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IN DUSTRIAL activity was set back in July by the com-
bined effects of the work stoppage in steel and widespread
vacations. The flow of final products to consumers was not
retarded to the same extent because of the cushioning effect
of inventories available in most steel consuming industries.
Following the settlement of the dispute late in the month,
steel production recovered rapidly.

National defense expenditures, which had advanced $3
billion, at annual rates, in the second quarter, moved up
again 1n July. Business demand for capital goods also con-
tinues strong, although the steel shutdown may impede the
fulfillment of third quarter schedules. Total private con-
struction put in place in July, valued at $2 billion, recorded
the usual seasonal rise over the June volume.

Personal income continued its moderate rise in June,
reading $266 billion at annual rates. This was an increase of
$1% billion over May, largely ascribable to higher farm prices
and incomes. Employment in July was at 62.2 millions; the
drop of .3 million from June was occasioned by a seasonal
decline in agricultural employment of more than .5 million,
combined with an increase of .2 million persons employed in
nonagricultural industries. Steel workers on strike were
counted as employed unless actually looking for another job.

An immediate effect of the steel shutdown was to idle
four-tenths of a million workers in basic steel and to con-
tribute to the increase of nearly three-tenths million in the
number of persons—chiefly workers in steel fabricating or
transporting industries laid off for lack of steel—requesting
unemployment compensation. Another result was to reduce
shipments of durable goods manufacturers in June $1.2
billion or 10 percent below the May total and to cut them
still more in July. The steel shutdown was also a major
factor in reducing business inventories held by manufac-
turers, wholesalers, and retailers of durable goods by $750
million during June alone.

Price trends firmer

Developments in recent weeks have tended to lend greater
firmness to prices. In wholesale markets, this has been gen-
erally true only since the opening of the third quarter. The
Bureau of Labor Statistics weekly index of whelesale prices
rose from 110.7 (1947-49=100) early in July to 111.5 in the
week ending July 29. :

The small decline in average wholesale prices during the
receding quarter had been markedly different in character
rom that which occurred in the preceding twelve months.

Between March 1951, when wholesale prices attained their

highest level of 116.5 (1947-49=100) and March 1952 when

the wholesale price index was down to 112.3 seven-eighths

of the drop was accounted for by farm products and a rela-

tively small group of other crude and semiprocessed materials
216265°—52——1
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such as crude rubber, hides and skins, leather, inedible fats
and oils, whose total sales volume amounted to only about
one-fifth of total primary market sales in the base period.

The great bulk of the other commodities, mostly fabri-
cated products including processed foods, whose sales con-
stitute about four-fifths of the total in primary markets,
accounted for the remaining one-eighth of the drop in the
combined index. During the 1952 Epril-J une quarter, how-
ever, the crude and semiprocessed materials as a group—
with some outstanding exceptions like crude rubber—moved
only a little lower and accounted for only one-third of the
second quarter decline in the wholesale index. The other
group of more highly fabricated products declined more in
the second quarter than during the previous year—although
in both periods the reduction was fractional.

In retail markets, the slight advance of consumer prices
continued during the second quarter; by June the consumer
price index of the Bureau of Labor Statistics reached the
figure of 189.6, slightly above the year-end figure of 189.1.
The rise of consumer prices in the past few months has been
ascribable chiefly to higher prices for food—with all major
food groups except dairy products moving up—for rents
and other personal services and for miscellaneous consumer
goods. Apparel and housefurnishing prices have continued
to decline.

Consumer goods markets stronger

Evidence is accumulating of improved activity in textile
products and some of the other consumer soft geods lines in
which sluggish markets have restricted production for the
past year. The process of eliminating excess inventories
has for some time held production of these products below
the rate of consumption of finished goods. With sales at
retail also a little better, the easing of the pressure to curtail
inventories has led to a moderate upturn in orders placed
with manufacturers as well as increasing resistance to price
declines in both wholesale and retail markets.

Sales of all retail stores, seasonally adjusted, were 2 per-
cent higher in the April-June quarter than in the first quarter
and about 4 percent above the comparable 1951 period—by
which time the early 1951 buying wave had subsided. Sales
of most of the major nondurable goods stores groups reg-
istered small increases from the first to the second quarters
and were also above the second 1951 quarter. In view of
the lowered prices of apparel and homefurnishings and
appliances, the steady to _slightly rising sales trend of
apparel, homefurnishings, ald general merchandise stores
in recent months indicates an improvement in unit sales.

Among consumer durables, automotive product sales in the
second quarter made important gains both from the first
quarter level and from the April-June period of 1951.

1
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Sales of other durable goods stores were advancing during
the quarter, although the second quarter as a whole was
below the first quarter.

As sales increased, retailers’ inventories have declined to
a degree where, in may lines, they no longer appear burden-
some. Average inventory-sales ratios show that in nearly all
lines, second quarter rotail inventories had been lowered
materially, in relation to sales, by comparison with their
unsatisfactory position in the second quarter of 1951 and in
some cases were lower than at any time since 1950. Im-
provement was especially marked in the inventory position
of automotive and homefurnishings stores.

Output and Final Purchases

In the past two years, increases in gross national
product and final purchases differed significantly
because of sizable inventory shifts
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Manufacturers’ orders higher

Aggregate shipments of manufacturers declined from May
to June with the drop in the primary metal industry account-
ing for a large part of the drop. Since new orders increased,
unfilled order backlogs were higher at the end of June than a
month earlier and also above the end of March total.

The June rise in new orders amounted to $1.5 billion, up 7
percent from May, and it had at least two significant aspects.
One was the increase of $800 million in the value of new
orders, chiefly for defense goods, in the electrical and non-
electrical machinery groups. Since these new orders were
in excess of shipments, unfilled orders for these groups in.
creased by $350 million. With the backlog in primary metals
also up substantially as a result of the sharp drop in ship-
ments, at the end of June aggregate unfilled orders for durable
goods were up about $950 million for the month and $850
million for the second quarter.

The other significant feature of the June rise in new orders
was that the textile group experienced the most pronounced
increase in demand among the nondurables. As a result,
aggregate new orders for textiles in the second quarter ex-
ceeded the first quarter total and also that for the second
1951 quarter. Theyalso exceeded shipments during the sec-
ond quarter, so that it was the first 3-month period in over a
year in which the unfilled order backlog of this type of con-
sumer goodsrose. The improved order position was reflected
Bn slightly higher employment in textiles and apparel during

une,

Backlogs up again

Unfilled orders of all manufacturers rose in June $1.4 billion
as a result of the jump in new business and the drop in ship-
ments. Of this total, the backlog of nondurable goods
producers rose $0.5 billion, the first increase in over a year.
The significant aspect of this rise in the nondurable backlog
is that 1t was achieved by an expansion of new business rather
than by & drop in shipments; for more than a year previously
shipments had exceeded the inflow of new business. The
durable goods backlog, on the other hand, has grown unin-
terruptedly, with the exception of last May, since September
1949 as new orders generated by the defense build-up and
capital expansion have kept ahead of shipments.

Because stocks of many steel consumers were ample when
the strike began, the full effect of the stoppage of steel sup-
plies upon the flow of fabricated products was not felt until
July or in some cases even later. Among durable goods
producers, inventories held by those making chiefly con-
sumer goods are smaller in relation to sales than those held
by makers of defense and producers goods.

Construction volume remains large

Total construction put in place in the opening month of
the third quarter amounted to nearly $3.1 billion, 7 percent
above July 1951. Although private building recorded the
usual seasonal advance from June to July, public construction
increased by somewhat less than the usual amount. July
activity in both groups, on a seasonally adjusted basis, was
below the second quarter average.

Although July residential construction, seasonally ad-
justed, was below the second quarter rate, the number of
private dwelling units started in June, the latest month for
which data are available, was 99,200—the largest for any
June except 1950. During the first half of 1952, the number
private dwelling units started aggregated 524,000 or about
the same total as in the first half of 1951.

Lack of steel was a factor in holding the rise in highway
construction below the amount expected for the month. For
the first 7 months of the year, ageregate public construc-
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Review of National Income and Product

THE Nation’s output in the second quarter continued
to move gradually upward in a setting of general stability
that has characterized the economy in the past year. Defense
outlays showed additional expansion; personal consumption
rose slightly in the aggregate, though changing further in
composition; and fixed investment was stable at a high rate.

Gross national product in the second quarter was at an
annual rate of $343 billion, compared with $339% billion in
the preceding quarter. Most of the rise, while moderate,
represented a larger physical volume of production.

A second-quarter estimate of total income arising in
production is not yet available for lack of adequate data to
compute corporate profits. However, personal income—the
sum of income receipts of persons from all sources—showed
a further small increase, from an annual rate of $263 billion
in the first quarter to $264% billion in the second.

The second-quarter advance brought real national output
for the first half of the year to a level about one-eighth
higher than that of the first half of 1950. The major part
of the increase, but by no means all, occurred in the first
year of the mobilization, when the economy was able to
draw on appreciable reserves of manpower and plant
capacity.

Private purchases steady

National security expenditures advanced strongly in the
June quarter—the increase over the first quarter approxi-
mating that of the total national product. Purchases in the
other major sectors showed relatively little change with the
notable exception of consumer durables, where expenditures
for automobiles advanced sharply and those for other types
of goods declined moderately. With respect to business
plant and equipment, it may be noted, the most recent
Commerce-SEC survey of intentions indicates that such
outlays have continued strong into the third quarter.

The work stoppage in the steel industry was the principal
new economic development during the second quarter.
Although there had been minor interruptions in output
earlier in the quarter, the main curtailment began in June.
It resulted in a reduction of steel output for that month to
less than one-fifth of the rated capacity of the industry.

Since the main effects of the steel shut-down were not felt
until June, it did not greatly influence the quarterly statisties.
Moreover, the shut-down did not have appreciable secondary
effects on the output of steel-using commodities in the
second quarter. The machinery, automobile, and other
basic metal-using industries were able to maintain operations
during June by drawing down inventories, and it was not
until July that the shortages began to make inroads on
their production.

It may be noted that in an unduplicated measure of output
such as gross national product the loss incurred by the steel
stoppage is not the total (market) value of the tonnage.
Rather, it is that portion of the total value which is accounted
for by the steel industry alone, as distinct from the portion
contributed by other industries in the form of materials and
supplies used in the manufacture of steel. In the second
quarter, to the very considerable extent that it was main-
tained, the production of such materials and supplies was
accounted for in the measure of national product.

In the Second Quarter

The June quarter marked the end of the second full year
since the Korean invasion. The deep impress of the national
security build-up on the over-all expenditure flow in this
two-year interval is summarized in the accompanying chart.

It may be emphasized that a substantial part of the
increase in the dollar value of final purchases—total produc-
tion other than net inventory accumulation—has accrued
to the private sectors of the economy, notwithstanding the
tremendous rise in defense outlays. Almost one-half of the
$73 billion expansion in final purchases over the two-year
period was absorbed in nongovernment uses—notably for
personal consumption and business investment in new plant
and equipment. (With allowance for price changes, this
proportion is reduced, but still amounts to one-third.)
Therefore, the decline in nongovernment purchases as a
relative share of all final purchases reflects the more rapid
expansion in the government sector.

One other general point about the chart may be noted.
Although the sharp decline in the rate of inventory invest-
ment in the 1951-52 period (depicted in the top panel)
coincided with a marked step-up in government purchases,
it should not be inferred that this was a forced draft upon
stocks stemming from general demand pressures. On the
contrary, as discussed in the recent May issue of the Survry,
the reduced rate of inventory accumulation represented, in
the main, a reaction from the stock build-up that had
occurred in the previous year. Manufacturers and distribu-
tors had become apprehensive about the size of their inven-
tories in relation both to current demand (which, in many
instances, was considerably less than had been expected)
and to the easing supply situation, and they systematically
allowed their stocks to be drawn down.

Demand for Gross National Product

Security expenditures advance briskly

Federal, State, and local government purchases advanced
at annual rates from $74% billion in the first quarter of the
year to $78 billion in the second. Virtually the entire $3%
billion increase occurred in national security expenditures.
At the annual rate of $50% billion in the spring quarter,
they amounted to 14% percent of the total national output.
This compares with 10} percent in the same quarter a year
ago, when such expenditures were at a rate of $35 billion.

Most of the second-quarter increase in national security
outlays originated in the accelerated flow of “hard goods”—
such as tanks, planes, ships, and ammunition—and in the
enlarged volume of military construction. However, two
additional elements contributed to the advance. These were
the notable step-up in stockpile deliveries over the unusually
low volume of the preceding two quarters and the increase
3\1& the base pay of the Armed Forces which went into effect in
vay. .

In order to maintain the momentum of defense output
during the steel stoppage, the National Production Authority
ordered an immediate ban on steel shipments to manufac-
turers of less essential commodities and placed a temporary
embargo on steel exports. It also acted to divert to defense
uses as much as possible of the steel production of mills
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which remained in operation—representing about one-eighth
of total steel capacity. On balance, however, defense
output was maintained at a high level during June by draw-
ing upon inventories.

Rise in consumer automotive outlays

Personal consumption expenditures edged further up-
ward in the spring quarter to $215 billion at a seasonally
adjusted annual rate, as compared with $213 billion in the
opening quarter of the year. With consumer prices averag-
ing about the same in the two quarters, the rise reflected
an increase in the real flow of goods and services. This
increase was similar to that which occurred in the previous
quarter.

The automotive group registered the most striking ad-
vance of any of the major consumption categories from
the first to second quarters. At more than $1% biilion
(annual rate), this advance was approximately equivalent
to the net increase in total consumption expenditures.
This was the first rise in automotive outlays since the
third quarter of 1950, when the initial post-Korean buying
wave generated the extraordinary increase of $3 billion
over the $11% billion rate of the previous quarter. With
the recent increase, expenditures in this category regained
their second-quarter 1950 rate.

Several factors contributed to the increase. The gen-
erally improved supply situation during most of the quarter,
reflected in the relaxation of production controls, provided
a basis for an output at the annual rate of almost 4.8 million
passenger cars. li‘his represented an increase over the first
quarter that was more than twice the rate originally sched-
uled. In turn, the easier credit terms that followed the
suspension of Regulation W on May 7 provided an impetus
to demand. Moreover, there were indications by the close
of the quarter of some step-up in buying in anticipation
of future delays that might be caused by the looming steel
shortage—as sales outstripped production and led to marked
declines in dealers’ inventories.

In contrast to the spurt in expenditures for automobiles
and accessories, consumer outlays for other durables showed
a further moderate decline in the second quarter. A large
part reflected the softening price trend for consumer durables
in evidence since the latter part of 1951. Also noteworthy
is that the quarter ended with sales of many consumer
durables on the upgrade.

Virtually all of the second-quarter decline in non-auto-
motive consumer durables occurred in the furniture and
household equipment group. Although individual categories
in this large and heterogeneous group showed diverse move-
ments, on balance the market reflected a lagging consumer
demand. Because of it, manufacturers of television sets,
radios, and some household equipment lines cut back
production during the quarter to prevent excessive inventory
accumulation.

Nondurable goods consumption firm

Consumer purchases of nondurable goods continued firm
in the spring quarter, unchanged from the $118 billion
annual rate of the previous quarter. In general, fluctuations
in outlays for major types of nondurable goods were small
and merely reflected pricc movements, with little or no
change in physical volume from the first quarter indicated.

Rising by $% billion to an annual rate of $71 billion, con-
sumer expenditures for services continued their steady rate
of increase in the second quarter. Outlays for rents (includ-
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ing the imputed rental value of owner-occupied homes) and
household operation accounted for the bulk of the latest
increase.

Private investment stable

Gross private domestic investment was at the seasonally
adjusted annual rate of $49% billion in the second quarter,
little changed from the first three months. The striking
decline from the $65 billion annual rate in the second quarter
of last year is attributable almost entirely to the substantial
shift in the rate of nonfarm business inventory accumulation.
This was reduced from $15 billion, at an annual rate, in the
second quarter of 1951 to minus $1 billien in the correspond-
ing period of this year.

Personal Income
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The over-all change in business inventories in the second
quarter was quite small, with roughly offsetting changes
recorded for the farm and nonfarm sectors. Private fixed
investment was also stable, holding the high ground to which
it had moved in the opening quarter of the year. The
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stability extended to both new private construction and pro-
ducers’ purchases of durable equipment.

Inventories show mixed movements

The small decrease in nonfarm business inventories in
the second quarter was largely a resultant of diverse move-
ments in two of the major industrial groups, durable-goods
manufacturing and wholesale trade.

In the first two months of the quarter, inventories of
durable-goods manufacturers—particularly in the predomi-
nant metal-working group—rose at a rate which if main-
tained through June would have yielded an increase of

-roughly $2 billion, on an annual-rate basis. (This is after

allowance for price changes.) Because of the net drain
imposed on stocks by the steel work stoppage in June, how-
ever, the actual change for the quarter as a whole was of
minor proportion.

The draft on steel inventories in June extended over the
wide array of industries that are either producers or users of
steel products. It resulted in heavy drains on finished-goods
inventories and on goods-in-process. The movements in
raw materials and supplies were mixed—a reflection of bottle-
necks caused by the dwindling supply of steel components
on factory assembly lines. These led, in many instances,
to curtailed production and to a temporary oversupply of
materials normally used in combination with items that
were in short supply.

It was primarily in its inventory effect that the steel
stoppage was manifested on the product side of the national
accounts. As noted earlier, manufacturers were able to
maintain the output of most commodities flowing to con-
sumers, to government, and to business for capital account
by drawing down their stocks. At the time the flow of steel
was interrupted these stocks were high in most of the metal
working industries.

Although the sizable decline which occurred in wholesale -

trade inventories in the second quarter may have reflected to
some extent a drawing down of stocks of steel parts and
supplies, in the main it was a continuation of the reductions
that had been made in this area in the opening quarter of the
year. Inasmuch as wholesale trade experienced only a slight
reduction in the rate of inventory accumulation in the latter
part of 1951, in contrast to the sharp scaling down that oc-
curred in most other sectors, the liquidation in wholesale
trade stocks in the first half of 1952 would appear to repre-
sent a belated adjustment of the industry’s inventory posi-
tion.

Residential construction

While the value of private residential construction put in
place was steady at an $11 billion annual rate from the first
to second quarters of 1952, monthly data reveal a note-
worthy fluctuation within the period. After allowance for
seasonal influences, home-building activity moved up sharply
in February and March and receded steadily in the ensuing
three months. According to preliminary data, this decline
was arrested in July, when the value of residential construc-
tion was about 4 percent below the second-quarter average.

Plant and equipment maintain record rates

Business expenditures for new plant and equipment were
maintained at record rates in the second quarter. There
was little change in the major component flows.

Some indication of the degree to which this investment is
being channeled into industrial mobilization is indicated by
the scope of the accelerated tax amortization program. The
Office of Defense Mobilization reports in this regard that in
the second quarter rapid tax amortization was authorized
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for additional industrial expansion projects valued at $3%
billion, bringing the total value of projects aided to date to
almost $21% billion. The rapid amortization privilege, how-
ever, does not apply to the full value of the projects included
in this total.

Capital outlays for commercial, recreational, and institu-
tional expansion continued to lag in the second quarter.
This reflected, among other factors, the restraining influence
of the control on commercial building credit and the con-
tinued restriction on use of steel for these types of construc-
tion. (Relaxation of the steel restrictions was scheduled to
start on July 1 but have had to be deferred.)

Decline in net foreign investment

Net foreign investment, which measures the excess of
exports over imports other than those matched by uni-
lateral transfers, was at an annual rate of $1 billion in
the second quarter. This was half as large as the first-
quarter rate.

With total exports and imports sustained, the decline in
net foreign investment in the second quarter reflected pri-
marily an increase in exports financed by Government grants.
Since such grants are included in the Government-purchases
component of gross national product, equivalent amounts
of exports are excluded from the international balance as
measured by net foreign investment.

Prior to the pick-up in the June quarter, Government
grants had been declining steadily since the second quarter
of last year. Most of the recent increase was in military
shipments, although some additional economic assistance
was also included.

The Flow of National Income

Personal income in the second quarter, at an annual rate
of $264% billion, continued the gradual rise in evidence since
the last quarter of 1951. Indicative of the small change in
personal income in the recent period, the June rate of $266
billion was 1% percent above that of October 1951,

The relative stability of the personal income total extended
to most types of income flows; for many components, second-
quarter values differed little from those in the preceding
period.

Labor disputes retard payroll rise

Total payroll disbursements by private industry in the
second quarter were unchanged from the first at an annual
rate of $146 billion.

Work stoppages arising from labor-management disputes
in several indusitrial sectors retarded the payroll flow in the
second quarter. In addition to the steel shut-down, there
were significant work stoppages during the quarter in seg-
ments of the communications and contract construction
industries, in petroleum producing and refining, and in
lumbering. As reported by the Bureau of Labor Statistics,
about 27 million man-days were lost through work stoppages
in the second quarter, as compared with less than 4 million
in the preceding three months. The direct wage loss in-
volved in these disputes in the second quarter amounted to
roughly $350 million, or $1% billion when expressed as an
annual rate for comparative purposes.

Factory wages decline

As a result of the industrial disputes, wages in durable-
goods manufacturing were slightly lower in the second
quarter. Except for the primary metals group, which in-
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Table 1.—National Income and Product 1951 and First Two Quarters 1952 1

[Billions of dollars]
Unadjusted Seasonally adjusted at annual rates
1951 1951 1952 1951 1952 .
I 11 I v I II I II i juss v 1 II
NATIONAL INCOME BY DISTRIBUTIVE
SHARES
National income______________ ... ... ... 277.6 66.1 68.7 70.6 72.2 70.6 O] 269.6 274.8 280. 2 285. 6 ! 288.0 [©)]
Compensation of employees__._.__________..___- 178.9 42.5 44. 4 45.5 46.4 45.9 46.6 172.9 178.2 181.0 183. 4 186.5 186.9
‘Wages and salaries_.___ - 169.9 40.2 42.1 43.3 44.3 43.5 44.3 163.9 169. 3 172.1 174.3 177.4 177.8
Private__.__ - 141.2 33.6 35.0 36.1 36.5 35.5 36.1 137.6 141.2 142.0 143.8 145.8 145.6
Military - 8.6 1.8 2.1 2.3 2.4 @ ® 7.4 8.5 9.1 9.6 () ®
Government civillan. .. ______ - 20.1 4.8 5.0 4.9 5.4 (&) [O)] 18.9 19.6 21.0 . 20.9 () ®
Supplements to wages and salaries.____._._. 9.0 2.3 2.3 2.2 2.1 2.4 2.4 8.9 9.0 8.9 9.1 9.0 9.2
Proprietors’ and rental income 3. __.___.______. 50. 6 12.4 12.2 12.7 13.3 13.0 13.0 49.7 49.0 50.8 53.1 52.1 519
Business and professional 26.2 6.6 6.5 6.5 6.7 6.8 6.9 26. 2 26.0 26.0 26.6 27.3 27.6
Farm._ ..ol 15.6 3.8 3.6 4.0 4.2 3.8 3.7 15.1 14.4 15.8 17.0 15.4 14.8
Rental income of persons 8.9 2.1 2.1 2.3 2.4 2.3 2.4 8.5 8.5 9.1 9.4 9.4 9.5
Qorporate profits and inventory valuation
adjustment - 41.6 9.5 10.4 10.8 10.9 10.0 (&) 40.7 41.2 41.9 42.5 42.7 )
Corporate profits before tax____ 42.9 1.9 10.9 10.0 10.1 10.0 ® 50.1 43.3 38.6 39.5 42.7 (O]
Corporate profits tax liability. - 24.2 6.7 6.2 5.6 5.7 5.8 2 28,4 24.5 21.8 22.2 24.7 ®
Corporate profits after tax_.__ - 18.7 5.1 4.7 4.3 4.4 4.2 (&) 21.7 18.8 16.9 17.3 18.1 @
Inventory valuation adjustment_____.______ -1.3 —-2.3 —-.5 .8 .8 .0 4 —9.4 -2.1 3.0 -1 1.7
Net interest ... oo s 6.4 16 1.6 1.6 1.6 17 L7 6.3 6.4 6.5 6.6 6.7 6.9
Addendum: Compensation of general govern-
ment employees. e 27. 4 6.3 6.8 6.8 7.4 7.6 7.6 25.1 26.8 28.6 29.0 30.0 30.5
GROSS NATIONAL PRODUCT OR
EXPENDITURE
Gross national produet_____._____ ... 329.2 79.2 80.1 818 88,2 83.3 83.4 319.6 329.3 330,9 337.1 339.4 343.2
Personal consumption expenditures. __.__.__.__ 208.0 50.0 50. 4 50.5 57.0 50. 5 53.2 210. 5 204.5 206.4 210. 5 213.2 214.9
Durable goods________.___.__._. - 27.1 7.0 6.4 6.3 7.5 5.5 6.4 31.3 26.3 25.5 25.3 25.2 26. 4
Nondurable goods - 113.5 26. 4 27.2 27.5 32.4 27.4 29.1 113.3 111.3 113.2 116.2 118.0 117.8
Services. - e 67.3 16.6 16.8 16.7 17.2 17.7 17.8 65.9 66. 9 67.6 69.0 70.0 70.8
QGross private domestic investment_.____.._____ 58.5 17.3 14.6 14.1 12.5 14.1 10.2 59.8 65.2 56.2 52.9 50.0 49.3
New construction. .. _._..__._____ R 23.3 5.2 5.9 6.3 5.8 5.0 5.9 24.7 23.5 22.4 22.4 23.7 23.6
Residential nonfarm______._ - 1.0 2.6 2.8 2.9 2.7 2.2 2.8 12.8 10.9 9.9 10.3 11.0 11.0
Other. .. - 12.3 2.6 3.1 3.5 3.1 2.8 3.1 11.9 12.6 12.5 12.1 12,7 12.6
Producers’ d equipment______ - 24.9 6.4 6.6 5.8 6.1 6.4 6.6 24.8 25.4 24.9 24.7 25.7 25.7
Change in business inventories, total_ - 10.3 5.6 2.1 2.0 .7 2.7 —~2.3 10.3 16.3 8.9 5.8 .6 1
Nonfarm only .o ... 9.4 5.3 1.8 1.8 .5 2.5 —2.5 9.0 15.2 82 5.2 -1 -.8
Net foreign investment_._ ... ... _____________ .2 -7 .0- .2 .7 .5 .2 —-2.7 -2 1.1 2.6 1.9 9
Government purchases of goods and services.... 62.6 12.6 15.1 16.9 17.9 18.2 19.7 51.9 59.8 67.3 71.2 74.4 78.0
Federal ______ . ___ - 41.3 7.8 9.6 11.5 12.3 12.9 13.8 31.1 38.6 46.1 49.4 51.6 55.3
National security . .. . 37.1 6.9 8.7 10.4 11.1 11.6 12.6 27.6 34.9 41.6 4.3 46.4 50.3
National defense - 33.7 6.1 7.8 9.6 10.2 11.0 11.8 24.3 312 38.4 40.8 44.0 47.2
Other national security._. 3.4 .8 .9 .8 .9 .6 .8 3.3 3.6 3.2 3.5 2.4 3.0
4.2 .9 .9 1.1 1.3 1.3 1.3 3.5 3.7 4.5 5.1 5.2 5.1
.4 .1 .1 .1 W1 .1 .1 .3 .3 .5 .8 .4 .4
217 4.9 5.5 5.5 5.7 5.4 6.0 21.1 21.6 21.7 22.3 23.2 23.0
DISPOSITION OF PERSONAL INCOME
Personal income.__ ... .. . ... 254.1 60, 4 62.7 63.9 67.0 64,4 65,9 246,2 251, 9 256, 1 2620 263,0 264.4
Less: Personal tax and nontax payments..__._.____ 29.1 10.7 59 6.6 6.0 11.8 6.9 28.2 28.7 29.0 30.4 32.5 32.9
Federal .. el - 26.1 9.8 5.1 5.9 5.3 10.8 6.1 25.3 25.8 26.0 27.3 29.3 20.6
State and local.. - 3.0 .0 .8 .7 7 1.0 .9 2.9 3.0 3.0 3.1 3.2 3.3
Equals: Disposable personal income. . __ . 225.0 49.7 56.9 57.3 61.1 52.6 59.0 218.0 223.2 227.1 231.5 230. 5 231.
Less: Personal consumption expenditures.. — 208.0 50.0 50.4 50. 5 57.0 50.5 53.2 210.5 204. 5 206. 4 210. 5 213.2 214.9
Equals: Personalsaving...._____._____.________.___ 17.0 —-.3 6.5 6.8 4.0 2.1 5.7 7.5 18.7 20.7 21.1 17.3 16.5
RELATION OF GROSS NATIONAL PROD-
UCT, NATIONAL INCOME, AND PER-
SONAL INCOME
Gross nationalproduct..______ ... _____ 329,2 79.2 89,1 818 88,2 83.3 83,4 319.6 329,3 330.9 337,1 | 3394 343,2
Less: Capital consumption allowances________.__.__ 24,6 5.9 6.1 6.2 6.5 6.7 6.9 23.4 24.3 25.0 25.8 26.7 27.7
Indirect business tax and nontax liability - 25.3 6.2 6.1 6.3 6.6 6.4 6.7 25.7 24.7 - 25.0 25.8 26.3 26.8
Business transfer payments_._._.______ - .9 .2 .2 .2 .2 .2 .2 .9 .9 .9 .9 .9 9
Statistical diserepancy . . - ... o_._._.._.___ 1.4 L0 -.8 —-1.6 2.7 -.5 (O] W7 5.7 .0 -.8 —-1.9 @
Plus: Subsidies less current surplus of Government
eNEerPriSeS. - . el .5 .2 .3 .0 .0 .1 0 W7 1.1 .1 2 5 .2
Equals: National income____._____.__.__...._._.... 277.6 66,1 68.7 70,6 72,2 70.6 @ 269.6 274.8 280,2 285,6 288, 0 ®
Less: Corporate profits and inventory valuation
adjustment 41.6 9.5 10.4 10.8 10.9 10.0 ® 40.7 41.2 41.9 42.5 42.7 ®
Contributions for social insurance o 8.2 2.2 2.2 2.0 1.8 2.5 2.2 8.1 8.2 8.1 8.3 8.5 8.4
Excess of wage aceruals over disbursements. ___ .0 .0 .0 .2 -2 .0 .0 .1 —.2 .8 —.6 .1 .0
Plus: Government transfer payments - 11.5 2.8 2.9 2.9 2.9 2.9 2.9 11.3 11.8 11.6 11.5 1.7 11.6
Net interest paid by Government. . - 4.9 L1 1.4 1.1 1.3 1.1 L5 4.8 4.9 4.9 5.0 5.0 5.0
Dividends_.___ .. _____________ . 9.0 2.0 2.1 2.1 2.8 2.1 2.2 8.6 9.0 9.2 9.3 8.9 9.6
Business transfer payments. . _._____.______.___ .9 .2 .2 .2 .2 .2 .2 .9 .9 .9 .9 .9 .9
Equals: Personal income___.___________.._.___..__. 254,1 60, 4 62,7 63,9 67,0 64.4 65.9 246,2 2519 256. 1 262.0 263.0 264,4
1 Detail will not necessarily add to totals because of rounding. 2 Not available, 3 Includes noncorporate inventory valuation adjustment.

Source: U. S. Department of Commerce, Office of Business Economics,
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cludes basic steel, and the machinery (except electrical)
group, where employment has tended downward so far this
year, wages in most durable-goods industries either con-
tinued at a steady rate or increased slightly with a further
rise in wage rates.

In nondurable-goods manufacturing also, second-quarter
wages were slightly lower. This was chiefly the result of the
work stoppages in petroleum refining and further employ-
ment declines in the textile and apparel industries. In
marked contrast to the durable-goods sector, where employ-
ment is considerably higher than before the Korean out-
break, the number of production workers in nondurable-
goods factories in June 1952 was somewhat less than in the
same month of 1950. The drop was largest in textiles—
about one-tenth—with employment in most other non-
durable groups essentially unchanged over the two-year
interval.

In areas outside of manufacturing unaffected by labor
disputes, such as trade, finance, services, and farming, pay-
rolls in the June quarter registered slight gains as employ-
ment edged up and wage rates rose further.

Hourly earnings continue rise

Hourly earnings, which have been by far the most im-
portant factor in the rise of payrolls since the Korean in-
vasion, continued to advance moderately in the second
quarter. In industries for which hourly wage rate data are
available, accounting for two-thirds of private wages and
salaries, wage rates advanced by 1 percent from the first to
second quarters of 1952,

This advance—which added about $1 billion, at an annual
rate, to second quarter payrolls—was offset, however, by a
further decline in hours worked. In the important manu-
facturing area, the workweek in the second quarter averaged
the lowest since the Korean invasion, and was about the same
as in the second quarter of 1950.

Military pay lifts government total

As indicated by the accompanying chart, total government
payrolls—Federal, State, and local combined—rose moder-
ately in the second quarter to an annual rate of $32 billion.
The half-billion increase was the same as that in the previous
quarter but much less than in the earlier post-Korean period
of sizable build-up in the Armed Forces and expansion of
Federal civilian personnel in defense-related activities.

Most of the second-quarter rise in government payrolls
stemmed from the recently enacted increase in the base pay
of the Armed Forces. Payrolls and employment in the
Federal civilian and State and local segments showed rela-
tively little change over the quarter.

Farm income lower

Farm proprietors’ income, at an annual rate of about $15
billion, was moderately lower than in the first quarter. The
contraction was due mainly to a further small reduction in
prices received by farmers and a decline in the volume of
livestock marketings.

For the first half of 1952 farm income was slightly higher
than in the same period of last year. Although the volume
of marketings rose by 7 percent, lower farm prices and higher
costs restrained the 1ncrease in net income.

The total net income of nonfarm proprietors increased
slightly in the second quarter to an annual rate of $27%
billion. The rise reflected a further improvement in retail
trade activity, arising in part from the relaxation of con-
sumer credit controls.

SURVEY OF CURRENT BUSINESS 7

Dividends move up

Personal dividend receipts rose to an annual rate of about
$9% billion in the second quarter. For the first half of the
year, dividends averaged 5 percent higher than in the same
period of 1951.

As shown by the Office of Business Economics publicly

reported cash dividend series, 14 of 20 major industry groups

reported larger disbursements in the first six months of this
year. For a number of them, the increases registered in the
half-yearly comparisons were the product of both capital
expansion and higher dividend rates. The sharpest relative
gains—one-fifth—occurred in mining and oil refining. Divi-
dends paid out by the textile and leather industry declined
the most, 13 percent.

Relative share distribution unchanged

Since the start of the national defense program, personal
income has increased by 20 percent—from an annual rate of
$219 billion in the second quarter of 1950 to $264% billion
in the second quarter of 1952. However, rising prices ac-
counted for a large part of the change, limiting the increase
in real terms to about 7 percent.

The period of rapid expansion in the dollar totals of per-
sonal income took place in the first year of mobilization, when
three-fourths of the rise occurred. Since then, the increase
has slowed markedly.

In the private sector of the economy, payrolls and farm
proprietors’ income advanced more rapidly in the first year
following the Korean outbreak than did other types of per-
sonal income. The increases in these two flows amounted
to 18 percent, compared with 12 percent for the remaining
categories combined.

By the second quarter of 1952, however, all types of per-
sonal income flowing from private industry had participated
in the post-Korean rise to a similar extent. Employee in-
come, farm and nonfarm proprietors’ income, rental income,
dividends, and interest were each about 20 percent higher
than in the second quarter of 1950. The relative distribution
of personal income derived from the private sector of the
economy is thus little different from what it was two years
ago.

However, there have been marked changes in composition
within the broad component flows of private personal income.
In wages and salaries, for example, the advance since the
second quarter of 1950 has been 26 percent in the commodity-
producing sector, which include most of the defense-related
industries, as against 15 percent in all other private indus-
tries combined.

Personal income paid out by government, like that flowing
from private industry, was about one-fifth higher in the
second quarter of this year than in the same period of 1950.
The similarity of increase is somewhat fortuitous in that the
government rise was considerably affected by the inclusion
in the second-quarter 1950 total of an abnormal volume of
two types of transfers—the special N. S. L. 1. dividend re-
fund to veterans and State government veterans’ bonuses.

Apart from these, the total income paid out to persons by
government expanded by almost one-third over the two-year
period. This latter increase represented the composite effect
of extremely divergent movements, such as the more than
two-fold expansion 1n military payrolls, a marked rise in the
defense-related component of Federal civilian payrolls, and
essentially stable flows of government interest and transfers.

National income total up slightly

With the recent availability of requisite data, corporate
profits before taxes have been estimated for the first quarter
of 1952 at the seasonally adjusted annual rate of $42%
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billion. The corporate profits component of national income
was of the same magnitude, since the inventory valuation
adjustment in this period was negligible. This estimate
places the national income total for the first quarter at $288
billion, compared with $286 billion for the preceding period.

The first quarter marked a continuation of the relative
stability characterizing the corporate profits element of
national income throughout 1951. From the fourth quarter
of 1950 through the first quarter of 1952 over-all corporate
profits earned in current production—reported ‘‘book”
profits before tax adjusted to exclude inventory profit or
loss—rose gradually from $40 billion to $42% billion, at an-
nual rates.

Corporate profits down from peak

In contrast to this steadiness, corporate profits before
taxes (book profits) in the first quarter of 1952 were $3

August 1952

billion higher than in the preceding quarter but $7% billion
below the $50 billion high in the first three months of 1951.
As may be inferred from the above, these changes largely
reflect fluctuations in inventory profits and losses.

Corporate profits after taxes in the first quarter of 1952
amounted to the annual rate of $18 billion—a slight recovery
from the $17 billion rate in the third and fourth quarters of
1951, but $8 billion below the peak reached in the final
quarter of 1950 and $3% billion less than in the first three
months of last year.

The $18 billion total for the first quarter reflects a further
increase in corporate tax rates. It will be recalled that the
Revenue Act of 1951 provided for an effective date of
April 1, 1951, to be achieved by the application of three-
quarters of the rate increase against the whole year’s earnings,
The full rise in rates thus did not become effective until the
first of this year.

Income on International Investments in 1951

RECEIPTS from United States investments abroad
approximated $2 billion in 1951, continuing the rapid
growth in this component of the balance of payments
which began soon after the war.! In addition to this amount,
foreign subsidiaries of United States companies had earnings
of about $700 million which were not distributed and are not
entered as income in the balance of payments. Total earn-
ings on United States investments abroad, therefore, were
about $2.7 billion in 1951, as compared with $2.2 billion in
1950.

Of this $500 million increase in earnings, $83 million repre-
sented higher interest receipts by the United States Govern-
ment on its large postwar loans—notably the loans to the
United Kingdom. The greatest increase, of course, was
registered in the earnings of direct-investment companies,
which went up from about $1.9 billion in 1950 to about $2.3
billion in 1951. About $250 million of the additional earn-
ings accrued to foreign subsidiary companies, but virtually
the whole amount was retained abroad, primarily to provide
funds for expansion. Branch profits rose by $155 million to
a total of $932 million, of which a sizable portion was also
reinvested abroad.

Growing investments and output raise earnings

Underlying the upward movement of direct-investment
earnings since the war has been the rapid development of
productive facilities abroad and the great expansion in output
which was achieved. American companies increased their
investment abroad from $8.4 billion at the end of 1945 to an
estimated $14.9 billion at the end of 1951, while earnings
increased from about $0.9 billion in 1946 to $2.3 billionin 1951.
About half of the increase in earnings can be attributed to
the added investment. The remainder is the result of higher
rates of return which are related to high demands for their
products which these facilities have been able to satisfy, and
to the rise in the general price level.

The importance for the United States and other countries
of the increased capacity resulting from the foreign invest-
ments of the petroleum industry was evident with the loss of

1 For a detailed review of international investment income in the 1946-50 period see the
SURVEY OF CURRENT BUSINESS for October 1951, page 7 ff. Data for 1950 and 1951 are pre-

liminary and will be adjusted when the results of the recent census of direct investments
abroad are available.
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the oil output of Iran in 1951. This loss was rapidly offset,
largely by increased production of American companies
abroad. Production of erude oil by the major American
companies abroad, which had averaged 1.8 million barrels
per day in 1950, rose to an average of 2.4 million barrels per
day for the last half of 1951. The increase in earnings of the
companies in 1951 was directly proportional to this increase
in production. American direct investments in other indus-
tries abroad also made significant contributions to economic

Table 2.—United States Income on International Investments,
by Type, 1949-51

[Millions of dollars]

T
Receipts E Payments

1949 1950 1951 1949 1950 1951

Total balance-of-payments income re-

ceipts and payments. __._..__.___..___ 1,405 1,743 1,992 353 437 398
Private. ... 1,307 | 1,634 | 1,800 328 406 351
Long-term__________________..___ 1,296 | 1,624 | 1,789 328 406 351
Direct investments.._ 2| 1,148 | 1,469 | 1,632 159 196 134
Dividends.______ . 505 656 665 76 110 83
Interest____..____ - 35 35 35 2 12 8
Branch profits - 608 778 932 81 74 43
Dollarbonds..._... ... .. 60 69 (172 DR SR, P,
Other long-term investments_ 88 86 95 169 210 217

Short-term investments.__.__.._ 11 10 11 ) ) o
United States Government______.__ 98 109 192 25 31 47

Undistributed earnings of direct-invest-

ment subsidiaries._____.___._ . . ___ 436 443 703 143 172 140
Total earnings on investments__.___.._. 1,841 2,186 | 2,695 496 609 538

1 Payments on private short-term obligations were negligible.
Source: United States Department of Commerce, Office of Business Economies.

welfare and security by augmenting their output of many
essential raw matertals and other commodities and services.

Petroleum earnings remain high

The record production of petroleum abroad by United
States-controlled companies in 1951, together with additional
earnings from refining, transportation and marketing facili-
ties, brought total petroleum earnings abroad to nearly $1
billion. Income remittances to the United States did not keep
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pace with earnings, and in fact there was a decline in remit-
tances from Latin America, partly because much larger
amounts remained undistributed. However, part of the un-
distributed earnings was made available to the parent com-
panies through remittances on intercompany account, and
thus entered the balance of payments as capital inflows
rather than income receipts.

Table 3.—Investment Income Receipts and Payments, by Area,

1949-51
[Millions of dollars]
1949 1950 1951
Area and type
Receipts {Payments| Receipts |Payments| Receipts |Payments
1,405 353 1,743 437 1,992 398
1,148 159 1,469 196 1,632 134
159 169 165 210 168 217
98 25 109 31 192 47
202 252 216 322 307 277
97 118 108 156 123 98
32 130 30 160 26 165
73 4 78 7 158 14
OEEC dependencies 2. _..__ 78 2 90 3 102 2
Direet .o (4 90 | 101 |
Other private._______.__[._._._.__.. 2 el 2 1 2
U. 8. Government____._ 1 [€5 T P 1 O] O]
Other Europe 11 2 13 1 12 (O]
irect_.______ (&) 1 (o) 1 1 O]
Other private 2 1 2 (O] ) S P
U. S. Government..._._. 9 o 11 10 oo
Canada.. 387 66 76 40 78
Direct. 295 39 305 39 292 35
Other p 92 20 101 27 109 28
U. 8. Government.__.___ O] 7 ) 10 O] 15
Latin American republics... 455 11 696 14 764 17
Direet .. ... 425 ) 664 @ 731 (O]
Other private...________ 18 9 18 12 17 13
U. 8. Government_..___ 12 2 14 2 16 4
4
1
7
6
6

1 Less than $500,000.
2 Netherlands East Indies and Indoching are entered under OEEC dependencies in 1949
and under “other foreign countries” in 1950 and 1951.

Source: United States Department of Commerce, Office of Business Economies.

Earnings of manufacturing enterprises abroad rose about
$50 million over the previous year. Some of the increase was
reflected in larger income remittances, particularly from
Latin America, but for the most part the additional earnings
were retained abroad. In the case of Latin America, not
only were income remittances larger, but a total of $90
million in earnings was reinvested abroad to expand facili-
ties in certain countries, notably Brazil and Mexico. Can-
adian manufacturing enterprises maintained their earnings
at about the 1950 amount, $330 million, in spite of an in-
crease of over 30 percent in Canadian corporate income tax

. rates, but remittances to the United States were somewhat
reduced.

There were also substantial increases in income receipts
from other industries, especially in Latin America. Enter-
prises engaged in mining and smelting, distribution, and
agriculture all had larger earnings, partly reflecting expanded
demand which stimulated output and prices, but also repre-
senting returns on the added production from increased
investments in the last few years.

OEEC countries pay increased interest on loans

Income from the OEEC countries rose $90 million in 1951
as payments began on certain major postwar loans by the
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United States Government. Such payments are scheduled
to continue for the next few years on about the same scale.
Earnings by direct-investment companies in this area ad-
vl?nlfeld considerably in 1951, but remittances increased only
slightly.

%[‘here were also considerable increases in income receipts
from the countries of Latin America and the Middle East.
In the case of the latter area the principal factor was the
heightened activity of the American-owned petroleum
companies, but in Latin America it was the other industries
which contributed to the additional income. Total earnings
of direct-investment companies in Latin America were over
$950 million in 1951, far exceeding the $740 million of the
prior year. Canadian earnings and remittances were a little
below the 1950 amounts because of the higher taxes men-
tioned above.

Table 4.—Direct~-Investment Income Receipts by Area and Industry,
1949-51

[Millions of dollars]
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8o 0 e
g1 41« |5 £ 3
o o = =4
£ = § oo, .th g b= 1
12| 5|25 8|32
5 |8 |5 |£ |8 2|53 |3
m |2 lA| |8 |&|&]8 &
Total, altareas. ... _.___.____ 1949 | 301 93 68 88 | 487 39 721 1,148
1950 28 112§ 705 45 1, 469
1951 | 344 | 126 | 119 | 146 | 741 1121 1,632
OEEC countries....__...__._ 1949 60 ) 8 leo.. 10 97
1950 68 71 (M 11 108
1951 65 O] 151 O 12 123
OEEC dependencies3._.__.__ 1949 2 71 @ 12 54 él) 2 77
1950 2 3| (® 9 68 1) 8 90
1951 2 41 14 B 6 101
[97:111: 7 S, 1049 | 179 21 (@ 29 11 18 29 205
1950 | 181 27| ® 33 12 11 41 305
1951 169 20 @ 35 13 16 39 292
Latin American republics._.| 1949 35 24 68 44 | 217 21 16 425
1950 54 36 90 64 [ 362 33 25 664
1951 84 56 | 119 87| 335 23 27 731
Other foreign countries 3...__ 1949 25 14! O 31971 (O 15 254
1950 23 101 & 5| 256 1 7 302
1951 24 5] @ 10 ¢ 303 5 28 385

1 Less than $500,000. .

2 Income from agriculture in the OEEC dependencies, Canada and “other foreign coun-
tries” is included under “miscellaneous.” L.

3 Netherlands East Indies and Indochina are entered under OEEC dependencies in 1949
and under ‘‘other foreign countries” in 1950 and 1951.

Source: United States Department of Commerce, Office of Business Econemics.

With earnings on foreign investments aggregating $2.7
billion in 1951 it is essential to recognize their nature. First,
only about $350 million represents fixed interest charges on
private and Government lending. Secondly, the direct-
investment enterprises which contribute nearly all the re-
mainder have made it a practice since the war (data are not
available for earlier periods) to reinvest about half their
earnings in expanding their foreign operations.

Moreover, earnings of these companies tend to rise in
periods when United States imports are rising, partly
because they export directly to the United States and
partly because rising United States economic activity and
imports permeates the economies of other countries. Thus,
the interaction of United States imports, prices, and earnings
of direct-investment companies introduces a flexibility
which lessens the difficulties in transferring income. For
instance, the income of direct-investment companies was
only about $400 million, on the average, in the 1921-30
period, while they earned $2.3 billion in 1951. Even so, about
$1.0 billion of the latter was reinvested abroad, and the

(Continued on page 24)



by Robert E. Graham, Jr. J<

State Income Payments in 1951

INCOME payments to individuals in 1951 increased in
every State as production and prices moved up under the
impetus of expanding demand. Total income payments in
the Nation rose from $218 billion in 1950 to $243 billion in
1951-—an increase of 12 percent—and relative advances were
generally similar throughout the country.

The top-ranking 1951 regional income gain—15 percent—
was in the Southwest, where individual incomes had risen
least in 1950. The next largest relative income advances
were in the Far West (14 percent) and Southeast (13 per-
cent). In the Central region the rise in total income matched
that of the country as a whole. Slightly below-average was
the 11-percent income increase in the Northwest, the region
which had scored the largest relative gain the previous year.
Smallest percentage increases in total income in 1951 oc-
curred in New England (10 percent) and the Middle East (9
percent).

Among individual States, the largest advances in totai in-
come were in Arizona (23 percent), South Carolina (21 per-
cent), New Mexico (18 percent), and South Dakota (18
percent). In each of these States an upsurge in farm in-
come, ranging from two-fifths to three-fifths, was the primary
factor in their income expansion. Substantially above the
national average were aggregate income gains of 16 percent

in Colorado, Georgia, and Nevada and 15 percent in Indiana,
Kentucky, Virginia, Ohio, Utah, and Wyoming.

State changes broadly uniform

There was broad uniformity among most States in rates
of change in total income (see table 1). Three-fourths of
the States and all regions fell within a range of 3 percentage
points of the national rise of 12 percent. Such outstanding
changes as did occur from 1950 to 1951 were well distributed
geographically. The eight States with largest relative gains
in total income are scattered throughout five of the seven
regions, with only New England and the Middle Kast not
represented. Similarly, the six States with smallest income
increases are located in four of the regions.

There was little tendency for individual States to conform
to regional patterns. In the three regions where total in-
come expanded relatively more than in the country as a
whole, only 10 of the 19 States bettered the national average.
Similarly, in the three regions with below-average income
advances one-third of the States experienced above-average
income gains.

NOTE.—MR. GRAHAM IS A MEMBER OF THE NATIONAL INCOME DIVI-
SION, OFFICE OF BUSINESS ECONOMICS.

Regional increases in TOTAL income and

PRIVATE NONFARM income from 1950 to 1951 ...

were largest relatively in the Southwest and Far West and smallest

in the Middle East and New England

Private nonfarm income
i

Percent Increase

U. 5. DEPARTMENT OF COMMERCE. OFFICE -OF BUSINESS ECONOMICS 52109
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Table 1.—Changes in Total and Per Capita Income Payments, by States and Regions, Selected Years, 1929-51 1
Total income payments Per capita income payments
State and region Percent distribution Percent increase Percent of national per capita income Percent increase
1929 to | 1940 to | 1949 to | 1950 to 1929 to | 1951 1950 to
1020 | 1940 | 1044 | 1049 | 1950 | 1951 |10 |10 | 19Eat0 (190 I0 L 1099 | 1940 | 1044 | 1949 | 1950 | 1981 [1922S 1051

Continental United
States_..__________.._. 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00 194 220 23 12 100 100 100 100 100 100 133 20 10
New England_.__________ 8,22 8,07 6,99 6,76 6.70 6.61 136 162 21 10 123 126 112 107 108 108 105 21 10
Connecticut- 1.77 1.87 1.76 1.63 1. 64 1.68 179 187 27 14 135 144 130 121 123 126 118 25 13
Maine__...__ .54 .57 .57 .52 .50 .49 163 174 15 9 83 87 90 84 82 82 129 16 11
Massachusetts, 4,58 4,36 3.55 3.51 3.47 3.38 117 148 19 9 132 133 112 109 111 110 94 20 8
New Hampshire .37 .35 .28 .32 .31 .31 147 178 20 11 96 98 91 92 90 91 121 18 12
Rhode Island. . 70 .67 63 .57 57 55 132 162 20 8 125 125 114 106 109 107 99 20 8
Vermont ....__._____ 26 .25 20 .21 21 20 128 164 21 10 88 91 83 84 83 83 120 19 11
Middle East_____ S, 33.70 32,06 27,68 27.94 27,82 27.21 137 172 20 9 136 131 118 117 117 115 97 18 8
Delaware____________. .26 .81 .26 .27 .28 . 213 186 27 12 135 155 123 127 132 131 126 24 9
District of Columbia_ 77 1.19 .99 .96 .95 .94 259 153 21 11 175 189 114 130 136 132 76 21 7
Maryland.....______. 1.34 1.61 1.68 1. 56 1.57 1. & 250 217 26 13 103 123 111 106 108 108 144 22 10
New Jersey._. 3.96 4.14 3.81 3.87 3.58 3.63 170 181 25 13 139 140 124 118 119 119 99 20 10
New York._. 17. 53 15. 60 12.73 13.29 13. 05 12. 58 111 158 17 8 165 150 132 131 130 126 Yy 15 6
Pennsylvania__ - 8.88 8.21 7.31 7.30 7.42 7.23 139 182 22 9 113 109 105 104 106 105 117 21 9
‘West Virginia_.____._ .96 1.00 .90 .99 .97 .96 195 208 21 11 68 69 70 76 73 74 153 17 12
Southeast_._.._..______.__ 10, 51 1L93 | 14,29 | 13,79 | 13.92 4. 14 296 280 27 13 51 56 66 67 67 68 212 22 12
Alabama_. .97 1.01 1. 1.1 1.18 1.19 260 279 25 13 45 47 61 58 58 60 211 24 13
Arkansas._ .68 .65 .76 .74 .73 .73 215 259 21 12 45 44 56 60 57 58 204 17 13
Florida. - .84 119 1. 59 1.50 1. 56 1. 56 447 322 28 12 el 81 87 83 84 81 165 16 7
Georgia. 1.16 1.30 1.58 1.49 1.52 1. 58 302 290 31 16 48 55 66 66 67 70 235 26 15
Kentucky. 1.17 1.16 1.20 1. 26 1.24 1.28 223 254 26 15 55 54 61 65 64 67 187 23 16
Louisiana_ 1.04 1.12 1.33 1.35 1.30 1.29 263 269 18 10 61 62 71 76 72 72 173 13 9
Mississippi. . . 66 . 68 . 80 . 68 .70 .70 210 280 27 11 40 35 50 48 49 49 182 20 10
North Carolina__ 1.17 1.49 1.65 .71 1.79 1.79 350 285 29 12 45 55 61 64 66 66 240 23 10
South Carolina._. .53 .72 .84 .81 .81 .88 387 291 34 21 37 50 58 60 58 63 208 27 20
Tennessee.._ 1.10 1.22 1. 52 1.44 1. 46 1.45 290 281 24 11 51 55 70 66 67 67 205 22 11
Virginia.__.__________ 1.18 1.49 1.73 1.64 1.63 1.69 315 264 27 15 62 78 80 79 80 82 207 24 13
Southwest___..___._______ 5.03 5,15 6.21 6.61 6,43 6,60 286 310 23 15 68 70 82 88 85 86 194 17 11
Arizona. __ .30 .31 .39 .42 .43 .47 370 386 38 23 84 81 83 87 86 90 150 24 15
i .19 .25 .28 .35 .36 .38 469 382 35 18 56 62 69 81 79 82 240 21 15
1.31 1.09 1.21 1.16 1.10 1.10 148 223 17 12 67 62 81 81 74 75 160 10 10
3.23 3.50 4.33 4.68 4. 54 4.65 323 326 23 14 68 72 84 91 89 89 204 18 11
29,32 | 28.56 | 27,55 | 28,43 | 28,55 | 28.69 188 222 25 12 106 105 105 107 108 108 138 21 11
8.52 7.57 6.72 7.14 7.07 7.00 142 196 21 10 137 126 115 123 122 122 107 18 10
2.27 2.45 2.58 2.61 2.65 2.74 255 258 30 15 86 94 100 99 101 104 183 25 13
1.63 1.63 1.51 1.68 1L.71 1.65 198 226 22 8 80 85 89 98 98 97 180 18 9
Michigan_ 4.29 4.51 4.73 4.55 4.67 4.67 220 231 27 12 110 113 115 108 110 109 133 21 10
Minnesota 1.75 1.88 1.60 1.85 1.83 1.82 206 210 21 11 83 89 84 94 93 93 160 18 10
2.67 2.52 2.39 2. 56 2. 56 2.53 178 221 22 10 90 88 90 97 97 96 148 18 9
5.95 5.86 5.85 5.77 5.79 5.97 195 226 28 15 110 112 113 107 110 114 141 27 14
2.24 2.14 2.17 2.27 2.27 2.31 203 246 25 14 93 90 97 101 100 102 155 20 13
4,75 4,44 4,98 4,94 5.05 5.03 211 263 26 11 79 79 95 96 96 95 182 19 10
.77 .78 .75 .86 .85 .89 241 266 27 16 91 90 88 103 97 99 155 15 12
.28 .31 .35 .36 .34 .33 248 245 13 8 76 77 89 93 87 86 162 10 8
1.20 1.00 1.30 1.15 1.18 1.17 186 276 25 11 78 74 100 92 94 92 174 20 8
.39 .42 .36 .39 .43 .42 216 220 34 9 89 100 104 103 111 110 189 28 9
92 75 88 .84 90 84 166 258 23 3 82 75 97 98 103 95 171 17 2
32 31 37 .35 36 35 222 258 23 7 57 65 93 90 89 89 261 18 10
35 32 .37 .37 39 41 243 309 36 18 61 66 90 89 89 97 267 30 19
33 35 .42 41 40 41 271 280 24 15 79 83 91 90 88 90 165 19 12
19 20 .18 21 20 21 230 236 25 15 101 105 94 112 106 109 151 17 13
8,47 9,79 12,30 11,53 11,53 11,72 307 283 26 14 127 130 129 118 119 118 117 20 10
6.31 7.39 8.96 8.55 8. 55 8.77 308 280 27 14 139 140 132 121 122 122 104 21 10
Nevada.__ .09 .12 .14 .14 .14 .14 369 277 30 16 120 143 119 126 129 128 148 21 9
Oregon.__ .73 .83 1.09 1.06 1.06 1.06 327 306 24 11 94 100 112 105 105 104 158 19 9
Washington..___._.._. 1.34 1.45 2.11 1.78 1.78 1.75 286 287 22 10 105 110 129 111 113 111 146 19 8

1 Computed from data shown in tables 4 and 5.

For the country as a whole, per capita income payments
(total income divided by total population) expanded 10
percent from 1950 to 1951 and reached the record level of
$1,584. Only in the Southeast, where average incomes. rose
12 percent, and the Middle East, where the advance was
8 percent, were there significant departures from the Nation-
wide rate of increase.

Per capita incomes vary widely

Among individual States, average incomes in 1951 were
nearly $2,100 in Delaware and the District of Columbia, and
over $2,000 in Nevada. Others in the top rank—those with
per capita incomes more than $1,900—include Connecticut
($1,999), New York ($1,996), California ($1,933), and Illinois
($1,928). The States with the lowest averages are Alabama

($950), Arkansas ($926), and Mississippi ($771).

The
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Source: U. 8. Department of Commerce, Office of Business Economics.

companying map shows per capita income for each State in
1951.

This article continues the series of reports on State income
payments which have been published annually in the Survey
oF CurreNT BusiNness. It presents estimates for each
State and the District of Columbia of total and per capita
income payments for 1951 (see tables 4 and 5). Also included
are revised estimates for 1949 and 1950.

Main Sources of Income Change

Nationally, income expanded.in all major sectors of the
economy in 1951, with varying differences among States in
rates of change in each income source. In an evaluation of
the effect of these differential changes upon total income,
account must be taken also of the relative importance of each
income source in the Nation and in the various States.
Relevant data for such analysis are shown in tables 2 and 3.
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In conformity with past experience, agriculture was impor-
tant in altering the geographic distribution of total income
from 1950 to 1951. In 10 of the 13 States with the largest
increases in total income, farm income was the principal
factor underlying the expansion. At the other end of the
scale, in three of the six States where aggregate incomes rose
the least, farm income was the main dampening influence.

On a national basis, the increase of nearly one-fifth in
agricultural income stemmed from a high, but not record,
volume of production and increased prices for farm, products
marketed. In both production and prices, the largest rela-
tive gains were from livestock. In addition, numerous spe-
cial factors caused State variations in rates of change in farm
income. These include, among others, a flood-loss of nearly
5 million acres of crops in Kansas and Missouri and adjacent
areas; the abandonment of nearly 30 percent of winter wheat
acreage in the Great Plains area, with losses heaviest in
Kansas and Nebraska; frost injury to one-third of the corn
crop in Minnesota, Jowa, Nebraska, and the Dakotas; the
second largest tobacco crop on record; and a 50-percent in-
crease in cotton production.

Military payrolls important in South

The 1950-51 rise in government income payments (7 per-
cent) on a national basis was the composite of very large
increases in Federal civilian payrolls and in military pay, a
moderate increase in State and local government payrolls,
little change in the volume of government interest payments
to individuals, and a sharp drop in national service life in-
surance dividend payments.
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Rates of change in each of these major components were
broadly similar in most States. Because of the concentra-
tions of Federal military and civilian establishments in cer-
tain States—particularly in the Southeast and Southwest—
increases averaging one-half in military payrolls and one-third
in Federal civilian payrolls had a disproportionate impact
upon changes in total government income payments in these
areas.

While farm income and government income payments were
of first importance in effecting changes in the geographic dis-
tribution of income in 1951, there was some unevenness in the
flow of private nonfarm income. The most important in-
fluence making for State variations in this flow was factory

payrolls.
Composition dominant in manufacturing changes

The key factor in differences among the States in factory-
payroll changes from 1950 to 1951 was variation In industrial
composition of manufacturing.

For the country as a whole, manufacturing wages and
salaries, in total, rose 18 percent from 1950 to 1951. Among
industries, the rates of change differed widely. In defense
and defense-supporting industries, expansions of one-fourth
to one-third were common. In most other types of manu-
factures, payroll increases either were quite small or approxi-
mated one-tenth. Since, in broad fashion, State-by-State
increases were fairly uniform within the various manufactur-
ing industries, the differences among States in the over-all
changes in factory payrolls depended mainly on the types
of industry predominating in the area.
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Regional Incomes in 1951

The remainder of this article is devoted to a brief regional
summarization of major income developments in 1951,

New England

Total income payments in New England increased 10
percent from 1950 to 1951 compared with the rise of 12
percent nationally. All States except Connecticut, where
individual incomes expanded 14 percent, experienced a
below-average income gain. This reduction in the region’s
share of total income is attributable to its less-than-average
increase in trade and service income; a comparative lack
of agriculture—relatively the most expansionary of the
principal income flows in 1951; and to a smaller-than-average
rise in property income, an income source of greater impor-
tance in New England than in the Nation.

Manufacturing, on the other hand, served to bolster New
England’s income flow relative to the Nation’s in 1951.
Although the region’s over-all factory payroll rise of 18
percent was no larger than the Nation-wide advance, this
sizable expansion had a larger weight in the general income
stream of New England because manufacturing is one-third
again as important there as in the country as a whole.

The 1951 rise of factory payrolls in New England was
largely the composite of a 26-percent spurt in Connecticut
and below-average gains in Massachusetts and Rhode
Island. Connecticut’s favorable showing is attributable to a
35-percent payroll expansion in its large metals, machinery,
and transportation equipment industries. Together these
types of manufactures account for 60 percent of all factory
payrolls in the State.

The relatively small increases in manufacturing wages and
salaries in Massachusetts and Rhode Island centered in the
textile industry, which accounts for one-fifth of all manu-
facturing payrolls in these two States. In both, textile
wages and salaries were slightly smaller in 1951 than in 1950.

While recent-period changes in total income in New
England represent a continuation of that region’s long term
tendency to receive a diminishing share of the national total,
this is not true of changes in per capita income. Since
1948 this region’s population increase has been less, relative
to the Nation, than its rise in total income. As a result,
per capita income in New KEngland showed a small gain
relative to the national average from 1948 to 1951.

Middle East

In all three principal income aggregates—total income,
nonagricultural income, and private nonagricultural in-
come—the Middle Eastern States scored smaller relative
increases from 1950 to 1951 than any other region.

The Middle East’s lesser rate of income rise from 1950 to
1951 in large measure reflects substantially below-average
gains in New York and Pennsylvania, which together account
for almost three-fourths of all individual incomes in the
segion.

gI‘otal income in New York State in 1951 moved up to
$30% billion, amounting to one-eighth of the Nation’s total.
This was an increase of more than $2 billion, or 6 percent.
In New York, the percentage increase for each of the major
income sources was below the national average. Most of
the relative lag in manufacturing centered in the clothing,
printing, and food groups, which comprise about two-fifths
of all manufacturing in the State. Wages and salaries paid
out in these three industries increased only 3 percent in
1951 in New York, compared with 8 percent nationally.

In Pennsylvania, a drop of one-tenth in government
income payments was primarily responsible for that State’s
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below-average income rise in 1951. This drop stemmed
from the bonus payment made by the State to veterans
of World War II in 1950. In that year, the bonus had
pushed income from government to a point 30 percent above
1ts 1949 level.

In the Middle East, as well as in New England, the
reduced income share in 1951 was in line with the long-run
tendency of these regions to account for a declining percent-
age of the Nation’s total income. It should be noted,

Table 2.~Major Sources of Income Payments in Each State and
Region: Selected Components as a Percent of Total Income,

1951

; Govern- Trade
. Agrioul- | o . [Manfae-t 00" | An other
State and region i tural come pay- turing service ineome
income ! ments 1 payrolls income !
t
Continental United States____________ 7.6 15.3 23,9 25.9 | 2.3
i

New England._________._______.._____ 1.7 14.8 32,6 24,4 26,5
Connecticut. 1.6 10.0 39.2 22.3 26.9
aine.___._... .- 3.7 17.1 28.0 23.7 27.5
Massachusetts .. ... .__...... 1.0 16.3 30.2 25.7 26.8
New Hampshire. . . 3.0 15.9 32.5 24.8 23.8
Rhode Island__.___. .6 17.1 34.7 23.3 24.3
Vermont..._......_ 9.2 14.1 25.2 24.0 27.5
Middie East_.. L7 14,7 26,1 27,7 29.8
Delaware. _ . 4.7 9.8 34.4 19.4 3.7
District of Columbia__ . .. .. ... 48.6 3.0 27.2 21.2
Maryland.. .. _._._____ - - 3.1 19.2 21.9 26.3 20.5
New Jersey.. - 1.9 12.7 34.5 24.4 26,5
New York________..____.... R 1.2 13.4 23.3 3t.4 30.7
Pennsylvania____ .- 2.0 12.8 31.2 24.3 29.7
West Virginia._..._...__.... .- 4.1 13.3 20.2 21.0 41.4
Southeast..___ 13,1 19,9 17,5 24,8 24,7
Alabama.__ 11.7 20.6 20.8 24.3 22.6
Arkansas__ 24.8 17.8 10.9 24.4 22.1
Florida_...__.___ 9.0 19.6 7.6 31.8 32.0
Georgia____________ 12. 4 19.5 19.6 26.0 22.5
Kentueky. ... ... 12.8 18.8 15.2 23.7 29.5
Louisiana_._. 9.8 19.7 14.0 25. 4 31.1
Mississippi...---- 24.3 21.8 11.8 24.0 18.1
North Carolina 17.4 16.3 24.8 21.9 19.6
South Carolina 14.8 20.0 25.8 21.1 18.3
Tennessee._._ 10.5 18.1 21.4 25.3 24.7
Virginia 8.7 26.3 16.7 23.2 25.1
Southwest______.__ .. _____.._____ 13.9 17.9 10.8 25.4 32,0
Arizona.. . ... ... 21.6 18.3 5.8 24.7 29.6
New Mexico 15.8 22.2 5.4 22.6 34.0
Oklahoma______. 12.0 21.2 9.4 25.6 31.8
Texas.........._. 13.4 16.7 12.2 25.7 32.0
Central.___ 8,2 12,0 30.9 24,4 24,5
Illinois 5.9 11.7 28.6 26.0 27.8
Indiana. 9.6 11.4 34.8 22.8 21. 4
Towa._ . .. 20.0 12.3 14.9 22.3 21.5
Michigan_ ... ... 3.4 1.4 41.6 23.0 20.6
Minnesota_ ... __...___._____ 16. 5 13.5 16.5 25.5 28.0
Missouri_.. .o . 11.3 14.2 20.1 27.7 26.7
Ohio_ .. 3.5 11.7 36.5 23.5 24.8
Wisconsin. ... ... 1.0 11.2 3.3 23.8 22.7
Northwest.__ 215 16,5 9,7 24,5 27,8
Colorado 11.7 20.4 10.5 27.0 30.4
Idaho._. 20.7 15.3 11.0 23.7 29.3
Kansas________ 14.68 14.9 15.4 23.9 31.2
Montana__.___ 8.1 13.8 6.3 22.7 29.1
Nebraska____._ 26.3 14.8 9.0 25.4 24.5
North Dakota. 38.4 14.7 2.0 25.0 19.9
South Dakota 43.3 14,7 3.7 21.8 16.5
Utah 9.2 22,2 10.5 24.6 33.5
24.0 17.2 5.2 21.9 31.7
Far West 7.0 18,2 17.6 28,3 28,9
6.9 18.2 17.1 28.7 29,1
10.9 17.5 4.1 32.5 35.0
8.0 4.1 22.5 27.4 28.0
6.6 20.8 18.5 26.5 27.6

t For definition, see footnotes to table 3.
Source: U. S. Department of Cominerce, Office of Business Economies.

however, that these two areas together account for more
than one-third of all individual incomes, contain nearly
one-third of total population, and include five of the eight
States with the highest per capita incomes.

Southeast

The Southeast’s above-average income expansion of 13 per-
cent in 1951 was derived from all major income sources except
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manufacturing payrolls. As depicted in the accompanying
chart, however, the largest impetus was from agricultural
income and government income payments.

The increase of 23 percent in farm income in the South-
east is attributable chiefly to a sharp spurt in the value of
cotton production in the Carolinas, Georgia, and Louisiana
and to the large tobacco crop in Kentucky and the Carolinas.
In Mississippt and Arkansas, where farm incomes rose at
less-than-average rates, the 1951 cotton crop was not much
larger than the near-record one of 1950.

Only slightly less important than agriculture in contribut-
ing to the rise of total income in the Southeast in 1951 was
income from government. The 12-percent increase in this
income flow was due primarily to the large concentration
of military establishments in the region.

Income flows in government
and agriculture

were major elements in the SOUTHEAST'S
above-average income rise in 1951

25— -

o
o
|

United Startes

Southeast

Percent Incraase, 1950 to 1951

52-108

U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS

Because the strides in industrialization achieved by the
Southeast over the past two decades have been the key
factor in the region’s outstanding relative income growth,
the reduction in its share of manufacturing payrolls in
1951 1s of special interest. Examination of the rates of
change from 1950 to 1951 in wages and salaries paid out
in the 20 major types of manufacturing present in the area
reveals that in 13 of them, including all but one of the
Southeast’s principal industries, payrolls expanded relatively
more in the region than in the Nation. Thus, the explana-
tion for the less-than-average regional increase in manu-
facturing wages and salaries is simply that the Southeast
has comparatively few of those industries that received
the greatest stimulus from the particular demand situation
prevailing in 1951.

The Southeast’s above-average rise of 12 percent in per
capita income last year was in line with long-term trend. In
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1929 the income level of this area was one-balf that of the
Nation; in 1951 it was more than two-thirds as large. This
improvement, in relative terms, was the largest of any region.

Southwest

In the Southwest, which accounts for about 6% percent of
the United States total, the 15-percent aggregate income
expansion from 1950 to 1951 was the largest in the Nation.
All States of the region shared in this above-average income
gain except Oklahoma. That State received the same pro-

Table 3.—Percent Changes, 1950 to 1951, in Total Income Payments

and Selected Components, by States and Regions v
Gov- | priyate ‘ Manu-
Total Agri- | Non- | ern- non- Trade factur-

State and region income cultgrural agri- | ment agri- and ing

g DAY |ipeomel cultural|income cultural:.serVice4 pay-

ments income mr(;?lstr;-s ,lin come3! met L otis

| |
|

Continental United States_____ 12 19 11 7 12 | 9 18
New England. .. _____.____.___. 10 6 10 7 11 | 8l 18
Connecticut_ 14 6 14 2 16 10 26
Maijne. .- oo 9 —24 11 -1 11 6 15
Massachusetts. ... _....... 9 21 9 7 9 7 15
New Hampshire........._. 11 20 11 14 10 8 16
Rhode Island. ._......_.._. 8 28 8 8 8 8 11
Vermont._._._..__.._._.__. 10 12 9 3 1 6 26
Middle East.__________________ 9 22 9 2 10 7 16
Delaware_ .. __oo._.__.__. 12 13 12 5 13 11 19
District of Columbia..____. k) I R 11 15 7 9 9
Maryland.__..__.__________. 13 30 13 15 12 9 21
New Jersey. ... _.._.___.. 13 28 13 6 14 10 19
New York _...o.._..___. 8 17 7 4 8 6 13
Pennsylvania. ..__._..____. 9 24 8 -9 12 8 19
West Virginia..._......._.. 11 17 10 0 12 8 17
Southeast. ... .. .. ... ... 13 23 12 12 12 10 14
Alabama _________________ 13 19 12 14 11 9 14
Arkansas. _.._.___._______. 12 14 11 5 13 9 16
Florida. - 12 2 13 12 13 13 21
Georgia. 16 46 13 15 12 12 15
Kentuck 15 25 14 14 14 9 18
Louisian 10 25 9 4 10 7 13
Mississippi 11 11 11 6 12 10 16
North Caroli 12 26 9 6 10 10
South Carolina 21 60 16 23 15 10 12
Tennessec ... .oaeoaemo. 11 19 10 3 12 16
Virginia . _oocoooioioaol 15 15 15 23 13 10 15
Southwest_...__________._____.__ 15 22 14 12 14 11 25
Arizona._. s 23 57 16 9 18 20 36
New Mexico--oooooooaoen. 18 48 14 14 14 11 37
Oklahoma. ... .._._..__. 12 23 10 10 11 9 22
TeXaS. oo 14 16 14 12 15 11 24
Central _______ ________________ 12 20 11 4 13 16 18
Ilinois. . 10 23 10 3 11 9 16
Indiana. 15 33 14 9 15 11 18
Towa_..___. 8 7 9 0 10 7 24
Michigan . 12 33 11 3 12 12 13
Minnesota 11 31 7 —6 10 8 16
10 7 10 9 11 9 16
15 17 15 5 18 10 24
14 35 11 4 13 9 19
11 6 12 7 14 10 28
16 26 15 15 15 13 21
8 3 10 4 11 7 20
______ 11 —-17 17 5 20 13 47
______ 9 11 8 0 10 8 8
Nebraska...___..__.___.___ 3 11 10 6 11 8 23
North Dakota. . .._..._.._ 7 14 4 —4 6 6 9
South Dakota. 18 41 5 2 6 7 12
Utah________ 15 28 14 18 13 10 21
Wyoming_ ... ... .. .. 15 43 8 7 8 8 12
Far West_____._______.___...___ 14 22 13 9 14 11 26
California. e 14 27 14 12 14 11 29
Nevada.... R 16 15 15 15 15 18 25
Oregon_... - 11 11 11 3 13 9 10
Washington.-_._.._.___...__ 10 7 10 2 13 9 24

1 Congists of net income of farm proprietors (including value of change in inventories of
crops and livestock), farm wages, and net rents to landlords living on farms,

2 Consists of pay of State and local and of Federal civilian employees, net pay of the armed
forces, family-allowance payments to dependents of enlisted military personnel, voluntary
allotments of military pay to individuals, mustering-out payments to discharged service-
men, veterans’ benefit payments (consisting of pensions and disability compensation, readjust-
ment allowances, self-employment allowances, cash subsistence allowances, State govern-
ment bonuses to veterans of World War II, cash termainal-leave payments and redemptions
of terminal-leave bonds, adjusted compensation benefits, military retircment payments,
national service life insurance dividend disbursements, and interest payments by Govern-
ment on veterans’ loans), interest payments to individuals, public assistance and other
direct velief, and benefit payments from social insurance funds,

3 Consists of total income payments minus agricultural income and Government income
payments. .

4 Consists of wages and salaries and proprietors’ income.

Source: U. 8. Department of Commerce, Office of Business Economics.
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portion of all individual incomes in 1951 as in 1950. In
Arizona and New Mexico, the relative upsurges in total
income were outstandingly large, ranking first and third
among individual States.

Asrevealed by the chart opposite, the 1950-51 flow from
each major income sotrce in this region exceeded that for
the Nation. Particularly noteworthy is the further progress
in industrialization. In 17 of the area’s 19 types of manu-
factures, payroll increases in the Southwest from 1950 to
1951 were larger than those in the country as a whole. That
the region’s advance in manufacturing wages and salaries
from 1950 to 1951 (25 percent) did not outpace that for the
Nation (18 percent) by an even greater margin can be traced
to the fact that “heavy goods” industries make up a relatively
small part of all manufacturing in the Southwest.

The region’s gains in 1951 were a continuation of its out-
standing record of income growth over the past decade.
Since 1940, total income in the Scuthwestern States has
expanded fourfold, in contrast to the threefold increase
occurring nationally. ,

The role of manufactures in the 1940-51 income growth is
illustrated by the fact that in 1940 manufacturing wages and
salaries accounted for 8 percent of all income in the South-
west, whereas by 1951 they formed almost 11 percent of
total income.

In per capita income the Southwest’s progress has been
equally outstanding. In 1940 average income in the region
was shghtly more than two-thirds as large as in the country
as a whole. By 1951 it had increased to within 14 percent
of the national average. All four States shared in this rela-
tive income gain although the proportionate rise in per capita
income in Arizona was less striking than that of the other
three.

Central

The large and heterogeneous Central region received $70
billion. in individual incomes in 1951. The 12-percent in-
crease over 1950 represented the composite of changes n
income sources broadly similar to those occurring nationally.
Such differential changes as did occur were generally offset
by the varying importance of the income source in the region
and the country as a whole.

The foregoing “average” income developments on a
regional basis are the product of varied income movements
among individual States. In Tllinois, Iowa, Minnesota,
and Missouri, the 1950 to 1951 income expansion was less
than that of the country as a whole. In Ohio, Indiana,
and Wisconsin total income rose at above-average rates,
while Michigan’s rise matched that of the Nation.

Particularly noteworthy in the Central region’s 1950 to
1951 income rise was the role of manufacturing payrolls,
which in 1951 accounted for $22 billion of income. In
five of the six largest manufacturing industries in the area,
which together account for more than two-thirds of all
manufacturing wages and salaries, the 1950 to 1951 in-
creases in the Central region were of less-than-average
proportions. Because these industries, bulking so large in
the economy of the region, were also those in which the
largest increases occuired both regionally and nationally,
total factory payroils in the Central States expanded at
a rate matching that for the Nation, 18 percent. Iurther-
more, because of the greater importance of manufacturing
as a source of income in this region than in the country as
a whole, the average expansion of income from this source
exerted a buoyant effect on total-income expansion in the
Central States,

The 1950-51 income changes in the Ceniral region il-
lustrate the long-term tendency of income growth in this
area to parallel national developments. The Central
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States received almost the same share of total income in
1951 as in 1929. Over this 23-year span aggregate income
rose 194 percent in the Nation and 188 percent in the region.
With respect to per capita income, the average for the
Central States in 1929 was 6 percent larger than in the

In 1951 the SOUTHWEST
and FAR WEST

scored above-average gains in income from
every major source

PERGENT INGREASE, 1950 TO 1951
o 5 10 /5 20 25
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U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS
country as a whole. In 1951 it was 8 percent above the
national level.

Northwest

The 11-percent rise of aggregate income in the Northwest
from 1950 to 1951 was of less-than-average proportion and
was in contrast to the top-ranking total-income gain scored
by this region in 1950.

That individual incomes in the Northwest expanded less
than in the Nation is attributable directly to the fact that
farm income inercased 6 percent in these States whereas it
rose 19 percent nationally.

The relatively small advance of agricultural income in the
Northwest in 1951 reflected differing movements among the
States. These ranged from declines of one-tenth and one-
sixth in Nebraska and Kansas to incrcases of more than
two-fifths iu South Dakota and Wyoming. These wide
variations stemmed partly from the differing emphasis
within the area placed upon wheat, meat animals, and corn
as sources of income. To an even larger degree, however,
they reflect inter-State variations in factors affecting
physical production.
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As has been pointed out in previous reports, year-to-year
fluctuations of total income in the Northwest are, in the main,
diluted versions of erratic movements of farm income.
Because of the importance and volatility of farm income in
this region—in 1951 it accounted for more than one-fifth of
all income—basic developments in other sectors of the
regional economy tend to be obscured.

In this primarily agricultural area, nonfarm and private
nonfarm income moved up both in 1951 and over the two-
year period since 1949 at above-average rates. Particularly
impressive is the 1949-51 expansion of factory payrolls.
The 43 percent rise in manufacturing wages and salaries ex-
ceeded by a substantial margin the 33 percent increase in the
country as a whole. Further evidence of the growth of in-
dustry in this, the least industrialized, region is that over the
two-year period since the outbreak of hostilities in Korea
(June 1950-May 1952), the Northwest has increased its
share of total factory employment by 11 percent—a relative
increase exceeded only by that of the Far West.
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Per capita income in the Northwest was 5 percent below
the national average in 1951. From 1944 through 1951 it
fluctuated between this point and one 5 percent above the
national average, with the wvariations reflecting largely
changes in farm income. This recent-period level of average
incomes in the Northwest, relative to the Nation, is markedly
higher than that of prewar years. 1In both 1940 and 1929 per
capita income in the Northwest was one-fifth less than in the
country as a whole.

Far West

The Far West scored the second largest increase in total
income from 1950 to 1951—14 percent. In California,
above-average gains from all major income sources contrib-
uted to the State’s 14-percent rise in aggregate income. An
18-percent expansion in income flowing from Nevada’s im-
portant trade and service industry was a principal factor in
raising income in that State 16 percent. Below-average

Table 4.—Total Income Payments to Individuals,! by States and Regions, 1929-51

[Millions of dollars]
. | ' P ! ' |
State and region i 1929 | 1930 \} 1931 | 1932 1933 ! 1934 | 1935 j 1936 i 1937 | 1938 : 1939 § 1940 , 1941 { 1942 ; 1043 ; 1944 | 1945 | 1946 ; 1947 ; 1948 ] 1949 1950 1951
oV | —— ! ! ! ' :
i S VU T i : | ‘ | ;
Continental United States. 82, 617|73, 325 61, 971,47, 432 16, 273/53, 03858, 558,68, 000 72, 211 66, 045‘70, 601:75, 85292, 2691117, 196141, 831|153, 306,157, 190“170, 962 185, 339"202, 007,196, 772,217, 672|242, 947
i —_ y— _ - | ! : i
New England__.___.._____ 6,792 6,282 5,623, 4,481 4,264] 4,678) 5,031 5,673 5,900 5,372 5,729} 6,124° 7,367 8,965 10,248] 10,707| 16, 828! 11,831 12,650) 13,492 13,283! 14,559 16,057
1,459] 1,337; 1,178, 911 8381 1,000: 1,096 1,267: 1,356 1,199) 1,301| 1,417 1,837} 2,334; 2,639] 2,607, 2,604 2,808 3,120 3,204 3,209 3,572| 4,071
449 432 381) 208 297 323 363 396 40y 377 400 431 505 680 872 881} 867 921 9841 1,067, 1,030] 1,083 1,182
3,787| 3, 512) 3,156 2,355 2,386] 2,593 2,757 3, 003! 3,193 2,928 3,106] 3,309 3.846] 4,520, 5,136, 5.438| 5606, 6,186, 6,455 6,028) 6,903 7,545 8,223
302 279 259 199 200 228 241 2620 272 58 268 A9 309 355 388 427 467 546, 596 631 ‘ 620 673 747
Rhode Island 579 527 477{ 385 366 391 426 4731 494 447 480 5111 651 822 923 961 952 999; 1,083] 1, 143\ 1,113; 1,237 1,343
Vermont_.__.___._____. 216 195 1720 133, 127 143 158 1805 177 163 174 187, 219 254 290 303 332 371; 403 429, 408 449, 491
i : } H
Middle East___._..__.__._27,840(25,609:22,031:17, 045 16, 337(18, 299,19, 577:22, 448:23, 481 21, 503!22, 783124, 319:28, 203| 33, 449! 39, 101| 42,431, 43,965| 48, 401;! 51,712 55, 7711 54,984 60,557 66,112
Delaware.__._.__.._... ;218 182 167, 128° 127 147 161 192 2051 178 208 239 278] 328 3841 403 39 432! 469 510! 536, 609 683
Distriet of Columbia 2.} 638 644 619 549 495 556 631 7630 7 71 813 9050 1,040) 1,2600 1,456; 1,518, 1,617 1,727, 1,743 1,825 1,801 2 072 2,291
Maryland ... __._... 1.106; 1,036 927 743 720 815 87t 1,0000 1.067. 1,000, 1,074; 1,222 1.516] 2.0331 2,448! 2,577, 2,539 2 7231i 2,851 3,085 3, 070} 3,417 3,875
New Jersey 2. 3,268} 3,081 2,713, 2,151 1,985| 2,197| 2,361} 2,600; 2, 835 2 658] 2,859, 3,138 3,676] 4,572) 5,420 5,838 5,797 6.188 6,545 7, 038] 7,030, 7,786) 8 813
New York ? 14.479.13,346/11, 435, 8 840! 8,509 9,369) G, 41 11, 246111, 63510, 759111, 301 111, 830,132,384 15,340] 17,7621 19,506 20, 6471 23. 096] 24, 513| 26, 514} 26,151 28, 415| 30, 555
Pennsylvania ._| 7,338] 6,638 5,580| 4,121 4,027| 4,627( 4,989 5 818: 6,174 5§, 438| 5,819} 6,225} 7, 404 8,8221 10,377, 11, 208 11,4691 12,5031 13, 701| 14, 724! 14,363) 16,141] 17, 552
West Virginia_._.__.___ 793 682 5900 462 474 588 623 739; 773 689 714] 760, 905 1,094 1,2531 1,381 1,497 1, 642 1,800] 2.004] 1,943 2,117} 2,343
I i
Southeast_ _____...._...... 8,681} 7,127) 6,064 4,979 5,136 6,354 6,976) 8,152 8,457 7,904] 8,414} 9,043 11,580) 15,594, 19, 722! 21,907 22,662 23,786 25,494| 27,802] 27,140| 30,297| 34,346
Alabama_ 802 617 512) 419, 419 537 585 699, 7110 652 691 763 1,037) 1,437! 1,812) 1,980 2,056 2.093] 2300, 2 479[ 2,306/ 2.562 2,890
Arkansas. 562 393 3320 287 288 342 389 4700 479 456 478 493 658 9081 1,005 1,161 1,248 1,353: 1,373] 1, 585‘ 1,457 1,582 1,769
Florida. _. 695 635 546‘i 439 425 516 584 s 773, 751 819 600! 1,002] 1,460 2,148} 2,433} 2,521 2,554] 2.649; 2,818 2,960, 3.402| 3,801
Georgia_._ 956 798 667, 5601 596 735 800 907, 920, 863 901 0861 1,241 1,648 2,176) 2.426| 2,484 2,597 2,817 2,991 2,935 3,309, 3,844
Kentucky 464 794 679, 530 534 636 713 847, 902, 793 830 880, 1,042; 1,336] 1,695 1,839 1.967, 2,145| 2298, 25751 2,480! 2,700{ 3,115
Louisiana. __ 862 725 640; 499 487 595 641 748, V92, 789 828 847] 1,066 1,419] 1,898) 2,045 2,018 2,033| 2,230] 2,525/ 2,653 2,834] 3,128
Mississippi. 544 385 202, 256 256 339 373 4631 442} 399 436 444! 630 886, 1,105/ 1,221} 1,224 1,201 1.374] 1,530, 1,331, 1,527] 1.689
North Carolina_ 966 812 600 576 677 845 915 1,006} 1,077, 1,011] 1,090! 1,131: 1,436] 1,872 2,270 2,536 2651 3,012 3,223! 3,446 3,361 3,837 4.350
South Carolina. 438 365 314i 261 2008 378 406 468 485 451 493 5450 703 956) 1,153 1,291} 1,319] 1,4200 1,508/ 1,681 1,586 1,756] 2,131
Tennessee_ __. 905 743 622! 498 516 661 721 846 880, 801 853 0271 1,221 1,530, 2,003 2,328| 2,495 2.544| 2, 742! 2,925 2841 3,1821 3,530
Virginia 2. _____.___._ o987l 860 770! 654} 639 770 849 967! 996. 938, 996[ 1. 127| 1,484 2,133 2,457 2,646 2.679] 2,834, 2,980/ 3,247 3,230] 3,556, 4,099
| i
Southwest.._ ... 4,153 3,428| 2,788| 2,199] 2,299! 2,623| 2,924 3,402: 3,804 3,583 3,756] 3,908i 4,734] 6,608/ 8,741 9,514 9,575/ 10,125/ 11,526] 12,453 13,011} 13,979, 16,029
Arizona_______ 245 208 170; 1220 120 1491 167 202! 232 213 227 237 287 449; 6011 591 604 644: 725 83 836 93 1,151
New Mexico.. 161 137 116, 86 90, 113 131 1620 177, 1685 179 1900 222 300 380, 425 456 490, 558 619 679 775 916
Oklahoma__ 1,079, 844 6591 507 537 583 666 7531 841, 767 796 820 956/ 1,335 1,630 1,853] 1,839 1,926 2,130; 2,301 2,285 2394 2,67
TeXAS. oo 2,668 2,239, 1,843 1,484 1,352 1,778| 1,960{ 2.285; 2,554, 2, 438! 2,554 2, 6521 3,260, 4,524; 6,121, 6,645 6,676, 7,065 8,113| 8,701 9,211: 9,874| 11,285
i i | i i !
Central _.._..__..___..__... 24, 22620, 833117, 18512, 630,12, 193] 14, 13916, 220(18, 986,20, 620,18, 378/20, 09021, 664,26,800] 33,520| 39,704| 42,252| 43,455| 48,030/ 52,529/ 59,029 55,955/ 62,165 69,701
7,036 5,903 4,813 3,571 3,335| 3,7871 4,222 4,909) 5,305 4.833. 5285 5740, 6,880 8 267i 0,476, 10,297 10.849 12,160 13, 305| 14,973: 14,059 15, 397! 17,001
1,877 1,595! 1,325 9741 978 1,167] 1,312] 1,571 1,713 1,522 1,688] 1,858; 2,437} B3,112i 3,766) 3,959: 4.113; 4.327| 4,784] 5399 5127| 5768 6,655
1,348; 1,248 965 619 644 606 896 082 1, 092 1,008 1,185 1,233, 1,527, 2,015/ 2,389] 2,318, 2,451| 2.982! 2,894 3,798! 3,303] 3,716 4,019
3.543] 2.940) 2,413 1,8161 1.6411 2,1311 2.460) 2,926, 3,257 2,705; 3,054) 3.425! 4,271 5,626 6,924! 7,250 6,002; 7.495 8,550 9,145 8 056! 10,158 11,352
1,443) 1,325( 1,125 839 812 921} 1,083 1,281 1,362 1,304, 1,378| 1.424' 1.6261 2.060] 2,316/ 2,456/ 2.699] 3,153/ 3,4211 3,876/ 3,634 3,002 4,414
2.210] 1,984] 1,688 1,2384; 1,244) 1,380| 1,533] 1,763 1,824! 1,709! 1,832 1,914 2.363] 2.942] 3,391 3,662 3,831' 4,371 4,587 5,203 5,045 5 580 6,141
4,920 4,251) 3,564] 2,610| 2,601 3,066] 3,447) 4.072! 4.406 3,794, 4,154| 4,448’ 5.646! 7,022] 8,417) 8,967} 9,122} 9,719 10.753} 12,016 11,360i 12, 618] 14, 500
1,849; 1,587 1,292: 971 938| 1,081] 1,258) 1, 482i 1. 571! 1, 4431‘ 1,514) 1,622) 2,041| 2,576] 3,025/ 3,334 3,488] 3,823 4,235 4.619| 4,471 4,936 5,610
| '
3,927) 3,592] 2,824| 1,931) 1,953] 2,250 2,627} 3, 029’ 3,238/ 2,974; 3,099] 3, 363! 4,109 6,087, 7,135, 7,631 7,842 8,454} 9,824! 10,562] 9,737 11,022} 12,220
633 580, 4781 362 358 404 446 538! 584, 526! 563 589 695 990 1,1441 1,157) 1.274| 1,380: 1,626] 1,732; 1,698 1,855 2,158
230 204 1530 112 115 146 165 201] 223 207, 213 232 278 423 487 537 540 608 671 723 705 739 800
997 928 730 487 474 549, 622 7247 781] 690 692 757)  974; 1,5007 1,824 1,987] 1.929] 2,000 2.399! 2,380; 2,272] 2.570, 2,847
Montana_.._. 325 264; 213; 158 158 212 250 283; 299; 271 288 321 i 372 472 531 558 57 669 797 878 764 942! 1.026
Nebraska_.__... 764, 740f 578, 344! 374l 378 476 534| 549; 509, 523l 569, 655! 1.047| 1,220 1,343) 1,370/ 1,478| 1,554 1.846/ 1,660 1,969 2.035
North Dakota. - 264 224 160; 122 126 136 178 197 217 196 209 237|331 435, 510 561 79 619 8751 851 692 790 849
South Dakota 288 264 199, 117 118 157 184 196) 202 208 227 2420 301 480 478 572 624 676 769; 937 726 839 989
Utah.______..__ 2721 239 195, 143] 143] 1657 192] 224] 247| 235 243 265i 329 524 693 644 658 694 759 806 812 876/ 1,008
Wyoming.____......... 154; 140] 118] 86 87| 103 114] 1327 136 1320 141 151I 174 216 248 72 289 330 374 409, 408‘ 442 508
i ¢ i i
Far West .___.....__.__.____ 6,998| 6,454! 5,456 4,167, 4,091] 4,695, 5,203} 6,330 6,711 6,331 6,730 7,431, 9,476 12,973| 17,180| 18,864| 18,863/ 20,335} 21,604) 22,898| 22,662, 25,003/ 28,482
California_ 5,217: 4,878 4,151 3,1%2° 3,113} 3,530: 3,904! 4,730° 5047 4,772 5.047. 5606 7.044, 9.348! 12 444! 13,739| 13,882 15,180 16,043 16, 937‘ 16,824 18,609, 21. 306
Nevada. .. 74 70. 62 45 43 53 62, 72 7 69 84! 92, 107, 206 218 213 215 239 255 268 266 300 347
Oregon._._.___ 603, 524 443 338 337 404 459 560 580 540 587 633 824: 1.201; 1,599 1,672 1,671 1,777 1,999 2.150. 2,078 2 3181 2,572
Washington. .. ._...._. i 1,104 982 800 60l 598 708, 778;' 968 1,007 950 1.012 1,100 1,501 2218 2,922 3,240, 3,095 3,139, 3,307, 3,543 3, 496‘ 3,866; 4,257
H i N N H i i I i B i H B

1 “Income payments to individuals’ is a measure of the income received {rom all sources
during the calendar year by the residents of each State. It comprises income received by
individuals in the form of wages and salaries, net income of proprietors (including farmers),
dividends, interest, net rents, and other items such as social insurance benefits, relief, veterans’
pensions and benefits, and allotment payments to dependents of military personnel. For a
more detailed definition of income payments and a bricf description of sources and methods

|

used in preparing the estimates, see the “Technical Notes’ section of the article in the August
1950 issue of the SURVEY OF CURRENT BUSINESS.
2 See footnote 2, table 6.

Source: U. 8. Department of Commerce, Office of Business Economics.
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gains in aggregate income in Oregon and Washington
stemmed from relatively small rises in farm income and
government income payments.

In recent postwar years, up to 1951, changes in total in-
come in the Far West had been similar to those in the Nation.
The relative upturn in 1951 centered in, though was not con-
fined to, California, which accounts for three-fourths of all
income in the region.

In this State, Federal payrolls, military as well as civilian,
expanded two-fifths from 1950 to 1951. Though not much
greater than the increase of one-third in the country as a
whole, when taken in conjunction with the above-average
importance of this income flow in the State (more than one-
tenth of all Federal wages and salaries are paid out in
California), its contribution to total income expansion was
substantial.

The 29-percent spurt in factory payrolls from 1950 to 1951
bears the direct imprint of California’s participation in in-
dustrial mobilization. In the machinery, fabricated metals,
and transportation equipment industries, which represent
two-fifths of all manufacturing in the State, payrolls ex-
panded at rates of from one-fifth to nine-tenths. In each,
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the relative increase in the State was considerably above that
for the Nation. Further evidence of the impact of defense
mobilization on California is that from June 1950 through
May 1952 the State increased its share of the national total
of manufacturing employment by nearly one-fourth,

However, California’s above-average income rise in 1951
can by no means be attributed to the direct effects of the
defense effort alone. In 18 of the 21 principal types of
manufactures present in the State, its 1950 to 1951 relative
increases in payrolls exceeded those in the country as a
whole. Moreover, the li-percent expansion in trade and
service income in the State last year was of larger-than-
average proportion. The relatively small rise in this sector
from 1946 to 1950—about half as large as that occurring
nationally—had been a major factor in the State’s below-
average income growth. In 1951, however, income in two-
thirds of the 24 individual trade and service industries
increased relatively more than in the country as a whole.
Particularly noteworthy is the fact that payrolls in the
important motion picture industry rose at an above-average
rate in 1951 after sustaining both relative and absolute
declines in every year since 1946.

Table 5,.—Per Capita Income Payments, by States and Regions, 1929-51

[Dollars]

State and region 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951
Continental United States___________ 680 596, 500 380] 368] 420{ 460 531| 561 509| 539 575 693 876 1,059 1,160, 1,191 1,211| 1,293 1,383 1,325 1,439 1,584
New England__________________.___.. 838 768 684 542 514/ 561 602| 678 704] 640] 680; 724] 864| 1,047 1,225| 1,294 1,316] 1,343 1,403| 1,462| 1,419} 1,561| 1,715

Connecticut. 918| 830 725 558) 540 605, 659 758| 808| 710] 764| 827{ 1,0565! 1,203| 1,481| 1,513| 1,483 1,482 1,610| 1,664] 1,600 1,776| 1,999
Maine...____ 566| 540| 473 367] 364| 394 428| 480] 490| 450| 474] 499] 569 769| 1,021 1,040} 1,049] 1,069, 1,137| 1,193; 1,119 1.174| 1,298
Massachusetts. 897 825; 738[ 5N 553 597 634] 713 737 677 719 764 8791 1,038| 1,210{ 1,296] 1.339| 1,380} 1,402| 1,468| 1,447 1,604| 1,738
New Hampshire. 652 599 551 422 420 478 502 544 562 531 548 561 665 796 048 1,055, 1,117} 1,144 1,229| 1, 276{ 1,220| 1, 293! 1,444
Rhode Island.. 851 767 695 562 533 573 626 691 714 639 678 716 909! 1,131| 1,239| 1,320 1,317; 1,328 1,412; 1,458] 1,407] 1, 564] 1,691
Vermont._ .. ... 601 542 476 369] 351 397, 439 501| 493| 454 483 521 622) 736 890| 959 1,031| 1,088| 1,138| 1,198} 1,112| 1,191| 1,322
Middle East______._._ . ____..._..... 926 841 717 552| 526 586/ 623] 711 740| 674| 709/ 751 867, 1,038 1,242( 1,363| 1,430, 1,446| 1,515| 1,603 1,548| 1,686 1,822
Delaware___..__. - 919 762 687 522) 513 586; 634] 750| 795 682 771 892( 1,018| 1,188| 1,376 1,424| 1,390{ 1,440; 1,513} 1, 609! 1,680 1,897| 2,076
District of Colum o1 L,191] 1,179] 1,088 926 806 876 955 1,124( 1,107 1 044| 1,031| 1,087| 1,096! 1,223| 1,284 1,328| 1,405 1,417} 1,473 1,600| 1, 728; 1,955/ 2, 095
Maryland. ... - 703 651 577)  460] 441 493 524 597| 635/ 594| 634 708! 8341 1,068| 1,243| 1,284] 1,272 1,246] 1,314/ 1,427; 1,408, 1, 555{ 1,714
New Jersey.. - 947 869 751 586| 535! 589 630[ 712} 750! 699 746| 803 914| 1,116( 1,328| 1,444) 1,474} 1,477 1, 557) 1,613| 1,569] 1,710 1,885
New York.___ .| 1,125( 1,023f 871 671 644 705 743 837 861 791  825] 863] 984 1,155| 1,384| 1,535 1,641] 1,662 1,713| 1,810 1,741] 1,875| 1,996
Pennsylvania. . 767 688 576] 429) 414 474 510 594 629/ 553 589 626 748( 907 1,104| 1.213| 1.264| 1,286) 1,368( 1,441 1,380 1, 532( 1, 663
West Virginia____________________ 464| 393 336] 261 265 326| 342] 402| 417 369 378 398, 477| 587 712; 807 875/ 895 995 1,007| 1,003 1,051} 1.174
344 279 235 191 195 239 260 301 3106| 287 303 322 404 539 673 768 803 803 851 920, 884 958| 1,075

305 232| 191 155 154 197 213 253 256 233 242 269] 364 503 630 702 732 713 775 830 768 840 950

305 211 177 153 152 180 204 246 249 236 246 254 345 480 547 655 716 758 756 875 794 8 926

484 431 363 287 272 325 360 423 445 418 442 468 516 676 888 1.013| 1,045} 1,035/ 1,043 1,081| 1,105 1,204| 1, 284

Georgia. ..o 329 274 227 189 200/ 245 264 298| 301 280 200| 316| 387 508 672 761 794 788 855 914 874 958, 1, 103
Kentucky ... ... 371} 303 256 198 199] 234 2601 307| 325 283 297) 309| 374 487 627 704 760 778] 821] 912 867| 917| 1,066
Louisiana_____ ... 415| 344] 299| 230 222 269| 286; 330{ 346] 341| 354) 358] 433 566| 741 827 8321 790, 861 972| 1,008 1,042| 1,135
Mississippi_ooocoooooooao 273 191 143 125 123 162| 177 218 207 185 201 204 281 397 486| 583 598; 587| 662] T44| 641 702 771
North Carolina_______________.__ 309 256 214 176 205 253 270 294 312 280 308 316) 396 519 627 713 757 808 860 898 852 956| 1, 052
South Carolina______.._..._.____ 252 209 178 147 167 209 222 254 262 241 261 287 361 482 594 673 697 742 769 854 791 838, 1,003
TeNINESSeO - o o - oo oaoememeaa 349 283 234 185 190 241 260, 302] 311 2801 205 316 41l 522| 676/ 808 868 828 862) 904] 870; 960 1,064
Virginia. o oo 422 367 326 276 266| 316] 347 393 405/ 380 402 446 559 756 844 924 940 924 9931 1,061} 1,046 1, 146| 1, 295
Southwest_.________ ... __________ 464 376 303 237 247 2791 309; 357, 397 371 386| 400| 488 670 8391 956, 956 952! 1,072 1,133] 1,166( 1,225 1,363
Arizona___. 573 475, 382 271 263, 322] 355 425 482 436 461 466, 525, 735 857 959) 1,007 985 1,057 1,169 1,152 1,240/ 1,432
New Mexict 383 3221 265 192! 196] 240f 272; 330| 353| 3227 341 356! 418| 560{ 702 7991 857} 866, 972] 1,046| 1,074{ 1,133| 1,301
Oklahoma. | 455| 352|275 212] 226i 246| 281 319 3581 327 340 359 467 652 736| 940f 894/ 895 990| 1,088| 1,075 1,071| 1,182
¥ 465 383 312 248 257 292 319/ 369 409, 387] 401 413 498 678 880 972, 978 972! 1,105! 1,148} 1,200] 1,276 1,412

720 612 503 369 355 411 469 546 589 521 565 606 748 937; 1,131 1,219 1,255| 1,289 1,380 1,519| 1,417 1,548| 1,717

932, 772 626 456 431 488 543 630 691 616 671 727 8701 1,039 1,223| 1,337 1,416 1,481 1,606/ 1,764 1,630 1,756/ 1,928

583 491 405 296 296 351 392 468 508 449 495 542 705 894/ 1,083| 1,156 1,199| 1,176 1,283] 1,413 1,316] 1,455 1,649

546 504 388 248 258 242 357 391 434 423 468 488 619 833| 1,028| 1,036( 1,105 1,250 1,191 1,527} 1,295| 1,409| 1,531

745 608 503 382, 348 455 524 606 659 535 591 648 795 1,025 1,276| 1,331] 1,260( 1,276| 1,410] 1,481| 1,428| 1,583 1,734

566 518 433 320 307 346 403 473 500 474 497 511 593 773 906 975| 1,066] I, IGOi 1,227} 1,360) 1,246| 1,341| 1,474

612 546 461 349 337 373 413 473 488 455 486 506 620 764 914 1,039! 1,101} 1,168} 1,205! 1,358} 1,291} 1,397| 1,519

748 638 532 388 386 453 507 598 646 554 603 642 814} 1,009] 1,226 1,311| 1,326 1,296 1,387 1,512} 1,421} 1,584| 1,799

634! 539 435 325 312 357 413 484 510 466 485 516 651 8431 1,004) 1,124 1,184 1,216} 1,316] 1,416 1,344} 1,434/ 1,614

Northwest_ 534 487 384 262 265 304 354 409 438 402 418 455 566, 851 985! 1,099| 1,145 1,170 1,354 1,425 1,267 1,376| 1,507
Colorad, 616! 558, 455 342 336 376 412 493 532 475 505 520 611 871 9771 1,023| 1, 143| 1,148| 1,354] 1,442/ 1,359 1,396| 1, 568
Idaho.. 518 455 336 241 242 304 338 406 444 406 411 443 540. 851 962) 1,029/ 1,100| 1,192| 1,288 1,307| 1,233{ 1,255 1,356
Kansas 532 498 402 267 258 208 337 395 430 382 383 423 558 863| 1,008] 1,164| 1,157} 1,133] 1,372| 1,326/ 1,220/ 1,346| 1,460
Montana. 602 490 393 290 290 387 455 514 541 488 515, 577 684 904t 1,0901 1,208 1,251 1,346, 1,548/ 1,641| 1,359 1,591| 1,742
Nebraska____ 557 544 421 251 275 279 353 399 412 384 397 434 518 854] 9851 1,122| 1,150| 1,201 1,257| 1,485 1,293 1,478 1,510
North Dakota. 389 329 236 181 190 205, 269 300 333] 302 325 372 537 741 927| 1,075) 1,111) 1,144| 1,582, 1,514} 1,187| 1,276 1,403
South Dakota. 417 382 289 171 172] 232 273 294 306 318 351 379 492 822 820| 1,048 1,153 1,222 1,347] 1,585 1,175| 1,281} 1,529
Utah. S 537 470 379 276, 275 313 362 419 459 434 443 478 585 885 1,001) 1,061} 1,066/ 1,048, 1,162| 1,216] 1,199 1,266/ 1,424
‘Wyoming 687/ 619) 515 371 369, 435 477} 548) 560) 5377 567, 604] 672 809 965 1,002 1,180| 1,264} 1,450| 1,520| 1,478| 1,519| 1,722
Far West______________ ... ... 865 775) 6420 481) 465] 524) 571) 684 71 6621 692] 748 907 1,165 1,438 1,502! 1,429 1,449 1,532 1,586 1,560 1,712 1,877
California. 946/ 854 710{ 533 511 568! 617 734 769! 714 741 803| 9511 1,176| 1,463 1,535 1,466| 1,504| 1,574| 1,618 1 602| 1,758 1,933
Nevada, 817] 761 660) 479! 447| 5350 614| 699 733 645 767 821 907) 1,549| 1,493 1,383| 1,483| 1,626/ 1,667, 1,686 1,673 1,863 2,029
Oregon 640:  547| 455] 342] 337 399, 447/ 539 552, 507, 544 575 7291 1,047| 1,297 1,302 1,281 1,268, 1,357; 1,451 1,390/ 1,515 1,652
Washington 713! 626 503} 374| 369 432 470 579 597[ 558 588{ 632| 838| 1,162| 1,420 1,495 1, 357] 1, 310“ 1,451 1,523 1, 473I 1,622 1,755

Source: U. 8. Department of Commerce, Office of Business Economics.
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18 SURVEY OF CURRENT BUSINESS August 1952

Table 6.—State Income Payments, by Type of Payment, 1948-51 !

[Millions of dollars]
; - 1 g g !
State 1948 1949 1950 1951 i State 1948 | 1949 ‘ 1950 1951 State [ 1948 ' 1949 1950 1951

— - H i i \ {

I ! ‘ .

United States, total_______ 202,007 |196, 772 (217,672 | 242,947 || Louisiana, total . 2,653 | 2,834 3,128 ![ Ohio, total.____....._...._ 12,016 | 11, 360 12,618
Wages and salaries. {131,087 (130,070 {141,369 | 162,639 Wages and sl 1645 1761 | 1 085 Wages and salaries....| 8,352 | 8,033 | 8 880 ig P
Proprletoys’ income._..| 38,529 | 32,433 | 36,646 | 40,938 Proprietors’ income. __ 509 453 483 563 Proprietors’ income.._| 1,749 | 1,438 1, 600 1,788
Property income.._.__ 20,902 { 21,700 | 24,395 | 25,650 Property income ... 231 238 267 282 Property income. 21,2000 1,233 1,369 1 433
Other income._.._...__ 11,489 | 12,569 | 15,262 | 13,720 Other income. ... 199 317 323 298 Other income__..____.. 715 656 769 686

Alabama, total _.____ 2,479 | 2,306 | 2,562 2,890 i : 2 .,
Wagés ol saiarios 164 1; a1z | 1550 1818 Mal?&éggsmaln&_s-‘if{fi_e-sn-" 1, ggz 1, gig 1, g??é 1, %% Okl%l‘lroma, togaLI___._.___. 2,301 | 2,285 2,394 2,677
Proprietors’ income. .| 652 | 510 | 570 613 Prages and salales..-| 0% 1 ages and salaries....| 1,283 1,280 | 1,368 | 1,570
P v incom : roprietors’ income. __ 19 162 157 150 Proprietors’ income... 641 561 529 602

roperty Income....__. 1644 1631 182 188 Property income 126 146 | 166 1 Property incom 20| 24| 280 6
Other income...__-._._ 190! 221 | 260 241 Other inconte. 1. B4 = 84 82 Oy sheome... - 201 ;| o e

Arizona, total 832 836 936 1,151 .

Wages and salaries.._.| 487 507 556 666 || Maryland, total 2. _. ... 3,065 | 3,070 | 3,417 | 3,875 || Oregon, total...._..._...._ 2,150 | 2,076 | 2,318 | 2,572
Proprietors’ income. . _ 212 181 208 308 Wages and salaries.._.| 2,008 | 2,097 | 2,301 2,701 Wages and salaries....| 1,388 | 1,37 1,498 1,712
Property income_____. 77 84 96 103 Proprietors’ income. _. 474 439 499 552 Proprietors’ income. .. 459 371 437 475
Other income._.__.__ 56 64 76 74 Property income.. . 355 371 417 442 Property income.___._ 194 201 226 241

Other income. _....._. 138 143 200 180 Other income____..._. 109 128 157 144

Arkansas, total 1,457 1, 582 1,769
Wages and salaries 70 712 756 836 || Massachusetts, total__..__ 6,928 | 6,903 [ 7,545 8,223 || Pennsylvania, total_______ 14,724 | 14,363 | 16,141 t 17,552
Proprietors’ income. __ 646 503 538 607 Wages and salaries. 4,944 1 4,874 | 5,206 5,919 Wages and salaries__._ 10,510 | 10,136 | 10,949 | 12,578
Property income..___. 95 95 108 111 Proprictors’ income 655 596 682 710 Proprietors’ income_._y 1,967 | 1,759 1 2,016 2,164
Other income._... - 137 147 180 165 (P;r(})lpcpty income. gig 9%3 1, 912 1,944 Property income_.._.__ 1,485 i 1,553 | 1,756 1,816

Californis, tofal. ... 16,057 | 16,834 | 18,600 | 21,308 ther fncome. -~ 200 o8 850 Other Income. .—..—....- 7621 915 1,420 994

ages and salaries..__| 11,011 | 10,957 | 11,831 | 14,044 || Michigan, total __.._._.__ 9,145 | 8,956 | 10,158 1,352
Proprietors’ income_ | ‘2,975 | ‘2,678 | 3,164 | 3,610 Wagos and salaries. .| 6,696 | 6625 31 532 18’ ais Rhog\,galgsels ggéitgffﬁq]{iéé"" b ég b %(153 b 3?5; 1’33%
Property income 2,007 | 2,241 | 2,392 Proprietors’ income.._| 12350 1,038 | 1,141 | 1 300 Proprietors’ income. .| 104 95 112 118
Other income__.__ 9811 1,182 { 1,373 1, 260 Property income...... 791 820 927 979 Property income.._._. 145 150 168 172

Colorado, total..._........ 1,698 [ 1,855 | 2,158 Other income. ....... 423 473 558 521 Other income____..... 82 101 105 102
‘Wages and salaries____ 985 992 [ 1,086 1,304 i 6
Proprietors’ income. .| 418 | 362 | 363 | 440 || Mingesots, total o] B8T01 S0 B4 &1L T South Caroling, total.__. 1,681 | 1,586 | 1,756 | 2,131
Property income.._.... 199 210 24 260 Proprietors’ income___| 1,233 20 | 085 | 1143 Wages and salaries... | 1,004 | 1,001 | 1,158 | 1,408
Other income..._..... 130 134 162 154 Property income.__.__| 351 369 414 "139 Proprietors’ ncome...| 350 20 28 123

Connecticut, total._._.| 3,204 | 3,200 | 3,572| 4,07 |  Other income.. 208| 24| s2| ozis ) GEDOGY meome-..- He| | 15| 1%
Wages and salaries....| 2,351 | 2,234} 2,476 2,948 | Mississippi, total 1,530 | 1,331 | 1,527 Les0f| T
Proprietors’ income...| 330 311 353 374 Wages and salaries 6241 ‘636 | 705 "825 || Soutn Dakota, total 937 726 839 989
Property income.____. 472 490 552 573 Proprietors’ income 67 456 534 590 Wages and salaries.. .. 318 323 338 372
Other income.._.____. 141 174 191 176 Property income. 100 93 108 111 Proprietors’ income__.| 532 302 382 505

Delaware, total...._.__... 510 536 609 683 Other income. _ 130 146 180 163 Property income...._. 56 57 66 72
Wages and salaries....| 345 | 364 | 413 479 || Missouri, total. 5203 | 5045 | 558 | 6 141 Other income...._..... 3 4 % 40
Proprietors’ income. ... 64 62 72 7 Wages and salaries....| 3,116 | 3,166 | 3,414 | 3. 8sl
Property income..._.. 83 85 97 102 Proprietors’ income...| L1270 | 1021 | 1,175 | 1,206 || Tenuessce, total. ... 2,925 2,841, 3,182 3,530
Other income. ... 18 25 2 24 Property income___...| 503 | 522 | 500 | 616 Wages ond salaties. .| 1,782 | 1,776 | 1,980 | 2,25

Disrict of Columbia, T — S| 85| M| || Do hemes Tgl) Uge) Te| T

total 2. ... 1,825 | 1,801 | 2,072 | 2,201 || Montana, total______.....| 878 764 942 | 1,02 Other income._._.._._ 225 254 304 273
Wages and salarfes..._| 1,406 | 1,474 | 1,608 1,823 Wages and salaries.. . 422 443 469 st || T ;
Proprietors’ income_ .. 120 117 132 136 Proprietors’ income. - 347 202 330 361 || Texas, total ___._______._. 8,701 9,211 | 9,874 ¢ 11,285
gmper,ty income. ... 195 193 204 213 Property income 70 76 87 92 Wages and saiaries....| 5200 | 5451 | 5960} 7,039

ther income..... 104 107 128 119 Other income. ... 39 43 56 52 Proprietors” income__.| 2, é? 2, gSZ 2, SEQ L2,607

Florida, total________. 2,818 | 2,960 | 3,402 | 3,801 braska, total el 1846 Property income...... 9 7 2§ 1,006
}Va}ges and safaries | 1,718 L7er | Lust | 2z Nebraskn, ot ciios 7| alg| Voo Liel 20 Other ineome ... 55| ss2| 683 633

roprietors’ income. .. 502 560 69 730 Proprietors’ income. .. 36 6 T .
Property incore 414 | 480 513 Property meome. [ 30 || Utah, total . oo 806 | 812 761 1,008
Other incote. .- 29| 25| 216 Other income. . 74 7| i 92 Wages and salaries .| 821\ S8 | 1) S
. . roprietors’ 1mco: S

Georgia, total___.__ e , 2,935 | 3,309 | 3,844 || Nevada, total ____ 268 266 300 347 Property income 54 57 63 67
Wages and salaries___| 1,876 | 1,804 | 2,111 | 2,465 Wages and salari 163 160 180 216 Other income__.._.... 54 56 66 59
Proprietors’ income. .- 654 551 615 791 Proprietors’ income. 60 59 66 74
Property income__ 259 266 304 319 Property income 34 34 38 41 || Vermont, total________.___ 429 408 449 493
Other income. 202 224 279 269 Other income. ... 1 13 16 16 Wages and salaries.__. 262 259 275 315

Idaho, total_____._.__. | s 705 739 800 || New Hampshire, total 631 620 673 Proprietors’ income. .. 89 65 77 81
Wages and salaries. |} 379 | 391 | 420 471 Waget i saloies. 1| 42| 98| 44|  oih Property income. ... A A o
IP;roprietors’ income...| 251 215 20()2 214 Proprictors’ income. .. 87 82 86 92 Other income. ... u = 82 3

roperty income.__ 55 58 5 68 Property income 74 78 89
Other income.... ... | 4| 82 7 Other Incomo. - ... 33| 41| 5 % V"g{g;zeg";gys%@q o B EEe ) Bl aen

ooy e Vs ara l ak e | am o A e T o b T [p yvages and salaries. .o ' A 7

Llinois, total....... oo 14,973 { 14,059 | 15,397 | 17,001 }| New Jersey, total2.._..._. 7,039 | 7,030 | 7,786 | 8813 Proprietors’ income...| 611 534 603 " 675
Wages and salaries.___| 10,003 | 9,736 | 10,470 | 11,801 Wages and salaries..._| 5,146 | 5102 | 5534 | 6 440 Property income.___ .. 291 296 332 344
Proprietors” income._..| 2,570 | 1,955 { 2,238 2,492 Proprietors’ income. - 835 781 914 1,016 Other income. __...... 162 174 225 | 209
Property income._ 1,681 1,878 1,968 Property income.. 721 762 867 916 ;

Other income. ... 687 811 740 Other income. ... 337 385 471 441 Was‘l;‘;ngton, tdotal, ciee-a] 3,543 3, ggg 3,866 | 4,257

Indiana, total...._... 5127 | 5768 | 6,655 || New Mexico, total...._... 619 | e, 75| 916 ages and salarles....| 2817 ) 2,338 2,487 2,879
Wases and salaries. 3408 | 3442 | 3874 | 4595 Wages and salavies. | 361 205 57 540 Proprietors’ income___| 678 563 660 706
Proprictors’ incom 1245 900 | 1,092 1312 Proprietor?’ income._| 159 | 173 | 182 232 Property income. ... S8l sl 3o 3%
Property income. - 1| a7 | a9l s Property income.._...| 57| 61| T 8 Other income. - -- --.- Ak /Wy e 26
Other income. .- 265) 48| 303 260 Other income. . 42 45 59 55 || West Virginia, total 2,004 | 1,043 2117 2,343

,lotal Lo o o s y DEC

Towa, total y 3,798 | 3,303 | 3,716 4,019 || New York, total 2. _-| 26,514 1 26,151 | 28,415 | 30,555 Wages and salaries___| 1,531 | 1,304 | 1,488 1,693
Wages and salaries.._.| 1,569 | 1,594 1, 696 1,911 Wages and salaries___._| 18,329 | 18,174 | 19,254 | 21,214 Proprietors’ income.... 307 268 200 315
Proprictors’ income._..| 1,725 1,134 1,402 1,493 Proprietors’ income. .| 3,227 | 2,862 | 3.338 3, 453 Property income.__.._.. 140 146 166 173
Property income. . 352 369 410 432 Property income 3,394 | 3,588 ; 4,051 4,263 Other income_________ 116 135 173 - 162
Other income._.___.__ 152 206 208 183 Other income___..__.. 1,564 | 1,527 | 1,772 1,625 . 3 )

Kansas, total. ... 2,380 | 2,272 | 2,570 | 2,847 || North Carolina, total. ___| 3,446 | 3,361 3.887 | 4,350 | v ogonsin, fotal ... ... L8191 4471 4,936 ¢ 5610
Waiges and salaries....| 1219 | 1,283 | 1368 | 1,679 Wages and salarics. .| 2,072 | 2,077 | 2.374| 2,663 Wages and salaries...| 2,942 1 2,312 | 3,200 1 3,678
Proprietors’ income. . 799 616 758 719 Proprietors’ income___ 858 740 867 1,040 Proprlet ors Meome.-.--| L 450 469 &32 L1 58
Property income.__ 250 254 288 303 Property income 305 311 360 381 Ort%lf(flﬁ y INCOME.. - 193 214 263 ! 344
Other income.....____ e | 1ol 16 146 Other income..__ " 21T | 233 | 286 | 206 O INCOME: oo ooooee

Kentucky, total _.___._._. 2,575 | 2,480 2,700 | 3,115 || North Dakota, total_..__.| 851 692 790 849 || Wyoming, total _________. 409 408 442 508
Wages and salaries_...{ 1,477 | 1,456 | 1,615 1,924 Wages and salaries__ .. 321 321 336 361 Wages and salaries___. 259 262 270 301
Proprietors’ income.__ 702 597 538 691 Proprietors’ income_ .. 442 265 340 380 Proprietors’ income. .. 102 95 110 145
Property income.. 220 228 255 265 Property income 55 55 64 68 Property income...._.. 31 32 37 39
Other income_____._._ 176 199 242 235 Other income. ___._... 33 51 50 40 Other income. ________ 17 19 25 2

1 Comparable estimates for the years 1929, 1933, and 1939-41 were published in the August
1945 issue of the SURVEY OF CURRENT BUSINESs and for the years 1942-47 in the August 1950
issue of the SURVEY.

2 The totals shown here and in table 4 for the States footnoted are not strictly measures of
the income received by residents. The totals for the District of Columbia, New York, and
Maine are too high—and those for Maryland, Virginia, New Jersey, and New Hampshire
too low—in terms of measures of total income received by residents, The estimates shown
here for the District of Columbia include income paid out to residents of Maryland and
Virginia employed in the District, but they exclude the income of District residents employed
in these two States. Estimates for New York include income paid to residents of New
Jersey employed in New York, but do not include the income of New York residents em-
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ployed in New Jersey. Similarly, estimates for Maine include income paid to residents of
New Hampshire employed in Maine. In the computation of per capita income for these
7 States, the income totals shown here and in table 4 were first adjusted to a residence hasis
before division by population. Following are the amounts (in millions) of the adjustments
for 1951: District of Columbia, —592; Maryland, +308; Virginia, 4-234; New York, —563;
New Jersey, 4563; Maine, —24; New Hampshire, +24. (The ad]ustmenta for Maine and
New Hampshire were of more sizable magnitude in the war period.) Because of lack of data
which would permit a breakdown of the amounts of adjustment according to their type-of-
payment and industrial sources, it has not been feasible to publish on a residence-adjusted
basis the estimates of total income and its sources for these States.
Source: U. 8. Department of Commerce, Office of Business Economics,



by Lawrence Bridge and Vito Natrella %

Capital Expenditures
by Nonmanufacturing Industries

RECENT studies of investment in productive facilities
have noted the broad industrial base of the strong postwar
demand for goods. A detailed industry breakdown of manu-
facturers’ capital outlays permitting analysis of the indus-
trial structure of fixed investment within manufacturing was
presented for the first time in a SurvEey article last December.
The present article extends the new detail to include plant
and equipment expenditures by nonmanufacturing industries
and appraises the contribution of these sectors to the over-
all level of capital goods demand.

The new manufacturing and nonmanufacturing series not
only make available more detail than previously, but also
are conceptually more comprehensive in coverage and utilize
all the available data for purposes of estimation.

The revised estimates of capital goods outlays by major
nonmanufacturing industries are similar in scope and con-
cept to those for manufacturing industries. In conjunction
with the estimates of manufacturers’ outlays, the new series
make available a completely revised aggregate of private
nonagricultural business investment in new plant and equip-
ment. The regularly conducted joint quarterly surveys by
the Office of Business Economics and the Securities and
Exchange Commission will utilize these data in extrapolating
actual and prospective fixed investment by nonagricultural
industries. The new series cover expenditures from 1945
to date, and provide estimates for the year 1939 as a prewar
point of reference. This article also presents for the first
time seasonally adjusted quarterly estimates.

New and old series

There are many conceptual and statistical differences
between the new and old estimates of outlays by nonmanu-
facturing industries.

In the first place, the new estimates for corporations utilize
the industrial classification and are adjusted to universe on
the basis of the gross capital assets (or, in the case of trade
and service, gross sales and receipts) of corporations as
reported to the Bureau of Internal Revenue during the 1948
tax year. Estimates for noncorporate business are adjusted
to universe using sales of proprietorships and partnerships
asreported to B. I. R.  In the old series, mining was adjusted
to 1940 corporate tax returns, estimates for transportation,
communications and public utilities utilized various govern-
mental and private sources of data, while benchmark data
for all other nonmanufacturing industries were based on
“commodity-flow’” or adjusted production cstimates.

In contrast, the new series is based entirely on company
expenditures data adjusted to universe estimates by the
Bureau of Internal Revenue statistics.

A second difference is due to the utilization by the new
series of the mandatory annual reports of all corporations
registered with the Securities and Exchange Commission

NOTE.—Mr. Bridge is a member of the Business Structure Division, Office of Business
Economics, and Mr. Natrella is Chief, Section of Financial Analysis, Securities and Exchange
Commission.
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rather than the somewhat smaller number of companies
reporting in the quarterly survey. Third, the present esti-
mates make use of external sources of data where supplemen-
tation of the sample appears warranted. 'This is more fully
discussed in the technical notes. Fourth, the new series 1is
adjusted for biases resulting from changes in the number of
operating businesses—and generally is based on more refined
estimating procedures,

Investment Trends in
Nonmanufacturing Industries

Billions of Dollars Billions of Dollars
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20 SURVEY OF CURRENT BUSINESS

The present estimates are higher throughout the postwar
years than the heretofore published data. An industry-by-
industry comparison indicates little adjustment in the esti-
mates of capital outlays by the railroads, public utilities,
mining, and communications.

Thus, the upward revision is concentrated in transporta-
tion other than railroads (more particularly in motor trans-
portation) and in the commercial and other group. These
are the areas for which no adequate data previously existed.
The old estimates were based on an assumption that these
industries purchased only office equipment and fixtures, pro-
fessional and scientific instruments, aireraft, ships, and motor-
trucks. Plant expenditures utilized estimates (based on
Dodge Corporation statistics) of commercial and miscellane-
ous building.

Presently available data show the old series to be deficient
in coverage—particularly in the exclusion of expenditures for
business passenger cars. This item accounts for the bulk of
the substantial upward revision of the commercial and other
group in 1948.

Definition and scope

The present series excludes several important sectors of
investment; agriculture, government, nonprofit institutions,
professionals, and residential construction. Thus, the series
covers investment by private nonagricultural profit-seeking
enterprises. The exclusion of professionals, an exception to
this definition, was dictated by the almost complete lack of
data in this area. With these exceptions, the present
OBE-SEC series covers all expenditures for new plant and
equipment by business.

Table 1.—Expenditures on New Plant and Equipment by United
States Business, 1939, 1945-511

[Millions of dollars]

1939 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951
All industries_._.._.___._. 5,512] 8,692 14,848} 20,612) 22,059 19,285 20, 60526, 332
Manufacturing... ... 1,943 3,983| 6,790| 8,703 9,134] 7,149 7, 49i11,130
Nonmanufacturing_.___._______ 3.569 4.709| 8 058 11,909; 12, 925! 12, 136! 13, 114]15, 202
Mining__.._ ... ... 326 383 427 691 882 792 707 911
Railroads_ ... .._._...__.. 280, 548, 583 889 1,319] 1,352 1,111 1,474
Transportation other than
rail .ol 365 574 923 1,298 1,285 8871 1,212] 1,492
Communications.__ - 302/ 321 817 1,399] 1,742] 1,3200 1,104] 1,344

Public utilities_.__ R 520 505 7921 1,539 2 543| 3,125 3, 309” 3,855

Trade........_._.. —a-o| 1,392 1,074 2,694 3,957| 3,158 2,874 3,494! 3,806

Allother2 ___ . ... .. ... 384" 1,304 1,822 2,136| 1,996 1,786 2,177 2,230
!

1 Data exclude expenditures of agricultural business and outlays charged to current account.
2 Includes service, construction and finance.

Sources: U. 8. Department of Coininerce, Office of Business Economics, and the Securities
and Exchange Commission.

The new estimates are based on expenditures for plant and
for types of equipment for which the reporting company
normally maintains depreciation accounts—and explicitly
exclude capital outlays charged to eurrent account. In this
respect, and in the classification by purchaser, they differ
from estimates obtained from production or shipments data
(the commodity-flow approach) which measures expenditures
by type of capital good rather than by ownership. The
approach used 1n the present series, it should be noted, is the
only means of obtaining actual and prospective capital
expenditures data by industry.

Postwar Investment Trends

A very substantial backlog of capital goods demand
generally existed among nonmanufacturing industries at the
end of World War II. While their facilities reconversion
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problems were quite small as compared to those of manv
manufacturing industries, their plants and equipment suf-
fered from wartime under-maintenance. In addition, the
Egaﬁtetime demand for their products and services was quite
igh.

Largely as a result of the latter factor, but also reflecting
the wartime influence in keeping the business population at
depressed levels, an abnormally large number of new business
enterprises were initiated during the early postwar years.
The fixed investment needs of these firms were superimposed
on the existing large volume of demand by established firms.
In some industries—particularly in trade, services, and con-
struction—the initial capital investment by new firms in
the 1945-48 period accounted for a very significant part of
total plant and equipment expenditures in those areas.

The situation among the railroads at the end of the war
differed quite markedly from that of most other major in-
dustries. The diversion of traffic from tanker and collier
due to the submarine menace, and from motor trucks and
passenger cars because of rubber and gasoline shortages, as
well as the movement and support of troops in a two-front
war, placed a disproportionate share of the war transport
burden on the railroads. As a result, the rails, unlike most
other major private sectors, maintained through tne war
years their immediate prewar rates of capital goods expendi-
tures.

At the end of the war the rails were faced with the loss of
war-induced traffic as well as the resumption of the secular
trend toward diversion of traffic to passenger cars and other
private carriers. The postwar capital goods demand by the
railroads was nevertheless strong. The rails thus embarked
on a large program of modernizing their road and passenger
car equipment and substituting more efficient diesel-electric
locomotives for steam-driven equipment.

The early postwar years

As a result of these factors, as well as the rapid increase
in capital goods costs, the early postwar years were charac-
terized by rapidly rising capital goods outlays by all major
industries. Total expenditures by the nonmanufacturing
group in 1948 totaled $13 billion, as compared to less than
$5 billion in 1945, and about $3.5 billion in 1939 (table 1).
In physical volume terms, additions to productive capacity
were about the same in 1939 and 1945 and were more than
twice as high in 1948 than in either of the earlier vears.

As compared to total fixed investment outlays in manufac-
turing, the expansion during the early postwar years was
greater in the nonmanufacturing group—so that the latter’s
proportion to total nonagricultural business capital outlays
rose from just under 55 percent in 1945 to almost 60 percent
in 1948. In 1939, however, this proportion had been 66
percent.

Every major nonmanufacturing industry and each size
group of firms contributed to the increase in expenditures
from 1945 to 1948, Most striking were 1948 rates of dollar
spending five times as much as in 1945 by public utilities
(proportionately even higher among gas companies) and
communications companies. Construction, nonrail, trans-
portation, retail and wholesale trade and finance reached
annual peaks in capital goods outlays in 1947 and cut back
their investment in 1948,

All of the latter industries continued to reduce their
spending throughout 1949. These declines and those also
occurring in mining and communications more than offset
the moderate continuing increases in investment by both
gas and electric companies, the railroads and service firms.
Total nonmanufacturing capital outlays fell about 5 percent
from 1948 to 1949—considerably less, both in relative and
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Table 2.—Expenditures for New Plant and Equipment by United States Business, Quarterly, 1947-52 !
[Millions of dollars]

1947 1948 ‘ 1949 t 1950 ; 1951 1952
«‘ ‘ : o . ; i : ‘ | ! |
1 ‘ II 11T ‘| v I | 1! I oIv i 1 II ; III ; IV 1 1 - I | I | IV I | I l II1 ‘ v 1 E s {1112
! ; [ I SR R i |
: | ; ; i B t
| | i H
All industries_________________.__ 4,392 35, 143 |5,209 |5,868 15,005 |5,501 ;5, 415 ‘LG, 141 ~4, 710 |4,978 |4,672 |4,927 4,188 |4,844 |5,251 16,322 |5,535 16,665 EG, 715 |7,421 |6,228 7,104 | 6,870
i i i i | i |
Manufactaring. ... __________________ 1,878 ‘2, 181 12,148 (2,495 (2,201 |2,310 |2,164 |2, 459 |1, 855 11, 874 L 655 |1,765 {1,444 |1,714 |1,859 (2,474 12,154 ‘2, 802 \2, 841 13,335 |2,742 (3,251 | 3,087
Mining..__._..._ eeao| 137 163 176 | 215 183 216 219 265 | 215 \ 204 | 183 19 167 | 173 171 197 1891 241 1 236 ) 244 208 238 245
Railroads_ ... ... 155 | 213 | 222 | 300 | 272 | 312 322 413 | 361 | 381, 310 | 300, 222 \‘ 201 | 288 | 310 | 294 | 394 | 354 | 432| 362 | 301 375
i ; | i : |
Transportation, other than rail. 276 | 360 | 317 | 345 | 201 ' 347 | 312 | 336 | 217 | 226| 233 | 201 | 259 | 303 | 821 329 | 356 420! 372! B4 | 36L | 417 | 313
Public utilities_______.________ 265 i 356 418 501 458 613 642 831 636 774 Y97 918 I 640 | 745 | 852 11,073 759 ¢ 936 1,042 11,117 847 11,055 | 1,171
Commercial and other 3 _-{1,681 11,870 1,928 12,012 [1,600 |1,703 1,756 |1,837 ‘1,426 1,519 1,494 11,5—12 11,456 1,618 1,760 1,939 11,783 ‘1,872 {1,870 11,949 |1,708 (1,752 | 1,649
} [ H H i ; i
Seasonally Adjusted at Annual Rates
[Billions of dollars)
e i e B -
Allindustries_________________.__ 19.69 iZO. 31 E?l. 02 |21,33 i22. 35 |21, 80 121. 94 ‘22 26 21,07 |19.68 {18,86 |17.81 [18.42 [19.23 (21,04 123, 30 i‘24. 29 i26, 40 (27,07 [27,30 |27,43 |27.32 | 27.69
' |
ngufacturing_ - 8.24 1862|888 1001 |965(913 89 |88 813|7.40 6.8 | 638 6.34|6.78|7.68| 892 9.46 |11.08 |11.72 [12.02 {12.04 {12.24 | 12.74
Mlpmg_ - .59 .66 .72 77 .79 .87 .90 .95 .92 .82 .76 .70 .73 .68 .67 .75 .82 .85 .93 .93 .93 .04 .96
Railroads. .69 .82 202 11,09 | 1,21 | 1,21 | 1.33{1.50 { 1.60 | 1.48 | 1.28 | 1.09 .96 11,13 11,19 | 1.15 [ 1.28 | 1.53 1 1.46 | 1.60 | 1.57 | 1.47 1.47
Tran:spor@a'tipn, other thanrail__.___} 1.30 | 1.33 | 1.27 | 1.29 | 1.37 | 1.29 | 1.25 | 1.26 | 1.02 .84 .93 L7910 1.06 | 1.08 | 1.30 | 1.43 | 1.45 ‘ 1.50 | 1.50 | 1.50 | 1.47 { 1.46 1.30
Publie Ut{lltlcs .................. .- 1.36]1.44]1.66 | 1.73 [ 2.18 | 2.48 | 2.54 | 2.86 | 3.03 [ 3.13 1 3.16 | 3.16 | 3.12 | 3.07 | 3.24 | 3.70 | 3.70 t 3.86 1 3.97 1 3.85 | 4.14 | 4.18 4. 46
Commercial and other3.___________ | 7.61 | 7.44 | 7.58 | 7.44 i 7.16 | .82 | 6.98 [ 6.81 | 6.36 | 6.01 | 5,89 | 569 | 6.21 | 6.49 ! 6.97 | 7.35 | 7.57 | 7.48 1 7.49 | 7.40 | 7.27 | 7.03 6.75
| i ) : ! I

|

! Data exclude expenditures of agricultural business and outlays charged to current account.
2 Data for the second and third quarters of 1952 are based on auticipated expenditures
reported by husiness in late April and May 1952,

absolute terms, than the drop in manufacturers’ capital
expenditures.

The general decline in business fixed investment in 1949
also occurred in almost all other types of private gross
domestic investment: inventories, agricultural plant and
equipment, and residential construction. Gross private
investment and business fixed investment expenditures were
again moving up by the end of 1949.

Post-Korean trends in capital expenditures

The tempo of capital goods spending increased rapidly
after the onset of Korean hostilities. Investment by every
major industry group expanded in the face of abnormally
large demand by both consumers and producers and in view
of anticipated price rises and material shortages. The
industrial pervasiveness of rising outlays lasted about one
year and brought the seasonally adjusted annual rate of
total nonmanufacturing capital investment in the first half
of 1951 to almost one-fourth above the corresponding
period of the previous year (table 2). The physical volume
increase in expenditures for productive facilities in this
period was about 10 percent, with even greater relative
expansion in transportation, mining and construction.

In early 1951, plant and equipment outlays by most
industries with little participation in the mobilization
effort—trade, services and finance—turned down. This
reduction in outlays reflected the easing in consumer demand
and governmental construction limitations and materials
allocations.

The decline in these areas was offset through the first
quarter of 1952 by the continuation of the expansion by
mining, public utilities, the rails and communications com-
panies. 'These groups not only felt the pressure of rising
military demand upon their capacity but also were being
encouraged to expand their capacity by Federal aids through
the rapid amortization and other programs. Approved
investment under certificates of necessity through mid-1952
amounted to $3.3 billion for public utility companies (pri-
marily in electric power), $2.7 billion for the rails, and $1.3
billion each for nonrail transport and mining companies.

3 Data include trade, service, communiecation, eonstruction,

Sources: U. 8. Department of Commerce, Oifice of Business Economics, and Securities
Exchange Comimission.

The most recent survey of capital spending intentions
indicate that electric power companies are planning sub-
stantial expansion in their rates of fixed imvestment during
the third quarter. Mining companies expect a moderate
increase in spending, other defense-related industries are
expected to maintain first half of 1952 rates of expenditures,
while further declines are scheduled during the third quarter
by commercial and other industries.

Total outlays by nonmanufacturing industries as a whole
in the third quarter of 1952 are expected to be somewhat
below first half rates, while manufacturers had scheduled
third quarter additions to productive facilities moderately
above the first six months of this year.

Relation to Fixed Assets

In the earlier article on capital investment by manufac-
turing industries it was indicated that some insight into the
size of the postwar expansion was afforded by comparison
with the book value of corporate gross capital assets at the
end of 1945. It was pointed out, on the basis of admittedly
rough adjustment for the different prices reflected in the book
value of capital assets and in postwar expenditures, that
approximately two-fifths of the gross stock of corporate
manufacturers’ fixed capital at the end of 1951 was purchased
in the six years 1946 through 1951.

The new series makes possible similar approximations for
nonmanufacturing corporations—although subject to the
same substantial margin of error. Capital assets data are
not available for noncorporate firms which accounted in
1948 for somewhat less than one-fourth of total nonmanu-
facturing plant and equipment expenditures.

Total gross capital assets (excluding land) of all nonmanu-
facturing corporations totaled almost $86 billion at the end
of 1945 as compared to total capital outlays by these com-
panies in the 1946-51 period of almost $54 billion. After
crude price adjustment to place both figures on a current
replacement cost basis, and allowing for the retirement of
facilities in the postwar period, it is estimated that approxi-
mately 30 percent of the gross stock of nonmanufacturing
fixed capital at the end of last year was less than six years old.
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As noted above, the comparable figure for manufacturing
corporations is 40 percent—and for manufacturing and non-
manufacturing corporations combined is 35 percent. If
present programs for this year are realized, about two-fifths
of all corporate productive facilities at the end of 1952 will
have been added in the seven years 1946-52. Maunufacturing
and nonmanufacturing will have added 45 and 35 percent,
respectively.

Table 3.—Nonmanufacturing Expenditures for New Plant and
Eguipment, 1948
iNVlilticns of dollars)

Industry Amonnt

Total nonmanufactring . . 12,925
OOt . i 9873
NONCOrDOrALe . - L e f e e 3.052

F ST LT 882
Nonferrous metals. __ ... Ll .. 15
Tront and other metals_ . il 2
Petroleum and gas extraction ... 56
Coal and other mindng e 255

Railroads . . e 1,319

1,285
128
104

A

1,005

Communication _ e 1,742

Public utilities . e emtaanaiaaaan 2,543
Eleetrie. - o oo l. e e e 1, 603
Gas ... 570
O BT | o e 70

rAde | e e e 3,158
Wholesale . e 554
Retall.__._. 2, 604

Food stores_. _ 108
General merchandising. _ 307
Apparel and accessor 113
Drug stores__. T
Other retail ... e 1. 604

Al other e 1, 998
SO VICO . e e e 1, QBB
Construction. 208

________________________________________ 660

Finance. . ___.

Sources: Department of Commerce, Oftice of Business Economies, and Securities and
Fxchange Commission.

These data indicate the tremendous increase in the nation’s
capacity that has taken place since the end of the war,
Manufacturers will by the end of 1952 have added somewhat
under 50 pereent to their 1945 productive capacity.

It is conceptually difficult to define capacity in some noun-
manufacturing sectors. However, nonmanufacturing gross
fixed assets at the end of this vear are expected to be 25 per-
cent higher in real terms than at the end of 1945, Exami-
nation of the data on corporate fixed assets and postwar
capital outlays indicates that the capacity increases have not
been uniform among nonmanufacturing industries. Sub-
stantial increases appear to have taken place in public
utilities, nonrail transportation and communications.

Composition of 1948 Capital Expenditures

Table 3 gives a fairly detailed breakdown of nonmanufac-
turing capital expenditures, by legal form and industry in
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1948, the benchmark year for this series. Most of these
data are presented for the first time.

Nonmanufacturing plant and equipment expenditures in
1948 totaled %13 biliton, as compared with $9 billion for
manufacturers. Thus the former group accounted for almost
three-fifths of total business expenditures of $22 billion, as
defined in the joint Office of Business Kconomics-Securities
and Exchange Commission series.  Allowing for sectors out-
side the scope of this series—agriculture with $4.5 billion of
fixed investment and professionals and institutions with out-
lays of about $1.5 billion—capital additions by manufac-
turing business (as defined here) accounted for meore than
two-fifths of all plant and equipment outlavs by private
enterprises in 1943, For all private fixed investment, in-
cluding residential construction, the nonmanufacturing por-
tion was down to somewhat over one-third.

Investment by legal form

Corporations expended $10 billion, or over 75 percent of
total outlays by nonmanufacturing industries. Two-thivds
of the corporate investment occurred in public utilities,
transportation and communications, and an additional 10
percent in retail trade. Noncorporate retailers accounted
for about one-half of all noncorporate nonmanufacturing
apital outlays, services for an additional one-fifth and
nonrail transport (primarily motor) for 10 percent.

Investment by industry

On a broad industry classification of the nonmanufacturing
sector, retail trade and public utilities had the largest volume
of capital expenditures in 1948—their expenditures of $2.5
billion each accounting in each instance for about one-fifth
of aggregate nonmanufacturing outlays. Eieetrie power
companies (including mixed electric and gas interests) alone
made 15 percent of total outlays.!

Within retail trade, the food group was the inost important
purchaser of plant and cquipment, followed by general
merchandise stores.  Communications was the third largest
nonmanufacturing industry with about one-eight of total
nonmanufacturing outlays, while the railroads and nonrail
transportation each spent about 10 percent of the total.

The capacity of the last two industries is worthy of note,
reflecting the strong secular growth in nonrail transport
facilities—particularly in motor trucks and buses where
additions to plant and equipment in 1948 were two-thirds as
large as those made by the railroads.

The importance of other industries is aiso shown in the
table. In the case of mining, it should be noted that a
significant proportion of eapital outlays for mining facilities
(particularly in petroleum, iron ore and nonferrous metals)
are ineluded in manufacturing due to these series being on a
company (rather than plant) basis. A somewhat smaller
amount of investment in manufacturing facilities, on the
other hand, is included in the present mining series.

1 The series on electrie power outlays differs from those published by the Eleetrical World
and the Edison Electrie Institute primarily in that the two latter series include municipally
owned plant, while the former is confined to private companies. On the other hand, the
present series, unlike the other two, includes outlays for gas facilities by mixed eleetric and
gas companies, Tt is mainly for this reason that the present series on gas companies is lower
than that published by the American Gas Association.
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Technical Notes

As defined above, the estimates of expenditures on new plant and equipment presented
here cover all private nonmanufacturing business except agriculture, professionals and indi-
viduals. The corporate segment is essentially on a Statisties of Income, 1948, base with the
same degree of consolidation and the same industrial and size classification, The B. I. R.
returns in these fields were generally unconsolidated while the industrial classification in most
respects was similar to the latest Standard Industrial Classification.

With certain exceptions, the nonmanufacturing estimates for the years 1945-50 are derived
from data on capital additions included in the annual reports required to be filed by corpora-
tions registered with the Securities and Exchange Commission. These reports, it may be
noted, and those collected from nonregistered manufacturers by the Office of Business Eco-
nomics were also the primary sources of information for the manufacturing estimates. The
quarterly estimates of actual expenditures through the first quarter of 1952 and anticipated
expenditures for the second and third quarters this year are interpolations or extrapolations
generally based on quarterly figures for the more than one-half of the registered corporations
cooperating in the regular quarterly survey.

For those nonmanufacturing groups which were estimated on the basis of 8.E.C. registered
companies the sample, in aggregate, accounted for 68 percent of corporate gross capiftal assets
in 1948 as reported to the Bureau of Internal Revenue. Asindicated in the table, however,
the coverage varied considerably from industry to industry and also for subgroups within
major industries. In some of the minor segments it was necessary to use an admittedly defl-
cient sample to determine the year to year movements. In the more important areas for
which sample data described above were deficient, more accurate estimates of expenditures
in 1948 were possible on the basis of external data, Including Census of Business information
and, to a lesser extent, capital asset and depreciation data from Statistics of Income.

On the whole, however, the present series makes available reasonably accurate estimates
for nonmanufacturing as a whole, and constitutes a major improvement over the previous
series. The samples accounted for over 90 percent of the 1948 fixed assets in such industries
as the railroads, communications, and public utilities. These industries made more than half
on all corporate nonmanufacturing capital expenditures in 1948, and over two-fifths of the
total including noncorporate firms.

Percentage of Corporate Gross Capital Assets Accounted for by
Sample Companies, by Industries, 1948 1

Industry Percent

All nonmanufacturing___ 68
Mining 40
Nonferrous metals._ - 96
Iron and other metals_.. R 17
Petroleum and gas extraction - 30
Coal and other mining. .o 34
Railroads. . i iiiiioan 92
Transportation other than rail 52
Alr transportation...._. 95
Pipeline 2.___._.. 78
Water 2. . 23
Transit and motor transportation- ... ________.__________ - 49
Communications._ ... e ieiieiilooo 92
Public utilities __ i iaoooo 9
Electric and mixed uti 96

82

28

28

9

37

28

General merchandising .. 24
Apparel and accessories 41

Drug stores 32

Other retail 8

All other 12
Service 2._ . 20
Construction. - 8
Finance 4

1 Based on gross capital assets {excluding land) as reported to the Bureau of Internal Reve-
nue {or the 1948 tax year, adjusted for corporations not reporting balance sheets.
2 T'he estimates for these groups were bused on additional data,

Source: U. 8. D‘ongu'tmont of Conunerce, Oflice of Business Economics, and Securities and
Exchange Commission.

While nonrail transportation and mining had corporate coverages of 52 percent and 40
percent, respectively, the sample was unevenly distributed so that within these groups
air transportation and nonferrous metals cach had samples accounting for about 95 percent
of gross capital assets, as compared to 23 and 30 percent, respectively, in water transportation
and petroleum and gas extraction. The industries subject to the largest margin of error are
trade, with 28 percent coverage, and the “all other” group, with only 12 percent, Within
trade, general merchandising was almost 85 percent covered, reflecting the high coneentration
in this area of the larger sized companies. Except for trade and service in 1948, no capital
expenditures data were available for unincorporated business which accounted for almost 25
percent of nonmanufacturing capital expenditures in 1948, Noncorporate outlays are par-
ticularly large in trade and service.

Methodology

The methodology used in the determination of the 1948 benchmarks and the estiration of
the year-to-year movements in the capital outlays by mining, communications, public utili-
ties, construction, finance, airline and loeal transit companies is described below,
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The universe estimates for 1948 were prepared separately for three asset size groups of cor-
porations and for noncorporate firms within each industry, The sample data consisted of
tabulations, by size, of capital additions (excluding Jand and used plant and equipment) and
gross capital assets for practically all corporacions registered with the Securities and Exchange
Commission. For the year 1948, capital additions by corporations in the sample were stepped
up by the ratio of universe gross capital assets to sample gross capital assets separately for
each industry-size cell. Universe gross capital asset figures are from Statistics of Income,
1948, adjusted on the basis of total compiled receipts to correct for corporations not filing
balance shects, The 1948 corporate universe estimates for each industry-size cell were then
carried backward and forward on the basis of the sample of registered companies.

Gross capital assets of the noncorporate universe were determined on the assumption that
within similar industries the ratio of gross capital assets to sales and operating receipts was
the same for both small corporations and noncorporate business. Data on the sales and oper-
ating receipts of partnerships and proprietorships available for 1947 from the Bureau of Internal
Revenue were extrapolated to 1948.  An estimated ratio of capital additions to gross capital
assets was obtained by examination of the size differences among corporations taking into
consideration the generally smaller size of noncorporate business firms. This ratio was
applied to the gross capital assets of noncorporate business as determined above to arrive at
estimates of noncorporate capital additions. The smaller size groups of corporations in each
industry were used for the year to year trends.

Following are the procedures used for other industries:

Wholesale trade, retail trade and service. The 1948 benchmark estimates were derived for
noncorporate firms and separately for registered and nonregistered corporations. Estimates
for the nonregistered corporate universe were based on capital expenditures data collected from
a small sample of establishments in the Post Enumeration Survey to the 1948 Census of Busi-
ness. The ratio of eapital additions to sales for the corporations in this sample weighted by
size and industry was applied to sales and operating receipts of nonregistered corporations as
reported to BIR inl 948, The capital expenditures available from all registered companies
were then added to obtain total plant and equipment expenditures by corporations in each
industry. The noncorporate ratio of capital additions to sales for each industry, also obtained
from the Post Enunmeration Survey sample, was applied to noncorporate sales in 1948 (which
were derived by extrapolating sales reported by partnerships and proprietorships to BIR in
1947). The extrapolation prior to and after 1948 was based on the registered company data.

Oil pipeline. Based on data from the Interstate Commerce Commission’s Statistics of 0il
Pipe Line Companies. The 1948 ratio of BIR gross capital assets to the investment in carrier
property reported to ICC was applied to ICC figures on expenditures for new constructionand
improvements. The estimates for the other years were extrapolated aceording to the trend
in the ICC series. It should be noted that the ICC series is higher than the estimates used
here due to the inclusion in manufacturing and mining of some pipeline investment by major
oil companies. Quatterly data were interpolated by pipeline construction figuves of the
Department of Commerce.

Railroads. Starting in 1947, quarterly and annual estimates for capital expenditures by
Class I railroads were taken from the quarterly data collected by the I. C, C. as part of the
quarterly survey conducted by the Office of Business Economics and the Securities and
Exchange Commission. Prior to 1947, annual data on gross capital expenditures of Class Y
railroads collected by the Association of American Railroads which are on the same concep-
tual basis were used. Universe estimates for expenditures by other than Class I railroads
were based on capital outlay data for Class Il and III railroads and for lessors (from the
1. C. C. Statistics of Railways) and on B, I. R. gross capital assets data.

Motor carriers. Sample data collected by the I. C. C. for Class I motor carriers served as
the basis for the annual estimate of capital outlays in the motor trucking industry and in
other motor vehicle transportation, using procedures similar to those for the registered sample,
Figures for two large registered taxicab companies were used to supplement the I. C. C. inter-
city bus data. Expenditures for other taxicab companies were imputed in the blow-up to
universe. Estimates of noncorporate expenditures were based on the B. I. R. 1947 partner-
ship and proprietorship data as previously described.

Water transportation. Data on additions were built up based on Maritime Commission
information on ocean-zoing vessels, and on registered company, 1. C. C., and Army Engi-
neers data for internal water transportation. Data for some large nonregistered shipping
companies were also used.

Adjustment for business population changes

Adjustments were made where necessary in the estimates of plant and equipment outlays
to correct for biases due to changes in the business population which are not reflected in cond
stant firm sample data. Estimates of capital outlays by new trade firms in the 1945-47 period
were available from surveys of capital requirements of new business eonducted by the Office
of Business Economics. These surveys and data on business births and deaths from the busi-
ness population series of the OBE were used in deriving these adjustments.

Adjustment for seasonal variations

The seasonal factors used for correcting the actual expenditures data for changes due to
seasonal fluctuarions were based on the “ratio to moving average” procedure. These factors
are adinittedly erude since the period for which quarterly estimates are available is relatively
short and has been subject to many abnormal influences. In most series, however, the
seasonal variations were reasonably enough defined so that approximate factors could be
determined,

Seasonal influences are especially strong in the data for the fowrth gquarter of the year due
to the year-end auditing of the year’s operations by most companies. At this time, any
expenditures that may have been omitted in reports for earlier quarters of the year arc included
with actual fourth quarter outlays in the fourth quarter reports.

Sines businessmen do not allow for this accounting adjustment in reporting anticipatory
dara—which, it should be noted afiect not only the two anticipations for the fourth quarter,
but also those for the first two quarters—nor f{or other less important systematic tendencies
unique to expectations data, the scasonal factors determined for actual expenditures cannot
be applied directly to the unadjusted anticipatory statistics.

The procedure used here in removing seasonal variations in projected capital outlays is as
follows: Ratios of the seasonally adjusted actual data in a given quarter to unadjusted antic-
ipated data for that quarter for cach of the years since this survey was initiated (1945) are
exaimined for systematic tendencies. Where these are found the median ratio is selected
and applied to tho unadjusted acticipated expenditures figure to derive a seasonally adjusted
estitnate of expected capitol expenditures, It should be noted that, while this procedure is
somewhat arbitrary, the nse of a median eliminates unusual deviations which may be random
innature or result from significant changes in investiment decisions.

1939 estimates

The 1939 estimates are somewhat less reliable than the later years and were prepared in
order to provide & prewar comparison. In most industries the methods used were similar
to those for 1948, utilizing registered corporation, ICC, 1939 Census and other relevant data.
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INCOME ON INTERNATIONAL INVESTMENTS IN 1951

(Continued from page 9)

remaining increase in income which had to be remitted to
the United States, about $900 million, was less than the
increase in dollars earned through exports to the United
States by direct-investment enterprises over the same period.
In addition, foreign countries have been enabled to save
very large amounts of dollars by having the goods they need

Table 5.—Income Received From American Direct Investments in

Selected Countries, 1949-51

produced outside of the United States rather than imported
from the United States.

Decline in income payments to foreigners

The decline of $39 million in income payments to foreigners
in 1951 was largely the result of two factors affecting direct-
investment income. About half of the drop in such income
came about through the elimination of payments by certain
forcign-controlled companies whose income 1is derived

[Miltions of dollars] from foreign countries rather than from the United States.
’ ; The remainder reflected the unusually large amounts paid out
Area and country |1 1950 | 1981 to policyholders by United States branches of foreign
Allareas L 148 1469 | 1632 insurance companies in 1951 on claims arising from wind-
BEC countr JTT ’ ’ ’ storm and other damage—an experience shared by the
© 1%‘31;2’&1‘5;{'.‘,"?:_‘_‘f‘_‘f':::::::::::::::::::::::::::::::: % gt 2 American insurance industry as a whole.
enmar) 2 2 2
France.__.. 4 12 Table 6.—Earnings on Common Stock and Reinvested Earnings of
POrtUgal. oo 2 3 3 Foreign-Incorporated Subsidiaries, 1949-51 by Area and Industry
Sweden ... 2 2 4 {millions of dollars]
Switzerland . ... 3 5 7
United Kingdom____.______._ ... ... 70 62 76 ; i !
Other OEEC countries. .. ocoooovvoovueeimano o 4 8 10 ! 1949 | 1950 i 1951
Undistributed .. ... 1 2 2 : !

OEEC dependencies, total . . _._____________________.__ 77 90 101 . Earnings i Earnings | . Earnings
British West Indies........._____...J___. 1 8 O aelny | on com- Reln on com- | Jeln - on com-
Mulaya and Hong Kong_- ... u 14 15 earnings | % | earnings | earnings mon
Netherlands East Indies (1) 16 ) (O] | stoc stock ; stock
Igether]andsCWest Indies and Surinam. 1% 10 14 ! ! ‘

ther OBEC dependencies..-.......---.-.—--- 3 65 2 Allareas. ... . . ._...__ 436 972 431 1,132, 703 | 1,404
Canada______ .. il 295 305 292 Manufacturing. .. __._.. 269 545 291 591 | 365 | 644
Petroleum_______._____. 8 186 45 244 206 | 387

Latin American republics, total_______________________ 42? 66§ 7?1 Allother . .. __..___ 89 241 107 297 ‘ 132 373

ina. .. 7 s

ﬁﬁﬁiﬂtma ________________________________________ 49 (i 83 OEEC countries_._.________ 83 170 75 162 - 128 226
Chile. . e 35 43 51 Manufacturing. ________ 66 122 55 107 80 136
Colombi - - e 18 18 18 Petroleurn.__.___._.___. 6 13 1 18 1 33 46
Cuba oo 44 69 Zs Allother____.__________ 11 35 9 37 15 44
MEXICO0- oo 13 34 2 OEEC dependencies 3g 72 -10 37 ( -2 33

__________________________________________ 34 20 39 Manufacturing. . . 1 1 1) 1
gi?ﬁfnf __________________________________________ 13 14 33 Petroleum._____________ 35 61 -8 30 -3 21
Urugua% ________________________________________ i s 4 27% Alother _____...____. -2 8 -3 6 1 11
Venezuela_ ... .. 16 24
Other Latin American republies. .. ___.__ ... ... 43 49 73 Canada_._..__._ S 14 407 225 487 228 490
Undistributed.. ... . ... 5 5 14 1%/10%3(?gﬁlurmg ......... l?g 2;3 13% 3§§ 1(1{0; 3;;(7)

Other foreign countries, total Allother..........._. 24 99 46 17 55 133
Apstealia Latin American republics. .. 147 23 76 277 226 422
Egvpt Manl;facturing ......... g 1 28 52 1(8)0 90 122
India (including Burma, Ceylon, and Pakistan) .. 19 17 12 Petroleum.__.___._...__ 7 6 - 1 90 168
Republic of the Philippines.. ... oo ) 20 %z; gz Allother_.....o.._..... 39 74 26 96 i 46 132
Tt souin At o Y % 5  Other foreign countries___.| 26 % mlow om om
Other foreign countries. ......_......._.....____._ 17§ IQg 27% %‘e}‘?ﬁiﬁmng --------- —f% ‘118 1 z gg i ?g ‘ 13?
UndIStrbUted - oo oo Allower -0 T B 1 i 5

t Netherlands East Indies entered under Indonesia in 1950 and 1951,
Source: United States Department of Commerce, Office of Business Economics.

t Less than $500,000.
Source: United States Department of Commerce, Office of Business Economics.

New or Revised Statistical Series

Construction Cost Index, Composite (U. S. Department of Commerce): Revised Series for Page S~71
[16847-49=100]

Year Year Month ! 1939 ’ 1940 l 1941 1942 ] 1943 ‘ 1944 l 1945 ' 1946 1947 1948 i 1949 ; 1950 1951
] H i
80. 4 48.4 49.4 51.8 56. 8 64.3 | 64.3 [ 65.2 69.8 85.7 100.0 105.7 101. 8 113.2
50.3 48. 4 49.5 52.0 57.7 64.8 | 64.3 65.2 70. 6 87.2 1 100.4 105.6 102.3 114.2
51.5 18.5 49.3 52.1 88,5 65.0 ! 64.3 ! 65. 4 72.0 89.9 :  100.9 104.8 102.3 114. 4
49.8 48.4 49.3 52.6 59.2 65.1 ! 64.3 | 65. 4 73.0 90. 6 101.8 104.2 102.7 114.9
45.6 48.3 49.3 53.0 60. 2 64.8 ¢ 64.1 | 65.7 74.4 01.7 102.9 103.2 105.0 115. 4
39.3 48.3 49. 4 53.2 61.0 64. 4 64.2 66. 1 75.7 92.9 104.1 103.1 106.1 115.8
42.9 48. 4 49.2 53.7 62.0 64.4 64.2 66.7 77.2 94.4 105.6 101.9 107.7 116.1
47.5 || August.___ - 48.5 49.3 54. 6 62. 4 64.6 64.2 66.9 78.7 95,3 106. 3 101. 4 109. 6 116.3
46.2 || September. - 48.8 49.8 55.2 62.8 64.7 64.4 | 67.5 79.8 96.2 ¢ 107.1 101. 6 110.2 117.0
7.8 || October.__. - 49.2 50. 4 85.5 63.1 64.5 64.3 | 67.8 80. 6 97.5 107.1 w018 | 1101 117.5
51.0 |} November. - 49.3 50.8 55.7 63. 6 64.5 64.6 | 68.4 81.7 98.1 106.7 | 1018 : 110. 4 117.6
51.2 || December._..__.__ 49.5 51.2 56.2 63.8 64.5 65.0 ! 69.4 84.0 99.1 105.9 101.6 ; 111.8 117.5
H 1
Year_._.____ 48.7 49.7 53.8 60.9 | 64. 6 ‘ 64.3 | 66.6 76.5 93.2 104.1 103.1 . 106.7 115.8

1t Compiled by the U. S. Department of Commerce, Building Materials Division (NPA). Revision reflects use of new base period.
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Wionthly BusiNgss STATISTICS
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THE STATISTICS here are a continuation of the data published in Business Staristics, the 1951 Statistical Supplement to the SurveY
or CurreNT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business.

series will be found in the Weekly Supplement to the Survey.

Data subsequent to June 1952 for selected

Unless otherwise stated, statistics through 1951 1952
1950 and descriptive notes are shown in the . . R R
1951 Statistical Supplement to the Survey | June July | August Se;l))germ October N({)‘;?m D%céim January | T g?;,u March | April May June

GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates

National income, total_. ... bil. of dol. - 274.8 280. 2
Compensation of employees, total - 178.2 181.0
‘Wages and salaries, total 169.3 172.1
Private____. 141.2 142.0
Military_.____ 8.5 9.1
Government ci 19.6 21.0
Supplements to wages and salaries_._.. do.___ 9.0 8.9
Proprietors’ and rental income, totalg’.._do____ 49.0 50. 8
Business and professionala d 26.0 26.0
Farm__._ ... ... 14.4 15.8
Rental income of persons do_ 8.5 9.1
Corporate profits and inventory valuatlon ad-
justment, total_.__._____________ .of dol_. 41.2 41.9
Corporate profits before tax, total ______ do__.. 43.3 38.6
Corporate profits tax liability.__...__ do__.. 24.5 21.8
Corporate profits after tax_.__._______ do__.. 18.8 16.9
Inventory valuation adjustment.______ do__.. —2.1 3.2
Net interest. ..o oot do.__. 6.4 6.5
Gross national product, total .. ____________ do__..
Personal consumption expenditures, total. do.__.
Durable goods

Nondurable goods.
Services

QGross private domestic investment.
New construction._
Producers’ durable e
Change in business inventories.

Net foreign investment._..______.__.__.__ do__..
Government purchases of goods and serv1ces,
total ... bil. of dol. .
Federal (less Government sales).____...do__..
State and Yoeal . _____________.___ do._..
Personal income, total ____________________. do....
Less: Personal tax and nontax payments_._do. ...
Equals: Disposable personal income___.___ do._..
Personal saving§_ .. oo ... ._.._ do....

PERSONAL INCOME, BY SOURCE}

Seasonally adjusted. at annual rates:
Total personal income._________________ bil. of dol_.
Wage and salary disbursements, total..._do_.._
Commodity-producing industries._._do____
Distributive industries.

Service industries__.
Government

Wage and salary receipts, total@.
Other labor income_ __.__________

Proprietors’ and rental income_____._____ do
Personal interest income and dividends. _do....
Transfer payments.__ ... __o_..o___.__.__._ do__._
Less personal contributions for social m<uranceO
il. of dol..
Total nonagricultural income._ .. —-wdoo
NEW PLANT AND EQUIPMENT
EXPENDITURES {

All industries, quarterly total__________ mil. of dol. .
Manufacturing. ... ___.___ eeodo.
Mining. ... do____
Railroad. ... do_.__
Transportation, other than rail. _.do__..
Public utilities......._......_. do_._.
Commercial and other .do__._

6. 665
r2,802
T 241
r3%4
T 420

46.3

-t

20.
29.
67.

4.
50.
20.
12.

3.

234.0

TR R W O

"936 |-

r1,872

=

PEZ.388%

W DO © T Ot

ol

235.5

'1 870

261.7 260.9
174.0 174.8
75.9 75.8
46.5 46.5
20.7 20.8
30.9 31.7
170.5 171.3
4.3 4.2
53.4 52.5
20.8 20.5
12.7 12.4
3.5 3.5

239.1 239.5

e

r Revised. 1 Estimates for April-June based on anticipated capltal expenditures of business.
TRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 1952

SURVEY for the data. J'Includes inventory valuation adjustment,
national product above. Q@ Derived by deducting employee contributions for social insurance from total wage and salary disbursements.

tributions only; thereafter, personal contributions of self-employed persons are also included.

ning 1947; see pp. 20-21 of this issue of the SURVEY.
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r264.5
r177.9
*76.7
r47.7
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r517
21.5
r12.6
3.6

7244.9

17,104
13,951
1238
1391
1417
11,055
11,752

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross
© Data through 1951 represent employce con-

1 Revised beginning 1939, For revised annual data for 1939-51 and for quarterly data begin-
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S—2 SURVEY OF CURRENT BUSINESS August 1952

Utiless oth(elrwise stated, statisti]cs throu%h 1951 1952 .
950 and descriptive notes are shown in the . com- - - X
1951 Statistical Supplement to the Survey | June July | August Se;t))ge;m October Nogeerm D%%;'“ January F(;l;;u March | April May June
Ty - .
GENERAL BUSINESS INDICATORS—Continued
i i I
FARM INCOME AND MARKETINGS{ i i !
Qash receipts from farming, including Government ) ! . )
payments, total__ ... _.______ mil. of dol._ 2,169 2,652 2,992 | 3,395 4,355 3. 600 3,115 2, 642 2,043 2,122 § 2. 160 2,177 ¢ 2 366
PFarm marketings and CCC loans, total....do. ... 2,143 2,641 2,985 | 3, 387 4,345 | 3, 583 3.007 2.619 2,010 2.079 2,053 T2.143 2,346
[0 03 3 - “do.__ 606 1.080 1.315 ¢ 1, 642 2, 294 1,765 1,530 1,111 638 628 571 T 574 847
Livestock and products, total. . .do..__ 1,537 1, 556 1,670 | ], 45 2,051 1,818 1, 567 1. 508 1.372 1,451 1,482 1, obg 1, 49‘::
Dairy products__. .. PR ¢ [y 437 408 393 348 341 316 337 330 | 330 369 389 433 427
Meat animals.___. - __do. . 753 833 960 1,058 1,350 1,097 K63 924 . 809 817 812 r ago 769
Poultry and eggs R 296 285 295 325 348 397 356 243 227 254 262 272 271
Indexes of cash receipts from marketings and CCC
loans, unadjusted: -
All commodities. 21935-30=100__ 323 398 45(_) 511 655 541 467 395 303 314 310 t}rA
Crops.- .« oe e __do__.. 214 384 465 580 811 624 541 393 296 222 202 299
Livestock and products - 405 410 440 459 540 479 412 397 361 382 390 395
Indexes of volume of farm marketings, un’ad]mted B
All commodities..____..___________. 1935-39=100._ 123 151 168 184 219 180 160 145 15! 119 116 35y
Crops. ... ... _._ _..do.... 84 155 186 218 273 192 168 137 82 | 76 64 (1] 10;
Livestock and products______...________. do... 152 148 154 158 178 172 155 151 140 | 351 155 184 162
INDUSTRIAL PRODUCTION
Federal Reserre Index
Unadjusted, combined index.__._. .. 1035-39=100__ 223 214 220 298 222 220 217 217 218 217 215 T 212 ¢ » 204
Manufactures. ... ... do.__. 232 223 229 232 230 279 297 297 228 224 r224 | » 214
Durable manufactures__________..___._.__ do. .. 276 266 269 273 276 277 280 230 281 ! 253 77 r208 » 249
Iron and steel . __ .do.__. 261 253 254 258 261 261 263 261 261 263 245 245 ¢ » 1‘32
Lumber and products —dao. 164 151 158 158 158 155 141 142 148 149 152 » 155
Furniture....... _.do.. 164 160 165 167 171 172 17 175 176 175 4 16‘9 » 16{3
Lumber.._. ..do_. . 163 146 154 153 151 146 1922 125 133 135 }43 » 148
Machinery _..do.. 338 328 328 336 340 347 358 359 A0 354 352 » 351
Nonferrous metals and produets. _do... 205 199 197 197 201 209 207 218 217 218 219 » 210
Fabricating________ . _____ do.._. 197 183 161 190 190 198 196 206 204 204 r 203 ® 195
Smelting angd refining_____._____.___. do.... 225 225 213 214 230 236 235 243 249 252 257 » 246
Stone, clay, and glass produets ... ... do.... 241 239 238 237 230 217 212 205 208 £ 212 216 224
Cement 251 248 251 254 252 237 220 188 196 200 226 237
Clay products. _ 184 179 182 180 182 179 177 169 168 T 167 r 166 » 163
Glass containers 266 273 2560 251 228 206 201 219 232 2349 242 2(}(’»
Transportation equipment._ 307 203 305 311 311 313 320 318 322 327 329 P 344
Automobiles (inel. parts).____ . 238 216 223 226 222 216 291 218 219 r 222 226 » 233
Nondurable manufactures. __.______ ... do.__. 197 188 197 199 193 191 185 184 186 184 r 180 » 185
Aleoholic beverages. _..do.___ 91 190 179 193 197 178 154 145 152 155 155
Chemical products. . O 0} 300 301 30§ 303 303 304 302 302 300 208 206
Industrial chemicals. o.do. o 548 554 557 560 556 563 563 562 562 563 561
Leather and products. _.do.... 98 83 98 100 91 91 88 100 100 108 102
Leather tanning.__. _..do. ... 86 71 80 83 80 81 79 86 a6 K6 84
Shoes. oo _..do. ... 106 92 110 111 98 7 94 110 118 122 114
Manufactured food products._ do__. 165 176 189 192 177 164 158 151 149 148 149 v 154 » 161
Dairy produets. ... _...___. _do.._. 221 221 215 169 128 98 95 86 97 116 152 197 217
Meat packing_____._______._. _..do__.. 144 141 139 149 156 188 195 193 175 165 152 147 147
Processed fruits and vegetables_._._.. do. .. 123 191 263 297 210 111 96 83 84 v 82 r 87 v 93 » 104
Paper and products. ... .._._... do. ... 209 189 196 196 196 191 183 187 194 162 186 182 182
Paperand pulp_ ... ________ _..do.__. 199 182 189 191 191 187 181 185 190 188 181 175 177
Petroleum and coal products. _..do.. 263 262 265 266 269 276 281 281 281 278 * 263 r 213 » 257
_.do... 187 183 187 185 185 185 185 188 188 204 179 | .
_.do... 212 211 213 214 212 214 215 211 212 210 205 157 »213
Printing and publishing. . _do... 170 155 166 180 181 183 17 170 175 180 180 174 7175
Rubber products... . _do_ .. 251 243 243 245 239 245 250 248 243 r 242 T 224 r 238 » 241
Textiles and products do._. 185 160 170 163 154 157 152 157 | 160 152 144 * 151 » 158
Cotton consumption . _do___. 157 123 145 142 140 144 136 144 150 141 130 135 133
Rayon deliveries. .. _do_... 378 379 360 334 293 289 283 296 T 264 288 280 r 287 312
Wool textiles. .. _do_._. 137 100 115 114 114 120 118 116 122 112 108 |oie e i
Tobacco produets_ ... _____ ... . do..._ 178 167 190 188 191 198 137 176 | 167 164 174 178 197
Minerals. ..ol do._.. 169 161 170 17 176 169 159 162 162 158 165 v 143 * 148
Fuels. . _do.... 169 160 171 172 179 178 170 175 174 170 171 r 140 » 160
Anthracite__.___ _do. 86 66 77 79 104 99 86 91 77 6% 74 73 74
Bituminous coal. . do_._. 133 105 134 137 147 152 135 147 135 122 119 107 102
Crude petroleum. _do..__ 191 192 194 195 199 196 193 194 194 199 200 (.o » 161
Metals. ... do._.. 171 166 167 166 163 115 89 88 91 90 T 130 7164 * 80
Adjusted, combined indexd. ... . . ... . do_... 221 212 217 2138 218 219 218 221 222 | 221 216 7211 » 203
ManufactUreS oo ool do_... 231 222 226 228 226 228 298 231 232 | 231 225 r 224 2213
Durable manufactures __ . __.____..... .. do.... 274 265 267 271 274 207 282 232 284 " 285 257 277 » 248
Lumber and products _do_... 153 141 146 146 149 157 154 159 162 158 152 141 v 146
Lumber._ ________. do_... 147 131 137 135 138 149 141 150 154 149 143 128 »134
Nonferrous metals. ... _._ ___ _do. . 205 199 197 196 201 209 207 216 217 218 219 r 220 » 210
Smelting and refining ____. .do.__. 226 226 213 214 230 235 235 243 | 249 252 257 r 260 » 247
Stone, clay, and glass products .doo_ . 239 237 225 228 219 212 219 217 | 224 222 220 r217 » 222
Cement_____________._____. _do_ .. 235 226 222 21y 217 210 242 233 | 257 244 23K 230 299
Clay products __.do ... 184 177 176 173 172 173 172 182 | 177 T 175 7171 r 164 » 166
Hass containers ... ... do_... 269 285 249 246 222 204 216 223 | 239 239 242 243 » 269
Nondurahle manufactures . 197 167 103 192 188 188 185 189 i 190 | 188 183 181 P 185
Alcoholic beverage 178 175 178 184 178 188 176 174 171 170 157 150 152
Chemical product e 302 305 306 301 298 209 208 300 ‘ 207 204 203 203 P 207
Leather and products . 99 85 99 100 91 8Y 8& 100 | 107 10% 102 05
Leather tanning__..____ . 89 75 81 84 80 7 79 26 ‘ 90 86 &4 YO 4L
Manufactured food products. 165 164 166 167 163 160 160 162 165 166 163 * 160 » 162
Dairy products. . _____ _do. 150 150 148 143 140 137 136 137 138 142 146 145 147
Meat packing__._.___.._.___.__. . 145 152 162 168 157 168 163 162 182 179 165 146 148
Processed fruits and vegetables.. _...do.... 160 147 139 152 163 121 123 128 ¢ 133 150 £ 143 ISTLE! » 136

* Revised. v thn‘lmry

{Data through 1950 have been revised to incorporate changes in methods of estitnation (notably for truck crops) and to reflect revisions of production, disposition, or price. Revisions,
extending back to 1910 in some instances, are shown on p. 23 of the December 1951 SURVEY.

g*easonal factors for a number of industries were fixed at 100 during 1932-42; data for these industrieg are shown only in the unadjusted series.
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Unless ot(;):elrwise stated, statistics throu;l;)h 1951 1952
1950 and descriptive notes are shown in the R . . R K
1951 Statistical Supplement to the Survey | June July | August Se%gm October N%Veim Deﬁ:g;n January Fg?;“ Marck | April May Jutie
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION~Continued
Federal Reserve Inder—Continued
Adjustedg—Continued

Manufactures—Continued

Nondurable manufactures—Continued
Paper and produets.. __._.__.___ 1035-39=100. 208 190 198 197 196 191 184 187 193 192 185 182 182
Paperand pulp._ . _..__ _..do._.. 198 183 189 192 191 187 182 185 189 188 181 175 176
Printing and publishing. _ _do.... 171 166 174 179 177 175 174 175 177 12' 175 170 »176
Tobacco products_.. ... do___. 171 161 183 177 185 194 147 176 175 174 184 178 189

Minerals_.. 165 156 165 167 174 170 163 1687 167 164 166 141 » 146
Metals. .. 145 132 134 137 144 122 122 125 128 125 141 147 7 65

BUSINESS SALES AND INVENTORIES§ t
Business sales (adjusted), total___. _____ mil. of dol.. 43,052 41,691 42,930 41,215 44,175 43, 648 41, 609 43,989 45, 144 42,627 44,807 | 744,637 43, 281

Manufacturing, total ________ _..do__.. 22,133 21, 249 21, 677 20, 591 22,463 22, 214 20, 761 22, 484 23,334 21, 914 23,324 | 23,105 21,841
Durable-goods industries..___ _do.._ 10,383 9, 666 10, 028 9, F08 10, 660 10,732 9, 786 10, 941 11, 493 10, l‘_i_n" 11,407 | 711,481 10,291
Nondurable-goods industries. -.do.__ 11,750 11,583 11, 650 11,083 11, 803 11, 482 10,975 11, 542 11,841 11,171 1617 | 711,623 11, 550

Wholesale trade, total__________ -..do & 679 8,384 8,824 8,366 9,161 8, 942 8,530 8,855 8,948 3,314 8772 | 78434 8,401
Durahle-goods establishments_. _..do._. 2.7%9 2.624 2,770 2, 686 2,842 2,718 2,487 2, 586 2,696 2,495 2,742 2,677 2,718
Nondurable-goods establishments_._..__.do... 5, 890 5,760 6,054 5, 630 6,319 6,224 6,043 6,269 6,252 5,819 6,030 1 r 5,757 5,683

Retail trade, total_______ ~do_ 12, 240 12, 058 12, 429 12,258 12, 551 12,492 12.318 12,650 12,862 12,399 12,711 § 713,008 13,0349
Durable-goods stores. . 4,186 3,967 4,133 4,138 4,189 4,036 3. 08 4,150 4,390 4,083 4, 286 v 4,587 4,514
Nondurable-goods stores._...__ 8, 054 8,091 8, 206 8,120 8,362 8, 456 8, 400 8, 500 8,472 8,316 8,425 T8 512 8, 525

Business inventories, book value, end of month .
(adjusted), total___. mil. of dol. . 69, 442 70, 268 70,124 69, 965 70, 068 69, 988 70,107 70, 219 69, 899 69, 9/2 70,185 | 69,914 69, 340

Manufacturing, total .. ___...___._.._..___. do....| 39000 39, 908 40, 621 41,132 41,424 41, 676 42,014 42, 206 42,192 42,332 42,513 | r 42,450 42,096
Durable-goods industries.._.. _.do__. 19,598 | 20,304 | 20,971 21,413 | 21,817 | 22,205 22,675 | 22,976 | 23,037 23,209 | 23,387 | r23 458 23,135
Nondurable-goods industries. _doo__{ 19,412 19,605 19,650 | 19,719 | 19,608 1 19,470 19,339 19,230 | 19,155 19,122 | 19,126 | r 18,092 18, 962

Wholesale trade, total. .. .._____ ..-do___ 10, 151 10,315 10,074 | 10,072 10,099 { 10,035 10, 000 9,952 9,726 9,733 9,062 | r9,467 9, 507
Durable-goods establishments__ _..do._. 4,887 5,045 4,061 4,918 4,026 4,838 4,793 4,834 4,722 4,720 4,745 4,695 4, 567
Nondurable-goods establishments......_.do__. 5. 264 5,270 5,113 5,154 5.173 5,197 5,207 5,118 5,004 5,033 4,917 r 4,722 4,940

Retail trade, total__.._ _.do__. 20,282 | 20,045 | 19,429 | 18,761 18,545 1 18,280 18,003 18, 061 17,980 | 17,887 | 18,010 | r17,097 17,737
Durable-goods stores. - -..do_._. 9, 562 9,494 9,154 8, 693 8,679 8,385 8,218 8,197 8,160 8,075 8,208 | 7, 991 7, 691
Nondurable-goods stores. .. _~_. do___.{ 10,720 | 10,551 10,275 | 10,068 9,866 9,805 9,876 9,864 9,820 9,812 9,802 | r10,006 | 10,046

MANUFACTURERS’ SALES, INVENTORIES,
s AND ORDERSt
ales:

Value (unadjusted), total ___________. mil. of dol..| 21,912 | 19,601 | 22,458 | 21,544 | 24,0721 22,240 [ 20,8108 22038{ 22,137 | 22,940 | 22,761 | 22,347 | 21,601
Durable-goods industries._.__ 10, 567 , 820 10, 269 9,937 11, 451 10, 588 9,939 10, 473 10, 760 11,363 11,349 | r 11,173 10, 533
Nondurable-goods industries_.._....._... 11,345 | 10,781 § 12,189 | 11,607 | 12,621 | 11,653 | 10,871 11,566 | 11,378 | 1L,586 1 11,412 | ri0174 | 11158

Value (adjusted), total __________...._..._. 22,133 21, 249 21, 677 20, 591 22, 463 22,214 20, 761 22, 484 23, 3% 21,914 23,324 | 23,105 91, 841
Durable-goods industries, total. _..do__. 10, 383 9, 666 10,028 9, 508 10, 660 10, 732 9, 786 10, 941 11, 493 10,743 11,407 | 711,481 10, 201

Primary metals . ___..._.._ ..do... 2, 054 1,974 1,872 1,740 1,932 1,957 1,853 1,944 1,985 1,876 1,9224 1,904 " 082
Fabricated metal produets________.___. do.__. 1,064 1,026 977 973 1,171 1,188 1,076 1,238 1,224 1,130 L210 b ry182 1,044
Electrieal machinery and equipment._..do____ 1,000 870 1,056 1,032 1,077 1,000 1,034 1,060 1,121 1,080 1,067 1,094 1192
Machinery, except electrical 1,760 1,708 1,728 1,680 1,978 2,095 1,926 2,232 2,316 2,136 2,217 | r2,177 2,079
Motor vehicles and equipment. 1,734 1,467 1, 648 1,471 1,579 1,627 1. 356 1, 602 1,675 1,673 1,792 r1,88] 1 888
Transportation equipment, n. e. s._ 449 495 521 508 542 587 610 624 697 643 702 r 758 ' 685
Furniture and fixtures 292 244 278 264 284 289 242 240 273 278 285 301 321
Lumber products, except furniture_..__do___. 713 623 658 590 697 618 587 666 736 679 849 701 788
Stone, clay, and glass produets._._.._._.do.... 548 508 540 495 534 526 418 499 561 486 474 r515 4830
Professional and scientific instruments_do____ 225 232 223 204 230 232 222 288 284 253 208 290 262
Other industries, including ordnance...do_.__ 544 519 526 549 637 523 462 549 632 508 590 589 560
Nondurable-goods industries, total 11, 750 11, 583 11, 650 11,083 11,803 11, 482 10,975 11, 542 11,841 11,171 11,017 | -11,623 11, 550
Food and kindred products 3,151 3,032 2,946 2, 956 3,156 3,080 2,979 3,012 3,166 2,939 3,144 r3.223 3’ 049
Beverages. ... ... 599 591 658 508 503 551 582 386 549 604 649 r 652 " 739
Tobacco manufactures. 272 278 290 269 339 290 288 325 317 292 326 311 312
Textile-mill produets..._.__.. 1,279 1,182 1,164 1,086 1,167 1. 066 1,110 1, 139 1,151 1,082 1,220 T 1,106 1 O4§
Apparel and related products 841 940 854 696 782 787 727 768 783 704 799 758 ' 368
Leather and leather products 315 298 315 257 265 206 208 203 218 193 20% 220 292
Paper and allied produets.._. 686 637 692 663 695 653 601 691 672 631 610 7 608 G08
Printing and publishing_ _ ___ 748 740 755 779 837 829 782 875 856 820 $93 r 849 814
Chemicals and allied products._ _ 1,543 1,535 1,480 1,431 1,511 1, 486 1,408 1,518 1, 598 1,510 1, 556 1, 564 1. 508
Petroleum and coal products... 1,884 1,912 2,023 2,000 2,102 2,092 1,927 1,958 2,089 1,989 2,069 r 1,908 N b“,,
Rubber produets. . .coccmmacae oo 433 438 467 435 445 438 363 468 442 467 438 425 P
Inventories, end of month:

Book value (unadjusted), total... 39,085 39,840 40, 243 40, 621 40, 958 41,3563 42, 047 42,470 42, 583 42,789 42,683 1 742 665 42 148
Durable-goods industries__.____ 19, 740 , 383 20, 886 21, 270 21, 585 21, 924 22,445 22,852 23,008 23, 446 23,593 | r 23,780 23,305
Nondurable-goods industries. 19, 344 19, 457 19, 396 19, 354 19,373 19, 430 19, 602 19, 618 19, 485 19,344 19,000 | 18,884 18,843
By stages of fabrication: @

Purchased materials__ 16,010 16,128 16, 0562 15,836 16, 243 16, 388 16, 669 16, 491 16, 283 16,119 15,880 | r 15,774 15, 52%
Goods in process_.. ! 9, 823 10,180 10,186 10, 561 10, 682 10,735 10, 924 11, 581 11,870 r12,054 | 11,711
Finished goods. . ..o . ___o..do-... i 13, 252 13, 533 14,045 14,227 14,033 14, 230 14, 453 14, 720 14, 800 T 14,836 1 14,909

Book value (adjusted), total .. __.___.______do. .. 39, 009 39, 908 40, 621 41,132 41, 424 41, 676 42,014 42,192 42,332 742,450 42,096

Durable-goods industries, total. - 19, 598 20, 304 20,971 21,413 21,817 22,205 22,675 23,037 23,204 r23,458 1 23,135
Primary metals . __________ 2,353 2,426 2, 508 2,602 2,664 2, 687 2,778 2, 816 T2, K69 | 2, 585
Fabricated metal produets__._____. 2,056 2,133 2, 27, 2,376 2,439 | 2, 431 2,438 2, 469 T2, 426 2,476
Electrical machinery and equipment.._do. 2,465 2,574 2, 684 2,706 2,736 : 2,768 | 2,870 2,977 3,032 3,003
Machinery, except electrical . __. -do- 4,410 4, 509 4, 667 4,770 ! 4,873 4,995 | 5,112 r 5,319 5,233
Motor vehicles and equipment..__. _do. 2,380 2,455 2,480 : 2,521 | 2,633 . 2,731 | 2, 700 T2, 696 2, 562
Transportation equipment, n. e.s_.____do_ 1,473 1,657 1,757 1,879 ¢ 1,960 2,008 ¢ 2,176 T2, 434 2,402
Furniture and fixtures. _.._._______ do_ 601 588 568 571 1 552 A2 520 ; 5 544 532
Lumber products, except furniture.. _._do. 1,008 1,017 1,031 1,018 1,036 ; 1,081 1,082 36 ! 3. 060 71,058 1,037
Stone, clay, and glass products_. ._____do_ 801 837 837 836 1 829 | S0 ! 841 58 1 5 930 rGE 0660
Professional and scientific instruments_do___. 635 649 681 600 | 701 713 1 718 724 | 719 [ R 700 720
Other industries, including ordnance . do_. .| 1, 406 1,458 1,483 ¢ 1,443 ; 1,393 ¢ 1,379 | 1,428 1,437 1,404 3 1 1,431 1,430 1,424

* Revised. » Preliminary.

&*See note marked “g’’ on p, 8-2.
§The term ‘‘business’ here includes only manufacturing and trade.
data for manufacturing are shown below on pp. $-3 and S-4; those for ret
fRevised serics, All components of business sales, inventories, and orders have been revised; for appropriate explanatior
for retail sales and beginning 1946 for the indicated orders serics, which have been further revised and are avail
sales, inventories, and orders (except as noted) have been revised beginning
pitions for manufacturing beginning with the 1948 data results in discontinu

@ Data beginning December 1947 are shown on p. 7 of the March 1952 SURVEY.
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Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
ail and wholesale trade, on pp. S-8, 8-9, and S-10.
15 of changes and data through 1950 (except figures beginning 1948
1 ar able upon request), see pp. 15-24 of the October 1951 SURVEY.
1948, wholesale trade beginning 1939, and retail trade beginning 1940; moreover, the adoption of revised industry defi-
ity of industry figurces for earlicr periods.

Manufacturers’



sS4 SURVEY OF CURRENT BUSINESS August 1952
Unless otherwise stated, statisties through I 1951 1952
1950 and descriptive notes are shown in the Septem- No D ¥
1951 Statistical Supplement to the Survey | June July | August Doy October bor | Vhar | January gt;vx;u- March | April May June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Inventories, end of month—Continued
Book value (adjusted)—Continued
Nondurable-gpods industries, total._mil. of dol._ 9,412 19, 605 19, 650 19,719 19, 608 19, 470 19, 339 19, 230 19,155 19,122 19,126 | r 18,992 18, 962
Food and kindred produets. - 3, 542 3, 554 3,619 3, 546 3, 545 3,465 3,386 3,376 3,451 , 438 3,435 r 3,412 3,335
BOVErages. ~— oo 1,254 1,209 1,161 1,201 1, 200 1, 204 1,193 1,168 1,224 1,249 1,244 | r1,251 1,233
Tobacco manufactures. 1,642 1, 656 1,668 1,712 1,766 1,824 1,836 1,795 1,770 1,766 1,776 1,793 1,782
Textile-mill products.__.._. 3,214 3,222 3,190 3,130 3,048 2,911 2,814 2,774 2,670 2,570 2,586 r 2,539 2,539
gommr et it il bl i) ves) ted Gas| G i) el ne ) oam)ohm) i
eather and le: pr 543 r 535 5
Pemtine and pabyhing. 12 oo | | | | sl @] M| M| M| M| M| M| M
ing and publishing_____ 7 7 75! r725 1
Chemieals ancri) allied products. 2,771 2, 850 2, 906 2,970 3,004 3,030 3, 600 3,005 2, &I)% 3,037 3, (1)32 r3, 631 3, gsg
Petroleum and coal products. 2,420 2,481 2,523 2, 574 2,582 2, 566 2, 535 2, 522 2, 500 2,545 2,570 2, 506 2, 564
Rubber produets. . .. o ccoocceooie do__.. 610 616 640 659 705 739 799 797 804 820 832 833 |oecmmnnnn
New orders, net (unadjusted), totaly ________ do____ 24,054 22, 556 22,962 21, 536 24, 289 22,627 20, 767 22, 565 22,071 23,133 23,113 | 721,674 23,169
Durable-goods industries, total_ _do__._ 13,257 12,235 11,032 10, 344 11,956 11,031 10,312 11,287 10,876 11,712 11,893 | 710,538 11,519
Fabricared metal producia - Th| mom| Zet| Tom| tws| iam| rms| “aml| voe| uii| bem| Wl chem| nie
........ ...do___. , 7 v 4
Flectrical machinery and equipment...__do_.__| 1,453 1,284 1,064 1,207 1,188 1,212 1,454 L1 1,341 1193113 %i éﬁé r 11822 1 }%3
%zf,};;;%crgn%’ffe% ﬁll‘g:gémllnb1ﬁ'dlﬁg"£gi6} - 2,201 2,259 2,180 1,745 1, 966 1,981 1,906 2,180 2,134 1,964 2,013 r 1,848 2,209
vehicles and parts.__.__ - 4,349 3,340 2,328 2, 396 2,612 3,151 2,605 2,475 2,427 2,766 3,034 v 2, 514 2, 656
Other industries, including dnan 2,143 2,305 2 380 2,213 2,494 2,004 1,521 2,213 2,132 2,190 2: 458 r 2,302 27 362
Nondurab]e~g00ds industries, total _.____.__ 10, 797 10,321 11 930 11,192 12,332 11,596 10, 455 11,278 11,195 11,422 11,220 | r 11,137 11,651
Unfilled orders (qnadjus{ted), totalf ... 60, 290 62,775 63, 177 63,169 63, 386 63,772 63, 729 64, 256 64,189 64,373 64,725 | 64,053 65, 486
Durable-goods industries, total-_ 54,083 57,029 57,792 58,199 58, 705 59,148 59, 522 60,336 60, 452 60, 301 61,345 | r 60,710 61, 651
Primary metals_____...._.. 8, 369 8,919 9,000 8,768 9,168 8,774 8,725 8,775 8,532 8,342 8,536 | 8,415 8,987
Eiociricat machinery and squipment phRl oial omal aummi amll pE) sunl smml oasgl pem) aup) a0l Ao
e b2 -- 3 y a3 y 012 r y OF
%ﬁlﬂlﬁf%tfﬁe% %‘fgfﬁi‘iﬁé";ﬁaaﬁg"ﬁ Oto} | 101a4 | 10s03| 1251| 10304| 22| 1313 | 1n2st| 1380 | 11,328 | 10,080 | 10,601 | 10,282 | 10261
ans T
R s T RE| nes) ) wer| e am) e am) we) we)ne) s
y - -- g 'y 'y )y y sy ) To, 'y
Nondurable-goods industries, total._______. 6: 206 5: 746 5,385 4,970 4: 681 4,624 4, 208 3,920 3: 737 3,572 3, 380 r 3,343 g, 835

OPERATING BUSINESSES AND BUSINESS
TURN-OVER

Operating businesses, end of quarter, total_ _.thous_.
Contract construction
Manufacturing
Service industries.
Rotail trade.____
Wholesale trade
Allother __.__

New husinesses, quarterly total____
Contract construction. ..__.__...
Manufacturing.. __
Service industries.
Retail trade ...
‘Wholesale trade.
AN other. oo oo

Discontinued businesses, quarterly total____. do- ..
Coutract construction
Manufacturing. __._.__________
Service industries.
Retail trade_____
‘Wholesale trade
Allother. . i mcamaemaan

Business transfers, quarterly total§._________ do....

BUSINESS INCORPORATIONS

New incorporations (48 States)_.___._..__ number__
lNDUSTRIAL AND COMMERCIAL
AILURESG
Failures, total . ... ___________. number._ .
Cominercial service.. .do....
Construetion....__..__.__ ~do_...

Manufacturing and mining

Retail trade__._._....__._ -do.
‘Wholesale trade ..o oeocomooocoaaaas do....
Liabilities, total_.___.____._ . ________ thous. of dol..
Commercial service. . ... ... do.__.
Construetion. . __.__.____._ __.do___
Manufacturing and mining__ —-do-__.
Retail trade. .. .. ..._._._. co-do____
Wholesale trade oo oooocoomm e do_...

6,810

22,773
3,085
5,014
7,434
6,234

4, 456

6,496

4,009

26, 643
782

4, 668
14 908
4,826
1,459

6,812 6, 289 6,913 8,357
643 587 612 671
57 48 48 50
85 68 71 68
150 106 131 143
304 307 296 348
47 58 66 62
29,7421 17,567 | 19,403] 26,208
2,044 952 1,874 4,249
1,937 3,740 2,251 2,672
12,219 6,158 6, 515 8, 365
6, 707 4,369 5,177 7,761
6,835 2,348 3, 586 3,161

8,284 7,015 7,835
780 638 671
58 60 52

93 75 bt
171 111 128
375 333 340
83 59 73
29,530 | 21,193 21,222
1,744 1,219 1,971
3,853 2,646 2,990
12, 633 10, 217 6,971
7,050 5,264 7,024

r Revised. » Preliminary.

tRevised series.

See corresponding note on p. S-3.

& Data are from Dun & Bradstreet, Ine,

1 A release, available upon request, provides data back to 1939 and all revisions issued through June 1952.
§Revmonq for 1944—1st quarter 1951 appear in corresponding note in June 1952 SURVEY.
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August 1952 SURVEY OF CURRENT BUSINESS S-5
1952
Unless otherwise stated, statisti::s throu:l;lh 1951 9
1950 and descriptive notes are shown in the R ~ B N ]
1951 Statistical Supplement to the Survey | June July | August Segf;m October Nog:rm D(l—))ceerm TJanuary Fglr);u March | April May TJune
COMMODITY PRICES
PRICES RECEIVED ANDPAID BY FARMERS
rices received, all farm products§.._.1910-14=100_. 301 294 292 201 296 301 305 300 289 288 290 203 292
F Crops.._._. _.’ _________ ? ...... .- 191014, 0...- 263 252 244 239 47 267 280 277 259 265 272 270 277
Food grains____________________________._ do.._. 240 236 234 233 239 249 253 251 249 251 250 245 T 238
Feed grainsand hay___._____.________... do..__. 217 213 215 216 219 224 233 234 230 229 229 227 226
TODACCO - o oo oo oo do.._.. 438 438 430 423 445 424 440 431 436 435 435 426 437
Cotton .. do____ 353 329 291 283 304 345 339 325 313 309 313 303 319
Fruft . e do._._ 200 175 207 201 188 172 177 171 168 176 179 190 220
Truek erops. - - oo do.... 189 204 181 161 171 249 331 337 217 265 308 235 250
Oil-bearing erops. ..o ool do__._ 358 317 204 288 206 307 309 303 296 284 279 280 289

Livestock and produets__.. ... __.__._.._... do.... 335 332 336 337 340 332 328 320 317 310 306 313 306
Meatanimals____________________________ do._.__ 422 414 416 411 410 387 379 376 377 372 372 394 380
Dairy produets_ ... __________ do.___ 269 272 217 283 204 305 314 316 317 305 201 281 277
Poultry and eggs. .o oo ooceoo oo do.___ 217 222 231 247 247 249 233 200 181 177 180 175 181

Prices paid:

All cgmmodities ____________________ 1910-14=100__ 271 271 271 271 272 274 273 275 276 275 276 276 273
Commodities used in lving______________ do____ 270 270 270 268 268 271 272 271 271 270 271 271 272
Commodities used in production...._____ do.___ T272 273 273 275 217 217 275 278 281 280 280 281 2713

All commodities, interest, taxes, and wage rates

1910-14=100. . 282 282 282 282 283 284 284 287 288 288 289 289 286
Parity ratio .. - oo eiieoios do__.. 107 104 104 103 105 106 107 105 100 100 100 101 102
RETAIL PRICES
All commodities (U. 8. Department of Commerce
index) oo .. 1935-39=100._ 206. 4 206. 6 206.1 207. 4 209.0 210.3 210.8 210.9 208.9 208.7 209.7 r210.3 210.5
Coal (U. 8. Department of Labor indexes):t
Anthracite, chestnut____._____.___.__ 1935-39=100._ 207.3 |l 212.8 ||l 215. 2 215.2 215.2 215.2 213.0 200, 2 201.0
Bituminous, all sizes_.__..____ ... .. __ do_.__ 201.8 || 204.7 |-l 207.3 207.3 207.3 207.3 207.3 205.0 205.0
Consumers’ price index (U. 8. Dept. of Labor):
Alliftems. . _______ ... __ 1935-39=100._ 185.2 185.5 185.5 186. 6 187.4 188.6 189. 1 189.1 187.9 188.0 188.7 189.0 1189.6
204.0 203.3 203.6 209.0 208.9 207.6 206. 8 204.6 204.3 203.5 202.7 202.3 202.0
226.9 227.7 227.0 227.3 229.2 231.4 232.2 232. 4 227.5 227.6 230.0 230.8 231.5
188.4 189.0 188.7 189. 4 189.4 190. 2 190. 4 190.6 190.9 161. 2 191.1 193.8 193.3
Dairy produets. ... do__.. 203.9 205.1 205.9 206. 4 207.9 210. 4 213.2 215.8 217.0 215.7 212.6 210.6 209.8
Fruits and vegetables_.___________..___ do__.. 219.9 218.5 208.9 205. 1 210.8 223.5 236.5 241.4 223.5 232.1 247.2 253.8 250.0
Meats, poultry,and fish_____________._.do___. 271.6 273.2 275.0 275.6 276.6 273.5 270.1 272.1 271.1 207.7 266. 7 266, 0 270.6
Fuel, electricity, and refrigeration w.--doo_ . 143.6 144, 0 144.2 144. 4 144.6 144. 8 144.9 145.0 145.3 145.3 145.3 144. 6 144.8
Gas and electricity.. _.do. 97.1 97.2 97.3 97.3 97.4 97.4 97.5 97.6 97.9 97.9 98.0 98, 2 98. 4
Other fuels_...__ ..do_ 202.8 208.7 204. 2 204.9 205.8 206.3 206. 6 206. 8 206.7 206.8 206.1 203.1 203.4
Housefurnishings. _.do..__ 212.5 212.4 210.8 211.1 210. 4 210.8 210. 2 209.1 208.6 207.6 206. 2 205. 4 204. 4
Rent_ ... PR« T S 135.7 136.2 136.8 137.5 138.2 138.9 139.2 139.7 140. 2 140.5 140.8 141.3 141.6
Miscellaneous. - vocmcomcooociamaa oo do..__ 164.8 165.0 165. 4 166.0 166. 6 168. 4 169.1 169.6 170.2 170.7 171.1 171.4 172.5
WHOLESALE PRICESs
U. 8. Department of Labor indexes (revised):t

All commodities. 1947-49=100. 115.1 114. 2 113.7 113.4 113.7 113.6 113.5 113.0 112.5 112.3 111.8 111.6 111.3

Farm produets.._________________________ do.__. 113.9 1111 110.4 109.9 111.5 112.0 111.3 110.0 107.8 108.2 108.7 r107.9 107.3
Fruits and vegetables, fresh and dried--do. ... 94.2 90.8 89, 4 92.8 96.1 106.9 117.4 121.5 112.6 123.9 127.3 128.9 124.3
Grains - do-__. 94.7 94.3 95.8 96. 6 101.1 103.9 105. 1 103.6 101.7 102.0 100.9 98.8 95. 4
Livestock and live poultry-.eeao——coo. do____ 119.9 118.6 118.2 116, 2 114.5 108.5 107.5 106.7 106.2 105.2 106.6 108.9 107.2

Foods, processed .do____ 111.3 110.7 111.2 110.9 111.6 111.0 110.7 110.1 109.5 109.2 108.0 108.6 108.7
Cereal and bakery products._____..___. do___. 106. 2 106.2 106.7 106, 4 106.8 107.8 107.9 107.5 107.4 107.5 107. 4 107.0 106.7
Dairy products and ice cream._____..__. do..... 106.5 106. 7 107.9 106. 1 108. 5 111 113.0 113.2 115.1 113.3 112.2 110.6 110.1
Fruits and vegetables, canned and frozen

1947-49==100__ 104.4 103. 5 103.4 104.7 105. 6 106.1 106. 2 105.7 104.8 104.9 104.6 r104.2 103.9
Meats, poultry,and fish_______________ do.___ 117.2 116.8 117.5 118.3 119. 5 115.8 113.6 113.5 110. 8 111.0 109. 4 112.1 110.8
Commodities other than farm products and
S, e e e 1947-49=100.- 116.2 115.7 114.9 114.8 114.6 114.5 114.6 114.3 114.2 113.8 113.3 113.0 112.6
Chemicals and allied produets.....__._ do.... 110.2 108.8 108.5 108.7 108.8 108. 6 108. 4 106.7 105. 9 105. 4 104.8 | r104.3 104.3
Chemicals, industrial....._._. _.do__ 120.9 120. 4 120. 4 120.7 120.9 120.9 120.8 118.1 117. 5 117.0 116.8 r115.1 114.9
Drugs, pharmaceuticals, cosmeties. . _do 95.7 95. 6 95.6 95.6 95.6 95.0 95.2 04.8 93.4 93.1 92.7 r92.2 92.2
Fats and oils, inedible . _ 88.5 70.0 70.4 73.0 71.8 65. 2 61.5 56.8 51.2 47.3 42.6 r47.2 52.0
Fertilizer materials. .. .. 103. 5 107.1 107.2 107. 2 107.5 108.1 108.9 109. 4 109. 6 109.6 109.8 111.5 109.9
Paint and paint materials__ _ __ 108.7 107.8 107. 4 108.0 108.7 109. 8 109.9 109.3 108.7 107.9 108.0 107.3 107.0
Fuel, power, and lighting materials_.__do..._ 106.3 106. 5 106.3 106. 7 106. 8 106.9 107. 4 107.4 107.2 107.4 106. 3 r 106.0 106.0
oal_ _ - 108.1 107.2 107.5 108. 4 108.7 108.8 108.9 108.8 108.8 108.7 104.9 r104.9 105.3
Electricity .o .cooommmee 98.0 98.5 97.4 98.0 98.0 98.0 98.0 98.0 98.0 99.1 99.1 r98.0 98.0
Gas 97.2 97.5 98.0 98. 4 99. 2 99.2 106.6 106. 6 107.0 105.7 106. 6 r104.2 104.2
Petroleum and products._ _.._.._.__. do____ 110.4 110.8 110.8 110.9 110.9 110.9 110.8 110.8 110. 4 110.6 109. 5 109.9 109.6
Furniture and other household durables
1947-49=100.. 115.0 114. 4 113.5 113.1 112.8 112, 7 112.7 112.3 112.4 111.9 112.1 r111.7 111. 6
Appliances, household. ... .____.._....do__.. 108.1 107.6 107.7 108.0 107.9 107.9 108. 2 108.0 108.0 107.4 107.8 r107.3 107.3
Furniture, household . ..._______ __do._... 116. 5 115.9 115. 6 115.5 115.4 115. 5 115.1 113.6 113.5 113.4 113.4 113.1 113.0
Radios, television, and phonographs..do. . 92.6 93.6 93.2 92.9 93.0 93.0 93.0 93.1 93.1 90.7 90.7 90.7 90.7
Hides, skins, and leather products.... _do.__. 124.7 122.3 118.0 118.0 113.6 107.0 105. 1 102. 2 99.5 - 98.0 9.1 r 04,7 95.9
Footwear.. ... do_... 122. 6 122.1 122.0 121.9 119. 4 118.0 116. 5 115.9 116.1 115.9 113.9 r111.1 111. 0
Hides and skins ~do.... 129.4 124.0 113.3 111.5 109. 5 87.6 81.7 69.7 63.7 59.6 49.7 r58.1 59.5
Leather. do_.__ 132.6 127.7 118.7 120. 4 110.1 100.3 98.7 97.0 89.5 87.6 84.4 r84.5 88.9
Lumber and wood produets....___..... do._._ 124.6 123.5 122.3 121. 6 121.7 121.1 120.3 120.1 120.3 120.5 120.9 7120,/ 119.9
Lumber. do-._. 124.2 123.0 121.7 120.9 121.1 120.8 120. 4 120.4 120.6 120.7 121.3 r121.1 120.0
Machinery and motive produets.._.__. do.._. 118.6 118.8 113.9 119.4 120. 2 120. 5 120.7 120.8 122.0 121.8 121.6 121.6 121.5
A gricultur'al machinery and equip....do____ 120.3 120.1 120.1 120.1 120. 2 120. 2 120.2 121.5 121.8 121.8 121. 6 121.5 121.5
Construction machinery and equip.._do..._ 123.6 123.7 123.7 123.7 123.6 123.8 124.0 124.6 125.2 124.9 124.9 r125.3 125.3
Electrical machinery and equipment..do.... 121.8 122.2 122.1 122.1 121.8 122.1 121.8 121. 5 121.6 1215 120.9 r120.8 120.2
Motor vehicles. do. 112.2 112.5 112.8 114.1 116.0 116.3 116.5 117.1 120.0 120.0 119.7 119.7 119.7

r Revised., 1 Tndex on old basis for June 1952 is 191.1.

§July 1952 indexes: All farm products, 295; crops, 276; food grains, 230; feed grains and hay, 227; tobacco,

812; meat animals, 376; dairy products, 286; poultry and eggs, 208.

QRatio of prices received to prices paid (including interest, taxes, and wage rates).
{Revised series. Indexes of retail prices of coal (for residential heating) reflect use of new base period and expansion of city coverage;
to 1913 and will be shownlater. Revised wholesale price indexes reflect use of new base period, expansion of commodity coverage,
tion method; for monthly data beginning January 1947, see pp. 22-24 of the March 1952 SURVEY. Revised monthl

products and foods” are on p. 24 of the June 1952 issue. It should be noted that the revised wholesale price seri

market prices prior to January 1952,
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d'For actual wholesale prices of individual commodities, see respective commodities.

436; cotton, 311; fruit, 214; truck crops, 287; oil-bearing crops, 307; livestock and products,

comparable data are available for various periods back
and changes in the classification system, weights, and calcula-
y data for 1926-46 for “all commodities” and “all commodities, except farm
ies does not replace the former index (1926=100) as the official index of primary
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Ulil;SsOs ot(;n:irwise stated, statistics throuih 1951 1952
an escriptive notes are shown in the
1951 Statistical Supplement to the Survey | Juno | July | August | Septem- | Octoer | Nqvem- | Docemn- § ganuary | FEIU- | Mareh | April | May | June
' i
COMMODITY PRICES—Continued
WHOLESALE PRICESg~—Continued
U. 8. Department of Labor indexes (revised):}—Con.
Commodities other than farm prod., etc.—Con.
Metals and metal produets. 1947-49=100-_ 122.7 122.3 122.2 122.1 122.4 122. 5 122.5 122. 4 122,6 122.6 122.5 121.8 1211
Heating equipment _ ... _.__._____ do-.-- 114.6 114. 4 114.5 114.5 114.6 114. 4 114.5 114.0 114.0 114.0 113.9 r113.7 113.6
Iron and steel.._._ ~do._. 122.9 123.0 123.1 123.1 123.1 123.1 123.1 123.1 123.2 123.2 123.0 122.8 122. 4
Nonferrous metals_.______ __ do_... 123.2 121, 5 121.6 122.0 124.0 124.1 1%4. 2 124.2 125.0 124.9 124.8 122.0 120.2
Nonmetallic minerals, structural N 113.6 113. 6 113.6 113. 6 113.6 113.6 112.8 112.9 112.9 112.9 112.8 r112.9 113.8
Clay products_.....__._. 121.4 121.4 121, 4 121.4 121. 4 121. 4 121.4 121.4 121.4 121.4 121.3 121. 4 121.4
Concrete products. . . 112.4 112.4 112. 4 112.4 112.4 112.4 112.4 112. 4 112.4 112.4 112. 4 112.4 112.4
Gypsum produets. ..o oo emmaas 117.4 117. 4 117.4 117.4 117.4 117.7 117.7 n.7 117.7 117.7 117.7 nz.7 17.7
129.2 120. 2 119.5 119. 4 118.8 118.4 118.4 118.2 118.3 117.7 117.4 7116.9 116.7
117.6 118.3 119.8 121. 5 122.1 122.4 122.4 122.8 3123.7 123.8 123.5 123.5 124.2
148. 3 144.3 144.3 144.7 144.7 144.6 144.3 144.1 143.1 142.0 140. 6 140.4 133.6
133.9 133.9 133.9 133.9 133.9 133.9 133.4 133.4 133.4 133.4 133.0 133.0 130.5
Textile products and apparel 112.9 111.6 108. 5 105.9 103.9 103.9 104.0 102.3 102.1 100. 6 99.9 r99.3 99,0
Apparel._._____._._ 103.7 105. 0 4.5 104.1 103.3 102.3 102.1 101.7 101.7 101.6 101.2 180.8 100. 5
Cotton products._ _ 116. 0 113.0 106. 9 102. 5 100. 8 102.3 103.3 102.8 101.0 99.6 08.6 97.2 95.4
Silk products. . 133.7 116. 1 112.3 117.9 122.5 123.2 125.3 126.0 130.2 129.1 128.4 128.8 129.8
Synthetic textiles. 98.0 96. 7 94.0 92.9 91. 5 01.5 1.7 01.4 89.9 87.3 86.7 7 86.8 88,6
‘Wool products 151.7 145. & 140.0 129.8 120.8 122.0 120.3 118.0 114. 4 111.8 109. 2 T11L7 112.8
Tobaceo mirs, and bottled beverages 108. 4 107.9 107.8 107.8 107.5 107.5 108.1 108.1 110.8 110.8 110.8 110.8 110.8
Beverages, alcoholic.. - 107.0 106.1 105. 8 105. 8 105. 8 105. 9 105.9 105.9 111.2 111.2 111.2 111.2 111.2
Cigarettes. .oocemomearcce e 105.7 106.7 105.7 105, 7 105.7 105. 0 107.3 107.3 107.3 1€7.3 107.3 107.3 107.8
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale pricest... . .oocooine... 45.4 45.8 46.0 46.1 46.0 46.0 46.0 46.3 46.5 46.5 46.7 46.8 46.9
Consumers’ prices. _ 54.0 53.9 £3.9 53.6 53.4 53.0 52.9 52.9 53.2 53.2 53.0 52.9 52.7
Retail food prices 4.1 43.9 44.1 44.0 43.6 43.2 43.1 43.0 44.0 43.9 43.5 43.3 | 43.2
]
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY?Q
New construction, total....__._._.____. mil. of dol... 2,810 2,873 2,942 2,934 2,893 2, 660 2,394 2,193 2,102 2,345 2, 541 r 2,778 i 2,980
Private, tota) oo .o eeeeaas do.... 1,933 1,968 1,971 1,955 1,908 1,818 1,674 1, 518 1,464 1, 616 1, 690 £ 1,811 ; 1,926
Residential (nonfarm) ..do._.. 957 465 956 958 963 930 840 720 676 799 849 T922 97
New dwelling units. . . _..do__.. 853 K57 847 849 858 832 7060 650 600 710 750 810 i 860
Additions and alterations_______ codoo. 88 91 92 93 91 84 66 57 63 7 87 99 104
Nonresidential building, except farm and public }
utility, total... . i 465 471 465 460 410 425 415 415 407 397 386 3062 408
Industrial .. 180 195 204 210 205 200 200 209 209 201 194 188 185
Commercial_____ 131 121 108 101 95 96 92 83 76 74 73 82 93
Tarm construction 180 191 194 179 148 126 110 110 113 123 136 157 171
Publicutility .ol 326 336 350 352 351 331 303 267 263 202 313 333 359
Publie, total ... . 877 905 971 97 985 842 720 675 638 729 851 * 967 1,055
Residential ... __..____ 47 47 56 63 66 68 66 65 62 59 57 55 55
Nonresidential building 310 315 324 319 318 300 289 282 268 301 334 351 370
Military and naval__ 77 86 108 129 147 136 116 113 105 122 135 150 153
Highway_ _ o aoo. 265 282 314 303 203 187 111 90 90 115 175 250 310
Conservation and development R 82 80 77 kirh 78 76 72 62 56 65 74 77 81
Other types. - el 96 95 92 88 83 75 66 63 57 67 76 r84 86
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projects._ .o ovooooiiiiLoo. number..| 44,755 44, 334 46, 319 42,435 42,735 36, 323 28, 832 21, 842 33, 767 45, 041 50, 097 63, 709 50, 845
Total valuation. thous. of dol__|1, 408, 932 11, 379,830 (1,262,811 1,082,855 |1,051,419 | 931,768 (1,234,339 | 902,001 885,206 |1,321, 254 (1,897, 517 |7 1,563,660 |1, 488, 850
Public ownership______. ... ____.___._ do_.__| 583,146 | 615,370 | 486,452 | 317,731 | 306,604 | 323,736 | 502,416 | 296,807 | 338,662 | 554,050 | 636,357 [ 557,803 | 559,140
Private ownership__ . _. ... ..............do._..| 825,786 | 764,460 | 776,359 | 765,124 | 744,815 | 608,032 | 731,922 | 605,194 | 546,544 | 767,201 | 961,160 |"1,005857 | 929,710
Nonresidential buildings:
Projects. _ ... 4,463 4,496 4,170 4, 568 4,775 3. 618 3, 262 3,325 3,472 4,311 4,449 5 5,022
Floor area.. 41,162 39, 926 36, 700 36,273 34,782 27, 611 43,016 24, 868 24,941 23,345 39,343 87,7 41,725
Valuation. . 553,280 | 536,533 | 475,057 | 404,462 | 418,203 | 327.706 | 593,007 | 357,676 | 301,404 | 463,276 | 562,256 | 162,563 351, 500
Residential buildings: . |
Projects. .o eeeaaoo 37, 588 37,173 39, 864 35,789 36,152 31,162 24, 204 27,330 29, 069 38, 860 43, 447 55,759 43,012
TFloor area. 60, 496 58, 823 60, 372 52,438 52,454 47,248 37, 985 37,423 45,380 65, 422 73, 847 82, 579 62,176
Valuation.__ 545,152 548, 144 567, 566 1 479,716 496,247 | 443,884 346, 104 337,72 396, 438 592, 717 081, 614 | r 753,755 581,792
Public works:
ProOJeCtS. - - o oo number. 2, 204 2,151 1,927 1,756 1,457 1,233 1,064 840 930 1. 429 1, 814 2,353 2, 266
Valuation . eooooooooo e thous. of dol. .| 183,973 | 190,884 | 160,368 | 141,335 | 101,903 | 117.809 | 138,859 § 130,814 | 124,885 | 103,714 | 241,740 | 219,628 | 245, 969
Utilities:
Projects. . oocemoooccamamccaeaaae number. . 500 514 358 332 351 310 302 207 296 441 387 500 545
Valuation thous. of dol_ .| 126, 527 104, 269 58, 920 57, 342 35, 066 42, 369 156, 364 75, 880 62,479 71, 547 111, 907 127, 414 109, 589
Value of contract awards (F. R. indexes):}
Total, unadjusted. ..___.___. 1947-49=100__ 234 177 163 149 134 141 134 132 136 166 196 203 202
Residential, unadjusted ... ... ... _. do.. .. 192 182 175 169 156 141 124 118 145 183 222 r221 210
Total, adjusted..._.____. ...do___ 200 162 156 147 140 156 166 161 156 164 171 18 173
Residential, adjusted. ... ... ____ do. .. 174 179 176 168 160 146 145 142 163 174 189 r 186 190
Engincering construction:
Contract awards (E. N. R)§ ... thous, of dol. _{1, 027,087 {§, 378,640 |1,145, 715 017,158 |1,026,973 {1,024, 776 829,173 |1, 196, 798 788,429 |1, 042, 851 |1,180, 340 [1, 433, 642 |1, 140, 654
Highway concrete pavement contract awards:©
Total . - i emeeeeas thous. of sq. yd_..{ 7,571 9, 248 4, 508 4,342 2, 856 3,757 14,159 3,487 3,723 5,411 5, 386 G, 702 7,047
2, 841 4,335 714 458 275 671 1413 621 879 427 238 9 843
71,048 2,840 1,436 1,681 803 1, 814 12,197 1,497 988 3,289 2, 901 3,128 3,401
2,782 2,073 2,358 2,202 1,777 1,271 11, 549 1,369 1,856 1, 695 2, 248 2,793 ¢ 2, 803

r Revised.
@ For actual wholesale prices of individual commodities, see respective commodities.

tRevised series.

1 Data include some contracts awarded in prior months but not reported.

18ee note marked “t'’ on p. 8-5.

reflect use of new base period; revisions prior to 1951 will be shown later. . ]
Q Revisions for January-Mareh 1951 are shown at bottom of p. 84 of the June 1952 SURVEY; revisions for 1947-50 will be shown later.
§Data for August and November 1951 and January and May 1952 are for § weeks; other months, 4 weeks,
OData for August and November 1951 and January and May 1952 are for 5 weeks; other months, 4 weeks,
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1951 Statistical Supploment to the Survey | June | July | August | S°PIeM | October | Nqvem- | Decem- f yqnyary | Febru | Morch | April | Msy | June

CONSTRUCTION AND REAL ESTATE—Continued
NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling units started

(U. S. Department of Labor) ____.._..__ number._| 132, 500 90, 500 89, 100 96, 400 90, 000 74, 500 60, 800 64, 900 77,700 | 103,900 | 108,000 | 107,000 [ 106,000
Urban building authorized (U. S. Dept. of Labor):

New urban dwelling units, total._._.____ number__ 83,991 45, 684 48, 002 51, 607 43,180 34, 989 27, 807 37,401 45, 670 57,787 64, 695 62, 246 54,792

Privately financed, total_______ 47,134 42, 092 47,182 50, 491 42 187 32, 681 26, 782 34,372 43,157 49, 695 56, 069 54,182 48, 567
Units in t-family structures__._ 37,867 33,323 38 036 40, 370 35, 580 27,781 21,224 28,374 34,972 40,111 45,838 43, 531 40,916
Units in 2-family structures.__.__ 2,622 2,432 2, 669 2, 995 2,489 1,766 1, 700 2, 386 3,017 3,459 3,486 3,398 3,018
Units in multifamily structures. _ 6, 645 6,337 6,477 7,126 4,118 3,134 3,858 3,612 5,168 6,125 6,745 7,253 4,633

Publicly financed, total..____.._.__ 36,857 3, 592 820 1,116 993 2,308 1,025 3,119 2,513 8,092 8,626 8, 064 6. 225

Indexes of urban building authorized:t
Number of new dwelling units.._.1947-49~=100__ r139.4 98.2 106.9 1i14.1 94. 4 76.5 61.3 82.1 100. 9 130.1 142. 5 r129.5 118 0
Valuation of building, total . _ ._______.___ d r185. 4 127.0 138.1 149. 9 117.8 96. 6 77.0 91.8 107.5 140.7 152.3 r147.0 149.3

New residential building __ r234.4 127.7 137.5 155.6 121.8 97.6 75.3 99.7 126.2 166.1 183.8 r171.2 157.6
New nonresidential building___ r130. 8 124.5 143.3 153.5 116.0 100.3 80. 5 80.8 81.4 110.3 115.6 r113.5 141.3
Additions, alterations, and repa r126.9 130. 4 128.7 120. 2 120.9 84.6 75.5 R7.R 97.4 115.1 118.6 | r 133.2 136.3
CONSTRUCTION COST INDEXES
Department of Commerce compositef. . 1947-49=100_. 115.8 116.1 116.3 117.0 117.5 117.6 117.5 118.2 118.1 118.4 118.9 119.6 120.8
Aberthaw (industrial building) _________. 1914=100_. 2 (R I 374 boee | 374 | 374 | e 383
American Appraisal Co.:

Average, 30 CIties. o ooooooaoooaooooo 1913=100_. 531 535 535 536 538 538 539 542 543 544 545 548 550
Atlanta_______ 557 557 561 561 562 562 573 581 581 582 582 584 588
New York____ 545 545 545 546 548 548 548 549 550 551 562 554 554
San Francisco- 490 495 495 495 495 494 494 497 497 498 499 504 504
St. Louis_.________ 529 530 530 532 532 532 533 535 535 537 541 543 544

Associated General Contractors (all types).-__do___, 379 379 378 377 379 378 380 380 378 378 379 381 382
E. H. Boeckh and Associates, Inc.:

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and conerete..U. S. avg, 1926-20=100__ 233.2 233. 4 233.5 234.2 235.1 235.1 235.9 237.0 236.7 237.2 238.3 239.4 242.1
Brick and steel____ 234.6 234.6 234.8 235.6 236.4 236. 4 237.2 237.9 237.4 237.7 238.5 239. 2 241.3
Brick and wood 244.9 244.2 244. 4 245.7 246.8 246.9 246. 9 248.0 247.8 248.0 248.9 249.5 251.9
Commercial and factory buildings:
Brick and concrete._.. 235.0 235. 4 235.5 236.1 236.8 236.9 237.7 239.2 239.0 239.7 241.0 242.2 245.3
Brick and steel___. 234.9 235.1 235.2 235.8 236.5 236. 5 237.0 238.0 237.9 238.3 239.3 240.7 243.4
i 240. 5 240.2 240.4 241.6 242.5 242.5 242.7 243.8 243, 7 244.0 245.1 245. 8 247.8
248.7 247.7 248.0 249.7 251.1 251.1 250, 5 251.9 251.5 251. 5 252.1 252.8 255.8
220.2 220. 5 220.5 221.0 221.5 221.5 221.9 222.6 222.4 222.7 223.3 226.1 226. 4
245.1 244.6 244.8 246.1 247.3 247.3 247.3 248.5 248.3 248.5 249.4 250.0 252.5
243.4 242.5 242.8 244.3 245.6 245.7 245.4 246.5 246.2 246. 2 246.9 2A47.4 249.8
Engineering News-Recor
Building 400. 4 400. 1 399.9 403. 4 404. 5 405.6 405. 6 406. 1 407.2 407.9 410. 4 412.5 414. 5
Construetion.. . e 542. 4 542, 8 542.6 546. 5 547.2 547.7 547.8 549.3 550.6 554.1 557.1 561.7 570.7
Bu, of Public Roads—Highway construction:
Composite, standard mile__________1925~29=100__ 16L.8 | 164.8 oo oo 166.7 8o 1691 |ceooeocce e 171.8
CONSTRUCTTON MATERIALS
Production of selected construction materials, index:
Unadjusted. ... 1939=100. _ 175.4 166.7 176.4 163.5 178.0 157.3 134.6 139.8 140.0 150.8 156. 8 PI57.6 [
Adjusted oo iicainas do.... 163.9 147.3 155.8 152.1 160. 6 158.7 152.3 163.7 169.7 159.6 157.7 21490 foeeo .
REAL ESTATE
Home mortgages insured or gnaranteed by—
Fed. Hous. Adm.: New premium paying
thous. of dol..| 146,237 | 145,738 | 153,744 | 131,485 | 144,506 | 140,528 | 124,701 | 159,063 | 125,363 | 123,807 | 125,620 | 127,751 | 134,248
Vet. Adm.: Principalamount__ ___________ do 264,153 | 319,365 | 317,047 | 271,148 | 296,748 | 308,639 | 267,958 | 301,276 | 242,103 { 235651 | 244,042 [ 202,758 | 195,987
Federal Home Loan Banks, outstanding advances
to member institutions._.___.__._ .. __ mil. of dol.. 816 770 752 747 760 781 806 665 612 589 581 591 663
New mortgage loans of all savings and loan assccia-

Btions, estim?lted total_____________ thous. of dol..| 473,885 | 439,615 | 486,435 | 439,398 | 486,999 | 430,482 | 404,033 | 400,443 | 427,835 | 514,098 | 549,140 | 586,035 | 586,842

y purpose of loan:
Home construction. .. ______....__.__ do....| 149,225 | 132,330 | 149,788 | 139,051 | 154,763 | 128,665 | 125287 | 115,168 [ 131,487 | 171,907 | 182,636 | 197,525 | 191,812
Home purchase.__ -do___.| 219,331 | 207,123 | 224,819 | 200,025 | 220,506 | 202,159 | 182,710 | 183.733 | 185,020 | 213,723 | 23%.587 | 251,884 | 257,069
Refinaneing ... --do._..} 38289 37, 613 42,184 36, 551 42,794 37,920 37,322 37, 906 43, 307 49, 104 149, 446 50,076 49, 505
Repairs and reconditioning. . .-do____ 18,107 17,831 18,917 17, 571 18, 558 14,785 12,895 15,033 15, 567 18,959 21,797 24, 452 24, 238

All other purposes. .. _.__ 48, 933 44,718 50, 727 45, 300 50,378 46, 953 45, 819 48, 603 51, 464 60, 405 56, 674 62, 008 64, 128

New nonfarm mortgages recorded ($20.000 and
under), estimated total______.___.._ thous. of dol.. {1, 422 262 1,370, 201 |1, 448, 967 |1,308, 421 {1,483, 786 |1, 366,073 |1, 308, 151 |1, 298, 254 (1,270, 908 |1,393,317 {1,482, 161 [1,511,488 |.________.
Nonfarm foreclosures, adjusted index_1935-39=100. . 1.2 11.0 12.0 1.6 10.8 11.0 Lt 11.5 1.6 W7 Voo NI
Fire 105568 e oo e thous. of dol... 56 03 52, 220 55,416 53, 308 54, 660 60, 064 68, 206 74,155 69, 925 72, 254 67, 380 62, 354 58, 585
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index ... _._ 1935-39=100. _ 385 410 418 411 429 497 435 453 447 438 439 433 436
Magazines. .___ d 350 368 376 379 403 347 357 379 369 371 404 388 362
Newspapers._ 303 314 319 304 307 317 304 203 | 304 300 204 310 329
Out doorﬂ. 331 319 340 314 341 347 352 346 ¢ 401 362 362 354 372

do_ 283 279 269 239 257 258 263 244 253 248 247 236 241
Tide advertising index, unadjustedt..19047-49= 100 - 129.7 104.0 107.2 132.1 144.5 144. 9 117.2 115.6 ¢ 127.7 141. 3 153. 2 154.1 140.8
Radio advertising:

Cost of facilities, total______________ thous. of dol._ 14,853 11,731 11,789 11,849 14, 948 14,377 14, 619 14,520 13, 561 14,520 13,948 | r 13,970 12, 938
Automotive, incl. aCCESSOrIes. - ... do__.. 303 227 256 299 377 339 464 407 276 329 319 370 345
Drugs and tofletries ... ... ...__.. do.... 4,375 3,124 3,060 3,085 | 3, 991 3,699 3,751 3,903 3,691 3,949 3,847 3,885 3. 612
Electric household equipment_._____._.__ do__._. 129 137 143 153 \ 266 274 147 224 204 204 171 153 251
Financial .. . ... do.__. 294 269 208 278 1 307 315 326 359 353 348 356 365 343
Foods, soft drinks, confectionery . __._._____ do.___ 3,940 3, 263 3,310 3,240 | 4,170 4,127 4,090 3,917 3,792 3,862 3,802 r 3,734 2,233
Gasolineand ofl.__.___.______.__.. ... do.... 454 432 440 402 J 459 445 512 475 447 493 431 424 452
Soap, cleansers, efe. _.________._______.__. do_._. 1,649 1,073 1,204 1,275 | 1,631 1,546 | 1,432 1, 592 1,482 1,558 1,624 1, 608 1, 660
Smoking materials___.__ . _._ . .._..__ do____ 1,831 1,375 1,331 1,269 1, 855 1,841 1,794 1,772 1, 590 1,632 1, 596 1, 546 1,382
Allothers_ . e do..._ 1,878 1,832 1,747 1,848 1,893 1,793 2,102 1,781 1,726 2,145 1,801 1,795 1,660

r Revised. » Preliminary.

later,

T Revised series,
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1951 Statistical Supplement to the Survey | June July | August Septee;m October Nog:;m Debc:rm January Fglr);u March | April May June
DOMESTIC TRADE—Continued
{ i
ADVERTISING—Continued :
Magazine advertising:} ! !

Cost, total ... ... thous. of dol__| r47,628 | 34,604 | 35,961 | 54,268 | 61,987 | 55520 | 46,113 | 31,904 | 44,620 | 60,247 | 59,648 ; 60,016 & 51,515
Apparel and accessories_ .._.__._______.._ do.__.i 73,189 879 3,484 6, 681 , 635 4,232 3,333 1,673 3,108 5,420 5,029 4,735 3,119
Automotive, incl. accessories. _..do_.__| r3884 3,308 3,400 4,154 4, 587 3,635 2,985 2,476 2,878 5,095 4,999 5,237 4,925
Building materials.._.____ _..do.._.| 12,508 1,483 1,395 3,136 2,962 1,937 865 1,208 1,919 3,054 3,683 3,296 2,842
Drugs and toiletries. - __.do.___.§ 76,222 5,459 4, 568 6,024 6, 963 6,674 5,698 4,543 6,107 7,065 | 6, 469 6,166 7,061
Foods, soft drinks, confectionery _do._..| 6,379 5,838 5,274 6,617 8, 929 7,881 6, 247 4,692 7,147 7,854 7,150 6,742 7. 660
Beer, wine, liquors.___________.______.... do._..| r2540 2,354 1,952 2,451 3,118 3,254 4,443 1, 590 2,290 2,851 | 2,477 2,619 2,331

1
Household equipment and supplies__.... do....| 73655 1,654 1, 668 3,952 4,713 3,839 3,136 762 2,167 3,970 4,401 5,004 3,407
Household furnishings.__.______ odoo .| 72,202 840 1,007 3,368 4,302 3, 506 2,099 1,176 1,521 2,709 3,644 3,867 1,788
Industrial materials__ _.-do.__.| 73335 2,234 2,310 3,240 3,704 3,309 2,891 2,372 2,887 3,769 3,872 4,016 3,572
Soaps, cleansers, ete._ cedo____| 1,520 942 956 1,815 1,612 1,361 854 736 971 1,356 1, 466 1,376 941
Smoking materials_._ _.-do.__. 71,665 1,478 1,138 1,341 1,235 1,170 1,532 1,088 1,209 1,357 1,259 1,39 1, 566
Allother . do_...| 10,569 8,236 8,808 12,119 14,229 14,722 12,028 9, 588 12,424 15,748 15,199 15, 564 12,311
Linage, total ... _________________ thous. of lines_. 3,221 3, 260 3,934 4,845 4,849 4,129 3,346 3,466 3,985 4,855 4,468 4,093 3,213
Newspaper advertising:

Linage, total (52 cities)_____.____.______.___ do__..] 202,047 178,389 192, 528 211,499 228,673 230, 083 214,041 178,077 184,640 213,228 218, 407 229, 606 209, 251
Classified. . __ ... do.___ 49, 861 48, 762 50, 887 51, 465 51, 844 47,780 42,998 46, 345 46, 621 52, 943 52,790 56, 670 1 52,744
Display, total .. do___ 152,186 | 129,627 141, 640 160, 033 176, 829 182, 304 171,043 131,731 138,019 160, 285 165, 617 168,936 | 156, 506

Automotive . .l do.__.: 10, 814 9, 807 9,574 7,889 , 811 9,519 3 8,208 7,889 8, 553 9, 565 10, 457 10, 288
Financial .o ... . ... do___. 2,214 2, 846 1,852 2,234 2,732 2,417 2, 526 3, 663 2, 282 2,756 3,133 2,684 2,762
General. ... do___. 30, 166 23, 690 23, 364 30, 318 37,983 34, 510 25, 044 21,020 25, 749 30,203 | 31,742 33,444 31,251
Retail ____ .. do._..| 108,992 93,284 | 106,851 119,592 | 126,303 135, 858 136, 915 08, 840 102,100 | 118,773 © 121,177 122,352 112, 204
POSTAL BUSINESS { ;
l i
Money orders, issued (50 cities): | |
Domestie: | ! ;
Number.e.w oo thousands. . 7,731 6, 238 6, 485 6,333 7,168 | 6,878 7,271 7.268 6. 48 8,025 7,255 6, 719 6,511
Value_ ... thous. of dol_ 121,273 116, 606 118,392 114, 593 126, 545 121, 802 124, 214 130, 038 124, 086 147, 902 132,616 123,861 | 122,134
PERSONAL CONSUMPTION
EXPENDITURES | i
1
Seasonally’adjusted quarterly totals at annual rates: !

Goods and services, total.__..__.______ bil. of dol.. 214.9

Durable goods, total .. ... .. _.......__. do.... 2.4
Automobiles and parts_.........._..__. do.._. 11.3
Furniture and household equipment..__do___. 10.8
Other durable g00dS. . coooooucccaonae do_... 4.3

Nondurable goods, total.. . ___......._. do.._. 113.2 116.2 117.8
Clothing and shoes. .. ... do_.__ 20.0 20.7 20.0
Food and alcoholic beverages_.__._._._ do___. 69.5 70. 4 72.3
Gasolineand oil__.._._.______ ~..do...: 5.2 5.6 6.0
Semidurable housef _do___. 2.1 2.0 2.0
TODACCOm e e e e - 4.7 4.9 5.1
Other nondurable goods 1.7 12,5 12.4

SerVICES . e e a e 67.6 (o feoiaao 69.0 70.8
Household operation 10.1 - 10.6 10.9
Housing. . cacmeeean 22.0 - 22.5 23.2
Personal services, 4.1 - 4.1 4.2
Recreation_ ... 4.3 - 4.0 4.1
Transportation.. - 55 - 57 5.8
Other services. .o eimacaoo oo 2016 | 22,0 22.5

RETAIL TRADE
All types of retail stores:t

Estimated sales (unadjusted), total___mil. of dol.. 12, 660 11, 543 12, 508 12, 410 13,190 12, 702 14, 632 11,338 11,181 12, 134 12,719 r 13, 633 12,907

Durable-goods stores _.-do.... 4, 520 4,037 4, 4 4, 19¢ 4,451 , 992 4,106 , 597 3,696 3,978 4,392 r 4,026 4, 740
Automotive group 2,343 2, 083 2, 287 2,121 2, 142 1, 880 1, 765 1,872 1, 967 2, 107 2,327 r 2,702 2,529
Motor-vehicle dealers__ . 2, 20 1, 956 2,144 1,988 2, 000 1, 742 1,611 1,755 1, 850 1,981 2,189 2, 546 2,370
Parts and accessories__ .. ______._.__._ do___. 140 133 143 133 142 138 154 117 117 126 138 T 157 159
Building materials and hardware group @
mil. of dol__ 970 900 949 904 1,023 862 79 693 703 745 879 932 961
Lumber and building materials. ... 715 674 713 667 764 617 492 499 503 527 624 7 653 690
Hardware . ___. ... _. 255 226 236 237 259 245 299 194 199 218 255 r 279 271
Homefurnishings group....__. 606 546 642 634 698 707 804 542 548 569 583 r 670 658
Furniture and housefurnishings_ 392 349 406 389 437 443 505 340 338 367 385 r 453 426
Household appliances and radios. 214 197 236 245 261 264 299 203 210 202 198 217 232
Jewelry stores__________..______. - 96 71 79 80 89 109 244 76 71 72 76 91 95
Other durable-goods stores @ ___...___. 505 430 453 451 498 435 502 414 408 484 526 530 498

Nondurable-goods stores @ . _do____ 8,140 7,506 8,099 8,220 8,739 8,709 10, 526 7,741 7,485 8,157 8,326 r 8,706 8,167

Apparel group 792 588 648 820 899 945 1,205 728 639 795 910 r 839 793
Men’s clothing and furni - 193 139 133 163 196 224 331 184 143 164 181 177 195
‘Women’s apparel and accessories. 290 212 262 336 370 379 479 279 258 328 365 r 335 290
Family and other apparel_____ 163 125 138 176 189 216 312 158 137 175 195 r 180 165
0€8 . _ e ccccmmmccnan 147 111 114 145 135 127 174 108 101 128 169 148 143
Drugstores. ... 369 361 367 359 375 361 495 360 366 376 370 r 383 370
Eating and drinking places @ _ 960 945 1,005 986 1,008 933 968 0939 903 048 952 71,003 933
Food group @ -ceomoeeoaain - 3, 156 3,020 3,211 3,160 3,141 3,152 3,461 3,058 2,986 3,201 3,109 r 3,406 3,130
Grocery and combination_ _.do.... 2,561 2,410 2,584 2, 546 2,516 2, 550 2,831 2,467 2,422 2,601 2, 509 r 2,780 2,528
Otherfood @ __.._.__._._. _do.___ 504 610 628 614 625 602 630 501 564 600 600 627 602
Gasoline service stations_. ..do..__ 718 720 734 699 737 713 727 659 635 i 677 705 755 756
General-merchandise group. _ - do..__ 1,413 1,181 1,388 1,465 1,620 1,762 2,517 1,168 1,151 ! 1,307 1,463 1, 515 1,416
Department, including mail-order @ _do..__ 840 680 825 889 1,001 1,123 1,494 713 690 | 790 871 905 854
Variety . oo do___. 216 197 216 216 236 246 478 172 187 | 205 237 224 209
Other general-merchandise stores.__.. do___. 358 304 347 361 382 393 546 282 275 ‘ 312! 355 386 ) 352

r Revised.

1Unpublished revisions for January, February, March, and October 1950 and January and February 1951 are available upon request

fRevised series.

Estimates of personal consumption expenditures have been revised beginning 1949; revised figures for the grand total and for total durable and nondurable goods and

services are shown as a component of gross national product on p. 29 of the July 1952 SURVEY; revised figures through the first gnarter of 1951 for the subgroups will be shown later. Estimates
of sales and inventories for all types of retail stores and data on sales of chain stores and mail-order houses have been revised in general back to 1940; some components were revised beginning

1935,

been further revised since the October SURVEY and are available upon request.

Q Revised beginning 1935.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For data for earlier periods (through 1947 for sales and 1950 for inventories) and appropropriate explanations, see pp. 15-23 of the October 1951 SURVEY; sales figures beginning 1948 have



August 1952 SURVEY OF CURRENT BUSINESS S-9
Unless oth‘eirwise stated, statistli::s throuih 1951 1952
1950 and descriptive notes are shown in the R _ .
1951 Statistical Supplement to the Survey | June July | August Se%ﬁm October Not:zee;‘m D%c::n January Fgls;u- March | April May June
DOMESTIC TRADE~—Continued
RETAIL TRADE—Continued
All types of retail storest—Continued

Estimated sales (unadjusted), total—Continued

Nondurable-goods stores ¢ —Continued
Other nondurable-goods stores @ ..mil. of dol__ 732 692 746 731 958 843 1,062 829 805 852 817 r 804 720
LiQuor-_ o eceemcccmeceaen o.-doo._. 210 186 200 211 347 226 372 206 205 214 212 r 228 202
All (117753 o R do___. 522 506 547 520 611 618 691 624 600 638 605 r 576 518

Estimated sales (adjusted), total.. ..do.__. 12, 240 12,058 12, 429 12,258 12, 551 12,492 12,318 12, 650 12,862 12,399 12,711 | 713,008 13,039

Durable-goods stores @ _._. ~do___ 4,186 3,967 4,133 4,138 4,189 4,036 3,918 4,150 4,390 4,083 4,286 r 4, 587 , 514

Automotive group......_ do____ 2,170 1,983 2,125 2,111 2,144 2,007 1,930 2,023 2, 214 2,010 2,238 r 2,524 2,358
Motor-vehicle dealers_. do____ 2,048 1, 863 2,000 1,975 2,014 1,874 1,801 1,878 2, 05% 1, 866 2,099 2,375 2,212
Parts and aceessories do._. 122 120 125 136 130 133 129 146 156 144 139 r 149 147
Building materialsand hardwaregroup 2do____ 874 872 852 832 863 820 805 880 930 870 867 T 340 910
Lumber and building materials. ... do.... 641 647 621 593 624 580 568 631 671 619 622 r 502 650
Hardware___.__....._.._ .do___. 233 225 231 239 239 240 237 249 259 251 244 r 248 260
Homefurnishings group. ... _do____ 586 586 624 630 631 656 625 649 648 624 604 r 639 670
Furniture and housefurnishings. ~do._. 370 381 396 388 399 410 405 417 408 403 302 r414 423
Household appliances and radios..__.do.___ 216 205 228 242 232 246 220 233 240 222 212 r 224 248
Jewelry Stores_ .. . ..o do___. 94 94 91 93 92 100 95 103 97 98 95 96 99
Other durable-goods stores @ 462 432 441 472 459 453 463 494 501 481 483 489 476

Nondurable-goods stores @ .. _.-oocnanoon 8,054 8,001 8,296 8,120 8,362 8,456 8,400 8, 500 8,472 8,316 8,425 r 8,512 8, 525

Apparel group._ _...__.____._._.. 785 818 819 776 819 844 822 863 831 806 840 r 822 847
Men’s clothing and furnishings. 174 199 196 168 184 191 178 197 192 180 178 179 193
Wormen’s apparel and accessories. . do.___ 311 308 314 314 326 335 332 339 327 308 333 r324 332
Family and other apparel.___... _do___ 170 176 175 166 177 186 184 104 178 185 190 184 185

_do.._. 130 135 134 128 132 132 128 134 134 133 139 135 137
- 371 369 373 369 374 372 386 378 390 382 384 " 383 380

Eating and dr 950 929 944 944 947 955 933 980 1,014 976 970 1,002 975

Food group® . ooo-coocemoann 3,045 3,067 3,164 3,087 3,078 3,183 3,187 3,235 3,191 3,171 3,210 r 3,254 3,258
Grocery and combination.._ 2, 464 2,456 2, 555 2,493 2,471 2, 586 2,595 2,619 2,578 2,¢ 2,591 T 2,643 2,640
Other food @ .__.____.._._.._- -do_... 581 611 609 594 607 597 592 616 613 608 618 612 618

Gasoline service stations__.__._. ~do___ 690 663 682 684 705 714 719 721 729 717 724 721 728

General-merchandise group @ ... do___j 1,452 1,470 1,533 1,485 1,486 1,545 1,534 1,490 1,486 1,441 1,463 | 1,509 1,540
Department, including mail-order 9 880 903 922 901 885 941 917 910 896 878 870 909 938
Variety. . oo oo 227 238 246 232 237 232 233 235 237 225 237 235 238
Other general-merchandise stores.. 345 329 365 352 364 72 384 345 354 337 356 r 365 364

Other nondurable-goods stores @ . . 761 775 781 775 953 843 819 833 830 823 835 r 820 798

220 221 227 221 347 208 212 226 232 220 235 r 234 232
541 554 554 554 606 635 607 606 508 603 600 587 566
Estimated inventories: {

Unadjusted, total ... 19,718 18,777 18,715 18,882 19,383 19, 657 17,300 17,414 17,986 18, 664 18,502 | 17,963 17,216
Durable-goods stores_..___.____. 9, 583 9 072 8, 638 8 465 8,637 8, 578 , 939 8, 007 8,127 8,454 8, 537 r 8,157 7,720
Nondurable-goods stores 10,135 9,705 10,077 10,417 10, 746 11,079 9, 361 9,407 9, 859 10, 210 9, 965 79, 806 9, 496

Adjusted, total________._______._.. 20,282 20, 045 19,429 18,761 18, 545 18, 280 18,093 18, 061 17,980 17,887 18,010 | r17,997 17,737
Durable-goods stores 9, 562 9,494 9,154 8, 693 8,679 8,385 8,218 8,197 8,160 8,075 8, 208 77,991 7, 691

Automotive group. - 3,141 3,058 2,921 2,717 2,744 2,700 2,613 , 532 2,483 2, 593 2, 766 r 2,661 2,424
Building materials and hardware group

mil. of dol_.| 2,367 2,436 2,393 2,303 2,399 2,236 2,172 2,284 2,372 2,270 2,191 | r2158 2,168
Homefurnishings group.......-- do___-| 1977 1,940 1,828 1,770 1,664 1,618 1,588 1,554 1,498 1,427 1,434 | 1,397 1,352
Jewelry stores._. .. ... -do.__. 639 632 635 596 567 570 609 594 580 571 583 r 573 590
Other durable-goods stores.._....._... do.___ 1,438 1,428 1,377 1,307 1,305 1,261 1,236 1,233 1,227 1,214 1,234 r1,202 1,157

Nondurable-goods stores. ......o.ccoeeen do___.| 10,720 10, 551 10,275 10, 068 9,866 9,895 9,875 9, 864 9, 820 9,812 9,802 | r 10,006 10, 046
Apparel group. .- -cocencceccann .do___. 2, 586 2, 588 2,475 2,386 2,299 2,282 2, 244 2,206 2,232 2,146 2,180 r 2,320 2,328
Drug stores_ _ _do.___ 704 710 702 699 712 684 670 680 697 706 723 710 709
Food group.... _do.... 1,994 1,909 1,873 1,941 1,929 2,002 2,096 1,953 2,006 2,113 2,006 r 1,996 2,092
General-merchandise group._ .- .._...._.do..__ 3, 446 3,423 3,327 3,193 3,056 2,977 2, 950 3,114 2,993 3,002 3,055 r 3,077 3,021
Other nondurable-good stores_ ... do.... 1,990 1,921 1,898 1,849 1,870 1, 950 1,915 1,911 1,892 1,825 1,838 * 1,894 1, 896

Chain stores and mail-order houses:1&*

Sales, estimated, total._._____ . ... 2,840 2, 526 2,754 2,810 3,008 3,007 3,819 2,458 2, 451 2,716 2, 870 r 3,049 2,833

Apparel group._ .. .o oiiaan 237 178 186 237 246 251 366 173 168 224 277 r 247 236
Men’s wear._ . . cocooocaaeeoae 28 19 18 25 31 35 51 24 20 26 28 26 28
Women’s Wear- . ..o o eomoeu-- 9 72 80 99 104 105 150 70 71 98 117 r 106 95
Shoes. ..o 70 51 53 68 62 60 90 44 44 56 81 68 69

Automotive parts and accessories 51 49 55 47 49 47 69 35 38 41 45 56 56

Building materials_....__.____...__. 102 98 103 105 120 95 72 70 72 72 90 r 98 105

Drug stores. . ______._ ... - 73 73 74 72 7 73 105 73 75 76 75 r75 74

Eating and drinking places - 63 65 67 64 66 63 68 64 61 64 66 67 66

Furniture and housefurnishings.......... 45 39 47 47 55 56 71 39 38 41 42 r 50 47

General-merchandise group- . ___.__.._... 803 692 812 831 K5 957 1,386 594 605 695 818 r 855 813
Department, dry goods, and general mer-

chandise ---.mil. of dol._ 517 438 516 536 567 585 820 348 346 420 508 r 560 528
Mail-order (catalog sales)._ d 90 76 101 100 125 152 152 90 90 91 97 02 96
Variety_ ... ____.__. . 179 163 179 179 196 203 393 143 155 170 197 r 186 174

Grocery and combination..__._._..______ 1,017 906 954 956 970 992 1,111 972 963 1,045 994 r 1,110 976

Indexes of sales: {5
Unadjusted, combined index...__ 1935-39=100__ 367.4 345.2 368.5 382.7 393.5 410.1 498. 5 330.1 330.8 352.3 388.0 r 389.1 393.3
Adjusted, combined index..___..._______ do.__. 368.3 372.3 381.5 373.38 382.3 384.2 387.0 381.6 383.5 371.4 382.5 r387.7 393.7

Apparel group. .. ... do.... 292.8 301.5 303.5 293. 4 302.1 312.8 313.6 303. 2 302.1 290. 5 312.3 r30L.3 314.4
Men’s Wear. - ..o e do.... 194.3 228.2 215.3 183.0 201.6 215.5 218.3 207.1 204.5 183.6 188.1 r187.2 207.7
Women’s wear_ ... ... do.___ 323.8 324.4 328,3 331.9 341.2 351.1 354.3 342. 4 335.8 334.3 359.5 v 340.1 350.0
ShoeS. - n oo do..__. 223.5 226.3 234.9 226.8 228.0 228.8 223.3 220.7 228.3 215.5 235.5 r 2289 237.2

Automotive parts and accessories__..__ do_._. 253.3 235.8 265.1 272. 4 265. 5 273.1 280. 2 276.6 299. 2 264.3 2066. 8 7 290.3 290. 2

Building materials. ... ... .. d 335.6 343.7 331.5 321.2 334.9 332.5 324.2 322.5 370.7 338.4 338.0 r334.7 359.3

Drug stores. . ._._..___._.... 247.6 247.3 249.7 251. 4 253. 1 247.3 246. 6 253. 4 260. 8 253.6 257.1 r252.0 257.0

Eating and drinking places 271.6 278.8 277.8 273.7 276. 2 280.0 275.1 281.7 280.3 269. 9 281.4 r284. 4 282.1

Furniture and housefurnishings________ do.... 417.5 397.3 404.8 423.6 456. 2 460.0 466. 3 478. 4 432.3 419.9 414.2 r444,2 457.6

General-merchandise group. _.._.-...__. do.__. 388.4 402.8 417.4 392.2 399.0 404.1 402.3 405.7 407.8 381.4 403.8 r 410.3 419.0
Department, dry goods, and general mer-

chandise 1935-39=100. . 540.7 560.9 590.6 551.0 556.6 564.8 564.1 569.7 572.7 536.2 567.6 r581.9 592.0
Mail-order_ .. oo do.... 286. 6 295.6 283.7 273.2 283.8 302.0 296. 1 204.6 293.3 265.1 283.1 290. 2 308.6
Variety - o oo caiaaoo do.... 252.3 264. 2 272.4 257.2 263. 5 258.1 256.8 261.1 263. 4 250. 1 263. 8 r 261.6 264. 4

Grocery and combination. ... ... _._ do.... 440.8 439.1 452.8 447.8 445.9 459.0 466. 2 453.4 449.2 450.7 456.0 r462.3 469.2

r Revised.

+ Revised series; see note marked“}” on p. S-8.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q Revised beginning 1935.

o' Revisions prior to August 1950 are available upon request.




S-10 SURVEY OF CURRENT BUSINESS Augnst 1952

)¢ 1952
Unless otherwise stated, statistics thl‘olli‘l 1951 e S A T X —
1950 and descriptive notes are shown in the S _ T . . N ~ i
1951 Statistical Supplement to the Survey June July August e gz\gm October h%‘;im D}e)%im January F%kr)}rvu March April May | June
3 E i i

DOMESTIC TRADE—Continued

RETAIL TRADE=—Continued

Department stores:
Accounts receivable, end of month: t

counts. . .. .o 1947-49=100_. 115 103 103 113 122 136 177 142 124 117 121 122 120
E‘!?éiq&iﬁt accounts ... do.._. 171 163 162 166 172 182 197 190 182 178 175 176 178
ati llections to accounts receivable: .

ng;]o%;)gfec gccgun 88 o e percent__ 49 46 48 47 50 50 45 47 45 48 46 r 48 46
Instalment accounts d 19 18 19 19 21 21 19 19 18 20 18 19 18
S ayment: .
[ a2 & 8| & o8| ® 8 £ 8 8 & 3
> > sales_ . do 2 : é
glgiéigfnzﬁios%?;sﬁ ______________________ 8 9 1 10 11 10 9 10 10 10 9 10 10
99 84 93 112 112 134 184 83 83 92 103 108 105
r 98 89 99 116 116 138 203 90 93 108 118 r122 117
98 73 82 10 105 129 188 81 75 87 103 1102 103
99 85 95 114 112 133 176 81 80 89 99 104 103
100 84 94 114 115 140 181 87 83 95 04 105 105
100 96 104 124 119 144 203 95 93 185 114 i%% }})(@
sas City. 97 85 102 119 117 131 185 86 85 93 104 i
ﬁ?ﬁnﬁgé{i‘s’ _ 94 81 97 i12 118 120 166 72 83 80 101 105 96
New York. 103 74 80 106 108 131 179 80 82 85 94 65 95
Philadelphia_ 99 76 83 112 114 144 185 81 82 97 103 108 102
Richmond. 103 86 95 118 121 145 192 80 83 96 110 115 114
8t. Louis._. B 90 85 95 111 111 130 168 81 80 89 101 r 106 103
San Franeiseo. . .. ..oooe o oeeeoeoo 97 93 101 108 107 125 189 83 86 90 103 113 108
§ t R SR do.__. 105 105 109 107 108 112 109 108 106 105 103 108 111
Sa}‘e‘s]gi(t]élftf?:_t?_ilg_s t “do..__ r115 111 110 111 111 121 121 118 111 113 115 r1o7 138
Boston 98 106 108 1 103 106 106 102 100 104 99 101 103
Chicago. . 101 100 108 106 110 111 109 105 104 103 100 104 105
Cleveland . 106 107 108 108 112 114 109 115 108 106 104 103 112
Dallas. .. 113 114 115 115 114 129 122 122 115 115 114 128 132
Kansas City. 104 104 111 112 110 116 113 115 106 105 104 112 114
Minneapolis . 98 101 109 101 104 107 104 a7 113 04 98 104 100
New York___ 108 103 106 <101 103 104 103 100 100 97 98 96 98
Philadelphia._ 103 105 m 107 108 109 105 110 110 109 102 107 107
Richmond. 110 105 121 109 114 us 109 114 109 114 108 116 122
8t. Louis. _. 98 104 106 105 105 109 107 111 100 99 98 r102 111
San Franeisco. 103 108 106 108 106 114 110 r 106 r 108 102 105 118 114

s, b . 8. onth:
St%?;a;ﬁ;?gf_ 8., end of month:{ do.._ 129 127 129 132 135 133 107 106 113 120 122 120 12
136 138 134 128 121 117 119 118 116 115 116 118 118

Adjusted

Mail-order and store sales:
Total sales, 2 companies_ ___
Montgomery Ward & Co._
Sears, Roebuck & Co

sal ne andise
Rural sales é’f fﬁ;ﬁ?&;ﬁ:&mn ________ 7. 2426 | 2049} 334.1) 3620| 439.3| 490.6] 2485| 233 63| 296! 2%.9] 3083
d

273,067 | 828,568 | 338,278 | 374,319 | 398,865 | 477,842 | 248,026 | 246,182 | 279,005 | 332,432 | 368,073 | 354,385
79, 657 08,508 | 100,873 | 117,371 | 121,494 | 146,189 63, 012 67,879 79, 273 93,423 | 101,381 92, 345
193,410 [ 230,060 [ 237,405 | 256,940 | 277.371 | 331,653 | 185,014 | 178,303 | 199,822 | 239,059 | 266,692 | 262,040

Tagt - RcJsted. 2161 218 251| 3256 44591 4537| 2284 2427 | 211 273.7 | 285  280.0
South 0T 263.3 | 3007 | 369.0| 4180 500.6| 5344l ov8| 261 30a1| B3197| 3018|3454
Ves 228.5| 28L3| 3161| 340.7( 4116 468.5] 2363 240.0| 257.0{ 2802 298| 2869

307.11 3661 394.4| 4038 | 4561 606,51 276.8| 2847 | 3014 | 3445 | 37 70.7

329.2 | 321.61 3021( 3027( 330! 3408 83| 3146| 3046| 3066| 316.5| 347.6

32351 2985| 2749| 27.3| 3102 314.0] s01.3| 2924 2733| 2m32| 2823| 3226

376.7 | 3360 324.3| s27.1| 3659 | 3se4| 422 3403 | 3240 3152 4.1 421.7

3059 303.8| 238 92000 32| 57| MAd 300.0 76.7 | 2819 | 3045 | 3132

6.3 | 3755 | 3448 359.3| 363.7; 3ses] ave1| @Sl 3371 3661 3657 |  409.6

WHOLESALE TRADE*

3, estimate i), total____..__. mil. of dol__ 8, 265 7, 980 9,124 8, 925 10,129 9, 795 9, 237 8, 681 8,197 8,174 r 8,097 8,140

B irabie-po0ds stablshoments 2736 | zoos| zeso| 2siel 3103l zRe|  2he| 23| 2w 9756 | 266 | 267
Nondurable-goods establishments. 5, 529 5,472 6, 235 3, 089 7.026 6, 953 6,721 6, 306 5,732 5,448 r5,.441 | 5, 466
Inventories, estimated (anady.), total 10,005 | 10,097 | 9,987 | 100089 | 10,116 | 10,077 | e/&s1{ 10,012 9870 9,776 | 9,452 | 9,374
Durable-goods establishments.._._. N 5,034 5,019 4,867 4,792 4,723 4, 650 4, 606 4,823 4,800 | 4,963 4,844 4,700
Nonduarable-goods establishments. . _._.__. do.... 4,971 5,078 5,120 5, 267 3,393 5,427 5,255 5,189 5,070 4,813 T 4,608 4,674

EMPLOYMENT AND POPULATION

POPULATION :

Population, continental United States: . - Sx xvs - oo - N
Total, incl. armed forces overseas._... thousands_.{ 154,122 | 154,353 | 154,505 | 154,853 | 155,107 | 155,356 | 135,675 | 155,783 | 155,997 | 156,197 | 156.405 | 156,602 i 156,804

EMPLOYMENT

Employment status of civilian noninstitutiona
population:
Estimated number 14 years of age and over,

total thousands..| 198,830 | 108,856 1 108,836 ; 108,956 | 109,064 | 109,122 | 109,200 1 109,260 | 109,274 109,274 | 109.328 | 109,426 | 109, 556
Male.__. _.do.__. 51,834 51,798 51,778 ¢+ 51,780 51,826 51,824 51,844 51,852 51, 810 51,758 51, 762 51,804 51,872
Female 57,002 57,058 57,118 57,176 57,238 57,298 57, 356 57,408 57, 464 57, 516 57, 566 57,622 57,684

i

Civilian labor force, total. ... __.___.__ do.._.| 63,783 | 64,352 | 64205 63,136| 63,452 | 63,164 | 62,6888 61,780 | GL83S | 61518 | 6L744 | 62,775 64,390
TloaaBi6 | 44,0024 44,720 0 43,0720 43,522 | 43,346 | 43,114 | 420864 | 49,858 | 42,810 | 42,046 | 43,262 | 44,464
19,467 1 19,780 | 19,488 | 19,511 | 19,4 19,818 | 19,574 | 18,016 | 18,980 | 18,708 | 18798 | 19,516 | 19,926

61, 803 62, 526 62, 630 61, 580 61,336 61, 336 61,014 59, 726 59, 752 59,714 60,132 61, 176 62, 572
43, 149 43, 504 43, 764 42,830 42, 632 42,344 42, 106 41, 480 41, 482 41, 586 41, 898 42,290 43,326
18, 654 19, (322 18, 866 18, 750 19, 204 18,992 18,908 18,246 | 18,270 18,128 18, 234 18,886 ; 19,246

Agricultural employment . ..__..___._ 8,035 7,908 7,688 7,526 7, 668 7,022 6,378 6, 186 “ 6, 064 6,012 6. 412 6,960 : 8,170
Nonagricultural employment . - 53, 768 54,618 54,942 54, 054 54, 168 54,314 54, 636 53, 540 J 53, 688 53,702 ;53,720 54,216 | 54,402
Unemployed ..o oo . 1,980 1,856 1,578 1,606 i,616 1,828 1,674 2,054 | 2,086 1,804 | 1.612 1,662 ¢ 1,818
Not in labor foree. ... ... do....| 45053 44, 474 44, 688 45,770 45, 612 45, 958 46, 512 47,480 ‘ 47,436 47,756 47, 584 46, 648 | 45,166

r Revised. » Preliminary.
tRevised series. Data have been revised to reflect use of new base period and to incorporate other major changes, Revisions back to 1919 for sales by districts will be shown later. Pub-
3shled revisions appear as follows: Accounts receivable (1941-51), p. 32 of the July 1¢52 SURVEY; total U. 8. Sales (1919-50), p. 32 of the February 1952 SURVEY; total U. §. stocks, p.32 of the
uly 1952 SURVEY.
*Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers. Figures through 1950 appear on pp. 23and 24 of the October 1951 SURVEY.
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August 1952 SURVEY OF CURRENT BUSINESS S-11

Unless otherwise stated, statistics through 1951 1952
1950 and descriptive notes are shown in the . R N R
1951 Statistical Supplement to the Survey June July August Septem October Novem- | Decem January TFebru- March

April ' May June

ber ber ber ary

EMPLOYMENT AND POPULATION-—Continued

EMPLOYMENT-—Continued

Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labor)

thousands..| 46,567 | 46,432 | 46,724 | 46,956 | 46,002 | 46,852 | 47,663 45913 45899 | -

Manufacturing.___________._ do_...| 15956 | 15813 16,008 | 16,039 | 15965| 15890 | 1593} 15776 | 15859 -

Durable-goods industries 8, 998 8,839 8,878 8,913 8, 942 8,976 9, 000 8.946 9,010

Nondurable-goods indus 6,958 6,974 7,130 7,126 7,023 6,914 6,913 6, 830 6,849

46,001 | 46,258 | r46,320 | »46,322
15,869 | r15,784 | 15,671 | » 15,440
79,035 r9,045 ) r 9,006 » 8, 682
r 6,834 v 6,739 7 6, 665 » 6, 758

Mining, total . ________________ - 927 . 908 922 917 917 917 916 909 202 r 904 897 r 894 » 862
Metal_..___ 105 105 105 104 104 105 106 107 107 107 » 108 r 108 » 84
Anthracite._ 70 66 68 68 67 67 67 62 r 67 T 60 66 f ...
Bituminous €oal .. . oo oo a 378 359 370 367 367 368 369 367 366 r 363 357 r 349 » 337
Crude-petroleun and naturalgas production

thousands.__ 265 268 270 269 269 269 269 267 267 r 266 r 268 266 |-
Nonmetallic mining and guarrying. . __ do.._. 108 108 110 110 109 107 105 101 101 7101 105 106 ? 106

Contract construction_ . ___________ _do__._ 2, 686 2,754 2,809 2, 768 2,761 2,633 2,518 2,316 2,308 r 2,296 r 2,410 r 2,517 » 2,661

Transportation and publie utilities. .____do_.__| 4,161 4,176 4,190 4178 4,166 4,165 4,161 4,103 L1 r418 | r4098] r4,138| 24170
Interstate railroads_____.________ _do___. 1,468 1,468 1,468 1,457 1,440 1,428 1,426 1,304
Local railways and bus lines _.do.._. 143 141 142 141 141 141 141 141
Telephone. ... _...._.. _do.._. 637 648 652 648 649 653 654 653
Telegraph . _______ _do.__. 48 49 48 47 48 47 47 47
Gas and electric utilities.. ..___________ do.... 527 534 535 532 529 528 527 526

Trade. o do.__. 9,732 9, 667 9, 641 9, 781 9,893 10, 109 10, 660 9,720 rg,

‘Wholesale trade. _do_._. 2, 581 2, 594 2, 566 2, 594 2,622 2,657 2,657 2,622 r2
Retail trade. ..o __oo___._ _do_... 7,151 7,073 7,045 7,187 7,271 7,452 8,003 7,098 L
"1
1

General-merchandise stores.
Food and liquor stores_____.
Automotive and accessories
Finance

; 202 | 1,290

750 756 757 754 748 759 768 749 743 738 7733 ‘737 » 747
1,803 1,908 1,914 1,898 1,808 1,907 1,912 1,900 1,019 1,037 | 1,083 | 1,050 | »1,978
4835 | 4852 483%0| 4831 £770] 4734 L1702} 4671 46671 r4.681 4748 | r4,705 | »4,539

1 478 510 507 473 437 430 426 424 428 430 437 48 | .
Laundries. ... 365 369 365 362 360 357 356 356 364 353 358 363 Jooeo.
Cleaning and dyeing plants. X 161 158 153 157 159 157 154 154 153 154 162 165 | ...
Government___.__ oo 6,377 6,356 6, 401 6, 544 6, 532 6, 497 6,881 6, 509 6, 490 6, 528 6, 551 6,602 | 786,585
Total, adjusted (Federal Reserve). ... _..__ do_...| 46,626 46, 602 46, 555 46, 465 46,415 46, 482 46, 608 46,471 46,504 | 746,552 | 46,513 | 746 580 | »46,875
Manufacturing.__ _do____ 16, 097 16, 026 15,893 15,801 15,748 15, 761 15,811 15,830 15,877 | 715,894 | *15919 | »15 886 | »15,575
Mining________.._______ -.do__.. 923 899 014 912 914 916 916 916 912 r 911 r 900 T 895 » 858
Contract construction._____.__ .-do._.. 2, 558 2,574 2,601 2, 587 2,630 2, 581 2, 569 2, 545 2, 593 2,623 r 2, 510 r2,492 | »2 534
Transportation and publie utilities______.do____ 4,132 4,134 4,143 4,157 4,173 4,169 4,161 4,139 4,147 v 4,154 4,118 r4,141 » 4,141
Trade “do._I| 9857 9,837 9,822 9,791 9,770 9,827 9,803 9,852 9,80 | r0.862| r9,821 | -9.883 | »9,012
Finance. ..oocoeoeomoooooo _do____ 1,874 1,880 1,895 1, 908 1,917 1,926 1,931 1,919 1,929 71,937 r1,943 r 1,949 » 1,958
Serviee. ... oocome . ~do__.. 4,787 4,780 4,791 4,783 4,746 4,758 4,749 4,742 4,738 | r4,728 4,748 1 r4,771 | »4,791
Government ... oo do--.. 6,398 6,472 6, 496 6, 526 6, 517 6, 544 6, 578 6, 528 6, 538 6,543 6, 554 6,572 | 76,606
Production workers in manufacturing industries:
Total (U. 8. Dept. of Labor) __._.___ thousands.. 13,064 12,885 13, 069 13,087 12,997 12,904 12,911 12,766 12,820 | 12,815 | r12,724 | r12,509 | »12,357
Durable-goods industries_.._ 7,409 7,226 7, 261 7,279 7,296 7,314 7,322 7,264 7,306 r7,316 r 7,321 77,2786 | 6,950
Ordnance and accessorie! 34 38 41 44 47 50 52 54 55 56 T 58 r 59 ? 60
Lumber and wood products (e
ture) ool 773 748 754 745 740 719 696 654 668 670 676 r 642 » 674
Sawmills and planing mills__ d 456 443 449 443 439 428 412 391 396 398 406 304 ... ...
Furniture and fixtures_____.___ 286 284 285 285 289 204 206 206 296 296 201 r 286 P 288
Stone, clay, and glass products - 485 478 484 482 479 472 465 452 447 449 451 448 » 452
Glass and glass products. . - 130 124 130 130 128 125 123 119 120 121 123 124 | ..
Primary metal industries. .. ._.________ do.... 1,172 1,155 1,165 1,162 1,160 1,149 1,164 1,162 1, 160 1,154 1,146 r 1,150 » 783
Blast furnaces, steel works, and rolling
millsy thousands_. 572 572 575 578 570 558 573 570 570 567 560 563 ...
Primary smclting and refining of nonfer-
rous metals. _.oooooooooo_____ thousands. . 48 47 48 47 47 47 17 47 48 47 r48 48 | ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands._. 843 813 817 810 809 805 806 804 807 807 r 806 Lavitrd » 797
Heating apparatus (except electrical) and
plumbers’ supplies. . _.....-.._ thousands__ 128 123 122 121 120 120 119 115 116 r116 115 13 .. .. .
Machinery (except electrical) . 1,252 1,235 1,209 1,219 1,242 1, 255 1,269 1,276 1,281 r 1,280 T1,276 71,265 » 1,251
Electrical machinery _________ . 704 684 696 707 707 718 726 725 727 r722 714 r 709 » 701
Transportation equipment. . 1,237 1,187 1,198 1,211 1,205 1,234 1,235 1,235 1, 251 71,266 r1,287 r1.308 » 1,330
Automobiles__.______.__ 738 684 675 679 667 655 645 633 7 630 7§43 T 665

Aireraft and parts.____.__..__. . 333 347 357 360 362 395 407 415 424 r 428 429

Ship and boat building and repairs._ - 98 i01 99 102 104 111 111 115 122 126 128

Railroad equipment_____ _______ 59 47 57 60 62 63 63 62 61 61 T 57 -
Instruments and related produects. 223 221 224 226 228 230 232 232 233 234 r 236 6
Miscellaneous mfg. industries. 400 383 388 388 390 388 381 374 381 r 382 380 377 » 378

Nondurable-goods industries - _do____ 5,655 5, 659 5, 808 5,808 5, 701 5, 590 5, B&Y 5 502 5, 514 5, 499 r 5,403 r R, 323 v 5,407

Food and kindred products. _do.__. 1, 146 1,225 1,307 1,330 1,254 1, 160 1,122 1,008 1,060 r 1,057 T 1,068 r 1,074 1,124

Meat produets. . do___. 233 236 233 235 236 246 2562 246 244 v 239 T 234

Dairy produects. . do___. 116 116 114 108 103 99 96 94 95 96 101

Canning and pres rung _____ _do___. 154 226 305 330 238 145 120 106 105 104 113

Bakery products _do___. 192 192 192 193 195 192 190 187 187 v 189 T 187

Beverages. oo do___. 155 161 161 156 150 147 146 136 134 138 137 -
Tobacco manufactures. . ___._._ do____ 76 75 84 89 89 85 85 82 20 78 7 77 78
Textile-mill products..._.__. _do___. 1,205 1,167 1,152 1,136 1,133 1,132 1, 141 1,131 1,123 1,113 r 1,082 r1,083 r 1,089

Broad-woven fabric mills__ _do___. 588 574 561 561 546 544 548 540 527 518 507 503 V...

Knitting ooills_ . ... _.__.__.__ do_ 216 210 212 205 209 209 211 209 210 210 r210 209 ...
Apparel and other finished textile pmd-

UCYS . thousands_. 1,060 999 1,047 1,037 1,019 1, 008 1,035 1,029 1,052 71,051 r 995 r 959 » 966
Men’s and boys’ suits and coats. __.__ do.___ 135 129 139 138 131 17 123 127 128 127 120 M2
Men’s and boys’ furnishings and work

clothing_ ... .. .. ... ... thousands. . 245 233 238 239 238 233 235 228 233 238 239 Py S
Women’s outerwear ... ... .__.__. do_._. 255 271 205 284 270 279 296 300 309 306 274 253 .

Paper and allied products_ .. __.._______ do. 426 418 419 416 413 411 410 405 404 r 401 r 398 * 398 » 401
Pulp, paper, and paperboard mills__ “do. . 215 214 215 214 212 212 212 211 210 r 208 206 207 oo
Printing, publishing, and allied industries
thousands.__ 512 507 509 515 517 519 520 510 507 508 * 507
NewsPAPErS_ .« ——ooooee do._._ 152 151 151 153 153 154 155 151 152 152 152
Commercial printing_._____.._.______ @0annn 169 167 166 167 169 170 171 170 166 167 166
* Revised. » Preliminary.

tFigures for 1939-46 on the revised basis for the indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, will be shown later,
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S-12 SURVEY OF CURRENT BUSINESS August 1952

1951 1952

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the Septem- Novem- | Decem- Febru
1951 Statistical Supplement to the Survey | June July August Do October bor oy January gr;, “ | March | April May June
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continued
Total (U, 8. Dept. of Labor)—Continued
N%n}?urab]f goo(iis lxlnd&lsmgs—Contu})‘ued " 528 526 531
emicals and allied produets.___thousands.. 543 544 542 538 536 538 538 530 r 517
Industrial organic chemicals__. d 172 172 174 175 172 173 171 170 168 168 163 161 |.__. 7_514
Products of petroleum and coal - 198 108 198 197 197 197 196 193 193 194 197 *165 »173
Petroleum refining. _.__.___ 154 154 154 154 154 154 155 153 153 152 155 122 ..
Rubber products. ... 220 217 218 218 215 219 219 218 215 215 213 213 v 214
Tires and inner tubes__.___ 90 90 92 92 90 95 95 94 94 94 94 % 3
Leather and leather products. . B 344 336 343 327 320 317 323 330 342 344 r 336 r 330 330
Footwear (except rubber) . __.._._.._. 222 215 221 208 201 198 205 213 221 222 217 213 ...
Manufacturing production-worker employment
index, unadjusted (U. 8. Dept. of Labor)t
1047-49=100__ 105. 6 104. 2 105.7 105.8 105. 1 104.3 104. 4 103. 2 103.6 r103.6 r102.9 r101.9 »99.9
Manufacturing production-worker employment
index, adjusted (Federal Reserve)}._1947-49=100.. 106.8 106.0 104.8 163.9 103. 4 105.3 103.5 103. 6 103.8 103.7 r103.9 r103. 5 »101.0

Misecellaneous employment data:
Federal and State highways, total§.

_number__| 315,230 { 323,393 326, 930 314,679 303, 304 273, 542 246,185 § 230,985 227,488 239,087 | r 270,654 | » 290, 592
Construction (Federal and State) .

130,395 | 138,673 | 140,248 | 135562 | 128,757 99, 528 75,055 59, 281 59, 401 68,500 | *99,013 1 »113,876

Maintenance (State) ... ......._.....do....| 128,859 | 128,024 | 120,429 | 124,067 | 121,524 | 120,521 | 118,551 ] 118 621 | 115126 | 116,987 | 118,411 | 2122 354
Federal civilian employees:
United States. ____.__..__..____._. thousands. . 2,313 2,334 2,341 2,330 2,335 2,342 2, 344 2,350 2,370 2,381 2,380 2,392 2,419
‘Washington, D..C., metropolitan area_.do. .. 256 258 254 250 249 249 248 249 248 249 248 248 251
Railway employees (class 1 steam railways):
’Il‘otal ............................... thousands_.; 1,330 1,330 1,332 1,321 1,305 1,293 ., 285 1,257 1,252 1,255 | r1,265 1,277 | t1,256
ndexes:
Unadjusted... ... 1935-39=100.. 127.0 127.0 127.1 126.1 124.6 123.3 122.2 119.9 119. 4 119.7 1 2120.5| »121.8 | »120.0
Adjusted. ... do.... 125.2 124.3 124.5 123.1 120. 5 122.2 124.2 124.6 122.3 1227 »122.5¢ »122.2| »118.3
PAYROLLS

Manufacturing production-worker payroll index,
unadjusted (U. 8. Dept. of Labor) {.1947-49=100. . 129.8 126.4 128.4 130. 9 129.8 129.8 132.9 130.4 1831.0 | r131.9| ri27.9 128.2 1 ©126.2

LABOR CONDITIONS

Average weekly hours per worker (U. 8. Dept. of
Labor):

All manufacturing industries 40.7 40.2 40.3 40.6 40.5 40.5 41.2 40.8 40.7 T 40,7 . r40.2 »
Durable-goods industries. . 41.8 40.9 41.3 41.6 417 41.5 42.2 41.8 41.7 r41.7 ig‘g ’ igl »ﬁﬁ%
Ordnance and aceessories. . do 42.4 43.1 43.9 44.2 4.9 43.9 45.1 44.4 4.7 r44.3 r43.3 r43.8 »43.6
Lumber) and wood products (except It']urm- a9 5 0 10 0 .
tare) . oo ours. . .8 40.9 40.6 41.3 . 6 40.8 40.1 40.6 r40.4 40. r41.2 »
Sawmills and planing mills__ . 415 39.6 40.6 40.2 40.8 40. 4 40. 4 39.5 40.1 r39.9 48% ﬁ 1 A7
Furniture and fixtures. . ... oo oo 40. 4 39.7 40.8 41.1 41.4 41.1 42.0 41.5 41.5 41.3 r40.6 r40.8 | »40.9
Stone, clay, and glass products._....___ do__.. 41.8 41,4 41.5 41.5 41.7 40.9 41.2 40.6 41.0 r41.1 40.6 r40.9 » 40.8
Glass and glass produets. ... do 40.4 40.4 39.2 39.3 39.8 39.2 40.0 38.8 39.6 r39.9 39.0 40.0
Primary metal industries. ... 41.8 411 40.9 4.3 1.2 41.2 42.2 415 4.2 | r41.4] 38| 39.4] 385
Blast furnaces, steel works, and rolhng
L S hours.. 41.4 40.8 40,2 41.0 40.4 41.0 41.9 40.8 40.6 r41.4 *37.0 37.7 .
Primary smelting and refining of nonferrous | | | vt | b p 7oL b Ty T T
metalS . el hours.. 41.9 40.9 41.4 40. 4 41.6 4.1 41.4 41,5 41.6 r41.8 r41.6 41.9 R
Fabricated metal prod. (except ordnanee, ma- | | ¢ b b b e T
chinery, transportation equlpment)hours. 4.8 41.0 41.3 41.7 41.7 41.4 42.3 41.8 41.8 r41.7 r40.7
Heating apparatus (except electrical) and
plumbers’ supplies_. ... ...._ hours. 41.2 39.6 39.9 40.8 41.1 40.4 41.3 40.5 40. 4 40.5 38.9
Machinery (except electrical) - o__.. 43.5 43.0 43.0 43.2 43.4 43.2 44.1 43.9 43.6 43.5 42.8
Electrical machinery. . ..........._... do____ 415 40.4 40.8 415 41.5 41.8 42.0 41.9 41.6 r41.5 r 40.7
Transportation equipment_.___________ do__.. 40.4 39.9 40.9 41.1 40.9 40.7 41.7 41.5 41.4 41.3 r40.6
Automobiles.....__._. _do__.. 38.9 37.9 39.5 39.8 39.7 39.1 40. 4 40.5 40.4 r40. 4 r 40.
Adreraft and parts___...________ —.do__.. 43.8 43.7 43.6 43.9 43.3 43.9 44.1 43.2 43.2 r42.9 r 41.
Ship and boat building and repairs_.. _do__._ 40.1 40.4 40.2 40.0 40.2 39.1 40. 5 40.7 40.0 r40.9 40.
Railroad equipment 40.3 40.7 40.7 40.7 40.9 40.6 40.8 41.0 41.4 r41.3 40,
Instruments and related produets_.____ 42.6 41.8 41.9 42.2 42.3 42.5 42.6 42,1 41.7 r41.7 r 41,
Miscellaneous mfg. industries.. _._.__.. 40.8 39.9 40.1 40.4 40.6 40.6 41.4 41.0 40.8 r40.9 r 40.
Nondurable-goods industries_.__________ 39.4 39.3 39.1 39.4 38.9 39.2 39.9 39.5 39.5 39.3 738,
Food and kindred product 41.9 42.2 42.0 42.8 42,0 42.0 42,3 41. 6 41.4 7 41.0 r4
Meat products._. 41.8 41.8 41.3 41.9 41.5 44.1 4.2 42. 5 41.4 r40.4 4
Dairy products____ 45. 4 45.4 44.9 45.0 4.3 43.8 44.1 44,0 43.9 r43.8 r 4.
Canning and preser’ - 38.6 40.8 41.7 43.5 42.5 37.0 28.3 38.0 38.4 r38.1 r3
Bakery produets. ... ... 42.1 42,2 41.9 42.1 41.7 41.5 41.5 41.2 41.5 r41.0 4
Beverages. . ... .. ___-ccceeoas 41.9 42.0 41.9 41.8 40.8 40.6 40.8 40.5 40.7 * 40,4 4
Tobacco manufactures. _._.._.__._ 37.9 37.6 38.5 39.5 39.7 39.3 39.5 38.4 36.9 36.6 34.
Textile-mill products_ - 38.6 37.7 36.7 36.9 37.2 37.8 39.3 38.9 38.8 38.1 3
Broad-woven fabric mills_______ _ 39.5 38.3 37.1 37.1 37.0 37.6 39.3 39.0 38.4 r37.2 37.
Knitting mills. - ... ... ___ 35.6 35.4 35.3 35.5 36.3 37.3 37.8 37.0 37.8 37.8 36.
Appare! and other finished textile products
hours._ 35.3 35.4 35.8 35.6 34.6 35.5 36.2 36.0 36.7 36.8 35.0 r36.4 »36.3
Men’s and boys’ suits and coats. ... . do._.. 36.0 36.2 35.0 35.1 32.5 32.2 33.7 33. 4 34.7 r35.3 32.8 33.0 ...
Men’s and boys’ furnishings and work Tttt
clothing. . . . . ____.___ hours._ 35.0 34.4 35.3 35.5 35.0 35.6 35.8 35.7 36.5 36.7 35.8
‘Women’s outerwear. _ _..do.... 33.8 34.9 35.4 34.4 32.8 34.6 35.8 35.9 36.4 36.2 34.1
Paper and allied products ___________ _do__.. 43.1 42.8 42.6 42.8 42.5 42.4 42.8 42.5 42,4 42.6 rd41. 4
Pulp, paper, and paperboard mills___do_._. 4.3 4.5 44.1 44.2 44.0 43.8 44.2 43.6 43.6 43.8 42.2
Printing, publishmg, and allied industries
hours._ 38.8 38.6 38.7 39.2 38.6 38.7 39.4 38.6 38.4 r38.7 r38.2
NeWSPADOTS - - - - o ooooeomeee do._.. 36.7 36.3 36.3 36.9 36.7 36.7 37.5 35.8 36.1 36.1 r36.0
Commercial printing. . .. __ _do_.._ 39.8 39.8 39.9 40.5 39.5 39.9 40.7 40.3 39.7 40.3 39.5
Chemicals and allied products. . _do__._ 41.7 41.6 41. 5 41,7 41.8 41.8 41.8 41.6 41.4 r41.3 r41.2
Industrial organic chemicals. _ . . _do__._ 41.3 41.3 41.0 40.8 40.3 40. 4 40.7 40.4 40.3 40.3 40.2
Products of petroleum and coal. _do__.. 40.7 41.8 40.6 41. 4 40.9 40.7 41.2 40.9 40.8 r40.7 40.4
Petroleum refining.- _do._.. 40.4 41.6 40.2 41.1 40. 4 40.6 41.3 41.0 40.7 r40.5 40.2
Rubber produets. . ... _do.... 41.9 41.0 40.7 40.9 40.3 40.5 41.2 40.9 40.5 r 40.3 r39.5
Tires and inner tubes. . do_._. 41.7 41.4 41.2 40.9 39.9 40.5 41.0 40.9 40.6 r39.8 r390.1
Leather and leather produccs, . do__.. 36.7 37.1 36.4 35.9 35.4 35.6 37.8 38.4 38.7 38.7 37.0
Footwear (except rubber)___.________ do____ 35.6 36.3 36.4 34.6 | 33.9 33.9 36.9 38.2 38.6 738.7 36.5
* Revised. 7 Preliminary. 1 Excludes data for Colorado and Wyoming, $See note marked “‘§” on p. S-11.

tRevised series. Indexes have been shifted to new base period; monthly data beginning 1939 will be shown later.
§Total includes State engineering, supervisory, and administrative employees not shown separately.
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August 1952 SURVEY OF CURRENT BUSINESS S-13

Urilgesss ot(il:irwisc stated, statist;::s throuih 1951 1952
0 and descriptive notes are shown in the _ . . -
1951 Statistical Supplement to the Survey | June July | August Se;};germ October N%‘g‘im D%?rm January ler)srru March | April May June
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued I
Average weekly hours per worker, ete.—Continued
Nonmanufacturing industries:
Mining:
Metal. __hours__ 41.8 42.0 44.5 44.1 44.4 43.4 44. 4 44.3 4.1 r44.5 r43.3
Anthrac 310 35.3 26.3 27.2 35.1 36.8 311 32.6 30.9 30.1 28.1
Bituminous ¢ 34.8 32.7 34.9 36.5 36.3 36.2 38. 4 38.5 35.9 35.4 29.7
Crude-petroleum and ural-gas production:
Petroleum and natural-gas production
hours.__ 40.4 42.1 40.2 41.8 40.5 40.4 41.8 41.7 40.8 41.6 r40.8
Nonmetallic mining and quarrying____. do.___ 45.7 45.8 46.3 46.1 47.0 44.5 4.0 43.7 44.3 7438 r44.8
Contract construetion_._._.____._________ d; 38.4 39.0 39.1 38.9 39.3 36.8 37.9 37.9 38.3 r37.1 7381
Nonbuilding construction. - 41.3 42.9 42.7 41.9 42.6 38.7 38.9 39.6 40.2 T 38.5 r39.7
Building construetion.___._______.___.__ 87.7 38.1 38.2 38.2 38.5 36. 4 37.7 37.5 37.9 r36.9 r37.7
Transportation and public utilities:
Local railways and bus lines. .__.__.___ do.... 46.8 46.5 46.2 46.1 46.2 46.3 47.6 46. 4 46.5 T 46.6 r46.2
Telephone_ ... .. _. do____ 39.4 39.8 39.2 39.4 30.1 39.2 38.8 38.7 38.5 38.5 35.1
Telegraphf .o oo do.__. 45.1 4.8 44.6 4.4 44.3 44,2 44.3 143.9 43.9 fo | ..
TGas and clectric utilities_ ... .__.._..._ do.._. 41.7 42.0 41.9 42.2 42.1 42.0 42.1 41.9 41.4 r41.4 41.4
rade:
Wholesale trade. . oo do. 40.7 40.7 40.7 40.9 40.8 40.8 41.1 40.7 40. 4 40. 4 740.1
Retail trade (except eating and drmkmg
places)* ol hours__. 40.4 40.8 40.8 40,0 39.8 30.4 40.1 39.8 39.8 r39.8 r39.8
General-merchandise stores.____._.._. do..._ 36.5 37.1 36.9 35.9 35.6 35.1 37.0 35.8 35.9 358 7359
Food and liquor stores. .. __.__.__.___ do.___ 40.5 41.1 41.0 40.0 39.6 39.7 40.0 39.4 39.4 r39.5 39.6
s Automotlve and accessories dealers...do____ 45.6 45.3 45.3 45.2 45.4 45.3 45. 4 44.9 45.0 r45.1 r45.5
ervice:
Hotels, year-round. .. ..o do____ 43.4 43.4 43.3 42.9 42.9 43.1 43.2 42.8 42.8 7425 T42.6
Laundries. . oo do.___ 41.5 41.3 40.9 41.3 41.1 41.0 41.4 41,5 40.9 T 40.9 r40.9
Cleaning and dyeing plants___.__._.___ do___. 42.6 41.6 40.3 41.6 41.5 40.7 41.1 40.7 39.8 40.1 r41.1
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. . oo oo number.__ 396 450 505 457 487 305 186 400 350 400 475 475 495
Workers involved _ thousands... 194 284 213 215 248 84 82 190 185 240 1,000 300 170
In cffect during month: . N
Work stoppages. .. number. _ 615 644 727 693 728 521 357 600 550 600 650 675 650
‘Workers involved .. ______. _thousands__ 261 345 314 340 365 191 130 230 250 320 1,200 1, 200 1, 000
Man-days idle during month_____..___..___ do.___ 1,800 1,880 2,640 2,510 2,790 1,610 1,020 1, 250 1,270 1, 400 5,300 7, 500 14, 000
Percent of available working time_____.________ .21 .22 .28 .33 .30 .19 .13 .14 .15 17 .61 .90 1.68
U. 8. Employment Service placement activities:
Nonagricultural placements.._....___ thousands. 585 586 628 621 610 498 426 473 427 465 566 572 581
Unemployment compensation (State laws):
Tnitial claims 1,118 1,086 950 724 902 948 1,152 1,382 890 867 1,109 915 978
Continued elaims. ..o ool do._.. 3,704 4,042 4,071 3,329 3,692 3,817 4,114 6,157 5,169 4,834 4,825 4,445 4,235
Benefit payments:
Beneficiaries, weekly average_________.... 821 748 801 758 713 749 797 1,185 1, 146 1,113 993 918 918
Amount of payments_..___._____ .| 68,780 65, 922 75,131 62,049 67, 449 68, 607 70,624 | 116,469 | 105,023 | 101, 564 94, 385 86, 958 83, 511
Veterans’ unemployment allowances:
Initial clairs.. 1 1 1 1 1 1 1 1 @ ® ® &) ®
Continued claims________ . 777 5 5 5 3 3 3 3 4 3 3 2 1 1
Amount of payments -.-thous. of dol_. 97 105 93 66 53 50 57 83 65 54 44 31 28
Labor furn-over in manufacturing establishments:
Accession rate_._monthly rate per 100 employees__ 4.9 4.2 4.5 4.3 4.4 3.9 3.0 4.4 3.9 3.9 3.7 3.9 4.8
Separation rate, total_____._________________ do___. 4.3 4.4 5.3 5.1 4.7 4.3 3.5 4.0 3.9 3.7 4.1 r3.9 »3.7
Discharges. - - oo oooooooooiecace do._._. 4 .3 .4 .3 4 .3 .3 .3 .3 .3 .3 3 3
Lay-offs. .. do__.. 1.0 1.3 1.4 L3 1.4 L7 15 1.4 1.3 1.1 1.3 r11 1.0
QUItS_ e do___. 2.5 2.4 3.1 3.1 2.5 1.9 1.4 1.9 1.9 2.0 2.2 2.0 »91
Military and miscellaneous. . .._____.._. do._._. -4 4 4 -4 4 4 .3 4 4 .3 .3 3 ».3
WAGES
Aveiagg \;veek]y earnings (U. 8, Department of
abor):
All manufacturing industries_.....______. dollars. . 65.08 64.24 64,32 65. 49 65. 41 65. 85 67. 40 66. 91 66. 91 r 67.40 65.83 r 66. 61 » 66. 98
Durable-goods industries. . ......___._.._. do__.. 70.27 68.79 69.55 71.01 71.10 71.05 72.71 72.15 72.18 | r72.81 71.03 | T7L72| »71.76
Ordnance and accessories. ... ... do. 71.02 73.10 73.71 76. 47 75. 50 75.68 77. 62 77. 26 78.76 | r78.85| r76.94 r78.40 | P77.78
Lumber and wood products (except furniture)
dollars_.|  61.51 57.43 60. 49 61. 51 62.32 60.86 60. 18 57.02 59.11 1 r59.59 1 ré1.36 | 760.07| »63.09
Sawmills and planing mills___._______ do_._. 60. 62 57. 46 60. 29 61.06 61.49 60, 56 £9.47 56. 56 58.47 r 58.85 * 60. 59 60.75 [_.___.__..
Furniture and fixtures...._.__._________ do____ 56.03 55.74 57.53 58.40 58.79 58. 81 60. 48 59. 84 60.26 r 60, 67 r 59. 40 r59.49 | »60.08
Stone, clay, and glass products______._. do.._. 65.25 65. 04 64,74 65. 74 65,93 65.03 65. 30 64,35 65.23 r65.76 | r 6500 r65.48 | 96577
Glass and glass produets_.___________ do.___ 65.97 67.14 63.19 65.40 65.67 65. 50 66. 28 64. 14 85. 54 7 66.59 * 65.33 66.72 | ...
Primary metal industries. . _.__________ do. 76.03 74.76 73.70 75.79 74.82 75.23 77.73 76. 86 75.85 76,55 r71.08 *72.57{ »70.07
Blast furnaces, steel works, and rolling millst
dollars. . 78.70 77.64 75.25 78.72 75.79 77.49 79. 44 77.93 76. 53 r 78.33 T 69.23 70.95 | ...
Primary smelting and refining of nonferrous
metals_ ... ______ dollars. . 70.73 69. 90 70.46 68. 64 70.47 69.95 71.58 73. 54 73.17 | r74.03| r73.51 74.50 |
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
dollars..|  69.43 67.98 68.68 70.14 70.39 69. 92 7178 71.06 7127 | r7143| r69.64 | 770.78| »70.99
Heating apparatus (except electrical) and
plumbers’ supplies. . dollars__ 69. 50 67.40 67.23 69. 89 70. 65 69. 53 71,49 70. 07 69.85 r 70.35 r 7. 53 69.60 [_.________
Machinery (except elec _ 76. 65 75. 42 75.94 77.% 77.86 77.63 79.95 79. 81 79.70 | r80.00 | r78.50| r78.94| »78.84
Electrical machinery_..... 67.15 66,13 66. 34 68, 06 08.27 69.10 69. 97 70.22 69. 93 r70.43 r69. 11 r 68. 94 »70.32
Transportation equipment.__ 75.14 74.33 76.36 77.43 77. 14 77.05 79.48 79,47 70.24 | r80.08] r78.28| r79.53| »79.35
Automobiles.___.____ 74.88 73.30 76.31 77.53 77.34 76. 44 79,91 80. 55 79.83 | t80.84 | 780,00 80.64 |______._..
Aireraft and parts. . 77.31 77.48 77.48 79.28 78.07 79.85 80, 57 79. 53 80.01 | r80.57 | r77.27 79.41 | o
Ship and boat building and repan‘s.__do____ 70.42 71. 59 71.96 71.52 73.57 72.37 74.12 74.85 74.32 r 76.81 r75.17 76.49 |__ -
Railroad equipment___.__._.___._____ do 75.64 75.82 77.05 76. 96 77.06 76. 49 77.81 76.79 78.12 | r78.55 76. 21 75.05 | .
Instruments and related products.__. 69.44 68.18 68, 51 69.93 70. 26 70.98 7170 71.02 71,02 | 7147 ¥ 70.63 r71.98 | 27279
Miscellaneous mfg. industries_ .________ 57.85 56. 46 56. 82 57.61 58.18 58.71 60. 53 59. 94 60. 18 r 60. 57 r59.11 r60.35 1 »60.48

* Revised. » Preliminary. 1 See note “‘t for this page; comparable figure for December 1951, 43.8. 2 Less than 500 claims.

fRevised series. Beginning 1952, data cover all domestic (land -line) employees except messengers and those compensated entirely on a commission basis; earlier data exclude general and
divisional headquarters personnel and trainees in sehool.
*New series. Data beginning 1947 will be shown later. }See note marked “4” on p. S-11.
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SURVEY OF CURRENT BUSINESS
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Uri})essos ol‘;xerwise stated, statisti::s throuih 1951 1952
and descriptive notes are shown in the - .
1951 Statistical Supplement to the Survey | June | July | August | P | October | NGTeM- Decern- | yanuary | PP | ataren | April | May | June
v .
EMPLOYMENT AND POPULATION—Continued
WAGES=—Continued
Average weekly carnings, ete.—Continued
All manufacturing industries—Continued
Nondurable-goods industries. ________. dollars__ 58.47 58.48 57.91 58. 67 58,00 59.07 60. 45 60. 04
Food and kindred products._ _ d 61.65 61.15 62.06 A1.91 63. 34 64.13 63, 40

Meat produets.__._. 68. 26 67.48 68. 46 A7.65 73.51 73.06 69. 66

Dairy products. 62.02 60. 70 62,10 60. 60 60. 09 61,48 62. 79

Canning and preserving__ 49.20 53. 00 54.33 6. 87 47.80 51.02 50. 35

Bakery products__ 58,15 58.07 58,69 58,38 50. 26 59,43 59.04

Beverages....___.. 75.64 75.13 76.11 72. 54 74. 54 73.48 72.94
Tohacco mantifactures._ 44.03 44,08 44,75 45.30 46, 268 46. 53 45.27
Textile-mill products. 49. 58 48.08 48 74 49, 29 50. 46 52,70 52.40

Broad-woven fabric 50. 25 48.30 48.75 18,77 £0. 0 52, 62 52.10

Knitting mills__ . _.__ 44. 57 44. 44 44, 84 46. 06 47.56 48,08 47. 66
Apparel and other finished textile products N |

dollars__ 44.05 45,10 46.11 45.89 43.70 45.12 46. 26 46, 40 4766 i

Men’s and boys’ suits and coats. ... do___. 52.85 52.82 51. 56 51. 08 47.81 47, 59 49,98 50. 00 5167 |

Men’s and boys’ furnishings and work

clothing.._.______......______ 36.82 36,15 36. 09 37.67 37.14 3813 38.00 38.06 39.02

Women's outerwear 47.52 52.85 53.45 A1L5Q 47.33 50.43 52.30 £3.38 54,78
Paper and allied products_. 65. 50 65, 44 64,84 65, 57 65.32 85, 64 66, 6% £6. 39 66, 57 !

Pulp, paper, and pqp(\rhoqr(l 70,84 71.73 70. 38 71,29 71.15 71.31 72.22 71.29 71.68 ;

Printing, publishing, and allied industries
dollars. . 75.82 75. 50 75. 54 77.69 T6.27 77.00 79.43 77.28 77004

Newspapers._ ... ccooceeoeoccone 83.16 82.36 82.29 85.13 84. 50 85, 51 8R. 65 83,13 84.19

Commercial printing____.__ 74,86 74. 86 74.77 76,99 75.13 7B, AT 78.75 7R.18 7726 0
Chemicals and allied products. 68.72 69,01 68.18 68,43 68,18 AR 72 69,10 69,06 68.81

Industrial organic chemicals_. 72.48 73.06 71. 67 72.54 7117 71. 63 72.45 72. 11 72.02
Products of petroleum and coal 81,20 84.06 80. 55 R1.72 87,28 82,94 82. 66 . (6

Petroleum refining______.____ 84.76 87.94 83.70 | 24, 68 84,89 R7.14 R6.67 6
Rubber products___._- 71,27 70.81 69, 52 R 67 69. 46 73.91 4. 19

Tires and inner tubes______ 82, 44 83, 67 82.07 T8.76 80, 27 86. 26 86. 99
Leather and leather products. 46.90 47.12 46.19 45.31 15,85 4R 61 49, 54 ‘

TFootwear (except rubber) ' 43.7 44.39 43.29 41.23 41.93 45.57 47,52 i

Nonmanufacturing industries: i
Mining: . !
BT ] ) P 70.89 72.32 75,74 76. 43 76. 10 74.43 79,43 .12 70.25 ¢ r&N5Q L 775,03 i
Anthracite__ 68,94 78. 50 58. 52 60, 36 78. 24 R1.84 69. 68 73.58 68,97 67,00 62, 52
Bituminous eoal ______ 77.67 73.71 77.23 81.61 80. 62 81. 00 86,28 6. 30 80.27 r79.26 r 66.32
Crude-petrolenm and natural- -gas productmn
Petroleum and natural-gas production
dollars. . 78.74 83.32 78.15 83. 68 78.93 79.02 83. 85 84. 53 T &4, 57 T 82,13
Nonmetallic mining and quarrying. . _ 67.82 68. 84 69, §9 70.63 71.72 68,35 67.32 66, 63 r 07,50 r69.26
Contract construetion. ____._____ 82.41 83.73 84.46 85,19 86. 20 81. 66 83.83 R4.74 r 83,51 r856.19 .
Nonbuilding construction 81.48 84.81 85, 27 84.72 86.61 79.30 79.08 81.26 T70.46 ¢ r82.14
Building construction.__.__ 82.71 83.63 84.31 85,42 86.20 82,26 84.94 85,35 r /4, 57 r 85.84
Transportation and public utiliti . N .
Tocal railways and bus lines. __ 72.77 73.19 72.72 73.11 73.23 73.11 75.35 73.92 r 74,89 *74.47
Telephone. .. ... 58.12 59. 30 58.84 50,97 59. 94 60,84 50. 44 59, 68 v 59.29 54.23
Telegraph t. 65.44 71.23 70.47 72.33 72.34 72.13 7220 17077 70090 oo feemeeaeao-
Gas and eloctnc atilities. .. ____ 71.06 71.82 71.73 72.88 72.92 73.29 73. 63 73.20 r73.28 v 73.15
Trade:
Wholesale trade_ ________.___.._____.__. 64.35 64. 55 64, 51 65. 64 65. 44 65. 52 66. 58 66. 42 166,62 | '606.53
Retail trade (except drinking
Places)* oo dollars.. 50.74 51.49 51.37 50. 80 50.43 49,92 49, 92 51,22 TA0G0 | T 514
(teneral-merchandise stores 37.70 38.51 38.01 37.19 36. 56 36.12 37.52 38,27 r37.20 | r37.08
Tood and liquor stores do.._. 54,72 55. 44 55.23 54. 24 53. 90 54. 35 54. 44 54, 53 r 54,87 r 55.04
- Automotive and accessories dealers.. do_...|  67.03 66.91 67.18 67.94 67. 24 7.13 67. 05 66, 68 T67.74 | 76952
inance:
Banks and trust companies____._.__.__ do.... 50,06 50. 50 50. 28 50.36 50,78 5113 SL.81 52.05 r 52,30 v 52.01
Service:
Hotels, year-round__. ... ... ___......._. do.._. 35.24 35.46 35. 29 35.78 35,91 36. 20 36,81 36,47 r 26,38 r 36,64
Laundries ... ..____._.. - 38,06 37.83 37.38 37.87 37.73 37.93 38 34 38.55 r 38.00 * 38.20
Cleaning and dyeing plants____ 45.45 44.26 42. 56 44.72 44.36 43.71 44. 14 44.08 » 43.39 v 44.88
Ave}agg I)murly earnings (U. 8. Department of
Labor):
All manufacturing industries 1,599 1.598 1. 596 1.613 1.615 1,626 1. 636 1. 640 1644 r 1. 656 1. 654 r 1,657 71,658
Durable-goods industries _ 1.681 1. 682 684 1.707 1.705 1.712 1.723 1.726 1.731 r1.746 1.741 r1,745 | 71.746
Ordnance and accessories . R 1.675 1. 696 1.679 1.730 1.716 1.724 L7221 1. 740 1.762 r1.780 1777 71,790 r1.784
Lumber and wood products (except “furni-
[P tac) JR dollars. . 1.468 1.443 1.479 1. 516 1. 509 1. 499 1.475 1,422 1.456 ] r1.475 r 1,504 3. 458 »1.513

Sawmills and planing mills. _.do.___ 1.468 1. 451 1.485 1. 519 1. 507 1. 499 1.472 1.432 1458 | r1.475 r 1. 496 1.478 e
Furniture and fixtures.. _..do.._. 1.387 1.404 1.410 1.421 1.420 1. 431 1. 440 1. 442 1.452 ;7 1.469 r1.463 71,458 » 1,469
Stone, clay, and glass pmducts __.do_._. 1.561 1.671 1. 560 1,584 1. 581 1. 590 1. 555 1. 585 L5911 r1.600 r 1.601 r1.601 71.612

Glass and glass products.. _,,do‘ N 1.633 1. 662 1.612 1. 664 1.650 1.671 1.657 1. 653 1.6556 - 7 1.660 r 1. 675 L6608 | .o ...
Primary metal industries.._.________. 1.819 1. 819 1.802 1.835 1.816 1.826 1.842 1.852 1841, r1.849 r1.832 r1.842 1 »1.820

Blast furnaces, steel works, and rolling mlllst

dollars. . 1.901 1. 903 1.872 1.920 1.876 1.890 1. 896 1.910 1.885 r 1.892 r1.871 1.882 | . ...
Primary smelting and refining of nonterrous
metals_ . ... dollars._. 1.688 1.709 1.702 1.699 1,694 1.702 1.729 1.772 1.759 71.7%1 * 1. 767 L.
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
dollars. . 1.661 1. 658 1. 663 1. 682 1.688 1. 689 1. 697 1. 700 1.705 r1.713 r1.711 1718 »1.723
Heating apparatus (except electrical) and
plumbers’ supplies 1.687 1.702 1.685 1.713 1.719 1.721 1.731 1.730 1.729 r 1,737 r1.736 1.
Machinery (except electrical) 1.762 1.754 1. 766 1.788 1.79%4 1.797 1. 813 1.818 1.828 r 1. 839 r1.834 1.
Electrical machinery .. ... . ...c._.._. 1.618 1. 637 1.626 1. 640 1. 645 1. 653 1. 666 1.676 1. 681 T 1697 r 1. 698 r1.6
Transportation equipment___ _.do___. 1.860 1. 1.867 1.¢ T 1.8%6 1.803 1. 906 1. 915 (R r 1. 928 r1.¢

Automobhiles__.___ 1925 1. 1.932 1. 1. 448 1.0535 1978 1. 989 r . * 2, 2.

Ajreraft and parts. 1.765 1 1.777 1. 1. %03 1.319 1.827 1.&41 T 1. 1.8

Ship and boat buildin 1.756 1. 1. 700 1. 1,830 1.851 1830 1,839 BN r1.83 1. %

Railroad equipment_________________. 1.877 1 1.893 1.8¢ 1. 884 1. 884 1907 1.873 1.¢ 1. & 7. 8
Instruments and related produets___ ._ 1.630 1. 6 1.635 1. 657 1. 661 1.670 1. 633 1. 687 v 1700 r .71
Miscellaneous mfg, industries._..._.___ 1.418 1. 415 1. 417 1.426 1. 433 1. 446 1. 462 1,462 T 147 1

Nondurable-goods industries_____._____.. 1.484 1. 488 1.481 1. 489 1. 1. 507 1.5 1. 520 1. 522 1.5 r1.;
Food and kindred products. . 1.475 1. 461 1. 456 1. 450 1. 1. 508 1. 1,524 1,529 Tl r 1.5

Meat produets__. . 1.624 1.633 1. 634 1.634 1. 1667 LG 1. 639 1. 66 s 1 1.7

Dairy products.......... 1.346 1.366 | 1.352 1. 380 1.3 1 1. 1427 ‘ 1416} 1 1.

Canning and preserving__ 1.276 1. 206 1.271 1. 244 I. 1. 1. 1.325 | 1.331 ) L 1. 30

Bakery produets._ . 1.376 ¢ 1.378 , 1.386 1 1.304 1. i. 1. 1.433 . 1.448 ¢ v 1. 1.4

Beverages 1.795 i 1.801 ¢ 1.793 1 1.797 1. 18 1. 1.801 1.806 | Tl 1. &

* Revised.
tRevised series.
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Unless otherwise stated, statisti}:}s throuih 1951 1952
1950 and descriptive notes are shown in the . R B ~ i
1951 Statistical Supplement to the Survey | June July | August | SPYM- | October Novem- | Decem- § ranuary | F (;lr);u March | April May Tune
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly earnings, etc.—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued |
Tobacco manufactures dollars._ 1,174 1.171 1,145 1.133 1. 141 1,177 1.178 1179 1,184 r1.199 1.195 r1.199 »1.216
Textile-mill products.. _do._._ 1.323 1.315 1.310 1.321 1.325 1.335 1.341 1.347 1.346 1.347 1.341 r1.348 »1.347
Broad-woven fabric mills _do._.. 1.319 1.312 1.302 1.314 1.318 1.830 1.339 1.336 1.333 1.330 1.326 1336 (...
Knittingmills_______.___ . _...______ do. 1. 269 1,259 1,259 1.263 1. 269 1.275 1.272 1. 288 1.278 T 1.274 r 1.269 1.268 (... ...
Apparel rmd other finished textile pmducts H
dollars.. 1.248 1. 274 1.288 1,289 31,263 1.271 1.278 1. 289 1.296 1. 287 1.246 r1.239 | »1.247
Men'’s and boys’ suits and coats._____do____ 1.468 1. 459 1.473 1. 481 1.471 1.478 1.483 1. 497 1. 489 r 1,491 r 1. 466 1. 470 IS
Men’s and boys’ furnishings and work
_.dollars__ 1.052 1. 051 1.048 1.061 1.061 1.071 1. 084 1. 066 1. 069 1.072 1.065
1. 406 1. 500 1,510 1.497 1. 443 1,457 1. 461 1. 487 1. 505 1. 468 1.393
Paper and allied pr()ductx _ 1. 521 1. 529 1. 522 1.532 1,537 1. 54K 1. 55% 1. 562 1.570 v 1. 584 r 1. 581
Pulp, paper, and pap 0 1.599 1.612 1.596 1.613 1.617 1.628 1. 634 1.635 16441 v 1665 1.659
Printing, publishing, and alhed 1ndustr1e<
dollars._ 1. 954 1. 956 1,952 1.982 1.976 1. 992 2.016 2,002 2.022 r 2,043 r 2,046
NewSpapers. .. ... oceeeooeo. do.... 2. 266 2. 269 2.267 2,307 2.305 2.330 2.364 2,329 2.332 r2.342 r 2,359
Commereial printing .. . ___ 1.881 1.881 1.874 1,901 1. 902 1919 1. 93¢ 1,040 1. 946 r1.974 * 1,975
Chemicals and allied products 1. 648 1.659 1.643 1.641 1. 631 1.644 1. 653 1. 660 1.662 1. 675 r1.684
Industrial organic chemicals. . 1.755 1. 769 1,748 1.778 1.766 1.773 1,780 1. 785 1. 787 7 1.800 1.816
Products of petroleum and coal . .. ____ do.._. 1.995 2.011 1,984 2.010 1. 908 1.997 2.013 2. 021 2.012 72.017 r2.032
Petroleum refining . _.do____ 2.098 2,114 2.082 2.107 2.096 2.001 2.110 2.114 2.104 r2.111 r2.126
Rubber products. _. _.do____ 1,701 1,727 1.708 1.716 1. 704 1.715 1. 794 1. 814 1,810 7 1.801 r1.796
Tires and inner tubes _do_._. 1.977 2.021 1.992 1.996 1.974 1,982 2.104 2.127 2.112 r 2,097 r2.072
Leather and leather products.. _do___. 1.278 1.270 1.269 1.279 1.280 1,288 1.236 1. 200 1.297 r1.304 71,308
Footwear (except rubber) ... __ do_... 1.230 1,223 1.223 1,235 1.234 1.237 1.235 1. 244 1. 257 r1,270 r 1,267
Nonmanufacturing industries:
Mining:
Metal .. do____ 1. 696 1.722 1,702 1.733 1714 1715 1.759 1.7%6 1.797 1.811 1.802 1
Anthracite 2.224 2. 252 2.225 2.219 2.229 2.224 2. 200 2. 257 2.232 2,226 2.225 2
Bituminous coal . 2.232 2. 254 2.213 2. 236 2,221 2. 240 2. 247 2. 244 2.236 7 2,239 r 2,233 2
Crude-petroleum and natural-gas nmductmn
Petrolem and natural-gas production
dollars__ 1. 949 1. 979 1.944 2,002 1,949 1.956 2. 006 2.027 2.017 r 2,033 r2.013
Nonmetallic mining and quarrying. . _do.__. 1.484 1. 503 1,503 1. 532 1. 526 1. 53 1. 530 1. 526 1. 526 * 1. 541 1. 546
Contract construction. ....._._._._ _.d 2.146 2.147 2,160 2.190 2.195 2.219 2.212 2,236 2,244 2. 951 r2.236
Nonbhuilding construetion. 1,973 r1.977 r1.997 2.022 2.033 2.049 2.033 2.052 2. 058 r 2,064 r 2.069
Building construction. . _. 2. 194 2.195 2. 207 2. 236 2.239 2. 260 2.253 2.276 2. 285 r 2292 v 2.277
Transportation and pnhhc utilities:
Local railways and bus lines. _ 1. 555 1.574 1. 574 1. 586 1.585 1. 579 1. 583 1. 593 3
Telephone. . ... _.._.... 1.475 1. 49 1.501 1.522 1. 533 1.552 1.532 1. 542 ]
Telegrapht 1.451 1. 590 1. 580 1.629 r 1.633 1. 632 1. 630 11.612 1
T(}gs and electric utilities. ... _______.___ 1. 704 1.710 1.712 1.727 1,732 1.745 1.74% 1.747 1
rade:
Wholesale trade 1. 581 1. 586 1.585 1. 605 1. 604 1. 606 1. 620 1. 632 1
Retail trade (except eati
places)* .. 1.256 1.262 1.259 1.270 1. 267 1. 267 1.245 1. 287 1
General-merchandise stores. 1.033 1.038 1.030 1.036 1.027 1.029 1.014 1. 069 1
Food and liquor stores. ...__.. 1.351 1.349 1.347 1,356 1.361 1. 369 1.361 1.384 1
S Automotive and accessories dealers...do___. 1.470 1,477 1.483 1. 503 1,481 1.482 1.477 1.485 1
ervice:
Hotels, year-round..__....._._._______. . 812 817 .815 .834 .837 L840 .852 . 852
Laundries..._...... ... R 917 .916 914 .917 .918 . 925 . 926 . 929 .
Cleaning and dyeing plants. ___________ do.__. 1.067 1. 064 1.056 1.075 1. 060 1.074 1. 07 1.083 1.
Miscellaneous wage data:
Construction wage rates (E. N. R. ) §
Common labor. . 1.615 1.629 1.637 1.637 1. 645 1. 646 1. 651 1. 654 1.659 1. 664 1. 680 1. 690 1. 706
Skilled labor. ... ... . ... do 2.648 2. 688 2.701 2.701 2.719 2.728 2. 751 2.758 2.758 2,770 2,774 2.797 2. 808
Farm wage rates, without board or room (quar-
terly) .. . dol.perhr i ________ W82 |l N O Py .70 P O .83 e, 87
Railway wages (average,classT) __________ do__._ 1.751 1.768 1. 746 1.704 1. 748 L7 1. 801 1.788 oo .
Road-building wages, common labor_._____ [« 1o T .24 |l . .33 e 1.38 | ...
FINANCE
BANKING
Acceptances and comimercial paper outstanding:
Bankers’ acceptances ___ mil. of dof. . 425 380 384 375 398 437 458 422 430 416
Commercial paper. do___. 331 336 368 377 410 435 534 544 510 495
Agricultural loans oul%andmg of agencies super-
vised by the Farm Credit Administration:
Total ...l mil, of do)__ 2,097 2,120 2,313
Farm mortgaze loans, total do. 1,012 1,020 1,074
Federal land banks .. __ 974 985 1, 046
Land Bank Commissioner . 37 35 o 27
Loans to cooperatives. .. .__ . . 315 360 i 306 343
Short-term eredit. ... ... do_._. 77 749 651 ] 718 K96
Bank debits, rotal (14l centersy______________ do____} 120,699 110, 756 111, 190 107, 504 123,770 117,231 129, 549 123, 059 ‘ 114,113 125, 269 124, 664 121,433 129, 810
New Yeork City . ... s - - 48, 588 43,224 41, 363 41,145 47,971 44, 802 53, 500 48,106 | 45,375 50, 180 52,057 49 535 54, 922
Outside New York City. ... __ ... __ 72,110 67, 532 69, 827 66, 359 75,799 72,428 76, 049 74,953 68, 738 75, 089 72,607 71,898 74,888
Federal Reserve hanks, conditior, end of month:
Assets, total ... . .. mil. of do}.. 47,634 47, 547 47,755 49,116 48, 740 49, 046 49, 900 43, 941 49,323 48, 550 49, 213 49, 549 48, 039
Reserve bank credit outstanding, total.__do..._| 24,043 24,033 24, 309 25, 058 24,427 24,734 25, 004 23,783 23,904 23, 270 23, 632 24,162 23, 554
Discounts and advances......_.. _..do 53 277 552 190 186 624 19 328 598 133 676 952 59

22,982 23,078 23,127 23, 734 23, 552 23,239 23, 801 22,729 22, 528 22,514 22,363 22,273 22, 906
20, 514 20, 504 20, 611 20,775 21,004 21,166 21,468 21,731 21,992 22,115 22,106 22,103 22,143
47,634 47, 547 47,755 49,116 48, 740 49, 046 49, 900 48, 041 49,323 48, 590 49, 213 49, 549 48, 939
20, 598 20, 606 20, 678 21,453 20, 868 20, 945 21,192 21,004 21,336 20, 746 21,175 21,412 20, 559
19,020 18, 863 19, 181 19, 391 19, 557 19, 670 20, 056 20,077 19, 982 19,733 19, 940 19,778 19, 381

United States Government securities. ..
Gold certificate reserves. . R
Liabilities, total . ... .. _.
Deposits, total ____________.__
Member-bank reserve balances

Excess reserves (estimated) ... do._ .- 416 167 717 569 497 490 389 634 728 492 TT97 T 591 » —160

Federal Reserve notes in circulation...._.do..._| 23,630 23,726 24, 020 24,148 24, 261 24, 680 25, 064 24, 405 24,423 24, 371 24,332 24, 567 24,826

Reserveratio... .. ... _._.____._______. percent__ 46. 4 46.3 46.1 45.6 46.5 46.4 46.4 47.9 48.1 49.0 18.6 48.1 48.8
* Revised. » Preliminary. *Ree note “t7 on p. 8-13; comparable figure for December 1951, $1.609. o Rate as of July 1, 1952,

tRevised series.  See note ‘1 on p. 8-13, *New series. Data beginning 1947 will be shown Jater. §Rates as of July I, 1952: Common Iabor, $1.755; skilled labor, $2.849.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



_ { =
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Ul;less otherwise stated, statistics throuzh 1951 1952

950 and descriptive notes are shown in the |

1951 Statistical Supplement to the Survey | June July | August Segte?m- October Nﬁim' D%ceerm- January | ¥ gtr);u March | April May Tune
FINANCE—Continued
BANKING=—Continued

Federal Reserve weekly reporting member banks,

condition, Wednesday nearest end of month:

Deposits:

Bemang admsttpd e mil. of dol._ 49,916 50, 383 50,976 50, 533 52,124 53, 040 53,370 54,328 52,683 51,162 52,303 52,863 51, 708
emand, except interban
Individuals, partnerships, and corporations
mil. of dol_. 50, 500 50, 860 51,174 51, 696 53,517 53,964 55, 554 54, 798 53, 646 51,729 52,913 53,152 52, 818
States and political subdivisions. ... do.___ 3, 589 3,644 3,362 3,300 3,465 3,466 3, 582 3,694 3, 599 3,710 4,070 4,021 3,705
United States Government, codooo. 4,679 2,673 2,609 3,747 2,543 2,241 2, 225 1,644 2,545 3, 666 3,184 2,917 6,914
Tllme e‘cgeplt mtertgwnkhtotal_ e <%0_A_ 15,539 15, 551 15,635 15, 676 15,829 15,792 16, 626 16, 070 18,205 16,318 16, 383 16, 509 16, 631
ndividuals, partnerships, an comom jons
1.of dol_.| 14,661 14,673 14, 741 14,795 14,958 | 14,915| 15,152] 15,176 15,275 15,885 15,444 15,5. 15, 689
States and political subdivisions. _..___. do.. . 743 740 751 734 71 720 712 728 761 764 "767 > 733 763
Interbank (demand and time)...___ _do___ | 10,422 11, 103 10, 807 11, 345 11,948 131,737 13,519 11,834 11,481 12,042 10,998 10, 895 11,999
Investénon(t}s, total ... BT 21 _____ do. S 37,758 | 37,613 | 37,572| 37,026 | 38,565 38,772| 30,056 39,200 [ 38,833 38316 38563 38983 41,019
s, overnment obligations, lrect an
naranteed, total._____.__.__.__ L ofdol..| 31,176 30,997 30,930 { 31,212 | 31,926 | 82,082 2,224 | 32,419 7 33, 5
Rt e, P Sl Cuas| Deas | Ones| zess| ss| sty | ‘gis| ralo| mess| mma| Hew| ‘kia| Cam
Certificates. . - ..o .__._______ 1,585 2,224 2,239 2,493 3,010 2,994 3,596 3,608 3,798 3,611 3,684 3,798 3,885
Bonds and guaranteed obligations._ 19, 478 19,442 19, 486 19, 142 19,212 19,185 18, 531 18, 456 18, 286 18, 220 18,274 18, 574 20, 016
NOOS - - emememeee 7,368 6, 683 , 612 6,643 5,956 5,954 5,068 5,946 5,083 5,917 5,874 5 923 5,947
Other securities. 6, 582 6, 616 6, 642 6,714 6, 639 6, 690 6, 832 6, 841 6, 941 7,153 7’ 107 7Y 264 7,437

Loans, total....__. 32,877 | 82,487 | 32,016 | 33,482 | 34,083 ] 34,438 | 35161 | 54,757 | 34693 | 34795 | 34770 | 34883 36,474
Commermal indus 19, 220 19,124 19, 502 20,078 20, 571 20, 865 21,419 21,160 21,157 21,172 20, 796 20, 530 20, 587
gohbquers ?nd dealﬁm in securities. ... do.... 1,399 1,390 1,170 1,242 1,077 1,148 1,340 969 1,077 1,278 1,695 1,885 2,792

ther loans for purchasing or carrying securities
mil. of dol. . 716 700 698 692 684 680 637 667 660 77 i 90
Real-estate loans_ ... .__._____.____.._. do.__. 5,530 5, 545 5,584 5, 605 5,653 5, 670 5,658 5, 669 5,652 5 2%7 5 2?2 5 A?;S 5 ;26
Toans of banks....-..--.-...-.___________ do.__. 523 324 518 414 627 657 564 822 "691 540 “438 "463 " 759
Mo rgtvh;; éo?rxlltsmst e 5,947 5,865 5,906 5,015 5,950 5,949 6,028 6,011 5,999 6,021 6, 056 6,187 6,394

Bank rates on business loans:

In 19 cities. ... 3.0 3.0 3.27 3.51
New York City..._... 2.7 2.7 3.01 3.27
7 other northern and eastern cities.__._. do_... 3.0 3.0 3.23 3.46
11 southern and western eities_.__._.__. do.._. 3.5 3.4 3.67 3.90

Discount rate (N. Y. F. R. Bank)_.__.__.__ do.__. 1.75 1.75 . 1.75 . . 1.75 1.75

Federal intermediate credit bank loans____. do__.. 2.23 2.37 2.47 2.64 2.66 2.69 2.71 2.73

Federal land bank loans.___. - .. ...__... do.._. 4.08 4.13 4.13 4.13 4.17 4.17 4.17 417

Open market rates, New York City:

Acceptances, prime, bankers’, 90'days.._.do_ ... 1.63 1.63 1.63 1.63 1.63 1.63 1.69 1.75
Commercial paper, prlme, 4.6 months_.__do. .. 2.81 2.31 2.26 2.19 2.21 2.25 2,31 2.31
Call loans, renewal (N. Y. S.E) _.___.__ do._.. 2.25 2.25 2.25 2.25 2.25 2.25 2.38 2.38
%inllg IO&I{;, %0 c(i;xys (N. Y. 8 E) d 2.38 2.38 2.38 2.38 2.3% 2.38 2.47 2. 56
ield on U, S. Govt. securit
3-month bills. ... 1. 499 1.593 1.644 1. 646 1. 608 1. 608 1. 731 1. 700
3-5 year taxable issu 2.00 1.94 1.89 1.93 2.00 2.01 2,00 2,04
Bavings deposits, balance to depo t;
New York State savings banks...__. 11,821 11,840 11,867 11,915 11,941 12,018 12,175 12, 208 12, 267 12,382 12, 438 12,531 12, 678
U. S. postal savings. __.....oo.ooo.oo_.o. a 2,788 2,772 2,754 2,738 2,724 2,714 | r2,705) »2,608 | #2685 | 52,670 | 22,656 | »2637 »2, 619
CONSUMER CREDIT
Total consumer credit, end of month.__mil. of dol..| 19,256 19,132 19, 262 19,362 19, 585 19, 989 20, 12 17 | *19,56
Instalment credit, total 12,055 | 12,903 | 13,045 | 13,167 | 13,196 | 13,271 Bl 1 3d | 13185 | 1338 | +13910 | 539 o e
Sale credit, total._._.. 7,234 7,173 7,247 7,327 7,355 7,400 7546 7322 7,158 7047 7000 | w7401 57,795
%uton;obﬂetdetalerq e 4,041 4,061 4,138 4,175 4,134 4,100 4,039 3,962 3,927 3,801 | r3,946 | 24171 4,433
epartment stores and mail-order houses
mil. of dol.. 1,055 1,022 1,015 1,028 1,056 1,099 1,186 1,129 1,082 1,060 1,064 | 21,101 »1,132
Furniture stores. . ..o ooooocoo__. do_... 874 854 859 870 8 908 97 933 909 803 804 2924 » 952
Household-appliance stores..___...___.. do__.. 602 ggg 590 600 607 608 613 592 567 548 r 541 » 551 » 580
All other retail stores (incl. jewelry)....do.... 662 645 654 668 685 737 706 673 655 7 654 ? 674 » 698
Cash loans, total. ... .._._..o.coooooo___ 5,721 5,730 5,798 5,840 5,841 5,871 5, 99
Commercial banks._. YEs| 2a02| Zsm| Zou| os2| dse| oeal 5k S| Shal TyEm| rER0| roam
Credit unions. ... " 522 524 531 533 " 535 " 535 " 542 " 541 "545 " 553 " 568 » 589 » 614
Tndustrial banks._ _____ 288 288 293 296 299 299 301 300 301 303 307 » 319 » 330
T e e ez Togn g0 I Nt A At Il O Tl Ol Aol I
sured reps rnization loans
mil, of dol.._ 872 882 888 894 904 9 S 951 956 96 7 983
Small-1087 COMPANIES. .- emeeeoemomen- - G| y1st| vnier| nast| naes) naer| n2i| vom| n2m| 1,978 3 Il B
4 y , ) 1,285 1,302 1,320 1, 346
Miscellaneous lenders. ... -_.ccooooe_.. do.... 164 166 167 169 168 170 176 176 176 177 179 » 181 » 183

Charge 2CCOUNES. oo oiaoceee L do_._. 3,804 3,743 3,724 3, 696 3,868 4,19 4,587 4,253 3,967 o

Single-payment loans... --d 1,309 1,593 1,398 {, a1 1413 | 1,422 1,436 1445 | 1,448 ?’ @ % il Il
ervice eredit_ ... ._..........._._.._. o . , , 1, 1,108 1,106 1,111 1,114 L7 | rn111| 1,19 | 1,135 | 21,133

Consumer instalment loans made during the month,
by principal lending institutions:

Commercial banks. 356 339 389 351 373 347 354 393 373 429 429 ? 479 » 496

Credit unions_.__. 86 76 90 78 86 83 84 85 91 95 103 ?116 »123

Industrial banks__________ 44 44 49 42 52 45 50 46 46 52 50 » 52 » 56

énduﬁt]nal-loan companies. 232 232 21118 132 40 38 42 38 37 41 39 P44 » 44
mall-loan companies 8! 205 228 292 184 181 216 211 » 236 » 248
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:

Rl il el wml el ool oam| oem| umlooml em| um| um) sB
Customs. .o oo 48 48 "750 "4z " 52 "4y 44 44 ot "T44 v 5 845 ! 7
Income and employment taxes. . 6,611 1,886 3,131 5,691 1,653 2,935 4,599 3,044 5,258 9,816 4,186 3,063 9, 14/
IA/Iliscg]Ianeous Tternal revenue. R ;1!5) i?; ?OG 885 805 823 826 805 825 849 828 845

other receipts ... ... 2 78 83 117 164 111 339 88 115 105 152 183

Expenditures, total..___._ ... .._.___._.. 5,969 4,739 5,087 5,163 5,483 5,178 5,627 4,

Interest on é)ubhctdelt)t 1,87 Zgg 222 580 497 173 Lo ol Pl Pl % v 4]
eterans ministration . 4 422 411 478 397 44 3 K
National defense and related activities. . do.__. 2,495 2,930 3,040 2, 628 3,166 3,015 3,070 3, 412 3, lgg 3, igg 3, g% 3 gg? 3, zg(}'
Al other expenditures_..______.__________ do._._ 1,533 1,142 1,403 1,533 1,409 1,512 1,103 1,363 1,412 1,186 1,523 1: 337 1,353

rRevised. » Preliminary.
o'For bond yields see p. 5-19
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August 1952

Unless othﬁrwise stated, statistics throulgh 1951 1952

1950 and descriptive notes are shown in the a1 R . .

1951 Statistical Supplement to the Survey | June July | August Se%teim- October Nobvee;m D%‘i;m January Fg});u March | April May June

FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.
Public debt and guaranteed obligations:

Gross debt (direct), end of month, total

mil. of dol._| 255,222 | 255,657 | 256,644 257,353 | 258,298 | 259,604 | 259,419 | 259,775 | 260,362 | 258,084 | 258,292 | 259,905 259, 105

Interest-bearing, total do....| 252,852 253,325 254,321 254, 958 255, 940 257,253 257,070 257, 482 258,136 255,794 | 256,102 257,73% 256, 863
Public issues.___. .do.___| 218,198 | 218,618 219,174 219, 321 220,325 221,391 221, 168 221, 249 221,776 219,301 219, 356 220, 540 219,124
Special issues. . _do.__. 34, 653 34,707 35, 146 35,637 35,615 35, 862 35, 902 36, 233 36, 360 36,493 36, 746 37,198 37, 539

Noninterest bearing_____._______..___.___ do.__. 2,370 2,332 2,323 2,395 2, 359 2,351 2,348 2,294 2,226 2,290 2,191 2,167 2, 242

Obligations guaranteed by U. 8. Government,
endofmonth._____._.__ ... __..___ mil. of dol.. 29 28 32 33 37 43 42 38 37 41 44 45 46
U. 8. savings bonds:

Amount outstanding, end of month._____ do.__. 57,784 57,733 57, 691 57, 662 57, 666 57,710 57,739 57, 809 57,821 57,814 57,772 57,739 57,807

Sales, series E, F,and G__.____._._______. do.__. 289 310 312 272 334 315 206 440 338 330 313 202 364

Redemptions. .. .. ... _. do___. 475 481 436 390 410 364 401 492 410 428 437 422 431

Government corporations and credit agencies:
Assets, except interagency, total___.__ mil. of dol_. 25, 668 26, 744 26,858 |- ool

Loans receivable, total (less reserves).. .. do.__. 13, 906 14, 422 14,422 -
To aid agriculture.._..__.____. ..do__.. 3,896 4,161 239 -
To aid home owners. _..do__.. 1,981 2,142 -
To aid railroads._._..__ _do_._. 104 101 -
To aid other industries. _do_._. 494 488 -
To aid banks_ ... ________ ~do_... O] o -
To aid other financial institutions. _do..__ 755 814 -
Foreign loans 6, 133 6,110 -
Allother_________.___________ 720 779 -

Commodities, supplies, and materials. 1, 515 1, 461 -

U. 8. Government securities 2,236 2,226 -

Other securities____________.___ 3,472 3,463 -

Land, structures, and equipment 3,025 3,358 -

Allotherassets___ ... _____._____._____ 1,514 1,813

Liabilities, except interagency, total_____.___ 2,383 PATET SR I
Bonds, notes, and debentures:
Guaranteed by the United States______ do____ 34 (53 IR PO
ther . ad 1,399 1,369 F el
Other Yiabilities_ . __ .. . ___ 949 LI16Y § el
Privately owned interest._______.__________ 322 | b 320 N e b7 I S (PRI SR
U. 8. Government interest. 22,062 | o [-eeeeeoo 23,842 8 |oeeeeea. 24,010 |- oeoommoen] oo
Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,
total .. ... mil. of dol._ 872 862 856 831 823 819 803 784 767 758 746 727 2754
Industrial and commerecial enterprises, including
national defense__._._._____________ mil. of dol._ 463 460 457 442 433 428 419 408 308 390 381 369 2425
Finaneial institutions. ..___________._____.. do.... 94 93 92 92 92 91 84 79 76 73 71 68 55
Railroads o-do_... 103 103 102 102 102 102 99 99 96 96 95 95 83
States, territories, and political subdivisions_do_.__ 19 18 18 18 18 i8 19 19 18 19 19 16 16
United Kingdom and Republic of the Philippines ¢
mil. of dol._. 75 72 71 60 60 60 60 57 57 57 57 57 54
Mortgages purchased. .. __._.__._...._____. do.._. 82 81 81 80 80 79 78 78 71 77 76 76 75
Otherloans_ ... .. _________.._.______ do___. 36 35 36 37 40 42 44 45 45 46 46 46 46
LIFE INSURANCE
Assets, admitted:
All companies (Institute of Life Insurance), esti-
mated totalt _.mil. of dol.. 65, 727 66, 128 66, 455 66, 777 67,181 67, 476 67,983 68, 554 68, 907 69, 250 69, 604 69, 959 70, 334
Securities and mortgag do. .. 59, 085 59, 437 59, 701 59, 961 60, 347 60, 514 60, 919 61, 385 61,734 62,125 62, 500 62,789 63, 083
49 companies (Life Insurance Association of
America), total____.._____________ mil.of dol..| 58,091 | 58431 | 58702 53,975 59,282 59,55 | 50,900 60,350 | 60,640 | 60,938 | 61,237 61,547 61,857

Bonds and stocks, book value, total______ do.._. 37, 486 37,574 37,572 37, 652 37,776 37,759 37, 946 38, 056 38,187 38,385 38, 587 38, 692 38, 780

Govt. (domestic and foreign), total_ d 12, 741 12, 657 12,410 12, 326 12,229 12, 060 11,871 11,767 11, 706 11, 588 11,546 11,275 11,096

U.S. Government___________. 10, 480 10, 417 10, 166 10, 050 9, 956 9,829 9,657 9, 561 9,514 9, 436 9, 409 9,151 8,989
Public utility..._.______ 10, 457 10, 503 10, 548 10, 587 10, 647 10, 703 10, 781 10, 814 10,846 10,909 | 10,961 11,030 11,066
Railroad.___________.______ 3,024 3,033 3,044 3,065 3,088 3,111 3,134 3,150 3,154 3,182 3,185 3,1 3,238
________ -.do____ 11, 263 11,381 11, 570 11,675 11, 812 11,885 12,160 12, 326 12,470 12,706 12, 895 13,190 13, 380

..do___. 765 751 739 721 735 851 924 851 785 773 780 847

_.do_.__ 14,921 15,139 15, 365 15, 518 15,676 15, 851 16,027 16, 185 16,336 16, 459 16, 583 16,719 16, 852

_do.... 1,283 1,298 1,310 1,319 , 330 1,338 1,350 1, 357 1,375 1,388 1, 406 , 423 1, 439

y do___. 13, 639 13,841 14,054 14,198 14, 347 14,512 14,676 14, 828 14, 961 15,071 15,176 15,296 15,413

Policy loans and premium notes _do.... 2,146 2, 156 2,167 2,175 2,182 2,190 2,193 2,199 2, 206 2,217 2, 226 2,236 2, 246

Real-estate holdings_______________ do____{ 71,324 1,342 1,361 1,378 1,401 1,408 1,426 1,432 1,445 1, 464 1,471 1,483 1, 498

Other admitted assets____________________ do....| "1,449 1,468 1,499 1,531 1,511 1, 497 1,559 1,554 1,615 1,628 1,597 1,637 1,633

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total§.__.__.___.__ mi). of dol.. 2,258 2,183 2,135 1,923 2, 256 2,398 2,478 2,031 2,179 2,495 2,571 2,803 2, 589
Group§..____.____. d 306 298 251 189 226 398 477 191 244 26 339 582 442
Indl}stria1§_ - 475 420 424 449 481 453 436 382 454 530 497 537 464
Ordinary, total 1,477 1,465 1, 460 1,285 1, 549 1, 547 1, 565 1,458 1,481 1,719 1,735 1,684 1,683
New England._ 9 95 9 81 101
Middle Atlantic___ 356 346 323 284 347 357 333 333 329 384 406 388 382
East North Central. 315 320 321 284 336 328 333 314 333 363 367 349 355
West North Central_ 134 130 128 118 132 139 152 326 129 144 142 147 148
South Atlantic.______ 166 172 174 155 195 184 199 166 179 207 209 205 203
East South Central __ 58 57 54 75 76 68 60 61 72 69 67 69
West South Central. 138 130 142 116 132 128 138 149 140 178 168 161 161
Mountain_. 49 51 53 47 54 54 60 52 53 69 63 64 60
Pacifie_____ 166 164 167 145 174 177 181 156 160 190 197 191 192
Institute of Life Insurance:
Payments to policyholders and beneficiaries,

estimated total___._.___________ thous. of dol..| 338,256 | 307,283 | 327,525 | 288,393 | 327,648 | 315,371 | 364,248 | 389,502 | 329,638 366,424 | 344,261 | 336,714 339,822

Death claim payments. _..do__._| 142,116 | 135,428 148, 811 122, 338 147,059 [ 136,825 | 141,621 167,995 | 148,934 155,851 149,388 | 150,656 148, 980

Matured endowments._ -do.._.f 42,9841 38234 30,985 | 35119) 40,377 | 42,448 | 37,540 46,560 | 38,984 | 41,738 | 38, 111| 37479 35,126

Dlsab)llty payments. __ _do.__. 8, 247 8,152 8, 580 7,453 8, 605 8,311 7, 988 9, 887 8,273 8, 351 8, 666 8,367 8: 651

Annuity payments..... _do___. 28,916 28,478 29, 426 26, 483 29, 545 30, 560 27, 987 38,294 28,819 30,826 30, 671 29,175 31,177

Surg‘endqr values.___. do_.._. 50, 892 48, 203 50, 231 42, 855 51, 965 46, 769 47,712 52,774 50, 648 57,169 58,473 55, 895 50: 453

Policy dividends ... ... ... ____ do__.." 65101 48,788 50, 692 54,145 50, 097 50,458 ' 101, 391 73,992 53,980 72,489 58, 952 55,142 65,435

r Revised. 1 Less than $500,000. 2 Includes loans under the Defense Production Act of 1950 not previously included; such loans outstanding as of June 30, 1952, amounted to $59,000,000.
¢ Beginning with September, data are for Republic of the Philippines only. ’
{Revisions for January-July 1950 are shown in corresponding note in the October 1951 SURVEY.

§Revisions, available upon request, are as follows: Total insurance written, J anuary 1949-January 1951; group, January 1950-January 1951; industrial, 1949,
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U!i!)?s ot;lerwise stated, statistics throu,cl,zh 1951 e . ,1?53 —
0 and descriptive notes are shown in the - N
1951 Statistical Supplement to the Survey | June July | August Sork))tez;m- October | N e D%Le‘;m' January Fglr);u- March , April May Tune
FINANCE—Continued
LIFE INSURANCE=—Continued
Life Insurance Association of America: J
Premium income (39 cos.), total___thous. of dol..; 548,412 502,612 517,613 508,393 519, 296 526, 031 743, 465 549, 118 540,742 | 647,575 520, 597 583,172 © 617,890
Accident and health___ v 51,058 50, 164 62,341 48,730 56, 900 59, 737 71,169 53, 541 58, 392 63, 831 61,474 65, 448 60, 836
Annuities________ 59,188 79,708 57,154 60, 247 61,955 73,785 148, 522 90, 144 72,425 84,833 65,077 65, 718 71,293
Group_____ 42,143 43,924 46, 426 37,410 45. 518 41,151 48,449 60, 164 47,211 52,041 46, 677 46, 683 46,790
Industrial._ _| T82,758 06, 224 61,425 77,350 72,254 60, 787 115,161 63, 880 66, 827 87,382 62,142 85, 525 88,711
Ordinary... .| 7312, 365 262, 592 ‘)90 269 284, 656 282,579 | 290, 571 360, 164 281, 389 295, 887 358, 588 285, 227 319,798 | 350, 260
MONETARY STATISTICS
G(gdlgnd silver:

Told: I
Monetary stock, U, S_______._____. mil. of dol_ 21, 756 21,759 21, 854 22,013 22,233 22,382 22, 695 22,951 23,190 23, 290 23, 297 23, 206 23, 346
Net release from earmark$§ thous, of dol. 46, 270 —8, 790 136,976 176, 54 243, 381 188, 370 289, 861 137,452 152,210 |—103,092 | —75, 357 27,084 1 19,266
Gold exportS. e cemeoo._ _d 41,422 28, 374 19, 183 3,462 26,326 9, 366 2,375 13, 223 17, 805 1,473 1,313 2,824 1 3,445
Gold imports 3, §40 12,165 15,533 14,341 7,896 7,302 8, 800 76, 864 168,129 158, GOO 97,932 30, 060 - 10 051
Production, reported monthly total__ 62,738 4. ... [ DRI P U S s [

ATPICS . o 38, 235 38, 869 39,112 37,819 3R, 646 38,214 37,773 | 73k 74l |36, 602
Canada (incl, Newfoundland)__ 12, 690 12,054 12,078 12, 564 13,243 13,033 13,160 12,410 12 343
United States G, (24 5, 167 6,351 6,100 6, 330 5,415 4,850 4,962 4, 848
Silver:
Fxports 182 665 194 €78 250 88 89 157 513
Imports 16,828 4, 686 6,616 4,807 6,975 6, 284 3, 656 6,125 6,177
Price at New - 884 . 902 . 902 . 902 .881 . 880 . 880 - 830 .880
Production: -
Canada (incl. Newfoundland) - thous. offineoz.. . 2,405 1,704 2,006 1,896 1,983 1,977 1,968 1,788 2,016
Mexico ___do_._. 2,037 2,712 1,107 6, 562 4,493 3,414 5,547 3,338 2, 605
United States. oo _..do_... 3,932 2,758 2,835 2, 585 3,079 3,134 3,219 3,766 3,430
Money supply:
Currency in eireulation._____._______. 27, 809 27,851 28,155 28, 288 28, 417 28, 809 29, 206 28, 386 28, 465 28,473 28, 464 28, 767 29, 026
Devosits and currency, total. 185,038 | 184,500 | 185,200 | 187,300 | 189,200 | 190,500 | 193,404 | » 101, 600 | » 191, 500 | » 192300 | » 102) 200 | » 192,900 | » 195, 000
Foreign banks deposits, net. . 2,424 2,400 2, 300 2,200 2,100 2,100 g2m0 | > 2,100 | 2,200 | 22,200 »2,20] 2,300 72300
U. 8. Government balances.__.___.._.... do____ 7,930 6,300 6,000 7.200 5, 500 5,600 5,141 ) »4,300 | #5900 | 27,100 | 26,300 26,200 27,400
Denosits (adjusted) and currency, total. “do.__ 174, 684 175, 800 177,000 177,900 181, 600 182, 700 185,984 | #185,200 | » 183,400 | » 182,900 | » 183,800 | » 184, 400 | » 185, 300
Demand deposits, adjusted ..._____.___ do 38,960 {90,700 | 91,400 { 92,000 | 95,000 96,300 | 98,234 § 297,000 | 2957700 [ 294,800 | » 95100 | 95300 | 295800
Time deposits._._...____ 59,948 | 60,000 | 60,300 | 60,500 | 60,900 { 60,600 | 61,447 | »61,700 | 262,000 | »62.400 | »62,700 { »63,000 | 63,500
Currency outside banks R 25,776 25, 100 25,300 25, 400 25, 700 25, 800 26 303 | »25600 | »25600 | »25700 | » 2‘3 900 | »26,000 | »26,000
Turn-over of demand deposits except interbank and
TU. 8. Government, annital rate:
New York City_..... ratio of debits to deposits__ 34.4 31.1 27.0 31,7 30.4 31.4 37.9 30.1 32.5 34.0 34.4 34.3 38.6
Other leading cities_ ... ... ____. do..__. 22.2 20.9 20.0 21.8 20.9 22.0 22.6 20.6 21.4 22.0 21.1 21.3 22.2
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Federal Reserve):}
Profits after taxes, total (200 corps.). ._mil. of dol_. 762 ||l 932 |. 756
Durable goods, total (106 corps.) . ......._do___. 428 | - 565 §. » 445
Primarymetalsand products (39 corps.) .do. 176 |. - 217 | » 162
Machinery (27 corps.) ... ... do 73 |- - 123 . » 81
Automobiles and equipment (15 corps.). do. 142 | - 185 }. ? 170
Nondurable goods, total (94 corps.) .. .._.. do_ 334 . R 368 §_ » 312
Food and kindred produects (28 corps.)..do. 46 . R 52 » 4]
Chemicalsandallied products (26 corps.) .do_ 111 | R 125 |- 7 108
Petroleum refining (14 corps.) ... do__ : » 126
Dividends, total (200 corps.) .. ... do.... » 482
Durable goodq (106 corps.) _do. » 273
Nondurable goods (94 corp: “do___. » 210
Electrie utilities, profits after taxes (Fed. Res.)t
mil. of dol... 195 1] eees 168 | e 226 8 e P57 o
Reailways and telephone cos. (see p. 8-23).
SECURITIES ISSUED
Oommercial and Financial Chronicle:
Securrities issued, by type of security, total (new
capital and refunding) ____._.._... mil. of dol..| 1,402 937 634 986 1,288 976 1,003 1,232 855 1,220 1, 576 1,584 1,409
New capital, total____.__ T1,173 810 441 1792 966 836 883 930 697 1,139 1,273 11,278 1,251
Domestie, total. r1,142 802 398 £42 37 815 838 929 667 994 1,237 1,109 , 239
Corporate_____ 4 476 248 337 463 517 562 541 346 812 704 677 587
Federal agencie 89 0 49 107 0 39 36 38 80 56 38
Municipal, State, etc. 280 319 151 265 368 297 27 349 285 144 452 376 615
Foreign_ .. __...._. 31 43 50 29 22 45 1 30 145 36 119 11
Refundimz, total. r 229 127 192 104 322 140 211 202 158 81 303 306 158
Domestie, total__ r229 124 192 194 322 140 205 302 158 81 209 306 156
Corporate__..__. 89 29 20 20 16 47 83 10 74 13 40 151 3
Federal agencies_ . __ 137 93 172 170 288 89 102 71 76 63 257 144 141
Municipal, State, etc. 3 2 i 4 18 4 19 221 8 4 11 11
Securities and Exchange Commission:{
Estimated gross proceeds, total......._..._. do___. 3,985 1, 694 1,351 1,619 1,789 1,638 1,780 2,194 1, 698 1,649 2,161 2,325 2,452
By type of security:
Bonds and notes, total do__.. 3, 762 1,523 1,219 1,554 1, 555 , 368 1,845 2,063 1,534 1,425 1, 963 2,080 2,255
Corporate.__.__..._. 637 360 376 324 422 403 636 474 314 748 606 702 652
Common stock... 152 132 55 31 106 105 132 48 154 161 135 163 112
Preferred stock 72 39 77 35 127 156 104 83 10 63 64 82 84
By type of issuer:
Corporate, total .. cooooooo._. 861 531 508 390 655 673 871 605 478 72 805 947 848
Manufacturing._ 3%9 158 233 160 314 220 487 354 201 373 248 514 201
Public utility - 259 190 152 128 201 267 260 186 112 400 255 247 356
Railroad..._._ 26 18 92 30 18 76 23 17 29 12 34 124 52
Communication.__._ 3 52 3 8 16 37 26 2 3 6 44 23 29
Real estate and finaneial. 126 75 28 15 63 15 24 15 13 20 46 25 70
Noncorporate, total . .. 3,125 1,163 843 1,230 1,134 965 909 , 589 1, 220 677 1,357 1,378 1,603
U. 8. Government. _ 2,830 834 656 765 651 655 601 ,024 967 515 722 928 978
State and municipal.__ 283 | 321 | 152 269 | 397 302 206 565 222 145 397 | 396 624
r Revised. » Preliminary. 1 Includes International Bank securities not shown separately. §Or increase in earmarked gold ().

{Revisionsfor 1939—1st quarter of 1951 for manufacturing corporations and electric utilities and for January-March 1951 for SEC data will be shown later.
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August 1952 SURVEY OF CURRENT BUSINESS S-19

Unless otherwise stated, statistics throu%h . 1951 1952
1950 and descriptive notes are shown in the B v eTy) R R
1951 Statistical Supplement to the Survey | June July | August Segze;m October | N o D%zéerm January | ¥ ;?;u March | April May June
FINANCE—Continued
i
SECURITIES ISSUED-—Continued
Seeurities and Exchange Commissionf—Continued
New corporate security issues:
Estimated net proceeds, total_ ... mil. of dol._ 847 521 500 381 639 660 836 595 469 954 789 929 836
Proposed uses of procecds:
New money, total ... .. _.___.... do.._.. 714 469 436 343 548 570 771 559 413 875 688 753 4T
Plant and equipment. 471 350 342 286 404 488 632 487 278 655 490 617 553
Working capital._.__._. 242 119 94 58 144 83 90 72 134 221 197 139 194
Retirement of debt and stock, total. .do..__ 121 7 50 33 65 72 56 23 49 60 80 171 84
Funded debt 54 26 21 18 10 42 42 8 35 15 13 136 38
Other debt____ 58 18 27 15 53 29 11 15 13 45 64 35 46
Preferred stock 9 3 3 1} 2 1 2 0 1 O] 3 0 0
Other purposes- - - uv.- 12 5 14 5 26 18 2! 13 7 19 22 3 5
Proposed uses by major groups:
Manufacturing, total do._.. 384 154 230 156 306 214 480 349 285 366 244 503 287
New money. . - 336 124 198 142 263 180 428 331 238 336 226 448 2558
Retirement of debt and stock___ . Ao .. 46 29 31 4 41 30 34 11 43 20 13 54 31
Public utility, total. _do.___ 255 137 150 127 197 262 255 184 110 393 it 242 349
New money.._.... - _do_... 231 185 139 124 178 251 240 77 107 365 233 221 331
Retirement of debt anc .do.... 14 2 11 3 18 11 13 7 3 28 14 21 17
Railroad, tolal ..do.._. 26 13 9 30 13 76 22 17 29 12 34 123 51
New money- ...~ _.do.. .- 26 18 9 30 i6 61 22 17 29 12 34 31 16
Retirement of debt and stock -do.__. 0 0 0 0 2 15 0 0 0 0 0 91 35
Communiecation, total. . ..__.._ ..do_._. 3 51 3 8 15 37 25 2 3 6 43 22 29
New money. _._.._ _do_.. 2 51 3 8 15 37 24 2 3 6 40 22 29
Retirement of debt and stock...._.do. 1 0 O] 0 O] O] 1 ) 0 (O] 3 O] 0
Real estate and financial, total.______do___. 124 w4 27 14 62 14 23 14 13 20 46 25 70
NeW MONeY. ... oo o 72 i 12 11 48 11 18 11 12 15 44 21 68
Retirement of debt and stoek_ .. ___do___. 52 i 3 3 2 1 3 1 O] 2 0 3 1]
State and municipal issues (Bond Buvor) .
Long-term __thous. of dol__| 335 166 364, 091 156,214 249, 434 381, 580 249, 109 265,503 | 574,094 | 303,614 150, 618 456,005 | " 406, 484 623,816
Shert-term . eeiooa. do.__.| 105 &7 74,901 84, 760 36, 315 191, 104 210,915 215, 196 93, 863 156,037 200, 194 172,674 | 7 232,726 117,022
COMMODITY MARKETS
Volume of trading in grain futures:
_..mil. of bu.. 185 175 163 249 220 286 242 248 220 191 219 198 229
do.... 389 448 458 308 340 454 3RO 338 204 286 364 286 78
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks. . ___.......mil. of dol_. b 13- N A R R D :7£:3 SRS FUUSI SR, . 365
Customers’ debit balances (net). fi! 1,275 1,266 1, 260 1,290 1,291 1,279 1,202 1,289 1,280 1,293 1,315 1,312 1,327
Customers’ free credit balances. - 834 825 816 843 853 805 816 809 T 790 756 756 725 708
Money borrowed _ ... .o . 680 672 624 640 653 640 693 633 652 734 818 847 912
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total 97. 36 98. 48 99,23 08.72 68. 29 §7.82 97, 43 98.01 97, 83 93. 26 98. 87 08, 82 98, 61
Domestie. 08.37 98.98 99,73 99. 22 98,78 93. 30 97.92 98. 49 98,30 98,75 99,36 99. 31 99. 10
Toreign__..____ 71.78 73.10 73.66 72.93 73.00 72.85 72,44 73.48 73.39 73.07 73.75 73.70 73.69
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A14-issues):
Composite (17 bonds)____dol. per $100 bond. . 116.6 116.2 117.1 118.0 116.9 115.3 1i4. 8 115.6 118.5 115.9 116.2 116.3 116.2
Domestic municipal (15 bonds) ... do.___ 128.6 129.4 132.1 132.0 131.3 1316 130.9 130.8 132.1 131.5 132.7 131.9 130.9
1. 8. Treasury bhonds, taxable. _._.._.__.__ do.... 97.62 97.93 93.90 99.10 98, 22 97.52 96. 85 96. 27 96.77 96.87 97.95 98.91 98.32

Rales:

Total, excluding U. 8. Government honds:
All registered exchanges:

Murket value_____.___.. . of 54,048 52, 767

Tace value___ d 63, 267 66, 368

New York Stoc]

Market value

Face value. . ______..._..

New York Stock Exchange, exclusiv

54,075 66, 533 47,032 58,376 63, 229 11,332 51,113

) ; 61,104 | 52,071
62,621 | 79,818 | 56,042 | TL347 0 75802 61626 | 59,745

72,003 62, 064

51,192 50, 590

52, 560 64, G0Y 45,275 56, 026 €0, 802 49,298 49, 640
60,114 62, 649

) 59, 632 51, 432
60, 534 75, 600 53,328 67, 670 73,524 88, 610 57,821

69, 663 59, 968

AS
sales, face value, total§_ ... _thous. of dol__ 35, 399 56, 400 56, 211 87, 291 48, 559 60, 523 66, 971 49,109 58,123 59, 32 62, 055
U.'8. Government 0 2 0 10 0 3 63 0 30 () 0
Other than U. 8. Government, total§ 55,399 56, 398 4tj, 211 67, 281 48, 559 G0, 522 66, 903 49, 109 58, 003 59,3823 62,055
Domestic 49,191 45, 603 49, 960 58, 350 41, 895 54, 325 59, 389 42,912 52, 190 53,321 &5, S0
Foreign 8,179 19, 650 6, 192 8, 867 6,613 6, 079 7,399 6,174 5, 358 5, 933 6, 410

Value, issues listed on N, Y. S, E.

I\hrl\et value, total, all issues§. . 97,818 08, 457 97,925 97, 511 97,151 95, 634 95, 269 096,158 96, 599 97,311 495, 964

Domestic I do____i 96,163 96, 777 96, 290 05, 876 95, 427 03, 920 04, 537 94, 431 94, 978 95, 583 94, 238
Foreign__ - . _.do__._ 1,366 1, 38¢ 1,347 1.345 ],329 1,349 1,344 1,338 1,345 1,343
Face v alne tat.)l all is S8 _do.__. 99, 958 99, 975 OO 045 99, 197 99, 206 99, 318 98, 221 93, 202 05, 415 98,474 97,315
Uome\tlc . 97, 754 97,775 97, 846 97, 050 97, 063 97,075 95, 985 96, 060 96, 183 96, 249 95,092
vi I]; oreign 1, 804 1, 800 1,899 1, 847 1,843 1,843 1,836 1,832 1,831 1,825 1,823
lelds:
Domestic corporate (Moody’s) .__._._._. percent_ . 3.16 3.17 3.12 3.08 3.13 3.20 3.24 3.18 3.19 3.16 3.17
By ratings:
2,94 2.94 2.88 2.84 2.89 2.96 3.01 2.98 2.03 2.66 2.93 2.94
:2. 99 2.99 2.92 2 88 2.93 3.02 3.06 3.05 3.01 3.03 3. 06 3.03
3.21 3.23 3.17 3.15 3.18 3.26 3.31 3.32 3.25 3.24 3.20 3.20
3.49 3.53 3.50 3.46 3.50 3.56 3.61 3.59 3.53 3.51 3.49 3.50
By groups; a 2,96
ndustrial . o-... 2.97 2.92 2.89 2.93 2.97 3.00 3.00 2,97 2.99 2.9 2.98
IP;u!;llc gtlhty-. g gg g ég g ;’3 g 09 3.14 3.21 3.4 3.23 3.19 3.21 3. 1‘3 3.20
ailroad._.______ 5 . 1 . 27 . 3 . . 3.3 d
Dr}gmestic inicipal 3 3.31 3.42 3.50 3.48 3.38 3.36 3.31 3.32
ond Buyer (20 bonds) .. __..._..___.__.__. 2.21 2.06 2.00 2.05 2.04 2.07 2.11 2.08 2.07 2.05
Standard and Poor’s Corp, (15 bonds).... 2.22 918 2,04 2.05 2.08 2.07 2,10 2.10 204 2.07 Y % 210
U. 8. Treasury bonds, taxable_ .. ... ... - 2.65 2.63 2.57 2. 56 2.61 2.66 2.7 2.74 2.71 2.70 2.57 2 61

r Revised. 1 Less than $500,000. 2 Beginning April 1, 1952, series based on taxable bonds due or callable in 12 years ver; pri
1Revisions for Januar y-Mdrch 1951 will be shown later. : able In 12 years and over; prior thereto, 15 years and over.

alll ?%a}iesb ang value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of
sted bonds. "
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S-20 SURVEY OF CURRENT BUSINESS August 1952

Unless otherwise stated, statistics through 1951 1952

1950 and descriptive notes are shown in the g R -
1951 Statistical Supplement to the Survey | June July | August e%t;m October N%\g;m D%C;m January | T :E;u March | April May June
FINANCE—Continued
SECURITY MARKETS=Continued
Stocks
Cash dividend payments publicly reported:t
Total dividend payments..........__. mil. of dol._| 1,134.4 534.7 214.9 1 1,148.4 533.9 243.3 | 1,819.6 505. 7 181.4  1,202.1 533.5 233.5 | 1,176.4
Finance____.__.__._ d 79.4 125.3 40.6 81.1 104.5 53.4 212.6 107. 4 42.3 75.9 93.0 44.8 79.8
Manufacturing .. 731.0 206. 7 102. 4 761.2 213.4 113.7 1,134.4 169. 6 64.4 813.5 195.2 117.7 754.0
Mining...__.. 88.7 6.1 2.5 92.2 7.3 1.7 152.1 4.7 2.3 97.6 8.2 3.4 7.6
PubHc utilities:
Communieations. - ...._.........._._.. 40.2 78.2 .7 40.0 82.3 7 4.7 83.4 7 25.5 89.8 .8 42,4
Heat, light, and power. 69.8 53.7 47.3 66.0 56.2 49. 4 80.9 53.2 46.3 74.2 57.6 48.6 76.2
Railroad .- ... 50.7 11.0 7.8 35.9 13.0 10.9 69.6 17.8 7.1 51.6 24,1 3.3 55.8
rade_ . ... 48.0 39.5 7.8 50. 4 42.0 8.2 80.9 56.8 15.0 39.8 53.9 10.4 45.6
Miscellaneous.._.. ._ do____ 26.6 14.2 5.8 21.6 15.2 5.3 47.4 12.8 3.3 24.0 1.7 4.5 25.0
Dividend rates, prices, yields, and earnings, 200
common stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars._ 4,15 4.18 4.11 4.12 4.09 3.92 3.88 3.92 3.92 3.92 3.04 3.95 3.96
Industrial (125 stoeks) ___.__.___._._._.... d 4.53 4.55 4.45 4.47 4.43 4.19 4.13 4.18 4.18 4,19 4.21 4,22 4,22
Public utiiiy (24 stocks).- 1.87 1.87 1.88 1.90 1.90 1.90 1.90 1.90 1.89 1.91 1.9 1.91 1.91
Railroad (25 stocks).__ 2,58 2. 58 2. 58 2.55 2.55 2.58 2.55 2. 55 2.64 2.65 2. 65 2.67 2.69
Bank (15 stocks)____ 2.63 2.63 2.63 2.63 2.63 2.63 2.64 2. 64 2.64 2. 60 2.60 2. 63 2.64
Insurance (10 8t0Cks) . ___.__cooooeo_.o 2.73 2.73 2.73 2.73 2.73 2.73 2.84 2.84 2.84 2.84 2.84 2.84 2.88
Price per share, end of month (200 stocks)..do._.. 63. 40 67.45 70.10 69.73 67.97 67.80 69. 94 70. 90 68.39 71,35 68, 20 69,96 72.61
Industrial (125 stoeks)..._._._.___...____ do.._. 66.75 71.28 74.46 74.09 72.07 71.48 74.24 75.09 72.00 75. 63 71.73 73.59 77.01
Public utility (24 stocks). _ do._.. 31.70 32.67 33.13 32.87 32.94 33.26 33.85 34. 42 34.41 34.73 33.97 34.57 34,65
Railroad (25'stocks) .. oo do.... 36.68 39.93 40.76 41.57 39.79 39.97 40.00 42.26 41, 59 45.28 43.80 45,49 47,68
Yield (200 stoeks) oo percent.__ 6.55 6.20 5. 86 5.91 6.02 5.78 5.55 5.53 5.73 5.49 577 5.65 5.45
Tndustrial (125 stocks)__ do.__. 6.79 6.38 5.98 6.03 6.15 5.86 5. 56 5. 57 5.81 5. 54 5.87 5.73 5. 48
Public utility (24 stecks). do.__. 5.90 5.72 5.67 5.78 5.77 5.71 5. 61 5.52 5.49 5.50 5. 62 5.53 5. 51
Railroad (25 stocks)__ do.._. 7.03 6.46 6.33 6.13 6.41 8.45 6. 3% 6.03 6.35 5.85 6.05 5.87 5.64
Bank (15 stocks) ... do___. 4.86 4.79 4.67 4.70 4.77 4.64 4.45 4.4 4.50 4,41 4.58 4,57 4. 56
Insurance (10 stoeks) ... do_._. 3.48 3.35 3.20 3.28 3.44 3.47 3.47 3.38 3.41 3.37 3.41 3.30 3.18
Earnings per share (at annual rate), quarterly:
Industrial (125stoeks)__________________ dollars__
Public utility (24 stocks)_ --do____
Railroad (25 stocks) ..o ooooooaenan do....
Dividend yields, preferred stocks, 11 high-grade
" (Standard and Poor’s Corp.)......_._. percent..
ces:
Dow-Jones & Co., Ine. (65 stocks)__dol. per share_.
Industrial (30 stocks) ~.do.__.
Public utlity (15 stocks).
Railroad (20-stoeks). .. ...
Standard and Poor’s Corporation:
Industrial, public utility, and railroad:§
Combined index (480 stocks)_._1935-39=100__ 171.7 172.8 181. 5 187.3 185.0 177.7 182. 5 187.1 183.2 185.2 183.6 183.7 187.6
Industrial, total (420 stocks).. d 186.9 188.1 108.3 205. 2 202.3 193.3 199.1 204.3 199.1 201. 4 199. 4 199.2 203.9
Capital goods (129 stocks)__._ 179.2 179.9 190.7 197.1 193.3 182.8 189, 4 192.4 184.7 184.4 180.7 181.7 186.9
Consumers’ goods (195 stocks)_ 163.1 163.7 168.0 172.9 171.4 164.6 167.6 169, 2 166. 0 167.2 166.3 166. 1 168.8
Public utility (40 stocks).._.__. 110.2 111. 5 114. 4 115.8 115. 2 114.7 115.5 117.0 117.5 117.7 116.7 117.1 116.2
Railroad (20 stocks). _.__.___ 141.6 139.4 147.1 152.8 154.7 144.2 150.5 155. 4 155.0 161.3 164. 6 166.9 173.7
Banks, N. Y. C. (16 stocks) ..___.__ 105.4 104.2 105.8 108. 0 106. 4 109.0 110. 2 115.4 114.5 113.3 110.9 111.1 111.6
Fire and marine insurance (17 stocks) 186.2 188.4 196.7 199.0 191.0 186.3 192.0 197.6 196.9 199.6 198. 4 203.7 211.7
Bales (Securities and Exchange Commissi
Total on all registered exchanges:
Market value -.mil. of dol._ 1,337 1,354 1,626 1,707 2,045 1,413 1, 501 1,922 1, 598 1,451 1,647 1,262 1,283
Shares sold. ___._..__.....__ __thousands_.| 52,456 53,154 9, 483 66, 385 85, 204 65,122 | 63,170 71,188 62, 651 63, 006 66, 676 59, 431 56, 850
On New York Stock Exchange:
Market valoe. _._..oooooooain mil, of dol._ 1,143 1,171 1,393 1,445 1,714 1,196 1,279 1,618 1,351 1,219 1,373 1,077 1,908
Shares sold . oo coeeceonoaaas thousands.. 40, 667 42,438 44, 583 48, 204 60, 208 47,449 44, 886 49, 431 42, 296 43, 464 41,601 43,060 42,325
Exclusive of odd lot and stopped sales
(N, Y. Times) . .o cuoeoccomeon thousands..| 27,402 27,989 33, 642 36, 395 42, 531 25,677 30,083 37,141 27,195 29, 513 28,963 23, 586 25, 516
8hares listed, New York Stock Exchange:
Market value, all listed shares. _..... mil. of dol_. 97,920 | 104,610 | 108,307 108, 911 106,439 | 106,309 | 109,484 { 111,580 | 108,471 113,099 | 107,848 110, 690 114, 489
Number of shares listed - _ . . ccocoen-- millions.. 2,528 2, 557 2, 568 2, 581 2, 592 2,604 2, 616 2,627 2, 634 2, 644 2,661 2, 691 2, 706

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total.____ mil. of dol_. 5,204 | il)iecaioaee
Merchandise, adjusted. .__..._.__ d 3 ;1 20 DU FS DU,
Income on investments abroad L3220 DU S ORI
Other services. .- . ool o4 S SN FUUUIUUY S

Imports of goods and services, total.._.__.___ do..._ 3,909
Merchandise, adjusted__.___.____._._____..__ do.... 2,965
Income on foreign investments in U, 8_..__ do._.. 94
Other services..._.... 850

Balance on goods and services_ ... _._._..___ do-.._. +1, 385

Unilateral transfers (net), total_________.._._do..._ —917
Private —95
Government —822

U. 8. long- and short-term capital (net), total..do_.__ 1,2 R P [
Private d —233

Government .. .o do.... —133
Foreign long- and short-term capital (net)....do.._. 183 e el
Increase (—) or decrease (4+) in U. 8. gold stock
mil. of dol... [ 52 IR [ =292 e (2] [, fag i1 N ERRI, SN
Errors and omissions. . ... oo ooccnaaccoaos do.... +244 1o feaioion +173 e 84 b . 4270 | iecieai L .

r Revised. » Preliminary.
tRevisions for dividend payments for January-March 1951 will be shown later.
§Number of stocks represents nurber currently used; the change in the number does not affect the continuity of the series.
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1952
Unless otherwise stated, statisti}‘cs throug}z‘h 1951
1950 and descriptive notes are shown in the R . R R i
1951 Statistical Supplement to the Survey | June July | August Seggm October Nobx;(im D(;)ceerm January thr);u March | April May June

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE
Indexes

Exports of U. 8. merchandise:

Quantity. ~-1936-38=100__ 250 232 250 249 232 279 281 246 261 278 261

Value. e do____ 525 484 517 501 469 565 586 508 540 576 542

Unitvalue. .. o oo do_.__ 210 209 207 202 202 203 208 206 207 207 208
Imports for consumption:

Quantity....._ do-.._ 140 137 139 118 141 135 131 149 147 157 154

Value do.... 446 433 435 364 425 403 390 446 439 474 456

Unit value. _do___. 319 316 313 307 301 208 299 300 298 302 r 296

Agricultural products, quantity:
Exports, domestic, total:

Unadjusted.. ..o ______._ 1924-29=100__ 92 74 90 106 117 136 148 129 125 121 95 104 | ...
Adjusted - -do.__. 17 101 99 86 81 103 116 123 151 143 120 129 | ..L
Total, excluding cotton:
Unadjusted .. -do____ 150 126 156 157 149 158 157 157 164 178 139
Adjusted.__. 177 157 151 125 113 138 141 163 207 213 169
Imports for consumption:
I%)n':.djustedA = P 99 103 107 91 102 102 93 121 120 122 118 104 oL
Adjusted. .. 109 114 116 95 103 108 92 116 118 110 112 106 | o ...
Shipping Weight
Water-borne trade:
Exports, incl. reexportsy...___thous. of long tons_. 9, 526 8, 865 11,171 10,931 10, 605 9,400 8,309 8,473 7,346 8,207 [-coomcoe e ce i e
General iMpPOrts. .- oo eoicicee do._.. 8,193 8,033 7,642 6,673 7,873 6,899 6,322 7,705 r 6,804 7,838 | oo Yo e
Value
Exports, including reexports, totaly..___ mil. ofdol__ 1,204 1, 190 1, 269 1,232 1, 152 1,386 1,438 1,250 1,329 1,416
By geographic regions:
Africa___ thous. of dol_. 48, 590 56, 394 58,191 58,477 34,204 46, 365 51,379 48, 346 55, 557 71,130
Asiaand Oceania. ... ___ d 200, 481 205, 651 182,450 | 271,447 | 204,556 § 222,488 | 257,202 | 238,429
Europe_ .. __ - y 306, 987 329,003 | 346,768 | 377,370 | 439,507 385,849 | 338,971 370,718
Northern North America______.____...__ , 8 202,829 | 200,263 | 214,669 | 208,048 | 180,640 | 192,265 | 203,655 | 227,488

146,970 [ 136,478 | 131,348 | 155,955 | 155024 | 136,049 | 149,414 | 157,459

Southern North America.
198,322 | 177,214 | 133,848 | 187,113 | 205,633 | 152,702 | 188,427 | 201,456

South America -
Total exports by leading countries:

Africa:

Eéypt _____ 7,313 6, 804 8, 639 10, 624 7,534 5,609 4,033 7,718 5,757 7,889 10,320 ) 5,008 |.._...___.

Union of South Africa 21, 821 23,893 25, 530 25,482 13,859 18,872 21, 503 22,166 17,416 29,043 20,825 | 19,529 |.._...._...
Asia and Oceania:

Australia, including New Guinea___._._.do____| 12,874 | 16,763 | 14,983 [ 13,036 | 14,304 | 24,673 | 26,026 § 18,558 | 17,246 | 20,054 | 17,331 | 14,236 |.__...___.

British Malaya_ . oo do.__- 4,447 5,489 6,003 4, 887 3,648 5,139 5,047 3,884 4,002 3,792 3,215

China®.___ do..- 0 0 0 0 0 U] 0 0 0 0 0

India and Pakistan._ .o . do..--} 80,460 33,751 42,076 36, 870 41,422 78,027 82, 359 69, 665 77,879 66, 884 47,323

Japan. _ - _do_.__ 45,076 36, 753 34,237 39, 456 40, 845 58,122 55,307 44, 582 51, 942 50, 356 63, 485

Indonesia. .. do.._.| 14,628 14, 692 15,341 16, 225 7,177 12,421 12,403 10,343 11, 786 12,449 9,971

Republic of the Philippines_ ... do....| 34,3823 31,273 35,335 35,820 27,044 32,579 41,028 23,050 25, 558 25, 262 21,225 | 21,404 |_._____.__
E e:

lgx%gloo e-do____} 39,535 36, 392 32,284 32,295 33,193 40, 812 48,152 41,079 29, 308 42, 688 33, 695

Germany. ... do.___ 41,786 33, 688 41,279 49, 223 44,727 47,482 55, 299 63,151 47,137 40,741 22,132

Ttaly. - do_...| 38689 20, 505 24,253 20, 711 24, 825 34,723 44,119 41, 611 40,372 46, 995 37,381

Union of Soviet Socialist Republics_._._._ do___. 13 7 2 1 1 5 5 2 2 2

United Kingdom_______ . do__..| 68,213 71, 556 77,999 97,170 99, 809 96,012 | 103, 044 78,393 75, 810 87,006 56,396

North and South America:
Canada, incl. Newfoundland and Labrador
do_...| 236,888 202, 466 202,826 | 200,197 %14, 623 208, 047 180, 639 192, 265 203, 655 227, 469 242,081 264, 697
Latin-American Republics, total____.__._ do_._.| 310,276 | 307,194 | 330,140 | 208,047 | 252,946 | 327,314 | 342,626 | 273,882 | 321,392 | 343,281 305,994 | 314,096
Argentina 24, 368 23, 960 25, 220 19, 723 13, 904 21, 558 18, 878 14,750 14,143 15,138 13,211 13,398
58,337 61, 060 69, 125 74,292 51,822 71,073 81, 924 57,904 75,339 74, 757 85, 543 57,825
16, 553 17,408 15,902 11, 625 7,647 12,641 19, 346 10, 460 11,928 15,125 11,083 12,218
21, 930 20, 089 19, 355 17,145 13,191 18,949 20, 256 15,722 20, 957 20, 843 18,349 21,231
42, 627 41,739 43,071 38, 829 39,912 48,993 44,168 39, 866 49, 409 48, 697 44,035 43,821
60, 379 59, 485 64, 391 59, 538 62, 805 62, 850 63, 340 55, 454 54, 526 65, 336 58, 987 65, 843
39, 531 35,247 39,025 32, 524 27,636 40,122 39,235 33,620 43,450 48,276 44, 977 44, 537

Exports of U. S. merchandise, totaly..._mil. of dol__ 1,280 1,179 1,260 1, 222 1,144 1,376 1,428 1,238 1,317 1,403 1,322 | r1,448
By economic classes:
Crude materials.._

148,461 | 128,063 | 152,392 | 207,569 | 272,498 | 299,469 | 336,328 | 255,350 | 228,045 | 188,112 | 157,558 | 157,579

Crude foodstuffs. ____________.___________ do___.| 135776 | 105050 | 118,190 | 106,297 98, 249 109,339 | 109,222 § 128,136 | 129,265 | 175,216 | 135,494 151,944
Manufactured foodstufisand beverages___.do____| 74,229 72, 807 78, 471 65, 570 61,709 73,422 69, 724 60, 406 74,126 63, 892 56, 354 68,033
Semimanufactures® _____________________ d 153,929 | 155,010 | 149,517 145,278 | 127,288 | 148,106 | 161,457 137,168 | 138,742 | 159,901 160, 574 | 153,893

Finished manufactures@ _ 767, 932 718,’ 524 761; 147 | 696,886 | 584,616 | 745,882 751; 288 | 656,815 746: 658 | 815,686 [ 811,788 | 916,528

By principal cemmodities:

Agricultural products, total__.__.__._____ do__..| 310,744 | 251,719 [ 276,085 | 307,685 | 349,603 | 415,986 | 460,201 | 377,024 | 377,502} 370,668 | 292,601 | 316,996 | _________
Cotton, unmanufactured._______._._____ do__.. 50, 660 32, 663 32,139 70,787 116, 856 165,771 213,167 148, 921 132,039 94, 236 73,752
Fruits, vegetables, and preparations____do._..| 16,417 13, 799 17, 099 16,738 21,332 [ 20,978 20, 540 20, 144 19,489 | 19,383 18, 261
Grains and preparations...._____..__.._ do.._.| 131,766 | 111,027 | 128,156 | 115,935 | 103,925 | 119,634 [ 115601 | 130,235 | 145609 | 181,897 | 142, 676
Packing-house produets..__...__....___. do___.| 23,552 24,130 19, 554 18,734 16,292 24,724 28, 683 27,048 26, 936 23,498 16, 303
Nonagricultural produets, total__________ do....{ 969,583 | 927,736 | 982,731 | 913,915 | 794,757 | 960,233 { 967,818 § 860,850 | 939,333 |1,032,138 1,029, 167
Alircraft, parts, and accessories§._______ do._.. 3, 650 2, 565 1,536 2,362 457 462 573 2 584 21,448 2722 21,002
Automobiles, parts, and accessories§™- .do_._.| 104,652 [ 103,048 | 103,270 [ 101,188 75,819 97,866 98, 917 77,987 | 100,542 | 109,743 | 104,293
Chemicals and related productsg®._._.. do_._. 93, 417 89, 623 93,811 85, 644 71, 246 90, 358 89, 030 76,163 78,617 80, 104 68,192
[870) 4] 1153 < (R do_._. 7,087 7,246 3, 608 2,964 6, 679 9, 963 10, 271 7,324 8, 685 11,107 13,308
Iron and steel-mill products.__._____._. do___.| 47,390 48, 588 48,614 54, 605 45,973 56,445 67, 534 62, 962 63, 080 78,910 72, 864
Machinery, total§o* ... ... do._..} 219,062 | 217,585 | 217,108 | 193,721 [ 172,038 | 214,246 | 237,795 § 213,300 | 240,606 | 262,504 | 238,841 { 261,991
Agricultural 13,320 14,015 15,301 10, 631 9, 384 9, 574 10, 557 10, 818 12,344 13,856 13,927 14, 543

Tractors, parts, and accessories§. 25,160 28, 742 22, 956 21,163 22, 204 24: 406 28,478 27,251 29, 840 34, 684 30, 698 34,118

Electrical§c 53,222 48,611 51, 545 46, 354 36, 481 47,227 48,799 41, 995 49, 358 52, 507 51, 282 54,155
Metal working. . 17,025 17,279 15, 346 15, 692 12, 059 17,391 18, 303 19,823 20,327 23,487 21,275 23,302
Other industrialg. . 96, 901 95,590 | 100, 053 &8, 970 82,231 | 103,356 | 118,844 § 103,650 | 116,642 | 125,971 111,734 | 125,500

Petroleum and products

60, 974 76, 389 85,145 83, 540 69, 763 73,278 74,137 65, 049 64, 207 71, 264 74,343 62, 596
Textiles and manufactur

77,546 61, 305 62, 891 62, 354 49, 742 69, 927 72,721 56, 162 59, 888 69, 462 57, 290 53, 700

.. Revised. t Less than $500. 2 Data beginning January 1952 exclude additional items classified as “special category.” See note “§”.  {Total exports and various component items
include shipments under the Mutual Security Program (formerly the Mutual Defense Assistance Program) as follows (mil. of dol): June 1951-May 1952, respectively—115.1; 85.0; 115.3;
81.2; 58.8; 84.1; 59.6; 65.0; 78.7; 94.2; 153.7; 230.6. Beginning July 1950, certain items classed as “special category” exports, although included in total exports, are excluded from water-borne
trade and from area and country data. © Inclnding Manchuria beginning January 1952,

Q Data for semimanufactures reported as “special category, type 1’ are included with finished manufactures.

§ Excludes ‘‘special category” exports not shown separately for security reasons.

& Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule,
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\
Urﬂ;‘;ﬂs otherwise stated, statistics through | 1951 1952
50 and descriptive notes are shown in the [ { N
1951 Statistical Supplement to the Survey June July ] August Seg:‘m‘ i October N:poerm- ])(]\;::rm- January Fea'r;;u- March April May June
i

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value=—Continued

929,967 | 894,449 | 880,376 | 721,206 | 833,568 | 818,464 | 800,424 | 921,625 | 892,267 | 062,528 | 031.800 | 834,771

55,326 39, 758 40, 225 26,035 40,409 37, 660 34,967 08, 441 68, 605 75, 854 56, 085 43,370
‘Asia and Oceania. __do.___| 2357281 226,054 | 220,332 1 158,167 | 143,779 | 146,507 | 151,797 | 172,061 | 183,051 | 205,720 | 203,052 | 168,924
FUrope. - oo _.do____ 179,867 | 176,482 ¢ 161,084 § 146,416 | 147,819 | 157,343 | 152,982 1 175945 | 153,836 ; 169,630 | 174,429 | 149,273
Northern North America_ 191,809 | 189,588 | 192,507 | 171,896 | 218,308 | 199,684 | 190,050 § 187,047 | 177,067 | 195588 | 1s0.642 | 195 517
Southern North America. 95,510 | 100,520 | 84,507 75,048 | 90,174 88, 491 93,180 | 127,586 | 131,814 | 138,086 | 135787 | 120,204

General imports, total_ .
By geographic regions:

South America. . cocooocveoeecoammcees do-._.| 171,637 { 161,137 | 172,721 | 142,743 | 193,079 | 188,680 | 177,449} 189,645 | 177,895 1 177.651 | 172,804 | 148,392
By leading countries:

Africa:
) 0074 o) AN do.._. 5,161 268 789 275 660 812 1,063 16,453 18,007 13,397 2,073 2,367
Umon of South Africa. .. cccccomoaoo ol do-___| 14,390 8, 561 7,851 5,472 9, 699 11,002 6,470 11,844 10, 066 12,832 {994 7.809 (T

Asia and Oceania: b b e e T
Australia, including New Guinea_____.do.._.| 49,933 22, 859 39, 265 7,105 14,919 9, 616 22, 486 8, 518 16, 605 12,293 21,916 15, 676
British Malaya. oo do_...; 36,315 52,373 39,001 32,228 27,878 26, 47 16, 007 38, 536 39, 366 65,314 42,297 27,839
China®...__. - do_.__ 2,062 2, 242 1,634 1,241 1,136 2,719 4,725 4,902 5,068 4,911 3.699 2,336
India and Pakistan do-.._| 36,320 32,401 24, 394 17, 487 19,989 19, 062 19,317 22,437 27,960 22, 905 27,492 25,352
Japan. __..__.__._ _.do__..| 16,557 15,013 18, 246 12,297 14,369 15,894 15,021 17,772 14, 520 18, 593 14,935 16, 064
Indonesia____ . o -cooe e _do.__.| 17,238 24,911 20, 665 19, 689 19, 389 17,297 20,075 20,704 23, 281 21,921 28, 098] 23, 445

E Repubhc of the Philippines do.._.| 25,501 23,374 22,302 19, 201 17, 381 15,882 15, 858 14,785 17,213 21,284 16, 624 22,348 |
urope:
FIAT0C - e e do.._.| 21,375 21, 239 24, 812 186, 332 15,455 13,635 15,172 20, 364 14,737 13, 940 14,010 11,202
Germany. .. _do____.| 24,668 25,375 21,183 18, 452 20, 321 17, 003 14, 809 17, 509 15,999 16,432 14, 678 15,936 {00000
Ttaly “ldo-__.| 12,475 9,763 10, 698 9, 502 8, 909 12, 364 12,953 11,321 13,019 12, 593 12,371 10,670 | 00T
Umon of Soviet Socialist Republies. .. _do.._. 2, 790 2,014 3,250 1,141 3,311 3,088 2,251 1,150 506 3,166 2,220 805 [T
United Kingdom. . oo_coommcomooo do....| 38701 44,311 39,499 33,228 33,436 40, 818 35, 445 39,013 31,127 39,917 47,267 43,422 | 1T

North and South America:
Canada, incl, Newfoundland and Labrador
thous. of dol_.| 191,748 189, 287 192,194 171, 259 217,924 199, 668 190,045 187,046 177,063 195, 490 189, 532

Latin-American Republics, total_______ do.__.| 251,109 248,398 244, 522 208, 149 264, 926 260, 158 249, 594 293, 254 287,913 292,735 | r 289, 554
Argentina. do....| 16,805} 11,970 [ 10,486 8,221 6, 643 6,843 7,912 8,204 7,309 9,884 10,907
Brazil. do__._ 65, 068 54, 670 65, 706 62, 976 83, 440 89, 607 85,000 69, 428 80, 426 74, 507 66, 863
Chile_.__ do.___ 15, 557 10,815 18, 247 13, 863 18,437 18,197 11, 633 22, 246 13, 502 20,317 15,124
Colombia__ e do.___ 26, 804 37,203 33, 563 22, 851 34,307 34,611 36, 596 42, 011 33,952 28,329 28,071
Cuba.___ do..._ 34,073 39,117 40, 381 34, 512 35, 509 31,421 13,325 30, 577 32,480 41,927 47,531
Mexico____ do..__ 23, 951 26, 070 18, 885 20, 554 26, 426 27,152 32,849 41,169 36,177 39, 635 37,497
Venezuela_ oo do.__.| 27,294 26, 733 25, 827 22, 208 30,119 25, 822 27,014 33,027 29, 889 30, 856 34,788 32,93
Imports for consumption, total.....__.._.___. do.__.| 914,641 886 975 893, 004 746 018 872,459 826, 931 800, 271 914,896 | 901,031 971, 630 935, 067 843,220 | T .
By economic classes:
Crude materials. .o oo oo ____ do__..| 299,779 | 203,043 | 289,229 | 237,610 | 256,985 | 213,015 | 216,336 | 269,233 | 269,834 | 300,122 | 203,286 { 231,668
Crude foodstuffs . _ - oo do._..| 147,563 136, 449 144,008 122,010 166, 932 184, 843 187, 540 193,779 207,047 193,305 172,612 135,926 | .
Manufactured foodstufis and beverages._.do. .| 92, 570 92, 926 88,418 76, 220 93, 424 80, 727 58, 588 79, 333 75, 511 92,714 91,061 | 105,828 | " -
Semimanufactures. .. oo _ do._. 216,715 198, 969 204, 965 169, 268 192, 616 183, 276 183, 515 205,092 186, 323 216,172 205, 532 203,408 | . _

158,015 | 165,588 | 166,383 { 140,909 | 162,502 | 165070 | 154,292 | 167,459 [ 162,316 | 169,317 | 172,527 | 166,299

428,166 | 405,553 | 413,048 | 333,763 | 389,202 | 378,805 | 360,365 § 437,200 | 439,207 | 434,935 | 408,335 | 353,198
90, 657 86, 897 87,990 80,719 | 117,074 | 127,025 | 138,847 } 134,047 { 153,943 | 138,108 | 115,485 76,128
13,399 15,187 14, 540 14, 220 9,757 5,828 5,154 5,493 4,027 4,238 6, 223 4,496

Finished manufactures.
By principal commodities:
Agricultural produets, total.
Coffee.__._ -
Hides and skins
Rubber, crude, including guayule__

Qilk, unmanufactured._ ~ 1, 287 1,035 1,625 2,003 2, 549 2,059 1,730 3,865 2,728 2, 504 1,816 2,398
(1T S, 32, 399 38, 655 38,043 30, 063 30, 207 24, 379 7, 566 25, 987 29, 304 43,382 41,832 50, 803
Wool and mohair, unmanufactured._..do__._| 70,964 48, 000 57, 856 34,142 42,152 30, 583 35,215 37, 906 33,648 33, 850 37,711 31,579
Nonagricultural produets, total . _______._do._._ 486,475 | 481,422 | 479,956 | 412,255 | 483,258 | 448,126 | 439,906 | 477,507 | 461,823 | 536,606 | 526,732 | 490,022
Furs and manufactures. .. .—_..__.___.do____ 8,913 7,503 8, 061 5,406 7,515 5,860 9, 536 6,571 6.352 8,106 7,767 6, 500
Nonferrous ores, metals, and manufactures,
total o thous. of dol..| 71,740 [ 67,450 [ 78,193 | 57,607 | 70,349 59,782 65,168 1 65594 | 75677 1 132,573 | 120,000 | 116,138
Copper, incl. ore and manufactures_..do.. 24, 457 23,493 30,744 25, 671 23, 344 21,814 19,571 28, 638 22, 285 27,393 24, 906 21,763
Tin, including ore_. oo _eoo_cco._. doo_.| 12, 930 13, 090 10, 251 5, 860 14, 287 4,156 7,871 2, 552 5,516 22,370 31,076 22,384
Paper base stoCKS- - comomocam oot do._.. 44,995 42,181 35,297 31,101 56, 403 31,025 30,479 33, 447 31,727 29, 326 24, 649 25,569 | .
Newsprint._ _.do-___ 41, §61 42,994 47, 695 38,758 50,009 47,951 44,799 42, 230 43, 246 44, 960 45, 587 44,484
Petrolenm and products. ... ...----..do____| 52,783 48, 447 44, 664 43,122 51,081 48,415 48,103 60, 458 53,717 55, 321 59, 250 58, 290
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue . .. ... thousands..| 29,318 32,229 32, 551 31, 529 32,144 30, 290 30,973 32,221 30,896 33,363 | 33,961 |____......
Express and freight carried___________short tons.__ 17,173 15,543 17,909 17, 853 19, 106 17,783 19,121 18, 484 16, 269 19, 142 ] 19, 247 |-
Express and freight ton-miles lown . _thousands. . 10, 327 9,739 11,318 11,165 12,203 11,492 i 12, 444 11,9611 11,734 13,039 © 12,894 |_
Mail ton-miles flown do-_..- 4, 805 4,612 5,029 4,938 5,717 5,993 ; 7,966 5,871 5. 688 5. 681 5,655 I.
Passengers carried, revenue. _ _...do_.__ 1, 866 1,852 1, 960 1,895 1,895 1. 664 J 1,571 1,576 1,520 1.733 1,892 |. -
Passenger-miles lown, revenue. —o_do_...] 922,856 ; 914,367 | 956,974 | 934, 584 910,952 | 812,028 834,208 1 851,723 | 799,871 | 920,746 | v 995954 | .. ... | __...__..
Expreas Operations
Operatingrevenues. ..o cceoeueo - thous. of dol._{ 17,852 17,172 17,389 17,845 18,273 18,725 22, 746 20,143 20, 061 20, 090 19, 982
Operating income_ ... oo do-..- 418 a2 76 146 37 65 44 i o7 46 10
Local Transit Lines
Fares, average cash vate. .o _____.__._ cents. | 10.5231 1 10.5645 [ 10.6010 | 10.6642 | 10.6813 | 10.7032 { 10.8224 | 10.8808 | 11.05600 | 11.0852 | 11,1922 } 11.2579 | 11.3820
Passengers carried, revenue. __.__.___._____ millions..| 71,040 989 1,016 1,012 1,103 1,072 1,105 1,071 1,012 1,069 1,060 1,054 962
Operating revenues. . _..__._.._.._.._ thous. of dol..| 120,500 { 117,300 | 124,800 | 114,800 | 130,200 | 127,800 i 139,200 ] 128,500 | 123,900 | 126,500 | 129400 | 128.300 f__._.__ .
Class I Steam Railways
Freight carloadings (A. A. R.):
Total ears. .o cemee S 3,295 2,992 3,201 4, 142 3,478 3,155 3.522 2,828 2, 886 3, 624 2,912 3,677 2, 608
do._.. r 587 444 589 755 653 642 7i0 627 587 636 498 607 478
r 67 63 66 79 64 Bt 82 66 85 79 53 68 22
Forest produets_..______ r 195 168 194 227 189 175 248 165 172 218 175 201 179
Qrain and grain products. - 179 212 217 254 219 210 240 197 195 234 162 204 232
Livestock_._._______.____ - r 27 27 34 69 73 51 46 34 33 37 36 42 26
Ore._. r 366 356 361 422 312 202 118 70 76 105 211 403 96
Merchzmdwe, Tel. r 299 268 296 368 304 285 331 263 204 377 297 350 278
Miscellaneous —-do.._.| r1,574 1,454 1,533 1,967 1,664 1, 524 1,747 1, 405 1,463 1. 888 1. 480 1.803 1.298

r Revised. 4 Deficit. Olncluding Manchuria beginning January 1952.
& Data for September and December 1951 and March and May 1952 are for 5 weeks; other months, 4 weeks.
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August 1952 SURVEY OF CURRENT BUSINESS S-23
Uriless ot(i\‘eirwise stated, statisti}cs throu\iglh 1951 1952
950 an escriptive notes are shown in the
1951 Statistical Supplement to the Survey June July August chg$m~ October N(l))\gm- D %(;erm- January F gl;;w March April May June
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Railways—Continued
Freight carloadings (Federal Reserve indexes):
Total, unadjusted -1935-39=100_. 137 130 137 144 146 140 123 128 126 124 123 124 111
_do.__. 120 97 122 130 134 140 127 133 120 111 103 101 96
_do.... 212 209 206 209 202 218 216 214 203 198 163 178 68
_do__.. 158 143 155 153 152 149 128 139 140 141 142 131 144
_do.___ 125 156 151 148 154 166 135 146 137 128 115 116 1656
_do.._. 49 50 64 107 128 88 65 64 57 53 85 59 45
_do.__. 321 325 313 308 267 174 73 64 69 75 195 292 82
_do___. 47 44 47 48 48 47 43 44 47 48 47 45 44
~do.__. 148 143 145 154 157 149 134 138 140 142 139 138 122
_do____ 131 125 133 133 135 137 133 141 136 133 126 122 108
_do____ 120 97 122 130 134 140 127 133 120 11 103 101 96
) .do____ 217 215 215 211 206 218 206 203 192 196 166 179 69
Forest products__.__.._.._...... ~do____ 152 143 148 142 144 152 144 155 146 141 142 126 139
QGrain and grain produets.___.___ _do____ 123 130 140 132 154 159 143 146 140 139 130 132 161
LivestocK. .. o do____ 61 61 67 81 33 70 68 67 72 66 73 66 56
Ore. . do_._. 207 203 209 205 180 180 235 256 277 257 212 212 53
Merchandise, 1. ¢. 1 do___. 47 45 47 46 46 46 44 46 49 47 46 45 44
Miscellaneous. . ... ... __._...._. do__.. 144 142 144 143 144 144 142 151 149 149 141 137 119
Freight-car surplus and shortage, daily average:

Car surplus, total ... .. . _... number_.| 21,677 28, 062 4,422 3,640 2,593 3,375 7,855 11, 255 8, 185 9, 264 17,100 24,363 28,136
BoOXCarS. . oo ..-do__. 15, 463 13,109 1,412 164 86 203 1,456 3,396 1,012 2,161 4,108 11,153 14, 669
Gondolas and open hoppers _______ _do____ 133 11,928 0 4 19 4 208 1,859 2,084 1,516 3,339 2, 554 6,372

Car shortage, total _do... 9, 723 8,613 18, 154 14, 902 19,045 8, 586 3,889 3, 906 3,992 2,621 1,874 2, 296 2,933
Boxcars._._... _do__. 3,065 2,716 7,531 4,181 6,235 2, 459 1,201 1,430 1,747 845 365 704 1. 865
Gondolas and ¢ _..do._. 5, 641 4 873 9, 359 9, 231 10, 168 5,311 2,336 2,014 1, 550 993 857 959 717

Financial operations (unad]usted :

Operating revenues, total_._____... thous. of dol_ | 7 855,687 | 816,812 | 009,945 | 855920 | 965,552 | 003,864 { 902,605 § 867,034 | 844,066 | 875,471 | 847,478 | 870,315 | 814,338
Freight_ . .___...__. d r 710,659 | 674,008 | 758,759 | 716,304 | 816,182 | 743,206 | 689,298 § 712,906 | 704,301 | 729,286 | 702,145 | 720,138 | 663,869
Passenger..___. le, 641 80, 602 83, 830 74, 092 71,129 71,795 8%, 238 82,343 73,470 74,077 71, 906 75,9565 81,702

Operating expenses. . T 675,306 | 683,824 | 700,651 660 408 | 699,508 | 672,482 | 649,044 | 685,360 | 649,687 | 675,135 | 667,433 | 676,418 | 645,034

Tax accruals, joint facility and equipment rents

thous. of dol__| 7 114, 559 91, 053 128, 412 119, 797 144,144 136,373 118, 479 115, 598 119, 385 123, 697 107,732 110,927 100, 529

Net railway operating income____.____._._. do_...| 705822 41,935 80, 881 75,725 | 121,900 95,008 { 185,172 66, 067 75, 895 76, 639 72,313 82, 970 67,875

Netincomet .. ... .. __.. do._. 50,192 16, 366 55, 497 50, 255 97,840 68,058 | 150, 661 41,364 49, 244 50, 239 45,341 54,342 |..o__.._._

Financial operations, adjusted: §

Operating revenues, total.___._._.._.. mil. of dol.. 871.3 818.4 854.3 873.2 897.0 907.1 9254 ||
Freight ... ___.... 728.5 682.7 712.2 734.3 751.2 745.5 7
Passenger____ 77.9 73.9 74.8 74. 4 72.7 75.1

Railway expenses. _ 795.4 774.8 806. 5 793.9 818.2 818.0

Net railway operating income.__...________. do___. 75.9 43.6 47.8 79.3 78.8 89,1

Net ineome._ _ s do_._. 4.0 12.9 16.0 49.5 47.2 56.3

Operating results:

Freight carried 1 mile..___._.__ mil. of ton-miles_.| 56,643 53,284 60,017 58,131 61,838 56, 740

Revenue per ton-mile_.___._.__.__.__.... _cents . 1.323 1.333 1. 326 1.208 1.374 1.369

Passengers carried 1 mile, revenue._____ millions__ 3,093 3,190 3, 287 2,918 2,718 2,697

Waterway Traffic
Clearances, vessels in foreign trade:

Total U. 8. ports. . _......._. thous. of net tons.. 10, 060
Foreign.__._____ 5,725
United States 4,334

Panama Canal:
________________________ 2,632 2, 6599 2,774 2, 685 2,729 2,671 2,915 2,637 3,039 2,979 2. 948
In United States vessels. .. oeorcaeuannaaan do.... 1,170 1,280 1,179 1,210 1,289 907 1,205 1,004 1,035 1,188 1, 256
Travel
Hotels:

Average sale per occupied room___.______ dollars.._ 6.32 6.03 6. 68 6. 58 6.79 6.83 6.18 6.37 6.39 6.24 6.74 6.20 6.70

Rooms oceupied. .. ... percent of total.. r 80 75 79 83 85 77 65 77 79 77 79 78 79

Restaurant sales index..__same month 1929=100._. 252 219 243 246 244 243 218 242 240 225 251 266 260

Foreign travel:

U. 8. citizens, arrivals. _._..._..__.__.. number..| 58,967 74, 203 95,978 86, 849 65,5835 | 151,315 | 153,587 ) 150,857 | 161,682 | 165,249 | 161,610

1. 8. citizens, departuresd. ... ... do_... 82, 696 86, 087 75,493 51, 862 46, 549 44, 084 52, 188 54, 537 71,870 68, 599 72, 209

Emigrants_ o do__.. E2%'7 ¥ N SR SR SR SN RO AU NI R AP NO

Ymnmigrants. o o oo do__. 23, 605 17,943 18, 020 19, 001 25, 847 28, 347 26, 501 24, 862 19, 205 23, 897 20, 431

Passports issued. .. ..o oo do._..| 39,653 27,411 24, 670 17,398 19, 602 18,364 17,592 27,374 07 806 {-eooen e

National parks, visitors._ ._.._.__._.___ thousands. . 2,107 3, 547 3,474 1,681 842 353 216 267 336 383 626
Pullman Co.:
Revenue passenger-miles. .. .. _.________ millions. - 850 766 787 785 794 788 780 985 886 867 762
Passenger revenues.....co._..._..... thous. of dol_.| 10,363 9, 209 9,531 9, 567 9, 663 9,579 9, 531 12,072 10, 808 10, 655 9,343
COMMUNICATIONS
Telephone carriers:©

Operating revenues. . .._.._._...... thous. of dol..| 318,428 | 317,048 | 326,328 | 320,205 | 335579 | 334,449 | 341,381 | 339,151 | 332,063 | 345353 | 343,596
Station revenues. 186, 604 185,072 | - 187,231 188,477 194, 221 196, 380 199,422 | 198, 907 196, 952 202, 195 203, 861
Tolls, message. - - ... 109,396 | 110,185 | 116,208 | 108,331 | 117,636 | 113,990 | 117,526 | 115,814 | 110,319 | 118,143 | 114,762

Operating expenses, before t N 222,998 | 232,641 235,864 | 225,658 [ 238,005 | 235,785 | 242,793 § 240,030 | 231,014 | 238,954 | 234,873

Net operating income_.___.______ 40,418 35, 505 37,815 29, 429 38,970 39, 647 40, 855 39,077 39, 702 42, 437 43, 627

Phones in service, end of month. .. 39, 555 39,707 39, 889 40, 066 40, 279 40, 451 40,679 40,127 40, 314 40, 516 40, 662

Telegraph, cable, and radiotelegraph carriers:

ere-telegraph
Operating revenues. . .. —...--..-. thous. of do)..| 16,072 15,422 16, 360 15,725 17,173 16,120 17,423 16, 789 15,875 16, 801 7,233 10,384 | ___.__.__
Operating expenses, incl. depreciation..._do__..| 14,033 15,127 15,057 14,623 15,009 14, 679 15, 548 15,191 14, 328 14,923 10, 243 12,894 |
Net operating revenues. . - ... ___..._. do-_.. 1,173 4 569 456 371 1,395 720 1,317 717 716 1,016 43 698 43, 247

Ocean-cable:

Operating revenues. - «vowocvuocenooweaa o do___. 2,149 2,082 2,142 2,184 2,366 2,235 2,448 2,199 2,114 2,237 2,155 2,251
Operating expenses, incl. depreeiation.__.do.._. 1,693 1,768 1,712 1,674 1,665 1, 669 1,730 1,752 1,733 1,759 1,702 1,722
Net operating revenues. . _...oo........_ do._.. 241 106 224 315 509 378 517 236 192 274 251 270

Radiotelegraph:

Operating revenues. - . o__o_.__._._.___. do__.. 2,456 2,375 2,455 2,453 2, 569 2,532 2,726 2, 669 2, 510 2, 502 2,433 2,546 | __._
Operating expenses, incl. depreciation..._.do.... 1,982 1,974 1,984 1,946 2.022 2,036 2, 156 2,099 2,013 2,094 2,066 2,156

Net operating revenues. .. ..._........__ do.._. 347 283 365 400 441 383 495 443 372 388 252 271

r Revised. » Preliminary. 4 Deficit. 1 Data exclude arrivals via international land borders. iRevised data for May 1951, $51, 095, 000.

§Discontinued by the compiling agency after December 1951.
' Data exclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 pereent of total departures.

a O Data relate to continental United States.
ata.
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S-24 SURVEY OF CURRENT BUSINESS August 1952

1951 1952

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey June July August

Septem- October Novem- | Decem-

ber ber ber January

March April May June

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, produetion: §
Ammonia, synthetic anhydrous (commercial)
short tons_.| 132,158 | 146,592 | 146,664 | 147.508 | 155913 | 156,602 | 161,681 | 158,848 | 151,632 | 172,000 | 177,059 | 165,106 !
Calcium arsenate (commercial)...... thous. of 1b.. 6,79 4,092 900 1 [¢ 1 1 i ( 1 1 834 |
Calcium carbide (commereial)._____._ short tons_. 64, 514 65, 421 68,170 67, 255 71,011 69, 730 69, 095 72,178 67,788 67,974 60, 601 58,380
Carbon dioxide, liquid, gas, and solid®
thous, of 1b__| 130,473 140, 799 157, 590 127, 406 108,103 84,823 82, 105 88,124 91, 614 94, 614 { 7 107,512 127,408

Chlorine, gaS. ooco oo short tons__| 202,693 | 210,477 | 215,729 | 212,083 | 224,250 | 219,250 | 228,949 | 230,271 | 215570 | 220,472 | 7 221,169 | 213 827
Hydrochloric acid (1609, HCI) 57,072 57,111 56, 005 56, 881 59, 920 59, 639 58,222 60,191 57,966 58, 868 53,129 50, 559
Lead arsenate (acid and basic) 318 1 ! ") 818 1,162 3,104 3,970 3, 100 3, 040 1,526 558
Nitric acid (1009, HNO3)_._. N 115,398 | 124,402 | 123,996 | 124,304 132,286 | 133,790 | 135,516 § 140,976 | 128,978 | 144,696 } 137,924 | 128,065
Oxygen (high purity)_______ _.mil. of cu. ft. _ 1,748 1,799 - 1,824 1,829 1,967 1,938 1,934 2,019 2,008 2,156 r1,954 1,947
Phosphoric acid (50% BPOy ____._._ short tons._| 147,392 | 157,760 | 163,038 { 151,677 | 154,060 | 153,432 | 153,463 | 151,922 | 151,684 | 168,272 |7 172,135 | 173,401
Soda ash, ammonia-soda process (98-100%

NasCO8) oo short tons_.| 434,399 | 434,802 | 419,087 | 403.028 | 430,622 | 380,487 | 374,204 | 367,380 | 337,710 | 372,520 | 363,579 | 358,448 |_.._______
Sodium bichromate and chromate. ...do._._| 11,011 10, 388 10, 966 10, 660 11, 276 10, 550 10, 276 11,224 9,722 8, 590 6,428 6,745 | ...
Sodium hydroxide (1009, NaOH) .. ___._.__ do._._| 252,282} 266,713 | 262,683 | 259,727 | 275,224 | 269,387 | 272,799 | 263,320 | 247,734 | 271,996 | 258,521 250,564 | o....._.
Sodium silicate, soluble silicate glass (anhy-

ATOUS) - e oo short tons.__ 41,210 35,730 46, 978 42, 666 49, 485 48,116 43, 268 45,705 43, 599 46, 852 36, 794 38,565 | __._._._.
Sodium sulfate, @lauber’s salt and crude salt

eake e short tons. . 81,196 72,396 74,974 80, 037 81,120 75,057 69, 408 72,078 67,363 73,973 65, 646 67,031 {__..._._..
Sulfurie acid (100% H,S0y):

Production______.__._________________.__ do....|1, 066,421 [1,077,216 (1,074,257 |1,046,075 | 1,099,964 | 1,130,831 |1,179,263 | 1,165,356 | 1,131,289 | 1,174,836 |r1,115,602 11,109,076 |__.._____.

Price, wholesale, 66°, tanks, at works

ol, per short ton. . 20. 00 20. 00 20. 00 20. 00 19.90 20. 00 20.00 20. 00 20.00 20. 00 20. 00 20.00 20. 00

Organic chemicals: .
Acetic acid (synthetic and natural), production
thous. of 1b__ 39,458 40,778 43, 767 39, 309 37, 952 35, 262 34,874 37,711 30, 261 20,138 26, 380

Acetic anhydride, production. ... ....__.._. do....| 82,968 86,306 | 85593 86,343 | 86,070 71,798 67,032 59, 358 45, 887 42,711 27.591
A]cetg]sialigglilc acid (aspirin), production.._.do.... 1,007 799 1,134 945 1,056 1,046 952 1,185 1,073 1,178 1,247
Alcohol, ethyl:
Production___._.__._...__.. thous. of proof gal..| 35,767 35, 563 44, 509 40,945 47,336 40, 477 39,732 42 253 42,421 41,129 33,857
Stocks, total ... _____._._._._.______ do....| 99,6841 101,244 | 107,722 | 101,740 | 103,927 91, 184 89,377 04,742 94, 645 95, 360 95, 685

In industrial alcohol bonded warehouses
thous. of proof gal._. 74,411 77.190 73, 525 71,103 66, 465 61,803 59, 208 58, 960 58,971 54,937 53, 726
d 2?, 273 24,054 34,196 30, 636 37,462 29, 381 30,079 35,782 35, 673 40,423 41, 959

43,611 43, 655 42, 509 39, 924 43,362 45, 582 42,072 48,919 44,935 40, 922 34,108 5
1,178 2,258 3,033 3,595 3,016 3,161 2,417 1,992 1,788 1, 861 1,755 1,395 1, 447

23,322 23,348 22,757 21,421 23,723 24, 415 22,464 26,106 24, 060 21,914 18,368 16,472 17,868
23,740 22, 381 21,030 22,392 | 27,282 | 24,186 21,944 24,752 | 21,388 21, 491 20, 282 19, 986 18,018
Stoeks. ... 8,795 9,762 | 10,875 | 10,252 6,645 7,477 8,333 | 10,476 | 13,608 | 14,035 | 12,093 8, 550 8 055
Creosote oil, production 11,822 | 11,677 | 11,783 [ 11,186 | 12,051 | 12 301 11,203 § 10,635 | 11,559 | 13,546 | 14,401
Ethyl acetate (85%), production. ___.thous. of Ib._ 7,315 6,479 6,134 5,697 5,441 8,144 3,887 4,359 4,1 5,470 4,419
Qlycerin, refined (1009, basis):

High gravity and yellow distilled:

In denaturing plants
Used for denaturation t.
Withdrawn tax-paid_..__.._

Alcohol, denatured:
Production. _______.________ h
Consumption (withdrawals)

Production 6,314 3, 661 5.416 6, 061 5, 529 5,129 4,849 6,192 5,647 6, 745 6,770

Consumption. 7,173 6, 405 6, 976 6,072 6,718 5,677 5,087 5, 798 5, 521 5,617 6, 385

Stocks. _....... 18, 664 17,297 16, 165 15, 556 14,735 15, 623 15,284 16, 219 17, 447 18, 104 17,578 17,003 | ...
Chemically pure:

Production. __ 10, 575 6,970 10, 676 10, 540 11, 747 11,078 9, 681 11, 529 11,113 11, 704 12, 528 7,078 |

Consumption_ 7,003 6, 324 6, 947 6, 714 7,874 7,305 6,407 7,976 7,219 7,398 7,040 7,015 |._

Stocks. _____.. 27,787 24,914 24,883 25,943 26, 524 26, 884 25,483 26, 582 26, 685 28,107 29, 435 28,382

Methanol, production:
Natural (1009) - ccoomoaaaae thous. of gal .. 180 176 180 172 193 175 115 192 173 185 161
Synthetie (100%) do.._.| 14,759 | 14,845 | 15536 | 15431 | 15950 | 16,503 17,2241 14,226 | 13,756 | 13,951 | 13,498

Phthalic anhydride, production.____ thous, of Ib__ 19,678 21, 524 21, 241 18,883 21,773 19, 926 20, 694 18, 844 19, 462 21, 519 21,348

FERTILIZERS

Consumption (14 States)§- thous. of short fons_. 509 302 349 494 708 742 604 r1,152 1,348 1,827 1,819 1,164
Exports, total .. _______ short tons. | 217,760 | 307,411 297,010 235, 053 315,160 220, 305 209, 754 201, 552 214, 991 191, 261 204, 452 207,943

Nitrogenous materials. ___.do.__| 23,433 25, 762 13,139 16, 570 26, 483 27,772 27,632 20, 560 28,775 10, 802 15, 296 15,353 1.
Phosphate materials......__. --do___| 176,300 | 269,841 | 250,668 | 183,344 | 267,011 | 130,159 | 145,546 | 154,761 | 161,570 | 163,553 | 173,431 | 176,649 ;.
Potash materials. .. ___._ oo . do.__. 8,812 9,049 11, 585 14,197 8,854 6,772 5,433 9, 056 7,619 7,469 6,147 7,887 |
Imports, total ... ... do..__| 215,065 | 151,837 | 194,530 | 147,137 190,328 | 155,601 168,737 | 220,107 269, 647 | 257, 555 174,071 202, 037
Nitrogenous materials, total. ..do._. | 137.981 79, 692 128,011 89,105 121,424 105, 877 101, 457 152,137 165, 806 186, 622 96, 732 147, 263
Nitrate of soda_ .. ..._... - 74, 874 33, 065 58, 487 41, 768 53, 401 36, 395 41,780 54, 651 72,814 59, 960 18, 706 33,915 |.
Phosphate materials_._____. 14, 594 7,871 17,154 10, 798 1,426 9, 210 14,797 8, 588 17,751 21, 551 17,510 6: 832

Potash materials

47,929 52’, 158 37,152 37, 708 54,721 28: 131 44,934 50,133 69, 518 27,731 26: 981 12,488
Price, wholesale, nitrate of soda, crude, f.

port warehouses____..___._____ ol. per short ton.. 53. 50 53. 50 53.50 53. 50 53. 50 57.00 57.00 57.00 57.00 57. 00 57.00 57.00
Potash deliveries_______________________ short tons_.| 101,663 | 106,134 { 112,498 | 113,326 | 114,311 | 119,074 | 121,535 | 114,903 | 123,582 | 140,625 | 125600 | 157,711
Superphosphate (bulk): ’ '
Produetion ... e do_.._| 877,081 | 822,116 | 850,000 | 811,543 | 923,966 | 954,651 | 893,639 1 062,247 | 1,033,449 | 1,101,454 | 1,137,270 [1,082,644 |__._ ...
Stocks, end of month _______Z____TT Il Tl. do._..| 919,900 | 1,095,216 | 1,240,213 | 1,268,280 | 1,245,504 | 1,183,481 | 1,163,982 | 1,203,588 | 1,217,295 | 1,046,710 | 897,818 |1.008,815 | -._......

NAVAL STORES

Rosin (gum and wood):

Production, quarterly total_______ drums (520 1b.)_| 569,450 [__________|._________ 579,940 oo foo.. 507,600 §_ . ]ecoeoaoo 392, 400
Stocks, end of quarter.___..________________ do_..| 601,000 [.__.__..__|____...... 665,530 || . 748,700 N el 722, 580
Price, gum, wholesale, “W G’ grade (Sav.), bulk

X dol. per 100 1b__ 8.90 8.23 8.33 8.67 9.07 9.40 9.40 9.40 29.35 28.70

Turpentine (gum and wood):

Production, quarterly total.____.___ bbl. (50 gal.)..} 193,220 ... | ... 195, 260 167,540 || 127,940 |_
Stocks, end of quarter..____.._______._._.__ do...| 152,490 | .o oo 179, 300 197,630 | e 194, 450
Price, gum, wholesale (Savannah)__dol. per gal._ .78 .73 68 .75 .80 80 3.76 2.66

r Revised. 1 Not available for publieation. ? New York price. IRevised data for January-October 1950 are available upon request.
ORevised beginning January 1951 to exclude amounts produced and consumed in the same plants manufacturing soda ash.
tRevised series. Datashown prior to the November 1951 SURVEY represent alcohol withdrawn for denaturation.

§Figures exclude data for Virginia; effective January 1951, this State reports quarterly. Data for Virginia (thous. short tons): 1951—January-March, 296; A pril-Ji 5 o=
91; October-December, 111; 1952—January-Mareh, 322; April—’June, 331. ¥ & ( ) v +296; April-June, 286; July-September,
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August 1952 SURVEY OF CURRENT BUSINESS S-925

1951 1952

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the

1951 Statistical Supplement to the Survey June July August Septem- October Novem- | Decem-

ber ber ber March April May June

January

CHEMICALS AND ALLIED PRODUCTS—Continued

MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder.. .._.___..... thous. of 1b_.. 787 768 946 1,276 1, 610 1, 591 1,164 1,355 1,103 842 706 556 489
Sufllfigh explosives _.do..._| 60,687 56, 451 65, 264 62,425 68,033 62, 244 53, 297 55, 512 59, 669 57,659 61, 905 63,111 57, 251
ur:
Production _-Jongtons..| 421,116 | 458,025 | 448,842 | 462,701 | 459,805 | 418,655 | 435828 | 433,871 | 412,481 | 445014 | 454,960 | r 460,058 | 443,017
Stocks._ . do..-.[2,719, 821 (2,669,635 |2, 665,801 |2,754,120 |2, 782,423 |2, 805,902 |2,837,432 2,851,214 (2,883,571 |2, 850,666 |2, 808,368 |2,827,506 |2, 902, 335
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production. . ..o, thous. of Ib_.| 308,257 | 279,284 | 297,887 | 281,540 | 327,803 | 378,755 | 398,619 | 417,530 | 388,100 | 365,003 | 349,058 | r 321,680 | 305,335
Consumption, factory. ao-.do_.__| 101,144 72,754 103, 387 98,302 | 116,026 | 112,690 06,644 | 121,909 | 121,614 | 119,944 | 117,006 [ 114,807 115, 548
GStocks, endofmonth. . . __.______ do.._.| 273,326 | 277,120 | 270,761 | 258,887 | 261,850 | 269,893 | 303,436 | 327,037 | 829,625 | 325055 | 329,408 |7336,784 | 367,590
reases:
Production _do____ 52, 630 47,222 54, 642 46,862 49, 801 58,013 56, 659 58, 919 58,217 52,114 50,857 [ 49,982 49, 486
Consumption, factory. .- —.—-——_____ do.__| 40,841 | 28110| 46,782 | 41,551 | 44,277 | 42,855 | 42,180 | 45248 | 42,1731 40,075 | 37,913 [+ 36,701 | 31,969
. isltlocgs, end of month__.__________________ do__._| 101,780 | 113,378 | 113,712 | 110,682 { 103,919 | 102,574 | 100,465 | 103,801 | 105,938 | 100,536 | 105 411 | 111,895 | 115 580
sh oils:
Produetion.____ . ... do_.__ 19, 082 25,463 25, 240 18,789 16, 612 2,297 2,305 900 169 208 5,141 11, 060 12, 748
Consumption, factory_..________ _-do._._ 10, 194 8, 925 9,993 10, 918 11, 508 11, 477 9, 089 9, 840 8,578 9, 429 9, 451 9, 758 10,174
Stocks, end of monthet.. . __..- Jdo.._.| 79,494 75111 | 104,219 | 97,846 | 109,630 | 102,999 | 96,437 | 82,084 { 73,205 73,055 68,538 | 66,640 | 69 931
Vegetable oils, oilseeds, and byproducts:}
Vegetable oils, total:
Production, crude__..________._______ mil. of1b__ 371 330 396 440 616 604 552 584 522 483 430 382 343
Consumption, erude, factory_._._-.._____ do_... 342 277 358 377 487 484 478 529 509 482 487 T 442 410
Stocks, end of month:
Cruded® 1,028 1,026 1,005 1,021 1,100 1,202 1,251 1,279 1,287 1,275 1,202 r1,123 1,054
Refined 400 329 255 250 292 368 436 504 556 589 632 7 624 572
Exports. 97,151 83,367 83, 843 74,267 52,833 58, 618 68,101 39,913 58, 899 61, 395 49, 731 49,815
Imports, total 30, 308 27,157 28,433 19, 647 33,087 36, 491 35,813 39,332 24,878 24, 596 31,067 28, 638
Paintoils. .. 1,674 2,285 2,415 1,245 2,869 3, 989 442 1, 886 2, 050 2, 563 4,389 2,049
c All other vegetable oils.______._________ 28,634 | 24,872 | 26,010 | 18,402 | 30,218 | 32,502 35371 | 37,446 22,827 | 22,032 26,678 | 26,590
opra:
Consumption, factory. oo 26, 769 22,047 37,219 29, 539 37,297 35,774 28, 859 29, 807 30,476 26, 387 32,794 23,068
Stocks, end of month_ . _____ .. ____ d 20,732 26,334 25, 462 21,161 21, 643 21,063 21, 546 27,492 25, 202 20, 923 11, 952 11,267
Tmports. 21,716 | 29,661 | 35,147 | 31,078 | 46,183 | 31,787 | 41,011 | 34,681 | 36,287 | 25848 | 23,608 | 21,802
Coconut or copra oil:
Production:
Crude.__ 35,112 27,903 47,172 37,410 48,133 44,976 36,929 37,492 38,132 33,176 41, 626 29, 564 21, 486

Refined . do.._.| 23,224 17,645 28,028 24,983 28,270 26, 578 22,714 31,625 27,987 30, 494 31,011 32,465 27,765
Consumption, factory:

rude 39, 206 28,911 44,476 39, 645 45, 564 39,710 36, 159 47, 698 42,364 45, 222 48,037 48,315 43, 436
efined 24,108 15, 631 27,305 22,336 25,348 22,459 20, 254 27, 486 25,099 26, 727 28,085 28, 306 26,131
Stocks, end of month:
Cruded 94, 075 85,024 85,006 74,804 61, 932 84, 528 92,073 82,279 82,143 81,387 79, 869 67,285 56, 707
Refined 8,469 9,322 6, 809 7,207 6, 995 8,342 8, 839 9, 863 9,103 9,013 8, 961 8, 899 7, 596
Tmports 7,018 5,701 5,362 3,825 3,899 12, 645 9,718 7,173 1,767 3,731 7,921 7,622 | ...
Cottonseed:
Receiptsat mills__._.___.. 24 68 556 1,054 1, 587 1,006 598 322 163 55 22 14 14
Consumption (crush) d 96 72 199 541 838 776 653 688 545 433 306 218 153
Stocks at mills, end of month._ 70 66 422 | 935 1,705 1,935 1,881 1,515 1,180 802 518 315 176
Cottonseed cake and meal:
Production_ - short tons_.| 43,980 32, 880 92,222 | 250,122 | 387,447 [ 361,949 | 303,841 319, 884 253,208 | 201,182 | 146,191 101,133 69, 838
Stocks at mills, end of month_.____._____ do___. 89, 767 71,645 57,343 70, 841 72, 854 60, 316 55, 430 56, 737 56,176 47,336 46, 396 57,870 58, 946
Cottonseed oil, crude:
Production thous. of 1b_.|{ 34,127 24,271 60, 200 166,505 | 257,819 | 244,053 | 206,005 § 218,547 176, 041 143,727 | 106, 633 72,082 52, 822
Stocks, end of month_ . . _____ do-._. 22,329 20,121 29,133 90,010 | 152,672 | 184,843 186, 202 188, 644 174,795 1 162,209 | 129,093 | T 96, 917 58, 602
Cottonseed oil, refined:
Production_ _do__._ 35,473 24,446 40, 499 96,085 { 173,826 | 186,793 | 182,865 185,037 | 164,076 | 136,955 | 123,723 | r 100, 080 79, 578
Consumption, factory ... do-__. 64, 121 63, 465 97,735 100,550 | 125,071 122,100 | 118,578 135,226 | 117,870 107,399 | 106,108 | 109,369 113, 260
In oleomargarine. do.._. 19, 203 21,210 30, 583 32, 583 36, 816 35, 858 35, 335 44, 497 35, 623 28,019 28, 523 28, 784 28, 764
Stocks, end of month___.__.o-oocoo_____ do___.| 194,120 | 147,024 | 08,103 | 102,715 | 154,868 | 225,137 | 279,881 |1 336,814 | 1383,410 | 1413,803 | r1434, 758 | 1432, 620 | 1 401, 400
FlPrice, wholesale, drums (N.Y.)*.._dol. perlb__ .48 . 241 r,221 .218 .217 .218 .213 .203 .220 .190 .180 .180 .185
axseed:
glj?dq%tion (crop estimate) . _..__ thous, 0f bu__ |- e oo e e 233,802 |--cenmocae| e SRR PSSR SRR TN 428,328
il mills:
Consumption ... _______ do.... 3,700 3,149 2,943 2,810 3,022 2,854 2, 581 2, 298 2,243 2,196 1,897 2,083 2,172
Stocks, end of month_._____.._.__._____ do..... 5, 245 4,429 3,259 3,654 5,844 6,831 7,098 6,407 5, 547 4,430 3, 608 3,440 3,059
L Price, wholesale, No. 1 (Minn.)___dol. per bu.. 3.68 3.42 3.41 3.83 4.16 4. 40 4. 56 4. 54 4,23 4,16 3.93 3.96 4.00
inseed oil, raw:
Producti:m _.-thous. of Ib__ 74,079 63,396 60, 500 57,057 59, 964 54, 981 52,120 46, 857 44,020 45, 707 38, 953 41,647 44,015
Consumption, factory_ ... _o.o_.____. do___.} 59,406 44,027 52, 362 46, 650 50, 091 46,173 42, 363 40, 462 41,734 43, 661 44,651 | r 43 685 43, 956
Stocks at factory, end of month_ _...do_...| 623,400 | 633,674 | 634,748 | 635184 | 640,760 | 638,785 | 652,606 [ 652,657 | 659,688 | 659,383 | 646,580 | r 638,021 | 637,975
Price, wholesale (N. Y.) ..o dol. perlb_. .201 .169 .159 .181 .197 . 209 L212 .210 .195 186 176 .178 4,155
Soybeans:
Production (crop estimate) ___.__ thous. of bt | |eeeo s 2280,512 B oo oofecm oo oo e
Consumption, factory...__._____________ do____ 17,842 17,7569 18,797 14,721 21, 556 23,036 23,179 24,046 22, 457 21, 540 20, 129 19, 682 18, 617
Stocks, end of month.______________._____ do-.__] 33,367 22,706 9,715 4,274 58, 356 68,052 61,848 50, 901 49,430 42,708 32,307 28,493 30,838
Soybean oil:
Production:
Crude._ thous. of Ib__| 176,839 | 176,357 187,910 | 148,658 | 214,799 | 224,834 | 221,400 | 234,386 | 222,247 | 218,381 | 204,138 | 199,002 189, 977
Refined_. oo oo do____| 139,124 120, 792 154, 263 130, 391 143,782 136, 668 149, 822 179,073 1830, 626 183, 469 198, 641 | r 181, 249 177,198
Consumption, factory, refined__......_.__ do__..| 134,597 | 116,315 148,240 | 127,916 | 147,351 | 136,660 | 134,518 159,187 | 168,379 164,911 | 171,062 | 171,244 188, 112

Stocks, end of month:

107,383 | 116,683 | 107,993 90,907 | 121,135 | 164,529 | 197,346 | 230,950 | 240,510 | 245,027 | 224,072 | 197,473 | 185122
113,715 95, 343 85, 236 79,870 75, 261 73, 602 83, 920 97,092 | 103,120 { 109,459 | 130,234 | 126,720 | 111,280
.225 .199 . 206 .195 .191 .190 179 .165 . 155 . 150 .148 - 144 .174

r Revised. 1 Includes stocks owned by Commeodity Credit Corporation. 2 December 1 estimate. 3 July 1 estimate. 4 Minneapolis price; earlier data not comparable.
tRevisions for 1950 for production, consumption, and stocks will be shown later. . .

' Beginning with September 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis.

*New series. Compiled by the U. 8. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will be shown later.
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S-26 SURVEY OF CURRENT BUSINESS August 1952
Unless otherwise stated, statistil;:s throuih 1951 1952
1950 and descriptive notes are shown in the . . B . .
1951 StatisticalpSupplement to the Survey | June July | August Septe‘;m October Nog;m Debc:;n January Fgl:;u March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—~Continued
Vegetable oils, oilseeds, ete.—Continued
Oleomargarine:
Produetion. ... ____________.. thous, of Ib_. 70, 927 69, 436 86, 286 85,074 98,219 94, 979 96,240 § 128,145 | 114,051 96,762 | 101,136 | 160,709 | 104,040
Stocks (factory and warehouse) ... ____ do.___ 19, 629 17,451 17, 022 16, 461 19,218 17,704 18, 830 17,485 24, 951 21, 655 22,419 15,839 26, 837
Price, wholesale, vegetable, colored, delivered .
(eastern U. 8.)* —e----dol. perlb_. . 326 . 299 . 291 .290 . 290 . 290 . 289 . 289 . 259 . 259 . 253 .249 . 266
Shortenings and compounds:
Production ... ... ___._._._.. thous. of Ib__ 86, 770 80,203 | 126,290 | 109,636 | 136,469 | 131,721 116,509 § 128,313 | 131,040 | 128,912 | 127,375 | 138,692 | 142,749
Stocks,end ofmonth_______._____________ do....} 140,550 | 114,434 104, 682 97,018 94,231 93,110 | 101,441 94, 405 R 89,120 93, 408 83,228 81,922
PAINTS, VARNISH, AND LACQUER {
Factory shipments, total . ____._._._. thous. of Aol |em oo e e mm e e mm e e aeea §0,796 | 1 113,445 | 1106,386 | 1110,938 |1r124,670 | 1 126,775
Industrial sales_______________ - - 42, 031 41, 608 41,594 | 80,383 44,687
Trade sales 71,414 64, 778 69,344 | r 44,287 82,088
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes.___..___... thous. of Ib__ 2, 892 3,062 2, 699 2, 668 2,431 1,713 2,526 2,957 1,942 1,841 1,880
Molding and extrusion materials_____.____ d 6, 274 5, 766 5, 204 4,440 4, 564 3, 382 2,804 4,243 4,178 4,380 4,985
Nitrocellulose, sheets, rods, and tubes__ 749 508 645 398 615 508 467 521 508 479 527
Other cellulose plastics_ . ... ...__.. 887 801 1,153 1,050 919 796 507 734 792 784 683
Phenolic and other tar acid resins_._.____._. 37,112 33,671 32,477 33,054 41,142 35, 859 28, 970 31,652 28,731 28, 262 24,131
Polystyrene_ ... ..._.....___ 27,115 30,492 32,279 30, 372 29, 534 28, 620 26, 467 27,395 28, 518 25, 951 24,967
Urea and melamine resins__._ 17, 046 13, 823 16, 218 14, 561 16,179 14, 343 12, 96! 16, 005 14, 933 15,459 14,233
Vinylresing § .. oooommoo 39, 209 39, 531 30,111 39,154 41,898 40,596 | r 42,029 43,446 39,245 39,208 | * 35,955
Alkyd resins §-. 32,176 28,514 30, 347 26,168 27,394 26,048 24, 929 28,616 28,014 28,300 28,418
Rosin modifications. . 6,914 6,434 4,601 5, 643 6, 546 6, 883 6, 729 6, 592 7,855 7,502 7,396
Miscellaneous resins §______ 15, 661 12,523 15,030 185,447 16, 146 14, 920 15,169 15, 860 13,163 16, 586 17,122
ELECTRIC POWER AND GAS
ELECTRIC POWER }
Production (utility and industrial), total
mil. of kw,-hr__ 34, 966 35,435 37, 510 35,296 37,775 37,313 38, 459 39,710 36,768 38, 568 36,736 37,065 36,052
Electric utilities, total 29, 840 30, 392 32,326 30,275 32, 441 32,005 33,143 34,203 31, 536 33, 040 31, 515 31,824 31, 525
By fuels.___._.... 21, 819 22,111 24, 510 23,239 24, 893 24,017 24,011 24,302 22,075 22, 597 21, 553 22.132 22,366
By water power.__ 8,021 8, 7,816 7,036 7,548 8,079 9,132 , 901 9, 461 10, 443 9, 962 9, 692 9, 160
Privately and municipally owned utilities...___
mil, of kw.-hr__ 25,778 25,974 27,638 26,197 28, 224 27,934 28, 534 29,006 26,717 27, 647 26, 559 26, 910 26, 451
Other producers..._._..._._._______ 4,062 4,418 4,689 4,078 4,217 4,161 4,609 5,197 4,819 5,303 4,956 4,915 5,075
Industrial establishments, total 5,126 5,042 5,184 5,020 5,334 5,217 5,316 5, 507 5,232 5,529 5,221.] 5240 4,526
Byfuels.... ... 4,736 4,701 4,861 4,722 4,903 4,872 4,896 5,042 4,766 5,022 4,753 4,745 4,141
By water power .-.do____ 3 341 322 299 341 345 420 465 466 506 469 496 385
Sales to ultimate customers, total (Edison Electric 1 b
Instittite) ... ool mil. of kw.-hr__| 25,709 25, 663 26,725 26,777 27,114 27,481 28, 263 29, 217 28,708 28,453 27,766 27,178 |ocomcmmns
Commercial and industrial:
Small light and power. . oo, do._—. 4,683 4,875 5,012 5,030 4,813 4,861 4,976 5,124 5,048 4,045 4,792 4,767
Large light and power-. Jdo._.| 13,008 | 12,729 | 13,493 | 13,321 | 13,019 | 13779| 13,704 ] 13,797 | 13700 | 13,869 | 13,764 | 13 669
Railways and railroads. . . ~do.__. 441 422 427 413 446 475 527 523 488 504 458 444
Residential or domestic_ . _do-_- 5,812 5,779 5,810 6,065 6,186 6,712 7,447 8,170 7, 902 7,548 7,157 6,679
Rural (distinet rural rates). _do. 774 95! 1,030 980 720 577 521 503 496 544 59 639
Street and highway lighting_ . 216 223 245 269 302 325 347 348 318 208 268 249
Other public authorities_ ... . _do_ 637 637 669 659 686 713 699 717 722 710 698 691
Interdepartmental ) 47 47 0 40 42 39 43 35 35 35 30 40
Revenue from sales to ultimate customers (Edison
Electric Institute) .. _......_...... thous. of dol..| 456,164 | 457,799 | 469,300 | 476,635 | 477,724 | 488,495 | 501,349 | 522,258 | 514,575 | 504,334 | 404,080 | 486,460 |-ccceoccee
GAS &
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total _.____ thousands.__ 8,230 7,932 | ..
Residential (incl. house-heating). ——.do.___ , 667 7,376 |-
Industrial and commercial ______________do____ 557 551 |
Sales to consumers, total________ mil. of therms.. 594 1,156 |
Residential --do____ 315 785 |.
Industrial and commereial ... _.__.__ do_.-_ 269 353 | .-
Revenue from sales to consumers, total
thous. of dol_.| 132,496 |- - ___ ... 101, 899 165, 655
Residential (incl. house-heating)._ . _____do.._.| 95,332 71,134 121, 287
Industrial and commereial . ._..__._______ do._..| 36,057 29, 906 42, 851
Natural gas (quarterly):
Customers, end of quarter, total______ thousands. - 15, 697 R el 8192 o 17,178 § ... 17,553
Residential (incl. house-heating) . eeondoo__| 14,431 14,923 | 15,782 . 16,101
Industrial and commereial ——..do.__ 1,249 1,251 1,378 1. 1,434
Sales to consumers, total . _._.____ mil, of therms__| 10,484 8, 666 11,532 | 14,861
Residential (incl. house-heating). _____._ do_.__ 3,009 1,257 3,728 §. 6, 409
Industrial and commercial . ____.._______ do__._ 7,125 6, 988 7,413 8,037
Revenue from sales to consumers, total_.thous.of dol..| 382,063 269, 807 452, 637 648,863
Residential (incl. house-heating) .. ___.___do..__| 205,054 107, 811 255, 866 416,815 |-
Industrial and commereial________.__.___do____| 170,256 154, 061 188,563 |._.. 222, 670

* Revised.

*New series.

tRevised series.
which did not measure total shipments.

» Preliminary.

Data are estimated total factory shipments of finished paint, varnish, and lacquer.

Data prior to February 1951 will be shown later.
Figures supersede those shown in the SURVEY prior to the June 1952 issue,

I Comparable data for January-May 1951, respectively (thous. dol.): 128,102; 117,025, 132,257; 122,925; 128,081.
Compiled by U. 8. Department of Labor, Bureaw of Labor Statistics.

§See note “‘1” in the February 1952 SURVEY and earlier issues regarding changes in classification and coverage beginning with data for January 1951,
{Unpublished revisions for January-July 1950 for electric-power production will be shown later.
G'All sales data formerly expressed in cu. ft. are now published in therms by the compiling source; 1932-49 figures expressed in therms and minor revisions for customers and revenue for

1932-44 will be shown later.
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Revisions for the first 2 quarters of 1950 are shown in the corresponding note in the October 1951 SURVEY.



August 1952 SURVEY OF CURRENT BUSINESS S-27
Ulilgessg otgnsrwise stated, statistil:;s throu%lh 1951 1952
and descriptive notes are shown in the . ~ _
1951 Statistical Supplement to the Survey | June July | August Se%t;m October N(ﬁ;m D%’:F January F::);u- March | April May June
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production 8, 059 9, 009 8, 997 7,032 6, 841 6,142 6, 284 6, 967 6, 601 7,328 7,440 7,964 8,975
Tax-paid withdrawals 8,182 8, 480 8, 886 6,995 6,732 6,410 6,077 6,442 5,601 6,009 6, 744 7,381 8, 412
DStoc]ks, endofmonth._ . . . ocoeoe o .. 11, 344 11, 383 10, 930 10, 522 10,211 9, 506 9, 240 9,307 9, 897 10, 662 10,891 10,943 10, 961
istilled spirits:
Production.. ....._.__________. thous. of tax gal__ 25,832 18,774 16,376 22,214 34,768 28, 840 19, 382 17, 026 15, 546 15, 009 14, 166 11, 642 8, 592
Consumption, apparent, for beverage purposes
thous. of wine gal__ 13, 226 12, 615 14, 688 16, 877 22, 403 15, 958 19,427 12,038 12, 459 14, 449 13,905 14,618 .o e __.
Tax-paid withdrawals thous. of tax ga) 7,273 7,021 8, 664 13, 252 15, 671 11,058 7,746 -6, 592 7,746 9, 757 8, 955 T 9, 349 9,723
Stocks,end of month____.________________ 901,106 | 910,339 | 015,424 | 914,577 | 911,925 | 917,249 | 925,197 | 932,563 | 936,386 | 940,071 |r 041,184 |r 940,454 | 937,156
WIhn'lII);)rtS ____________________ thous. of proof gal_, , L3 ,327 1,766 , 55' 1, 88 1,696 1,254 1,2 1, 1,322 1,362 oo
isky
Production__.___________.___. thous. of tax gal..| 13,273 9,763 6, 905 8,158 19, 322 10, 831 10, 463 9, 548 9,114 8,648 8,045 6,793 4,823
Tax-paid withdrawals___.__________._____ do.... 3, 640 3, 686 5,002 6, 887 9,129 6, 679 4,682 4,005 4,645 5,536 4,997 4,546 5,028
Stocks, end of month. ... ______________ do....| 751,233 | 755,774 | 756,411 755,457 | 755,041 756, 521 760,803 | 765,020 | 768,047 ( 768,745 | 769,763 | 769,996 | 767,558
Imports. ... 27 thous. of proof gal__ 1,368 1,243 1,2 1, 6! 2, 1,7 1,516 , 129 1,1 1,401 1, 20! 3265 |ooemaeas
Rectlﬁed spirits and wines, production, totalad®
thous. of proof gal.. 5,915 6,431 7,843 10, 375 12, 609 9, 518 7,349 5,094 6, 052 7,060 6,935 7,398 6, 757
Whisky. .. do_.. 5,243 5,837 6, 904 9, 501 11,242 8, 502 6, 516 4,348 5,394 6,174 6,037 6,461 5,887
Wines and distilling materials:
Sparkling wines:
Produetion..___.___ 117 59 149 67 46 80 118 141 59 55 201
Tax-paid withdrawa 84 56 7 95 133 173 173 76 56 5 69
Stocks, end of month. - 1,550 1,546 1,617 1,585 1,484 1,385 1,316 1,365 1,352 1,334 1,458
ImportsS e 50 33 38 43 7 115 98 41 27 31 31
Still wines:
Production_______ . ... __. 1,212 1,036 4,102 29, 039 77,369 39, 076 8,393 2,892 1,368 1,462 1,644
Tax-paid withdrawals 8, 207 6, 969 8, 573 9,879 11, 515 12 230 10, 877 10, 702 10, 627 11, 406 10, 453
Stocks, end of month. - 133,978 127, 386 120, 474 139, 168 210, 588 237, 581 231, 616 222,652 210, 209 199, 133 189, 089
IMPOrts_ . e do._.. 363 260 259 269 42 538 605 391 292 416 42
Distilling materials produced at wineries...do.__. 417 602 8,732 73,107 | 150,884 87,335 25, 981 6, 654 526 456 685
DAIRY PRODUCTS
Butter, creamery:
Production (factory)fe o ooooo oo thous. of 1b__| 142,305 | 133,775 | 120,185 95, 900 87,815 67, 515 69, 945 77,435 77, 250 92,030 | 103,780 | r 134,970 | 130,615
Stocks, cold storage, end of month_._______ do 72, 598 104, 405 116, 790 113, 501 94,611 59,349 27,051 13,874 7,879 6, 505 10,522 |7 30,821 69, 739
CIIl’rwe, wholesale 92-score (New York)_dol. per ho| - .686 . 675 .673 .6 L707 . 740 .791 . 803 .845 . 738 L714 .693 . 690
eese:
Production (factory), total. _....___ thous. of 1b__| 143,350 | 127,175 | 111,005 91, 945 82,445 64, 750 65, 480 68, 760 70, 540 85,735 | 102,450 | r 138,275 | 139,320
American, whole mllkt ___________________ do___.| 113,520 [ 101,505 86, 855 69, 965 59, 005 42,970 43,130 45, 810 47,210 58, 465 74,410 | 7 106,525 109, 000
Stocks, cold storage, end of month, total . _do___.| 234,608 | 262,540 269,564 | 272,063 | 259,416 | 232,968 | 222,136 § 193,272 | 166,040 | 155,195 158,949 | 7 185,027 | 222,032
American, whole milk_____.______._____.. do.__.| 204,009 | 227,199 | 233,788 | 239,500 | 220561 | 204,683 | 194,784 | 167,824 | 142,045 | 133,815 | 130,705 | *164.654 | 194,004
TMPOrts_ - oo e do___. 2,757 2,454 7,419 3,588 3,288 4,005 3,863 4,895 3,385 2,832 3,263 1,904 [ooooonn-
Price, wholesale, American, single daisies (Chi-
_______________________________ dol. perlb_. . 420 . 408 . 420 . 410 424 . 431 . 449 .44 . 436 . 429 . 423 . 429 .435
Oondensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk goods. ---thous. of Ib_. 34, 850 23, 750 20,475 15, 950 14,875 12,350 14, 750 13, 600 14,100 18, 000 20, 800 34,100 25, 200
Case g00dS O e do____ 6, 200 4,900 4,375 4, 200 4,250 4,650 6,190 6, 550 6,025 L 400 4,500 3, 900 4,725
Evaporated (uns ase g0ods.do__..| 371,900 | 315,300 | 264,000 | 197,000 | 166,500 | 133,500 | 141,700 | 157,000 164,850 | 205,000 | 261,850 | 366,100 | 347,750
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened). ... thous. of 1b__ 8,796 7, 905 7,171 5,878 6,957 8,777 9,185 6, 585 7,388 8,237 | - 7,299 8,195 9, 540
B Evagorated (unsweetened). - weoooemo- do._..| 426,747 | 524,514 | 543,438 | 501,412 | 448,008 | 357,311 | 225988 | 140,611 74,505 | 76,443 | 123,180 | 225,802 | 390, 517
xports:
Condensed (sweetened) ..o cceveeu-.. do___. 5,664 2,466 3,195 2, 616 1,463 1,124 1,262 6, 856 3,215 4,729 2,301 2,656 ..o
Evaporated (unsweetened) ....co.ooa_ do_._.| 32,587 15, 596 27,617 26, 573 12, 590 4,277 6,048 5,731 7,025 5,676 8,296 8,031 |.o.oooooo
Prices, wholesale, U. 8. average:
Condensed (sweetened) . . _..o...- dol. per case.. 10. 80 10.80 10.80 10.80 10.80 10. 80 10.80 10.80 10. 80 10. 80 10,80 10. 80 10.80
I _ﬁ:va;ﬁmted (answeetenea). .. ooceeeeeen-- o__.. 6.14 6.12 6.09 6.06 6.05 6.08 6.19 6.25 6.34 6.38 6.39 6.32 6.30
uid milk:
Production $._-.. oo mil.ofIb__| 12,212 | 11,426 | 10,505 9,145 8,528 7,611 7,797 8,178 8,170 9,494 | 10,1291 12,049 11,867
Utilization in mfd. dairy products..__.._.__ do_ 5,834 4,845 4, 268 3,407 3, 060 2,378 2,477 2,706 2,731 3,202 , 8 5,061 4,961
DPrlce 4 l<{1eale1rs standard grade__._dol. per 100 Ib-. 4,98 5.05 5,12 5.20 5.30 5.38 5.43 5.44 5.48 5.46 5,33 5.26 5.23
Ty mi
Production:
Dry wholemilk________.________.. thous. of Ib._[ 14,325 13, 625 9,776 7,150 6,115 4,125 5,955 7,325 6, 900 9,000 9,860 11, 250 13, 150
Nonfat dry milk solids (human food)._._. do_...| 108,400 82, 050 66, 900 45,425 35,825 | . 25,930 35, 400 45, 250 50, 345 67, 900 82,300 | 122,300 | 116,900
Stocks, manufacturers’, end of month:
Dry whole milk_ _.._.oooooeooooaol do_...j 22,240 24,130 26,325 [ 25,511 23,288 [ 19,612 | 17,917 16,765 | 14,625 13,343 14, 558 16,785 18, 946
E Nontfat dry milk solids (human food)..__- do....| 110,408 | 128,615 | 125,340 | 109,868 82,219 56, 548 42,265 29, 677 24,327 34, 566 54,601 | 108,457 | 150,703
Xports:
Drywholemilk_ ... do_._. 6, 301 5,369 4,449 2,835 3,836 5,508 4,932 3,663 3,494 5,371 2,499 2,842
Nonfat dry milk solids (human food).._.. do....| 20,927 24,195 4,196 2,675 2,139 2,994 2, 508 1,639 7,908 4,305 4,415 9,829
Price, wholesale, nonfat dry milk solids (human
food), U. 8. average ... o.ooo... dol. per 1b... . 146 147 . 147 .149 . 147 . 150 151 . 152 156 159 .163 .163
FRUITS AND VEGETABLES
Apples:
Production (crop estimate).._. _thous.ofbu..t ... |l __. 1110,660 f-oo oo 2101, 767
Shipments, carlot.__ . of carloads.. 694 254 206 1,127 4,163 3,637 2,856 2,449 2,047 2,008 1,450 * 035 283
Stocks, cold storage, h___thous, of bu__ 680 294 293 7,684 28,375 3 22,113 16,014 10, 753 5,983 2,894 1,037 269
Citrus frults, carlot shipments_____ no. of carloads..| 10,459 7,553 7,195 6,332 , 20 7,727 11,839 11, 548 10,472 11, 397 11,218 | 712,605 9, 546
Frozen fruits, stocks, cold storage, end of month
thous. of 1b__| - 531,006 | 573,708 | 610,299 | 599,766 | 571,229 | 489,932 | 496,386 | 465,137 471,101 466,735 | 475,636 | * 537,679 | 565,304
Frozen vegetables, stocks, cold storage, end of
P gg;g)teg e thous. of 1b__| 290,321 | 369,311 | 445,724 | 515,766 | 554,175 | 522,076 | 498,340 | 444,400 | 398,600 | 348,023 313,708 | 301,739 | 346,031
gﬁoduetlon (CT?I’teStlmate) """"" th(f)us' ?f bdu" - "éé" séé' "'ié'@éi' “'ii“ééé‘ - ‘ié'é,}é' "'ié’ééé ‘‘‘‘‘ §_6'_7§_ 1 325} 708 -------------------------------------------------- 2 339, 048
ipments, carlot___............ no. ol carloads. - s 4 , s 3 19, 16, 378 18, 556 22,043 24,138 13,534 | r12,825 2
Price, wholesale, U. 8. No. 1 (New York) d ) 3,5 8 3, 935
dol, per 1001b_.{  3.733 3.008 3.436 4.171 3.865 4.736 5.540 6.875 6.660 6.025 5.820 5. 570 4.844

T Revised. 1 December 1 estimate.

2 July 1 estimate.

o Figures beginning July 1951 exclude production of wines and vermouth; for July 19560-June 1951, such production totaled 99,000 gallons.

fRevisions prior to November 1950 are available upon request as follows: Beginning 1949 for butter, cheese, and nonfat

milk and dry whole milk, Revisions for fluid milk (January 1940-February 1951) will be shown later.
OFigures beginning 1950 represent whole milk only; earlier data cover both whole and skimmed milk.
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S-28 SURVEY OF CURRENT BUSINESS August 1952

Uxilg?os ot;n‘oirwise stated, statist%]cs throuih 1951 1952
and descriptive notes are shown in the N
1951 Statistical Supplement to the Survey June July August Segig‘m October Nobveerm " D%c;_m' January F:E;u' March April May June
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
Barl thous. of bu__| 54,519 41, 663 51, 689 48, 585 40,444 47,647 48,231 54, 260 54, 557 69, 006 50, 508 52,905 |.___......
arley:

Production (crop estimate) .. ... o UM PR O prpuon OGS (AR AU DU tosg a6 N || 2207, 547

Receipts, principal markets________.____._. do.___. 6,819 7,204 22,135 12,411 10, 200 11,518 8,039 9,710 9,481 7,787 7,194 7, 909 6,172

Stocks, domestie, end of month:

Commercial 24, 285 23,361 26, 353 28, 254 27,704 26,779 25,483 22,042 21,005 19, 160 16, 385 14, 646 14,798
Onfarms._.__..._.. 40,196 | oo 17,439 o e 124,287 N e .. 78,131 | oo e 38,130

Exports, including malt 3,137 5,266 2,548 4,056 1,554 1,385 2,995 930 3,003 4,024 2,305 1,187 |

Prices, wholesale (Minneapolis):

No. 2, malting. cmeeem 5 1.388 1.283 1.368 1.434 1.542 1,652 1.593 1.638 1. 549 1.492 1.423 r1.443 1. 530
No. 3, straight.__. d 1. 261 1.193 1. 264 1.292 1.389 1.481 1.440 1.471 1.407 1.331 1. 308 1.234 1.316
Corn:

Produetion (crop estimate) ......._._. Boi} IS8 o1 Y SRS EUOROUOI (RIS SRR RIS A LI ZO N IR IR AU R IS, 23,365

Grindings, wet process. _.... _thous. of bu.. 10, 769 9, 604 10, 147 9, 289 10,424 10,774 9, 238 10, 858 10,002 10, 486 10, 745 10, 487 9, 964

Receipts, principal markets do._..| 21,155 21 759 23, 800 21, 578 24, 565 33,948 34, 408 44,823 32, 248 27,248 18, 316 17,358 20, 041

Stocks, domestic, end of month:

Commereial..._ .. o __...__.____. 42, 570 35,379 32, 559 32,785 38,497 47,299 51, 394 58,785 63, 788 61,849 50,173 40, 741 32, 526
Onfarms...oo.__._.. il. -- 80L.3 | .o | 312.9 {o i |eeeo 1L,999.3 8| ],067 t: 2 PRI P 609. 2

Exports, including meal 6, 985 6, 568 6,015 4,188 5,161 6, 158 10, 165 8,197 4, 521 0,437 7,532 6,859 |-cco_____

Prices, wholesale:

No. 3, white (Chicago).._..__._._._ dol. per bu.. ® ®) 1.854 1.795 1.798 1,762 ) ®) 1.998 ) 1. 868 ®) 1. 900

No. 3, yellow (Chicago).......___.___._. do. 1.721 1,764 1.7 1.801 1.782 1,828 1.926 1.913 1.802 1.847 1.818 1.842 1,830

‘Weighted average, 5 markets, all grades..do____ 1.617 1. 667 1. 705 1.712 1.709 1. 680 1.699 1. 597 1. 587 1. 637 1. 731 1. 756 1.763
Oats:

Production (crop estimate) . _________._ mil of bu_ f-emocemo oo e e 11,816 b e 21,353

Receipts, principal markets___ ___._thous. of bu.._ 7,92 9,930 23,302 15, 684 7, 503 9,224 9, 450 6,420 5,826 6, 805 6,602 11,715 9,130

8tocks, domestic, end of month:

Commereial .. ool do....| 14,88 17,798 27, 449 33,213 31, 507 28,173 286, 931 21,186 17,065 11,785 9,057 12, 046 16, 038

ON FArMS - et e do_._.| 257,920 {_ . __ . eeeoo___. 1,103,455 oo femee 41,880 8. | 516,603 Jooo oo foeeeeo 244, 646

Exports, including oatmeal . ____._._..._... do 891 269 227 543 149 504 254 208 503 778 215 588 |oeee

Price, wholesale, No. 3, white (Chicago)..dol. per bu__ . 865 L7194 .817 . 856 .918 1.071 1.045 .992 .912 . 931 .887 . 908 .838
Rice:

Production (crop estimate).._.__.__ thous. of bur. |- --ocamemc b oo e[ 197,344 0o e e e 2100, 811

California:

Receipts, domestie, rough___._____ thous. of 1b.. 62, 332 88,472 42,350 31,647 | 190,887 94,417 89,767 § 120, 540 131,132 { 120, 622 50,534 65, 414 74, 247
Shipments from mllls milled rice. ___.___ do 30,734 58, 385 73,389 18,109 44,418 77, 966 76,982 80,214 | 129,926 73,485 65, 063 35,882 33, 526
Stocks, rough and cleaned (cleaned basis), end

ofmonth_...___ ... ....._._.. thous. of Ib..| 65,013 63,302 20,372 23,127 | 102,340 90, 071 77,352 76, 825 42, 642 54,187 25,175 32, 838 48, 200

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at mills_________. thous. of 1b._| 26,529 28,261 | 202,250 | 551,420 | 980,355 | 330,758 | 199,749 | 209,432 | 125,522 | 129,682 | 187,253 | 134,497 91,122
Shipments from mills, milled rice....... do___ 99,562 | 140,267 153,069 | 191,062 | 205248 | 186,612 | 177,402 § 158,633 125, 513 181,874 | 217,515 | 277,223 211, 604
Stocks, domestic, rough and cleaned (cleaned
basis), end of month ... thous. of 1b...| 279,413 | 162,622 | 215,451 | 383,344 | 697,198 | 719,664 | 676,066 [ 642,963 | 598,059 | 611,200 | 442,860 | 285,248 | 153,772
BXPOrtS. o do 13,250 | 127,364 | 111,588 { 133,772 | 157,879 191,466 87,408 89,502 | 193,280 97,255 | 129,517 | 253,400 [oooo.....
Price, wholesale, head, clean (N. 0.)._dol. per Ib_. . 104 . 104 . 091 . 083 . 090 .094 . 096 . 100 105 .105 L1105 . 105 .165
Rye:

Production (crop estimate) ...__.._. thous. of bu_ _f-ccecmooc oo |emee e 120,400 K e e e el 215, 578

Receipts, principal marketst._._____._.___. do.... 901 1,800 5, 905 2,330 1,381 806 1,267 741 636 864 489 1,163 547

Stocks, commercial, domestie, end of month_do__._ 2,006 2,423 5,129 6,183 6,471 6,217 6, 344 6,136 5,844 5,321 2,825 1,995 1,278

Price, wholesale, No. 2 (Minn.)...... dol. per bu._ 1.834 1.7%0 1.642 1.659 1.817 1,933 2. 051 2.036 1.915 2.027 1.945 1.928 2.038

Wheat:

Production (crop estimate), total 1987.5 21,249.0
Spring wheat.._..._______.___ d 1342.0 2200.6
Winter wheat.__._.____ 1645. 5 21,048.4

Receipts, principal markets.. , ) 32,396 87,348

Disappearance, domestic ... ..o_........_ do.___| " 325221 962 843 (oo r 281,351 274,971

8tocks, end of month:

Canada (Canadian wheat). _do..._| 167,086 164,425 | 223,849 | 209,143 | 218,333 199, 056

United States, domestic, to .do_.__| 396,204 1,128,018 |ovoeo oo oa o , 807 253, 895

Commereial .. ... ... ... do_...| 157,848 238,443 | 224,941 | 202,464 | 199,947 | 163,161 | 144,640 | 124,865 | 101,851 88, 954 93, 924
Interior mills, elevators, and warehouses

thous. of bu__| 89,129 200,979 o 111,837 (oo . 54,816

Merchant mills a 73,587 113, 007 30, 39, 562

Onfarms_......._.____. 72,638 339,336 201, 500 64, 449

Ezxports, total, including flo 42, 306 34,818 44,918 46,435 53,427 39,403 41,733 | ..
Wheatonly_.._____. ... ... 39, 706 30,140 35,186 29,395 41,315 41,794 49,049 35,790 38,565 |-oo_.._.._

Prices, wholesale:

No. 1, dark northern spring (Minn?golis) b 2 448 9 475 2 464 2 442
ol. per bu_. . . A . 44 2.517 2. 597 2. 568 2. 546 2.505 2. 540 2.503 2. 485 2. 505
No. 2, hard winter (Kansas City)_._...... do____ 2.343 2.307 2.330 2.383 2.452 2. 540 2 541 2. 519 2.492 2.496 2,492 2. 446 2.306
No. 2 red winter (St. Louis). __.___.._... do._._ 2.191 2.213 2,287 2.402 2.488 2,565 2.625 2. 555 2. 547 2499 2. 440 @ 2.104
Weighted ave., 6 markets, all grades. . ... do.__.] 2348 2,313 2 339 2.341 2.404 2,472 2.488 2,471 2.422 2.436 2.414 2.405 2.350
Wheat flour:

Production:

Flour . _............_. thous. of sacks (1001b.)__( 17,091 | 18,026 | 19, 653 18, 795 21,055 | 19,876 18 386 21, 212 18,519 | 17,020 | 18,065 | * 17,509 13 101
Operations, percent of capaeity.___._________._. 72.9 76.5 76. 88, 88,2 84.4 2.0 6. 4 70.1 b6, 5 73.6 5.3

GOﬁdI ----- et T EﬁShort %011)18-- 3§§: gg‘;’ 32‘; {gg 325 ggg 33 %3 423 %}26 423, 215 375 647 429 206 | 376,000 | 364,000 | 363,000 | 353,000 368 000
rindingsof wheat _____.___.____ __ ous, of bu._. i 8 5, 2 6, 684 43,333 49, 683 43,

Stocks held by mills, end of month ' ' 3387 | 4n025 | d4n27| 41,006 | 42234

thous. of sacks (100 1b.)_. 4,494 | e 4,712 Voo 4700 . 5,033
Exports. ool do_._. 1,116 756 1,854 1,870 1,475 1,895 2.328 1,546 1,992 1,879
Prices, wholesale:
Spring, short patents (Min]ne‘tpohs); (100 by 6,013
per sacl . 01 6.010 6.019 5.894 5885 | 6.138| 6.044 5935 | 5865 5.720 5,675 5.585 :
Winter, hard, short patents (Kansas City)*. do_._ 5. 660 5. 744 5.725 5. 690 5.713 5. 850 5. 710 5. 600 5.575 6. 650 5.600 5. 500 g ggg

r Revised. 1 December 1 estimate. 2 July 1 estimate. 3 No quotation,

tRevised series. Data are furnished by the Chicago Board of Trade and represent receipts at 12 interior primary markets; for names of mark
note marked “1” on p. S-28 of the October 1951 SURVEY. o y ots and data for January 1948-July 1950, see

'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden.bins; such data are not incl
*New series. Data prior to February 1951 will be shown later. 3 included in tbe breakdown of stocks.
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August 1952 SURVEY OF CURRENT BUSINESS S-29

Ul;lgessos ot;lgrwise stated, statistihcs throuih 1951 1952
and descriptive notes are shown in the R R R R
1951 Statistical Supplement to the Survey | June July | August | SePe™®- | October N%‘:_m D%%erm January Fg:;;u March | April May June
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slaughter (Federa]ly inspected):
Calves.. ... ... thous. of animals.__ 406 408 422 373 500 457 344 382 343 397 405 388 392
Cattle_.__ —edo_.__ 787 920 1, 064 956 1,140 1,122 998 1,096 985 927 938 1,009 966
Receipts, principal markets. ... --do_._. 1,345 1,764 2, 066 2,307 2,928 2,083 1,533 1,648 1,481 1,473 1, 581 1, 593 1, 584
Shipments feeder, to 8 corn-belt States._ ... do__._ 111 173 293 515 893 460 200 133 158 143 128 155 152
Prices, wholesale: ’
Beef steers (Chicago) .. .._______ dol. per 100 1b.. 35, 68 35.75 36.39 36.99 36.75 36.29 34,59 34.25 33.78 33.41 33.39 33.29 32.22
Steers, stocker and feeder (Kansas City).do-... 32.83 31.61 32.59 31. 90 31.97 31.63 30. 45 31.19 32.06 31.99 31.32 32.06 27.21
Calves, vealers (Chicago) . - . ..o.....__ do.___ 38.31 37.40 36.75 36.25 37.10 36.00 36.00 36. 50 37.00 38. 50 37.00 36.75 34. 50
Hogs:
Slaughter (Federally inspected)

thous. of aniglals.. 4,700 3,826 4,236

4 5, 651 6, 531 6,912 6,835 5,779 5,776 5,281 4,482 4,259
2,856 2,630 2,765 2,743 3,460

Recelpts principal markets 4,098 4,174 4,373 3,626 3, 561 3,163 2, 800 2,771
rices:

‘Wholesale, average, all grades (Chicago)

dol. per 100 1b__ 21.07 20. 36 20.35 19. 62 20.09 18.30 17.74 17.42 17.07 16. 56 16.58 19.61 19.25
Hog-corn ratio
bu. of corn equal in value to 100 1b, of live hog... 12.9 12.8 12.8 11.9 12.4 11.1 10.4 10.4 10.4 10.1 9.8 11.8 11.2
S ehier (Fegerally inspected
aughter (Federa nspecte
g ¥ Inspected) thous. of animals._. 811 863 889 827 1,084 922 810 1,042 990 971 941 939 926
Receipts, principal markets__ ... .____. do..__ 064 1,076 1,310 1,821 2,152 1,157 946 1,150 971 088 1,068 1,070 1,045
Shipments, feeder, to 8 corn-belt States....do.___ 164 168 492 703 822 305 119 123 109 119 131 141 133
Prices, wholesale:
Lambs, average (Chicago)._.___ dol. per 108 1b__ 35.00 3L75 31, 50 31.25 31.00 31.00 30,75 30.25 28.00 26. 88 28.88 28.12 28.38
Lambs, feeder, good and choice (Omaha)__do.._.{ ) O} 31.34 32.64 32.00 31.31 30. 50 0] ®» [0) ® (1) o
MEATS
Total meats (including lard):
Production (mspectgd slaughter) . _._..mil. of 1b_. 1,442 1,387 1,488 1,374 1,668 1,841 1,866 1,977 1,716 1,656 1, 557 1, 476 1,444
Stocks, cold storage, end of month. _ ..d 847 748 640 550 531 728 966 1,146 1,264 1,313 1,320 | r1,201 1,157
BXDOFES. - o e oo 81 84 62 56 4 87 108 113 115 94 65 [ 7 P

Beef and veal:
Production (inspected slaughter) .- thous. of]b.. 483,838 | 656,897 | 617,158 | 553,317 | 648,017 | 645,256 | 585,399 | 656,307 | 593,420 | 557,237 [ 566,992 | 610,297 | 582,712

8tocks, cold storage, end of month 96,041 | 94,900 | 101,377 | 102,301 | 135,560 | 108,647 | 234,679 | 256,247 | 265,700 | 267,437 | 252,350 | v 224,432 | 197,140
e " 348 472 760 | 2,643 892 | 2,189 850 660 ] 1,006 | 1,116 82| 1,636 |-eorono.

Price, wholesale, beef, fresh, steer carcasses, choice
l2600—700 1bs.) (New York) .. ooc.as dol. perlb._. .578 L5876 578 . 594 . 601 . 509 .579 .57 . 562 . 560 . 564 . 559 . 540

Lamb and mut .
];;lod?llétlonu(lgosr;)ected slaughter)___.thous. of 1b__ 35,802 38, 061 39, 369 36, 652 47,480 42, 803 37,95 50, 536 48,086 48, 201 45,703 45, 306 41,392

Stooks, cold storage, end of month oo Yol Tems| 61| “edor| T22r| 6767 126 | 13720) 13840 | 13,532 | 14,806 | 13067 | r16141 | 14737
k,  includ d, product tod
POk ehreguding lard, production (Mepectod | gog, 354 | 791,554 | 831,556 | 784,336 | 971,381 1,163,207 1,242,330 J1, 260,701 [1,072,252 |1,000,706 | 944,623 | 820,518 | 819,034
Pork, excluding lard:

A slaughter). .. do.. | era7se | 576,759 | 614,815 | 579,276 | 8,673 | 850,917 | 905,863 | 31,607 | 771,472 | 750,957 | 682,678 | 594,319 | 601,250
5{3&;‘;3%8{‘(1‘;’gjf:géfen?;’,gm?;{h _________ o | sr2ara | 498171 | 401573 | 325,950 | 276,255 | 381870 | 548,604 | 704,992 | 703,870 | 822,006 | 823741 | 727,665 | 688,040
Faports o orage, ene of m Qo Teua| besl| 5833 5753 | 8899 | 7484 | 11,257 | 10337 | 765 8512 | 7997 | 8,655 |eeoor--.
Prices, wholesale:

Harhs, smoked . composite. . dol.perlb_.| .57 573 el ses 574 549 m 548 527 .52 531 .531 560
F,aes}flomg, 512 1b. average (New Vorl) ndo.o.| 488 1488 544 -559 L557 +460 47| lass 1424 T448 1430 - 550 .535
Lard:

Production (inspected slaughter)____thous. of Ib_.| 182,936 | 157,111 1 158,700 | 149,760 | 184,705 [ 221,007 | 246,363 | 248,037 | 220,934 213'346 191,803 | 165,818 | 160,274

Stocks, cold storage, end of mont o...| 68754 | 46,820 | 34702 28372 | 31,344 | 39,220 | 53,614 | 49,284 | 53,816 | 70,803 | 788,821 | 105740 | 130,867
Faports e 89, ¢ o7 mont®-- 4o 67886 | 72,00 | 48308 | 41753 | 20808 | 70,07 | 88,194 | oa 445 | 100,330 | 79,627 | 51552 | 46,395 |-
Price, wholesale, refined (Chicago).__dol. per Ib__ . 200 .198 . 198 . 208 . 209 .180 190 175 175 153 . 145 145 . 145

POULTRY AND EGGS

Poultry:

Rec‘;‘{pts 5 markets 52,380 | 42,360 | 46,157 | 63,264 | 77,471 | 87,278 | 76,887 35651 | 35067 42,273 | 41,462| 58,058 | 52212
Stocks, cold storage, end o do. 112,360 | 106,602 | 121,493 166,242 | 250,920 | 309,943 | 302,151 | 300,000 | 270,397 | 232,832 | 194,065 | 185,688 | 174,461
Price, wholesale, live fowls (Chlcago) §dol. perlb._ . 308 . 489 . 288 .276 . 261 . 248 . 284 . 275 . 295 . 295 . 258 .225 . 218
gProdllctlon, fE:05 ¢ millions.. 5,060 4,543 4,112 3,043 4,240 4,345 4,793 | r5400| 5,716 6, 441 6,191 5,983 5,032
Dried egg production._ __.._.___.._. thous. of Ib_ . 2,652 668 498 468 370 357 429 804 1,681 2,325 2, 220 2,037 1,427
Stocks, cold storage, end of month:

Shell . Srorage, end o Mo thous. of cases..| 2427 | 2270| 1,615 958 527 230 141 238 042 1,506 2,184 ] r318¢| 3,333

FrOZeM e oo cememmee thous. of Ib__| 189,980 | 190,818 [ 176,273 | 151,293 | 121,592 95,143 67, 200 53,055 60, 576 84,205 | 111,185 | 7 145,863 | 165,865
Price, wholesale, extras, large (Chicago)

riee e large (Chicage) rdor..| 617 .514 505 .630 669 664 .96 .38 364 382 .396 359 404

MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ sales*. _thous. of dol__| * 57,796 54, 385 71,824 100, 170 113, 45 113,842 97,080 89, 249 84,067 78,125 74,423 | r 60,318 54,335

Cocoa:
Tmports . - - e long tons..} 23,778 15, 636 23,235 9, 622 6, 090 15, 555 16, 747 32,672 27,023 29,857 24, 020 28,764 | ...

CP&rlce, wholesale, Accra (New York)__dol. perIb__ . 383 . 351 . 855 . 341 .321 .295 .326 .33t . 358 .384 .381 . 384 .378
offee:
Clearances from Brazil, total 837 985 1,419 1,482 1,792 1,725 1, 609 1,604 1,331 1, 521 1,015 953 1,024

To United States_.__..._._. d 572 521 888 962 1,089 1,008 945 871 758 899 626 566 624

Visible supply, Umted States}. . _ 690 551 591 619 736 562 689 658 955 966 850 756 691
ImMports. .o o 0. 1,325 1,253 1,295 1,217 1,742 1,882 2,048 1,999 2,292 2,042 1,707 1,126 | .
Price, wholesale, Santos, No. 4 (New York)

Fish dol. perIb_. . 536 . 532 . 536 . 543 . 545 . 543 . 541 . 550 . 550 . 548 .535 r.533 . 530
ish:
Landings, fresh fish, 5 ports_____.._. thous. of Ib__| 68,613 70, 310 69, 618 54, 520 50,468 38,843 25,946 23,139 29, 224 37,963 | r5L,478 | ________{.___._.__.
Stock, cold storage, end of month______..__ do....| 127,351 | 146,801 | 161,628 | 166,100 { 171,924 | 179,135 | 168,792 § 148,113 | 125,704 | 113,996 | 113,544 | 123,762 | 146,834

r Revised. 1 No quotation.

§ Series revised to represent quotations for heavy type.

*New series. Compiled by the U. 8. Department of Commerce, Bureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod-
ucts, The figures exclude sales of chocolate coatings and cocoa produced by chocolate manufacturers and sales by manufacturer-retailers with a single business location.

1 For revised data for July 1949-October 1950, see note marked “$”” on p. 8-29 of the January 1952 SURVEY.
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sS-30 SURVEY OF CURRENT BUSINESS August 1952
Unless otherwise stated, statist;lcs throuih 1951 1952
1950 and descriptive notes are shown in the B . R .
1951 Statistical Supplement to the Survey | June July | August Seggsm October N%veerm D%cee;n January F;E;u March | April May June
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCT S—Con.
Sugal;): tock d of th
uban stocks, raw, end of mon
’ thous. of Spanish tons_.| *3,093 2,573 1,977 1, 602 952 577 427 718 1,883 3,033 4,033 4,423 4,388
United States:
Deliv(elries and stzlpply (raw basis):
Production and receipts:
Production....__._ I.) ............ short tons.__ 47,954 31,386 27,762 98,067 | 464,280 | 627,848 | 472,810 84,442 32, 439 24, 680 29, 006 18,150 46, 465
Entries from off-shore___._...._..___. do....| 620,832 | 504,611 542,615 | 306,322 | 444,726 | 314,637 | 164,866 | 364,050 | 293,390 | 692, 525 | 596,991 | 673, 982 503, 896
Hawaii and Puerto Rico..___._.___ do.__.| 284,460 | 228,452 195,252 | 111,020 92,575 | 102,389 | 155,926 72,083 40,217 | 221,145 { 180,047 | 200,747 | 142, 458
Deliveries, total_________. ... _ .. do..._1 7812554 519,795 | 676,096 | 646,163 | 678,741 546,529 | 556,802 { 581,376 | 544,553 | 862,480 | 612,641 | 506,990 | 896.355
For domestic consumption__.._._____ do._._|"802.152 | 511,268 | 670,503 | 643,958 | 676,573 | 544,224 | 536,614 578,699 | 542,000 | 860,405 | 608,995 | r 595,062 | 894,103
Forexport. .. . . do..__| 710,402 8, 527 5, 593 2,205 2,168 2,305 20, 188 2,677 1,653 2,075 3,646 1,928 2,262
Stocks, raw and refined, end of month
’ ’ thous. of short tons.. 1,090 1,217 1,121 958 1, 169 }, 340 lé' ggﬁ 1, 263313 1,473 111, 52321 2;, 42;; 2%, gg(()) 1,114
Exports, refined sugar. ... .covc.oono- short tons_.| 25,412 10, 656 3,399 2,011 1,470 , 005 5 67 1,122 , 3 ,620 .o
Imports:
I%)aw sugar, total 271,882 | 314,392 | 311,704 | 252,570 | 242,519 | 236,919 75,340 | 248,724 | 275,173 | 398,577 | 344,860 | 436,800
From Cuba__________ 174, 534 230, 304 246,113 212, 522 226,799 | 226,225 74,217 223,704 232,234 | 307,151 281, 355 310, 072
From Philippine Islands 97, 342 79,723 54, 807 40, 041 11,984 10, 691 1,120 25,017 42, 938 91,394 62,886 | 126,728
Refined sugar, total_______.________ ;_.,do_,.. 29, 310 35,197 32,735 | 28,013 45, 251 4,926 1 10, 221 22,073 27,245 52,053 31,464 | ... ..
From Cuba 29, 168 35,197 32,728 28,013 45, 251 4,424 0 10, 220 21,873 26, 895 51,403 30,664 |.._____ ...
Price (New York):
Rav&s, wholesale) dol. per 1b_. . 066 . 063 . 060 . 060 . 059 . 060 . 058 . 058 . 059 .063 . 062 . 062 . 066
Refined:
Retail .o oo dol. per 51b_. . 482 .492 . 497 . 496 . 486 .482 .482 .483 . 480 476 . 489 . 492 . 492
‘Wholesale. . .-_dol. perIb_. . 084 . 086 . 084 . 083 . 081 .081 .081 . 081 . 080 . 080 . 085 . 085 . 085
Tea, iIMPOrts_ . - oeoecoemccannn thous. of 1b_. 5, 704 7,173 7,162 5,835 4,945 5, 624 6,713 7,769 6, 659 9, 855 8,798 7,182 |
TOBACCO
Leaf:
Production (crop estimate).._..______. mil, of Yoo |- e m e e 12,282 e e 29,024
Stocks, dealers’ and manufacturers’, end of quar-
ter, total. . ieeas mil. of 1b_. 3,578 | |eeemeeaas 3,760 |- oo e 4,270 § 4,244 || .. 3. 826
Domestic:
Cigarleaf . oo do.... 404 || L7420 PR S 350 bl 400 | 385
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic. _. o onoooae. mil. of 1b_. 2,978 |o el 3,208 | aema | 3,732 ) .. 3,648 | oo 3,243
Forei owWn:
Cig%xrrl fgeraf .............................. do.... |y () PR, 0 P (. L R . 19 (| 19
Cigarette tobacco do.... 180 f |l 166 oo ool (2 S 176 || . 179
Exports, including scrap and stems_..thous. of Ib_.| 26,794 24,068 48, 266 74,746 | 87,519 60,337 60,623 33,489 29,752 25,891 18,126 | 27,078 |..____.__.
Imports, including serap and stems. . ..._.___ 0o 7,832 8,018 , 813 , 503 13,702 | 10,303 5,734 8,572 , 860 7,466 7,685 8,978 | oo
Manufactured products:
Production, manufactured tobacco, total...do....| 19,581 15,777 21, 665 19,777 | 18,202 | 20,624 14,958 1 19,884 18, 553 17,912 | 18,048
Chewing, plug, and twist 7,475 6,708 8, 24 7,049 7,120 7,853 5,739 7,516 7,253 6,705 6, 898
e Ph| S| vm| vl g fm) el g m) oim) i
)y , 25 , 684 3,060 2 2 3,201 , 3,473 , 478 3,298
3, 463 2,444 3,499 2,773 3,416 3,708 3, 508 4,141 2,974 3,107 2,889 3,348 | ...
............. 32,474 | 29,739 35, 601 30, 800 37,477 33,994 23, 847 37,598 29, 308 29, 878 31,774 32,920 35, 595
Cigars (large), tax-paid A 502,502 | 421,758 | 533,739 | 490,938 | 590,616 | 554,341 | 367,006 | 494,556 | 446,560 | 478,101 | 491,964 | 496,512 496, 450
Manufactured tobacco and snuff, tax-pai
" “thous. of 1b__ 19, 091 15, 806 21, 551 19, 486 14,374 24, 005 14,353 19, 450 18,499 16, 759 18,076 18,331 18,443
Exports, cigarettes........__......... millions. . __ 1,404 1,140 1,704 1,443 1,208 1,742 1,443 1, 517 1,215 1, 566 041 1,492 | ..
Do losalor st fobben T o b. Aettinations
dol. per thous. | ¢78.555 | r3.555| r3.555| r3.555| r3.555 | t3.555| r3.555| r3.555| r3.555| r8.555| r3.555| r 3.555 3.555
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins}..._____ thous. of Ib__ 23, 864 30, 220 30, 707 25,953 21,212 13, 057 11, 426 12,972 10, 717 10, 388 16,447
Calf and kip skins -thous. of pieces.. 195 355 136 78 105 78 110 81 26 27 169
Cattle hidest. .. ..do___. 325 437 416 187 202 158 116 186 109 74 128
Qoatskinst..____ 2,755 3,137 2, 819 1,931 1,814 1,821 1,864 2,367 1,622 1,770 1,812
P Sheep aﬁn} Iarlnb((sjlgps_._) 1,949 1,423 2, 632 5, 753 2,358 925 1,133 668 880 1,998 3,228
rices, wholesale icago):
Calf’skins, packer, heavy, 914/15 Ibs.*___dol. per Ib_. . 800 . 650 . 557 . 486 475 . 399 .379 . 400 .375 .325 .275
Hides, steer, heavy, native, over 53 Ibs,*___do___. .330 . 330 .308 .323 .310 . 216 .188 .140 .133 .128 .103
LEATHER
Production:t
Calfand Kip..._ .. __..._.__... thous, of skins_. 571 457 557 490 605 567 601 717 805 732 792
Cattle hide.__. --.-thous. of hides_. 1,880 1, 535 1, 886 1, 646 1, 861 1, 750 1, 555 1, 880 1,862 1,753 r1,782
Goat and kid. thous. of skins.. 2,629 2,045 2,475 1,842 2,019 1,847 2,066 2, 614 2,513 2,430 r 2,440
E Sheep and lam _.do_._. 1,476 1,473 1,872 1,672 2,137 2,159 1,881 2,047 2,279 2,081 2,102
xports:
Sole leather:
Bends, backs, and sides___________ thous. of 1b_. 32 83 7 18 3 18 17 8 27 60 16
Offa), including belting offal. do_... 48 86 10 17 7 89 82 43 113 76 49
P Upper I};ealtheli .................... hous. of sq. ft__ 1,577 1,833 2,312 1,706 1,118 2,621 2,321 1, 549 1,925 2,482 2,587
rices, wholesale:
Sole,' bends, heavy, {. 0. b. tannery*. __dol. per1b._ . 880 . 856 776 .776 . 700 . 660 . 630 . 600 L7170 D R FURIURRIIN SN
Chrome caff, black, B and C grades, {. 0. b. tan-
17 SR dol. per sq. ft__ 1.150 1.022 . 955 . 955 . 906 . 807 . 808 787 3,842 .842 .835 . 805 . 848
r Revised. ! December 1 estimate. 2 July 1 estimate. 3 Specification changed; earlier data not strictly comparable.

@ Prices published for February-May 1951 should read $3.555.

*New series.

{Revisions for 1950 are shown in corresponding note in the October 1951 issue of the SURVEY.
{Revisions for January-March 1951, respectively: Calf and kip (thous. of skins)—867; 919; 902; cattle hide (thous. of hides)—2,207; 2,200; 2,220; goat and kid (thous, of skins)—3,509; 3,202;
3,442; sheep and lamb (thous. of skins)—2,834; 2,700; 2,494,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Compiled by U. S. Department of Labor, Bureau of Labor Statistics; data prior to February 1951 will be shown later.



August 1952 SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated, statisties through 1951 1952

1950 and descriptive notes are shown in the } -
1951 Statistical Supplement to the Survey June July August Se%germ- October N (;:)‘eerm- D egg;n- January F(;E;’u— March April May June
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers: {
Production, total ._________._____. thous. of pairs..| 87,578 | 32,530 | 43,234 | 36,130 | 38,783 | 34,884 | 32,2271 41,306 | 42518 | 43,967 | 43,082 | 41,436 |._______._
Shoes, sandals, and play shoes, except athletic,
total ... thous. of pairs..| 33,420 | 28,465 | 387,532 | 30,844 | 32,822 | 29,462 | 28,794 | 38,200 | 39,133 | 40,142 | 38,879 | 37,248 |..._. ...
By types of uppers:&
Allleather______.____ .. ... ____ do___. 28,905 25,020 32, 796 26, 862 29, 450 26, 262 25, 511 33, 694 34,081 34, 408 32,658 31,536 | o
B Pil(rt (lieather and nonleather._...___.. do___. 3,877 2,909 3,839 3,105 3,372 3,200 3,283 4, 596 5,052 5,734 6, 221 5,712 |-
v kinds
MeDS . oL do.._. 9,245 6, 808 9,156 7, 969 8,755 7,739 7,023 8, 577 8, 541 8, 531 8,613
Youths’ and boys’ _..do_._. 1,284 1,132 1,468 1,258 1,319 1,097 1, 068 1,263 1,371 1,374 1,369
Women’s_.____.___ __.do.._. 15, 844 15,057 19, 862 15, 580 15,713 13,711 13,740 19,676 20, 365 21,101 20, 363
Misses’ and children’s. . _..do_._ 4,365 3,366 4, 480 3,800 4,321 4,290 4,356 5,623 5, 667 5,785 5,202
Infants’ and babies’_. L.do_._. 2,601 2,012 2, 566 2,237 2,714 2, 625 2,607 3,151 3,189 3,261 3,212
Slippers for housewear _ _do. . 3,612 3, 609 5, 001 4, 660 5,395 4,930 3,032 2,511 2,851 3,277 3, 647
Athletic...____.__. _do_.__ 211 152 168 189 205 180 176 216 233 223 216
Other footwear.. _do_. . 326 304 413 437 301 32 225 289 301 325 340
BXPOTESS - o oo ool do___. 247 197 289 283 229 359 302 219 321 400 386
Prices, whclesale, f. 0. b, factory:* .
Men’s and boys’ oxfords, dress, cattle hide

: upp(’r Goodyeal welf.. ... .. dol. per pair.. 5. 5650 5.467 15,760 5. 760 5.623 5. 586 5.523 5.523 5.523 & 523 5.311 5. 126 5.126

Women’s oxfords (nurses”), side upper, Good-

year welt.. dol. per pair_. a.037 5.087 5.037 5,037 4.836 4.711 4.678 4.678 4.861 4. 861 4.673 4.646 0 4.646
Women’s and misses’ pumps, suede split.do. 3.967 3,967 3.933 3.933 2,433 3,933 3.800 3.801 SUTOT | i 3.700
o ; -
LUMBER AND MANUFACTURES
LUMBER=-ALL TYPES

Exports, total sawmill products. _....._. .M bd ft_. 93, 155 986, 236 102, 367 76, 745 106, 072 81,223 80,413 | 245,777 92,918 69, 868 75, 651 68,990 | -
Imports, total sawmill produects..____ d 204, 938 221,873 220, 111 206, 518 232, 308 213, 635 160, 885 142, 814 168, 582 203, 218 190, 425 209,112 |-
National Lumber Manufacturers Association:

Production, total.._____. ... mil. bd. ft_. 3. 660 3,147 3,584 3,200 3, 514 3,210 2,632 2,797 2,870 3,031 3,197 3,064 3,103
Hardwoods_ __ 1 837 767 767 746 741 686 645 611 675 722 660 G651 662
SQoftwoods. . ___ 2,823 2, 380 2,817 2, 454 2,773 2,524 1, 987 2, 186 2,105 2,309 2,537 2,413 2, 531

Shipments, total__ 3,171 2,741 3,231 2,937 3,412 3,163 2,541 3,021 2,950 3,024 3,251 3,031 3,031
Hardwoods_ .. 632 572 594 574 655 690 600 619 681 696 660 651 602

Softwoods.. _..._.__ do.
Stocks, gross (mill and concentration yards), end
of month, total --mil. bd. ft_. 7,111 7,543 7,870 8,132 8,193 8,240 8, 364 8,311 8,232 8, 211 8,123 8,151 8,313
Hardwoods 2, 525 2,720 2, 893 3,065 3,152 3,148 3,193 3,186 3,180 3,179 3,179 3,179 3,239
Softwoods 4,585 4,823 4,977 5,067 5,041 5,002 5,171 5,125 5,052 5,032 4,944 4,972 5,074

2, 539 2,169 2,637 2,363 2,757 2,473 1,941 2,402 2,269 2,328 2, 591 2,380 2,420

Douglas fir:

Orders, new 742 737 867 835 923 764 754 752 814 806 906 727
Orders, unfilled, end of month_ 704 644 509 514 374 245 904 1, 065 1,001 961 904 848
Production.. 954 708 987 860 981 898 717 799 830 860 919 746
Shipments. 882 656 926 830 965 892 668 918 833 835 949 77
Stocks, gross, mill, end of month. 717 795 830 861 836 841 924 971 968 993 903 878
Exports, total sawmill products.. 48, 761 38, 259 53, 980 38,438 47, 677 43,714 43,652 15, 250 55, 541 37,254 43,300 32,496

Sawed timber.____________.._.. 12,010 11, 744 12,453 7,421 20, 823 21,143 14, 856 9,110 17, 657 9,292 19, 090 10, 498

Boards, planks, scantlings, ete___
Prices, wholesale:

Dimension, No. 1 common, 2"/ x 4"/, R. L.

dol. per M bd ft_. 82.268 82.068 81. 935 82,212 §2.648 81.741 81.368 81. 508 82. 467 82.887 85,239 84.840 84.840

Flooring, B and better, F. G., 1”7 x4, R. L

dol. per M bd. ft., 132.700 131.998 | 130.230 129.842 | 129.842 128.617 | 128.209 126,575 | 126.575 125,432 | 125.759 | 124.942 122. 868

36, 751 26 515 41, 527 31,017 26,854 22, 600 28,796 6, 140 37,884 27, 962 24,210 21,998

Southern pine:

Orders, MeW . __ oo oaiooaaoo. il. bd. 605 619 742 697 808 639 553 748 712 700 744 749 752
Orders, unfilled, end of month_ 299 286 329 370 381 337 310 312 327 318 300 206 334
Production 695 677 707 622 728 695 626 791 707 688 758 780 699
Shipments 637 632 699 656 797 683 580 746 697 709 762 753 714
Stocks, gross (mill and concentration yards), end

ofmonth. ... ... ... mil. bd. ft.. 1, 568 1,613 1,621 1,687 1, 518 1, 530 1,576 1,621 1,631 1,610 1, 606 1,633

Exports, total sawmill products__ M bd. ft.. 9, 009 20, 652 11,929 14, 292 16, 996 9, 505 11, 665 8,878 11,975 10, 278 10, 276 11, 025
Sawed timber_. ... _do_._. 2, 589 3,791 2,677 2,336 3, 522 2,714 3,725 1,390 2, 595 2, 400 1,364 5,673
Boards, planks, scantlings, ete_.._....... do.._. 6, 420 16, 861 9, 252 11, 956 13,474 6, 791 7. 940 7,488 9, 380 7.878 8,912 5, 352

Prices, wholes'lle composite:
Boards No. 2 and better, 1’ x 6/’ x R. L *
dol. per M bd. ft_. 78.814 78.411 78. 625 78.915 79.735 80. 612 80. 797 80. 642 80.196 79. 765 79. 676 79.662 78.815
Flooring, B and better, F. G., 17 x 4" x 8/L*
dol. per M bd. ft_.1 155. 061 1585. 061 155. 061 155. 061 155. 061 155. (61 155. 061 155. 061 155, 061 155. 061 155. 061 155. 061 155. 406
Western pine:

Orders, New._____ ... ______._.__.._. 763 724 749 700 747 635 530 552 490 498 608 609 680
Orders, unfilled, end of month. 754 734 701 714 745 714 716 684 472 465 602 501 548
Production.___ ..o _o.____.._. 847 741 801 684 744 641 419 355 390 481 504 592 698
Shipments 723 644 716 614 690 619 47 485 471 505 579 71 633
Stocks, gross, mill, end of month_ 1, 551 1,648 1,733 1,803 1,857 1,879 1,820 1, 690 1, 609 1, 585 1, 594 1,615 1, 680
Price, wholesale, Ponderosa, boards, No. 3 com-

mon, 1" x 8/ ... dol. per M bd. ft.. 85.73 84.13 81. 68 78.97 78.85 78.17 78.74 78. 58 79.22 80.39 82.10 r82.28 83. 51

SOFTWOOD PLYWOOD
Production ©.
Shipments ©
Stocks, end of month ©

HARDWOOD FLOORING

--thous. of sq. ft.,

3¢ equivalent. . | * 281,204 |~ 194,170 | r 283,888 | r 243,039 | r 269, 140 | r 187, 341 | = 176, 257 244,011 | 253,003 | 269,857 | 282,864 | » 231,160 | 264,049
d _1 7 281,644 | 178,338 | 271,248 | r 235,705 | r 257,872 | * 189,508 [ r 195,384 | 238,911 | 260,815 | 269,732 | 282,070 { r 230,155 [ 266, 957
T 65,428 | 779,918 | r92,191 | v 98,984 | r 110,150 | r 108,524 | r 88,454 92, 577 85, 003 85,350 85,800 | 86,033 80, 626

Maple, beech, and birch:

Orders,new ___ .. ... .Mbd. 1t 4,300 3,675 4, 550 3,175 3,700 3,350 3,150 4, 800 3,550 3, 600 3, 550 3,575 2, 850
Ordors unfilled, end of month. _..do____| 17,3850 186,975 15, 650 14, 500 13, 500 12, 950 12, 300 13, 050 12,250 11,700 10, 700 10, 200 9, 600
Prodtetion .- ooeeemoeen - 5, 550 4,050 5,450 4,800 4,750 3,900 3,750 4, 500 4,150 4,350 4,300 3,650 3, 400
Shipments_______._._. 5,300 4,000 5,200 4,100 4,350 3, 600 3, 550 3,750 4,250 3,800 3,350 1 3,650 3, 550
Btocks, mill, end of month..____... 5,675 5,600 §, 850 6, 500 6, 900 7,300 7,575 8, 250 8,050 8, 600 9, 47¢ 9,575 9, 400

r Revised. 1 Specification changed; earlier data not strictly comparable. 2 Data beginning January 1952 have been adjusted to conform to the 1952 revision of the export schedule.
1 Revisions for January-October 1950 are available upon request.
" The figures include a comparatively small number of “‘other footwear”” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further
ima]l driﬁ‘orenees hetween the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by
es of uppers.
e §Exch?<§)es “special category’’ items. © Revisions for January-May 1951 are as follows (units as above): Production—272,409; 252,484; 283,540; 265,856, 285,445; shipments—261,047;
244,159; 287,380; 265,792; 277,453; stocks—58,722; 66,018; 61,913; 59,690; 65,826.
*New series. Data are compiled by the U. S. Depariment of Labor, Bureau of Labor Statistics; monthly data prior to Mareh 1951 (February 1951 for softwoods) will be shown later,
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$-32 SURVEY OF CURRENT BUSINESS August 1952

Ulilgessos ot‘}nsrwise stated, statist;::s throuih 1951 1952
and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | June July | August Se%ge;m- October Nobvesim- D‘iﬁff" January Fe;lr);u- March | April May June

LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING=—Continued

Oak:
Orders, DeW .. . ool M bd. ft..{ 651,757 65, 721 83, 288 84,032 83,335 57,156 49, 607 77,919 87,840 80, 919 89,018 84, 306 64, 926
Orders, unfilled, end of month..________._ doo.... 53, 093 54, 740 57,246 65, 778 66, 613 54,985 53,002 56, 995 67,795 76,931 79, 142 78,777 69, 938
Produetion. ..o o o oo do..... 81, 269 71,301 83, 699 74, 297 86, 628 81,035 64,181 78, 657 73,004 75, 660 82,922 84,953 79, 701
Shipments. o e do..... 71, 488 69, 053 80, 782 75, 500 85,372 73,263 54, 554 73, 926 77,040 77, 366 84, 643 84, 671 77,844
Stocks, mill, end of month_____._____.___. do..... 61,728 63, 976 64, 635 63, 432 64, 688 72, 460 82,087 86, 818 82,872 81, 168 77,817 77,257 77,096

METALS AND MANUFACTURES

IRON AND STEEL

Forelgn trade:
Iron and steel produets (excl. advanced mfrs.):
Exports, total. . _.ocooooooooooo. short tons..| 280,662 | 287,245 | 305,802 | 349,615 | 296,081 | 344,232 | 416,700 } 402,242 | 407,051 { 501,977 | 483,074

crap® . ... do.__. 14, 456 21,829 22,213 25,455 20, 651 21, 533 19,115 21,992 16, 247 17,074 21, 200

Imports, total_ do._._| 292,784 315,358 279, 818 255, 268 248, 186 219, 559 257,307 235, 157 181, 746 148, 562 119, 661

[ ) « T do....] 14,102 28, 993 26, 074 17,116 17,417 24, 630 22,013 15, 169 9,285 12,115 13, 441

Iron and Steel Serap

Consumption, total§. ... thous. of short tons. . 6,377 5,934 6, 288 6,023 8, 574 6,268 6,141 6, 549 6, 241 6, 611 6,004 ||
Home scrap......._ d 3,187 3,043 3,240 3,127 3,408 3,244 3,166 3,426 3,215 3,407 3,027 |eocea oo
Purchased scrap do 3,190 2,892 3,048 2, 896 3,165 3,024 2,975 3,123 3,026 3,204 2,977 {oennon U T,
Stocks, consumers’, end of month, total§____. do.___ 4,112 4,199 4,427 4,437 4,492 4,422 4,366 4,35 4, 697 5,072 5,473 | oo

Home scrap 1,170 L1711 1,212 1,215 1,255 1,240 1,199 1,166 1,153 1,178 1,236 | oo |
Purchased serap_ .. ._....._. 2,941 3,028 3,215 3,222 3,237 3,183 3,168 3.190 3, 544 3,894 4,238 |l
Ore
Iron ore:
All districts:
Mine production......._... thous. of long tons..| 14,932 15,103 15,832 14,764 13, 900 7,052 3,682 3,704 3,605 3,714
Shipments do....| 15,783 16, 251 16,448 14, 900 14, 623 7, 500 3,132 2,108 2,160 2,341
Stocks, at mines, end of month...____.__._ do._.. 8, 277 7,129 6, 515 6,381 5,639 5,182 5,794 7,404 8,849 10, 236
Lake Superior district:
Shipments from upper lake ports._.__._.. do....| 13,166 ) 13,5741 13,220 [ 12,672 11,089 5,605 791 0 0 0
Consumption by furnaces.__.....____.__. do.._. 7,499 7, 556 7,699 7,473 7,749 7,624 7,639 7,527 7,229 8,022
Stocks, end of month, total ... ____.______ do..__ 26, 423 33,142 39, 920 45,453 50, 229 49, 099 43,711 35, 927 29, 207 21,451
At fUrnaces. oo e emeaans do._..| 23,731 29, 299 35, 057 39, 504 43,425 42,258 37,315 30, 369 24,693 18,082
On Lake Erie docks. oo .___ do.... 2, 692 3,843 4,863 5,950 6,804 6, 841 6,396 1, 5558 4,514 3,369
TIPOItS. e oo cee oo e do__.. 1,235 1,083 1,049 848 1,105 740 656 659 624 674
Manganese ore, imports (manganese content)
thous. of long tons._. 85 52 69 et 68 79 85 78 70 73 80 63 |.ceeoes
Pig Iron and Iron Manufactures
Castings, gray iron:§
Orders, unfilled, for sale. .. ._ thous. of short tons._ 2,162 2,208 2,145 2,055 1, 1,934 1,847 1,801 1,766 1,711 1,614
Shipments, total . ________ .. .. do__.. 1,309 1,029 1,219 1,116 1,302 1,184 1,033 1,199 1,155 1,172 1,205
FOrsale. - oo do-__. 743 568 698 626 733 674 583 694 655 661 653
Castings, malleable iron:$ .
Orders, unfilled, forsale_._____...._.__ short tons 258,144 | 263,017 | 249,273 | 244,575 | 238,019 | 220,740 | 215,134 ] 202,799 | 193,061 | 196,896 | 198 215
Shipments, total_____ ad 94,376 76, 826 90, 727 82,276 93, 884 88, 210 76,045 87,003 82,808 80, 960 89, 270
Pi Forsale_ .. ... __.____ d 57,176 45,072 57,164 48, 568 58, 251 53, 682 45, 543 54,988 50,129 49, 084 56, 337
iron:
I%roduction __________________ 5,978 6,070 6,063 5, 890 6,197 5,911 5977 6,040 5,785 6, 300 5,225 |. o ..
Consumption§. _____.__ do.... 5,989 5,955 6, 001 5,898 6,274 5,922 5916 6,106 5,756 6,219 5,280 | .l ...
Stocks (consumers’ and suppliers’), end of month§
thous. of short tons. . 1,633 1,771 1,819 1,818 1,844 1,811 1,751 1,761 1,764 1,789 1,715
Prices, wholesale:
Composite. .. __._________ __dol. per long ton.. 53. 61 83.61 53. 62 §3. 67 53,67 53,67 53.67 53.67 53.67 53.67 53.67 53.80 53.81
Bagie (furnace) ___ do__._ 52.00 52.00 52. 00 52.00 52.00 52.00 52.00 52.00 52.00 52. 00 52, 00 52. 00 52,00
Foundry, No. 2, f. 0. b. Neville Island____do____ 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52, 50 52. 50 52. 50 52. 50 52. 50 52. 50

Steel, Crude and Semimanufactures i

Steel castings:
Shipments, total
Forsale, total__________
Railway specialties
Steel forgings:§

184,424 147, 251 177,096 | 160,695 | 189,929 176,728 | 165,110 | 183,738 i 174,626 ; 173,694 | 175,075 173. 635
131,219 | 100,141 128,081 | 116,658 § 129,953 | 151,276 | 123.448 f 130,488 | 133,602 | 131,997 | 134,325 | 132.129 .
41,605 27,235 41,162 34,693 39, 260 34,5624 32,733 36, 650 31,317 32,118 33, 549 35,227

Orders unfilled, total___________.___.__.__. do_.__|1,263,657 {1,361,005 i1,435,893 | 1,418,515 {1,426, 645 11,446, 118 |1, 410,646 | 1,471,620 | 1,464,255 | 1,359,752 |1, 349, 288 |1, 318, 889
Shipments, for sale, total ._.________________ do___.1 170,371 147,319 157,973 149, 736 101, 483 176,342 165,023 190, 774 187,487 176, 441 | - 168, 286 155,840 |
Dropandupset. ... ... do____| 110,979 95,275 | 103, 962 97,826 | 130.675 | 119,047 | 109,014 | 129,761 | 125042 | 127,768 |r 125736 | 114,271
Pressand open hammer_.________________ do.__. 59,392 52, 044 54, 011 52, 410 60, 808 57,295 56, 609 61,013 62,445 48, 673 42, 550 41, 569
Steel ingots and steel for castings:
Production.______._._____.___ thous. of short tons_. 8, 662 8,684 8,739 8, 660 9,122 8,799 8,891 9, 136 8,657 9, 404 7,991 r 8,201
Percent of eapacity ..o ... 101 98 99 101 103 103 101 99 101 102 90 r 89
Prices, wholesale:
Composite, finished steel. ____..._._.dol. perib__| .0471 L0471 L0471 L0471 . 0471 L0471 .0471 .0471 L0471 . 0471 L0471 L0471
Steel hillets, rerolling (producing point)
dol. per net ton__ 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56.00 56. 00 56. 00 56. 00 56. 00
Structural steel (produeing point)..__dol. per1h__ . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 L0400 . 0400 L0400 . 0400
Steel serap, heavy melting (Pittsburgh)
dol. per long ton._ 45.00 45.00 45. 00 45. 00 44.75 44, 00 44.00 44. 00 44.00 44,00 44. 00 44.00

Steel, Manufactured Products

Barrels and drums, steel, heavy types:

Orders, unfilled, end of month__..____ thousands._ 10,735 10, 066 9,076 8,635 8,036 7,294 7,830 8,126 7.570 7,737 7,484 7,052 8,386
Shipments_ ... 2,632 2,366 2,781 2,322 2,511 2,147 2176 2,085 1, 961 2,008 2 207 2 117 1,654
Stocks,end of month.__..________._____._____ 28 31 31 24 26 32 31 66 59 58 51 48 35

r Revised.

©Data beginning 1951 have been adjusted in accordance with the revised export schedule to exclude exports of tinplate, circles, strips, ete.

§Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 establishments by the Bureau of Mines and the Bureau of the Census.

€The Bureau of the Census estimated industry totals beginning May 1951 are based on reports from forge shops (shipping 50 tons or more per month) which account for over 95 percent of
all forgings produced. For May, shipments by the additional plants increased total shipments 7 percent (based on revised data); for total unfilled orders, the adjusted May figure is increased

27 percent and also includes orders for the manufacturers’ own use. . ~
{For 1952, percent of capacity is caleulated on annual capacity as of January 1, 1952, of 108,587,670 tons of steel; 1951 data are based on capacity as of January 1, 1951, of 104,229,650 tons.

JRevised beginning in the April 1952 SURVEY to represent quotations per net ton.
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August 1952 SURVEY OF CURRENT BUSINESS S$-33
Uiilesss ot}:alrwise stated, statisti‘fs throuih 1951 1952
950 and descriptive notes are shown in the B
1951 Statistical Supplement to the Survey | June July | August Segtgm October N‘g’;‘m' D%ceerm- January F:lr);u- March | April May June
METALS AND MANUFACTURES—Continued
IRON AND STEEL-~—Continued
Steel, Manufactured Products=—Continued
Cans, metal, shipments (in terms of steel consumed),
total L short tons__| 309,519 | 356,357 | 483,188 | 417,378 | 374,200 | 263,468 | 235,107 | 234,372 | 235,648 | 266,920 | r 287,223
ood..... 263,719 | 367,257 | 306,610 | 254,635 156,035 | 140,325 1 143,997 | 144,439 | 157,279 | r 173,414
Nonfood....___ 92,638 | 115,931 110, 768 119, 565 107, 433 94,782 90, 375 91,209 | 109,641 | r 113,809
Shipments for sale 318,391 | 428,044 | 371,686 | 333,018 | 229,422 203,902 1 195,980 | 199,445 | 228,841 | r 240,976
Commercial closures, production 1,068 1,118 9 1,026 820 77 976 896 962 1,104
Crowns, production__...____.______ 26, 861 33, 638 24, 692 24, 625 19, 900 16,903 22,717 24, 316 25, 357 27,774
Steel products, net shipments:
2 T thous. of short tons_. 6, 646 5,989 6, 756 6, 207 6, 844 6, 509 6,411 6, 589 6,358 6, 800 5,922 | . ___..._
Bars, hot rolled—Carbon and alloy. 734 68! 744 712 785 778 748 797 757 801 693 |_
Reinforeing. __._..___.. 152 151 184 160 170 156 162 168 158 193 144 |
Semimanufactures. ... _._.______ 202 303 322 314 315 283 313 285 268 317 292 |.
Pipeand tubes...... . . ___._____. 770 681 786 719 809 784 771 811 795 872 718 |
Plates. e 685 653 691 657 684 666 708 707 11 784 658 |_
Rails. .. 161 146 165 139 165 136 146 156 138 162 128 |
Sheets. - - . oo oo 1,739 1,617 1,719 1, 548 1,716 1, 693 1,590 1,644 1,534 1, 609 1,434 |
Strlp——Cold rolled ...l 180 1 191 16! 184 165 154 180 158 156 143 1.
Botrolled.___ ... _.___._..__ 173 146 185 185 199 184 180 186 17 170 143
Struetural shapes, heavy.._.._____..__._. 409 397 407 386 442 421 409 427 437 431 354
Tin plate and terneplate_ _______.._______ 425 347 430 358 394 327 352 298 359 478 398
Wire and wire products.__._____._..____. 493 345 492 456 505 479 441 477 448 465 422 ...
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary_. .. _short tons.. 67, 454 72,698 783, 816 69, 429 72, 647 72, 246 72,454 76, 934 72,374 77,069 76, 880 80, 803
Imports, bauxite_ . ____._.____._.__ __long tons_.| 272,903 284,318 251, 283 211,953 275,407 229, 563 203, 624 325,071 212, 481 311,137 209, 286 248,033 |__
Price, wholesale, scrap castings (N. Y)
dol. perlb_. L1725 L0775 0775 L0775 L0775 L0775 L0775 L0775 L0775 L0775 L0775 . 0768 0725
Aluminum fabricated products, shipments,
tOtal G el mil. of 1bs__ 182.3 159.8 187.6 161.7 179.4 1715 175.2 193.8 191.3 200.1 209.7 205.5 | ... ..
Castings. oo do___. 36.0 27.4 35.5 32.5 35.2 32. 4 40.9 44.6 45.0 46.4 49.8 47.8 oo
Wrought products, totald - do____ 146. 4 132. 4 152.0 129.2 144.1 139.2 134.3 149.1 146.3 153. 6 159.9 157.8 (...
Plate, sheet, and strip_...__ ... do 83.6 82.7 91.5 71.5 82.5 78.8 75.5 81.3 78.7 82.9 85.1 86.5 . ... ..
lérass sheets, wholesale price, mill______ dol. per .. .373 .373 .375 . 383 . 383 .383 .383 . 383 .383 .383 .383 .383 . 383
opper:
Production:
Mine production, recoverable copper
short tons_.| 75,847 75, 407 67,939 68, 989 81,014 77,294 79,167 77,691 72, 564 78,851 80,332 | r 81,996 73,193
Crude (mine or smelter, including custom in-
take) oo o short tons.. 87,103 82, 577 73,324 74,165 87, 896 82,617 86, 680 83,192 80, 876 87,110 89,479 | r 92,946 79, 588
Refined___._._____ ... __.do____| 105127 93, 258 79,613 74,354 | 104,148 | 103,614 98,532 8 100,269 95, 979 94, 563 98, 402 97, 593 92, 151
Deliveries, refined, domestic.__.__ _do___ 114,103 101, 095 104, 938 121,879 125, 286 123, 646 119, 577 130, 430 104, 795 112,625 107, 355 105, 362 98, 416
Stocks, reﬁned end of month._ - do_._. 60,912 68, 04 70,937 62 09 78,192 68,160 71, 528 60, 836 59, 747 58, 487 61, 223 55,351 70,856
Exporm refined and manufactured. do._..| 13,162 13, 535 6,714 4, 971 9, 864 16, 488 16,500 | 110,598 12, 842 15,303 19, 494 20,252 ... ...
Imports, total.._._____._._._________ Jdo__.| 48,6241 46,606 | 58,969 | 46,566 | 42,943 39,604 | 36,023 | 49,583 | 41,049 | 48,272 | 42,048 | 37,172 (... .. __
Unreﬁned including serap. _ _do____ 30, 602 32,391 35,935 27, 551 18, 164 13,131 19, 231 16,677 27, 469 25,928 23,354 14,342 | ___.___
Refined . _.do. 18, 020 14,215 23,034 19,015 24,779 26 563 16,792 32,906 s 22,344 19 504 22,830 | ___._.__.
L ch(: wholesale, electrolytic (N. Y. )__do] per ]b__ . 2420 2420 2420 2420 . 2420 2420 2420 . 2420 . 2420 . 2420 2420 2420 2420
ea
Ore (lead content):
Miune production _._short tons_. 32,312 30,194 29, 686 27,620 33,110 32,326 33,499 34, 881 34,337 33,662 34,363 | r 33,767 32,014
Receipts by smelters, do d 32, 244 29, 920 29, 280 27,755 31, 806 28,775 27,273 | 28,501 40,148 41,251 35,762 | 36,149 32,962
Refined (primary refineries):
Production . ... .. 39,952 44,864 31, 756 30,474 34,273 36, 234 36, 754 43, 746 44,133 48 943 39, 329 45, 546 38,987
Shipments (domestlc) _ 40, 041 44, 404 40, 252 31, 654 31,164 37 084 37,274 40, 390 41, 201 39 161 38, 225 28, 591 39, 563
Stocks,end of month________ ____________ - 33,308 33,504 24,997 23, 640 26, 742 25 871 25,339 28, 578 31,297 41 040 41, 820 58,775 58,190
Price, wholesale, pig, desilverized (N. Y‘
dol. per 1b_. .1700 1700 . 1700 1700 . 1900 . 1900 . 1900 . 1900 .1900 1900 .1892 1573 1. 526
Imports, total, except mfrs. (lead content)
- short tons.._ 18, 397 11,728 26, 950 13, 658 20, 707 20, 009 25, 756 15,397 42, 460 81, 496 57,760 73,435 .. __.
in:
Produetion, pig. - .o - 2,994 2,701 2,797 2,414 2, 353 2,055 1,972 1,984 1, 990 2,022 1, 989
Comumptlon Dig 5,003 4,719 5,175 4,947 5,014 4, 595 4,397 4,879 4,524 4,489 3,919
Stocks, pig, end of month, total$ 32,001 30, 523 27,802 25,392 22, 905 20, 358 17,843 14, 751 13,297 18,242 26,172
Govemment§ _________________ 18,105 17,612 15, 500 13, 567 11, 292 8,308 6, 753 4, 525 3, 617 9,004 15, 458
I Industrial .. 13, 017 12,749 12,236 11,790 11, 508 11, 909 11,018 10 125 9, 567 9,119 10, 645
mports: -
Ore (tin content) ... 2,024 2, 663 2,430 591 4,545 643 1,820 144 1,472 821 732
Bars, blocks, pigs, ete _do. 1,868 2,321 1,172 1, 865 1,969 1,188 1, 591 1,005 598 7,752 10, 894
7 Prxce, wholesale, Straits (IN. Y.)_ Zlllaol. per b 1. 1805 1. 0600 1. 0300 1. 0300 1. 0300 1.0300 1. 0300 1.0973 1. 2150 1. 2150 1.2150
ine
Mine production of recoverable zine
Sab zi short tons. . 56, 546 53,126 54,364 50, 118 60, 546 57,195 57, 269 59, 523 59, 098 61,292 60,443 | r 63,017
ab zine:
Produetion____ ... _______________ 77,679 78,955 74,035 70, 623 79,432 79,376 81, 769 83, 205 77,296 85,028 83,011 | 83,797
Shipments, total 79, 299 83,346 74,191 64, 632 73, 583 77,419 84, 609 78,403 77,448 85,575 85,592 | 74,076
Domestic.___.._____ 74, 149 76, 461 65, 696 58, 436 68, 365 70,084 73,694 75, 039 70, 928 80, 121 73,818 64, 457
Stocks, end of month _do.. 15,791 11, 400 11, 244 17,235 23 084 25,041 21,901 26, 703 26, 551 26, 004 23,423 | 733,144
Price, wholesale, prime Western (St. Louls,
.perlb__ . 1750 . 1750 L1750 . 1750 . 1950 .1950 . 1950 . 1950 . 1850 . 1950 . 1950 .1950
Imports, total (zine content)..________ short tons.. 42,735 34, 366 32,841 19, 856 17, 556 21, 537 24, 061 18, 739 49,225 123, 605 122,483 104, 640
For smelting, refining, and export_____.__ do-... 2,878 3, 057 4,098 2, 246 2,309 5,411 6,473 2,306 4,99 6, 821 7,993 5,047
For domestie consumption:
Ore (zine content) 31,64 23,726 23, 539 12,404 7,233 9,134 9, 863 11, 769 38, 980 108, 280 106, 925 92,716
Blocks, pigs,ete. .. ____________ 8,233 7,583 5, 204 5, 206 8,014 6, 992 7,725 4,664 5, 249 3 , 565 , 87
HEATING APPARATUS, EXCEPT
ELECTRIC
Boilers, radiators and convectors, cast iron:
Boilers (round and square):
Shipments. . ... ... thous. of Ib..| 12,770 11, 461 18,748 22,129 31,080 19,335 11,168 11,318 10, 211 9,161 9, 480 13,346 | ... ___ ...
RS&:QC%%S, endofmonth_..____.___.___.___._ do__.. 86,777 87,101 87,007 82, 630 71,374 68, 584 69, 677 73,039 77, 267 81, 800 87,814 90,225 (. ___._.___
adiation:
Shipments. .. oo . thous. of sq. ft.. 2,284 2,220 3, 564 4,056 4, 798 3,512 2,470 2,784 2,226 2,074 1,760 2,145 | ____.__.
Stocks, end of month___.___________.___._ do.... 8, 699 9,024 9, 420 8, 690 7,860 7,572 7,784 8,382 8, 702 8,893 10,010 9,665 ... ...
r Revised. 1 Data beginning 1952 are in accordance with the revised export schedule and include certain primary forms of copper manufactures formerly excluded; the value of such

exports amounted to about $1.5 million in January-September 1951.
*See note in June 1951 SURVEY regarding additional reporting companies beginning February 1951.
§Government stocks represent those available for industrial use; total stocks include small amount not distributed.
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S-34 SURVEY OF CURRENT BUSINESS August 1952
1951 1952
Unless otherwise stated, StatiSths throuih
1950 and d iptive notes are shown in the ~ ~ _ .
1951 Statistical S‘upplement to the Survey | June July | August Se%te‘im October N%\gm D%%erm January | February| March | April May June
METALS AND MANUFACTURES—Continued
HEATING APPARATUS~Continued
Boilers, range, shipments_._______________ number__| 43,174 28, 467 31,113 29,819 30, 543 32,370 26, 485 31,193 28, 245 22, 202 23, 446 22,850 |ooooenon
Oil burners:
1! fmonth. .. __._____ do_._. 48, 487 53,854 48,433 48, 633 44,987 35,843 38,033 40, 256 36, 789 39,163 36, 284 41, 707
gﬁ?&rge;}]tl;ﬁlede fl.d ome Tdo| 47210 | 44,503 | 63,578 | 75421 | 92,698 | 63,705 | 39,830 | 45,748 | 37,792 | 40,038 | 45805 | 5L 471
Stocks, end of mont: _do__.._ 91,674 94, 365 89,038 83, 815 71,476 71,886 76,102 77,518 80,775 81, 408 80,183 74,183
dom . electric
S pments, total o resile cookine, exel. mumber._| MTT07 | 181008 | 187,077 | 200,276 | 230,188 | 210,048 | 1081 | 188,27 | 160508 | o046 | 199,005 | 179,400
s I do_.._ 9, 201 1 , 02 . 5 , g
G o0 iow wnd combination) .~ do-.-| 120307 | 116,852 169,224 | 184815 | 212,168 | 193,123 | 150,777 | 166,669 | 166,687 | 185751 | 182,942 | 163,446
Gas (incl. bungalow )
Kerosene, gasoline, and fuel oil_.__._._.._. do._.. 9, 449 8,430 8,425 9, 720 13,000 11,376 7,867 8,105 y 10, 281 9,188 9,7
Stoves, domestic heating, shipments, total.__do..._| 286,533 3?2, 489‘& 431, 71 4%, 2422 ix7g, 8;? 3153, g;g 13}; 15;3 lég, 32? 1‘113 §?§ lgg, ﬁé 1;’;, gg? 1;?, Z(_}:é
. _do____ 69, 997 2 130, 600 136, 644 79, 24, £ , 3 3 3
ggg{.a:rfilj??(_l ____________________ Jdol | 141,063 | 158,146 | 162,005 | 177,108 | 241,322 200, 348 78,747 63, 696 60, 843 64,120 62,014 76, 324
Kerosene, gasoline, and fuel oil —-.do_._. 75,473 { 114,521 | 153,366 | 140,470 | 185,272 | 127,535 55, 484 58,811 64,301 64, 864 60, 040 ,
-air f s (forced-air and gravity-air flow),
Warsrl?iglr;eglt‘gagg:a(l_O_r_c_e____f _____ % _____ Y_number_, 61, 910 55,045 77,192 87,412 | 105,689 83, 667 55, 281 50, 002 48, 529 51,277 50,933 58,732 | ...
Gas § 28, 232 23, 500 29, 780 /33,329 40, 780 36, 953 26,771 24,306 24,017 25,797 27,029 32,239
OiL:: 22,114 21,783 30, 630 37, 299 44,326 34,766 22, 565 20, 498 19, 309 20, 848 19, 695 20, 583
Water heaters, nonelectrie, shipments 163,220 | 127,046 53,809 | 160, 433 , 173, 05 3 , s 5 3 s
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
ﬁ%we’rs and fans, new orders_?...-tho%s. of dol._[ 388,089 | oocooooi|accauaaan 82,272 || 30,828 || fo 1T U 7 R PRSI S
Unit heater group, new orders_.._.____._._. do....| 14583 | |eeeas 13,572 | e 16,480 |- oo 13,449 | o mme e
Founary equipment (new), new orderiém 39=100. 393.2 390.3 404.5 346.5 372.4 305. 5 230.5 404.5 200. 4 310.0 385.1 225.2 353.8
meb . e -39=100__ . 3 3 3 . . . 3 . . 5.
i trial, new orders: :
Flllé‘lzéggslsé_lﬁ(_i?_s - _r 1%_’_1.1_?., .(3 __________ thous. of dol.. 3,370 5, 587 3,891 3,250 8,172 2, 882 2,100 2,856 1,363 2,100 2,298 3, 7;’3 1, 552
Fuel-fired fexcept for hot rolling steel) _____ do.... 6,279 5,284 4,850 1,821 6,374 2,519 2,873 3,379 2,418 1,809 3,613 3,037 2,968
Mlgrcelavn:rcfi%gss_'. ....................... 1945-47=100. . 558.8 490. 6 488.9 380. 2 403.9 330.5 876.5 347.8 318.8 324.3 203.5 | r284.6 | »351.0
Shipments._ _____.____ do.... 182.8 144.7 178.9 189.8 221.3 226.0 264.7 266. 6 279.6 299.5 307.9 r323.0 »336. 5
ieal stok sales:
Mé%::g%;c?, ;_ ?;n%rsé_ - number. 1,327 1,301 2,825 3,001 3,189 1,998 1,095 1,327 1,145 966 1,058 1,157 1,725
Classes 4 and 5:
_________________________________ 234 191 238 239 289 152 115 161 115 131 136 r 143 171
D e T I I T 78,300 | 52,165 | 61,785 | 60,084 | 60,610 | 85,707 | 21,284 | 43,031 | 57,455 | 39,165 | 50,528 | r44,320 | 33 302
Horsepow g
Pumps, steam, power, centrifugal and rotery, 0¥ | sz | 8868 | s011| 6os2| 6506| 50| 88| sesz| 60m| 605| 635 6140 7,95
orders ... ous, of dol._ 3 3 s ) 3 ), s ), )y y y h s
ELECTRICAL EQUIPMENT
i moti replacement onl ship-
Bati;lellgss (_a.lff(.)-_(_)_ t‘,ni,__rj ______ (i],l-__.th%)ﬁsandls)__ 1,443 1,705 2,239 2,172 2,640 2,232 1,792 1.639 963 769 849 r1,137 1,534
Domestic electrical appliances, sales billed:
ORePriger:tors, inde)rz) priamces, saes > 1936=100. _ 154 97 97 114 113 87 115 153 153 163 133 | .
Vi lutrs Qandd 755w | | M| ) don) ) geus| 20| mam ) myse| oy nie AR
Washers® . ..o c.do.... , s y s s ] 3 , 95 55 3 A g , 6
Rad?g sgrts,oproduction‘_,i’_ e i ____d(')____ 1,120,417 | 491,413 | 620,956 11,147,837 | 921,012 | 823,943 | 977,977 | 632,455 | 759,453 | 975,802 | 847,946 748,344 | 874,253
ision sets (incl. combination), production
Television (fnel. ¢ q » 2 number-_|{ 352,500 { 148,926 | 146,705 | 337,341 | 411,867 | 415,332 | 467,108 § 404,033 | 409,337 | 510,561 | 822,878 | 309,375 | 361,152
Insulating materials and related products:
Insulati'zng materials, sales bil]eg, index_1936==100._ 610 494 539 521 559 511 466 548 528 536 i1 3 S RS
Fiber products:
Laminated fiber produets, shipments§
P »Shp thous. of dol.. 8,626 7,136 7,230 7,389 8,032 7,513 6, 833 8,115 7,830 7,796 7,899 7,739 7,558
Vuleanized fiber:
Consumption of fiber paper..___ thous. of Ib. . 5,383 4,701 5,461 4,802 5,462 4,711 4,170 4,836 4,484 4,216 4,133 3, 640 3,720
Shipments of vuleanized products
v P thous. of dol__ 2,156 1,847 2,129 1,711 1,804 1,523 1,232 1,646 1,618 1, 565 1,430 1,332 1,296
Steel conduit (rigid) and fittings, shipments @
(rigid) & Dshort tons._ 27,749 23, 890 25,017 25, 941 26, 680 26, 409 23, 871 25,982 25, 530 27,328 22,767 23,243 13,881
Motors and generators, quarterly:
ew orders, indeX_ ..o .- 1936==100__ 606 | ). 600 oo famome Iy IR PO, 517}
Polyphase induction motors, 1200 hp:&
New orders _.thous.of dol._| 56,878 | .| ......... 44,878 || 44,189 || . 42,455 |
Billngs . oo do..__ 48,166 ... .| .____ 42,438 || 40,722 oo 44,820 || e _..
Direct current motors and generators, 1-200 hp.:g
New orders thous,of dol__| 12,779 | .. . f.o.. .. 9,160 |-mommeenfecaaan 10,718 3 oo 8,793
Billings. __ . ________________.___._._.____ do.__. L6000 o _____ i ______.__ 5,832 6,619 0 __ . _|__________ 9, 410
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_ .. .___.__._____. thous. of short tons.. 3,743 2,770 3, 514 3,178 4, 548 4,016 3,612 3,974 3,162 2, 959 3,187 3,203 3,102
Stocks in producers’ storage yards, end of month
thous. of short tons.. 792 877 1, 005 1,145 1,161 1,055 9]2 939 1,005 1,024 1,026 1, 149 1,264
]}43)1.1)01133};__t__..t ____________________________ do.... 475 526 605 7 892 633 583 534 39 391 295 340 |o.._.
rices, chestnut:
Retéil, compositet _.._..... dol. per short ton.. 22. 4 22.62 22.85 23.00 23.15 23.31 23.31 23.31 23.31 23.31 23.08 21. 69 21.77
Bit Wholesale, f. 0. b. carat minef.____.___ SN 13.989 14,156 14.319 14. 513 14. 513 14. 513 14. 513 14. 513 14. 513 14.513 13. 394 13. 456 13.631
tuminous:
Production.._._.._.______.. thous, of short tons_.| 43,536 | 34,103 | 47,184 | 42,95¢ | 51,797 | 49,340 | 44,123 ) 49,000 | 43,770 | 41,075 | 39,300 | v36,515 | 31,405
Industrial consumption and retail deliveries,
70171 I thous. of short tons. . 33,869 33,214 36, 656 35, 754 40, 002 41,435 42, 803 44, 284 39, 587 39, 240 32,636 30, 758 23,234
Industrial consumption, total 30,150 29, 602 31, 521 30,190 33,244 34,027 34, 660 34, 895 31,757 32,170 28,422 27,741 20, 256
) A f 3
Beehive cokeovens..____. 982 836 990 850 971 933 971 998 27 899 685 681 172
Oven-coke.plants 8,465 8, 706 8,742 8, 454 8, 691 8, 367 8, 670 8,758 8,171 8, 807 7,627 7,854 2,930
Cement mills._.__ 685 699 701 728 781 5 740 673 665 608 624
Electric-power utilities. 7,728 7,743 8,625 8, 288 9,236 9,382 9, 267 9, 540 8,434 8,510 7,781 7,724 7,369
Railways (class I)...... 3,985 3,814 4,064 3,902 4, 252 4,344 4, 463 4,301 3,877 3, 608 3,321 3,075 2, 569
Steel and rolling mills.. 568 534 579 544 625 705 758 775 743 677 582 562 148
Otk}er 1qdus'trla] _________ 7,737 7,270 7,820 7,464 8, 741 9, 515 9,773 9, 783 8,932 8,914 7,818 7,208 6,444
Retail deliveries 3,719 3,612 5, 135 5, 564 6, 758 7,408 8,143 9, 389 7,830 7,070 4,214 3,017 2,978

r Revised, » Preliminary, *New series.
only (representing about 97 percent of total industry).

See note marked “*”’ on p. S-35.

Beginning January 1952, data include sales of an additional firm; earlier dats will be revised later.

" The number of companies reporting is as follows: Polyphase induction, 1st half of 1951, 32; 2d half of 1951, 33; 1st quarter of 1
{Revised series. For revised batteries data beginning 1947, see note at bottom of p. S-35of the July 1952 SURVEY. Retail
sede former quotations on tracks, destination. Revised price data prior to 1951 will be shown later.
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OFigures through 1951 are estimated industry totals; thereafter,
§ Data for January-August 1951 and beginning January 1952, cover 14 companies;

952, 34; direct current, beginning 1951, 28.
prices are weighted averages for large cities. Wholesale prices super-

data cover reporting companies
September-December 1951, 15 companies,



J
August 1952 SURVEY OF CURRENT BUSINESS s-35
Unless otherwise stated, statistics throug};lh l 1951 1952
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | June July | August Segf;m' October Nog:;m- Df:;n' January Fg;’;“' March | April May TJune
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons._ 98 93 96 86 104 91 35 19 19 16 (2 N P,
Stocks, industrial and retail dealers’, end of month,
total . ... thous. of short tons. _ 76, 992 74,100 75,414 76, 245 78,019 77,858 76, 636 75,423 76,474 77,203 78,141 79, 496 80, 766
Industrial, total . _______________._ do.__. 75, 258 72,248 73,492 74, 352 76, 080 75,948 74, 886 73,792 74, 967 76,042 76, 810 78,033 79,130
Oven-coke plants___.__________._._____ do__.. 16, 247 14,035 14, 449 14, 426 14, 953 15,123 15, 270 14,827 15, 786 186, 727 16, 652 16, 994 16, 446
Cement mills_ .. ____ . ________.____ do.._. 1,333 1,316 1,339 1,353 1,420 1,508 1,424 1,361 1,342 1,276 , 245 1, 261 1,381
FElectric-power utilities. .. __________ do..._ 31, 060 31,635 32,392 33,008 34,162 34,104 33,398 32,692 32,710 32,724 33,617 34, 545 35, 802
Railways (class I) .. occwuooomoo o do.._. 4,999 4,426 4,331 4,245 4,126 4,163 , 172 4,161 , 237 , 209 4,254 4,110 3, 996
Steel and rolling mills__.___.___________ do-_.. 1,195 1,168 1, 156 1,147 1,155 1,151 1,181 1,213 1 276 1,322 1,353 1,336 1,322
Other industrial. . .. oouooooooooo_L do-...| 20,424 19, 668 19, 825 20,083 20, 264 19, 899 19, 441 19, 538 19, 616 19, 694 19, 689 19,787 20, 183
Retail dealers.. do._-_ 1,734 1,852 1,922 1,893 1,939 1,910 , 7150 1,631 , 507 1,251 1,331 1,463 1, 636
P Exports __________ - do_.-. 5,231 4,824 6,178 6,104 6,387 5, 420 4,478 5,163 3,982 4,057 4,248 4,885 | e
rices:
‘I’{Veﬁalil, c;}mpositef ............ dol. per short ton.. 15.73 15. 82 15.86 15.95 16.10 16. 14 16.15 16. 16 16.16 16.16 16.16 15,99 16.02
olesale:
Mine run, {. 0. b. car at minet. _________ ~do.... 5. 769 5.658 5. 646 5. 680 5.697 5.697 5. 697 5.697 5.697 5.697 7 5.624 5. 623 5.629
Prepared sizes, f. 0. b. car at minet_______ do.... 6.610 6. 533 6. 581 6.679 6.718 6. 756 6.773 6.773 6. 769 6.745 6.349 6.317 6.37
COKE
thous. of short tons. . 625 526 616 547 629 619 625 637 589 576 436
_____ do.... 5, gﬁ 6, %(2)4(15 6, %?g 5, g%g 6,114 5, ggg 6,114 6, :};% 5, 'é’ig 6, 204 5,374
328 325 321 296
Stocks, end of month:
Byproduet plants, total . __.._______ do.._. 1,395 1,518 1,626 1,764 1,815 1,758 1,738 1,810 1,765 1,832 1,873
At furnace plants______________________ do.__.| 1,138 1,175 1,204 1,298 1,306 1,264 1,295 1,421 1,455 1,530 1,459
At merchant plants.. 260 343 422 466 509 495 443 389 310 302 413
Petroleum coke. ... 112 99 97 94 82 104 134 142 164 159
EXports o oceoommonee- 90 94 122 100 126 111 109 112 86 79 89
Price, beehive, Connellsville (furnace)
dol. per short ton__ 14,750 14,750 14. 750 14. 750 14.750 14.750 14,750 14.750 14,750 14. 750 14. 750
PETROLEUM AND PRODUCTS
Crude petroleum:
‘Wells completed__ .ol number. . 1,975 1, 896 2,307 1,975 2,014 2, 040 1,947 2,151 1,9 2,101 2,003 2,196
Production.____.__ .--thous. of bbl._] 183,898 160,362 | 193,201 187,816 | 197,610 | 188,149 | 191,650 | 192,712 | 184,654 | 198 028 | 192,882 | 158,310
Refinery operations. percent of capacity__ 97 95 96 97 95 97 98 94 95 93 89 71
Coniun:lptéonr (runs lgo stills) .o thous. of bbl__| 197,246 | 200,322 | 202,721 | 196,752 | 199,826 | 198,258 | 206,032 | 205,829 | 193,524 | 205,825 | 193,039 ; 152,062
Stocks, end of month:g
QGasoline-bearing in U. 8., total_____._._._ 248,170 | 250,847 | 254,276 | 254,900 | 262,266 | 261,100 | 255,783 | 254,007 | 255,900 | 259,126 | 270,679 | 290,813
At refineries. ... __._.____.__.__. 65, 536 67,046 65, 501 64,916 65, 388 , 207 62,311 62, 436 64, 614 63, 612 69, 159 72,875
At tank farms and in pipelines 164,934 | 166,077 | 171,074 { 171,730 | 179,173 { 177,982 | 175,481 173,471 173,315 | 177,422 | 183,751 197, 001
On 1eases. . coaracmccccceceee 7,7 17,724 17, 701 18,254 17,705 17,821 17,991 18,100 17,971 18,092 17,769 ),
Exports___.__ 2,342 2,320 2,361 2,199 1, 947 1,858 2,147 2,303 2,211 2,939 3,340 1,718 |ocmeaeeas
Imports. e--do-___ 16,487 17,612 15, 232 14, 458 14,473 13, 050 11,835 15, 909 14,083 14, 186 17,536 15,570 |ovevoeo_-
RI;irioed (Olt(la}loma (Iils : wells__dol. per bbl._ 2. 570 2.570 2.570 2. 570 2.570 2.570 2.570 2, 570 2. 570 2.570 2.570 570 2.570
efined patroleum products:
Fuel oil:
Production: R
Distillate fuel oil . ... thous. of bbl._| 87,614 38,067 38,335 38,453 40,159 40, 726 44, 603 45,141 44,314 43,402 39, 353 30,432
DReSi(}pa}iﬁlel 01(_} _do.._. 38, 303 39, 516 37,993 36, 843 37,944 39,111 40, 693 41,483 38,352 39,482 37,602 30, 336
omestic demand:
Distillate fuel oil 24,132 24,277 27,185 27,271 31,655 47,221 57,233 63, 185 54,489 49,081 33,921 27,867 |- coeaee
c Residuatl. fue{)oilt : 42,153 39, 400 40, 454 39, 547 45,016 50, 082 54, 382 56, 246 49, 796 50,721 45,119 38,500 [--coeeoae-
onsumption by type of consumer:
Electric-power plants__ ... do.... 4,544 4,375 5,038 5,072 5,440 5, 949 6, 295 6,068 4,775 5,222 4,204
Railways (class I)____ 3,415 3,338 3,517 3,218 3,486 3,313 3,244 3,032 2,767 2, 851 2,500
StVe]gsels ((%)u?ker Otlllx) 6,177 5,790 6, 750 6, 250 6,491 6,331 15, 484 6, 906 6,447 6, 760 6,351
ocks, end of month:
Distillate fuel oil_ 67,839 79,437 87,432 96, 241 102, 561 94,917 80,785 | 166,969 55, 369 48, 750 51,634
£ Resigual fuel 0l e as 41, 566 45,163 47,243 48, 212 48,415 45,378 42,0683 | 139,523 38, 205 37,971 38, 561
xports:
Distillate fuel-oil e 1,149 2, 280 3,118 2, 554 2,353 1,242 1,854 1,804 1, 654 1,316 2,791
P Besiduz}i}l tiuell()ﬂ ........................ 2,471 3,119 3,005 2, 962 2, 553 1,962 2, 006 1,831 1,847 2,059 2,244 2,500 |-mecmmannn
rices, wholcsale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal._ .091 .091 . 091 .091 .091 .091 . 091 .091 .091 . 091 .001 091 .091
. Residual (Okla., No. 6 fuel).__dol. per bbl__ 1.750 1. 750 1. 750 1. 750 1. 690 1.650 1. 650 1.650 1. 500 1. 500 1.400 1, 350 1,150
erosene:
Production. ____. 9, 815 10, 220 10, 506 10, 915 11, 262 12,083 12,171 13,040 10, 742 11,964 10,978
Domestic demand. 5, 494 3 6,455 , 640 10,171 14, 960 16, 744 16, 633 14, 608 12,853 8,150
Stocks, end of mont. 24,169 27,217 30, 241 33,106 33,382 29, 948 24,933 | 122,679 18, 530 16,817 18, 955
Exports__ oo 388 592 , 000 1,326 703 5. 387 752 217 747 613
Price, wholesale, bulk lot:
.10 .101 .101 .101 .101 .101 .101 .101 .101 L101 .101
Lubricants:
Production_ .. _____ oo 5,094 5,241 5,379 4, 905 5,432 5,144 5,157 4, 963 4, 456 4,921 4,831
Domestic demand d 3,632 3,348 3, 592 3,313 4,090 3,421 3,163 3,381 2, 827 2,990 3, 509
Stocks, refinery, end of month_ do-__. 8, 444 8, 662 8,875 8, 866 8,914 9,111 9,617 9, 856 10, 049 10, 169 10, 154
Exports®..._. S g do.___ 1,387 1,563 1,499 1,527 1,236 1,441 1,429 1,202 1,357 1,751 1,276
Price, wholesale, bright stock (midcontinent,
foo.b.Tulsa) .o dol. per gal._ -260 . 260 . 290 . 290 . 290 . 290 . 290 . 290 . 290 . 290 . 200

r Revised. 1 New basis. Comparable data for December 1951 (thous. bbl.): Distillate fuel, 85,872; residual fuel, 42,955; kerosene, 26,940.
$Revised series. Retail prices are weighted averages for large cities. Wholesale prices supersede former quotations on tracks, destination. Figures prior to 1951 will be published later.
§Revisions for 1950 will be shown later. 'Includes stocks of heavy crude in California.

@ Excludes “‘special category’’ exports not shown separately for security reasons.

NOTE FOR RADIO, TELEVISION SERIES, P. S-34. *New series. Compiled by the Redio-Television Manufucturers Association. Data represent industry totals based on reports
from hoth members and nonmembers of the association. Both private and company brands are included. Radio production comprises home, portable battery, antomobile, and (beginning
19515 elock models; television sets indiude combination models, Monthly figures beginning 1947 will be shown later. Data for June, September, and December 1951 and March and June 1952

cover 5 weeks; other months, 4 weeks.
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3-36 SURVEY OF CURRENT BUSINESS August 1952
Unless otherwise stated, statistics through 1951 1952
1950 and descriptive notes are shown in the Septem- N D
1951 Statistical Supplement to the Survey June July August or October %‘:,m' %c:rm- January F:?;u' March April May June
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fuel:
All types:
Production, total. . _____.._____ thous.of bbl..{ 96,154 | 98,643 | 98,799 | 96,115 | 98,510 | 95850 | 100,030 | 98,551 | 93,134 | 09,093 | 92,553 | 74,485 | _._.__._.
Gasolme ‘and naphtha from crude petro- ’
UM oo thous. of bbl..| 85,417 | 87,851 | 87,875 85004 | 86,042 84976] 83800) 87446 | 82,052 87,006 81,819 | 63,752 ...
Naturai gasoline and allied products. .do____| 15,932 | 16,367 | 16,977 | 17,060 | 18,167 ) 18,101 | 18941 | 19058 | 18070 | 18724 | 17,917 | 16,796 |- ... _C
Salge Qf]] p. gd for fuel, ete., %nd tra?%fg{s 5 195 5 575 53
of cycle producets.. -thous. o . ! 3 6,0 5,958 6, 509 7,308 7,702 7,953 2 6
Used at refineries. . . do.._.| 7,58 7,982 | 8658 | 8804 9,318 | 8917 8838| 8459 g %;g g 333; ; (l)ﬁ ‘751 ggg
Et”}f““ del"mmd o 96,003 | 100,476 | 101,206 | 91,803 | 00,045 | 88,702 | 84,304} 86,863 | 82,043 | 87,065 | 98,653 | 101,137
ocks, gasoline, end of monih: .
Tinished gasoline, total___....___.._. do....| 119,769 | 113,734 | 106,704 | 106,547 | 101,837 | 105,117 | 117,235 | 136,161 | 143,910 | 152,556 | 143,512 [ 116,039 {-. ...
At refineries._....._. - 70,3 67, 250 61,120 58, 364 56, 984 58, 160 70,051 81, 054 87,458 90, 695 83,129 64,731 1.
Unfinished gasoline . __ do. 7,826 7,748 7,742 7, 600 6,963 6,911 7,747 8,178 8,002 8,133 8,378 A
Natural gasoline and allied products__do__._| 10,043 | 10,065 9,883 9,578 9,003 8,379 8,186 7,896 8,585 9,527 9,366 , 246 |- ..
%f,%‘e’;"}?.”g(;ﬁ; ......................... do.... 2,520 3,438 4,103 4,027 3,293 4,071 3,476 2, 558 2,144 1,903 2, 466 975 |ccoccoaen
Whélesale, reﬁnery (Oklahoma, group 3)
dol. per gal_. .104 . 104 .104 .104 . 104 .104 .103 .103 . . .100 .103 . 104
Wholesale, tegular grade (N, Y.)*.. _do__. L1290 .129 .129 129 .129 .129 .129 .129 . igg . {% .129 .129 . 139
N .Izgstai], Seriyice stations, 50 cities. ... do.__. . 201 . 202 . 202 .201 . 203 .203 . 203 . 200 .199 . 201 . 202 . 205 .205
viation gasoline:
Production, total .- ___.__..._.. thous. of bbl._ 5,765 5,931 6,390 5,950 6,487 6,390 6, 555 6,409 6,137 6,922 6,116 4,906
100-octane and above ... _.___.... do....| 4,426 4,663 5,159 4,853 4,792 5,266 5,435 5,480 4,875 5,848 5,076 4,339
Stloocécs, ft;otal_ P --_,go___, g, gt{g g, ggi g ggg Z’ g1g 7, 736 7,726 8,277 8,399 8,503 8, 529 7,633 7,859
-octane and above. .. ... 0. , , , , 36! 3,895 3,853 4,356 4,483 4,421 4,507 3,761 4,422
Asphalt:
Produetion. . ..oo__o.____.___.._.__ short tons__|1, 205, 600 |1, 286, 700 |1, 363, 600 |1,247,100 1,225,300 | 884,700 | 671,300 § 605,600 | 719,300 | 739,300 | 922,900 1,009,500 |-coo_..___
Siocks, refinery, end of month. L ... do____{1,459,300 1,296, 500 |1,064,200 | 947,800 | 814,400 | 975,600 |1, 203,600 [1,331, 500 |1, 527,300 |1, 713, 500 |1, 753, 500 |1, 660,500 |-..._.....
Production. .ooooooeae. thous. of 1b._| 113,680 | 110,320 | 115,920 | 104,440 | 100,520 | 101,080 | 92,400 | 98,280 | 100,240 | 95,480 | 94,360 | 80,360
. %t(])gks, rdem;eryhend of‘month ____________ do...| 162,280 | 179)200 | 188,440 | 107,680 | 193,200 | 196,250 | 205,440 | 194,040 | 190,400 | 109,360 | 193,480 | 179,200
sphalt products, shipments:
ASII{)hlallt gggﬁng, tftilﬁs'ﬁééi“‘thous' of squares.. 4,739 4,840 5, 865 5,497 6, 552 4,141 2,485 3, 516 3, 549 3,869 4,742 5,172
01l I ng and ¢ :
Smooth-surfaced 980 1,008 1,333 1,196 1,492 1,029 634 928 876 913 1,019 1,040
Mineral-surfaced .. _.....o oo o do._.. 1,056 1,145 1,385 1,357 1,618 1,082 656 882 861 888 1,048 1,109
Shingles, all tyPeS.-—------onooooomonnn do.__| 2704 2,687 3,147 2,944 3,443 2,029 1,195 1,705 1,811 2, 067 2,676 3,093
Asphalt sidings_ oo oo do_ 128 135 178 _ 186 268 192 120 163 144 135 126 123
Saturated felts. ... ... ... short tons__| 50,051 | 41,979 | 49,770 | 47,166 | 59,202 | 44,742 | 32,602 | 44,641 | 46,644 | 45057 | 52,791 | 59,974 52, 540
PULP, PAPER, AND PRINTING
b M
PULPWOOD AND WASTE PAPER
Plﬂpwmd: thy f cords (128 cu. ft.) 2,383 2,300
eceipts.. ... ous. of cords cu, ft.)_- s 2,720 2,288 2, 503 2,172 2,213 2,699
COnSUIMPHON . - - oo do..| 28| 24| 23| 2124| 2366| 2305 2302] 2330 3; o 3; o Yol iaa 2 3%
WSt(zcksé g]ead of month_____._._____..l L. do-.__| 4,180 4,388 4,819 4,980 5,118 4,987 5,072 5, 445 5,775 5,915 5582 | 5234 5,149
aste 194
ReCEIPES. oo short tons..| 847,003 | 722,774 | 778,627 | 676,423 | 725,048 | 644,616 [ 548,752 § 665051 | 620,775 4 650, 014
Consumption. .- .. 894,615 | 667,582 | 757,434 | 663,640 | 724,715 | 640,025 | 544 983 | 657518 | 632,317 252)1 22(11 640, o3 :2%3 ggg 232’ ég?
Stocks, end of month 490,788 | 547,347 | 562,352 | 576,031 | 572,481 | 686,602 | 580,340 | 593,508 | 580,800 | 576,038 | 587,616 |+ 564,070 | 548,128
WOOD PULP
Production:
Total, all grades............ thous. of short tons_.| r1,403 1,329 1,438 1,317 1,470 1,416
Bleached sulphate. - ---oooooooo. short tons__( 7182332 [ 177,220 [ 198,498 | 171,930 | 198,261 | 107,916 16% il 1952 7 19{131 S 2&3{5}2 19%3 300 21<1>I ! oy
Unbileached sulphate. .. _..__________._.. do..-.| 7 538,127 | 522,335 | 550,868 | 505,980 | 570,792 | 548,166 | 490,309 | 559,914 | 523,737 | 552,033 | 512,267 | 513,971 | 483 495
Bleached sulphite_.__. ~_do-__Z{r198374 | 182,262 | 206,044 | 186,638 | 209,922 | 205,199 | 191,814 § 208,833 | 201,035 | 213340 | 207,095 | 210,273 | 1ss 012
.................. _do___ , 908 , , , , , ! 0 | 37,651 2
Groundwood. - ... C-do-.__| 210,883 | 197,011 | 208,437 | 104,055 | 214,370 | 203,712 | 192,799 | 207,014 ng 8 30041 e ST 840 o
a , , ,723 | 214,847 | 198,464 | 203,258 | 104, 762
St :ﬁ(})vgzgc%el,lgxgtl%ilﬁ% giclié_'éﬁ&'éf_ h&bﬁt’ﬁfio"" 101,000 | 94,500 | 98,302 | 88,000 | 85319 | 83,192 | 77,195 | 83,501 | 82,763 | 86,773 | 89,170 | * 87,398 89, 236
Total, all grades. ... ... . short tons..| 110,410 | 111,130 | 105,430 | 110,011 | 106,227 { 102,792 | 107,057 | 108,352 | 113,520 | 124,064 | 139,706 |+ 147, 535 6, 86
R T —— S ime) me) W) WAl ) i) R W) B ) W e R
Bleached sulphite. .. Cldooilf rogedt | 2noo7 | 26,187 27160 | 26,200 | 23203 | 20508 | 26472 | 2702 %g,’ P ﬁ' 238 }15,' 53 i 333
U%bleqched sulphite__ —odo-___ 12, 3{1;9 11, ggg 1?, ggg 1‘;‘, (1% 1%, 350 12,184 | 11,219 | 10,100 | 13,407 | 12,150 | 12,571 15, 500
________________ , 7 1,816 1,540 1,781 1,973 2,161 2,17 .
Groundwood...... 40,852 | 38,601 | 37,954 | 34432 | 84880 | 37,0800 30,227 | 38012 | 4861 | 42547 | 41, o5 4% e
Exports, all grades, total 10,711 [ 12,007 | 12,704 | 11,046 | 27,758 | 23,583 | 14,540 | 24,261 | 22,068 | 29,5221 30,131
Inigortsﬁ 931 grla%esi total 213,302 | 189,442 | 164807 | 197,934 | 172,963 | 160,664 | 176,358 | 161,847 | 155331 | 145,043 1431 433 |
Bleached sulphate. ... 47,001 [ 45102 | 39,227 | 47,933 | 42,268 | 45368 | 43,560 | 47,028 | 43,456 | 37,987 | 47,696 | ... ..
Unbleached sulp ate._ . 31,179 | 21,664 | 23,749 | 22,060 | 17,928 | 18961 ) 21,858 | 18,854 | 12,917 | 11575 | 101,669 |-_.....
Bleac ed sulphite. . 50,379 | 46,465 | 42,8621 51,121 | 44,744 [ 30,840y 42,074 | 41,111 | 41,648 | 40,497 | 36,458 | .
Sota.chod sulphite...- 53,221 | 47,8881 35741| 44,917 | 42,242 | 4r0711| 47,656 | 37,204 | 34,495 | 33,382 31,336 |11
Goda..d ................. 2,625 2,988 2,489 2,859 2,767 2,430 2,273 2,654 2,573 2,610 9929 1100
TOUNAWOOA - o cooooooo e 27,109 | 24,715 | 19,450 | 27,202 [ 21808 | 20,106§ 17,074 | 14086 | 19544 | 18878 | 17408 [T
PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard produtti:;ion, t(%tall
ous. of short tens..| 2,282 1, 996 2,207 2,01 2,
Paper (incl. building paper)... r1,104 * 974 1,106 1'843 1 %%g % ggg }'gg % i(l)g %’ 822 T 0% POt o 1,50
Paperboard. - ——-—oo—--.. 1055 903 " 089 873 " 039 " 857 "743 " 802 | | i g o3 4
Buxld.mg board 123 119 113 103 115 104 82 95 97 95 o7 106 110
r Revised. dExcludes “special category’’ exports not shown separately for security reasons.

*New series, *
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Prices are for bulk lots, f. 0. b. refineries.

Quotations prior to 1951 will be shown later.



-l
August 1952 SURVEY OF CURRENT BUSINESS sS-37
Unless otherwise stated, statlltl}::s throuih 1951 1952
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | June July | August Se%t;m' October N%veim- Deﬁ;m- January Fg:);u- March | April May June
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS=—Con.
Paper, excl, building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders,new._._____.__..._._._.__... short tons._| 882,150 | 812,496 | 854,043 | 835,693 | 942,156 | 819,334 | 820,265 | 962,506 | 842,101 | 852,186 | r 813,274 | r 740,159 | 703, 000
Orders, unfilled, end of month_ _..do_.__] 984,305 |1,025,263 | 983,823 | 982,593 | 976.913 | 914,463 | 870,769 | 914,567 | 903,374 | 854,820 | v 825,736 | r 747,316 | 708,806
Production _do.___} 885285 | 783,778 | 894,740 | 851,819 | 046 158 | 896,957 | 861,248 | 932,288 | 865400 | 896,773 | r 850,216 | r 816,627 | 738,000
Shipments___ _do..._| 886,429 | 770,991 | 895,659 | 837,409 | 947,030 | 881,877 | 863,059 | 911,745 | 851,819 | 881,775 |~ 842,129 | r 802,675 | 729,000
i Stocks, end of month. . _do__._| 300,270 | 312,183 | 311,254 | 325907 | 325,035 | 340,425 | 338,617 | 326,610 | 344 664 | 360,070 | 369,375 | 375,293 | 384,355
ine paper:
Orders, new . 113,525 | 108,242 | 104,721 | 109,384 | 121,329 | 100,090 | 106,947 | 136,428 | 114,055 | 108,853 | * 104,915 r 91,150 88, 000
Orders, unfilled, end of month. __________ do....| 130,810 | 145,100 | 133,205 | 132,655 | 132,495 | 110,610 | 122,703 § 141,965 ( 138,310 | 120,280 | 111,930 | 793,510 | 86,000
Production...___ 117,902 | 95,741 | 116,506 | 110,546 | 123,623 | 122,649 | 118200 | 126,753 | 122,133 | 124,033 | 116,076 |~ 115,768 | 100,000
Shipments..__.__.__.._. 119, 802 08,572 | 116,652 | 110,422 | 121,489 | 121,972 | 119,040 | 125,513 | 116,643 | 121,995 | r 113,781 | * 100, 568 95, 000
P St(gcksy end of month 62,470 | 63,605 | 63,459 | 63,325 | 65050 | 66,€35] 65795} 64,558 )| 67.895] 69,710 2,250 | 778,450 | 83,450
rinting paper:
Orders, NneW__ o oeieal 208,390 | 268,285 | 290,115 | 278,225 | 320,338 | 264,508 | 274,755 | 343,367 | 288,745 | 288,200 | r 296,780 | * 261,061 | 250,000
Orders, unfilled, end of month. ~do__._| 486,190 | 510,150 | 494,705 | 492,795 | 495265 | 465,045 | 447,761 475,000 | 475,150 | 458,050 | r 460, 500 | r 425,000 | 400,000
Production. ..._._._____._______ 285,183 | 254,382 | 304,666 | 286,834 | 312,161 | 207,804 | 201,707 | 315,983 | 200,945 | 300,497 |r 205 614 |~ 288,068 i 265,000
Shipments._...__.... 284,352 | 254,294 | 305,590 | 280,135 | 317,865 | 293,829 | 202,939 | 310,450 | 200,555 | 295,680 |~ 293,550 | r 285,605 | 265, 000
Stocks, end of month 113,760 | 113,845 | 112,920 119 619 | 114,915 | 118,980 117 748 | 129,798 | 130,180 | 135 960 | 138,025 | r 140, 488 140 480
Price, wholesale, book paper, “A’’ grade, Eng-
P llsh finish, white, f, 0. b, mill*__dol. per 1001b__ 12.82 12.82 12. 98 13.15 13.15 13.15 13.15 13.15 13. 55 13. 55 13. 55 13. 55 13. 55
oarse paper:
Orders, NeW _ . oo short tons__| 297,480 | 277,783 [ 302,530 | 294,386 | 321,515 313,393 | 201,704 | 329,159 | 286,297 | 204,560 | r 254,759 | 246,357 | 227,000
Orders, unfilled, end of month.__________ do._..| 228,315| 235118 3 236,168 | 232,340 | 229,708 | 217,001 | 192,045 | 193,108 | 182 684 | * 160,500 | r 140,000 | 135,000
Produétion _do____| 805938 | 277,523 | 303,033 | 296,567 | 324,031 |r321,822 | 305,258 | 320,281 | 293,068 | 307,066 |r 277,801 | 269,053 | 240,000
Shipments__...__.. .- -do..._| 305490 | 270,980 | 803,762 | 202,113 | 325340 | 316,025 | 304,411 | 317,727 | 280,132 | 300,445 | r 276,686 | * 262,180 [ 230,000
N Stockst,;, end of month..___________.__.._.__ do_.__| 78,450 84,993 84, 265 88,720 87, 411 93, 520 94, 367 66,884 75, 550 82,900 | 84,100 | 84,000 94,000
ewsprin
Canada (incl. Newfoundland)
Production.__..._. 464,332 | 452,455 | 484,563 | 431,082 | 492,475 | 471,732 | 435,287 | 470,456 | 457,835 | 476,492 | 471,235 | 495,972 | 451,915
Shipments from m 475,034 | 442,966 | 480,581 427,738 | 497,410 | 491,020 | 461,455 ] 445212 | 441,349 453,162 468 018 | 492,478 483, 791
USttong:ss ta% mills, end of month_...._____._ 135,486 | 144,075 | 148,957 | 152,301 | 147,366 | 128,078 | 101,910 | 127,154 | 143,640 | 166,970 | 170,187 | 173,681 | 141,805
nie ates:
Consumption by publishers_.___._.__._.. do.___| 365,324 | 333,440 | 844,470 | 381,437 | 405,277 | 402,829 | 387,783 | 345,315 | 348,630 | 399,258 | 393,470 | 404,071 | 379,943
Production..._.__ ... 94,331 92,481 | 101,574 90,728 [ 100,339 95, 847 61,763 97,216 04, 759 99, 633 94,767 | 103, 440 99, 080
Shipments from mills 97,274 | 90,875 | 100,003 | 92,487 | 97,791 | 99,301 | 91,7211 95046 | 96,982 | 98,696 | 94,250 | 103,783 | 98,138
Stocks, end of month:
At mills. 7,014 8, 620 10, 191 8,432 10, 980 7, 526 7, 568 9,738 7,515 8,452 8, 969 8, 626 9, 568
At publishers.._.__.___ 358,294 | 303,718 | 467,052 | 439,547 | 434,841 | 436,244 | 430,431 | 460,378 | 475,602 | 457,617 | 460,475 | 442,739 | 476,479
In transit to publishers_ 94, 331 106, 727 77,646 87,037 | 100,292 | 107,144 91,765 89, 491 99, 741 87, 887 72,475 79,028 74, 592
Imports _do. 426,280 | 417,120 | 442,100 ; 358,866 | 458,514 | 438,140 403 934 | 385,574 | 398,936 | 416,439 | 420,148 | 409,649 |-
Price, rolls, contract, delivered to prmclpal
POrtS* . oo dol. per short ton_.} 106.75 109,25 111.75 114.25 116.75 116.75 116.75 116.75 116.75 116.75 117. 00 117. 00 119. 500
Paperboard (National Paperboard Association):
Orders, NeW . ocooeoeommeo e short tons..| 962,700 | 933,000 { 932,200 [ 856,000 | 961,900 { 804,500 [ 798,300 | 883,200 | 829,300 | 923,000 [ 875,600 { 880,000 | 850,300
Orders, unfilled, end of month_ 537,600 ; 470,800 | 458,200 | 487,800 ; 365,400 [ 358,700 | 405500 | 355,200 | 380,400 | 417,600 | 375,000 | 352,900
Production, total ............... 890,000 |1,002,200 | 852,500 | 951,700 | 866,300 | 789,900 | 835,000 | 867,800 { 880,500 { 869,500 | 906,000 | 832,800
Percent of ACH VIt o o ool 103 84 94 86 87 82 75 81 86 85 82 82 82
Paper products:
Shipping containers, corrugated and solid fiber,
shipments___ ... mil. sq. ft. surface area._ 6,433 5,278 5,940 5,511 6, 055 5,399 5, 642 5, 550 5,569 5,935 5,765 6,013 5, 541
Folding paper bozxes, value:
New orders... 1936==100._ 616.7 594.0 616.7 476.8 615.9 555.7 498.1 654. 6 608.8 636.9 581.3 604.1 666. 4
ShipMeNts. v oo ocim o cmcacne s do.... 744.2 594.1 702.5 629.2 7.6 650.8 528.0 639.8 619.0 630. 2 614.6 604.1 638.7
1,145 751 638 940 980 1,172 1,083 720 723 1,371 1,055 1, 240 1,003
879 549 466 743 781 963 872 557 575 1,081 855 937 754
266 202 172 197 199 209 211 163 148 290 200 303 249
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber: )
Consumption _-;_long tons.__ 39, 998 35,478 36, 506 36, 887 37, 407 35,037 33,256 36,776 34, 642 35, 489 36,364 | r 36,202 36, 875
Stocks, end of month__________ - 68,369 67,816 67 491 56,941 63, 501 63, 689 76, 569 75,123 73, 599 61, 263 59,272 | 763,828 72,858
Imports, including latex and gua £6,411 73, 586 71 121 61, 200 55, 214 57,378 45,364 5 76, 383 85,172 82,974 59,188 {__________
Price, wholesale, smoked sheets (New York)
dol. perlb__ . 660 520 . 520 . 520 . 520 . 520 . 520 . 520 . 505 . 505 . 485 . 485 . 380
Chemical (synthetic):
Production_.____. long tons._{ 74,188 76, 250 74,951 70, 870 79, 285 73,045 76, 958 75,214 73, 807 78, 166 76, 457 60, 545 63, 236
ConsumpPtion .- ocoomooieiicoenoos do_._.| 64,718 61,419 67, 260 68, 460 68,923 65, 403 60,421 69, 430 65, 767 68, 744 67,592 | 66,439 65, 562
Stoeks, end of month do_._ 78, 154 89, 527 96, 382 99,880 | 109, 407 116, 910 129,952 | 137,785 | 144,279 150, 094 158,622 | r 153,339 | 150,671
Exports__..____... do.... 573 968 777 1,008 0 1,190 1,430 1,831 , 141 3,490 2,415 2,350 .-
Reclaimed rubber:
Production.__.___ do.._. 33, 509 29, 999 29,035 26, 885 29, 611 25,453 23,677 27,755 23,883 22, 808 23,948 | 23,142 21,045
Consumption. . d 30 999 25, 500 28 598 26, 226 27,744 24, 509 22, 044 26,553 24,518 24,797 23,911 22,314 21,791
Stocks, end of month 40 268 44,347 43,900 43, 095 44, 367 44, 049 45, 082 45 067 43,306 40, 579 39,767 | 40,169 A
TIRES AND TUBES
Pneumatic casings:
Production .ol 7,212 6,718 7,533 7,414 7,771 7,374 6, 441 7,872 7,463 7,786 7,189 7,433 7,367
Shipments, total.._.___ 7.155 6, 584 7,145 6, 640 7,050 6, 081 4, 517 6, 529 6,184 6,134 6,067 7,443 9, 003
Original equipment._____ 2, 606 2,361 2, 813 2, 519 2, 553 2,391 1, 800 2,140 2,301 2,484 2,814 2,719 2,617
Replacement equipment._ 4, 407 4,108 4,211 3, 950 4,315 3, 501 2, 519 4,243 3,721 3,512 4,038 4,624 6, 256
XDOTt .. v 142 115 120 171 181 188 198 146 163 137 115 101 130
Stocks, end of month_ 3, 508 3, 586 4,033 4, 740 5,514 6, 888 8, 765 10, 039 11,370 13,043 13,295 13, 263 11, 668
) 059 ¢76) 4 -1 O SR 118 108 126 147 129 161 210 150 164 181 127 108 fucoooooo
Inner tubes:
Production$ .. . - emeceeas 5,392 5,179 6,141 5, 695 6, 270 5, 500 5,143 5, 582 5,138 5,497 5,481 5, 771 5, 536
Shipments§-. . ocvoeaceaaas 5, 500 5,042 5,729 5,042 5,603 4, 803 3, 556 5,475 4,958 5,034 5,305 5,330 6, 040
Stocks, end of month§..._._..__ 5,807 5, 685 6,272 6, 831 7,471 8,378 10, 094 10, 343 10, 507 , 11,013 11, 493 10 974
Exports .................................... 63 57 88 101 M 121 144 125 105 88 63 | oo
r Revised.  *New series. Compiled by the U. 8. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 will be shown later.

OExcludes “special category” exports not shown separately for security reasons.
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S-38 SURVEY OF CURRENT BUSINESS August 1952

Unless otherwise stated, statist;::s throu,iglh 1951 1952
1950 and descriptive notes are shown in the ~ . .
1951 Statistical Supplement to the Survey | June July | August Sept;m October N%V:;m D%C:fn' January thr“yu' Mareh | April May June

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paperand cloth, shipments__reams..! 162,002 ;| 161,093 | 174,180 | 171,584 | 195,139 | 188,389 | 132,524 | 159,041 | 162,959 | 174,155 | 185,451 | 168,174 | 161,544
PORTLAND CEMENT

Production. ... ceemeemae thous. of bbl._} 21,984 22,439 22,514 22, 269 22,797 20, 737 19,874 17,039 16, 545 18, 095 19, 817 21, 829 20, 748
Percent of capacity - .. .o o oeeavaoccceeoieio 99 98 98 100 9 93 85 73 76 78 36 92 [
Shipments_.___________........ thous. of bbl__| 24,916 24, 259 25,841 23, 253 26, 134 17, 994 11, 791 12, 696 14, 362 15,993 21, 764 23, 282 25, 067
Stocks, finished, end of month_______.___.____ do._.. 16, 630 14,812 11, 491 10 499 7,162 9,910 17,993 22,336 24,519 26, 622 24,672 | * 23,220 18, 901
Stocks, clinker, end of month____ __do____ 6, 682 5,601 4,851 4,138 3, 544 3,882 4,711 7,056 8,987 10, 741 10,348 | 79,513 8,450
CLAY PRODUCTS
Brick, unglazed: . ’
Production._ .. .ooo.... thous. of standard brick_.| 600,516 | 571,338 | 603,781 | 538,774 | 591,281 | 532,937 | 436,552 | 406,229 | 392,482 | 434,789 | 484,468 | 480,779 |...____.___
Shipments_ .. do__..| 577,686 | 540,545 | 571,081 516, 533 578,080 | 466,690 | 342,901 353,812 | 378,321 411,819 | 492,438 | 479,409 |.__.____.__
Price, wholesale, common, composite, f. o. b.
plantt e dol. per thous_.; 27.317 27.317 27.317 27.366 27.366 27. 366 27. 366 27.317 27.317 27.317 27. 217 27,217 27.217
Clay sewer pipe, vitrified:
Production ——- ...short tons__| 138,922 | 187,727 | 151,181 | 137,430 | 158,121 | 141,154 | 124,093 | 134,045 | 127,442 | 139,685 | 139,573 | 128,020 |.___...___
Shipments. e do..._| 137,142 | 141,255 | 150,323 | 185,057 | 154,034 | 121,239 | 82,546 | 86,576 | 97,107 | 118,092 | 139,744 | 134,221 |.________
Structural tile, unglazed:
Production__ . eeoae do._..| 104,547 | 101,903 | 108,493 93,164 | 101,922 98, 965 84,411 81, 948 78, 061 76,119 82, 647 84,209 | ...
Shipments 105, 045 100,040 | 101,782 94,063 | 100,142 85, 529 66, 682 71,403 75,617 69, 494 84,813 82,286 ...

GLASS PRODUCTS

Glass containers:

Production ... cociceeaean thous. of gross._| 10,489 10, 355 10, 675 9,134 9, 341 7,804 7, 603 8,941 8,783 9, 400 9, 523 10, 220 10, 080
8hipments, domestic, total ____.__....____. do__.. 9,847 9,372 10, 543 9,397 8,048 7,714 7, 568 8,485 8,053 9,005 9,577 9, 888 9, 607
General-use food:
Narrow-neck f00d.._._ccoommeoo . do 908 738 1,125 1,432 1,072 632 674 783 859 881 1,125 1,216 916
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)__thous. of gross__ 2,410 2,416 2,782 2, 281 2,426 2,122 1,885 2,498 2,123 2,400 2,474 2, 767 2, 706
Beverage (returnable and nonreturnable)
thous. of gross. . 969 858 602 332 207 319 532 525 503 655 767 977 1,123
Beer bottles d 1,786 1,848 2,279 1,344 746 840 873 841 874 806 700 955 1,198
Liquor and wine___...___...._._ 730 746 805 1,171 1,328 1,007 906 741 840 979 1,061 940 852
Medicinal and toilet-.._...___ 1,965 1,805 1,901 1,782 1,985 1,810 1,795 2,161 1,962 2,272 2,355 2,064 1, 860
Chemical, household and indus 823 695 722 77 782 634 572 679 603 783 850 735 739
Dairy products __________________ 255 266 326 338 312 260 330 258 199 228 244 233 214

Stocks, end of month
0&}3” ;%?ssware, machine-made:
umblars:
Production. ... .ooaeeuenoo- thous. of dozens_.| 6,38 | 5560 [ 5807 | 4,65 | 4,96 | 3,889 380 483 | 5136 537| 4701 4537 4,81
i d 5,737 5,733 5,831 4,387 5,414 4,645 3,352 4,473 5,514 5,061 4,987 5,329 5,491
tocks 11,974 11,769 12,256 12,556 11,978 11, 228 11, 579 11,837 9, 989 10, 241 9,892 9,073 8,349
Table, kitchen, and householdware, shipments

thous. of dozens.__ 2, 682 2, 766 3, 506 2, 892 3,459 3, 368 2,589 3,005 3, 857 3,431 3,474 :7:3 N (.
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:

9,714 10,375 10, 102 9,839 9, 884 9,710 9,453 9, 635 10, 093 10, 216 9,863 9,871 10, 060

Imports. . thous. of short tons.. 859 401
Production.__________________._._..__ _..do___. 2,027 1,797
Caleined, prod uarterly total 1, 681 ,
Gypsum products sold or used, quarter! :
Unealeined. ... __ o . short tons- -] 656,070 |-cecoemnn ) 588,584 |- e 636,366 B coeeooo]omoeceoeae 526,038
Calcined:
For building uses:
Base-coat plasters_..__._.__ ... 591,646 {. oo 590,559 f_o oo 471,072 451,841
Keene’scement. .______.. 15,053 |- - 10, 648
All other building plasters...__._._.__.do.. 154,610 |. - 146, 036
Lath. .. ... 3 . 745,224 | - 602, 500
Tile it d 10,710 |. - 7,763
Wallboardd . - oo do. 877,803 |. - 776,854
Industrial plasters_ ... ________._.__ ~_short tons__ 71,181 |.ooooiae 612 | 71,377
TILE PRODUCTS
CLOTHING
Hosiery: . :
Produetion________ ... . 12,163 9, 383 12, 670 11,862 13,617 12,928 11,393 13,945 13,465 13, 250 13,476 13,324 13,046
Shipments___._____ d 11,453 9, 259 12,929 12, 605 14,374 13, 986 11,611 13, 366 13,495 13, 961 13, 551 12,317 12 481
Stocks, end of month. 30, 208 30, 332 30,073 29, 330 28, 573 27, 515 28,199 28,778 28,748 28, 037 28,087 29, 075 "9 693
COTTON
Cotton (exclusive of linters) :
Production:
Ginnings§. ~.oc--o----- thous. of running bales._|______.___ 224 2,014 5,468 10, 022 12, 803 13, 554 14,508 |oeeeooones 115,058 | omme e 2176

Crop estimate, equivalent 500-1b. bales

thous.of bales..|____ . | fammm oo oo e e Y 115130 oo} 314,735
Consumptlon1 ............................. bales_.| 817,154 | 768,072 | 754,119 | 722,004 | 905,062 | 730,817 | 672,715 922,559 | 768,889 736,535 | 847,444 686, 697 | 695, 965
Stocks in the United States, end of month,

total]. .. ool thous. of bales. . 2,958 2,278 16,198 15,125 13,646 12,128 10, 759 9,060 7,638 6,351 5,100 4, 266 3,180
Domestic cotton, total_ .. 2,848 2, 166 16, 090 15,022 13, 550 12,037 10, 672 8, 981 7,537 6, 254 5,003 4,179 3,097
On farms and in transit_.____ _d 125 134 13, 652 10,734 6, 840 4,754 3,492 2,421 1, 503 837 481 419 126
Public storage and compresses.. _do__.. 1,034 719 1,438 3,289 5,614 5, 886 5, 644 4,920 4,394 3,773 2,992 2,380 1,782
Consuming establishments.___ do___. 1,690 1,313 1,000 999 1,196 1,397 1. 536 1,639 1,640 1,594 1, 530 1,381 1,189
Foreign cotton, total . ..___.__.__ -.do____ 110 112 108 103 96, 92 87 80 101 97 97 86 83

r Revised. 1 Revised series. Data beginning 1947 will be shown later. 1 Total ginnings of 1951 crop. 2 Ginnings to August 1. 3 August 1 estimate of 1952 crop.

J'Includes laminated board, reported as component board. §Total ginnings to end of month indicated.
{Data for July and October 1951 and January and April 1952 cover 5-week periods and for other months, 4 weeks; stocks are for end of period covered.
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August 1952 SURVEY OF CURRENT BUSINESS S-39

Unless otherwise stated, statistics through 1951 1952

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | June July | August Se%g;m- October No];germ- D %9::”' January F(;t;;w March | April May June
TEXTILE PRODUCTS—Continued
COTTON~—Continued

Cotton (exclusive of linters)—Continued

Exports__ ----bales_.| 204,006 | 129,144 145,758 | 356,209 | 583,927 | 803,580 | 979,762 | 676,400 | 587,763 419,304 | 334,248 | 316,461

Tmports___. _do__.. 18,412 7,529 3,679 2,320 5,722 1,046 2,214 15, 453 35, 470 1, 652 1,449 373

Prices received by farmers. .________ cents per Ib_. 42.0 39.1 34.6 33.7 36.2 41.0 40.3 38.7 37.3 36.7 37.3 36.1

Prices, wholesale, middling, 1%{e¢’’, average, 10

markets . s cents perlb__ 45.2 40.1 35.0 35.1 36.9 41.5 42.2 41.9 40.6 40.8 40.7 38.6 40.4

Cotton linters:q

Consumption. . v e thous. of bales_. 96 91 88 114 136 131 117 118 120 108 98 97 99

Production_____ _do____ 31 21 64 175 267 247 205 221 174 140 99 70 46

Stocks,end of month_______________________ do__.. 328 259 231 272 367 460 538 620 629 655 630 560 541

COTTON MANUFACTURES

Cotton cloth: .
Cotton broad-woven goods over 12inches in width,

production, quarterly *-_.mil. of linear yards_. 2,661 | l|omceccoa- 2,279 | e
EXPOItS. - oo thous. of sq. yd_.| 73,786 | - 63,092 63, 850 65, 408 53,745 64,127
Imports.._ do.___ 2,614 2,497 1,935 2,174 1,609 1,690
Prices, wholesale:

Mill Marging. .« oceccoccoccccacoonc cents perlb__ 39,77 38.77 37.62 33.88 31.20 28.72

Denim, 28-inch*_ .cents per yd__ 46.6 45.4 41.5 40.5 40.7 41.6

Print cloth, 39-inch, 68 x 72%.____._..__. do.__. 23.0 Q)] 17.4 17.2 17.1 17.8

Sheeting, in gray, 40-inch, 48 x 44~48%___.
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded, white, cones_..__ .dol. perib__ . 867 . 806 L1767 .720 LT712 . 769
4071, twisted, carded, skeins. ... .. do_... 1.127 1.058 . 968 .926 911 . 948

Spindle activity (cotton system spindles):§
Active spindles, last working day, total.__thous..| 22,198 22,140 22, 000 21,895 21, 609 21,758 21, 516 21, 360 21,126 21, 159 20, 910 20, 834 20, 770

Consuming 100 percent cotton. . .._____. do_._.| 20,962 | 20,884 | 20,755| 20,714| 20,394 | 20,519 20,264 20,102 19,854 | 19,885 19,613 19,513 | 19,543
Spindle hours operated, all fibers, total_mil. of hr..| 10,272 9,877 9,368 9, 247 11,393 9,050 8,336 11,399 9, 265 9,040 10, 607 8,110 8,700
Average per working day e—-do-__. 514 412 468 474 460 464 439 465 471 452 424 416 435
Consuming 100 percent cotton _do____ 9, 661 9, 260 8,786 8, 745 10, 721 8, 486 7,823 10, 686 8,696 8,478 9,948 7, 532 8,102
Operations as percent of capacity. - _.coo.__ 138.6 110.9 126.3 127.8 124.1 125.4 118. 4 125.8 127.3 122.3 1145 112.0 117.3

RAYON AND MANUFACTURES AND SILK

Rayon yarn and staple fiber:

Consumption:
Filament yarn. ... cooooocomceeen mil. of 1b__ 83.4 78.7 69.6 57.1 56.4 56.9 57.5 63.0 57.8 55.6 57.6 66.9 75.0
Staple fiber_ _ . ecmemeeeeen do_.-. 26.3 28.4 28.5 24.8 26.0 27.0 23.9 27.3 23.6 19.9 21.6 24.1 27.2
Stocks, producers’, end of month:
Filament yarn do-__. 12.7 20.0 36.1 54.2 73.2 84.2 91.3 97. 8 99.3 101.7 99.1 90.0 78.9
Staple fiber - _do____ 4.2 4.9 6.1 8.7 9.4 10.7 15.2 15.2 15.7 18.0 18.9 17.8 14.9
IMPOrtS. oo thous. of 1b_. 9, 696 9,738 7,810 7,501 6, 506 5,149 5,946 8,011 9, 509 11,194 7,128 3,864 |..___..___
Prices, wholesale: )
Yarn, viscose, 150 denier, filament, {. 0. b. ship-
ping point* ... dol. per Ib_. . 780 . 780 . 780 . 780 . 780 . 780 . 780 .780 . 780 . 780 . 780 . 780 . 780
Staple fiber, viscose, 134 denier__ __-d . 400 . 400 . 400 .400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 r . 400 . 400
Rayon and acetate broad-woven goods
5 quarterly e o oo oo thous. of linear yards--| 596,707 |- woomoeo|ommeeanet 413,700 fooee oo 445,602 ... .| L.
itk, raw:
Imports. __.thous. of Ib__ 375 364 577 645 842 708 975 705 861 | ___
Price, wholesale, white, Japanese, 20/22 denier,
87% (AA), f. 0. b. warehouse@ ... dol. perlb__ 4,37 4.30 4.13 4.42 4.65 4.68 4.78 4.82 4,97 4.91 4.89 r4.90 4.95
WOOL
Consumption (scoured basis):§
Apparel elass. . eeeeae thous. of Ib__; 33,376 30,700 28, 892 27,392 31,700 25, 368 25,116 29, 330 A4, 756 23,924 | 30,020
Carpet class. --.do.__. 6,660 2,395 4,388 4, 500 7,895 6,728 7,084 11,005 9,720 9,252 | 11,020
ImpPOrtS. i do....[ 45211 33, 761 41, 850 23,340 32,026 29, 665 39, 649 42, 487 40, 557 42,820 51,018
Prices, wholesale, Boston:
Raw, territory, 64s, 70s, 80s, scoured___dol. per 1b__ 22,850 2 2. 600 22,230 21.825 21,980 21,962 21. 850 21.820 21.644 21.600 ?1. 580
Raw, bright fleece, 56s, 58s, greasy, 47 percent
shrinkage_ ___ .. ..o dol. per1b.. 1.125 . 982 872 2,730 .770 2,762 . 740 L7122 644 . 638 . 508
Australian, 64s, 70s, good topmaking, scoured, in
bond . e ecaeeas dol. perlb_.| 22,825 2.450 22,200 21.825 21.820 21.750 21,650 21.725 21.562 21,375 1.375

WOOL MANUFACTURES

Machinery activity (weekly average):§

Looms:©
‘Woolen and worsted:
Pile and Jacquard.._tbous. of active hours.. 145 110 139 141 124 130 129 130 139 147 136 145
d 1,685 1,908 1,772 1,750 1,787 1,763 1,745 1,735 1, 562 r 1,534 1,646
11 13 14 9 10 13 14 18 19 13 16
46 89 89 98 96 100 112 126 128 117 119
25 45 41 43 41 46 47 50 51 48 50

58,540 | 71,567 | 67,806 | 69,869 | 72,835 | 70,034 | 70,037 | 73,268 | 67,953 | r63,457 | 67,804
75,843 | 83,351 | 77,342 | 77098 | 76,608 | 72078 | 68175 | 74786 | 72,644 | r7L,007 | 70,481
142 124 120 119 120 120

Worsted combs.

Wool yarn:
Production, total§® 50, 665 52,356 48, 648 61, 670 51,232 49,004 60, 710 53,472 50,984 | 760,115 51,002
Knitting§.____ 5315 6, 008 5,416 6,795 5, 572 4,856 6,150 6, 092 5,356 6,705 6, 036
Weaving§._____ 40, 225 39,036 36,520 44, 465 36, 708 35,364 40, 305 35,768 34,056 | r 40,290 34,204

Carpet and other§ o___ 5,125 7,312 6,712 19,410 8,952 8,784 14: 255 11:612 11,572 | 13,120 10, 852
Price, wholesale, worsted yarn (Bradford

machine knitting system) 2/20s*...dol. perlb._f.____.____ 2.817 2.695 2.358 2. 477 2.453 2.410 2,389 2. 286 2.219 2.110 2. 098 2.128

r Revised. 1 No quotation. 2 Nominal price. 3 Substituted series. Quotations cover cotton yarns, natural stock, on cones or tubes, f. 0. b. mill; $0.784, carded weaving yarn; $1.069,
combed knitting yarn. Earlier data are not available for publication. 4 Specification changed; earlier data not strictly comparable.

€ Data for July and October 1951 and January and April 1952 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for end of period covered,

S Beginning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool (which cannot be distributed
between cotton and rayon goods) and rayon and cotton fabries produced on woolen and worsted looms amounted to approximately 73 million yards in 1950.

@ Substituted series. Data beginning January 1950 will be shown later. .

§Data for July and October 1951 and January and April 1952 cover 5-week periods; other months, 4 weeks. OBeginning 1951, looms weaving fabrics principally wool by weight.

@®See note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data.

*New serfes. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 will be shown later.
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S—40 SURVEY OF CURRENT BUSINESS August 1952

Uriless ot(;x(eirwise stated, statistihcs throu%‘h l 1951 1952
950 and descriptive notes are shown in the - _ ~ R .
1951 Statistical Supplement to the Survey | June July | August Se%'frm October Nogeerm Delfeerm January Feal;;u March | April May June

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES=Continued

Woolen and worsted woven goods, except woven

felts:
Production, quarterly, total..__thous. of lin. yd_.
Avpparel fabries, total.____ ... do....

Government orderS. oo oo.ooceoen- do.._.
Other than Government orders, total. .do.._.
Men’s and boys’__ ...
‘Women’s and children’s__._
Nonapparel fabrics, total__._____

Blanketing... .. __..__.
Other nonapparel fabries_.____.________ do._..
Prices, wholesale, f. 0. b. mill:
Suiting, gabardine, 567/58"%______. dol. per vd..
Women’s dress goods, flannel, 8 oz., 54-inch
dol. per yd..
TRANSPORTATION EQUIPMENT
AIRCRAFT
Ctvil aireraft, shipments..__..__._........ number. . 216 207 171 184 124 162 152 224 227 248 201 330 |oooeoocae-
EXpOrtst. e do.... 66 103 48 62 49 62 69 42 212 73 149 115 eeecee
MOTOR VEHICLES
Factory sales, total_._.____._______.....__ number__.|[ 617,685 | 492,316 | 549,708 | 476,002 | 526,447 | 450,416 | 380,650 | 375,410 | 435,216 | 482,973 | 529,585 ! 7 503,917 518, 716
Coaches, total. .__________.___ ... do___. 838 665 783 743 1,174 833 845 778 625 569 597 423 484
Domestic. .. oo _do____ 773 630 778 660 1,108 710 746 755 525 499 507 329 382
Passenger cars, total. ... ... “do.___| 482,020 | 381,407 | 426,032 | 365906 | 414,533 | 356,500 | 292,799 | 273,572 | 333,885 | 373,231 | 416,155 | 397,836 | 408,250
Domestic. .. ... “do_.__| 457,293 | 359,276 | 404,590 | 350,246 | 401,302 | 346,048 | 284,323 | 258,457 | 315499 | 352,645 | 396,912 | 381,014 392, 504
Trucks, total. “do_.__| 134,818 | 110,244 | 121,993 | 109,353 | 110, 740 93, 083 87,006 § 101,060 | 100,706 | 109,173 | 112,833 | r 105,658 109, 976
DOMESEC e oo e oo do_._.| 115,079 91, 517 99, 007 90, 445 92,275 75, 653 70,834 85,194 84,670 92,033 97,501 | *90,921 94, 929
Exports, totalt . do....; 38,978 39,272 1 40,364 39,401 { 26,264 | 35,173 31,806 22,100 | 30,914 33,778 | 32,160
Passenger cars. .. .. do__._| 22,867 21, 148 19, 638 18, 986 11,777 14, 582 10, 372 9,205 14,272 16, 250 17,021
Trucks and bussest _ 16, 411 18,124 20, 726 20, 415 14, 487 20, 591 21,434 12,895 16, 642 17, 528 15,139
Truck trailers, production, total______________ do.... 5,501 4,648 4,763 4,508 5,605 4, 704 4,634 5,013 4,655 5,124 5,208 5,163 4,029
Complete trailers . _do.._. 5,330 4,416 4,475 4,344 5,304 4,441 4,366 4,657 4,416 4,733 4,833 4,602 3,681
VaNS_ - i ~do._._ 2,685 1,984 1,697 1,599 2,251 1,853 1,859 1, 950 1,873 1,004 1,963 1,854 1,219
Al other._. “do___ 2,645 2,432 2,778 2,745 3,053 2, 588 2, 507 2,707 2,543 2,739 2,870 2,748 2,462
Trailer chassis. o eoocoioiioo do___. 261 232 288 254 301 263 268 313 219 364 369 335 292

Registrations:
New passenger cars_ ...
New commercial cars

454,665 | 406,333 | 424,422 | 406,217 | 373,162 | 332,000 | 310,084 | 301,379 | 295,479 | 322,857 | 874,988 | r422,217 | 423,655
87, 461 84,021 87,646 84,814 | 92,281 76, 517 62,596 | 59,661 59, 285 63, 364 78,461 | 771,690 71,471

RATLWAY EQUIPMENT

American Railway Car Institute:

Shipments:
Freight cars, total . _.._________.______ 9, 644 5,290 7,183 8,678 | 10,129 9,845 8,470 8,643 7,383 8,161 7,433 7,263 6,539

Equipment manufacturers, total__ 7,186 4,014 5,156 5,755 6,794 6,336 5, 690 6,082 5,404 5,840 5,234 5171 4, 97
Domestic . . _____._.__.._ _d 7,185 4,014 5,156 5,755 6,777 6,315 5,678 6,082 5,494 5,838 5,204 4,765 4,848

Railroad shops, domestic. . 2, 459 1,276 2,027 2,823 3,335 3, 509 2,780 2, 561 1,889 2,321 2,199 2,002 1,563

Passenger cars, total._____._______ 38 19 14 25 22 43 25 21 12 2 13

Equipment manufacturers, total__ 34 19 14 25 22 45 25 8 21 4 12 2 13
Domestic. ..o coeeeoeeeeoo R 13 10 2 16 18 18 14 8 10 4 12 2 13

Railroad shops, domestic. 4 0 1] 0 0 0 1] 0 0 0 0 0 0

Association of American Railroads:
Freight cars (class I), end of month:§
Number owned ____.__________ -.---thousands_. 1,736 1,736 1,737 1,741 1,743 1,748 1,752 1,755 1,758 1,761 1,761 1,763 1,764

Undergoing or awaiting classified repairs

thousands.__ 90 96 91 92 87 84 90 87 87 89 93 96 101

Percent of total ownership._..___.__. . s 5.2 5.5 5.3 5.3 5.0 4.8 5.2 5.0 5.0 5.1 53 5.5 5.7

Orders, unfilled_._____________ number. | 128,540 { 125,846 | 121,359 | 118,073 | 113,304 | 110,325 | 104,831 98, 566 93, 605 91,056 89,917 84,341 109, 559

Equipment manufacturers. . ___.do___. 86, 935 84,858 81,623 80, 522 76, 530 70,9014 67,973 63, 482 60,107 58, 234 54, 810 51,198 77, 984

Railroad shops. .. ..o ..o _.do____| 41,605 40, 988 39, 736 37, 551 36, 864 39,411 36, 868 35,084 33,498 32,822 35,107 33,143 31, 575

Locomotives (class I), end of month:

Steam, undergoing or awaiting classified repairs

number. _ 3,003 3,048 3,001 3,180 3, 009 2,901 2,718 2,643 2,701 2,480 2, 502 2,237 2,170

Percent of totalon Yime. __ ... ___.______ 12.6 13.0 13.3 13.9 13.5 13.3 12.8 12.7 13.3 12.6 13.0 12.1 12.0

Orders, unfilled:

Steam locomotives, total ___.___..._ 14 12 10 23 21 20 19 18 17 16 30 28 26
Equipment manufacturers d 0 0 0 0 0 0 0 0 [ 0 0 0 0
Railroad shops._._..__..____ R 14 12 10 23 21 20 19 18 17 16 30 28 26

Other }ocomotives, total.___. 1, 660 1, 590 1, 547 1,804 1,721 1,789 1,720 1, 504 1,573 1,441 1,463 1,347 1,156
Equipment manufacturers . 1,660 1,590 1, 547 1,804 1,721 1,789 1,720 1, 594 1,573 1,441 1,463 1,347 1,156
Railroad shops.— .. _._._.__________ 0 0 0 0 0 0 0 0 0 0 "o 0 0

39 48 63 50 60 65
1 0 0 1 1 3
38 48 63 49 59 62
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total.._....._____________ ... number. . 604 538 591 447 587 728 673 658 681 702
Domestic_ .. ... do._.. 519 484 529 385 545 652 581 607 811 646 233
Export____..___ .- .do._._ 85 54 62 62 42 76 92 51 70 56 45

; }{!evise&l. R4 PrBelirpingry. 'thl gpfcifﬁcaltégil (t:}ﬁanged; earlife{hdaéa not strictlstr cfomparalb]e. 2 Beginning 1952, detailed statistics are not available.
fRevised series. eginning wi ata for , the Bureau of the Census reports for woolen and worsted woven fabrics refer t: i i
fabrics containing 25-49.9 percent wool previously included). refer to goods which are principally wool by weight (. e., exclude

1Excludes “special category™ exports not shown separately for security reasons. Beginning 1952, data for exports of passenger car: ki ili
§Not including railroad-owned private refrigerator cars. P P € s, trucks, and busses exclude all military exports.

*New series. Compiled by U. 8. Depariment of Labor, Bureau of Labor Statistics. More complete specifications are; Worst i " i ’ i
1214 oz./yd.; monthly data for 1950 will be shown later. P P ¢ orsted sulting, women's and children’s gabardine, 103¢-
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1—S4(mmmmmm—

Pages marked S

Abrasive paper and cloth (coated) - 38
cids. e - 24
Advertising. . __.__ ... _.___ e 1,8
Agricultural income and marketings ———-
Agricultural wages, loans___________.__.____
Aircraft.______________ - 11,12,14,40
Airline operations. .. _______________.______ 22
Alcohol, denatured and ethyl_ ___ .. ________._. 24
Alcoholic beverages__.________ . 2,6,8,27
Aluminum. . ______ —- 33
Animal fats, greases. __ . _ . ____ .. ____.__..__ 25
Anthracite. _ oo 2,5,11,13, 14, 15, 34
Apparel, wearing_____ 3,4,5,6,8,9,11,12, 14,15, 38
Asphalt and asphalt products _______________ 36
Automobiles....__.__ 3,7,8,9,11,12,13,14,18,21
Balance of payments.. . ..o 20
Banking_ __._....__. --- 15,16
Barley_. .. e._ 28
Barrels and drums.. _ 32
Battery shipments__ 34
Beef and veal ______ 29
Beverages, alcoholic. ocmovmmooamaao
Bituminous coal . e 2,11,13, 14, 15 34 gz
Bonds, issues, pi 19

Book publication 37
Brass...________ - 33
Brick..._...__ —_—- 38
Brokers’ loans_ _ . ... o 16,19
Building construction (see Construction).

Building contracts awarded. _._._ ... .. 6
Building costs_ .o caeun___ ——
Building materials. ___.._...___.____ we- 7,89
Business, orders, sales, inventories___________ 3,4
Businesses operating and business turn-over.. 4
Butter . e 27
Candy_ e

Capital flotations_ __
Carloadings. . ___.__
Cattleand calves. __________..
Cement and conerete products_._......
Cereal and bakery products, price
Chain-store sales__ . _

Cheese__
Chemicals..
Cigars and ci
Civil-service employees
Clay products (see also Stone, clay, etc.)._._.
Clothing_ v e 5, 8 9,11, 12 14 15 38
Coal

Commercial and industrial failures

Construction:
Contracts awarded .. ..o cnronrrannna 6
Costs___ .. __ 7
Dwelling units started 7
Employment, wage rates, earnings, hours__ 11,

12,13,14, 15

Highway oo eicicccmcrccceen 6, 2
New construction, dollar value. -

Consumer credit_ ... __.._..... - 16

Consumer expenditures. - 1,8

Consumers’ price index_ 5
COPPer. oo - 21,33
Copra and coconut oil . - 2

Cotton, raw, and manufactures.
Cottonseed, cake and meal, oil_._ ... ___.__

Dairy produets. - - cecvcccancanaeanans 2,5,14,27
Debits, bank_ _ ... ... —— 15
Debt, short-term, consumer_____ - 16
Debt, United States Government.. . 17
Department stores. . ... _____ - 9,10, 16
Deposits, bank_________ . 15,16,18
Disputes, industrial _ ___ ————
Distilled spirits . __.________.__
Dividend payments and rates___ - 1,18, 20
Drug-storesales_______________ ceee 8,
Pwelling units started __ . _ ... ...
Barnings, weekly and houtly . ... . _._._ 13,14,15
Eggs and poultry.. . . __.___.. --n- 2,5,
Electric power. .. cceaaan o 5,
Electrical machinery and equipment_ ,4,5,7,34
Employment estimates_______.___ ,11,12
Employment indexes_ . ___ 12
Employment secunty oper: - 13
Emigration and immigration_... - 23
Engineering construction__.____________._.. 6
Expenditures, United States Government____ 16
Explosives . . _ . 25
Exports (see also individual commodities).___ 21
BExpress operations.. .. .cewecc oo ccacennnan 22
Factory employment, payrolls, hours, wagea —

2,13, 14 15

Failures, industrial and commercial .________
Farm income and marketings____ - 2
Farm products, and farm prices

Farm wages_ ... 15
Fatsandoils...._______.. . 5,25,26
Federal Government, finance___.... 16,1
Federal Reserve banks, condition of .__ - 15,16
Federal Reserve reporting member banks 5,16
Fertilizers.__.___ - 5,24
Did |ze81h§r preducts= .. - 3;
nttf/frAdes! O?fou'l’sTéUb'r@ """" STTTmEmmTe -

F e dom

Pages marked S

Fish oils and fish___._.__._ --- 25,29
Flaxseed ... __.__ - 25

34578911 121427282930

Footwear_ . _ . .___._._..__. 2,5,8,9,12, 14,15, 31

Foreclosures, real estate._____._____._._.____ 7
Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes, and

commodity groups. . oo 21,22
Foundry equipment _ . . __ .o 34
Freight carloadings, cars, indexes___._.___..__ 22,23
Freight cars (equipment). .. ___._____.....__ 40
Freight-car surplus and shortage ... ____._._ 23
Fruits and vegetables_ . ____. .. ___...__ 2,5,21,27
Fuel equipment and heating apparatus_______ 33,34
Fueloil ... - 35
Fuels. 2,5,35
Furs___

Furnaces ... i

Furniture.. ... __.._. 2,5,8,9,11,12,13, 14
Gas, customers, prices, sales, revenues._...__ 5,26
Gasoline_ ___ ___ .. e 36
Glass and glassware (see also Stone, clay, ete.). 2,38
Generators and motors 34
QGlycerin. 24
Gold e e 18
Grains._ . ... ____._ . 5,19,21,28
Gross national product__ ... .. _..._._ 1
Gypsum and produets.. - _ .. _______.__. 6, 38
Heating and vent:latmg equipment - 6,33,34
Hides and skins_ 5,22,30
Highways__ . ... 6,7
Hogs_ __ e 29
Home Loan banks, loans cutstanding__ 7

Home mortgages

Housefurnishings
Housing._ _ .« eieccanea

Immigration and emigration
Imports (see also individual commodities)..__ 21,22

Income, personal ___________ .. ______._.. 1
Income-tax receipts. .. __.._. — - 16
Incorporations, business, new. - - 4
Industrial production indexes_ - - 2,3
Instalment loans_____._____________ 16
Instaiment sales, department stores._ - 10

Insulating materials. ..o _._____._._
Insurance, life_____..___
Interest and money rates
International transactions of the U. S..
Inventories, manufacturers’ and trade._

Iron and steel, crude and manufactures______

6, 14, 21, 32, 33
Jewelry stores, sales, inventories._________._... 8,9
Kerosene.... .o ciineiaaen 35
Labor disputes, turn-over_ .. .. .oo_... 13
Labor force 10
Lamb and mutton. 29
Lard______ .. ._. 29
Lead_ __________.___
Leather and products_ -- 2,3,4,5,12, 14, 30, 31
Linseed oil,
Livestock._._ 2,5,29
Loans, real estate, agricultural, bank, brokers’

(see also Consumer credit) 7,15,16,17,19
Locomotives___________ — 40
Looms, woolen, activity._ N a—- 39
Lubricants. __ . . .. 35
Lumber___ el 2,5, ll 12, 13, 14, 31,32
Machine activity, cotton, wool_______.__._.._ 39
Machine tools__ _____ ... 34
Machinery_ ._.____ 2,3,4,5,11,12,13,14, 18, 21, 34
Magazine advertising_ 8
Mail-order houses, sale; 10
Manufacturers’ sales, invento 3,4
Manufacturing production indexes 2,3
Meats and meat packing..______. 2,5, 12 14, 29

Metals___.__

_2346111213141518,3232

Motor vehicles___....

Motors, electrical 34
National income and product 1
Newspaper advertising.. 8
Newsprint_______._._._.. 22,37
New York Stock Exchan, -- 19,20
Oats. e caana 28
Oil burners__

Qils and fats_ 5,25,26
Oleomargarine_ 26
Operating businesses and business turn-ove: 4
Orders, new and unfilled, manufacturers’ 4

Paint and paint materials_______._____.___.__ 5,2
Paper and pulp. .coceenn___ 2,3,6,11,12, 14, 36 37
Paper products_ . oo _ceeaea oo 2, 3 4,3 27

Passports issued__ 3
Payrolls, indexes__..____.________ 12
Personal consumption expenditures 8
Personal income . .. ____.___-.. 1
Personal saving and disposable income.. l

Petroleum and products. .. . _o...
3, 4, 5,11, 12,13, 14, 15, 21, 22, 35, gg

Pig iron

Pages marked 8
Plant and equipment expenditures _ ___. - 1

Plastics and resin materials, synthetic_ - 26
Plywood . ... _occeaoaaa ——- 31
Population _ - 10
Pork__._ .. .. ... - 29
Postal business_ _ . 8
Postal savings_ ___ 16
Poultry and eggs_ - wnccmccocimocamean 2,5,29
Prices (see also individual commodities):

Consumers’ price index oo oooornnnaann 5

Received and psid by farmers. _ 5

Retail price indexes. . _.____.__ 5

Wholesale price indexes_ .
Printing_ _ . _______.__._
Proﬁts, COrporation ..o
Public utilities______
Pullman Company
Pulpwood
Pumps._ e
Purchasing power of the dollar

Radio advertising, production___________..__
Railways, operations, equipment, financial sta-
tistics, employment, wages _ ______________ 1,
11,12,13,14,15,17,18,19, 20, 22, 23, a0
Railways, street (see Street raxlways, etc.).
Rayon and rayon manufactures__ . .. ..._.._
Realestate______._____._..__..__._...
Receipts, United States Government.. ..
Reconstruction Finance Corporatxon, 1
Refrigerators. ..._...._
Rents (housing), index
Retail trade, all retail stores, chain stores, de-
partment stores, mail order, rural sales, gen-

eral merchandise_.___ . _____.___._ ... 3,4,8,9,10
Rice. o 28
Roofing and siding, asphalt_ . 36
Rosin and turpentine. _ _______ . ______._.__.._ 24
Rubber, natural, synthetic, and reclaimed,
tiresand tubes. _____.___.___.____________. 22,37
Rubber industry, production index, sales, in-
ventories, employment, payrolls, hours,
earnings . mecueoccccmcmanoe 2,3,4,12, 14,15
RYe e 28

Saving, personal.____ ... aaccmaeaan
Savings deposits
Securities issued .. _ .
Service industries_

Shortenings . _ .. ___
Silk, imports, prices

Soybeans and soybean oil.__...._
Spindle activity, cotton, wool______
Steel ingots and steel manufactures ace also

Tron and steel). . _______ .. o..___ ,33
Steel, scrap.. ... _______. 32
Stocks, department stores (see also Manufac.

turers’ inventories) . _________________.__. 10
Stocks, dividends, issues, prices, sales, yields.. 20
Stokers, mechanical . . _____ . _________.__.. 34

Stone, clay, and glass products. ... .. _.__...

SOV o e

Street railways and buses. - 13, 14,15,22
SUGAr . e e e mmecccccam—aa 22,30
Sulfur______ - 25
Sulfuric acid.___ - 24
Superphosphate_ .- 24
Tea e aam 30

Telephone, telegraph, cable, and radio-tele.
graph carriers____________ 1,13, 14, 15, 19, 20, 23
Textiles________ 2,3,4,6,11, 12 14, 15, 21, 38, 39, 40

Tires and inner tubes 12, 14, 15 37
Tobacco_ ..o —a... 2,3,4,5,6,7,8, 11 12, 14, 15, 30
Tools, machine. o oo ouooo .. 34
Trade, retail and wholesale. 3,4,8.9,10,11, 13,14,15
Transit kines, local . . __________________.___ 15,22
Transportation, commodity and passenger____ 22,23
grans{:ortation equipment.___ 2,3,4,11,12,13, 14 4g
ravel

Truck trailers_ 40
Trucks. 40
Turpentine and rosin 24

tior
Umted States Government bonds_ ___

United States Government, finance 16,17
Utilities_____.____._ 1,5,11,13,14,15,17, 18, 19 20

Vacuum cleaners_._ ... ... ... 34
Variety stores.. .. -

Vegetableoils__.._____.______ . ___ 25,26
Vegetables and fruits_________ - 2,5,21,27
Vessels cleared in foreign trade__.________.__

Veterans’ unemployment allowances____._.... 13

Wheat and wheat flour__
Wholesale price indexes._ .
Wholcsale trade_______ 10
Wood p
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State and Regional Economic Progress—

A detailed record covering two decades after 1929-—with tables and charts showing each area’s national ranking in various
fields of business and in resource use. Breaking down the national indexes of business growth, this volume shows the
chief reasons for the pre- and post-war differences in the various regions, and the varying rates at which per capita income
is being raised.

REGIONAL TRENDS analyzes the pre- and posi-:-ar  Geographic distribution of industry and population
economic growth of the seven major geographic areas. It  growth—conditions influencing regional variations in income

graphically illustrates their gains in the last 20 years, and  ——are analyzed along with regional differences in production,
bighlights the factors determining the level of per capita  investment, and trade, to give a clear picture of State and
income in each region. regional economic progress.

REGIONAL TRENDS, a fact-finding report issued by the
Office of Business Economics, U. S. Department of
Commerce, as a supplement to its monthly magazine Survey
of Current Business, carries a Statistical Appendix furnishing
a wealth of data on income, population, employment, pro-
duction, agriculture, mining, forestry, and resource develop-
ment for every State and region.

Regional Trends in the United States Economy is now available from the nearest
Department of Commerce field office or from the Superintendent of Documents, U. S. Government
Printing Office, Washington 25, D. C. - Price $1.

UNITED STATES DEPARTMENT OF COMMERCE * OFFICE OF BUSINESS ECONOMICS
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