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Monthly Business Indicators, 1936-40
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SURVEY OF CURRENT BUSINESS 3

The Business Situation

IN THE past month the record of business was
still one of continued expansion. Information
recently available indicates an acceleration in the tempo
of the upswing during September and October. Indus-
trial production passed the previous record high of last
December with an unusually sharp advance i new
orders pushing backlogs to a point which assures
further manufacturing expansion through the winter
months, after allowing for the usual seasonal changes.

The rise in income payments las been quickened
by the substantial increase in employment, and this
enhanced buying power is being reflected in a large
volume of consumer purchasing. Activity in the con-
struction industry is at a peak for the decade, indicative
of the firm basis of the current upswing. Electric-
power output has reached a new record, and freight
traffic, though under a year ago, is moving in good vol-
ume. All these signs of advancing economic activity
point to the fact that the stimulating effect of the de-
fense program is penetrating to all aveas of cconomic life.
Year’s Peak in New Orders.

The inereased pace of the business upswing is signal-
ized by the substantial gain in new orders received by
manufacturers in recent months, A sharply advanced
flow of new business in September raised the Depart-
ment of Commerce new-orders index by 26 percent over
the August ficure. Primarily reflecting a general move
to lengthen commitients, although also swelled by the
increasing tide of government orders, the September
volunie of new business equaled the peak of the buying
wave of last fall made in September 1939.

IEvery major industry participated in the inereased
flow of new business in September.  The durable-goods
component again set the pace with a 30-percent gain,
the index rising from 163 to 212.  In the recovery from
March through September this index has approximately
doubled. Substantial gains were reported by firms in
the iron and steel industry, by producers of advanced
steel manufactures, copper producers, railroad-cquip-
ment builders, and by most branches of thie machinery
field. New orders for iron and steel and their products
were far above those for any other month since October
1939. In the electrical-machinery trade, incoming
business was at a new high for the war period—-almost
double the figure of a year ago—while in other machin-
ery, the year-to-year comparison showed a gain of
about 40 percent.

The general recognition that some firins were heavily
booked with defense business and that a near-tern
delivery problem might arise also brought a substantial
increase in new orders for nondurable goods.  Incoming
business in the nondurable-goods mdustries had ad-

vanced only moderately during the year to date, the
index rising from 105 in April to 108 in August. A gain
of over 20 percent in September, however, carried the
index above 130. The largest gains in nondurables in
thie monith were reported in paper, chemnical, and, above
all, textile industries.

The advance in manufacturing operations against the
heavy backlogs which have been accumulated in recent
months led to an abrupt rise of shipments in Septem-
ber, the index of total shipments rising from 124 to 144.
The magnitude of this increase is partly attributable to
the seasonal pick-up in the automobile industry; but,
even excluding automobiles, deliveries in the nionth
were 12 percent higher than in August. The gain was
about equally distributed between the durable and
nondurable goods industries. Shipments of durable
goods in September exceeded the peak volumes of the
fall of 1939 for the first time this year, and the non-
durable-goods industries equaled the high point reached
last September.

Despite this substantial rise in shipments, the flow
of new orders in September was suflicient to bring a
further and marked increase in unfilled-order backlogs.
Coutinuous increases in the backlogs of durable-goods
industries from May through August had raised unfilled
orders by one-third. At the end of August, unfilled
orders were more than four-fifths above the pre-war
volume, A further gain of almost 20 percent was
reported for September.  This increase was somewhat
inflated by a record volume of copper buying; nonethe-
less, the iron and steel, machinery, and railroad-equip-
ment industries all reported increases in unfilled orders
of about 15 percent.

Inventories Increase Moderately.

An incvease in new orders of September’s magnitude
must obviously derive from a widespread attempt to
cover future requirenients for a longer period, as is
indicated in a recent report of the National Association
of Purchasing Agents. The data as of the end of
September, however, do not show any significant
increase in inventories. Manulacturers’ stocks rose
by little more than 1 pereent in the month, and the
bulk of that increase may be accounted for by a sea-
sonal expansion in the automobile industry. A moder-
ate rise in the durable-goods industries was in large
part offset by a decrcase in the nondurable field.
While larger inventories were shown for all durable-
goods industries except nonferrous metals, the increase
in no case appearcd to be greater than that required
by current expansion of manufacturing operations.

Moreover, available data do not reveal appreciable
inventory accumulation at the higher stages of the
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distributive process. The Department of Commerce
report on wholesalers’ inventories shows only a frac-
tional change from August to September, with the
September volume only 2 percent higher than that of
April.  In the retail field, the adjusted index of depart-
ment-store stocks rose but 1 point in September, and
in that month stood above the April figure by the same
amount.

Thus, while orders have been placed i sullicient
volume to yield an inventory increase, such a move-
ment is not as yet under way. Moreover, hecause of
near-capacity operations in many industries, it is not
apparent that outpul can be increased over current
levels to an extent sufficient to produce a sizable rise
in inventories. There is still considerable unused
capacily, particularly in consumers’ goods, but the
grcatest pressure of demand for longer coverage ahead
is not being felt in those branches of industry.  There-
fore, such inventory accumulation as may cventuate,
provided it is not induced by or does not itself induce
a rise in prices, should give little cause for concern, in
view of the enlarged demand which will be forthcoming
when the defense program is in full swing.

Further Production Rise.

Ileavy orders and mounting backlogs have stunu-
lated a renewed advance of industrial production during
the past 2 months.  After a shavp spring rise which
lifted the Reserve Board's index from 111 in April to
121 in June, aggregate output held steady through
August with allowance for seasonal factors.
tember witnessed a marked inerease as {he index rose
to 125, and with a further rise alrcady evident for

SURVEY OF CURRENT BUSINESS

October 1t appears that industrial production moved

into new high ground, surpassing the previous high of
126 for December 1939. In Septeniber, the durable-

aoods component had already exceeded the December

pealk.

Stecl-ingot production pressed forward to the Liighest
weekly tonnage on record, as outpub was schedaled at
1,469,052 tons for the week ended Novemnbher 2.

s accumiilated.

month was no less marked.

Novetnber 1940

Automobile assemblies were accelerated to more than
22,000 units daily in October in the industry’s quickest
change-over to a new model. Weekly production at
the end of the month passed 117,000, up from 96,000
at the end of September. With the return of the
automobile industry to full-scale operations, the output
of durable manufactures in October was, by a substan-
tial margin, at the best rate in the period of 22 years
covered by the Federal Reserve index.

Under the stimuli of the defense program and British
demand, activity in the machinery manufacturing
industries was quickened in September. A further
gain was indieated for Oectober, though capacity
limitations in important branches of the industry and
normal seasonal increases will tend to damp any more-
than-scasonal development in the immediate future.
In September, lumber {ootage was increased 7 percent,
and the expansion was carried forward in October.
Production of stone, clay, and glass products, as well
as structural steel and other building metals, also
incereased in the last 2 months,

The October gains were not limited to the durable-
goods industries. The improvement in textiles in the
The textile situation is dis-
cussed in more detail below. Manufactured foodstuils
reversed the downward trend of September.  Paper and
paperboard production turned upward in October but
remain substantially below volumes of last October.

¢ During the fall months the shoe industry showed
Cevidence of recovery from its

But Sep- ¢ slunmp.

gpring and summer

Only two major industries ran counter to the general
trend--bitnminous coal, off conspicuously, and crude
petroleum, moderately lower in the month. Bitumi-
nous-coal production did not dip to the usual degree
this summer. In anticipation of the adoption of mini-
muin price schedules, originally set for September 3
and finally adopted October 1, coal inventories were
The downward movement in crude-

. petroleum production was less pronounced; output in

Tor |

the month as a whole, production inereased Lo 9313 per- |

cent of capacity, {from 92 & month carlicr and 87 in
August, bettering the industry’s previous monthlyv peak
made in November 1039, Orders continued to run
ahead of production.

In response to the needs of the steel mdustry, ore
carloadings and lake traffic wore maintained during the
month at about the September level,  Fouvr additional
blagt furnsees in the Great Lakes arca were
hoosting
Lake Superior iren to 159 as of October 1, against 137
a vear previously, Copper and zine shipinents in
October continued high, though under September vol-
wmes.  Brass and bronze manufacturing in September,
stimulated by growing exports, expanded rapidly and

Blown in,

this industry has moved erratically during the past
vear.

Llicetric-power consumption in October affords an
over-all indicator of the persistent upward movement
during the peried.  New all-time power records were

established in the final weeks of the month as output

- passed the 2.

“lower than those
the total of active [urnaces depending on !
Cwith $36,000 for the peak week in October 1939,

!
7 nullion kilowatt-hour mark.

One apparent exception to the general business per-
of the month was a level of ecarloadings
of a year ago. Carloadings for the
week ended October 26 were 838,000, which compared
This

formance

s difference was almost entirely the resule of a decline

in coal shipnients stenying from the lower coal pro-
duetion reported above.  Other carloadings were higher
than those of a year ago. The miscellaneous classifica-

Digitized for FRA®EtINued in good volume iir the following month. tion, which gives the best indication of the rail move-
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ment of manufactured products, has consistently
exceeded the 1939 volume. The volume of miscellane-
ous freight has been advancing steadily over the past
several months in conjunction with the rise of gencral
business activity.

Construction Activity Maintained.

Construction activity in September and October con-
tinued at the high rate of the previous 2 months.
Contracts reported for the first half of October werce
somewhat less than in the same period the previous
month, but the announcement of large defense awards,
coupled with an inereased volume of private conlraets
in the middle of the montl, was expected to bring the
total up.  While September contracts of $348,000,000
tin 37 States represented a deerease of more than
$65,000,000 from the record August volume, the total
was still large enouceh to make September one of the
seven largest contract months of the past decade,

The deerease frem Ancust to September was in laree
measure accounted for by o decline of 851,000,000 in
public constriction awards - a comnponent which may
vary rather widely from month to month beeause the

contracts awarded under the national defense program
are 1(\ a{. irregular intervals and are often for largoe
total amounts.  The stimulating effeet of the national

defense program was clearly evident in the awards for
commercial and [actory building and for residential
construetion, hoth of which about equaled their reverd
August totals,  When it 13 reeatied that residential
awards of $153, 000 000 i Aveust were the Lighest
since July 1929, 1t is appavent that this type of con-
struction has reache ~l a point where its magnitude is a
factor of considerable strength to the ceneral ceonomie
situation.

Inceme and Employment.

Rising production and employvment carried income
payments to the highest mark of the decade during
September, and it is apparent that the rising trend
continued through October.  September income pay-
ments  totaled  $6,446,060,000, as (*011‘1():1[*0(1 with
$5,787,000,000 in August and $£6,025,000,000 in Sep-
tember of last vear. This iz the ]argost pereentace
change over the corresponding month a veav ago vet
recorded this year. The advance was shaved by all
mcome groups.,  Income from and  wages,
which constitutes approximately two-thirds of total
income, reached $4,011,000,000, an inerease of 1 pereent
in the month, on a seasonally adjusted basis, and
percent greater than that of September 1939,

The rise in income payments sinee April resulted
in an aggreg 110 of $53,962,000,000 for the first 9 months
of the year, 5.7 percent more than for the saume period
last year. Virtually every industry contributed to the
rise.  Salaries and  wages in commodity-producing
industries advanced 11 percent from April to September

salaries

Lously f'i'l‘ialil('('
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after seasonal adjustments, while pay rolls in the dis-
tributive and service industries increased 4 percent
over the same interval. Governmment pay rolls re-
mained unchanged over the same months, a moderate
rise in nonrelief employment heing offset by a drop in
work-relief wages.

Farm income again turned upward in September after
declining in the late summer months, The index of
cash income from farm marketings rose 3 points in
September to reach a level of 74 (1924-20=100), only
shehtly in excess of that in the corresponding month a
Some of the monthly gain was attributed to
anseasonal shifts in the volume of marketing due to
fateness in the harvesting of certain crops.  However,
it 15 noteworthy that farm prices continued their mod-
crate inerease in September and October after their
irrecular deceline from the beginning of the year 1o Au-
Sinee crop pmdu(non is estimated to be mod-
1939 and exports have been seri-

vear ago,

Lll:.l

erately higher than in

100

{VALUE, 1923-25= 10

3-MONTH MOVING AVE?AGE)
30 }- B U y
TOTAL CONSTRUCTION —~f

J Ly
1936 I931’ IQBB 1939 1940
Figure 2. ==Indexes of the Vajuce of Construction Contracts Awarded in 37
States, Adjusted for Seasonal Variation, 1936-10 (Board of Governors of
tiwe Federal Reserve System).

— /?[S/D[NT/AL BUILDINGS

20

the price sdvance was largely a reflee-
tien of Incres Nwl domestic demand stemming from rising
husiness activity, though the loan and purchaze pro-
orams of the Government did much to regularize the
flow of commodities into markets.  The drop in exports

hus serionsly  affected the marketing of only a few
major crops. eotton and tobaceo being the most
important.

The Bureaw of Agricultural Economies now expects
farm income 1o be $9,600,000,000 in 1940, as against
$8,540,000,000 m 1939,  This was surpassed only once
since 1029-—in 1937, when income was $9,111,000,000.

Nowhore has the slmlp increase in business activity
been more evident than in the inereased industrial
emplovient of the past several months,  More than
600,000 persons were added to nonagricultural pay rolls

in September, following an increase of 400,600 in
August.  Since February almost. 2,000,000 persons

have been added to total employment in nonagricultural
industrics.  The adjusted index of factory employment
advanced from 99.2 in April to 103.6 in August and to
104.8 in Scptewber,
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6 SURVEY OF CURRENT BUSINESS

Pay rolls also rose in September with a gain exceeding
the usual scasonal increase fivefold. September pay
rolls in nondurable-goods industries topped those of last
year by alinost 5 percent, in spite of a very small decline
in the number employed. Durable-goods industries, of
course, registered much larger advances. The high
operating level of many industries has lengthened the
average work week and increased the payment of over-
time wages, both of which have expanded pay rolls.

Some indication of the direct cffect of inereased
military expenditures here and abroad on employment
in our primary defense industries is shown by the
following table:

[ i
), 1.
[ Lstimated Increase in | Grle‘f;gge‘%télel .
| number of September f tc;ﬁber {;)18
Industry | wage earners | 1940 employ- | empl ovnfent
i September | ment over av- | o\'ér avernge
i 1940 eragein 1937 | OV AL
|
Adreraft. ...l % 108, 400 481,400 ¢ 351.7
Shipbuilding_ _._____ ... .. ... , 103, 000 +40, 700 | +65.3
Machine tools. 69, 600 +22,400 | 47,5
Engines.. ... _._._.. i 58, 000 +25,100 | +76.3
Aluminum manufactures. i 30, 000 +6,300 | +26.6
Explosives . ... i 8, 700 43,300 | +0L. 1

It is estimated that employment in all our primary
defense industries increased 203,000 in the 12 months

AUGUST 1239 =100
teo T ; 7 T

140

100

80

1936 1937 1938 1929 194

0
2040-534

Figure 3.—Index of Wholesale Prices of 28 Basic Cornmodities, 1936-40
(U. S. Department of Labor, Bureau of Labor Statistics).

NOTE.—Daily figures, Angust 1939=100. Data shown are for Thursday cach week,
January 2, 1936, through October 24, 1940.

ended in September. At the same time, employment
in industries which are engaged primarily in supplying
civilian needs but also furnish semifinished products for
defense industries, such as steel and chemicals, rose
268,000. The rate of expansion in these primary and
secondary defense industries has been greater than that
in industries devoted solely to the satisfaction of civilian
needs. Nevertheless, the magnitude of the indirect
cffect of defense spending is partly demonstrated by the
increased employment of 507,000 in manufacturing
industries which produce largely for civilians,

Active Consumer Purchasing.

Consumer buying continues at the high volume

Digitized for FRAS®hich might be expected to result {from near-record
http://fraser.stlouisfed.org/
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employment, though probably a little under the August
level. Dollar sales of department stores since August
Lhave averaged higher, on a seasonally adjusted basis,
than at any time since the first half of 1931. In terms
of pliysical volume, trade at this time presents an even
more lavorable comparison with ecarlier peaks. The
pronounced upward impetus which lifted the depart-
nment-store index to 99 in August and September,
moderated somewhat in October. But the state of
department-store trade in the past 3 months is indi-
cated by thie more-than-seasonal gain of nearly 7
pereent from June and July of this year, and the im-
provement over August-October 1939 of about 8
percent.

In conmnon with other retail divisions, rural sales of
general-merchandise and variety-store sales expanded in
September, but measured against the usual seasonal
patterns for these series, both indexes lost ground.
The rural index receded from 146.0 in August to 127.8
in Scptember, since the actual inercase of about 13
percent failed to equal seasonal expectations. The
variety-store index for September, scasonally adjusted,
was 108.1-—down one point from August to reflect a
less-than-seasonal gain of more than 8 percent in actual
sales.

Retail sales of new passenger automobiles were
necessarily low in August and September as the auto-
mobile industry shifted assembly lines to the new
models; but October brought a sharp recovery. An
estimated 225,000 cars and trucks were sold in the first
20 days of October, against 194,000 in the entire month
of September. New passenger-automobile sales in 9
months through September were 528,000 units ahead
of 1939, and the new models have met with active
buying which promises to lift total sales for the year
well above the 2,724,000 of 1939 and close to the
3,496,000 of 1936.

Moderate Price Rise.

October witnessed a continuation of the gradual
upward ntovement in commodity prices which has been
under way since the middle of August. From 105.5 in
the middle of August, the index of 28 basic commodities
had risen to 113.6 by the end of October, 37 percent of
the gain taking place during the latter month. This
inerease carried the index more than a third of the way
toward last fall’s peak of 127.2. Both import and
domestic commodities participated in the October rise.
Most metal prices have risen since August.  Steel scrap,
copper, and zine all moved upward in September, but
have shown little change in October. Lead and tin,
on the contrary, increased during the latter month, the
rise in tin still being small,

The price advance among sensitive commodities has
continued to make only a small impression on the more
comprehensive indexes, either directly or through their
effeect upon finished goods. The Bureau of Labor
Statistics wholesale price index of 863 commodities
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duplicated its half-point increase in September and
closed the month at 78.6 (1926=100). Though
indexes of finished industrial prices, cost of living, and
retail prices all have shown moderate inercases, they
deinonstrate that there has not been an important
general price movement during the current upswing.

Exports Lower in September.

Exports of United States merchandise in September
deereased to $288,000,000, a decline of $54,000,000 in
the month. Trade with the United IKingdom alone
was off $23,000,000, of which more than half is attribut-
able to smaller aircraft shipments. Inasmuech as spe-
cial factors may explain shifts of considerable magni-
tude from month to month, not too much significance
can be attached to such short-period changes. A large
part of the September decline was concentrated in those
commodities which have increased sharply during the
war period.

While a number of influences are at work tending
to retard exports of certain commoditics and exports
for ecertain countries-——embargoes, our own defense
needs, and the difficulties in the way of rapidly in-
creasing production—the basie factors point to ex-
pansion rather than contraction in our foreign trade
so long as the requirements of British Empire coun-
tries for war materials are immense. Hence it is
apparent that a significant part of the September de-
cline results from lack of supply or irregularitics in
deliveries, rather than lack of demand.

No less striking than the aggregate decline in exports
was the fall in general imports from $220,000,000 in
Aungust to $195,000,000 in September, continuimng a
movement initiated the previous month. Reccipts
from Iurope fell to less than $16,000,000, the lowest
point since the beginning of the war. Tmports from
the United Kingdom, Japan, China, Turkey, and the
Latin American countries were all lower. It iz of
interest that the major items imported in larger volume
in Scptember were five strategic and eritical magerials.
Rubber imports reached the highest figure of record,
at 176,000,000 pounds valued at over $30,600,000,
rellecting increases both in governmental and privaté
stocks.  Imports of tin were the highest on record,
exceeding 32,000,000 pounds, part of which flowed into
the governmental stoek pile.  Copper, nickel and
allovs, and wool were the other major commodities to
show an imcrease in the month. On the other hand,
imports of the 24 other strategic and eritical materials
were off in September.

Financial Developments.

Stocks fluctuated within a narrower range during
October than in September, although they were more
heavily traded. Following the decline in the forepart
of October, quotations worked gradually higher and
displayed notable strength in the final sessions of the
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road, and utility stocks, however, closed the month
still somewhat below rally peaks recorded during Sep-
tember and early October, although the combined
Dow-Jones average, fractionally above that in early
October, was the highest since May.

Developments in financial markets during recent
months have continued to involve larger additions to
the supply of bank credit than increases in the demand
for such credit, although the difference between the
growth of supply and demand is smaller than it was
during the first half of the year. Gold imports still
have been the major source of added bank credit, the
net inflow for the year to October 23 reaching the record
bigh of $3,600,000,000. However, since May, gold im-
ports have been partially offset by increases in Treasury
(and foreign bank) deposits with the Federal Reserve
banks, an increase in the volume of money in circula-
tion, and a decline in the volume of Government securi-
ties held by these banks. As a result, additions of
$2,124,000,000 to the monetary gold stock from foreign
sources during this period brought about an increase of
only $933,000,000 in member-bank reserve balances
with the Federal Reserve banks, Further expansion of
loans and investments resulted in only $580,000,000 of
this being added to excess reserves. Member-bank
reserve balances are now at the record level of $14,-
148,000,000, of which $6,940,000,000 constitutes excess
reserves.

During the first 9 months of the war, sales of foreign
gold to the Treasury appear to have been related
chiefly to current demands for dollar exchange, and
consequently foreign official balances in this country
evidenced no marked change. Additions to the mone-
tary gold stock of $2,464,000,000 of foreign gold in
this period found their counterpart in increases of
$2,319,000,000 in member-bank balances, and of
$75,000,000 in forcign balances, with the Federal
Reserve banks. In recent months, however, substan-
tial amounts of the proceeds from sales of gold have
remained in foreign-deposit accounts with the Federal
Reserve banlks and have served to increase the total
volume of such deposits to the record level of over a
billion dollars in October, as compared with about
$450,000,000 at the begiuning of June. To the extent
that funds have accumulated in accounts with the
IFederal Reserve banks they represent the proceeds of
gold sales to the Treasury which have not been paid out
into the market and thus have not served to increase the
volume of ntember-bank reserves. Much of the remain-
ing gold import has gone under earmark, $613,000,000
having been added sinece the beginning of the year to
bring the total on November 1 to $1,776,000,000.

Since June the Federal Reserve banks have de-
creased their holdings of obligations of the Federal
Government by approximately $133,000,000, ecither
through sales or by allowing their holdings of Govern-

Digitized Anpepther The Dow-Jones averages of industrial, rail-
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replacements. Other factors operating to retard the
growth of excess reserves have been the increase of
Treasury deposits with the IFederal Reserve banks, and
the rising volume of currency in circulation. The
demand for the latter has been stimulated by increasing
business activity and the concurrent rise in pay rolls
and retail trade, as well as by net exports of currency.
Between October 1939 and October 1940, curreney in
circulation increased about $900,000,000, standing at
the new high level of $5,226,000,000 in the latter month.
The inflow of gold has been veflected in the weekly
agrowth of demand deposits reported by the member
banks, and, in the absence of a sizable expansion of
loans, the growing volume of idle bank funds has been
partially utilized by the reporting member banks to
expand their investment portfolios.
The business demand for bank
minor and irvegular fluctuations during the first §
monils this vear, The mdustrial decline from De-
cember to April and subsequent expansion through
August appeared to exert comparatively little influence
upon the volume of outsianding bank loans,  Since the
beginning of September, however, the demwand for
business loans has been more active, as indicated by an
increase of $283,000,000 in the commercial, industrial.
and agricultural loans of weekly reporting Federal
Reserve member banks during the 8 weeks ended
Octoher 23, The total was $4.746,000,000 on this date,
compared  with  $£.202,000.000 a vear bhefore and
$1,416,000,000 in the highest week last December,
when industrial production reached its 1939 peak.

eredit showed only

In October improved business sentiment. high prices
for oulstanding bonds, and the low level of new financ- |

ing of preceding months contributed to inercase the size
and frequency with which new bond issues were offered
to the public. Although the financing was coniined
primarily to relunding outstanding issues of publie-
utility companies, a large portion of the {inancing was
to meet the requirements of States and municipalities
for new funds.

Textile Survey.

Wool.—Recovering from a let-up carlier in the year,
mill consumption of apparel wool has increased mark-
edly in recent months, In the first 6 months of 1940,
consumption amounted to only 121,109,000 pounds,
scoured basis, compared with 133,083,000 in the corre-
sponding period of 1039, T July of this year, however,
the Reserve Board’s adjusted index of apparel-wool
consumption reached 113 (1935-39==100), having ad-
vanced from 88 in June.  Although the mmdex dropped
to 108 in August, it jumped again in September to a
new high for the year of 137. The decline in August
probably resulted from the fact that the timing of
recent government orders has not conformed to the
usual secasonal pattern of the industry.

Between July 1 and September 14, Army awards
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were made.  On Oectober 9, bids on 2,200,000 blan-
kets were opened, while on October 10 proposals
covering 17,750,000 yards of cloth were issued. When
contract awards covering these requirements have
been made, Army purchases of wool fabrics since July
1 will total 37,600,000 yards of cloth and 4,346,000
blankets.  The importance of Army buying i such
volunme is evidenced by the fact that for a group of
{iins covering half (or more) of the total producuion
of the industry, Government orders awarded between
mid-June and mid-September amounted to 49 pereent
of the new business in men’s-wear fabries.  Unfilled
orders for men’s wear at the end of September amonunted
{0 32,000,000 yards (about 17 weeks' production ar the
rate averaged during September), of which 12,800,000
vards, or 40 pereent, consisted of Government husiness,
At the end of September 1939, Government bustness
represented only 2 pereent of men's-wear ovders on
hand., It is noteworthy, moreover, that ¢
comparizons for 1040 do not allow for the large volume
of Government business involved in October proposals
1t that Government cloth
orders now on hand will influence the level of aetvity

ahove

and  awards. s cortain

Cwell into e Hrst Lalf of next vear.

200 : 5 ; f
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Vigure 4.—Index of Apparel Wool Consumption, Adjusted for Seasonal
Variation, 1936=40 (Board of Governeors of the Federal Reserve Systemo,

Wool imports and prices ave beginning to refleci the
outlook for domestic consumption during the next few
months and the related factor of supplies.  As of Sep-
tember 1, the Bureau of Agricultural Jconomics esti-
mated total wool supplies in the United States (includ-
ing 1940 wool then unshorn) at 450,000,000 ponunds,
arease basis, a larger amount than that on hand a year
earlier, but not likely to be adequate to meet the de-
mands  of continued high domestic  consumption.
Imports of raw wool for consumption rose from
16,099,204 pounds in August to 21,830,654 pounds in
September, and further increases are lhikely to oceur;
following the heavy buying wave in late 1939, wool
imports [or consumption reached 45,082,000 pounds in
January of this year, and mill consumption already
excecds the peaks of a year ago.

Raw-wool prices have strengthened steadily since
carly September.  Wool tops at New York advanced
from $1.03 per pound, spot, in the first weelk of Septem-

Digitized forFRASE'EQtr%}ing 19,854,000 vards of cloth and 2,146,250 blankets | her to $1.29 on October 25. Territory fine at Boston
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advanced from 87 cents in early September 1o $1.08 on |

October 25, and this price held for the rest of the
month. The projected storage in this country of
250,000,000 pounds of British Empire wool is expected
to have little effect on the domestic trend of raw-wool
prices. since this wool would have about the same in-
fIntence m the market whether it were stored here or in
Australin and New Zealand. 1t should, however, dis-
pel any fear of shortage arising from shipping difficulties.

Cotton.—Despite indications carly in July that the
cotton-textile industry might experience some curtail-
nent i operations, at least until the defense progran
got ito full swing, it actually advaneced in that month,
while mill consumption of 654,503 bales in August and
639,252 bales in September broke all records for caeli of
those months.  Daily average consumption of 31,183
bales in September exceeded that of August by 5 per-
cent, but as this did not equal the normal seasonal in-
erease, the Reserve Board’s adjusted index of cotion
consumption fell 4 points to 120 (1935-30==100) n
September. The September figure nonetheless repre-
sents a considerable rise from 107 in April.  Average
meonthly consumption for the first 9 months of 1940 was
640,821 bales, higher than that of the corresponding
period for any other yvear exeept 1937.  Consumption
for the year as a whole will probably set a new record,
for mills now have confortable backlogs and operations
are being advanced; whereas in 1937, the record year to
date, oulput deelined in the latter half of the yvear, with
consumption averaging only 479,831 bales a month in
the final quarter.  Consumption in the final quarter of
this year need average ouly 550,202 for the year's con-
sumption to equal that of 1937; average consumption in
the final quarter is likely to exceed materially the figure
indicaied,  The Bureau of Agricultural Economics
powts out that cotton consumption by domestic milis
i the crop year 1940-41 may well execed the total of
nearly 8,000,000 bales recorded in the erop vear 1936-37.

So far as reeent cotton prices are concerned, the high
tevel of domestic mill activity has been offzet by the
record fow level of cotton exports and the revision up-
ward of the estimate of the 1940 crop. The 10-
narket average spot price dropped steadily from 10.73
cetits a2 pound on June 29 1o 9.07 cents on October 14,
and oulyv slicht firming tendeneies were in evidenee in
the latter hall of the month.  Cloth prices, on the other
hand, continue to strengthen; 38%-inch, 64 by 60 print
cloth, 5.35 vards to the pouml, ‘,()l(l al 4% cents a vard
t]:mu;:huut most of July and August, but was avlling
at 5% cents in late October after averaging less than 5%
i September. Most constructions have been influenced
by the price-strengthening tendencies,

Sidk: and rayon.— Domestic consumption of raw silk
has inereased somewhat since June; net deliveries to
mills (reexports dedueted), which amounted to the very
low figure of 15,822 picul bales in June, totaled 24,368

2370893—40——2
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i September.  Even after correction for a seasonal
upturn, there has been an inerease in the level of silk
operations, as indicated by the continuous rise i the
Reserve Board's adjusted index from 56 (1935-39=100)
i June to 66 in September.  However, these gains still
[eave mill takings comparatively low; gross deliveries of
213,503 bales in 9 months of 1940 were 26 percent under
deliveries in the corvesponding period of 1939, itscll a
vear of reduced silk consumption  For many vears,
decelining use of silk for nonhosiery purposes has been
parttally oflset by increased production of silk hosiery.
For example, net sitk deliveries of 357,842 bales (re-
exports deducted) in 1939 were 8 percent lower (han
those of 1938, while hosiery production was 12 pereent
larger.  Iosiery production through August of 1940,
Lhowever, was 7 percent lower than that of the January-
August ])(‘110(1 in 1939, Nlorcover the amount of raw
silk used in hosiery production deelined 17 pereent bhe-

200 (183539~ 100) | ; |

150

100

50 § f
B3 s B 165180

Figure 53.—Indexes of Silk and Rayon Deliveries, Adjusted for Seasonal
Variation, 1936-40 (Board of Governors of the Federal Reserve System).
tween these two periods. The greater deeline of silk in
hosiery is undoubtedly due in parl to the advance ol
new svothetic fibers suitable for hosiery pmducllon
notably nylon. But it also is attributable to the in-
creased use of nonsilk uppers in hosiery that followed

the drastic vise in raw-silk prices last vear.

The price of raw silk advanced sharply fromn late
September to mid-October, holding for several days at
peaks not seen since May of this vear, in response to
gome fears m the trade concerning the availability of
future supplies.  Prices deelined again alter October 15,
however.  Japanese raws, 13--15 denier, sold at $2.90
to $2.95 a pound on Qctober 15 and at $2.58 to $2.63
at the end of the month.

Deliveries of rayon filanient yarn rose from 32,700,000
pounds in July to 35,400,000 pounds in August, much
less than the usual seasonal advance for that month.
There was a contrascasonal decline to 30,800,000 pounds
in September.  August and September operations were
allected by southern which closed a nuwber of
ravon-producing plants tewporarily. As September
production was affected by an industrial dispute in the
largest of the plants producing acetate rayon varn,
settled by the end of the month, output in October has
undoubtedly turned upward.

floods,
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Index of Chain Drug Store Sales*

HE index of aggregate sales of chain drug stores

presented i the accompanying table and chart
is based on data supplied by a large and representa-
tive sample of firms operating in this field.! The index
is one of the retail-trade series which the Burcau plans
to include In a comprehensive monthly index of total
retail trade now in preparation.

The series covering chain drug store sales is presented
with and without seasonal adjustment for each month
since July 1934, the {irst month for which these data
are available.

The most striking characteristic of the series (see
Tig. 6, page 11) is its relative stability as comparved
with most other lines of retail business, It is also in-
teresting to note that the low and high points in the
adjusted index are at the beginning and necar the end
of the chart. The range is from $1.0 in July 1634 to
107.6 in August of this year.

The upward trend in this index is, of course, primarily
mdicative of the recovery of business from the depres-
sion low of 1932, It is also, however, a reflection of
arowth of the drug store in the retail field.

It is well known that drug stores, notably chain or-
ganizations, have steadily expanded the range and
variety of commodities handled and that the relative
sale of many of these has mounted in recent years. In
particular, there has been a considerable expansion in
Hquor sales during the period covered by the index in
those States where such sales are legally permitted.
The results now available from thie 1940 Census of
Retail Business econfirm this trend. The retail druge
trade 1s shown as having made striking advances in
both number of stores and velume of sales.

The wide range of items earried by drugz stores ap-
parently have oflsetting seasonal characteristies since
the range of seasonal variation is relatively small.
Except for December, when the Christmas season
brings about a considerable increase in sales; the sea-
sonal variation ranges from 6' percent below the aver-
age in February to 14 pereent above in October.  For
example, the sale of cold remedies and similar products
are at their peak when other items such as 1ce cream
and cold fountain drinks ave ut their seasonal low. It
is also to be noted that the cyelical variation in this
trade is unusually small; from the peak in 1937 to the
trough in 1938 the adjusted index deelined only 19
percent as compared with an estimated decline of 16
percent in total retail trade.

Source of Data Used in Index.

Monthly releases indicating percentage changes in
sales of a sample group of chain drug stores have been
published by the Burcau of IForeign and Domestic

*Prepared by J.
Business Review.

ITarold Stehman, Statistical Research Scetion, Division of

Commerce since July 19352 This series is one of a
group designed to indicate changes in consumer expend-
itures and also to provide store operators with a
standard of comparison for their own operating figures.
The sample data showing monthly percent changes in
sales now cover a sufficient period of time to warrant
the construction of an index series and adjustment of
the data for scasonal variation.

When this series was begun two alternative methods
of sampling were available.  The first was to sccure an
identical eroup of reporting firms.  The second waz to
secure a larger and more representative sample for
each month's release—but one which would notv be
identical from month to month.  The latter method
was decided upon and the subsequent rvesults have
becir pregented in the form of monthly reports showing
the pereentage relationship of a ¢iven month with the

previous month and with the same month of the
previous vear,
Under this method of samplineg the number of

reporting companies and the number of stores operated
have differed in cach monthly comparative statement
not only because certain companies fail to report in
some months, but also because of more or less con-
tinuous sample improveruent by extending the number
of firms. Henee, the dollar values were not comparable
from month to month except as reduced to a commeon
base such as average sales per company or aversge
per store. This procedure was found 1o he
unsatisfactory for this series of data.  Henee, rdlative
comparisons were derived for this index by linking the
pereentage change data which ave available from the
changing sample of reporting firms.

o

sales

Method of Computing Index.

First, soive recent month 13 arbitrarily set as 100 1o
provide a base point for establishing the relationships.
The corresponding month of the preceding year is then
expressed as a relative of the base using the vear-ago
change shown m the report for the base month,  Each
successive month preceding the selected base month is
expressed as & chain relative of the base month using
the month-ago percentage shown in cach published
report.  The chain drug store sales data were so related
by using May 1940 as the base month. The relative
for the thirteenth montl in the ehain coineided exactly

t At the end of 1935, shortly after collection of these data was initiared,
reporting companies were approximately two-thirds of the total chain «dr
business as shown by the 1935 Retail Census. By the end of 1939 the repor
had been expanded to an estimated coverage of about 85 percent.

2 From the heginning these releases have presented fighres by major departe:
(fountain, tobacco, and “all other's and by geographic regions since Jan
since May 1937 the percentage distribution of sales hy departments has heen sh
in cach month’s release. The data in these releases are on an average daily sales
basis and are not to be confused with changes shown by the index presented hore
which has been comiputed from aggregate sales ficures for the calendar montlh.

sules of
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with the year-ago relative of the base month. Gen-
erally such coincidence is 110t obtained by this process.?
Ifrom this point each carlier month In turn is comn-
puted from the year-ago percentage change shown in
the report a year later, and also from the month-ago
pereentage change shown in the release a month later.
Where the two relatives so obtained do not coincide
some adjustment must be made. This adjustment
may be a simple average of the two relatives or it may
be a figure weighted in accordance with specilic knowl-
odge concerning the sample, the observable link with
the next suecceding month, the relationship with the
sante month a year later, and similar considerations.
By the process just deseribed the relatives were
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fairly definite evidence that their importance in relation
to the year's business was changing. This was espe-
clally true of August and December which appeared to
be respectively deercasing and inercasing in importance.
Heuce, slight adjustments were made to account for
this shifting importance of seasonal levels.  The factors
used for 1939, the latest complete ecalendar year
covered, are as follows: January, 95.8; February, 93.5;
Mareh, 99.5; April, 96.7; May, 97.2; June, 94.5; July,
96.3; August, 96.0; Septeniber, 96.0; October, 101.5;
November, 98.9; December, 1351,

Table t.—Index of Chain Drug Store Sales, 1934-40

[Monthly average 1935-30=100]

: : LS
extended back through July 1934, and also brought up 1934 | 193 | 1936 l 1937 | 1038 ]‘ 1939 | 1940
to date to obtain a series for which the chosen starting — e o
g : : i ut Seasonal Adjustiment
month was the base.  The series was then converted | Without £ #Adjustime
Ny~ R . I . | . N R B ) i H
to a 1935-1939 base by dividing through by the aver- ey T f w071 053t avs!  ost
. . . . February . . . .o X900 R G0. 8 2.7 ¢ 43, 5
age of the relatives for those years. areh R B V0 Doatr o oens!lo et 0
. . : g . . \pril oo - L1003 04,5 968 ! Q6.4
The ratio to moving average method of adjusting U yfhy I R
" { H . : ‘. o Jine _ . IR GO | L9 95. 5 98,5
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R . . ‘ . A b Girni i 0002 S 60 22
store sales series. The data for cortain months gave T 50 st It 53 a4 e T
S— ()_Ot\>i)1 T 9451 P 10LS L2 H -
3 °The two factors involved are the validity of cuch month's sutnple and the stabitiny ;‘)”\'N”l“i'i' 9})«& ‘ 99 ’: -
ot e bl H.
of the reporting group. I the reporting eroup is instable and a close check cure seemner o8 1813 T i
it would seem to verify the necessary basic assumption that cach moenth’s data were NMonthiy averqge RN U I X 03,31 1000 |
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NEW OR REVISED SERIES
Table 43.—PAPER'!

[Short tons]

November, 1940

Total Paper, excluding newsprint and paperboard
paper,
i includ- !
I ing Total Fine paper Wrapping paper
! newsa _ _ _
Year and monih print , ; ; i
and i Unfilled : Unfitled : i
g:g::i' New {Produc-: Ship- = New | orders, Produe- Ship- %s:’é'gf’ New lc':]dde:)Sf Produc-! Ship- Stf;'(‘)sf’
produc-| orders tion | ments  orders ' r(l‘lr:j(}l(t)ll; ¢ tionr | ments | B0 O orders - S0 DL . tion | ments ‘ ret!lonth
tion ! ‘ ; i .
1934 H ; ! : : : :
January ..o ae 619, 995 274,949 30{ 632 202,360 | 48,032 1 a5,421 74,112 106, 474 100,370 ¢
February . L1 584,723 252, 591 U 274,929 . 30,020 7 81,633 ¢ 71,399 0 94,911 91, 424
AMarch. . 669, 887 313, 53¢ 320, 341 “ 3L1TS 51,006 ;100,840 * 59,846 © 105,009 104, 584
April 633,574 284,413 .302 Ml 203,424 27,360 49, 836 01, 427 61,662 | 95,740 89, 545
May.. 639, 490 297, 638 31K, 657 30K, 829 26,479 50, 880 87,879, 86,367 i 94,293 91,034
June (25,877 203,810 314,282 318, 530 H 51,121 4 92,771 1 48,313 | 102,648 102, 548
July . 558, 444 257,091 274,010 273,324 ¢ 41,431 ¢ m Z()7 bo46.394 1 88,958 87,800 |
August ... 254 286,022 307,421 303,314 | : s | 100, 895 101, 77 :
September 239, 130 287,652 2\‘) 601 | H 5 | 96, 410 95,884 |
October...._ 327,329 336, 656 329,707 2 i 116, 086 112,080
Noveimnber R 627,783 307, 507 323,178 315,185 ! 6, 886 26, 654 R 111,041 111,130
December__.. ... ... 596,103 298, 559 310, 808 300,141 7.460 ! 24,450 3| 100,727 96,770
Potal oL 47,489, 554 [3,482,578 13,688, 116 ]s 519,655 | 311,162 2323431 L. 11,213,198 1,184,943 | . _ ..
| ' i : H
Afonthly average. .. ...} (24,130 : 290, 215 307,371 { 301,640 25,0055 7,434 YRR C26,953 53,416 101. 100 08, 745 73.340
1 . i :
1935 ! : . ‘ ‘ ; ! :
January ... ........ ... - 687, 164 358, 134 344,840 ¢ 7 I bo32, 614 34,309 ¢ | © 58,069 115, 524 113, 658
February 655, 465 326,953 333,016 1 329,773 1 ! 31563+ 30,501 ! ' i 50,143 111,820 110,978
Aarch. . 718, 186 357, 969 369,113 3 ,98’ [ 5 ¢ g 35, 166 ! 21 54,564 121,479 121.342
April. G‘)R 400 325,836 362,985 350,211 i 31,634 i Vi 48,445 1 117,857 112,482
May . 760 | 341,712 | ¢ 341, 96% | 2 | ©50.244 0 113,400 1 113,224
June._ 300. 758 326,089 i ‘< ":() ! ] P 43,872 114, 347 112,383
July.. 319,233 331,700 : j P43, 004 5. O 115, 136
August_ 352, 441 354,915 | 31.811 . ! P 49,854 25 125,197
September... oL 351,035 339,299 20.048 i i 60.398 p 5 117,997
October...._._...._..._ 394,777 391,114 34.916 ¢ ! [ Y 140,026 139,018
November ... ... .. b 2 356, 210 368, 260 33,403 W67 1 50706 1 03,120 130, 227 130, 528
December ..o _.. (‘n7 217 334,053 340,357 | 300190 1 60,206 1 111,699 ¢ 61,848 | 119,915 115, 553
Total oo 8, 459,814 14,122, 113 {4, 2533, 367 14, 189, 457 1 3VT, 070 ¢ a%5,325 _oo A3 A5 ’ oo 11,445,631 11,427,496 ;... .
Mounthly average. .. .. ... 704, 985 343, 509 354,447 ) 349,124 IR 9, 460 33,102 32,110 ¢ 55,372 119.208 534,020 1 120,469 ; 118,938 | 81.387
| !
i i ;
January . : 308,420 | 375,662 10,560 50, 143 19,106 131,481
February ... . | : 356, 743 12,813 62,400 bO116,503
March.. i 740,185 426, 451 6. 141 v 121,657
April. 769, 961 30" 101 397, 558 L A48 ¢ P124,202
May. ..ol 752,438 387,192 t 134,533 |
June. . coo .-} 751,909 383, 407 1 133,828
July. ... Ceeeno} 745,153 372,761 133,203 3
August e 785, 239 i 131,814 ¢ n
Sepieimnber. 562, 001 ! 1 144,892 Lu97
October___. .. 883,405 T i L1588, 574 L602
November ceeo...b 809,215 54, 23 16,468 V257 ! | 136,207 , 66
December_ . . .. .. . 857,463 500, 310 41‘4 64" 21.470 79,302 129 04{ ' i 133,768 84,038
Total. .ol 0,327,535 14.838,107 ‘4,747, 256 Et.?l%, 182 | 467,615 - - 2,408 L 624,600 (1621162 1 ...
Monthly average. . . et TTT, 205 io404, 842 305,503 302,705 1 38,068 13,700 64, 357 L0534 ° 69,003 1 135,383 135, 097 86,009
H | i
1937 ‘ : ! :
Januarv. ... ... ... o o;l i 465,384 | 24, 602 33, 441 158,558
February ... ... .. sy P47 477 | 23,856 | 565, $83 146, 403 9
March. .. .. B 4 532, 504 165, 449 , 58
April.. 985, 901 461,497 H 166, 863 74,
May.. . 940,320 412,175 H i 157, 584 95
June 910, 069 403, 446 440 099 j 2. 05 157, 643 79,357
July .. . - 868, 811 302, (0% 417 8'1] : 5 §2. 33 158, 364 83,178
August. . B 866, 874 366, 309 p P1584,6 146, 041 89,974
September_.. 821,474 351,798 i 144,605 140, 034 92. 590
October_. . . 783,779 | 338,110 | 133.207 129, 635 95,978
Novembe _..1 660,150 230, 280 i 96,014 93,911 98, 472
December ..o oo o 614, 066 2535, 000 ! 7,143 83.366 95. 748
Totalo oo L 110,205,786 14,706, 167 4,966, 345 4,866, 796 } 436,580 Lo L AT T2 B0, 048 L LA L 1,730, 800 él,T()S,Sﬁl ,,,,, .
NMaonthly avernge. . b 850,482 7 392,181 1 413,562 105, 5646 : 36,382 69,210 * 133,320 96, 025 144, 233 142, 104 83,379
1933 ‘ .
January. ... o1 650,483 { 325,1M 309,818 329,614 ¢+ 32,741 33,468 73, (120 104, 868 97,184
February ... ... ... 663, 217 318,171 319, 612 ( : { 81,101 71,923 | 109,274 95,487
Afarch.. oo} 751,002 30] 490 304,676 ! i 34616 7 70,480 ¢ 127,713 94,493
April oo 05,623 333,571 343,714 38 7 5 124, 553 94,171
May.. .| 687,081 328 047 vnn ; i 121,910 : 96, 703
June._ o 697,250 332, 827 "9 ! o 126,944 97,33
July 726,879 379, 25 ! ¢ 151,915 { 96. 96
August__ . | 826,560 i 160,055 94,42
September _U 799,731 v 146,270 94, 19
October.__ . 850, 956 . i 154,046 93, )
November. .. 818, 22! : 011 | 145,023 97,20
December 792,149 348 758 387, 113 51 440 ‘ 143, 322 i 142,731 i 97, 80
Total. .o ... 8,060,275 14,317,128 14,332,718 4,329,384 ; 405,026 ... ... _ ... i 410,937 ¢ 413,109 el 1,624.834 1 1,614,014 11 615, 302 i ........
Monthly average. ...... .. LOT47, 440 359,761 361,060 | 360,782 1 33,752 10,762 D345 . 34,426 72,249 135. 403 48,018 | 134,501 \ 134,609 - 93,963

Digitized for FRASERor footnote see next page.
http://fraser.stlouisfed.org/
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November 1940 SURVEY OF CURRENT BUSINESS 13
Table 43.—PAPER—Continued '

{Short tons]

3 Total Paper, excluding newsprint and paperboard
| paper, R
"includ- : ‘
¢ ing Total ‘ Fine paper : Wrapping paper
| news- ! -
Year and month | print ) ; ; - i i
and I ' o | : : " '
H i Unfilled ! . Unfidtied ; !
paper= N o Pro~ B R e i Pro- chip. | Stocks i Pro- ine | Stocks,
board, | QN due- SR ovders | endof | duces | DR endof | NiTe | endof ;| dues | JOURC | end of
P tion : i ! i month | : | month | , e
e S S S S i ‘ —
1939 : ; ; ; x ;
January_ ... ... ... .. §TRO, 414 389, 623 1 388, 756 393, 208 HLoR6 38,961 38,87t 57,739 143, 344 52,881 © 143,979 141,093 98, 557
February._ . i 382,317 1 382,417 377,307 | 11, 745 ah, 008 35, 347 58, 655 142, 442 59, 362 i 140, 263 139, 099 101,4(n
March . 419, 683 420, 880 418, 201 | ¢ 14,028 10,067 1 41,072 57,527 148,479 51,120 | 185, 571 156, 217 98, 299
April. 371,792 ¢+ 390,910 375,489 . 12,2680 ;389,666 | 35,633 132, 560 47,741 1 143,634 137,296 103, 033
May.. 7,103 | 385, % 4035, 549 388, 287 ¢ ! 0,523 7, 236 149, 067 53,513 | 148,857 144,193 | 108 088
June.___ 27 37 i371, 656 376,006 ! ;; 8,70 34,618 1 137, 412 53,088 1 134,997 136,331 | 105, 086
July. .. 7 356, 741 350, 166 308, 370 10, 867 82,636 136, 047 53, 252 ' 134, 402 135, 433 97, 934
August_. 35, 3% -119. 177 412,156 408, 591 | 10,470 | 137,683 156,797 59,025 i 151, 608 153,028 46, 296
September. 057, 628 633, 809 134, 932 456, 360 ! ‘ A1, 108 1 43,753 1 45,435 9 4.5’) 252, 879 110, 355 160, 380 169, 511 95, 474
October. _ . 1,073, 46 ‘ 300, 885 488, 904 494, 882 1 47 40,802 48000 P 50 035 178,743 142, 261 ; 174, 809 180, 657 91, 261
November - 1,046,687 1 426,342 ¢+ 44,903 487, 167 37,131 25, 344 AnCR2E 0 4T A3 ) 155,156 108,704 } 176,037 183, 087 80, 603
December. .. ... .. Y7L 482 | 414) 102 1 464, 540 463,241 ¢+ 35,057 | 22011 | 44,856 P2 7T 4 150, 064 165, 575 168, 365 78,21y
Total ... . ... ,_..ATI(‘-,RIT,‘J:}T 3,686,475 4,095,850 5,007,580 . 485,034 .. .. Ian 421 | 482,155 foo L. (1,882,990 | ... :1,830,111 1, 844, 310 |
; ‘ | ‘ : ) |
Aonthly average. . . CUu01,405 423,873 416,322 1 417,200 [ 40,403 ¢ 18,570 0 40,835 ¢ 40,180 [ 59,722 | 156,916 76,312 | 152,509 | 153, 603 | 96,310
Il H I ’ N . 0 !
] | ] : i ; ; .
i : ! : : ! : : ;
January ... ... ... 974, 568 305, 874 459,547 ¢+ 430,603 3% 245 1 16,202 1 45.420 | 43,308 Lo67, 765 i 147, 507 77,850 173,923 163, 769 86, 650
H
i

Februar, 805,059 1 309,670 © 413, 634 ! 303,352 1 35,077 . 15,620 ! 39. 50 ¢ 37,807 i 64, 988 131v9l)1 65,994 1 149, 600 142,975 | 90, 903
Muarch 89: 889 | 398,896 . 405,824, 397,553 © 38,150 1 15,697 56 30,005 © 64,730 62,586 ¢ 148,805 1 145,044 . 91, 935
April. ).,0‘52 P489,023 0 433,189 I 421,506 © 48,200 | 20,611 ; 42,260 41,455 [ 64,013 ! i d 8 111,026 ¢ 159,001 155,651 | 92, 30¢
May.. 1, 039 708 | 514,083 | 479,257 1 484,801 bos2 02l 26,224, l() 065 ¢ 47,504 ¢ 63,797 | 194.047 120,053 @ 178,472 | 188,088 I 83, 505
June_. 980,383 | 471,457 - 434,898 | 472,531 | 40,831 ¢ 30,335 | 43,489 : 45,770 1 G901 | 163,646 | 115997 | 163,077 14'»8,415 i 79, 926
July. 57,845 1 398,246 | 415,705 ¢ 447,437 | 36, l‘s{) 24,388 1 42,890 ¢ 43,000 | 60,750 l 152, 004 102,149 © 168,038 | 167,179 | 81, 961
August._ . _; 077,806 | 389,678 1 438,569 ; 420,560 i 34, IS, RET ¢+ 43,438 ¢+ 41,423 | 62,204 ¢ 144,640 S1, 622 166, 125 164,852 : §1,774

1 Revised series.  Data are compiled by the Americaa I’uw and Pulp -Lssocinfion with the exception of the Series on total paper, including newsprint and Imperboard
which is computed by the Department of Commerce, Bureaw of Foreign and Domestic Commerce by adding to the data on total paper exe ‘luding newsprint and paperboard
compiled by the association, the newsprint production data furnished by the Newsprint Servie Bureau, and paperboard production compi iled by the Bureau of the Census.

Data for total paper, c\(lu(hug newsprint and paperboard, represent the total of munps A-E as reported by the American TPaper and Pulp Association in its monthly
builetin entitled ‘“Monthly Statistical Summary.” Data for Group A, not shown separately, inclide printing papers (uncoated book and groundwood
papers). Group B consists of the fine papers shown above which inelude producisof the writing and cover divisions,  Group €, shown above as wrapping paper, includes
products of the sulphite, kraft, glassine and greaseproof divisious of the association; this s represents a revision of the wrapping p(u)or series formerly shown which included
(in addition to the products named above) data on speeialty paper and boards which ave now shown in Group 1. This revision was intended to make the association’s w rap-
ping paper classification morc nearly comparable with Census data.  Group D now includes bristol board, binders board, cardbeard, fibreboard, leatherboard, and specialty
paper and boards. Dataon kratt board have been exeluded from Gronp D and also from the total of Groups A~F to eliminate the daplication arising from the uwlusmn of kralt
board in the paperboard production compiled by the Bureau of the Census.  Group E eovers misceilancons papers of tiscue, blotting and hogus types. In addition to the
revisions in the classifications, data have been revised to climinate ull fonr- and five-week monthly totals in the case of data obtained from weekly reports, by prorating data
for weeks falling in two months.

Comparisons with data from Census of Manufactures and Census of Forest Produets indicate that the series for totul paper, m(*lnd'n; newsprint and paperboard, r(\pruson(h
about 80 pereent of the Census totals for the vears 1934-39.  For fine paper, the coverage aceording to Census data was around % reent in 1934-36; 78 pereent in 1937; 82
percent in 1938; and 70 percent in 1939, Wrapping paper coverage in 1034 was ahout 89 percent; in 1935, 87 percent; 1936, 86 pereent; 1937, 84 percent; 1938, &6 peveent; and l‘H‘l

82 percent.
Table 44.—CONSTRUCTION COST INDEXES!

[1913==100]

| ! ‘ ! i i : i ! ! i
iome] | San | et Son | i tional s
- onati  g¢. New man S6h L jonall New | oan 8¢, il Yearangd |‘lona Ate New | oan St
Year ﬂz:‘”\,so lanta | York | Fran ! Year zh‘L‘r:-,‘ |(:l4“|3 fantz | York l:'.;'(':,' Louis i¢‘ month fanta | York F(,::‘(‘)' Louis
cities)? cities) | : i
; i { |

100 100 100 2000 1 219 177 205 4] 1939 |
08 7 09 178 158 185 i
101 98 100 155 1 4 W3 . January.___ 200} 1860 217§ 150 207
116 111 115 15 138 156 ! Febrna 200 184 217 ] 1K0 207
143 140 142 [IO 176 145 166 H March_____ 200 186 og7 | 180 207
177 186 ¢ 175 162 171 144 P64 ‘ April 200 184 218 182 207
229 250 227 1 182 155 17t | May 199 184 218 1582 207
283 304 209 I 198 203 178 207 43 Junc. 199 184 218 182 207
216 218 243 204 225 1938, ... 199 - 216 176 | 207 o July .. 199 Jad 218 182 207
200 202 219 189 204 | | ! | i August. . 200 184 220 182 200
224 236 245 208 228 i ! t 1 September. 201 188 220 184 207
222 217 241 169 238 1 : ¢ i October. . 203 160 221 156 210
217 200 230 194 233 i . Y November. 203 190 221 186 210
217 211 234 188 30 ! ! © December. . 203 191 221 185 210
27 214 234 188 24 ' H 3
207 L 250 230 18 ¢ Annual in- :
217 215 237 100 voodex. L. 200 186 219 | 183, 208

! Revised series.  Compiled by the American Appraisal Company. ‘The revised indexes include provisions for overhead and profit allowances to supplement the basic
detailed bill of quantitics of mf\turmla and labor rwunn « for typical frame, brick-wood frame, brick-stee] frame, and reinforced concrete huildings, priced in accordance with
normal prices and wage rates in 30 representative eities throughout the United States. W nrkmon compensation and liability insurance, unemployment insurance and old-
age pension factors are included in the labor portion of the revised set-up.  'he material and labor costs are reeomputed monthly in accordance with normal averaze prices and
wiges for the various kinds and grades of materials and elasses of building trades ag verified or adjusted to normal from personal investigation of appraisers and information
as to actual costs from clients and others, ‘Fhese computations automatically result in weighted averages for the individual buildings.  Arithmetic averages are computed lor
the individual buildings and eities to obtain the city and national (30 cities) average,

‘The indexes eover the material, labor, and eontructor’s overhead and profit entering into the structural portion ef the huildings, but do not include the fixtures such as
plumhing, hea mnlz, lighting, and olmators

The index i based on 1913 price levels ag 100, and reflects changes in subsequent average price levels, but does not reflect tho extreme costs resulting from over-time wages
and bonuses during “boom periods’ or sacrifice prices and omissions of overhead costs and profits during “fI"pr('Wn)u periods.”” Therefore, the indexcs do not represent the
high and low extremes of individual actual costs.  As these index figures are hased on 1013 as 100 for each individual location, they thus indicate the trend in eacht city and not
the trend between the various locations.  The company stress <(hL fact that these averages merely represent a trend; that actual costs vary widely between difTerent buildings
and ditferent regions, and are therefore not & [Y[ill("llnt‘ to specific buildines, }

"T'he original ropon\ include indexes for each of 22 typieal eities, 4 of which are presented here.  The reviced indexes have been computed on an annual basis only for years

Digitized for E#QAEEQMM covers 24 cities prior to 1925,
http://fraser.stlouisfed.org/
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14 SURVEY OIF CURRENT BUSINESS November 1940
Table 45.—STEEL PRODUCTS—PRODUCTION FOR SALE'

[Short tons]

I ! Sheets ‘ Strip : | i

! !
‘i { lstructurat Wire
; - - ructural i and
Year and quarter | Total “0:)‘;‘:“'“ Pipe and ! Plates | Rails o : 1 shapes, | Tin pldt(‘ wire
s | tube : : Percent Cold | Hot ! heavy | i d
: i Totat | ofea- | OC joeavy ; prod-
| i : ! acity | Tofled | rolted | : I ouets
' { ° ! i pacity ‘ i ‘ i
e e SO __I - | % — —— | l
l'otal 17,170,702 | 1,083,040 1 1,375,992 1 1,003,533 ! 134, 880 ! ......... { 481,279 | 1,214,563 070,493 1 1,903,315 \’ 2,050, 437
i : i i o |
Monthlylaverage...... .. 1, 430, 892 161, 162 | 114,666 ; 53, 623 37,907 | 411 | 40,107 101,214 81,624 | 158, 610 170,870
1934 | i : ) ; |
Mareh ... C) ATILGSO 469,467 | ) | : R 131,018 ¢ 402,535 @ 239,228 | 430,892 | 358, 870
June..__. L 5, 4 748, 774 i P 151,266 i 507,759 H9,272 1 494,805 | 867,119
September . R 313, 103 i 302,075 ¢ . 61,785 | 161,487 ¢ 303, 570 385,201 | 306, 844
December_._ ... ... ‘% H)S, 623 391,572 273,990 © 96,635 ! 249,759 235,028 § 341, 142 i 3535, 143
Total. . oe 19 514, 704 1,921, 399 1,723,053 1,400,072+ 1,124,649 ' 1, 138,605 ¢ 1,324,164 } i 1, 692, 130 1 1,717,305
Aonthly avera e 1,626,225 160,117 143, 558 17, 423 o720 0 36,550 | 110,347 | 141,01, C143,125
1933 1 i
Mareh_ . . .. . ... 139,129 1 737 164127 541, 529 | 4 38, ?lﬁ 552,593
June e e e 302, 108 . 6301 1 2 : 0 ! 308, 563
: 30 . G141 127
7. 0;,,0,, ik PooSau ) IRL 469
24, 763, 037 2,674,976 2,035,791 1,576,372 736,398 1 6,067, M6 [ 600, 715 | 1, 159, 754 1, 836, 00% i 2,341, 500
2,053, 536 222,915 160, 640 131,381 63,530 505,662 | 0.4 50,080 [ 124120 ) 1L T2 105,125
7,005,350 755, 704 i L6681, l'l'J 7 166, 451 474, 251 177,747 462, 417
9, 061, 969 948, 629 & . b k 7. 181,028 T4, 053 645, 846 ¢ 640,074 ! A
Seplembe ceeee| 9,041,248 944,824 ‘J"l 590 746,202 ; | 770 188, 561 i 442,312 | 746, 649 - 653, 427 ’1 059
December.o_ ..o ... ..o 9,845,479 1,001, 259 908, 230 720,188 ¢ | 9t.2 260, 104 539, 682 4 630, 791 602, 699 %2 241
Total oe e vaaeaan o1 34, ‘?"ﬂ 516 3,749, 630 3,347,870 2,578, 542 1,341, iﬂi i 7. S 795,607 | 2,085,497 2,301,204 1 2, -'JGI 56 , 970, 306
Monthly averase..... .7 2,910,313 312, 459 273,990 311,876 111, 75 thil 643, 649 ‘ 3.5 i 66,301 4 173,701 208, 434 196, 832 245, 839
1937 f ; ! ;
Alarch. oo oo 1135 (‘(io 1, 17%, 304 1,149. 777 | K DO2.580,067 268,037 ¢ ¢
June. - - 1,104,250 . 0¢ 235,067 I
Septentber. ... 878 H
Decembor. ... i 121,906 | 330, JSQ !
M 1Y D -{ 38,345,153 3, 73" ° 941, 470 ‘ [URPRIS S £ i) 2,013, 511 2, 738, 808
AMonthly averag R, 105, 430 32%,456 3.7 08,065 | 167,793 232, 401
1938 i
March_..___ ! 173,351 398, 745
June___._ ... i 169, 634 129, 233
September. . . AR i 208, 948 378, 141
Decemnber._.. . | 621, 698 ' 375.671 419, 198 G?.S, 93»
Total oo ceeoiooo. 1,750, 267 2,411,085 . 043, 7% 7, 008 In 1,618,317 | 2,064, 384
Monthly average.... .. 146, 350 200, 924 | : {11, 952 77, 251 | : 134, 860 172,074
1939 j ‘ ; i |
March. 672,412 | i i 233, 184 i 472,526 ¢ 09, 3‘0
June. R 601,718 : ! 204, 417 ¢ ¢ 622,617 3
\eptcmbor - 3 133 7(39. 75 ! , i 275, 803 657,604 8
Decemnber ... ... 12,091, 696 1,187, 140 | ' 1,045,086 ° 2, ‘?H (”2 ' 451, 099 808,613 1, 012 808
Total .. .o ..., ,.;.f 34, 955,175 3,220, 634 i 3,505, 3%2 2,703, 708 L6670 Lo 676,397 1,166, 513 2,544, 515 2,561, 451 © 3,153, 748
Monthly average..........0 2,912 931 268, 386 ¢ 202,132 232,817 ¢ TN, 722 ¢ 63.6 38, 366 97, 209 , 043 213, 454 262,812

1 Reviserd series,  Compiled by the Ameriran Iron and Sieef Institele from reports of produetion for sale by companies comprising more than 93 percent of the capacity
and production of the industry in 1938 and 1939, more than 46 percent in 1933 and 1937, and more than 97 pereent in 1934-36. The industry includes only those processars
who arc also priinary producers of stecl.  Data here shown represent production of the more important steei products for sale outside the industry.  Sales to members of the
industry for further conversion, shown separately in reports of the Institute, are exeluded. The firures should not be interpreted to represent the relative importanee of the
various items but rather production at the staze at which they leave members for further processing by nonmembers or as finished goods.  Products in the carlier processing
stages are produced for sale in smaller quantities than the more nearly {inished produets beesuse they are usuaily further processed in the producing plant or in other plants
within the industry. The items which are not self-explanatory are as follows: Pipes and tubes inelide butt-weld, lap-w cld electrie-weld, seamless and eonduit pu,L, and
mechanical tubing; sheets include hot-rolled, hot-rolled-anncaled, galvanized, cold-rolled. and all other sheets: wire zmd wire products comprise wire wdc drawn w ire, nails
and staples, barbed and fenee wive, bale ties, all other wire produects, and fon(n posts {prior to the fourth quarter of 1636).  Total steel produets include, in addition to the
iterns shown, data on ingots, blooms, billets, slabs, sheet bars, steel pil 1\, >knlp splice bars and tie plates, concrefe reinforcing and colid-finished bars, alloy bars (hot-rolled
and cold-finished), heops and baling bands, black plate, whm sikes, and othier products.  Data were reported quarterly prior to April 1940 !n\(\,\t for 1933),
when monthly reports were initinted, The annual tots neh 1 revigions that eannot bo alloeated to the separare quarters because the nunber of reporting eom-
panies is not identical in all quarters and some eompa nake adj 1ents in their vearly figures whieh are not ¢ able o a quarterly basis, Maont 2 are based
an the annual totals.  This series conforns to the series that appears in the 1040 Supplement, excelt that the data have heen changzed from a long to a shors tonnage basis.
For Aata for 1941, see p. 40 of this issie.

Table 46.—WHOLESALE PRICE OF FUEL OIL, PENNSYLVANIA!

[Dollars per gailon}

1 I ‘ i i : : ‘
Month 1918 | \ 1519 i 1420 | 1831 G192 ! 1928 | 1829 IRTET ‘ 19351 1938 l 1939 ] 1929
- - i . ‘___ - —
Janvary .o _o...__... 0. 106‘%0 0:5]$0 110:$0. 080130. 0414 B0, 056 L0534 30. 0’31 %0, Ulm 0. M% $0. 046 %0, 034 :t() . 03% 0. (H" 0. 044 . 049 ‘EO 040 %0.039
February . i 53, L1107 .033 ) L0149 L047 038, . 0434 .04 8 043,039
Mareh_ .. . 101 1151 045 40 L0420 044 L 043] .039
April o095 300 048 040 L0410 ,0390 . 043; . 039
May. . 006 132) 044 . 041! 041! 035 043 L0390
June . 093 133 . 036 041 L0435 .0340 .043) 039
Jaly.. SLL 090 133] .033; . 041! L0430 .036. L0431 . 039
Augost. oo . 036; L1330 .037 .0:'»83 041, L0038 043 040
September_._...__. (87, L1200 .08, 060 . 040; L0450 .039, L0420 040
October. __ _f 089 LT L0490 060 L0040 L6 040, 04D
November . 094! L099; L0680, 057 L0300 .0361 L0261 . 041 48, 039,
December_ ... L0834 L083] .049) .05 ! . L4700 034 02—1' . 011 © 0490 038
i : i f i | H
Monthly averago. - - 095, L1190 048] 050, 055 .o.asi L6539 064 : 048,039 .027, .040 LS 044 .040?
! i i B i i i ! i i | ; i

Digitized for FRASER)ompiled by the U. S. Depariment of Labor, Bureau of Labhor Statistics, and represents fuel oil, at Pennsylvania, 36-40 gravity, tank cars, f. o. b, refinery, This series
http://fraser.stlodl@fé@%ﬁ@# series formerly published for fuel oil, Oklahoma,
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SURVEY OF CURRENT DBUSINESS
Table 47.—SECURITIES EFFECTIVE UNDER THE SECURITIES ACT OF 1933!

["Thousands of dollars]

i } } Registered for aceount of issuers, exelusive of substitute seeurities
| Sub- ! | ; Proposed for sale
stitute! i -
Lseeur | i
; ities | ; j issuing and |
{(voting| Regis=; i distrihuting | Net cash proceeds o be used for—
trust ] tered | expense
Total | certif-| for | Not :
Yearand menth | amount| icates | ae- ! { pro- T T T : : ‘ i ;
ellective] and jeount| gy | posed Com- 1 Purchase of — : | I ! | Misecln
L certif- ‘ of | | for - ! 1 ‘ 1 '
“icates | others | sale | pensa= O Ropa\--nw“_ Retire-; fane-
N tion to | ; ; : . ment ; i ment . ous
of de- ‘ do Other | New |Secur o i f ment | | u(nu 1
]lOslt) UBACE “oy T pogaf | YEW pRCClr L b0 of | ‘r.xti«m i
; writ- | CHSes | imoney, ities | ities ()‘h(‘l“ bonds' other re- | unae=
: [CoN jp ! ! .‘ for | for assets, nd debt Uerred I 1en o | l(oun(cd
. ; agents,’ i unost- adtili- - M potes s ‘ stoek i 1 for
i i ; 1oete, | i nn-nl | ation | | | !
R R S SV U W | J S S | i
JERR : ‘ 3 i ! i '
January_ .. bos1,474 L78,399 | : 300 . 60,078 | 39,330 0 T ; l ; 379
. 206, 993 P106,076 ; 821 32, 800 2, |99 (i 162,084 ! 312
77,360 o 67, Uol i 34 n‘\ MQ [ 0! 6566 : 150
- 97 \‘H) P02, ; 587 E 20 ; 0 ' 61,838 ' 30
Loenas | 011472 119,037 ! 27
! 317,092 ; 19| 232 5 85,477 } 14
! Lo225,315 | 0! 330 1,505 5, 05 3
| 91, i 10 4 3 145 812 | 15,436 1 13,813 43
R SO 124, 595 5 041 27l 180 : 0 1 262
(m« ber. ) 410, 205 i 0 270,194 = 447 0 214
November. .. ... 3 T334 205, 915 i 3 351 IR, 163 . 2 23,080
Dyecombaer oL 21, 702 ! 10, 358 134, 266 ' 2, 0"6 SIod (@ 28
[T STY S, 12,540, 977 | 53,364 ;60,930 2,426, 483 . 2 5 4 NO‘\ 034 1104, 087 | 68,100 ¢ 17 . 24,631
Montidy average... 211,748 | 4464 © 5,078 | 202,207 b5, 149 062 1 L8225 4L 186 27,017 108 184 1 67,336 | %,674 ! 5,675 1 2,053
1929 ' | i i
1
143, 001 267 LIS 14T 131, 26¢ ¢ 20, 539 t L2161 7 35881 [ 10
ary _ 24,020 1 2,344 ¢ 20, 705 4, 965 2,416 [ 3 | 1,331 0 2 t
- - 87,282 | 624 | 81,803 1,077 S0 ' 257 1 101 15 26
. - 308,519 ¢ 50 ! 296, 944 S G209 O "4 1!7 118! i 1,038 ¢ 2 29
88,062 | 81,000 53. 285 5, 27 45 02 1 5641 il | 0 0 364
- i276,006 ¢ (86 261, 861 194 32 187,644 | 507 i 100 | 9 8,787
s bo234, 969 1,108 | 1,996 231, 862 SO% U : ". 061 13,607 ¢ 562 1 0, 13
Anenst cet 30 P61, 870 0 289,345 123 11 .ll/ 817 1, 1L,ROT 12,417 | 1. 29,426
September. . .y 7T 1,448 1 33,733 iy ‘,m g Tsg i 0! 0 19
1 T . I8l 3.678 1 27,0539 0 2351 1,498 8 | 43 1 4 2
> . 114 <m {1 114, 06y 374 | 3,214 15 f
De «cerzher L 154, 830 200 . i 3 301 & %
Towaboo. ... 2 9,201 147,195 2,488 g : 5 150,533 ! 47 3%, 696
Monthiy average..y 151,254 7 4,062 1 5,221 1 141,970 | 16,974 3,605 T ;120,625 207 0 190 S1LATG | 3,764 1 4,211 i 4 3,223
H i ! ! ! ! {
P Giross amount of sceurities, lesy securities reserved for conversion or substitution
Type of security i Type of registrant
Year and month ! ((:lctl;}“‘(ib} ; | Manu | inan ! ;:):lt::- lll.e:l:;'u
7 4 H . L. 1 - rates - - - r(a=- aht,
Total ceured | (l:.ll:fd fl'rlr(;'(l ("'l'(')‘ll, participa- | (i‘\,t‘ri:::_ { factur-  cial and tion and power, | e o
{ honds | pHICE '(t % ! atoen | teon inel | 4 L,t,.l.\ ingin- | invest- i com- heat, |-
i onds - stoER . SHOCK  gapeanty | (UStEies j dusivies! men!  muni- | gaz, and
i fandrights. | cation water
SN . e S e g - SRS S, S,
i3S : : P ; i ; !
Jantary . B ,g 808 | T 17,28 L35,6%0
_ ) ! 2,028 iOSLA00
March, el H i 49,050 .
April .. N _ _ . : 2 H
- . U
_ - _ : 114 £93
August.. . | : 35, Y46 |
September | - . | : !
Gerober. N 405, 063 | i B!
Noveril N 240 989 3y 14), 354
Decen i 13,111 ¢
oLt L L 736, 804 326,208 1 249,207 : ; W7 71, 77 G835, 188 ; 148, 455
Manthly average. oo ... 61, 408 64, 531 27,191 | 20,775 i 4L 722 } 351 5, 990 82, 124 ; 12,371
1939 ! : : : { :
January_o.... 42,137 4 00 ; : 108,512 ¢ 450
February 21,366 1 5,139 ¢ 5, 000 959
March. Do . 9 28,856 33 | 27,506 | 1,037
Aprilooo. o0 . 117,705 146,450 ¢ G, 271 117,712 | 2,201
May. ..o 9. ) 3,779 0 17 024 31,605 1 2,696
Jane S 93,007 | 21,041 120971 | 13,500
July I 83,042 1 20162 ¢ 28, 834 i
Awenst. : : 34,511 | 8,504 4548 33,4
September_ . ; ] GO0 3,485 1 19,444 380 04 L 09
October. . ... __ ; 500 2 ’UU R4 2,927 1,750 § I g2
Novern N 4 17,700 ’ , 30 40,776 7,823 1 5 !
Drecenibor o _ LO125,651 0 10,900 3 710 23,517 | 204 1,401 ; Jw 176 | 2,891
= :
Toral. ., N 1, 08() 4‘)) 1706,047 | 407,012 i 183, ‘ih 228, 4{7 71, mz 26, 382 465,641 1 170,470 56,037 | 900,785 | 67, 177
H H 5 i 1
AMonthly av R . b 140,541 ' 58,837 | 41,418 ‘ 15,2796 ¢ 1Y, 037 5,94.& 2,199 ¢ 3K 804 14, 206 4,670 1 75,065 ’ 5, 598

! Compiled by the Securities and Frehange Commission. These data differ [rom the series published in the 1940 Supplement by the inelusion of securitics registered in con-

nection with exchange plans of companies, whether or not in reorganization, or in conneetion with the issuance of ceriificates of deposit and voting trust certificates.
At present these data have been compiled beginning only in 1938: earlier data will be shown as thev become available.

are designated substilnie seeu

rities.

For a more detailed description of the scries, see footnote 1 to pp. 66 and 67 of the 1940 Supplement.

The latter
Dalta for

. 9, .34 is issue.
Digitized forgﬁgﬂgﬁﬁﬁm $S()fnthls issue

http://fraser. Stlou@f@d'b?@/’w““ 000 in face amount instalment eertificates which are not ineluded in the break-down.
Federal Reserve Bank of St. Louis



16 SURVEY OF CURRENT BUSINESS
Table 48.—OPERATING DATA OF TELEGRAPH AND CABLE CARRIERS!

['Thousands of Joliurs}

November 1940

i
| Operating revenucs ; ‘ i ) Operating revenues 1
i -
i | Telegraph | : Telegraph %
! carriers " Oper- - Oper- Net i carviers : Oper- ()[ger-! Not
Year and month ! | l“edﬂ N Cante “{\‘\.l:g w ":l'l':g | in- ¢ Year and month | : | Western: J a:.'\':g a::l':g | in-
CTotat | i Union 7505, " ‘penses eome | COMe o | Total | P Union — Cable | |\ Lol o| come | COMC
\ ! revenues: SO0 S K : ' revemies: cars P
| | Total | frem . | ; | Total | from |, riers | :
! ! ! cadle ' ! . i i . eable i |
! | I opera- : | : ' | | opera= : :
! ‘ i tions ‘ ! : ! i tiens i H
T ) ! i 1 T T o T ; ;
1934 < | ‘ : | 1938 ; ? i !
Total ... 116, 034 1108, 363 DAL 10,720 102,73 1,051 1 1,061 ) i o i :
; ' ' §, 840 |
Monthly average...... 9,014 1 9,025 443 sod bR a6t g2z §5 8,384 1
: ' , ‘ 9,770 |
1915 . i i0,345
January . . A a, ; NT A2 3 R 9,346 |
February R, 086 ThY 8,051 June . . ll) %‘J&J o 9,596
Alarch L 10,024 66 5, 401 Juls . 9, 856 9,047 !
April 10,186 - N4 X, 4740 August R 10,314 u, 523
Atuy 10, 649 AN x, 700 Reptember. 10,734 . 9,850 ¢
June . 10, 1349 : THd y October. . o130 9,490 ¢
July . 5 U November N 0,044 1 91144
Angust S Decermnber. oo 11,529 ¢ 10,553 |
September HE pat S .
()('lnhﬁrh, . U, 835 i 8,608 Total oo oooo oL L0122, 812 112, 838 | 8, 166
November . 4, 11 K, ARy |
December P02 YOS B T Aonthly average. 10,237 ¢ 9,405 | &l

SouGl 10,

Total i Bl
i : - 394 R97 -
Alonthiy average. 100810 0,330 Wy si2 1,204 353 ;‘:‘}“I‘;‘lrl‘] : g: 2;3) ; Bhel
6 | ! Loy P
1936 DA, o
January ... ... .0 LLIS0 Y 0,228 w2 § T3l 138 ) k'n : 1?" n:‘j ?lf
February. . __. . 9,833 8,053 § NA0 N 4TS i 430 I bf;I ; m'”’,‘; 2 1
NMareh T100916 | 10,042 sob s unh 1 b0t o T BOL T 1 0
i | 10,819 {10,001 | NI 1 708 Lo sy 451
) : S1Y S i 183 Alrgns i 16, (».)(_J ; 9, 887 542
{ | e o183 ; o1 september. 12,495 11, [e1]
- * o : - Oetober. . I ‘)81 654
July . .._. | SN2 9,380 L T vemt o RO
August . . i NTS 238 ] qap Nvembe ol 0 i
Sepiember B 1 wol 1352 810 December_ oo L. 638 11,103 1 10,008 1,212
i $G0) j 85 .
rober L < CoE U A KL 12, S25 L6837 6,910 110,055 1T840 | 7,300 | 2,200
h AR T e 3 2 > ! ' . H |
Derember i ! 6|1 0t 10, L LT Nponghily average. ... 10,652 | 9,736 578 916 9,320 | TS
Total. ... ... . _. .. 132,466 { G, 508 ¢ B P09, OG0 16,835 6, 432 i '
! i . : ; i ¢
11,055 | 10,176 ! 542 STO 0155 1,403 10,445 9,451 599 991 L
| ! C10,020 09,004 506 926 i &6
; i | 10,568 9,632 561 036 1 123
11,300 ¢ 10,332 96 [ B A 10, (ml 9, 6 504 | 973 | 1475
HL545 | 9,659 | NS6 | i Gel 1,022 0816 307
12,303 | 11,311 [ T 600 0181 9,621 468
11,425 . i 102 m T34, to(m 313 S67 9,873 45
R ST 10, foi | . |
C1L 648 BRG 410, 145 :
) 11, 123 64
August. 11,188 a6
September. 11, 242 ;
October . __ 11, 018
November. 10, 176 '
Deccmber 1 11736 | 10,710 ueG 10,219
Total...__. il.io 074 123, 893 ,%27 ¢ 11, 18U 118,933 § 10, 7
7\lonthly average. f 11, 256 ; 10,324 3150 032 0 9, 7H e

< Defi

1 Revised series Compiled by the Federal Communications Commission from rhew;mriQ of three telegraph and five eable earriers having annual operating revenues of

$20,000 or more. These companies aceonnt for practically ail of the telegr; iph and cable business according to the
telegraph carriers, formerly combined with the data for telegraph and cabile carriers, have been excluded from tie serl
of radiotelegraph earriers are not available because of chat in the necounting svsteni. Data include a cotupararivel
and -cable operations. No changes have been mude in the
graph carriers beginuing 16813 are available on p. 87 of the 1140 Supplemenr,

Table 49.—SHIPMENTS OF GLASS CONTAINERS'!

{( ross!

Census of Electrical Industries, 1937,
rere shown, as comparable data on expens
stuall ameount of revenue from transmission-t e]opl one
erics on operating revennes of telegruph carriers and of coble earriers; nnnus! data on operating revemies of fele-

Data for radio-

and income

! : ! o :
1934 | 1935 i 1936 ¢ a7 11038 0 1939 1040 1934

i i
1935 t 1936 1937 1 183 : 1839 i1940
Montih ! d : - : - ; !
Total, all types Narrow neck food
Jannary..._. ... .. 3. tum \1’ 144 UOU 151, 1'3 1 147, 8y
Februar 2 : 11! 314

Alarch .

3,961, 707,
1,004, ‘M'\ i

330, 4(‘3\

September. : 01, Ul)ﬂ
October 12, 1\9h! 3.5 227, 180,
November. 5 2460 2.9 104. 6311
December. .. “ 3,07t 101, 8404

: .412.77” 45, 3 1!“ 19.1 2 840,617 3, (JM 014! 3
2 402, 8161 3, 117, 731‘ BTS2, l"l 4170, 404 3,600, 843 4,006, I8y 236, VIS 257, 0011

: o .
200, 433

Total__ -

Tanthi g
Digitized for FRA% iy average..
http://fraser.stlouisfedsae@dotnote on next paze.
Federal Reserve Bank of St. Louis



November 1940

SURVEY OF CURRENT BUSINESS
Table 49.—SHIPMENTS OF GLASS CONTAINERS—Continued'

17

{Gross]
i It i
1534 | 1935 1936 1937 l 193% 1938 f 1940 | 1934 ' 1935 I 1836 i 1937 193% l 1939 ‘ 1940
Month e ! ! —— ' ! : e
Wide mouth food | Liquor ware
{ [ |
January....__..... 521,802, 614,631 620,253; 785,380 685,450 790,030 796, 196 549,712 327, 6941 392, 461 554,504 455, 843! 513,112; 550, 82&
February. 550, 045 595, 799 670, 058 740, 854 668, 652; 783, 651 790, 645 347,642) 342,714 003, 635 600, 520 463, 206 511, 811 845, 551
March_ . 683, 100 657, 691 729, 315 876, 499 762,518, 901, 026 872,397 316, 736 389, 796 529, 736 705, 276 598, 795 666, 305 688, 540
Avpril.__. 632, 669 625, 428 752,784 8486, 646, 734, 597 811, 283 883, 098 252, 473 408, 532 537, 005 633, 390 564, 211 633, 614 636, 924
May.. 698, 742, 709, 458| 810, 867 917, 267 736, 791 923, 150 954, 952 231,748 464, 725 470, 252 613, 248 522, 840 548, 901 617,181
June_. 704,922; 688, 287) 813,793! 1,117,677} 779,842 926,449] 931,628 213,903 394,990! 453,553; 531,550, 534,004 536,040! 842, 396
July_ . 678,974 749, 931 883, 490 936, 303 813, 831 855, 652 952, 678 244, 622 382,479 545, 374 476,993 485, 505 507, 287 624, 421
August .. 578, 575 739, 615 952, 497 787,995 771,382 852, 706! 1, 016, 448 202,732 343,439 461, 694 523, 295 454, 122 550, 404 455, 829
September_ . 619, 825 592, 198 807, 150 644, 703 703,774 955, 463 338, 511 539, 844 613, 623 689, 123 656, 828 719,073
October . 653, 126 732,098, 802, 300 682, 267 778, 663 903, 948 459, 111 674, 644 891,425 927,266/ 904, 1161 929,116
November 477, 290 531, 335 595, 585 547,358 634, 162! 662, 091} 486, 381 734, 168! 1,002, 383 925,871, 948,395 1,014, 597}
December..._._.._ 434, 4063 436, 190 614, 332 448,616/ 602, 611 552,359, .. .o.oo. 499, 026 658, 364 945, 499 754, 485 787, 74‘2" 736, 265
Total__.__._.__.. 7,233,536, 7,672,661 9,052, 424] 9, 331, 565, 8,672,273| 9,917, 808 ... ..._...| 4,142,597 5 661,389 7,446, 640; 7,935, 521| 7,375,607 7,866,615 ... ...
Monthly average 602, 795 629, 383 754, 369 777,630 722, 689 826,484 _____.... 345, 216 471, 782 620, 553 661, 293 614, 634 655, 551 ccaa
Pressed ware Medicinal and toilet preparations containers
| ! |
January. .. _._______. 65,071 36,944 45,949 39, 587 33,424 40, 839 991, 391! 1, 132, 520! 1, 133, 536! 1, 478, 046; 1, 066, 81‘3{ 1,335,992 1,411,771
February. - 59, 858; 36, 676 34, 532 39, 777, 28, 299 38, 092 996, 106, 1,047,326: 1, 136, 441| 1, 338, 126 9435, 3131 1,191, 698/ 1, 368, 018
March__ .. . 73, 649 34,944 31, 164 36, 694 34, 046] 32,166 1, 196, 830! 1, 090 308, 1,198,891 1, 445, 927| 1, 085, 477| 1, 260,772 1, 360, 180
April - 60, 187 41, 015 35, 937, 32,839 26, 253 39, 899 1, 038, 392 968, 478! 1, 147, 125| 1, 286, 429 988, 488‘ 1,118,921} 1, 253, 687
May.. 96, 791| 45,096 34, 492 40, 726 41, 582 45,149 936, 401 942,389, 1,102,014 1,264, 767} 1, 030, 236 1,211,852 1,269, 439
June. . 64, 379 40, 618 29, 909 32, 541 32,325 20, 857 877,979] 907,058 1,052,361 1,300, 754 975, 409[ 1, 106, 649| 1,130,908
July. . 64, 641 39,410 26,943 37, 026, 34,926 42, 743 864, 075 922, 543! 1,108, 659! 1,134, 759 935, 489! 1,147,298/ 1,129, 241
August.. .. 89, 912] 46,775 49, 599 37,090 48, 444 43,722 1,011, 149 1,037, 599! 1, 226,076 1, 198, 256 1, 200, 766' 1, 446, 461| 1, 363, 226
September 77. 640! 41,197 42,113 36, 638 36, 027] 57, 205 1,005,867 1,105,830; 1,227,954, 1,269,022 1,227,872 1,458, 718|
October. _. 86, 601 48, 128 56, 103 39, 721 50, 091 49, 365 1,216, 275, 1,310,182 1,501,510 1,361,390 1,430,834 1,600, 946
November 54,933 34,101 46, 765 35, 396 44, 567 40, 352 . 1,031,758 1,079,018 1, 258,943, 1,069,170, 1, 209 398 1,351,024
December.. 51,477, 23, 3195 37,931 25, 867 30,701 27, 890 918, 305 876,872 1, 210, 760 843,932 971, 041| 995, 363
Total .. ...__. 845, 139\ 468, 293, 471 , 437 433, 902, 440, 685 487,279 .. _._. 12, 084, 528,12, 420, 132:14, 304, 270{14, 990, 578:13, 067, ]41 15,225,694 .. ____.___
Monthly average ... 70, 428; 39,019 39, 286 36, 159, 36,724 40,607 ... ... 1,007,044 1,035,011 1,192, 023‘ 1, 249, 215( 1, 088, 928\ 1,208,808] ... ._.
1 3
Pressure and nonpressure ware General purpose ware
| | | | | ]
January_ . _._.._ .. 60, 67" 7‘ 62,191 66, 021 170, 964 124, 659, 121,919 143, 027 161,114 153,808 189,225 253, 128, 207, 884 264, 073! 293, 32&
February 64, 104- 67,191 79, 570 175, 000 172, 036, 146, 381 204, 536, 196, 443 163, 358 205, 633 233, 615\ 198, 260: 249, 192 274, 192
March. . 104, 024! 108, 293 160, 224] 274,776 294, 235 277, 551 355, 986 270,921 241,925 255, 412 255,9220 243,263, 265, 433, 318, 958
April . 140, 220; 179,837 236,127 382,940 397, 982i 405, 470 510, 044 275,872 233,918 227,057, 282, 176 260, 435 277,446 308, 152
May. 197, 676 326, 496 487, 479 474, 144 536, 969 637, 398! 258, 404 206, 733 248, 220 258, 614] 251,600 288, 594 317,318
June_ . . 229 9550 216, 146 360, 776 564, 319 458, 966 590, 839 639, 993; 212,945 187, 403 259, 492 242, 980 203, 253; 249,325 272, 527
July _ . 159, 489, 165, 846 311, 895 408, 078 312,705 395, 579 465, 700 157,397 155, 277 181, 770, 198,995  230,9231 269, 806 285,196
August ... 90,277: 111,054 195, 287 270, 759 195, 747 204, 351 304, 488 189, 1541 188,260, 224, 098] 212,337 235,485. 312,899 303, 557
September 56, 264‘ 59, 619 102, 214 141, 951 91, 584 150, 463 172,103, 185,696! 205, 510 199, 680:  213,9011 286, 776
October ..~ 46, 078] 53, 050 76, 821 85, 293 70,6028 107,743]. 199,582 192,671 240,285 207,2820 271,479 330,381}
November 54,027 51,004 84,777 73,923 67, 112‘ 91, 702; 146, 609, 142,743, 185,950 151, 726, 204, 987] 281,165
Deeember.._ ... __ 59, 500! 55, 14")‘ 110, 575 97, 737 85, ‘)93‘ 118, 550 139, 886 120, 916 204, 635 107, 125i 216, 8‘31 214, 640,
Total _ .. ... .....11,252, ”95 1.327, 142\ , 110, 783] 3,133, 219! 2,745, 365‘ 3,147,517, ... 2,380,430, 2,172,708 2,625,307} 2,603, 580‘ 2,738, 450 3,289,7300 ...
Monthly average .___. 104, 40()] 110, 593; 175, 899i 201, 102] 228, 780°  262,203) ... 198, 369, 181, 059 218, 776 216, QGoi 228, 204| 274,144 ...
! |
Beer bottles ’ Milk hottles
i " | i | T i |
January. ... 61, 670! 26, 208 53,819 258, 167 115, 590 73, 311E 124,692 116, 565‘ 153, 082 178,858, 177,312, 143,580 160,755 181,712
February 53, 7H7| 43, 856 58, 405 280, 221 1'52 584‘ 84, 009 142, 693 148,800/ 124,084 182, 050 163,797; 124,362,  151,303; 167,793
I\Imj(*h - 104, 787 107, 762| 167, 633 444, 531 237,972 157,114 205, 850; 146, 666 133,377 162, 851\ 193,679, 161,565 173, 688 169, 73C¢
Aprii . 520 118, 614 203, 434 474, 597 288 618 267, 422 205, 098 129, 887| 148, 088; 159, 108 189,954! 173,218, 170,511 170, 927
May 249, 657 167, 185, 327,684 671, 198 349, 297 359, 096 306, 939 165, 929 167, 346 218,275 217,995 186, 4(»% 203, 267 199, 502
June. 246, 233; 189, 687 383,134 654, 952 306, 750, 493, 768 780, 977 177, 020 177, 430 214, 8R6| 254,295, 197, 8 227, 502 199, 547
July. 190, 944! 185, 384 436,123 611,970 243,911 263,8081 357,801 168,343 192,711 246,836:  253,6501 196 198, 454 207, 367
Augunst, . 100,771 153,043 320, 105 345, 604 211,052 180,8471 186, 245 149, 465 189, 650 214, 676:  220,884] 205, 1-14 216, 941 207, 95&
September 51,056; 105, 618 225,321 192, 807 76,095 126, 546! . 146, 958 162, 690 205,199, 218,389 188, 645 202,073
October 50, 559 71,528 160, 190 147, 114 46, 862 1()0, 129 127, 507 166, 339 177, 488, 175, 234 136, 215 172, 885
Novether 28, 5611 T 131, 543 106, 844 72,724 103, 818 . ]"0 273 156, 416 168, 841! 170, 109° 162, 626 183, 553
Deecmber. . oo 40, 361! 88 206, 072 125, 402 04, 587i 120,106 . ... ] 155, 704 170, 618 177,577 184,333, 170,274 181,728
Total. ... 1, 318, 118} 1,335, 199, 2,673, 553; 4, 313, 407] 2, 136, 042i 2,339,064 . .. _._.. V:\ 1,762,117. 1,941,820 2,307, 247, 2,419, 631; 2, 066, 522‘ 2,242,690[ .. ...
? L i |
Monthly averag 109,843, 111,267)  222,796] 359,451 178,004 194, 922| ..., 146,843] 161,819, 192,271, 201, 636; 172, 2100 186, 391[ s
| i i ! i ! i
Domestic frait jars and jelly glasses
Month 1934 1933 1936 1837 1938 1939 1840 Month 1934 1935 1936 1937 1938 1939 1940
- |
January ... .. .. 12,517 29,904 6,535 4, 263 3,854 2,803 3,339 September..____. .| 65129 59. 865! 177,330; 61,536 107,861} _____.
February_ 19,688 16,606, 5,825 13,179 5,367 2,064 1,811, October. . 14, 199 17, 78')| 8, 6783 16,016 56121 11, Q18]
T\Tarch 31,303] 16,7127 7,447 24,249 12,262 9, 941 6,123] November._ . 4,618 2,485 4,308 1,252 1, 296 2,8
59,030; 40,4917 51,3951 30,938 33,063 40,808 17,580 December_. .. _._.__. 7,548 2, a(‘»o 3,043 2, 866 1,548 2,357
127, 452] 107,307] 189,739 102, 662 97,062y 107, 300 59, 459 i
160, 034] 183,615! 182 385( 171, 474| 145, 521| 169, 459 101, 768 Total. ... .. ... 758, 703|1, 132, 439; 692,396:1, 072, 736; 710,808! 739,147 . .. __.
R 150, 029) 282, 0" 50‘ 99, 657 192, 426] 214, 743{ 137, 714] 149,219 ! {
Auagast _. ... 107, 156] 192, 026 72,529, 336,081] 128,104| 143,914] 105,853{ Monthly average .. .. 63, 225 94,370, 57, 700i 89,3950 59, 230 61,596 ._._._.

1 New or revised series.
in the Survey in total only prior to September 1940,

are shown in the 1940 Supplement.
Data for milk bottles, pressed ware, and fruit jars made by the west coast group of manufacturers are included in the totals but are not shown in the individual classifi-
Detailed lists of the itemns included in the various classifications are available from this oflice

cations,

Digitized fOr"BRESER

http://fraser.stlgﬁ}@%ﬁ".%r—gT3

Federal Reserve Bank of St. Louis

Other classifications include data for the west coast manufacturers.

Compiled by the Glass Container Association. This table presents a detailed classification of the glass container shipments which were showr
The total shipments include revised data for 1939 and earlier years; annual data on total shipments for 1928-3%



18 SURVEY OF CURRENT BUSINESS November 1940
Table 50.—FEDERAL RECEIPTS AND EXPENDITURES !

['Thousands of dollars]

Receipts i Expenditures
—— :
Months Net reeeipts ! Income tax i Total  Transfers to trust accounts
) ‘ . . : | i
1937 1938 j 1939 . 1936 , 1937 | 1938 i 1939 1937 1938 ‘ 1939 1937 { 1938 1939
January . ..o eciieio . 238, 826 293,709 271,152 42,727 1‘ 52,589 48, 642 542,322 492,709 656, 385 11 15, 000 1, 500
February.._. L1229, 477 308, 362 367,349 | . 58,897 | 62,053 56, 176 5068, 548 487, 329 612, 44 10 15,000 | 0
966, 740 916, 404 687,391 | 701, 518 i T4, 442 506, 026 770, 096 708.953 &29, 300 13 15,000 1%, 000
318, 049 261, 829 213,343 87,477 1 44,700 40, 282 711,929 632, 124 731,517 9 8, G03 ]
289, 642 373, 196 346, 781 ¢ 47,437 | 40,918 43, 389 518, 874 566,413 €94, 899 324 0 04
827, 800 773,948 556, 522 1. 349 3"0 I 530, 338 356,150 {1,256, 559 937, 004 916, 569 300, 380 800 4
367, 161 273, 092 264,846 |. 4/ 338 42, 221 637, 999 724, 697 764, 325 83, 255 97,107 124, 103
aus 412, 458 449, 487 371, 980 ‘ R 2,0 38,032 516, 887 644,823 774,049 20, 000 9, 500 18,100
h(-‘nf(‘lllb( T 747,072 677,603 675, 740 i 5 320,042 662, 479 731, 309 750, 302 14, 000 11, 500 7,150
October_ . 201, 760 299, 065 278,511 i ) 37,652 570, 442 738,311 721,458 14, 000 11,500 ! 10, 000
November. 286, 130 349, 644 363,967 37,303 75 34, 142 454, 818 640, 538 648, 006 14, 000 16, 500 | 10, 000
December. . 822,633 (72, 494 521, 136 [ 486, 848 | 4\1. 35.3 319, 143 637,130 838, 278 841, 329 20, 000 16, 500 10, 000
Fiscal year, total 5,028, 840 |5, 854, 661 ‘5, 164, 824 ‘_ ....... 2,163, 414 2,640, 285 12,188,757 18, 281, 380 7, 304, 287 :8, 765, 338 603, 401 219, 658 182, 204
Flsca[ vear, monthh crage.....| 410,070 | 487,888 | 430,402 ... .. .. i 180, 284 | 220,024 | 182,396 ¢ 1 600,115 608, 691 730, 445 50, 283 18,305 15,184

t Compiled by the U. 8. Treasury Department. Data arc on a current cash basis (unrevised Daily Statement of the U, 8. Treasury). Net receipts beginning July 1, 1940.
represent total receipts less net appropriations to the Federal old-age and survivers insurance trust fund (social security-employment taxes less reimbursements to the general
fund of the Treasury for administrative expenses), which nuder the 1939 amendments to the Social Security Act are appropriated directly to the Federal old-age and survivors
insurance trust fund. To make data for the peried prior to July 1, 19040, approximately comparable with the classification effective on that date, transfers to the old-age regerve
account (for the fiscal year 1940 transfers to the account less administrative expenses), formerly shown under expenditures, have been deducted from total receipts (to obtain the
new series “net receipts”), total expenditures, and transfers to trust accounts. There were 110 transfers to this account prior to January 1937.  The series on income tax receipts
has been revised to include unjust enrichment taxes, first collected in September 1936. ‘This scries as shown here and in the 1940 Supplement includes excess profits taxes.
The deseriptive note in the Supplenient erroneously states that such taxes were excluded.  For data for 1940, sce p. 33,

Table 51.—INDEX OF RETAIL PRICES OF FOOD'!

fAverage 1935-39:==100]

1 - ; ;
| ! | | | An-
| | Sep- No- De- ]
- Janu- Eehru- . " - Au~ Ge- nual
Yecar and month index Year ary ; ary ‘March ! April | May | June | July gust tglel:- tober Vﬁl;:- Cgl:;- 1‘ avers
i [ | i - age

i ; : i i l_—

|
1913—Annual average_... 79.9 .3 L. o 12L0 G )5 E- N U DN PR 122. 4 120.3
1914—Annual average.. - 81.8 ¢ .3 j L7 1217 4 123.7 127.2 126.6 126.8 127.3 126.0 124.0
1915—Annual average.. - 80.9 L9 ,3 7 119.8 .5 121.5 121.7 123.1 124.4 125.3 125.9 122.8
1916—Annual average - 90. 8 L2 3.6 126.2 L7 131.9 136. 8 134. 4 136. 8 142.6 140.6 132.9
1917—Annual average._ -1 116.9 .2 S.1 . 1416 .3 137.8 133.8 134.5 135.9 137.4 136.8 137. 4
1918—Annual average._.. 134. 4 A .1 130.3 3.9 137. 5 130.7 131.0 133.0 132.7 132.5 132.3
.8 ! 0.2 130.1 1 2.0 120.7 129.2 133.5 132.5 132.0 130. 6 130.8
1919—Annual average.___ 152.1 .6 | L4 1277 .7 131.3 134.9 136.7 136.3 135.2 133.8 132.5
___________ 148.5 L0 9.2, 130.8! .9 128.1 123. 4 124.5 123.8 120. 5 116. 5 126.0
December 160.0 .9 ! L7 108.2 4.6 102.1 102.2 102. 1 101. 2 99.0 96.5 103. 9
9.2 9.5 8901 7 85.7 86.5 84.4 84.0 83.1 82.0 86. 5
1920—Annual average. ... 168.5 L1 T T8 1 0.1 82.2 80.9 91.1 90.7 89.8 88.1 84.1
June ._______.. L1850 .0 L3 9.5 2.4 93.0 93.3 7.8 96. 2 95. 4 9.5 93.7
Deceraber 146. 4 . .4 71019 .3 100. 5 990. 4 100. 5 100.0 101.3 102.1 ¢ 100. 4
! L1 i 93.4 | 5.1 101.7 102. 6 104.8 103.0 101. 9 1006 1 1013
1921—Annual average._... 128.6 i 3. 6 0. 1051 .1 106.0 106. 3 107. 9 106.5 104.1 102.7 i 105.3
lay. ... 121.2 ¢ 7.3 500 984! .5 98.2 8.5 9.1 97.1 96. 2 97.21 97.8
September. 129.2 | .S 6: 912 .0 93.6 94.3 958, 4 97.6 l 96,7 94.9 | 93.2
December 126.1 ¢ 5.6 6 96.2 .0 98.3 7.4 972 e . 1 _________________ \ ________

i H 1

1 Compiled by the Bureaun of Labor Statistics, U. S. Department of Labor. The indexes beginning January 1935 have been computed on a revised basis, and related to an
average of the years 1935-39 as a base. Indexes prior to January 1935 were converted from the original indexes for earlier pricing periods. The reviged indexes from 1935 arc
computed from prices of 54 foods in 51 cities. Preliminary results of the Bureau's studies of family expenditures showed that certain of the 84 foods included in the previous
index could be eliminated as their price movements were represented by the price movements of related commuodities. New weights for the 54 items were prepared from
results of the 1934-36 study of expenditures of wage earners’ and lower salaried workers’ families by grouping the amounts speat for foods considered to move similarly in
priceA Thus, the prices are weighted, not only by expenditures for the specific foods, but by expenditures for the entire subgroup of simnilar foods. The weights differ from
city to city. Average costs for the 51 cities combined were computied from the sum ()l‘ the food costs for each city weighted aceording to 1930 population of areas classified as
metropolitan and of cities over 50, 000 population not within any metropolitan area. Annual averages are based on mnonthly data for all vears, Revised montbly indexes
have not been computed for years prior to 1923 except as shown above awd also for December of the vears 1914 to 1918,  For a more complete description of the original indexes
for years prior to 1935, see footnote 4 to page 12 of the 1940 Supplement,

Table 52.—ELECTRIC RANGES—BILLED SALES'!

[Number of units}

| i | |
Month 1931 i 1632 | 1933 1534 ! 1933 ! 1836 % 1937 1939 1429 1940

January.. 3,020 | 1,612 ! 439 f, 606 11, 696 26, 166 18, 500 28,074
February. 6, 501 6, 637 1 2,40 11,013 16, 062 24, 537 22,628 27,058 32,1
March .. 11,731 4 6,102 . 2,621 7,77 3L, 176 47, 543 29, 636 30, 175 39, 645
April. 13,801 | 1, 006 J 3, 400 32,502 44, 087 26,421 26, 141 43, 308
May_. 11, 541 | 4,733 ! 5,002 34,225 39,761 24, 443 32, 000 42,083
June.. 10,182 5,837 5,460 32,741 13, 645 22, 505 27, 256 33,403
July_ .. 7,316 | 4, 635 23, 981 32,304 21, 156 19, 249 20, 626
Angist. oo 4,500 . 4,422 20, 604 26, 000 19, 264 24,610 29,128
September. 7,890 | 4, 890 25,142 27,180 17, 766 26, 235 32,167
October . _ 7,202 ; 6, 465 24,376 22, 319 17,756 23, 611
November._ . 3,495 | i ¢ 6, 5362 15, 831 19, 896 13, 881 14, 011 19, 008
RTTCS 611 1T U 2,004 : I 930 i 35,511 14,932 25,612 12,649 13,576 13, 429

Total . e iieiaiaiaes } 91,181 49,953 31,828 | 122, 817 | 200, 623 i 298, 013 | 350, 772 5 247, 662 206,846 oo _._......
Monthly average. ... . o cweaeoo i 7,508 | 4,163 4,319 ¢ 10, 235 ) 16, 719 | 24, 834 ! 20,981 ! 20, 639 24,737 { o

1 New series. Data are compiled by the National Electrical Manufacturers’ Association from reports furnished voluntarily by its members. This series replaces the data
for dollar sales of electric ranges formerly shown. Data eover sales of household electric ranges of over 214 kilowatt capacity in the continental United States, Hawaii, and
Alaska. The number of firms reporting has increased eradually from 7 in 1931 to 11 in 1934 and 1935 and to 18 and 19 from July 1939 to date. No estimates of the coverage
of the industry are available prior to 1935; in that vear the assaciation estitnates that their coverage was about 60 percent. For the years 1936 to 1939,inclusive, the assooimiun
L ] i i o i s oree
Digitized for FRA%F@WS their coverage to have been hetween 90 and 94 pereent.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1940 Supplement to the SURVEY oF
Current Busingss. That volume contains monthly data for the years 1936 to 1939, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references
to sources of monthly figures prior to 1936. The 1940 Supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1940 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger (f) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where historical data and the descriptive note may be found.

The terms “unadjusted’” and “adjusted’” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to September will be found in the Weekly Supplement to the SurvEy.

Monthly statistics through December 1939, to- | 1940 1939 1940
gether with exgl&;lna(tiory notes lt;m} refgrenc}?s " x 5 7 Fob
to the sources of the data, may be found in the sSep- Sep- ovem- | Decem- anu- ebru- s
1840 Supplement to the Survey tember | tember | OCtober |7 ber ary ary Mareh | April | May Tune July | August

BUSINESS INDEXES

INCOME PAYMENTS{

Index, adjusted;

Total income payments »91.5 86.1 88.0 88.5 90.0 90.3 8.7 88.4 88.2 88.6 88.7 89.3 r90.5

Salaries and wages »91.5 85.0 86.9 87.7 88.9 88.2 87.5 87.0 86.2 87.3 r87.9 r88.8 r90.4

..do. ?92.9 86.9 88.5 89.3 90. 4 90. 2 89.6 89.3 88.7 89.8 90, 7 91.1 92,3

Total . ... mil. of dol..| 70,446 6,025 6, 259 5,865 6, 904 6,093 5,604 5,987 5, 965 5,689 | r6,288 | 76,103 | r5787
Salaries and wages:

Total__. __ » 4,011 3,738 3,911 3,879 3,908 3,767 3,742 3,784 3,784 3,838 r3,871 ] r3,766 | r3,837
Commodity ducing industri 1,541 1,398 1,472 1, 449 1,420 1, 349 1,339 1,352 1,356 1,391 1,419 1,423 | r1,489
Distributive industries_....__.._._. » 941 898 928 915 945 902 8382 900 900 908 915 r 923 ro17
Service industries.__..._.____ » 867 827 846 850 862 847 815 845 845 854 860 854 859
Qovernment_ ... ...._.__..__. v 550 504 541 537 547 535 536 539 540 548 * 557 7452 7 455
Work-relief wages___.___.___. 7112 111 124 128 134 134 140 148 143 137 120 r 114 r117

Direct and otherrelief . _ . __...._ . ... do.... » 88 87 88 88 89 95 95 94 92 89 86 r 87 r87
Social-security benefits and other labor in-

COMO. . i mil. of dol._ » 148 140 133 134 137 148 151 155 152 166 166 167 r 164
Dividends and interest_._..____....____ do.... » 897 799 775 486 1,517 840 447 820 799 472 | r 1,050 r 901 485
Entrepreneurjal income and net rents and

royalties. .. ___ . ___ .. ____ mil. of dol._| »1,302 1, 261 1,352 1,278 1,253 1,243 1,169 1,134 1,138 1,124 1,115 1,182 | r1,214
Total nonagricultural income_..____._.. do_...| 75,804 5, 386 5,511 5, 239 6,321 5,533 5,108 5,519 5,479 5,211 | r5,821 | r5562] r35 230

AGRICULTURAL INCOME

Cash income from farm marketings:
Crops and livestock, combined index:

Unadjusted . _..__..._._..__ 1924-29=100._] »903.5 93.0 107.0 90.0 79.0 69.0 60.5 60.0 62.5 66.0 62.5 75.0 r79.0
Adjusted. d »74.0 73.5 76.5 76.5 79.0 79.0 84.0 76.0 8L.5 80.0 70.0 71.0 *71.0
Crops. _ . ____.____ 2645 64.5 68.5 66.0 74.0 72.5 81.0 72.5 77.0 73.5 61.5 57.5 r59.0
Livestock and products._ .. »83.0 82.0 83.5 86.5 84.0 85.0 86.5 79.0 85.5 85.5 78.0 83.0 81,5
Dairy products_____..... 287.5 84.0 89.0 91,0 91.5 95.0 94.0 89.5 89.5 84.5 82.0 84,0 r 40,0
Meat animals_. .. »85.0 84.5 87.0 87.0 82.0 84.5 82,0 75.0 88.0 90.5 79.0 88 0 r82.0
Poultry andeggs._._____.._ ?67.0 67.0 66. 5 73.5 70.5 65. 5 80.0 70.0 70.5 70.5 04.0 G5.0 65.0
INDUSTRIAL PRODUCTION{
(Federal Reserpe)
Unadjusted:
Combined index.....ooooianoa. 1935-39=100._ » 128 116 126 126 124 117 113 112 111 118 121 118 £ 120
Manufactures . __..____.__ : 116 125 126 126 117 114 112 112 116 122 117 £ 120
Durable manufactures -__ 111 131 136 139 128 121 121 119 125 12 127 127
Ironandsteel__....__._ 125 159 161 159 144 121 113 106 123 151 147 153
Lumber and products® . 117 121 120 111 98 101 107 109 114 116 111 123
Furniture*. _.________ . 115 125 125 123 109 113 113 108 108 110 T 107 ? 118
Lumber* ... ... 34 119 119 116 105 93 96 104 109 117 119 112 r 126
Machinery*. . . ... £ 106 117 123 127 123 123 126 126 126 129 129 135
Nonferrous metals*_________. 5 12! 147 157 156 151 140 135 129 128 129 129 139
- 3 130 137 126 115 90 83 101 114 129 128 126 7133
136 139 126 105 69 60 88 115 140 143 136 141
face brick*_ 157 145 137 119 70 50 71 103 131 145 |- U B,
Glass containers*._.___.____ 112 124 114 107 104 109 117 116 119 117 121 124
Polished plate glass_...____ : 110 142 127 149 129 108 111 96 91 79 65 93
Transportation cquipment*_. 74 103 118 152 . 136 138 142 139 130 129 M 60
Afreraft* ... _____..__ I 175 194 218 239 251 251 263 267 286 r 321 339 385
Automobiles 62 94 111 150 130 130 134 130 118 114 0 23
Locomotives* _ 98 92 95 102 102 103 99 98 102 108 116 124
Railroad cars*__ - 75 99 ! 112 132 133 151 158 141 137 124 f1IR 129
Shipbuilding* ._______. - 2 132 140 138 146 144 145 162 162 172 176 r 183 202
Nondurable manufactures.. 119 120 118 115 109 108 105 105 109 112 110 r 114
Alcoholic beverages*.. 98 109 103 85 E 80 84 94 105 107 120 112 89
Chemiecals* ... ______. e 108 116 113 114 1 111 111 113 114 113 110 110 112
Leather and produets __.________ 111 106 99 95 99 106 99 88 85 88 91 T3
Shoes® .ol do__.. 109 116 107 97 91 97 107 104 89 85 88 H r113
Manufactured food products* .__do_... ? 130 136 117 109 107 100 99 100 101 108 116 120 r 131
Dairy produets* _.__.______.... do._..l._..... 113 85 75 73 71 83 95 112 148 168 161 7 151
Mesat packing . ____________.___ do_._. » 112 110 113 131 148 1146 124 116 111 117 123 109 102
Paper and products*. . .....__.. do .. .. ... 125 136 133 128 120 116 114 119 127 130 7123 122
Paper and pulp* ... do . ... 121 132 131 128 122 118 114 120 128 131 123 0.
Petroleum and coal products* ___do__._|. . _ _ 114 122 121 118 116 115 114 115 115 116 113 114
Coke* . .. d 116 133 141 140 138 125 120 118 122 131 135 138
Petroleum refining.....__ 114 121 118 115 112 113 113 114 113 113 109 110
Printing and publishing”___ e 111 122 119 120 106 ¢ 109 111 r114 119 119 103 102
Rubber produets*._... ... ... 124 128 129 118 | 122 | 117 116 114 117 115 106 r 109

r Revised. » Preliminary.
R f E&ﬁg@% series. For reyised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, see table 31, pp. 12-17.
Digitized fogr 8t 1940 Survey, For revised data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey.

http://fraser.sttiNgwrserieng/See note marked with a “f”,
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

November 1940

Monthly statistics through December 19389, to- | 1940 1939 \ 1940
gotllxler with ex};la;lnatgry notes %m} ret‘grencl?s p s N > 7 Fob
to the sources of the data, may be found in the ep- o~ ovem- ecem- anu- ‘ebru- .
1940 Supplement to the Survey tember | tember | O¢tober i ™ por ber ary ary | March | April | May | Jube | July | August
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION{—Con,
(Federal Reserve)
Unadjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Con,
Textiles and produets. ...1935-39=100__ » 118 116 123 131 126 120 115 101 97 99 101 104 112
Cotton consumption* d 120 117 121 128 125 124 123 114 110 109 107 104 114
Rayon deliveries® » 141 146 145 152 150 148 141 132 127 137 131 134 140
Silk deliveries* ... » 65 88 99 101 84 72 65 66 60 55 51 51 57
Wool textile produ 120 110 122 130 118 107 102 77 73 85 88 98 109
Tobacco produets....______ 118 117 115 112 94 98 98 97 105 112 124 112 110
Minerals...___..__._ 122 121 129 123 111 115 112 110 111 118 118 121 117
Fuels*_ .. r115 114 121 120 114 120 116 114 113 113 111 111 r 109
Anthracite.___._ » 100 115 118 99 93 128 86 86 89 90 104 101 83
Bituminous coal ?123 118 137 135 117 132 121 104 101 103 100 107 112
Crude petroleum_ »113 112 115 116 116 114 117 121 121 119 116 114 111
Metals* ________.. » 164 160 177 141 93 89 89 87 65 149 161 179 164
Copper* 2138 | (o) (9) O) (=) 144 142 144 150 141 140 133 135
Lead 112 111 109 116 118 114 116 115 119 122 116 112 114
Zine. ool » 129 101 116 128 134 133 135 134 131 123 118 r120 117
Adjusted:
Combinedindex.__.________.________ __ do_._. » 125 113 121 124 126 122 116 112 111 113 121 i21 i 121
Manufactures...__._.. 113 121 124 128 122 116 112 110 114 121 121 1 r122
Durable manufactures. 114 129 133 140 135 124 118 113 119 131 132 134
Iron and steel__.____. 128 161 161 167 147 118 106 99 118 154 156 158
Lumber and products®. 108 113 121 121 115 114 111 110 112 111 r 107 114
Furniture*._ 109 114 121 118 117 113 112 111 115 113 r115 ?11E
Lumber®*__ 107 112 121 122 115 114 110 109 110 110 103 113
Machinery*. 108 115 123 125 127 123 123 123 124 128 r 133 r 138
Nonferrous me - 128 144 153 159 154 142 132 124 126 129 r136 144
Stone, clay, and glass pro 116 123 120 128 123 113 120 115 113 111 114 * 119
Cement 114 120 121 131 125 106 117 115 115 113 110 115
Common and face brick®. 126 119 125 142 119 96 106 108 109 U8 | . feeeeoo
(lass containers*_.__.._ 110 121 112 115 116 118 124 116 112 111 117 114
Polished plate glass. . _. 110 124 112 124 122 112 105 96 91 80 100 114
Transportation equipment* 99 105 102 128 137 137 131 115 116 120 109 104
Aireraft® ... ______. 181 194 216 239 256 251 263 267 281 315 339 385
Automobiles. _ 92 96 91 121 129 129 120 103 101 106 87 76
Locomotives*. 100 97 98 95 102 101 101 103 102 102 113 123
Railroad cars” 83 105 122 136 156 158 149 125 121 111 r 120 126
Shipbuilding®.._._._. 136 138 142 144 149 150 156 156 164 170 r 189 213
Nondurable manufactures.. 111 115 117 118 113 110 106 107 110 114 112 112
Alcoholic beverages*.__ 96 106 98 95 98 96 98 103 100 113 108 a1
Chemicals*_ _.......... 106 111 111 112 113 111 109 111 114 116 117 115
Leather and products. . 103 105 108 105 101 98 93 85 87 96 93 r97
Shoes*. . ... 104 105 112 108 101 99 94 85 86 100 99 r 100
Manufactured food product: 111 109 110 112 111 113 112 111 112 115 110 r114
Dairy produets®.._.___.__ 110 108 110 115 109 114 112 112 110 111 112 » 113
Meat packing.... 118 113 116 126 124 129 128 117 117 126 116 119
Paper and products 121 131 134 135 123 114 110 116 127 r 132 129 123
Paper and pulp®..._.__. 119 128 132 134 123 114 110 117 128 132 130 1o o __
Petroleum and coal products 112 120 120 119 *118 116 118 115 114 115 112 118
Coke* . ___.____...._._. 116 133 140 139 137 123 118 119 123 132 139 139
Petroleum refining__ . 112 118 117 116 114 115 117 114 113 112 108 109
Printing and publishing* 111 118 117 119 109 108 106 108 115 120 113 r 109
Rubber products*._.___ 122 128 126 123 119 119 116 115 117 115 106 110
Textiles and products .do__. »116 114 119 128 126 118 109 99 100 103 106 111 114
Cotton consumption _..do_.._. ?120 117 119 124 128 120 115 108 107 109 112 116 124
Rayon deliveries®_. .--do.__ ?123 127 130 146 152 151 144 139 138 142 144 138 13C
Silk deliveries®.. __._.. ..-do.._. 65 86 91 89 78 69 64 64 61 58 56 57 61
W ool textile production _..do.... 123 113 125 132 115 106 93 77 79 87 89 r 100 10¢
Tobacco products____.__.______._ do.... 108 107 111 110 109 103 106 103 111 110 115 103 106
? 115 114 119 120 114 118 114 117 119 118 118 120 r114
»114 113 117 118 113 117 112 114 116 115 116 117 112
? 104 120 112 97 88 111 7 84 83 82 113 129 rl11z
» 118 114 123 119 106 119 103 109 120 122 116 121 122
» 113 112 116 120 118 116 118 120 118 116 116 114 r 108
» 120 121, 128 131 124 127 130 134 135 135 134 139 r122
7134 (@ 1 (9 (¢) (9) 147 140 141 144 143 143 150 v 144
N8 107 111 109 112 114 116 117 118 124 117 120 117
133 104 § 116 127 130 130 133 127 127 123 120 128 125
MANUFACTURERS’ ORDERS, SHIP- i
MENTS, AND INVENTORIES* :
New orders, total. Jan, 1939=100. .1 »163.8 | »166.1 148.4 119. 1 110.0 104. 4 100.5 105. 5 110.2 121.3 132.9 127.2 0 r120.¢
d ?»212.8 ] 7108.3 203.3 140.7 114.0 106. 2 103.2 112.3 118.2 141.0 156. 9 158.5 ¢ r162. 8
g 223064 »121.0 ., 148.8 139.6 114.6 122.9 129.3 128,7 130.5 140.9 168.0 190.2 | r207.C
Iron and steel and thelr produets._... do.._j #1981} »248.8: 2326 152.2 115.2 89.5 81.1 101.1 104.1 144.6 161.3 151.2 1 7130.8
Other machinery »211.4 1 »150.4 | 1407 125.4 117.3 118.4 118.8 125.2 132.9 141. 4 168.7 15%.6 | r166.5
Other durable goods. »224.9 »80.0  9231.7 135.8 109.1 116.0 114.9 113.0 123.4 134.9 143.5 161.5 | r179.G
Nondurable goods.. »132.2 1 1454 113.2 105. 2 106.7 103.2 98.7 101.0 105.0 108.6 117.6 107.1 1 1081
Shipments, total.. p144.3 4 »129.1 1 1323 132.6 128.1 118.2 118.9 121.2 119.7 122.9 125.9 . 117.2° r123.%
Durable goods_ . ... »159.2 § »127.3 . 141.6 148.1 146.5 129.2 128.7 131.1 132.9 136.3 139.6 ¢+ 128.6 ! r128.9
Automobiles and equipment. 71051 »67.2 103.6 132.7 135.5 124.7 122.1 124.0 127.4 1177 107. 4 75.0 r4]1.3
Electrical machinery.__.______ r164.9§ »127.1 . 123.5 133.2 128.7 119, 2 129.6 132.6 142,1 147.3 153.0 136.9 . r143.5
Iron and steel and their produc 21797 § » 1498 161.3 166. 5 165.3 137.1 133.3 125.6 120.8 132,7 152.0 146.3 ; r162.7
Transportation equipment (except auto- |
mobiles). . ..oooooioo Jan.1939=100..] »231.4 f »158.2: 178.1 179.0 186.7 184.8 187.6 227.6 235.2 197.1 180.0 187.6 | r211. 4
Other machinery_..__........._.____. do....] 2165.9] »124.8 | 134.8 141. 4 143.3 122.6 13L.9 142.1 150.7 154.8 156.9 47.1 0 r149.5
Other durable goods._ c-do.__.{ 2173.0 ) P1an 1 ; 160. 2 146.9 138.8 126.1 122.3 128.4 129.1 137.6 137.2: r131.8 | r147.0
Nondurable goods. _.__..__.__ do_._.{ »131.2] 21312 124.6 119. 4 112.1 108.9 110. 4 112.4 107.9 110.8 113.8 108.6 ¢ rl118.6
Chemicals and allied products. do.._| P137.5 ) 21286 ; 1426 127.7 108.9 112.0 108.0 110.6 114. 5 120.5 120,6 110.0 . r115.8
Food and kindred products.. »126.0 | »133.4 7 113.9 111.0 106.0 103.3 105.8 110.6 106.6 1111 114.3 107.9 | r113.3
Paper and allied products. PI37T.G | P125.8 I 132.0 | 127.5 119.1 118.8 119,1 118.8 124. 4 137.1 142,1 134.6 | r120.%
Potroleum refining....... 210914 »113.1 114.9 . 113.9 114.9 112.2 10L.0 108. 2 105. 5 107.8 111.8 102.5 ) 7 102.9
Rubber products._._. »149.3 1 »157.9 150.0 ’ 125.7 113.2 122, 4 115.8 123.0 129.6 134.9 159.2 12171 r120.6
Textile-mill products. I IESEE XN IEBT o S U NS P S A AP SRRSO SR 91.7 0341 127
Other nondurable goods____.......... do....! p147.1 1 »141.9 e 13131 r125.4 1 r114.9 | r108,7 ! r130.21 1327 | r1127 1 »105.2 ! »102.7 | r107.4 | r147.1
rRevised. s Data not available. » Preliminary.

tRevised series.
*New series.

Digitized for FRASugahles 4 and 5,

See note marked with a “t” on p. 19,
For industrial produetion series, see note marked with ““4’’ on p. 19. Indexes of manufacturers’ orders and shipments beginning January 1839, are avaxlable
p. 13 of the September 1940 Surv ey, except as follows: Other nondurable goods shipmeuts (revised to exclude textile-mill products), 1930—Feb. 119.5

http.//fraser.stlows?é%f’.@ﬂ@? .5; Apr., 114,3; May, 105.5; June, 100.0; July, 108.7; Aug., 141.9; Textile-mill products shipments, 1939—June, 95.6; July, 92.8; Aug., 103.9; eatlier data not available.
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Monthly statistics through December 1939, to- | 1940 1939 1940
get%er with exrfnla;lnagory notes ‘a)nc} refgrencltlas p s N . Fob
to the sources of the data, may be found in the | Septem- ep- ovem- ecem- | Janu- ebru- ~ .

1940 Supplement to the Survey er | tember | October | "o ber ary ary | March | April | May | Jume | July | August
BUSINESS INDEXES—Continued

MANUFACTURERS’ ORDERS, SHIP- ! } : i

MENTS, AND INVENTORIES*—Con. ‘ H

Inventories, total...__...___ Dec. 31, 193 . » 95,6 101.3 104.6 107.3 109.3 i 110.0 109.8 108.9 108.6 108.2 108.9 | r110.4

Durable goods d P98, 1 103.3 107.2 110.3 112.1] 112.7 112.5 111.4 111.2 111.1 L2 | r1d5
Autornobiles and equipment »93.8 113.0 116.6 117.3 118.4 [ 115.6 112.1 108.5 08.9 80.5 80.8 | r104.9
Electrical machinery.........__. _.do.. 2927 90.3 95.4 103.9 ! 108.3 | 1117 114.5 114.9 116.5 115.6 115.6 | r115.5
Iron and steel and their products..._. do_... ?102.5 106.8 111.0 111.9 | 1120 111.8 1111 110.8 113.6 116.3 119.1 120.1
Transportation equipment (except auto- :

mobiles) .. . Dec. 31, 1938=100... » 1152 114.5 13L.5 145.1 153.1 ¢+ 167.0 165.6 160. 4 164.9 174.4 r194.7
d v 95.6 99.3 102.2 106. 1 109.5 111.9 112.4 110.9 110.6 110.0 F110.7
»95.5 99, 4 102.0 108. 2 108.1 ) 107.8 108.7 107.8 107.0 106.7 r104.5
»94.9 99. 1 101.8 104.1 106.2 | 107.0 106. 8 106. 2 105.8 105. 2 106, 0
» 93,2 93.5 96.6 102.8 106.0 © 109.8 111.1 111.5 111. 1 111.3 112.4
?92.5 101.7 104.8 106.0 103.9 | 102.5 100. 5 98. 4 97.5 07.1 100.6 | 1007
Paper and allied products... ?91.2 94.8 98.1 102.2 105.7 1 107.1 108.0 106. 6 104.9 104.0 L5 T 1071
Petroleum refining. ... ?90.5 92.3 92.7 92.6 91.6 | 93.8 94.5 95.5 97.1 96.3 3 98.3
Rubber products. . ?100.9 97.2 102.2 111.8 13,8 | 1181 119.6 120.7 122.2 116.7 | .5 124.0
Textile-mill products PLOLO oo e e e I D S I B 118.5 118.5 114.9
Other nondurable goods. 96,9 | r06.0 ] r100.0| r1024 | r108.7 | r108.8 ! r107.3 | »106.0 ! r105.3 | r1046 | r104.1 100.8
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)
86.4 85.9 85.8 85.7 85.3 85.4 85.8 85.5 85.9 86.0 86.4 86.3 86.0
73.1 72.2 72.6 72.9 72.9 73.0 73.2 73.2 73.2 73.1 73.1 3.1 73.0
80.7 80.7 80.1 79.6 78.5 78.8 79.8 78.8 79.9 80.6 817 80,9 9.9
85.3 84.4 85.2 85.6 85.6 85.8 86.0 85.8 85.4 81.1 81.2 84,5 84,8
87.0 86. 6 86.6 86.7 86.6 86. 6 86.6 86.6 86.7 86.7 86.8 26.8 86.9
97.9 97.0 96.8 96.8 96.8 96.9 96.9 96.9 97.0 97.0 97.0 97.4 97.4
PRICES RECEIVED BY FARMERS§
(U. 8. Department of Agricullure)

Combined index.................. 1909-14=100. . 97 98 97 97 96 99 101 97 98 98 95 95 96
Chickens and eggs..... d 104 102 108 117 97 91 08 83 82 84 81 83 90
Cotton and cottonsecd. .do. 76 76 74 75 82 85 85 85 85 83 81 80 77
Dairy produscts......... -do. 111 107 112 117 118 119 118 114 110 106 104 105 109
Fruits_.... 73 73 73 66 65 66 76 73 81 88 104 89 79
Grains. .. ... 77 83 7 79 87 90 91 92 96 92 83 78 76
Meat animals. 114 117 112 107 101 103 101 102 104 108 102 L1i( 110
Truck crops.. R 118 117 128 123 96 117 168 128 145 133 134 08 112
Miscellancous. R e - 9 98 94 98 104 113 107 101 100 101 100 03 107

RETAIL PRICES

U. 8. Department of Labor indexes:

Coal:

4 N P P, 86l
89.2 1 lemeoaaas 834 . . | ...
97.6 96. 94.9 918 96. 6 93.3 97. 4 96. 2

Fairchild’s index:

C(imbineai index.....o.._. Dec. 31, 1930=100-. 93.2 90.2 91,2 9.9 92.0 92.3 92.6 92.8 92.8 92.8 02.9 92.9 92.9

pparel:
Infants’ oo oocociio - 97.3 96.1 96.3 96. 4 96. 4 96.6 96.6 96.9 96.9 96. 9 97.0 96.9 97.0
Men's.. 89.1 88.6 88,7 88.7 88,7 3.8 88.8 88.9 88.9 88.9 89.1 0.1 89.1
Women’s....._. 91.8 89. 5 90. 4 90.9 91.0 91. 4 91.8 91.9 91.7 91.8 92.0 92.1 02,2
Home furnishings. . 935.0 91,7 92.7 93.5 93.5 03.7 94.1 91.4 94.3 91.6 91.5 94.6 94.6
Piece goods 86.7 84.3 84.7 85.0 85.3 85.5 85.9 86.0 86.0 86.0 85.0 6.0 5.0
WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combinea index (813 quotations®).1926=100... 78.0 79.1 79.4 79.2 79.2 79.4 78.7 78.4 78.6 78.4 71.5 77T 77.4
Economic classes:

Finished products. 5 81.9 82.3 82,0 81.7 81.7 81.4 81.1 81.2 81.3 80.5 .0
Raw materials. ... .5 72.6 72.3 72.4 73.3 73.8 72.7 72.0 73.0 72.0 70.7 39. 8
Semimanufactores. 6 81.8 83.1 82.1 82.0 81.7 79.9 79.7 78.2 78.3 77.9 .0
Farm produets... 6. 2 68.7 67.1 67.3 67.6 69.1 68.7 67.9 69. 4 67.9 66.2 55. 6
Grains. ...._....... 61.7 63.1 61.6 64.1 71.6 73.5 72.8 73.4 77.2 71.2 64.4 .3
Livestock and poultry ._____.._____ do.... 72.4 76.3 70.5 66. 1 63.8 67.2 63.6 67.1 68. 4 69.6 64.7 .5
Commodities other than farm prodncts
1926=100. . 80.4 81.3 82.0 81.6 81.6 81.5 80.8 80.5 80.5 80.5 79.8 .9
Foods.... ... 715 75.1 73.3 72.3 719 7L7 711 70.2 7L.6 714 70.3 .1
Dairy prodnets. _ .. 75.1 74.5 78.9 80. 1 81.3 81.9 80.0 78.6 77.4 72.8 72.2 1.3
Fruits and vegetables. 60.8 62.8 60. 2 61.2 63.0 60.3 58.7 58.7 65.7 69.2 73.9 13. 2
Meats... ..o d 79.0 810 74.9 71.2 69. 1 69.9 68.4 69.2 711 73.8 70.7 .1
Commodities other than farm produe
foods. ... ... . 1926= 82.3 82.1 83.8 84.0 83.9 83.9 83.2 82.9 82.5 82.5 82.2 2. 0
Building materials. 94.6 90.9 92.8 93.0 93.0 93. 4 93.2 03.3 92.5 92.5 92.4 3.5
Brick and tile 60.2 91.0 91.5 91.6 91.6 91.6 9l.2 90.4 90. 2 90. 2 90.2 .1
Cementt. 90. 6 91.3 91.3 91.3 91.3 91.4 91.4 91.2 90.3 90. 5 90.6 .6
L Lomber ___..__. 104.6 93.7 98.0 93.3 97.8 97.6 97.6 97.8 96.1 96.6 96.0 .3
Chemicals and all 76.8 76.6 77.6 77.4 7.7 7.7 77.5 77.0 76.8 76.7 76.1 .7
Chemicalst. ..._.____.. 84,8 84.5 85.2 85.2 85.3 85.3 85.3 85.1 85.0 85.1 85.1 1.8
Drugs and pharmaceuticalst 96.0 78.4 79.7 79.7 80.3 81.3 81.3 8l.4 81.8 82.0 82,2 .2
Fertilizer materialsf.__._..__ 68. 1 67.2 68.6 69.8 70.9 71.3 71.0 70.6 70.7 70.8 67.4 38.0
Fuel and lighting materials . . 72.8 73.9 74.1 72.8 72.7 72.4 72.2 71.8 71.7 71.4 1
Electricity......... 77.5 75.4 76.5 77.7 77.6 78.2 77.1 76.0 73.9 4.2 733 0...._..
Gas........._....... 87.2 81.4 82.2 80. 4 78.6 81.6 80. 4 82,0 84.4 87.4 1.5
DPetroleutn products. _. 8.9 53.3 54,0 53.9 52,5 51.7 50.9 50.4 50. 4 50.7 50.0 .2
Hides and leather products. 98.3 98.5| 1046 | 1040 | 103.7| 103.6| 1024} 10L.8) 10L8| 10L3 99. 2 .9
Hides and skins.. 84.0 97.4 | 1124 | 1043 | 105.2! 1026 4Y7.0 94,3 94.8 92.2 81.9 .1
Leather 88,9 92.0 97.8 97.8 95.2 96. 0 91,2 93.5 93.2 93.6 92.4 .3
Shoes IR 107.0 101.8 105.7 107.2 107. 5 107.8 108.2 108. 4 108. 2 107.9 107.9 0
House-furnishing goods /8.5 86.6 87.8 88.4 88. 5 87.9 88.0 88.0 88.4 88.5 88.5 5
Furnishings_._____. 94.8 91.7 93.7 04.2 94.4 94.0 94.2 94.2 045 94.8 94.9 1.8
Furniture 81.8 81.3 81.7 82.3 82.4 8l.4 8L.5 81.5 81.9 81.9 81.7 .8

r Revised. » Preliminary. ® Number of quotations increased to 863 in recent months,
. § Dat:\l‘[’(;)r October 15, 1940: Total 99; chiekens and eggs 112; cotton and cottonseed 78; dairy products 116; [ruits 79; grains 80; meat animals 112; truck crops 99; mis-
cellaneous 100,
{For monthly data beginning 1933, corresponding to the annual figures shown on p. 13 of the 1940 Supplement, see table 23, p. 18, of the April 1940 Survey.
tRevised series.  For revised indexes of retail food prices beginning 1913, see table 51, p. 18 of this issue. Data for chemicals and allied products (title changed from cheni-
eals and drugs) and the subgroups revised beginning 1926; sce table 32, p. 18, of the August 1940 SURVFY.
. 'Ne\y series. Indcxes of prices of commoditics other than farm products beginning 1913 appear in table 36, p. 18 of the September 1940 Survey. Indexes of manufacturers’
L inventories beginning January 1939 are available in table 3, p. 13 of the September 1940 Survey, except as lollows: Other nondurable goods inventories (revised to exchude tex-
Digitized fotilesmilBprtiucts), 1930—Jan., 103.6; Fcb., 101.4; Mar. 100.3; Apr., 98.9; May 97.4; June, 99.3; July, 96.6; Aug., 96.2; Textile-mill products inventorics, 1939—June, 101.1; July,

http://fraserl.(%?l5&%(1%@/"“““ dats not available.
Federal Reserve Bank of St. Louis



22

SURVEY OF CURRENT BUSINESS

November 1940

Monthly statistics through December 1939, to- | 1940 1939 1940
get}ﬁer with exlglsilna(tfry notes gm} refgrenc}«‘as S s ~ 5 7 Tob -
to the sources of the data, may be found in the ep- ep- + Novem- ecem- anu- ebru- " . L
1940 Supplement to the Survey tember | tember | October | T ber ary ary | March | April | May June July . August
COMMODITY PRICES—Continued
WHGLESALE PRICES—Continued , |
U. 8. Department of Labor indexes—Con. I
Commodities other than farm products and 1
foods—Continued. i
Metals and metal products_.... 1926=100__ 95. 4 94. 8 65.8 06. 0 96. 0 95. 8 95.3 95.5 94.5 94.5 9.7 95.1 § 94.6
Iron and steel_..__._. ©4.9 95.5 96.0 96.0 96.1 96.3 §6.3 96. 4 94,3 9.2 94.3 4.8 94.8
Metals, ponferrous.__ R0.7 84.7 85.3 85.1 84.6 82.6 9.2 79.7 79.2 80.3 81.2 £0.8 ¢ 791
Plumbing and heaung equ1pmcnt i
926=100__ 80.5 79.3 79.3 79.3 79.3 79.3 70.1 81.0 80.9 80.6 80.5 & ! 0.5
Textile produets. _o.oooooooo... d 72.5 7.7 78.5 76.4 78.0 77.9 75.4 74.0 72.9 72.9 72.0 2.4 .3
Clothing__. .. 85.6 81.7 83.2 83.8 84.2 84.5 8§49 85.1 84.7 85.0 85.3 8.3, 35, 6
Cotton goods......_.. 69.2 70. 4 74.3 74.8 75.2 75.4 73.6 71.8 70.2 69.4 68.4 65,5 1 . O
Hosiery and underwear._._ 61.4 62.8 63.5 64.8 66. 0 68.4 64.5 62.2 61,7 61.3 61.6 61.5 5
Rayon* 290.5 29.0 29.6 29.5 29.5 29.5 20.5 29.5 29.5 29.5 29.5 20.5 &
Sitk* .. 42.8 49.7 54,3 56. 5 66. 0 61.8 51.6 49. 9 45.4 47.0 46.1 43.3 L0
Woolen and worste 84.2 84.0 01.3 90. 5 90.3 90. 4 87.2 84.5 83.8 83.4 83.7 83.9 .7
Miscellaneous.. _.._._.___.._ 76.5 76.6 77.6 77.0 77.4 77.7 77.3 76.9 707 7.7 77.3 T 6.7
Automobile tires and tubes...._.. 58.8 60.5 60. 5 55.6 55.6 55.6 55.6 55.6 58.0 58.0 58.2 388 3. 8
Paperand pulp- - -..ocoovcuoo oo 93.2 81.8 86.3 88.0 89.0 89.8 89.5 89.0 89.5 90.7 91.7 93.5 .5
Wholesale prices, actual.  (Sce under respective I
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices ....ococoacaano. 1923-25=100_. 129.1 127.3 126.8 127.2 127.2 126.8 128.0 128. 5 128.1 128.5 120.9 120.6 130.1
Retail food prices.. ... oo do__..| ¢126.6 126. 6 127.6 128. 4 130.0 129.7 128.0 129, 7 127.9 | 8126.9 | 6125.2 | 9126.3 { 8127.9
Prices received by farmers. -..do.__. 151.6 149. 9 1516 151.5 153.1 148.6 145.6 151. 5 149.9 149.9 154.8 154.8 153.1
Cost of living. oo oo ooe e do._._| 117.6 118.3 118.5 118.6 119.2 119.0 118.5 118.9 118.3 118.2 117.6 117.9 118.2
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND ‘
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes): \
Total, unadjusted . .._.._.__.__.. 1623-25=100.. P92 73 72 74 €9 61 54 63 73 78 86 03 r o4
Resxdentlal, unadjusted._..........._. do.... » 85 68 | 66 59 51 44 50 60 73 75 76 78 r 8l
Total, adjusted.. ... __..__.__. do___. » 91 73 76 83 86 75 63 62 64 64 74 85 - r 00
Residential, adjusted -..do.... » 85 68 | 68 61 60 53 56 57 62 64 69 T £ 82
F. W. Dodge Corporation (37 St: :
Total projects.. 31,671 | 22,984 | 22,402 | 22,323 { 18,831 ; 13,517 | 15595 | 23,920 | 26,101 | 29,201 | 26,679 | 28,406 | 31,512
Total valuation 347,651 [ 323,227 | 261,706 | 299,847 | 354,008 . 196,161 | 200,574 | 272,178 | 300, 504 | 328,914 | 324,726 | 398,673 | 414,941
i 143,996 | 144, 216 01,604 | 143,647 | 225,005 92, 532 81, 666 04,971 { 103,450 | 111,578 | 147,316 | 204, 568 | 195, 203
203,655 | 179,011 | 170,192 | 156,200 | 129,003 103 659 | 118,008 | 177,207 | 197,054 | 217,336 | 177,410 | 194,105 | 219,648
Nonresidential buildings:
Projects. a oo coeeisaieiaeeoae number..{ 5,135 3,650 3,749 3,242 2,711 2,453 2, 852 3,645 3,815 4, 346 4,078 4,130 5,199
Floor area.. _thous. of sq. ft__| 23,431 16,490 | r15, 494 15, 420 11, 675 9,109 12, 356 14, 444 16, 610 16,971 18,028 23,413 23,654
Valuation_. thous. of dol._j 101,205 | 82,466 | 72,684 | 77,769 | 57,757 | 62,532 | 70.565 | 73,735 | 88,821 | 90,164 | 91,995 | 138,054 | 119,180
Residential bulldmgs. all types:
Projeets. .. oo 24,758 | 17,589 | 17,136 | 17,766 | 14,899 t 10,132 ; 11,207 | 19,053 | 20,594 | 22,930 | 20,584 | 22,387 | 24,277
Floor area. 41,630 § 32,977 | r29,871 { 31,008 | 22,585 { 19,082 | 19,107 | 31,078 | 33,459 | 36,312 | 33,537 | 36,227 | 35.987
P Vﬁluatioi .................. 152,372 | 129,680 | 118,303 | 116,588 | 88,681 | 77,400 | 74,858 | 121,708 | 135,420 | 145,912 135,274 | 140,430 | 152, 988
ublic works:
Projects. ..o ooceiiciaoal number__| 1,339 1,389 1,223 975 891 730 762 1,008 1,512 1,733 1,789 1,656 . 1,685
- Vlaluation ................ thous. of dol__| 59,898 } 71,418 | 50,350 | 81,584 | 180,683 | 47,861 | 42,929 | 58,905 | 62,881 | 81,261 | 74,433 | 85 681 : 119,358
tilities: i
Projects. . ool number__ 439 356 294 350 330 202 174 214 180 183 228 263 | 351
Valuation . ._..ooo———_._ thous. of dol._| 34,086 | 39,663 | 20,450 | 23,906 | 26,977 | 18,398 | 12,222 | 17,830 | 13,382 | 11,577 { 23,024 | 33,608 ' 23,406
Families provided for and indicated expendi- :
tures for building construction (based on
bldg. permits), U. 8. Dept. of Labor indexes:
Number of families provided for...1929=100.. 86. 2 57.9 58.5 68.0 66.3 41.7 54.6 68.2 82.7 79.6 63.0 79.5 80. 4
Indicated expenditures for: |
Total building construction.......... £2.0 45.4 4.2 43.3 39.4 29.9 36.1 43.6 52.1 52.8 46.6 !
New residential buildings..... 60.3 41.2 43.6 47.1 45.1 29. 4 37.1 47.1 57.4 58.5 45.2
New nonresidential buildings_ 29.3 37.0 30.7 27.2 22.9 20.5 23.1 26. 4 29.5 30. 4 30.9
Additions,alterations,and repairs...do..__ 60.5 58.4 58.4 47.4 39.7 41.2 48.1 52.4 64.4 62.1 69.1
Estimated number of new dwelling units pro-
vided in allurban areas (U. 8. Dept of Labor):
Total _.-number._|._.._..__. 26, 852 27,159 30, 890 29, 696 18,552 | r 24,182 30,472 | 37,328 | r 35,271 28, 706
1-family dwellings.. 18, 808 21,362 21,623 20, 052 11,406 | r 15,995 22,729 27,420 | r 27.421 | r 23,417
2- falmly dwellings____ 1,616 1, 591 1, 247 2,111 1,094 1,721 2,215 | r2.574 | r2967 r 1,991
Multifamily dwellings. 6,428 4,206 8,020 7,533 6,052 6, 466 5,528 | 7,334 | rb5883 3,298
Engineering construction:
Contract awards (E. N. R.)§...thous. of dol..| 3¢S, 252 | 209, 337 | 245,062 | 302,215 | 190,327 | 191,077 | 270,928 | 179,836 | 211,816 | 282,296 | 252,763
HIGHWAY CONSTRUCTION :
Concrete pavement contract awards:
Total ... ... thous. sq. yd.. 4,744 4,465 2, 655 3,718 4,651 2, 597 3,122 2, 486 4,058 7,537 6, 288 5,227, 6,416
d 3,170 3,058 1, 067 2,491 3, 200 1,730 2, 297 1,827 3, 170 5. 496 4,5/5 3.406 1 4,019
1, 574 1, 407 1, 58% 1,228 1,691 867 825 659 888 2,041 1,713 1,821 2, 368
Status of hlghwav and grade crossing projects
administered by the Public Roads Admin-
istration, Federal Works Agency:
Highways: |
Appmved for construction:
no. of miles._| 3,578 2,723 2,824 3,100 3,528 ¢ 3,880 4,264 4,782 4,633 1 4,045 4,731 4,034+ 3,002
thous. of dol..| 37,242 30,821 30, 750 35,315 40,122 ! 45,616 46, 677 47,619 46, 922 50, 515 50, 724 43,923 41, 210
Under construction: :
Mileage_ el no. of miles.. 9, 390 8, 336 7,473 6, 746 5,984 5, 837 5, 966 6, 347 7,306 8,388 8, 915 9,612 1 9,430
Fedem] funds. .thous. of dnol..| 131,614 § 119,472 | 110,543 | 101,855 91, 429 90, 220 92, 864 98,452 1 106,063 | 115864 | 121,248 { 126,761 : 128,737
Estimated cost. - oooooomoaoao dol.__! 264,589 1 237,214 © 222,062 | 205,183 | 184,441 | 180,686 | 185,954 | 196,974 | 211,630 | 230,819 ; 242,425 | 253,523 . 27, 567
r Revised. ¢ Preliminary.

e Obtained by applying to the index for the preceding month the percentage change in the purchasing power of the retail food dollar computed on a 1935-39 base,
§Data for November 1939 and February, May, and August 1940 are for 5 weeks; other months, 4 weeks.
*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18, of the May 1940 Survey.
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Monthly statistics through December 1939, to-

gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey
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1940 1939 | 1940
Septem- Sep- Novem-{ Decem- i Janu- Febru- | ; i .
ber tember October ber ber ary ary ! March ’ April ’ May ‘ June July August

CONSTRUCTION

AND REAL ESTATE—Continued

1

HNIGIIWAY CONSTRUCTION—~Con. ! ; ; |
Status of highway and grade crossing pro}. ad- ! | !
ministered by the Pub. Rds. Adm.—Con. ! ! ;
Qrade crossings: i ] 1
Approved for construction: i H
FYederal funds S Ay ] 9, 888 10, 253 10, 180 11,428 ¢ ! 12,447 ¢ 12,617 12,133 9, 810 10, 328 10,119 9, 652 9, 496
Estimated cost. 10, 214 10, 581 10, 909 11, 060 11,986 | 13,075 13,193 12,908 10,420 11, 394 11,094 10, 596 10,198
Under construction:
Federal funds_.......____.. ... do._... 3h,9v5 ) 37,919 | 35,435 | 351121 30,528 | 30,410 ; 31,167 | 31,787 | 34,525 | 36,458 | 37,013 | 37,682 | 38,323
Estimated costo ... do.. - 47, 643 39,756 37,190 30, 577 . 32,258 32,077 32,775 33,272 35,819 37,751 38,239 39,010 39,674
CONSTRUCTION COST INDEXES !

Aberthaw (industrial building).__._. 1914=100. . 194 191 bl ) £51 20 O ot e ean 190 | el 193 1ol

American Appraisal Co.:t
Average, 30 cities._________________ 1913=100.. 201 203 203 203 203 203 202 203 202 202 202 202

Atlanta. ._____ ad 188 190 190 191 192 191 189 190 191 191 192 192
New York_. 220 221 221 221 221 221 221 221 220 220 220 220
San Francisco 184 186 186 185 184 184 183 183 184 184 184 184
8t. Louis...._.._._. 207 210 210 210 211 211 210 210 208 r208 200 209

Associated General Contractors (all types)

1913=100.._ 188 188 188 188 188 188 187 187 187 187 188 188 189
E. H. BDoeckh and Associates, Inc.:§
Apartments, hotels, and office buildings:
DBrick and concrete:
Atlanta_..._._.__U. 8. av., 1926-290=100_. 97.3 94.8 94.9 95.3 96.0 96.0 96.0 96.5 96. 6 96.7 96.5 96.6 96.8
New York.. 132.8 130.8 130.9 131. 4 131.1 131.1 131.0 131.3 131.9 131.9 132.1 132.3 132.6
San Franmsco 115.3 117.8 117.9 118.2 118.0 118.0 118.0 118.0 117.1 117.2 114.5 114. 9 115.1
St. Louis 119. 4 118.6 118.7 119.0 118.9 118.9 118.8 119.0 118.9 118.9 118.8 118.8 119.0
Commercial and factory buildings:
Brick and concrete:
93.7 97.2 97.2 97.5 98.2 98, 2 98.1 98.1 98,2 98.3 98. 2 08,2 98.4
135.8 133.7 133.7 134.0 133.7 133.7 133.7 134.0 124.6 134.6 135.5 135.5 135.7
118.4 122.0 122.5 122.8 122.7 122.7 122,7 122,7 121.9 121. 9 117.8 118.2 118.3
120.6 119.7 119.8 120.0 119.9 119.9 119.9 120.0 119.9 120.4 120.3 120.3 120.4
Brick and steel:
Atlanta 97.8 03.2 93.3 93.8 96.8 96.9 96.8 96.8 97.0 97.1 96.9 96. 8 7.1
New York.. 131.9 130.5 130.6 131.0 130. 4 130. 4 130. 3 130.6 131.3 131.3 131.1 131.2 131.7
San I*rancnsco 114. 6 117.5 118.0 118. 4 118.1 118.1 118.1 118.1 115. 2 115.3 113.1 114.0 114.3
119.7 118.5 118.7 118.9 118.7 118.7 118.6 118.8 118.7 119.1 118.9 118.9 119.2
Residences:
Brick:
Atlanta .. .3 86.0 86.8 88.1 88.3 88.4 88.1 88,5 89. 4 89.5 88.8 88.5 89. €
New Yo .2 123.9 124.3 125.5 125.1 125.1 124.4 124.8 125.9 125.9 125. 4 124.4 126, 1
San_Francisco L0 105. 4 106. 1 107.0 105.8 105.8 105.8 105. 8 105.8 106. 2 104.3 104.4 105. &
th Louis....o ... 3.3 110. 3 110.9 111.1 110. 4 110. 5 109. 8 110.9 110. 4 110.8 110.1 110. L 111.2
rame:
Atlanta__ ... ..l. 90. 6 82.8 83.7 85.3 85.5 85.7 85.3 85.7 86.8 87.0 86.1 85.7 87.2
New York._ 125.9 122.8 123.3 124.8 124.5 124, 5 123.6 123.9 124. 4 124. 4 123.6 122.3 124. &
San Francisco 102, 2 99.8 100. 5 101. 6 100. 2 100. 2 100. 2 100. 2 100. 2 100. 5 98.6 8.8 100. &
8t. Louis 111.0 107.2 107.9 108.1 107. 2 107.4 108. 5 107.9 107.2 107.8 106.9 106.9 108. 3
Engineering News Record (all types)§
=100..; 245.0 236.9 238.2 238.2 238.3 238.3 238.3 238.3 238.9 241.6 242.2 242.2 244.1
Federal Home Loan Bank Board:
Standard 6-room frame house: :
Combined index. 1936=100. . 107.0 105.7 106.1 108.5 106. 6 106. 4 106. 5 106. 4 106. 2 106. 2 106. 2 106. 0 106. 2
Materials__ _do._... 105.0 102.9 103. 6 104. 4 104.5 104. 4 104.5 r104.5 104.3 104. 4 104. 4 104.3 104. 4
Labor. e do._.. 111.0 111.2 111.1 110.8 110.6 110. 2 110.3 110.3 110.0 109.9 109.7 109.5 r109.7
REAL ESTATE
Federal Housing Administration, home mort- !
gage insurance:
Qross mortgages accepted for insurance
thous. of dol._i 84,689 62, 008 74,216 65,013 53,200 48, 831 44, 980 63, 602 76, 874 79,930 | 84,357 88,074 89, 379
Premium-paying mortgages (cumulative}
thous. of dol. _|2,479,964 {1,776,784 11,837,923 1,905,071 }1,969,862 ;2,034,920 2,086,518 |2,132,701 12,180,413 2,233,991 2,288,348 12,348,663 2,411,632
Estimated new mortgage loans by all savings
and loan associations: |
Totalloans ... ..___........... thous. of dol..! 111,775 | 89,732 { 93,207 | 86,076 | 83,112 | 66,944 | 71,522 | 90,368 | 108,001 | 114, 542 | 106,984 | 114,301 : 117,622
Classified according to purpose:
Mortgage loans on homes:
Construction 39, 417 27,854 29, 255 26, 607 26, 923 19, 488 20, 152 26, 711 33,764 30, 956 35,523 39, 907 42,488
Home purchase. - 40,947 | 31,367 | 33.383 | 30,434 | 27,779 | 22,039 | 25,380 | 32,168 { 37,821 | 42,049 | 35,402 | 40,658 | 40,567
Refinancing 15,483 16, 021 15, 835 15, 446 15, 001 13,999 14, 590 16, 769 20, 859 18, 034 17,147 17, 649 17,762
Repairs and recondltxonmg 6,283 5, 544 5,784 4, 720 4,335 3, 455 3,437 4, 657 6, 097 6, 896 5, 691 6,115 6,079
Loans for all other purposes... 9, 645 8,946 9,040 | 8,870 | 9,074 7,963 1 7,954 1 10,063 | 9,460 | 10,607 | 10,221 9,972 1 10,726
Classified according to type of association: i
Federal . _._.._. -.thous, of dol._i 48, 480 37,090 37,854 34, 785 34,053 28, 008 29, 786 38, 241 46, 577 49, 287 47,435 48,676 | 50,308
State members. d 45, 988 36, 989 37, 847 34, 671 33,209 25, 737 28, 941 36, 484 43,015 45, 803 42, 214 45,414 1 46, 807
Nonmembers__.. 19,307 15,653 17, 596 16, 620 15, 850 13,199 12,795 15, 643 18, 409 19 452 17,335 20,211 1 20,510
Loans outstanding of ageneies under
Home Loan Bank Board:
Federal Savings and Loan Associations, esti- ‘
mated total mortgages outstanding | |
thous. of dol-_{1,487,974 11,206,887 {1,231,685 1,252,559 1,271,161 11,280,200 /1,296,464 (1,317,975 (1,348,072 |1,376,700 ;1,405,100 11,432,100 ‘1,401,867
Federa!l HHome Loan Banks, outstanding ad- |
vances to member institutions |
thous. of dol..: 176,047 ] 163,687 | 168,654 | 168,822 | 181,313 | 156,785 | 144,515 | 137,642 | 133,811 | 137,509 | 157,397 | 162,222 : 168,402
Home Owners’ Loan Corporation, balauce of !

F lulnns outstanding _.__________ thous. of dol..i1,987,611 §2,054,865 (2,049,421 2,043,288 .2,038,186 {2,031,341 2,026,614 {2,021,951 12,020,572 12,017,395 12,012,760 ;2,004,737 1,906,143
oreclostres: i
Nonfarm real estate. _.___._.______ i 11 147 131 136 126 114 103 112 113 126 116 11 168
Metropolitan communities 2 106 136 120 129 121 108 90 104 108 119 168 108 105

Firelosses. ... ... ......._.._._. 121,108 | 22,837 1 24,301 1 27,248 | 27,050 1 36,261 | 34,410 ¢ 29,789 | 26,657 | 23,4471 19,506 | 20,323 | 20,722

rRevised,

§Beginning with the September issue of the Survey indexes computed as of the first of the month are shown as of thie end of the preceding month,
News Record Index is similarly shown in the 1940 Supplement as of the end of the preceding month.
tRevised series. Revised indexes beginning 1913 are available in table 44, p. 13 of this issue.
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24 SURVEY OF CURRENT BUSINESS November 1940

oy e s o e v
(1
to the sources of the data, may be found inthe | gay)- . N .| Decem- | Janu- | Febru- oo !
1840 Supplement to the Survey ten(:\lll;er tesrzrl))er October ohvee:_m beer :r;l | aryu March | April \ May , June July |August

DOMESTIC TRADE

ADVERTISING | |
i H i
Printers’ Ink Indexes (with adjustment for sea- :
sonal variations): !

Combined index.______________. 1928-32=100.. 86. 4 82.6 82.8 84.0 89.4 79.4 82.7 85.3 84.7 89.3 84.6 84.1: 874
Farm DApers. . e d 58.3 66. 1 65. 8 69.3 70.9 57.8 60.7 50.0 66. 4 69.1 62.5 58.5 ¢ 63. 0
Magazines. .. 80.9 72.8 78.1 82.0 80.4 74.8 80.0 81.8 83.0 85.1 85.8 88.4 70.9
Newspapers .. oo oooooonmou. 79.4 77.4 7.7 79.9 84.3 73.4 77.1 79.9 78.1 83,2 76.9 74.6 &0, 4
Qutdoor. .. 87 83.5 75.8 60. 6 .3 78.9 77.2 3.8 87. 86.2 82.0 86. 4 59, 4
Radio...__.____ 396.8 333.7 298. 4 312.6 318.5 325.6 306.2 289.4 290. 8 325.2 358.4 416.5 416.3

Radio advertising:

Cost of facilities, total..__..._._ 7,213 6089 8014| 8036| 8127, 8209| 7800| 8208 7,728 7928 7,08 | 7,137i 6812
Automobiles and accessories. ......... d 506 558 648 641 636 683 634 670 722 728 680 498 4890
Clothing____________________..__ 55 75 72 34 41 30 32 45 33 56 54 35 33
Electric househeld equipment__.____ 0 0 0 0 0 0 0 0 0 0 0 0 0
Finaneial ... ___ .. ____.. ... d 87 102 107 98 92 85 59 62 74 92 81 94 ¢ 90
Foods, food beverages, confections....do....| 2,018 1, 860 2,608 2,729 2, 769 2, 740 2,663 2,737 2,389 2,383 2,039 2,005 1 1,889
House furnishings, ete__...._.__.__._. d 01 48 62 45 49 50 87 89 80 90 85 87 | 79
Soap, cleansers, ete_ ... 874 812 023 925 915 942 902 931 912 063 846 977 907
Office {urrishings and supplies 0 0 0 0 0 0 0 0 0 0 0
3moking materials..___._.__.__. - 1,169 969 1,170 1. 153 1,134 1,219 1,119 1,190 1, 190 1,283 1,157 1,193
Toilet goods, medical supplies...__._. 2,088 1,538 2,150 2, 163 2,225 2, 328 2,084 2,210 2,126 2.109 1,926 2,002
Alother. ... . . ... 385 126 273 247 265 221 220 274 201 224 218 158

Magazine advertising:

Cost, total________________________.._.. 13,635 § 11,814 | 14.925 | 13,821 ! 12,262 8274 | 123141 16,261 | 17,310 [~ 16,45% | 15,648 | r 10,707 | 10,003
Automobiles and accessories...______ 1,611 1,322 2,812| 215! 1,300| 1,318 1,616 | 2.483| 2,08 | 2744] 2415| 1,439 1215
Clothing. ... .. ... 1,060 089 1,136 755 555 271 596 1,095 1,022 923 804 231 193
Electric household equipment. 231 213 392 337 406 88 239 585 747 842 657 261 149
Financial ... _________ 378 352 414 400 318 376 365 458 481 441 504 343
Foods, food beverages, 2,140 1,744 2, 206 2,103 1,771 1,271 2,129 2,477 2,285 | r2213 2,301 | *2,138
House ({urnishings, etc.__ 825 628 | 1,086 874 681 255 475 730 1,130 1,134 826 304 |
Sonp, cleansers, etc 429 411 403 382 269 217 478 497 468 514 546 413 |
Office furnishings and supplies.......do_... 205 327 204 203 303 119 166 263 192 235 150 80 85
Smoking materials. __.______._._ do.__. 790 593 665 704 647 620 59% 824 663 702 863 762 608
Toilet goods, medical supplies.___....do__._.| 2,147 2,029 2,422 2,474 2, 219 1,422 2,396 2,723 2,579 | 72,327 r2,422 | 1,069 1,709
All other fo..._| 3,668} 3.207] 3,68 3.429| 3,79 2,317 1 3.256 | 4,124 4,757 | 4,378 1 4,060 2,857 2,650

Linage, total_ ... ........___.. thous. of lines_.| 2,410 2,182 2,378 2,255 1,711 1,973 2,343 2,779 2,725 2,430 2,014 1,706 1,888

Newspaper advertising: :

Linage, total (52 ¢ities)....ee.ooooone ..o do....1 106,701 | 101,937 | 119,612 | 113,457 , 118,103 | 88,033 | 93.240 | 114,255 | 111,980 | 119,883 | 103,290 | 84,440 | 92,041
Classifted ... do....| 22,323] 20.8%4 | 22,303 | 20,194 | 20.24 19,075 1 19,205 | 22,945 | 23,083 ; 23,936 . 23,216 ¢ 21,104 | 21,964
Display, total. ... ... ... do....| 84,373 ] 81,053 | 97,220 | 93,264 | 97,857 | 68,958 | 73,045 | 91,309 | 88,906 , 95948 | 80,074 | 63,246 | 70,077

Automotive. . —..do.... 5,035 3,067 6,436 4, 537 3,482 3,854 4,224 5, 620 7,007 \ 7,812 5, 639 3,628 3,619
Financial. _ ...do___..| 1,322 1,278 1,767 1,376 1,037 2,278 1,494 1,799 1,938 1,477 1,485 1,827 1 1,196
General _._. _..do__._} 14,546 1 15,045 19, 824 18, 470 14,183 12, 433 15, 740 17, 645 17,824 19, 427 17,069 13,043 12,046
Retail. e do....| 63,4691 61,663 | 69,192 | 68,850 { 78,555 | 50,393 | 52,487 | 66,246 | 62,237 | 67,231 | 55,880 | 44,748 53,216
GOODS IN WAREHOUSES 1 |
3pace occupled in public-merchandise ware- ‘ | : ' o
OUSCS - - - - oo e percent of total_ ). ... .__. 69.4 70,4 72.3 73.9 72.3 | 7.7 73.0 72.1 72.2 .7 71.0 2.3
| . :
NEW INCORPORATIONS : |
Business incorporations (4 States)_.__number..| 1,537 1,471, 1,787 1, 850 1, 901 2,361 1, 966 1,998 2,260 . 2,087 1,619 1,710 ¢ 1,027
POSTAL BUSINESS ;
i |
Air mail: Pound-mile performance_._.millions._{.---..._. 1,421 1,500 | 1,473 1,771 1, 535 1, 500 1,682 1,628 e s
Money orders: i
Domestic, issued (50 cities): oon | o
Number thousands. . 3,901 3, 907 4, 288 4,150 4, 554 4,702 4, 246 4, 664 4,503 . 4,309 4,151 4,226 ! 4, 13‘4
thous. of dol..! 39,041 37,262 | 39,723 @ 38,553 | 41,190 | 41,876 | 39,065 ; 42,037 | 41,548 40,028 | 38,218 | 40,144 | 30,472
]
12,460] 12,624 | 14,152 | 14,385 | 15,285 i 13,608 | 12,045 | 14,373 | 13,624 | 13,028 | 13,138 | 13,106 13,6106
- 99,068) 97,876 | 100, 0168 | 108,449 | 111,851 | 100,455 | 95,124 | 106,197 | 100,793 | 103, 120 | 97,435 | 100,955 : 102. 390
Foreign, issued—value. .. _._...._______ d 1,895 1,833 | 1,773 | 3,92 | 1,604 | 1,467 1,775| 1,450 | 1,430 ) 1,362 | 1,519 1,494
Receipts, postal: _ | o on
50 selected Cities ..o o oo . £30,046 | 31,060 | 32,446 | 42,038 | 30,380 | 20,737 | 32,657 | 31,615 32,265 28,668 | 27,626 28 074
50 industrial cities. . . : 3,413 3,788 3,658 5,117 3,791 3,865 3,993 3,923 3,736 3,451 3,565 3, 568
RETAIL TRADE ’ :
Automobiles, value of new passenger-car sales: ; : | -
Unadjusted . - .- weeoeooe 1920-31=100. | 7 67.4 56.5 9.5 107.9 | 110.8 95.6 | 100.7 | 1339 145.1 1311y 1435, 1183 r70.9
Adjusted do..._| ®1i80 83.5 93.7 102.8 108.5 125.8 130.8 112.5 112.5 104.1 1227 119.5 | r120.0
C?‘agn:st%rte salis, indexprf.: 4 Index (20 chains)
Chaln-store Age, combined index ( chains -
av. same month 1929-31=100..{ 121.0 114.5 113.3 117.0 120.0 113.5 114.0 115.0 115.0 117.0 119.0 119.0 | r122.8
Apparelchains.. . ... .coeaenn. do....| 13708 127.0| 125.0| 132.0} 1420 1200 | 119.0 128.0 1220} 123.0 | 120.0 132.0 1349

Qroceryfchain-store sales:

Unadjusted. . ................ 1920-31=100._} »110.11 107.2| 106.9| 109.0] 112.1{ 1054 1121| 1120 1132 1140, 11281 109.9. r110.0
Adjusted. ..o ... do....| p112.4 109. 4 106. 4 100.0 | 108.8 | 108.7 11L.5 110.9 109.9 112.3 1111 12,0 | r114.6

Drug chain-store sales:* o
Unadjusted 1935-39=100..1 7 9O8.7 97.3 | 08.2 101.2 136.1 96.1 95.5 102.2 96. 6 98.7 98.5 99, 1 102, 2

v.—\djusted ..... l_...._..i).._.d__._l_.....,hdo,__. »102.8 101. 4 6.7 102.3 101. 5 100.3 98.7 102.7 99.9 102.1 104.8 103.8 ; 107.6
ariety-store sales, combined sales, 7 chains:t o .
Unadjusted....._..._.___._. 1935-39=100._| » 103.8 97.5 | 1044 100.9 | 209.4 76.1 83.5 99.3 921} 10L7 99.5 9.61 953

B AAJUSECA oo do._..l »108.2] 10L.5! 106.2  106.9 104.7 104.0 1053 105.4 103.2 105. 2 104. 4 106.5 ;  109.2

Chain-store sales and stores operated: ! ;
Vaﬁieiy cé]ainsx:o Inc.st !
. L. Green;Co., Inc.: .
Sal .thous. of dol..| 3,536 3,703 3,766 4,001 7,821 2,785 2,774 3,846 3,279 3,751 3,784 3,331 : 3,657
Sstoigs operéted ............... number.__. 149 151 151 151 151 151 151 151 151 151 151 B 1sL
3. 8. Kresge;Co.: N -
e P thous. of dol..| 10,8701 11,513 | 11,938 | 12,356 | 24,406 | 9,042 | 9,543 | 12,206 | 10,498 | 11,815 | 11,643 | 10,438 © 11,757
Sftior%s oper('étgd ................. number. . 681 683 682 685 686 675 675 675 675 675 676 677 678
3. H, Kress &,Co.: ! i | ! I
LT Y T thous.of dol..| 6,830 | 6,506 7,286 | 7,205 | 15232 5300 5603 6807 | 6401 688 6310 514 6591
number. . 239 240 240 240 240 240 239 239 239 1 239 239 ! 239 : 239
| : i
___________________ thous.of dol._| 3,377] 3,354 | 3,431 | 3,622| 7,655| 2,767 2,008 3,888 | 3,246 3,507 3,611 . 333 . 3 225
Stores operated.. .. number. 202 200 200 201 200 201 201 202 203 ° 203 203 | 203 , 202

r Revised. » Preliminary. . S
A Revised series. Revised indexes of variety-store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning
Digitized for FRA 1939; for'an explanation’of the revision and revised data beginning May 1939, see p. 24 of the September 1940 SURVEY.
http:/fraser stlouisfed Ny series. For data beginning July 1934, see table 1, p. 11 of this issue.

Federal Reserve Bank of St. Louis



November 1940 SURVEY OF CURRENT BUSINESS 25

Monthly statistics through December 1939, to- ’ 1940 1939 1946
getlﬁer with exglz}lnatory notes and references -
to the sources of the data, may be found in the Sep- Sep- | Novem- | Decem- | Janu- | Febru- | :
1840 Supplement to the Survey I tem{)or tember | October i ber ber ary | ary Mareh | April ’ May 1 June July | August
DO\/ILSTIC TRADE—Continued
RETAIL TRADE—Continucd |
Chain store sales and stores operated-—Con,
Variety chains—Con.
G. C. Murphy Co.:
Sales ... .thous. of dol._ 3,923 3,780 4,000 4,219 8,163 3,083 3,134 4,069 3, 583 4,300 4,398 3, 066 4,370
Stores operated. . ce oo .o.number. . 202 r 200 202 202 202 202 202 202 203 203 202 202 202
F. W. Woolworth Co.:
Sales. ... ceeooo---..thous. of dol _ r 25,808 26, 530 26, 948 52,333 20, 512 22,117 27,545 23,774 26, 067 26, 020 24,507 26, 828
Stores Uperatod P -.number 2,015 2,018 2,019 2, 020 2,017 2,015 2,016 2,014 2,015 2,015 2,013 2,014
Other chains:
W, T. Grant Co.:
Sales. ... thous. of dol.. 8,276 8,235 8,733 9,316 18, 863 5,931 6, 109 8,101 7,620 8, 787 8,011 7, 698 8, 750
Stores operated - -..number .. 403 495 495 494 451 492 492 492 492 492 492 492 493
J. C. Penney Co.:
Sales. ... ... thous. of dol_.| 24,791 26, 143 28,722 43,216 18, 292 16,032 21, 469 21,181 24, 737 20, 882 24, 492
Stores operated.___......_ ... __ number. . 1,578 1, 552 1,503 1,554 1, 554 1, 557 1, 560 1, 562 1, 568 1, 56% 1,575
Department stores:
Colleetions, ratio to accounts receivable:
Instalment accounts..... - - 17.2 17.7 7.7 18.0 17.0 17.2 17.9 17.8 17.3 16.5 16.4 6.9
Open aceounts.. ... . - 44.0 47.0 48.7 44.5 48.2 44.6 45.4 46.5 46.8 45.9 45, 4 M. -1
Sales, total U. 8., unadjusted. . 105 97 99 108 168 71 71 86 86 89 87 i4
Ml'ml,dT,_. R v_l 132 118 122 125 206 83 100 123 104 114 68 81 ]()/
Boston . ™ 83 85 88 140 60 53 69 71 71 75 51 T2
Chicago.. 104 102 93 99 164 75 74 92 91 3 92 65 K6
Cleveland 107 a5 93 107 171 70 " 36 90 91 93 67 84
Dallas. _ 12 115 116 117 195 8h 91 110 99 105 9 wH 94
Kansas City_ Ul 90 91 83 154 a7 70 871 85 86 76 66 56
106 116 116 97 160 81 70 93 100 100 97 3 101
New York 107 97 104 115 172 4 69 82t 83 85 89 67 76
Philadelphi nt 71 SO 95 139 52 53 69 65 74 73 50 60
Richmond. 126 118 132 131 217 84 83 110 105 120 112 83 r 1o
St. Louis ____ 16 98 96 102 156 69 73 91 90 88 82 66 78
San Francisco .. JELR} R 103 105 179 S0 83 45 90 95 88 83 98
Sales, total U. 8., adjusted. e 61 Y0 945 a6 92 89 89 89 87 91 41 94
Atlantat. . 122 109 110 114 119 108 115 120 111 115 115 118 123
Chicago ... 107 98 89 on 9% M4 92 94 92 92 94 92 107
Cleveland j{ixa 92 94 100 100 93 93 91 88 87 95 92 10
Dallas . _ .. R 115 104 103 . 104 113 113 107 | 112 ; 103 105 102 108 122
Minneapolis. . L ) 104 a7 ™ 105 102 97 | 90 101 100 97 103 115
New York . 103 03 91 | 97 | 95 01 86 ! 89 90 88 92 94 101
Philadelphi T4 74 63 | T8 6 72 70 7 69 71 kil 73 80
8t. Louis _ . . 99 92 | 85 &7 1 4 87 85 92 92 88 89 45 104
San Francisco. ... ceeeeo do L 100 95 a9 100 104 9% 99 102 96 99 97 10 104
Instalment sfﬂos, New England dopt SEOCS i
pereent of total sales 11.2 1.1 12.4 10. 4 6.6 1.1 11.9 10.1 1§ 9.5 9.6 7.5 10.0 15.1
Stocks, total U. 8., end of month: |
Unadjusted.. 1 71 77 82 64 61 68 71} 71 70 64 61 66
Adjusted 68 69 : 71 68 68 71 70 | 69 68 67 68 69
I

Mail-order and store sales:
Total sales, 2 companies. . . __
Montgomery Ward & Co
Sears, Roebuck & Co___.___
Rural sales of general merchand

102,228 | 111,883 | 106,417 | 88,565 | 101,512
45,856 | 45,905 | 43,104 37,213 | 42,692
36,372 1 65,978 | 63,313 51,352 | 53,820

107,193 | 122,191 | 108,005 | 148,447 | 70.532 | 71,366 | 89,741
44,743 1 54945 47,764 | 66,020 | 20,984 | 30,530 {

62,751 | 67,246 i 60,330 | 82,427 | 40,548 | 40,836

Total U. 8., unadjusted . 132.6 i 189.7 211.7 102.3 107.0 115.3 122.8 123.5 o6, 4 119.4
Bast . i 1 R 126. 4 i 7 229, 2 99,2 106.0 115.2 126.3 1 U5, 7 120, 4
South . . : 163.6 i 236.4 120.7 136.9 134. 4 135.8 132.6 fi 121.2
Middle Wes 116.3 : ! 190.1 96.6 96. 8 105, 1 114.0 116.4 ] 110.2
Far West.___ R 162.3 1 ; 242.8 108. 4 114.8 | 1270, 138.4 146.7 150, 5

Total U. 8., adju ed 125.4 ¢ ; 132.4 134.5 1323 | 125. 4 133.8, 1377 146.0

ast . ... 128.6 | 120.7 137.7 130.6 129.6 ¢ 120.8 © 137.3 § 145.0 151.1
South.___ .. 150.0 ;  145.4 157.4 152.6 150. 1 152.5 ¢ 160.1 164.9 168.1
Middle West. 113.5 113.3 121. 9 126.3 121. 8 1250 120.4 123.3 ¢ 133.6
Far West ... .. 138.7 138.7 1 135.8¢ 148.81 147.5 155.1 142.2 1 153.9 153.9 | 163, 4

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT
Factory, unadjusted (U. S. Department of
Labor) __._._.__._. e 1923-25=100__ 0.2 100. 2 103.6 103.8 104. 1 101. 4 101. 4 100.8 99.6 99.0 99. 4 99.5 | 1036
Durable goods...___ R s 80.8 96.1 98,2 100.0 97.4 96. 6 96. 4 96.0 96.5 97.0 5.6 L
Iron and steel and the produ(rb, not in-
cluding machinery . 1 113.6 97.2 106. 8 111.1 111.4 108.3 106.7 103. 5 101.7 101.9 103.7 106.2 F r110,7
Rlast furnaces, steel w orks,
mills 123.2 101.1 115.1 121.8 123.3 120. 9 117. 4 111.5 108. 4 109.1 114.3 119.0 122.1
Hardware. . .do___. 1014 94.2 99.7 106. 4 105. 6 103.5 101.3 98.8 98.1 95.9 81.6 829 ryh 4
Struetural and ornamental metal work
923-25==100.. . 73.8 76.3 76.0 75. 4 73.4 71.6 70.3 70.0 711 73.5 76.0 r79.9
Tin cans and other tinw:ire, - 107. 0 105.7 100. 6 95. 4 93.6 92.7 93.7 94.8 95. 6 102.8 1069 71081
Lumber and allied producis.. 70.0 72.1 73.0 71.1 67.3 66.7 66.8 66. 9 68.0 68.3 6%.2 L)
Furniture. e 0.7 94.6 96. 8 94.8 90.3 89.0 88.7 86. 4 87.3 88.1 877 91,1
Lumber, sawmills. . 63,4 65.5 63.5 63.3 59.5 59.1 59.5 60.3 61.9 61.9 615 r 64,9
Machmcrv excl. transp. equlp do .. 100.3 106. 6 1110 113.1 112.4 113.1 113.1 113.6 113.9 1151 116.1 [ r119.2
Agncultuml implements (mr]udmo trac-
tors) 100. 133.5 116.1 117.8 124. 6 130.9 135.2 141.1 143.6 141. 4 139.6 137.3 130.6 131.2
Electric machinery,
supplies. .____. ... 1.5 92,2 97.3 100. 4 102.6 101.7 101.6 101.7 101. 5 101.9 103.3 103.8 | 7 106.6
Engines, turbines, water wheels, and
windmills. _.____ ... 1923-25=100_. INLT 99.2 105.2 109.8 119.8 125.3 133.0 134.5 140. 2 148. 9 158.1 157.5 1 r175.2
Foundry and maLhme-shop products i
1923-25=100_. 103.3 85.8 91.2 93. 4 97.2 97.2 97.6 97.2 97.2 96. 5 96.9 100, 5
Machine tools*... ... . ___..__._... d 246.0 156, 2 170.6 183.9 192.2 196. 8 204.8 211.0 . 216.3 1 229. 1 275
Radios and phonographs. .. R . 154, % 150. 1 176. 5 179.7 | 162.3 136. 4 126.3 121.7 § 128.3 ¢ B 111.0 143. r 1571
Metals, nonferrous, and produets . _.do.. o4 100.3 110. 4 113.5 © 11229 ¢ 109.8 . 107.2 ] 107.1 | 105.6 106. 6 106.9 113. 8
Brass, bronze, and copper produets.do_._.' 1462 115.2 131,10 137.4 % 1387.7, 1357 128.3 | 128.7; 1258 127.1 1 129.7 ) r238.4

» Revised.
tRevised series.  Department store sales in Atlanta district revised beginning 1919; data not shown above will appear in a subsequent issue,
*New serics.  For data heginning 1022, gee table 3¢, p. 1h of the October 1040 SURVEY,

Digitized for FRASERR - 100~ -
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

November 1940

Monthly statistics through December 1939, to- | 1940 1939 1940
geu}:er with ex;;lana(tfry notes le;.ncfl refgrenc;s i ; t | - -—
to the sources of the data, may be found in the sep- Sep- i Novem- | Decem- | Janu- | Febru- AT, 0 .o - s
1940 Supplement to the Survey tenber | tember iOctober‘ ber | ber ary ary | March i April ! May 1 June July August
1 i
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, unadj. (U. 8. Dept. of Labor)—Con.
Durable goods—Continued.
Stone, clay, and glass prod - ..1923-25=100_. 3.5 81.7 84.8 85.5 83.6 . 75.5 L7 L5 .0
Brick, tile, and terra cotta d .6 3.2 64.8 64.7 62.6 . 52.9 4 0 .0
GlASS._ ool .9 106, 9 109.3 108.5 Q3. 102.5 .2 .3 .4
Transportation equlpment .0 105.3 102.9 116. 5 : P 1148 ‘0 L4 3.0
Aireraft*. 5.5 1 1,506.4 1 1,749.5 | 1,886.0  2,029.7 | 2,041.5 5.2 1 2, 0 2
Automobile: 08, 7 107.8 102.3 118.1 5.8 113.1 4 0 9.8
Shipbuilding .0 133.6 132.9 139.4 142.7 ! .7 .8 58. 2
Nondurable goods .2 110.8 109.2 108.0 5.3 106. 1 5.1 3.0 .5
Chemical, petroleum, and coal products
1923-25=100_. 118.0 122.3 122.6 122.3 121.0 121.0 122.8 3.4 . 8
Chemieals - _...__________._____.__ do._.. 123.6 133.6 137.7 137.6 135.8 136.1 135.6 5.2 .2
Paints and varnishes. . 122.1 125.1 125.1 124.2 123.5 123.2 123.5 4.4 9
Petroleum refining. _____ 123.1 122.7 123.7 122.3 121. 6 12009 121.3 .1 .8
Rayon and allied products 300. 2 310.2 313.4 312.2 313.5 313.3 309.0 5. 8 4.3
Food and kindred produets. 150.7 137.7 129.8 126.0 119.5 118. 8 118.8 7 v
Baking. ... ... .__ 148.0 148.0 6.5 144.8 141.4 142.3 113.1 I 8
Slaughtering and meat pack 101.3 102.7 107.9 1121 111.8 108.6 107.4 .8 5.7
Leather and its manufactures. 97.8 96. 2 91.9 93.2 97.4 99. 3 68.2 .2 5, 8
Boots and shoes . 96. 5 94,1 89.0 90. 8 95.8 08.3 07.7 . 1 4. A
Paper and printing 113.2 116.5 17,5 118.3 5.1 .6 114. 4 .8 3.0
Paper and pulp 108. & 113.6 115.2 115.1 1 3.0 112,68 2.0 5,2
Rubber products. 86.0 92.4 63,9 93.0 .0 8.0 2 817 3.8
Rubber tires and inner tube 70.0 73.6 4.5 4.7 -6 3.0 0.7 9.0
Textiles and their produetst.. 104.3 108.0 107.7 105.6 3.4 3 S, 8 .0
Fabriest ... . 93.3 8.6 0.7 08. 5 5 5.3 .0
Wearing apparel.______ 124.8 124.7 118.7 116.9 7 5.6 2.2
Tobacco manufactures. . 66. 4 66.7 66. 4 65. 8 7 8 2.2
Factory, adjusted (Federal Reserv e) 7.8 101. 2 103.4 104.5 2.1 2
l)unble goods. ..o . ... ( 88.9 94.6 97.3 100. 0 4 5.0
Iron and steel and their product:
including machinery . . 1923-25=100..1 112.9 96. 4 105.9 110.8 112.1 7.0 102.7 100.8 101.2
Blast furnaces, steel w orks, and rolling
1923-25=100. . 123 101 115 122 124 122 117 110 107 109 115 120 123
_______________ 102 95 99 106 106 104 101 08 97 95 82 &4 r 94
K1 71 75 76 76 75 0 72 71 71 73 73 v 8
Tin cans and other tinware__ g 97 103 103 100 101 100 99 98 97 106 100 9%
Lumber and allied products._. B TH 67. 4 69, 4 72,2 724 2.0 70.0 6R. i 67.2 57.9 G714 [ 600
Furnitare_. . __.. ... ________._. St 87 bate] a3 93 04 o1 @) G0 Q0 G0 it} e
Lumber, sawmills...___.. R 4 61 63 66 66 63 3 61 G0 A1 60 () T2
Machinery, excl. transp. eqmp . _..do.__ 1224 99.8 105. 7 110. 6 112.9 113, 113.6 113.3 113. 4 113.4 114. 9 T8 ] 712000
Agrl(‘ulturfal implements (m(‘lndl g trac-
LOrS). .o . ... 5=100_. 14 123 125 128 3 133 137 136 133 136 136 133 139
Electrical mact-inery, and
supplies. . 00 Il 92 97 100 103 103 102 102 102 101 103 j04 07
Engines, turbme= “water whe and
windmills. . _.__.________. 1023 211—100 151 9 108 116 124 133 134 132 134 142 152 165 175
Foundry and machine-shop products
1923-25=100__ 3 86 91 96 97 a8 9% 97 97
Machine tools*. ... ........ do.... p 155 170 183 191 197 204 209 215
Radios and phonomaphs,,_ - 135 129 145 160 153 144 144 145 153
- o6 99. 2 107.0 110.1 111.3 111.7 107.5 106. 6 105.9
Brass, hronze and copper products_do. 146 115 130 137 138 137 128 127 125
Stone, clay, and glass products R2.8 79.0 81.9 85.0 85.4 85.8 80. 8 80.0 79.8
Brick, tile, and terra cotta. 61 50 61 64 65 66 61 50 50
asS._ ..o .. 100 100 106 100 109 111 103 105 104
Transportation equipment. 1253 99. 5 105. 6 101.3 112.6 113.1 110.8 1111 109. 7
Afreraft*. ... 1,512 1, 605 1,767 1,905 2, 050 2,062 2,474 2,124
Automobiles T 102 108 100 112 111 107 107 108
Shipbuilding*. 188 128 132 133 139 140 144 15} 148
Nondurable goods___. ... = 1006 105.7 107.6 109. 2 108.9 107.9 108. 6 104.8 103.3
Chemdieal, petroleum, “and coal Dro(luct§
3-25=100__ 121, 4 116. 4 119.9 121.3 121.9 1214 12006 1200 121.1
Chemicals. ____.____.___..__. 1 141 122 132 137 138 138 138 137 135
Paints and varnishe: - 127 123 125 126 126 127 124 12¢ 123
Petroleum refining___ . __ - 121 122 122 123 122 122 122 123 122
Rayon and allied product: 309 297 309 310 311 310 309 304 312
Food and kindred products._______ .. 1271 128. 1 126.9 129.6 131.4 130.7 130, % 120.3 128.8
Baking ... ______ .. ___..__._____. - 43 146 146 145 145 144 144 145 144
Slaughtering and meat packing R 0y 102 103 106 108 108 109 110 107
Leather and its manufactures. . R s 6 96.8 97. 4 99.1 96. 9 97.3 95. 4 93. 8 01.9
Boots and shoes ..., _._. - RN 95 96 98 96 96 94 a3 G0
Paper and printing 1156 112.8 115.0 1157 116. 4 115. 5 114.7 114. 8 1143
Paper and pulp. 17 100 114 115 115 114 113 113 112
Rubber produets.. S . bl 86. 1 91. 2 93.1 2.4 90.2 §7.9 &R8.7 83.9
Rubber tires and inner tubes ... do_._. 72 70 74 75 75 74 73 72 70
Textiles and their produactst_. i 103. 4 106. 0 107.5 105.8 104.4 102.7 99.1 96. 6
Fabriest. .. .. ____ 3 93.9 97.7 99.7 96.9 95.0 93.1 85.6 R7.8
Wearing apparel __ i 120.4 120, 4 120. 4 121.6 121.3 0 1200 1188 112.4
Tobacco manufactares. . 7 64. 4 63.5 63.1 64.7 64,2 62.7 4.3 65,0
Factory, unadjusted, by States and eitics:
State: I
Delaware......___..____._ ___. 108.0 99.9 98.6 98. 2 9R. 4 97.1 a6, 1 96,9 At 7.7
Iilinois... - 82.3 86,0 87.7 87.8 ¢ 8A.0 85. 9 85.4 5.5 Ny 2
Towa. . 129, 4 132.4 137.0 140.4 ; 136.2°% 1357 134.6 ) 1373
N{dl’}lﬂﬂd 101.4 104.8 105. 5 105. 8 104. 4 104.0 105. 2 4 Lt
Massachusctts. 79.0 82.5 [2.8 81.9 ! 80.8 ; &0.7 78.0 .6 - .9
New Jersey 100.1 105.0 107.4 106.2 1 103.4 . 103.5 103.7 5.6 15,0 1113
New York 2 87.5 a0. 6 91.3 9.4, 8&.7: 900} 9.5 8.5 o,
Ohio___.__. 100. 5 9.1 95.7 07.0 97.8 | 95. 6 : 95.3 | M.3 .0
Pennsylvania 91.2 r83.9 90,0 91.7 91. 4 8.9 88,3 86.8 5
Wisconsin.._______ 100. 4 90.9 89.4 92.1 92.9 ¢ 91.0 | 89.5 90.9 .4
City or industrial are : I
Baltimore_________ 108. 9 98.7 101.0 101.8 102.6 1 1013 :  100.8 102.7 2.6
Chicago_. .. e e 74.3 ¢ 78.5 ; 80.3 80.4 ! 8.4 781 76 .2
Cleveland . __. ... 103.7 90.0 ¢ 93.3 | 95,7 094.9 | 94,6 ! 04.6 ¢ 95,3 | 6.9 i

r Revised.
tRevised series.
“New series.

and bemunmz 1931 through 1937 for aireraft, see t:

Data for textiles and products and fabrics revised beginning 1933; revisions not shown in the May 1940 Survey will anpear in a subsequent issue,
For indexes beginning 1923 for machine tools and ehlphmldm

Tes 3% and 49, pp. 15 and 16 of the October

Digitized for FRA$ER\UN ey, Airerafi indeves heginning January 1938 are in process of revizion on the basis of more complete reporis from the industry; revised data will appear in the next

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1940

Monthly statistics L‘u‘ough Docember 13'19 to- |

gether with explanatery notes and

1939

references

i Febru- |

to the sources of the data, may be found inthe oepteni- Sep ' Novem-  Decem- | Janu- ‘ | [ o T | Aneust
1940 Supplement to the »urvey i her tembu ‘ Oe wb“ ber ber ary z ary March ‘ April ! May | Juve uly | Angust
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued ! ‘ ! ‘ ;
Factory, unadjusted, by States and eitics—Con. | : ,
ity or industrial area—Continued. i : i ; . N
Detroit 1024 105. 9 112.1 104.9 4 110.7 110.3 108.8 102.6 96.0 t-f. 1 3.4
Milwaukee. . 0 96.2 0 1027 104.0 101.6 | 97.2 99,9 99.1 99. 4 190.0 0B 101.4
New York L3 i 97.8 ¢ 95. 9 95.1 92. 1, 95.9 98. 4 93.7 91,1 88. 4 & 971
I’hiladelph 70 881 877 86.9 | 9.5, 8.6 §1.7 83.7 82.0 83.0 BLA G rEy
Pittsburgh ). 2 ! 87.9 ¢ 92.1 93.4 | 92.0 : 90. 0 88. 4 86.1 86.2 89.6 91,1 T 93,0
Wilmington.._._ 9 8.9 89.6 90.0 89.0 88.0 85.6 90.0 89.9 89.6 87.5 85,8
\onmanummlrmg, umd]ustw
ment of Labor):
AMining:
Anthracite_ ... a2 1029=100. 49. 4 51.3 510 51.5 52.0 52.6 516 52.2 50. 2 508
Bituminous coal “do___. 85.4 N Y2.8 91.8 91.7 89.7 6. 2 85.1 83.8 840
AMetalliferous. ... o 62.9 66. 5 67.3 06. 4 66.3 66.2 67.7 69. 2 70.3 1 710
Crude petroie um producin _do 4. 65.0 63.8 63.8 63.2 63.0 63.2 63.1 63.3 63.8 63. 7
Quarry ing and nonmetallic..____.__. do._ .. 49,0 47.9 AT 1 44.0 7.8 38.3 41.0 44.5 46.9 47.9 ras.]
Public utilitics:
Flectric light and powert a1 . 6 90.3 90. 1 80.1 890.3 60.3 90. 6 91,2 LRI [RA]
ftreet railways and bus (It .2 69. 3 69.0 63. 8 08.2 6%.3 6S. 4 68. 5 08 (]
’l‘vlcphuno and telegrapint .. o do._.. LR .4 76.1 75.8 76.1 76.0 76.7 77.3 77.8 rURS T8. 6
Services
Dyoeir ng and cleaning 110.0 105. 2 105.1 97.8 7.4 4.0 a3.7 92.5 104. 5 108. 7 112.6 105, 9
Laundries - JUIN 97.8 96. 0 95,6 95.6 96.0 95.8 96.2 97.2 99.1 102.1 02,8
Y ear-rownd hote 91,4 91.3 92.9 91.8 90.8 91.3 92.1 92.0 92.7 93.4 92.0 00 6
Trade:
itetail, totalf. ... . 91.7 93.3 104.2 87.7 87.0 1.1 89.8 91.2 91.9 K
cieneral me r(handlbmu 98,9 105, 9 146. 4 89.3 87. 0 96, 4 92.9 5.1 96, 2 Rt
Whalesale. ... . 92.4 92.1 92.2 90. 6 90.2 90.3 89.3 88.9 89.6 G0
Miscerllancous (n*plnnmnt data: =
Constriiction, Ohio. ... . 47.9 44.2 41.3 3.6 31.1 31.2 35.7 42.9 47.6 514
Federal and State highways, total 262,760 | 227,233 | 185,661 | 145,707 | 163.592 | 164,726 | 205, 164 | 258 162 | 236.100 310, 082
\Wm((mu {1 <‘-(!<141 aud State) 133,904 § 112,816 | 81,845 42, 960 43, 267 60,417 43,726 | 131,970 | 152,049 172,379
>, . 128,856 | 114,417 | 103,816 | 102,747 | 120,325 | 104,309 | 111,438 | 126,102 134,051 137, 703
U mlul States . e ] 40,040 | 936,400 1 934,998 | G87,857 | 038,403 | O 945,836 1 059, 146 | 977,990 | 1,010,519
District of Columbi o b Y2500 | 126,518 | 196, 380 2 | 127,418 | 127,771 | 128,643 1 120,677 | 130,937 | 133,554
Railway ciployees (cla I steam railw avsr: i
Total .. thousands . eaoaeoon 1,039 1,075 1,038 1,029 1,008 1,014 1, GO6 1,004 1,032 1,035
Indexes:
Unadjusted ..o 1923-25=100._ 57.1 54. 1 a8.2 56.5 55. 4 55.7 65,2 55,1 56,7 5“ 0
Adjusted. ... do. ... 56.0 57.5 57.8 57.9 57.7 57.9 6. 8 55.6 56.0 56.7
LABOR CONDITIONS
Average weekly hours per worker in factories:
Natl. Ind. Con. Bd. (25 industr .. hours. 39.0 38.2 39.0 39.1 39.1 38.7 38.0 377 37.6 37. R 38.0 381 38.5
U. 8. Dept. of Labor (0 indusiries).. do. .. l_._._._. 38.0 39.1 38.5 38.6 37.4 37.3 375 37.2 37.2 37.5 37.3 3%. 4
Industrial disputes (strikes and loc nuutc)
Beginni mounth . _number . 220 197 205 175 106 116 r 153 7 154 r o0 r R r 175 3 » 212
In pro during month. . . ___.__ do 350 373 356 317 222 210 r 245 £ 270 r 302 v 501 r274 L)) ¥ 320
Workets involved in strikes: 7
Beginning in month_.. ... _._ thons:ands 253 37 107 43 12 25 24 22 38 ¥ 31 3a v as » B
In prozress during month 1 73 104 140 130 37 40 37 43 51 rTh 52 H 73
Man-days idle duriag month. . 723 892 1,608 1,665 354 239 r 987 7381 v 440 r 661 r 460 ¥ 615
Employment sceurity opert mons(
Place munt activitie
Ap ions
AX i ceeeeea-.--thousands.__ 4,914 5,682 5,466 5,620 5,746 G, 079 5,920 3. 5, GR2 5,734 )
Noew and renewed 1207 1,287 1,329 1,415 1, 200 1. 601 1. 304 1,351 1 515 1,318 |
Plac ements, tot al. 353 352 366 289 265 221 203 243 205 330 203 3
Private. ... . 305 287 308 249 255 196 184 218 259 288 26 250
U m\mp]o\ moent f‘ompe i
Continued elaims. o _____ 3,970 3,534 1 3,820 4, 204 6, 063 5,825 5,670 G, 614 7,288 G, 525 7201 5,006
Benefit payvments:
Individuals receiving payments §  doo_ 730 502 637 658 877 985 1,095 961 1,20 1, 269 T,
Amount of payments. . thous. of dol. 33,656 | 26,090 | 28,369 | 30,471 | 40,096 | 44,328 | 47,130 | 42,286 | 54,870 | 93,618 it
Labor turnover in mfe. establishments:
Ac I rate . 10, Fake 1)01 100 (‘]Il]ll“\((b . 6.17 5.89 4,10 2. 84 3.74 2.98 2.9 3.05 3. 36 4 74 6. 653
Hepe ion rate, toial ... ceodooL 2.79 2.0 2.95 3. 46 3.43 3.86 3.46 3.66 3.%8 5 3. 400
S PN do_ .14 A7 15 .12 L14 .15 L15 .13 13 16
do... 1,58 1.81 1,97 2.65 2.53 2.67 2,53 2.69 2.78 163
t)mts and misceellancous? ..o _. do_. 1.67 .03 L83 .69 et .73 .78 .84 .87 1. 2§
PAY ROLLS
Factory, uuadjuxlod (U, s, ‘Dopartmout of ;
Labor)___ PO J1923-25=100_.} 1094 3.8 101. 6 101. 6 103.7 98.3 97.8 93.2 96,8 96. 3 97.9 96.5 {1 r103.8
Durable goods. _.do. . N3t 87.8 99.6 100.9 104.6 98.2 96.7 97.6 97.2 97.5 100.0 rO6.1 ] r105.0
fron md steel and their produ(w uot in-
cluding machinery ... __ 1023-25=100 118.3 92.8 112.1 114.7 115.3 106. 2 100. 9 96. 5 94.9 r97.2 102.8 104.3 | r113.5
Blast furn steel worl d roling
mills. - 25=100 . 125, 4 95.3 123.6 127.3 129. 2 119.3 110.2 101. 8 8.6 103.1 113.9 116.2
Hardwar S do..._ 13,7 113.9 109.6 118.6 117.0 108. 9 100.9 104.7 104.0 101.9 85.8 85.7
Stmetural and ornamental metal work !
1923-25=100. . N 63.3 (8.3 67.1 67.2 62.6 60.3 59.5 ¢ 61.2 61.7 64.3
Tin cans and other tinware. ... ___. 1153 1i7.4 111.3 105. 4 100. 4 96.9 93.0 99.6 1 1010 100. 9 113.5
Lumber and allied prouuuts . 63.5 68,7 08.8 65.2 58.8 60.0 61,0 61. 4 63.3 63.6
Furniture_. . 78.1 84.9 86.2 85.5 74.6 76.8 777 4.2 74.8 75.9
Lumber, saw mills 6.5 61.6 60.8 55.4 51.1 52.0 53.3 55.4 58.3 58,1
Miachinery, exel. namp ('(Un') S R 100.9 1110 171 122.1 119.1 119.3 121.5 1216 122.3 125.1
itural implements (inel 'Mm" trac-
o 1923-25=100 156.2 125.0 131.3 140.5 151.5 155. 8 163.8 167.9 166. 1 164.0 157.8 148.9 1520
Elee u ical nmchmcrs , apparatus, and
supplies. . e 1923-25=100 . LA 98. 4 105.7 109. 6 114.2 112. 4 111.6 113.8 112.7 114.3 118.3 118. 1 1237
Engines, tmbmes, water w
windmills. . . 192: 2478 116.2 126.2 139.1 156. 6 161. 8 171.6 175.7 183.1 193.8 210.7 223.8 1 r2gsg
Foundry and machine- slmp I)I‘()(hi(ls i
1923-25=100. . 80.2 89.5 94.3 98. 6 .2 94.2 . 95.7 95.4 ¢ 04.6 ¢ 95. 8 ¢ T 01,2
NMachine tools* ... do_... t 151.8 207.6 237. 256. 2 8.5 270.7 | 281.6 287.1 0 280.7 I 3029 307, r302.9
Rudios and phonographs .do. .. 162.0 159.0 169. 6 170. 3 148.8 .71 113.0 109.5 16.0 | 126.9 | 134.0 1385 1 7 14y 8

r Revised.  » Prelimiuary.

1Des

enation changed from “quit’”’ as separations such as deaths, permanent disabilities, retircments on pensions, ete., are included.

§Beginning 1940 data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within

the month.
TRevised series.

Telephone and telegraph employment indexes revised beginning 1932, other indicated employment series beginning 1920; see table 19, p. 17, of the April

Digitized for FRASERY; subscqueut, revisions in indexes for street railways and busses beginning 1932, supcrsedmg those shown in the April Survey ,appear iu table 27, p. 17, of the May
40
http://fraser. Sﬁ? Lﬂﬁ?@&i 46f{85. See note marked with an “*” on p. 26.
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Monthly statistics through December 1939, to- | 1940 1939 ; 1940

gether with expl:;lnatory notes ;.m} refedrenc}?s | I Lo s R S e Rl

to the sources of the data, may be found in the Sep- Sep- 1} Novem-; Decem- { Janu- Febru- Toreh q Afav Lo L e

1940 Supplement to the Survey tember | tember ' October " ber l ber I ary  : ary Aarch ¢ April i Aay l June I July | August

MPLOYMENT CONDITIONS AND WAGES—Continued
! ]
PAY ROLLS—Continued }
Factory, unadj. (U. 8. Dept. of Labor)— Con. !

Iyurable goods—Continued. . : ‘ !

Metals, nonferrous, and prod_1923-25=100.__; 96. 5 113.6 115.4 ¢ 116.5 1087, 103.4: 148 103.1 103.6 105. 8 105.8 « r1l7.0
Brass, bronze, and copper produets.do..._i 122.8 1541 157.0 0 158.9 , 150.3 136, 4 137.2 133.0 1342 108 | G2 rleos

Stone, clay, and glass produets...___. do._..} 1.7 80.3 78.9 ¢ 76.4 ¢ 66. 9 65.3 68,3 22 746 e | a7
Brick, tile, and terra cotta._ __ _do_._. 50.4 ¢ 56. 54.3 51.6 43. 4 39.6 41.5 45.2 49,2 811 818 53.6
Glass_ ... ~do.._. 105.0 12,0 | 1189 113.1 108.3 112.8 114.2 11220 7 1L O 71052 " r 160

Transportation equipment. ..do_... 99, 5 105.6 ¢ 124.1 ¢ 118.3 118.6 124.3 122.6 116.6 « 1185.8 ) ron 4. ril3.1
Aireraft*. . ... 1,361.6 1, L7180 1 L777.9 " 1,600.6 © 18812 2,018 - 20627 2,212.6 2.514.0 2,635, 4 72,9725
Automobiles. 102.9 106.0 127.9 119.9 119.1 122.9 121.2 111 112.0 ra0. A
Shipbuilding*. 134.8 - o410 152,00 148.0 149.9 169. 3 169. 4 180. 4 185.8 ] 193, 4

Nondurable goods 100. 5 ¢ 102.4 1 102.8 . 98.4 09.1 99.0 | 95.4 949 795, 6 971

Chemieal, petroleum, and coal products ; i ! . | f
1923-25=100. .6 , D e N 4 133.6 . 4
Chemicals.. .. do.... L7 i LB 1623 8 3 5. 6 161.9 : Y
Paints and varnis _do... B! i L5 130.5 .5 | .90 1363 ; 2.4
Petroleum refining_.._ ~do_.. .8 9 13ne L5 58 9 136.8 : .6
Rayon and allied product: _do... .4 .41 3140 320. 4 B0 ¢ .t 311.4 L7
Food and kindred products do___. 3N, i : 37 1244 117.0; L1 .7 1205 | L0 o4
Baking. .. e Ldoo_.. 0. 138.8 ¢ ' 9 1341 311 4 .3 137.8 X 2.1
Slaughtering and meat packing. . ..do._ 9 ! 2.7 1 1215 ¢ L5 ] 110. 4 {7 6
Leather and its manufactures do_ .6 I 0.4 3 v 63.6 , 670 I
Boots and shoes...._.___ ~do._.. .4 3.6 70.2 . 1 s ; i L6
Paper and printing do_.. 3 . .2 16.8 7 H L2
Paper and pulp _do_.. 3.4 | .6 | 122.5 | : 54 : ]
Rubber products. ... o .0} . Q81 160,51 : 5 .2
Rubber tires and inner tubes. _do__. 7 90. 6 5.9 80.9 ; 8.1 1
Toxtiles and their productsf. .. LA 93.5 2.7 91. 6 i 4 .7
Fabriest_ ... ... 1.0 88.0 | 6 ' 59.5 : 2 i 34
Wearing apparel. - 1] 08.7 .2 90.2 ! 7 | 3.6
"Tobacco manufactures. .. ____._ - 0| 63. 4 .0 62.3 2.7 i 3
Factory, unadjusted, by States and cities: ! . i i : | :

State: ! : i i
Delaware. .oooocoaool 1923~ 104.0 86.7 ¢ 92.9 ¢ 9.9 : 08,1 ' 98,6 1006
Illinois. .. P 7.7 7.8 791, 71.2 6.4 X0, 1
Maryland. . 138.0 117,48 127.8 1277 1241 127 133 7
Massachusetts. 82.5 73.3 78.0 4 T8 0.0 [ T
New Jersey. 121.2 04,2 106. 4 105.7 ¢ 101. 8 107.5 113.2
New York__ 8.2 R2.4 7.8 | 89.3 ¢ 85.0 ¢ 86.3 92,4
Pennsylvania 91. X r7A. 3 89.7 1 90.1 | 79.2 2.5 T 88,9
Wisconsin. ... 108.7 90,1 99.41  100.1 ! 96.1 1 99.9 103, 4

City or industrial are; | | |
Baitimore 130.3 11R.3 ! 128.2 0 19281 | 127.0 1 1274 129. 4 135. 5
“hicag - (2.8 1 67.5 ! 646 6367 6.3 0.3

12,2 [ 100.4 1041 105.9 1 1060 108.7

Mew do. . WL 6 b4 87.4 § : KA. 5 ¢ ; 82,2 93.9

I’hiladelphia. 100.. 94.3 7 856 1 8.6 8L.8 &40 80,7

Pittsburgh . __ do._.. 97.4 2.6 WL 8.7 2.7 89,3 96. ¢

Wilmington....___.__. _.do.... 89.8 3.7 83.7 83.7 . RO 87.5 86,1
Nonmanufacturing, unadjus Depart- : ! : ;
ment of Labor): | i : |

Mining: : ! !

Anthracite. ... ... .. 1929=100.. #9.3 40.1 420 1 266 Co32.0 303 ! 0. 6 33.1
Bituminous coal . do_... 83.0 80.2 | 096.3 1 84.3 . 8TD 2,2 j 0 83,3
Metalliferous .- _..__._._. do__. 69. 6 R5.1 1 63.9 ¢ 65.0 63.6 04,2 63.5 1 o4 6Y. 1
Crude petroleurn producing c.do... 57.4 60.8 | 59.6 ¢ 59,2 4 N4 50 0 59.0 1 58,8 59. 1
Quarrying and nonmetaliic...._...__ do.. .. 406. 6 42.7 i 42.9 39.2 20,6 . 30. % t 427 43,9 45,0

Public utilities: : |
Electric light and powerf - 105.7 102, 2 1025 10241 1016 ;1042 10,8 107.6
Street railways and bussest. - 71.3 69,2 69.4 : 60,8 ¢ 1] 9.2 .5 704
T'elephone and telegrapht - 100. 5 96. 9 96.4 4 7.4 97. 4 9.9 | 08,8 100. 0 100, 8

Services: i ; :

Dyeing and cleaning. ... ... __. do... 83.6 7R3 T3 0.8 69.9 ! A4 &5 4 89, A &0 ™0
Laundries... .. .- 89.8 845 83.9 4 82.9 83.7 | 83,11 88,5 92.4 T90.0 H). 6
. Yelar-round hotels.... ..., do.._. 81.3 80.4 82.2: 8L8 811! 82.7 83.0 82,0 rR0.5 %09
Trade:
Retail, totalf. ... ... RO do_... 85.0 &0.9 83.6 91,8 | 70010 83.4 848 2.6 81.3
Cieneral merchandising 90, 6 R5.3 92. 4 125.8 4 808 ! 86.6 84,3 rR10 S 1
‘Wholesale 80.9 78.0 ! 79.0 0.1 : 771 “ 774 78.4 TTR3 8.7
: ! I
WAGES ’ ; : \
i i i i '
Factory average weekly earnings: l i : i 3 !

National Industrial Conference Board (25 | i ' | ‘
fudustries). . .. ccoeo oo dollars. .| 28.99 27. 58 28.49 | 2849 | 28.09 | [ 27,67 28,16 28, 5%

Ui, 8. Dept. of Labor, (90 industries) ....do__..[.. 24.72 25.73 0 26.26 1 2551 | 2546 25.43 25.25 . 26. 10
Durable goods ... __..___...._.do.__ . ... 28.18 1 29.41 30.04 1 28.66 2%.90 25. 80 28 52 29.98

Iron and steel and their prod . not in- |
cluding machinery ._.._.. __doHars. .1, 78.25 3109 © 30.535 30.71 | 20.07 ¢ 247 27.50 23.16 20,30 28,89 | 30.2¢
Blast furnaces, siecl works, and rolling i | ! )
millS. .o dollars__{..._.._.. 20.77 1 3391 % 3308, 3319, 31.25 28.73 0 20871 31831 80.73| 3225
Hardware. ... __.._.._.___.__.. R O PO 29. 85 20131 2058 2744 .01 26.13 1 26,14 25,85 25.45 1 27.3b
Structural and ornamental metal work i '
ollars._[.__...._. 28.74 0 2765 271 28,13 L A0 29. 51
Tin cans and other tinware. ___ . do.___ 2382 1 23,46 24. 24,04 04 L2561
Lumber and allied products __..... do.__. | 20,18 § 19.10 19. 9 20. 22 17 20. 81
Fururiture .do.. ! |O2L8T 1 1695 21 20. 59 .67 T
Lumber, sawmills. = _.do_. i 18110 17.7% 18, . 19.43 9.32 : Lo19Ty
Machinery, excl. transp. equip. ... do.___|.._...... ! . 80,25 2074 30. 30.11 L 41 30067
Apricultural implements (including | } ; ! ! J !
tractors) ... ... dollars. . |......_. 28,011 20921 30.271! 3L07: 30917 3114 31.37 o342 ¢ 30,74 L30.87
FElectrical machinery, apparatus, and i ; i i i
supplies.... ... dolars__|......... 22710 29.24 2034, 20089, 29.67 2053 . 29,08 ©80.01: 30.52 ¢ I 30,92
Encines, turbines, water wheels, and ! : ' |
windmills.______ ... ____... dollars_.|__..._._. 30. 97 32.48 33.46 1 34.49 34.10 34.09 34, 45 34.21 7 35.05 1 35.85
Foundry and machine-shop products : ' i ’ ‘ '
dollars__ 27.86 20.27 29.43 1 30,35 0 20.27 1 28,89 29. . 24.29 29,34 30. 12
Radios and phonographs.._...... do.... 22.92 23.79 23.47 22,71 - 2212 22,19 22,30 22,46, 23.09 - 23,40 23. 49

* Revised.
tRevised series. Data for textiles and their products and fabries revised beginning 1933; revisions not shown in the May 1940 Survey will appear in a subsequent
issug. Telephone and telegrap}}(pny-[ollll mdg)‘(gs revised beginning 1032, other indicated pay-roll indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey.
Digitized for FRASERNew series. See note marked with an on p. 26.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- 3 R SE AR S hl R NNT | C T TIVY O [y
November 1040 SURVEY OF CURRENT BUSINESS 29
Monthly s»ahmlcs through December 1939 to- | 1940 134 19410
gether with ex;;lavmtory notes an% refcelrenc‘es jm e e B ] - ‘i - S o e — =
to the sources of the data, may be found inthe | =ep- - Novem-: )m 10 Jauu- i B :'b'u— i i 9 Afew | i . .
1940 Supplement to the Survey | fember tmnhe }()”“bpr ber | ber : ary | ary | March ¢ April i May ' Jane ' July August
7)1 PL() Y\[ ENT CONDITION AND WAGES-—Continued
WAGES—Continued
Factory average weekly earnings—Continued. !
U. 8. Department of Labor—Continued. !
Durable goods—Continued. :
Metals, nouferrous, and prod. . dollars_.. 28,26 27.37 26. 65
Brass, bronze, and Lomnrprod__,do 31.39 30.28 28. 96
Stone, elay, and glass products do.__. 25. 24 23.58 23.71
Brick, tile, and terra cotta. do.._ _ 21. 58 19. 52 19.30
Glass. ... . _do. 27.06 26. 20 25. 89
Transportation eqmpmm do .. 33.26 33.23 33.47
Autom()bxlos I do___. 34,25 34.28 34. 80
Nondurable goods... 22,03 21.87 21.73
Chemical, potroleum “and coal rrnd\w
dotlars - 20,49 29.61 29,22 29.31
Chewmicals .. . ... ... do. 31.86 32.07 31.82 3179
Paints and varnishe 28.72 28.75 28, 44 28. 43
Petroleum refining. . __ .. 34.94 35.27 34.42 34. 7
Rayon and allied products 25.42 25. 82 26,24 26. 33
Food and kindred products. . 24.80 25,48 25.32 25.00
Baking. ... ... - 25.97 25.83 25. 84 25.84
Slaunehtering and meat packi 27.45 28. 51 27.04 26. 88
Leather and its manufactiures. de. 18. 20 19. 09 19. 89 10. 61
Baoots and shoos_. dir 16. 46 17.62 18.78 18.59
Paper and printing. 29.26 29.51 28. 66 2837
Taper and pulp 26. 61 26. 19 25.35 25.42
Ruhber products 3% 05 29. 50 28. 54 27. 40
Rubter tires and inner tut _de 33.64 35.11 33.96 32.29
T'extiles and their preducts... do. .. N 17.68 17.72 17.26 17.48
Fabries.........._..... codeooo. 17,64 17. 54 7.07 16. 98
Wearing apparel __ dol . 17.81 18. 26 17.85 18. 86
Tobacco manufactures.._....._____. do__._ 17.50 17. 47 16. 52 16. 25
Factory average hourly earnings:
National Industrial Conference Board (2'
m(lumlu) ,,,,,,,,,,,,,,,,,,,,,,, dollars. . N L722 Vx| 729 727 728
U. 8. Dept. of Labor (90 industries) : 638 L 616 662 663 663
Durable goods... ... 000 T3 e 727 726
Tron and steal and their products, nut. i -
cluding machinery . 3 761 T6H4 . 767 772 766 764 763 . 764 767 774 iy T
Blast furnaces, steel wor
mills .o ... 847 851 . 841 . 838 838
Tardware_ ... ... 685 N . 670 671 L6581
Structural and ornamental -
ik 725 .731 . 730 L5735
Tin cans and other tinwar de. .. 614 .619 .619 626
Lumber and allied produet da_ L 813 512 515
Furniture ... ... . . _do 5 538 547
Lumber, sawmills . L4809 . 491 492
Machinery, excl. trans. equip. 732 .735 739
Ay ricul{ural 1mplt'mn nts ¢
tractors) oo dellars . LT LTR2 LTRT L7493 . 796 797 797
Electrical machinery, dp)m! atus, and
supplies. _. dollars L . 740 731 . 742 . 749 753 7685
Engines, turb.nos, water uh(ol« and
windmills. ... .. ... doll . 804 . 813 . 807
Foundry and ‘machine- -shop prods
doliars L725
Tadios and phonographs. _. _ LG4
Meials, nonferrons, and pmdmt\ doL . . L6Y7
Brass, bronze, and copper products. de . e
Stmw.clny, and glass products ... do . 604
Brick, tile, and terracotta. ... ... do o) 533 4
Giass ... ceeedoo L7411
lrunspnrmtmu(\quxpment _do_ . 900
Automobiles. . .. ... do L0444
Nondurable goods. .. _________ . d() el L 610
(hemieal, petroloum and coal prcn m

doll - . et
Chemicals . .
Paints and varnishe
Tetrolewm refining .
Rayon and allied pro
Food and kindred Imduct

Leather and its manufﬂctur
Bootsand shoes. ..
Paper end printing.
Taper and pualp
Rubber products. .
Rubber tires and inner tube
Textiles and their products
Fabrics. ...
Wearing apparel.
Tomcm mfmuﬁwmrew

98,2 96.3
: 96,6 8.0 i
i 19.7 119.5 |
o954 o6.1 | R
Pennsylvanig 1111 110.8 ; 111.9
Wisconsin. __..._._._. ... 107.6 107.9 © 107.6
MisceHaneous wage data: ;
Construction wage rates (E. N. R.):§ |
Common labor dol, per hour__* .71t . 085 . 685 L6851 .685
Skilled labor. . ... ... ... .. do.._. 145 1.44 1.44 1.46 | 1. 46
Farm wages without board (quarterly) ; |
dol. per month._ .. . i086.13 iooo_.. | PO,
Railway wages (avg., class I).__dol. per hour.. _ .. . . . T29 L7391

r Revised.

§Construction wage rates as of October 1, 1940; common labor, $0.711; skilled labor, $1.48.
Digitized for FRASER
http://fraser.stlouisfed.org/
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30 SURVEY OF CURRENT BUSINESS November 1940
Monthly statistics through December 1939, to- | 1940 1939 { 19!0
gether with explanatory notes an% refgrenc}ss i 5 e g = |y Fel - - R m -
to the sources of the data, may be found in the Sep- ep- i Novem- | Decem- | Janu- Febri- . , . o
1940 Supplement to the Survey temher | tember | { October  “"y ber ; ary E ary M‘"( h ! April May ! June ! July | August

EMPLOYMENT CONDITIONS AND TVA(;FQ——-Contlnued

WAGES—Continued ! ! i 1
Miscellancous wage data—Continued. 1
Road-building wages, common labor:
United States, average.. _.dol. per hour. 0. 43 0.43 0.42 0.45 0. 46
East North Central .do__.. 60 549 1 . 6t} .64 .63
East South Central ~do. . 30 L3 3 .33
Middle Atlantic._ doo .. 53 .51 .57 .54
Mountain..... s [ 38 .57 i 55 Lo
New England. ..do__. 45 L4R% ; .58 .49
Pacific..__._. do._.- 64 64 | .74 .68
South Atlantic do .. 30 .30 | .33 .33
West North Central .. .___________ do.__. 46 47 : .45 .46
West South Central ._.__.__.__..__ do.... 37 .33 88 3 .39
ALL PUBLIC ASSISTANCE
Total, cxclusive of cost of administration., ma-
terial, ete._ ... mil. of dob._{.__.__._. 258 269 272 274 271 274 26§ 250 275 256 r 252 238
Obligations incurred for:§
Special types of public assistance._._..do__._{_.____.__ £ 48 48 49 51 51 51 52 52 53 a3
Old-age assistance™. doo ol 37 36 37 37 34 At 31 3¢ 40 40 4
Genersl relief L 39 39 38 39 43 41 40 5 32 33 3
Subsistence pay: ments certified by the F arm i i : ! i
Security Administration. _.____ mil.of dol. .1 . __ 1 1 1 2 2 2 3 3 2 2 1 ¥l
Earnings of persons employed under Fed- :
eral work programs: .
Civilian Conservation Corps.._mil. of doi__{ . 17 19 19 18 14 20 17 18 18 16 18 19
National Youth Administration: ! i '
Student aid . (s) 2 3 3 3 51 3 3 3 2 0
Work projects.___._.. doooo + 4 5 | 6 ; 6 6 [ 6 3 K
Work Projects Administrationt__._._do.._ .| . .. 93 102 106 : 110 ¢ 115 ¢ 121 120 1147 r109 07 | » 97
Other  Federal work and construction ' ! i ! ! |
PrOJeCYS . o meeiccacaas mil. of dol..l_ ... ... 56 53 51 47 37 35! 35 40 44 | 46 47 | » 50
FINANCE
BANKING 1 | ; | | ;
Acceptances and com’l paper outstanding: & 1 ' : ! i
Bankers’ acceptances, total __ ... mil. of dol. . 177 216 221 223 233 ; 229 4 235 230 223 214 206 18% 182
Held by TFederal Reserve banks. [ ) L 0 0] 01 0 0 { 0 0 i} t
Held by aceepting banks, total 142 177 179 172 175 170 | 188 184 1% 171 166 152 s
Own bills. .. __ 1060 115 1il 103 105 ! 11 1231 121 118 113 112 103 1003
Bills bought._ 42 62 67 69 70, 63 | 65 63 61 58 54 49 4
Held by 0ther= - - 35 39 42 51 &7 Al 45 45 45 43 40 36 34
Cominercial paper outstandm" ,,,,, ..do. 251 209 205 214 210 219 226 233 239 234 224 232 r 215

Agricultural loans outstanding of age
pervised by the Farm Credit Adm.:

|
|
|
|

Total. excel. joint stock land bks.t._mil. of dol.. 3,035 3,110 3, 086 3,068 2 4G 3, 060
Farm mortgage loans, total_ . do____ 2,526 2,626 2,616 2, 605 2, 588 2, 549
Federal land banks __..__. _do._.. 1, 867 1,923 1,916 1, 910 1, 00 1, 880
Land Bank Commissioner doo. 630 704 699 605 687 669
Loans to cooperatives, total ___ _.do.._. 84 88 93 51 Y3 1 81
Banks for coopcratives ‘central i
bank._ __ . .. ...l mll of dol.. 3 65 N 73 76 3 V2 2y lin G4 62 635 H7
Agri. Mktg. Act revolving fund. ... do.__. 1t 22 22 21 21 20 | 20 20 19 18 18 15 15
Short term credit, totalt. . ~do.___ 420 306 377 367 364 353 373 B 412 422 429 434 433
Federal intermediate credit banks loans
to and discounts for:
Regional agricultural credit corps.,
prod. credit ass’ns, and banks for co-
operativesa® ... ... ... mil of dol.. 197 1>s0 170 165 165 162 196
Other financing institution 34 33 33 34 40
Production erodit associations. 163 157 154 154 200
Regional agr. eredit corporations._.__do_ 8 & S & R
FEinergency crop loansf___..___ 119 17 116 16 0 130
Drought relief loans._ 53 53 53 52 52
Joint stock land banks, in lxquldatlon 73 70 66 (i1} 55
Bank dcebits, total (141 cmus) ________ 32,711 31, 676 40,019 34,717 31, 060
New Yotk City_ ... 13, 683 13, 041 17,633 14,739 2 g 3 13,110
Outside New York City_ 19.029 | 18,0636 | 22,38 1 10,978 3 19, 337 1‘) 2 50 9, 639 18, 850

Federal Reserve banks, condmon, end of mo.:
Assets, totad___ . ___ . ____. mil. of dol._.| 22 140 18, 602 18,779
Resorve bank credit outstanding, total

10,677 0 20,042 1 20,335 | 21,408

mil. of dol.. 2,485 2,874 2,801 2, 534 2,51% 2,512 2,831
Billsbought. . __ . ___.________. } 1 0 t 0
Bills discounted .. 6 6 3
United States securitie 2,804 2,736 7 2. 466
Reserves, total. ... 15,013 15,178 18,120
 ecrtificates 14,679 1 14,838 17,754
s, total 22, 44 18,602 18,779 X 4027 ¢ 21, 408
DC[)O\IfS total .. .. do 1(» ()u{ 12,953 12,988 12,363 12,941 13, 422 13 630 15,213
Member bank reserve balances, total
mil. of dol__| 13,727 11, 6535 11,973 11, 628 12 13,781
TFxcessreserves (estimated) ... _do.._.| 6,655 5,352 5, 553 5. 160 A 6, 857
Federal Reservo notes in circulation. do._ 5, 430 4,720 4.773 4, 862 ) 5, 199
Reserveratio. ..o .. ... por(‘ont.. 89.6 85.0 85.5 86.3 88.8
Federal Reserve reporting member banks,
condition, Wednesday nearcst end ohn(mth:
Depaosits: i
Demand, adjusted ... ... _mil. of dol._} 21,152 18, 333 18, 556 18,072 18, 566 19, 199 19,414 19,175 19, G646 20, 287 20, 510 20, 9S4 20, 401

Demand, except interbank:
Individuals, partnership:
tlons. ... __

and_corpora-

20, 741 17, 988 18,273 | 18,503

18, 843 18, 929 18,743 19, 253 I(i (‘190 20, 167 20, 499 20, 115
Siates and political subd 3, 463 1,334 1, 460 1, 484 L 227 1,332 1,351 1 1,434 | 1,497 1 1,
United States Government.. A0 528 525 523 574 i a8l 562 560 60 515 1 505 1 0
r Revised. » Preliminary. o To avoid duplication these loans are exeluded [rom the totals.
s T.ess than $500,000. b Less than $500,000, held for forcign correspondents.

\ §Beginning with January 1940 these series include cost of hospitalization and burial; the inclusion of these «
the series.
tCombined figures for projects operated by W. P. A, and other Fuderal ageneies: data not reported separately since F ob' uary 1940.
tRevised series. A constant, $1,052,450, has been added to all data on emergency crop loans to include 191x-1919 farmers’ seed loans, and totals adjusted acecordingly.
*New series. Data beginning 1933 will be published in a subsequent issue. Other special types of public assistance, included in the total but not shown separately,
are aid to dependent children and aid to the blind.
Digitized for FRASER
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Monthly statistics through December 1939, to- l 1940 1939 ! 1940
gether with expla}.lnag)ry notes and reference‘; ! | i =
to the sources of the data, may be found inthe ' Nep- Sep- \owm- Decem- i Janu- Febru- : ;

1940 Supplement to the Survey Ptember tembcr I { October | 1 ber ber | ary | ary March Aprit May June July |August
FINAN Ch—Cont] nued
BANKING—Continucd i | ; : E
Fed. Res. reporting member banks, condition, ; I : : ‘ i
Wednesday nearest end of month—Con. i : | ]
Deposits—Continued. i : ! | | | !
Time, except interbank, total. mil. of del ' 5,579 5, 243 5,261 | 5,244 . 5,302 5,373 5,323 53331 5,352 | 5,341 5, 380
Individuals, partnerships, aw{ c(\rpm | ! f
tions . ______________.__ {dol.. 5, 187 5018 1 5063 | 50431 5, 085 5, 165 5,121 5, 1"0 5,146 35, 144 5,174
States and political subdiv 170 207 181 154 | 201 188 183 19 133 175 182
Interbank, domestic. ... 34 7,667 1 7,054 1 T 84 8, 085 8. 124 1 8, 460 8, 431 L 8,577 8,230 8, 505
Inv estmonf@ total__.__ : 14, 069 14,207 {14,503 | 14, 740 14,666 1 14,881 15,049 5 15,124 15, 461 15, 622
U. 8. Govt. direct ohllgauom total . do__ . 8,437 . 8,081 8 713 8, 851 8,845 | 8 460 9, 081 9,202 9, 457 9, 361
Bills . ... _..do. 419 ° 667 711 647 509 593 627 787 701 705
Bonds. oo 5,881 1 5,838 5,842 6, 464 6,518 | 6,196 6, 528 6, 382 6,567 1 16,573
Notes. ... R 2,187 1 2,189 2,160 | 1,735 1,821 ¢ 1,871 1,925 2,063 2,099 2,095
Obligations fully guar{mt«)od by U. 8. : | ! |
Government. ... mil. of dol..: 232 1 2,282 ; 2,421 2,380 1 2,427 2,399 2,405 2,418 ¢ r 2,584
Other securities... odoolo 3.4 i 3,201 : ; 3, 468 3,438 3,494 3, 569 3,517 3, %6 3, 665
Loans, total.. .__ do.._ . 8,350 | 8521 h 656 | 8,528 &, 649 8, 661 8,475 &, 462 8,817 1 & 566
Commercml, mdustnal “and agricultural | ; i
loans ...... ceemmaeeeomiliofdol 4,229 1 4,310 4,381 : 4,324 4,414 4,409 4,367 4,433 4,441 | 4,480
Oponmqu\ot p'mor . i ! 316 : g : k 337 326 322 301 291 1 201
T'o brokers and deale | 625 626 478 350 419 390
Other loans for purch ;
rities. ... 460 : 476 474 481 47 474 ! 445
Real estate lo’ms_ 1, 220 1,185 ¢ 1,187 ! 1,189 1,199 1,210 1,219
Loans to banks A 41 51 52 46 40 401 A%
Otherloans. ... 1,491 1,561 1,587 @ 1,592 1,633 1,642 - 1,672
Instalient loans to consumers:* I i '
By industrial bapking coinpan ; : ‘ :
Loansmade . _odo 46.4 47.8 .2 7.0 5.3 42.6
Repayments. , odoo 41.7 . 43.1 2.6 426 4.2 42.0
Amount outstanding, end of month...do. . .. 263.6 ; 2683 273.9 | 2183 270.4 250, 0

Money and interest rates: : i

Bank rates to customers: | | :
In New York City_.__....._._._. percent . ; 2.1 203 |, i 206 (...
In 7 other northern and eastern cities | ; i
percent .. 2.67 i , 2.49 ¢
In 11 southern and western cities...__ do....: 3,35 s : 3.38 ¢
Bond yiclds (Moody’s): | : i ;
ARA e i 282 2.84 . 2.82 2.93 2.96 !
Baa.. 4. 66 4,80 ¢ 4.74 4.94 | 5.1
DL;LOIlnf - 100 1.00 § 1.00 1.00 | 1.00
Federal land bank loam U . £ 00 4.00 0 r4001 4000 400
Federal intermediate credit bank loans do. . 150 1.50 | 1. 50 ’ 1.50 1.50
Open market rates, N. Y. C.: ; { i
Prevailing rate: | ! H
Acceptances, prime, bankers, 90 days , ! [
percent. . e Ue 7/461 Yo 6 Zie
Com’l paper, prime, 4-6 months. __do. ... bo-54| 1654 35-94, 1o-98 2=3g) brby
Time loans, 90 days (N. Y. 8. E.)__do_. . 14 134 134 114 } 114
Average rate: : i
Call loans, renewal (N, Y. S. E.)._.do.... 1.t 1.00 1.00 1.00 | 1.00 1.00 | 1. 00
U. 8. Treacury bills, 91 days....._.do. . A .02 .02 .06 l .10 LG5 .04
Average yield, U. S. Treasury notes, 3-5 ! : !
FOATS - oo e percent . R .42 45 .65 : 76 571 .38

Savings deposits: : | i

Savings banks in New York State: | | | ! i !
Amount due depositors_.___. .. mil. of dol .. 3, 637 5,557 5,562 5,547 35,599 5616 1 5,632 5,676, 35660 5,644 ¢ 5,670 5,631 1 5,620
U. S. Postal Savings: ! H : L ;
Balance to credit of depositors.._...._ do._..l 1,205 1,267 ¢ 1,271 . 1,275 1,279 1,290 © 1,297 1,301 : 1,303 1,299 ¢+ 1,283 1,297 1,207
Balance on deposit in banks.._._____. do.._ | 12 55 1 51 | 54 53 50 | 48 45 ! 44 43 43 43 1 41
COMMERCIAL FAILURES{} ! ! . | !
i | [ : : .

Qrand total ... ... ... . nuamber. . 1,043 1 1,234 | 1,184 1,237 1 1,042 | 1,197 1 1,201 1,238 1,114 L1750 1,128
Commercial service, total. i 48 | 43 | 49 44 48 ! 55 | 72 46 48 | 49
Construction, total_.__._ 5L ¢ 55 | 50 : 69 1 66 63 78 70 61 5 44
Manufacturing, total. 187 ¢ 235 - 263 | 223 204 216 1 261 263 226 ) } 209

Chemicals and drags.. 9! 14 1 | 8 7 12 6 i 16 s | 10
Foods._._._..__..... 44 46 ! 64 | 52 | 56 49 ¢ 70 51 48 { 34
Forest products. 20 . 18 ! 16 ¢ 17 7 28 1 22 31 26 5 24
Fuels... ... .. 4§ 3, 4 1 4 4| 10 5 6| Y 5
Iron and steel_.....__. 4! 10 9, 11 | 6 11 ; 14 10 9 5 | ]
Leather and leather products. 7 19 ! 13 1 1 . 13 8 6 13 8 | 9
Machinery_ .. .. 11 | 12 9 | 8 | 11 3 7 14 13 i 14
Paper, prmtmg, and publlshmv R . R 16 : 28 i 29 14 1 19 19 31 7 20 i 23
Stone, clay, glass, and products. ... .. ! 71 9 10 ! 5 6 7 12 5! 4 K 1 4
Textiles : 37 ] 44 53 | 56 ! 38 36 ¢ 52 52 | 57 : 47
Transportation equipment. 4 4 41! 4 1 6! 4 3 5 : ! 4
Misceilaneous._..._...__ 24 35 41 - 35 26 28 27 36 22 : 27
Retail trade, total_____ 652 ! Y 697 | 789 ¢ 622 740 766 739 666 51 719
‘Wholesale trade, total. 105 129 125 | 8 112 102 123 114 120 113 3 5 102

Liabilities, grand total. __. 10, 545 17,464 © 13,201 § 13,243 | 15,270 | 13,472 11,681 16, 247 13,0068 13,734 30 12,097
Commercial service, total_ 522} 790 | 587 760 ! 614 ! 575 752 911 570 1,100 | 5('»2
Construetion, total__.___ 945 1,129 ¢ 765 1,094 I 1,509 ¢ 1,655 668 | 1,547 1,201 984 l 1, 2
Manufacturing, total. 3,466 1 6,059 ;| 4,606 ; 5120 4,942 ' 4,939 4,336 6,925 i 4,588 5,039 T4, 1

Chemicals and drugs.. 138 135 132 ! 78 | 76 290 342 33 | 122 ; ] 31 .L
Foods__.____.._... 611 1, 560 1,286 ¢+ 1,481 | 2,142 L 167 911 ;1,718 832 1,088 i 243
Forest products. 442 1,411 1 168 167 208 427 659 ¢ 535 739 0% i 774
¥uels. ___...__.. 816 111 72 304 | 5 249 107 ° 426 194 434 ! 272
Tron and steel. __ ... 28 27 321 162 105 30 477 307 432 158 } ‘ 133
Leather and leather produu 46 327 96 26 204 ! 247 242 175 194 ¢ 246 : 197
Machinery ... ____.___. .. 216 1,455 220 859 40 ¢ 548 | 54! 92 214 312 [ 325
Paper, printing, and publishing . 99 484 185 310 ¢ 335 856 ¢ 267 1 1,318 | 278 226 ; 2654
Stone, clay, glass, and products R 165 172 227 279 ¢ 75 | 12§ 93 - 639 76 i 93 i 101
Textiles.___._____ IR 435 57% 865 969 | 595 | 453 : 620 | 587 820 © 1,018 c 1,166
Trnn%pormtmn equlpment 95 134 ¢ 129 168 157 | 214 190 ¢ 251 87 | 72 ‘ 40
Miscellaneous. ... __.___ 435 377 1,205 326 1,000 | 346 | 374 844 600 204 ) 287
Retail trade, total._. 4,443 5,378 . 5,156 4, 940 5,617 | 4,440 | 4,585 5,198 5,063 5,228 ! 4,088
Wholesale trade, total.___.________ .. ___ 1,169 3,208+ 2,087 1,320+ 2,597 1,863 ¢ 1,340 ¢ 1.666 1, 646 1,383 - oL

r Revised.
tRevised series.

Digitized forlf—”ﬁ.ﬁﬁgﬁﬁg‘“ of the March 1940 Survey.

eries.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

For data heginning 1929, see table 35, p. 18, of the September 1940 SURVEY.

Commercial failures compiled on & new basis beginning 1939; for an explanation of the change in the compilations and revised data for sll months of



32

SURVEY OF CURRENT BUSINESS
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Monthly statistics through December 1939, to- | 1940 1939 1940
getger with ex;;lahnagory notes gn(fi refﬁrencltles . o ] ~ 5 : - - , —
to the sources of the data, may be found in the Sep- Sep- Novem- ecem- | N TR B Tax . N
1940 Supplement to the Survey | tember § tember 50“0"‘*’ ber ber March : April May 1[ June July i‘\“g”‘\[
FINANCE—Continued
H
LIFE INSURANCE !
(Association of Life Insurance Presidents)
Assets, admitted, totalt. ... _.___ mil. of dol._l....._._] 23,008 23,711 23,815 23,917 24, 240 24,339 24, 42 24,494 24,623
Mortgage loans, total . edoooolloooo ) 4,472 4,486 4,499 4, 528 4,552 4, 535 57 4, 501 4, 60%
F S 662 662 662 660 6i1 061 P 653 633
..... . 3,810 3,824 3.837 3,508 3,801 3,804 3, 023
IS - 1,751 1,753 1.754 1,720 1,711 1,71 1,714
Tolicy loans and premium notes. . 2,557 2, 547 2,534 2,520 | 2, 4%4 2,472 2, 463
Bonds and stocks held (book value),
mil. ] 13,5533 13, 687 13,714 13. 906 14,035 14,218 14,347
Government (domestic and foreign):
Total .o oo eiaaaon R R 6,110 6,007 6, 181 6,353 6, 6, 396 6. 520
U. 8. Government - 4,377 4,359 4, 441 4. 611 4, 5t 4,6 4,721
Public utility _..._.. L 3,239 2,401 3,382 3,428 3. 3, 3 3,545
Railroad____ 2,607 2,897 2, 684 2,642 2,67 2,668 2,708
1,487 1,492 1, 467 1,483 1, 1,517 1,574
837 200 823 763 406 952
S 438 438 491 480 470 427
Insurance written: ®
Poticies and certificates, total numher
thousands. . 642 790 724 728
Grouap... ... _do..__ 24 51 41
Industrial. ._ 417 484 455
Ordinary.. 200 255 228
Value, total. 509,897 | 637,675 | 587,408
Group. ___ 59, 101 75,920 44,027
Industrial. 115,035 | 135,760 | 128,121
Ordinary ... .._....._. 334, 501 [ 425,977 | 415,350
Premium collections, total® 234,418 | 238,492 | 247,397
Annuities____.___________. 18, 248 20, 879 23,412
Group. ; 11,320 10, 781 10, 354
Industria 60,100 | 59.970 | 57055 | 52,800
Ordinary 150, 174 | 144,850 | 149,777 | 160, 331

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.thous. of dol__

New England_.

Middle Atlantic.
East North Central .
West North Central.
South Atlantie.______

543, 991

43.136
152, 548
122,888

East South Central_. 19, 413
West South Central 40, 088
Mountain. ... .. 14,743
Pacific.... 14,238

Lapserates_ .. ... . .__...___._ 1028
MONETARY STATISTICS

Forcign exchange rates:
Argentina
Belgium . .
Brazil, official
British India._

—....dol. per ripee_

__do). per paper peso_ .
.. dol. per belga. |
_dol. per milreis i

1,208
L1687
L061
. 303

Canada. ... dol. per Cavadian dol.. L8403
Chile. ... .. ... _. dol. per peso__ L0352
Colombia. ... ______ ... dn. 672
Franece. .. _ ol per franc.. . 023 L022
Germany. dol. per reichsmark __ .401 .401
Ttaly ... . dol. per lira._ . L 050 050
Japan_ ~dol. per yen__ . 233 L 234
Mexico._ .. _..dol. per peso.. . 202 . 205
Netherlands dol. per guilder_. . 531 . 531
Sweden_.. ... ._dol. per krona.. .238 . 238
qUémM Kingdom. .. dol. per £.. 4.011 3.925
ol
Momnetary stock, U. S____ __....__ mil. of dol. i 21,244 16, 932 17, 091 17,358 17,644 18, 433 18,770 19, 200 20, 913
Movement, foreign:
Net release from earmark9y.___thous. of del. .1 36,628 2,836 | 79,516 { 90,873 3,447 | 67,16 55,004 | 66,976
d 13 15 15 10 1R : 5 10
do 334, 113 | 326, 089 69, 740 | 167, 991 59, 845 | 249, L 9u3 § 3AL, 563
Productlon, estimated world total, ontside ;
U. . - .--__.thous.of dol__{ .. .. 106,990 | 107,244 § 103,675 1,007 {r106, ¢ +106, 580 9,791 w107, 318
9n, 057 90, 999 87, 525 8005 5 p8Y, 824 Ul% CE 0, 639
43, 306 44,105 44, 208 b U0 747,643 » 41 MH
14,784 15,158 14, 875 5045 15, 458
19,728 21,785 17,512 5 217 16, 500
Receipts at mint, domestic (unrf\ﬁned)
fine ounces. .} 341,402 | 362,866 | 421,706 | 274, 843 0,423 | 240,003 | 233,901 | 231, 486 L 307,780
SL'IJ"QDCY in circulation, total__._.. mil. of dol_. 8, 151 7,293 s 7,483 7,559 7,710 7, S48 3, 039
Silver: i
Exports. . ... .. thous. of dol._ 139 1,202 1,773 487 8R7 519 177 S84 1 10
Imports . ... do 4, 656 4,639 7, 268 4,183 3,705 ¢ 5,170 4,673 5.37x 4,107
Price at New York. __dol. per fine oz. L34S . 370 . 357 348 . 350 L3498 ! 348 L3S S34%
Production, world. thous. of fine oz Sl 23,634 0 24,426 ¢ 22,193 | 22,404 r24.755 Po23,423 1. R
Canada§.___. R | 2670 1 2,013 7 LRSI 1,920 1,770 ¢ 7030060 2042 R
Mexico . .. 6,857 1 7,931 1 6,530 G, 210 8, 140 R B 3 L.
United States. ... ... do. . 5145 | 4,874 1 5113 5,716 i, 120 i5.873 4, 119
Stocks, refinery, end of month I | i | ! -
United States______..__.._ 5,461 3,580 1 4,638 3,533 . 2,447 1,385 ¢ 1,870 i 3,424 L0071 605

» Revised,

! Quotations not available August 26-October 16.

2 Average for May 1-9,
3 No quotation,
4 Average for June 1-15,

» Preliminary.

137 companies having 82 percent of total assets of all United States legal reserve companies.

® 10 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies.

9O0r increase in carmarked gold ().

§Data reported by the Canadian government have been substituted beginning 1940 for data previously reported directly by producers to the Anierican Bureauof Metal
Statistics, as the latter data have been temporarily discontinued. Annual totals from the two sources have been in fairly elose ngroement but the monthly movement in the

Digitized for FRASEﬁ' has been quite diflerent.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1939, to- | 1940 1939 1940

getlﬁer with ex;;lsi]nar&ory notes gnc} refgrencﬁs 5 Sop N 5 ] Pob

to the sources of the data. may be found in the ep- ovem- ecems- anu- ebru- :

1940 Supplement to the Survey tember temb(\r October ber ber ary ary March ; April l May ’ June July | August

FINANCE—Continued

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)t
mil. of dol..
Autos, parts, and accessories (28 cos.)_do..
Chemieals (13¢€08.).._.___.._..__ .
Food and beverages (19 cos.) ____._._. do..
Machinery and machine manufacturmg
(17€08.) . oo mil. of dol..
Metals and mining (12 cos.).
Petroleum (13 cos.)
Steel (11 cos.)
Miseellaneous (55 cos,)
Public utilities, except steam railways and
telephone companies (net income) (52 €0s.)
mil, of dol..
Federal Communications Commission:
Telephones (net op. income) (91 cos.)..do.._.
Interstate Corumerce Commission:
Railways, class I (net income) .. ___.___
Standard Statistics Co., Inc. (earnings):
Cormbined index, unadjusted e __._1926=100_
Industrials (119 cos.). .. ...
Railroads (class 1) @
Utilities (13 cos.).....

PUBLIC FINANCE (FEDERAL)

Debt, eross, end of mo._.........._. mil. of do}..
Publie issues:
Interest bearing._.___ ..do....

Noninterest bearing..
Special issues to gove fud
trustfunds. ____ ... ... -...mil. of dol..
Obligations fully guaranteed by U, 8. Gov’t:

Total amount outstandinga®_._.. mil. of dol ..
By agencies:d
Federal Farm Mortgage Corp ... do____

ITome Owners’ Loan Corporation..do....
Reconstruetion Finance Corp
Expenditures, total, including recovery and
relieft . _.___ thous. of dol..
General (includi
Revolving funds, net..... . ............
Transfers to trust accountsf.
Deht retirements.......
Receipts, total. ...
Receipts, net*___
Customs. .. _........._.
Internal revenue, total.
Income taxesf.. ..
Social security taxes..
Taxes from:
Admissions to theaters, etc
Capital stock transfers, etc
‘Governinental corporations and credit agencies:
Assets, except interagency, total _mil. of dol ..
Toans and preferred stock, total
Loans to financial lnsmutlons (incl. pre-

ferred stock) mil. of dol..
Loans torailroads.........._.._.... do....
TIome and bousing mortgageloans_.do_._.
Farm mortgage and other agricultural
Joans.._

All other

teed. ... L. .......
Business property....
Property held for sale. .
All otherassets ... ...._........ ... do
Liabilities, other than interagency, total_do_. .
Bonds, notes, and dehentures:
QGuaranteed by the U. 8
Other._ ..o ... ...
Other liabilities including reserves
Privately owned interests . ___ .. _.
Proprietary interests of the U. S.
ment mil. ordoln
Reconstruction Finance Corporation, loans out- !
standing, end of month: §
Grand total§. ... _._.__.._ thous. of dol ..
Section 5 as amended, total do
Banks and trust companies, including
receivers. _thous, of dol._.
Building and loan associations. -
Insurance companies.._._...
Mortgage loan companies. . .__
Railroads, including receivers.
All other under Section 5...._._____
Emergency Relief and Construction Act,
as amended:
Self-liquidating projects (including finane-
ing repairs) thous. of dol. .
Financing of exports of agricultural sur-
pluses.........._..__.___ thous. of dol__:
Financing of agricultural commodities !
and livestock thous. of dol_.!

rRevised. » Preliminary.

end of month.
tRovised series,

Digitized for FRR&ERne: See table 50, p. 18 of this issue.

44,073

38,417
503

5,063
5, 809
1.269

2, 623
1,097

760, 286
36

1,621,602

715,778

83, 898
4,597
2,176

151, 456
470,039
3, 612

21, 262
47

520

4 Deficit.

1,636,900
677,916

101, 187
3,487
2,652

127, 647

438, 835
4,109

41, 586
19, 871

752

41,040 | 41,310
36,421 | 36,517
510 499
4,109 | 4,295
5448 | 5,707
1,279 | 1,269
2823 1 2,817
820 | 1,006
721,458 | 648, 006
701,893 | 632, 573
8,785 | 5,066
10,000 | 10, 000
779 367
321,511 | 406, 987
978, 511 | 363,067
32,418 | 29,049
271,583 | 354,929
37,652 | 34,142
35,556 | 120, 706
1,78 | 2,18
2806 | 1,275
12,105 | 12,063
8,956 | 8 936
1,213 | 1,247
489 497
2,363 | 2,358
3,738 | 3,721
1093 | 1,112
879 §74
542 543
689 678
1,039 | 1,033
7,845 | 8 064
5,449 | 5708
1,357 | 1,352
1039 | 1,001
395 397
3,866 | 3,602
1,640,936 11,615,596
679,064 | 689, 603
102,126 | 100,773
3433 | 3375
2615 | 2571
130,167 | 134, 432
436,650 | 444, 314
4,073 | 4,138
|

42,679 | 42,664
19,371 63
751 751

41,961
37,234
496
4,231
5,703

1, 269
2,813
1,096

841, 329

12, 062
8, 951

1, 260
500
2,365

3,726
1, 100

888
549
661
1,013
8,048

5,704
1,348
995
397

3,617

1,609,850
697, 205

100, 007
3,342
2 506

138, 595

448, 792
3,963

38, 258
105

751

712, 994
713, 225
3,979
~5, 000
790
314, 549
314, 549
35, 788
257, 969
45, 338
45,263

1,487
1,087

12, 064
8, 920

1,232
504
2,376

3,709
1,100

900
553
652

1,038

8, 059

5,700

L 340
1,019
" 308

3,607
1,596,231

)

96, 477

38,232

47
751

@ Number of companies varies slightly.
JIncluded in the total but not shown separately are guaranteed debentures of certain other Federal agencies.

42,375
37,493
526

4, 356
5,673
1,269
2,783
1,096

668, 376
654, 170

177, 756
1,853
12,078
8,888
1,196
509
2,365

3,700
1,118

614
1,100
8,053
5,675
1,321
1,057

400
4,025

1,620,764
706, 458

94,872

38,230
47

747

1,043 !

|
246.6 ... lol.. »226.3
. p72.6
32.9
210
42,559 | 42,663 | 42,810 | 42,071 | 743,774 43,905
37,531 | 37,625 | 37,671 | 37,605 |~ 38,337 | 38,383
55 541 555 591 534 589
4,471 4,496 | 4,585 ] 4,775 ] 4,853 | 4,93
5663 | 5656 | 5535 5528 | 5526 75811
1,269 | 1,269 | 1,260 | 1,260 | 1,269 1,269
2,770 | 2,763 | 2,641 | 2,634 | 26311 2026
1,096 | 1,096 | 1,09 | 1,096 | 1,096 | 1,006
871,554 | 792,288 | 648,814 | 033,880 | 830,500 | 708,382
815,963 | 756,975 | 642,330 | 883,002 | 699, 704 | (93,620
5633 | 59 975 | 3,425 072 |— 13,009
20,000 | 3,300 0 25,195
49,958 | 9,325 | 2,010 | 47,363 2,576
934,208 | 304,203 | 399,508 | 784,218 |r367,064 | 566, 338
799,391 | 304,203 | 399, 598 | 648,323 | 331,221 | 447,196
28,702 | 26,479 | 26,251 | 28,101 | 25225 | 23,030
886,370 | 261,772 | 356, 508 | 694,932 | 326,141 | 522,813
665,487 | 47,621 | 40,197 | 463,786 | 49,055 | 137,645
30,481 | 39,194 | 137,200 | 31,740 | 39,008 | 139,131
Po2,3000 2000 1,791 1,646 | 1,650 | 4,107
! 78 948 1,593 | 1,833 21 600
! i
12,116 | 12,176 | 12,085 | 12,021 | 12,002 | 12,410
8,014 . 8,930 | 8922 8470} 8513 8623
1,180 | 1,198 | 1,170 | 1,212} 1202 1,189
517 521 515 524 ‘ 553
2,377 1 2,347 2,356 | 2,323 2312 23306
3,609 | 3,705 3,700 | 3,224 | 3233, 3,310
1,140 | 1,160\ 1,183 | 1,187 1,185} 1,197
895 891 893 879 871 246
555 558 559 562 567 569
629 610 608 | 1,067 | 1,067 | 1,061
1,123 | 1,187 ! 1,103 | 1,043} 1,075  13i2
8052 | 8053 7,912, 7,077 | 7,812! 35400
5,664 | 5657 | 5535) 552 50526 ; asu
1323 182! 1337| 1,343 135! 1,35
1,065 | 1,069 | 1,080 | 1,105 961 | 1,234
401 403 404 405 406 1407
3,663 3,719| 3770, 3,639 3.8 3,603
1,625,200 1,620,643 1,614,836 11,635,255 1,651,529 1,651,615
715,979 | 718,030 | 712,328 | 720,085 : 749,921 | 753,087
93,128 | 90,613 | 80,008 | 87,761 | 86,303 | 85,226
3,480 | 3,637 | 4,138 | 4,347 4,270 1 4,625
2,433 | 2389 | 235 | 2831 | 2313 2,188
145,436 | 146,243 | 146,846 | 145,951 | 146,637 | 149.737
467,887 | 471,747 | 466,093 | 475,856 | 506, 623 | 507. 627
3,615 | 3,401 | 3,839 | 3,839 3775, 303
1
!
37,870 | 38,540 | 40,010 | 19,915 | 19,78¢ | 20,500
47 47 47 | 47 7 47
470 615 625 1 525: 521 520

§See note marked with a “§” on p. 34 of this issue.

{Includes repayments unallocated, pending advices, at

Data on total expenditures and transfers to trust accounts revised beginning 1937 and on income taxes beginning September 1936; see table 50, p. 18 of

http://fraser. Stléélé’f‘éfj‘%rgjwmg the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167.

Federal Reserve Bank of St. Louis
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1940

Monthly statistics through December 1939, to- 1939 | 1940
gether with exlglanagnry notes ami_ re!erenc}e‘s = s e > ‘—J*" [ Foh T T
to the sources of the data, may be found in the Sep- Sep- ovem- ecem- anu- ebru- ; ; ‘ .
1940 Supplement to the Survey tember temher I October l ber ber ary i ary l March April l May 1 June | July August
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con. ! i : | : i
R. . C., loans outstanding, end of month—Con. | ! ; !
Direct loans to business enterprises (includ- i | ! .
ing participations)_.._..__._ thous. of dol..' 133,521 | 125,753 | 126,862 | 130,026 | 130,625 | 130,377 | 131,919 ; 130,704 | 130,466 . 130,566 | 130, 732 | 129,055 | 120.426
Total Bank Conservation Act, as amended ] i i i S
thous. of dol.. sm m 566,534 | 564,556 | 541,423 | 530,036 ' 535,376 | 554,240 | 550,001 | 552,134 | 548,609 | 574,558 | 570, L 563, 561
Drainage, levee, irrigation, ete. . o0 | 83,502 ¢ 83,482 | 83,750 | £3,098 : 83,814 | 83,874 | 83,066 | 83,723 | 83,740 { 83,596 { 83,2091 53,228
Otber loans and authorizationss. 10* 599 1 120,992 ¢ 124,171 | 127,316 | 118,978 | 104,506 | 105,240 | 105,796 | 97,028 | 98,851 | 105,797 ) 47,524 . 101, 242
CAPITAL FLOTATIONS
i |
Seeurity Registrationst ; ! !
H : 3
(Securities and Exchange Commission) : | I
| | :
Total securities effective under the Securities | ‘ i
Act of 1933 _ --thous. of dol._: 130,581 1 35,956 | 30,817 | 114,024 | 166,571 | 146,482 { 219,933 . 70,996 | 215,723 ; 102,761 | 82,577 200, 313
Substitute secur 15,405 775 181 0| 81001 1,300 1,225, 6516, 8753 3,02, 350604 457 4z
Registered for account o L..i 5,821 1,448 1 3,578 | 855 3,640 1 1,300 1,088 5,752 1 25,382 2,469 418 i 4, 140 32, ’4F
Registered for account of i 1ssuer§ “exclusive of ! | | i : R _
substitute securities. ... _._. thous. of dol..| 100,324 | 33,733 | 27,050 | 114,060 | 154,830 | 143,882 | 247,620 | 58,727 | 211,587 | 97,270 | 76,464 | 195,715 ' 90,574
Not proposed forsale.._._..._._.._... do....1 14,162 8,017 | 13,550 @ 1,916 5,288 | 41,507 | 16,307 { 11,798 | 78,522 20.225 29 016,718
Proposed for sale: !
Issuing and distributing expense: ! :
Compensation to underwriters, agents, ¢ [
BLC . e thous. of dol..; 3,218 2,033 1, 247 4,069 3,414 4,027 5, 547 2,001 4,632 1 3,126 1,959 o3 4C
Other . .o o do._. 657 125 20 653 1,190 702 1, 454 457 1,042 | 511 358 : 374
Net proceeds to be used for: ! P R
Total ... __.._ 91,257 § 22638 | 12,050 | 107,430 | 144,938 | 07,645 : 224,312 | 44,361 ; 127,301 | 93,632 | 53,923 | 189,481 1 70,074
New money.. 45,4321 3,574 ! 6,492 | 49221 8480 ! 17,133 | 17,125 | 11,291 | 43,361 | 8,252 ; 4,203 22984 | 31,09¢
Purchase of: |
Securities for investment.__.. do_..t 4363 | 11,014 2,632 | 37,541 0 2370 10,832 10,232 | 3,943 2,556 1 9,030 | 2,016 ¢ 15,039
Securities for affiliation_ 152 148 0 379 200 25 0 0 0 i 279 G 837
Otherassets.__._.__________.__ 01 1,58 235 0 190 0 1,384 0 0 200 60
Repayment of bonds and notes. do.... 37,342 4,789 1,428 | 53,970 | 126,208 | 73,002 | 180, 555 8,454 | 53,5321 76,621 | 38 155 | 161,423 | 19,151
Repayment of other debt ... _.. do....; 2,694 609 1,223 7,384 | 6,461 4,558 | 5,420 640 | 7,818 | 6,105 8 997 60
Retirement of preferred stock..do....| 1,123 0 43 3,214 3,391 0| 10,249 1 12,248 | 18,316 99 2,139 1, 909 0
Organization expense..._._..._._ d () 0 4 15 (@) 2 (2) 0 28 0 0 L 5
Misoellaneous._ ... 132 19 2 6 8 555 132 132 303 0 18 a2 196
Qross amount of securities less secu |
served for conversion or substitution, total P —
T . it thous. of dal__| 115,167 | 26,838 | 28,461 | 113,994 | 153,367 | 143,542 = 241,143 | 60,474 | 225,510 | 99,739 | 76,882 | 199,591 | 116,780
ybe ol security:
Secured bonds. ..o ... do....| 30,541} 10,380 | 13,444 | 46,815 | 125,681 | 47,289 | 153,522 | 13,477 | 44,217 | 3,200 | 58,144 | 105148 | 6,050
Unsecured bonds do__..! 22,598 1, 600 500 | 17,700 { 10,900 | 31,270 | 46,506 0| 53,866 75,000 0| 72,000 | 24873
Preferred stock - —do._.} 16,006} 1936 | 2,200| 3,301 8710| 40,679 | 17,209 | 19,366 | 84,509 | 50391 2,254 | 11,040 | 16,465
Common stock _... cdoo._| 19,3751 12172 11,317 | 33,443 | 8,076 | 24,303 1 23,360 | 19,409 | 38,424 | 14,119 | 6,799 | 9,20} 57,017
Certificates of participation, etc.__.... do_...| 17,500 80! 1,000 | 12,645 0 536 8,223 4,493 2, 381 9, 685 2,194 ; 1v,870
Type of registrant: !
Extractive industries..... odo....| 12,750 1582 | 1,523 0| 6160 323 | 2,375 | 1,057 | 10,819 | 4,864 B 39y 98
Manufacturing industries. —do..__} 38,158{ 37485 | 8818 | 9,929 | 23517 | 26,203 | 122,320 | 21,567 | 61,839 | 86,112 | 5726 SL,3%6 | 55205
Financial and investment... 6,815 1 19, 444 2,027 | 40,776 224 4,990 | 12,282 | 16,768 | 14,374 2,745 9, 835 2,186 ;19,407
Transportation and communications.do..... 0 380 1,750 7,823 1,401 2,184 | 18,504 9,210 705 3,768 4,337 01 500
Electric light, power, heat, gas and water . - .
thous. of dol..| 50,386 11,194 | 54,955 | 119,176 | 107,300 | 85,413 824 | 84,018 54,700 | 111,676 . 13,319
Other .. ... do....| 70581 1,097 2. 250 511 | 2,891 | 2 444 250 | 10,150 | 53,755 | 2,250 | 2,210 359 . 28,323
Securities Issued
(Commercial and Financial Chronicle) i
Becurities issued, by type of security, total (new | i 8
capital and refunding) .. thous. of dol...| 225,439 | 180,018 | 742,711 | 218,420 | 335,061 | 286,809 | 450,801 | 240,633 | 344,806 | 250,144 | 226,457 | 690,209 | 281,469
—-
New capital, total._..__._____._._____. do....| 110,687 b 41,669 | 338,340 | 88,020 | 08,421 | 04,251 | 103,950 | 71,213 | 117,609 | 122,111 | 81,861 ! 396,071 | 129, 104
Domestic, total . . ~.do__.; 110,087 1 41,669 | 338,340 | 88.920 | 98,421 | 94,251 | 103,959 | 70,463 | 117,609 | 122,111 | 81,861 | 396,071 | 125, 60+
Corporate, total ___________________ do....} 68,006 | 16,019 | 20,297 | 21,640 | 30,528 | 35405 | 45404 { 30,527 | 53,925 | 89,287 | 9.339 | 44,089 . (7,038
Bonds and notes L .
Tongterm. ... .__._......__... do....| 63,728 | 14,320 | 13,816 | 15418 | 21,373 | 19,483 | 32,746 | 15957 | 31,025 | 79,680 6,875 | 42,543 52,612
Short term.. “ldolll 0 0 0 0 0 0 | 10,000 0 100 0 910 0; .0
Preferred stocks. _do___l 2720 500 | 3,207 816 | 3,545 2,284 1,500 | 3,700 | 15253 0 65 | 1,006 13,427
Common stocks.__.____..._______ do_._.{ 1,558 1,199 3,274 5,406 5611 | 13,638 1,069 | 10,870 7, 547 9, 607 1,489 1,350 1 1,809
Farm loan and other Government agencies [
thous. of dol.. 0] 9,950 | 275,866 0 0 0 800 | 5,600 5,500 3,000 | 2,250 | 289,458 0
Municipal, State, ete--- 42,680 1 15,700 | 42,177 | 67,280 | 67,893 ! 68,846 | 57,755 = 34,336 | 58,184 | 29,824 | 70,272 | 6L 624 | €0, 666
Foreign, total . 0 0 0 0 0| 0 0 750 0 0 0 0 500
Corporate.. 0 0 0 0 0 0! 0 [ 0 0 0 0 0]
Government_ 0 0 0 0 0! 0 0 0 0 0 0 01 0
United States | possesswns- 0] 0 0 0 0 0 0 750 0 0 0 0 500
. i oo | a
Refunding, total . _.____._.__._..__._._. 114,752 | 138,348 | 404,370 | 129,500 | 236, 640 | 192,559 | 346,842 | 169,410 | 227,287 | 128,033 | 144, 506 | 294,138 ! 152,365
Domestic, total _ .. 111,552 § 138,348 | 402,870 | 129,500 | 236, 640 | 192,559 | 346,842 | 169,419 | 227,287 | 128,033 | 144,590 | 294,135 | 152,365
Corporate, total__.____.____._______ 62,465 | 79,195 | 157,474 | 90,835 | 195,817 | 137,460 | 210,842 | 103,799 | 192,353 | 82,660 1 109,276 | 225,623 | 111, 494
Bonds and notes: i
Long term. ..ooooooooon o 60,449 § 25,805 | 157,431 | 88,277 | 189,307 | 101,808 | 196,370 ' 87,040 | 154,191 ¢ 82,660 | 96,947 | 223,116 | 107,047
Short term. . : 836 | 53,300 | 0 0 0 0 0 3,000 0 0 5,000 ! 0 ¥
Preferred stock | 1,180 [ 43 2, 558 4,000 | 35562 | 14,472 ; 13,750 | 37,546 0 0 257 4,421
Common stocks.___._.__.._______ 0 0 | 0 0 1,610 ! 0! 0 o 17 0 3290 1 2,250 ! 24
Farm loan and other Government : ! ; i i
agencies.. ________ ... thous. of dol__: 25,000 | 50,850 | 235,093 | 25850 | 18.600 i 28,800 ° 21,695 | 16,9142 | 17,350 @ 25, 15 28,870 ; 48,460 : 27,525
Municipal, State, ete.. d P23 07| 8,303 | 10,803 | 12,816 | 22,923 | 26,209 i 114,305 | 48,678 | 17,584 | 20,223 | 13,450 | 20,115 . 13,346
Foreign, total. _.__._ 3, 200 L1, 500 0 0 0 0! 0 0 0 0 1} [
Corporate. __ 0 0 : 0 0 0 0 0! 01 01! 1] 0 O [
Government ... 0 01 0! 0 01 0! 0 0] 0 0| 01 0 i
United States possessions 2, 200 07 1,500 | 0 0! 0 0! 0 0 0l 0 0 0

sLess than $500.
fRevised series.
For data beginning
*New series.

For data beginning 1938, see tahle 47

iy

p. 15, of this issue.

§Data revised to exclude a loan to the Rural Electrification Administration advanced in varying amounts during 19&6—’&9 now classified under allocations.
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Data oD security registrations, formerly cxcluding reorganization and exchange issues, revised to include all registrations under the 8ecurities Act of 1933.
1938, see table 47, p. 15, of this issue.

(‘ompnﬁeb voting trmt Lertmoates and certificates of deposit.
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FINANCE—Continued
i |
CAPITAL FLOTATIONS—Continued ‘
Securities Issued—Continued

(Commercial and Financial Chronicle)

Securities issued hy type of corporate borrower,

thous. of dol.. 177,771 112,475 | 226,345 | 172,865 | 256,216 | 134,327 | 246,279 | 171,947 | 111,616 @ 270,612 1 170,432
_do____ 20, 297 21,640 | 30,528 35, 405 45, 404 30, 527 53,9025 89, 287 9, 339 44, 989 67,938
.do_. .. 6, 057 7,658 14, 088 13,913 5, 249 1,201 22, 598 6, 094 2,826 3,772 25,124

Investment trusts, tr olding
companics, ete . 0 0 0 0 1, 000 0 350 0 1]

Land, buildings, ete. do.... 111 755 32 0 450 0 280 ’M

Public utilities.__.__ 1, 503 2,185 5, 510 18, 184 7,013 8, 407 16, 767 0

Railroads ... _____. 9, 200 9, 525 5, 988 31 960 7,750 8,114 19, 400

Shipping and miscellaneous 3,424 1,523 4,900 3,277 | 30,750 13. 169 6,006 | 63,513

Refunding, total. _____.___ 157,474 90,835 | 195,817 | 137,4G0 | 210,842 | 103,799 | 192,353 82, 660 11, 4'H

Industrial 3,443 12,000 15,215 01 115, 000 24, 250 50, 943 78, 200 h(l 776

Investment trusts, trading, and mldmg
companiecs, ete. . . thous. of dol.. 0 ] 6, 250 0 0 0 0 0 0 0 0 0

Land, buildings, etc. 400 230 729 1,995 386 0 575 780 1, 000 2, 960 427 K24

Public utilities. .. _ 43,300 23,965 | 147,052 76,840 | 119,200 | 101, 368 89, 8§97 32,269 41, 236 1, 500 94,020 | 117,466

Railroads. .......___._ - 7,000 700 0 0 60, 000 20, 494 [ 35, 000 82, 252 0 5,000 _o

Shipping and miscellaneous _do__..| 8,500§ 53,700 0 0 1,016 | 15,598 5,370 | 11,500 | 16,923 0 320 1 13,700

Domestic issues for productive uses (Moody S) o
Total. o s mil. of dol.. 103 20 44 59 56 37 28 45 67 52 36 82 100

Corporate.__._._______ _do..__ 3 13 12 14 20 12 9 26 22 25 7 34 53

Municipal, State, ete 10 7 32 45 36 25 19 19 45 27 29 43 47

(Bond Buyer)

State and municipal issues: e iim
Permanent (long term)_______._thous. of dol__| 69,908 § 30,554 | 55,065 | 88,854 | 103,871 | 61,598 | 174,916 | 87,341 66,668 | 51,005 | 54,946 | 775,084 |7 L:_»,(lgl
Temporary (short term) do..__| 100,152 1 64,031 | 22,018 | 207,413 | 64,025 | 160,277 | 118,588 | 134,808 | 122,245 | 224,706 | 75,092 | 234,340 | 7 77.354

COMMOPITY MARKETS

Volume of trading in grain futures: -
Wheat 360 716 504 417 1,054 731 649 743 901 921 432 405 451
[o7) 2 T 62 187 104 102 170 94 50 35 112 134 70 92 81

SECURITY MARKETS
Brokers’ Balances (N. Y. 8. E. members
carrying margin accounts)

Customers’ debit balances (net)..mil. of dol._ 635 856 894 914 906 886 893 886 910 702 653 642 31

Cash on hand and in banks 218 217 200 195 207 198 195 186 192 239 223 213 215

Money borrowed._._._._________ 370 520 577 623 637 602 616 615 626 459 376 376 368

Customers’ {ree credit balances...__ 268 305 289 272 266 262 253 247 252 251 267 261 256

Bonds
Prices:
Avorage price of all listed bonds (N. Y. 8. E.)
dollars.__ 92.08 88. 50 90.79 91. 24 92. 33 92.02 91.97 92. 86 92. 48 87.87 90.14 40. 96
Domestic 96. 56 92.41 94, 59 95. 05 96. 02 95. 7 95. 68 96. 55 96. 51 02. 47 04,93 95,62
Foreign_____.._...__ 43.07 47,29 | 50.55 | 51.23 52.23 | 52.00 1 5158 | 5277 | 48.86| 38.38 | 39.00 ! 40.04
Standard Statistics Co., Inc.: .

Composite (60 bonds) . _.dol. per $100 bond . 82.7 80.9 82.9 83.0 82.1 82.4 82.2 82.1 82.5 79.4 78.5 81.2 s
Industrials (20 bonds) o.do.... 87.8 85.0 86.4 87.0 86.8 87.3 87.3 87.3 87.5 85,3 84.7 86,3 .
Puhlic utilities (20 bonds) 100. 6 98.6 1 100.5| 10L.8! 101.6! 10L8 101.6 | 101.8 | 1017 99.3 98.7 100.2 .
Rails (20 bonds)...._.. . __ 59.7 59.0 61.6 60. 2 58.0 58.2 57.8 57.2 58.2 53.5 52.0 57.1 .5

Dormestic municipals (15 bonds). 122.3 107.1 110.7 117.5 119.9 120.2 119.1 119.7 119.8 115.3 114.6 120. 4 _.%

U. 8. Treasury bonds. _....____._ . __ 106.8 } 101.9 ! 1026! 1046 106.1 ] 106.8! 106.6 | 107.5| 107.6 | 1056 | 105.4 | 106.5] 105.8
8ales (Securities and Exchange Commission):

Total on all registered exchanges: . o e

Market value__. thous. of dol__| 94,701 | 417,429 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351 | 102,858 | 135,784 | 149,103 90, 317 &1, '”_*S 67, 057

Face value do..._| 148,056 } 408,100 | 220,653 | 193,891 | 206,047 | 208,518 | 153,589 | 163,222 | 210,816 | 219,740 | 134,597 | 121,857 | 99,101

On New York Stock Exchange: co e
Market value 78,398 | 384,237 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807 | 81,857 | 108,459 | 115,226 | 74,484 53, 571
Face value__ -do. 129,205 | 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344 | 135,832 | 176,998 | 179,936 | 114,651 82,424

Exclusive of stopped sales (N.Y. 8. E. ), .
face value, total . ... thous. of dol._{ 125,965 } 480,789 | 170,089 | 151, 685 176, ]00 144, 917 | 120,334 | 135,239 | 165,116 | 176,105 | 102, 663 08,120 “ 705
U. S. Government. ... d 1,597 027 101 | 14,203 5, 628 4,392 3,760 , 365 3,085 4,323 , 250 3, 677 2,131 337
Other than U. 8. Govt., total 124, 368 53, 688 | 155, 886 | 146, 057 171 778 | 141,157 | 118,019 | 131,954 | 160,793 | 167,855 98, 9§6 9‘) 484 77,308
Domestic. 109,615 224 047 | 134,816 | 123,230 | 146,192 | 120,903 99, 176 110 849 139 547 | 144,924 8}', 058 66, H66
Foreign 14,452 | 95691 | 21,070 | 22,827 | 25,586 | 20,254 | 18,843 | 21,105 | 21,246 | 22,931 | 17,928 | 13, 300 | 10,802

Value, issueslisted on N. -

Face value, all issues. 53,013 52, 466 52,452 62,435 54, 067 53,988 53, 937 53,853 53, 646 53,414 52,879 53, l?l

Domestic issues.__ 49,400 | 47,017 | 47,922 | 47,869 | 49,512 | 49,440 | 49,400 | 49,313 | 49,108 48, 879 | 48,347 4%

Forcign issues__._. 4,514 4, 549 4, 531 4, 566 4, 554 4, 548 4, 537 4, 540 4, 538 4, 535 4, 032

Market value, all issues. 49, 643 46,431 47,621 47, 829 49,920 49, 679 49,605 | 50,006 | 49,612 | 46,937 47, QGG

Domestic issues..._ 47,699 44, 279 45,331 45,500 ! 47, 541 47, 314 47, 265 47.611 47,305 45, 197 45, 894

vi xgoreign LT 1,04 2,151 2,200 | 2,339 2,379 2,366 2340] 2396 2217 1,740 L7711
ields:

Bond Buyer: ;
MDo&nesuc municipals (20 cities)..._percent._ 2.39 3.30 2.93 2.72 2,59 2.63 2.70 2,62 2.59 3.00 2,67 2,03 2,52
oody’s:

Domestic corporate. . ................. do.... 3.50 3.95 3.83 3.70 3.69 3.63 3.60 3.58 3.54 3.65 3.72 3.57 3.55
By ratings:

t 2.82 3.25 3.15 3.00 2.94 2.88 2. 86 2.84 2.82 2.93 2.96

3.01 3.49 3.35 3.16 3.14 3.08 3.05 3.04 2.99 3.08 ? 10

352 4.05 3.94 3.78 3.74 3.69 3.68 3.65 3.59 3.65 3.70

...................... 4.66 5,00 4.88 4.85 4,92 4.86 4.83 4.80 4.74 4.94 5.11

By groups:
Industrials. ... 3.10 3.57 3.43 3.25 3.21 314 312 3.00 3.05 3.20 3.25 312
Public utilities_. 3.10 3.70 3.57 3.41 3.38 8.35 3.33 3.29 3.24 3.30 3.35 3.2
4.23 4. 58 4.51 4.44 | 4.47 4.39 i 4.37 4.37 4.33 4.46 4. 57 3,90
Standard Statistics Co., Tne.: ! : i :

Domestic municipals (15 bonds) 2.44 3.29 3.08 2.69 | 2. 56 2.54 2.60 | 2.58 2.56 2.81 2.85 2.5 2.49
U. 8. Treasury bonds._ . .........__.___. 2.18 2.65 2.60 2.46 2.35 230+ 2.32 ! 2.25 2.25 2.38 2.39 2.28 2,25

'Revised.

*New series. For data on domestic issues for productive nises beginning 1921, see table 34, p. 17, of the September 1940 Survey
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
Cash dividend payments and rates (Moody’s):

Total annual payments at current rates (600
COMPANIES) ..o o ieeaas mil. of dol..|1, 711.42 }1,423.82 }1,442.45 [1,573.05 |1, 589. 37 {1, 597.25 (1,818.60 i1, 631.30 (1, 643.66 |1,680.36 (1,600.37 (1,694,82 |1,713.08

Number of shares, adjusted.._...... millions..| 936.43 § 935.03 935.03 | 935.03 936.43 | 936.43 | 936.43 936.43 | 936.43 936.43 | 936.43 36. 43 936. 43

Dividend rate per share (weighted :

(600 CO8.) .o om. . 1.83 1.52 1. 54 1.68 1.70 171 1.73 1.74 1.76 1.79 1.81 1.81 1.83
Banks (21 cos.). 3.01 3.01 3.0 3.0 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01
Industrials (492 L) - 1.79 1.42 1.45 1.61 1.63 1. 63 1.67 1,68 1.70 175 1.77 1.77 1.79
Insurance (21 co0s.). .. 2.54 2.39 2,39 2.39 2. 53 2.64 2.64 2.64 2.64 2,44 2.44 2.54 2. 54
Public utilities (30 cos.).. 1. 96 1.95 1.95 1. 95 1. 96 1.95 1.95 1.95 1. 96 1.96 1.96 1. 96 1. 96
Rails (36 cos.) 1.36 .90 .90 1.25 1.25 1.26 1.26 1.26 1.27 1.27 1.29 1.29 1.36

Dividend declarations (N. Y. Times):

Total . ... .. . ... thou<; of dol._| 209, 432 1 193,698 | 199,969 | 659, 512 | 330,592 | 231,651 | 338,366 | 216,350 | 180,341 | 449,981 | 239,426 | 194,824 | 365, 553

Industrials and miscellaneous...._... do.._.| 207,354 § 191,364 | 192,915 | 608, 149 | 311,996 | 215,588 | 323,201 | 213,822 | 176,637 | 420,278 | 223,372 | 182,232 | 347,331
P Railroads. ... . oo do.... 2,128 2,334 7,053 51,362 | 18,596 | 16,064 15, 165 2,528 3,704 | 29,703 | 16,055 12, 592 18, 222
rices:

Average price of all listed shares (N. Y. S, E

Deo. 31, 1924=100 56.7 65.9 65.8 63.2 64.4 63.0 63.6 64.3 64.3 50.2 53.1 54.6 55.6

Dow-Jones & Co., Inc. (65 stocks)

dol. per shareA 44, 40 50.47 51.80 51,01 50. 01 49.72 49.44 49.15 49.92 43.48 39.99 41. 64 42.50
Industrials (30 stocks) voo-| 131.46]) 150.72 152.15 149.98 148. 64 147.60 147. 29 147.13 148.91 130. 76 119. 46 122,23 125.32
Public utilities (15 stocks). .- _do - 22,18 24, 36 25, 64 25. 68 25.00 25. 44 24.87 24.26 25.09 21. 45 20. 15 22. 42 22,22
Rails (20 stocks) __._._.._._. ...do.... 28. 43 31.97 34,27 33.38 31.83 31.09 30. 83 30.45 31. 00 26. 52 24, 66 26, 43 26, 83

New York Times (50 stocks). _.-do.... 96. 27 110.38 | 110.33 108. 59 109.01 107.40 | 107.83 107. 66 109.17 95. 20 89.17 3
Industrials (25 stocks).... ...do__..] 17150 195. 86 194.82 192. 28 194. 21 191. 78 192. 67 192.71 195.13 170.95 159.61
Railroads (25stocks) .. _.oooumoeen.. o do.... 21.05 24.81 25.84 24. 90 23.82 23.03 22.98 22,61 23.22 19. 46 18.72

Standard Statistics Co., Ine.:

Combined index (420 stocks) -«1926—100“ 80.9 92. 4 95.3 9.2 91.8 92,7 91. 6 91.5 92.9 83.0 73.3
Industrials (350 stocks).. 93.7 109. 4 112.7 110.9 107.9 108.8 107.3 107.5 108. 2 97.3 84.8
Capital goods (107 stock 116.5 138.1 141.9 137.2 133.8 132.7 130.1 130. 9 132.8 118.1 104.1
Consumer’s goods (194 stocks). . .do_.._ 89.6 93.3 101. 6 102.0 100. 6 102. 5 102. 2 102.7 104. 4 92,7 80.0

Public utilities (40 stocks) _.._...... do.... 81.0 84.3 86.0 87.3 86.7 88.4 87.6 87.1 87.8 80.8 75.1

Rails (30 st0CKS) o oeee oo ce s do.... 27.0 29.7 32.9 316 29.6 29.6 28.7 28.9 29.1 25. 4 22.7
Other issues:

Banks, N. Y. C. (19stocks) _....... do.... 51.0 58.7 59.9 58.7 58.3 59.3 50.3 59.2 58.9 52.0 r48.8

Fire and marine insurance (18 stocks)

1026=100. . 87.4 87.6 90.7 91.9 94.0 95.3 96. 4 94.5 94.3 83.8 78.7
Sales (Securities and"Exchange{Commission):

Total on all registered exchanges:

Market value.._........._. thous. of dol..| 472,741 12,205,476 [1,184,659 | 844,162 | 767,158 | 774,470 | 583,619 | 632,092 (1,134,339 1,438,199 | 560,463 | 320,860 ; 320,913

Sharessold......._......_._... thousands..| 20,728 | 92,464 | 43,440 | 35,426 | 31,446 | 31,710 | 26,093 28,718 , 103 A 25, 451 15,191 14,214
On New York Stoek Exchange:

Market value_..._...___._. thous. of dol..| 406, 925 ]1,969,582 11,044,948 | 723,491 | 648,942 | 652,915 | 487,929 | 527,777 | 964,608 11,242,999 | 487,116 | 264,352 | 270,471

Sharessold_.. .._............ thousands._| 16,206 75,192 35,029 27,518 23,175 24, 141 19, 367 20, 568 37, 599 54, 517 20, 107 10, 828 10, 420

Exclusive of odd lot and stopped sales
(N. Y. Times) . ~....._._. theusands._j 11,941 ) 57,081 | 23,734 | 19,220 { 17,769 | 15,991 | 13,465 | 16,269 | 26,696 | 38,969 | 15,573 7,307 7,618
Shares listed, N. Y. 8. E.:
Market vallw alf listed shares.._-mll ofdol..| 41.492 ¢ 47,440 | 47,374 45,505 | 46,463 | 45,637 | 46,058 | 486,605 | 46,769 36,547 | 7 38,775 39,992 | 49,706
Y.Nll(limber of shares listed . . __....__ millions._. 1,453 1,431 1,431 1,432 1,435 1,441 1,441 1,444 1,446 1,447 1,450 1,454 1,454
ields:

Common stocks (200), Moody’s. ... percent .. 5.5 3.9 4.0 4.5 4.5 4.8 4.6 4.6 4.6 6.1 5.7 5.6 5.6
Banks (15 stocks). . ._._ ... ..do._.. 4.7 3.9 4.0 4.2 4.2 4.1 4.0 4.1 4.1 5.2 4.8 4.7 4.7
Industrials (125 stocks) TdollD 5.5 3.6 3.7 4.4 4.3 4.4 4.5 4.5 4.5 6.1 5.9 5.7 5.6
Insurance (10 stocks)..... ...do.... 4.4 4.1 4.0 3.9 4.1 4.3 4.3 4.3 4.3 4.9 4.5 4.5 4.8
Tublic utilities (25 stocks). _do.... 5.8 5.4 5.3 5.3 5.3 5.3 5.3 5.2 5.8 6.3 5.7 5.7 5.7
Rails (25 stocks) -- 5.5 2.8 3.0 4.6 4.5 4.8 4,7 4.7 4.8 6.3 5.7 5.5 5.8

Preferred stocks, Standard Statistics Co., Inc.:

Industrials, high-grade (20 stocks) percent - 5.04 5. 14 5.09 4.98 4.95 4.90 4.90 4.94 4.92 5.07 5.26 5.11 5.10

Stockholders (Common Stock)

American Tel. & Tel. Co., total 631,343 | 639,019 |..._._._. 636,834 |ooocooofeaeeeias 635, 286 632,398 {__._.__..
Y Foreign... ... ... ____ 6, 451 7,003 |. 6,787 fooee e 6, 874 6,544 |_
Pennsylvania Railroad Co., total.. 206,907 § 211,014 |- 209,346 | |oecaeoios 208, 705 -
oreign._ .. ._.___________.._... 2, 742 2,807 . 2 752§ e ceaaan 2,712 -
U. . Steel Corporation, total. 164, 553 { 168,176 |. 164,822 | oo joi.. 163, 972 -
Foreign 2, 706 3,286 |. 3,190 | e 3 -
Shares held by brokers...... 27.48 26,00 |oeoeeen-. 28,03 |oceemoeoifacaeeaes b2 1 N AR DURSPRUSRIES BS.7 AF: 7 )
FOREIGN TRADE
INDEXES
Exports:
Total: Value, unadjusted.......1923-25=100.. 7 76 87 77 97 97 91 93 85 86 92 83 92
Value, adjusted..._....._....___ do.... 74 72 72 67 91 95 100 92 90 91 104 95 100
U. S. merchandise, unadjusted:

Quantity. .. o a oL d 115 117 131 116 140 r137 130 132 123 124 136 126 135

Value . __.._. 77 76 87 77 96 97 91 r92 85 85 892 84 92

Unit value 63 65 66 67 69 r7l 70 70 69 69 68 67 68

Imports:
Total: Value, unadjusted . _._._________ do.... 60 56 67 73 76 75 62 67 66 85 65 72 68
Value, adjusted........._._.._.. do.... 63 59 65 73 77 74 62 60 61 64 69 78 71
Imports for consumption, unad]usi ed:

Quantity. . oeeooceooao.. 923--25=100. _ 106 112 116 119 127 124 99 108 105 106 109 115 114

Value. ... e do.... 61 r62 65 67 73 73 59 65 64 64 64 68 67

Unit value. . ooocon oo do.... 58 56 56 57 58 59 60 61 61 60 59 59 59

E)rtrp%rtjs of agricultural products, quantity:
otal:

Unadjustedaoueooooeoan o 1910-14=100-_ 23 88 111 73 95 118 96 87 52 39 34 34 26

Adjusted oo ool do.... 22 81 82 56 75 105 104 68 61 47 44 47 32
Total, excluding cotton: -

Unadjusted 37 71 83 57 63 71 71 66 51 43 48 52 47

Adjusted. ..ol 34 66 | 72 52 58 70 77 86 55 45 53 57 43

r Revised.
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Monthly statistics through December 1939, to- | 1940 1939 1940

getger with ex;;lal.:m:alory notes gnt} re!(elrenclt:s s s N > 7 Tob

to the sources of the data, may be found in the ep- ep- ovem- ecem- anu- ebru- .

1940 Supplement to the Survey tember | tember | October | oy ber ary ary | March | April | May | June | July | August

FOREIGN TRADE—Continued
VALUE
Exports, total, incl. reexports. . __thous. of dol._| 205, 245 | 288,573 | 332,079 | 292, 582 | 367,819 | 368,584 | 346,779 | 352,272 | 324,008 | 325,306 | 350,458 | 317,015 | 349, 928

By grand divisions and countries:

Afriea. . . do....} 14,094 8,959 | 10,385 8,997 11,342 | 11,276 10,789 | 11,727 | 13,944 12,545 | 12,325 12, 243 12,615
Asia and Oceania_.... ... -do....| 48,404 ] 50,632 | 62,780 | 58,577 | 78,120 { 76,061 { 61,520 | 59,200 | 53,220 | 57,898 | 53,755 | 50,146 | 59,6734
Japan____.._.. do____.] 17,718 19, 347 23, 367 25,243 27, 556 28, 247 15, 193 17, 800 15,271 13,721 15,421 15, 364 25,188
Europe.._ do_...| 113,523 § 121,301 | 127,690 | 104,399 | 157,340 | 172,640 | 105,741 | 160,050 | 140,240 { 124, 527 | 144,813 122 837 | 143,754
France. _do._.. 72 12,132 12, 555 13, 239 36, 645 38. 508 39 277 42,034 45, 990 39, 350 47, 237 206 89

Germany .-de.__. 0 607 39 1 a) 44 35 70 0 (® (@)
Ttaly. ... do._.. 90 4,834 6, 301 6, 029 8, 623 8, 300 9, 598 10, 083 9, 240 13, 234 1, 603 16 6
United Kingdom.__.___ -do_.__| 103, 361 60,339 | 52,924 | 31,485 | 50,395 ] 67,143 58, 534 | 51,800 | 53,339 | 49,822 | 77,868 | 108,368 | 125,309
North America, northern. .. _do____| 64,626 53,165 62, 847 52,113 44, 477 42, 282 43,671 49, 700 55, 136 62, 738 67,679 64, 486 71, 800
do__..| 63,252 ] 52,156 | 61,715 | 51,262 | 43,878 | 41,647 | 43,131 | 48,855 | 54,373 | 61,877 | 66,796 | 63,494 | 70,707
_do__..} 25673 29,116 33,102 29, 510 32,311 27,758 | 28,065 29,167 25, 249 27,265 26, 924 24,163 27,888
_do.._. 7,697 5, 781 8,579 8, 700 9,926 8, 046 7, 522 8,394 6, 624 7,472 6, 536 7,110 7,198
_do....] 28923 25, 401 32, 960 38,986 44, 227 38, 566 36, 993 42,328 36, 219 40, 332 44, 961 34,139 34,137
Argentina____.____.____.___ do.__. 6, 267 4,942 6, 989 9,887 10, 791 10, 157 9, 147 10, 821 8,326 10, 770 14,759 10, 650 10 170
Brazil. -do.... 6, 753 5,097 8, 609 10, 608 10, 483 9,216 | 10,116 10, 368 10, 360 10,384 | 10,641 7,205 7,522
2,976 2,020 2,067 3,625 3, 908 3,259 3,418 4,354 3,066 3, 694 4,244 3,110 3, 543

ise, by economie classes:
S D thous. of dol-. 284,041 | 323,168 | 286,891 | 357,450 | 359,098 | 33R, 639 | 344,550 | 316,520 | 318,051 | 344,444 | 312,337 | 341,924
66,847 | 78,449 | 58,318 | 64,264 | 82,193 [ 61,113 | 46,752 | 40,886 | 40,277 | 33,589 | 31,987 | 24,161
35, 661 47,254 30, 563 43,741 59, 8824 44, 283 26, 583 21, 086 13, 526 8,295 7,861 3,640
28,786 37, 760 22, 656 24, 342 27,705 31,222 25, 881 22,058 14, 965 17, 758 20, 407 19, 170
7,477 10,213 5, 386 7,784 7,257 8,752 8,026 6,314 4,005 6, 480 7, 706 5, 819
21, 309 27, 547 17,270 16, 558 20, 448 22,470 17,855 15,744 10, 960 11,278 12, 701 13, 351
Fruits and preparations.._._ _do.... 1,813 9,014 13,777 5,738 4,099 4,310 5, 554 4,087 3,927 1, 608 , 209 1, 538 2, 386
Meats and (ats ~.do_... 1,729 4,434 4,876 4,057 5,133 7,154 6, 889 3,240 2,762 2,056 1,764 3,151 1,710
‘Wheat and flour. . do_._. 2,153 4,270 3, 604 3,078 1,978 2, 259 3, 340 5,752 3,381 1,993 1, 536 2, 593 2,237
Semimanufactures_..__. .do....| 78,575 58, 993 64, 537 63, 200 75,661 75, 362 71, 355 73,508 { 65,810 74, 490 76, 310 75, 545 96, 863
Finished manufactures. . do_...| 171,639 § 129,415 | 142,422 | 142,716 | 193,183 | 173,838 | 174,950 | 198,418 | 187,766 | 188,319 | 216,787 | 184, 398 | 201, 730
Autos and parts.__.___ do.__.| 15735 12, 457 , 9 19,870 § 24,826 ( 23,736 | 23,835 | 29,326 | 19,493 | 21,337 17,661 13, 964 15 645
Gasoline. . __ - do..__ 4,422 9,728 9, 256 7,524 9, 638 6,412 5,534 5, 387 5, 364 6,110 6, 332 3, 966 4, 365
Machinery. ... ... ._._...... do....| 52,658 | 40,143 | 42,316 | 38,637 48 100 | 44,173 | 45,235 | 59,726 | 62,804 | 58,422 | 54,496 | 48,202 | 56,813
General imports, by grand divisions and coun-
tries:

Total._.. -thous, of dol._{ 194,928 | 181,461 | 215,281 | 235,402 | 246,903 | 241,897 | 199,775 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220,217
Africa__ _do___.| 12,581 3, 341 5,229 , , 955 8,030 10,481 11,322 , 95! , 06 9, 209 14, 849 11, 901
Asia and Oceania_._________ _do____| 86,220 ] 60,511 64,197 | 77,605 | 91,005 | 100,107 : 65,789 | 76,041 | 77,883 | 70,057 | 72,720 | 86,645 | 90,795

Japan_ ... __.. _do._..| 11,124 19,520 | 20,438 | 18,985 ] 18,915 | 22 196 7,998 9,335 8, 760 9, 283 8,972 13, 362 13,277
Europe do....| 15762 ] 41,516 | 53,853 | 60,344 | 57,333 { 52,024 [ 38,039 | 41,160 | 40,883 | 38,215 | 35876 | 32,303 | 26,566
France_. .. do_... 2067 3,851 2,994 6,313 5,303 7,313 4, 786 5,170 4,220 5,351 3,222 1,751 655
Germany. . .do.._. 231 1,815 1, 557 2,656 3,383 1, 591 924 392 357 231 251 201 183
Ttaly__.___ .do_._. 116 2,401 5, 123 4, 965 3,895 2, 563 2,613 3, 968 4, 953 4,210 4,053 802 158
United Kingdom.__..._...____ do__.. 9, 263 10, 967 14, 605 13, 577 15,719 14,191 8, 945 14,973 | 12,748 | 12,115 15,426 | 20,299 13, 280
North America, northern__.__ do.._.| 40,569 | 34,233 | 40,426 | 36,109 | 33,215 | 30,164 | 26,963 ; 26,401 | 30,475 | 36,917 | 37,802 | 39,852 | 41,029
Canada__._____...____.__..__ -do____| 39,197 { 33,125 | 39,827 | 34,833 | 32,012 | 28,877 | 26,279 | 26,089 i 29,778 | 36,180 | 37,164 | 37,976 | 39,467
North America, southern_____ -do.__.| 14,722 19,655 | 22,020 | 15,166 17,111 | 20,002 ; 23,270 | 26,957 { 25093 | 25797 | 28,491 24,585 | 19,571
Mexieo. . ool .do.___ 3,876 3, 460 4,379 5, 352 5,912 5,958 6,733 6, 402 6, 652 6,889 | 10,330 , 986 6, 330
South America.c...mocamonn.. -do....| 250751 22,206 | 29,548 | 37,053 | 38,285 | 31,570 | 35,234 | 34,850 | 29,048 | 32,344 | 27,202 | 34,024 | 30,355
Argentina___.__.____________ _do__._ 3,648 3, 803 5,055 6, 689 8,363 9, 663 10, 819 10, 466 5,084 , 067 4,743 5,175 5,170
Brazil ... ___ . ... 7,122 8, 351 11, 360 12,395 10, 215 7,871 8,067 8,122 7,079 9, 282 7,579 9,004 8, 396
5,164 1,813 3,728 6, 629 7,879 2,480 4, 593 4,134 7,012 6,143 3, 590 8, 583 6,372

Imports for consumption, by economic classes:

Total . ... thous. of dol..| 196,312 | 199,483 | 207, 140 | 214,454 | 232,738 | 234,634 | 189,824 | 206,719 | 202,974 | 203,702 | 205,397 | 217,828 | 214,106
Crude materials. ... ... . ..______ d 80,113 § 67,606 | 70,500 | 75,386 | 86,770 | 95,714 | 70,420 | 77,880 | 78,125 ! 70,866 | 70,511 | 85,231 | 88,495
Crude foodstuffs. 18, 098 19, 465 24, 898 27,881 25, 665 24, 793 23,838 25, 636 25,052 26, 095 23, 642 24, 924 21,515
Mi(d. foodstuffs and beverage: 19,026 | 38,412 | 27,722 | 21,777 | 29,786 | 23,316 | 23,138 | 22,812 | 24,539 | 27,215 31,275 | 22,567 | 20,588
Semimanufactures. . - - - 46,510 { 38,275 45,416 48, 614 55, 619 53,732 42, 860 46, 596 42 447 43,337 45, 146 45,414 50, 342
Finished manufactures do....| 82,5651 35725 | 38,604 | 40,795 | 34,808 | 37,079 | 20,567 | 33,794 | 32,810 | 36,189 | 34,823 ' 39,691 33, 166

TRANSPORTATION AND COMMUNICATIONS
] |
TRANSPORTATION 1

Express Operations i
Operating revenue......___...__. thous.of dol..! _____... 9, 696 9, 560 9,525 | 11,007 9,167 9, 281 90, 586 9, 588 9, 837 9, 528 9,415 | ...
Operating income. ... oo _o.__. L [+ TR D 62 74 76 74 80 76 8 75 61 71 iR PO

Local Transit Lines
Fares, average, cashratef___.__._________ cents. . 7.8585 | 7.8585 | 7.8585 | 7.8336 : 7.8336 ! 7.8336 | 7.8253 | 7.8253 | 7.8253 | 7.8253 7.8253 | 7.8253
Passengers carriedt._._..._ _thousands. _ 740,887 | 810,731 | 784,500 | 825,603 | 811,787 | 767,688 | 823,167 | 798,945 | 813,615 | 755,312 | 724, 709 | 726, 760
Operating revenues. . - _thous. of dol_. 54,561 | 59,309 ; 57,174 i 60,649 5 56,545 1 59,974 © 57,872 | 59,139 | 55,935 | 53,574 |.__.__._

Class I Steam Railways :

Freight-carloadings (Federal Reserve): : !

Combined index, unadjusted. -_1923-25=100._ 86 85 89 83 73 72 68 67 67 71 75 w7 78

Coal. . d 83 89 96 87 79 95 80 70 63 67 69 70 75
94 78 95 100 101 106 88 73 62 70 85 89 88

56 49 52 50 44 41 43 44 44 47 48 46 51

89 99 87 83 75 66 69 69 70 66 73 110 89

54 57 62 50 39 38 33 31 34 34 31 31 38

64 65 85 64 60 &8 59 . 60 60 60 60 60 61

185 149 160 105 29 25 26 26 42 134 170 182 178

04 92 97 ¢ 91 81 74 71 74 76 80 85 82 83

77 77 80 | 82 78 78 73 69 70 72 75 75 76

80 85 87 80 71 83 68 66 75 78 81 83 85

99 82 95 100 92 90 65 70 73 73 91 105 108

Forest products......._. 51 45 50 51 51 47 44 43 43 45 45 46 49
QGrains and grain products. 79 88 87 88 87 73 75 75 79 74 74 80 74
Livestock ... ... ... 42 45 44 41 40 39 40 39 37 38 38 35 38
Merchandise, 1 61 63 62 63 62 62 61 60 59 60 60 61 61
Ore 106 85 108 191 116 114 107 105 102 96 100 96 96
............. 84 82 86 89 89 86 83 771 74 7 82 80 82

 Less than $500.
tRevised series. Data on fares revised beginning August 1936; see p. 45of the July 1940 Survey. Passengers carried revised beginning 1938; see note “q* (note should have
been marked with a “3’’) on p. 37 of the April 1940 SURVEY.
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November 1940

Monthly statistica through December 1938, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940 1939 i 1940
Sep- Sep- Novem- | Decem- | Janu- | Febru- ., : i
tember | tember October ber ‘ ber 1 ary ary March | April ‘ May l Juns July EAugust

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class 1 Steam Railways—Continued

Freight-carloadings (A. A. R.):§

Total cars -.thousands._

oal.. do.._.
Coke.._._..._.. _.do_...
Forest products.._.._.__._ _do....
Grains and grain products _do_._.
Livestock .._..._..__.__ ~.do_...
Merchandise, 1. ¢. 1 .do..._.
Ore ..o, .do____
Miscellancous._..... _.do.__.
Freight-car surplus, total _.do_._.
Box cars... L.do....
Coalears ..o ... do__..
Financial operations:
Operating revenues, total. . .___ thous. of dol..
Freight .. ... ._______
Passenger. -

Operating expenses
Taxes, joint [acility and equip. rents‘ doA.__
Net railway operating income
Net ineome. . . .ovocaciooooocaaaa.
Operating results:
Freight carried 1 mile_.____.___
Revenue per ton-mile____.._________ cents.
Passengers carried 1 mile itli
Finaneial operations, adjusted:
Operating revenues, total..
Freight_ . _...._.._.
Passenger.._.....
Railway expenses..____.._____
Net railway operating income.
Net income._ . cuuoeooo.

Waterway Traflie

Canals:
CapeCod__...co.o... thous. of short tons..
New York State. o coooocicao oo do_...

St. Lawrence.. -.thous. of short tons

Sault St. Marie ..o oo do..._

Welland ... do.__.
Rivers:

Allegheny ool . do._...

Mississippi (Government bargesonly).do.

Monongahela_ . ... .. ... do

Ohio (Pittsburgh district) -
Clearances, vessels in foreign trade:

Total U. 8. ports_....__... thous. of net tons._.
Foreign
United States
Travel
Operations on scheduled airlines:
Miles flown. . _.._.__.........thous. of miles.
Express carried. . ... oo pounds.
Passengers carried ... _.._._ number.
Passenger-miles flown_.__... thous. of miles_.
Hotels:
Average sale per occupied room_._._. dollars ..
Rooms occupied. ... oooaoo. . percent of total. .
Restaurant sales index._......__... 1929=100._
Foreign travel:
U. 8. cilizens, arrivals. ____________. number. .
U. 8. citizens, departures
Eimigrants._
Immigrants.__

Passports issue
National Parks:

VASIEOPS . . e do_._.
Automobiles. ... ... do____
Pullman Co.:
Revenue passenger-miles.___...._ thousands. .
Passenger revenues. ... ....._ thous. of dol...
COMMUNICATIONS

Telephone carriers:
Operating revenues. _

Station revenues___._.__..____.___..__ do_.
Tolls, message. ... _do_.
Operating expenses .. do..

Net operating income. ... _......___... do
Phones in service, end of mongh._thousands. .
Telegraph and cable carriers: t
Operating revenues, totalf_._.. thous. ol’dol..
Telegraph carriers, total. .. __________ do..
Western Union Telegraph Co., revenues
from cable opcratxons..._thous of dol..
Cable carriers_ - ... o _.._... do._
Operating expenses t.
Operating income {.
Netincome t. .. oo do____
Radiotelegraph carriers, operating revenues
thous. of do!..

3,135 ) r3,102| 3,375| 3,040 | 3,262 | 2555 2,487 3,123 | 2,494 2713

562 " 509 676 601 671 643 571 624 444 470
44 r37 16 47 39 50 43 45 30 33
157 r 138 152 142 1535 115 121 160 129 134
160 r178 165 148 171 117 123 163 131 126
69 r76 84 67 63 50 43 53 45 47
606 7623 640 616 718 554 571 741 595 597
279 r225 253 182 55 38 39 51 59 195
1,260 | 1,237 1,338 1,236 1,371 989 974 1,284 1,062 1,112
5 70 68 108 160 126 178 188 163 154
33 33 34 47 58 59 69 70 67 69
24 16 15 35 69 36 75 85 66 56

382,6037f 381,118 | 419,717 | 368,027 | 345,247 | 345,498 | 313,475 | 327,009 | 321,439 | 343,362
316,125 { 314,400 | 355, 104 | 310,434 | 276,272 | 283,107 | 257,630 | 266,721 | 265,246 | 284, 634
36,004 | 37,146 | 33,367 | 29,289 | 37,816 | 36,079 | 31,945 ] 33,262 { 29,956 | 29,742
260,179 ] 251,167 | 271,538 | 256,170 | 249,013 | 257,341 | 240,519 | 248,594 | 245,818 | 252,803
18,231 § r43,421 | 46,563 | 41,511 | 35231 | 42,591 i 40,333 ; 41,681 | 41,799 | 43,483
74,193 | ©86,530 | 101,616 | 70,346 | 60,953 | 45,567 | 32,618 | 36,734 | 33,822 | 47,077
......... 41,078 | 56,521 | 33,004 | 36,622 2,927 [ 410,761 | 44,955 | 49,261 3,843

......... 36,115 40,066 | 35,131 | 31,460 | 32,502 | 29,655 | 31,116 | 29,903 | 33,086
. 941 . 951 . 953 . 961 . 952 947 .94 . 964 .927
2,097 1, 866 1, 591 2,020 1,932 409 1,803 1,691 1,699

360.9 377.6 369.1 359.8 357.6 339.2 328.7 328.3 341.8

296.9 313.8 307. 4 296. 6 294, 1 278.3 265.9 2069.9 281.4
5 34.8 32.6 34.7 34.8 33.9 35.6 32. 4 32.5
5 306.6 303.6 205. 4 301.3 290.3 289.9 289.0 290. 4

70.5 71.0 65.5 64. 4 56.3 48.9 38.8 39.3 51.3
2

26. 27.1 23.8 21.3 15.3 8.4 41.7 41.9 9.5

® 434 513 485 661 566 434 631 572 O]
648 615 717 709 0 0 0 0 0 665
2,304 2,446 2,386 2,473 2, 461 2,338 2,124 2,279 2,081 2,319
1,101 1,034 1,037 1,031 1,047 1, 066 1,022 1,073 1,042 1,358
992 1,216 1,215 1,073 33 0 0 0 268 1,057
13,002 1 11,493 | 12,353 | 10,438 953 0 0 0 1,278 | 12,250
1,616 1, 564 1,748 1,535 404 0 0 0 449 2,051
423 279 320 303 214 60 125 207 302 475
192 150 181 192 128 83 79 158 164 246
2, 585 2,077 2,457 2,494 2,658 1,281 1,615 2,288 1,084 2,603
1, 396 1,355 1,443 1,427 1,443 315 836 1,133 1,208 1, 560

_________ 6, 306 5,974 6,071 4, 536 4,356 4, 250 4, 597 4,759 5,845
4,537 4,285 4,196 3,215 3,034 3,014 3,108 3, 078 3, 751
1,769 1,689 1,875 1,321 1,322 1,237 1,399 1,680 2,094

7,626 7,408 7,733 7,271 6,673 7,930 8, 332 9, 267
948,501 | 844,413 {1,038,278 | 817,633 | 697,385 | 894, 581 | 871,317 | 941,810
164,216 | 171,557 | 175,263 | 150,102 | 139,816 | 195,062 | 224,852 | 258, 451

77,468 | 67,031 | 71,530 | 61,335 ] 58,937 | 80,686 | 88,062 | 100,044

3.39 3.44 3.29 3.21 3.25 3.18 3.40 3.10
67 61 54 66 66 65 66 66
96 89 93 96 90 92 91 89 104 108

_________ 40,295 | 19,700 | 10,129 | 11,565 | 13,367 | 21,049 | 22,822 | 16,067 | 12,005
26,656 | 10,033 7, 984 7,099 ) 15,785 | 14,125 | 25,113 | 16,410 | 11,948
2,301 1,996 1,607 1,714 1,530 1,248 1,459 1,192 1,310
3, 51% 5,492 5,861 7.673 3.876 7,025 6,373 6,923 6, 186
1,843 1,759 1,641 1,663 2,527 1,870 2,070 2,109 2, 604

197, 140 437,415 | 247,149 | 83,966 | 63.486 ; 68.774 ; 77,122 | 117,430 | 124,864 | 259, 368
149, 214 |7129, 548 | 74,366 | 27,081 19, 740 19,470 | 21,189 ; 32,967 | 38,580 | 77,869

_________ 736,325 | 696, 186 | 562,047 | 675,284 | 795,005 | 671,769 | 735,316 | 635,802 | 570,836
_________ 4,679 4,467 4,367 5,254 4,538 4,871 4,170 4,749

3

103,843 | 105,520 ; 103,403 | 105,125 } 106,144 | 102,999 | 106,094 | 107,155 | 108, 603
..-] 65696 | 68,453 | 68,304 | 69,026 | 70,023 | 68,674 69,716 { 70,469 | 71,007
.-} 29,361 23,313} 26,265 | 27,188 . 27,322 | 25,512 27,573 | 27,850 | 28,693
-] 67,210 { 69,157 1 70,052 | 70,508 | 70,320 | 67,868 | 69,675 | 69,842 | 71,950
4 22,38 1 22,240\ 19,406 | 20,1191 20,973 | 20,365 | 21,172 | 22,135 ; 21,391
,,,,,,,,, 18, 263 18,357 | 18,447 | 18,337 | 18,710 | 18,802 | 18,896 | 18,992 | 19,089

_________ 12,495 | 11,087 10,313 | 11,925 | 10,445 [ 10,020 | 10,868 | 10,661 11, 586
_________ 11,079 9,995 9,324 | 10,822 9, 451 9, 094 9,932 9,687 | 10,565

_____ 900 684 610 658 599 566 501 594 661

. 1,417 1,002 939 1,103 994 926 936 973 1,022

-] 9,675 9, 308 9,210 | 10,008 9, 408 8,892 9, 554 9,321 9,816

-} 2,072 1,004 424 1,212 332 443 626 641 1,035
......... 1,311 230 d 432 331 4 460 486 123 145 397

_________ 1,622 1,263 1,152 1,258 1,109 1,028 1,072 1,116 1,239

3,535 2,826 3,718
60

30 41 54
171 127 | 156
164 203 | 208

52 41 62
725 570 | 755
326 275 | 347

1,446 | 1,095 1 1,449
6 133 104

54 57 31
43 17 30

344,813 | 366,078 | 331,427
280,060 | 300,638 | 310,615
35,936 | 37,732
252,462 |r261, 999
44,932 | 46,974
47,419 [~ 57,104
7,050 | 16,042

32,908 | 33,713
. 930 . 963
2,060 2,284 L.

359.8 336.3 3648

o | ol o

1, 055 1,123 1,008
13,455 | 13,842 | 13,713
1,913 1,832 1,320

469 399 501
204 193 r212
2,687 2,681 2,679
1,552 1,474 1,412

6,335 | 26,340 | 76,331
4,230 | 24,241 ¢ 24,307
2,105 | »2,009 | 72,024

9,549 | 10,121 | 10,223
981, 884 11,056,999 1,201,999
286,272 | 296,339 . 320,990
110,840 | 112,377 121,602

3.27 3.19 3.39
62 60 64
95 88 © 100

16,603 | 17,254 15,002
8,688 | 1233t  10.060

993 | 1,180 ' 1110
4,125 | 4208 112
2,926 | 2,848 2,433

539,769 | 927,757 933,783
166,667 | 257,109 °© 238,128

685, 427 | 702, 186 i 718,140

4,277 4203 4,402
106, 063 . 107,350
69, 741 CUes T
27, 424 29, 722
68, 995 70,885
18,404 20, 560
19, 103 19,211
11,116 10,959
10, 198 10, 158
569 134
918 751
9,621 9,783
759 443
466 461
1,177 1,083

r Revised. 4 Deficit. » Preliminary. ! Data temporarily discontinued by reporting source.
€Data for August and December 1939, March, June, and August, 1940 are for 5 weeks; other months, 4 weeks.

*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue.

The new series on taxes and joint

facility and equipinent rents is shown to provide figures for obtaining totalrailwayexpensesasgivenintheadjusted figuresof financial operations; earlier data may be obtained

ducting operating expenses and net railway operating income [rom operating revenues. L
Revised to exclude data for radiotelegraph carriers; for revised data beginning 1931, see table 48, p. 16 of this issue.
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Monthly statistics through December 1939, to- | 1940 1939 | 1940
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CHEMICALS AND ALLIED PRODUCTS
CHEMICALS i
Aleohol, deuatured:
Consumption. ... _.thous. of wine gal..| 14,157 12,848 i 15,453 13,068 | 11,434 10, 147 8, 505 9, 498 9,793 10,037 9, 625 9,497 11,195
Production.________ 13, 694 12, 625 15, 181 13, 060 11,158 10, 308 8, 460 9, 524 9,994 10,037 9, 706 10, 443 11, 510
Stocks, end of month 2,445 1,776 1 1,496 1,479 1,173 1,417 1, 366 1,392 1,591 1, 586 1,662 2, 605 2,919
Alcohol, ethyl: :
Productiou.._._......._.. thous. of proot gal. .| 21,559 | 18,104 { 20,965 | 21,787 | 22,080 { 20,656 | 20,331 | 20,983 | 20,218 | 20,953 | 21,423 | 22,457 | 24,094
Stocks, warchoused, end of month_._.. do....| 18,480 25,913 | 17,974 14,168 14,614 15,279 18,773 20, 677 20,957 21,921 21, 799 22,303 23,645
Withdrawn [or denaturmg . 24,218 22,315 ¢ 26,033 22, 944 19, 524 18, 386 14, 697 16,730 17,611 17,752 17, 400 19, 621 20,918
M_\V%]thdrawn, tax paid. ..o oL _...__ 2,045 2,187 { 2,248 2,282 1,729 1, 504 1, 640 2,012 2,035 1,782 3,380 2,020 1,424
ethanol: :
Exports, refined . ... ... gallons ..} 198,332 | 28,337 | 263,538 | 123,995 | 368,248 | 369,290 | 228,357 | 326,149 | 35725 | 21,932 | 53,341 | 74,295 | 228,961
Price, refined, wholesale (N. Y .}.dol. per gal. . .34 .36 ¢ .36 .36 .36 .36 .36 .36 .34 .34 .34 .34 .34
Production: !
Crude (wood distilled)....... thons. of ﬂul. IS DR 105 | 463 4380 434 457 447 507 442 437 4206 390 408
Syathetic. .. .. N 2,640 | 4,158 4,612 4,184 3,453 3,782 3,463 3,486 3,409 3,420 3,852 3,788
Explosives, shipments_._._ ... -thous. of b, | 37,180 35,933 ¢ 40,812 35,477 30, 580 34, 690 31,035 30, 189 32,204 34,475 32,877 33, 340 35,036
Sulphur production (quarterly): i
Louisiana ...Jong tons.__| 137,445 | 106,795 : 126, 650 121,820 149,995 | ___.._
Texas d ) PR 372,655 . 530, 047 546, 558 525,157 .. .-....
Sulphurice acid (fertilizer manufacturers): :
Consumed in production of fertilizer ;
short toos..|--...._..} 134,287 © 175,338 | 176,860 i 172,332 | 182,160 | 158,592 | 149,303 | 140,272 | 143,742 | 137,321 | 134,050 | 153,215
Price, wholesale, 66°, at works
dol. per short ton..} 16,50 16. 50 16. 50 16. 50 16, 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
EIOdHCLiOH ....................... short tons. _f-........ 153,897 | 205,024 | 208,461 | 219,838 | 235,023 | 212,719 | 196,290 | 192,846 | 191,643 | 176,846 | 180, 553 | 194, 664
urchases:
From fertilizer manufacturers. ..do._.. 30,040 | 31,774 | 37,5621 32,885 | 26,699 ; 19,724 19, 383 11,951 15,602 | 18,013 1 24,133 | 30,782
}From otthers _______________ co.-do._. 33,590 | 40,049 | 32,784 | 36,889 | 26,826 | 23,685 23,416 | 27,618 | 27,330 | 36,029 | 32,517 | 31,476
Shipments:
‘'o fartilizer manufacturers_ ... ____.do..__|......._. 37,574 42,835 44,979 47,623 39, 636 40, 309 34, 685 32,533 37,371 34, 534 44,063 45, 680
Toothers.._______._____. 44,089 57,410 58, 318 59, 870 58, 335 55, 650 35,002 58, 061 59, 090 57,344 55,433 60, 923
Stocks, end of month. __._.___._...____. 74,113 75,377 74,027 83,814 92, 010 93,132 93, 231 94, 820 89, 282 90, 971 44, 628 91,732
FERTILIZERS
Consumption, Southern States
thous. of short tons. _ 142 r154 190 108 187 379 75 1,536 1,125 329 122 72 61
Exports, total ..______. PO, Jlong tons. .| 144,348 | 123,792 | 112, 609 79,270 70, 905 §6, 602 53, 398 60, 332 65,798 | 108,207 { 90,061 | 122,837 | 178,474
Nitrogenous.. e e do._..{ 29,729 27,157 18,974 7, 538 18,629 27, 164 28,902 14, 847 20,053 20, 485 15,379 21,021 30, 321
Phosphate materials. _.do.__.{ 100,713 76, 904 78, 418 55,000 43,474 27,099 18,717 43,311 43, 167 80, 484 66, 619 86,672 | 128,907
Prepared fertilizers. . _de.._. 536 697 1,921 436 480 273 800 722 748 544 372 630 88
Imports, total.___._. _.do_._.| 71,038 88,276 | 110,016 | 109,670 | 126,952 | 146,012 | 140,544 | 178,782 | 144,702 | 146,797 | 99,002 | 117,250 89, 801
Nitrogenous, total. _.do -_.| 6L456 1 71,447 i 91,431 | 101,335 | 105.510 | 103,281 | 73,792 | 135,839 | 118,515 | 97,020 | 83,707 | 109,618 | 75, 542
Nitrate of soda Tdo.l| 37,610 | 10,445 | 42,204 | 66,407 | 59,518 | 56,627 | 26,506 | 86,030 | £0,679 | 79,209 | 62,508 | 82,342 | 52,703
Phosphates. .. ..do..._ 364 392 2, 549 2,799 705 693 406 476 600 1,228 | 3,386 9 3,136
Potash 7,787 1 15,877 | 14,571 4,214 | 18,161 | 41,798 | 65,486 | 40,094 { 19,553 | 30,197 | 10,349 7,441 8,829
Price, wholesale, nitrate of soda, 95 pereent
(N. YJ). _.dol. perewt__| 1.450 1.450 1,450 1.450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.450
Potash deliveries. .. __.__._._...___ short tors..| 45,018 54, 762 72,622 70,952 , 635 54,944 10, 108 5, 412 3,511 4,711 23, 363 35,817 34,534
Superphosphatc (bulk),
Production ... ... .. ___._.. 305, 538 | 406,809 | 417,410 | 405,199 | 430,820 ! 358,758 | 351,009 | 338,482 | 339,736 | 327,169 | 323, 567 | 361,387
Shipments to consumers -§ 109, 223 67, 143 19, 225 24, 368 30,3325 52,741 | 158,717 | 221,376 | 133,372 61,120 27, 584 45, 359
Stocks, end of month___. ... ____._. 1,012,067 11,122,492 |1,228,028 |1,233,207 11,256,600 11,250,521 |1,115,331 | 834,000 | 906, 650 | 945,712 {1,010,04 71,091,183
NAVAL STORES
Rosin, gum:
Price, wholesale “H” (Savannah), bulkt .
dol. per 100 1b._. 1.61 2.36 2.34 2.30 2.25 2.31 2.35 2.38 2.13 1.96 1.76 1.42 1.69
Receipts, net, 3 ports ... bbl. (500 1b.)..| 40,190 | 60,280 : 54,574 | 43,736 | 51,032 { 11,630 6, 764 7,710 1 26,679 37,792 ! 43,411 ] 46,132 | 48,389
Stocks, 3 ports, end of month.______.__.do._..| 522,181 | 679,127 ' (30, 926 | 643,443 | 642,234 | 605,046 | 570, 403 | 544,281 | 522,133 | 516,741 | 529,416 | 519,556 | 524, 212
Turpentice, gum, spirits of:
Price, wholesale (Savannah)...__dol. per gal.. 37 .26 .27 .26 .27 .30 .33 .37 .35 .34 .32 .33 .34
Receipts, net, 3 ports......_.. b 9, 762 18, 369 14, 605 10, 945 10, 202 1, 487 611 1, 202 6, 584 9,429 11, 302 12,340 11, 496
Stocks, 3 ports, end of month 51,053 | 101,111 © 93,317 | 98,986 | 94,677 | 76,664 | 66,532 | 53,369 | 51,215 | 50,704 | 53,345 | 54,488 | 55,809
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Oils (Quarterly) :
Animal fats: |
Consumption, factory 233,774 { 249, 278 256, 378 229, 509 231, 581
Produetion.. 808, 543 ¥ 480, 251 629,499 ¢ 638, 427 (10, 030
Stocks, end of 1uarter 557,921 | 318,616 417,673 560, 537 633, 821
Greases:
Consumption, factory....._...._.._.... 54,123 1. 61,061 85, 454 89, 978
Production.. ... _____ 93,624 | 107, 304 112, 203 109, 979
Stocks, end of quarter. _ 52,833 | 60, 375 110, 851 122, 330
Shortenings and compounds !
Production..___. .- _ 296, 179 ¥ 405, 331 | 330,816 ... | ... 273,119 | [ammmeeos 287, 998
Stoeks, end of quarter.... ... ... do____{ 45,141 | 36,539 56,621 || 57,250 { e enmaae 52,880 {.. _..o...
Fish oils:
Consumption, factory. ... ......o......do....| 13,958 1 67,081 80, 026 63, 129
Produection__....___ ... 42,816 1 81, 556 129,743 34,015
Stoeks, ond of quarter _.do. ] 174,462 § 221,392 245, 150 203, 521
Vegetable Oils and Products
Vegetable oils, total: !
Consumption, crude, [actory (quarterly) i
mil. of Ib__ 622 710 | e 1,019 | . . .. 014 (. ... 756 | [
Exports. ..o ..o thous. of Ib__| 9,680 7,908 | 24,745 | 16,022 ; 17,436 | 10,499 | 12,091 | 15,057 9,178 8, 804 8,648 | 10,245 | 11,695
Imports, total. 57,977 51, 620 64, 593 81,674 80, 975 80, 711 66, 579 67,011 66, 051 71,149 78, 214 96, 620 '4 854
Paintoils...._______ R 2,745 11,277 12, 402 6, 943 16, 733 20, 527 7, 580 9, 107 1,388 11, 944 15,791 19, 533 10 839
All other vegetable oils... 55,232 1 40,343 52 191} 74,731 | 64,242 | 60,183 | 58,009 | 57,904 | 64,663 | 59,205 | 62,424 | 77,006 64,015
Production (quarterly)._... 540 583 e 910 |oe et 558 |l
Stocks, end of quarter: ;
Crude.... ——- 737 660 |l 861 | T3 |
Refined.. 452 572 U S, NN, 42 3 D R 684 | . iaiene-
r Revised.

tRevised series.  Data prior to July 1940 on prices of gum rosin converted from price per barrel of 280 pounds gross (conversion factor 2.324) published in previous issues

of the SURVEY.,
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Products—Con,
Copra:
Consumption, factory (quarterly) short tons._.| 57,579 § 49,239 (... ... 55,240 ... ____jo.o.o.._. 78,834 | ... 70,217 ... b _.
Imports. ... O....| 11,980 7,533 | 17,222 | 31,790 | 28,658 | 48,863 | 22,449 | 35,633 18,032 | 27,606 | 17,454 | 19,137 | 20, 578
Stocks,end of quarter.......... cemaaa do_.._| 29,293 | 13,808 | .. .. .| o .o._ 35,084 | on i feeaeaas L1 £ R I 46,933 | ..
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)__. 1148,245 4 141,949 oo |aioaos 150,528 [ oo 149,761 || 146,166 | ... f o oneeas
Refined (quarterly). 56, 248 52,360 | oo 58,424 | |eceoo... y 58, 492
In oleomargarine__ . 3,113 2,154 1,972 2,051 1,841 2, 464
Imports . .. d 21, 684 10, 988 34,744 | 26,686 | 34,899 | 26,240 | 34,266
Production (quarterly):
Crude. 73,038 | 61,949 (. 69,478 |_ 98, 519
Refined 75,920 | 69,627 |- 73,725 70, 920
Stocks, end of quarter:
200,674 | 197,491 | | ____.___ 178,383 | oo |imeaaaans 196, 940
13,772 11,443 |oe i et 11,881 | |- P , 407
Cottonseed:
Consumption (crush)__ thous. of short tons. . 353 r 520 r 715 r 642 r 505 r 525 r 424 r 293 r173 r 101 r 57 r 42 7T
Receiptsat mills______________________. do.._. 5001 r1,132) r1,187 r 651 r 378 r 158 r 146 r 89 r 98 r 26 r 923 r18 125
Stocks at mills, end of month__._.__.__ do..__ 333 r811| r1,283 | r1,293 ( r1,165 798 r 521 r 317 r172 r97 r 63 740 86
Cottonseed cake and meal:
EXports. ... ool short tous.__ 40 1,318 2, 335 1,403 343 216 141 112 116 52 31 1 140
Production. ..o i do.__| 155,320 {230, 404 {7321, 433 |r288, 224 |r226,764 |r236, 596 ir196,194 |r135,993 | r 83,402 | r 47,227 | r 26,165 | v 19, 566 | 36,303
Stocks at mills, end of month.___..___. do_...| 95,884 1r123,222 {198,853 |r206, 503 {219,412 |r217,083 1r200, 275 {175,093 |r151,995 7129, 173 {r110,909 | * 79, 501 57,539
Cottonsecd oil. crude:
Produection.________._._________. thous. of Ib__| 110, 592 |- 161, 163 |7 221,898 |r200, 675 {159,229 |r167,475 |r 138,692 | r 08,075 | r 61,574 | r 36,438 | r 19,396 | r 14,123 23,158
Stocks,endof month.________..______.___ do_...| 80,274 |7109,931 {7157, 201 |r184,433 |r181,801 [202, 274 7201, 407 | 186,292 (7142,833 | r 98,843 | r 66,134 | r 37,352 | 24,267
Cottonseed oil, refined:
Consumption, factory (quarterly)...... do....| 312,007 § 356,294 |__.....__|oceea___- 318,455 | ..o e 278,034 | .o 316,196 f.. ... feeoo ..
In oleomargarine. ... ... ..._... do.__| ... N 8, 689 9,701 8,779 | 10,077 | 10,200 9,021 8,188 8,468 7,392 8, 526 8,275
Price, wholesale, summer, yellow, prime
I\ 0 B dol. perlb._. . 056 .071 . 068 . 065 . 069 . 069 . 069 . 067 . 068 . 064 . 060 . 060 . 056
Production..___...__ thous. of 1b 46,171 | r 94,120 (v 164, 685 |r164, 396 |r155, 731 ir141 503 |r125,824 jr114,712 | r 97,318 | r 79,498 | r 51,001 | r 45,862 | 34, 262
FIStockE, endof month................_.. do....| 348,042 |r411,093 |r432, 530 |r490,350 |7553, 702 (588, 641 |r628,632 |r645,875 |r640,916 |r600, 480 |r553,395 |r493, 658 | 412, 564
axseed:
Imports. .. .. thous. of bu.. 24 452 875 682 623 1,058 1,763 1,972 1,199 1,434 521 661 628
Minneapolis:
5,813 2,709 679 318 269 153 139 127 176 209 161 42| 7,307
347 648 367 428 104 130 119 88 132 172 123 38 1,180
7,073 5, 456 5, 154 4,059 3,616 2,720 2,151 1,751 1,237 701 519 248 2, 816
2,293 2,032 948 541 145 26 2 2 56 170 53 63 1, 566
1,661 1,170 1,360 566 1,178 35 12 1 0 180 183 244
1, 935 1,521 1,109 1,084 51 42 31 32 88 78 130 10 1,333
Qil mills (quarterly):
Consumption. ... _..coeoooeoooao. do....| 6,943 6,814 | o | 8,786 [l 7,892 | 6,637 |.eu e
Stocks, end of quarter... weodo._._ 7,038 4, 866 IR 3,148 i ... | ... ..
Price, wholesale, No 1 (Mpls.)._..dol. per bu__ 1.48 2.07 1.97 1.78 1.58 1. 50
Production (crop est.) .. ...._.._ thous. of bu..| ! 30, 629 0ot |l L1151V I NN SR PRI DRI MU PURISNS U AR,
Linseed cake and meal:
BXports. . el 159 52,765 18, 453 50,068 | 35,688 | 66,237 | 21,538 1,926 56 1,021
Shipments from Minneapolis__.._._.._. 29, 440 21, 320 18,560 | 22, 760
Linseed oil:
Consumption, factory (quarterly) 101, 652 88, 287
Price, wholesale (N, Y . 084 . 009
Production (quartprly) - 135,380 | 134,326 |___.____\.._._..__ 166 150
Shipments from Minneapo 16,600 | 14,700 | 15,000 | 10,680 8, 820
Stocks at factory, end of quarter. ... do_.__} 115,135 112 629§ ... 142,457 | 172 800 f ..ol 132 881
Olcomargarine:
Consum%tlon (tax-paid withdrawals)___.do____{-..._... 27,918 | 23,676 | 27,719 ] 25,737 1 20,409 | 28,474 | 26,828 | 27,580 | 24,123 | 19,495 22, 498
Price, olesale, standard, uncolored (Chi-
[ 100 ) F U dol. per 1b.. 115 14 .123 .128 .120 .120 . 120 L120 . 120 . 120 . 120 . 120 L118
Production ... ___________ thous. of Ih._|-.._..... 28,105 | 23,785 | 27,886 | 25,587 29,354 | 29,477 1 26,641 27,408 | 24,676 ) 19,852 { 22,021 | 21,664
Vegetable shortenings:
Price, wholesale, tierces (Chi.).._dol. per1b.. . 090 .104 .104 . 089 . 009 .100 . 100 . 099 . 096 L0908 . 095 . 095 . 093
PAINT SALES
Calcimines, plastic and cold-water paints:
Caleimines_ . ......_... _.-thous. of dol._ 213 279 233 213 203 205 186 215 272 302 247 193 202
Plastic paints______________ . _________._ do__.. 50 49 40 34 32 34 42 54 54 56 43 47 49
Cold-water paints:
Indryform._ .. . ... 103 171 179 153 159 140 133 186 234 242 207 199 183
In paste form 311 289 270 206 277 252 264 320 382 413 316 251 29%
l’nmt varmsh lacquer, and fillers:
33,037 1 36,960 | 34,540 | 29,396 25,934 | 27,665 | 25,536 | 30,370 ; 36,206 | 41,722 | 36,271 34,056 | 34,991
C]asslﬁed total_____ 24,11 25,515 24,995 21,772 19, 333 20, 456 18, 806 22,610 26, 552 20, 744 25, 828 24,278 | 24,973
Industnal _________ 10, 502 10,420 | 10,976 10, 234 9, 409 9,991 8, 920 10, 080 10,972 11, 051 9,776 9,805 [ 10,619
Trade. 13,509 | 15095 | 14,020 | 11,538 ; 9,924 | 10,465 | 9,887 | 12,531 | 15,580 | 18,603 | 16,052 | 14,383 | 14,354
Uneclassified. .- 9, 836 11, 445 9, 544 7,624 6, 602 7,210 6, 729 7,769 9, 654 11,978 10, 443 9.779 10,018
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Consumption._ ... _________.. . thous. of 1b.. 280 328 311 346 271 271 186 212 174 171 212 168 168
Production. _. 1,093 1,164 1,315 1,361 1,089 1,239 1,016 1,090 852 800 770 899 890
Shipmentsd 1,113 1, 156 1,232 1,244 1,199 1,081 918 925 848 926 850 955 G970
Cellulose-acetate sheets, rods, and tubes:
Consumption..._..._..._..... thous. of 1b__ 8 7 14 10 14 9 7 12 18 10 6 8 7
Production._.. d 826 706 713 725 987 857 637 550 558 702 634 565 778
Shipmentsd. ..o ool 755 677 684 793 1,030 751 655 589 490 649 562 408 84
Moulding composition:
Production .. ool 1,709 1,312 1,410 1,199 1,183 1,177 972 1,104 951 893 871 897 1,423
Shipments$ 1,501 1,153 1,333 1,119 1,135 1,024 878 1,022 904 837 682 T 1,342

r Revised. 1 October 1 estimate. 2 December 1 estimate,

J'Includes consumption in reporting company plants.

§Excludes consumption in reporting company plants.
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CI[E\lICALS AND ALILIED PRODUCTS—Continued
! i
ROOFING : !
Asphalt prepared roofing, shipments: | ! i | ; i i :
Total .ol thous. of squares._|.... 3,867 4,611 } 2,486 | 1,546 1 1,137 0 2,105, 2,068 2,286 2,924 2,707
(}rit roll.__.___ 1o ‘\ 1,125 ¢+ 1,291 . 632 ! 408 : 314, 488 | 490 | 588 ¢ 761 734
Shingles (all types o] . 1,289 ¢ 1,520 | 810 | 447 285 ! 625 % 670 | 921 © 1,184 1,076
Smoothrolt .. do....‘} ........ 1,453 1,800 | 1,044 691 ! 538 ! 992 ! 908 | 776 980 897
ELECTRIC PO“ ER AND (xAb
ELECTRIC POWER ; :
H : : , {
Produetion, total.___.__.._..._.mil. of kw.-hr.__. 11,997 11,120 11, 861 11, 661 12,077 | 12,252 11,104 © 11,514 11,193 11, 609 11, 488 12,001 ' 7 12,450
By source: ! , ; | i i
Fuel L8125 8,002 ° 8,723 8456 ‘ 8,891 1 9,065 7,914 ¢ 7,583 0 6,045 . 7,008 7,270 7,931 1 r 8482
Water power. ©o8,872) 31181 3,138 ' 3,205 3,187 © 3,186 3,190 3,931 4,548 4,603 4,215 | 4,130 ; r3 068
By type of producer H : ! H
Privately and municipally owned electric ; : ]
utilities.. . _..____. _..mil.ofkw.-hr__} 10,678 10,213 i 10, 89’1 10, 661 11,074 11,262 10,258 © 10,557 : 10,277 - 10,616 10, 402 10,937 111,239
Other producers._. ... ... _____. do‘.._| 1,319 a07 | 966 1,000 : 1,003 990 846 | 957 - 16 992 ' 1,083 1,154 § r 1,211
Sales to ultimate customers, totali (Edison ! | i H ;
Electric Institute) . __.____._ mil. of kw.-hr__j - 10,067 & 9,495 9,327 9, 270 9,369 . 9,474 9,610 1 10,004
Residential or domestic. do.___i 2,186 2,037 1 1,921 1, 856 1,787 1,798 1.769 |
Rural (distinet rural rates)__._._._._.__ 98 83 | 93 124 153 208 261 |
Comimercial and industrial: ! : ' ! |
Small light and power.. 1,921 1,833 1,770 ! 1,758 1,742 ;1,789 1,820 1
Large light and power.__ 4,767 + 4,541 ¢ 4,537 ¢ 4,011 4,799 ;4,827 4,908 |
Street and highway llghtmg 208 183 174 | 155 143 | 130 136 i
Other public authorities_._. 235 232 226 22] 215 | 215 212
Railways and railroads. 554 520 ¢ 538 482 408 | 439 444 |
Interdepartmental . 68 66 68 63 62 ; 58 61 |
Revenues from sales to ultimate customerst | i ! . : ! ]
(Edison Electric Institutey ... .. thous.ofdol..'co ... oo .. N S | 213,006 203,265 . 197,365 ' 104,415 193,288 | 193,746 | 195,556 | 201, 436
. H L i
GASt i |
Aanufactured gas: . i
Custemers, tot _.thousands.. .. ___ 10,075 © 10,084 10, 040 10,071 10,052 10,025 10,119 1 10,134 !
Domestic...___ - 9,383 1 9,377 9,328 9, 351 9,334 9,266 ; 9,383 9,412
House heating ... ....o._..........doo_o . . 222 245 | 247 257 246 256 263 1 252
Industrial and eomnwreial. .. ... _do ...i . 463 | 452 | : 455 454 460 461 | 460 458
Sales to consuulers, total. 26,470 . 29,466 | 32,525 0 35,028 | 88,521 37,307 35,878 1 31,182 . 32,075 29,004
Domestie - ._.____. . 16,435 ' 17,152 15,341 © 15,713 17,693 17,446 . 17,167 i 16,091 15,809 © 14,095
House heating ... .___ 874 | 2,389 6,951  § 821 10, 444 10,071 8, 522 7,255 5,584 " 205
Industrial and commereial . __ . ... __ - - 9,037 ° 9,764 . 10,050 ; 10,209 . 10,156 9,568 1 9,071 . 10,646 | 10,414 ‘J, 669
Revenue from sales to consumers, total H i | i
thous of dol.. 28,458 30,638 32,036 ! 33,508 35, 963 35,236 ¢ 33,728 ¢ 32,159 ¢ 31,650 30, 250
Domestic...______.__. do.... 21,720 . 22,467 21,498 . 21,625 22,491 1 21,675 1 21,1821 20,906 @ 21,943 22,422
ITouse heating 837 © 1,849 3, 863 ! 5, 136 6,565 6,718 5,795 4,518 ¢+ 3,102 1,621
Industrial and commercial 5818 . §,215 6, 574 ! 6, 703 6,772 6, 708 6,615 6, 598 i 6,493 6,122
Natural gas: ! i ; : : :
Customters, total ... ______.__ 7,243 7,309 7,436 ;7,479 7,435 © 7,442 - 7,480 7,459 7,443 |
D()mestlc e 6,738 | 6,777 6,861 | 6,892 6,801 ¢ 6,873 6,902 6,886 | ;6,912
Industrial and commercial . . 503 ¢ 530 : 573 1 584 572 1 567 575 571 . 556 ° 529 ¢
Rales to consumers, total .. 93,712 | 103,626 ¢ 118,250 | 129,923 - 14¢, 148 158,466 136,886 : 121,805 : 108,434 : 95,843 |
Domestic_ 15,649 © 19,625 | 30,997 41, 519 57,402 63,519 1 49,721 | 40,069 i 30,698 @ 21,403 |
Indl., coml . P 76,688 | 82, 503 85, 655 87, 106 9(‘, 392 93, 189 85,604 ; 81,049 76, 522 . 73,187 !
Lievenues from sales to c\msumors total : . . i :
chcus ofdol.. . 26,664 . 30,855 : 38,771 | 45626 86, 870 89,677 - 50,136 ¢+ 43,311 ¢+ 36,722 30,517
Domestic. ..o oo do_... 12,359 14,867 - 21,072 . 26,748 0 36,003 ¢ 38,437 31,239 - 26,299 | 21,203 . 16,372 .
1ud’l., com’l., and elec. generation.__ do._.. .__. 14, 105 15, 784 17, 457 18, 659 20, 638 20, 938 18,609 | 16,890 ; 15, 226 13,957
FOODSTUFES AND TOBACCO
ALCOHOLIC BEVERAGES i i :
i i :
Fermented malt liquors: : ‘ :
Production.. _____ .. ... .. ... thous. of bbi..| 4,001 r 4,395 4,237 3,685 3,558 ! 3,788 3,478 ’ 4,352 ! 5,109 5483 {3,504 | i Hm
Tax-paid withdrawals L.dooolt 4,300 74,923 4, 160 3,826 0 3,916 2, 430 3.238 1 3,809 ; 4,177 4,883 1 5,833 1 &
Stocks.. ... & 314 8,112 7,994 7,686 . 7,101 7,926 0 8000 ; 8391 9,105 9,508 1 9018 1 G324
Distilled spir . : i 1 |
Production. ... ___.._.__.thous. of tax gal. .+ 16.701 | r 10, I75 17,946 14,921 11, 583 12,506 © 11,846 1 13,181 i 13,938 13,629 ;
Tax-paid withdrawais_. do.... 8176 | r8& 767 11,066 13,485 9, 400 6, 511 7,928 8,406 ¢ 7,818 1 7,543 . '
Imports..._..__.._ hous. of proof gal.. 770 1,843 1,113 1,058 1,501 716 623 748 TS 866
“:? L'Of\ks thous. of tax gal. . 510,017 § 614, 457 alO 606 506,894 508,205 512, 394 514,505 517,583 522,503 ¢ 527,362 :
hisky: . . ;
Production. ... . 4,015 7,074 8, 046 8 10,021 4. 599 10, 204 11,223 11,504 ¢
‘Tax-paid withdrawals do ! 'G, 787 8, 550 10, 385 4 5, 500 6, t;lb i 6,409 . 5,703 . 5,818
Imports. hous. of proof gal,_ 1,599 ¢ 459 012 . 1 298 582 ¢ 645 1 G 752
Stocks. .o ... thous. of tax gal._‘ 476, 'JM) 472 469,173 405, 931 405, 018 . 469, 004 - 470, o 9 473,278 {477,565 ; 482,555 1\(! 945
Rectified sp nes, production, total H .
thous. of proof gal._ 4, 182 4, (505 5,202 P 4,002 2,679 3,402 3,480 3,721 3, 466 5,230« 4,392 2, 38¢
................................ do.._. 3,501 3,258 4,329 3,249 2,008 2,839 2, 669 2,764 1 2,694 0 4,218 3,446 1, 630
ion for beverage purposes: :
...... thous. of proof gal._ 16,850 { r11,953 13,703 = 16,266 - 12,390 8378 ~ 9,880 . 10,520 © 10,210 . 6,741 14,700 © 10,142, 6 412
i do.... 9,060 | 710,303 © 12,007 . 14,508 10,870 7,243 8,003 8 671 8,156 1 §242 1 12,644 5,518 0 5 o0
=~till wines: ; ! :
Production_.._____.......thous. of winecal.. . ____. 44,243 © 103, 509 8,124 2,77 2, 064 1,885 i, b’b 1,712 2,019 P N1 SO o~
Tax-paid withdrawal R . 6, 195 8 011 ; 9,100 . 5912 6, 303 6, 236 S ‘ TTO 10,450 0 8,880 4, T
Ir 136 420 370 ¢ 424 304 33 297 206 1 663 g 12
Storks - 00,817 ¢ 139,099 © 142,721 | 133,916 ¢ 127,436 . 121,877 116,323 110, 090 165, 337 03.284 ¢+ 9l 'JT IO
Sparkling i :
Production . _. . 21 27 30 48 31 18 46 45 9y 83 28 el
Tux-pe ud withdra 34 S0 56 101 25 14 17 18 24 34 18 i
84 59 80 130 34 24 20 26 34 101 20 s
625 97 376 511 512 U8 §32 556 [S33¢] 660 66U AN

r Revised.
t Rovised series.

\I:I\(‘V
1y for January to August 193¢,
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Data on manufactured gasrevised beginning January 193 and natural gas beginning January 1937; see tables 24 and 2
Electric power sales and revenues from sales will be revised beginning 1037,

5, pp. 16 and 17, of the May 1946

At present, revised data (omparalu}e with the 1940 figures shown abo\e are availabic
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November 1940

Monthly statistics through December 1939, to- | 1940 1939 1940
getlﬁer with ex;}lahnaffry notes am} refgrences s ~ 5 7 Teb -
to the sources of the data, may be found in the Sep- ep- | Novem- | Decem- anu- Febru- . | .| e
1940 Supplement to the Survey tember { tember ‘ October ber | ber ary ary March I April ‘ May Tune I July ! August
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS ! ! |
Butter: !
Consumption, apparent.________ thous. of ib__; 150, ’%3:, *150, 316 | 147,955 | 150,337 | 152, 706 152,150 | 136,005 | 146,000 | 147,068 | 172,643 | 148, 049 140 735 | 132,698
Price, wholesale, 92-score (N. Y.). .dol. perlb._. 28 .29 30 .32 .30 29 28 .28 .27 .28
Production, creamery (factory)_thous. of Ib__| 144, 20.» 132, 200 121,595 ¢ 112, 28.) 118, 430 126,040 | 125, 265 | 136, 625 147, 145 188, 645 | 203, 800 183,545 | 163,715
Receipts, 5 markets. .. do.._.} 535,704 55, 208 19, 357 45,197 45,775 53,743 51,276 54, 690 ()2 187 68, 405 77,919 73, 449 58, 512
Stocks, cold storage, creamery, end of month
Oh thous. of ib_.] 127,471 § 154,594 | 128,111 89,783 55, 462 29,189 18, 366 8,875 9, 504 25, 463 81,005 | 123,628 |* 134,256
eese: i
Consumption, apparent.._. 63,700 § <72, 667 67,744 51,037 47, 960 58, 376 57,421 63, 909 61,752 | 82,020 63, 673 i 60,608 | r63, 459
Imports 1, 534 5,762 11, 637 6,344 © 3,478 3,339 2,959 3, 698 4,073 4,072 3,363 1,750 1,377
Price, wholesale, No. 1 Amer, (N. Y.) ; :
dol. perlb_. 17 17 .18 .18 L8 .18 .18 .16 .15 .15 .16 A7
Production, total (factory).____. thous. of lb__| 4,800 § 758,575 ; 54, 400 42, 300 40, 660 41, 200 43, 000 53, 000 61, 600 86, 800 92, 400 100
American wholemilk. ... . .. ___.__ A0, 975§ 45, 720 41, 310 30, 145 28, 600 30, 440 32,780 39, 585 47, 620 67, 780 74,000 ¢
Receipts, 5 markets. ... .. _. 14, 786 16, 527 15, 145 10, 614 9, 981 13, 261 10, 866 11, 527 11,737 12, 507 13,003
Stocks, cold storage, end of month. 148.616 § 116,561 | 114,736 | 112,217 | 108,241 | 94,205 | 82,664 | 74,937 | 78,706 ; 87,555 | 114,362
Awmerican wholemilk_._.___... . ... 127,054 97,330 | 93,987 90, 219 86, 805 75,181 36, 584 61,510 65,175 73,056 95, 143
Coundensed and evaporated milk: ;
Exports: | !
Condensed (sweetened)_......_.._... do_.__ 3, 102 27 364 145 | 121 1 154 333 494 361 442 1,194 :
Lvaporated (unsweetened) ___________ 0. 16,017 3,414 3,715 1,876 i 2,615 1 2,809+ 2,501 2, 284 | 3,878 3, 636 4, 530
Prices, wholesale (N. Y.): | i
Condensed (s“eetencd) ..dol. per caso.__ 500 500 5.00 5.00 5.00 5.00 3.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened) ... __ do.... 310 2.90 3.10 ¢ 3.10 3.19 3.10 ¢ 3.10 3.10 3.06 | 3.00 3.03 |
Production, case goods: : i i ; !
Londensod (sweetened) _...__ 6,610 4, 368 3,479 1 2,354 [ 2,228 2,817 3,370 3, 504 3,169 1 4,906 6,157 |
Bvaporated (unsweetened) 195, 044 3 164,723 | 143,088 | 125, 520 | 185, 536 ; 158,636 | 170,397 | 203,619 | 225,077 ; 281,960 | 294,203 :
Stocks, manufacturers’, case goods, end of : !
month: ; i
Condensed (sweetened) . _...._ thous. of b.. 9, 580 6,039 6,312 1 5,900 5,627 4,702 1 4,579 3,938 4,014 5,813 10, 221
Fl g)vnpltlirated (unsweetened)... ... ___ do....} 380,545 | 135,135 | 175,616 | 188,200 | 186,081 | 136,253 | 150,458 | 173,378 | 207,740 | 287,778 r 288, 565
uid mi ;
Consumption in oleomargarine_________ do P 5,207 4,533 1 5,337 4,988 1 5,606 ¢ o. 761 5,074 5,244 1 4,691 3,811 L2064 4
Price, dealers’, standard grade_dol. per 100 b . 2,18 2.15 2.19 2,22 2,25 2.25 2.25 2,25 2,23 ¢ 2,18 2,18 218 2 18
Production {Minneapolis and St. Paul) ! i 1 H i i
. thous.of Ib_.{ . ...___ 25,226 26,013 28, 215 33,588 ’ 37,621 | 38,441 ; 42,638 41, U3 | 45,110 43, 470 20,853
eceipts: ;
Boston__._..._ ......__....._.thous.of qt_.| 20,544 18, 901 19, 708 19, 452 18,789 19, 722 18, 509 20, 309 19, 601 20,992 20,370 r 21,381
QGreater New York LT do ..t ..o 122715 1 128,097 | 121,848 | 123,192 | 121,550 | 116,518 | 122,685 1 120,993 | 128,218 | 125,476 123, 5u0
Powdered milk: !
Exports._.__ thous. of 1b.. 6 823 796 544 573 192 138 640 815 1,003 1,048 1. 461
Production a 24,790 22,432 20,782 20, 225 24, 544 27,870 27,466 34,052 37, 507 43,852 | 40,640 * 30, 291
Stocks, mfrs., end of mo... 410, 65V 11, 963 8, 440 7, 548 11,044 17, 946 24, 036 29, 284 33,572 35, 813 J 40, 412 12,805 1 746, 624
FRUITS AND VEGETABLES ' ‘ : |
i i 1
Apples: | | ; : !
Production {crop estiinate) ... thous of bu._palis,62 oo o 1 o i VMR85 (o P E e el
Shipments, earlot_ . __._ -_-no. of carloads . 4, 251 4, 048 10, 505 8,103 5,079 4,933 1,912 4, 639 3,562 1,614 577 573 21
Stocks, cold storage, end of month
thous. of hu . 3, 10, 099 30, 307 30, 959 26. 103 23, 306 14, 493 8, 63% 3, 606 1,135 0 0 0
Citrus (ruits, cariot shipments. .no. of carloads .. 7,854 7, 289 11,910 13,806 17,540 18,850 | 14,324 14,960 15, 511 13, 346 12,320 10, 052 10,150
Onions, carlot shipments_.. .....____.._...do.... 2,307 3,333 3,320 2.016 1,631 2,433 | 1,814 2,224 1.611 2,432 2.636 1.032 1,195
Potatoes, white: i
Price, wholesale (N. Y.)..._..dol. per 10 [b _ 1673 1.583 1.700 | 1.806 1. 850 1.925 | 1.875 1.981 2.005 2.131 2,194 1.770 1, 551
Production (crop estimat .thous. of bu . |1 38y, IV B [ RER Y RITT: 3 S N DTS N, R S UU S
Shipments, carlot. ... _..... _no.of carloads..| 12,492 12,308 15,263 | 12,564 12, 141 18,6815 ¢ 17,979 24,792 18, 793 21,879 22,180 1 14,417 7,70
! i
GRAINS AND GRAIN PRODUCTS ! ! ‘
Exports, prineipal grains, incl. flour and meal !
Barl thons. of bu_ . 5, 789 3,372 11, 231 3, 709 8,374 8,332 i 10,204 ¢ 9,324 636 3,825 6, 289 10,673 4, B
arley: :
Exports, including malt.. __.._.. . do.__. w4 709 909 153 399 218 | 229 185 130 206 20 223
Prices, wholesale (Miuneapolis‘
No. 2, malting........ ... 50 .58 55 .51 .58 .60 . .56 . 5% .67 LAl 40 A5
No. 3, straight ... __ .42 .50 50 .19 .52 55 .5 .53 . 56 .55 .46 . 41
Preduction (cron estimate) 303,021 I SR . 3ATH008 L J DU B S P S .
Recelpts, principal inarkets . 8,406 13, 546 8 744 6,702 7.307 7,151 5,643 5,059 5.910 5 997 3,847 2,870 3
o Stocks, cominercial, end of mo 7 19,422 | 20,298 | 20,106 | 1R.014 | 17,333 | 16,079 | 13,943 | 10,833 8,300 6, 956 5,598
Jorn:
Exports, including meal.. . __. 1,855 5, 530 1,256 5,324 5,274 5. 706 1,867 1. 467 1,261 4,139 6,701
Grindings. ... ... __ 8, 004 8. 588 6,923 6, 256 7,248 7.076 6,874 7,042 7,607 6,390 | 3,040
Prices, wholosale: ;
No. 3, vellow (Chicagoyf_.._._ dol. per bu__ (5 it A8 5% 56 .59 581 . 5% .63 .69 . 66 (3 06
Na. 3, white (Chxm"o) _.do. ) LT L 59 .60 62 67 68 1 .65 74 ®) 7 (% (3
Welghtod average, 5 markets, all zrades | ; }
.per b . 56 30 .51 A7 50 58 .58 .64 i .66
Production {crop estimate). . o 132,619,137 . P SRR S PR .
Receipts, prineipal markets 22 655 ( 21, 923 12,611 13.126 § 11,906 11, 699 13, 116~ 23 111 2
Shipments, principal markets ... 11, 534 5 $ 9,45 | 8,125 7,77 5955 | 0633 17,316 14,339
UStoeks, cemnereial, end of mo_ . _ 14, 947 27, 541 38,202 | 45,851 42,307 40,575 39, 704 34,142 24,016 | 23,419
ats:
Exports, including oatmeal .. Ao 59 133 162 "7 81 72 154 228 57 83
Price, wholesale, No. 3, white ((‘hleato\
dol. per bu__ .35 .39 .41 .42 .43 .43 .43 .41 i
Production (crop estimmate) ... _thous. of bu. [ '\L208273) .. ||, 3637215 |t e U [ :
Receipts, principal markets..__. . _____ do___. 6, 261 5,632 4,756 4,327 4,926 4,751 4,178 3,026 i
Rstocks, eommercial, end of tno_ . ... do... 14,552 | 13,199 | 12,054 | 979 | 7,867 | 7,530 | 6,204 4,619 :
ice: i
Exports ______ _..pockets (]00 Ib y..| 247,408 304, 543 89,926 | 107,170 | 247,142 | 316,774 | 292,279 1 287,517 | 280, 5A2 | 204,622 | 245,135 | 190, 209
Impeorts. . 1%, 406 8,568 | 58.365 1 32,127 | 19,072 | 23,636 | 40,905 | 27,5721 59,860 | 43,357, 22,711 . 52,240
Price, wholes y , clean (New Orlr\ 1n<) ; I i
N dol. perth .. L08R .038 . 037 . 038 . 039 039 . 032 038 ¢ 038 ) . 039 039 Nl
Production (crop estimate).___. thous. of bu_.' 1 50,307 4. .. | I A 352,308 i e [P, R JR

r Revised,

! Production in commercial areas: not comparable with earlier estimiates of total crop or commereial crop.

¢ Revised estimate.

3 December 1 estimate,
4 October 1 estimate.

8 No quotation.

tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, sce table 20, p. 18, of the April 1940 Survey
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Monthly statistics through December 1939, to- | 1940 1939 1940
gether with explanatory notes and references s s N > e 5 - 1
to the sources of the data, may be found in the | Sep- ep- 5 ; ovem- ecem- . Janu- Febru- P . i |
1940 Supplement to the Survey {"tember | tember | October ber . ber | ary ary Marel ¢« April . May i June | July | August
FOODSTUFFS AND TOBACCO—Contllllled
GRAINS AND GRAIN PRODUCTS—‘COD.E
Rice—-Continued.
Southern States (La., Tex., Ark., and Tenn.): |
Receipts, rough, at mills ) ) )
thous. of bbl. (162 1b.) . 970 1,805 ¢ 2,360 1,375 679 i 866 082 967 019 84 366 283+ 280
Shipments from mills, milled rice | | i i o i .
thous of pockets (100 1b.} .. : 1,019 1,146 1,122 1,083 857 1 1,129 1,108 1,041 1,080 , 1,135 04 e L 772
stocks, domestie, rough and cleaned (in | : : : H
terins of cleaned rice), end of month ’ . : : : I ‘ R
thous. of pockets (100 1b.) .. 1,183 1,706 1 3,029 3,410 3,282 3,079 . 3,017 . 2,904 2,890 . 2,632 2,084 1, 647 1,170
California: i i ' ; i i
Receipts, domestic, rough..__bags (100 1h.)__| 488,847 | 497,338 | 354,776 = 167,743 80,892 . 97,273 © 154,940 « 203,569 ' 328,769 | 387, 539 | 231,879 | 319,168 | 473, 827
Shipment from mills, milled rice.. .. .do ... ) 370,350 | 224, 541 | 123,603 65,521 68,417 140,976 | 91,480 97,009 | 141,744 ‘ 167,697 | 196,394 | 148,390 | 160, 879
stocks, rough and cleaned (in terms of | : ; i ; | i
cleaned rice), end of mo___bags (100 1b.y .t 400,797 | 466,045 - 544,037 | 574,503 | 545,331 : 458,505 | 437,830 | 445,605 | 455, 143 | 455, 525 | 358,843 | 367, 777 © 473, 48]
Rye: i ; i ! : :
Exports, including Qour_______ thous. of bu._} 239 ¢! 0! 853 | 8] 79 272 90 | 112 4 1 @)
Price, wholesale, No. 2 (Mpls.)._dol. per bu..| 44 L83 .52 .51 67 .70 .67 BT .70 ! .59 3 2 L4l
Prodaction (erop estimate). ____ thous.of bu_ {337,452 0 . .. . ... . 1280248 [ S S .
Recciptis, principal markets. 1,520 3, 160 2,053 1 1,205 2,070 1,768 1,455 1,478 : 1,448 1 1,324 ¢ 693 387
Stocks, commereial, end of o _. L 8,520 9,857 @ 10,577 ¢ 9, 054 10,540 10,212 10, 120 10,138 10,048+ 9,912 9,506 9, 037
Whea ! ! : ;
DHSAPPOATANCe . . el do__ 206,612 | ool 185,615 o 176,936 ... ... [ 163,880 {. . ... f..._.
SXPOrts: | H i | i i
Wheat, including flour. ... _. 3, 041 5,675 ¢ 4,629 4,173+ 2,485 ' 2,630 ' 3,816 6,728+ 3,837 2,239 1,835 3,686 0 2,078
Wheatonly _ - 488 2,530 1,701 1,452 SU7T ¢ 608 1 1,430 | 3,704 11,833 227 632+ 1,876 ¢ 934
Priees, wholegale: : i | :
Na. 1, Durk Northern Spring : ! | : :
f\lmm apolisy. ... dol. per by 1.03 1 1.05 1.04 1.04 1.08 1.01 L82 LT0 AR
New 2, Red Winter (8t, Louis). ... _..do .. L4 1.05 . 1.06 LIl . 7 76 LT
\/; 2, Hurd Winter (K. C.).___ cdoo L8 1.0 | LO2 . 1.06 71 .69
“eigited av., 6 markets, ull gmdo _do_. 0 1.02 1.01 1.06 2 .73

on (rmp est.}, total__ thous. of bu _ 37
_do_
cdooLo

do o

5ol
17, (]‘!r

ipments, principa

Stocks, end of montii:

Cunada {Canadian wheat). ..

United States, total. .
Comue
Country millz and clev
Merchant mifls.. ...
Oniarms.. .. oL

Wheat flour:
Disappia

ance {Russell-Pearsall)
thous. of bbl..

Exports. .. . . PRSI o (s S 437
Grindings of wi . thous.of bu__ ..
Prices, wholesale:
Standard patents (Mpls.). dol. per bbl_ 4.34
Winter, straight (Kansas City)_. ... do.__ 3,88
Production:
Flour, actual (Censas)....... thous, of bbl. i ... __
()pora ions, pereent of capacity ... ... l IO
Flour (Russell- Pearsall)_..___thous. of bhi..{ 10, 264
Offal (Census) ... ____ ..-thous. of b i ...
Stacks, total, end of month (Russell-Pearsall)
thous.of bbl. i ...
Held by mills (Census) .o .. do
LIVESTOCK
Cattle and calves:
Reeeipts, principal markets_thous. of animals_: 2,175

Lyisposition:

Local slaughter 1,083

Shipments, total. . _ 1, 083
Stocker and fecder. . 503
L'rices, wholesale (O hlcdgo)
Teef steers. . ..del. p"l 100 1b_. 11,
doo b gL 14
11,53
ceipts, principal markets thous. of avimal 2,202
In(ul stanghter. ... DU 4 [s S 1, 602
Shipnu-ntg, total . _doos €01
Stocker and feede IO [ 36
1
holes: ile, heavy (Chil) .. dol. per 100 1b_ ¢ 6. 59
Hog-corn ratio :
bu. of corn per ewt. of live hogs. | 9.9
Sheep and lambs: ‘
Receipts, principal inarkets. thous. of animals. | 2,523
Disposition: i
Local slanghter 954
shipments, total. 1, 530
Stocker and feeder. . ___ 810
Urices, wholesale (Chua"o) !
. . _ 3.83
8. 54

r Revised.
i Less than 500 bushels.

! December 1 estimate.
¢ Oxclober 1 estimata.
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155, 862
137,332
33, 658

11,279
669 .
51,100

5.76
4.36

11,101 4
75.9 |

12,148 |

890,607 | 7

5,500 |
1038 1.

©9
°

© 335,367

CisL 05

! 316,206 |

43,025 |

5.58

1.20
9, 428
61.
10,779
52,851

5,710 ¢

2,458 |

1,825 |

617
37

6.97 |

13.7
2,607

1,075
1, 520

093

3.85

9.00 |

141, 986 |

650 154

3, 625

8. 84

i
|
'
|

i .
2754, 471

191, 540

563, 43
13, 086

310, 855

| 614, 604
132, 842

114,231 !

238,085 ...

36, 848

617 ¢
501

(}&Ala
G, 475

5165

301,434 |

C119,001 7
198846 .
)

4, 254
434

30,823

6.02

4,50

8619]

652, us ;

6,000 |

!

202, 090

"110, 761

8,933 |
508
36, 400

GOU Ot)tr

5,700

1, 247
810
433
163

9.08

10,53

10,47 ¢

43 .
4.93
9.1

1,42
863 |
550
84

5.09
5.60 -

258,391 | 280, 625
T8
105,401 103, 595
80,817 ...
94, 266
Toasnass T
8,338 | 8227 |
643 497
37,812 37,632
550 1 577
1.79 486 |
8,320 8269 |
o1 5.7 |
8, 581 8 454 |
7,156 ¢ 656,277 |
5300 5,100
3098 ... ...
1359 1,554
25 974
A6 568
215 214
.31 9.46 -
134
1069 |
2,710 - 2,503 |
1,964+ 1,868
719 713
49 13
1.94 5. 46
8.7 8.4
1L,440 | 1,576 -
8211 1,046 |
620 28 |
59 156 .
5.53 510 1
9. 64 9.67

9,603 !
673,073 |

5,3

350 |

.

2,002 -

1,077 -
917

169

116

9.63

257,131
297 542
87,327
3,730
90, 961
83, 521

61 & 992

8,600 ¢
4,193 ...

1,087

915 |

779

132

3.84 :
10.16 ¢

720,319

385
38,921

55,1
9,528
681, 823

5, 200

1,737
991
723
307

10,44
11,02

4.48 4
3.84

1
8, 604

1255,175 !

9,443,

hED

T 21,412

272, 360

9, a?/

705, 137

5,450

1,785
934
833
401

1100

11,33

1041

2,177

i, 497
677

37
623
9,2

2,068
876

1,188
383

3, 50
8.75
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SURVEY OF CURRENT BUSINESS

November 1940

Monthly statistics through December 1939, to- | 1940 1939 ! 1940
getl};er with ex;;la;lnn?ry notes nn? refgrenc}?s S ™ 5 3 Teb - -
to the sources of the data, may be found in the Sep- ep- ovem- ecem- anu- ebru- : i Lo J—
1940 Supplement to the Survey tember { temiber | October ber . ber | ary ary March . April May June f July ! August
FOODSTUFFS AND TOBACCO—Continued
MEATS : l i
Total meats: ! i i
Consumption, apparent .mil. of Ib.. 1, 168 1,132 1, 169 1,157 ¢ 1,156 1,273 © 1,054 . 1,132 ¢ 1,167 1,200 ¢ 1L, 1441 1,152
Exports [i 40 31 37 42 64 61 | 30 | 28 21 19 | 35 7
Production (inspected slaughter)._. 1,051 1,068 1,162 1,285 i 1,410 , 1,482 1,214 | 1,165 1 1,133 1,200 ¢ 1,177 1 i 122 1, 06%
Stocks, cold storage, end of month_ 65 vl 478 452 562 ¢ 808 | 977 © 1,093 ' 1,100 : 1,031 ' 1,010 | 1,034 ! 974 £ 706
Miscellaneous meats. ... ... 59 58 69 | 95 104 107 ° 101 | 87 77 W9 ik in
Beef and veal: : ' ! !
Consumption, apparent._ 503,357 494,208 | 457,231 | 438,167 " 481,410 | 424, 174~ 425,409 | 467,486 . 484,143 . 441,163 | 479,193 | 450,723
EXPOrts. ... oL do 2,042 7 1,546 7 1,209 | 1,531 ' 1,325 © 1,767 1,825 | 1,491 . 1,366 1,323 1,076 1,403
Price, wholesale, beef, fresh, native steers ! : i { ! . ‘
(Chicago) ... ..., dol. per 1b__i L1902 . 166 .152 J 150 . 166 . 162 L1505 L1590 (1867 170 ! 165 L1706
Production (inspected slaughter)_thous. of Ib__1 453,073 § 495,867 | 499,306 | 472,202 | 445,234 | 475,578 | 415 207 - 419,498 i 453,508 . 467,179 | 429,851 | 471, 446
Stocks, beef. cold storage, end of mo._.do____! 36,359 36,917 49,242 | 67 €72 76,974 78,573 1,708 | 72,560 ! 62,020 7 53,193 | 45,072 42, (604
Lamb and mutton: ! i | ; | : i i
Consumption, apparent..__________.___ 57, 660 62,517 61,608 ; 58,391 56,791 67, 388 56,124 | 54,871 1 57,305 : 56,647  r52,427 . 54,886
Production (inspected slaughter).._ 57,921 63,030 62, 147 59,088 57,5565 67,132 1 56, 281 54,677 ! 56,657 @ 56,567 52,245 1 55,019
Stocks, cold storage, end of mouth.. 3,412 2,965 3,469 I4,187 0 4,803 ¢ 4,412 4,488 1 4,257 73,580 3,463 . 3,254 | 3,842
Pork (including lard): | : | ! ‘ i
Consuniption, apparent.. . | 653,413 § 560,582 © 613,248 | 641,838 | 660,957 | 723,992 573, 246 ‘? 651,336 | 642,696 = 659,459 | 030, 207 ¢ 617,900 |r 629,504
Exports, total 13, 854 33, 848 25, 700 33, 008 36,308 | 56,576 52,815 | 25,356 23,806 ; 18,664 | 15, 824 31,472 14,158
Lard. e I, 056 24,693 19, 091 25,706 18,917 f 27,988 25,133 | 20,634 18,849 14,889 | 12,667 28,239 10, Ix1
Prices, wholesale: i i : | : !
flams, smoked (Chicago)..._...dol. perlb__! 183 . 206 ¢ . 209 . 185 L176 | L171 173 | . 168 L1681 171! 173 175 178
Lard, in tierces: ! { H :
Prime, contract (N. Y.)_._..._.._.. do.._.! 055 . 083 071 L067 .070 | . 066 L0867 . 063 . 066 . 060 NiGH L0514
Refined (Chicago). ... ....._._. . Nirst .104 .083 .078 L077 ¢ .07, L0720 070 .072 . 070 L0635 K]
Production (inspected slaughter), total | ! ! ! :
thous. of 1b__f 340, 480 506,340 | 600,505 | 753, 588 : 006,801 | 939,102 | 742,054 , 690,346 ; 622,544 , 675,042 | 604, 535 | 595,718
Lardt r 85,337 1799, 520 r 128,419 {7172, 131 " 178,315 7 140,979 130,199 ;7 113,315 r121,956 ir 121,511 (r103, 983 5
Stocks, cold storage, end of month_ 379,020 { 341,303 | 421,227 | 631,564 | 790,776 | 907,293 | 921,510 | 878,008 , 876,512 | 005,206 | 851, 806 '%‘) 854
Fresh and cured_........_..___.. 300,226 | 272,655 | 332,272 | 469, 459 1 588,601 | 650,653 | 652,733 | 611,956 = 592,575 | 50R, 522 088 {r417, 864
Lard. ..o 78,794 68, 738 88,955 i 162,105 i 202,175 | 256, 640 | 268,777 | 266,052 ’ 283,937 306, 774 | '303 ”03 '?72, 290
i 1
POULTRY AND EGGS i % ‘ ! !
Poultry: : : ] : ;
Receipts, 5 markets. .. _______.._ thous. of Ib_.{ 34,057 | 30,101 | 37,224 | 81,135 | 77,806 I 32,037 | 22,671 @ 22,054 , 19,889 : 26,042 ' 028 212 ¢ 26,802 | 32 8T
- Stocks, cold storage, end of month.___. do..... 90,446 63, 164 79,228 ; 127,649 | 167,043 | 166,962 | 144,759 | 115, 442 I 86,226 + 76,904 82, 334 | 2,415 {782,178
Kggs: ; ! 1 :
Receipts, 5 markets. ___._.__. thous. of cases. . 799 788 619 608 803 : 951 1,017 1,734 2,238 2,369 © 1,682 boogom4 443
Stocks, eold storage, end of month: i . '
Shell........__..... -thous. of cases..! 6,039 5,430 | 3,519 1,580 532 ! 57 81 854 3,341 | 5,980 7,513 T TR
Frozen __.thous. of Ib__+ 130,621 | 121,471 | 104, 282 87,802 72,279 | 56,249 38,070 44,199 70,454 | 123,793 | 150,360 ! 154,947
H : ; ;
TROPICAL PRODUCTS i : : !
i ] : 1 ;
Cocoa: : i : !
Imports. . long tons._: 24435 | 13,707 | 27,215 ¢ 28,366 22,951 . 30,917 : 14,865 | 11,88 | 20,119 [ 22,288 !
(‘Prnce, spot, Acera (N. Y.)._ ... dol. per 1b.,' L0451 G610 . 0837 . 0517 L0361 | 0538 . 0556 . 0600 1 . 0553 0495 {
offee: ! | : |
Clearances from Brazil, total. . thous. of bags. .| sot | 1,632 2,088 1,506 990 ; 1,156 . 1,384 : 1,162 926 © 1,342 | 708
To United States.___._.___ d: 08 917 + 1,317 ¢ 862 485 573 ¢ 668 ! 717 539 944 | 571
Imports into United States ceenl 904 1,095 { 1,469 | 1,560 Posi 1,225 . 1,228 1,443 L,274 . 1,330 ; 1,226 {
Price, wholesale, Rio No.7 (N.Y.) ; | i ! ! . ! ! i
dol. per 11)_,! 051 L052 053 054 . 055 | . 056 . 056 L0565 © .053 { 053
Receipts at ports, Brazil______ thous. of bags. . 340 1,523 ) 2,058 1,712 940 [ 1,319 963 T 760 ; 972 !
Visible supply, total, excluding interior of i : ! : | |
Brazil .. ..ol thous. of bags_.,...... .. 7,018 | 8,334 8,163 8,059 | 7,662 7,644 7,251 6,740 i 6,029 . _______ e e
United States ... ... do....| L0 643 | 846 | 930 ; 1,213 ¢ 994 - 944+ 1,053 895 1 1,018 | 997 Q92 s
Sugar: : : ; : ; : i !
Raw sugar: . : ! : i
Cuban stocks, end of month : : . : i ! |
thous. of Spanish tons.. 1, 368 1,294 0 1,082 ¢ 804 624 526 1,183 ¢ 2,226 2, 501 2,260 2,021 1 L6,
United States: : ! : . i : : ; . i
Meltings, 8 ports.___..___.___. long tons. | 376,814 | 337,292 | 247,328 ¢ 244,604 276,474 : 289,201 ¢ 333,186 | 339,755 . 351,629 | 336,579 ] 350,198 ¢ 2
Price, wholesale, 96° centrifugal (N. Y.) ; ! H ! . i !
dol. perlb..: 027 037 2034 | .030 | . 030 ¢ .029 ¢ 029 L028 | .028 . 028 027 | 027
Receipts: From Hawalii and Puerto Rico ! | } i : i | i H
loug tons..: 163,801 | 137,264 | 122,525 | 91,0612 129, 802 1 117,576 | 129,878 | 156,155 148, 904 ¢+ 64,831 { 100,932
Imports, totalf. ... ________. d : 306,636 | 171,326 | G5, 147 I 232,646 | 111,620 g 20% 979 ! 211,027 | 207,784 222,536 . 232, 047 I 221, 696
From Cubaf._.. 240,421 | 105,376 : 29,511 | 204,824 = 121,883 | l>1 604 | 157,045 | 143,329 | 129,006 ' 148,833 | 135,545 |
From Philippine Islands+ ________ do 59,795 48,886 | 29,104 ‘ 13,397 | 34,055 107 49,971 ! 60, 535 93, 447 7 I66, 14 |
Stocks at refineries, end of month. “do.. 3105 § 280,086 | 305,164 | 365,491 : 378,089 - 413,074 ¢ 445, 039 , 501,547 , 500,912 = 557,928 YRR
Refined sugar (United States): ! : : :
Exports .. .. ... .. __.........do.__.: 7,20 8, 097 18,995 © 13,469 | 17,62 14,213 - 13,0631 15, 122 19, 001 18, 352 2,031
Price, retail, gran. (N. Y.) _.dol. por lb., L 050 064 L0680 | L0568 ; . 054 052 . 051 L051 L0581 050 050
Price, Wl)o]nsale, gran. (\I Y) _______ do.... L0413 . 056 L052 L048 . . 016 L0435 L 044 044 .04 041 NI ER
Receipts: i : ;
Frolm Hawaii and Puerto Rico long tons.. 1,108 1 10,726 3,650 ;1,284 LO15,418 25,700 28,710 0 26,245 29,115 3, 991
Imports, totalf .. ... ... ... do A 63,079 1 16,045 ! 18,588 ; '13,968 24,452 35,073 1 33,878 45,794 P40, 12v
From Cubat 59,120 ¢ 12,606 = 13,048 13,072 92975 - 31,278 | 45.680 ° 38,316 32, 04%
From Philippine Isl‘mda+ do_._. 4,710 . 3,288 1 4,133 | ¢ £03 2,176 3,794 1 8,178 7,261 ; XIS
Tea, imports. ... ... thous. of Ib__ 307 ¢ 7,653 9,933 0 11,934 11,927 £, 863 8,056 « 8,630 4,921 T30
MISCELLANEOQOUS FOOD PRODUCTS
Candy, sales by manufacturers..thous. of dol.. 23,409 24,242 23,442 24, 966 20, 297 18,612 19, 338 18, 216 16, 212 15, 953 12, 26% 12,820, 315,074
Fish: :
Landings, fresh fish, prin. ports__thous. of Ib_. 44,624 30,208 © 38,411 35,848 . 32,049 . 26,166 28,380 . 25,298 . 20,344 = 26,003 |
Salmon, canned, shlpmonts .. cases. N (i) ATLTU2 237,735 1 190, 787 346,183 599,199 198 816 | 603,249 86,061
Stocks, cold stnr'u:o total, 15th of month ' : |
thous. of Ib_. 83,308 71,353 83, 206 84, 571 92, 431 TR, 563 62, 622 45, 502 34,835 33,750 H
Glelatin, edible: .
Monthly report for 7 companies: . !
Production. . _ - do. .. 1,160 1,400 1, 208 1,976 1,024 1,949 2,029 1,688 1, 3687 1.
Shipments_ 1,500 1,104 1,559 1,671 1, 618 1,737 1,711 1,622 , i
Stocks 1,470 5,835 6,033 6, 385 6,716 7,000 8, 985 6,950 | E
Quarterty report for 11 companies: .
Produection._ ... ... . ... do.... LTy b 4,104 Lol Lol 6,350 .___..... 2 8 RPN 6,071 ..
Stocks. oo - R ¢ (s IO §60008 794 Lol . I T 10,287 e - 10, 362

r Revised.
! Not available.

Digitized for FRASER

+ Revised series; revisions not shown above will appear in a subsequent issue.

http://fraser.stlouisfed.org/Monthly figures beginning 1913. corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, will appear in a subsequent issue.
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SURVEY OF

CURRENT BUSINESS

Monthly statistics through December 1939, to- | 1940 1939 | 1940

getger with ex;;lt;nag)ry notes am}l refgrenc:s i - 1

to the sources of the data, may be found in the Sep- Sep- Novem- | Decem- | Janu- Febru- { a | . N

1940 Supplement to the Survey tember tember i October ber ber ! ary ! ary March : April f May June ‘ July \ August

FOODSTUFFS AND TOBACCO Contlnued
Leaf TOBACCO !
enf: :

Iexports. ..o ... ... thous. Of ib. 7,641 45, 576 28, 532 30, 457 31, 260 36, 687 18,408 32, 550 14, 360

Imports, including serap. ... - 6, 239 6,491 6,721 8,425 9,478 6,174 5,285 5,159 7,329

Production (erop estimate)_ ..._._ mil. of In | 1 L2609 oo LI TE-E 1 2 N SO SO DUSIR DU R PP SR

Stocks, dealers and manufacturers, total, end

of quarter_________.__ . ____._. mil. of 1. .| 3,130 |on oo 3,329 | oo 3,019 L s

Domestic:

Cigarleaf _ .. ... ... O
Fire-cured and dark air-ecured ._._. . do_.._....... .} 192 Loy W84 |Looohooollb 288 Lol diiaooy 205l
#lue-cured and light air-cured .. .
MMiscellaneous domestic. . _.........d R
Foreign grown:

Cigarleaf ... _._.__..__
Cigarette tobaceco.

Aanufactured products:

Consumption (tax-paid withdrawals):

Small cigarettes. miliions__} 14, 800 14, 790 15,384 14, 461 12,803 14, 568 13,163 13,021 14, 820 16,275 17, 565 15,913 15, 840

Targe cigars._ . _thousands. .| 475,725 | 486,865 | 551,230 | 505,008 | 331,204 | 388,085 | 375,824 | 397,490 | 425,140 | 469,313 | 435,029 | 400, 523 | 487, (641

Alanufactured tobacco and snuff

thous. oflb..| 23 720 30,361 30, 239 28,436 24,057 26, 742 26, 857 27,550 28, 481 29, 924 27,650 29, 331 28, 849

Exporis, cigarettes. ... _________. thousands.__| 285, 106 § 714, 576 | 433,967 | 466,966 | 607,719 | 616,661 | 576,914 | 537,206 | 509,420 | 803,312 | 604,312 | 406,076 | 639, 101

Prices, whelesale (list price, destination):

Cigarettes, comnposite price..dol. per 1, 000,, &, 760 5. 513 5.513 5,513 5. 813 5,613 5.513 5,513 5.813 5,513 5. 513 5. 760 5. 760

Cigars, composite price doooo| 46.056 46. 056 46. 056 46. 056 46. 056 46, 056 46. 056 46. 056 46,056 46. 056 46. 056 46. 056 46.056

Pmrlucnon manufactured tobacen:

Totad, . thous. of Ib__j._.__ 26, 326 28, 749 25,614 22,152 22,970 24,049 24,045 25,554 | r 26,889 24, 167 20, 887 25, 933
Fine cut \,}'e‘vmg J 348 373 366 323 330 300 35 362 512 367 432 456
Plug... . . 4,471 4,370 3,831 3,763 3,484 4,035 3. 806 4,278 4,331 4,115 4, 521 4,225
Jerap ehe\\ lnf’ . 3,521 3,827 3,415 3,196 3,591 3,397 3,363 3,507 3,539 3,187 3, 985 3,807
Smoking. ... 17, 503 19, 660 17,467 14,421 15,165 15, 836 16, 087 16, 949 18,004 16, 082 17, 460 16, 049
Twist 482 518 515 449 399 431 454 408 503 416 489 497

FUELS AND BYPRODUCTS
COAL | i
Anthracite: | i i
Exports.. . ... ... thous. of long tons. . 221 400 | 261 126 104 149 114 121 121 282 363 329 222
Irices, ¢><>mpo<1{e, chestnut: |
I dol. per short ton.. RS SO 10,83 | ..ol . 130 | o) 11,04 oo oo j .
,,,,,,,,,,,,, I 9031 9.160 9. 156 9. 501 0. 576 9. 584 9. 388 9.278 9.333 9. 462 9. 658

Production .. _thous. of short tons;_ | 4,919 3,036 3, 862 5,622 3, 546 3,773 3,746 3,957 4,367 4,408 1 3,775

Stocks, end of ‘month: i i
In producom storage yards _......___ do-... i 1,219 1,365 994 647 i 372 128 91 137 506 053 1 1,104
In selected retail dealers’ yards i : i

number of days’ supply..| .. ... 47 - 57 38 37 23 23 17 24 37 40 46 | .
Bituminous: ; i
Exports _...__ _......thous.oflong tons._ 1,525 ;1 1,746 1,715 ¢ 614 512 510 602 1,231 2, 081 1,948 1, 844 1, 800
Inriustrnl(oruumptxon fotal ! ;
thous. of short tons... 24,980 | 29,519 30,243 31,031 33,183 28,780 28, 538 26,072 25, 741 24,988 | 25,877 | 727,070

Beehive coke ovens .. 117 | 399 546 489 372 242 211 160 166 240 367 442

Byproducet coke 0\'ons 5,617 i 6,400 6,457 | 6,068 6, 854 5,676 5,830 5, 632 6, 000 6, 184 6, 603 6, 703

Cement mills_.___ 503 i 531 493 ¢ 425 308 246 337 418 513 542 519 534

Coal-gas retorts. .. 130 ¢ 138 140 ! 146 155 141 143 205 131 124 123 T 136

Electric power utilities. _ 4,025 | 4,501 4,406 ; 4,683 4,902 4,217 4,029 3,561 3, 696 3.839 4,079 4,341

Railways (class I) . ___ 6,492 7,450 7,322 7 7,461 8, 436 7,328 7,288 6,721 6, 534 6, 199 6,391 { 76,612

Steel and rolling mills_ 766 i 980 1,055 1 1,029 1,106 900 870 725 751 690 715 r 70t

Other industrial. ... ... ... 7,430 | 9.120 9,80 | 10,180 | 11,250 | 10,030 9, 830 8, 650 7,950 7,170 7,080 7,520

Other consumption: |
Vessels (bunker) ... g 140 158 17! 111 129 110 105 93 128 100 102 112

. Coal mine fuel. -..thous. of short tons. . 261 315 293 255 308 268 241 226 243 | 231 258 251

*rices: i |
Retail, composite, 38 cities : : i :
dol. per short ton_. B 8.45 . .. ! 868 | .. ..\ .. [0 A D 8,15 PR

Wholesale: i | !

Mine run, composite............... 1. 277 4.271 4.332 4.333 | 4.322 4.320 4.318 i 4.296 4.275 4.265 4, 264 i 4256
Prepared sizes, composite. - 4, 354 4. 362 4.436 4. 428 i 4.404 4,425 4.457 i 4.395 4.297 4. 230 4. 231 P 4,914
Prodoctiont. ... _____ thous. of short tons. . 38,413 § 738, 465 45, 950 42,835 ; 37,283 44, 940 39,105 | 35,210 32,962 35, 468 32,340 %h ()80 b39, 240

Stocks, industrial and retail dealers, end of i : i

month, total.._.____ thous. of short tons . 51,177 36, 943 41,919 45,545 | 44,571} 4N, 222 39,077 | 35,108 35,721 39, 203 41, 563 38 i 48,111
Industrial, total __. ... _____ 2, 30, 243 34,270 37,402 ( 37,121 v 33,592 32,577 i 380,208 30, 521 32,403 34, 563 3. 139,611
Byproduct coke ovens S, 86 6,220 7,250 L 115, 7,993 | 6,446 5,85 1 5305 5, 150 5, 956 6, 506 7,448 7,842
Cement mills__._._. 399 442 472 444 425 444 t 408 463 486 507 494 851
Coal-gas retorts. _ . 250 27 271 264 239 218 | 200 243 248 284 22 4 29
Flectric power util R 11. ‘10 7,923 8.370 ' 8,358 9,119 9, 069 9,128 ¢ 9,257 9, 514 9, 798 10, 241 10, 559 | 11,003
Railways (class T)._... .-do_. 5, 660 4,338 5,050 5,341 1 5629 4,992 5,272 | 4, 660 4, 326 4, 602 4, 44 5,240 | 5,603
3teel and rolling mills. _do._.. (90 573 640 665 ‘ 692 631 650 | 78 565 533 541 605 T 661
Other industrial. .. odo.o_ 14,000 10. 540 12, 240 13,680 | 13,080 11, 720 10,990 i 9,800 10, 060 10, 780 11,840 12,900 1 13,580
Retaii dealers, total. . 9,000 6, 700 7,750 1 8 140 ‘ 7,450 i 0)0 6,500 ; 4,900 3, 200 6, 800 7,000 7, 900 ‘F 3, Su0
COKE, 1 | :
Exports. ... . ---.-..thous. of long tons__’ 79 95 71 52 37 28 . 39 ! 46 42 j 52 77 74 oy
Price, beal:ive, Connellsville (furnace) ; ! ; i 1 ;
dol. per short ton.. 1. 473 3.750 5.125 5.250 ;  5.000 4.813 :  4.550 ' 4.473 4.475 | 4.475 4.475 1 4475 0 4470
Production: : : | ; : f

Beehive_ ... 272 LV 256 346 | 314 238 . 155 . 135 102 s 106 ‘ 151 231 278

Byproduet 4,627 | 3,801 4,527 0 4,567 0 4,718 1 4,707 i 4,017 1 4,125 3,984 4,244 1 4,375 4,610 | 4,682

Petroleum coke . PRSP ¢ [+ SR U 111 ¢ 165 | 159 | 155 ¢ 116 131 | 130 139 | 152 | 149 121 123

Stocks, end of month: i ! | i | ' [ .

By pmduct plants, total 2,058 2,812 1 2,600 2,607 2,51, 2008 1,706 | 1,638 2,016 1,803 1,915 2,027
At furnace plants..._. 776 868 | S06 836 896 ! 842 . 784 800 031 i 955 877 846 ‘ 807
At mierchant plants. ], 281 1,945 ¢ 1,794 1,771, L6651 1,166 922 838 L,085 ¢ 1,101 ! 926 1,069 1 1,219

Petroleum coke IR 668 652 647 ! 666 ; 628 | 628 | 624 663 ; 681 | 697 678 6147

r Revised.
tData for 1938 revised see p.

Digitized for FRASER
http://fraser.stlouisfed.org/
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45 of the August 1940 Survey.

‘Revised estimate.
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Monthly statistics through December 1939, to- | 1940 1939 | 1940
get)}:er with ax;;]ana&ory notes ;n(} refgrenc:s 5 e ‘ I~ > 7 Febrar |
to the sources of the data, may be found in the ep- ep- | ovem-; Decem- anu- | Febru- ; o . .
1940 Supplement to the Survey tember | tember ;October ber | ber E ary 1 ary | March | April | May | June ' July | Angust
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS ! : ‘
Crude petroleum:
Consumption (runs to stills).. thous. of bbl..{. ___.__ 1 105,505 | 110,980 | 104,916 | 105,835 | 106,530 | 101,766 | 110,079 | 106,979 | 111,817 | 108,237
Imports_ ... ... ... do....| 4,039 3,235 3,093 2,848 2,651 1,948 2,244 2,866 3,368 4, 266 3,658
Price (Kansas-Okla.) at wells ... .dol. per bbl._ L900 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960
Production._._._.____..______.. thous. of bbY__ .. __.. .. 108,168 | 114,108 | 111,887 | 114,816 ; 113,140 | 108,668 | 120,075 | 116,045 | 118,283 | 111, 690
Refinery operatlons _________ pet. of capacity._ ... ... 5 83 81 ¢ 81 81 81 §2 83 8t
Stocks, end of month:
California:
Heavy crude and fuel S 82,027 | 82,718 | 81,112 ! 80,223 | 79,380 ¢ 79,047 | 78,440 | 78,866 ! 78,330 | 7§ 44;
Light crude.._ R 37,372 | 35,533 | 35,120 | 35478 | 35,667 | 36,110 | 359043 | 36,000 | 35,782 | 35
East of Californ - 189,341 | 187,579 | 161,164 | 195,836 | 196,407 | 200,704 | 207,407 | 214,321 | 218,492 "1‘% 008
Refineries ... ... ... do. ... ... 35,781 36,922 39,427 40,033 39,162 40, 212 40,871 42,119 45,183 7,525
Tank farms and pipe lines R I 153, 560 | 150,657 | 151,737 | 155,803 | 157,245 | 160,492 | 166,536 1 172,202 | 173,309 171, 473
Wells completed._________._....._ . nuniber. ! . 1,652 1,786 1,820 1,892 1 1,578 1,655 1,677 1,853 , OR: 2,021
Refined petroleuin products: i 1 | :
Gas and fuel oils: ! !
Consumption:
Electric power plants..... thous. of bbl ,,,,,,,, 1,649 1,711 1, 606 1, 950 1, 446 1,261 979 948 1,018 1244 106
Railways (class I) ... O R B 1, 205 4, 650 4, 240 4, 502 4, 100 4,281 4,164 4,130 1, 090 1, 16n .
Vessels (bunker) .. ..oooooo..___.__ 10 - 2,293 3, 061 2,254 3,083 3. 497 3,082 3,350 2,930 3,242 2, 926 3. MYy 2061
Price, fuel oil (Pennsylvania)*. dol. per g val L0 L042 L0141 . 041 . 039 . 039 . 039 .039 . 039 . 039 LU 640
Production:
Residual fuel oil ... .. ... theus. of bbl..1.. . 26, 302 27,554 26, 048 20, 944 2%, (82 24,680 26, 870 25,372 26, 548 25,460 451
Gas oil and distillate fuels, total.... do.. 12,975 15, 017 13,757 14,433 16, 348 16, 262 16, 316 15, 260 14, 541 14, 154 THST2
Stocks. end of month: ; : !
Residual fuel oil, east of California : ! i
thous. of bbl._. . . 26, 240 26, 109 24,018 20, 851 18,764 1 19,130 19,160 18,475 1 19,116
Gasoil and distillate fuels, total.....do_. .1 ... 30,018 | 30,951 | 30,179 | 26,374 | 21, ()37 19,615 | 18,541 | 20,310 | 23,112
Motor fuel: |
Domand, domestic........... thous. of hbl. \ ... 49, 347 19, 687 47,275 43, 664 40,370 37,557 44, 607 47,683 52,946
Exportsy. oo do_.. LY 4,056 3,201 2,441 2,087 2,001 1,548 2,021 1,730 ¢ 1,766
Prices, gasoline: ! i ;
Whelesale, tank wagon (N. Y.} : i
dol. per gal ... L1 L124 127 | L1245 1
Wholesale, refining (Okla.) .. Lodoo_ i 46 L0531 L0583 047 U !
Rotall, service stations, 50 cities . _do_ L1834 L 136 134 BRI
Production, total..._..__...__thous. of bbl. -1 51,800 1 54, {nl 24 51,230 !
Benzol .. ..__... -] 5 237
Straight run gasoline o 21,833 21, ‘Uﬁ 21,774
('racked gasolme 23, 700 23991 24,730 21, 239
Natural g 1.132 4,271 4,480 1 40! :
1 3,237 3,295 2,940 2,60
2, 037 1,812 2,267
65, 408 i i 62,721 | 06,467
AL rvfm(\ru‘ 41, 423 ; i 6%, 227 70,274
Natural gasoline . 5,891 | i 4,757 5, 303
Kerosene: : i .
Consumption, dore R ‘ 6.613 6, o 6,273
Exports_. . .. H 173 i 631 270 ¢ 463
Price, wholesale, wuler white, 47°, refinery 3 ; i : !
{Pennsylv qma) JU .dol.pereal _ 019 L0580 i | . 050 L0300 05t
Production.__ ... ... ____ ous. 0[ bhl . 5,800 : X i5015 8,570 8, 641
Stocks, refinery, eud of month____.._. do.. 9,452 PO UI8 L 4302 0 4,114 3,309
Lubricants: I | | i
Consumption, domestic...__.____.__ do....: 2,207 2,064 1 1,522 1,833 2,063 | 2, 145 8T TR}
Price, wholesale, ¢ylinder, refinery (Penn- ¢ | ; ; ; |
sylvania) . ... dol. pergal. g (134 | V28 BYOR L1161 C1A0 L143 . .
Production_ . thous. of bhl 2,851 575 | 3.308 3, 3351 3,280 0 3341 3,212 3,
Stocks, refinery, end of month ... do.... 6,7t ! u 639 : 7,328 R, 084 8065 1 8,170 8, 151 -
Asphalt: i | : ! | i i H
Imports. . . ........._._........_Shoritons_. [N 4,150 1,742 | v 4,619 1.876 8596 ! 417 230 260 [URCIE L02%
Production do - 550,400 | 543, 800 91 : 207,200 . 219,600 | 324,200 | 400,050 . 487,600 | 527,300 ¢ nl\«. 3 T
Stocks, refi 475,000 | 472,000 © 497,000 | ;593,000 ¢ 647, 000 L 693,000 ¢ 768,000 ¢ 750,090 1 681,006 L HH3i)
Wax: ; : H : ' I i H : ;
Production.. ... _._._.._. thous.oflb_. 40,320 | 45, 48, 440 | 48,1440 43,440 0 49,560 1 47,320 0 42,560 | 44,210 1 39,760 : 20
Stocks, refinery, end of month. ___.._ 89,584 | 8L, 1 81, 369 i TH 648 74,575 0 82,6311 00,373 1 96,910 1 103,259 1 110,346 °
LEATIIE R A\D PROI)L CTb
HIDES AND SKINS | i ‘ ;
H | i -
Imports, total hides and skins...._ thous. of1b__; 24,578 ; 21,318, 31,360 ¢ 33,197 | 30,383 ¢ 32,421 % 23,855 | 22,767 1 23,716
Call and kip skins__.__. 1,685 1 1,303 1, 980 | 1,461 ¢ 1,318 ¢ 1,053 1 1,006 623 1,118
Cattle hides . 10, 611 ] 8,873 13,062 16,823 1 14,178 . 16,221 ¢ 9,669 9, 068 7,756
Goatskins. .. __._. 4,013 | 5025 4, 576 5,821 6,094 1 9,017 ! 6, 836 5, 906 5,729
Shecp and lamb skins. _Go. .. 4,807 | 4,517 8, 586 5, 114 5. 153 ¢ 4,071 3,997 4,933 7,293
Livestock (federally inspected slaughter): ! ] ! :
Calves ... -thous. of animals._ \ 1" 427 | 482 450 381 414 378 440 480 501
Cattle._ i iz 880 ¢ 293 837 773 827 ¢ 715 4 721 774 790
Hogs..._..... 2,884 1 5 4,437 3, 236 5,336 Y 4,277 3,081 3,610 3,800
Sheepand lambs 1,635 1 1, 469 1,380 . 1,358 1 1,313 1,266 1,355 1, 420
Prices, wholesale (Chicago): j i
Hld(‘s packers’, heavy, native steers.dol. perlb.. 123 146 ! 165 146 144 40 1 L1201 126 .127 .123
Calfskins, pacl\ers 8'to151h. ... do.._., 16t 201 240 214 222 L2223 L2 216 .212 .214
LEATHER i : !
Exports: : ;
Sole leather. ____ ... ... ... thous. of Ib__] 18 54 4 2261 446 274 250 ¢ 773 643 354 456
Upper leather._.._______...__ thous. of sq. ft__| 1,471 4,839« 5,757 4,623 4,100 0 3,655 3,214 1 4,450 3,842 2,902
Production: i ! i
Calland kip__.. .. _.._._._.__ thous. of skins__| 1,078 1 1,162 1,057 935 1 1,004 951 ¢ 8§68 888 991
Cattle hides _ _thous. of hides._ . 1,814 ¢ 1,928 1,957 1,858 | 1,970 | 1,892 | 1,700 1, 566 i 1, 590
Goat and kid_. _.thous, of skins._® . 3,075 3,707, 3,361 3,167 | 36627 32461 3,226 3,411 ¢ 3,247
Sheep and lamb.._ ... ....__._._.__.__ do._..! 3,768 . 3,939 3,429 2,050 | 2,973 . 2,996 | 3,045 3,189 ;. 3,328

* Revised.
*New scries. I I
tExports of motor [uel revised to include natural g
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Data beginning January 1918 appear in table 36, p. 14 of this issue.
asoline and benzol; revised data not shown in the Septernber 1940 Survey will appear in a subseqnent issue.
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Monthly statistics through December 1939, to- | 1940 1939 | 1940
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LEATHER AND ]’R()DUCTSm(Jontlnued

LEATHER—Continucd

Prices, wholesale:
Sole, oak, scoured backs (Boston)

0.340 1 0.325 !

dol. perlb._: 0,300 0.348 ° 0.374 0.368 |  0.335 0.358 © 0.348 . 0.345 0.345 0.344 | 0. 305
Chrome, ealf, B grade, black, composite ; . ; . i i
5 ; 469 - 455 453 L 442

dol. per sq. ft_.: 440 . 419 .463 . 433 452 . 436 L4556 - 457 . 466
Stocks of cattle hides and leather, end ufonth: : ; :

Total...__.__..._.___. thous. of equiv. hides..:......... 12,653 1 12,556 ; 12,727 ¢ 12,997 | 13,029 . 12,887 | 12,578 ' 12,529 | 12,508 £ 12,737 712,627 ¢ 12,569
In process and finished d 8,867 | 8,846 1 9,042 9,276 ! 9,357 ¢ 9,203 &,911 8,730 : 8, R12; T8 801 r¥, 749 8,623
Raw . e i) 3,786 3,710 | 3,68 3,721 1 3,072 3,684 0 3,667 ' 3,799 1 3,606, 3,846 r3, 8781 306

i ! i : : :
LEATIIER MANUFACTURES : . i
Gloves and mitiens: | ; : ; ; . i

Production {(cut), total ... _.... dozen pairs._: () 201,356 | 209,026 © 202,008 : 144,459 - 125,951 ¢ 154,325 - 135,402 + 146,545 1 169,671 179,072 (4} ]
Dress and semidress 1 Q] 130,109 . 133,362 ' 125,360 | 81,484 ; 70,321 88, 956 88,333 ' 81,3556 ¢ 100,717 | 108,674 [ (4]
Work_ ... PR (i) 71,247 1 75,664 . 76,648 63,005 ;55,633 G5, 369 67,069 © 64,990 68,954 | 71,208 . () O]

Boots, shoes, and bllppcﬂ ¢ '

FXports. .. ... thous. of pairs. 206 205 169 426 - 161 196 3i6 220 177 142 129 105 202

Prices, wholesale, factory: : : : :

Men’s black calf blucher. ... dol. per pair. . 5.75 6. G0 6.00 6.00 : 6.00 ¢ 6. 00 6. 00 G. (0 6. 00 6, 00 600
Men’s black calf oxford, corded tip .. .de____ 4,15 4,20 4.25 ¢ 4,25 | 4.25 4,25 4,25 ¢ 4,25 . 4.25 425 4,25
Women's colored, elk blucher._.____ .do_._. 3,10 3.13 ¢ 3.15 3.21 3.80 3.30 3.30 ¢ 3.30 ¢ 3.30 - 3.30 3.80
Production, boots, shoes, and slippers: ! } : ; | : .
Total_._. .. thous. of pairs.. 51081 37,273 32,129 25, 600 3, 885 5,650 1 34,851 31,056 1 29,470 27,005 i 33,500 130,315
Athleti U A8y 442 385 123 p 311 349 4 343 37l 32 354
All fabric (satin, canvas, ete.) . 303 336 277 &24 915 065
Part fahric and part leather. . ___ Y 678 &3 . A 1,948 692 424
High and low cut, leather, total _.. 27,880 29, 250 23,604 1 30, 2 31,324 1 29,538 25,5856 + 23, %01 S
Roys’ and youths’. N 1, 36 1477 1,106 - 1,067 ; 7 1,161 1, 23
ll)mntx - Lgo.o 1,7 2,170 1,628 1,821 1,575 1, 600
Misses” and children 3,266 3,783 3, 3,614 ; 2,601 p 3, 6oy
Men's .. 9,868 1 7 8,337 7,419 Ty, 62
Wornen's. ... 12,252 ¢ Q,UUU 9, 663 14, 700 11,045 T 16,
Slippers and moceasins for housewea
thous. of pairs.. 5,334 6, 283 5. 808 3, 285 2, 288 3,127 3,188 4,005 g G
Al other footwear. ... ... I do.__. I8 283 341 2349 542 519 [y iTh TR
LUMBER—ALL TYPES : i ‘
Exports, total sawmill products ... ¥ 84,940 100,834 | , ‘ 73,660 84,8520 775130 50,73 | 62,458 00,088 © 9L 1530, JOS, 050 ¢+ 08,290
Sawed timber.._ .. . . do. 12 ‘41 14, 451 5028 6,583 17,063 . 18,278 1 13,217 14,900 | 26, 859 2 owsb 11,155
Boards, planks, scantlings, elc i 2,164 | 73,918 ¢+ 60,088 1 62104 40,416 41,197 © 43,500 | 5 65,731 | K100 .68, 262
Inports, Lm(zl sawimnill [JI‘Odll'[\ B¢ | 59,406 © 102, 606 73,935 ¢ 53,253 53, G50 45,873 1 44,083 : 71, 006 ah, 71 ¥4, 704

National Luinbor Mfrs, Assu.:

Production, total.. 2,303 2,363 2,250 2062 1,817 . 1, »15 2,051 | 9,342 |
Hardwoods. .. 359 377 & 38 338 : 339 | 344 !
Softwoods ___. 1, 944 1, 986 | 1,480 1, 491 LTI 1,998 ©

Shipments. total. 2,552 1 2,616 1L.846 , 1,864 2,009 : 2,395
Hardwoods_ . 431 | 470 326 | 348 339 T 355
Softwonds. 2,128 0 2,140 1,516 | 1,518 ¢ 1,760 ¢ 2. 040

Stoeks, £ross., ¢nd of month, total 7.705 i 7,440 } 7,610+ 7,621 7 5 7,513 ¢ 7,
Hardwoods. .. ____________.. ... 1,842 1 1,739 1,817 1,823 1,812 . 71,634
Softwoods ... 5863 « 5,081 | 5, 700 50 e

5703 5798 5 T4l
FLOORING ‘

Maple, beeeh, and birely: , : . '
Orders, new S, 700 | 11,900 §, 650 6, 200 4,800 1 5,800

0,725

6,200 0 6,350 : 6,350 6,550 7,000

Orders, unhllu! end of month . __ 1L 130§ 14,400 1 14,150 ;13,000 11,575 | ll, 125 - 11,250 ; 10,625 9,900 [ 9,360 8§, 900 10, 500

Produetion ... ... .. __do.._. 7,500 8,600 { 9,000 18,150 i 7,000 1 7,150 | (‘) 600 1 6,350 ' 6,850 L6420 6, 450 8,175

Shipments &, 400 8, 700 8,800 i 7,050 | 6,000 , 0! 6,100 © 7,025 © 6,950 7,270 7,400 &, 350
o Sﬁ(nks end of month__ 16, 006 16,000 . 16,600 | 18,060 § 19,125 | 5 20,700 . 20,035 1), 00 19,060 | 18,400 14, 604

2 : ; ; : ; , ; :

Orders, new . ... N 51, 344 58, 230 1 38,729 | 21,890 1 25692 ! 42, 338 39, 658 34,438 © 45,935 df 3 7

Orcers, unfilled, end of month . 73818 od, 773 | 50,609 © 47,101 . 42,285 | 66, 205 | 68, 068 61,242 1 61,461

Production._._. ... ... B i, 91h 39,835 . 44,750 | 42,497 | 36,046 | 33, 435 35, 266 41,190 & 43,865 ! 015

Shipments - A0, 018 44,816 | 43,739 | 35626 30, 599 ¢ . 83,312 37, 696 41,264 | 45,716 ; 43,127

Stocks, end of month__ .. LT 52,712 ) 65,647 | 66,307 ; 71,603 1 77,066 ! 81.205 ; 81,012 - 78,471 | 79,307 | 75139} 70,027 - @5 347

SOFTWOODS ; ‘ ‘ i

Douglas Fir: ’ :
38,071 | 34,050 : 25,704 | 31,103

Exports. total sawmill products_. M bd. ft. .. 26,888 | 34, 280 | 23,416 | 23,208 | ! Co45,28% 0 29,078 0 28,014 - 37,625
Sawed timber.____.__________. _ i 4,385 8,972 1 1,982 | 4,114 12,610 11,849 b21,375 , 10,180 10,771, 9, 695
Boards, planks, scantlings, ele ;21,434 ¢ 10,184 26,352 19, 254 '23,913 18, 898 27.243 1 28,030

Prices, wholesale:
No. 1, common boards.._.dol. per M bed. ft ..
Flooring, | x 4, '“B” and better, V. G. ! : : .
dol. per I\’I bd. ft_; 42 140 39.445 1 41.552 ; 42.140 42. 140 40. 064 39.690 : 39.200

19.600  19.600 19600 | 20.823

| 17,503 | 25288
: 23.030 | 19.845 | 20.874

21070 | 2L.070 | 20.482 : 20.090 ; 20.090

37.485 39. 260 36, 260 : 37,475
Southern Pine:

Exports, total sawmil) produets.__ 22,224 28, 664 24, 221 23,332 0 19,003 15,144 5 14,747 ' 12, 838 25,928 | 28, 209 C27,680 0 15,000
Sawed timber .. ________ 2 368 5,087 . 3,659 1 2,23 | 4,017 ] 3,489 0 4,518 2697 4,866 | CoBaT 948
Boards, planks, scantlings, cte | 19,836 3 23,377 | 20,562 ; 21,074 | 15,018 F11,655 0 10,220 ) 10,141 | 21, 062 LOZHO02 15 042

Orders, new .. ... _.._. . ! 5]8 894 | G61 545 | 480 1 513 : 503 572 ! 672 T8t 931

Orders, unfilled, end of month_ .. _...__ i 6003 536 1 431 | 343 306 334 357 ! 331 | I 324 440 570

Price, whf)lesqlc flooring. .dol. per M. bd ft_| 46.010 ] 40.560 | 42.098 | 42,303 | 41.875 | 41.500 | 41.798 | 41.873 41. 783 41536 1 43,040

Production. oo 3 722 625 670 i 647 | 611 | 515 545 ! 621 | 659 G 703

Shipments.__ .. ___ 855 736 766 ¢ 633 . 517 485 480 | 598 i 696 | 601 - 801

Stocks, end of month__ 1,091 1,996 1,912 1,814

i, 681 1,907 + 1,811 1,825 ;0 1,919 1,949 0 2,014, 2,037 ;
Western Pine: ! | :

w
&
©
w
)
34
w
=
=}
[
&5
=

]

Orders, new 629 600 ° 470 302 | 9 | ! ! 457 421 405 653
QOrders, unfilled, end of month. .__ 532 415 377 254 " 262 ¢ 279 ¢ 282 | 285 304 300 326 142
Price, wholesale, Ponderosa pine, 1 x 8, : H | | i i

common (f. o. b. mills) . _ _dol. per Mbd. .0 20.71 26.81 | 2861 | 29.64; 28.99| 2877 2880 1 29.30 ; 29.09 20.02 . 28.49  23.01 . 2817
Production ... __..______. mil. bd. ft__| 540 501 | 492 430 291 . 215 | 212 | 279 . 389 522 41 570 618
Shipments.._ _. do....| 539 489 514 431 . 321 309 ¢ 297 351 397 441 425 469 837
Stocks, end of month._____ . J1TTTTTT do..._t 2,051 1,977 1,854, 1,933 1,923 ;' 1,829 L7 ¢ 1,672 1, 664 1,745 1,801 ¢ 1,662 2,043

Digitized ﬁ%%ﬁﬁi by compiling agzency.
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SURVEY OF CURRENT BUSINESS

November 1940

Monthly statistics through December 1939, to- | 1940 1939 | 1940
gether with ex;;lana:.iory notes gm} refrelrem:}?s Sep N l > i ] T Fob - | T
to the sources of the data, may be found in the Sep- ovem- ecem- anu- | Febru- | a .o .
1940 Supplement to the Survey tember | tember |Oct0ber ber | ber ary | ary l March ‘ April \ May . June | July | Augast

| ! |
LUMBER AND MANUFACTURES—Continued
| | i i | ; ; i ‘
SOFTWOODS—Continued ! ; ! i ; i ! ! ] H
B ' [ i : :

West Coast Woods: : i : i X : |
Orders,new________________... ... mil. bd. ft.. 635 674 ¢ 514 513 463 656 522 546 556 667 531 ‘ §11 | 26
Orders, unfilled, end of month d 647 570 521 444 152 | 507 513 520 517 ¢ 425 383 \ 510 ¢ 623
Production 607 577 ! 600 579 516 535 529 601 612 r 596 610 549 835
Shipments._ . H72 632 ]‘ 609 519 487 521 538 594 606 | 662 638 ] 593 ] 664
Stocks, end 865 838 | 839 908 930 953 961 976 981 | 926 920 960 892

Redwood, California: i : l
Orders, new _____________________ M bd ft..| 32,836 39,727 1 30,782 22,005 17,749 25, 331 21, 544 20,704 31,450 | 29,263 29, 500 27, 556 35, 963
Orders, unﬁlled end of month. 35, 545 41,027 39, 092 31,445 28, 078 26,517 26, 416 32,472 31,371 26, 555 27,468 25,901 32,173
Production___ . ... ! 30,295 | 33,358 | 31,204 | 27,883 | 27,239 | 29,105 | 28,727 | 31,207 | 31,310 | 29,293 | 28,4771 30,156
Shipments. 9, 26,772 | 32,003 28,019 20, 802 23,793 21, 957 27,237 31, 562 33,391 28, 016 29,363 31, 200
Stocks, end of month ................. do. .- 286, 622 § 299, 358 ; 296, 462 | 298,397 | 207,976 | 296,026 | 301,176 | 299, 227 | 298, 317 i 294, 231 292, 640] 289,079 | 283, 967

FURNITURE ‘ J ‘»
] H .

All districts: i | ! f

Plant operations________ percent of normal.. 71,0 66.0 f 67.0 65.0 60.0 63.0 63.0 62.0 | 62.0 63.0 60.0 ; 65,0

Grand Rapids district: ! ;

Orders: : ; ! i :
Canceled .. ....._. percent of new arders. .} 1.0 5.0 7.0 8.0} 5.0 8.0 6.0 | 10.0 | 7.0 4.0 3.0 3.0
New_____..._.... no. of days’ production.__ 28 26 23 13 | 23 16 ¢ 15 151 14 14 23 ¢ 24
Unfilled, end of month._____._.____ do..__ 43 35 35 26 | 33 30 | 25 23 ¢ 22 25 32 38

Plant operations__._.._. percent of normal.. 69.0 63.0 | 65.0 67.0 ¢ 63.0 1 63.0 , 58.0 61.0 ! 62.0 62.0 57.0 640

Shipments________ no. of days’ production. . 21 21 | 20 16 16 . 16 ¢ 16 14 | 14 12 154 18

Prices, wholesale: : , i ; ! : ' ;

Beds, wooden. __....._.... L1926=100.. 7.9 78.1 77.9 77.9 | 7.9 77.9 4 77.9 | 77.9 77.9 77.9 77.9 77.9 1 7.9

Dining-room chairs, set of ..d 102.3 102.3 1 1023 102.3 02,3, 1023} 1023 102.3 102.3 | 102.3 102.3 1023, 1023

Kitchen cabinets.__._..__.__ 88,1 88.11 881 88.1 88.1: 881 ‘ 8811 8.1 88.1 881 88.1 8R.11 S8

Living-room davenports . __.. 87.2 87.2 87.2 4 87.2 87.2 87.2 87.2 1 87.2 87.2 | 87.2 87.2 R7.21 7.2

Steel furniture (see Iron and Steel Section). i : : ! :

!
METALS AND MANUFACTURES
] 7 :
IRON AND STEEL % i i !

Foreign trade: i i i : ;
Exports (domestic), total.__.__.__ long tons.. 1,221 052 ] 675,613 | 501,856 | 005,555 | 600,437 | 583,521 | 671,301 | 663,980 | 612,906 | 783,964 | 936,047 1,034,938 : I 402,075

Scrap d 255, 608 | 330,680 | 336,775 | 272,656 | 206,402 | 187,457 1 234,716 | 206,928 | 221,152 | 312,483 { 318, 369 32/ 120 | .535. 9‘.}1

ImDOrts tot: 29, 874 19, 189 15,216 14, 709 8,274 6, 740 5,096 6,674 7,759 5, SOo ; 3 542 2,105
Scr: 3,216 2,305 837 1,267 442 273 29 482 33 152§ 16

Price, mholesale iron and steel, composite ; 1

o dol. per long ton_.{ 3r.92 | 36.67| 37.62( 37.50 | 37.18| 37.09 | 36971 36.83| 36.69 [ 37.33| 37.60| 37.e3! anv
Te .

{ron ore: t i
L.ake Superior district: '

Consuniption by furnaces ;

thous. of Jong tons. . 5,672 4, 185 1 5,271 5,473 5, 538 5, 289 4, 242 4, 088 3,935 4, 566 5,213 5,524 |

Shipments from upper lake ports.__.. do.... 9,935 7,865 9, 201 5, 440 0 0 0 465 7,245 9, 487 10.3%3 !

Stocks, end of month, total. . _ _.do.___| 37,000 35 853 39, 005 40, 732 35, 440 30,189 25, 967 21, 862 18, 106 19 603 23. 516 28,244 1
At furnaceﬁ e - _.do....| 32,432 31,203 33, 944 35,516 30, 805 25, 901 22, 087 18, 412 15, 155 16, 717 20, 428 21,608 !

On Lake Erfe docks.. do..i 46381 4,650 | 5121, 5216 | 4,635 | 4,281 3,880 1 3,450 | 2,951 2,88 | 3,088 | 3,636

Imports, total_ . ______________ _ 104 179 203 304 163 209 237 167 257 ¢ 175 162 | 240

Manganese ore, imports (mangs (‘ontent) ‘ H : : ;

thous orong tons. 19 13 57 ) 27 54 39 43 42 36 | €3 51 30 a8
Pig Iron and Iron Manufactures ; ; i “ ! i
I ' i

Castings, malleable: { ¢
Orders, new . wiee-wwo-....Short toms._; 33,074 64,732 ; 03,835 | 81,778 45,978 40, 433 34,901 35,730 35, 280 35, 563 36. 503 45,025 | 52,004
Production.. co..doo o) 49,804 41,427 54, 263 ; 59, 143 53, 663 53,372 42,163 39, 851 40, 529 37,511 04 /0(] 38,872 1 48,926

Percent of capamty ______________ 61,4 50.5 | 66. 3 69.0 65.2 64.2 517 48.7 50.1 45.2 46.7 | 58.8

Pahlpments _____________________ _ short tons._| 45,9431 39,215 | 49,807 | 54,038 | 53,753 | 52,088 | 43,035 | 42,075 ; 41,975 | 40,919 33 3"3 34,226 43,216
ig {ron: : !

Furnaces in blast, end of month: i : |
Capacityte ... .. short tons per day..| 140,620 | 118,188 | 133,033 | 138,975 | 136,702 | 123,900 | 106.040 | 104,675 | 106,395 | 119,905 | 131,360 | 131.760 | 137,500
Number. . 103 169 188 | 191 191 177 157 152 157 172 182 187 | 100

PTrices, w hole=a e: | ;

Basic (valley furnace). .. dol. per long ton.. 21. 50 22.50 1 22.50 22,50 22.50 ¢ 22.50 22, 50 22. 50 22, 50 22. 50 27 22,50

Composite ... ... .. _____. do_._. 22.35 23.15 1 23.15 23.13 23.15 ;| 23.15 23.15 ; 23.15 23.15 . 23.15

Foundry, No. 2, northern (Pitts.) _._do . 23. 89 24.89 " 24.89 21.89 24.89 ¢ 24,89 24.89 | 24.89 24,80 1 24.89

Productiont... ... ... thous of shert tous.. 3, 224 4,063 ¢ 4,167 4,221 4032 3,311 3,270+ 3,137 3,814 1 3.819

Boilers and radiators, cast-iron: i ! : H
Boilers, round: ] ! ;

Production. .thous. of Ib._: 2,371 2,181 2,688 . 2,233 L4181 1,456 1,648 1,602 ¢ 2,292 2,754 % 1,697

Shipments. . 3.851 4. 634 5, 445 i 2,882 1,740 ¢ 2,117 ‘ 1,207 1,079 ! 1,177 1,334 © 1,613

Stocks, end of 12,513 16,010 13,264 | 11,905 12,002 11,487 | 11,933 12,454 1 13,565 | 14,923 15,009

Boilers, square: | ‘ ! !

Protiuctlon 20, 340 20, 696 20,925 17,273 14, 816 16,525 20, 616 18,790 1 17,900 20, 922 18, 698 ,

Shipments 40, 342 33,593 39, 869 | 23,751 16, 227 15,443 11,214 9,253 10, 933 12,024 14,976 22,916

Stocks, end of mopth_. ... 1.l do....i 03,020 | 105,757 | 86,890 | 80,391 | 77,878 | 79,128 | 88,593 | 98,121 | 105,043 | 114,032 | 117.975 | 112,360 |

Radiators: ; i | |
Convection type: i ; ! ! ;

Sales, incl. heating elements, cabinets, : ! : i
and grilles _thous. sq. ft. heating surface.; () 915 702 660 701 366 | 390 505 431 ¢ 691 768 (S B

Ordinary type: | ! i | ; :

Production. ... ...._........._..__ 6,415 3,299 6,754 0 5,647 4,474 1 4,735 5,530 5,701 } 5,670 6,579 5.697 i 4.817 7, 147
Shipments____________ b 9, 436 9, 209 10 387 | 7,824 5166 ¢ 4,173 3,135 3,195 3,626 4, 539 4,670 | 0,480 &, 193
Stocks, end of month .. i 26,087 28,133 24, 543 21, 424 21, 653 ; 21,767 24,222 26,829 | 28,896 | 30,971 31,813 | 30,108 20, 168

Boilers, range, galvanized: | ! ! | i
Orders, new, net_._____.__ number of boilers._| 73,821 ] 133,384 98, €92 “ 80, 265 72,380 | 69,407 53, 026 55,339 | 51,062 72,725 75,427 5,139 | 64,831
Orders, unfilled, end of month.__.._.__. o_...| 32,119 61, 494 51,226 ; 48,999 44,213 | 36,086 24, 532 19,161 { 18,507 | 23,048 31,158 38,194 f 27,315
Prodnction.___________._.._. 68,522 | 86,069 | 110.988 | 84,181 | 81,252 | 79,565 | 66,039 | 59,319 | 51,012 | 68,816 | 70,452 | 77,879 [ 76,487
Shipments_ . ____.__ 69,017 | 88,584 ' 108,960 | 82,492 77,166 | 77,534 66, 580 60,710 | 51,716 | 68,184 67,317 78.103 | 75.710
Stocks, end of month 37,963 F 26,060 . 28,988 . 30,677 | 34,763 | 36,794 | 36,233 | 34,862 i 34,158 | 34,790 | 37,925° 37,701 ! 38,458

r Revised.
fRevised series.
1849 isste.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! Temporarily discontinued by reporting source. .
Data on pig iron have besn converted (rom a long to a short tonnage basis; data for production beginning 1913 are shown in table 38, p. 14 of the October
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Monthly statistics through December 1939, to- | 1940 1939 1940
getlﬁer with explx}lnatory notes gncrl refgrenc}?s . s 1 N 5 ] - i - )
to the sources of the data, may be found in the | Sep- ep- ovem- | Decem- | Janu- | Febru- i ! s
1940 Supplement to the Survey tember | tember October} ber ber l ary ! ary March i April May | June July | August
METALS AND MANUFACTURES—Continued
i i J i :
IRON AND STEEL—Continued | i § f
Steel, Crude and Semimanufactured i ; i
Castings, steel: H
Orders, new, total_____._.._...__. 96,687 | 119,687 | 19,899 : 64,143 | 43,121 | 40,913 | 36,612 | 41,353 | 5Q,346 | 59,661 { 67,035
Percent of capacity 82.6 102. 3 85.4 54. 8 36. 8 35.0 313 35.3 43.0 50.1 57.3
Railway specialties 42,213 58, 530 52,146 | 28,262 8,302 10,472 7,182 8, 849 12,967 | 20, 704 20,770
Production, total____.. 43, 590 72,096 | 85, 755 79,732 | 80, 146 67,454 58, 404 52,078 50,034 | 50, 651 57,763
Percent of capacity__ 37.2 61.6 73.3 68.1 68.5 57.6 49.9 44.5 42.8 42.5 40, 4
; Rail“"af specialties...._..... .. 12, 449 26, 391 36. 615 33, 146 34,019 28, 506 22,847 17,017 15,137 14, 483 17,093
ngots, steel:
Productiont.___......._thous. of short tons.. 5,895 4, 769 6, 080 6, 148 5, 822 5. 653 4, 409 4, 265 3,875 4, 841 5, 533 5, 5494
Percent of capacity._ ..o . ... ... 92 72 91 92 91 82 69 | 64 80 70 86 84
Bars, steel, cold-finished, carbon, shipments i
short tons. . . 55,495 ; 67,500 1 67,477 61, 591 57,232 1 48,277 @ 45,405 44,621 43,65 44,474 52,609 | 57,701
T'rices, wholesale: | : !
Composite, finished steel ... __ dol. per 1b_. L0261 1 .0263 ¢ .0263 0 L0205 0265 . 02065 0265 . 0262 . (265 L0265 L0265 L0265
Steel billets, rerolling (Pittshurgh) ! i
dnl, per long ton. 34001 3400 3100 ;  34.00 34.00 34 00 34,00 34,00 34.00 3460 34,00
Structural steel (Pittsburgh? . ... dol. per 1b. L0210 La2i0 L6210 0210 L0210 L LQ21n N L0210 2 Lu2iu
Rteel serap (Chieago) - . dol. per gross ton. 16. 22 19.05 17. 66 16,55 16. 38 15,60 1 1 RN 18.19 5 1803
V. 8. sieel Corporation: : | ‘ i
prnents of rolled and finished steel prod- | ; i P !
net=§ ... ..__..._..thous. of short tons : 1,303 1,087 L34 o L40G 1.4144 1,146 1, 000 e Ghis L 1ied ’ 1,210 1,207 1,45
Steel, Manufactured Products : )
Barrels and drums. steel, heavy type: ; ‘ :
Orders, unfilled, end of monthi. . _thousands e 450 243§ 233 377
Production .. . . 1,204 ! 1. 138 ; 852 | 951 1,008
Pereeat of ¢ 73.8 1 65.4 | 40.0 1 547 ) 63. 1
Shipmenis. ... ... ... 1. 207 : 1,158 ¢ 85t 449 0416 1,102
stocks, end of month . 31 17 42 34 l 37 51 47
Boilers, steel, new orders: j ‘ ! : H : ;
Area .o ..........thous of s £t 3, 720 1,7 V1,080 { a4 L G 1066 1. 761 1,200
Quantity _ .. e ee...onnmber_t 1,557 1. Ha7 i 439 - 411 ¢ 526 ¢ S04 1,007 196
Furpiture, steel: :
Ouiiee furnitare: : ) i
Orders, new eieeoee o thous of o) 2,000 2,087 2 2. 2. 200 2,007 2210 2,119 2
Ordors, unfilled, end of month do.. .0 1,445 1,334 1 1. 1, L 2% 958 1. 169 1. 1868 1
8 ents e o 2,882 2,045 1 2, 2, 2, 204 2,424 2,008 o 02 2.2
Shely : ; i :
Orflers, new ... .._....do_ ; S Ty A f 451 : 91 Gz adi
Orders, unfilled, end of month. . Ao 6! i 104 443 441 : 17 A4 442
Shipments_ ..o ... oo < 103 5 356 479 i Sl &7 94
Plate, fabricated steel, new arders | : : : . | .
Total .. ... B B short tons.. B 39,751 26,020 | 23,827 1 33 R04 25,824 43, 639 ] )
Oil storage tanks ... .. __.do.... i) 11,498 | 10,691 7 0,107 1 6,665 9,781 5,254 ! 10,300 0 D &
Plumbing and heating equipment (8 ilems), i ! ! : N
wholesale price ... . ... . dollars... 23714} 23510 23533 ° 235,33 236,20 294,38 256,75 1 23875
Poreelain enameled products, shipments i
thous. of dol. .+ {9 2, .
fpring washers, shipnieritse ... .. do.__ 16 1o

for sale:t

Steel producets, producticn
- _thou

Total, ... oL
Merchant bars
I’ipe and tube.
Plates ___._._.
Itails R
Sheets, total. ..

Pereent of eapacity
Strip:
Cold rolled .
ot rolled
Structural shapes, heavy .
Tinplate_ ... _.___.
Wire and wire products
Track work, shipments

NONFERROUS METALS AND
PRODUCTS

Metals

Alnminmn:
Imports, banxite . .. ..._.......
I'rice, wholesale, scrap, castings (N, Y.)
dol. per 1b.
Bearing metal (white-hase antifriction):
Consumption and shipments, total
thous. of Ib_
Consuined in own plants. .do._
Shipments
Copper:
Ixports, refined and manufactures
short tons.

Imports, total ... ... .. ... 0...
For smelling, refining and export.._ .. do._.
Product of Cuba and Philippine Islands

All other
Price, wholesale, electrolytic (N. Y.)

dol. per Ib_.

Production:
Mine or sielter (incl. customn intake) ,
short tons.
Refinery d
Deliveries, refined, total _.do...
Domestic..._____._. _.do.._
Export. ... _.do_..
Stocks, refined, end of month. . ________ do. ..

r Revised.

of short tons.

long tons..

i

'

-4

- .thous. of short tuns‘_:; e

L1130

79,02
oy

1
82, 843

3
0

4025

33,133 .

L0712

2,392

35, 696
17,013
16, 664

128
224

1164

6.808 |

45,600 ¢ 54,801 55,826 50,455 54,031
o7zl Loes0 ! Logs0 ! 0@es | L0025 !
2,635 0 2,45 - 2,322 1 1,749

89 | 7o 672 120 |
1,846 0 1,061 1650 1 1,321

26,806 | 41,040 | 62,506 | 63,775 40.745
15,360 | 10937 1 20,5451 31,558 a0, 558 |
13,012 | 17,451 27,672 | 29,860 | 28,693

1 N |

1,464 ] 1,304 1688 1 1,02 |

885 112 1 814 |
1220 1228 128 .95 115
M ¢ (@) 3408775 89,508 | 76,145
ol (5 3370841 | 80,501 82,761 |
() ¢ () 3536890 104,545 | 72,800
@ @) 1457315 91,428 | 63215 |
(9 R 13,117 ¢ 9,504 ¢
® 0w 135, 441 | 145,393 |

¢ Negative figure resulting from deductions of tonnage erroneously reported as exports in prior months.
¢ Temporarily suspended by reporting source. .
§Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

Digitized for F%%gg

re for 6 manufacturers beginning January 1940. . A B
scries.  Steel ingot production and steel products, production for sale, have been converted from a long to a short tonnage basis; data beginning 1913 for steel ingot

53, 024
L0933

1,958

514 0
1,442 °

39,273
22,554

22,485

66
2

L1116 ¢

85,796

86, 295
71, §03
64,376
7,517
159, 795

?Monthly data not available.

|

i

7z
| 11k
: 331
244
RER
[y
|
i
33,449 43,110 | 409235 45,117 1 56, 7n
L0563 L0865 ¢ L0560 | 0002 0338
Lest o Lo Lons 0, 248 | 2,348
175 363 ! 504 620 ST
1,188 © 1,561 L4601 1,619 1 14
25,494 35,422 | 36,236 |
30,550 | 28,532 1 23,041 |
28,134 | 27,053 | 14,335
2,101 : 10 1,197 481 204
314 | 560 | 7,509 | 4,155 { & 4%
L1108 L1108 1113 | .1056 1071
84,366 . 82,652 | 79,845 | 79,327
| 80,064 . 86,020 | 86,077 | 90,995
UO71,639 | 76,485 | 05,155 | 74,758 | 97,¢
68,665 : 60,467 | 61,716 1 71,220 | 96,383
I 29741 7018{ 3.439| 33,5321 1,561
| 160,120 | 178,664 | 199, 586 | 215,823 | 198,730

3 Total for August~-December.

http://frase prdducetioa@rehown in table 26. p. 17, of the May 1940 Survey -data beginning 1933 for steel produets appear in table 45, p. 14, of this tssue.

Federal Reserve Bank of St. Louis
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Monthly statistics through December 1939, to- | 1940 1939 \ 1940

getﬁer with ex};l;na&ory notes gncllo retgrencfs s . N 5 | ] Feb ;

to the sources of the data, may be found in the op- ep- Novem- ecem- anu- ‘ebru- | . ; e

1940 Supplement to the Survey tember | tember | October |7y ber ary ary | March | April | May | June July | August

i
METALS AND MANUFACTURES—Continued
i i
NONFERROUS METALS AND ; :
PRODUCTS—Continued : '
Lead: Metals—Continued

Imports, total, except manufactures (lead con-

o tent) .ol short tons__| 10,739 4,391 4,063 2,762 4,164 4,496 2,958 4,787 2, 866 7,404 4,723 16, 381 10, 230
re:

Receipts, lead content of domesticore_.do....| 35,916 35,612 35,936 37,057 38,835 37,649 35,937 37,949 37,963 40, 196 36, 957 36,985 37,759

Rstpip(linents, Joplin distriety.___....___ do._..i 3,088 3,415 , 6, 355 4,234 3,710 3,110 3,892 3,705 4,474 3,538 4,393 2,878
efined:

Price, wholesale, pig, desilverized (N. Y.} .
dol. per 1b.. L0493 . 0545 . 0550 . 0550 . 0550 L0547 . 0508 . 0519 L0571 . 0502 . 0500 . 0500 . (0485
Production from domestic ore. _.short tons..| 41,523 35, 086 38,903 44,748 42, 547 47, 149 40, 564 44,783 31,192 37,018 34,041 35,343 36,851
Shipments (reported) _do....l 53,456 59, 889 66, 060 64, 365 44,881 39,875 39,176 46, 353 46, 496 46,919 49, 904 52, 560 51,0643
i Stocks, end of month._. do....y 41,2028 97,473 ;1 73,963 | 58,061 | 58,777 | 68,539 1 72,658 | 74,6921 63,610 | 62,955 | 55343 | 47,364 | 43,321

n:

Consumption of primary tin in manufac-

TULeS . e ciacmeean long tons__{ ... __ 6,570 7,630 7, 540 6, 940 6, 680 5,610 5, 540 5,960 6, 360 6, 420 6,330

Deliveries...._......_... __do._._| 11,410 5,050 6, 040 7,870 11, 366 9,780 6, 600 9, 244 7,853 7,905 9, 225 7,325

Imports, bars, blocks, etc..._...___.._. do .. 14,604 4,427 5, 247 7,629 12,518 8,851 6,499 10,334 7,886 7,982 11,611 9,185

Price, wholesale, Straits (N.Y.)__dol. per Ib__ L5082 . 6350 . 5525 . 5224 . 5064 . 4672 4394 . 4709 . 4682 .5148 5254 3159

Visible supply, world, end of mo__long tons._; 39,45 31,168 | 38,206 | 38,035 | 38,280 | 35,573 | 33,148 | 32,339 | 32,149 O] 31,869 | 33,736
United States (excluding afloat)......do_...| 9,438 3,413 , 536 3,283 3,302 1,749 2,078 2,635 2,964 3,677 5,300 6, 567

Zine:

Ore, Joplin district:§ ;
Shipments..__._. _.short tons._| 34,250 | 30,285 | 36,734 | 41,663 | 28,163 | 35,611 | 28,026 | 29,393 | 31,424 | 41,183 | 33,530 | 44,323 | 35,116
Stocks, end of m R do.__.| 10,452 9,958 7,204 9,701 13,548 4,097 3, 551 4,798 5, 454 5,851 9, 201 7, 008 S, 842

Price, wholesale, prime, western (St. L.)

dol. per1b._ L0692 . 0610 . 0650 . 0650 . 0598 . 0564 0553 L0575 L0575 . 0580 . 0624 0629 0639

Production, slab, at primary smelters }

short tons_.{ 43,110 42,225 50,117 53, 524 57,941 52,399 52,774 55,473 52,189 51, 518 48, 660 31,170 | 49,039

Retorts in operation, end of mo_._._number_.} 5 4 37,729 43,109 46, 867 48, 159 47, 287 47,188 49,744 49, 805 48, 989 46, 577 7,549 50,715

Shipments, total _short tons_.| 66,824 | 69,424 | 73,327 | 64,407 | 53,468 | 54,862 | 51,050 | 49,909 | 46,803 | 57,224 | 53,935 64, 063

Stocks, refinery, end of mo...........__ do___.1 30,905 95,615 72,405 61, 522 65, 995 63, 532 63, 256 70,822 76, 208 70, 502 65,227 | 38,746 1 44,670

Miscellaneous Products
Brass and bronze (ingots and billets): )
Deliveries__.______ . _._____..___ short tons.. 8,706 7,539 8,993 8,497 5,521 5,851 5,799 6,134 6,735 7,056 7.181 0, 808 §,070
Orders, unfilled, end of month_________ do____| 31,303 22,499 17,878 13, 459 11, 436 8,214 17, 500 14,018 14,034 21,475 22, 287 21,695 17,823
Plumbing fixtures, brass, shipments
thous. of pieces_.| (» 2,109 1,992 1,820 1,514 1,668 1,735 | 1,799 1,582 1,647 1,697 ) @)
Radiators, convection type, sales:

Heating elements only, without cabinets or !
grilles. _.__.thous. of sq. ft. heating surface..| (3 105 80 94 75 45 30 43 67 103 112 [ ]

Including heating elements, cabinets, and 1
grilles.._.. thous. of sq. ft. heating surface. . * 986 891 70 591 450 392 297 520 487 531 [N C]

Sheets, brass, wholesale price, mill . _dol. per!b._ L1R7 .183 .190 L191 . 193 .191 . 183 . 183 .183 L 183 185 L1586 183
Wire cloth (brass, bronze, and alloy): |

Orders,new .__.._._.._..__.. thous. of sq. ft._ 435 1,270 1,178 329 343 391 363 350 382 541 606 169 3 521

Orders, unfilled, end of month..._..___ do.__. 1,039 1,513 2,125 1,829 1,593 1,343 1,216 1,073 1,005 1,041 1,124 1,099 1 1,033

Shipments_._....._..__.___.. 423 547 864 616 567 637 476 489 445 496 516 489 ; 536

Stocks, end of month_ 7oL 593 638 612 616 585 627 621 695 716 G693 09 [ 694

MACHINERY AND APPARATUS !

Air-conditioning (circulating, cooling, heating, ! !
and purifying) equipment, new orders:t ' : |

Air-conditioning systems and equipment | .
for summer and year-round use .

thous.ofdol._|.. __... 1 1,310 1,403 | 1,086 1,594 1,263 1,411

Blowers and fans.... odoo oo 7

Unit heaters e

Warm-air furnaces, w
systems, and equipment._..__thous. ofdol_.{ ________

Electric overhead cranes:
Orders, New._ ... . ... 708 434 569 445 414 400 250
Orders, unfilled, end of month. 3,271 2,474 2,665 2,390 2,368 2,172 1,743
252 375 37! 719 435 596 679

New orders, total.
New cquipment.
Repairs.. ... ... ... ...

Fuel equipment:

Oil burners:

Orders, new, net____._____________ number.
Orders, unfilied, end of month_
Shipments._.._._.__.___.....
Stocks, end of month_

Pulverizers, orders, new

Mechanieal stokers, sales:

Classes 1, 2,and 3. ... ......._...... do....
Classe
Number
Horsepower. [ e
Machine tool activity*. . __ percent of capacity ..

Pumpsand water systems, domestic, shipments;
Pitcher, other hand, and windmill pumps
units. .
Power pumps, horizontal type........_
Water systems, incl, pumps._.. _..do_ ..
Pumps, measuring and dispensing, shipments:
Gasoline:
Hand-operated._..................
Power_______._._.
Oil, grease, and other:

)

20, 161

439
86,714
74.6

18, 452

962
7,624

1
12,554 | 14,785

2,703

18, G40
376
63, 264
84,9
43,908
949
17, 444

768
8, 611

2,384

792
16, 993

741
8,751

12, 566
2,005

29, 441
976
13,389

612
8,693

16, 086
1,914

14,417
1,349

13,300 |
16,764 .
6 |

9, 639
3,244

{Data for November 1939 and January, May, and July 1940 are for 5 weeks; other months, 4 weeks.

2 Discontinued by reporting source.

3 Reports temporarily suspended.

!
i

38, 540
662
14,718

1,070 ;

6, 304

10, 578
3,106

37,977
1,214
16, 060

1,685
7,613

14, 466
3,462

33,236
829
20,971
2,201
11, 578

18, 579
2, 591

I Not reported.

129.1
127.5
133.9

18, 154
4,700
17,829
19, 239
36

8, 254
161
42,332
92.5
35,245
804
22,099
2,330
12, 577

20, 081
2,676

*New series. For data on machine tool activity beginning January 1939, see last paragraph of footnote 6 to p. 139 of the 1940 Supplerent.
fRevised series. Data on air-conditioning equipment compiled on a revised basis beginning January 1939. For description of series and earlier data, see p. 50 of the
September 1940 Survey. Index of total foundry equipment new orders beginning January 1940 is based on average sales to metal-working industries during 1937-39; earlier
data are based on the old new orders index (1922-24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning

May 1940,

Digitized for FRASER
http://fraser.stlouisfed.org/
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41,419
928
20,415 |

1.574 |
11,072 !

17,968
2,454 |

r Revised.
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Monthly statistics through December 1939, to- | 1940 1939 1940
getl}ller with ex;;le;lna?ry notes gnt} refsrenc}?s
to the sources of the data, may be found in the Sep- Sep- Novem-| Decem- | Janu- | Febro- .
1940 Supplement to the Survey tember Lemger October ber ber BTy ary March | April May June July | August
METALS AND MANUFACTURES—Continued
' i '
MACHINERY AND APPARATUS—Con. |
; i
Pumps, steam, power, centrifugal, and rotary: : {
Orders, new.__.. . ... thous. of dol.. 2,878 1,468 1, %09 1,339 1,049 1,011 1,147 1,457 1,178 1,808 1,963 2,437 2, 536
Water-softening apparatus
Shipments, domestic. ... ._________._ units. . ) 1,512 1 1,450 1,481 1,201 1,154 1,159 1, 556 1, 364 1,623 1,237 o e
ELECTRICAL EQUIPMENT ; |
Balterly shipments (automotive replacement ' ;
ouly): :
Unadjusted......_.....__.. .. 1934-36=100__: .. __... 239 219 165 99 180 101 35 67 73 91 130 186
Adjusted ... do_._...o ... 154 129 118 87 227 159 96 123 132 133 135 ¢ 139
Llectrical products: !
Industriul materials, sales billed . __1936==100__{ . .. __ 8.5 123.9 132.0 121.9 124.8 110, 4 113.7 112.8 112,71 107.6 113.8 | 126.5
Aotors and generators, new orders_.___ do.._t... 116. 4 136. 5 125.1 161.7 97.3 97.9 115.9 107.1 117.2 160.9 155.0 |  146.6
Transmission and distribution cquipment, ’
new orders ... ___.______._.._ 1936=100__}. ... ___ 146.5 151. 6 137.3 123.6 121.3 132.8 133.8 127.7 126.0 181.9 170.2 1585
Furnaces, electrie, industrial sales: ] i ] i
Unit. - kilowatts. . .. - 3,279 1 G, 103 4, 153 9, 587 2,084 35, 634 7,802 l4,007 4,905 5381 | 5,241 5,137
Valus thous. of do}..l...... .. 201 | 43 368 480 167 324 557 314 407 476 | 21 372
Electrical goods, new orders (quarterly) “
thous. of dol 1. _____. 202,000 (.. ... 254,302 ¢ ... __ Y\ . _.____ 238,846 | ... |.o... .. 268,120 : ... .o ...
Ironers, household, shipments .__.___ . units. .| 21,007 | #11,372 | 11,161 9,990 | 11,854 { 10,373 | 10,183 { 12,048 | 11,984 | 10,590 8,571 | 11,464 | 13,848
Laminated products, shipments__thous. of dol._ 1,454 1,019 1, 296 1, 348 1, 306 1,257 1,173 1, 306 1,320 1,308 1,325 0 1,313 [ 1,408
Motors (1-200 hp.): :
Billings (shipments), A. C._....._._... do.... 2,361 2,535 2,730 3,103 2,733 2, 686 2,693 2, 857 3,126 3,000 3,083 3,280
Billings (shipments), D. C.. .-do.__. 474 555 677 797 582 775 860 815 830 866 914 915
New orders, A. C do.... .- 2,725 3,151 3.276 3,472 2,417 2,679 2,058 3,013 3,039 3,186 3,345 3, 536
New orders, D. C___._ ... ... 4 Lo BN S, 1,102 1,403 1,047 1, 867 813 622 803 692 946 1,703 1,437 1,240
Power cable, paper insulat pments: !
Unib. L thous. of ft_.{ 1,154 676 1,074 752 655 554 561 564 628 728 758 | 757 1,253
Value _.thous. of dol._{ 1,163 781 824 656 731 721 641 720 813 902 836 998 1,463
Ranges, billed sales 32,167 26, 235 23,611 19, 008 13, 429 36, 395 32, 998 39, 643 43, 308 42, 983 33,403 ¢+ 20,626 | 29,128
Refrigerators, househeld, sales 112,288 | 73,149 7 62,055 | 55,113 | 92,479 | 234,662 | 280,980 | 298,238 | 339,693 | 385,688 | 325,050 | 248, 538 {206, 418
Vacuum cleaners, shipments:
Floor _...___. 108, 564 93,851 | 106, 53¢ | 108, 338 | 118, 730 92,800 { 116,049 { 147,320 | 139,768 { 143,836 : 120, 200 74,565 | 87,820
Hand-type... 30,359 26, 857 31, 362 32,728 36,471 27, 362 28,324 51,009 30, 441 30,060 24,087 ; 20,045 1 23,047
Vuleanized fiber:
Consumption of fiber paper.._.__thous. of Ib__ 2,373° 2,284 2,722 2,591 2,492 2, 808 2, 356 2, 368 2, 556 2,205 1,999 2,449 1 2,443
Shipments ______ .. __....._...thous. of dol._ 5097 548 G060 748 854 660 580 539 537 554 438 556 681
Washers, houschold, shipments.._._._.._ units. .| 143,002 138,992 | 142,830 | 102, 990 77,270 1 119,228 | 142,318 | 149,730 | 135,179 | 118,987 § 112,134 | 116,422 | 147,878
| i i .
PAPER AND PRINTING
WOOD PULP i
Consumption and shipments: e i
Total, all glrades .................. short tons.. ©] 615,325 | 683,934 | 680,313 | 677,321 | 698,400 | 645,400 | 664,400 | 703,600 | 765,400 | 742,100 | 735,700 : 743,300
Chemical:
Sulphate, total ... ..o .. do.... ® 262,931 1 296,712 | 292,120 ; 301,482 | 311,000 { 279,100 | 285,500 | 209,400 | 334,400 | 331,600 | 324,100 | 334, 200
Unbleached. .. .do. Q] 220,796 | 252,840 | 251,192 | 260,360 ; 270,700 | 240,400 | 245,800 | 257,100 | 290, 600 | 281,200 | 277,500 | 285,300
Sulphite, total. . ~do_ ) 187,490 | 207,194 | 207,830 | 198,875 | 202,700 | 200,300 | 206,300 | 224,600 | 235,200 | 226,000 | 235,400 | 229,400
Bieached.__._. _do. ® 118,986 | 130,696 | 130,249 { 124,253 | 126,600 | 126,300 | 125,400 | 143,400 | 146,000 | 141, 500 | 145,200 | 139, 100
Soda __._.__ .do_ (%) 39, 944 47,053 47, 344 48,639 46, 900 40, 700 43, 100 44, 000 53, 200 50, 500 | 47,500 | 44,500
Groundwood .. _.. _do. (?) 124,960 | 132,975 | 133,010 § 128,325 | 137,800 | 125,300 { 129,600 | 135,600 | 142,700 { 134,000 | 128,800 | 135, 200
Exports, total, all grades*. _do. 32,256 16, 873 21,622 20, 985 18, 537 15,713 27,333 30, 694 37,417 57,923 40, 864 64,702 | 60,379
Imports, t(;t,al, all grades* ..o do_...| 65,554 § 160,688 | 216,142 | 272,049 | 235,419 | 262,171 | 158,827 | 73,915 | 109,986 | 81,345 | 93,358 | 86,426 | 83,0640
Chemical:
Sulphate, total* ... ... 11,253 47,032 57,707 | 104, 945 89,859 | 101, 363 47,197 21,030 30, 856 11,815 17,817 11,385 17,920
Tnbleached*.__. 7,062 38,645 47, 539 92, 659 78,493 79, 358 38,750 13, 408 24,889 G, 669 13,058 5, 546 12,036
Suiphite, total* . 40,188 89,318 | 135,705 | 143,796 | 113,814 | 140,279 96, 109 44,172 65, 035 50, 045 53, 349 54,882 | 55,318
Bleached* __._ .. .do. 21,247 § 40,042 56, 398 53,492 | 46, 204 48, 887 33,610 22, 836 34, 068 26, 822 30, 294 27,662 | 31,376
Unbleached® . do. 18,941 49, 276 79,397 90, 304 67,610 91, 392 62, 499 21, 336 30, 967 23,223 23,055 | 27,220 23,942
Groundwood ... oeooieiiiceneeeeoodoo L 13,187 | 23,388 | 21,527 | 22,163 | 30,465 | 19,199 | 14,723 7,964 | 13,403 | 18,446 | 21,138 | 19,218 9, 557
Production: :
Total, all grades. - ... . ..o __.....do.. .. O] 576,225 | 673,634 | 672,813 | 678,521 | 713,600 | 647,500 | 677,700 | 708,600 | 774,700 { 738,700 711,800 | 747,200
Chemnical:
Sulphate. total ..o ... . (2) 256,731 | 294,912 | 200,920 | 297,182 | 310,000 | 280,400 | 284,500 | 299,500 | 335,700 | 327,100 | 322,500 | 344,700
Unbleached. .. . O] 221,696 | 253,440 | 251,392 | 258,560 | 267,600 | 239,800 | 245,100 | 257,900 | 291, 300 | 279, 800 | 276,800 | 204, 800
Sulphite, tatal. ] 171,000 | 205,394 | 207,339 | 108,575 | 213,700 | 198,100 | 214,000 | 212,300 { 231,600 ; 227,500 | 221,600 | 237,100
Bleached _. ) 108,486 | 120,396 | 130,740 1 124,353 | 134,000 | 124,200 | 133,500 | 133,900 | 144,800 | 142,700 | 135,600 : 144, 200
Soda ... (2) 39, 944 46,453 47, 244 48, 639 48, 300 41, 900 43, 100 43, 900 50,600 } 51,000 | 48,200 ¢ 45,000
Groundwood. ..o oo do.__.| (1 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127,100 | 136,100 | 152,900 | 156,700 ; 133,100 | 119, 500 | 120, 300
Stocks, end of month:
Total, all grades . . ... ... do.... (% 140,200 | 129,900 | 122,400 | 123,600 | 138,700 | 140,800 | 154,200 ! 159,200 ; 168,500 : 165,200 : 141,300 | 145,200
Cheraieal:
Sulphate, total ... ._L....._ do_.._ (@) 24, 200 23, 000 21, 800 17, 500 16, 500 17, 800 16, 900 17. 900 18, 400 13, 900 12,400 22,900
Unbleached ... -.do_... (2) 14, 400 15, 009 15, 200 13, 400 10, 300 9,700 9, 000 9, 900 10, 700 9. 400 8,700 18, 300
Sulphite, total L-do._._ (2) 80, 200 78,409 77, 900 77,600 88, 500 86, 300 94, 000 81,800 73, 200 79, 700 65, 900 73, 600
Bleached.. --do_... (2) 48, 300 47,0600 47, 500 47, 600 55, 000 52, 900 61, 000 51, 500 50, 300 51,600 | 42,000 | 47,000
Boda_...... _.do___. (%3] 4,900 4, 300 4, 200 4, 200 5, 600 6, 800 6, 900 6, 700 4,200 4, 700 5,400 5,900
Groundwood. ... .. ... do..._ ¢} 30, 300 21, 200 18, 500 24, 300 28, 160 29, 900 36, 400 53, 700 67, 800 66, 900 57,700 | 42,800
Price, suiphite, unbleached._..__ dol. per 100 1b__ 3,40 2.13 2,28 2.28 2.51 2.83 2.85 2.85 2.96 3.18 3.34 3.46 3. 46
PAPER | i |
Tetal paper, inel. newsprint and paperboard:t i i
Production. ... _........._... short tons. i ._...__. 957,628 11,073,961 1,046,687 | 071,482 | 974,568 | 805,059 = 897,889 | 937,032 | 1,039,708 {7980, 385 ;957,845 | 977, 806
Paper, excl. newsprint and paperboard:t ! i |
Orders, new ... __...._...._____ short tons_.i__.__ ___ 633,800 | 506,885 | 426,342 | 416,102 ; 395,874 | 369, 670 398,896 | 489,923 | 514, (83 Ir471, 457 r308, 246 | 380,678
Production .. do....l.. .1 434,032 | 488,904 | 484,903 | 464,540 | 450,547 | 413,634 | 405,824 | 433,180 | 479, 257 7454, 893 {7445, 705 | 438, 569
Shipments. .. ... _.....oc.ooo..._..do.__. | 456,360 | 494,882 | 487,467 ¢ 463,241 | 439,603 | 393,352 | 397,553 | 421,506 | 484,801 |r472, 531 i7447,437 i 426, 560
r Revised. ¢ Estimated. .
& Domestic pulp used in producing mills and shipments to market. t Discontinued by reporting source.

2z All wood-pulp statisties (except soda pulp) for consumption, production, and stocks have been revised beginning January 1940, Revised data for January-August and
September statistics appear in the Weckly Supplement dated Nov. 14, 1940, . . o ’ . .
*New series. Data beginning 1913 for the new series on wood pulp are showu in table 37, p. 13 of the October 1940 issue. For data beginning 1931 on unit sales of electrie
ranges, see table 52, p. 18 of this issue. L o
tRevised series. For revised data on “‘total paper’” and “paper, exeluding newsprint and paperboard”” beginning 1934; see table 43, pp. 12 and 13 of this issue.
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SURVEY OF CURRENT BUSINESS

November 1940

Monthly statistics through December 1939, to- | 1940 1939 ’ 1940
get}ﬁer with explana(tiory notes gn% rei(eirenc}?s s 5 N D 7 } Teb ;
to the sources of the data, may be found in the ep- €p- Novem- | Decem- | Janu- ebru- . August
1840 Supplement to the Survey tember | tember | October | " pep ’ ber ' ary | ary March | April § May | June | July ‘ Augus
PAPER AND PRINTING—Continued
; ;
PAPER—Continued i ! |
Book paper: & ; : H !
Coated paper: ; i i H i
Orders, new._ . .._._._.._........ 33,887 | 24,108 : 15,754 | 14,532 14,9 15,105 1 14, 594 19, 231 21,195 20, 35 |
Orders, unfilled, end of month 12,862 | 12,971 | 8,853 ; 4, 154 3,7 4,084 1 3,975 6, 624 7,807 8,618
Produetion. ... . ...___..._. 19, 401 24,573 1 24,464 20, 938 16, 227 : 14,925 i 14,101 17, 560 20, 928 18,717 E
Percent of standard capacity a7.h 75.0 91.3 1 90.9 ] 80.0 56.4 | 55. 55.3 64. 6 72.1 74.0 |
Shipments_ ___.__._____._. 13,570 § 20,440 | 24,516 | 22,864 | 20,898 | 16,136 | 15667 | 15479 | 16,603 | 20,107 | 20,695 !
Stocks, end of month...........____._ 15,024 13, 807 13,897 1 16,134 | 16,151 16,665 @ 15,566 13, 949 15,076 16,110 15,089 s
Uncoated paper: | i , o
Orders, new .. ..._._......o___....._.. 154,604 . 125,564 | 101,007 | 102,430 | 01,400 . 85,546 | 08,793 | 106,471 | 123,378 | 119,300 | 94,183
Orders, unfilled, end of month_ __.___do___. 79,430 | 84,515 ¢ 68,694 @ 61,308 | 47,479 ! 41,760 ; 41,80% 48, 031 61,758 | 66,165 | 41, 206
Price, wholesate, “B” grade, English fin- H : : ! : i
ish, white, [, 0. b. mill.._dol. per 100 Ib_. 5.45 5.65 . 5.70 5. 86 J 5.95 ! 5.9 5.95
Produetion_ ... ... ... short tons. . 194, 068 | 122, 283 08,186 ¢ 101,422 | 113, 351
Percent of standard capacity 6. 4 7.6 . 79.6 82.8 88.5
Shipments._.._._.___._.__. e short t 111, 469 | 122,601 ‘ 99,065 1 100,687 | 109, 723
Stocks, end of month...._._..__._.._. 30,827 | 50,797 50,240 ¢ ¢ 58,485 | 58,375 | 62,972
Fine paper:t : i ‘
Orders,new __.._ ... . e ... . TR 807 ¢+ 47,507 | 3%, 245 ¢ | 38,150 | 48,209 52,921
Orders, unfilled, end of month. . 4 40, 802 | H V13 20), 611 26, 224
Production____.__.___..__... 48, 0600 5,420 ¢ 939 | 42,260 1 45,065
Shipments. ... . 50,035 4 43, 308 37,807 | 41, 445 47, 504
Stocks, end of month_..____. 67,765 - 64,088 64,913 | 63,797 | 61,901 ;
Wrapping paper:t ;
Orders,mew. ..o ... ... i 205,323 163,646
Orders, unfi! end of month 111,028 5007,
Production . N 159, 001
Shipments. .. _. . ki 133, 651
Stoeks, end of mont 51091,935 1 92,309 | 3,505 ¢
Newsprint: : : :
Canada: i ; i ; :
Experts ____ 203, 655 © 203,884 ¢ 301, 206G 1 320,655 ; 3
Production | 251 1268, 047 1 323,563 | 315,345 |

Shipments from mills ... ... ..
8tocks, at mills, end of month
United States:

Consumption by publishers..__ . _ ... dn._..
Imports. ... . . _doo
Price, rolis (N, Y.) hort ton i
Production !

Shipments from mills
Stocks, end of month:
At mill
At pub or
In transit to
Paperioard:
Consumption, waste paper..._. ..
Orders,new._ ... .. .___
Orders, unfilled, end of month

}{u}}lvxshors'

L UG
L 00|

17,602
v, 306
38, 061

23,1

15,815
246, 223
38, 727

5,143 |
26,920 |

A

267,134
o214, 550

244, 181
224, 401
50. 00
£6, 277
85,412

90, 207
88,012

17,975

1247, 206

43,312

| 338, 241

517,221

1204, 249

;254,920

338, 446
180, 569

241,620 ¢

an
o

Production. .. .__.____. 3 406, 922 | 470, 244
Percent of capacity. .. e : L1 8 09. 1 H 77.1
Waste paper stocks, at mili short tons C23T 400 L2 21 211,674 | 285, 706
PAPER PRODUCTS
Coated abrasive paper and cloth: , : :
Shipments . __._ ______________.____. reams._ .0 100125 § 94,093 102,188 . N7, A4 CROSE 00,003 S6.712 0 95,362 1 91,707
Paperboard shipping boxe: ; : ; :
Shipments, total. .. __ ihoof sq. ft__ 3,414 0 2,097 2,652 2,815 2,403+ 2,524 2,618 7
Corrneated . _ . 3,171 2,820 2,370 RARS? 2,266 2, 3%0 2,467
Solid fiber. . ________. - 243 177 183 171 137 144 181
PRINTING
Book publication, total.____ .. . no. of editions_ _ piols G52 HR1 1,023 ¢ 1,379 055
New books. . s! [t Sl 69 305 0 1,126 807 |
Negv editions. ___ R .do._. 71 133 112 218 ¢ 253 146 | i 0y
Continuous form stationery, new orders ’ ; i |
thous. of sets__- 162,317 30 144,201 0 124,661 140,463 120,162 ¢+ 128,245 | 137,820
Onperations (productive activity) .. __ =100_. . ... ... 7 T ]2 si R4 &6 80 7R
Sales books, new orders._.___._ thous. of books.__: 16,940 13,647 0 20,284 ¢ 10,3587 15, 566 18, 361 15,910 « 17,899 | 17,887
RUDBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER
Crude rubbes: . ‘ ; | .
Consumption, total . ____...___._._ long tons_.| 50,206 | 51,402 | 57,155 1 49, 636 32 . 50,192 50,103 ¢ 51,619 1 46,506 | 47, uti
For tires and tubes (quarterly) 102, 616 H 95 e 02,937 ... &8, 668 | .
Imports, total, including latex}... 37,669 1 45,622 ) 58 - A 3 59,257 + 70,700 | 51,431 53,889 | 09,474
Pr{co, smoked sheets (N. Y.)...._d L2143 L1989 . 202 . 200 .196 L188 . 185 L1021 L212 L2221 211
Shiptnents, world_ . _________ o 88,000 | 115,000 ; 86,000 { 88,000 ! 108,000 ! 112,000 | 112,000 | 93,000 ! 123,000 | 112,000 1130, 000
Stocks, world, end of month _ 1520, 883 § 386,000 ¢ 401,000 | 382,000 | 379,000 | 434,000 | 430,000 | 444,000 | 465,000 | 471,000 | 501,000 i~ 548, CO0 !
Afloat, total _________.__ 260,000 4 134,000 | 173,000 ! 171,000 ; 152,000 | 175000 | 193,000 | 211,000 | 188,000 ! 210,000 | 235 000 s
For United States. . 1 187,033 68,310 | 100,500 | 114,044 91, 095 90,285 | 112,257 { 113,619 | 102, 557 | 109,364 | 119,138
London and Liverpool. Poa0,000 ) 39,360 | 37,361 | 36,671 31,000 1 20,000 { 16,000 ; 18,000 | 22,000 | 21,000 | 19,500 |
le_tlSh Malaya. .. __ el 73,709 76, 228 71, 662 69,139 70, 214 96,478 86,223 72, 054 92, 895 78,485 78,029
United States__.______.________._____ de__._) 211,355 | 136,824 | 119,404 | 105,205 | 125,800 | 142,387 i 134,352 | 142,462 | 152, 494 [ 161, 485 | 168,245
Reclaimed rubber: i i : i
Consnm_ption | 15,583 17,423 16, 551 14,317 16,070 ‘ 13,370 15,931 16,298 . 15,719 15,844 |
Production_ .. ______ | 16, 830 19, 549 19, 417 18, 009 19.207 | 17,992 17, 234 16, 568 17,552 16,631
Stocks, end of month_ : 21, 384 21, 694 23, 239 25, 250 27,418 | 28,602 28, 488 27,538 | 28,397 28,327 |
Serap rubber consumption 38,321 ...l 47,649 ... [P, 43,087 | cciamnl 30,844 |

¢ Revised.
tRevised series.

Tor revised data for fine and wrapping papers beginning 1931, see table 43, pp. 12 and 13, of this issue.

{For monthly data beginning 1913 corresponding to the monthly averages on p. 148 of the 1040 Supplement, see table 28, p.18, of the May 1940 Survey.
J’In recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable fromn month to month,
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November 1940 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1939, to- | 1940 1939 1940
gether with ex;f)lanatory notes %m% refgrences < S 5 5 : - -
to the sources of the data, may be found in the Sep- ep- Novem- | Decem- | Janu- | Febru- i . i -1 Aum
1940 Supplement to the Survey tember | tember | October | ", ber ary E ary | March ! April | May l June | July ! August

RUBBER AND PRODUCTS—Continued

: 1
TIRES AND TUBES ! i !

Pneumatic casings:

Production. .. ____. ... San 4,417 5,076 5,302 5, 007 5. 106 5,415 5,148 4,706 4,621
d

4,865 | 4,460 | 4,054 | 4,88

Shipments, total... 4, 512 5,658 5,161 4,278 4, 727 4,270 4,112 | 4,346 5,010 5,720 6,927 4,315 4,174
Original equipment . . 1,465 1,219 1,788 1 1,854 2,613 1, 805 1,974 2, 050 2,095 1,999 1,925 858 705
Replacement equipment. 2,941 4,294 3,226 1 2,276 1,979 2,360 2,037 1 2,203 2,827 3,626 4,905 3,347 3,354
Exports._._..._.____. 106 146 146 148 135 105 101 93 87 96 96 110 115

Stocks, end of month 10,747 | 10,881 10, 576 8,881 9,299 9,732

Inner tubes:

‘
i

836 | 8080 8382 8918 80605 9,348 10124 |
|
.
]
1]
|

1
i
Production 4,107 4, 457 5, 008 4, 508 3,784 4, 287 4,211 ;1 4,400 4,618 4,739 4,359 4,027 4,314
Shipments, {otai. 3,970 4,991 4,948 | 3,967 4, 394 3, 827 3,810 | 4,114 4, 543 4,739 5,721 3,793 3, 600
Exports.__..._.... ..do.. 84 98 108 § 127 92 % 71| 60 57 78 74 89 a6
Stocks, end of mOnth oo do.... 7,915 7,206, 7,279 ! 7,710 7,030 7,634 7,807 | 8,183 8, 258 8,243 6, 841 7,094 7,802
Raw m'\torml cousumed: ; ] ! |
Crude rubber.  (See Crude rubber.) ; 1 !
Fabrics (quarterly) .o .oooo...... thous.of 1b. (... ... 67,877 i S | 58,188 |oo ol
i i
RUBBER AND CANVAS FOOTWEAR ! : ; i
Production. total --.thous. of pairs.. 4,045 4,713 . 5,332 6, 049 5,376 5,044 5,062 4, 869 5,128 5, 075 r4, 528 3,323 4,583
Shipmeunts. total_._____._. .d 6, 200 6, 452 5

&£
@
=
=

Stocks, total, end of month.__. 14,619 | 15195 | 16,388 | 15018 | 15319 | 15656 | 16,881 18,095 | 18,886 | 17,641 { 16,386

1
5,473 4,185 6, 389 4,761 | 4532 3,902 3,862 3,737 4, 567 5,808
14,232 § 15218 | !

STONE, CLAY, AND GI.ASS PRODUCTS

PORTLAND CEMENT ! 1 1 ‘

10,043 | 12,068 | 12,514 |
[ 5.0

Produetion_ ... .. __. thous.of bbl..! 13,123 11, 937 12,539 , 11,055 | 9,488 1 4,206 ¢ 5,041 r7,918 | : 112,300 i 12,710
Percent of CADACHY - o« oveacee e e | 68} r56.4; 573! b22! 420 9286 24.8; 363| 475 | D hse | heo| ko
Shipments. ..ol -thous. of bbl._; 14,760 | 13,104 : 12,829 ; 10,147 1 6,785 - 3,893, 74,907 + 7,716 | 10 820 ; 13,241 | 13,247 | 713,452 ?' 14,025
Stocks, finished, end of month. it 3 20,160 ; 19,870 | 20,779 | 23,449 | r25,759 | 25,894 . 26,118 ! 348 ' 124,753 | 24,010 | 722,835 1 21, 550
Stocks, clinker, ond of month..._M_,..“..do,»._} 4,853 3, 254 ; 4,84 ' 4,84 5 165 | 5 617 6. 304 © 6,487 ' 6, 606 : G, 071 ! 5, 007 ¢ 5880 T 5158
CLAY PRODUCTS ; f ;I ‘, ! :
Bathroum aceassories: i : ; ; ; !
Production. . [ 1,148 ; 1,282 : 1,022 ! 1,043 . 833 ¢ 749 783 726 ¢ 790 | 092 ! [ Lo
Shipments_ ... (1 1,160 + 1,215 ; 958 877 : 758 ¢ 710 781 | 743 788 . 629 | (] ()
bt()cks end of month (1) 397 369 ! 375 268 281 ; 271 285 4 282 i 284 ¢ 2820 (@

1

Common brick: : i X i
Price, wholesale, composite, f. 0. b. plant ! : ' | ! ; : !
dol. per thous._+ 12,121 12,036 1+ 12,643 12,083 + 12,080 ; 12112 12. 126 12124 ; 12,1321 12,164 | 12,116
Shipruents oo thous. of brick._'... ... .| 167,348 | 183,201 | 167,320 | 129, 252 58,014 . %4, 2383 ¢ 120,174 | 176,786 107,021 86, 4
. > bh endefmonth ... . _. do_._.. oo oo} 451,390 : 466, 150 : 468, 357 ' 483,173 ¢ 503,967 482,690 | 449, 425 . 408, 147 -392,975 . 307, 3 i

face brick: i i : H
495 1 66,190 61,195 | 61,877 |
i

shipments ... A
Stocks nmi m 526 7 262,463 253,526 ¢ 230,676 1.

12,101 ° 12,004
102, 565
101,012 1 ..

84,278 ¢ 51,127 | 37,645 15,399 23,373 - 36,502 ;
236, 784 243,491 ; 257,469 0 282,992 | 231, 811 . 270,900

... 62,527

L e s
thous. of sq. fto_; ... 5430 55011 4,88 4971 4,028 3,638 478l 54281 5716 -

,,,,,,,,,,,,,,,,,,, thous.of dol .. _ . __ 1,473 1,478 1, 337 1,173 ° Lo0w2 045 L1650 1,341 1 1,38
HoVow bui : ; i !
Shipments . ___.............._....shorttons ., _...__. 90,184 ¢ 89,700 © 88,422 ° 67,659 38,882 ¢ 49,606 60,903 . 79,086 | r86,062 1 54,330 1 89,810 _...._._
i ‘:l()‘ ks, end of 'tlmp‘th ___________________ do..._- .. ... ] 316376 ; 324,886 339,038 | 362,492 360,680 355,011, 851,726 (¢361, 660 361,648 | 361,750 | 357,266 ... . ...
; jed yving brick: i . : ! | !
2,654 1,080 ¢ 2,008 2,525 2,807 5,153 ' 5081 E 6,148 ! e

upments ... ceeeo.thous.of brick__i ... R, 140 8, 047
Stocks, end 0f MODER oo Aol o] 437100 42,192

GLASS PRODUCTS

45, 384 42,37 12,109 42,053 43,914 43,627 . 44,040 | 43,383 e

Hass eontal
Pruduc 4, 360 4,048

> 631 63, 0

13,855 13,076
144
662

4

92

104
1,615
1,351

4,250

ne an. i *mif *
H Burpos ih
1 _

lil o 12,367
5002 014 | 1,023
5.7 a2 3.1

,,,,,, U T 11 3 1) B
. T . RO A S R
e BTTTEG L K66, 174! -
285, 341 Coeeeeoo. BBLBAT O oLLioLlioll. 263,028
553,700 ... .. - . L. 544,553
28,219 -
7,949

53,486 oL ool BORUBSY L BN D0 T RERTEY
342,060 L
00260 ..
102,400

1 Qeri
Data be

2 rh%r’ontln'n A by reporting souree,
. 1934 are shown in tabla 14, pp. 16 ad 17, of this issue.
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54 SURVEY OF CURRENT BUSINESS November 1910

Monthly statistics through December 1939, to- | 1940 1939 1940

gether with explana(tiory notes gm} refzrenc}e:s ‘ | - .

to the sources of the data, may be found in the Sep- Sep- Novem-; Decem- | Janu- | Febru- R .

1940 Supplement to the Survey tember | tember | October ! ber I ber ary ll ary March | April i May . June 1 July | August

! . ]
TEXTILE PRODUCTS
\ ;
CLOTHING :

Hosiery: '

Production. . __._...... 11,257 11,977 13,194 | 12,987 y 10,411 11,702 11, 334 11,097 10,679 | 10,660 9,711 9,418 § 11,174

Shipments_.. - d 12,762 12,820 13, 156 12, 451 10, 259 11, 149 11, 422 11, 465 10, 133 10, 108 8,836 9, 244 12' 396

Stocks, end of month. 23, 830 23, 861 23, 923 24, 482 24, 658 25,212 25,124 24,756 25, 302 25, 854 26,730 26, 558 25: 335

COTTON

Consumptiont. . ... .ceicmaciccaceeas ; 1 630,252 ¥ 624, 183 {686, 451 |~ 718, 719 |» 650, 123 |~ 731,793 ir 061, 771 {7627, 194 |r 623,098 |r641, 636 | 565, 416 |v022,723 | 654, 503
Exports (excluding linters) t 90,555 F 644,328 [-885,182 | 583,644 | 806,720 1,033,416 | 746, 680 | 433,842 | 344,600 | 226, 469 | 133,530 |r136, 751 (34Y 743
Imports (excluding linters).- ) 9, 746 13, 678 10, 679 9, 667 8,717 36, 613 9, 504 11,006 | r 14,292 12,374 18, 2534 10, 155
Prices received by farmers._._______ . 002 . 001 . 087 .088 . 007 .101 . 100 . 100 . 100 . 098 . 5 G
Price, wholesale, middling (New York).._do_... 097 . 093 . 093 . 098 L110 ¢ 111 L1111 . 109 . 109 . 102
Production: !

Ginnings (running bales) e .. .thous. of bales__{ 3,024 6,082 | 10,079 { 11,110 | 11,276 ; 11,412 [._____.__ 111,481 ..o |-

Crop estimate, equivalent 500-1b, bales_ . do..._| 212,741 Qoo | aae | PR I, 111,816 oo
Stocks, domestic cotton in the United States,

total .o thous. of bales .| -_...... 22,260 | 20,782 | 19,463 | 18,112 | 16,369 | 15018 { 13,928 | 12,943 | 12,189
On farms and in transit. PP 3,924 2,272 1, 747 1, 460 1, 229 1, 008 815 788

Warehouses..........-
Mills..._.__.

COTTON MANUFACTURES : ;
Cotton cloth:

Exports.. thous. of sq. yd..! 24,413 30, 023 40, 494 33, 564 37, 899 33,311 33,346 34,865 34, 943 28,470 24, 627 ; .
Imports. . do.__. G, 919 11, 189 11,774 11, 859 16, 322 10, 332 9, 415 4, 808 5,813 6, 608 G, 329 4,767 5,216
Prices, w] sale:
Mill margins.. ... oo . conts per Ib._ 12,26 14. 56 15.83 14.93 13.61 13. 36 12.25 11. 59 11. 40 11. 37 10. 68 31,00 11,9
Print cloth, 64 x60_...___ ..dol. per yd.. L0950 . 054 . 055 . 053 . 053 L 054 . 051 . 049 . 050 L 047 . 046 047 048
Sheeting, unbleached, 4 x 4..._._.____ do.._. . 059 . 063 . 069 . 068 . 066 . 065 062 . 058 . 059 . 058 . 057 058 L0588
Finished cotton cloth:
Production:
Bileached, plain..._......__... thous. of yd._| 132,912 | 153,025 | 173,256 | 165,624 | 152,215 | 139,289 ! 129, 174 | 127,278 | 127,014 | 125,968 ; 109,278 | 120,709
Dyed, colors. ... ... do..._{ 108,029 | 106,678 { 120,460 | 123,154 | 109,419 | 101, 511 | 100,707 | 103, 328 97, 199 89, 204 78,468 | 92,116
Dyed, black _..do___. 5,024 8, 056 8, 322 6, 516 5, 524 4, 597 4, 581 5,060 4,77 4, 889 4,612 6,491
Printed. ... ... do.___| 104,345 | 113,380 | 124,201 | 117,393 | 113,100 ; 111,666 | 106,916 | 110,882 | 103, 563 98,336 | 80,744 | 88,482 | 100,752

Spindle activity:

Active spindlest_._____________._. thousands..| 22,278 {r22,231 | r22,667 | r22,785 | r22,780 | r22,880 | r22,801 | r22,5563 | r22,289 | r22, 213 | r21, 655 22,078

Aective spindle hrs., totalf._ ‘mil.ofhrs..| T,867 § 7,695 | r8, 578 | 8,810 | 8040 9,245 r8 267 | r7,020| r7,995 | 8,035 | r6, 960 1872
Average per spindle in place. ... _. hours._ 320 306 342 353 322 r370 331 r 318 321 324 r 281

Operations. ... ____..__.___._. pet. of capacity.. 96.7 92.5 97.9 | r10i.4 100.7 | r102.8 r99.7 94,6 r92.0 89.4 r87.9

Cotlon yarn, wholesale prices: |
22/1, cones (factory) .o ..om-ozocoe dol. per Ib_. L227 . 266 L2717 . 279 L2714 .272 L2568 . 248 . 228 222 .219 997
40/s, southern, single, carded, Boston_._do.._. L3258 . 351 . 365 .378 . 378 L3595 . 350 . 344 .338 . 338 .321 t

RAYON AND SILK ;

Rayon: i ‘
Deliveries (consumption), yarn®___mil. of 1b__ 30.8 34.3 34.8 33.3 32,0 31.8 29.8 29.8 311 32,2 31.4 32,7, 350
Imports.. ... . ... thous. of 1b__ 224 3,108 4,062 5, 677 6, 750 5,104 2, 607 1,279 1,962 571 669 391 411
Price, wholesale, 150 denier, first quality

N.Y. _dol. per1b_. .53 .52 .53 .53 .53 .53 .53 .53 .53 .53 .53 .83

g.ﬁ\tocks, varn, end of mo.f.___..___. mil. of 1b__ 8.4 13.1 9.4 7.7 6.4 7.0 8.3 10. 4 11.7 12.5 12.8 1.2

Silk:

Deliverios (consumption)....__._.____. bales..| 28,828 § 36,869 | 41,858 | 32,241 | 21,128 | 29,506 | 22,485 | 21,685 ; 21,740 { 18,997 | 17,307 | 22,706 | 30,18G
Imports, raw __ ... oo thous. of 1b__| 3,739 7, 262 6, 936 5,423 5,322 4,972 2,176 2,213 2,494 2,925 2,356 3,827 4,701

Price, wholesale, raw, Japanese, 13-15 (N.Y.) .
dol.perlb..| 2561 2.993 3,271 3.394 3.921 3.683 3. 061 2. 951 2.681 2.794 2,724 2,540 2,526

Stocks, end of month:

Total visible stocks.._._._._......... bales..| 172,254 | 89,160 | 89,135 | 92,527 | 109,110 | 87,025 { 83,306 | 87,087 | 85,793 | 42,485 | 90,122 | 115,111 151,008
United States (warehouses) .. ._.._. do____| 41,45t 27,760 35,935 41,927 55,610 59, 225 50, 306 45, 887 42, 698 43, 285 41,822 ;| 43,211 1 44,808
WOOL
Imports (unmanufactured)___.... thous. of Ib__{ 21,831 29, 625 19, 832 22, 909 206, 035 45,082 37,212 38, 529 22, 065 18, 466 18, 666 7,502 16, 096
Consumption (scoured basis)
Apparel elass . oo do....| 28,609 ] 25006 | 33,084 | 26,436 | 22,378 | 28180 | 21,302 ! 17,709 | 17,471 | 17,065 | 19,373 | 28,471} 24,745
Carpet class. ... . __ ... ... do.... 7,04 8,847 11, 274 9, 238 7,665 9, 703 8, 658 7,340 8, 544 6, 524 5,798 A, 061 7,57
Machinery activity (weekly average):9 :
Looms: i
Woolen and worsted: ;
Broad..._........ thous. of active hours..] 1,74 1,551 1,792 2,041 2,046 1,853 1,587 1,129 1,088 1, 209 1,407
NAITOW - o e oo cceccccemee do.__. 60 84 96 103 78 64 80 58 52 58 70
Carpet and U - ..o oo do.... 177 196 221 213 197 200 195 186 183 152 149
Spinning spindles
Woolen.____ do____| 83,665 74,172 81, 686 80, 428 74,381 73,328 70, 764 55, 888 54, 658 60, 724 68, 147
Worsted . - - 8], 005 81,961 | 106, 185 | 103,487 84,179 71,344 67,472 51, 750 51,173 61,167 66,718
Worsted combs_ ... ... do.._. 15% 144 168 157 133 137 127 100 87 94 137
Prices, wholesale: !
Raw, territory, fine, scoured..... dol. per1b_. .92 1.02 1.09 1.06 1.06 1.02 .93 .90 .89 .86 .88 ST Y
Raw, Ohio and Penn., fleeces.._. _do.._. .40 A5 .49 .47 .46 .43 .39 .36 .35 .37 .39 L34 L34
Suiting, unfinished worsted, 13 oz. (at
milly. Ll dol. per yd._| 1.918 1. 906 2,178 2,178 2.178 2.178 2,116 1.931
Women'’s dress goods, French serge, 54/ (at
mill) .. dol. per yd_.| 1.114 1.101 1.163 1.163 1.163 1.183 1.188 1.188
Worsted yarn, 2/32's, crossbred stock(Boston)
dol. perlb__| 1.288 1.375 1. 525 1.456 1,450 1.415 1. 338 1. 300
Receipts at Boston, total ..__..._. thous. of Ib._{ 29,961 } 24,410 ® ) ®) @) ®) )
Domestic. ... ..o...- _.do. .| 22,912 19, 046 11,991 5, 601 4,678 4, 40 3,247 5,342

Foreign 7,040 1 5,363 ®) ® ® ® ® [6)
Stocks, scoured basis, end of quarter, total

thous. of Ib._| 127,423 | 118,514 109, 533 08, 860
Woolen wools, total. ... 41,233 § 40,997 44,286 41, 815
Domestic_.______ 29,378 32,201 31,102 28,181
Foreign. ________.__ 11,855 8, 796 13,184 13,634
Worsted wools, total. 86,190 77,517 G5, 247 87,045
Domestic. ... 57,201 | 57,260 29,776 .1 22,825
Foreign 28,089 1 20,257 35,471 P DU 34, 220

r Revised. ®Total ginnings to end of month indicated. 1 Total ginnings of 1939 crop.

t October 1 estimate of 1940 crop. 3 Not available.
$Data for October 1939 and January, April, and July 1940 are for & weeks; other months, 4 weeks.
1Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.
*New serics. For monthly data on rayon yarn deliveries beginning 1923, see tabie 41, p. 16 of the October 1940 issue.
Data revised for the cotton vear beginning August 1939, _August 1939 data are as follows: Consumption, 630,667; exports, 214,541; active spindles, 22,010; active spindle.
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TEXTILE PRODUCTS—Continued

MISCELLANEOUS PRODUCTS |

|

Buttons, fresh-waler pearl: i
Production ____pct. of capacity.. 40. 4 46.5 44.0 30. 4 35.7 | 34.9 38.8 41,0 40.5 28.8 30.4 44.6
Stocks, end of month _thous. of gross. 5,607 5,784 5,927 6,014 6,403 | 6,431 6, 498 6,539 6, 541 6, 437 6, 304 8, 400
Fur, sales by dealers_.__._._...._ thous. of dol._ 3,155 2, 660 2, 250 1,334 3,275 4,447 | r4,237 | 3,813 | 4,263 | r2,403 | r3,372 | r4,206

Pyroxylin-coated textiles (cotton fabrics): ‘

Orders, unfilled, end of mo__thous. Jinearyd__|_____.___ 4,562 3,578 3,132 2,797 2,886 2,398 2,227 2,118 2,040 2,244 2,807 ...

Pyroxylin spread thous. of 1b_ . 6,243 6 371 5,413 5,038 5,131 ‘ 4,930 4,769 4,772 4,102 3,931 4, 435

Shipwnents, billed__.__._..._ thous. linear yd._{......... 5,807 6,482 5,556 5,143 5,053 | 4,844 4,978 5,003 4,504 4,030 , 43

t
TRANSPORTATION EQUIPMENT
| '
AIRPLANES !
i
Production, domestic civilaircraft§.._ number. | ____.... 391 439 344 271 241 250 b1 N RO PR SIUUIRN PRI FR
Exports. . L. do___. 284 62 43 i 62 204 206 170 191 233 2935 372 235 383
AUTOMOBILES i
Exports:

Canada: : i

Assembled, total. ... ... ... 9,005 1,913 1,202 4,874 4,901 4,980 4,776 4,782 730 4,265 6,299 8,774 9,877
Passenger cars__._...______.______. d 1, 096 934 586 2,386 1,947 2,258 2,611 2,797 443 1, 521 1,382 3,523 1,558

United States:

Assembled, total. 5,753 7,834 18,140 19,676 22,688 23,032 20, 145 26,497 15, 793 17,183 14, 609 11,263 6, 339

Passenger cars- 2, 501 4,493 9, 461 10, 678 11,885 13,476 9, 837 10, 863 8,184 9,307 6,463 3,727 2,339

Fi ']:rucks 3,162 3,341 8,679 8, 998 10, 803 9, 556 10, 308 15, 634 7,609 7,876 8, 146 7,536 4, 200
inancing:

Retail purchasers, total..__ .. thous. of dol._.. 94,316 | 109,793 | 113,941 ; 119,637 | 105,277 | 110,371 | 143,483 | 165,304 | 170,151 | 166,922 : 166,034 | 137, 961
New cars..._.__ c.--do. 46,586 | 59,525 | 64,000 | 69,705 | 59,160 | 60,395 | 83,054 | 96,272 | 96518 | 95,038 | 92,74 71,574
Used cars._._. ..do_ 47,313 49,734 49, 463 49, 408 45, 617 49, 487 59, 879 68, 386 72,980 71,241 72,0626 65,774
Unelassified..__.__________ .-do. 417 534 478 524 500 489 550 646 654 642 664 613

Wholesale (mfrs. to dealers)..._........ d 65,310 5 130,332 | 134,922 { 179,930 | 189,184 | 187,466 | 212,331 | 216,818 | 201,068 | 162,101 | 141,977 42,711

Fire-extinguishing equipment, shipments:
Motor apparatus._. _. number__ (®) 77 77 67 76 59 74 68 65 79 71 (%) *)
Hand extinguishers_ . _.........____.. do.... Q) 35,804 | 37,471 | 33,737 | 37,869 ; 31,824 | 30,600 | 35,358 | 34,135 | 37,619 | 37,762 [ @
Production:
Automobiles:
Canada, total_ ___._____._ .. .. __... 15, 475 3,922 11, 297 16, 756 16,976 17,213 18,193 16,612 19, 687 21,277 17,930 14, 468 13,993
Passenger cars. .. _.._...__.. , 410 3,494 7,791 9,882 1 11,054 | 12,679 | 12,779 . 12,025} 13,487 | 12,677 8,739 3,397 1,510
United States (factory sales), total 269,108 { 188,757 | 313,392 ; 351,785 | 452,142 | 432,279 | 404,032 | 423,620 | 432,746 | 391,215 | 344,636 | 231,703 75,873
Passenger cars 224,470 1 161,625 | 251,819 | 285,252 ; 373,804 | 362,897 | 337,756 | 352,922 | 362,139 | 325,676 | 286,040 | 168, 769 46, 823
Trucks 44, 638 7,132 61,573 66,533 78,338 69, 382 66, 276 70, 698 70, 607 05, 539 58,596 | 62,034 29,050
Autlomobilerims_.._._..__... 1,356 1,585 1, 882 1,783 2,071 2,164 1, 850 1,918 1,823 1,744 1, 266 825 1,075
Registrations:
New passenger cars. . 148,000 | 141,633 | 212,586 | 231,571 | 246,544 | 200,216 | 224,625 | 312,371 | 353,239 | 345,748 | 318,615 | 315,246 | 211,031
New commercial cars. 39,221 § 32,083 | 87,023 | 41,286 ; 37,460 | 45,650 ; 41,336 | 53,098 | 55,982 | 51,553 | 43,504 | 50,913 | 48,980
Sales (Gencral Motors Corpora ion):

World sales:

By U. 8. and Canadian plants.._.__. do....| 124,692 | 53,072 | 144,350 | 200,071 | 207,637 | 181,088 | 174,572 | 193,522 | 196,747 | 185,548 | 167,310 | 110,659 | 24,019

United States sales:

To dealers.___ 116, 031 47,606 | 129,821 | 180,133 | 188,839 | 164,925 | 160,458 | 181,066 | 183,900 | 171,024 | 151, 661 99, 664 21,154
To consumers._ 97, 527 56,789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 | 174,625 | 183,481 | 165,820 | 173,212 | 145,004 | 100,782
Accessories and parts, shipments:
Combined index. ... Jan. 1925=100__:.__..._.__ 128 146 135 143 178 156 164 170 157 140 126 151
Original equipment to vchicle manufac- |

tarers ... . Jan. 1925=100. . 133 159 154 177 201 ¢ 167 174 178 162 139 101 147
A ceessories 1o wholesalers. __ o..do._._ 94 106 107 101 91 i 86 82 91 89 86 93 98
Service parts to wholesalers....___..__do____{. 173 183 167 127 141 | 145 158 174 172 165 172 196
Service cquipment to wholesalers ... do.... 106 101 a1 87 104 | 118 139 140 131 117 120 126

| ! !

RAILWAY EQUIPMENT | , ;

(Association of American Railroads) H

Freight cars, end of mo.:

Numberowned ... .. __._.__. thousands. . 1, 642 1, 644 1,642 1, 641 1, 638 1, 640 1, 643 1, 645 1,648 1,649 1, 645 1, 642 1, 641

Undergoing or awaiting classificd repairs
thousands..‘ 131 195 168 150 154 155 155 155 160 164 153 144 138
Pereent of lotalon line oo _.__ | 8.1 12,1 10. 4 9.8 9.6 Q.6 9.6 9.6 9.9 10. 2 9.5 9.0 8.6

Orders, unfilled._________.__ cars 16, 892 23,028 28, 906 36,193 37, 049 34, 509 28,112 21,112 17,460 15, 039 16, 933 19, 765 18, 456
IEquipment manufacturers _.do._. 9,010 18 193 21,025 28,116 27,412 24, 652 19,159 13, 546 11,051 ¢ 9,772 1 9,974 13,477 12,278
Railroad shops . _____..___.._________ do._.. 7, 882 4,835 7, 881 8, 077 9, 637 9, 857 8, 953 7, 566 6,409 5267 : 6,959 6,288 | 6, 178

Locomotives, stcam, end of mo.: | i !

Undergoing or awaiting classified repairs ! H i ! ! i

number._.{ 6 276 8,125 7, 558 6, 985 6, 507 6, 324 G, 496 6, 604 6, 675 6, 781 6, 653 6, 506 8, 226
Pereent of total on line.. i 15.7 19.6 18.3 17.0 15.9 15. 5 16.0 16.2 16 4 16.8 16. 5 16.2 15.5

Orders, unfilled.__.___..___ number. | 130 63 64 44 51 77 70 5% 54 88 97 115 114
Equipment manufacturers _.do.___! 118 [0 42 20 17 36 30 29 32 70 84 106 108
Railroad shops _..do.___i 12 ) 22 24 : 34 41 40 30 22 18 13 9 G

(U. 8. Bureau of the Census) : : : :
; .
Locomotives, railroad: | 1 i i

Orders, unfilled, end of mo., total.._number.__; 272 136 165 : 184 155 158 146 139 170 ¢ 152 146 232 1 77

Domcstic, total _.do.___j 251 132 140 | 140 113 119 112 108 144 126 | 124 209 | 252
Steam....__ ! 126 42 30 | 27 21 40 35 28 721 70 81! 87§ 109
. Other ... _ | 125 90 110 ! 113 92 79 77 80 72 ! 56 43 122 143

¢hipments, domnestic, total ; 40 35 47 35 39 24 32 39 44 37 | 35 30 54
Steam. ... .. 0 19 19 3 6 1 5 7 6 | 21 5 7 8
Other.____ 40 16 28 ‘ 32 33 23 27 32 38§ 35 | 30 2 46

r Revised.
1 Not available.
§Designation changed from ¢
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TRANSPORTATION EQUIPMENT—Continued
: I , ! |
RAILWAY EQUIPMENT-—Continued ! | i ! | :
(U. S. Bureau of the Census) !
Locomotives, electric, mining, and industrial
(quarterly):§

Shipments, total ... ... number. 67 L1 0 N B, 80 | el L1 B R S

For mining use.. do....i 67 86 | e [0 TN R, L [
; |
(American Railway Car Institute) ! ; E

Shipments: ‘ ! H i

Freight cars, total ... ____.____._.__ number._. 2,522 799 1, 160 2, 616 4,366 5160 + 5,242 6,588 ¢ 5,900 3, 260 1, 580 1,498 |
Domestic 2,822 740 1,110 2, 618 4,136 5,083 | 3,142 6,488 | 5,400 3,060 1,478 1,406 |

Passenger 10 22 12 54 36 0 14 4| 1 6 5 2!
Domestic 10 22 12 54 36 0 i 14 4! 6 5 o,

(U. S. Bureau of Foreign and DomesticCommerce) ; : i t

T xports of locomotives, total........_. number._. 13 1 0 13 11 4 13 16 : 26 20 14 14 14
Electric......_. ..do.... 9 1 S 12 10 3 § 10! 9 18 13 12 13
Steam_ _do._.. 4 0| 1 1 1 1! 5 6 17 2 1 3. 3

INDUSTRIAL ELECTRIC TRUCKS :
AND TRACTORS ! ; ; i ;
} : ; ; ! ! ;

Shipments, total_.__________..__._.___ number.. ! ) 90 | 129 140 ‘ 152 131 125 132 % 109 147 135 (1) (Y
Domestic_ _ do_.._’ [83)] 70 93 99 | 118 : 112 ¢ 119 ¢ 119 ; 98 137 | 121 8] {
EXports....oo...... P (R 20 36 | 41 34 19 6. 13 | 11 10 § 14 [O S

' i i i !
CANADIAN STATISTICS
Physical volume of business, adjusted: : ! ; ; ' i
Combined indexg..._.__.....__... 1926=100_. .._.. ...} 123.8 133.0 7 133.3 138.6 131.2 0 123.0; 1310, 140.6; 1413 144.5 152.5
Industrial production: | i ! ;
Combined indexd" .. .3 . 139.0 138.2 145.2 136.2 ) 127.0 159. 8 146.9 |  147.6 1511,
Construction. ... .6 40.3 61,7 52,1 61.6 | 6.2 ; 07.4 76.0 | 83.9 0.8
Electric power. . 8.0 ¢ 248.1 239.2 ° 243.4 239.8 . 230.0: 24711 263.7! 2742 279.3
Manufacturingd® .3 136.9 136.9 146. 8 13420 1233 14241 139.8 132.9 141.7 ¢
Forestryg'...- - 50.7 128.7 127.6 142.4 125. 4 1190+ 1520 142.5 160.0 163.1 ¢
Miningd .. ... e L2 236.7 202. 4 215.6 200.0 1 185.7 % 3187 2209 269.2 | r263.7 !
Distribution: : ! ! !
Combined index - 1184 115.8 3 119.1 ¢ 119.7 ;. 116,81 111.54{ 1257 | 1226 123.2 125.5 ¢ 126.5
Carloadings._..___ 65.6 ! 84.0 ¢ 82.6 ¢ 86.7 ! S3.1 73.4 | 84.6 | 89.5 87.8 96.9 91,7
Exports (volume)d 112.8 114.3 1 123.7 130.5 6.3 | 6.8 ;1 169.5 ¢ 141.0: 152.8 138.0 0 132.0
Tmports (volume)d'.. 102. 0 102.1¢ 108.1° 106.7 107.4 ¢ 83.5 ' 136.6 ¢ 107.6 106. 6 11L8 | 1210
Trade ernployment_ _____________do._._j ... _. 138.0 137.3 | 141.8 . 139.3 132.6 1 1417 140.4° 1421 142.9 43.1 1 143.9

Agricultural marketings, adjusted : ; : : ' :

Combined index - 1744 151.1 ¢ .30 I0L3 - 1348 36,7 60. 4 114,74 91,7 1316 1018
Grain. ___. e 196. & . 166. 2 7.1 105.7 148. 0 20,2 53.4 122.7 93.9 156.6 ¢ u2.2
Livestock ... . oo aL. I 75.7 83.2 .2 81.9 75.6 70.1 91.7 : 79.0 ¢ 81.4 |89 1000

Commodity prices: ' ' . :

Cost of livingt....._...... 106. 4 100, 8 1038 1413, 104.6 104.6 1019 ¢ 104.9 105.6 ;1059

Wholesale prices - 851 LAY 80.3 82. 6 83.2 83.1¢ 8§21 ¢ 81.6 2.4 %

Emuployment {(first of month, una justed): X
Combined index. ... ... do.__. 123.6 116.2 | 113.5 ¢ 120.9

Construction and maintenanee. . . . _do__.. 117.6 ¢ 08.8 55. 4 90. 5
Manufacturing “do 192,14 118.2 - 122.6 129.2
;\Iininq,,_ -.do 171.0 164.7 167.1 166.7 ¢
Service .. 135.2 133. 7 132.6 142.5 ¢
Tr‘vio . i ) 140.2 - 9.9 134.9 140.7 4
Cransport 048 a0 6 84,5 83.0 ; 00.3 :

Tinance: ! : h !

Bank debits L 2,832 1 2,800 2,430 3,057 0 2,671 2,413 2,632 |

Commercial fai 56 132 154 95 ! 120 136 11 91 !

Life-insurance snlcs, new p'\'d for ordinary?t : : i : l

thows, of dob. - 25,156 314,252 1 31,900 23,034 LT, 82,726 . 31,520 | 80,265 32,248 | 28,536 28,108 ¢ 24,608

Seeurity issues and price ' i i :

New bond issues, total. .. ... ... ETIre OB8, 083 ¢ 69, 84 TS, 000 322,908 - 116,510 ! Ou 037 $9,100 | 4 i 75,393
Boml yvields. .. __ 7 i 74.0 751 A4 724 73.0
812 ¢ 103.6 ¢ LT 97.9 7.9

i urewu tra le *

Fxports, tota ) ,,,,,,,,, _-theus. of doi 81,693 ' 111,622

t . _thous. of ba 5,082 i3, &7
Um 5. of bhi 20 ! : 500
_thens. of dol . 70, 85,980 b LU0, 705
thous. of cars. 205 27 248 - 210 237 l’ 240 24 256
thous., of ‘1\»1 2
tearried Uinile.m
rricd 1 mile

chatioryin ¢
ll, Ihvmu for u.!

1ine-m<~chamv al or <lmm loco 1 ture,
d'’rior to 1949, the Cana f1d oml the normal ,»erlod 0 attemnt
t0 lrr Lde W md -up items in tho when a foreien trade vear coinciding with

i(‘“ZlS}'dCl‘Dble rtificial inerease as comparod
f certain commodities are coinponent factors.
ex of cost of Hying revised aud computed on

lﬂ\
; revised data b

‘H);lm o
1035-34 h
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INDUSTRIAL REFERENCE SERVICE

The Bureau of Foreign and Domestic Commerce
announces Industrial Reference Service

This service is inaugurated to provide comprehensive current data that can be maintained for easy reference,
It consists of a series of reports, issued in 14 sections by commodity groups. These reports cover important com-
modity and industrial developments in the United States and foreign countries. Their subject range includes data
on production, distribution, prices, standards and specifications, export and import trade, foreign tariffs and

regulations as applied to specific commodities, the results of domestic market research, and foreign market surveys.

The 14 parts into which the Industrial Reference Service is divided are:

CHEMICALS AND ALLIED PRODUCTS, Partl: Industrial chemicals
and allied products; organic chemical products; drug and toiletry
products; plastics; paints and allied products.

ELECTRICAL PRODUCTS, Part 2: Electrical and communication
products.

FOODSTUFFS, Part 3: Canned and dried foods; grain products,
including horticultural; meats; livestock; fats; oils; sugar products;
tropical products; perishable preducts.

FOREST PRODUCTS, Part 4: Lumber and allied preducts; pulp
and paper products; cork.

LEATHER AND ITS PRODUCTS, Part 5: Leother raw materials;
leather and leather manufactures.

MACHINERY AND EQUIPMENT, Part 6: Agricultural; construction
and conveying; metal working; cther industrial; power generating,
except electrical; bookbinding; printing; textile; shoe; sewing; coin
operated; office supplies and egquipment.

METALS AND MINERALS, Part 7: Ircn and stee!; foreign construc-

tion; fuels; hardware; nonferrous metals; uonmetallic minerals.
MOTION PICTURES AND EDUIPMENT, Part &: Film

ns;

cameras;
projectors; sound equipment; educational and industrial motion pic-
tures; film markets.

The Indusirial Relerence Service is distributed primarily through annual subscription.

per year.
per year.

Single parts are availakle at $1 per year except Machinery and Tocdstuffs which are $2 per year, and Chemicals whick

Subscripiions may be entered for the entire service, for a single part, or for any comkination of parts.

MOTIVE PRODUCTS AND EQUIPMENT, Part 9: Aeroncutical
products; railway equipment; motor vekicles, including cycles and
merine; highway products,

RUBBER AND ITS PRODUCTS, Part 10: Crude and synthetic rubber;
rubber manufactures.

STONE, CLAY, AND GLASS PRODUCTS, Part 1l:
pottery and other clay products.

Stone; glass;

TEXTILES AND RELATED PRODUCTS, Part 12: Cotton manulac.
tures; knit goods; raw cctton; waste and linters; silk, rayon, and
synthetic fiber products; wearing apparel; furs; textile specicities;
weol; floor coverings; linens; laces.

TOBACCO AND ITS PRODUCTS, Part 13: Leaf tobacco; tobaccan

manulactures; cigars and cigarettes; snuff; nicotine; extracts; flavors.

SPECIAL PRODUCTS, Part i4: Amusement, athletic and
gocds; firearmms; musical instruments; brooms; brushes; toil

fire extinguishers and safety devices; graphic arts; jewelry;
nclions and novelties; scientific and professional goods; opt
gocds; photographic materials; toys.

foselas:

The entire service, 14 parts, is available o

Single copies of individual

r@jorts are available at 10 cenis each. Each report is issued in standard {ormat, paper size is 844 x 11 inches, punched for a standard three-

ring binder.
firms.

Binders are not available through the Bureau of Foreign and Domestic Commerce but may be obtained from most office supply

SPECIAL

receive some matericl each week.
necessarily receive mcterial every week.
service will be edited und released as rapidly as possible.

SUBSCRIPTION OFFER

All subscriptions received prior to Jannary 1, 1941, will be entered asof January 1, 1941, but subscribers will receive, gratis,
all material for the remainder of 1940. The first mailing of material was made October 29, 1940. Thereafter, material compris-
ing each of the 14 parts has been mailed whenever avaiiable on Tuesdays.
On the other hand, those who subscribe to a single part, or to two or three parts, do not

However, all material received by the

Those who subscribe to the whole service, 14 parts,

Bureau for inclusion in any port of the

® SUBSCRIPTION REMITTANCES, by check or money order payable to the Bureau of Foreign and Domestic Commerce,
should be forwarded to the Bureau in Washington. The service is NOT available through the Superintendent of Documents.
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