164, 870 172, 830 161, 878 173, 747 183, 643 187, 464 227.694 | r 216, 618 182, 637 165, 964

Stocks, end of MONth... - ooooeeeceaes do._..| 224,185 | 241,028 | 253,737 | 257,003 | 257,060 | 274,533 | 200,794 | 306,774 | 286,325 | 234,936 | - 185,000 | 108,808 | 247 638

NAVAL STORES
Rosin (zum and wood):

I'roduction, semiannual total_._ _drums (6201b.) |- oo | 927, 010 I 817,050 | I

Stocks, end of period .o .. ___ (PR DRSPRSRPII SRS PPN 911,120 |- 828, 080

Yrice, gum, wholesale, “WG” grade (N. Y))

dol. per 1001b__ 8.35 8.45 8.60 8.70 9.00 PS5 65
Turpentine (gum and wood):

Production, semiannual total 297,270 240, 580 .

Stocks, end of period - _______.__ 213,770 |- 196, 910 .

Price, qnnh wholesale (N, Y.)_.._dol. per gaL. .59 .60 » 60

r Revised. » Preliminary. 1 Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri.

tRevisins for 1952 (also 1951 for ammonia and hvdrochloric acid) will be shown later.

§ itates renresontad are: North F]ro]ma South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prmrlu Augist 1953, also Indiana und Missouri.
Accerdine to qaarterlv venorts from Virginia ant semiannial revorts from Romuck\ consumption in those States 13 as follows (thoos. shott tom) Virginia—-1952—July—September, 90; October-
December, 100; 1953—January-March, 319: April-June, 322: July-September, 79; October- December, 80; 1954—January-March, 305; Kentucky—1952—July - December, 225; 1953 —Jantary-June,
453,

&' Prior to the October 1953 SURVEY, data were shown in short tons of 187, A. P. A. (available phosphorie acid).

« Revisions for July 1952 (units as abovc) Production, 19,047; consumption, 17,476; stocks, 9,126,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Unless otherwise stated. statistics thl‘oug}'lh 1953 e ,1954, e i -
1952 and descrijptive notes are shown in the e N ) |
1953 Statistieal Supplement to the Survey | June ‘ July August Se%z?n- } October l Nobx:rm | D%‘ifrm January F(;lr);u Mareh April May ‘ June
! ! ! Vo
CHEMICALS AND ALLIED PRODUCTS-—Continued
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. .. __thous. of Ib__ 503 579 754 918 1, 000 971 1,027 1, 061 1,035 941 931 786 541
High explosives d 64, 765 61,167 68, 135 67, 850 70, 924 62, 886 54,621 52,752 55, 303 54, 756 55, N8 55, 330 58, 489

Sulfur:

Production.____ _thous. of long tons.__ 419 424 451 416 431 370 r 437 469 437 472 445 425 455
Stocks d 2,920 2, 966 3,037 3,059 3,057 3,023 3,022 3,090 3,170 3,239 3,190 3,193 3,203
FATS. OGILS, OILSEEDS, AND
BYPRODUCTS

Animal fats, greases, and oils:
Animal fats:

Productiont. . - oo thous. of 1b__{ 17301, 575 | 7 202, 573 | 277,578 | r 283,259 | * 325,478 | v 363,503 | 7 364,171 | 354,916 | 309,854 | r 325,234 | 310,169 | 304,763 | 309, 162

Consumption, factery.. do._..|!'r116,748 | 7 101,664 | r 107,680 | 7 121,964 | 7135 646 |~ 129,808 | 128,876 | 124,832 | 123,883 | 133,470 | 118,8% | 119,467 | 108 631

Stocks, end of month. ... _.___..... J1 413,101 | 380,414 | 318,383 | 280,903 | 240,836 | 252,586 | 264,848 § 269,246 | 257,901 | 268,342 | 262,682 { 262,393 | 245,855
Greases:

Production. ... 151,571 | r46,873 | 145,885 | 744,435 [ 743,678 | r 52,507 | 749,098 49, 251 47, 667 46, 502 47, 681 19, 641 46, 879

$r32,721 1 24,062 | r31,975 | r30,420 | 36,801 | 736,026 | - 29,540 27,084 29, 878 31,977 28,431 22, 606 28, 834
99,715 | 106,866 | 103,388 | 102, 327 91, 557 86,410 81, 970 83,322 74, 698 72,430 64, 371 69, 182 68, 925

18, 087 27,357 28, 839 30, 052 15, 939 2,933 5,286 840 371 358 2, 066 8,317 19, 164
10,672 11,148 10, 246 12, 035 12, 762 i1, 138 9, 302 9,070 9,171 10, 697 13,768 11, 047 11,407
46,797 51,287 74, 408 90, 397 42, 126 79.383 72,711 68, 768 46, 297 41,170 37,253 34,753 44, 101

Consumption, factory..
Stocks, end of month
Fish oils:
Productiont
Consumption, factory..
Stocks, end of month___
Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total:
Production, eruded ... ... . ... mil. of 1b__ 369 322 379 451 r 614 r 592 566 595 545 542 475 429 382
Consumption, crude, factoryt.._.__.._.__ do.... T 446 r 378 T 426 476 T 560 r 572 546 537 523 556 521 495 445
Stocks, end of month:}

Crude- oo 985 970 r 928 925 961 r947 | 71,005 1,025 995 985 911 793 700
Refined 1,095 1,077 1,052 L,050 | rL084] 1,149 1,260 1,323 1,337 1,323 1,307 1,223 1,142
FOXPIOPES. o oo S 15,015 19, 163 24, 499 18, 622 34,728 57,676 £0. 988 41,846 83,113 | 119,801 78,866 | 109.314 [.______.
imports, total}. d 89,204 | 34,838 | 30,146 | 32,396 33,438 | 38,220 | 44,439 29,458 | 21,315| 24,502 | 43,753 | 28,821 |.... . _.
Paint oils._ .. ___..... 2,644 1,194 2, 826 2,193 2,028 8, 186 7.453 3,816 2,746 1,368 9,017 1,410 ...
All other vegetable ofls}. 36,650 | 33,644 27,320 | 30,203 | 3L410 | 30.043 | 36,986 | 25, 642 18.569 | 23,134 34,036 27,411 | .
Copra:

Consumption, factory.............. .1 29,421 23, 958 28,337 29, 498 33,743 27,497 27, 066 30,074 23,030 29, 646 27, 480 27, 599 29, 949
Stocks, end of month_ - 14,416 15997 f_ _______. 17, 895 16, 198 13,272 12, 504 15,715 15,130 12, 569 8,181 10,433 14,877

Imports 25,243 | 22,263 | 72,839 | 37,371 29,423 | 25,871 27.274 34,128 26,476 | 26.231 19, 201 27,726 |-
Coconut or copra oil:
Production:
Crude. __.. 37, 590 31,280 35,997 37,129 43, 066 35,028 35, 294 38,337 29, 408 38,415 35,868 35, 431 38,165
Refined.__ 29, 970 26,372 | 31,411 31,763 | 28,843 | 25938 | 26 369] 27,9082 26, 618 37,407 32,039 | 30,122 32,963
Consumption, factory:
Crude? ___________ y 1745358 | 39,210 | r45682 | r47,583 | 746,930 | 42,633 | r42,755 43,428 45, 550 57, 539 50,243 48, 730 48,879
Refined. ... _....... 27,053 22,478 | 27,318 | 29,108 | 27.356 | 23,010 22, 369 22, 544 27,788 33,455 | 30,309 | 27,072 28, 59

Stocks, end of month:
41,113 41,803 | 37,393 46,250 | 53,116 | 54,809 | 66,970 | 69,403 | 60,680 | 49,372 | 45345 43,216 44,313
7,723 8,732 9,019 9, 540 11, 260 13, 650 13,843 16, 249 10, 691 10, 625 8,884 10, 437 10, 950

7,079 8,013 11,774 10, 975 12, 258 17, 550 15, 868 13,625 6, 709 7, 051 14,648 0741 -

Cottonseed:t .

Receipts at mills___.______ 144 113 276 1,323 1,857 11,393 810 237 113 50 28 22 21

Consamption (crush).___ 1208 185 182 510 778 763 718 712 624 598 470 36 270

Stocks at mills, end of mo 1197 155 250 1,064 r2,143 r 2,773 2, 865 2,39 1,879 1,332 891 356 307
(Cottonseed cake and meal:t

Produetion. . .. __.... short tons__| 199,667 75, 673 86,379 | 241,458 | 371,321 | 361,549 | 340,019 | 334,973 | 294,423 | 278,124 | 219,851 | 161,713 | 126,729

Stocks at mills, end of month§.._______._ do_.__| 1122,619 91, 549 69,948 | 112,687 | 163,838 | 163,022, 109,700 | 109,229 | 146,087 | 167,313 | 177,730 | 193,472 | 198062
Cottonseed oil, crude:t

Produetion__ ool thous. of Ib__| 174,529 55, 418 57,307 | 157,634 | 251,701 | 249,024 | 232,230 [ 234,465 | 207,447 | 200,632 | 161,055 | 124,212 04, 884

Stocks, end of month. . ... _....__ do_...| 156,418 42, 451 37,830 89,000 | 134,001 | 143,804 | 148,742 | 183,105 | 184,165 184,799 | 129,705 84, 728 54,013

Cottonseed oil, refined:
Produetionf
Consumption, factoryt

In margarinet . ______

196,142 67,740 59, 998 97,992 | 179,751 | 221,226 | r 209,548 | 183,279 | 188,791 | 197,063 178,107 | 151,578 | 106, 431
75, 610 68, 663 83, 622 89,270 | 133,253 | 151,011 | 135,28 | 131,421 141,894 | 167,032 | 176,250 | 174,462 | 139,760
19, 744 15, 664 16.724 18, 144 29, 477 30, 204 30, 952 35,314 34, 600 38, 165 38,113 3

Stocks, end of month§t. . ________ 1. do._..] 935273 | 928561 | 018,585 | 927,026 | 966,495 |1,016,037 | 1,100,455 |1, 152, 554 |1, 177,790 | 1,160,736 | 1,147,144 |1, 061,214 | 87 614
; Price, wholesale, drums (N. Y.)___dol. per 1b.. .233 .220 . 206 . 190 204 .21 206 . 201 1193 <203 .213 L3 ». 924
Flaxseed:
Pr;)ducltion (crop estimate)___._.thous. of b _{-coce e e 286,818 fooomncam oo e el % 50, 359
Oil mills:
Consumption 1,609 1,311 2,200 2,452 r 2,627 v 2, 547 r 2,946 2, 687 2,519 2, 266 1, 954 2,079 2.248
Stocks, end ofmonth_...__.__. ... ... do_.._ 1,449 2, 064 1,738 1,943 4,720 5,164 7 4,467 4,173 3,183 2,323 1,359 596 993
Price, wholesale, No. 1 (Minn.)____dol. per bu.. 3.65 3.50 3.56 3.85 3.88 3.93 4.02 4.00 3.89 3.93 3.92 3.99 3.88
Linseed oil, raw:
Produetion.. . _._..o.ooco...__._. thous. of1b._| 31,975 26, 764 43,904 48,842 | 52,411 | 50,558 | r 57,831 52,087 50, 439 44,419 38, 784 40, 343 14, 293

Consumption, factory........

Stocks at factory, end of monthi

Price, whoiesale (Minneapolis)_.___
Soybeans:

42, 288 | 37,062 | 36,434 42,280 | 32,012 36, 362 37, 349 35,141 39, 263
7 559,631 1 7 535,722 | £ 521,297 | 481,025 | 464,280 | 466,000 | 438,266 | 375,137 | 331,862
. 160 .160 .153 .148 .140 . 145 141 TLo142 2. 153

Production (crop estimate)._..__thous. of bu. |- |oeeo || 14262,341 oo || o N PO
Consumption, factory._. - - 18, 684 15, 652 21, 284 20, 284 20, 758 18,873 19, 252 17, 649 17, 545 15,437
Stocks,endofmonth_... . . ______ 26, 905 18, 865 7,613 16, 631 61, 401 61, 710 58, 531 56, 948 52,297 43,269 33, 454 24, 598
Soybean oil:
Production:
Crude.__. 190, 086 179,503 | 208, 660 173, 756 229, 966 219, 304 226, 320 228, 433 208, 706 213,372 164, 52t 163,327 171, 614
Refined_ .| 185,566 155, 987 200, 180 212, 568 214, 418 192,662 | r 180, 481 191, 788 186, 529 188, 570 180, 911 186, 097 175,831
Consumption, factory, refinedt. .._______ do_.._|17166,940 | r 156,262 | £ 192,613 | r 219,116 | 7 219,229 | r 188,649 | 7 174, 446 174,010 181, 253 183, 214 187,113 182, 924 180, 938
Stocks, end of month:

_1 166,767 176,495 161, 242 105, 352 87, 907 88,437 122,021 142, 947 138, 111 140, 958 142, 208 127, 5499 114,142
Refined}. . do___.1 106,456 93,779 82,103 69, 052 62, 353 74,423 | 82,193 99, 466 95, 000 08, 466 98, 429 103, 331 96, $19
Price, wholesale, refined (N. Y.).._dol. per 1b._ . 208 . 208 . 166 170 . 188 . 196 .197 .192 .185 . 194 L204 .204 ».209

rReviged.  #Preliminary. 1 Revisions for 1953 (January—-May, respectively, unless indicated; units as above): .4dnimal fats—production, 430,558; 345,237; 345,884; 333,581; 312,340; factory
consumption, 114,959; 128,168; 120,200; 125,341; 126,988; stocks (January-April), 460,981; 454,315; 449,685; 443,458; greases—production, 58,369; 52,274; 51,823; 52,789; 53,069; factory eonsumption,
33,293; 35,318; 40,457; 35,092; 84,022; vegetable oils, total—production (January-Muarch), 572; 490; 512; factory consumption, 559; 522; 546; 525; 458; stocks, crude (January-April), 1,150; 1,113; 1,102;
1,074; stocks, refined (January), 793; coconut or copra oil—factory consumption, crude, 42,524; 46,083; 44,905; 41,676; 43,612; cottonseed (January—March)—receipts at mills, 232; 104; 42; consumyp-
tion, 663, 554; 481: stocks, 1,855; 1,405; 963: cottonseed cake and meal (January-March)—prodiction, 314,129: 264,266; 233,813; stocks, 195,156; 212,088; 210,512; cottonseed 0il, crude (January—-March—
production, 211,728: 182,276; 167,121; stocks, 181,930; 171,106; 150,273; cottonseed oil, refined—production (January), 192,790; soybean oil—factory consumption, 196,045; 176,087; 191,085, 183,100;
163,5683; stocks, refined (January), 87,465, 2 December 1 estimate, 3 July 1 estimate.

1 Revisions for 1952 will be shown later.

§ Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil).
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1953 1954

Unless otherwise stated, statistics through |

1952 and descriptive notes are shown in the { ter. T eanrm.
1953 Statistical Supplement to the Survey | June l July August | S¢ %E'er October l Novem i D(;)c;rm
! 1

January Febru ’ March April May June

CHEMICALS AND ALLIED PRODUCTS—Continued

FATS. OILS, ETC.~Continued

Vegetable oils, oilseeds, and byproducts—Con.
Margarine:

Productiond oo oo thous.of b, | 103,203 89,753 96, 053 114, 574 136, 217 107, 419 107,291 131,959 124, 242 116, 538 118, 586 102, 844 90, 334
Stocks (factory and warehouse) @ -...__. do._..| 20,246 | 23,366 18,372 19, 350 16,382 | 22,021 21,7791 23,393 | 26,516 | 23,867 21,219 [ 25,462 | 24,643
Price, wholesale, vegetable, colored delivered ’
(eaﬂtern U, 8o dol. per 1b_. . 274 274 L2714 . 264 . 264 . 283 . 283 . 283 . 273 .273 273 .283 ».283
Shortening:
Produot%on ____________________________ s, .| 106,815 105, 858 130, 906 152,322 172,988 191, 747 139,943 1 132,504 155, 909 178,279 180,323 177, 934 151, 717
Stocks, end of month d 126, 538 113, 700 100, 911 89, 440 84,703 75,793 93, 926 92, 000 93, 443 88, 576 83, 881 96, 309 115, 786

PAINTS, VARNISH. AND LACQUERE

Factory shipments, total_______._____ thous. of dol..| 133,275 ] 124,953 | 121,687 | 119,213 | 116,432 98, 539 92,557 § 104,632 | 100,013 | 117,808 | 124,620 | 7 123,471 | 131,870
Industrial sales_._._._ do....| 50,970 48, 641 47,970 45,793 46,731 40,709 1 40,217 | 39,877 | 39,915 46,792 46,778 | 45,275 46, 502
Tradesales. . . .. ... do.... 82, 305 76,312 73,717 73, 420 69, 698 57,830 52, 340 64, 755 60, 098 71,016 77,851 | T 77,796 85, 368

SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes..._.____... thous. of ib__ 3,590 | r2,717 2, 848 3,387 3, 664 3,483 2,747 2,816 3,301 2,716 2812 ...
Molding and extrusion materials_ . do_. 6,770 5,349 6, 250 7,393 7,478 6,226 5,367 5,168 6, 257 6.478 5370 | ...
Nitrocellulose, shes-ts rods, and tubes. 691 522 597 4 65 £31 563 508 662 554 483
594 476 449 427 441 486 412 486 524 428 401
37,633 32,36 38, 266 35, 895 30, 265 30, 812 29, 987 35,421 31, 567 42,805
Polystyrene . _..........._. 36,013 %2 399 32,807 28,717 25, 908 30, 941 33,376 37,252 36, 889 35,039

19, 442 3, 745
44, 834 4(). 392

Urea and melamine resing
Vinyl resing.

17, 010 17,635

16, 955 17, 646 10, 148 19, 958 17,892 18,630
40, 381 41,170 54

37,357 40, 636 43,413 42,163

Alkyd resins.__ 32, 600 31,420 28, h48 31,922 30,673 28, 475 r 31,055 31,152
Rosin modifica’ - , 480 , A0 8 375 10,161 9, 543 9, 661 55 711,473 12,138
Miscelleneousresing ... ... ... __ do....] 23,870 22,055 ;24,970 26, 009 24, 535 25, 134 26, 381 25, 448 25, 496

ELECTRIC POWER AND GAS

ELECTRIC POWER ; |

|
Production (utility and industrial}, total: i

mil. of kw.-hr..| 742,899
| 736,977
H
1
|

10, 887 45,166
35,211 | 38,018 |

T 45118
739,083

44, 475

Electrie utilities, total. 38,901

Byfuels .. .. _._____ T 27,871 r 30, 404 26, 617 " 28,998 24,315

Bv water power_. T 9, 107 T8, 679 K, 564 | 9,921 ¢ 9, 586
Frivately and pubhely owned utilities \ !

mil. of kw.-hr. 31,432 1 132,221 0 r32.350 732,259 ¢ r 31,187 29.47% 1 32,719 ! 32,535

Other producers. - R do.“.j v A, 546 T 5,840 0 rh, 184 T 5 3091 r3 242 TA T 6,199 ., 366

Industrial oxtabhshmmxtq total. F5U23 0 5,020 ¢ A W % 5,676, 6,247 6,074

Byfuels. ... - i i ( T8, 739 r 5, 665 5,201 ¢ 5,781 ; 3,681

BY Water DOWeT. ..o .. do....} TR ) 383 167 3938
Bales to ultimate customers, total (hdison Electric ' ! !
Institate)y ... ....__ mil of kw-hr_.i 31,503 | 31,989 | 33,001 32,350 ;31,919 33,040 33,102 1 338,032

i

Commereial and industrial:
Small light and power.._.......
Targe light and power.

6, 068 5,253 -
15,981 16, 553
380 371

-1
&

59017 1 5, 5,027 6,104 5, 902 [
5, 668 15,765 15,668 | 15 i 15,734
.

Railways and railroads ! i 393 ; 401 1 445 459 ¢ 43

Residential or domestie. __ 7,479 . 7,833 8. 248 @104 10,163 4 9,239 |

Rural (distinet rural rates) . 1,006 ! : 870 645 5% 612 | 663 |

Street and highway lighting 259 1 i 345 36 395 342

Other publie authorities . 74 | 768 ¢ 762 787 768

Interdepartmental 52 1 : 16 43! 47 53

Revenue from sales to ultimate customers (Edison | | ; : : ;
Electric Institute)t - .. ... .. thous, of dol..{ 553,129 562, 042 572,424 . STL.296 ' ARG, 705§ 611,624 ¢ 596,954 ¢ 580,223 | 585,508 ... .. .

Manufactured and mixed gas (quarterly):3 : f ! i

Customers, end of quarter, total .. .. thousands. . 6, 508 6,113 H 5,971 ¢
Residential (inel. bouse-heating) __.do_._. 6, 049 5, 668 . 5,533 |
Tndustrial and commercinl__ ... _.do..._ 455 112 436
Sales to consumers, total il. of therms. . 813 7EY 1,121
Residential ... .. ___ .. ___. c.do_... 485 163 793
Industrial and commereial. .. ___._____. do.... 319 ¢ 287 319
Revenue from sales to consumers, total i
thous.of dol._: 111,648 (.. . ____ __ U S8 574 - 107,700 8. 148, 544 -
Residential (incl. house-heating) . ____.___d: 78, 965 54, 049 IR 76, 534 111,142 ¢
industriad and commerefal. .. ... . ©31,899 25,939 ... L. 30,416 36, 608
Natural gas (quarterly):t ; ; ' 1
Customers, end of quarter, total .. ___thousands. . 19, 721 19, 844 L0, 667 21,006 ..o ...
Residential (incl, house-heating) . _.__.__ do.__.. 18,138 : 18.310 14, (103 19,296 R
Industrial and commercial _ do 1, 562 1,518 1. 610 1,684 © .
Sales to consuners, total . ‘mil. (;fthen R 12, 606 10, 502 14, 099 17,921 ! .
Residential (inel. house-heating) . _ 1.435 1. 021 7.675 L. -
Industrial and commereial .. . _________ R.405 o 114 9,594 .
Revenue from <ales to consumers, total : B
thous. of dol__ 371628 SO7, 008 B 881,043 1.
Residential (inel. house-heating) ... ... __ di 145, 604 25, 306§ . 561, 457
Industrial and commereial ... . d 210, 248 3. 303. 423

r Revised. » Preliminary.
' Revisions for production (September 1951-September 1652) and for stocks (Decemnber 1951-September 1952) will be shown later.
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later.
tRevisions for January-May 1953, respectively, for cl<(1nc-' ower mo'luumn (Jnl Kw -m )
: by fuels—27,411; 24.562; 26,772; 25,924; 23.725; by water 2 : nd nubhcly owned 31 432, 28,386: 31,261; 30,255; 30,335; cther producers—-
: 5, /20, 5,386; 5,686; uuhuslrml e@/uhlnhmen/s total-—6.022 3: £ 54; 5,634: 5,446: 5,601; by water pow 422; 41: 45$ 454; 432. Revisions for 1952
for vlvmn(' -DOWEr Dm(hl('tmn and for gas are shown in the Octeber 1953 8o RVEYV: those {m cloctric-nower m]v\ and revemies, in the O(‘t()hm arnd \‘mvmbol ]‘)’)3 issues,

I¢>/r1[ l)rorlfm/m

42,698; 39,131, 43,073; 41,540; 42,055; electric utilities, total—36,676; 33,560; 36,986;
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. A 1953 1954

Unless otherwise stated, stﬂtlst;::s throuih . e g
1952 and descriptive notes are shown in the ~ N ) } :

1933 Statistioal Supplement to the Survey | June July | August Se%g;m October ‘\"b‘eerm I)ebc:rm January Fg});u March | April May June
FOODSTUFFS AND TOBACCO
ALCOIIOLIC BEVERAGES

F nted malt liquors:
elglrl:])siuction 1 thous. of bbl._ 8 767 9,905 9, 458 %, 339 7, 606 5,649 5,954 5,797 5,909 7,918 7,949 8, 556 9, 547
Tax-paid withdrawals __.do.... 8,007 9,210 8, 905 8, 757 6, 941 5, 644 6,176 5,162 5,434 6,607 7,011 7,239 8, 616
Stocks, end of month._ . do-___| 11,058 11,104 11, 005 10, 013 10, 091 9,830 9,223 9, 498 9, 605 10, 406 10, 680 11, 541 11,846

Distilled spirits:

P rodetion - eeoeenoeeene. thous.of taxgal._| 11,469 | 9,632 | 7,282 | 15375 | 28,806 | 19,754 | 150%0) 13120 14405 | 16,387 | 14636 | 13,87 | 13,905
B tion, 4 arent, for heverage Irposes
Consumption, app thous.of winegal..| 14,085 | 14,306 | 14,024 | 16,341 | 18731 | 10465| 22,805 12528 | 12,671 | 15,736 | 14,509 | 15,365 | .
Tas-pajd withdrawals. ... thous, of tax gal..| 10,838 9,735 9,371 12, 633 17, 257 16, 690 10, 479 8, 650 10, 156 12,718 12,029 11,853 12, 143
aracks, end of MONth o owonreoeoeoe e do....| 881,813 | 878,764 | ®73,616 | 867,166 | 861,353 | 857,234 | 859,297 | 861,381 | 862,017 | 864,231 | 564,016 | 864.004 | 864,343
ITMPOrtS. oo ieeiaaa thous. of proof gal._ 1,594 1, 1, 190 A , 967 2,743 2, 207 1,3 1,456 1,529 , 69 V520 (oL
Whisky: i
Production. ... .ocoooo..- thous. of tax gal_. 7,674 5,680 | 3,974 7,263 | 10,094 9,435 9,270 8,301 9,020 | 10,029 9,862 9,579 9,139
Tax-paid withdrawals .- do.... 5499 | 4,793 1 5241 7,301 9, 406 9,102 5,982 4.878 5,315 6,272 5,998 5,748 5,782
Stocks, end of month. 0"1" Ti?, i’ég 4?'-19, ng : di, ggg | 72?, égg 718, ggg 715,087 | 716,439 | 717,441 | 718,413 | 718,516 | 718,726 7151), 337 720, 713
Tmports. ._thous. of proof gal_. , , 1350 | , 2,773 2, 524 , 990 1,218 1,328 1,395 1,551 ,388 1. ..

Rectified epirits and wines, prodnetion, total § 1 Lo i
cetified =p P hous. of proofgal | %051 | 69021 6281 swo| 10! wess| 6| smsl s7s| 7400 6ees! et | 7o
Whisky 6,733 5,636 5,171 7,740 9, 964 9,455 5, §50 4,634 4,834 6, 349 5,823 5,996 6,126

Wines and distilli
[parkling wines:

¥Pmdmg:i‘nn1 ............. 148 82 | 112 106 96 6 81 [ 233 147 104 223
Tax-paid withdrawalst. 97 67 95 131 174 197 198 84 69 81 74 95
Stocks, end of monthi.. . 1,427 L4357 1,448 1,416 1,320 1,186 1,052 1060, 1,217 1,272 1,207 1,418
TINPOFES. oo oo eeeeee e e namenn 46 31 30 45 64 88 121 27, 23 28 44 44
=til! wines: 7 - ’ N :

Prodnetiont. 1,1 876 L6791 17,237 | 64,847 | 20,755 | 4,148 1,308 1,286 1,477 | 1,403 | 1,112
Tax-paid withdrawals}. 9, 804 7,008 8, 576 10, 979 12,819 12, 449 12, 966 9,120 10, 038 12, 353 10, 443 9, 841
Qtocks, end of montht . 158, Z%g 152, ﬁgg 143, §;})(5) 149, Zg?: 206, éggg 214, 9{)6 202, 6(?;1 193,413 {170,769 | 170,754 | 159,755 | 150, 766
TIMPOTES. i e do.... 5 32 D ) 699 707 313 322 104 582 491
T)ish'{li)nf: materials pro d at winerlest. do._.. 674 1,839 4,020 44,669 | 128 626 35,234 4,971 1,670 1, 556 2,128 486 593

b 1] X

DAIRY PRODUCTS | | ‘

Butrer, creamery: | ! - o - - X ) i . ! B
Production (factory) . ..o ... thous. ofib__; 157,010 | 138,085 1 119,645 { 96,730 | 02,375 | 90,765 | 108,240 | 118,465 | 115,910 | 142,205 | 141,305 | 163,815 | 159,755
Stocks, cold storage, end of month. __.__.__ do....| 257,447 @ 300,894 | 334,853 © 323,077 { 311,574 | 200,508 | 981,702 ] 204,047 | 304233 | 346,542 | 375, 584 | 7421 997 | 462, 252
Price, wholesale, 92-score (New York) ._dol. perib_. . 656 | . 636 . 661 . 670 . 682 676 . 666 . 659 .658 .651 . 583 577 575

Cheese: oR 460 - - «

Production (factory), totalf....._.._thous. of Ib_.| 151,415 | 128,460 = 114,330 97, 500 87,775 82, 300 91,175 98,735 07,100 | 115,555 | 126,930 ; 156,480 | 153,645
Amnerican, whole milk} ... _. ... .. do...| 121,645 | 1{3& 000 1 88,730 72, 450 61, 805 66. 230 63,225 72,135 70, 810 86, 575 97,400 | 123,090 | 122, 545
3tocks, cold storage, end of month, total. . do____; 373,855 |7 420,280 | 445,575 | 460,488 | 448,787 | 432,325 1 432,008 | 427,461 | 424.657 | 450,200 | 487,209 |+ 521,763 | 562,970
American, whole milk _do 339,812 | 385,445 1 410,783 | 426,383 | 416,095 | 400,983 | 0L 168 | 397,090 | 306,344 | 426,049 | 460,566 |7 494,770 | 533 325
TMPOrtS. i e d"f"l'"((’g‘ . 4,183 ! 2,824 5, 540 3, 602 7,186 5, 860 2,233 3,162 4,163 4,851 4,286 1o .
Price, wholesale, American, single daisles (Chi- . :
[T B dol. perlb. . - 406 405 ! - 405 . 407 424 427 . 415 403 .393 .383 .375 ! -370 ) . 369

Condensed and evaporated milk: i ; i i |

Production, ease zonds:} ) U ! ) o ! ! :
Condensed (sweetened).._........ thous. of 1b_. 3,775 27190 2,390 0 2,300 3, 000 3,175 0 1,800 2,350 | 1,875 2,150 2,480 1,675 1,775
Fvaporated (unsweetened) .. .‘,‘-..,do.hM 327,900 | 262,400 : 228,500 : 170,000 | 162,200 | 152,500 | 155,700 § 163,600 | 156,900 | 194,900 | 243,100 0 316,000 { 310, 500
Stocks, manufacturers’, case goods, end of month: _ o i | i i
Condensed (sweetened). ... thous. of Ib__ 9, 579 7,041 6. 066 5,123 5, 4% 6,047 4,807 4,758 | 4,784 4,997 5,353 5. 242 5,010
Evaporated (unsweetened) ... ... __. do....i 475333 | 511,683 | 524,007 { 481,196 : 410,255 | 330,808 | 262,013 192, 76 127,681 | 102,638 | 127,497 | 231,456 | 320,487
Fxports: . _ N !
(Q()ndonsod (sweetened) . .. 539 2,916 U37 1,085 658 128 747 16 62 56 77 96 b ...
Evaporated (unsweetened) . 14, 848 11, 957 10, 449 13, 997 11, 837 14,427 6,119 8,215 13,228 11, 397 8,901, 12,3121 ..
Price, wholeesale. U. 8. average: . . N h
\ Evaporated (nnsweetened). ... dol. per case.. 5.79 5.76 5.81 579 5.80 5.85 5.82 576 5.73 5.69 5.44 | 5.39 5.43
Flaid milk: N oy .
Productiont_ ... .. eeiaceio. mil. ofIb__| 12,449 1 11,603 . 10,624 | Y, 306 8,878 8,359 8,907 9,172 8,980 | 10,713 | 11,345 i 13,178 | 12,740
Utilization in mfd. dairy produets. ... ....do.._. 5, 492 4,742 4,146 ¢ 3,374 3,174 3,062 3,505 3,796 3,711 4,514 4,746 5,658 5, 534
Price, dealers’, standard grade....dol. per 1001b.. 4.87 4.99 ; 5.05 5.15 520 523 518 5.11 5.03 4.96 1,76 4.62 4.58
Dry milk:
Production:{ i ] |
Dry whole milK..ooo.ooooc oo thous. of Th__ 9,375 ;10,050 10, 050 5,620 9, 000 8,420 7.970 6, 360 6,165 6,175 10, 525 10, 925 10, 560
Nonfat dry fmilk solids (]cliur?an fr)(;’d) ,,,,, do....| 144,300 | 114,750 ; 91,900 47, 050 65, 150 68, 290 94,250 § 103,350 | 102,300 | 131,650 | 138,350 | 164,750 | 153,000
Stocks, manmufacturers’, end of month:
Dry whole milk.___.. 7 14,428 13, 560 14,110 11, 512 11,716 11,316 10, 220 9, 602 8, 510 7,629 8, 602 10, 397 11, 956
Nonfat dry milk solids 156,802 | 131,826 | 114,632 84, 421 67,925 67,893 74,094 81,056 88, 377 85, 449 83,435 | 105,792 | 111,482
Fxports:
Dry whole milk... ... do.... 2,920 4,378 6,105 3,648 3,014 3,004 4,844 1, 584 2,671 2,826 4,906 5,720 | ...
Nonfat dry milk solids (human food) __.. do.... 5,131 14,323 7, 801 3,676 4, 854 15, 357 7, 004 18, 674 15,802 20,107 4, 655 16,896 (- .-
Price, wholesale, nonfat dry milk solids (human i
food), 1T, 8. average_....o..oo...... dol. per1b_. 147 146 - 146 47 149 152 153 152 ,151 L 149 146 . 143 142
FRUITS AND VEGETABLES

Apples:

Production (crop estimate).._...... thous. of b, jewaeooao oo r192 87T L s S 2101, 999
Shipments, carlot no. of carloads. . 655 279 180 r 709 3,717 2, 567 2, 796 2,357 2,119 3,061 , 304 71,899 850
Stocks, cold storage, end of month. _thous. of bu.. 306 128 509 7, 886 27,485 25,331 19, 894 14, 943 10, 679 6, 095 3,267 71,302 | 289

glrt)r;;; 1'rf1]31i1fi§,q casrtlggksqhig(r)?gnqttsdr.éé;‘.n:ﬁ gr ((\3;11;1‘?(1)1;]1:[_1_ 12,383 8, 982 6, 582 6, 948 5,890 6, 851 12, 595 10, 145 { 9,270 10, 655 11,202 { r 11,411 8,087

Frm;n Voge;;tbl(e ;rock< .coldr 'tox 5?“%#5"&- 487,259 | 568,132 | 602,000 . 580,866 | 58I 707 7 ATL3TT | 568,443 | 593,592, 635,626 | 05,95 |7 619,010 | 7 702,561 | 712,340

en . veg storage, i i

P lItl;tI:)tt‘I; ipes T thous.of Ib_.| 384,202 | 468,377 | 573,602 | 638,853 | 737, 428 LOT2,108 ¢ 704,585 1 630,200 | 562,581 | 510,044 | 460,050 | 7 444,834 | 440,802

01 , white: I i 1 !
Production (crop estimate)...._.___ thous. of bu__1c..._.___. P DU Y P - v 20 § B I PO PR A S 2345, 622
%};];)rner;tsi c::tﬁ)ot(.},-%. NoTiN noYoflglrlo&ds__ 25, 201 15,744 0 1,860 . 15,797 | 17,866 E H, 788 15,453 20, 402 I 18, 870 23,925 1 19,630 1 20,528 20, 998
ice, wholesale, U. 8. No. 1 (New Yorl i i i : { i
dol. per 1001b.__ 2,917 2.230 ' 3.165 3060 0 303251 m313 0 3,080 29810 2081 ° 3081 [ 3.500 . 3 081 ’ v3.37¢
* Revised. » Preliminary. ! December 1 estimate. 2July 1 estimate,

§Date beginning July 1953 exclude produetion of wines and vermouth; for July 1952-
_TRevisions prior to December 1052 are available upon request as follows: Beginning 1951 for cheese, condensed milk
milk, and dry whole milk. Revisions for January-December 1952 for fluid milk production are shown in

rectified spirits and wines and wines and distilling materials appear in the June 1954 issue.
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June 1953 such produetion totaled 88,000 gallons,

, and nonfat dry milk solids; beginning 1952 for butter,evaporated
orresponding note in the March 1954 SURVEY; those for July 1952-March 1953 for



S-28

SURVEY OF CURRENT BUSINESS

August 1954

Unless otherwise stated, statistics through

1952 and descriptive notes are shown in the
1953 Statistical Suppleruent to the Survey

1953 1954
June July August Se;k))tee;m- October N‘g‘;m' D%%E;m' January F glr);u-

March April May June

GRAIN AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal

thous. of bu...
Barley:
Production (crop estimate) ... .___.____ do....
Receipts, principal markets_._________..___ do....
Stocks, domestic, end of month:
Commercial. do._.
On farms

Exports, incl g malt.__._..
Prices, wholesale (Minneapolis
No. 2, malting_.__
No. 3, straight__.__

Corn:
Production {(crop estimate).__..._... mil. of bu__
irindings, wet process.___... _thous.of bu__

Receipts, prineipal markets do-._.

Stocks, domestic, end of month

Commereial o oo oo ia e do....
Onfarms ... _.mil.of bu_
Exports, including meal____ _thous. of bu__

Prices, wholesale:
NWo. 3, white (Chicago)___ ..dol. per bu__
No. 3, yellow (Chicago) do____
Weighted average, 5 markets, all grades._._do..--

Oats:
Production (crop estimate).__._.____
Receipts, principal markets.....
Stocks, domestie, end of month

30, 837

* 935.0
11,939

Commercial.__._______._._. do__..| 11,958

On farms. .o 3218, 757
Exporis, including oatmeal - 327
Price, wholesale, Mo. 3, white (Chicago

dol. per bu.. . 752
Rice:
Produciion (crop estimate) ..__. thous. of bags @ __
California:

Receipts, domestic, rough_______._ thous. oflb__| 78,020

Shipments from mills, milled rice.____.__ do....| 85941

Stocks, rough and cleaned (cleaned basis), end

ofmonth. ______ . ... thous. of Ib__| 44,537
Southern States (Ark,, La., Tenn., Tex.):

Receipts, rough, at mills..__.___ thous. of 1b__| 15,567

Shipments from mills, milled rice....._._ do....| 131,382

Stocks, domestie, rongh and cleaned (cleaned

basis), end of month._ _thous. of 1b__| 111,633
EXportS. .. oo eceeaeaaos do__..| 63,625
Price, wholesale, head, clean (N. 0.).dol. per 1b__ L124

Rye:
Production (crop estimate)_ _______ thous. of bu__|---ceeos
Receipts, principal markets._______________ do___. 502
Stocks, commereial, domestic, end of month. .do.-... 3,630
Price, wholesale, No. 2 (Minn.)...___ dol. per bu__ 1.388
Wheat:
Production (crop estimate), total ... mil. of bu__

Spring wheat _______________________.____ do.__.

Winter wheat_____ ... L R B e td
Receipts, principal markets.. _thous. of bu..| 79,993
Disappearance do.___.| " 280,295
Stocks, end of month:

Canada (Canadian wheat) _______.________ 239, 783

United States, domestic, totald§.. _do.._.[r3552, 760

Commereial§ . o _| 3 229,604

Interior mills, elevators, and warehouses

thous. of bu..|3183, 279

3 58, 408

373,105

Exports, total, including flour._ _..do.___] 17,554

Wheat only_ ..l .. do....{ 13,371
Prices, wholesale:

No. 1, dark northern spring (Minneapolis)

dol. per bu__ 2.492

No. 2, hard winter (Kansas City). _do____ 2.036

No. 2, red winter (St. Louis).___ _do._.. 1.793

Weighted avg., 6 markets, all gra 2,265

Wheat flour:
Production:

Flour - ... thous. of sacks (100 1b.).. 18, 054

Operations, percent of capacity. ... . ____ 76.7

Offal ... ol -.short tons._| 357,154
Grindings of wheat thous.ofbu_.| 41,833
Stocks held by mills, end of quarter

thous. of sacks (100 1b.)__ 4,003
Exports do.... 1,795
Prices, wholesale:

Spring, short patents (Minneapolis)

. dol. per sack (100 1b.)._ 5. 550

Winter, hard, short patents (Kansas City).do.___ 5,150

r Revised. » Preliminary. 1 December 1 estimate.

3 01d crop only; new grain not reported until beginning of new crop year (July for barley,
9?Bags of 100 Ib.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 45 1b

17,033
18, 348

79, 454
49,364

49, 517

6, 261
84,077

28, 640
125,925
.124

26, 529
23, (81

2. 443
2.086
1,808
2,202

18,747
75.8

371,608
43, 410

5.925
5,275

13,815
54,191

6, 282

450, 783
127, 449

188, 443
56,803
. 093

18, 204
81.2
365,199
42,263

6. 100
8. 525

2 July 1 estimate,

950, 658
212, 755

572,192
113,178

30, 780

3, 865

1. 516
1.417

194, 685
54, 068

83,259

1,227, 523
315, 693

1, 040, 286

153, 150
.093

40,988 | |

r 189, 834

305, 420
1,524,519
342,163

458, 641
134,477
563, 569
21,824
19, 066

19, 469
86.8
394,122
45, 393
4, 589
1,184

6. 250
&.855

15107
9, 524

2.621

13,146
1. 491

1. 448
1.439

154, 646
122, 947

72,152

520, 281
250, 994

1,112, 950
245, 765
. 084

15, 441
12,112

2.623
2.337
2.015
2.578

17,972
83.9
362, 741
41, 836

6. 500 |

6.120°

FOODSTUFFS AND TOBACCO—Continued

25,483

1241,015
8, 860

12,659
107,770
95

1.513
1. 436

13,177
10, 240
18, 424

43,106
2,138.5

11,216
8,131
18, 205
778, 541
462

L794

180, 844
204, 667

1, 000, 652

207,046
L0904

11,168.5

1201.0 |-

1877.5
18,403
209, 412

377,855
1,316,205
316, 765

424,292
123, 467
424, 057
13,262
9,67¢

2.601
2.375
2.051
2. 596

18,355
7.7
366, 297
42, 571
4,476
1,538

6,355
5.935

19,855 24, 986

10,021 10, 232

149,459 | 135,181
125,900 | 104,782

65, 802 55, 934

171,225 | 133, 848
243,252 | 169, 918

859,670 | 770,187
189,258 { 200, 503

1094 .093
""" 202 |7 433
11,002 | 10,309
1,313 1. 249

23, 469 30, 062 32,627 ...

1.483 1. 505 1.518 1,490

11, 466 11,127 10, 263 10, 326
24,741 22,798 25,835 25, 151

£33,793 | 21,704 | 16,984 | 15,045

L0861

7,703 | 8,221 L

i 1630

1. 610

1.577

____________________ [tLA45
4,886 | 4,602 | 58181 Tom

$, 648 4,750 1,600 0 4,872
450,836 (...l 204, 050
363 227 18 feoee o

781 792 ™ 763
_____________________________ L 260,159

118,669 | 84,516 | 61,873 | 52,410
78,605 | 66,150 | 48,757 | 36,159

59,246 | 54,741 | 47,451 43,304

84, 161 36,832 37,382 1 123,730
161,955 | 100,069 | 124,217 | 120,109

654,671 | 573,654 | 300,58 | 327,311
155,677 | 88,483 | 99510 |_.....

. 093 7,090 L0007 08
|

,,,,,,,, Jomememeea o} 223,102
231 667 921 1, 684
9,811 8,953 3, 782 8 445
115 1.116 1,101 1. 061
20883

2929.9

_ 27584

22,028 60, 332

* 205, 514 228, 626
354,795 | 348,130 | 339,201 | »349,007
1,648 | 3002854
298,934 | 205,060 | 201,191 ! 5 296,715
r879,630 | |..._..... 2307, 575
104,778 |- 3 63,829
297,873 T s 02907
14,877 {20,768 | 24,587 | ..
1,677 | 17,249 | 21,526 | ... o
2,602 2.620 2,569 2, 642

2.417 2. 447 2
2.327 2.210 2,105 1. 852
2.545 2. 589 2

18,871 17,217 16, 685 18, 041
77.0 3 4.9 77.4
376,504 | 339,250 | 327,804 | 363,478
43,729 39,874 38, 582 41,913

4,470 | . e
1,373 1,518 1,202

6.335 6.390

6. 060 6. 095

oats, and wheat; October for corn). 4 No quotation.

6.355 6. 400 T 6.510 » 6. 760
6. 055 6.035 T 6. 135 » 6. 140

d'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its owb steel and wooden bins: such data are not inel in th, N ks
§Revised beginning May 1953 to exclude CCC-owned wheat in the mothball fleet. ' not included in the breakdown ofstocks.
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August 1954 SURVEY OF CURRENT BUSINESS S-29

Unless otherwise stated, statistihcs tlu‘ouih 1953 1,9,54 S, - _
1952 and descriptive notes are shown in the B 17
1953 Statisticul Supplement to the Survey June July August Se%z(;m October N%Vg;m D eggn January Fglr);u- March April May June

FOODSTUFFS AND TOBACCO-—Continued
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves.. __thous. of animals.. 586 616 602 687 776 658 634 546 518 A60 598 a6l 622
Cattle... 1,450 1,498 1,494 1, 644 1,782 1, 609 1,653 1, 541 1,302 1,311 1,417 1,439 1,570
Receipts, principal markets 2, 440 2,258 2, 559 2,770 3,005 2,997 2,342 2,245 1,844 2, 320 2. 040 2,165 2,309
Shipments, feeder, to 9 corn-belt States._._do.... 184 211 265 446 773 643 286 206 184 22 217 181 130
Prices, wholesale:
Beef steers (Chieage) ... ._._. dol. per 1001b__ 21.73 24.26 24.79 25. 41 25.35 24,83 23.65 23. 93 22.96 22.88 23.77 23, 54 23.49
Steers, stocker and feeder (Kansas Clty),_do_... 15.22 16.75 15.78 15.07 15.74 17.56 17.63 19. 83 20.02 19. 81 20.62 20. 44 18.20
Calves, vealers (Chicago) . ... ... ... O 19. 50 23.00 23. 50 21.00 22. 50 22,00 22, 50 27. 00 28. 00 26. 00 26,00 23.00 »21,00
Hogs:
Slaughter (federally inspected)
thous. of animals._ 3,607 3,276 3,396 4, 059 4,994 5, 540 5,194 4,712 3, 883 4, 55 3,853 3,380 3,453
Receipts, principal markets. .. ... do.... 2,119 1,837 1,867 2,169 2,665 2, 950 2,721 2, 503 2,008 2,450 2,068 1, 909 1,991
Prices:
Wholesale, average, all grades (Chicago)
dol. per 100 tb__ 23.24 23.29 22.97 24,18 21. 54 20. 80 23. 69 24,82 25. 45 25.63 26.75 24.79 21.43
Hog-corn price ratio
bu. of corn equal in value to 100 Ib. oflive hog. r15.6 16.5 15.9 15.9 15.9 15.0 16.2 17.3 17.7 17.2 18.3 17.5 14.6
Sheep and lambs:
Slaughter (federally inspected)
thous. of animals.__ 1,055 1,108 1,158 1, 366 1, 529 1,159 1,227 1,241 1,000 1,149 1,096 1,045 1, 200
Receipts, principal markets_..____________. do____ 1,108 1,159 1,483 1,822 2,026 1,412 1,152 1,190 1,032 1,128 1,203 1.133 1,189
Shipinents, feeder, to 9 corn-belt States....do____ 102 136 201 547 754 292 185 197 175 188 202 147 90
Prices, wholesale:
Lambs, average (Chicago)______dol. per 1001b_. 25. 50 25.38 23.38 19. 25 19.00 19.25 19. 25 20,62 21.25 24.25 27,75 25,88 24,00
Tambs, feeder, good and choice (Omaha)_.do..._ 1) 17.94 17.78 15. 57 16. 41 18.22 18. 00 19.14 20. 26 21. 44 2230 (e .
MEATS

Total meats (including lard):

Production (inspected slaughter)...__. mil, of ib._ 1,617 1,579 1,525 1,675 1,913 1,941 1, 952 1,836 1,517 1,772 1, 609 1,563 1,683
Stocks (excluding lard),cold storage, end of month

mil. of Ib. _ 749 633 532 460 460 593 717 762 755 732 706 653 800
EXpOrtS e do___. 46 50 50 40 36 59 60 45 57 33 58 64 .- .

Beef and veal:

Production (inspected slaughter)..-,thom of Ib_.| 859,804 { 877,200 | 860,476 | 925,007 | 994,342 | 897,620 | 030,703 § 805,446 | 761,153 | 886,182 | 828,506 | 838,154 | 905,294
Stocks, cold storage, end of month - _{ 190,408 163, 626 153, 672 159, 376 183,864 | r 215,353 260, 668 § 217, 891 219, 002 186, 362 160,002 | - 138, 622 123 198
EXPOrtS. . oo oo eeeeaeeen do_... 2,848 3,073 2,973 2,273 2, 942 13,685 3. 848 1,067 5, 848 S40 4, 464 1,250 |-- o
Price, wholesale, beef, fresh, steer carcasse< choice .

(600-700 Ibs.) (New York ) __________ dol. perib.__ .387 . 426 . 432 . 451 .427 .431 . 424 431 . 306 . 302 .398 408 . 405

Lamb and mutton:

Production (inspected slaughter).___thous. of Ib..| 44,558 47,324 49, 401 57,474 64, 856 51, 566 57,079 50, H22 53,274 58,672 52, 190 18, 262 51, 950
Stocks, cold storage, end of month._._______ do____| 13,461 10, 410 9, 460 10, 113 10, 762 11,151 12,232 11,460 10, 808 9,445 8,897 1 r8.135 7,783

Pork, including lard, production (inspected R
slaughter) ___________________________ thous. of lb__| 712,978 | 654,193 | 614,609 [ 692,034 | 853,449 | 991,497 | 0654, 712 wxi 313 | 702,160 | 830,303 | 727,839 | 76,709 | 725,640

Pork, excluding lard:

Production (inspected slaugater) ..____.___ 533,230 | 489,360 | 469,818 | 531,761 | 648,115 | 743,793 | 710,666 | 653,662 | 526.049 | 628,446 | 547,809 | 505 239 | 538 092
Stocks, cold storage, end of month 414,227 | 350,825 | 265,981 | 200,597 | 181,279 | 266,170 | 326,8120 363,307 | 413,507 | 418,283 | 420,017 | - 384.643 | 347.500
Exports 3 6,694 5,865 5,176 4,843 4,419 7,708 5,136 4,407 3,832 4, 200 3.650 | - o
Prices, wholesale:

Hames, stoked. composite__. ....._. dol. per1b__ . 650 . 683 675 . 623 . 544 . 558 L6567 673 638 . 660 671 669 » 47

L (f‘resh loins, 8-12 1b. average (New York)_do____ . 576 L6597 . 570 . 543 . 516 . 452 . 509 . 550 . 541 . 540 574 . 626 587
ar
Production (inspected slaughter).___thous, of Ib__} 130,863 | 120,175 | 105809 [ 116,615 1 149,478 { 180,413 | 178,155 | 162.245 | 128,867 | 47106 | 131,394 | 125 254 | 137,369
Stocks, dry and cold storage, end of montht. do____ 169,311 | 109, 342 55, 637 42, 439 45,205 51,462 74. 322 75, 525 72,920 78,945 74,024 69, 278 65, 689
Export ____________________________________ do. 28, 908 33,193 34, 505 24,412 19, 402 32,857 38,187 33, 607 39, 558 23, 359 40,774 | * 50, 908 o
Price, wholesale, refined (Chicago)..dol. per b__ . 140 . 163 . 183 .233 . 205 .193 205 LonR . 213 208 233 ~ 205 7,190

POULTRY AND EGGS
Poultry:
Receipts, 5markets. ... .. ........_ thous. of1b_.| 46,431 46,075 46, 364 56, 985 69, 572 79. 448 85, R0 37,325 35,734 41,189 39, 205 13,216 17,393
Stocks, cold storage, end of month__________ do.___{ 117,876 112,459 127,341 176,385 | 259,086 | 287,152 275,888 | 966,626 | 241,692 | 217,456 184, 743 | £ 187, 199 152, 144
Price, wholesale, live fowls, heavy type, No. 1 !
((‘hlcnm) __________________________ dol. per Ib__ .245 .275 . 255 . 255 .235 L230 . 250 . 250 980 L300 L9220 L2140 » 190
g28:
Product]on farm millions._ _ 5,032 4,624 4,329 4,190 4,600 4,784 5,239 5. 448 5,476 6, 605 6, 271 8,071 A, 251
Dried egg productlon thous. of1b__ 1,903 2,092 1,979 1, 441 1,144 1,316 1,242 1608 1,865 3,140 3. 104 3178 2, 388
Stocks, cold storage, end of month:
_thous. of cases.. 1,513 1,199 827 494 288 137 3] 75 135 143 728 r 1,348 1,624
thous. of Ib__| 189,755 | 152,835 | 133,427 | 109,869 [ 86,867 | 61,014 42,030 38, 244 41,639 91,940 | 136,488 | - 166,083 | 183266
Price, wholesale. extras, large (Chicago) !
dol. per doz._. L5617 . 531 . 587 624 613 . 543 AT 472 . 450 403 . 380 .355 351
MISCELLANEOUS FOOD PRODUCTS

Confectionery, manufacturers’ salest. . thous. of dol._| *57.000 | 50,000 | 765000 | r 105,000 | = 111,000 { r 110.000 | * 97,000 5, 262 79,619 83,931 THLTER | 750,390 a0, 780

Cocoa or cacas beans: '
TMPOrtS - e long tons__{ 26,164 20, 859 13, 574 10, 587 8, 504 8,026 30, 242 43,394 27,028 11, 905 14, 265 15,900 ... ..

o Igice, wholesale, Accra (New York)__dol. per 1b_. .346 1385 .386 .403 . 400 L449 . 468 .52 .535 L5718 -619 R » 648
offee:

Clearances from Brazil, total______thous. of bags.. 1,149 860 1,286 1,870 1,544 1,814 1,725 1,219 962 1. 400 1,060 54 468
To United States._______ do__.. 685 361 744 1122 873 1,164 1, 055 662 539 795 185 183 146

Visible supply, United States. - 666 53t 582 812 628 77 723 1,009 829 735 $37 694 %32

Imports. _ .. . do___ 1,278 1,470 1, 320 2,130 1,261 1,848 2,489 2,275 1,913 1. 940 1,922 1.00% |

Price, wholesale, Santos, No. 4 (New York) !

Fich dol. perlb_. .560 593 .615 .615 . 600 515 613 725 . 760 358 370 8851 ww7o
ish: '
Landings, fresh fish, 5 ports $._____. thous. of Ib_.| r 75906 | 775,393 | r60,105 | 45034 | 38,680 | r34,247 | s 23,050} 17,456 28,128 | {1,267 | 41,526 50540 |
Stocks, cold storage, end of month.___.____. do____! 142,655 | 169, 686 176, 680 1 174,640 » 176,047 179, 370 176, 249 154.570 1 138,468 112,288 110,328 HHt 806 140, 009

r Revised. » Preliminary. 1 No quotation.

tRevised series.  Compiled by the U. S. Department of Commerce, Bureaw of the Census, representing factory and warehouse stocks of rendered and refined 1ard; Jdata prior to June 1952

will be shown later.

$Revisions not previously shown are as follows: Confectionery sales (mil. dol\ January-December 1952—91; 87; 81: 76; 62; 56; 49; 63: 102; 114; 102: 103; Tanuary-Muyv 1953 --80: 85; 83: 79; 65;

fish landings (thous. 1b.), January-May 1953—20.506; 23,704: 31.538; 34,910. 47,3
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Angust 1954

Ur;lgeszs et;]:;rwise stated, stﬂtist{:&s throu%h { 1953 . X _ e ]9547 . o

52 and descriptive notes are shown in the B - T

1953 Statistical Supplement to the Survey | June July | August | S¢ germ October Nr;)\:;‘m- Del,)ceerm- January F‘;?;“' Mareh | April l May ! June

i 1
FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con. :

Sugar: i
Cuban stocks, raw, end of month

thous. of Spanish tons__| 4,102 3,908 3,218 2,658 3,078 2,083 1,737 1,607 2,437 3,316 4,341 316 3. 001

United States:

Deliveries and supply (raw basis):

Production and receipts:

Production. ... ..o eoeecenns short tons_.; 51,262 26, 860 37,050 | 117,506 | 643,637 | 812,373 | 473,347 | 137,932 57,480 27,365 51, 311 60,519 | ...
Entries from off-shore__ 628, 878 607,226 | 614, 98% 563, 878 461, 177 254, 321 117,126 | 320, 741 507,709 522, 494 762,870 | r 617 552 598, 368
i 180, 490 234,674 182, 958 237, 561 238, 404 97,620 61, 688 52, 886 108, 657 147. 957 287,257 | r 181,301 190, 496

Deliveries, total o 7781, 418 886, 890 778, 5a6 844, 285 641, 490 580, 278 801, 571 504, 328 821, 758 569, 496 | 7 657, 135 802, 162
For domestic consum T 770,424 | 885,168 | 777.301 842,829 9, 991 574,603 | 800,569 1 502,319 R20, 788 | 564,826 | * 633,709 | KO0, 534
FOr eXnort . ..o 10,994 1.722 1,165 1. 456 K, BRA 1,002 2,009 970 4.670 r 3,426 1. 628

Stocks, raw and refined. end of month

thous. of short tons__ 1,289 1,103 966 851 1, 691 1. 693 1. 668 1,612 1,479 1. 625 r 1,625 v}, 472
FEXpOrtS. . o e short tons__| 14,326 11,473 21,879 526 3,807 506 631 745 276 1.039 201 K
Imports:d -

Raw sugar. total_____.___ ... ... do...f 300,370 1 339,220 | 330,805 | 321,374 | 180,291 140,910 | 157, 648 75,725 | 305,487 | 363.956 | 428.7351 331120 0. ... . ...
From Cuba_ . ___.. 221, 650 238, 565 266, 009 201, 899 118, 650 R6, 401 118,711 238, 950 236, 902 282, 575 292, 522 227,304 -
From Philinnine Tslands 162,385 | 91,880 | 64,421 92, 486 56.920 | 45,512 | 38640 | 36,267 66.165 | 81.336 | 136,208 | 103,825 .-

Refined cnear, total __ wdoo 40, 271 38,937 47, 760 27,116 2,057 4,220 301 20,151 35, 595 54. 938 51,375 57,212 .
From Cuba_. ____. .-do_.__ 40, 226 37.178 44, 598 26,437 250 W2l 13, 694 29, 570 50,062 45,753 "2, TR .

Prices (New York):
Raw, wholesale ... ...._._.. dol. perlb.__ 064 . 064 .064 064 L 064 061 060 L0060 061 L 0A3 062 061 n 062
Refined:
Retaill @ . oot do). per 51h__ .495 . 498 . 500 502 . 503 . 500 497 447 10% . 499 CRO3 L 502 502
Wholesale._ _.dol. perlh_. . 086 . 086 . OR7 LORT L087 . 085 . 085 L0R5 085 . 086 L 086 086 | 7. 086
Tea, iIMports. ... oooemeeeo. thous. ofIb._t 6,215 7, 506 7,766 | 10,364 9, 491 6, 851 8,760 10,004 | 10.A%0 | 100783 1 1%.079 | 13,084 | o
TOBACCO

Leaf:

Production (erop estimate) . ____.___.mil.oflb | || e L 12,057 I I U FR 9,022

Stocks, dealers’ and manufacturers’, end of quar-

ter, total mil. of1b__ 4,036 | feeaaiiios 4,226 | ..ol |oaaial. 4,513 e 4830 | . e .

Domestic:

Cigarleal .. emioo. do_.__ 368 { i |eeeeaas 340 [ ... 319 I D 372 i .

Air-cured, fire-cured, flue-cured, and mkcel-
laneous domestic .. ... mil. oflb._ 3,472 (el 3703 ol 3995 | ... 3,967 Y P -

Foreign grown:

Cigarleal . oL 18 18 IS |3 N

Cigarette tobacco_ ... _do_ 163 181} R 183 | .. e

Exports, including serap and stems “thous. of 1b__ 3 ¢ , 6%, 604 T 68, 638 30, 390 19,019 21,715 27, 560 28, 593

Tmports, including serap and stems. . ... do.... 9, 578 7,662 9, 268 10,475 7, 582 R, 125 7,875 9,133 9, 528 8. 701

Manufactured products:

Production, manufactured tobacco, total,._do..“ 18,170 15, 999 17,814 18,833 19,273 16, 170 14,735 15, 502 15, 561 18, 476 17,369 17, 243 17, 883
Chewing, plug, and twist_ 7.347 7,104 6, 879 7,249 7,473 6, 808 5,978 6, 796 6, 389 6, 865 6,723 6, 906 7,435
Smoking.-__ 7,430 6,301 7. 569 8,302 8,424 6,307 5,373 5, 549 r 6, 07! 7, 900 7,356 7.030 6, 953
Snuff. . ... 3,393 2, 504 3,367 3.281 3,376 3,055 3,384 3,157 3,003 3,71 3,290 3.307 3. 405

Consamption (wit
Cigarettes (small}:

Tax-fres .o o mecmmmmman millions. . 3.130 3,339 2,770 3, 585 2.813 3, 635 3, 534 2,700 2,638 2,865 2,485 2 487 2.798
Tax-paid. ... _..—.__ .do....| 33.304 29, 914 34, 658 33, 598 34. 860 30, 338 29, 141 28, 858 26,676 '32 295 30,490 1 T 31,863 34,098
Cigars (large), tax-pald§_. thousands 501, 499 463, 787 497,670 518, 748 540, 124 547,704 443, 532 401, 693 4086, 560 476, 514 445,90 483,650 1 510,197

Manufzctured tobaceo and snufl. tax-paid§ !
thous. ofIb__| 17812 | 15.862| 17539 | 18,103 | 18,580 | 15825 | 152131 14,997 | 14.688 18,079 17,402 0 716,944 | 17,643

Exports. cigarettes. .. ___.________._____ millions... 1,119 1,321 1. 158 1. 535 1. 178 1,241 1,416 1,274 1,183 1. 254 1.415 1.330 L

Price, wholesale, cigarettes, manufacturer to ;
wholesaler and jobber, f. 0. b, destination : :

dol. ner thous. . 3.938 3.938 3, 938 2,038 3. 038 1,93 1 3.038 3.93% 3. 03% 3,038 3O3R 1 3938 3,438
LEATHER AND PRODUCTS
! l
HIDES AND SKINS i ! i i

Imports, total hides and skins___..____ thous. of Ib__ 20, 258 15,807 13, 646 15, 353 10, 934 Y, 454 8,770 R, 232 7,436 13,492 ; 14,633 ... . ___
Calf and kip skins____.___. _thous. of pleces._. 268 187 188 150 208 47 81 123 59 26 ¢ .
Cattle hides.._.___ a 47 ot 26 41 10 23 | 36 20 77 13 )
Goat and kid skins___ 2,731 3,168 2,191 2,666 1,726 2,364 | 2,034 L 051 1,550 2,440 .
Sheep and lamb skins 4. 240 1, 893 2, 760 2, 680 1.157 1,230 ¢ 1,033 1,087 898 3,288 | .

Prices, wholesale (Chicago): i H
Caliskins, packer, heavy, 914/15 Ibs._ dol. per 1b._ .625 .513 . 513 . 500 . 400 . 468 | .438 4T3 L413 413 413 455
Hides. steer. heavy, native, over 531bs._____do._.. . 150 .158 170 .170 L 148 . 153 | .123 120 2103 108 108§ 118

LEATHER i |

Production:

Calfand kip... thous. of skins__ 827 685 790 839 804 724 546 801 791 62 712 706

Cattle hide_ . __thous. of hides__ 1,999 1,815 1,978 1.894 2,079 1,904 1 1978 1,953 2,015 2,117 2039 | 20171

Goat and kid_ .. _.thous. of skins._ 3.122 2,82] 2,354 2,240 2. 566 2,101 | 2,350 2, 262 2,330 2,732 2,149 2.124 |.

ESheep and lamb_ do.... 2, 563 2,139 2, K90 2,439 2,407 2,189 ! 1,820 1, 669 1. 870 2,219 2,001 2,172 0. ...
xports: i [ i
Sole leather: ' i ;

Bends, backs, and sides_.. ___..___ thous. oilb__ 24 23 21 52 67 51 2% 21 57 97 % g3 !
Offal, 1ncludmg belting offal ... _.._______ do. 53 75 21 63 56 68 39 29 | 23 ¢ 24 AR 15 ¢ o

Upper leather. _..-thous. of sq. Tl 3,492 2,825 2, 840 3,383 2,096 2,929 i 3,159 3, 160 1 3. 438 ‘ 2.733 4, 9530 3,770 1 .

Prices, wholesale: i : i o
Sole, bends, light, {. 0. b, tannery____dol, perlb__ 720 . 690 | . 690 L690 .670 ¢ L67A . 655 L6651 L6860 | L6680 | L 660 ! /A0 A8t
Upper chrome calf B and C grades, f. 0. b. tan- | ; !

7<) R dol. persq.ft..| 1.127 1.082 i 1.042 | 1.042 1. 002 005 . 90% L URA LO4R | UAe o620 | 983 sy

r Revised. » Preliminary.
! December 1 estimate. * July 1 estimate,

& Revisions for 1952 are shown in the April 1954 SURVEY.
¢ Data for January-June 1953 represent price for New York and Newark; thercalter, for New York and Northeastern New Jersey.
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




August 1954 SURVEY OF CURRENT BUSINESS s-31

1953 1954

Febru-
ary

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey June July August

Septem- October | Novem- | Decem-

ber ber ber March April May June

January

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES

Shoes and slippers:
Production, total__
By tvpes of uppers:
Allleather_ ... .. ... ... 33,876

r 431,118 40, 297 42, 804 39,902 40, 121 33,522 38, 200 40, 098 41,328 47,170 42,306 36,790 41,224
31,987 33,333 33,873 37,044 33,109 | r 30,389 34, 587
Part leather and nonleather____________ do_... 7,242

6,213 6, 760 7,486 9, 226 9,197 r 6, 401 6, 637
Shoes, sandals, and play shoes, except athletie,
e DR thous. of pairs_.| 36,084 34,972 36, 539 33,376 33,183 28,011 34,389 37,460 38, 391 43, 357 38,336 | 33,279 36, 825

By kinds
iien's ............. 8,136 7, 560 7,963 7,670 8,006 6, 801 8,087 7,851 7,625 8,367 7,857 | 76,963 7,631
Youths’ and boys’ 1,595 1,637 1,696 1,457 1,390 1,124 1,362 1,470 1, 455 1,711 1,543 | 71,509 1,716
'S * 18, 455 18, 687 19,077 16,602 | 15690 | 12,921 16, 490 19,472 | 20,717 | 23,947 | 21,006 | 17,652 19, 604
Misses’ and children’s ) 5,077 4,603 5,107 4,883 5,130 4,363 5, 3% 5,465 5,432 5,713 4,756 [ 4,370 4,821
Infants’ and babhies’. 2,821 2,485 2,696 2, 764 2,967 2,802 3,064 3,202 3,162 3,619 3,084 [ r2,785 3,053
Slippers for housewear 4,533 4,790 5,697 5,981 6,407 5,039 3,305 2,123 2,419 3.263 3,376 | 73,082 3,989

Athletic.__.___.. - 258 269 296 283 273 262 200 239 247 266 275 260 71
Other footwear. . 243 266 272 262 258 210 216 276 271 284 319 r 169 139
Exports 253 313 421 446 419 330 251 239 411 370 484 272 | »110.0
Prlces, wholesale, . 0. b. factor X
Men’s and hoy: oxfords, dress cattle hide
upper, Goodyear welt. ______.__ 1947-49=100__ 110.3 110.3 110. 3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 | 1100 (... .__
Women’s oxfords (nurses”), side upper, QGood-
yearwelt __ .. ... 1947-49=100__ 118.1 118.1 118.1 118.1 118.1 117.5 117.5 117.5 117.5 117.5 117.5 ur.5| »117.5
Women's and misses’ pumps, suede split. do.... 110.7 110.7 110.7 110.7 110.7 112.3 112.3 112.3 12.3 112.3 112.3 112.3 »112.3

LUMBER AND MANUFACTURES

LUMBER~ALL TYPES

Exports, total sawmill products. ...
Imports, total sawmill products.._
National Lumber Manufacturers Association:®

83, 765 53, 037 54, 245 52,777 50,919 48,733 54,109 43, 657 74, 200 70, 262 65,723 69,742 |....o.o
270,350 | 253,021 | 246,388 | 253,650 | 243,520 | 220,063 | 197,952 ] 135528 | 211,621 | 233,515 | 215 884 | 188 115

Production, total._._. mil. bd. ft_. 3,437 3,351 3,429 3,486 3, 540 3,078 2,875 2,749 2,901 3,358 3,310 3,273 3,116
Hardwoods. . oo do.... 622 675 765 790 792 718 638 643 680 690 660 634 617
Softwoods_..___. _.do.__. 2,815 2,676 2, 664 2, 696 2,748 2,360 2,237 2,106 2,221 2, 668 2,649 2,639 2,499

Shipments, total.. _..do.... 3,423 3,228 3,238 3,230 3,252 2,875 2,706 2, 604 2, 808 3,353 3,387 3,169 3,293
Hardwoods. ... ..-do___. 688 647 661 627 650 624 550 526 612 599 603 565 524

Softwoods do__.| 2735 2, 581 2,577 2,603 2, 602 2,251 2,156 2,079 2,196 2,754 2,784 2, 604 2,768
Stocks, gross (mill and conecentration yarde) end

of month, tota _mi i { 7,700 7,823 8,034 8,290 8, 577 8, 782 8, 950 9,132 9,221 9,227 9,183 9, 288 9,111
Hardwoods. ... ...d 2,576 2, 604 2, 708 2,871 3,012 3,107 3,194 3,311 3,379 3,470 3,528 3, 598 3,690
Softwoods 5,124 5,219 5,326 5,419 5, 565 5675 5,756 5,821 5,842 5,757 5,655 5,690 5,421

SOFTWOODS
Douglas fir:@
Orders, NeW ... .o do.... 857 826 707 795 826 753 798 813 863 1,033 044 951
Orders, unfilled, end of month_ --do____ 839 878 786 746 715 717 750 777 855 865 763 874
Production. _do.... 389 762 780 828 830 758 753 763 791 963 941 858
Shipments._. . -do.... 899 774 790 822 848 742 757 779 778 1, 013 1,037 831
Stocks, gross, mill, end of month_ ...d 989 977 987 992 974 991 987 1, 002 1,011 808 925

Exports, total sawmill products}.
Sawed timber}. oo ..o .
Boards, planks, scantlings, etet.

Prices, wholesale:

Dimension, No. 1 common, 2 x 47, R. L.
dol.per Mbd.ft .| 78.064 | 77.252 | 76.972| 75187 | 74.347| 73,122 73.400| 73.395| 73.041| 75054 74.767 | r75.180 | »76.999
Flooring, B and better, F. G., 1 x 4", R. L,
Qol. nerMbd ft._| 126.396 | 126.085 | 126.085| 125.930 | 125.113 | 123.978 | 125.612 | 124.950 | 125.922 | 125.022 | 125.767 | 125.767 | » 125,427

18,058 21,390 17,968 24, 986 24, 422 22,120 28,161 21, 440 39, 609 40, 917 27,592 36,218
7,138 12, 528 7,499 12,993 11, 842 10, 505 10, 619 8,490 19,937 15,285 5, 866 13, 991
10,920 8,862 10, 469 11,993 12, 580 11, 615 17, 542 12,950 19, 672 25, 632 21,726 22,227

Southern pine:&

Orders, New . _ ..o ceaaal il. bd. ft.. 709 714 673 693 660 623 531 595 680 742 693 735 892
Orders, unfilled, end of month 344 306 287 269 237 230 202 201 251 257 238 261 355
Produetion. . _______________._. 767 764 707 707 767 673 651 684 687 761 714
Shipments___...__.__.__ 741 752 692 m 692 630 550 596 630 736 712

do
Stocks, gross (mill and concentration yards), end

of month ~-_mil, hd ft_. 1,743 1,755 1,770 1,766 1,841 1,884 1,976 2, 064 2,121 2,146 2,148
Exports, total sawmill products Mbd.ft._ 5, 590 7,981 8, 549 3, 952 4,662 4,901 5,700 3,986 6, 380 5 512 6,414
Sawed timber........_..._.__. o..do.... 1,126 2, 619 810 1,105 1,005 1,008 640 1,268 1,528 923 1,601

Boards, planks, scantlings, ete_.. _..do.__. 4, 464 5,362 7,739 2, 847 3,657 2,803 5, 060 2,718 4,852 4, 589 4,813
Prices. wholesale, composite:
Boards, No. 2and better, 1% dﬁil SeMbd.f..| 78748 | wex | e | 77708
ol. per d. ft_ . 5 L 227 .6 . 707 76. 545 76, 549 75. 665 74.359 72.092 72.271 71.030 | £ 70.268 70.612
Flooring, B and better, F. G., 1" x 4" x 8/L ) ' ! ' e
dol. per M bd.[t__{ 156.604 157. 824 157. 523 157. 523 157. 217 156, 298 155. 685 155.379 155.379 154.154 152.929 | T 151,471 | » 151. 471

Western pine:@

Orders,new_______.__________________ il. bd. ft 649 714 64 678 722 491 547 472 512 662 673 675 793
Orders, unfilled, end of month . di 371 400 355 342 380 317 342 366 383 418 427 410 463
Produetion.___ ... 746 761 782 767 759 583 512 395 444 568 638 720 724
Shipments_ ... ___.__.____..___. 688 685 711 691 684 554 523 447 496 628 664 692 740
Stocks, gross, mill, end of month . 1, 557 1,633 1,704 1, 781 1, 856 1,885 1,874 1,822 1,770 1.710 1,684 1,712 1. 696
Price, wholesale, Ponderosa, boards, No. 3 com- ’
mon, 17 x 8/ ... dol. per M hd. ft_. £4.92 83. 26 81.10 76.11 70. 84 70.04 T0. 65 71.71 70.90 71.01 70. H4 770,16 ? 69, 41

HARDWOOD FLOORING

Maple, beeeh, and birch:
Orders,new . ... .. ._.......___. Mbd.ft__| 5,280 4,275 4, 400 3,300 3,975 3
Orders, unfilled, end of month. I 10,050 9, 800 9, 500 8,450 8,100 7

|
}
i
|
|

575 5, 150 3, 850 ; 4,200 4, 550 4, 350 3, 900 5, 650
7, 850 9, 250 9,300 | 9, 450 10, 000 10, 450 10, 550 11, 150
]

Produetion 4, 150 3,100 3, 950 4,100 4, 750 3,775 4,300 3,950 1 3,900 4,600 3,950 ! 3, 450 3, 950
Shipments. . ___________ I 5,150 4,350 4,300 3,850 3,925 3,750 3,825 3,750 ¢ 3,650 3,900 : 3,950 ¢ 3,750 4, 850
o Sﬁocks, mill, end of month__.__......_____do___.{ 8,950 8,025 7, 650 7, 650 8, 500 8, A75 9, 300 9,750 | 9,850 10, 500 10,650 ; 10, 350 9, 500
ak: : { I
Orders, NeW .. .. .o doo_.i 62,004 | 730431 T4238 | T3874 0 76,085 | 68,178 | 70,010 | 80,2061 89,079 | 90 618 |  S4,824 \ 78, 781 99, 934
Orders, l}nﬂlled, end of month._ _..do_.._ 62,965 . 60,034 | 54,735 52,885 1 50,082 46, 584 47, 688 54,743 1 68,085 | 16 534 74,554 | 66, 643 71,364
Pr(}ductlon. O ...do.... 79, 466 81,390 | 78,2431 81,474 | 86,213 76, 703 81, 218 77,282 1 75,518 | 50 1 90,062 | 86, 999 92, 604
Shipments ...do 83,100 ‘ 79, 537 79,581 . 84,572 73,924 ¢ 71,221 73,151 | 75,737 | L 90,926 | 86,688 95, 213
Stocks, mill.end of month. ... .. _. do 50,373 1 49,079 1 50,971 . 52,612 55, 391 64, 149 68,280 [ 68,070 | 62,495 ;61,090 57, 486

r Revised. » Preliminary.

@ Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-February 1953 for lumber
(all types); January 1952-February 1953 for I)ouglfm fir; January-December 1951 for Southern pine; January 1950-February 1953 for Western pine. tRevisions for 1952 for exports of sawmill
produets (softwoods) will be shown later .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-32 SURVEY OF CURRENT RBUSINESS August 1954

Unless otherwise stated. ﬁtatist:'cs throuﬁh 1953 1954
1952 and descriptive notes are shown in the B . R . )
1953 Statistical Supplement to the Survey | June July August Se%t;im October N%\;erm D eg::tm January F;Iz;u March April May June

LUMBER AND MANUFACTURES—Continued

PLYWOOD

Pardwood (except container and packaging):*
Shipments (market), quarterly total

M sq. {t., surface measure. |- .| oo |l 176, 637

Invent,orire)s (for saf]e), en(% of qt(llarteir_ - c_do.._| 31,831 | ... 34,614 |.

Softweod (Douglas fir only), production

® M sq. ft., 36 equivalent_ | 334,253 | emoor2 L

172,270 |- 169, 027
33,486 34, 806

.................... 358,393 | 318,019 | 376,604 | 365,285 | 342,385 | 266, 451

METALS AND MANUFACTURES

FTRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mirs.): -
Exports, total QO -eeemeanen- short tons_.| 285,050 | 251,365 | 235,664 | 243,571 | 270,433 | 277,137 | 326,635 ]| 311,926 | 300,433 | 315,967 | 360,844 | 270,706 {....._._._.
d 15,988 | 37,475 25, 477 30, 041 36, 065 51,953 59, 408 66,790 | 103, 464 65,419 40,561 f... .. .
318,519 | 272,106 | 241,726 | 210,830 | 190,054 | 144,488 | 86,632 70, 461 86,837 | 103,449 | 123,273 |._.....__.

10 Y o T OIS UUp. 22,083 18, 669 14, 438 7,104 9,897 2,294 1,325 2,016 1,355 3,121 11,073 . .. ..
Iron and Steel Scrap
Production and receipts, total*_thous. of short tons.. 6, 451 6, 368 6, 644 6,174 6, 057 5, 700 5, 588 4,974 4, 806 5,103 4,893 r 5,090 » 5,221
Home scrap produced® ... ... do...- 3,688 3,594 3,675 3,607 3,693 3,472 3,472 3,241 3,040 3,181 2,674 r2,051 | »2064
Purchased serap received (net)*.... 2,763 2,775 2,969 2, 567 2,364 2,228 2,116 1,733 1,767 1,921 1,919 | r2,140 { »2 258
Consumption, total _._________________ 6, 665 6, 204 6,314 6,043 6, 304 5,672 5,253 5,123 4,912 5,194 5133 | 5,350 | #5219
Stocks, consumers’, end of month__ .. ___.__ 6,395 6, 560 6, 893 7,033 6, 780 6,816 7,152 7,004 6, 940 6,811 6,571 6,315 » 6,316

Ore

Iron ore:

All districts:
Mine production
Shipments.___
Stocks, at mines,

T.ake Superior district:
Shipments from upper lake ports.
Consumption by furnaces__.__.__
Stocks, end of month, total.

_thous. oflong tons..| 15,368 15,719 15,473 15,143 12, 290 6,392 3,183 3,068 2,982 3,117 4, 466 9,818 11,610
d 15, 663 16, 534 16, 284 15, 457 13, 512 6,998 2,099 1,749 1,653 1,597 3,059 10, 573 12,399
8, 556 7,739 6,943 6, 614 5, 396 4,800 5,877 7,041 8,399 9, 920 11,327 10, 580 9, 790

13,745 | 14,497 15,237 | 13,214 11, 538 5,300 0 0 0 0 1,525 9,952 10, 608
8, 056 8,239 8, 150 7,699 8,131 7,522 7,022 6,996 5,787 5,032 5,287 5,376 5,403
32,070 38,829 45, 579 51,767 55, 699 54,981 48,815 41,974 36, 386 30, 587 26, 142 29, 583 34, 980

3 N , , 58
At furnaces. ... .| 28,5261 34,4431 39,088 | 44,612 47,419 | 46,89 41,145 | 34,797 29, 661 24, 553 20, 690 24,147 29, 180
On Lake Erle docks. 3,544 4,3%6 5, 591 7,155 8, 280 8,085 7,671 7.178 6,725 6,035 5,452 5,416 5,809
TMPOTES. - o e eoee e mm o3 1,125 1,148 1,109 1,137 1,085 965 948 836 795 844 932 1119 | ..
Manganese , imports (manganese conten
Fanese ore, fmp (mong thous. of long tons.. 134 127 89 50 134 71 12 110 92 74 98 [t
Pig Iron and Iron Manufactures
Castings, gray iron:
Ordegrs: ;gmglled, for sale..___ thous. of short tons__ 1,246 1,233 1,223 1,170 1,076 977 955 872 265 842 826 TS e
Shipments, total. .do..-- 1,196 1,056 1,069 1,106 1,142 1,004 1,032 932 936 1,047 995 M43 | ..
J ) (e do.... 648 573 589 612 650 564 553 488 492 553 528 A6 .
Castings, malleable iron:
Orders, unfilled, for sale short tons__| 151,016 | 137,251 | 120,801 | 114,523 { 104,046 93, 156 05,6121 85,565 81, 579 74, 219 69, 094 7, 040
Shipments, total___. do..._| 86,514 77, 111 73,855 74, 833 78,473 63,435 72,126 70, 288 69,078 84, 342 74, 515 67,856
FOrSale. - - oo e do_...| 50,819 45,413 45, 415 45, 466 45,515 37, 500 39, 657 38, 266 37,792 47,125 39,102 37,306
Pig iron:
lgroduction .................. thous. of short tons.__ 6,373 6, 516 6,472 6, 202 6, 498 6, 063 5,779 5, 580 4,811 1, 959 4, 503 4,624 4,724
Consumption do-... 6,251 6, 249 6,353 8,024 6, 421 5,963 5,703 5,525 4,809 4,892 4505 | 4,601 »4,818
Stocks (consumers’ and suppliers’), end of month
thous. of short tons. . 1,077 2, 208 2,368 2,511 2,527 2, 660 2,800 2,764 2,829 2, 858 2,891 r2,720| »26t0
Prices, wholesale:
Composite ... ... dol. per long ton.. 54. 80 56. 22 56. 23 56. 10 56.03 56.03 56.03 56.03 36. 03 56.03 56.03 56,03 36.03
Basie (furnace)__._ do.... 54. 50 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 36,00 56. 00 56.00 | 7 56.00
Foundry, No. 2, f. 0. b. Neville Island..do-... 55.00 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56, 50 36. 50 56. 50 56. 50 56.50 | v 56.50

Steel. Crude and Semimanufactures

Steel castings:

Shipments, total short tons..| 164,665 | 139,577 | 141,340 | 135,303 [ 140,702 | 114,088 | 123,281 1 122,758 | 116,520 | 122,310 | 105, 788 04610 (... ...
For sale, total.._ do.__.| 125984 | 105,687 | 107,941 | 102,880 | 106,788 84,945 91,017 93, 577 88, 699 92,271 78,754 0,396 oo ...
Railway specia! -.do._._| 30,381 22,925 25,026 24, 108 25,354 17, 784 18, 685 20, 058 17, 756 15, 502 10, 768 ¢ 0337 e
Steel forgings:
Orders, unfilled, forsale___________.________ do..__{1,135,343 | 1,080,582 | 1 074,153 | 882,034 { 797,523 | 740,127 | 650,533 | 637,896 | 539,194 | 486,547 | 450,575 1 430,617 | 109,194

Shipments, for sale, total.
Dropand upset_____..__
Press and open hammer..

Stecl ingots and steel for casting:

185,323 | 155,288 [1150,512 | 153,173 | 155772 | 143,239 | 142,603 | 138,926 | 126,888 | 130,224 115,795 | 107,121 113,089
132,580 | 112,848 [1110,926 | 110,305 [ 112,803 | 103,113 98,915 | 101,523 94,164 95, 529 86, 446 29, 939 86, 185
52,743 42,440 | 1 39, 586 42, 868 42, 969 40,126 43,688 37,403 32,724 34, 695 29, 349 26, 182 26, 904

Production. ___ . ... ... thous. of short tons.. 9, 404 9,276 9, 406 8,883 9, 463 8,690 7,946 7,951 7,083 7,280 6, 971 7,403 7.364
Percent of capacityt. .. oo o . 97 93 94 92 95 90 80 75 74 69 68 7 72
Prices, wholesale:
Composite, finished steel....___ --.-dol. per1b__ . 0513 .0524 L0524 . 0524 L0524 .0524 . 0524 0524 . 0524 .0524 . 05824 0524 0524
Steel billets, rerolling, f. 0. b. mill
dol. per short ton__ 69. 00 72.00 72,00 72.00 72,00 72,00 72,00 72.00 72.00 72.00 72.00 72,001 272,00
Structural steel, f. o. b. mill. ...____dol. perlb_. .0413 .0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0437 L0437 . 0437 . 0437 ». 0437
Steel scrap, heavy melting (Pittsburgh) ,
dol. per long ton.. 40. 50 44. 50 45. 50 40. 50 36. 50 36,50 33,50 30. 50 28.50 25.50 26. 50 29. 50 v 29,50
Steel. Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month_______ thousands.. 4, 459 3, 901 4,013 4, 052 3,748 3,404 3,231 3, 538 3,141 3,066 3,233 3,101 3,208
Shipments. ... ..__.__...... d 2,086 1,975 2,026 1, 950 2,101 1,848 2,003 1,600 1, 681 1,950 1,%92 1,908 2,038
8tocks, end of month. 90 117 94 123 90 88 78 71 658 73 67 62 ! [ivs
" Revised.  r Prelimminary. ! Data beginning August 1953 represent industry totals based on a different sample.

*New series. Data for hardwood plywood are compiled by the U. S. Department of Commamerce, Bureaw of the Census; they cover all known market producers ol hardwood types, except
as indicated. Earlier figures on a comparable basis are not available.

Douglas fir plywood production is compiled by the Douglas Fir Plywood Asscciation. Data presented are total industry figures, based on reports from plants conrrolling, on the average,
approximately 90 percent ofi ndustry capacity The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowancei or generally
observed holidays., Later figures for 1953 will be published as they are made available by the compilers in their current reports.

Data for production and receipts of icon and steel serap are compiled by the U. 8. Depariment of Inferior, Bureau of Mines; data prior to 1953 are not available for publication.

Ohu the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill producls to the
metal manufactures category. ‘The data through 1952 as shown in the 1953 edition of BUSINESS STaTISTICS were adjusted to include exports of these commodities for comnparability with the
earlier data.  Exports beginning January 1953 as published in the March 1953 SURVEY and subsequient issues exclude these items which averaged 21,300 short tons per month in 1633,

Q Revisions for 1952 are shown in the April 1954 SURVEY.

$For 1054, pereent of capacity is caleulated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of £17,547.470 tons.
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August 1954 SURVEY OF CURRENT BUSINESS S_33
1953 1954
Unless otherwise stated. statist:,cs throu%h 9 —
1952 and descriptive notes are shown in the . N - \COm- Febru- .
1953 Statistical Supplement to the Survey | June July | August Segt;m | October Ob‘:;;m D ‘;ifrm January gr;" March | April May June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products=—Continued
: i erms of steel consumed
Cans, metal. shipments (iu terrns of stec] oo | 357,767 | 46,772 | 506,215 | 484,561 | 368,017 314,408 | 192,403 | 264,708 | 260,053 | 201,408 | 323,903 | 317,344
Food . .- _..do___.| 220,481 | 209,306 | 360,564 | 346,645 | 239,111 | 190,280 | 123.416 | 161,320 | 157,880 | 164,484 | 187,779 | 179,802
Nonfood 137,286 | 147,466 | 145651 | 137,916 | 129,806 | 124,128 | 68,987 | 103,388 | 102,173 | 126,924 | 136,124 | 137,542
Shipments for sale__.____ 311,575 | 407,362 | 457,387 | 432,830 | 329,545 | 280,280 | 155.000 | 224,580 | 225597 [ 252,006 | 278,202 | 275,991 [.___._._
Cominereial closures, produet! 1,348 1,281 1, 259 1, 226 1,283 1,097 1,137 1,089 1,207 1,410 1, 386 r 1,308 1,449
Crowns, produetion........... 31,605 | 30,752 | 29,155 27, 244 24,746 | 22,378 | 21,972 24,581 26,572 | 31,680 | 31,285| 29,767 | 32,020
St"i%tglr()dum’ net smpment.s ’ thous. ofshort tons..| 6,950 6,583 6,499 6, 401 6,727 5,904 5,685 5,728 5,365 5, 584 5,288 5,423 5,887
Bars: Hot roiled, ail grades 843 794 750 723 758 633 586 560 549 546 479 494 532
" Refnforcing 167 166 148 163 161 140 125 111 113 125 146 163 211
Semimanufactures. .. ... 320 295 252 232 232 190 190 169 165 161 153 136 157
Pipe and tubes 847 801 718 833 864 728 714 664 664 748 765 731 786
Plates . 614 587 586 586 644 609 633 572 529 544 457 142 421
Rails 162 156 150 162 164 182 185 178 178 166 122 82 108
Sheets 1,024 1,957 1.921 1,864 2,003 1,768 1,674 1,738 1,519 1,49 1,481 1,539 1,657
Strine Gold 190 151 188 191 19 16¢ 14 123 113 12 99 94 107
SR et rolle 210 161 195 192 180 151 116 127 116 120 11 125 140
Structural shapes, heavy. 397 414 391 393 442 443 481 473 438 437 384 353 373
Tin plate and terheplate. 441 405 390 340 361 303 266 411 393 475 445 607 %)
Wire and wire products.... 426 328 378 349 329 270 264 292 314 366 375 394 423
NONFERROUS METALS AND PRODUCTS
A e, primary short tons._} 104,152 | 109,285 | 110,545 | 109,333 | 108,210 | 105,636 | 110,201 | 116,247 | 110,483 | 122,339 | 120,434 | 125,138 | 120,758
Tmports, bawuxite. . - . 427,849 | 390,184 | 442,171 [ 402,340 | 363,945 | 400,077 | 434,958 | 438,302 | 462,577 | 474,966 | 435,681 | 451,744 [..._.. .
Price, wholesale, scra ) .0636 .1000 0900 | .0900! 0825 L0996 | 1033 L0892 | L0875 . 0802 .1037 .1092 1000
Aluminum fabricated products, shipments, |~ 2621 2540 214 2372.4] oa1.2] 190.0! 2008y o05.4| 196.5] o2 sma2| uss|..

Castings T 56. 5 51.2 50. 4 53.3 55.1 51.0 51.6 51.4 51.2 56. 2 53.0 47.7

Wroneht prodtiets, totald 205. 6 2028 191. 0 184.1 186. 1 148.9 1492 153.9 145.3 170.0 174.2 | " 168.7 184.2
Plate and sheet® - TCde. D 1212 123. 4 117.8 111.8 113.6 89. 4 91.2 84.3 80. 5 93.0 96.9 94.9 1019

Brass sheets, wholesale price, mill.._.... dol. per1b__ .429 .429 . 429 . 417 417 417 .47 417 417 -417 417 417 » 417
Copper:

Pror}notion: -

Mine production. recoverablecopper i vons..| 73,635 76,402] 7hes1 | 75442 | go00n| 75165 7mowo| 7acer| 65200 | 7roso| essss| c7La2 | 7aen2
C gy mine or smelter, including 3:3:»??0:12 84,048 | 88,063 | 84,953 | 86,748 | 02,435 | 85724 ) 88732| 84,916 | 74,428| 81,100 7,463 | * 78,231 [ 85 039
"""""""""" - 127,294 | 122,036 | 108,974 | 114,760 | 126,138 | 119,230 | 123.206 § 111,553 | 103,496 | 117,546 | 112,617 | 108,403 | 112121
P 139,300 | 104,481 | 106,985 | 104,886 | 110,519 | 100,908 | 112,244 | 77,091 lisg, 2{; 95,795 | 104, 579 13, (1)0? 103, z.gzl)

h 58,126 | 77,100 | 78,835 | 72,907 | 84,303 | 93.274| 89,1931 108,121 125,759 | 124, 523 2,11 69,1

Fanorts, mefatd and meatactired 728 | 13817 806 | 18,200 | im0 | 15897 | o646 | mears| 25490 | 10,03 | sross| 20767 | oo

Imports, total 0 80,943 | 66,200 | 48,348 | 57,676 | 51,005 | 32,414 | 32,261 | 34,790 | 55617 | 3,214 | 46,547 | 51,974
Unrefined, including serap 9 ... - 39,993 {  48.201 | 32,087 | 48,261 | 353511 26,011 19,116f 20,533 | 41,185} 31,961 [ 32,372 32,118
Refined © ‘ 3 oLl 40,950 17. 999 16, 261 9,415 15,744 6,403 13,145 14, 257 14, 462 11,253 14,175 19, 856

Price, wholesale, alectrolvtio (N, Y.).dol. perib_.|  -2969 . 2969 . 2961 L2962 . 2060 . 2065 2967 ~2967 . 2967 - 2069 L2970 L2470

Lead: ’ ;

°R‘}aﬂ§“§rﬁﬁ‘.‘1§%‘i‘$&’ ______ short tons_.| 28,3491 26,364 | 26,083 | 26,474 | 26,652 | 24671 | 27,107] 24695 | 27,443 | 29,316 | 26,844 | r25305 | 25578
] . iters. domestic ore. 30, 753 27,339 27,709 27,627 27, 934 26, 904 28, 812 26, 202 29,342 31, 520 28, 508 25, 762 28, 266
Recelpts by amelters, domestic or [s!

Refined {primary refinerfes): 36,880 | 40,210 | 38,022 | 42,154 | 44,741 | 52.562| 48687 | as,s18 | 42,046 | so.ses | ae730| 49,130 | 42,317
Shipments (domestie) 44,140 | 35,652 | 40,836 | 4L 598 [ 44,087 | 43,234 | 350071 87,708 | 36,351 | 47,837 | 47161 | 40,183 | 465087
Stocks, end of month.. - T 56,569 | 61,017 | 58103 [ 58,490 | 58,236 | 67,494 | 81,152 ] 92,406 97,9811 100,927 | 100 441 ] 109,302 | 104 626

Price, wholesale, pig, desilverized (N dol? perlh_ . 1341 . 1368 . 1400 L1374 . 1350 .1350 L1350 L1326 L1282 L1294 L1300 . 1400 L1411

Tmports, total, except mfrs. (lead content)© | o o1 | 30,706 | 41,231 | 99030 34,107 | 30,873 | 30,5701 43,043 | 46,957 | 51,78 | 49.126| 2080 .

in:

Tﬁmducmm pig$ 3,25 3,151 2,798 2,962 3,011 2,964 2,986 2,957 3,232 3,804 3,207 2,235 1,425

Consumption, pig, t9tals. 7, 508 6, 580 6,619 6, 855 6. 519 5,826 6,182 6, 260 6,350 7,190 7,930 7,210 7400

“Primarvs . - 4,089 4,329 4, 257 4,276 4,001 3,698 3, 8922 4,060 4,230 4,720 1, 850 5100 5100

Stocks, pie, end of mont 13,391 { 16,932 | 20,340 | 23,466 | 26,164 | 28,460 | 32,9281 35674 | 39389 | 38204 | r33371 | 19581 | 12,025
Government§. . R 1,935 4,935 7,53 | 10,436 | 13,086 | 15717 | 18,467 | 22,767 | 26,646 26,650 | 29,152 6. 842
Tndustrials . JITTITTIIITITTIITTUT 40000 11,456 | 10,997 | 12,804 | 13,030 | 13,078 | 12,743 14,461 | 12007 12,743 | 10554 | r11216 | 12730 | 12,925

I 8

Tt content) 40| 27| 1ras| too| 236l 3s0| ses] ormi| 247! nas|  noaww 16
Bare, blocks, pigs, ete . ... __________ do_._. 5, 495 5 821 6, 992 5 372 6, 388 5, 067 5, 802 6,176 3,987 5,383 5,021 5,828 |
Price, wholesale, Straits (N. Y.)__.__ dol. per 1h._ . 9295 . 8163 . 8068 . 8231 . 8085 8219 . 8461 . 8483 8504 0188 L9612 L9353 L9421
Zinc:

Mclno prodnetion ofrecoverable ‘11 ¢_._short tons.__ 46, 365 42,305 40, 965 39,188 38,771 36, 460 37.745 38,852 38,122 41, 252 39,045 | 40,031 10, 540

S{1ab zine:

I%rodllctiovl 81,617 | 80,825 1 83,241 | S1,211| 84,031 | 75801 | 79,116 | 78561 | 68,020 | 71,186 | 70,258 | 73,654 | 71.5
Shipments, total. 76,784 | 74,204 | 69,250 | 57,547 | 67,175 | 68,685 | 63,896 ) 60,602 66,738 | 70,0801 70,618 | 64566 | N0, 244

Domestle. . _........ 72,612 | 69,498 | 65450 | 55,167 | 65470 | 63,617 | 55487 f s4e65| 57,781 | 66,920 | 67,152 | 61859 | 72 262
Stocks, end of month 97,285 | 103,906 | 117,897 | 141,561 | 158,417 | 165,623 | 180,843 | 108,712 | 199,994 [ 201,100 | 200,740 | 209,825 | o201 124

Price, wholesale, prime Western (8t. Louls)

ol pertb.|  .1100 L1100 . 1098 .1018 . 1000 . 1000 . 1000 . 0938 L0964 L1025 L1029 109

Imports. total (zinc contenty _________ short tons__| 102,632 | 66,834 | 54,050 | 53,446 | 61,532 | 48,538 | 73.246 63,908 | 77,774 | 39,112 50,847 |.. o
For smelting, refining, and export ¢ ._.____ do..._ 143 182 49 124 325 2,831 4,454 6, 704 1,264 2,054 45 |-

For domestic consumption:
Ore (zinc content) @ .. ... _.___ do....| 64,206 41, 600 38, 882 42,062 51,095 36,198 58,352 48, 525 61,332 21,439 40,594 |
Blocks, pigs, ete. o i do....| 38,283 25,052 16,019 11, 260 10, 112 9, 509 10, 440 8,679 15,178 5,619 10,208 | _ .
HEATING APPARATUS. EXCEPT
ELECTRIC
Radiators and ¢-nvectors, castiron: 3
Shipments__.________________ _thous. of sq. ft__| 2,477 2, 591 3,345 3,336 3,840 2,782 2,005 2,041 1,896 1,732 2,285 1,745 1. .
o %tgcks, end of month. ____ 111 _________ do....| 9,085 8, 404 7,909 7,152 6,327 5,986 5,957 6,126 6,202 6,906 7.453 66 L

1 urners:

Shipments_... ..o oo oeeees number..| 74,416 | 79,735 | 95622 | 100,955 | 103,493 | 62,010 | 44,631 | 44,966 | 43,174 | 47,370 | 48,565 | s i ..

Stocks, end of month.. 86,635 | 81,190 ! 77,8211 67,6131 71.687 ! 652381 76,8581 75110 71,2511 77,203 ' r84.276 | <2905 . .. . ...
r Revised. 7 Preliminary.

@ Data beginning January 1954 are based on a more com

Q Revisions for 1952 imports are shown in the April 1954 SURVEY.

§ Substituted series, Compiled by the U. 8. Department of Interior, Bureau of Mines;
represent those available for industrial use, d'Data are compiled by The Institute of Boiler and Radistor Manufacturers and represent substantially complete coverago of
cast iron radiators and convectors. iRevisions for January-July 1952 are shown in a footnote on p. S-33 of the January 1954 SURVEY.
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5-34 SURVEY OF CURRENT BUSINESS August 1974
Unless otherwise siated. slalistlics 1hroulgh S 1953 e ) R ,,,_,4,1?54 S . S
1952 and descriptive notes are shown in the g R e, . o !
1953 StatistiealpSupplement to the Survey | June July August } beggm 1 October | :\Ob‘grm D(b(:rm January ¥ (a?{'u March April May 1 June
i I ! ’ ) J
METALS AND MANUFACTURES—Continued
HEATING APPARATUSG—Continued
Stoves and ranges, domestic cooking, exel, electrie: _ .
Shipments, total _number_.| 179,651 171,491 203, 752 227, 248 222,042 176, 297 150, 392 151,397 168, 062 A3, 5R4 186, 951
Coal and wood do___. 5. 435 5, 796 7. 006 9, 636 7, 543 6, 876 5,516 4, 683 6, 110 5,643 5, 876
Gas (incl. bungalow and combination)_. .do___.| 167,070 | 159,515 | 187,515 209,249 | 205,038 | 159,270 | 134,004 | 137,768 153,515 | 188,519 | 172,762
Kerosenc, gasoline, and fueloil._.________ do.... 7,146 6,130 9, 231 8. 363 10. 361 10,151 , 972 8, 946 8, 437 9,492 8,313
Stoves, domestic heating, spipments, total___.do._..| 216,485 | 207, 80G | 396,268 | 470,103 | 401.605 | 244,688 97. 479 88, 689 74, 542 3, 395 126, 819
Coal and wood. 0. 27,617 47, 056 51, 841 67,332 55, 517 27. 610 11,028 4,471 6,117 7,242 6. 804
Gas. e - , OF 153,104 | 221,532 | 239,419 | 223,002 | 157.005 58, 326 40, 791 33, 364 44, 601 77,109
Kerosene, gasoline, and fuel oi _..do._._| 72,809 97,649 | 122,895 1 172,352 | 123,176 60,073 28,125 43,427 35,061 42,462 42,908
Warm-air furnaces (forced-air and gravity air-flow), - N o
shipments, total__._ number_.| 92,204 90,953 | 109,172 1 126,181 | 121,467 86, 578 64, 285 57,192 57,217 69,280 | 72,488
Gas. .ooeeeeon. 49,314 46, 939 54,014 9, 736 8, 374 43,137 33,495 30, 927 30, 505 39,870 | 43,566
Oil....._. 36, 296 38,318 47,210 56, 280 53.203 37,895 27, 984 23,862 24, 267 26,827 | 726,882
Solid fuel .. 6, 684 5, 696 7.948 10, 165 9, 890 5, 546 2, 806 2, 403 2,445 2,583 r 2,040
Water heaters, gas, shipments*_____.____.___. do....| 172,243 | 170,356 | 159,730 | 171,779 185, 388 | 148,855 [ 135,054 | 161,152 | 171,490 | 184,043 | 196, 767
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders. ...___ thous.of dol__} 52,7V 1 _ ... 41,863 | 43,197 | 48, 591 R
Unit heater group, new orders.....____.__. do....l 14831 | |.oo..oo.. 16,912 || 16,600 |l 13, 661 R B s
Foundry equipment (new), new orders, neti ~ . _
mo. avg. shipments, 1947-49==100__ 156.8 159.2 236.3 127.7 R7.2 150. 0 161.2 173.8 99.9 82.7 125.3 ©0). & 86. 4
Furnaees, industrial, new orderg, net: .
Flectric processing..____.._...._.._._ thous. of dol.. 2,095 2,241 1,711 834 1,531 1,166 909 1,356 994 2,042 1,262 3,051 986
Fuel-fired (excent for hot rolling steel).._.. .do.... 2, 550 1,983 5, 454 3,003 1,868 1, 690 1,624 1,832 1, 686 1,119 1,711 2,423 3,642
Machine tools (metal-cutting types): o
New orders_...mo, avg. shipmoents, 1945-47=100__ 273.4 247.3 286.9 223.7 108. 7 146. 6 149.8 173.5 159.8 169. 6 142.8 »186.8
Shipments. - ouooi oo iici e do___. 342.2 267.6 299. 6 328.3 348. 4 320.2 301.4 319.4 323.1 327.2 302.7 v 277.8
Pumps, steam, power, centrifugal and rotary, new
oraoeg “team, power, centrifuge’ and thous.ofdol..| 5690 | 53| 86| 4865 | s007| 4634 | soess] sost| a2 soes| eoss|. R
Tractors (except garden), quarterly:*
B eycept pngon), auarterlys® do._.| mssoms | | 206,541 || STCHUTY E 173,985 |-+ omoemoen| oo
y exel. eontractors’ off-highway)
Wheel type (excl. e thons of dol_| 175, 667 112,025 76, 524 105,302 . oooooem ]
Tracklaying. _..do____} 93,086 84,615 66, 201 60, 207 N
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
ments“(_ ............... I,] _____________ tggusandg,_ 2,004 2,528 2,707 2,852 2,825 2,173 1,890 1,788 1,422 1,194 1,150 | 1,30 1,831
Domestie electrical appliances, sales billed: N
Relrigerators, indm?f _______ R 1947-49=100__ 88.3 87.4 62.6 62.2 46.4 35.2 53.1 95.0 91.0 89.0 73.0 740 | .
Vacuum cleaners, standard type. 197,506 | 159,446 | 188 536 [ 227,253 | 249,383, 216,227 | 100,773 § 221,233 | 199,035 | 276,464 | 220,849 | 200,434 | 195,781
Washers ..do____! 313,005 233,191 296, 589 349,342 | 319,066 [ 244,144 200, 034 256, £96 306,639 | 317,939 272,593 254,017 309,012
Radio sets, Proquetions. - - oo o_._.{'1,163,831 | 674,450 | 991,637 1,216,525 |1,052,493 |1,065, 785 {11,101,115 § 871,981 | 769,232 | 1040,352 | 745.235 | 722,104 | 1 837, 655
T ision incl. combination), production§ B
clevision sets (incl. o r numﬁe,ﬂ_ 1524,479 | 316,280 | 603,760 | 1770,085 | 680,433 | 561,237 | 1449,787 § 420,57t | 426,933 | 1509,606 | 457,608 | 396,287 | 1 544,142
Insulating materials and related produets:
Insulating materials, sales billed, indext .
1047-40=100.. 174.4 149.8 152.8 152.6 154, 4 129.6 133.1 124.0 120.0 136.0 124.0 116.0 .
Fiber produets:
Laminated fiber products, shipments®
thous. ofdol._. 10, 299 8,872 8, 505 9, 222 9, 591 8,879 8,894 8.345 8,160 9, 598 9,235 R, 843 9, 531
Vulcanized fiber:
Consumption of fiber paper.____ thous. of 1bh__ 4,673 4,033 4,197 4,287 4, 287 3, 591 3,571 3,346 3,370 3, 850 3, 266 3, 431 3,198
Shipments of valeanized products
thous, ofdol.__ 1,870 1, 645 1,720 1, 653 1,716 1,367 1,405 1,421 1, 451 1, 535 1,388 1,237 1,236
Steel eonduit (rigid), shipments*_ thous. of feet. 28. 551 34,048 16, 871 17,0567 18,043 17, 488 17,756 16, 133 17,230 20, 306 20, 770 21, 784 26, 171
Motors and generators, quarterly: ’
New orders, indexf__ .. _.__....__.. 1947-49=100__ 186.3 §. o e 1703 eoomiis fomeeee 144.6 ) .. 2.0 Joooe e
Polyphase induction motors, 1-200 hp:
New orders thous. of dol__| 46,319 42,088 |l ool 36, 341 35, 208
Billings_____._._____ do.._.| 45863 41,186 | e 37,804 36, 304
Direct current motors and generators, 1-200 hp. §
New orders. . ...occooroaroacano. thous. of dol.. 8,821 f. i fieeaaa /%) A R R, 7,883 9,533
BIlNgS . e do._..| 10,064 . .. . |_...o.... 9,521 {. ... ool 11,490 9,131
PETROLEUM, COAL, AND PRODUCTS
|
COAL
Anthracite:
Production. . ... . thous: of short tons. . 2,886 2,475 2,378 2, 650 2,904 2,315 2,370 2,632 2, 354 2,204 1,058 1,877 2,996
Stocks in producers’ storage yards, end of month
thous, of short tons_. 1,654 1.726 1,759 1,786 1, 870 1,929 1,916 1,726 1, 656 1,384 1,340 1,252 1,223
Exports .o do.... 32 220 254 324 365 247 159 246 193 130 152 145 .. o
Prices:
Retail, composite@ _. _______ dol. per short ton.. 25, 53 26. 16 26. 16 26. 19 26.23 26. 34 26.34 26. 36 26. 36 26. 36 26.05 24. 40 24. 40
Wholesale, chestnut, f. 0. b. car at mine_.do_._.{ 14.944 | 15319 | 15550 | 15756 | 15508 | 15533 | 15533 15533 | 15533 15533 | 12.850 | r13.381 | »13 585
Bituminous:g"
Production. .....co........_. thous. of short tons_.| 38,632 | 34,954 40, 265 40, 994 40, 583 35,465 | 37,0821 34,055 29, 657 31, 456 28,330 | 120,050 | 30,620
Industrial consumption and retail deliveries,total
thous. of short tons..| 31,861 | 32,476 | 33,492 | 34,298 | 36,650 | 35760 39,057 39772 | 32,962 34,134 27,058 | 26 477 25 535
Industrial consumption, total._ 28,720 | 20,274 | 29,473 | 28,973 | 30,942 | 30,308 | 31,014 ] 31,436 26,560 | 27,960 | 24,487 | 23831 | 23 956
Beehive coke ovens._.______ 783 641 644 586 585 491 476 5 106 59 56 T 47 ""49
Oven-coke plants. 8,725 9,035 8,946 8, 553 8,767 8,352 8,298 &,050 6,901 7,298 | 76,658 6, 811 6, 593
Cement mills. . ._. 668 686 682 668 701 686 737 735 624 676 625 7 641 " 576
Electric-power utilities. 8,758 9,287 9,390 9, 409 9,017 9,865 | 10,571 ] 10,620 8, 798 9,614 8,438 8,435 9,029
Railways (class I)_. 2,168 2,191 2,927 | 2,134 2.239 | 2,006 2,002 1,939 1,610 | 1601 1,347 1,356 1,254
Steel and rolling mills 454 449 424 | 421 | 469 | 481 555 566 476 532 411 381 339
Other industrial_ 7,164 6,985 7,160 1 7,203 8,262 8,427 9,185 9, 268 8, 045 8,189 6,952 6,160 5,416
Retail deliveries. .. 2,841 3, 202 4,019 532 5708 5371 7.143 8,336 6,402 | 6,165 3,471 2,646 2 9279

r Revised. » Preliminary.

1 Represents 5 weeks’ produetion.

o Revisions for January~July 1952 for heating apparatus and January-September 1952 for bituminous ceal will be shown later.

*New series. Water-heater shipmentsare compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. 8. Department of Commerce,
for earlier months; data represent total shipments of gas water heaters hased on reports from manufacturers representing 98 percent of the total industry; monthly
Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census

be shown later.

, Bureau of the Census,
t 3 data prior to August 1952 will
, from quarterly reports received from active manufacturers of complete tractors;

data represent_total shipments reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are

shown in the January 1954 SURVEY).

For description of new series for steel conduit, see note at bottom of p, S-35.

OlIncludes contractors’ off-highway wheel-tvpe tractors,

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

March and June 1954 cover 5 weeks; other months, 4 weeks.

tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later.
Data for June, September, and December 1953 and

¢ @ Data for January-October 1953 cover 17 companies, November-December, 18,
{1 Data beginning 3d quarter 1953 for polyphase induction motors cover 33 companies; earlier data shown cover 34 companies.

quarter 1954 cover 26 companies, 3d and 4th quarters 1953, 27; 2d quarter 1953, 28 companies.

¢ Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows:

and New York.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tRevised to reflect use of new base period.

1 and beginning January 1954, 19 companies.
For direet current motors and generators, data beginning ist

Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.),
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SURVEY OF CURRENT BUSINESS

l«r;less otdh:;rwme stated, statlstllcs throu‘l:h | - 1953 — . 1954 - ST S
952 and descriptive notes are shown in the | N Tova .
Statistical Supplement to the Survey | June July August Septem- | 55per | NoVvem- | Decem- January E (,brvu- March April May June
: ber ber ber ary
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons. . 73 72 73 66 66 54 19 5 4 5 29 52 A2
Stoeks, industrial and retail dealers’, end of
month, total_______ ____ thous. of short tons. . 76,026 74,752 77,997 81, 005 82,719 82, 381 80, 614 75, 741 75,194 72,033 70, 595 69, 432 69, 646
Industrial, total _____________ . ________. do_... 74,475 73,153 76, 387 79,372 81, 009 80, 642 79,075 74, 531 74, 029 71,148 49, 611 68, 606 68, 803
Oven coke plants__ Cldo.__.| 14,545 | 13,221 14,608 | 15910 | 16,609 | 16,720 | 16,486 | 14.885 | 14,730 | 13,887 | 12,856 | 12,506 | 12,659
Cement mills_____ _.do.... 1,226 1,197 1,341 1,454 1,505 1,541 1,461 1,290 1,173 1,068 1,071 1,000 1,144
Electric-power utilities . _.do.___ 36, 955 37,767 38,758 39,713 40, 468 40, 487 39,770 38, 090 37, 969 37,468 37,504 38 299 39, 125
Railways (class I) _do_._. 2,774 2,576 2, 533 2,639 2, 605 2, 562 2,570 2,432 2, 350 2,167 2,049 1, 8”9 1,811
Steel and rolling mills Ldo._.. 961 918 919 956 1,028 1,008 977 931 887 830 798 740 708
Other indastrial.__ ... ____._.__. do.... 18,014 17,474 18,138 18, 700 18,794 18,324 17,811 16, 903 16, 920 15,726 15,333 14, 042 13, 356
Retail dealers. o oooomoo o iii i do.... 1, 551 1, 599 1,610 1,633 1,710 1,739 1, 539 1,210 1, 165 887 934 826 843
B XPOrtS. o i do.... 3,516 3,441 3,709 3, 432 3,377 2,712 1,720 1,414 1,294 1,449 2,462 3,100 (.. ...
Prices:
R(‘talil. ?omposite’[ _________ dol. per short ton.. 14.7 14.81 14.84 14.99 15.07 15.10 15.12 15.14 15.13 15.12 14.99 14.70 14, 7
Wholesale:
Minerun,f.o.b.caratmine_________.__ do.__. 5.796 5. 796 5. 698 5, 698 5.724 5.716 5.716 5. 681 5. 607 5.481 5.403 16.398 | 1 p6.441
Prepared sizes, f. 0. b. car at mine_____. do.... 6. 491 6. 572 6.665 6.721 6.811 6.811 6. 807 6. 837 6. 787 6. 429 6.375 24538 | 274,524
COKE
Production:
Beehive ..o ... ... thous. ot short tons..{  * 504 408 409 371 373 314 208 166 65 37 35 * 30 3L
Oven (byproduct) _ _.do_...| ra6, 154 6, 340 6,311 G, 033 6, 181 5,804 5,795 r 5,647 4,824 5,110 4, 658 4,772 4,609
Petrolenmeoke o ..o _...do.... 350 374 384 377 364 380 386 387 325 305 3%6 379 | ... .
Stocks, end of month:
By product plants, total.__.....___. [N s [+ SO 2,129 2,221 2,376 2,475 2,513 2, 658 2,727 2,787 2,744 2,719 2, 860 3,012 2,973
At furnace plants. . s do.._. 1,572 1,529 1, 598 1,624 , 630 1,698 1, 682 1,715 1, 649 1,525 1,579 1, 657 1, 609
At merchant plants.. J.do... 557 692 778 850 883 959 1.045 1,049 1, 096 1,194 1,281 1,355 1,364
Petroleum coke. . __ _.do.... 155 141 154 157 121 137 172 209 269 299 331 ...
Exports - 53 39 48 39 40 34 29 36 26 29 24 36 |
Price, bechive, Connellsville (furnace)
dol. per short ton__ 14.75 14.75 14.75 14.75 14,75 14.75 14.75 14,75 14.75 14.75 14.75 14.75 14.75
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed? oL Lo _LoiLl.l nuisber__| 71,066 T 2,471 r 2,156 £ 2,228 r 2,489 72,104 2,253 2, 599 2,169 2, 563 2,486 2, 467
Productiont. .o .. . ... thous. of bbl._| 197,837 204, 701 204. 059 196, 717 194, 108 188, 315 193,278 103, 453 178, 603 201, 702 198, 440 200, 593
Refinery operations. _percent of capacity .. 94 94 5 93 91 93 92 91 91 88 86 !9
Cousumption (runs to stitls). ... thous. of hbl..| 212,433 220,197 222,048 210, 686 213, M7 209, 599 215,892 215,366 | 197,914 214,620 | 204, 336 218,178
Stocks, end of month:
(1asoline-bearing in U, 8., total. ..._.____ do____| 283,715 284, 976 285, 352 289, 614 287, 541 =83, 021 216 676 270, 811 266, 918 271,867 280, 310 282, 250
Atreflneries. oo oo ... sdo__ 73,527 74, 269 73, 982 73,991 72, 959 71, 634 38 70, 661 70, 916 73,068 75,852 75, 503
At tank farms and in pipelines do... 191, 879 192, 450 192, 366 197,175 195, 972 192, 585 1% 165 180,876 | 177,242 180, 304 185, 995 187,770
Onleases o ... 18,309 18, 257 19, 004 18, 448 18, 610 18, 802 18,773 19, 274 18,760 18,495 18, 463 18,977
Exports... - 1,824 1,222 1,321 1, 109 1,178 1,052 1,378 1,588 795 873 1,418 1,258
lmports el - 21, 559 19, 287 19,125 21,876 19, 190 17,919 19,841 17,932 17,643 21, 683 17,259 20, 145
Price (Oklahoma- 2.820 2.820 2.820 2.820 2.820 2.820 2. 820 2. 820 2,820 2. 820 2.820 2.820
Refined petroleum produets:
1Fuel oil:
Production:
Distillate fueloilf ..o . ... thous. of bbl__ 43, 860 44, 682 44, 539 13,433 45,331 43,901 44,663 | 345,474 | 343,256 | 345,204 | 341,218 | 342,531
| Residie xllfut'] mllI [P ¢ (1 M 37,151 37, 942 37, 894 36, 098 36,716 36, 684 38, 652 39, 398 34,754 36,222 34,215 35, 582
Yomestic demand
Distillate fuel oilt do.... 30, 389 25,140 26, 435 34, 597 34,379 14, 061 64,013 | 274,809 | 352,840 1 354,222 | 338,269 | 328966 |____._____
Residual fuel oil} _odo 43,045 41,330 41, 362 42, 697 44,349 47,280 54,092 54, 976 46, 978 48, 902 42, 392 39,417 |__.
¢ un\ummlon by type of consumer:
[mw er plants. . ___ 116,111 76,3381 76,537 6,158 6,780 | 16,907 | r7.619 8, 285 5,600 6.456 4,783 4,250 4,291
1,938 2,008 1, 811 1,671 1,745 1, 428 1,237 1,031 873 815 638 720 I
3 6, 747 r6,733 6, 6578 6, 746 6, 259 6,099 6,612 6, 031 5,494 5, 985 6, 381 6, 289 6, 378
blocl\x «nd of mouth
Distillate fuel oil 84, 504 102, 394 119,542 | 126,709 | 135,409 [ 133,381 111,944 | 381,044 | 370,390 | 360,270 | 361,721 | 373,580 {._......_.
. Residual fuel oil . _ 43, 801 47, 966 50, 007 50, 516 50, 820 51,267 49,370 47,474 47,119 44, 249 44, 362 47,009 | . -
{xXports:
Distillate fueloil ____._____ . __. . 2,721 2,143 1, 460 2,031 2, 386 2, 156 2, 362 1, 616 1,275 1,516 1,911 1,992 | -
Residual fuelofl oo .. ... 1, 646 1, 400 1,728 1, 659 2,088 1,912 1, 514 1, 365 1, 756 2,110 1,637 2,006 [
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ . 093 . 093 . 093 . 093 . 098 . 100 L 005 . 095 100 L0997 L 095 L0452 r.092
K Residual (Okla., No. 6fuel) . _dol. per bbl__ . 950 1,050 1.100 1. 100 1. 200 1. 350 1. 450 1. 500 1450 1.200 1.150 1.100 1,001
erosene:
Production. __.................. thous. of bbl.. 9,795 9, 945 9, 940 9, 897 11,007 10, 624 11,704 § 212,086 | 311,542 310,943 | 39,665 ] 39, 350
Domestic demandi ... do__._ 5, 467 5, 982 4,945 7, 802 9, 725 11, 947 18,226 | 318,287 | 812,682 312990 36,803 3 4,861
Stocks, end of month _.do._.. 27, 659 31,143 35,711 37,280 38,161 36,271 20,070 4 322,013} 320,183 | 317,533 | 319,636 23, 892
Exports do. 904 404 384 169 325 469 623 418 6509 564 584 158
Price, wholesale, balk lots (New York Harbor)
dol. per gal__ . 103 .103 .103 . 103 . 108 . 110 105 . 105 Lo .107 L1605 102 ».102
Lubricants:
Production... ......._._._._..__thous. of bbl._ 4,293 4,321 4,627 4, 562 4, 647 1,553 4,572 4,408 4,221 4,376 4,204 4, 566
Dotestic (Jvmand o 3,470 3,905 3, 646 3, 563 3,384 3,211 3,041 2, 994 2,720 3,579 3,321 3,208
Stocks, refinery, cnd of month 10,611 ¢ 9, 879 9, 684 9, 700 9,726 9, 846 10, 670 10, 472 10, 646 10, 385 9,745 9, 764
EXports. ... .ooooicoioiaiiaoo _do._ 1,020 . 1,105 1,068 921 1,190 1,184 1,193 965 1,282 1,002 1,456 1,281
Priec, wholesale, br ight stock (mldcomment ' !
fo.b.Tulsa) ... oo ... dol. per gal__ L1951 L225 205 . 205 L2005 . 205 . 195 L190 .190 ! . 190 (180 . 180 » . 180
r Revised, » Preliminary. ! Price for large domestie sizes; not comparable with data through April 1954, 2 Price for screenings for industrial use, to industrial consumers; not com-
parable with data through Apnl 1954 3 Beginning January 1954 jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Iot fuol fer May 1954 (thous bbl.):

Production—from gasoline, 2,233; 1
1 Revised series. Data rep

iRev
+ Re

approximately from 70 to 80 percent of the industry.
{ncluding sales from consigned stock.
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H-340 % New ser
The figures compris

Compiled by the National Ilecirical Manufacturers

kerosene, 851; from dlstlllate 340; domestic demand, 3,356; stocks, 2,927.
sent weighted averages based on quotations in 26 cities for all sizes of bituminous coa).
o Includes nonmarketable catalyst coke. Such production for Janu
isions for 1952 appear on p. S-35 of the February and March 1951 issucs of the SURVEY.
isions for May 1954 (thous. short tons): Bohxw 551; oven, 6,310,

NOTE FOR STEEL CONDUIT SERIER, p.

rv-May 1954 is as follows (thous. short tons): 156;

122; 139; 138; 138.

4 RL‘\ isions [or January-May 1953 (thouas. bbl.}: 7,685; h'zB{ 8.004; 7,150; 6,075.

« \ 1t ~Association from reports of 11 manufacturers representing
» shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and cxport market,



S-36 SURVEY OF CURRENT BUSINESS August 1954
Ul;leszs otdh:;rwise stated, statistics throuﬁh 1953 1954
952 an escriptive notes are shown in the . N .
1953 Statistical Supplement to the Survey | June July | August |5¢ téerm October N%‘;im' D%’;rm' January Fgl;;u March | April May June
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fuel:
Gasoline (including aviation):
Produeticn, totaly.._.__________ thous. of bbl._| 106,943 | 114,123 | 114,321 107,729 | 109,061 108,623 | 112,473 §1106,373 | 197,330 | 1 104,612 | 1102,120 ; ' 107,952 { ____._ ...
Gasoline and naphtha from crude oil}
thous. of bbl._ 95, 051 101, 563 101, 833 95, 644 96, 166 95,722 99,525 | 194,336 | 185 244 TOL,851 | 190,074 | 195241 |._ . ____.
Natural gasoline used at refineries_.__do..._ 8,948 9,511 9, 502 , 991 10,380 | 10,145 9,873 , 633 8,987 9,240 8,861 441§
Natural gasoline sold to jobbers}.....do..__ 2, 944 3,049 2,986 2,094 2,515 2,756 3,075 2,404 3,090 3. 521 3,185 3,270 .. ... ...
Domesticdemandt ... ... ... do-.-.| 114,703 112, 960 109, 124 106, 158 106, 037 99, 210 100,225 | 189,852 { 186,206 {1101,549 | 1103,866 | 1 104,418 | ___ ... ...
Stocks, end of month:
Finished gasoline __ _ _...o.o..ooo.ao.. do_...f 137,863 { 135724 | 137,972 | 136,192 ( 136,398 | 142,472 | 151,129 |1 163,532 | 1172,207 { ' 173,000 | 1 168,301 | + 168,660 |________._
Atrefineries_..._ _.do____ 78,429 5, 5645 77,262 76, 698 74, 930 78, 021 86,761 | 197,997 1 1106,821 | 1104,344 | 199,155 | 196,241 | ___ . .
Unfinished gasollne do__.. 8,333 8,192 8,078 7,992 8,097 8,275 8§, 820 8,172 7,743 8,237 8,705 3,946 | ... I
Natural gasoline and allied products._do__.. 11,054 11,253 11,959 12, 636 13,193 12,223 10,428 10.334 10, 575 11, 447 12,295 b B 378 B F,
BXPOrtS . e do__.. 2,018 2,762 2, 509 3,013 2,018 2, 560 2,411 2,083 2, 348 1.333 1.888 2,401 Lo ...
Prices, gasoline:
Wholesale reﬂnery (Oklahoma, group 3)
dol. per gal__ .104 114 .114 .114 .114 113 Jn L1111 .108 .108 . 108 108 2. 108
Wholesale, regular grade (N. Y.). ... do-... .129 . 142 . 142 . 142 . 142 L142 . 141 .137 135 .135 135 L 135 r.135
Retail, service stations, 50 eities.._...__ do.___ .22 222 . 220 . 220 .218 .221 . 220 .218 . 216 216 .14 L218 216
A viation gasoline:
Production, total ... .____.__.__ thous. Ofbb]. - 7,811 7,793 8,153 7,894 7,337 7,074 7,676 7,245 6, 991 7,359 7,209 P T .
100-octanc and above - _.._...__...._. 6, 830 6, 568 7,013 6, 655 5,994 6,120 6,230 6,156 5, 580 6,220 5,806 i, 569
Stocks, total_....__ 9,163 9, 516 9,941 10, 099 10, 678 10,162 10,172 10,773 11,099 11, 486 11, 685 12, 400
b llona)cmne and abo 4,900 5, 253 5,700 5, 640 5, 965 5, 856 5,498 5, 759 5, 380 5.719 5, 582 6,632 |

Asphalt:

Production 7, 680 8,243 8, 366 7,689 7,081 §, 181 3,888 3,447 3,956 1,895 5,392 6,883 1 L ..

“Stocks, refinery, end of month........... do.._. 9, 586 8,429 7,094 5,709 5, 541 6, 244 7,314 8,370 9. 589 10. 970 11, 530 1,383 § o .
vax:Q
Produetion._ .o oo iaos do.... 441 308 397 420 436 434 420 442 420 478 134 474 |
Stocks, refinery, end of month._____.____ do...- 506 503 524 510 530 558 538 508 619 644 612 [13% 3

Asphalt products, shipments:

Asphalt roofing, total.... ... thous. of squares.. 5,276 5, 590 6,412 5,939 5,811 4,126 2,698 2, 565 2,846 3.824 4,023 * 3,374 6, 481

Roll roofing and cap sheet:
Smooth-surfaced . oo o .__ do-... 1,031 1,223 1,426 1,278 1, 259 911 596 573 637 206 1, 005 < 1,029 1. 146
Mineral-surfaced..oooooooomoono.. do....| 1,143 1,182 1,381 1,373 1,394 1,030 661 673 670 843 L0 | r1,076 1,308
Shingles. a1l tYPeS. - --omoooooos “do._l[ 3,102 3,185 3,605 3,289 3,158 2,185 1,441 1,319 1.540 2,175 2,007 | 3977 4028
Asphalt SIdINgS - oo ooomcc o do... 102 123 148 158 185 138 107 8 94 116 113 114 151
Saturated feltSP oo ee oo oo e short tons..| 64,994 67, 690 81, 386 71, 550 76, 120 60, 241 48,872 47, 989 93,417 55, 760 58,865 | 75,110 89, 561
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts - occooeaaeo.n 2, 259 2, 4§6 2,697 2,494 2,522 2,367 2,220 2,393 2,388 2,292 2,000 2,035 2,204
Consumption. - 2,370 2,176 2,470 2,306 2, 548 2,380 9,157 2, 387 2,191 2 473 2.371 | 2 457 2 467
WSt,oeks, end of month.. . ........ 4, 947 5,205 5,433 5,628 5, 601 5, 582 5,639 5,639 5,835 5,672 5, 288 © 4,867 1 692
aste paper:

Recoipts. .- - 718,942 | 656,745 | 705,640 | 732,704 | 772,202 | 692,394 | 646,134 | 620,217 628,731 | 719,354 | 686,600 | 662,742 | 692, 151

Consumption.. .. 734,350 | 633,320 | 743,467 | 748,809 | 754,254 | 667,762 | 620,455 | 648,266 | 639,813 | 716,052 | 668,050 | - 672,590 | 696, 500

Stocks, end of mont; 456,525 | 480,550 | 441,216 | 424,045 | 442,481 | 452,079 | 478,791 | 454,246 | 443,016 | 447,363 | r 462 500 | - 453 250 | 447, 988

WwWOOD PULP
Production:

Total, all grades-........... thous. of short tons__| 1,484 1,352 1, 546 1,434 1, 573 1, 504 1,337 1,487 1, 362 1, 541 1,484 r 1,578 1, 559
DBSOIVIIIg and special alpha__....__ short tons_.| * 66,226 45, 587 68, 163 64, 270 51,716 63, 116 45,016 59, 370 61,837 63, 333 56, 703 60, 742 64, 784
Sulphate (paper grades)...__ 800,485 | 724,651 | 844,347 | 775,930 | 868,864 | 830,754 | 720,957 | s08,709 [ 735,303 | 832420 | 792,019 | 854198 | 837 07
Sulphite (paper grades) ... 7185,674 | 168,730 | 192,556 | 183,200 | 204,710 { 191,913 | 184,603 | 201,593 | 182, 715 | 210,086 [ 199,339 | r 204,781 | 200,551

11 C W 35, 639 31,325 37, 544 35, 531 38, 485 35, 442 34,343 38, 590 35,213 40,182 37,841 30, 831 40,193
Groundwood .. -..__._ 199,893 | 190,159 | 205,005 | 186,093 | 202,922 | 189,442 | 191,255 | 201,614 | 185,446 | 209,157 | 200,064 | r 202,487 | 199, 771
Defibrated, exploded, etc 98,260 | 97,351 | 92,031 | £9,092{ 96,853 | 91,576 | 82,766 82.246| 76,057 | 80,987 | 96,615 | r107.026 | 108,715

Stocks, own pulp at pulp mills, end of month .

Total, all grades. ... oo oeoeonuns short tons__| r174,314 | 154,215 | 163,100 | 153,880 | 145,601 | 156,634 | 148,629 1 155081 | 130,046 | 164,003 | 161,745 | 178,010 | 188,589
Sulphate (paper grades).. _..do-_._.| 36,343 36, 725 42,459 40, 615 43,100 43, 766 41, 252 42,188 44,248 44, 329 43,819 52, 093 53, 056
Sulphite (paper grades) ... ~do-...] 742,123 38,319 37,636 28 206 28, (28 29, 492 32,808 33,457 32,363 33,262 [ r33,020 r37.351 .
80d8 e _do__.. , 49 1,582 1,874 2,677 3, 208 3,208 2, 957 3, 754 3,657 3, 608 3,388 4,373
CroundwWood - coo e acarceemcccacaaaaan do.... 35,187 32 525 31, 204 27, 555 25, 849 25, 980 7,298 28,436 29, 056 29, 494 20,965 | r 30,851

Exports, all grades, total ...oeaeo ool do....y 11,885 13, 285 9, 236 11,712 17, 958 17,162 | 28,965 14, 291 19, 675 26,806 | 24,220 | 34,328
Imports all grades, totald. _.--.. _do.._. 198,103 169,774 186, 924 179, 473 183,914 174,942 | 177,164 144, 406 171,833 178,770 152,845 150, 868

Dissolving and speclal alpha_ _do-._.| 23,614 23,848 22, 303 22,911 24,125 23,603 17,232 16,210 18,302 20, 451 22, 309 7,823

Sulphated. .- o oeicceecnen _do-...| 84,371 63, 381 79, 701 68, 156 68, 156 62, 278 76, 627 60,617 73,943 76, 531 56, 210 83, 660

Sulphite (paper grades) . . sdo-__.| 61,203} 48628| 62,304| 60,714 57,870| 60,763 57.990| 46,507 | 54,757 57,5221 45,513 | 47,105

Sodd . oo oo -odo..._ 2, 604 2,499 , 5 3, 259 3,726 3,328 3,297 3,048 2,912 3, 502 2,555 3, 287

Groundwood .. oo oo cem e ccaaaan do....| 25,572 21,853 19, 380 23,417 26 765 23,086 20, 862 16, 386 21, 309 19, 301 15, 866 18, 710

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons_.| 2,269 2,042 2,298 2,925 2,409 2,186 2,023 2,164 2,043 2,303 2,186 9,238 2,270
Paper (incl. building paper) 1,067 981 1,082 1,065 1,158 1,046 1,012 1,066 1,014 1,136 1,074 1,078 1,004
Paperboard......occoeooo r 1,077 941 1,100 1,063 1,134 1,031 916 996 923 1,041 986 1,030 1,044
Buildingboard.___._.__..__ 125 120 117 107 116 109 95 101 106 126 ! 126 130 131
* Revised. » Preliminary. 1 See note “¥’ on p, S-35.

tRevisions for 1952 (old basis) appear on p. 5-36 of ti)he February 1954 SURVEY; revisions for 1952 (comparahle with data for 1953) will be shown later.

@ Asphalt—5.5 bbl. =1 short ton; wax—1 bbl.

=2801

& Revisions for 1951 for mtumted felts and 1952 for wood-pulp imports will be shown later.
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- 1953 1954

Unless otherwise stated, statxstxl::s th.rouigh -

1952 and descriptive notes are shown in the . N - De . Febru- .

1953 HSI:atisticalpSupplement to the Survey | June Taly August Se%t;_m October Ol;;im ‘;f:rm January | ©920 March | April May June

PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Con.

Paper, excl. building paper, newslpriﬁt. arildt_pa;))e{-

i ion):

"°3’r%é£"%i“w°a“ Paper andPupss%%grt tons..| 857,394 [ 852,229 | 861,210 | 871,848 | 917,863 | 801,866 | 818,131 | 875,002 | 800,817 | 939,508 | r 343,494 ( 7 842,664 | 856,000
Orders, unfilled, end of month 631,884 | 679,219 | 670,616 | 695,869 | 654,808 | 617,679 | 580,058 | 584,558 [ 561,001 | 592,116 | r 547,633 | * 533,513 | 541, 595
Production.____. RN 852,103 | 785,661 | 868,688 | 854,827 | 936,711 | 857,700 | 838,550 | 883,841 | 832,975 | 927,526 | 7 874,583 | 866,69t | 850,000
Shipments. - .....-...... 853,480 | 795,157 | 867,756 | 848,200 | 937,805 | 847,182 | 834,170 | 884,315 | 817,427 | 916,598 [ r 878,354 | 7 858,753 | 846,000
Stocks, end of mon 409,920 | 392,543 | 395,664 | 396,041 | 391,840 | 401,608 | 406,868 § 394,618 | 406,158 | 412,529 | r 410,021 | 7 417,883 | 421,348

R 106,914 | 110,098 | 104,843 | 100,159 | 109,887 | 95,228 | 96,000 | 102,345 | 100,984 | 114,482 | 108,483 | ~ 108,088 | 109,000
Orders, unfilled, end of month 50,870 | 78,603 | 72.745| 69,503 | 59,250 | 52,406 | 49,334 ( 56,967 | 58725 | 57,995 r57,500 | 736,195 | 55000
Production. ... —meoeeemeamnee 108,556 | 91,846 | 108,168 | 108,508 | 115846 | 106,106 | 104,122 ] 103 041 | 102,297 [ 115847 | 111,501 | 7 110,232 | 111,000
Shipments. ... 106,764 | 93,600 | 108 020 | 105,535 | 116,817 | 100,050 | 100,360 § 106,930 | 101,987 | 110,927 | r 109,879 { * 107,486 | 110,000
Stocks, end of mo 97,500 | 90,330 | 86,504 | 91,638 | 86,660 | 02,554 | 99,271 ] 92,357 93.035| 95555 r97,819 [ 99,220 | 100,000

D 508,394 | 310,681 | 280,088 | 314,021 | 311553 | 274,906 | 302,577 § 208, 488 | 265,201 | 242,708 | 279,943 | 285,05 | 296,000
Orders, unfilled, end of month_ 323,335 | 340,284 | 313,732 | 344,560 | 317,830 | 312,037 | 311,864 § 201,065 | 268,590 | 204,740 | 258,238 [ r 249,500 | 260,000
Produotion. e 208,215 | 280,905 | 308,446 | 294,782 | 321,420 | 296,073 | 289,628 | 306,062 | 283,904 | 322,188 | 303,684 | 298,138 | 285 000
Shipments. .-~ 299,503 | 282,611 | 301,142 | 202,487 | 315,040 | 209,811 | 200,655 | 304,212 | 279,074 | 323.087 | 311,678 [ 300,216 | 286,000
Stocks, end of month 151,914 | 150,218 | 157,512 | 159,604 | 164,370 | 160,641 | 159,614 | 161,460 | 166,420 | 165,570 | 157,576 | 7 155,498 | 154,498

ice, 1 ) T, “A” grade, Eng-
Pﬁ‘éﬁ’%ﬁ‘?ﬁ?ﬁ?’ﬁ’ﬁl’,"ﬁ‘é.”ﬁ%m.-aof per 1001b__ 13.72 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 | »13.80

e 972,040 | 270,964 | 308,030 | 288,155 | 313,043 | 208,476 | 260,040 | 203,628 | 272,375 | 208,475 | 276,225 | 273,217 | 277,000
Orders, unfilled, end of month_ 127,870 | 140,651 | 168,164 | 166,131 | 167,392 | 149,353 | 121,145 | 126,855 | 127,052 | 124,040 | 117,975 | 112,185 | 111,000
Production..... 279,036 | 256,249 | 286,756 | 283,163 | 313,084 | 290,817 | 279,291 | 207,003 | 278,203 | 302,944 | 276,575 [ r 283,606 | 283,000
Shipments_ ... 275,893 | 257,445 287,776 1 280,828 | 317,495 | 284,222 | 281,243 ] 290,916 | 271,865 1 297,929 | 277,423 | r 278,859 | 276,000
Stocks, end of month. . ooooaaoeeoo 75,256 | 74,160 | 77,120 | 75060 | 75423 | 81,453 | 76,356 | 85,460 | 86,525 88,205 85870 91,916 | 98,000

Newsprint: 1. Newfoundland)

. ana): .

O ey oo 463,103 | 401,254 | 484,507 | 467,431 | 510,772 | 473,176 | 473,325 | 476,151 | 457,927 | 515,482 | 300,109 | 497,221 | 400,726
Shipments from mills_ ... _._ 486,380 | 494,212 | 498,506 | 482,598 | 506,544 | 491,450 | 488 571 | 452,470 | 437,780 | 481,487 | 503,202 | 497,561 | 523, 966
Stocks, at mills end of month_____.______ 172,660 | 169,702 | 155,703 | 140,536 | 144,764 | 126,490 | 111,244 § 134,025 { 155072 | 189,067 | 185,974 { 185,634 | 152,304

o oottion by publishers............. 381,186 | 340,044 | 350,133 | 385,386 | 420,500 | 427,004 | 388,257 | 363,057 | 345,612 | 400,311 | 414,877 | 422,157 | 384,444
Production..._... 90,727 | 88,121 | 90,824 | 85966 | 07,112 | 92,385 | 89,656 96,284 | 88,107 | 98,115| 89,839 | 96,670 | 96,564
Shipments from 89,640 | 90,755 | 02,205 [ 85824 | 96,288 | 90,847 90,240] 95132 86,219 | 100,585 | 83,968 | 98,716 | 96,148
Stocks, end of month: 10,21 7,577 6106 28| 7072| s610f so2s| o8| 1,156 sese| os57| 75| 7027

484,762 | 514,320 | 539,622 | 548,537 | 514,410 | 464,800 | 477,800 | 470,536 | 488,503 | 495,871 | 484,226 | 446,730 | 453, 407

o 76,270 | 81,719 91,010 { 77,414 | 80,803 | 87,468 | 73,960 | 88,739 | 96,457 | 85,178 | 81,181 | 72,300 | 80,566

TMPOTtS. - o eooooemeemmmoeemee _do.__.| 428,210 | 404,365 | 436,879 | 402,053 | 437,867 | 412,584 | 448,251 | 356,455 | 301,503 | 454,207 | 300,824 | 410,631 {._________
ice, S t. delivered to principal

Pr:)c:rtsl_"(.ﬂ.‘? commc _______ dol. per sr?on ton._ | 125.25] 125,75 125.75| 12575 125.75| 12575 | 125.75) 12575 | 12575 125.75] 125.75 ) 125.75 | »125.75

Pape: tional Paperboard Association):

! ‘3’55?&“’;‘.’(9 ammpp ............. short tons__j1, 152,100 { 973,300 j1, 105,200 |1,139,300 |1, 078,600 |1,021,400 |1,011,200 | 885,400 | 921,700 (1,140,400 | 997,400 (1,086,600 (1,033,000
Orders, unfilled, end of month. __do___| 494,800 | 525,400 | 482,400 { 537,900 | 423,700 | 385,700 | 392 400 | 330,800 | 321,000 | 424,900 [ 369,100 , 200 | 359,800
Production, total________....... do....|1,092,000 | 939,700 |1,122,400 [1,069,600 (1,170,700 {1,051,000 | 992,200 | 937,700 | 926,800 [1,064, 400 |1,014,600 |1,056, 500 |1, 054, 600

Percent of activity. .o 93 81 98 94 97 94 79 89 89 90 88 90 89

Paper products: .

Shipping containers, corrugated and solid fiber, ;
shipmentsf. __..____.. - _mil. sq. ft. surface area. . 7,119 6,541 7,152 7,518 7,382 6,730 6,356 5,815 3,966 7,153 6,952 | r6,714 6,785

Foldi r boxes, value:

(&%Woyggi 1947-49=100__ 174.6 162, 6 176.9 160. 5 172.7 149.5 156. 4 174.0 182.3 214.7 198.6 164. 5 203.1
Shipments_ oo o ceoioimeamammen o do-... 155.6 143.9 158.4 169. 2 177.7 152.8 154.1 161.9 166.0 183.0 180. 2 163.2 177.9
PRINTING

Book publication, total ._______ number of editions. . 993 736 1,014 844 1,323 1,079 974 826 878 1,102 1,101 1,391 781
New books .___.... _.do___. 815 568 800 738 1,132 6 789 650 707 855 894 1,101 644
New editlons_. . cvooooeecocccaaaaaan do.... 178 168 | 214 106 19 212 185 176 171 247 207 200 137

RUBBER AND RUBBER PRODUCTS
RUBBER

‘Natural rubber: ~
Consumption. ____. ..ol long tons._| 48,224 43,929 43,732 45,225 46, 744 43, 251 42, 400 46, 960 46, 897 53, 709 51,451 | r 51,308 54, 089
Stocks, end of month.__ ... do.._.j 112,050 | 118,825 | 119,332 | 121,618 | 114,191 | 112,677 | 112,316 | 112,679 | 115228 | 112,820 | 106,564 | 7 104,377 | 103,643
TImports, including latex and guayule} ._.._do.___ 61, 423 54, 661 44,156 58, 625 46,729 49,743 45,947 47,140 42,645 47,721 49, 855 55,983 (. . ____.
Price, wholesale, smoked sheets (New York)

dol. perlb__ . 245 . 239 . 234 . 235 . 200 .206 . 209 . 204 . 200 203 .214 L2138 221

Chemical (synthetic):

Production 79,360 | 68,299 | 60,677 ( 57,170 | 57,221 | 59,373] 57,200 53,356 | 55835 ! 47,581 | 46,551 | 45,954

Consumption . ..___. 61,200 | 59,241 | 58,652 | 58,515 | 52,670 50,9020 50,173 | 49,060 | 56,060 | 53,654 | 52,628 | 56,946

Stocks, end of month. 159,486 | 169,152 | 167,625 | 166,724 | 166,523 | 175,845 | 180,830 | 183,405 | 184,284 | 174,983 | r 167,583 | 157,573

Exports._________ 1,923 1,996 2,244 1,712 2,359 2,688 1,397 2,103 . 2,358 20750 |

Reclaimed rubber.

Production. 23, 001 22,532 | 23,360 | 23,634 | 21,190 | 21,208 | 19,950 | 21,000 | 23,305 | 21,628 21,184 | 22,182

Consumption. , 23,414 | 22,666 | 22,400 [ 21,944 19,638 | 18,858 1 19,114 | 19,461 | 22,882 | 21,883 | r20.536 | 22,164

Stocks, end of | 2, 31,506 | 30,318 | 30,147 | 30,692 | 31,226 ( 32,319 | 31,865 32393 | 32148| 31,359 | r31105 | 31 382

TIRES AND TUBES

Pncuinatic casings:

Production. . ___ __thousands..| +8,587( r8,153| 7,308 | 7,131 | 7,666 65671 16, 482 6, 299 7,042 7,981 8,065 7,965 8,796

Shipments, total ... . o ioooioicceeen.. do....| 9,280 r9,554| 8797 7,423 r7,565] 5081 | 5663 7,002 6, 308 7,629 8, 243 8,319 9,079
Original equipment______...___.________] do-...| 3537| r3615| 3129 2,837 3,152 72,218 2,617 2,801 2,634 3,163 3,131 3,020 2,890
Replacement equipment_ . ...___..__.__ do....| 5601 r5794| 552 | 4,439| 74,241 | 2,798 | r2 902 3,993 3,557 4,350 4,935 5,115 6,029
BXport.. oo do____ 142 145 144 7148 172 r135 143 118 117 116 176 184 160

Stocks, end of month__.__.___.ooo._.eoo.o__ * 16, 305 14,883 13,550 | 13,280 13, 446 14,854 | 15706} 14,977 | 15,709 16,077 15, 906 15, 504 15,218

Exports 137 137 142 158 137 132 137 106 119 8 178 193 oo . ..

inner tubes;d

Produetion. ... do..__| r7,011| v6,301| 5675 r5652| 57581 r4,742| 4 537 5,305 5,806 6,399 6, 266 5,909 5,739

Shipments_.___... _do....| 6,900 7,294| r6,523| r5714| 5956| r4003| r4,622 6, 834 5,617 6,013 6,001 6,002 6, 631

Stocks, end of month_ --do.___| r12,004 | 12,097 | 10,226 | r11,845| 10,904 | 11,611 [ r11,874 | 10,107 | 10,448 | 10,869 | 11,234 | 11.170 | 10,379

EXDOItS. _ - oo do-... 5 6, 57 9 75 70 68 30 61 4 89 04 |l

r Revised. ¢ Preliminary.

1Revisions for 1947-April 1953 for paper will be shown later; data prior vo 1947 for unfilled orders and stocks of paper are on a different basis from rev

Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appeer in the May 1954 SURVEY
d'Data for produetion, shipments, and stocks have heen revised beginning January 1953. Revisions prior to June 1953 are available upon request.
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S-38 SURVEY OF CURRENT BUSINESS August 1954

Unless otherwise stated, statistics through J e —_— _1_953 R [ I ]?54 D
1952 and descriptive notes are shown in the | o N . A
1953 Statistical Supplement to the Survey i June July August éept( m- O(tohv ‘\‘;)‘;:.m I){)‘(";m January Fg?\r_n» March April May June

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_reams__.j 183,075 | 172,177 169, 350 :
PORTLAND CEMENT ] | ;‘ !

186, 236 | 187, 434 166, 452+ 138,773 179,124 183, 55¢ 162, 2536 177, 518

n
1)

Produetion._ .. ... ... ... thous. of bbl_.{ 22, 698 24,134 24, 289 1 23,795 . 24,738 | 22,529, 20,243 17,769 16, 895 20, 084 21,709 : 7 23.279 22,802
Percent of capacity ... .o e 98 100 101 | 102 | 103 97 i 84 74 78 [£:53 93 | a7 97

Shipments. . - thous. of bbl__ 26, 400 26, 480 27,092 . 27,433 1 27,556 | 19,494 | 14,130 11,143 15,202 18, 740 23,567 { 24,011

Stocks, finished, e h. L do.... 21, 542 19, 204 16,445 1 12,859 | 10,049 1 13,083 ! 19,231 27 869 27, 562 28, 903 v27,044 25,412

Stock< clinker, end of month. . ........... do-... 8,832 7,829 6,652 i 5,001 4,109 ! 1,022 5 349 8. 240 10,001 1 711,925 1 11,681 | 710,392

CLAY PRODUCTS

Brick, unglazed:

Production}. ... _.___.. thous. ofstandard brick._ i 540,453 529,116 533, 992 538, 515 545,504 496,810 5 456,985 5 376, 203 473,662 514, 238 520,855 ... ...,
Shipments}. ... do..._| 550,574 546,014 623,507 1 559, 519 553,979 474,163 | 380,495 91)4 766 382, 387 460), 448 532,442 1 526,258 | ... ... ...
Price, wholesale, common, composite, f. o. b. ] :

plant .. iaaoo. dol. per thous._ 27.839 27. 957 27. 957 28100 1 25100 28, 147 28,147 28.033 28. 033 28. 033 28 151 28,151 | »28.151

i
: Yol ! |
Clay sewer pipe, vitrified:1 : ! !
. ; 136,317 f 132,725 118, 054 123, 951 145, 251 138, 364 136,606 (.. ... .

Production.. _short tons_.| 146,803 137, 889 140,372 146,314 | 145,718
Shipments_____..._. do....| 140,122 145, 608 148, 249 148, 030 154,689 1 124,780 1 95,623 84, 965 100, 596 129, 280 143, 050 139,563 | ... ..
Structural tile, unglazed: i
Production 82,657 86,223 85,193 84,430 R7,313 1 83,608 | 76,844 87,871 72,370 81,025 83,211 83,2972 ;... ..
Shipments............ 86, 445 84, 583 77,760 76, 829 83,163 | 74,672 ' 2, 907 55, 146 4, 521 77.972 80,703,  S1.331 ...
GILASS PRODUCTS
Glass containers: :
Production. .. ..o ocaoiaaoooo thous. of gross..|7 211,352 | 710,068 por12,058 1 710,720 1 v 11,616 ¢ 710,088 ¢ 79,328 10, 009 9, 748 11, 200 10,751 7 11,548 11,219
Shipments, domestic, total ... ._______. do.._|7*10,668 | 710,268 | 11114 | 711,045, r 10,713 ' 79,298 79,765 8, 820 8,455 11,923 9.291 ¢ 10,830 10, 958
General-use food: ; : ; ;
Narrow-neck food.._. 8950 r 849 1,122 1,698 r 1,063 ! r 758 * 749 805 779 1, 364 1,145 i 1, 365 1,087
Wide-mouth food ( pacl ! |
jelly glasses, and frultjars) “thous, of gross._ 2,850 2,773 3,401 2.992 3,017 T2 582 1 72,648 2,842 2,503 3,392 2,519 2,869 2,803
Beverage (returnable and nonreturnable) ! :
thous. of gress._j ¢ 1,318 T1,128 717 440 7 512 T704 1 v1.139 346 350 600 7 1,003 1, 268
Beer bottles eeedoo. | e 1, 220 71,441 r1,319 r1,142 7 940 r 573 | 727 514 549 916 817 1,168 1,234
Liquor and wine..__ _do..._] re1,041 " 940 T 945 r1,147 T 1,497 1,366 ; 71,019 937 913 1,358 923 1,051 1,033
Medicinal and toilet. .. _do....| 72,133 72,047 r 2,319 T 2, 332 r 2,416 r2,206 72305 2,262 2,175 3,013 1,985 2,255 2, 398
Chemical, houisehold and industrial. . __._do.._. r 8930 7848 r 989 T 959 T 958 T 746 * 744 878 930 1,096 933 932 971
Dairy products e 226 242 302 r 335 310 r273 | 433 234 166 184 193 106 214
Stocks, end of month. .. .- 610,452 { t10,881 | 711,249 | 710,762 | r11,233 | r11,633 : 10,932 11, 520 12, 563 11, 991 13,099 13,745 13, 708
Other ghssware machine-made: i
Tumblers: ‘
Production. ......ocoooooaaao. thous. of dozens.. 5,206 3,861 3,705 4, 810 5,450 | 1,635 | 4,124 5,180 5, 355 6,067 6,075 3,651 4. 963
Shipments._ 74,799 4,931 5, 389 4,785 5,716 3,986 | 3,914 4,399 5, 064 5, 654 6,152 6,225 5,399
Stocks 11,089 9,953 10,107 10, 075 10, 267 10,716 ¢ 10,184 10, 356 9, 980 10, 272 9, 852 9,297 8, 8501
Table, kltchen and householdware, shipments i
thous. of dozens. . 2,741 2,739 3,252 3,703 3,725 3,015 % 2, 444 2,750 3.122 3,802 3,148 2,987 2,827
GYPSUM AND PRODUCTS l
Crude gypsum, quarterly total: ’
Tmports....._ .. _.... .thous, of short tons.. 822 ! 737
Production_.________.___. . 1,968 j 2,139
Caleined, production, quarte: 1,798 ! 1,789
Gypeum products sold or used, quarter i
Unealeined.. . .o ooiciieaao_. 15 A A 680,235 | i fecciamean b o692,165 |-l 547,398 | ... FUR
Caleined: ;
For building uses: '
Base-coat plasters 432, 369 473, 536 409,354 b ... 372,016
Keene’s cement 13,401 12,081 10, 588 1. 10, 909
Al other building plasters 196, 988 231, 835 219,538 |- - 7193,391
Lath 593, 756 660, 025 602,035 1- 517, 846
Tile_..._. 7,181 7,301 4,4.37 - 6, 710
Wallboardd .. 942, 793 4908, 056 | _ 952, 870 |- I 935, 205
Industrial plasters. . —._.._- ~..__short tons.. 66, 893 59, 866 | 61,008 ... ... | T64,018 {
) i
TEXTILE PRODUCTS
| ! ¢ i |
CLOTHING : | ! |
Hosiery, shipments._____.___ thous. of dozen pairs.. 12,317 12,031 14,105 14,983 15,117 . 13,555 1 11,924 12,6750 13,126 ° 14,274 12,628 | 10,844 12,215
Men’s apparel, cuttings:* § H ! . i
Tailored garments: : : . { : : !
Suils .. . thous. of units__ 1,773 11,285 1,713 1, 511 11,891 ! 1,566+ 11,834 21,840 ; 1,732 11, 810 1,412 ¢ 1.524 1 11,630
Qvercoats and topcoats do... 614 1456 652 562 1576 347 ¢ 1285 2256 | 276 | 1295 320 302 ! t 510
Trousers (separate), dress and sport._... do..__ 4, 398 13,370 3,829 3,725 4,482 | 3,682 13,852 24,512 ¢ 4848 1 15,5204 4,800 4,464 | 14, 440
Shirts (woven fabrics), dress and sport i : : | : :
thous. ofdoz. . 1,655 1,443 1,462 1, 590 11, 803 i 1,491 ¢ 1,526 11,520 ; 1.668 . 11,850 | 1,692 L4761 11,430
‘Work clothing: . ) i ; : :
Dungarees and waistband overalls. . _..__do____ 397 1376 371 396 1440 1 278 ¢ 1234 2256 348 1355 i 384 : 340 i 1345
ShirtS e do____ 390 1357 419 394 1414 ; 336 4 1339 372 i 392 1445 | 360 356 1385
Wometl’s, misses’, juniors’ outerwear, cuttings ’ H i . i !
(quarterly through 1953):* 1 : : i |
Coat: ._..thous .of units. . 3,780 b e 6, 508 ! 5711 22,20 ] 3,187 | 1,542 * 771 1,650
__.do..__ 3 o 53,331 53.358 § 219,332 26,870 - 26,720 24.465 | 91 091
_..do.. . 2,941 2, 987 21,639 1 774 1,843 A7 475 971
Wmst< blouses, and shirts thous. of doz__ 3,068 3,071 23,152 1 1,249 ! 1,432 1,189 * 1,036 1. 150
r Revised. » Preliminary. 1 Data cover a 3-week period. 2 3ee note marked “*” for change in sample coverage beginning January 1954,

T Revisions for 1952 are shown in the Mlgusr 1953 SURVEY. ¢ Incluacs laminated board (reported as component hoard}, also \hmthms, and formbeard. § Data for July, October, and
ooe'n ber 1953 and March and June 1954 cover 5-week periods and for other months, 4 weeks.

*New series. Compiled by the U. 8. Departinent of(omnmce’, Bureau of the Cen'sus. Data are estimated industry totals derived as follows: Men's apparel—estimates beginning January 1954
are based on a monthly sample survey of manufacturers, accounting for approumdtol\ 5 percent of the total 1952 pm(lmno.l data prior to 1954 are based on a sample covering esta blishments
that accounted for about 90 percent of the total 1951 cuttings of these items,  IWomen's outerear—based on reports from establishments elassified in the women’s principal outerwear industries
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954
were based on reports from 2,500 estabiishments accotinting for about 90 percent of total \hlpmenm in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s
dungarees, ete.) are shown at hottom of p. 8-36 of the December 1953 SurvEY., Cuttings of men’s dungarees and waisthand overalls for January-December 1952 and January 1954 appear in the
April 1954 SURVEY,

! s Revisions for glass containers, January-May 1953 unless indicated (thous.): Production—4,795:.9,467; 11,192; 10,736; 11,466; shipments—total, 9,108; 9,001; 12,821; 9.658; 10,945; narrow-neck
food, 886; 850; 1,331; 1,036; 1,322: beverage, February, 498; April, 1,034; May, 1,150; beer bottles 502; 914; 1,000; 1,149; liquor and wine, 956; 975; 1,487; ¢49; 1,089 medicinal and toilet, 2,659;
Digitized forFWASE!R, 2,103; 2,224; (hormml 012; 861; 1,180, 988 874; dairy ploducts February, 217; March, 316; stocks—10,653; 10,402: 9,150; 9,942; 10,118,
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SURVEY OF CURRENT BUS

NESS

5-39

Unless otherwise stated, statistics throu;'h ; — S § _1953 J— [ S __1?54 I -
1952 and descriptive notes are shown in the | R . K
1953 Statistical Supplement to the Survey | June | July | August S“gg;‘m Octaber | Novem- | 1 ",ﬁfr’“' Fanuary P‘;‘r’;" March | April | May | June
TEXTILE PRODUCTS—Continued
COTTON
Catton (exclusive oflinters):
Production:
Ginnings§. .. ... thous. of running bales. |- _..._ r 316 1,166 755421 110,769 | r14,279 1 r14, 270 fri1n 029 | _____ .. 216,817 | a 330
Crop estimate, equivalent 500-1b. bales
thous. ofbales. ||l _..ob . 216,465 |- .. __ .. ... b 12,680
Consumptiony. _.._ . ... bales. .| 740,864 725,849 3872,128 | 684,990 | 3757,152 | 678,827 | 684,367 | 3845,036 | 660,200 | 645 875 | 3 781,767
Stocks in the United States, end of month,
totalf. . . ...l thous. of bales. _ 6,189 5,605 19, 284 18,723 17,808 16, 690 15,733 14, 682 13, 498 12, 280 11, 263 10, 224
Domestic cotton, total . 5,510 | 19,204 18,640 [ 17,733 | 16,625 | 15672 | 14619 | 13,433 | 12.205| 11,182 10, 147
On farms and in transit___._.. 259 14,329 7,810 5,002 3,056 1,913 1,369 1,169 824 734 641
Publie storage and compresses 3,808 3,682 9, 368 11,186 11,925 12,058 11,462 10, 495 9, 698 8,907 8,150
Consuming establishments___ 1,443 1,193 1,462 1,545 1, 644 1,701 1,788 1,769 1,683 1. 541 1,356
Foreign cotton, total. 94 84 83 75 65 61 63 66 75 8|1 77
Exports. _._._.__.___ 114,730 1 193,304 217,307 | 242,848 | 375,035 § 206,651 | 385,420 | 429,650 | 417,713 | 336,120 |..... .
Imports 9 e , 375 9,130 7,776 8,510 | 11,070 6,503 | 12,866 | 16,258 | 24,163 | 11,679 |....__
Prices (farm), Ame pland_ 31.9 32.8 325 31.8 30.7 30.1 30.4 311 31.6 32.2 323
Prices, wholesqle, mlddhn(r y avemge, 10 .
MATREtS. - - oo cents per Ib__ 33.2 33. 4 33.0 32.7 32.7 32.6 33,2 34.0 34.2 34. 9 34.4 34.2
Cotton linters:q
Consumption 123 3103 121 122 3124 111 3111 113 95 399 105 108 3113
Produetion. ......._. 66 349 60 172 3247 240 3221 222 197 2189 150 115 384
Stocks, end of month__ 1,050 987 986 1,081 1,177 1,297 1,376 1,428 1,457 1,542 1, 590 1,637 1,580
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12inches in width,
production, quarterlyg....mil. of linear yards.. T2,424 0 . re2 558 N | .. 2,480 | » 2,431
Exports. ... 54,916 47,444 46,093 49, 493 45, 560 50, 457 44, 578 64, 206 47,243 ...
Imports Q... 6, 267 4,651 7,193 6, 306 4,777 4,649 3,088 6, 242 730 |
Prices, wholesale:
Mill margins_ ..o, centsperlb. |  32.82 32.56 32.97 32.74 31. 44 29. 59 29.13 28.56 27.18 26. 84 96.75 26. 28 2. 50
Denim, 28-inch .. -cents per yd.._ 38.2 38.2 38.2 37.2 36.9 36.9 34,9 34.9 349 34.9 34.9 349 »34.9
Print cloth, 39-inch, 68 x 72 . _______ . do.... 18.5 18.3 18.3 17.9 17.5 16.5 15.9 16.0 15.8 15.4 15 4 15 3 »15.4
Sheeting, in gray, 40-inch, 48 x 44-48____do_.__ 18.0 18.0 18.0 18.9 17.8 17.5 17.5 17.3 16.8 16.8 16.5 116.3 »16.3
Catton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. ‘mill: . N .
20/2, carded, weaving. .675 670 . 660 . 655 .643 . 636 630 . 625 . 630 . 632 . 630 . 627 ».634
36/2, combed, knitﬂmL . . 984 978 .972 . 964 . 955 .939 .927 .921 L6921 .921 . 921 L 917 » 921
Spindle activity (cotton system spindles):§
Active spindles, last working day, total___thous._. 21,201 21, 344 21, 391 21,322 21, 244 21, 252 20, 933 20, 897 20, 888 20, 872 20,715 20, 627 20, 646
Consurming 100 percent cotton._.__.___.__ do. 19,824 20,007 20,063 20, 039 19, 953 19, 990 19, 695 19, 652 19, 656 19, 626 19 457 19325 19 332
Spindle hours operated, all ﬁbers, total_mil. of hr__ 9,938 | 310,126 9, 857 9,582 | 311,853 9,232 | 310,246 9,145 9,231 | 311,454 8,991 8032 | 310 939
Average per working day _.do.... 497 405 493 491 479 474 436 457 469 458 457 447 " 447
Consuming 100 percent eotton. _-do.. 9,330 | 39,484 9,279 9,044 | #11,192 8719 39,683 8,631 8,697 | 310,799 8,475 8,366 | 310, 216
Operations as percent of capacity. . 136.1 3110.9 134.8 133.9 3130.6 129, 1 3118.8 124.7 128.1 3125.3 125.3 122.6 3192 &
RAYON AND ACETATE AND MFRS.
Filament yarn and staple:
Shipments, domestic, producers’
Filament yarn... ... ... 80.3 78.8 72.0 63.6 64.6 62.9 53.9 1559 | r555 760.8 1 60.5 r58.4 57.7
Staple (incl. tow) 21.0 27.0 23.8 22.8 26.0 255 29| r243) r201) r202| -2R9) 321 35.7
Stocks, producers’, end of month: . g
Filament yarn . ... ... cooiceoai. 56.8 59.6 65.1 72.1 74.3 71.3 77.2 78.6 75.9 754 69.8 e85 6.9
Staple (incl. tow) ) 30.1 32,9 37.0 35.8 34.0 29.9 32,7 33.1 30.9 28.3 28.3 27.9 291
Imports.._...__.__._.__.._ 7,241 7,557 5,733 3,355 2,006 2,277 1,775 1,215 1,601 2,264 3,509 2178 | .
Prices, wholesale: o
Yam viseose, 150 denier, filament, f, ‘01 b. shlltr)w- 750 280 750 750 50
ping U()mt ------------------------ aol. per Ib._ . - .78 . .7 L 780 . 780 . 780 L780 780 i) 780 5.7
Staple, viscose, 1¥% denier..__.. .. ... _. do.... . 336 . 336 . 336 . 336 336 . 336 336 . 336 336 " 336 "33 T334 » ?Z:
Rayon and acetate broad-woven goods, production, .
quarterlve®. ... oeeee thous. of linear yards._|"#510,093 |___.. . . _|...__..__. 469, 215 [ AZT2R Tl U N 390,590 | _ | 368, 000
SILK
Silk, raw:
53100 ¢76] o 4 U thous. of Ib__ 503 698 814 643 695 414 521 165 449 366 1,051 671
Price, wholesale, white, Japanese, 20/22 denier, N ! T
87% (AA), f. 0. b. warehouse....._. dol. perlb._ 5.21 A.21 5.20 5.18 5.23 5,27 5.43 5,58 5.39 5.23 507 r5.03 v 4. 53
WOOL
Consumption, mill (clean basis):§}
Apparcl class. --.-thous. of Ib__| ~732,136 | r332,630 | 730,596 | 28,3321 r320,930 | r18,868 | 320, 500 18, 653 19,737 1 324,520 | 21,735 | r 23,040 | 398 138
Carpet class T710,488 | 737,450 1 710,708 | 710,012 | 7311, 790 "9, 032 310,685 9, 840 9,788 | 311,738 79,237 8 319 39, 286
Lmports, clean confent ? - 21,994 | 30,622 | 16,100 | 22,761 | 20,774 | 16,322 12,880 ) 17,135 | 4277 | 1723 | 22,051 | 19 868 z
Apparel class (dutiable), clean content*____ do 15, 141 13, 463 10, 780 13, 267 11,237 8,004 8,182 9, 355 7,154 10,576 | * 10,753 10, 458 e
Prices, wholesale, raw, Boston: ’ ’ s -
Territory, 64s, 70s, 80s, clean basis__._dol. perlb._ 1.748 1.725 1728 1.725 1.725 1.725 1.725 1.725 1.725 1.676 1.688 1.731 1.767
Bright fleece, 56s-58s, clean basis._____.____ do. 1. 109 1.189 1.174 1.200 1. 200 1. 204 1,205 1,205 1,196 1192 1160 1184 1187
Amtrahan 64@ 70s, good topmaking, clean baem, ! ! ! . - 184
in bond dol. perlb__t 51,775 1.778 1 81780 1 31.780 53,780 61,780 51,779 51,776 ¢ 51775 51,725 1.725 51728 51,725

» Preliminar 5
duction (thous. of linear vards):

§Total ginnings to end of month indicated.
11

covered.

1 Ginnings to Jan. 16,
"Cotton, 2,611,000; rayon, 501 458
(thous. of 1b.): Apparel class, * 35,165; 3() 396; 30,816; 3 37,360; 3.’,300 carpet class, ¥ 14,345; 12,952; 13,180; 3 14,645; 9,800,

 Total "mnnms ol 1953 crop.
5 Nominal price.

2 Revisions for 1952 appear in corresponding note in April 1954 SURVEY.

*New serles.
shown later.

tRevisions for 1952are shown in the Angust 1953 SURVEY,
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F Data cover a 5-week period.,
® Data cover a 14-week period; other data are for 13 we

+ Revised data for 1s

e Ginnings to August 1.

a for July, October, and December 1953 and March and June 1954 cover 5-week periods und for other months, 4 wi eeks; stocks and number of activ

cks,

J'Revisionsfor broad-woven goodsfor firstand second quartersof1952are shownin the October 1853 SURVEY.

] qumter 1953 for broad woven goods pro-
? Revisions for January- -May 1953
b August 1 erop estimate,

e spindles are for end of period

Imports of wool are compiled by the U. 8. Department oy Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be



$5—40 SURVEY OF CURRENT BUSINESS August 1974
Unl%szs ot‘;lflrwise stated, statistics throuih 1953 1954 o
1952 and descriptive notes are shown in the N . i )
1953 Statistical Supplement to the Survey | June July | August chgm October Novim D%L(fr“" January Fglr);u- March | April May Tune
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys-
tem, wholesale price.....__..._._.... dol. perib.. 2,176 2.170 2.158 2,122 2.110 2.098 2.098 2.073 2.037 2.025 2,037 20371 »2.043
Woole]n aznd worsted woven goods, except woven
felts::
Production, quarterly, total___.thous. oflin. yd_.|r 1 94,915 785,059 |.oooocccaaaaanaaas 270,885
Apparel fabrics, total r 181,636 r73,471 e 262,810
Government orders__.........._. g 73,336 ool r24,116
Other than Government orders, total___do-.-- r70,135 1 aaas r 258 694
Men’s and boys’ 729,201 | ... r 227 820
Women’s and children’s.___ 40,934 { o feooaaos 230,874
Nonapparel fabrics, total.._..._ *12,488 |l )il r28 075
Blanketing _________.________ 8,044 ||l r25 717
Other nonapparel fabries.__....._ r4444 L 722 358
Prices, wholesale, suiting, f, 0. b. mill:
Flannel 12-13 oz./yd., 57//6v' . ___1947-49=100_. 113.9 112.9 112.9 112.9 112, 9
Gabar dme, 10%6-12 }é oz.[/yd., 56" 168" ... .d0-..- 105.3 103. 6 103.6 103.6 103.6
TRANSPORTATION EQUIPMENT
AIRCRAFT
Qivil aireraft, shipments_ .. ___.....__.__ number. . 339 402 350 359 235 275 250 278 240 312 359 309 316
EXDOItS @ cecceamcec e e e do.--- 104 154 138 92 146 137 105 92 65 106 116 95 | oee
MOTOR VEHICLES
Factory sales, 10tal . .. oo e —omoeeeoemaemne number..| 660,131 | 702,809 | 614,655 574,631 | 621,288 | 452,087 | 484,707 | 551,130 | 534,143 | 633,002 | 631,760 | 588,361 | 508,847
Coaches, total...... __do.._. 380 376 447 348 519 371 424 401 326 296 : 27: 350
Domestic. - oo ooceem- _do---. 359 368 407 344 496 288 393 361 320 288 348 250 348
Passenger cars, total._.__ _do--..| 585678 | 596,901 | 512,730 | 476,232 | 528,814 | 378,906 | 380,628 § 454,562 | 446,676 | 531,520 | 534,667 | 497,062 | 507,055
Domestic_ . o.ocoaeaoen _do....| 568,906 | 579,602, 500,322 | 466,654 | 516,969 | 370,511 | 373,666 | 435,139 | 425,392 | 510,024 | 515,192 | 478,880 | 489,904
Trucks, total. -do.._. 74, 023 105, 622 101,478 98, 051 91, 955 73,710 94, 655 96,167 87,141 101, 177 96, 723 91, 226 91, 442
DOMOSEIC. - - oo oo e e do....{ 66,073 92,788 | 89,011 86, 919 79, 541 64, 781 80,227 | 83,563 72, 468 85, 154 79,439 | 73,712 74, 254
EXports, total @ - oo eoocccccccmmeoee 22,661 | 23,585 | 24,656 | 22,881 19,823 1 23,557 { 21,578 | 29.700 | 31,433 | 21,780 | 45,079
Passenger cars @ 14, 397 13, 544 11, 862 10, 455 8, 951 10,040 10, 884 16, 448 18, 195 12,177 24,198
Trucks and buSseS @ - -c o oceummuamaamana- do...- 8,264 1 10,041 12,794 12, 426 10, 872 13,517 § 10,694 13, 252 13, 238 9,603 | 20,881
Truck trailers, production, total- ...cecoooo. do.-.. 9,630 9,201 9,616 9,809 8, 304 7,796 5,502 4,724 4,667 5,000 4,746
i _do._.. 9,275 8,883 9,413 9,612 8,133 7,603 5,196 4, 685 4, 502 4,741 4,535
_do.... 2,793 2,538 2,641 2,294 2,610 2, 539 2,316 1,899 1,767 1,879 1,865
_do. _. 6,482 6,345 6,772 7,318 5,823 5,064 2,880 2, 686 2,735 2,862 2,670
.-do.... 355 318 203 197 171 193 396 139 165 259 Mn
Registrations:
New passenger cars. . .. _do....| 542,193 | 533,783 | 502,430 | 453,806 i 504,697 | 450,311 | 413,937 ] 340,693 | 360,592 | 480,731 | - 508,102 | - 520,958 | 597,615
New commercial cars..... ---do.._.| 77,159 | 76,161 76,673 | 78,319 | 82,661 72,506 | 68.659 ) 60,6011 60,843 | 72,583 | 75529 78,2001 85,850
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total._._....._..._...... number... 7,066 7,096 6, 001 6, 666 8,963 6,574 4,752 5,101 4,041 4,826 4,195 3,658 2,683
Equipment manufacturers, total —-do.___ 4,029 4,823 3,718 4, 305 5,636 4,173 3, 169 3,815 3,014 3, 796 3,138 2,513 1,263
Domestic.. oo oo __ _do_._. 3,574 4,376 3,574 3,675 5,631 3,912 2,873 3,658 2,947 3,793 2,981 2,028 1,230
Railroad shops, domestie s 1, T 3 037 2,273 2,283 2,361 3,327 2, 401 1, 583 l 286 1,027 1,030 1,057 1,145 1, 420
Passenger cars, equipment manufacturers:®
Orders, unfilled, end of month, total*_.___do__.. 843 822 780 759 715 736 712 636 690 536 572 541 500
DOMEStC. - - rmmoeomme e 688 667 625 600 560 422 398 384 405 374 330 314 285
Shipments, total ... - 26 37 42 34 46 44 27 29 40 59 4 4 44
DomestiC. - o ccmmacomceeieaeae 26 37 42 34 42 44 26 17 22 36 44 26 30
Association of American Railroads: i i
Freight cars (class I), end of month:§ : |
Number owned. ... ..ccocooamoaa-- thousands. . 1, 767 1,769 1,771 1,772 1,775 1,777 1,776 1,777 1,775 1,773 11,7711 1,768 ! 1,764
Undergoing or awaiting classified repairs | |
thousands._. 91 92 92 a4 90 92 88 91 94 98 104 112 118
Percent of total ownership._..___..______.___ 5.2 5.2 5.2 5.3 5.1 5.2 4.9 5.1 5.3 5.6 5.8 6.3 6.6
Orders, unfilled_._____..___._ 45, 804 40,119 40, 224 37, 554 33,159 30, 703 27,678 23, 537 20, 548 16, 896 13,964 12,169 11,429
Equipment manufacturers 26, 880 22,908 21,497 20, 651 15, 405 13,911 12,256 9,153 6,784 4,068 2,132 '., 214 1, 793
Railroad shops_ ..o oo . 18 924 17,211 18 727 16, 903 17, 754 16,792 15,422 14 384 13 764 12,828 11,832 10, 955 9,636
Locomotives (class I), end of month: .
Steam, undergoing or awaiting classified repairs
number._. 1.437 1,315 1,336 1,216 1,223 1,222 1,232 1,215 1, 210 1,222 1, 189 1,180 1,117
Percent of totalonline.. . .. ... ... 10.6 10.0 10.4 9.7 10.0 10.2 10.5 10.6 10.8 1.2 11.1 11.4 1.1
Diesel-electric and electric: Orders, unfilled
number of power units.. 564 511 405 545 628 659 571 486 521 365 300 | 170 4 124
Exports of locomotives, totalf. ......-—.. number._ 39 61 46 48 37 63 46 37 33 26 54 ‘ TS
INDUSTRIAL ELECTRIC TRUCKS AND ;
TRACTORS |
|
Shipments, total. .- oL number.._ 945 673 626 797 877 677 673 523 467 473 366 } 445 145
Domestic._.. d 902 591 576 736 845 632 630 485 437 448 344 417 389
EXPOIt. oo ees 43 82 50 62 32 45 43 38 30 25 | 29! 2 6
‘ !

r Revised. » Preliminary.
31,411; 13,417; 7,246, 6,171.

iRevmons for 1952 are shown in the August 1953 SURVEY.

@ Data exclude all military-type exports.

forJanuary-September 1952 are shown in the December 1953 SURVEY.

@& Excludes railroad shops except when noted.

*New series; monthly data prior to 1953 will be shown later.
§ Not including railroad-owned private refrigerator cars.

YRevised exports for May 1952, 41 locomotives.
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Scattered monthly revisions for 1952 for motor vehicles will be shown later.
J*Revised beginning 1952 to include production of converter dollics; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSINESS STATISTICS,

U. 5. GOVERNMENT PRINTING IFFICE

! Revisions for woolen and worsted woven goods for 1st quarter 1953 in the order and in units as above are as follows: 86,152; 72,735; 8.192; 64,543; 33,132;
2 Data cover a 14-week period: other data, 13 weeks.

Revisions

: 1984



INDEX TO MONTHLY BUSINESS STATISTICS, Pages 31-Sq{)mmsmmamm,

Pages marked B

38

- 24

-~ 1.8

Agncultural emp}oymen - 10
Agricultural loans and for tray 15,21, 22
Arrcraft e 2,11,12,13, 14 40
Airline operatl _______________________ 22
Alcohol, denntured and ethyl_ 24
Acoholic beverages_ ... 2,6,8,27

Aluminum______ . __..__. —

Animal fats, greases, and ofls__ . __..._._. 25
Anthracite _ _ _ . e 11,13, 14,15, 34
Apparel, wearmg_._ 2,3,4,5,6,8,9,11,12,14,15,38
Asphalt and asphait produc ............... 36
Automobiles..... 2,3,8,9,11,12,13, 14, 16, 18, 21, 40

Bakery products_ ... .- 2,11,12,13
Balance of payments 20

Bankiog. oo ooo_ - 15,16
Barley  oceeeeianao ——— 28
Barrels and druma._ . - 32
Battery shipments _ - 34
Beefand veal . . __ e 29
Beverages._._.._ -2, 3,4,6 8 11,12,14,27
Bituminous coal . .- ..o o_aa 14, l$ 34 35
Blast furnaces, steel works, etc 2,13, 1%
Blowersand fans_ . .. e 34
Bonda, issues, prices, sales, yields. __.._ _— 19
Book publication. ..o oonoan _— 37
TRIS . .o I 33
Brick. .. oo - 38
Brokers’ loans and balances. --- 16,19
Building costa_ - oo _——
Building and construction materials... . -en 1,8,9
Business sales and inventories ..coeoooaan
Businesses operating and business turnover_ . _ 4
BUbber . e ceeeemc e cmcccm e ————— 27
Cana (metal), closures, crowns 33
Carloadings . oo e oae e 23
Cattlie und calves. ... _ . __.__ - 29
Cement and concrete products.__ 6, 3
Cereals and bakery products__________. 5,11,12, M-
Chain-store sales {11 stores and over only)--_ 9

Cheese . ez

Chemicals____..._. 4,5,11,12, 14, 15, 18, 21, 24
Cigara and cigarettes._ ___. .. ..._._ , 30
Civilian employees, Federal ... _____.. - 12
Cilay products (sce also Stone, clay, etc). 2, g, gg

Clothing (see also Appare ) I
C 2,3,11, 13,14, 15,

Coremercial and industrial failur 4
1,13, 14 15,18, 19, 29, ’.’g

Coromanications_ ...

Confectionery, 8ales ..o voeuumorocanoannnan
Construction: ’
Contracts awarded B
Costs. ocvmmcmnew 7
lé)wrlllmg units i A X 17
mployment, earnings, hours, wage rates__ .
ployment. g’ 12,13, 14,15
Highway . e e e e ciieeamaeea 8,7, 12
Mew construction, dollar value. P 5
Consumer credit. .. ... - 16
Consuamer expenditures . 1,8
Copsumer price index... 5
CoOPPeL e e e m 22 33
Copra and coconut oil_ 25
Cormn...__._. - 19,28

Cost-of-living <
IAeR) i - 5
Cotton, raw and manufactuces . 1,39
Cottonszed, cake and meal, oil - 25
Credit, short- and intermediate-term . _______ 16
6200 T 2, 5, 25, 27, 28, 390, 39
Crude oil and netural gas_ ... ...._ 2,3
Currency in cirentation . . __ .. __.._._._ 18
Dairy products . .o 5,11,12, 14,27
Debits, bank . _ oo ee e 15
Debt, United States Government. - 17
Depertment stores . .. ... . 9,10, 18
Deposita, bank... ... . 15,15,18
Disputes, industrial_ ——— 13
Distilled spirita_ .. oaaen - 27
Dividend paymenis and rates. - 1,18,20

Drug-storesales.._ . __..___ .- 8,9
Dgvelling uaits. - v e

Earniugs, weekly and hourly . _ .. ...
Eggs and poultry
Flectric pOWer_ ..o

FElectrical machinery and equipment. 2,
,5,8,11,12, 13, 14,18, 21, 34
Employment estimates and indexes_._..__. 10, 11,12
Employment Service activities._.
Engineering constraction_._ .. __.____________ &
Expen dlturcs, United States Government. .. . 16
Erplosives oo e e s 25
Exports (see also indivi , 21
Express operations . . ..o ... 22
Failuces, industrial and commercial.........__ E
Farm income, marketings, and prices._ -— 2,5
Farm wageS_ v ooooaoooooaoooo —— 15
Fats and oils, greases. .._.__ . 5,25,26
Federal Reserve banks, condition of .____..__ 15
Federal Reserve reporting member banks 16
Fertihizers oo mvina e S, 24
Fiber products. 34
Fire lossea__ .
Fish oils and fish. 25, 29
laxseed "_____ 25
Floorin ______ 31
our, wheat. ... e eme————— 28
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Pages marked S

Food products._ .
;,4 b 8 9 ll 12.14 18 27,
Foreclosures, real estate. .. __ .
Foreign t:ade indexes, shipping [ weight, value
by regions, countries, economic classss, and

comnmodity groups 21,23
Foundry equipment_ —- 34
Freight carloadings__ ._._ .. —— 23
Freight cers (equipment)....... _ 40
Freight-car surplus and shortage. 23
Fruits and vegetables. . ... .. _. - 5,21,77
Fueloil. ... ____._._._ - 35
Fuyels_ __ . 5,34,35
Furs..___ p
Burnaces . ..o e
Furniturc _____________ 2,3,5,8,9,11,12,13, 14 16

Gilass producta (see also Stone, clay, etc.
Generators and motors. ... ...

1
______________ 6,38

Heating apparatus_
Hides and skins_.___

3
Home Loan banks, loans outstanding
Home mortgages . . ...
Hosiery. ._.__._.
Hotels_ __
Hours of work per week.
Housefurnishings. .. .. .__...____
Houschold appliances and radios

Imports (gee also individual commodities)._ 20 21 32
Income, personal. _ ... .ol L. o

Income-tax receipts_ . _...___ - !5
Incorporations, business, new___ - 4
Industrial production indexes___ - 2,3
Instalment credit. .. .. ... .___ ——— 16

Instalment sales, department stores.. ... ... 10
Inastruments and related products_._ 2,11,12,13, 14
Insulating materials_ .. . __ ... ._..__...__ 34

Insurance, life__._._._. 17
Interest and money rates —— 16
International transactions of the U. S..__. 20, 21, 22
Inventories, manufacturers’ and trade. ... 3,4,9, 10

Iron and steel, crude and manufactures. .. _
6,18, 21,32, 33

Leather and prod
Linseed ol .___._ .. __

Livestock _ . _ .. __._._ 2,
Loans, real estate, agricultural, bank, brokers’

(see also Consumer Credit).__.___ 7,115,146, 17, 19
Locomotives. . ... ..o

Lubricants. ... 35
Laumber and products 2.
3,5,8,9, 11, 1213141832&32

Machine activizy, cotton ___________________
Machine tools .
Machinery. ._.____ 2,3,4,5,11,12, 13,14, 18 21, 34
Magazine advertising_ . __ .. ___________.._ 8

Mail-order houses, sales . __._ .. .__ g, 10
Manufacturers’ sales, inventories, orders. . 3,4
Manufacturing production indexes. ... _.._. 2,3
Manufacturing production workers, employ~

ment, payrolls, hours, wages_ ... . 11,12,13, 14,15
DMeats and meat packing.. _ 2,5,11,12,14, 29

Medical and personal care..

2,3,4,6,

Money orders._.._ - ‘8
Money supply .- .
Mortgage loans._

Motor carriers_ .. —— 22
Motor fue ___ __ L ___ 35
Motor vehicles.. . 3,5,8,9,18, 40
Motors, electrical .. Lol 34
National income and product. 1
National parks, visitors. 23
Newspaper advertising -
Newsprint. e 22, 37
New York Stock Exchange, selected data. .- 19, 20
Nonferrous metals______ 2,6,11,12, 13, 14, 18, 22, 33
Noninstalment credit

(071 7 S,

Oil burners____.......

Qils and fats, greases

Oleomargarine. ...

Operating businesses and ‘business turnov.
Orders, new and unfilled, manufacturers’

Paint and paint materials . ..« oo
Panama Canal traffic_ . v L. 23
Paper and pulp....... 2,4,6,11,12, 14, 15, 22, 36, 37
Paper and products__ .o hamao
3,4,6,11,12, 14,15, 18, 36, 37

Passports issued_

Payrolls, indexes__ __.__.._.______. = l 2
Personal consumption expenditures. .. --- 1,8
Personalincome. .o imaicaaaa 1

Pages marked 3

Personal saving and disposable inzome. ... Il
Petroleum and products. ... o._.._
3,4,5, 11,12, 13 14, 15, 18, 21 22, 35,3’5
32

Plg leon . i
Plant and equipmeat expenditures. - 1
Plastics and resin ma*eruﬂs_-_-,,- 28
Plywood _ ... .. _._____.__ - 32
Population_ .. ______.____ - 19
Pork. ... ..... ., ?.'9
Postal savings_ -
Poultry and eggs. . . ___ . _____ .. __..._._.___ 2,5, 2“
Prices (sce also individual commodities): o
Consumer price index 5

Received and paid by farmm-

Retail price indexes

Wholesale price indexes.. .
Printing and publishing_ ___
Profits, corporation. .. ..o ceoe o l
Public utilities.._ 1,6, 11,13, 14, 15,17, 18,19, 0, 26
Pullman Company

Pulpwood..._.__. 3-‘5
Pumps. . 34
Purchasing power of the dollar. 6
Radio and television_ .. _____________._.__ 5,7, 8, 3%
Railroads, employment, wngee, financial sta-
tistics, operations, eqmp _____________ 11

3, 14, 15 17, 18,19, zo 2 23, 40
Railways (local) and bus fines. .- ... 14 13
Rayon and rayon manufactures 9
Real estate

Refngcratots, electrical .. 34
Rents (housing), index_ ... _ .. .o 3
Retail trade, all retail stores, chain stores (11

stores and over only), gcneral merchandise,

department stores..._._ 3,4,8,9,10, 11, 13, 14,13
Rice. e 28
Roofing and siding, asphalt. 35
Rosin and turpentine_ __ .. _____..____ . ...._ 24
Rubber, natural, syathetic, and reclaimed

tires and tubes. . __ .. o _—___.____ 6, 22, 37

Rubber products industry, production mde‘(.
payrolls,
2,3,4,12, 1%, 18

sales, inventorics, employment,
hours, earnings. . ... ___.__
Rural sales...__

Saving, personal_
Savings deposits_
Securities issued_

Sewer pipe, clay.
Sheep and lambs_.__.__
Ship and boat building._ ..
Shoes and other footwear..
Shortcnmg _____________
Silk, imports, prices._
SVl e
Soybeans and soyhean oil ..
Spindle activity, cotton. . _ . _ .o ____
Steel ingots and steel manufactures (see also
Iromand steel). . . i 2,32, 33
Steel 86rap v e
Stocks, department stores (see also Invento-

Stocks dividends, listings, prices, sales, yields. 20
Stone and earth minerals 2

Superphmphatee
TRA - e e 3D
Telephons, telegraph, cable, and radio-tele-
graph cacriers____.____ 11, 13, 14, 15, 18, 19, 20, 23
Television .o oo e
Textiles. .

Tools, machine_ ___ ______ . _________._. ’H
Tractors - . o e 34
Terade, retail and wholesale. 3, 4, 8, 9, 10, 11, 13, 14, 15
Transit lines, local. - oL 22

Transpo‘rtahon commodlty and passenger. 3, 22, 23

3,18,

Treavel_.... 23
Truck trailect 49
Trucks. .. __.__ 49
Turpentine and rosin. .. .___._.__.__ 24
Unemployment and compensation.__..___.__. 10, 13
United States Government bonds. . ... 15,17,18,19
United States Government finance. __.______ 16,17
Utilities ... 1,5,6,11,13,14, 15,17, 18,19, 20, 26
Vacuum Cleaners . oo 34
Variety stores - .o e i 9
Vegetable oils__ . 25,2

Vegetables and fruits. ... 21,37
Vessels cleared in foreign tr de .. 23
Veterans’ unemployment allowancea. ——— 13

Wages, factory and miscellaneous. _ .
Washera

Wheat and wheat flour .
Wholesale price indexes.

Wholesale trade__._ ...

Wood pulp. - e

Wool and woo! manufactures . ___._.._ 6, 22,39, 40
A o e e can——— 33
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