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Economic Highlights

Farm Marketings to Set High
Record for Year

American farmers this year will almost
certainly market largest volume of farm
products in Nation’s history. Actual
marketings for first 9 months of 1943
were 6 percent ahead of similar 1942
period. September marketings declined
sharply on seasonally adjusted basis, as
had been expected, but fourth quarter
marketings will be heavy enocugh to en-
sure a record-breaking voilume f[or year
as a whole,

Livestock and their products marketed
during first 9 months have run 8 percent
anead of similar 1942 period, while crop
matketings were only 2 percent ahead.
Fourth quarter marketings are usually
very heavy in case of crops; last year 37
percent of year’s crop marketings came
in Iast quarter. Should that same pro-
portion come to market this year, 1943
cirop marketings would exceed those of
1842 by ahout 2 percent. Of total 1942
livestock and products marketed 27 per-
cent moved during fourth guarter. If
same propotrtion were repeated in 1943,
this yeair's total marketings of livestock
and products would exXceed 1942 by 8
percent,

Average prices received by farmers re-
mained steady in September at highest
ievel since 1920. Most major price
groups rose during the month but were
offset by a sharp decline in potatoes
seconded by wool and tocbacco. In Au-
gust, the combination of record highs in
both prices and farm marketings carried
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Farm Marketings and Prices Received by Farmers,

cash income from farm marketings, sea-
sonally adjusted, to an all-time peak of

265 percent of 1935-39 average.

Septem-

ber drop in seasonally adjusted farm
marketings with prices steady resulted
in sharpest decline in seasconally adjusted
cash income from farm marketings in

several years.

For

9 months ending

eptember 1943, cash income from farm
marketings was 29 percent ahead of cor-
responding period last year.
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United States.

Construction Activity Continues to
Declisie

New consiruction activity in conti-
nental United States has ncew completed
a full year’s decline from war period and
all-time peak atfained during third
quarter of 1942, Construction during
war period, as chart strongly emphasizes,
has been primarily military and naval
and industrial construction for Govern-
ment account. Hence private building
during 1943, which will total about 1.6
billion dellars, has been one of most
thoroughly deflated of all private busi-
nesses. Only in 1933 and 1934 was pri-
vate building lower in last generation.

At war boom peak just a year ago,
private construction formed only 15 per-
cent of total construction. Pendulum
has started to swing back, and during
third quarter just ended, private con-
struction was 24 percent of total.

Residential and all other construction
at last year’s wartime peak, was only 26
percent of all construction with military,
naval, and industrial forming the bal-
ance. In third quarter of 1943, residen-
tial and all other construction in prog-
ress had climbed up to 43 percent of total
as war construction shrank. All other
construction rose slightly chiefly because
of seasonal advance in highway con-
struction.

Further tapering off of war construc-
tion is expected to bring fourth quarter
total below 1.5 billion dollars. Aggre-
gate for year will thus fall below 8 bil-
lions compared to 13.5 billions last year.

1
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The Business Situation

lv OST significant of October and third
- quarter economic developiments was
the failure of Government expenditures
for war and for all purposes to equal
those of the second quarter. Second
quarter expenditures are, therefore, as
may be seen in chart 1, the peak for the
war period to date. Hence while if is
robable that the second quarter peak
will again be egqualed or exceeded in the
near future, it seems a reasonable infer-
ence that further increases in national
income based on Government spending
will be relatively small. The other fac-
tor, i. e., private investment and con-
sumer spending, which in normal times
can motivate broad changes in national
income, will very probably remain for
the duration of the war under the re-
straint of controls and shortages.
Neither of these can, upon the assump-
tion that the restraints remain effective,
initiate large increases in national in-
come in the near future.

To the extent that the above premise
is correct, any very large increases in
the national income during the remain-
der of the war emergency period can
come only from inflationary factors.
The future trends in average prices,
wages, and cost of living are thus of basic
importance. Rising costs for various
types of essential products necessitate
a choice between subsidies or other pro-
duction aids and higher ceiling prices.
A widespread movement to lift wage
rates would, if uachecked, result in
larger incomes for some and higher costs
for others, starting the familiar spiral.
These and other aspects of the omni-
present inflation problem are increas-
ingly becoming the key to the near fu-
ture trend of the national income in
current dollars.

This conclusion finds some support in
the creeping rise of industrial produc-
tion in recent months. Further increases
in the national income from increased
production cannot be very great now
that the Nation is approaching full em-
ployment of its resources. Total indus-
trial production, as measured by the
revised Federa! Rczserve index, season-
ally adjusted, rose only one point in
September to 243 (1935-39-=100) and,
according to indications available in
early November, by the same amount in
October. The September rise was con-
fined to durable manufactures and to
minerals while nondurable manufac-
tures remained unchanged. Although
transportation equipment, iron and
steel and other “war” industries led the
rise of the durables, total munitions pro-
duction in September registered only a
nominal increase, perhaps due to the
shorter month.

Notwithstanding the retarded rate of
increase in production, the trend of
manufacturers’ new orders (discussed in
more detail in a later section) is still
upward. In the durable goods line where
munitions output forms a high propor-
tion of the total, incoming orders are
still in excess of shipments so that back-
logs continue to rise. Because of the ur-

gent demand for these products, the
trend of their output will undoubtedly
continue upward,

Among the factors retarding the rise
of industrial production, material and
equipment shortages are still prominent
but lack of manpower remains the chief
bottleneck directly or indirectly under-
lying the others. The number of in-
dustrial areas where acute labor short-
ages exist rose from 71 on October 1 to
77 a month later, or 22 percent of the
351 areas classified by the War Man-
power Commission. At the beginning of
this year, only 11 percent of the 272 areas
classified were experiencing acute labor
shortages. There has been a steady rise
in the proportion having acute shortages
since then, and an equally steady decline
in the proportion enjoying an adequate
supply.

The governing factor in the labor out-
look is the continued shrinkage in the
civilian labor force which stood at 52,-
600,000 in October, a drop of 1,400.000
in 12 months. Thanks to a cushion of
unemployment which was reduced from
1,600,000 to 700,000 over that period,
total employment in October was only
half a million below Qctober 1942, From
September to October, the labor force
shrunk 700,000, largely on a seasonal
basis as students returned to school. The
chief impact of this manpower drain
has fallen on nonagricultural employ-
ment which dropped 700,000 in the year
ending in October. Manufacturing,

Government, and transportation and
public utility personnel has grown at
the expense of mining, construction,
trade and service. The employee roster
in manufacturing establishments at-
tained a wartime peak in August at
16,245,000 but receded from it in Sep-
tember by about 40,000. Of the 20 major
groups of manufacturing industries, 13
suffered losses of wage earners in that
month.

Labor turn-over continues high and
accentuates the manpower problem.
Better utilization of existing personnel
and longer hours of work are being in-
creasingly emphasized as the chief solu-
tions of the manpower shortage.

September Income Payments Faii
to Gain

For the first month since our war ef-
fort began in earnest, income payments
failed, on a seasonally adjusted basis, to
make any substantial gain in September.
The income streams that have in recent
years accounted for by far the largest
part of the increases in income payments
have, as shown in table 1, been: (1) man-
ufacturing pay rolls, (2) Government
pay rolls, and (3) net income of farm
operators. The month-to-month gains
of all three components have been taper-
ing off over the last year. Hence the
sharp decline in seasonally adjusted net
income of farm operators in September
was not much more than offset by the

Chart 1.—Budget Expenditures of the Federal Government
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Table 1.-~Seasonally Adjusted Income Payments to Individuals industries producing war goods, in-

[Miitions of dollarsj

creased less than 1 percent from August.
Shipments of the transportation equip-

1012 1013 ment, industry droppeed by about 2 per-
e - cent from August, the first month-to-
UThird CFourth' First Second Third oy ¢ Aaenst S month decline since March. Thxs re-
auaarter? qiearter gquarter quuster quarter, ©70 SRR rermter flects in part comewhat lower deliveries

T S e e I I B e e o of zircraft and parts.

Total inconie payments. . \ 24,524 1 31,664 , 33,669 11,4924 1 12, (64 i 12,057 Table 2.~—bstimated Value of Business
Agricultural . L] 320 2075 | 4,934 4,205 | 1aes | 14850 1,362 Inventories and Indexes of Manufac-
N:Sn;\gricultmal,_,, e . N IO 20,604 | BOETS | RLNGT 16,531 | 1060 | 16,725 turers’ Shipments and New Orders
Munufacturing pay rolls ... . L] 7,79 0,378 10,174 1 R.489 ;! l I TR T
Governtnent pay rolls 3. P e ] 3, 596 N i f},%‘ﬁ h, 522 R 11 1942 1945
Net income of farm operators. ... ... ... ...} 2,470 1 2,825 1 3,140 | 3,377 3,279 4 | R e
Al other income paviments . .. .. i 15,663 | 15,636 Pag res s a3 | ois 007 2 Yiem

: ! 1 | Au- Sep- Au- Sep

; - o T enst {fember} gust [iember?
Change from preeeding period 5 {

‘W ) i - . ;‘ ) Value of bhusiness  inventories

Total incotne payments. ... | L6291 2, H0 T 2,008 1,448 4 Qe 103 137 4 11 end  of month  Gnillions  of

! i i i dellars)
Agrieabtural - .. ... ... _...... | 251 428 |23 w50, 20 -3 a7 0 -1 o
Nonagricultural. ... ... ... [ 1,712 i L6621 1184 ORG | 106 ‘ K@ | 114
I | o i ! i Total . .. ... _i| 20,094 | 29,034 | 27,579 | 27,841
Manufactiring pay rolls. . ! 60 811 i T34 e 245 24 ~6 14 Manufacturers... .. |{ 17,392 439 | 17, 577 17,700
Government pay rolls 2 _ . I M‘l 671 GY2 { :Hi_ ; 2520 2h o8 i Retailers.. ... ..... 7,357 3 o125 B, 248
Net income of farm operators.. . L. i 160 E 315 P O | 43 B sl:\ Wholesalors. .. ...l 4,545 | 4,245 3,877 R
All other inconie payments___ ... . I HEI 250 EO 65 T 151 i )
TR : " T 1 o of col R R ° Indexes of manufneturers’ siip
ange (rom preceding period, shown in lower part of coluinn, is from second quarter of 19442, A AR
2 Change from preceding period, shown in lower part of column, is from June 143, ments (average month 1939= 100
3 Includes Federal, State, and loeal Governments, publie edueation and armed forees, .
Source: U, 8. Department of Commeree, A industries. ‘ 219 224 253 it
. . .. . . Durable gaods. ... ¢ 270 283 354 356
continued rise, even though at a slower Manufacturers’ inventories increased Nondurable goods 167 177 183 187

rate, of the other income streams.
Although it is unlikely that any one

100 million dollars during September,
following the substantiai rise of almost

Indexes of monnfacturers’ new

of the three types of income mentioned 200 million during August. Inventories orders  (January  1939=100

has as yet attained its maximum for the of the automobile industry were some- — o
war period, it is clear that further ad- what lower at the end of September from All Industries........ 233 204 275 282
vances, apart from those of inflationary the end of August. The changes in leﬂ&%‘fﬁ‘f)‘]‘giodb‘ fr R B B i

character, will be definitely of smaller
magnitude. Manufacturing pay rolls will
show smaller increases as employment
approaches a maximum and stabilizes or
declines, and as wage rates are stabilized.
Government, pay rolls will become sta-
bilized as the personnel of the armed
forces and the war agencies reach their
peaks. Farm income will cease to rise
and level off when maXimum output is
reached at stable prices. Inflationary
tendencies, however, could obviously pro-
long, and even accelerate, the rise of
these income streams, especially the first
and third, considerably beyond present
levels.

Business Inventories Rise in
September

The value of business inventories in-
creased 250 million dollars during Sep-
tember, reaching a total of 27.8 bhillion
dollars at the end of the month. Further
stockpiling by retailers accounted for
about one half of the rise. In anticipa~
tion of a much earlier Christmas trade
this year, retailers increased their in-
ventories by 400 million dollars during
the third quarter. General merchandise
stores and apparel stores, because of the
relatively more plentiful supply of many
nondurable goods carried by them, were
about the only lines of retail trade that
were able to add significantly to their
inventories. Most of the increase dur-
ing the quarter was due to the expan-
sion in these stores. Inventories of
wholesalers recorded little change dur-
ng September, the slight decline in in-
ventories of durable goods establish-
ments being almost offset by a slight
rise in the nondurable goods establish-
ments, Chart 4 shows the situation
through August.

other major durable goods industries
were mixed, but in each case were rela-
tively small.

Manufacturers’ inventories of most of
the major nondurable goods industries
were reduced during September, al-
though in none of the industries was
the drop more than 2 percent. This is
in contrast to the previous month when
there was a general seasonal rise in
the inventories of these industries.

Manufacturers’ shipments reached a
new record high in September and rep-
resented a gain of about 1 percent from
August. Shipments of the durable goods
industries, which include most of the

I Preliminary.

Soaree: U, 2. Depnurtment of Commeree

Deliveries of the nondurable goods irn-
dustries increased 2 percent from August
to September on a daily average basis.
Most of the rise was due to heavier
shipments of the food industries, par-
ticularly canning and preserving, and is
partly seasonal in character. Shipments
of the other major nondurable goods
recorded minor increases.

New orders received by manuiac-
turers increased by more than 2 percent
frem August, although the September
volume was still considerably below the

Chart 2.—Business Inventories at Fud ef Month
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June peak. New orders received by the
machinery industry showed a change in
trend from the last two months. De-
mands continued to increase for iron and
steel products and other durable goods.

Transportation

The Nation’s carriers, as shown in
chart 5, continue to deliver an ever
iarger volume of commodity and passen-
ger transport service. All former records
of rail freight traffic, as measured by
revenue ton-miles, are being exceeded.
Freight movement reached about 67 bil-
lions in October, an eight percent in-
crease over October 1942,

It is estimated that revenue ton-
mileage in the final quarter of 1943 will
be 188 billions or only 4 billions below
the third quarter volume. Furthermore,
it is expected, on the basis of the present
outlook, that traffic during the first half
of 1944 will be about 380 billion revenue
ton-miles, or an increase of 8.6 percent
over the first balf of 1543 and equivalent
to the volume during the last half of 1943.
The outlook, therefore, is for rail traffic
to hold consistently above levels of the
corresponding periods of the previous
year, even though the October 1943 vol-
ume probably will not be exceeded until
next October.

The arrival of winter means more dif-
ficuit operating conditions, such as the
need for added motive power for a given
train to offset increased journal friction
and loss of locomotive heat at low tem-
peratures, and the retarding of loading
and unloading in secvere weather.
Greater pressure is being placed on car-
riers serving the Pacific Coast due to
military and Lend-Lease demands.
Some additional burden may be shifted
from motor carriers to the rails, Man-
power shortages still loom as a threat to
increased performance. The accident
hazard has risen under present con-
ditions.

Finally, there iz little prospect for a
substantial increase in new equipment.
The number of serviceable cars owned
by class 1 roads on October 1, 1943, was
1,688,550, compared with 1,690,570 one
year earlier, an increase of 0.5 percent,
while revenue ton-miles rose by an esti-
mated 9 percent during the same period.
Some further increase of serviceable
supply in the next few months will be
made possible through increasing deliv-
eries of new cars. During the last quar-
ter of this year, new installations are
expected to average between 3,000 and
4000 a month. Assuming no further
additions to active car supply can be
attained through reducing either car
surplus or the unserviceable supply, new
installations would increase fotal rail
freight-car capacity by less than 1 per-
cent. The supply of serviceable steam,
and serviceable electric and Diesel loco-
motives is also expected to increase some
but not enough to effect a substantial
increase in tractive capacity.

To meet the traffic demand during
coming months, the Office of Defense
Transportation has inaugurated a pro-
gram of attempting to increase over-all
freight train performance by 10 percent
through cooperation with carriers, ship-
pers and receivers, other Government

‘agencies, and the public.
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Chart 3.—Volume of Transportation by Type'®
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In an attempt
to appraise the extent to which the rail-
roads may raise their efficiency, as well
as to determine the proportion of capac-
ity now being utilized, the following anal-
ysis was made of 48 large steam railways
accounting for 90 percent of net ton-
mileage of all class 1 roads.

Gross ton-miles per train-hour were
used as the best measure of performance
because they show the amount of work
done per unit of time and take into con-
sideration empty as well as loaded car
mileage. MaXimum net ton-miles are
used to measure railroad capacity. There
are shown in table 3 the maximum per-
formance ratios attained by the roads of
eight regions in recent years in compari-
son with their achievement in August
1943. The average performance in Au-

gust was only 96.7 percent of the average
maximum performance of the 48 roads,
indicating that, under certain conditions,
efficiency could conceivably be raised by
at least 3.3 percent over that of August.

The above measure assumes that the
number of trains would be unchanged.
Under present conditions, the ultimate
current capacity of the roads is more
significant than obtaining the optimum
performance, since the maximum load
must be carvied to meet wartime de-
mands. Table 3 thereforc presents a
comparison of maximum net ton-mileage
performed in recent years and the net
ton-mileage in August. This comparison,
which allows for changes in the number
of trains run, reveals a 3.5 percent mar-
gin of capacity that could perhaps be
utilized. Such utilization would depend
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in an important degree on the geographic
distribution of the additional traffic of-
fered. In table 3 are shown also the
regional variations in the maxXimum per-
formance and capacity attained. The
seven northwestern lines all carried their
maximum ton-mileage which is here used
as an estimate of their present maximum
capacity in August and all but one of
them reached maximum performance in
the same month. On the other hand the
performance of three New England roads
in August was below their maximum per-
formance attained in 1942, while their
August traffic volume was also well below
their maximum capacity of recent
months.

With August performance only 3.3 per-
cent below the maximum, it seems clear
that any substantially heavier traffic
could be handled only by increasing both
performance and capacity to the utmost.
With capacity increases limited by man-
power and new equipment shortages, it
seems likely that greatest reliance must
rest on increased performance. This is
becoming increasingly difficult, however,
as diminishing returns reduce the gains
made. For instance, the extent to which
heavier lcading per car will permit
greater ton-mileage depends on its ef-
fect on turn-around time. Heavier load-
ing tends to increase loading and unload-
ing time, terminal and switching time,
and the number of transfers, while it has
some influence in adding to empty car
movement and idle-car-days. It may
also lead to a decrease in average train
speed.

The main steps in the ODT program
are emphasis on continued reduction of
loading and unloading time through co-
operation with the Shippers’ Advisory
Boards; further trimming of cross- and
c¢Xcess-hauling; and extension of the
ODT plan of moving merchandise loads
direct to destination or distant gateways,
by-passing nearby transfers and utiliz-
ing cars that otherwise would move in
the same direction empty.

Ralil passenger traffic continues to in-
crease and is in excess of 1842 volume by
an amount relatively greater than in
the case of freight traffic. Some diver-
sion to the railways of traffic now being
moved by intercity buses may occur as
a result of manpower and equipment
shortages.

Intercity for-hire truck traffic since
June has shown a sharply declining rate
of increase over the corresponding
periods of 1942. Equipment shortages

SURVEY OF CURRENT BUSINESS
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Chart 4.—Exports, Including Reexporis, and General Imports
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decline, as only about 100 of 7,500 new
units scheduled for the last half of 1943
will actually be delivered by the end of
this year. The present outlook in re-
gard to additions of new eguipment
during 1944 is not promising.
Increasing use is being made of the
rivers and internal waterways in trans-
porting petroleum and its products.
Together with pipeline deliveries, which
have risen to over 400,000 barrels a day.
the use of tank barges has eased the rail
burden in meeting East Coast demands
for petroleum. Great Lakes iron ore
carriers are performing with a high de-
gree of efficiency in order to meet the
reduced goal of 86.5 million gross tons
during the 1943 season. During July and
August all former records were broken.
Domestic airline traffic, in respect to
both passengers and express carried, con-
tinues to climb with the addition of only
a few planes. Express pound-mileage
has nearly doubled since United States
entry into war, while revenue passenger-

December 1941. This has been accom-
plished with half the number of planes.

Foreign Trade of the United States

Changes in the foreign trade situation
over the past 9 months clearly indicate
the considerable success achieved by the
United States in synchronizing its total
productive effort with the requirements
of a United Nation’s victory. EXxports,
as may be seen in chart 6, continue to
dominate the picture. Although the
September 1943 value of exports, 1.2 bil-
lion dollars, is a fraction below the July
peak, the third quarter level is 19 percent
above the preceding quarter’s total, and
50 percent above the figure for the first
3 months of the year. The 1943 9-month
total of over 9 billicn dollars is 65 per-
cent higher than the level for the similar
interval of 1942 and about 10 percent
greater than the value of goods exported
Table 4.—Foreign Trade of the United

States, First Nine Months for Selected

Years.

have been an important factor in this mileage is half again as high as in 19431] 1042 | 1941 | 1037 | 10020
Table 3.—Performance and Estimated Current Capacity of 48 Class I Railroads? Esports (includine re-
P 3 1
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i dollars. ... ... .. [9,196 [5 575 13,336 {2,370 | 6,086
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train-hour, August 143 | 7 550 August 1943 exports of U, 8. mer-
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7 Northwestern railroads . X 30,330 7,491 ¢ 7 ;HI l(;(). 0 ful"LYlgll‘”r%vrizgglly for 1043 is preliminary and subject to
Sortral Wostorn rallre | o 4 8¢ 3 807 % 4 evision.
(7, g;l“,t]',“\‘l.llx (\::1‘ ;?]lrra )],ll‘filarls . i 10, "?\‘{ 13, 38(: . ‘,{ ,gg, QK 1’, 2 Based on data for first 8 months only.
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Source: U, 8. Department of Commeree.

1 Department of Commerce computations based on Interstate Commerce Cominission: data. (Continued on page 20)

2 Different recent months in which maxima occurred on the individual roads.
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SURVEY OF CURRENT BUSINESS

November 1943

Revised Estimates of Sales of Retail Stores

By William C. Shelton and Bernard Beckler, Current Business Analysis Unit

]‘HE Bureau of Foreign and Domestic
Commnierce has completed a thorough
revision of the dellar estimates and in-
dexes of sales of reiail stores, January
1935 to date. Methods used in preparing
the old estimates were described in the
October 1941 SurvEY oF CURRENT Busi-
~gss, and the present article covers
chiefly the changes made in preparing
revised estimates. Inngvations include
changes in methodology and an increase
from 10 to 25 in the kinds of business for
which estimates are prepared.

The need for the present revision be-
came apparent after collecting retail
trade data formerly not available and
spending greater time and effort in as-
saying the accuracy of different sources
of data. These investigations showed
that biases were developing in the esti-
mates for a number of the groups and
that a revision of the series was greatly
aeeded.

It was found, for example, that greater
accuracy could be obtained in the esti-
mates of the 10 major groups formerly
sublished if estimates were made of the
separate components of the groups. This
was particularly true in those groups
where the components were hehaving
very differently from each other, and in
some cases even moving in opposite di-
rections.

The houschold furnishings group, for
axample, includes both household appli-
ance dealers and furniture stores. In
the apparel group are both men’s and
women’s wear stores. The automotive
Zroup is comprised of motor vehicle deal-
2rs and automotive parts stores.

Comparicon, New and Old Series.

The comparison shown in chart 1 be-
vween the revised seasonally adjusted in-
dex for &ll retail stores with that previ-
ously published reveals differences which,
on the whole, are rather small. The two
series are, of course, very close for the
months of 1935 and 1939 since both are
adjusted to census totals. Revisions in
1936 and 1937 are also minor, but the
new series is lower by about 1 to 2 percent
in 1938,

In the period since 1940, ihe revised
series is higher. Especially is this true
of 1941 and 1942. The revision increases
total annual sales for each of these 2
vears by about 1Y, billion dollars, ov 3
percent.

In 1943 the new series shows less in-
crease from the preceding year than the
old. and the amount of the revision is,
therefore, less. The fact that month-to-
month changes in the seasonally ad-
iusted index are quite different in a num-
ber of months is due chiefly to changes in
allowances for number of business days
and to changes in the seasonal factors,
aspecially for the automotive group.

In 1941 gbout half of the 115 billion

mtuch sharper decline than tiie old, and
during the last haif of 1642 and the first
half of 1943 it is actually lower than the
series previcusly published. The new
series for nondurable goods stores is
higher than the old in almost every
month of the last 3 years.

For some of the major groups of stores,
revisions are relatively large. The larg-
est changes in Lhe annual estimates for
1942 avre the 14 percent upward revision
for the home furnishings group and the
9 percent downward rvevision for filling
stations.

Retail Trade in 1943 at Record Level in
Spite of Decline for Durable Goods,

Sales of all retail stores are estimated
on the basis of the first 9 months’ sales
at 62.9 billion dollars in 1943. This is
the highest total on record, 9 percent
above the revised 1942 total of 57.8 bil-
lion dollars, the previous high record.
The increase from 1942 is larger in dol-
lars and nearly as large in percent as
most years during the decade since the
bottom of the depression.

Afier allowing as far as possible for
price changes, the 1943 total is reduced
to 47.7 billion 1935-39 dollars, only 1
percent larger than in 1942.

These increases occurred notwith-
standing the declines in most durable
goods groups. Sales of all durable goods
stores, which amounted to 15.6 billion
dollars in 1941, were cut to 10.1 billion
in 1942 and are estimated at 9.1 billicn
in 1943,

For the years through 1941, sales of
these steres were closely related in a
linear mannhner to consumer disposable
income, as may be seen in chart 3. Had
this relationship continued sales would
have been in the neighborhood of 26
billion dollars in 1943, or almost three
times expected sales,

It may be true that even without re-~
strictions on production and sale of dur-

able goods, sales would not have reached
this very high figure. Nevertheless,
there is strong indication that at the
high level of income expected by many
people after the war, sales of durable
zoods stores will be at an unprecedented
level. This is true even if no allow-
ance is made for accumulated demand
brought about by war time scarcities.

In the case of nondurable goods stores,
sales through 1942 were well in line with
disposable income., In 1943, even with
rationing of meats and fats, canned
foods, shoes, gasoline and fuel oil, and
with more effective price controls, sales
are cnly slightly below the line of rela-
tionship for earlier years.

General Nature of Revisions,

The former estimates of retail sales
were based to a major extent on sales of
identical stores collected by the Bureau
of the Census and of identical chain firms
reporting to the Bureau of Foreign and
Domestic Commerce. Samples of iden-
tical stores and, to a much less extent,
of identical chain firms reporting on a
voluntary basis have three important
biases when used for estimating sales of
all stores.

First, identical samples do not allow for
retailers coming into and going out of
business. Second, such samples have an
inherent bias toward old, well-estab-
lished firms which may have substan-
tially different sales changes from firms
which have been in business only a few
months or a few years. Third, the re-
fusal rate on voluntary samples report-
ing each menth is very high—more than
50 percent for independent retailers in
most kKinds of business—and it is quite
vossible that firms refusing to- report
have different sales changes from those
reporting, In general, it is difficult to
say how important these biases are, al-
theough cases can be cited where they are
large.

Chart L.—Sales of All Retail Stores, Adjusted for Seasonal Variation
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Table 1.—Sales of Retail Stores by Kinds of Business, by Years

{\Millions of dollars]
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! Estimated on the basls of sales for the first Y months.

Estimates for the major groups have been rounded to the

nearest million; for the subgroups, to the nearest 235 million.

All this is not intended as a criticism
of present sampling methods in retail
trade. On the contrary, it may be more
important for the retailer to know what
has happened to the sales of a fairly con-
stant sample of stores in his line of busi-
ness than to know what has happened to
total sales of all stores in the same ling
of business.

For estimating sales of all storss in
each kind of business, however, the biases
of the independent siores sample are
serious. HEspecially is this true in the
current period. This sample had a
downward bhias from 1935 to 1939 in al-
most every kind of business partly be-
cause the total number of retail stores
doing bhusiness increased 11% percent
during these 4 years.

At the present time, the total number
of stores is declining rather than in-
creasing, at an even more rapid rate.
There is other evidence alsc that whereas
the independent stores sample had a
downward bias in the pre-war period, it
now has an upward bias.

In view of the shortcomings of iden-
tical samgples for estimating total sales.
an important change in the methodol~
ogy has been infroduced in the revised
estimates. This consists of using re-
ports of sales tax collections in 11 States
in addition to data formerly used for
estimating retail sales. The states are
Ohio, Michigan, Illinois, Iowa, Missouri,
West Virginia, Mississippi, Oklahcma,
Colorado, Washington, and California.
These States had 35 percent of retail

sales in the United States, according to
the Census of Retail Trade for 1939.
Where possible, taxable sales were used
instead of tax collections.

Sales tax data, while subject to several
limitations, are an important addition to
retail trade information. Like the gaso-
line gallonage taxed, the new passenger
car sales, and the used car financing se-
ries used in the old estimates of sales of
all retail stores, they automatically al-
low for retailers coming into and going
out of business. They reflect changes in
total sales rather than changes in sales
of Identical retail stores or identical
chain firms.

This is not to imply that sales tax
collections do not have their own short-
comings. Perhaps the moest important
of these is the possibility of geographical
bias. The 11 States listed above do not
include any States east of Ohio and
West Virginia,

Comparisons of income
these 11 States with income payments
in the United States were made for
the years 1929 through 1942 and of

retail sales as reported by the Census
of Retail Trade for the years 1929,
1933, 1935, and 1939. These compar-
iscns are shown in table 2. The only
important difference in movement seems
to be a slightly greater cyclical move-
ment for the 11 States. The bias which
would result from this fact is largely
removed by adjusting estimates to Cen-
sus levels and carrying ferward the an-
nual rate of adjustment.’

paynents in
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Table 2.—Sales of Retail Stores and In-
come Payments in 11 States for which
Sales Tax Collections Were Used, and
in lhe L’niled Stales
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| Qiates
lions of dofiarsy | vear shown im- [;:‘(;‘
Venr I.n(*dm\olw abovel Sboe
e ‘M.‘,,,___,_‘._‘..i o
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| .
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e

gy T2
10410 o0 1 BILNTN
1942 {40,021 1}4 0'39

1

! Revised figures cemparable to other years are not
available for 1935 throueh 1938, Figures shown are from
July 1942 SUrvEY oF CrerENT Brsiness and 1039 esti-
mates shown there differ from revised fizures for 1939 by
less than 0.2 percent.

Souree: U. 8, Department of Commeree, Burcau of the
Cenzus for retail trade and Burean of Foreizn and Do
mestic Commerce for income payments.

Sales tax reports are received from
most States 2 to 4 months after the close
of the period in which sales were made.
Tax returns are sometimes filed as much
as a month late and some collections are
obtained only after audit or court deci-
sions. Hence collections in any one
month are frequently not a good indi-
cator of sales during that month.

For these reasons, tax data were used
only quarterly, and monthly interpola-
tlon (and., for the most recent 1 to 3
months, extrapolation) was based on
samples of independent and chain stores.
Other weaknesses of sales tax material
in estimating sales of retail stores are as
follows:

(1Y Classification of stores by kind of
business differs somewhat from State to
State and in no case corresponds exactly
to Census classification. There is a
stirong tendency to accept each retailer’s
own classification of his business.

(2) Sales not for resale made by per-
sons other than retailers are taxed to
some extent in all States and in some
cases are not segregated completely from
sales of retailers.

INot all of these States were available for
all-kind-ovf-business groups for which sales
tax repoits were usged. Ohio and California,
for example, exempt from taxation food seld
for off-premises consumption and therefore
cannoct be used for estimating food store
gales. Comparison of these two States with
the other nine States, as regards sales tax
collections fer other Kind-of-business groups
shows that retail sales in Ohio have risen
less and those in California more than in
the other nine States in the period since 1939.
Since these differences in movement largely
offset each other, omission of these two
States results in little bias for this peried.




(3) Exemptions from taxation are
fairly numerocus in some States, and
several commodities, including gasoline,
liquor, feed, and farm machinery are
exempted in most States.

(4) In Illinois, and to some extent in
other States, collections, i. e., cash re-
ceipts, are taxed instead of sales. This
tends to reduce the amplitude of cyclical
fluctuations in the reported data for
those kinds of business where instalment
sales are important.

It is believed that in the estimates
presented in this article, the weaknesses
of sales tax collections as an index of
sales of retail stores have been mini-
mized. Asregards point (1) the greatest
confusion arises in the case of general
merchandise, dry goods, and general
stores. In view of this and the fact that
there are available samples of depart-
ment and variety stores representing
more than 75 percent of the sales of
these two classifications, sales tax data
were not used for the general merchan-
dise group.

Table 3.—Percentage Diﬂ"erenne Between
Sales as [\eportcd in" 1939 Census and
Fstimated Sales for 1939 _Extrapolated
from 1935 Census

i
! Percentage dif-

| ference !
{
;___g -
I Qort
Kind of husiness | \h((r)\;‘o;
Revised| in Oo-
series | tober
1041
,‘Q’VR\‘F"'
Automotive group ... ... ..o 6.6 6.0
Motor vehicles. ... ... 7.2 0. ...
Parts annd accessorfes. ... ... 1.0 ...
Building materials and  hardware
group ... [ —.9 15.6
Building muterials .. ... . —a.1]._ R
Farm implements ... .. .. L2 ..
Rardware _.._. . [ 7
Haome furnishings nmur) . .- 2.1 16.4
Farnitnre and housvfurhxtmnoq {1 2 R
Houschold appliance and radio 7.2 JOT
Jewelry stores __. ... ... —13 15.4
Apparel group ... . =13 7.5
Alen's (’Inthmg and fmmdmm . =43
Women’s apparel and aceessories . 407 ...
Family and other clothing 0.0 =561 ...
sShoes. . e —4.3 |
Drug stores. e 2.8 1.0
Eating and drinking p].z(u . —~53 33.8
Faod vrouap. —-.2 12.3
Grocery and eontbination .9 .
Otherfood. . ... ... ... ... 3.3 .
Filling stations . . PO 12.6 12.6
General merchandise nmup ,,,,,,,, — 1 -33
Department, including mail order.. 3.31......
Gieneral (incl. gen. mdse.) with
food —16.7 |
Other ﬂ(xwral mdse, and dry zoods Ear o U S
Variety . P - 700
Other refail stores P 7.6 107
Feed and farm \Ul\pl\ o =34 -
Fucland jee. e R 3.0
Viguor .. e 4.8 ...
Other ... ... ... ... ... 14.8 -

1 ifferences are shown as percents of (he 1939 estimates
extrapolated from the 1935 Census,

Point (2) affects chiefly household ap-
pliance and huilding materials dealers,
where sales to and by building contrac-
tors represent a difficult problem. In the
former case, the independent stores sam-
ple from the Bureau of the Census was
used for the period 1935 through 1938
when new construction had a much
sharper upward movement than did re-
tail sales of appliances.

The sales tax series was used begin-
ning in 1939 because new consiruction
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Chart 2.—Sales of Durable and Nondurable Goods Stores, Adjusted for
Seasonal Variation
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Scuree : U, 8, Department of Commerce,

and retail appliance sales have moved
niuch more nearly together and because
during 1942 and 1943 there has heen a
decline in the number of both appliance
and radio retailers. In the case of build-
ing materials dealers, the sales tax series,
while not entirely satisfactory, was used
for the entire period as being more ac-
curate than any other information avail-
able.

Because of point (3) sales tax data
were not used for estimating sales of
filling stations, liquor stores, feed and
farm supply stores, or farm implement
dealers. Partly because of point (4)
sales tax reports were not used for motor
vehicle dealers.

With their weaknesses minimized in
this way, sales tax collections reflect with
surprising accuracy changes in sales of
retail stores. Table 3 shows the percent-
age differences between 1939 Census
totals and 1939 estimates before adjust-
ment to Census for both the old series
and the revised series. The closer agree-
ment with Census of the new estimates
is due chiefly, but noct entirely, to the
introduction of these sales tax series. It
also reflects in part differences in pro-
cedure.

In the first place, revised estimates
were prepared for more kinds of busi-
ness, which should result in more ac-
curate estimates for major groups. Sec-
ondly, while the choice among available
series was based principally upon logical
grounds, there is undoubtedly a tendency
to choose a series which checks well with
the percentage change shown by Census
than one which checks poorly,

Since more series were available to
choose from in the revised series, some
improvement in comparison with Census
was to be expected. Nevertheless, the
closeness of agreement with Census in

D0 47-gz0

the revised series, especially for major
groups, is impressive.

Sources and Methodology

The remainder of this article is de-
voted tc a somewhat more detailed de-
scription of sources and methods used in
the estimates of sales and indexes of sales
of retail stores.

Sources.

Table 4 shows the series used for esti-
mating sales in each kind of business.
Series based on sales tax data have a total
weight of 61 percent in the combined in-
dex, including the part of “other retail
stores” which moves like sales tax series.

The sales tax material used for the
present estimates was obtained from 11
States. Of the 11 States used, sales tax
reports are received weekly from Ohio,
bimonthly from Washington, quarterly
from West Virginia, Iowa, and California.
and monthly from the remaining 6
States. In most cases, published reports
were used. But for West Virginia, Mis-
sissippi, and Colorado, special tabulations
were kindly furnished by State officials.

Reports for all of the States except
Missouri show classifications of tax col-
lections, and in some cases taxable sales
also, for 20 or more kinds of retail busi-
ness. In Missouri only 7 retail classifi-
cations are shown monthly although 38
are available annually.

Data other than sales tax reports were
also included for the first time in the
revised retail sales estimates. They in-
clude sales of chain firms and of inde-
pendent stores in several kinds of busi-
ness, not formerly available, retail sales
of State-operated liquor stores, retail
truck sales, highway use of gasoline, and
farmers’ expenditures for farm machin-
ery and for feed and certain farm sup-
plies.
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The sample of State-operated liquor Table f.—Series Used in Estimating Sales, by Kinds of Business
stores includes 15 States and represents A o

> FWeight _— e
practically complete coverage of State, Kind of business L intotal \““"““ ‘,(ll”ﬂ; \Axl:\zlm(m;. P Serjes used for estimating monthly sates
county, and municipal retail liquor o index? o o o _
stores in the United States. The truck Automotive gronp. oy R
series is, on the whole, nearly as ade- Motor vehicles.. ... 120 X(.‘}‘? pussenger car sal 5 -Bureau ll Indx‘pondcnt‘nm‘tur
quate for estimating retail dollar sales i ;,“E‘(:umn and Daomestic Com- i Bureau of the Census.
as the passenger car series already used. F Used ear fiuancing - Burcan of the |
The Public Roads Administration esti- s sted Lol for Gl
mates of highway use of gasoline were ing st T :
substituted for the American Petroleum : g ”-'l'u;ff] ﬁf“‘:l'\vii‘i’.’i“ obtained by
Institute series on gallonage taxed. This j (0 U fenil rack sales |
was done because the Public Roads fig- i 2 5\\}'\1 uge wholesale }rrivf of |
ures are believed to eliminate more com- o e o Baber
pletely refunds for nonhighway use, in- | Parts and aceessaries store sales
1 i . {0 Hsted below, |
cluding war use. Parts and accessories__. 1.2 S;yl‘-s(izix ;"l-{vorfSw-S States Independent aceessory, tge,( and  buttery
AR ’ , alee i dealer sales--Bureau of the Census.
Estimates of Monthly Dollar Sales. ! i Cliain accessory, tire, and battery dealer
: 3 | H sales—- 04 forei E omestie
Where different monthly and quar- ‘ P ales Burcau of Foreign and Domestic
terly series were used for estimating Buil}din(gls materials and BB 1 e D e e e
aq i : i ; hardware group. i
sales, as in t’,he case of filling Statl.ons’ Building materials. . ___ 3.0 ; Sales tax reports—10 States_... .. Independent lumber and building materials,
quarterly estimates were first obtained heating and plumbing equipment dealer
P 3 ¢ sales-——Burcau of the Census,
and adJ.uSt?d to 1935 an(} 1939 census ¢ Chain lumber and building materials dealer
levels yleldlng dollar sales. ‘ sales--Bureau of Foreign and Domestie
The following procedure was used for Farin jmplements 9 ’ Chain  farm  implement  deal : "tﬁqln}neﬁo‘fnlcr tent dealer sales—Burcau
s -3 . ar dements. ... A nalry ary Hunplement icaler vhann lar inplenen 20T SRIeS— (¢
monthly interpolation: (1) the month- sales—Bureau of Foreign and of Foreign and Domestic Commerce 45
to-month percentage changes were con- _Domestic Commerce.
verted to an index with January 1935= B D o T e
100; (2) this index was totaled by quar- Burean of Agricultural Econom-
g i v ies.s 6
tex_s and the ratios of the quartex 13 Sales’ Hardware__.__.._....... 1.5 ! Sales tax reports—9 States ... .. | Independent havdware store sales - -Bureaw of
adjusted to census, to these fotals were i the Census.
computed; (3) this ratio was used for | Chain hardware store sales-—Bureawt  of
the mid fnonth of the quarter and Forcign and Domestie Commerce.t
= ’ Home furnishings group.. . 4.1 1 Sales tax reports—11 StateS_ .l e e e
linear interpolation between quarterly Fl{xrnit.ulrge and house- 2.8 ¢ Sales tax reports—8 States...... . Ing('p(({pdmi, furniture store sales—Bureau of
i i v 4 5 5 urnishings. 1e Census,
ratios provided ratios for lntervenln,g . Chain furniture store sales—Board of Gov-
months; (4) the product of each ratio . hold . {ernors of th(l‘ FudfmlllRvso:‘\'e Syste.;l.‘ .
3 i i i Touschold appliances 1.3 | Sales tax reports--9 States_...._._ | Independent household appliance, radio ang
and_its .CorreSpondlng. monthly index and radios. musical instrument store sales—Bureau of
resulted in a set of preliminary monthly the Consus,
estimates of dollar sales; (5) a small Jewelry stores. ... .8 | Sales tax reports—10 States. ... In(}lept(indont jewelry store sales—Bureau of
. : the Census.
arbitrary adjustment was made so that Apparel group. ... __ 7.9 | Sales tax reports—11 States ... _____i__.(:l.]i'_l.b ________________________________
the months would add exactly to the Mep;f‘clothing and fur- 5 N I;l(%c{}ex{(ifl}t r]r_;enjs ('lotfllti}rllg z(l}ld {furnishings
previously determined quarterly totals. ishings. Chain men's wear store sales—Burean of
In some cases, grocery and combina- - | and L Igoreigg mcld Domestic Cosnn;erce. .
H 5 5 “omen’s apparel an 31 - ndependent women’s ready-to-wear store
tion, for example, both chain apd inde- aceessories., sales—Bureau of the Census.
pendent store samples were available for Chain women’s wear stoEe sales—Bureau of
3 3 - Foreign and Domestic Commerce.
monthly interpolation of quarterly es Family and other cloth- 1.2 J -.| Independent family clothing store sales—
timates based on sales tax reports. In ing. Bureau of the Census. : ]
ord reak down T - Weighted eombination of sales of chain
s er to bre own these qu~a terly e-s men’s, woinen’s, and shoe stores—Burean
timates by types of operation, chain of Forcign and Domestic Commerce,
store sales were deducted from the total Shoes...c.ooocvee o] LB {o L P ngepellLicnt shoe store sales—Bureau of the
: i ensus.
after both series were adjusted to the Chain shoe store sales—Bureau of Foreign
1935 and 1939 censuses to secure the and Domestic Commerce.
i - Drug stores. ... .. ... 3.7 ¢ Sales tax reports—10 States. ... . __ Independent drug store sales—Bureau of the
sales of independent stores. 'The process Gobene
outlined above for filling stations was Chain drug store sales—Bureau of Foreign
used for monthly interpolation for inde« . and  drinki . a and Df;mestw Cfﬂﬂmel‘cg- \rinki :
pendent stores. Finally, monthly esti- Ez;)tlg;ges_ and - Qrinking | 78 o0 Independent eating and Jrinking place
mates of independent and chain store Chain]gestmn'ang sales—Burcau of Foreign
3 and Domestic Commerce.
sales were added. . . , . Food group...-.--...._... 2 S U U U
The sample of chains is composed of Grocery and combina- 18.3 | Sales tax reports—8 States__._.._..| Independent grocery and combination store
identical firms and though it does not ac- tion. sales—Burcau of the Consus.
£ irth £ N Chain grocery and combination store sales—
coqnt or births and .deaths ol organi- Bureau of Foreign and Domestic Com-
zations, it does take into consideration merce.
changes in the number of stores with- Other food .. -........... 5.9 ... . do. e Inde;}]om’(l‘ent oﬂler food stores sales— Bureau
. ’ N of the Census.
in each chain firm. This sample thus Filling stations.........._. 6.5 i Qascline szlales series obtained by Indep?ndent filling station sales—Burcau of
< i 3 3 multiplying: the Census.
lacks some of the bias inherent in the f (1) Net gallons_of motor fuel
independent store sample and for this ! taxed—Public Roads Ad-
reason the independent store sales es- @ Pl{i“c;nl(ﬁ;mglggﬁne in 50 cit-
timiites (;vege obtained as residuals as o Ao’ Petroletta
explained above. News.
b 2 General merchandise 16.3
In the case of apparel stores, sales group.
tax reports in most States do not classify Deparltmoint, including 9.7 | Same as monthly series. _ .. .. Departm%ntdsto{e}iales—-Bgard of Governors
mail order. of the Federa eserve System.
Phem by types. In order to cpmpute Mail order catalog sales—Bureau of Foreign
separate series for the four® kinds of i and Domestic Commerce.
business in this group, the chain store General, including gen- 2.8 Qoo ..\ Independent general store with food sales—
sales estimates for th’e apparel group er;:}ll rmgrchandise, Bureau of Foreign and Domestic Com-
with food. merce,
were deducted from the estimates for all Other general merchan- 1.5 e AOuw o Independent d]ry gor(;)ds and gcnhcm(lwmerchim-
v . dise and dry goods. ise store sales—Bureau of the Census.
gpparel store sales by qu?‘rters,aﬁ‘er ad- Chain dry goods and general merchandise
justment to census. This residual was stor(g sales—Bureau of Foreign and Domes-
g : . i tic Commeree.
used to xepresent 1ndependent apparel Variety. oo v aeiann. 2.3 1. Ao. L Chain variety store sales—Burecau of Foreign
stores sales. and Domestic Commeree,
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10 SURVEY OF CURRENT BUSINESS

Lxh-o ! .—Series Used in Estimating Sales, by Kinds of Business—Continued

I
: Weight At 1y . . . E
Kind of business in total Series used for estimating P Series used for estimating monthly sales
indoex b quarterly sales ,
Other retail stores.. . .. 9.1 i
Feed and farm supply i.9 . Farm expenditures for feed, Im?c pendent farm and gdxden suppl:, stores
fert r3 and lime, seed, and ! ——Buredu of the Census.?
insecticides—Bureau ol  Agri- |
cultural Feongmies.®
Fuel and ice... ... 2.5 , Sales tax reports—10 States ... .. . Independent fuel and ice dealer sales—
Bureau of the Censusd
Liquor.__. . . 1.3 - Same as monthly serics. .. ........1 State liquor store sales—DBureau of Foreign
and Domestiec Comineree.t
Independent liquor store sales—Bureau of
the Census.t
Other stores ... ... 20 e e e m e e
Book stores, nows- .5 SBales tax reporits—9 States ¢ _
dealers, and station- *
ery stores, i
('igar stores. . & Bales tax reports—I10 States 0. .. [Total of sales of drug stores, home furnigh-
Florists. ._. .4 | Sales tax reports—7 States s . ings group, hardware stores, automotive
Office mpphes and .5 | Sales tax reports—10 States 6. __ parts and accessories stores, jewelry stores,
equipment. ! and one-fourth of the gnnnml merchandise
Other.. ... ... ._..... 1.5 Same as monthly series®. .. ... group.

t Percent of sales of all retail stores in the 5 years, 1935 through 1939,

¢ Beginning February 1942, unit sales estimated from ration certificates issued by Office of Price Administration and

War Production Board.

3 Because of the increase in the proportion of cash sales, this series was increased by 5

1941 and the first quarter of 1942, and by 10 percent thereafter.
4 Serics not used for part or all of the period 1935-38.

pereent in the last quarter f

5 'I'his series is something of a hybrid. The sample census giving sales by quarters for 1937 and the first of 1938 was
also used. Beginning October 1942, sales are estimated by months and years from the independent farm implement
dealers’ sales series of the Bureau of the Census with a downward adjustment of 1 percent per month,

§ Annual estimates only.

Chart 3.—Relationship Between Sales of Retail Stores and Disposable

Income of Individuals
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Preliminary sales estimates for inde-
pendent stores in the four kinds of busi-
ness were computed, based on both year-
to-year and month-to-month changes in
the independent store samples and ad-
justed to census totals in 1935 and 1939.
These were adjusted proportionally to
the quarterly estimates for independent
stores just described. Finally, monthly
estimates of independent and chain
store sales were added for each of the
four kinds of business.

Annual estimates of sales of feed and
farm supply stores were based on the
close correlation found to exist between
the sales of these stores and farm oper-
ators’ expenses for feed, seed, fertilizer.
and lime, and insecticides for the census
years 1929, 1933, 1935, and 1939. A linear
regression equation was computed to es-
timate the sales of feed and farm supply
stores for the noncensus years.

As a rule the adjustment to census
levels in 1935 and 1939 referred to above
was carried out in the following way:
(1) the quarterly or monthly sales series
was first raised to the 1935 census level
by multiplying sales for each period by
the ratio of the 1935 census total to the
total of the series for 1935; (2) the per-
centage difference between the 1939 cen-
sus total and the 1939 estimate based on
extrapolation from the 1935 census (see
table 3) was distributed on a linear basis.

In deciding on whether to hold the ad-
justment factors constant at the 193%
level, i. e., assume that the bias in the
estimating series stopped in 1939, or to
extrapolate them at the same rate as in
the 1935-39 period, an attempt was made
to find out what caused the difference in
1939. Data on number of stores were
useful in this connection.

In a few cases, such as filling stations,
for example, it was decided that the
major cause of the difference was a
change in census definition between 1935
and 1939, and the adjustment factor was
not allowed to increase much above the
1939 rate. In other cases, including gen-
eral stores with food, it appeared that
stores were actually declining in number,
and the downward trend in the adjust-
ment factor was continued.

In many instances where these factors
were close to 100, it was not possible to
ascribe them to any one cause. In most
of these, if the adjustment was down-
ward, the declining trend was continued
at the same rate through 1943. When
small upward corrections occurred, how-
ever, the adjustments were generally held
at the 1939 rate. This procedure was
used because it was felt that sales-tax
collections may have a slight upward
bias due to more complete enforcement
as the taxes remain longer on the statute
books.

Number of Business Days.

Retail sales in a given month are some-
what dependent not only upon the num-
ber of business days but also upon the

*The estimates for furniture and house
furnishings and for household appliances
and radios were adjusted to those for the
home furnishings group by a somewhat sim-
ilar procedure.

4 Men’s cloething and furnishings, women’s
apparel and accessories, family and other
clothing, and shoe stores.
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Table 5.—Sales of Retail Stores by Kinds of Business, 1935~13 !

I\ lillions of dollars]

Durable goods stores Nond: x..\')h- 2onds 5 mn ~
| Automotive group Building m‘”f;ﬂ‘;{; and bardsare Homelurnishings group ! Apparel group
All ‘ ~ h S U — e e e e
Year and month retail | | ! Furni- - H \ Wom-
i < ! o | House- [ Jowedry o Men's || }
stores ‘ Total | Motor Par}f | Build- | Farm | o m“f hold ap-| stores | L otal cloth- "3 ‘3}'
| Total j vehicle | 38 Total |ing ma- imple- “_‘1“1 Tatal )au(‘ pliances | Total |ingand Ifar‘i’
| dealers gcegsj 1 terials | ments are 1ouse 1" and ! furnish-| #0¢
sories : furnishe] _©o¢ i PR acces-
! | ings | Tadios | : i NEs 1 sories
e ‘ : T e B e R I 4 el SR
1935 i : ! | ! : i ;
First quarter... ... oo .. 7,016 1 1,408 875 802 ! 72 335, 191 AN &6 246 168 78 20 5,518 | 500 131 25
Second quarter. 8 468 | 2,172 1,232 1,151 100 509 1 290 91 125 357 233 125 54 6,206 : 692 190 254
Third quarter_. B 8,145 1 1,934 1,004 963 101 508 305 81 122 316 202 114 46 | 6,211 . 846 157 240
Fourth quarter......._........{ 9,162 2,021 1,0»16 946 100 512 | 319 62 131 ¢ 370 249 122 931 7,141 858 249 325
- Monthly average....... . | 2,733 i 635 353 | 322 31 155 | 92 24 30 107 7l 37 20| 2,007 ¢ 221 61 a6
1036: ! i i ! :
First quarter. ... .. ... ... 5,833 0 L8661 1,105 1,022 83 417 | 244 70 103 208 196 103 ! i1 8,088 | 534 154 243
Second quarter. | 9,992 2,887 1,720 1 1,597 123 650 375 110 ¢ 165 454 303 151 | 63 17,105 805 224 295
Third quarter._ el 9,505 2,511 ] 403 1,278 126 H18 403 9% 147 398 260 139 | 02 0 7,084 ; 679 174 274
Fourth quarter...............] 10,818 i 2,599 | 1,330 | 1,205 125 678 i 442 B 181 4657 3% 141 126 0 8,219 11,034 303 306
o Monthly average. ..__..... 3,195 822 463 425 38 199 | 122 1 26 45 135 1 au 44 25 2,373 259 71 100
1937: 1 H :
First quarter. ...oocoocoooo.oo] 9,232 0 2,365 1,404 1,304 100 521 | 310 ! i 120 378 257 . 122 62 1 0,867 703 182 204
Second quarter. 11, 161 3,315 1,890 1,752 138 801 | 471 1386 . 194 - 545 370 175 79 7,847 865 230 331
Third quarter 10, 700 2,885 0 1,677 ¢ 1,439 | 138 771 485 i 171 460 307 153 a 7,815 746 133 304
Fourth quarter. -1 13,056 2, 506 ; L1196 ¢ 1,073 1 123 718 “ 473 i i } 166 463 320 142 P29 1 & 550 1,010 283 396
Monthly average.......... 3,512 923 , 506 464 42 234 | 145 35 | b4 154 104 19 201 2590 277 73 (316
0381 i | |
First quarter._._......_...__._ 8372+ 1,827 974 8RY 86 473 i 290 | 75 1 108 324 216 07 S6, 545 603 148 264
Second «quarter. S 9,518 2,296 1,179 1,062 117 663 | 395 ! 109 | 156 . 389 2066 124 64 7,222 756 190 292
Third quarter.. et 9,336 2,008 1,010 88K 122 646 ! 412 4 93 ! 141 354 239 114 58 7, 268 659 159 269
Fourth quarter_.__..._ o 10,827 2,401 1,203 1,070 133 654 | 430 06 155 ) 424 292 132 120 | 8,426 980 268 386
030 Monthly average. ... 3,171 716 364 326 38 203 . 128 ’ 2 17 124 84 a0 | 25 | 2,455 250 64 pLEES
1930: { . 1 i | |
January.. Sl 2,860 639 362 328 34 14 99 16 34 107 ¢ 72 35 21 2,223 203 57 83
February. 2,749 611 347 315 32 134 K4 16 32 110 ! Y 34 20 2,138 184 16 80
March. . __ et 3,379 851 501 463 3R 202 123 33 i 46 128 87 41 21 2,528 268 58 11¢
April. .. JL3,471 885 496 454 41 230 137 40 53 138 95 42 22 2, 586 288 71 114
May. ... 3,634 983 534 488 47 263 164 34 65 158 i 47 28 2,651 275 69 108
June. . ..l 3,574 956 531 477 54 249 154 31 58 148 98 49 29 1 2,618 262 71 o7
July. oo 3,349 868 483 435 48 234 ]47 35 52 129 87 41 22 2, 481 194 50 74
August.. . ooy 3,422 853 430 384 46 250 170 27 52 148 105 42 25 2,570 220 50 a7
September_ . o] 3,647 822 37 331 48 264 173 34 57 153 107 46 27 2, 825 294 70 123
QOctober._ .. o1 3,748 939 461 419 42 291 191 39 G0 162 4 48 26 1 2,809 ¢ 35 83 131
November. _ ool 3,670 926 502 458 43 250 175 19 56 146 104 42 28 2,744 | 302 82 124
December. - . b 45301 1,047 524 472 &2 222 138 19 65 208 143 65 93 | 3,493 : 453 133 175
0 Mounthly average { 504 865 462 419 44 228 147 29 52 144 100 44 30 2,639 272 70 110
1940:
January 765 454 417 38 166 109 17 40 120 81 39 24 1 2,434 218 62 96
February. -] 3,108 765 447 413 34 160 98 24 38 135 92 43 23 | 2,343 196 48 87
March. . _l3, 751 986 597 556 41 216 127 39 50 147 101 46 26 1 2,764 300 70 127
April__. .| 8,759 1,088 622 576 46 273 161 49 62 168 118 52 26 | 2,670 261 62 112
May.. o] 4,008 | 1,162 634 584 50 299 188 40 71 186 131 55 32| 2,857 292 72 1%
June__ 23,080 | 1,156 669 613 56 282 177 38 66 173 116 b7 331 2,824 78 102
July_. Sbo3,741 | 1,061 591 538 53 286 183 41 61 157 105 52 27 1 2,680 208 54 81
August___ 4,198 999 507 452 55 281 191 30 60 180 125 55 31 3,199 254 57 112
September._ . 3,738 a1y 432 388 44 295 196 38 60 163 113 H0 29 2, 818 208 68 131
October. | 3.884 1 1,177 633 585 48 329 223 4 40 66 | 183 126 57 32 2,707 326 82 139
November. . o 4,131 1,118 648 595 52 269 188 ¢ 20 61 : 168 120 48 34 3,013 334 92 138
December. ... ool 49057 1,232 28 568 60 2 18 21 4 241 1651 76 U0 3674 473 141 184
Monthly average.. .. . .. 3,867 | 1,035 572 524 48 9 167 | 33 59 168 16| 52 36 1 2,832 287 7 116
41: |
January.. P 3,704 1 1,027 622 580 | 42 223 147 26 50 152 104 48 30| 2,677 248 70 101
February. J13, 590 1,041 633 502 | 41 211 129 32 50 168 114 54 30 2, 550 220 56 94
Mareh... - 4,283 1 1,209 820 1 772 48 258 152 45 61, 189 128 62 311 2,985 301 72 132
April. ot 4,603 1, 466 892 832 60 318 188 54 7 221 151 7 36 | 8,136 374 95 147
May .1 4,930 1, 604 980 914 65 33 206 44 81 249 173 76 44 3, 326 357 94 ! 136
June.__ oy 4,757 1, 545 926 853 72 350 219 51 30 223 50 73 46 1 3,212 311 37 114
July. . -1 4,706 1, 460 835 762 73 366 234 52 81 218 145 73 40 3, 246 260 67 101
August. .. -l 4,950 1,362 671 597 74 371 244 44 84 ¢ 273 187 85 47 1 3,588 341 77 156
September. - 4 722 1,144 467 399 68 387 247 54 86 ! 229 154 75 60 | 3,579 395 a1 178
October_.. .- 4, 871 1,234 574 506 68 400 259 55 86 223 158 66 371 3,630 392 108 155
November. ) 4,715 1,140 563 501 63 320 218 27 5 210 149 61 47 3,575 390 110 155
December_ .. ___.__________.__. 5 807 1,314 560 485 76 327 193 38 96 288 200 88 138 4,493 570 170 220
o Monthly average......._.. 4,636 | 1,303 712 650 63 322 203 44 75 220 151 69 49 | 3,334 346 91 141
January .. ... _oo.e... 4,355 836 331 269 62 276 171 36 6% 190 128 62 40 3, 519 365 116 144
February . -] 3,801 730 243 192 51 262 151 45 86 196 131 63 391 3,152 293 78 124
March.. 4, 544 869 259 205 54 327 190 54 84 241 |, 166 76 41 3,875 453 128 184
April 4,726 925 248 196 52 380 223 60 97 263 182 72 44 3, 801 424 101 173
May.. 4,774 905 247 192 55 366 232 45 89 242 184 58 50 ¢ 3,870 384 89 155
June._ 4, 650 861 252 196 56 342 214 43 85 213 160 53 54 3,790 375 97 143
July.. .. 4, 563 806 245 189 56 321 206 7 7 192 142 50 48 3,757 314 74 126
August. . _ 4,782 811 233 | 178 55 309 200 32 77 213 162 51 551 3,971 374 78 16t
September. 4,966 817 212 158 55 328 206 40 82 220 183 o7 5331 4,149 465 100 216
October._.. 5,430 864 208 150 58 349 215 47 88 239 182 57 68 | 4,566 537 123 235
November. 1,966 749 184 130 53 280 176 27 77 210 160 30 761 4,216 486 119 213
December. ... 6,138 889 189 117 63 259 142 28 89 269 204 65 181 | 5,249 ! 722 200 20¥
1043 Monthly average_..__.___. 4,815 839 237 181 56 317 194 41 82 223 164 60 63 | 3,976 ' 433 108 181
JANUATY - oo 4,452 583 167 119 48 202 122 24 56 163 121 | 43 51} 3,860 414 98 1387
Ff\bruqry 4,459 582 158 112 46 199 116 28 55 170 128 42 54| 3,877 496 11} 246
March 5, 002 718 214 163 51 250 143 36 71 196 152 43 58 | 4,284 ¢ 472 109 226
5,212 792 230 174 56 282 161 40 81 216 169 46 64 | 4,421 ) 572 130 25%
5,184 805 231 170 61 283 161 39 82 218 176 42 73 4,380 ! 479 115 211
5,319 810 281 166 65 205 171 39 85 209 167 41 75 | 4,509 540 136 210
5,139 779 230 164 67 285 ¢ 168 38 80 195 156 39 601 4,360 301 90 179
5, 087 777 226 160 66 287 177 32§ 7 104 157 37 71 4,310 ! 422 85 | 212
5,352 77 220 ¢ 153 67 201 ¢ 180 34 77 190 154 ¢ 36 74 4, 576 544 116 ! 257

1 Detail will not necessarily add to total because of rounding.
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Table 3.—%Sales of Retail Stores by Winds of Business, 1935-43 '—Continued

{Afillions of

dollg]

Nopdurable gao
Apymrel gloun-»-‘
L (mf,mnw!

Food group Other retail stores

Fating Other
Year and month ‘ Vrrgor and | . T Prepart- g T
Family | !,:f“ i drink- ‘”f;‘l&‘“‘ ‘:I:"lltliu)lr:\' ent "’lfl’“;fl Feed © oo
and” | g0V ing vl DG pygper SRS includ- " Varisty Total | And and Linger  Othe
other | ° iroes : phaces | otal | ‘(i(i):\li‘ food A h \,;;J“‘ arjety Wa Fm <;§.1: , Liguo ther
| :\hparoli ‘ Ltim: und‘«hy Ssapply ©
i : . Zonds
1935; | j ,
First quarter__ L 338 1,996 ¢ 150 52 Hin 15 666 133 258 ¢ 651 211
Second quarter. .. __ 500 | 2,117 | ok S 133 15 638 ¢ 164 155 72 267
“Third quarter - 646 2,113 | 0% T 120 17 660 144 185 | 7S 253
Fourth quarter . A7 | 2,137, 07 L, 150 163 260 842 133 251 14 08
. Monthly average . 399 697 | 157 276 44 65 235 30 ¢ 72 27, 87
1036: i ! ! : : ; :
st quarter. ... 83 104 ’ 308 5760 2,074 0 1,586 483 w07 113 163 830 i 172 3371 12 240
Sceond quarter. . 113 | 174 348 | 603 | 2,286 0 1,740 . 547 i 920 290 148 208 ¢ |14 ! 220 ¢ 171 | 103 | 320
I'hird quarter._ 95 | 139 [ 363 | 760 2,328 1 1,766 ! a6 83t 203 136 . 204 | 818 | 196 ¢ 211 107 ¢ 301
Fourth quartor 164 i 170 ¢ 390 J 714 2,325 { 1,788 367 1,308 ! 317 191 295 ¢ 1,042 208 204 | 164 | 377
. Monthly average 38 0, T 2 3 S 751 150 : 3140 93 19 72 204 66 311 40! 103
037: : i | I ; ! ‘ i ;
First quarter_.. ... ... 99 128 | 349 B39 2,247 ¢ L 605 128 189 968 217 330 132 1 288
Seeond quarter........ 122 182 374 | 843 0 2,437 | 1,822 160 217 951 ¢ 27t} 180 | 127 373
Third quarter.._ . 104 154 4 399 | 9o 1 2,861+ 1,804 143 218 022 ¢ 220 f 228 | 125 349
Fourth quarter ... .. 159 172 ; 105 | 845 1 2,474 ¢+ 1,850 185 304 1,083 ¢ 192 i 322 173 ¢ 396
(038: Monthly average. 40 530! 127 274 4 S04 605 " A2 7 327 ¢ 75 38 46 | 117
938 : i b | |
First quarter .. ______ 83 108 | 7281 2,200 ¢ 1,668 3L T4 1, 115 830 ¢ 161 ! 204 ! 120 274
Seeond quarter R 104 171 791 2,843 1 1,733 333 HU6H 1, 142 782 182 150 | 120 329
Third quarter. __ N 91 40 33 2,464 1 1,869 305 750 1,385 ¢ 129 799 154 ! 206 | 122 317
Fourth quarter .. . _. 153 172 829 2,496 1 1 701 H76 2, 010 132 . 1,025 161 256 177 100
1930 Monthly average ! 36 49 265 ¢ 793 194 225 512 47 283 55 78, 15 110
Januwary. oo . 29 34 120 254 753 130 100 392 38 3049 49 321 44 96
February 26 32 118 240 742 171 175 384 35 201 53 100 ! 42 94
March_ . 38 52 128 ¢ 282 ! 821 191 213 497 45 320 63 a5 ! 45 111
April. . 42 62 | 126 ! 285 840 201 226 526 30 206 6 58 44 118
May. . 39 59 ! 130 | 207 ¢ 850 209 . 249 542 52 308 84 51! 44 130
June. ... 37 it 127 | 30 857 213 254 5322 19 294 87 53 43 126
July. . 28 42 131 ¢ 310 863 . 07 268 433 43 282 58 66 46 | 112
August 32 42 ¢ 130 321 868 213 265 §72 43 293 i 58 70 45 119
S(‘pt('mber 40 [ 61 131 ¢ 306 928 ‘ 709 218 257 a7l 57 338 66 94 50 128
October. 47 | 55 127 313 856 | 645 211 250 807 56 340 ¢ 68 91 50 131
November . 47 | 49 126 292 856 | 648 209 236 596 : 54 336 | 64 | 92 53 | 127
December._...._._ . _. 74 71 168 318 | 0930 ! 710 1 220 ! 238 933 : RS : ; 452 | 65 118 82 | 189
1940 Monthly average.. 40 51 130 | 203 1 847 643 | 204 235 A0 : 50 L322 65 &4 49 | 123
: H ; ; : i i
Januvary. . .. . ... 31 35 126 278 806 | 616 10 - 62 1 61 150 48 ! 105
February. ... . ... __ 28 34 125 272 806 813 ! 38 66 ; 66 117 47 106
March__ 43 60 133 313 900 | 686 50 ¢ 84 ! 7 119 511 122
April.. 36 50 128 308 878 | 671 49 | 73 ; 87 7 48 | 130
May.. 42 63 134 328 936 1 6 54t 81 i 91 55 50 | 142
June.. 40 B4 132 324 934 | 716 54 | 80 7 68 541 138
July... 30 44 135 335 93 708 47 75 70 82 48 ! 126
August __ ! 37 43 138 35% 087 756 49 82 72 7 55 | 138
3eptember 40 58 134 342 882 866 50 8 70 93 51 132
October_ __ 47 57 138 345 1 027 706 58 | 38 | 7 101 57 | 145
November _ R 52 55 135 321 346 729 60 92 1 70 90 63 | 142
December__ ... 76 72 179 350 970 . 35 RS 174 ! 64 116 90 210
1041 Monthlydvomgc 42 53 136 323 909 ¢ 693 53 36 T4 25 55 136
January . __ 35 42 139 319 903 | HY5 | 42 67 64 4 142 123
February . 32 3% 130 312 369 « 666 | 40 72 65 119 123
March 43 55 141 358 979 755 ¢ 50 ° 81 87 112 142
April 54 78 142 364 974 5 745 ! 59 ! 93 101 54 161
May 5¢ 76 153 301 1,070 ¢ 825 | i 64 91 100 49 176
June. . 44 66 149 300 1,007 ° 768 ' 39 87 03 108 | 168
July S 37 55 158 421 1,076 ; 813 | 56 88 96 114 ! 185
Allgust . . 48 60 166 466 1,147 872 61 96 96 113 137
September U 53 72 163 445 1,081 ¢ 311 ¢ 63 94 105 110 § 180
October. . . o 58 7 160 447 ; 1,135 363 n 101 112 105 175
November . N 61 63 161 4260 1,115 R56 68 104 98 | 100 171
December. 90 92 214 454 1 1,221 0933 106 199 | 98 ‘ 133 252
042 50 64 156 100 1,048 | 300 52 98 | 93 105 ¢ 169
1 i ' . I
50 62 1,199 | 940 ! 59 86 | 483 100 151 i 157
42 50 1,084 1 R37 | 1 52 84 : 450 106 126 147
63 77 1,164 : ROG i 1 64 95 i 506 | 133 ; 122 174
60 91 1,234 1 952 | 72 104 5 330 ! 143, 127 182
54 87 1, 316 1,011 3 163 | 525 130 131 ¢ 180
51 84 1,303 1.002 73 1051 4941 120 118 172
44 70 1.358 § {047 69 100 476 113 112 163
53 74 1,389 ° 1,069 75 108 ; o 108 ¢ 175
\('ptembcr 62 93 1,367 ¢ 1,042 i 83 ! 100 1 121 ¢ 182
October__ 76 103 1,486 i, 16 100 124 i | n2 i 201
November . - 73 80 4 1,341 0 LO4o 20 ¢ 119 1 104 188
December. ... 112 m2 1514 L1161 ! 134 211 : 143 4 271
Monthly momgo 62 82 L,313 | Lm2! 79 P2 123 ¢ 183
1443 ; N ! : : ;
January ... __. . . 57 V2 1,367 | 1.056 384 | 58 (3] 43 121 151 | 101 152
¥ (,bmary 08 il 1,287 } 1,000 432 90 74 8 142 | 128 ¢ 100 156
March . | 66 | 7 1,443 1 1,101 164 102 X0 106 i 183 4 148 | 115 174
! 79 i 105 1,356 | 1,030 507 104 90 ! 119 P1947 135! 114 187
- : 69 ° K4 L418 © 1,074 463 105 85 112 i 174 125 ! 110 194
. 7 120 1, 436 ‘ 1,000 479 108 92 113 : 74 135 - 106 196
July . L 58 66 1,454 ° 1,143 JU8 07 X3 m , 177 | 130 | 109 ¢ 186
August. _ 61 64 1,376 L0466 135 103 R2 108 , 177 143 | 101 | 185
\cptemb 7. 92 1 417 COLOT 518 106 93 16 175 146 1 107 ¢ 160

{ Data will not noceﬁsanly add to totals beeause of rounding.
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November 1943 SURVEY OF CURRENT BUSINESS 13

Table 6.—Indexes of Daily Average Sales of Retail Stores b) Kinds of Buwn(‘ss, 1935-43

Unadit "‘;’ indeses Adjusted indexes (193539 = 100)
l)urn ble uouds stores 17 J\ondm .11»‘0 "l)’)d\ sto
N Automotive group B““‘1i"g\'\?zfl‘,:,“gf:,ls;;'”d bard- H“"“({?‘;E;: tings Appare! group
Year and month o oan o bur dg;{' | Al T - e T e o
Drotail ! ‘ﬁx‘!o,];' L able | retail | | \Iumr | ‘ : ; P&g{" House-| Jewel- 31(1)(1‘?;- ‘YK")\)
stores ;(0!;‘: . 200ds | stores 1 Total | Parts | Bmld— D Farm | boand hold ry Total ] ing ap-
| Stores ; Total | hxclo : and ey | nf“;{, imple- J‘{,“fi’;{{‘ Toral { house ilr)xlglls- stores Total ; and | parel
: . deal- o Timents T fur- 9 furn- | and
i ers { rials } nishi- ag(} ish- | acces
: i i 1 ings | radio ings | sorics
1935: ; 3 | : ; !
First quarter ] 63.8 w7 82.4 7o 76.8 6.5 1 Y48 72,2 6R.0 TRl TH.6 ., THO 75.4 71.0 3.9 84,7 81,2 83.6
Second quarter . ! a1, 5 86.3 83.7 76 7.8 7.5 B0.3 .7 1.5 834 77.8 81.3 8.0 88.3 L1 85.7 85.4 88.3
Third quarter 80,9 84. 9 £8.1 8141 841 844 1 807 76.7 7271 840 8§2.7 8.4 78.1 88.3 3.5 86.3 90.0 94.1
Fourth guarter. .. 84.7 97.3 %8.Q 87.3 91,6 1 925 522 800 86.49 7 87.3 83.6 85.5 83,1 90. 4 2.2 882 88.8 91.0
Year. ... 80. 2 , 86. 3 84.8 1 80.21 822 823 . 0.9 76,2 7 ) 834 80.9 8G. 8 .8 £5.1 76.3 86,31 86.6 1 894
1936 } : H
First guarter .__. 80.0 ¢ 83.4 91.7 91,5 94. 6 : 95. 1 90.3 88, 4 856.7 y 93.7 92.3 882 86.3 92.0 %0.3 9.7 92.8 96.0
Second qguarter. 121.6 | 97.9 98.3 { 101.9 | 105.3 + 106.1 v7.9 95,4 92,51 100.3 | 1001 | 103.2 ; 101.4 | 106.¢ ¢1.1 97.1 1 1015 § 106.9
Third quarter ..., i 105.0 97.1 1 100.5 1 105.6 | 110.7 ! 111.7 { 100.7 97,5 45,8 1 100.9 99.8 | 102.6 | 100.4 | 107.2 99.7 98.9 | 102.2 | 106.1
Fourth quarter. . | 108.8 | 1119 1 104.5 § 114.6 | 120.5 : 1222 1 103, 1 1 1059 | 106.9 3 106.1 | 103.3 | 106.6 ; 107.6 | 104.5 | 100.5 | 101.3 | 106.8 | 110.9
Year ... 103.8 7.6 99.1 | 103.8 | 107.8 5 108.7 98. 9 a7, 7 g6, 3 | 10007 99.8 1 101.3 ¢ 100.2 | 103.6 96.6 97.6 1 1011 | 105.2
1937: | | ! :
First quarter . . 96.5 | 100.3 095.3 | 107.0 ] 115.3 | 118.0 1 PIR.G | 100.9 | 1117 | 110.5 | 12,9 | 108.7 | 113.2 | 1147 | 110.! i 110.2 1043} 106.7 | 107.5 107. 4
Second quarter. ... | HAS 139,51 107.7 {1110 ] 1216 1 1232 112404 1 1103 | N7.7 | 1162 | 1243 1 117.7 1 128,91 123.8 | 124.1 | 113.6 | 107.5 | 112.4 | 113.4 112.6
Third quarter ... ... .1 110.1 ] 120.7 | 106.7 | 112.2 | 124.2 1 129.9 | 131.8 | 110.3 | 1159 | 11565 | 117.8 § 115.8 | 1187 | U8.8 | 118.4 | 122.7 | 108.4 | 109.9 { 109.6 110 )
Fourth quarter. ___ ... _.; 113.8 { 105.0 | 116.7 | 105.5 ] 104. 1 99. 5 99.4 7 101.5 | 111,2 | 11229 | 114,11 107.1 | 106.8 | 106.9 | 106.5 | 111.4 { 106.0 | 105.5 | 104.7 105, 6
q
Year ... ... .. 100.6 | 116.5 | 106.5 1 109.0 1 116.5 | 117.7 { 118.6 1 108.0 { M4.8 ¢ 134,41 120.0 ;. 1127 | 1357 | 116.1 | 1160 | 112.8 | 106.5 | 108.3 | 108.0 108, &
1938: :
First quarter ... ... .. 7.6 91.4 98.5 | 91.9 85,0 84.0 95,1 101. 81 103.4 ¢ 100.6 08,3 7.6 97.5 7.8 l()O. 0 100.7 99,2 496. (0 101.6
Second quarier. 6.6 99,1 95.0 85.3 8.0 76.5 93.0 7.6 98.3 99.2 94.9 88.7 89.2 87. 85 2.7 98. 2 93.0 88.2 895, ¢
Third quarter. . N . 86, 5 99.1 97.7 89.1 84.3 83.0 7.8 (l7. 3 98,1 96.7 95. 4 91.2 92.5 88.3 ‘?2. 711005 97.0 94.9 7.5
Fourth quarter_. . __. ... . 100.4 { 113.5 | 101.5 96.1 93.1 91.4 ] 109.7 | 101.6 | 1035 93.6 | 101.2 97,10 96,7 97.6 07.4 ) 103.2 90.4 95.1 101.0
Year. 90.4 | 101.0 | 98.4 90. 4 84.7 1 83.3 | 99.0| 99.5;100.7 97.8 1 97.5 | 93.4 93.8! 926! 97.0 1010 97.7 ! 94.) 09, 4
19349
January .. . ... (90,2 80.91 03.21 1056 1051 103.8 { 103.0 | 112.8 { 104.5 | 107.7 92,3 1103.3 { 109.2 § 110.7 | 106.2 | 111, 5 | 104 8 105.0 § 103.0 106, §
February i92.0 83.0 04.¢ | 105.3 1 103.0 | 103.7 | 102.9 | 112.3 { 1¢0.0 | 103.9 85.8 98.2 1 103.4 | 105.3 99.2 | 112.1 [ 106.1 } 1¢4.2 | 102 2 104. 2
March . 102.0 | 103.8 { 101.4 | 106.2 | 104.9 | 105.2 | 104.7 | 110.2 | 107.7 | 113.1 93.4 1 102.0 99.4 | 101.5 95.1 [ 107.4 | 106.6 | 106.9 1 101.5 108. 6
April_ .. 108.6 | 113.7 | 106.9 | 105.7 | 103.8 § 101.9 | 100.7 | 113.9 | 109.0 | 113.3 97.7 1 104.4 | 100.5 § 103.0 95.2 | 110.9 | 106.3 | 103.7 99.8 105.8
May._ 111.4 {1 122.0 | 108.0 | 106.6 | 105. 4 | 103.8 | 102.9 | 112.7 | 112.1 | 116.0 99.7 | 109.2 00.3 | 100.7 96.5 | 111.9 | 107.0 | 103.4 | 100.3 106. 3
June 111.3 | 120.6 | 108.3 | 107.2 | 105.9 | 105.7 | 104.8 | 114.4 | 107.5 | 113.1 88.51104.3 1102.7 | 102.8 { 162.4 | 112.3 | 107.6 | 102.8 98.7 104. %
July. .. 102.8 | 109.8 [ 100.5 | 106.3 | 105.8 | 103.2 | 102.1 | 114.3 | 109.6 | 112.8 | 100.8 | 106.6 ; 107.2 { 112.3 96.6 | 112.9 | 106.5 99.3 95. 5 0.2
August. .. . 103.5 | 103.7 | 103.5 | 108.8 | 111.5 | 110.2 | 110.8 { 104.3 | 115.0 | 121.3 97.0 1 109.1 | 109.4 | 1156.1 97.3 | 114.9 | 107.9 | 106.3 | 101. 4 109. 2
September. . 113.1 | 1057 | 115.5 { 110.8 { 113.3 { 112.4 | 111.4 | 122.2 | 112.7 | 1159 98.7 1 112.9 | 115.5 | 119.2 1 107.7 | 122.6 { 110.0 | 102.7 | 10t.1 105.1
October.__ .. 115.7 [ 116.6 { 115.4 | 111.5 { 113.5 | 108.% | 108.4 | 113.1 | 118.9 { 121.0 | 111.4 | 117. 118, 5 { 119.8 1 115.7 | 122.7 | 110.8 | 107.0 | 107.7 115
November. . L 11604 [ 119.2 ] 1155 1 113.2 | 115,01 11283 | 112.2 | 113.6 | 119.5 { 122.5 | 109.7 | 117.5 ] 115.3 | 117.8 | 110.1 § 122.6 | 112.6 | 110.5 | 107. 2 115.5
December_ oo ... 138.8 §{ 132.5 | 140.8 | 116.1 | 1227 | 123.0 | 123.4 { 118.4 | 120.0 ; 123.4 { 108.0 § 118.3 | 125.0 | 126.0 | 122.8 | 126.4 | 114.0 | 114.0 { 110. 4 170
Year ... _.._....... 108.7 | 109.2 | 108.6 | 108.7 | 109.2 | 107.6 | 107.1 | 113.3 | 111.7 | 115.9 08.2 1 109,0 § 108.7 ! 1111 1 103.6 | 117.4 | 108.6 | 106.2 | 103. 3 108, &
3 .8 .G i N 130.8 ¢ .3 94.3 1 117.2 ; 117.8 | 119.5 ¢+ 114,11 123.5 | 113.2 | 109.5 | 108.7 112
. ( 2 .6 5. 3 130.5 ¢ .21 105.1 1 114. ? 11220 ¢ 1225 ‘ 120.8 | 123.6 | 112.2 ! ]0(‘?, 81026 109. 8
. é . 4 . 3 124.6 | .8 115‘. 43 114, :’ i 119, (1 . 122.0 i 113.0 1?3, 8! 113.8 : 106.1 | 103. jl 108.?
. .5 . g . . | llgg (25 8. g %}gg 536 i iig ; . i%g g : {1; 9! 129.6  112.4 ! lggg ‘ 102.2 ii%o
6 . 7 119, 9] 133.6 G Tl5s | 1238 1354 1304 1930 1906 1edi1l04 1055 1158
- .7 109. 2 N .6 L1 127.5 2101143 11216 1 125.6 | 130.2 | 115.8 1 135.1 | 115.9 | 108.0 | 104.4 111. 0
Au{,l st 115.3 5 121.4 1 113.3 | 121.8 1 132.1 | 132.7 | 133.5 5,91 108.9 ] 124,21 133.1 ! 136.6 | 125.9 | 139.9 | 118.5 | 117.0 | 109.9 121.7
Scptembcr 121.5 | 120.2 © 121.6 ¢ 119.3 | 130.2 ° 129.4 | 130.6 L1 117.2 0 1245 0 128.3 1 1319 1 120.9 5 144.1 1 115.8 | 112.3 | 108.6 119.8
Qctober . 126.5 ¢ 143.3 { 121.0 | i21.1 i 135.4 « 139.8 . 141.2 L8 F 11T E2308 1 129.1 1 128.0 1 131.5 1 143.2 1 116.4 | 107.7 | 104.0 115, 2
November. . L1281 143.6 112301 | 1248 5 139.1 0 146.1 § 147.0 L20114.09 ) 1284 1 132,51 136.0 | 125.3 1 143.7 1 120.1 ¢ 117.0 { 114.0 121 €
December_ _ ....1153.3 1 156.2 ¢ 152.3 . 120.2 1 148.4 © 155.0 © 156.8 L21118.9 ] 134.7 ) 144.8 | 145.3 | 143.8 ! 152.2 . 1229 | 123.8 1 123.8 126. &
I 130.6 1165 | 120.0 | 130.6 1331 133.9 | 613701229 L1268 1289 1223 1 1384 116.5 | 112.2 1 109.0 | 1t6.0
: i i ; i ; f |
January 127.4 1 109. 4 ¢ 133.1 0.4 L6 1777 (132,20 1411 | 142,91 143.2 1 1351 | 148.7 1 152.3 | 141,20 153.3 | 124.2 | 123.3 ¢ 120.7 123.9
February _. . 141.6 0 113.2 ] 137.1 3.5 | .8 180.1 ¢ 1412 | 145.1 | 146.5 | 145.5 | 141.0 | 158.2 | 159.3 | 155.8 | 164.9 | 126.5 | 124.3 | 124.6 124.¢
I\I‘trch ...... [N . 1610 1 119.6  133.9 1 157.4 1 167.9 | 170.0 ; 146.2 | 137.3 | 130.0 | 131.6 | 136.2 | 153.1 | 154.8 | 140.6 | 163.8 | 126.3 | 123.6 | 126.6 124, ¢
. . 3 185.4 | 130.3 | 137.9 ; 166.5 ° 179.3 | 180.4 | 167.6 | 145.3 | 148.7 | 129.3 | 146.1 | 155.5 | 157.0 | 152.2 | 178.4 | 128.6 | 132.3 | 133.0 133. 4
.3 198.8 1 131.9 | 140.0 | 169.7 ; 185.4 | 188.1 | 157.7 | 144.4 | 148.4 | 129.8 | 142.6 | 156.7 | 157.6 | 154.8 74.6 | 130.3 | 128.8 | 129.3 130. 1
6] 198.7 | 136.2 | 144.4 1 170.5 © 177.0 1 178.5 1 162.2 § 160.5 | 164.9 | 153.9 | 152.8 | 161.5 | 163.8 | 156.8 | 186.3 | 135.9 | 126.6 | 126.0 128.1
. 181.2 ) 132.3 | 149.1 | 176.0 - 179.6 | 180.6 ' 169.6 ' 166.9 | 174.3 | 144.5 | 161.0 | 173.5 | 177.9 | 164.4 | 201.0 | 140.3 | 136.2 | 132.0 139.8
3 169.2 | 142.4 | 155.0§ 173.3 . 156, 5 : 154.4 - 177.5 1 178.4 1 181,6 | 164.7 | 178.1 | 211.1 | 214.3 | 204.3 | 217.2 : 149.1 | 162.2 | 153.2 175.1
.61 147.3 1 151.7 1 147.4 1 155.3 1 135.1 { 1311 1 175.6 | 169.9 | 1713 | 158,7 | 178,1 | 173.0 | 172.2 | 174.7 | 284.8 | 144.8 | 144.4 | 139.8 158. 2
October. . 3 145.9 | 145.8 | 141.6 | 145.5 | 132.7 ;128,40 176.3 1 161.9 1 163.9 | 152.4 | 162.5 1 157.1 | 160.2 | 150.6 | 170.0 | 140.3 | 128.6 | 135.2 127.9
November. . 149.9 £ 150.0 | 149.9 | 149.0 | 156.5 ' 145.1 | 142.6 ' 170.7 | 163.7 | 163.6 | 162.8 | 164.3 | 172.8 | 175.9 | 166.4 | 206.9 | 146.5 | 141.4 | 141.3 145. 9
December. . cee-p 17705 1 163.2 1 182.1 | 152.1 | 161.5 1 153.4 : 152.0 | 167.4 ' 172.5 | 163.2 | 212.6 | 172.7 | 166.3 | 168.9 | 1610 i 185.5 | 149.1 | 145.8 | 145.1 147. 4
L4z: Year. ... ......... 143.9 | 164.5 | 137.1 | 143.9 | 164.5  IH5.7 ‘ 166.1 i 162.3 : 157.8 1 160.2 ; 149.4 | 156.4 | 165.7 | 167.8 | 161.2 ] 190.5 | 137.1 ) 135.5 | 134.8 138.8
Jghuar_v . e 131.3 | 103.8 | 140.3 | 153.2 129.2 ‘ 90.9 8231 178.2 | 168.9 | 166.7 | 151.2 | 185.6 | 178.1 | 187. 31 158.81 200.4 § 161.0 | 175.1 | 1819 1716
February..__............1130.1:100.0 ! 139.9 § 148.3 ! 121.1 | 70.9: 620 161.6; 176.5 ! 17011 [ 180.9 | 188.0 | 180.2 ] 183.9 | 172.4 | 214.7 | 157.2 | 165.8 | 172.0 162, 2
March._ . I 140.4 : 107.9 i 151.0 | 147.6 | 117.1 59.1: 49.9 | 152.3 | 176.2 3.7 169.4 1 187.0 § 193.6 | 200.7 | 175.8 | 222.4 | 157.6 | 180.6 | 215.5 173. 4
April ___ 147.5 ‘ 115.7 1 157.9 | 146.5 | 112.4 54.2 - 46.2 | 135.9 , 177.7 .2 | 167.6 { 187.8 1 179.3 | 188.8 : 159.5 | 221.6 | 157.6 | 160.2 | 153.6 162.0
May__. 147.7 1 115.9 } 158.0 | 143.4 | 104.4 51,2 42.3 | 141.6 | 167.0 3.6 | 144.7 1 163.0 | 159.3 | 173.5 1 120.6 | 212.1 | 156.1 | 148.0 | 131.2 156. 4
June...___ .. 145.3 © 107.7 { 157.5 | 141.8 99.3 5.6 1 44.1 ] 128.2 1 152.3 | 154.9 | 135.4 1 155.9 | 150.6 | 166.7 | 116.7 | 209.8 | 155.7 | 148.0 } 136.6 154.8
July ... . .- 140.8 1 100.3 1 154.0 | 147.6 | 100.2  5L.7 43.5 1 135.3 | 148.4 1 154.0 | 112.6 | 155.3 | 154.5 | 173.7 | 114.1 | 247.9 ] 163.1 | 168.5 | 148.5 177.2
August . . S| 144.6 ¢ 100.6 | 159.0 | 150.3 ; 102.1 52.6 ¢ 44.4 | 136.1 ! 147.5 | 140.3 | 113.2 | 163.6 | 162.4 ; 182. 4| 120.3 | 256.3 | 166.0 | 177.8 | 156.1 190.6
September.. 157.8 1 105.5 1 174.8 | 150.9 | 101.6 | 50.4 | 41.3 | 143.1 | 145.6 | 142.4 | 127.7 | 164.9 | 166.4 | 182.0 | 133.7 | 273.0 | 167.0 | 171.0 | 154. % 188. 4
October. .. 160.2 | 103.9 | 178.5 ! 154.3 ! 100. 1 48.7 1 38.9 | 147.6 | 143.6 | 135.7 | 1387 | 167.4 | 167.1 | 185.1 | 1290.2 | 267.8 | 171.9] 170.0 { 147.1 188.7
November. 161. 5 ‘ 100.0 ;1 181.5 i 158.2 08.3 J\ 45.7 1 36.0{ 144.4 ¢ 130.5 | 131.8 | 122.6 1 170.2 | 170.2 | 180.8 | 129.0 | 277.4 | 177.7 | 184.1 | 160.2 206. 5
December. . 187.9 1 110. 5 ] 213.1 ( 153.9 1 919 ‘ 42.5 i 32.7 ) 142.3 {1295 1 120.7 [ 116.2 : 160.9 | 159.6 | 172.5 | 132.6 | 270.0 | 174.1 | 185.8 | 171.1 201, 3
gy, YO e e 94 105.9 1630 | 104|059 551 6.3 1447 | 155.2) 1601|106 | 160.8 | 1679 | 1817 ) 198 | 2445 | 1630 | 100.3 | 1604 | 1786
January . ... 1873 T4.6 1578 1592 | 93.7 461 36.5| 143.8 | 128.6 | 123.3 | 106.0 } 156.5 | 161.3 | 183.7 | 1.2 | 263.5 | 180.6 | 207.2 | 168.9| 2836
February .. 0.1 78.6 0 172.1 1 170.4 ¢ 95.9 1 46.0 36.3 1 144.9 | 13451 130.8 | 112.3} 157.8 | 158.1 | 179.3 | 113.5 | 302.4 | 194.7 | 278.2 | 248.6 | 323.1
March_. .3 86.7 1 172.3 161.2 . 95.1 ' 48.7 39.7 1 140.1 1§ 129.8 ¢+ 126.0 | 108.6 © 152.9 | 152.1 | 177.6 98.7 1 301.9 | 182.7 | 200.7 | 205.2 209. 5
April . 32, 1 99.0 © 182.7 | 159.2 . 97.4 50.5 1 40.9 7 148.0 © 182.21 127.2 ¢ 112,21 157.4 | 152.6 | 176.0 ! 103.5 | 319.6 | 179.4 | 197.7 | 176.0 | 220.2
May 59.4 © 102.9 - 177.8 [ 155.3 { 93.0, 48.1 37.5 1 156.2 | 128.8 ; 120.4 | 127.9 . 151.3 | 142.9 : 166.5 93.4 { 301.8 | 175.6 | 179.9 | 162.7 208.2
June - ; 6.2 - 101. 4 : 187.3 | 163, 0! 93.8: 47.4 37.4 149.2 0 1314 123.9 | 121.7 ; 156.9 | 147.8 ) 175. 3 90.2; 293.3 | 185.6 | 215.0 | 192.9 229.0
July . ___. R ’ 3 9.6 1 172.7 i 162.5° 97.8: 48.8 . 37.7 161.4 1316 125.2 ) 114.4 158.7 | 158, 6 192.0 - 88.6 | 335.2 ! 183.6 | 196.0 ! ‘ 163.6 238.4
August. . el 96.6 + 177.1 ° 163.7: 085 50.7 30.7 ;1627 0 137.1 1320 0 114.9 | 164.2 | 147.7 | 177.1 | 86,1 13385 184.9 207.3 | 177.0 246, 0
September. .. 100 1696 908 1928 . 1621 96,9, 522 401 1745 1200 1238 108.9 1551 1438 1724 &390 3431 183.4 | 1980 1787 | 598 4
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14 SURVEY OF CURRENT BUSINESS November 1943

Table 6.—Indexes of Daily Average Sales of Retail Stores by Kinds of Business, 1935-43—Continued

Adjusted indexes (1935-39=100)—Continued
Nondurable goods stores—Continued
Apparel Food group i ! (‘ren(’ral merchandise group ! | Other retail stores i
Year and group—- Eatin : | . CAll
month C'ontinued s‘:nd €& Grocery L)apart General,| Other | ; i | retail
= Drug drink- and ¥ Filling ! ment, |incl.gen.| generai; - riety Feed | ol i stores,
Family stores | “17 Total | com- | Other |stations; Total includ-| mer- | mer- | ety Total | and | ”d Li Other Vin 1935~
and | qp o (gcs biva. | food ing ichandise chandise, ol garm ¢ 8 iquor | Other | g
other | ° i ple tion ; mail with and dr}, supply lee | dollars
i apparel g | order food ¢ goods | !
! : : j | i [
$935: ! ' : | :
First quorter ;. 82.0 83.7 82.9 8.1 0. 5 90. 4 90.8 74.3 91.2 87.5 106. 6 9211 88.0 74.8 82.6 53.5 i
Secondiq uarter,  84.3 85,1 86.8 78.4 89. 5 80.6 89.1 77.2 §3. 5 85.9 105.8 80.1 1 857 80.7 93.1 63.7 ,
‘Third quarter; 90.5 80.1 86.6 79.8 58,0 88. 6 86.3 700 90.9 88.1 104.6 90.0 i 87.0 80.6 86. 4 70.3
Fourth quarter; 91.0 88.5 85.9 79.7 90. 2 91.0 87.5 84.0 92.8 910 103.3 92.3 E 88.5 85.5 02,6 74.6
Year 87.4 86.9 85.5 79.1 #0.4 89.8 88.3 79.1 91.3 88. 4 i 105.2 90.9 ; 87.3 80.3 L8800 I 66.0
1936: |
Yirst quarter. 3.6 91.9 90.0 82.7 93.1 . 6 91. 4 85.7 95.2 93.3 7 106.2 95. 6 ’ 90.0 93.6 106. 2 84.9
Becond guarter; 100. 5 100. ¢ 98. 4 90. 5 96. 7 .3 94. 6 91.0 100.1 98. 5 107.7 100.7 97.4 98.7 102.9 90.8
Third quarter; 101.5 101. 2 99.6 94.0 96.9 .3 95.3 94.4 103.7 102. 4 110.1 103.8 I 101.8 100.3 99.8 95. 6
Fourth quarter; 108.5 103. 6 101.3 93.7 98.2 | L3 01T 99.2 105.1 105.2 109.5 ; 104.8 1 99.9 105.7 104.8 105. 6
Year._...! 1017 99.7 7.8 90.7 96.4 . 8 l 95.0 7 93.1 101. 4 100.5 ) 1082 ¢ 101.3 | 7.3 1 100.2 103.7 95.5
1937: | ! !
First quarter.| 106.3 104.7 103.1 100.1 101901 1011 Jod.4 101.9 106.7 106.8 110, 5 106.9 101. 2 110.0 : i 106.6 111.0 104.5 . .
Second quarter; 112.7 110. 5 106.7 110.0 103.0 . 1019 106.4 | 106.3 108. 1 108.1 110.5 1 109.7 | 103.8 . 114.0 4 P107.8 112. 5 112.0 |
Third quarter; 109.2 110. 5 109.4 112.0 106.0 1 104.8 110.7 108.0 107.0 107.1 107.9 1 1070 105. 4 112.6 ©106.9 7 11201 111.3 1.
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September 1204040 (68131 18981 o720 0.0 179.3 : 17800 1027 ° 1552 170 1507 95 1736 1753
i |

(Continued on page 19)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1943

SURVEY OF CURRENT BUSINESS

Business Discontinuances, 1940-4.2

Genevieve B. Wimsatt, Business Structure Unit, Distribution Division

DURING the recent period of transi-
tion to a war economy, American
business has been required to make diffi-
cult and varied adjustments. Conversion
programs, restrictions on materials and
supplies, price controls, rationing, man-
power restrictions, and disruption of
normal markets suggest but a few of the
problems encountered during this diffi-
cult period.

As the war goes on and later, when the
reconversion to peacetime production
ocecurs, the difficulties will continue and
in some cases be intensified. As a re-
sult, there has been widespread interest
in the question of how American busi-
ness will be able to achieve the necessary
future adjustments.

Particular concern has been frequent-
ly expressed as to the ability of smaller
firms to survive the war. The opinion
is widely held that there will be a rela-
tive decline in the number of small
business firms with a corresponding
weakening of the small business seg-
ment of the economy.

In order to provide factual informa-
tion on the impact of the war upon the
survival of business firms of various
types and sizes, the Bureau of Foreign
and Domestic Commerce has under-
taken to collect and report quarterly
data on business births and deaths and
on changes in the number of operating
firms.

As one of the first steps in this project
a compilation of data on business dis-
continuances based on State Unemploy-
ment Compensation records has been
completed covering the two-year period
1946-42.' It is the purpose of this ar-
ticle to present these data.

It is hoped in subsequent issues of the
SURVEY OF CURRENT BUSINESS t0 present
the results of additional studies of this
type and to provide current quarterly
data on changes in the business popula-
tion.?

The term business discontinuance as
used in the present study refers to the
cessation of operations by a firm, either
when the business is liquidated or when
it is transferred to a successor,

The data are limited in scope to firms
employing one or more persons. All in-

1The preparation of these data would
have been impossible without the helpiul
cooperation of the Employment Security
Agencies of 31 States in furnishing the num-
ber of inactive employer accounts from their
records. Particular appreciation is due the
Bureau of Labor Statistics which first col-
lected the basic data from the State agencies
and made the figures available to the Bureau
of Foreign and Domestic Commerce.

?The reader is referred to two prior
studies, Small Retailers Face the War, Senate
Special Committee to Study Problems of
American Small Business, print no. 13, pp.
39-53; and Small Retail Store Mortality,
Bulletin no. 22, Economic Series, Bureau of
Foreign and Domestic Commerce.

dustries are represented except agricul-
ture, forestry, fishing, and the profes-
sions. Since reports were obtained from
only 31 States, the final figures are na-
tional estimates built up from partial
data.

The States were first grouped into nine
regions, The figures from the reporting
States in a region were next multiplied
by a factor derived from census data and
designed to adjust for the States within
the region which did not report. These
estimated regional totals were then
summed into national totals.

In many of the States for which figures
were reported, the unemployment com-
pensation law covers only those employ-
ers with more than a stated minimum
number of employees, usually four or
eight. Thus the available data on which
the estimates were based were fairly thin
for firms in the smaller size groups.

Size of firm was measured by the num-
ber of employees at the date of termina-
tion. Comparisons were made between
the size distribution of discontinued
firms according to employment at the
date of termination and employment in
the corresponding period of 1939. These
tests indicated that use of final number
of employees resulted in slight concen-
tration of firms in the smaller size groups.
In no case are firms without employees
included in the estimates.

Briefly highlighted, the new data indi-
cate a sharp increase in the number of
business discontinuances between July
1940 and June 1942. 'The smallest in-
crease was recorded by manufacturing

concerns and the largest by firms engaged
in contract construction. Very small
firms, i. e., those employing one to three
workers, and large firms, i. e., those em-
ploying 20 or more persons, experienced
relatively greater increases in the num-
ber of discontinuances than did firms
having § to 19 employees.

The total number of business discon-
tinuances during the 2-year period
amounted to 18 percent of the firms in
existence in 1939. Among firms engaged
in retail trade and in finance-insurance-
real estate the percentage was only 10.
On the other hand, the percentage of
discontinuances for mining and service
companies was 40 or four times as high
as for retail trade.

A little over half of all firms discon-
tinuing sold or transferred their busi-
nesses to successors. The proportion of
transfers, however, varied widely among
different industry groups.

Whereas four-fifths of the building
contractors ceasing operations liquidated
their businesses completely, only one-
third of the retail businesses were liqui-
dated. Complete liquidations consti-
tuted an increasing proportion of total
discontinuances in the latter half of 1941
and in the first half of 1942.

Trends in Business Discontinu-
ances, 1940-42
In the entire 2-year period surveyed,
July 1940 to June 1942, on basis of State
Unemployment Compensation records,
about 273,000 firms (from the included
population) went out of business—or

Chart 1.—Businesses Liquidated or Transferred to Successors by Size
of Firm
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about 450 each working day.” (See table
1.) This number represents about 18
percent of all firms operating in 1939,
During the period, the trend in num-
ber of discontinuances was generally up-
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Table 1.—Estimated Number of Businesses Liquidated or Transferred to Successors,
Concerns with Onc or More Employees, By Size and Industrial Groups, Quarterly

1940-42 !
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While the broad picture of business
discontinuances during this period is one
of marked increase, the rise was not
equally great among firms of various
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merce.) Highlights from these tables
are that firms selling general merchan-
dise showed greater increases in discon-
tinuances between 1940 and 1942 than
did other classes of retail stores.

Automobile dealers fared relatively
well duringz 1941, but the number of such
dealers g.ing out of business doubled
during the firsy half of 1942 as compared
with the number in the last half of 1941.
The figures reflect the conversion of the
automobile manufacturing industry to
war production.

Rising incomes and consequent in-

3 Business discontinuances reported by Dun
and Bradstreet for the same period amounted
to 651,100 for all concerns including those
with no employees. The trend in total dis-
continuances shown by the Dun and Brad-
street figures differs considerably from that of
the present series as shown by the following
comparative indexes representing number of
discontinuances by half-year periods:

I Based upon State Unemployment Compensation records.

creasing use of automobiles in late 1941
and early 1942 resulted in a very favor-
able showing for filling stations. Gas
rationing did not get under way until
the end of the period covered by the
study.

In the manufacturing field, sharp de-
clines in discontinuances occurred among
the producers of petroleum and coal, rub-
ber, and electrical machinery products.
The greatest increases occurred in the
iron and steel group, but these discontin-
uances were largely among the very small
firms.

Severity of Business Discontinu-
ances Among Different Industry
and Size Groups

In comparing the severity of discon-
tinuances for various segments of the

present possible because of the lack of
periodic data on number of operating
firms.

In connection with the present study,
however, estimates of the number of
firms operating in 1939 (within the
population of businesses included in this
study) by size and industry groups, were
prepared on the basis of Census, Internal
Revenue, and Social Security data.t

The number of discontinuances among
firms of each industry-size group have
been expressed as a percentage of the
estimated number of firms of the same
group operating in 1939. (See table 4.)
By means of these percentages it is pos-

+The total number of businesses and the
number in each industrial group were taken
from data on the number of employing
organizations covered by Old Age and Sur-
vivors Insurance. See release of the Bureau

Dun and business population, it would be desir- of Old Age and Survivors Insurance Quarterly
Julveb 1940 Bradstrlegg able to express them during each Tabulations of Employment Volume and
uly-Dec., 1940____________ . Taxable Pay Rolls of Covered Employers:
January-June 1941. 112 ~ Quarter as a percentage of the number /o5, B Pl B ons were estimatod
July-Dec. 1941______ 93 of firms in existence at the beginning of on the basis of data from the Bureau of the
January-June 1942_________ 104 the quarter. This procedure is not at Census and the Bureau of Internal Revenue.
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Table 2.—Estimated Number of Retail Businesses Liquidated or Transferred to sible to compare the severity of business
Suceessors, Concerns With One or More Employces, Quarierly 1940-42 discontinuances among various seg-
R — S e e e SRS ments of the business population.

As would be expected, the percentage

L Total | 1940 i 1041 3 , a, U 1
laly R of discontinuances varied inversely with
Retail group L0 ) : ; . i . . _
o Ddure  July- D Octe- D Jan- § Apr- | July- o Octe 0 Jan.- size of firm. (See chart 3. For ex

1942 | oSept,
! i

: ample, the percentage of discontinu-
e e ances was four times as great for firms
7,603 . G341 R, 300 employing 1 to 3 persons as for firms

- T empioying 50 or more workers. There
was, however, practically no differential

June ' Sept.  Dee. [ March

Allgroups, total .. ... . ..

204 b3

General merchondise ... .. . | i
2,640 | 3,044

Food and licuor. .

Automotive .. o 862 6] 578 between firms employing 4 to 7 workers
e o acceor , pr LU o and those employing 8 to 19. Twice as
Filling stations, s ol T 6 many firms in the 20 to 49 employee class
Not elsewhere cla Lo6s 1076 2507 0 eI LSt discontinued as did those with more than
- - — e e e e e O OGP Y S [UEUR—— 50'

! Based upon State Unemploynient Compensation Records, In each of the industrial groups, ex-

cept contract construction and retail
trade, the smallest concerns had the
highest percentages of discontinuances.

Because many buiiding contractors

Table 3.—Estimated Number of Manufacturing Businesses Liquidated or Transferred

1440 191l organize for particular jobs and then
Manuwiacturing gronp TTTTTTTTH T i . : - disband or change to employee status
| e et | dane oabne ly o Qete s ane A D and vice versa, or engage in subcon-

Sept. | Dee. | March! Jane | Sept o Dee | June

tracting and the like, it is difficuit to se-

cure figures on business discontinuances

Aleroups, total st Loe b in this field which are strictly com-
Food and kindred products. - S0 266, 308 parable with those for other industries.
Tobaceo manufactures. .. ... ... ... 1304 o .. - 1 . i1 tre : _
Textile-mill products e e e 8T &2 53 100 AIn the field of retail trade the dlsco.n
Apparel and other finished textile prod- : ) o tinuances among large automobile
Ltnher and tiher bisic praducts | 2 fou | o G dealers to some extent account for the
Jamher and ’r basie produets L 300 it N . |
Furniture and finished luruber products 5! o ! 1_11€h percentages among ﬁrms employ-
%::\pn:xj and allied products... ... . S 34 19 ing 20 to 49 persons. With these two
iy "t publishing and altied in- 138 ne o «  exceptions, the general opinion that
Chemieals and allied prodiucts, HiE 8 TG 23 large firms were more likely to continue
Products of petroleum and coal. 21 ¢ 12 14 4 : Fimr < P . .
Rubber products. e oo 0 | E I 1 in business than small ones appears to
Leather and leather products . .. 9l 20 2% . 23 be well substantiated by the present
-?torw, clay, and glass produets_ i iy I €0 193 data
Tron, steel, and their producets | 1 131 g T ) N . . N 5 . .
Transportation cquipment (exeept auto- | ) N ; The various industry groups vary
Nm(}hllos);_. P e P ; (;: 19 3‘% : i: (?() widely in percentage of discontinuances,

MTEOUS als ¢ rp QN : 20 36 461 ; 3 " .
Eloctrionl machinery . et proquets- LoD A B the differences tending to be consistent
Iyzzc:ximgx,v (oxcept eleetrical) . .. ' 40 ‘ GO 0T 16 gg for all size classes within the industrial
Automobilesand sutomobile cquipment ! 15 1 20 19 4 - T . . -
Miscellancous  manufaciuring  indus- | | i gr OUDS.. The 4_smallest pelcentagﬁ oc

trios. oo } oaT 41 & curred in retail trade. The number of
I : i ! e e R retail stores going out of business during
P Based on State Unemployment Compensation records, the two-year period was about 10 firms

for every 100 firms in existence in 1939.

Chart 2.—Businesses Ligquidated er Transferred 1o Successors by Industrial At the opposite extreme discontinu-

Groups i ances among the service trades were at
THOUSANDS OF FIRMS the ra@e of_ 41 I:‘lrms .for every 100 firms
50 operating in 1939, with the rate among
mining firms about as great. Between
these extremes the remaining groups
50 CR MORE EMPLOYEES ceeur in ascending order as follows:
40 \7 finance-insurance-real estate, wholesale
trade, manufacturing, transportation,
and contract construction.
In tables 5 and 6, the percentage of
discontinuances is shown for each in-
30 dividual industrial group within retail
trade and manufacturing. The automo-
7 5 bile and the food and liquor dealers ex-
G REZS 24 cerienced the highest percentages of dis-
..v~o'o'c’i‘;':’:‘o’g:’.::::::’:?:: 0K '0:0’020:0, S - - o 45 L% “I’)}. ( 21 50 (us-
R RIS continuance. In these lines, 16 deaiers
Sgrearalalatilatatatatatatatatetalete e e e e 000 N0t t0 te X XXX, - 3 3 H
20 7 "-":iz’1553‘3335932“23:3321‘12253315:3353:3:3:3.\:353:3’ R went cut of business in the 2-year period
IR > X U ISHIXH Foay T a afine i .
‘.,;;.:.;g:::::%:i:i:?gégzs?z.n 5::35;?33:-5:{’.&%%&::&5 for each 100 fiv r.r‘m operating in 1939.»
,:?’g:,',.é%::;:::::;:,:::.:,:::;:,:;0:.’s s @3{;?{,:::‘:.....3: At the cpposite extreme were filling
SRR SIS R | TO stations and ealing and drinking places.
B R AR S Among these retail outlets the disc
1o R Rt rmong these retail outlets the discon-
RS “’::3:*52-2*:;!::3?:‘%:‘3?\?‘3’&035%3: "“?:3:3%' tinuances were about 2 per 100 in exist-
A e ORISR ence in 1829
RN .0’:::’::;::"6"“.':’.é:::"‘:"::ﬁ’o,:‘:‘o".‘ 0:.";’&’:’:’.’0 - P : s i3
B ’:‘,:‘:g,:‘.“ex;§:.’:,gﬁ::§.:% ,'.?':‘:. ‘:.:&:5:?:::« In manufacturing, discontinuances
< <5 K K I SRK IS XXX A FoTa 3 $urplcr o 3 aion s by
o ,;::$2§§53§:§§§§§§5:§::?’:!?:5:?5}5?5 i&-&:%”é» werg 1(§1fam ely ‘gi egtes,Lt in hasic .lunujq
oy oCT AN, Yy prO‘dPCLS and transportation eqmpment:
To_ O ™0 o which amocunted to aboub 26 percent of
SEPT. DEC. MAR JUNE the number of concerns in existence in
1940 1935, On the other hand, the percentage
of discontinuances for firms in the to-
1 Plata incdnde only fivms havine ano ar mare aninlaveass faann mannn amd i Einee e b an con
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Table 4.—Business Discontinnances,
1940-12, Compared with Businesses

Operating in 1939, Concerns with One
or More Employees, By Industrial and
Size Groups

1
{ Businesses
N N liquidated or
Er“ll}&t?_r transferred,
. 8 ] O4()--
Industrial group and nesses | JT:I]]':: ]1(;1'1 3
size of business ] operat- e
{ l.llf_f in T
304 1 . H
10 Num- - Der-
ber * cent
All groups, total _... ... .. 1, 550, 407 ;’2.72. H90 17.5

All groups excluding trans- |

portation and finanee . |1, 334, 786 246,008 121
1-3 employees .. ._. SR, 3’0 180, 466 | 22.0
4-7 employees. .. 245,925 | 34,120 13.9
8-19 employees. . 142, 918 20, 254 4.2
2049 employees . 66,471 0 7,092 1.6
50 or more emplo 59,146 1 3,566 6.0
Mining, total___._....._.__ ' 20,331 ! 8087 30.3
1-3 emplovees. .. 7,889 1 5,675 721
4-7 employees. . . o 3,007 &76 5.3
8~19 employees. . 3,475 023 3
20-49 employecs. . 2,337 416 ¢
50 or more employeeq,”.. 3,453 197 3.7
Contraet construction, totat 20, 085 .3
1-3 employees_....__..... 21, 450 36
4-7 employces. .. 4,068 7
8--19 employees._ .. 2,305 .4
20-49 employees_ . - 902 .7
50 or more emplovees. ... 2,870 360 )
Manufacturing, total.._.._.; 170,051 | 27,638 .3
1-3 employees.____ 1:» 01\ 13, 475 %4
4-7 employees. . 4, v 1\ .3
8-19 employees 4 3 D
20-49 employecs . 3
50 or more cmployees. 5.3

Transportation, total._._ .. 53,313
147, 369

Wholesale trade, total .. ____
0 T8085

1-3 employees.__ .. __
4-7 employees. -
s-19 employees_ . .

20-49 employees. ... ...
50 or more employees. . !

TFinance, insurance, and :

real estate, total_. ... 17,748 109

162, 308

Hotels, amusements and :
250,816 1102, 123

other services, total. ...
1-3 employees. ...
4-7 emplovees.
8-19 employces
20-49 employecs .
50 or more emnlos 8. ...

Retail trade, total. ... 621, 43 9.7
1-3 employees__ . 428,796 ! 0.6
1-7 employees. 18,074 1 T3
R-19 employees._ . B, H30 3 89
20-49 employees. ... 14,915 ¢ 0.6

RTS 4.1

30 or more employees.

! Estimates based upon data (rom Bureau of Old Age
and Survivors Insurance, Bureau of the Census and
Bureau of Internal Revenue.

2 Number of businesses Hauidated or transferred to
stecessors as estimated from State Unemployment Con-
pensation reeords and percentage of the number of
bhusinesses operating in 1939,

Relation of Liguidations to Total
Discontinuances
Frequently in discussions on business
mortality, data on business discontinu-
ances have been applied to questions be-
vond their scope. First, they are often
used as measures of the number of busi-
ness failures on the assumption that all
discontinuances involve great loss to
their owners or creditors. Such an in-
terpretation is, of course, unwarranted.
Discontinuance figures apply to all firms
ceasing operations and include those re-
tiring voluntarily, selling out at a profit,
opening at new locations, or entering
new or more profitaible businesses.
Second, discontinuance figures are
cited as indicators of the net decrease in

SURVEY OF CURREN

Tabie 3.—Retail Trade: Business Dis-
continuances, 1910-12, Compared With
Businesses Operating in 1939, Concerns
With Ono or \[ore E mplow*e

Businesses
Hauidated or

N - transferred. July
of busi- "7y M
nesseg | LHU-dUne B2
H g ey s

134 .
in 19391 Numn-
ber

Number

Retail group

Poreent

621, 443

All groups, totad B1), 325 4.7

General merchandise. L0, 160 5
Food and liquor....._.  ._. 146, 951 ;2 15,2
Automotive . S 16,8
Apparel und accessories .. 12,9
Eating and drinking places 2.0
Filling stations. 1.4
Not elsewhere classifie.d 123

i S ce notvl t(xble 4 p 18
? Jee note .>, table 4, p. 18,

for the number of new enterprises enter-
ing business during the same period.

Third, data on discontinuances are
quoted as measures of the number of
functioning business units suspending
operations. This also is an unwarranted
use of the data since those discontinu-
ances which are associated with trans-
fers to successors do not result in the loss
of functioning business units.

In order that discontinuance figures
might be somewhat more applicable to
some of these problems, in this study
these two classes—liquidations and
transfers—were distinguished. Data on
the number of firms which liquidated in
the various industrial and size groups

T BUSINESS
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are presented in table 7. (The estimated
number of businesses transferred to suc-
cessors may be computed by subtracting
the number of liquidations given in table
7 from the corresponding total number
of discontinuances shown in table 1.

The total number of liquidations
doubled during the two-year period
under study. It is clear from a compari-
son of the trends shown in tables 1 and 7
that liquidations accounted for two-~
thirds of the total increase from mid-
1940 to mid-1942. Thus, while the
impact of war increased slightly the
turnover in ownership of functioning
business units, it greatly increased the
number of complete ligquidations.

When table 7 is related to table 1 in
a percentage-wise fashion, the relative
importance of the two types of discon-
tinuances may be easily grasped. For
all concerns included in the study 45 per-
cent of the discontinuances were liguida-
tions. Over the two years studied, there
was an increasing trend in the propor-
tion of liquidations. For example, at the
beginning of the period 43 percent of
these discontinuances were liquidations.
By the second quarter of 1942 the pro-
portion had risen to 53 percent.

There were also marked differences
among the various industrial and size
groups. On one hand only 36 percent of
the reported discontinuances in the serv-
ice trades and 40 percent of those in
retail trade were complete liquidations.
On the other hand, 80 percent of the dis-
continuances in contract construction

Chart 3.—Businesses Liquidated or Transferred to Successors, July 1940—
June 1942, as Percentage of Number of Firms Operating in 1939

INDUSTRIAL GROUP @ 10

PERGENT
20 30 40 50

ALL INDUSTRIESY
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WHOLESALE TRADE
FINANCE, INSURANCE AND
REAL 'ESTATE

RETAIL TRADE

TRANSFERRED TO
SUCCESSORS

SIZE GROUP

ALL FIRMSY

I TO 3 EMPLOYEES

4 TO 7 EMPLOYEES

8 TO 19 EMPLOYEES

20 TO 49 EMPLOYEES
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|
i
i
!
t
i
t
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the business population. This is justi-
fiable only when an adjustment is made

t Data iuclude only firms having one or wore employees,

Source: U, 8. Department of Commerce based upon State unemployment compens:aiion records,
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Table 6.—Manufacturing: Business Dis-
continuances, 1940-42, Compared With
Businesses Operating in 1939, Concerns
With Four or More Employees

. Busiluoss’os
ohep - HQuidated or
};‘y;‘};;r tr[:msferrotl, Ju)lgf
Manufacturing group 1240-June 1942
Num- {4,
her Tercent
All groups, total.____ 6 14,511 117
Food and kindred products | 2.014 \ 121
“T'obaceo manufaciures. ... ; 68 I
Textile-mill products . , 479 4 TR 12,1
Apparel and other finished
textile products ... 17,474 1 2,638 15.1
Lumber and timber basic
produets ... ... 10, 130 2, 600 5.7
Furniture and finished Tum-
bher products . 8, 004 845 10. 6
Paper and 'xllwd prmluctx N 2,450 168 8.8
Printing and publishing
and allied industries ___ 15, 448 996 6 4
Chemicals and allied prod-
uets. ...l 6, 118 308 5.0
Produets of petroluun and
coal ..o ... . 905 82 9.1
Rubber produets. . 704 110 13.9
Leather and leathor prod-
uets........ 3, 2584 246 7.3
Stone, clay and glass prod-
ucts. . 5,491 627 1.4
iron, steel and their prud-
uels. ... 3,046 666 3.3
“Pransportation equipment
{exeept automobiles) .. 54 192 25.3
Non fcm)us metals and their
produets .. - 306 7.1
Flectrical wmac hinery ... 319 141
AMachinery  (except  clee-
trical) ... .. 659 0.9
Antomobiles and automo-
hile cquipment ... ... ; 158 14.3
Miscellancons manuofactur- !
ing indastries. ... ... ... 6,750 737 1909

I See note 1, table 4, p. 18,
2 Zee note 2, table 4, p. 18,

involved the complete dissolution of the
business as a going concern. Discontinu-
ances in wholesale trade, transportation
and other public utilities, manufacturing,
and finance were about equally divided
between closures and successions.

The proportion of liquidations varied
inversely with the size of firm both for
all industrial groups combined and for
the varicus industrial groups. That is,
as the size of firm increased the propor-
tion of liquidations decreased. For every

SURVEY OF CURRENT BU
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Table 7.—Estimated Number of Businesses Liquidated, Concerns with One or More
Employees, by Industrial and Size Groups, Quarterly, 1940~42

Total, | 1940 1911 | 1942
July ! i
Industrial sroup, size of business 1940~ : H i
June & July- | Oct- 0 Jan~  Apr s July- | Oct- 0 Jan- i Apr.-
1042 sept. Pec. | Mar. @ June Sept. [ Dee. | Mar, | June
All groups, total ... 14, ‘30() 112,407 14,123 IR 2R 17308
1-7 erployees : 10,075 | 12,407 | 11,608 | 14,903 |
8-10 employees. .. R ! 76 1,077 1,162 1,542 i
20-49 employees. .. [ i 430 443 369 608 A
A0 or moere employees. oo L I 126 196 145 i 250 | 245 150
i i
Miniag, total ... ... ... ... . 3 | 783 667 506 5%4 1 755 624
-7employees .. ... | 617 1 26 443 503 ‘ BHY 517
819 employecs. . . E 104 101 71 46 47 ()
20-49 employec e : 25 ! 3 25 23 | 32 28
50 or more employees. b 7 10 7 12 7 19
Contract construction, totat 2,002 1 2,278 : 4,525 4, 640
1-7 employees . .. i 1,774 1 2,014 ; EN
8-19 employ - ! 139 152 i :
20~49 cmploy u‘n . i T4 8 !
30 or more employees_ . i 15 34
Mmmfminring, total __..o. ool L. | L6807 ¢ 1,733 0 1,377 1659 1 168
1~7 ecaployees N ! 1, 164 1, 159 930 ! 953 1, 11
§-19 eruployees... ! 210 208 270 306 :
20-49 unplmm\ . . R H 163 168 108 206 114 1 133
50 or more emnployees . ... ... . 70 108 71 104 152 ¢ 51
Transportation, communications,
other public utilities, cte., total.... 202 389 37 I 619 B73 Tt
1-7 employees ... ____. . 243 355 338 547 609 73
8-19 eniployees . I 39} 7 31 52 41 ¢ 35
20-49 employees. . ... R 13 ) 16 20 27
50 or more employees. 2 4 2 4 3 9
Wholesale trade, total. _. 0,891 816 ¢ 045 1.277 1,001 1,218 1,153 1. 354
1-7employvees ... L. 8,753 7! 845 1,130 874 1,000 { 1,316 1, 133
8~ Wcmpk))w e TR 3 60 117 4 Q0 111 R3 1 10t
20-49 employees .. : 15 34 o4 ! 32 63 7 3%
50 or more employees. G54 4 6 [ 51 it 17 4
Retail trade, total.._. .. - I 1,87 29024 2974 2,517 i
1-7 employees . R, 1, 72 2,686 1 2,748 1 2,101 ;
3-19 employees . s 1101 159 154 | 271 i
20-49 employees. .o ... . .. 37 i 42 63 | 46 !
50 or more employees ... ... Y ! 13 9 : 9
Finance, insurance, and real estate, total. 725 | 858 1 1,051 66 i 997 1 0u8
1-7employees. ... o ... 699 | 815 gar 410 H an7 1.051
§-19 employees - 19 | 24 311 42 ! 21 3
20-49 cmployees 7 13 16 | I H | 13
50 or more employees. .. [V i 1 T 0, : 3 i 1
Serviees, total oo 5 3,555 | 5 5110 1 5,828 | 6238
1-7 employees _ | 5,018 1 5,54 1 5,95
8-19 employees.. .. .- i 299 PAL I 240
2049 eraployees . . | 69 1 65 5 60
30 or more employees ..o ...

24 14 10

100 very small firms recorded as discon-
tinuances, 45 were liquidations, while
arnong firms with 50 or more employees
liquidations claimed 38 out of every 100
discontinuances. In mining, the per-

centage of liquidations for firms with 1
to 3 employees was 64 and for firms with
50 or more employees it was 50. In retail
trade the corresponding percentages
were 41 and 20.

Revised Estimates for Sales of Retail Stores

(Continued from page 14)

number of heavy shopping days, espe-
cially Saturdays. Adjustment for num-
ber and importance of business days was
accomplished by assigning to each day of
the week a weight expressed in equivalent
days. Holiday allowances are almost the
same as in the former index.

Separate numbers of equivalent days
were used for chain and for independent
stores in several kinds of business. Esti-
mates of the number of equivalent days
by kinds of business were secured from
trade associations, trade journals, and
firms reporting to the Bureau.

In addition a method was devised to
indicate the relative weights of Satur-
days and Sundays whether or not direct
information was available. Briefly this
method involves the foliowing procedure:
(1) the sales estimates were adjusted,
first, for trend and cycle by taking ratios
to 12-month moving totals, and second,
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for seasonal variations; (2) the adjusted
ratio for each month was classified into
one of four groups according as the
month has four Saturdays and four Sun-
days, five Saturdays and four Sundays,
four Saturdays and five Sundays, or five
Saturdays and five Sundays; (3) arith-
metic means were computed for each
group; (4) weights for Saturday and
Sunday relative to the remaining days of
the week were estimated from the four
averages; (5) the number of business
days was made to tofal either seven or
six depending on whether any substantial
proportion of sales are made on Sundays.

The number of business days in each
month was calculated by simply adding
the number of equivalent days for each
day of the month.

Adjustment for Seasonal Variation.

Adjustment for seasonal variation was
sccomplished by the 12-month moving

average method applied to the unad-
justed indexes. The period used was 1935
through 1941, and, in a number of cases,
through 1942. Separate seasonal adjust-
ments were made for chain and for inde-
pendent stores in each kind of business
where separate series were used to esti-
mate sales. The seasonal relatives were
adjusted to total 1,200 for each series in
every year.

In the current period, the seasonal
movements of a number of series, espe-
cially the durable goods stores, clearly
have much less amplitude than formerly.
It was decided that this change was
marked enough in 8 of the 25 kinds of
business fo require changes in the sea-
sonal factors. In view of the short period
during which the new factors have op-
erated, only provisional figures could be
obtained.

For farm implements, household ap-
pliances, and chain automotive parts and
accessories stores, factors for each month
were moved one-half of the way toward
100 for January 1942 and subsequent
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Chart 4.—Sales of Food and Beverage Stores, Adjusted for Seasonal
Variation
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months. For independent building ma-
terials dealers and hardware stores, fac-
tors were moved one-fourth of the way
toward 100 in and after January 1941.
The seasonal for motor vehicles has been
distorted by the absence of new cars. In
this case, the seasonal factors for 1942
and 1943 were cbtained by moving those
of earlier years halfway toward the 1942
factors for filling stations. The Decem-
ber Tactor for jewelry storves was lowered
in favor of Gctober and November. The
only change among the nondurable goods

1939

1940 1941 1942 1243 1944

D0 43-559

stores was the movement halfway
towards 100 for fuel and ice dealers effec-
tive in the middle of 1941.

A further correction was made to ad-
just for the shifting date of Easter in
those kinds of business* affected greatly
by sales of apparel. The following pro-
cedure was used: (1) the ratio to the 12-
month moving total of the unadjusted
sales indexes was computed for each
March and April; (2) these ratios were
averaged for March and for April; (3)
the deviations from the March average

November 1943

were subtracted from the corresponding
deviations from the April average; (4)
the differences were plotted for each year
against the date of Easter; (5) a curve
was drawn through the plotted points®;
(6) the differences, read from the curve
for each year were multiplied by 6 be-
cause ratios are to 12-month moving
totals, and the results were added to the
April seasonal factor and subtracted
from the March factor for each year.
Combinations of Sales and Indexes.

The dollar sales of all retail stores were
obtained simply by adding the sales for
each kind of business. Unadjusted and
adjusted indexes were combined through
the use of bhase year weights (1935-39=
100) for durable and nondurable goods
stores. The indexes of sales of all retail
stores were obtained through the weight-
ing of these fwo subgroups.

In addition to the estimates shown in

tables 5 and 6. dollar sales adjusted for
seasonal variations have been computed.
These estimates by kinds of business were
computed by applying the seasonally ad-
justed indexes to the monthly average
for the base period. Adjustments were
made fo bring the annual totals of the
seasonally adjusted dollar sales to equal-
ity with totals for the unadjusted dollar
sales.
Al four kinds of business in the apparel
groups and all kinds in the general mer-
chandise group except general (including
general merchandise) stores with food and
mail order sales in department stores.
Separate Easter adjustments were made for
chain and for independent stores where
separate monthly series were used.

% This curve was not the straight line some-
times fitted which, in the opinion of the
authors, has little theoretical justification.
The curve used was a horizontal line for all
days in March, has a cusp on April 1, and
thereafter had a positive slope concave dowrn-
ward until it became practically horizontal
after April 20,

in the entire record year of 1820. It
may be seen from the constant dollar
index in table 4 that the volume of goods
exported in the first 9 months of 1943 is
about 47 percent greater than the volume
of exports in the corresponding period
of 1942 and 75 percent greater than the
amount exported during all of 1920.
Analysis of the composition of the ex-
port trade in the first 6 months of 1942
and 1943 reveals no startling reversal of
trends, Indeed the chianges taking place
may te considered a good index of the
increased synchronization of the United

The Business Situation

(Continued from page 5)
made up 77 percent of the value of ex-
ports. Meanwhile privately financed ex-
ports declined not only relatively but
absolutely from 1,659 million dollars in
the first half of 1942 to 1,244 millions in
the first 6 months of 1843.

Recent improvement in the United
States import volume reflects in part the
recapture of control of the sealanes re-
sulting from the North African victory,
the increasing trend of conquest of the
submarine. and allied victories in the
Pacific. Despite a September decline of
slightly more than 30 million dollars

to some extent offsets the 30 percent de-
cline in the volume of imports from 1941
to 1942,

One of the most significant develop-
ments in import trade during the war
years has been the increasing flow of
imports into this country from other
American Republics. The excess, for
that area, of imports over exports dur-
ing the first half of 1943 is over 100 per-
cent greater than the import surplus in
the entire year of 1841. Thus it is evi-
dent that our American neighbors are
supplying us with many of those strate~

States war program with the total war froin the August peak, third quarter im- gic materials whose sources of supply
effort of the United Nations. Finished port values totaling aimost 920 million were cut off as a result of the war.

manufactures are to an increasing extent
the largest single class of exports and
reflect the increased share represented
hy munitions exports.

As far as the method of financing our
export trade is concerned, it is evident
that lend-lease not only supplies the
chief means of financing the transactions
but constitutes a position of growing im-
portance in the export trade. During
the first half of 1942, 52 percent of ex-
ports was financed in this way, while in
the same period of 1843, lend-lease goods

dollars are 6 percent above second quar-
ter imports and approximately 25 per-
cent above those of the first quarter.
During the first 9 months of the year,
imports totaled alimost 2.5 billion dollars,
representing an increase of 22 percent
over the import level reached during the
corresponding period of 1942, Changes
in import values computed in constant
1941 dollars suggest that for the periods
under consideration, 1943 imports are 14
percent higher than in 1842, This im-
provement in current import quantities

It appears from the current trends ¢f
foreign trade that, for the entire year of
1943, the value of exports will he about
13 billion dellars while imports will be
approximately 314 billions. This would
indicate an excess of merchandise ex-
ports in 1943 of between 9 and 10 biltion
dollars. This export margin, instead of
being & balance in the normal sense of
privately financed foreign trade is pri-
marily the United States’ contribution
through lend-lease to the war effort of
the United Nations.
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November 1943 SURVEY OF CURRENT BUSINESS S-1

Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the Survey oF CurrENT Business. That
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a deseriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey.

Monthly statistics through December | i

1941, together with explanatory notes | 1943 1942 1943

gnd referel;cesf to :lhe sources 20fsthe i o ~ i f l ’ -
ata, may be found in the 194 up- Sep- Sep- cto- ovems | Decem- | Janu- | Febru- PRI o Tocr ' . 1

plement to the Survey l tember | August } tember | ber ber ! ber ary | ary | Mareh j April | May June | July | August

BUSINESS INDEXES
i | | | : B
INCOME PAYMENTS ¢ ! ! i ; : ' ' :
; i ‘
Indexes, adjusted: : i : | ;

Total income payments...._. 1935-39=100..1 »215.7 176.2 178.4 183.0 189.2 193.4 196.5 0 200.6 1 204.4 207.3 208.7 211.3 . 3.1 r215.5
Salaries and wages._ oooadool b P 2417 193.2 195.8 201.7 208.8 | 213.9 218.6 Io222.4 225.0 228.6 230.7 234.6 7.3 239.2
Total norn: agrlcu]lura] income.. .._.do.._.| » 210.8 172.6 174.5 178.9 184.2 ¢ 187.9 ‘ 1919 194.8 L197.0 200.1 201. 9 204.9 ; 7.0 | 2086

Total .. . . mil. of dol..| »12, 545 9,547 | 10,450 | 10,836 | 10,680 | 11,608 | 10,819 | 10,499 | 11,261 | 11,240 | 11,138 § 12,161 | 11,748 | r 11,677

Salaries and wages: i : | i

Total § ... ... ~do....| »8,680 6,863 7,083 7,396 7,568 | 7,748 7,725 | 7,845 8,001 8,127 8,245 8,405 1 8,367 | 8,466
C ommodlty producmgmdusnm\ do._..| »4,051 3,334 3,414 3,528 3, 598 ‘ 3, ﬁ“ ! 3, 508 Y 665 3,743 3,803 3,875 3,038 | 3,974 | r 4,018
Work-relief wages ... do ... 0 35 30 2 24 | 23 | 19 | 15 § 11 7 4 2 | 0 0

Direct and other relief. _do. .. » 77 86 &5 85 B4 841 83 ! 81 | R 77 76 T T Ll

Social-security benefits and other labor in- i ; i ! .
come. mil. of dol. . » 247 1684 176 175 171 180 ¢ 195 199 ¢ 210 215 224 231 234 240

Dividends ¢ Ild t(,lt‘h _do.. » 95365 437 . 594 752 522 L4 781 442 ¢ 07 753 486 1,354 @ 85! 466

Entreprencurial inconie “and net rents and 1 ; | ! :
royalties.._.__. ..mil, of dol » 2,555 1,997 i 2,212 2,428 2,332 2,177 ¢+ 2,035 ‘ 1,932 2,065 2,068 2,107 2,094« 2,215 | 72,428

Total nml’wn(‘ultllml income. __do.._.{ » 10,901 8,412 9,092 9, 266 9,243 10, 3¢ 9,733 9,514 10,143 10, 120 9, 964 10, 984 l 10, $40 §r 10,159

FARM MARKETINGS AND INCOME i
Farm marketings, volume:* I ' i |

Indexes, unadjusted: | : : ; !

Total farm marketings.. .. 1935 39=100_ » 138 138 165 178 157 144 | 17 102 115 114 121 : 116 132 119

) S i » 181 154 211 | 221 178 153 1 112 84 85 71 75 66 JAE 1651
i » 140 126 ¢ 130 | 145 ¢ 4 138 | 121 116 137 147 154 ! 154 145 ) 110

Indv\"s adjusted: 1 | ; | ! i !

Total farm marketings._ . ? 131 127 132 130 ¢ 141 141 127 129 140 136 139 1 136 141
Crops.. .. 115 17 130 128 4 152 144 | 127 121 137 128 130 | 1T 118 126
Livestock and produots » 144 134 134 132 [ 133 139 | 127 134 141 141 147 149 150 152

Cash farm income, total, including Govern- ; !

ment paymum* e oeeo—.mill of dol._| 22,000 1,435 2,015 1 1,825 1,205 1,402 1,387 1, 440 1,408 | 1.579 | r 1,850

Income from markotmgs codos o v 943 1,412 ¢ 1962 | 1,764 1,126 1,310 1,322 1, 400 1,384 ! 1,544 § r 1,772

Indexes of cash income from markotmgs 1 ; ' i

Crops and livestock, combined index: : : : i :
Unadjusted ... ______ 1935-39=100 . 212.5 1 265, 5 ; 210.5 208.5 PO268.8
Adjusted . oodo o 204.5 ¢ 224.0 L0 2560 ; 265.5

Crops. do _..| 209.5 | PO248.5 i ! 04. 5 248.0 | 281.5
Livestock and product Cdo 2010.5 1| i208.0 i Poan, 3.5 261.5 | 255.0
Dairy produets._____ ~do 164.0 1 i188.0 | 202, 0 5 202.5 | 1970
Meat animals.... oo 2340 ¢ 239.0 i 284.0 0 2 : 290. 90
Poultry and eggs._....._.__.._. do.... I87.0 204.0 ! 276.5 -5 277.5

}

INDUSTRIAL PRODUCTION | , !

(Federal Reserce) ! : ; ;

Unadjusted, combined indexj_. 1935-39=100 . AT ! 223 229 232 238 RASS

Manufacturest.._..._...__ _odo » 266 I 242 ¢ 247 251 259 263

Durable manufactures do ... 0368 ; ! 334 ‘ 342 350 ; 359 : 366
Iron and steelf. . ... do....¢ 213 204 | 208 210 | ! 201 | 209
Lumber and plodu(tst do ... » 136 i i¢ 123 135 137

Tfurnituret . do ? 148 149 148 ; 151
Lumbert_. R do » 130 ; 110 128 ; 130
Mac hmorﬂ' do. .- 2440 3! 436 441 ! 441
Nonferrous metals and produ( oo ? 268 3 ! 256 264 i 266
Fabricating*. ... ... do. .. 9 | 257 260 ! 260
smelting and refining*______ do .. .. : 255 275 } 251
Stone, clay, and glass productst . do ..« 2177 : | 176 16% 177 1 179
Cement oo : 200 202 186 126 | 136 i 129
Clay produets s o B &) ! 13 151 150 . 136 | 137 i 135
Gilass containers. do.o_ 200 31 167 168 7L 185 | 194 214 197 210
Transportation <~quunnm]tf U [ S 774 5 539 4 567 H00 | 602 718 TR 743 65
Automobilesf. ... ... Cdo.. » 235 ! 172 177 185 § ! 204 206 211 215 | 232

Nondurable manufac doo b w182 ; 167 168 168 ' 7L 173 175 177 ! 179
Alcoholic beverages. ... do_..too 40 123 103, 105 iz 106 127 ; 122
Chemiealst . do_.., »34 2494 37 A3 372 84 389 396 399

Industrial chemicals* do..._1 »38 292 ¢ 304 ! 310 341 350 356 RiTH 353

» Preliminary. * Revised, I Revisions in the 1941 figures for iron and steel will be published in a subsequent issue,

§ The total includes data for dlbtnbutlw and service industries and government which have been discontinued as sepatrate series to avoid disclosure of military pay rolls.

* New series. Fora dLS(‘lI[)UOIl of the indexcs of the volume of farm marketings and figures beginning 1929, see pp. 23-32 of the Apnl 1043 Survey. Data beginning 1913 for the
dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey. Data for 1941 and all months of 1942 for the new series under industrial production , with the ex-
ception of the clay products series, are shown in table 11 on p. 8 of the October 1943 Survey.

 Revised series.  Data on income payments revised beginning January 1939; for figures for 193941, see p. 27, table 1, of the March 1943 Survey; the 1942 figures for most items were
revised inthe Aug S0 1943 § Survey; see note marked “t°’ on p. 8-1 of that issue for revisions in figures for the first 5 months of 1942, The indexes of cash income from farm marketings
have been completely revised; data beginning 1913 are shown on p. 28 of the May 1843 Survey,  The industrial production indexes have beew revised to take account of changes brought
about by the expansion of the military program; new series were introduced into the index and a number of series revised; in addition, seasonal factors were revised where necessary,
Revised unadjusted indexes for the indicated series, and also ad]u%tod indexes for total industrial production, total manufactures, and durable and nondurable manufactures, ave
shown for 1941 and 1942 in table 11 on p. 3 of the October 1943 Sur s the r ions are explained in the accompany ing text, Revisions, in general, began with 1939 but, except for
the chemicals group, did not affect the annual indexces for that year: 11! revisions will be published in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

November 1943

Monthly statistics through December i

2
1941, togelher with explanatory notes ! 1943 1942 1943
:)lnd rcfercrmc,? to the sourcles znf the a a p i~ i 5 - ) e f P T R
ata, may be found in the 1942 Sup- | Sep- Fu— Sep- cto- | Novem- | Decem- - “ebru- § o N niv Sane
plement to the Survey ! tewsher August | tember | ber | ber | ber ey oary it Tune ; Juls ! Aungust
TAT SN N T ~ .
BUSINESS INDEXES—Continuned
INDUSTRIAL PRODUCTION- Con, I i
Unadjusted—Continued. : !
Manufactures—Continued. : i
Nondurable manufacture: <—("ontmuwl i ! !
Leather and produ(tﬂf - 118 | 119 116 123 117 4 118 118 113
Leather tanning*._ 10 130 125 130 | 119 | 121 i22 112
SROCS. . . 117 | 111 150 118 | 115 117 113 114
Manufactured food I\r(wluctsf 1560 ¢ 1 159 131 128 125 135 | 141
Dairy productsi.____._.__ 184 107 5] 2 &7 » 115 21431 2171 2203 !
Meat packing. .. _._.. do » 16 132 4 166 & 140 136 162! 158
Processed fruits and vegetables*. do_ P 259 205 § 112 ! § 67 75 79 91
Paper and produectst d 120 1‘ 137 141 141 142 | 140
Paper and pulpft 131 137 139 139 140 137
I‘etroleum and coa! productst 48 157 166 171 173 177
5 166 164 169 166 157
Petroleum refiningt. ... 155 | 166 171 174 180 !
Printing and publishing . 121 ! 114 114 114 111 ¢
Rubber products... ... 200 215 222 222 224 230 !
Textiles and productst. 159 158 158 157 159 155
Cotton consumption.. 171 171 166 166 160 160 !
Rayon deliveries...._... 177 180 1 181 181 185 183
‘Wool textile production 161 154 163 157 158 160
Tohacco products.. ... 141 132 . 123 125 123 128
Mineralsf......_.. 132 114 127 127 132 121
Fuelst.. 130 12¢ 133 131 124 115
Anthrq(hm._. pat 124 102 128 129 124 74
Bituminous coal}. ; 154 145 161 151 143 103
Crude petroleum.__ - 37 121 118 122 124 125 124
Ml Al e do.,. 7 163 143 &8 90 105 148 159
Adjusted, combined indexf... P 243 204 208 215 220 223 232 235 237 238 230 |
Manufactures. . . P 2462 217 222 | 230 236 2140 250 253 256 25K 258 |
Durable manufactures. » 367 200 OUN 311 310 328 344 351 356 354 360
Lumber and ploduﬂq ? 128 134 120 133 132 130 127 129 130 133 128
Lumber.__. . 7 118 132 126 127 126 122 17 119 121 126 118
Nonferrous metals . ... P 267 216 228 230 230 242 252 256 257 266 266
Stone, clay, and gh 170 163 163 167 170 “ 173 178 78 175 175 173 ;
Comem ___________________ .. 172 173 174 P 171 168 154 135 130 1o
Clay products*. ¥ 128 147 143 143 T4 144 1 144 142 142 136 132
Gilass containers.. . 166 161 1 164 163 170 172 189 185 194 200 203
Nondurable manufactu #1177 158 161 165 168 169 174 174 175 176 176
Alcoholic beverages P 129 138 123 | 12t 111 121 112 104t 96 106
Chervicals.._._..._. » 304 295 208 314 1 330 344 361 370 382 384 401
Leather and prodmls 7110 119 116 119 | 117 117 ! 123 117 119 118 112
Leather tanning*_. ... __ - 122 122 126 i 125 ! 126 | 127 120 122 122 ni
Manufactured {ood products 135 137 137 140 | 143 141 142 141 141 143 ¢
Dairy products. - 144 132 164 | 145 » 134 2137 1 ?137 ? 129 »139 1 P43
Meat packing. _____ 151 145 i 149 156 154 151 | 147 162 154 156
I’rocow‘dfrunsand\(\g(\tabk 125 3231 122 122 121 122 124 ! 121 114 112
Paper and products__ ... 129 138, 137 133 140 141 141 142 140 135
Paper and pulp......_._ 131 139§ 137 132 139 139 138 140 136 133
Petroleum and coal pmducN 148 1‘»4 i 157 156 165 166 171 173 177 182
Petroleum refining. _ ... 145 153! 155 156 164 1686 171 174 180 | 185
Printing and publishing. 108 117 116 11t 116 112 113 112 112 ! 111
Textiles and products. . 155 159 154 | 157 162 138 157 159 153 148 1
Tobacco products. . 131 i 140 138 ¢ 146 128 120 132 123 124 134
Minerals. ....c..... 130 i 129 130 127 131 133 131 ¢ 129 117 134 °
Metals. ooovm oo 1521 ; 140 133 33 | 181 131 130 1201 128 125
BUSINESS INVENTORIES. GRDERS, ! :
AND SHIPMENTS | H
E xurmted valuc of business inventories:* ; i | ‘/ i
Total oo mil. of dol. . 29,004 | 20,034 1 28,851 | 25,728 | 28,028 | 27,783 | 27,411 | 27,543 | 27,362 | 27,409 | 27,029 | 727,123 © 27,57
Manpufacturers. 17,392 17, 439 17,547 17,682 1 17,652 1 17,676 | 17,440 ¢ 17,3% 17,433 ]A 460 17,318 | r 17,391 17,577
Retailers. . ..... 7,357 7,380 7,275 7,090 - 6,384 1 6,116 5045 6,10 5,935 1 5,047 5,829 1 75,604 6,125
‘Wholesalers 4,345 4,245 4,029 | 3,956 3,002 1 3,001 1 4,026 4,05 3,004 4,002 3,882 1 13,82y 3,877
Indexes of manufacturers’ orders, shipments, : i i : :
and inventories: ! ! | \ . ‘
New orders, fotal ._.____.__ Jan. 1939=100__j_..._ ... 233 | 264 266 279 RENE 75 284 280 267 306 272 275
Durable goods. ... ... R 334 360 387 415 a6t 405 | 433 404 354 481 r 420 | 406
Iron and steel and their prod - 222 ¢ 280 i 223 264 233 ! 315 383 301 312 ¢ 341 | r 306 311
Electrical machinery._ ... ... 491 | 411 ! 413 586 353 ¢ 437 | 319 ¢ 400 341 943 i T 446 456
Other machinery..... 421 358 387 881 361 | 315 363 | 362 204 - 370 T 408 | 333
Other durable goods.. 377 636 643 61y 574 | 617 ¢ 622 629 619 626 1 7599 591
Nondurable goods... ... do 167 183 185 102 187 1 191 | 188 : 189 192 ! TG 191
Shipments, total ___. avg. month 19 G=100__1. 212 . 224 228 ¢ 232 240 | 255 ;’ 249 ; 247 254 ¢ r 24y 258
Durable goods______. .. . ... .. do.__} 270 283 280 ¢ 300 320 | 337 330 ; 338 343 ¢ T34 334
Automobiles and equipment. . _ . 154 194 207 223 240 | 250 238 ! 270 ! 205 ! 315 329
Iron and steel and their prod. . 2157 216 212 214 239 225 | 227 | 224 224 ra2 229
Nonierrous metals and prod.*_ 212 i 228 236 ! 246 262 262 i 2535 259 218 r 247 249
Electrical machinery. .. ... R 268 | 286 317 | 351 408 | 446 ¢ 415 426 436 T 449 453
Other machinery. . _....____...._. Lo R PO 312 | 322 333 | 337 351 | 364 | 354 ¢ 353 303 1353 361
Transportation oqmpment (e\((opt | i : i ; i
automobiles) . ... 1,466 1, 579 ],578 f 1,692 1,775 2,100 ¢ 2,042} 2,057 2,008 - 12,107 2,160
Other durable goods 187 T 191 181 ¢ 107 201 . 201 | 205 200 201
Nondurable goods. _...._..__.. 167 lbl ! 179 178 1492 185 177 183 " 173 183
Chemicals and allied ptodu(t< 171 182 ; 183 | 185 210 ¢ 210 199 208 200 214
Food and kindred products.__ 178 160 | 185 1 184 | 200 185 173 185 r172 182
Paper and allied products. 131 | 146 143 ¢ 144 152 ¢ 153 160 ¢ 163 T 155 160
Petroleum refining. ... 135 ¢ 138 154 139 | 139 148 162 167 T 171 174
Rubber products___ 179 | 207 214 222 230 § 271 292 292 285 270
Textile-mill preducts . - 191 203 202 204 216 | 213 195 205 r176 194
Other nondurable goods. ___....__ 154 173 171 166 170 | 165 149 154 r 146 156

r Revised,
*New series.
October 1943 Survey.

» Prelimipary.

i Data rewsed as follows: Minerals and fuels, 1940-41; bituminous coal, 1939-41; anthracite, 1941; dairy prodnets, beginning 1940.
Annual indexes for 1941 and 1942 and unadjusted indexes for all months of 1942 for the new series under industrial productxon arc shown in table 11 on p. 8 of the
Data for shipments of nonferrnus metals and their products were included in “other durable goods,”

as shown in the Survey prior to the May 1943 issue; revised

data for the latter scries and indexces for nonferrous metals, beginning January 1839, are wvailable on request; for business inventories begmnmfr 1938, see p. 7 of June 1942 5urwy

t Revised series.

The indicated unadjusted indexcs and all seasonally ad]usted indescs shown above for the industrial production series have been revised for a recent period.

(.See note marked ““t” on page 8-1.) Scasonal adjustment factors for a number of industries included in the industrial productlon series shown in the Survey have been fixed at 100

beginning various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “‘adjusted”

Indexes for “other durable goods’” under manufacturers’ ﬁhlpmem& are shown on a revised basis beginning in the May 1943 Survey; see note marked ““*”,
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November 1943 SURVEY OF CURRENT BUSINESS §-3

Monthly statisties throngh Decemler . B E
1941, together with explanatory notes 1943 1942 1943
and references to thc sources of the j—-——— Sau
data, may be found in the 1942 Sup- | Sep- A st Sep- ! Oel
plement to the Survey I tember | © ugy termber I h

S
| Febru- |
[oary

{os- 1 \n\ om- ! Decem- |
oy l ber 1 ber |

| | I
March | April | Aay June ' July iAugust

BUSINESS INVENTORIES, CRDERS, ! ‘ }‘
AND SHIPMENTE—Continued |

Indexcs of manufacturers’ orders, shipments, : :
and inventories—Continued. ¢ : :

Inventories, total..__avg. month 1939=100__! 175.0 175.4 .8 1755 | 174.9 175.4 175.7 L2
Daurable goods_. | 98,0 200. 9 .3 200.¢ 1 210.7 213.5 213.5 '.5 |

Automobiles and equipment. . 229.9 241. 4 .8 237.3 1 247.3 251. 2 245.7 3.1

Iron and steel and their prod. 134.3 134.1 2 131,91 1200 130. 3 132.1 ‘A5 !

Nonferrous metals and prod.*_ 156, 5 156. 5 3 150.1 1 149.6 149. 2 148.2 .9
Electrical machinery._____ 209.9 307.1 0 3BL6 0 3419 350. 4 354.3 5 6.8
Other machinery...... ... . 204. 6 207.2 Y 2234 225.5 2274 226. 8 22.7 | .8

‘Transportation equipment (exce opt anto- ’ ! ; :
mobiles).______avg, month 1939=100_ 852.8 890.3 P10 2.7 0 LO5LO D 1L,053.1 ¢ 1,087.9 - 1,088.9 - 1,085.7 1,079.4
Other durabl oodst.. .. ......do._. 'l o . 126.5 124.0 L7 117.0 ¢ 116.6 1151  113.4 112. 4 P12
Nondurable gomls TS S 154.8 153.1 3.6 145.6 z 143.6 1421 ¢ 142,61 14008 144.8
Chemicals and allied product 164. 4 161.0 4 1847 ¢ 1524 140.1 40,0 1 149.0 153.9
Food and kindred products. 150.2 158.0 ¢ 5 147.3 l 145.2 146.0 1405, 149.8 168.9
Paper and allivd produets. 151 6 154.6 i .4 140.7 | 138.3 133.6 136.9 1 135.4 135.3
Petroleuin refining . _. 111.2 109.6 ! H 7.0 106, 7 106. ¢ 104.3 103.8 | 1026 102.5
Rubber products.. - 174.8 173.5 1 .3 175.8 181.0 185.2 0 18%.0; 180.1 172.8
Textile-mill products. - . 150.5 156.2 i R .0 142.2 1 140.0 140.2 . 1418 ! 139.4 36
Other nondurable goods___. ... .. e 161.3 160.8 L1574 1618 15%.2 1 154.8 149.6 ¢ 147.2 143.0 L2

) H H :
PRICES

COST OF LIVING ! ‘ : i

National Industrial Conference Board: | |

Combined index_.._..___. 1023==100_.1  103.1 8.1 ! 0%, 8 99.8 101.9 103.0 104.0 104.2 1643 | 1031 1028
Clothing. _.__ . sdoo L 89.8 88,2 88. 4 88.5 88.6 88.6 53.6 88.5 88,6 | 85.9 89.3
Foed....___ e . do.. 112.0 10}, 1 102.8 105.3 110.0 112.8 115.4 115.8 115.8 112.4 111. 4
Fuol and light . oodo. . 92,6 80.5 90. 5 90, 5 92.3 92.4 92. 5 92.6 92.5 925 92.6
Housing. ... do 0.8 .8 90.8 90. 8 90.8 | 90.8 90.8 | 90. 8 90.8 ! a0. 8 K. 8
Sundrics do 107. 4 1048 104. 6 103.3 06.5 1 106.5 106.5 ' 106.7 7.1 1 12 107.3

TU. 8. Department of Labor: I i :

Combined index ... ____..__ 1935-30=100 . 123.9 117.5 117.8 119.0 ¢ 121.90 122.8 124.1 125.1 1248 1 »123.9 1 r123.4

Clothing . .. _ w..do. .. 125.2 125.8 125.9 126.2 127.6 127.9 127.9 127.9 1 r120.1 r129.6
do_. 126.1 126. 6 129. 6 133. 6 137. 4 140. 6 143.0 141.9 ¢ 139.0 137.2

do. ... 106.2 106. 2 106, 2 107.2 1 107.4 1075 107.6 107.7 1 r107.6 1 7107.7

do. .. 123.0 123.6 123.6 124.1 : 124.5 1248 125.1 125.4 E T125.6 | 125.9

_odo. . 10%.0 105. 0 108.0 108.0 108.0 ¢ 108.0 105.0 108, 0 108.0 10%.0 108.0

Miscellaneous . - Lodoo 7.0 111 111. 4 111.8 3.6 1145 11497 1153 | 115.7 | rii6.L 0 1316.5

PPRICES RECEIVED BY FARMERS § : i ; i ! : |
U. 8. Department of Agriculture; : i : : :

Combined index. ... 1909-14=100. 193 163 169 169 178 182 178 182 1 187 1950 193
Chickens and eggs._. fo. .. 201 156 173 . 178 183 185 1w 171 175 ¢ 179 193
Cotton and cottonseed. R 171 151 ¢ 158 160 162 164 4 163 166 167 ¢ 166 167
Dairy products_.. . __ .- 185 151 165 171 1758 177 | 179 180 179 178 | 181

. 204 126 134 ¢ 127 161 ¢ 139 i 156 172 212 234 | 201
. 158 115 17 | 17 124 134 138 ¢ 143 148 151 ' 155
Meat animals - 207 200 200 167 W6 205 ¢ 214 § 218 214 211 | 206
Truck erops. .............. - 311 256 226 23% 203 277 301 ! 302 253 308 | 308
Miscellaneous. . .. _..o... ... .....doo. 205 173 185 11 231 217 158 | 163 196 194 220
RETAIL PRICES : ; ; ‘ |
. 8. Department of Commerce:

All commoditics, index* . ___ _1935-30=100 ... __... 1260 126. 4 127.7 I LAY 129.6 1300 130. 4 132. 4 133.9 135.0 1347 0 B 133 4

U. 8. Department of Lahor Indexe : . .

Anthracite - e 21923-25=100 £8.8 &8.§ 88,9 8R4 i 93.4 . 93.5 3. 4 93.5 93.6 93,8 3. ¢ 93.3

Bituminous coal.. s _do_ 96.9 97.0 97.0 o7 1| | 97.9 | 98. 4 99.8 100. 1 101. 4 101.4 . 101.7

Food, combined i - 195)*39 100 37.4 126.1 126. 6 129.6 1811 Po133.0 133.6 137. 4 140. 6 143.0 141.9 9.0 137.2
Cereals and bakery Dlodu(ts“ .do. . 108. 2 105.3 104, 4 105.7 ¢ 105.7 | voo105.9 1 106.5 W7.0 107. 5 107.6 107.5 .8 105, 1
Dairy products*. .. 133.6 1258 127.7 131.2 i 1318 Po134.2 1 135.9 137.0 137.1 136.9 133.7 133. 4 133. 4
TFruits and ve “(‘tﬂblos 167.0 1331 129.7 7.1 1 1405 P41 1489 164. 9 179.5 190.8 187.8 180. 5 1690. 8
Meats*.___. . . . 129. 4 120. 5 130. 6 131.2 a0 13471 1361 137.3 138.0 1383 138.3 130.9 1207

Yairchild’s index: : ¢ : H

C()mhin(',fll index ._......Dee. 31, 1930=100 113.1 113.1 113.1 3.1 1131 1131 nut e 131 113.2 113.2 113.0 113.0 113.¢ 3.1
Apparel: : : ;

Infants’. ... .__.......do..._ 108, 1 108.0 108, 0 108.0 ¢ 108, 1 081 108, 1 108.1 108. 1 108. 1 108.1 1051
Men’s.. ..do 105.3 105. 2 105. 2 5.3 | 105.3 105.3 1 1053 105.3 103, 8 105.3 105.3 105, 3
Women’s .. do 113.1 112.7 112,7 | 126t n2e H2.6 112.7 2.7 112.6 1127 113.0
THome furnishings___. . _odoos 5.5 115.5 115.5 K 1155 1 15,5 1 1155 115.5 155 115.5 115.5 1155
Piece goods. ... ..ol do _.. 112.2 112.3 1122 ; 112, 2 112.2 ] 112.2 1122 112.2 2.2, 122 12,2

! | : ! i

WHOLESALE PRICES | | : i i

! i .

V. 8. Department of Labor indexes: | ! : 1 | ‘ :

Combined index (889 series)_......1926=100 103, 1 G0, 2 49, § 0.0 ¢ 100.3 . 1010 1019 I 102.5 103.4 ¢ 103.7 10410 103.8 103.2 ] »103. 1
Economic classes: i i } ! :

Manufactured produets. ._........do....| 299.9 98.9 99.2 99.4 99,4 99.6 1001 100.3 100.5 1 100.6 100.7 | 99.6 r99.7
Raw materials._..__.. I 112.4 101.2 102.2 103.0 ¢ 103.9 106. 1 108. 2 109. 6 112.0 1 H2.8 114.0 | 3.6 | »112.7
Semimanufactured articles . - 92.9 92.7 92.9 92.7 | 92,6 92.5 92.8 l 92.9 93.0 1 93.1 93.0 | 8 92.8 92.9
Farm products.__.._... _..__ - 123.1 106.1 107. 8 109.0 i 110.5 113.8 117.0 1 119.0 1228 ¢ 1239 125.7 ¢ 2| 1250 ri23b
Grains____________ I 119.7 89.8 93.6 9L | 92.8 | 100.7 107.3 { 108.6 112, 2 112.5 113.1 . 116.0 + 116.8
Livestock and poullry ______ doo_. 130.2 122,60 1221 1234 1263l 12390 1202 ’ poo132.8 0 1357 . 1340 30051 1286 0 1270060 120.3

» Preliminary r Revised.
§ Data for Oct. 15, 1943: Total, 192: chickensand e
208,

o8, 212: cotton and cottonseed, 171; dairy products, 187; fruits, 197; graing, 162; meat animals, 203 truck crops, 264; miscellaneous,

{ See note marked “1” on p. 8-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943, Rents, which are subject to control in all cities
covered by monthly reports, vary little in most areas and data are now collected only at quar terly puung periods.

* New serics. Data for inventories of nonlerrous metals and their products were included in “other durable goods” as shown in the Survey prior to the May 1943 issue; revised
figures for the latter scries and data for nonferrous metals, beginning December 1938, are available on request. For data beginning January 1939 for the department of Commereo
index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. Earlier data for the indexes of retail prices for the food subgroups will be
shown in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes other food groups not shown separately.

+ Revised serics.  Data shown on a revised basis beginning with the May 1943 Survey, See note marked “*.”
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SURVEY OF CURRENT BUSINESS

November 1943

Monthly statistics through December
1941, together with explanatory notes

and references to the sources of the
data, may be found in the 1942 Sup-
plement to the Survey

Octo- |\* v m-

COMMODITY PRICFS—Contmued

WHOLESALE PRICES—Continued

U. 8. Department of Labor indexes—Con.
Comimodities other than farm pr oducts
1926=100.__

Toods
Cereal products
Dairy products. .
Fruits and vegetables.
Meats.__...

Commodit
and foods...._.__...._.

Building materials._. ..
Brick and tile. ..
Cement.__....

Lumber._.. ...

Paint and paint mater fals.
Chemicals and allied product
Chemieals.__..._.._.....
Drugs and pharmaceutica
Fertilizer materials__ .
Oils and fats...._..
Fuel and lighting ma S
Eleetricity. ...._._._. R
GASeecce -
Petroleum produets. .. ..-do.
Hides and leather pmducls PSS
Hides and skins.
Leather
Shoes__.._._.._.. -
Housefurnishing goods_.

Furnishings. ..
Fuarniture. ... ..
Aletals and metal produets ... .
Ironand steel ... do.__.i
Metals, nonferrous..........._.do.._d
Plumbing and heating equip- 5

L 1926=100.

Textile produets
Clothing__.._.
Cotton goods._._
Hosiery and underwear.

Rayon__.._____..

Woolen and worsted goods.
Miscellaneous. ...._.__._..... O L

Automobile tires and tubes. do.__.

Paper and pulp-.............. do.._.

Wholesale prices, actual. (See under lexpt‘ctl\ (3
commodities.)

PURCHASING POWVER OF THE
DOLLAR

As measured by-— i
Wholesale prices __..___......1935-39=100..
Cost of living ... do
Retail food prices . . :
Prices received by fart I“t,h ___________ do....:
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CONSTRUCTION ACTIVITY* J

New consiruction, total . . ... mil of .]ol.‘j
Private, total...___ ... ... do.._.
Residential (nnnfauu)_,_, P do..

Nonresidential building, except farm and
public utility, total. _.mil. of dol ..

Industrial. .. ... ... .. _do

Allother. ... ... . ... . _do
Farm construction, total - codo Lt

Residential ... .. -

Nonresidential.
Tublic utility. .. P,
Publie comtrucllon total .

Residential ... ..o L :
Military and naval. .. codo s
Nonresidential buxldlm;. total .. !
Industrial .. _. .. .
Allother. ... ..
ngh\\dv -
Sewage disposal and water auppl\ R
All other Federal .
Misecllaneous pllhll(’-btl\ ice nntmp
mil. u[dul,_a

CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED

Value of contracts awarded (F. R. mdr\\ov
Tolal, unadjusted . 192 )
Ruld(\ntml unad)usloi,u DU
Total, mianlod .. e
Residential, deust(‘\]

» Preliminary. r Revised.

* New series. The series on new construction are estimates by the UL 3

|
|
I

—
e

e O e
heRagined

T 625
© 153
"y

16

Y

16

@

34

T 50
7218
r135
BRET
rd

7 40

&

4

e

r 53
r35
r 59
r33

Departient of Commerce, Bureau of Foreign and Domestic Commerce, with the exception ol the series

on residentia) (nonfarm) construction, which is from the U, S. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which
are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for guarterly estimates for 1939 to 1942, sce p. 10, lable 7, of the

May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue.
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November 1943 SURVEY OF CURRENT BUSINESS S-5
Monthly statisties through December
1941, together with explanatory notes 1943 1942 1943

and referer;)cesf to the sourc]es 2ofs the = s P - 5 ] Fob

data, may be found in the 194 up- Sep- ep- cto- ovems- ocem- anu- ebru- .

plement to the Survey tember | AUSUSE | tamber | her ber ber ary ary | March | April | May | June July | August

CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Contract awards, 37 States (F. W. Dodge
Corporation): N

Total projects_. _..number__{ 12,588 1 30,055 | 30,558 | 35,934 ; 35,872 38,797 | 25,338 1 18,503 | 16,117 | 15,435 14,024 | 14,846 | 13,779 | 15,758

Total valuation._ _ -thous. of dol..| 175,115 | 721,028 | 723,216 | 780.396 | 654, 184 | 708,716 | 350,661 | 393,517 | 339,608 | 303,371 | 234,426 | 229,599 | 183,661 | 413,791
Public ownership._ ... ..__ do.___| 119,555 | 633,183 | 660,953 | 709,879 | 591,940 | 663,817 | 315,575 | 363,862 | 304,032 | 253,334 | 192,000 | 183,167 | 122,250 |35, 361
Private ownership.__.________.__.__ do__..| 55,660 § 87,845 | 62,263 | 70,517 | 62,244 | 44,899 | 35,086 | 29,665 ; 35,666 | 50,037 | 42,426 ; 46,432 | 61,411 | r 62,430
Nonresidential buildings:

Projects. .. _..coieiiiaooo number_.| 2.877] 10,952 | 10,405 9,945 | 12,281 | 15,093 6,842 5,090 3.635 3,839 3,455 3,056 2,109 3,203
Floor area._. _thous.of sq.ft_.| 11,437 | 90,774 | 97,962 | 77,245 52,615 | 67,327 | 27,913 | 37,810 ) 28310 18,835} 15126 ! 17,283 | 10,788 | 26,321
Valuation. . __ ._-thous. of dol__{ 70,869 ] 407,324 | 466,860 | 372,991 | 256,513 | 278,001 | 154,004 | 187,242 | 144,935 | 96,214 { 75,301 | 94,834 | 61,840 | 272,888
Residential buildings :
Projects. oo number._ 8,189 17,110 | 18,556 | 22,218 { 21,826 | 21,302 ¢ 17,428 { 12,155 { 10,205 | 10,440 9,197 1 10,424 | 10,508 | 10,988
Floor area_. _thous. of sq. ft_.{ 11,400 § 26,177 | 29,759 | 37,444 | 37,707 | 38,112 ] 24,920 | 22,188 | 16,990 { 18.767 | 15,207 | 14,060 | 16,651 16,794
P V;)a]lluatiOIi e thous. of dol..} 54,080 ] 100, 551 | 126,708 | 161,206 | 156,654 | 159,652 | 110,813 | 93,204 | 71,786 | 79,434 | 63,201 | 61,508 | 71,836 | 67,493
ublic works:
Projects. oo emiaee- number. . 1,214 1,384 1,111 3.035 1,080 1,386 682 761 1,635 787 1,010 978 920 1,185
UVIaluation ________________ thous. of dol..| 28,485 ] 111,960 | 65,811 | 154,795 | 94,157 | 142,157 | 38,254 | 52,836 | 62,037 | 41,882 | 47,704 | 35,720 | 28,400 | 32,755
tilities:
Projects_ .o .. number.. 308 609 486 736 685 1,016 386 497 552 369 362 388 244 382
Valuation. . thous. of dol..| 21,651 | 101,193 | 63,837 | 91,404 | 146,860 | 128,816 | 47,530 | 60,125 | 60,940 | 85,841 | 48,130 [ 37,537 | 21,585 | 40,655
Indexes of building construction (based on
bldg. permits, U. S. Dept. of Labor):}
Number of new dwelling units provided
1935-39=100.. 79.8 97.9 126. 2 130.3 102.0 88.7 119.3 82.1 85.3 101.9
Permit valuation:
Total building construction__.._._. do__.. 51.9 83.6 69. 8 66.3 60.1 54.4 56.0 61.9 57.9 59.5
New residential buildings. ____.._.do_... 61.0 72.5 76.4 79.4 73.3 62.4 78.8 62.7 67.0 78.1
New nonresidential buildings_.... do.... 31.1 95.0 76.0 63.3 52.4 46.1 35.3 56. 8 43.4 36.2
Additions, alterations, and repairs do.___ 85.3 79.2 38.9 4.7 50.2 57.9 58.4 7.2 74.7 8.2
Estimated number of new dwelling units in
nonfarm areas (U. S. Dept. of Labor):

Total nonfarm (quarterly)*_ _.____ number__[ 75,200 §._._._.__ 94,600 [ . . .. |-eooo_eo- 200 | oo 7118,400 | oo oocaeae 82,100 ... oo

Urban, total ... ... . . do....] 13,836} 16,976 | v 22,479 | 21,772 | 14,522 | 13,157 | 21,877 | 22,603 | 17,684 | 15,374 | 20,684 | 14,230 | 14,798 |~ 17,662
1-family dwellings_ . _.__._....___. do.... 9,615 1 12,162 | +11,838 | 16,448 | 10,671 9, 761 13,804 | 19,844 | 14,175 | 11,924 16, 664 10,248 1 11,209 |+ 11,823
2-family dwellings._______________ do_... 1,535 793 1 r1,139 1,133 926 1,058 898 588 1,066 1, 369 1,646 1, 686 1, 408 1,934
Multifamily dwellings....__.__..- do.... 2,686 4,021 | r9,502 4,19 2,925 2,338 7,085 2,171 2, 443 2,081 2,374 2,206 2,181 3,903

Engineering construction:
Contract awards (E. N. R.)§.thous. of dol..| 264,285 | 813,077 | 712,709 | 691,979 | 607,622 | 373,622 | 226,826 | 306,242 | 305,973 | 379,068 | 273,650 | 274,493 | 296,188 | 161, 548
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:{
Total .. ... thous. of sq. yd__ 6,850 1 13,947 1 20,000 | 12,453 7,077 9,328 6,237 6,872 7.324 3,848 7,842 9,010 7,611 3,516
ArPOrtS. oo eiiias do....| 4,296| 10,091 | 16,935 7, 600 4,802 6,003 5,065 5,044 5, 548 2, 240 5,711 7,242 5, 588 2,387
0AAS. - - e do_... 1,385 2,653 1,518 2,806 927 1,968 541 649 927 768 1,346 1,104 649 620
Streets and alleys. ... do.... 1,169 1,202 1,637 2,047 1,348 1,267 631 579 850 840 785 . 665 1,374 508
CONSTRUCTION COST INDEXES
Aberthaw (industrial building) ... _. 1914=100 227 ooeeae b4 T I b2 3 (I (R 0.7 48 I (R 227 fomemeccecfemcccana
American Appraisal Co.:

Average, 30 cities._________.______ 1913=100 254 245 246 246 247 248 249 249 249 250 250 250 251 252
Atlanta.. __. _-.do_.__ 261 248 249 249 250 250 253 253 254 254 251 256 257 259
New York_..o_ o ... ~do._.. 257 250 251 251 251 251 251 251 251 251 252 252 254 255
San Franciseo..____.__.__.__... ~do.... 233 229 229 229 229 230 230 230 232 232 232 233 233 233
St. Lowds_ . ... do_._. 248 241 242 242 242 242 242 242 242 242 243 24; 244 246

Associated General Contractors (all types)
1913=100.. 217.0 213.3 213.3 213.5 213.5 213.5 213.7 214.1 214.1 215.0 216.0 216.0 217.2 217.0
E. H. Boeckh and Associates, Ine.:

Apartments, hotels, and office buildings: v

Brick and concrete:
Atlanta.___.___. U. 8.av., 1926-29=100_. 108. 5 106.1 106.1 106.1 107.0 107.2 107.3 107.3 107.3 107.3 107.3 107.3 108.2 108. 5
New York... d 139.9 138.2 138.2 138.5 139.8 139.8 140.0 140.0 140.0 140.0 138.1 138.3 138.6 138.6
San Franeisco. 135.3 130.0 130.0 131.3 132.0 132.0 132.3 132.3 132.3 132.3 132.3 132.5 132.5 133.2
St.Louis .. ... ... 131.7 129.6 129.6 129.6 130.6 130.6 130.7 130.7 130.7 130.7 13L.2 131.2 131.4 131.7

Commiercial and factory buildings: X
Brick and concrete:

107.9 106.0 106.0 106. 0 106.7 106.9 107.0 107.0 107.0 107.0 107.0 107.0 107.7 107.9
141.9 139.6 139.6 140.0 141.0 141.0 141.2 141.2 141.2 141.2 139.5 139.7 139.8 139.8
139.4 132.3 132.3 134.6 134.4 134.4 135.6 135.6 135.6 135.6 135.6 135.8 135.8 136.1
133.4 132.6 132.6 132.6 133.4 133. 4 133.5 133.5 133.5 133.5 133.0 133.0 133.1 133.4
108.3 106. 5 106.5 106. 5 107.2 107.6 107.8 107.8 107.8 107.9 107.9 107.9 107.8 108.3
138.2 137.4 137.4 137.5 138.5 138.5 138.9 138.9 138.9 133.9 136.9 137.3 137.6 137.6

San Francisco. 137.6 133.1 133.1 134.5 135.3 135.3 135.7 135.7 136.7 135.7 135.7 136.1 136.1 136.7

St. Louds. _________ . do___. 130. 4 129.4 120. 4 129.4 130.2 130.2 130.4 130.4 130.4 130.4 129.7 129.7 130.0 130.4

Reside{\cess

rick:

Atlanta. oo 11L3 104.1 104.1 104.1 105.3 106. 7 107. 4 107. 4 107.4 107.7 107.7 107.7 109. 5 111.3

New York._ .._._._.___ 142.8 139.7 139.7 139.9 140.9 140.9 142.3 142.3 142.3 142.3 139.4 140.8 142.2 142.2

San Franeisco 134.2 125.8 125.8 126.8 127.6 127.6 129.6 129.6 129. 6 129.6 129.6 131.0 131.0 133.1

¥ St. Louls. . 129.7 126.9 126.9 126.9 126.7 126.7 127.4 127.4 127.4 127.4 127.2 127.2 128.3 129.7
rame:

112.6 103.6 103. 6 103. 6 105.0 106.8 107.7 107.7 107.7 108.0 108.0 108.0 110.3 112.6

145.3 141. 4 141. 4 1415 142.5 142.5 144.3 144.3 144.3 144.3 1411 142.9 144.7 144.7

- 131.3 122.0 122.0 122, 5 123.3 123.3 125.6 125.6 125.6 125.6 125.6 127.4 127. 4 130.4

St Louds. .o . do.... 128.2 124.8 124.8 124.8 125.6 125.6 126.5 126.5 126.5 126.5 124.9 124.9 126.4 128.2
Engineering News Record (all types)

1913=100_. 204.3 281, 6 282. 4 283.6 283.7 283.5 283.5 285.2 288.8 289.9 289.9 289.9 291. 4 204.1

r Revised.

§ Data for October and December 1042 and for A pril, July, and September 1643 are for 5 weeks; other months, 4 weeks

1 Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for January and December; beginning k €
basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for the preceding month (March and April
1943 are exceptions, as the week ended Apr. 3isincluded ir figures for March); December figures include awards through Dec. 31 and January figures begin Jan, L, . R

*New series. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units
which are compiled only quarterly; for 1940 and 1941 data, see p. S—4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 137,300; 2d quarter, 166,600); annual

estimates for 1920-39 are available on request.
t Revised series.

Data have been revised beginning January 1940 and further revisions of t

only for January-September; January to July 1942 data are available on p. S-5 of the May-September 1943 Surveys.

554753—43——4
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SURVEY OF CURRENT BUSINESS

November 1943

Monthly statistics through December

1941, together with explanatory notes 1943 1942 1943

znd referex.i)oesf to :;lhe cc.)ll:.l-clegs4 20fg the S S p ~ 5 ] Toh
ata, may be found in the Sup- ep- ep- cto- ovem- | Decem- | Janu- | Febru- | :

plement to the Survey tember | AVEUSE | tamber | ber ber ber ary ary | March } April | May | June | July |August

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
Federal Home Loan Bank Administration:

Standard 6-room frame house:

Combined index_....._.._.__ 1935-39=100_.| 127.6 124.0 124.4 124.5 124.4 124.5 124.7 125.5 125.7 125.7 126.2 126.8 127.3 127.1
Materials._.. ~do.__. 124.4 121.2 121.5 121.6 121. 5 121. 4 121.5 121.9 122.0 121.8 122.2 123.0 123.7 123.4
Tabor el do.... 133.8 129.4 130.2 130.2 130.2 130.7 130.9 132.5 133.0 133.4 134.3 134.3 134.3 134.2

REAL ESTATE
Fed. Hous. Admn. home mortgage insurance:
Gross mortgages accepted for insurance
thous. of dol._| 70,282 ] 109,660 | 100,456 | 99,833 73,768 | 54,086 | 45,562 | 53,725 | 70,941 74,226 { 60,702 | 67,820 | 73,563 | 68,029
Premium-paying mortgages (cumulative) :
: mil. of dol. _ 5,118 4,232 4,311 4,394 4,473 4, 555 4,627 4,684 | © 4,747 4,799 4,856 4,917 4,982 5,051
Estimated total nonfarm mortgages recorded :
($20,000 and under)*.__.___. thous. of dol._| 380,809 | 336,850 | 345,964 | 357,083 | 278,321 | 265,406 | 228,283 | 219,882 | 269,419 | 308,957 | 327,002 | 349,046 | 351,516 | 355,432
Estimated new mortgage loans by all savings

and loan associations, total_.thous. of dol._( 122,973 | 92,563 | 94,055 ¢ 91,672 | 73,979 | 70,628 | 57,856 | 63,324 | 87,185 | 98,735 | 100,450 | 108,876 | 111,355 | 117,389

Classified according to purpose:

Mortgage loans on homes: .

Construetion. ... 13,211 12,568 | 12,449 | 10,572 9,275 8,472 7,173 4, 594 8,572 9, 853 9, 039 8, 646 9,209 | 10,616
Home purchase, 86,016 { 55,301 58,060 | 56,528 | 43,984 | 41,440 | 32,820 | 39,084 55,235 | 65,088 | 67,826 | 74,885 | 77,555 | 82,894
Refinancing....__ 13,799 14,019 | 14,063 14,601 | 12,472 | 12,768 | 11,408 | 12,510 [ 14,874 15,040 | 14,843 15,913 14,925 14, 600
Repairs and recon g - .- 3,229 4,126 3, 804 3,408 3,007 2.199 1, 667 1,953 2,377 2,484 2, 606 2,707 2,807 2,809
Loans for all other purposes....____ do__.. 6,718 6, 519 5,679 6, 380 5, 241 5,749 4,788 5,183 6,127 6,270 6,176 6,425 1 6,859 6,470
Loans outstanding of agencies under the Fed-

eral Home Loan Bank Administration:

Federal Savings and Loan Assns,, estimated
mortgages outstandingi...mil. of dol.. 1, 896 1, 856 1,861 1,863 1,863 1,854 1,844 1,839 1,839 1,847 1,850 1,866 1,871 1,881

Fed. Home Loan Bks., outstanding ad-
vances to member institutions_.mil. ofdol. . 130 160 145 131 122 129 113 96 79 87 79 90 92 81

Home Owners’ Loan Corporation, balance of )

Joans outstanding__..__.______ mil of dol.. 1,383 1, 640 1,622 1,603 1, 587 1, 567 1, 548 1,529 1, 504 1,482 1,460 1,441 1,419 1,400

Foreclosures, nonfarm:t
Index, adjusted. ... _.__.__._. 1935-39=100.. 15.6 24.3 25.2 24.4 23.4 21.9 21.0 18.8 17.6 18.3 16.9 16.1 15.9 14.9
Fire losses_ ..o thous. of dol..| 26,488 19, 680 20, 443 22,621 24,144 36, 469 27,733 23,175 39, 214 34,241 29, 207 26, 854 25,016 29,193
DOMESTIC TRADE
ADVERTISING
® Advertising indexes, adjusted:

Printers’ Ink, combined index.1925§-32=100__ 108.7 88.2 87.6 84.2 88.4 96. 8 84.7 88.8 87.0 92.1 89.9 96. 4 104.7 109.2
Farm papers 102.0 63.2 69. 4 69.8 73.6 82.7 64.8 64.9 60.5 76.5 7.4 88.1 95.0 110.7
Magazines. ... . ... do__... 110.7 84.2 8.5 82.0 91.7 101. 3 79.8 83.1 8.7 §2.9 88.9 107.7 129.4 125.2
Newspapers_ ... __._.______.__._ do_.__ 96.3 8L.3 79.4 79.9 82.1 87.6 7.3 81.9 80.8 87.4 82.3 86.6 9.1 96.9
Outdoor ... ..ol 93.9 72.5 86.9 65.6 55.6 7.5 77.1 77.0 85.0 69.9 €9.2 58.7 65.0 64.5

Tide, corpbined index*_ 100 154.9 122.6 122.5 113.3 nz.i 118.6 123.1 120.0 112.4 123.1 123.2 135.6 152.2 162.0
Magazines*.__ .. 190.0 134.9 140.0 127.9 134.4 1461 159.6 144.9 125.1 126.6 131.1 145.8 184.8 212.2
Newspapers*___ 117.0 101. 2 96. 5 95.8 100. 1 v 1 103.0 103.4 97.3 108. 5 99.7 106.4 116.0 120.6

Radio advertising:

Cost of facilities, total .. ... thous. of dol_.} 13,127 8,186 8,878 | 10,332 10,716 11,284 | 11,169 | 10,345 11,949 11,971 12, 346 12,550 | r 12,333 | r 12,929
Automobiles and accessories. do_.__ 695 448 429 339 362 361 347 348 479 513 596 682 692 800
Clothing. ... ... .. do._.. 135 45 70 94 115 125 61 60 97 92 101 99 70 84
Electrical household equipment.._.do_.__ 79 57 47 53 67 54 67 57 55 77 96 7 85 93
Financial . ________________ do__._ 80 53 49 49 57 €0 76 62 72 82 96 64 60 84
Foods, food beverages, confections._do..._[ 3,710 2,051 2,336 3,027 3,027 3,180 2,919 2,786 3,128 3,288 3,277 3,360 | 3,409 73,582
Gasoline and oil _do_... 537 342 346 450 532 609 646 572 638 639 504 512 514 549
House furnishings, etc_.. 51 43 56 54 49 60 48 48 50 62 50 67 66
Soap, cleansers, ete_.__._ 928 929 853 799 904 810 836 1,040 1,022 977 1,028 941 959
Smoking materials__________ 1,252 | 1,347 | 1,485 1,497 | 1,606 1,604 1,475 1,655 | 1,607 | 1,603 1,638 | 1,509 { 1,454
Toilet goods, medical supplies. 2,337 2, 659 3,081 3,136 3.275 3,410 3,078 3,491 3,319 3, 502 3,623 3,552 3,678
Allother____________ .. .. __.___. 623 622 815 1,069 Lo6L | 1,189 | 1,024 1,246, 1,284| 1,531 1,416 | 1,433 1,579

Magazine advertising:

Cost, total ... ... 12,415 | 15,394 | 18,180 | 19,450 16,940 | 12,631 15, 860 17,459 | + 18,673 | 21,351 18, 459 17,223 | 7 18, 530
Automobiles and.accessories. _do____ 1,588 765 75 1,143 979 607 651 721 956 1,033 1,452 1,282 1,565 | 1,653
Clothing_ - oo oo_. ~do___.| 1,923 7241 1,208 | 1,381 1,144 870 381 725 | 1,186 | 1,258 | 1,142 934 429 | 1,037
Electric household equipment. .do..__ 496 126 23 443 522 401 199 382 351 r 450 r 567 r514 r 414 r 437
Financial _____________________ _.do___. 401 280 425 441 466 336 340 350 392 337 457 407 371 314
Foods, food beverages, confections..do____| 2,749 1,785 2,307 2,947 3,377 2, 608 2,083 2,772 2,722 2,906 3,140 2,772 2,692 2,620
Gasoline and oil d 425 405 42! 415 367 187 146 273 336 437 492 412 407 443
House furnishings, efe. 838 266 624 882 757 735 312 r 341 » 594 r 804 r 930 r 745 r 348 r 451
Soap, cleansers, etc_._..... 338 378 350 445 479 270 319 569 661 592 666 476 241 271
Office furnishings and supplies.. 363 193 275 298 322 328 166 207 238 293 353 267 139 279
Smpking materials. ... ___.. 922 671 741 831 983 781 743 733 866 796 918 804 794 r 914
Toilet goods, medical supplies 3,412 2, 268 2,463 2, 865 3,075 2, 682 2,166 2, 940 3,122 3,242 3, 550 3,290 3,034 3,060
Allother_____.______.___l_________ 7,535 4,55¢| 5,503| 6,000 6979 7.134| r5126| r578 | r6,034 | r6,52¢| r7,585 { 6,557 6,789 | r7,043

Linage, total. 3,18 2072| 2,344 92528} 2,650 | 2033 2179| 2432| 2608 2671 2,788 | 2360| 2,553]| 2,065

Newspaper adver p
Linage,. total (52 eitie 126,785 8 94,963 | 104,506 | 117,442 | 119,063 | 120,332 | 04,488 [ 95,607 | 113,190 | 125,282 | 120,985 | 114,016 | 103,109 | 113,215
assified._.___._____ 30,923 F 21,931 3 24,071 22,006 | 21,756 | 22,285 | 22,235 26,925 | 29,183 | 31,220 | 29,308 | 28,641 | 31,388

Display, total___.. 95,862 | 73,032 | 81,847 93,371 96,067 | 98,575 | 72,204 1’ 73,372 86,265 | 96,099 | 89,765 | 84,709 | 74,468 | 81,827
Automotive. .. 2, 620 2,146 2,481 2,404 2,787 2, 581 1,513 1,423 2, 500 2, 864 3,220 3,079 2,658 2, 664
Finanecial _____ 1,583 1,022 1,099 | 1,233 | 1,470 | 1,467 | 1,887 1,232 1,595 1,817 | 1,247 1,323 1,665 | 1,252
Gene_ral ....... 23,800 13,195 15,572 | 19,781 21,775 19,147 14,674 | 17,836 | 20,262 | 20,801 21,179 | 21,099 17, 224 17,733
Retail c.--do....| 67,858 ) 56,669 | 62,605 69,953 | 70,035 75,381 54,130 { 52,881 | 61,908 | 70,617 | 64,120 ] 59,208 ; 52,921 | 60,178

GOODS IN WAREHOUSES
Space occupied in publiec-merchandise ware- )
houses§. ... oo ______. percent of total__I____.____ 83.2 81.0 82.1 82.5 83.6 83.4 83.3 83.7 83.7 83.5 85.0 86.1 85.6

~Revised. {Minor revisions in the data beginning January 1939; revisions not shown in the August 1942 Survey are available on request.

§ See note marked “§” on p. S-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942.
*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and
data for January 1939 to September 1942 see note marked ‘“*” on p. 8-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide”
magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver-
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception of
newspaper advertising, are based on advertising costs; the newspaper index is based on linage; data beginning 1936 will be published in a subsequent isste.
1 The index of nonfarm foreclosures has been revised for 1940 and 1941,
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November 1943

SURVEY OF CURRENT BUSINESS

Monthly statistics through December

1941, together with explanatory notes 1943 1942‘ 1943
and referencesf to .tihe soutces4 2ofs the 5 S P
data, may be found in the 19% up- ep- ep- cto- |Novem-| Decem-| Janu- | Febru- : .
plement to the Survey tember August tember ber her ber ary ary Marck | April May June July | August
DOMESTIC TRADE—Continued
POSTAL BUSINESS
Air mail, pound-mile performance_ .millions..|___. ... 3, 661 3,870 4,335 4,338 5,039 4, 658 4,927 5,398 5,729 | e e
Money orders:
Domestic, issued (50 cities):
Number__ _..-thousands_.| 6,385 5,495 5,952 6,022 7,748 8,201 7,632 5,983 9, 527 7,281 6,923 7,770 6,006 5,478
DValu&:: - _-thous. of dol_.}{ 116,970 68, 098 78,701 78,748 75,475 90,554 | 86,624 | 92,987 | 178,211 | 101,268 99,878 | 158,381 | 106, 623 86, 570
omestic, :
Number. . .coouowoeoomcaaoae thousands__| 15118 | 14,582 | 16,308 | 17,38 | 15,649 | 18,376 | 16,681 | 15,209 | 21,350 | 18,269 | 15,011 | 17,636 | 16,612 | 13,867
Value.. . ... thous. of dol_.| 206,060 | 142,851 | 174,772 | 180,535 | 162,162 | 196,067 | 176,866 | 171,967 | 338,616 | 243,825 | 174,880 | 262,532 | 237,398 | 170, 463
CONSUMER EXPENDITURES
Estimated expenditures for goods and serwces ¥ -
Total _ .. mil.of dol__|___.____. 6, 753 7,028 7,520 7,195 8352 | 6,816 | 6,796 | 7,250 | r7,438 | r7,441 | 7,500 | 7,457 | 7,304
Goods ... 4, 442 4,698 5,179 4, 820 5,076 | r4,406 ) r4,404 | r4,826 ) r5010 | r5014 | r5140 | 4,996 | 74,952
. %ervmes (including gifts) 2,312 2,330 2, 340 2,375 2,376 2,411 2,392 2,424 2, 427 2,427 2, 451 2, 461 2,442
ndexes:
Unadjusted, total .....__._. 136. 4 145.2 148.9 151.7 168.1 | 71382 | r146.7 | r1459 | r152.6 | r150.6 | r156.1 | ~148.5 150. 4
do 140.3 153.1 159.1 161.8 188.1 r140.1 ( 7152.3 | r151.7 { =161.4 | 7158.9 | =166.3 | r154.6 158.2
Services (including gifts) - do.__|._...__. 129.5 131.3 131.1 133.9 132.9 135.0 136.9 135.7 136.9 135.9 138.2 137.8 136.8
Adjusted, total .. _.__.____._ doooboo . 143.1 141.7 145.0 148.2 142.6 | r150.1 | r158.1 | r152.5 | r151.3 | r149.8 | 7155.2 | r155.0 155.5
Goods ___________._______ do.._.| r164.4 149. 4 147.4 153.0 156. 2 148.5 [ r159.6 | r171.4 | r161.9 | r160.0 | r157.0 | r164.6 | r163.9 164.8
Services (including gifts).._._._... do....f ... 131.6 131.6 130.9 134.2 132.2 133. 4 134.7 136. 1 136. 1 137.1 138.7 | r139.3 139.1
RETAIL TRADE
All retail stores, estimated sales, tota]’(
1.ofdol..[ 5,352 4,782 4,966 5,430 4,966 6,138 4, 452 4,459 5,002 5,212 5,184 5,319 5,139 5,087
Durable goods storest. ... ... d, 773 811 817 864 749 889 583 582 718 792 805 810 779 777
Automotive groupt... 220 233 212 208 184 180 167 158 214 230 231 231 230 226
Motor vehicles®___.._ 153 178 158 150 130 117 119 112 163 174 170 166 164 160
Parts and accessories* - 67 55 55 58 53 63 48 46 51 56 61 65 67 66
Building materials and hardwaret. do_... 201 309 328 349 230 259 202 199 250 282 283 295 285 287
Building materials* 180 200 206 215 176 142 122 116 143 161 161 171 168 177
Farm implements*. __ 34 32 40 47 27 28 24 28 36 40 39 39 38 32
Hardware*_ _._.__..___. 7 77 82 83 77 89 56 55 71 81 82 85 80 77
Homefurnishings groupt-._. _.do.... 190 213 220 239 210 269 163 170 196 216 218 209 195 194
Furniture and housefurnishings*_do.._. 154 162 163 182 160 204 121 128 152 169 176 167 156 157
Household appliance and radio*__do__.. 36 51 57 57 50 65 43 42 43 46 42 41 39 37
Jewelry stores* 74 55 58 68 75 181 51 54 58 64 73 75 69 71
Nondurable goods storesf. 4,579 3,971 4,149 4, 566 4,216 5,249 3,869 3,877 4,284 4,421 4,380 4, 509 4,360 4,310
Apparel groupt . 544 374 465 537 486 722 414 496 472 572 479 540 391 422
Men’s clothing and fumlshmgs* do__. R 116 78 100 123 119 200 98 111 109 130 115 136 90 85
‘Women's apparel and accessories*_do__.. 257 169 210 235 213 298 187 246 220 258 211 210 179 212
Family and other apparel®_ 78 53 62 76 73 112 57 68 66 79 69 74 58 61
Shoes* .. 92 74 93 103 80 112 72 71 78 105 84 120 65 64
Drug storest_ .. _._._. 227 197 194 207 198 278 200 193 208 214 225 223 231 229
Eating and drinking placest 724 570 563 596 553 583 547 519 599 626 670 682 716 724
Food groupt. ... oooceeeooooon 1,417 1,389 1, 367 1,486 1,341 1,514 1,367 1,287 1,443 1, 356 1,418 1,436 1,494 1,376
Grocery and combination*. 1,074 1, 069 1,042 1, 146 1,040 1,161 1, 056 1,000 1,101 1,030 1,074 1, 090 1,143 1,046
Other food*__________._____ 343 320 325 340 301 353 311 287 342 327 344 346 351 330
Filling stationst-_.__.___._.._ 222 262 258 254 259 187 182 162 191 204 217 221 226 224
General merchandise groupt..._ 8§27 686 778 906 867 1, 266 633 694 752 820 769 792 700 728
Department, incl. mail order*.__ R 518 405 486 572 558 800 384 432 464 507 463 479 398 435
General, including general merchandise,
with food* .______________ mil. of dol... 106 98 100 110 100 122 88 90 102 104 105 108 107 103
Other general merchandise and dry
200dS* .l mil. of dol__ 93 75 83 100 90 134 69 74 80 90 88 92 83 82
Variety*_ . _....._ 110 108 109 124 119 211 93 98 106 119 112 113 111 108
Other retail storest_______ 618 493 524 580 513 699 526 526 619 630 602 615 603 607
Feed and farm supply*- 175 117 122 137 122 131 121 142 183 194 174 179 177 177
Fuel andiee* . ________ 146 108 121 112 104 143 151 128 148 135 125 135 130 143
107 94 98 130 99 154 101 100 115 114 110 106 109 101
190 175 182 201 188 271 152 156 174 187 194 196 186 185
All retail stores, indexes of sales:t
-Unadjusted, combined index._1935-39=100..| 169.9 144.6 157.8 160. 2 161.5 187.9 137.3 149.1 151.3 162.1 159.4 166. 2 154.0 157.3
Durable goods stores__ ... 99.8 100.6 105.5 103.9 100. ¢ 110. 5 74.6 78.6 86.7 99.0 102.9 101.4 96. 6 96.6
Nondurable goods stores - 192.8 159.0 174.8 178.5 181.5 213.1 157.8 1721 172.3 1827 177.8 187.3 172.7 177.1
Adjusted, combined index__.__________ do 162.1 150.3 150.9 154.3 158. 2 153.9 159. 2 170.4 161.2 159. 2 155.3 163.0 162. 5 163.7
Index eliminating price changes*..do____ 122.2 121.3 121. 4 122.7 124.7 120.2 124.2 132.4 122.9 120. ¢ 115.9 122.1 122.6 124.9
Durable goods stores 96.9 102.1 101.6 1¢0.1 98.3 91.9 93.7 95.9 95.1 97.4 93.0 93.8 97.8 98. 5
Automotive s 52,2 52.6 50. 4 48.7 45.7 42,5 46.1 46.0 48.7 50.5 48.1 47. 4 48.8 50.7
Building materials and hardware.do_.__ 129.0 147. 5 145.6 143.6 139.5 129.5 128.6 134.5 129.8 132.2 128.8 131. 4 131.6 137. 1
Home furnishings. ____...__...__.__ 143.8 162. 4 166. 4 167.1 170 2 159.6 161.3 158.1 152.1 152.6 142.9 147.8 158.6 147.7
Jewelry ... ... 348.1 256.3 273.0 267.8 277. 270.0 263.5 302. 4 301.9 319.6 30L.8 293.3 335. 2 338.5
Nondurable goods stores__.____. 183.4 166. 0 167. 0 171.9 177. 7 174.1 180. 6 194.7 182.7 179. 4 175.6 185.6 183.6 184.9
Apparel . __ 198.9 177.8 1710 170.0 184.1 185.8 207.2 278.2 200. 7 197.7 179.9 215.0 196.0 207.3
189.8 160. 5 161.7 1715 175.1 184.3 176. 1 179.2 178.6 185. 4 186.0 189.4 187.6 188.6
272.0 203. 4 211.5 227.3 230.3 226. 3 240.6 244.7 242.8 251.7 256.4 265. 2 271.3 258.2
179.0 170.6 174.1 180.3 183.8 186.1 183.6 185.0 189.4 175.7 176. 2 182.0 178.1 175. 4
Filling stations___ 102.7 113.9 119.7 116. 4 127.5 93,3 102. 2 98.3 97.3 98. 5 97.9 99.3 96.1 99. 2
General merchandise.- - 155.2 148.8 146.4 148.3 157.7 146.8 158.9 182.8 157.6 154.3 143.8 154.1 158.0 163.8
Other retail stores____.._......._. 210.5 180.8 178.6 185.1 182.8 189.2 193.8 200. 7 204.3 210.6 208.6 216.5 218.3 224. 5
Chain-store sales, indexes:
Chain-store Age, combined index (20 chains)
average same month._._.__ 1929-31=100 179.0 182.0 183.0 181.0 187.0 175.0 177.0 194.0 180.0 175.0 171.0 178.0 181.0 184.0
Apparel chains__________________._. do....| 2440 212.0 220.0 218.0 228.0 216.0 243.0 205.0 239.0 228.0 208.0 208.0 224.0 238.0
Drug chain-store sales:
Unadjusted » 146.8 135. 2 132.7 149.3 141.6 210.3 140. 2 136.0 148.4 151.7 155.0 156. 4 157.2 | 7 151.9
Adjusted. ... »152.9 142.3 138. 2 147.1 141.0 154.6 146.3 145.5 149.1 156.9 160.3 165. 5 165.0 | r159.9
Grocery chain-store sal
Unadjusted 155.9 167.3 168.9 170.9 169.5 167.0 158.0 166. 4 165.5 153.3 154.9 157.1 152.9 146.6
Adjusted .- ..o 159.1 174.3 172.4 170.0 169.5 162.1 162.8 165.6 163.9 148.8 152.6 154.8 156.0 152.7
r Revised. » Preliminary.

* New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning in the March 1943 Survey and the indexes beginning in the I uly 1943
issue. Dollar figures for years prior to 1942 are available as follows: 1939-41, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p.

May 1942 issue. All revisions will he published later.
change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue.

under sales of retail stores are shown on pp. 11-12, table 5, and pp. 6-14, 19-20 of this issue. .
1 Revised series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of this issue.
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S-8

SURVEY OF CURRENT BUSINESS

November 1943

Monthly statistics through December

1941, together with explanatory notes 1943 1942 1943

and referencesf to th‘e sources of the

s e i e 3042 Sup- | Sep | dvguse | SoBs, | Gty |Nopom| P | Tan- | Febru- | agarn | apeit | Moy | June | sty | August

DOMESTIC TRADE—Continued
RETAIL TRADE~Continued
Cbain-store sales, indexes—Continued.

Variety-store sales, combined sales, 7 chains:

Unadjusted.._.__.......... 1935-39=100__| »138.1 124.8 137.8 140.9 161.6 263.0 106.1 125.1 123.6 139.9 133.9 140.0 154.1 4 r132.6
oh Ad)?sted.l_._..h._i .......... t- ,d_.__.do._.. »143.7 142.3 143.4 143.2 157.0 139.2 144.6 157.6 147.4 146.0 138.9 147.6 145.5 ) * 1512
ain-store sales and stores operated:

Variety chains:

8. 8. Kresge Co.:

Sales. .. ... thous. of dol..| 15,385 | 14,781 | 14,997 | 17,237 | 16,610 | 28,667 | 12,277 | 13,097 | 14,069 | 16,060 | 14,631 | 15,167 | 14,833 | 14,588
s Sénr[e{s oper;téd_ - number.. 661 671 671 671 671 671 665 663 662 661 661 661 661 661

. H. Kress 0.2

Sales __ .. .o.coeooeniaa thous. of dol..| 9,380 9, 607 9,599 | 10,278 | 11,046 | 18,397 8,063 8,750 9,634 | 10,013 9, 610 9,612 9, 507 9,427
MSté)res o%%ratedé .............. number._ 245 246 245 245 245 244 244 244 244 244 244 245 245 245

cCrory Stores Corp.:

Sales. - ooeoeraeoaaes thous. of dol..{ 5,188 | 5017 5023 | 5656 | 5648 10,464 | 4,323 4,671 | 5163 | 5631 5192| 5188 | 5172 | 517
ngor%i opexl'lateg_ _ numaber.__ 202 203 203 203 203 203 202 202 202 202 202 202 202 202

. C. Murphy Co

Sales. o e thous.of dol..| 6,279] 6,156 | 6,004 | 7,335 6,719 12,260 | 5,481 | 5598 | 6051} 7,000 6,845 | 6,864 ! 6,447 6,197
F S‘tgre‘s’\ Yop(lx,lrat-egh. o number.. 206 207 207 207 207 €07 2 207 208 208 208 208 207 206

. W, Woolwor 0. .

Sales .-..thous.of dol..| 33,405 | 33,675 | 33,847 | 38,475 | 36,376 | 64,240 | 20,639 | 30,965 | 32,901 37,817 | 34,859 | 34,677 | 34,687 | 33,200

OthSt(gg\s'nperated number__| 2,010 X 2,005 | 2017 2018 205 | 2012| 2012| 2010 ,009 | 2,008 | 2,000 -2,008{ 2010

er chains:
W, T. Grant Co.:
Sales..._...... .-thous, of dol_.| 13,635 11,431 [ r 12,649 [ 13 111 14,382 | 25,138 9,382 | 10,433 | 11,956 | 13,824 13,559 | 13,720 12,171 11, 897
p S(‘tmigs operét ............. number.. 493 494 r 493 493 493 493 496 492 463 493 493 493 493 493
enny Co
Sales..c.ooeomcinmaaan thous. of dol..[ 43,041 | 40,530 |r47,476 | 54,204 | 49,426 | 63,320} 29,720 | 32,800 | 35,517 | 40,623 38,576 | 40,968 | 34,168 | 35,860
b Storest ort»erated ................ number..| 1,610 | L,6(1({ 1,611 | 1611 | 41,611 | 1 6l1] 1,611 1,611 ,610 | L,610| 1,610 | 1,610 1,610 | 1,610
epartment stores:

Accounts receivable:

%nstaln’ent a;:cguntﬁ..Dec 31, 19393100.. 46(2] 'gg 67 65 65 68 22 28 ;g ;é ég éi ‘éé ég
pen accounts 0 ... 63 69 70 91 9 5

Retio of collections to accounts receivable:

e i | I TR 1 N A T A I 1 1 1 T

. peu accounts§. ... 0 3 65

Sales, total U, 8 unad]usted 11923-25= 100 143 103 133 137 157 222 111 132 121 133 125 1% 98 112

E 1935-39=100._ 221 144 171 183 206 286 151 150 171 196 193 it 166 183
Boston._ .-1923-25=100. . 103 75 105 117 116 181 89 90 101 107 101 97 74 77
Chicago .1935-38=100.. 159 118 1588 154 168 246 123 155 136 151 138 143 115 127
Clevelandf. ..o oo _.__.. do. 166 134 161 165 187 252 132 155 144 162 154 154 124 142
Dallas__.__. _1923-25= 100_ 251 127 171 170 191 280 155 205 160 192 191 183 163 188
Kansas City ... 1925=100__ 167 114 133 146 147 231 126 140 144 151 137 148 126 131
Minneapolis .1935-39=100__ 2154 113 145 156 144 219 114 132 134 156 135 143 110 128
New York.. -1923-25=100... 127 94 120 130 144 215 97 ‘112 104 116 108 110+ 91 r 9§
Philadelphia__ .1935-39= 100 N 148 111 143 160 182 262 112 137 135 148 13 133 102 107
Richmond .o 201 147 174 211 203 304 134 161 171 190 181 175 144 156
St, LonisY.... .1923-25= \00 151 114 131 145 158 212 117 143 124 136 129 132 108 122
San Franeiseo...c.cooooo.oo 1935-39=100. ?199 158 184 191 219 296 150 184 171 188 180 184 165 » 179

Sales, total U, 8., adjusted.-_._1923-25=100_. 132 130 123 128 138 145 143 168 138 128 125 129 42 142
Atlantat ... ... 1935-39=100.. 208 169 161 17 186 166 195 216 182 188 196 205 233 215
Chieago. . oo do__._ 144 149 141 147 153 146 155 185 149 144 136 147 164 161
Clevelandt._ .. oooooooo . do. 151 157 146 158 170 ~146 179 191 169 151 152 161 170 165
Pallas. .. 1923-25= 100 - 226 165 154 150 171 162 204 241 172 190 191 206 233 244
Minneapolis. ... 1935-39=100 ... » 134 130 126 131 144 141 143 187 137 147 136 144 151 147
New York} ... .o ... 1923-25=100.. 118 123 112 115 121 119 123 138 127 114 115 115 128 * 126
Philadelphia. .1935-39=100. . 138 151 133 139 142 140 157 185 154 155 141 140 154 145
Richmond. - [} 196 194 170 170 163 164 197 234 180 181 182 184 205 206
St. Louisy ... 1923—25=100,. 142 152 122 129 135 129 146 166 138 129 129 143 156 163

I Sa;‘ll Fralgcisico__ﬁ_...}i,__l__ (%935—1;9110()‘ - ? 190 172 176 182 210 175 195 238 196 190 187 200 199 » 185

nstalinent sales, New England dept. stores

Stocks. total T ,S gerfcent og’htota] sales.. 5.6 9.1 7.0 7.8 7.8 5.0 7.8 7.6 6.3 6.3 5.1 4.3 5.7 7.0
ocks, total U. 8., end of month:

U‘ljla('inésated ..... et 923—25?1 100.. 4 Hg }ég 130 128 122 95 92 Sg g?{ go gig gg 193 r }11(;
Adjusted . o 0. ... ? 125 115 105 101 102 9. 7 1
Other stores, ratio of collections to accounts
recewable instalment accounts:*
Furniture stores ................... percent .. 21 16 16 18 17 18 17 17 19 20 22 21 22 22
Household appliance stores______._... do.... 20 13 14 15 15 15 16 16 18 18 20 21 21 21
MJe;Jvelx('iy Smrcels ore foesmmmommee do____ 33 25 26 30 31 45 31 30 30 31 33 33 34 r 33
ail-order and store sales:

Total sales, 2 companies...___ thous. of dol._| 133,422 § 113,447 | 142,022 | 174,045 | 153,406 | 193,412 | 96,682 | 99,300 | 118,532 | 133,981 | 120,845 | 121,285 | 103,052 | 111,041

Montgomery Ward & Co_..__..._. do.._.| 54,280 ) 48,741 61,495 | 76,008 | 68,396 | 86,472 | 39,983 | 41,443 52,192 | 60,656 | 54,099 52,140 | 41,811 47,443
R Slearsl Rofebuc 6{ CO--h- e dO---- 79,142 | 64,706 | 80,527 | 97,977 | 85010 | 106,941 56 699 57 857 | 66,340 | 73,325 66,746 | 69,145 | 61,240 | 63,598

ural sales of general merchandise: : .

Total U. 8., unadjusted._._._.. 1929-31=100__ 204.3 155.9 214.2 250.5 253.6 272.7 152.2 174.3 185.6 194.3 160.5 161.6 125.0 157.2
East.... d 184.4 153.3 201.2 245. 4 266. 2 273.2 149.7 164.0 173.5 198. 1 157.1 152.7 108.0 148.9
South__.. 291.6 178.0 262.8 362.2 334.6 325.8 193.1 245.8 239.7 227.3 197.5 192.3 151.6 184.5
Middle West 178.6 135.5 185.7 210.8 216.5 243.0 136.0 151.9 158.9 175.0 141.5 145.9 111.4 143.8
Far West____. 219.6 207.8 272.2 276.2 208.6 324.5 171.8 192.3 193.3 215.0 186.1 205.7 167.9 188.1

Total U, 8 193.3 190.6 202.6 192.8 194.9 170.5 200.0 215.5 211.3 211.4 174.9 177.4 171.2 192.2
East.... 187.5 192.4 204.6 190.7 206. 5 164.1 197.0 200. 5 193.2 207.8 170.7 166.3 151. 2 186. 8
South___. 264.1 246.9 238.0 244. 4 243.7 216. 9 244. 1 224.1 265. 4 258.0 232.8 239.2 223.2 255.9
Middle West - 174.2 164.3 181.1 166.0 165.2 155.8 177.8 191.0 179.3 187.3 140.4 154.5 150.9 174.2
Far West oo cens 187.6 225.6 232.6 230.0 246.2 298.8 233.7 259.9 234.9 240.7 207.0 215.8 204.8 204. 2
r Revised. » Preliminary.

§Minor revisions in the figures prior to November 1941, which have not been published, are available on request,

9The index on a 1935-39 base shown in the 1942 Supnlement is in process of revision; pendmfr completion of the revision, the index on a 1923-25 base is being continued,

IA few revisions in data for 193841, resulting from changes in the seasonal adjustment factors, are shown on p. 8-8 of thé November 1942 Survey.
¥New series. Collection ratios for [ urniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of month; data beginning
February 1941 are on p. S-8 of the April 1942 Survey data hack to January 1940 are available on request; the indexes of instalment accounts outstandmg, included in the October 1943
and earlier issues, have been diseontinued in the Survey; dollar figures are shown, however on p. S-16.

tRevised series. Indexes of department store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey,

the Cleveland district are shown o1 p. 32 of the April 1943 issue,
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SURVEY OF CURRENT BUSINESS
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Monthly statistics through December

1941, together with explanatory notes 1943 1942 1943
:ilnd referencesf to :‘he sourcle; 2ofs the S S o
ata, may be found in the 194 up- ep- ap- cto- | Novem-| Decem-| Janu- | Febru- .
plement to the Survey temmber | 2080t | pornber | ber ber ber ary ary | March | April 1 May | June July | August
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Estimated civilian labor force (Bureau of the

Census):*

Labor force, total .. ... _....__ millions_. 53.3 56.2 54.1 54.0 54.5 53.4 52.4 52.3 52.0 52.1 53.0 54.6 55.5 5.9

ale._______.__ ~--do._._ 36.2¢F 411 39.2 39.0 38.5 37.9 37.1 36.7 36.4 36.5 36.7 37.3 37.8 37.5
Female_.__.__ do.... 17.1 t 151 14.9 15.0 16.0 15.5 15.3 15.6 15.6 15.6 16.3 17.3 17.7 17.4

Employment. . _do. 52.5 ) & 540 52.4 52.4 52.8 51.9 51.0 50.9 51.0 51.2 52.1 53.4 54.3 53.9

ale. _do. 35.8 39.7 38.2 38.1 37.5 37.0 36.3 35.9 35.8 36.0 36.2 36.7 37.2 37.0
Femals do.._. 16.71 1 14.3 14.2 14.3 15.3 14.9 4.7 15.0 15.2 15.2 15.9 16.7 17.1 16.9
Agricultural._____ do.__. 1.3 4 ¢ 11.2 10.2 10.5 9.8 8.9 8.7 8.8 9.0 9.6 10.8 11.9 12.1 12.0
Nonagricultural . _do_.._ 427 428 42.2 41.9 43.0 43.0 42.3 42,1 42.0 41.6 41.3 41.5 42.2 41.9

Unemployment. .______.___._._ __.do.__ .8 2.2 1.7 1.6 1.7 15 1.4 1.4 1.0 .9 .9 1.2 1.2 1.0

Employees in nonagrieultural estab.:}
Unadjusted (U. S. Department of Labor):

Total. . .._____ e eeean thousands__| 438,263 | 37,802 | 38,348 | 38,478 | 38,533 | 38,042 37.%62( 37,958 { 38,115 38,336 | 38,262 | 38,484 | r38 364 |~ 38,241
Manufacturing. . 14,980 15,233 15,313 | 15,434 15,684 15,743 15, 851 15,958 | 15,956 15,911 16,056 | 16,136 | r 16,245
Mining_.______._.__ ¢8|y 910 902 [ - 894 v 885 v 867 » 867 861 850 837 835 830 7 823
Construetion....._..... _do.._ 1,091 1 52,181 | ;' 2,185 2,028 | 11,806 1,674 1,470 1,385 1,357 1,328 1,299 1,277 1,218 1 r1,162
Transportation and pub. utilities.do... 3,542 | 13,539 3, 520 3, 502 3,463 3, 456 3,475 3, 552 3, 587 3, 653 3,683 | r3,605
Trade .. _..... e 6,561 | 6, 697 6,771 7,107 6, 371 €, 261 6,328 6,423 6, 331 6,371 ,200 | r 6,218
Financial, service, and miscl. 4,397 | 14,827 4,205 4,279 4,259 4,270 4,281 4,337 4,349 4, 355 4,359 | r4,331
Government._ - .__.__..__..______ 550 | L5672 5723 5811 5680 | 587 585 580 5048 | 5937 | r5848 | 5767

Adjusted (Federal Reserve)

Total. O — 37,645 | 37,062 | 38,325 | 38,842 | =28 701 38,821 38,656 | 35,478 | 38,222 | 38,344 | r 38,276 | r 38,003
Manufaeturing. 15,006 | 15,162 15,349 | 15687 | 15932 15,975 16, 043 16,025 | 15,998 | 16,133 | r 16,138 | r 16,086
Mining. ... 900 | . 88 8 884 870 873 864 858 842 842 835 r 825
C‘onstructior.\ 1,959 1,962 1, 889 2,004 1,843 1,748 1, 564 1,363 1,213 1,123 1,065 | ri,023
Transportation and pub. 3,482 3, 466 3,508 3. 538 3, 549 3, 545 3, 551 3,572 3, 877 3,610 3,630 | 73,645
Trade . . o as -do. 6, 523 6,619 6,673 6, 635 6, 513 6,458 6,424 6,433 6,357 6,373 6,388 | 76,335

Estimated wage earners in manufacturing in- .
dustries, total (U. 8. Dept. of Labor)*
thousands..| 13,946 | 12,869 13,079 13,166 | 13,267 | 13,474 | 13,503 { 13,633 { 13,727 | 13,735 | 13,700 | 713,827 | 13,911 | r 14,003
Durable goods._...._..__ [ do.._.| 83301 7192| 7313| 7464 7597 7,780 | 7.875( 7,998 | 8099 8145| 8150 r8,252 | r8,206 | r8§ 321

Iron and steel and their products ..do.... 1,721 1,620 1,621 1,635 1,643 1,676 1,693 1,715 1,726 1,729 1,718 1,719 | r1,715 | 1,718
Blast furnaces, steel works, and rolling

mills . ..l thousands.. 512 540 532 525 51 523 522 524 523 523 522 521 518 515

Electrical machinery. . d 725 564 586 610 630 649 661 676 693 695 695 703 r714 r 717

Machinery, except electrical.. ... _. do.._. 1,248 1,114 1,126 1,148 1,168 1,190 1,202 1,220 1,233 1,237 1,243 1,251 { 1,250} r1,251
Machinery and machine-shop products

thousands. . 496 435 440 449 4R7 465 469 47 483 487 491 493 r 495 497
Machine tools.. 101 118 119 120 121 122 123 121 120 119 117 115 111 106

Automobiles. . ... 738 53¢ 556 572 592 613 631 642 649 653 660 676 694 r714

Transportation equ s
mobiles..._._.___._____ B 2,306 1,673 1,752] 13,8351 1,000 1,009] 2067) 2132| 2187 | 2221 | 221 228 r2306| 72304

Nonferrous metals and products_...do.__. 417 387 390 392 398 5 408 412 410 411 410 415 414 r 415

Lumber and timber basie products..do. .. 467 561 546 535 526 515 489 478 479 480 479 482 484 r 482
Sawmills._ ... do.... 256 313 303 295 290 282 266 260 262 262 263 264 265 264

Furniture and finished lumber products

thousands.__ 356 369 367 368 363 365 362 364 364 360 356 358 360 r 362

Furniture ..o oooea do.__. 167 170 170 173 168 170 168 170 171 168 167 167 169 170
Stone, clay, and glass produets..._.do.__. 352 370 369 368 368 363 362 359 358 359 357 360 358 r 358
Nondurable goods.___.____._...__.___ do....{ 5616 5677 | 5766| 5702 5670 5694 5628 5635 5628| 5590 5541| 5,575 | 75615 ©5682

Textile-mill products and other fiber man-

ufactureS. oo . ... thousands..| 1,185 1,283 1,272 1,275 1,277 1,287 1,273 1,275 1,270 1,254 1,239 1,233 1,219 | 1,204
Cotton manufactures, except small

WAreS. . i ocmaaoas thousands.. 471 507 505 505 506 510 504 505 502 497 430 488 484 478
Silk and rayon goods. . ..__...__.. do_... 94 103 98 100 99 99 98 98 98 97 96 96 95 95
Woolen and worsted manufactures (ex.

dyeing and finishing) ____. thousands. . 160 181 180 177 176 177 176 175 174 171 170 168 165 162

Apparel and other finished textile prod-

L 1 SRR thousands. 822 915 07 904 887 836 884 897 903 889 865 853 833 834
Men's clothing. . _do_ 221 247 246 242 235 236 237 240 242 240 234 231 228 225
‘Women's clothing _do 231 252 252 253 248 247 248 252 253 249 241 239 229 234

Leather and leather _..do____ 315 367 57 357 363 364 361 359 354 346 337 333 330 325
Boots and shoes___.__._._. _..do_.__ 178 209 200 199 204 204 202 201 197 193 187 185 184 183

Food and kindred products.. wodo.._. 1,104 1,125 1,2i0 1,099 1,038 1,018 965 936 921 910 914 953 | *1,019 | 1,110
Baking. ... ... .. e _..do____ 251 258 263 265 263 264 258 252 254 247 247 251 253 251
Canning and preserving__.._.____ do._.. 249 248 322 191 136 114 95 90 80 90 92 r 109 7 162 247
Slaughtering and meat packing...do.___ 159 179 178 174 176 187 185 177 167 156 154 r 160 161 163

Tobacco manufactures ... ... do 88 97 93 99 100 99 96 94 93 93 90 89 89 r88

Paper and allied produects. - 311 298 297 300 304 309 309 313 313 312 312 316 316 r 316
Paperand pulp. . ... _________ do__.. 14 152 151 151 150 151 151 150 150 149 149 150 150 150

Printing, publishing, and allied industries

thousands. . 330 325 323 331 338 342 335 338 334 330 329 334 339 337
Newspapers and periodicals..._...do.._. 112 114 116 116 117 113 114 113 113 114 114 114 112 112
Printing, book and job..____ _do____ 129 126 123 129 133 134 133 135 132 128 127 130 135 134

Chemicals and allied products_____. do.._. 736 623 649 673 693 702 715 726 734 744 739 743 745 r 741
Chemicals.._ ... .. _.__._.._. do..__ 119 111 111 111 111 112 111 112 113 113 114 116 117 118

Products of petroleum and coal.___. do.._- 126 129 128 126 125 124 123 122 122 123 124 125 126 r 127
Petroleum refining_..____.___._.. do.... 82 81 31 79 78 78 77 77 78 79 80 81 82 83

Rubber products 0 195 158 164 169 174 180 183 i85 186 186 186 189 192 r194
Rubber tires and inner tubes._._.. do..__ 91 68 70 73 77 80 81 82 83 83 83 85 88 89

Wage earners, all manufacturing, unadjusted
(U. S. Dept. of Labor)f.______. 1939=100__ 170.2 157.1 159.6 160. 7 161.9 164.5 164.8 166. 4 167.6 167.7 167.2 168.8 | *169.8 | r170.9
Durable goods. ... ... do.__. 230.7 199.2 202. 5 206.7 210.4 215.5 218.1 221.5 224.3 225.6 225.9 228.5 | 2207 | r230.4

Iron and steel and their products._.do.._. 173.6 163. 4 163.5 164.9 165.7 169.1 170.7 173.0 174.1 174. 4 173.2 | r173.4 | r172.9 | r173.3
Blast furnaces, steel works, and rolling -

o0 Tt LR 1939=100__. 1317 138.9 137.0 135.5 133. 4 134.5 134.3 134.9 134.7 134.6 134.5 134.2 133.3 132.6

r Revised.

tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial,

service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions are completed
(data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries have been
completely revised; for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods,
nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January
1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. X

*New series. For estimates of civilian labor force, employment, and unemployment beginning April 1940, see p. 30, table 9, of the June 1943 Survey. Data beginning 1939 for
the new series on wage earners in manufacturing industries will be shown in a later issue; data beginning October 1941 for the individual industries, except machine tools, newspapers
and periodicals, and printing, book and job, are available on pp. S-8 and $-0 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable goods, and
the industry groups are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data.
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SURVEY OF CURRENT BUSINESS

November 1943

r Revised.

§ Index is being revised.

Monthly statistics through December
1941. together with explanatory notes 1943 1942 1943
and refereri;:esf to (tlhe s(i:n'cit;s4 2ofs the s S ot N > ] Toh
data, ma; e found in the up- ep- Sep- cto- ovem- ecem- anu- 'ebru- ' .
plement o the Survey ternber | AUBUS | tormnber | ber ber ber ary ary | March | April | May | June July | August
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Wage earners, all mfg., unadj.t—Con.
Durable goods—Con.
Electrical macbinery..... _._._. 1939=100__ 279.8 217.8 226.3 235.3 243.0 250.3 255.1 260. 8 267.4 268. 4 268. 3 2711 | r275.5 | r276.7
Machinery, except electrical.._____. do_.._ 236.2 210.7 213.0 217.3 221.0 225.1 227.5 230.8 223.3 234.1 235.2 236.7 | r236.8 | 7236.8
Machinery and machine-shop products
1939=100__ 244.0 ) 2149 217.5 222.9 226. 0 230.0 231.7 235.5 238.7 240. 9 242.6 243.4 | r244.1 215.6
Machine tools) . d 275. 5 321.3 323.7 327.6 330.3 333.1 334.8 33L.4 328.5 324.3 318.5 312.8 301.8 289. 5
Automobiles . 183.4 132.6 138.2 142.3 147.1 152.5 166.7 159.5 161.4 162.3 164.0 167.9 172.6 | r177.5
Transportation eq
mobiles_ __. .. ____._____._. 1939=100__| 1,453.0 4 1,054.3 { 1,104.0 | 1,156.5 | 1,202.8 | 1,259.2 | 1,302.2 | 1,343.1 | 1,378.1 | 1,399.3 | 1,412.0 | 1,441.6 |r1,452.6 |r1,451.7
Nonferrous metals and produets....do. ... 181. 8 169.0 176.3 171.2 173.5 176.7 178.1 170.6 178.8 179.2 178.8 180.9 180.6 | r180.9
Lumber and timber basic prod. ....do.... 110.0 133.5 129.9 127.2 125.1 122.5 116. 3 113.8 114.0 114.1 114.0 114.8 115.1 | 7114.6
Sawmills _______ ... ________ 0._.. 88.9 108. 5 105.0 102.5 100.6 97.9 92.4 90.4 90.8 91.1 91. 2 917 91. 8 91.7
Furniture and finished lumber products
1939=100. . 108.6 112.4 112.0 112.3 110.5 111.4 119.2 111.0 111.0 109.8 108.6 109, 1 100.8 | r110.4
Farniture____. .. ________. d 104.9 107.0 107.2 108.3 105.8 106.7 105, 3 106. 6 107. 1 105. 6 1049 105.1 105.9 106. 5
Stone, clay, and glass produets.__.. 119.8 126. 1 125.8 125.2 125.3 125.4 123.2 122.4 122.0 122.3 121.5 122.5 122.1| r121.8
Nondurablegoods.___.____.__ ..___._._ do... 122.6 123.9 125.9 124.5 123.8 124.3 122.9 123.0 122.9 122,90 121.0 121.7 r122.6 | r124.0
Textile-mill products and other fiber man-

wlactures _______________.__ 1939=100__ 103.6 112.2 111.2 1L5 1117 112.5 111.3 111. 5 1111 109.6 108.3 107.8 106.5 | r105.2
Cotton manufactures, except small

WAPES i deime e do.... 118.9 128.0 127.7 127.7 127.7 128.9 127.2 127.5 126.9 125.5 123.7 123.2 122.3 120.8
Sitk and rayongoods...._...____. do___. 78.3 86.0 819 83.2 82.7 82,7 8.6 81.7 81.8 80.8 80.1 79.9 79.3 79.1

Woolen and worsted manufactures (except
dyeing and finishing) ____._1939=100__ 107. 4 121.3 120.3 118.7 118.1 118.5 117.9 117.4 116.9 114.6 113.8 112.6 110.5 108.3
Apparel and other finished tfextile prod-

J (1 P 1939=100. _ 104.1 115.9 118, 114.5 112.3 112.2 112.0 113.7 114. 4 112.6 109.6 108.0 105.6 | r105.7
Men’s clothing. . 101. 1 113. 1 112. 5 111.0 107.6 107.8 108. 2 109.7 110.6 109.7 106. 9 165.6 104. 1 102.7
Women’s clothing__ 85.1 92,9 92.1 92.5 91.4 9.1 91. 2 92,8 93.2 91.6 88.7 87.8 84.4 86. 1

Leather and leather pr 90.8 105.8 102.8 103.0 104.7 1019 104. 1 103.3 101. 9 99.8 97.0 96.0 Q5.0 r93.6
Boots and shoes_________. 81.7 95.6 91.7 91.3 93.4 93.5 2.8 2.1 090. 5 88.5 85.9 84.9 84.5 83.8
Food and kindred products. 120.2 1317 141.6 128.6 121.5 119.1 112.9 109. 5 107.7 105.5 106. 9 1115 r119.3 | r129.9
Baking_ ... ... < 108.6 111.8 113.6 114.7 114.1 114.4 111.6 109.2 110.1 107.1 107.1 108.9 109.7 109.0
Canning and preserving. _...____ R 185.3 184.5 239.7 142. 4 101.3 84.5 70.5 67.0 50.5 66.9 68.2 r8l.2 ¢ r120.3 183.9
Slaughtering and meat packing.._do_... 132.2 148.6 147.3 144.6 145.8 155.0 153.7 146.8 138.4 129.3 127.8 13211 r133.7 135.0
Tobaeco manufactures. . __________ 4 94.7 103.5 105.2 106. 4 106. 8 106.3 102.4 100.2 99.9 99.9 96.3 95.7 95.1 r94.8
Paper and allied produets. _ - 117.2 112.3 111.9 113.1 114.7 116. 4 116.6 117.8 118.0 n7n.7 117, 119.0 118.9 1 r118.8
Paperandpulp.. ... __ R —— 108.0 110.6 109.7 109.5 109. 3 109.6 110.0 109.3 108. 9 108. 4 108.4 109. 4 109.1 109. 4
Printing, publishing, and allied ind
X 1939 0.7 99.1 9.5 100.9 103.1 104.3 102.2 103.0 101.8 100 6 100. 4 101.8 103.4 | 7102.9
Newspapers and periodicals*.._._ do.... 04.7 96.3 97.4 98.1 9.5 99.5 96.3 95.4 694.9 95. 8 95.7 95.7 91.4 94.4
Printing, book and job*_ . ________ do..__ 102.0 99.7 97.5 101. 8 105.4 106.3 104.9 105.6 104.6 101. 0 100. 6 103.2 106. 6 106. 1
Chemicals and allied products..___.do__ 255, 4 216.3 225.1 233.4 240.3 243.7 218.¢ 251.9 251.8 25%.3 256. 4 257.7 | r258.6 | r257.0
Chemicals ... ... .. do__._ 171.1 158.9 159.2 158.9 159.7 160.4 159.8 161.3 161.7 162.4 163.2 166.2 168. 2 169.3
Products of petroleum and coal.....do_._.] 119.0 121.6 120.8 119.3 117.8 117. 4 116.0 115.2 115.6 116.0 117.3 8.5 119.1 ) r119.7
Petroleum refining - 113.0 110.8 110.3 108. 4 107.0 107.1 106.3 106. 1 107.2 108. 4 109.7 111.0 | r112.6 113.4
Rubher products. .. __.__..._.._._._. 161.2 130.7 135.3 139.9 143.8 149.0 151.8 152.8 153.8 153.8 153.9 156.4 158.9 | 7160.3
Rubber tires and inner tubes... __do_.._ 163.6 125.85 130.5 136.7 141.9 147, 4 150.0 150.7 153.0 153.3 153.9 157. 1 161.7 165. 2
Manufacturing, adjusted (Fed. Res.)t..do_... 167.7 155.1 156.9 158.9 160.9 164. 4 167.1 167.9 168.6 168. 5 168.3 169.8 r169.6 { r168.8
Durable goods._..._ [N do.__. 229.1 198. 5 201.6 205.6 209. 6 215. 4 219.3 222,56 225.1 225.9 226.0 | r228.5 229.5 | 7229.8
Nondurable goods.._.._._.._._.____._ O._.. 119.3 120.9 12L.6 122.0 122.5 124.3 126.0 124.9 124.1 123.2 122.8 123.6 122.4 | r120.9
Manufacturing, unadjusted, by States and
cities:
State:
California* .. .. .. oo 1940=100__ 284, 7 237.9 244. 4 244.7 245.8 253.0 254.3 261.9 266. 4 270.1 269.6 274.2 280.2 | r297.7
Delaware._ .. -1923-25=100_. 214.7 170. 6 172.1 169.3 177.8 180.8 179.2 183.7 185.9 189.6 193.6 198. 2 200.8 | r212.4
Tllinois___. 1935-39 =100 _. 157.7 141. 5 141.2 142.9 142.8 145.4 146.3 148.9 149.5 150.1 151.2 153.5 155. 5 156. 4
Maryland .1929-31=100__ 191.0 175.8 | r178.0 176. 5 178. 4 180.3 186. 2 189.7 192.2 192. 4 190.0 190.1 190.7 { r191.5
Massachusettsi.__ -1935-30=100.. 143.2 135.8 136.6 138.9 140. 6 143, 1 144.8 145.0 145.6 145.4 146. 1 146.5 144.5 143.8
New Jersey§_._._ 21923-25=100__t_____.. .. 158.4 161.7 161.9 163.2 164.7 165.9 168.2 e e e
New York.- -1935-39=100_. 146. 4 149.7 152.1 153. 6 155.8 156.0 158. 4 160.7 160. 4 159.2 159.4 159. 5 160.2
i do. 151.5 155.4 157.6 159.3 163.1 163.5 165.9 168.0 168.8 168.3 170. 2 170.7 yo..____
114.7 | r114.8 115.5 116.0 116.8 117.0 118.4 118.3 118.1 117.7 118.8 | r119.0 | 7118.9
136.9 138.8 141. 1 143. 5 145.1 145.1 146.3 147.0 146.9 147.0 148.7 149.1 149.3
City or industrial area:
Baltimore 182.1 174. 4 174.8 173. 4 172.3 174.2 180.1 183.3 184.9 185.2 182.5 181.8 182.3 | r182.1
Chicago.___ 21935-39=100__ 157.1 142.3 142.9 145. 8 146. 5 149.0 149.7 152.5 152.7 151.9 152.8 154.0 155.7 156. 6
Cleveland . __ ... . ______. L JRPRS N 167.0 168.7 171.6 174.5 178.7 178.1 183.8 187.8 190.1 190. 2 192.4 193.1 . ._.._
Detroit__.___. _1923-25=100_. 175.7 137.9 143.1 146.9 149. 5 150.3 160.8 164.1 165.0 162. 8 169.9 171.5 173.7 175.5
Los Angeles*_. .---1940=100__ 292.1 229. 8 233.9 243.3 2517 266. 7 271.3 278.2 283.3 286. 8 287.1 289.0 293.2 | r302.4
Milwaukee_ . _ _1925-27=100_. 174.6 155.7 | r157.7 160.0 163.6 164.3 165.5 168.4 170.1 170.3 171.1 172.7 174. 4 174.9
New Yorkf. .. _1935-39=100__ 140.7 129.3 132.0 134.1 134.2 134.7 134.0 136.7 139.9 139.8 137.7 137. 4 135.6 138.8
Philadelphia__ _1923-25=100__ 3 131.4 | r132.6 134.5 136. 8 137.4 139.6 142.0 143.2 143.9 144.0 145.0 144.0 | r144.1
Pittsburgh____ d 120. 4 120.4 122.5 122.7 124.0 125. 4 127.7 128.4 129.3 129.7 131.7 131.8 | r132.2
San Franecisco*__ 274.6 201.8 292. 2 202.8 299.3 303.8 317.9 3215 3215 320.6 330.1 335.2 367.2
St. Louis. 138.9 138.6 141. 4 143.1 147.2 146.9 147.2 147.8 151.9 154.2 159.1 161. 5 160.7
‘Wilmingto: 154.0 | r158.2 162.6 172.0 174.8 177.8 181.0 184.9 191.0 194.3 198.8 203.1 | r206.4
Noamanufacturing, .
ment of Labor):
Mining:t |
Anthracite .. ... _....C 83.7 92.8 92.5 91.8 01.8 90.9 83.4 89.5 89.4 88.8 87.3 86.5 86.2 r84.1
Bituminous coal _ __ 00.8 117.5 | - 116.6 115.3 113.7 112.7 111.8 110. 4 109.1 106. 2 103.8 102.7 102.2 | r10L.4
Metalliferous..........__. 09. 2 121. 4 118.5 116.5 116.3 115.8 114.8 114. 4 113.4 112.6 - 110.9 | r110.5) r108.1 | r105.5
Quarrying and nonmetallic___ 95.9 116.3 114.5 112.9 109. 5 105. 9 98.6 96.7 96. 3 08. 2 98.2 98.8 98.8 r98.1
Crude petroleum and natural gast 82.4 86.2 85.0 84.4 83.6 83.0 81.2 82.0 82.3 82.1 8L.7 82.6 82.3 r82.8
Public utilities:t
Tlectric light and power___._________ 85.2 96. 5 94.6 92.9 91.3 90. 4 89.0 88.1 87.4 86.6 86. 4 86. 5 86.3 r86. 1
Street railways and busses.. 117.7 108.7 109.7 110.0 110.0 111.6 113.2 114.8 115. 5 117.1 117.5 117.7 | r117.7 | r117.6
s Te']eph;)ne and telegraph___________ 126.8 123.8 123.6 123.2 122.9 122.4 122.3 122.2 122.0 122.8 123.2 124.7 126.8 | r127.5
ervices: ’
Dyeing and cleaning. .. ......._.._.. 119.3 122.8 122.1 123.9 118.8 114.8 111.8 113.2 116.1 125.1 126.5 128.9 125.2 7 r119.4
Power laundries_. ... 110.4 122.5 1215 1210 119. 2 118.3 119.2 118.5 117. 4 118. 4 118.4 119.6 | r118.7 | r113.8
Year-round hotels______ do.._. 107.3 10L. 5 102.1 103.9 103.7 103.3 ] 10L8 104. 4 104.9 105.1 105.8 | *106.7 107.6 | 107.7

1 Data for December 1941—July 1942, which were not available for publication currently, are as follows: Employment—1941, December, 249.8; 1942—January, 260.0; February,
271.9; March, 283.6; April, 295.4; May, 301.9; June, 311.0; July, 317.1. Pay rolls (page 8-12)—1941, December, 378.0; 1942—January, 410.2; February, 429.7; March. 453.0; April, 466.1;

May 489.2; June, 507.0; July, 506.8.

1 Revised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked “4” on p. $-9.

Revised seasonally adjusted employment indexes are as yet available only for all manufacturing, durable goods, and nondurable goods; the indexes for all manufacturing and for
nondurable goods are preliminary. Earlier data for the New York City employment index not shown in the July 1942 Survey and subsequent issues and for the Massachusetts
index, shown on a revised basis beginning in the May 1943 Survey, will be published later. The Department of Labor’s indexes of employment in nonmanufacturing indus-
tries have been revised to a 1939 base, and, in some instances, adjusted to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Survey.

* New series. Indcexes beginning 1939 for newspapers and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles
and San Francisco industrial areas, will be shown in a later issue.
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Monthly statistics through December

1941, together with explanatory notes 1943 1942 1943

and referenhcesf to ‘tihe cources qu the 3 1 b-— - - 7F Y -

data, may be found in the 1942 Sup- ep- § Sep- cto- | Novem-| Decem- | Janu- ebru- ¥ " .

plement to the Survey tember August tember | ber ber ber ary ary Mareh | April May June July | August

_ . . .
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued] l

Nonn:ianufacturing, unadj.—Continued.

rade:

Retail, totalt. ..o 1939=100. . 97.6 98.5 101.1 104.3 106.6 117.0 99.0 97.3 98.3 100.8 98.5 98.9 96.6 r94.9
Food* . .. do.__. 103.7 110.0 109.7 112.0 111.4 111.2 107.0 106. 4 106. 1 106.3 | 7105.6 105.7 104.2 | r102.5
General merchandisingt_ .. ____ do....| 112.3 104. 5 112.6 121.8 132.5 166.3 112.3 108.8 1m0 116.4 | r112.8 2.7 108.6 | r105.4

Wholesalet- ..o ___.______._____ do.._. 93.8 101.1 100.2 100. 9 100.1 99.6 97.7 97.6 97.3 96.5 95.1 95.8 96.0 r95.3

Water transportation®.._.___._.._____ do__. 171.8 84.5 86.9 90.8 98.3 98.4 100.8 110.2 117.0 124.9 1318 143.0 152.5 | r162.1
Miscellaneous employment data:
Federal and State highways:

Totalf . ... number__|_._______ 238,722 1 219,047 | 211,751 | 186,942 | 161,010 | 147,915 | 144,706 | 146, 550 | 154,164 | 163,446 | 175,446 | 180,228 | 181,863
Construction (Fed. and State).._..do.. 00,022 [ 80,836 | 78,081 | 58,947 | 40,588 | 33,655 | 33,328 | 35623 | 42,841 | 49,175 | 55,239 | 26,786 | 59, 547
Maintenance (State) .. __._.__._.. do__.. 117,972 | 109,076 | 105,701 | 100,898 | 94,108 | 88,831 | 86,527 | 87,052 | 87,420 | 90,363 | 95,645 | 128,699 | 98,090

Federal civilian employees:{

United States thousands__|._____.___ 2,451 2,549 2,687 2,750 | 12,891 2,864 2,945 2,979 3,006 3,031 3,253 3,223 3,100

District of Columbia_ ... ____._ do.__f..___.. 275 281 284 284 284 285 287 285 283 280 280 279 274

Railway employees (class I steam railways):
MTotal oo . thousands..| 1,418 1,349 1, 349 1,348 1,343 1,351 1,346 1, 340 1, 352 1,374 1,378 1,411 1,418 1, 406
Indexes: Unadjustedt.. 1935-39=100..| 134.7 129.6 129.6 129.5 129.0 129.6 129.3 128.7 129.9 132.0 132.3 135.5 | r136.3 135.1
Adjustedf ... ..o do....| 13L5 126.9 126.5 125.3 127.9 131.6 134.4 132.0 133.2 134.1 132.9 133.7 | r133.5 132.4

LABOR CONDITIONS

Average weekly hours per worker in factories:

Natl. Ind. Con. Bd. (25 industries)._hours._|._____._. 43.2 43.4 43.6 43.7 44.2 44.3 4.5 44.7 44.9 45.3 45.2 45.0 45.0
U. 8. Dept. of Labor, all manufacturingt

hours.. 43.0 42.4 43.6 44.0 44.4 44.2 44.5 44.7 45.0 45.2 r45.1 44.4 45.0

Durable goods* ... _________..__.. do.__. 45.3 44.6 45.8 46.1 46.1 45.9 46.2 46. 4 46.8 46.9 46.8 46.0 46.8

Iron and stecl and their products*_do__.. 43.7 43.0 4.3 44.8 45.3 45.0 45.8 46.1 46. 2 46. 4 v 46.4 45.5 46.7
Blast furnaces, steel works, and rolling

mills* . o eiaeaan ours__|_..._... 40.2 39.9 40.9 42.0 41.7 41.9 42.8 43.2 43.5 44.1 r44.2 43.9 45.7

Electrical machinery*.______ do_fo . 46.4 46.0 46.7 47.0 47.0 47.0 46.9 47.1 47.0 47.3 47.0 746.2 46.9

Machinery, except electrical* do.__ | ... 49.4 48.0 49.5 49.5 49.6 49.6 49.6 49.7 49.8 49.7 49.4 r48.1 48.8
Machinery and machine-shop prod-

uets* . hours__|..___.__ 48.8 47.8 49.0 49.0 49.4 49.6 49,3 49.6 49.6 49.3 49.2 47.9 48.4

Machine tools*.- I [ S D, 52.8 51.2 52.5 52.8 53.0 52. 51.8 52.0 52.0 51.8 r50.7 r49.5 49.7

,,,,,,,,, 45.1 44.1 45.2 45.5 45.5 45.7 46.0 45.7 45.9 46.3 46.2 46.0 47.1

mobiles* _ . _.______.___._. hours__|.____... 47.3 46.7 471 47.7 47.5 46.9 46.7 46.8 47.5 47.5 r47.1 r46.8 47.0
Aireraft and parts (excluding engines)*

. hours_. 468.7 46.3 46.3 46.6 46.9 46.5 46.2 46.2 47.3 46.8 46.5 r45.5 46.1

Shipbuilding and boatbuilding*.do.__.|. 47.6 7.0 47,6 48.0 47.7 47.1 468.7 46.9 47.7 47.8 r47.7 r47.9 47.8

Nonferrous metals and products*.do..__|_ 44.8 44.1 45,4 46.0 46.1 46.0 45.9 46.6 46.8 47.1 46.9 r46.1 46.6

Lumber and timber basic prod*_._.do__.. 41.8 41.0 42.5 41.7 41.3 390.8 41.9 | © 42.4 43.1 43.8 r44.4 r42.8 45.3
Furniture and finished lumber products*

ours._ . 41.4 41.0 42.8 42.8 43.7 42.8 43.6 43.9 4.5 44.6 r44.0 r42.1 45.2

Stone, clay, and glass products*_ _do.._. 40.1 39.3 431.3 41.4 41.8 41.7 41.8 42.1 42.7 42.9 r43.1 41.8 43.5

Nondurable goods* _________._._.__ do___. 40.2 39.7 40.8 4i.3 42.1 41.8 42.0 42.3 42.5 42.8 r42.7 r42.1 42.4

Textile-mill productsand otherfiber man-
ufactures* _____________________ hours. .{......._. 40.3 39.4 40.4 40.8 41.5 41.3 41.5 41.6 41.7 41.9 r41.5 r40.8 41.3

Apparel and other finished textile prod- o

Ct8* . hours._{._....._. 36.2 34.9 37.1 37.0 37.4 37.4 38.2 38.8 39.0 38.4 38.1 36.9 37.6
Teather and leather products* do_.. 38.4 36.7 38.9 39.0 40.3 40.3 40.2 40.4 40.2 40.1 r39.8 739.2 40.1
Food and kindred products* 41.3 41.8 41.6 42.4 43.9 43.2 42.9 43.4 43.3 44.6 44.9 44.4 43.6
Tobacco manufactures®_ ... 39.5 38.6 40. 4 40.6 41.2 39.6 38.5 39.5 40.0 40.2 41.0 42.1 41.1
Paper and allied products*_ . 41.2 40.8 43.4 44.0 4.9 14.2 4.5 44.9 45.3 45.6 45.7 44.6 45.6

Printing and publishing and allied indus-
tries* o .. . ... hours. . |......... 38.0 38.2 38.5 39.5 40.2 39.8 39.5 39.8 39.8 39.9 40.1 r40.2 40.7
Chemicals and allied products*__.do_. 43.1 42.7 43.6 43.¢ 44.7 44.5 4.6 45.0 45.5 45.7 45.6 45.3 45.7
Products of petroleum and coal*__do.. R 39.5 39.5 40.5 41.8 41.8 41.1 42.4 42.6 43.5 4.5 44,9 44,9 46.1
Rubber produets*. .. _____________ do.__| ... R 42.3 41.6 42.7 43.4 4.5 44.4 44.6 45.1 45.1 45. 4 46.0 r44.1 4.1

Average weekly hours per worker in nonmanu-

facturing industries (U. 8. Dept. of Labor) :*

%{qilqmg construction. ... hours..j ... 37.3 37.8 37.9 38.0 37.8 37.1 36.3 37.4 38.1 38.1 39.5 39.0 39.3
ining:

Anthraeite _________.________._____ 34.0 35.8 35.1 35.7 35.9 31.0 41.5 41.3 41.2 36.1 28.2 37.7 42.2

Bituminous coal___ 32.1 33.5 34.2 34.4 35.7 34.7 37.0 38.6 36.9 35.2 28. 4 37.1 40. 5

Metalliferous__.._.______ 43. 4 43.2 43.8 44.2 44.0 43.3 43.6 43.7 43.9 44.3 r45.0 43.7 46.6

Quarrying and nopmetallic. 4.7 44.7 45.7 45.6 43.8 44.3 44.4 43.8 46.0 46. 4 47.3 46.5 48.2

Crude petroleum and natural ga: 38.8 39.9 39.8 38.7 40.5 39.¢ 40.6 40.8 41.2 41.0 42.6 43.3 43.2
Public utilities: -
Electric light and power___ 40.0 40.1 40.5 39.8 40.8 40. 5 40.5 41.0 40.8 40.8 41.7 r42.0 42.1
Street railways and busses 48. 5 47.4 47.9 49.0 49.9 49.2 49.7 49. 4 48.9 49.0 49.5 r49.4 51.2
s Telephone and telegraph_.___.___._ 40.7 41.4 40.6 40.7 40.7 41.1 41.2 41.1 41.3 42.2 42.1 42.2 42,1
ervices:
Dyecing and cleaning _______________ 42.8 43.1 43.5 43.1 43.3 43.6 43.0 43.5 45.7 45.1 45.3 44.2 44.1
P(()iwer Jaundries. . ___.____________._ 43.2 43.1 43.3 43.3 44.0 44.1 43.7 43.8 44. 4 44.4 4.1 43.9 4.0
Trade:
Retail, total 42,1 41.1 40.9 40.8 41.0 41.3 41.1 41.1 40.7 40.9 r41.0 r41.7 42.1
‘Wheolesale 40.9 41.2 41.7 41.7 41.8 41.4 41.6 41.7 41.8 41.7 42,5 42. 4 42.9
Industrial disputes (strikes and lockouts):
Beginning in month__.____________ number. _{._..._.__ 330 274 207 144 147 195 210 260 395 395 400 () T P
In progress during month_.______.._.do.___j____.__.. 430 349 269 172 169 225 240 300 445 450 435 [ T PO
‘Workers involved in strikes:
Beginning in month. ___._____ 92 88 62 52 59 90 42 72 200 620 950 ®
In progress during month 108 101 87 55 62 100 48 75 205 625 955 (2)
Man-days idle during month 449 387 244 128 193 450 170 230 675 1,275 4, 750 )]

r Revised.

2 Temporarily discontinued by compiling source.
t Total includes State engineering, supervisory, and administrative employees not shown separately.
€ Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data include persons
serving without compensation and $1 a year employees, previously unreported, and exclude employees on terminal leave who were formerly included. Includes only personnel per-

forming services in 48 States and the District of Columbia.

t Revised series.

The estimated United States total for June 1943 comparable with earlier figures is 3,068,000.
For data beginning 1939 for the Department of Labor’s revised indexes of employiment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For

1 Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years.

revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ““”’ on p. 8-13. The indexes of railway employees has been

shifted to a 1935-36 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later.

*New series.

for all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issuc.
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Monthly statistics through December 1943 1942
1941, together with explanatory notes “
and references to the sources of the
data, may be found in the 1942 Sup- Sep-
plement to the Survey tember

1943

Sep- Octo- |Novem-| Decem-| Janu- | Febru-
tember ber ber ber ary ary March

EMPLOYMENT CONDITIONS AND WAGES—Continued

August April May June July { August

LABOR CONDITIONS—Continued
U. 8. Employment Ser. placement activities:

Nonagricultural placementst ... thcusands. . 909 640 650 682 608 616 659 648 718 689 708 862 880 907
Unemployment compensation (Soc. Sec. Bd.): :
Continuedclaims__________._____ thousands._. 389 2,576 2,026 1,517 1,128 1,130 1,228 1, 059 945 695 610 592 547 r 489
Benefit payments: .
Individuals receiving paymentse __do____ 75 543 423 310 222 193 227 209 182 131 119 100 91 89
Amount of payments___.___ Qhous. of dol._ 4,433 | 28,252 | 22,395 16,895 | 11,574 11, 558 12,183 | 10,882 | 10,750 7,355 6, 382 5,938 5, 554 5,191
Labor turn-over in manufacturing establish-
ments:d
Accession rate._mo. rate per 100 employees__|_____.___ 7.90 9.15 8.69 8.14 6.92 8.28 7.87 8.32 7.43 7.18 8.40 r7.83 7.52
Separation rate, total d: 7.06 8.10 7.9 7.09 6.37 7.11 7.04 7.69 7.54 6.57 7.07 r7.56 8.12
Discharges. ... . .42 .44 .45 .43 .46 .52 .50 .57 .53 .55 .61 r .68 .68
Lay-offs . ooooems .87 .68 .78 .65 .70 .74 .54 .52 .64 .45 .50 r .50 .46
Quits ... 4.31 5.19 4,65 4.21 3.7 4.45 4.65 5.36 5. 41 4.81 5.20 r5.61 6.24
MilitaryJ-. 1.13 1.48 L7 1.55 1.29 1.26 1.23 1.12 .87 .69 .69 .69 .66
Miscellaneous§. - -ooommamee .33 .31 .32 .25 .21 14 .12 12 .09 .07 .07 .08 .08

PAY ROLLS

Wage-earner pay rolls, all manufacturing,
unag}'. (U. dS. Dept. of Labor)f..1939§100., 328.3 254.8 261.8 270.9 280. 4 287.9 |  290.9 297.5| 3045 309.7 313.5| r317.1| r315.6 r322.4
Durablegoods ___________.__.... . 5 A . 3 . 9t 3 . . . . . .
Iron and steel and their products.. do_._.|  812.8 251.5 255. 4 264.1 270.1 2718.7 283.5 261, 2 297. 6 301.7| 303.5] r304.6 | r299.6 308.1

Blast furnaces, steel works, and rolling
mills. . 1939=100_.] 232.7] 196.6 199.7 | 200.7
Electrical machinery . . .7 . X . . 3 58. 3 . 3
Machinery, except electrical__._..__ do.___| 4352 352.6 352.3 | 87L5 3815 | 392,90 400.2| 410.0| 417.7| 422.3 427.2 428.0 | r420.1 | r423.9
5
8
1

Machinery and machine-shop pro-

AUCHS. oo eoeaaeeaan 1939=100_. 446.3] 3521 354.8 |  37L 381.9 | 3046 4021 413.4 | 4205 420.3| 432.5( 435.1| r425.5| r420.9
Machine tools}. 455.3 8 520.5 1 510.4 | 532 545.3 | 5545 562.1 557.7 | 559.11 5652 547.2] 526.3| 491.2| 470.2
Automobiles d 338.71 218.0) 225.2| 235 261.4 | 255.1| 277.9| 282.2| 283.9( 286.7| 297.1 305.8 | 314.3| 324.2
Transportation equipment, exeept auto-
mobiles_ ... ... 1939=100._1 2,045.8 | 1,920.8 | 2,053.3 | 2,116.3 | 2,275.9 | 2,348.0 | 2,406.0 | 2,486.5 | 2,583.3 [ 2,692.9 | 2,736.7 | 2,768.0 |r2,790.6 | 2,811.3
Nonferrous metals and produets ___do_.__] 3368 268. 5 273.3 282.7 292.2 303.2 305. 8 308. 312.1 318.5 3 325.0 321.1 325.4
Lumber and timber basic products do__..|  197.7 199. 1 192.2 198. 2 188.7 181.9 166.9 173.7 179.4 186. 2 196.1 200.8 193.3 206.0
Sawmills. .. ... do....} 1621 164.1 158.4 | 163.0 152.8 | 144.4| 130.9| 1387 143.5 | 1514 160.4| 163.8 156.2 | 169.0

Furniture and finished lumber products

1939=100.. 183.2 159. 8 158.1 168.2 165.0 170.6 165.9 171. 8 174.9 177.9 178.9 181.1 178.6 185.5

Furniture..________________ do___. 176.7 154.3 154.1 164.5 158.2 163.9 159.6 165.6 169.5 171.5 17L5 174.2 171.8 179.2

Stone, clay, and glass products. do__.. 188.5 169.6 168. 4 178.9 179.2 181.2 178.5 179.2 181.9 185.3 187.7 189.6 184.4 192.3

Nondurable goods. __.____._____._.___ do_._. 198.3 169.5 173.3 177.7 180.3 186.4 184.5 186.9 190.7 191.7 192,61 r1954| r194.2 r199.1
Textile-mill products and other fiber

manufactures. ._..._.___.... 1939=100__f 172.0 166. 3 166.8 173.0 175.4 180.8 179.6 181.1 182. 4 181.2 180.7 | r178.7| *173.0 173.2

Cotton manufactures, except small
WAlCS e e cmmem e 1939=100. . 204.8 202. 2 208. 2 210.6 212.8 217.7 215.8 217.2 217. 4 217.1 216.0 211.3 207.0 203.6
Silk and rayon goods.__......___do.... 131.8 126.9 126.5 130.8 1313 133.7 134.4 132.2 133.5 135.0 135. 4 135.3 | r130.8 133.6

‘Woolen and worsted manufactures (ex-
cept dyeing and finishing) .1939=100..| 194.9 198.1 196. 3 198.2 2010 207.9 207.5 207.2 208.3 205.4 205.0 206. 8 198.2 198.3
Appareland other finished textile produets .
1939=100.. 163.4 151. 4 147. 4 157.0 A X f . .
Men’s clothing__ ... d 153.8 1 146.4 | 142.5| 148.4| 1447 | 1457 | 149.6) 150.2| 168.5] 169.7| 1628 | 150.1 151.3 | 153.8
1
2

‘Women's clothing._._______
Leather and leather products.
Boots and shoes. ____..___
Food and kindred products.
Baking. ...
Canning and preserving._ _
Slaughtering and meat pack 3
Tobacco manufactures. ... 155.0 144.3 144
Paper and allied products

Paper and pulp
“Printing, publishing, and allied industries
1939=100.. 128.9 110.2 111

Newspapers and periodicals*
Printing, book and job*______
Chemicals and allied products..
Chemieals ... ._._.._
Products of petroleum and coal.

162.8 164.9 166.8 173.9 182.3 | ri87.5} *190.3 197.1
Petroleum refining. .. ._._._

3
4
1 9
285.5 221.6 222.1 230.6 235.8 249. 8 247.2 250.0 255.4 261.8 265. 4 274.0 277.0 281.0
. 8 1
7 5
9
0

Rubber products. . e do____ 273.4 184.4 189.9 201. 6 213.3 2°8.6 234. 6 238.3 246.2 248.1 250.9 264.0 256. 1 258. 4

Rubber tires and inner tubes___._ do____ 277.2 172.9 178.6 190. 205.3 219.7 226.6 228.9 239.7 240.2 243.9 256.5 263.3 253.8
Mémufacturing, unadj., by States and cities:
tate:

Californfa®_ ... . ... 1940=100__ 540.5 376.5 307.5 403.7 421.0 430.3 436.5

Delaware____.__ -1923~25=100__ 394. 4 256.9 270.8 277.8 294.7 288.2 292.8

Illinois. .____ .1935-39=100-- 281.2 210.3 210.3 220.4 223.7 233.1 233.6

Maryland -1929-31=100..| 395.0 310.0 | r322.8 330.5 339.4 335.0 357.1

Massachusettst. _1935-39=100..| 285.7 229. 4 235.9 244.5 248.0 257.4 267.3

New Jersey§.... _1923-25=100__|____.___ 243.0 255.4 261.5 269. 3 276.3 281.0

New York__.. .1935-39=100_.| 295.1 229.8 239.9 248. 4 252.8 261.1 264. 5

Ohio.._.._... [o! 255.3 261. 2 275.0 285.1 294.9 300.0

Pennsylvania 5 160.3 1 r162.0 168.2 172. 4 175.0 176.6

Wisconsin_____. _1925-27=100_.; 259.4 216.5 | r212.8 228.7 236.5 244.1 244.6.

City or industrial :

Baltimore ----1929-31=100._| 386.9 310.2 320.6 329.4 336.2 333.1 350.9

Chicago. .. -1935-39=100..] 278.1 206.7 209.0 218.4 223.0 231.9 232.8

Cleveland. ... do. ..l _.___.. 300.9 306.0 325.8 339.0 245.2 355. 8

Los Aneeles*. --1940=100.. 542.2 367. 4 78, 4 402. 5 426.3 443.2 454.9

Milwaukee. __ 21925-27=100..] 301.7 242.9 | r245.8 261. 1 271.3 277.2 278.9

New Yorki... .1935~39=100..] 242.8 184.3 192.3 198.4 200. 7 203. 6 208.0

Philadelphia__ 21923-25=100..1 261.5 205.3 | r212.6 217.9 226.9 230.8 236.6

Pittsburgh_ . ____________________. do_...; 223.4 168. 4 171.5 177.0 181.2 186.3 189.0

San Francisco*.. -.1940=100__| 670.3 434.7 481.9 481.9 516.3 521.5 529.7 X X . X X . .

Wilmington. ... ........... 1923-25=100.. 395.1 250.1 1 r260.8 271.3 288.9 283.0 295.7 301. 4 320.1 336.8 352.6 362.3 375.8 1 r383.9

r Revised. §Index is being revised, 18See note marked “1”’ on n. $-10. 9 Military separations formerly included in ‘“Miscellaneous.’”’

® Weekly average of number receiving benefits, based on an averace of the weeks of unemployment compensated during weeks ended within the month,

J'Rates beginning January 1943 refer to all employees rather than to wage earners enly and are therefore not strictly comparable with earlier data.

fRevised series. The series on placements by the U, S. Employment Service has been revised beginning in the Auzust 1943 Survey to exclude acricultural placements which are
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown in the
Survey have been dropped, as placements are now made, in many instances, without filine formal applications. Indexes of wasze-earner pay rolls (or weekly wages) in manufacturing
industries have been completely revised; see note marked “” on p. 8-9. Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey and
subsequent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later.

*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning 1935 for the indexes of pay
rolls for California and the J.os Angeles and San Francisco Bay industrial areas will be shown in a later issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1943 SURVEY OF CURRE BUSINESS S"‘lg

Monthly statistics through December (
1941, together with explanatory notes 1943 1942 1943
and references to the sources of the
data, may be found in the 1942 Sup- Sep-
plement to the Survey tember

EMPLOYMENT CONDITIONS AND WAGES—Continued

Sep-

August tember

- i i
Octo- i\oum- Decem- | Janu- | Febru- March! April May June July | August
i

i i
!
i ber | ber ber | ary | ary

PAY ROLLS—Continted ﬁ i ; j i !

Nonmaunufacturing, unadjusted (U7, 8. Dept. 7 ;
of Labor): t

Minine:t ; i
Anthracite.__._ .. ... _. 1930=100__;. .. __... 123.0 ! L1 123.4 8. 1015 154.9 152.7 150. 2 1 127.1 99.3 133.1 148.9
Bituminous coal__.__ . R S 170.1 37 179.0 i 1786 196. 2 202. 1 189.9 ‘ 176.4 1 r142.9 | 7 100.0 203. 8
Metalliferous_ . ... do... 168. 6 3.0 1 163.8 166, 71 163.8 166.3 165. 5 167.5 1 170.2 § r172.0 § r164.3 169.7
Quarrying and nonmets L-do.. R 175.2 ¢ 541 1791 160.6 ; 151.0 150.3 150. 2 162.8 © 166.3 169.5 1 169, 4 175.3
. Crude petroleum and natural gast....do...j......... 102,3 | .40 1051 106.8 | 103.9 106. 9 107.0 109.6  11L9 117. 4 120.3 120.1
i T'ublic utilivies:f ! | | |
Electric Jight and power_..__.___.__ do.._.1. P 1201 1107 v 1094, 107,86 106, 7 105.8 106. 4 106. 5 107.7 10.5 111.9
Street railways and busses. . .. .____do.. ... RS BF N AR I b7 O o 1457 147.3 150. 6 150, 7 152.0 | 153.8 | r156.0 156. 1 162,7
Pelephone and telegraph_ ... do..._ f 1365 T 13403 A BN 137.0 137.5 136, 7 139.4 7 143.8 145.0 148. 2 149. 1
Rervices: | ! i i i ! i
Dyeing and cle: - H7.1 53.5 ) 1471 , 142.9 142.8 143.8 150.3 176.2 ;1708 ) 1825 170.6 164.3
Power laundric - R 141.1 142.7 144.6 | 147.6 145.4 145.2 150.97 b i 1546 | r15 147.3
Year-round hotels. ... ... ... 121.3 128.0 131.8 ‘ 129.8 130. 6 130. 4 132.1 0 13450 r137.4 1 140.7
Trade: ; i
Retaii, totalt. ... . 114. 4 121.6 131.5 } 114.9 157 119.0 { 1211 119. 9
Food*______. 26.6 128.5 122.7 | 126. 4 125.3 126.4 ;o 130.2 131.6
General merehandisingt_ . 125.2 ¢ 145. 6 1817 i 126.2 128.0 : |33 B
Wholesalet. ... .- 120.6 125.8 124.6 | 124.3 1"4 0 126. 5 1271
Water H(lll\[illllall()ll* 189. 5 225.0 225.0 257.8 71.9 326.7 345.5

WACES

Factory average weekly carnings:

i\'ull. Ind. Con. Bd. (25 industriesy dollars oo __ .. 41. 79 42,10 42. 50
1. Dept. of Labor, all migt. .. .. _do___ 37.80 3 39,78
l)ul able goodst._. ... _do I 14. 45 31 46, 27
Iron and steel and their pmd todo. 42. 14 5 44, 20

Blast {urnaces, steel works, and rolling

millsf. . dollars 45,27 |
Eleetrical m: ~do. 1124 |
Machinery etrienlt. . __do_._ ;. 19. 64 ¢
Alachiner md Ul<ll,hlllt‘ shop pro i ! !
uetsto_.. - dollars. L4805 !
Machine too e ewdoo 53. 1¢ i
Automobilest__ . do I : 565 i
Transporation mlmpm“n., exee pt auto- i |
mobilest .. —ocodolars 53.17 54,22 53.34 5a. 449 54.25
Aldreraft and pmt> (( Yo Iudm"« ngine: i i i
dolbrs o« . 46. 24 48.55 ¢ 5331 47.08
shipbuilding and boatbuilding_do 56 .60 ¢ COBR0Y
Nonlerrons metals and pruducls?,(lo, - 44.99 |}
Lumlwl and timber basie prod.t. .do.. 28,04 ¢
Sawmills§. .. do_ ; 26, 46
frurniture and finished Iumho' [nodu(’t\]‘ i } !
dollars. _ 27,68 o301
Farniture. . ... d 28,490 3L 4
Stone, clay, and gl R 3140
Nondurable goodst. - doos ool - 29.53
Fextile-mill products and other fiber
nmnum(luwsf o o._..dollars b 21.82 ;24,08 . 26. 73
Cotton manulactures, oxcopt small § i i
warest .. oo dollars P 22,37 1 2312 23.62 o222 24,19 24,36 24, 54 21,78 24,33 |
Kilk and rayon "(md%’{ JRN ¢ [V B, 23.62 1 24.69 - 25. 46 2530 26. 07 26.26 ¢ 26.67 27.05 26, 99
Woolen and worsted manufactures {exc!. | i !
dyeing and fir ing)t . .. dollars . :
Apparel and other finished textile prod-
uetst ceiiee o otlollars .
Men's Ll‘)“]lnf’T sdoo .
Women's clothingt. doL o

Lecather and leather pmdllolsf T 7O T D
Boots and shoes.. Y [0 B B,
Food and kindred pxodu( .
Baking.
Canning and p) osery. mﬂ‘r
Slaughtering and meat pac
Tobacco mz‘.mlfacmmsf, -
Paper and allied productst

Paper and pulp do
Printing, publishing, and allicd indus-
triest.. ... «...dollars .o _.
Noewspapers and ponoduah do L Ll
Printing, book and job* Cdo [
Chenticals and allied productst.._do [
Chemideals ... ... .. do 1.

Products of petroleum and coalt do | .. .
Petroleum refining ... .- .. do Lol

F3LTA L 5583
1476

Rubber productst . do o N :
Rubber tires and inner tules —_do . 1. .. 5248 1 515

Factory average hourly earnings: i , ; i
Natl. Ind. Con. Bd. (25 indnstries) . do_ .} L040 L9606 LO70 i) C 908 1.6 [ 1,020 ‘ 1.021
18, Dept. of Labor, all mfg.t.. . .do. LNT0 L0 L907 LRy L4 it L9653 965
I)umhlv goodst . “do. 664 1.005 ¢ 1. 004 Loiv 1030, 1040 1,054 ‘ 1. 060
Iron and steel and their productst do 951 . 984 L Y86 LU98 1.008 1. 019 porLu3l o 1 (‘3!) 1.037

Blast furnaces, steel works, and roli- i o ! ) i ]
ing millst. e ecdollrs oo L8 L0381 LT 1073 1078 1,083 1103 L0981 1,099 1,108

§Revisions in 1942 menthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635.

t Revised series. For revised data beginning 1839 for the indexes of pay rolls in nonmanufacturing Indus s, se¢ p. 31 of the June 1943 Survey. The Department of Labor's
series on hourly carnings and hours per week (p. 8-11) in manufacturing industries have been revised and differ from those published prior to the March 1913 2urvey owing to the
inctusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the Burean
which are used for weighting purpeses. The series of average weekly carnings for all mapufacturing, durable goods, nondurable goods, and the industry group averages ave now
computed by taking tho product of the averages of hourly earnings and hours worked per week, The industry elassifications have heen revised for all series to agree with definitions
of the 1939 Consus of Manufactures and the Standard Indusirial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference
10 .h'\ note.  Data for years prior to 1942 for all series will be published in a \uhﬁoqunnt issue; figures for the cariy months of 1842 are in the NMarch 1943 Sur \ey o

* New series. Tndexes beginning 1939 for retail food establishments and beginning 1940 for water transporiation are shown on p. 31 of the Junc 1943 Survey. Farlicr data for
giorage weekly earnings in the newspapers aud periodieals and printing, book and job industries wilt be published fater.

rL,1220 T L0 110
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S-14 SURVEY OF CURRENT BUSINESS November 1943

Monthly statistics through December ‘ 1943 1942
1941, together with explanatory notes * b
and references to the sources of the
data, may be found in the 1942 Sup- Sep-
plement to the Survey : tember

1943

- - e - [
Sep- Octo- | Novem-i Decem- | Janu- | Febra-
tember ber \ ber | ber i ary l ary

August% ;March; April J May | June : July ;Augusi
EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued
Factory average hourly earnings—Continued. ;
U. 8. Dept. of Labor, all mfg—Continued. * . :
Durable goods—Continued. i

Electrical machineryt.. ... .. dollars . . 09121 09401 0636, 0042 003 0.951 0.965 1 0.970 - r0.671 0,075
Machinery, except electrical t....do . . B Chd L9970 1,033 0 1010 1022 1.036 - #1059 © 162 1,063
Machinery and machine-shop prod- i | i :
uwels ¥o. e dollars_ L9063 683 L0 L 691 1003 ¢ 1.037 1040 1.043 1,043
Machiue tools. c..do__ %7 Yus 1,007 L0 . 71033 r1.067 71069 1 1064 1,056
Automobiles f.._._..__._. do oot 1,169 1 1.172 1,202 1,10 1. i L2231 L2386 1.213 1. 219
‘Transportation equipinent, Pt auto- : ! | : i i
mobiles ..o __._. dollars. . i | R Li12¢ . 1161 1132 L2 L1 L1322, L164' 1174 ] L 185 CorL80 | v LGS 1206
Alireraft and parts (excluding engines) : : : | : i i
dollars. ___ . L9931 1011 . 1.0 1. 1.025 0 1.052 1.063 ; 1.070 1073 L0i0
Shipbuilding and boatbuilding do.._.} 1163 ¢ 1247 1 ) IR 1. . L2461 1246 1.256 | 712551 r 1. L
Nonferrous metals and products - do.... 933 ! L4856 ; ; . 9% \ 1.001 1.014 ; =1.011 | r1.
Lumber and timber basie products t : : : : | 1
dollars. .~ . . Nirrs B 679 RES W 68T 700 715 r 74t
Sawmille §._.._.. ... . do . 663 Hil e s LOHD T BT L eh L 681 Y 699 T
Furniture and finished lumber prod- | i | !
uets t_. Sdollars o L i 655 B L7061 i 734 g 3 i
Furniture....._...._...... - do . 682 708 L7081 LT L0 752 ]
Stone, clay, and glass producets 1.do .. TG 812 L810 L8190 822 ] &43 L&14 v
Nondurable goodst ... ... .._.do._ | 730 Ay ! 762076 Rrel 796 . 803 T
Textile-mill products and other fiber ; i :
mavufactures t... oo .. dollars. .0 __ . . 616 634 .63¢ RS 0 B LGat . 6AT L6060 664 . 664 661 | [
Cotton manufactures, except small . : i : H
wares t. . . ... . .dollars_ ' __ 549 PV 76 5 ARQ LH00 BT
Silk and rayvon goods t..._..... .do._ R 594 611 615 642 644 O3 (53
Woolenand worsted manafactures (ex ’
dyeing and finishing)+.____.dollars .~ __ Tt Ty 783 5§04 809 | S04 813
Apparel and other finished textile : i
produets ¥ ... ... _....dollars . L6063 T, 669 |
Men’s clothing .. oo 46 . 745
Women's clothing t...__.. ... do__.. _ ; 808 I 7822 |
Leather and leather products f....do___ i 747 1 n 749 |
Boots and shoes.___. ... ... do.. ¢ : Tt 7R
Food and kindred products 1 . 802
Baking | .801 .
Canning and preserving b .. ! 696 !
Slaughtering and meat packing. i i LBYT
Tobacco manufactures t ; ‘ i 645 |
Paper and allied products t..____. ! LTOR
Paper and pulp _.__. e - . i 1 . 851
Printing, publishing, and allicd indus- : :
trios o dollars. . 049 L GR0 i 006 o0y 1002
Newspapers and periodieals *.. do_ . 1.149 ¢ 1. ST 0 1 1W3 1200
Printing, book and job *.._____ do_. .. L9208 Lon3 ¢ 005
Chemieals and allied produets t..do 3 . L 922 L0285
Chemicals. ... ... do. .. 1. 1.07¢
Produets of petrolemn and coal §.do . 1, 1,347
Petroleum refining _do 1. 1. 208
Rubber products t.. ... .....do. 1. 1.015
Rubher tires and inner tubes. . do___. 1. 1.164
Factory average weekly earnings, by States:
California* . ... .. _._..__. 1040 188, 6 71608 183,10 176
Delaware. - 1923 177.2 4 [ 150. 4 172.2 r 17
Minois_.__ : 1815 71 150.8 175.0 ¢ o]
Massachusettst 109.9 176.2 1 178.7 160.6 19
New Jerseyd. . 164.5 0 198.8 IR ‘
New York .. 182.9 i163.3 164.7 L IR1LR
Pennsylvania 187. 4 166. 9 169.7 © T 1850
Wisconsin DU 00 174.8 1620 1 1640 176.6
Nonmanitfacturing industries, average hourly . ;
carnings (1. 8. Dept. of Labor):* ; .
Buailding construction_ . ____ ... dollars. _© .. 1374 0 1.z01 1,148 | 1.204 ] 1240 5 1230 v 1281 1, 246
Mining: : ! ! i
Anthraeite .. . .. .. .. .. L0992 L€ ; L9Rg L9093 1. Lo3 o Lof 1073
Bituminousecoal . ... _.._... .. 1.061 L0685 T 1,070 1.073 ¢ 1.128 11200 114 1,147
Metalliferous. ... ... _...._. L 909 | . 906 L013 LO28 ) . 962 SONE T oON2 L0580
Quarrying and nonmetallic. ___. . LT LT3R & LTAN LTT6 LT85 LTS L 800
Crude petroleum and natural gas. ... 1.020 1,037 0 1,030 1.066 : 1069 0 1100 1.ovn ! 1110
Public utilities: ; i ;
Eleetrie tight and power._____. ... G093 © 1005 0 1,004 1 1097 1.023 1.034 1.050 - 1.03s ¢ 1.060 1.077
Street railways and busse: - - N 820 L 836 L840 . &47 ) .870 L8706 LBTY . 881 . B88
Telephone and telegraph ... .._. PO .819 . L824 .833 L8353 L850 . 854 LB57 ¢ -85 L 861
Services: ! : : .
Dyeing and cleaning................ P . 580 . BK8 L 601 L BOK L 601 L6153 L 618 .619 . 650 . 848 .H49 ¢ B4t . 649
- l’()l\\‘or laundrics____..__ R, 487 L4960 L 802 . 510 . 613 L8190 LAIT L5230 .53 L5 L 544 it ] . 552
rade: : : ; ; ;
Retail doolo L .619 . 625 627 ! L 631 L6114 645 LG4 L6530 1 L657 . 663 . 664 675 , 078
Wholesale. .- codolL. 870 B0 .879 . 893 % L9903 BUN . 909 | 23 L9034 L0268 933 L0444
Miscellancous wage data: ; : ; i ; :
Construetion wage rates (E. N. R.):9 : '
Common labor._..____...._. del. per hr._ . 869 L8223 623 L 526 832 . 832 L 832 LR32 . 842 L 458 ¢ L 463 863 L &3 L 869
Skilledlabor_ .. ... ... .do____ 1.62 1.50 1. 59 1.59 1.60 1.60 1.51 1.61 1.61 1.61 1.6t 1.61 1.62 1. 62
Farm wages without board (quarterly)§ ‘ : : ! '
dol.permonth.. .. __ ... ... o TAY26 L L 62.43 .. ... 6721 L. .. 17184 N
Railway wages (avg., classT)___.dol.perhr _ __ . ___. .828 8§39 L832 . 850 L8445 . 850 L8861 842 L843 L8548 . 839 L83 L843
* Revised. ! Farm wages as of June 1 {data now collected for selected months between quartesly reports).
1 Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample.

§ See note marked “‘§”” on p. S-13. & Index is being revised.

§ Rates as of Oct. 1: Construction—common labor, $0.869; skilled labor, $1.62. Farm wages—$75.44.

T Revised series.  For an explanation of the revisions in the U. 8. Department of Labor’s serics on hourly earnings in manufacturing industries, see note marked “1" on p. 8-13.
The index of weekly earnings in Massachusetts has been revised to a new hase; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later.

* New series. Data beginning 1939 for the Departient of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in non-
manufacturing industries will be published later. Data for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only;
for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the trade
groups, all employees except corporation officers, executives, and gther emnployees whose duties are mainly supervisory.  Data beginning 1935 for the index of factory average weckly
earnings in California will be shown in a subscquent issue.
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November 1943 SURVIEY OF CURRENT BUSINESS S-15

Monthly statistics through December | 1943
1911, togzether with explanatory notes l k
and references to the sources of the
data, may be found in the 1942 Sup-
plement to the Survey i tember

EMPLOYMENT CONDITIONS AND \‘i AGES—Continued

¢ l t : ¢ i . | H
i ’ i ; | i i ] i i ;

PAY ROLLS-Continued i ! | ! i ! ! ' !

1942 i 1943

Seps | s enst

1 Sep- i Octo- iXm‘cm-‘ Decem- | Janu- ) Febru- H N i . i . i f !
i tember ! her | ber o her | ,”.‘y ! v { Mareh | April | May . June | July | August
! H I | | 1

AMiscellancous wage data—Con. i . ;
Road-building wages, comuion Iaher ! : : | : ' i . |

United States wverage..._._dol. per hour, : 0.61 i 0.62 ! 0. 64 0.68 0.7} 0.74
East N rth Central : 87 1 L0 .83 | 4 BT
Iast 3outh Central 52 R .58 1 .55
Middle Atlant 81 .88 ! L05 .03
Mountain.__. [T L8R 92 87
New Enghland 871 L0 ! L85 W8T

Pacifie.. ... 102 L4l nes 1 L
South Atlmfic. 52 3 57 LB
West North Central : 7l R 7Y 7
West South Central .. (46 i 50 .62 5% 57 55

PUBLIC ASSESTA ; | : 3 r

Total public assistance and earnings of persons : i | | ‘ ;

employed under Federal work progr(mln ' : : ; i | i
mil. of dol__ ¥Is 110 105 - 104 | 101 101§ 95 o1 88 83 . 9 7T w vIT

Old-age assistance, and aid to dependent | ! ! | | ! : : i

childrenand the blind, total_.mil. ofdol_.i €9 i 65 66 | 67 66 | 67 | 67 67 | 67 69 ¢ 69
Old-nge assistance._..._. e 36 i 50 | 51 52 52 1 52 | 53 53 &3 55 56
General relief. .. ... SR e » & | 13 13 11 10 ¢ 1 | 11 | 10 9 g rg

BANKING ‘ ! ; i | ; |

Agricultural loans outstanding of agencies ! : ! ' i :
superviged by the Farm Credit Adimn.; : i
Total, excl. joint-stock land bks. mil. of do} . el 2818 2776 . 2,733 2,69 i

| 2,608 ¢+ 2,500 2,582 2,585 2,582 ‘ 2,554 2,566 | 2,528
2,207 1 2,179 1 2,148 1

Farm mortgage loans, total 2,232 { 2,080 - 2,057 7 2,023 ¢ 1,996 1,970 ¢ L9531 1,927 1,000
Federal land banks_____.__ 1,679 1‘ 1,663 F 1,645 1,025 1,874 1,564 1,540 ¢ 1,520 1,602 ¢ 1,486 1,472 L4532
Land Bank Commissioner 553 | 544 ! 534 523 ¢ 501 494 | 483 475 1 468 | 463 455 | 447

Loans to cooperatives, total. . .. 17 126 ! 145 ¢ 155 | 146 135 4 124 ¢ 119 | 114 ! 113 ¢ 118 . 120
Banks for cooperatives, mc]udmg centr al i : : | :

bank_____._____ ... mil. of dol 164 112 130 Ta 145 | 132 121 | e 106 102 102 107 11l
Agr. Mktg. Act revolving fund___do . 12 12 13, 3 13 12 12 11 11 1l [$ I 1 8
Short term credit, total.__._ do R 464 443 | 409 ¢ 3u2 ! 34 382 3us | 434 | 470 498 518 521 504
Peder'ilmtamsdmte credltlmnks, loans ! ; i | i i i
to and diseounts for: : ' | : : !
Farm Credit Administration agencies . | i 1 : i
mil.of dot. i _ . .. 255 ¢ 249 ! ) 253 5 265 267 275 272
Other financing institutions. ___.do_ .. | 47 | 43 33 RN 39 40 38
Production credit associations.__._do 243 225, 190 | 185 197 217 ; 253
Regional agr. credit corporations 5 51 5 3 3 14 55
Finergency crop loans. S 124 | HE 113 117 121 121
Drought relief loans__ . } 46 45 44 43 | 43 | 42
Joint-stock land banks, in lqui 2 125 23 2 20 18 12
Bank debits, total (141 centers) ¥ i 1749 410 48,001 ¢ 52,160 1 40, 549 50,323 54, 580+
New Xork (‘lt,y_h . . | Q1 | 19,919 1 18, 512 21,437 ! 21,112 24,062 ¢ 6 ¢ 21,22)
Outside New York (thv - A 40 452 3 26,900 ¢ 29, 489 1 6\) 723 0 28,437 35,261 1 37, ¢ H 54+ 33,359
Fed. Reserve banks, condition, end of mo.: { i i : : ! :
Assets, total ... o__...mil. ofdol - 3135 : : i20,0i9 0 28,556 28, 515 28,347 | 2%, UR2 20, 599 30, 462 31, 146

Res. bank (wthouhhmlmg, total_ _do 9, 3\4 i : i 6,67y 6, 339 6, 200 6,516 : 7,576 8, 685 9, 466
Bills discounted _. .. ..o...do.. f j 14 3 13 5 16, 59
United States securitics. Tdo 8 91() ; 5,969 | 8,187 9, 0S8

Reserves, total. Ldoo.. “() 344 : | 20,931 ; . | 20, 389
Gold certificates __.do....0 20,011 ! : 5 20, 524 20, 261 ! 24 20, (71

Liabilities, total. . __ doooolb 31,354 5,208 1 25,754 24, 019 28, 306 28,548 1 29,509 ! 31, 146
Dreposits, total . .__._..._.__.. Ldo ool 14,200 13,052 ¢« 13,660 : 15,194 14, 505 13,459 2 14, 665
M ember bank reserve balances...do... 1L, 864§ 12,338 0 11,592 13,117 ;13,630 12,031 12, 855
Excess reserves {estimated)_ .. _.do..._ 1, 684 2, 143 1,690 | Y2387 1,728 1,123
Fed. Reserve notes in circulation.__do__ ..+ 15266 | 10,157 | 10,638 | : ! 13, 539 14,921
Reserve ratio._ ercent .. 69.0 86.3 | 85.6 | : 76.4 68. ¢
Fed. Reserve reporting member banks, con- | : i i I
dition, Wednesday nearest end of month: © ! ; | i | . |
Deposits: H ¢ ; ! : | ; : H :

Demand, adjusted........___. wil, of dol.. 30,613 27,217 27, 424 28,639 i 28,852 28,257 29, 743 31,305 ; 31,848 0 30,098 , 31,386 i32,289 33,840 35,733

Demand, except interbank: H : ! ; : i ! i : ' .
Individuals, partnerships, and corpora- | | ; ! : ! ; :

tions.___ oeo--...mil. of dol. .} 30, 903 26,818 1 27,344 28, 345 ¢ 20,434 ¢ 31,162 ; 31,815 : 30.112 7 31,395 32, 536 33, 688
States and pohtlcal subdivisions__Go... 676 1,806 | 1,909 @ 1,047 1, 883 1,858 ¢ 1,913 1 1,890 ' 1,838 1, 852 1,846 .
United States Government. ... do....} 1,511 2,018 2,606 : 5245 1 2,664 | 2,266 1 8,044 1 T.981; 5,632 4,777

Time, except interbank, total . .do.. 5158 | 5,245 5,215 . 5,408 1 5,467 | 5,479 5527 5633 5,688 1 5,847 :

Individuals, paltnelshxps and corpom- : | i ; : ; ; | |
tlons.__,,_ .- mil. of dol._ 5,770 5019 1 5038 5,087 ! ¢ 5,268 0 5,333 5,381 5, 480 5,830 5,677 |
States and polmc‘ﬂ subdix 118 115 121 102 | 112 ; 105 115 121 119 120 4
Interbank, domestie. ... 8, 865 8, 651 8, 527 8, 848 9,197+ 9,509 9,148 ¢ 8879 ¢ BTG, §543°

Inv: estments, total_._ ~do_. 139,196 24,0175 25, 593 27,229 | 31,018 | 31,953 35,135 ¢ i/ 394 ;36,358 37,003 !
U. 8. Gov’t direct Obhgatlons totdl doo_. i 34,334 18, 49: 19, 948 21,879 | 20, 740 "GA 738 24, 917 467 ¢ 31,414 32,347
Bills... ... .._ doon 4, 2,245 0 2,337 2 811 ! 4,476 4, 244 3,735 | 4 640 4,860 . 4,478 .
Certificates. _doo .. 8, 2,267 (3,029 H 5,059 - 5,001 4,993 . 6,5 6,991 . 7,029,
Bonds. 16, 659 11,228 © 11,257 1! 120 ! 13, 117 ¢ 13,394 13,821 14, 3w7 15, 685 15,088 |
Notes_ 4, 947 2,783 8,825 4,398 | 88 4,099 4,197 4, 188 3,878 4,852
Obligations guaranteul by U. 8. Govern- ! | i | : ‘
ment._ ... .,4,,“,_.,In11 of dol._ i 1, 876 2,095 {2,106 1, 907 . 1,919 1, 940 1. 9@" 1, 881 1,725
6 3,487 1 3,530 3,443 ¢ C3,206 0 3,220 3,220 3,063 2,931
10,382 1 10, 861 10, 320 5 §,517 © 9,456 9, 485 ), 479
| 5 6,595 6,552 6, 581 6,440 6,304 5963 5,912 5, 542 5, 628
'Jobmkcm anddmlexsmsocurllm “do.. S 1,994 493 | 526 529 700 830 585 617 1,014 992
Other loans for pulchaemv or carrying i : ' ! : |
securitics. .. .. --1nil. of dol__ 999 381 ! 381 | 369 3389 , 382 358 342 344 504 491 | 421 70 358
Real estate loans_ - ... .._......._. do....0 1,135 1, 230 1,221+ 1,217 1,207 5 1,199 1, 134 L1176 1,162 1 1,161 1, 150 1,158 1, 157 1,145
Loans to banks.__ . do.__. 7 65 46 22 53 : 57 54 83 94 28, 47 74

Other loans. 1,391 1, 651 i 1,616 1,578+ 1,537 ¢ 1,533 1, 434 1,304 ¢ 1,367 1,387

r Revised. » Preliminary. ! Amount estimated for 1 bank.

JAgricultural eredit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals.

§Includes through June 1943 carnings of persons employed under Federal emergency work programs shown separately in the April 1943 and ecarlier issues; by the end of June
1943 these emergency programs had been liquidated.

$Revised series. Bank debits have been revised beginning May 1942 to include additional banks in the 141 centers; sce p. S-15 of the September 1943 Survey for revised figures
beginning that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agrlcultural
loans includes open market paper no longer reported separately.
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SURVEY OF CURRENT BUSINESS

November 1943

Monthly statistics through December |

|
1941, together with explanatory notes 1943 1942 l 1943
and refereri;:esf to :lhe sol:lrcles 2ofSl;he s s oot i\ b ; ] (Fob 7 i
data, may be found in the 1942 Sup- ep- . ep- cto-  Novem-; Decem-! Janu- | Febru- : Mav | .ot -
plement to the Survey tember August tomber | ber l her ber ; ary | ary March | April May June July | August
FINANCE—Continued
- ; ‘ i :
BANKING--Continued ! | i
Money and interest rates:§ I
Bank rates to castomers:
New York City_......._...._. percent. 2.05 2,28
7 other northern and eastern cities._do. 2.71 2.66
11 southern and western cities._.__. d 2.73 3.25
Discount rate (N. Y. F. R. Bank)._ 1.00 1.00 ;
Federal Jand bank loans -do. 4.00 4.00 | ;
Fed. intermediate credit bank loans_. .do_ .. 1.50 130! :
Open market rates, New York City: : |
Prevailing rate: |
Aceceptances, prime, bankers, 90 days i !
percent .44 A4 .44 S 44 44 44 .44 .44 44 44 .44 J44
Com’l paper, prime, 4-6 months._do... .69 .69 | .69 .69 1 .69 ¢ .69 1 .69 .69 .69 .69 .69 .69 ‘ .69
Timeloans, 90days(N.Y.S. E.}. .do.._. 1.25 1.25 1.25 1.25 1.25 ! 1.25 | 1.25 1.25 1.25 1.25 1.25 | 1.25 1.25
Average rate; | ; i ! k I
Callloans, renewal (N.Y.S. E.). . do.__. 1.00 1.00 1.00 1.00 1.00 ! 1.00 .00 1.00 1.00 1.00 1.00 1.00 1.00 100
U. 8. Treasury bills, 3-mo._._.___do.... .375 3700 3 .372 371 363 367 372 .373 L3738 .373 3741 3vd 375
Average yield, U. 8. Treas. notes, 3-5 yrs.: ! i ; | i !
Taxable*_________ .. .. ... percent_. 1.31 1.25 1.27 1.28 1.28 1341 1.26 1 1,24 1.33 1.39 1.36 1.32 | 1.30 } 1.29
Savings deposits: | ; | ! : i |
Savings banks in New York State: i J ! j i !
Amount due depositors. ...._mil. of dol.. 5,949 54271 5,449 5,459 3,492 3,570 3,394 0 3,622 3, 663 5,677 5,726 5,813 35,367 5,922
U. 8. Postal Savings: | i ! | I i
Balance to credit of depositors....._do....{ 1,683 L3 1,358 1,377 1,306 1,417 L4451 1,468 1,493 1,517 1,546 1,578 1,620 1, 660
Balance on deposit in banks_...... do. ! 9 20 19 | 18 17 16 : 14 14 13 12 12 12 . 11 11
CONSUMER SHORT-TERM CREDIT ; H !
! P i { i |
Total consumer short-term debt, end of month*: | ' | | i !
mil. of dol.._|___ _.___ B.719 | 6,169 ] 6,135 5,703 5,491 5,353 52431 5,079 5,065 1 v 4,844 4, 763
Instalment debt, total* do. 3,748 ! 3,054 1 2,922 2,660 | 2,465 2,323 2,226 | 2,116 2,046 1, 956 1, 808
Sale debt, total*_ . __ do 2,032 | 1,571 1,404 | 1,314 1,190 1,071 1.020 | 955 896 838 506
Automobile dealers*...._._....._do.._ i __.. . ___ 874 i 578 ¢ 482 404 | 351 287 260 | 235 208 196 190
Department stores and mail orde | | | | i
houses* -..mil. of dol__| 277 . 261 233 247 4 254 228 P 196 100 ¢ 178 168 148
Furniture stores*...._. I 449 428 48 302 391 359 322 319 | 308 301 279
Houschold appliance stores* . 183 ¢ 169 154 141 130 116 . 91 81§ 72 64 5 48
Jewelry stores*. .. _...._.... 67 | 63 | 61 61 | 7 64! 51 50 48 47 44
All other*. __________ 152 172, 164 157 | 160 143 124 120 | 114 108 7
Cash loan debt, total*. . ____ L7161 1,6421 1,351 483 | 1,346 12520 1,206 1,161 1,150 1,092
Commercial banks, debt*_.._.._.. 491 160 | 421 : 345 312 299 i 2 287 278
Credit unions: i i ;
Debtf . 186 1630 ! 132 145 141 132 126 127 122 118 18 | 12
Loans made. __ 16 1% 14 14 . 18 - 11 13 22 157 4 19 13
Repaymentsi.. 23 22 23 21 - 22 20 19 21 20 18 19 | 7
Industrial banking companics: | i i ! i i | : i
et e 246 236 222 211 | 202 193 ¢ 185 184 179 174 174 ! 1700 s
Loans made. 33, 3¢ 30 - 25 | 31 25 26 | 38 | 31! 29 35 | 30 29
Repayments._..____ 10 41 44 36 ! 40 34 34! 39 36! 34 35 | 34 31
Personal finance companies: H : i ! 1 i i ; i
Debt. .. do.._ 357 466 432} 437 428 ; 378 E 366 371 363 ¢ 357
Loans made. .do ..} 70 60 60 39 59 | 62 | a8 80 B2 G4
Repayments..........._... .. .do 7 i3 74 ! 74 63 71 70 75 70 70
Repair and modernization debt* . _do | 252 240 227 215 53 141 | 128 14 103 93
Miscellaneous debt*__...____ ...do - 95 94 02 9l § 87 ¢ 35 86 85 84
Charge account sale debt* _______ . do - 1,232, 1,320 1419 1 1,386 34 1,331 1,275 1,338 1,222 1,198
Single-payment loans, debt*§ ... .do . 1,102 . 1,095 1L,083 1,085 1,031 | 1,029 1,027 1,014 T 99t 996
Service debt* .. ... ... do ot L 637 1 638 641 641 1 550 637 ! 661 667 672 H76
Indexes of total consumer short-term debt, end | i |
of month:* : : ! : '
Unadjusted. .. . oo oL o 1935=39=100.0 12 109 | 105 102 87 84 &4 30 79
Adjusted. ..o oo do .. - 113 109 ! 106 102 88 85 84 82 31
i i
INDUSTRIAL AND COMMERCIAL ; ~' :
FAILURES | i
I i
Grand total. . _ . ____ ... __._.._. number 124 698 ‘ 356 873 | 585 362 265 ; 203 227
Commercial service, total. Sddool 7 47 27 40 ! 27 28 31 20 13
Constraetion, total ... . .. _.do .- 13 66 54 611 63 | 5 33 4 23 31
Manufacturing and mining, total .__ .do_ .. 26 119 77 102 o8 | 61 39 13 33
Mining (eoal, oil, miscellaneous). . ..do. ... 2 5 5l 0 4 2 1 2 3 2
Chemicals and allied products do. . 2 3 N 7 5 2 2 1 2
Food and kindred products.. .. _.do 5 23 A 10 12 5 T 3
Iron and steel produets_ ... ... do .. 4] 51 2 5 0 2 5 7
Leather and leather products_.__.. do... 0 4} 2 2 0 2 0, 1
Lumber and products.._.._.. ... do .. 2 10 10 i 18 | 8 6 3 1
Machinery. . ....__............ .. do 3 L 50 2| 9 2 30 i
Taper, printing, and publishing . . do . 4 2t 1! 16 1 11 | I 7. i
Stone, clay, and glass products_ . ___do . 1 5 | 5 3! 21 1 1 1)
Textile-mill produets and apparel ._do... ., 2 20 15 | 16 10! 41 31 4
Transportation equipment. ... . do .. 1 2. 0! 2 0 2. 0] 0
Miscellaneous.  ..........._.__ do . 4 20 i 131 15 5 E 3 3
Retail trade, total, .. - do. .o 64 405 B335 352 24 195 AE P 03 120
Wholesale trade, total. ... . do 9 61 £ 45 35 24 ! 15 19 28
Liabilities, grand total. ... ___. thous. of dol 1, 483 6,781 1 5,493 5, 245 25 3 ! 6,078 “ 3,395 1 2,905
Commnercial service, total ....__._.._._do.. 134 338 1 28 A7 308 57 1, 6500 30 204
Construetion, total ... do _ 159 20 646 717 903 | ; ATT v47 57
Manufacturing and mining, total ... do_..: 504 2,249 1,661 1,823 826 . 1,441 2,017 913
Mining (coal, oil, miscetlancous) _.do. . 64 37 519 | 198 2% 40 ) It
Chemieals and allied products Cdo .. A3 3: 28 64 66 | 25 s 25
Food and kindred produets ool 84 90 ! 176 90 ! 306 308 187
Iron and steel and produets do.__§ 0 17 ] 207 15 50 175 1538
Teather and leather products ... _do ___ [i] 24 19 0 - 71 y; 2
Lumber and products.. ... ... Cdo | ] 207 5 27 153 106 341 208 19

s Revised.

§ For bond yields see p. S-20.

{ Revisions in 1941 data for eredit unions are shown on p. 8-15 of the January 1943 Survey.

*New series.

§Formerly designated “open eredit cash debt.™

Earlier data [or the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey; there were no tax-exempt notes

outstanding within the maturity range after March 15, 1942, Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey, sub-
sequent revisions in 1941 data for total short-term debt (dollar figures and indexcs), total cash loan debt, and cammereial bank debt are shown on p. 8-15 of the February 1943 Survey.
There have been additional revisions in the 1941 and early 1042 figures for the series revised in the July 1443 Survey as indicated by an ‘o on the figures in that issue; revisions

which in most cases are minor, are available on
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November 1943 SURVEY OF CURRENT BUSINESS S-17

Monthly statisties through December

i 942 :
1941, together with explanatory notes i 1943 1942 i 1943
and references to the sources of the - 1 T ; s . - : ‘ — Sy —
data, may be found in the 1942 Sup- Sep- Sep- 1 Oclo- Novem-: Decem- ! Jann-  Febru- ! crah | a0 Lo s
plement to the Sarvey ! tember August J tember i ber | ber ! ber i ary ary | Mareh ‘ April f May : July ! August
FINANCE—Continued
EINDUSTRIAL, ete., FATILURES—Con.
Liabilities—Continued. i ] i
M(nmmdmnw aud 1ining - Con. | . :
_thous. of dol N 133 [GU 124 : 204 3% 51
wr, printing, and pubhshmjv _.odo 34 It A8 132 ; 7 K08 S
one, clay, and glass products do g 62 ! i H 35 1
'1‘«‘xtilo~mi)| products and app: do i 467 1 ] | U8 A5
Transportation equipment_._ .. ... do . ! 17 ‘ [ 1
Miseellaneous .. ~do 164 56 30
Retail trade, total.. ode 0 : i. 2 {24 TS
Wholesale trade, total .. do. .. ! 124 202 133

LIFE INSURANCE

.\(lx.ml(‘(l tmalg, Iml of ‘lul ! : N o0, 188
e Joaus, total celod ‘; 5, 5,201
Farmi. e doe ] |
Other ... oo SN I | N 1,56 .
Res ate holdings. _ do . : oLaos s 1,986
Policy loans and premium notes. - do ‘ RTINS [ 2024

Donds and stocks held (book vahied, tuLxl
mil. of dol
(m\t (domestic and for.), total.__do .

|
. Government.. do Ll
T uhh( umny., e doo_ i
Railroad.. ... do ..
oy i
- . do ‘ ;
admitted assets. . .. Cdoo i
msurance written:@ :
Policies and certiticate g,total. . thous 623
{irouy _.odo 42
Industr do i 380
Ordinary ~do. . iy
Value, totalf “thous. of dol. 684, m\ 2, | 750, 457 722, ﬂ‘ 0%
Grovup. ... _..doo. 1. 84, N‘) {;ﬂ 660 1 130, 300 3, 88 Hl,r,&u.x
Industrial._ do R 111,748 lll.."md f 134,479 5000 0 110,006
Crdinaryt - e o 334, 1()0 () | KRG, 088 233 1 481,233
renium coileetions, total®. sdo ol 316,139 LG43 | 2790851
Annuities I . do i 27,602 ALG 29,6 i3
Group...... Y 1) S 18,918 4 i
Industrial. . - L do ! . 68,170
Ordinary da oA 162, w(}l p 201,440 1169, S48

Institute of Life Tnsurance o
Payients to policyholders and beneficiaries, i
thous. of dol. | .. o 165, 866

total. 176,247 205, 253 , (194
Death claiin pmmnnts [ I SRR B 71,785 . N0, 104 43, 508 7,428
M mn(\d ulduu m(*nts, .. do .. o 17, 440 22464 22132 31,709 2 477

% Ao L T 8,053 7,218 7. 710 T
do .o 10, 607 13, *M 12,763 3 12,190 14, 01
o R 24, 27 25, K80 Y33, 817 31, 650

Sdo H DT ssen

Surrender vi |uos, pr(\mmm uotc .al 409 2%, 145 24,810 26,600
Life Insuranee Sales I(“\(uu(h Ilmmu ;

434, 200

|
Insirance written, ov odoo s 430,297 | 432,078 | 467, 8’4 447, 74 521, 524 508, 908 B32, 807 632, 8%1 |
New England .. ... ... ,,<1<),,~,§ 34,083 1 33,500 7 36,426 | 3 36, 761 5, TA7 45,838 © 49,505
Atiddle Atlantie . do g 100,655 | 101,125 143,061 ¢ 137,205 ¢ 136,677 170, 449
!< i

162,341 162,760

Luld 130, 557
€5, 077
67, 621
25,077 |

do
do.. .|
do__..}
do ...t

st North € mrmi
West North Central
South Atlantic.
FLast South Central.

97,920 1 96, 148
44,693 | 45,203
44 "‘5.) ]

108, 316
40, A&
43, 661

18, 131

117, 268 46,470 1 140, 101

0. 5 ¢ Gl 712
€5, 061
24,402

102

Weet Qouth Central do... 1008 12 88T 45, 377
Mountain do. ' ! 7son 175001 17, 808
Pacitic do. . 46, 601 :

44, 760 Ao 000 0 3TN 644183 63,000
= 1K .

Fuapse rates. S N S SIS . . o

MONETARY STATISTICS

Foreign exehange rates:

Amvnmm dol. per paper peso L 208 H
irazil, offici <. dol. per eruzeivo NGH :
Rritish Inc _oodob per riree. R
( anada, free mw‘ del. per Canadian dol i L 8uy

Colombia ool per peso

Mexica, IO L do . |20
United Wingdom, oflicial rate § ol poer £ 4,035 1
Gl ! i
NMonetary stoek, UL R ooomit of dal o 22,588
Netborel ot carmark®thois. of doi =24, T D ol ast
Prodoction:
tepartesd monthly, tetadgo L. do e TTOBRZ pO2.080
Afriea i ey o %‘(' : » oAl 0
Canad . e L _ \‘u 14, i 111
United States - N do I 3,4
in cireulation, total . mil. of dol. IS, 841 17,42
L..doll per fine oz 448 (R 115 LN LA RN AN S B Y

of f‘[;(‘ [S7 AN

tof the total L insuranee otes

i ‘11 desienation of ihe erraney w
dom zhiown in the 1942 8

The official rate for C j

<1 in th«‘ total as

] l aving st
11,\0 L1, 102, the
o ule fr" l!.nm K
to January 1943
r Mexico, §

rtain ather l‘v\’

- L0 it

ing ULC(‘ILH“X 1

wined after Feb,
quoted fne

the ofli

1108 aband free pates (rounded to thousandihs) were tdentical from:

cos for 100 and 1042
2 and the !‘lt’ n xun'

2
evi
Woth. Monthly
Mfareh 19

t
11 of the Mayv 19

fsedd bogin 35 rev e ‘1 fizures begionnin
s, The geries on payments to pull(*‘ holde ompiled by the Instin
Canadian zompanics; data are based reports peveent of the total and =

ori 9
ble in the November 1942 Survey; ler data will l’)L, th\ nin asubsequent i

ayin
1941 are nvaila
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S-18 SURVEY OF CURRENT BUSINESS November 1943

Monthly statistics through December | > :
1941, together with e\pl.xnal.ory notes ! 1943 1812 H 1943
and r(-fﬂu;coef to llhe sour('les 70fS the < i o T b ] o ; [ e -
data, may be found in the 19142 Sup~ | Scp- § 3ep- cto- iNovem-, Decem- | Janu- | Febru- | TR S ; Lo "
pleme nt to the Suney i tember August " tember §  ber ber | ber ary  ary | March i April | May | June July | August
TATNT el .
FINANCE—Continued
BUSINESS INCORPORATIONS j ; i ‘ ;
i | | : : ; ! ; !
New incorporations (4 States) ... number. i 9%5 832 : iR s90 ™E 939+ 1,032 510 962 088 1,026 1,008 1,028 1,038
PROFITS AND DIVIDENDSe ! ; i . : ! .
; ;
Industrial corporations (Federal Reserve): |
Net profits, total (629 cos.) . mil.otdol, i oo . [ 1L
Tron and sieel (47 cos.) : - J N . 51
Machinery (€0 cos.) .. I oo 39 0.
Automobiles (15 ¢os.) I 47 :
Other transportationequip. (b‘s RSN ‘ R . . L54 L. L
Nounferrous metals and prod {77 cox)do. [P . 34
Other durable goods (75 cos) U [ S 2 S R ) B S o 19 0.
Foods, beverages and tobacco (19 J ! 39
Oil producing aud refining (45 R R 36 | :
lndustlhl (-homimlq (30 cos. ) R R 42 ! [
. - 36 Lo )
. 42! !
T mht‘: and div ulonds (‘7 cos. :
Net profits_ . R 204 L. 201 . L. ! .
Dividends: : :
Preferred. . oo, W L 21" U
Common ........... -..._. 155 1 .. A 127 G
Electric power companw' et incon . . !
(Federal Reserve)* . . nnl of dn,, P es BalLo .. B S .
Railways, elass T, netineome (I.C.CY do . . F . . . . P EE ! I o 209.4 . [
Telephones, net operaling ine umo (Federal i i i ;
Communications Commission) mil. of dol._ . - 5.8 I o GB,20 I 63.6 ..., .

PUBLIC FINANCE (FEDERAL) ! ; ‘ ?

United States war program, camualitive tofals |
from June 1Ho:*

|
|
A o f ey o) 155
1
;
|

TProgram ... _ooomikoof dol 340,017 | 221,088 | 221,018 ;23R Bus 246, 0’4 .;:59 733
( ommitment : . : \ 22,273 1 228,041 230,252 1
Cash expendit 3 do._y 131,492 0 44,791 ¢ 50,250 62, 054 \\‘ 208 80,543 5 5. 102,318 . 110,005 121,980
U, ¥, Savings bonds:* : i : ; . ! i
\mouut outsmnduw ,,,,,,,,,,,, _odo 12,470 0 13,381 < 14, 'T") 15,050 1 16,246, ] 20, 507 | 21,256 ° 22,030 0 22,604
Sales, series B, F, and G e 814 Lo 1,240 ) | 1,335 | 376 sy ,;\)9
Rednmpfmn\ coodo ol i 40 ! 85 57 5 314 jLex) j 141 ¢ 138 !
Drebt, gross, end of mmlth ~oodoo. 92,904 5 96016 0 T0S,170 | 111,069 115,507 | 129, ‘\49 135,913 i 136,696 | 141,524 144, 0)‘)
Interest bearing: | | { ; | ! | ‘
Public issues e o 145336 : ; us, 276 : 104,284 118,848 | 124,477 | 124,500 | 128,732 | 130,814
Special issnes doo__. 11,717 | 70032 ! COL0,000 1 0,795 1 10,198 0 10,8711 15,456 | 11,907
Noninterest bes doy 1,206 . : : 802 : 1,219 0 1,206 1,938 1 L3167 1,286 1 1,33%
Obligations fully "ua.anrm-d by U, < Gov'rs . H ; : ‘ i i i ‘
Total amount outstanding (ulmmtnu‘ll 5 i ; : i ; i : : |
mil, of dol_ ¢+ 3,964 3,507 ; 4,240 4,283 ¢ 4Ty 4,363 1 4,082 0 4,002 3,934
By agencies: & | i | I : i
Commodity Credit Corp .. . do 754 T4 788 780 77 485 ! 480 | 484
Federal Farm Mortgage Corp. . o 930 | 930 930 930 GH) ‘)50 i 930 1 ! 930
Home Owners' Loan Corporation. do 1,533 | 1,533 1,333 4 1,533 1,543 1 1.8 l 533 ¢ | 1,533
Reconstraction Finance Corp. . do .. 1,216 | sag 896 Sub 6, 996 ©o 1,011 ‘ 850
Fxpenditures and receipts: T ! i i : ‘; ! |
Treasury expenditures, total ___.. . de _ . 5,215 6,373 ! 6, 5 6,119 - ,354 | 7,466 i nA35 8 327 0 T 112 7,617
War activitiesf ... ... do. 4,884 1 6,042 35§ 5,770 , 744 36,974 ¢ 7,L92 : 7, 4h‘J o432 7,232
/\"rmultumlatijustmcnt pm‘;mm do.._. 30 ¢ 66 92 103 : &1 | ! 42 | 45
Unemployment reliel ... dloo 52 21 3 23 ! 2 335 9! 4
Pransiers to trust accountsf ... do._. B 3 2 38 ¢ 344 15
Interest endebt. ..o do.__. 25 35 &9 | 68 | 16
Daebt retirerments - . _ o do (9} () ! [N [ 0
Albotherf. ... N ¢ 1) 103 198 250 ¢ 210 | Th
Preasury receipts, total.. ceweendo 830 1,190 [ Wt S | 2,083 1 3005
Receipts, net coodoo 6oL 0a5 1,514 1 2,007 1 2,721
Customs. _oodoo 23 26 i 22 43 39
Internal r .. do T4 1,075 1, 396 L 1,815 2,602
Income t e o 149 380 1,000 1,255 ¢ 1,364
Rocinl sceurity taxes. do... . 248 4 343 ¢ ; 50 18 31
Net expenditures of Gov crnment (mpom- : ! ' '
tions and credit agencies®. . .. mil. of dol. s 116 262 25 353 0 =449 370 30
Ciovernment eorporations and eradit agene .
Assets, exeept interageney, total _mil. of dol_. 26, 284 0400 0 19,078 20,534 0 20,002 i 24,15
f.onns and preferred stock, total. . do. 8,054 8,809 3,813 %, 751 8, 565
L o financial institutions (incl. pre-

e stoek) . mil, of dol . _ U7
do . : +i8

ferr
Ioans to rilroards
1Hoie and housing mortzaqn loans [ T Y
Farin mortgage aud other agr nltural
P _auidll of dol 3,73 2,868
©, 250 2, 168

. 1,424
Business property. ... ... 1\).. 1408
Property held for saje_ . do. . 6,074
Albether assets. . _.odo. 6,651 ¢

r Revised, e Less than $500,000. t Partly estimated. §<pecial issu ageneies and trust funds.

7 Beginning July 1, 1913, data included for tho army represent oblizations, or mm.( < include also other transactions on which definite aetion has een
taken toward pro(u.onmm April-June figares comparable with July are 3.341; May, 214,123; June, 223,458,

$ 320,000,000 added to unemployment relief and deducted from war activ tcation of this ameunt in December 1642,

o In addition to data shown above, quaxlulv estimates of profits of all (*<\r'm1 mo':\ are pu nh\.wl in special tables in the Survey as folows: 1941-42 and Januarv-June 1943, Sep-
tenther 1943 Survey, p. 7; 193040, June 1043 Survey, p, 25, The latter includes nlso, on p. M4, annual data back to 1929,

@ Figures arc on the basis of Daily Treasury \tnum nts (unr 0 Jthe total includes guaranteed debentares of certain agencies not shown separately,

1For 1941 revisions see p. ¥-17 of the November 1042 issue, ‘The iuﬂ 2 1943 fivtire for war activities refleets s nonrecurring boekkeeping adjustment amounting to approximately
00,000 fizures for thisn onm and certain mhﬂr nmutlr uﬂect nl~«) L,ruo payments by the Federal Surplus Commodity Cerporation to the Comodity Credit Corporation in
,mur\e'm nt lor icultural commaodi i
*New serfes, For data beginning 192 9 for plnmx and 4'1\ mend; of 152 ¢ SO 21, table 1y, of 1
eotnpnies are available on request. The series on the w 3 he United &
of the June 1943 10} see alse rm*o ‘mrkod “r on Tres U n regard 1o adjistinents hetween aceounts which affected ﬁgure> for June 1943 and certain
othier months, The unts otsbanding are ai eusrent r ~.nmion values exeept series G which is stated at par; this
itemn and redemptions cover all m\mab it funds recoived dum the month from sales of series E, F, and G, the serics issued sinee
April 1941 (for sales beginning ~18 0 1’ t)w Omu‘m 1<)J‘> \l’rH Vi, spenditures of Govermment corporations and credit '\geumes includes net transactions
on acent of redemptions of th xruhligmion vl other net expenditure the P(‘Cv!h\xlULIlHI] Finance Corporation, the Commaodity C redit Corporation, and other lending agencies;
transactions of these agencics are not included in Treasury divect buduef ‘\ enditures aned reeeipts shown ahove; singe Qetober 1941 funds for these agencies are provided by t‘m
Treasury.

April 1642 Survey. Data beginning 1939 for net income of electric pnwv
os peogramm only; for revised data beginning July 1940, sec p. 24, table 7
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November 1943 SURVEY OF CURRENT BUSINESS S—lg

Monthly statisties through December 1943 1942
1911, together with explanatory notes | i ~
and references to the sources of the
data, may be found in the 1942 Sup- ! Sep-
plement to the Survey ! tember

Sep- ()(Lu- Novem-. Deeem- | Janu- | Febru-
, tember ber ber ber ary Uooary

May ¢ June <‘ July | August

i
i

August | i March \ April

FIN:

NCE—Continued

PUBLIC FINANCE (FEDERAL)—Con. | | |

<m\ ernment corp. and credit agencies--Con, . : : i
Liabilities, other len interageney, total H ! ' ' ! : i
wil, of dol,_‘ 10,915 9,728 - 10,160 1 w563 0 10,268 1 10,345 | 10,533 10, 791 10, 850 11,356 @+ 11,177 11,436 ¢+ 10,969 | 11,289
Js, notes, and debentures: ! ; ; : ! { i
CGuaranteed by the U, 8. 4,051 4, 502 4,574 ! L2065 1 4,264 4,301 . 425 4,332 4,365 4,372 \ 4,002 4, 101 3,935 | 4,016
Other_____ .. ... 1,274 1,445 1,434 0 L4130 1,404 1,414 0 1,413 1,383 1,375 1.366 | 1,340 1,333 1,276 1 1,271
Other lmblhtleb, mcludmg reserv 5, 560 3 601 4,154 ! 4, 185 i 4 6501 4,630 | -1, 320 5,076 1 5,100, 5,048 | 5, 746 6,022 5,757 1 5,072
Privately owned interests ; 441 439 430 ' 442 ‘ 443 439 434 440 4141 ¢ 440 | 440 440 441 ¢ 440
. 8. Governmient interests. .. _ . . L 20 0,234 9,373 10,230 1 10, 281 10, Uil i 11,671 12, 206 12, 860 i 12, 850 ? 13, 188 14,812 1 14, 146 | 14, 706
Reconstruction Finanee Corporation, loans | | ; : i !
outstanding, end of month:§t ¢ i H ; B |
Grand total . __mil. of dol__ ! 7,781 4, 546 4,628 ; : P28 5,805 3, 806 rH, 082 6,868 | 6,678 0 6,380 T, -H 7,540
Buanks and trus mpanies, including | ; : ; i ! ) i ! ‘
Teceivers._ ... il of dol FECR P . 463 : 58 ! ‘
Other financial institutions L 23 F oL 272 0 205 jo....
Railroads, including receivers..... ! 413 2 462 434
Lioans to business enterprises, uco«*m to aid
in national defense cmil.of dol 3 S B | 721
National defense____ cedols 2,350 . . 4,003 |.
Other Joans and authorizations. .. .do_.._: S3 0 i . i
SECURITIES ISSUED ‘ : | : i i
i ; i i i i !
[ Securities and Erchange Commissionyt | ; ! l | | i
: ; : i I
stiinated gross proceeds, total _1nil. of dol .+ 11,053 2,059 | 2,350 . 5008 6,955 0 1,389 994 1,002 | 10,279 3,733 | 1,015 036
By types of security: H i | i ! ;
Bonds, notes, and debentures, total_do. . 11,048 2,059 | 2,538 5,001 6,953 ! 994 1,078 10,274 0 3,723, 1,001 916
Lorpomte._.. R ~do_ 64 431 63 43 | 34 49 84 26 3 89 | 62 86
preferred stock “do. 5 0! 1 3| i} 0 7 4 1 5 | 12 12
Common stock S & (s BN 0 i 3 (g 0 E (@ 8 (= I 3 3 8
By types of issuers: i . : ! ] ! | |
Uorporate, total R 1> S 659 434 82 15 34t 49 93 91 83 99 | w6 106
Industrial 4 2 t 39 T 31 3 61 23 i3 52 | L 5t
449 38 41 30 27 39 22 39 39 | 1 2 40
4 2 1! v 4 & 15 3 14 47 7 6
Other (real estute and nmmcul)_.do el 1 0| 0 0| 0 0 0 [©) 12 Ui 3
\on-gorpomte total®@............do.] 10,984 2, 016 i 2, 468 { 4,055 | 6,425 045 994 | 10, 183 1,371 1 3,634 r 434 830
U. 8. Governiment._ - i > 1 969 ¢ 2,444 1 4,91 ; 6, S04 ! 887 041 10, 165 1,335 3, 583 i 840 502
State and manicipal. N 47 23 ! 35 18 57 0 23 37 [ S 28
New eorporate seeurity issues: i : i ! i !
Inszimated net proceeds, total. ... do . 6% 421 B0 ¢ i 23 40 i 96 ) 97 Tt 103
PProposed uses of proceeds: i ; | ; | I |
New money, total ... .. . 1l 354 31 ¢ 1 A it 1 12 39 3 15
Plaut and equipment .. _. . [ 33 12 2 t 15 Vi 10 6 (G 12
Working capital ... 5 G i 2 ' 1 i 32 3 3
Rep'\ymcnt of debt and retirement of | i I i
stock, total___.....___._mil of dol. 55 4 20 41 29 17 8 37 49 [ 89
Funded debt’ P L 42 44 ) 2% 13 6 34 42 40 4 7Y
Other debt .. J R § [ I ! 3 O i TS CY R ti bR 3 1 9 3
Preferred stoe e 4 o 20 L { 0 0 T ; 19 1
Other parposes . ... Sde 2 O 20 1 [N S 0! 0! s : 10 0
Proposed uses by major groups:3 ; : | | | | ! : | |
Lndustrial, total net proveeds . ot 13 2 ! 38 t 6 17 3 § i 2 59 50 | 40 - 49
New money-..... do .. 3 24 23 | 4 1 24 1y 2 33 25 ! 3 ]
Repayment of debt and retirement of I : i ; ' i
stock ... mil. of dol.. 11 (%5 4 31 3 13 1 8 (0 18 | 23 27 0 41
'ublic lltlllt\ total net procecds do. 44 38 40 204 17 27 0 291 22, 1 26 ¢ 46
New money ... _....do 4 441 8 () i 1 10 [V 3 1 {%) ! (7) i I
Repayment of debt and retirement of | . : i l ;
stock. .ol ~wil of dol. £ 4! 2 29 O 17 [ 37 21 | 1. 26 ! 46
Railroad, total net pmu,eds ,,,,, do.. 4 2 i 9 0 0 " L 15 ¢ 48 7 6
New Moty .ewweo oo _doo_.. 4 2 i 1} [ : 1] S| 5. 0 0 6
tepayment of debt and retivement of | | ! ! ;
stoek. el ‘.mnl. of dol | i 0! 0 i} i} 0 0 10 1 7 0

{Commercial and Financial Chronicle)

“ecrrities issued, by type orawunw, uml(xmv, i H . i : i

capital and refunding .. thous. of dol. .} 109,470 161, 739 | 100,977 | 115,001 99,871 . 150, 404 102,306 1 199, 837 | P221,374 169, 311 144,757
New ¢ )pxt‘ll total ___.. . 120,525 Fiegiiss li 45,085 ¢+ 25,1458 | 31,020 10,792 57,900 ; 41,333 &
Domestie, total. . . 103,133 1 45,085 0 25 145 | 31,0200 40,702 | boa7, 000 ! ; 41,333
Corporate. . 58,600 IR, 446 0 2,434 5, 67 7 R ; 29, 999
Fedoeral agencies D ; 0 y ) 1} 1, 140
Municipal, State, vte o 44, 533 ! 25, 711 7025 09335 46, 570 | 10, 194
Toreign. do 0 0 [ 0 U 2,200 ¢ ] 0
Refunding, total _-Go 28,606 | 56 168 C105, 613 0 44,406 1 110,192 | 113, 768
Dom ostic, total ! 5%, 606 : i 44406 . 110,192 115, 768
I - 6, (Hb P 1. U8, 447 ¢ TH 311
! ¢ 5%, 830 11,875
16,015 20,082
| W0, GO0 0 1]
1 i :
! ; i 11 of dof 2% 7 3 a3 33 5 2 12 6 3
I3 orpmntv Y ¢ T4 T . 17 4 2 10 3 4 14 3 2 [
Municipal, State, ete.. ... Soodoel 9 3 2 43 28 1 4 9 4 12
(Bond Buyer) ;
Stete and municipal issues: ! i :
Permanent (ong term). ..o thous. of dol. .1 25, 147 28,862 36,038 21,188 34, 486 61, 336 51,309 24,119 61,370 85,001 738, 140
Temporary (shert term) ..o . _do.__T 39,687 203,704 TH,813 6,005 45,464 34,492 1 49, 492 35,013 45,341 121,710 . 44,051

r Revised. a Less than $500,000. 9 Inelades repayments unslloeated pending advives, at end of month.

It nrles for Lummv 1043 a Cang d"an Government issie o $90,000,600 and, {ur certain mouths, \Hm” amounts [or nonprofit agencies, not shown separately.

amonnts for “other cor porate”’, not shown separately, are included in the toial net proceeds, atl corporate issues, above.

tevised series. The ¢lassification of Reconstruction ¥ inance Corporation loans has been revised so thay for each class shown include loans and subscriptions to pre-

ferred stoek ander all acts; figures for banks and trust coonpanies include amounts formerly shown as loans ander sec. 5, as amondml, and loans and subscriptions to stock under the
Bank Conservation Act, as amended, except subacmm ms Lo stock of export-lmport banks and purchases of stock of Federal home loan banks which are included in “other loans

»md AUth(mmtmns, * “other financial institutions’” ineludes building and loan ivns, insurance companics, mortgage Joan corapanies, and agricultural fing ncing institutions;
spational defense’ eovers a]l national defense items including loans to busines terpris to aid in vational delense; the revised data are at present available only quarterly.  For
an explanation of ¢t s in the data un security issues (‘omplh d by the Securities and Exchange Coni jon and revised 1041 monthly averages for selected series, see p. 8-18 of

the april 1943 Survey; data for 1942 published prior (o the August 1943 Survey have also been revised; sli revisions are available on reqitest.,
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|
Iﬂonth]y statistics through December ! 1943

1941, together with explanatory notes ' 1942 i 1943
.;n(l l‘(‘f(‘l"el;(‘(’%{ to (tlhe sour(icef,ofs the ]\—: = T e B l o i - .
data, may be found in the 19 up- | - el | Sepe i Octo- \<mm-‘ Decem- | Janu- | Febru- | 4o i AT . - feries
plement to the Survey Dtember ) AU Qb | her e Iober §oary ] oary Mareh | Apil - May o June July - Angusg
FINAN (,r——f( ontinued
SECURITY MARKETS , !
Brokers® Balances (N, Y. S, E. members
carrying margin accounts}y
Customsers’ debit beala ety o mil. of dol. 0 Eits A i 520 (X S0 A5 6l 76l NG Tt
Cash on hand and in bunks : 160 - oL [P 167 . .
Money borrowed. ... ... 378 20 “320 : 350 3 520 A9t
Customers’ fice eredit balances 270 %6 210 320 330 330 331 S
Bonds “
Prices:
Average price of all isted bondzs (NL Y. S E) ) ;
dotlars.. ! 4, 70 U8 G0 1 99.47 . G964
Domostic .. ) (e 98, 64 100.83 ¢ 100.69 ;
Forelgn__.... sdo.. Gii. 11 TLST T2.26
Standard and Poo) J 3 i
Industrial, atilitics : i | ' :
High 1\1udo(l.)bondﬂ,_du) ]Ml 100 bond.} 11X 18 1145 M58 & 1160 1201 120.5 |
Medinm and lower grade: ! i | ! 1‘
te (50 bonds)......... do..._ 1080 12 1100 106.9 i
. i 116.7 ¢ 16.3 - Io1e
Public utilities (20 bonds) 1121 3.4 U T N 2
Raliroads (20 bonds) 5.3 LBt 8.7 i
Defaulted (15 bond .9 4.7 | 47.6 1
Domestic municipals : 128.7 .1 boo13L5s
U. & Treasury bonds_. .. i 1004 106.1 109.9 ¢ 124,
Sales (\ocumws and Fxchan ; i i
Total on all registered exehanges: § i ! ' : i !
Market value.. _thous. of dol._! S 124,075 1 134771 144, 757 | 134,433 - 214,079 216,442 | 164,430

Face value. ..

On New York Stock

Murket value. .
Yace value. ..

Exclusive of stopped s (N Y. o N

face value, total..._thous, of Aol 1 106, 56 § 150, 038

U. 3. Gov Lrnrmnt : 449

Other than U, 8. 1*0 450 97

Donsestie :

P 316, 526 ¢ 303,128 320, 065 276, 381

436,701 . 429,012 ¢ 284, 117 ¢

L 107,276 | 199, 696
412,821 | 404, 339 |

243, r"’G 2

coueos b ovaeio s nig,ann | 192,448 . S7,421 0 101,519
212,072 | 162, 734 | 300,300 | 285, 653 204,820

207,079,
o 1499 ¢
160, 072 "m», §80 08
147,200 i, 854

1372,
",(‘.(l

Foreign_ .. . 11, 8603 il.f,l‘, ' i1, 995
Valae, issues listed on NU Y
Irace value, all issues 67, 136 72,812 (
Domes 64, (88 64, 704 TER60 0 TR
Iroreign N { 018 3, ¢ 3 3,013 2,904
§ i S 81049 80, 704 32
7S, (h, 3 TEEN) | 78,525 0
2,085 ; 2,10 2,470
[ W] 2 2080 208 13 Lat o 1s3 tosi
Domestic corporate . ... do 3.11 3,31 29 419 PN T KO BN 2

By ratings:

Industrials ... ... do ..
Public utdities ... .do .
Ratlroads.
Standard and Poo
Domestic munieiy
U. 8. Treasury bonds:

ut ally fax-exempt . .o....._. Cdoo 1.80 202 2.03 2,05 1. 1,85
Taxable* .. [ do 2,30 234 2,34 2,44 2 2,20
Stocks
Cash dividend paymenis and rates, Moody's:
Total annaal CRE rares (H00
companics; . - il of del 16460 14 164736 FGs00T7 1eN3 02 L 60413 1 l\l 1, fin}
Number of shares, ¢ ~milifons .. GnN N 030 642,70 @42, 70 042,
Wed average; | | :
Cdellas ¢ L LT LT A LTy 1
do . . X .
it
Lisuiranet o

Pubtic ut
Railroads (
Dividend p.nnwm\, by indusi

Total dividend payimests mil of ded
Manufaeturing e
x\'mn" . . . o

10y
[ER. . R fald

oo d

e o

7&
Dow-Jones & Co, 65 stk
als €30 st
ut it ks
froads &0 stocksi. .

sed on reports for @ small ninab
1 and surtax rates of the Feder
Shieh muay not be held
wige of eertain
nning Mareh 19

§Camplete ve : aliy: eveept for fuse and

! T : L Ble Treasiry bond
the ixsuancee of th
Lo Uha series on divi h S
Toronp. 1 !m a pnm to \Lz ‘¢h ‘W ":urcs b
1her 10

¥ ‘railroads” tu thw i
be published later.  For a deseription of the data gee pp. 26-25 of the D
tRevised seric The price indexes for doinestic municipals are conv
coupon with 22 vears to maturity, as formerly; revised data beginning Febwa
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Monthly statistics through December 5 1943 1942
1941, 1ogether with explanatory notes | -

1943

and references to the sources of the - o e

I

i i
April | May | June | July i August
| i

g c ‘ T i ;
data, may be found in the 1942 Sup- | Sep- I Sep- | Octo- !\oum-l I)ecem- .Izmu- i Febru- !+,
pl“ln( nt to the burvoy 1 tember August tember } ber I ber ; ber ‘\ ary ; ary March g

FIN ANCE——Contmue d
SECURITY MARKETS—-Continued |
Stocks-—Continued i
Prices-~Continued. ; :
New York Times (50 st | 3,10 140 G 06 LS 8467 S b 4113
Indnstrials (25 stoe 126, 03 12 5 36, 56 2 § 57,06
Railroads (25 stoeks) . 10,26 2521
[iandard and Poor’s Corporation: ;
Combined index (402 stks.). 193539160, [T I '
Industrials (354 st - wh

Capital goods (llb yeks) . . 710
Consunier's goods (191 stocks).. 68, 9 i
PPublic utilities (28 >to< ks)__ 58.8 1 :
Lailroads (20 stock 63,4 :
Gther issue | :
Banks, N. Y. C. (19 stoeks) ... L 93,6 05 : ;
Ifire and marine insurance (1 S ; i i
193 fl()()_,x‘ 120.4 985 1 100.6 1047 104 1064 LU 111.0 ¢

Saleg (Securities and Exchange Commission): : i : |
Total on all reeistered exchanges:

411312 § 620,403 | BUT. 440 | ©14,765 | ‘J‘f)('v,%l

08,78 1 98RO &
; 169, 86 169. 19 ¢
2061 2846 2087, 243

i ! i

98.5 .
10,9

2
2
W v
5.4 !
}
5

120.8 1191

Market value. - . .thous. of dol _! 538,819 | 253, 211 5, 464, 937 ; (‘12,(“9 970,787+ 851,107 50, 724 ¢ 5U7, 906G
Shares sold . 26, 321 12, 533 13, 35 24,753 | 22,053 1 33,651 | 258,067 | 3%,457 | 63,006 | 58, 10% i 62,040 44, 248 43, 681 ¢ ’,,S)M
On New York Stock Ixchange: ! : | i : i | ;
Market value ... ... thous. of dol..| 467,067 | 214,217 | 241, 517 | 400,475 | 352,283 , 536, 509 | 432,974 | 527, 648 | 861,001 | 869,343 | 823,352 | 715,329 | 782,864 . 508, Ps()‘i
Sharessold..__.. ... ...thousands 19,122 9, 489 13,903 | 19,610 @ 17,310 7 25 100 21,682 | "9 388 ;48,026 @ 44,073 44,948 | 32,704 32,186 0 21,297
B \(luslve of odd Tot an topped sales | : } i i i | : i
(N, Y. Times)._.._._...thousands. .. 14, 9% 7,387 1 0,450 ¢ 15,033 T 13,437 0 19,313 13, 032 24,434 1 36,997 | 33,554 1 35,052 23,410 26,324 0 14,252
Shares Histed, N, Y. 8 E.: i : | | : i ! ! [ ]
Market value, &1l listed xhalos .mil. of dol. .0 4%, 71t 34,872 1 33,605 37,738 | 37,374 0 38,812 41,411 ¢ 43,539 | 45,816 | 46,19 2 §O4R, 438 . 48,877 ¢ 47,578 47,710
. \lumh(! of sh(u(w lsted_.._....... millions. . 1, 484 1,471 1,471 1 1,471 I 1,471 ¢ 1,471 1,470 1,470 L, 469 [ 1,460 0 1,470 1, 469 L4790 1, 8%
ields: : : :
Common SL()CRS (200), AMoody's. _percent_ . 4.6 6.3 6.1 58 5. 5.4 5.1 4.8 ! 4.8 4.6 4.5 4.7
Banks (1 4.0 5.1 4.9 5.0 i 5. 1.5 4.4 4.0 4.1 4.0 3.0 4.1
Industriz 1.3 6.0 5.8 | 5.5 5.8 5010 4.7, +5 4.5 4.3 4.2 4.5
]!lsllldll(‘(‘ (10 stocks). 3.7 4.7 4.5 | 4.4 ! 4.5 41! 4.1 3.9 3.9 3.8 3.8 3.9
Public utilities (25 stor’kQ), 5.5 8.0 7.9 ! 7.2 7. 6.8 6.3 6.2 1 5.5 5.5 54! 5.5 ¢
Railroads (25 stocks 8.5 7.5 7.3 7.0 8.0 Y 7.3 6.8 . 6. 6 6.2 6.4 6.8
Ireferred stocks, high-grade (15 stocks), i i ; ! ; ; :
standard and Poor’s Coxp ______ percent.. 3.908 4.27 4.27 4.23 i 4,23 5 4. 17 4,10 4.08 4.08 v) 4.07 4.03 3.98 ¢
i H L i |
"
FOREIGN TRADF
' ) ! 1
INDEXES ! 1 ; | ;
Exports of 17. 8. merchandise: ]’ i
Quantity . e 199 215 225 208 | 241 § 190 186 244 300 292 264 334 322
Value. . 327 185 191 ! 206 200 ¢ 226 | 185 178 245 302 289 268 334 320
Unit value O 03 89 1 92 96 ! 94 i 98 96 101 101 99 102 100 9¢
lmports for consumptxon | ! i
Quantity. . 78 84 ! 95 79 ! 167 | 102 102 109 107 114 115 118 12§
Value__._ &7 62 1 ' 70 59 | 27 7 77 83 84 89 90 95 96
Unit value . 74 4 i 74 w4 6o 75 75 76 7 78 79 81 rl
VALUE}] : “
Exports, total incl, roe\p()lt%.,,,lhnu& of dol._{1,233,067 | 703,006 | 732,014 | 801,382 | 756,860 | 873,145 ’/3() p ; v 901,641 7979, 741 | ir1 ,084,514171,002,851|1,250,528/1,205,396
Exports of U merchandise. do. 1,216,387 | 696,245 | 725, 806 ; 794, 258 | 780,753 | 864,866 \r723. ob? 7710, 527 (r977, 200 r970, 334 (71,075,787 r 996, 77271,242,768(1,194,031
General imports. ... I R 280, 466 [ 186,323 | 196,033 i 199,750 | 168,079 ! 358,787 | 228,214 | 233,959 | 249,240 | 257,891 280‘ 883) 302,239 | 300,286 | 315,736
Imports for consumptlon ............... 21 279,305 | 184,766 | 196,755 1 223,409 | 186,715 ; 407, 417 ‘245. 588 24.) 173 | 263,992 | 267,771 E 284, 9591 307,463 | 294,525 | 306,87&

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION ] i j f i

Commodity and Passenger ' i ! ! . :

Unadjusted indexes:*
Combined index, all types. .. 1935-39=100. 1. .. _. 193 i 198 § 203 ! 196 191 187 | 201 203
Excluding local transit lines. .____do .. R 201 206 | 211 i 208 | 196 | 190 1 205 | 207 .
Commodity . 190 195 | 202 192 181 | 176 | 192 | 193 ¢
Passenger. . . . 202 207 207 209 226 221 | 232 ! 234
Excluding local trans ceedoo 284 286 | 276 284 302 | 256 | 304 311 !
By types of transportation: i : H : ! ;
Air, combined index_. - do.. i . 326 343 ¢ 351 4 337 323 | 377 379
Commodity .. L 372 406 ¢ 431 438 } 474 515 515 |
Passenger. ! . 206 301 298 270 224 | 286 29 |
Intercity motor bus and truck, combined ; : !
index. ... 9&5 39=100__1. ... . _. 217 220 | 226 218 222 | 211 214 i
For-hire truck. . 200 211 224 ! 216 216 | 189 1 201 205
Motor bus... ... - 273 250 | 235 i 227 240 232 244 ¢ 243 ¢
Local transit lines. 134 142 ! 149 ¢ 147 162 ¢ 167 3 173 171!
Oil and gas pipe lines_ 134 141 145 152 156 | 155 | 163 160 -
Railroads, combined index. 218 224 | 230 ; 221 212 211 ! 229 234
Commodity 209 214 ! 221 ! 209 195 ; 197 215 | 216
[’assonger“,,,.,_ “do e 289 304 ¢ 296 ! 314 339 317 336 ¢ 347 !
Waterborne (domesiic), commodity . do . i 84 81 ¢ 77 65 42 20 34 35 1
Adjusted indexes: * ; § : ‘ !
Combined index, all types. ... ._.._.do._. _i - 187 | 190 ¢ 195 ¢ 194 194 | 194 | 208 209
Excluding local trax ....do__ _ 192 197 202 | 202 200 198 | 214 216
Commodity ... .. ... ~do_. 185 187 ! 191 187 187 ! 184 198 199 !
Passenger. 194 203 210 218 | 218 | 227 | 239 242 1
Excluding local 248 271 285 307 295 302 326 335 |
By type of transportation: : :
Air, combined index. ... 296 313 323 356 348 376 ! 407 | r 388
Commodity .do.. . 372 407 421} 151 ¢ 154 481 520 515
Passenger - ..o ..o _ 245 ¢ 251 258 203 ! 2 306 332 304

r Revised.

t For revised 1941 monthly averages, see note 2 on p. 8-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary
request (figures beginning J uly 1942 are shown in the September 1943 issue).

* New series.  For data beginning 1929 for the transpertation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey,
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208 | 210 214 7222 |

213 216 | 219 r 230 |

196 | 199 | 196 * 206 |

246 | 217 | 270 r 274 i

335 : 341 386 402 |
! 419 ! 423 439 | 460

568 | 551 * 576 604
i 319 | 338 349 365

222 213 236 r 231 236

205 194 | 216 203 205

264 207 301 322 336

72 169 175 168 166

163 | 158, r162 * 163 171
: 235 | 240 | 237 253 257
! 207 222 | 212 228 | 231
! 372 376 1 432 | r4aq7 461

47 68 | 78! 82 &
; 214 | 213 | 211 » 220 218

221 | 220 216 | r 225 224

203 | 196 * 206 204

250 262 * 266 265

351 | 365 * 364 366
Corq09 0 r3s4 . r396 r 415 126
; 568 523 | 551 * 576 604
i 304 . 292 | 204 | 309 309

revisions for January-June 1942 are availabie on
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Monthly statistics through December
1941, together with explanatory notes
and references to the sources of the

SURVEY OF CURRENT BUS

EsS

1943

data, may be found in the 1942 Sup- Sep- Decem- | Janu- | Febru- | areh | A P
plement to the Survey ember | ber ber | ary ary | March i April 1 May
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-—Continued
Commodity and Passenger—Continued ;
Adjusted indexes*—Continued. ! |
Intercity motor bus and truck, combined ; i
index. oo 1935-39=100_.! 201 218 ! 225 ¢ 228 230 217
For-hire truck. o-..do... 201 199 | 206 212 ¢ 213 194
Motor bus. ... ~.do_.. 227 271 289 | 282 | 285 292
Local transit lin --do.. 147 165 ! 166 | 166 | 166 167
Qil and gas pipe lines.. _.do... 146 ¢ 148 ¢ 150 ! 154 ; 160 r 162
Railroads....... ..do.. 216 | 214 234 236 | 243 245
Commodity. . .do. .. 206 201 220 220 | 224 226
Passenger__... e IS DU 204 318 345 ¢ 364 388 396
Waterborne (domestic), commodity. . do .1 _ _ 61 68 7 : 67 | 69 62
H t
Express Operations : ’ ;
1 H
Operating revenue. _thous. of dol.. 12, 922 , 18,071 14, 295 14,306 1 15,363 | 15,803 | 16,084
Operating income_.______..............do.__. | 85 157 67 . 78 68 ! 145 53
Local Transit Lines i :
Fares, average, cashrate__.__.._.__._._cents . | 7.8060 | CR060 1 T.8060 1 78060 1 7.8060 i 7.8032
TPassengers earried§. ... _...thousands.. 11,059,727 239,428 11,147,971 1,254,163 11,220,211 11,247,526
Operating revenues.............thous, of del._{. 78,782 Y3, 600 | R7,326 | 93,720 | 42,325 | 03,371
Class I Steam Railways { { i
Freight carloadings (Fed. Reserve indexes): : i
Combined index, unadjusted._1935-39=100. . 152 124 130 132 137
: —do-.. 142 135 el 133 132
--do. .. 184 193 189 | 183 179
Forest products . ... ... _.do. .. 167 17 133 § 138 143
(rains and grain products ..do... ! 139 138 131 i 124 123
Livestoek. . _.._...__... _doo_.. ! 135 98 92 | 105 101
Merchandise, 1. ¢. 1 ..do.. ! 57 55 62 1 63 62
Ore..._......_. _do.... 304 50 56 ¢ 106 269
Miscellaneous. - ~.do..__ 162 132 138 | 143 145
Combined index, adjustedt. _.do.... r 141 135 r138 0 r136 r 135
Coalt... . . wodo.. 142 135 144 | 133 132
Coket...... _doo... 186 184 187 1 186 181
Forest prod e _do. .. 151 130 133 138 138 i
QGrains and grain products do._. . 124 138 142 ¢ 140 140 !
Livestockt. . ... _.do.... 102 102 117 118 112 i
Merchandise, 1. ¢. 1 .do.... A3 57 61 62 62
Oret.__._._ ... ..do.... ; 203 202 193 163 163
Miscellancoust. . ... ... do..__: R ki) r 144 r145 0 T 143 143
¥Freight carloadings (A. A. R.) I . }
Total cars --thousands .. Lor 3,503 ©3,531 3,073 1 3,136 4,150
. T 660 ! 790 706 666 792
. | 56 : [ 59 7
- : 199 ; : 164 1 169 221
. ! 188 ! 237 187 ¢ 173 222 !
RN . ! 71 ; 66 52 58 7 i
Merchandise, 1, .- 347 121 389 ; 397 488
Ore.._.......__. dooo . 336 71 63 ¢ 95 364
Miscellaneous. .. _ do.._. 1, 647 1, 698 1,452 1 1,519 1,920
¥reight-car surplus, total 43 87 35 35 49
Boxears....._._.__. 28 33 154 16 21
Coal cars 4 20 ¢ 7 6 &
Financial operations: (<4 ' :
Operating revennes, total.._...thous. of dol. 697,792 | 702,995 | 671,334 | 663,534 | 756,251 | 748,798 | 759,331
Preight . o o el do.. .. 546,791 | 531,018 | 514,316 | 513,191 | 585,252 { 570,136 | 573,788
Passenger..._.. ..do.... 104,971 119,151 | 111,725 | 107,224 | 121,448 | 127,915 | 133, 581
Operating expenses. ... ... ...._._. do_... 399, 706 431,873 | 424,201 | 408,459 | 449,440 | 442,149 | 454,362
Taxes, joint facility and equip. rents..do._.. r143,023 i i 100,271 | 141,829 | 148,942 | 177,163 | 179,590 | 176, 800
Net railway operating income. d ir 155, 063 i ! | 170,851 | 105,304 | 106,133 | 129,647 : 127,059 | 128,169
Net income.. ... ... . _......._..... | 105,190 | : T137,101 | 62,080 | 61,819 | 84,651 | 82,901 | 85,732
Operating results: : !
Freight carried 1 mile_ .. ___ 61, 934 ! 38, 356 58,929 | 38,102 | 64,686 ; 62,947 | 66,528
Revenne per ton-mile.__ L9410 ‘[ 967 L9034 . 043 . 956 . 966 .924
Passengers carried 1 mile . 5, 500 : i 6,313 5914 i 5,608 6, 482 6,715 7,008
Financial opsrations, adjusted: i i
Operating revenues, total ... ... 662.6 708.4 710. 4 743.7 733.9 | 766.7 783.0
Freight. ... ... ... 517.9 531.0 553.8 576.1 . 360.4 | 578.4 587.3
Passenger__ ... . 100. 4 109. 2 107.5 1176 | 12051 138.0 145.6
Railway expenses. ... 5347 553.6 576.6 5910 615.9 623.1 623.8
Net railway operating income. . 127.9 . 1549 133.8 152.8 + 1240 143.6 159.2
Net income. c ..o iaaa .. StR 109.3 92.0 1112 SL.5 1015 118.0
Travel ;
(Operations on scheduled air lines: i
_ Miles flown. .. _thous.of miles_.:_ . 7,002 T8 3,127 $,288 5,323 | :
#'FExpress carried . _ _.thous. of 1b__ 3634 1 3.600 3,619 4,320 1 4,816 ) 4,549 i '
Passengers carried. ... ... __ number. .} . 202,623 | 205,380 233,049 265,175 | 280,914 | 282,103 |
Hl’tafseugehmilcs flown....._ thous. of miles..' . _.__ .. 96,308 | 101,411 110,988 | 124,256 | 132,985 © 133, 267
otels: i : : ' :
Average sale per occuploed room .. _dollars. 3,56 3. 60 3.66 ¢ 3.56 ¢ 3.86 i 3.55
Rooms occupied .. _. _ purcent. of total. 74 R1 2 83 ! 83 | 85 !
Restaurant sales indoex___ ... .. 1920=100. 132 131 140 ¢ 156 | 162 |
Foreign travel: i |
U. 8. citizens, arrivals . number. 10,393 6, 442 7,285 9,693 ¢ 11,601 !
U. 8. citizens, departures 4, 400 1, 874 5,178 1 5,461 5,361 i
Emigrants 423 308 336 385 ; 336 |
Immigrants 2,336 ! 1,837 1,782 1,504 1,815 1,933 2177
Passports issuedq? . 19.123 8,247 0 11,628 12,679 . 12,178 | 12,772 ¢ 10,334
National parks, visitors " 184, 493 11,865 13,211 0 14,638 ¢+ 17,751 © 32,270 © 45,660
Pullman Co. . ‘ ; : i
Revenuo passenger-miles 1,925,439 11,961,036 1,006,714 1,869,952 2,036,175 1,849,643 2,081,358 2,126,103 ‘2,105,321 12,186,15! 2,102,301 2,364,069
Passenger revenues. _._.__...._ thous. of dol.. 10,169, 10,080 ; 11,018 0 10,151 @ 11,511 ; 11,627 11,797 !

r Revised. § For 1941 figures revised to cover the same companies as for 1942, see note marked 4" on p. 8-21 of the April 1943 Survey.

¢ Includes passports to American seamen. { Data for October 1942, January, May, and July 1943 are for 5 wecks; other months, 4 weeks.
i Seasonal factors revised beginning 1939 or 1941: for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request.
¢ New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey.
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November 1943 SURVEY OF CURRENT BUSINESS S-23

Monthly statistics through December ; 9
1941. together with explanatory notes : 1943 1942 1943
and references to the sources of the ' - e e : h e e R
data. may be found in the 1942 Sup- Sep- Sep- | Octo- | Novem-| Decem- " Janu- | Febru- | March | April
plement to the Survey tember 1 tembu ‘ ber ; ber | ber ary [ ary ‘ ~ard x ADr

TR \\QP()R I‘ATIO’\ A\D C() Ml NIC A]’l()\S~Contmued

A u,,ust

COMMUNICATIONS ' : | 3 |
: : i
Telephone carriers: § : ' i ! |
Operating revenues. ... .. thous. of dol. Lo | 7135, 807 | 138,015 1 142, 864 ! 140, 447 ¢ 146,483 1 146,088 | 142,578 [ 150,342 | 147,946 | 149,989 | 149,020 152, 523 | 152, 548
Station revenues. . . Lodoos . Lo ] 78,975 | 80,413 ; |81, 576 ; 82,891 83,610 | 52, 425 85, 287 84, 041 84,733 #5, 561 84,426 | 84,501
Tolls, message._..._..._.. oo do v 45,278 1 45,680 @ 146, 566 1 50,766 1 50,274 | 48,286 ] 53,122 51,144 53, 089 53,841 56, 253 56,373
Operating expenses.. ... do i oo ] 7 86,869 87,832 | {87,840 1 97,411 ¢ 90,310 87, 591 { 93,783 92, 897 96, 127 96, 624 08,439 | 97,502
Net ()mmtmg mcomc . ) Lo 19871 22,816 | 23,310 21,688 ¢+ 2,147 21,298 § 21,09 21, 009 20, 791 20, 098 21, 240 20, 758
Thones in service, end of month. _.__thous : JUREN a3 3 40) 22,146 | 22,400 22,544 ;22,835 | zz 947 | 23,124 23,285 23,408 23, 510 23,595 23, B85
Telegraph and cable carriers: ! ! | i i i |
Operating revenues, total. . thous. of dol . ] 14,2821 14,617 {13,970 0 14, 253 11 13,663 | 115,768 116,023 {116,234 | ! 16,459 | 116,792 | 1 16, 750
Telegraph carriers, total ceeedoo . 13,254 © 13,4600 ! 14,667 0 113,138 1 112,720 V14,677 1 114,766 | L 14,997 | 115,253 | 115,503 | 115, 563
Western Union Telegraph Co., revenues : ! ; i . :
from cable operations.__thous. ol dol 712 750 1,104 i 1793 1906 433 19034 1 890 ! 955 1976
Cablecarriers_... ... .. ...._........do .. . 1,028 1 1,018 ¢ P 303 ' 1934 11,091 1,257 0 1,237 1 Y L,206 % 11,229 1 11,198
Operating expenses. . e o L . 11,032 . 11,912 51 13,182 S1L, 110 112,165 0 112,100 | 112,409 | 112,678 |1 13,502 | ! 14,886
Net operating revenues. ... .. ... ...do . 1,031 0 1,384 1,027 P61 V1,672 0 11,865 | 11,051 | 11,821 [ 11,310 b 427
Net income trans. to earned surplus__do.. .. .. . ... =500 946 655% 17 486 742 824 a1, 323 . 397 364 471
Radiotelegraph carriers, operating revenues ! | : ‘
thous. of dol " Oe 51 908 1,007 1,184 PL038 1,094 Lows . 116 1, 008 1,105 1,103

(Jlll;\l]CL\Lb AND Al LIED PRODUCTS

CHEMICALS
Methanol, prices, wholosalc: i ! ;
Wood, refined (N. Y _dol. per gallon . 3.63 0. 38 . 5% 0.58 (OB [ERE 0. 5% 1. 38 0. 58 .62 ] 0. 63 0.63 0.63 | 0.63
mnthetlc, pure, {. 0. b works. . ___..do L28 .28 .28 L 28 28 ) 8 .28 .28 .28 .28 L28 .28 .28
Explosives, shipments____..____ thous. of Ib _+. ... 709 42, 571 11,407 . 41, 177 30,626 33,392 35,282 . RY,337 38,588 . 36,154 36,853 . 36, 570 : 42, 020
Sulphur production (quarterly): ; . . i : |
Louisiana, - _Xougtonb 189,380 |... ..... 148,570 . e e T RS0 [ 1551 3 U e 172,935 0L
Texas. .. do C 426,052y ... 739,605 e LG43, 350 . 525,106 ... .. e AL 6T6
Sulfuric %ld, prl(‘o, wholesale, 66°, at works E ! i | i
dol. per short ton. .0 16,50 16, 50 16. 50 16. 50 16. 50 10, 50 1. 50 16, 50 16. 50 16.50 . 16.50 16.50 1 16.50 ¢ 16.50
FERTILIZERS ! : | ‘
Consumption, Southern States ! :
thous. of short tons . 251 66 169 200 221 340 1ous 1,325 1,281 800 337 117 87 1 140
Price, wholesale, nitrate of soda, crude, {. 0. b. . : : i
cars, port warehouscs® ___ .. . dol. perewt 1. 630 1, 650 1. 630 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.630 1.650 | 1.650 | 1.650
I’Otaﬁh deliveries...____ - ... shorttons .. ... .. __ 39,371 1 56,439 59,846 . 54,855 67, 870 61,637 ¢ 56,586 , 44, 616 61,310 32,543 67, 006 59,250 ¢ 57,471
Superphosphate (bulkl \‘ : ' i !
Production. . oo X 801,592 574,721 ¢ 554,067 - 547,576 © STL 36U - 577,842 - 577,281 611,773 560,346 . 585,937 | 580,139 555,477 | 608, 427
Stocks, end of month. ... _...... do e JLOT0,785 01,206,529 41,271,800 1,197,472 1,148,688 1.143,446 1,025,992 843,764 610,744 591,127 © 737,004 - 813,074 X 849, 497
NAVAL STORES
Rosin, guin: : . ; :
Price, whelesale “I” (Savannah), bulk : : : , ;
dol. per ewl ! 3,95 2.91 3.30 3. A80 36 3,30 3.48 3.57 | 3. 50 3.54 | 3.55 3.73 4. 00
Receipts, net, 8 ports. .. ... ... bbL. (5001b.y .+ ] 334151 24.713 18,922 14, 432 i 3 7.817 7,728 | 7,572 b1, 437 17,992 19, 719 17, 587 16, 748
8tocks, 3 ports, end of month_ . .....__do cooo 24E8T ] 200,079 0 263,434 267, 144 - 277,546 276,701 1 265,912 | 251,799 ' 253,134 | 249,087 ¢ 246, 127 | 221,988 | 202, 208
Turpentinc, guin, spirits of: H H i
Price, wholesale (Savannah)t _dol. per gal Ry .33 L B0 .64 .04 .61 N .64 N .63 .66 .67 .67
Receipts, net,3ports. ... .__..__ bbl. (50gal.y ... . 10, «1‘)1 9, 290 t, 047 6, 506 2,102 1,105 1 1,548 ¢ 5,892 1 8 035 10, 508 15,012 9, 239
Stocks, 3 ports end of month ... ..__.do ..t _ _. 4 039,821 ¢ 45,705 . 51,913 A3, 900 57,627 55,071 51,3211 54,095 58, 481 66,518 | 79,784 | 84,851

OILS, FATS, AND BYPRODUCTS

Animal, including fish oil:
Animal fats:i

Vegetahle o'ls total:}

Consumption, [aetory .....thous. vl Ib 137,097 | 136,624 114, 466 - 110,671 ¢ 118,521 - 111,060 | 100,668 | 94,700 | 81,434 ¢ 95,052

Production. ... - cdoo 220, 217 223,747 1200, 597 237,931 1 210,021 . 223,448 | 276,540 | 269, 652, 274,402 1 256, 596

Stock, ;‘lld of momh [ do.... 311,526 289, 743 ¢ 306, 055 208, Y88 | 290,458 | 308,448 | 307,190 | 359,464 | 375,404 | 398,998
(ireases: i i :

Consumption, factor)n,,_““ do L 42 549 51,239 . 41,333 44, TIG X UO61,067 0 50,857 ¢ 61,158 | 57,800 | 45410 | 64,346

Production_.. .. e do . 42,086 45,084 1 45603 1 50,942 45, 599 3, 45,023 1 46,031 47,807 49,873 49, 310 47,851

Stocks, end of month ... 0 do | 104,028 . 96,432 ; 104,916 105,570 107, 104 96, m 87,460 81,186 | %1,770 | 82,475 | 100,480 | 101,138
Fish oils:} : H ! |

Consumption, factory_ .. _..... .do . 15,319 14,496 11, 568 o3, 104 13,8003 12,483 1 15,326 21, 965 21, 589 13,838 16, 547

Production. . cocdo I 5 27,291 | 20,805 | 23,845 ' 15,373 16,4201 4,304 | 736, 1,169 2,637 12, 767 14,776 24,120

Rtocks, end of mom.h ,,,,,,,,, do 219 | 175,247 | 207,131 | 208,247 | 215 610 1 204,804 | 204,704 | 107,053 | 195,551 | 177,148 | 158,764 | 155,010 | 148,815

Consumption, crude, factory....mil, of Ib 266 342 335 362 ¢ 332 33y 344 313 276 . 293 § 225 ! 261
Production. ... .o ... . do 343 432 419 ¢ 1416 402 354 352 321 274 270 220 208
Htocks, end of month: . B ; ' | ! ‘
C rudL - cdo B 726 764 834 884 914 | 922 936 957 | 923 ; ; 788 749 734
Refined. do 373 312 2499 ¢ 354 407 438 43K 46 445 ' 400 ¢ 350 | 287
Coconut or (upra “oll: : i !
Consumption, facto : :
Crade. ... .. v thous. of b e 10,026 7. 8, 05% 7,630 oA 6. 132 Y7 7422 7, a0 o, 64t 18,970 21,800 ¢ 32,072
Refined. ... .. ... odes Lo 5, 218 2, 2,230 2,151 3.9y 3,022 3,423 3,859 3,600 . 5,00 8,458 4,885 ¢+ 0,522

r Revised. 4 Deficit.

! (Owing to changes in the accounting system, 1943 firures are not comparable with carlier data above; available data on the new basis for January-July 1912 are shown in footnotes
in the September and October 1943 Surveys; August 1042 figures on the new basis are as follows: Operating revenucs—total, 14,61%; telegraph carriers, total, 13,562, Western Union
cable operations, 712; eable carriers, 1,056; operating expenses--no wmpamhle data; net operating revenues-—1,606; 1942 data @hm\ n above for the latter ucm are “opvratmg income”.

q Do ra for Jmmp wnies operating outsule of Unifed S:ales, included in original eroual()r 1443, are exclude: d ro have all ficures cover the same companies.

® Price of ‘crude sodium nitrate in 100-pound bags, 1. 0. b. cars, Atlantic, Gulf, and Pacifie port warchouses. ‘Phis series has heen substituted beginning 1935 for the series shown
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-30 and all months ol 1937, see note marked “®” ou
p. 3-23 of the May 1043 Survey. Prices are quoted per ton and have been converted to price per bag.

1 Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked ' on p. £-22 of the April 1943 Survey; revisions for ali other series
were minor and are available on request.

1 Revised series.  The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and
ean he converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1$42, covering all known
manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent
available phosphoric acid. Earlier data include normal and coneentrated superphosphate as reported by concerns which for 1939 and eariier years accounted for about 95 pereent of
the value of superphosphate produced, exclusive of T, V. A. production, aceording to Bicnnial Census data; it is estimated that this earlier serics represented approximately 94 percent
of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 percent for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the basis of
comparisons with the new data. Data are shown on an 18-percent, A. P. A, basis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to
18 percent by multiplying by 0.8589.
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S-24 SURVEY OF CURRENT BUSINESS November 1943

Monthly statisties through December y 2
1941, together with explanatory notes i 1943 1942 1943
and references to the sources ofst,he i p — ; < T — [ .
data, may be found in the 1942 Sup- ep- Sep- Octo- i Novem-i Deeent- - Janu- | Febru- | :
I’le":““l to the s'll'“‘y | fermber ‘\llul‘-t ‘ tombn hcl ¢ her ber ﬂ ary g ary | March  April

([W MI(,.AIA y \D \Ll 11 I) PR()I)L( Fb L(tx]llxlue(l

OILS, FATS, AND BY]’RODUCTS—-COH.

; May 1 June I July
I H i

(oconut or copra oil-—Countinued.

Production: . :
Crudet . .............._._. _thous.oflb ~ __ . __ () (3) 9,111 7,472 - B.262 H, Y2 17,712 14,951 . 14,671 9,078 6, 664 11, 437
Refined. ... ceieiedo s 4, 289 1,822 2,370 4,203 2,675 3,434 3,065 3,454 3,481 . 8,300 4,211 33
Stocks, end of momh z ' . : i ;
(,rud(, e edo T L B 128,602 12,262 126,730 ¢ 134,971 0 136,684 1 146,401 1 161,712 | 174,833 ; 188,423 | 182,275 166, 327
Refined. [ URRNY ' 1> S P £, U8 841 7,243 6,415 ¢ 5,109 4,732 4,188 | 4,149 4,447 1 4,908 4, 24%
Cotionseed: ! ; i ; i
Consumption (erush).thous. of short tons . 506 48 r 528 738 652 1 ; 397 332 1 213 92 ¢ 61 133
Receipts at mills._ ... .. do.... 1,158 160 r1,000 0 1,635 34 : 07 61 | 23 ; 18 47 391
Stoeks at mills, endof month _._.... do .., 1,001 153 ¢ T LW 1,401 1, m«a E T 4583 208 ¢ 177 103 9o 349
Cottonsced cake and meal: ! ; ; ! ‘ !
Production. ... ... ce-o---.8hort tons. .| 229, 598 42,332 [ 224,873 0 330,025 317,335 201,922 ¢ 284,952 § 136,217 ¢ 146,303 | 93,988 | 67, 569 | 41,642 1 28,141
Stocks at mills, end “of month coenmn-doo L) 48,512 1 133, 23! v 144,361 . 134,136 0 117,70 92,672 735, 866 ! 55,800 ¢ 39,853 1 37,431 1 36,258 | 29,620 1%, 543
Cottonsced oil, crude: ! ‘ : ; : ; ! ! ; i i ;
Production. cen.o.--thous. of Ib.! 152,861 24, 383 j' 161,469 | 232, 888 ¢ 217,103 - 200,882 ; 165,829 ¢ 123,138 | 104,833 | 68,247 | 47,231 | 30, 864 16, 768 40,010
Stocks, end of month . ......._.... __do.. 80, 804 28,786 |t 92,203 | 133,726 CL5T, 840 0 15T, 212 | 153,873 140,635 116, 640 i 89,472 ; 65,880 | 41,523 21,825 32, 58%
Cottonsced oil, refined: ! ; ' ! i ; ! :
Consumption, factoryf. . sdool L 94, 522 ;120,952 | 135,377 ; 110,374 ; 137,469 | 132,710 . 145,702 ¢ 134,575 | 112,241 + 93,763 . 82,858 . 83,318 . 107,054
In oleomargarine. ... ... .. do.. .ol 11,312 1 13,487+ 15,612 19, 126 21,036 ¢ 30,080 . 26,132 : 25,187 | 15,624 9, @17 | 9,786 1 15,051 20, B30
Frice, wholesale, sumnier, yellow, prime | ! : i : | ; : : ;
(N. YD) oooooeeeieeee ool per 1h . 146 L1391 L1366 V137 Aty 140 REI 140 L1144 L LU . 140 ! L1406 L1340

Production .. .._.... . ... .. "thous. oftb__i 90,451 32,426 ;7 83,754 169,400 ¢ 181,960 185,433 | 151,400 | 134,395 | 119,706 | 89, 836 1 65 677 L 49,707 1 35,620
Stock:“, endof month. ... __.do..__! 126,583 | 214,642 | 174,450 ; 201,427 = 234,713 * 300,519 | 327,618 318,380 318,303 299, 847 26() 587 : 239,462 © 207,081
¥laxsced: i i : : : : :
Duluth: i ! ‘ :
Receipts.. ... ......... ......thous.ofbu..i 3173 517 ¢ 2,438 1 2,046 828 366 1 21 24 10 ¢ 04 252 252 ¢ 32 522
Shipments . do... i 1, 899 236 ¢ 750 2, 398 1,695 | 887 . 0 2 0 173 ¢ 329 547 315 145
Stocks_._.. crmeieeeeeedon 1,701 3791 2,006 0 2,304 1,437 ¢ 016 | 940 963 ¢ ’2 ! 904 827 532 ¢ 49 426
Minneapolis: ! i : ! j : : H
Receipts. : 5,438 5,678 3, 564 1,320 ' 744 581 627 1 1, 2{»5 1,311 813 ! 680 632 4, 988
483 | 4635 554 252 ! 110 186 165 ; 305 ! 113 333 ¢ 117 51 801
835 1 2,73 ¢ 2,780 2,535 1 2,269 1,865 1,288 | 871 1 §68 412 o7 51 I(O
0l mills: ‘ | ; ; j z |
Consumption. .................. ... R 3, 809 8,778 4,445 3,993 ¢ 3,817 3,713 3,882 ¢ 3,383 3,264 ;2,688 3,713 3,109 - J, o!.;
Stocks, end of month. . _ do 5,467 10,347 ¢ 11,938 11,254 | 11,682 9, 006 6,746 1 4,910 3,584 1 2,093 ¢ 2,380 1 3,815 10,133
Price, wholesale, No. 1 (MplQ) ~dol. per bu. 2.40 2.43 ¢ 2.48 | 2,43 | 2.56 276 2,97 | 3.17 3.21 ¢ 3,16 3.05 ¢ 3.05 3.02

Production (crop estimate) . _.thous. of bu. ,‘ t 51 age | T 1240660 (..l PO U BRI AP VSO PP [,
Linsced cake and wmeal: ; : ; ; .
thp(xlnu;ts from Minneapolis._thous, of 1b ! 53,040 § 34,200 | 54,640 | 47,240 | 56,820 | 64,740 | 60,660 | 45,180 | 44,100 | 46,320 ) 41,520 | 45180 ; 32,820 40,980
Linsced oi ; : ! i :
Consumption, factory$.__ do__... ... | 44,407 7 46,726 . 44,383 | 40,198 | 40,879 | 37,820 | 41, 5’;8 46,320 | 44,375 | 44,265 | 48,780 | 43,161 = 46,247
Price, wholesale (N. Y.)_- _dol. per Ib_2| " "[153 136 .134 310 127 129 134 .153 | 157 (1551 153 .153 153
Productiont - thous oflb__|.___.__.. 76, 308 72,023 84,785 ¢ 77,045 l 71,780 ; 00 346 63,214 61 298 50, 691 71, 316 60,976 + 67,981
Shipments from Minneapolis___.._.__ do....; 31,440 21,850 22,750 | 24,850 | 25,560 26,280 | 28,560 | 38,100 | 39,360 ; 40,380 | 36,060 ; 29,340 | 27,120
Stocks at factory, end of month....._.do....{ ... _.. 230,252 | 242,879 | 273,101 : 291,212 | 207, 244 1 289, 245 | 278, 601 | 288,551 | 263,561 | 228,796 | 191,855 | 159,798 | 177, 211
Soybeans: : . { ; )
Consumptionf..._____......._ 93 | P10,058 | 12,203 0 12,215 1 13,066 ; 14,892 | 13,635 | 12,700 | 10, 580 9, £33
Production {crop estimate). 1 2200, 559 L. e . e e
s Stgcks, e?d ofmonth.. .. ____._.___ do___.‘1 _________ 5,931 1,120 | 25,213 1 35,350 © 34,938 1 31,353 | 28,782, 28,325 26,230 | 20,607 | 17,246 | 14,6921 0,048
Soybean oil: : ; i i !
(12011?umption, refinedf......_. thous. of Ib._{____.__.. 58,478 | 63,940 ; 60,393 | 49,601 ; 53,608 | 62,320 X 80,168 © 05,622 ; 89,614 | 80,903 | 93,025 ¢ 66,462 . 89,617
roduction: ! ! i
Cruded. ... 57,413 55, 389 64,451 ;75,303 92,326 | 109, 704 ! 107,739 ; 115,321 ; 131,833 | 122,746 | 114,814 ; 96,314 91,238
Refined. . .. 62, 407 60,879 1 53,435 {1 58,061 65, 414 73,875 | 89,103 96,9891 105,341 | 100, 182 | 109, 617 70,707 ; 86,365
Stocks, end of month: : : ! |
Orude .. ..l do.... 68,806 | 52,456 | 51,364 | 62,268 | 83,416 : 99,156 | 108 735 | 126,507 | 126,332 | 129,161 | 107,929 | 123,937 | 120, 657
Refined} .. . ... do.... 67,761 | 55134 . 51,234 © 5L 476 57,080 ; 63,545 (9,995 73, "53 84,221 | 96,092 | 97,481 | 93,280 ] 90,596
Oleomargarine: i i ) | i ; i
Consamption (tax-paidwithdrawals)§.do.._.i ... 24,370, 20,537 | 35403 © 39,371 42,151 | 53,311 30,984 | 57,482 ;. 32,363 ¢ 20,651 | 24,509 ; 31,082 [ 38 144
Price, wholesale, standard, uncolored (Chi- i ; : H : ; i i
€ago) ... -..dol. per ih.__ . 165 S150 L1504 L1580 L1501 L350 L 150 L163 170 L1656 . 165 L1654 L1656 L 165
Production§. _-thous.of tb__i______. _. 38,495 ¢ 30,604 1 46,283 47,635 | 42,009 | 61,081 ; (2,982 i 70,045 43,120 | 30,775 36,062 13,956 53, 950

Shortenings and compound | ! !
Production.._ ... - .-} 125,918 ¢ 188,107 ‘ 130,836 1 96,229 ;117,915 | 119,748 ¢ 124,058 | 134,785 ¢ 134, 111 | 122, 568 | 126, 989 93, 535
Stocks, end of month [ 50,953 | 43,583 41, 14’ 37,853 42,648 | 43,230 ¢ 41,285 ; 38,272 44,603 « 51,920 48, 571 53, 167
Vegetable price, wholesa ), es (C lncamo) } i : ! : ! ; i
dol. per 1b_ .} L1685 L1650 L1685 L1685 165 L1635 165 L1685 L1685 ) L1685 . 165 L1685 L1656 . 165
1‘ ; i

PAINT SALES

Calcimines, plastic and eold-water paints: . .
17 147 100 7. 104 114 104

Caleimines. _ . i 128 ¢ 128 121 ¢ 157 91 134

Plastic paints. PRI « [ S 36 33 45 ! 37 33 45 34 42 15 43 ¢ 41 34 41

Cold-water pain / ; : ' i : i : i
Imdryform. ... ... ... - e . 219 106 1006 177 153 154 | 169 ! 234 | 235 266 283 251 2RG
In paste form, for interior use_... __ 385 410 481 ¢ 455 394 360 443 | 590 i 611 565 497 422 114

Paint, varnish, lacquer, and fillers: 1 .
37, 843 3R, 392 45,398 ¢ 50,923 ¢+ 51,435 !

Total 41,106 . 43,028 | 44,122 ;38,122 l 55,482 . 50,107 © 51,059
Classified, total. 36,935 | 37,782 39,186 © 34 313 33,677 | 34,530 ¢ 42,710 @ 46,221 46, 710 | 50,282 . 45,369 46.166
Industrial.. . 16,748 | 17,243 ¢ 17,906 | 16,221 50 16,221 1 16,726 ; 19,897 1 20,907 | 21,830 | 22,750 @ 21,344
Trade__._. - 20,187 | 20,540 ¢ 21,280 | 18004 16,612 CO17,456 0 17,904 1 22,225 1 25,313 | 24,880 ¢ 27,532 24.025
Unelassified ... ... et 4,170 | 5,246 1 4,935 3,807 3,623 1,166 3,862 . 4 275 4, 702 4,725 1 5,199 4,738
i i i H i ! ! H '
ELECTRIC POWER AND GAS
7 7 T i | | ] !
ELECTRIC POWER | ‘ ' 1 , ' ‘ i ;
I'rgduction, total ... __...... mil. of kw.-hr__| 18,8410 | 16,262 | 16, 114 ! 16, 753 | 16, 150 | ! 17,681 | 17,651 1 16,110 ? 17,829 | 17,238 | 17,865 1 15,080 | 18,668 g 19,206
y source: : ‘ l I 1 H
Fuel. .. i, do_...{ 13,475 | 10,946 ! 10,895 l I, 244 ! 10,726 | 11,571 11,255 | 10,220 | 11,205 | 10,474 | 10,669 ; 11,599 | 12,458 ! * 13,315
Water power. __.__. L. 5,364 5,315 5,219 5, 509 3,733 ¢ 6,110 I 6, 306 5,800 1 6,623 6, 764 7,196 | 6,481 6, 210 | r 580}
By type of producer: | ! i : ] ! i ! I
Privately and municipally owned electric ; | | | |
utilities. _......_._...._.mil of kw.-hr__| 16,056 | 14,047 | 13,804 i 14, 282 14,086 | 15,237 | 15,170 | 13,936 P15, 377 14,824 15,276 1 15,521 | 15,999 | 16, 480
Other producers..._._.......o...... do.__.l 2,784 2,214 2,310 1 2,470 . 2,373 1 2,444 | 2,481 2,174 5 2,481 2,414 2,589 | 2,558 | 2,669 | 72,726
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November 1943 SURVEY OF CURRENT BUSINESS N-25

Montaly statistics threugh l)ccmnl)crf

mehuf har ; Ler 1 ber 3 oury  ;oary
i ;

N

i

{ 4. G122 4.4
1941, together with explanatsry notes ! 1943 1942 ! 1943
and references to the sources of the [~ ] - mrmommene Nt T " - T I Ty T
data, may be found in the 1942 Sup- | Sep- Augnst | Sep- Octo-  Novems: Deceti- lmu i Ex bru- | 1 \hr(‘l i April | May | June I July ! Angust
A ; | N

plement to the Survey ¢ tember

.l Lb (“T R[ POWER AND GAS---C onlmmd

ELECTRIC POWER--Continued

Sales to ultimate customers, toial (Edison

Fleetrie Institute) _...milof kwohr . 14, 097 14,81 1,394 14,810 0 14,752 | 14,758 15,240
esidential or domestic JE N § (S S 2,342 2,67 2,319 2,385 0 2,318 1 2,240 2,241
Rural (distinet rural ra e do 197 174 176 ¢ 171 195 | 219 209
Commereial and indust i : . ' : |

Small light and power L2978 2,308 2,366 0 2,470 2,381 2,334 0 2,340 0 2,307 2,385

Large light and power . A1) 7038 0 R IES 8,020, 7,743 8.360 1 8,400 ‘ 8,458 0§, 80
Street und highway lighting . . . : 185 ° 147 ¢ 216 ¢ 202 1 1x2 178 i 160 | 148 0 135
Other public authorities. . . i 306 102 439 580 855 638 - 671 - 732 743
Railways and railroads ... : 560 A0% 671 fi71 ! [ 6353 596 576 535
Interdepartmental . 18 144 158 85 T LN 5l | 8 ™

Revenue from sales to ultimate custonurs
(Edison IKleetrie Institate) . thous. of dol

243,000 | 246,710 | 255, 711 | 260,780 233, 515 | 250,823 250,156 L 246,789 . 251,566 | 253,900 ' ... v

GCAS T | !

Afanufactured gas: ! i ! : |

Customers, total . _______________thousands 10, 5%0 | 10,550 10,534 ¢ 10,603 19, 518 10,337 ; 10,8523 ¢

Domestie. ... R 9,752 9,722 1 9,696 8,754 . 9,708 9, 707 9,678 1

House heatine R 360 | 381 ¢ 383 208 364 | 361 378 |
Industrial and commereial .. 459 | 445 i 40 442 433 . 437 455
fales to consuners, total .. 30,957 | 34,811 | 38,413 | 45,047 - 46,054 | 45,037 © 42,716
Domestie. 17,127 © 18,084 | 16,319 1 17,441 . 10,082 | 18, 696 17,796
House heating. 1,411 1 3,983 Co8,103 0 13,877 ¢ 13,033 {10,803 9, 060

Industrial and eommereial. 120194 | 13,160 | 3,665 14,516 | 14437 | 13,060 = 15178 14308 100

Revenue from sales to consumers. total

15, 524

thous. of dol [ 29,515 1 31,017 | 33,796 . 33,681 39, 963 39,816+ 39,035 37,027 ' 354506 ...
Domestie. ... ... .. _do. S 21,254 22,438 0 2 4. 22, 622 23,377 22,809 22,814 | 22,5674 ¢ 23,041 |

se heating . o

. 1,115 1 1,311
rial and commercial . ..

8,304 0 7,413 | 565 ' 4,080,
7,008 1 7,139

8, 401 8, 592 8,580 : 8,158

8,448 | 84081 8477 ! 8,493
7.850 7,802 T,878 7,804 |
596 604 596 596

$.379 1 8,473 8,507
7,783 7,836 7,885

Industrial and commercial. - 564 566 50+ 615 620

Sales to consamers, total._____mil. of cu. ft. f 118,463 | 123,464 + 137,605 156,140 | 180, 000 | 195,113 . 190,074 : 168,846 | 151, 572
Domestic_. do _ ) 18,5571 19,625 0 26,744 - 38,385 1 57,334 . 69,577 . 68,206 63,627 © 50,580 | 36,130
Indl., coral., and elee. generation . do ..l 96,997 ! 101,183 | 108,240 114,556 . 118,888 & 120,778 @ 123,048 @ 122,497 | 116,562 . 112,028

Revente from sales to consumers, total ! i | | i | i
thous. of dol i .. ... 33,874 1 34,914 1 41,113 49,551 ¢ 62,181 70,863 | 69,367 ; 66,440 ; 57,173 | 48,026

Domestie. ... ______

14,753 15,044 i 19,218 25,582 ¢ 35,497 42,659 . 41,204 ; 38,783 i 32,133 | 24,689
1ndl., eoml., and elee. generation.

18,746 | 19, 5"0 21,528 23.544 . 26,127 27,730 0 27,598 | 27,055 24,777 | 22,808

FOODSTUFFS AND TOBACCO

i | | ‘3 ' ! z t

ALCOTMOLIC BEVERAGES : i ; ! |

Fermented malt liquor:f : : ; i
Production_. . 7,348 7,002 | r6, 0O 57701 4,706 1 4,813 1 4,421 528 5301 5,988 | 5,831 7,392 7,320 0 6,898
6. 680 6,837 1 76,29 5, 626 4,717 1 4,699 4,236 ¢ 4,550 5, 547 5,683 6, 067 7,025 7,421 l 7,221
* 85 8 1 8

Tax-paid withdraws

Stocks, end of month.__ . . 7,773 8, 483 , 596 8,483 ¢ 8,253 . 8,159 ,121 7 8,565 {‘ 8,661 ¢ 8,705 8,215 8,295 7,803 1 7,346
Distilled spirits:t i | : !
Apparent comumptlo'l for beverage pur- : ! | :
noses ceeenn...thous. of winegal . . __.__. 16,690 0 19,136 1 26,766 | 13,440 1 15,730 0 12,2175 127790 13,7461 11,942 10,459 0,768 | 10,627 l
P[odu(moni .thous. of tax gal. | 3,432 6,925 1 6,757, 7,528 4,(\11 o571 376 1,179 ’ 811 636 423 457 444 733
Tax-paid w ithdrawals. o.. 7,258 15,366 ©r 15,143 : 16,506 ; & 583 | 10,100 | 10,273 : 9,054 | 10,036 8, 669 7, 361 7,181 7,092 7.235
“Slwiks end of monthy. . .. _ .. coodoos 419,040 § 529,238 521, 149 507,226 . 99 350 ¢ 4b9 418 | 479,196 | 470,239 | 461,146 | 453,034 ; 445,915 | 439, 519 | 432,651 | 126, 204
hisky:t ; : : i | :
Production 0 5, 746 4,945 ! 1,797 ¢ (1] 0 [{] 0 0 0 0

Tax-paid w ithdrawals. .
Stocks, end of month
Rectified s,,mts and wines, product on, tot‘ali

I4,879 1 10,140 | r10,070 | 11,439 5.656 | 6,873
405,894 | 507,191 7500, 144 | 487, 550 | 480,325 i 471,026

0 0
7,114 6,138 © 6,640 1 5,774 725 4,779 4, 639 4,756
161, 636 | 453,387 | 114,878 | 437,398 | 430,017 421 831 | 418,532 ; 112,204

i
1 i i
thous. of proof gal_ ‘ e 7,548 7,756 7,952 ‘\ 4,082 53491 5177 4,936 5,536 1 4,780 1, 608 4,884 4,808 i 5,331
o \l\l'hisky,f _________________________ [ S T 6,652 6,153 1 6,926 4,228 ] 4,628 4619 4,238 4785 | 4,074 3,917 1 4,134 4,308 4,701
LIl wines: i ! : ; i i

Production.. _____._._ .. thous. of wine gal . ! 3041 | i 48,360 1 12,458 5,422 | v3,505 7 2,030 1,527 2,833 | 3,579 8, 112
Tax-paid withdrawals . 1 78,418 4 H L0630 1L 4981 9,009 B 1 3 4 l 8, 066 7,033 7,050 ;6,589 6,997
Stocks,endofmoonth. .. ... do .. | 7116, 179 113 %" 142,851 j 152,288 . 141,403 | 132,012 ¢ 114,214 | )6, 200 90,122 91,031 | 90,629 84, 561

Sparkling wines:t : ; ; i i : ! ; ; ;
Production. ... ‘ 55 53 1 84 | 68 75! 1! 77 153 112 122 136 126 76
Tax-paid withdrawals_ N S 69 5% 121 1 119 159 65 H2 74 79 a7 ! 9 92 1 91
Stocks, end of month _ 5 ...... 1,019 979 916 ¢ 854 it} 730 ¢ 736 R12 845 ¢ 854 832 912 RO7

| : : i | ’
DAIRY PRODUCTS !

Butter, creamery: | ' | i i : ; |
Price, wholesale, 92-score (N.Y.)_dol. perlb_t i 425 .414 .439 ! .465 ¢ L4635 . 466 L4760 1L 480 1485 | 4TS 1475 L4340 1425 L 425
Production (factory)t_—...__._.thous. of 1b_. 126,485 1 167.330 | 137,375 | 123,951 ; 106,023 ' 116,103 | 122,880 | 121,095 | 140,075 | m 185 ! 190, 535 | 202 195 | 181,335 | 151 830
Stocks, cold storage, end of month. ...do. 2 232,435 | 152,198 | 123,599 | 86,981 : 45,937 . 24,979 | 15607 12,327 16, 676 ”U 190 ° 82,761 } 157, 540 ! 210, 546 7231, 513

Cheese: i ] I | i i

Price, wholesale, American Cheddars (Wis- i : i ! ' ' ' .
CONSINY oo dol. per Ib_. L283 . 210 217 L2TL L2331 . 233 . 233 L2383 L2334 .233 ¢ 233 | . 233 ' 233

Production, total {factory)t.___thous. of Ib.
Armerican whole milky -

83,590 §101,487 | r 82,783 | 71,580 | 55,616 = 54,93 60,155 | 60,375 | 74,315~ 83,500 | 100,410 | 116,280 | 106,450 91,415
65,050 1 85,644 | 67,031 | 56,884 | 42,341 ¢ 41,020 46,545 | 46,045 ; 38,035 0 66,740~ 87.500 | 97,600 | 87,340 1 77,185
i

Stocks, cold storage, end of month.__ _do _..1 217,615 | 279,005 ¢ 259,073 ¢ 195,378 153,800 | 181,398 | 113, 797 93,379 = 77,615 70,464 97,327 . 144,867 182,067 '2'19 365
American wholemilk__..._._____.__.do.. 181,213 ¥ 243,506 | 224,861 | 169,013 | 134,322 @ 112,348 . 07,103 | 76,678 64,800 65,843 - 80,405 | 117,094 150, 245 1172, 37
Condensed and evaporated milk: K i : ; ; ( !
Prices, wholeszle, U. 8. average: ‘ | ! ' !

(S

Condensed (sweetencd). . . dol. per case .. 5.84 3.65 5.83 ‘ 5.83 5.83 5.43 5.54 5,84 5. 84 584! 5.8 5.84 5 84 5.8t
Evaporated (unsweetened). ..o .._ do_.._: 4.15 3. 50 3. 66 3.75 373 3.85 4.15 414 115 115 4.1 115 4. 15 .15

* Revised.

! Reflects all types of wholesale trading for cash or short-term eredit. Base eciling price eomparable with data prior Lo January 1943 is $0.4634 through June 3 and $0.4134 effcctive
June 4, 1933; these are maximum prices delivered market; sales in market proper are at permitted markups over these nrices.

Not mclmhmz data for unfirished and high-proof irnr'ts, which are not available for pablication. For revised data for 1941, see . 5-24 of the February 1913 Survey

tMinor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the Angust 1943 Survey; earlier revmons are
available on request. Data on aleoholic beverages have been revised as follows Consumption of distilled spirits for beverage purpnses, beginning January 1910; production and stocks
of distilied spirits, January-December 1941 (see note marked ““€7"); other series, July-December 1941; revised 1941 monthly averages are available in notes mﬂrkui *€* and “f” on
p- S-24 of the April 1943 Survey. Revisions not published, which in most cases are minor, are avaxhblc on request. Data for the utilization of fluid milk in manufactured dairy
products (on p. S-26) have been revised for all vears; the revisions resulted from the inelusion of data for dried whole milk and eondensed bulk goods and changes in factorﬁ used to
compute milk equivalent of the manufactured produets; all revisions will be shown later. 1941 revisions for other indicated dairy products series are shown in notes marked 4" on
pp. -2 and 8-25 of the March 1943 Survey; revisions for the first 4 menths of 1942 are shown in the note for dairy products at the bottom of p. S-28 of the July 1943 Survey.
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5-26 SURVEY OF CURRENT BUSINESS November 1943

Monthly statistics throu«v!l Necember | . o !
1941, together with explanatory notes i 1943 1942 1943
and refercnces to the cources Of the !”_""‘"" ST ! o - ""O"' o “'\ Ty J“)‘"‘—“ i ‘J T I":“l‘_"‘“—"’ IR i“’““‘“ -
data, may be found in the 1942 Sup- Sep- Sep- cto- § Novem-: Decem- anu- ebru- !
plen;ent to the Survey tember August l tember ber ) bher ! her {oary ‘, ary ‘ March 1
i i

FOODSTUFFS AND TOBACCO—Continued

T !
April | May l June July | August

1
DAIRY PRODUCTS—Continued k .
Condenscd and evaporated 1m]k~~(‘0nt|nuod ; ‘ : ; |
Production: i : ; { |
Condensed (sweetened): i : ‘ ! : i |
Bulk goods*_ . __ ... _..._ thous, of Ib | 23,463 27,697 | 23,517 ¢ 21,358 ¢ 15,481 0 20,288 ¢ 20,287 | 19,%35 ‘, 27,411 ¢ 28,746 38,184 | 40,288 | 32,169 26,015
Casegoodst .. ... ... .. do.. . 8,079 8,506 | 6,780 ¢ 5580 5168 7,088, 82831 85001 9,450 | 10, 500 11, 240 ! 11, 500 9,204 ¢ 8931
Evapomted(unsweefened),case goods.do. .| 232,763 | 270,024 | 221, 679 | 203, 4] 105,056 0 178,333 | 204, ‘9& 1210,315 | 252,339 288,923 | 376,015 | 386,000 | 335,500 | 275, 500
Stocks,manufacturers’, case goods, end of mo 1 i ; i i :
Condensed (sweetcded).,, thous. of 1b_.| 10,238 5,412 ], 4,140 2. 440 PO2aR6 0 4,226 5, 28(‘, ' 6,395 | 98 6,739 9. 121 ‘ 10,736 10,949 . 10,736
- Evapl(ll\mtcd (unsweetened) ... l’l(’),._,i 329,364 | 210,140 { 136,626 - 97,706 | 00,678 82,672 94,071 ¢+ 89,499 | 17 80/ 114A 682 252.422 | 373,784 | 400,307 | 376.770
Fluid mi ' ' ; ‘ ] i
Price, dealers’, stand. grade. _dol.per 1001b__1  3.22 2.96 2.82 % 2,85 : 2.93 2,95+ 3.00 3.08 3.14 3.16 3.18 3,19 3.20
Produetion ... . _.-..mil of Ib. ‘; 9.2550 10,766 ; 9,498 :  §,903 ¢ K172 8473 8,73 &380 | 10,245 1 11,004 | 12,600 11,765 10,571
Utilization in manufactured dairy productq‘ : : | ! : ; ] t :
mil.of1h..1 4,021 5005 ¢ 4,185 3,707 0 3138 3385 3645 2,638 I 4,055 5.7 06,2811 5621 4,749
Dried skim mitk: | : | H i : H

Price, wholesale, for human consumption, : ! : : i )
U.S.average_ . _.._ .. _......_ dol, perlb. | .138 129 131 .133 L1321 L134 L1375 L1370 138 L1139 ! L 138 L 139 L 137 L1838
| 2y
1

Production, totalf._. thous. of Ih. .0 34,6503 58,273 ;| 47,364 30, 913 r 31.186 | 34,419 50,882 | 41,500 1 46,940 | 60,158 | 67.075 | 56,000 ; 44,100
For human coniumptx(mf ........... do 33,250 f 52,806 0 43,057 1 36,853 | 28,800 0 32134 . 20,30 [ 23,169 ‘ 39,271 1 44,306 } 57,142 1 63,075 | 53,650 | 42,350

Stoeks, manufacturers’, end of month, total ! ! i ; ) i
thous. of Ib_.| 37,346 | 41,820 32,392 10,5¢0 | 17.833 1 27.668 1 28,543 1 27,835 | 30,652, 33,065 . 43,007 | 56,428 |} 40,786 ¢ 40,458
For human consmnption..._ ... ... do....| 36,624 ] 36,703 1 25,432 17332 16,3221 26,320 26,673 24.905 20,884 32,352 0 42,084 | 55,005 48,543 145,00

FRUITS AND VEGETABLES : ; : ‘

Apples: : H ; .
Production {crop estimate) ... _thous. of bu..} 190,057 . 2128, 597 ¢ R SRR SUUUUUROININ FRPIUUIR PPN PR S S .
Shipments, carlot_______.__ no. of carloads_. 3, 462 24 3 14,432, 7 P4 823 7 r4,900 0 4,787 | r2,823 | r1,858 r 782 4T * 913
Stocks, cold storage, end of mo_thous. of bu.. 5,995 i Po32,706 0 35,761 0 30,577 2 CO16,519 1 9,403 4,623 1,760 0 01 0

Citrus fruits, carlot shipments__no. of carloads. 5, 848 i $ 111,578 1 12,407 1 19, 428 i ]Q 154 717,513 1 721,980 1 ¢ 18,436 | 117,464 | r 14,927 {11,580 | r 8,600

Frozen fruits, stocks, cold storage, end of ; | i : i |
month ... ... ... thous. of Ib__| 220, 238 L7251 206, 396 I 188, 041 172,103 . 145,272 7 124,392 98, 967 96,515 | 107,138 | 162,034 184,763

Frozen vegetables, stocks, cold storage, end of ; |
month_.__. ________...___... ._thous. of Ib_.| 160,624 § 102,186 { 117,796 ' 115,810 © 115,845 !
Potatoes, white: ] | |

103, 333 ! 92, 344 ’ 74,821 70,478 1 62,076 - 56,680 , 73,888 | 100,066 134,162

H i
Price, wholesale (N. Y.) dol. per 100 Ib_.| 2.781 21505 L6156 ;1930 2,206 1 22051 2370 2,800 L3304 3. 460 4.936 3.865 2,025
Production (erop estimate)t._thous. of bu._ {1469, 545 S : ,?'3,1 150 1 ... e s e N
Shipments, carlot.. ... no. of carloads._| 24,968 | 10, uzr 15,2030 22, 9% f 15, 421 i 14, 847 21.357 21,572 23,508 | r12,837 718, 847 7S VAR A
! |
GRAINS AND GRAIN PRODUCTS : : ; i

Barley: i : ‘ | : i
Prices, wholesale (M inneapolis) ¢ i !
No. 3, straight_ . d 1.15 .64 6 61 .65 it .86 .85 .84 .99 1.05 1.08
No. 2, maltmf7 - 11.30 .82 ; 88 .90 ! 95 | .98 99 .99 ¢ 1.08 1.13 1.18
Production (cropesmn 3 R b S BRI S | | e
Receipts, principal markets. . __ . 19,860 18,872 15,566 | : 36 9, | e 8, 969 8, 814 i 9,053 12,603 | 15,480 : 23,789
¢ Stocks, commercial, dom., end of mo.do._..} 20,588 5, 691 10,551 ¢ i12,154 0 10,743 1 9,771 8,000 6,987 7,224 | 8,767 9,028 11,611 | 17,548
Corn: ; i i H
Grindings, wet process_. .............do....] 10,744 10,749 ;10,642 11,175 ; 10,922 11,387 ; 10,581 11,513 v 11,167 ' - 10.518 | r 9,189 | rQ, 243  r 10,287
Prices, wholesale: ! | i ! i ! ;
3, yellow (Chicago). ... dol. per bu.__ (a) .84 .81 LiT .81, .86 .97 i 1.06 (@) (a)
No 3, white (Cthng) .............. do.._. (O] 1.02 1.06 | 1.04 | 1.07 l 1.08 ¢ 1.15 1.23 () 123
nghtcdavg 5mkts., allgrades_..do____ 1.02 .86 .85 ! Rnrs ) .79 .85 | .93 1.04 1.03 1.04
Production (crop csumate)t _thous, of bu. 13,055,605 5 s - O I R e
Receipts, principal markets. . _.-do_._.! 18,891F 20,126 22,1 09 | 41,3889 | 37,303 26, 43'3 22, 07 13,032 11,681 21, 500
Stocks, domestie, end of month: ; ! | ! ;
Commercial 7,452 1 43,607 | 38 641 | 39, 969 40,734 | 43,407 | 48,769 | 42,326 | 29,463 | 24,173 9,663 : 6,432 . 8,649
o On farmst. 3364,8447 ... .. 3423, 758 1 il 2210382 L. S 1,395 12 .. ... 812,692 ' .. ... ...
ats: ! i i
Price, wholesale, No. 3, white (Chicago) : : ! ' i
dol. per bu.__ 77 .49 .49 | AT L8O L34
Production (crop estimate)t...thous.ofbu. {18665} . ... __ [ U S 23,358,730 i
Receipts, principal markets _.________ do....] 20,303} 16,918 17,414 i 13,125 6,200 ;1 6,783 6,353+ 7,804 8, 568 8,362 | 10,002 9,172 4 11,008 24,538
Stacks, domestie, end of month: i |
Commereial . ..__.___._._. -do....] 16,407 5,132 10,123 § 12, 106 10, 451 9, 534 7,649 1 7,608 8,182 5,083 8, 761 7,746 7,270 13, 100
Ri Onfarmst. . ... do._..i 941,092 ... ._.”11‘}‘) 0’&3 e BRTBTE Ll 508,208 {. oL ... oo 3230, 444 L
1ce: ' H H .
Price, wholesale, head, clean (New Orleans) 5 ! ;
dol. per 1b._ 067 069 | ; .62 L067 | 067 067 ¢ L0667 L0687 . 067 . 067 . 067 067 ¢ L 067
Production (crop estimate)t. thous.of ba. .1 169,019 |._......_ | P, | e 366,863 1 e e [
California: | | ! ; i
Receipts, domestic, rough_bags (100 1h.) ..} 202,756 ] 40,293 493 | 394,062 | 531,917 | §43,339 ; 484,751 | 541,602 ; 528,399 | 395,030 | 431,401 | 477,897 ; 325,079 236,238
Shipments from mills, milled rice....do_.__| 167,186 | 69,944 | 36,666 | 60,150 | 111,630 | 383,414 | 319,526 | 290,039 ' 326,014 | 339,188 ; 401, 271 | 309,872 | 279,345 | 158,880
Stocks, rough and cleaned (in terms of ! H ! :
cleaned riee), end of mo._bags (1001b.)..| 115,773 | 107,281 | 70,919 | 247,027 | 457,565 | 428,358 | 307,863 | 421,529 ~ 416,408 | 335,055 | 255,036 | 248,106 | 162,164 | 154,247
Southern States (La., Tex., Ark., Tenn.): t | ! : i
Receipts, rough, at mills : : ! i : i i
thous. of bbl. (1621b.)._ 1,605 2080 1,206, 2,033] 2,708 2,308 1 1,365 907 | 541 220 171 125 18 i 464
Shipments from mills, milled rice ! | |
thous. of pockets (100 1b.).. 1,075 253 ! L L6 1,950 2,106 ;1,75 1. 101 1.337 92 | 649 455 438 295
Stocks, domestic, rough and cleaned (in : ; ' ; : : ;
terms of cleaned rice), end of month | ' ‘ i ! ; | i
R thous. of pockets (100 1b. )., 1,023 158 677 0 1,927 I 2,792 3,107 ¢ 2,827 2,685 1,964 1. 434 974 661 243 4335
ye: ' i | ‘ ;
Price, wholesale, No. 2 (Mpls.)__dol. perbu” 1.01 .59 1 .65 f .59 ] .59 70 L7501 79 .83 .81 .87 .4 1.0t | .95
Production (crop estimate)t. .thous. of bu..i 133,314 f.......__ [ [ 257,341 : !
Receipts, prineipal markets. . ___ ... do....: , 419 2,508 2393} 3 846 1,577 1 1,061 802 i 1,345 ! 2,943 . 1,818 3, 909 3,438 4,130 1 2,334
Stocks, commercial, dom., end ofmo._do____ 22,907 17 288 | 18. 4771 19,295 ]9 761 ¢ 19,830 1 19,924 9 645 | 20, 458 | 21 053 i 22,656 ' 23,309 ¢ 23,318 . 23,850

r Revised. e No quotation. 1 Oct. 1 estimate. * Dec. 1 estimate.

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until the crop year begins in July.

tRevised series. For revisions in the indicated dairy products series see note marked ‘" on p. 8-25.  Theindicated grain series aboveand on p."S-27 have beenrevised as fol-
lows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in interior mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and
total stocks of United States domestic wheat beginning 1926. Revised 1941 erop estimates and December 1941 stock figures are on pp. $-25 and 5-26 of the February 1943 Survey;
n}‘\]*lscd 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and S-26 of the April 1943 issue, in notes marked “§”’. Al revisions are avail-
able on request.

*New series, Data for January 1939-July 1942 on production of condensed wilk bulk goods are available on request; figures for 1918-38 are published on p. 103 of the 1940 Supple-

ment to the Survey; monthly data were not collected currently from October 1934 to August 1942
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November 1943

SURVEY OF CURRENT BUSIN

Divh

’\lonlhly statistics lhrough December P
1941, together with explanatory notes | 1943 1942 1943
3nd rcferel;)cez} to the solu'(ies4 of5 the |- ——— ‘ ; } - - E o Pt i -
ata, may be found in the 1942 Sup- | Sep- Arlors Sep- | Octo- Novem-| 1)(\(\(111- Janu- | Febru- ey | i ! 1 S o
plement to the Survey ; wember | August {tember | ber i her E ber ary ary | Mareh | Aprit © May | Juue July I August
A - A r
FOODSTUFFS A\JD I‘OBA(L()—»( ommued
GRAIN AND GRAIN FRODUCTS—Con. | i
i |
Wheat: . !
Disappearance, domestict ... __thous. of bu. . N O 234, 856G - | 28,806 .. L. el 208,862 Ciee. ...l 282,557 -
Prices, wholesale: ! ; ) |
No. 1, Dark Northern Spring (\Imm- Z ! i |
apohx) . —...dol. per bu.. 1. 43 1.13 1.19 l | 1.39 140 1,42 1.41 1.41 141
No. 2, Red W var (M Lmus) L.do. 1.72 1.26 1.33 i i L. 5t ! 1.52 1.8 | (a) L 66 1. 6%
No. 2, Hard Winter (K. C.). o, 146 L1 1 20 l ! 187 1.38 B . 1.46
W mgllted av., 6 mkts., all uadvs do....: 1. 144 L1 1.18 i 1. 36 1.: 14t
Produetion (erop (‘st,) tot le thous. of bu.. 1835, 316 ... ... e i - o

Spring wheat _____ .. R ¢ [ T [T N . i : - e R .

Winter wheat . Cdo o TE33,857 L L R - | O [ S SRR B, .
Reecipts, principal markets. do...y 50,852 1 38,051 53, 694 45,416 | 32,261 | P35, 308 0 36,300 ¢ 36, 334 ] 37,271 36, 041 | 116,989 5, 165
Ktocks, end of month: ! ! ' |

Caniuda (Canadian wheat)_ . __.__..do._ ..y 361,780 § 378,091 ; 386,956 | 425,614 © 435, JRO 447, 09 43R 615 109, 385 | 300, 802 | 387,497 | 386,589 | 369, 715

United States, domestie, total §t.. . b e vBTRE2e §o U 617,998 | . . A

(mnuwrcml _doo 266, 149 { 264, 290 | 208, 658 | 259, 487 0 | 230,639 - 214,954 i 194,163 | 1 3113 ) 162,150 | 221, 287 | 220, 34
Country mills and clev aLorQT ..do. 205, 58T TR L h L . N i - I 102,446 1oL
Merchant mijl - do._..l... . IR 1) TRt D248 L L { o1 104,378 B
On farmsf.. N do _ 517,740 644, 146 . L C.; 190,034
Wheat flour: : ; ‘ : ; ;
Grindings of wheat .. I do. 40, 920 4,363 1 47,703 43, 307 46,060 ¢ 40,959 T 44, 2% 40, 16 35, 482 37,803 40,053 42, 82
Prices, wholesale: i : | :

Standard patents (Mpls.)§. . del. pm bbl 8,73 1 6.04 | 6.09 [ LN 6.33 | 6.35 1 6. 38 6.44 6. 45 6.43 6. 42 6,30

‘Winter, straights (Kansas (‘1ty)§ 513 i 5.60 ¢ 5.60 560, 6,12 6. 16 | .20 6.1 6.07 5,93 6. 02 6. 00
Production (Census): ! | | i | i :

Flour, actual. _thous. of bbl _ 8, 9H% 9,793 10,497 U516 0 100132 0 tL0s7 {9,780 | 10,560 1 8,973 ! 7, 03 8,384 8, 826 2,406

s, percent of capacity. .. . 59. 6 67.9 1 6n.41  esxs|  6n9l WST 071 sl 0.2 | 1.0 55.4 58.7 62.1
al_ —.._thous. of Ib_ . 705,516 | 765,128 | $17,014 ! 743,560 | TRT, 620 . 847,171 | 752,036 | 818,200 ¢ 603,035 | ﬁ(]'i ()09 643,084 | 682,257 | 736,985
Stocks held by mills, end of month ; ' ! ! :
thous. of bbl R - 3, 838 R SN 3,025 . 4,235 L e 5,060 {ooo. . |aioiaaa-
LIVESTOCK : i i !
Cattle and calves: : !
teceipts, principal markets !
thous. of animals. . 2,616 4 »2.399 1 2,605 2,005 | 2,535 1,845 1,613, Pt T U B3 31 1. 661 1 &Y7 1,433 1,616 2.17%
Shipments, feeder, to 8 corn belt Statest H ] | | : ; i
thous. of animals .. ! 400 222 387 579 391 223 ! 104 851 138, 142 99 81 64 160
Prices, wholesale: ; : : : !
Beef steers (Chicago). .. .. dol. per 100 1b 15,45 14, 87 14. 84 15.21 15.30 ¢ 14.85 14.84 1 15.14 15,54 1 15,71 15.44 15. 56 15.32 15.36
Steers, stocker and feeder (K. C.)_..do_. 11,81 12,05 1164 11.83 12.62 12, 24 12.67 [ 13.49 14.49 1 14.58 14. 60 14.38 12,48 12,17
. Calves, vealers (Chicago)...........do....° 1481 13.50 14.00 1 13.50 1350 0 1850 14.25 ¢ 14.63 1500 1 13.8% ; 1440 14.63 14. 63 15.20
ogs: | ! : .
Receipts, principal markets : : ! .
thous. of animals. 1 2, &41 20IKT 2,529 2, 687 3,310 1,223 A3 0 20815 3027 2,844 3.321 3,670 3. 467 3.016
Prices: § ' : i
Wholesale, average, all grades (Chicago) ; H
dol. per 100 1b. 0 14,68 14.37 14. 45 14. 98 13,96 1401 1478 15.35 15,50 ° 15,13 14. 44 13.85 13. 56 13.97
Hog-corn ratio t ! .
bu. of corn per c¢wt. of live hogs. | 12,9 16.9 16. 4 18.2 17.7 6.5, 16.0 5 16.2 15,5 14.3 13. 4 12.8 12.2 12.6
Sheep and lambs:
Receipts, prineipal markets ‘ : . ;
thous. of animals . 1, 24% 2,772 3, 657 3.741 2,780 2,879 ¢ LO3 . L6TL . 1738 1,603+ 2.074 , 784 2,446 3,304
Shipments, feeder, to 8 corn belt Statest ) : ;
thous. of animals 927 4388 Y 1,002 465 202 . 178 ! 1M 221 ¢ 134 194 151 129 432
Prices, wholesale: ; : :
T.ambg, average (Chicago) .dol. per 100 1b_ 13. 96 14. 60 14. 16 14.30 14. 53 15.39 586 5 15,91 16.24 5 98 15,52 15. 22 14.49 14, 06
Lambs, feeder, good and choice (Omaha) : : ; . i
dol. per 100 1b . 12.67 12,94 12. 89 12.20 12,85 0 1342 13,50 1 14026 0 14910 1442 14.07 . (® (¢) 13. 47
MEATS :
Tetal meats (including lard): H '
Consumption, apparent_._ ... ___ mil. of Ib_ i R oL 1,413 1,104 1 1,404 1 1,213 1.374 1,320 1,397 1,386 1,442 4. -
Production (ampected slanghter)..._.do__ 1,449 I, 532 1,553 1 1.632 0 1,380 © 1,490 1.384 1,644 1 1,603 L6900 ...
Stocks, cold storage, end of month_.._do._ 788 67 519 ¢ 521 5749 013 056 904 864 880 ; 924 998 7 985
Miscellaneous meats. .. ._._.._..... do.._.i 105 94 i &0 72 73 81 84 - 79 86 o4 . 100 116 11
Beef and veal: i i ; | X
Consumption, apparent___..._ thous.oflb. I ... 614,900 | 634,822 | 675,200 | 535,969 | 557,014 | 546,821 | 499,481 | 534,497 : 475,877 482,234 433,087 | 493,360 |7557, 347
Pn('e, wholesale, beef, fresh, native steeu i i i | ; i :

(Chicago) . ... ... _._.__. .perlb | 200 .210 .210 .210 L2160 216 .220 L2200 .20 L2200 .220. 212 . 200 . 200
Production (lm]i‘)ecix’d slaughter) thous of Ib ,‘ (v28 439 § 613, 620 | 641, 531 68(), 028 | 548,612 | 347,100 | 522,960 | 489,664 | 534,147 | 46() 858 | 459,331 : 421,212 | 485,412 | 552, 554
Stocks, beef, cold storage, end ofmo __.do. . I 111,929 1 83,288 | 95,146 | 116,802 | 130,454 | 127,034 | 107,185 | 102,246 = 97,736 | 92,981 | 90,060 ; 81,744 | 88,046 -101,254

Lamb and mutton: i i | l ! ! |
Consumption, apparent. . oo doo...._.] 70,700 | 83,407 | 84,004 | 72,380 | 76,830 | 58,877 { 52,424 | 56,571 | 59,279 | 65,380 61,439 | 74,707 | 83,480
Production (inspected slallghter) .do [ 98, 228 72,821 86,082 | 90,733 82,547 | 87,881 ; 71,225 63,412 64,804 | 64,101 169,041 1 65,929 78,136 | 89,478
Stocks, cold storage, end of month._._do ao.y 17,682 7,602 11, 260 17, 896 26, 462 I 34,819 l 24, 885 19,748 1 12,571 | 11,649 | 10,284 7,808 9,660 | r 13,777
Pork (ineluding lard): i | ! ! i ! !
(Onwmptmn apparent_ ... __.__. 0.} 610,169 | 687,628 | 653,932 | 705,162 | 923,282 | 707,985 | 660,876 1 783,126 : 784,700 | 849,521 | 891,267 | 874,175 |..._.__.
P ’TO(IUL“OH (msl)%md slaughter) .. _. do.. 642,827 | 720,437 | 755,565 | 922,019 1,251,573 11,037,942 826,672 | 891,478 ¢ 853,259 1,015,157 1,115,854 |1,125,954 |_..._...
ork i ; i ; i
Prices, wholesale (Chicago): : : ! : . |

Hams, smoked . _______...... dol. per Ib__ . 258 .303 325 .325 .293 ¢ . 203 | L2493 298 ! L9203 ¢ L2903 i L2093 ¢ .293 . 258 258

Fresh loms 8-101b. average __ ... do . 256 . 298 .310 L3311 . 284 L2841 . 284 L2841 . 284 .284 .284 | . 270 . 256 . 256
Production (mspect.ed slanghter) thous. of Ib .| ...~ | 496,360 | 557,053 | 500,541 | 721,781 | 952,307 | 793,048 | 638,132 | 703,700 | 670,622 | 771,300 | 853,729 | 85,814 | ___

. Stl])(,ki cold storage, end of month.____do._. 361, 186 § 336,634 | 270,287 | 257,445 | 201,841 | 490,476 } 588, 419 '\ 627,399 | 591,507 | 524,049 | 519,798 | 513,784 | 544,207 407, 164
ar( ‘ | | ' ; ;
Consumption, apparent .. ... _____do... .. .___ R2.097 ¢ 87,170 ¢ 66,631 © 108, 432 153, 448 1125,961 ' 100,203 84, 976 72,411 105,244 ° 58,421 { 103,087 |._. __._.
Prices, wholesale: i ; : : ; ; ; : ;
ane contract, in tierces (N. Y.) ; i i i i i | i :
dol. perIb..| . 139 L1290 129 ! .136 139 L1391 L1300 L1390 L1300 L1391 139 | . 139 139 L139

Refined (Chicago) ... __ ... do. 146 L1390 1300 142 L1465 146 L6 L1461 146 ; . 146 { L 146 ' . 146 . 146 . 146
Production (inspected slaughter).thous. of lb 140, 997 | 106, 660 | 118, 236 ‘ 119,978 © 145,578 - 218,107 I 178, 549 137 304 | 136,444 | 132,836 ! 177,699 | 191,028 | 200,072 | 165,420
Stocks, cold storage, end of month.___do..._, D 192,068 ] 85,274 ¢ 62,143 | 57,547 | 57,434 . 91,333 | 111,867 | 122,240 | 128,264 | 149,141 | 166,129 | 220,831 | 240,950 7260, 009

s Revised. s No quotation.

L Oct. 1 estimate.

2 Dec. 1 estimate,

§ Prices heginning June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have figures comparable with earlier data. .
§ The total beginning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins,

not included in the break-down of stocks.

beginning January 1941 to include data for Il]inois; revisions are shown on pp. $~26 and $-27 of the August 1943 Survey.
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The hog-corn ratio has been revised beginning 1913,
The series for feeder shipments of cattle and calves and sheep and lambs have been revised

June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July.
 Revised series. For revisions in the indicated grain series see note marked “§’ on p. S-26.
1942 are in the March and April 1943 issues; earlier revisions are available on request.

Revisions beginning Febrlmry
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S-28 SURVEY OF CURRENT BUSINESS November 1943
Monthly statistics through December ‘ o

1941, together with explanatory notes | 1943 1942 : 1943

and references to the sources ot;;the ‘ o N 3 l’- - ; - } 7 ! 7 7

data, may be found in the 1942 Sap- | Sep- o op- 0 Octo- H'O‘.‘fﬁm-_ )0(‘0111~ Janu- ebru- | ! . Aav

plt-m(nl to the Sarvey | tember August t("ubm 1 ber “ ber | ber ; ary } ary | Mareh i April ! May i June

FOODSTUFFS AND TOB: X( *( O—Continued

i i : i

POULTRY AND EGGS : !

Pouliry: i )
Price, wholesale, live fowls (Chicago?

dol. perib | 0.243 0. 210 0,200 0,234 0. 245 04,243 0,245 0,250 |
Receipts, 5 markets. __ thous.of i i 42 562 55,010 TS 000 0 TLT 2N 19,000 © 14,200 - 0,464
Stocks, cold storage, endof month_._.do ..., S6,001 4 161,010 . 193, 263 1 187,043 + $42.002 ¢ 101, 7H AR, (7Y 20, 983
Fags: , .
Price, wholesale, fresh firsts (Chicago) | i
dol. per doz 41T AT L300 L L3 L3749 L3506 290
Production . . _.oonillions. 3,304 § 3,551 3, 006 1 G, 462 6,506 A, 356 ¢ 3, =53
Stocks, coid \mrwv ,end ‘of menth: : i | i
\‘1(\!1 ,,,,,, _ ... thous. ofcases | 6,012 8,751 317 L1170 278 214 3,236 0 6,227 8, i 8, 066 | }
Frozenw_ .. ... .._.._... .. thous.of lb 7 308, 168 | 272, 042 © 2 INO,329 120,320 0 824N 59, 781 99, 180 1 172,270 © 2 520 1 323,194 | 351, 6y 7 34
- TROPICAL PRODUCTS ‘ . : : ‘
Cotlee: i i ! ; 0 X i '
( arances from Brazil, total thous. of bags . 1,223 Al RO A10 4 506 414 732 A 144 L1 L4795 1, 193
* T United Stutes R ~do.. o 1,018 RO 308 SR 3 248 652 471 147 ¢ 860 0 LOTU sl
Price, wholesale, Santos, No. 4 (N. Y.) : | ; : ! :
dol. per1b . L 134 1340 L131 134 L1354 L1340 134 L1310 134 LI34 L 134 13 C134
Visible supply, United States._thous. of bags. 1,374 530 381 RID 03 247 A5t %3 A3t 646 1 627 818 01,550
suear, raw: | | i i ; : ; : i !
Cuban stocks, end of month§ : | ' ; : : f i :
thoeus. of Spanish tons. . 1,997 2,185 ¢ 2,000 2,028 1,738 1,521+ 1,324 1,261 0 2,154 0 3,070 1 3,204 3,009 2,660 1 2,31y
United States: i | ; i . { i i i
Meltings, 8 ports§. . fong tons. . 370,674 § 250,333 i 224,370 ¢ 197,554 , 217,200 | 217, 109 © 245,233 | 256, 751 | 308,657 | 208, 342 ; 274,003 | 356,650 | 388, 262 ¢ 369, 366
Price, wholesale, 96° centrifugal (N. Y.) i i ; i ) ! : i !
dol. perlb__ 037 L0373 037 037 037 | 037 .037 ¢ 037 L037 \ L0371} L037 037 L0371 L037
Stocks at refineries, end of mo§._long tons. .| 207, 247 80, 499 70,491 | 73,471 ¢ 123,604 | 222,214 1‘ 226, 557 1 222,467 1 204,332 | 182,200 | 221,488 | 242,334 | 278, 974 ; 261, 352
Sugar, refined, gmnulated' i i H ! : ;
Pme retail (N.Y.) ... _.dol. perib._ L0685 . 066 . 068 ' L068 068 068 | 068 H . 068 .068 067 . 066 L0635 063
l’m‘o, wholesale (N. Y) .............. do. .. L0535 L0585 L0553 1 ! 0535
|

G55 L0358 035 L0551 033 ! L0355 L0553 055 . 055

MISCELLANEOUS FOOD PRODUCTS i : ; i
Candy, sales by manufacturers_.thous. of dol .| 34,862 | 23,962 | 29,234 : 35665 ; 32,009 . 32 T4l 28,2120 20676 33,831 32,139 0 26,007 24,837 23,095". 27,025

Tigh: I ' i |
Landings, fresh fish, principal ports | i | i

thous. of 1b__{ 45,091 49, 605 40,322 1 39,010 28, 526 13,431 ¢ 13,733 | 17,532 25, 906 30,434 1 34,133 36, 092 46, 548 2 48,078
Stocks, eold storage, end of monthy.__do.__.| 97,122 | 100,088 | 109, 428 | 115,128 | 114, 108 | 103, 343 § 74,940 | 52,902 29,782 21,371 | 34,755 | 59,162 | 7 75,438 | 7 92,911
(elatin, edible (7 companies): [ ; ! i | !
Production Q] 1,715 1.712 2,128 2,217 2,014 I 1,913 | 2,078 1,961 2,046 1 2,150 0] (O} )
Shipments . - (1) 2,130 1,907 2,030 2,339 2,054 i 1,927 P2, 147 1,863 2,214 1 2,071 () (1) O]
StOCKS. ooe i 1o.... " 2,783 2, 588 2, 666 2,54 2,804 2,400 2,421 ¢ 2,519 2,352 1 2,431 0] ) )
TOBACCO H ; : ' : ;
Leaf: | | ; ; :
Production (crop estimate). . ... mil.of Ib._{ 21,304 % .. . .. . ____.. e 31,4120 i !
Stocks, dealers and manufacturers, total, end ;
quu’irtt,r .................... mil.of .|| ... 3,260 §. ... i ..o
Domestic: i
Cigarleal ... ... . ............. dooontece Fo253 O P B
Fire-cured and dark air-cured .___do.. .
Flue-cured and light air-cured..._.do.. 2,752
Miseellaneous domestic R 3
Foreign grown:

22 |

Clqar Yeaf ..o oo oo aodoi bl 24 ¢
Cigarette tobacco . I 85 1. 77
Manufactured ploducts ! . i
Comsumption (tax-paid withdrawals): . ; ; i
Small cigarettes. ... _......... millions__| 22,573 20, 941 21, 798 23,075 © 20,447 | 19,716 20,370, 17,678 20,612 19,043 | 18,476 . 20,804 | 2, 878 23,682
Large cigars.._.._._. _thousands. .| 424,806 ¥ 498,872 | 519.976 | 633,350 | 474,348 | 685,002 - 436,744 . 410,599 | 427,836 | 451,800 | 441,372 | 449, 641 ; 427 231 425,363

Mid. tobacco and snufi.. ... thous. of lb__| 25,796 25,329 27,329 i 30,956 ; 25,882 ; 24,081 25,297 22,691 26, 856 25,135 23,906 - 23,246 | 23, 966 | "o 821
Prices, wholesale (list price, composite): : ; : : ; : :
Cigarettes, f. 0. b,, destinaticn i i : : : :
dol. per 1,000..!  6.006 5. 760 5.760 ;.  5.760 . 6.000 . 6.006 6.006 6,106 6. 006 6.006 6.006 ¢ 6,006 | 6.006 6.008
Produetion, manufactured tobaeco: i | | : ' '

Total ... ... . . ... thous. of ib..|.___._... 26,475 27,535 © 29,845 . 28, "09 25,636 26,273 24,857 | 29,266 1 26,856 25, 141 25,467 -
Fine-cut chewing. _do -, 437 437 426 : 429 413 356 399 : 348 : 422
Plug. _..__...... ~do._ .1 R 4,749 5,128 | 5,036 4, 686 4,061 4,684 4,608 5,368 | 4,878 | 4, 589
Serap, chewing. 4,724 1 4,260 | 4,621 4,033 3,795 3,676 3,907 . 4,150 @ 4,151 4,405 |
Smoking_ ... do.__ . 13, 259 14,035 | 15,980 . 15, 247 13,046 © 13,317 11,663 | 14,447 13,145 12,153 |
Snuff. . do.. - 2,799 3,160 | 3,252 ¢ 3,297 3,783 . 3,681 3,824 4,344 3,752 3,371 ¢
TWESE . L il el do.._.i__._. .. 506 507 1 526 i 6522 j 522 503 500 559 583 . 527
LEATHER AND PRODUCTS
i } i ;
HIDES AND SKINS ¢ | | 1 :
Liv estf)ck slaughtcr (Federallv inspected): !
-.thous, of animals_. 532 460 513 578 501 ! 476 340 331 410 365 328 327 335 434
cee eeemeecdoo 1, 146 1,103 1,159 1,280 1,018 | 982 928 ! 854 923 796 77 708 845 988
. X . 4 174} 3,223 0 3,843 4,218 1 5023 i 6,773 1 5,431 1 4,335 | 4,061 4,463 1 5,357 5,650 | 5,427 | 4,464
Sheep and lambs. ... ... 42,454 1,840 2,223 2,344 2,126 ! 175 1 1,724 1,499 1,495 1,458 1,622 1,594 1,988 2,269
Prices, wholesale (Chicago): : ; ! |
Hides, packers’, heavy, native steers ; i i
dol. perlb_. LA55 L1585 155 L1855 155 L1585 L1585 155 L1585 .156 155 . 1565 L1535
Callskins, packers’, 8 to 151b...... .. do._.. L218 218 L218 V218 .218 .218 [ .218 ! .218 . 218 .218 218 .218 L2118
LEATHER : i
Production: i
Calfand kip........__.._... thous. of skins.. 875 1,093 1,029 1,073 1,009 1,045 969 | 973 1,082 986 923 1,010 624 T 962
Cattle hide ..._... .. _thous. of hides.. 1,876 2,402 2,401 2,647 | 2,460 2,047 2, 431 2, 436 r2,416 2.401 2,244 2,187 1,041 v 1,973
Goat and kid_... . .. .. . thous. of skins.. 3,160 2,433 2,735 2,033 1 2,600 © 3,169 3,017 1 2,084 3, 597 3,383 2,983 3,212 2,935 2,971
Sheep and lamnb .. ... ... do. .. 4, 662 4,287 4,150 4,462 1 4,860 {4,543 4,844 ;1 5,023 £,027 4,918 4, 991 4,959 4,643 1 v 5619
r Revised. i Temporarily discontinued. ? Oet. 1 estimate, 3 Dec. 1 estiniate. {Prior to January 1943, data are as of the 15th of the month,

{Data compiled by the Department of Labor {from a trade journal have been substituted, beginning in the May 1943 Survey, for the Department of Agriculture’s series formerly
shown, which has been discontinued; except for the difference in source, the series is the same as that publlshed in the 1942 Supplement.

*Duta through June 1942 are av: 'ulab]e in the 1942 Supplement and on p. 8-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, 1941—
Deromber 156; 1942—January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2,314. DMeltings, 8 ports, 1941—December, 331,357; 1942—January, 300,444;
March, 241,526 July, 248,487, btocl\b at reﬁnorlw, 1941~])cconxbor, '330,011 1942—Ju1y 125, 1!
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November 1943

SURVEY OF CURRENT BUSINESS

Monthly statistics through December ’ 1943

i

1941, together with explanatory notes | 1942 : 1943

and rofcrencesf to tlle sources of the | ‘ E —— ’* | i P

data, may be found in the 1942 Sup- Sep- o Sep- Octo- | Novem-| Decera- 1 Janu- Febru- 1 ! . .

plement to the Sarvey i tember Angust | t(‘mb(‘l E ber ber !‘ ber : ary | oary a March : April | May | June uly t August

LPA'] l”‘ R 4’\ D PRODL CTb-— Continued
LEATHER—Continued |
Prices, wholesale: : : : : i | ‘
Sole, oak, bends (Boston)t. ... dol. per1b. . 0. 440 0. 440 0. 440 0. 440 0. 440 0.440 1 0.440 0 0.440 1 0.440 0.440 | 0.440 0. 440 0. 440
Chrorne, calf, B grade, black, composite ; : : ! ; i i
dol. per sq. [t . 529 . 529 529 520 529 | 529 1 .529 . 520 | . 529 . 529 } 529 Q] 526
Stocks of cattle hides and leather, end of ; ! : i 1 ; ;
month: : ! ! ; ‘ | ; :

‘Total .. w---.-. thous. of equiv. hides 9,813 12,519 ¢ 12,590 12, 597 12 225 1 11,964 11,827 11,500 : 11,197 11,087 | 10,714 1() "l ‘3 r g, 085
Lmther, in plocc;s and finished....do..... 6,500 8,630 i 8,623 8, 680 8591 . 3,420 8,174 0 7,086 7,717 - 7,522 % 7,255 ¢ LT 6,689
Hides, raw et ceeeodool 3,318 3,880 | 3,967 3,917 3,034 3, 544 3,653 3 604 . 3,480 1 3,565 ! 3,459 | 3,206

LEATHER MANUFACTURES !
Boots, shoes, and slippers: ; : i !

Prices, wholesale, factory: : | | ' | i
Men’s black calf blucher. .. dol. per pair. | 6.7 6.75 6.75 6.75 6.75 ¢ 6.75 6.75 6.75 6.75 : 6.75 | 6.75 ; 6.75 6.75 6.75
Men’s b]dck calf oxford, corded tip. .do_ . 4.60 4. 60 4.60 4,60 ! 4. 60 4.60 4.60 4.60 4.60 | 4.60 | 4.60 ; 4.60 | 4.60
Women's plain, black, kid bluchert_do_. 3.50 ¢ 3. 50 3. 50 3.50 § 3. 50 3.50 3. 50 3.50 ; 3. 50 3.50 | 3.50 3.50 3.50

YTrroduetion, boots, shoes, and slippers: i : ; : ; i :

Total .. e -.thous. of pai R, R12 37,119 . 39,086 35,247 1 38,501 37, 504 37,797 41,045 © 40,657 36,313 | 39,614 737,445 39, 454
Athletic ... 2 460 | 475 ¢ 415 - 453 341 327 367 322 248 157 ¢ 127 191
All fabric (satm cany. as, Otc) 227 368 305 ; 317 890 1 1,188 [ 1,380 1 1,624 1,661 i 2,807 r3,122 | 3,081
Trart fabric and part leather_ . . - 611 727 1 1,007 901 ' 1,008 801 1 00 738 ¢ 871 611 ! 655 | 568 | 666
High and low cut, leather, total__do._ 83,054 31,002 | 33 041 28,974 32,351 31,992 + 31,777 ¢ 34,811 - 33,503 = 29,304 | 31,372 .r29,304 @ 30,434

Gov fmmelnt shoes. ... do.. 3,879 3,333 ¢ 3, 900 3,424 3,831 3,913 1 4,002 4,000 4,278 | 3,005 E 4, 138 1 r3,207 ; 3,511
Civilian shoes 1 : : : : ! H
- L4000 1,370 1 1, \)4‘) 1,164 . 1,323 1,630 1,481 1 486 1,578 1,468 1 1,684 1,792 1,782
2, 136 2,079 1 2,048 0 2003 ¢ 2,101 2,095 2,019 2,129 2,019 ;2,132 2,102 2,135
3,224 3,080 8,259 . 2,743 o 3,236 2,773 0 2,797 3,061 ¢ 2,525 . 2,710 2,648 . 2,807
41 7561 & 310 7019 7,814 7,086 7.235 7 775 © 7,819 6,809 1 7,135 816 7, 068
W nmon S i 15, 003 13,660 ; 13,916 12,521 . 14,047 14, 496 14, 244 16,211 | 14,638 12,487 1 13,553 12,738 | 13,082
Slippers aud moceasins for housewear | ; ! i ; ' i ' i i
thous. of pairs_..i____.._. 4,083 | 4,219 ' 4,447 3,989 3,682 1 2,749 3,053 3,578 3,795 3,993 4,069 : r3,807 4,487
All other footwear. ... __._._..._..do..__......___. 462 1 395 647 664 695 722 751 1,071 542 ¢ 405 354 ; 516 593
il i | i
Al T
LU‘\IBFR AND ’\1A1\UI* AC TLRL
LUMBER—ALL TYPES i : | : 1 |
National Lumber Manufacturers Assn.: { : : | :

Production, total_ . _mil. bd ft.. 2, 561 2, 980 2, 896 2,847 2,410 2,105 1,919 . 1,972 2,38 2,452+ 2,578 2,602 2 5811 2,650
Hardwoods. ... | 435 471 451 442 410 381 387 | 382 ! 420 390 | 390 402 | 410 | 425
Softwoods . I21% 2, 509 2, 445 2,405 2,000 . 1,724 1,532 1,590« 1,960 2,062 7 2,188 2 2000 2,171 | 2,225

Shipments, total. i 2,556 3,100 | 3,024 2, 988 2,875 0 2,386 2,225 2,207 ¢+ 2,550 © 2,641 ! 2,620 2,583 1 2,552 2,616
Hardwoods .. ... ' 439 510 523 541 490 434 460 425 ! 463 458 | 425 416 1 404 ¢ 422
Softwoods. .. - cdoooo 2,117 2,590 2, 501 2,447 2,085 1,952 L7650 1,782 2,087 2,183 | 2,195 2,167 ¢+ 2,148 7 2,194

Stocks, gross end of mmlth ‘total - do L3793 5,164 | 35,062 4, 914 4,777 4, 429 4, 151 3,034 3,776 3,639, 3,590 3, 625 1 3,672, 3,783
Hardwoods _..._ .. - 1,164 1,734 1 1,662 1,563 1, 485 1,432 1, 360 1,317 1,284 1,216 ) L1181 1,168 ° L 174 ¢ 1,172
Roftwoods .. L0 L ool do___.{ 2,629 3, 430 3,400 3, 351 3 202 2,997 2,791 2,617 2,492 2,423 2,409 | 2, 457 . 2,498 ¢ 2,611

FLOORING f .
Maple, beech, and birch: ; ! : |

Orders, BeW .. oo Mbd.fi..l 4,000] 6,050 590 6060 580 6600, 69000 580 5550 @ 655 4,850 4,400, 3,300 3,650

Orders, unfilled, end of month_ _do.._ 1 7575 8, 100 7, 200 5, 700 5, 500 6,150 6. 550 7,400 7,000 8,000 : 7,500 7,600 i 7,450 7, 550

Production _...do 2,725 6, 850 8,000 8§, 500 G, 250 5, 050 5, 500 4, 500 4,675 4,150 § 3,700 3.600 3, 580 3. 100

Shipments. . _.__._. ooodol 3,975 7, 500 €, 950 7, 500 6, 300 5,750 6,300 5,060 5, 900 5,575 [ 4,150 4, 500 3, 600 3, 550

(Sﬁocks, ondofmonth_______._.... . do.._ 2000 | 11,500 | 12500 0 11500 11,275 | 10,650 | 9,800 | 9,450 | 8350 ! 6,750 i 5500 0 4500 4650 | 4 150

Dak: i |

Orders, BEW .. ... ... ... do.._.| 14,496 22,720 22, 609 23, 249 18,628 © 17,641 | 15,797 29,612 32,295 ¢ 31,584 ¢ 24 572 19,135 16,153 16, 354

Orders, unfilled, end of month_ odoo.| 24,510 27,771 | 22,631 19, 101 19,476 1 20,053 : 20,824 27,626 1 33,637 1 37,873 | 34,708 31,699 1 25,900 23, 600

Production. ... ... Ldo__. 14,034 19, 288 18, 633 20,174 ¢ 18,400 © 18,007 : 15,948 15,535 ; 17,808 1 17,104 15, 994 15,758 ¢ 15,711 15,108

Shipments. ~do 13, 586 18, 906 21,214 © 26,779 | 18,251 17,064 15, 026 19,810 | 26,284 | 27,848 25,437 22,144 0 19,770 1%, 085

Stocks, end ___.do 8823 | 76,422 | 73,841 . 65,236 63,563 | 64506 65428 © 51 153 [ 42,675 32,931 | 23,065 ! 16,679 | 11,352 | 8375

i | |
SOFTWOODS ? ; i
Douglas fir: i 1 : i

Prices, wholesale: H ; : ;

Dimension, No. 1, common, 2 x 4—16 H ; ‘ i

dol. per M bd. ft_.| 32 340 32,340 ) 32,340 0 32,340 ¢ 32,340 32,340 0 32,340, 32,340, 32.340 32.340 i 32.340 32. 340 32.340 32.340
Flooring, B and better, F. G.,1x4, R. L. ; : i |
b dol. per M bd. ft. 44. 100 44. 100 44.100 . 44.100 | 44.100 44.100 | 44.100 [ 44.100 44. 100 14.100 | 44.100 44. 100 44. 100 44. 100
Southern pine: ! | | |

()rders“ewt e mmm e mil, bd. ft.. (5% 772 791 . 808 ! 612 637 | 721 ¢ 653 746 720 694 642 643 663

Orders, unfilled, end of month_...._. do_.. ; 707 783 94 818 736 726 R 747 | 771 748 i 727 709 713 m

Prices, wholesale: : i . ! : ) ! I
Boards, No. 2 common, 1x 8 ; : ; :

d ol. per M bd. fth_ 37. 000 30. 000 30. 00U 30. 000 l 30. 000 30.000 : 30.000 | 32.000 32.000 32. 000 33. 000 33. 000 43.000 37. 000

Flooring, B and better, F. G.,1x4.do.___' 55.000 55.000 {1 55.000 : 55.000 © 55.000 55. 000 55.000 :  55.000 55. 000 55.000 55. 000 55. 000 55.000 | 55.000

Productiont__. L mil bd T 627 779 | 757 758 | 687 662 635 657 706 715 655 629 650 660

*hlpmcntxf_,.. __,dO.._.« 662 219 : 790 ! 784 694 - 47 676 | 677 722 733 715 670 639 665

Stocks, end of plonth. 515 O 758 732 | 725 740 699 | 679 663 645 585 544 555 550

Waestern pine: i : ‘ .

Orders, NeW . ... 43 £G4 586 640 . 474 439 370 397 460 504 401 556 603 340

Orders, unfilled, end of month____.._.do... 491 578 562 578 | 566 530 512 . 542 565 587 564 77 591 561

Price, wholesale, Pouderosa, boards, No. 3 ! ‘ | ; !
common, 1X8. ... .. dol. per M bd. ff i 34.50 31.53 1 31.53 32.0t 1 3138 31.83 . 3154 31.36 31.47 31.59 32.08 33.36 34.52 34._59

T'roductiont . . -.mil. bd. ft_; 878 666 | 637 | 650 | 432 343 244 246 351 424 585 645 635 ()1)6

*hlpmentﬁf,u_u, 513 612 1 602 ! 616 § 486 466 374 366 438 482 514 544 589 569

Stocks, end of montht. . L173 | 1,391 | 1,426 1,443 1,389 1,192 1,002 941 853 795 866 967 | 1,013 1,108

West coast woods: | : i | !

Orders, newt.___. 754 842 E 847 ! 71 684 580 ! 532 1 529 659 770 781 753 700 752

(hd(‘rb, unfilled, end of month.. 1,127 1,145 7 1,150 ¢ 1,095 1,106 1,067 1 1,083 1 1,045 1,008 1,048 1,105 1,111 1 le3 1, 1]7

Productiont. . ‘ 704 R20 - 812 757 J 669 524 ! 475 | 506 635 713 731 705 . 660 116

Shipmentst.. N 707 858 . 830 768 | 673 62 525 537 699 724 721 16 87 728

Stoeks, end of month_ _.__. o 511 a5re ! 578 ! 578 | 596 497 ¢ 474 - 463 463 504 500 ¢ 505 ¢ 504 503

r Revised I No quotation.
tRevised series.

The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey: revisions beginning July 1933 are availzble on request.

The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown
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1941, together with explanatory notes 1943 1942 i 1943
and references to the sources of the = ————- “*——“" s - e e T e o 2 e e = -
data. may be found in the 1942 Sup- Sep- Augu SBep- + Octo- | Novem-: Deeem- i Jana- Febru-
plerﬂc*‘l to the Survey h'mhm lt‘mln"' ber 1 ber o ber ; ary i oary

;\Iarch; April ; Alay ; June July i_\ugmt

lL‘\IP!;I{ \\D \I

\Ll‘ \(“T[ Rf‘k --Contmuwl

SOFTWOODS—Continued

Redwood, California: ' : o
Orders, new .. M obd it 34,10 .U 135 pODREGE L 42,188 B4,608 0 47407 0 T3 863 0 50,405 340, 731
Orders, nugilied, end of month do L1218 15 20 83128 SR04 93,040 1 00,049 ¢ LIS, 148 1 137,207 128,551
Ixodu(l'mx —— L e | 31,048 37,420 ¢ 35,551 ’ 38, 48¢ | @ Ak AN, A28
Shipments. ... oo ST [ : 0 48,340 | 47,856 1 42,624 R
l“vtucks,t:r‘.d of montie . codo L1071 103, B . 5 S101,246 ¢ 94,881 |
i ; ; ;
FURNITURE
AU distriets: .
Plant operations . per cent of normal . L e AL 730 Th0 670 [EENt 67,0 G0 6590 664 63,0 ST} N0
Grand Rapids district: '
Orders: : i
Caneeled __peceent of new orders . 5.0 2.0 S 7.0 20 5.0 6.0 3.0 4.0 6.0 B0
New o no.of days’ produaction AU 40 26 2t 22 56 25 23 23 o0 | 21! 17
Unfilled, end of month_. . do . [T 58 bS] 4 N5 S0 o1 ¢ 100 108 4 108 ' 104
I'lant operations _pereent of normot [GORER L0 aNon 64,6 N 710 T30 FERUS 4.0 65.0 | ] 65,101
Shipments ,nn_nm:;,\s. production U N 2 26 26 25 21 21 22 19 17 21 20
ig il
;!JT\I ANI) M LI \CI(RLS
IRON AND STEEL ) :
Iron and Steel Scrup
i .
Consumption, total* . _ thous., of shurt tons  + .. . 8,013 {, 930 4, 680 5, 361 3,190 E- 280 1 5,032 5, 4%
 Home scrap*_.. e do.. 2812 1 2,796 ¢ 2,600 | 3,007 2,938 2,990 | 2,835 ; 3,036
Purchased serap* R s [« S 2,208 | 2,134 2,050 2,354 2,261 2, 299 i 2,177 2,212
3tocks, consumers’, end of mo., total*_ do. ¢ e 1,750 | 6,078 | 6,209 6,179 6, 253 6,279 1 6,365 6, 2582
Home scrap*... .. ._. . oo do : 1,387 | 1, 544 1. 699 1,688 1,682 1,670 1 1713 1.726
Purchased serap* . do .o . 3,443 ¢ 4,534 4, 510 4,491 4,571 4,609 i 4,650 1, 556
i i

Iron Ore : i

Lake Superior district:
Consumption by furnaces. . thous, long tons.
Shipments from upper lake poris
Stocks, end of month, total.

At furnaces ... _.
On Lake Krie docks. .

5, 940 LN T lvl.
11,864 | 13,589 .
32,743 1 25,088 18,407 | 21,297 ¢ 26,008 | 32,383 @ ?
27,642 1 21150 | 15,682 0 18,520 | 23,273 } 28,650 | 3

&, 101 3,938 2,815 2,777 2,825 3,739

o] 7ossn
s |o1236
Voggisto | 430236
37,850 | 38,124 ¢
ao%1 ] A112

7,599
7

LA T, T8 7,374
0 o 5

Pig Iron and fron Manufactures i

Castings, malleable:

Prices, wholesale:
Basic (valley mmaco) _.dol. per loug ton

Orders, new, neb..ooo oo .short fons. 63,998 | 87,607 AO 907 i 73,524 : 87,728 TOLU08 0 TR280 0 01,633 . 108, 505

Production... ... .. . . ..do.... 36,304 0 61,09 | 1) 59,287 63,572 . 66,401 69,959 | 69,111 ° 66,011 - 7 67,615

Shipments. ..._....... ... Caodoo 53,658 1 38,477 3R 481 0 63,703 1 50557 0 67,803 69,146 © 70,584 1 67,934 68,485
Pig iron: } : ! ‘ : ; i i

Consamption*_ .. __.. thous. of short tous. | . ... 4,035 0 4,836 0 A 1450 4883 3,001 5,047 4. 661 50520 4,748 5,010 3,104

23. 50 23,50

23. 50

23,50 23,50 23. 50

Composite : 24,20 24.20 24.20 2417 1 2417 2417
Foundry, No. 2 24,410 24, 24. 00 20001 2000 24.00
Production* . ,,thouc of shert tons. | , 3, (09 5178 4,836 | 5,023 3,316
Stocks (consumers’ and suppliers’), end of ¢ ' : I | ;
month*. .. . ... thous. of short tons . .. . 1272 1,28t oL, 425 C1487 1,330 1,505 ¢ 1,827
Boilers, range, galvanized: i ! | : | :
()rders' new, net. ... _mamber of boi i 465,025 | , LOB3 T bo04,274 0 89,821 1 70.308 1 7 86, 814
Orders, unfilled, end of month . do . 39, 324 i F UV Po92,137 1 99,679 ¢ 10 1 ¢ 07,04
Produection .. ____. _do 10, 454 | | 42,913 ©OT0.845 1 83,500 ¢ 9 03,0
Shipments. .. ___ et 41,373 i 42, 963 ©OBR,002 | 57,043 0 66,455 ¢ 82,279 1 TO0TT 1 89,667
Stocks, end of month. . U ¢ (s 9, 646 ( ! 6, 715 ! T34 ‘,M' 13,222 14,539 © 10, 141 1713, 300
i ; ;
Stecl, Crude and Semimanufactured ; : : : ; !
lastings, steel, commercial: | ! ‘ ;
Orders, new, total, net.... .. - sborr fons.. .. ] 141,230 70 202,730 | 165,792 1 192,531
Railway speeialties.... ... ......_...do .0 p=13480" TOo34.064 0 20,461 0 10, ; 3
Production, total = o 134, 184 176,470 ° 161,403 163,812 163,034
Railway spvcmltlos . e 17,777 0 17,467 21,424 1 22,108

i e TR r2,uss
steel ingots and steel for eastin |

Production . __.___ thot P, 480 7,098 7, N0 7,150 7, 308 7,670 . 7,374 7, 545 7027 7,376
Tercent of eapacity§. .. ... ... o 106 95 e us 7 100 99 us 95 ! 9
Prices, wholesale: ! ; ; . :
Composile, finjshed steal. .o . dol.perlb | 0205 L0255 ARGS 65 0 L0265 L0265 250 L0283 0 L0265 ) L0263 L0205 L0265 263
Steel hEHeLs, reroliing (Pittsburgly : . : : : i :
dol. per lung ton. ., 34.00 L0000 3L 2400 0 340 E 3400 REN 3000 346D 3400 3400 34,00 3400
Struetural steel (Pittsburgh) .. dol. perlb.t 0210 L0210 L0210 L0210 : L2100 S21 - L0210 0 L0210 L0210 P20 (B} L2140
Steel s (Ch ). 'l«)l per long ton . 18,75 750 1875 INT6 18,75 13.75 18750 18751 I&TS 1875 15 et WS
U.d \Iml Corporatic l.mmenf\nf finisied | i 3 ! i . }
steel produets. . thous. of short tons... 1,665 1.75% Lot LTSS T et 1850 1650 1,602 1,772 1,631 1,707 1,553 1,681 1,704
Steel, Manufaciured Products H .
Sariels and drums, steel, beavy types:§ i i i i
Orders, unfilled, end of month. thousands . 14,247 ],.‘Wi | L2150 LOTt 2,696 L4,743 5,609 NS 13,424
Production_ . coedooL 2, 440 1,536 | 1. 498 1,488+ 1,426 | stoo2320 2,233 2,248 24
\h.pm«\m? . Ldo . t2,433 1,&.8 ’ 1, 504 10386 1 1,419 2,108 2,233 1 2,272 2,420
Stocks, chd of month. __do 68 40 4y 49 - 36 0 8 ! 83 60 61
Boilers, steel, new order : | ) ; ! ' ! :
Area R .. thous. of s f3 8T L8220 3056 2772 Lolt, 220 2,464 S5 1,259 AT 5,081 5,040 0 2,708 . 74,354
Lduantity e eee o onaber .t 50 BHE 1 2,33% ;1,086 Y 519 ¢ JIT V32 LOw 380, 1,336 0 1,449, r 1,000 0 71,572
r Rov 1 Cancelations ¢ led new orders by the amount shown above as a negative item,

§BcummngJuIv 043, percent orcapamtvm caleulated on anmual capacity as of July 1, 1943, of 90,877,410 tons of mmn -hearth, Besserer, and electric steel ingots and steel for cast-
ings; earlier 1943 data are based on eapacity as of Jan, 1, 1943 (90,258,560 rulm and 1042 data on capueity as of July 1, 1942 (89,194,520 tons).

$Cover: age increased in 1943; manufaciurers r(‘porlmg in 1043 accounted for approximately 98 percent of the tota 3 value of these products reported in the 1932 census.

*New ics. Fora dvsrrlptmn of the series on serap iron and steel and pig-iron consumption and stocks and 1930-40 data, sce note marked *“*” on p. $-29 of the November
1942 Survey; later data are available on p. $-30 of the April 1942 and subsequent issues,  The new series on blast furbace producnou of pig iron, including blast furnace ferro- alloys,
is from the American Tron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Suppleinent (data in the Supp.emont are in short tons in-
stead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron and Steel
Institute and data beginning )anuarv 1942, sce p. 8~30 of the May 1943 Survey. The new pig iron price, f. 0. b. Neville Ishmd, replaces the Pittsburgh price, delivered, shown in
the Survey prior to the April 1843 issue; 1941 average, $24; earlier data will be shown later,
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\’lonlhl\ stalislics through December
1941, together with explanatory notes |
and references to the sources of the
data, may be found in the 1942 Sup-
plement 1o Lthe Survey
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OF CURRENT BUSINIESS

Febru- f March

ary !

IRON AND 8

Steel, Manufactured Producis—Con.

Poreelnin enaineled products, shipments;
thotis. of dol

Spr ing washers, shipments o
Sieey producis, prodoetion for sale:@
Tornd .- thons. of short tons
\Ivnh ant bars. . . do
Pipe and tabe. . il
l‘ . PSR o
- oy
; J do
Stripe
Cold rolled. . . do
Hot rofled. .. do
Structural shap heavy . . do
Tin plate . . o
Wire and wire [,lodut' - do.

NONFERROUS METALS
Metals

Prices, wholesale:
Ataminum, scrap, castings {IN. V)
doL per ih_
Copper, clectrolytic (N. Y.) do_
Lead, refined, pig, desilverized (N.V.) .o
Tin, Strails (N.Y.)__ dool
Zine, prime, western (\L “Loui

Miscelluneous Products

Bearing metal (white-hase antifriction), con-
sumption and shipments, total (5% manu-

faciurersy . _....thous. of lb__
Consinnption and shipm“nh 371mnfrs.:
Consumed in own plants . _thous. of 1b__

Shipments . . do
Sheets,brass, wholesale pnw “mill dol. pnr Ib-

MACITINERY AND APPARATUS

-l
|
i
;
|
!
new coodoo i
|
i
|

Blowers and fans, new orders. _ thous. of dol |
Ilcetric overhead cranes: §

Orile;

Orde ,.mhllvl “end of month.. ... do .

Shipients BN £ (¢ T
Foundry (\qm,mwm

New orders, net total . . 1937-30=100

New equipment. . o . _do

Repairs
Tuel equipme
Oil burner
Orders, new, net_. .o .. ... number_ .
Orders, unfilled, eud of month_, .. do....
Shipments........

Siocks, end of montho .o .. . do.. .
Meehanieal stokers,
C st 2, and s oL L coodoo .

s 1 and &
Number..
for \opo W

Unit heater :

Warms-air lmmecx wmter air- comhuouu;

systems, and equipment, new orders

thous. of dol.

Leadlos s

Maebine teols, shipments* ,
stie, ship-

Luwnps and water systems, dom
ments:
Pitehier, other hand, and windinili pumps
UL
doo

Power paunps, horizontal type.
systems, including pumy ¢
caily, power, contrltu al, and rotary;
BEW .o ann o thous, of dol.

ELECTRICAL EQUIPMENT '

Battery shipments (autotnotive wnl acement
onlyy, number™. .. R thousanils
cal products:t

Tnsuiating nmtvrmls. sales billed . 1936=100

AMotors m},\ neralors, new orders. . _do

Transniission and distribution cquipment,

new orders. Lo IR o e LU

Furnaces, clee m(,, industria! }, sales:

Ume.o.ooooo.. R . kilowatts

Value _thous. of dot
Lnnm,nmth’\lrpmduct shipments . do .
Alotors {1-200 hp):

Polvphase indnetion, billings e

Polyphase indix(‘l_iun, new orde Coalos
Direct current, billings ... . do
Iirect current, new orders .. __do

10, 761
20, 709 138
R, 302 7, 606
37,416 37,119

2005

AR

EREN LT

LR5T L8112
3Ts IR
L H630
5200
LON23

O, S HRUTE

104, 54

30,008 1200TE

RO 7.0t
104 6y
19, 792 3,595

5213 80

1,ult 1,750

%Uu ] 376,90
; dut 0

In. 6 160, 0

F e

i, 40

D MANUF A(JTLRIJS”

195

7,410
AL 713
8, 335
36, 513

INnoy

29,479
1,543
8,302

8,703
9,206
6, 892
9,214

r Revised.  § Revisions in unfilled orders and shipments for April-July 1942 are availuble on requesty; d-'lt:.l cover 8 companies bog xnmm March 1043,
101 the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of Hmw produets for the duration of the wi
o] or earlier 1942 data except for Apnl, see the October 1942 And July 1943 Survey; tor April data see note at boltom of p. 5-31 in the Qoptcmbor 1943 is
€Of the 101 firms on the reporting list in 1941, 20 have diseontinued the manciacture of stokcrs; some manufacture stokers only vceasionally.

Ty

(,ontimxed

LG50

LA
UR25

BONT L 176
513 5i

2,013 1 2262 !

L1935 143

9,672

7,285 6,347

24, 160 23, 146 |

5,952 7,361

1,220 - 35,429 ¢

2,183 1, 060

[ 687

118,531 126,318
....... L 4,014
2.630

25, 68

190

0, 514
TGS 6,083
Lz 1,15
$2.0 0 4330

6514 639, 0
106, 0 125,09
17,201 16, 265

1957 117
51 5813

X, 114
¥ GOR

6, 208

ST

S5 T

1198
119,907 |

F5,526 |

‘25 445 .

The ma m 1

L0738

L1178
L0650
. 5200

L0825 !

1, 181

601 ;

2,037 :

195

C10,549
1024
13,132
2,545 |

41(5 G i

6,787
22,477 1
6 421 |
35, 406 |

2,126 1
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108.0
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was discontinued Sept. 30, 1942, by order of Lhe War Production Beard; this accounts for the large reduction after that month in figures for ¢lasses 1, 2, and 3.

tRevised series.  Indexes for electrical produets have been completely
data beginning November 1941, see p. 5-30 of the January 1943 issue; earlier data are available on Tequest. )
The series on number of automotive replacement batteries shipped represents

revised; for 1941 montihly averages see note marked ¢

*New series.  For 1040-41 data for machine tool ship:nents, see p. S-36 of the November 1942 issue.
estimated industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes {ormerly shown; data beginning 1937 will be published later.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

L 023
L1178

L0650
L5200
LONZ5

149
R, 505
2, 888

390, 4
3400
Hdh. 9

4,132

20, 546
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ture of class 1 stokers

‘0 on p.S8-30 of the April 1943 survey and for monthly
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SURVEY OF CURRENT BUSINESS

November 1943

Monthly statisties through December

1
.y . I 4
1941, together with explanatory notes ! 1943 1942 § 1943
and refsércncesf to the sources of the i 1 5 < 7 5 § 1 Tred i — - B e
datx. may be found in the 1942 Sup- | Sep- I Sep- cto- | Novems i Deeem- | Janu- | Febru- | aroon i o) . . .o P
p]enu ut to the Survey tember August ! tember ‘ ber i ber | her 1 ary 1 ary i March | April May June ’ July ! Aungusé
‘r FQ T T N 1 .
\l STALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT-- Continued : ! .
Rigid steel conduit and fittings, shipments . : ! ; ' ; ;
short tons - 204820 0 1V, 452 14, 500 12,380 12,126 0 9,102 9613, 9,483 ¢ 10,602 ¢ 7,907 §on006 0 6 4y 7533
Vuleanized fiber: ! ; : : : i | i ! :
Consamption of fiber paper .. thous. of Ih__ 4. 752 4, 219 4,381, 4,311 0 4707 1 5,066 . 4531 502601 49241 4980 | 4,373 Iogso7 1, 584
Shipments.. ... _.._.._....thous. of do}. . 1,374 1,350 1 1,98%1 1,465 ¢ 1,595 } L6501 1,620 1,832 1‘ L6123 | L4790 ] 1,441 | L 441 1,494
i I | | : j ! ; | : :
T al
PAPER AXND PRINTING
wWOoOoD PULEP ) ;
Production:t | i !
’l‘ot,-ill, all f_rlrad(\s short tons .0 739,030 § 819,372 . 719,634 793. 998 770,921 , 78S, 436 . 730, 518
Chermica : i
Rulphate, total. . . coodo. ] 359,344 | 398,460 ¢ 371,706 302 821 © 367,410 . 355,324 | 35 2 324,889
Unbleached. ... ool L 206,471 329,413 ) ‘J‘) 916 - 317,450 E 363 | 262,973 . 259, 430
sulphite, total. ... . . . ... do. ... 194,587 | 239,660 | 2 93 9 - 212,331 210,708 205,44
Bleached. ... .. ... oo doo_..] 123,270 § 144,930 : ¢ 136,946 ¢ P 135, 48 ¢ r 131,718
Soda.._.._.. o doo 33, 600 33, 284 3 ; 3 \Sh 545 0 35,000 32,080 T3 iy
Groundwood. .. __. _.do ...} 128,231 § 130, 761 : 141 ‘JOU i 144,500 | 31, 169 . 146, 419 147 799 141,(}24 131753
Stocks, end of month: t ! i : : :
T Otal all grades. . ... _ . do.. &1,169 § 185,828 | 200 . 143,983 0 120,405 ¢ 111, 459 07, 545 97,722 103,343 i 101, 743 .OULIRT v 84 880
Chemical: : : : : i
Sulphate, total_ __ 13, 3%2 61,576 ¢ : 50, 205 46,4684 1 21,586 1 16,508 14,918 12,687 . 11,056 ‘) 1\\ 11,459
Unbleached .. 8, 867 56,988 | , i i a0, 250 37 TTn 25,074 ¢ 12,432t 11,074 8,284 31 It
Sulphite, total 25,280 | 47,938 | 41,345 | L 38,003 30,336 | 28,666 1 051 © 28,852 A
Bleached. .. - 4.7 31,948 1 25,069 ¢ : | 16,895 17,713 | Ll 18, 600 ¢
Soda.._ . R 4,386 ! ,SJ" : 4 ‘W" 20 1 L 3¢ 3.175 ¢ 2,858 2,785 ¢ 2.4
Groumdwood. .. ... .. L 70,173 | 54,754 1 42,404 : 39,624 4(\ 90 43, 04& 46, 435 86, 783 T4, 300
PAPER | :

Total paper, incl, newsprint and paperboard: ' ; :

Production. ... .. . short tons.. .. .. ..[1,073,350 1,067,024 1,205,873 1,007,445 1,107,547 1151 425 1,09?»,5:\'0 1,250,818 1,203,257 1,212,177 x,m 456, 1,148,106 1,208.544
Paper, excl. newsprint and paperboard: ; ! : ;

Orders,new___.._._._._.._. short tons.. .. ... .. r 421,643 51, 260 | 407, C48 ;513 486, 846 . 549, 592 ¢ 498, 050 | 488,362 | ’ 490,0/4 [T 401,003 460, 831

Production. ... _.._ B 460,008 ¢ 467,000 | 473,162 ‘ : 463,535 | 509,204 1 484,808 | 489, 209 473,451 7 408,003 491,751

i Shipments._..._ __.___ . r 434,629 : 471,024 | 400, 217 482,607 ' 460,454 | 518,986 | 493,375 | 496, 962 ," 489, ')15 e 1/7 615 . 489, 733
ine paper: i ' i ; i : i | ;

Orders, new___. 42, 805 52. 108 50,405 1 bA, (66 53,109 1 68,826 60,130 ; 59,524 | &7, .32&. 761,673 18, 602
()rdms, unﬁ‘l(-d “end of month. 36, 354 45, 1(1 ; 4‘* 892 1 83,132 58,060 1 75,418 | 80,386 | 87,420 | 97,727 ir 107,638 4
Production. . 45,917 48, 274 i 350 50,213 17,378 1 52,259 C50,679 T 52,036 ¢ 48,154 | 740,015
Shipments. .. 47,885 1 49,578 1 51,553, 48,231 53, 481 | 5", 592 ¢ 53,345 50,001 1 r 40608

Stoeks, end of month . 46,017 | 45,692 1 42,616 0 41,851 | 40,661 | 38,437 ¢ 37, 732 1 34,058 | * 36,108 -

Printing paber: : i I : ; | ! { :
()rdors, new ._ . do. . - 173,122 ¢ 174,633 U164, 400 ¢ 162,272 . 180,178 | 161,450 ; 156,322 | 164, 831 7 156, (7S
Orders, unfilled, “end of month. do.._. ... 82, 21‘) s 111, 631 14 a4 124,841 | 134, 564 j 132,006 | 128,277 | 127,773 |7 ’n , 500
Production.. R _do . 4 © 160, 457 : © 158,588 1 172,064 | 163,067 | 159,642 | 159,800 . 1f
Shipments ... . . _.do. - 5 S 164, 268 | 156,641 1 169,413 1 163,601 | 161,496 © 164, 453 7 15
Stocks, end of month . do . 't)/ %-1‘) ; 91 007 : &6, 651 ! 7t T4 186 1 72,200 0 70,571 i 63,085 |

Wrapping paper: : : : : i i
Orders, new .do I 158,618 165,769 ¢+ 105,213 - 157,773 : 174,108 100,145 . 179, 79¢ D183 845 ¢ 183,022 ¢ 170,104 177,209
Ordmk unflled “end of month _..__..do.. i . ... 03,8063 | 99,334 | 116,100 ; 138,215 ; 240,841 ; 136,074 | 166, 202 2 174, 557 1 174, SnS LIs4, 215 184, 106
Prodiietion. e 182,836 | 169, 64 BTONTCRRT 166,015 © 178,517 1 165, 27 173, 524 5| 162,924 180,472
Shipments.__ 164,092 ¢ 16 i ; 180, (H" 172, 179,160 © 168,757 © 247 1 170,717 6 1\ 169, N7 181, 564
Stocks, end of month . - 102,317 ¢ 1'1 "01 i 116,007 112,061 | 107, 581 | 114, 312 05,227 | 89,3221 {78 46 5,883

Book paper: i : . i
Coated paper:

Orders, new. .. pereent of stand. Lapaelty 55. 0 36. 4 47. 4 59.7 : 62.7 55.3 53.7 60.8 62.6 66.5 61.0 56.6 46.0 49.9
Production. 1 57.6 34.0 45.2 51.3 50.3 52,6 54.4 55.3 59.5 ° 61.2 54.2 1 58.6 1 52.0 56.9
Shipments. _. 60.0 35.8 48.8 51.8 54.0 53.0 55.9 59.5 59.7 ¢ 59.3 58.9 58.9 ] 53.2 59.4
Uncoated pape . i . i

Orders, new. : 8%, 4 78.6 ; 88,1 103.3 97.5 97.5 86.1 : 92.6 94.1 89.0 87. 89.0 ¢ §0. ¢ 6.5
Price, wholesale, “B” grade, English fin- j : i ‘ : :

ish, white, f. 0. b. mill__dol. per 106 1b _ 7.30 7.30 ! 7.30 ; 7.30 7.30 | 7.30 ; 7.30 7.30 7.30 ! 7.30 7.30 ; 7.30 7.30 7.30
Produut)on - pm cent of stand. capacity.. 88. 4 V9.2 85.3 96.3 90.7 ! 86.1 - 89.6 . 93. 6 92.5 90.1 88.2 88.3 82.2 £86.9
Shipments_. ... ... .__. ..,,.,,,do.., ; 888 70.5 86.6 ; 95.0 | 92.9 91.4 ! 89.9 90.4 | 92.1 0. 9 89.4 88. 6 [ 84.6 . 84.5

Newsprint: : : i | . i : i

Canada: ; . i i : : ! ! i
Production. ... ... ... . short tons..: 251,827 1 253,239 . 257,618 : 271,555 251,147 | 244,101 : 233,544 © 221,807 246,855 | 229,573 = 254,046 | 257,845 | 262,323 | 230,612
Shipments from mills. Y ( Jo i 244,593 § 255, 563 | 20‘) 405 1 205,625 | 255,087 | 243,530 | 215,016 @ 222,383 248,469 | 243,813 | 257,756 | 268,990 | 284,216 | 260,792
Iyﬁtod\b. at mills, end of month. ... do._..' 63,390 ] 154,122 y,u3a i 95,265 1 91,325 | 91,986 ; 110,514 | 109,938 . 108,324 | 94,084 ; 90, 374 79,229 | 57,336 0 56,156
nited States: ! H j i1 i i i ;
Consumption by publishers.____.. do....i 222,718 § 223,189 | 231,691 {251,349 © 260,542 + 252,399 | 226,741 © 208,143 | 237, 111 ; 243,281 | 248,255 | 228,450 | 212,260 . 217,054
Price, rolls (N. Y.)..... dol. pershort ton. | 58.00 50.00 1 50.00 ; 50.00 ! 50.00; 50.00; 50.00 50.00 . 54.00 .  54.00 | 54.00 54. 00 5400 - 54.00
Production. ... ... .-.....short tons. .. 04,328 79,885 1 77,862 0 84,217 1 75,085 ; 74,655 69, 702 64,358 71,357 . 68,001 | 68,7G7 | 70,274 ' 67,883 68,011
Shipments frommills____... ... .do.... 63,315 79,556 . 83,560 85,438 76,207 75,222 60,691 | 60,147 | 71,824 70,368 | 67,138 | 71,944 8,083 ' 65 255
Stocks, end of month: ! ; ' ' . | ! | |
At mills. ... o...do... 14, 547 18,149 551 11,310 10,168 9,601 9,702 13,013 © 13,446 | 11,079 ; 12,648 | 10,978 10,778 13, 534
At publishers .____ ... _do.. 365,260 § 430,400 455,263 470.852 0 447,390 | 429,250 0 301,102 381,460 : 377,790 . 361 553 | 339,200 1 347,350 | 377,487 384,089

. Tln tn;nsn to publishers. .~ oo..do....t 53,036 | 40,270 52,538 ° 58,655 . 60,108 . 50,004 | 66,707 . 63,166 | 33,774 1’ 57,680 | 58,820 62,197 | 63,767 © 44,009
aperboarc ' | : ! :

Orders, new . 647,413 | 523,648 | 555,071 © 660,890 . 613,746 . 615,184 | 620,900 | 616, 167 723,206 | 686,179 | 690,364 . 672,371 ! 644, 340 | 662, 252
Orders, unfilled, ‘end of month. _. 579,800 1 212,953 © 236,208 © 272,006 | 321,885 : 379,573 « 413,084 | 454,308 511,220 | 525 287 | 545,673 ‘ 580, 683 | 571,705 ;. 570,859
Production ___. ... ... 637,516 | 529, 214 © 535.850 | 607,425 | 555,290 i 559,730 @ 576,376 | 568,637 = 670,257 | 650, 418 | 655,261 | 627,761 | 612,223 649,082
Percent of C'dpdclty R . .- 94 75 76 81 ¢ 82 | 7 i 86 88 ! 94 | 94 ! 96 94 89 96
Waste paper, consumptlon and stocks: : i ' i | i | .

Consumption. ... .. __. short tons.. 382,686 | 304,215 312,279 343,460 ' 316, 454 + 331,895 | 344, 368 ! 350,885 393,634 13%9,304 1303,197 1307, 129 1:373,608 1305, 746
Stocks at mills, end of month. ... do.... L156,000 ] 422,958 ~ 420,465 . 424, 451 . 408,753 394,527 © 374,301 : 355,044 341,007 1322, 678 11291, 378 1‘257, 578 1 «24‘3 472 1204,724

. ' i : !

PRINTING ! , | i | {

i i . ;

Book publication, total. ... no. of editions 605 &04 739 964 842 702 671 : 731 | 668 : 693 | 848 679 | 720 512
New books. ... ... do_... 476 642 582 821 693 504 602 | 528 | 538 565 701 ; 531 ¢ 567 421
New editions....... _do.... 129 167 | 157 148 149 108 69 203 | 130 128 147 | 148 153 91

Sales books, new orders§. .A,,thons of books .. 18, 731 17,235 16, 047 21, 602 23, 229 16, 726 19,196 @ 25,707 © 20, 604 18, 625 21,824 © 22,804 22, 269 20, 037

r Revised.

§Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting.

! Computed by carrying forw: ard the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.
iWood pulp production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions throungh March 1942, see p. 30, table 8, of the June
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Monthly statistics through December ! o !
1911, together with explanatory notes ! 1943 1912 1943
and rcfercncesf to lihe sources of the e ’b”‘ 0‘ . :\—‘"'* )"' : J T b S T e S e T
data, may be found in the 1942 Sup- | Sep- srenet |Sep- 1 Octo- ovenl- | Deeent- | Janu- | c;)m- S ATarely | . av | June | oo e
plement to the Sarvey ] tember August 3 tember ‘. ber ber ! ber ] ary ary b March i April i May Jue { Juls { Auwust
PL"[‘ROLhL \I _\\D COA] PR()DLCTS
COAL : )
Anthracite: i 1
Prices, Wnp(nm , chestnut: | . : |
Retail. —....dol, per short ton 12,48+ 12,48 12.49 12,49 13.13 13.14 13,13 13. 14 1316 13,14 1811 ) 131
Wholesale S do. ... 10,0344 1 10,344 ¢ 1034 10,344 14 661 10. 80t - X 110.812 10.795 © 10.795 10,795
Troduction ... ,_,lhous, of short tons. . 5 i 5,459 35, 182 4,824 4, 630 4,514 3, 002 15240 1 3,227 5, 66% ), 21
Stocks, end of month i ; ! '
in p]mid((‘r\ storage yards . oo ... 472 Hi T2 U5 &2 370 26 173 1737 186 - 196 . 247
In selected retail dealers’ yards ‘ ' . ; :
nwmber of days’ supply ' . 39 | 45 1) il 33 21 i9 5 i2 X 14
Bitwminons: !
Industrial consainpiion and retail deliveries, )
. - ....thous, of short tons . 40,296 © [ SR AN T WP S 3 7, 350

Indu wsmption, {otal do I R vOBE27E BT 61 27, 681
B ceovens. ... _..... o 1 lR, i i O3 1,103
Byproduet coke ovens.. . _ o . [ A 10 B S
Cement mills do ; Al 493
Coal-gas retorts . R do N
Tlecirie power ubiiities de
Ruilways (elass 1) do ;

Steel and rolling mills . Aoy $ i
Other indust R do 11, 800 2,200 [
Retail deliverios do ; TR H 0.0 9550 T,
Ot mmum.mm voal wine faet o R _ 24 237
Price nposite: i )
Ret 35 citiosi . Aol per short ton U U, A u. i3 . 68 §.=3 9,86 Y]
Wholesale:
Mine run do 4 \ém 5. i
Prepared sizes do . 33 4 :
Productiont L thous. ol shert tons ‘»I S4) lw, Yy 3
Stoeks, industrial and retail dealers, end of
th, tatal o _othous. of short Lous 6, A28 TR 66T 7 7h

nnln\ rnl total. U | (7Y 69, 366 L7 6 6%, 513
!mm»nul eoke Ovens. . do L. e W, 7v8 L8O Y 6,511
Cement mills.. L Lo do . NIy J 677
Coal-cas retorts. oo do 371 36 .
Flectrie power utilities . oo do 19,0506 . 19,204, X 20, 18, ¢ 18, 882
Railways (chiss £, ode o - TLE6d D 12 19 ¢ 13,175 13,475 1 13, 393
Neet and rojling mills dooLo 1069 1,120 1, 16t 1, 107 940
Other indastrial o ot N PR "?\ M() ¢ b, ‘7h 910 .26, 940 27, 000 27,5850 27,2 26, 267
edail denlers, tot 1] . do ‘3 300 10 030 1 MY =ssg 10, tug 7, o680 5, 880 6, 740 7040 G, ¥50 ’ f). ‘H)() : 6770

i
CORKE
Price, beehive, Connellsville (furnace) : ; |
dol. per short ton £, 500 6. 009 6.000 © H.000 6.000 6. 000 6. 000 5375 6. 300 B.500 3. 500 6.5 6,300 1 6,500
Production: ' H . |
Beehive . thous, of short tons . 04 697 6oy 6R6 6063 [ 659 620 4 * 716
Byprodaet . ... J A § [V A, 513 5,320 | 5, 166 5,373 8,305 1, 954 3, 101 B 3,268 3, 468
Petrolewm eoke .. e oode L . iy 122 142 113 e 105 113 122
Stoeks, end of monthe ! i : 3
Byproduct plants, total .. ... .do 1,005 1,564 0 1 614 L6460 1,510t 1, 1)09 N 433 919 13 366 1,016
At furnace plints._ . o H914 1,028 1,021 i 917 SN2 i 636 743 7A) 0602 ST0 650
At merehant plants .. . o0 Lo : 104 539 503 i 728 620 - 230 210 . Hl 207 366
Petrolenn coke .. C. . cdoo o Ll 1791 i3 198! 234 204 310 i 325 300 353
PETROLEUM AND PRODUCTS ! : !
i : i
Crude petroleum: ' ! ! i : | : :
Consumption (rans to stillsy thons. of bbl o 0 L] 114,135 | 113,474 1 116,331 § 112,368 | 13,342 111,606 101,935 - 112,013 114945 § 115,005 © 115,984 120,639 © 126, 408
Price { Kausas-Okla.) at wells. dol. per bbl i 1, 110 1,110 ¢ 1110 L1100 L1100  L110 ! L1 111 L1y 1110, 1110 Lo, L1 1. 110
Productiont . Ce — ... thous.ofbbl. . o1 120,420 | 115,801 | 120,311 | 116,100 § 120,519 © 117,227 | 108,399 ' 121,560 119, 000 P123,854 1 119,302 0 127, 193 1 130,633
R“lm-'u operations .. . ___pet.of capacity . ... 80 B 82 ¢ 821 &0 79 74 Y 81 | N2 35 86 su

Stoeks endd of month: i o ; ; : : !

Refinable in U, 8. ... thous.of bbl. i . ___ 244,125 | 240,043 § 237,361 | 234,100 | 234,354 | 234.423 | 237,075 | 242, 181 0 242,034 1 243,830 240,601 | 243, 346 | 236, 285
At refineries. o..-odo 46, 435 44, 569 43,552 | 1’ 699 | 43,620 ¢ 44,21 44,874 | 46,426 | 47,630 ¢ 47,562 1 48,662 ; 48,223 1 48,160
AL tank farms and in plp(‘llue S s T 75 182,825 | 181,203 | 405 | 177,904 | 3 179,119 | 182,709 © 182,313 | 183,074 ‘ 178, 942 | 177, 247 | 175,215
On leasest . [ € 1S - 12,649 12,606 1 y 112,830 l 3,254 1 13,082 1 13,048 12,982 | 13,244 | 12,997 12,876 1 12,910

Fleavy in California. ) do. ... 10,167 | 19, 568 | 110,865 0 10,804 | 10,394 § 10,4025 9,674 | 9,748 | 1064 o 10,279 . 10,009

Wells completedt. . . .. . .numbher . . 836 817 , 804 ! 688 | 638 706 ¢ 767 0 96 836 $27
Refined petroleurn produets: : i :
Cras an<d (el oils: i i i
Consumption: ; | '
Electrie power plants _.thous. of hbl 1, 564 1,349 1,431 1330 1,112 4,281 1307 1,105 1,194 1,043 1,002 1. 160 Lo, 405
Railways (elass o L0 .o L do Lo 6, 985 7.131 7,798 1 V808 1 83410 81450 7483 ¥, 382 7, 861 7,802, 7,704 A1)
P nw“ tuel oil (Penusylvania) dol, per gal 063 . 059 059 | 039 L0h8 1 L0391 059 062 063 063 065 RHIES 065 NG
Produection: : i :
Gas oil and distillate fuel oil ; ; : : : i
thous. of bb! 17,052 18,062 | 18,358 1 17, 562 18,073 | 17.30% © 16,240 © 17,288 073 1 18,210
Residual fuetoil ..o o0 0 do.ofo 0 30,498 | 30,402 0 31,230 1 31,311 31,800 © 32,544 | 30,799 32700 | ‘ 3:; 3000 36,621 | 87,418

Sacks, end of month: ! i : i ! ‘ | ! i
ias oil und distillate fuel oit .. do . 42,918 1 45,817 | 49,701 1 500709 1 14,910 39014 © 35,208 35 | 30,674 Do32.467 1 34,32 | a6 031
Residual fuel oil . e ooy L 67,613 69,264+ B8,878 1 66, 664 61,783 1 60,808 ¢ A0, 657 ! . 57,381 53,870 1 87,107 | 56,857

AMotor fel: : : : i : ;

Prices, gasoline: i i : ; ! :
Wholesale, refinery (Okla) dol. pm u.ll ; 039 059 ! 059 L0509 L0539 ¢ 05y ! .03y 059 \ L0539 154 L0659 L0009 L0589
Wholesale, iar won (N, Y.) . ; 161 PRI B1 ¢ L1614 L1611 L 161 L1681 161 .16t L6l 6L .161
Retail, service stations 50 eities. (10 ,’ L 146 44 144 ‘ 145 ¢ 145 . 145 145 L 146 I E . 146

Py nunnou totaltt _ thous, ol bbt 1 __ ol 495 1 50,018 1 48,800 ¢ 43, 280 46, 02 1%, 482 10,230 1 51,044 51, 081

iy mun vasolinef X ; 10 997 1. 116 1 18,801 | 15, 42 15, ..90 16,777 18,063 1 17,927 19,37
soline - 25,387 4,433 23,225 21, 947 24, 264 25,037 24,763 26,433 1 27, 040

2 ural vasolineff . 7028 7, 156 1 7,516 6, 840 7,371 0 7T 40 7v 252 7,487 ¢ 7,601
Natural zasoline bl(’hdml R , 060 ; 4,989 1 4,620 4, 326 4,907 4,086 5,197 5,089, 5161, 5,493

* Revised.

1¥igures for the production of natural gasoline include tnml sales nthuotudpctmloum ¢ - August, 502; September, 579; October, 663; Novem-
her, 687; December, 832, 1943--January, ; February, 8240 March, 884; April, 755; May, 677; luno, 711; July, (95; August, 774; thvwdala are not included in the total for motor fucl;
similarly, sales of llquoﬁ(‘d petroleum gas mo included in the total prorlucu«)n of natual ;mx(»llnt' but exeluded irom total motor {ue! production in the revised 1941 figures referred to
m the note marked “17.  Production of straight-run zasoline includes transfers of eyele produets as follows: 1943—January, 108; February, 104; March, 10%; April, 145; May, 145; June,
137; July, 108; August, 114; these data are not included in the total for motor fuel.
fRoevised series, l’roducnon of bituminous eoal revised heginning June 1939; see note marked “4” on p. 3
produets revised fer 1941; for revisions, sec notes marked “+” on p. $8-33 of the Mareh and April 1943 issues.

ras as follows (thous. of barrels): 1942

-32 of the April 1943 Survey.

Datafor the indicated series of petroleum
See also note marked 1™ above.
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SURVEY OF CURRIC!

NT BUSINESS

November 1943

Monthly statistics through

Deceniber |

Bl
1911, together with explanatory notes | 1943 19142 1943
and rcfercricesf 1o tlhe sources ofsthe — '***'—"‘*'—““—-: T - v } -}» o - -
data, may be found in the 1942 Sup- | Sep- o 1o Sep- 1 Octo- [ Noven-, Deceru- | Janue § Febras §oge, o ! ¥ ) . .
plement to the Survey | tember | Ausust | tember | hu i ber oy ars ary  ~larehoApil o Moy June Tuly : August
: N
D (‘O f\I l’R()])L (, l\~(‘ontmued
PETROLEUM AND PRODUCTS—Con, |
{
'
Refined petrolenm products—Con. H
Motor fuel—Continued. i . ' |
Retail distribution§.. _oanilof gall  f. 2025 0 2,017 2074 1,483 1,560 7307 5,660 1,845 | 624 1,065
Stucks, gasoline, end of month: i H i i
Finished gasoline, total __thous, of bbl _{. .. | 67, w() ;‘ 64,224 TOLTT2 0 TR.4TA 1,077 {73,137 1 67,345 } 02, /91 Lonnhg
Atrefmeries._ ... .. cdoo ! N 4 B, B17T , UR7 2] 51,393 7 45,869 :
Unfinished ga\ohm\ . T lde ! 10, 7“2 10,037 | 10, 750 10,285 |
Natural gasoline._.. ... .__do.. ' v 904 ©hoAG2 51 5,407 5,179 i
Kerosene: . : ! [ :
Price, wholesale, water white, 477, refinery | : ‘ i |
(Pennsylvania) __ ..-dol. per gal | 070 063 LUG3 063 L063 ! L0689 :
Production. __._______.__. thous.of bbl. .+ . . 5,340 5,421 § A,602 | 6,511 ! !
Stocks, refinery, end of month__._.. do.. ... ], 261 8,208 ¢ KBELE 4,478 ¢ i
Lubricants: i ! i ;
Price, wholesale, eylinder, refinery {Penn- ¢ : ! . ;
sylvaunia) . del. per gal 1680 160 ! L1600 160 160 i ! 160 L1660 168 160
Production. _...thous, of bbl . - 3, 11 ©oB057 ! 3,049 ' | 8,184 3, 107 3 52
Stocks, refiner ndof mouth ... .do... . . . 9,301 P01 W 424 i 0,680 o, 474 |
Asphalt: 1 ; : ; . : | : ! :
Production.. ... short tons 610,500 © 631,300 { 656, 900 : 845, 800§ 436,000 Z CA%3,100 1 521, 800 | i 674,000 :
v Stocks, refinery, end of menth.. __do... . 396,500 | 366,600 343,100 | 411,000 | 499, %00 | L7001 704,000 4 . 641,800 |
Yax: ; ! : i H | :
Production.. ... . _ cthous.of Mooy .0 61,040 ¢ 57,120 ¢ GLAGO L 57 680 54 000 | 65,240 1 {63,840 0 60, 480
Stocks, reﬁnuy end of month.. . .do.. 77,000 1 77840 83,400 © S4,000 « 81,480 ¢ \{ 440 84, 280 | K5 680 81, 480
Agphalt prepared roofing, \lupmwtx § : : ) '
Total ... .. thous, ol'sqll‘areb ,,,,,,, 5,152 5,440 5,400 3,767 1 35160 34117 3,673 4, 140
Grit surfaced. . PR [N - 1,823 1,802 | VLS 2600 1,182 0 1,220 1 1,204 1,364 3
Ready roofing.._ do 1,918 2,001 ! { 2,666 0 1,733 ¢ 5 1,429 | 1,347 | 1,528 7
Shingles, all types .do L4 1,847 .SH ©1,187 65 762 . 1,032 1.257
N \ r
STONE, CLAY, \\D (,I ASS PR()DL(‘ 1‘5
ABRASIVE PRODUCTS '
Coated abrasive paper and cloth: ! i ; : : : ;
Shipments.. ... ... ... ... reams. . 142,508 | 135,030 i 142,985 o 120,953 0 126,874 - 1567, 57 325,258 ¢ P 770 150,497 - 153,639 1 145,123 138,181 1 123,081 - 157, 2
PORTLAND CEMENT | ! i
i i : ;
Production. ... .. cewen-a--. thous. of bbY.; 11,380 17,605 ! 17,541 1 18,293 § 16,273 : 14, llﬂ PO12,560 0 10,208 ¢ 11,392 . 11,239 . 12,384 11, b‘“l P
Percent of capacity .. ... ......... : 85 ’ 87 | 87 i 67 51 54 | 85 | 59 |
Shipments.___ . . _thous. ol bhl - 12, 206 21,282 | 20,148 ! 20,384 | L6 8,955 1 8,656 1 10.107 | 12,757 i 12,075 |
Stocks, finished, end of month _d 19,704 lo 268 12,708 { 10,625 1+ 12, Z{\ 17,428 21, 3 22,985 ¢+ 24,111 22,579 1 22,891 }
Stocks, clinker, 'end of month. .. ...... ( 5,258 4, 493 1 3,606 1 2,733 2,840 3,500 1 3,771 4,566 1 4,926 5,812 1 5874}
CLAY PRODUCTS ! ! ;
Common brick, price, wholesale, composite, i i : ;
fbo.boplant. . ___.__dol per thous .| 13.427 13,265 1 13,235 ¢ 13,213 13.215 13,236 13,243 13,219 13,200 © 13,279 13,384 0 13.433 13.442 13,423
GLASS PRODUCTS | :
(ilass containers: i |
Production. ... .___.... thous. of gross._! 6, 869 7.561
Percent of capacity.._.. . | 98.3 111. 5
Shipments, total - : 7,005 8, 154
Narrow neek, food. . ______.._. ] i 511 49y
Wide mouth, food. . . H 1,845 ¢ T35 1 2144
Pressed food ware. . . 3 49 | 39 | 16
Pressure and rmnpr(\\suro | 350 | 362 | 7%
Beer bottles .. . | 625 | 823 | 952
Liquor ware 1, 164 i 1,172 K68 857
Medicine and toilct . ' 1,253 1,662 ! 1,491 | 1.906
(teneral purpose. __ i 329 l 455 516 ¢ 671
Milk bottles __ . 270 7 272 235
Fruit jars and jelly oh 401 § 29 1 1 334
Stocks, end of month.. 9,139 | 3, 209 ; 7, iTe ! @i, 631
Other glassware, machine-made: : : :
‘Mamblers: i
Production. ... . thous. of doz. ., 4,519 i 4,500 4,924 1, 550
Shipments . do_ 3, 986 I | 4, 397 4,924 4,8
Stoeks..__ ... ... do. .0 6,953 ! |8 ; 6, 544 6,179 6, 160
Table, kitchen, and houscholdware, ship- | ! ; : : :
ments_ .. . ... .. _..thous.ofdoz..] 2,168 3,048 ;1 3,606 4,608 3,008 i3, 585 3,713 1. 760 8, 622 2, Y96 3,402 2,692 2,365
Plate glass, polished, production § 1 H : : ! :
thous. of sq. ft_. 7,313 3,863 1 4,741 1 4,924 4,612 P4, 910 1775 5, 485 5, 855 5, 898 6, 410 h H'M
Window glass, productiond”. . thous. of boxes L0756 ¢ 1L,097 960 ; 984 | {1,160 1,113 1,005 942 1,079 1. 096
Percent of capacityd . . ... _..._. 66.2 1 ! 59.2 60.6 i 71.8 68. 6 61.4 .9 66,5 678 o
i i : i
GYPSUM AND PRODUCTS :
(iypsum, production: : |
Crude 11,213,817 SLUeRe3 855, 028 1,017,131 -
Caleined . . do_. 754,911 o 658,063 546, 388 . 6TRBOT . L s
(iypsum produc S ; i
Uncaleined_._._........... ... ... do. . 384,730 R PO 1. N 7.2 T S 275, 250 337, 936
Caleined: : : i
For building uses: ; ; !
Base-coat plast - do_.. 199,061 | ...l S 129,46 104, 262 143, 048
Keene's cement ... Jdo 2,005 ... 2, R 1,950 2,081 .
All other building plxsters L ldo. V7,483 61, 69, 61, 310 _ §2,627 . _
Lath _.thous. o sq. f. .. 197, 845 159, 123 113, 407
Tile.__._. _.do . 11, 577 12,328 | 3,181 oL -
Wallboard . _adol . 404,806 .. ... 108,044 1. Vo460 T 08 0 L -
Industrial phstf\r:,u. ,,,,,,,, short tons._ .. . 36,300 1. .. 33,301 _ 2 N

r Revised.

o Collection of data temporarily discontinued.

§ For revisions for 1941, see

Produetion from October 1942 to August 19043 is partly estimated,
p. 8-33 of the August 1943 Survey.

9 According to the compiling agencey, these data have represented approximately the entire industey sinee February 1642
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November 1943

Monthly statisties through December
1941, rogether with explanatory notes
and references to the sources of the
data. may be found in the 1942 Sup- |
ph ment to the Survey

CLOTHING

Hosiery:
Production. .
Shipments
Stocks, end of month

COTTON

< ono---thous. of dozen pairs.

‘otton {exclusive of linters):

1943

\op—

D tember §

872,109

Consumption_ ... . . ... bales.
Prices received by farmers . __dol. per 1b - L2002
Prices, wholesale, middling 546" average,
10 markets. ... __. dol. per b L2204
Production: :
Ginnings§_...thous. of running bales. 8,757
Crop cstimate, equivalent 500-1b. bales ;
thous. of hales..0 2 {1,478

Stocks, domestic eotton in the United States
cnd of month::
Warehouses. - thous. of bales.
Mills .o iiiiaeae O
Cotton linters:
Copsumption._ .
Production
Rlocks, end of month.

COTTON MANUFACTURES

Cotton cloth:
Prices, wholesale:
Mill margins
Denims, 28-inch.

cents per b
..dol. peryd .

Print cloth, 64 x 60... co...do.
Sheeting, unbleached, 4 x4 .. .. do_ ..
Spindle activity:
Active spindles. .. __ _.thousands._.
Active spindle hour> mil. of hr_.
Average per spmdlc in p]aoem _..hours. .

Operations
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knit-
ting (mxllnL T Aol perlb .
Southern, 40s, single, carded (milly. . _.do _.

RAYON
Consumption:
2 ¢ 1 PN mil. of 1b
Staple fiber_. . ... ... do_ .. ;

Prices, wholesale:

-percent ol capacity. !

10, 402

IR )

20.37

. 192
3,087
5108

22,631
10,325
442

127.5

Yarn, viscose, 150 denier, first quality, mini- :

mum filament. _______________ ol. perib..
Staple fiber, viscose, 134 denier ... .. do..
Stocks, producers’, end of month:
D] 5 3 S I mil. of 1b
Staple fiber_.. ... . .. do

WOOL i

Consumption (scoured basis) 1
Apparel class .
Carpet class

Alachinery aetivity (weekly average):§

..thous. of Ib_.

T.ooms:
Woolen and worsted: e
Broad. . _..thous. of active hours
Narrow. .. ... ooi o sdo
Carpet and rug
Broad.. U 4]
Narrow . ..odoos
Spinning spsndlts
Woolenw...._.... ... ... do.
Worsted.. ... do .
Worsted combs ... .. _.do

Prices, wholesale:
Raw, territory, fine,. scoured. . _dol. perib_
Raw, Ohio and Penn., fleeces. .. __._ do i
Australian {(Sydney), 64~70s, scoured, in |
bond (BO%Lm]) Y + (1) p(\rlh

Waosnen’s dress goods, French seree, 347" (at
mill) e dol per yd.

Worsted  yarm, %32 3. erossbred  stock
(Boston) eeeneceevenvnoo.....dol. per1b

v Revised.
t Total ginnings of 1942 crop.
2 Qctober 1 estimate of 1643 crop.

1. 800

SURVEY

024, 015
7180

7,802
T 143

r123
ro8
400

22.17
L1903
090
108

r 23,001
10, 981
7 460
f137.0

.421
.als

s
nE

~1re

. 550
. 250

OF CURRE?

U rember

’Fh .‘(TH

12,335
12,649
22, 110

T O5Y, V32

186

i

i
739 |

i

T4
3.0

186
At

5, 006

9676
T Tue

115
r 153
505

22.03
192
080
108

r 23,988
11,191
* 469
r135.4

473, 08G
N 7

52,305 |

3,045

2,657
65

66

40

217

180
L6207

At

1. 358

—

800

;121,812
112, 150

kit

9,713

712,614

1,991
116

£ 220

T 508

i

.\n\u'xw l)vcun- ;

her !

PR()I)[ ("

ber

13,04

PG, 020 T G35 NTO

1‘)’ : 106
o3 L1er
11, 55 ‘

10745

S aos
T2 825

i
r113 108
£ 216 r 199 |
£ 710 cR13 |
H
21,47 1 21,08 |
102 192
. 090 L 000
L10R L 108

v 22,023

45,100

3,240

1800

555 | < 10, 726
r441 ! F45
T133.09 | 1283
|
414 14
ISTRE TS
§ H
41,0
13.2
I
JERO L 550
250 0 20
81 &7
4.4 3.3
44,38 © 45,504 |
5036 0 3068
i
2,650 2,711
71 68
66 6
42 12
L 125,194 | 126,337
15,340 | 114, 05%
207905
1.
790 00
1539 1559
L0 1800

NT BUSINESS

Janu-
ary

[‘

12,186
12,937

20,400

oy, T35

13,036
T2 0N

111

162
TR

20.32
102
- 090
Q]

4 l() ‘s“o
r 458
v 139.8

L4914

Lola

37.9 |
12.7

56, 160

2,665 |

2, 676

63
63

10

124,120
112, 922
206

1.800

e |
Fe 1‘;1‘11- i
ary

CrqlL132

£ 87, 772 fm‘,,xz'z
Bln 199
LT 22

L112,438

12, 618

12,355 |
18, 037 |

VIS0

Fr 10, 569
2347 1

105 :

[P

109
99
TETT
20051 19.60 !
J192 0 10
090 L0890 |
Q] (O
22,907 | r 22,025 !
v 10,254 v 11,643 |
435 495 |
135.9 | 13441
i
| o414

515 L5158
2.0 428
2,6 14.0 |
530
.200
6.8 !
2%
49,320 . 50,280 |

2,944

2,072 !

2,809
70 .
03 67
-+ 41
133,482 - 134, X‘JU
119,015 18,835 ¢
207 218
1.
Hiv L7653
1. 55¢% 1,358
1800 1. 800

3 Price of 64 x 56 print cloth; production of 64 x 60 cleth, quoted at $0.090 through Junc 1943, has been disconiinued.

4 No quotation.
5 Price of 56 x 56 sheeting.

§1'otal ginnings to end of month indicated.

i For revised figures for cotton stocks for August 1941-March 1942, see p. 85-34 of the May 1943 Survey.

Prices for 1942 are for 56 x 60 shecting; production of this sheeting has been discontinued.

63
- 843

19. 62

192
3,087
5108

L 22,895

10,928
465
133.2

L414

L5815

46‘10‘

9,721

63
60

39

129,049 |

oy V June ! July
i
12,211 112,966 11,527
12,316 | 13,033 1 11,386
17,992 | 17,084 | 18,125
TOU2, 301 THIN 433 N30 KON
201 . 2000 196
.an 21 200
B ST
"4 P 7648
*9 T 2056
o
: 20
FTOR : 655
19.690 1 1060 1 19.64 |
L1920 102 1
3,087 ] 3,087
5,108 ' 5,108
T2, 777 | 722,769 | r 22,667
10,577 | 10,714 | 9,888
451§ r458 r 423
134.1 [ r130.0 {1200
i
4140 L4 L4l
T S N
LooE0.6: 400
o3 182
f |
L350 | 550 1 .550
250 | 250 {250
‘ :
6.7 6.5 6.4
2.8 2.9 . 3.2
48,832 47,328 | ¢ 54,800
2,400 2132 2,180
2,716 © 2,615 2,415
59 61 55
60 3 48
40 37 a1
| 130,201 - 127,186 17 115,536 |
P 18,047 | 113,716 17 105,100
226 291 7203
14 1. 206
. . 544
65 765 765
LA 1580 0
bosgl 1. 800 1. 800

12,267
12,714
17,677

K42, 260
198

7,095
1,876
108

A0
6123

20.34

L1192
3,087
5. 108

22, 633
10,091

122. 8

46, 13¢,
2,164

2, 544
66

53
pi

125, 930
108, 733
210

1,208
i 1

i

1. 80t

The total stocks of American cotton in the United States on July 31,

1942, including stocks on farms and in transit, was 10,503,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign votton in the United States on these dates totaled 135,006

bales and 88,000 bales, respectively.

{Data for bcptunber 1942 and January, April, and July 1943 are for 5 weeks; other months, 4 weeks.
o Carpet and rug looms converted to the manufacture of blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns have been excluded be-

ginning January 1942 and July 1942, respectively (sce note marked ‘‘®” on p. 8-350f the October 1943 Survey).
of active hours): Woolen and worsted looms on cotton yarns—1942, broad and narrow, total, 36; 1943, broad, 64; narrow, 12.
Carpet and rug looms on cotton fabrics —1942, broad and narrow, total, 188; 1943, broad, 53; narrow, 101,

38
these data to figures given above.
tRevised series.

sce p. 8-35 of the November 1942 issue (1941 menthly average, $0. 350)
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August 1942 and 1943 figures for these looms are as follows (thousands
Carpet and rug looms on blankets, broad—1942, 18; 1943,
T'otal machinery activity for the 2 mnonths can be obtained by adding

‘The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1941 dat:,
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-36 SURVEY OF CURRENT BUSINESS November 1943

Monthly statistics through December | o i
1941, together with explanatory netes | 1943 1942 : 1943
and references to the eources of the ; o 5 - e B R - : o e S e o
data, may be found in the 1942 Sup- | Scp- . Sep- , Octo- Nm‘eru-‘ l)oncvn- Janu- © Februe o o0 TR oy T | - «
plement to the Survey | tember Augus t | tember | ber { bcr ; ber - ary . ary March J Aprit : May June Taly August

TEXTILE PRODUC TS M(Jommued

TEXTILE PRODUCTS--Continucd 5 i ; !

Wool—Continued.,
Stocks, scoured basis, end of quarter:f

Total . ... ... Looothouscoflh o L . PR (7% N1 L1 .
Wool finer than 40s, total . codo oo 2RBYT L IRI6T R £ 1) MtV .
Domestie ... .- adoo U : !

Foreign ... .. sdool

Wool 40s and below

(‘1702‘.!'1"(-‘(7 do L
MISCELLANEOUS PRODUCTS

Far, sales by dealers Cthous of dol oy 2,453 3197

6, 118 BoAOG o r S 663 0 P 6,004 0 r 22 r §
lin-coated textiles (cotton fahries): ; .

LTU3 T TTH L 28T

()rd(frs unfilled, eud of o thous lin, yd. 0 11,429 @, 761 9, 605
i’,\‘ruxylin :\‘prl’-ad . thous. of Ih ) i 10167 4. 193
Shipments, billed . thous. Hnear yvid 4 734 £, 760 3,090
I R A\\Sl‘()R}‘XTI()\ l QU ll’\ﬂ \T
AUTOMOBILES
s of retail finaneling:
i "t‘l car financing, volume:y
2= 160 38 53 12 32 20 20 17 2l 36 B4l 0 ST 0
A U L N 14 54 45 24 16 n 11 ; 30 36 Rat 3 22
Used e oo +4 4 42 34 2 22 m 37 il ] 11 13
Retail automobile lc(olmhhx ouistanding, : ; : : '
end of month ... Dee. < ! 14 67 ¢ A4 51 BB K 31 e 22 18 in 15 15
Antomobile vitms, production. tl TR2 546 633 57 ™y i3 A6T Ao 63% 653 wiy G 1Y
RATLWAY EQUIPMENT
vmerican Railway Car Institufe:
Shinments
_namiber_ . 6. 105 { L5753 20142 3,061 B4 B (S 11 1] Y oS
RS 1 T N ¢ 574 1. 405 1,970 14T 1,460 0 1. A4 1034 1,420 2 A
doe . 3 I i i 0 0 fi 0 0 0
do . 0 10 1 0 i 0 i (U 0 o
Assoclation of American Railroads: : | i ! i
izht ears, end of month: ' | : I
Number owned . .. B thousands.. 177 1,737 1LTST 0 L IRY L7390 173 L7 LT 1.740 ! L7740 L7 LT
Undergoing or awaiting classified repairs : : : i !
ﬂmu\mld\ " I { | 10
Percent of totalon line .. .. ... .. 2.8 : 2.8
Orders, unfilied . Loooears . 27,698 2 |
Fquipment mmmla(mrn\ oo doo 21,410 20. 065

shons
steam, end of

or aw mtma ¢l

Railroad
Tocomotive,
Undergo

6, 256

6, 906

2,0 1,982

2,381 1.v75 2,002 | 2.014 2,104
Percent of total on line . B 6.1 5q ! 4.9 A 5.2 1 5.3
Orders unfilled . . number. ! At 369 ¢ : 418 461
Equipment manufactarees Cdo L 5 238 T270 ¢ i 310 371
Railroad shops. ... do 76 £ 90 Of %2 it 2}
INDUSTRIAL ELECTRIC TRUCKS |
AND TRACTORS
Bhipments, total. ... ... number. ._...._.. 382 438 420 367 411 RS 342 435 - 410 353 B8 ..
Domestie. .. do.__ ... 344 415 418 352 380 250 ¢ 309 ¢ 425 384 342 32 Lo
EXPOrtS . e emaaann do. . ooio.. 38 23 2 15 31 5 33 10 i 26 11 16 .
~T & : ~
CANADIAN STATISTICS
i ! | | | ! \
Physieal volume of business, adjusted: ‘ | ; i ; | i ;
Combined indexi ... .. .____._. 1935-39=100 |.__ ..._. 205.7 207.2: 2078 2212 223.8 1 227.3 231.7 ¢ 236.9 2318 ;. 232.4 236.3 2410
Industrial production, combined indext ; i | i
1935-39=100_.1. . ... 232.5 238.6 239.3 7 200.8 1 2546 267.8 269.1 274.4 1 267.8: 267.2 276. 8
Constructiont. ... .. ... e do.._.b oL 114.3 7.8 106.9 | 101.5 | el i 140.7 90. 8 83.7 | 91.3 1 73.6 84.9
Electric power. do..._: 142.8 1388. 5 137.3 1 1401 ¢ P48 146. 5 153.0 1 1612 | 161.6 | 163.7
Manufacturingf. do. 248. 8 262.6 263.4 1 276.2 ! 2008 2941 20607 l 286. & 285.6 1 290. 8
Forestryf. . cdoo . 120.7 126.7 116.7 1 124.7 : 120.7 124.4 116.0 ; 1851 13224 127.2
’\Immﬂ)‘ ______________ .do__.. 216.6 105.7 192.0 | 9.6 : 236.1 1 250.6 281.2 ¢ 285.0 I205.5 ¢ 337.7
Distribution, comnbined indexi...__do ! e 150. 4 142.1 142.7 ¢ 160.6 143.3 154.3 159.2 1 157,27 160.5 166.9
Agricultural nld!‘kt‘[lll‘TS, adjusted:t i H i ] i
Combined index_ “ 99.6 43.6 166.6 95,4 1417 110.3 108.8 224.9 1 2527 [ 258.3 205.2 1 120.5
Grain..... ¥ 98. 8 33.9 1129 9. 4 146.4 l 13.3 108. 4 256.7 ¢ 2904 ’ 203.0 339.3 ] 123.4
Livestock. Ceeee 102.9 85.7 89! 17. 121.2 ¢ ; 7.2 110.7 86.6 ; 8.9 1 107.6 7 1040 108.1
Commodity prices: | ; i | | i I | | ;
Costof living ... ... .. ... ... doo..1 1104 H7.7 17.8 118.6 1 1188 ; 7.1 1169 117.2 117.6 . 118.1 118.5 ¢
Wholesale prices - .. ... . 1026=100. . 101.2 095.5 ‘ Y6. 6 97.0 - 97.0 g1 7.5 98. 5 98.9 i 99. 2 99. 5
Railways ! ! | : !
arlo)ddm"s I thous. of cars. .. _.___.__ 2 323 ¢ 208 273 237 247 286 280 | 284 208 -
Rewnuo freight carried 1 mile ..mil, of to N 4,593 ° 5,171 L 5,077 i 4,730 0 4,063 4,456 1 5,083 0 5167 5460 ; 50611
Passengers carried 1 mile..___. mil, of Pass..; ...eoa- 532 404 | 385 652 | 41 388 | 481 ¢ 519 ¢ 508 561 ¢
: ; i i . | | ; i ;
r Revised. » P’reliminary.

tRevised series.  Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks in the hands of country
dealers and in country warchouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies Corporation are
not included. TFor reference to dppronn'ately comparable 1941 data, except for exclusion of country dealer and warchouse stocks, see note marked “+”* on p. S-35 of the Alay 1943
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexcs on a 1939 base shown in the 1942 Supplement by applying the
current series to the January 1942 index on a 1939 base given in footnote & to p. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume of business is
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Revised data were first
shown on p. $-36 of the December 1942 Survey; subsequently the construction index was fmmer revised in the March 1943 Survey. The revised index of grain marketings is based
on receipts at country elevators. For revised monthly averages for 1041 see note marked 't on p. 8-36 of the April 1943 Survey. Revisions for agricultural marketines beginning
1919 and for other series beginning January 1940 are availabe on request.
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Dhividend p yments and rates. L
Euarnings, weekly snd hwnly e
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Eks s power pe
ment, cstima
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N onmanaf

Eraployreent aper

Ermgration ‘u-d ration. . L . 2
FHL ering constros 5

Exchange 17
hxr-rhmu.v 15, 19
Bxplosives R 23

Exports e
¥ ;,m)v nils imm:
§,0,10,11,

w
Fairc inid’u retail p!
Farm WREES.
Farm prices, index.
Fats and oils.
Federal Governs
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'MONTHLY BUSINESS STATISTICS, Pages S1-S36

Pages marked S8
Newsprittt. .. i me e 32
New York, employment, pay rolls, wages_10, 12 14
New York Stock Exchange ———— 9,20
Oats. .. P, 26
Ohio, employment, pay rolla
Oils and fats. . _.

Qleomargarine . ——— 24
Orders, new, manufacturers’. 2
2int and paint materials_ _ 4,24

Paper and pulp..._.. 2,4,9,10,11,12,13, 14,16 32
Porsports issued. .o e ——
Pay rolls:
Factory, by cities and States.._
Farctory, by industries__ . ___
Nonmanufacturing industries_ __ [ 13
Pennsylvania, employment, pay rolls, wages. 10,

Petroteum and prodacts .. o ool 2,

3,4,9,10,11, 121314173334
Pl aron . o e e ——— —— 30
Porcelain enameled products - 31
Pork oo ——— - 27
Postat business. - 7
Postal savings. - 16
Poultry and eggs. -- 1,3,28

Prices (see also individual commodities)
Retall indexzes.. ___.
Wholesale indexes

Printing

Profita, corporation

Fublic relief ..

Public utilities

Pullman Co.

Pumps. .. - 31
Purchasing power of the doilar_ - 4
Radio-advertising 5

Ratiways, operations, equipment, ﬁnancxal
statiatics, employment, wages... 11,
2,14,16,17,18,19, 20, 21,22,36

Railways, street {see Street raxlways, ete.).

Rayon_... .. -~ 2,4,9,10,12,13,14,35
Receipts, U, [N (:(‘-vcrnment_‘ ............ 18
Reconstruction Finance Corporation, loans_ 18
Rents (housing), inQeXouommmecrcccvroacan - 3
Retail trade:
All retail stores, sales . ... .. ___.___. - 7
Chain stores .. ... - 1,8
Department stores - 8
Maitorder....._..... - 8
Rura! general merchandise. - 22
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Savings deposits.
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