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The Business Situation

N THE ABSENCE of developments

during the past month which would
alter the general trend, it is apparent that
the year will end with economic activity
at just about the same level at which
it started. Retail trade will establish a
record dollar total during the period of
Christmas trade—larger than a year
ago—but the rise in comparison with
sales in the third quarter is expected to
approximate seasonal proportions.

The volume of goods available has not
been larger than in the latter part of
1943, when the drawing down of inven-
tories still permitted some augmentation
of the goods flowing to consumers from
current production, but with the in-
comes of individuals higher than a year
ago—and still very large in relation to
the supply of goods available—there is
everywhere bpth the appearance of, and
actuality of, good business and good
profits. '

Production has continued to reflect the
urgent demands for some types of muni-
tions and the generally insistent demand
for goods on the part of the military,
and of consumers in general. There are
no signs in such basic indicators as man-
ufacturers’ shipments and steel opera-
tions to indicate any general slackening
in the volume of industrial output.
Rather the available information indi-
cates further shifts which in the aggre-
gate tend to cancel out in terms of over-
all volume.

In munitions, the trend of production
in those segments where increased output
is sought continues upward at a substan-
tial--though not up-to-schedule—rate.
To facilitate faster acceleration in these
programs which have been subject to
special expediting action, it was an-
nounced that the granting of new au-
thorizations to produce enlarged quanti-
ties of civilian goods under the WPB
“spot” program would be restricted over
the near-term.

This announcement will not have
much effect upon the actual volume of
output of consumers’ goods over the
next few months, since that will be in-
fiuenced mainly by actions already taken
with respect to existing programs, and to
only a moderate degree by the “spot”
authorizations already made.

The shifts in output will continue to
be influenced more importantly by the
program determinations as reflected, for
example, in the allocations of steel for
the first quarter of 1945. These deter-
minations not only make available more
steel for such output as may be ap-
proved under the “spot” program, but
also set aside for use, under direct pro-
grams already established, a substan-
tially larger amount of steel which will
flow primarily to the domestic trans-
portation program (for the railroads and
for light trucks); the food program
(equipment ahd containers); and to a
lesser extent to a variety of other pro-
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grams, including additional amounts for
the petroleum industry.

The enlarged takings of steel for these
programs are to come—not from larger
production, as the output of steel is not
expected to increase—but from smaller
requirements of the military as a result
of the projected decline in the munitions
pfogram.

Notwithstanding that the over-all
volume of business activity during the
final quarter of 1944 maintained its
steady pace, it is significant that during
this period there was an increasing
tendency for the slight changes to point
downward. These, however, presage the
shift to come in the early part of 1945,
rather than any enlarged fluctuation in
volume during the current quarter. But
it is evident that the past year has been
the high water mark of economic ac-
tivity during the war.

This is so because, as pointed out later:

in the review of the trend of munitions
procduction, the period of general need
for munitions which characterized the
program up to the beginning of 1944 has
been replaced by a requirement of urgent
need over a limited segment, while the
larger part of the program goes along
at a pace which, though below earlier
peak schedules, meets requirements
without special efforts on the part of
procurement agencies.

Under a war program, it is necessary
to push individual items to a peak be-
yond the rate that is to be maintained.
This results from the requirement of
securing the original equipment of the

armed forces as rapidly as possible, and
of assuring against contingent short-
ages in expendables once these forces are
employed in large-scale military opera-
tions.

The military programs have comprised
a long succession of items pushed to peak
rates to meet current or anticipated ur-
gent needs. This has ranged initially
from military housing and industrial
production facilities, through training
aircraft, emergency aircraft carriers,
antiaircraft weapons, antisubmarine
vessels, Liberty ships, small arms, com-
bat and motor vehicles, landing craft,
various types of fighter and bombing
planes, and, of course, a long series of
others.

In the early stages and continuing
through 1943 the pressure for expanded
output was general, and speed in some
segments had to be subordinated to more
urgent requirements in others. Now,
the urgent needs are much more selec-
tive, and the programs for which peaks
are still to be met in the future repre-
sent just over a fifth of the total muni-
tions program. However, certain other
items, such as tanks, are now rising but
from production levels considerably be-
low previously attained peak rates.
Scme of the peak rates ahead are sched-
uled for the near future; others come
under present planning well along in
1945. Schedules for these items yet to
make their peak have called for expan-
sion beyond that achieved in recent
months, and the drive to move these pro-
grams ahead at even more rapid rates

Chart 1.—Percentage Increase, 1944 from 1943, for Selected Business
Indicators *
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1 Data for 1944 are preliminary estimates.

Sources: U. S. Department of Commerce, except munitions production which is from Facts for

Industry, War Production Board.
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will continue to have a high priority in
resource allocation.

The Year 1944

The variations in the basic economic
indicators which will be recorded for the
final weeks of 1944 will be too minor 10
affect the currently estimated totals for
that year. Consequently, the calendar
period may be analyzed in summary form
on the basis of these preliminary totals
which will not differ significantly from
those established when the final data
become available.

The general trend is apparent from the
set of charts on page 3. It is clear that,
in general, the strong upsurge dating
from the outbreak of the war in Europe
in 1939 culminated at the turn of the
year 1943-44. Subsequently there have
been further advances in particular seg-
ments of the economy, but these have in
the main been offset elsewhere so as to
establish an oufput plateau. This per-
mitted more effective organization of pro-
ductive resources, including some saving
of manpower.

The increases in 1944 over the preced-
ing calendar period were on the whole,
therefore, the result of the mainte-
nance of year-end levels, rather than
further advahces. Thus, munitions out-
put shows the most substantial advance
among the selected general indicators in
chart 1. This reflects the rapid upsweep
of 1943.

Total exports, including Lend-Lease,
which are indicative of the support af-
forded to Allied countries, also show
a better-than-average increase. The
trend of the movement abroad of combat
matériel and all other commodities is
more clearly depicted on chart 11 which
mirrors the upsurge of the past two years
in support of overseas military opera-
tions. The increase in cars unloaded for
export—including the goods moving to
‘our own military establishment abroad,
as well as shipments for the military and
civilian economies of other countries—
has been one-third this year in compari-
son with 1943.

This chart reveals that shipments from
West Coast ports, mainly to Pacific thea-
ters of military operations, have been
stepped up at a relatively faster rate since
the end of 1943 than have shipments
from East Coast ports. The latter are,
of course, the main source of supply of
the European offensive which is now be-
ing pushed into Germany along a line
stretching from the Netherlands to the
Swiss border.

Gross National Product.

Reaping the benefits of the preceding
year’s gains, 1944 marks the high point
not only in dollar value of product, but
also in physical product flow and in
utilization of productive resources. The
gross national product is expected to
reach 197 billion dollars in 1944, com-
pared with 186 billion in 1943 and 152
in 1942. The increase during the cur-
rent year, while large in absolute terms,
was less than in the rapid éxpansion of
1942 and 1943. There was some slight
additional gain in the national product
in the first half of this year.
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The changes in the gross national
product and its composition follow; 1944
figures are preliminary estimates.

1942 l 1943 1944

- Billions of dollars

Gross national product. _...__ 152.1 | 186.5 197.0
L Government expenditures..| 62.6 93.3 98.0
Output available for private

USew o cmmcccmm e mmmccam 89.4 93.2 99.0
Private gross capital for-
mation. .. _..._____..._. 7.5 2.2 2.5
k. Consumer’s ;goods and
Services. ... .oeeamoo-- 82.0 91.0 96.5

Of the 10.5 billion dollar estimated in-
crease in gross national product, about
half was accounted for directly by Gov-
ernment expenditures, and the remain-
der by business and consumer expendi-
tures. Thus, the Government continued
to take directly for war purpose the same
proportion of the gross national product
as in 1943—approximately 43 percent.
The increase in the expenditures for
munitions and for the pay and sub-

. sistence of the armed forces more than

offset the decline of two-thirds in war
construction.

Private capital formation, other than
inventories and the foreign balance,
while still only about two-fifths of the
1941 total, increased by about one-and-
a~-third billion dollars. As the war de-
mand for certain types of facilities and
equipment diminished in 1944, an added
flow of producers’ durable goods for pri-
vate use was permitted. The increase
went primarily for war-supporting
activities. .

The factors underlying the increase in
gross national product were the further
expansion in industrial capacity, and the
more effective utilization of the supply of
materials and labor. A somewhat larger
percentage of the population was in the
total labor force, inclusive of the armed
services, in 1944 than in the preceding
year, and the volume of unemployment
was reduced to a minimum. Of the total
population—14 years and older—62
percent were workers or in the armed
services in October of this year as com-
pared with 61 percent in October 1943.
This increase was the result of the more
intensive use of the available supply to
permit the growth of the armed forces to
their approximate planned top strength.

The most striking development in the
utilization of the working population has
been the declining labor requirements
relative to production in some parts of
the economy. With the attainment of
the peak rate of munitions output, the
effects of the increasing efficiencies were
seen in the almost steady decline of
manufacturing employment that has oc-
curred since November 1943,

The domestic new supply of metals,
excepting aluminum, did not vary much
in 1944 from that of 1943. More efficient
useg of materials was possible during the
year, just as it was possible, and nec-
essary, to utilize the labor more effec-
tively.

Consumer Expenditures.

Despife the unparalleled output of war
goods, the economy was also able to pro-
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vide sufficient civilian goods to allow
consumer expenditures for goods and
services to reach a record 97 billion dol-
lars in 1944. This is 6 percent above the
preceding year, and more than half again
as much as the 1939 dollar volume.

However, during 1944 the rate of in-
crease in consumer expenditures leveled
off sharply. Two factors largely ac-
counted for this. Pirst, stabilization of
the toftal war program was accompanied
by the stabilization of civilian output.
During the year there was little shift of
resources from nonwar to war use. Con-
sequently, the flow of goods for civilian
consumption was maintained. Second,
over-all price changes were confined
within narrow limits during 1944. 'The
cost of living in 1944, as measured by the
Bureau of Labor Statistics index, in-
creased by slightly more than 1 per-
cent from 1943 as compared with a 6 per-
cent rise from 1942 to 1943.

After adjustment for price changes the
quantity of goods and services purchased
in 1944 is estimated to be larger—but not
much larger—than in 1943, This state-
ment must be qualified by the difficulty
of making adequate adjustments for price
fluctuations under conditions such as
have existed in the past two or three
years. It is not possible to take fully
into account in these price measurements
such things as quality changes and
forced-up trading due to disappearance
of low-priced items.

Table 1.—Consumer Expenditures for
Goods and Services, 1939-44

[Billions of dollars]

1939 | 1940 | 1941 | 1942 | 1943 119441

Total (current dollars).| 61.7) 65.7| 74.6| 82.0, 91.0| 96.5
Durable goods.____ .. 6.4 7.4 9.1 6.4 6.5 6.3
Nondurable goods_.} 32.6| 34.4| 40.1| 48.0/ 55.2| 59.6
Serviees. .__.....__. 22.7| 23.9] 25.4 20.2! 30.6

Total (1939 dollars)___| 61.7| 64.9| 69.7| 68.8 70.8| 73.6

1 Preliminary estimates.
Source: U, S. Department of Commerce.

The high volume of consumer pur-
chases in 1944 has meant record business
and profits for retailers. Sales of all re-
tail stores are estimated to exceed 67
billion dollars in 1944, an increase of 5
percent from 1943, Since prices at retail
stores, as measured by the Department
of Commerce index, rose by less than 3
percent from 1943, the volume of goods
sold appears to have been slightly higher.

Retail stores dealing primarily in non-
durable goods in general recorded larger
dollar sales in 1944 from 1943. Partly
because of the introduction of new lines
of goods more readily available and
partly because much of the merchandise
still available was in higher-priced lines,
most types of durable goods stores main-
tained or even increased their business
during the year.

It is clear that even at the peak of
our war efiort consumers were able to
satisfy most of their wants. Indeed, ex-
cept for the few rationed items, consum-
ers steadily increased their purchases of
goods and services. Shortages appeared
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Chart 2.—Selected Business Indicators
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Sources : U. 8. Department of Commerce, except munitions production and stock prices which are from Facts for Industry, War Production Board, and
Standard and Pooxr’s Corporation, respectively.
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during the year which resulted in some
inconveniences, but no hardships. It was
increasingly difficult to purchase some
items, such as radios and low-priced chil-
dren’s clothing, because they were not
being produced or produced only in in-
adequate volume.

Temporary shortages occurred in a
number of other items, as for example
high-grade meats and more recently
cigarettes. These were due in the main
to the unusually large demand relative
to supplies, to larger takings by the
armed services, to cost-price relation-
ships which fostered shifts in marketing,
or to a temporary maldistribution of
supplies.

Continued restrictions on the produc-
tion of most consumer durable goods re-
sulted in practically no change in the
expenditures for these items. Despite
severe shortages in many lines, the dollar
volume exceeded 6 billion dollars in 1944,
about equal to the 1939 dollar total.
However, as a result of higher prices, the
quantity of durables going to consumers
in 1944 was almost 10 percent below 1943
and more than one-third under the 1939
quantities.

Particularly noticeable was the sub-
stantial rise in prices of furniture and
home furhishings during the year. Even
with this price rise, total dollar sales of
furniture declined as a result of con-
tinued shortages of quality merchandise

~and of the increasing inahility to get con-

sumer acceptance of victory or ersatz
goods.

Consumer expenditures for nondurable
goods accounted for practically the en-
tire increase in total expenditures from
1943—an increase of 8 percent. Most of
this rise was the result of increased quan-
tities since prices of nondurable goods
rose by only about 1 percent. Indeed,
in the large segment of consumer pur-
chases, foods, the average retail price in
1944 was slightly lower than in 1943 be-
cause of the roll-back which started dur-
ing the latter part of that year. As a
result the quantity of food purchased
in food stores, eating and drinking places
and other food outlets was somewhat
more in 1944 than in the preceding year.

The quantity of clothing purchased by
consumers during 1944 was approxi-
mately the same as in the preceding year
since the increase of about 9 percent in
dollar sales was accompanied by a 7 per-
cent rise in prices. Manufacturers’ ship-
ments of clothing for civilian use were
somewhat curtailed this year but retail
sales were maintained by drawing down
stocks. There were also evidences dur-
ing the year of further disappearance of
low-priced lines in clothing and of higher
prices due to stores adding to their stock-
in-trade merchandise not previously
handled.

Toward the end of November the Gov-
ernment announced certain measures to
tighten controls in those areas which are
endangering the wartime stabilization
program. ¥ollowing the WPB allocation
of 40 million yards of material for man-
ufacturing inexpensive infants’ and chil-
dren’s clothing, the OPA placed dollars-
and-cents ceilings on the prices of these
items. A second move aimed at reduc-
ing “over-finishing” and “fancying-up”
of fabrics, practices which have boosted

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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the cost of finished fabrics and have re-
sulted in higher prices for both cotton
and rayon clothing. The revised regula-
tion will be effective on all shipments of
goods from finishing plants after Janu-
ary 3, 1945. Pinally, broad revisions
were made in converters’ price ceilings

for cotton and rayon finished piece goods. -

Purchases of other nondurable goods
showed moderate increases in both dol-
lar volume and physical quantity in 1944.
Consumer expenditures for services con-
tinued to increase during the year at a
somewhat lower rate than in the previous
war years. Most of the increase was the
result of higher prices, notably for do-
mestic help. While the quantity of serv-
ices increased slightly over the war pe-
riod, the quality deteriorated steadily and
substantially.

Income Payments.

The expansion of consumer expendi-
tures coincides with the further rise in
income payments to individuals, which
will amount to approximately 155 bil-
lion dollars in 1944 as compared with 142
billion in 1943.

Personal taxes took a somewhat larger
percentage of income payments in 1944
than in the preceding year. Though
these taxes have risen substantially in
past years they still did not represent—
even at the peak of the war effort in
1944-—more than 15 percent of total in-
come payments.

Consumer expenditures and taxes
(when adjusted for tax reserves in view
of the change in final payment date for
Federal income taxes from December 15
to January 15) absorbed the bulk of the
increase in total income payments. In-
dividual savings will be the highest on
record this year, though the increase
over 1943 is moderate.

The bulk of the total increase in in-
come payments occurred in salaries and

*wages, which includes the pay of the

armed forces. Interest payments rose
sharply, reflecting the service charges on
the growing national debt. Entrepre-
neurial incomes also increased, but more
moderately. Dividend payments re-
mained virtually stationary, as corpora-
tions continued to retain an unusually
large proportion of the high corporate
profits.

Trend of Munitions Production

Unlike 1943, when pressure was still
being exerted generally to expand the
production of war matériel, the year 1944
has been one of selective pressure over a
diminishing segment of the program.
The net result of the shifting of some
schedules up, and more down, has been
the relatively even trend of total muni-
tions production depicted in the chart on
page 3. This comparatively steady flow
has continued through the current quar-
ter, and the total output of munitions for
1944 will be one-eighth higher than the
tremendous volume turned out in 1943,

At the present time, the munitions pro-
duction program consists in the main of
declining segments-—those in which the
peak rate of production is past and where
scheduled output is below this level. In
some instances, as for example tanks,
the schedules over the next few months

December 1944

are rising because of the increases set
for new models, but the output of all
tanks—both current and scheduled—is
still low compared with the previous
peak.

It may be seen from the bar in the top
center of chart 3 that these programs
which are down from their peak rates
make up over seven-tenths of the total,
while the programs scheduled for stable
production—those which have reached
their peak and whose future schedules
require maintaining production at a
volume approximating the peak-—com-
prise less than one-tenth. This leaves
just over one-fifth of the total program
where it is desired to push production
ahead to a level not previously reached
in order to meet the stated requirements.
Included in this last classification are all
those programs which, as of October 1,
still had a scheduled rate of production
ahead in excess of the highest rate of
output thus far attained.

Chart 3 means that the expansion se-
cured in the portion of the total program
currently expanding has been sufficiently
large so as to practically offset the de-
cline in the much larger segment in
which output has been scheduled down.
It is obvious from this that the expansion
achieved where desired has been large,
though it has not matched the scheduled
output, and extensive expediting activity
has been carried on to move the critical
programs ahead at an even faster rate so
as to preclude the development of future
shortages.

This rise in the expanding programs
is given quantitative expression in the
panel at the top left of page 5. The dash
line shows the steady rise in the ag-
gregate output of the expanding pro-
grams. During the first three gquarters
of the year this rise amounted to 50 per-
cent, and there was a further advance in
October which will be extended when the
returns are available for November and
December. Thus, it is apparent from
this chart that where expansion is re-
quired production has moved ahead on
a gradually rising curve throughout the
year.

The downward trend of most of the
programs—those in which the desired
peak rate of production is past—is shown
by the solid curve on this same panel
at the top left. It will be noted that
aggregate production of these items, in
terms of the standard August 1943 unit
prices used by the War Production Board
for measuring the quantity flow of out-
put, has dropped from just over 4 billion
dollars last December to under 3.5 billion
dollars. In this same period, the ex-
panding programs are up from 0.9 billion
dollars to 1.4 billion dollars. The 10-
month output of fotal munitions, on this
same basis of standard prices, was 53.6
bililon dollars, and the output in the final
two months will add more than 10 bil-
lion dollars to this total. This compares
with 56.9 billion dollars of output in the
twelve months of 1943.

Pattern Similar for Major Programs.

The remaining seven panels of the
chart on page 5 reveal that the pattern
of rising, falling and steady segments is
present in all major parts of the program.
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Chart 3.—Munitions Production Distributed by Direction of Schedules, October 1943—September 1944
(In Terms of the Standard August 1943 Unit Prices)
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The position of the lines on each of these
grids reveals the relative importance of
the three segments in each case,

It will be noted that only in the am-
munition program does the rising portion
make up 2 substantially larger part than
the programs whose peaks are past. Here
the rising segment currently comprises
half of the total, the result of the very
marked advance this year in the output
of some types—particularly heavy artil-
lery shells for the Army and for naval
surface fire, and aerial bombs. These are
on the critical list with substantial in-
crease in output desired over the next few
months, some to be secured from new
facilities under development this year.

Ammunition comprises 11 percent of
the total of all munitions, based upon
1944 output, and as indicated above half
of this ammunition is represented by ex-
panding programs. The percentage fig-
ures shown at the top of each of the
panels on this chart represent the portion
of the 1944 output which each part con-
tributes to the total munitions program.

Only a small portion of the gun and fire
control program (5 percent of total muni-
tions program) is rising—the dash line.
Aside from the similarly small portion
that is being held steady, the program is
a declining one with output in the below
peak portion off a third over the past
year. The communications and elec-
tronics program (7 percent of total) re-
flects, among other things, the rapid
technological changes in this field, with
the output of rising programs recently
passing the rapidly shrinking output of
the programs with peaks behind.

The trend of production of combat and
motor vehicles has been downward dur-
ing 1944, notwithstanding the urgent need
for some particular vehicles—notably the
heavy trucks—which has resulted in
marked (though not up-to-schedule) ex-
pansion in such items. The peaks for
most of the combat equipment had been
reached either in 1942, as in the instance
of tanks, or in 1943, as in the instances
of the scout cars, armored cars and per-
sonnel carriers, and in the motor carriers
for the self-propelled guns. Ineach case,

Chart 4.—Production of Combat
and Motor Vehicles
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Chart 5.—Merchant Ship Deliveries: Total Tonnage and Principal Types *
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Sources : War Production Board and U. 8. Maritime Commission.

the decline from peak rates was very
large. .

The fluctuations in output of these
three groups of combat vehicles over the
past three years are set forth in chart 4.
From a quarterly high of about 10,000
tanks in 1942, the output dropped to less
than 4,000. Now the trend is again up-
ward as improved types are flowing from
production lines in enlarged quantities.
From more than 16,000 a year ago, the
quarterly production of the various types
of armored and scout cars and personnel
carriers dropped sharply to about a third
of that rate. The motorized gun car-
riers have traced a pattern not unlike
that of the personnel vehicles.

By far the larger part of the aircraft
program is now declining, after reaching
a peak last spring. The newer and im-
proved models—including the long-range
bombers—are making an increasing con-
tribution to the total and may be expected
to extend the rising dash line on this

“chart into 1945. The shifts within the

aircraft program have resulted from the
air supremacy attained in the combat
areas, and the changed requirements as
fighting moves into new theaters of op-
erations.

One of the features of the current
heavy fighting around the western bor-
ders of Germany is the limited amount
of aerial opposition encountered from
enemy air forces. Only when the stra-
tegic bombing is aimed at vital war pro-
duction centers have the German fighters
been in evidence in force, and Allied op-
erations have been hampered to only a
limited degree by enemy bombers. These
conditions attendant upon the success of

previous Joint Air Force operations have
naturally found reflection in the revised
calculations of the need for new planes.
The ship program shows the same gen-
eral picture as the total, although here
the aggregate for the stable programs-
slightly exceeds that of the rising pro-
grams. But nearly two-thirds is now
declining. This reflects in part the at-
tainment of the peak rate of landing
craft output coincident with the final
preparations for the invasion of Nor-
mandy. The maximum pressure for
naval vessels, however, is past, and the
peak deliveries of military vessels of the
cargo type—a high priority program—
will be set during the current quarter.
The merchant-ship program illustrates
the shifting pattern of output which re-
sults irom military success in securing
control over larger areas of the world,
and also the shifting requirements as the
military forces engage in combat on a
much enlarged scale. In 1942 and early
1943, it was a race between the merchant
shipyards and war losses—mostly from
submarine warfare—with the emphasis
on the mass-produced Liberty ship.
However, with the ascendancy secured
by military forces over the submarine—
sealed in the Atlantic by the elimination
of French bases—and the more effective
protection afforded by enlarged Navy
and Air Forces equipped with improved
detecting and destruction devices for
all of the merchant fleet, the building
program was shifted to provide more of
the large tankers and the faster Victory
cargo ship. In addition, the Maritime
yards were assigned the task of provid-
ing a large number of military-type ves-
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sels redesigned from cargo hulls for the
use of the Navy.

Chart 5 shows in the middle right
panel the rapid rate at which these mili-
tary vessels for the Navy have been
turned out of Maritime yards in recent
months. The fourth quarter figure here,
as in the case of the other grids on this
chart, is the sum of the output through
November and estimates for December.
The drop in the number of Victory ships
completed after the first quarter of 1944
reflects the use of Victory hulls for the
military-type program.

Liberty ships are down from a high of
345 in the second quarter of 1943 to the
current total of about 130. The Victory
yards which were shifted to the military
types are already being shifted back to
the 1945 Victory ship program. The
merchant shipbuilding program for next
year is considerably below the 1944 pro-
gram, with emphasis on types which will
serve not only war purposes but which
will also be most valuable in carrying our
post-war trade.

Programs Ahead.

The rising segments of the munitions
program will not continue to support the
volume of output around current levels.
As pointed out above, the programs ris-
ing toward a peak are only about a fifth
of the total, and the scheduled top rate
for some of these come in the months
immediately ahead, a few as early as
December. . :

Shifting requirements in the field will
cause added demands in the future—as
they have in the past—for some particu-
lar items, and we may expect schedules
for these to be stepped up and pressure
to be applied to secure increased quanti-
ties in a hurry. More and more, how-
ever, such calls are likely to be limited
because of the tremendous month-in and
month-out outpouring from the factories
and shipyards.

Likewise, technological and design
changes and wider combat experience
will require enlarged output of new and
improved types of equipment. Consid-
eration of the chart on page 5 will, how-
ever, suggest that such developments
also must be limited in scope. The naval
battles, for example, will be fought and
won with the naval ships built and
building.

In sum, we may expect from this point
on more and more pressure on a few
things and less and less on the many.
Required expediting action will continue
to be most effective when selective and
designed to secure by direct methods re-
sults in specific plants. The net effect of
shifting programs ahead, and selective
action, will be—insofar as the general
economy is concerned—to release re-
sources which will either be diverted to
the production of nonmunitions, or will
be unused.

In the allocation of steel for the first
quarter of 1945, the decline in the total
requirements for the military programs
permitted the allocation of a larger
amount of steel to other purposes. The
bulk of the steel so released went to the
domestic programs—food and transpor-
tation mainly—but the reduction in mili-
tary requirements was such that more
steel will be available to expand the new
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supply of consumer products. How
much of this actually will find its way into
consumers’ products will depend upon
the effectiveness of the administrative
action in controlling the expansion
of the output of required products.
This—and hot the availability of, or allo~
cation of, steel or other materials—is the
key to production. Failure to allocate
can preclude production, but of itself
allocation cannot result in production of
unhscheduled products.

Some further increases in output of
civilian goods have been permitted un-
der the “spot’’ authorization program, but
the aggregate increase in output under
these approvals will remain compara-
tively small in the immediate future. As
of December 1, it was announced that the
WPB would tighten its scrutiny of new
proposals as part of the current emphasis
on the military production schedules
which are being expedited.

The enlarged allotment of steel to the
food program was to take care of the
added production of containers which
will result from the relaxation of the
WPB conservation order which has here-
tofore restricted such use. The enlarged
transport allocations will permit in-
creased output of rails and accessories,
and of materials for additional railway
maintenance purposes. The petroleum
industry will also have a larger allotment
for drilling equipment, and for mainte-
nance and repairs.

While the amount set aside for export
was the same in both quarters, the eas-
ing of military requirements in the United
Kingdom coincident with same trend in
this country, and the stability of Soviet
requirements, permitted somewhat more
favorable treatment of the Latin Ameri-
can countries and the liberated areas
than would otherwise be the case.

Regardless of the trend of military
events, the coming year will witness a
drop in munitions output—not by rea-
sons of shortages of materials, labor and

7

facilities, but by reason of the adequacy
of many types of equipment which is re-
flected in the planned schedules ahead.
The major concern will be then—as it is
now—to bring into use at the end of
supply lines stretching 3 to 7 thousand
miles or more from the United States the
vast flow of matériel. Even though mu-
nitions output is reduced from the cur-
rent levels in excess of 5 billion dollars
per month, logistics and the securing of
adequate bases of operations in the Pa-
cific, such as the Allies now possess in
Europe, will remain the central problems
with respect to the matériel supply.

The Steel Industry

The allocations of steel will mean con-
siderable change in the finished steel
products turned out in early 1945. 'The
principal shift will be away from plates
which throughout the war period has
represented an abnormally large part of
the total. Since this shift is the fore-
runner of many that will come as war
production tapers off, it is of interest at
this time to review what has happened in
the steel industry subsequent to 1939, not
only with respect to product characteris-
tics, but with respect to capacity. Both
of these bear directly upon the post-war
situation of the industry, and of the
whole economy.

The output of steel ingots and steel for
castings in 1944 on the basis of the record
of the first 11 months will slightly ex-
ceed 89 million net tons. Chart 6 re-
veals the rapid rise in the immediate
pre-war years and the moderate expan-
sion- of the war years. Output in 1941
approached 83 million tons, an increase
of 16 million tons over 1940, and 30 mil-
lion tons above 1839. In contrast, out-
put in 1942 rose 3.2 million; in 1943,
2.8 million; and in 1944, the increase will
be about 500 thousand tons.

One of the most striking aspects of this
wartime expansion of production has

Chart 6.—Steel Capacity and Production (Ingots and Steel for Castings)!
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been the greatly increased output of al-
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Chart 7.—Steel Ingot Capacity, End of Year, by States
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It will also be seen from chart 6 that
the 36 million ton wartime increase has G S ek 1S MINNESOTA, ::iz
resulted primarily from more intensive
utilization of existing capacity. Accord-
ing to American Iron and Steel Institute INDIANA 1939
data, production in 1939 represented but 1943
65 percent of the industry’s capacity of
81.6 million tons. Thus, theoretically DEI';:‘(';'IANR'E\' xé‘;’_’ ‘;/‘I‘a‘g;m A 1939-
pre-war capacity could have taken care KENTUCKY'. AND TENNESSéE 1943
of four-fifths of the wartime ingot pro-
duction increase., The figure, however, MASSACHUSETTS, RHODE ISLAND, 939
exaggerated the adequacy of facilities Ty O acW YORK 1943
to meet the wartime needs, since pre-war
capacity was not capable of supplying OKLAHOMA, GOLORADO, UTAH, (939
the particular types required by modern WASHINGTON, OREGON, AND 1943
warfare. CALIFORNIA

Between 1939 and the end of 1941 there
was an increase in steel capacity of 7 GEORGIA, ALABAMA, 1939
million net tons, achieved primarily by AND TEXAS 1943
bringing back into production facilities WRTIIT

which had not been considered suf-
ficiently efficient for use under normal
- conditions. However, in 1942 and sub-
.sequent years, additions to capacity un-
der the wartime steel expansion program
took the form mainly of new facilities.

Since Pearl Harbor, there has been a
net increase in steel capacity of ap-
proximately 5.5 million tons. This net
increase is composed of gross additions
of 8.7 million tons and a writedown in
rated capacity of over 3 million tons.
The writedowns take into account the
shift in the use of facilities, and the fact
that actual production rates prove to be
lower than theoretical ratings.

Of the 8.7 million tons gross additions
to capacity since the end of 1941, an
estimated 7 million were in open-hearth
facilities. While enlargements of exist-
ing furnaces and improved operating
techniques account for a significant part,
new furnaces constructed -constitute
over 50 percent of the program. The
remaining 1.7 tons of new additions to
capacity were in electric furnace facili-
ties required to prodtuce alloy steels for
use in combat matériel. The emphasis
given this type facility is apparent from
the fact that in the middle of 1944 such
capacity was 45 percent more than at the

Source: American Iron and Steel Institute.

types of expansions: (1) that part which
was in the form of additions and enlarge-
ments intermingled with privately-owhed
plant, and (2) the huge integrated proj-
ects, of which the Geneva, Utah, plant
is perhaps the most important example.
While the wartime output of some of
these larger plants is in types of steel
in special demand for combat matériel
(for example, plates and special struc-
tural shapes for the naval program) the
greater part of the capacity involved can
without much difficulty be converted to
peacetime needs.

Although all the steel-producing re-
gions have expanded their capacity, the
largest proportional increases have oc-
curred in the South and far West, where
steel-making capacity was relatively
small in prewar years. (Chart7.) Close
to 2 million tons of steel ingot capacity
was created at Geneva, Utah, and Fon-
tana, California. These plants have
doubled the 1939 capacity of 2 million
tons in the far West. These new facil-
ities and the expansion in such areas as
Texas were undertaken to construct
plants near points of consumption, or to
utilize nearby ores suitable for steel mak-

rapid relative, as well as an absolute,
rise in the production of such items as
billets and blooms.

Analysis of the use made of these prod-
ucts also reveals the changing require-
ments dictated by the war. Export re-
quirements have remained very high in
the war period. Less than 3 million prod-
uct tons of steel were shipped out of the
countryin 1939. (Product tons desighate
the finished forms of steel as they are
sold by steel mills. Since steel is lost in
the fabrication of these forms, total prod-
uct tons are generally 60 to 70 percent of
steel ingot output.) This was 7 percent
of total product tons made in that year.

In the following year exports advanced
sharply in response to the needs of coun-
tries fighting Germany, particularly
Great Britain and France. The rise of 6
million tons in exports in that year was
equivalent to almost one-eighth of total
steel products made. Although steel ex-
ports have been slightly below the 1940

Table 2.—Use of Steel, First Quarter 1944
[Net product tons]

g?digoszIQ‘H and almost three times that ing in wartime. fm-lﬁ"unt » )
. miilions ercen
As in the case of most of the expansion Use of Steel. oi sho)rt of total
programs for strategic war metals public . ; ons
financing played a vital role in the steel The wartime pattern of the vastly in-
facilities program. It was indicated in creased demand for steel has shifted with Total shipments._. _.___._..._.__. 17 100
the October issue * that the wartime addi-  the stages of the war. For the period as
tions to steel ingot capacity were financeq & Whole the most significant changes have All metal manufacturing. ... 12 70
in about equal proportions by private and  Peen the great expansion of alloy steel Direct combat goods produc- 5 30
public agencies, with most of the more  Which a5 aiveady mentioned woreased  ouwer ool 7| g
recent j i xport and other uses ?..._____.
Projects being undertaken with 1 %aaq ¢ "2 hout one-seventh of the much

the aid of public funds,

In considering the postwar disposition
of the publicly financed additions, it is
important to consider that there are two

1D. 8. Wilson, Wartime Construction and
Plant Expansion, Survey of Current Business,
October, 1944, :

larger output of this last year. Equally
striking has been the tremendously ex-
panded output of steel plate which in the
recent period has amounted to about one-
fifth of product steel made compared with
a proportion of about one-tenth in the
pre-war years. There has also been a

1 Includes only the consumption of steel in the direct
production of combat items. The use of steel in making
many components of the finished combat goods, such as
motors and Diesel engines, appears in the ‘‘Other’’ classi-
fication.

2 Includes consumption in nonmanufacturing Govern-
ment units, the transportation industry, public utilities
and repair and maintenance.

Source: Facts for Industry, War Production Board.
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total, export claims have remained heavy
and far above pre-war levels.

During the early stages of the muni-
tions program the demand for steel for
war construction featured the steel pic-
ture., At the height of the war construc-
tion program in the third quarter of 1942,
carbon and alloy steel requirements for
construction amounted to almost 3.4 mil-
lion product tons, a rate of steel use more
than double the construction demand for
steel in 1939, and accounting for almost
one-fifth of total steel shipped in that
quarter of 1942,

In contrast to the peacetime construc-
tion use of steel, going mainly to private
projects, during the peak of construction
activity in 1942, practically all of the steel
used was for direct military use or for
publicly financed war plant expansion.
Since 1942, construction demand for steel
has fallen off steadily as the facilities
expansion program moved towards com-
pletion. In 1944, it is estimated that
construction requirements will amount
to less than 5 percent of steel output.

While the construction demand for
steel eased subsequent to 1942, direct war
requirements continued to rise, In the
first part of this year, this direct war
consimption of steel constituted over
half of total shipments. The distribu-
tion of this use of steel is available only
for the metal products industries, which
required 70 percent of total steel ship-
ments in the first quarter of the year.

As may be seen from table 2 the pro-
duction of combat goods involved the
direct use of 5 million tons in that quar-
ter. This period is the latest for which
information has been made public, but
more recent data would not alter the gen-
eral picture. By far the largest require-
ments for steel in the direct manufacture
of munitions items have been in ship
construction and in ammunition produc-
tion (table 3).

These programs, which accounted for
only 30 percent of the value of metal-
using combat products delivered in the
first quarter of 1944, consumed almost
three-quarters of steel going directly
into the production of combat goods.
In contrast, relatively little steel is
needed in aircraft production.

The above data include only steel used
i the final fabrication of combat items.
Other significant uses of steel in the first
quarter of the year were general and
special type industrial machinery and
equipment, tranhsportation equipment,
containers, and building materials.
Needless to say, a substantial part of

Table 3.—~Use of Steel Directly in Pro-
duction of Combat Matériel, First
Quarter 1944 !

Percent

of total
Total. ol 100
Ammunition_.____._____ - 20
QGuns and fire control_._____ 4
Combat and motor vehicles. 10
Aireraft, parts and accessories. N 10
Ships and equipment. ... .o ___.___ 55
Communication and electronic equipment. 1

1 See note 1, table 2.
Source: Facts for Indusiry, War Production Board.
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these products were also used either di-
rectly or indirectly for war purposes.

As a result of the heavy war demands
for steel, the amount available for ci-
vilian use has been restricted to most
essential needs. Now, however, more
steel is becoming available for non-
munitions use. The scheduled declines in
military output discussed in the muni-
tions section is already showing its ef-
fect onj the demand for steel in the first
quarter of 1945, With demand for steel
for munitions declining, more is being
allocated for other use in early 1945.

Employment and Productivity.

The war period increase in steel pro-
duction was not accompanied by a cor-
responding increase in number of work-
ers (Chart 8). The peak of employment
in blast furnaces, steel works and rolling
mills was reached in 1942. The average
of 538 thousand wage earners then em-
ployed, has declined to approximately
485 thousand this year, a drop of 10 per-
cent.

Meanwhile, however, hours worked
have risen almost:11 hours per week, or
30 percent from 1939 to 1944, The in-
crease in hours worked through 1943 was
more than sufficient to offset the decline
in employment in 1943 with the result
that total man-hours reached a high in
1943. A slight decline in man-hours
worked is expected in 1944.

There has been a substantial increase
in productivity in the steel industry over
the war period, the exact amount of
which is difficult to measure because of
the change in the composition of prod-
ucts made. Beginning early in the de-
fense program, very substantial expan-
sion took place in the production of such
items as alloy and quality carbon steel
products which require relatively more
man-hours per unit of output than the
lower carbon steels. Hence a weighted
production index, taking into account

the changing composition of production:

9

in recent years, would show a much
larger increase in production than is
indicated if this changed composition is
ignored. An OPA study indicates, for
example, that allowing for the changed
makeup of the product pattern, pro-
duction of 19 finished steel products and
castings increased 130 percent from 1939
to 1943, whereas the increase in steel
ingots was less than half as much.

Many factors have contributed to this
substantial advance of productivity in
steel making. One of the most signifi~
cant of these has been the introduction
of new and more efficient equipment
made imperative by the war-engendered
scarcity of manpower and materials.
Also important were the improvements
in operating techniques made possible by
the tremendous expansion of demand in-
volving larger orders for standardized
products. This situation permitted, for
example, greater specialization and made
for fewer roll changes and greater use
of mechanized processes. B

In general, the case of increased pro-
ductivity in steel corresponds to that of
most types of basic material production.
The more intensive utilization of capa-
city at high-level demand results in sav-
ings in manpower requirements, not
simply because of the intensity of utili-
zation of facilities, but also from the fact
that technologically improved equipment
is introduced as demand rapidly expands.

How much of the wartime increase in
productivity will be carried over to peace-
time production of steel is difficult to
determine. To the extent that the new
equipment and improved operating tech-
niques are used in peacetime, and par-
ticularly insofar as the modern equip-
ment displaces the older facilities, pro-
ductivity will remain higher than in pre-
war regardless of the level of post-war
steel demand.

On the other hand, any substantial
reduction in the rate of operations will
entail some loss in productivity, particu-
larly insofar as the degree of stand-

Chart 8.—Employment and Hours in Blast Furnaces, Steel Works and
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ardization tends to fall as a consequence
of the nature of peacetime demand.

On the whole, it appears probable that
a substantial degree of the wartime in-
crease in productivity in steel manufac-
ture will be carried over into the post-war
economy. In other words, for any given
level of operations steel output will be
produced with fewer man-hours.

New Construction in 1944

New construction in the United States
will approximate 3.9 billion dollars in
1944. This represents a decline of 50
percent from 1943 and one of more than
70 from the all-time peak in 1942,

The sharpness of the decline is attrib-
utable of course to the near completion
of the vast construction program that
was heeded to implement the war effort.
For the construction industry the job in
1944 has been essentially one of putting
on the finishing touches. The graph of
the two most important war components
show this clearly. (Chart 9.)

Military and naval construction, which
was more than 5 billion dollars in
1942, will hardly exceed 700 million in
1944, Back of this 86 percent drop is the
completion of the vast network of in-
stallations that were needed for the
training and organization of our
12,000,000-man army and navy. Now
that the armed force total is stabilized
and millions are already overseas, large-
scale construction of additional canton-
ments and training centers is no longer
necessary.

Industrial construction also declined
sharply in 1944. From a peak of 3.9
billion dollars in 1942 it fell to 2.1 billion
in 1943 and will be only 800 million in
the current year. Here the severity of
the decline reflects the near completion
of the huge expansion of industrial facili-
ties. But it is of interest to note that
the 1944 dollar volume is still substan-
tially above that of 1940. As the war
continues, requirements develop for new

Chart 9.—New Construction Activ-
ity, by Selected Classes *
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Chart 10.—New Construction Activity, by Type of Ownership *
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special-purpose plants or additions to
existing plants and result in a sizable
amount of industrial construction judged
by pre-war standards. Some of this may
be expected to continue in 1945,

The pattern of nonfarm residential
construction likewise reflects the prog-

ress of the war effort. Private building

in this category fell sharply in 1942, as
it became difficult to construct nones-
sential housing, It fell sharply again in
1943 with the tightening of restrictions,
but apparently will, in 1944, be little
below 1943. Public residential building,
on the other hand, rose from 1941 to
1942, and again from 1942 to 1943, to
reach almost 700 million dollars at the
peak of the war housing program, but
will be less than 200 million in 1944.
In recent months, public residential has
been running at an annual rate of less
than 100 million. This construction is
being used to meet the most essential re-
quirements for war housing.

The over-all rise and fall of the war
construction program is also evidenced
by the changing shares of publicly and
privately financed construction. (Chart
10.) Prom slightly under 40 percent in
1940, the publicly financed increased to
about 80 in 1942 and 1943. In 1944 it
will amount to less than 60 percent, and
in the months to come it can be ex-
pected to taper off even further.

This, then, is the picture of construc-
tion during the war. The extraordinary
high in 1942 and subsequent declines in
1943 and 1944 indicate an unprecedented
task accomplished in a very short span of
time.

Construction Prospects.

Other than the variations imposed by
seasonal influences, the present level of
new construction is unlikely to change
much before V-E day. Until then a
monthly average of close to 300 million
dollars can be expected.

After V-E day, however, the set-up
will probably change markedly. Most of
the limitation and production controls
will be lifted. Adequate supplies of the

more important construction materials,
with the possible exception of lumber,
will become available. The manpower
shortage will diminish greatly, if not
disappear.

Since there is little doubt that a large
deferred demand—made effective by
plentiful funds—exists, the volume of
new construction can expand as rapidly
as the supply situation permits. During
the first few months after V-E day bot-
tlenecks and unbalances will have to be
eliminated so that materials and equip-
ment will flow through to contractors in
adequate amounts. But as soon as this
flow passes the trickle stage, the rate of
expansion can and will be rapid. The
first full year after V-E day should see a
volume of new construction about 25-30
percent above the present level, i. e., be-
tween 5 and 5.5 billion dollars in 1944
prices.

Among the categories of construction
that may pace the first flush of expan-
sion are nonfarm residential, highway,
commercial and institutional. Of these
categories, nonfarm residential offers the
best possibility for relatively large ex-
pansion. There exists here a backlog of
demand imposed not only by the war but
by under-building in the thirties. As
indicated by various private surveys, this
delnand is first likely to center on me-
dium- and higher-priced homes for
owner occupancy. Investment housing
will probably proceed slowly until there
is a more favorable price-cost relation-
ship.

The amount of new nonfarm housing
will depend largely upon the speed with
which builders can get home equip-
ment—plumbing, heating, and electrical.
Although bottlenecks are almost certain
to develop, it is probable that at least
300,000 nonfarm units can be erected in
the first 12 months following V-E day.
This is less than half the number com-
pleted in 1941, but well exceeds the aver-
age for the thirties.

Provided sufficient funds are available,
highway construction could rebound
quickly from the wartime trough, since
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the types of materials and labor that are
needed will be relatively easy.

The advance in private commercial
construction will come chiefly from the
demand for new, stores and moderniza-
tion of existing ones. Individually these
projects are relatively small and thus do
not require heavy accumulations of ma-
terials. Large commercial units will
probably lag until the supply situation is
easy.

Increases in institutional construction
will stem from the need for more hos-
pitals and the backlog of effective demand
for churches, recreation centers, etc.
Although there may be some tendency to
wait until high quality materials are
available, these types are not likely to be
postponed because of uncertainty about
economic developments.

Commodity Transportation

The volume of domestic commodity
transportation during 1944 will probably
prove to be the largest of the war period.
The easing of the traffic stress, however,
is likely to be overshadowed in the com-
ing year by the important regional prob-
lems that will be encountered when war
operations are concentrated to an in-
creasing degree in the Pacific area.

Recent trends in commodity traffic are
shown in the chart on page 3. During
the first half of 1944 the index of com-
modity transportation, which is based on
seasonally adjusted figures of ton-miles
hauled, ran consistently ahead of the cor-
responding period of the previous year.
The index climbed to its highest point in
May, immediately preceding the invasion
of the European continent, and then de-
clined to approximately the same level
that was maintained during July-Decem-
ber 1943. Preliminary estimates for 1944
indicate an annual volume of commodity
movement 4 percent above the 1943 total.

Evidence that the turning point in
commodity transportation has been
passed is clearest for rail freight traffic,
which accounted for 72 percent of total
intercity ton-miles in 1943. Commodity
ton-miles in July, August, September, and
October were slightly below the totals of
the corresponding months of last year.
As a result, railroads were able to handle
the heavy fall traffic without serious
congestions.

Seasonally adjusted indices computed
by the Federal Reserve Board show car-
loadings noticeably higher than a year
ago in only two freight categories—less-
than-carload merchandise and manu-
factured goods. Declines in other
classes, notably in grain and ore loadings,
offset these increases, so that the com-
bined index of carloadings for Septem-
ber and October was practically the same
as last year.

Despite the over-all trend, the growth
in commodity traffic has not been ar-
rested for all transportation agencies.
Air traffic has increased sharply during
1944 and the upward trend is expected to
continue, Movement on oil and gas pipe

lines also continues upward after sea- .

sonal adjustment. Intercity for-hire
truck service, on the other hand, has
been running at a rate somewhat below
the peak reached in the last quarter of
1943 and the first quarter of 1944.

SURVEY OF CURRENT BUSINESS

The East-West Shift.

The major problem looming ahead for
the transportation industry is the pro-
spective shift in the scene of war opera-
tions. For when the principal military
effort is concentrated in the Pacific area,
the industry will face in the Western
region of the country many problems
that have been solved with respect to the
present distribution of traffic,

Portents of the new test to which the
nation’s transportation facilities will be
put are evident in chart 11 which
presents the daily average number of
freight cars unloaded for export at East
Coast, West Coast, and Gulf ports, and
the total unloaded at all U. 8. ports. Un-
loads for export at the East Coast have
tended upward this year with two sharp
peaks reached in the pre-invasion month
of May and in September during the
build-up for the battle of Germany.
West Coast unloads have increased
steadily during 1944.

Indicative of the larger relative gain
experienced by West Coast ports and of
the strain that has been placed upon
them and the railroads serving the Coast
is the fact that they accounted for 35
percent of total unloads for export in
October 1944, At the time of our entry
into the war, West Coast unloads were
only 8 percent of the total.

Although the defeat of Germany will
result in large cutbacks in munitions
production and a lowered volume of com-~
modity movement, should the Pacific war
continue there will be rising tempo of
military activities in that area. This will
be accompanied by an over-all increase
in transcontinental traffic, with consid-
erably heavier burdens on western roads
and on West Coast port facilities. Care-
ful handling will be required if these
facilities are to prove adequate when
operations in the Pacific theater reach
a climax.

11

The railroad system of the country
differs greatly from East to West. The
eastern portion was developed under
strongly competitive conditions with
much duplication of line. The nature of
traffic in this area is such that through
and local freight are of about equal im-
portance. The western portion of the
system, on the other hand, was developed
in a less competitive environment. Thus,
there is less route duplication and con-
sequently fewer alternate routes.

Furthermore, the transcontinental
lines serve principally to connect two
areas of industrial activity separated by
a large, industrially inactive territory.
The result is a preponderance of through
traffic with only small amounts of local
traffic. The rail system in the West may
be said to be characterized by potential
bottlenecks or points having a substan-
tially lower capacity than the system as
a whole, while the East is singularly free
from such points.

The consequences of these differences
already are apparent. A year ago trans-
continental traffic, particularly in the
Southwest, was so heavy that developing
bottlenecks threatened to disrupt the
entire system. This year the facilities at
bottleneck points have been sufficiently
expanded so that danger points have not
appeared. Western roads are currently
handling more traffic than a year ago,
with congestion only in isolated spots.

One of the major elements in this
over-all improvement of the western
roads has been 'the substantial addition
of motive power during the past year.
Most of this has been in the form of new
and powerful Diesel locomotives. In the
year ended October 1, 1944, the aggregate
tractive effort of locomotives on lines
owned and leased increased as much as
14 percent on individual roads in the
West. The average increase in tractive

ffort for the Central Western district

I (Continued on p. 20)
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Chart 11.—Daily Average Freight Cars Unloaded for Export, All Railways *
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CompensatinggTransitional Unemployment*

-By Clarence H. Danhof, Current Business Analysis Unit

HAT THE TASK of unwinding the
war economy can be expected to be
more difficult than was the task of mobil-
izing it for war was pointed out by the
Baruch-Hancock report of February 15,
1944, to the Director of. War Mobiliza-
tion. Neither estimates of probable un-
employment nor of the length of the re-
conversion period are necessary to add
emphasis to the fact that military de-
mobilization and cut-backs of war pro-
duction involving forced shifts in millions
of jobs will create problems of the great-
est gravity to the Nation.

Demobilization and the curtailment
of war production will mean unemploy-
ment for many workers until new jobs
are found or until plant reconversion
permits resumption of their occupations.
The adjustments required will be of far
greater magnitude and more abrupt than
was true in the mobilization period. The
problems created will be national in ori-
gin and in scope; no State or area can
escape their effects or fail to participate
in their solution.

Much of the burden of transitional un-
employment will be thrown upon the un-
employment compensation program
which the nation has developed over the
past 8 years. Though the character of
the reconversion period will be of great

*Acknowledgment is made of the assistance
of the staff of the Bureau of Employment
Security, Social Security Board, in supplying
data used in this article.

influence in determining the extent and
duration of the unemployment which will
follow from war production cut-backs,
the magnitudes will necessarily be large
and the drain upon unemployment re-
serves very considerable.

The unemployment compensation pro-
gram has henefited from the continued
high levels of employment of the war pe-
riod by building up unprecedently large
reserves. The funds in the hands of the
States in October aggregated 5.9 billion
dollars, and in addition there are .5 bil-
lion dollars in the railroad unemploy-
ment insurance account. By the end of
1944 the funds will exceed 6.5 hillion,
three times total expenditures for un-
employment compensation benefits since
the establishment of the two systems.

To properly evaluate State funds it
must be recoghized that they are not an
insurance reserve but a revolving fund.
Under all the State systems, benefits to
claimants are based on, and limited by,
earnings in the preceding base period.
There is no accrual of claims by covered
wage-earners against the funds from pe-
riod to period. The drain of post-war
unemployment upon the funds hence is
limited to the rights acquired by claim-
ants in the preceding period.

It is of prime important to the nation
that these very large sums be used in
such manner as to be of maximum bene-
fit to the economy in maintaining pur-
chasing power, as well as in providing
support for the individual worker during

Chart 1.—Unemployment Compensation Coverage of the Labor Force
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the difficult transition period. EXxisting
State benefit provisions are such that
large balances might be held by the funds
at the same time that large number of
workers continue without employment,
and without benefits by reason of having
exhausted their rights to compensation.

The extent of the demands that are
likely to be made upon the State funds,
the probable effectiveness of the existing
State programs in meeting these de-
mands, and the opportunities that exist
to establish alternative programs of
higher degrees of adequacy are questions
of great importance.

Coverage

The effect of wartime conditions upon
the labor force and the coverage of the
unemployment compensation program
are indicated in chart 1. The portion of
the total labor force in jobs covered by
the existing State and railroad unem-
ployment compensation programs—the
diagonally hatched portion of the bars—
has increased from 43 percent in 1940 to
50 percent in 1943.

In addition, legislative action by Con-
gress this year has extended unemploy-
ment compensation protection to the
large segment of the normal labor force
now in military service. The provisions
of the Servicemen’s Readjustment Act of
1944 (the G.I. Bill of Rights) make avail-
able some readjustment allowances to all
individuals who have served 60 days or
more in in the Nation’s armed forces in
this war. As of June 30, 1944, that num-
ber was about 12,750,000.

Thus, in 1944, 68 percent of the labor
force—all but the lowest segment of the
1944 bar—possessed some form of cover-
age against unemployment.

At the same time that the nation’s la-
bor force has been expanded, utilization
of this labor force has reduced unem-
ployment from an estimated monthly
average of 7.3 million in 1940 to less than
one million in 1944 (chart 2).

Generally high employment during the
war period, and particularly the increase
in wage-earners in those industries em-
braced within existing State unemploy-
ment compensation programs, has re-
sulted in an increase in the number of
jobs covered from 19.5 million in 1938,
when the program was still in process of
being established, to 22.8 million in 1940
and to 30 million in 1944,

Because of the normal movement of
workers to and from covered employ-
ment, the number of workers holding
wage credits in the State funds exceeds
the employment in covered jobs at
any one time, as may be seen in table 1.
After-allowance is made for the members
of the armed forces who hold wage cred-
its, the number of individuals possessing
some rights to unemployment compensa-
tion with the State programs at this
time exceeds 40 million.

The ratio between wage earners with
wage credits and workers in covered jobs
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which stood at 141 in 1939, has increased
to 147 in 1943. This is a reflection of
the high mobility of labor in recent
years. However, the wage credits held
by from 10 to 20 percent of those who
hold such rights are so small as to make
them ineligible for benefits.

Legislative action has been taken by
approximately 40 States so that the
rights of members of the armed foyces
to unemployment compensation benefits
acquired before their entrance into mili-
tary service is protected, and continued
until aiter their discharge.

Although existing programs—State,
railroad and veterans—cover 44 million
jobs, the number of gainfully occupied
workers who lack protection against un-
employment continues to be large.
Seven major groups remain outside the
scope of the existing plans. These are
agricultural workers, domestic servants,
employees of Federal, State and local
governments, maritime workers, em-
ployees of nonprofit organizations, the
self-employed, and employees of firms
excluded from the State plans by reason
of small size.

Among these groups, the unemploy-
ment problems of agricultural workers,
the self -employed, and domestic servants
involve special problems which have led
to their exclusion from the existing pro-
gram. It is of interest to note that the
self-employed veteran is protected from
unduly low earnings by the Servicemen’s
Readjustment Act, which provides that
chould the earnings of such a veteran fall
below 100 dollars a month he may apply
for benefits which would bring his in-
come up to that figure.

Some 2.5 million workers engaged in
occupations otherwise covered were ex-
cluded in 1943 by reason of employment
in small firms. Individuals similarly en-
gaged in occupations normally covered
are excluded by reasori of employment
by the Federal Government or its direct
contractors. This is true of the 600,000
industrial workers in PFederal Govern-
ment shipyards and ordnance plants, as
well as many of the 1,700,000 additional
civilian employees chiefly in the War
and Navy Departments. About 200,000
maritime workers are excluded. -

Table 1.—Coverage of the Unemploy-
ment Compensation Program

[Thousands’of persons]

Average
weekly
Average | Estimated | Estimated | number
monthly | workers total un- | of unem-
Year covered | with wage | employ- |ployment
employ- | ecredits,1 ment, compen-
ment |end of year| June 30 sation
recipi-
ents
1938._. 19, 929 27,500 | .. 870
21, 378 20,100 {ocooo . 802
23,096 31,900 7,720 1, 269
26,814 37,600 5, 520 684
, 350 43, 300 2, 550 553
30, 517 44,800 1,220 100
229,932 (o ____..__.. 1,000 . 278

1 Number of different individuals who worked at some
time during the year in employment covered by State
unemployment compensation laws.

2 First 6 months.

Source: Social Security Board; U. 8. Department of
Commerce. .
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Chart 2.—Persons Unemployed and Recipients of Unemployment
Compensation * ‘
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Some 750,000 to a million individuals
are excluded because they are employed
by nonprofit organizations through their
work and employment conditions are
similar to those in occupations in private
industry covered by unemployment com-
pensation.

Exclusion of individuals employed by
firms with fewer than 8 workers follows
from the provisions of the Federal Un-
employment Tax Act which exempts such
employers from payment of Federal un-
employment compensation taxes. How-
ever, such employees are now covered by
the Old Age and Suryivors’ Insurance
legislation. That extension of coverage
to this group is widely recognized as feas-
ible and equitable may be seen in the
fact that 25 States have by legislation
extended coverage to firms with fewer
than 8 employees. In the case of 12
States coverage now includes firms with
one Or more wage-earners.

Position of the State Funds

As has been noted, the growth of po-
tential claims against the State unem-
ployment compensation system has been
paralleled by a sharp rise in the assets
available to meet possible claims. This
rise has followed from the increase in tax
revenues which resulted from high pay
rolls, and also from the reduction in
benefit payments accompanying very low
uhemployment.

The combined result has been, as shown
in chart 3, a drop in the ratio of benefits
to collections from an average of 65 per-
cent in the first half of 1940 to 6 percent
subsequent to the second quarter of 1943.

In consequence, the resources of the
Nation’s unemployment compensation re-
serves have accumulated an average of 1
billion dollars during each of the past
three years. They will total 6 billion by

the end of 1944 (chart 4). The 4.7 bil-
lion dollars held in the State funds as
of December 31, 1943, were equivalent to
105 dollars for each worker with wage
credits.

Though the accumulation of State un-
employment compensation funds has
been large during the war period, reve-
nues have fallen below those collectible
at nominal rates. The experience rat-
ing system of assessing unemployment
compensation taxes upon employers is
now in use in 42 States.

Though these systems vary widely in
detailed methods of operation, in all cases

Chart 3.—Ratio of Unemployment
Compensation Benefit Payments
to Collections *
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Chart 4.—Cumulative Balance of
State Accounts in Unemployment
Trust Fund, End of Quarter*
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Source : Social Sgeurity Board.

they permit employers to secure special
credit allowances against the Federal tax.
Such allowances for each employer are
related to the benefits paid to unem-
ployed individuals who were employed by
him during a specified period.

The uniformly favorable employment
experience of the war years, through the
operation of these plans, has resulted in
reduced revenues. The Nation-wide av-
erage rate of employer contributions de-
clined from 2.7 percent of taxable wages
in 1938-40 to 2.0 percent in 1943. Actual
revenues have fallen helow potential by
an estimated 416 million dollars in 1943,
and 740 million since 1940. Also of sig-
nificance has been the appearance of
marked disparities among the States in
the taxes levied upon employers.

A partial offset to the effects of experi-
ence rating and to increased potential
liabilities arising from war expanding
employment has been developed in the
form of special war risk taxes. These
are currently assessed in 10 States
against war expanded pay rolls!) Such
tax revenues will reduce somewhat the
possibly adverse effects upon unemploy-
ment compensation programs of claims
arising in the States from wartime ex-
panded employment.

The financial ability of the State pro-
grams to meet the obligations that may
be pressed upon them has been further
assured by the provision of the War Mo-
bilization and Reconversion Act of Au-
gust 1944, Under this law a State may
obtain financial advances from the Fed-
eral Government whenever its financial
resources reach a low level relative to the
obligations it must meet. These ad-
vances, which are repayable without in-
terest, are to be made from the Federal
revenues received from that part of the
3 percent tax on payrolls retained for

1 Alabama, Florida, Illinois, Iowa, Maryland,
Minnesota, Missouri, Ohio, Oklahoma and
Wisconsin. See Social Security Bulletin, May
1944, p. 2-8.
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the administrative expenses of the pro-
gram. Since administrative expendi-
tures have proven to be less than origi-
nally anticipated, the Federal Govern-
ment has received some 500 million dol-
lars in these revenues in excess of its
outlays.

Recent Trends in Benefits

The post-war unemployed may be ex-
pected to receive higher average unem-
ployment compensation payments for a
greater number of weeks than was the
case in the years 1939 to 1943. This
flows from the increase in full time an-
nual wages? of covered workers from
27.68 dollars per week in 1940 to
42.35 in the first quarter of 1944 and
the high degree of continuity of employ-
ment, which combined give many work-
ers the base period earning credits neces-
sary to qualify for maximum weekly
benefits.

In only four States do minimum an-
nual earnings required to qualify for
maximum benefits exceed the 1943 aver-
age earnings in the State. In most
States, these minimum earnings are a
relatively small fraction of 1943 average
annual earnings. The annual earnings
necessary to qualify for maximum bene-
fits in the various states are shown in
table 3.

The effect of increased earhings in
raising the average base period credits
is apparent already in the trend of aver-
age weekly benefits traced on chart 5.
Weekly compensation payments for total
unemployment ® averaged 15.63 dollars in
the first half of 1944, 45 percent higher
than in the years 1938-41. This increase
in average benefits closely parallels the
wartime rise in average weekly earnings.
Benefits in the second quarter of 1941
were 39 percent of weekly earnings in
the first quarter. Comparable gquarters
of 1944 showed a ratio of 38 percent,

These payments were still far short of
statutory maxima. In only 4 of 40 States
were 70 percent or more of benefit pay-
ments at the maximum amount in 1943.
In 25 States, less than half of payments
were at maxima.

2The data represent average weekly earn-
ings based on 52 weeks of employment per
year rather than a weekly average of total
annual earnings.

8 Throughout this article attention is con-
fined to total as distinguished from partial
unemployment.

Table 2.—Maximum Weekly Benefits as
Percent of Total Payments!

Percent of total benefits paid at statutory | Number
maximum weekly rates of States 2

B 0] 7 Y L 40

7
30-39 percent__._.... 11
40-49 percent.__ 7
50-59 percent____.___ 6
60-69 percent i;

70 percent Or MOT@_ ... ooomeoo_

1 Includes only payments for total unemployment.

3In the remaining 11 States, the maximum weekly
benefit amount was revised during 1943, and the number
of checks issued under both the old and new maximums
s not avajlable.

Source: Social Security Board.
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Chart 5.—Average Duration and
Amount of Unemployment Com-
pensation
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months.

Source: Social Security Board.

Chart 5 indicates also that there has
been little change since the inauguration
of the State programs in the duration
of benefit payment to claimants. Na-
tional average duration of benefits varied
from 9.2 to 10.1 weeks in the five years
prior to 1944. Here again, however, wide
variations exist among the States, both in
the statutory maxima as well as in the
ratio of actual duration to potential
maximums.

The duration of payments is deter-
mined on the one hand by the length of
time which elapses before a claimant se-
cures renewed employment and on the
other by the exhaustion of his benefit
rights. Such exhaustion may occur as
a result of the limitations on duration of
benefits established by State statute. It
may follow also from base earnings
insufficient to entitle the claimant to
maXimum benefits. That depletion of
benefits rights was a major factor in lim-
iting the duration of benefits in a year
such as 1940 is clear from the fact that
half of all claimants to whom any pay-
ments were made exhausted their rights
before securing employment.

High wartime levels of employment
have served both to expand benefit rights
and to reduce the unemployed period.
The ratio of claimants receiving first
payments to those exhausting their
benefits has declined each year; from 60
percent in 1939 to 31 percent in 1943.
In the first 6 months of 1944 the average
actual duration of benefits was 7.6 weeks
while only 18 percent of those receiving
first payments exhausted their claims.
Since unemployment has been very low
throughout 1944, no significant increase
in this average is to be anticipated for the
year as & whole.

State Differences

Unemployment compensation is at the
present time administered by 53 agencies;
the 48 State commissions, those for
Alaska, Hawaii, and the District of Co-
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lumbia, the Railroad Retirement Board
and the Veterans” Administration. The
latter two represent special groups and
the variation in their programs from
those of the States will not be discussed
here. Of greater importance is the fact
that though the States serve comparable
groups, very wide variations in the ad-

ministration of their programs are ap- -

parent.

A high degree of uniformity exists in
the relationship between unemployment
compenhsation tax revenues and the earn-
ings of individuals because of the Federal
legislation crediting each State with up to
2.7 percent of the 3 percent Federal tax
levied on pay rolls in covered industries.
As pointed out above, differences among
the States in the assessment of taxes ex-
ists largely as a result of the operation of
the experience-rating system.

Wide variations exist among the States
in benefits provided, in the duration of
such payments, and in eligibility and dis-
qualification regulations. Minimum
weekly payments vary from 2 dollars per
week to 10 dollars and maxima vary from
15 dollaxrs to 22 dollars. In 11 States,
maximum benefits equal or exceed 20
dollars but 22 have maxima of 15 dollars
or less. Perhaps more meaningful are
comparisons of average weekly payments
actually made. In the third quarter of
this year, these averaged 15.95 dollars
nationally, but ranged from 9.09 dollars in
North Carolina to 19.25 dollars in Con-
necticut as shown in table 3. .

Sharp differences likewise exist among
the States in the number of weeks for
which payments are ailowed and actually
paid. As shown in table 3, 15 States
grant payments of a uniform duration
to all eligibles. Among the uniform du-
ration States, the majority provide pay-
ments for 16 weeks, although in three
States the period is 20 weeks.

Among the 36 States in which dura-
tion is determined by a claimant’s earn-
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ings, 18 recognize 16 weeks as maximum
duration, while others range from 14 to
23 weeks. Minimum duration of pay-
ments varies from 2 to 12 weeks.

Since fairly uniform taxes on pay rolls
are the source of unemployment com-
pensation funds it might be expected that
benefit provisions would differ among the
States in a pattern similar to average
annual-wage-salary payments. No clear
or simple test of such uniformity, equally
fair to the various provisions of all the
States, is possible. One such comparison
is presented in the map on this page in
which the maximum potential benefits
available to covered wage earners under
1944 State laws is shown as a percentage
of the average 1943 taxable wages and
salaries of covered individuals in these
States. Such maximum potential bene-
fits range from 26 percent of the average
wages and salaries in the District of
Columbia to 11 percent in Oregon, Ne-
vada, Arizona, and Washington.

The lack of a uniform pattern in the
relationship between maximum potential
benefits and income of covered employees
is clearly apparent. It would appear that
the maximum potential benefits are to
a large degree arbitrarily determined
and bear only haphazard relationships to
earning ability or needs. Because of the
varying significance of such benefits in
the various States further comparisons
may be made by the use of the data in
table 3. Equal lack of uniformity will
be found in comparison of average weekly
benefits paid in the third quarter of 1944
related to average weekly earnings and
also in a comparison of such benefits mul-
tiplied by the maximum duration as a
percent of average annual earnings.

Role in the Transition Period

Existing State funds are sufficient to
pay present average benefits for the max-
imum statutory duration to approxi-
mately 67 percent of employed cov-

Map l1.—Ratio of Maximum Potential Unemployment Compensation
Benefits to Average Annual Taxable Wages, 1943 *

[CJ oveR 20 PERCENT
2718 TO 20 PERGENT
B 18 10 17 PERGENT
I UNDER 15 PERGENT

D. O. 44-7(4

1 Data represent average weekly earnings based upon 52 weeeks employment per year rather than

a weekly average of total annual earnings.

Source: U. 8. Department of Commerce; based upon data of the Social Security Board.
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ered workers, or some 20,000,000 individ-
uals. Even the relatively weakest State,
financially, could pay present maximum
benefits to almost 40 percent of its cov-
ered workers. Since many will not be
entitled to or require compensation for
the maximum period, the number that
could be given benefits would be even
larger. These resources in October were
equivalent to 340 million weeks of un-
employment compensation at existing
maXimum rates.

The largest number of individuals to
receive some amounts of unemployment
compensation benefits in any previous
year was 5 million in fiscal 1939-40, dur-
ing which time compensation was paid
for 47,000,000 weeks of unemployment.
While the number of individuals with
wage credits exceeds the covered em-~
ployees, it should be noted that a sub-
stantial proportion of claimants will not
be eligible to receive the maximum bene-
fits and that, furthermore, the numerous
individuals in the armed forces who hold
wage credits will not exercise them in
the transition year but will enjoy the
larger benefits of the Federal laws.

If the unemployment compensation
program faces an important responsi-
bility, these estimates suggest that it
also is equipped with very large re-
sources which can be used to meet that

. obligation. It may well prove to be true,

however, that if the operations of the
unemployment compensation system are
restricted to the statutory obligations,
the program will fail to contribute the
assistance to the economy’s reconver-
sion and fall short of rendering to the
unemployed the aid which is within its
means.

Evaluation of the strength of the
State funds may be made in much more
realistic terms than that suggested
above. Attention can be centered on
the special problems created by transi-
tion from a war to a peace economy.

Obviously, it is unrealistic to think in
terms of 20,000,000 individuals, or of any
number near it, becoming eligible for
unemployment compensation shortly
after the war. 'This would mean a com-
plete collapse of our economy. If there
were 20,000,000 unemployed among those
eligible for unemployment compensation,
there would, in addition, be many more
unemployed among those occupations not.
covered and among veterans.

To evaluate more accurately the re-
sources of the unemployment compensa-
tion funds an assumption of unemploy-
ment is made which is an extreme upper
limit of probable unemployment in the:
first year after the war. Such a maxi-
mum probable burden provides a severe
test of the adequacy of the funds.

For illustrative purposes, therefore,
it is assumed that excluding war veter-
ans and railroad employees, unemploy-
ment in the post-war year will reach
12,000,000. This very high figure is an
arbitrary one and is in no sense a fore-
cast.

The.proportion of this unemployment
which will possess claims against the un-
employment compensation funds is, of
course, unknown. Recipients of unem-
ployment compensation payments have
at no previous time exceeded 30 percent
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of estimated total unemployment.
chart 2.)

(See
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Table 3.—Selected Unemployment Compensation Data

The employment adjustments of the Statutory regulations
conversion period will be of greater mag-
nitude in industries covered by the pro- Funds |y Average
Average available ;
gram than elsewhere. Moreover, as has monthly Averl&)tge for bene.| annual Maxi- | weekly
been noted, a larger proportion of covered covered | (XD | fits as of | CATAINES | wpini | Maxi | Maxi- | Joum | benefit
wage-earners will have substantial quali- employ- | “jggg’ | OCt.8L | gary go | T | mum | mUM | o;peno’ |39 quars
. : ment, dollars) 1934 ualify | Payment | payment | number fit | Yer 1044
fying credits than has heretofore been 1943" | (dollar (Eh(]);ls. ;)f ey | per 1\iveel)( per lviveel): of Weg]](s R (Sf)uars)
the case. ollars imum | (dollars) | (dollars) | payable vear
Hence, the ratio of unemployment Eienl%ﬁts) (dollars)
compensation recipients to total unem- 0ilars
ployment will tend to increase. An ar- Alab 434,603 1,505 | 57,664 900 2 15 20 300 11.04
s : abama._.. . ____.__ , 60° s .
bitrary but not unreasonable assumption Alaska. ... | e 27| 6370 768 5 16 16 236 1385
is made that 50 percent of the unem- Ar}{zona_., B 18?’ gg ],g% %2 342 ‘;30 g %55, 13 21(0) 14'%3
i = i i Arkansas_ - , 9 0 1 24 10.
ployed in the post-war period will have Californis. | oomi3e| Z2a2| e027is| 2,000 10 20 24 468 18.43
substantial unemployment compensation Colorado.__ , 1;4, 357 176 20,55 720 5 15 16 240 13.18
i i i Connecticut | 675,202 2,204 | 154,555 1,950 6 22 18 396 19.25
rights at the time of the loss of their Delaware__._._._... 86, 965 2,007 | 13,706 2,000 5 18 20 360 14.00
jobs. Under such an assux;xptlon gmeml-l District of Columbla-| 201,25 | 1,38 | 413% 800 6 20 20 400 17.49
i imants wi Florida. .. .._._.__._ 1,5 45,604 0 5 15 16 240 12.
?lgyﬂeg&) ggsnpensatlon cla Georgia. 1,356 | 66,196 720 4 18 116 288 10.13
otal 6,000,000. Hawaii. 1,875 | 16,068 600 5 20 120 400 18.96
It is of interest to note that the num- Idaho.__. 1,746 | 12,156 1,224 5 18 17 306 11.28
ber of estimated unemployment compen- 2k, %007 | 1ose| Loe| 5 8 Bl B un
sation claimants is approximately equal Towa. ... .. 1, gig 50, 609 %g g %g %g 225 g 8?
5 3 iti Kansas_ - .ocuocoauoo- 1 46, 157 240 3
Simce 1990, Tt Is obvious that the larg- Koy | IS men) el ¢ x| B) @) e
. = ouisiana.._____.____ 5 1, 6! 3 1, 8 0 3
unemployment will be Maine.....coooo..__. 191, 759 1,859 31,364 1, 560 6 18 116 288 11. 50
est amount%hof di emp yn of jobs in Maryland_ ... 572,728 1,965 | 108,861 1,840 7 20 23 460 17.87
Ehese industrigs. ro e OTIONIR et iR L) ) wml @ B| B om0 Em
ese industries. ichigan. ... 590, 62 , . , )
: Minnesota_...._.... 466, 736 1,743 0, 450 1,750 7 20 16 320 13.86
" T{le est&matesl made,t h{)‘é’g‘fgl;e allow  npiciecippio 000 %63; 892 I 21 20,784 ’ﬁg 3 15 114 2ol 1i10
or large disemployment els . Missourt.._...__.__- 52,031 1,679 | 138,582 1, 18 16 238 14.
i iti Montana_______.____ 74, 059 1,753 | 15,493 450 5 15 116 240 11.87
Included in the munitions group are Nebraska. ... ... u7i77 | 17| 22125 720 5 15 16 240 10 44
the durable goods industries which will Novada. ... e 38, 333 2 g95§ lg, (laog R g(l)g H ig, 13 ggg h} Z?
i - New Hampshire...-. 109, 34 1 5 . 6 .
ohd will Drobably mainiain employment  Newlwer' || S| srms| vem T Bl | B owh
New MexXico.. ... 57, 1, 3 5 1 .
1s. urthermore, b, New York______.__.. 3,986,084 1,040 | 797,688 450 10 18 120 360 16. 40
Mo manns allof those disemploved n oy Nomn Cawima | "R 1 W f| % | 8| R | @
ot Y Nort: akota_ .. .. , 1, , 42, 5 1 .57
nitions industries will be eligible claim- 8§}oﬁ ................ 2, ggg ggg ? %g 4&8 3}(2) ggg g %g 1 %g ggg ﬁgg
i anoma. .. 'y 3 'y -
?*I,rgs 4g%r0o%ngﬁploﬁﬂﬁglozﬁpfﬁﬁﬂg?' Oregon. - . ... 85,060 | 32881 G0.310| 1,440 10 15 16 20 .45
e ) eder - Pennsylvania_ 2,806, 595 1,806 | 548,162 977 ] 8 1 288 15.07
i - Rhode Island. __ 49, 089 1,881 | 60,721 1,800 | 6.75 18 20 364 16. 24
tions have no unemployment compen South Carolina_ 23240 | 1213 | 32,061 * 600 1 15 116 240 1%
sation rights. Veterans who have t;es- South Dakota. . 38, 182 1, 38; ﬁg, 3334 1, 200 7 15 ;12 gﬁg 1(.1;.22
i loyme compensation Tennessee . - - 468,803 1,54 , 674 50 5 15 1 X
A Se thoce nidstrics otther before  Tems oo Loson | Lo | a0 | 10| 10 A
tah_.. 3 1 3
or after service, will draw upon the Fed- Vermont. 57,966 1724 | 10,771 450 6 15 118 270 12.01
al benefits Virginia___. 496, 169 1,494 | 56,229 930 4 15 16 240 10.19
er . L Washington . 555, 396 2,217 | 124,601 720 7 15 16 240 12.40
-Moreover, the contraction in the la- West Virginia. :éég,'g'gg 1,3;22) 12{1),318 i Zgg g éﬁ ’;8 23% ig é;
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portion of those employed in the muni-
tions group than the labor force in
general.

It should be emphasized that all the
assumptions nade are intended to estab:
lish severe conditions. It has been as-
sumed that all claimants will be found
eligible for maximum benefits and maxi-
mum duration for total unemployment.
Actually under the existing State bene-
fits it is probable that no one of these
assumptions will be met and that hence
the drain upon the funds will be smaller
than that indicated.

Furthermore, it is assumed that the
contraction in munitions employment
will occur entirely within a year period.
This assumption is of importance in

+ Because benefits are limited to little more
than one-quarter of a year and because of
turnover among the unemployed it is the-
oretically possible that the number of differ-
ent individuals who could claim unemploy-
ment compensation during a year period
could be far greater than 6,000,000, although
that figure as an average would not be ex-
ceeded. The probable high levels of demand
in nonmunitions industries suggest that it is
more realistic to assume that the unemployed
will be most directly associated with the con-
traction of these industries and that turn-
over of unemployment will be relatively
slight.

1 States with uniform duration of benefits.

2 Maximum payable assuming claimant had only one base period employer.

Source: Social Security Board.

that the economy will be better able to
absorb the contraction in munitions em-
ployment if the reductions are spaced
over a longer period of time. If military
events permit the reconversion of indus-
try to be carried out in substantial part

while government remains a large pur-

chaser of munitions, the transfer from
war to peacetime jobs will be greatly fa-
cilitated and the burden upon the unem-
ployment compensation funds reduced.

The total cost to the unemployment
compensation State systems of benefits
at existing statutory maximum weekly
rates and duration to the assumed 6,000,-
000 claimants approximates 2 billion dol-
lars. Every State possesses funds more
than adequate to meet such claims. The
total cost is equal to about one-third of
the aggregate funds that will be avail-
able by the end of 1944. Thus only a
small portion of the accumulated funds
would be called upon under such con-
ditions.

As has been pointed out, payments are
limited to a period of weeks varying
widely from State to State but relatively

brief in all. The maximum periods may
prove far shorter than that which will
be required during the transition period.
It is, therefore, highly probable that
claimants will exhaust their credits be-
fore finding employment and that such
exhaustion will occur much more quickly
in some States than in others, despite the
fact that the States will remain in the
possession of funds adequate to pay
benefits for a considerably longer period.

‘What this will mean then is that huge
funds siphoned off during an inflationary
period will be in the main inactive during
the deflation that can be expected after
the war and in face of the continuing
needs for financial support of those
unemployed.

A uniform extension of the duration of
benefits in all States to 26 weeks ® would
require a relatively small increase in the
funds that would be distributed. 'The
cost to the State funds in the payment of
6,000,000 claimants for 26 weeks would

®This figure has been suggested by the
Committee on Economic Development.
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approximate 2.5 billion dollars, assum-
ing that all these possess wage credits
qualifying them fow maximum weekly
payments. The cost would be well with-
in the financial resources of all the
States.

Increasing the amount of the weekly
unemployment compensation benefits
provided by State statute has been fre-
quently suggested. Such proposals were
included in the Murray-Kilgore bill de-
bated by the Congress during the year.

The problem of the amount of the
benefit payments involves the weekly
benefit rate which in most states is a per-
centage of wages earned in a quarter;
the relationship between unemployment
compensation payments and average
wages among the various States; and the
minimums and maximums established by
statute.

If unemployment compensation bene-
fits are to be related to earning power,
no uniformity in State unemployment
compensation benefits is to be expected
since wide variations in average earn-
ings of individuals exist among the
States. Nevertheless the absence of any

SURVEY OF CURRENT BUSINESS

close correlation among the States in
the percentage that weekly unemploy-
ment compensation payments are to av-
erage weekly earnings shown above, sug-
gests the advisability for greater uni-
formity. Establishment of benefits
scales which will bear some relationship
to earning power consistent among the
States is necessary to give relatively
equal protection against unemployment
to all those covered by the system.

It is likewise apparent that present
scales of benefits, both minima and
maxima, are likely inadequate to the
needs of the unemployed during the re-
conversion periods. Under our assump-
tion of maximum statutory benefits for
26 weeks, the national annual average of
payments per individual would be about
400 dollars. Even should a uniform du-
ration of benefits of 26 weeks be estab-
lished, the unemployment compensation
program will be prevented from con-
tributing its part in supporting an econ-
omy faced with the necessity of combat-
ting deflationary forces. Liberalization
of benefits is at this time financially
feasible and from the point of view of the
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economy at large particular timely. The
system is able to pay substantially higher
benefits than it will probably be called
upon to meet in the transition period
under existing legislation.

The support which could be given to
consumer purchasing power by unem-
ployment would come at a time when
it is most needed to assist in sustaining
the economy. While the ‘problem of
maintaining purchasing power during
the coming decline in the national in-
come is much larger and- more serious
than could be met by the unemployment
compensation system as presently con-
ceived, better utilization of the piled-up
unemployment compensation funds
could play a more important part.

The use of these funds in bolstering
the economy’s purchasing power during
the reconversion period of declining pay
rolls can be of considerable benefit in
offsetting some of the deflationary force,
through tiding over the unemployed until
the time when the full impact of post-
war demand can be met by the produc-
tion resources shifted to the satisfaction
of ordinary market wants.

New or Revised Series

Department Store Sales, United States: Revised Series for Page S-81

[1935-39—=100}
Montn | 1919 | 1620 | 1021 | 1022 | 1923 | 1924 | 1025 | 1926 1927! 1928 | 1920 | 1930 | 1931 | 1032 | 1933 | 1034 | 1035 | 1936 | 1937 | 1038 | 1939 | 1940 | 1941 | 1042 | 1043
on
. WITHOUT ADJUSTMENT FOR SEASONAL VARIATION
65| s7| 87| 77| 85| oe1| 90| 95| 97| 96| 96| o2 85| 69| 54| 62| es5[ eo| s| 78| 78| s2| 91| 12¢] 120
79| 82| 73| 83| 90| e2| 93| 96| 94| 97| 94| 86| 69| 54| 65, e8| 73| 8| 79| 80| 84| 97| 17| 155
71| 96| 93| | o8| o4 90| 02| 00| 108] 113 99| 97| 75| 6| s | 79| s6| w2| 88| 95 103| 11| 140 144
82| 96| o3| o6 108| 100 111 100{ 116) 11| 09| 118) 106| so| 75| 81| s8] 97| 105| 100 | 106 | 105| 130| 141 | 164
70| 108] 97| 94| 06| 104| 00| 116 132| 113 | 15| 12| 102| 77| 74| 85| 8| 01| 112{ 95| 104 | 10| 31| 133| 185
81| 101] 01| 90| 105| 03| 104| 106| 107 08| 113| 04| 96| 71| 70| 77| 85| 96| 104 92| loo| 108 | 123! 124| 155
64| 78| 70| 69| 78| 76| 80| 83| 83| s6| 85| 77| 7| 51| 54| 57| e| 75| 8| 7| 6| 82| w01| 107 127
Augast.._ 65| 77| e8| 7| s2| 79| 83| ss| o2| 87| 91| 8| 78| 54| 64| 67| 70| 8| 84| 77| s8¢ 96| 1381 | 127| 139
September....| 82| 94| 82| 91| 102| 108| 104{ 112 10| 120 | 128{ 09| 04| 77| so| ss| ea| 106| 15| 106 | 17| 127 | 151 | 61| 174
October......| 95| 109| 100 | 107 | 118 | 112 | 130 | 127 | 124 | 12¢| 128 118 | 100| 82| 84| 90| ¢8| 16| 121{ 110| 120| 124 | 138 | 170 | 186
November....| 108 | 118 | 103 | 113 | 123 | 125 | 120 | 132 | 133 | 132| 32| 119| 102| 79| 82| 3| 103| 119 116 | 114 | 123 | 135! 159 | 188 | 214
December___| 146 | 153 | 143 | 162 | 173 | 175 | 186 | 193 | 194 | 203 { 100 | 175 | 150 | 115| 132 | 148 | 150 | 180 | 176 | 177 | 195 | 208 | 230 | 262| 273
Year. ... 83| 90| e2| 94| 105 05| 10| 113 14| 115| 117 08| 97| 5| 73| s3| 88| 00| 07| 99| 106| 14 133} 150 | 168
ADJUSTED FOR SEASONAL VARIATION
73| 98| 00| 89| 98| 107 | 106| 13| 15| 1a| 17| 13| 105 s6| e8| 79| 84| 90| 106 103| 102 108 | 18| 18| 164
77| 95| e8| 88| 99| 07| 109| 111{ 14| 13| 17| 12| 04| 84| 67| so| 85| 92| 108| 101 102| 107 122} 15| 192
78| 90| 96| 80| 104| 106 108] 100| 1m3| 12| 119| 132| 04| 79| 63| 85| 89| 95| 107| 99| lo4| 108] 124| 150 | 183
79| 98| 95| .93| 105| 105] 109! 110| 12| 10| 112| 12| 07| st 72| 83| s5| 96| 18| 98| 106 | 109| 128 | 143| 150
77| 105| o4 | ‘02| 105| 104 | 108| 116 112 | 13| 15| 12| 02| 77| 73! sa| sa| 10| 11] 95| 105| 11| 132 135 | 158
81| 102| 92| 92| 107| 106 | 07| 111 | 112 | 13| 18| 08| 11| 75| 73| s1| so| 00| 19| 96| 105| 114| 131| 134 | 167
85| 104{ 93] 92| 15| 103| 08| 114| 113| 18| 18] 07| 99| 71| 75| so| 88| 103 w08| 98| 105| 112| 18| 146 | 172
August_._ 871 03| 89| 93| 106 | 102| 108| 114 | 118 | 12| 17| 107| 94| 69| 82| 84| 88| 00| 106 | 96| 104 | 117 | 157| 152 | 165
September....| 80| 101| 87| 96| 106| 06| 107 | 114 | 11| 119| 120| 106| 91| 73| 75| s2| s9| 1w0] 108{ 98| 18| 117| 140| 150 | 162
October.. ... 85| 97| o1 | 96| 107 | 01| 18| 115| 193] 13| 16| 07| 91| 74| 76| 82| 88| lo4| 108| 99| 100| 114 | 128| 158 | 174
November....| 91| 100| 88| o7| 05| 07| 11| 14| 15| 115| 16| 105{ 90| 70| 78| 8| 91| 105| 103| 101 109| 120 | 138 | 159 | 181
December_...| 92| 95| 89| 100| 106 | 106 | 112| 115| 135 | 119 117 03| 88| 68| 77| 86| 92| 104| 102 102 113 | 120 136 | 157 | 165

1 Revised series compiled by the Board of Governors of the Federal Reserve System. The United States index has been computed by combining revised indexes of department-store

sales for the 12 Federal Reserve districts, on the basis of the relative importance of sales in each district in the base period. The component district indexes have been computed by
the respective Federal Reserve banks, following a general procedure worked out by Reserve System representatives. The principal features of the revision are: (1) The use of the
average of the years 1935-39 as a base; (2) enlargement of the reporting sample in each district; (3) adjustment of the district indexes, and consequently the national index, to conform
to the changes indicated by Census data for 1929 and 1939; (4) the computation of new seasonal adjustment factors.

The new indexes are currently based on reports of over 1,400 stores which in 1939 accounted for more than 70 percent of total department-store sales. Department stores account
for approximately 10 percent of total retail sales, The expanded sample includes a greater number of independent stores as well as representative groups of the J. C. Penny Co. stores
and retail outlets (but not catalog sales) of the large mail-order houses. In a majority of the districts, the district index is computed directly from sales of the sample group believed
to be representative of total department-store sales in the district. In some cases the district index is a weighted combination of separate indexes for various parts of the district. The
distriet indexes, or the component parts, are based on daily average sales computed by dividing monthly sales by the number of trading days. Sundays and the most commonly
observed holidays are considered nontrading days. In computing trading days for several distriets, special allowances were made for differences in the relative importance of
particular days in the trading week. Seasonal adjustment factors are computed by the method described in the Federal Reseve Bulletin for June 1941, A special adjustment has
been made in the March and April seasonal adjustment factors to allow for changes in the date of Easter. -

A more detailed description of the indexes and revised figures from the earliest year available for all districts are published in the Federal Reserve Bulletin for June 1944. Complete
revisions for 2 of the districts, Dallas and Richmond, have been published in recent issues of the Survey as noted on p. S-8; the index for the San Francisco district was published
on t%e relgﬁac(li btasis in thse 81942 Supplement to the Survey and subsequent monthly issues; revisions for other districts will be shown in the Survey as space permits.

or ata see p. 8-8. :
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The Census Bureau’s Program for 1945

By A. W. von Struve, Chief, Information Division, Bureau of the Census

IVE MAJOR UNDERTAKINGS de-
signed to yield a large part of the
information needed by Government and
by business to reconvert the Nation’s
operations from war to peace have been
scheduled for 1945 by the Bureau of the
Census, U. S. Department of Commerce.
The data to be collected will provide
a measure of the nature and the magni-
tude of the Nation’s business and agri-
cultural activity in the peak war year.
Such information will be invaluable in
supplying bases of reference in the post-
war years, useful from both a social and
an economic point of view.

Part of the Census Bureau’s 1945 pro-
gram was in advanced stages of plan-
ning when the scope of the year’s work
was greatly augmented by the instruc-
tions of the President in his letter of
August 26, 1944, to the Director of the
Budget.

In this letter, the President requested
that immediate steps be taken to meas-
ure the effect of the war on the opera-
tions and resources of industry and busi-
ness, and on individuals in terms of
employment, income, expenditures, and
savings.

In connection with the 1945 Census of
Agriculture, for which funds had been
made available by the Congress, the Cen-
sus Bureau already was prepared to col-
lect a part of the information specified
as urgently needed in the President’s
letter. .

Subject to the action taken by Con-
gress on appropriation requests for the
werk, the 1945 program of the Census
Bureau, in addition to its continuing cur-
rent program, includes the following
major projects:

(1) The 1945 Census of Agriculture cov-
ering the 1944 crop year;

(2) A special War Census of Manufactures
covering the 1944 calendar year;

(3) A Consumer Income Survey by sam-
pling;

(4) An expanded Labor Force Survey by
sampling; .

(5) A sample Census of Business.

The 1945 Census of Agriculture

This Census which will begin early in
January is the fourteenth national farm
census to be taken. It will cover the
1944 crop year as to production items
while inventory items will be enumerated
as of January 1, 1945,

The census takers will ask questions
covering the name of the farm operator,
his race and age, location of the farm
acreage, number of dwelling units on
farmstead and their facilities, and the
number of persons residing on the farm-
stead. Other questions will concern the
status of the farm operator, whether
owner or tenant; value of land, buildings,
and machinery; and amount of mortgage
debt.

The extent of the Nation’s farm labor
force and its yearly cost are to be meas-

ured through inquiries as to the number
of farm workers employed at a given
date, both paid and unpaid, including
enumeration of the labor of the farm
operator and that performed by members
of the operator’s family; the total cash
outlay for farm labor throughout the
year; and the number of days on which
the farm operator may have worked off
the farm for pay or profit.

Farm Census returns to be published
will provide statistics for the United
States, for major regions, for each State,
and for each one of the 3,000 odd counties
of the country. Information for minor
civil divisions will not be published but
will be available on most of the items
included in the farm census. These
latter statistics will be obtainable in
photostat form at the actual cost of
reproduction.

Some additional questions will be asked
on a sample basis to include all large
farms of specified types and about six
percent of all other farms. These sup-
plemental inquiries will cover purchases
of livestock, poultry, seed, fertilizer and
liming materials; amount received from
sale of standing timber in 1944; amount
in cords, of fuel wood and pulpwood cut,
number of fence posts and railroad ties
cut, and thousands of board feet of logs
and lumber cut; area in farm gardens;
number and latest year model of auto-
mobiles, tractors and trucks; number of
electric motors and stationary gasoline
engines; number of combines and milk-
ing machines; annual rate of interest on
farm mortgage; and a number of ques-
tions relating to livestock of various kinds
and ages on hand at the time of the
census. Results of such sample inquiries
will be published for the United States,
for the major geographical regions and
for States, but not for counties.

Special Wartime Industrial Census

The 1944 Special War Census of Manu-
factures now being implemented on the
basis of the President’s letter will not be
in the magnitude of the regular biennial
industrial censuses of the past. Neither
time nor manpower available will permit
this.

However, it is contemplated that this
1944 Wartime census will provide infor-
mation on plant investment, the value
of products and work done during the
vear of 1944; the cost of materials, sup-
plies and containers for products; the
cost for fuel and purchased electric
energy; employment in the manufactur-
ing industry, by sex and class (produc-
tion, force-account construction, admin-
istrative, supervisory, sales, technical
and office personnel) of worker; the
number of production workers employed
and the man hours worked, by months;
and the value of inventory as of the
beginning and end of 1944. As in the
past, the data collected will make it pos-

sible to derive ‘“value added” information.

Statistical facts along the lines of those
collected for many decades, will be pub-
lished by industry and as far as possible,
for counties, without disclosing the op-
erations of individual establishments.
The statistics collected will provide a
complete cross-section picture of Ameri-
can industry for a peak war year, and
show the distribution of employment in
the various lines of industry throughout
the Nation.

Information to be collected and tabu-
lated on the location and industrial dis-
tribution of manufacturing employees, in
terms of the nature of product produced,
will give important current facts about
segments of industry and about those
counties and cities of the country which
will be most severely affected with the
cessation of war production and the re-
conversion to peacetime activities.

Data on salaries and wages paid by
local areas will be useful for measuring
the effect of cut-backs in war production
on purchasing power in particular coun-
ties and cities. The number of produc-
tion workers employed and man-hours
worked, by months, will show by industry
and area the extent to which manu-
facturing employment changed during
the year; how cut-backs in 1944 have af-
fected manufacturing employments and
the groups that will be affected by later
cut-backs.

The Special War Census of Manu-
factures, however, will not provide some
types of information formerly included
in the Census of Manufactures. Lack
of time to prepare has made it impos-
sible to tailor individual reporting sched-
ules to the needs of particular industries
and thus to obtain detailed commeodity
statistics.

Furthermore, since a large volume of
physical quantity data is already avail-
able in various government agencies,
such as the War Production Board, it
is planhed that this information will be
assembled and published for use of gov-
ernment and industry. The task of pull-
ing together the existing commodity in-
formation will be much less than would
be involved in recanvassing manufactur-
ing establishments, and will not burden
industry with resummarizing the infor-
mation.

Questionnaires will be mailed to about
300,000 firms (some duplicated) now on
the Census Bureau’s industry mailing list.
It is estimated that about 225,000 estab-
lishments will file reports which will be
included in the final tabulations. Firms
reporting production at less than $5,000
will be omitted from the tabulations.

Sample Population Census

The Consumer Income and Labor Force
Surveys are scheduled to be conducted
in April 1945 and in combination will
serve serve in effect as a sample popu-
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lation census, The combined survey will
provide information on incomes, employ-
ment and unemployment, by age, sex and
marital status, and by occupation and
industry for the Nation, major regions,
States and the larger metropolitan areas.

Consumer Income Survey.

The income inquiries will include
wages or salaries earned during the pre-
ceding year; gross receipts and net in-
come in operating a business, farm or
professional enterprise; interest received
irom bonds, savings accounts, mortgages
and loans; rents from real estate, or net
income from roomers and boarders; vet-
crans’ payments, dependency allotments
and contributions received from mem-
bers of the armed forces, pensions, re-
tirement benefits, unemployment in-
surance benefits, and periodic payments
received from insurance, annuities, or
trust funds.

While designed primarily to yield in-
come and labor force information, the
combined survey will also give informa-
tion on major population shifts by re-
gions. Approximately 300,000 families
will be interviewed in 260 areas compris-
ing some 400 of the Nation’s 3,000-odd
counties.

It is the present plan of the Census
Bureau that the Consumer Income Sur-
vey taken in 1945 will be followed by a
more adequate samble census of popula-
tion in 1946.. In general, the 1945 cov-
erages will be sufficient only to provide
data for the Nation, major regions, and a
few of the larger metropolitan areas and
individual States, whereas the more ade-
quate programs for 1946 as now planned
would provide a great deal more State
and local data.

The sample censuses to be taken in
1945 are necessarily restricted and cannot
provide more than a fraction of the sta-
tistics that would be exceedingly useful
to both business and government. The
sample coverage proposed will, however,
provide many results urgently needed at
an early date by both government and
industry for use in reconversion planning.

To make possible the collection of the
additional data needed for the Nation
as a whole, as well as for the more im-
portant cities and States, the Census Bu-
reau has requested supplementary funds
from Congress for an expansion of its
regular survey program to collect labor
force information. The Bureau cur-
rently provides each month estimates of
the number of persons employed and the
number unemployed. Separate esti-
mates are made regularly for males and
females and for agricultural and non-
agricultural workers.

Labor Force Survey.

Expansion of the 1abor force survey has
been planned (1) to provide quarterly
estimates of the size and characteristics
of the labor force by regions and for a
few of the larger States; (2) to provide
similar labor force estimates for each of
the major urban production areas; and
(3) to strengthen the national estimates
in all directions so as to permit publica-
tion of many data for the Nation not
now deemed sufficiently reliable for gen-
eral distribution.

The sample from which the current
labor force data are now obtained on a
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monthly basis represents a cross-section
of the population of the United States.
Numerous items other than labor force
data are obtained from it from time to
t'me, either as a part of the labor force
survey or as a special survey taken from
households listed as a part of the labor
force sampling operation. Similarly the
extension of the labor force sample to
provide more adequate quarterly infor-
mation will at the same time provide a
more complete sample of the population
for other purposes. However, the ex-
tended quarterly sample will, at least
at the outset, yield individual data for
only a very few of the larger cities and
States.

Sample Census of Business

The sample Census of Business will
cover wholesale trade, retail trade, and
certain service and other types of estab-
lishments. )

The sample for wholesale trade will
amount to substantially complete cov-
erage of all large wholesale establish-
ments and about half of the smaller
wholesalers. It will provide statistics by
kind of business for each of the larger
wholesale-trade centers, and States with
important wholesale activities and re-
gions.

The retail sample will not provide in-
dividual State and city information ex-
cept for the larger mefropolitan areas
and a few of the larger or more populous
States. - It will be adequate, however, to
provide extensive regional and national
information. About 150,000 business es-
tablishments will be included in the sam-
ple, with a larger ratio-of large businesses
to provide proportional measurement.

In a similar manner, about 40,000 serv-
ice establishments, shops, hotels, moving-
picture theaters, and certain other types
of business activities also will be covered.

Information to be obtained in the sam-
ple Census of Business will include kind
of business, amount of sales or receipts,
and employment, and also information on
inventories and cost of sales for types of
establishments to which these are appro-
priate. The design used in the sample of
business establishments is such that the
resulting tabulations and estimates will
reflect changes since the 1940 Census.

Other Projects for 1945

In addition to the five major censuses
and surveys scheduled for 1945, the Cen-
sus Bureau will continue its regular pro-
gram of collecting special information
for the war agehcies which has occupied
the larger part of its staff and tabulating
facilities since the beginning of the war.

During the period from 1941 to the
present, for instance, many of the facil-
ities of the Census Bureau have been used
to collect and compile current industrial
statistics needed by the War Production
Board and other War Agencies to aid in
the planning, coordination, and control of
the war production program.

While the regular biennial Censuses
of Manufactures for 1941 and 1943 were
suspended, the collection of industrial
statistics of the type immediately im-
portant in the war effort continued. In
recent months much of this information
has been released in about 100 separate
reports in the “Facts for Industry” se-
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ries covering about 2,000 commodity
items and issued cooperatively by the
Census Bureau and the War Production
Board. .

These industrial statistics will continue
to be collected on a monthly basis in 1945
to furnish the information the WPB
needs in continuing war production con-
trols.

Many other important fact-gathering
jobs which have been going on steadily as
a part of the Census Bureau’s share in
the war program will be continued.
Among these are monthly statistics on
exports and imports including lend-lease;
a monthly survey of processed food in-
ventories; a Wartime Food Diary that
provides a monthly record of food pur-
chases by housewives for the Office of
Price Administration which, in turn,
guides OPA officials in determining ra-
tioning and price policies; monthly sales
reports of independent retailers, and so
on through a long list. For security rea-
sons much of this information collected
by the Census Bureau has not been pub-
lished, but it is ready for publication as
soon as the green light is given by ap-
propriate security authorities.

New or Revised Series

Shipbuilding and Boatbuilding, Wage-
earner Employment and Pay Rolls;
Islevised Series for Pages S~9, S=10, and

—12 1,

Estimated] Indexes (1939=100)
n}lmber ______
of wage

Year and month earners Wage Wage-
(thou- earners earner
sands) pay rolls

1941:
January__ .. . ____ 138 199.0 241.9
February_._..__.__ 148 213.3 266. 5
March._____ 158 228.5 290. 6
April . ____________ 172 248.7 317.1
May_ ... 182 262.3 350. 5
June 198 286. 5 411.6
July____ 223 321.6 478.5
August 232 334.3 509.
September.. 265 382.6 587.9
October._.__. 298 430.3 676.3
November____ 324 467.2 705.2
December________. 353 510.0 836.2
Monthly average._ 224 323.7 472.6
1942:
January.___._______ 404 583.4 1,022.7
February__.___...__ 459 662. 3 1,180.8
Mareh._......____. 511 738.4 1,292.5
April__ 580 838.0 1,495.4
ay-. - 644 929.8 1,662. 1
June___ - 709 | 1,023.2 1,811L.9
July___ - 780 | 1,139.6 2,109. 2
August__.___. - 864 | 1,248.4 2,380. 2
September______.__ 911 1,316.0 2,587.2
October______ - 950 1,372.5 2,645.2
November.____ - 908 | 1,440.9 2,930. 6
December_.._____. 1,046 | 1,510.2 2,945.9
Monthly average. . 7391 1,066.9 2,005.3
1943:
January._.._.___._. 1,086 | 1,567.9 3,005.1
February 1,127 | 1,628.2 3.115.8
March 1, 166 1,683.6 3,289.1
April._ 1,197 1,728.9 3,432.2
May.. 1,215 | 1,755.1 3,521.2
June.__. 1,250 | 1,804.9 3,590. 8
July.._..... 1,265 | 1,827.3 3,686.4
August______._____ 1, 265 1,826. 2 3,715.5
September.___._.__ 1,270 | 1,834. 4 3,907.7
October. ... 1,283 1,852.9 3,904.7
November. R 1,203 | 1,867.6 4,105.5
December.___._.__. 1,285 | 1,855.6 3,862. 4
Monthly average._ 1,225 { 1,769.4 3,594.7

1 Revised data compiled by the U. S. Department of
Labor, Bureau of Labor Statistics. Indexes of wage-earner
employment and pay rolls for 1939-40 are correct as
published on p. 23 of the December 1942 Survey.
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Business Situation
(Continued from p. 11)

was 6.1 percent; for the Northwestern 3.9
percent, and for the Southwestern 3.3
percent.

The number of serviceable cars owned
by western railways also showed some
increase, but for the three districts com-
bined the increase averaged only 0.7 per-
cent during the year ended October 1,
1944. In the Southwest the rise in serv-
iceable car supply was 2.3 percent, com-
pared with 0.6 percent in the Northwest
and 0.3 percent in the Central West.
The increase in each case was the net
result of a rise in ownership and a reduc-
tion in the number of cars undergoing
repairs, except in the Central West,
where the number of bad-order cars
increased slightly.

SURVEY OF CURRENT BUSINESS

With regard to manpower, available
data indicate that, for the West as a
whole, rail employment increased more
than 4 percent in the past year. Almost
all roads shared in this increase.

To aid the carriers serving the West
Coast, the War Manpower Commission
established a top priority for the recruit-
ing of switchmen, firemen, and brake-
men. It is expected that concerted ac-
tion by the carriers ahd the responsible
Government officials will serve to aid in
the maintenance of adequate working
forces.

Unquestionably, an important factor
in maintaining an uninterrupted traffic
flow to the West Coast has been the ac-
tion of the Office of Defense Transpor-
tation in diverting freight from con-
gested lines, or those likely to become
congested, and rerouting it over channels
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possessing additional capacity., From
February 1, 1943, through October 31,
1944, 207,566 cars were diverted under
order of the Regional Director of ODT
for the Western District.

These diversions were for the purpose
of relieving congestion, preventing con-
gestion, or securing other advantages,
such as the expediting of traffic to im-
portant war plants, or routing to avoid
circuitous movement, As of October 31,
14 separate diversion orders were in
effect, involving most of the important
transcontinental railroads.

As a result of this system of diversion
and rerouting, it has been possible to
maintain a balanced distribution of
traffic. Future increases in West Coast
commodity movement can be spread over
the roads so as to use each carrier to its
practical limit and not tax individual
roads to the breaking point.

New or Revised Series

Wood Pulp Production and Stocks: Revisions for Page S~32!

[Short tons)
Production
Month Total, all grades Bleached sulphate Unbleached sulphate Bleached sulphite
1940 1941 1942 1943 1940 1941 1942 1943 1940 1941 1942 1943 1940 1941 1942 1943
January__._.____ 722,497 806, 688 054,766 | 752,607 | 45,015 | 67,797 | 68,304 | 70,683 | 258,764 | 297,762 | 350,664 | 276,603 137,169 | 185,578 { 155,637 | 128,708
February_.._...__ 654, 449 732,767 862,273 | 714,638 | 42,151 | 62,704 | 65,241 | 59, 601 232,192 | 269,615 | 318,857 268,172 | 126,655 | 120,123 | 140,886 | 125, 524
March. _________. 686, 081 829, 316 979,335 | 790,586 | 41,858 | 71,030 | 68,762 | 63,047 | 237,886 | 301,005 | 370,691 | 300,309 | 134,573 | 140,743 | 157,666 | 138,465
April_________... 710, 587 830, 526 944,786 | 773,261 | 43,495 | 70,708 | 66,153 | 62, 351 246,111 | 294,428 | 359,303 | 293,006 135,036 | 142,747 149, 831 137,720
May_ oo .. 774, 968 869, 153 933, 845 794,784 | 47,178 | 73,570 | 67,292 | 64,482 276,479 315, 538 375,011 307, 796 142, 802 146, 138 147, 165 141, 269
June.___._______. 737,967 822,672 864,148 | 729,541 | 49,400 | 72,201 | 62,435 | 56,024 | 263,826 | 306,280 | 342,811 265, 453 141,076 | 144,489 147, 651 135, 321
July oo - 715,334 799, 204 775,520 | 714,192 | 48,523 | 67,835 | 61,166 | 60,347 | 263,193 | 298,502 | 311,004 | 274,144 | 135779 | 139,907 | 132,224 | 124,631
Auvgust__.__ 747,462 847,452 820,499 | 775,880 | 52,615 | 73,617 | 69,047 | 66,357 | 279,326 | 324,056 | 328,282 | 307,370 | 144,834 | 147,200 144,930 | 131,834
September._ 685, 492 819, 917 777,786 | 743,918 | 51,855 | 65,442 | 71,886 | 62,873 | 269,713 | 312,576 | 301,972 | 296,162 | 128,613 141,986 | 132,438 | 123,647
October__ __ 768, 207 897, 881 844,236 | 782,709 | 57,202 | 71,236 | 74,841 | 62,908 { 201,664 | 338,500 | 320,821 310, 873 136, 705 155, 653 147,673 131,910
November 754, 686 885, 491 766,202 | 761,944 | 54,077 | 65,995 | 69,953 | 62,507 | 278,061 | 322,205 | 278,804 | 303,607 | 126,167 | 143,444 | 134,014 | 119,984
December__..___ 737,484 869, 580 740, 241 726,303 { 51,155 | 60,974 | 66,202 | 58,009 | 276,163 | 322,945 | 268,504 | 283,040 | 122 680 145,123 127,091 114,183
Total__.... 8, 695, 214 {10, 010, 647 {10, 263, 637 |9, 060, 363 584, 614 (823,109 [811, 452 (749, 189 (3, 163, 378 |3, 703, 502 (3,926, 814 |[3, 486, 535 |1, 612,089 |1, 703, 131 |1, 717, 206 |1, 553, 196
Monthly avg___.| 724,601 834, 221 855,303 { 755,030 | 48,718 | 68,592 | 67,621 | 62,432 | 263,615 | 308,625 | 327,235 | 290,545 | 134,341 141,928 | 143,101 129, 433
Production Stocks, end of month
i Un-
Bleached
. Total : bleached
Unbleached sulphite Soda Groundwood sulphite sulphite
1940 1941 1042 1043 1040 1941 1942 1943 1940 1841 1942 1943 1943
January._.__...._ 77,764 90, 687 118, 564 77, 299 47,116 38, 085 45, 270 36,500 | 138,437 | 154,637 177, 566 129,824 | 131,495 22, 034 13, 687
February . 72,288 83, 637 105, 861 72,892 40, 887 5, 34 41, 084 33, 520 124, 230 140, 515 154, 030 123, 578 113, 652 16, 693 13, 502
March___ 78, 760 97, 981 119, 357 75,130 42, 005 40,118 45, 554 36,770 | 133,070 153,028 | 180,376 | 140, 756 102, 195 17, 500 10,977
April__. 76, 669 97, 009 115, 205 74,373 42, 804 39, 826 42,775 35, 058 149,960 | 162, 681 176, 160 136,066 | 102,425 186, 553 9,612
May... 85,132 99, 076 111,241 73, 289 49, 352 41, 669 40, 845 35,372 | 153,749 | 165,542 | 162,812 | 139,184 106, 193 18, 740 9, 746
June. 82,444 96, 279 103, 729 74,321 49, 725 40, 579 35, 609 33,971 130,860 | 142,660 144,370 | 131,374 104, 426 17,821 10, 164
July____ 83, 041 100, 656 91, 956 68, 953 46, 957 39,812 31, 690 33,145 117, 284 130, 503 122,417 | 121,982 93, 787 14, 621 , 425
August__. 89,713 105, 154 94, 730 72, 264 43, 922 42,119 33,916 35, 508 117,917 | 129,967 | 121,539 128, 204 86, 550 14, 069 9, 960
September. 81, 150 103, 573 93, 369 71,224 38, 066 38,458 34,025 33,969 108,602 | 131,754 | 117,147 | 121,966 83, 441 14, 563 10, 262
October____ 88,916 | 113,298 94, 285 75,939 45,146 41, 225 39, 636 35,729 | 128,968 | 149,989 | 134,710 | 129,793 74, 335 14, 642 9, 660
November 93, 695 118, 404 82, 888 73,772 39,929 41, 399 36, 207 35,161 141, 594 165,542 | 133,306 | 131,891 71,435 12, 422 9, 580
December..._.... 86,128 | 109, 896 81, 792 73, 850 46, 478 41, 302 35,454 34,075 133,859 | 160, 894 131,900 | 129,842 61, 738 10, 585 7,670
Total__..._ 995, 760 1, 215, 649 | 1, 213, 066 883,306 | 532,387 | 479,935 | 462,065 | 418,868 (1,578,530 (1,787,712 1,756,333 1,563,960 |._ |- oo oo
Monthly avg.... 82,975 101, 304 101, 089 73, 609 44, 365 39, 995 38, 505 34, 906 131, 544 148,976 | 146, 361 130, 330 94, 306 15, 854 10, 354

1 Revised data compiled by the U. 8. Pulp Producers Association. The revision of the production data resulted from the adjustment of the association’s monthly figures to revised
annual totals for 1940-43, compiled by the Bureau of the Censusand the War Production Board, exclusive of defibrated, exploded, asplund fiber, and similar grades of pulp. Tbe
exclusion of these special grades affected only the figures for groundwood and the totals for all grades which include semichemical, sereenings, and miscellaneous pulps not shown
separately in the Suryey. 1n addition, unbleached sulphate was revised for 1941-43 to exclude data for 1 Canadian mill formerly reported by the parent company as a United States
mill, and bleached sulphate and soda were revised for the same years in accordance with corrected reports from 3 mills. For convenience, the above table includes revisions for
sulphate and soda pulp production for 1940 and sulphite production for 1940-42 which were previously published in the Survey and thus provides a complete record of all revisions
in the production data since publication of the 1942 Sugplement to the Survey. The present revisions did not affect the association’s stock figures; with the exception of bleached
sulphite stocks for 1943 for which revisions are given above, stock figures are correct as published in the 1942 Supplement through 1941 and in monthly issues subsequently; revised
stock figures for 1942 are on pp. 20 and S-31 of the June 1943 Survey.

Annual production data for defibrated, exploded, asplund fiber, and similar grades of pulp, which are excluded here, are as follows (short tons): 1940, 264,345; 1941, 364,775; 1942,
519,793, 1943, 566,342. These grades cover pulp manufactured by such recently developed pulping processes as wet refining. steam explosion and dry pressing in hammer mills; they
ave used in the manufacture of high strength building papers and wall board. Data for years prior to 1840 have not been revised to exclude these grades but it is believed that they
represented a much smaller proportion of all pulp produced in earlier years than in the period beginning 1940.
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Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Bupplement to the SurvEY oF CURRENT BUSINESS.

That

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica~
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbhers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey.

Unle‘sls :l)therwise stated, statistics fthro‘lilgh 19]41 1944 1943 1944
an escriptive notes may ound in the . _ . N . ~ . .
1942 Supplement to the Survey Olf(-fl? Olfetl? N%veg.m D%c;.m J:?; Fg?;u March | April May June July | August te?]gll;ar
BUSINESS INDEXES
INCOME PAYMENTS {
Indexes, adjusted:

Total income payments._ ._...__...._._. 234.7 217.5 220.8 222.9 226.4 231.1 230.2 229.4 231.0 232.6 232.2 233.7 | r232.7
Salaries and wages____.____.... 259.8 243.9 247.2 249.8 252.7 256. 8 254.0 253.3 254.6 257.0 258.9 259.6 | r259.2
Total nonagricultural income. 231.0 213.3 216.6 218.7 221.6 225.3 224.9 224.5 225.6 227.5 229.3 229.8 | r229.9

Total. oo 13,669 | 12,600 | 12,311 | 13,398 | 12,426 | 12,114 | 12,871 | 12,493 | 12,300 | 13,409 | 12,888 | 12,605 | r 13,684

Salaries and wages:

Total § . . ... 9, 395 8,775 8,848 8,967 8,889 9,026 8,980 8, 085 9,075 | 9,201 9,152 9,185 | r9,281
Commodity-producing industries. doo._.| 4,000 4,142 4,132 4,076 4,018 4,009 3,963 3,041 3,963 4,015 4,015 4,022 | 4,024

Direct and other relief_...___._.__. ..do_.__ 79 78 78 7 79 79 79 78 78 78 78 78 78

Dividends and interest_ ... ___._._______..._. do.... 804 823 6056 1,659 808 446 1,130 79 483 1,512 885 484 | r1,286

Entrepreneurial income and net rents and roy-
alties . .ol mil. of dol.. 2,951 2, 760 2,614 2,401 2,336 2,212 2,267 2,218 2,243 2, 296 2,357 2,434 | 2,608

Other income yavments §____ - 444 254 2 292 31 351 415 421 421 412 41 424 r 431

Total nonagricultural income.___.._______._____ do..__| 11,687 ] 10,865 ] 10,685 | 11,995} 11,151 | 10,954 | 11,658 | 11,305 | 11,068 | 12,193 | 11,506 | 11,140 |r 12,038

FARM MARKETINGS AND INCOME
Farm marketings, volume:*

Indexes, unadjusted:

Total farm marketings._ _-1935-39==100.. 190 180 153 139 135 121 127 123 133 127 131 138 r 159

3 1) 4 RPN do..._. 238 217 138 126 117 87 a3 74 80 80 114 131 180
Livestock and produets._............._.._. do.__. 154 153 164 149 149 147 160 161 173 163 145 143 r143

Indexes, adjusted:

Total farm marketings 142 133 137 138 143 150 156 146 154 141 1356 133 r129
Crops. «ooceomeaeee oo 142 122 114 122 130 127 143 133 139 116 117 105 109
Livestock and produets... .. 143 142 154 150 153 167 165 156 165 160 150 154 r 144

Cash farm income, total, including Government pay- .

ments* . mil. of dol_. 2,482 2,282 2,043 1,741 1,628 1,439 1,528 1,480 1, 546 1, 558 1,649 1,741 | + 2,007

Income from marketings*.__ . do_... 2, 449 2,253 2,005 1,692 1,536 1,343 1,433 1,402 1,452 1, 504 1,602 1,690 ( 1,954

Indexes of cash income from marketings:} .

Crops and livestock, combined index:

Unadjusted.... 1935-39=100._ 368.5 339.0 301.5 254. 5 231.0 202.0 215.5 211.0 218.5 226.5 241.0 254. 5 204.0

Adjusted. . e do.___ 265.0 249.0 254.5 256. 0 260.0 276.0 274.0 270.0 276.0 275.0 252,.0 261.0 243. 5
Crops..-ccccaeeea.. - _do__.. 308.0 271.0 253.5 259. 5 278.5 271,56 276.5 282.0 2840 a283.0 264. 0 272.0 258.5
Livestock and produets. ..do_... 237.0 234.5 256, 6 253.5 248.0 279.0 272.0 262.0 271.0 270.0 244.0 253.5 § r233.5

Dairy produets. ... _do_.._ 197.5 184.5 183.5 184.0 191.0 201.0 199.5 209.5 219.0 213.5 207.0 202.0 200.0
Meat animals_..__ —..do.... 244.0 254.0 297.0 277.5 281.0 333.5 322.5 306.0 308.0 316.0 266. 5 288.5 | r240.0
Poultryand eggs. ... ... do.... 298.5 282.6 285.56 325.0 273.0 286. 5 283.5 252.0 278.0 260.5 260. 5 265. 5 287.5
PRODUCTION INDEXES
Industrial Production—Federal Reserve Index

Unadjusted, combined indext 1935-39=100__ » 233 249 247 239 240 240 238 237 236 236 232 235 r 234
Manufacturest__._..____ do__.. » 249 269 268 258 259 259 257 255 252 252 248 251 v 249
Durable manufacturest. .do__._ » 343 37 376 364 367 366 363 361 357 354 348 349 r 343
Iron and steelf...._ . . _.do.... 205 215 210 200 208 212 214 213 210 204 202 203 202
Lumber and produetst.........._._....... do._.. » 127 133 133 126 121 122 124 125 127 133 130 135 r 128
Furnituref. ..o ... do.._. » 140 152 152 150 148 150 149 142 142 144 r 143 r 146 r 139
Lumbert_ ... o do.._. »121 124 124 114 107 107 110 116 119 127 123 129 123
Machineryt. ... oo il il do_.._ » 424 458 463 453 461 458 452 445 437 442 435 434 r 427
Nonferrous metals and produetst..._._...__ do.... ? 242 286 . 289 278 285 285 287 202 279 263 243 245 238
Fabricating*._.___.______. .. S 279 282 266 280 230 283 203 282 268 243 252 252
Smelting and refining*_. .. 303 309 307 297 299 297 289 273 252 244 226 205
Stone, clay, and glass produetst 178 172 164 161 161 163 163 165 169 165 167 r 164
Cement. 124 106 92 70 67 68 74 79 90 04 100 100
Clay products®__ 131 129 126 121 125 126 122 122 125 124 126 7120
QGlass containersi_._... 218 206 195 208 205 216 227 225 228 213 213 204
Transportation equipment 780 786 763 754 746 734 730 726 716 704 * 707 * 694
Automobilest ... 247 248 240 244 238 233 232 226 228 223 r 229 r 226
Nondurable manufacturest. 183 181 172 172 173 171 169 168 169 167 r171 173
Alcoholic beveragest. ... 132 119 120 111 115 128 127 127 143 151 198 159
Chemicalst_........ 400 392 367 362 360 344 325 323 316 r 310 r 310 r 308
Industrial chemicals*. 396 308 394 405 406 405 408 410 7411 408 407 r 401
Leather and®productst.__ 110 106 101 108 114 112 116 112 114 103 r1l11 r 120
Leather tanning*. _. 104 101 96 103 113 106 116 110 111 107 107 118
Sho8S . e iaccaaas 114 109 105 112 114 116 116 114 117 100 r114 7122

» Preliminary rRevised.

§Includes Government allowances to dependants of enlisted men and, since January 1944, mustering-out pay; recently these items have accounted for a major portion of the total,

§The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay roils.

*New series. For a deseription of the indexes of the volume of farm marketings and figures for 192942, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed

by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency.

Data for 1913-41 for the dollar figures on cash farm income

are shown on p. 28 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars):
Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,339; 1943, 1,660; income from marketings—1940, 695; 1941, 930; 1942, 1,281; 1943, 1,604; the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue.
{Revised series. Data on income payments revised beginning January 1939; for figures for 1939-43, see p. 16, table 17, of the April 1944 Survey. The indexes of cash income from
farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey.

table 12 on pp. 18-20 of the December 1943 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revisions for the indieated series on industrial production, see



S-2 SURVEY OF CURRENT BUSINESS December 1944

Unle;s .;)therwise stated, statis;’icsfthro;gh 19:1 1944 1943 1944
and deacriptive notes may be found in the | 040 1 Octo- |Novem-| Decom-| Janu- | Febru- ; Sep-
1942 Supplement to the Survey ber ber ber ber ary ary March | April May June July | August tember
BUSINESS INDEXES—Continued
PRODUCTION INDEXES-—Con.
Industrial Production—Continued
Unadjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Continued.
Manufactured food productst.._._.. 1935-39=100. . » 160 156 154 147 145 143 142 143 147 153 163 165 r 165
Dairy productst d » 190 2103 » 90 7?83 » 94 2113 » 143 » 185 » 225 » 221 » 178 » 155
Meat packing_. ... ... 168 206 205 225 207 187 183 180 172 162 147 148
Processed fruits and vegetables*_._ 174 125 11 91 89 85 92 94 105 169 213 r 235
Paper and productst.._...___....___ 140 140 131 136 139 137 138 142 141 132 141 141
Paper and pulpf........ 138 138 130 134 136 134 134 137 137 128 137 137
Petroleum and coal productst. 207 213 219 226 230 234 233 237 242 247 251 258
Coke____.._...___ 169 163 172 174 176 174 176 175 172 172 171 168
Petroleum refinin 212 221 226 234 238 243 242 246 262 259 264 271
Printing and publish: 112 110 108 101 101 101 104 100 100 89 98 r 100
Rubber productsf....._. 234 241 240 242 244 242 231 230 228 227 231 r 230
Textiles and productst 152 152 143 149 152 161 151 147 145 139 141 r 147
Cotton consumption r 157 153 142 150 151 150 151 142 140 139 140 148
Rayon deliveries.___..__ 186 191 189 186 187 191 196 195 196 7103 r 189 196
‘Wool textile production. - 154 154 142 154 159 155 153 152 148 131 140 143
Tobacco produets_..__________ 144 151 132 124 114 117 120 124 126 127 129 131
Mineralst__.______._ 140 132 132 - 133 136 133 138 146 146 143 147 r 146
Fuelst_.____. - 138 134 140 142 145 141 143 146 146 143 147 147
Anthracitet 127 102 114 119 143 123 129 134 128 118 124 129
Bituminous coalt. 144 131 156 161 162 156 155 159 158 151 154 151
Crude petrolenm 137 139 136 137 139 138 139 142 143 142 146 148
.................. 149 116 87 82 85 86 112 144 148 142 145 139
Adjusted, combined indexi.. 247 247 241 243 244 241 239 236 235 230 232 r 230
Manufactures............_ 266 260 262 262 259 256 251 246 248 v 246
Durable manufactures_ __.__ 374 376 365 369 367 364 361 356 354 347 348 r 342
Lumber and products._.._ 128 136 137 133 131 129 126 124 127 124 127 r 120
Lumber_ ... 115 127 131 125 122 119 118 115 118 114 118 r 111
Nonferrous metals____________ 286 289 277 285 285 287 202 279 263 244 245 238
Stone, clay, and glass products. . 171 168 169 168 168 167 165 161 168 165 162 r 159
Cement__.._._.__.______ 107 98 101 86 88 83 78 76 84 86 88 86
Clay products®. .__ 124 124 122 129 131 131 125 122 127 124 122 r 136
Glass containers... 212 204 213 212 216 227 210 230 222 204 200
Nondurable manufacture: 179 186 174 176 177 176 172 169 169 165 168 168
Aleoholic beverages. 130 141 143 131 126 137 123 116 119 128 186 156
Chemicals. .. ..........._. _ 397 390 365 364 359 341 323 324 319 r 314 314 r 308
Leather and produets...._. 110 165 102 108 111 112 116 112 115 165 r112 ri121
Leather tanning*.._.._.___ 104 97 103 105 107 17 110 113 113 108 120
Manufactured feod products.. 146 153 151 154 158 150 158 154 153 153 r 147 r 146
Dairy produets._....__._. » 146 » 159 »139 2126 » 128 »135 » 137 ?139 » 153 » 151 » 139 » 147
Meat packing.....____________ 168 185 173 187 215 202 | | 198 180 173 175 169 r 161
Processed fruits and vegetables 135 135 142 140 140 155 152 145 136 130 112 r121
Paper and produets.._..__._____ 140 140 132 136 138 137 138 142 140 133 142 142
Paper and pulp.......___. 138 137 131 134 135 134 134 137 136 129 137 137
Petroleum and coal produets.. - 207 213 219 226 230 234 233 237 242 247 r 251 258
Petroleum refining___.__ 212 221 226 234 238 243 242 246 252 259 264 271
Printing and publshing. 110 106 105 104 102 100 101 98 100 95 102 r 99
Textiles and products... 152 152 143 149 152 151 151 147 145 139 141 r 147
Tobacve products._.__ 139 148 143 125 119 123 126 124 121 122 126 124
. Minerals__ 136 133 137 139 142 139 140 143 142 139 142 143
Metals . 123 124 124 124 127 126 122 120 120 117 114 115
Munitions Production
Totgl munitions* _________ 7 111 114 117 117 114 113 117 112 114 112 110 113 110
Aireraft*_____.__ » 128 120 127 132 139 140 153 140 147 144 141 139 134
Ships (work done)*_ » 103 116 116 120 112 110 114 111 114 109 107 106 102
Guns and fire control* » 84 107 110 108 102 100 95 91 88 85 84 86 80
Ammunition* ____________ . »125 - 119 118 110 102 110 111 116 112 112 117 122 125
i » &2 104 109 113 97 82 80 76 73 76 76 83 79
P 124 126 132 135 136 125 129 124 124 127 116 118 118
» 119 103 106 105 162 100 106 110 104 109 103 113 115
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTORIES
New orders, index, total...__.________._ 284 272 274 76 261 271 280 203 301 314 302 r 299
Durablegoods_ ..._....._........ 421 392 402 411 365 384 403 436 445 487 455 r 429
Iron and steel and their products. 331 280 284 300 275 257 272 330 366 439 429 r 381
Electrical machinery..___.____ 472 423 439 523 406 389 389 395 398 396 326 r 339
Other machinery__._._ 318 305 329 318 291 361 455 441 450 501 407 r 370
Other durable goods. . - 635 637 642 626 557 611 577 621 580 592 530 r 595
Nondurable goods.....__._______._____________ d ; 197 196 192 189 194 198 201 201 208 202 204 r 215
Shipments, index, total. 270 270 276 264 279 273 281 272 278 270 27 273
Durable goods 371 374 380 365 384 369 387 369 378 375 368 + 37
Automobiles and equipment. __ 376 402 416 422 424 379 431 404 433 421 425 r411
Iron and steel’and their products. 228 220 223 215 228 225 228 217 228 230 225 r 232
Nonferrous metals and products*. 264 267 247 258 271 265 255 256 259 243 249 r 252
Electrical machinery___________ 484 477 531 465 524 543 576 538 570 596 565 r 610
Other machinery. ... ___________. 372 357 376 346 362 354 368 355 366 352 337 333
Transportation equipment (exe. autos) 2,236 2,314 2, 261 2,134 2,284 2,144 2,246 2,134 2,010 2,051 1,960 | 1,956
Other qurable goodSt .. oo ... 205 207 203 208 200 205 205 206 200 207 199 208 202
Nondurable goods_. ... 191 189 194 186 197 197 198 197 200 189 194 198
Chemical$ and allied products. . 214 213 a1 214 215 212 212 218 210 217 r 217
Food and kindred produets 195 189 196 108 204 196 201 197 191 196 194 r 203
Paper and allied produets. 167 163 164 160 17 173 169 172 177 163 175 r 169
Petroleum refining. . 182 180 189 180 186 189 197 194 210 214 204 r 205
Rubber produets__...._._______________ 299 325 279 209 203 208 208 323 302 205 304
Textile-mill produects. . 192 190 196 182 198 200 104 184 199 160 182 r 182
Other nondurable goods._.. 164 167 170 149 169 184 180 189 191 164 176 r 180

r Revised. » Preliminary.

*New series. Data for shipments of nonferrous metals and their products were included in “other durable goods,” as shown in the Survey prior to the May 1943 issue; revised

?’?t?’ {%{ the latter series and indexes for nonferrous metals beginning January 1939, are available on request. Indexes of munitions production beginning July 1840 are shown on p.
of this issue.

tRevised series. For revisions for the indicated unadjusted indexes and sll seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20
of the December 1943 issue. Seasonal adjustment factors for a number of industries ineluded in the industrial production series shown in the Survey have been fixed at 100 beginning
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same asthe unadjusted. Indexes
for “other durable goods” under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘*"’
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December 1944 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated, statistics through 1941 1944 1943 1944

and descriptive notes may be found in the Octo o ;
- cto- |[Novem-| Decem-{ Janu- | Febru- Sep-
1942 Supplement to the Survey oy o A S ary ary | Msrch | April | May | June | July |August | ofD-
BUSINESS INDEXES—Continued
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTORIES—Continued
Inventories: :
Index, total.........._.____.__avg. month 1939=100..| 171.6 179.0 179.7 178.8 179.1 177.7 176.7 175.2 173.7 173.3 173.2 173.7 | r172.4
Durable goqu-_, ....... S do.... 196.1 214.0 213.3 212.8 212,0 208. 6 27.2 204.9 204.0 263.6 201.9 200.9 | r198.8
Automobiles and equipment_..__._._..___. do.... 230.1 231.2 231.9 245.3 238.2 240.6 244.7 241.°5 240.3 234, 1 220.9 228.0 | r229.8
Iron and steel and their products_..._...... do.... 125.5 138.6 138.8 139.5 135.6 1311 126.8 124.1 125.7 126,7 129.0 128.1 | r127.5
Nonfex"rous metals and products*.__...._._. do_... 145.6 152.3 156.7 153.0 155, 9 154.8 155.6 154.7 153.6 154.6 152.7 163.0 | r148.6
Electrical m.achinery .......... ~do____ 318.6 368.2 374.5 346.0 330.5 339.8 338.1 330.3 341.2 338.9 335.5 334.8 | r327.8
Other machinery.. .ococeeeoooo o2 e do 218.0 218.5 219.4 214.5 219.9 222.7 227.2 229.2 226.9 24.9 225.1 218.4 | 7218.9

Transportation equipment (except autcmobiles)

avg. month 1939=100_. 880.8 ]| 1,084,4 | 1,031,3 | 1,085.9 | 1,100.1 | 1,030.6 | 1,012.6 991.3 943.7 954, 1 910. 2 929.3 | 7907.0
Other durable goodst 12,6 113.1 3

Nondurable goods_.._........
Chemicals and allied products.
Food and kindred products
Paper and allied products
Petroleum refining._
Rubber products..... 3 3 A X . 5 . L1 . 3 3
Textile-mill products... 133.6 132.2 127.8 120.1 125.8 123.5 120. 6 118. 5 116.1 116.2 115.0 } r112.5
Other nondurable goods. 144.2 146.2 146.8 154.0 157.1 156.7 165.3 152.0 149.3 147.5 147.9 | r147.9
Estimated value of manufacturers’ inventories*

mil. of. dol..| 17,054 | 17,789 | 17,858 | 17,769 | 17,805 | 17,666 | 17,562 | 17,414 | 17,268 | 17,229 | 17,215 17,266 |r 17,139

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS

TURN-OVER*
(U. 8. Department of Commerce)
Operating businesses, total,end of quarter__.thousands._ | ... .. f.....| . ... .. 2,830. 9 | e e oo e
Contract construetion ... .. ... ... do . B . _

Manufacturing. ...._......
‘Wholesale trade
Retail trade__.. .
Service industries.
Alother ___.__ _.______
New businesses, quarterly__ ... ..
Discontinued businesses, quarterly
Business transfers, quarter)y ... coooeoeoecmeoaan

INDUSTRIAL AND COMMERCIAL FAILURES
(Dun and Bradstreet)

Grand total. ___._... number. 74 169 155 145 120 132 96 131 148 116 91 77 ]
Commercial servi . 4 16 13 13 22 14 10 3 8
Construetion____.____.__. ... 11 27 26 20 13 19 11 20 26 12 9 9 12
Manufacturing and mining. __.._____. ... _. 30 33 31 28 31 32 28 37 34 31 23 28 24
Retail trade. . ... .. 25 81 7 68 50 49 43 56 63 51 41 32 26
‘Wholesele trade_. ... ... ... _. do.... 4 12 11 16 13 10 i) 9 11 7 8 5 5

Liabilities, grand total . _thous. of dol.. 3,819 3, 785 2,402 2,055 1,708 38, 108 1, 460 38, 524 2,697 1,854 3, 559 1,054 4,065
Commercial service. . oocoeieooooo. do._.. 43 325 147 191 105 369 173 57 102 224 514 16 155
Construetion...._..._...... ---do._. 80 208 206 247 183 209 1156 318 249 159 144 123 273
Manufacturing and mining. 3, 521 2, 468 1,211 839 893 2,032 801 2,676 1,293 1,071 2,451 557 3,288
Retail trade..........____._ - - 156 544 5 561 304 1 303 338 1 272 161
Wholesale trade_. . ..o e eoeaioo do-... 19 150 180 217 223 107 68 135 150 95 159 86 188

BUSINESS INCORFORATIONS
New incorporations (4 states)... _._...o....... number._ 1, 460 982 1,043 1,139 1,111 939 1,119 1,024 1,248 1,222 1,142 1,146 1,159

COMMODITY PRICES

PRICES RECEIVED BY FARMERSt
U. 8. Department of Agriculture:

Combined indext...._..._... 164 194 194 196 196 195 196 196 194 193 192 193 192
d 187 183 187 192 199 196 198 200 198 197 194 191 183

164 157 160 166 170 170 169 171 170 165 161 156 155

161 158 158 165 168 169 171 172 173 170 168 166 162

357 335 347 349 350 348 351 352 350 350 350 355 358

171 164 156 160 162 161 161 163 160 163 164 162 170

205 195 196 208 204 206 215 237 232 228 230 214 206

Truck erops.........._. 153 187 228 223 267 247 242 220 225 231 195 186 166
Oil-bearing erops...._._ 211 201 202 202 203 205 207 207 208 210 209 207
Livestock and products.. - - 109 204 201 200 193 194 194 191 190 189 150 104 196
Meat animals________ 201 204 193 194 194 199 203 203 201 200 197 201 200
Dairy products. 201 198 202 203 201 201 199 196 104 192 194 196 198
Poultry and eggs... 190 212 219 212 177 168 162 151 153 154 165 171 179

COST OF LIVING

National Industrial Conference Board:

105.1 103.7 103.7 103.9 103.9 103.4 103.4 104.1 104.4 104.4 105.0 105.1 105.0
93.6 90.6 90.9 91.1 91.2 91.6 91.7 9.9 92.3 92.5 92.5 93.0 93.2
111.1 112.6 112.1 111.9 1111 109.6 109.2 110.1 110.7 110.6 111.9 111.9 111.5
95.1 92.7 93.1 94.9 05, 1 96.0 95,3 95.3 95.3 05,1 95.1 95.1 95.1
91.0 90.8 90.8 90.8 90.8 90.8 90.8 90.8 60.8 90.8 90.9 90.9 90.9
114.2 108.6 109.1 110.0 110.5 110.6 111.5 112.8 113.2 113.3 113.3 113.4 113.6

r Revised. - .

* New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to the May 1943 issue;
revised figtres for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the
data, see tables on p. 10 of the May 1944 Survey and pp. 8-11 of the July 1944 issue and the acconpanying text and notes on sources and methods. . i

1 The indexes of prices received by farmers are shcwn on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be publisbed in a subsequent
Issue. Data for Nov. 15, 1944, are as follows: Total, 196; crops, 189; food grain, 165; feed grain and hay, 157; tobacco, 368; cotton, 168; fruit, 195; truck crops, 188; oil-bearing crops,
(2115; l_z)w]'estocg Q,nid groducts, 202; meat animals, 200; dairy products, 203; poultry and eggs, 207. See note marked “*” in regard to revision of the index of inventories of ‘‘other

urable goods’ industries.
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S-4 SURVEY OF CURRENT BUSINESS Decembher 1944

Unless otherwise stated, statistics through 1941 |_1944 s . 1944

and descriptive notes may be found in the N Cin N B . . . R
1942 Supplement to the Survey C;;}gl? 01;3;;) l\({)v;.m Dmm J:‘.nsl,l Fg});u March | April May June July | August tesnﬁrl))er
COMMODITY PRICES--Continued
COST OF LIVING—Continued
U. 8. Department of Labor:

Combined INdeX. o e coeeceemnees 1935-39=100__ 126.4 124. 4 124.2 124.4 124.2 123.8 123.8 124.6 125.1 125. 4 126. 1 126. 4 126.5
Clothing, do.._. 141.7 133.3 133. 5 134.6 134.7 135.2 136.7 137.1 137.4 138.0 138.3 139.4 141. 4
Food...... . do....| 136.4 138.2 137.3 137.1 136.1 134.5 134.1 134.6 135.5 135.7 137.4 137.7 137.0
Fuel, electricity, and fce oo oo eav s do_... 109.8 107.8 107.9 109. 4 109.5 110.3 109.9 109.9 109.8 109. 6 109.7 109.8 109.8
Housefurnishings.. - do.. 141.3 126.7 126.9 127.9 128.3 128.7 129.0 132.9 135.0 138.4 138.7 139.3 140.7
Rent 108.0 108.0 108.1 108.1 108.1 108.1 108.1 108.1 108. 1 108. 2 108.2 108.2
Miscellaneous. . ..o oo oo eemaead! 117.6 117.7 118.1 118.4 118.7 119.1 120.9 121.3 1217 122.0 122.3 122.4

RETAIL PRICES

U. 8. Department of Commerce:

All ecommodities, index*. _._.._........ 1935-39=100.. 139.3 135.4 135.2 135.6 135.5 135.1 135.8 136.6 137.3 137.8 138.6 139.1 139.3
U. 8. Department of Labor indexes:
Anthracite_ ... 1923-25==100... 98.6 93.4 94.1 99.0 99.1 102.4 99.9 99.9 99.3 98.6 98.5 98.5 98.5
Bituminous coal .. ..o do._.. 104. 7 101.7 101. 8 103.2 103. 5 103.8 103.8 |  104.0 104.3 104. 4 104. 4 104.0 104.6
Food, combined index_....._.. ..1935-39=100.. 136.4 138.2 137.3 137.1 136.1 134.5 134.1 134.6 1356, 5 135.7 137.4 137.7 137.0
Cereals and bakery products®. ... ... ...... do....| 108.6 108.3 108.3 108.4 108.5 108.1 108.0 108.0 108.1 108.4 108.6 108.5 | r108.6
Dairy products®.. —_—— do.._. 133.7 133.5 133.6 133.5 133.5 133.5 133.6 133.6 133.5 133.5 133.6 133.6 133.6
Fruits and vegetables*. ..o oeerecmmeean do._.. 162.9 166. 4 162.6 163.7 166.7 163.0 162,9 168.8 172.8 174.0 176.9 175.7 169. 9
Meats*__. ——— do.... 120.4 130.6 130. 4 130.9 131.0 130. 5 130.6 130.0 130.3 129.8 129.3 129.0 129.0
Fairchild’s index:
O(Ambine? TV 1S S, Deec. 31, 1930=100._] 113.4 1u3.1 113.1 113.2 113.3 113. 4 113.4 113. 4 113.4 113.4 113. 4 113.4 113, 4
pparel:
Infants’ oo e emman 108. 2 108.1 108.1 108.1 108.2 108.2 108.2 108.2 108,2 108. 2 108. 2 108.2 108. 2

Men’s.

Women’s.___
Home furnishings
Piece goods.

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (889 series). ... _..._... 1926==100..1 » 104.1 103.0 102.9 103.2 103.3 103.6 103.8 103.9 104.0 104.3 104. 1 103.9 | »104.0
Economic classes:

Manufactured preducts do__._| 21010 100.0 100. 2 100. 2 100. 2 100. 4 100.5 100.8 100.9 100.¢ 100.9 100.9 | »100.9

Raw materials_. do._..] 113.2 111.9 1113 112.1 112.2 112.8 113.4 113.2 113.0 114.2 113.6 112.7 112.8

Semimanufactured articles. ... ... __.____ do____| 948 92.9 92.9 93.1 93.2 93.4 9.7 93.6 93.7 93.8 93.9 04.1 94.7
Farm products R

Livestock and poultry..__._...._...

Commodities other than farm products. R N 3 3 . . 3 . 3 . . 3 . 3
BT do.... 104.2 105.1 |. 105.8 105. 6 104.9 104.5 104.6 104.9 105.0 106.5 105.8 104.8 104.2
Cereal productS. ..o ooocooeoeeo .. ..do__.. 04,7 94.7 94,7 95,1 95.1 95.1 95.1 95.2 95.0 94.7 94.3 94.3 94. 4
Dairy produets. - -- do__.. 110. 7 109. 1 110.9 110.6 110. 6 110.7 110. 5 110.2 110.3 110.3 110.3 110.5 110.7
Fruits and vegetables_ ... _.._________ do.... 112.7 115.1 118. 5 119.3 118.4 120.7 123.3 126.5 126.8 137.7 129.9 122.8 115.9
)7 S R . 106. 0 106.2 106.3 105.9 106.0 106.0 106.0 106. 2 106.6 106. 1 105.9 105.9 106. ¢

ea o...
Commodities other than farm products and foods
. 1926=100__| »98.7 97.3 97.4 97.6 97.8 98.0 98:1 98.4 98, 5 98.5 98.5 98.6 7 98.6
Building materials. d
Brick and tile..

- X 06. 4 96.3 96.3 96.3 96.3 96.3 06. 3 96.3 96. 2 96. 2 96.2 96.0

Drugs and pharmaceuticals. ... . ______ . 165.2 165.2 165.2 165.2 165.2 165.2 220.1 220,1 220.1 220.1 220.1 217.2
Fertilizer materials . 81.3 81.3 813 81.3 81.4 81.4 81.4 81,4 79.9 81.1 81.2 81.2
Oflsand fats. ... ..o .. A 102.0 102.0 102.0 102.0 | - 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0
Fuel and lighting materials.. do_. . 81.0 81.2 82.1 82.3 83.1 83.0 83.0 83.2 83.3 83.2 83.2 83.0
Electricity oo ool 57.8 58.3 58.7 59. 4 60.1 59.0 59.9 59.0 59.3 59.5 59.0 |-
Gas__...__... - 77.2 77.0 77.0 76.7 77.2 76.7 7.1 78.4 79.3 78.9 76.0 76.8
Petroleum produets. . . ________ ... 3. 63.5 63.5 63.5 63.5 64.0 64.0 64.0 64.0 64.0 [} 63.9 63.8
Hides and leather products N 117.8 116.5 117.0 117.2 116.9 116.9 116.9 117.0 116. 4 116. 2 116.0 116.0
Hides and skins_......._._._ . 116.0 108. 5 111.6 112.9 111.0 111. 2 111.2 1119 108. 4 106.8 105.7 106.1
Leather..._ 101. 3 101.3 101.3 101.3 101.3 101.3 10L.3 10L.3 101.3 101.3 101.3 101.3
Shoes____ 126. 4 126.4 126.4 126. 4 126.4 126. 3 126.3 126.3 126.3 126.3 126.3 126.3

Housefurnishing gooas. - ---------wo-moo. . 1026 | 1028| 1028| 104.5| 1042 104.3| 1043 | 1043 | 1043 1043 | 1044 1044

Furnishings. 107.1 107.1 107.1 107.1 107.1 107.2 107.2 107.2 107.2 107.2 107.4 107.4
Furniture - . 98.1 98. 4 98, 4 102.0 101. 4 101. 4 101. 4 101. 4 101. 4 101.4 101.4 101. 4
Metals and metal products...._._. R 3 103.7 103.8 103.8 103.7 103.7 103.7 103.7 103.7 103.7 103.7 103.8 | »103.8
Iron and steed ... ... 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.2
Metals, nonferrous..._._...___ 86.0 86.0 86.0 85.9 85.8 85.8 85.8 85.8 85.8 85.7 85.8 85.8
Plumbing and heating equipment - 3 90.2 91.8 91.8 91.8 01.8 91.8 91.8 92.4 92.4 92. 4 92.4 92.4
Textile produets. .____..________ . . 97.6 97.7 97.7 97.7 97.7 97.8 97.8 97.8 97.8 98.0 98.4 99,2
Clothing_ ... .. __.___ g 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0
Cotton goods. - 112.9 112.9 112.9 112.9 113.4 113.6 113.9 113.9 113.9 114.0 115.9 118.7
Hosiery and underwear 7.4 7.7 7.7 717 70.5 70.5 70.5 70.5 70.6 70.6 70.6 70.8
Rayon. ..... . . 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3
‘Woolen and worsted goods.. 112,56 112.5 112,5 112, 5 112.5 112.5 112.5 112.5 112.5 112.9 112.9 112.9
Miscellaneous. ..o oeonn 93,1 93.2 93.3 93.2 1. 93.4 93.5 93.5 93.5 93.5 93.6 93.6 93.6
Automobile tires and tubes 3 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paper and pulp........... ..do.... . 105.6 105.8 106.0 106.0 106. 6 107.2 107.2 107.2 107.2 107.2 107.2 107.2
‘Wholesale prices, actual.
PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices 1035-39=100_.{ 77.3 78.1 78.2 77.9 77.9 77.6 77.5 77.4 7.4 77.1 71.3 77.4 7.4
Cost of living_ .o e ceaees do__.. 79.1 80. 4 80.5 80.4 80.5 80.8 80.8 80.3 80.0 79.7 79.3 79.1 79.1
Retail food prices. ......... oeodoo_. 73.2 72.3 72.7 72.8 73.4 74.2 4.5 74.2 73.7 73.6 72.7 72.5 72.9
Prices received by farmerst . o oo vomcoeoaaee o do.... 54.8 54.8 54.3 54.3 54.6 54.3 54.3 .8 55.1 55. 4 55,1 55.4

» Preliminary. r Revised.

* New series. For data for 1939-42 for the Department of Commerce index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey;
revised figures for all months of 1943 are available on p.S-4 of the August 1944 issue. Data beginning 1923 for the indexes of retall prices of the food subgroups are available on request;
the eombined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately.

t Revised because of a revision of the basic index of prices received by farmers; for data for all months of 1943, see the April 1944 Survey; earlier data will be published later.
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December 1944 SURVEY OF CURRENT BUSINESS S-5

Unless :;therwise stated, statistlics fthro:lxgh 1941 1944 1943 1944
an escriptive notes may be found in the cto- _ vem-| D B . ~
1942 Supplement to the Survey %:19 Obc;;;) NOb;m S ¥ g‘_ny‘,l F g},’;u March | April | May | June | July | August tesrfxg-er
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total mil. of dol_. 318 524 455 391 350 325 310 318 345 351 343 350 331
Private, total o cimaaen do.... 135 153 147 136 132 127 126 133 143 150 154 #149 r142
Residential (nonfarm)__.___...._...__..___. do.... 53 81 7 74 68 63 61 62 64 67 67 T 64 r 58
Nonresidential building, except farm and public '
utility, total________________._. ... mil. of dol__ 30 20 19 18 17 17 17 20 24 25 26 26 28
Industrial_.. do.... 17 13 12 10 10 10 10 12 15 16 16 15 16
Farm construetion. ... __. .. __.. do.... 7 9 6 4 4 b 7 10 13 15 16 13 10
Publicutility . . do.... 45 43 43 40 43 42 41 41 42 43 5] . 46 46
Publie construction, total . ___._ . _____._.___.__ do.__. 183 371 308 256 218 198 184 185 202 201 189 r 201 r 189
Residential. . . ... . do___ 8 39 42 38 28 22 20 17 19 17 16 13 r9
Military and naval .. . _________________ do.__. 57 141 101 74 75 66 54 56 67 62 63 64 r 51
Nonresidential building, total.______________. do.._. 63 96 91 90 72 69 70 67 67 66 50 r64 r71
Industrial..__ . do.... 54 87 81 79 62 60 60 57 57 56 41 r 55 r 62
Highway do__.. 26 45 34 23 15 13 13 18 22 28 30 30 29
All other. do.... 29 50 40 30 28 28 27 27 27 28 30 30 29
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted. - . ... ..oo.___... 1923~25=100.. 47 47 &3 48 45 38 40 41 40 41 43 43 r40
Residential, unadjusted .. Il 13 33 35 30 24 18 18 19 19 16 14 13 13
Total, adjusted . . _ ... oo 41 49 60 61 56 45 40 36 33 34 38 41 r39
Residential, adjusted. ... .__.___._._._._.. do.... 13 34 37 35 29 21 17 17 16 15 14 13 13
Contract awards, 37 States (F. W, Dodge Corp.):
Tota)l projects. - - oo, number..| 9,266 | 14,739 | 11,6504 15,390 { 10,272 8, 577 9,927 9,877 | 10,115 8, 309 8,830 8, 204 9,105

..thous. of dol.. 144:845 213, 520 | 184,399 | 252,223 | 159,238 | 137,246 | 176,383 | 179,286 | 144,202 | 163,866 | 190, 539 169z 341 1751 739
do-_._| 101,612 | 157,166 | 134,710 | 198,106 | 121,875 | 108,812 | 133,264 | 132,845 | 97,958 | 121,924 | 148,191 | 124,913 | 127,001

Total valuation
Public ownership

Private ownership. . ______.________________ do.__.| 43,233 ] 56,363 | 49,680 | 54,117 | 37,363 | 28,434 | 43,119 | 46,441 | 46,244 | 41,942 | 42,348 | 44,428 | 48,738
Nonresidential buildings:

Projects. oo number..| 3,091 2,736 | 2,841 ( 3,486 2,504 2413] 2,646} 2,616} 2,88]| 2726} 3,435| 2,81 | 3148

Floor area.. thous. of sq. ft._| 11,485 § 13,074 | 14,100 | 23,569 | 11,185 [ 11,770 | 11,863 | 12,289 8,027 | 10,265 | 14,508 | 12,127 | 15,674

Valuation. ... . ... thous. of dol..| 68,841 ] 80,304 | 67,028 | 118,711 | 67,908 [ 57,269 | 79,960 | 69,401 { 53,807 | 62,520 | 84,199 | 76,637 | 87,175

Residential buildings:
4,764 | 10,747 8,156 | 10,438 6, 841 5,239 5,914 5, 886 5,499 3,942 3,854 3, 886 4,217
14,782 | 13,733 | 15,146 8, 896 5, 359 7,533 8,225 7,251 6,477 4,064 4, 902 4,444
69,739 | 58,384 | 66,157 | 40,997 | 24,86} | 35,164 | 37,772 ] 34,476 | 30,622 | 25,813 | 23,273 | 24,470

Public works:

Projects. . .o ieeaas number. . 973 903 692 1,057 494 563 1,059 995 1,355 1,264 1,203 1,168 1,371

\;}aluation .......................... thous. of do)_.| 34,462 ] 33,864 | 30,436 | 38,168 | 26,241 | 23,466 | 32,596 | 40,007 } 36,137 | 38,029 | 47,143 | 48,693 § 40,353
Utilities:

Projects. . oo e number. . 430 353 405 409 343 362 408 380 373 377 338 319 369

Valuation A .....thous.of dol_.| 17,737 | 20,622 | 28,551 | 29,187 | 24,092 | 31,650 | 28,663 | 31,926 | 19,602 | 31,795 ) 33,384 | 20,738 | 23,741

Indexes of building construction (based on bldg. permits,
T. 8. Dept. of Labor):}

Number of new dwelling units provided. 1935-39=100_. 43.7 99.0 110.7 82.7 64.5 52.2 7L9 55.3 64.3 67.5 50.3 47.5| r38.6
Permit valuation:
Total building construction 52.0 65.7 63.5 58.3 49,9 43.2 52.6 51.3 62.2 66.3 51.7 48.9 v 46,4
New residential buildings _________________ 32.5 75.1 80.6 62.3 48.6 41,9 55.5 43.7 51.4 55.1 42.0|° 39.7 r31.9
New nonresidentia! buildings. .. 50.5 51.8 43.5 50.2 4,7 35.9 39.2 47.5 60.8 64.1 41.9 41.3 r39.1
Additions, alterations, and repairs_______. o.... 99.7 80.3 76.7 70.2 66. 4 65.1 80.7 78.2 9.1 97.5 98.5 88.5} r97.6
Estimated number of new dwelling units in nonfarm
areas (U. 8. Dept. of Labor):
Total nonfarm (quarterly)*.____.__ .. _.._.number. {-----—- - Joecccenifrocmaaan 74,400 |.oooomo oo n 48925 | eene . 48,208 0 | 36, 219
Urben, totaly........_.. d 7,573 | 17,170 [ 19,197 | 14,339 | 11,016 9,050 | 12,361 9,592 | 10,923 | 11,558 9, 180 8,238 , 686
1-family dwellings. .. 5979 | 12,348 | 16,800 | 12,009 9,051 7,351 | 10,261 7,423 8,161 9,139 7.603 6,408 5,406
2-family dwellings___. 733 1, 802 1,309 993 977 409 1, 165 1, 003 956 1,393 860 655 575
Multifamily dwellings_ ... ___._ ... . ... 861 3,020 1,088 1,337 988 1,290 935 1,166 1,806 1,026 717 1,175 705
Engineering construction:
Contract awards (E. N. R.)§.._.____. thous. of dol._| 127,195 | 193,379 | 203,632 | 176,460 | 156, 518 | 117,878 | 175,726 | 145,040 | 138,857 | 157,811 | 158, 561 | 211,251 | 117,919

HIGHWAY CONSTRUCTION

thous. of sq. yd..| 1,204 4, 509 2,507 3, 622 1,046 ! 2,424 3,317 1,863 2,607 5,743 3,966 2,812 2,712
do.... 456 3,234 1,613 2,411 708 1,670 2,753 1,109 1,352 3,289 2,736 1,046 962

238 |« 551 369 730 96 325 238 334 672 1,611 808 1,124 1,186
510 724 525 382 242 429 325 421 583 843 423 642 564
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)...________._. 1914 =100 _ |- - cceofomomece o emmeeaee 221 221 - 227 227
American Appraisal Co.:

Average, 30 cities ... _.__._______________ 1913=-100.. 263 254 254 256 256 256 268 259 260 260 260 261 262
Atlanta___ do.... 268 261 261 262 262 264 267 267 267 267 267 267 268
New York_ . . e mmmmmm——— do.... 268 257 2567 259 259 260 262 262 266 266 266 266 268
San Francisco.. do__._. 239 233 234 234 234 234 234 236 236 236 237 238 239

__do._.. 254 § - 248 248 250 250 250 252 252 252 252 252 252 254

Associated General Contractors (all types)...1913=100_.{ 224.2 217.8 218.2 219.0 221.0 222.0 222.0 223.0 223.8 223.8 223.8 223.8 224.2
E. H. Boeckh and Associates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:
.--.U. 8. av., 1926-20=100.. 119.0 112.6 112.8 113.1 114.1 116. 2 116.0 116.8 116.8 118.0 118.0 118.4 119.0

do-_.. 151. 9 143.8 144.8 144.9 145.2 145.3 145.5 150.8 150.8 151. 4 151.4 151.7 151.9
San Francisco. do.._.. 142.0 135.3 135.3 135.3 136.3 136.7 137.3 139.6 139.6 140.5 140.5 140.8 142.0
St LIS e e e o oo do__._l 1381 1317 132.2 132.4 132.4 134.8 134.2 135.3 135.3 135.7 135.7 136.7 138.1
r Revised.
» Preliminary. ? Data for December 1943 and March, June, and August 1944 are for 5 weeks; other months, 4 weeks.
{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures

begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it
is ineluded in figures for the preceding month (March and April 1943 are exceptions, as the week ended Apr. 8 is included in figures for March).

{ The data for urban dwelling units have been revised for 1942-43; revisions prior to March 1943 are available on request.

*New series. The series on new construction are estimates by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series
on residential (nonfarm) construction, which is from the U, 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which
are from the War Production Board. For revised annual data beginning 1938 and quarterly or monthly data beginning 1939, see p. 23 of the June 1944 Survey. Annual data for 1920~
37 are published on p. 32 of the June 1943 Survey (a few revisions for 1933-37 are shown in note 1 to the table on p. 23 in the June 1944 issue). The quarterly estmates of total nonfarm
dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are compiled only quarterly; for 1940 and 1941 data,
see p. S—4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 138,700; 2d quarter, 166,600); annual estimates for 1920-39 are available on request.

tRevised series. Data have been revised for 1940-43; revisions prior to March 1943 are available on request.
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S-6 SURVEY OF CURRENT BUSINESS December 1944

Unle‘sls gtherwise stated, atatistgcsfthro:ilgh 19;:1 1944 1943 1944
an escriptive notes may be found in the . - . . . - s -
1942 Supplement to the Survey O!;:et;) Olfe? Nog:;u D%c;m Jg,n;,l th;;u March | April May June July | August tgﬁger

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Continued

E. H. Boeckh and Associates, Inc.—Con,
Commercial and factory buildings:
Brick and concrete:

Atlanta. . _ .~.U. 8, average 1926-29=100_. 119.3 112.4 112.6 112.8 113.8 115.4 115.7 116.8 116.8 118. 4 118.4 118.6 119.3
New York... .. do._. 165.2 146.3 147.3 147.3 147.6 147.7 147.8 154. 4 154, 4 154.8 154.8 1565.0 156. 2
San Francisco. ~do-.. 145.0 139. 4 139.4 139.4 139.4 140. 5 140.4 143.1 143.1 143.8 143.8 144.0 145.0
St Lowis. . ol do.... 138.1 133.4 133.7 134.0 134.0 135.8 136.0 136.7 136.7 136.9 136.9 137.9 138.1
Brick and steel:
Atlanta. __ - oo 119.8 112.1 113.3 113.7 114.8 116, 7 117.2 118, 2 118.2 110.1 118.1 110.6 119.8
New York d 162. 4 142.0 144.2 144.3 144.6 144.8 145.1 161.0 151.0 151.6 161.6 182,0 152, 4
San Franeisco. - 146.1 137.6 137.6 137.7 137.7 138.9 139.0 142. 4 142.4 143. 4 143.4 143.8 146.1
St. Lowis. ume o os 139. 4 130. 4 151.8 132.3 1328 134.5 134.6 136. 8 136.8 137.1 137.1 137.8 139.4
Residences:

ricl

Atlanta. e do.._. 126. 5 113.7 113.7 115.3 116.9 120.5 122,3 122,56 122.5 124.1 124.1 126.2 126.5
New York. ~do.... 156.5 145.6 147.1 147.9 148.3 149.0 150.1 152.6 152.6 154.2 154.2 155.7 156. 5
San Franeiseo. .. oo oiieeeoao--. do....| 143.4 134.2 134.2 134.6 134.6 136.6 126. 6 137.5 137.5 140.0 140.0 141. 4 143.4
St. Louis....._ --.do.__. 141.8 120.7 130.0 122,11 1321 135.6 137.7 137.7 137.7 138.6 138.6 140.9 141.8

Frame: -

Atlanta__________.__... _do___. 128.3 114,2 114.2 116.2 117.0 1213 123.6 123.8 123.8 126.4 125.4 128.1 128.3
New YOrk. oo o ciiccecccees do....| 157.9 147.5 148. 2 149.1 148.4 150.3 151.6 153.1 153.1 155, 1 155.1 157.3 157.9
SanLFrancisco- _do.._. 141.2 131.3 131.3 131.8 131.8 134.1 134.2 134.7 134.7 137.8 137.8 139.6 141.2
8t. Louis. .._....

Engineering News Record '(Iall"t&pes), e
Federal Home Loan Bank Administration:
Standard 6-room frame house:

Combined index oo Cennoaos 1935-39=100..] 133.5 1201 129.8 130.5 130.6 131.4 131.7 132.2 132.7 133.0 133.1 133.3 133.4
Materials. .- do....| 13L.4 126.0 126.8 127.6 127.8 128.8 129.1 129.7 130.3 130.8 131.0 131.3 131.3
LabOr o e do....| 137.4 135.0 135.6 136.0 136.1 136.5 136.8 137.0 137.3 137.5 137.3 137.3 137.4

REAL ESTATE

Fed. Hous. Admn., home mortgage insurance:
Gross mortgages aceepted for insurance.thous. of dol_.| 37,082 | 66,241 | 70,348 { 66,752 | 56,821 | 51,304 | 52,334 { 60,747 | 57,826 | 65333 1 41,429 | 42,457 | 33,865
Premium-paying mortgages (cumulative). mil. of dol.. 5,910 5,186 5, 256 5,317 5, 385 5,440 5,494 5, 544 &5, 601 5,653 5,713 5,782 5,845

Estimated total nonfarmm mortgages recorded ($20,0600

andunder)®. .. ... oo thous. of dol._| 422,839 | 386,303 | 353,673 | 330,989 | 301,949 | 309,644 | 368,240 | 369, 2€8 | 405,095 | 421, 631 41;, 136 | 430,776 | 416,185
Estimated new mortgage loans by sall savings and loan
associations, total. ... . _____.._ thous. of dol..| 135,228 | 115,150 | 103,066 | 97,572 | 80,978 | 98,164 | 116,130 | 122,643 | 132,523 | 140,709 | 125,036 | 138,674 | 134, 4556

Classified according to purpose:
Mortgage loans on homes:

Construction. oo eecooocanaiinaan do....| 6,095 7,462 6,928 | 10,904 7,872 ( 11,195 9,127 | 13,484 7,338 9, 663 7,078 7,589 5,923
Home purchase. .o ooooouo e do....} 101,461 | 83,259 | 73,053 | 64,656 | 55000 [ 66,138 | 81,846 | 85,568 | 98,872 { 103,276 | 93,232 | 105,050 | 101,884
Refinaneing ... oo oooeoo e aaes do....p 15253 | 14,025 | 12,767 | 12,550 9,987 11,955 | 14,422 | 13,491 | 14,415 | 14,963 | 13,871 | 14,152 | 14,495
Repairs and reconditioning _____._______._._ do....] 2,699 2,874 2,638 2,290 1,521 1,960 2,266 2,679 2,967 2,957 2,841 3,067 3,160

Loans for all other pUrposesS- .- -coocoooeo-. do...

Loans ontstanding of agenc es under the Federal Home
Loan Bank Administration:

Federal Savings and Loan Assns., estimeted mort-

-1 9,720 7,540 7,870 7,172 6, 609 6,916 8,469 7,421 8,931 9, 850 8,014 8,816 8,993

gages outstanding}_ . ______________..._. mil. of dol__[.__..__._ 1,909 1,915 LOI6 |oooo acfocciannn 1,927 | o] amemceee 1,978 |oee e 2,025
Fed. Home Loan Banks, outstanding advances to
member institutions.. . ..___.._...__._.. mil. of dol_. 81 127 116 110 115 114 99 83 72 128 136 114 95
Home Owners’ Loan Corporation, ‘balance of loans
outstanding. ...« ..o oocaeaeaool mil. of dol__| 1,133 1,368 1,354 1,338 1,318 1, 300 1,279 1,260 1,240 1,220 1,199 1,177 1,155
Foreclosures, nonfarm:t
Index, adjusted 1985-39=100__|.. ... 13.7 14.3 13.6 1.7 13.7 12.7 10.0 10.9 11.4 10.3 9,8 1.2
Fire losses. - thous. of dol__| 32,173 | 29,661 81,647 | 47,718 | 38,572 | 38,280 | 39,084 | 34,746 | 32,815 | 30,555 | 82,706 | 30,618 | 31,448
DOMESTIC TRADE
ADVERTISING

Advertising indexes, adjusted:t
Printers’ Ink, combined index.. -.--1935-39==100.. 128.9 123.5 125.6 125.8 130.3 128,2 125.1 122.3 124,7 1317 137.1 143.5 135.5
Farm papers..occoucocooionn .do.... A . . 5
Magazines._ ... _do
NewSpPapers. oo oeoceacecmacccccaaen .do

gu(t;iioor-- do.0| 1287 95.0 | 111.7| 121.0| 1300| 147.1| 1445| 1227) m32| 75| 28| 1140 1545

Radio advertising:
Cost of facilities, total
Automobiles and

7 7 765
Clothing .. . ..o e, d 173 202 187 177 179 167 159 115 119 136 151
Electrical household equipment. & 80 101 81 81 110 88 89 111 89 97
Finaneial .. .. ... _.__. 121 126 177 158 172 178 153 162 180 167 189
Foods, food beverages, confections 4,051 4, 366 4,290 4,072 4,502 4,375 4,652 4,408 4,156 4,193 290
Gasolineand oil ._......_..._. 663 588 612 589
Housefurnishings, ete 63 63 108 93 108 136 115 122 164 158 161
Soap, cleansers, etc.... 989 094 936 934 1,008 920 1,017 944 935 1,133 1,092
Smoking materials.._..___ - - - 1,696 1,760 1,742 1,662 1,817 1,628 1,657 1, 565 1, 580 1,623 1,551
Toilet goods, medical supplies....oceu oo 4,080 4,188 4,274 4,081 4,379 4,208 4,573 4,212 4,293 4, 563 4,455
Allother.. . ... 1,821 2,047 2,172 2,054 2,291 2,457 2,265 2,136 2,296 2,067 2,303

Magazine advertising:

Cost, total. ... ... do....| 27,252 | 24,490 | 24,445 | 21,062 | 17,748 | 21,079 | 22,851 | #24,804 {r 24,280 | 21,703 | 20,027 |r 19,921 | 25128
Automobiles and yries do.... 2,038 1,730 1,679 1,333 1,1y 1,416 1,417 1,721 1,844 1,773 1,831 1,694 1,847
(03161711 ¢ Y- S do....| 2,351 2,072 1,761 1,276 €91 1,256 1,963 1, 962 1,724 1,192 609 1,382 2,445
Electric househo'd equipment____.._____... do.... 871 663 589 630 426 542 636 705 713 609 531 627 694

r Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly.

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January
1939 to September 1942, see note marked ‘“*”” on p. 8-5 of the November 1942 Survey, The new index of advertising is compiled by J. K. Lasser & Co. for “Tide’” magazine; the index
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor
iagagertismg.i ]foll;lwhich separtate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning

are available on request. '

Revised series. The index of nonfarm foreclosures has been revised for 1940 and 1941: revistons are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later.
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December 1944 SURVEY OF CURRENT BUSINESS S-7
Unless dotherwise stated, statietgcs lthro:lxgh 191431 1944 1943 1944
and descriptive notes may be found in the | oy | Octo- |Novem-| Decem-| Janu- | Febru- : | Sep-
1942 Supplement to the Survey ber ber ber ber ary ary March | April May June ‘ July AuguSt‘temll)) or
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising—Continued.

Cost—Continued. .

Finaneial. ... oo oo thous. of dol.. 497 479 434 405 385 419 452 481 476 417 365 281 475

Foods, food beverages, confections. . .......__ d 3,855 38,453 3,648 3,107 2,798 3,420 3, 597 3, 581 3,619 3,153 3,088 2,822 3,324

Gasoline and pll..-. 423 444 462 226 244 329 408 545 593 498 528 488

Housefurnishings, ete 1,417 1,062 842 825 408 547 r 805 1,061 1,154 985 485 5851 r1,145

Soap, cleansers, ete._. 751 466 408 297 383 675 687 804 697 722 558 551 598

Office furnishings and 379 351 413 335 221 820 357 426 440 313 254 301 526

Smoking materials. .. 1, 050 1,087 1,130 895 901 774 836 969 959 830 794 667 901

Toilet goods, med. 4,744 4,303 4,612 3, 642 2,999 3, 855 3, 930 4,219 4, 086 3,863 3,658 3, 584 4,119

Allother.. 8,877 8,391 8, 566 8,091 7,176 7,527 7,763 8,417 7,973 7,348 | r7,326 6,935 8, 566

NLmage, tot% - 4,088 3,447 3,342 2, 586 3,089 3,354 3, 537 , 709 3, 456 2,993 3,277 3, 541 3,992
ewspaper adv:

Linage, total (52 citles) do 129, 177 § 134,704 | 127,631 | 127,405 | 101,892 | 99,937 | 117,751 | 116,471 117,776 | 112,631 97,130 | 105,892 | 112, 592
Cl&SSiﬁ - do. 27, 39 30, 24 27,1061 25,585 | 24,0911 23,775 26,877 | 27,168 | 27,854 | 25,020 | 24,139 | 25,883 , 009
Display, tot: do 101, 787 § 104, 460 | 100,526 | 101,820 | 76,901 | 76,162 91,374 | 89,303 | 89,922 | 86,702 ( 72,991 | 80,009 | 86,583

Automotive. -do , 24 2,947 3,920 2, 950 1,571 1, 656 2,040 3,026 3, 527 3,256 2,923 2, 786 2, 283
Financial.. do 1, 588 1, 521 1,293 1,343 2,056 1,320 1,638 1, 587 1,327 1,497 1,758 1,222 1,278
Gene;al do. 25,500 § 27,301 | 24,422 ] 21,094 | 17,864 | 18,973 | 21,769 | 21,713 22,164 | 21,062 ] 18,234 | 17,881 19, 870
Retail do-..-| 71,357 | 72,692 | 70,800 | 76,433 | 35,410 ( 54,212 | 65,927 | 62,978 | 62,004 | 60,887 | 50,076 | 58,120 | 63,151
GOODS IN WAREHOUSES
Space occupied in public-merchandise warehouses §
percent of total..|_________ 85.7 85.3 85.9 85.6 86.2 86.7 86.1 86.6 87.4 87.5 87.9 86.4
POSTAL BUSINESS
Air mail, pound-mile performance..__..___._. millions_.|______._. 6, 842 6,976 7,488 7,045 6,587 |- (RSO (AR ROSEPRRPUN NI IR SR -
Money orders:

Domestie, issued (50 cities):

Number_ . e thousands_.| 5,783 5,968 6,137 6,991 6,140 6,102 8,088 5,938 5,639 5,481 5,297 5, 532 5,383

Value. ... - < thous. of dol__| 129, 732 | 104, 640 | 101,110 | 119,446 | 100,031 | 112,171 | 182,796 | 110,676 | 111,672 | 112,130 | 110,964 | 126,553 | 120,021

Domestie, paid (50 cities):

Number --thousands__| 13,639 15,663 | 15.413 | 15,946 | 14,780 | 14,536 | 19,792 | 15,596 | 13,715 | 13,318 | 11,915 12,964 | 13,195

Value.. - ----thous. of dol..| 194,334 | 197,206 | 182, 703 | 204,969 | 182,332 | 185,538 | 329,082 { 238,989 { 171,884 | 175,852 | 161, 568 | 179,272 | 185,190

CONSUMER EXPENDITURES
Estimated expenditures for goods and services:*
Total. . mil.ofdol..).________ 8,038 7,957 9,110 7,402 7,272 7,958 7,787 7,990 7,886 7, 806 8,015 | »8 208
oods. ... .. _d 5, 592 5, 501 6, 623 4,862 4, 742 5,432 5,272 5,458 5,348 5, 245 5,473 5,762

In%erv\ces (including gifts) . 2,446 2, 456 2, 486 2, 539 2, 530 2, 526 2,516 2,532 2, 538 2, 562 2,543 | »2,536

exes:

Unadjusted, total 160.6 165.1 184.8 151.3 153.2 159.3 159.8 161.7 161.7 157.6 160.9 | »169.0
Goods. ... e 174.1 180.3 210.8 156. § 158.6 169.5 170.1 173.0 172.3 165.7 171.4 183.8
Services (including gifts). 137.0 138.5 139.1 142.2 143.7 141.5 141.8 141.8 143.1 143.5 |. 142.4 1 »143.0

Adjusted, total 156.8 162.2 160. 1 162.3 162.0 | * 163.7 161.3 162.8 162. 8 164.6 166.4 | »164.3
GoodS- ... - oiecncnas 168. 2 175.5 172.4 174.6 173.5 176.1 172.9 174.1 173.8 175.9 178.8 176.4
Services (including gifts). ..o coocoo.o. 136.7 138.9 138.5 140.7 141.7 142.0 141.0 142.9 143.4 144.8 144.6 | »143.2

RETAIL TRADE
All retall stores:{

Estimated zales, total mil. of dol._| 6,052 5,789 5, 639 6, 698 4,928 4,831 5, 601 5,439 8,721 5,593 5,452 5,645 | 5,895

Durable goods store: -.do.... 8! 8562 829 939 678 672 793 767 873 863 835 834 r 824
Automotive group. -.do__.. 245 239 223 217 222 208 230 223 251 253 253 252 233
Motor vehicles__... _.do.... 169 170 154 142 165 152 167 160 179 175 173 175 160
Parts and accessorie: _.do_... 76 69 69 75 57 56 63 63 72 78 81 77 74
Building materials and hardware_ --do.... 340 329 304 281 245 242 289 307 341 344 345 318 r 316
Building materials_ _.do.._. 216 213 197 168 161 152 173 180 201 209 222 196 196
Farm implements —e--doo... 33 35 29 25 21 25 36 39 41 42 37 34 32
Hardware_..._.. _. PO [+ T 01 81 7 89 63 65 80 88 99 93 86 88 87
Homefurnishings grou —.--do__.. 222 204 203 236 153 158 184 185 212 197 177 195 201
Furniture and housefurnishings a-.do._.. 162 160 183 114 121 143 147 172 156 138 154 r 160
Household appliance and radio. 4 43 44 53 39 38 41 38 40 40 39 42 42
Jewelry stores.._... .. 80 99 205 58 63 90 52 69 69 60 68 74

Nondurabile goods stores 4,936 4,810 5,759 4,250 4, 160 4, 808 4,672 4,848 4,730 4,617 4,811 | 5,071

A[p[)arel ErOUP e e oo e 60 598 797 423 404 578 579 57 52 43 493 610
en’s clothing and furnishin 144 149 221 90 86 118 131 133 133 95 103 136
Women'’s apparel and accessorie: 279 276 352 207 203 299 262 264 221 192 242 293
Family and other apparel_.___. 88 90 126 58 57 78 81 82 74 62 71 86
Shoes. oo oo 95 83 98 69 58 84 106 % 92 80 76 95
Drug storesy .. 236 233 330 231 223 242 230 242 239 244 246 250
Eating and drinking p 751 725 765 732 703 762 748 761 745 754 793 r 786
Food group. e coocaicnoo 1. 548 1,419 1, 567 1, 406 1, 346 1,456 1,446 1,517 1, 539 1,607 1,580 | r 1,628
QGrocery and combination.. 1,174 1,079 1,187 1.084 1,035 1,121 1,118 1,172 1,200 1,245 1,218 1,261,
Otherfood._...o...c..coC 374 340 380 322 311 335 328 34 339 362 362 r 367
Filling stations________._._.____ - 214 207 211 192 189 207 199 227 231 229 223 220
General merchandise group. ... _...._. 1,013 935 896 1, 204 661 674 850 830 858 825 749 838 r 933
Department, including mail order...__..do.._. 653 586 651 80 397 407 544 503 516 499 430 513 r 586
General, including general merchandjse with
000 i lcicieiea. mil, of dol_. 120 119 113 134 96 96 108 112 120 116 118 116 121
Other general merchandise and dry goods
mil. of dol.. 110 107 103 148 74 73 87 94 102 96 90 94 105
A £ 10 2 do.... 130 122 127 206 94 68 112 121 119 114 111 115 122
Other retail stores d0a... 676 646 633 795 604 621 712 640 666 631 605 638 r 643
Feed and farm supply - cccecoeemmeoomanos do.... 158 180 173 167 148 157 187 183 190 166 152 149 152
Fueland ice......_.. do.._. 121 127 116 157 165 165 170 128 118 113 106 122 113
LAQUOTS. oo oo d0__.. 161 124 122 170 118 123 146 130 139 141 145 155 157
Other.. do.... 235 215 223 301 174 176 209 198 218 212 201 212 221

» Preliminary. r Revised. § See note marked “§” on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. .
$Revised figures through September 1944 for drug stores are shown on p. 16 of the November 1944 Survey; in a later issue the new data will be incorporated in the table above.
*New series. Comparable dollar figures for 1939-42 for the series on consumer expenditures are available on p. 8-6 of the March 1943 and later issues of the Survey, and p. 7 of

the April 1943 issue; these monthly series, first presented in the October 1942 Survey (pp. 8-14), ?
March 1943 (p. 20, table 9) and May 1942 (p. 12, table 3); revised annual estimates, including a detailed breakdown of the data, are shown in table 2 on pp. 9-

vey; the monthly series will subsequently be adjusted to these revised annual estimates.

tRevised series. Data on sales of retail stores have been compl
of the data, see pp. 6-14. 19 and 20 of the November 1943 Survey.

etely revised and are shown in greater detail than formerly; for figures for 1929, 1933, a
he 1943 figures were revised in the August 1944 issue, where necessary, to adjust the series to 1943 totals for the basic

data; also the seasonal adjustment factors for some of the indexes on p. S-8 have been revised; revisions for January-May 1943 are available on request.
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5-8 SURVEY OF CURRENT BUSINESS December 1944

Unle:‘s ‘ti)therwise stated, statistgc;s fl:ln-o‘lllgh l9ﬁl 1944 1943 1944 .
and descriptive notes may ound in the | .. | Octo- |Novem-|Decem- | Janu- | Febru- : Sep-
1942 Supplement to the Survey ber ber ber ber ary ar March | April | May June l July |August temget
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued.
Indexes of sales: ’

Unadjusted, combined index.._.__... 1935-39=100_.| 187.2 174.6 179.0 206.3 153.8 156. 2 168.8 170.1 175.6 174.1 167.4 170.8 | r182.2
Durable goods stores do.__. 110.3 105.7 107.0 117.4 86.8 87.3 95.7 98.8 108.5 107.9 106.9 100.5 | r106.0
Nondurable goods stores.. .. o ceceeaoeeon do.__.| 212.3 197.1 202. 4 235.3 175.6 178.6 192.6 193.3 197.5 195.7 187.1 193.7 | r207.1

Adjusted, combined index do..__ 180.1 168.3 172.5 171.8 177.2 176.4 179.5 168. 4 171.7 171.2 177.0 178.0 { r174.5

Index eliminating price changes...._..... do._.. 131.0 125. 4 128,9 128.0 132.4 132.2 134.2 124.9 126,7 125.9 129. 2 120.4 | r126.7
Durable g0oods Stores. c oo ceonoemomcanaaa do.._. 105.6 101.9 102.8 100.4 105.6 105.1 107.9 98.9 100. 5 1015 108. 2 102.0 | r102.4
Automotive__ do._.. 56.4 56.5 54.7 53.5 55.4 54.7 55.2 53.2 56,1 55.3 56.5 55.4 54.6
Building materials and hardware____.... do._..| 145.0 139.8 145.0 141.1 155.9 158.7 150.8 149.9 149, 2 153.1 165.7 146.5 | r140.3
Homefurnishings. ... oo oo s do._.. 159.3 146.5 150.2 146.3 150. 8 141.2 143.4 136. 4 134,1 | 130.4 149.3 143.2 | r152.9
Jewelry..... do.___ 337.5 328.2 327.8 324.0 310.7 335. 8 465. 4 263.5 281.6 | & 268.8 303.1 313.7 339.4
Nondurable goods stores..-ceoco oo ooco.oo do._._[ 204.4 190.0 195. 2 195.1 200.6 199.6 202.9 191.0 194.9 193.9 199.4 202.8 | r198.0
Apparel do__.. 220.0 199.3 215.6 211. 4 219.6 219.5 235.7 204.2 218.3 206.0 221.8 238. 2 214.6
Drug §. do.... 215. 2 197.3 204. 1 219.6 202.6 199.5 207.8 199.1 200. 6 202.7 200. 3 200.8 207.0
Eating and drinking places.._.__.._...... do___. 309.9 286. 2 302.3 297.2 322.4 320.3 300.3 301.0 201.3 289.8 285. 5 282.7 | *295.2
Food._.____ do____| 200.5 191. 4 190.2 1915 190. 5 187.5 190.0 184.7 1921 194.0 196.7 197.2 | r197.5
Filling stations do.__. 103.8 98.4 101.6 104. 4 104.2 106. 1 104.6 99.3 103.0 104.0 100.8 97.8 101.4
General merchandise. .o.acecoceaocmcaans do._.. 176.6 158.1 163.8 162.2 171.2 1717 174.3 159, 1 160.2 159.7 174. 1 183.5 | r169.1
Other retail stores.... .do___| 226.9 213.8 217.5 215.7 226. 1 226.7 235.9 220.2 224.0 221.5 227.6 229.2 | r217.1
Estimated inventories, total* -mil. of dol..| 6,761 6,793 6,739 5, 965 5, 959 6,233 6, 381 6, 343 6. 361 6,314 6, 166 6,521 | 6,602
Durable goods stores*__._.. ..do____ 1,909 1, 861 1, 826 1,704 1,701 1,774 1, 820 1,874 1,910 1,869 1, 849 1,906 | 1,909
Nondurable goods stores*. . _._.___._.__...... o__..] 4,852 4,932 4,913 4,261 4,258 4,459 4, 561 4, 469 4,451 4,445 4,317 4,615 | r4,603
“hain stores and mail-order houses:
Sales, estimated, total*. ... .. _ccceoooes do....| 1,387 1,325 1,271 1,535 1,082 1,052 1, 247 1,248 1,200 1,258 1,207 1,232 1 1,331

Automotive parts and accessories*.. 26 24 24 26 17 18 19 21 24 27 27

Building materials*. __._....._ ... 55 55 47 36 37 31 36 41 45 49 52 46 48

Furniture and housefurnishings*_ ... 21 21 20 23 12 13 16 17 19 18 16 17 18

Apparel group*.... 188 174 166 218 126 121 179 185 178 165 134 143 180
Men’s wear*. 32 35 17 16 27 25 16 16 26

98 87 85 114 66 66 96 91 90 80 70 80 9¢
42 46 33 28 40 52 48 46 38 35 45
57 56 56 79 52 51 57 53 55 54 55 55 55
44 43 42 44 42 39 42 41 43 42 42 43 743

Grocery and combination®. 399 3 352 384 376 350 381 386 307 400 405 387 404

QGeneral merchandise group®. . cceveeeecnnn S 404 369 376 492 248 257 322 328 340 320 297 332 370
Department, dry goods, and general merchan-

1% . L ceeemmnnana mil. of dol.. 215 196 191 253 125 124 159 174 187 175 162 174 r197
Mail-order (catalog sales)*. odo___. 68 59 67 52 35 42 59 41 42 39 31 50 60
Varety® . o cccmcccacnmnaneae do.._. 113 106 110 178 81 84 97 105 103 99 96 99 105

Indexes of sales:

Unadjusted, combined index*. ....... 1935-39=100.. 186.5 171.1 174.6 208.3 145.8 146.8 162.2 166. 9 171.6 168.7 158.9 161.3 | r175.4

Adjusted, combined index* d 175.8 161.5 164.5 160.7 174.0 169.7 171.5 163.5 167. 4 166. 2 171.3 176.4 | r171.6
Automotive parts and accessories*. .do.._. 146. 4 138.7 141, 1 128.7 117.9 121.6 117.7 119.5 127.4 126.7 140. 5 127.3 141.8
Building materials*. __________.. -do.._. 161.2 161. 2 161.6 156. 4 170. 5 155.6 152.8 159. 4 150.6 166. 6 190.7 149.4 | r146.3
Furniture and housefurnishings®._.__ PR do_...| 166.6 165.0 160. 3 144.9 155.8 154.8 167.4 160. 6 161.9 174.3 179.3 158.0 | r165.4
Appare! group*... do.... 228.6 203. 2 208. 5 201.5 242.1 227.3 220, 1 212.6 217.2 199.9 213.5 235.5 | r223.6

en’s wear*._ . do.... 200.3 161.2 170.8 170.8 152.0 160.7 204. 9 171.2 190.9 169.0 162. 6 187.1 196.2
‘Women’s wear* do.... 329.8 283.3 285.2 268.3 336. 4 323.1 316.8 296, 6 301. 4 272.2 283.8 320.4 326.4
Shoes*. . do.... 140, 8 146.7 153.3 152.1 200.3 168.1 152. 6 1511 145.8 144.1 170.7 165.1 1 r132.8

Drug¥ee oo do.... 189.8 181.8 187.5 198.1 178.0 177.1 191.2 182.1 182.7 1847 186.7 186.5 187.6

Eating and drinking*. ... ___ do....| 176.0 171.3 178.9 167.1 182.8 178.3 176.4 175.2 184.2 189.2 188.6 187.5 | 1810

Grocery and combination* ---do....| 186.5 167.9 165.3 164.0 175.1 167.8 169.8 169.3 178.7 182.1 182.6 183.4 179.6

General merchandise group®_ __.._.________ do....| 173.2 152.9 1617 163.1 176.9 177.0 176.3 161.5 161.7 157.7 164.8 182.5 173.1
Department, dry goods, and general merchan-

186% o ae cemccecccmeemceann 1935-39=100.. 185.3 161.0 174, 2 171.2 199.0 198.9 188.5 173.6 176. 5 171.6 182.6 200.0 181.9
Mail-order* weedoo__ 135.6 122.8 136.2 98.6 127.9 140. 2 158, 4 124.0 116.1 114.3 126.3 158.5 163.3
Variety*. . do.... 173.0 154.5 154.7 152.4 168.7 162.0 166.0 161.6 161.9 157.9 156.7 167.6 163.0

Department stores:
Accounts receivable:
Instalment accounts§. oo ....._. 1941 average=100_. 35 40 4 48 44 41 40 38 36 34 32 32 33
Open accounts§ __ do.... 90 81 90 109 82 72 79 79 82 78 67 70 8t
Ratio of collections to accounts receivable: '
Instalment accounts$ percent._. 39 37 37 35 30 31 36 31 33 31 30 34 35
Open accounts§ ..o do___. 65 65 66 63 61 61 85 63 64 63 61 64 64
Sales, unadjusted, total U, 8.f coeoo__._ 1935-39=100._ 209 186 214 273 137 142 170 172 178 163 r 142 157 196

Atlantat do.._. 273 233 257 336 179 194 218 228 228 199 197 218 257

Bostont. do__._ 184 161 184 255 119 115 144 161 162 144 110 118 170

Chicagot do..._. 197 174 200 263 131 131 159 166 170 160 139 151 185

Clevelandt do.... 204 182 214 262 132 133 167 172 179 157 r 140 159 191

Dallast..__ do__.. 272 250 269 343 177 200 227 228 228 203 194 . 220 2656

Kansas Cityt. do_._. » 226 203 219 283 153 160 182 182 194 177 168 192

Minneapolist... do_.._ 179 168 192 224 119 122 140 159 160 151 130 154 184

New Yorkt. do___. 173 r 157 182 229 112 115 139 137 142 132 100 110 158

Philadelphiat do_... 190 174 201 256 122 124 162 159 161 143 r117 123 173

Richmondt. do.._.. 248 212 252 332 152 159 203 193 210 183 151 176 r231

St. Louist do_.._. 221 194 224 277 149 153 185 183 197 170 v 154 178 212

San Francisco do.._. » 238 219 254 324 166 178 197 192 203 193 185 202 226

Sales, adjusted, total U, 8.t . oo do_._. 194 174 181 165 175 175 185 172 181 175 r 102 187 183

Atlantat do.... 260 222 220 208 224 225 225 222 233 237 263 245 247

Bosj;on’r do___. 165 145 158 148 148 148 162 157 164 151 160 154 156

Chicagoft. do.... 192 169 174 154 172 162 173 165 167 163 187 180 168

Clevelandf..._. do.... 190 170 178 164 169 166 183 166 181 166 191 182 180

Dallast. ... do.... 252 231 227 215 206 241 247 232 228 245 266 250 241

Kansas Cit‘y’r. do.... » 216 194 203 174 207 203 193 181 192 192 212 204 200

Minneapolist. . do_... 158 148 166 146 160 176 159 157 158 151 165 173 162

Neyv Yorki. do.... 152 137 145 131 1356 138 158 140 150 142 149 151 149

Philadelphiaf. do.... 168 t 154 160 144 158 157 173 162 168 159 * 170 158 170

Richmondf.. do_... 224 191 215 187 208 209 212 199 211 203 214 213 214

St. Louist do.... 215 188 197 172 182 194 195 173 197 189 r208 207 193

San Francisco do..._. » 228 211 212 206 208 209 218 201 216 210 223 221 217

» Preliminary. r Revised. § Minor revisions in the figures prior to November 1941 are available on request. 9 See note marked ““§” on p. 8-7.

* New series. For data for 1029, 1933, and 1935-42 for the new chain store series, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The 1943 figures were revised in
the July 1944 Survey to adjust the estimates, where necessary, to 1943 totals for the basic data; also the seasonal adjustment factors for Some series were revised to take account of shifts
En r(iJhrlsplllnsl;)s buyl;lﬁg};] sgagt%red revisions for Janusry~March 1943, which have not been published, are available on request. Data beginning 1930 for the new estimates of retail inven-

ories will be published later.

tRevised series. See note marked *“{”* on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United
States and the indicated districts have been revised for all years; the revisions reflect primarily enlargement of the samples, adjustment of indexes to 1929 and 1939 census data, where
necessary, and a recalculation of seasonal factors; in addition, all series have been computed on & 1935-39 base. The Boston index is a new series from the Federal Reserve Bank.
Indexes for Atlanta, Dallas, and Rlchmond, have been shown on the revised basis beginning in the February 1944 Survey and for other districts and the United States beginning in the
Tune 1944 issue (further revisions in July 1943 indexes shown in that issue: New York—unadjusted, 92; adjusted, 137; United States—unadjusted, 127; adjusted, 172); indexes beginning
1919 for Dallas are on p. 20 of the February 1944 Survey, and indexes for Richmond beginning 1923 are on p. 22 of the June 1944 issue. A1l data will be published later,
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December 1944 SURVEY OF CURRENT BUSINESS S-9
Unle;s 3therwise stated, statisil;igs ‘thl’oalgh lzﬁl 1944 1943 1944

and descriptive motes may ound in the | 0co. | Octo- |Novem-| Decera- | Janu- | Febru- . Sep-

1942 Supplement to the Survey ber ber ber ber ary ary March | April May June July | August temll))er

DOMESTIC TRADE—Continued
*
RETAIL TRADE—Continued

Department stores—Continued.

8ales’by type of credit:*

Cash sales. ...... ----percent of total sales... 63 61 61 65 64 63 62 62 62 63 65 64 63

Charge account st do__.. 33 34 34 31 32 33 34 34 34 34 31 32 33

Instalment sales. ... .oc.oaeo oo do._.. 4 5 5 4 4 4 4 4 4 3 4 4 4

Stocks, total U. 8., end of month:t
Unadimmd 1935—39=100.. »173 170 165 134 137 147 151 150 151 150 148 163 r 167
Adjusted.__________ ... o....| »155 153 143 142 153 154 148 145 147 157 165 170 r 161

Other stores, ratio of collections to accounts receivable,

instalment accounts:* .

Furniture stores ......._.__. 26 22 23 22 20 20 23 23 25 24 23 24 24

Household appliance stores.. 36 22 23 22 22 22 26 26 26 28 29 32 r 33

Jewelry stores 34 37 39 55 31 31 34 28 30 30 31 31 32

Mail-order and store sales:

Total sales, 2 companies.._...._.._...._. thous. of dol..| 172,499 | 149,087 | 156,922 | 167,200 { 95,551 | 97,662 | 132,007 | 123,675 | 131,971 | 123,969 | 111,687 | 131,234 | 153,349
Montgomery Ward & Co.__.__..oo_..._ .do..._| 70,475§ 60,6471 64,452 [ 69,204 | 35,810 | 37,516 | 53,383 | 48,247 | 50,160 | 47,105 | 43,888 [ 52,208 3, 686
Sears, Roebuck & Co do....| 102,024 41 | 92,469 7,996 | 59,740 | 60,145 | 78,624 | 75,428 | 81,810 | 76,864 | 67,799 | 79,026 | 89,662

Rural sales of general merchandi:

Total U. 8., unadjusted ..o o__ 1929-31=100..] 248.7 225.5 241. 5 215.9 138.6 158.0 197.1 172.7 161.4 155. 4 133.9 180.3 222.7
East - — do.... 246.6 214.0 242, 5 190.9 131.1 143.1 200.0 164.0 151.8 141. 5 109.7 169. 9 210.3
South e do.... 345.6 322.7 320. 4 271.1 194.7 256.9 261. 5 228.0 205.4 198.4 171.2 224. 4 324.5
Middle West do.... 212.4 195.2 216.0 191.4 119.6 132.9 177.6 151.2 143.0 138.2 120.4 162. 5 186.2
Far West_.._...... do.... 258.3 244.4 260.3 276.0 155.9 160. 6 1938 188.4 181.1 194.4 173.6 210.0 251.8

Total U. 8., adjusted..coeeoomeeomoaoaeaee do.... 191.4 173.6 185.7 135.0 182.2 195.3 224.5 187.9 175.8 170.6 183.5 220. 4 210.7
East do.... 191.6 166.3 188.2 1147 172.5 174.9 2227 172.0 165.0 154.1 154.1 213.1 213.9
South .do....| 322.8 217.7 233.4 180. 5 246. 1 281.7 289.6 258.8 242.2 246.8 252.2 311.2 204.9
Middle West. . .caeionmm o e ccccmma—as do.... 167.2 153.7 164.7 122.7 156. 4 167.2 200, 5 1619 15L.0 146.4 163.1 197.0 181.6
Far West do....{ 2151 203. 4 214.6 169.1 212.1 217.0 235.5 211.0 201. 4 204.0 211.7 228.1 214.4

WHOLESALE TRADE
Bervice and limited function wholesalers:*

Estimated sales, total ......_. -mil. of dol_.| 3,609 3,469 3,436 3,518 3,262 3, 251 3,626 3,314 3,467 3,486 | r3,282 3,490 | r3,432
Durable goods establishments.._ _do_._. 878 837 827 812 744 776 866 840 870 882 813 893 854
Nondurable gonds establishmeq . -do._._ 2,731 2,632 2,609 2,706 2,518 2,475 2,759 2,474 2, 597 2,604 | 72,469 2,597 | *2,578

All wholesalers, estimated inventories*__ -do..__| 3,999 3,959 4,117 3,965 4,062 4,089 4,097 4,121 3 4,088 4,043 3,987 3,995
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Estimated civilian labor force (Bureau of the Census):*

Labor force, total . __._..... ... thous..| 52,870 | 53,080 | 52,550 | 51,900 | 51,430 | 61,150 | 61,360 | 52,060 | 52,840 | 54,220 ( 55,000 { 54,010 { 53,030

ale. ...oc.. ...do..._| 84,410 | 35,310 | 35080 | 34,780 ,640 | 84,5620 | 34,480 | 34,880 | 34,910 | 35540 | 35890 | 35570 | 34,590
Female. .ol do....| 18,460 17,770 | 17,470 | 17,120 | 16,790 | 16,630 16,880 | 17,180 | 17,930 | 18,680 | 19,110 | 18,440 | 18,440

Employment Jdo 0| 5220 ] 82170 1,680 { 51,010 | 50,350 | 50,260 | 50,400 | 51,290 | 51,960 | 53,220 ,000 | 53, 174 52, 250

ale do._..| 34,100 ,820 | 34,640 4,220 | 33,990 34,010 | 34,010 | 34,440 | 34,490 | 35,040 | 35,410 : 35140 | 34,190
Female__._._ do....| 18,140 17,350 | 17,040 { 16,790 | 16,360 16,250 | 16,480 | 16,850 | 17,470 | 18,180 | 18,590 | 18,030 | 18,060
Agricultural do..__; 8,750 , 400 7,700 6, 820 6, 600 6, 650 6,910 7.500 , 600 9, 560 9, 670 8, 570 8, 670
Nonagricultural do....| 43,490 | 43,770 { 43,980 | 44,190 | 43,750 | 43,610 | 43,580 | 43,790 | 43,360 | 43,660 | 44,330 | 44,600 | 43,580

Unemployment . ... ool do__. 630 910 70 , 080 890 870 770 880 1, 000 1,000 84 780

Employees in nonagricultural establishments:{

Unadjusted (U. 8. Department of Labor):

Total . o e ccmcaees thous..| 38,481 § 39,718 | 39,847 | 40,197 | 38,965 | 38,840 | 38,725 | 38,689 | 38,672 | 38,846 38,731 | r38,741 |r 38,593
Manufacturlnz do....| 15,724 { 17,194 ,238 | 17,080 | 16,825 | 16,736 16, 559 16,309 | 16,122 | 16,093 | 16,013 |r 16 020 | 15,873
Mining. do.... 813 873 863 867 858 858 852 844 839 844 833 834 r 826
Constraetion. oo oo ool do.... 637 1,002 918 829 764 715 678 683 686 691 686 |, r700 679
Transportation and public utilities._ do....| 3,768 3,689 3,683 3,669 3,664 3,704 3,723 3,744 3,768 3,803 3,809 | 73,8181 3,793

rade_ . ... -do.__.| 7,172 7,076 7,245 7,554 6,919 6,867 6,919 6, 6, 962 6,977 ,042 | 6,918 1 6,996
Financial, service, and miscellaneous. do.... 4,433 4,037 4,078 4,127 4,128 4,131 4,123 4,236 4,363 4, 542 4,618 4, 582 4, 480
Government ... ... o coeieeaeaas do....| 5,934 5,847 5,822 6,071 5,807 3 5,871 5,905 5,932 5,896 5,830 5,869 | 75946

Adjusted (Federal Reserve)

........... do 38,282 1 39,486 ! 30,526 | 39,479 | 39,454 | 39,3521 89,123 | 38,865 | 38,749 | 38,766 | ~38,700 { 38,651 |r 38,422
Manufacturinz -.do._..| 15,646 | 17,108} 17,152 { 16,995 | 16,910 | 16,819 | 16,642 | 16,391 16,203 | 16,093 | 716,013 | r 15,940 |~ 15,794
Mining__.___ do____ 809 869 859 863 862 862 852 848 843 84 833 830 r 822
Constructlon ............................... do.._. 595 936 891 864 830 786 737 719 673 677 653 7 648 635
Transportatlon and public utilities_________ do-.._ 3,749 3,671 3, 683 3,687 3,720 3, 780 3, 780 3,763 3,768 3,765 3,753 r3,762 1 r3,737
Trade. e 7,101 7,006 7,000 6,962 7,006 7,043 7,046 6,982 6, 997 7,012 7,084 7,059 | r7,067

Estimated wage earners in manufacturmg industnes, .

al (U. S. Department of Labor) *_______ -thous._| 12,660 | 13,965 | 14,007 | 13,878 } 13,669 | 13,594 | 13,406 | 13,173 | 13,020 | 12,983 | 12,924 | r 12,942 | r 12,802

Durable goods ....................... - 7,460 8, 389 8,4 8,403 8 297 8,240 8,121 7,978 7,879 7,819 7,726 | 7,690 r7,570
Iron and steel and their preducts do. 1,633 1,731 1,744 1,736 1,721 1,714 1,691 , 1,656 1, 660 1,657 1,662 | r1,647

Blast furnaces, steel works, and rolling mills
510 508 503 498 496 491 486 482 482 481 482 477

Electrical machinery. ... ..o oooo.o_. 734 751 751 748 752 750 739 731 729 720 716 r 711

Machinery, except electrical ....__.___ - 1,255 1,263 1,257 1,250 1,237 1,219 1,195 1,178 1,177 1,161 1,151 | r1,137
Machinery and machine-shop produets_...do._._|.__...... 499 501 50 499 493 484 476 470 468 462 460 454
Machine tools 97 95 92 89 86 83 80 79 79 77 76 76

Automobiles. .o .ol do. 751 760 759 751 739 725 710 696 689 678 r 684 r 676

Transportation equipment, except sutomobiles

ous. .. 3,913 2,324 2,337 2,318 2,276 2,257 12,213 2,175 2,137 2,079 2,027 1,992 | r1,948

Aircraft and parts (except engines)}. ... do__.|-oeo- 739 743 731 7 708 . o )
Shipbuilding and boatbuilding§.__ _d 1,283 1,293 1,285 1,250 1,237 1,213 1,193 1,179 1,152 1,117 1,092 1,074
Nonferrous metals and produets....._..__.__. d 422 426 420 417 413 404 393 3 385 379 378 r 360

r Revised. » Preliminary.

t Data temporarily discontinued pending revision of series.

§ Data revised beginning January 1941,

*New series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey

through the July 1944 issue; data beginning January 1941 will be published later.

Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections

to accounts receivable at begmnmg of month; data beginning February 1941 are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount
B

of instalment accounts outstanding are shown on p. S-16 under consumer credit. Earlier data for ¢
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. $-2 of the May 1943 issue.
revised basis beginning in the May 1944 Survey; revisions beginning March 1940 will be published later.

manufacturing industries.

See note mark

e new estimates of wholesale sales will be published later;
Estimates of civilian labor force, employment, and unemployment are shown on a
“3” gn p. $-10 regarding the new series on wage earners in

for estimates of whole-

tRevised series. = The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of
employees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by final Unemployment Compensation data through
the last quarter of 1942 and to other data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages beginning 1939 and
monthly figures for the unadjusted series b eginning January 1943 are shown on p. 3 of the June 1944 Survey; all revisions will be published later.
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Unless :;therwme stated, statlstﬁcsfthm‘lixgh 19‘:& 1944 1943 1944
an escriptive notes may be found in the . - . . - N . . _
1942 Suppiement to the Survey Qcto- | Qgto- | Novem-| Decem Jg}‘;} F g‘;’;u March | April | May | June | July | August |, SeP-
EMPLOYMENT CONDITIONS AND WAGES—Continued
L4
EMPLOYMENT-—Continued
Estimated wage earners in mfg, industries—Continued.*
Durable goods—Continued.
Lumber and timber basic produects..........thous._ 408 463 463 454 436 434 432 426 425 427 431 434 r 423
Sawmills._ .- ococn o cciacao 253 253 246 236 235 234 232 233 235 238 240 234
Furniture and finished lumber products. 359 361 357 354 352 348 341 336 339 340 342 333
Furnitore .- - ceeoaaa o 168 169 167 167 166 164 159 156 158 157 157 153
Stone, clay, and glass products . 350 351 351 344 342 339 335 332 334 333 331 r 326
Nondurable goods -do.. 3 5576 | 5,551 5475 | 5372| 535¢| 528 | 5195| 5141 5,166 | 5,198 5,252 | 5282
Textile-mill products "and other fiber manufactures
thous.. 1,072 1,187 1,190 1,188 1,164 1,164 1,152 1,129 1,111 1,105 1,089 1,084 | r1,077
Cotton manufactures, except small wares_..do.-..]_ ___.____ 47 474 473 459 461 455 445 438 43 43 431 428
Silk and rayon g00dS. . -cocooeeoooo_._. L+ S (. 94 94 95 93 94 93 91 90 90 89 89 88
‘Woolen and worsted manufactures (except dyemg
and finishing) .- v ooococomooooacooo (013 1 161 161 160 158 159 158 155 152 151 146 145 146
Apparel and other finished textile products...do--- 825 823 815 808 810 808 784 769 773 747 765 763
%/[en ’s clothing d 222 222 218 217 218 217 214 213 r 214 208 211 208
Women’s clothing = 232 231 230 229 229 231 221 213 217 205 215 216
Leather and leather products 314 315 313 310 312 313 310 307 308 307 307 303
Boots and shoes..o....... 177 178 176 175 176 176 175 174 175 174 174 172
Food and kindred produects._ 1,045 1,013 990 959 952 941 941 944 975 1,052 1,092 | r1,097
Baking_ oo e 25 264 263 259 258 257 255 254 257 25 259 256
Canning and preserving____.... 171 125 108 95 94 90 100 100 111 177 220 243
Slaughtering and meat packing 159 164 171 172 168 162 156 155 158 159 156 151
Tobacco manufactures. .. ..coean-- 89 90 90 88 87 84 84 82 84 83 82 82
Paper and allied produets. 313 318 316 314 312 310 306 303 303 304 302 296
Paper and pulp...ooceooeammoaua o 149 149 150 149 148 148 146 145 146 146 147 145
Printing, publlshmg, and allied industries. 336 342 342 339 338 336 332 329 331 333 332 r 325
Newspapers and periodicals 13 113 113 111 110 110 110 10 110 110 110 109
Printing, book and job_...... 133 137 137 137 137 135 133 131 132 135 133 130
Chemicals and allied products. - 740 729 692 666 658 625 602 593 585 584 530 r 595
Chemicals. .. .o eeicmnamnan 122 123 123 122 121 120 120 120 120 119 118 117
Products of petroleum and coal.. 126 126 126 125 127 127 128 130 132 134 135 134
Petroleum refining. ... 82 82 83 83 84 85 86 87 89 91 91 91
Ruhber produets. - --wo.oo--- 195 199 201 202 202 200 195 193 191 190 191 r 191
Rubber tires and inner tubes.._..__........ [ 92 94 94 94 94 92 90 89 90 g1 92
Wage earners, all manufacturing, unadjusted (U. 8.
Department of Labor)t 1939=100._ 154.5 170.5 1710 169. 4 166. 9 165.9 163.7 160. 8 158.9 158. 5 157.8 158.0 1 r156.3
Durable goods_ .. <-.c.ooooiionn ---do....| 206.6 232.3 234,2 232.7 229.8 228.2 224.9 220.9 218.2 216. 5 214.0 | r213.0 } 7200.6
Iron and steel and their products__. -do.... 164.7 174.6 175.9 175.1 173.6 172,9 170.6 167.8 167.0 167.4 167.1 167.6 | r166.1
Blast furnaces, steel works, and rolling mﬂls
1939=100-. 131.2 130.7 128.5 128.2 127.6 126.4 125.0 124.0 124.0 123.8 124.1 122.7
Electrical machinery......... d 283.4 289.9 289.8 288.7 290, 4 289. 4 285. 2 282.1 281. 4 277.8 276.2 | r274.2
Machinery, except electrical ._.._... 237.6 239.0 238.0 236. 5 234.1 230.7 226.1 223.0 222.8 219.8 217.8 | r215.2
Machinery and machine-shop pro 246, 4 247.4 246.9 246. 4 243.7 239.2 235.1 232.1 231, 3 228. 4 227.5 224. 5
Machine t0018} . - ool 266. 0 259.3 251, 1 242. 8 234.2 227, 1 219. 4 216.0 214. 4 210. 2 207. 4 206. 5
Automobiles. . .o eeiccnioas do. 186. 7 188.9 188.6 186.7 183.6 180.1 176.6 173.1 171.2 168.4 1 r169.9 | r168.2
Transportation equipment, except automobiles
1939=100..] 1,205.2 § 1,464.3 | 1,472.4 | 1,460.5 | 1,434.2 ] 1,422.2 ] 1,394.3 | 1,370.1 | 1,346.2 | 1,309.6 { 1,277.0 | 1,255.3 |r1,227.1
Aireraft and parts (excluding engmes) e._.-do...f ... 1,862.3 | 1,871.8 { 1,841.7 | 1,813.5 | 1,785.4{ _______|.__.__.__. [P SRS ORI N
Shipbuilding and boatbuilding§.__ 1,852.9 | 1,867.6 | 1,855.6 | 1,804.6 | 1,786.2 | 1,752.4 1 1,722.5 | 1,703.2 | 1,664.2 | 1,612.7 | 1,577.1 | 1,551.4
Nonferrous metals and products..-. 184.3 185.6 183.3 181.8 180.0 176.2 171.6 169. 1 108, 1 165. 2 164.8 | r161.1
Lumber and timber basie products. 110.2 110.1 107.9 103.8 103.3 102. 8 101. 4 101. 2 101. 6 102.4 103.2 | r100.6
Sawmills_ . oo L. 88.0 87.7 85.5 81.8 81.7 81.2 80.4 80.7 81.7 82.5 83.4 81.1
Furniture and finished lumber products. 109.4 110. 1 108.9 108, 0 107.3 106.0 103.¢ 102.5 103.4 103.5 104.1 101.6
. Furniture ... oooiaael 105, 5 106.3 104. 8 104.9 104.1 103.1 100. 1 97.9 99.0 98.3 98.8 96.3
Stone, clay, and glass produets... 119.3 119. 5 119.7 117.3 116.6 115.5 114.3 112.9 113.7 113.4 112,9 | r111.0
Nondurable goods. oo oo oo __ do.... 1217 121.2 119. 5 117.3 116.9 115.4 113.4 112.2 112.8 113.5 114.6 | *114.2
Textile-mill products and other fiber manufactures
1939=100.. 103. 8 104.0 103. 9 101.7 101.8 100.7 8.7 97.2 96. 6 95. 2 94.8 94.2
Cotton manufactures, except small wares ..do-... 119.2 119.6 119.5 116.0 116.3 115.0 112.5 110.6 110.0 109.6 108.9 108.0
8ilk and rayon g00dS e ueomooen el do.... 78.3 78.8 79.2 78.0 78.3 77.5 76.3 74.8 “®.7 73.9 74.1 73.7
‘Woolen and worsted manufactures (except dyeing
and finishing) _ . i ___. =100 ceaane- 107.7 107.8 107. 6 106.0 106. 5 105. 8 103.9 102.0 101.4 97.8 97.0 97.7
A parel and other finished textile products.._do..-- 97.0 104.6 104.2 103.2 102.3 102. 7 102.3 99.3 97.4 97.9 04.6 96.9 r96.6
en’s clothing. --do. 101. 6 101. 4 99.7 99.0 99. 5 99.2 97.9 97.3 97.8 95.2 96.3 95.1
Women'’s clothing.._______. _ldo.- 85.5 85.0 84.6 84.2 84.2 84.9 81.5 78.6 79.7 75.5 79.0 79.6
Lesather and leather products. _do... 90.5 90.9 90, 2 89.3 89.8 90.1 89.4 88. 4 88.8 88.5 88.3 87.3
Boots and shoes........_._. -do... 81.2 81.6 80.7 80.3 80.7 80.8 80.3 79.7 80. 79.8 79.7 78.9
Food and kindred produects -do- 122.3 118. 5 115.9 112.3 111.4 110.1 110. 1 110. 5 1141 123.1 127.8 128.3
- -do. 111.7 114.3 113.9 112.1 111.8 111.5 110. 5 110.1 111.6 112. 0 112.0 110.8
-do. 127.1 93.0 80.8 70.5 69. 9 67.0 74.1 74.3 82.2 131.8 163.4 180. 5
Slaughtering and meat pa -do. 132.2 136. 4 141.6 143.0 139.6 134.0 129.6 128.3 130.9 1317 129.7 125.0
Tobaceo manufactures. . ooooo-- -do. 95,5 96.3 96.4 94.2 93.6 89.6 89. 5 88.3 89.5 88.6 88.3 r88.1
Paper and allied products do--.- 118.0 119.1 119.1 118.2 117.7 117.0 115. 4 114.2 114.2 114. 4 113.9 | r111.6
Paper and pulp. .ol (0 R 108.0 108.7 109.1 108. 7 108.0 107.3 106, 2 1056. 4 106. 2 106. 4 106. 8 105.1
Printing, publishing, and allied industries....do--- 102.6 104, 2 104. 4 103.3 103.1 102, 5 101.3 100.3 100.8 101. 6 101.1 r99.2
Newspapers and periodicals* 94,9 956. 4 95.2 93.1 92.6 92.9 92.9 92.7 93.1 92.5 92.9 92.1
Printing, book and job*_._______ 105.6 108.3 108. 5 108. 4 108. 4 106.7 104. 9 103.6 104.6 106. 9 105. 5 103.2
Chemicals and allied products. 256. 9 253.0 240.1 230.9 228.2 216.8 208. 8 205.6 202.9 202.7 204.7 | r206.6
Chemieals. - . ooooo.___ 175.7 176, 8 177.2 175.8 174. 6 172.5 172.7 172.5 171.8 170.9 170.0 168.1
Produects of petroleum and coal. 119.3 119.0 118.9 118, 4 119.8 120. 2 121.1 122.8 124.4 126.7 127.3 126.2
Petroleum refining.____.._ 113.2 112.8 113.4 113.6 115.3 116.2 117.9 120.0 121.8 124.3 | r125.5 124.6
Rubber products............ 161.3 164.9 166. 4 167.1 167.1 165.7 161. 4 158, 7 157.8 157.4 158.1 | r157.6
Rubber tires and inner tubes_ 166. 4 170. 1 172.7 174.1 173.8 172.9 169.3 166.5 164.8 165.6 168.5 170.6
Manufacturing, adjusted (Fed. Res.){. 170.1 170.9 169 1 167.8 166.9 164.1 161. 5 159.6 158.8 157.6 | r156.9 | 7154.6
Durable goods. ... 232.2 234.0 232.8 230. 3 228.8 225.3 221.0 218.2 216.4 213.7 | r212.6 | r209.3
Nondurable goods . 1211 121.2 118.9 118.4 118.1 116.0 114.5 113.4 113.3 113.5 112.9 ] r11l. 4
r Revised. § Data revised beginning January 1941, for revisions for 1941-43, see p. 17 of this issue.

{For data for December 1941-July 1942 see note marked “I" on p. S-10 of the November 1943 Survey.
e For data for December 1941-February 1943, see note at bottom of p. S8-35 of the May 1944 Survey; data temporarily discontinued pending revision of series.

*New series.

Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries shown in the

Survey beginning with the December 1942 issue, except those for shipbuilding (see note marked “§”), are comparable with figures pubhshed currently; the figures for all manufacturing,
durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning w1th the March 1943 Survey.

tRevised series.

The indexes of wage-earner employment and of wage-earner pay rolls (p. 3-12) in manufacturing industries have been completely revised; for 1939-41 data for the

individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry
groups, see pp. 23-24 of the December 1942 Survey (the 1941 data for shipbuilding published in that issue have been revised; see note marked *‘§""); for 1941 data for the totals and the
The seasonally adjusted employment indexes have been shown on a revised basis begmmng in the December 1943 Survey;
the indexes are as yet available only for the totals shown and for all manufacturing and for nondurable goods the figures are preliminary.

industry groups, see p. 28, table 3, of the March 1943 issue.
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Unle:ls :i)therwise stated, statistlics fthro:;gh 191131 1944 1943 1944
an escriptive potes may be found in the " . . . . . .
1942 Supplement to the Survey Octo Otfetl? Nol;gm D %o:;n J:?;,l \ ng_);u ’ March | April | May | June | July | August tesni or
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-Continued
N%}Jlmgmxgactuxing, unadjusted (U. 8. Dept. of Labor):

ining:

Anthracite. _.___ 1939=100_. 80.6 84.0 82.9 84.0 83.4 84.2 83.5 82,6 82.7 83.0 77.9 77.9 8L.5

Bituminous coal . 100. 6 99. 4 100. 6 99.8 99.8 98,7 97.1 96.0 96. 1 94.7 95.0 r93.9

Metalliferous .. .. oo oeeoas 106.3 103.9 103.1 101.4 100.5 98.3 96.2 93.6 0.1 87.6 85.5 82,4

Quarrying and nonmetallic_. . 94.1 91.3 89.7 83.7 82.9 82.8 84,1 84.5 85.8 86.4 86.7 84.3

Crude petroleum and natural gast 1.0 80.9 80.9 811 8.2 81.6 82.0 82.5 83.6 84.1 84.1 83.0

Public utilities:{ -

Flectrie light a8 power. oo oveeecaeane 84.9 84.5 84.1 83.8 83.6 83.5 83.1 82.8 83.1 83.2 83.1 r82.4

Street railways and busses. 118.1 118.4 118.7 1188 119.8 119.6 119.2 119.1 119.1 118.8 118.9 | r118.7

Telegraph. .. _...._._._ 126.9 125.9 124.0 123.1 125.2 123.9 122.3 121.9 123.1 123.9 122.8 122.2

s ’]‘e']('ph;me ___________________________________ 128. 4 128.2 128.2 127.9 128, 2 128.1 128.1 128.2 128.5 120.7 129.6 128.2

ervices:

Dyeing and cleaning 120.0 115.9 113.8 111.2 114.2 117.3 120.7 124.8 126.9 122.3 118.4 | r118.4

Power laundries.. 110.2 109.4 108.9 109.9 110. 5 110.3 109. 5 110.1 112. 4 1121 109.0 | r106.8

T Ygar-round hotels. 108.9 108.8 109.0 108. 6 109.3 109. 2 109. 2 109.0 109. 4 109. 2 109.4 | r109.0
rade:

Retail, totalt 100. 6 104. 2 112.6 97.5 96.0 96.9 97.7 96.9 96.6 95. 5 9411 .v96.6
Food*__.__.._..°._ 107.2 108.2 108.7 106.8 106. 6 107.8 106.9 107.3 106.3 106.4 104.6 106.3
QGeneral merchandisingt .. ... . 119.2 130. 4 156. 5 110.4 106, 5 108.6 110.9 108.6 107.7 104.5 102.8 109.6

Wholesalet. ... 94.2 95, 5 85.9 95.1 95.7 95, 4 95.1 94.4 95.0 95.1 95.5 7950

Water transportation®. .. oo o iocacoan- 176.7 176.9 190.8 198.9 205.7 211.7 226.1 233.5 238.9 249.1 255.3 | r258.7

Miscellaneous employment data:

Federal and State highways, totalt. number__ _§ 170,515 | 156,721 | 138,512 | 124,983 | 122, 543 | 122,340 | 127,889 | 136,050 | 150,133 | 156,865 | 159,944 | 154,836
Construction (Federal and [ 7:172) D doo | 50,817 | 38,634 | 27,978 | 18,556 | 16,521 | 15,610 20,853 | 24,802 ) 16,103 | 33,528 | 33,828 | 31,392
Maintenance (State)...... do-... -} 95943 | 94,002 | 87,055 | 83,208 | 82,773 | 83,056 | 84,005 | 87,446 | 109,546 | 98,190 | 100,724 | 98,458

Federal civilian employees:§

United States. ..o o oo ooeeaeeans thousands_.} 2,879 2,798 2,823 3,032 2,820 2,828 2,838 2,853 2,866 2.918 2,941 2,909 2, 881
Distriet of Columbia. __________. . _._.. do.._. 25 266 265 263 263 264 264 264 264 270 271 265 259

Railway employees (class I steam railways):

Total . em—————————— thousands__|.___.___. 1,394 1,388 1,380 1,384 1,414 1,428 1,440 1,453 1,476 1,471 1,477 1,454

Indexes: Unadjustedt. 1935-39=100... 138.1 134.0 133.4 132.3 133.0 135.9 137.2 138.4 139.6 141.8 141.4 | r142.0 139.9

Adjustedt - . cvm oo mcacaceaan do._..| 133.7 129.6 132.2 134.3 138.3 139.3 140.6 140.6 140.2 139.9 138.4 ) r139.1 136.6
LABOR CONDITIONS
Average weekly hours per worker in manufacturing:

Natl. Indus. Conf. Bd. (25 industries)..._..... hours__|-oeocenen 45.5 45.5 45.1 45.2 45.7 45.8 45.2 45.5 45,9 4541 r456 45.6

U. 8. Dept. of Labor, all manufacturingt..... 45.4 45.5 44,8 45,2 45.3 45.3 45.0 45.3 45.4 4.6 ra52 4.9
Durable £00dS* - oo 7.2 47.1 46.2 46.6 46.7 46.7 46.5 46.6 46.8 45.7 r46.7 46.1

Iron and steel and their products®......._.. . 47.1 47.1 46.5 46.9 47.1 46.9 46.5 46.8 46.8 46.0 46.7 46.6
Blast furnaces, steel works, and rolling
mills*..___. hours. _{--c-nun--] 46.3 45.5 45.0 45.6 46.2 46.0 45.9 48.1 46.4 45.9 v 46. 4 46.3
Electrical machinery* ____.._. IO do.__. 47.1 47.1 46.2 46.9 46.8 46.7 46.2 46.3 46.6 45.7 [ r46.3 46.1
Machinery, exeept electrical* _.______.___.__ do... 49.6 49.6 48.9 49.4 49.1 49.1 48.8 438.7 49,1 47.5 48.4 48.0
Machinery and machine-shop products*.. do...... 49.2 49.1 48,0 48.9 48.6 48.7 48.1 48.4 48.7 46.8 48,2 47.6
Machine tools* do__.. 50.7 50.3 49.8 50.7 50.4 51.0 50.7 50.8 51, 50.2 50. 4 49.8
Automobiles* oo eecamas do- o |eeacacaad 47.6 46.5 44.5 46.9 46.3 46.3 46.4 45.5 45.9 43.7 r45.2 43.5
Transportation equipment, except automo-

[ hours._|--ceeeu-] 47.5 47.6 46.5 46.7 46.9 47.0 47.1 47.4 47.3 46.8 | r47.5 47.0
Aireraft and parts (excluding engines)*.__do____ 46.8 46.8 45.8 47.5 47.4 47.0 46.7 46.8 47.1 47.2 47.2 46.4
Shipbuilding and boatbuilding*._____.__. 47.9 48, 47.1 45.7 46.2 46.6 47.3 48.1 47.4 47.1 47.8 47.9

Nonferrous metals and products* 46.9 47, 46.3 47.0 47.0 46.9 46.6 46.6 47.1 46.0 rd6.5 46.3
Lumber and timber basic produets*._._____ do__. 44,2 43.4 42.8 41,2 42.9 43.2 43.2 43.3 44.5 424 r447 43.4
Furniture and finished lumber products*.__do__. 4.7 44.3 44.2 43.4 4.2 44.5 43.7 44.4 44.6 43.6 | rd44.9 44.1
Stone, clay, and glass produets*_..____._._.. do-... 43.8 43.5 43,0 42,6 43.3 43.6 43.2 43.7 43.8 42.4 r44.Q 43.5
Nondurable goods*. ... _......_. do.... o 42.7 43.1 42.8 43.0 43.2 43.2 42.5 43.2 43.3 43.0 43.0 43.0
Textile-mill products and other fiber manu-
factures® e hours__|-ceocoeno 41.6 41.8 41.7 415 41.8 41.9 41.2 41.6 42.0 4.7 41.8 41.8
Apparel and other finished textile products*
hours__j-—_.__._4 37.8 38.1 37.7 38.2 38.7 38.9 37.3 38.1 38.2 37.3 37.7 38.2
Leather and leather produets*.....o_..._.. P (e TN DN 39.5 39.8 40.2 40.5 41.2 414 41.1 41.3 41.6 41.2 v 41,2 41.5
Food and kindred products®. . do.... - 44.1 45.5 45.5 45.8 45.5 45.3 44.8 45.8 45.9 45.6 | r45.0 44.5
Tobaceo manufactures® . - oo Aol 42.6 42.5 42,1 42.1 41.3 40.9 39.0 42.0 42,3 42. 4 42.3 43,4
Paper and allied produets® ... [ 1< J I 45.7 45.8 45.3 45.2 45.6 45.8 45.5 46.0 46.3 45.7 46.2 46.3
Printing and publishing and allied industries*
OUrS. |oocanoo_- 40.2 40.5 40.4 40.7 40.7 40.8 40.6 40.9 41.3 41.2 41,1 41. 4
Chemicals and allied products®_ ... as 45.8 45.6 45.1 45.7 45.7 45.8 45.6 46.0 45.8 1 r456.5 45.6 45.7
Products of petroleum and coal* 46.4 46.0 46.0 45.6 46,5 46.6 46.3 47.0 46.8 46.9 46.9 46.4
Rubber products*.. .. 45, 4 45.7 44.8 45.2 45.7 46. 6 44,7 45.1 45,2 45.0 45.6 45.7
Average weekly hours per worker in nonmanufacturing

industries (U. S. Department of Labor):*

ﬁqilfﬁng construction hours__fco—weoa- 39.7 39.2 38.1 38.5 37.6 38.5 38.7 40.4 40.2 40.6 40.0 40.1
ining:

Antf%racite _____ 41,7 25.6 41.4 38.9 46.5 41.7 38.2 41. 9 40.9 35.8 40.8 39.9

Bituminous coal 38.8 28. 4 44,7 44,0 45.2 4.6 43.0 44.0 44.0 39.5 44,0 42.0

Metalliferous. - 45.3 44,0 44.2 43.9 44.3 44.5 44.0 4.4 4.6 42.9 r44. 7 43.9

Quarrying and nonmetallie .. _______.___.___ 47.7 46. 5 45.5 43.6 4.0 45.4 45.6 47.4 47.7 46.3 47.9 46.8

Crude petroleum and natural gas 44.4 44.9 44.9 44.4 45.2 45.5 4.9 45.5 45.6 45.3 46.1 45.9

Publie utilities:

Electric light and power. oo 42.7 42.8 42.9 41.9 42.8 43.0 42.3 43.4 43.8 r42.7 4.0 43.9

Street railways and busses 49. 6 50.1 49.6 49,2 50.3 49.8 49. 4 50.6 50.9 50.7 51.0 50. 4

Telegraph_____._______.___ .- 45.5 45.3 45.2 45.5 45.0 45.0 45.9 46.3 46.5 46.5 46.8 46.5

s Telephone. - e een 42.1 42.5 42.1 42.0 42.1 41.6 41.6 42.0 42.2 42.6 42.6 43.0

ervices:

Dyeing and cleaning 44.1 43.4 43.3 44.0 43.5 44.0 43.7 4.7 4.3 44.4 43.9 4.5

T P(()iwer laundries 44.0 44.0 44.1 44.1 43.7 43.7 43.7 43.9 43.6 44.1 T43.8 43.9
rade:

Retail____ 39.9 30.6 39.4 40.2 41.0 40.2 | r40.0| r39.9 42.4 43.2 43.3 41.8

Wholesale 42.7 42.9 42.8 42.5 42.6 42.8 42.5 42.8 43.0 42.8 43.1 42.9

r Revised. {Total includes State engineering, supervisory, and administrative employees not shown separately.

4See note marked “9” on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943. The United States total beginning November 1943 reflects a further

change in reporting resulting in an upward adjustment of 24,558 in that month. Data cover only paid employees.

mated. The December 1943 total includes about 220,000 excess temporary Post Office substitutes employed only at Christmas.

*New series.

District of Columbia data for June-October 1943 are partly esti-

Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning

1939 for all series on average hours will be published in a later issue; figures beginning March 1942 are available in the May 1943 Survey, except for the telephone and telegraph indus-
tries for which revised separate data are shown beginning in this issue.
tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and the telegraph industries have been computed beginning 1937; complete data will be published later.
For revision in the Department of Labor’s series on average weekly hours in all manufacturing iridustries, see note marked ‘1"’ on p. 8-13 of the July 1944 Survey. The indexes of
railway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later.
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SURVEY OF CURRENT BUSINESS

December 1944

Unle;s gtherwu' e stated, statistics fthro:ixgh 19131, _ 1944 1943 1944
and descriptive notes may ound in the { (ot | Qcto- |Novem-| Decem-{ Janu- | Febru- Sep-
1942 Supplement to the Survey lf:: fgf A o ary ary | March | April | May | June | July | August tomber
EMPLOYMENT CONDITIONS AND WAGES-—Continued
LABOR CONDITIONS—Continued
Industrial disputes (strikes and lockouts):
Strikes beginning in month:
Strikes...._.oooono-. number._ 440 287 325 355 330 330 360 435 610 500 470 485 390
Workers involved ... o oo thousands. . 220 121 1136 263 110 115 115 155 290 155 145 190 185
Man-days idle quring month____.__..______.__ do.... 690 1,013 2,863 787 625 470 415 580 1, 400 680 680 935 660
U. S. Employment Service placement activities:
Nonagricultural placementst .._._______. thousands_.| 1,127 858 834 721 788 745 778 761 833 973 1,003 1, 259 1,172
Unemployment compensation (Social Security Board):
Continued elaims_ . ... . ..__._.__ thousands.. 377 330 354 413 542 564 501 476 514 423 397 407 348
Benefit payments:
Beneficiaries, weekly average. ..o ... do.._. 64 61 56 64 84 104 112 83 87 78 66 72 63
Amount of payments..__.__.__._._.. thous. of dol...| 4,350 3, 546 3,540 4,274 5,217 6, 156 7,351 5,471 6,771 5,225 4,347 4,808 | 4,246
Labor turn-over in manufacturing establishments:*
Accession rate__.____ monthly rate per 100 employees. . 7.17 6.62 5.19 6. 47 5.46 5.76 5. 53 6.39 37.6 6.3 r6.3 6.0
Separation rate, total_.___ - do.... 7.02 6.37 6.55 6.69 6. 52 7.33 6.78 7.08 7.1 6.6 7.8 7.5
Discharges_.oueesmceancocmnaan .64 .63 .60 .69 .64 .65 .59 .63 7 .7 W7 .6
S T d .51 .69 .99 .79 .76 .87 .58 .50 .5 .5 .5 .6
QUItS. oo oo ccmccecccacaaemea 5.19 4.46 4.38 4.60 4.56 5.00 4,90 5.27 5.4 5.0 6.2 6.0
Military . oo ceea e .61 .52 .50 .53 .49 .73 .64 .60 } 5 .y 4 3
MisceHaneoUS. o oo cmemeecee e .07 .07 .08 .08 .07 .08 .07 .08 M . * .
PAY ROLLS
‘Wage-earner pay rolls, all manunfacturing, unadjusted .
(U. S. Department of Labor)t.._._____. 1939=100._{- ... 332.6 336.5 328.3 327.9 327.6 324.4 318.2 317.6 318.1 310.7{ r314.0 312.9
Durable goods. .. __...__._.______ 468.8 474.6 461. 2 461.8 459,9 454.8 447.9 444, 1 442, 8 428.5 | r432.6 428,3
Iron and steel and their products do. 318.6 320.1 316.7 317.9 318.4 314.1 308.0 308.6 311.0 306. 2 309.2 312.0
Blast furnaces, steel works, and rolling mills R
1939=100_.)-couc_-_. 232.6 226.8 222.5 223.6 225.2 222.2 221.2 221.1 224.5 224.9 222.7 226.7
Electrical machinery .. ....oooooceoeeo. do.._. 494.7 506. 2 500.0 509.7 512.7 513.2 502.0 501.0 507.5 494, 2 493.1 500.9
Machinery, except electrical .. ________.____ do.. 441.4 445.7 440.5 445.3 .0 432.8 424.3 417.1 422.3 403.5 406. 2 403.1
Machinery and machine-shop products-_._do__ 447. 4 450. 4 443,0 454.6 447, 4 441.1 429, 2 426.1 429.1 408.6 416, 5 411.8
Machine 0018} . ooo oo .. do__ 455.8 441.3 425, 6 419.8 405.0 400.5 383.6 381.3 383.8 370.6 369.2 366.8
Automobiles. - .- oo oon oo [+ [, R (E— 359.5 851.3 334.4 351.1 34L.0 335.4 330.0 318.1 319.0 302.8 | r308.2 297.1
Transportation equipment, except automobiles
1939==100. _|-ccnemun 2,047.6 | 3,030.1 | 2,901.1 | 2,850.9 | 2,854.5 | 2,819.1 | 2,798.0 | 2,775.1 | 2,601.0 | 2,602.4 | 2,606.1 | 2,560.4
Ajrcraft and parts (excluding engines)y__._do.... 3,3878.83 1 3,433.4 | 3,323.5 | 3,438.9 | 3,381 1 |._omeoodoooo ol oo L. SO S IR
Shipbuilding and boatbuildingA ... ... do.. 3,004.7 | 4,105.5 | 3,862.4 | 3,599.4 | 3,629.6 | 3,509.2 | 3,621.1 | 3,645.0 | 3,497.7 | 3,386.5 | 3,379.1 | 3,399.3
Nonferrous metals and products. ... ... do.. 338.2 343.9 336. 337.8 335.7 328.4 318.3 314.8 315.9 304, 7 306.0 200, 1
Lumber and timber basic products........___ do_. 200.9 197.4 188.6 175.9 182.0 182.9 184.5 186. 9 103. 5 185.1 197.8 188.1
Sawmills. oL do.. 163.8 160. 2 151.2 139.0 146.1 146.7 149.1 152.1 159.3 151.5 164.8 154.3
Furniture and finished lumber products..... do.. 1910 191.1 188.9 185.8 187.9 188.2 182.7 184.4 187.5 183.8 191.4 186.2
UrRiture.. o oo el L . 184.4 184.8 183.2 181.3 184.1 183.4 175.7 175.7 177.9 173.9 181.0 175.0
Stone, clay, and glass produets. ... ... .. do.. 194.0 195.2 192.2 187.7 188.9 189. 4 187.3 187.7 180.8 184.1 189.0 187.1
Nondurable goods. - oo oo oo ... do.... 199.6 201. 4 198.4 196.9 198.2 196.9 191. 4 193.8 196.1 195.6 198.0 200. 2
Textile-mill products and other fiber manufactures
39=100._ 174.4 176.2 175.9 171.9 174.3 173.9 170.0 171.2 172.5 168. 5 168. 2 169.1
Cotton manufactures, exc. small wares 4 2051 207.4 207.2 199.1 202.2 202.2 201.3 202, 4 204.7 206.6 203.7 204. 4
Silk and rayon goeds_._.___________________ do....|coo_ ] 136.1 137.9 138.7 135.6 138.8 138.2 134.7 136.1 135.8 130.7 133.7 132.8
‘Woolen and worsted manufactures (except dyeing
and finishing) ... _.._.__.._.__.____. 930=100._|---ccu--- 197.6 108.6 198.0 197.2 199.4 199.6 192.5 192.9 194.8 184.3 181.1 185.1
Apparel and other finished textile products._do.. . 164.1 165. 6 163. 5 167.5 175.4 178.5 161.3 163.0 166.2 156.6 167.1 174.4
en’s clothing .. ... __ do__ - 158.2 161. 8 156.7 156.5 163.2 167.3 158.2 166. 4 166.5 154.6 160. 6 165.9
‘Women’s clothing.________. ..do__ -] 1321 132.6. 133.2 141.4 148.3 152.9 132.0 128.1 134.8 125.6 139.6 148.4
Lesather and leather products.. ..do_. - 143.2 146.1 147.2 147.3 151.6 153.1 152.3 153.5 155.9 153.1 153.4 155, 4
Boots and shoes..__....__.__. ..do.. -] 120.8 133.1 133.4 134.0 137.8 139.0 138.3 139.8 142.8 139.8 140. 2 143.1
Food and kindred products.- - ww-do.. - 182.2 186.0 182.9 179.9 176.6 174, 4 173.8 178.9 185. 6 196. 5 200. 1 199.8
Baking_ ... ___.____. eu--do_. -] 159.0 163.6 163.2 160.6 161.1 163.0 159.9 163.8 166. 8 168.0 167. 5 168.7
Canning and preserving____._.. R [ ] 2242 164. 4 149.0 131.8 133.0 126.8 141.2 143.2 156.7 2428 306.2 334.6
Slaughtering and meat packing........._.. do... -} 20612 232.3 238.7 243.2 226.6 212.3 206.3 216.9 217.5 219.6 210.7 200.3
Tobaceo manufactures. ... ____.______________ do__ - 160. 2 162.5 161.1 158.2 154.9 146.6 142.8 152.9 157.5 157.1 157.6 163.1
Paper and allied products —--.do. - 183.0 184.8 183.7 183.3 185.9 186. 4 183.6 184.7 186.6 184.9 186.0 184.6
Paperand pulpP.- oo oo ___ do.. - 174.1 174.9 174.6 173.2 176.3 176.4 175.1 177.2 179.8 178.6 180.6 179.1
Printing, publishing, and allied industries._._do.. - 131.0 133.7 134.9 134.7 134.7 135.2 133.7 135.0 137.4 138.0 137.9 139.0
Newspapers and periodicals*..__..____..____ do.-. ] 1144 115.2 116.0 112.3 113.0 114.1 113.8 116.1 117.1 117.1 118.4 119.6
Printing, book and job*_______._______.____ do. . 138.2 1419 143.9 147.6 147.0 146.5 144.4 144. 8 149, 5 151. 9 149. 4 151. 5
Chemicals and allied produets_ . .coo..o._._._ do. -] 437.6 428.6 405.5 396, 1 390. 4 372.5 359.1 360, 2 855, 4 355.5 357.7 362.6
Chemicals. .. oo do. | 2941 296. 6 294.0 297.7 296, 1 294,1 295.0 298, 5 206. 5 297.6 2095.1 292, 8
Products of petroleum and coal__.._.__.____. do.. - 197.7 196.3 197.3 196.9 201.6 204.1 206. 6 212.6 215.7 223.0 220.7 221.0
Petrolenm refining_.__________________..___ do._ .| 1855 185.5 186. 4 185.0 192.2 195.7 199.6 205. 2 207. 5 215.6 | r214.0 213.3
Rubber products. ..o oo cecemees do.. -] 278.¢6 287.7 286.5 288.4 293.0 204.3 278.8 280. 8 279.0 277.2 285. 4 288.8
Rubber tires and inner tubes__..__.......... [ 1 TR 279.3 289.0 286.8 288.9 205.6 209.3 280.0 283.0 278.5 280. 9 294.3 300.8
N%?;ngnugacturing, unadjusted (U. 8. Dept. of Labor):
ining:
Anthracite. oo o eaaas 146.5 90. 4 156.6 146.0 190. 2 157.8 142.3 155.8 151.8 130.6 145.8 150.1
Bituminous coal. 198.0 140. 4 231.3 228.9 231.0 225.0 214.2 2156.5 217.9 194.4 215.6 207.8
Metalliferous. . ooo o cv oo e 170.2 161.6 160.8 157.4 157.0 155.5 152.5 148, 5 145, 7 135.11 r136.6 130.8
Quarrying and nonmetallic. .. .............___ 169, 4 161.2 153.9 139.6 139.7 144.9 150.0 157.4 162.2 160. 7 165. 3 158, 2
gnll;]ip petgif%leu? and natural gast 122.1 124.7 123.8 126.2 126.9 125.7 120.5 127.9 131.1 136.5 132.7 136.4
ublic utilities:
Electric light and power. «ceeooeeoueooan_ . 111.8 112.2 111.9 112.9 112.3 112.5 112.9 112.9 114. 8 114.6 115.3 115. 4
Street railways and busses. 158.9 161.9 161.4 161.4 166.7 164.9 164.9 168.5 170.4 170.3 1715 169.7
Telegraph. .. . .....__ 165, 2 167.5 170.8 171.9 172.6 17156 173.4 176. 1 177.9 179.3 177.9 177.9
s Te}eph;me ___________________________________ 148.9 150.9 | 149.3 150.2 | 1525 151.6 | 1521 153.5 153.2 | 156.8 | 156.6 159. 4
ervices:
Dyeing and cleaning. .. . ... 173.4 166.9 163.4 163.5 165.8 173.7 179.9 194.2 195.7 187.38 178.6 185. 5
Power laundries.... 149.1 150.3 151. 8 155.0 154.4 155. 2 155.7 161.3 163.6 165.1 159.8 159.5
Year-round hotels. ... oo . 147.2 148.8 149.7 148.9 152.7 153.6 154.5 155.3 157.2 157. 4 158.8 159.0
rade:
Retail, totalf...___. 123.3 126.8 135.4 122.2 121.4 122.6 124.3 124, 2 127.4 128.3 126.8 128.1
00 e 130. 4 132.0 133.7 132.7 133.0 134.5 134.4 135.2 139.6 142. 4 141.7 139.2
General merchandisingt....o._.......____ 138.7 150.0 174.4 132.1 128.3 131.2 134.6 132.4 136.6 136.7 132.8 139.0
s Wholesalet oo oo el 129.5 131.9 132.2 131.2 132.7 133.4 134.0 133.4 135.4 135.9 136.3 136.4
‘Water transportation* ... ... __ 393.6 394.2 427.1 448.7 472.6 490.5 524.6 552.6 571.7 585.6 585.2 602.6

r Revised. ! Does not include workers involved in the coal strike; see note 2 on p. 8-11 of the July 1944 Survey. ? Data computed to tenths only beginning June.
¢ Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. ¥ Index is being revised.

1 See note marked “}” on p. S-10. A Datarevised beginning January 1941; for revisions for 1941-43 see p. 17 of this issue.

*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes of
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey.
Revised series. The series on %]acements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are
t

now made only in cooperation with

of wage-earner payrolls (or weekly wages) in manufacturing industries, see note marked

e Department of Agriculture extension service; comgarable earlier data are available onrequest. Forsources of 193941 data for the revised indexes

1’ on p. 8~10. Forrevised dats beginning 1939 for the indexes of payrolls in nonmanufactur-

ing industries, see p. 31 of the June 1943 Survey (data for the telephone and telegraph industries have subsequently been revised; revised data beginning 1937 will be shown later).
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December 1944 SURVEY OF CURRENT BUSINESS S-13
Unle‘sls ‘ti)therwise stated, statistgcs fthro'llxgh 1941 1944 1943 1944
an escriptive notes may be found in the Octo- . R . _ R R
1942 Supplement to the Survey bar Obc:;) N%\;erm D%“’f‘fn Jg’r“s‘,l F g}_’;“ l March | April | May | June | July |August tesrgget
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings: .
Natl. Ind. Con. Bd. (25 industries)._... dollars. |- o...... 47.47 47,58 47.15 47. 56 48.15 48,41 48.09 48.46 49,30 48.86 | 748.98 49.43
U. 8. Dept. of Labor, all manufacturingt. - 44,86 45,32 44,58 45,29 45,47 45,64 45, 55 46.02 46.24 45,43 | r45.86 486. 25
Durable goodst ..o coooeiioaoooo 51.26 51.67 50. 50 51,21 51.40 51. 54 51.67 51.89 52.14 61.07 | rb51.82 52.18
Iron and steel and their produetsf__...._. L 12 JO 49.74 49,78 49.34 50. 14 50.30 50.18 50. 07 50. 41 50.65 | *50.01 | r50.25 51. 24
Blast furnaces, steel works, and rolling .
millst. oo iel dollars_.|.ocoo._.. 52.88 51.74 51.42 52.49 53.11 52.74 53.12 53.43 54.32 54. 58 53.80 55.43
Electrical machineryt .-do__ 46. 44 46. 53 45.97 47.04 47. 06 47.18 46. 84 47.28 47.88 47,22} 74775 48, 46
Machinery, except electricalt ..do_ 53.87 54.16 53.84 54. 69 54. 35 54. 54 54,40 54.37 55.06 | r53.83 | r54.15 54.44
Machinery and machine-shop productst..do_ 52,61 52.83 52.08 53. 36 52.99 53.28 52.53 53.18 .70 51.85 53.05 53.21
Machine tools. _.do. 56.34 55.05 54.90 55.93 55,85 56. 97 56. 54 57.08 57.77 56. 80 67.33 57.07
Automobilest oo s [ S DR 59. 50 58,26 56. 49 58.86 58.13 58.37 58. 68 57.68 58.48 56.43 | r 56.92 55, 66
Transportation equipment, except automo-
bilest o e dollars_ . |.oocoe- 58,47 59.93 57.75 57.91 58.43 58.73 59, 41 59.87 §9.66 | r59.29 | r60.32 60. 85
Aircraft and parts (excluding engines)...do.... 51,74 52,30 51.45 54.05 53.93 53.70 53. 55 54,10 54,61 54.43 54,73 54.37
Shipbuilding and boatbuilding._._ 62, 91 65. 61 62.23 59.67 60. 83 61.46 62.89 64.02 62.80 | r62.69 | *63.96 65, 40
Nonferrous metals and produetst... 48.26 48,65 47.87 48.79 48,88 48.96 48.66 48.83 49.33 | r48.34 | r48.69 48.77
Lumber and timber basic products 34.17 33.59 32,78 31.77 33.03 33.30 34.05 34.54 36.56 | £33.74 | r35.78 34.89
Sawmills 33.34 32.69 31. 59 30.37 31.94 32.26 33.14 33. 69 34,72 | r32.73 | r35.21 33.85
Furniture and finished lumber 34.73 34. 55 34. 56 34.24 34.97 35,47 35.23 36.04 36.26 | 735,39 | r36.70 36. 58
Furnitures. .. 35. 56 35.32 35.64 35.09 35.89 36.29 35.93 36.72 36.71 | r35.94 | 737.24 36.92
Stone, clay, and glass pro 38.15 38.19 37.63 37.53 38.00 38.46 38,45 38,98 39.19 | r38.12 | 739.35 39,65
Nondurable goodst - 35.18 35.73 35.61 36.03 36.32 36. 56 36.16 37.03 37.30 | r37.05| 737.15 37.67
Textile-mill products and
manufacturest._.____________._____. ] 28.04 28.30 28,27 28.30 28.66 28.88 28.85 29,51 29.87 | r29.64 | r29.73 30.09
Cotton manufacturers, except small wares
dollars_. 24. 57 24.77 24.83 24. 66 24.98 25.26 25.75 26,33 26.76 27.12 26. 90 27,26
Silk and rayon goods}. ... ... ' [+ S I 27.78 27.97 27.90 27,75 28,29 28.53 28.27 29,13 29.07 28.33 | r28,92 28,85
Woolen and worsted m: S
(except dyeing and finishing)f.._.__. dollars_ 34.24 34.43 34.48 34.85 35.05 35.32 34.79 35. 80 36.04 36.35 | r34.95 35.47
Apparel and other finished textile productst
dollars.. 27.86 28.19 28.01 28.99 30.11 30.72 28.70 29,45 29,95 29.28 | r30.44 31.77
Men’s clothing§. do. 29.45 30. 06 29.71 29.77 30.98 31.77 30.46 32,28 32.29 30.86 | r31.65 32,83
‘Women’s clothing - 32.91 32.97 33.10 35.28 36.93 37.83 34.16 34.39 35.89 35.46 § r37.77 39.92
Leather and leather produ 30.22 30. 65 31.07 31.35 32.06 32.36 32.48 33.02 33.35 ( r33.01] r33.16 34.05
Boots and shoes__..._. 28.33 28,77 29.18 29. 50 30.13 30.43 30.39 30. 95 31.43 30.99 31.18 32.20
Food and kindred produci 35.94 37.72 37.95 38.43 38.05 38.04 37.87 39.08 39.09 | r38.52{ r37.95 37.71
aking. ... .. .. 36.43 36. 69 36.67 36. 61 36.91 37.42 37.00 38.06 38.21 38.42 38.31 38.93
Canning and pres 28.13 28.34 29. 69 30.19 30.75 30. 56 30.76 31,27 30.84 29,75 30. 27 30.05
Slaughtering and meat pa 41.94 47.08 46. 54 46.86 44.76 43. 56 43.70 46, 41 45.73 45.87 44. 69 43,98
Tobacco manufacturest. . 28, 54 28. 28.29 28,42 28.00 27.75 27.00 20,34 29, 82 30. 04 30. 27 31.43
Paper and allied produc 37.11 37.19 37.01 37.24 37.84 38.20 38.09 38,77 30.17 38.72 [ r39.10 30.67
Paperand pulp.._.._..... 40.63 40.57 40.37 40.24 41,19 41. 50 41.59 42,49 42.83 42,42 42.67 43.00
Printing, publishing, and al
41.33 41,55 41.98 42,49 42.49 42.82 42.93 43,84 44.37 | r44.12 | r44.43 45, 60
Newspapers and periodicals* 46.33 46. 25 46.76 46.33 46,78 47.06 47.07 48, 48.45 1 r48.65 | ~48.88 49. 92
Printing, book and job*.. 39.11 39,29 39.84 40.87 40.60 41.18 41.35 42,09 42.97 42,70 42.67 44. 26
Chemieals and allied produ 42,64 42. 50 42,21 42.91 42,74 42,99 43.01 43.91 43.86 | 44,00 | 743.82 44.03
Chemicals 50, 34 50. 40 49. 42 50. 46 50. 57 51.07 51.20 51.42 51, 65 52.15 51,88 52.31
Products of petro 52,99 52.81 63.04 52.99 53.86 54.24 54.36 55.14 55.30 t 56,27 { 755.27 55. 67
Petroleum refining. 56. 12 56.20 56. 30 55. 80 57.25 57. 62 57.83 58,27 57.98 59.08 | r58.06 58. 24
Rubber produetst. 48,08 48,72 47.94 48,18 48.95 49. 53 48.12 48. 08 49,30 49,17 | 750.24 50. 99
Rubber tires and 56.49 57.12 55. 84 55.79 57.21 58.38 55.63 57,11 56.78 57.01 | 58.62 59.33
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries).. 1.036 1. 041 1045 1.046 1.048 1.053 1. 057 1,062 1,069 1.072 1,070 1,080
U. 8. Dept. of Labor, all manufactu .988 . 996 .995 1. 002 1.003 1. 006 1.013 1,017 1.017 1.018 1.016 1.031
Durable goodst. .o oocnneaeaes 1. 086 1. 097 1,093 1.099 1.100 1.103 1.110 112 1L113| r1.116 1111 1.131
Iron and steel and their productst.. 1. 056 1. 067 1.061 1. 069 1.069 1.070 1.077 1077 1,081 [ r1,086 | r1.075 1.100
Blast furnaces, steel works, and rolling. 1.142 1.139 1.144 1.151 1.150 1.148 1.158 . 160 1.170 1.189 1.163 1.198
Electrical machineryf.. . 986 .988 . 995 1.003 1. 005 1.010 1.¢14 1.021 1.026 | r1.032 | r1.031 1.051
Machinery, except elec 1. 086 1.092 1.101 1.107 1.107 1.110 1,115 1.116 1.122 1.123 1.120 1,135
Machinery and machine-shop pr 1. 068 1.076 1,084 1.090 1.089 1.092 1. 095 1.099 1,103 1.105 1. 100 1,116
Macbine tools 1.082 1. 094 1.102 1.104 1.107 1.116 1.114 1.122 1,131 1.131 1.138 1.144
Automobilest.. 1. 250 1.253 1.247 1.255 1. 257 1. 261 1. 262 1, 266 1.275 1.201 | r 1.260 1.286
Transportation
bilest. oo 1.231 1,259 1.242 1.240 1.247 1.251 1.261 1.264 1.262 ) r1.267 | r 1271 1
Ajrcraft and parts (excluding 1.106 1.117 1.124 1.138 1.138 1.143 1.148 1,158 1.159 1.1556 1,157 1.171
Shipbuilding and boatbuilding 1.313 1. 359 1.321 1. 306 1.317 1. 319 1. 330 1. 332 1.324 ¢ r1.331 | - 1.339 1.368
Nonferrous metals and productst. 1.029 1.033 1.034 1. 038 1. 040 1. 044 1.045 1.047 1.049 | r1.051 1.047 1.054
Lumber and timber basic produc 773 774 . 766 L771 770 L771 .788 . 798 .709 . 796 r.801 . 804
Sawmills. . ______....._.oo.... .763 .763 L7651 J787 . 756 757 775 .788 . 702 r. 788 r.793 . 794
Furniture and L7717 . 780 .782 .789 L7092 .797 . 805 .812 .813 7. 812 r.817 .829
Furniture .0a7 . 799 .803 .807 .812 .816 .827 .834 .833 r. 832 T .836 .848
Stone, clay, and glass products .871 .878 .875 .881 879 .882 .891 .893 .804 L899 . 895 .912
Nondurable goodst. ... ... ___ .. ... SN U .824 .829 .832 .838 .842 .846 . 850 .8 . 861 . 862 r.865 . 876
Textile-mill products and other fiber
manufactirest . .ovooeoeeocaaecaan dollars__|......... .674 677 .678 .682 . 686 . 690 .701 L710 L712 .710 .71 . 720
Cotton manufactures, except small
WATEST - - oo e et cmeem NArS. . fooeeoaee . 593 . 593 . 596 . 597 . 599 . 605 .623 .634 . 637 . 639 . 637 . 646
Silk and rayon goodst. ... o cocomeao. L IR . 657 . 660 . 660 . 666 . 669 .672 . 686 .697 . 601 .693 | r.689 . 700
Woolen and worsted manufactures
(except dyeing and finishing)t.______ dollars. oo .821 .825 .84 .827 .831 .833 .837 .842 .845 .840 | r.841 .849
Apparel and other finished textile productst
AOUALS | L7137 . 740 .743 . 750 .778 .789 e L7172 .784 . 785 . 807 .832
Men’s clothingf... .775 L7719 .776 .775 .793 .802 . 800 .817 . 821 811 823 . 847
Women’s clothing$. ... cocoeeoaoo. . 801 . 885 .893 .94 .952 . 969 .927 .918 . 946 .963 | r1.008 1.042
Leather and leather products}. . 765 770 L7738 L7174 778 .782 . 790 . 800 . 802 . 801 r . 806 . 820
Boots and shoes.. - ..cocveen-n .733 .736 .738 . 740 .743 . 747 . 754 . 766 . 767 . 765 i . 790

* Revised.

{ Sample changed in November 1942; data are not strictly comparable with figures prior to that month.
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month. L . .
* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning

August 1942,

t Revised serfes. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
rable with figures shown in earlier issues (see note marked “}” on p. S-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference

to this note.
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SURVEY OF CURRENT BUSINESS

December 1944

Unle;s :l)therwise stated, statist}fcs t'tln'o‘lilgh 19]4:-1 1944 1948 1944
and descriptive notes may be found in the | .16 | Octo- |Novem-| Decem-| Janu- | Febru- ; Sep-
1942 Supplement to the Survey ber ber ber ber ary ary March | April May June July | August tember
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued

Factory average hourly earnings—Continued.

. 8. Dept. of Labor, all mfg.t—Continued.

Nondurable goods—Continued.

Food and kindred products 0.815 0.829 0.834 0.839 0. 838 0.839 0.845 0. 854 0. 851 0. 845 0.844 0. 847
Baking...._.._..._.. .811 .815 .818 .819 . 822 .829 .830 . 839 841 . 839 .839 . 850
Canning and preservingt. 736 749 . 758 762 . 766 . 759 L7719 777 770 . 743 . 765 765
Slaughtering and meat pa .890 .918 .913 .913 . 909 .903 .018 .934 .924 .921 . 922 .921

Tobacco manufacturest . . .670 .673 672 .675 .678 . 679 . 691 . 698 . 706 . 709 .715 .724

Paper and allied productst. .812 .812 817 .824 .82 834 .837 . 842 . 845 . 847 . 847 . 858
Paperand pulp....._..__ . 860 . 858 .863 .866 .869 .871 .875 .879 .884 . 886 .884 .892

Printing, publishing, and all 1.028 1.026 1.039 1. 044 1.044 1.049 1. 059 1.072 1.075 1,072 1. 080 1.101
Newspapers and periodicals®._..__..__... d 1. 209 1.213 1.224 1217 1.216 1. 226 1.232 1.248 1,248 1,253 | r1.258 1.265
Printing, book and jeb*_._____ .941 .939 . 955 .973 97 973 . 983 .994 1. 001 . 997 1.001 1,030

Chemieals and allied productst. .931 .932 . 936 .939 . 935 .938 .944 . 954 . 958 n.966 | r .962 . 964
ChemicalS . cccnooona . 1.076 1,082 1.076 1,087 1.087 1. 094 1,097 1.101 1.101 1,114 | r1.106 1.119

Products of petroleum and coalf. 1,142 1,148 1.153 1.162 1,159 1,163 1.174 1.174 1,181 | 71.199 1.179 1. 201
Petroleum refining. . ... ..o oo 1.217 1.220 1.225 1,237 1.233 . 235 1,247 1.242 1. 248 1.265 | r1.245 1.268

Rubber productst. ool 1. 059 1. 066 1.070 1. 066 1,072 1,086 1.075 1.087 1. 092 1. 094 1.102 1,117
Rubber tires and inner tubes..__........ [ (S 1.231 1. 240 1.238 1.224 1.240 1. 256 1.234 1.257 1. 254 1. 256 1, 264 1.272

Nonmanufacturing industries, average hourly earnings
(U. 8. Department of Labor):*
Ila[\}i];iing construction dollars. .| ....._. 1.273 1.292 1.205 1.295 1.297 1.296 1.297 1.310 1. 300 1.302 1.323 1.339
ning:
Anthracite ..ol 1.070 .11 1.153 1,160 1,245 1.162 1.166 1159 1.144 1.194 1.179 1,187
Bituminous coal 1.165 1.144 1.188 1.195 1.179 1,174 1.182 1.176 1.182 1,199 { r1.190 1,216
Metalliferous 997 .997 .992 .993 . 992 . 999 1.012 1.005 1.009 1.010 1.003 1.016
Quarrying and nonmetallic. ... _.__.________. d . 811 .815 .815 .827 .828 . 833 .848 . 849 . 857 .871 . 861 1.871
Crude petroleum and natural gas__.._...._.__ 1.120 1.129 1.125 1.160 1,143 1.121 1.168 1.131 1.138 1.187 1.130 1.172
Public utilities: y
Electric light and power. ... ..o oo __. 1.078 1.082 1.078 1.097 1.091 1,092 1,110 1.094 1.097 | r1.118 1.104 1,113
Street railways and busses. . ..o .ooooooenonoo . 893 899 . 905 .913 .916 .922 .928 .928 .933 .935 .939 .943
Telegraph. ... ... ... . 740 . 761 .789 . 795 .793 . 796 . 800 . 807 . 804 . 805 . 802 812
s Teilephone __________________________________________ . 878 . 883 . 883 . 889 .898 .904 . 908 . 907 . 900 . 903 .902 921
ervices:
Dyeing and cleaning .676 .685 . 685 .697 .705 .708 .722 .725 .74 .722 .719 L7937
Power laundries. .- eceemne- . 576 . 584 . 583 . 596 . 597 .601 . 606 .620 .617 . 621 r. 626 . 637
. 691 . 692 . 685 . 680 676 .71 . 690 . 697 .70 . 706 . 706 .712
.953 . 956 . 959 . 966 . 967 . 966 .984 . 979 . 986 . 989 .981 . 994
Miscellaneous wage data:
Construction wage rates (E. N. R.):§ .
Common labor__._ ... .. ... dol. per br__| 0.886 .869 . 869 . 860 . 869 . 869 .870 .874 .874 877 . 882 . 882 . 883
Skilled labor__ .. e cecceaeoan do_.._ 1. 64 1.62 1.62 1.62 1.62 1.62 1.62 1.63 1.63 1.64 1.64 1.64 1.64
Farm wages without board (quarterly)
ol. per month__| 86.80 74,92 feeemfeceeae b (- 113 0 R 81.15 [.. 89.54 ||l
Railway wages (average, class D& ..___._ dol.perhr._|..._.___. . 85 .871 .873 . 936 . 966 .944 . 9850 . 947 .938 . 955
Road-building wages, common labor:
United States average. ... .o coecoaoaoan do.._. 79 .78 .74 .72 .68 .65 .64 .68 .68 .76 L7 .79 .80
PUBLIC ASSISTANCE
Total public assistance. ._.._...._c.....___. mil. of dol.. »79 78 78 79 78 79 79 78 78 78 78 78 78
Old-age assistance, and aid to dependent children and
the blind, total ... ... __.__ mil. of dol__ »7l 70 70 71 71 71 71 71 71 7 71 71 71
Old-age assistance » 58 57 57 57 57 57 57 57 57 57 58 38 58
General relief. . .. ... »7 8 8 8 8 8 8 8 7 7 7 7 7
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Administration:
Total, exel. joint-stock land banks..._.._. 2,105 2,475 2,443 2,423 2,380 2,355 2,319 2,289 2, 260 2,243 2,214 2,172 2,124
Farm mortgage loans, total.._ 1, 518 1,833 1,797 1,764 1,729 1, 706 1,673 1, 651 1,630 1,614 1, 591 1, 567 1, 544
Federal land banks._..__._. 1,175 1,406 1,381 1,358 1,332 1,315 1,260 1,274 1,258 1,245 1,228 1,211 1,194
Land Bank Commissioner. 343 42 416 406 397 391 383 378 272 369 363 357 351
Loans to cooperatives, total 176 199 225 245 244 227 202 175 158 146 143 135 135
Banks for cooperatives, including cen
172 189 215 235 238 221 197 171 152 143 140 132 132
Agr. Marketing Act revolving fund 3 -9 9 7 4 4 3 3 3 3 3 3 3
Short term credit, total__ ... 412 444 421 414 408 422 444 462 475 482 481 400 445

Federal intermediate credit 28 31 32 36 32 32 34 36 36 35 35 32 30

Preduetion credit associations_. 221 214 200 199 201 215 233 249 260 269 269 263 246

Regional agricultural credit cor; 18 46 39 32 29 24 22 21 21 21 20 20 19

Emergency crop loans 107 112 109 108 108 112 116 119 119 119 118 118 112

Drought relief loans. _ 38 41 41 40 40 39 39 39 39 39 38 38 38

Joint-stock land banks, in 2 11 3 3 3 3 3 3 2 2 2 2 2
Bank debits, total (141 centers)t. .. 66,866 | 59,604 | 58,542 | 69,090 | r 64,961 | r 64,061 | 69,026 | 60,212 | r 60,757 | r 76,158 | 66,062 | 62,497 | 63,625
New York City._._.___..__ 28,558 | 23,990 | 23,327 | 28,936 | 27,031 27, 692 , 25,297 | 24,708 | 33,563 | 28,474 | 26,165 | 26,860
Outside New York City.__ 38,308 | 35614 | 35215 | 40,155 | 37,930 | r 36,469 | 39,382 | 34,915 | 36,049 |42 595 | 37,588 | 36,332 | 36,765

Federal Reserve banks, condi , end of month:
Assets, total ... ... .. mil. of dol..| 38,700 | 31,545 | 32,488 | 33,955 | 33,978 | 33,448 | 33,808 | 34,870 | 35542 36,132 | 35,815 | 36,678 | 37.462
Reserve bank credit outstanding, total. do._..| 18,325 9,823 | 10,763 12,239 12,428 | 12,092 | 12,571 13, 800 14,759 15,272 | 15,325 | 16,201 17,113
Bills discounted.... . oo .. 345 26 52 5 22 34 63 118 237 13 37 95 49
United States securities. . 17, 647 9,354 | 10,348 | 11,543 12,073 | 11,632 { 12,115 13, 220 14, 251 14,601 | 14,915 | 15,806 16, 653
Reserves, total..___..._ 18,802 | 20,268 | 20,202 | 20,086 | 20,101 19,866 | 19,736 | 19,646 | 19,362 | 19,287 | 19,104 | 19,028 18,915
Gold certificates 18,552 1 19,947 | 19,898 | 19,766 | 19,746 | 19,536 [ 19,423 19, 265 19, 097 19,010 { 18,823 | 18,759 18, 647

? Preliminary. r Revised.

©® Wage increases which became effective December 1943 (retroactive to February or April 1943) and January 1944 are not fully reflected in the figures until March 1944. The

figures do not include accruals of back pay.

YRates as of Nov. 1: Construction—common labor, $0.886; skilled labor, $1.64. J'Excludes loans to other Farm Credit Administration agencies. .
* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele-

phone and telegraph industries, which are shown on a revised basis beginning in this issue, and data back to 1939 for other series will be published later.

.. 1Revised series. See note marked *“t”’ on p. S-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 1942 to
include additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised figures beginning that month and note marked 1’ on p.S-15 of the July 1044 Survey

for monthly averages for 1942 on the new basis.
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December 1944 SURVEY OF CURRENT BUSINESS S-15
Unle;s :l)therwige stated, ltntisgcs fI;ln-o‘;xgh 19;:-1 1944 1943 1944
an escriptive notes may be found in the Octo- Octo- | Novem- m- anu- | Febru- . .
1942 Supplement to the Survey ber lg::l? ber D%.c?r Jarjlrl :r;ll March | April May June July | August tesrﬁ or
FINANCE—Continued
BANKING—Continued
Federal Reserve banks, condition, end of month—Con.
Liabilities, total__. mil. of dol..{ 38,700 | 31,545 | 32,488 | 33,955 | 33,078 | 33,448 | 33,808 | 34,870 | 35542 ( 36,132 | 35815 36,678 | 37,492
Deposits, total ... do....| 16,017 | 14,160 | 14,387 | 15181 | 15,248 | 14,383 | 14,478 | 15000 | 15209 | 15,386 | 15,022 5,206 { 15,508
Member bank reserve balances__._.________ do.__.| 14,148 | 12,086 | 12,401 | 12,886 | 12,917 | 12,311 | 11,880 | 12,684 | 13,046 | 12,866 | 12,855 | 13,072 13,548
Excess reserves (estimated) . ___._____.___ do.... 990 1,102 985 1,236 1,112 1,162 512 773 711 1,306 1,188 846 1, 035
Federal Reserve notes in circulation......____ do....| 20,7921 15,663 | 16,312 | 16,906 | 17,024 | 17,316 | 17,559 | 17,060 | 18,532 | 18,809 | 19,127 | 19,735 | 20,215
Reserveratio ... ... percent._._ 51,1 68. 65.8 62.6 62.3 62, 61.6 59. 57.2 56.3 55.9 54.5 52.9
Federal Reserve reporting member banks, condition,
Wednesday nearest end of month:
Deposits: .
Demand, adjusted. __......_.....__.. mil, of dol._| 37,587 ]| 31,774 | 33,651 | 33,805 | 31,873 | 32,327 | 32,660 | 34,649 | 36,208 [ 33,008 33,507 | 35097 | 35435
Demand, except interbank: -
Individuals, partnerships, and corporations do__._| 37,808 | 32,039 | 33,970 | 34,297 | 32,006 | 32,600 | 32,649 | 34,357 | 36,184 | 33,170 | 33,650 | 35111 | 35499
States and political subdivisions._._.....__ do___.| 1,954 1,83 1,766 1, 696 1,741 1, 706 1,782 2,005 2,054 , 765 1,777 1,756 1,762
United States Government......._......... do.___ 5,804 § 12,110 9, 068 7,231 11,462 | 12,030 | 16,235 7,196 4,934 12, 589 13,602 | 11,100 9, 221
Time, except interbank, total......__..._.___ do.._.| 7,602 6, 03 , 1 6, 219 6, 350 , 403 6, 487 6,622 6, 753 6, 810 , 962 , 12 , 299
Individuals, partnerships, and corporations.do....[ 7,436 5, 859 5, 929 6, 037 6, 169 6, 213 6, 306 6, 445 6, 575 , 643 8, 798 6,952 7,131
States and political subdivisions. _....__... do._.. 120 118 114 118 123 131 1 129 130 119 119 122 122
Interbank, domestic..__......___ _.do.._.} 9,105 8,818 8,763 8, 502 8, 858 8, 483 8, 036 7,954 8, 146 8,796 8,691 8, 515 8, 691
Investments, total ... ___.._______.._.______ do. 42,543 | 40,945 | 40,141 | 38,805 | 40,746 | 41,755 | 40,094 | 40,418 | 39,907 | 42,872 | 45430 | 44,635 | 43,693
U. 8. Government direct obligations, total.._do 36,242 | 85,5665 | 34,351 | 36,163 | 37,159 | 37,434 | 36,972 | 36,413 | 39, 41,875 | 41,075 | r 40, 140
Bills. .ol d 4, 405 , 918 3,238 , 660 , 848 3,247 , 77 , 299 2,942 3,881 3,077 2.473
Certificates. . 9, 270 9,165 8, 750 8, 691 9,043 8,910 8,968 8,886 | 10,341 | 11,057 | 11,057 | 10,757
Bonds. ... 17,651 | 17,618 | 17,643 | 18,284 | 18,541 | 18,026 | 18,105 | 18,134 | 18,743 | 19,435 | 19,537 | r 19,569
otes - 4, 916 4, 864 4,720 5, 528 5,727 7,251 ) , 094 , 262 7, 502 ! r7,341
Obligations guaranteed by U. S 1,829 1,776 1,758 1,767 1,739 653 641 616 620 613 600 584
Other securities 2,874 2, 800 2,786 2,816 2,857 2,907 , 80 2,878 2,955 2,942 2, 960 2,969
Loans, total____________________ 11, 697 11, 025 10, 839 11, 431 11, 535 11,018 10,256 | 10,081 12,164 11,487 | 11,065 10, 980
Commercial, industrial, and agricultural , 458 6,379 6, 421 6, 396 6,304 6,305 6,035 5, 846 6,027 , 015 5,084 6, 076
To brokers and dealers in securities. ..... _.d 1, 806 1,697 1,447 .3 1,649 1, 667 1,482 1, 253 1,192 2,032 1,446 1,393 1,523
Other loans for purchasing or carrying securities
mil. of dol._. 851 936 635 578 961 1,061 6 589 1,616 1, 547 1,255 957
Real estate loans__..___.___ do. 1,060 1,129 1,125 1,108 1,099 1,089 1,081 1,074 1,073 1,073 1,071 1,071 1,062
Loans to banks. . 81 79 89 63 86 102 55 62 55 53 8 54 32
Other loans________ _ 1,326 1,398 1,350 1,341 1, 240 1,222 1,215 1,203 1,326 1,363 1,321 1,308 1,330
Money and interest rates:§
Bank rates to customers:
New York City. ... 2.18
7 other northern and eastern citie: 2.82
11 southern and western cities.. 3.14
Discount rate (N. Y. F. R. Bank) 1.00
Federal land bank loansg..._...._. 4.00
Federal intermediate credit bank lo 1.50
Open market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers’, 90 days. .44
Commercial paper, prime, 4-6 month: .75
Time loans, 90 days (N, Y. 8. E.).. 1.25
Average rate:
Call loans, renewal (N. Y. 8. E.) 1.00 1.00 1.00 1,00 . 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00
U. 8. Treasury bills, 3-mo___ - .375 375 375 .375 .374 L3785 .375 .375 375 375 .375 .375 .375
Average vield, U. S, Treasury
Taxable*. ____________.____ 1.35 1.3t 1.29 1.30 1.30 1.32 1.36 1.36 1.35 1.34 1.31 1.30 1.31
Savings deposits, New York Stat
Amount due depositors. ... 6,897 5,982 8,051 6, 168 6, 221 6, 258 6, 322 6,383 6, 464 6, 570 6,623 6, 709 6, 810
U. 8. Postal Savings:
Balance to credit of depositors. 2, 256 1,716 1,753 1,788 1,833 1,867 1,906 1,947 1,994 2,034 2,084 2, 140 2.196
Balance on deposit in banks_ 8 1 b 10 9 9 9 9 8 8
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*. _do_._.{ 5,212 | 75077 | r5178 | r5224 | 4,884 | r4,727 | 74,809 | r4,866 | r4,960 | 75005 74,942 | r4,088 | r5075
Instalment debt, total*__ - r1,058 | r1,046 | 72,005 r1,902{ r1,850 | r1,867 ) 71,850 | r1,863 | r1,886 | r1,803 | r1,899 | r 1,919
Rale debt, total*___ - 777 778 81 74 707 696 690 7 707 706 7 r 720
Automobile dealers . 181 177 175 169 167 167 17 181 192 204 210 210
Department stores and .
151 160 174 158 147 144 142 141 138 132 132 138
Furniture stores®. _ ... _._..._.._ 269 266 271 248 236 231 229 235 237 234 233 236
Household appliance stores*. 37 32 29 24 21 19 18 16 15 14 13 13
Jewelry stores*_......_._.. 45 48 66 55 51 52 48 45 44 43 42 r43
Allother* ________ 9 95 101 93 85 8 82 82 8] 79 79 80
Cash loan debt, total*.._ r1,181 | r1,168 r1,189 r1,157 | r1,143 | r1,171| 1,160 | 71,163 | r1,179 | +1,187 | r1,190 | 1,199
Commercial banks, debt*. _______________._ r315 r311 r 315 7309 7307 7319 r 322 r 32 r 339 r343 r 346 r 351
Credit unions:.
r123 * 121 r 123 r 119 117 r 121 v 118 r 118 r 119 r 119 r118 118
r 19 r18 r23 r15 r18 r26 r 16 r20 r22 r19 20 19
167 165 165 161 161 164 164 166 169 170 172 172
28 32 27 29 38 30 35 33 33 35 33
354 355 372 360 356 369 363 362 365 367 363 364
IR s [+ S 67 70 95 53 60 94 61 72 75 73 70 67
Insured repair and modernization debt*. __do.... 109 r 138 7132 7128 r 123 r118 7112 r 108 r 104 102 r103 r 106 r 109
Miscellaneous debt* do.._. 85 84 84 86 85 84 86 85 85 85 85 85 85
Charge account sale debt*. do.._. 1, 516 1,366 1, 466 1,468 1,294 1,218 1,376 1,346 1,390 1,370 1, 287 1,330 1,402
Single-payment loans, debt*_ do.__. 1,024 1,073 1,084 1,034 99 962 955 966 997 1,033 1,038 1,029 [ 1,022
Service debt® s do_._. 732 680 682 687 692 697 701 704 710 716 7 730 732
Index of total consumer short-term debt, end of month:* .
Adjusted. .---1935-39=100_. 85 83 r 85 83 r 80 r79 r 82 r 81 82 r83 83 r 84 84

r Revised. §Includes open market paper. YFor bond yields see p. 8-19. R .
®A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less.

& The temporary rate of 314 percent established by legislation for instalments maturing after July 1, 1935, expired Ju
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6

percent.

S8,
ly 1, 1944; effective that date the banks voluntarily reduced

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin-
ning 1929 are available in the November 1942 issue of the Survey except for subsequent revisions as follows: Credit union debt and loans made beginning 1941; commercial bank loans,
repair and modernization loans (the latter now covers insured FHA loans) beginning 1934 and the revisions incorporated in the totals for installment debt, cash loan debt, and all
consumer short-term debt, dollar figures and indexes (revisions beginning October 1943 are shown above and 1941 revisions for credit union debt outstanding are on p. S-15 of the
January 1943 issue); total sale debt, charge account sale debt, and service debt for 1941 and 1942 as published prior to the july 1943 Survey. All revisions will be published later.
The November 1942 Survey includes a deseription of the data as originally compiled; a detailed explanation of the recent revisions is available in the December 1944 issue of the Federal

Reserve Bulletin,
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Unle'sis :l)therwise stated, stntisigesfthro‘llxgh 19:‘,1 1944 1943 1944
an escriptive notes may be found in the .
1942 Supplement to the Survey Olfél?- 01;3::

Decem- | Janu-
ber ary

Noggi_m- May June | July | August |, Sep-

ary tember

Febru- | March | April

FINANCE—Continued

LIFE INSURANCE

Life Insurance Association of America:®
Assets, admitted, total} A
Morgage loans, total

Other_________
Real-estate holdings
Policy loans and premium notes.......
Bonds and stocks held (book value), ti 8

Govt. (domestic and foreign), total ... .do....| 14,646 12,185 12,291 12,451 12,173 | 13,199 | 13,279 | 13,207 | 13,365 | 14,149 14,346 | 14,447 | 14,574

U. 8. Government____._______._ 13,172 } 10,595 | 10,669 | 10,821 { 10,555 | 11,601 | 11,687 | 11,728 | 11,762 | 12,575 12,797 | 12,904 | 13,054
Public utility. 4,497 4,429 4,440 4,442 4,457 4,459 4,497 4,481 4,476 4,464 4,454 4, 466 4,471
Railroad_____._____ 2,471 2,465 2,442 2,454 2,486 2,485 2,495 2,473 2,473 2,456 2,452 2,473 2,492
Other - 2,005 1,914 1,961 1,972 1,965 1,965 1,981 1,983 1,982 1,986 1, 990 1, 995 1, 994
7] . 665 481 482 613 1,152 456 506 6 811 398 457 46 521

Other admitted assets 745 665 712 685 690 583 648 726 751 686 666 708 739

Insurance written:® .

Policies and certificates, totalt_.._._......_. thous.. 678 696 667 761 652 660 701 691 693 698 586 627 562
GIOUP- - o oooeeccceee 53 70 35
Industrialf. 313 300
Ordinary#t.. 244 227

Value, totalt. 7747, 819 |r648, 376
Group.-...... r110, 319 | r 64, 796
Industrialf... 115,490 | 111,226
Ordinaryt......_...__ 3 521,010 | 472,354

Premium collections, total®___.________.______do_.__{- - 266, 369 415,684 | 314,354 350,926 | 272,833 | 308,760 | 339,600 | 285,072 | 312,031 | 306,311

Annuities.___ 86,214 | 43,387 | 28,761 | 32,640 | 27,106 | 29,633 | 35319 | 33,842 39,567 | 27,139

Group- .. 23,081 | 23,580 | 22,856 | 24,514 18,927 | 21,070 | 21,680 19,258 | 21,330 | 20,532

- 84,588 | 63,281 | 63,200 ( 71,006 | 53,558 | 63,752 | 70,116 | 57,309 [ 59.522 | 69,974
Ordinary. 221,801 | 184,007 | 199,955 | 222,757 | 173,242 | 194,305 | 212,486 | 174,663 | 191,612 | 188, 666
Inlititute oft Lifg Insurlain o d beneficiari
ayments to policyholders an eneficiaries :
ytota]‘ ________ p - _}i ................ thous. of dol.|---.—--- 181,138 | 187,438 | 221,270 | 216,012 | 205,318 | 238,284 | 198,176 | 208, 273 | 210,972 | 189,589 | 199, 500 | 188,026
Death elaim payments____...._.__........_._. d | 86,721 | 91,792 | 97,589 | 103,673 | 98,062 | 115,183 [ 08,960 | 101,597 | 95,739 | 91,629 | 103,802 | 90, 148
Matured endowments_ 26,106 | 25,996 | 26,073 | 30,833 [ 30,496 | 34,601 | 29,048 | 31,101 : 25,920 | 26,162 [ 25,591
Disability payments. 7,051 7,058 7,004 7,880 6,977 7,772 6,879 7,746 7,626 6,976 7,068 6,738
Annuity payments.._...... ... 13,453 | 13,048 | 13,674 | 17,354 | 13,488 | 15,499 | 13,845 14,009 | 15460 | 14,429 [ 14,335 | 14,791
Dividends 26,670 | 28,671 | 53,601 | 38,070 | 36,034 | 42,913 | 31,352 | 33,304 | 41,357 | 32,598 [ 20,014 | 33,153
Surrender values, premium notes, ete 21,137 | 19,673 | 23,239 | 18,284 | 19,361 | 22,316 | 18,092 20,426 | 20,083 | 18,037 | 19,119 | 17,585
Life Insurance Sales Research Bureau:

Insurance written, ordinary, total._.___...___._ do....} 724,840 § 631,021 | 645,275 | 690,847 | 635,474 | 682,206 | 753,498 | 676,653 | 717,841 | 771,832 | 696,046 | 701,705 | 636, 518
New England. ___________ _..do____| 51,9591 46,283 | 49,933 | 51,072 | 50,735 | 53,445 | 56,382 | 49,426 | 51,010 | 54,219 | 49,806 | 48,553 | 44,821
Middle Atlantie_ ... C_do.__ {187,461 | 161,932 | 168,647 | 168,421 | 180,975 | 189,450 | 200,503 | 182,624 | 190, 254 | 196,325 | 178,969 | 165,996 | 152, 249
East North Central... ~ T do.___| 159,629 | 140,318 | 142,685 | 154,214 | 138,080 | 149,742 | 164,710 | 150,163 | 159,814 | 161,592 | 150,976 | 157,726 | 143,620
West North Central . ... do.l..| 71,4421 65086 | 65415 | 72,4541 61,7051 67,181 | 72,237 | 64,158 | 70,003 | 76,048 | 71,311 | 74,816 | 67,355
South Atlantic ... . eeeaas do_._.| 76,669 ] 64,195 65498 | 69,835 | 61,603 | 66,181 | 76,290 | 67,647 | 72,400 | 74,900 | 70,826 75315 | 66,398
East South Central ... ... do.._.} 27,550 F 24,330 | 23,687 { 28,279 | 22,801 23,927 | 31,118t 27,074 | 27,605 | 30,372 | 28,082{ 28,945 | 27,172

West South Central.....oooooomooooo do....| 50,450 | 40,720 | 40,634 | 49,915 ) 44,290 | 52,336 | 46,144 | 48,777 | 54,664 | 46,734 | 50,456 | 47,761
18,830 | 19,567 | 21,982 | 17,040 | 19,133 | 22,003 | 20,293 | 21,503 | 23,274 | 22,595 | 22,103 | 20,322
69,327 | 69,209 | 74,675 | 61,070 | 68,947 | 77,919 | 69,124 | 75876 | 100,438 | 76,657 | 77,795 | 66,820

Argentina. . __.__.._..__. dol. per paper peso. . . 298 .208 .208 .298 .208 .208 . 208 .298 . 208 . 208 . 208 .208 .208
Brazil, official . . _dol. per eruzeiro_. .061 .061 061 .061 . 061 . 061 . 061 .061 . 061 . 061 . 061 . 061 . 061
British India_ . .. oo dol. per rupee__ . 301 .301 .301 .301 .301 .301 .301 .301 . 201 .301 . 301 .301 . 301
Canada, free rate§ . _dol. per Canadian dol.. . 897 .894 .84 .894 . 806 . 806 .893 . 900 . 905 . 904 . 902 . 900 . 894
ColombIa. e e dol. per peso.. . 573 .573 .573 . 573 573 .573 .873 .573 .573 .573 .573 .573 .573
0 T T do.._.. .206 . 206 . 206 . 206 . 206 . 208 . 206 . 206 . 206 . 206 . 206 . 206 . 206
a I]f(ll'lited Kingdom, official rate$. dol, per £.. 4.035 4.035 4.035 4,035 4.035 4,035 4.035 4.035 4. 035 4.035 4.035 4.035 4,035
old:
Monetary stock, U. S____.._.___...._.._. mil. of dol..} 20,727 § 22,1168, 22,065 21,938 | 21,918 | 21,712 21,600 | 21,429 | 21,264 | 21,173 | 20,996 [ 20,926 | 20,825
%Tetdreligse from earmark®___..__._..._ thous. of dol_.|—22,647 |—40, 576 |—44,147 |~87,010 |—27,504 | 11,486 | —48,718 |—70,542 [-93, 110 { —6,395 [—96,627 2,690 |—27,378
roduction:
Reported monthly, totaly 58,372 | 58,309 | 56,589 | 54,163 | 57,152 | 53,887 [ » 57,227 | 953,605 | 255,441 | »57,126 | .
Afriea___ ... ... ... 40,219 | 39,972 ) 39,472 [ 37,349 | 39,517 | 38,266 | 40,245 |» 38,401 | » 39,593 | »40,255 | » 39, 113
anada¥ 9, 370 9,198 9,023 8,088 9,333 8, 568 8,989 8, 397 8, 247 , 200 |__ . ..
United StatesY 3,452 3,605 3,085 3,429 2,933 2,936 2, 881 2,431 2,959 2,779 3,028
Money supply:
Currency in circulation_._.___..__._______ mil. of do)..| 24,425 ) 19,250 | 19,918 | 20,449 | 20,529 | 20,824 | 21,115 | 21,552 | 22,160 | 22,504 | 22,699 | 23,292 | 23,794
Deposits adjusted, all banks, and currency outside
banks, total*_______.____________.____ mil. of dol._|-------—- 123,700 | 123,500 | 122,812 | 125,300 | 128,€00 | 127,900 | 127,500 | 128,000 | 136,169 |» 139, 200 |»139, 000 |#138, 900
Deposits, adjusted, total, including U. S. deposits* )
mil.ofdol. | -.--.-- 106, 100 | 105,200 | 103,975 | 106,400 | 109,400 | 108,400 | 107, €00 | 107, 500 | 115,288 |»118, 160 |»117, 300 (»116, 700
Demand deposits, adjusted, other than U. S.*
mil. of dol. .[---..._._ 56,400 [ 59,600 | 60,815 | 62,500 | 58,100 | 59,600 | 62,100 | 65100 | 60,065 | »61,500 | 764,200 |» 65, 400
o Time deposits, including postal savings*_..do._._.{--------- 31,800 | 32,300 | 82,736 | 33,200 | 33,700 | 34,100 | 34,600 | 35300 | 35,717 | »36,300 | »37,000 | 37,800
ver:
Price at New York_____._.__...__... dol. per fine oz.. . 448 448 .448 .448 .448 .448 .448 .448 . 448 . 448 .48 . 448 . 448
Production:
Canada___.__..._._.. 5 1,280 1,355 1,251 1,205 1,273 1,367 1,230 1, 030 1,160 1,072 830 ...
United States.. do 3,394 4,124 3,987 2,778 3,827 4, 005 3,071 3, 511 2,892 3,538 3,119 2,291
8tocks, refinery, U. 8., end of monty,.. 1,846 2,147 2,942 2,215 2,924 5,118 5, 154 [ YR PO PO DR A, R
r Revised. v Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies. ! Discontinued by comnpilers.

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for months of 1943 not shown above are available on request. Data
for 1922-40 revised to cover the 36 companies reporting in 1941 and 1942 are also available on request.

®39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—).

o Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”” (©Formerly “The Association of Life Insurance Presidents.”

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1043; the official and free rates (rounded to thousands) were identieal from January
1942 to January 1943. The official rate for Canada has been $0.909 since first guoted in March 1940,

9Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for
1942 for United States, see note marked “9”” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request.

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
1941 are available in the November 1942 Survey; earlier data are available on request. The new series on bank deposits and currency outside banks are compiled by the Board of
Governors of the Federal Reserve System and are partly estimated. - Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later,

tData for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 1941 have been made in all series except group owing to substitution of
one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages: 1941—
Total, 6.3; industrial, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request.
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December 1944 SURVEY OF CURRENT BUSINESS S-17

Unless :l)therwise stated, statisll:fcs fthro:ilgh l9l4:el ' 1944 1943 1944
and descriptive notes may be found in the . . - . - . R
1942 Supplement to the Survey Octo 1 Qgto- | Novem ’ Decem-| Janu- | Febrt- | warch | April | May | Jume | July |August |, Sep-
FINANCE—Continued
PROFITS AND DIVIDENDS (QUARTERLY) ®
Industrial corporations (Federal Reserve):

Net profits, total (629 €08.) .. o.ococceaoe mil. of dol_. 481 |..__.... 478
Iren and steel (47 cos.). cee-GOo oo 53 |- 46
Machinery (69 cos.). . - _.do._._. 46 | 37
Automobiles (15¢08.)..-_...__.. _-do___. 53 |. 56
Other transportation equip. (68 £os.)_ ..do.... 146 |_ 150
Nonferrous metals and prod. (77 ¢o0s.) - ..do___. 32 1. 28
Other durable goods (75€08.) .cce_ ... do__.. 23 |. 2
Foods, beverages and tobacco (49 cos.).. do_._. 42 | 41
01l producing and refining (45 cos.). ..do___. 58 |. 58
Industrial chemicals (30 cos.)..._. _.do__.. 46 |. 51
Other nondurable goods (80 cos.). _.do._.. 36 1. 34
Miscellaneous services (74 €08.) - - o ..ooeoonn. do.... 47 [eeccmnnn 55

Profits and dividends (152 cos.):*

Net profits - e L 1+ TN DU [N BRI 245 | oo 236
Dividends:
Preferred - -« e oo iccciccmcaean Lo [+ SR DRSIPI SO b 3 TR I b2 130 PR I, b2 I 2
COMMON . o - oo oo L [+ SO DN S U 169§ oo e 142 4o 149 | e 137
Electric utilities, class A and B, net income (Federal
ReServe)® .. oecmccemeeceneezmm e mil. of ol .o d el 133 |avmcmefocmaceee 185 § oo 128 oo 111
Railways, class I, net income (I. C. C)o'..._.__. o (- TN TSR IS R 17402 Jommeemee el 145.0 Jooo oo 168.4 | | .. 173.3
Telephones, net operating income (Federal Communi-
cations Commission) . ..o oo mil.of dod_ | feceaoii )il 62,4 |occamcecfeaeaeene J:5: % O 58.2 | e 58.3
PUBLIC FINANCE (FEDERAL)
U. S. war program, cumulative totals from June 1940:*
Program .. i mil. of dol._| 391,096 § 340,073 | 339,012 | 344,184 | 343,102 | 341,308 | 341,330 | 341,757 | 341,605 | 343,514.| 392,377 | 392,453 | 392, 479
Csasg exipendbiturdes.* ............................ do____| 229, 586 | 138, 597 | 146,391 | 153,342 | 160, 758 | 168, 566 | 176,515 | 184,008 | 191,926 | 199,883 | 207, 238 | 215,035 | 222, 140
U. 8. Savings bonds:

Amount outstanding. . _ ... ... do....| 37,6451 26,0561 26,607 | 27,363 | 28,001 ( 31,515 | 31,974 | 32,497 ( 32,987 [ 34,606 | 36,538 | 36,884 | 37,323

Sales, series E, F, and G. .do.... 695 1,70 798 853 1,698 2,782 709 739 751 1,842 2, 602 692

Redemptions. ........... _.do_._. 401 144 171 207 188 185 268 287 279 248 297 279 283

Debt, gros% endofmonth®. o v o do.._.{ 210,244 | 165,047 | 166,158 | 165,877 | 170,659 | 183,107 | 184,715 | 184,967 | 186,366 | 201,003 | 208, 574 | 209,802 | 209, 496
Interest bearing:
Public 188U€8. . oo oo e eccacccacaas do_...| 192,438 § 151,720 | 152,504 | 151,805 | 154,170 | 168, 541 | 160,842 | 169, 715 { 170,753 | 185,256 | 192,156 | 192,827 | 191,873
Speecial issues§. -.do.._.| 16,170 11, 868 12,278 ( 12,708 | 12,873 | 13,168 | 13,507 | 13,607 | 14,122 | 14,287 | 14,961 15,461 | 15,976
Noninterest bearing - —do.__| 1,636{ 1,458 1,377| 1,370 | *3,616 [ 1,398 | 1,367 | 1,55¢ | 1,402 | 1,460 | 1.456| 1514 | 1 645
Obligations fully guaranteed by U. 8. Gov’t:
Total amount outstanding (unmatured)....__. do....] 1,480 4,113 4,154 4,225 4,269 4,227 2,268 2,258 1,529 1,516 1,468 1,475 1,480
Expenditures and receipts:
Treasury expenditures, total._____._.__..__.___ do._..| 8,024 7,456 7,839 7,452 7,570 7,862 8, 525 7,859 8,202 8,625 2,110 8,119 7,930
- ‘War activitiest. .. ....___._ do_._.| 7,479 6, 989 7, 541 6,718 7,138 7,518 7,726 7,346 7,879 7,567 7,201 7, 571 6,998
Transfers to trust accountsy. ..do.... 47 36 2 2 37 5 7 40 26 40 451 57 22
Interest ondebt_ .__.____. .-do__.. 133 131 47 497 87 56 449 117 52 747 86 77 581
Allothery . ____. .do_.._ 365 300 248 236 308 283 343 355 334 271 372 415 320
Treasury receipts, total. Sdo.ll 2054) 2060] 2370 5737 2,779{ 2754} 6576 | 3,119 3,26 | 6240 2212| 2859 5927
Receipts, net.____ -.do._.. 2,001 2,030 2,099 5,736 2,747 2, 503 6,573 3,087 2,950 6, 247 2,163 2, 568 5,926
Customs. ..._._..._ ..do____ 29 38 3 34 40 35 42 39 28 28 23 25
Internal revenue, total_ .-do_...| 1,880 1,813 2,115 5,484 2,188 2,464 6,353 2,935 3,024 5,734 1,985 2,702 5,749
Income taxes_ _....... -do._..{ 1,240 1,303 1,459 5,040 1,727 1,747 5, 911 2,476 2,167 5,241 1, 247 1,552 5,174
Social security taxes.... .. _.______..___. do.._. 60 46 202 60 49 373 69 39 337 75 56 319 65

Net expenditures of Government corporations and

credit agencies*__.__. ... _._.o... mil, of dol._. 95 199 —64 427 165 331 2,002 87 148 88 193 254 —35
Governinent corporations and credit agencies:§
Assets, except interagency, total.______ sdo.ofo . ... 27,218 | 27,788 | 28,625 | 20,508 | 29,791 { 30,263 | 31,083 | 31,153 | 31,666 | 31,007 | 32,600 | 31,959
Loans and preferred stock, total do_.__|.___..___ 7,981 7,951 7,929 7,880 7,863 7,809 7,743 7,656 7,621 7,504 7,370 7,405
Loans to financial institutions (incl. preferred
stock) mil. of dol_. 772 757 742 721 682 652 632 674 667 631 606
Loans torailroads._._..._....__... o--do__._ 430 423 420 419 416 409 406 405 405 387 388
Home and housing mortgage loans___..._.. do.... 1,840 1,825 1,807 1,791 1,773 1,754 1,732 1,706 1, 681 1,643 1,636
Farm mortgage and other agricultural loans_do. ... 2,728 2,760 2, 766 2,770 2, 761 2,708 2,653 2, 591 2, 532 2,474 3,407
Altother e 0. 2,181 2,164 2,146 2,162 2,177 2,220 2,233 3 2,219 2,235 1,368
U. 8. obligations, direct and guaranteed._.____do.__. 1,833 1,895 1, 942 2,099 2,000 2,161 1, 750 1,701 1, 578 1,592 , 60:
Business property._ .. ____ .. _.._._ ..do____ 1,611 1,624 1,645 1,658 1,677 1,671 , 1,702 3,742 3,747 | 15,776
Property held for sale. do___. 7,309 7,512 7 7,753 7,829 (8 8,042 8,392 8,496 3,050
All other assets._..______...__._...__ --do__._ 9,085 9,665 | 10,452 | 10,418 | 10,858 | 11,624 | 12,020 [ 12,250 9,776 | 10,761 4,126

Liabilities, other than interagency, total..____. do.... 11,277 | 11,464 | 10,856 | 10, 504 8, 550 9,164 8,722 , 364 8,663 9,131 9, 167

Bonds, notes, and debentures:
Guaranteed by the U, S__.. 4,180 4, 239 4,277 4,226 2,274 2,274 1,672 1,766 1,571 1,571 1, 565
Other_____._..___....._____._ 1,308 1,341 1,332 1,322 1,326 1,302 1,427 1,413 1,229 1,200 1,204
Other liabilities, including reserves. 5,7 5,874 5,247 4,956 4, 950 5, 589 5,623 6,185 5,863 6, 360 6, 398
Privately owned interests..._...__. - 439 4 435 435 433 435 435 3 4 498
U. 8. Government interests.. _...__......._._. do__.. 16,073 | 16,732 | 18,216 18,853 | 21,280 | 21,484 | 21,996 | 21,858 | 21,900 | 23,114 | 21,771
Reconstruction Finance Corporation, loans outstanding,
end of month, total¥.___.___.__________ mil. of dol_. 8,239 8, 469 8, 631 8, 851 9, 051 9,174 9,330 9,428 9,473 9, 607 9,711

Banks and trust cos., incl, receivers. -..do____ 9 413 407 379 372 357 342

Other financial institutions__.____ ..do_.._ 210 212 213 224 224 221 222 222 218 209 208

Railroads, including receivers. ... _.____.._... do.... 396 388 387 385 383 375 372 372 371 354 353

Loans to business enterprises, except to aid in national
defense. . __ ... ool mil. of dol.. 32 62 68 56 41 40 38 37 36 34 34 33 33

National defense......_ ... .-.do__..| 8,104 6,135 6, 415 6,663 6, 853 7,072 7,295 7,449 7,627 7,749 7,807 7,977 8, 089

Other loans and authorizations.__._..__._._..__ do_._. 681 739 736 726 725 ™ 722 713 702 694 693 692 690

r Revised. §Special issues to government agencies and trust funds. @Figures are on the basis of Daily Treasury Statements (unrevised).

U Partly estimated. 2 Includes prepayments amounting to $2,193,000,000 on securities dated Feb. 1, 1944, sold in the Fourth War Loan drive beginning Jan, 18.

®1n addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 1940-43 and the first quarter of 1944,
D. 6 of the July 1944 issue of the Survey; 1939, June 1943 issue, p. 25; the latter includes also on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be
noted that these estimates are in line with profits compiled from income tax returns and thus include reserves not allowable as deductions in computing taxes.

J'Revised 3d quarter 1943 totals: Railways, class I, net income—249.7, Telephones, net operating income 63. 3

1For 1941 revisions see p. 8-17 of the November 1942 issue. Data for the agricultural adjustment program, shown seEarately tbrough the February 1944 issue, and unemployment
relief, shown separately through the July 1944 issue, are included in the “‘all other” item. Debt retirements, which have been comparatively small, are excluded.

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held
g)r sale, all other assets) are not comparable with earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi-

cations. .

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘*’* on p. 8-18 of the April 1944 issue. The series on war
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury.

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month.
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Unless otherwise stated, statistggs fthro:llgh l9ﬁl 1944 1943 1944
and descriptive notes may ound in the | ... Octo- ovem-| De . . | Febru- . .
1942 Supplement to the Survey 5 e‘: lfer N 5 ee!. be:lyl J:?;’; gr;u \ March | April | May | June July | August tesxg%er
FINANCE—Continued
SECURITIES ISSUED
Securities and Exchange Commission:t )

Estimated gross proceeds, total . _...____._ mil. of dol..| 1,538 3,497 1,034 987 1,911 8, 541 937 916 | 1,069 | 12,109 2,353 897 1,148

. By types of security:

Bonds, notes, and debentures, total._..___. do..__| 1,489 3,462 984 976 1,837 8, 533 899 804 | 1,045 | 12,097 2,312 882 1,085

Corporate. .- ooococcicccoiaaoan 686 107 149 105 80 89 166 43 125 151 152 214 375

Preferred stock. - 39 27 43 5 70 5 32 96 15 3 20 12 54

Common StoeK _ ..ol 10 7 7 6 3 2 6 16 9 9 20 2 9
By types of issuers: . .

Corporate, total ... ..o do.__. 735 142 199 116 154 97 203 155 148 163 192 229 438

Industrial _.do____ 191 58 133 30 83 56 30 122 87 60 112 68 88

i ili 505 55 38 79 63 31 142 28 58 24 59 26 153

37 28 26 3 8 9 29 (] 2 45 21 135 191

2 1 2 3 (o) 0 3 4 1 34 (2) 0 6

803 3,355 835 872 1,757 8, 444 734 761 920 | 11,946 2,161 668 710

695 3,334 798 853 1,698 8,381 709 739 751 11,914 2,125 602 692

108 17 37 17 59 62 25 17 160 31 36 65 18

New corporate security issues:

Estimated net proceeds, total_________..__.__ do..._. 722 139 197 113 150 95 199 150 146 160 188 226 429
Proposed uses of proceeds:

New money, total . ... _.__..._.__.__ do..__ 123 10 119 20 34 49 48 53 23 23 60 57 27
Plant and equipment. _.do..__ 9 4 64 8 23 18 32 .24 17 8 36 24 17
Working capital__.._____ _.do.._. 114 5 55 12 11 31 16 28 6 15 24 33 10

Retirement of debt and stock . _.do__.. 592 127 77 86 116 37 150 94 123 135 122 166 396

unded debt........_.._... _do__._ 566 101 66 77 54 32 129 55 115 103 109 147 357
Other debt.____ _do_... 2 22 6 5 2 4 3 1 3 18 0 [©] 1
Preferred stock. do_... 24 4 6 4 60 1 18 38 & 13 13 19 38
Other purpoSes_ .. oo cecccomeaans do.... 7 1 1 7 1 8 1 3 (o) 1 6 3 5
Proposed uses by major groups:§ ) .

Industrial, total net proceeds_.....__..._. do.__. 186 57 131 29 81 55 2 us 85 58 109 66 85
New money......coeeceenon _.do__.. 113 7 115 13 26 40 14 49 19 17 34 38 10
Retirement of debt and stock. . --do___. 73 49 17 15 56 8 14 66 65 40 70 27 75

Public utility, total net proceeds. -.do____ 498 53 38 78 61 30 140 28 58 24 58 26 149
New money.._...._......._. -.do_._. 8 2 0 1 0 0 6 0 0 0 5 (3) 5
Retirement of debt and stock. ..do___. 484 50 38 71 61 30 134 28 58 23 52 24 139

Railroad, total net proceeds._. --do.__. 36 28 26 3 8 9 29 0 2 45 21 134 189
Newmoney............... _.do_.__ 2 () 3 3 8 9 29 0 2 4 21 19 10
Retirement of debt and stock....._____ do.... 35 28 23 0 0 0 0 0 0 41 0 115 179

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) .. ... _....._. thous. of dol__| 898,654 | 200,846 | 357,319 | 163,468 | 249,708 | 219,887 | 210,242 | 234,729 418, 587 | 238,982 | 274,420 | 331,720 | 478,271
New capital, total . _______.__ ... _____._... do... | 177,599 1 56,897 | 165,203 | 33,460 | 105,662 | 73,421 | 58,045 | 79,9 53, 4 63,481 | 70,425 | 145073 | 41,874
Domestic, total._ _. _do..__| 177,599 | 56,897 | 165,293 | 33,469 2,952 | 73,421 | 58,045 | 79,994 | 53,48 42,481 | 68,925 | 145,073 | 41,874

Corporate_.__.___ _do.__.| 130,618 | 40.673 | 121,033 | 14,237 } 37,773 | 62,616 | 45456 | 73,464 | 32,616 | 15,373 | 57,328 | 105,573 3

Federal agencies._. ... ..do___. 0] 10,860 2. 850 9,655 | 30,705 0 0 4,125 0 0

Municipal, State, ete. -.do.._.| 46,981 , 364 | 21,410 9,577 | 24,474 | 10,805 12, 589 6,530 | 20,871 | 22,983 | 11,597 | 39,500 12, 666

Foreign. ._.._._....._. _do___. 0 0| 12,710 0 0 1, 000 1, 500 0 0
Refunding, total_. —.do____| 721,055 ] 143,948 | 192,026 | 129,099 | 144,136 | 146,466 | 152,196 | 154,735 (365,100 | 175,501 | 203,995 | 186,647 | 436,397
Domestie, total. _.do____| 714,055 § 143,948 | 192,026 | 129,999 | 136,846 | 146,466 | 119, 743 | 149, 235 (355,950 | 170,251 | 203,795 | 186,647 | 436, 397

Corporate..... _.do.__.} 610,535 ] 86,662 | 69,862 ,129 | 122,683 | 96,146 | 77,535 | 107,636 184,001 | 78,754 | 153,917 | 140,608 | 400,717

Federal agencies__. _.do.___| 42,370 | 46,060 | 106,720 | 39,070 24,525 | 30,0556 | 31,460 | 32,875 r 83,026 | 27,455 | 20,315 | 30,010

Municipal, State, ete. ..do....| 61,150 | 11,226 | 15,444 7,801 | 14,163} 25,795} 12,153 | 10,140 138,084 8,471 22,423 | 25,74 5,670

Forelgn_ . i -.do_._.| 7,000 0 0 0 s 32,454 , 50 , 150 5,250 0
Domestic issues for productive uses (Moody’s):

Tota). .o e eameen mil.ofdol._j_.._.____ 8 65 14 24 30 29 63 33 19 53 93 30
COrporate. .. e emaamnas do.. .. 3 57 8 21 21 17 57 27 9 45 55 17
Munieipal, State, ete._____.__________________ do_._ | 5 8 6 3 9 12 6 6 10 8 38 13

Bond buyer:

State and municipal issues:

Permanent (long term)_...._....._._. thous. of dol._| 110,657 § 50,786 | 35,160 | 18,380 | 59,069 | 34,491 | 25,740 | 16,033 (166,138 | 37,391 | 32,695 | 56,733 |r 23,441

Temporary (short term). .. ___....____.._. 0....] 38,833 35, 700 4,600 | 80,868 | 64,802 | 69,027 | 64,852 | 52,845 ) 20,202 | 45,354 | 122,700 5,1 r 28,199

SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. members carrying
margin accounts)y

Customers’ debit balances (net)._._.___.... mil. of dol.. 950 830 780 788 780 800 820 780 790 887 940 940 940
Cash on hand and in banks -y iy 196 { ooy
Money borrowed. .. ceceeccacemamaas 557 560 650 630 600 550 619 660 630 640
Customers’ free credit balances..._..._.._ ... ... do.... 410 330 340 354 370 370 380 390 400 424 420 410 400
Prl Bonds

rices:

Average price of all listed bonds (N. Y. S. E.)_dollars..| 100.71 99.45 99.02 99, 38 99.78 | 100.21 | 100.32 | 100.31 | 100.62 ! 100.53 | 100.71 | 100.74 | 100.61
Domestic. ... . _-d . 100. 34 99.91 | 100.26 | 100.66 | 101.03 | 101.11 | 101.10 | 101.41 101.26 | 101.40 | 101.41 101.29
Foreign. il 72.04 7.9 72.30 72.87 73.39 74.45 74.62 | 75.29 76.32 75. 50 76.04 75.55

Standard and Poor’s Corporation:

Industrial, utilities, and rails:
High grade (15 bonds)......_. dol. per $100 bond.__ 121.1 120.9 120.4 120.0 120.5 120.4 120.5 120.7 | 120.9 120.9 121.3 121.2 121.2
Medium and lower grade:

Composite (50 bonds) - oooooooaoeo_ 115.5 110.6 1113 121 113.2 113.6 113.7 114.4 | 114.7 114.5 114.7 114.8 114.5
Industrials (10 bonds)_.__ 119.9 117.9 118.9 119.4 119.8 119.3 119.8 121.0 | 121.5 121.5 121.1 120.9 120.1
Public utilities (20 bonds)-- 116.9 115. 4 115.2 115.1 115.5 115.8 115.9 116.6 | 116.0 115. 9 116.3 116.2 116.5
Railroads (20 bonds)..... 109. 6 98.6 99,8 101.7 104.1 105.7 105.3 105.5 | 106.5 106. 2 106. 8 107.3 107.0

Defaulted (16 bonds) _...__.__._ 59.1 49.9 45.4 46.9 52.8 58.1 60.1 59.0 58.9 61.2 61.3 57.3 55.5
Domestic municipals (15 bonds)t 135.5 135.2 134.9 132.8 134.4 135.8 136.0 135.8 | 135.6 135.5 136. 1 136. 5 136.2
U. 8. Treasury bonds (taxable)f .o ......__ 100.3 100.4 100.2 ' 100.2 100.2 100.1 100.3 100.3 ' 100.2 100.2 100.2 100. 4 100. 4

r Revised. e Less than $500,000.

®Includes for certain months small amounts for nonprofit agencies not shown separately.
§Small amounts for “‘other corporate’’, not shown separately, are included in the total net proceeds, all corporate issues, above.

;Comp]ete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smaller number of firms.

Revised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected
series, see p. S-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures
for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey),; all revisions are available on
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942

are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning

on p. 20 of the September 1944 issue.
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FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued

Sales (Securities and Exchange Commission):

Total on all rc;%xstered exchanges:

Market value_.__.____. .. ___..___.. thous. of dol..| 141,242 | 137,656 | 133,756 | 138,736 | 211,667 | 228,708 | 185,281°{ 144,881 | 166,046 | 184,358 | 170,406 | 115,386 | 100, 214

Face value. ..o do....| 197,343 | 253,466 | 234,626 | 260,815 | 352,987 | 428,754 | 307,972 | 221,137 | 234,544 | 296,029 | 258,532 | 164, 549 | 143,273

On New York Stock Exchange:

Market value ... . ... do....] 130,747 | 123,096 | 118,254 | 125,024 | 196,771 | 215,113 | 169,339 | 133,606 | 153,442 | 169,220 | 158 655 | 104,051 | 90,966

Face valle . oo aieimececmaeaas do_...| 185,232 | 234, 183 | 214,200 | 242,672 | 334, 208 | 411,040 | 286,625 | 206,364 | 218,886 | 267,881 3 149, 718 | 131, 764

Exclusive of stopped sales (N. Y. 8. E.), face

value, total __________________ thous. of dol..| 166,619 | 208,876 | 187,631 | 223,886 | 337,114 | 354,781 | 260, 533 | 191,157 | 213,749 | 243,784 | 193,748 | 137,613 | 132,211

U.8. Government . . ______________.__ do.... 247 228 420 970 1,052 292 472 400 915 436 503 331 461

Other than U. 8. Government, total...do.__.| 166,372 | 208,648 | 187,211 | 222,916 | 336,062 | 354,489 | 260,061 | 190,757 | 212,834 | 243,348 | 193, 245 | 137,282 | 131, 750
Domestic 160,202 1 201,371 | 176,486 | 213,681 | 326,658 | 347,657 | 249,255 | 180,680 | 204,161 | 231,087 | 182,523 | 130,104 | 124,941
Foreign____________ 6,170 7,217 | 10.725 9,235 9, 404 6,832 | 10,806 | 10,077 8,673 | 12,261 | 10,722 7,178 6, 809

Value, issues listed on N. Y. 8. E.: ,

Face value, all issties___.________________. mil. of do)__| 101,088 | 91,004 | 90,970 | 90,841 | 90,742 | 96,632 | 95,409 | 95,013 | 93,272 | 95,729 | 101, 559 | 101, 581 | 101,399
Domestic......._.__ 98,400 | 88,123 | 88,080 | 87,9606 | 87,884 | 03,787 | 92,5675 | 902,181 | 90,442 | 92,929 , 08,881 | 98,704
Foreign............_. 2, 688 2, 881 2, 881 2,875 2,858 2, 845 2, 834 2,832 2, 830 2,799 2,703 2, 700 2, 694

Market value, all issues. . 101, 801 90,502 | 90,077 | 90,274 | 90,544 | 96,838 | 95,713 | 95,305 | 93,849 | 96,235 | 102,285 | 102,329 | 102,017
Domestic........_. 99,756 | 88,426 | 88,005 | 88,196 | 88,462 | 94,750 | 93,604 | 93,192 | 91,719 | 04,099 | 100,244 | 100,276 | 99,981

i ]goreign ...................................... 2,046 2,075 2,072 2,078 2,083 2,088 2,110 2,114 2,130 2,137 2,041 2,053 2,036
elds: '

Bond Buyer:

MDo(;nestic municipals (20 cities). _____._.__ percent. . 1.64 1.69 1.82 177 L70 1.65 1.65 1.69 1.65 1.64 1.59 1.59 1.66
oody’s:

Domestic corporate. ... ..o ol do.... 3.02 n 3.13 3.14 1 3.10 3.09 3.08 3.06 3.05 3.04 3.02 3.03

By ratings:

ABB. el do.... 2.72 2.70 2.71 2.74 2.72 2.74 2.74 2.74 2.73 2.73 2.72 2.71 2.72
2.81 2.83 2.84 2.87 2.83 2.83 2.82 2.82 2.81 2.81 2.80 2.79 2.79
3.01 3.10 3.11 3.13 3.11 3.10 3.10 3.09 3.07 3.07 3.05 3.04 3.05
3.55 3.82 3.83 3.82 3.76 3.72 3.70 3.68 3.63 3. 59 3.57 3,55 3.56
2.7 2.82 2. 85 2.86 2.83 2.83 2.83 2.83 2.81 2.79 2.79 2.79 2.79
2.96 2.96 2.908 3.00 2.99 2.98 2.97 2.97 2.97 2,96 2.95 2.94 2.94
3.32 3.65 3.56 3. 56 3.51 3.49 3.48 3.45 3.41 3.40 3.37 3.34 3.35

Standard and Poor’s Corporation:

Domestic munieipals (15 bonds)......._.____. do._.. 1.87 1.88 1,90 2.00 1.92 1.85 1.84 1.85 1.86 1.87 1.84 1.82 1.83

U. S. Treasury bonds: :

Partially tax-exemptt... . ... do._.. 1.93 1.90 1,94 1.95 1,95 1.93 191 1.04 1.94 1.91 1.89 1.90 1.93
Taxablet . oo do__. 2.48 2.48 2.48 2.49 2.49 2.49 2.48 2.48 2.49 2.49 2.49 2.48 2.47
Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

Panies). . ceoeiaooeooo. mil. of dol__{1,833.24 |1, 695.79 |1,726,71 (1, 740.00 |1, 740,52 |1, 752. 58 {1,761.55 (1,763.92 |1,818.36 |1,818.13 |1,817. 90 |, 819.87 {1,822.01
Number of shares, adjusted . -..__.._____.._. millions. .| 941.47 | 942.70 | 042.70 | 941.47 | 941.47 | 041.47 | 041.47 | 041.47 | 941.47 | 941.47 | 04L.47 | 041.47 | 941.47
Dividend rate per share (weighted average) (600 com- B

Fa) 315 ) J dollars.. 1.95 1.80 1.83 1.85 1.85 1.86 1.87 1.87 1.92 1.93 1.93 1.93 1.94

Banks (21 ¢08.) . .._._.__.______.._ 2.82 2.81 2.81 2.81 2.81 2,81 2.81 2.81 2.81 2.81 2.81 2.81 2.82

Industrials (492 cos.) 1,89 1.73 1.76 177 177 1.79 179 1.80 1.88 1.88 1.88 1.88 1.88

Insurance (21 €08.) ..o __...._. 2.54 2.69 2.69 2.67 2.67 2.67 2.54 2,54 2.54 2.54 2. 54 2.54 2. 54

Public utilities (30 cos.). . 1.80 1.78 1.78 1,81 1.81 1.81 1.81 181 1.80 1.80 1.80 1.80 1.80

Railroads (36 ¢0s.)...._...____.__ 2.55 2.13 2.25 2.29 2.2 2.29 2.40 2,40 2.42 2.42 2,42 2.42 2,42
Dividend payments, by industry groups:

Total dividend payments. 207.4 1 r305.8 127.9 710.3 284.1 135.1 356.1 301.7 114.2 446.9 342.1 133.4 372.3
Manufacturing ______ 128,17 r134.8 73.3 415.0 94.5 59.2 221.5 127.9 67.3 262.1 141.2 61.8 235.6
Mining. ... 4.7 4.2 1.9 56.4 1.3 .8 2.8 4.0 1.0 32.8 3.5 11 20, 4
Trade.... 16.8 15,0 4.7 42.0 17.2 7.3 23.0 16.3 3.7 25,9 17.2 3.8 25.7
Finance. 46.3 48.6 8.9 53.9 7.0 25.1 20.5 43.8 7.8 29.8 75.7 25.5 22,5
Railroads. . 12.7 13.3 2.7 60.7 16.8 6.7 14.2 17.2 1.4 37.1 14.7 7.9 11.9
Heat. light, and power. ... ___ . ______.__. 37.7 737.2 33.7 42.2 34.6 32.1 3L4 40.7 30.7 32.5 37.0 213 31.6
Communications. 46.5 46.4 .2 14.6 45.7 .2 13.6 46, 4 .1 14,5 46.5 .1 14. 4

pri Miscellaneous 4.6 r6.3 2.5 25.5 3.0 3.8 10.0 5.4 2.2 11.8 6.2 19 10.2
ces:

Average price of all listed shares (N. Y. 8. E.)

Dee. 31, 1924=100__ 69. 7 64.0 59.8 63.1 64.1 64.1 65.3 . 64.3 67.4 70.2 69. 2 69. 8 69. 5

Dow-Jones & Co. (65 stocks)..._..._.. dol. per share..| 53.15 48.01 45,89 46. 52 48.18 48. 56 49. 49, 49.85 51,85 53.03 52. 60 51.81
Industrials (30 stocks) . ..o i do....] 147.68] 138.25 | 132.66 | 134.57 137.74 | 135.97 | 139.07 | 137.19 ] 139.22 | 145.46 | 148.37 | 146.72 | 145.20
Public utilities (15 stocks). do_.__ 25.61 21. 68 20.97 21.67 22.33 22.80 23.60 22,72 22.7 23.47 23.96 24.74 24.67
Railroads (20 stocks).....__ do__.. 41. 52 34,97 32.85 32.93 35. 41 37.59 39.28 368.00 39. 36 40. 58 41, 85 41.12 39.75

New York Times (50 stocks) _do.___| 103.03 95, 25 91. 06 92. 20 94, 3| 94,10 97.02 96. 06 06.95 | 101.46 | 103.34 | 102.25 | 100,60
Industrials (25 stocks). .. .do_...[ 174.721 163. 157.13 | 159.13 | 161.48 | 159.35 | 163.87 | 162.27 164.04 | 171.88 | 173.59 | 173.42 | 171.24
Railroads (25 stocks) ... _____________._____.__ o0....| 31.33 26.93 24. 25,27 27, 21 28, 30. 18 29. 81 29, 31,04 31.73 31.09 29.97

Standard and Poor’s Corporation:

Combined index (402 stocks)......... 1935-39="00.. 103.5 94.8 91.4 91.8 94.6 94.4 96.6 95.1 97.2 101. 6 104.3 102.7 100. 7

Industrials (354 stoeks) ... _____..__. do_...| 105.6 96.6 93.0 93.6 96. 4 95.8 98.2 96.5 99.0 103.9 106.7 104.7 102.6

Capital goods (116 stocks) .__ do..__ 95.6 80.0 85.2 85.4 87.7 86.6 88. 86. 6 87.8 92.7 96.1 94.3 92. 6

Consumer’s goods (191 stocks). .do.... 113.2 96. 8 93.8 95.2 99.0 98,9 102.3 100. 9 103.6 110.2 113.1 117 110.7

Public utilities (28 stocks).... -do__._ 92,7 86.8 85.1 85.2 86.7 86.9 88.4 87.3 87.8 89.6 9.3 92.1 91. 4

o tIltlailgoads (20 stoeks) oo oo oiiaoo. do....| 103.4 92.0 86.5 85.6 91.0 96.1 98.7 97.3 99.3 100.8 105.3 102.5 98.7
er issues:

Banks, N. Y. C. (19stocks) _.____.____..._. do._..| 107.3 93.6 92.7 95.0 96.8 98.5 100.7 99.6 100.7 103.9 106. 7 106.2 105.0

Fire and marine insurance (18 stocks)______do._..| 117.7 120.2 117.0 114.8 114.2 112.1 113.9 113.6 113.3 112.3 116.9 116. 4 115.5

Sales (Securities and Exchange Commission):

Total on all registered exhanges:

. Market value w...-thous. of dol..| 749,411 § 545,445 | 687,883 | 748, 157 | 673,210 | 668,973 | 980,399 | 562,816 | 686,237 (1,159,179 [1,055,963 | 735, 302 | 623,004

Shares sold. ... o ... thousands..| 33,554 ] 25,242 | 383,082 | 34,406 | 33,662 | 31,409 | 46,916 | 26,370 | 29,409 | 59,069 , 38,826 | 28,275

On New York Stock Exchange: .
Market value..._..o.._._____._____ thous. of dol..| 617,187 { 453,831 | 585,757 | 641,647 | 562,227 | 564,775 | 831,575 | 472,164 | 578,183 | 997,805 | 898,478 | 610,477 | 518, 521
Sharessold... .. .. ... ... thousands_.| 23,480 | 18,087 | 24,657 | 25,871 | 25,147 | 22,509 | 34,932 | 19,682 | 21,633 | 458541 40,055 | 27,530 | 20,284
Exclusive of 0dd lot and stopped sales (N. Y.
TIMeS) - ool thousands..! 17,5347 13,923 | 18,246 | 19,527 ' 17,811 ! 17,101 | 27,643 | 13,847 | 17,228 | 37,7183 ! 28,220 | 20,753 | 15,946
* Revised.
*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue.

tRevised series.

shown on p. 20 of the September 1944 issue.
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ies. The revised yield seriesabove and the price series on p. 5-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years, whereas for the for-
mer series the minimum term was 12 years and for taxable bonds included only issues available for purchase by all investors.

) ! ; _The revision of the partially tax-exempt yield average
extends back to November 1935, when the new and the old averages were identical. The taxable bond series cover the entire period from October 20, 1941, when the 214’s of the
1967-72 were first issued. The revised price index of Treasury bonds is & straight average of the market prices of the bonds included in the new yield series. Revised data are
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Unle;s :l»therwise stated, statistics fthro:ixgh l9lfl I 1944 1943 1944
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1942 Supplement to the Survey Olfg‘f Olf:f N%‘:;m D%‘:_m Jgr;’x gtr);u March | April | May | June | July | August |, eiﬁg -
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Shares listed, N. Y. 8. E.:

Market value, all listed shares___._______. mil. of dol_.| 53,087 § 48,178 | 45,102 | 47,607 | 48,397 | 48,494 | 49,422 | 48,670 | 50,964 | 53,068 | 52,488 | 53,077 | 52,930
YNlumber of shares listed_ - oo millions__| 1,481 1,485 , 487 1,489 1,490 1,492 1,492 1,494 ,493 1,493 1,497 , 499 1,481

ields:

Common stocks (200), Moody’s. ............ percent._ 4.7 4,7 5.1 4.9 4.8 4.8 4.8 4.9 4.8 4.6 4,7 4.7 4.7
Banks (15stocks) ____________ _--do__.. 3.5 4.0 4.0 3.9 3.8 3.7 3.8 3.8 3.6 3.5 3.6 3.5 3.5
Industrials (125 stocks). ——.do____ 4.5 4.5 4.9 4.6 4.6 4.6 4.6 4.6 4.7 4.4 4.5 4.5 4.5
Insurance (10 stocks) _._____ e-dooo . 3.6 3.7 4.0 3.9 3.9 4.0 3.7 3.8 3.7 3.7 3.7 3.7 3.7
Public utilities (256 stocks) . _______.________ do.__. 5.3 5.5 5.7 5.5 5.5 5.5 5.5 5.6 5.4 5.2 5.3 5.2 5.3
Railroads (25 stocks) ... do.._. 7.0 6.6 7.8 7.4 7.0 6.7 6.9 7.0 6.7 6.6 6.6 6.7 6.7

Preferred stocks, high-grade (16 stocks), Standard and
Poor’s Corporation percent__ 3.95 4.00 4.06 4.14 4.09 4.06 4.04 4.03 4.04 3.98 3.94 3.96 3.95

FOREIGN TRADE
INDEXES
. t
Exports of U. 8. merchandise: N

Quantity._.. 1923-25=100__|_.____._. 328 288 330 276 270 202 296 348 305 290 276 276

Value._____ 319 285 332 291 289 309 318 379 339 320 320 r 319

Unit value. .. 97 99 101 105 107 106 107 109 111 110 116 316

Imports for consumption:

Quantity____._...._. e e ——— Ao 122 115 104 116 115 132 131 136 118 106 111 104

Value._. ———- 104 99 95 85 96 95 112 i 117 101 90 93 r 87

Unit value.... i ' S 81 83 82 83 83 85 85 86 86 86 84 84

VALUE
Exports, including reexports, totali.____. thous. of dol..|1,137,769 |1,194,972 1,072,064 11,244,047 (1,090,063 1,084,779 11,157,358 11,189,206 | 1,422,221 | 1,277,320 (1,198,254 |*1,206,588/r1,198,606

Canada 130,365 | 117, 44 115,619 | 107,407 | 117,993 | 120,675

Latin American Republics§ 2,41 72,952 | 75,614 | 71,043 | 68,745 | 99,688
Argentina 3,702 1,893 2,681 1,945 2, 661

razil 13,7156 | 12,406 | 16,104 | 10,471 29, 028

Chile§. _. 3,21 , 34, , 0 , 74! 5,205

Cuba§. .. 9, 793 13,712 | 10,832 | 14,562 | 13,301

Mexico§ - ) 17,9 20,063 | 19, 674 17,426 | 21,481 , 80 -

Exports of U. 8. merchandisef______.._...._____. do.____|1,132,484 |1,187,250 1,060,330 {1,231,722 |1,081,380 (1,074,186 (1,147,566 (1,179,499 1,191,223 1,199,378 r1,102,441
General imports, total} do_._.| 327,178 | 329,167 | 311,402 | 278,050 | 299,856 | 312,710 | 358,715 | 359,364 | 385,9 293,184 | 302,445 | 280,365

[N Y LY T, doo . |ouoo. 100, 382 | 109,459 | 90,807 { 95,526 | 106,084 | 106,225 | 124,797 | 120,818

Latin American Republies§.. . _______. do.. _.1 129,794 | 103,836 | 106,498 | 122,774 | 119,526 | 162,695 [r142,095 | 157,179
Argentina§. ... o oo oo do...|--..._._. 20,476 | 14,334 | 10,969 | 17,491 | 13,513 | 16,602 | 11,067 | 13,391
Brazil§. ... __ ce—doo | 25, 203 16, 564 17,634 { 20,613 | 18,177 | 40,364 13,983 | 33,651
Chile§. IO T S 13,017 6,392 | 12,057 , 670 | 15,712 1 12,731 13,011 11, 980
Cubay . o ccaees 0 1 O IR 33,229 | 28,391 | 20,308 | 26,434 | 27,269 | 34,175 ¢ r51,015 | 39,581
MeXiC08 . oo e e oo do o 13,034 | 17,126 | 17,263 | 18,288 | 17,423 | 22,913 | 22,276 | 18,040

Imports for consumption} do..__| 330,278 | 317,294 | 302,048 | 274,219 | 304,200 | 303,919 | 357,428 | 355,526 | 372,210 | 322,061
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Commodity and Passenger
Unadjusted indexes:*
Combined index, all typest...._._..____ 1935-39=100. . 226 221 215 213 219 220 222 226 231 226 r 231 224
Excluding local transit Yinest____..___._____ do 234 227 221 219 225 226 228 233 r 237 234 240 237

Commodityt 215 207 200 200 206 207 206 212 v 212 207 r 215 213

Passengert. oo oo ... 263 265 266 264 260 265 276 272 288 r 287 r 286 260
Excluding local transit Yines__.__._________. 369 370 376 354 361 366 389 383 r418 r 426 r 424 409

By types of transportation:

Air, combined index. . ... ... 471 476 468 457 442 464 488 544 504 613 670 674
Commodity - 637 670 695 651 641 674 662 731 791 797 884 874
PaSSenger. .. o eeoieemn- P S IR 362 348 319 329 311 326 378 421 464 492 529 542

Intercity motor bus and truck, combined index

1935-39=100__|.___...._ 248 246 232 225 220 225 220 224 r 233 r 222 236 233
For-hire truek .. d 229 237 222 216 207 212 199 204 207 187 205 209
Motor bus. _.__ 283 277 265 254 267 268 260 292 r 321 r 338 r 339 311

Local transit linest. ... ... ... 176 178 176 172 177 181 181 180 181 172 172 179

0il and gas pipe linest._____. 205 219 224 232 240 246 244 r 239 249 246 250 261

Railroads, combined index... 252 242 239 238 248 247 248 252 v 254 251 256 251
Commodity_...__.._..._._. 231 218 213 216 226 224 223 229 227 223 229 295
Passenger. oo eeieas 413 419 436 406 417 419 441 r428 465 467 r 461 451

Waterborne (domestic), commodityt 80 69 44 36 40 43 60 782 85 83 T 88 86

Adjusted indexes:*
Combined index, all typest_.... ... _._______. 219 219 217 219 225 226 228 229 r 228 224 225 222
Excluding local transit linest 226 225 224 226 232 233 235 r 237 235 230 r 931 297

CommOAitY - oL d 204 202 204 207 212 212 211 214 212 207 210 204

Passengert. oo eeer———————e 267 274 258 257 265 272 281 279 281 r 277 r 272 277
Excluding local transit lines._.______..____. 380 391 371 362 376 386 405 400 401 r 304 r 384 394

By type of transportation: *

Air, combined index. ... oo coeen i 455 487 500 482 457 470 483 537 576 599 646 650
Commodity. 637 670 695 651 641 674 662 731 791 797 884 874
Passenger._ .o o oo _o_____. doo_ ... 338 367 37 370 334 336 365 409 434 469 489 502

Intercity motor bus and truck, combined index

1935-39=100._|. ... __. 232 241 231 238 230 235 226 299 220 r 218 r 997 299
For-hire truck 214 227 222 227 214 218 203 208 205 191 2056 199
Motor bus.. 290 288 261 274 279 287 301 300 r 306 r 308 r 300 205

r Revised. t See note marked “*”,

* New series.

For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data

beginning 1940 for the series marked “t”, as published in the Survey prior to the December 1943 issue; revisions are available on request).
3 For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. X
§ Revised security regulations now permit publication of dats for Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication of totals for the selected
countries formerly shown in the Survey has therefore been resumed beginning in the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1243 will be published
later. Other country and commodity data formerly included in the Survey may be published only on a 12-month delayed basis.
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December 1944 SURVEY OF CURRENT BUSINESS S-21

Unless otherwise stated, statistics through 1941 |_ 1944 ~ 19438 1944

and descriptive notes may be found in the - . . . . . . .
1942 Supplement to the Survey Olféf Olf:f Nol;:;m D%"&m ngrl; F:?;u Merch | April | May | June | July l August te?f;ger
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Commodity and Passenger—Continued .
Adjusted indexes*—Continued.
By type of transportation—Continued.
Local transit lines. . 1935-39=100__ 173 178 165 171 173 179 178 180 182 180 179 181
Qil and gas pipe lines. do 210 216 218 223 226 239 241 240 257 256 260 269
Railroads. . - 245 240 242 242 253 252 256 258 253 r 248 T 247 242
Commodit, 221 213 218 221 230 228 229 232 228 225 225 216
Passenger.. . 429 445 428 407 428 439 460 451 447 434 v 421 438
Waterborne (d , 60 64 66 65 69 68 - 65 65 65 63 T 68 69

Express Operations

Operating revenue.. ... ... ..__._. thous. of dol..j_____.._. 17,290 | 18,104 | 20,582 19,377 | 19,282 | 20,168 | 19,888 | 20,783 | 20,613 | 20,222 | 20,838 | 21,692
do____ 53 66 108 70 249 73 79 78 % 74 75

Operating income 64

Local Transit Lines

Fares, average, cash rate 7.8198 § 7.8004 | 7.8004 | 7.8004 | 7.8004 | 7.8004 | 7. 7.8004 | 7.8143 | 7.8143 | 7.8143 | 7.8143 | 7.8198
Passengers carried§... . R 1,312, 500}1, 265, 717|1, 243, 85511, 268, 6431, 244, 445(1, 199, 288|1, 307, 703|1, 262, 124(1,297,900 11,252,900 |1,228,600 (1,216,000 1,231,800
Operating revenuest.. ..o ._.__ Lofdol. | ... ... 110, 600 | 108,400 | 113,000 | 109,938 | 104,398 | 112, 238 | 110,450 | 114,290 | 110,940 | 109,500 | 109,190 | 109, 007
Class I Steam Railways
Freight carloadings (Fed. Reserve indexes):

Combined index, unadjusted....____.__ 1935-39=100. 148 147 142 133 145 133 132 135 141 144 147 146 150
Coal....... d 143 140 127 147 150 149 140 141 147 148 143 146 147
011} - VSN 178 191 186 202 185 191 187 186 188 191 188 178 181
Forest products 140 144 147 138 147 140 141 141 146 154 157 162 148
Grains and grain produects.. 147 167 157 144 159 145 125 108 113 137 172 141 142
Livestock . .oooeonooe 184 183 166 118 121 108 103 107 108 100 102 115 151
Merchandise, 1. ¢. 1. .do.__. 69 66 68 65 67 64 67 68 67 66 66 681 4+ 70
Ore o ......_.... -do.._. 237 274 193 65 203 48 51 168 281 201 302, 281 276
Miscellaneous............ 156 153 153 139 149 138 142 144 145 147 151 151 158

Combined index, adjustedf. 137 137 139 144 145 143 140 138 138 139 143 142 139
Coal} . 143 § 140 127 147 150 149 140 141 147 148 143 146 147
Coketuear o aecacoaaaas 182 195 186 192 185 180 185 190 190 104 194 185 182
Forest products 133 137 150 154 147 146 141 141 140 148 156 155 137
Grains and grain produetsf........_.... _.do.... 147 167 161 153 159 148 136 123 128 135 144 131 126
Livestoekt. ... _.__.... -.do.... 120 119 132 122 121 135 131 120 118 124 124 121 114
Merchandise, 1. . 1.__.... .do.__. 66 64 67 68 87 67 67 67 67 67 66 68 67
Oret.......... _.do.._. 153 191 191 209 202 193 174 190 195 187 189 188 184
Miscellaneoust . coeo oo oo oo do.__. 143 140 147 148 149 147 149 146 144 143 150 149 146

Freight carloadings (A. A. R.):q

Total cars.... thousands..| 3,599 | r3.608 3,305 3,087 3,796 3,159 3,135 4,069 3,446 3,445 4,361 3, 580 4,428
Coal.__. - —o.do.__. 695 T 674 580 689 877 729 684 850 711 710 838 710 2
Coke_.______. —.do.__. 57 r 61 56 59 77 61 59 74 59 60 72 57 69
Forest products -.do__.. 173 r 178 175 170 103 174 176 217 181 183 236 203 222
Grains and grain products.....__..__ _.do___. 208 239 214 200 268 208 182 194 160 180 205 203 241
Livestock ___._._.._____ _.do____ 104 r 104 91 67 77 61 58 75 60 55 69 64 100
Merchandise, 1. ¢. 1 _.do__.. 435 r 420 414 393 491 405 422 537 422 410 505 427 534
Ore.___.....___. .do._._. 272 r 310 216 82 70 55 55 214 318 328 412 324 379
Miscellaneous. R _.do_... 1,654 § r 1,622 1,558 1,427 1,745 1,467 1,499 1,910 1,534 1,520 1,934 1,593 2,022

Freight-car surplus and shortage, daily average:®
Car surplus. oo thousands__ 8 16 38 17 24 15 19 23 24 26 17 12 10
Car shortage ., ... do_._. 6 4 4 4 5 7 2 ® 1 1 2 3 4
Financial operations:

Operating revenues, total.__._.__.____. thous. of dol._| 818,737 | 796,214 | 762,058 | 781,759 | 740,672 | 735,305 | 797,029 | 750,534 | 804,056 | 799,475 | 809,038 | 836,183 | 799, 229

Freight .. do.__.| 612,020 | 594,496 | 566,422 | 571,387 | 548,419 | 551,442 | 596,953 | 561,003 | 600,069 | 585,128 | 593,829 | 617,348 | 591,104

Passenger. ...

..do__._| 146,369 |r144,830 | 141,924 | 151,548 | 140, 115 | 135,881 | 147,759 | 146,583 | 150,076 i 159, 584 | 162,198 | 162,070 | 152,971
Operating expenses.

..do._._| 539,157 513,540 | 502,213 | 594,800 | 504,013 | 402,094 | 527,433 | 509,004 | 526,767 | 518,467 | 525,057 | 538,489 | 521, 264

Taxes, joint facility and equip. rents. ~do.___| 182,234 169,363 | 163,464 | 109,942 | 153,835 | 158,718 | 177,092 | 162,856 | 178,783 | 181,187 | 185,348 | 196,329 | 188,838
Net railway operating income..____ _.do....| 97,346 § 113,311 06,381 | 76,927 | 82,824 | 84,493 | 92,504 | 87,674 | 98,505 | 99,822 | 98,633 | 101,366 | 89,126
I(\)Iet intc.omet T R o 1 T I 76,027 | 63,348 | 34,814 | 45,324 | 46,038 | 53,653 | 48,033 | 59,020 | 61,337 | 57,362 | 60,346 | 55,545
erating results:
reight earried 1mile.. ... ... ... mil. of tons__ | ... 69,222 | 63,153 | 63,772 | 64,704 | 63,101 | 66,960 | 64,450 | 68,376 | 65,695 | 66,754 | 68,454 | 65,0065
Revenue per ton-mile_. .. .912 . 947 .943 . 907 .930 .953 .931 . 934 .948 . 950 L958 |-
Passengers carried 1mile_____._______.___ 7,706 7,569 8,136 7,583 7,215 7,823 7,973 7,979 8,405 8, 706 8,598 |.ooo_-.
Financial operations, adjusted:}
Operating revennes, total___._____________ 769.4 782.2 778.1 774.5 781.6 780.1 778.8 808.8 803.5 781.8 789.9
L) 1411 2SO d 68. 568.1 579.6 578.4 575.7 577.5 574.0 573.3 599.8 601.5 579.5 581. 4
Passenger.._. -- 3 148. 4 148.7 146.7 145.9 149.9 152.1 152.2 153.7 149.2 145.0 154.0
Railway expenses. . ... e conccacao.o. 653.8 662.2 680. 5 662.0 671.4 690. 1 688.7 687.7 | . 700.7 705.9 710.3 709.8
Net railway operating income. 107.4 101.7 116.1 103.1 91.5 91.4 91.2 108.1 97.6 710 80.1
Net income. 69.0 66.7 78.5 65.9 £3.4 53.9 52.8 70.6 59.0 29.7 39.1
Travel
Operations on scheduled air lines:
flesflown. ..o ooiaoal thous. of miles. _ 9,511 9, 308 9,152 9,343 8, 508 9, 505 9,902 | 11,236 11,674 | 12,770 | 13,555 | '13,570
Express carried 5,171 5,110 5,492 4,897 4,079 4,776 4,323 4, 536 5,331 5, 756 6, 730 6, 149
Passengers carried 822,000 | 301,253 | 283,537 | 278,213 | 254,199 | 293,523 | 318,560 | 369,649 | 389,017 | 441,712 | 476,808 | 464, 536
' Hl;;:aslgenger-miles flown 155,856 | 145,105 | 137,122 | 141,474 | 125,089 | 142,834 | 155,412 | 181,038 | 193,289 | 211,704 | 227,351 | 225,472
otels:
Average sale per occupied reom 3.95 4.02 3.81 3.82 3.84 3.77 4.09 3.6
Rooms occupied._......_..... 90 86 86 81 87 83 88 88 83
Restaurant salesindex......._____..__.._._ 1929=100 167 171 158 160 165 167 184 178
Foreign travel:
U. S. citizens, arrivals.. ... _. 7,303 9,156 | 11,334 7,348 7,680 9,636 | 10,205 | 12,206
U. 8. citizens, departures d 4,691 4,983 4,549 4, 670 5,178 5,346 5,253 6, 749
Emigrants....__. 465 343 335 393 302 453 314 844
Immigrants._ 2,777 2,771 2,436 2,097 2, 251 2,125 2,870 2, 209
Passports issuedd® 8,162 1 16,952 15,433 | 17,875 | 11,587 9,772 2,309 8,396

* Revised. ! Less than 500. d'Includes passports to American seamen. YData for January, April, July, and September 1944 are for 5 weeks; other months, 4 weeks.

§ Data cover 186 companies; for 1943 data for 188 companies eomparable with 1941 and 1942 figures on p. S-21 of the April 1043 Survey see p. 8-22 of the April 1444 Survey.

{Revised data for September 1943, 69,563. Other revisions for 1942-43 are shown on p. S-21 of the November 1944 Survey.

tThe indicated seasonally adjusted series for freight carloadings have been shown on & revised basis beginning in the October 1943 Survey, and for financial operations of railroads
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover
all common carrier bus lines except long-distance interstate motor carriers; revised monthly average for 1942, 86,667; 1941, 66,695; 1941-42 monthly data available on request.

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (small scattered revisions have been made in the indexes for local
transit lines, oil and gas pipe lines and waterborne transportation. beginning 1940 as published in the Survey prior to the December 1943 issue; revisions are available on request).

®Data for freight-car surplus and shortage are daily averages for weeks ended within the month, Comparable data for January-September 1943 for surpluses, heretofore shown
only for the last week of the month, and for the new series on shortages are as follows (thousand cars): Surpluses—Jan., 78; Feb., 51; Mar., 37; Apr., 35; May, 47; June, 70; July, 42;
Aug., 26; Sept., 20. Shortages—Mar., 1; Aug., 1: Sept., 2. Except as given here, no shortages have been reported since 1939.
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SURVEY OF CURRENT BUSINESS

December 1944

Unle;s é)therwise stated, statistg:s fthro.‘ilgh 19111 1944 1943 1944
an eacriptive notes may lound in the . . . . - .
1942 Supplement to the Survey Obc;? Ol:::x? N(g:;m D%o::n J:r[l}l’l Febru I March | April | May | June July | August| esmb or
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel—-Continued
atlonal garks, wisitors. .o ooooooioo_.o number__[...___._. 55,606 | 23,851 | 17,256 | 19,170 | 20,101 | 26,363 | 35,809 | 50,990 | 90,304 | 192,604 | 174,076 | 114, 622
Pullman
Revenue passenger-miles_ .. ... thousands..[._....._. 2,292,655 (2,196,430 (2,201,530 12,360,007 2,242,587 |2,570,780 (2,475,173 [2,301,964 (2,344,949 12,321,047 |2,339,036 {2,406,237
Passenger revenues -- thous. of dol__|. —_.___. , 743 ,043 | 12,019 | 13,085 | 12,415 13,828 | 13,381 | 12,99 , 12,893 3, 13,403
COMMUNICATIONS
Telephone carriers:{

Operating revenues. ... .._..oo__.oo... 155,475 | 155,133 | 161,296 | 158,967 | 156,238 { 161,807 | 158,691 | 162,260 | 161,297 | 159,385 | 164,169 | 161, 352
Station revenues. .. 86,772 | 87,486 | 88,830 | 88,578 | 86,976 | 89,001 | 87,847 { 88,7411 88,473 | 86,430 | 87,709 | 87,654
Tolls, n , 68! 55,5672 | 59,599 58,219 | 56,970 | 60,775 | 58,578 | 61,054 | 60,313 } 60,313 | 63,852 | 60,920

Operating expenses. ... 98,269 | 102,477 { 110,537 { 102,066 | 100,565 | 104,095 | 101,615 | 104,584 | 103,399 { 105,021 { 105,617 | 104,973

Net operating income......... 21,611 19, 621 21,176 19, 765 19,074 | 20,093 | 19,400 | 19,427 | 19,371 , 9 19, 97 , 356

Phones in service, end of month 23,870 | 23,966 | 24,003 24,045 | 24,067 | 24,004 | 24,085 24,147 16 24,183 | 24,231 24, 264

Telegraph and cable carriers:§

}igrating revenues, total_..__...._._._ 16,472 | 16,046 | 18,410 | 16,762 16,044 | 17,655 | 16,764 | 17,543 | 17,072 | 16,429 { 17,202 | 16,515
‘elegraph carriers, total............... ... (o R PR 15,233 | 14,765 | 16,903 15,338 | 14,742 | 16,111 15,850 | 16,016 , 6 15,001 { 15.805 | 15,163
Western Union Telegraph Co., revenues from

cable operations.._ ... oo .. thous. of dol..|_._..___ 951 960 1,289 1,066 1,042 1,125 1,036 1,028 951 938 935 941
Cable carriers..... 4 1,239 1,281 1,508 1,423 1,302 1,545 1,414 1, 527 1,418 1,337 1.397 1,352
Operating €Xpenses. .- 13,185 12,611 12,629 12,626 | 11,937 | 12,797 12,515 | 13,544 | 13,079 | 13,407 13,365 | 13,003
Net operating revenues....._.._. ,435 1,607 3,739 2,344 2, ) 2,413 2,097 1,013 | 96. 1,940 1,515
Net income trans. to earned sutplus ............ d 343 548 1,413 887 785 1,122 769 699 530 830 714
Radiotelegraph carriers, operating revenues 1,160 1,178 1,360 1,191 1, 251 1,295 1,201 1,346 1,376 1,386 1,397 1, 368
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS*

Ammonia, synthetic anhydrous (1009 NH;):

Produetion. .. cooov el short tons._|...____.. 45,770 | 46,318 | 48,657 | 46,487 | 42,963 | 43,242 | 43,191 | 42,308 | 40,071 | 42,927 | 44,931 | 45,292

Stocks, end of month_...._ ... .. [+ 1 YO DR y 4,912 6, 580 5,384 4,559 2,884 2,834 3,766 2,488 3,614 3, 579 2,764
Calcium carbide (100% CaCy):

Production. - oo ool do-_fooo . 764,566 | r64,375 | 68,581 | 59,252 | 63,720 | 68,653 | 69,324 | 67,481 | 63,043 | 64,131 ] 65685 | 62 501

Stocks, end of month..... ..o ... L [ S S v 15,165 | r 17,271 | 18,711 14,710 | 22,414 | 24,988 { 29,605 | 29,707 | 29,643 | 28,484 | 30,043 | 31,078
Carbon dioxide, liquid, gas, and solid (100% CO3):

Production thous. of Ib__j.._______ 70,342 | 763,076 | 165,604 | €2,528 | 66,932 | 79,468 | 74,748 | 88,187 | 06,315 | 102,410 | 102,030 | 95,951
c flto%ks, endofmonth . _____ ... [, SO I 5,714 5,372 7,830 | 11,895 | 11,635 | 16,516 | 23,443 | 22,517 | 15,929 | 11,172 , 99 ,

orine:
Production. ... ccoovomeenoeo e, short tons__|........| 109, 289 Ir106,704 | 111,584 | 106,333 | 101,375 | 108,524 | 106,764 | 109,327 | 104,641 | 106,657 | 104,074 | 102,190
Stocks, endof month__.__.._____._____._ ______ s 13 PR FPR. , 136 | 76,306 8,242 8,613 8,398 6,572 7,942 9,053 6,414 3 4,812 5,023
Hydrochloric acid (1009 HC1

roduction......._._.... 30,827 | 29,600 | 30,912 | 20,048 | 28,501 | 29,475 ( 29,671 | 30,940 | 30,667 | 732,325 [ 31,519 32,131

Stocks, end of month do-...|. 1 3,138 | 2306 2002| 2,73 2942{ 2428} 4,158 2,575 2,533 | 3,126 2,902 3,162
Hydrogen, production .................... mil. of eu. 4. | .. .. 1,983 1,680 1,771 1,914 1,899 2,001 2,048 2,053 1, 866 1,996 2,100 2,084

Nitric acid (100% HNOy):

Production____________. 42,211 | 42,404 | 39,571 | 37,621 | 38,153 | 36,509 | 38,161 | 38,968 | 39,275 | 38,974 | 38,471 39,349

Stocks, end of month. . 7,621 8, 556 7,563 8, 570 7,961 7,534 6, 887 7,047 6, 555 6,795 6,189 5,905
Oxygen, produetion..______._.._____..... r1,526 | r1,456 | r1,445| 1,861 1,639 | 1,696 1,509 | 1,509 | 1,535) 1,505 | 1,582| 1,568
Phosphoric acid (50% HsPOd):

Produetion. .. ..o e short tons, . 52,955 | 52,790 | 53,705 | 65003 | 61,887 | 65,484 | 67,807 | 59,147 | 55,531 7,324 | r 52,2556 | 52,371

Stocks,end of month_.______ . _______.___.. [ R 16, 818 12, 551 12,043 11, 956 12,491 15,067 | 12,458 | 13,910 | 14,764 | 14,383 [~ 14,476 | 14,396
Soda ash, ammonia-soda process (98-100% NazC Ox)

Production, erude_._.______...._____-.__ short tons_.|__..____. 388,724 | 379,015 | 392,633 | 303,474 | 363,875 | 399,758 | 385,085 | 393,823 | 371,754 | 373,921 | 368,833 | 365, 362

Stocks, finished light and dense, end of month._..do-...|.-..._.. 3 , 25,207 | 31,916 | 20,639 | 27,210 | 34,049 | 382,209 | 35950 | 41,737 | 36,445 | 38,260
Sodium hydroxide (100% NaOH):

Produetion. . ... o ieaiooo [ T I, 160,033 | 154,459 | 161,519 | 158,215 | 147,388 | 158,974 | 157,089 | 158,286 | 155,283 | 161, 546 | r159, 283 | 155, 239

Stocks, endofmonth... .. ___._________. [ 1. 44,267 | 46,523 | 51,146 | 53,106 | 51,353 | 45,870 | 50,477 | 46,842 | 45,692 | 50,646 | 51,761 | 49,799
Sodium silicate, liquid water glass (40° Baume):

Production. .o short tons. .| ... 94,024 | 90,584 | 92,736 | 68,665 | 75,032 | 93,902 | 88,315 97,805 90,154 | feccceoio oo

Stoeks, end of month..... . _____.____.__._. [ 1 S 100,006 | 106,089 | 113,052 | 96,398 | 90,827 | 90,687 | 94,146 | 100,578 | 109,100 | . .} o |-oo_..
Sodium sulfate, Glauber’s salt and crude salt cake:

Produetion. ... ool short tons..[._.-_____. 68,809 | 69,196 | 68,162 | 64,174 | 62,520 | 65,178 | 69,805 | 70,418 | 66,625 63,629 [ 68,526 | 65,209
8 %ftwks endofmonth.________________________ {10 S R, 66,004 | 62,820 | 72,627 | 70,463 | 71,430 | 72,930 | 77,698 | 77,421 79,800 | 83,976 | 79,931 77,882

ulfur;
Production. . o long tons. - 199,135 | 192,014 | 202,984 | 179,226 | 186,568 | 229,609 | 271,903 | 278,751 | 280, 545 { 305,064 | 306, 146 | 293, 963
Stocks, end of month_.____.___._ . .. .. .. doooofooe 4,562,719 |4,514,859 (4,462,221 (4,360,018 4,302,437 4,251,744 |4,244,827 | 4,200,031 | 4,168,394 {4,154,349 {4,161, 012 {4,140,976
Sulfuric acid (100% H3SO4):
Produetion. ... ..o short tons. . |._..___... 765,790 | 791,079 | 817,738 | 788,321 | 737,107 | 760,848 | 743,807 | 765,922 | 722,000 |r742, 526 |r 767,413 | 744,944
A Sttqcks,.(eim% ofmonth_ .. ... doo._jee. . 186,831 | 190,942 | 244,301 | 273,000 | 292,719 | 278,088 | 287,962 | 266,448 | 232,213 | 218,811 |r 202,785 | 204, 393
cetic acid:
Production_ _____ .. .. thous. of 1b__[._..__... 31,105 | 29,063 | 27,304 | 28,747 | 27,174 | 31,009 | 27,920 | 28,663 [ 26,303 | 24,973 [ 26,531 25, 331
Stocks, end of month_ ... __._._____ ... . ______ do. | 9,603 | 11,155 | 9,423 10,066 | 9,514 | 10,472 | 10,324 | 10,731 | 9,156 | 7,621 7,594¢| 8513
Acetic anhydride:
Produetion. ..o do- o fooa .. 40,035 | 37,769 | 38,231 39,966 | 38,720 | 41,686 | 41,063 { 41,648 | 40,048 | 30,113 | 41,361 | 40,838
A Sttoclks. end of month. ... ... .. __ (41 T PR 10,315 | 10,870 | 11,409 9, 646 9,922 | 10,245 | 11,534 | 12,026 | 10,867 9,658 | 11.746 | 12,295
cetylene:
Production ... . ... . .. L. thous. of cu. ft._| ... 439, 512 | 459, 608 |7 473,482 | 471,669 | 463,726 | 483,765 | 469,516 | 463,200 | 452,465 | 456,347 | 453,640 | 438,829
Stocks, end ofmonth.. _.._______ . ... doo.- |- 12,812 | r11,958 | 11,573 11, 957 11, 333 11,114 13,170 | 11,760 | 10,855 | 11,323 11,386 | 11,397
Acetyl sallcyhc acid (aspirin):*
Produetion. ..o ool thous. of Ib_.|._.__.__. 768 757 721 754 764 830 676 819 744 691 738 786
Stocks, end of month._ .. oo doo e 886 797 781 749 815 881 596 961 1,012 972 916 929

¢ Revised.

inning 1943 data have been compiled on the basis of a new accounting system; available com NParaole data for 1942 are shown in footnotes in the September 1943 to April

§ Beg.
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the

rch and April 1943 issues.

9§ Data for 3 companies operating outside of United States, included in original reports for 1943 and 1944, are excluded to have all figures cover the same companies.

* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and produoers stocks of native sulfur (Texas and Louisiana have been the

{)roducmg States since 1042 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetic anbydride,

aeet salicylic acid, ereosote oil, cresylic acid, ethy) acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission: the other new chemical series are compiled

by the Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only. For further information on these data, see note marked ‘“*” on p. 8-22

of the November 1944 Survey; a more detailed description of the individual series and earlier data will be published later.
{ Acetic acid revised to include acetic acid produced by direct process from wood and from calcium acetate.
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Unless otherwise stated, statistics tbrough 1941 I 1944 1943 1944

and deseriptive notes may be found in the . i
1942 Supplement to the Survey Octo Octo

Novem- | Decem- | Janu- | Febru- | nroron | aApril | May | June | July | August|, Sep-

ber ber ber ber ary ary tember
CHEMICALS AND ALLIED PRODUCTS— Continued
CHEMICA LS—Continued
Creosote oil:* :
Production .. _.___. ... thous. of gal._|._._..___ 13,007 | 14,166 | 14,006 | 14,271 14,470 | 14,618 | 14,432 [ 13,999 13,726 | 11,762 | 12,443 | 11,055
Stocks,end of month. ________.. ... do____ ... 18,820 | 18,395 | 17,977 | 20,536 | 25,681 | 27,241 | 28,478 | 28,307 | 26,361 | 24,043 | 18,830 | 13,584
Cresylic acid, refined:*
Production .. .o oo thous. of Ib_.|___._____ 3, 365 3,141 3,503 2,724 3,748 3,737 3,343 3,782 3, 257 3, 553 3,432 3, 369
Stocks, end of month doo___|-____._. 1,832 1,870 2,115 1,982 2,108 2, 366 2,155 2,016 2,230 5, 859 2,720 2,242
Ethyl acetate (85%):*
Produetion_ o ... do____| ... 8,075 6,771 9,228 9,914 9,016 | 10,176 7,676 8,214 8,772 7,771 9,074 7,767
Stocks, end of month. .. ______ . 7. do... |- .. . 3,232 | 3,473 | 3,433 | 5106| 4,729 | 6,030 | 5323 | 5397| 6571 | 6,135| 6,766 | 5222

Glyoerm, refined (1009, basxs) B
Hl(%h gravity and yellow distilled:
onsumption. . . 3
Produetion. ... .o -- 9, 262 8,458 | 7,155 | 7,233 | 7,344 8137 ;636 7,604 | 7,452 | 6,713 | 8,730 8,745

Stocks, end of month 33,032 | 33,767 | 33,047 | 385212 | 36,836 | 37,0948 | 38,475 | 38,588 37, 590 38,517 | 38,598
Chemically pure:
Consumption.. 3,158 4,616 6,164 5,709 7,370 6,723 6,922 6, 579 6,375 7,085 7,470

Produetion. ... ... 7, 595 8,515 8,019 9 766 9, 079 8,015 8, 281 7,173 5, 501 9,823 7,785
Stocks, end of month 28 373 | 33,572 37 967 40 537 43 042 | 44,243 | 44,549 | 44,497 | 42,411 | 42,874 | 40,026

Methanol:§
Natural:
Production (crude, 80%) 367 379 375 347 363 341 364 341 315 319 334
Stocks (crude, 80%), end ofmonth*..____.. .. [ [T S, 303 261 244 190 233 257 310 312 331 286 240 201
Synthetic (100%):
Production. ..ot {5 (s SO PR, 4,824 5,210 5,069 6, 007 5,419 6,270 6,320 6, 604 6, 563 5,838 4,849 5,435
Stocks, end of month*_.___________________.__ s 1. T SO 5,768 5,143 4,723 5,777 5,208 5,939 7,128 6,768 6,834 5,496 | r2,344 1,926
Naphthalene, refined (79° C and over) *
Production 7,091 7,785 7,349 7,268 7,769 8,180 7,579 7,077 7,295 6, 351 6,123 5,979
Stocks, end of month._________ ... ..., [ 1 O 2,609 2,874 3,487 3,043 2,783 2,910 2,604 1,786 1, 357 1,454 1,072 1,815
Phthalic anhydride:*
Produetion. . oo iiceicaan 9,776 9, 361 9,205 9,676 | 10,345 | 10,608 | 10,714 9,664 | 10,644 | 10,600 | 10,611

Stocks, end of month

alls 10 ! 1,642 1, 564 1,736 1,983 1,780 2, 404 2, 909 2, 954 3, 244
xplosives, shipments

2,390 , ) A 3,154
36,149 | 36,672 | 35,574 | 36,609 | 36,282 | 35,461 | 38,158 | 38,564 | 37,645 | 39,016 | 38,921

Rosin, gum:
Price, wholesale “H” (Sav.), bulk._-_dol per 100 1b__ 5.71 4.04 4.06 4.02 4.10 4.33 4,73 4.68 4.92 5.62 5.52 5.48 5.49
Receipts, net, 8 ports. ___....____ --bbl. (500 1b.)__ | ... 11,943 | 12,051 | 11,395 5,740 3,957 3,927 6,151 7,919 | 10,326 9,876 | 10, 406 9,345
8tocks, 3 ports,end of month___________________ [ O S 177,795 | 165,005 | 150, 513 131,916 | 108, 083 92 878 | 79,813 | 78,313 | 61,165 | 57,190 | 53,202 48, 609
Turpentine, gum, spirits of: . *
Price, wholesale (Savannah)’r ............ dol. per gal_. .79 .68 .75 .75 17 .7 .77 7 17 .78 .76 .79 .79
Receipts, net, 3 ports_...._..__ 1. (50 gal) .| ..o 3, 427 2,991 3,175 765 776 358 2,052 7,211 4,147 3,696 3,745 2,798
Stocks, 3 ports, end of month_____._.___________ ' 1, TR I 96,586 | 95,772 | 96,615 | 93,040 | 91,366 | 86,473 | 83,507 | 85,536 | 82,867 | 76,973 | 77,131 | 68,675
FERTILIZERS
. Consumption, Southern States____. thous. of short tons. . 254 350 430 596 1,116 1,165 1,225 694 376 144 96 147 295
Price, wholessle, nitrate of sods, crude, f. o, b. cars, port
wareh L4 -.dol. per 1001b__ 1,650 1. 650 1,650 1. 660 1. 650 1. 650 1. 650 1. 650 1, 650 1. 650 1, 650 1. 650 1. 650
Potash deliveries_.______..___..___..._._... short tons._|-....._.. 58,863 | 60,480 | 71,833 | 64,973 | 73,603 | 75727 | 66,140 | 37,308 | 81,359 | 65,743 | 71,981 | 67,511
Buperphosphate (bulk):}
Produetion __.___._. e ' 0 SO R 509,346 | 653,066 | 634,167 | 652,924 | 69,992 | 664,256 | 616,901 | 685,762 | 620,667 | 567,783 | 601,240 | 528,887
Stocks, end of month_.____ ... .o..._ doo. oo 888, 889 | 880,942 | 910,198 | 978,837 | 954,404 | 860,581 | 776,955 | 839,018 | 871,917 | 874,737 | 861, 236 | 870, 259

OILS, FATS AND BYPRODUCTS

Animal, inc]uding fish o'il:
Animal fats:}

Consumption, factory-................ thous. of 1b__| 152,060 | 126,520 | 122,980 | 111,507 | 123,420 | 134,029 | 142,628 | 122,161 | 129,998 | 113,703 | 107,063 | 150,650 | 139, 595
Production .do..__| 204,820 | 239,050 | 330,514 | 332,789 | 364,308 | 401,403 | 346,406 | 323,084 | 349,799 | 308,435 | 263,085 | 254,417 | 193,700
GSt;ocks endofmonth. ... do.___| 598,309 | 303,992 | 304, 475 | 353,608 | 435,540 | 585,301 | 740,435 | 799, 371 867, 192 | 903,454 | 876,121 810 479 | 697,159
reases:
Consumption, factory______......ooocoooo.. do_.__j 63,987 ] 53,580 | 59,690 | 58,921 | 58,947 | 54,440 | 58,487 | 63,343 | 60,438 | 58,034 | 57,439 | 71,685 | 60,440
Production - do....| 452408 46,047 | 55,874 | 56,610 | 60,831 63 481 | 57,781 | 57,073 | 63,383 | 59,138 | 52,164 | 52,293 [ 43,921
- Slt;ocl?s, end of month_____________.. ... ___ do 17| 147,824 | 86,383 | 80,841 | 84,024 | 98,827 | 109,999 | 127,707 | 135,940 154, 656 168 949 185 421 | 167,454 | 159, 946
ish oils:
Consumption, factory....... ... do_...| 24,700} 15,508 | 15,062 | 18,820 | 19,197 | 16,584 | 14,703 | 15804 | 16,371 | 15,806 | 16,282 | 16,976 | 18,981
Production ——— do....| 52,995} 14,811 18, 405 14,206 | 12,316 2, 006 767 705 1,615 | 12,928 | 23,622 | 24,857 | 32,688
Stocks, end of month do.... 222 733 | 182,696 | 208, 667 218, 693 | 200,793 | 105,257 | 183,271 | 170,213 | 160, 227 156 067 | 169,906 | 176,846 | 196, 646
Vegetable oils, total: :
Consumption, crude, factory .............. mill. of 1b__ 341 361 381 371 363 356 361 310 314 271 237 283 287
Production, crude. - oot eeeaao do.._. 361 433 449 437 415 386 376 304 286 270 273 269 311
Stocks, end of month: ‘
Crude. oo e do____ 784 862 879 801 922 937 959 952 857 845 808 779 791
Refined e ecans do._._ 294 296 347 406 458 495 522 533 527 493 427 359 316
Coconut or copra oil: ’ .
Consumption, factory:}
Crude . ____ thous. of 1b__| 15,794 | 19,177 | 20,780 ; 20,050 | 21,756 | 21,418 | 19,600 | 17,383 | 17,148 | 13,633 | 13,256 | 19,064 | 15,613
P Rgﬁn:,_d. Y T . 6, 506 6,231 8,159 7,410 8,794 7,625 7,326 7,623 6,123 5, 369 5,164 6,712 6,654
roduction:
Oruded..ccoeoeeooo e do....| O 17,863 8,941 8,356 | 12,406 | 14,381 8, 587 0,461 | 13,470 | 17,652 8, 267 0] ]
Refined. . do.__.| 6,740 6,041 7,768 7,644 7,820 7,524 7,063 6, 960 5,830 5,334 4,755 6, 451 5,953
Stocks, end of montht
Crude. ~-do.._.| 101,275 | 149,443 | 135,051 | 123,554 | 116,552 | 114,199 | 122,534 | 116,996 | 114,099 | 119,269 | 113,050 | 100,013 | 103, 297
oot tRpﬁ:e(:;i do....| 2,99 4, 302 4,120 &, 230 3,168 3,348 3,260 3,530 3,392 3, 636 3,366 3,293 2,457
onseed:
Consumption (crush)... _-thous. of short tons... 523 r629 622 562 459 332 268 186 134 4 55 100 354
Receiptsatmills. ___________ . ____.__.._. do....] 1,321} r1,091 674 312 123 74 48 24 25 34 34 163 908
Stocks at mills, end of month do 1,534 rl1,470 1,514 1,263 927 669 450 288 179 140 119 182 735
r Revised.

1 Data included in “‘total vegetable oils” but not available for publication separately.

§ See note marked “§”’ on p. 5-23 of the November 1944 Survey.

® Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atla.ntxc, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown
in the 1942 Supp]ement figures for August 1937 to December 1941 are the same as pubhshed in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®*’ on p.
8-23 of the Ma% 1943 Burvey. Prices are quoted per ton and have been converted to price per bag.

1 Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked*“{” on p. 8-22 of the April 1943 SBurvey; revisions for all other series
were minor and are available on request. Data for 1942 also rev1sed, revisions are available upon request.

*New series. For information regardmg the new chemical series see note marked “*” on p. 8-22 of this issue and the November 1944 issue.

t Revised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known
manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent
available phosphoric acid; see note marked “{*’ on p. 8-23 of the July 1944 Survey regarding dsta prior to Sopvember 1042 published in the Survey.
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SURVEY OF CURRENT BUSINESS

December 1944

Un.le;sf ;therwise stated, statisil:ics fthro:ixgh 19]11 1944 1943 1944
an escriplive notes may be found in the - . . . . . . .
1942 Supplement to the Survey Ot?etlt‘) Ot;:et;) N%‘;im D%Lgm Jg‘?}‘," Fgl:;u March | April | May | June July | August |, esrﬁ% o
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Cottonseed cake and meal:
Production. ... . _ short tons..| 239, 586 | 260, 609 | 289,954 | 262,000 | 214,526 | 155,392 | 128,010 | 86,964 | 62,717 | 33,877 | 25,213 { 44,334 | 158,014
Stocks at mills, end of month. ______________._. do_...} 69,977 Jr 56,406 | 65,353 | 67,664 | 71,463 | 69,412 | 63,830 { 58,121 | 49,345 | 37,741 | 27,776 | 30,353 | 60,523
Cottonseed oil, crude:
Production..__.____ thous. of 1b__{ 159,097 |1¢2, 516 | 192,047 | 176,664 | 145,240 | 106,459 | 86,639 | 61,266 | 43,436 | 22,548 | 17,964 | 29,762 | 105, 402
Stocks, end of month —---| 94,089 [r112,975 | 135,493 | 148,107 | 148,832 | 139,678 | 113,470 | 90,969 | 65,050 | 40,627 | 30,186 | 29,589 | 64,957
Cottonseed oil, refined:
Consumption, factory - oo oo cocaanas do---- 95,393 | 117,494 | 113,205 | 96,089 | 93,393 | 90,672 | 86,354 | 90,485 | 100,002 | 91,705 [ 75,746 | 85,291 73, 598
In oleomargarine_____ 28,927 | 26,196 | 20,787 | 22,153 | 19,080 | 18,991 15,497 { 13,728 | 11,482 | 10,911 13,755 | 19,629
Price, wholesale, summer, yellow, rlme (N Y D)
1. per lb__ ) . 140 .140 . 140 . 140 . 140 .140 . 140 1) Q)] O] 1) [O)
Production._....__. thous of Ib__| 111,825 [r151,734 | 167,545 | 148,777 | 132,432 117 353 | 105,250 | 78,619 | 66,363 | 43,871 25,138 | 30,720 | 58,351
Stocks, end of month__.__ .. do....| 182,570 | 163,892 | 219,244 | 265,103 | 314,358 | 339,365 | 361,285 | 353,927 | 333,162 | 294,678 | 241,270 | 183,448 | 164,802
Flaxseed:
Duluth:
Receipts._ -thous. of bu__ 1,393 3,723 876 339 7% 180 252 48 121 207 143 271 805
Shipment: 444 2,009 2,214 539 26 243 195 805 567 466 606 572
Stocks. 1,443 3,415 2,077 1,878 1,926 2, 088 2,097 1,950 1, 266 905 583 249 496
Minneapo.
Receipts. 4,377 1,683 1,059 837 894 942 807 614 990 044 2, 540 4,409
Shipment: 179 371 246 342 182 267 129 123 152 147 494 533
Stocks....... 4,146 4,196 3,701 3,132 2,771 2,102 1,610 884 646 551 582 1,647
Oil mills:
Consumption._.__._. *5, 164 5,195 5,125 4,764 4, 666 5,098 4,122 3,870 4,496 5,123 4, 540 3, 661
Stocks, end of mont. 14 818 | 15,869 | 18,240 } 15,764 | 12,755 , 006 8,825 9, 150 7,076 5, 964 5, 541 6, 295
Price, wholesale, No. 1 dol. 3.10 2.99 3.05 3.06 3.06 3.05 3.05 3.05 3.05 3.05 3.05 3.10 3.10
Production (crop estimate). hous. of bu.__[225218 §.._..__|-cceea oo LRV VL1 (AU BRI PRI PR RN NI NOU [ N,
Linseed cake and meal:
Shipglenlts from Minneapolis. 42,0600 | 51,660 | 53,040 | 50,520 | 53,220 | 50,760 | 55,500 | 47,160 | 47,880 | 54,120 | 45,600 | 44,640 | 44,640
Linseed oil:
Consumption, factoryd_ . _.__._..___ 49,431 | 48,472 | 46,042 | 43,420 | 46,560 | 45,985 | 51,994 | 44,906 | 49,575 | 48,952 | 45,566 | 51,379 | 49,447
Price, wholesale (N. Y dol. per lb-_ .153 153 . 152 . 151 . 151 L1561 .151 .151 L151 .151 . 151 . 151 151
Productiont __.._____ hous. of 1b._| 63,370 98 720 | 98,134 | 97,982 | 90,880 ; 88,207 | 98,037 | 79,182 | 74,137 | 87,729 | 98,645 | 87,783 70 192
Shipments from Minneapolis._.._ ... do_ 29, 640 32 700 0,780 | 33,060 | 25,800 | 26,820 | 38,160 | 29,460 | 24,360 | 29,400 | 39, 45,180 | 34,800
Stocks at factory, end of mont -.do 303, 378 244, 660 | 261,327 276 773 287 252 305 217 340 397 361 382 | 308,077 335 902 | 320,267 | 322,952 310, 686
Soybeans: X
Consumptiont__________. thous. of bu._| 9,043 8,129 | 10,331 | 11,894 | 13,258 | 14,749 | 15,266- 13,227 | 12,506 ; 11,082 | 11,153 | 11,261 9,399
Production (crop estimate) . ..o ccaeoiooo do..._12193,900 . _______.|........ 8395,762 4. oo e
Stocks, e?d of month do....| 31,748 ] 28,024 | 42,391 ; 45436 | 40,201 | 38,119 ( 35203 | 30,958 | 27,429 | 23,712 | 19,250 | 11,260 5,214
Soybean oil:
Consumption, refireds. ... thous. of Ib__| 89,277 | 70,678 | 70,266 | 66,147 | 74,718 | 83,127 | 88,041 | 81,435 | 93,620 | 86,525 | 72,852 | 97,856 | 90,827
79,449 | 73,729 | 87,549 | 98,400 | 111,997 | 123,888 | 129,867 | 112,857 | 107,944 | 96,208.| 96,379 | 97,220 | 82,862
86,197 | 68,910 | 68,574 | 78,667 | 86,412 | 95,780 | 106,350 | 98,822 | 107,265 | 95,060 | 88,179 | 108,807 | 91, 561
78,007 | 100,485 | 97,655 | 97,075 | 115,551 | 133,418 | 146,654 | 151,001 | 144,287 |} 129,373 | 134,000 | 106,858 | 0f, 502
ol 72,845 | 81,702 | 75,481 | 84,122 | 90,563 | 101,155 | 112,478 | 129,077 | 138,226 | 140,714 | 131,117 | 126,923 | 105, 252
eomargan :
Consumption (tax-paid withdrawals)§.._._._..do.._.|....._... 57,123 | 49,014 | 41,326 | 44,769 | 41,831 | 41,316 | 35157 | 31,844 | 26,980 | 28,121 | 34,353 | 48,773
Price,, wholesale, standard, uncolored (Chlcago)
dol. perIb__ .165 . 165 . 165 .165 . 165 . 165 . 165 .165 . 165 . 165 . 165 . 165 .165
Production§. ... thous. of 1b._|_.._____. 58,336 | 52,415 | 49,742 | 55,234 | 57,363 | 57,858 | 44,755 | 44,450 | 40,189 | 34,720 [ 37,665 | 51,083
Shortenings and compounds:
Produetion - ..o iiiccemiicaoeas do_.-. 122,189 { 121,642 | 119,862 | 103,151 | 109,579 | 118,321 | 111,320 | 103,164 | 112,569 | 100,089 | 93,745 { 130,292 | 117,841
Stocks, end of month ... ______..__.._ 50,485 | 46,796 | 47,150 | 46,258 | 52,421 | 54,742 | 56,855 | 61,477 | 65,361 | 59,7556 | 63,921 | 62,331 | 56,802
Vegetable price, wholesale, tierces (Chi.)_dol. per lb__ . .165 .165 .165 . 165 .165 . 165 .165 . 165 . 165 .165 . 165 .165
PAINT SALES
Calcimines, plastic and cold-water paints:
Calcimines. thous. of dol__|.__..__._ 96 84 90 101 102 113 104 118 124 98 98 95
Plastic paints. JRN 1 VR B, 36 28 32 28 41 38 42 48 37 43 38 41
Cold-water paints:
In dry form 184 174 131 161 185 196 233 252 216 215 196
In paste form, for interior use 340 325 330 434 462 502 590 538 398 459 378
Paint, varnish, lacquer, and fillers, total 46,968 | 41,072 | 43,481 | 45,655 | 53,651 | 51,064 | 57,264 | 58,970 | 51,704 | 58,712 | 52,099
Classiﬁed, total. - 42,506 | 37,001 | 38,858 | 41,233 | 48,581 | 46,146 | 51,630 | 52,964 | 46,878 | r 52,935 | 46,730
Industrial . _______________ 21,825 | 20,540 | 20,080 | 20,236 | 22,570 , 858 | 22,497 | 23,617 | 21,305 | 724,945 | 21,674
Trade____ 20,771 | 16,542 | 18,778 | 20,997 | 26,011 'y 20,133 | 29,348 | 25,573 | r 27,990 | 25,056
Unelassified - o oo d 4,372 3,982 4,622 4,422 5,070 4,918 5,634 6, 006 4,825 5,777 5,369
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total. cee--.mil, of kw,-hr__| 19,222 | 19,565 | 19,481 | 20,265 | 19,940 | 18,806 | 19,775 | 18,613 | 19,066 | 18,780 | 18,981 | 19,766 | r 18,702
source:
uel.._...._. do....] 13,450 | 14,061 | 13,438 | 14,680 { 14,282 | 13,163 | 12,760 | 11,319 | 11,803 | 12,485 | 12,994 | 13,988 |r 13,303
Water DOWer. oo oo oo ccecrcccem e amnan do....| 5771 , 50 , 043 5, 585 5, 667 5,642 7,016 7, 7,263 6,295 5,988 5,778 | 5,400
By type of producer:
Privately and municipally owned utilities....do....| 16,318 | 16,647 | 16,536 | 17,310 § 17,060 | 16,003 | 16,702 | 15,752 | 16,149 | 16,009 | 16,014 | 16,582 | 15,832
Other producers.. ... oo o do.... , 8 2,918 2,945 2,955 2,889 2,802 3,073 2, 2,917 2,771 2,968 3,184 | 2,870
Sales to ultimate customers, total (Edison FElectric
Institute) oo oocoeeameo mil. of kw.-hr_ [ .__.___. 16,333 | 16,490 | 16,907 | 16,920 | 16,613 | 16,767 | 16,208 | 16,232 | 16,230 | 16,045 | 16,654 | 16,238
Residential or domestic_._. 2,359 2,475 2 623 2,803 2,781 2, 688 2, 592 2,472 2 422 2,403 2,401 2,483
Rural (distinet rural rates) 314 20 216 177 194 172 255 26! 371 304 432 358
Commercial and industrial:
Small Jight and powery. ... ..o ceeann 2,353 2,402 2, 610 2,464 2,471 2, 462 2,413 2,349 2,453 2,474 2, 520 2, 526
Large light and powery...... 9, 568 , 590 9, 639 9,511 9,420 9, 652 9,319 9,522 9, 509 9,395 9, 764 9,345
Street and highway lighting._. 187 199 214 214 204 186 167 185 145 149 1 174
Other public authorities_._. 880 917 945 902 826 853 863 800 689 680 736 727
Railways and railroads... 592 620 670 671 638 668 602 583 561 565 567 552
Interdepartmental .. ... ocoooooooaoooo 82 84 90 88 80 85 84 83 80 76 73 73
Revenue from sales to ultimate customers (Edlson
Electric Institute) ... thous.ofdol..i._....__. 262,137 | 266,855 | 273,740 | 280,028 | 277,657 | 275,837 | 270,205 | 267,136 | 268, 601 | 265,765 | 271,444 1 270, 233

r Revised. 1 No quotation.

3 November 1 estimate.

3 December 1 estimate.

% Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oil-seeds; revisions are available on request.

§ For July 1941-Tune 1942 revisions, see February 1943 Survey, p.

. 8-23; minor revisions, J uly-December 1942, are available on request.

9 1943 data revised in the August 1944 Survey to correct an error in reportmg, January-May revisions, which have not been published, are available on requestp
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December 1944 SURVEY OF CURRENT BUSINESS S-25

Unless otherwise stated, statistics through 1941 ’ 1944 1943 1944

and descriptive notes may be found in the _ . . . - .
1942 Supplement to the Survey O‘ti:f O!;g'l? Nog:;n D %":P J:rn; Fg‘:_);u March | April | May

June | July | August tesl"gg;r

ELECTRIC POWER AND GAS—Continued

Manufactured gas:

Customers, total thousands. .} ._._.._.. 10,375 | 10,316 | 10,462 { 10,403 | 10,465 | 10,431
Domestic. .- . do.... 9, 559 9, 500 9, 634 9, 592 9, 63 9, 614
House heating_..___________ 380 387 393 362 379 356
Industrial and commercial. . 424 420 425 440 439 447

Sales to consumers, total
Domestic
House heating_____ .. o ... R 3,336 8,722 1 12,953 | 12,784 | 11,452 ) 10,849
Industrial and commercial
Revenue from sales to consumers, total__
Domestie
House heating_.__.._.___

Industrial and commereial. ... ... .. .. do____|....._._. 7,885 8,415 8,904 8, 596 8, 666 8, 832
Natural gas:
Customers, total. ... ... ......__._.thousands_.|....._... 8, 799 8,910 8,933 8,873 8, 889 8,935
Domestic...owecooocn.n 8, 181 8, 267 8,282 8,236 8, 255 8, 290
Industrial and commerci 615 641 634 632 643

Indl,, coml., and elec. generation.___
Revenue from sales to consumers, total. .
Domestic

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquor:t
Produetion. .. J ..o __oeo thous. of bbl._| 7,661} r6,686| 5758 | 6,326 5788 | 5652 7,422| 6,783 | 7,227 | 8,131 | 8092| 8275 7,68
Tax-paid withdrawals do 6,733 | 16,324 5,816 5, 766 5, 515 5, 631 6,147 | 6,157 | 6,973 7,334 | 8,074 | 8100 7,127
Stocks, end of month 8,573 r7,849 7, 509 7,754 7,832 7,638 | 8,527 | 8769 | 8578 8871 8,637 | 8240 8203

Distilled spirits:
Apparent consumption for beverage purposest
thous. of wine gal__{__.___... 13, 093 13,658 | 15,540 | 11,626 12, 683 13,864 | 11,532 | 12,657 | 11,909 § 12,627 | 14,644 | ______.
Productiony..._______ th al 9,241 ] 8,205 4,264 1,628 984 784 763 748 733 661 695 | 15,151 3,775

10,830 | r7,E87 259 6, 378 7,112 6, 051 7,181 8, 221

Tax-paid withdrawal , 8 8,078 7, 581 6, 6, 901 9, 784
345,511 |412,608 | 405,859 | 399,197 { 393,912 | 388,343 | 381,152 | 375,402 | 368,410 { 361,426 | 353,900 | 361,063 | 353,845

Stocks, end of monthy

Whisky:}
Production.._.__._. 0 0 0 0 ] 0 0 0 0 0| 13,585 765
Tax-paid withdrawals_ 6,113 ] 5,355 5,672 3,933 4,510 5, 201 - 4,033 5,610

5,408 ) 4, 537 5,364 5,930 )y 5,753

Stocks, end of month .| 338,144 Jr399,231 | 392,063 | 385,349 | 379,991 | 374,485 | 367,597 | 361,980 | 355,259 | 348,648 | 341,137 | 347,868 | 340,971
Rectified spirits and wines, production, totalt

. thous. of proof gal..| 10,3351 *5,366 5,811 6, 410 5, 265 5, 686 6,076 5,614 6, 008 §, 999 6, 695 8, 181 8,815

Whisky__...._ —-- do____| 8,846 | 4,335 4,987 5, 662 4, 528 4,784 5,093 4,578 5,212 5,044 6, 054 7,195 7, 306

Still wines:}
Production._.._________. _-thous. of wine gal 110,335 | 45,191 | 13,701 6,192 4,814 5,196 5,512 4,373 4,481 4,412 6,410 |_____.___
Tax-paid withdrawals do 6,907 | 7.308] 6,606 6,727| 8219| 6,933 | 7,695]| 7,054| 6,362 7,176 | . ___
Stocks, end of month. 137,591 | 145,993 | 138,491 | 131,600 | 124,849 | 116,460 | 109,804 | 103,054 | 94,313 | 88,733 | 82,780 | _.__.._

Sparkling wines:t

Production. ... 75 127 116 100 108 202 169 133 170 134 140 ...
Tax-paid withdrawals 118 142 176 86 105 121 120 106 86 85 122 ...
Stocks, end of month 833 815 736 718 742 810 847 864 936 985 996 | ...

DAIRY PRODUCTS

Butter, creamery:
Price, wholesale, 92-score (N. Y.)}
Production (factory)t- ...
Stocks, cold storage, end of month

_dol. per Ib.. .423 . 425 . 423 .423 .423 423 .423 .423 .423 .423 . 423 . 423 . 423
ous. of Ib__| 100,135 | 106,973 | 93,044 | 97,077 | 104,051 | 105,843 | 124,833 | 130, 568 | 171,467 | 177,905 | 153, 722 | 130, 547 |r113, 354
—-.do....| 123,985 | 211,229 | 178,750 | 154,577 | 130,246 | 107,560 | 82,118 | 69,276 | 69,663 | 103,164 | 138,050 | 137,907 |r 140, 276

eese:

Price, wholesale, American Cheddars (Wisconsin)
dol. per 1b__ .233 .233 . 233 .233 . 233 . 283 .233 .233 .233 .233 233 .233 .233

Production, total (factory)f____._____.__ thous. of Ib 74, 560 | 70, 595 56, 738 59, 653 6T, 254 63, 047 77,641 88,965 | 116,051 | 121,066 | 104, 946 91,477 | r 81, 502
American whole milkt_ ... ___._______.____._ do 58, 530 51, 799 39, 461 40, 779 42,915 45,737 58, 222 68, 927 94,713 1 102,971 88,129 { r 76,002 | r65, 795
Stocks, cold storage, end of month - ..| 164,340 | 228,697 | 202,889 | 175,507 | 167,681 | 171,956 | 150,198 | 154,610 | 162,733 | 203,785 [ 223,254 | 230, 332 | r186, 268
American whole milk. ... ... _____._. 147,581 | 193,396 | 177,180 | 150,709 | 142,610 | 144,812 | 121,869 | 125,007 | 137,244 | 167,173 | 190,804 | 187,289 |+164,615

Condensed and evaporated milk:

Prices, wholesale, U, 8. average:

Condensed (sweetened) 6.33 5.84 5.84 5.84 5.84 5.84 5.86 6.22 6.33 6.33 6.33 6.33 6.33
Evaporated (unsweetened) ..__.._._._......_ do.... 4.15 4.15 415 4,15 4,18 4.15 4,15 4,15 4,15 4.15 4,15 4,15 4.15
Production:
Condensed (sweetened):
Bulk goods* thous. of Ib__| 18,720 ]| 19,016 | 15529 ( 21,517 | 23,807 | 26,840 | 35776 | 44,645 | 63,161 ( 61,633 | 47,322 | 33,537 | 23,757

Case goodst..._ .l T do..__| 9.660] 9,911 | 8393 | 8589 7528 9,435 9905 12210 1 16,400 | 12,600 | 11,650 | 10,475
Evaporated (unsweetened), case goodsf....._ do....| 245,000 § 188,627 | 153,870 | 169,717 | 191,031 | 208,992 | 266,621 | 313,508 | 413,364 | 412, 500 | 358,000 | 312,000 | 275, 000
Stocks, manufacturers’, case goods, end of month:

Condensed (sweetened)..._......_.._. thous. of Ib__| 7,404 8, 569 7,039 6,423 6, 248 6,134 8, 652 8,430 | 12,968 | 15,023 | 12,811 | 10,825 9, 584

- %‘:vaﬁgrated (unsweetened) . ..ococceeuocueoao. do._..| 254,721 ] 265,353 | 198,505 | 181,876 | 169,257 | 147, 285 | 150,333 | 180,938 | 241,012 | 307,697 | 321,083 | 291,496 | 272,613
uid milk:

Price, dealers’, standard grade......._. dol. per 100 1b. . 3.25 3.23 3.23 3.23 3.4 3.24 3.24 3.2 3.24 3.23 3.23 3.24 3.25

Production mil, of Ib_.| 9,072 8,711 7,980 8,277 8, 634 8, 584 9,780 | 10,230 | 11,904 [ 12,540 | 11,625 | 10,360 9, 380

Utilization in manufactured dairy productst...do.__.i 8,454 3, 407 2,891 3, 065 3,205 | £3,393 r4,030 ' r4,397 | r5756 1 59611 r5, 138 4,389 1 r3 867

r Revised.

1 Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.463¢ through June 3
and $0.413 effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices.

JAugust and September 1944 production figures include whisky, rum, gin, and brandy (whisky and gin included for September represent completion of beverage operations au-
thorized during August); in addition, registered distilleries produced in August 23,083,000 tax gallons of high-proof spirits, approximately all of which were for beverage purposes, and
3,786,000 tax gallons of “unfinished spirits”, part of which may be so used; at industrial alecohol plants, an estimated 11,514,000 tax gallons were produced which were available for
beverage purposes. Apparently, at least 50,000,000 tax gallons of distilled spirits of all kinds were therefore produced for beverage purposes in August. Production figures for other
months represent rum and brandy, the only spirits authorized for beverage purposes since October 1942 except during August 1944. Stock figures exclude data for high-proof and
unfinished spirits which are not available for publication. For revised 1941 data see p. S~24 of the February 1943 Survey.

tData for manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October 1944 and earlier issues; all revisions
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942
imonthly data for the other aleoholic beverage series not published in issues of the Survey through March 1944 are shown on p. 8-25 of the April 1944 Survey. 1941 revisions for
ndicated dairy products series, except the series on utilization of milk in manufactured dairy products, are shown in notes marked “t* on p. S-24 of the March 1943 Survey; 1942
revisions are on pp. 8-25 and 8-35 of the March 1944 issue. (Further revisions 1942: Butter—June, 202,159; July, 187,494; evaporated milk—Jan. 314,920; Feb., 304,804; Mar., 340,999;
Apr., 361,154.) Data for the utilization of fluid milk in manufactured dairy products have been revised for 192042 (see note in October 1944 Survey); revisions are ayailable on request.

*Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; figures for 1939-41 are available on request; 1942 final figures are on p, 8-26 of March 1944 Survey.
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SURVEY OF CURRENT BUSINESS

December 1944

Unless otherwise stated, statistics through 1941 1944 1943 1944
an escriptive notes may be found in the to- . . - - R . _
1942 Supplement to the Survey %(:‘? Ol;:et: N%V:;m D%.eﬁ,m Ji‘?;l Fg?;u March | April Masay June July | August teﬁgger
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Dried skim milk: 3
Price, wholesale, for human consumption, U. 8. :
average dol. perlb__ 0.142 0.138 0.140 0.139 0. 140 0. 140 0.145 0.145 0. 146 0.144 0.144 0.142 0.144
Production, totalt. .. oo thous. of 1b_.| 36.850 | 25,064 | 19,086 | 23,836 | 27,415 1 29,650 | 48,850 | 61,650 y 81,710 [ 81,900 | 69,400 | 53.100 | 42,000
For human consumptiont____.___.____.______ do__..| 35776 24,001 | 18,206 | 22,957 § 26,225 | 28,800 | 47,800 0,225 | 78,535 | 79,350 ; 67,000 | 51,300 , 650
Stocks, manufacturers’, end of month, total._..do.___| 49,892 | r 28,086 | 21,639 | 21,931 | 20,576 | 27,480 | 40,504 | 55,684 [ 68,394 | 75,492 | 79,258 | 66,527 | 59,342
For ﬁuman consumption ----] 47,373 | 727,639 { 21,344 | 21,590 | 20,075 | 27,198 | 40,039 | 54,870 | 66,482 | 72,810 75,844 | 63,594 | 56,660
FRUITS AND VEGETABLES
Apples:
Production (erop estimate) . ooo.oo.._._. S 124,167 || 289,050 | oooooo|omeococac|erenemvme e e (R N
Shipments, carlot 12, 160 5,794 5, 640 4,836 3,355 3, 654 3,913 3.173 463 182 862 993 | r4,830
Stocks, cold storage, end of month 30,402 | 25028 | 25,475 | 20,834 | 15479 | 10,501 5. 436 2,251 908 0 0 261 | 78,437
Citrus fruits, carlot shipments__.._..._. 12, 955 7,076 | 18,261 | 23,332 | 21,252 | 18,430 { 21,702} 19,713 | 21,877 | 17,547 12,730 | 11,216 | r7,739
Frozen fruits, stocks, cold storage, end of month
thous. of Ib_.| 300,022 | 243, 547 | 238,306 | 227,035 | 209,824 | 186,067 | 161,643 | 130,906 | 116,930 | 129,494 | 214 460 | 246,472 |r 298,059
Frozen vegetables, stocks, cold storage, end of month
: thous. of Ib__| 187,437 { 190,243 | 195,509 | 185,808 | 169,658 | 153,820 | 130,315 | 106,176 | 98,910 | 114,455 | 138,772 | 166,355 [r 178,394
Potatoes, white: )
Price, wholesale (N. Y.) . _ooooemans dol. per 1001b._| 3,101 2.725 2.975 2. 806 3.000 2.830 2.794 2.625 3.355 3.056 3.744 4,116 3, 960
Production (crop estimate)t. --.-thous. of bu._{1387,857 §._. - ..{|-ccoc_o.. 2464, 656 |._ RO FVRIO PRSP SRS s I IR RURR
Shipments, carlot. ... ..o ccouao.ol no. of carloads_.| 23,894 ] 28,869 | 23,310 | 18,237 | 24,7704 24,276 | 26,809 | 20,538 | 21,683 | 27,694 | 15517 | 18,847 |~ 26,313
GRAINS AND GRAIN PRODUCTS
Barley:
Prices, wholesale (Minneapolis):
No. 3, straight dol. per bu.. 115 118 116 1.23 1.32 1.33 1.35
No. 2, malting._ __.ocovneommmoccecececeeaan (e 1.31 1.35 1.32 1.33 1.37 1.37 1.38
Production (crop estimate) 1287,001 oo ____{- 2322, 187
Receipts, principal markets. 17,612 | 19,721 | 11,897 9, 267 8,634 7,476 6,210
c Stocks, commercial, domestic end of month..__.do.__.| 31,421 § 24,143 | 22,691 | 19,755 | 16,267 | 13,910 | 11,947
orn:
QGrindings, wet Process. .- oo ececeeaceccemneas do....| 9,992 % 11,247 | 11,203 | 11,287 | 11,824 | 10,932 | 10,358
Prices, wholesale:
No. 3, yellow (Chicago) o e ooeccmenen dol. per bu.. 1,14 (%) (%) 1.13 1,14 1,15 (s)
No. 3, white (ChiCag0) - - - —ceezcmoezcacmaen- do._.| (¢ ) ©) ) (@ © ®
Weighted average, 5§ markets, all grades..__._. do.... 1.08 97 .92 1 111 1.13 1.06
Production (crop estimate)t. e ... thous. of bu.. 13,258,378 . .« |ececoo.. 23,076,159
Receipts, principal markets. .. do....{ 16,165 ] 25112 | 28,029 { 25190 | 42,287 | 31,492 | 15,888
Stocks, domestic, end of month:
Commercial......ocoverono do__.. 5, 469 9,262 | 12,156 | 11,313 17,729 | 21,860 14,110 7,478
o tOn farmsf.___. do.... 1,996,100 1,113,549 2209, 675
ats;
Price, wholesale, No. 3, white (Chicago) _dol. per bu__ .68 .81 .83 .81 .82 (%) Q)] .64
Production (crop estimate)f.......o-.._ thous. of bu._.|11,192,254f .. _|--coco._- 21,143,867 |. ... . 11,108,881
Receipts, principal markets do____| 13,522} 16,514 | 10,025 8,447 9, 604 8,720 5, 707 20, 356
Stocks, domestie, end of month:
Commercial. ... do....| 17,377} 18,652 | 18,626 | 15,890 | 13,805 | 10,029 5,438 17,328
On farmst._._.__ do-.| oo 2| 709,170 |-l 418, 255 970, 188
ce:
Price, wholesale, head, clean (New Orleans)
dol. per Ib.. . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 .067 . 067 . 067 . 067
gn])%uctjon (erop estimate)t. . .oocoano- thous. of bu..| 170,441 J.______._ 170,025 JUON) FEOUEIRUIIO SURIPRIORSTN PRI EUN FUSRITN SN RN R
Yalifornia:
Receipts, domestic, rough.......__.. bags (100 1b.)...| 899,123 { 617,952 | 664,387 | 563,343 | 702,455 | 738,629 | 690,228 | 414,119 | 464,543 | 590,470 | 264,815 | 143,465 | 169,641
Shipments from mills, milled rice.._.__._._. do_.._}| 156,354 | 272,102 | 817,066 | 337,983 | 467,570 | 488,173 | 401,656 | 300,737 | 321,373 | 573,966 | 275,232 | 154,521 | 81,369
Stocks, rough and cleaned (in terms of cleaned),
endofmonth_______ . .ceoooooo_oo_. bags (100 1b.).| 489,366 | 241,643 | 362,062 | 402, 511 | 387,155 | 378,998 | 424, 684 | 399,269 | 880,196 | 191,378 | 102,421 | 48,047 | 73,661
Southern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills____thous. of bbl. 1621b.)._| 4,073 3,400 3, 006 1,176 918 575 376 168 74 124 37 442 | r1,288
Shipments from mills, milled rice
thous. of pockets (106 1b.)._. 1,826 1,854 2,739 1,390 1,214 980 1,236 795 509 398 301 r 220 1,110
Stocks, domestic, rough and ecleaned (in terms of
cleaned), end of mo. .. thous. of pockets (100 1b.)_ 3,607 2,747 3,183 8,052 2,842 2, 511 1,718 1,143 729 458 193 427 1, 207
ye: .
Price, wholesale, No. 2 (Minneapolis) . -.dol. per bu.. 1.15 1.09 111 1.20 1.27 1.23 1.24 1.27 1.19 1.12 1.13 1.12 1.03
Production (crop estimate)t ... thous. of bu._1 127,565 §_ . ______|..coo__._ 230,781 |ovematemmm e ececee o e e
Receipts, principal markets_______._.__..__.__. 0....] 1,090 900 1,011 1,059 603 1, 573 1,963 1,573 2,195 6! 515 875 1,155
itoctks, commercial, domestic, end of month__.do____| 13,221 | 21,865 | 20,714 | 21,052 | 20,382 | 20,509 | 21,148 | 22,077 | 21,635 | 20,150 | 18,052 { 15,664 | 14,728
eat:
Disappearance, domestief. ... ... thous.ofbu__| _______f ______.__ 294, 760 - 271,855 |- 228,200 | et 317,082
Prices, wholesale: )
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu.__. 1.61 1.49 1.55 1.63 1.67 1.67 1.67 1.68 1.67 1.63 1.61 1. 54 1.54
No. 2, Red Winter (St. Louls) .cceee oo do.._. 1.69 1.76 1.67 1.62 . . 1.5 1.58
No. 2 Hard Winter (K. C.)________......____ do._.. 1.61 1.52 1.56 1.63 1. 1.53
Weighted av., 6 mkts., all grades..._____..._. d 1. 56 1.49 1.56 1.62 1. 1.
Production (crop est.), totalt.. ... 11,108,8815 2 836, 208
Spring wheat 1322, 757 8- ceeeeee - 2 306, 692
‘Winter wheat. ... eemaccaiemaan d 1786,124 8 |ececeoeoo 2 529, 606 .
Receipts, principal markets. ... ocoeoooouo- 55,675 § 48,587 | 44,754 | 53,775 101, 057
Stocks, end of month:
Canada (Canadian wheat)..__________.._____ 323, 207 | 350, 683 | 337,395 | 322,995 | 321, 532 | 317,615 | 317,434 265,751 | 267,628 | 266,402 | 284,118
United States, domestie, total¥ ... . ......do____|..___._ .} . _._.f_____.__ 814,908 |- coooo|ocooeoon 543, 046 3314,846
Commereial . - ..o aeecaieacaenn 184,983 § 178, 541 | 147,994 | 136,264 | 123,284 | 115,870 | 123,700 382,912
Country mills and elevatorst............._.do____| _..____. 145, 986 66, 759 329,712
Merchant mills_ . .eoereccecemamaeee (o [+ JU IO I PO A, 132,130 {euo oo feacecaen 96, 388 3 67,308
0353 ¢:3 151 SRRSO s + SO A 379,121 217,684 3102, 533
* Revised. 1 November 1 estimate, 2 December 1 estimate, ¢ No quotation. b For domestic consumption only; excluding grindings for export,

3 Includes 0ld crop only; new corn not reported in stock figures until crop

9§ The total includes comparatively small amounts of
breakdown of stocks.

wheat owned by the

gear begins in October and new oats and wheat until the crop year begins in July.
ommodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the

tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926, Revised 1941 crop estimates and December 1941

stock figures are on pp. S-25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly avera;
of the April 1943 issue, in notes marked “1"’. All revisions are available on request.

For 1941 an

Survey and p. 8-35 of the_March 1944 issue (correction—total, Feb. 1942, 35,064).
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Unless otherwise stated, statistics through 1941 1944 1943 1944

and descriptive notes may be found in the N _ _ . N St
1942 Supplement to the Survey (%)cetro Obcetro Nqbveim D%)c::n 13,‘,‘ Fgl:;u March | April May June July l August tes;i%;r
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour:
Grindings of wheaty.__ . ... ... ... thous.of bu._|.______.. 48,600 | 48,699 | 49,463 | 52,063 | 46,441 | 46,020 | 40,072 | 41,984 | 41,360 | 42,342 | 46,671 | 46,463
Prices, wholesale:
Standard patents (Minnea%o]isﬁ ..... dol. per bbl._ 6. 55 6.44 6.44 6, 55 6.55 6. 55 6.55 6.55 6. 55 6.55 6. 55 6. 57 6. 55
Winter, straights (Kansas City)§....caoceoneon do_._. 6.22 6.52 6. 52 6.49 6.49 6.49 6.42 6.33 6.25 5.98 5.92 6.03 6.26

Production (Census):§
............................ 10,787 | 10,731} 10,884 | 131,429 | 10,209 | 10,126 9,038 9,243 9, 095 9,322 | 10,279 | 10,235
1 2.1 9 3 64.7 6 2 1

71.1 74.0 . 3 78, X 1.9 61. 2 60. 2 63.9 65. 70.
2it:) M PR thous. of Ib__ 832,679 | 835600 | 852,056 | 001,486 | 709,386 | 703,659 | 701,802 | 728,569 | 713,902 | 725,248 | 798,575 | 795,783
Stocks held by mills, end of month....thous.of bbl_ | __.__ _} . |- 4,026 | oo |aaeon 4,141 (| .. 3,423 |ooeo | em 3,469
LIVESTOCK
Cattle and calves:

Receipts, principal markets..... thous. of animals_._. 3, 587 3,005 2,817 1,972 1,964 1,722 1,791 1,734 2,010 2,030 2,219 2, 681 2,863
Shipments, feeder, to 8 corn belt Statest.._..... do.... 525 546 382 162 92 71 73 84 74 106 105 236 367

Prices, wholesale:
Beef steers (Chicago) ._.._.._.___._. 15.95 15.30 15.10 14,87 14,82 14.91 15.12 15.04 15.44 16.06 16, 06 16.07 15.78
Steers, stocker and feeder (K. C.). d 11, 50 11. 36 10.97 11.29 11.60 12. 95 13.06 12.76 12.84 11.65 10. 93 11. 50 11.34

Calves, vealers (Chicago) 15.08 | 13.88| 13.90| 14.06| 1s400| 1%400| 1400| 14.00] 1400 | 1400 13.60| 13.75| 1466

Hogs:
ggceipts, prineipal markets__.__.._ thous. of animals_. 2,743 3,278 4,681 4,603 5,278 4,769 4,764 3,932 4,161 3, 862 3,231 2,704 2,304
ces:
Wholesale, average, all grades (Chicago)
dol. per 100t __ 14.49 14,63 13.64 13.35 13.21 13. 50 13.94 13.53 12.91 12,66 13.25 14.32 14.42

Hog-corn ratiot_-bu. of corn per 100 1b. of live hogs. . 12.2 13.1 12.3 1.5 1.3 11.4 1L5 11.3 1.0 11.0 10.9 1.5 11.7
Sheep and lambs:
Receipts, principal markets..__... thous. of animals__ 3,732 4,022 3,208 2,313 2,010 1, 587 1, 571 1,465 2,455 2,704 2, 563 2, 765 3,421
Shipments, feeder, to 8 corn belt Statest........ do.... 835 979 588 141 129 99 94 66 118 90 103 382 770
Prices, wholesale:
Lambs, average (Chicago) -........ dol. per 1001b__ 13.84 13.76 13. 54 14.12 15.00 15.86 15.84 15.94 15,04 14,56 13.19 13.51 13.51
Lambs, feeder, good and choice (Omsaha)_.... do....| 12.36 11.81 11.35 11.66 12, 50 13.27 13.26 13.09 12.37 () () 12,71 12.43
MEATS
Total meats (incleding lard):
Consumption, apparent__...._.__........_ mil.ofYb_.}___.____. 1, 504 1,755 1,651 1,757 1, 547 1,672 1, 500 1,613 1,609 1,668 1,634 1,476
Production (inspected slaughter) .. .do._..| 1,605 1,680 2,014 2,130 2,189 2,021 | [1,98 1,746 1,836 1,754 1, 554 1,572 1,426
Stocks, cold storage, end of menth®. do._.. 647 761 . 846 1,073 1,314 1,618 1,684 1,708 1,650 1,531 1, 250 969 r 784
B ‘Mlsgellalfeous meatSP . .o cccaas do_... 40 104 114 137 143 152 144 135 133 77 72 65 53
eef and veal:
Consumption, apparent___..._.._._.____. thous. of Ib__{..___ ... 668, 772 | 622,860 | 596,184 | 609, 533 | 544, 565 | 593, 616 | 567,800 | 593,052 | 597,293 | 645,730 | 709,042 | 713,631
Price, wholesale, beef, fresh, native steers (Chicago) . )

L dol. perib_. . 200 .200 .200 . 200 . 200 .200 . 200 . 200 . 200 . 200 . 200 . 200 . 200
Production (inspected slaughter)...._... thous. of th__| 762, 573 | 684,459 | 675,052 | 645,986 | 630,711 | 584,953 | 609,671 | 546,898 | 566,583 { 556,169 | 575,794 { 704,481 | 690,170
Stol;:ks,dbeef, t(éold storage, end of month@®..._._ do..__} 130,155 § 134,694 | 186,326 | 226, 755 | 241,550 | 279,654 | 203,971 | 270,994 | 243,508 | 207,400 | 168,446 | 161,486 |r143, 530

Lamb and mutton:
Consumption, apparent..___.____..___..._._... 90,619 | 74,232 | 71,622 68,700 | 62,027 | 72,041 | 61,378 | 69,365 | 68,780 | 73,479 [ 73,006 | 78,6762

Production (inspected slaughter)...
Stocks, cold storage, end of month®
Pork (including lard):
Consumption, apparent
Production (inspected slaughter)...

104,485 | 04,356 | 93,641 | 81,521 | 64,160 ( 66,557 | 58,683 | 68,335 | 69,000 | 71,595 | 75,469 | 80,114
23,207 | 31,267 | 33,172 34,599 | 32,251 | 21,659 | 16,728 | 14,479 | 14,616 | 12,721 | 15,027 |r 16,069

744, 242 11,058,232 | 982,992 1,079,148 | 940,621 (1,005,242 | 870,425 | 950,105 | 942,901 | 048,907 | 852,196 | 683, 753
752, 481 | 891,077 |1,243,399 |1,390,375 [1,476,475 (1,372,196 |1,312,673 |1,140,100 {1,200,891 |1,128,596 | 906, 752 | 791,913 | 655, 519

Pork:
Prices, wholesale:
Hams, smoked (Chicago)....______..... dol. per Ib__ . 258 .258 .258 .258 .258 .258 .258 .258 . 258 . 258 .258 . 258 . 258
Fresh loing, 8-10 1b. average (New York).__.do..._ 258 . 256 25 256 256 .252 . 255 255 . 255 255 . 257

. . 256 . 256 . . . 255 .
Production (Inspected slaughter) -thous. of Ib__| 586,853 | 687,405 | 954,017 [1,034,216 1,111,863 [1,017,973 | 970,921 | 836,825 | 871,665 | 811,276 | 649,075 | 582,012 | 503,202
Sg)cks, cold storage, end of monthé. ----do..._| 294,350 | 341,432 | 383,118 | 514,247 | 646,631 | 792,113 | 791,867 { 784,801 | 769,138 | 803,357 | 646,499 | 478, 224 (359, 023

Lard:
Consumption, apparent._.__...._..........__.._ doo_.f.... 104,203 | 182,607 | 151,400 | 122,014 | 08,822 | 145,020 | 123,621 | 182,625 | 155,005 | 154,814 | 152,400 | 95,010

Prices, wholesale:
Prime, contract, In tierces (N. Y.) dol. perlb._ (9) .139 .139 .139 .139 .139 .139 .139 (a) (=) () (@) (O]

Refined (Chieago)........... do__.. . 140 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 .143 . 138 .138 . 138
Production (inspected slaughtes of Ib__j 120,115 | 148,249 | 210,948 | 260,110 | 265,873 | 259,054 | 249,020 | 221,830 | 240,789 | 231,877 | 188,897 | 153,220 | 111,344
8tocks, cold storage, end of month.__...___..... do....| 117,956 | 157,163 | 130,984 | 161,791 | 248,038 | 361, 508 | 432,339 | 498,235 | 490,281 | 420,301 | 342,450 | 240, 208 |r 168, 251

POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago). - .- _ . pe! - . .229 .225 . 241 . 250 . 250 . 250 . 255 . 250 .219 . 228 233 .228
Receipts, 5 markets...._.._....__. 53,155 | 71,117 | 64,223 22, 999 18,728 | 21,779 | 28,9821 38,578 | 42,059 46, 753

) 30, 683 5 38, 688 X
Stocks, cold storage, end of month 140,230 | 197,880 | 226,161 | 239,993 | 220,863 | 168,478 | 130,044 | 122,729 | 130,817 | 141,654 | 160, 689 |r187,959

Eggs:
Dried, production*.____.__._______.._..____. do....| 23,177 | 23,208 [ 22,179 ! 21,061 | 21,665| 26,206 | 31,060 33,172 | 385,234 | 32,5613 | 31,517 | 34,507 | 24,988
Price, wholesale, fresh firsts (Chicago)$-dol. per doz. . . 389 . 424 .428 . 400 . 350 .334 .321 .311 . 308 .332 . 348 . 338 . 368
Production - ..o ool millions._| 3,278] 2,087 | 2,724 | 3,263 4,434| 5346 | 6,763 6,978 6,704 5437 | 4,631 | 4,010 3,515
8tocks, cold storage, end of month:
Shell .. L thous. of cases__| 2,045 | 3,094 | 1,780 675 765 | 2,008| 4,453 6,963 9,632 | 11,335| 0,351 | 7,653 | r5 427
Frozem. .ol thous. of Ib._| 278,628 | 242,264 | 172,387 { 102,270 | 81,712 | 08,597 | 148, 557 | 218,032 | 202,445 | 354, 223 | 388, 547 | 371,627 |r332, 505
i
MISCELLANEOUS FOOD PRODUCTS
gagdy, sales by manufacturers_._..._.__. thous. of dol._| 39,043 | 87,651 | 387,538 | 38,664 | 32,864 | 34,836 | 37,623 | 32,356 | 31,062 | 28,266 | 23,461 | 29,795 | 34,860
offee:
Clearances from Brazil, total.__...____ thous. of bags.. 1,185 278 693 973 1,204 998 955 1,616 1, 207 742 731 1, 247 1,123
To United States. .o v oo comaaomo o do_.._. 972 141 569 765 1,024 846 786 1,127 955 563 607 1,039 893
Pric e, wholesale, Santos, No. 4 (N. Y.)._.dol. per Ib__ .134 .134 .134 .134 134 . 134 .134 .134 134 .134 L1834 .134 .134
F"gs‘bie supply, United States.._...... thous. of bags_. 1,516 1, 530 1, 450 1,219 1,220 1,470 1,233 966 1,472 1,235 1,609 1, 514 1,778
ish:
Landings, fresh fish, principal ports_.._. thous.of lb__|_.__.___. r32,854 | 28,201 12,055 | 11,818 | 18,119 | 27,422 | 32,497 | 47,879 | 49,605 | 52,483 | 46,585 | 43,016
gtocks, cold storage, end of month. .o ... do-_..| 130,858 ¥ 99,486 | 104,850 | 99,354 | 85,060 | 69,867 | 52,969 | 51,545 | 69,672 | 88,8421 109,841 1123, 255 | 131, 618
r Revised. ¢ No quotation. 1Compiled by the U. 8. Department of Labor; se¢ note in April 1944 Survey.

?Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data,
The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later, The series for feeder shipments
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and 8-27 of the August 1943 Survey.

*New series; represents production of dried whole eggs, albumen and yolks; annual figures beginning 1927 and monthly figures beginning 1941 will be shown later.

@Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats” are now distributed to the appropriate meat items.
The total includes veal, shown as a new item beginning June 1944, ss follows (thousands of pounds): June 8,517; July, 7,525; August, 8,886; September, 6,587; October, 7,012; some
of this veal formerly may have been included with trimmings in “miscellaneous meats.”

{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943 as follows: Wheat grindings (thous. bushels): 1943, monthly average, 3,301;
1944—Jan., 3,352; Feb., 3,271; Mar., 3,662; Apr., 3,697; May, 4,151; June, 3,793; July, 3,282; Aug., 3,716; Sept., 4,481. Production (thous. barrels): 1943, monthly average, 648; 1944—
Jan., 716; Feb., 714; Mar., 804; Apr., 814; May, 921; June, 830; Jufy, 718; Aug., 814; Sept., 972. Ofial (thous. pounds): 1943, monthly average, 71,225; 1944—Jan., 61,095; Feb., 56,267;
Mar., 63,587; Apr., 63,291; May, 69,306; June, 63,858; July, 55,752; Aug., 62,987; Sept., 77,966. Percent of capacity, regular and granular flour combined: 1943, July-Dec., mouthly aver-
age, 72.0; 1944—Jan., 83.8; Feb., 78.5; Mar., 69.8; Apr., 67.5; May, 67.3; June, 65.7; July, 68.9; Aug., 70.4; Sept., 76.8,
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SURVEY OF CURRENT BUSINESS

December 1944

Unle;s ‘(;therwiue stated, staﬁstg:s fth:o:gh l9ﬁl 1944 1943 1944
an: escriptive notes may ound in the . _ . . - - .
1942 Supplement to the Survey Ol;’g’ Obcg:‘ N%x;erm D%’:F J :?;,1 F glr);“ March | April | May | June | July | August tesrgxt))er
FOODSTUFFS AND TOBACCO—Continued
+»  MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks, raw, end of month§
thous. of Span. tons... 1,913 1,536 1,076 836 1,192 1, 580 2,480 3,097 3,164 2,945 2, 666 2,392 2,181

United States, deliveries and supply (raw value):*

Deliveries, total ... ... short tons_.| 644,464 Jr601,321 | 590,862 | 471,893 | 539,352 | 507,168 | 586, 629 | 524,064 | 588,968 | 686,001 | 760,031 | 748, 282 (r662, 419
For domestie consumption. 636, 177 |r572,320 | 551,404 | 429,185 | 498,992 | 459, 811 | 549,671 | 494,788 | 544,408 | 654,592 | 743,815 | 737,665 |r653, 563
For export 8,287 | 28,092 | 39,458 | 42,708 | 40,360 | 47,357 | 36,958 | 29,276 | 44,560 { 31,409 | 16,216 | 10,617 | r 8,851

Production, domestie, and receipts:

Entries from off-shore areas, total - _.__._._.. do....| 455,075 | 496,152 | 420,865 | 369, 444 | 306,150 | 341,707 | 439,292 | 493,084 | 673,458 | 638,100 | 437,600 | 489,798 | 378, 550
From Cuba____._.o_._______._ _do._..| 376,110 | 348,387 | 280,758 | 262,460 | 173,089 | 219, 148 | 301,821 | 389, 108 | 465,193 | 418,773 | 270,188 | 273,140 | 282,044
From Puerto Rico and Hawaii do._._| 72,172 § 132,354 | 135,536 | 89,587 | 95,764 | 107,857 | 137,216 | 103,936 | 207,137 | 219,206 | 159,821 | 208, 808 , 386

her. . el .do_.__ 6,793 15,411 4,571 17,397 | 37,297 | 14,702 255 40 1,128 121 7, 591 7,850 8,120

Production, domestic cane and beet.. doo_foo_.___. 392,046 | 597,626 | 313,247 | 73,455 | 17,441 13, 455 9, 087 4,001 7,702 4,377 | 10,003 | 49,873

Stocks, rawand refined. . _...__.____.____._.. do_._.] 676,021 {r1,141,311 |1,542,183 (1,760,509 |1,590,451 |1,436,890 |1,294,536 1,336,492 {1,347,503 (1,287,717 | 972, 577 | 715,572 (464,564

Price, refined, granulated, New York:

Retall .. dol. perlb__ . 064 .066 .066 .066 .066 .066 .066 .066 . 066 . 066 . 066 . 066 . 066

Wholesale. ..o oeceen do.._. . 054 .055 .055 .055 .055 .055 . 055 . 055 . 055 . 055 . 055 .055 . 054

TOBACCO
Leaf:

Production (crop estimate)__...__...._.... mil.ofIb__| 11,810 f._._... .. £ -1V 2N DA RN DORIPIN PRI MPPRPRIPRIIRS FIPRPURPPION ROPPIIION FUPRORIS MO

Stocks, dealers and manufacturers, total, end of

QUArter. ool mil.of ... ool 8,008 f_. oo 8,062 [ocoeacfemeecaas £2,702 { oo 2,729

Domestic:

Cigarleaf ... . . r 360 323

Fire-cured and dark air-cured_ r253 |. 231

Flne-cured and light air-cured. - 1,991 |- 2,084

Miscellaneous domestic. .o _..oo oo .. 2 2

Foreign grown:

Cigarleaf . el b1 [ D 24

Cigarette tobacco_ .. oo oo (220 DR I 65

Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes - o oo ooeeo e 22,799 17,425 | 19,956 | 18,778 | 21,065 | 21,166 | 20,278 | 22,305 20,021
Largecigars.....__...___._ 419,291 | 362,403 | 399,992 | 384,171 | 352,131 | 418,205 | 391,492
Mfd. tobacco and snuff. 28,7 22,002 | 20,036 | 23,96 23,350 | 21,338 | 26,971 | 25,335
Prices, wholesale (list price, composite):
Cigarettes, f. 0. b., destination..._.._dol. per 1,000..|  6.006 . 00 6.006 6.006 6.006 6.006 6.006 6.006 6. 006 6. 006 6, 006 6, 006 6,006
Production, manufactured tobacco, total._thous. of Ib__|.______.. 29,349 | 30,411 | 26,284 | 25073 | 22,288 22,922 | 20,903 | 24,862 | 23,848 | 22,853 | 27,978 |_.______
Fine-cut cheWing. cmee. ..o ... d 43 381 37 31 319 340 31 365 371 288 374 | ..
5,080 4,387 5,078 4, 859 5,495 4,706 5,217 5,406 4,683 5,496 |__._____
4,852 . 4,473 4,119 4,196 3,682 4,323 4, 508 4,187 5,047 | ...
16,108 { 12,603 | 11,018 8,845 , 3 , 35 10, 720 9,835 | 10,092 ,290 | __
, 4 3,721 3,676 3,649 3,923 3,338 3,675 3,199 3,122 3,207 | ...
5 51 511 498 58! 514 561 531 480 564 oo oo
LEATHER AND PRODUCTS
HIDES AND SKINS

Livestock slaughter (Federally inspected):

071N thous. of animals.__ 920 655 625 529 468 441 5 555 541 594 634 756 753

Cattle. - e eeeecaneas do.._. 1,451 1,275 1,290 1,201 1,141 1,043 1,057 939 989 1, 003 1,079 1,339 1,310

D= i1 R do._-. 4,223 4,930 6,972 7,567 7,839 7,380 7,165 6, 200 6,643 6, 095 4, 795 4,145 3,521

Sheep and lambs 2,238 2,633| 230 2258| 1,933| 1,501 1,538| 1,378 1,694 | 1,823 | 1,898 | 1,024 | 2,003

Prices, wholesale (Chicago):
Hides; packers’, heavy, native steers....dol. per 1b_. .155 L1565 . 155 .158 . 158 .155 .155 .155 L1556 .155 .155 .155 .155
Calfskins, packers’, 840 15 1b...._.....__...._. do.... .218 .218 .218 .218 .218 .218 .218 .218 .218 .218 .218 . 218 . 218
LEATHER
Production:

Calfand kip...____.__._ ... thous. of skins__| 1,006 835 761 796 756 829 926 865 952 998 802 1,029 940

Cattle hide. -.thous. of hides.. 2,220 1,805 1,884 1,918 1,952 2,020 2, 208 2,083 2,215 2,233 2,020 2, 2: r 2,198

Goatand kid____ -.-thous. of skins_. 2,900 3,304 3,096 3,264 , 929 2,922 3,323 2,676 3,132 3,158 2,711 2,901 | r2,735

Sheepand lamb...____.__._ ... .. ... Ao .| ... 4,997 , 588 5,001 4,572 4,997 4,867 4,527 4,564 4,322 3,765 4,807 4,313

Prices, wholesale:
Bole, oalk, bends (Boston)t_..._._.________ dol.perlb.. . 440 .440 440 .40 .440 . 440 .440 .440 .440 . 440 . 440 . 440 . 440
Chrome, ealf, B grade, black, composite_dol. per sq. ft. . 529 . 529 .529 .529 .529 .52 . 529 . 529 . 529 . 529 .529 . 529 . 529
Stocks of cattle hides and leather, end of month:

Total.. ... -----thous. of equiv. hides_.| 11,155 9, 646 9,991 10, 103 10,378 | 10,667 { 10,954 | 10,708 | 10,674 | 10,413 | 10,668 10, 857 | 10, 912
Leather, in process and finished._____..._____ do_...| 6,939 5,918 5,963 6,041 6,139 , 286 6, 30 6, 34: 6,417 6,390 6, 717 6, 7t v 6,911
Hides, raW. oo do.... 4,216 3,728 4,028 4,062 4,239 4, 381 4,651 4,3 4,257 4,023 3,951 4,067 { r4,001

LEATHER MANUFACTURES
Boots and shoes:{
Production, total...._. ... 36,625 | 38,488 | 37,170 | 38,047 | 42,212 | 36,854 | 39,648 | 40,682 | 81,774 | r41,464 | 38,692
h]eth _______________________ 207 22 233 173 201 203 1 222 174 217 209

All fabric (satin, canvas, ete.). 4,511 5,369 5,977 5,996 7,059 6, 225 7,066 7,184 4,732 | 76,073 5,056

Part fabric and part leather..._...._.__._____ 736 771 791 840 9 1,093 1,459 1, 355 995 | r1,257 1,050

High and low cut, leather, total 25.563 | 27,253 | 25.885 | 26.440 | 28,962 | 24,635, 25903 | 26,852 | 21,687 | 27,435 | 26,205
Government shoes_____.._...__._......_._. 3,403 , 904 8,577 3,755 3,924 3,564 | 4,189 4,307 3,607 | r4,738 4,492
Civilian shoes:

Boys’ and youths’......._________.______. 1,590 1,804 1,676 | 1,615 1, 508 1,368 [ 1,354 1,405 1,051 | r1,260 1,323
Infants’._..__. P 2,084 2,170 2,155 2,198 2,478 2, 200 2,304 2,419 2,025 | 2,666 2,448
Misses’ and children’s , 312 2,641 2, 659 2,756 3,387 2,988 3,024 3,062 2,562 | r3,163 2,948
Men’s .l 6,084 | 6,423 | 5,965 5994 | 6,516] 5304 5499 5,795 | 4,463 | r 5,373 5,077

. Women’s__________.___ 117 C 10,090 | 10,310 | 9,952 | 10,123 11,1490 | 9,211 0,532 | 9,863 | 7,888 (r10,245| 9 917

Slippers and moeeasins for housewear . 5080 ] 4,270 3,790 | 4,045| 4,475 4,170} 4,383 | 4,5421 3,870 r6,162| 5895

All other footwear-_.. . . ... 530 601 495 552 570 518 640 528 316 r 320 276

r Revised. ! November 1 estimate.

2 December 1 estimate.

gFor data for December 1941-July 1942, see note marked *“§”” on p. S~28 of the November 1943 Survey.
Data for June to December 1943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request.
* The new series on sugar are compiled by the U. S. Department of Agriculture and replace the series on meltings and stocks at 8 ports shown in the Survey through the July
1944 issue; data are compiled from reports by cane sugar refiners, beet sugar processors, importers of direct consumption sugar, and continental cane sugar mills. Data represent
both raw and refined sugar in terms of raw sugar, Data beginning 1934 will be published later. )
tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request.
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‘Unle'sls ‘ti)therwise stated, statistﬁ:s fthro‘lllgh 1941 1944 1943 1944
an escriptive notes may ound in the | 4. to- . B N N
1942 Supplement to the Survey bcetro Oﬁe:_) Nobvgm D%‘og_m Jg; F:l;;u March | April | May | June | July |} August tesuelll))er
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Assn.:}

Production, total 2,743 | 2,669 | 2500 2,188 2278 2554 2528{ 2791| 2,800| 2,573 299| 2665
Hardwoods 536 509 476 414 415 481 451 453 447 47 596 555
Softwoods. 2, 207 2,160 2,024 1,774 1,863 2,072 2,078 2,338 2,853 2, 096 2,403 2,110

Shipments, to 2,772 2, 607 2, 582 2,278 2,399 2,658 2, 665 2,722 2,743 2, 5656 2, 825 2, 530
Hardwoods. . 505 510 492 422 469 468 447 458 466 462 483 490
Softwoods. 2,207 2097 | 2090 1,856 | 1,920 | 32,18 | 2218| 224 2277| 2103 2,313 2,040

Stocks, gross, 3,632| 3626( 3578| 3,402 | 14100 | 14,075 | 14,041 | 14,085 | 14,126 | 14,176 | 14,162 ] 14,324
Hardwoods. . 1,145 1,132 1,151 1,150 1,006 1,097 1,008 1,099 1,050 1,070 1,106 1,166
Softwoods. .. 2,487 2, 494 2,427 2,342 | 13,0904} 12,978 | 12,043 | 12,086 | 13,076 | 13,106 ( 13,056 13,158

PLYWOOD AND VENEER
‘Hardwood plywood, production:*
Cold press. _._thous. of sq. ft., measuredbyglueline__|_._...... 160,074 | 153,819 | 152,341 | 151,197 { 155,267 | 169,210 | 149,455 | 157,061 | 153,636 | 144,276 |r167, 184 | 153, 220
HH(&t Dl;)egs. eoaen do_._ | 84,812 | 77,063 | 75823 | 79,420 77,855] 81,5 68,540 | 70,438 | 71,625 | 66,828 { r 80,604 | 68,568
ardwood veneer:

Produetion_.._...____._. thous. of sq. ft., surface area__ 853,068 { 824,632 | 783,388 | 764,048 | 763,928 | 839,480 | 746,102 | 785,759 | 817,302 | 766, 521 |r844,009 | 753, 462

Shipments and consumption in own plants__-__.do_._.. 892,539 1 847,896 | 800,390 | 782,082 | 762,799 | 847, 519 | 754,003 | 789,832 | 805,604 | 774,719 |r850,483 | 772, 567

s ?{ocks(i elid of néolzth ........................... do___. 505, 952 | 509, 557 | 504, 262 | 494,839 | 515, 224 | 516,806 | 513,201 | 525,483 | 542,463 | 568,019 |r589, 154 | 588, 501
Boftwood plywood:

Produetion._...._._. 133,739 | 122,859 § 119,878 | 121,618 | 121,735 | 136,783 { 124,168 | 126,798 | 129,821 | 98,762 | 133,616 | 124,989

Shipments. - e eceemann do 133,602 | 122,995 | 121,030 | 120, 677 | 118,023 | 137,660 | 125,606 | 128,157 | 132,167 | 94,767 | 132,274 | 126, 606

Stocks, end of month 31,706 | 37,373 | 20,004 | 32,244 | 34,187 | 32,776 | 30,215 30,131 | 27,367 | 30,804 | 30,910 | 30,487

FLOORING
‘Maple, beech, and birch:

Orders, BeW._ . ..o M bd.ft._| 3,900 4,025 3, 250 2,775 3,150 4, 900 3,600 3, 360 3, 250 3,650 3, 550 3,825 2,725

Orders, unfilled, end of month_ do___.| 6,500 8, 8,400 7,825 7, 400 9, 000 8,850 8, 800 7,700 7, 350 7,825 7,800 7,075

Produetion____.._....._._.__ -do___.{ 3775 2,925 2,675 3,075 2, 3, 350 3, 500 3,260 4,000 3,950 3,650 4,075 3,775

Shipments_...____ -do.___| 4,375 3, 2, 850 3,200 2,000 3,400 3,800 3, 500 3,300 3,950 3,050 3,075 3,775

Slgocks, endofmonth_____ ______ . ______.____. do.... 4,325 2,225 2,025 2, 000 2, 2, 950 2, 650 2, 350 3, 050 3,160 3,725 4, 500 4,750

ak:

Orders, DeW. .. e cmcemaaeaan do....| 17,644 12,844 19,182 | 15,573 | 12,306 | 20,162 | 13,658 | 13,234 | 16,282 | 13,010 | 19,397 | 27,107 | 17,635

Orders, }mﬁlled, end of month. .do-_..| 86,843 )y 25,346 | 21,665 | 23,899 | 29,477 | 27,263 ,940 | 21,876 | 19,424 | 25,687 | 32,196 | 37,169

Production. .. ... _do..._| 17,135 14,986 15,035 | 15,466 | 13,857 | 14,022 | 16,479 | 13,905 | 16,438 | 15116 | 13,361 15,942 | 15,790

Shipments_..._..... ---do._._.| 17,970 14, 808 16,382 | 19,254 10,572 1 14,084 | 15,873 | 14,816 | 17,491 15,462 | 13,134 | 18,281 16, 464

Stocks, end of month__.._ .. . ... do..-.| 8,791 9, 001 7,654 3,866 7,151 7,334 5,991 , 938 4,736 4,963 4,075 4,095

SOFTWOODS
Douglas fir, prices, wholesale:
Dimension, No. 1, common, 2 x 4—16
. dol. per M bd.ft..| 33.810 ] 32.340 | 32,340 | 33.443 | 33.810 | 83.810 | 33.810 | 33.810 | 34.790 | 384.790 } 34.790 | 34.790 | 34.300
s F}‘%ormg,.B and better, F. G.,1x4, R. L_..__. do_...} 44.100 44,100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44,100 | 44.100 [ 44.100 | 44.100
outhern pine:

Orders, Dewy .« .o ool mil. bd. ft.. 721 910 859 657 793 710 806 696 17 809 772 798 690

Orders, unfilled, end of montht.._....._....... do___. . 876 953 1,030 914 1, 056 1,073 1,111 1,047 946 970 936 887 873

Prices, wholesale, composite:

Boards, No. 2 common, 1/ x 6 and 8¢ .

. dol.per Mbd.ft..| 41.172 | 37.636 | 37.636 | 37.636 { 37.636 | 37.636 | 30.234 | 41.304 | 41.894 | 41.172 | 4L172) 41172 | 41.172

Flooring, B and better, F. G., 1 x4t _.__.____do____| _.._..-- 51.384 | 51.384 | 51.384 | 51.384 | 53.699 | 54.313 | 55.233 | 55.233 | 56.233 | 55.233 | 55.233 | 55.480
Productionf. .o oaooo L. il 723 814 817 772 664 685 745 727 800 7 762 806 710
Shipmentst.. . _.....-- 718 863 782 773 6851 693 768 760 818 785 806 847 704

WStgcks, end of montht. 1,164 1,294 1,329 1,328 1,341 1,333 1,310 1,277 1,259 1,238 1,194 1,153 1,159
estern pine:

Orders, DEW. ..o o e cceceeccccmcmem e —— 496 495 412 426 374 411 480 512 546 546 484 535 557

Orders, unfilled, end of month..._._.- N, do_._. 475 469 433 420 412 435 464 517 530 517 505 47 504

Price, wholesale, Ponderosa, boards, No. 3 common,

[0 3 S dol. per M bd.ft_.] 3471 34.62 34.67 34. 60 34.63 34.60 34. 60 34.66 34.91 3477 34,70 34.64 34. 52
PrqductionT. ..... mil. bd. ft-. 555 524 475 402 284 309 389 4 592 621 586 656 572
Shipmentsf......_._. 382 388 452 459 533 559 496 594 520
Stocks, end of montht .o oeeom e eeeean 957 878 815 784 844 906 1,006 1,081 1,083

West coast woods:

Orders, NeWt .o o ome o iciance e 691 743 793 691 622 709 565 847 642

Orders, unfilled, end of month 1,033 1,073 1,083 1,134 1,073 1,057 1, 006 1,075 1,070

Productiont .. .ceoaeio 658 633 725 69 63 710 565 707 624

Shipmentsf._..._.. - 639 659 764 780 668 703 585 689 621

Stocks,end of month_.___ ... .. __.. 466 491 460 485 414 440 439 449 482

Redwood, California:

Orders, Bew. . . oo 34,530 | 40,063 | 47,202 | 32,442 | 28,724 | 38,162 | 19,305} 38,510 | 34,653

Orders, unfilled, end of month 151,022 | 158,094 | 166,707 | 161,208 | 151,447 | 146,607 | 111,518 [ 99,793 [ 101,121

Production_ ... e eaees 33,129 | 34,616 ) 40,365 | 37,653 | 41,3 40,181 | 32,485 | 41,161 | 39,092

Shipments.____._._._. 36,770 | 34,222 | .36,636 { 36,8 39,301 | 37,818 | 86,211 , 202 | 34,901

Stocks, end of month 69,018 | 66,558 | 70,687 | 68,759 | 68,128 | 66,682 62,216 ; 59,043 | 62,521

FURNITURE
A1l districts, plant operations 58 65 64 60 60 60 58 58 56 57 54 58 57

Grand Rapids district:

Orders:

Canceled_. 3 8 14 6 4 4 2 6 3 4 3 4 3
New. ... 35 11 15 20 26 48 7 24 . 32 27 24 23 41
Unfilled, e 76 72 69 70 82 8 95 88 92 89 86 7 78

Plant operations.__ 52 50 54 51 52 60 51 50 48 47 47 51 50

Shipments_ . ... 17 17 17 18 16 17 18 15 15 17 14 18 15

¢+ Revised. 1 Includes Southern pine stocks at concentration yards not included prior to February; these stocks totaled 798 mil. bd. ft. Dec, 31, 1943.
* New series. The plywood and veneer series are from the Bureau of the Census and are practically complete, The unit of measurement for hardwoo.

d plywood is the ‘“‘glue

line” or total area of glue spread. The “glue ling’’ measures the surface area of the veneer used in the manufacture of plywood but does not include the core. The hardwood

veneer figures are in terms of surface measure with no account taken of thickness. For softwood pl

ywood, all thicknesses are converted to 3¢-inch equivalent. Data beginning

September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and

veneer are published on p. 14 of the November 1944 issue.
t Revised series. Revised 1937-39 figures for total lum

ber stocks, hardwood stocks and softwood stocks, and revisions for 1041 and, in some instances, earlier years for the other

indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Further revisions in data published prior to the December 1943 Survey have been made as follows: Total
stocks and hardwood and softwood stocks beginning 1940 and all series beginning January 1942 on the bagis of data collected by the Bureau of the Census. Southern pine unfilled
orders and stocks were further revised in the May 1944 issue to include data for concentration yards (revisions carried back to 1929 by adding 798 to stocks and 111 to unfilled orders
as previously published). All revisions will be published later (for revised 1942 monthly averages see May 1944 Survey). The 1942 Census included many mills in the Eastern
States not previously canvassed; this affects the comparability of the statisties for 1942-43 with those for earlier years for Sonthern pine and for total lumber, total soitwoods, and

total hardwoods. The revised price series for Southern pine each represent a composite of 9 series;

June 1944 issue,
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Unless otherwise stated, statistics through 1941 1944 1943 1944
and descriptive notes may be found in the | ... | Octo-
1942 Supplement to the Survey ber r

Novem- | Decem- | Janu- | Febru- <
ber ber ary ary March | April May

June | JYuly | August te%n?;ger

METALS AND MANUFACTURES

IRON AND STEEL
Iron and Steel Scrap

Consumption, total*______._______ thous, of short tons__|_____.___ 5, 409 5,131 4,983 5,170 4,944 5, 406 5,185 5, 245 4,995 4,954 5,077 5, 008
Home serap”. . cceioia do._.. 3,112 | 2,8%4 2,848 2,952 2,838 3,089 2,976 2,983 2, 864 2, 864 2,931 2, 890
Purchased serap®- - oo do..- . 2,297 2,247 2,135 2,218 2,106 2,317 2,209 2,257 2,131 2, 090 2, 146 2,118

Stocks, consumers’, end of month, total*__________ do._. 5,941 5,882 5,929 5, 658 5,580 5,435 &, 340 5,369 5,376 5,343 | r5,444 5,370
Home Serap®- - . oo me oo do..- 1, 655 1,674 1,701 1, 652 1,613 1, 598 1, 560 1,607 1,613 1,592 | r1,670 1,715
Purchased serap® - - .o e [ 1< T S 4,286 4, , 228 4, 006 3,967 3,837 3,780 3,762 3,763 38,751 3,774 3, 655

Iron Ore

Lake Superior district: :

Consumption by furnaces. -- ... thous.of longtons..| 7,320] 7,751 | 7,400 7,509 7,482 7,207 7,650 | v, 203| 7,58 7,112| 7,372| 7,342 6,950

Shipments from upper lake ports......_______._ do_...| 10,595} 11,613 6, 941 750 0 0 0 5,288 | 12,114 { 11,975 12,009 | 12,288 | 11,329

Stocks, end of month, total . ______ ...do__..] 45,343 ] 48,614} 49,371 | 43,429 | 36,059 | 28,010 | 21,333 | 17,802 | 21,474 | 26,655 | 32,060 | 37,243 | 41,943

Atfurnaces_ .. _.__._.________ _do....| 39,546} 41,880 | 42,977 37,219 | 30,746 | 24,357 | 17,658 | 14,985 | 18,356 | 23,280 | 28,237 | 32,727 | 36,684

On Lake Erie doekS- - -~ .o .o oo o_._._. do---- 5, 797 6,734 6,394 6, 209 5,313 4, 553 3,675 2,907 3, 117 3,366 3,832 4,516 5, 259
Pig Iron and Iron Manufactures

Castings, gray iron, shipments®....________, short tons .. [--...... 786,614 | 760,883 | 792,065 | 765,423 | 764,369 | 828,648 | 757,880 | 790,674 | 763,459 | 689,744 | 778,205 | _..__..

Castings, malleable:

Orders, Dew, Net_... . _ ool doo |- 101,510 | 93,370 | 81,978 | 93,855 | 79,352 | 90,038 | 88,169 | 92,285 | 103,692 | 106,626 | 77,908 [ 49, 502
Production R R 72,077 | 75,188} 75,594 ) 74,812 | 81,480 | 69,820 | 70,555 | 70,993 | 61,320 | 74,297 | 74,628

Pslliipments ..................................... 72,838 | 76,832 | 74,452 | 73,231 | 81,215 | 69,360 | 72,279 | 71,758 | 61,704 | 70,413 | 72,821

ig iron:
Consumption®.._____.____...___ thous. of short tons__|._...._._ 5,271 5,001 5,019 5,202 4,996 5,378 5,161 5,218 4,960 5,062 5,159 4,893
Prices, wholesale:
Basie (valley furnace) - __._._.._. dol. perlong ton_.| 23.50 23. 50 23. 60 23. 50 23, 50 23. 50 23.50 {* 23.50 23. 50 23. 50 23. 50 23. 50 23. 50
Composite 24.17 24.17 24.17 24.17 24.17 24.17 24,17 24,17 24.17 24,17 24.17 24.17 24,17
Foundry, No. 2, Neville Island*_ _.._________ do....| 24.00 24,00 24,00 24,00 24.00 24.00 24,00 24. 00 24.00 24. 00 24. 00 24.00 24.00
Production* ... _..________ thous. of short tons..| 5,200 5,324 5,006 6, 213 5,276 5,083 5,434 5,243 5,343 5, 057 5, 157 5,210 4,988
8tocks (consumers’ and suppliers’), end of month* :
thous. of short tons..|-..--_.__ 1, 504 1,492 1,572 1,616 1,658 1,650 1,636 1,658 1,663 1,649 1,639 1, 617
Boilers, range, galvanized: :
Orders, new, bet_._.______..______ number of boilers__| 74,085 | 103,318 | 88,659 | 58,570 | 61,2141 78,825 | 83,359 | 62,828 ; 69,124 | 57,966 | 61,099 | 68,009 | 51,6288
Orders, unfilled, end of month.______..__.._._. do..-.| 83,637 ] 104,945 | 105,779 | 99,375 | 88,730 | 78,982 | 76,649 | 67,503 | 68,106 | 66,272 | 69,632 | 80,696 | 76,432
Pl’pductlon ................. _do.._.| 69,389 ] 95217 | 88,841 | 74,183 | 78,986 | 80,516 | 82,066 | 74,363 | 66,107 | 54,903 | 57,966 | 56,154 | 54,589
Shipments_...______ .do....| 66,880 ] 96,288 | 87,825 | 64,954 | 71,859 ; 88,573 | 85602 | 71,884 | 68,611 | 59,800 | 57,739 | 56,945 | 55,552
Btocks,end of month. ... __.___. .. _._ do....| 16,317 | 11,882 | 12,808 | 22,127 | 28,924 | 20,867 | 17,241 | 19,722 | 16,782} 11,885 | 13,399 | 14,771 | 13, 808
Steel, Crude and Semimanufactured '
Castings, steel, commercial: .
Orders, new, total, net_.._...___.____._._. short tons. . 211,341 | 209,276 | 173,627 | 167,739 | 173,592 | 162,575 | 175,053 | 176,993 | 181,816 | 169,921
Railwgy specialties_ . ... d - 1 28,876 { 33,901 | 35,039 18,181 27,244 | 36,202 | 44,140 | 37,807 | 28,147 19, 248
Production, total. . _..____ - __] 163,888 | 158,813 | 158,626 | 159,795 | 161,359 | 174,626 | 155,778 | 161,783 | 157,444 | 131,940
Railway specialties_ . .___..___..__________.__ 27,015 | 25,780 27,613 | 25826, 27,488 | 30,760 | 27,822} 20,974 | 30,300 | 24,756
Bteel ingots and steel for castings:
Production___________.____.___. thous. of ghort tons__| 7,578 7,814 7,372 7, 255 7,587 7,189 7,820 7,569 7,680 7,217 7,474
Percent of ¢apacity§- .. v ool 95 101 99 94 96 97 99 o8 97 94 04

Prices, wholesale:

Composite, finished steel_....___.______. dol. per Ib.. . 0265 . 0265 . 0265 . 0285 . 0265 . 0285 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265

Bteel billets, rerolling (Pittsburgh). -.dol. perlongton_| 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00

34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)

dol. per Ib._| .0210 .0210 . 0210 0210 .0210 . 0210 . 0210 -0210 .0210 . 0210 . 0210 . 0210 .0210

8teel serap (Chicago) ... ..... dol. ger lobg ton_.| 16.90 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.69
U. 8. Steel Corporation, shipments of finished steel y
produets. .. ... _.___..___..____ thous. of short tons.| 1,775 1,795 1,661 1,720 1,731 1,756 1,875 1,757 1,777 1,738 1,755 1,743 1,734

Steel, Manufactured Products
Barrels and drums, steel, heav%typesﬂ

Orders, nnfilled, end of month______._____thousands..| 6,824} 14,876 | 13,013 | 8827 5,081 4,532 3,170 | 8,383 | 8,432| 3,767 3,649 52761 6,666
Production._ . .o ... do....| 1,575] 2,584) 2522| 2,460 2,254 1,854 1,907| 1,610] 1,539 ] 1,509 | 1,439| 1,611| 1,304
Bhipments__.____... do.___| 1,565} 2,686! 2,627 2,473 2,233 1,862| 1,017| 1,610 1,531} 1,518 1,427| 1,619} 1,390
8tocks,end of month__ ... _..________.l_ do.... 57 65 52 39 61 52 44 41 49 40 51 43 47
Botflers, steel, new orders :
Area.. thous. of 5q. ft.-. 900 780 813! 1,360 753 | 1,005 779 8531 1,155] 1,608 1,120 ) r1,649 831
Quantity ... . .. ... number__ 689 * 073 729 637 533 662 703 602 849 8 728 | £ 1,070 £ 757
Porcelain enameled products, shipments} thous. of dol._{ 3,302 2,647 | 2,857 2,827 2,580 2,722} 3,046 2,754| 2,664 2,868 2,870 3,152 3, 060
8pring washers, shipments___.._______.__________ P LY I 349 362 351 363 376 408 350 379 382 319 361 347
8teel products, production for sale:®
Total ... ____. ... thous. of short tons._ _ 5,334 | 5,316 5211 5265| 5208} 65616 5211| 5318 5164 5082] 5159 | 5167
Merchant bars. _ d 526 546 532 560 530 554 508 533 512 498 510 497
Pipe and tube.. . 513 477 460 484 4 515 496 521 518 510
Plates. ..l 1,113 1,107 1,143 1,006 | 1,074 1,164{ 1,073] 1,062 1,010 969 858 936
Rails___ 2 212 216 226 0 201 195 214
heets. .. ... ____ 732 775 762 764 754 831 768 768 763 839 8
Strip—Cold rolled 97 95 85 86 86 96 89 07 97 88 95 97
Hot rolle 122 117 115 119 116 133 115 115 119 117 121 121
Structural shapes, heavy.__.. R 345 336 361 353 337 357 319 318 208 300 298 311
Tin plate and terneplate®. . oeeueoee . do.--. 151 138 128 156 194 223 216 231 256 246 238 204
‘Wire and wire products _.do-... 377 380 360 349 349 379 347 369 363 337 377 360
NONFERROUS METALS AND PRODUCTS
Aluminum: .
;ﬂc&s. vg}lole‘sale, scrap castings (N, Y.)_.dol.perlb__{ .0327| .0575| .0675| .0518 | .0503 | .0462| .0445( .0425| .0425| .0425! .0425, .0419| .0362
roduction:
Primary. .o mil.oflb._| 96.8] 1881} 182.7| 187.2| 160.6| 148.8| 160.4| 1s5.61 1529 132.8| 1351 123.3 94.9
Secondary recovery. J: P SR IR 51.0 4 48 4 48.3 47.8 59.3 60.9 59.9 55.9 53.5| r55.9 47.0

54, 3 . 5
......... 212.6 211.3 190. 4 215.6 206. 7 232.2 218.3 2212 187.9 109.6 1 r223.6 211.2

r Revised, 9 Beginning 1943 data cover virtually the entire industry. (ODesignated “tin plate”’ prior to the July 1944 Survey but included terneplate.

¢"Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto.

§ Beginning July 1944, percent of capacity is calculated on annual capacity as of July 1, 1944, of 94,050,750 tons of open-hearth, Bessemer, and electric steel ingots and steel for
castings; earlier 1944 data are based on capacity as of Jan. 1, 1944 (93,648,490 tons), and July-December 1943 data on capacity as of July 1, 1943 (90,877,410 tons).

1 Of the 99 manufacturers on the reporting list for Jan.1, 1942, 29 have discontinued shipments of these produets for the duration of the war.

® Beginning 1944 data ref)resent net shipments (total shi%ments less shipments to members of the industry for further conversion) instead of net production for sale outside the
industry, as formerly. For 1042 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8-31 in the September 1943 issue.

* New series. For a deseription of the series on serap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ““*”’ on g 8-29 of the November 1942
Survey; later data are available on p. 8-30 of the April 1042 and subsequent issues. ‘The new serieson pighiron production is from the American Iron and Steel Institute and is approxi-
mately comparable with data from the Iron Age in the 1942 s%pplement (data in the Supplement are in short tons instead of long tons as indicated); see p. 5-30 of the May 1943 Survey
for further information on this series and data for 1941-42. The new pig iron price, {. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for %ray iron castings are based on reports of foundries accounting
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both series are from the War Production Board.

Aluminum fabricated products, shipments*...___do....
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Unle:l- :i)therwise stated, ltatistli:s‘thro:llgh 191':1 1944 i 1943 1944
AN escriptive notes may ound in the 3 H
1942 Supplement to the Survey Olfgx? : Ob‘étf' Nci’vt;m- D%::;n ) Jﬁ;}' Fglr);“' March | April May June July |[August be%g "

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS—Con.
Bearing metal (white-base antifriction), consumption

and shipments, total}. .. ...__.._.._. thous. of 1b.. 5,300 4,663 4,814 4,947 5, 269 5,485 5, 543 5,643 4,774 5, 283 5,161 5, 336 4, 588
Oopsumed in own plants weeudooo 1,129 77 911 946 648 964 1,318 1,353 1,154 1,218 1,229 1,204 1,215
Shipments. ..o ... _..do.... 4,171 3,893 3,904 4, 001 4,621 4, 521 4,225 4, 290 3,621 4,065 3,932 4,133 3,373

]érass sheets, wholesale price, mil ol. per lb_. .195 .195 .195 .195 . 195 .195 . 195 .195 .195 .195 .195 .195 . 195
opper:
Price, wholesale, electrolytic, (N. Y.)..._ dol. perlb..} .1178 L1178 L1178 L1178 L1178 L1178 L1178 L1178 L1178 L1178 L1178 L1178 L1178

Production:g
Mine or smelter (incl, custom intake)._short tons_.{ 82,459 | 102,589 | 99,340 | 08,568 | 95,400 [ 95,712 | 101,247 | 92,530 | 94,534 | 89,070 | 86,224 | 82,769 | 82,776
Refinery.. .............. prmmmmeamen _.-do_...| 89,068 | 97,274 | 102,136 | 104,644 | 92,781 | 87,128 09,118 | 95,280 | 98,580 | 93,958 } 93,650 | 91,047 | 88,384

Deliveries, refined, domesticd. . .do.___| 126,590 § 129,212 | 138,881 | 115,850 | 101,779 | 124,800 | 156,083 | 156,233 { 165,887 | 141,139 | 121,898 | 139, 515 | 118,054

I:'tgcks, reﬂned, end of monthg®.eeoocmeaoae do....| 49,358 | 47,148 | 52,027 | 52,121 | 45,800 | 36,489 | 37,250 | 38,382 | 37,074 | 42,467 | 48,050 | 50,991 | 51,412.

ad;
%reﬁ, d(()imestic, receipts (lead content)d. ... do....| 31,489 | 39,159 | 38,256 | 38,695 37,738 | 37,155 | 38,804 | 35951 | 36,931 | 34,255 | 20,982 | 34,873 | 31,266
efined:
Price,wlgolesale;sig, desilverized(N.Y,). _dol.perlb_.| 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0660 . 0650 . 0650 . 0650
Production, totala. ... ..____ short tons_.{ 42,097 | 43,883 | 50,448 | 54,247 | 49,768 | 48,302 | 55,324 | 50,154 | 45903 | 89,755 | 40,471 | 38,436 | 38,614
From domestic oreq® . ool do___-| 34,642 | 42,525 44,418 { 47,451 | 47,6721 41,501 | 47,204 | 46,258 | 42,663 | 34,413 | 33,434 | 35934 35717
ShipmMentS - ooe e oo eee e e do.-..| 42,303 | 45,956 | 49,548 | 49,135 | 45,258 | 51,367 | 55,440 | 44,600 | 48,142 | 43,485 | 42,966 | 40,884 | 43,586
Stocks, end of MOBtH G e mene oo ool do-...| 24,5951 27,104 | 27,906 | 33,090 37,500 | 34,518 | 34,379 | 39,830 | 37,586 | 33,847 | 31,344 | 28,830 23,911
Magnesium production:*
Primary - oo e 16.6 36.1 36.8 39.2 42.0 40.9 41,0 37.8 34.3 29.4 30.1 25.0 r18.5
Secondary reCovery. .caceeeomooons 2.7 2.7 2.2 2.7 3.6 2,3 2.8 2.0 2.8 2.7

2.8 . . , 2.1 . A , A 2.1
Tin, wholesale price, Straits (N. Y.) . 5200 . 5200 L5200 ) .5200 5200 | ,5200 | .5200 L5200 1 .5200 | .5200 | 5200 | .5200 | .5200

Zing, slab: .
Price, wholesale, prime, Western (St. ,

LOUIS) oo et aeeeaes dol. perib.. .0825 . 0825 ., 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825
Productiong......... ..short tons..| 68,781 | 83,067 | 79,848 | 82,968 | 84,066 | 79,803 | 86,037 | 80,405 | 80,497 | 73,067 | 72,9471 71,281 | 66,891
BhipmentsSd . e do....| 68,006 ] 71,953 | 75459 | 68,185 | 63,552 | 62,716 | 84,431 75,213 | 80,826 | 65,785 | 63,193 | 64,295 |65 150

Domesticd c-w-@o__..| 67,955 | 69,852 | 73,690 | 67,112 | 60,404 | 61,258 | 83,104 | 75,213 | 80,500 | 65488 | 63,193 | 64,158 | 64,927
Stocks, end of monthg'. .. . .. ._...... dol. per 1b..| 244,209 | 154,338 | 158,727 | 173,510 | 194,024 | 211,201 | 212,807 | 217,999 | 217,671 | 224,953 | 234, 707 | 241,693 |r 243, 434

. MACHINERY AND APPARATUS

Blowers and fans, new orders_.........._. thous.of dol__{ .. ___ . .} ccmea|ecmaeans b 3 3 R 13,238 {_ooeeeiicaeaans 13,536 | oo 16,374
Electric overbead cranes:§

(035610 T80 1.3 PRI 1,042 1,162 953 974 431 430 553 766 822 473 680 522

Orders, unfilled, end of month - 6,391 6, 203 5, 558 5,379 4,765 4,124 3,884 3,841 4,032 3,837 3,796 3,714

Shipments. ... ... 1, 860 1,245 1,382 1,147 943 870 783 810 630 663 700 598
Foundry equipment:

New orders, net total._.._______._____ 3 436,6 388.0 4428 378.8 456.8 498 4 385.7 503.9 466. 1 375.8 450.5 388.0

New equipment... a 375,7 328.0 306.5 821.6 402.6 457.6 322,2 477.0 426.8 327.5 416.3 336.5

epairs 650, 9 600.3 605. 4 577.5 648. 2 642.6 610.1 598.8 604.8 546.4 571.4 569.7
Fuel equipment and heating apparatus:

0il burners:®

Orders, new, net ... ..o _ocooooo..o. number..] 8582 ) 3,933 | 5024 4,251 4,818 7,348| 5363] 4,002| 4,535 6,164 5151 6,888 | 5552
Orders, unfilled, end of month__ ...do.__.| 14207 19,532 | 14,016 | 13,152} 13,217 | 14,152 | 13,373 | 12,732 | 12,428 | 12,484 | 13,078 | 14,230 [r13,622
Shipments_ ..ol do..-.{ 7,997 4,000 9,640 | 6,000} 4,827| 6,413| 6,142] 4,643 4,830 6,108] 4,657 ! 5736 r6,160
Stocks, end of month...___.___________ do....| 12,794 | 33,433 | 32,317 | 20,630 | 27,090 | 24,993 | 23,402 | 22,620 | 21,419 | 20,168 | 18,894 | 17,722 | 16,164
Mechanical stokers, sales:§ » .
Classes 1, 2, and 3. ... do-...| 4963 2785 2568| 1,714 1,436 1,604 1764{ 2237| 2541| 3,177 3,259| 4,310 r3,918
Classes 4 and 5: ¢ :
Number. .. .- R 412 550 304 264 182 193 206 213 276 347 367 473 401
Horsepower... .. e neaan 73,648 | 107,859 | 55,114 | 67,565 | 34,743 | 40,032 | 43,012 | 43,865 | 51,377 | 56,647 | 70,093 | 83,609 [ 70,454
Unit heaters, new orders...____..__..__ thous.of do}_ | . Foeoo e 4,402 | oo il)eaao. 2,867 |ocommcmen]oceacmcnn 2,500 ||l r 3,749
‘Warm-air furnaces, winter air-conditioning systems,
and equipment, new orders..._..._.. thous. of dol-.{_.______.Jceeeool. ool 4,687 e 8,607 | e ceeeaen 4,763 || 6,333
Machine tools:*
Orders, Dew, Net. ..o ooeeeeeoe 31,554 | 27,604 | 26,457 | 33,419 | 40,050 | 55,247 | 59,922 | 49,558 | 31,880 | 41,079 |~ 33,152
Orders, unfilled, end of month__ - 244, 215 | 210,606 | 181,538 | 164,536 | 153,563 | 167,232 | 185,746 { 194,450 | 191,295 { 196, 760 [-194,125
hipments. .o el do. 37,516 ] 78,302 | 71,851 60,861 | 56,363 | 560,127 | 51,907 | 41,870 | 41,810 | 41,471 | 32,753 | 35,177 |r 35889

Pumps and water systems, domestie, shipments:
Pitcher, other hand, and windmill pumps.._..units__| 31,228 | 30,653 | 32,501 | 31,404 | 40,466 | 32,632 33,278t 35,897 { 36,701 | 20,988 | 26,671 | 32,050 | 22,404
d 35 364 482 288 313 4 241 00 409 4 292

Power pumps, horizontal type. _........ . 3 262 18
‘Water systems, including pumps 16,356 | 20,510 [ 21,668 | 21,422 | 23,046 | 30,463 | 26,726 | 25,204 | 27,954 | 30,142 24,759 |r23.865
Pumps, steam, power, centrifugal, and rotary:
OTAerS, N8W -« oo oeocccamccaccmms thous.of dol._| 4,016 ] 4,620 3,036 | 6,600 3,606 2812 3,28 3912 4,815 3,006 3,497 4,175 3,636
.

ELECTRICAL EQUIPMENT

Bt\tterty}e shipments (automotive replacement only),

number*. . thousands..| _...._.. 1,750 1,675 1,658 1,484 1,507 1,545 1,297 1,34 1,368 1,485 1,938 1, 857
Electrical products:t

Insulating materials, sales billed_.____...__ 1936=100_.) __.__... 429 421 424 394 | 414 443 405 393 408 338 388 352
Motors and generators, new orders.........___. Q0| .. 437 289 | ° 554 353 260 394 846 483 383 403 r 458 350

Furnaces, electric, industrial, sales:
i 11,114 6,939 9, 200 7,085 9,041 | 16,011 | 20,608 | 11,156 | 11,743 | 12,781 8,004
756 621 1, 055 810 843
y 6, 236 8,247 5,627 6,066 6,326 5, 895 5,727 5,861 4,921 5, 519 4,936
Motors (1-200 hp):
Polyphase induction, billings_. . 5,790 | 7,151 | 4,872 5530| 6,434 59040 6,199 5857 | 5048 6,005 5420
Polyphase induction, new order: , 638 405
Direct current, billings______ 23 | 6,358 ) 8,82 6850 662 8101 7,190 | 6,654 ] 6,994 6,385| 6,839 | 6,533
Direct current, new ordets. 4, 968
6,916 6, 246 6, 280 6, 560 7,782 7,747 7,904 8,395 7,967 8, 531 7,824

Rigid steel conduit and fittings, ship
Vulcanized fiber:

ol 446} 5524 450 4700) 4,42| 450! 4,653 418 3,08 4213) 3,773| 41841 4,130
Shipments__......._.._..._. hous.ofdol..| 1,275 1,424{ 1,368 | 1,384 | 1,384} 1,200 1,393 | 1,218 1,240 1,276 | 1,079 1,174| 1,156

Consumption of fiber paper.

*r Revised. 1The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942,

J'For data beginning January 1942 for the indicated copper, lead, and zine series, see p. 24, table 6, of the June 1944 Survey

§ Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1943,

@8ixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers.

101 the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. The manufacture of class 1 stokers
was discontinued Sept. 30, 1942, by order of the War Production Board; this aceounts for the large reduction after thst month in figures for classes 1, 2, and 3. LT et

*New series. For magnesium groductlon beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents
estimated industiry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine tool shipments see p. 8-30 of
the November 1942 Survey; for new and unfilled orders for 1942 and the early months of 1943, see p. S~31 of the August 1944 issue. The data for machine tools cover virtually the en-
tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipmr-—*- 5

1 Rovised series. Indexes for electrical products have been shown on a revised basis beginning in the January 1943 Survey; the index for motors and generators wiher revised
In the April 1944 Survey (see p. 8-31 of that issue). Data beginning 1934 are available on request.
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S-32 SURVEY OF CURRENT BUSINESS December 1944

Unless otherwise stated, statistics through 1941 1944 1943 1944

and descriptive notes may be found in the . . B . R . | _
1942 Supplement to the Survey Oé:et;) 01;3&9 N%?}m D‘i)?rm Jﬁ; Fglr);u March | April | May ’ June | July | August tesn?l% or
. PAPER AND PRINTING
WOOD PULP
Production:t

Total, all grades_.__ .. ... ___._.... short tons._| 843,124 { 782,709 | 761,944 | 726,303 | 754,804 | 730,410 | 784,058 | 750,633 | 808,983 | 795,840 | 743,904 | 833,433 |r775, 530
Bleached sulphate. .- e .o lao.o do....| 73,539} 62,908 62,507 | 58,009 | 60,719} 59,964 | 65,796 ' 64,070 | 64,365 | 66,617 | 69,222 | 69,071 | 64,87
Unbleached sulphate - do....| 339,822 | 310,873 | 303,607 | 283,040 | 306,595 | 291,239 | 299,649 | 290,633 | 319,009 { 323,855 | 308,015 | 341,152 | 316,288
Bleached sulphite... ... oo do....| 137,247 § 131,910 | 119,984 | 114,183 | 116,008 | 117,368 | 133,292 | 121,504 | 131,435 | 129,165 | 117,376 | 138,404 | 127,017
Unbleached sulphite 72,604 § 75,939 | 73,772 | 73,850 | 76,139 | 71,598 | 76,625 | 71,717 | 75,925 73,124 | 63,141 | 73,329 | 68,167
S - 36,156 | 35,728 | 35,161 34,075 | 34,800 ( 34,000 | 35,708 | 33,233 | 35,530 | 35,306 | 30,591 | 36,500 |r 34,211

134,858 | 120,793 | 131,301 | 129,842 | 131,549 | 124,287 | 137,922 | 134,402 | 139,677 | 125,500 | 112,241 | 125,443 | 119,011

64,880 ] 74,335} 71,435 61,738 | 72,127 | 75,801 78,374 | 81,879 | 91,052 | 88,204 | 82,281 | 72.561 |r 66,643
5,331 4,414 4,649 3, 548 4, 678 4, 666 4,738 5,265 5,084 3,966 5, 350 4,040 4,734
8,699 9,287 | 11,008 7,980 7,409 7,833 9,190 7,751 9,794 9,751 8,606 | 10,704 | 10.162

11,989 | 14,642 | 12,422 | 10,585 | 13,325 | 14,372 | 14,822 | 14,500 16,113 | 14,131 | 12,849 | 12,378 | 11,717
8, 529 9, 660 9, 580 7,670 | 10,758 | 10,499 9, 721 9,245 9,183 [ 10,126 9, 246 8, 536 8,971
2, 568 3,284 2, 765 2,770 3,010 3,270 2, 455 2, 066 1,925 2,027 2,216 1,865 | 2,122

24,351 | 30,380 | 28,222 | 26,678 ) 30,043 | 33,496 | 35794 | 41,013 | 46,347 | 46,158 | 41,560 | 32,075 | 26,344

PAPER AND PAPER PRODUCTS
All paper and paperboard mills (U. S. Bureau of the
Census):*

Paper and paperboard production, total._short tons._|1,500,604 |1,453,475 |1,422,433 |1,361,485 |1,413,365 1,379,311 |1,483,085 (1,402,095 |1,484,667 |1,460,686 11,325,711 |r1,518,922|1,421,869
0 0= PR do.___| 714,513 |r 714,371 | 707,164 | 676,274 | 693,006 | 672,767 | 722,973 | 659,976 | 705,821 | 688,817 | 619,392 [r 717,452 | 677, 538
Paperboard . il do.___| 786,091 §r739,104 | 715,269 | 685,211 | 720,359 | 706,544 | 760,112 | 742,119 | 778,846 | 771,869 | 706,319 |r 801,470 | 744, 331

Paper, excl. building paper, newsprint, and paperboard

(American Paper and Pulp Association):t

Orders, New. ..ol short tons._|________. 558,869 | 548,584 | 533,371 | 565,770 | 558,442 | 585,763 | 517,178 | 537,293 | 547,065 |r496,210 |r 566,727 | 540, 673
Production. . do_.__|_______ 572,266 | 566,321 | 541,046 | 560,773 | 544,233 | 582,739 | 530,222 | 569,074 | 553,709 | 493,254 [r580,034 | 547,301
Fiihipments ................................... d 587,454 | 868,857 | 654,411 | 590,444 | 563,609 | 588,385 | 536,878 | 569,060 | 571,676 {r490,505 |r578,087 | 553,415
@ paper:
Orders, NeW .. oicccmceaas 90,391 | 81,284 | 79,746 | 82,332 80,217 | 86,972 | 82,387 | 73,020 | 79,322 |r 76,501 |~ 78,252 | 85,506
Orders, unfilled, end of month..________._... 154, 369 | 150,862 | 140,932 | 144,139 | 140,395 | 148,007 | 148,181 ( 137,287 | 136,946 | 148,933 |r140, 508 | 135, 940
Produetion. oo 85,492 | 84,970 | 78,493 | 78,313 | 77,291 y 73,020 | 82,856 | 79,700 | 69,941 |r 85875 82,112
Shipments. 91,122 | 86,482 | 80,908 | 79,427 | 76,974 | 89,078 | 81,211 | 80,357 | 84,115 | 69,716 | 83,830 | 83,707
P ?Itlczg:ks, endof month.._._.___.__.__.____.____ 50,025 | 49,813 | 46,126 | 47,004 | 46,723 | 46,885 | 44,010 | 44,823 | 40,664 | 45,098 | 745,749 | 43,397
rinting paper:
Orders, NeW .-« oo oo 181,838 | 166,915 | 179,246 | 172,160 | 170,216 | 179,222 | 168,918 | 171,750 | 158,537 | 141,524 |r 185,187 | 159,954
Orders, unfilled, end of month____________.__ 162,457 | 144,183 | 142,822 | 144,599 | 143,328 | 135,311 | 143,171 | 140,808 | 128,282 | 126,368 |r 144,951 | 138,884
Produetion ... ..ol .| 185,133 | 181,618 | 175,053 | 173,447 | 169,853 | 173,957 | 166,017 | 173,587 | 165,886 | 144,083 jr 176,434 | 163. 413
Shipments._ ... .ooueanee oo ceaaooaol 187,839 | 182,095 | 179,306 | 175,089 | 170,077 | 177,091 | 166,649 | 174,990 | 167,297 | 143,743 {r172,830 { 165, 625
Stocks, end of month. ... _._..____.____ 64,895 | 63,732 | 57,093 | 57,110 | 57,647 | 52,230 | 52,533 | 51,208 | 48,977 | r 49,490 | r 53,483 | 50,998
‘Wrapping paper:
Orders, BeW -« « -« oo ieeceeee 208, 152 | 216,383 | 199,436 | 217,849 | 217,362 | 225, 567 | 199, 526 | 211,055 | 217,062 | 207,172 |- 223,642 | 224,048
Orders, unfilled, end of month. ____..________ 207,065 | 209,009 | 195, 502 | 200, 312 | 201,738 | 202,828 | 199,836 | 189,349 | 188,679 | 203,499 |r195,070 | 199, 538
oduction 211,896 | 213,535 | 204,499 | 219, 596 | 212,048 | 227,079 | 199,825 | 221,429 | 219,158 | 198,265 |r 228,357 | 216, 776
Shipments........_. 216,438 | 212,923 | 208,444 | 218,618 | 212,440 | 229,828 | 203,621 | 214,767 | 225,921 | 192,602 |r 229,818 | 218, 230
Stocks, end of month.__.____________.________. 85,609 | 83,238 | 73,702 | 69,536 | 67,881 | 68,351 | 63,584 | 67,002 (63,486 | 68,127 |r 64,128 | 63,808
Book paper, coated: )
Orders, new____......_._. percent of stand. eapacity.. 3 r55.3 53.9 55.7 54.9 57.0 52.1 56.0 51.3 51.9 48.8 53.3 57.2
Production.. ds 3 55.3 56.1 59.0 55.6 58.6 6L 5 55.3 52.3 57.0 46.2 55.7 53.4
Shipments. ... iliciacen g §7.5 56.1 57.3 57.5 58.6 57.4 575 54.4 56.5 47.6 53.6 55.%

Book paper, uncoated:

Orders, NeW ___ . e eciaacaazaenane ds X 77.6 77.9 86.9 77.9 82.0 84.3 82.2 77.5 73.7 70.1 80.4 78.8
Price, whole;;l?le, “B” grade, English finish,
mi

foo.b.mill. . ol. per 100 1b_ 8 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Produection. . _percent of stand. capacity. . 80.3 86.3 84.6 83.1 82.9 82.6 80.7 80.1 78.1 79.5 711 81.3 80.7
Shipn}ents ..................................... do._.. 80.2 86.3 85.8 83.6 83.8 83.1 81.3 811 78.4 80.0 715 79.7 82.8

Newsprint: '
Canada: -

Prgduction_ eeceeozmecemceacecacenanas 258, 301 § 259, 336 | 256,336 | 249,603 | 242,658 | 240,005 | 252,092 | 236,353 | 262,467 | 246,864 | 244,400 | 262,695 | 244, 209

Shipments from mills d 262,998 | 261, 594 | 260, 500 | 241,175 | 209, 599 | 227, 387 | 232,012 | 256, 543 | 276,054 | 268,213 | 249,979 | 274,706 | 252, 928
USitfc;rsé,ta% mills, end of month 45,028 § 61,133 | 56,879 | 65397 | 98,456 | 111,074 | 131,154 | 110,964 | 97,377 | 76,028 | 70,455 | 58,444 | 49,725

nited States: )

Consumption by publishers_.._._..__......_. do.__.| 218,137 ] 235,511 | 222,343 | 218,390 | 194, 6 182,487 | 201,708 | 201, 136 | 197,427 | 191,077 | 174,866 | 182,432 | 189, 612

Price, rolls (N, Y.)ooon..s dol. per short ton..| 58.00 58.00 58.00 58. 00 58.00 58.00 58. 00 58.00 58. 00 58. 00 58.00 58.00 58.00

Production._ ... ... ..o short tons..| 61,994 | 63,470 | 66,465 | 62,207 | 60,354 | 53,852 | 61,201 } 54,636 | 60,909 | 61,106 | 59,875 | 60,631 | 61,529

Shipments from mills_ ... .. .. ... do....| 62,537 | 63,209 | 67,490 | 64,998 | 61,102 | 54,033 | 61,471 | 56,103 | 62,319 | 60,648 | 59,946 | 61,217 | 61,069

Stocks, end of month:

Atmills .o do.... 6,634 | 14,808 | 13,783 | 10,992 | 10,244 10, 063 9, 703 8, 326 8,916 7,374 7,303 6, 717 7,177
At publi.shers. . - -do._..| 332,393 | 343,898 | 341,085 | 318,168 | 303,244 | 202,289 | 278, 202 | 208, 648 | 275,809 | 300,070 | 325,365 | 342, 122 | 345,049
In transit to publishers_...____..____________ do....| 46,575 ] 57,666 | 53,110 | 48,534 | 47,359 | 45,559 | 37,182 | 46,933 | 50,636 | 46,388 | 44,336 | 46,642 | 51,997

Paperboard (National Paperboard Association):}

Orders, Mew.... ... ciaciaccmoceoo- do.__.| 704,746 | 661,102 | 650,998 | 629,633 | 642,386 | 650,711 | 649,058 | 634, 593 | 695,585 | 635,256 | 645,895 | 683,881 | 605, 367
Orders, unfilled, end of month .. ~do_.__| 486,882 | 591,435 | 682,483 | 503,944 | 597,011 | 621,875 | 607, 537 | 601,880 | 599,322 | 544,454 | 570,626 | 549,114 | 482,896
Production.....___ eemmmenenn 680, 288 | 643,900 | 639,800 | 614,600 | 613,429 | 614,340 | 659,655 | 626,877 | 697,674 | 673,808 | 608,458 | 708,973 | 654, 104

Percent of capacity 95 94 93 87 90 96 95 96 96 96 85 96 93
‘Waste paper, consumption and stocks:§

Consumption _short tons._| 308, 559 | 373,884 | 362,204 | 352,150 | 360,602 | 369,978 | 403,646 | 375,794 | 411,870 | 389, 217 | 344,457 | 406,115 | 378. 499

P Stocksé1 at trmlls. end of month. .. __._____.___. do....| 186,949 | 124,800 | 109,824 | 109,055 | 113,199 | 112,633 | 112,520 | 122, 534 | 122,779 | 129,777 | 157,290 | 164, 211 | 174, 556
aper products:

Shipping containers, corrugated and solid fiber, ship-

ments* ... mil. sq. ft. surface area__| ________ 4,267 4,206 |- 4,147 4,131 4,011 | 4,305 3,872 4,078 3,968 3,766 4,316 4,105
Folding paper boxes, value:*

New orders. .o oeomecoeiaiccncccacaean 1936=100__} 261.2 259.1 272.0 247.8 244.4 259.7 275.8 247.6 258. 4 241.2 201.2 256. 4 223.3

Shipments. .. .. do....| 276.1 262.7 259.0 254.4 253.5 251. 4 271.6 248.4 262. 4 260. 3 228.4 267.6 261.1

PRINTING .

Book publication, total .__..__._______ no. of editions.. 491 827 731 635 570 545 496 721 610 538 562 461 656
New books__.._..... —---do.._. 428 703 628 499 497 436 392 588 524 432 462 397 544
New editions. .. - do.... 63 124 103 136 73 109 104 133 86 106 100 64 112

rRevised. tFor revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. 8-35 of the July 1944 Survey.

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Assoelation.
tRevised series. Revised wood pulp production data beginning 1940 and sulphite stocks for all months of 1943 are shown on page 20 of this issue of the Survey; revised 1942 stock
figures for all series are on pp. 30 and 8-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp
Association have been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be published later,
*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942
monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see D.
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of
the industry totals; earlier data will be published later.
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SURVEY OF CURRENT BUSINESS

December 1944 S-33
Unless :lnherwiae stated, statisll:ics fthro:i.lgh 19]1:1 1944 1943 1944
and descriptive notes may be found in the | (g5 | Qoto- |Novem-| Decem-| Janu- | Febru- ; Sep-
1942 Supplement to the Survey ber ber ber ber ary ary March | April May June July | August tember
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:

Prices, composite, chestnut:

Retail et dol. per short ton.. 13.85 13.12 3.22 13.89 13. 14.38 14.04 14.04 13.96 13.85 13.84 13.84 13.84
‘Wholesale.. ..do..__|r11.419 10.866 | 10.959 | 11.409 | 11.421 11.723 11.481°| 11.527 | 11.574 | r11.435 | r 11,419 | r 11.419 | r 11,419

Produetion _... ... occoeaeioooon thous. of short tons._| 5,588 5,359 4,140 4,996 5, 0 5,879 5, 576 5,202 5,848 5,623 4, 962 5,623 5,443

Stocks, end of month:

In producers’ storage yards________._______..... do._.. 462 404 364 329 259 254 318 334 353 348 378 413 442
In selected retail dealers’ yards_No. of days’supply-. 21 16 22 12 11 10 8 1 15 15 18 17 21
Bituminous:
Industrial consumption and retail deliveries, total

N thous. of short tons._| 49, 503 51,048 | 49,864 { 67,724 | 55,980 | 53,004 | 54,417 | 47,411 | 44,260 | 43,072 | 43,171 | 46,585 |~ 45,710

Industriaf consumption, total..__.___________ do....| 38,990 | 40,466 | 40,076 | 43,874 | 42,610 | 40,347 | 41,709 | 37,753 | 36,746 | 35,205 | 35,254 | 36,958 | r 35 067
Beehive coke ovens....... do_.__ 8 1,153 958 1,119 1,069 1,011 1,046 962 1,006 958 944 806 r 805
Byproduct ¢oke ovens. _do.__. 7,985 7,707 7,325 7,868 8,022 7,583 8,124 7,925 8,134 7,778 7,967 7,978 7,606
Cement mills._...... _do.._. 3 456 421 420 311 268 264 254 293 311 316 358 336
Coal-gas retorts..._.._. --do.___ 128 124 134 144 144 140 142 133 126 112 117 115 121
Electric power utilities. Tdo.llt e7s2] 7,319 6,864 | 7,491 | 7,210 e6,600| 6,639 5,632 5847, 6,167 6,414| 7,046 | r6,657
Railways (clqss Do.... --do.._.| 10,9383 11,153 | 11,001 | 11,908 | 12,064 | 11,484 | 12,043 { 11,204 | 10,834 | 10,230 0, 248 10, 445 | * 10,095
Steel and rolling mills__ _do__.. 86 942 963 1,002 1,020 993 1,020 879 829 778 780 831 807
Other industrial. ... .. .._.________ _edo__..| 11,143 11,612 12,320 | 13,922 | 12,739 12,178 { 12,531 10, 764 9,677 8, 961 8,468 9, 289 9, 540
Retail deliveries.............._______._.. _do.__.| 10,513 )] 10,582 | 9,788 ,850 | 13,379 | 12,657 | 12,708 | 9,658 | 7,514 | 7,777( 7,917 9,627 | 9,743

Other consumption, coal minefuel...._..__.__. do.... 23 236 211 255 260 255 253 231 257 248 228 252 233

Prices, composite:

%{Vel(l:a%l (515 cities) 10.03 10.03 10.15 10.19 10.22 10.22 10. 24 10. 27 10.28 10.29 10.31 10.31
olesale:

Minerun. ... 5.064 5.080 5.208 5.235 5.240 5.242 5.248 5.244 1 *5.2390 | 75,25 v 5,239 | r5.237
Prepared sizes 8.337 5.348 5.439 5.457 5. 461 5. 497 §. 603 5. 508 5.510 | r5.512 | r5.514 5. 509
Productionf_......oo.._... S , 49,303 | 44,643 | 54,130 | 53,800 | 62,740 | 54,330 | 49,600 | 55,220 | 53,395 { 48,930 | 54,220 | 50,010

Stocks, industrial and retail dealers, end of month, :
total .- thous. of short tons_.| 65,075} 68,791 | 60,079 | 56,686 | 53,628 | 52,720 | 51,835 | 50,513 | 55,293 | 59,680 | 61,413 { 63,909 | 64,905
Tndustrial, t08l- o e e oo oo e do.__.| 59,257 § 63,611 | 54,904 | 51,345 | 48,260 | 47,169 | 46,884 | 46,874 | 50,501 [ 54,250 | 55537 | 58,233 | 59,150
Byproduet coke ovens.._.__________________ do._..| 6397) 6657| 580| 6306| 6162 6383 628 | 590 582] 6152 711 | 5,928 | 6,174
Cement mills. . ... o ... do.._. 592 702 605 573 544 479 465 475 472 491 508 537 550
Coal-gas retorts- . oo do.... 243 333 200 279 249 229 208 193 205 206 216 239 2560
Electric power utilities____.__.:_...____._. do....| 17,9621 17,715 15838 | 14,747 ] 13,871 | 13,915 | 13,996 | 14,8021 15,713 | 16,457 | 16,965} 17,505 | 17,773
Railways (class | 5 I do..._| 14,691 12,568 | 10,334 9, 403 9, 245 9, 584 9,803 | 10,250 { 11,737 | 13,329 | 13,797 14, 633 14,773
Steel and rolling mills...___._._________.___ do.... 79 893 705 702 753 765 765 768 761 785 811 775 791
Other industrial ... ... do._..| 18,575 | 24,753 | 21,312 19,245 | 17,436 15,814 | 15,276 | 14,466 | 15,811 { 16,839 17,529 18,616 | 18,839
Retail dealers, total_ ... __.________ do....| 5818 5,180 5,175 5,341 5,368 5, 551 4,951 3,639 4,702 5,421 5,876 5,676 5,755

COKE
Price, beehive, Connellsville (furnace)

Producti dol. per short ton.. 7.000 6. 500 6. 500 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7. 000 7.000

roduction: .

Beehive ..l thous. of short tons._ 526 730 607 711 680 644 | - 667 614 644 614 605 574 r 516

Byproduct _.._ do.__.| 5635] 5446 | 5153] 5,556 | 5640 5345[ 5677 5558| 5,706| 5457 5627 | 5633 | 5377

Petroleum coke .. oo oo do..__|.______.. 131 136 126 116 138 144 137 145 135 158 158 155

Stocks, end of month:

Byproduct plants, total. ... __._______ do.... 1,040 1,127 985 960 850 713 624 685 762 791 921 986 995
At furnace plants .do.._. 58 709 605 648 620 561 513 536 560 554 589 596 565
At merchant plants... 454 418 380 312 230 152 111 150 193 237 332 390 430

Petroleum coke. e ccmccce——ean do_..f__.._._.. 355 325 258 179 166 173 166 141 127 130 116 116

PETROLEUM AND PRODUCTS
Crude petroleurn:

Consumption (runs to stills)t__.._.___. thous. of bbl__|.________ 129,036 | 126,473 | 132,056 | 131,161 | 126,993 | 137,802 | 132,330 | 139,537 | 139,937 | 143,434 | 143, 047 | 140,453

Price (Kansas-Okla.) at wells__ -..dol. per bbl.__ 1.110 1.110 1.110 1110 1.110 1110 1. 110 1.110 1.110 1.110 1.110 1.110 1.110

Productiont.. . __...oo...._ —..-thous.of bbl_ .| ________ 136,503 | 133,646 | 135,152 | 135,767 | 128,901 | 136, 752 | 133, 593 { 141,293 | 137,251 | 141,287 | 145,296 { 142,989

Refinery operations__._.__.._...____. pet. of capacity__f________. 90 91 90 92 91 91 92 95 96 95

Stocks, end of month:

Refinable in U, S.f. o oearmaeaol thous.of bbl._} ________ 230,451 | 241,648 § 241,762 | 241,245 | 241,718 | 236, 530 | 234,604 | 235,176 | 229,631 | 223,503 | 223,901 | 222,868
At refineries. ..o o coeoeoeooo. di 49,015 | 49,797 1 48,678 | 47,686 | 47,933 | 48,011 | 51,625 ] 50,407 | 50,100 | 48,895 | 50,150 | 48,9
At tank farms and in pipe lines 176,831 | 178,230 | 179,258 | 179,979 | 180,417 | 174,415 ; 169, 574 | 171,467 | 166,227 | 160,938 | 160, 162 | 160, 216
On leasest. .ooooocoooooooaeo. 13,605 | 13,621 | 13,826 | 13, 13,368 | 13,204 | 13,495 { 13,302 ) 13,214 | 13,670 | 13,580 | 13,733
Heavy in California.. 8, 716 , 17 7,272 6,852 6, 553 6, 766 6,473 6, 254 6, 118 6, 186 6, 201 6,469
‘Wells completedf_. ... _______.__ 9 95 922 912 1,056 9 1,033 1,177 1,098 1,200 1,357
Refined petroleum products
Gas and fuel oils:
Consumption:
Electric power plants}..._._...___. thous. of bbl__|_________ 1,648 2,330 2,884 2,489 1,915 1,491 1,490 1,516 1, 640 1, 530 1,505 fo ...
Railways (cla! 8,120 8,194 8,671 8,489 7,976 8,574 8,095 7,956 7,579 5, 496 7,970 7,750
Price, fuel o . 065 . 065 .065 . 065 . 066 . .066 . . 066 Q6 . . 066
Production:
Gas oil and distillate fuel ofl_._____ thous.of bbl..{________. 20,549 ) 19,370 | 19,931 | 19,344 | 18,454 | 19,863 | 19,604 | 21,215 | 20,028 | 21,316 | 20,593 { 19,110
Residual fuel ofl. ... . do....} ... 34,663 | 36,649 | 37,962 | 38,519 ( 36,493 | 39,738 | 37,281 | 38,026 | 37,902 | 38,332 37,201 | 37,903
Stocks, end of month:
Gas oil and distillate fuel oil.._...__________ [ T S U 44,857 | 44,806 | 41,728 | 36,890 | 33,561 | 29,926 | 30,152 | 32,484 } 35,242 | 38,335 | 40,712 | 43,687
Residual fuel ofl ..o o . _ L T I 54,052 | 53,046 | 48,484 | 46,270 | 45,070 | 45,4271 44,137 | 44,682 | 46,649 , 589 | 53,506 | 57,849
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okla.).._.._.... dol. per gal.. .059 . 060 . 060 . 060 .060 . 060 . 060 . 060 .060 .060 . 060 . 060 .059
Wholesale, tank wagon (N. Y.).. ee-do___. .161 .161 .161 .161 .161 .161 .161 .161 .161 .161 J161 .161 .161
Retall, service stations, 50 cities.. 14 . 146 . 146 . 146 . 146 .146 . 146 . 146 . 146 . 148 . 146 . 146
Production, total 55,602 | 657,197 | 58,383 | 56,288 | 60,145 | 58,384 | 61,191 | 61,719 | 63,480 | 64,064 | 63,674
Straight run gasolines... ... .________._ . do 19,334 | 20,084 | 20,679 ; 19,857 1 21,1481 21,1851 22,352 22,510 | 22,748 | 22,655 | 23,827
Cracked gasoline. 29,551 | 30,285 | 30,896 ,888 | 81,005 | 30,402 | 31,510 | 31,950 | 33,062 | 33,769 ) 32,283
Natural linett 7,887 7 , 021 7,765 8, 250 8,028 8,477 8,387 8,767 , 79! 8, 6
Natural gasoline blendedt- 5,166 5,379 5, 382 4,624 5,377 5,012 5,198 5, 429 6, 165 6, 084 5, 799
Retail distribution§__ ... ___.__._ 1, 951 1,898 1,787 1,787 2,010 1,979 2,235 2, 365 2,163 2,264 | ...

r Revised. §For revisions for 194142 see p. S-33 of the August 1943 Survey and p. 534 of the July 1944 issue, respectively.
t Figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1943—October, 876, November, 932; December, 981;
1944—January, 1,037; February. 1,079; March, 998; April, 1,165; May, 1,009; June, 967; July, 931; August, 976; September, 952; these data are not included in the totsl for motor fuel; simi-
larly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures referred to in the

note marked ““§”’.

143; March, 160; April, 156; May, 139;

Production of straight-run gasoline includes transfers of eycle products as follows: 1943—October, 164; November, 148; December, 159; 1944—January, 176; February,
June, 170; July, 166; August, 176; September, 132; these data are not included in the total for motor fuel.

{Revised series. Production of bituminous coal revised beginning June 1939; see note marked “1’’ on p. 5-32 of the April 1943 Survey. Data for the indicated series on petroleum
products revised for 1941 and 1942; for 1941 revisions, see notes marked 4 on p. 8-33 of the March and April 1943 issues, and for revised 1942 monthly averages, see note marked ‘‘t”
on D. 33 of the July 1944 issue; 1942 monthly revisions not shown in the December 1943 Survey are available on request. Benzol is included in natural gasoline data beginning

January 1942,
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Unless otherwise stated, statistics through 1941 1944 1943 1944
and descriptive notes may be found in the Octo- Octo-
1942 Supplement to the Survey ber ber

Sep-
tember

Novem-

gral Decem-{ Janu- | Febru- March

ber ary ary

PETROLEUM AND COAL PRODUCTS—Continued

April May June July | August

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued.
Motor fuel—Continued. N
Stocks, gasoline, end of month:
Finished gasoline, total

59,854 | 64,064 | 70,490 | 72,909 | 75,275 76,638 | 74,519 { 70,246 | 68,921 | 66,542 | 64,914

At refineries.._.__._.._. - 40, 231 44,122 | 49,768 | 52,925 | 52,513 | 51,830 | 49,047 | 45468 } 43,639 ) 41,752 | 40,608
Unfinished gasoline. ... - 9,697 | 10,363 | 10,819 | 11,843 | 11,825 | 11,735 | 12,193 | 11,738 11, 581 11,924 12,072
- Natural gasoline. __.__..__.._..__..____.__ d 4,645 4,541 4,296 4,245 4,242 4,213 4,436 4,477 4,425 4,211 4,141
erosene:
Price, wholesale, water white, 47°, refinery (Penn-
sylvania) .ol dol. per gal.. .074 .070 070 .070 .070 .073 .074 074 .074 .074 .074 .074 .074
Production ... ... ___.__ thous. of bbl._{-_ 5,977 6,138 6, 525 7,071 6,413 6, 960 6,489 6,710 6, 246 6,277 6, 358 6, 339
L Slt;opks, treﬁnery, end of month____._.___._.._. L T, TR DO 6, 856 6, 223 5,472 5,231 4,382 4,078 4,142 4,960 5,949 6, 665 7.583 7,985
ubricants:
Price, wholesale, cylinder, refinery (Pennsylvania) N
dol. per gal__ . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 | .160 . 160 . 160 . 160
Production. . oo ... thous. of bbl._ 3,635 3, 589 3,217 3,379 3,158 3,488 3,273 3,337 3,453 3,364 3, 356 3, 458
N Stﬁcllxs, refinery, end of month.____._._______ do._.. 7,712 7,770 7,781 8,006 7,942 8,011 8,068 7,7 7,590 7,426 7,169 7,364
sphalt:
}Production ............................. short tons..|-....___. 652,400 | 554,000 | 465,500 | 422,900 | 398,200 | 455,400 | 455,500 | 598,900 | 690,700 | 711,600 | 800,200 | 750, 400
Stocks, refinery, end of month_.._.___________ doooifoia 445,500 | 464,500 | 563,300 | 631,300 | 717,900 | 795,300 | 852,200 | 889, 500 | 844,600 | 735,600 | 590,000 | 495, 100
ax:
Produetion. . ool thous. of 1b__{___...__. 67,200 | 68,600 | 67,200 | 71,120 | 65,800 | 79,800 | 76,440 | 65,520 | 60,480 | 63,560 | 64,120 | 62,160

Stocks, refinery. end of month.
Asphalt prepared roofing, shipments:
Total _thous. of squares

doo__|eoalo 81,480 | 81,200 | 82,040 | 80,640 | 80,080 | 84,560 | 94,080 | 93,800 | 91,560 | ©3,800 | 96,040 | 94,920

- 14,739 | 14,397 | 14,173 | 13,962 | 14,144 | 14,311 | 13,741 | 13,038 | 13,787 | 13,451 | 14,015 3,813
Grit surfaces. . 11,449 | 11,334 11,261 | 11,231 11,256 | 11,320 | 11,099 { 11,2331 11,193 | 11,068 } 11,238 1,232
Ready roofing.. - 11,595 | 11,558 | 11,572 | 11,440 | 11,637 | 11,632 | 11,298 | 11,269 [ 11,136 | 11,075 { 11,250 1,043
Shingles, all types.c.. ool 11,695 | 11,504 | 11,839 | 11,290 | 11,249 | 11,357 | 11,343 | 11,837 | 14,556 ) 11,397 | 11,630 1,641

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments__._reams_.| 128,272 | 134,130 | 126,559 | 120,994 | 124,976 | 129,751 | 134,908 | 144,198 | 142,604 | 123,538 | 114,484 | 128,464 | 117,325
PORTLAND CEMENT

Production. . .. oo thous.of bbl..| 9,194} 11,189 | 9,280 8,318 6,322 5, 686 6,139 6,463 7,181 7,906 8,518 9,003 8,746

Percent of capacity. ..o 45 53 46 40 30 29 29 32 35 40 41 44 44
Shipments_ .o thous. of bbl..| 10,263 | 11,288 8, 444 5,603 5,047 5,055 6, 225 7,313 8, 784 9, 350 9,283 | 10,758 | 10,221
Stocks, finished, end of month._______________.___ do....| 16,075 | 19,583 | 20,419 | 23,159 | 24,428 [ 25,073 | 24,995 | 24,080 | 22,455 | 21,008 | 20,233 | r18.475 |r 17,145
Stocks, clinker, end of month. . ... ... do....| 4,828 4,755 5,233 5,959 6,329 6, 603 6, 567 6, 687 6,378 6,172 5,677 5,287 | r 5006

CLAY PRODUCTS

Brick, unglazed. .
Price, wholesale, common, composite, f. 0. b. plant
dol. per thous. _

13.431 | 13.798 | 13.717 | 13.780 | 13.840 | 13.879 | 13.939 | 14.008 | 14.095 | 14.159 | 14.109
Produetion®... ... thous. of standard brick.._ _| 184,402 | 176,866 | 167,878 | 143,201 | 133,891 | 139,300 | 139, 288 | 155,065 | 157,357 | 157,870 | 176, 643
Shipments* as -] 220,939 | 209,829 | 168,119 | 136,671 | 129,821 | 142,458 + 151,128 | 181,649 | 179,104 | 177,815 | 193, 880
Stocks end of month*_ ... .. _______ [ o T S 459, 377 | 424,987 | 421,329 | 426,427 | 420,315 | 424,546 | 408,096 | 379,011 | 355,727 | 335,347 | 312, 206

GLASS PRODUCTS

.--thous.

i 123.3 131. 6 124.5 117.5 117.6 115.9 122,1 127.9 127.1 128.5 120. 4 1} 1
Shipments, total. .. 8,187 8, 529 7,979 7,794 8,032 7,538 8,325 8, 393 8, 766 8,431 7,784 8, 514 7. 522
Narrow neck, food 774 7 5! 3 6 623 546 5562 594 624 9 804
Wide mouth, food......_. - 2, 287 2,644 2,402 2,429 2,469 2,137 2, 285 2,236 2,415 2,106 1,909 2,179 1,873
Pressure and nONpressure. ... ... d 536 386 400 407 449 497 628 720 679 679
Beerbottles. ..o o ool 749 541 618 589 616 712 844 935 982 1,061 871 811 661
Liquor ware. .. 0947 800 797 841 612 631 749 725 785 738 891 904
Medicine and toilet 1,908 2,229 2,153 1,995 2,054 1,801 1,777 1,837 1, 806 2,008 1,785 1,963 1,640
General purpose.. . - 697 4 7 692 781 735 728 7 700 2
Milk bottles. .o el d 247 75 266 263 242 243 255 211 239 251 251 271 251
Home Canming . - oo oo 41 227 95 65 190 278 384 448 394 309 1 278 159

Stocks, end of month______..__
Other glassware, machine-made:

Tumblers:
Production. ... ... thous. of doz.. 5, 860 5,181 4,878 4, 400 5,208 4,728 5, 862 5,512 5,912 4,679 5,120 7,027 6, 561
Shipments. do_... 5,024 5, 846 4,445 4,651 5,136 4,171 5, 756 4,854 5,851 5, 254 5,434 6, 591 )y
t0CKS. - o .. do_._. 7,286 6, 304 6, 745 6, 679 6, 233 6,793 6, 7,603 7, 600 7,063 6, 752 7,077 7,148
Table, kitchen, and householdware, shipment
. thous. of doz_. 3,353 2, 237 1,933 2,021 1, 525 1, 522 2,164 2,005 2,311 2,014 2,301 3.202 2, 820
Plate glass, polished, production§ thous. of sq. ft..; 9,105 6,746 7,349 7,789 7,746 7,980 8,702 8,079 9,391 9, 265 8, 9, 746 9, 046
Window glass, productiong®..._... - thous. of boxes_ i .o f o ooeoioo | e e e o e————an (ORI USRI NSRRI S
Percent of capacity G-« oo et e e | r o] e emm e | e e meee e e |2
GYPSUM AND PRODUCTS
shorttoms__\________ | .. .. ... 990,021 |._... 919, 692 980, 401
Calcined. . Qoo } . . .| 653, 532 629, 470 593, 985
Gypsum products sold or used:
Uncaleined. .. ..o oo ... [ (SN IS feeeee-o-| 313,076 246,712 260,867 | aceooo|ciae | -
Calcined:
For building uses:
Base-coat plasters_... ... [ 75 TUSUN DORNPRI AN SO 126,198 | oo o |oceaianan 121,778 | cceean]mimmcmnen 142,655 | oo} eiee oo eaana
Keene’s cement.......... : 1,885 3 , 932
All other building plasters. do... 49,725 65, 282
Lath oo .. 187,458 152, 748
Tile_.._...._. 2, 698 3,553
Wallboard®.-. d 434,413 361,418 |.
Industrial plasters._........o.o.o.._. 43,331 47, 566

r Revised. ! Coverage of reports changed beginning September 1943. Data shown above are computed on percentage changes as indicated by new data.
{According to the compilers, data t?resent approximately the entire industry. o Collection of data temporarily discontinued.
@Includes laminated board reported as component board; this is a new product not produced prior to September 1942,
ﬁgu? Iltevii,giios_ix'zies. See note marked *“}’ on p. 34 of the July 1944 and May 1944 issues of the Survey regarding changes in the coverage of the data on glass containers and comparable
res for 3
*New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1944 will be shown later.
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Unleaa ((l’thmise stated, statistli:a fthro‘\ixgh 19‘:1 1944 1943 1944
an escriptive notes may ound in the . . . - . - .
1942 Supplement to the Survey O}fgg Obcé:g N e D Soem J:?S‘,l F:?;u March | April | May | June | July |August|, e{;:}gger
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. . ... thous. of dozen pairs..| 11,607 ) 12,375 | 12,310 | 12,560 | 12,301 | 12,202 | 13,458 | 11,650 | 12,763 | 12,126 | 10,052 | 12,767 | 11,466
Shipments. . do..._| 12,118 | 12,561 | 12,493 | 11,723 | 12,075 | 12,144 | 13,500 | 11,761 | 12,657 | 11,074 | 9,982 { 12,966 | 11,764
Stocks, end of month_ ... .. ... ... do._._| 16,122} 16,808 | 16,652 | 17,419 | 17,520 | 17,453 | 17,197 | 16,961 | 16,942 | 16,970 | 17,040 | 16,840 | 16,542
COTTON
Cotton (exclusive of linters):
Consumption. . ... bales..{ 795,379 | 846,993 | 858,877 | 851,180 | 818,724 | 811,062 | 903,538 | 775,617 | 832,812 | 805,823 | 723,402 | 841,490 | 793, 086
Prices received by farmerst_._..._...___. dol. per Ib__ .213 .203 .194 .199 . 202 .199 . 200 . 202 .198 202 .203 .202 . 210
Prices, wholesale, middling 134¢”/, average,10 markets R
dol. per 1b_. . 216 .203 . 197 J197 . 202 . 208 8:141 . 210 .210 .215 .216 .214 . 214
Production:
Ginnings§. .. _co..oo_. thous. of running bales_.__. 8,282 9,063 | 10,560 | 10,771 | 10,933 |._._ ... L 5 P9 -+ I FROR PO SR 48 576 3,985
Crop estimate, equivalent 500-1b. bales
thous. of bales. .| 212,320 J.ccoceoeo|ocmmomacacicicioe|ccmmcccae e 111,429 | o] cemmceee - -
Stocks, %gngestic cotton in the United States, end of
month: .
Warehouses. .- -.ooooooooo___._ thous. of bales.| 11,926 12,236 | r12,807 12, 609 12, 046 11,468 | r 10,840 10, 205 9, 516 8,788 8,221 7,872 9,703
MINS . e do____) 1,927 2,160 2,343 2, 355 2,328 | r2202 2,233 | 72165 2,054 1,931 1,820 1,662 1,672
Cotton linters: -
Consumption. ... _ o oo 126 117 110 107 99 107 116 111 123 122 133 125 121
Production o . 152 187 184 167 137 100 82 56 40 21 23 29 100
Stocks, end of month 342 720 761 820 859 845 797 746 661 545 454 357 328
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
duction, quarterly*......... mil. of linear yards....| . ... . ooooo o 2,525 | |imimaeaan 2,539 |acomccean]cmaneean 2,419 | o i]eeimeman]iacnan
Prices, wholesale: . .
Mill margins_ ..ol cents per Ib.. 21.12 20.47 21.12 21.09 20. 57 19,98 19.72 19.78 19.81 19.28 19.81 20.35 ] r21.30
« Denims, 28-inch___. -dol. per yd.. . 209 .192 .192 .192 .192 . 192 193 .199 .199 .199 . 206 . 209 . 200
Print cloth, 64 x 567.._._ o-do..__ 092 .087 087 1. .087 .087 .087 .01 . 087 087 .087 .092 092 092
Sheeting unbleached, 4 x40 ... _..._________ do._.. .114 .108 .108 .108 .108 .108 .108 .108 .108 .108 .108 r. 108 114
Spindle activity:
Active spindles_... ..o _eoeoeoo . thousands..| 22,2281 22,600 | 22,616 | 22,574 | 22,216 | 22,513 | 22,570 | 22,412 | 22,385 | 22,380 | 22,201 | 22,241 ,
Active spindle hours, total__.... _-mil.ofhr...| 9,487} 10,069 | 10,179 9,912 9,719 9,669 { 10,637 9,316 | 10,088 9,711 8, 603 9, 952 9,381
Average per spindlein place ... .__._.__. hours.. 410 432 436 425 417 414 456 400 431 417 369 428 404
Operations. ____ . oo percent of capacity..| 117.4] 120.5 125.8 115.4 124.0 123.2 123.9 124.9 119.0 118.5 115.4 116.3 122.3
Cotton yarn, wholesale prices: ,
Southern, 22/1, cones, carded, white, for knitting(mill)t .
dol. per1b__ . 451 414 414 .414 . 414 .414 .414 L414 .414 .414 .414 414 .451
Southern, 40s, single, carded (i) _.__._._...._. do.... . 568 .515 .515 .515 .515 .515 .515 515 .516 U515 515 .515 . 568
RAYON .
Consumption:
[:3 ¢ S, _mil, of Ib._ 46.9 43.9 42.9 43.2 41.5 43.3 45.6 43.2 45.4 44.0 r41.3] r44.8] r4a8
Staple fiber. o ciiaan do._._ 14.4 13.9 13.9 14.5 13.9 13.6 14,9 1.3 14.6 14.3 13.6 14.4) +13.0

Prices, wholesale:
Yarn, viscose, 150 denier, first quality, minimum

filament P dol. per Ib_. . 550 . 550 . 550 . 550 . 5560 . 850 . 550 . 550 550 . 550 . 550 . 560 550
Staple fiber, viscose, 134 dender. ______.________. do.... . 250 . 240 . 240 .240 . 240 . 240 .240 . 250 . 250 . 250 . 250 . 250
Stocks, producers’, end of month: .
Yarn..._._. - .mil. of Ib__ 6.7 7.6 7.2 6.1 7.6 7.5 8.1 7.8 r8.5 r8.9 r8.8 r8.7 r7.7
Staple fiber___..__ o..do___ 2.7 2.6 2.6 1.8 2.1 2.1 1.7 L8 2.5 2.6 3.0 3.2 r3.0
WOOL
Consumption (scoured basis):{ .
Apparel elass_ ..o o oo .. thous. of Ib._|...__.._. 54,276 | 42,784 | 51,165 | 46,228 | 46,008 | 59,315 | 46,928 | 46,892 | 51,800 | r 38,752 { 142,396 | 51,875
Carpet class. . oo L. do.__.f..o_..._. 3,370 2,820 3,345 3,128 3,016 4,315 3,824 4,008 4,435 | r2,916 3,516 3,795
Machinery activity (weekly average):§
Looms:
Woolen and worsted:® :
Broad .ooocouicieaiaal thous. of active hours_.|........_| 2, 580 2,491 2,439 2, 587 2,647 2,613 2,563 2,512 2,381 2,080 | r2,327 2,319
NAITOW. oo oo cceceeeeaes T 1IN SO 73 ” 65 69 64 62 60 63 63 54 63 58
Carpet and rug:®
Broad. oo cccceeaces do . _|-..____._ 53 56 53 60 61 58 54 53 50 43 60 45
Narrow.._.. - PR s - TS P, 36 35 36 40 38 37l - 386 37 35 29 34 32
Spinning spindles:
‘Woolen 119,753 | 115,259 | 125,674 | 125,512 | 123,552 | 121,302 { 120,333 | 113,128 | 99,780 ir115, 256 | 110,248
Worsted...__.__. - 108,213 | 106,909 | 115,020 | 114,099 | 114,101 § 111,032 | 113,253 | 103,880 | 80,154 | 95,724 | 100,422
Worsted combs 219 203 197 206 206 208 202 207 195 172 191 188
Prices, wholesale:
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per Ib.. 1. 190 1.162 1.170 1.178 1.190 1,190 1.190 1.190 1.190 1.190 1. 190 1.190 1.190
Raw, bright fleece, 56s, greasy*. --do__.. . 545 545 545 . 548 . 545 545 .545 . 545 . 546 . 545 . 545 . 545 . 545
Australian (Sydney), 64-70s ,
(BOSEOM) - oo oo oo dol. per Ib.. . 765 . 765 765 . 765 . 765 . 765 . 765 .765 .765 .765 . 765 .765 . 765

‘Women’s dress goods, French serge, 54’ (at mill)

dol. per yd.. 1. 559 1,659 1.559 1. 559 1,559 1. 559 1.559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559
Worsted yarn, 342’s, crossbred stock (Boston) ' :

dol. perlb._| 1.900 1.800 1.800 1.800 1.800 1.800 1,800 1. 800 1. 800 1.800 1. 800 1. 900 1. 900

.......................... «-~-thous. of Ib. .| 289,088 1. ..of o] 279,268 | oo |---o_____| 330,369
r 40s, total do 246, 819 231,537 |l e 287,276
Domestic_. - 127,007 115,228 164, 283
Foreign..._____ 119, 812 116,312 JE A, 122,
Wool 40s and below and carpet.......o...__.. - P 42, 239 47,726 I IR 52,003
rRevised. 1 Total ginnings of 1943 crop. 2 November 1 estimate of 1944 crop. §Total ginnings to end of month indicated.
&' Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. (Price of 56 x 56 sheeting.

tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31,
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the Unifed States were 118,000 bales.

§Data for October and December 1943, March, June, and September 1944 are for 5 weeks; other months, 4 weeks.

® Data exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked “®* on p. S-35 of the May 1944 survey.

{Revised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised
for August 1937-July 1942; for revisions see note marked 1 on p. 5-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8~35 of
the May 1043 Su:veg); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.

*New series. ‘The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics)
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. S-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com-
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon-
tinued quotations after 1943; data beginning 1939 are shown on p. 19 of this issue; earlier data are available on request.
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S-36 : SURVEY OF CURRENT BUSINESS December 1944

Unless otherwise stated, statistics through 1941 1944 1943 1944,
and descriptive notes may be found in the Octo- Octo-
1942 Supplement to the Survey

Se;

. D-
April tember

Novem-; Decem- | Janu- | Febru-
ber ber ber ber ary ary | March

TEXTILE PRODUCTS—Continued

May ‘ June July IAugust

WOOL MANUFACTURES

Woolen and worsted woven goods (except woven felts):*
Production, quarterly, total.__thous. of linear yards..).. .. __ .. ] . __l.. ... ... 135,518

_|r135,589
Apparel fabries. _ . oo do... : --| 114,476

Men’s Wear- .- ovooceeomoommceocceeaoeen doo | b . 62, 459 r 56,675
‘Women’s and children’s wear. _....__.__.._. L 1 SN R S S 40, 399 r 43,879
QGeneral use and other fabrics. —ee-do.__ [, 11,618 v 12,727
Blankets. ... o ocooccnooceon —---do... [ P, 19, 692 r 20, 440
Other nonapparel fabries. .. ..o coooa . [ (/TN R S 1,350 r 1,868
MISCELLANEQUS PRODUCTS
Fur, sales by dealers. . ....o-eoooo_._._. thous. of dol__{____ ... 2,230 | 3,245 ( 5189 | 7,38 | 6,079 | 5190 | 8,82| 2381 3,016 | »2,620 | »1,737 |._______
Pyroxylin-coated textiles (cotton fabrics): i
Orders, unfilled, end of month__....__ thous. lin, yd._| 12,739 | 10,688 10, 551 11,883 12, 285 11,816 | 12,156 | 12,516 | 12,773 12,987 | r 13,027 (v 12,478 | 12,594
Pyroxylin spread.... ... thous. of 1b..| 4,939 4, 658 4, 585 4,533 4,716 4,456 3 4,896 4,828 4,900 | 3,915 r4,232 4,118
Shipments, billed_ ... thous. linear yd..| 5,604 5,346 5, 887 5,398 5,919 B, 545 6,328 5,735 5,517 51117 4,591 | 75,145 5,117

TRANSPORTATION EQUIPMENT

MOTOR VEHICLES

59,908 | 56,969 , 59,267 | 58,596 | 655,671 | 56,359 | 55719 | 56,020 | 61,186 | 61,540 | 68,545 | r 65,042
163 190 505 4,

2,528 2,766 , 628 8,151 9,208 | 11,926 | 131,243 | 12,511 |r 12,277
59,835 | 56,779 | 58,752 1 56,068 | 52,005 } 51,731.] 47,568 | 47,622 | 49,260 | 50,297 | 56,034 | 52,765
22,046 | 21,717 | 23,074 { 21,479 | 21,095 | 21,081 | 19,481 | 19,338 | 20,830 [ 20,260 | 23,441 | 21,367
€8 48 63 1,985 1,798 3,817 6,245 7,310 9, 319 8,582 | 10,248 | r 10,034

17,739 | 15072 | 13,847 ( 12,806 9, 940 8,303 6, 649 7,007 6, 625 6,031 5,746 3

Heavy:

Civilian. - oo do....| 3,641 95 142 442 543 968 1,311 1,906 1,988 2, 607 2, 661 2,263 | 2,213
Military a 26,375 | 20,050 | 19,990 | 21,831 | 21,783 | 21,870 | 22,347 | 21,438 | 21,277 | 21,805 | 23,997 | 26,847 | 25008

RAILWAY EQUIPMENT

American Railway Car Institute:

Shipments:
Freight cars, total. _______ ... ... number__| 4,741 3,953 3, 681 3,504 4,100 5, 361 7,962 7,316 7,034 6,090 6,151 4,837 4,130
Domestie..__._._. do_._.| 3,517 3,068 2,282 1,964 2,425 2,092 1,999 713 1,501 1, 698 2,197 2, 662 2,807
Passenger cars, total. -.do..__ 0 62 288 331 361 445 166 16 0 0 0 0 0
Domestic 0 53 288 331 351 445 166 16 ] 0 0 0

Association of American Railroads:
Freight cars, end of month:
Number owned - . ________._.__..._.__ thousands. . 1,759 1,749 1,750 1,750 1,752 1,752 1,753 1,754 1,753 1,754 1,755 1,756 1,758
Undergoing or awaiting classified repairs.._.do.... 50 45 43 42 42 43 43 48 53 54 52
Percent of total online ... . 3 2.6 2.5 2.5 2.4 2.5 2.5 2.8 3.1 3.0 3.1 3.0 3.0
Orders, unfilled.......___ 32,802 | 35,053 | 34,537 | 32,211 31,844 | 35,581 i 43,321 | 42,244 | 41,236 | 37,985 | 34,064 | 30,153
Equipment mal 21,876 23,176 | 22,654 ( 20,780 | 20,669 | 24,241 | 32,677 | 32,859 | 33,166 | 30,955 | 28070 | 25285
Railroad shops_._._.._.__.__ 11,016 | 11,877 | 11,883 11,431 11,175 | 11,340 | 10,644 9, 385 8,070 7,030 5,994 4, 868
Locomotives, steam, end of month: .
Undergoing or awaiting classified repairs_number.. 2,254 2,079 2,109 1,977 2,137 2,127 2,092 2,167 2, 18 2,120 2,190 2,194 2,187
5.3 5.0 5.4 5.4 5.3 5.5 5.4 5.5

Percent of total on line. .. .. .. ... .. 5.7 53 3 3 . 5.5 3 5.6 55
Ordersunfilled ... ____...__ 102 426 387 339 303 264 243 228 203 179 172 150 124
Equipment manufacturers.. 77 352 323 285 252 218 204 191 168 146 139 118 96
Railroad shops. 25 74 64 54 51 46 39 37 35 33 33 32 28
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total ... .o amciaanil number._. 443 v 385 374 43 356 399 494 442 421 367 307 431 361
Dormestic.... JROs [+ S, 415 r 378 341 378 321 360 450 419 375 321 271 413 341
54 T do._... 28 7 33 53 35 39 44 23 46 46 36 18 20

CANADIAN STATISTICS

Physical volume of business, adjusted:

Combined indext. ... _______.______ 1935-39=100._|_._____._ 239.5 242.9 248.8 247.0 241, 6 247.8 239.5 241.8 238.8 232.2 233.1 231.0
Industrial production, combined indext 283.3 282. 5 282.0 275.4 | + 279.5 282.7 270.0 272.3 266. 8 262.1 263.5 260. 4
Constructiont 82.5 70.4 107.6 69.6 113.5 201, 8 140, 2 109. 2 111.8 98.8 91.6 145.7
Electric power______ ..d . 151.3 149.4 153.6 156.3 153.8 154.7 153.1 165.0 160. 2 154.8 156. 4 153. 4
Manufacturingt 304.1 306.9 308. 4 303.5 304.5 300. 5 201.3 297.3 202.2 287.6 201. 5 284.5
Forestryt....... 114.2 126.4 131.5 114.2 124.6 125.3 115.3 119.3 1211 112.8 121.9 116. 4
Miningt. oo 240.1 232.2 244.8 249.7 255.5 262.6 247.5 238.8 225.5 225.4 214.5 205, 5
Distribution, combined indext. . ... ........ 148.8 158.7 180.3 188.0 163.1 175. 4" 176.2 178.6 180.8 170.3 170.1 170.3
Agricultural marketings, adjusted:{
Combined index. 51.0 110,5 167.7 245. 5 237.2 220.3 305. 5 217.6 270. 4 361.7 101.7 81.5
44,6 105.6 180.8 277.8 257.3 244.2 352.7 238, 8 307.8 420.6 94.8 76.9
78.5 1318 110.7 107.3 149.9 116. 4 100.7 125.3 108.3 106. 0 132.0 10L.6
Commodity prices:
Costof living_. ... ... d 5 119.3 119.4 119.3 119.0 118.9 119.0 119.1 119.2 119.0 119.0 118.9 118.8
Wlholesale PriCeS. oo oo eicciee A 10L9 102.4 102.5 102.5 102.7 103.0 102.9 102.5 102.5 102.5 102. 3 102.3
Raijlways: .
Carlogdings ___________________________ thous. of ears__|___.._.__ 315 319 288 281 280 312 284 318 315 297 317 317
Revenue freight carried 1 mile..________. mil. of tons__{_._____._ 5,815 5,868 5,366 5,349 5,024 5,534 5,342 5,769 5,457 5,640 5,520 | __
Passengers carried 1 mile....__.... mil. of passengers__|..._...._. 543 489 678 480 448 506 544 535 638 714 702 foo ...

r Revised. sPreliminary,

tRevised series. The revision of the Canadian index of physical volume of business is due mainly to changes in the weighting and in the list of components, so as to present a
picture of the expapsion in industries engaged in war production. Revised data were first shown on p. 8-36 of the December 1942 Survey; subsequently the construction index was
further revised in the March 1943 Survey and the mining index was revised in the April 1944 issue. The reyisions affected principally indexes for the period beginning January
1940;1 tllale agricultural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. Al series are
available on request.

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total
produection; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets
which are on & 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, wilitary ambulances, and wheel drive
personnel carriers are included but not half-tracks, full-tracks, or armored cars. ~Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds,
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey; it
should also be noted that the latter were “factory sales.”” Earlier data for all new series will be published later.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S36

Pages marked S Pages marked S
Debt, short-term, consumer_ _____ .. _._..___ 15 Motor fuel_ _ e
CLASSIFICATION OF SECTIONS Debt, United States 'govmg oo sl ; Mg:m. vﬁ'“ﬁ.;;i“
: totion . Department stores. es, stoc collections . _ ) ors, elec R
Maﬁi;ﬁg&'ﬁﬁtt_‘?_'_ ________ Ps’ff o 15, 16 Mounitions production____...-.....
Business population. - s-3 Disputes, industrial .. _ .o oooomo oo 12 Newnpaper advertising.__..__._____
Commodity prices_______________ s3 Dividend payments and rates_.._........_.. 1,19 Newsprint. oo el
Earnings, weekly and hourly_ _ .. ooceueao.o 13,14 New York Stock Exchange.
Eggs and chickens.___._ .. __._.._._ 1,3,4,27 Oats_ .o
Electrical equipment 2,3, 6, 31 Qils and fats__
%lecpt’nc power produtc:ion, sales, revenues__. ° 13 oletmul‘ut1 arine
mployment, estimated.... .. ______._______ X perating
%ﬁ&%ﬁ%&":ﬁ&";ﬁ;&ﬁf; 20 Employment indexes: Orders, new, manufacturers’
Pere A S-20 Nacbory &y mdustrxead }(l) ;:mt anc‘i1 paint materials__._._____.
individual industries: onmanufacturing in u:tnu-- per and pulp.
Statitics o individualindasties g3 | Employiments oty operations 13 Baper products:
Electric power and gas. ... 2 Emgration and immigraton.. 23 Bay vells, mama
Foodstuffs and tobacco._....___. Exchange ra foreign -~ 16 ing in dustri
""" Expenditures, mted States Go 17 Petroleum and products. . - cccmnmcans
Explosives. o oo 23 L. 3,4,10,11,12,13,14,17,33, 34
.................................. 20 Pig iron...ov e e eiiiercceanenena
"""""""" Factory, employment, pay rolls, hours, wages Plywood and

10,11, 12, 13, 14

"""""" D aratas. . ... Failures, industrial and commercialoo o K cecicecccccccecnccnmcaee
Pa’;‘;‘:‘,‘,‘;‘;’,’;,:;‘,‘i;p __f‘j'_ Fiarchild’s retail price index____.____.__.___ Pootal business___._.
Petroleum and coal products.. i’ S RO e e
Stone, clay, and glass product: Fats and 08 - - —ooooomoone Prices (see also Individual commodities):
Eﬁm} go be:;l’uﬁ condition of 1 ls l\;leht:ld mldexec; """"""""""""""
eral Reserve condition 4,1 esale indexes. .
Canadian statistics Federal Reserve reporting member banks.. . __ *1 Printing_ oo
Fertilizers. ....... c——— 4,23 Profits, corporation._.
Fire losses - 6 Public assistance..._
Fish oils and fish. Public utllmes _________
Pullman C \ -
Flooring Pump8. oo i crcmencnncscnn——— 31
CLASSIFICATION BY INDIVIDUAL SERIES Flour, wheat Purchasing power of the dollar 4
’ Food products. Radio advertising . . o .o ciaaaa 6

Pages marked S

ﬁbramve paper and cloth (coated)__..

3,4,6,7,10,11,12, 13, 14, 17, 25, 26, 27, 28
247, 8, 10, 12, 13, 28

Railways, operauona, eqmpment, financial

.. statistics, 11,
L 12 14, 17, 18, 19, 20, 21, 22, 36
Railways, street (see Street r. ways, ).

(¢ T R 2,4,10 12, 13, 35
Receipts, United States Government__. .

Reconstruction Fmance Corporation, loans 17
.......... Rents (houung) indeX. oo ccmvcocanacacceea 3,4

Retail trade:
.......... All retail stores, sales 7,8
....................... i Chain stores.__ .. oc.o_. 8
- Gas, customers, sales, 16vVenues. ..oo-....... 25  Department stores_. ... 89
----------------------- 23,24 Gas and fuel oils__._._.__..____ L 7,8,9
..................... 11,12, 14 33 Gasolne. . e e e e ————e e 9
3,4,6,7, 3, 10, ll, 12. 13, 35 ..................... gi

H ..... — 27 HlVer. oo 16
Bonds, issues, prices, saies, yields__________ 18,19 Home-loan banks, loans outstanding..__-__.. 6 Skins____. 28
Book publication. 32 Home mortgages. ... e - 6 Slaughtering and meat pncking-- 2,10, 12, 13. 14, 27
Brass and copper pr H y Soybeans and soybean ol « oo mcanns 24
Brick..ooceaooaao Hotels o eceeeam Spindle activity, cotton, wool.... - 35
Brokers’ loans. ... Hours per week.______.._ Steel and iron (see Iron and steel).
Building contracts awar H furni Steel, scrap - 30
uilding costs. . o ocooeen_o Housing.__________.___ Stocln. department stores (see also Manu-
Building construction (see Cons Immigration and facturers’ inventories; -
Building matcrials, prices, retail trade. IMPOrts. o oo Stocks, issues, prices, sales, yiclds 19,20
inesses operating and business turn-over-. I ts Stone, clay, and glass products. 1, 2, 10, 11, 12,13,34
---------- -—-- Income-tax receip Street railways and busses .. ovovoon-- 11 112,14
Cmdnnn statistics. - ccen e ceencacceeaas 16,36 Incorporations, business, new._ .o ccoecaee 003 SUBAIa e eeen 28
----------- Industrial productlon indexe--------_- 1,2 Sulphur___. 23
Caplw flotations. 18 Instalment loans_ . _ ___ .- ____.__ 15 S UriC ACIA . oo e eecccdccccceccaeae 22
For productive uses. . . oo aiiaans 18 Instalment sales, department stores._ 8 hosphate. .- evcooooaann
Carloadin, - 22 Insurance, ife_ .. o ceocmcmeee - 16 Te ephone, telegraph, cable, and rad:
Cattle and calves.___ Interest and mONEY rated o oo oo oeooaen 15 graph carriers____ . ___i.eoecua- 2, 14. 17,22
Y S P 1,2,4,34 Inventories, manufacturers’ and trade.. .- 3,8 Textiles _oooooacoanucs 2,3,4,10, ll. 12,13, 35,36
Cereal and bakery pr JE—— Iron and steel, crude, manufactures, 2, e s —e-
Chain-store sales_ oo o ecauna- 3,4,9,10, 11, 12, 13,17, 30 T T 31
Cheese. ... cnecevmcnccccccrecccacmanoaaa 25 Kerosene..o .. v ereecmemmocenva—ne Tobacco. - _-__... .- 2,10,11,12, 13, 14, 28
Chemicals___ 1, 2,3,4,10,11, 12, 13, 14,17, 22, 23, 24 Labor foree. oo oeie 9 Tools, machine 9, 10 11,12,13,31
Cigars and cigarettes.. 28 Labor disputes, tum.ovef ____________ 12 Trade, retail and wholesale. ... -~ 7,8,9,11,12, 14
Civil-service employees._ . - oo oo oucaaoo. 11 Lamb and mutton 27 Transit lines, local . - _ oo ccemmeaee 20, 21
Clay producl:s (|ee also Stone, clay etc.)..-- 1,2,34 Lard Transportation, dity and 20, 21
Clothi 3,4,6,7,8,10,11,12, 13,35 Transportation equi t
2,4,11, 12, 14,33 ther. 2,3,9,10,11,12,13,17,36
- 27 Linseed oil, cake, and meal____ .o .oo__. Travel.. . ._..___ s
................ 2,33 LivestocK . - - o om0 1,8, 27 Trucks and tractors
3 Loans, real-estate, agricultural, bank, brokera Unemployment_ ...
(see also Consumer credit). .. __ 6, 14 15, 17 United States Government 7,18,19
...... 5 Locomotives. .- o cwecmeee United States Government, financ -
5 Looms, woolen, activity.. United States Steel Corporation..
5,6 Lubricants.....-oono.. Utilities__._.____._._._ 4,5,9,11,12, 14, 17,18,19, 20
Highwa 5,11 Lumber... - oo Variety stores. .. oo oo oo ccecmcermrmm—aaen , 8
Wage rates, earnings, hours. 11,13, 14 Machlnc activity, cotton, wool Vegetable oils 2
Consumer credit. . oo o cveeccameccccanaea 15 ools 9, 10, 11,12, 13, 31 Vegetables and fruits_ . ...coaceaeo
Consumer expenditures. . ____ . cemencen 7 , 10, 11, 12, 13,17, 31 Wages, factory and miscellaneous
.................................. 31 6,7 War program, production and expenditures.....
Copra or c t oil 23 War Savings Bonds. - __ o ceuccrmaamcncocns
[ NI 26 — 2,3 Warehouses, space occupied . cvcocoomnaana 7
Cost-of-living index o een oo oo o , 4 Manufactunng production indexes__._...____ 1,2 Water transportation, employment. pay rolls_ 11, 12
Cotton, raw, and manufactures... 2, 4, 10, 12, 13, 38 Meats and meat packing... 1,2, 3, 4, 10, 12, 13, 14, 27 Wheat and wheat flour . - ooueeamnroannn 26,27
Cottonseed, cake and meal, 0il .o ccoeo Metals......__. 1,2,3,4,9, 10, 11, 12, 13, 17, 30, 31 price indexes. mcauacennioaacccnn
CropS. e oo ceecccce e 1,23, 24, 25, 26 Wholesale trade._... -
Currency in cir -- ille Wood pulp. .o cmeccemeccceccenaeae
Dairy products. - o cocccoaooccaoa- 1,2,3,4,25, 26 Wool and wool manufactures. 2, 4, 10, 12,13, 35: 35
Debxh. bank ............................. ZiNC. v cccccccccmecssniasenccmmamcemen—-
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Domestic Commeree

written for

BUSINESSMEN ..

© Here is an authoritative monthly periodical written
in the language of the American businessman. It is one
of the principal organs of the Department of Commerce
for disseminating information deemed of importance in

maintaining a vigorous and dynamic free enterprise system.

© Domestic Commerce gives the reader an understanding
of the progress and changing conditions of industry and
business of the United States. Its writers are officials of
this and other Government agencies, and specialists in the

various subjects covered.

@ Particular attention is given to developments in the field

of post-war planning.

A sample copy will be sent you upon request to the Bureau
of Foreign and Domestic Commerce, Washington 25, D. C.

$1.00 per year...from the Superintendent of Documents
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