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The Business Situation
EVIDENCE that business gains arc becoming in-

creasingly limited began to accumulate in August.
In the main such evidence centered on industrial produc-
tive activity, which increased only slightly during
August over the July volume, heavier military output
being offset to some extent by a decline in the auto-
mobile industry. Announcement of curtailment sched-
ules in consumer durable lines clearly revealed that
raw-material supplies-—particularly the metals—can
no longer support a rate of advance in aggregate out-
put comparable to that of the first year of defense.

Despite raw-material problems, almost all business
con tinued to be exceptionally active. Construction
and the installation of new industrial equipment have
been maintained at a very high level. Sustained by
record building of plants and the largest backlog of
residential awards since 1928, prospects point to a much
smaller autumn let-down in building than in past years.

Retail purchasing has been extraordinarily heavy
for this time of year. After an unusually small July
decline, August sales rose much more than has been
usual for the season. Some recent purchasing has
represented forward buying by consumers. However,
in the article on p. 9, evidence is offered in support of
the contention that sales through the first half of the
year were in the aggregate in line with what should be
expected, given the level of income now prevailing.

In the transport field the railways prepared for the
autumn peak as August carloadings hovered around
900,000 weekly. Miscellaneous freight, dominated by
industrial shipments, rose to the June level. Coal
haulings were the heaviest of the year, but grain ship-
ments were down slightly from July level. Shipment
of iron ore by boat from the upper Lake ports was the
largest on record.

On the price front, the advance continued at a fast
pace. Though prices of farm products, which led the
early movement upward, have leveled off somewhat,
commodities other than the metals—particularly foods
and building materials during August—are now being
marked up to an increased extent.

Growing Proportion of Income Taken for Defense

The beginning of the third year of the second world-
wide conflict finds the American economy in the midst
of a vast effort to organize its resources for producing
the materials of war. Through August, appropria-
tions and contract authorizations for military pur-
poses, including the first installment of lease-lend aid
to Great Britain, totalled 5G.4 billion dollars. Of
this amount, all except 10 or 12 billion dollars has been
specifically allocated in contracts or commitments.

Although many units in the huge network of new arms
and raw-material plants rising over the Nation are not
yet near completion, the proportion of total output
channeled to the stream of war material has grown
steadily. In July and August, defense expenditures
resumed their rapid upward movement, after a much
slower advance during the second quarter. August
payments approximated 1.2 billion dollars, with the
flow of finished armaments expanding significantly.

At the August rate defense expenditures were the
equivalent of more than 15 percent of the national
income. This may well be contrasted with the 1.5

80
1939 1940 1941

Figure 2.—Indexes of Income Payments, Adjusted for Seasonal Variations,
and Cost of Living, 1939-41 (U. S. Department of Commerce).

NOTE.—The index of cost of living was recomputed, with 1939 as base, from the
revised series (1935-39= 100) constructed by the U.S. Department of Labor. Indexes
not available for certain months prior to September 1940 in this series were inter-
polated on the basis of the cost of living index constructed by the National Indus-
trial Conference Board.

percent of income utilized for defense purposes in the
decade preceding the war. However, the present pro-
portion of the income absorbed by defense needs is
much lower than that which may confidently be ex-
pected. A monthly defense expenditure of 3 billion
dollars has been suggested as likely by the Director
General of the Office of Production Management.
While the national product itself will rise further under
the impetus of such an expenditure, it is probable that
close to one-third of our total productive effort will be
devoted to the needs of war.
Rise in Real Income.

The rise in income since the outbreak of the war is an
impressive one, particularly so since the inauguration
of the defense program in June of last year. In
August 1939, income payments were at an annual rate
of 72 billion dollars, by June 1940 they had moved to
74 billion, while last month they were close to 90
billion. Thus, the stimulus of the defense program
has advanced income payments at the unprecedented
average rate of 20 percent a year.

It is estimated that about three-fourths of the increase
in the rate of income flow between the pre-war period
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and last month was in the form of a larger flow of goods
and services, while one-fourth represented merely the
added dollar flow due to higher prices. Most of the
price rise occurred after the inauguration of the defense
program. In terms of prices existing in the first 6
months of 1940, the national income for that half year
of 74.5 billions (on an annual basis) was advanced to
83 billions for the first 6 months of this year. However,
if current prices are employed, the income increased
from 74.5 billions to 85 billions.

The rise in income has not all gone to defense. Con-
sumption, too, has expanded, the value of goods and
services consumed in the first 6 months having in-
creased about 15 percent over a year earlier. Part
of the gain here has been offset by higher prices, but
purchasing power has increased at a much faster pace
than prices, a fact roughly indicated in figure 2, which
compares the monthly change in income payments
with shifts in the cost of living. Though some of this
increased purchasing power has been saved, the physi-
cal volume of goods and services purchased in the first
half year rose about 12 percent above the same period
of 1940.

A sizable increase in employment has been associated
with the expansion of income. From July 1940 to July
this year, nonagricultural employment rose about 3.8
million, or 10 percent, while income payments expanded
20 percent. The details of the growth in employment
are set forth in the article on page 12.

It was to be expected that income should advance
more rapidly than employment. A substantial pro-
portion of the increased production has been in indus-
tries which use a very large amount of capital, and
workers in these lines would be expected to produce
a relatively high-value output. Moreover, since much
of this capital had been idle, increased employment
raised the average productivity per worker. The in-
efficiency involved in the use of new and inexperienced
workers has been offset by the many economies of large-
scale production, including the fact that the portion
of the labor supply which remains stable, regardless of
the production level, could be used in turning out a
heavier output. Finally, a considerable number of
agricultural workers have been diverted to industry,
though agricultural output as a whole has increased
slightly.

Corporate Earnings Continue High
The rise in income during the past year has included

a substantial increase in corporate profits, increased
taxes and wage costs notwithstanding. For he first
6 months the earnings of 364 large industrial corpora-
tions, as compiled by the Federal Reserve Board, were
about one-fourth larger than in the first half of 1940.
January-June profits were also slightly above those of
the second half of 1940, though the quarterly peak was
achieved in the final part of last year. However, the
fact that second-quarter earnings were still somewhat

under the fourth-quarter 1940 volume has little sig-
nificance, as seasonal influences and reporting practices
generally tend to raise fourth-quarter returns relative
to those of other periods.

As expected, the heaviest gains, for the most part,
are reported by industries showing the largest rise in
output since the inception of the defense program. In
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NOTE.—The companies included in these series are, for the most part, large com-
panies in the durable-goods industries and consequently the series are not repre-
sentative of small corporations.

the main these are durable goods, including such lines
as iron and steel, railway equipment, building supplies,
miscellaneous metal products, and auto accessories.
Producers of electrical machinery revealed smaller
gains over the year than the other durables, and this
was also the case for most nondurables.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



September 1941 SURVEY OF CURRENT BUSINESS

In most lines shipments have continued to rise this
year over the latter half of 1940. Profits also have
advanced, but their increase relative to that of ship-
ments has been much smaller than was the case in
1940. A number of factors are responsible for this, but
two are considered of chief importance: rising wage
and material costs, and heavier taxes.

Wage-rate increases became widespread and sub-
stantial only in the second quarter of this year. In the 8
months from August 15, 1940 through March 15, 1941,
the Department of Labor indicated that only 10 percent
of about 6 million manufacturing workers covered by
their reports received an average wage advance of 6
percent. But in the ensuing 3 months, approximately
a third of 7 million workers were granted wage increases
that averaged more than 9 percent. The iron and steel,
textile, foods, and machinery industries all increased
wage rates of a large proportion of their workers.

Some of these producers—the iron and steel and
food manufacturers are examples—reported a slight
drop in earnings in the second quarter over the first.
Despite the decline, the iron and steel group had a net
return 65 percent larger than a year previous. Earnings
in the food industry, however, were changed little from
the second quarter, 1940.

That heavier taxes are limiting the rise of profits is
quite obvious. In the report to Congress accompanying
the Revenue Bill of 1941, the Ways and Means Com-
mittee presented an estimate by the1 Treasury indicating
that the proposed changes in the corporate income tax
and the excess-profits tax were expected to yield an
additional 1,323 million dollars in their first year of
operation. This was roughly one-fourth of aggregate
net corporate profits in 1940.

Some idea of the effect of these anticipated tax
changes on reported earnings is obtained from a com-
parison of profits changes before and after tax reserves.
In a group of 300 manufacturing companies, the reports
of which were compiled by the National City Bank,
earnings before tax reserves for the first half of 1941
were 1,529 million dollars, as compared with 844 million
a year earlier, a rise of 81 percent. However, tax
reserves, which in some cases undoubtedly were
generous, advanced from 215 million dollars to 769
million, and the reported net earnings increased only
21 percent.

That profits as a whole are the largest since 1929,
substantially above a year ago, and still increasing in
spite of higher taxes and operating costs, is one result
of the current high rate of output. Not only are sales
volumes enhanced, but higher wage and material
costs are offset by savings stemming from increased
economies of the prevailing large-scale production, partic-
ularly in the lower overhead cost per unit of product.1

' The importance of this latter factor is emphasized in an article, "Overtime Pay
in Relation to Costs and Profits," pp. 9-18 of the July Monthly Labor Review. A
study of 260 corporations in 26 defense industries revealed that if working hours were

Industrial Production Advances More Slowly

The advance in industrial production has reached
something of a plateau in the past several months after
a year's increase unique in the industrial history of the
Nation. From July 1940 to June of this year output
rose 30 percent. In the last 2 months, however, the
Federal Reserve's adjusted index apparently moved
upward only 2 points to 161, while on an unadjusted
basis the August level of 163 was 4 points above that
of June.2

Table 1.—The Increase in Output of Selected Industries l

[ 1935-39 = 1001

Industry

Metals:
Metal mining
Iron and steel products
Nonferrous metals and products..

Metal products:
Aircraft
Shipbuilding
Machinery.'_ _
Railroad cars. __._..
Automobile bodies and parts -

Petroleum refining
Chemicals
Paper and pulp
Rubber consumption
Leather and products
Textiles and products:

Cotton consumption
Rayon deliveries
Apparel wool consumption

Manufactured food products
Manufactured dairy products
Meat packing

Tobacco products_ _ _

Adjusted indexes

Au-
gust
1939

June
1940

105
113
112

190
133
104
74
96
111
100
110
112
103

114
129
108
111
106
113
110

134
152
126

371
170
128
111
113
112
116
132
116
96

114
144
88
115
111
126
115

xes

July
1941

163
185
187

1030
495
217
230
171

2 123
146

2149
156
126

162
173
177
126
133
125
114

Percent
increase
from

August
1939 to

June 1940

28
35
13

95
28
23
50
18
1
16
20
4

-7

0
12

-19
4
5
12
5

Percent
increase

from
June

1940 to
July 1941

22
22
48

178
191
70
107
51
10
26
13
34
31

42
20
101
10
20

-1

1 Source: Indexes of industrial production, Board of Governors of the Federal
Reserve System.

2 June index latest month available.

The smaller rise of aggregate output in July and
August was the net result of a slower advance in a
number of industries. Such important defense lines as
the machinery, aircraft, and railroad car industries are
still moving ahead at the fast pace of earlier months.
Production of many of the textiles and paper products,
as well as the metals, has leveled off, while output in the
automobile industry has declined.

These and other changes need to be viewed in the
light of the upward movement which has been general
throughout all industry during the past year. In
figure 4 the production of 21 representative commodities
has been traced from 1939 through the middle of this
year, while table 1 reviews the extent of the rise in a
number of principal industries as measured by produc-
tion indexes.

increased 20 percent above those actually worked in 1939 with full overtime wages*
and an allowance for a 20-percent decrease in the rate of output during the added
hours, "gross margin on sales" would have expanded 75 million dollars, or 2.6 percent.
If no decline in productivity had occurred, "gross margin on sales" would have in-
creased 332 millions, or 11.4 percent.

2 Reference here is to the Federal Reserve Board's newly revised index of industrial
production. A description of the revision appears in the September issue of the
Federal Reserve Bulletin. The principal changes result from the inclusion of certain
armament activity which heretofore had been excluded. This raised the unadjusted
index for July from 156 (on the old basis) to 160 (on the new basis). In addition, the
seasonal adjustment factors for 31 of the components have been altered, most of them
only for the period subsequent to the latter part of 1940. The nature of the present
demand has altogether eliminated the seasonal movement in many of the industries
concerned.Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS September 1941

MILLIONS OF POUNDS
5OOI T

EVAPORATED MILK
(CASE GOODS)

MILLIONS OF POUNDS
1500

1250
PORK, INCLUDING LARD

( FEDERALLY INSPECTED SLAUGHTER)

THOUSANDS OF LONG TONS
600

500

400

300

200

100

CANE SUGAR MELTINGS
( AT 8 PORTS )

MILLIONS OF SKINS

SHEEP AND LAMB LEATHER

MILLIONS OF YARDS
250

MILLIONS OF TUBES

FINISHED COTTON CLOTH
(BLEACHED, PLAIN )

0

Q

6

o

0

1
INNER TUBES

t 1 1 1 1 1 1 1 1 1 1 ! 1 ! 1 1 1 i i i i i 1 i i i i i

MILLIONS OF WINE GALLONS THOUSANDS OF SHORT TONS MILLIONS OF BARRELS

MILLIONS OF GROSS MILLIONS OF DOLLARS

STEEL OFFICE FURNITURE -

MILLIONS OF BARRELS
25 T

THOUSANDS OF SHORT TONS
150

125

100

75

STEEL CAS

/

riNGS

,

THOUSANDS OF SHORT TONS
25

20

15

10

5

0

MILLIONS OF POUNDS

BRASS AND
( INGOTS AND

BRONZE ^
BILLETS)

BEARING METAL
(WHITE-BASE ANTIFRICTION)

MILLIONS OF DOLLARS
2.5

2.0

1.5

1.0

.5

0

MILLIONS OF DOLLARS MILLIONS OF DOLLARS

1 1
ELECTRIC OVERHEAD CRANES ^

A

,

ELECTRIC MOTORS, 1 - 2 0 0 HP.
(POLYPHASE INDUCTION)

LAMINATED FIBRE PRODUCTS
• (ELECTRICAL EQUIPMENT)

THOUSANDS OF SHORT TONS
600

THOUSANDS OF SHORT TONS
20

TRACKWORK

M I M I i 1 1 1 1 1

/

1939 1940 1941

THOUSANDS OF CARS
10

-DELIVERIES -'MONTHLY AVERAGE FOR EACH QUARTER THROUGH MARCH 1940

Figure 4.—Output of Selected Products, 1939-41.

1939

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



September 1941 SURVEY OF CURRENT BUSINESS

Growth of Metal and Metal Products Output.

A number of aspects are outstanding. First, the
tremendous pressure on the metals, with the remark-
able increase in their output since the outbreak of war.
The beginning of the defense program already found
the iron and steel industry producing a third more than
in August 1939. Since then the expansion has been
slower and has entailed additions to effective working
capacity, equipment capable of producing close to 2
million net tons of steel having been completed and put
to work from January to July this year. The industry
still fails to operate at theoretical capacity, shut-
downs for furnace repairs and lack of pig iron and scrap
being important obstacles.

Activity in the nonferrous metals has grown enor-
mously under the influence of war demand. Output in
July ŵ as 48 percent above that of June 1940 and 67
percent in excess of the pre-war level. Despite such
an encouraging expansion, the supplies of most non-
ferrous metals are far short of requirements for military
and civilian use and in most instances will continue to
be so even though substantial additions to capacity are
now being constructed.

The inability to supply metals in any larger amounts
for the present has created a very difficult situation for
producers of metal-using finished goods. Arms pro-
ducers are not the only ones faced with requirements
that have multiplied. Even more important from the
standpoint of tonnage volumes are the needs of so-
called indirect defense industries, such as machinery,
railway equipment, construction, and other lines whose
output is absolutely essential to the defense effort.
Thus, while at present it appears that at the most
little more than a third of the steel supply will be
needed for military (including export) requirements,
indirect defense needs will demand a large proportion
of the remaining supply.

Figure 4 reveals the marked growth in the production of
cars, trackwork, electric overhead cranes, electric motors,
bearing metal, and certain other metal products. But
in many instances producers have tremendous order
backlogs and a plant capacity able to turn out an even
larger output than the present volume. It is to free
raw materials for these lines, as well as to provide
supplies for the growing military output that curtail-
ment of the record production of consumer durables is
being instituted.

Expansion in the Production of Nondurables.
For the nondurables, the record is also one of great

expansion of output, and in some cases operations are
now at capacity. The chemicals have yet to feel the
main impact of defense demand, yet production in
July was a fourth higher than in June 1940 and almost
50 percent above the pre-war level. The advance for
the chemical group as a whole continues at a good pace,
but some supplies are now inadequate for the existing
demand and have been placed on a priority basis.

The long list of nondurables which are essentially
consumer goods is discussed in some detail in the article
on p. 17. There it is indicated that, in addition to a
record civilian demand, military requirements (includ-
ing the lease-lend program) are a sizable influence in
such fields as the textiles and certain food products.
Apparel wool consumption has more than doubled since
June 1940, and cotton consumption is up 42 percent.
Cotton spindle activity is now1" 123 percent of capacity
based on an 80-hour week. Manufactured dairy prod-
ucts had increased 20 percent from June 1940 to July.
Other manufactured foods had expanded to a lesser
degree; only meat packing was down, and this mainly
because of a smaller hog supply. The outlook in these
and other consumer lines, including the durables, is set
forth in the aforementioned article.

The Pulp and Paper Industry
The paper industry serves well to illustrate the influ-

ence of the defense effort on the production of a non-
durable line whose relation to military needs seems at
first sight to be quite indirect. In July, the index of pulp
and paper activity was more than one-quarter above
the prewar level and approximately 10 percent above
June 1940. By the latter part of the month the indus-
try was becoming subject to an increasing stress expect-
ed to be further augmented rather than lightened.

Some production difficulties were encountered as a
result of the growing shortages of certain materials.
The industry made approximately a 17 percent cut in
use of chlorine, its prime bleaching agent, and a further
cut is expected. Formaldehyde (a purifying agent)
went under priorities, and only a small allocation was
made to the industry. New supplies of tapioca (gum
and fixative) ceased, as a result of the shipping shortage.

Some substitute materials were available, and in any
case it was possible to meet these contingencies by lower-
ing the quality of paper. Potentially more dangerous
was the increasingly drastic shortage of copper, which
raised a question as to the availability of new "wires"
for the paper machines. These must be replaced every
18 to 30 clays, and are essential to paper manufacture.
Difficulty in obtaining new machinery, and especially
replacement and repair parts, from the overburdened
factory equipment manufacturers further hampered the
industry's attempts to adjust to the demands being put
upon it. This problem was especially acute in mills
which, have recently brought long-idle and antiquated
equipment back into production.
The Problem of Pulp.

Underlying every other factor was the increasing
growth in the demand for most pulp and paper prod-
ucts. Paper mills (except newsprint) were generally
operating close to capacity limits. But it was apparent
that pulp supply, rather than paper mill capacity,
would set the ceiling on production.

Before the war, reliance had traditionally been placed
upon imports of chemical pulps from Scandinavia andDigitized for FRASER 
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Finland for 17 to 20 percent of domestic consumption,
and there was consequently more reserve capacity in
paper than in pulp mills. This trade was practically
eliminated by spread of war to the northern areas in
the spring of 1940. Some relief has been afforded by
an increase in shipments from Canadian chemical pulp
mills, which in June sent a large volume, 80,462 short
tons, or nearly twice the average 1939 receipts from
that country. Further increases may be made, for the
most part low-grade newsprint sulphite. Net excess of
imports over exports has also been improved in recent
months by a decline in pulp exports. Compared with
a 1939 monthly average of 138,264 tons, net excess of
chemical pulp imports in the first 4 months of 1941
averaged only 32,373 tons, but in May and June in-
creased to 53,371 tons and 74,125 tons, respectively.

Many domestic chemical pulp mills are now operating
24 hours a day, 7 days a week. Production in May of

THOUSANDS OF SHORT TONS
000

800

6 0 0

4 0 0

0

^ ^

! ! ! . 1

• • 9"I/

APPARENT MILL * ^
/ CONSUMPTION /^J

"^ PRODUCTION

EXCESS OF IMPORT

i i i i i ! 1 I 1

WITHDRAW,

V

s

4LS FROM STOCKS

1940 19411939
® PRELIMINARY
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672,293 tons and June of 655,583 tons culminated a
record first half production which was 15 percent above
1939. Yet domestic production plus the balance of
imports are clearly unable to equal the current pace of
consumption (see fig. 4). Stocks of chemical pulp are
being depleted rapidly. From over a million tons in
early 1940 they have declined to only 560,000 tons—less
than three-fourths of a month's supply—at the end of
May.

No grades of pulp are as yet under priorities. How-
ever, it is apparent that with no new pulp capacity in
sight, consumption steadily increasing, and stocks de-
clining, some measure of curtailment will soon be
necessary. Although reduction of cooking time in the
pulp mills may increase digester capacity somewhat, at
the expense of quality, this advantage is likely to be
more than offset by deterioration of machinery.

Some pulp, primarily the highly refined alpha and
rayon grades, is moving directly into defense manu-

facture, and capacity in these lines is falling short of
demand. The high-grade pulps are used in the manu-
facture of explosives, a demand which will increase
markedly when the new powder plants come into pro-
duction at year's end, and in such plastic products as
bomber turrets. The rayon industry will also con-
sume larger quantities of pulp, as an alternative to
cotton linters cellulose, which is in shortage. In ad-
dition, the makers of high-grade paper would be ex-
pected to take increased quantities. These increased
uses put estimated requirements for the next 12 months
far in excess of combined domestic and Canadian
capacity. However, the situation could probably be
eased within 6 months by installation of additional re-
fining equipment at bleached sulphite mills. Other-
wise, curtailment of civilian uses will be inevitable

Paperboard Used for Defense.

Heavy use of paper and board in packaging industrial
products is of course responsible for the heaviest de-
mands upon chemical pulp supplies, especially in the
case of unbleached sulphate. A part of the packaging
activity is due simply to the high rate of industrial
production and consumer spending. But as production
of military items grows, important additional demands
are expected, for example, boxes for small-arms am-
munition and protective wrapping of parts en route
from subcontractor to assembly plant.

It is estimated that total demand for board will
reach 12 million tons in 1942, against a maximum pro-
duction of 9 million tons. Mills are now operating just
short of capacity, and the few remaining machines will
be in production in the near future. The 1942 demand
for wrappings is estimated at 3.9 million tons, compared
with a maximum possible production of 3.5 million tons.
Production in this category is already at full capacity.
Some newsprint and printing paper machines could be
turned to the heavier products, with some loss in
efficiency. The pulp shortage remains the dominant
problem, however. Board mills are using a somewhat
larger percentage of waste paper, but the heavy con-
sumption of this material has already rendered it scarce.
There is also the possibility of diverting pulp from
printing, and perhaps newsprint, to board and wrapping
mills. Reduction of basis weights will afford some
relief also. But it appears inevitable that restrictions
will be put on non-defense use of board, wrapping, and
printing, and that paper products will be of much
poorer quality by next year.

The newsprint sector of the industry is alone operat-
ing under near-normal conditions. Newsprint con-
sumption is running only slightly ahead of former years
(in July, 4 percent above the same month of 1940),
and both pulp and machine capacity are adequate.
Canadian newsprint mills, which supply three-quarters
of the paper used by American publishers, are operating
at only 75 to 80 percent of capacity.Digitized for FRASER 
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Consumer Credit and Price Control
GOVERNMENTAL price control is now proceeding

along two general lines. Not only are individual
prices being regulated through the establishment of
price maximums, but the pressure on prices is to be re-
lieved by curtailing purchasing power in the hands of
consumers, either through taxation and bond sales or
through limiting the availability of credit.

Control over individual prices has been under way
for almost a year and today remains the most important
element of price policy. Regulation of this character
takes cognizance of the huge demand created both
directly and indirectly by defense requirements but
suggests that in the main this demand can be fulfilled—
at least for the time being. Only in a relatively feŵ
lines—and the metals were the outstanding examples—
did the nature of defense requirements quickly call
forth a rate of output which pressed upon the limits of
plant capacity. Since a price advance could not allevi-
ate the shortages created, maximum prices were estab-
lished and available supplies were rationed under
priority control. The price bill now before Congress is
directed toward strengthening the ability of the execu-
tive to exercise individual controls of this nature. It
does not provide for an over-all freezing of prices.

The effects of placing a curb on consumer credit are
quite different. Such a curb affords one method of
curtailing consumer demand over a wide area, though
both the degree of the curtailment and the time during
which it will be effective are strictly limited. It is
feasible to reduce only certain types of consumer debt
and the deflationary effect lasts only while the debt
is being retired (assuming no new debt is being
created).
The Pattern of Consumer Debt.

At the end of 1940 aggregate consumer debt in the
United States was 27.6 billion dollars. This debt had
been incurred for a variety of purposes, with approxi-
mately 17 different types of lenders serving the con-
sumer. About 70 percent of the total represented
long-term debt held against real estate and home con-
struction. Since the beginning of 1941 such mortgage
debt has been further expanded, though estimates of
the extent of this growth are not now available. As
pointed out in the Survey last month, housing needs at
present are very large, so that real estate financing
probably will be curtailed only as much as material
shortages and priorities make new construction impos-
sible. Hence, little reduction in long-term mortgage
debt is to be expected in the near future.

Part of the remaining intermediate and short-term
debt has been incurred for unusual personal or family
expenditures, such as hospital bills, burial fees, and
other such expenditures. Curtailment of these is not

desirable and is not expected. Nor is it feasible or
necessary (the effect on purchasing power would be
relatively small) to curb the 2 billion dollars outstand-
ing in monthly charge accounts.

Thus, the chief interest in consumer credit as an
agent of price control centers on installment consumer
debt—credit normally extended for a period longer
than 3 months for purchasing goods at retail and which
is repayable on a deferred-payment basis. At the end
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Figure 6.—Consumer Installment Debt Arising from Retail Sales and Gash
Loans, End of Month 1929-41. (Data for 1929-38, National Bureau of
Economic Research; data for 1939-41, U. S. Department of Commerce.)
' Includes all retail classifications shown in table 1, p. 10 with the exception of "all

other stores."
2 Includes cash loan agencies shown in table 1, p. 10, except ''unregulated lenders."

of 1940 this totaled 5.0 billion dollars, of which some
3.1 billion was in the form of retail installment credit
and 1.9 billion represented cash loans to consumers
made by banks and other cash-lending agencies (see
table 1, p. 10).

The rising level of income helped to produce a further
expansion of installment consumer debt (and this,
in turn, boosted the income level still further). Rough
estimates indicate that the total at the end of last
June was approximately 5.8 billion dollars. Over the
previous 12-month period it is estimated that roughly
8.7 billion of new installment loans had been issued to
consumers. At the same time repayments amounted
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to 7.4 billion; hence installment consumer debt had
been expanded (and consumer purchasing power for
durables and services like medical and hospital care
had been augmented) by a net amount of 1.3 billion
dollars.

Thus, if installment consumer credit had been com-
pletely cut off at the end of June, consumer purchasing-
power in the ensuing 12 months would be reduced by
the amount of debt retirement plus any net increase
in the debt which would have occurred in that period
if the curtailment had not been instituted. While
complete information is not available as to the time
distribution of the installment debt, it is believed that
around three-fourths of the total would be retired in
the 12 months following complete curtailment. The
remainder would largely be retired over the second year.
The extent to which the aggregate of installment credit

Table 1.—Consumer Installment Credit Outstanding, End
of 1938, 1939, 1940, and Volume of Credit Granted in 1940

[Millions of dollars]

Item

Total retail and cash loan

Retain
Automobile dealers (new and used pas

sender cars) _ . ..
Department stores
Furniture stores
Household appliance stores
Jewelry stores
All other stores

Cash loan
Commercial banks- -
Credit unions
F. H. A. (Title 1) notes .
Industrial banking companies
Personal finance companies
Tnregulated lenders

1 Outstaridings are classified according to originating agency and include install-
ment contracts sold to banks and finance companies as well as those retained by
retailers.

Source: Figures for 1939 and 1940 are estimates of the Bureau of Foreign and Domes1

tic Commerce. The estimates for 1938 were taken from "The Volume of Consumer
Installment Credit, 1929-38," National Bureau of Economic Research.

outstanding might have been expanded in the absence
of any curb (and which therefore must be included as
part of the restrictive influence of the curb) would
chiefly depend on the availability of consumer durable
goods and the rate of increase of the national income.
Regardless of any restriction on credit, the output of
consumer durables over the next year would inevitably
be cut by priority action on scarce raw materials.
Hence aggregate credit outstanding against durables
would in all likelihood decline even though no curb
were placed on credit.

The amount of credit outstanding against various
commodities cannot be determined accurately. No
detailed information is available concerning the purpose
for which cash installment loans have been granted to
consumers by banks and other cash-lending agencies.
However, the extent to which retail installment credit
has been advanced by dealers selling various durable
goods is suggested in figure 7.

By far the largest amount of installment credit has
originated from the installment sales of automobile
dealers—the total outstanding was 2.4 billion dollars in
June. Roughly 62 percent of their business entails this
type of installment credit. In addition, a growing
volume of the cash advanced to consumers by banks
and other cash-lending agencies has been used for auto
mobile financing. The expansion of automobile credit
in the first 6 months of this year is emphasized by the
fact that 400 organizations reporting to the Census
extended 1,232 million dollars to purchasers of automo-
biles as contrasted with 862 million in the first 6 months
of 1940.

Buyers of household appliances and furniture also
rely heavily on installment credit, as close to half of the
purchases from stores specializing in these articles have
been on this basis. Department stores likewise have
made proportionately large sales of such articles on
credit.

Light Curbs Placed on Consumer Credit by Reserve Board.

As an initial effort toward curbing consumer demand,
the Federal Reserve Board has promulgated regulations
governing the issuance of installment credit for 24
metal-using commodities, including furniture. The
chief effect is to increase down payments and shorten
maturity periods. However, in but few instances do
the new terms differ drastically from those that already
prevailed over large sectors of the industries concerned.

This fact is well illustrated in table 2, which compares
typical installment terms offered on selected consumer
durables prior to the new regulations with those set
forth by the Federal Reserve Board. For example,
whereas down payments on automobiles have, for
the most part, ranged from 20 to 33/3 percent, the
minimum now will be 33^ percent. Most automobile
loans have matured over a 12- to 24-month period, with
the largest volume centering on 18 months. The latten-
is now the maximum maturity period.

Jn the case of a number of other less important house-
hold commodities, down payments in 1940 varied from
0 to 10 percent; henceforth, the minimum is to be 20
percent of the price after allowance for any trade-in.
Moreover, maturity dates for these articles have
differed widely—from 12 to 36 months—and now they
will be 18 months.

More important, perhaps, than the new minimum
size of the down payments is their method of determi-
nation. Whereas formerly the value of a used article
traded in could be counted as part or all of the down
payment. With the exception of automobiles from
now on the down payment is determined on the basis
of the cash balance payable after the trade-in allow-
ance has been deducted from the selling price.

The control over consumer credit thus far initiated
will have but a limited influence in curtailing purchas-
ing power. Rather, as was suggested above, the admin-Digitized for FRASER 
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istration of priorities, on scarce material supplies, will
be more effective in reducing the use of credit through
decreasing the supply of durable commodities available
for sale. The provisions for heavier down payments
and shorter maturity periods as they now exist will
place but a small curb on purchasing powder and an
even smaller curb on the prices of scarce civilian goods.
The Office of Price Administration will continue to
control such prices directly where needed. On the
other hand, the consumer credit provisions do serve—in
a manner similar to a price rise—as a minor means of
allocating scarce goods to those able to pay cash.
If they should be made more stringent, they would
undoubtedly make it more difficult for low income
groups to enter the durable market.

Table 2.—Estimates of Typical Installment Terms Offered on
Selected Consumers' Durable Goods During 1940 and Pro-
posed Terms Under Federal Reserve Board Regulations

Item

Automobiles:
New _--.
Late models
Older models ______

Refrigerators
Washing machines..
Radios
Stoves and ranges....
Furniture.-_

Down pay-
ment in 1940
(percent of
sales price)

F. R. B.
minimum
down pay-
ment (per-

cent of
basis

price) !

20 to 33 }/z !
20 to 33 Vs
20 to 40
0 to 10..-
0 to 10
0 to 10
Oto 10- . . .
0 to 25... -.

3 3 V:
3 3 j>;
'i'61/.
20
20
20
20
10

1940 contract matu-
rities (months)

Range Largest
volume

12 to 24
12 to 24
12 to 18
12 to 36
12 to 24
12 to 18
12 to 3(>
12 to 24

F. R. B.
contract
maturity
(months)

1 Basis price in the case of automobiles is the sales price: in other cases it is the sales
price minus the allowance for an article traded in.

That further stiffening of consumer credit terms is
to be expected in future months has been suggested by
the Chairman of the Board of Governors of the Federal
Reserve. Moreover, the inclusion of furniture among
those items affected indicates that a primary aim of the
program is the curtailment of purchasing power in
general, as well as the curtailment of demand for
certain individual commodities. Furniture uses but
a small quantity of the materials now in scarce supply
as a result of competing defense needs, and in the
absence of a general curtailment purchasing power
(including credit) cut off from other durables would be
diverted toward it.

Notwithstanding further changes in credit terms,
however, it again must be emphasized that the effects
of even a complete curtailment of consumer install-
ment credit, while of a magnitude that would be signi-
ficant, would be limited as to time. Thus, as the
Chairman of the Board of Governors of the Federal
Reserve has stated, "consumer credit regulation . . .
is a supplemental instrument to be used in conjunction
with the broader, more basic fiscal and other govern-
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Figure 7.—Consumer Installment Debt Arising from Sales of Selected
Types of Retail Establishments, End of Month 1937-41 (Data for 1937
and 1938, National Bureau of Economic Research; data for 1939-41,
U. S. Department of Commerce).

mental powers in combating price inflation." If defense
expenditure eventually becomes so large as to require
an over-all limitation on consumer demand (with a
consequent freeing of labor and other resources for
military production), a fiscal policy directed primarily
at reducing consumption will become a necessary basic
instrument of price control.
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The Defense Program and Labor
Requirements

By Edward O. Bassett

THE prompt and complete fulfillment of defense
labor needs is one of the important problems now

facing the administrators of the defense program.
Success in achieving the rapid increase of aircraft, ship,
and ordnance production planned for the remaining
months of 1941 and throughout 1942 will make neces-
sary large additions to working forces in these and
other industries. Moreover, the whole process of
expansion ordinarily involves a rising demand for
civilian consumers goods, which in turn expands em-
ployment in those lines. Whether such civilian expan-
sion can continue in the aggregate throughout the
winter, or will be halted, either because of material or
labor shortages, is one aspect of the defense picture that
must be clarified.

Among the factors that will shape the answer are
the size of the over-all labor force available and the
proportion of this force that is still unemployed. But
such an over-all picture, of course, is not enough.
Defense industries require a large number of highly
skilled workmen as do certain civilian lines. So a
further inquiry must be made into the needs for these
skills and the possibilities of meeting them.

The administrative agencies of the Government have
launched investigations regarding these questions, and
while no definitive answers can yet be advanced and the
magnitude of the defense effort grows daily, it is possible
at this time to sketch in broad outline the picture of
labor requirements and supply.

Defense Employment Requirements.

In the national emergency, defense has been given
first call upon the labor force; labor priorities will be
invoked if necessary to insure that enough workers are
available to fill every defense job. Defense employ-
ment, after the first year, is already substantial. How
many more workers will be required?

The defense program is a vast and rapidly growing
national enterprise. In manufacturing, it comprises
five principal divisions: aircraft, ship fabrication and
repair, ordnance, Quartermaster supply, and machinery
and machine tools. In the field of construction, new
factories, warehouses, docks, airfields and hangars,
Army camps and dwellings for defense workers are
being built. Underlying both final assemblies of air-
craft, ships, etc., and on-site construction work, are the
production of materials and the fabrication of parts.
In addition to manufacturing, mining, and construction,
defense also makes important demands upon ocean and
inland transportation, and upon the power industry.

Defense expenditures already are at a rate in excess of
14 billion dollars yearly, and this rate will probably be
doubled within a year. Appropriations to date (plus
3.7 billion dollars of British orders) total 60 billion
dollars, and probably close to two-thirds of this will be
spent before the end of 1942.

Defense employment through June 1941 is shown,
so far as the available information permits, in table
1. Unfortunately, the statistical record is incomplete,
and does not afford a satisfactory basis for appraising
either present defense employment or future require-
ments. In the main, the data represent only direct
employment, such as that on final assembly, omitting
with a few exceptions, such as iron and steel, the im-
portant field of indirect employment.1 Moreover, many
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Figure 8.—Employment in Airframe, Aircraft Engine, and Propeller Plants,
End of Month, February 1940-July 1941, and November 1941 (U. S.
Bureau of Labor Statistics, Defense Labor Requirements Division).

NOTE.—Data represent employment in final assembly plants producing airframes,
engines, and propellers for military and naval aircraft, and commercial transport
planes, but exclude employment by subcontractors. The November 1941 employ-
ment requirements were estimated on the basis of contracts approximating 4
billion dollars.

of the so-called defense industries, including iron and
steel, brass, bronze and copper products, optical goods,
instruments, etc., are not engaged exclusively on
defense work.

A more comprehensive picture of defense employ-
ment is given in an estimate by the United States
Bureau of Labor Statistics that through June this
year approximately 2.6 million new defense workeis

1 The distinction between direct employment and indirect employment is largely
a matter of statistical convenience. Direct employment represents workers in final
assembly plants, but does not exclude employment in the production of materials
and parts in those plants, and workers at the site of construction. Indirect employ-
ment is the "all other" classification, including the employment of subcontractors
(except in construction, where all work at the construction site is direct employment),
other producers of purchased materials and parts, imputed employment in trans-
portation, etc. Indirect employment is, in general, extremely difficult to trace.
The ratio between direct and indirect employment varies widely among different
industries, but in the case of many defense industries indirect employment appears
to be more important than direct employment.Digitized for FRASER 
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(out of a total increase of 3.7 million in nonagricultural
employment) had been added to the 400,000 employed
in the production of military aircraft, naval vessels,
and other war materials during the second quarter of
1940. Those engaged directly or indirectly in defense
work thus approximated 3 millions in June, and this
total doubtlessly has been increased (to the end of
August) by at least 200,000 or 300,000 more.

Employment requirements—the number of workers
that must be added in order to attain scheduled levels
of output—have been estimated in detail only for
certain industries constituting a part of the defense
program. Figures 8 and 9 portray two such estimates.
Employment in the aircraft industry, which at the end
of July appioximated 291,000, will need to exceed
413,000 by November this year. To this increase in
the employment requirements of final assembly plants,
as shown in figure 8, should be added 81,000 additional
workers needed by subcontractors producing parts and
subassemblies, while aircraft instrument and accessory
plants will also need 10,000 or 15,000 new workers.
By early 1942, additional orders under Lease-Lend,

Table 1.—Employment in Selected Defense

the u3600 bomber" program, and new engine plants
are expected to raise total requirements (exclusive of
those producing the raw materials, transport, etc.) to
about 860,000 workers, more than twice present em-
ployment. Before the end of next year a further
advance to well above 1 million is possible.

Similar expansion in working forces is also indicated
at Navy and private shipyards (figure 9), with 558,000
needed by January, and about 626,000 necessary to
meet peak requirements in September 1942. July
1941 shipyard employment was 348,000 workers.
These figures again do not give effect to substantial
indirect employment outside of shipyards in the pro-
duction of materials and equipment for new ships and
ship repairs.

Other estimates have been made of direct employ-
ment requirements in the production of machine tools
and ordnance, and in miscellaneous defense manufac-
turing (excluding Quartermaster supply). Increasing
machine tools and ordnance production, it is indicated,
will call for between 250,000 and 300,000 new workers
by next April or May, while 360,000 to 400,000 addi-

Industries and Agencies, June 1940-July 1941

Defense manufacturing, selected industries and agencies, total

Aircraft (airframes, engines, and propellers)!_ ^ __
Shipyards, Navy and private

Federal shipbuilding program
War and Navy Department manufacturing, exclusive of Navy shipyards
Firearms, ammunition, and explosives
Machine tools and machine-tool accessories
Foundry and machine-shop products
Electrical machinery, apparatus, and supplies .._ _....__...
Blast furnaces, steel works, and rolling mills
Seven other defense industries 3

June 1940

1, 702,100

115,300
159,400
93, 700
25, 900
20,800
98, 700

385, 200
229, 700
464, 500
202, 600

June 1941

2,611,600

266, 500
320, 000
178,100
53, 500

2 35,600
151,800
555,300
352, 500
585,200
291,200

July 1941

2,712,700

290,700
348, 400
180, 300
55, 600

2 35,600
155,600
569,600
363,800
598, 200
295, 200

Increase June 1940 to
July 1941

Number

1, 010,600

175, 400
189,000
86,600
29,700

2 14, 800
56,900

184, 400
134,100
133, 700
92, 600

Percent

59.4

152.1
118.6
92.4

114.7
2 71.2

57. 6
47. c
58,4
28.8
45.7

Defense construction, total4-

Building construction, total4

Barracks, cantonment camps, troop housing
Factories, shipways, dry docks, and shipbuilding facilit ies
Low-rent housing projects _
Other defense buildings _ _ _ .. _ . _

A viation facilities
Electrification, streets, roads, water, sewerage, and miscellaneoi

Work Projects Administration (defense projects only)3

Construction
Vocational training
Other non construction

July 1940

12, 000

8, 500

3, 500 ,

February 1941

583, 500

527, 300
369, 200
62, 300
18,600
62, 300
40, 300
6, 600

463,151
425, 700
30, 944
6, 507

July 1941

425, 400

351,900
47, 600

179, 000
61,000
64, 300
67, 200
6,300

351,149
280, 502
39, 599
31,048

June 1940 ! June 1941 | July 1941 I

Increase June 1940 to
July 1941

Other defense employment:
War Department, Navy Department, and Office of Emergency Management (including subsidiary and

predecessor defense agencies)6 102, 935 300, 609

Number

201,208

Percent

195.5

1 Total employment in final assembly plants only; compiled by Defense Labor Requirements Division, II. S. Bureau of Labor Statistics.
2 March 1941 data, the latest available.
3 Screw-machine products; abrasive wheels; instruments—professional, scientific, and commercial; optical goods; aluminum manufactures; brass, bronze, and copper

products; and smelting and refining—copper, lead, and zinc.
4 Defense contract construction and force-account construction financed wholly or in part from Federal funds, including Federal agency construction projects financed

from Work Projects Administration funds, but not defense construction projects operated by the Work Projects Administration. Construction under Certificates of Necessity
not included if wholly financed from private funds. July 1940 data and February 1941 totals for all defense construction and building construction revised; detail for Feb-
ruary 1941, which does not add to the revised totals shown, and subsequent data subject to revision.

* Data exclude employment on defense construction projects financed from Work Projects Administration funds but operated by other Federal agencies. No Work Proj-
jects Administration projects were classified as defense in July 1940. Data compiled by the Division of Statistics, Work Projects Administration.

6 Civilian personnel exclusive of force-account manufacturing and construction. Numerous Federal employees in other departments and agencies are also engaged in
administrative defense work.

Source: Bureau of Labor Statistics, U. S. Department of Labor, except as otherwise noted.Digitized for FRASER 
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tional workers will be Deeded for other defense manu-
facturing (including some production of materials and
parts in new plants being constructed for that purpose
under Certificates of Necessity).2

Employment in defense construction, unlike defense
manufacturing, reached a peak of 584,000 3 in February,
and will continue to decline (barring another large
cantonment program) as camps and other improvements
begun for the War Department last autumn and winter
are completed. Recent increases in the number of
workers engaged in the construction of factories, ship-
ways and other shipbuilding facilities, and defense
housing, however, will be extended in coining months.

A complete statement of defense employment re-
quirements this year and next cannot be offered at the
present time on an industry-by-industry basis. Many
of the industry estimates are still quite preliminary,
particularly as regards ordnance and miscellaneous de-
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fense manufactures, while important gaps remain in
the coverage of indirect employment requirements.
Sufficient information is already available, nonetheless,
to suggest that (as estimated by the United States
Bureau of Labor Statistics) roughly 3,000,000 workers
in addition to those now employed may be needed for
defense output in the second half of 1942, when defense
expenditures are expected to exceed 2 billion dollars
monthly. Not all of these will be new workcis; some
proportion—perhaps a substantial part—may be di-
verted from nondofcnsc industries, or devote a larger
share of their working time to defense. In the con-
sumers durable goods industries, possibly also to some
extent in the metal industries now turning out pro-
ducers durable goods not essential to defense, in min-
ing, transportation and electric power, the shift of

2 For estimates by the TJ. S. Bureau of Labor Statistics, relating to the 12 months
from April 1941 to April 1942. see table 3.

3 Including Federal agency defense construction projects financed from Work
Projects Administration funds, but not defense construction projects operated by the
Work Projects Administration (which differ from other defense construction as to
earnings, hours and type of work). Peak employment on the latter, also in February
1941, was 426,000.

Figure 9.—Employment in U. S. Navy and Private Shipyards on Ship
Construction and Repairs, January 1940-June 1941 and January, April,
and September 1942 (U. S. Bureau of Labor Statistics, Division of Con-
struction and Public Employment).

labor as well as industrial facilities from nondefense to
defense, just now getting under way, doubtlessly will
assume steadily increasing importance.

Nondefense Employment Needs Restricted.

Industrial employment gains amounting to over
3,800,000 from June 1940 through July of this year as
shown in table 2, have not been confined to defense
production. The stimulus of rising defense pay rolls
has been communicated not only to industries produc-
ing consumer goods (especially consumer durables) but
also to nondefense construction, trade, and the service
industries. As indicated above, this process of broad
economic expansion would be expected to continue as
the tempo of defense is further increased, and as a
consequence, substantial numbers of additional workers
would be needed in the nondefense industries. Certain
of the latter, however—principally consumers durable
goods industries face the prospect of restriction or
curtailment, in order to conserve raw materials and
release plant capacity for defense. (The part which
labor shortages may play in causing the curtailment of
nondefense industries is discussed in a subsequent
section.)

Table 2.—Estimated Total Nonagricultural Employment,
June 1940 and July 1941

11ii thousands]

Juno
1940

29. 2*2

July
1941

Increase or decreas*

Number Percent

a. s i«i

33,09s ' 13.0

Total civil nonagricultura] employment' •

Employees of nomnrricultural establish-
ments ] - ' . . . . _ . .

Manufacturing wage earners-„
Durable goods industries -'

Iron and steel
Machinery
Transportation equipment

Automobiles.
Noni'errous metals and products
Lumber and products
Stone, clay, and glass products

Nondurable goods industries -'
Textiles and their products
Leather and its manufactures
Food and kindred products
Tobacco manufactures
Paper and printing.
Petroleum refining
Chemical and coal products (other

than petroleum refining)
Kubber products

Mining
Contract construction.
Transportation and public utilities
Trade .
Finance, service, and miscellaneous,.
Federal, State, and local government

Military and naval forces (not included

! A11 employment data exclude persons employed on \Y. P. A. and N. Y. A. projects
and enrollees of C. C. C. camps. Proprietors, firm members, self-employed persons,
casual workers, and domestic servants are included in total civil nonagricultural
employment, but excluded from the number of employees of nonagricultural estab-
lishments.

2 Includes allowance for adjustment of factory wage earner totals to preliminary
1939 Census of Manufactures; the industry groups shown in this table have not been
so adjusted.

Source: Bureau of Labor Statistics, U. S. Department of Labor.

How extensive will such curtailment need to be?
Will the curtailment of selected nondefense industries
only serve to redirect consumption into free4 channels, or

g
3

1

4
1

1.
3,
0,
4,
3,

138
843
920
019
641
422
2m
029

291
295
527
281
802
90
008
80

315
112
838
321
032
254
214
799

474

10,309
5,310
1,231
1, 528
1,010
513
358
725
349

4. 999
1, 845
327
900
91
053
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will it restrict the aggregate below what it otherwise
would be? Upon answers to such questions nondcfense
employment requirements depend. The larger the pro-
portion of consumer expenditures barred from the pur-
chase of curtailed consumer goods that is diverted to
savings, the greater will be the retarding effect upon
further expansion in nondefense industries. It seems
probable that the tendency to save rather than spend
upon other goods and services, is strongest where the
consumption cut-off is in the form of durable goods.
These are the lines most subject to curtailment, because
they compete closely with defense industries for mate-
rials, production capacity, and labor skills.

If a program were put into effect cutting automobiles,
refrigerators, and other principal consumers durable
goods output 50 percent, expenditures on these items
next year would be approximately 3 billion dollars less
than those made this year. Moreover, some curtail-
ment of other durable goods will be brought about auto-

MILLIONS OF EMPLOYEES
.5 1.0 1.5INDUSTRY GROUP

IRON AND STEEL

MACHINERY

TRANSPORTATION EQUIP-
MENT (NOT INCLUDING

MACHINERY)

TEXTILES

CONTRACT CONSTRUCTION

FEDERAL SERVICES
EXECUTIVE^ LEGISLATIVE, AND

JUDICIAL BRANCHES

Figure 10.—Employment in Selected Industry Groups and Federal Serv-
ices, June 1940 and July 1941 (U. S. Department of Labor).

' Includes the administrative personnel of Federal Departments and Agencies,
and force-account employment in Navy shipyards, in other manufacturing estab-
lishments of the War and Navy Departments, and on Federal agency construction
projects exclusive of projects operated and financed by the W. P. A.

nnitically by operation of the priorities system itself. At
this time, it is impossible to determine with any accur-
acy the magnitude of the total curtailment in all con-
sumer lines. However, it is thought that it will be such
as to offset a substantial proportion of the increase in
consumer expenditures that would normally occur with
an expansion in employment and income of the size
anticipated. Thus, only a moderate rise, if any, in non-
defense employment requirements should be expected
over the coming 12 to 18 months.

Unemployed Labor Force.

The curtailment of consumers durable. goods indus-
tries might prove to be less restrictive of nondefense em-
ployment than suggested above. However, the present
number of unemployed, together with possible additions
to the labor force of persons not now seeking employ-
ment, appears adequate both to satisfy defense require-
ments and at the same time to provide workers for some
further expansion of nondefense activities.

Unemployment in July 1941 approximated 5.6 mil-
lions, the Work Projects Administration estimates on

the basis of its monthly survey. However, the labor
force probably can be expanded, under extraordinary
conditions of demand for labor, to include several million
potential workers not currently counted as actually
seeking employment. Considerable numbers of women,
retired workers, and young persons, not normally work-
ing or seeking work, may be induced to do so by attrac-
tive wages and conditions of employment.

A further important qualification of the unemploy-
ment estimate has to do with the employment data.
It is possible that a very large number of workers—
perhaps more than a million—engaged in agriculture
as subsistence farmers and family workers (and so
counted as employed) but not actually necessary to
the agricultural economy, and continuing in their
present status because lacking employment oppor-
tunities, could be shifted to nonagricultural establish-
ments. A similar possibility is believed to exist also
in the case of many self-employed, casual workers, and
domestic servants. A contrary consideration—of less
quantitative importance—is that approximately 357,-
000 Work Projects Administration workers, who are
counted as unemployed, are actually employed at
present on projects related to defense.4

Although unemployment, as such, is estimated at no
more than 5.6 millions, the number of persons available
for industrial employment, especially under conditions
of national emergency, probably approaches, on a
rough calculation, nearer 10 millions. Special allowance
must be made, however, for a probable further increase
in military and naval forces. An expansion of these to a
possible 4 millions would withdraw another 2.1 millions
either from present employment, the unemployed labor
force, or potential additions to the latter. The signifi-
cance of this is evident, when it is considered, that many
of the young men involved, though perhaps lacking
industrial experience, nevertheless are excellent worker
material for new defense industries, possessing, in special
degree, regional mobility and capacity for rapid training
and quick assimilation of occupational semiskills (see
Job-Breakdown and Worker Training below).

Problem of Occupational Skills.

Not all of the unemployed, however—in fact, as sug-
gested below, probably only a relatively small propor-
tion—are immediately employable in terms of the
productive tasks which they might be called upon to
perform. Defense industries, and in somewhat lesser

4 Labor force and unemployment estimates assume that all persons seeking work
are equally employable. There are, of course, a number of factors which actually
make for considerable differences in employability, including age, physical condition,
degree of skill, duration of unemployment, sex, race, etc. Some unemployed persons
are certainly less employable than others. In extreme instances, such persons are
likely to obtain employment only when the available supply of workers is quite
meager, then perhaps only in certain (non-factory) fields of employment and for rela-
tively brief periods. These least employable workers may be described as "unem-
ployable." However, there appears to be no basis of demarcation between "em-
ployables" and "unemployabies" which is not subject to change with the improve-
ment of economic conditions. For this reason, as well as because of meager informa-
tion about the personal characteristics of the unemployed, it is difficult, if not im-
possible, to estimate the proportion of the unemployed labor force which is "un-
employable."
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degree nondefense industries, need large numbers of
workers possessing specific occupational skills and semi-
skills. The requirements of defense industries as to
occupation and degree of skill are illustrated in table 3.
It is possible immediately to satisfy such requirements
by drawing upon the unemployed labor force only inso-
far as the unemployed can offer the occupational skills
or semiskills involved.

Table 3.—Estimated Number of Additional Workers in
Selected Occupational Groups Required by the Aircraft,
Shipbuilding, Machine Tools, Ordnance, and Other Defense
Manufacturing Industries, April 1941-April 1942 *

Occupational group

Professional—engineers, draftsmen, etc

Skilled occupations

Aircraft

32, 700

147,000

Assemblers... . . . . . .
Foremen 24, 500
Grinder operators 20, 400
Machinists (boring mill, engine lathe, !

milling machine, etc.). ! 36. 800
Sheet metal workers i 16, 300
Tool and die makers . ( 8, 200

Semiskilled occupations j 167, 400

Assemblers (erectors) 65. 300
Drill press operators 20, 400
Machine operators, miscellaneous_. | 8. 200
Polishers j 10,200
Riveters | 28,600

Ship-
building

32,400

155, 500

Machine
tools and
ordnance

I

Total,
including

other
defense

manufac-
uring

13,000

35, 600
13, 600

1,000

14,600

113,700

23,300
11,700
8,700 I

37,900 |

10.200 |

119,600 |
j

29,200 j
11,700
32, 100
2, 900

Unskilled workers

Total requirements

Percent of required workers—
Professional
Skilled occupations
Semiskilled occupations
Unskilled

61

408

300

400

8
36
41

64

323

800

900

10
48
??

43

291

700

600

5
39
41

91.200

550, 900

38,700
64. 500
36, 900

156,500
35. 700
27. 000

539,000

139.400
47. 500
90,200
17.000
32. 400

227,500

1,408,000

1 Other defense manufacturing excludes the production of items for the Quarter-
master Corps. The estimates do not include employment necessary for transpor-
tation, power, or the extraction and fabrication of many of the materials and parts
for defense products. However, employment requirements in new materials and
parts plants being established under Certificates of Necessity are included.

Source: Bureau of Labor Statistics, U. S. Department of Labor.

The evidence as to how many unemployed persons
are prepared to take places as skilled or semiskilled
workers in defense plants is inconclusive, but suggests
that the number is certainly not large, and probably
far short of requirements. Out of 5 million active
registrations on file with the United States Employment
Service in mid-May, there were in more than 400
selected skilled and semiskilled occupations essential in
defense manufacturing altogether only about 115,000
registrants, classified as to primary qualifications,
available for immediate placement or after completing
brief training courses in which they were then enrolled.
Moreover, the prevalence of overtime in defense indus-
tries, as indicated by the average-hours data in table 4,5

points to the difficulty of hiring additional skilled and
semiskilled workers, despite the extent of unemploy-
ment.6

« Average-hours data, however, tend to understate the amount of overtime. Indus-
tries averaging 40 hours or less for all employees, may nevertheless employ some
workers more than 40 hours, offset by others working less than 40 hours. The average
hours of overtime per overtime worker, moreover, tend to be greater than the excess
over 40 hours shown in the average hours of all workers.

The scarcity of skilled and semiskilled workers for
defense plants may, in some instances, be confined to a
particular locality or region, and can then be removed
through the migration of unemployed workers from
other areas, or through subcontracting. If, however,
the lack of specific occupational skills adapted to de-
fense manufacturing is, in fact, a comparatively general
characteristic of the unemployed labor force, the prob-
lem is, of course, far more serious, and substantial
shortages of skilled and semiskilled labor may readily
develop as defense schedules are increased this year
and next.
Table 4.—Number of Wage Earners, Average Weekly Hours,

and Equivalent 40-Hour Employment in Selected Manu-
facturing Industries, June 1941

Industry
Number
of wage
earners

June 1941

Average
weekly
hours

June 1941

Additional wage earn-
ers required if all
wage earners worked
40 hours weekly

All durable goods industries

Aircraft and parts
Shipbuilding (private shipyards

only)
Iron and steel products, other

than blast furnaces, steel works,
and rolling mills

Electrical machinery
Foundry and machine shop prod-

ucts
Machine tools
Machine tool accessories
Cash registers, typewriters, etc_ -
Textile machinery and parts
Aluminum manufactures
Brass, bronze, and copper prod-

ucts .. _.
Abrasive wheels

Instruments—professional, scienti-
fic, and commercial

5, 201, 200

188, 500

182, 000

628, 900
352, 500

555, 300
95, 800
56, 000
43, 400
31,900
34, 900

! Percent of

123,400
14,000

43.1

45.0

45.2

42.9
43.9

46.0
52.0

1 50.2
45.5
46.8
42.2

44.7
1 44.7

i 46. 5 :

403,100

23, 600

23, 700

45, 600
34, 400

83, 300
28, 700
14,300
6,000
5, 400
1,900

14, 500
1, 600

7.8

12.5

13.0

7.3
9.8

15.0
30.0
25.5
13.8
17.0

11. S
11.8

5, 300

1 Data for these industries are not published currently by the Bureau of Labor
Statistics.

Source: Bureau of Labor Statistics, U. S. Department of Labor.

Some relief will, of course, be afforded by the curtail-
ment of nondefense industries. Where methods of
manufacture and occupational skills are sufficiently
related, it will be practical to absorb released workers
into defense plants, or achieve the same result through
a greater use of subcontracting. Marked similarities
exist between the occupational characteristics of
workers in consumers durable goods industries and
those required in defense industries. The restrictions
upon consumers durable goods now in effect, under dis-
cussion, or indirectly imposed by priority action, have
apparently been due principally to actual or impending
shortages of materials and plant capacities. However,
in the event of labor shortages impeding defense, labor
priorities also doubtless would be directed against con-
sumers durable goods and such other nondefense
industries as may likewise show occupational similari-
ties to defense labor requirements.

(Continued on p. 23)

e The existence of overtime is subject to several interpretations. Besides suggesting
the scarcity of suitable new workers, it may also be an important indication of short-
ages in plant equipment, when as an alternative to enlarging facilities or adding
employees in a second (or third) shift, workers are asked to put in extra hours, par-
ticularly in "bottleneck departments."
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The Outlook for Consumption
By Ralph C. Wood

CONSUMER spending in recent months, adjusted
for customary seasonal declines, has exceeded all

previous peaks including the banner year 1929. Re-
tail sales in the latter year aggregated between 48 and
49 billion dollars; July 1941 retail sales, seasonally ad-
justed, were at an annual rate of approximately 55
billion dollars. Total consumer expenditures, which
include services as well as goods, have been estimated
at 72 billion dollars for 1929, while the total for 1.941 is
expected to exceed 75 billion. As retail prices of goods
and services are still roughly 15 percent lower than the
1929 average, the increase in the physical volume of
goods and real value of services purchased is much
greater than the comparative dollar volumes suggest.

Total retail sales during the first 7 months of 1941
were 18 percent above the same period of 1940, with
retailers of durables recording a gain of 33 percent and
those selling nondurable^ increasing sales 13 percent.
The rise in the seasonally adjusted index of total retail
sales is shown in figure 11. Part of the advance has
represented higher prices; however, the physical volume
of goods purchased has expanded about 13 percent.

1935-39 = 100
I 60

-*s/

i 2 0 — •

1940 1941 0 .0. 41-372

Figure 11,—Index of Sales of Retail Stores, Adjusted for Seasonal Varia-
tions, 1939-41 (U. S. Department of Commerce),

Examples of sales of individual commodities or in-
dividual lines of business in the first 7 months of 1941,
contrasted with recent years, show even more clearly
the extent to which consumer takings have risen under
the impetus of the defense program. The record total
of 2,894,000 passenger automobiles sold during this
period exceeded by 35 percent the number sold in the
first 7 months of 1940. Likewise, sales by independent
furniture, household equipment, and radio stores were
up by one-fourth and those of jewelry stores nearly a
third.

The sales advance in nondurable lines was also siz-
able, though less so than in the case of the durables.

409313—41—-3

Thus department store sales, which in July on a season-
ally adjusted basis were back to the 1929 peaks, were
up in the first 7 months by 16 percent over the same
period last year, while rural sales of general merchandise,
now higher than all previous peaks, were 19 percent
ahead of 1940. Comparative sales increases for selected
nondurable lines are shown in figure 14, page 20,

The Level of Expenditures.

It may be asked whether consumer expenditures this
year have been abnormally high in relation to income.
Consumer purchases of course vary directly with
changes in the level of income and employment, though
the increase in expenditure does not for most individuals
equal the increase in. income, as part of the latter is
saved.

From the standpoint of consumer expenditures, the
past year—but particularly the past half-year—has
been an exceptional period, not only because of the
high, and rising level of income but also because of such
factors as the rate of rise, the outlook for a long-sus-
tained period of great activity, scarcity of materials
with indications months ago of the probability of
output curtailment in some lines, and the fear of an
uninterrupted price rise. All these factors might have
been expected to create anticipatory buying, with a
consequent expenditure volume greater than that which
ordinarily would have accompanied an income rise of
similar magnitude.

To determine whether retail sales have been out of
line with expectations based on the past relationship
of retail volume to income, estimates of retail sales in
the first half of each year from 1935 through 1940 have
been charted against income payments for the same
periods, and a line of estimate fitted to the resulting
scatter. As can be seen in figure 12, during the period
covered a remarkably close association existed between
income payments and retail sales. Because the deri-
vation of each series was entirely independent, for all
practical purposes, of the derivation of the other, the
degree of correlation between them is highly sig-
nificant.1

The dot representing the sales of all retail stores
during the first half of 1941, the position of which had
no effect on the position or slope of the line of estimate
(which was fitted to the data for 1935 through 1940
only), falls squarely on the line. Although the fact

3 Retail sales totals for 6-mouth periods as plotted in figure 12, as well as most of the
sales estimates for the first 7 months of 1941 mentioned above (including the estimated
sales increases for selected nondurable lines shown in fig. 14), are part of a series of
retail sales estimates now being made by the Department of Commerce, The
estimates will be presented in more detail in a subsequent issue of the Survey,
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that actual and expected results were identical may be
partly an accident, it is significant that the points for
all half-years of the entire period are either on or ex-
tremely close to the fitted line. The chart suggests
two conclusions: (a) that the relationship between
income payments and retail sales is usually very close;
(h) that the relationship during the first half of 1941
was very much in line with the pattern for recent years,
so far as total retail sales are concerned.

In the middle and bottom sections of figure 12, sales
of nondurables and sales of durables arc* plotted sepa-
rately against income payments in half-year totals.
Here chief interest attaches to durable goods sales for
the first half of 1941 in relation to income, since antic-
ipatory buying would have been expected to have a
greater effect on goods of tins character, under the
conditions prevailing in recent months.
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Figure 12.—Relationship Between Income Payments and Sales of Retail
Stores for the First Six Months, 1935-41 (U. S. Department of Com-
merce).

As can be seen in the figure, the volume of such sales
actually was higher than the amount suggested by the
line of estimate as probable for that level of income.
However, the amount of the difference cannot be con-
sidered very extraordinary, particularly in view of the
margin of error to which the retail sales estimates
are subject.

Figure 13, showing the relation of factory sales of
household refrigerators, ranges, and vacuum cleaners
to income payments, tends to support the belief that

while some forward buying was undertaken by con-
sumers, it was not extraordinarily large. As noted,
the only data available are factory sales, and while these
are not strictly compa.ra.-ble with retail sales the results
of a correlation with income payments should not be
signilicanth' diff eren t•.

If the large durable sales did represent anticipatory
buying to any degree, one would expect a slight curb
to be placed on the increase in purchasing of non-
durables. For while consumer credit limits the im-
mediate out-of-pocket drain caused by the purchase of
an expensive durable item, down payments and monthly
installments are usually substantial enough to compel
many buyers to cut corners on their expenditures for
other kinds of goods. Thus, it is not surprising that
the increase1 in the purchasing of nondurables during the

! first half of this year fell somewhat short of the gain
I that would have been predicted from the line of
I estimate.

| The Outlook for Consumption.

I During the decade of the thirties the factor limiting
the volume of consumption was the relatively low level
of income. While the conditions responsible for this
low income were complicated, they centered chiefly
around the small volume of private investment. The
physical resources of the country would have permitted
a much, greater output of consumers' goods and services
in that whole period if the effective demand had been
present.

Over the indefinite future, aggregate consumption
will not be determined primarily by the level of income,
but by the supply of goods and services available to
consumers. Shortages of materials, equipment, plant
(and possibly, later on, labor) will limit production of
some specific goods and services. This limitation in
turn would ordinarily restrict the rise in consumers*
money income. However, the expansion of defense
expenditures from 11 or 12 billion dollars in 1941 to
better than 20 billions in 1942 will much more than
offset any curtailment of consumer income caused by
curtailed production of consumers' goods. Any in-
crease in private investment will be still a further offset.

Increased taxes and savings (including purchases of
defense bonds) will absorb some of the increase in
money income of consumers. But as the added tax and
defense-bond programs were designed in part for the
very purpose of withdrawing funds of consumers in
order to limit inflationary pressure on prices, it may be
assumed that the extent to which these programs are
pressed will be a function in part of the civilian supply
of goods and services. If such supplies cannot be
expanded sufficiently, or if aggregate supplies are
actually reduced, the need for "mopping up" funds will
be more urgent.

The outlook for consumption can therefore best be
viewed by examining the supply situation in some of
the major areas of consumer demand.Digitized for FRASER 
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Consumer Durable Goods.

This is the area in which curtailment of civilian sup-
plies will be most certain and drastic, for such produc-
tion competes directly with defense for scarce materials.
Moreover, it is the area in which equipment, manage-
ment, and labor are especially adaptable to conversion
for defense use.

Before the end of August, curtailment schedules had
either been announced or were known to be under
consideration for automobiles, household refrigerators,
household laundry equipment, vacuum cleaners, metal
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at retail, of a number of consumer durable commodities,
including those for which restrictive measures have
already been announced. It is obvious from the value
figures that by far the greatest, diversion of purchasing
power and the greatest freeing of productive resources
that would result from a horizontal 50 percent cut in
output of all these commodities would be in the auto
production cut.

Table 1 does not include radio and phonograph equip-
| menf, for which current output data arc not readily
I available. Estimated radio and phonograph output for

the domestic market in the period August 1940-July
1941 is believed to have had an aggregate retail value
of roughly 600 million dollars. Sales of nonelectrical
heating and cooking equipment (exclusive of installa-
tions in newly constructed houses) probably had a value
at least equal to that estimated for radios and phono-
graphs. The value of household, metal furniture pro-
duction is estimated very roughly at 125 to 1.50 million,
dollars.

Table 1—Factory Shipments and Retail Values of Selected
Consumer Durables, August 1940-July 1941

Figure 13.—Relationship Between Income Payments, Adjusted for Changes
in Cost of Living, and Shipments of Domestic Electrical Appliances for
the First Six Months, 1932-41 (Income Payments, U. S. Department of
Commerce; Refrigerators, Edison Electric Institute; Vacuum Cleaners,
Vacuum Cleaner Manufacturers' Association; Ranges, National Elec-
trical Manufacturers' Association).

furniture, and a number of other durable items. The
general plan of curtailment provides for a relatively
moderate cut at the beginning, but increasing enough
in subsequent months to effect, for the model year now
under way, reductions as high as 50 percent from output
in the model year recently ended. Thus the auto cut,
which for the first 4 months of the model year will
reduce output only 26J4 percent below that of the same
months of 1940, must rise to 62 percent in the closing
months of the model year to accomplish a 50 percent
reduction for the full 12 months.

For the period August 1940 through July 1941,
table 1 lists domestic shipments, with estimated value
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If output of all items listed in table 1, together with
radio-phonograph equipment, nonelectrical heating and
cooking equipment, oil-burner equipment, and miscel-
laneous small electrical appliances (fans, mixers, hot

j plates, coffee makers, etc.), were to be cut 50 percent,
it is estimated that the volume of expenditures on such
goods would be reduced by nearly 3 billion dollars from
expenditures during the 12-month period that ended in
July, If the prices of the units sold next year are
higher, the indicated reduction would be somewhat less.

Curtailment may not be applied to the entire group
of items discussed above, and of the curtailments that
are made, some may be less than 50 percent. The esti-
mate of the magnitude of the reduction of expenditures
must therefore be regarded as very tentative. In addi-
tion, reduced supplies of new consumer durables are
likely to lower the rate at which old units are scrapped.
This may increase expenditure for maintenance and
repair, an important item for automobiles. Such ex-
penditures will of course be conditioned in part by the
ability of consumers to use their cars, in this connec-
tion the availability of rubber arid gasoline will be of
considerable importance.

Under the rubber rationing program announced by
the Office of Production Management in June, rubber
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consumption during the last half of 1941 will approxi-
mate 300,000 long tons, about 30 percent under con-
sumption in the first half of this year and nearly 10 i
percent under the last half of 1940. Expansion of syn-
thetic rubber production will not be rapid enough 1 o elim-
inate in the near future the need for reduced consump-
tion of crude. Annual synthetic production is expected
to reach 80,000 tons by 1943—more than 4 times cur- j
rent synthetic production, but far below the annual rate
of consumption of crude prevailing in the first half of
1941. ;

Curtailed rubber consumption will probably mean !
some reduction of tire production for replacement.
About 40 percent of 1940 crude consumption went into
domestic tire and tube replacements. To maintain
replacement output at first half-levels in the face of a
30-percent cut in aggregate crude rubber consumption,
consumption for all other purposes (including tire
production for original equipment) would have to be
cut around 50 percent. Reduced demand for original
equipment resulting from the cut in production of
passenger automobiles and light trucks will mean some
saving of rubber, though not as high as 50 'percent,
especially in the first half of the auto model year on the
basis of schedules now indicated, Demand for original
equipment tires for heavy trucks is increasing.

Total tire stocks on July 1 were estimated at 13.877,
000 casings, about equal to sales for 4 months at the
rate of purchasing during the first half of tins year.
Though these stocks should cushion the impact of any
curtailment, it would seem undesirable to allow stocks
to be seriously drawn down merely to maintain current
retail sales, at a time when the adequacy of future
rubber supplies is still uncertain.

The petroleum supply situation as outlined in these
pages in July was sharply modified by the announce-
ment of plans to transfer 100 tankers from the Gulf-
Atlantic coast trade to British use, in addition to the 50
transferred in May. In view of the prospect of increas-
ing scarcity as the tanker transfer' is carried out, a
10 percent cut in deliveries of gasoline along the Eastern
seaboard was ordered on August 15.

The net deficiency in motor fuel supplies likely to
result from the transfer of 150 tankers to British use is
difficult to estimate. As the normal tanker complement
prior to the- transfer of the first 50 was about 400,
transfer of 150 will mean a 'reduction of more than a
third. This deficiency will be eliminated ultimately by
construction of new tankers, barges, and pipe lines.
None of these remedies will affect the situation ma-
terially in less than 6 months. However, it is possible
that some foreign tankers acquired by the American
Governments may be pressed into service, though these
would not alter the situation appreciably.

Assuming that motor fuel supplies (which in 1940
accounted for about 40 percent of refined petroleum
products) are only cut by the same proportion as total

petroleum supplies, and allowing for some transfer by
rail and for some sharing of the deficiency by the rest of
the country (but not for the use of any foreign tankers)
the net Eastern curtailment in the event of the trans-
fer of 150 tankers might eventually reach 15 or 20 per-
cent, instead of 10 percent, Private car use would be
cut to an even greater extent since trucks, busses, and
taxis will probably be curtailed not at all or less than
privately owned cars.

Apparel: Silk and Rayon.

Limited raw material supplies and plant capacities
in some branches of the textile industry will make for
relative shortages of certain types of apparel, especially
those branches using silk, nylon, and rayon.

Monthly raw silk consumption in the first 7 months
of 1941 averaged 24,300 bales. Total stocks in or
afloat to the United States at the end of July were in
the neighborhood of 100,000 bales (including an esti-
mated 35,000 bales in the hands of manufacturers).
Thus, available supplies did not exceed 4 months'
consumption at the January-July rate. In view of

FIRST SEVEN MONTHS, 1939 = 100
130

I OO
FOOD APPAREL

(EXCLUDING SHOE)
DRUG

Figure 14— Indexes of Sales of Retail Stores, by Selected Kinds of Business,
for the First Seven Months of 1940 and 1941 (U. S. Department of Com-
merce).

tins fact, and in view of defense requirements of
substantial amounts of silk, the Office of Production
Management on August 2 ordered the cessation of all
raw silk processing by nondefense industries. Since

| 90 percent of raw silk consumption went into hosiery
| in 1940? this industry has borne the brunt of the

curtailment.
Though nylon supplies are rapidly expanding, they

are not yet adequate to fill the gap left by the curtail-
ment of silk. Even after the doubling of nylon yarn
capacity by the mid-summer of 1942, mills will be able
to supply nylon or part nylon hose equal only to about
40 percent of 1942 full-fashioned hosiery requirements.

Increased amounts of rayon have been made available
to former raw silk users, but the supply of rayon yarns
suitable for use in the making of high quality all-
rayon hosiery is extremely limited. Lisle and other
suitable cotton yarns are also available for hosiery,
and maintenance of sufficient full-fashioned hosiery
supplies in the near future will depend largely on the
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availability of acceptable cotton yarns. Finespun
lisle is quite scarce, but domestic supplies probably
can be augmented by importation from Britain.

Increased allocation of rayon to the silk industry
has intensified the existing shortage in rayon, where
yarn and staple fiber deliveries have been on an allot-
ment basis for some months, Rayon output has been
expanding*, but is still inadequate to meet current
demand. Table 2 shows the production, consumption,
and stocks of rayon iilnment yarn, and production,
imports, and total amounts available for consumption
of rayon staple fiber, for the firsi half of each year
from 1937 through 1941.

Table 2.—Rayon Production, Consumption, and Stocks,
1937-4! (First 6 Months)

First half df

1937
J93S

1 Includes production for export. IVcifc minual export? in this period were
],»)91,nou pounds , in ifltfy. Exports in ihe, fii>t t> months of ilia* >em wen- 78l.'H»o
pounds .

' Sh ipmen t s to mill,- by domt-sih1 producers plus impor ts fur e w - u m i ' l i o u .

hourcos: Texti le Economic? "Bureau, Inc. ( Rayon Or^anon*'. Figure? on weavers '
yarn slock? arc from the National Rayon Weavers Association and ihe Nat iona l
Federation of Texijk <, and are ,q\nilanli j only fiom 1 Veensbor 'M, )\*'Mt.

For 11)41 as a whole, filament yarn deliveries will
probably reach 450 million pounds, while staple1 fiber
available for consumption is estimated at 130 million
pounds. These totals would represent increases over
1940 of .15 percent and 31 percent, respectively. De-
spite these increases, supplies will not be adequate to
meet- demand. Rayon production is always on a con-
tinuous basis, so there is no possibility of expanding
output (as ihen* is in the cast1 of cotton and wool tex-
tiles) by increasing to 2-shifl or 3-shift operations.
Planned capacity increases by the middle1 of 1942. if
not dclaved bv raw material shortages, would provide a
xwy small expansion in capacity.
Wool.

In spile of an all-time-high rale of mill consumption
of wool there1 is no imminent serious shortage of raw
wool supplies. However, some consumers of certain
yarns and fabrics are experiencing difficulty in obtaining
prompt delivery and in expanding operations to full
3-shift capacity. The quarterly wool stock report, for
the end of June showed that apparel wool slocks of 208
million pounds (scoured basis) at that time were 62
percent higher than in the middle of 1940, and were
equal to 5 months' supply at the rate of consumption
averaged in the first half of 1941. The stock figures
include stocks held by and afloat to dealers, topmakers,
and manufacturers; thev do not include the faiilv large

quantities held on farms and ranches in producing
State's. Moreover, apparel wool imports for consump-
tion, which in the first half of 1941 were4 more than
triple those of a year previous, and which wen* equal
to about 75 percent of mill consumption in the period,
are expected to continue at a x^vy high rale.

A similar situation exists in respect to carpet wool, as
end of June stocks were nearly equal to consumption in
the entire first half of the year. Carpet wool imports in

I the first half were about 20 percent) greater than con-
! sumption. These are expected to continue heavy.
'. The wool supply picture is clouded cbieily by the
1 extent to which we have become dependent upon raw
] wool imports for apparel use. In the 10-year period
| 1930 39, domestic wool production (both shorn and
: pulled) amounted to nearly 90 percent of domestic

consumption of apparel woo]. In 1940 the Tnited
States produced nearly 75 percent of her apparel wool
needs, but 1941 domestic production (probably a new

j record output) will be less than half domestic eonsump-
j tion. Although a much greater share of imported wools
i is coming from Western Hemisphere (South American)
! sources than formerly, the position is still vulnerable to
| the extent that a steady flow of imports depends on an

adequate supply of ships.
It, has been estimated that domestic wool goods

capacity can absorb 000 million pounds of apparel wool
(scoured basis) annually, even without industry-wide
3-shift operation. Combined civilian and military con-
sumption in 1941 will probably not exceed 500 million
pounds (which, however, would be. 35 percent above
consumption in 1918, the previous record year). Of
this total, roughly 350 million pounds will go into
civilian use.

Despite ample raw wool supplies and over-all ma-
chine capacity, manufacturers of some, clothing lines
have had difficulty in obtaining sufficient cloth deliver-
ies because a substantial amount of combing capacity
has been heavily utilized in the filling of defense con-
tracts. However, shortages of this character are
expected In be temporary.
Cotton.

The cotton textile situation is also characterized by
ample supplies of raw materials and generally adequate
capacity for gray goods production, but with limited
capacity for certain types of fabrics now heavily in
demand. Domestic supplies of American cotton for
the season beginning August 1 are currently estimated
at about 23 million running bales, over 50 percent of
which represent a carry-over from the season just ended.
This total is nearly double the probable disappearance
in the calendar year 1941.

Despite adequate raw cotton, supplies, scarcities have
existed in a number of fabric markets, including both
fine- and coarse-yarn constructions. Ducks, sheetings,
osnaburgs. drills, twills, and denims have been among
the items chiefly affected by defense requirements.Digitized for FRASER 
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Reduced burlap supply has produced a shortage of |
bagging, creating a heavier demand for osnaburgs, j
sheetings, and print cloths.

Although defense buying of cotton textiles has had a
considerable impact on certain selected types of con-
structions, the increase in total demand for gray goods
has affected almost all of the major classes of cotton
consumption.
Shoes.

Plant capacity of the shoe industry exceeds any
reasonable estimate of requirements through 1942.
Production of footwear in recent months lias been at
the record rate of almost 500 million pairs per year;
plant capacity exceeds this rate by at least 25 percent.
Retail shoe inventories have been increasing, indicating
that retail sales have not kept pace with the recent rate
of production. Government buying will occupy a
relatively small proportion of shoe production facilities;
Army shoe purchases in 1941 will probably not absorb
even 5 percent of total shoe output this year.

The limiting factor in shoe production is more likely
to be in the supply of materials. No immediate short-
age of hides is in prospect, but about 30 percent of
domestic cattle hide consumption is now imported, and
any interference with the import flow might well cause
a stringency of supply. A similar situation exists for
tanning materials for which the required import
tonnage is almost as large as that taken by hides.
Food.

Domestic food supplies in 1941 are greater than in
1940, and the outlook is for a further increase next
year. For most food items there will be no shortage in
the sense of a reduction of supplies from previous levels;
but production increases in some cases will be only
moderate and will be partly absorbed, by lease-lend
shipments. Hence, the increase in consumption will be
smaller than that which would occur if greater supplies
were available,

Wheat supplies are more than ample, as the total
for the crop year beginning July 1, 1941, is expected to
be close to 1,350 million bushels, the largest on record
and almost twice estimated consumption. As net
exports last year were under 30 million bushels, and are
likely to be small in 1941 42, a record carry-over is
anticipated for the end of the current season.

In the case of meat, supplies in 1941 42 will probably
exceed those of 1940-41, but it is doubtful if the increase
will be sufficient to meet the increase in consumer de-
mand at existing prices. Estimated hog slaughter will
only be about 5 percent above that of each of the pre-
ceding 2 years, while expansion of marketings of
slaughter cattle, as well as of sheep and lambs, is also
expected to be moderate.

Egg production in 1941 should be at least 3 percent
larger than in 1940, second highest production year on
record. However, much of the increase in (^ and

meat output will be taken by the Government, either
for use here or for transfer to other countries under
lease-lend.

Supplies of white potatoes will be somewhat smaller
during the coming year, while sweet potato production
will be nearly 15 percent higher. The expected crop of
18 million bags of dry edible beans will be one-eighth
larger than the record crop produced last season.

Supplies of truck crops for market during 1941 as a
whole will probably be lower than total production in
1940, due largely to weather conditions which have
reduced yields. Supplies of truck crops for processing,
however, are larger, owing to the fact that canners
contracted for much larger acreages of all processing
truck crops for the 1941 season. In consequence, this
season's pack of 12 important seasonally canned vege-
table products (including tomatoes, peas, beans, sweet
corn, beets, asparagus, etc.) will be nearly 20 percent
larger than last season's pack. Partly offsetting the
increased pack, however, was the smaller carry-over
from last season.

Fruit supplies in the 1941-42 season will be only
moderately larger than in the preceding season.. How-
ever, production of manufactured dairy products—
evaporated milk, butter, and cheese -has been at
record levels in recent months.

Table 3.—Selected List of Purchases Made Under the Ex-
panded Purchase Program of the U. S. Department of
Agriculture from March 15, 1941 through August 16, 1941,1

Laid
Pork meat
I'ork m< -it
Chi.se

Dr\ Ami
FT '> / I n i v-i

Canned t<
C mii'-d 1<
I)r\ h i 'm-
Whiti* pot
*-'A 'U Ills.
Fresh app
O r n v i -
I )n<'«l aj>[

( onivd p
h»l»\ In:
O ! l ' > i r n t i

Commodity

p i o v i u e t s f( m n e d )
p r o d u c i s ( f i n , i m d frozen)

mi lk

s

III q o e s K | .,Jsi
I, <<t »('s ( m t l ' K -

i t ' i r s

i t s

j x

IH ^

» r k f i ' i . I i n i n -

d M . i t .

F i l l '

pounds
do
do
do
do
do .
do

, case5

do
[)( iinds
hii^liels
])ounds
bushels

boxts
pounds

do
cast's

pounds
do .

Quantity

177. % ' , . 07U
s^ |)H ot)0

I K 10h, '00
o7,93() 07 4
11.HM..J0O
10 112. V I
bo,W) o7(̂

i , r . i , f .«) i
1 ' 7(» ()10

17.") (r>S, \ni)
l f 7 h 2 '\2
9 , 0 7 0 , 0 0 0
i ~>2> 755

")u) " v 0

4 i n joi)
1 0^7 J ' r t
t. ", 10 iiDO
1, 1J0. ( or

' I hi'M ( i . f P u o d i t u - ( i n b( us- d for d o m e s t i c 1 d i s t r i b u t i o n t o p u b h e a i d ' i r n . i u - .
n i ' l !<>! f i t i s( pool I U I K I K - . t o m e t t ri q u i u m i n t s of t h e R e d C r o s s f >i ^ b i p m e n t t o
w ir i e fu t / t i " i < u s , for t r a n s , i t o o t h u c o u n t r u s u n d e r t h e t ^ t u i s of t h e \^ \^x I e n 1
\ < t . c r f<>i n i i \ t ^ii{»pl:c- u h h ' l i , >u!d b( u l e a s e d u p o n ih< n n r k e t u ].• n t}>\^ i ,

«n «ir tt>l'

Kxparuled consumer income has been the dominant
factor in the increased demand for foodstuffs. But
increased food purchases by the Department of Agri-
culture under its program of "food for defense" has also
been an important market element. Some of the
heavier purchases are listed in table 8. While total
food purchases by the Department of Agriculture during
each of the two fiscal years prior to 1940-41 averaged
100 million dollars, purchases since March 15 have been
at an annual rate nearly five times as great and have
been accelerating.
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Significance of the Outlook.
The foregoing review of supply conditions in some of

the major consumer goods industries has by no means
covered all the cases where shortages may, in varying
degree, be felt. Raw material supply and transporta-
tion difficulties in the furniture industry may have
restrictive* effects even if no formal curtailment program
is adopted. Almost all consumer goods requiring metal,
rubber, or plastics cameras, toys, hardware, cutlery,
musical instruments, clocks and watches, and coin
phonograph boxes an* likely to feel the effects of
material shortages.

Second to actual output curtailment for many durable
goods, the fact thai stands out most sharply in a
review of the general supply picture at the present time
is the recurrent, indication that, because of limited
materials or limited capacities, expansion of supplies of
consumers7 goods generally is becoming increasingly
difficult. One transportation bottleneck is already
hampering the tise of a major form of consumer trans-
portation equipment passenger automobiles. Sup-
plies of apparel, though not likely to be reduced (except
silk hosiery), cannot be expanded anywhere near as
much from present levels as was possible a year ago:
output of certain textiles can scarcely be expanded nt

all. Total food supplies are increasing, but total
demand is increasing even more. Under the general
tendency for increased demand to outrun increased
supply, conditions of apparent scarcity are entirely
possible, since scarcity is at all times a relative concept.

The general tendency in industry after industry to-
ward inadequacy of supply to meet demand suggests a
number of possible conclusions. One is that the need
for expansion of productive capacity in a wide range of
industries is very great. Moreover, where inventories
of scarce raw materials are unequally distributed, some
better allocation may bo made. A second conclusion
is that systematic efforts should be made to teach
consumers how to make existing stocks of goods render
the maximum possible period of service. Third, the
upward pressure on prices will grow before it dimin-
ishes; numerous indications point to the likelihood of a
strong upsurge of prices of goods at the retail stage in
the closing months of 1941, unless forceful measures are
adopted by the Government agencies responsible for
controlling such a development.

A final conclusion might be that the present period
should favor the expansion of many of the service in-
dustries, notably domestic service, medical, and enter-
tainment and recreation.

j ' o t i t i n u e d f r o m p . In;

Job-Breakdown and Worker Training.

Widespread inability to obtain necessary labor despite
extensive unemployment would be a paradox contrary
to all previous experience with the processes of econ-
omic expansion. Actually, the unemployed labor
force will cont inue an important source of addit ional
workers for defense industries, even though unem-
ployed reserves of skilled and semiskilled labor suitable
for defense manufac tur ing appear to be meager. The
essential problem is OTIC of skill requirements , and these
can be reduced in a manner permit t ing a considerable
part of the unemployed to be absorbed into defense
plants , if needed.

Manufac tur ing processes an*, to a considerable
extent , adap tab le to the skill characterist ics of avail-
able labor. Thus , a complex process calling for n highly
skilled worker can, as a rule, be broken down into
a succession of simple processes requiring only a
limited degree oii labor skill readily acquired by prev-
iously unskilled workers. This procedure, known ns
**job-breakdown," u do\vn-process ing" or **dilution."
has long been a feature of the technical evolution of
large-scale industries

Present skill requirements of the defense industries
reflect, in many instances, production methods devel-
oped on a small scale under past condit ions of labor
supply offering large numbers of highly skilled workers.
Those production methods are now being modified, and
can be modified still further, in keeping with changed

conditions of labor supply, as the defense industries
expand their scale of ou tpu t . To assist in this, the
Labor Division of the Office of Production Management
is under tak ing to break down any defense product ion
process for which skilled workers cannot be found,

: into units of labor skill that can be acquired by prev-
' iouslv unskilled workers in a very short period of t rain-
; ing. Such training has been provided to more than
1 I million workers dur ing the past, year and double this

number are expected to be enrolled in training programs
over the coming year.

(l iven an adequa te program of worker training, the
effect of job-breakdown, which is equally adapted to
nondefense plants , will be to make the unemployed
i unskilled ) labor force a fully effective source of supply
f'.r competent defense, as well as nondefense workers.
It is Dossible. of course, due to lack, of management
initiative in breaking down job requirements in defense

; plants , or to time factors and frictions involved, that
ihe defense industries may still need to draw some

'. skilled workers from nondefense employment to an
extent greater than the shift which will occur because
of curtai lment of civilian output in durable lines.

| However, the result would be merely to shift to nonde-
! tense industries a part of the task of assimilating un-
: employed labor into the employed working force. So

long as the unemployed labor force remains adequa te -
. and it appears that it will be so through 1942 such
; labor shortages as may develop should prove, in the

main, to be temporary and localized.Digitized for FRASER 
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NEW OR REVISED SERIES
Table 24.—Indexes of Industrial Production

[1935-39 average—100]

Month

January . .
February...
March
April
May. . . .
June
July . . „

1919 1920 1921 1922 | 1923 1924 1925 | 1920 j 1927 j 1928 1929 1930 ! 1931 1932 1933 1934 1935 1936 1937 1938 1939 I 1940

Industrial production, combined index, without adjustment for seasonal variations

October -
Xo\ ember .

Aiuiu.il index

January .
February
Mai oh. _
April .
May .
June
Jul>

September
October
November .
December

Annual index

January .
February _. _ ._
March . _ .
April
May
June. _ .
July . .
August
September.
October
November
December..

Annual index _

Janua ry . . . . . . . .
February. . . . . . .
March.™ _.._..
ApriL. _________
M a y . . . . . . . . . . .
June . . .
July . . . . . . .
August . . . . .
September . .
October . . .
November.. . . . .
December

J a n u a r y . . . . . . . . . . . . . . . . . . .
February..., _ _ „ ....
March . . __„ ...
A p r i l . . . . . . . . . . . . . . . . . . . . .
M ay __._„_______,.______,.
June_ ._ . . . . _ . . . „ . . . . . . . . .
July . . .
August. - . ._„.. . . . . .- .„__..
September..... _. . . .
O c t o b e r . . . . . . . _ . . . . . . . . . .
November.. _._. . . . . .„__._.
December . . . . . . . . . . . . . . . . .

J anuary ._ . . . . . _ . ._ . . . . . . .
February.
March
A p r i l . . . . . . . . . . . . . . . .
M a y . . . .. . . . . . . .
June...-__..._._. _.._..._.
J u l y . . . . . . . . . .
A ugust
September...
October . . . . . . . . .
November
December

70 !

il
69
73

70 !

72 !

72 i
71 i

7 1 I

7 2 !

80
82
82
77
80
78
74
75
74
71
63
55

74

57
56
55

58
57
55
58
60
63
62

62 j

70 |
67 !
71 j
74 !
72 i
72 I

83 '
85 :
82 !

83
87
87
84
81

74
78
83

83

82

90 :
90 :
91 :
xu !
89 :

90 •

9i ;
95 !
94 i
90 j

90 I

90
93

95
93

101
102

91

96

93 |
97 '
100 ;

98
97
93 j

96 '
97 I

95

97
97
99
98
97
102
! 06
107
104
99

103 j
J08 !
110 I
113 !
115 !
115 I
112 i
114 |
116 j
11.4 I
104 j

99 I 110

75
79
80
82
82
78
75
74
73
70
67
63

62 l

63
62
59
57
55
52
54
60
62
59
55

75 !

56 I
58 i
54 !
59 j
69 |
79
84 !
81 !
80 I
74
68
66

69

79 |
81 |
82 j
80

73 |

I!
75 |

91
91
93
99

84 | 102
84 | 103
83 | 103

106
110
114

95 i 114
93 | 114

111
115
120
121
123
119
118
119
118
111
97
86

103 113

82
82
83
82
81
81
84
91
97
100
102
99

89

£1
ioo !
98 |
99
102
102
106
119
126
126
122
10S

117
113
112
112
117
121
120
124
132
136
136
136

123

Manufactures, combined index, without adjustment for seasonal variations

54 I
54
56 I
55 !
54 |
57
58
62
62
bd
56

61
64
68
70 '
74 ;

7.?j
73 ;
76 !
81 |

81 j

\

81
85
89
91
91

87
86
84
79

86

71
76
8!
83
83

91
91
90

95
91

95
94
9!
96

100
99
95
89

81 ! 90

9! i
96 !
99 i
99 |
98
96
92
95
96
94
90
86

94

90 I
96 I
98
99
99
98
97

102
105
106
103
99

103 |
108
113 i
116 I
117 j
116 !
112 i
114 i
116 j
114 j
103 I
92 j

110 |

95
100
100
102
99
94
87
86
88
84
78
73
90

74
79
81
83
82
78
74
73
79
68
64
61

n

61
62
60
58
56
54
50
52
59
60
57
54
57

54
56
51
58
68
79
84
80
78
73
67
65
68

67
74
79
82
82
80
71
72
70
71
70
73

n

80
85
85
85

83
83
88
92
95
95
93

87

90
90
94
101
103
104
103
107
111
114
115
115
104

121
124
124
120
118
119
117
109
95
82

113

78
80
82
80
80
79
83
90
96

97
98
100
99
99
102
102
108
119

101
99

127
124

87 I 108

Durable manufactures, combined index, without adjustment for seasonal variations

H)6
Ml
in
111
10)
10J
104
103
100
<M
10:5

106

10")

M,
Si

91

9J

100 !
105 :
110 j
110 !
108 i
105 I
103 i
102 I
105 !
114 !
113 !

109 !

107 :
114 '
119 i
119 !
119 !
116 i
112
117
117
116 !
109 i
100 I

102
112
118
118
117
110
104
108
105
103
96
94

100 i
110 i
116 !
119 !
119 :
118 j
115 I
122 I
123 !
125 i
118 \
114 I

120
130
139
144
147
145
139
140
137
132
115
99

95 107 ! 114 117 132

105 !
115 l

117
119 ;
116 I
107 i
94 I
91 j
89 I

69 I
98 j

35 !

I!
42 j
52 !
65
74
72
66 I
61 i
52 j
53 I54 ! 65

89 j 118
88 I 125
94 [ 133
107
111
112
109
110
112
120
122
124

83 108 123

137
139 I
131
130
131
125
11

92 |
94 |
97 I
97
95
100
99
105
118
134
137
136 I

78 I 109

118
114
112
112
117
122
120
125
133
138
139
140

124

128
121
121
120
127
134
131
139
150
159
161
164

138

71
68
66
67
67
72
76
77
75
75
74
75

82
82
81
76
78
79
76
77
74
72
66
62

58
57
55
55
57
57
56
58
58
62
61
61

Industrial production, combined index adjusted for seasonal variations

63
66
69
67
70

l\\
72
76
81
84 !
86 i

85 1 86

75 j
78 !
81 i
82 ;
84
86 !

89 !
89 I
89 I
90 j
90 j
89 i
91 j
90 I
88 i
91 i
94 |

93 !
93 I
95 !
94
94
95
95 ]
96 !
98 I
98 J
97

96 I
97 i
99 i
96 I
97
96 i
95 I
95 I
94 !
92 I
92 !
93 I

94
95
06
95
97
98
99
101
101
103
105
107

108
HIS
108
110
112
113
114
114
112
110
105
100

1 (JO
100
98
98
96
93
89
86
85
83
81
79

78
79
80
80
80
77
76
73
70
68
67
66

64
63
62
58
56
54
53
54
58
60
59
58

58
57
54
58
68
78
85
82
77
73
69
70

72
75
79
79
80
79
73
72
70
71
72
77

83
85
84
82
83
84
84
87
89
92
94
95

94
92
93
98
100
103
104
106
108
110
113
116

116
118
120
120
121
119
120
119
115
107
96
87

85
84
84
82
81
81
86
90
93
96
100
101

101
101
101
98
98
103
105
105
114
121
124
125

122
116
113
112
116
122
122
124
127
130
134
13U

Manufactures, combined index, adjusted for seasonal variations

55 !
55 I
53 I
53 1

83 i
84
87 j
89 !

78
78
75
76
74
69
62
58

55
55
55
57
58
61
61
60

73
76
77
74
76
80
83
85

90
89
88
86
85
84
84
83

88 I
89
88
89
93
95
97

94 j
94 I
94 i
93 j
93 I
94 I
94 i
95 I
97 I
96 |
95 i

95
95 j
96 |
96 I
96 I
96 '
95 |
95 I
93 !
91 *
91 j
92 i

94

95 I

98 !
99 1
101 I
102 j
104 I
106
108

108 !
108 I
109 I
i n !
112 ]

115 I
115 j
114 I
113 1
111 i
105 '
99

100
100
98
98
96
93
88
86
84
82
80

78 S
79
80
80
79 I
77 I
75 !
73 i
69
66
65
64

63
62
60
56
55
53 !
51 I
53 I
56 j
58
58
57

56
55
51
57
67
78
85
SI
77
72
68
68

70
74
78
79
80
78
72
71
68
70
71
76

83
85
84
83
82
83
84
88
90
93
95
96

94
91
93
99
101
104
105
107
109
111
114
118

118
119
120
122
123
120
121
120
115
106
93
84

82
82
82
79
79
79
84
89
92
95
100
101

101
101
100
99
99
103
104
108
114
122
125
127

1 23
llf
112
ill
lit
122
123
12f
129
134
137
142

Durable manufactures, combined index, adjusted for seasonal variations

89
88
83
78
72
82
89
94
84
80
84
84

97
100
98
87
93
97
96
99
97
93
83
77

65
60
53
50
51
48
45
50
50
56
57
55

58 1
63
69
78
83
87
89
79
83
91
93
98

98
98
103
105
108
108 !
107 I
104 i
104 j
102
102 I
102

100
91

102 ! 105
105 ! 105
104 i 105

104
104
104
105
101 ! 115
105 | 116
113 ! 115

113

83
88
91
93
94 | 116
100 119 110

59
65
71
73
76
76
62
60
58
57
57
65

76
80
79
78

75
78
85
88
91
94
96

93
80
92
101
106
110
112
113
115
118
121
125

125
128
130
132
133
129
134
135
129
114
95
80

74
73
72
69
68
66
71
78
83
89
96
97

97
97
96
93 I
93
99
102
108
118
129
134
138

134
124
11-S
116
123
133
136
143
151
155
157
llio

For footnotes, see p. 26.
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Table 24.—Indexes of Industrial Production *—Continued
[1935-39 average=100]

Year

Durable
manu-
factures,

iron
and
steel

Durable manufactures

Month
Iron and steel—Continued

Unadjusted Adjusted

Annual index:
1923.,.
1924
1925 ._
1926 .....
1927,..,
1928 . ....
1929
1930.
193! .
1932
1933. .
19.'34

Month

109
90
108
115
108
121
133
97
61
32
54
61
SI

Januar\
Fcbrua-o
March..
April.—
May.
June .
July ._
All£U>t
September -
October

Annual index. .„ ._

1936 1937 I 193s 1939 1940 ' 1930 1937 193S 1939 1940

135 ! V2
140 ' ")

Si
4S I
5S !
72 !

92
90 j
100 j
90 '

96
110 '
131 I

117 !
126 ,
115 I
112 .
I2S !
]49
J . i l
15S

68;
47 ] 93

SO
89
105 I 161

156

123 08 | 114 |OS

171
172
174

147

87 '
8S '
107 j
111 !
119 i
120 I
122 '
127 '
130 1
1.32 !

130 1

112 I

12s1 i
144 j
116
137 1
102 !

is '

1 95

IS
I 95

101
I 11.3
1 134

15*

96 ' 162 17

151
124
107
106
126
152
159
163

I 169
' 172

171
174

Transportation equipment, combined index 2

Unadjusted

1936 | 1937 1938 1939 1940

_| 110 I 123 7:

100
98
99
102
94
96
83
82
105
119
117
138

2 103

179
185
188

145

Adjusted

1936

101
89
96

104
110
114
118
114
115
114
118
128

1937

119
124
127
125
129
133
136
140
131
127
109
88

1938

72
68
65
62
62
61
62
63
70
80
90
96

1939

98
96
93
94
94
99

101
104
109
109
107
127

1940

130
130
131
126
129
135
129
149
159
165
171
177

Durable manufactures—Continued

Transportation equipment Continued

Aircraft 2

Unadjusted

1930 ! 1937 i 1938 I 1939

Automobile bodies, parts, and assembly 3

Unadjusted j AdjustedAdjusted |

1940 | 1936 j 1937 | 1938 I 1939 j 1940 I 1936 | 1937 ! 1938 | 1939 | 1940 | 1936 | 1937 | 1938 j 1939 | 1940 ! 1938

i Automobile
1 factory sales,
i adjusted

f )iniar\
1 >. bru<u>

Jin
1 ill

(h

s(
*M pl( inbir
Oddbd
\ovimhcr
I)( (oinbf i

Annual index

Month

70
7S
sO
SO

83

97
105 1
11.3
IK)
111
11".
90

10")
93 ,

lol
101
9S

10*) i

07
101
101
99
9s
94
93
90
90
91

110
120
12»
137
l")3
171
ISO
190
Is9
212
211
206 :

2*2 ,
2S3 ,
300 '
307

374

"OS

01
05
70

S 2 1

10"
in
in
112
in
96

96 1
101 !
too !
9S

99
101
101

110
120 -
12")
137
l')3
17!
ISO
190
1S9 !
212 1
211 '

2S3
300
307
3 3!

JO0
122
124
119
110
92
sh
M")
139
117

MO
!2S
13")
131
1 10
132
117
110
101
1 32
121
sS

02
01
00

1")
4")
M

f7

M l
104
123

MS
116
106
106

M9
142
113
13s

92
99

107
in ,
120
12 3
110
IP)
117
120
1 34

12S
1 33
1 3S
139
13.)
120

113
111
111

SO
91
9 3
96

101
sO
S9
91

109
113
101
21
21 1
2") ,

00

5 4
51
49

1939 | 1940

124
123
119
114
109
103

")1
5»>
69
MS

102

M2
S3
si

si
9 3

71
110
130
131
12l*

Durable manufactures Continued Nondurable manufactures

INfonferrous metals 3
Manufactured food products

Combined index ! Dairy products

I Petroleum and coal products j Textiles and
I __T _ 1 products.

Combined I r k
! index j l o k t

combined
j index

Unadjus ted Adjusted | U n a d j . Adjusted U n a d j . Adjusted U n a d j . | Adj . Unadj.j Adj . > Unadj . ' Adj .

I 1936 1937 ! 193* 1939 1940 , 1936 1937 193* I 1939 1940 I 1939 1940 1939 19*0 1939 1940 1939 1940' 1940 | 1940 ' 1940 \ 1940 ! 1940 ; 1940

iamur v

Mai ell
\pril
\1.)\ . .
Juno

Vu t̂î t
^cpK'inbor
Octolvi

! )cconib(T
Annual index

Month

January
Fobruarv
March ' .
\pril

Max
him-
July . .

^epteruhci
October
Vovornbu*
P ire m her

Annual index

For footnotes,

94
91
93
9S

124
127
13*'
1 11

. 100 139

. . 101
9S

loo

135
125
124

. ! 112 : 121
118 ' 112

] 121 ' 100
123 si

. 101 122

74

7*1
72
t>9
05

' 67

! S5
! 9S

105
1 101

so

I

1

1

j

91) • 143
90 1 131
' i s 127
U." ! 121
95 121
90 126
97 I 126

10s i 133
1.32 ! 143
152 153
IN) 15S
152 K>2
li:- , 137

1 Nondurable manufacti
i Continued

• 9 0
| 92
: 91
• 9 4
' (1S
| 102
1 10.3
, 103

111
1 10

! 120
- 125

ires

\ Textiles and products

Rayon

I nadj.

1939 ;

10s
M7 '
110
IN ;

; 1 1 0 •
119
1.31
137
143 .
112
149
119

1 12s

see p, 2fi,

Vdj.

1939

Ml
119
122
123
123
1.30
133
12S
124
12s
143
15!

i
;
!

i
j
\

1
'

1
1

i

Wool textiles

I n a d j .

1940 i

107
10"J '
77
73
s">
ss^
9S '

109
120
129 l

139
115

106 .

Adj.

1940

10.)
«J3

76
79
s7
sO

101
ion
12 3
!32
NO
140

127
129 I
133
136
137 1
130 '
131
12S
123 -
110
97
,̂ 1

71
72
72
09
08
05
71
so
*5
90

102
101

97
90
90
91
91
97

102
112
131
N<»
150
154

• i r > 1
i 133
| 121 !

120 '
j 122
j 120
1 131 '
' 1 37 !
i 114 .

' l'?l 1
• K > 2 1
1

91
91 1
95
Mi •

104 !
109 •
115
127
135
J 17
109
107 '

ios ,

100
<J(J

loo
lol
107
116
120
131
13 3
12'.
IK)
i n
IN

\Combined index, adjusted

\ 1937

105
109
12U

! 110
112
115
113

I 116
115
11.3
MO
107

1 193S

;
1

1

!03
9s
1)7
95
90
92
91
97
9S
9S

102
102

1939

103
102
103
92
9b

105
107
92

i 1 1
119
120
113

1940

1IH
IN
117
119
M7
119
120
11'3
117
11 3
Ms

I

105
1 1 ( l 4

10() ]
io t> ,

1 107
' 10S

105
, M l

1 1 1 •
1 0 9 ;

' 110 '
' 112

1

Comb
ind<

nadj.

19*0

120 .
IP,
114
in ;
Jl J
111 '
Ml '
109 ,
M0 .
112 i
11."1

!

11 I •
i

Ml 72
113 79
112 D2
111 > IOC>
M l ' 111.
M 5 ;
MO

62
54

M l ! 112
110 11.3
U s SO
117 , 74
121 p 73

. j i o s

Fuel

11 e d
•X

A d j . 1

1940

117 <
112
I N ,
(K
11
IK
i r
11:
11.
10l

11

w* !

7-<
s4
9"

, 114
, 143

; " > ?
i 1 1 1
! 1 1 7
j 9 6
! SO
! 79

1 11.3

s

A n d

nadj

1940

J'32
SS
S9
92
93

107
101
s5

103
99
9S

i n
101

111
109

' 109
lot.
10s

• 107
, 100
1 100

110
1 109
, 1 0 S
1 11.">

1

Ml
1 IK)

11.3
i I N
1 IOt>
! j i i

IN
110
115
122

j M7
[ 25

Minerals

iracite

• Adj.

> 1940
1

!

|

IN |

Sri ,
St. 1

Si
116
133
115
10S
91
97

10*

!
1

i
1

!

1937

11")
119
125
L)()
137
1,3s
NO
147
127
120
119
Ml

IK. |
M i
i ! 4

nr. '
i 15
I I t ) 1
11,3 ,
111
1 IS 1
MS ,
119 •
119 ,

116

117
IK)
MS
115
:i 1
115
112
113 .
116 !
IK) ,
MS
120

Combined
index.

adju*

i 1938 -

99
1 ( ' l 1

So
1 79
1 7S ,
1 S2

S4 '
s5
st. !

! </2 l
95 j

, !
1

•ted

19 39 |

_ . . 1
97 '101) '
'•0 1

1 0 6 :

KH.
11/2 ,
lo"»
121
128 '
131
125

13S
125
120
110
122
132
130
139
142
14."
Ns
119

'T)

1 is
23

US
119

1
' I

23
32
39

111)
143
145
147
1

M e t a l s

1940 !

1-7 .
130
133 !
134 i
134 ;
1,31 i
137 !
123 •
12S 1
137 1
Ns 1
152 '

!

Cop-
per,
adj .

1940

147
111
141
141

143
142
139
137
141
143
145

_ _ .

is

|
p

:

1

J20
115
I01 ,
97

100 !

101
105
Mi .
Ms !
120 '
137 •
J40

I N !

Lead.
adjusted

9?*~i

101
103
ios I
99 I
9 3 '
87 |
N2 '
SO I
S5 |
?s7 '

102
lO'i

i

1939

Ml
100 ,

O S >
9,"

10(
102
101
KM
KM
1IW
11.3 '
115 '

118
108
99

100
104
107
113
113
116
123
134
140

1940

114
116
117
116
119
117
115
114
112
M7
113
116
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SURVEY OF CURRENT BUSINESS Kept em her 1941

Footnotes for table 24, pp. %l and 25

'= Revised series compiled by the Hoard of Governors of the Federal Itestrne Si/ifem. The present revision, which supersedes revisions previously published in the Survey.
was necessitated by the exceptional volume of output under the defense program and included the following changes: the addition of data for production by Government
arsenals, quartermaster depots, and shipyards; revision of the iron and steel series to include output of electric steel and steel for castings and changes in the computation of
working days; the introduction of a new series on automobile production based on man-hours data and reflecting armament production and output of parts and supplies as
well as finished automobiles (the new series is designated ''automobile bodies, parts, and assembly"; the series "automobile factory sales" was formerly shown as ""automo-
biles"); revisions in the aircraft series, in three nonferrous metals series, and in seasonal adjustment factors for a number of lines. In industries in which seasonal movements
have been obliterated by recent industrial conditions, no seasonal adjustment is made. For a complete description of the revision, see the Federal Reserve Bulletin for Sep-
tember 1941.

This table includes previous revisions of a number of series which have been published only in part in the Survey. A few additional revisions have been made as follows:
September 1939, alcoholic beverages, adjusted, 95; crude petroleum, both unadjusted and adjusted, 113; nondurable manufactures—adjusted, Mar. 1940, 107; rubber products,
1940-unadjusted, Jan,, 128; Feb., 122; Mar., 121; year, 123; adjusted, Jan,, 124; Feb., 124; Afar., 12!; leather and products, 1940—unadjusted, Jan., 100; Feb., 10S; adjus-ici,
Jan., 102; shoes, Jan. 1940—-unadjusted, 99; adjusted, 103; bituminous coal -adjusted, Feb. 1940, 104.

For earlier data back to 1923, if available, for the industries and industry groups here shown, see pp, 14-17 of the August 1940 Survey.
2 Data revised also for 1935; revised annual indexes for that year are as follows: transportation equipment, combined index, 93; aircraft. 48: nonferrous metals so.
' \e.w series available4 beginning January 1935: annual indi-x tor 1935, 101,

Month

Loans
made

Table 25.—Personal Finance Companies—Installment Loans !

Out-
Re- stand-
pay- ! ings,

inents end of
month

Re-
Out-
stand-

month

oi rioii.,1-

Out-
Re- >t;

nienU
Loans

month

Re-
pa>-

meiit*

Oiit-
stand-
i"RS

end of
month

made

Out-
Re- stand-j
pay- ings

inenK endof|
month

Re-
Out-
stand-

1 pa>- iiig*».
inent!* end of

< month

) imi<n\
Februat >
Mdrch .'
Vpnl

June
July
\UgUst
September
October
\o\elllbei
December

1 otal
Monthh I

.Jnimar.s
February
March
April
May.
June .
Julj -
Autrusi.
September
October
November
December

Total .
Monthly a

31 0
37 1
U 9

37 0
in 7
11 H

31 0
HI 1
II 3

102 '

3S i

27.8
25. 0
31.7
35. 5
34. 4
37.0
37. 1
30. 0
31.0
30. 1
30. 0
53. 2

1929

32 1
30 s
il 7
<3 5

Ah I
i'2 9

•ii 0
3s 2

1935

29. 3
27. 3
32. 1
34 .5
31 .5
34. N
32. S
32. x
31 .2
34. 4
35. 3
45. 0

423. 2 I HH.ti
j

35.3 ] 33 5

201 1
20* s
212 9
21S s
220 0
232 A
2Ah 9
23S 0
212 9
210 (.
20 3 2

*7 4
il) *

10 ^
11 <
11 7

30 1
37 7
II *>
11 1

1(>2 (*

JI 9

10 7
Jl 0
U (I
V* 0
3s s
3M 7
10 1
,h 0

179 <!

V 0

2*>7 2
270 0

271 3

27^ (I

2sO "
2S7 1

2H.(i :
212 3
241.9
242.9
215. S
24.S. 0
252. 3
250. J

25 s 2 i

30. 1
37. 2
15. I
48 3
15. 7
10. 2
n *
is. 1
10. 1
47.0 •
15. 5
73. 1

r-tv.i i

33. 9
Ah. 2
10.3
12. 3
12.(1
57 !
13.7
15 2
13. 3
13. <i
12. 1
Od. 5

4 1 . I

270. 4
2^2. 1
2sf,. 1
275 2
275 3
27s. 2
2M.3
2S1 7 .
2N*. 1
301 0 '

r> 7
3s 7
41 4
!1 7
11 *
11 1
JI h
10 0

13 3
12. s

:.:i! 3
: • > ' , . f .

on. 1
IV. s
H ^
V>. 1
4s. 3
is. 1

51 .0

i' 0

13 t

11 2
HI 1
14 v
12 i

10 "

Hi 'I

H 1

1 tt 2

41 1

193?

13. 4
12 1
51. n
Is 1
. l l . d
.')A. 0
45.0
12 I.
l l . 4
17. 4
47.*.
57. 4

:>70 'A

17. 5

1934

2s4 1
2s7 2

{"• "

i4 9
il '•

2s i
2s 1
27 I

2^ 0

300. 9
301. 0
30s. 3
313.2
317.^
321. 0

AA}. V
'AMI r,
337. 5

39 i
Al 7
11. 5

51. 3
49 1

is 3
53 5

S2. 0

fil!4 1

U 2
27 I
42 '

19 *s

39 <v
37. 5
13 3
10 4
50. I
53. 1
50 s
.11 0

52. 4

74. 1

cos 2

5(i. 7

2s 1
2S]
279
277
274
2(>o
2h7
20")

2<>>

2 is
219
210

4
(>
7
1
"
1
s
»)
",
2
1
f}

2 i (>

2) u
20 1
22 *
21 '•
2< 4
23 l*
21 h
2i 9
2 1 *•»

9 7 <•)

41 \

3d >
21 -l
2i) 4
22 s
2h 2
> 7 <<t

2d 2
20 2
27 4
2(s 1
20 t»
^ o

2 ii
218
242
242
2^7
2 {4
231
2il
227
227
22s-
232

9
1
2 i
2 |
9
0
7 '
1 ,
(5 '
1 •

7
(>

27
21
30
iO
31
31
A2

30
34
33
41

(i

4
v

3
"
9
4
9
0
1
2
2

27
22
31

2s
2()
}•$

•>(>

^]

U
^2
V
39

s
d
s
(1
7
7
1
1
1
{

9

2U 2
j -{' 1 (I
22s ;
22<i s

J t l •
232 s
23" 1
2^7 '
2''> '
2«,s
24' • J
) j - -

1939

^1 9

1940

319. 3
:•! 10. 5
347. 7
-t4s I
34 4 1
342. 3
310.9
AAV. 2
337. 7
33S. s
33s. 1
310.11

47. 0
15. 1

5S. 5
02. 2

01 O
03. 3
05. 3

17.3
40 8
57. 0
54. 0
50. 9
01.3
59. 5
00. 2
58. (1
5<s. 7
00. 3

1

315. Go. 0
314.0 j 02.4 ;
347. *
352. 3
357. 0
305. J*
373. 1
3S0. (>
353. 0
3SX 2
393. 2
434 5

80.7
70. 5
78 0
79.1
78.4
70.8
fit). 2
74. 3
77.4

107.0

920. fi

00. 7
01.3
73.(i
09. S
71.3
70. 3 •
72 7
70. 0
0«. 4
74. 1 ;

7 4.8
89. 3

85.1. 7

71.3

439 1
140..'
44S 2
151 9

471.(i
47C) 7
ls3. 5
4si. h

• \ e w s e r i e s . E s t i m a t e s for 192U t h r o u g h H)38 u e r e d c \ t ' l < ) p e d b \ t h e Xntinnul liurtan of Economic Research in c o o p e r a t i o n w i t h t h e KimseU Sage Foundation a n d th i -
Lr. *s'. Department of Corn merct; es t imates for 193',) and 1910 were prepared by the U. S. Department of(omuifrce, Burtan nj Foreign and J)omr$tic Commerce. Personal financi

c o m p a n i e s a n ) o n s i d e r c l to b e a ^ e f i c i e < l ici-n^cd t o 0[>era1i u n d e r t h e I ni lo i m ."small Lo-m \ c l o r s t a l u i e s r t \ - emb l i i i » tlii> a c t . T h e r e a r e a t p r e s e n t 30 s t a t e s w i t h s t a t u t e s co in-
i u e u n d e r t h i s c l a s s i f i c a t i o n . S m a l l l o a n c o m p a n i e s o p e r a t i n g u t i d e r t h e r e v i s e d C a l i f o r n i a l->er>onul l ' r o p e r t \ - B r o k e r s ' Ac t a r e i n c l u d e d b e g i n n i n g w i t h D e c e m b e r 1939. l l
is e s t i m a t e d t h a t t h e i r l o a n b a l a n e o o u t s t a n d i n g a m o u n t e d t o .i21.M)0«0()o in t h n i m o n t h . P e r s o n a l finauc<: c o m p a n i e s h a v e a e e o i i n i e d for a r o u n d 30 p e r c e n t of i n s t a l l m e n t
l o a n s t o c o n s u m e r s b y al l ca>h l e n d i n u aL-eneies in r e c e n t y e a r < .

L o a n s m a d e r e p r e s e n t t h e v o l u m e of ca<h l o a n e d e a c h m o n l h f>111 — o ld b a l a n c e ^ leut -vved. J { e p a \ m e n t < a r e l o a n collec-tion.- ( i n c l u d i n g a c c o u n t i n g c o l l e c t i o n s on o ld ba l -
a n c e s r e n e w e d ) , c o m p u t e d f rom t h e r e p o r t e d f igures for l o a n s m a d e a n d o u M a n d i n a . - . Rep*i.\ n i e i i t s i n c l u d e a c c o u n t ^ w r i t t e n olT. O u t . ^ t a n d i n g s r e p r e s e n t loan b a l a n c e
r e c e i v a b l e a s of t h e e n d of e a c h m o n t h . I n t e r e s t is no t i n c l u d e d in a n \ of t l i " <erie-\

I n compi l in 1 1 ' d a t a for 1929-.'is, y e a r - e n d e . s t i m u e . s of t o t a l a m o u n t . - o u t s t a n d i n g . c o i n ] . i l e d b \ i he R u s - e l i S a m F o u n d a t i o n ( in mu>\ p a r t f rom s t a t e r e p o r t s ; , w e r e iiM-d
;is b a s i n " p o i n t s f rom w h i c h m o n t h l y o u t s t a n d i n g w e r e in ler[ )ola t«-d on th»> ba>i> ot s a m p l e d a t a . T h e > a m p l e lor o u t s T a n d m u h i n c l u d e d 18 p e r s o n a l finance c o m p a n i e s w h i c h
c o v e r e d a b o u t 35 p e r c e n t of t o t a l p e r s o n a l f i n a n c e c o m p a n y ( . u t s t a n d i i m < , b u t it w a s Too h e a v i l y w e i g h t e d b y t h e f m u r c - of t w o c o m p a n i e s . I n o r d e r t o c o u n t e r a c t th i< b i a s ,
o n l y 10 p e r c e n t of o n e co in p a n v ' s o i i i s t a n d i n u s t o t a l s a n d 5o p e r c e n t of t h e t o l a Is for t h e o t h e r c o m p a n \ w e r e u - e d in c o m p u t i n g m o n t h I v ou i s t a n d i n g s . M o n t h l y c^t i m a t e >
of l o a n s m a d e wiM"e c a l c u l a t e d b \ m u l t i p l y inn th.e e s t i m a t e d I o t a l a m o u n t s ou t >i a n d i i u b \ t iie iu\ io of l o a n s m a d e t o o u t s t a n d i n g f r o m t h e d a t a of t w o l a r g e p e r s o n a l f i n a n c e
c o m p a n i e s O i e c o u n t i m r for a p p r o x i m a t e l y 35 p e r c e n t of all p e r s o n a l fin::ne< c o i n p a n x o u t ' - i a r i d i n L ' s , . f{epa> incut1- w e r e c o m p u t e d f r o m l o a n s m a r i e a n d n e t c h a n g e s in o u i -
sl f i n d i n g s .

F i g u r e s b e g i n n i n g 1939 a r e p r o j e c t e d i " t a l s b a s e d on i n o u i h h i c p o i ' ^ ol c o m p a n i e - ai-C'-uni iny j • »r a b o u t s'2 pe rc i m of th< bull ies.*- d o n e h\ p e r s o n a l finance- coti i i»anii »
For 1941 fiLHires, <ee p . S |:*.

Table 26.—Consumption and Production of Butter and Cheese ]

ids]

Item M«r,h April M.y My | A,.guS. Total

14S.OO2 1 4 3 . 11(1 1 .">(». 4 0 5 155..it, .-i | s { . 5 . ^ 15,". 27i> 1 i s

1 5 4 . 3 2 1 ' ! 3 s , 5 1 5 1 I s . 5'H. 1 5 2 . 2 ' i s 17«». ")"•> 1 1 ^ , 0 1 ' )

| 5 1 , s l l 14 '« . ( . 03 j 5 o . 3 o . J 152 511 , ] , S 5 3 , 8 4 3

BuUer, appareui eou-umption
1 9 3 9

1 9 4 0

H u U c r , p i o d u c ! i o n * ,

1 9 3 9 1 3 0 , 0 7 1 1 2 1 . <>50 1 1 2 . 5 5 0 1 1 7 . 5 2 5 1 9 7 . o s w 2 0 2 . 5 1 9 ' 1 S 2 I 5 ! l i>7 O . j s K i . 3 . 7 5 5 1 2 . - 1 , 2 1 3 1 I 2 , 2 M P S . 2 0 5 1 . 7 s i , 7 3 7 lib, 4 7 b

1940 12S. 210 127,77: H ' l 2!!i 152.971 1,<2 V'.r) 201 s ( «
< ' h c e s o , c o n s u m p t i o n , j p p a i e n i . . ' I

1939 ' 5!). 31 L M). 171 «•"•. 5<i2 0s 37o vn. ».f,4 72. V2\ h . . 5 7 1 » . \ 1st. 7 3 . 1 3 O 1 07 22s 52,93.1 o'l. i.'te I 77^ ,2^7
1910 til). 077 hd. 5{5 07,111 <•'- }t>3 s j ^22 <)9. IK ! __ ]

( ' h e e ^ e , pTofluct i o n . t o t a l '
M'39 4 K 7 . ; H 41,222 5n, 9M Is , 2M> so y,\i s s . M i 77,3O(; Wt, i.]7 5iMj44 53. s s i . 44 .190 13.302 70S. 703
1910 42 .900 41), 5ii() 50.OOH hi. o'.d s7 . j()o 9<, 3ou '

\ m e r i c a n . w ho le mi lk . : i ,
1939 29.57.) 2s 900 3t>, Ti l H. d l ( ' t»:» ls<» 70.739 (»1 M l 51 > s«5 i«".(ilrt 4'», 0s7 3S 002 3 0 , 7 M 537,2Us
1910 30 ,720 33,(155 H). 0t'." \*, 5'H1 h">. h s ' 7;, ";,() _ _ _ ] . . . _ .

^ _ I
1 Revised. Data compiled by the C. N. he p,ir( nunt of Agriculture. For data lieginning Ju ly . 1940, see p . S-24.

154,487

04,857

59.004
...

41,775
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September 1.941 SURVEY OF CURRENT BUSINESS K-l

Monthly Business Statistics
The da ta here* are a continuation of ihe MaliVlic- published in the HMO Supplement t<> the Si HY\A OF ( V H R K N T B U S I N E S S .

T h a t volume contains monthly data for the years 1930 lo 1939. and monthly average-* for earlier yean* back lo 1913 insofar as
available; it iil?>o provides, a de-eription of each >enes and reference*- lo source- of monthly figure.^ prior lo 193b". Series added or
revised since publication of the 1940 Supplement are indicated by an siMerisk ('+) and a dagger (fj, respect ivel\ . the accompanying
footnote indicating where historical da ta and a descriptive note may be found. The term "unadjus ted" and "adju;sted"used to
designate index numbers refer lo adjustment of monthly figures for >ea>«»nal sariation^.

Data Mibseqncnt to July for -selected ^erie-, will be found h; (he Weekly Supplement (o the Surve \ .

Monthly statistics through December 1939, to- '
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1911

temb
\ o \ e m

i l».-r

BUSINESS INDEXES

Pceem- i ,lauu~
ber 1 iirj

hel.ru-
jry Man-h | April i May Ju».»

INCOME P A Y M E N T S !

dexe.s, adju.sied:
Tola] income pav mem- l'••>"« .'.-

Salai ies and w :)ues
'lotal nona^ricultuni! income

)tal . . . nn! (
Salaries and wapes;

Total
Commodiry-pio lucin^ industries
Distributive indu.strie-
Service industries
(Jo vern merit .-
Work-relief waires

Direct and other relief _
^oejal-sec.urit> benefit sand oilier I ihor i

mil, <
Dividends and interest
Fntrepreneurialincomecind net renisai

alties mil. i
'lota] nonauricultural income

- iOO
do
do

»f do{

do
d<"
do
do
do
tJo
do
iconic
)i do l
do
<l ro \ -
>f do l

332.3
142. 1
134.2
7,442

1. 959
2, 251
1,083

937
001

87
92

152
890

1, 349
•>. 797

3 3 ! 7

1 1 5 f> ,

Mi t
0,215

{.951
1. "U)

9f>S
all
H i
119

sw

171
y 5 0

1, 151
o ( > S5

IM 3
117 1
1 1 1 . ' )

"j ()0<>

1, 0 V)

' h i s

9h 9

s7 !
151
121
So

l')S
129

1. 1S-5

3 1 1 0
Ms -»
I J') 3
h ")7 {

\.22i i
! . OSS

MS >
VS>

">3s
1 1 r

s 7 i

1 ~)2

si7 1
! 27 "i
*. 'HI

M"> s
I JO 1
1 10 "
i, \\J

I i'«7
I 7V .
I 00'*

v»7
<)0l«
! J7

! t«i '
7 s 1

1. Vli
t, d" 1 •

! l'> (
121 1
117 2
< . ^02 (

t, isO
! 7")(*

'i () ' t

•Wi3

121
' H I i

in i
I2'« I

1.312 '
") 7oJ

! I1' 0
121 7
M(> "*

7 " !3

1 ".27 ,
3. si i"(
! i l l '

91 -5
'i •!"

K'S ,
'M

1 : >
1 "OS

1 2">s
ft < » " 0

!2( -i
I J7 u
122 2
h 'i'lt)

I 12 J
1 7s]

()7"i

'Ml"
' . 3 !
1 i]

•Id '

1 ">'*
7'JO

1 2 2 s
(> 1 5"

I2.i (i
M l 1 '
' 2 1 ".
f.. -tf.7

3 ">21
! sh'»

uSf)
MO 7
i ){7

12"*
««) '

1,", l

H2 ,

I, if-3
"), > l |2

1
I

J
(

1
1
1

1
(

J { 7 |
il 7
2") 0
, ' )s2

'.17
. 922

000
'{(,{

l /()
<>7

I ")i

•n J '
i

17".

1
I
1

I
* 0

Jf ,
\J s
-0 (t

71 >
'if, 5

•I ^2

' L 0
t>7f>

121 ;

1 39

7 ( )0

.2(11

t i l

i2s 1 !
'MS i |

12'1 9 j
' ' ' . sJ2 '

2,321 •
3.018 j

92.» i

* 115
* <)2 '

i
152 !
153 1

1.212 '
' 0, 27 ) i

' 13(1 s

' 1M ,

' \ u.:7.00

•• " ( J i (

r 'j, 227
» j ; 07^

9.'j<

' 7M
KM
' '2

' I r>*
• 1,091

' { 27."
r 7 0/f

A G R I C U L T U R A L 1NCOMK

("ash income from tarm market ings-
r r o p s and livestock, combined index:

Triad justed 1921 LV~KMi
Adjusted . . . do .

Crops . . . . . . - . do .,
Livestock and produc t s do

Dairy products do
Meat animals . . . do
Poiiiiry and eejis . do

INDUSTRIAL PRODUCTION!
U'rdtrat KexrrrC

Tnadjusied:
Tombined indext 1(.'.{5 39 = - loo

Manufactures! . do
Durable manufactures} do

Iron and si eel \ . do
Lumber and products" d

Furniture* d
Lumber* d

Machinery . d
\onferrous metals*! . d
Stone, clav, and irhiss product^s* d

Cement do
(Jlas-s-eonfainers* do
Polished phiH- t'hi^s ,i,,

I rathsportation equipment*; <|<>
Virei ;UT * t do
Automobile bodies-, parts and as-

sembl.\ k 1935-39-300
Automobiles , laciorv s>des</1r <Jd
Locomotiv(xs* . d<.
Railroad c:ir-* do

p
Voudurablc manulaclures, do

Alcoholic beverages* ilo
Chemicals* _ do
Leather and product:- do

Shoes* . «]()
Manufactured food products*} do

Dairy products*; . do
Meat packing do

Paper and products* do
Paper and pulp* do

Petroleum and coal pioduc's* <lr
Coke* do
Petroleum refininu do

Printing and publishing* . do
Rubber products* do
Textiles and produce do

Cotton consumption*, do
R<i\on deli\ ene<*I do
silk deliveries* do
Wool textile production* do

Tobacco pioducts do

99 o
>̂9 0

113. 5
10s. ()
123 5
90 5

' lfiO
'- 1(53
p 197
t 185
*• 114
« U 9
i- 141
r 2 1 7
r W }
s> Hit)

177
100
90

' 235
1,030

' 34s
; 230
' 195
• J3h

131
• 139
v 122
' 120

" I:N
«- 19.3
" 119

• 12S
15 {

< l "B ri

i 1 5 3

>' 155

1*12
- 173
f 70
159
123

75.0
71.0
57.5
83.0
84.0
88.0
05. 0

120
1.20
131
151
i l l
107 I
112 '
129 1
120 !

127 !
13«.
121 '

MM
117
1H5

Mil
91 1
OS '

120
105
109
121 i
123 '
113 ;
130 i
iO9 :

103 :
IH9 i
105 '
109
131
51
9,s

112 ,

79.0
71.0
59.0
81. 5
90. 0
82.0
«>5. 0

139 -
158 ;
123
MS
120
135
133 j
133 !
Hi
121
93

122

91
23

121
130 !
202 !
114 ;

X9 !
M2 :
101

123 •

!21 '

MO
102 '
M5 :
Ml
114
137

109
110

1)5 o
75 5
01.5
s5 5
92 0
ss (l
07 i)

132 :
133 ]
ir,o •
100 i
132 ;
127 ;
134
U2
113
139
15(1 '
MS !
11* .
151 |

1 1 W •
S<) '

137
135 :
213 '
11U
I (IS .
l i t . I

133 '
117 '
112 '
121 '
120 -
Ms .
M2 i
Ml !
i os !
120 '
M 8 ;
120 !
138 :

05
12<!
MS

117 0
vi) 5
n9. (I
90 5
93 5
91 5

13s •
|5t» '
171 !

132 '
133 •
132 (

14!,' '
153
112 :
i M
1 Hi
127
179

152

i 0 2 |
120 !
9h j

127 ;
127 •

121 i

in
113

120

(i] 5
\){K 5

93 (i
7 3 5

H.l
I7'2
120
3 30
123
153
J ' s

MS
1 I")
129
IS*. '

101
11)3
l")i
219
12!
101
120

HI
121
121
M'l
1 I s

115 !
112 i
135 i
137 !
IVI

13"
II".

s5 . 5 i
72 (j i
ws.n |

101.0
U(i (J
sU ', |

MO
M.I
171
121 ,

111
Iss

152 '
ISh

93 ,
122 !

3.'9 '
123
124 ,
11"
I Vt '
115 .
112
137

151
79

U "

74. 5
86. 5
73.0
9s, 5
99. 5

101.0
85. 0

1 j(» i
ioo
179
I M J

123
113
JOS j
l l r f i ,
MO
100
110
144
191

13s
l ' l
201
17S

121
i u i
Hit.
101
si

Hi
120

J09
I 15 !
13s i
14? s
154

01.5
84.0
m. 5

100. 5
102.0
105.0
7*. 0

140
144
171
179
119
129
115
170
173
112
102
120
131
207
741

3 48
101
222
182
307
122

94
123
117
121
104
92

122
131
133
120
152
115
115
151
143
152
148
68 i
149
10*

08.0
88. 5
79.5
97. 0
97. 5

100.0
s2, 0

74.0
93.0
77.5

107.0
108.5
114.5
S2.J5

83. 5
98. 5
82.0

J10.0
108.5
118. 5

83. 5

114
149
178
184
123
133
118
185
179
125
117
130
141
214
708

150
1(50
234
178
335
120
100
128
122
128
107
105

144
153
182
181
330
135
128
195
384
142
139
135
142
206
823

130
139
200
190
352
129
108

' 135
M8
123
112
135

J22
130
137
119
154
114
121
155
147
156
150

74
152
110

119
137 !
140 |
121 1
133
119
124
157
150
100
158

73
152
113

100
192
184
334
3 42
330
206
189
104
103
159
142
230
R72

153
304
280
218

' 380
134
120

'131
'120
•• 124
120
182
132
141
145
3 20
148
122
120
102
3 57
104
309
'66
3 05
121

*• 8 0 . 0
r96.0
81.0

'110.5
-107.5
M17.5

90. 0

100
105
198
184
140
150
135
215
185
3 72
174
103
149
243
922

104
308
235
426
138
12!)

f 137
Mtt
lltf
129
199
121
113
147

- 128
154
124
120
192
! 55
100
173
09

y Revised, ' P r e l i m i n a r y d * F o r m e r l y d e s i g n a t e d a s " a u t o m o b i l e s . "
t R e v i s e d s e r i e s K o r r ( > \ i s e d d a i a o n m e o m e p a y m e n t s b < ' < n n n i m ' 1 9 2 9 , s e t ; t a b l e 2 1 , ] > p 1 0 1 0 I S o f \\w J i m 1 9 4 ) M i r \ i \ . !-<•! i n d u s t r i a l p r o d u c t i o n . s e r i e s ,

h a " f o n p . S - 2.
* X e u . s e r i c ^ S e c n o l e m a r k e d w i t h u " f " o n p . S - 2 . t R e \ i ^ i " i i . s a p p e n r i n i h i s K s j j e ; M C n o i e i n - i r ! ««! w i l l 1 a " f ' o n p "» 2 .
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S-2 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

INDUSTRIAL PRODUCTIONf-Con.
Unadjusted—Continued.

Minerals . . . . . . ......1935-39 = 100....
Fuels*... . . . do

Anthracite . do. _ _.
Bituminous coal. . do
Crude petroleum.... _ .._.do

Metals* . . ..,._ do
Copper* --_--_---_.- . . ._.do
Lead . - . ._ . . -_- . - . . - -_ . -do- . . .
Zinc . . do._ — -

Adjusted:
Combined indexj. -. - do -

Manufactures^ d o . . . .
Durable manufacturest-. . . . do

Iron and steelt . . do
Lumber and products* do..-_

Furniture* __._do
Lumber* .... - . _. do

Machinery* . _ do
Nonferrous metals*|. _. . do
Stone, clay, and glass products*..do

Cement . . _do
Glass containers* . do
Polished plate g l a s s . . . . . . . . . . . . d o . - . .

Transportation equipment* | do. _. _
Aircraft* J do
Automobile bodies, parts and

assembly* 1935-1939=100
Automobiles, factory sales eft- ..do
Locomotives* ._. .- . -do
Railroad cars*....... do
Shipbuilding* do

1941

July

1940 1941

July ! August Sep-
tember October Novem- Decem-

ber ber
Janu-

ary
Febru-

ary March I April May

BUSINESS INDEXES—Continued

129
120
106

»128
119
183
148

Nondurable manufactures do |
Alcoholic beverages* do j
Chemicals* . „ _ . . . . . . . do j
Leather and products-.„ - do I

Shoes* . do
Manufactured food products*J__. do

Dairy products*}: „__., ,._._do
Meat packing . . . do

Paper and products*..__ ..do
Paper and pulp* d o . . . .

Petroleum and coal products*. do I
Coke* . do.... . |
Petroleum refining ._. . . . .do- . . . . !

Printing and publishing*.—......do.....
Rubber products* . . . ,_. . . ._. .do
Textiles and products..-._.._......do

Cotton consumption* ..__.. do
Rayon deliveries*!: . . do
Silk deliveries*- do
Wool textile production* do . . .

Tobacco products .do

161
v 166
P 2 0 0
v 185
v 141
v 161
v 130
P 2 1 7
v 187

151
143
154
146

P 2 6 1
v 1,030

v 171
154

p 348
p 230
p 495

130
v 139
v 126
p 130
v 126

133
p 125

> 127
154

Minerals^.......... , do. . _
Fuels* .._..„,..._ do

Anthracite .. „ _ _ do . . .
Bituminous coal. . . „ _. d0
Crude petroleum do

Metals* t - - - - - - do
Copper* t ~ ~ - - do.. ...
Lead t . .__,,-_.. do
Zinc . . . . . . . . . .do . . , .

MANUFACTURERS' ORDERS, SHIP-
MENTS, AND INVENTORIES*

New orders, to ta l . . . . . . . .Hi.. 1039-loo
Durab l e goods _ . . . _ <l<>

Electrical machinery .do .
Iron and Meel and their products <h>
Other machinery do
Other durable poods _ . . do

Nondurable toods . . <U>

p 127
p 153
v 151

162
P 173
p 78

r 159
114

p 132
v 127
v 135
p 146
p 119
p 163
v 158

154

Shipment^, total . . ,
Durable poo(h.

Automobile * and equipment
Electrical machinery
Iron and steel and their products
Transportation equipmeni (V\cept

automobiles)
Other machinery
Other dutable enod1*

Nondurable goods
Chemicals and allied products
Food and kindred products
Paper and ullicd products
Petroleum refining .
Rubber products
Textile-mill products . . _ _ ,
Other nondurable goods

121
111
104
106
114
179
133
112
121

123 s

123 I
136 I
159 S
107 !
115 I
104 I
133 !
131 :

115 i
111) ;
117 i
100 I
129 i
398 \

101 I

113 !
119 !
189 I

1121
108 i
117 ;
94 I
101 !
no !
114 I
116 I
130 !
130 i
112 I
139 !
108 i
114 I
109 I
113 i
121 I

101 i
103 '

120 \
117 !
133 I
121 ;
114 I
]37 ;
142 I
115 !

117 i
109 !
85 i
111 |
in !
164 I
335 i
114 i
MS j

124 I

|
163 1
114 i
115 !
113 j
138 !
137 '
119 i
115 I
114 I
114 I
149 I
460 j

121 i
71 !
123 !

' 127 '
213 1

112 i
01 I
115 !
97 i
101 '
114 i
110
119 I
124 !
123 !
113 i
140 ,

109 !
110 !
115 !
113 I
124 i

106 :
106 :

' 113 i
112 i
115 :
121 ;
108 :
123 :

114 ,
125 :

124
116
103
124
114
171
136
112
127

127
129
151
169
121
121
121
145
144
124
125
116
118
159
508

121
110
140
148
220

112
103
111
95
99
110
115
121
120
US
116
143
112
10S
124
116
120
120
65
123
IDS

' I IT
115
108
119
111
12S
138

122 I
112
99
110
114
184
146
117
131

130
134
155
172
123
122
124

' 149
150
126
133
115

119
115
98
128
111
147
147
114
135

134
137
157
171
127
125
128
153
156
130
140
114

111
165
552

125
130
160
148
227

116
103
116
97
100
118
122
127

; 122
: 121
! 116
i 145
1 112

109
j 126
: 123
; 126
1 129

113
171
600

125
134
168
166
226

120
96
118
107
112
117
117
133
125
124
118
147
111
110
132

' 132
' 139
140

132
315

109
94
98
] 15
137
141
117
131

3 40
113

118
113
97
112
115
US
143
113

114
116
115
127
H I
102
146
118
139 j

139 I
142 1
165
174 !
132 i
128 i
133 !

'164
162
140
155
119
117
177
635

125
129
186

'172
'263

124 1
101 i
121 !
108 I
113
121 j
125 '
134 j
130 !
131 j
120

' U9 :
116 i
112
1 4 1 •

' 135
r 1 12 '
156
74

114 :

119
113

152
1 15
lit)
1311

113
117
114
130
111
91
145
116
140

140
144
171
179
137
132
139

••168
167
154
181
123
137
190
685

134
144
204

' 178
'282

' 123
105

' 121
107
110
117
131
114
129
129

' 122
' 150
117

141
<• 133
r 144
f 156

69
'• 136
113

118
114
98
117
114
144
148
116

115
118
112
134
112
98
155
116
144

144
148
176
179
135
129
139

'176
173 I
158
183
131
138
203
741

143
152

'222
' 182
' 307

' 126
108
123
108 I
112 :
120 I
127 i
126 \
128 I
128 '

' 122 I
' 152
117
114
153

' 140
* 152
r 148

67
' 149

118
113
102
114
113

116 I
121 I
105 j
143 |
114 |
90 |
151
116
147

147
151
180
184
128 |
132 I
125

'185
179
150
156
139
135
207
768

142
143

' 234
'178
'335

104 :
' 12s ;

114 '
115 i
121 :

125 '
134
132 '
133
123 !

' 154 '
'119
116 •
155 '

'113 :
- 156
- 150

71
' 152
117

125
121
102 '
149
112
14S
1 4*
Us
147

96
87
76
19

116
149
156
121
151

144
153
180
181
132
139
128

' 195
183
142
139
135
142
197
823

124 I
122 I

'266 !
' 196 j
'352 !

i

r 130 !
107

' 135
114
117
123
135 !
126 I
134 I
136 i
121 !
133 !
12(1 i
118 I
158 I

' 146 I
' 160 i
' 158 I

74

120 i

' 96 I
86 i

113 i
150 I
152 j
119 i

-• 1 5 1 !

118
88
126
118
181
159
117
150^n I

154
160 !
190 I
184 I
132 ;
151 !
122 i

'206 j
188 I
141
134
148
142 !
229 !
872 I

153
151

r 280
'21S :
r 380 :

135
114

• 134
123 i
126 !
124 j
134 i
132 !

'142 !
145 j

' 125 :
148 f

122
'123 !
162 !

' 152 ;
164 i

' 169

-.Si
119 I

' 125 I
121 i
80
149
114
149
159
115
15(1

June

131
' 123
116
132

'120
184
152

116
149

159
164
195
184
135
154
125

' 215
184
150
138
155
152
242
922

161
148

r 308
f 235
426

139
122

' 137
' 130
136
127
130

v 124
144
149
127
154
123
127
192

' 151
' 160
173
73
163

133
129
126
153

' 120
161
155
117
149

' Revised.
{Revisions appear in this issue; see note marked with a "f."

r 22')
v 336
" «{46
» 276
P 301

* 156

* 184
* 221

' 217
t> 214

* 2~2
' 207
* 150
1 163
' 137
«• 174
v J4J
p 209

p 171
* 137

12/
159
190
151
154
162
107

117
127
75
137
146

188
147
132
109
110
108
135
103
122
93
107

VA[) •
163 [

208 :
140 j
167 !
179 !

108 |

124 !
129
41 :
143
163 '

211 \
149 :
147 •

119 :
116 ;
113 i
129
103;
130 t
113 ;
147 !

* Preliminary

Mit
211
22s
199 •

225
\x\ '

U5
15,s
lui)

161 '
iH)

214
165 :
171 !
134 ;

138 !
131 !
137 ;
111 :
147 1
136 !
147 I

172
235 :
253 !
211 i
231:
269 ;
131 \

146 i
167 :
348 i

159
175

234 I
162 :
173 ;
128 :

J29 j
122 !
133 !
107
163 :
142 !
132 !

171
237
258
214
209
292
129 ;

148 ;
172 -
158 !
178 ;
176 ;

261 !
170 i
172 !
127 i
130 i
120 •
134
112 ;
164
141
130 •

)7;
2~ 2
291
2l(»
267
282
120

152
1M
161
200
195

336
193
M>7
V2i
124
112
14*.
107
169
143
V2A

176
246 :
257
256
238
231
132

148
175
155
181
190

268
181
163
124

I 142
114
142
110

; 158
140 !
114 i

cf Formerly

189 .

°77
303 ;
295 ;
277 :
237 :
132

159 !
189 [
165 i
205 ;
198 |

i
325 ]
202 ]

176 |
133 i
146 !
120 i
148 i
110 !
171 I
154 i
134 i

lesignar

191
2V>
296
304
2<>7
263
13t)

If 15

19N
165
209
210

370
217
J8:-{

136
144
123
152
114
174
157
140

ed as '

196 ;
277 i

; 288 ;

304 |
255 f
247
144 !

17--' i
j 205 !

155 !
231 \
215 |

439 i
230 ;

; 196 !
142 ;
159 '
127 j
162 |
121 !
193 |
166 '
142 |

automobiles."

207 !
290 !

308 I
307 !
276 •
269 •
154 ;

180 1
219 ;
172 i
244 !

235 |

443 '
235 :
206 ;

146 ;
164 :
134 :
168 !

134 1
214 :

160 ;

129 ;

r 229
' 33!
r 3 if

'289
' 298
r 429

164

' 191
' 233
' 181

' 252
' 245

'47b
' 267
'219
' 154
172

' 144
' 173
139

'236
'178
' 12"

of the
levised series. Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series are 'available on pp. 12-17
August 1940 Survey, except for subsequent revision* in the series marked with a " { " and data for all years for the new series on "automobile bodies, parts and assembly,"

given in note marked with an "*" on pp. 20 and 21 of the November 1940 Survey.
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September 1941 SURVEY OF CURRENT BUSINESS S-3

Monthly statistics through December 1939. to- [ 1S>41
gether with explanatory notes and references
to the sources of the data, may be found in the j ,• i
1940 Supplement to the Survey ! ''my

15MO

.Fuly | August I t™i^r! »""•"»
Novem-

ber
Decem-

ber

1941

Janu-
ary

Febru-
ary March April M a y June

BUSINESS INDEXES—Continued

MANCFACTCRERS' ORDERS, SHIP-
MENTS, AND INVENTORIES' t on

ImeiiLoik-s. total . . . . Dec Xl. l«Hs=l()i»
Durable goods . . do

Auiomobiles and equipment do
Kleetrieal machine! \ do
Iron and steel and then products do
rransportation equipment (except auto-

mobiles). Dee 31, 193*= loo
Other machiner\ do
Other durable goods. _. . _ do . .

Nondurable goods ._. . . do
Chemicals and allied products . _ do
Food and Kindred piodm is „ do
Paper and allied product do
P( tioleum refining do .
Rub her products do
Textile-mill produ< ts do
Othe! nondurable goods __ , j o _

ldl.2
141 0
J27 2
J"<8 (>
128.0

412 0
HI 9
1 45. 4
J20 (5
319 S
J26 0
112 9

137 8
JOS. 7

COST OF LIVING

National Industrial Confeunee Bonn
Combined index! - . - . -

Clothing
Foodt
Fuel and light
Housing
•sundries

1'. S. Department of Laboi.
Combined index* . . . . . _!lW

Clothing*
Foodi
Fuel, eh ctricit v, and ice"
Hoiiscfuinishings*
Rent* _ . .
Mis'cell ineous*

i-

1923- 100
do
do
do
do..
d" .

5 39^100
do
do
do
do
do
do

PRICES RECEIVED BY FARMERS,"

I'. S. Depai tun nl of \gii( uliirn.
Combmul indi x l'«)'

Chickens and eggs
Cotton and cottonsen 1 . _.
D<nr\ pro lu( ts
Fiuits
(u tins
Mial aiimi IN
1 nif k crops
Mis(( 11 ineous

RETAIL PRICES

U ;>. Depaitment ol L.jboi mde\i s
Anthiacile !(*2
Bituminous COM 11

'• 1 4 — ici'i

do
do
do
do

d o
do
d o

\ - > * ) = • H i l l

do
Food (sccundu eost o! h\ uu jbo\c

FairchiKl\ index*
Combined index Die M, I<*50 =100

\ppin l
Infants' do
Aim's do
\ \ omen'^ do

Home furnishings do
Piece goods do

WHOLESALE PRICES

V.i^. Department ol Laboi mdi v»s
Combined index (889(iuoi ifions«, 1M2(,--]()(>

Fconomic elisses
Fuuslud products do .
Raw materials . do
Semnnanulactures do

P'arm products . do
Grams _ do
Livestock and poultry do

Commodities other than larm products*
192* --100

Poods do .
Dair> products do
Fruits and vegetables . do
Meats do

Commodities other than fann products and
foods 1926=100

Building materials do
Brick and tile do
(Ymentt do
Lumb'Tt do

Chemicals and allied products! do
Ch( micalsf . " _ do .
Dru^s and pharmcueuticalsf do
Feilih/er matenalst do

73 8
st", 2
S7. s
S8 t

10.") 2

101 2
JOh 7
102 3
107 2
10(> 1

125
127
121
Hi

no
107

92

90 1
8<> 1

87 9
8") 8
7t> }

98 9

S9 j
81 7
87 7
<>9 4
9J a

89 7
l()i 1
94 2
92 I
122 3
S5 2
87 *
100 0
71 0

109.2 j
111.9 j
8(1. 6 !

115.6 j
119.1 |

i
185.2
"110.8
105. 7
106. 4
111.7 !
100. 6
104. 5
98. 3

120. 5
118.5
104.1

110.9 i
115.4 !
112.3 1
115.5
120.1

194. 7
IKK 7
104. 5
106. 0
112.4
101.7
107. 1.
98.3

124.0
114.9
100. 8

112. 2
118.4
128. 7
116.7
121.1

207. 8
111.2
104.1
105. 5
110.7
99.8

108. 4
99.0

125. 5
115.0
100. 3

114.4 !
121.2 j
130.6 !
122.1 |
123.8 I

116.5
124.1
130.7
126.8
126. 9

119.3
127.9
134.7
133.5
129.4

228.8
114.8
104.9 ,
107.1 !
110. 1
101.0
110.3
98. 7

124.6
119.9
103. 2

251.9
117.6
105. 9
108. 5
110. 5
104.6
110.7
97. 7

124.4
121.4
104. 2

271,1
122.1
308.3
110.1
114.1
107.0
112.8
98.5

126. 6
119.0
106. 7

120.8
129.7
134.3
140. 4
128.5

297.1
125. 6
110.2
111.2
114.2
105.8
111.8
98.4

131.4
119.7
111.7

121.1
130.7
135. 6
148.2
127.0

318.9
128.2
108.5
110.8
114.8
103.9
112,0
98.4

135.1
121.5
110.0

122.1
131.8
138. 9
157.1
124.0

341.8
129.9
109.3
111.8
115.0
105.1
112.5
98.4

140.6
125.1
108. 6

123.6
134.1
144.3
164.0
123. 3

356.8
134.2
110.0
112.2
115. 8
107.9
111.3
99.3

142.4
125.8
105.8

126.3
137.4
144.1
174.7
125. 6

381.2
138. 2
110.6
114.4
115. 5
114.2
109.5
99.8

144.1
128. 5
106.7

COMMODITY PRICES

85. 7
73. I
7k 4
84. *
M). S
9 s 2

73. 0

95
88
80

105 !
89 |
78 I

no !
98
98 i

91
%

102
93

t̂
9
4
I

96.
89.
92.
94.
86.

9
1
1
6
0

|
66.5 I
60.8 i
69.8 I
80.0 j
70.3 I
73.7 !

96 |
90 ;

109 I
79 I

110 |
107 !
107 I

92.9 !

97.0 1
89.1 i
92.2 |
94.6
8fi.O

81.0
69. 8
77.0
65.6
59. 3
71. 8 |

79.9 j
70.1 i
74.3 ;

59.0
72.9

82.3
92.5
90.1
90. 6
94.8
77.0
84.9
95. 9
67.3

63. 2
76.1

82.0
93.3
90.1
90.6
98.4
76.7
84.8
96. 2
68.0

85 7
7a. J i
7'S 2
85. 3
v>7 U
9s 1

100. \ |
101 f> '
''7 2 '
9W. 3 !

100 :i
104.7 ;
101 f '

97
104

in
73

114
114

81 .2 j
86. 9 \

93.2 |

97.3 !
89.1 j
91.8 j
95.0 i
86. 7 '

78.0 |

81.5 I
70.5 |
77.6
66.2
61.7
72.4 |

80.4 i
71.5 |
75. 1 !
60.8 j
79.0 |

82.3 I
95. 6
90.2
90.6

107.1
76.8
84.8
96.0
68.1

s5 w
*»?. 1
MS 1

100 2
JOl . f .

W 2
Wit. ((

100 !
KM 7

99
112
78

116
79
80 '

112
99 :

100

81,7 I
-S9.0 I

93.5

97.3
89.3
92. I
95,3
86.7

78.7

82.1 i
71.4 j
79.4 |
66.4 !
65.4 i
70. 6 |

V.. ;$
sj. 5
9s 1

J00. 1
101 «.
95 it

100 3
100.6
104.7
101.7

8"). 9
73. 0 j
7 S 3
S(5 5 I
87. 5 I
Us 1 ,

100 7 '
101. fi i
97. 3

100. 7
100 4
104 9
101 8

99
120
79

121
71
83

112
98
90

101
122
79

128
75
81

111
93

102

81.3
71.1 I
77.3
58.9 !
75.6 |

83.5 I
97.8 !
90.2 I
90.7 I

114.4
76.9
85.0
95. 8
68.1

82. 3
90.0

93.7 I

97. 7 |
89.3 j
91.6
95.6 !
86.8 !

79. 6

82.6
72.6
80.7 i
68.2
67.7 ]
69.9 j

81.9 '
72. 5
82.3
60. 4
76.2

84.1
98.9
90.2
90.8

117.5 i

85'. 1
95.9
69.9

82. 5
90.2

93.9

97.6
89.3
92.5
95.7
87.0

80.0

82.8
73.6
80.7
69.7
67.0
72.7

82.1
73.5
84.2 |
61.2 !
77.0 i

84.1
99.3
91.1
90.9

118.8
77.7
85.4
96.2
70.0

86. 0
73. 0
78 7
86 4
87 6
9S. 1

100.8
100. 7
97 8

100.8
100. 1
105 0
101.9

104
100
80

121
78
84

130
117
104

83.0
90.3

94.2

97.6
89.3
93.0
95. 8
87.3

80.8

83.5
74.6
81.3
71.6
67.6
83.0

82.7
73.7
80.2
59.6
83.2

84.3
99.6
91.3
90.8

118.4
78.6
85.6
96. 5
70.7

86.1
73.1
78.8
86.4
87.7
98.2

100.8
100.4
97.9

100. 6
100. 4
105.1
101.9

103 !
90 !
80 !
118
80
81
130
156
93

83.0
90. 3

94.5

97.6
89.3
93.3
96.0
87.6

80. 6

83.5
74 0
81.6
70.3
64.5
82.4

82.7
73.5
79.7
59.4
83.6

84.4
99.3
91.4
90.8
117.2
78.5
85.7
96.9
70.4

86.3
73.2
79.2
86.4
87.7
98.3

101. 2
102.1
98.4

100.7
101. 6
105. 1
101.9

103
90
82

118
83
84

129
134
91

83.0
90. 3

94.8

97. 6
89.4
93. 6
96. 5
87.8

81.5

84.2
75.3
83.4
71.6
67.8
82.5

83.6
75.2
80.3
60.7
83.7

84.9
99. 5
91.5
90.8

116.7
79.8
85. 9
97.2
70.4

86.9
73. 3
81.0
86.4
87.8
98.3

102. 2
102. 3
100. 6
100.9
102. 2
105. 4
102. 2

110
104
88

121
89
90

137
161
94

83.0
90.1

95.5

97.6
89.5
93.9
97.7
88.8

83.2

85.5
77.5
85.1
74.4
70.9
86.2

85.0
77.9
81.0
63.8
85.6

85.9
100.1
91.7
91.0

116.7
81.8
86.4
97.5
71.0

87.4
73.6
82.2
86.4
88.0
98.5

102. 9
102.7
102.1
101.0
102.9
105. 8
102. 5

112
107
98

124
89
93

138
146
93

82.8
90.1

96.3

97.7
89.7
94.3
98.9
89.6

84.9

87.1
79.7
86.4
76.4
74.5
88.0

86.6
79.5
81.6
64.0
87.2

87.4
100.4
91.9
91.5

116.8
83.6
86.8
98.7
71.1

' 128. 5
r139.1
' 142. 0
'181.0
' 126.4

'402.9
' 140. 7

111.5
' 117.1
' 116.1
' 119.2

310.6
r 101.4
' 145. 4
' 132. 5
' 108. 0

88.5
73.6

' 85. 5
86.7
88.2
98.6

104.6
103. 3
105.9
101.4
105.3
105. 8
103. 3

118
118
107
126
97
96
144
146
98

82.4
90.5

97.7

98.1
90.1
95.3

100.4
91.3

87.1

88.6
83.6
87.6
82.1
75.9
93.0

88.0
83.1
84.3
73.0
90.8

101.0
92.5
91.9

117.6
83.8
87.2
99.9
69.9

r Ke\ is(_>d. p Pn hminai\ •Number ol quotations increased to 889 in January 1941. \ For monthly data beginning 1933, see p. 18 of the April 1940 Survey.
$ I >at a for \ugust 1 \ 1941: Pot il, 13i. chickens and e '̂gs, 130; cotton and cottonseed, 128; dairy products, 135; fruits, 100; grains, 99; meat animals, 158; truck crops, 133; ruiscel-

larx oils, 128
^Covers M dtie-^ in N'plember and October, *h m Xo\ember, and 35 beginning in December.
fHev ised series National Industrial Con fen nee Board's index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see

tables 5 and 7, respectively, p Is of the Januarv 1941 Survev. For the Department of Labor's revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem-
ber 1940 Sur\e> Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey.

*j\cw si i ies For soiree of data on manulactureis' inventories beginning January 1939, see note marked with an " * " on p. S-2. For data beginning 1913 for the Depart-
ment of Labor's cos! of living series, s< e table 19, p. 18 of the May 1941 Survey; for index of prices of commodities other than farm products beginning 1913, see table 36,p. 18,
ot the September 1940 Survey
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S 4 srRVEY OF ITKKKNT Bl'SINESS SopWmht-r 1941

Monthly statistics through December 1939, to- | 1 94 !
gether with explanatory notes and references |
to the sources cf the data, may be found in the
1940 Supplement to the Survey Julv

1010

July } August N<>\ em- ! )eee:i
her bej"

Janu-
ary

Febru-
ary

1941

March | April May

COMMODITY PRICES Continued

WHOLESALE PRICES Couunvvl

I). S. Departmen! of Laboi iixiexes Con.
Commodit ies other \hun farm product.-* md

foods Continued
Fuel find lmhtimr ius»iiirials

Uas .
Petroleum products

Hides and leather products
Hides and skins
Leather

l 9 2 f ' . - - 11Hi

do
do

Furnishing1-' do
Furniture d<»

Metals and metal products do
Iron and steel do
Metals, noiifermus do
Plumbing and heating equipment r|()

Textile products
Clothing UII
Cotton i?oo«ls do
Hosiery and underwear do
Kuvon* do
Silk* . do
Woolen and worsted uoods do

M iseelluueous . . do
Automobile tires arid tubes- do
Paper and pulp -do

Wholesale prices, actual. iSee under respeel IX e
commodities.^

PIRCHASING POWER OF THE
DOLLAR

Wholesale priees !923 25-100
Retail food pricesf do
Price.s received b> farmers , do
f1ost oi livinirf - <i()

98.
IK.
91.-
99.

96.
s{

71 i
73, 3
SS, 2
49. 5
99'. 0
s i . i>
9i. 1

iO7 0
ss. 5
91. S
s l .S
95. 1 '
91 6

72. 4
s5. 3

29 5
13. 3
s,3 9

71 1
72 4
si . 5
19 2
>,h 9

ss ,j
107.0
ss 5
91. s
si, s
9 4.9
9 1 s
79 1
SO. 5

s.\ 6
• is. 6
til. 5
29. 5
13 0
s3. 7

5s, s

si s

9S \\
si 0
ss. 9

107 0

94. s
si. s
95. 4
91.9

M). 5

s.5. 6
69 2
61 1

12 s

71. ti

19.0
100. 1
93, s
90. 9

107 U
ss 6
95. !•
* l . s
97. 3
91. 9
s3 6
si) 5
73, 6
s5 7
71 5
6! 1

11.7
s6. 3

71.9 i
73. 3 !
80. 5 :
49. 3 i

102. 3 !
101.2 '
93.2 ;

307. I ;

88.6 i
95.0 ;
81.8 ;
97,6 |
95. 3 |
S3. 9 I
so, 5 !
74.5 :
85. 7 :
73! o
61.5
29.5 !
4 2 ^ ;
s8. 8 I

• i 6 j
93, 1 i

71 7
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116.

6 •

9 •

2
4

115.
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DWELLING IINITS PROVIDED
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Total, unadjusted 1923 25-|!)0
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Total, adjusted do
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Projects number
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1D1, 2( '5
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8
4
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104 !
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168,817 254,836
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5.668 j 5,233 j 8,440 6.262
23,9is 19.71s 29,451 ; 31,509 | 44,596 1 31,898
lls. 757 90.05s 201,458 ' 143,304 202.492 | 200,456

25,325 ! 29,499 | 38.093 | 38,527
35,801 I 41,978 ! 54,571 [ 52,098
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63. 1
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84.0 I

47. 1
59.8
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54. 5
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116,3 I

65. 3
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34. 1
62.5
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I
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30. 9
67. 8
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54. 9
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19. 7
69.2

' 27J)27 27. 4,-0
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1
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i
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s
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1
3
1

1 ss
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3
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1

2
1
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s32
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1,

0s3
227
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029
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Monthly statistics through December 1939, to- 19 SI
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supp lemen t to the Survey Jwh
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I)»'-i m - I - i n . i -
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M . m h \ [ > u l i M u j s - J u n e

COXSTKrCTION AM) UKAI, ESTATE C'oiUiiUKMl

HIGHWAY CONSTRlCTION CntiruH-l
^•atus of niiih\\a> and Rtade ero^.n-j \ i .nvf-

admi'usieted bv Public lioad^ \di" i i

\;>pro\ed for con^truetioii
Milc-iL'o MO of mdes
Fe loral funds 'hous. of do|

1 nder consiniction
Milor-'o no ot 'iule>
Fe ieral funds thr.us oi dol
Fshmatod cost do

<:rade HOSMJIUN-
Vppro\ed for const rue'ion

Federal funds do
Fstimated cost do

! ndei constiuction;
Federal funds do
Fsiimatod ( (><-( do

CONSTRCCTIOX COST INDKXES

U>eithau u'ndusirial bu
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\\or'iL'o, 30 cines
Vtlant i
\CH ) drk
^<ni Franc; >cf)
•^l. Louis
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' Jener. i l ( ' o n t r s c t o r s (;dl T.\pn,
{01.-4

1. I I . l ioeekh ai id Assoohiies , I n c §
X.vi r i r iwnis , h ' l t i ' K a n d office • mi!• lin»*-

lii ick -uid coiu r e ' o :
\ t l a n t i I s a \ . . 192(> 29
Vow York
•NIP Fran-'isc-^
St Lou i s

f'omnieioial and factory bu i ld ing '
Brick and Concrete

Xthnit.i
Xcvv York
-vm Francisco
-?r. Louis -

Briek and -tool*
\flanfa
\ e w ^ (irk.
^•in Francisco
>i. Louis

Ki-oidciii-(4s'
Sirick-
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Viw W k
s.iii FriiK'isi'o
> !. Louis

Ft HlH
\llUUa
\ e \ \ \ ork.
^ai) FrarieKpo
•^!. Louis
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f 'diral Home Loan Hank Uo'ml J
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<\>mbinod inde\ I'M.,

Materials

h'd
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I - luf)
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5. s"l»
17. 2f)l

9, f)5j
l l ! .5 f )M
27'». \(H)
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40. 03M

2\M
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120 s
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101 (,
137 I
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14' S

97 0
i r 9
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1 47 1
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110 7
- . i

REAL ESTATE

Fed. Hous. \dn in . , home mortcj-ajro m^uranc4*
'Jfnss mortfiuL"1^ accepted h>r insurancel!

(lions. (,i do! y..'12-J
rrcmiutn-pa\ HVJ tnorti:a'-;rs ''.'Utimlatixj"
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Fed. Home Loan Bks., out-tandiny advances
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Home Owners* Loan Cor]>oration. balance M
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Foreclosures, nonfarm t
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Fire iosM- . . flu.us. of dol ' . .
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20,
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{. 'Hi i !•")
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A.'< 292 I 37, 048 j 37. 3S1 I 37, 714
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iss ISM |sw

!' <5

20S ( 212 212 212
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2 lf>
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1 1 1 9
1 IS s

i 45 5
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120 3

Ml 2
II I 0
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M'» 1
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! 19 '
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V l •
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' 0 1
!04
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MS 1
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101 \>
101 >>

' M 2
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MO 1
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133 S
j if) 9
120 s
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i.'y » M
1 IS f,
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M9 0 1 19 f.

i 27 s
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Ms 7 9M 0 99 1
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120 '•> ! 20 M | 2 I 1
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!.'7 2 12') :
104 3 10 . '
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JIM 7 2i0 5
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\iy> s

JDS 1 10M 3
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I I2 5 i l l 5

133 s
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Ml '.
144 f,
II") 0

92 1
Ml 2
110 t

II2. 4
10M 2

s.s. 07 4 s ' j . 479 s4 ,oM» MJ,
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701

39f>

495
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n \t 722
47. 1 1

21, M)s 22.
^ s H. 2
(IM! 1A, M<)

42 2

2s n!7 2(
44.!)

\ 17(1 2i
12 1

>. 102

§ H e e i n T i i n e w i t l i t h e S S o p t e r n b e r 191 1 ' i s s u e of ( h o M i r \ i \ \ n i d e \ , \ s c o m p u t o d a s of t h e f \ i ^ \ oi i h r n i o m h ar> ^ l u i w n a s «.f t h e .-risl " i i h e
\<>\\- lirvuni u\<lo\ is s j r n i l a r l v s h o w n i n »li,» li>W S n / ) p l e m e ; i t a s o f t h e e n d o l f i l e p r e c e d i n g tumuli.

« / j i n n ' s l i f i ' i n n m i i A p r i l MH1 i n c l u d e i n o n ^ a c r e s i n j u r e d u n d . - r t h o d o f o n s o h o u s i n o i n s - u r a n c e f u n d

1 ,1 n!T L i m M i V ' s o l - t } K ; - .^" '^ican Apprainal Co. bouinnin^ J913 are avai lable in lable II. {.. 13 of fhe \ o \ e m b e r 1940 <uv\<-\. D-uu
I.oan liank l inard s reMS-e<l indexes o« eon-tructH.n costs and noiii'arm ioreelo-uro- will be >hon n in -i suhxequi-nt i^siir

I 45, <)59 Ml. s2,s 1 i 15. 273 1 109, s.97

LiM3..st)2 I..s99,s.",r. l.ss.'),os7 l,s7o,305

12.5 41.1 3s. 3 30.7

31.171 29,330 25,037 24.913

preceding m o n t h Y\w F imineennt r

brtiinrnnii M/2'i for \\w Fe-lt-ral H o m e
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S-6 SURVEY OF CURRENT BUSINESS September 194!

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey June

DOMESTIC TRADE

ADVERTISING |
I

Printers' Ink indexes, adjusted:! I
Combined index 1928-32=100--!

Farm papers - do
Magazines do
Newspapers do
Outdoor do

Radio advertising:
Cost of facilities, total thous. of do l . .

Automobiles and accessories do
Clothing do
Electric household equipment do
Financial do
Foods, food beverages, confections do
House furnishings, etc do
Soap, cleansers, etc do
Office furnishings and supplies do
Smoking materials do
Toilet goods, medical supplies-. - - - - - do
All other do

Magazine advertising:
Cost, total do

Automobiles and accessories do
0 lot h ing do.
Electric household equipment do .
Financial do
Foods, food beverages, confections do
House furnishings, etc do
Soap, cleansers, etc do
Office furnishings and supplies do
Smoking materials do
Toilet goods, medical supplies do
All o ther . . - J . . . d o . . . .

Linage, total thous. of l ines. .
Newspaper advertising:

Linage, total (52 cities).. do
Classified do
Display, total do

Automotive do
Financial do
General . do
Retail do

88.6
56,9

92.5

8, 246
669

31
0

99
2,223

44
1,092

0
1,328
2,526

233

10, 824
1,416

222
315
277

2,109
320
275
122
763

2,034
2,972

GOODS IN WAREHOUSES

Space occupied in public-merchandise ware-
houses . percent of total..

NEW INCORPORATIONS j

Business incorporations (4 States) number. J 1,638

POSTAL BUSINESS j

Air mail: Pound-mile performance_ _ .millions..
Money orders:

Domestic, issued (50 cities):
Num ber thousan ds. _
Value thous. of dol._

Domestic, paid (50 cities):
Num ber thousands..
Value thous. of dol_.

Foreign, issued—value do
Receipts, postal:

50 selected cities do
50 industrial cities do

4,702
47, 643

14,833
122, 895

RETAIL TRADE

Automobiles, value of new passenger-car sales :f
Unadjusted 1935-39 = 100..
Adjusted do

Chain-store sales, indexes:
Chain-store Age, combined index (20 chains)

average same month 1929-31 = 100...
Apparel chains do

Drug chain-store sales:*
Unadjusted 1935-39=100..
Adjusted do. _.

Grocery chain-store sales:
Unadjusted 1929-31 = 100.-
Adjusted do

Variety-store sales, combined sales, 7 chains:f
Unadjusted 1935-39=100..
A d justed do

Chain-store sales and stores operated:
Variety chains:

H. L. Green Co., Inc.:
Sales thous. of doL_
Stores operated . number. -

S. S. Kresge Co.:
Sales thous. of dol..
Stores operated . _ number.

S. H. Kress & Co.: I
Sales thous. of dol.. I
Stores operated .number..]

p Preliminary.

30,637
3,887

162
189

109.1
114,

v 133.1
P135.8

p i l l . 8
v 122.0

3, 733
151

12,016
0^~

7,582
242

84.1
58.5
88.4
74.6
86.4

7, 137
498

35
0

94
2,095

87
977

0
1,193
2, 002

158

87.4
63.0
79.9
80.4
89.4

6, 842
489

33
0

90
1. 889

79
907

0
1, 224
1,897
' 235

86.4
58,3
80.9
79.4
87. 7

7,273
506

55
0

87
2. 018

91
874

0
1,1(59
2, 088

385

85. 4
66. 1
83.0
78.8
78.8

9. 832
742
50
0

92
2, 530

103
1,011

2
1,302
2, 609
1,390

84.9 ]
66.7
85.3
79.7
62. 5

9, 016
724
74

92.1
73.9
80.7
87.6
84.4

9.

10,797 I 10,005 13,635 | 16.626
1,439 | 1.215 i 1.611 I 2,742

231 487 ! 1,061 | 1,216
261 149 ' 281 I 525
343 283 ! 378 | 452

2, 138 2,004 | 2.140 j 2.440
304 235 j 825 ! 1,177
413 382 ! 429 j 441
80 ' 188 ! 305 219

762 I 098 ! 790 j 776
1, 969 i 1, 709 j 2,147 I 2, 433
2,857 ! 2.656 ! 3,668 j 4,207
1,706 I 1,888 | 2,410 | 2,432

84, 440 92,041 ! 106,701 118,784

91
2, 480

93
949

16
1, 281
2, 365

943 I

15.861 !

2,427 !
878 :

531 I
432 !

2, 582 j
945 i
471
248
874

2, 295
4.180
2, 460

! 2,

307
857

63

o !
97 I

664
105
901

17
376
626
503

13,589
1.270 I

745 !
646
336 I

2.003
684
240
345
(582

2, 081
4, 558
1. 691

21,194 21,964 22,328 22,780
63,246 70,077 84,373 95.997
3,628 3.619 I 5,035 j 6.471
1,827 1,196 i 1.322 1.606

13,043 i 12,046 | 14.546 ; 18,511
44,748 I 53,216 j 63.4(19 ] 69,409

113.191 | 122,786
21,071 j 21.918
92,119 | 100,868
4,973
1,359

1, 710

1, 631

] 6, 796
68,992 I

4,124
1, 742

13, 549
8.1,452

82.9
63.4
72.6
77.7
79.8

9,082
780
59
0

105

67
1,052

17
1, 416
2, 639

390

8,713
], 056
305
94
321

1, 615
•"264
190
137
673

1.177
'• 2, 882
1,888

93, 171
21. 353
71,818
3, 663
2, 295
12, 544
53,315

4,226
40.144

13,106
100, 955

1. 519

27, 626
3, 565

130 !
141

119.0
132.0

99.4
103.8

109.9
112.2

97.6
106. 5

3,334
151

10,458
677

6,514
239

1, 627

1, 719

4.134
39, 472

13,106
102,390
1,494

28,974 I
3,568 I

1, 537

1,673

3, 901
39,041

12,469
99,068
1,248

30,325 !
3,572 !

72.6

1,866

4, 527
42,719

15,096
119,500

1,478

35, 233
4,194

78
113

122.8
134.0

102.2
107.6

110.0
114.6

95.8
109.2

3,657
151

1, 757
678

74
97

121.0
137.0

98.6
102.7

110.2
112.4

103.9
108.1

3, 536
149

10,870
681

154
124

120.0
132.0

104.7
103.2

112.4
111.8

108.0
109. 7

3, 992
150

12.626
682

73. 9 I

1,479

4.373
41, 646

H,177
111,864
1,843

33, 201
3,686 '

163
135

124.0 j
136.0 I

105.2
105. 3

115.3
115.3 |

112.9
109. 7

4,395
150

1,792

1. 890

4,914
45,154

15,876
123,430
1,719

45. 390
5, 539

13, 290

150
169

128.0
149.0

110. 3
103.8

120.8
117.2

225.2
110.3

7,972
150

24,683
684

6,691 I
239

6,839 |
239 i

7,514 [
241

7,659 I
242 i

15,732 |
242

i

86.8 !
59.4 |
80.9 |
80.5 1
89.3 I

S, 106 |
698 !
60

(•)
92

2,290 |
46 i
915
0

1,263
2, 355

387

' 12, 520
1, 584
592
245
380

2,198
'433
435
219
702

2,135 |
' 2, 596 i
2, 319

93, 963
20, 690
73, 272
5, 250
1,432
14,806
51. 784

87.7
61.3
83.7
80.0
104.5

8.979
807
62
0
99

2, 623
58

1,040
0

1,336
2,488 I

467

- 17,911
2, 542
1,210
694
551

2, 763
••844

568
304
973

2,472
r 4, 991

2, 920

114, 377
24,712
89, 665
5, 907
1,841
17,228
64. 689

89.0
68.8
84.1
83.2
83.5

8, 655
636
46
0
99

2,527
47

1,045 i
0 '

1,352
2,587

316

' 17, 978
2.816
1,124
832
449

2,444
' 1,096

548
235
795

2, 505
' 5,133
2,686

119,230
24,911
94,318
6, 906
1,976

17,625
67.811

I

91.0
63.3
83.6
85.0
90.7

8,595
656
69
0

100
2, 614

45
994

0
1, 394
2,444

279

r 18, 738
3,086
1,165
849
454

2, 410
r1,403

567
301
943

2,340
' 5, 220
2,515

122, 443
25, 624
96, 818
6,939
1, 743
38,314
69, 822

87. 8
64.5
82,1
80.7
84,5

8. 427

41
0

957
0

1, 296
2.451

329

' 15, 428
2. 267
803
612
380

2, 292
893
397
198
863

' 2, 457
' 4, 266
1, 890

108. 432
24, 294
84,138

4, 918
1, 664

16,362
61, im

2,

5.8

084 1

76.6

.712

76

1-8

.2

72

78.1

1, 804 1, 732

1, 761

4, 879
44,982

14,541
111,638

1,328

32, 316
4,001

143
178

124.0
133.0

104.1
108.7

118.4
122.1

80.5
'109.9

2, 890
150

9,409
678

5, 921
242

4,
43,

13,
104,
1,

30,
3,

496
005

530
754
195

536
777

5,
53,

16,
12S,
1,

34,
4,

553
309

096
510
244

036
159

4,
46,

15,
118,
1,

34,
4,

845
535

054
156
125

486
193

4, 794
46, 898

14, 802
116,544
1,155

33,722
3, 961

4,
47,

14,
116,
1,

31
! :-;

821
001

516
°75
133

202
824

178
209

130.0 !
133.0 ;

215
385

128. 5
144.0

100. 4
107.4

123.4
122.8

92.1
116.2

2, 996
149

109.2
109.7

127.4
126.1

94.8
113.2

3, 546
149 ,

10,150
675

6,222
242

11.507
675

7,156
242 !

235
' 189

132.0
148.0

107.7
111.4

130.2
126.4

116.1
116.4

4,227
149

13,314
673

8,062
242

246
'210

' 133.0
'136.3

r 112.2
r 116.0

130.8 I
128.9

110.2
114.0

4,315
150

13,443
673

7,958
242

141.0
159. 0

v 109. 7
v 116.1

' 136.0
' 134.0

'111.3
' 116.8

3. 927
151

12,127
672

7. 724
' 242

' Less than $500. 8 Includes data for radio advertising not available separately since November 1940. #

. . . - « " . - . " _r^i,_ *„„„„•. ic\An c,_.^,- T^ YJ. Green Co. daia revised beginning ret>-t ReVfsed series. Revised Indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. ._. _ . - . -—- - - ~ - _ , F r p -, , d - f
ruary 1939; for an explanation of the revision and revised data, see notes marked with a" t" on p.24 of the September 1940 and Decen ber^40 Survey For revised data OL,
value of new passenger-car sales beginning 1929, see page 20 of the August 1941 Survey, and for an explanation of the revision, pp. 18 and 19 oi that issue.

* New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey.
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September 1941 SURVEY OF CURRENT BUSINESS S-7

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940 1941

July August Sep-
tember October

Novem-
ber

Decem-
ber

Janu-
ary

Febru-
ary March April M a y June

DOMESTIC TRADE—Continued

RETAIL TRADE -Continued

Chain store sales and stores operated—Con.
Variety chains—Con.

McCrory Stores Corp.:
Sales thous. of doL.
Stores operated number..

G. C. Murphy Co.:
Sales thous. of doL..
Stores operated _num ber_.

F. W. Woolworth Co.:
Sales .._ „ thous. of doLJ It vJ • \J X VI \J 1 . I

.. . n u m b e r . .

. . . t h o u s . o f d o L .
. . n u m b e r . .

- t h o u s . o f d o L .
_ . n u m b e r .

Stores operated
Other chains:

W. T. Grant Co.:
Sales
Stores operated

J. C. Penney Co.:
Sales
Stores operated

Department stores:
Collections and accounts receivable;

Installment accounts:
Index of reeeivables*_Dee. 31, 1939=100..
Collection ratio percent-.

Open accounts:
Index of receivables*.Dec. 31, 1939=100..
Collection ratio _ _. percent-.

Sales, total U. S., unadjusted...1923-25= 100..
Atlanta!... . .1935-39=100..
Boston ' 1923-25 = 100..
C h icago f 1935-39 = 100..
Cleveland - . ~. . 1923-25 = 100-.
Dal las . . . do
Kansas City 1925 = 100-.
M inneapol is t 1935-39 = 100...
New York. . . -1923-25 = 100. -
Philadelphia. _.. ___. . . do. _
Richmond „ do
St. Louis do
San Francisco § _. do

Sales, total U. S., adjusted I do
Atlanta! . ._ __ 1935-39= 100..
Chicago ! . do
Cleveland 1923-25 = 100..
Dallas do
Minneapolis! - -1935-39= 100
New York 1923-25 = 100...
Philadelphia do
St. Louis.. . do
San Francisco§ do

Installment sales, New England dept. stores
percent of total sales...

Stocks, total U. S., end of month:
Unadjusted 1923 -25 = 100.
Adjusted do

Mail order and store sales
rl otal sales, 2 companies - -thous ofdol.-

Montgomcry Ward & Co . __ . . -do . . .
Sears Roebuck: <fc Co . . do . . .

Rinal Mies of gem ral merchandise
Total U S , unadjusted 1929-31 = 100..

Fast . . . . - . . d o . . . .
South . _ . . do . . .
Middle West . . . . . d o . . . .
Far West . . _ do . . .

Total U. S , adjusted . do . . .
East uo
South d o . . . .
Middle West do.__.
Far West . d o . . . .

3 , 9 4 8
2 0 1

4,971
204

28,398
2, 018

8, 731
193

20,143
1, 593

17.7

4G.1
*>78
1 0 2

6 2
» 9 0

8 5
9 3
7 9
9 3

P81
62
107
82

148
»128
117
132

91
119

11.8

73
81

121,176
48, 305
72,870

129.7
151.1
134. 1
120.9
131.6
177.7
212.2
197. 5
163.9
160. 5

3, 334
203

3,966
202

24,507
2,013

202

7

20
1

738
492

884
568

8

24
1

750
493

492
575

3,377
202

3,923
'202

25,197
2, 021

8, 276
493

24,791
1,578

85. 7
16. 6

62.2
45.7

64
81
51
74
67
76
66
80
67
50
83
66
83
92

118
105
92
108 !
113
94
73
95
101

10. 0

61
68 I

88.0
17.3

64. 4
44.2

107
62
93
84 I
94 I
86 !
110
76
60
104
78
98
98
123
118
101
122
125
101
80
104 |
1 0 4 I

1 5 . 1 I

66
69

88,565 i 101,512
37,213 I 42,692
51,352 ! 58,820

96.4
95. 7

102. 6
88.1

121. 9
132.1
134.4
151. 1
119.4
148,6

119.4
120. 4
121. 2
110.2
150. 5
146. 0
151. 1
168.1
133. 6
163. 4

91.6
16. 9

75.8
41.6

105
132
80

125
107
127
91

115
108
79

128
106
103

9 7
1 2 2
1 1 3
1 0 2
1 1 5
1 0 1
1 0 4
79
99

100

11.2

73
70 I

3, 768
202

4,612
202

28,634
2, 024

10,172 I
494 !

29,584 !
1,582 j

96.0
18.1

79.7
46. 9
.101
125
91
112
97
111
95

108
87
149
101
103
94
112
.107
94
99
106
95
75
89
99

11.8

79
71

4,058
202

4.884
202

29,688
2, 023

10, 569
494

8,028
204

9,042
204

54, 571
2,025

20,030 |
494 j

33,765 45,716
1,586 ' 1,586

100.7
18. 5

83. 0
48.8
114
141
92
130
116
131
99
118
120
100
.148
112
110
100
129
118
108
117
117
101

8 2
9 6

1 1 0

1 0 . 5

8 3
7 2

111,622 133,857 I 127.938
45,972 56,937 | 54,613
65,650 ! 76,920 73,324

135.
136.
163.
117.
163.
127.
139.
148.
114.
139.

158.
167.
207.
138.

4
1
9
3

165. 9
122.
129.
140.
108
138

0
8
3
9
2

179.4
176.0
233.9
164. 5
186. 5
137. 9
136. 6
170.3
125.5
153.8

109. 0
18.1

105. 3
44. 9
179
223
145
199
178
201
158
173
184
148
239
167
188
101
129
118
104
116
111
102
81
101
109

7.0

66
71

166, 723
70, 850
95, 873

233. 7
256.2
268.3
210. 6
245.2
146. 1
153.9
178.7
135. 0
150. 2

2.926
' 199

3,479
204

22,008
2,021

6,655
494

20,284
1,586

3, 224
199

3,531
204

23,666
2,023

6, 771
'492

18,345
1, 587

3,691
199

4,021
204

26,436
2, 020

8,439
492

22. 772
1, 589

4,241
199

4,949
204

29,494
2,015

9,805
493

27, 555
1, 591

103.6 i
17.6 |

84.8 i

93 I
69 |
89

101.2
17. r.

14.6
81

11(1
6 3

\n
SI

UK i

\)\i. 4 i

hi. 2 i

!
71 !
109 '
95 !
112 !

92
78
55
99
80
90
101
122
113
100
126
115
99
77
100
109

11.7

64
71

83, 466
33, 495
49, 971

110.9
112.3
139. 0
102.3
110. 5
145.7
147.7
175. 7
133. 7
150. 3

79
71*
63
91
81
90
103
127
112
107
118
111
97
82
94
108

12.7

70
73

83,832
33, 841
49, 992

122.0
128. 0
1 6 1 . 8
1 1 0 . 3
1 1 1 . 1
1 5 0 . 8
156. 5
177.4
138. 7
150.1

10S
81
74
121
97
99
103
125
116
108
118
109
98
82
107
111

11.7

75
74

110, 866
44,485
66, 381

130. 7
138. 5
160. 5
117. 7
138. 4
148.9
154.2
177.8
132.8
168. 1

4,

5,

29,
2

10,

101
200

302
204

778
020

576
493

3,

4

2

9

923
200

931
204

653
018

537
493

29,383 | 28,390
1.591 | 1,593

101.7
18.8

|
80.1
46.1

106
L37
86

L20
115
117
93

122
LOO
88
142
111
110
104
141
118
105
118
119
103
87
105
112

10.7

76
74

133, 787
58, 068
75, 719

151.7
163.4
176.6
139. 7
146.7
165. 1
171.4
200. 5
149.6
164.3

103.3 !
19.0 I

102.0
17.8

81.1
•17. 7

105
136
89

' 125
111
124
100
122
95
87
146
105

105
138
124
103
124
124
99
87
105

10.8

76
74

145,359
60, 520
84,839

148. 5
158.2
167. 0
144.3
132.9
161. 8
172.0
196.9
152. 4
147.9

79.4
46. 2

r 100
114
82

' 11.9
105
110
85
114
98
81

'129
92

' 104
134

' 123
107
123
115
102
83
100

U. 5

73
77

131,43!)
52, 872
78, 568

148.7
163.2
163. 3
143.4
143. f
163. 2
177.7
203.1
151.1
150. 7

EMPLOYMENT CONDITIONS AND WAGES

E M P L O Y M E N T

Employment estimates, unadjusted (U. S. De-
partment of Labor): *

Civil nonagricultural employment, total
thousands...

Employees in nonagricultural establish-
ments, total . _ thousands...
Manufacturing do
Mining -do
Construction..--. do
Transportation and public utilities..do._._
Trade do
Financial, service, and misc . .do
G o ver nment . - _ do

Military and naval forces do

39, 241

33, 098
11,985

887
1,877
3, 293
6, 503
4, 391
4, 162
1, 857

35, 454

29, 311
9,832

837
1,378
3,059
6,159
4,218
3, 828

516

35, 902

29, 759
10,163

839
1,443
3,081
6,168
4,226
3, 839
549

36, 528

30, 385
10,479

846
1,511
3,120
6, 321
4, 255
3,853

634

36, 867

30, 724
10, 668

856
1, 654
3,121
6.362
4,187
3,876
733

36, 986

30, 843
10, 735

853
1,709
3, 065
6,433
4, 167
3, 881

822

37, 608

31,465
10,856 j

855 !
1,720 I
3,039 !
6,884
4,180
3,931

884

36, 621

30,478
10, 797

852
1, 623
3,012
6,165
4,142
3,887

958

36, 928

30, 785
10, 982

854
1, 678
3, 028
6,173
4,164
3, 906
1,145

37, 227

31, 084
11,152

864
1, 631
3, 056
6, 259
4,187
3, 935
1,343

37,676

31,533
11,370

564
1, 775
3,113
6,463
4, 265
3, 983
1, 546

38, 306

32.163
11, 537

862
1,782
3,185
6,421
4,327
4, 049
1, 662

r 38,858

r 32, 715
r 11,775

••876
'1,816
' 3, 239
' 6, 530
r 4,353
'4.126

1, 740

§ Indexes are in process of revision.
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3-8 Sl'KVKY OF CUKKKNT BUSINESS 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in 'he
1940 Supplement to the Survey

1011 1040
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\ o \ ern-
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le

Fehtu
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M.ir'-h \pril

EMPLOYMENT CONDITIONS AND WAGllS Continued

EMPLOYMENT Continued
! Miplovment estimates, adjusted i Fed IU- "

Ci\ii nonaoncuUural emp'ov merit, MM a1

l 'mplo\((s m nonaur lcuinu il establish
merits, total thousands

Manufacturing do
Mining do
Construction do
Transportation. do
Trade do

Manufacturing, unadjusted (1 S. Department
of Labor <t 1923 25=-100

Durable goodst do
Iron ami steel and their pioduets, not in-

cluding, machinery 1923 27>-~ loo
Blast furnaces, stetl works, and rolling

mills . 1923 25--= loo
ITirdwarc do
structural and ornamental metal unrk

1M23 2"» inn
'Tin can.s and other tinware lo

Lumber and allied prodm** do
Furniture do
Lumber, saw nnlK do

Machinery e\cl. trarisj) equipment do
\gricultural implements (including ii ac-

tors) . - 1923 2.")—100
Kleetrical machiner\, apparatus ana

silt,plies 1923 25 =100
Kngines, turbines, water wheels, and

windmills l'J2.i 2.">--loO
Foundry and machine-shop products, do
Machine tools* . . do
Radio15 and phonograph-* do

Metals, nonferrous, and products do
Brass, bronze, and copper produet- do

Sfone, cla> , and glass products do
Brick, tile, and terra o>lta do
Glass lo

Transportation equipment t do
vircraft* . do
Automobiles. do
shipbuilding* do

\ondurable noockt do
< hemical. petroleum, and coil products

1923 2 5 - MO
Chemicals do

Paints, and \nrnishi> „ do
Petroleum refmmg lo
Raj on und 'dlied products do

?/ood and kindred product:- <'o
Baking . do
Slaughtering and meat paekinc do

Leal her and its inanufai tun s <lo
Boots and shoes do

j\M>ir and printing . do
Paper and pulp do

Rubber prodiK t>
Rubber t ins and inrii r rube>

1 e\ti!e^ and their product^

do
do
do
lo

\ \ ear \iti> ppp irel

Ucvnuicicturmy, adjusted (Fed. R s it <[<>
Durable wodst do

Iron and steel and then products rw.t in
cludinti maehiner\ iy*2i 2 " - ! M I

Bh'st lurnaee.v, Meel work--, and mllm.
mills ll>2i 25-- mi>

•structural and ornanu ru A metal »M ik

Tin caris and othei tmw ue d«>
Lumber and allied produi r- do

Furniture do
Lumber, sawmills do

Machinery, e\cl. transp. equip do
Agricultural unnlements i including tt <e-

tors) 1023 2"=-! no
Kh ctrieal maehln<T\. ipnaratu-, ind >m>-

plies ' ' \\tii 2') - 100
Knsiines, turbines, wat - r win els, an-1

windmills _ '92<25=MM)
Foundry and rrrnhi:i<'-shop products

Machine tools* „ do
Radio* and phonoiir i[>hs do

Met ils, noiiK rrous, and p r o d u c t r|,>
Brass, bron/e. and copper product- do

Mono, clay, arul <dnss products do
Brick, tile, and t e n a cotta do
Glacs do

Transportation equipment r «lo
\ireralt* do
\utomobil->s do

Shipbuilding4 . . do

.'3.091
12. 19M

M13

130 5
137.8

147 5
113 2

107 7
143 3

<9 7
10". 9
70 1

172.5

170.9

!')3 4

JMI) S
143 1
345 2
189 0
142 9
189 9
99 7
77 6

12* 8
17* 3

7,213 *
12<» 0
371 9
! 23. "i

137.*
176 0
! 15 9
127 0
327 1
I M S
no 5
t i* .-i
ion 5

1 2 1 1
126 I
111 4

113 'j
107 1

1IM
i I 1

173 !

171

I' i

73
131

195 2
7. 112

35, 44*

29.305
9,981 !

861 |
1,219 !
3.036 |
6,256 ;

103.2 |
98.4 !

i i9.o :
82.9

76.0 .
105.9 !
68,2 s

87. 7 ;

61.5 :

116. 1

130.6 !

103. 8

98.0 |
234.8 i
143.4 j
107.0 !
129.6 |
82.4 i
64.1 !

103.3 i
99,7 '

i. 146.6 I
82.3 I

170.2 ;
107.8 ;

118.5 !
140.4 i
124.6 !

122.9 |
306.9 |
135.4 !
147. 1 :
111. 1 |
91.6 !
90.7 i

114.7 :
117.1 i
83.5 i
69.3 •
94.5
88.0 !

104.9 i
62. 4 j

105. 1 |
100.4 |

107.3 :

120 :

si ;

in. 160
862

Io7 4
J02 4

79 9
10* 1
71 i
91 li
».4 9

ion
2-i7 ,

113 s
1 is 2

10h M
10") 1

3 47* 6

11M 4

141 i)

i J5 s

I Oh *

9 2 0

Ml 1

I I •> 2

I 1»> 9

s " M

9 0 4

116 7

»«l I

107 I

89 !
60 ;

116.6 \

!33 |

101 ;

Iho

237
115

HO 7
H2 .

si 3
00

i 10 7

69. 0 !
90 ;

120.0 :

139 :

107 •

:oi
217
in

! ! 5 7
no

81 * '
00

io7
120 9
i 479

29. 793
11). 2 * 1 >

*19
1.31*
3,059
6. 2<>

I I I 4

10.* 2

12-i 2
101 2

s.3. 4
lO.i 2

71 1
9 4 »,
(.6 3

121 1

Hi '.

Ill 2

IM 4
10 i 4
218 0
1"9 5
119 *
1 4h 6
s", s

ol 7
109 -i
126 9
764 3

I * * I

1 \i i
12-. 1
122 6
311 7
117 1

'Ms ()

MM *

*9 7
li t . 2

s9 4

I OS M

107 4

123 :

102

64
122.5

141

111

10 i
247
Ms

II* 6
117

*3 0
nl

109
1 .0 2
3 *s!

30.Is!
lo. 177

1. 490
3.053

I 13 s

I 12 *

s5 f.
101 1
74 4
M6 s
hh. b

127 i

126 1
1")1 »'

I2"> I

P i s

11") b
12". 1
121 2
311 I
M l 3
11") 9
]()M 6

M'( >)

ss i
117 6
11* 1

Mh I

M> i

111 1

lit . , i

125
105

*4
99

71.3
91
61

126,6

143

II*;

Ml
122 i

M. 7
hi

112
110 2
4 2\i

3h. S27

30.684
10.698

833
1.669
3, 053
•I. 341

114.7
115.5

127.3
109. 0

86. 5
100. 2
74.4
97.0
66, 1

131.2

136 6 ;

J20 6

200 r,
110 I
Jh". 9
1".9 4
129 9
162 4
** 6
hi *

117 0
116 0

4, 402 i
129 s
201 1
IM 9

12") h
I t * 0
12" ( '
120 7
-51 I r

M2 5
11") '
IK) 2
*7 o
si 1

118 ")
'15 7

<4 4

1112
i n M

I l s i«

127

140 ;

J 20

211

110
265
142

126.3
162

m,4

117
143.9 i
1.447 i

204 ;

37. 460 ;

31,317 i
10,899 i

837 I
1,974 ;
3.064 I
6.437 !

116,2 :
117.6

121,6 '

129.5 i
112,5 i

i
90.4 j
98.9 j
73. 7
97.4
64.7

136. I

143 2

125 s

210 )
111 I
276 0

131 2
368 I

** 7
(>') 2

116 *
14M 2

4 h*4 1
I ii) 2 '
221 0
I l l s

12 i s
14') 9
126 0
119 *

i 10 5
144 1
12") 0
M0 6
»S t)

107 0
100 4
117 2
h*i 6

I If. (,

1 1 7 5

I >2 \

1 ii)
i J !

1 -it, 0

143

126

218

1 1 4
275
150

129.4
168

90.4
68

117
145.6
4,731 '

124
220 i

37, 71

31,428 '
11,021 :

849
2,014 i
3,077 i
6,298 ;

115.5 i
118.3 '

i7. 7V7

I 1,045

2, 1 i2
3. 0*7
' ) , <.-i3-i

117 v
121 0

131. 3 I 133 3
112.8 | 114 9

93,5 |
101.8 i
71.3 i
93.7 i
62.5 i

139. 8 !

149 6

129 4

222 4
117 4
2*") 8
147 5
Ml 1

T 171 U
*5 9
o4 s

114 4
152 6

-.,0-57 1
128 5
210 i
112 7

12h 0
I ")J I'
126 3

121 I
110 5
116 i

Uj £

116 7 '
115 7
OS S
77 9

100 4
MM 7

!16 S
00 s

11* 3

121 i

12 i s

I ii

141 2

1.47 !

131 \

237 !

118 !
280 !
155 I

133.3 I
173

94.6 |
75 I

120 !
150.4 !
5.089 i

123 !
244 !

37, 724 37, 772

95.9 i
104, 1 i
72.0 |
95. 8 !
62.9 i

143.5 ;

144 2 '

M6 4

120 0
297 2
144 *
134 7
176 0
Sh 9
04 I
in *
1")7 2

i. -541 0

2'6 6
111 7

127 *
155 I
12* ••
iJO 2
311 0
119 1
142 9
110 6
96 9
95 0

117 1
117 i
100 7

I * h

110 1
101 7
121 2

f 14

' M i l

\\2

141 2

140 I

137 ;

239

120 !
296 '
165 !

J35. 1 |
176

92. 9
74

116
152. 9
5. 398

J23
262

11,5*1
II.10*

855
1.933
3 105
t\ 3 ; 1

119 il
12-i 7

127 2

135 (i
117. I

97.2 |
107.1
72.6 I
96.7 !
63.7 i

147. 7 !

132 6 «

Ml 5

217 h
12 i 6

119 1
I if, 9
1*0 5
sM 7
h"> 1

i 19 5
lbl 2

•) " M "

1 i\
2,z \
i lh i

1 ii) 7
1 Vi 3
M2 9
119 "
J12 2
120 3
1 45 f-
110 7
MS 7
97 0

i l * t
I t s ">
102 *
so \)

H I o
102 7
i 27 2
Ui 5 i

MM \
12-i 0

1 ii
llo

I M
74 0

i 2 « :

142

243 !

121
304
178

136.1
179

92.3
71

118
154. 0
5. 509

123
208

31.629
11,316

1.S5M
i. 133
ti, 474

122 6
127 7

129 4

137.4
! It, f,

99.1 I
109.5 !
73.8 !
97.6 |
65. 2 •

150.2 |

168 5 '

I 17 3

257 2
M0 0
ilo 9
15S 5

* Ms 7
1*2 6
M 0
6M 2

121 *
16') 4

il 10 )
u.ri*.

*77
1. h'jS
3. J92
6. 4 49

121 9
' 131 3

110 h
116 7

102. 3
123.4

r 74.7
100.1
' 65. 7

«• 162.4

170 7

!')4 0

271 h

M l 9
32 "i 6
173 7
1 59 9
181 5
9') 6
72 7

124 0
' 171 6

'), 929 2 ' 6 290 3
1 VI 4 ' 1 il 1
294 4 {07 7

- 131 7
1*2 4
137.4
120 r.
317 9

I '"> ")

110 2

M* 0

M") S

1IM }

1'2 1
KH 7
126 2

' 122 (i

12. i

' 12S \

M6

'01
113

71 2
101
»n

'")"• *

M 5 8 j

147

245 |
129 I
315 !
189 I

' M4 i
10b 8
Ml 4
122 0

127 5
1 19 0
li t . v

"M 0
120 s
122 7
JO. \

Si 3
112 I
II)-. 1
124 0
b4 (>

124 8
129 4

H I »

140
I l h

UH
12"

74 7
104

166

153

259

133
324
197

139.0 140.8
181 !

92.3 I
7 0 S

121 !
' 158.8 !
- 5,813 i

125
2*4 :

183
92. i

69
122

164. 2
6.110

127
208

iS, nSO

il, 537

! ( 44
3 220

1 -iS I

' Hf> I

' l l l o
' US 3

r 105. 5
' 135.2

r 76. 9
* 103.8

r 67. 2
' 167. 9

' 17! 8

- nx .

' 2s'. ",
• H9 7
' 'M7 I

ISO 7
' 142 0

ls9 7
' 9 7 !
' 74 s

• 125 4
r 177 7

b 710 5
' 134 7

3 35 S
' 172 1
• 141 *
* 12" 1
' {27 o

H") (i
1 "2 2
120 ->

-Mx |
94 9

1 2 1 •)

124 6
1 110 7

V, '»
112 5
i Oh 2

r 121 7
(n *>

12* 7
' M l 0

I Is

* 104
* 1 2
75 9

H »»
r f 5

r 140
' 335

184
' 144. 1

191
* 93. 7

69
' 124

• 174. 1
' 6, 515

' 131
r 338

ReUs.d.
I Revised MTUS. For ro\isoil indeve-, beginning in 1937 lor all indusfrw s and nc>ndunt))l" coods, and January 1938 for durable goods, see table 12, p. 18 of the March 1941

j Sliclit ie \ is ions v ere made in data lor teviiles and produ
upon request . Index for transportat ion < (juipment revised beirirn'

*Xew series Ad)usted est imates of ».mplo.\ merit beuin"iriii .1;;
i l l i d i d f 93 h r ' f bh

) s d t t e f . p .
buil ' l inc, and index for 1931 (hrou-jh 193s r(.r 'I 'r 'raft.
* h.' 1 >0( ember 1940 Sur\ "V

u b h s {•»

and 1'ibr.i s bt cinnincf \(M\, revisions not shown on pp . 25 and 26 of the M a y 1940 Survey are available
in* Tannar\ 19'M, see table 57, p. 17 of the December 1940 Survey.
nuar \ 1M_9 will l>e shown l n >» subsequent issue. For indexes beginning 1923 for machine tools and ship-
nil 10, pp I") and P. ol the October 1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p . 17 of
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MM I SURVKV OK (VKRKNT M'SIXKSS S--9

Monthly statistics through December 1939. to- 1941
gether with explanatory notes and references
to the sources cf the data, may be found in the . .
1940 Supplement to the Survey ' •

p
iembe

194 1

EMPLOYMENT ('ONDITIONS AND WAOES Continued

1 April May ! June

KMFLOYMKXT Continued

M n n u r ' a c t u r i n u . a d j u s t e d i F e d K o . i ("out t
V d b l d f

LABOR CONDITIONS
V wrat-e xveeklx hours per worker in lactories

\ a t l . lnd. Con. lid. ;25 industiies-- iiour^
c , S. DepL of Labor (1*0 industries. do

Industrial dispute^ (strikes and lockouts-;
Heinnnini.' in month number • 130
In progress durinii month do 70!.
Workers involved in s t r ike .

H(-;dnninii in month _ ihisu.-aniK MID
In progress during month do ' 23."»

\lan-da\\s idle durinir month do M,3(0
r'.mplox nient sccuriu operations CSoc See Md.::

Placeim-nt acliviiics"
Vppiication^

Active file rhou-.and<
New and leiiew ed do

Placements, total . do
I nemployment compensation actixitie^:

("oniinued claims thousands 3. .">00
Benefit pavmen t s

Individuals r(>cei\ ini: payments^ do 011
Amount of pax merits . ihous ol"d<»l 2i>, 2H3

- KevLsed
j Data are a weeklx axera^e 01 the number reeeix inii
1 Iievi^cd s- ries. For rex isions in indicated nondura l

• flier indicated nonmanufactur ing employment s(-rit^ beg
A'hich xvere subsequent ly revised as .shown in table 27, p
he hmuarx I ill 1 Survey Index for Wisconsin revised bt

: Total includes State emrin* Hrinu, supt>rx isorx, and a

Vondurable uoodsf
Chemical, p< iroleum. and co

Chemicals
J'aints and \arnislu -
Petroleum refining
Rayon and allied 'products

Food and kindred products
Baking _ .
Slaughtering and meal pa(

Leather and its manufacture
Hoots and shoes

Paper and printinc
Paper and pulp

liubber j.roducts
Rubber tires and inner fu!

Textiles and their products*
Fabricsf
Wearing apparel

Tobacco manufacture^
ManufacTurinc, unadj.. bx sia»<

I )ela\var<
Illinois*
Iowa
Mainland
Massachusetts
\ev\ Jer--ev
New York'
Ohio
Pennsyhania
Wisconsin*.

(* ii y or industrial area.
Baltimore

C!e\ eland
Detroit
Milwaukee
\ex\ York
Philadelphia
Pit ts 'bumh
WilriiintituTi

\onmft : . , unad i f I . S . I >ept. m
Mining :

Anthrac i te
Hit uminous eo;d
Metallileroils

Crude petroleum producing
^uarrxmix and fii'iimetidln-

P u b l i c u t i l i t i e s .
Kleetric liuhi and pmu-r t
•̂ I reel rai lways and buses i
Telephone and re|»-i;rapht

-crvices-

Laundries
Year-round hoteN

j p , , ( > , . •

He\ail, i,,i;,!t
< Jeneral men-hand'HUii:*

Wholesale
\ | !M-e!laneous emplo \ menl data

< 'onstruct ion, Ohio
Fi-deral and State highv-axs, t

Construction .'Federal and >
Maintenance (State5 -

Federal civilian employees-
1'niied States
! >istricf o! Columbia

Kailxxav employees (class 1 Me
Total*
Indexes. l''KnijUsied

A ( J M K j , . < j

192:* 2 5 - loo
ii prod do

d "
.In
d">
d-J
d o
do

kinu do
d o
d o
d<>
d o
do

es do
d o
d o
d o
d o

s and cit ie^.

1923 2 5 - 100
1035 39--- loo '
1923 25-= 100
1929 31--- 100
192.*> 27-- 100
1923 25 100
1925 27 - 100

1920--- 10(1
1923 25---1UO
1025 27 -100

1929 31 - 100
1035 39 •-.. 100 '
1023 25-100

do
1025 27 -- 100

do
192.5 2 5 - 100

d o
d o

Labor-

1929 -- 100
d o
do
d o
d o

d o
do '
d o

<io
d o
d o

d o
d o
d o

1920 ~100

»iall number
ta te- do

d o

d o
d o

im railw axs .
thousands

1923 25--100
d o

i •_>". <i

1 1 1 . 7

173
i 1".

i2 f i

3L9
n<; 5

i."0
Ms

99 ti
90

121 !>
12-i

1 i : \ Jt
s s

120. •>
111 !
1 i.". !
('..'. »,

U 3 . 1
lV>!»i
150. ti
!3S. 9
99. !

137. •".
1 is. 1

IMS 1
12J. 1

! 37. 2
'35 8
130. i
90. 0

130.2
111.3
11" 2
1 15 -1
II" t

10, 3
90 5
7s, 7
01. S
52 8

94.9
09. 1
SS. 0

121 !
1 15. 5

01.0

90. 7
HID. 9

93. s

»i0. 5
fit S

109. 0
121 7

KiS
124
122
3oS

no
11 i

90 9
sM

Ml1)..")
M7

M.7
09

100 2
9 1 . 3

11 ti. 1
02. s

90. 3
SD7. 1
130. 2
IDS, 9
77. 7

100 0
SlJ, *i

94.2
S7. 0
95 0

105 7
ion. 7
97 7
04". t
97. 5
sl> 2
s 1. 5
91. i
s7. 5

.">0 5
s4. 9
71.i ;
03. 7
IS. 1

92. 2
OS. 1

7s. s

lOs.2
102.5

00. :<

s9. !
«»0 3
so. 2

19. 3
343, 203
105, 52s
130*. 2 H

1.020,572
IXS. 171

1.071
."\S. S

57 4

l id 2
122. 2

111
!2ii
122
300

!2i) s
1 Hi
IDS

sit. I
s7

lit). 1
M7

s". 0
71

KM. 1
SV1 0

III). 1
03.0

107, 7
110. o
137.3
110 5
70. 9

Ml 3
93 3
97. 1
Si). 0
97.0

I OS. 0
IDS, 7
10! 3

93. 4
101. 1

97. 1
S7. 0
93. 1
ss. s

lit 9
Sti. ii
71 5
03. »i
!'*>. 5

93. 0
tiS. 1

79, o

i00, 7
102 s
90 3

*>s. 7

90, 1
90 1

51, s
351.00!
172, 379
137! 703

1.039.990
1 ! 12. sO9

l.Dsl
:V.». 1

,">" 9

M O 3

121 7

HI
127
121
300

12*>. ' i

I N
109

s9. 9
^ s

M5 7
M7

S9 7
73

KU.il
93 ."»

!H> 5
*13 7

IDS W
112.2
i3s. 9
111 •)
s2. 5

115. t
97. 2

100 s
'•I 3

100 2

I OS s
110 9
103.7
i 1 1 0
105 5
!()!. ti
91. 1
\<\ n
"*0 'i

tit. 8
s7 7
72. 5
03. 0
IS.'1

92 7
OS 5

7s 9

I 10. U
101.9

o i »;

92 s
'.•it 1
90. it

V2. 0
3M, 025
172,30}
130.92!

1.059,0s4
1 }5. (120

Loss
5i« S
">S ii

I I I 5
!22 9

113
125
121
310

\>\) 9

! M
M0

9 ! I

90
lli '>. 1

i ! 5
(ij Ii

71
102 ii
95. 2

M L S
t'>3. A

1 10. 2
M3.il
i 12. 1
113 3
SI. if

IK), ti
99 7

103. Ii
93 9

101. •_'

110.3
1 13. 2
107 S
120. 2
1 10. 5
102.5
93. 7
90. Ii
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S--10 SURVEY OF CURRENT BUSINESS September 194.1

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July bep-
I tember October Novem-

ber
Decem-

ber

1941

Janu-
ary

Febru-
ary March April May June

EMPLOYMENT CONDITIONS AND WAGES—Continued

L A B O R CONDITIONS—Cont inued

Labor turn-over in mfg. establishments: |
Accession ra te - .mo . rate per 100 employees. ! 6.00
Separation rate, total - do ! 4. 24

Discharges.^. . . do I .29
Lay-offs ._ ___. . .do. I 1.40
Quits and miscellaneous._._.. do j 2. 55

PAY ROLLS |

Manufacturing, unadjusted (U. S. Department I
of Labor)t . 1923-25 = 100.- 152.5

Durable goodst - do 172.4
Iron and steel and their products, not in- j

eluding machinery 1923-25 = 100... j 167.2
Blast furnaces, steel works, and rolling j

mills . .....1923-25 = 100..! 181.8
Hardware do.. | 136.2
Structural and ornamental metal work j

1923-25 = 100..| 111.5
Tin cans and other tinware do ] 177.9

Lumber and allied products.... do j 84. 7
Furniture do j 110.1
Lumber, sawmills do | 72.1

Machinery, excl. transp, equip do j 232. 5
Agricultural implements (including trac- I

tors) 1923-25 = 100.-| 227.3
Electrical machinery, apparatus, and j

supplies 1923-25 = 100 . j
Engines, turbines, water wheels, and j

windmills 1923-25 = 100 I
Foundry and machine-shop products j

1923-25 = 100.-1
Machine tools* ... do j
Radios and phonographs do,. !>

Metals, nonferrous, and products do j
Brass, bronze, and copper products..do, j

Stone, clay, and glass products do ;
Brick, tile, and terra cotta do j
Glass do j

Transportation equipmentf _ __do j
Aircraft*.. do !
Automobiles do I
Shipbuilding* ...do !

Nondurable goodsf - __do j
Chemical, petroleum, and coal products !

1923-25 = 100-_|
Chemicals ..do |
Paints and varnishes - _do |
Petroleum refining ._._.. do
Rayon and allied products do ....

Food and kindred products do
Baking do
Slaughtering and meat packing do

Leather and its manufactures do
Boots and shoes .do

Paper and printing „ . do . . . .
Paper and pulp . do

Rubber products do
Rubber tires and inner tubes._. do

Textiles and their products! do
Fabrics! - .-do.
Wearing apparel do . . . .

Tobacco manufactures do
Manufacturing, unadj., by States and cities:

State:
Delaware..-.. 1923-25 = 100..
Illinois! 1935-39 = 100..
Maryland 1929-31 = 100..
Massachusetts... .1925-27 = 100..
New Jersey _____1923-25 = 100._
New York ._.„..1925-27 = 100._
Pennsylvania..__________ 1923-25 = 100
Wisconsin! _ 1925-27 = 100..

City or industrial area: I
Baltimore ___1929-31 = 100._| 207.2
Chicago!--- . - 1935-39 = 100.. 168.9
Milwaukee .1925-27 = 100.. 159.3
New York . .do 123.3
Philadelphia-.... 1923-25 = 100.. 136.2
Pittsburgh do | 138.6
Wilmington._ _ do - j 139. 5

Nonmfg. unadj. (XT. S. Dept. of Labor): |
Mining:

Anthracite _ 1929 = 100.. 34. 8
Bituminous coal do I 111. 3
Metalliferous do ! 78.1
Crude petroleum producing... do ! 61.8
Quarrying and nonmetallic.... do ! 55. 4

Public utilities: |
Electric light and power! do j 113.7
Street railways and buses! -do j 76. 0
Telephone and telegraph! . . .do i 116. 5

232.4

483. 1

177. 5
534. 3
216.6
173.0
262. 4
99.7
73.9

149. 7
230.1

9, 084, 2
159.4
580. 7
130. 3

173. 6
239. 6
174.1
157. 3
367 0
151.8
153.0
139.6
102.4
97.9

128.6
157.1
135. 4
116. 3
113.7
113.3
107.7
69.3

157. 4
170. 2
202. 4
117.2
173. 7
137. 5
124. 7
154. 6

6.63 I
3.00 i

.16 |
1.63 i
1.21 !

105. 5
106. 5

113.5

124. 8
106. 5

4.77
3. 35

.14
2.25
.96

98. 2
97.4

r 104. 4

116. 2
85.7

67.6
113.4
60.7
74.3
53.9

r 125. 6

148. 9

118.1

222.6 | 210.1

96.3 '
307. 8
138. 5
105. 9
146.2
71.1
51.8

105.2 |
98.9

3,124.6 j 3,727.4
80. 5 j 90. 1

193.4 ! 211.6
99.1 ! 104.4

72.
121.
68.
81.

m.

9
9
3
7
2

131.0

152.0

101 3
302. 9
149
117
160

76
53

8
0
7
7
6

116.0
115.

133.0 I
167.2 j
132.4
136.6 I
314.7 I
131.3
142. 1
117.6
76.4
74.6
111.2
126. 3
85.2
77.4
77.7
76.4
75.7
62.3

97.0
116.4
131.4
75.4
106.6
87.6

'83.4
102 0

134. 4
169. 3
132. 1
137. 4
318.0
139.0
140.1
112.3
77.0
75.0

110.9
124.8
87.7
76.3
87.4
80.9
94.9
62.3

100.6
120.8
133.7
77.7

113.2
92.8
88.7

106. 9

132.7
117.0
101.7 I
80.8
85.2
89.7
85.8 I

36. 5
75.2
63.7
59.1
43.5

105. 8
70. 0

101. 3

135. 5
120.0
108.7
93.9
89.7
96. 0
86.1

33.1
82. 5
68.5
59. 0
45.2

108.1
70. 4

100.4

6.21
3.22

.16
1.48
1. 58

111.6
115. 1

118.1

128.2 !
113.5 !

74.8
116.8 !
71.2 j
87.4 !
63.8

137.9

156.2

251.1

105. 4
332.3
161.5
128.0
177.6
79.7
54.0

120.7
141.5

4,211.9
125. 1
227. 5
107.7

138. 2
170. 9
135. 6
139. 3

138! 5
140.8
112.6
74.6
72.0

113. 4
124. 2
95.7
84.6
92.6
84.8

102. 5
65.9

104.7
124.4
138.0
82.5

121.2
98.2
91.9

111.5

139.3
123. 5
112.2
101.6
94.7
98.0
89.7

5.52
3.23

.19
1.53
1.51

116.2
123. 4

123.6

131.0
118.8

79.6
113.1
73.7
91.3
65.1

145.3

158.8

138.2

265. 1

111.7
352.3
164.3
136.3
190. 0
83.0
55. 1

129.8
163. 3

4. 639. 4
149.2
244. 3
108. 1

139. 3
176. 2
135. 8
136. 2
322. 6
134. 2
139. 2
115.8
73.4
69. 1

115.2
123.8
99.5
86.6
93.2
89.5
94.8
66.5

108.7
128.0
141.3
84.5

123. 3
100.5
96. 2

119.4

142.9
126. 0
122.2
98.8
98. 0

103. 8
93.9

39.3 j
83.2 ]
69.5 !
58.2 |
46.2 j

105.8 !
71.5 i

101.8 !

4.65
3, 06

.18
1.60
1.28

116.4
125. l

125.8

134.6
122.3

32,3
83.6
71.4
57.6
46.7

107.0
70.7

102.2

274.8

114,6
355. 4
155. 7
141. 7

'201.9
82.0
54. 0

130.8
166.1

5, 012. 9
150.5
237.8
106. 6

139. 7
181.7
135. 7
133. 3
331.4
128.8
138. 3
118.9
68.5
62.5

115.4
123.8
102.0
89.7
92 3
90.9
89.5
66.4

105.3
129.4
145.1
83.9

124.9
101. 5
96. 8

122. 1

147.0
128.5
126.6
97.6

100.1
105. 4
94.9

37. 6
84.5
69.8
56.8
42.3

106.9
70.3

103.2

4.11
3.16
.16 ;

1.86
1 . 1 4 I

122. 4
131.6

|

142.1 !
128.4 |

5.54
3.41

.18
1.61
1,62

120. 7
132. 0

130.8

139. 9
130.4

4
3

l!
1.

92
15
19
20
76

5
3

l!
2

62
40
21
06
13

6.04
3.89
.25

1.19
2.45

126.8
139. 2

145. 4
134. 8

131.2
144.6

149. 0
138.1

134. 7
149. 9

150.9 I

5.95 j 6.31
3.86 ! 3.71
.24 | .26

1.08 ! 1.03
2. 54 ! 2. 42

p 144. 1
' 163.1

r 161.0

164.1 ! r 172. 7
135.7 i 141.5

78.7
104.1
70.9
90.4
60.9

149.3

160.4

86.0
113.1
71.5
92.6
60.4

163. 0

171.3

89.
114.
68.
84.
59.

167.

180.

4
8
1
2
2
5

9

93.8
115. 7
70.6
90.0
60.5

176.8

174. 2

97.
121.

72.
93.
62.

186.

162.

1
8
8

7
2

0

157.9 162.7

304. 8 331. 6

103.4 i
127.3 :

75.7 :

95.2 l

66.4 i
"197.4 I

229.6 j

192.3 1

113.8
151.6
78. 0

102. 5
66.0

•217.5

' 152.1
' 173.8

' 168. 7

' 179. 9

' 150. 2

' 120. 1
' 169.0

-83.9
' 109. 7
' 7 1 . 3

'• 230. 2
229. 0 [ ' 233.3

215.3 r 223.9

120. 6
394. 2
163. 6
149. 6

••218.9
85.7
56.8

137. 6
169. 2

5, 356. 3
145. 0
287.7
112.1

144.2
187.9
138. 7
139. 0
334. 4
132.4
137.7
137.3
78.5
73.2

120.8
128.5
111.1
96.4
97.6
95.6
95.6
67.4

116.9
137.3
150. 2
91.2

134. 8
108. 2
102. 2
128.0

151.9
136.9 |
131.3
101.3
106. 3
113.1
105. 8

42.7
91.4
72.8
55.9
42.4

106.0 !
73.1 !

103.5 I

128.7
414. 5
144.9
146.0

' 220.2
79.6
54.6

131.0
176.2

5,919.7
147.7
307. 6
108.1

142.1
188.2
137.4
132 2
335.9
120.2
134. 5
119.7
83.3
80.1

115.4
127.5
111.6
97.9
95 1
93.1
93.2
59.3

112.9
134.8
151.6
89.6

133. 2
108. 2
99.4

126.1

347.0 | 378.6

136.1
444.7
146. 4
151.2

' 224.5
82.0
54.8

135.3 !
190.8 I

5,440.6 I
159.3 j
338.1 I
112.9 I

144.2 j

193.9
141.7
132.1
327.6
119.6
137.8
113.

' 372. 4 I ' 452. 0

153.
135.
132
103.
103.
109.
102.

7
1
6
3
6
7
5

38.5
87.
70.
56.

8
4
2

91.5
88.9

117.1
132.5
115.3
99.7

103. 9
98.5

108.1
61.7

125.1
138. 3
155.1
97.0

139.1
113.6
104.7
129. 5

157. 9
135.1
139. 5
109.7
110.5
114.5
113.6

n !

36.9 !
I

105.1 !
70.7 |

103.9 i

45.2
90.8
71.8 !
57.3
38.2 |

105.4 I
71.0 !

104.3 I

143. 6
461.9
157.2
155.1
236. 7
85.2
56.1

140.5
197.2

6, 678. 3
163.1
365. 0
116.3

148.1
201.7
147.4
133.4
332. 9
122.5
140. 0
114.2
96.1
94.2

120.3
136.4
119.5
102.7
107.0
101. 1
112.2
62.7

128.1
140.8
161.2
101.0
145.6
119.2
108. 5
134.8

164. 2
135.1
144.5
115.2
114.0
118.7
115.9

42.4
93.8
72.7
56.1
40.3

106.1
72.5

10.64

'152.2
472.2
163.9

'157.2
' 234.8

91.1
62.4

143. 5
191.4

7,134.4
147.3

' 392. 6
117.7

' 157. 0
208. 3
157. 9
142.4
342.3
125. 2
140.9
115. 1
92.3
89.1

121.2
139.1

'122.3
r 106. 3

107.0
104.1
106. 2
58. 9

137.3
151. 6
174.4
104.0
147.5
122.6
114.5
142. 5

178.4
148.7
151. 7
115.9
114.7
131.6
124.1

24.3
15.8

' 7 8 . 9
57.8
47.0

107.6
72.0

107.1

' 166. 2
505.3
191.5

' 166.8
' 246. 7

97.8
<• 69.1
150. 3

•• 216. 2
'7,697.3

«• 170.3
' 429. 6
»• 122.8

' 163.6
221.8
170.4
146. 3
356. 2
134. 7
148.4
133. 1
91.0
86.7

124. 9
145. 6

' 128. 7
' 111.1

110.3
109. 2
105. 7
' 6 7 . 1

150.1
161. 6
189. 2
110.2
161.1
129.0

'121.7
150. 9

194.5
158.2
157.8
118.0
126.3
138.4
134.9

33.4
' 102. 2
' 8 1 . 5
' 58. 8
' 5 3 . 2

' 109. 6
' 72 .7

'110.5

' 179.1
' 526. 6
' 200. 4
'175.2
' 264. 4
' 100. 2
' 71.9

' 153. 3
' 239.1

' 8,155.3
•• 187.9
' 499. 8
' 127.8

r 171.1
' 232. 6
' 177.8
' 156. 7
' 362. 4
' 144.3
' 154.4
' 137.8
' 97. 2
' 91. 9

'128.6
' 157. 7
' 141.1
'122.4

111.3
«" 111.6

103.8
'70 .1

' 156. 0
170. 5

' 196.2
114.5
169. 0
134.2

' 127.3
159. 5

200.6
166.1
163.9
119. 1

' 133.9
' 143. 9
' 138.8

51. 2
104. 5
' 8 5 . 6

59.4
55.5

111.3
75. G

112. 1

' Revised,
!Revised series. For revisions in indexes for all manufacturing, durable, goods, and nondurable goods for 1938 and*1939, see tablel2. p. 18 of the March 1941 Survey. Index

for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products
and fabrics beginning 1933: revisions not shown on p. 27 of the May 1940 Survey are available upon request. For revisions in Illinois and Chicago indexes, see note marked with
a " t " on p. 29 of the January 1941 Survey. Index for Wisconsin revised beeinnine 1925; revised data not shown on p. 74 of the February 1941 Survey will appear in an early
issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17 of the
April 1940 Survey.

•New series. See note marked with an "•" on p. 8-8 of this issue.
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September 1941 SURVEY OF CURRENT BUSINESS S-ll

Monthly statistics through December 1939, to- | 1941
gether with explanatory notes and references j — — — —
to the sources of the data, may be found in the
1940 Supplement to the Survey July

1940

July August I • October Xovem- Decem-
ber j her

1941

Janu-
ary

Febru- 1
ary : March i April i May June

EMPLOYMENT CONDITIONS AM) WAGES—Continued

PAY ROLLS-Continued |
X'onmfg., unadj. (U. S. Dept. of Labor)—(.Um. j

Services: |
Dyeing and cleaning _ 1929=100.. - j
Laundries . ..do. „_
Year-round hotels. „ do.._.

Trade:
Retail, totalf do . _

General merchandising!.. _..._ do.. „.
Wholesale. . '_..._. ___do___

WAGES
i'cutoiy a\eraee weekly earnings:

Mail. Ind. Con Bd. (25 industries; .dolhrs «
I1. ^. Dept of Laboi (90 industries> do

Duiable goods _ do j
lion and steel and their products, not m- ,

(hiding machinery dollars !
Blast furnaces, steel works, and rolling ,

mills dollais ,
Hardware . do |
structural and ornamental metal woik |

doll irs
rI JU (ans and other unw are do j

Lumber arid allied product-- do (
I iinuture do
Lumber, sawmill <lo '

Machinery, OM 1 traiisp, equip do I
Vericultur il implements nncludinji

tractors)! dollar- i
Klectr'c il machinery appintiH, and !

supplier doll irs j
Lngmes, turbines, water wheels, and i

windmillsl . . dollars I
Foundry and machine-shop piodueN '

dollars i
Machine tool-,* do '
Kadios and phonounphs do

Metals, nonferrous, and products do j
Brass, bronze, and c opper prod do J

^tone, cla\, and glass products do >
Brick, tiU\ and terra cottal do I
'lli<s do 1

'I r uisport nion equipment do j
\ i rn itt* do i
\utomobiles do ]
shipbuilding"! do

\ondur ible goods do
I'hcinu il, petioleum, and c ) il products ,

doll irs I
(li.imciK do
I'.unts a*id \arm-hes do j
l'ctroh ii-ii nfmiMj do ,

^ K )\on ind allied prtiducts_ do I
Food ,ind kindn d product1- do !

slaughtering md nu it packing do
Lt at Iki and Us/nanufac tuicsj: do '

Boots and shot sj do
l\.per and piiMtmf do !

l\ipc r and pulp do
kubbct product- do

Rubl)er tirrs and inner tubc< <io ;
Textiles and their products- do J

Fabrics do '
W earing apparel do

Tobacco manufaet ure-s do
Faetoix averaue houil> earnings.

Natl. Ind Con Bd. (25 Industrie >j dollars
li. S. Dcpr. of Labor (90 indusiri(^> do

Durable »(,,H1V . do
Iron and stn 1 and their products, not .

including maehincr.\ dollar* <
Blast furnac-i s. steel \\ork<, and rollinu ;

mill' . dollars
Hard wan* do *
Mructuial and ornamental metal work I

dolhrs •
Tin cans and other tinwaref >U>

Lumber and allied products do
Furnuure do
Lumber, sawmills- do

Machinery , e\c! traiisp equip do
\gncultural iniploirii-uT^ ^including

tractors^ dollars' •
F.lectncal machinery, Mpparatus, and '

supplies? . * dollars '
Kngines, turbines, water wheels, and ;

windmillsl . . dollars '•
Foundry and machine-shop products '

dollars i
Machine tool.s*. . .. . . ilo
Radio> and phonographs . . do

Metals, nonfeirous, and products do
Br:is>, brunzo, and copper products

dollar*

96.2
106.4
87.2

94.1
97. 5
88.0

SO 0 '
90.0 '
80.5 !

i

<s2.f> !
81.0 .
7b 3

2S 16
2ri 2o
2s f,2

50 75 i
25 ir, t

2b S7 I
24 3S '
V* 37
20 2S I
Is 02 |
30 29 |

30 \2 \

30 11 !

35 04 ,

\U 4 5
l2\ (>0

10 :1 |
21 49 i
20 95
21 <H
11 b8 -
3d >S
J,2 2>)

i l O i
21 S7 ,

il) \2 i
M 95 ,
2'i H ,
31 73 j

24 j i '
2f> 6 (* ,

19 () !

2 ) 00 i
2b 17 !

lr.. b5
us.;

7S.9 ;
90. 5
bO. 7

sf 5 '
b2. 3

28. 5b
26.10
29.98

30.24

29.51 I
25.61
20. 81
21.39
19,79
30.67

30.87

30. 92

36.00

30.16
32. 18
29. 28
34. 94
26 53
2 1 1 7
2<i K)

i s 9 4 i
Jb 73 '
2b 11 j
2< .b l I

32 66 i 31 64 '
• • ' ' J7.'>4 :

17 15 '
lb 05
17 71*

. 7 4 i
Mis i
731

b5 6 ,
S9. 9 I

v> t :
90. 5 i
81 . i

28. 99
26.54
30. 57

30. 60

32.25 ! 32.93
27.29 I 27.53

28. 99
25.01
21.06
22.07
19. 85 I
31.22 I

i
31. 17 |

31.21

36.24

27 3b ,
1U 37 i

2h. 12 .
*» If. !
31 Us
is oy '
S7 57 i
Hi. 51

• ".71
737

I AS

t ,27
519
.*.",.)
!9h
7H

736
. t>33
. 52f>

">4fj
! 509
.715

. 7->.

"2."
Ml
."01
71'

s2. 4
SMI
xl. 2

29. 84
27.13
31.42

30. 97

33.04
27.74

30.02
25.16
21.49
22. 49
20. 23
31. 71

30.12 30.31 31.18
35. 48 37.02 37. 73
23. 49 24. 89 24. 74
28.18 29. 38 30.00
31. 55 32. 97 33. 64
24.81 25.27 25.75
21.49 I 21.62 | 21.87
26.56 | 20.90 27,90
35. 41 I 35. 60 I 37, 39
31.79 1 32.37 j 32.62
37.06 ! 36.67 ; 39.25
34.86 j 36. OS I 36.57
22.10 I 22,20 ! 22.28

30. 08 ! 29. 96
31.81) 1 32.39
29. 40 29. 60
35. 20 34.93
26 99 | 26. 53
23 Is ; 23. sj
2<>. hi) 26.31

27.ni
is. -C
17. 53

26 15
29 31 !

17 "*5

733
'>32 i

s7.2
s3. C

75, 8 •
s9. 2 '

73.3 ,
x9,8
bl 1 '

85
l>2
so..

8 <
3 •
2

S7.
97,
si)

1

7

97
132

b3

'i ,
9 i
1 ,

s3. 7
s<). r
b0.."

29. 73
2'). 93
31. 11

31 01

33.43
27. 56

2(). 26
23. 47
20 75
22 23
19. Of)

30.2b ,
27. s9 ;
31,96 I

32. 18 !

3D. 61 I
27.71 '
31.90 i

3L 16

71 4
sy. 7
>fi. I

Vi. »>
s i . t

31. 11
2b. 56
32. «*0

3J.')5 ! 33. U
2b. 03 | 28.30 ;

30. bO
25. 72

h'.rA j
19.29 !
33. 13

i

j
j

31. 01 I
25.31 :
20. <2 ,
21.42 :
19 59 '
33.35 I

31.41

31.26

36. 74 j 36. 35 \ 38. 22

31.29 , 32 b9 f 33,25 '••

31 61 I 32.95 ! 33 ou

34. 'A '
28. H t j

31 67 j
24. US
21.24 !
22.32 !
19 9! S
3,»j

I
3(1.95 i
36.85 j
23.97 j
30 02

r 31 17
25. 17
21.47 !
27. 2(\

32. 85
39. 56
2o. 32
31 63

r 35 80
26. 25
?2. 52
28 '

39.36 ! 3b. 73

3(5 39 ! 35.96 !
33 17 ;

. . . . . . . 36. 19 '
3 4. 1C> I 3S. 37 ;
22.0s ' 23. 0lJ !

3 2.93 ;
3S. 05 !

29. s7 j
32. 72 j
29. 35
31.32 i
26.95 !
24 43 !
2'i. 31 I

I s
16
2lJ

31
17

19 |

35 '
35 ;

92
*0

IS 14 ,

. 7 4 7 ,

714

7 s ;

, s.">7
. 6s:$

732 -

30. 90 -
3 3 . 3 3 I
3 0 . 1 5 j

25* 7H !
2f). 39
2b. 77 !
20 or. i
i s M i
30 37 I
27 30 !
31. 13 \
;iti 59 \
IS. 46 '
18.28 ,
IS 9b !
Is 70

. 749

. 780

. s.")b
ox I

,743
. 63b

52s

32.51
10 15
24.08 I
30 71 !

-35 .22 i
25. 17 i
21.74 '
2s. 1)2 !
37.6C '
34,13 I
37.6! i
37. ()!' ,
22. til !

I

30.31 I
33 .10 I
29. *6 !

31 4f» ,
27 40 •
24. S9 ''
2C. 4(i i
21. b i |
20. 67 |

££l
27 02 !
.jn.s.-) :
36 67 1
IV 13 '
17 93 I
IS 70

33, 5 i !
11.62 |
21 So ;
31.00 !

••35.20 j
25.61
22.09 !
28 62 •
38 14 ]
35 11
10 05
3V7I ,
23.23 '

30.21 i
33. 50
30 22 ;
34 36 .

. *)--ib

:»31

7'ib

s21

773

so,

730
768
621
701

b l 9

. 733

. 7 6 0 •

.611

. 703

si 2

734
. 76')
.621
.710

s30 !

. 710 |
7t>9 ;
61b ;

. 7 1 2 \

. s 42

745
. 76b
. 6 1 3
,727

.M2

. 755

. 7 b l

. 626

.73b

s 'U

. 757

. 797
H32

.740

s...

,7»i2
. bO I

»)40
740

. 762

< i, 2 i
90 9 •

s6, 2
SS. 3
K> I)

3 i . M I :
29. 11 i
33. 49 !

97. s ' **•". 1
u:>. b * 9,s 7
S7 I ' ,x7. 9

Ml. 7 9 1 . 5
9S f\ r 9 6 . 0

32.21 j 32. r

3 4.91
2b. 95

32 35
25.53 j
21 68 j
23.03 .
20. 33
35.02 ,

33 "U '

3 5 4». "

U), 13 i

34 39 '
41.49 i
25 79 '
31 57
36.45 !
25. ,s9 I
22. 30
28. 76
3S. b() !
35 i.J !
Hi. hi j
39 30
23 M

30 3H ;
33.93 |

3 k 6b j
27. 2S

2'i.
2'i.
21.
20
30
27
3 1 .
37.
IV)
Is
20
17.

2,i '
73
70 ,
b!> '

92 ,
04 !
f.f. !
2">
i)2
t ' 8 •
t i l !
,{,", j
54 •

i

25 t\
26. *\\\
2'i. bl i
22.61 1
21,77 ,
\(\ t j 7 1

-< 19 i
31.67 !
37. 55 |
19 37
lx. xy
2(i. 6x •
17 t)«.i '

. 795 •

. s73

5J I

523

31 s9
•29 17
• 33. 54

28.64

26. i 7 '
••22.10 '

23 22
' 21 01 •
'33.21) •

37. 52

3 1 . U '

3b 30

- 3 4 75
41.10 ,
25.31

p 31.50 i
35.70 i
26. 50
23 3b '
2s 70 i
36 11 I
35. i 5 j
36. 3'i

' 39.0 b
'23.' '-2 f

' Al 96 1

:n.24
3L.57 •
36. 64
27.51

' 25 56
26. 59
27 14
21, S7 ,'
20.84 j
30.54 '
2b. 3 i ,

-• 31.(52 ,
- 37. 6s
' 19. lb
* 19. 33

19.91 •
Mi xs

. 7b 1

. 70S

. 7x5

. 7x2
»>42

x72

7S2

'. 7b0
, bO8
• i l l
749

M»i

33. 12
*• 30. 76

' 3b. 9s
'29.89

36 13
2 7 . ('u"i

rh. 5 4 '
24.29

' 20. 73
' 3 7 21

'•!<) .ss

36 fib

' 14.1)1

' 3'i. 51
42. 9 s
27 02 ;

' 3 3 i0 ,
37. 10 j

r 27. 65

29 53 '
' 39. s7 (

' 35 73 :

•• 11 61
"• 40 fi'i j
r>2\ 4S '

' 32 41
35 IS '
33 05
37 l i
28. l'i

' 26. (is
27. 5ri

22 09
20 S9

* 31 13
29.07 '
32. S2

• 3s .xs
20. 12
20 0s

' 20. 23 .

. 79U

.726

'. 967
.707

537

s i x

xxt)

. x2U

• i)35

' .X03
.b24
. 6(il
. 770

X3l

9b J
102.3
b7.0

\)i o
99. 6
S7, 5

34. l i
31 .84
36. X9

36. 44

39. l»i
31.20

36. 9b
2S 15
23.61
25. 19
21. xs
37.9b

37 32

37 21

41.61

37. 70
43.37
27. 09
3 4 ,59
3,b M)
27. 97
24 S2
30. 00
12.61

35. 4b

43.45
25 ox

33. 52
36 00
33.x I
3b 6}
2b 3.")
27. 05
2b 21
29. 79
22, 97
21.6'i
32 jo
30 97
34. 7b
41. 11
20. 22
20. 12
20.50
19 .Vi

.964

. 737

. .">95

.551
S32

.941

. S l y

. 664
794

.861

f Revised,
{Because of changes in the composition of the reporting sample (usually an enlargement of sample 1 data for the indicated seri

able with earlier data; for the month when the change occurred and the issue of the Survey in which the revise/! data were
of the July 1941 Survey and p. S-ll of the August 1941 issue.

*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request.
f Revised series. Indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey.

s for a recent period are not shietl>
firsi published, sen note marked " J"

compar-
<>n p. 29
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Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

191J

Fulj

HMO

Oember
\o \ en i - Decem- Janu

i U - " M tembei , ' " Kl be» < t>er
J

EMPLOYMENT CONDITIONS AND WACKS

WAGES - Continued.

Factory average hourlx earnings. Continued
V. S. Department of Labor -Continued.

Durable goods Continued.
Stone, clay, and ghss products dollar

Brick, tile, and teiri cot tat (^n <
Glass . . do . !

Transportat ion equipment__ . do J
Aircralt*. . . do j
Automobiles . . do ;
Shipbuilding*! - - '1<> •

Nondurable Goods . . . . d<>
Chemical, petroleum, and coal products ;

dollars •
Chemicals! , do
Paints- and varm-hes . _ do
IV troleum refiuing. do
Ravon and allied products _ do !

Food and kindred products do
Baking _ . . do .:
Slaughtering and meat packing d<>

Leather and ;J^ mauuf-ictur, s i .. . .do
IJoots and shoesj _ do

Paper and print ine do
I'apcr find pulp . do

Rubber products do
Rubber lire-: and inner tubes do

Textile< and their products do
Fabric? do
Wraring; apparelt do

Tobacco manufacture;- . do
Kaeti»r> a\erag<- weeklv earning

Delaware
b \ Slate-:
1923-2.5 = 100
IM35 39= loo
\\)2~t 27—100
\\)2'A 25—100
1925 27-100
i<>23 25-= ion
1925-27-- 100

s .
Massachusetts-
Xew Jersey
New York .
Penn<.\hania
Wisconsin t .

Miscellaneous wage data1

C<»n«tni"tion waire rates <K, X. R > *
Common l\hnr dol, p<-r hour
Skilled labor. . do

Farm u ^ r < without board (quarterly)
dol. per mr^nrh

Railwa.v wages (n\u.. claxs I) dol. per hour
Road-building wates, common labor:

United State-,, a\era(.re do
East North Central do
Fast South CenfraL . do
Middle Atlantic . _ do
Mountain . do
New England . do
Pacific rlu
South Atlantic (Jo
We<i Xoith Central do
VVi'<=t South Central. .. _ «]<.1 ASSISTANCE

Total public assistance and earnings of person-
employed under Federal work programs*

mil. of dol •
Assistance to recipients:!}

Special t.\ pes of public assistance do
Old-aue assistance*'. . . do '

General relict _ ,l0
Subsistence pav ments certified b\ the Farm !

Security Administration . mil of dol '
Karninu.s o( persons emploved under Federal ;

work programs:
Civilian Conservation Corps* mil of d< I •
National Youth Administration.

Student work program do
Out-of-svhool work program

Work Projects Administration
Other Federal agency projects

.•mergenev li: ' '
regular

from
Earnings

project*
Federal

do
do

financed
mil. of dol
onstruction
mil. of dol

123.7
132.1
\M\. 1

753
1 r.n

o (iiio

7 42

! 73s I
,919 ,

/S15 ''

. 7s3
SOI
721

. USti
*)7h

. <i25
H40

, f | S ( J

53 J
791

.1119

•M »)
i o 9 . n '
i o i . i
iz\.i '
97. 7 '

J07. 9
107. i '

707
I. IS

:{7, i s

. 17
»il

. 5h"

212 •

'Jo. I
131.0
101 3 ;

' » 1 '
1 i 1. ^

!

47

214 !

I|
1 I

• »72

5h")

7"0
MIX)

7 3s
M">U

s74
h l l

773
799
722
9 s 3

o. 07J ;
5(»t) i

. 7 4 7 1
f,QQ j

' 750 |
. 951 l

. 8 7 1 |

757
!798 !
. 720 i
.963 i

0 h71
. 572

740
(ioj ,
755
9"7
s M
l i b

7h"
SI 1
7 H
(1h'i

0 h^f
~)\_
7! 1
OIK
7"i

. T , l

h i :

7ht
v ] (

74
M l »*

t)U3

780
.971 •

93. 1 |
112.0 i

!

1,4

. 711 !
1,48 )

<iM I
. .^o3 :
. r.28 !
.702 !
J..54 !
. 774 !
. 9^2 ;
. 509 :
. 187 !

95. 4 I
113.5 !

M7 1
112 1

104,2 ! 103.8 I liiJ 7
120. 8 '
101,0
j 13. 0

|
127.5 | 127 f.
100.8 I 100 4
115.8
114,6

, 711
1. 48

30. 84 I

Jl ." 5
! it o

• 5 1 i

34 !
5 3 S
55 i
50 I
tiS !
33
4S !

h'3 )
. 3 5 i
. 5 4 i
..54 |
-~>1 \
. 7 0 ;

. 3 4 !

. 19 i

•210 |

54 I
41 I

2 9 I

18 |

FI NANCE

I M '*
mi i
120 u
I I ' ) o

74h

. l i

( oiitinued

210
Mil

urn
19

331!

l.SN

152
10.'̂

19
3ti

232 .

1 ^2
1 1 ^
1(13

H
31

215

1, ,
! 12
10(

12
35

3.51

100

a
12

77's
MhO '

7 U

sO2

-)S9 I VU
771 77^ ,

, 91* i .920 l

7sl
975

h21

970

'M i
510

' M ! I 1
792 !

" M 1
514 '

107 (* ,

13 7 5
1H7
1 *(» 1

]()h O
!2! t
121 1

. 71 1
1. 17

.7u :

t3 •

35

• : i ! '

70
. 34 .

17

. 13
07

. 59
.53

3 !
8 i

104 I

103

'IS2 '
^90 '
(.24 ,

719

700

51')

hhi

517
191

K'h 2
II1'. 2
113 5
! ŝ ;,
J()S 2

121 3
12 ( i

47
39

18 \

M
42 !
30

222 •

57
43

215 I

fa ;
13 '
•Hi

217 '

5* !
43
29

1.6 j

RANKING

\cceptances and com'l paper out^tandinii:
Bankers" acceptances, total mil. of dol

Held b;» accept inn banks, loial do .
Own bilN ,1,,
HilN bought . . do

Held b.v others •_ d<,
Commercial paper outstanding do

f Revised. -» Les^ than $500,000. • Nori.'held b\ Federal Ke^-ru bunks.
I Construction uaue rates as of August 1, 1941. common labor, £0.753, skilled labor. $1 5o.
§ Finurcs (or special types of public assistance- and gencr-il relief exclude the eo>t of ho<pitali/ation and burial. The coM ul im

bur 1940; this item i.s included in all earlier data on general relief and in I'murc* for July l«'37 August 1910 on special types of assi:
\-\es on a 1925-27 base be^inni

So'

")(>y

55^

07 2
21 1"
1 1 1

10 41
, 732

4.5

34

:>4

\5
, to

0

'1

< 10
• 39
7h()
945
7f)5
0 1 0
921

712
t>7(!

520
:>'{)

I! ' 1

119 *
i l h t.

m 3
I 52 7
127 2

711
] 19

.4*

19
10

t Keyised series. Indexes for Illinois reviseil to a 1935 :-!9 ba.se;
Revised indexes for Wisconsin becinninu 1925 will be shown in an c
revised m the March 1911 Survey to exclude earnings on reuular Fed

* New series. Ivirlier data for aircraft and shipbuilding not >)u.
assistance, see table 50, p, 17 of the December 1940 Survey. Data on

)r hi '-
rly i

or converting :
Total public a> .tance and '"other Federal j

'd data be^inninc January

71

1 or

1 "0 4

} 1'

50 ;

14 i

>'A

«(.
46

i.H
t'.S

15
32

212

99
(I.-.

is
241

217
170
107
()3
47

'}X\'.\

220
170
105

' 49
275

)T>4
105

!>0
51

<?'<5

21
16
10
5
5

29

dlcal CMC is also excluded begiunillg M-pteiJi-
itance.
:ig 1935, see p. 29 of 1 he January 1911 Survey,
!ic.\ projects financed from emergencj funds"

ill appear in a subsequent issu(>.•ral construction projects; re
vvn on p. 29 of the March 1911 Survey are a\ailable upon request. For data beginning 1933 for
animus on regular Fetleral construction yirojects bi^cinning January 1933 will appear in a later issue.

i Because of changes in the composition ol the reporting, simple (usually an cnlaruenu'iit of sample) data for the indicated series for a recent period are not strictly com-
parable with earlier data; for the month when the change in the sample occurred and the is-'ue of the Sunev in which the re\ ised data were first published, see note marked
with "f" on p. 29 of the July 1911 Survey and p. S-J2 of the Auuu-t l«H] is>ue
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September 1941 OF (TRKKNT IU SIXKSS 8 13

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

BANKING Continued
Agricultural loans outstanding ol' agencie,- su-

pervised by the Farm Credit Adin.:
'total, c\cl. j'eint-stock land hk.st mil of dol

Kami mortgage loans, total. do
Federal land hanks . do
Land Hank Commissioner do

Loans to cooperathes, total do
Hanks for cooperatives incl. centra!

bank . . . . . mil. of dol.
\iiri. Mktg. Act. revolving: fund do

Short, term credit, totalt. do
Federal intermediate credit hanks. I-unis ,

to and discounts for:
Regional agricultural credit corp<.. '

prod, credit ass'ns, and hanks lor •
cooperath esd1 . mil of dnl

Other tinancinti institutions do
Production credit associations do
Regional agr. credit corporations do
Kmergcncy crop loans! do
Drought relief loans, .do !

Joinl-^tock land luniks, in liquid.itioii do
Hank debits, total (141 cities) do

New York City do
Outside New York City do

Federal Reserve hanks, condition, end of mo..
Assets, total mil. <»i dol

Res bank credit outstanding, total do
Hill* houuht do
Bills discounted d«.
I nited States securities do

Reserve^ total do
Gold certificates; do

Liabilities, total do
Deposits, total do

Member bank reserve balances do
l^xcess resenes (estimated) do

Federal Reserve notes in circulation do
Reserve ratio pereent

Federal Res<-r\e reporting member banks eon-
dition, Wednesday nearest end of month:

Deposits.
Demand, adjusted mil. of dol
Demand, except interbank- ;

Individuals, partnerships, and corpora-
tions mi!, of dol

Stales and political subdivisions do
Tinted States Government do

Time, except interbank, total do
Individuals, partnerships, and corpora-

tions . mil. «>f dol
States and political subdivisions do

Interbank, domestic do
Investments, total do

1". S. (JoM. direct, oblmations toraS do
Bills . do
Bonds do
Notes do

Obligations guaranteed bv I", s. (Jo\ern
rrieiit mil. of dol

Other securities do
Loans, total . do

Conunerc'l, indust'l, a rid airricult'l .do
Open market paper do
To brokers and dealers in securities do
other loans (or pun-hnsing <»r carrying

securities mil. of dol
Heal estate loans d»>
Loans to banks do
Other loans du

Installment loans to consumers"
B\ credit union^:

Loans made d.«
Repa\ments do
Amount outstanding, end oi month do

B.\ indusiiial banking companies:
Loans made do
Repayments du
Amount outstanding, end of month do

Bv personal finance companit s
Loans made do
Repayments . do
Amount outstanding, cru) nf month do

Mone\ and interest rates:§
Bank rates to customers;

New York City . percent
7 other northern and eastern cities do
11 southern and western cities do

Discount rale (N. Y. F. R. Bank- do
Federal land bank loans do
Federal intermediate credit bank loan.- do
Open market rates, N, Y. C.:

Pre\ ailing rate:
Aece[)tances. prime, bankers ''Odax^

percent
<"om'l pap«-r. prime. 1 t» months do
Time loans, ooda\< f\ V, S, F.) do

194!

July

H H I

1. OSO

2. 137
. M l
626

06

3. 056
2.510
i, S^5

»)•)."
v>

3. 0,,0
2 . 5 3 4 ,
i . s7 i

s'i

3. 03.-
2, 526
l.M,7

ti.10
S ' l

3. Otis
2 , 5 1 7

i M »'_

tl.V

10,
!*i.
21.

, ,

"i
2.

20,
20,
23,
15.
13.

h .

227
11

224
7

7 20
.10
11

'*1S
2S*
6tiO

S2S
2'13

o
,",

isl
• 103
317
S2X
7s ]
151
215
S-17
1 0

32.
13,
10.

'1
2,

2,
is.
is.
21.
15.
13,
»;_

iO'.f

12
204

s ,
120
52 '
.11

til 2
24 1

Mil

f!

1
14^
570
202
SOI
575
IDS
51 1
24^
'.i 2

20
11
IS

• ) • )

2

2
is
] s ,

22
15
i3
t\

.-,

203
12

203
7

12S
12
53

OIS
004
31 1

I7t;
.lit.

II

1
1311
050 •
h i s
17(i
M',7

5 41

525
370

«,<t 3

30.
12.
Is.

;•)
2,

2t
io!
is.
22.
!6.
!3.
i'K

"K

107
1!

)<C>

7
127

•" '! ,

52
Mi2
5'. it
2|i7

no
ls5

4.'.4

272
010
410
063
727 '

Llo

3h
!1
2!

• >•>

2

It!
10
22
i6
! 1
I,

.;,-,

1st)
I,

)22
51 •
5!

317
M.12
361

sf .5

o ;

}

333 |
632 I
2s^» |
Mi.l !

2is
2 ( K ;

0C»O

577 i
•0 i •

35
I 1
20

•V

2

2
li»
10
23
it;
J }

(i

} S ^

3»
! 73

ti

j |U

51
51

77]
052
Mi-

i i ! ;

o
l

l')0
s s l '•
5S6 |
017 !
101
215 •
MO
713

in »;

12
IS
24

•VI

2

2
20
10
23
!ti
14

1S7
34

172
c.

i IS
50
Is

052
62< i
327 '

262 :

27 4 .
0
3

is i
03f, :
760 '
262 i
127
026 !
6 i 5 ••

031 '
10 v

37
1."
21

•>•]

2
21
j t

23
It
13

t

!Sf»
3.1

(7 +

6
i !7
50
17

. 615
'. 117
. 10S

30t)
. 251 i

o
2

Js4
/2S5 ,
,013 ;
. 306 '
. 30H
. 030 •
. 3 S 0
. .X* 1
01 o

H<2
;<,\,

1S2
(,

1 !0
5('
U>

32. 725
13. 2 i*
10, 457

23 52S

U

3
2, \s]

20. 3ti6
20,031 ,
23.52S !
Iti, 351 !

11, 20H
• i. 53 1
tl. 022

0! v

10,
17,
23 .

23,

2
20.
20.
23 .
l'i.
13!
;K

2o:j. '
37

)'.i5
d

S 2 5

."''1 •

45 ;
^)SS
102 ;
586 !

100
243

0
: - ; 1

LM I
136 i
112 |
400 '
272 '
371 i
776 !
1 13 :

I 2

3S.

15.
23.

•>•>

2,

2,
20.
20,
23.
16,
13,
5.
•;,

212
30

207
ti

I2W
50
41

731
657
701

6S6
231

0
2

1S4
533
204
6s6
220
524
771
2S2
1.3

30
]6

2
20
20
23
l f > .
13.
5.
• • » !

217
40

215
6

130
50
41

010 •
121
705

sio
280 •

0
4

ls4
til 5
325
S5','
132
72 4
SOI
503

01.1

22."
12

22!
7

13(
5(
43

12.13"
17.282
21.S.13

23. 70i
' 2. 2ti7

(

2. 1S4
20.5s3
20, 322
23, 704
15,S63
13.051
5. 2K
ti. 723

'.»!. I

t.Mnber , O ( M < / r ! ( T ' l - r
N'i>\em- ; I )ecem- i Janu-

ber ; ar\
Febru- Man-ft I April ] May

FINAXCl] Continued

'.20

2. 0 ,3
2. 500
1. X51

ti ls
03

75
](•

:sM

2,
2.
1,

O t i l

ISO
M i
615

'.'2

75
it'

i<S"j

2. 0<0
2. 4S5
1.X42

t>43
Oi

: i

it.

2. 07t>
2, 475
1.S36

tilO
ss

7(i
I<)

HX

2. 0S2
2. 467
1,830

H37
S'5

6S
Ki

43!

2 OSS
2.45S
1.S24

•13 1
OO

74
Ki

140

2, 'i)sv
2. 4 IN
1. SIS

r>3<
Oi

74
li

4.V

23.13! -.'.'{, HUH 23,712 24,31! i 23,040

21.020
1. 750

170
5. 14 4

5. 2C0
I5S

0. 07S
IS,100
11.270
1,074
7. 052
2. 253

3.300
3. till

10.572
•i. 017

3MS
17s

130
!. 253

43
!,«>2 4

LOO
1 00
1 50

20. t'.JO
1, 407

505
5, 34 1

.1. 144
175

s. 230
15. 4iil
0. L17

791
• '. 5t>7
'I, 0(.)0

2. 4!^
3, 5Sti
s, 517
1,441

2^1
410

174
1.2H)

40
1.(142

•>7 1
23 t)

17t>. t.

15. 3
54.2

27'.) 4

7S 4
72. 7

*7»; 7

LOO
4 . 0 0
1 50

20, H.I
!. 410

5110
.1. 3S0

5. 17 4
1S2

>\ ."0.1
11. r,22
M . 3 7 3

705
ti, 573
2, 00.1

2. :,s i
3.titi.l '
s. .Kit)
L iso

2':) 1
;'.oo

It 13
1.210

IS
I..172

'7 l
23 o

M 1

12 h
42 0

2SO u

7t> x

70.0
K i 5

LOO
4 00
1 5o

20.74!
1. 1H3

5 OS
5. 3M

.1. ls7
170

s. 731
11.54 4

{-K 2su
t)2s

• i. 540
2, 112

2. 5,s2
3, tis2
s. 7s,l
i. ti30

2*»7

I!'.

4 t i ( »

L22O
11

i . - ,«i |

2 4. M
22. 7

is:^ :»,

41.o
3N. 5

2S2 1

• 10. 2
•is, 4

»M..<

2 . 1 5
2 . ~)^
3. 43
! 00
LOO
1. .1u

21. 2(ili
l.H.li

5 On
5. 37!

5. 17!
175

s. 707
!.">. f')03

'.»,374
73C

t>, M)4

L s3 4

2 fi27

s. oou
J 773

301
410

155
1 222

3t>
I . 7«it*

2u 5
2 4. S

!S5. 0

44 4
43 h

2s3 i

71 3
7 4. 1

} s f :

I . t in
1 00
I .Hi

2L77J ;
I. 105

500
5. :w7

5. JSO
102

S,s43 '
15,771
0. 543

7s 4
•I. SOS

Lsti l

2. 7o.:

3. 52 4
0, I2S
4.011

200
1»17

4tiO

1. 22s
3'J

1. 721

25. 1
21 3

Ivi x

43.7 '
13 1

'-'S3 7

77. 4
74 ^

is 1

1 00
LOO
1 50

22.32 4
1. 505

15!
5. 155

5.231
ion

o. ot;.i
!«». 137
\>. 7!0

• 11!
• i. 07S
2. 130

2, 743
\ <175
'.), 300
5.01S

301
5N4

41)5
1.230

37
1. 755

20. 0
25 •!

!*<) 2

is t,
14 t>

2s7 7

107 t\
>0. 3

505 }

2.00
2. 53
3.3t>
LOO
4.00
1 50

22. 401 ,
1. 570

214
5. 4 4s

5. 24li
1S5

0. 07t>
lf;,3f')S
0. 050

tis.l
7.051
:.'. 211

2. 714
3. (174
H. 30S
5. 07t>

314
15s

450
1. 220

'An
1. 737

•>-, •>

2i\. 4
l s s u

44. 7
14. 1

2ss ;{

• IS. 2
7i i. i

503 "

I 00
1. 00
1. .10

22, sJ2
1.S20

332
5, 47s

~\ 273
170

0. 253
]!;.' 055
i 0.331

727
7, 052
2. 555

2. 7f')!(
3. s.l"
0. 405
5 227

310
47S

115
1,232

M\
I. 7ls

2 t > 1

24 4
H(0 0

42 4
12 1

2 s s :>

f »T U
t i W ( .

501 ."-

1. (Hi
4 .00
1 50

22,51H '
1.747 '

3or> •
.1, K15 :

5 2ti0
171

0, 343
17. 121
10. 57S i

742 •
7.ti53 '
2, 1S3 .

2. 753 ,
3,703 ,
0. H2S
5. 4ti5

317
501

454 ,
L22S

52 •
1. 77s :

3 ) . s
?M.4 ,

195.4 |

.10. 7
47 5

2(.U 5 '

M.H ;

SO. 3

2. Of'
2 53
3. 25
LOO
L O O :
i ;,(•'

23,173
1.003

3Mj
5. 470

5. 2f)0
1 SI

0. 013
17. »>X0
10. S12

SCO
7. 753
2. 100

3. 115
3. 753
0, S70
5. 532

3)54
4ti5

4 15
1. 235

40
1. 7on

31.3
2ti. 5

203. 2

51 < i
10 i\

20t i 5

ss. 0
XI.U

511.0

LOO
LOO
1 50

28,612 ;
1,870 i

300 !
5.440 |

5,240 !
' 183 |

0,220 i
17,680
10.074 j

020 j
7,833 I
2,212

3.022 '
'A. 603

10.226 •
.".. 673

367
57!

451
1.230

42
1. >sM

35. 3
2s, 3

210.2

52. ;>
17. 5

301.5

H.l. 3
SO. (J

51 \K ;'.

1
LOO i
4. 00 '<
1.50 !

23. (>67
] . 604

463
5, 443

5. 243
174

0, 272
17. 872
11,255

1,080
7, 029
2, 24f

3. 03s
3. 579

10, 453
5. 807

371
* 520

• 1 5 ; .

1. 24 I
4<

- 1 ' i l l '

32 7
2*p. v

2it* l

51 *
1 7 <

30H :-

s7 o
7'J :<

:>-J: I .

i.Ofv
2. 58
3. 23
]. 00
4,00
1. 50

I 1 ! I 1 ;

d^To avoid duplication these loans are excluded from the totals.
§For bond yields see p. S--18.
*New series. For data beginning 1020 for industrial banking companies, see. p. 18 of the Se-ptember 1040 Survey; for data beginning 1020 for personal finance companies, see

table 25, p. 26 of this issue; data beginning 1029 for credit unions will be shown in a later issue.
tRevised series. For revisions in data on emergency crop loans published in the Survey prior to the September 1040 issue, see note marked "f" on p. 76 of the February

1941 Survey.
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S-14 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July i August temter O c f o b e r
Novem-

ber
Decem-

ber

FIX AN C E—Continued

BANKING—Continued

Money and interest rates—Continued.
Open market rates, N. Y. C—-Continued.

Average rate:
Call loans, renewal (NT. Y. S. E.)

percent.
U. S. Treasury bills, 91 days do. . .

Av. yield, U. S. Treas. notes, 3-5 yrs._do ._
Savings deposits:

Savings banks in New York State:
Amount due depositors... mil, of dol

U. S. Postal Savings:
Balance to credit of depositors do...
Balance on deposit in banks . do. . .

1.00
.12
.37

5, 575

1,307
30

COMMERCIAL FAILURES!

Grand total _.__number.
Commercial service, total.. . ._do.-.
Construction, total .-do_...
Manufacturing and mining, total do .

Mining (coal, oil, miscellaneous) do...
Chemicals and allied products do-_.
Food and kindred products. _ _ _ do..-
Iron and steel products ..___ __do.-.
Leather and leather products... . .-_. do. . .
Lumber and products . .do . . .
Machinery ... do.. _
Paper, printing, and publishing do.. .
Stone, clay, and glass products __do-...
Textile-mill products and apparel...-do.. _
Transportation equipment _ _ do.. .
Miscellaneous . . do. _ _

Retail trade, total -do...
Wholesale trade, total . .do . . .

Liabilities, grand total . thous. of dol..
Commercial service, total_. do.. .
Construction, total . do.. _ -
Manufacturing and mining, total. ._.__do-..

Mining (coal, oil, miscellaneous).--.. do....
Chemicals and allied products . .do.- .
Food and kindred products do. . .
Iron and steel and products... do.,
Leather and leather products do.....
Lumber and products do. . .
Machinery do - ..
Paper, printing and publishing ....do...
Stone, clay, and glass products do-._
Textile-m'ill products and apparel do...
Transportation equipment do
Miscellaneous do.. _

Retail trade, total ., do . .
Wholesale trade, total do -

LIFE INSURANCE

Association of Life Insurance Presidents:
Assets, admitted, totalt - mil. of dol . .

Mortgage loans, total . do. . . . .
Farm . . . . . . . . do
Other . . . do

Real-estate hold ings do
Policy loans and premium notes j lo
Bonds and stocks held (book value), total

mil. of dol. .
Gov't. (domestic and foreign), total.do

U S. Government . - . . . _,._-_do.__.:
Public utility . . . _ . . _ . d o '
Railroad ._ .„ ,_ . . . . . __ . d o . . . .
Other . . . . . . . . .do._. . i

Cash . . . .do
Other admitted assets , . - do

Insurance written:®
Policies and certificates, total number

thousands.. '
Group . _ , . _ - _ do
Industrial „,.... _ _ _ _. do
Ordinary.. _ . . . . . ._ . . . d o . . .

Value, total _. _ _ thous, of do!.
Group _ _. _ _ . . . , . . _ . . d o
Industrial ___._._... . . . d o . . - .
Ordinary . ___do

Premium collections, total®. - . , . . _ do. . . . .
Annuities. ...do.._..
Group . . . . . . . . do
Industrial. _. _. „ _ _ _ _ _ do
Ordinary do

Life Insurance Sales Research Bureau:
Insurance written, ordinary, total . .do

New England . . . _ . . __.__do.__.
Middle Atlantic . . _ . . . . . _ . . . . „ . . . do . - . .
East North Central. . . . . ._„„--. .__.do_.--
West North Central.. _.._._.__„..do....
South Atlantic ____..-...._._....do....
East South Central.__._ . . . . . . . . . . . do..__
West South Central . . „ . , . . . . . . . d o
Mountain... . ._ ,___ do . . . .
Pacifie . . . . . . . . . . . . do.._.

Lapse rates... ._._.__.1925-26=100-

908
40
59

165
9
4

36
6
5

18
6

19
1

34

570
74

13,422
500

1,072
6,698

429
55

731
126
72

597
346
584
272
562
36

2,888
3, 579
1, 573

26,002
4, 820

674
4, [46
J.593
2,312

15.582
6, 987
5, 157
4, 043
2, 737
1,815
1,171

524

731
50

438
243

661,422
84, 206
128, 783
448 433

582, 292
47. 531
153.032
132. 766
56, 182
57, 940
23.347
43.173
15,110
53, 205

1.00 i
,05 I
.57 I

5, 631

1,297

1,175
50 |
65

206 ;
7 |

16 !
30 i
14 I

4 j
29 !
11 !
12 i
2 !

56 i

738
116

16,213
594
847

7,050
2, 250

253
619
254

64 j
348 |
909 j
272 |
156 |

1,484 |
58 I

383 |
5,964 '
1,758

2t, 623
4, 608

663
3, 945
1,714 |
2,453 |

14,527 j
6,651 !
4,852 !
3, 572 |
2,699 !

1,605
897
424

35. 043

1.00
.04
.58

5,629

1.298 !
41 |

1, 128 !
49 i
49 j
196 !
8 '
9

21 |

9 I
28 i
14 j
24 |
3

46 !
4 |

23 i
732 |
102 !

12. 997
5(52

1,272
4, 386

421
31

770
123
197
845 i
325 j
288 I
16

1,171
40
159

5, 056
1.721

24, 719
4, 621

663
3. 958
1,716
2, 445

14, 624
6, 738
4. 929
3. 579
2. 694
1. 613
888
425

i.oo;
.05 I
.48 !

5,657 j

1 296 S
40 |

976 i
49 !
58 !
173 !

7 i
10 ;

24 i
7 !

20 |

39 I
6 i

21 i
588 !
108 i

11,397
541
893

4,740
1. 345
' 195 |

"49 I
86 I

866 I
146 I
399 !
112 I
695 I
259 I
316 i

3, 563 I
1.660 !

24. 869
4, 650

663
3, 987
1,710
2, 436

1.00
.02
.43

5, 635

1.296 1
38 !

1, 111 !
44 !
71 i

200 '
6 :
8 "

40 I
7 i

nl
14 i
20 !
3 j

54 i
19 i

681 !
115 !

12.715
574
854

5.247 j
361 j
432 I

1,074 i
92 !
100 !

142 i
890 i
69 !

1,443 I
37 j

380 !
4, 194 '
1,846

24.963 \
4,670 j

666 I
4,004 i
1, 707 j
2.425 !

14,
6,
4,
3
2
1.

692
811
901
598
717
566
922
459

14,
6.
4.
3.
2.
1

769
819
983
622
731
597
933
459

798 !
35 I
506 i
256 I

648.903 !
55.244 i
.146,465 I
447, 194 j

566, 061
40, 743
151,409
129 284
58, 097
57. 633
22.218
45, 349
14.893
40, 435

; 28
I 443
! 220
j 549,955

40. 720
i 127.974
I 3*1,261
j 248.824 ; 246,403

25,938 I 21,941 j
12.303 i 12,368 j

I 60,409 I 51,766 j
I 150, 174 ! 160. 328 j

1.00 i
.02 !
.34 !

1,299 !
37

1,024
40
53

196
6

15
29
14
7

22
11
19 I
1

44
4

24
646
89

16, 572
596
838 !

9,090 i
3.067 i

444
1.512 !

369
75

358
175
250

838
1,399

578
4, 699
1,349

25, 076
4, 694

664 !
4,030 I
1,701 !
2,413 !

14,851 i
6,866
5. 010
3, 619
2. 745
1,621

955
162

721
28

468
226

560.912 ;
34,256 :

131,859 j
391, 797
251,508 !

28, 454
11.844
56. 278

154, 932

1941
Janu-

ary
Febru-

ary March April M a y June

528, 330 503. 427
39, 632 38, 056

133,296 129,066
119.572 ! 113,821
54, 877
52, 751
20,882
42, 674
15.994
48, 652

50. 238
51, 668
20,913
42.647
12, 758
44. 260

573,
44.

158,
130.

56.
56
21,
41,
14,

504 i 505,474
112 ! 38,381
087 i 139. 103
687 I 115,940
173 ! 47.328

50. 654
19,440 j
37,908 '
12, 924
43, 796

1.00
.02
.35

1.00
02
43

1.00 I
.04 ;
, 55

1.00 !
. 11 ;
.50 l

1.00 i
. 10 !
.52 i

1.00 1
, 11
.44

i.oo
.12
.33

5,688 I 5,664 5,652 ; 5,661 ! 5,627 i, 604 5, 628

1.

1,

13,

1
5,

2

I
I

304
36

086
48
57
188

13
30

10
20
(i
11
3
59
1
23
691
102
309
665
043
928
117
441
347
70^
15*>
251
72
2"M
42J
&73
1".

202
097
57d

1.314

34

1.124
43
54
161
7
7
27
6
6
15
5
16
4
44
1

23
771
95

11,888
359
599

4,217

197
88
S94
,",',")

214
293
29
524
163
(>2O

7

433
5,084
1 f>29

1,

1.

13,

5,

1,

1,
4.
1,

318
33

129
66
58
182
7
7

25
5
7
24
15
13
2
42
5
30
719
104
483
552
836
983
294
172
052
354
127
765
503
185
24
600
619
288
501
611

1,320 j
31 1

1,211
58
»)O ',
lss
1 2 •
10
39 <
">
5 :

22 |
6
18 :
4

Vt
1

31
800
101

13.4 11 ;
S55 i

3, h47
391
7s ,

1,0") 1

215
56
2S2
85
523
°5

359
119
4h0

6. 12*
2. 049

1,317 \
30 ;

1, 149
35 i
70 ;
191 !
S !
8 ;

44
7
4
18
13
11
(,
36
3
30
745
I OS

13. 827
573 ,

1.120
4. 421
202

nn
1. 493

*20
451
271
240 ,
251)
134

615
3. 970
J.74-1 •

1

1

10

4

.310
<• 3 0

,119
40
63
lsl :

6 i
4
36
3
10
22
,-)
SI
f;
52
3

20 :

735 '
100 i

,065 i
647 '•
913
, 777 '
' 104

19 ,
807 :

93
110 ,
215 .
119 ;

16s
95
712
175 ;
160 ;

,765 :

963

1,

9.

3.

1

3
1.

304
31

970
36
51

h'iPi
4
8
25
5
f\
22
7
19
4
48
3
15
619
9s
449
401
684
155
157
82
451
88

18ft
201
113
251
IP.

030
32,8
250
591
61*

25,170
4 697
663

4, 034
1. 661
2, 398

15,034
6,889
5, 036
3. 784
2, 689
1. 672
862
518

800
67
494
238

694.740
108. 003
142,371
444, 366
357, 173
51. 185
14, 956
91.469
199, 563

596, 534
40, 072
159, 584
137,459
58, 527
61.072
25. 230
46, 644
16,370
51, 576

93

25, 209
4, 710
658

4.052
1,653
2, 383

15.032
6, *83
5. 045
3, 775
2,702
1,672
1, 006
515

689
30
439
219

573. 124
35, 744
126, 458
410,922
285. 226
39, 681
15. 336
60, 863
169, 346

522, 762
43, 440
151,318
121,164
46, 963
49,473
19, 207
35. 973
12. 348
42,876

25,
4]

4,
1,
2,

14,
6,
4,
3,
2,
1,
1,

589
44,
136,

400
727
665
062
643
371

971
744
910
794

716
166
522

727
32
464
231
370
251
166

408, 953
264
23
15
56
168

537
46

175
640
932
279
324

557
549

148. 981
126
49

136
509

50,217

20
39
12

201
829
481

43, 654

25. 551
4,744
663

4,081
1.632
2, 358

15116
6,778
4, 943
3, 879
2, 719
1. 740
1,144
557

816
43
514
259

646, 925
42. 721
148,978
455. 226
280, 753
26 494
13, 561
62, 514
178, 184

598,217
46, 533
160.635
138, 612
54, 634
59, 030
25.156
47,986
14.517
51,114

25.
4,

4,
1.
2,

15,
6,

655
759
666
093
61*
347

185
792

4. 961
3.
2,
l!
1.

661
51.
147.

931
7(7
745
192
554

7*4
24

259
627
096
162

463, 069
261.
21

495
411

12.965
61,977
165, 139

597
47
161

203
503
810

136. 931
56,020

60
24
43
15

599
583
591
854

50, 312

25.
4.

4.
1.
0

15,
6.
4.
3.
2.
I.
1.

ti'iO.

49,

752 •

77N '
66^ '
109
607
33o

24:;
7SS
962
965
72u
770
201
5*H

M2
H7

5 If.
25''
075
S12

151, 3'M
•15s.
2i >5

2oi
14.
56,
163,

604,

49
161.
140,
57
61.
24
41
15
52

872
10*.
S89
142
964
613

162
078
514
480
076
160
524
650
692
988

25, 888
4,

4,
1,
2

\\
B,
5,

798
673
123
605
323

418
914
082

3. 972
2,
1,
1,

649.
64.
135.
449,
272,

711
821
202
542

7o8
33
459
246
617
450
633
534
173

29, 859

12,
61,
168,

594
47
154
134

519
120
675

164
099
975
008

55, 069

63
26

413
792

45. 385

15
52

355
068
87

T Revised.
$37 companies throusrh 1940 and 36 companies in 1041 havinc 82 percent of total assets of all United States leeal reserve companies.
®40 companies through 1910 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies,
tRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1930 data, see p. 31 of

the March 1940 Survey.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



September 1941 SURVEY OF CURRENT BUSINESS S-15

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August Sep-
tember October Novem- | Decem-

ber | ber

1941

Janu-
ary

Febru-
ary March April M a y J une

FJXANCI •Continued

MONETARY STATISTICS
Foreign exchange rate*:O

Argentina „. . dol. per paper pesog
Brazil, official
British India
Canada _.
( hile
Colombia
Herman.}

p p p p
do! per milreib

dol per rupee
dol. per Canadian dol

dol. per i'e-o
do

dol per reichMiiark
dol per lira
dol per \en
dol per peso .

dol pertrona
d l £

Japan
Mexico
Sweden
I-nited Kingdom

Hold:
Moneiaiv stock, I . S „ ...mil of dol
Movement, foieign:

Net release from eaimaik® thous of dol
Exports _ _ d<,
Imports iid

Production, estimated woild lotal, outside
C b ,s. R . ihoUs of dol

Reported monthlx, tot \\f <u*
\ fried ' ' do
Canada do
i nited .Mates do

Receipts at mint, domestic (unreruie 1*
fine OUIH es

« urreiu \ ui em illation, lot 1! mil ofdoi
>iher

K\porrs> thous of dol
Jmpoits _ ,1,,
Price at New York dol pei nne o?
Production, world , tbous of fine 0/

Can ida ^ . do
Mexico . do
I nited Si ues do

Hocks, refinery, end of month.
' nued Mates _ . do

CORPORATION PROFITS
(Quarterly)

Fedeial Keseive Bank of New î oik
Industrial evaporations, total (107 i os *

mil ol dol
Vulos, pails, and accessories (28cos do
Chemicals ^13 cos ) do
Food and beveiages (14 cos } do
Macljinery and machine jnaimfacriinntr

(17 cos ) mil of dol
Metals and mining (]2 (c»s ) do
Petroleum < 13 cot. ) do
Meel (11 tos ) . . do
Miscellaneous (7\\ co-» ̂  do

I'ublic utilities, (xcepi -team lailw 3\s and
telephone compiiiies <net income! 0 2 cos.

mil of dol
1 ederal Communications Commission:

Telephones (net op. income; t'91 cos do
Interstate Commenv Commission

Kailwa\>, class 1 (net mconiej . da
Mandard and Poor'-Corpoiation u-ai Minus; 1

Combined index, unadjusted* 1420 = 100
Industrials H 14 eoO do
Railroads (class 1 >« _ ,!<;
' hh t i e s (] 3 cos > (jo

PIBLK FINANCE .FEDERAL)
liebi, gross, , ml Uj month mil. ol do]

(i 298
,061

570

.2U

.205

i.QU

I
I -27,72s
I 13

354. s31
l>, 732

sSlJ(
do

001
3(11

. v»<j

. 052

.;>7i
100

. 0r)0
234

. WJ
23s

00!
. 501

S')<»

0C2 ,
,"70
loo ;

. o;o

. 2 * 4
 !

. 2 0 0 ;

302
s l l
0"2
570 '

2"*

0 ^««s

.OnJ

302
V3
O."2
">70

J-S4

20 J '

j n / H ? ; 21.214

(|U

92,
40,
10
19.

700 i
001
9 S l
COT
104

00. M70
10

331, 5f.3

10M, 301
92, 5 ^
17, 212
10. 31*
1»>,2«J|

13 I

i, 672
. ,0(0
». MO

7,8s* ;

l l '
o, 378 |

.318 !
J-t.O'J!

2.042 i

5, 5 ->0 ,

307, 7s(i j o\\ 102 117, 520
s. 01M : s i.lj ! s, -ioo

]s0
J 1(17

34S
22. s tt»

1 741
s. U)
1j 114

1 , ' > ( • " >

i , <•!(>

S4
L4
30
17

s
4
8

,)

2 ;
7

001 I
3 0 2 •
sfiw
012 I

,S0l

i, 145
(i

1,113

'. 122
i, 711

',' 952

, 330

I, 900 |
,073 !
. 0 9 0 I
-,004 ;

0s
, 721
. US
f 11.1
,708
,104

2. 107

.001

.302

.8f'O

. 052

.571

. J00

. 050

. 234

.201

1. 035

.061 ,

.301 ;
. 8 4 8 ;
.052 i
. 571 !

J00 '
. 050
.234 i
.205 i
. 238 i

1 .034:

.001
,301
.837
.052
. 57(
. J00
. 050
. 234
. 205

•238
1.030

0. 248
. 061
.301
. 850
. 052
. 570
, iOO
.050
.231

».03'2

21,'JD.l : 2-2,110; 2 2 / 2 3 2 ' 22,307

, 117
3

,178

-52,M2
1

2."U.24O ;

- J0 ,J53 j
o ;

100,015 I 100.150
852 '90 ,373 ; '81 ,090
2s9 r 17,279 j ' 14,111
7s(» : 15,199 ; 14. 140
091 j 16,010 j 15.408

j j

,000 | 290.021 233,005 j

,732 8,593 s,7.sl

319
4, 570

.318
'21,329

1.557
•s. 750
r,'f 7 3 3

J,79'2

817
3.1292 |

.348 |
23. 20S j

L3o7 (
7.792 i
0,009 i

213
3

1 IS, 504

100, 3(35
' 89, 520
- 47, 089

15.029
j 0^023

£75, hi)] i
8.424 |

i,m*s i
•1.4*9 :

!348
22,700 j

1.802 I
0,334 j
0.445 |

2.3S2 |

i

2ss
87
31
25

12
S

2
1
\\

0
0

9 2
05 2
19 5

m.r
114 1 •
71.2 !

1 VI 0 '

so.
ss.
u.
IS

11.
0.

13.
)0.

r.\

8
3
5
q

0
i
3
1
3

0. 298

4.

22;

061
301
877
052
570
400
050
234
205
238
025

506

-10.494

171,

10.").
" 88,
P 46,

15,
56,

292.

2
994

420
592
398
384
413

251
9,071

1.
4,

22~,
1,
7

h

212
346
348
393
484
152
843

619

0

i#

4

22,

- 3 ,

34,

106
*>89,
P 47,
<• 1 5

298
061
301
874
052
570
400
051
234
205
238
031

575

840
5

835

750
399
792
721

16, 022

254,
9,

r

3,

2

6?

137
357

615
347
348

902

465

181

0

(2

:>
5

4

22

3-i

298
061
301
882

570
400
053
234
205
238
032

624

980
7

30,719

88,
p 46,

15,

"~U>,

••255,

9i

,{t

5,

389
262
892

468

262
01*2

210
099
348

047

324

70 9 S

' i o s . 2 ;
' 113 5 i
' 40.9 j
1 0 5

r- \ 10. 7

» 50 t
r 13s. 3

4l<,

42,

u>

f,

1.

2,

51.1

641
"48

-524

939

2()i,
U S
101

l,hOO,2.-)i
939,

19*
132,
153,
24

•j

288.

012
012
075
144
*28
014
2*)7

4-5,774

88 337
5M

r. 5A,

I 2(.<<
2, M l
1,0%

s W, 549
177. }21
5 i, 57 I

15<»'SO5
113. 120
20,351
12.212

302,744

U

.is

4

o

J

40<>

:M

931

si 2

2(,4
2, 027
1

7**8

199
76

141
2)
19,
2

24-5

04(,
iS2
541
350
si 3
141
597
570
301

1i

iS

1

I
2
1

700

07*,

4l*»
59 i

( iM

SOS

JhM
623
097
28f»

219,230 ,
74

139,
10

J 47,
1,

J07.

730 '
117
oon
87i |
704 !
632 !

H, 1+0

>s |f ,2
577

1 102

5 s ic

1,209
2 021 ,
1,047

S70. 241
287 177 .
102.802 i
141 490 1

0
73,241 ,

1,244 '
200, "86

41.277

3s, 102
l(,0

5, 209

5 4]<*

1,209
2 018
1,047

817,888
371,443
108,382
137,805
20.000
10 597

792
1HM08

45 0:',4

34 101'
.108

5, 370

o ;9p;

1,209
2, 015
1,0 7

1,187,277
473, 135
109, 582
155,299

0
218,934

15, 223
215'105

lr),84U

:*'), 908
557

5, 120

0,9i :

1. 204
2,614
1, 097

1,117,844
572, 279
103,187
115,630

17, 500
25,109
7.214

246,925

'10 117

40,028

5 .11 i

5.414

l , 2 f . 4

2, M3
l,'O97

1,077,438
592, 542

95, 731
137, 740
20,000
20, .507

2,122
208, 797

J7,176

in, noi
54.3

.">, f.s:;

-"5,415

1.209
'2,610

1,097
1,400,675

745, 638
102, 364
159.068

10,000
150,211.

1, 539
231,855

« 47, 23(5

' 40, 472
557

5, 707

6. 560

1,269
2,610
1, 741

1,316,452
761,002

70, 591
147,843
18,350
73,335

1,171
244,160

47, 721

4!. -320
.101

5, 834

6,371

1,269
2,421
1,741

1,142,207
836, 607

38, 875
145, 432

0
11,503

1, 335
108, 456

1

48, 461

12 207
,"7«

6. 1.20

0. 370

1, 269
2, 420
1, 74.1

,545,602
807, 508

31.590
134,776

0
334, 431

17.12S
215,168

Interest bearing
N on interest bearing da

Special I'-SIKS to goNernmrnt agencus and
1111st lunds mil oj dol

obl iga t ions fiill^, Liiai intet^d b \ I . <, <Jo\ 1 .
Tota l amount"outs tanding ^ mil o ' d o ]

13 \ ij;en( ie^ ^
Federal Farm Mortgagt C«»ip d(»
H o m e Owners ' Loan CorpoiaMon do
Reconstruction I1 in nice Corp do

I xpend i tun s. tol lit t h r i l l , of dol
National flefeiiH1* do
Agruultural adjust nu nl program* do
I nemplo\ment reliel* . do
Tr msf( rs to irusi a ( (ounr t <!<,

I n t e r e s t o n d i b t * da
Debi ietirenu nts do _
Ml other* do

' rrehmin.iry. ' Revised. J A\er ige fur Mav 1 20. 2 No quotation, 3 Average for June 1-14.
O \ o (juotation foi Belgium, I'rince. ami the \ t tlu 1 lands since June 1940. cT 1 he total mcludi s guaranteed debentures of certain agencies not shown separately.
<g)Or increase in eaimarked gold (- » • Numhi 1 of companies- \ iru s ^hghtlv. AFormerly Standard Statistics Co., Inc.
*New s( nes. Eailier data on new items under Federal expenditures will be shown in a suh^equi nt issue.
tRevised s-eiies. r3eginiimg Julv 1940 .social security emplovineni tdXe- are appropriated direetlv to the old-age and survivors insurance trust funds and do not appear

as (ransfc rs under expenditures, as formerly, t arher data on total expenditures and transitrs to trust accounts have, therefore, been revised to exclude transfers to this fund
met receipts- on p S 16 similarly exclude amounts transferred to this fund;, lor rev w d data beginning January 1937, see table 50, p. 18 of the November 1940 Survey.

JThe reduction ol one company from the number shown in the 1940 Supph ment wa^ due to a merger during the second quarter of 1940.
§ Data n ported b> tin Canadian Government, see note marked "5 ' on p. 33 of the June 1941 Mirvey.
^Beginning w ith April 1940, w here direct repoits from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur-

rent reports are available at the time ol compilation, the last reported figure is carru d foiwird. The comparability of the data has been affected by these substitutions. Data
tor Belgian Congo, formerly include d in figures for \frica and total n ported monthl.v,aie excluded b( ginning May 1940 as reports are not available. During recent years, the
imported fieures lor Belgian Congo amounted to between 1 y> and 2 percent of tli< total reported for A'nca.
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8-16 Sl'KVKY OF CURRENT BUS1XKSS 1 941

Monthly statistics through December 1939, to- , 1041
gether with explanatory notes and references —
to the sources of the data, may be found in the
1940 Supplement to the Survey

. lu lv

1940 1941

Julj
' i tern her

October Xovem- i Decem-
ber her

Janu-
ary

Fe.bru-' I March | April May

FINANCE- Continued

Pl'BMC FINANCE (FEDKUAL) Con.
Reo-ipts, h>['\\ ihous, <if do! :

Ueceipts, net* lo
' 'ustoms . _ do
Internal reuniue, total •!<•

Income ta\esf d < >
>oeial security tax*11- -h*

1 i\es from*
Admissions to theaters, t'ic.lS) 'in
Capital stock transfers, e'c.ig) .du

! !o\ eminen t corporations and ciedit iveruovs
\ -sots, except interaeencv. tot.il mil of dol

Loans and preferred stock, total do
Loans to financial insti tutions iincl pre-

ferred stock) »ml. of lo!
Kuans to railroad:. do
Home and housing moi/t^a.'e loan- do
Kami morfu;,^e and oihei ;.ini"u;rm-si

loans mil. of dol
All Oliver do

i . S, obligations, duect and full\ mu i m
teed . mil. nf •!••!

Business property do
Property held fo rsa le . . do
\11 other assets . do

Liabilities, other than in te ia :ene>. tot.d
mil. of del

Bonds, notes, and debentuie-
(fiiaianteed by the ( . ^ <lo
<)th.»r _ !o

o r h t - r l i a b i l i t i e s , i n c l u d i n g i t N r ^ f - d o
P i i \ a t e l > o w n e d i n t e r e s t s d.>
P r o p r i e t a r y i n t e r e s t s of t h e I > , < i w e m -

i n e n t m i l . ol d o '
R e c o n s t r u c t i o n F i n a n c e Corp<>taf i o n , l oa f ' s o u t •

standing, end of month i
(Irand totait thou^. >[ d«.l

section Ji as amended, total do j
M-inkx and tru^t companies, including

recei\ers (hoiis ..f.|.>l
Building and loan associations do
Insurance companies ' 'o
Mormaue loan companies do
Kailroads. including leceiw - do
Ml othoi under SeHion :> ,«•

Knienr. Ri-1. in ' l Col la r Aci, a> uncrui.d
^elf-liquHlat in^ projectks ' including tin<un-

iriir repii isi _ Ihou^.ofdol
Fin incinfi of exports of lgiiciiltuial Mir

pluses t hous. of dol
Financinft ol i^riculrurii commoduics

and livestock !hmh oi dol
Direct lo ins to business witerpiist-s i nu'lud

itie p \r\ icip'itinnsi (hous ->f dol
Vuthoriz itions for nuion.i l <\vU rise 'in'icr

fhf \ct of June 21, HMO* IIUM^ i»f«i"!
1'otal, Hank ronsc r \ a t i on \ c t . a s nu'Tid.-d

ihous ,>f dol
1 >rainaeii, lc\ ee, irne uion, vU lo
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i bi S b I bl " 1 f l" R e \ i sed s e r i f s F o r n v isi d d a t a o n i n c o n i ' - t a \ e s beif inrunu; S e p t e m b e r 193i>, s t e t ibl<- "0 . fi. Is of t i n N o v e r u b t

f i n a n c e C o r p o r a t i o n a n d " o t h e r l o a n s a n d a u t h o r i z a t i o n s . " t . -v i sed heu inn i i r - r J a n u a r v l ' J 3 , to e v c l u d e a l o a n of s\4
v a u c i ' d in v a r y i n c ; a m o u n t s d u r i n g 1937 39. n o w c la s s i f i ed u n d e i a l l o c a t i o n s t h i s [ o u t l [v-)-, bt e n e x c l u d e d f r o m d a t a si
C-e r t a in o t h e r c o m p a r a t i v e l y s m a l l r e v i s i o n s h i\'<- b e e n m a d e in t l u t i i a n d t o i a l ( n r r e i > t l \ s u e ^ r e \ i s ion^ a r e ruit c a r r
b e g i n n i n g J a n u a r y 193s, S"<H- t a b l e 47. p . 1." of t h e N o v e m b e r 1940 S u r v e y .

* N e w s e r i e s . T h e new i t e m of " n e t r e c e i p t s " e x c l u d e s soc ia l s e c u r i t y e m p l o y m e n t t a \ e > a p p r o p r i a t e d d i r e c t l y
for d a t a b e j i i n n i n e : J a n u a r y J937, see ( a b l e f>0, p . is1 of t h e \ m e m b e r )M}0 S i , r \ e y . F o r d a t a b e m n n m j . T 193s for s u l
i s s u e \ u t h o r i 7 a t i o n . s for n a t i o n a l d e f e n s e i n c l u d e l o a n s , p a r t i c i p a t i o n s a n d p u r c h a s e ^ of ca[iit-al s t o c k in c o r p o r a t

aid in national defence.
•8>K\cllldes collections from naHoti.il ieteiisc ta

l94OSui\c>. Daiaon iota! loans of the Reconstruction
..."()0,000 to the Rural Flectnficalion Administration, ad-
>v\n in the Sur\ev boninnin? with the OctoV>er 1940 ls^ur
•d into the detail. Data on security registrations re\ hed

) the Federal old a^e and >ur\i \ors iihsurance trust fund,
li t lit i- securities-, see table 47. p. 1." of the \ o \ e r n t e r l'MO
ons created b> the Reconstruction Finance Corpora?io'i

Utidei I teve Vet of 1940
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Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey
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0
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0
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UMi '."7 117 *'i,, id7, 225 9C, 14H 175.3s9 1 177 957 , 63,071
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u-e a m o u n t ins ta l lment cei t i l icates n o | inc luded in i h e b i e a k d o w n b% t v p o o l M'curitv.
1 and Financia l Chronic le , see notes m a r k e d " 1 " on p . 34 of the S e p t e m b e r 1910 and p . 35 oi 1
>r p r o d u c t i v e list s be innnme 1921, si_-t> table 34, p '7 of the S e p t e m b e r 1940 Survey ,
ions M-\ l-ed beiiinninii; 1-muaiv lOis, MM n b l e 47, p 15 of (he N o v e m b e r 1940 S u r v e \
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S-18 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940

July i August Sep-
tember October

1941

I Novem-
! ber

Decem- !
ber 1

Janu-
ary

Febru-
ary March April | May June

FINA XCE—Con timi ed

.1 'loL
do. ..

'In.

SE CURITY MARKETS—Con ti ni led

Bonds
Prices:

Average price of all listed bonds (N. Y. S. E.)
dollars.

Domestic. ___.---_._. ..._._.do
Foreign . . _-do._ _

Standard and Poor's Corporation:!
Composite (60 bonds) '.dol. per $100 bond-

Industrials (20 bonds) __ ._ . ._ . , .do._.
Public utilities (20 bonds)._...__.. do. _.
Rails (20 bonds).. ___do..._

Domestic municipals (15 bonds).. . ._.do.. .
U. S. Treasury bondsf.. - do . . .

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value - thous
Face value. . -

On New York Stock Exehanre*
M arket \ alue
Face value _. . .do . .

Exclusiveol stopped sales (X. Y. S. E ),
face value, tol*U thous. of dol.

l1. S. Government . . ..do . .
other than IT. s. Go\t., total .do. .

Doimstk- . .do . .
Fou-ten ilo .

Value, issues listed on N. Y
Face value, all issues. .

Domestic . . .
Foreign. _ . . . . .

Market value, all issues . _
Domes-tic. . . . . . .
Foreign

Yields:
Bond Buyer:

Domestic municipals (20 cities).
Moody's:

Domestic corporate - ._do
By ratings:

A aa. _.. 1 . . . . . . . . ..do
Aa _ . . - . _ . . - , . . . - „... .do

95.04
98.92
47,11

86.3
91.]

101.0
66.6

130. 0
111.7

I 116.272
! 222.973

98.271
201,050

. K."
mils, of dol..

do. .
. d o . . •
An .

percent., j

.doBaa ....
By groups:

Industrials . . . . . . . _ do _ . .
Public utilities .„ __.._....„.do
Rails . . . . . do_ . -

Standard and Poor's Corporation:!
Domestic municipals (15 bonds).. . . . .do

IT. S. Treasury bonds __.._.. . .do.. . . .

Stocks

"H<1I dividend paxmenis and rales r\Toud>^"
Total annual payments at current rate-* (000

companies! . . mil. of dol
Number of shared, adjusted millions
dividend rate per slum (,vwi>hiod n\enu>f •

(••00 cos.1 . . dollars
Banks (21 cos ) ,](>..
Industrials (492 cos.) do
Insurance (21 cos.)
Pubhc utilities 3̂0 cos >

IK?, 118
2, .7.IS

1M), 520
174, 5SH
11,932

56.041
"> 1,836
4, 205

53. 21)0
51,279

1.981

2, 07

3.30

2.74
2.90
3. 26
4, 28

2.90
3.07
3.92

do
do
do

iMwdend dfLnauon* ( \ , Y , Times):
Total thous. of do!

Industrials and miscellaneous. . , do . .
aa

Price-
A\eraeepnc( ot all l

lVe,S31,»
Co., Inc. {65 stocksi

F J

share
do
di-
ilo
do
do
do

Industrials (30 blocks)
Public utilities. (15 shocks).
KaiN (20 -..tocksj

Nuw York Times (50 stocks,
Industrials (25 stocks;
Railroads (25 stocks)

*»iandard and Poor's Corporation'^
Combined index (420 stocks) _ lM20=ll.n .

Industrials (3*)0 stocks . do
Capital lioods i it!7 stocks' do .
Consumer's Hoods. U94 stocks1 do

Public utihtii-(4i) stocks; do
RaiN (30 stocks^ . do

Oiher issue-.
Banks, N. Y. C. (19 stocks „ do . .
Fin* and marine insuranc. (IS stocks,

oales v&ecurivies and Exchange Commission):
Total on all registered exchanges:

Market value . . . . . thous. of dol..
Shares sold ._-.__..-thousands-.

On New York Stock Exchange:
Market value.. . - . . .'thous. of dol-.
Shares sold __„_„___. ... thousands-.

Exclusive of odd lot and stopped sales
(N. Y. Times). . ._,_. . . . . thousands. .

2.03
1.90

'1.821 08
1 93s. 08

L 94
3 01
1 U3
2 59
1 92

I i <>0
!
! 245.731

232,621
'• 13,1('«

U 01
127 57

18 48
29 w)
u2 24

]()2 57
21 92

93 2
117 3
s i . 8
70 0
27 8

53 6

98. 5

611,464
29,073

522.475
22, 226

17,871

90.96 |
95.62 |
40.64 I 43.28

91.33 !
95. 72 |

81.2
86.3

100. 2
57.1 I

120.4 !
106.3 !

81. 5
86.8

100.2
57. 5 I

121 2 !
106*. 7 I

81.3ss • 67,057
121,857 ! 99, 101

65,530 | 53,571
102,22s , b2. 124

98. 120
2. 131

95,9^9
82. 0S0
13,309 ;

i

:K\AM •
48, w* j
4.528 ;

18.602 !
46, 762 !

1 sjo !

7()5
337
36s1

506
S02 i

914 |
399 !
515 j
239 I

2.53 i

3.57 |

2.88 |
3.01 i
3. 57 !
4.80 j

3. 15 i
3.23 !
4.32 ;

2.54 |
2.28 \

3.12
3.23
4.30

2,49
2.25 i

1,694.82
936. 43

1. 81
3.01
1.77
2. 54
1. 96
1.29

194,824
182.232
1.2, 592

[1,713.08 !
936.43 ;

1.83
3.01
1.79
2.54
.1. 96
1.36

365. 553
347, 331

18.222

54. 6

41.64
122. 23
22.42 |
26.43 I
90,46 |
161.49 I
19. 43

76.1
87.2
105. 9
84.2
80.1
24.4 |

51.4 |

84.0 |

92. 08
96. 56
43. 07

82.7
87.8

100.6
59.7

122.3
107.7

3.55 j

2.85 I
3.03 i
3.55 |
4. 76 |

55.6 |

42.50 j
125.32 i
22.22
26.83 |
92.21 !
164.48 i
19.94 I

77.5 !
89.1 !
109.5 !
85.8
80.3 j
24.9 i

i
50.4 I

92. 84
97. 03
44. 86

83. 6
89. 2
100. 6
61.0
124.6
108.8

93. 58
97.78
45.60

83. 9
90.3
100. 5
60.9
127.3
110.7

93. 84
98. 10
45. 07

84.0
90. 2

100.7
61.1 I

129.3 |
111.8 !

93.05
97.16 j
45.81 I

85.3 I
90.5 ;

101.2
64.3

127.7
110.4

92. 72
96.82
45.47

84,5
89.9

100.9
62.3

125. 6
108.8

94. 701
148,950

7s, 39S
129, 205

125. 965
1,597

124,36s
IU'J. 915
14.

114,881 . 114.6H6 | i25, 3s!', ' 147,635 j 91,476
IV., 154 ' i s c . i j i | 248.906 | 276.042 \ 148,219

93. 73
97. 73
46.28

85. 3
90.2

)01.3
64.3

125. 4
J10.1

Us, s.'ij :
235,872 i

94.32 ; 94.22 94. bO
98. 25 I 98. 08 i 98. 60
47.01 f 47.67 ; 47.79

So.
90.

101.
65,

126.
110.

8
2
1
9
8
8

86.0 i
90.1 !

101.2 !
66. 7 i

128.1
i n . 4 ;

85. s
90. 4

101.1
65.8

129. 2
511. *

"3,532 i 95,500 I 103,213
159.704 , U.4, 0*0 | 221,475

453 I 1

125.090
248,732

150, OM . 159,006 ' 211,237 . 230,9X7
2. 190 I 2, 422 ! 2. 206 i 2, 707

l l s 4s.-) ' ir>t)..-M 269,031 i 228,280
129. 4t,0 ' 139, 191 ' 190, ! 19 , 212,637

, 17,393 ls . ss2 15,613

75.999 ! 96,162
130,0t»8 i 209.379

100 i
514 !
613 !
699 !
•HI

2.39

3.50

2.82
3.01
3.52
4.66

3.10
3.19
4.23

2.44
2.18

, 711. 42
930.43

1.83
3.01
1.79
2.54
1.06
1.36

209. 482
207, 354

2, 128

49, 966
1 31.3

50,43s
4S.4S1

j 9." 7

2. 32

3.46

2.79
3.01 i
3.48
4.50

3.06
3.18
4.15

2.32 !
2. 10 !

1,738.04
| 936.43

! 1.86
I 3.01
! 1.83
| 2.54

1.96
1. 36

221.404
213.843

7, 561

54,2 37
49, s77 •

4, :Vt0 •
5(1, 756 !
4s,7«is '

J . 9 s s '

2.18

3.40

2.75
2.96 l

3. 40
4.48

2. 98
3.14
4.07

2.18
1.97 !

.781.52 !
936.43 !

1.90 ;
3.01
1.88
2.54 !
1.97
1.47

685. 574
635.110

50. 463

54, 169
49, S20 •

1. 349 '
50>31 I
4s, S7l !

J . « # f i l

2. J4

3.36

54. 139
•\U, 79!)

4,310
50. 374
'48, 386

123,647
2.224

121. 42 i
109, 2h"j

54.225
49,S91 !

4.334 '
5( I, 277 :
48.307 !

1,971 '

2 H , 3 s 2 i
1,117 ,

212,965
199, 173 •

J3, 792

r^r,, 746
51. 419 i

4.328 '
52 252
50, 249

2, 003

133,274 , UU, 252 | «j5.n.",:
269, hO2 : 21s,f>2s , 173,215

109, s67 I 11)0, 577 ' 78,266
242.720 ; 196.932 ' 1'->'>.<$<)*

209.471 • 169, 272 ' I (9. tL»r.
1.497 J. on.

207.974 16s. 324 14s. \\\\
T»l. 885 153.831 135,174
13.OS9 14. 493 1". 2\2

2.29 | 2.43 ;

3.36 | 3,40 !

2.71 I 2.75
2.92 I 2.95
3.36 I 3.36
4.45 j 4.38

2.93 |
3.13 !
4.03 |

2,07 i
1.89 \

2.96 j
3. 17 |
o.96 |

2.16 I
1.99 1

2.78 I
3.00 !
3.38 I

j
3.00 '
3.19 !
4.00 j

2.27 |
2.10 ;

2.33

3. 39

3 01

1 is

1 02
> 17

55. «)7s
51. 11f*
1, 262

52, 5IN
50.515
2,003

2.26 !
|.

3,39 I
t

2 s2 I
\ 04 !

i ,s ;
1 ̂  I

!

2 2"
1 9*>

51.278
4. 2"5

51.227
2. OK

2. 14 I
j

3.37 |

2.81 !
2.99 I
3.34 i
4.32 I

3.02 !
3.13 I
3,95 '

2. 14
1.92 >

2. 07

3.34

2, 95
3.31
4. 31

2. 96
3. 10
3, 95

2, OS
1.91

.792.84 il, 791.94 jl, 796. 56 U, 816.13 '1,817.77 !l,
936.43 1 '938.08 | 938.08 j 938.08 ! 938.08 j

1
91 ;
01 1
89 ;
54 !
97 i
53 j

1.91 |
3.01
1.89 i
2.54 |
1.94
1. 53

1.92
3. 01
1.90
2. 54
1.94
1.53

1.94
3. 01
1.92
2. 54
1.94
1. 56

1.94 I
3.01 j
1. 92
2.54 |
1. 94
1.56

331,721 j 218,317 375,872 ! 231,737 199.198
305,652 i 204,574 | 360,210 ! 226,315 192.375
26.069 I 13,743 15,662 ! 5.422 6,823

i i i i

44. 40
131.46
22. 18
28.43 I
96.27 I
171.50 |
21.05 I

80, 9 ]
93. 7 i
116.5 !
89. 6 i
si. 0 I
27.0 I

51.0 i

58. 4

44.72
132. 39
22. 07
28. 83
97.29
173.26
21.34 j

81.4 !
94.6 I

J19.5
90.1 i
80.2 !
27.4 i

53.6 i

o7.0

45.04
133. 90
21.22
29. 36
95, 86

170.32 !
21.40 |

82.1 I
95.8 !

120.2 ;
89.9 ;
79.0 !
27.8 I

55.6 !

57.2

43. 39
130.45

19. 91
27. 61
93. 68

167.16
20. 21

80.4 i
94.0 I

118.7 |m\
26.4 ;

55.8 \

55.0 |

43.82 ]
130.17 |
20.17 1
29.01
93. 24

165. 43
21.06

I
80.5 |
93.7 !

U8.o :
87.1 |
78.0 |
27.7 I

5 5 . 9 !

41.21
121.68
19.37
27.54
87.07

154. 20
19. 94

75.9
87.9

109. 5
81.9
74. 6
26. 4

54 1

41. M)
122.52

19 5t.
2S 03
H7 w>

154 Si.
20. 46

7»> 0
ss 2

109. s
82 0
74 5
26 6

53.8 53.7

8 4 . 3 | 8 7 . 4 | 9 0 . 0 I 9 3 . 9 ; 9 4 . 3 ! 9 5 . 1 j 9 0 . 5 j 9 1 . 1

320,860 ! 320,913 i 472,742 ! 591,703 ! 876,452 j 706,231 j 613.194 403,344 | 383,348
15,191! 14,214 20,728 24,006 37,022 33,033 26,545 1 18,555 19,169

! I I ' i
270,471 406,925 505,193 763.481 j 596,806 519,360 ! 336,505 ! 318,750

10,420 16,206 ! 18,522 29,040 j 23,744 I 20,064 1 13,48.1 | 13,688
264, 352
10,828

7,307 I 7,616 I 1.1,941 14,484 i 20,893 : 18,400 13,295 | 8,971 ; 10.111

' 1 4

40 74
!19 10

IS ()(>
2H 48
S5 41

150 17
2n.«i.-,

73 s
s5 6

106 0

71 2
2(> 9

51.2

89. 7

416,674
20,217

821.65 !
938.08 i

I
1.94 :
3.01 I
1.93 !

I'94 !
1.57 I

517.369
476,792 I
40,577 I

"1 5

39. 73
i lo 44
17 30
28 25
si 71

i 1 9 i)\)

20. 42

73 (i
s" t)

H)5 7
7h '}

19.9 i

90.0 !

, 823. 85
938,08

1.94
3. 01
!. 93
2.59
1.95
.1. 57

256, 85s
238.515
I*. 343

121 57
17 »>
2s . 1
s s 2\<

1 5t> 119
20 I s

50, v»

93. 2

347,710 I 323,885 i 350. 146
15,356 I 13,194 13,740

11,178 ! 9,661 ; 10.45!

§ Formerly Standard Statistics Co., Inc. f Revised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey.
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September 1941 SURVEY OF (TRRKXT BUSINESS S-19

Monthly statistics through December 1939, to- L911
gether with explanatory notes and references '
to the sources of the data, may be found in the r ,
1940 Supplement to the Survey J lI •

It) tO 1911

Juh Yujrust i ember
'nem-! Ikcem-
bei j her

Jhnu- | Febru-
ai> I arj Man-h ' April ' M;iy June

FIXANCK -Continued

SKCI'RITV MARKETS- Coot HUM d

Stocks Continued

-hares list ml. N . Y. S. K :
Market value, all listed >h:nos mil. of dol j 41, 664
Number of .shares listed „ million* i 1,463

Common stock-(200), Alood\\s percent
Banks (15 stockVi . . „. do
Industrials (125 stocky do
1 insurance (10 stocks1. _ do
Public utilities '25 stocks; do . .
Rail-' (25 stocks. do

Prdcrrrd stocks, Si andnrd and Poor's Corp. <3i
Industrials, high-grade (20 stocks^ percent

Stockholders (Common Stock)

5. S
4. f.
5.8
4.0
6. 4

1 yu

American Tel. <fc Tel. f'o., toial
Foreign -

Pennsylvania R. R. Co.. total
JKon mn . - -

1 . S. Si eel Corporation, fetal .
Foieij-U
Shares held h\, brokeis

. numbei
. .jo

do
do
do

- do- .
. percent of total

•w. 992
1,454 ,

5.6

\ 5
5 7
5. 5

5. \ 1

40. /Oh
1, 114

I 7

4 8
5 7
5 6

5 w

II 492
\ 41.5

I 7

4 1

6.51,34,5
6. 151

2. 742

2, 706
27 48

12, f

1 .

5 4

4 3

4 2

1 1

41 s4s
1 117

4. 1
0.0

41. KJI
1. 455

5.7
4 .1

4.2

o'2

1 s7

6.30.812
I 0, 404
| 205. SH3
, 2,724
i 100. 076
I 2 719 ,

iO. 2S0
1, 1.13 ''

\
*\ 0 '
1 2
.5 0 ,
6 2 '

9, 398

»". 0 '
4 5 !
6. 2 i
1.3
6 I
0 2

5M, 0M6 37,711 ' 37. M.'
1, 157

6. 1
1.5

4 2
0 2 |

5, 742 i
204,776 i

1,680 '
164.687 •

2.664
26. 00 i

1.403 !

6.4
4 .8 •
0.6 i
4.4 i
6.7 S
6.3

4 <4

1. 403

6.4
4 9
0 5
4.3
6.8
6 5

1 97

6. l
4.5

1. 2
6 5
6 1

, 630,956
i 5,60*)

. - ! 206,050
. . . ' 1.581

,104 785
_ 2.605

25. 30

INDEXES
1 \pOIts

lotal: Value, unadjusted 1M23 25-100
Value, adjusted do

I . S. merchandise, unadjusted:
(^uanni> . do
Value * . do
Tnil \alue do

Imports:
loial1 Value, unadjusted - _ . do

Value, adjusted du .
Imports for consumption, unadjusted-

fjuantitj . . .Aim 21-100
Value . . do
Vim \aluo do

V^ncultutal products, quantity
Exports, domestic, total t

I'nadjusud 1924-2M-10O
Adjusted do '

l'otai, excluding rvtton I
\ rudjusticl . do !

\djus"ted . „ do !

Impoits for consumption * \
\ nadjusted . . do '
\<lj|jsled . do l

VALl I, §

JvpcuKioial nu !. mxporLs thous. of dol i
'1\ uic.nd du lsions ,iml couLtnes

\ lnra - - do '
Vsia and ()u mia do

lapan
1 uropi

Fr m<e
( J i n n u i i
It ik
Cmttd Kingdom

North \merica, notlliern
( in ad a

\ o r l h \nu nc i. sonihi rr<
Mi \ a o

^outh \m.riu
\ i " ( n ' m i
Hi i / i l
(Mule

• ,-* me u h indis(. b\ »Lonomie cl isses
lot il thous i

Ciudi mi tmi i s
Coiion, iiununuhttun a

F O O l s j l l i i s , l o t l l

Cnide lood^tutls .
Mid loodstulls and be\e ia^v
Fnr t s and prep jritiohs
M(<i|s md iat-
\\ heat u,d flour

-^ inrnanui icturts
l< mislu d main'! if tun •»

Vutomobilos md p'uts
i Tas()]itK

Machmcrv
in nual imports, total

B> jrr m d <li\ M O I I - <md t o u n t i i< s
Muc i
Vsia and <)< ( mui

J.ip.in
!• uropi , „ ._ .

France
(lumanj
I t a k
C m a d Kingdom

N o i t h Vim ru i, nor lh i rp . . .
C a n a d a _ _ . . _ .

do
do 1
do
do
do
d o
do
do i
do i
do !
do
d o
do
do

if dol
do
d o
d o
do
do
do
do
do
do
d o
do
do
do
do

do
d(-
do
do .
do
d o
d o
do
do
do .

FOUKIGN TRADK

126

67 !

74

'90

sr,
75

145
68 •

29
47

HI
120

114
67

U

57
41

109 .

61

:->s

21
J8

27

102 '

in

I

a

I P

so

126 !

130 i

is

2'J
27\ 1

!22 '

71
70

120 I
70 !

58 I

117
\ ^2

J17
s()
68

118
68

94 ;
93 I

138 j
94 I

83 I

J33 •

60

121

102
107

r 144
101
'70 (

89 I82 I
143 j
86
60

2J 1
28

34
40

147
136

101 :

108 j
147 I
101 I
69 I

92 j
90 I

142 I
88 |
62

41
56

154
i 19

87
91

130
82

31
41

49
60

127
138

317,015 ( '4M win , 2M",, >[0

12.2 43 12,011 - 14,0M4
19,734 I 48 401sn, 110

15,301
122 817

20n
««)

10
10S ,{»,S

64, 480
6 1 , 4M4
24 101

7, 110
31 HM
10 M0
7, 201
1 110

312, ^ 7
31.MS7

7,801
20 407

7, 70f)
12,701

1*111

75 141

io

25 IH8
141 7.4

17 77S i
111 121 '

125, 30M 103, i
71.800 , '
70,707 '
27 8S8

7 IMS I

10 170

io7

341 024 |
21,161 ,

-5 oiO
19 17!)
5 sl<i •

n T»i ;
2 3S6
1 710

-1. fi2o
01,212 '

7, 0M7 (
2S 921 !

6 711 '
2 "70

2ss, 27'1
22,721

5, 1 IS
11 5̂ 1

40 117
1 Si 1
J 72 i ,
2, 111

12
' 9 7

77, HS0
70 1)82
31,510 !
' 0 001 '
Jt» 4 7 1 >

". I l l (

' , 170

1 ! 10 024 !
11 8M4 1 <)0 405
10 441 IM 141 I

I IS 095 ' 110 12M '

: \ • " /

3 9
102, 175 l 101 211
05, fOM j 01 200

30'.. 4H 3b1. H4

04 202 I 02 1^1

°V 772 I 10 514
30 7 4M ' ,1 ^24

1 M20 . \,7A
10 S07 , 10 Olf
4,os |

54 .
l l i

120,'

( '
(-

110
02
oi
10

047 |
870 !
5s8 i

Oil
41M '
SSh
022
507
18S

• 121
. 7 1 1
1 112

516

3 7 •>

0

2t»M '
2U
HM i
010
s24 I
1S1 '
221
s4 5

113
I

0 ,
) 109 , 12
I, SM'S 7.
., 010 ' 71

3,300

11, M()l i 15,615
4 11M 1,801

IS 2M2 10 Si 1
2^2 21s 220,217

201,730 I 171, M<» 1
11 711 !

1 0M()

156, 10'. .521 275 , .515 ,i2i \
2 9 , i s s 24 600 I 20 411 i
10 541 7 701 0,447 '
3 s ,j»,0 14 010 13, 71M !

7, 12s t5 ' 0 1 ,3 48S ;
10 X12 \ 11 047 i 10 211 !
2 1<>2 , 1 M74 I 2 01S
1,714 1 sV* I 1 sl7 |
2 M40 2 70 i s 1 OSf>

SI 121 ! 70,051 j 67 114
207 191 21! 171 I 213, MM7

22 .11 20 s2S 1 2 4, 470
0 Ml » S 120 1 0, Oil

$>! (HO 02 S71 0 5, 127
201. 141 221 110 211,099

2 >8, 271 ' ,150

2 IU. |

,117 M i l ,
10, ()M2
3 120

11 7 40 '
2 8S7 j

10 819
t M14 I
2 , 0 48 i
1, 530 !

6M MSM '
218 12(>

21 37M 1
0 101 i

fO 9M1
22S 010 211 "02 ! 2'

1 soo 1
10 010
2 M l 1

11, lo*i
2, 09S

2, 101 ;
50 M71

210 0V) !
24 028

4 210

;'i2(:i

02s ;
loo
MM2

416 !
0">S

7 M 1 ;

H I ! \
M1.1

117 .
030 I

354 I
,092 ,

419
MO 4
0 5 4 !

sii '
22f) ,

, 1 9 5 !
osi [
s,"s
101 ]

, 107 1

60 014 |
:14, 20'. I214,
29

3

Sh o i l
1 \ .(,2 |
\2 \VW I
1.711 '

201
802 j

.'0 2(W ,
19 s",j i
37 97».

12,581
SO 22090 795

! 1 277 1 11 124
20 100 15 702

oil l 207
lsl 231
U s 110

13, 2S0 *|,20*
41 02M 40 109
3M 4H7 !<>. 1«C

9 714
SM 844
!8 301 '
Ls, 3 «)

41r> I
2 51

74
•» s71

3(J 10^
>8, o l d

1 5 IM I 13 001
91,210 1 101, S21
21,070 i 11 031
24,600 1 20 187

1,301
181
84

11 010
43,019
41, Ml 1

1,870 ]

10 42S
44 122
42 515

10 20 J
91 417 i
10 3< 1
20 119 ,

4M1
5 U i

21
9, 742

30 5so
11, 4M,

SM, 09S I
8 127

17. Mil '
n i l
717

39
9 441

V) 42s
34, 2*7

II
106
10
Jo

20'
OS 4 I
713
004
, M

193
101 !

18S ,
100 .

20
IS!

37(>
10 8 7 I

4 isf)
i s 20M

14 30() 1
1 70S
3,241 j

07,004 '
274 011 I

2S, 012 ;
2 712

01 7 " l
2S7 510

12 341 '
97 S17 •
11,020 I
31 791 !

sMO
2sO

18
11 04M
40 iSM
19, ,117

3(),M25 I
71,078 '

f»,021 1
no 109 1

1 i

ill
101 228
81 105 1
79,011 '
42 071
11, 770 1
12 MSM 1
7 OMS \

11 177
4 214 !

170 M4 1
2S, 647 1

4, ISM j
25,321 '

' 329, 776

20, 904
52, 350
5, 687

111,478

0
0

103,108
75, 333
74,307
35, 708
12,597
14,003
0, 755
S,699
3, 978

UJ, 728
' 29, 034

4,716
11.173
5, 368

10
3,
2,

<i51
207

30
3

5M
2(»()

111
10,
23

Mil
202
472 '
923 i
J30 i
24S !

" l i ,
3M4 i
051 !
M10

j

075
210 i
M)9
151
3)8 !
OS'2 '

27, 805
2.117

11,254
2, 573

' 51,019
'210,501
*2],474

4,313
' 41,43 7
27M, 536

11,416
102, 530

11, 000
24} 506

374
602

30 ,
9, 170

4M 100 (

4S JM2 !

9, 797
49. 314
48,156

Ui\isid ° Ltss- than $500, ® Formerly btindaid r̂ itistn -. Co 1m,
i H( \ ised s< He*- Indexes of i^ncultural imports ha\e been re\ lsed to n new b ise Eailiei inoruhk data will be
S\( v\ series Data begmniiicr 1915 for indexes of aerncultural imports will be shown in a -ubseqti' nt issue.

§ l)al<i tor 1M3M re\ ised, see tablt s 14 atid H, pp 17 anrl Is oi the \pn l 1941 iss?i«.

s h o w n MI
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S-20 SURVEY OF CURRENT BUSINESS S e p t e m b e r 1941

Monthly statistics through December 1939, to- i 1941
gether with explanatory notes and references -
to the sources of the data, may be found in the
1940 Supplement to the Survey

July

19-10

July j Angus .Sep-
tember

October j Novem- | Decem- | Janu-
j ber i ber j ary

Febru-
ary

FOREIGN TRADE Continued

194-1

March j April j May | June

VALUE §—Continued

General imports by grand divisions and coun-
tries Continued.

North America, southern . thous. of dol
Mexico

South America „
A rgent ma
Bra/'l
C.nle

Imports for consumption, total
By economic chases:

Crude materials
Crude foodstuffs
Mfd. food^uflfs and be\ erases
Semimanufactures
Finished in inuiact uivs

. do
d<>
do
do
do
do

do
do

.do
do
d o

2 1 , 5S5
b. 9S6

34.021
5, 175
9. 004
8. 5S.3

17. S2S

85,231
21.921
22, 5(>7
1 5, 414
39! 091

10.571
6.330

30, 355
5. 170
8. 3%
b. 372

211,10b

ss. 495
21. 535
20.5ss
50, 342

. i ' i . I b b

34
,-{

25

722
S7h

075
3. his
7
5

30b

SO

J s
39
4b
32

322
1'4
U2

3 33
09s
020
5 J O

5t)5

33

{1

(

211

ss

23

K>,
34

410
10 5
6.50
010
9(4
37S
133

901
h2.5
3 7*>

045
3s3

l l , s s i
J .M1

.<3. 3S3
b. 002
0, 340
1,435

217. 175

03 S3S
22 b'J5
22 ,444
41, 3s.3
33. 8Jt>

15 782
5. 7hO

18.024 '
1 l l , t > 1 3

32.711 |
6, 709 i

23S, 275

n o 375 i
2 : , 9 3 1 '
1 9 . 4 3 5
5 2 , 0 0 9 '
3 0 , 5 2 4

2 4 4 7 1
7 . 7 1 3

1 b , s . 3 7
1 1 , I S O
1 1 . 6 1 1

4 9 9 9
2 2 3 , 5 9 . 5

9 7 , 6 , 3 3
3 0 , 2 9 1
2 0 , 5 5 2
4 7 , 1 3 1
2 7 , i . ' S s

2 S , 0 7 2
7 . 5 3 b

5 3 S 2 5
1 1 . 7 3 2
J 5 , 3 s 3

9 , 1 3 9
2 3 b , 6 2 3

<M.M)5
3 L 2 J 1
22. 940
12. 20S
2x, 4 >

33, 948
8. 936

51.246
12, 624
J3.295
7,93 7

2 )4, 553

106.674
32' 892
26, 652
57. 936
30, 399

! 39, 787
1 9.237
i 61,597
1 15.718
1 15,944
'• 1 0 . 8 4 8
; 274,593

! 103,437
j 3 6 , 6 2 1
! 33,125
1 66,377
i 35,032

38, 706
8, 365

56. 048
14, 437
17. 167
8,200

281,351

116,777
36,418
34, 370
57.862
35, 925

35, 44.*
7,428

56,32£
16, 733
13,771
5, 73C

263,097

130,609
33,98s
28. 082
•54. 55ft"
35. S64

TRANSPORTATION AND COMMUNICATIONS

if dol
do. ^

TRANSPORTATION

Express Operations

Operating revenue thous. <

Operating income

Local Transit Lines

Fares, average, cash rat of - . ...cents.-
Passengers carried f thousands -.
Operating revenues thous. of dol

Class I Sf earn Railways
Freight carloadings (Federal Reserve indexes):!

Combined index, unadjus ted . - .1935-39= 100..
Coal do

do
do
do
do
d

dc,

d

Coke
Forest products
Grains and grain pioduct
Livestock
Merchandise, 1. c. 1
Ore
Miscellaneous

Combined index, adjust* d
Coal
Coke
Forest products
Grains and grain products
Livestock
Merchandise, 1, c. 1
Ore do
Miscellaneous - do

Freight-car loadings (A \ R ) %
Total cars thous iuds

Coal do
Coke do
Forest products do
Grains and grain products . do
Livestock do
Merchandise, 1. c. 1 do
Ore do
Miscellaneous do

Freight-car surplus, total + do
Boxcars! - do
Coal carsj do

Financial operations:
Operating revenues, total thous of do]

Freight do
Passenger . do

Operating expenses . - do
Taxes, joint facility and equip rents* do
Net railway operating income do
Net income do
Operating results:

Freight carried 1 mile mil of tons
Revenue per ton-mile c(iits
Passengers carried 1 mile millions

Financial operations, adjusted *
Operating revenues, total mil oi dol

Freight do
Passenger do

Railway expenses do
Net railway operating mcom< do
Net income do

Canals: Water waj Traffic
New York State tlious of short
Panama, total thou>. of loiu

In U. S. vessels.
St. Lawrence . thous pfthort
Sault Ste. Marie .
Welland

Rivers:
Allegheny
Mississippi (Government baru s <>nl>)
Monongahela
Ohio (Pittsburgh district

tons
tons
do
tons
do
do

7. 8144
796,105

1 3 8
1 2 7
1 7 2
1 1 9
] • > ?

7 0
9 0

2 M
1 3 9
I 5 s
J 5 0

2 0 0
J l ( >
1 J 2

8 3
1 0 0
3 > ! •

5 7 8
5 3

J 7 1
2 5 0

3 S
h 0 3

3 1 3
, 1 2 5

20

4 * 5 l i t )
W o " i i ' 3

4 7 1 0 2
3 1 0 0 ! < 5

b O , 0 0 7
1 0 t ) ; S 1 5

910
1 013

15 511

3 3 0
2 7 0

2 S ( ) 2
1, 7s I

9 , 0 3 2
6 0

7 . 8 2 5 3 i 7 . 8 2 5 3 ! 7 . 8 2 5 3
7 2 4 , 3 9 0 j 7 2 0 . 1 5 ] ! 7 6 2 , 1 0 7

5 3 , 5 7 4 ! 5 4 , 0 9 7 ! 5 8 , 4 5 2

110 !
102 |
1.36 I

in
71
91

250
107
110
120

113
109
136
121

214
110
112
121

300 9h
3S H>
95 9 5

1 3S 1 3(<
10s J10

in
n

' 12h
20 3

41

m
17

7!s

51
!si,
2<)s

317
1 H9

104
">l
30

3bb,22O 3 s 1 427
300 ()7(» 330,645 I

37 7 32 10 971 '
2b 2 0b5 2 6 , 505

r 4" 430 4f.«<()7
r 57 725 bb 015

i3 7! 3
0 0 1

2,211

35b 5
29 3 S

33 S
302 7

5 3 b
11 M

779
2 2s")
1.07") i
1, 123

H s42
J S32

10S
2, f >* 1
I 171

3< l s
20S 4

] (>0S
13 713

1 S2U

"03
212

i, 112

125
120
144
132
I J 7
J2'J

124
112

117
]22

3 1 "
j 12

44

1 (i

f l i t

1 2(0

24

^lt» 12")
*•) 09 i
()0 179
4s 2 31
74 1 H
H) 7 i-5

)7, 0")S
92 3

2 141

U2 u
31 b

2 301 I
1 1 0 1 I

I 3 003
1 010

1

10, (i24
8 2

7 . 8 2 5 3
8 3 0 . 7 4 1

t i O , 5 4 2

125
104
149

2 3 s
1 3 2
1 1 0

9 ]
M(>
12*
J00

l i t

< 2hu

271
1 !()')

r
\ 1 3, VHi
34s if,9

3 3 40")
270,717

19 ss;,

J " (i
311 i

Mil
2, l l s
1, 133
1 070

12 <i7I
i 191

137
lsl

10. 542
07

7. 82.53
801.646

5 s . 1 8 9

122
123

329
Oh

124
9;s

1 1 5
12-

309
l 50
Ih
')s

9 7

1 2 0

3 7 s o
6 9 5

1 9 3

213
I hi 4

1 2

3 7 5 , 3 h 4
3 1 5 2 0 4

31 244
25M, 4 55

41 M0
7 1 , 0 9 9
30 M)0

35 M4(t
<)19

1, 772

379 0
314 3

31 9
31J. 7

t>7 3
21 ')

.599
2. 062
1. 127

893
8,642
1,529

307
142

I,'40S

12, 70] j 10 .032 1 0 . 5 3 6
9 5

7. 5253
K00, 704

62, 623

112
12]

119

J I 9
1(17

n
! 33

125

141
I I S

50
57S

19
1 171

3S1 7W2
30S 3 50

40 s-40
2(.() 1 34

3h, M>7
7s 791

31 'MM
*)5 3

2 312

400 s
3

37
315

0
', 129
, 134

13
704
210

115
2. 969
1,545

7.8253 I 7-8253 ! 7.8399
837.903 ! 777,294 I 864.544

59,579 I 56,220 j 63, 192

1 0 . 8 1 4

7.8199
847, 071
61.427

11 <

124

171

J21

90 j

4" i
115 I
122 i
109
J45
13S
102

ISO '
130

114
123

17
5b0

50
1 174

110
13
42

I I "
1 2 9

1 J 8
J 2 1
1 1 3
1 4 9
J 3 3
1 " 2

9 3
1 0 J
1 S 1
J U

1 5 1
1 1 6

4 1

3 2
3 j

3 7 7 3 7 4 3 5 8 , 4 1 3
3 0 9 , 5 N ) 2 % , 1 4 6

4 0 1 5 9 3 6 5 1 1
2 0 S 9 0 9 ' 2 5 5 , 5 9 0

4 6 , O 4 S 1 1 . ^ 4 4
6 2 3 5 7 5 S , 4 7 9
1 9 , 7 0 " 1 1 ( ) h 4

3b ()i)3

2 216

3S9 3
320 7

3S b ,

' • ; ? ;
32 1

0
1 , 9 6 6
1 . 1 0 2

0
0
0

2 1 5
1 0 5

2 . 8 1 0
1 , 5 8 1

3 1 , 1 x 2

2 ()2«»

102 1
3 32 5
40 1

3JS f,
S3 S
1 2 s

1 . 8 2 7
9 0 S

0
0
0

1 8 7
1 0 0

2 , 5 3 2
1,424

120
132
175
127
97
74

101
50
124
126
128 '
168
127

ii3:
93
100 |
192 '
128 ]

3,818
818
70
197 i
172 I
52 j

797 i
69 i

1,643 |
7 1 1
26
23

7.8061 i
856,239
62,347 j

416,319 j
346,633
40,030 I

283,329 i
52,363 i
80, 627 \
35. 256 !

40. 577 I
.929 i
2,229 i

417.0 !
344.5 !
42.7 !

334.2 !
82,9 I
40. S i

1,911
1,027

0
0
0

213
127

2, 907
1,587

108 i
38 :
320 '
130
96
S'2
103 ;
203 "
131
312 :
45 ;
137
130
113
93 :
102
266 i
130 :

2,794 !
163 •
38 ;
159 :
136 ;

46 I
648 I
214 ;

1,390 I
190
31 i
339 !

375, 008
305. 230
38, 348

274,938
47. 501
52, 569
7. 2«4

331 ;
117 I

107 '•

82 i
102 :

276 :

138 !
135 ;

138 ;

182
J30
324
91
102
266
136 '

4.161 :
676 ;
64 i
205 !
384 I
57 I
795 !
387 |

3.792
72 |
34 I
37 \

7 . 8 1 4 4
8 3 1 . 8 1 6

5 9 , 5 4 7

136
131
170
141
123
69
J01
26.c,

141

139
156
189
136
I ''6

ss
102
1.52
139

3.510
642
54
175
172
39

63S
301

1, 490

17

455.02:i442,286 .
370,903 i 377, .534
37, 493 ; 44. s!32

296,590 '
57, 065
88. 630
13, 137

29S, 932
62, 829
93, 261
52, 800

31,615 43. 39S •
1,052 i ,932 I
2, 170 "'• 2. 140 I

44, 036

382. 1
309. 6

41. 4
323. 2

59. 0
17. 1

250

438, 6
365. 2
40.9

345. 6
93. 0

610 624
2 , 0 5 7 ( 1 , 9 8 9 i 1 . . 5 S . "
1 , 0 8 0 : 1 , 1 3 3 ! 8 8 7

3 0 8 j 9 0 0 ! 1 , 0 0 1
7 , 8 6 5 3 5 , 1 5 3 I 1 4 , 6 7 3

6 6 4 [ 1 , 7 1 6 ; 1 , 8 9 5

1 8 6 S 3 1 0 i 3 2 o
159 ; 214 ! . .
563 I 2,971 i 2,833
653 I 1.727 : 1,78"

r Rev i sed . *I)ai i foi 1<M-* n
^ D a t a for Augus t a n d Vo\ m b e r 19H), \ r i n h a n d \ I i> lwll, ui ioi
*Now series. Ad jus ted d a t a on fin i n c n l OJM ra t ions of i ijlw 1 V > \ t . l

facility a n d e q u i p m e n t i e u t s is s h o w n to p r o \ ld t hgi
t h e S e p t e m b e r 1940 a n d suhs< q u d i t issues of the ^ui

fRev i sed series. D a t i on f i n s n \ i s t d b( j imnm:
of t h e M a r c h 1941 Survt \ R e \ i^ed in it M S of fn ml:

^Beginning J u n e 1941, d a t a r< p i c s u i t d ulv i\ ( r<

d M i t ibl« s j \ a id 15, p p . 17 a n d 18 of the Apri l 1941 issue.
kv < i l u r m o n t h s 1 weeks,

u l'*21 i p p ir in I .bie 33, p . 16 of the S e p t e m b e r 1940 issue. T h e new scries on taxes and joint
I01 obt u n i i u tot il r ulw i\ t \\ < IIM - is u \ e n in t h e ad ju s t ed figures of f inancial o p e r a t i o n s ; ear l ier d a t a not s h o w n in

\ 11 i j bt obtaiiM a b \ dt due tin J opi 1 i tn „ expenses a n d ne t r a i l w a y o p e r a t i n g i n c o m e from o p e r a t i n g r e v e n u e s .
\ u g u s i I»HI,, M ( p 15 < [ rl e J u l \ l«M() M i i v e y . Pas senge r s car r ied rev i sed b e g i n n i n g J a n u a r y 1938; see t ab le 13, p . I s

carlo id in t ' s b< u inn inu 1919 i p p c u m t lble 23, p p . 21-22 of t h e A u g u s t 1941 S u r v e y ,
itic for t in wi < k 1 ndi d < n tin I ̂ t s u u i d n of t h e m o n t h ; M a y d a t a are da i ly a v e r a g e for last 9 d a y s of M a y .Digitized for FRASER 
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September 1941 SUKVKY OK Cl'KRKXT BUSINESS S-21

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July Julv >ep-
! cm her October Nov. m-

brr '
I) e<-em-

ber
Jnnu-

1941

Febru-
:iry

I I
March April May

TRANSPORTATION AM) COMMTMCWTIONS rontinucd

June

TRANSPORTATION Continued
Waterway Trail, c Continued

Clearances, vessels in ioreign trade:
Total, U. S. ports * thous, ol net tons- ,

Foreign do
United States d<>

Travel
Operations on scheduled air lines'

Miles flown . . . _ thous. of n.ilos !

Express carried . . ._ pounds
Passengers carried. - nun her |
Passenger-miles flow n thous. of miles '

Hotels:
Average sale per occupied room dollars •
Roon s occupied - - . percent "ftotal '
Restaurant sales indt\" 1929-MOO

Foreign travel:
r . S. citizens, arrivals nun her •
V. S. cilizens, departure:^ do ;
Kn.igrants . . do
Imn igrnrils . . do
Passports issued do

National parks:
\ i^itors - do i
Automobiles . . . . do '

Pullman Co.-
Revenue passenger-miles thousands
Passenger revenues thous-. of dol

COM M I NIC ATI ON S
Telephone carriers:

Operat ing rev enues . . . . . thous of dol
Station revenues. . do
Tolls, message . do

Operating expenses .. . do
Net operating income .. - . do
Phones in service, end of month thousands

Telegraph and cable carriers:!
Operating rev enues, total! i ho\i<. oi dol

Telemaph carriers, total . do
Western Tnion Telegraph Co.. revenues

from cable operations - thous. of dol
Cable carriers do .

Operating eKpensest do
Operat irm iricomet do
Net incomet . do

Radiotelegraph carriers, oporiMinir revenues
llu.u*. <;fdol

6. 716
1, 5*4
2, 3X2

12,0*1
],810,4*0

,i 2V
64

103

5,673

6.340 j r>, 331 •
4.241 j 4,307 !
2,099 I 2,024 I

5,405
3, 727
1,678

Id. 121
,0,10,999
296,539 !

112.377 |

3. ID '

SS '

J 7, 2." \
12,354 !

1, 1*9 !
4,29* '
2,848

927, 7."7 •
2:7, 109 :

702, 1*6
4, 263

106,593
68,972
28, 636
71,850
19, 204
19,138

10, 773
9,906

543
867

9,873
204

d 293

1. 119

10,223
1,201,999
320,990

3 39
64

100

1 •». 692
10,960

1.110
1. SI2
2. 13.") '

933,7*3 ,

71?*. n o '
1. J'VJ

H U M
1,1*4,249
3 1 0 . 2 9 3
11 *. ."3 4

1,317
4.*6i
1.913

197, ! 19
149.214

702. 10J
1,3*1

5,433
3, 679
I, 753

10.635
1,329 >• 43
33) 3*6

107. .'{•"()
68,749
29.722
70. x*r>
20, 560
19,211 '

10,96*1

433
7*1

9. 783
413
' 61

107, *52 ,
70, 117
2>\ 7*1
69,711
16.171 !
19.334

10.(548
9, 8*2

415
766

9, 409 ,
."»03

*. 422

252, 7*8
79. 191

6*!.»P,2
4, 23."

113,0*7
73.025
31.034
72.841
23.001 '
19. 416 ,

11, 112
10.622

in
821

'», Wo
1,012

131 >

o,040
3,376 !

1,664 I

9.f~3
1,20.",261
239.*5*
90,*.97

3 47
()4

103

* . "46

3. ^33
!. 103

'12. 74(»
2*.997

3,840
2,544
1.296

3,839
2,653
1, 1S6

3, 636
2,319
1.317

3.981 I
2^532 i
1,449 !

4.606
2,902
1,704

9.142 8,890
1,323,615 ' ],113.002
202, N'9

7*. 3*7
197.854 1

7*. 340 .

\7M. , 9,953 j 10,537
1,109,352 '1,214,817 1,352,181
218. 163 i 245,924 j 308,644
84. ('40 ; 96,662 ! 114,749

5,729 i 6.074
3,579 I 3,957
2.149 ! 2,117

11,668 ! 11,472
1,462,121 ! 1,544,111
363,954 i 380,990
133,979 i 141,826

3. 26 <

9"

13. 1 Is-
7, 626
i. 777
3. 76.">

«.(>. 47."
1 \ 335

731,016
1,646

.$.24 ',
69
97

16.211 '
7. 8f>8 '
1,(>*1
3,612
2. 511

:< 32

3 , 133
1,943

3 24 j
6* '

23,033 !
32.746
1,216
4,500
2.897 I

3.47
69
109

15,958
18,779
1,416
4,813
3,015

83,296 • 100,2X7
23.544 27.925

•79, .V-3
.", 529

791.221
1.971

115.911 ' 190,150
33,521 ; 58,916

766,222
4, 787

3.13
70
106

12,4C9 I
9,502 I
1,524 j
4,268 I
4,362 !

3.30
60
108

13,203
]7, 277
l! 676
6, 002
4,878

327,550 j 578,071
100,230 I 173,139

110. 14 4 ,
7 2 , 1 1 8
29. 343
77, Ki(> I
17/133
19.517

10,612
9. *72

124

9. 19*
465

i . 179

114.7M 114,681 111,219 i 116,883 118,132
73,979 74,214 72,752 I 74,585 | 75,598
31,471 31 077 29,250 32,975 | 33,238
75,t»50 73.934 ' 70,648 73,403 j 75,390
21,988 , 22.99*: J 22,974 ! 24,891 1 24,502
19,670 19.833 19,966 j 20, 107 i 20,232

11, 1*2 ! 10,667 i 11,961 12,430
! l ,6 : i 10.294 9,832 ! 10,982 j 11,473

5 40
903

I0..")S6
1. 291
872

1,34*

494 451 i 525 i 510
88>s , 835 j 980 ; 957

9,821 9,290 j 9,884 i 10,298
614 , 667 j 1.303 i 1,359
96 202 j 896 1 879

1,253 1,399 i 1,348

714,012
4,389

119,933
75,709
34,783
77,576
24,049
20, 366

12,850
11,830

514
1,020

10,691
1. 330
873

1,354

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS ;
Alcohol, denatured: ,

Consumption . thous. of wine gal.J
Production __.___.. do. __.j
Stocks, end of month ._ do.._.j

Alcohol, ethyl: j
Production.,. thous. of proof gal., j
Stocks, warehoused, end of month do |
Withdrawn for denaturing „_..._do _j
Withdrawn, tax-paid _..__..„__._..___.do !

Methanol: |
Exports, refined _. _. gallons„_ j
Price, refined, wholesale (N.Y.) dol . per gal.J
Production: !

Crude (wood distilled) .thous. of gal.J
Synthetic „_.__._._ _do_. _ _!

Explosives, shipments thous. of lb__
Sulphur production (quarterly):

Lou isiana long tons. _
Texas _. _ _ do

Sulphuric acid (fertilizer manufacturers):
Consumed in production of fertilizer

short tons...
Price, wholesale, 66°, at works

dol. per short ton..
Production . _.. ..short tons.... j
Purchases: j

From fertilizer manufacturers.. do j
From others . . . . ___.. . do |

Shipments: j
To fertilizer manufacturers do._ _ J
To others. ___do j

Stocks, end of month.. . ____ ......do... J
FERTILIZERS '

Consumption, bouthem Mate-

Exi>oits, total* . .
Nitrog* nous*
Phosphate mati n iK*
Piepan d k i tili/i i1-

Impoifs, total*
Nitiogt nous total

\ i trat( of soda
Phosphi te
Pot i>h*

15,035
15,242

1, 293

33, 021
7, 108

27,564
2, 838

417
4,725

41,273

16. 50

f shoi t
long

ton
ton
do
do
do
do
do
do
do
d o

rfI»ifKit
Tlu \ iscd M 1 it ^

122 M 7
21 021
M> ()72

f.-SO
117, 2 '0
109 t)IS
*2, m

9
7. HI

U ) d l m \ ] M ( l f o i IM'i for ( \ p o r t s , SK t ible 11
I) it 1 fo' tc 1< g1 iph in i cibl< ( I I I U M I U ^ ' I I M

' 9, 495 :
10,442
2,605

22,457 i
22,394
19, 621
2, 020

74, 295
. 34

390 j
3,852 I

33,340

134, 050

16.50
180,553

24,133
32,517 !

11.195
! 1,510
2. 91 u

21,094
23.645
20.91*
1, 121

228.961 .
34

41 is
3, 7S8 '

35, 030

153,215 j 140,444 i 169,878

! 1. 157
13. f>9 4
2. H.'i

21.559
1*. 4*0
24,218

2. 015

l'»s. 332 .
3t •

36ii
3, .149 '

37. 180

137, 4i5
573. 121

15.
15.

1.

23,
13,
25,

-•

162.

1.
37.

«)Wi
0 9 * ,
975

350 !
471
552
357

302
3 4

lt>3
to*
710

13.
13,

I.

23,

511
158

35 \
10,027
23.

2

l'»l.

t.
3 4.

110
9.'9

73^
31

4»i*
440
444

12. til in. 499 10,558 i
12.215 10,610 10.556 j
1.360 1. 4(,S 1,465 I

23,762 24,224 ' 22,030
9.503 11,963 12,166

22,05(» , 19, 13 4 19,070
2, 12* 1. 7 42 1 1, 766

267.077 11.283 102.711
3 4 34 ' . 3 4

4*4 150 435
3,913 ' 3, **2 ' --3,618

33. tin Ah, 0*0 33,631

13,339 j 12,451
13.192 ! 12,654
1,313 j 1,511

21,702 I 26,248
11,127 I 11.330
23,705 i 22,789
2,735 ! 2,449

94,467 i
.34 !

61,831
.34

567, (>9H

455 463
r 4 . 174 '4, 241
35,722 31,986

138,880 j_
547,686 !_

14,889
14,714
1,329

29, 606
10,000
26, 526
3,012

48, 580
.34

466
4, 423

37, 891

897,614
5, 145

120,113
75, 524
35, 072
76, 626
25, 005
20, 443

12. 728
n, 73 J

498
997

10. 516
637
267

1,337

J5.614
15, 387
1,095

32, 224
10, 393
27, 830
3,224

16, 668
.39

436
4,663

39, 460

16.50 I 16.50 i
194,664 I 193,243 !

I
30.782 ! 33,813 I
31,476 ! 27. 163 !

44,063 45,680 42,582 I
55,433 j ' " '
94,628 i

60,923 I 59,393 j
91,732 ! 103, 532

16. 50
222, 476

38, 361
25, 518

48, 635
65,817
j 05, 557

179,677 I 178,193 j 184,149 j 162,306 j 177,376

16. 50 | 16. 50 I 16. 5016.50 ' 16.50
216,290 I 223,131

33. 220
36,184

43,014
57, 475
110,939

221, 788 S 226, 069

178, 474 J44, Us

12*] 9(7 100. 7M
**1 136

*9. *9« 71 . CM*
71 142 ! h i T (
12 .70 5 i7. 610

i I M< HA
*. *29 7 7s7

p J, and foi imp
mnning 19 ,4 M ( 1

l*'» 101
14*, M l Mb Uh

11, 77 < 11,^91
I I 1. *MI> *8 10*1

1 00 J 1
h* 20*
M 090
V ^22

i -594

42*

2*, 47*

», 021

22,941
32, 732

36, 377
74, 927
100. 246

1*2
1 ih, 1*1
K., 4*(>

J12 Oh]
i-50

()J 706
10 245
27 7 1 *

* 179
7 90)

32, 570
38, 659

36,116
81,591
91.407

51*
109,614

9, Ui> 1
87 f)98

*7, 111
* 1,0* 1
34 \¥i
2 112
2 7hl

26, 343
25, 650

37,311
69, 514
100.338

762
94,316
11,031
76, 333

498
95, 474
92, 203
40. 254

353
1.436

234, 026

25, 309
33, 008

39, 082
78.095
98,151

1,365
90, 255
10, 674
74, 162

686
152.323
134,290

156,362

16. 50
218,846

23,215
30, 922

53, 429
67, 387
93, 956

1, 390
74, 715
16,748
49, 481
1, 580

120,330
106,737

84,337 1 89,565
1.086 I 3,551

14. 110 l 1.891

176,465

16. 50
217, 063

39, 140
32, 714

52,535 !
75,117 j

258
81,971
6,014

74, 082
317

99, 673
70, 036
42,134
1,194
1,512

162,334

16. 50
208, 884

29, 366
35, 488

43,311
69. 304
77, 545

104
66, 651
11,688
48, 265
2,311

74, 439
62. 840
27.341

303
8, 307

» r l N l I M I 1", p 18 of t h e \ p i i l ! ()4i s u r v e y .
Mi 1* t> ' t . o f t l u \ i i M ' i ; i l ) i i l l»jo s u r v e y .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S-22 SrRYKY OF crRRKXT Bl/SIXKSS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

19 iO 1941

Sep-
tember

I'ecem-'
bet

Febru
jry

Ma roll April

CHEMICALS AND ALLIED PRODUCTS—Continued.

FEET1L1ZERS—Continued

Price, wholesale, nitrate of soda, 95 percent |
(N. Y.) dol. per cwt._

Potash deliveries _ _ . . . .__ . short tons_„
Superphosphate (bulk):

Production __,_,„_____.. .do . . _.
Shipments to consumers „„,...._.„......-do. __„
Stocks, end of month.. . . . . do . , . .

i . 470

2.13

,47

-T

NAVAL STORES
Rosin, gum:

Price, wholesale " H " (Savannah), bulkf
dol. per 100 lb_.

Receipts, net, 3 ports - bbl. (5001b.)--
Stocks, 3 ports, end of m o n t h . . . . . . . __-do-..._

Turpentine, gum, spirits of:
Price, wholesale (Savannah).....dol. per gal._
Receipts, net, 3 por t s . . . . . . . . . , .bbl . (50 gal.).
Stocks, 3 ports, end of month . . . __.do.._-.

OILS, FATS, AND BYPRODUCTS

Animal, including fish oils (quarterly):
Animal fats:

Consumption, factory.._._....thous. of lb-_
Production ._. . . . .„ .__._ d o . . . .
Stocks, end of quarter , . . .do

Greases:
Consumption, factory .,.„.. dr.
Production . . . .dc
Stocks, end of quarter . . . . . . . _dc

Shortenings and compounds:
Production ......... d
Stocks, end of quarter „._ d

Fish oils:
Consumpfcion, factory.._ . . „do
Production __._.___ .. .do
Stocks, end of quarter... „_....._.__. do.....

Vegetable oils, total:
Consumption, crude, factory (quarterly)

mil. of lb._
Exports..__..._„_„._.„...„„__...thous. of 1b...
Imports, total§.____._...._ .do.._..

Paint oils . . . __.do
All other vegetable oils§ do

Production (quarterly)._______._..rail, of 1b...
Stocks, end of quarter:

Crude..—__. _._..__-___-..-___-_do..
Refined._-_.-________ __._____._._do..

Copra:
Consumption, factory (quarterly).short tons. _
Imports _. _-._.-.._______do
Stocks, end of quarter.._______________.do...,.

Coconut or copra oil:
Consumption, factory:

Crude (quarterly).. __.__..____ ..thous. of lb
Refined (quarter!y).„„_______._..__.do

In oleomargarine.-.-._._____.__-_._do
Imports^ _._._._._._...... do - . . .
Production (quarterly):

C r u d e . . . . . „ .„__-..._....__- d o - _...
Refined __.__..._.. . _ _.. d o. _ _.

Stocks, end of quarter:
Crude. ..._._.._________._____„_ _._....„do . . . .
Refined. _.-...__._. _.__-______„..._.. do..,._

Cottonseed:
Consumption (crush). ..thous. of short tons..
Receipts at mills . . do
Stocks at mills end of month. _.__ do ....

Cottonseed cake and meal:
Exports^ . .short tons._
Production .. do._..
Stocks at mills, end of month. . ._._do.--

Cottonseed oil, crude:
Production . . . . . . . . . t h o u s . of lb
Slocks, cud of month. ..___. .do. _. _

Cottonseed oil, refined:
Consumption, factory (quarterly) do . - _

In oleomargarine .----..___..do
Price, wholesale, summer, yellow, prime

(N\ Y.). .__.. . ._ ._.__. dol. per Re-
production „_._„._._.thous. of lb...
Stocks, end of month.„.„._ „.._„.,.. ..do

Flaxseed:
Imports _-. . .- . . . . .-__.._.. . thous. of bu._
Minneapolis:

Receipts . ... „ .„ . . . . . . . . . , . . . . . . . . , . . . do
Shipments.._-._._... -_.._..___.. _.___. do. _..
Stocks._.__... - . - . - ._ -„- - . - . -_ . ..do

Duluth:
Receipts--.----------------_.----._,_do.-. .
Shipments--...-. ........ _. do -....
Stocks . - - - „ - . . . . . . . .do.

Oil mills (quarterly):
Consumption . .do
Stocks, end of quarter . do

Price, wholesale, No. 1 (Mpls.)--dol. per bu_. 1.92
Production (crop estimate)-....thous. of bu. . | * 30,711

a Less than 500 bushels.

2,474

77
18

131

35, 197
165, 966

26. 242
29, 742

11,413

.118
48,668

291, 722

722
161

1,107

219
207
247

1. 450
39. 212

323. 567
27, 584

1,010,0.7

1.42
46, 132 |

519,556 !

12,340
54, 488

1. 450
37, 998

361.387
45. 389

1.091,183

1.450 I
51,213 j

327,117 '
130. 823

1,135,178

1.470 !
46,003 |

404, 467
98,210

1.470 I
51,644 !

398,341
45, 649

1. 470
36.833 j

425,118 |
43, 192

1. 470
51, 502

1,201,715 1,244,655 1,285,408

408, 192 384. 548
55,997 i 110,438

1,264,881 1,202,767

1.470 1.470
35, 536 29, 802

435,675
183, 560
1,074.842

1.470 1.470
21, 477 13, 232

1.69 !
48,389 i

524.212 i

1
40,

522.

.61
190
181

1. 67
39, 820

528. 065
35
542

1,87
,018
, 091

1. 72 \ !. 73
34, 098 17, 906

561. 241 560, 045

.28 ! .31 i .35 : .39
11,496 ; 9, 762 ! 8,364 | 7, 793
5-1.809 | 51.053 | 44.961 i 44,488

.38 |
fi,986 !
40,016

.42
3, 027

35.421

I 235,774 ! . . . . I ._ ! 269.3tii
I 508,543 ' . . . . ! . . . | 672,886

- | 557,921 ' . . . . - . ._• 600,347

-j 82.409
! 104. 520

J 121.217 ,

. j 98, 63!)
1 126.451 !.,

1.65 i 1.78
11,941 9,996

542, 446 523, 594

.39 ! .39
2, 158 i 4, 682

33,906 ! 23,682

291,452
617, 500

. ' 623, 896

..I 104,910

397, 497
373, 846
777, 152

1. 470

419,41.1 373,864
165, 359 68, 813
770.723 1 808,741

1.87 i 1.87
19,337 | 35.635

505,860 490,186

l.S*

.42
6,358

25, 022

131. U02 '.

296, 179 I - . . j . _i ;532,32O

13. 958
42. bid

174. 402

53,700 •

51. 81-
91, 722 .
199, 45S

120, 557
130,401

! 355,698

45.542 i
15,846 i.

157,223 |

.43
8,198 I
27,318 !

..__• 337,010
__....-__l 644,024
-.-. I 684.475

, 126,155
..| 127.989
-I 116,452

410,382
.1 45,967

J 54,554
. i 6, 271
. I 123,661

!
10,245 I U.h95 i M, 080 •
96, 629 I 74. *r>4 \ 57 977 \
19, 53-5 I 10, K«W j 2, 745 '
77,0% 64.011 51, 2Y2 \

140

13, K3 i 7. 240
64. 460 j 54. 306

6,027 ! 1.300
5 8 , 4 ^ ' 01.000

737
112

14, H7 , 20. .r7s i l l ,9sO '

!

! I is, 241 i

J,20l ! 1. LSO I 7 UJ ,
30.619 ' 2h, 2M> 21. ( s i

2()9 671
1 i. 772

1. 4*4 I
At, I"i7

1,012
0.318

b\ 3s9
1.625 I

6h ~( 4 !
1, 1st

J7.6(M»
34. 797

110, in) .
12 296 |

J .hbi 1. 12s I
iA. 412 I 40,224 I

s7, SS3

j
: 212, 97 *

U. I2i

*, 758
51.320

1,2*9
50. 081

57,271 U 0 S 1 , II, 24u
01,097 I ."7.072 ' S2, 131

437 i 4,020 ' 4.530
60, OM) 13, 046 ' 77, 599

I. 059

I
11,017
59, 55a

5 4(>h

54,091

42
is
40

1 {
,";()()

i

12"

40
1 " ) 121)

700
1.407
1 01O

' 4 0
. 1.2. 1 •$?< •
IV», 714

641
7(>f.

1,162 ,

1 %-S, 4 h

4 1.M < . { i i i j 1 i o 5«>J !

11.S27 | 10

4(H I
U.202 ' K, 171 ,
12.504 I -US.012 '

62* 24

42
38

248

63
183

10

7,307 ."). M3 •
1, 180 i 347 ]

2, SI6 I 7.073

j, . lb6 I 2.293
244 I 1.691

1.333 1.935

6,943

1 i4. 3os
i"W> 104

704 ,

1,220 ;

,117 !
674

1,778

017
n\ tis ,

100.259

1.093

-.41 '
•)">7

1 .76

IS")
2Vi <7T '
)7~>. 700

174, m
17'). »>Jh

H. 107 i

.OV.i

1,280 I
22, 157 .

361 I

1 t>y. 12-5
, J7I , -0, 199

' U,S11

j 161,405
O l , 1 2 h

' I 1, 124

80.703 j

209 940
i.l, 510

I V 72 ! 2f> S72
!

1,381
41.155 2s. 27?

-5!
Ml

Mi
147 !

;
91 '

403 j

l s5
51

2f>y

91
2 Is. u 10
211.318

179. 475
17<>, 121

201, ^22 lf>,l ,120
i 212.917 215.034

147.702 122.*
176. 2s

H. Vi) i

. 0S4
17M U2T
1S4. 704

107, 191

, 350. 717 i
: n . 112

062 ' .071 '
141 101 12 i, 772
"07. 24S 101 219

u I '2i ;
132.031 I >>6,'̂ 86 i
256,235 ' 2.11. 02s r

102. 196 j 00 275
128. 4">l ; 97. UH '

1,027
11, 4 ,̂7
13, U87
1 511

49. 57f«

ooo
497

hi. 550
21,943
2\ ID1*

184, Us
hS, 904

1,435
26 SN4

<s 1,05 4
90, 962

176, ,ss f
11 0(- i

42
1MJ

111
12 4i»'J

>21 744

42. 4h !

452 i
0.232 :

537
2. 042

1. 50
7,038
1.48

407 i
251

5.410 |
i

61
220
118

10,083 i

476 I
7 1 I

4,739 \

168
11

275

1.47
7,077 ,

1.59 ! 1.64 I
| 2 31.217 I

I.2&5

414
133

3,952

159
1

434

1.78 1 1.75

12. sqb U 411

.OSO ! 105
130 092 ! 97, 773 .
475.849 | 122.443 '

1,286 I 1.177 .

718
74 i

3.620 |

159
(a)

593

10, 228

643
139

2,743

193
168
619

4,159
1.80

721 \
140 ;

2,299 |

192 !
416 !
381 !

1.93 1.87 !

402,
10

Ah\).

1,

9,
3.
1

72n
&lf.

11"
473

bob

805
185
885

165
310
236

386
501
.87

1 August 1 estimate
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April Survey,
tRevised series. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey,

2 December 1 estimate.
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September 1941 SURVEY OF CURRENT BUSINESS S-23

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940

July August
Sep-

tember October
Noveni- (

ber !

1941

ber I
Janu-

ary
Febru-

ary March M a y

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTS—Con.
Linseed cake and meal:

Ex ports § thous. of lb.
Shipments from Minneapolis do

Linseed oil:
Consumption, factory (quarterly) do
Price, wholesale (N. Y.) dol. per lb ..
Production (quarterly) thous. of lb .
Shipments from Minneapolis do. - ..
Stocks at factory, end of quarter .. do

Oleomargarine:
Consumption (tax-paid withdrawals) ® do
Price, wholesale, standard, uncolored (Chi-

cago) dol. per lb. -
Production© thous. of lb.

Vegetable shortenings:
Price, wholesale, tierces (Chi.)---dol. per lb_.

PAINT SALES
Calcimines, plastic and cold-water paints:

Calcimines . _ _ . . _ thous. of dol..
Plastic paints _do
Cold-water paints:

In dry form do_
In paste form do. . .

Paint, varnish, lacquer, and fillers:
Total _... do

C lassified, total do
Industrial do. .
Trade _ . . .do . . .

Unclassified do .. ..

29, 280

2-1,300

.140

.143

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:

Consumption thous. of lb... 229
Production .__do__... 1,309
Shipmentsc? do 1,353

Cellulose-acetate:
Sheets, rods, and tubes:

Consumption - - . . thous. of lb . . 14
Production _do 507
Shipmentsef do 541

M oulding composition:
Production do ... _ j 2, 467
Shipment-si do. j 2,346

ROOFING |

Asphalt prepared roofing, shipments: |
Total thous. of squares.. _)

Grit roll--. do j _
Shingles (all types) do j
Smooth roll do •

56
18, 560

.092

14~350

ELECTRIC POWER

Production, total* mil. of kw.-hr...
By source.

Fuel do
Water power do

By type of producer:
Privately and municipally owned electric

utilities mil. of kw.-hr ..
Other producers do

Sales to ultimate customers, totalf (Edison
Electric Institute) mil. of kw.-hr_.

Residential or domestic do
Rural (distinct rural rates) do
Commercial and industrial:

Small 1 ight and power . . do
Large light and power do

Street and highway lighting do
Other public authorities do
Railways and railroads do
I nterdepartmental do

Revenue from sales to ultimate customers!
(Kdison Electric Institute) thous, of doL.

GAS

Manufactured gasf:
Customers, total thousands

Domestic do ._.
House heating do__
Industrial and commercial do

Sales to consumers, total mil. of cu. ft..
I )omestic do
House heating do
Industrial and commercial do

Revenue from sales to consumers, total
thous. of doL.

Domestic do
House heating do.
Industrial and commercial do.

14,234

9,837
4,397

12, 742
1,492

22, 0G6

.120
22, 021

. 095

193
47

199
251

34, 056
24, 278
9, 89;

1, 021.
22, 760

. 087

14,550

22, 498

.118
21,664

. 093

202
49

183
295

34. 991
24, 973
10,619

14' 383 ! 14! 3.54
9, 779 I 10,018

168
899
955

565 !
408 I

897
777

168
890
970

773
784

1.423 !
1,342

2,982 1 3,484
827 I 1,012

1. 166 I 1,293
989 j 1, 179

159
29,440

101,652 !
.084 I

135.389 !
16,600 I

115, 135

25,719

26. 542

. 090

213
50

193
311

33,937
24,101 I
10. 502
13. 599
9, 836

280
1,093
1,113

8 !
826 j
755 I

1.709
1,501

3, 947
1, 138
1.358
1,451

629
34,900

282
32, 440

.083 I

10,600 I

.086

13,250

29,489 j 30,854

. 115
30.160

. 115
30. 002

42, 920

100, 837
.088

192,185
10, 850
153,820

218 !
48 j

181
302

37, 748
27, 347
12, 594
14,753
10,401 !

247
1, 096
1, 136

9
983
944

140
40

158
273

30, 795
22,819
11,336
11,483
7. 976

207
1, 061
1, 131

934
1, 037

1,926 j 1.006
1, 783 I 1,410

4, 254
1. 147
1,370
1, 737

3, 000
888
881

1, 238

31,118

. 115
32, 457

.088

150
44

138
259

27, 326
20, 472
10, 785
9, 686
6, 854

183
1,109
1,068

1,435
1,317

2. 163
769
570
824

1,512
44, 400

.095

11,350

33, 835

. 118
34,030

. 094

208
35

146
294

33, 408
24,609
12,206
12,403
8, 799

185
1, 167
1,112

34
30, 760

.095

14,950

27, 869

.120
28,103

182
43

159
279

32, 538
24,013
12,177
11.837
8, 525

2
27, 800

100, 787
.099

196, 281
18,900

192, 850

34.328

. 125
33, 880

301
43

202
376

38. 541
28, 245
13,752
14, 493
10, 296

230 249
1,132 I 1.308
1.145 i 1,233

1,201
30, 680

.107

21,600

I
3 I

344 1
335 I

1,632 1,879
1,5C4 i 1,642

2.249
888
533
828

2

1

515
811
090
014

10
465
373

2, 232
1,991

3, 105
801

1, 038
1,266

30, 579

. 130
32, 179

.111

342
55

266
483

50, 029
35,160
15, 246
19. 914
14, 869

217
1,420
1, 267

12
402
408

2, 255
2, 102

3, 141
806

1,255
1,080

813
20, 240

.108

20,300

ELECTRIC POWER AND GAS

12,094 I 12,444

7, 934
4, 160

10,949
1,146

9,611
1, 769
262

1,819
4, 908

136
212
444
61

195, 547

10, 042
9, 330
240
462

26, 559
16,072
1.233
9, 083

27, 929
21, 133

968
5, 744

8, 476
3, 968

11,226
1,218

10,105
1, 828

288

1,915
5, 191

149
224
451
58

201, 993

11,

8,
3,

984

129
855

13,055

9, 396
3, 659

12,765 I 13,456

8,731
4, 034

I

10,064
9, 348

241
463

25, 105
14, 787

932
9, 256

26, 661
19,992

789
5, 783

10, 796
1, 188

10,057
1,891
260

1,926
5, 115

165
222
442
35

204, 434

10, 140
9,408
262
462

27, 641
16, 760
1,241
9, 491

29,134
21, 932
1,103
6, 005

11,702 I 11,462
1,353 1 1,303

10, 397
1, 922
177

1,886
5, 445

189
233
488 !
58 i

10,577
2. 093

131

1,970
5, 379
201
237
504
61

206,983 214, 161

10,142
9, 398
281
453

30, 682
17, 340
2, 837
10,316

31,213
22, 479
2, 150
6, 464

10,115
9, 367
292
447

33, 824
15, 623
7, 290
10, 699

9, 057
4, 399

12,119
1,337

10. 895
2,222

109

2, 034
5,448
217
248
551
67

219,913

10, 156
9 394
304
448

37, 946
15, 892
10, 801
11,000

34, 904
21, 629
6, 136
6, 992

13,641 I 12,293

9, 054
4, 587

12.311 I
1,330 I

11,382
2, 396
130

2, 126
5! 616
215
254
580
65

228, 159

10,106
9, 350
282
465

37, 950
17,312
9, 608
10, 791

35, 157
21, 988
6,107
6, 918

8,381
3,912

11,027
.1, 266

10,801
2, 195

123

2, 009
5, 456

185
251
519
63

217,629

10,149
9. 383

294
463

38, 046
16,997
10, 095
10, 704

35,166
21,247
6, 784
6, 987

13,095 I 12,885

8, 706
4. 388

12,061
1,034

10,895
2, 060

117

1,924
5, 750

179
248
553
64

212,603

10.119
9, 354

280
473

38, 025
16,866
9, 453
11,457

34, 489
20, 851
6,419
7, 055

8, 051
4,834

11,575
1,309

10,809
1, 990

131

1,927
5, 821

160
241
485
54

10.142
9. 362

295
473

35, 347
16, 297
6, 981
11,857

32, 651
20, 993
4,399
7,111

June

26, 853

.130
27, 693

233
60

289
513

56, 055
40, 636
16, 337
24, 299
15,419

215
1, 372
1,315

14
524
472

2,319
2, 146

3,753
987

1, 564
1,202

13,616

9, 363
4, 253

12. 105
1,511

11,080
1, 901

148

1,914
6, 194

140
243
482
50

10.404
9. 620

304
468

32, 666
16,615
4. 256
11. 596

31, 974
22, 398
2, 507
6,941

392
22, 360

143,100
.108

183. 309
21, 050
150,936

25, 583

. 133
25, 083

202
53

262
392

52. 112
37, 395
16, 688
20, 707
14.717

242
1,387
1,475

18
513
523

2, 457
2,264

3, 638
1,049
1,436
1, 153

r 13, 671

••9,614
r 4, 056

12, 173
1,498
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S-24 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940 1941

July I August tember I O c t o b e r
Novem-

ber
Decem-

ber
Janu-

ary
Febru-

ary March April May June

ELECTRIC POWER AM) GAS—Continued

GAS—Continued

Natural gas:f
Customers, total thousands..

Domestic . do
Industrial and commercial do

Sales to consumers, total mil. of cu. ft...
Domestic do
Ind'l, com'l, and elec. generation do

Revenue from sales to consumers, total
thous. of dol__

Domestic do
Ind'l, com'l, and elec. generation do

7, 461
6,932

527
93, 728
17,883
74, 688

28, 523
14, 252
14, 071

7,501
6,976

523
96, 116
16, 233
78, 207

28, 240
13, 284
14, 746

7, 503 i
7,033 |

528 !
100,689 !

17,449 |
81,403 '

29, 458
13,812
15, 423

7, 636
7,080

554
110,389

22, 306
86, 184

33, 700
16,720
16,747

7.755
7,158

594
126, 389

34, 047
90, 342

41,618
22,977 I
18,373 I

i

7, 804
7, 194

608
147,071

49.515 j
95.516 j

51,838 '
30, 975
20, 583

7, 764
7, 170

591
151, 963

54, 973
95, 184

56,464 |
34,885 i
21,321 j

7. 773
7,182

589
157,611
56, 914
98,440

57,356
35,086
21,920 l

7,
7?

156
54,
85,

56,
33,
21

824 !
223 i
599 1
230;
887
084

232
907 |
960 !

7,810
7, 216
592

141,480
43, 690
96,716

48,911
28. 328
20, 424

7, 829
7, 250
576

120,558
28,971
89, 459

39. 030
20, 649
18, 101

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:
Production thous. of bbl
Tax-paid withdrawals do.. .
Stocks . . do....

Distilled spirits:
Production thous. of tax gal
Tax-paid withdrawals ...do . . .
Imports-- thous. of proof gaL .
Stocks thous. of tax gal .

Whisky:
Production do - ..
Tax-paid withdrawals do
Imports thous. of proof gal
Stocks thous. of tax gal -

Rectified spirits and wines, production, total
thous. of proof gal _|

Whisky .do I
Indicated consumption for beverage purposes: j

All spirits thous. of proof seal. _ j
Whisky .do.. .J

Still wines: j
Production--. thous. of wine gal
Tax-paid withdrawals do..
Imports do .
Stocks..... do

Sparkling wines:
Production do .
Tax-paid withdrawals do . . .
Imports. do j
Stocks . do

6,551
6. 268
9, 026

11,075
8, 992

551, 435

7, 764
6, OOo

503," 567

5,415
4, 321

DAIRY PRODUCTS
Butter:

Consumption, apparentf thous. of lb_.
Price, wholesale, 92-score (N. Y.) dol. per lb._
Production, creamery (factory)t thous. of lb . _
Receipts, 5 markets _ . .. do . . -
Stocks, cold storage, creamery, end of month

thous. of lb .
Cheese:

Consumption, apparent! . .
Imports§ . . . . . .
Price, wholesale, Xo. 1 A mo i uV

do]

do
do

V.)
r i b

thous. of lb

do .
do _
do

do
.do

dol. per OHM1

- . do

thoux of lb
do

Production, total (factory;!
American whole milkt . . _

Receipts, 5 markets-. . _
Stocks, cold storage, end of month

American whole milk _ .
Condensed and evaporate 1 milk:

Exports:§
Condensed (sweetened) .
Evaporated (unsweetened) . _

Prices, wholesale (X. YJ :
Condensed (sweetened)
Evaporated (unsweetened)..

Production, case goods:!
Condensed (sweetened) _
Evaporated (unsweetened;

Stocks, manufacturers', case goods, end of m
Condensed (sweetened). thous. of lb
Evaporated (unsweetened; . _ do

Fluid milk:
Consumption in oleomaruarine . do
Price dealers', standard grade dol. per 100 lb
Production (Minneapolis and St. Paul)

thous. of lb . .
Receipts:

Boston thous. of qt_.
Greater New York do - . _

Powdered milk:
Exports thous. of lb
Production do
Stocks, manufacturers', end of month. .do

. 35
196, 685

73, 993

.21
92. 800
74, 950
22,212

367. 736
13s. ss:i

9. 610
299, 5!)9

9. 7S3
261.559

4,919
2 32

35, 932

22, 769

34, 096
33, 895

T 5,
r9,

r 7-

r 7_

523,

908
372
325

604
626
702
593

5, 200
r 5, 469

589
479, 186

4, 392
3, 446

5,074
5, 393
8, 776

6, 742
4,850

504
521, 601

3,252
3,617

413
477, 484

2, 389
1, 630

10,146 6,413
r 8, 350 | 5, 003

3, 303
3, 385

196
91, 237

28
18
29

669

141,021
.27

185,751
73,419

12?, 028

C>2. 110
1, 780

.37
84, 500
(>«i! 701 !
15.276

4, 730
102

93, 969

34
20
IS

(580

4, 001
4, 300
8, 314

16, 701
8. 176

770
519.017

6, 35 \
661

476, 98(j

4, 182
3, 501

10, 350 j
9, 060 j

3.915
4, 194
7,840

21,487
11, 494

1,084
518, 638

10, 303
8 ;982

930
476, 298

5,356

14,525
13,074

3, 396
3,765
7, 325

] 7, 567
13,173

1. 240
518, 358

3, 606
3, 777
7,001

15, 712
8,958
1. 386

522 699

11,761 I 12,265
10. 529 I 7, 331

1,096 ! 1,270
475,611 i 479, 102

6, 749
5, S56

16. 856
15,231

100, 105 j
6,435

136
132, 148

32
67s

54
84
54

643

(

17

5. 647
s;.78l
251

0, 183

3o,
10,

172,

602
273
216
258

73
125
36

589

153,223 i 150,219 j 158,235
. 28 j .29 | .30

164,030! 144.205! 135,435 115.72
58, 512 ! ->o, 754 ! 53, 377 I 45, 580

150,747
.35

124, 540
49, (559

| ! i !
134.2(5(5 i 128.087 j 105, KK: j 67, 598 j 41,497

152.949
. 33

115.720

4, 563
3, 755

12,293
10.K94

10,147
10,213

163,774

82
162
45

492

3, 863
3, 200
7, 483

16,015
6, 043

576
530, 859

6-1. 05'.'
l, 377

n", 0)7 67. N.Vi
1, 531 . 2. 093

57. 611
2.261

56, 233
2.073

13,532
5, 019

510
486,133

3,111
2, 533

8, 056
7. 068

2, 082
6, 682

120
157, 724

62
39
10

148, J86
.31

136. 450
56, 582

29.715

55.219
1,922

3, 660
3,185
7,787

15,131
6, 974

630
536,917

12.658 !
5̂  834 j

568 j
491,301 |

3,380 I
2,833 I

9, 116
8, 108

1, 667
6,983
' 107

156, 038

63
34

4, 434 i 5, 129 !
3, 786 I 4; 522 j
8, 255 ! 8, 642 j

5. 839
5, 380
8,834

6, 055
5.61S
9, OOf>

15,475 I 14,725 j 14,728 I 12,407
8,458

879
541, 932

12,602
6,637

812
495, 735

4, 196
3, 368

11.345
9, 547

863
7, 828

141
143,256

»i

8,011
1. 052

546, 764

11, 860
6, 144

991
199, 854

4.134
3, 300

9. 722 ! 9, 287
f.535 ! 860

549,788 ! 551,421

12,027 ' 9.434
7. 535 1 7, 215
l".448 ! 788

502,847 ' 5(14,077

164
199

10. 909 13. 500 i
9,209 11,632 i

5,372
4, 342

12, 68(5
10, 726

1,723 \ 1.365 ! 1,636
8.008 i 7. 124 i 7,842

134 158 125
135,410 128,204 117.893

140
39

143.902 j 157, 104 j 154.601
.31 i .32 .33

130.825 j 149,690 | 163,53;
53,126

16, 462

57.035
2, 290

. 17 17 . 17
[100 61,s()0 60.300
i'SO [ "W. 975 I'J. 050

13.272 ! 1 t. 7s(. 17. 501
! 3 8 . 9 0 1 I 148. 173 14') :<().) , 143 6,'i3
1I -5 ,S47 I 125. W O ; 127. 20'2 1 2 3 . 9 5 3

ts.tiOO 1 M. 500 i 50. 100
3"). 520 i 33 ,635 ! 36.350
! t . 6 1 s ' 12. '.M3 • 11.894

136.571 , I2S.(5'W i 125.30S , ,,....,.,.
US. 516 112.237 1 109. S2O I 105.153

49. 100
35. 695
10.894

119.381

59, 565

8.983 !
1

71.261 ,
1.544 ,

. 17
60, 500
44,635 :

15. 122
109. MW

97. 1'Hi

62, 342 i

17, 795 !

75. 9SI
1.871 '

151

176,784
.36

215.570
74, 30t)

5t\ 792

s t . 044
2. 1 14

151,291
. 36

214,275
78,217

120.240

66. 279
1.437

. 39 ' .21 ! .22
72. S00 99, 700 i 101.600
51. 120 76,06.r. I 83, 145
;•". 1<>6 16. 13!) I 21. 551

JOs. 335 . 119. 7 l s I r i42,3W
94. 602 lO-_> M > 9 ! r 123,0;'>4

4. 5S9 ' .]. :U\s
15, 0 >s 52. 9f "4

5 00
3. 10 I

00 '
10

102
.. 017

5 00
3 10 ,

A. 291
1. 134

6, 741 1 ti. uv% 6.60
260, 590 ; 230,991 196. 25

10.451 i 9. 72s
321,332 , 319. m

!). >,!)
3sd, 515

4, 264
2. is

34,931

2. IS 2. IS

29, 883 | 27, 188

5 00
3. 10

9. 1 15
•'55s. JiM

2 20

27, 925

3.637
1. 162

5 00
3. 20

5.00
3. 20

, 16t', ,
. 590

ii. 160 , 6.99S 6. 511
150.910 171.609 I 167.046

s . O 1 7 ,
JS7. (552 1S9, 246 , 176,624

2.21 ,
6. 033 !

2.21
6. 227 '

2 26
5, 34S

2. 26

5. 020
S. 713

5. 00
3 20

9. 114
J0.3. 1)24

7.310
1.i»"». 073

6, 411 !
2.26 •

7. S22
7. 773

5 00
3. 23

9, 133
'58,011

7, 22S
2rl. 160

6, On;
2.27

10.25s
353, 761

10. 327
173. S3s

5. 701

7. 333
43. 383

5.40
: j . 4.3

9, 804
334.168

30, 009
189. 711

4, 627
2.29

28, 784 j 35,951 i 40,605 j 39,248 | 44.972 1 44,477; 49,501 42,475

21,505 I 21,381 ! 20,344 ! 20,928
126,158 I 123,500 ; 126,576 I 128,611

I ! ;
1.213 i 1,461 ! 796 ! 1,966

35,859 I 30,291 ! 25,535 2(5,913
42,805 I 46.624 i 45,252 : 41,032

397 !
242 !

390 I
819 :
037 !

20,255 i 20,348! 18,754! 21,598 i 21,353! 22,480^
127,792 j 128,272 i 115,883 j 131,55*5 j 127.288 132,704

1.9(51 ; 1,390
25,459 ! 26,375
34, 175 I 33,351 j

1.770 •
25. 770
35,927

1,415 !
32,475 i
3(5,831

1,631 \
37,282
36,036

2,277
49,212
36,676

22,179
132, 294

7, 005
- 43, 867
' 37, 231

r Revised. § Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.
tData on natural gas revised beginning 1929; earlier data will appear in a subsequent issue. Data for the indicated series on dairy products revised for 1939; for revised

data on production of condensed and evaporated milk, see note marked " ! " on p.42 of the January 1941 Survey; revised data for butter and cheese production and consump-
tion, superseding figures shown in the January 1941 Survey, appear in table 26, p . 26 of this issue.
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September 1941 SUEVEY OF CURRENT BUSINESS S-25

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940 1941

July August S e p " ' Ootohpr ! N o v e i
tember j U c t o D e r j ber

Novem- | Decem-
ber

Janu-
ary

Febru-
ary March April I May June

FOODSTUFFS AND TOBACCO—Continued

FRUITS AND VEGETABLES
Apples:

Production (crop estimate) t thous of bu
Shipments, carlot no. of carloads
Stocks, cold storage, and of mo.,thous. of bu._

Citrus fruits, carlot shipments..no. of carloads..
Onions, carlot shipments do
Potatoes, white:

Price wholesale (N. Y.) dol. per 100 lb. .
Production Ccrop estimate) thous. of bu
Shipments carlot no. of carloads

GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and

meal§ thous. of bu
Barley:

Exports, including malt§. . . .do
Prices, wholesale (Minneapolis):

No. 2, malting dol. per bu,.
No. 3, straight do

Production (crop estimate) thous. of bu
Receipts, principal markets ... do
Stocks, commercial, end of mo do

Corn:
Exports, including meal§ do
Grindings _ . . .do _
Prices, wholesale:

No. 3, yellow (Chicago)J .dol. per bu._
No. 3, white (Chicago) . _ . . . . . . do . . .
Weighted avg., 5 markets, all grades, .do

Production (crop estimate) . thous. of bu
Receipts, principal markets do
Shipments, principal markets - do
Stocks, commercial, end of month do ..

Oats:
Exports, including oatmeal§ . . . . do ..
Price, wholesale, No. 3, white (Chicago)

dol. per bu..
Production (crop estimate) thous. of bu .
Receipts, principal markets do
Stocks, commercial, end of month do

Rice:
Exports§ . pockets (100 lb.)
Imports do
Price, wholesale, head, clean (New Orleans)

dol. pcrlb. .
Production (crop estimate) .... thous. of bu
Southern States (La., Tex., Ark., and Tenn.):

Receipts, rough, at mills
thous of bbl. (162 1b.)

Shipments from mills. Trilled rice
t i K M I S Ol p o c k t IS f l lK) l b j

Mocks, domestic, rough ard (leaned (in
leiirs of c leaned rice\ end of ironth

thous. of pockets {[(){) lb.)
California.

Receipts, don tstie, rough bags (100 Mo
^hipn ent fiom r ills i illtl< 1 rice do
Mocks rough and cloned (m tern\s cf

cleaned nce \ end of i\o bags (!(,(" lb.)
R\e-

Exports, including tic ur thous ol bu
Price, wholes tie, No 2 (MpL-O dol. per bu
Production (( rop estimate) thous. ol bu
Receipts-, piincipal h-arkets do
Stocks, coihinerci.il. end ol month do

W h( it

Fxnorts, wheat, including flour& do
\\ heat onl\ $ do

P r i c e s , \\ hole >;ile-

\ o . l.Dark Yorihern Spriim (Minneapolis;
dol. per bu

V o . 2 , K e d W i n t e r ( M . I ou i s» d o
\ o . 2, H a u l V. i n t e r ( K ( \ j d o
\ \ eiL'ht'Ml , u . , 6 r n a i k o t s a l l t i r a d e s d o

J ' l o d u c t i>m ((. i o p e M . ) , t o t il t h . o u s ol b u
S p i i n u w h e a t <io
\\ inter w heat <'o

Shipments, principal n <uke'-> <'o
Stocks end ol month:

Canada (Canadian wheat) do
1 niied States, total do

Commercial do
Countr\ mills and elevators do
Merchant mills . do
On farms do

Wheat Hour:
Disappe irance (Rus'l-Pearsall) thous. of bbl .
Export s§ do
Grindings of wheat thous. of bu . .
Prices, wholesale:

Standard patents (Mpls.) dol. per bbl
Winter, straights (Kansas C ity) do

Production:
Flour, actual (Census) thous. of bbl. .

Operations, percent of capacity.. _
Flour (Russell-Pearsall). ... _ thous. of bbL _
Ofl'al (Census) . . . thous. of lb_.

Stocks, total, end of month (Russell-Pearsall)
thous. of bbl

Held by mills (Census) do

1 125 568
676

0
12,219
1,013

1.970
1 369,693

13,820

.51

.45
1 346,057

6,028
5,471

3 7, 850

.74

.85

.71
12,587,574

22,123
22,712
43, 701

.36
H,148,162

10 575
7,328

.047
i 58, 970

72

46 5

1,()S6

21-5, 5."5
V>.' 348

316,791

55
1 46.462

3, 75s
11,077

1 00
1 03

. 98

1 950 ,953
i 2t')~), 9S7
' 681, 9l5h

30,9S7

132, ."01

2 K>, 702

40,625

5.42
5. 06

8,918
59.3

703,201

599
0

10, 186
1,039

1. 770

14, 537

10, 673

218

.46

.45

2,870
5,598

6, 701
5,940

(4)

.65

22, 464
15,126
25, 354

66

.32

" 4"327
2, 769

246, 135
22,711

.039

283

748

1,6»7

319.16S
U S JW

367, 777

1
11

6S7
9, 037

3, <>s6
1, s7o

. 79

. 76

. 7 1

29. .'519

2.".", 1S1

1'iO. l.".O

9 ,U3
l^s5

3s, 921

4.48
3.84

8, 504
55. 1

9,528
681, 823

5,200

725
0

10, 305
1,239

1.581

7,871

6, 630

228

.45

.41

14,155
10, 254

3,357
6,324

.66
(4)

.66

19,231
12,385
28,119

69

.30

13,287
8,395

190, 209
52, 240

.040

280

772

1. 170

47^27
160, S7M

IT I t s l

( j

41

1, 7 52
9,112

2. 976
931

.74
77

. '19

. 73

21. 112

272,361

ISO. 0.12

s. U)2
' 435

40, 171

4.17
3. 71

8,881
55. 6

9, 587
705,137

5, 450

4, 297
8,890
7,972
2, 341

1.675

12, 640

5, 789

74

.50

. 42

8,406
11,074

2,372
6, 674

.65
(!)

.64

28, 892
12,617
41,179

59

.31

7,075
9,135

247, 498
18,406

. 038

970

1,019

1, 1M

4^S. M 7
i70, -5S0

t(IO 7*»7

44

1 , "> >()
\ "20

220, "04
.' 011

(jss

82
s;

, 7S

17,925

373,51:*
SC>S, 2C7
\>i\. 523
lss. (US
133,319
351..716

9,377
4.37

42, 26S

4.34
3.88

9, 288
65. 5

10, 264
735,441

5, 900
4, 601

9, 960
31, 364
11,803
2,981

1.445

17,996

10,141

122

.48

.45

6, 628
11,371

5,512
7, 533

.64

. (59

.63

37, (509
18,660
59, 314

74

.34

4, 238
7, 093

245, 881
21,221

. 033

2, 896

1, ")"8

2, 667

i7'i » 2 1

126. 12?

I'll »,7t.

1. lf>7
S, 112

4, 4-S1

1. 2i i

. ss

. 90

. S 2

15.2S4

11'9, 351

176, ,}<)()

9, 117
668

45,319

4. 62
4.01

9, 960
62. 6

9, 535
785,828

5, 750

5, 770
34, 086
13, 478
1,811

1.350

12, 630

5,210

104

.52

.50

7. 117
9, 682

950
6, 385

.65

.69

.63

21,608
12,190
65, 489

87

.38

4,031
6, 688

347, 580
23, 675

. 034

2, 379

1,413

->, 7-46

20 ^ v 7 0
167, 276

12(>, 12()

C)
"0

1 ('7s
7!f.:s

4, 069
")}()

,s9
. 9 2
. 85

in, 2 i o

115,707

166,5S7

9, SS9
' ' 749

39, 707

4. 66
4. 24

8, 737
59.1

10,713
687, 760

5,825

2 115 456
4, 367

28, 656
16, 598
1,386

1. 420
2 397,722

11,576

2, 559

173

.52

.51
2 309,235

7,877
9, 640

103
6, 633

.62

.67

.58
22,449,200

20, 710
10.433
70, 067

75

.38
21,235,628

5 337
6, 592

358, 185
1(5,228

. 035
2 52. 754

1,519

1,371

1,1-12

2*<» 627
211 119

}"•(), 2^0

_,

50
' 10 f)()l

7H
6, f»40

1 ~>2, 779
2 2Cb
" *501

. ss-

.91

-'SKi, 69S
-'227.517
-V)S9, 151

9, 651:

110, 293
725,12S
169,776
165, If57
106,303
2<V3, SS2

9,022
4( !5

37, 078

4.52
4.16

8, 166
55. 6

9, 495
639,306

5, 700
4,409

4,219
23,014
20, 050

1,867

1.481

17,552

2,812

109

.54

.53

6, 496
8,195

786
8, 079

. 64

.69

.59

16, 433
9,050

70, 278

53

.38

3, 543
5, 6(54

350. 908
8, 421

. 039

1, 287

1 431

i, (*()4

2< 1,7*',
M . S"»">

i n 7 s s f ,

a 9
<>, ^26

1,M)4
16

. 9 0

. 92

10.025

415.1 ."3

161,088

9,061
3s7

40, 000

4.70
4.09

8,818
58.0

9, 248
690, 728

5, 500

4,284
17, 070
15,604

1, 569

1. 531

17, 676

3, 279

166

.50

.51

6, 357
7,335

558
7,219

.62

.66

.58

13,862
7,091

70, 142

70

.37

3, 050
4, 745

423,116
7, 933

. 040

763

1 131

i42 M">
226 ()4 J

"57s, 07 4

C)
50

M7
\A(>2

2 1S4

. 85

. S(>
7S

s, OS,")

112. 10S

1T2, 5U8

s, 063
."17

36, 575

4.54
3. 58

8,063
60.3

8, £05
630,124

5,425

4,218
10, 529
18, 541

1, 763

1.488

25, 762

4, 244

162

.51

.51

6, 510
6, 561

40
8,811

.66

.70

.62

18,628
9, 280

71, 290

274

.39

4, 567
4, 077

377, 894
7, 282

. 042

721

1, 180

i, J(7

417. 277
21^ 2Id

<7S, 179

"2

792
i 269

17«,5-,4
.1, 7(>s
1, l'9<*

. 90
90

. s,r>

s9

9, 432

!3S, <)73
515,571
1 11, .^97
V.U. 217

76 (17,-)
195,755

S S6(
377

39, 792

4.89
3.71

8, 764
57.9

9,043
686,551

5,900
3,923

2,720
5, 999

16,937
920

1.590

18.442

5, 291

123

.55

5. 442
5, 157

175
9, 549

.69
72

'.67

17,403
14,012
65, 463

138

.39

4,539
4,473

440, 030
17,970

.048

415

1,131

2, 675

468, l!37
2(;9, 425

400. 577

C5)
. 57

961
4,951

4, 855
1, 246

. 95
!>3

. s 7

. 90

11,716

J39, 533

139, 119

\531
76s

r 10, S99

5. 01
3. 93

9,002
59.5

9,374
706,944

5, 225

2,718
2, 316

19,869
2, 762

1. 700

22, 655

5, 983

263

.58

. 54

9," 598
4, 726

1,016
9, 194

.72

.78

.69

24. 846
22, 133
60, 959

131

.37

3,854"
4,571

382, 981
23, 168

. 049

171

837

2, Of.O

538, 282
395, 017

21)0, 223

(5)

.58

3, 282
5, 486

4,572
1,414

.98

. 97

. 90

. 94

17,114

428, 235

139,513

672
39,045

5. 32
4. 32

8, 596
56.8

9, 470
675,411

5, 300

936
()

14, 956
2,089

2. 363

19, 546

3, 330

232

.57

.52

7,838
4,, 931

295
9, 421

.74

.82

.71

19," 244
19,098
53, 10(3

92

.37

3,396
3, 906

320, 939
9, 173

. 048

99

703

I,4f7

306, 280
112,137

2t:4, 262

C5)
. 57

2, 490
!\, 639

158,974
2,711

K)f

1.01
1. 02
.97

26.611

429, 56n
408.115
151,896
73,240
93, 882
89,097

554
38, 819

5.42
4. 77

8, 552
58. 9

9,090
669,141

5, 450
4,001

1 August 1 estimate. 2 December 1 estimate. 3 For domestic consumption only; excludes grindings for export.
4 No quotation. 5 Less than 500 bushels. § Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey.
^ Production in "commercial areas". Some quantities unharvested on account of market conditions are included.
X For monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18 of the April 1940 Survey.Digitized for FRASER 
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S-26 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to- 1941
gether with explanatory notes and references r
to the sources of the data, may be found in the
1940 Supplement to the Survey July

1940 1941

July August
Sep-

tember October Novem-
ber

Decem-
ber

Janu-
ary

Febru-
ary March j April May June

FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK
Cattle and calves:

Receipts, principal markets, thous. of animals.
Disposition:

Local slaughter do. . -
Shipments, total do.-

Stocker and feeder do__-
Prices, wholesale (Chicago):

Beet steers dol. per 100 lb.._
Steers, corn fed do
Calves, vealers -do

Hogs:
Receipts, principal markets.thous. of animals-.
Disposition:

Local slaughter do
Shipments, total do

Stocker and feeder do
Prices:

Wholesale, heavy (Chi.)_.__dol. per 100 lb
Hog-corn ratio

bu. of corn per cwt. of live hogs .
Sheep and lambs:

Receipts, principal markets thous. of animals-.
Disposition:

Local slaughter do
Shipments, total do. . .

Stocker and feeder . . .do
Prices, wholesale (Chicago):

Ewes dol. per 100 lb
Lambs do . . .

1,697

1,079
605
235

11.24
12.01
11. 94

2, 036

1,473
560
54

10. 94

14.7

1,885

971
924
241

4.4!
10. 75

1,222
1, 103

72

.171
565, 041

66, 903

61.853
3, 225

MEATS
Total meats.

Consumption, apparent mil. of lb.-
Exports§ do
Production (inspected slaughter) do- . .
Stocks, cold storace, end of month do.. .

Miscellaneous meats do - - -
Beef and veal:

Consumption, apparent thou^. of l b -
Exports§ - do
Price, wholesale, beef, fresh, native steers

(Chicago"). dol. per lb._
Production (inspected slaughter)-thous. of lb._
Stocks, beef, cold storage, end of mo do

Lamb and mutton:
Consumption, apparent do
Production (inspected slaughter) do
Stocks, cold storage, end of month do

Pork (including lard):
Consumption, apparent do
Exports, total do

Lard do
Prices, wholesale:

Hams, smoked (Chicago) dol. per lb__
Lard, in tierces:

Prime, contract (N. Y.) do
Refined (Chicago) do

Production (inspected slaughter), total
thous. of lb__

Lardf do
Stocks, cold storage, end of month do

Fresh and cured do
LardU d o . . . .

P O U L T R Y AND E G G S |

Poultry: |
Receipts, 5 markets thous. of lb__j 28, 723
Stocks, cold storage, end of month . do | 81, 132

Eggs: !
Receipts, 5 markets thous. of cases..! 1,337
Stocks, cold storage, end of month: j

Shell thous. of cases.. I 6,653
Frozen thous. of lb_.j 194,827

TROPICAL PRODUCTS
Cocoa: j

Imports § long tons . , j
Price, spot, Accra (N. Y.) dol. per lb_ J .0782

Coffee: j
Clearances from Brazil, total- _thous. of bags.. J 454

To United States . .__._ do j 296
Imports into United States§ do j
Price, wholesale, Rio No. 7 (N. Y.) j

dol. per lb- J . 087
Visible supply -United States. thous. of bags . . 2, 064

Sugar:
R a w sugar: \

Cuban stocks, end of month j
thous. of Spanish tons._ | 1, 654

United States:

. 104

. 114

594,970
108,395
960,712
618,934
341,778

Meltings, 8 ports.
Price, wholesale, 9

-long tons..; 405,663

. 035

D centrifugal (N. Y.)
dol. per l b _

Receipts: From Hawaii and Puerto Rico j
long tons...I

Imports, total § do !
From Cuba do |
From Philippine Islands do.

Stocks at refineries, end of month -. do I 653, 041

1,737

991
723
307

10.44
11.02
9.85

179, 493
1,076

.176
471,496

42, 004

54,886
55,019

3, 342

617,900
31,472
28, 239

.064

. 069

595, 749
103.983
851,896
548, 688
303,208

26, 892
82.415

1,274

7,784
154, 947

41, 185
. 0466

733
606

1, 393

. 053
992

380, 198

.027

100, 932
221, 696
155, 545
66, 140

487, 637

1, 7S5 ; 2,175

939
833
401

11.00
11.33
10.41

2. 259 | 2. 177

1,598 '

649 i

33

5.99

9.2

1,894
972
921
214

3.45
9. 14

1, 152
35

1, 122
974

1,033
1, 083
603

11.50
11.47
11.53

! 2,

1,
1,

427

110
324
808

11.87
12
10
.09
97

1,868 I 1,604

977
892
496

12. 06
12.21
10.50

2.302 I 3, 113 ! 3,595

1.497
677
37

6. 23

9.2

2, 06«

876 !
1,188 I
383 |

3. 50
8.75

1,228 |
17 |

1,068
796
67

1, 692
601
36

6. 59

9.9

2, 523

954
1,530

610

3.83
8.54 |

1, 167
16

1, 051
662
58

480,
1.

456, 800 524, 736
1,280 1.508

2. 371
730
42

6.41

9.8

2,737

1. 085
1, 669
890

4.01
8.88

1. 365
17

1,349
632
53

469,
35,

. 183 i . 192
i808

663

457
192

452,515
. lS'j !

532,165 I, | ,
36,303 ! 48,215

57,848
58, 108
3.4j;

69,165 I
69,618 !
3,817 |

2.682
905
47

6.24

9.9

1,776

908
883
320

4.03
8.88

1, 289
17

1,442
788
66

463, 355
1, 609

.190
483, 045

71, 508

58, 705
59, 332
4,427

976
624
290

11.85
12.61
10.58

3,787

2,823
960
40

6.42

10.3

1, 597

917
6S8
154

4. 10
9.06

1,200
18

1, 550
1,164

102

439. 048
1,181

.193
469, 265
106,990

58,314 i
59,026 I
5,119 |

689,594 I 651,872 i 771,486
14, 158 : 13,854 i 14,033
10,181 ; 9, 956 ! 10, 198

.055 I .055 i .052

. 066 j . 071 | . 068

766.548 | 702.972 I
13,555 ! 15.034 !
10,228 ! 12.302 i

541,180 i 540,486 I
90.525 | 84,310 j
689,854 I 564,904 i
417,564 329,214 !
272,290 I 235,690 i

.053 I

.069 !
.050
.068 I

747, 045
114,789
526, 878
303, 712
223, 166 | 237, 592

899,321 |1.021,219
145,387 ! 181,917
646,492 j 950,238
408, 900

I

32,987 34,087 ! 44,248
82, 178 ! 90,842 j 114,257

656,169
294,069

1,600

964
623
266

11. 90
13.08
11.94

3,039

2, 148
881

58

7.69

13.0

1,721

997
718
148

5.22
9.78

1, 250
18

1,356
1,258

502, 771
1,003

.193
496, 850
108, 622

70. 327
69,936
4,699 |

677,365 I
15,941 |
13, 666 I

.200 j

.057 i

. 075

788,844
138,836

1,046,817
739, 927
306, 890

89, 802 i 88, 005 I 27, 933
159,110 | 208,365 j 191,410

943

7, 241
145,653

6,040 4, 144
130, 787 ; 111,815

682

1,969
91, 273

734

614
73, 326

1, 065

297
53, 828

35.396 i 24,935 ! 30,053
.0426 I .0451 j .0452

847 | 804 ! 1,050
650 j 708 I 912

1, 148 | 994 ; 1,247

.051 .051 : .051
975 1,044 ! 997

30, 082 i 40, 548 ! 33, 795
.0489 ! .0534 | .0520

1,094 ! 1,306 [ 1,455
896 | 1, 149 j 1.214

1,386 i 1,605 | 2,010

368,346 J 303,215 • 350,401 ; 305.978 \ 307,619

1, 568 I 1,473

318,357 '
| (

.027 | . 027 ; . 028

123,983 \ 125,256 j 127,822 j
198,490 143,034 j 145.042
98, 623 i 90, 986 j 73,155
99,852 : 52,041 I 71,884

474,426 412, 105 i 315,501

.052 I
1,099

1.210

. 053
1, 157

1, 181

. 053
1,300

1,037

.029 . 029 .029

136,764 | 118,252 ! 34,554
175, 548
91,442 I
79,097 I

113, 186 i 236,098
51, 607
45,955 !

148, 938
83,458

1,313 | 1,503

828
475
220

11.27
12.55
12. 50

2,513

1,817
696
48

7.60

12.8

1,416

850
568
128

5. 63
10.09

1,069
21

1. 139
1, 310

89

429. 195
1, 079

.180
410.821

98, 444

60, 991
60, 800
4,448

579, 230
17, 603
14, 830

.062

.075

666,956 !
117,714 I

923
544
251

10. 81
12. 46
11.28

2,649

1,941
700
48

7.53

12.4

1, 520

890
632
131

6 27
10.29

1,221
30

1,216
1,282

83

464,920
1, 512

.170
449. 098

90, 373

62, 355
62, 328

4, 378

693. 909
26. 747
24, 329

.070

.081

704,487
130, 029

1, 593

955
637
302

10.67
12.31
11.34

2,610

1,981
623
54

8.42

12.9

972 |
648 j
113

6.75
9. 88

1,186
28

1,215
1. 291

80

486, 031
1,548

.170
473, 364

85, 563

61,833
62, 214
4, 718

637, 891
25, 305
22. 375

.083

.097

679,746
125,746

1,118,552 (1,104,072 1,123,574 11,172,305
791,910 I 785,387 795,876 I 798,455
326,642 | 318,685 327,698 ! 373.850

19,159
163,321

1,110

307
45, 239

27, 615

19,324 j 19,863
126,904 | 101,129

1,520 I 2,073

1,090 !
63,428 !

3, 031
99, 531

32,218 ! 31,304
.0718 ! .0731

30,353
87, 433

5, 375
142.065

36. 028
.0795

1,647 :

1,013
624
282

10.2*3
11.97
11. 34

2, 564

1,974
587
53

8.97

12.4

1,928

1,079 !
853
154 j

4.81
10.44

1,286
18

1,327
1,329

558,783
1,195

.175
538, 542

76, 231

65, 301
64, 752
4, 130

662, 123
14, 213
10.697 '

.095 I

. 106

723,277
139,714

1, 624

1,025
574
228

10.62
11.88
11. 13

2, 305

1,707
582
51

9.88

13.1

933
834
150

4. 10
11. 13

1,239
67

1. 190
r 1,233

525, 989
978

.175
312, 112
* 68, 442

54, 915
54.458

3. 638

658, 549
51,439
20. 101

.101

.112

623, 078
115, 719
1.086,3(; 9
'703,893
r 382, 506

28, 188
r 85, 573

' 6. 427
'178.594

34. 395
. 0799!

1,136 i 1,576 | 1,110 ! 1, 141 627
975 | 1,428 ! 945 I 968 513

2.260 ; 2,012 J 2,135 ; 1,731 1,215

. 057
1, 600

.063 !
1,709 |

.068
1,968

. 075
2, 151

. 082
2. 224

1,258 | 2,421 | 2,460 I 2, 195 1,942

323,430 \ 415,675 ! 442,264 ! 426,159 : 402.504

.030 .033 .034 .034 .035

95,
276,
164,
106,

057
810
919
397

143
278

375
863

222,179
54 357

180, 098
380, 881
266, 675
85, 001

191
322

473
567

199, 483
117 032

195, 169
239, 305
147, 705
78, 326

r Revised. §Data for exports and imports revised for 1939; see table 14, p . 1/
fRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January

and stocks.
^Includes fats rendered from hog carcasses now reported as " la rd" and "rendered pork fat."

! 295, 661 ! 277, 946 ! 276,034 i 296, 796 i 312, 053 | 460, 549 i 608, 701 | 654,105

', and table 15, p . 18, respectively, of the April 1941 Survey.
1941 Survey; see also note marked "\" wThieh applies to both production

Figures are comparable with data reported prior to November 1940.
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



September 1941 SURVEY OF CURRENT BUSINESS S-27

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August.
Sep-

tember October Novem-
ber

Decem-
ber

1941

Janu-
ary

Febru-
ary March April May June

FOODSTUFFS AND TOBACCO—Continued

TROPICAL PRODUCTS—Continued

Sugar—Continued.
Refined sugar (United States):

Exports long tons_.
Price, retail, gran. (N. Y.) dol. per lb_.
Price, wholesale, gran. (N. Y.) do
Receipts:

From Hawaii and Puerto Rico long tons_.
Imports, total do

From Cuba do
From Philippine Islands do

Tea, imports thous. of lb_.

MISCELLANEOUS FOOD PRODUCTS

Candy, sales by manufacturers., thous. of dol._
Fish:

Landings, fresh fish, prin. ports.thous. of lb_.
Salmon, canned, shipments . cases__
Stocks, cold storage, 15th of mo...thous. of lb_.

Gelatin, edible:
Monthly report for 7 companies:

Production do
Shipments do
Stocks do

Quarterly report for 11 companies:
Production . _ . _ . . ___do
Stocks _ ..do

. 056
,050

13, 999

51,123

~73~922

1.661
2,248
4,216

Leaf:
TOBACCO

Exports, incl. scrap and stems§__ thous. of l b . .
Imports , incl. scrap and stems§ do
Production (crop estimate) . . . .mi l . of lb .
Stocks, dealers and manufacturers, total, end

of quarter mil. of l b . .
Domestic:

Cigar leaf d o . . . .
Fire-cured and dark air-cured do
Flue-cured and light air-cured do
M iscellaneous domest ic do . .

Foreign grown:
Cigar leaf__ . . . . do
Cigarette tobacco _ _do

M anufactured products:
Consumption (tax-paid withdrawals):

Small c igare t tes . . . millions....
Large cigars thousands_.
Mfd. tobacco and snuff thous. of l b . .

Exports , cigarettes§.. thousands . .
Prices, wholesale (list price, destination):

Cigarettes, composite price.-dol. per l,000_.
Cigars, composite price . . . . - . d o .

Production, manufactured tobacco:
Total thous. of lb

Fine cut chew ing do
Plug do
Scrap chewing . do
Smoking _ do
Twist . do

i 1,288

18. 404
487, 033
28,835

5. 760
46. 056

12, 820

' 55, 829
375, 008
62, 062

1,229
1,715
6. 464

15, 533
7,780

15, 679

51,461
880,148
76, 479

1, 150
1. 674
5, 040

2, 034
.050
.044

3, 991
40,129
32, 048

8, 066
7,316

10, 977
.050
.043

271
43, 668
37, 562

6, 023
7, 176

1,
35,
29,

5
7

420
050
043

109
298
711
571
783

3,

1,
25,
24

9

995
050
043

406
983
994
960
030

14, 360
7,329

23, 409

44, 624
794, 289
86, 321

1, 160
1, 399
5,701

4,700
8, 600

7, 644
6, 239

24,111

40, 836
817,370
94, 006

1,397
1, 595
5, 503

11,526
6,734

15, 913
460, 523
29, 333

406, 076

5. 760
46. 056

26, 887
432

4, 521
3, 985
17,460

489

3, 123 ]_

358
207

2, 431
3

6,305
.050
.043

1, 654
10,076
6, 155
1, 362
9, 364

24, 159

36, 070
463. 549
95, 531

1,625
1, 636
5, 492

11,836
5,365

2, 996
.050
.043

2,054
904
241
479

9, 385

22, 709

31, 518
728, 566
100,088

1,856
1,775
5, 574

6, 364
8, 421

6, 720
.050
.043

2,366
12, 976
7,477
5, 207
7, 838

I

993
.050
.044

22, 737
23, 361
20, 251
2, 857
8, 863

18,947
7,091

2 1, 376

19, 076

22, 027
530, 784
86, 880

1,806
1.617
5,763

20,411

29,189
421, 338
71, 458

1,686
1,513
5, 935

14,844

3,437

322
202

2, 789

15, 840
487,641
28, 849

639, 101

5.760
46. 056

25, 933
456

4,225
3, 807
16. 949

497

18
106

14, 890
475, 725
28, 729

285, 106

5. 760
46.056

26, 300
398

4,145
3, 525
17, 762

470

16, 448
583, 508
34, 718

533, 455

5. 760
46. 056

31,133
443

4,195
4,009

21,950
536

-

14, 347
507, 349

28, 596
472,923

5.760
46. 056

25, 704
421

3,942
3, 256

17, 642
442

18
102

14,930
4,898

13, 815
349, 780
24, 758

597, 390

5.760
46. 056

22, 941
380

3,681
3.196

15, 227
456

j 16,287 1 14,465
403 Ififi 3£/>. 249403, 166
28, 958

385, 349
25, 202

626,129 ! 584,281

5. 760 5. 760
46.056 46.056

25,153
426

3,882
3,636
16, 752

457

22, 630
355

3, 748
3,347
14,719

461

4, 560
.052
.048

442
461
532
911
197

224
998
805

1,897
.055
.050

20, 612
58, 108
52, 918
4,224
7, 793

2, 360
.056 i
.050 !

14, 051
53. 264
48, 993
3, 990
11, 190

1,850
2, 545
5,240

6,977
7,804

19, 404
7,087

* 3, 594

396
299

15,529
430, 326
28, 253
685,139

5.760
46. 056

24,766
389

4.065
3, 385
16,458

468

I
18, 467

47, 033
204, 808
35, 757

I

1,847
2,205
4.882

15, 512

54, 580
156,185
r 41, 878

2,028
2, 055
4,856

14, 030
5,927

15, 854
490, 585
29, 127

685, 513

5.760
46. 056

26, 246
402

4,406
3,745
17, 209

483

22, 699
6,526

3,175
.056
.049

6, 257
54, 551
49, 144
5, 365
9,752

14, 736

54, 555

;55,117

1,973
2,025
4,803

7,492
6, 563

14,916
6,630

17,858
475, 067
29, 232

926, 183

5.760
46. 056

25, 462
427

4,288
3, 524
16, 847

376

3,343

401
282

2,527
4

22
109

18, 523
478, 802
27, 660

549, 338

5.760
46.056

25, 346
441

4,229
3, 910
16, 288

478

FUELS AND BYPRODUCTS

COAL
Anthracite:

Exports thous. of long tons..
Prices, composite, chestnut:

Retail dol. per short ton
Wholesale do

Production thous. of short tons. .
Stocks, end of month:

In producers' storage yards. . d o
In selected retail dealers' yards

number of days' supply
Bituminous:

Exports thous. of long tons
Industrial consumption, total

thous. of short tons
Beehive coke ovens do
Byproduct coke ovens do
Cement mills do
Coal-gas retorts do
Electric power utilities do
Railways (class I ) . . do
Steel and rolling mills do
Other industrial do

Other consumption:
Vessels (bunker) thous. of long tons .
Coal mine fuel.. ... thous. of short tons.

Prices:
Retail, composite^ dol. per short ton..
Wholesale:

Mine run, composite do
Prepared sizes, composite do . . .

Production^ thous. of short tons.. .

11
<)
4,

31,

7̂

5,
7,

8,

4.
4.

43,

.88
939
623

515
908
107
660
128
220
799
833
860

.06

618
724
300

329

9 462
r 4,534

953

46

1, 849

25. 877
367

6, 603
519
123

4, 079
6, 391

715
7, 080

102
258

4. 251
4. 276

35, 890

222

9. 558
r 3, 883

1, 164

56

1, 806

27, 079
442

6, 703
534
136

4,341
6,612

791
7, 520

112
281

_ ...

4. 256
4. 314

39, 010

11.41
9. 636

r 4,172

1,279

51

1, 488

26, 783
432

6, 624
543
139

4, 177
6, 606

752
7, 510

102
276

4.277
4. 354

38, 650

11.48
9. 769

r 4, 355

1,112

49

1,091
30, 333

577
6, 928

578
139

4, 812
7,349

870
9, 080

105
277

8.75

4. 403
4. 602

38, 700

11.57
9.775

' 3, 980

1,112

1, 065

30, 961
626

6, 799
556
139

4,582
7, 594

895
9, 770

107
286

8.84

11. 59
9. 793

r 4, 834

939

518

32, 637
736

6, 999
507
171

4,737
8,072

975
10, 440

80
296

11. 67
9.823
4,977

454

33, 588
817

7, 061
407
152

4,782
8,176
1,043

11,150

98 |
315;

8.87 I

159

11.66
9. 826
4, 432

488

31, 161
789

6,445
370
139

4, 446
7, 666

966
10, 340

78
298

8.87

4. 393 4. 393
4.619 4.618

40,012 41,400

4.390 j 4.389
4.616 j 4.615

44.070 ! 41,695

180

11.66
9.805
4, 595

331

23

658

34,041
931

7,157
470
150

4,729
8, 600
1,024

10, 980

77
345

8.88

4. 389
4.615

48, 250

97

11.67
9.799
3,198

197

43

528

29, 023
148

6,404
489
136

4,164
7,006

946
9, 730

80
43

8.86

4.398
4. 533
5, 975

309

11.64
9.779
3,858

169

53

1,511

31,199
850

6,871
596
134

4,916
7, 755

837
9,240

124
307

8.85

4. 547
4. 618

43, 400

11.57
9.807

r 4, 891

2,071

• 30, 881
886

6, 855
615
127

r 5,135
7, 576

827
8,8G0

113
308

4. 570
4. 6(53

' 42, 774
1 August 1 estimate.T Revised.

JData for 1938 revised. See p. 45 of the August 1940 Survey.
^Composite price for 37 cities in September and October; 36 cities in November; and 35 cities beginning in December.
§l)ata for 1939 revised: for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue.

2 December 1 estimate.
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S-28 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August tember O c l o b e r
Novem-

ber
Decem-

ber

1941

Janu-
ary

Febru-
ary March April May June

FUELS AND BYPRODUCTS—Continued

COAL—Continued
Bituminous:

Stocks, industrial and retail dealers, end of
month, total thous. of short tons...

Industrial, total do
Byproduct coke ovens do
Cement mills . _ do
Coal-gas retorts _ _do
Electric power utilities do
Railways (class 1) do . ..
Steel and rolling mills do
Other industrial __ - do

Retail dealers, total do

COKE
Exports thous. of long tons
Price, beehive, Connellsville (furnace)

dol. per short ton
Production:

Beehive thous. of short tons
Byproduct _. do
Petroleum coke do

Stocks, end of month:
Byproduct plants, total . do ...

At furnace plants do....
At merchant plants do...

Petroleum coke ...do

PETROLEUM AND PRODUCTS
Crude petroleum:

Consumption (runs to stills) ...thous. of bbl
Imports^ do
Price (Kansas-Okla.) at wells, dol. per bbl.
Production! thous. of bbl
Refinery operations.. pet. of capacit y
Stocks, end of month:

California:
Heavy crude and fuel.... thous. of bbl
Light crude do

East of California, total!_ do _.
RefineriesJ . _ do__
Tank farms and pipe linest . . . do _.

Wells completed!._. .. number
Refined petroleum products:

Gas and fuel oils:
Consumption:

Electric power plantst thous. of bbl
Railways (class I) do . .
yessels (bunker) . . . do

Price, fuel oil (Pennsylvania)*.dol. per gal .
Production:

Residual fuel oilt thous. of bbl
das oil and distillate fuels, total . do

Stocks, end of month:
Residual fuel oil, east of Calif do
Gas oil and distillate fuels, total .. do.. .

Motor fuel:
Demand, domesticj thous. of bbl_.
Exportsf . . . . do..
Prices, gasoline:

Wholesale, refinery (Okla.)-dol. per gal..
Wholesale, tank wagon (N. Y.) f do... ...
Retail, service stations, 50 cities*....do

Production, total % thous. of bbl
Benzol} do ..
Straight run gasoline! do
Cracked gasoline! do
Natural gasoline} ..do

Natural gasoline blended % do
Retail distribution mil. of gal..
Stocks, gasoline, end of month:

Finished gasoline, total thous. of bbl...
At refineries do

Natural gasoline do
Kerosene:

Consumption, domestic .. . .do
Exports§ do
Price, wholesale, water white, 47°, refinery

(Pennsylvania) dol. per gal
Production thous. of bbl .
Stocks, refinery, end of month do.. .

Lubricants:
Consumption, domestic! do
Price, wholesale, cylinder, refinery. (Penn-

sylvania).. dol. per gal._
Production thous. of bbl._
Stocks, refinery, end of month .. . . do .._

Asphalt:
Imports§ short tons .
Production do
Stocks, refinery, end of month do

Wax:
Production thous. of lb .
Stocks, refinery, end of month do

47, 048
40, 448
6,215

634
284

10, 431
7,001

723
15, 160
6. 600

578
5,014

1.452
875

. 060

.149

. 139

. 059

.140

45, 438
37, 538

7,448
494
292

10, 559
5,240

605
12, 900

7. 900

48, 111
39,611

7. 832
551
291

1J,OO3
5, 693

661
13, 5S0

8, 500

51, 122
42, 122

8, 861
578
287

11,337
5. 679

690
14, 690

9, 000

51,564
42, 464

9.712
515
285

11,309
5, 493

660
14, 490

9. 100

51, 872
42, 922
10, 091

476
273

11,413
5, 748

691
14, 230

8, 950

50, 998
42, 978
10,184

436
284

11,336
5, 921

827
13,990
8, 020

74

4. 475

90

4. 475

^ 244 i r 294
1. 632 r 4, (i(!6

121 I 123

1.915 ! 2.027
8 4 6 I 807

1.069 I 1.219
67S C47

107, 902 | 108, 756 !

3, 771 4. 150 i
.960 ! .960 I

113,244 I 110.523 I
80 I 81 i

77, 550
36,182

219, 796
47, 959

171, 837
1,860

76, 373
36, 493

220, 234
47, 950

172. 284
1,788

1,237
4 J 66
3. 009

.039 j

25.248 !
14,439 !

21, 909
30, 134

53,865 !
1,484 |

I
.048 !
. 130 I
. 126

51,879
279

22,420 I
24.496 |
4,684 !
2,864 i
2, 168 !

1, 507
4, 293
2, 661
.040 I

26,451 I
14,957 \

107. 756
4. 059
. 960

109. 337
83

75, 392
35, 460

220,197
44, 778
175,419

1, 555

1,427
4, 334
2,293
.040

25. 504
14, 735

24,042 25,015
33, 964 37, 166

55, 346
1,873

. 046

. 128
123 !

52,658 !
271 !

22, 120 |
25.587 !
4,680 ;
3,186 !

52, 297
1, 844

.046

. 124

. 122
52,313

263
22. 254
25, 090
4. 706
3.(K)1
2. 135

82,025 j 77.134 j 75.915
54.414 i 50.056 | 49,040
7.584 ! 7,702 ! 7,038

4.114
196

5. 173
173

,050 j .049 I .049
i. 797 ! 5,629 ! 6,062
!, 191 | 9,476 ! 10,254

871 | 2,024

118 | . 103
024 ! 2,635
573 I 8,457

2,150

.094
2, 682
8. 596

761 : 21.028 ! 1.447
600 ! 638,000 j 604,700
000 I 588,000 l 490,000

520
978

33, 320
112,359

39,760
110,028

48, 702
42, 102
9, 887

408
258

11,119
6, 235

935
13,260
6,600

4.555 j 5.000 j 5.375

48, 518
42,518

9, 890
440
247

10, 944
7,216
1,041

12, 740
6,000

50, 690
45, 590
9,854

562
247

11,330
8,741
1,276

13, 580
5, 100

35, 971
31, 891
4,970

390
188

9, 014
5,658

721
10, 950
4,080

37,483 i
32,583 |
4,725

483
162

8,991
6,135

737

11,350
4, 900

42, 929
37, 249
5, 913

559
225

9,988
6, 604

720
13, 240
5, 680

' 288 !
r 4. 641 I

119 i

1.281
617

r384 !
r 4.854 I

131

2. 029
740 I

1,290 |
5X1 !

••417
' 4, 764

88

1. 997
713

1. 2S4

109.394 i 105,364 j
3,910 4,023
.960 I .960

113.418 j 106.904
82 j82

74,124
35, 422

220, 896
44, 774
176,122
1,856

1,677
4.847
2, 724
. 040

73,011 |
35,043

220, 645
44. 873
175,772
1, 533

1, 461
4, 805
2, 779
.042

- 490 t
' 4, 904 I

126 {

1,901
736

1. 165 j
4S7 I

109, 703
4,744
.960

110, 520
82

71, 798
35, 852

221, 031
43, 767

177, 264
1, 243

1, 837
5, 021
2. 525
.043

27,944 26,125 27,925
14,38.1 15.073 I 16.608

496 i
4.502 !

103 ;

1.391 :

774 :

100,445
3.321
.960

100,791
83

69, 833
36, 985

220, 046
42, 260
177, 786
1,162

49 S

5.375 |

586 I

4.999 i
125 |

1,337 !
845 |
492 !
375 j

47 !

5.375 !

51 i 64

5. 825 ' 6. 125

514 !
4,933 !

126

1, 597
732
865
406

110,683
3,199
.960

110,647
83

70, 474
35, 961

219, 905
42, 760
177,145
1,368

1,844
4, 938
2,172
.044

27.958 i 25,979 |
17,018 ! 14,732 i 15,326 \

93 541 !
4.474 I 4,846

128 ! 140

1.401 i
694
706
400

1. 405
741
664
385

111.059
3, 876
.960

112.817
83

68, 661
37, 451

221,319
41,649
179,670

1. 184

111,106 ! 119.435
4, 132 | 3, 701
1.010 1.035

111,080 116,976
85 88

67, 256
37, 272

221,120
42, 528

178. 592
1.612

m, 256
36. 221
218,355
41,595
176,760
1,615

1,
4,
2,

586
511
487
044

1,
5
2

677
061
569
044

26,539
37, 709

53. 807
1, 793

24,580
35,S85

49, 074
2, 082

. 045

.122 ,

. 122
2, 907

290 ,
1.602 '
5, 90S
5.047 •
4, 269
2. 191

50.

21,
2J,

4.
1.
2,

015
120
121
892
2S2
053
716
811
133
020

73, 338 | 73, 429 .
47.162 ! 46,695 j
6,569 i 6, 102 j

5, 608
120

.049
6. 496
11.000

' 175 |

.050 !
6,431 !
10,473 |

2,443 : 2,449

. 090
2, 954
8,464

39,993
608. 400
469,000

43,120
113,827

. 090
3,021
8,365

377
396, 900
526, 000

23,656 I
32,082 |

46,413 !
1,863 I

.045 |

. 123 !

>•>' 50s !
' 29S I

22.213 ;
25.047 ,
4.950 :
3.915
1.917

77.943 ,
50,807 |

5, 704 j

7.808 !
113 |

.052 i
6,894 I
9,512 |

1,875 I

.090 i
2.865 !
8,767 I

22, 060
28,034 i

I
45,344 |
1,767 j

.044 !

.125 ,

. 122 i
52.512 !

313 ;
21.353 j
25.992 !
4,M! '
1,016 i

21,154
28, 542

42, 253
1,079

.014

. 127

. 123
48, 374

2S!)
20, 112
23,417
4, 565
3.510
1. 732

21. 086
23, 293

48, 606
1,287

1.658 |
4.895
2.823 i
.045 |

27,310 i
14.692 |

19,822 !
24,449 !

1.592 !
5.040 |
2.836 j
.048 j

28.393 I
15,546 :

20,891 I
27.353 !

55, 105 ; r =9, 325
1,232 ; 1,257

83.310
55, 562

5, 490

7.769 |
- 5 7 |

.053 !
6,661
8,312

2, 367

. 090
2, 943
8, 809

88,697 j 91,717
61, 756 \ 64. 468

5,311 I 5.331

I
6,484 |

54 j

6,778
124

.049 I

. 135 I

. 131 ;
53,768 j

277
22 131
26,' 380
4,980 !
3,688 I
2,220 i

88.576
61,186
5,504 |

5, 549
158

. 053

.143

. 137
58, 258

288
23, 881
28, 908
5, 181
3,541
2,383

85, 562
57, 357
5,856

4, 501
118

.054
5. 888
7, 634 6

054
033
724

.054 1
6,068 !
7,063 !

. 054
6.033
8,421

18, 504 ! 600
326. 200 ! 303,100
614,000 ! 689,000

43,960 ' 43,680 j 45,080 I 38,920
120,212 | 125,272 | 120,027 ! 119,150

1,798 2,263

.094 .099
2, 522 2, 813
8, 790 8, 637

9,838 | 9,579
306.400 I 373,300
760,000 ! 831,000

51, 240
121,887

2,712 2,732

564
4.836

144

1,428
849
578
382

115. 935
1.488
1. 110

115.027
88

65. 735
34. 961

216, 454
43, 526

172, 928
1,620

1,321
5, 147
2, 488
!053

28, 255
1 V, 697

20, 914
30. 620

58,413
1,184

. 05S

. 149

. 138
56, 9*7

274
23. 140
28. 478
5. 095
3. 648

82. 495
52, 856
6, 23"

3. 918
101

. 057
5, 218
9, 609

3. 171

.100 .103 : .123
3,213 | 3,322 | 3.520
8,363 I 7,835 | 7.353

579 I 2,452 ! 4,366
488,900 I 601,800 ! 634,500
933,000 | 964,000 j 841.000

56,280 j 57,400 j 54,600
116,096 ! 118,456 ; 110, 481

' Revised.
*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series

on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16 of the March 1941 Survey.
fExports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16 of the December 1940 Survey; for data for all months of 1940, see note marked "f" on p. S-28 of the

August 1941 Survey. Data beginning" January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item. For
revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey.

JRevised data for 1939 appear in table 1, p. 17 of the January 1941 Survey.
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey.Digitized for FRASER 
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September 1941 SURVEY OF CURRENT BUSINESS S-29

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August Sep-
tember October Novem-

ber
Decem-

ber

1941

Janu-
ary ™™- March April M a y June

LEATHER AND PRODUCTS

HIDES A N D S K I N S

Imports , total hides and skins§ thous. of lb
Calf and kip skins§ do___
C at tie h ides d o....
Goatskins§ do_. _
Sheep and lamb skins§ do___

Livestock (federally inspected slaughter):
Calves thous. of animals
Cattle do. . . .
Hogs^ do _ _ .
Sheep and lambs . .do.-_

Prices, wholesale (Chicago):
Hides, packers' , heavy, native steers

dol. per l b .
Calfskins, packers', 8 to 15 lb d o . . . .

LEATHER
Exports:

Sole leather § thous. of lb
Upper leather § thous. of sq. ft

Production:
Calf and kip thous. of skins
Cattle hides .. thous. of hides
Goat and kid ...thous. of skins
Sheep and lambt . do....

Prices, wholesale:
Sole, oak, scoured backs(Boston). dol. per lb
Chrome, calf, B grade, black, composite

dol. per sq. ft
Stocks of cattle hides and leather, end of month:

Total _ _. . thous. of equiv. hides
In process and finished do
Haw . . do

LEATHER MANUFACTURERS

Gloves and mittens:
Production (cut), total dozen pairs

Dress and semidrecss . . . . . do _
Work _.. . do _

Boots, shoes, and slippers:
Exports§ . . . thous. of pairs
Prices, wholesale, factory:

Men's black calf blucher . dol. per pair
Men's black calf oxford, corded tip do
Women's colored, elk blucher .do.

Production, boots, shoes, and slippers:
TotaL. . thous. of pairs . .

Athletic .. do .,
All fabric (satin, canvas, etc.) ... . do. .
Pail fabric and part leather.' do
High and low cut, leather, total do

Boys" and yout hs\ _ _ _ do. .
Infants' do....
Misses' and children's . . . d o
Men'si do
Women's . . __do .

Slippers and moccasins for housewear
thou.s. of pairs

All other footwear . . ..do....

258, 231
155, 805
102, 426

6.23
1. 35
3. 45

44. 3.53
506
231
692

37, 509
1.812
2. 459
4. 210

!1, 391
17. (>33

28, 863
2,108

14, 305
5,295
5,199

457
822

3,219
1,448

1 14

33,123
1,152

20, 685
6,065
3.786

432
842

3,045
1,489

109
. 1 5 3 I

28,111
1,253

16,170
3,661
5,458

412
812

3, 168
1,473

. 123 !
, 166 |

I

29, 627
1, 999

18, 922
4,379
2.904

507
968

4,483
1,734

HA

38,459
3,365

22, 004
5,368
5,882

462
884

5,419
1,462

1 A A

.203

37
2, 031

953
1,534
3, 077
2.873

.325

. 453

12, 718
8, 875
3, 843

(
0)

105

6. 00
4. 25
3.30

34,012
320
308
380

28,478
1,391
1,710
3, 437
8, 0! 8

13.922

4,047
479

33
2, 256

996
1, 739
3, 030
3,261

.305

.442

,218

42, 542
1,489

26, 925
4,990
5, 357

437
858

6, 063
1.416

. 133 j

.213

41, 284
2,828

24,638
4,792
6,249

411
891

4, 517
1,625

35,411
1,795

16, 544
6,446
8,550

^84
717

3, 725
1,391

is ; 15 :
1,971 • 2.752

4, 000 2, 209
2, 626 2, 776

844 ;

1,597 ;
2,830 •
3, 050 |

.300 \

.440 I

12,779 j 12,940 I
8, 879 i 8, 945 I
3,900 | 3,995 ;

(
0)
(0

6. 00
4.25
3. 30

39, 603
349
318
522

33, 109
1, 624
1,814
3, 741
9, 632
16,299

1,950 I
355 !

0i
(0
(0

6.00 !
4.25
3.30 i

35,092 !
380 I
316 |
179 |

28,310
1,366
1.808
3,399
8,687
13,051

5.419 :
189 !

980 !
1,977 !
3,098 j
3,643 i

.312 j

.453 j

13.377 I
9,174
1. 203

(0
0)

6. oo ;
4.25 I
3.30 i

37.(127 |
197 i
324 i
S15 |

28, 805 !

1.533 !
2. 132 I
3,511 ;
10,265 |
11,365 !

6.341 j
244 i

912
1,941
2. 672
3,411

.343

13, 764
9, 400
4. 364

964 |
2,054 i
3,098 !
3,320 |

.345 I

.478

13,998 I
9,544
4,454

0)
0)

.133 |

.216 !

435;
2,679 |

994 !
2, 182 I
2,953 !

3,494 |

.355 |

.481 I

14.063 I
9,588 I
4,475 I

.124

.216

1,278 :
3,416

1.014 i
2,120 i
3,064 |
3,797 |

.355 !

13,656 I
9,370
4,286

39, 540
1,859

24,182
5,895
5, 254

444
766

3,904
1,408

.129

.225

50, 665
2,316

28. 548
5,403
10,981

507
792

3. 807
1,436

.137

.240

2,799 14
3,781 3,871

1.151
2, 155 I
3,417
3, 724

. 355

13, 221
8, 958
4,263 !

170 |

6.00 !
4.25 !
3.30 !

108 j

6.00 |
4.25 I
3.30

to, 533
508
305
833

22,541
1,281
1.823
2. 941
8, 678
7,819

6, 143
203

31,624
469
349

1,013
25,430

1,312
1,891
3,287
8, 788

10.151

4.120
243

36

1
32

1
2,
3,

10,
14,

1,

196,519
118.020
78 499

101

6.00
4.25
3.30

1, 803
3S0
414
, 586
!, 215
. 359
:, 148
!, 909
), 254
:, 544

713
496

204,313
127,698
76,615

219

6.00
4.25
3. 30

38,

2. 343
615

235, 700
146, 597
89. 103

6. 00
4.25
3.30

42, 663
401
453

1, 400
36. 427
1,461
2, 256
4,217

10, 666
17, 826

1,102
2, 208
3, 677
4,077

.367

.495

13, 009

8, 685
4,324

243,889
149, 529
94,360

237

6.00
4.27
3.30

42, 841
416
582

1,153
35.912
1,555
2,166
3,973

11, 198
17,019

2,993 I 3.760
990 j 1,019

LUMBER AND MANUFACTURES

LUMBER ALL TYPES
bd ft

do
do
do

bd. ft
do
do
do
do
do
do
do
do

Exports, total b.iwmil product^ \ r
Sawed timbei §
Boards, planks, scantlings, etc §

Imports, total sawmill prodiuK
National Lumber Mfrs. \ssn t

Production, total i
Hardw oods
Softwoods

Shipments, iotal
Hardw oods
Sof tw oods

Stocks, cioss, end ot month, total
Hard w oods
Softw ood^

FLOORING

Maple, beech, and birch:
Orders, new M bd. f t .
Orders, unfilled, end of month d o . . .
Production do_ _
Shipments do _ ^ _
Stocks, end of month __do.__

Oak:
Orders, new d o . . .
Orders, unfilled, end of month d o . . .
Production do___
Shipments do__.
Stocks, end of month do__.

I 2.747

2, i7
2. 01

12,800
13, 925
8, 200

10, 325
14, 800

60,524
81, 988
51,865
57,150
51,038

108,059
14, 880
81. 099
65, 714

2, 227
259

1, 968
2, 355

339
2,017
7,482
1, 699
5, 783

9. 350
9, 375
7,450
8, 750

17,350

49, 587
59, 380
41,658
44,412
65, 317

98,296
11,155
68. 262
64, 704

2, 541
300

2,241
2, 665

379
2, 286
7, 363
1, 620
5, 743

89.940
12,271
69, 356
71,374

2, 484
353

2,131
2, 751

399
2, 352
7, 146
1,573

72,862
10,342
56, 499
74, 975

2, 671
427

2, 245
2.947

453
2, 495
6, 904
1.548 j

10 725
10,800
8
9

16

175
350
600

8, 700
11,150
7, 500
8, 400

16,000

9, 900
11, 600
9,200
9, 600

15,850

65,836
72, 557
46,148
52,655
57.879

51
73,
46,
50,
52,

344
818
916
083
712

47
68
51,
52,
51,

571
7(55
938
624
426

73,911
10,085
53. 023
71,548

2, 342
388

1, 954
2, 569

422
2,147
6, 685
1, 514
5,171

6,450
11,150

7,100
7,000

16,200

31,588
55, 519
48,413
44,642
55.197

61,960
6, 443

36, 434
71, 202

2, 227
357

1,870
2, 405

383
2,022
6, 552
1,487
5, 065

5,750
10,100

7, 600
6,600

17,500

25, 942
46, 695
44, 254
36,664
02. 788

79, 865
14, 907
46, 449
62, 349

2,298
360

1, 938
2,480

393
2,087
6,384
1, 455
4,929

60, 921
7, 755

42,140
67, 504

2,177
325

1,853
2,232

359
1,873
6, 329
1,421
4, 908

8,075
10, 950
8, 550
7,275

19, 300

35, 903
44, 681
46,656
37,941
71,503

8,225
11,600
6,650
7, 650

18,350

45,981
54. 985
38,409
35, 677
74,235

56, 267
1,949

35, 327
7,203
8, 789

501
908

4, 023
1.551

14
4,321

1,033
r 2, 256
r 3, 653

4,632

.375

.503

• 13,184
r 8, 603
' 4, 581

53, 572
2,150

34,025
8, 577
7,004

440
867

3, 336
1,378

.153

.234

2, 268

1,098
2,228
3, 981
4, 368

.370

.518

13,193
8,524
4. 609

266,236 1 249,638
158,949 ! 147.823
107,287 | 101,815

221

6.15
4.35
3.30

41. 174
437
563
910

34,263
1,664 I
2, 188
3,817 |

11,325
15, 268

6. 15
4. 35
3.30

' 39, 780
471
289

' 854
r 32, 720

1, 683
r 2.461
' 3, 870
10.937

" 13,768

3,937 I M, 427
1,063 I r 1,020

50, 968
2,541

35, 284
83. 861

2, 395
327

2,008
2,391

369
2,023
6, 333
1,380
4,953

7, 900
11,350
7,800
8, 300

18,350

45,931
62, 250
40, 369
40,666
73, 938

65,828
7,916

39, 838
79,734

2, 568
381

2,187
2,512

387
2,125
6. 406
1, 374
5,031

8,075
11,175
8,275
8, 325

18,200

58 267
74,089
43,227
46, 428
70.737

53,308
4,399

40,168
95, 057

2,609
372

2, 238
2,610

405
2,205
6, 462
1,342
5,120

51,977
7, 404

37, 422
115,745

2,581
370

2,211
2. 676

410
2, 266
6. 393
1. 303
5, 090

I
9, 300

11,175
9,000
9, 500

17, 750

10,350
11,450
8. 750

10,125
16,675

54,442 | 53.489
78, 173 I 79,516
46,761 I 48.686
50. 358 I 52, 146
65,533 | 61,580

r Revised. i Data not available. JData beginning January 1940 include fleshers and exclude skivers.
§I)ata for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey.
tRevised data for 1939 and January and February 1940-appear in table 17, p. 17 of the May 1941 Survey.
^Beginning January 1941, data include a small number of pairs of shoes other than men's leather (nurses, athletic, etc.) mad? for Government contract.
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S-30 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940 1941

July August
Sep-

tember October
Novem-

ber
Decem-

ber
Janu-

ary
Febru-

ary March April M a y June

LUMBER AND MANUFACTURES—Continued

SOFTWOODS
Douglas fir:

Exports, total sawmill products§-__M bd. ft_-
Sawed timber§ do
Boards, planks, scantlings, etc.§ do .. __

Prices, wholesale:
Dimension, No. 1, common*

dol. per M bd. ft._
Flooring, " B " and better, F. G., 1 x 4, R. L.*

dol. per M bd. ft. .
Southern pine:

Exports, total sawmill products..._M bd. ft._
Sawed timber do
Boards, planks, scantlings, etc do

Orders, new! mil. bd. ft _
Orders, unfilled, end of month do
Price, wholesale, flooring...dol. per M bd. ft
Production! mil. bd. ft
Shipments! do j
Stocks, end of month do I

Western pine: j
Orders, new! do I
Orders, unfilled, end of monthf do |
Price, wholesale', Ponderosa pine, 1 x 8, No. 2, I

common (f. o. b. mills)._ dol. per M bd. ft_.
Productionf mil. bd. f t . . |
Shipments! do_ _.
Stocks, end of month do._.

West coast woods:
O rders, ne w f d o. _ _
Orders, unfilled, end of month do ...
Production! d o. _ _
Shipments f do . . _
Stocks, end of month d o . . .

Redwood, California:
Orders, new M bd. ft
Orders, unfilled, end of month d o . . .
Production do _ _.
Shipments do . . .
Stocks, end of month d o . . .

25. 970

36. 2G0

1,019
952

51. 446
734
891

1, 590

607
642

33. 52
693
593

1,685

883
692
715
831

FURNITURE
All districts:

Plant operations percent of normal
Grand Rapids district:

Orders:
Canceled percent of new orders
New no. of days' production
Unfilled, end of month do__

Plant operations percent of normal
Shipments no. of days' production

Prices, wholesale:
Beds, wooden 1926=100
Dining-room chairs, set of 6 do j
Kitchen cabinets do..
Living-room davenports do.

Steel furniture (see Iron and Steel Section).

95.0
105. 5
97.4
93.3

38,014
10, 771
27,243

21. 658

26. 656

27,689
3,597

24,092
799
440

41. 536
625
709

1,912

495
326

28. 01
570
469

1, 902

742
510
579
627
900

37,625 j
9,595 I

28,030

22. 908

29. 645

15, 990
948

15, 042
948
570

43. 045
720
818

1,814

653
442

28.17
618
537

2, 043

829
623
690
702
892

26, 888
9, 385
17, 503

24.500 I

I
33.320 i
22,224 j
2,368 I
19,856 }

905 |
603
010 !
739 j
872 j

1,681 i

4f

27,586
25,901
28,477
29,365
289,079

60.0

3.0
23
32

57.0
15

77.9
102.3
88.1
87.2

35, 963
32,173
30, 156
31, 290
283,907

65.0

3.0
24 ;
38 |

64.0
18

629
532

29.71
549
539

2, 051

741
647
641
710
865

32, 836
35,545
31,533
29, 024

286, 622

71.0

4.0 |
28
43

69. 0

77. 9 77. 9
102.3 i 102.3
88. 1 | 88. 1
87.2 ! 87.2

32, 170
9, 130

23, 040

24. 500

33. 320

10,964
989

9,975
949
600

48. 676
827
952

1, 556

546
486

31.73
544
592

1,997

720
681
659
690
860

47, 674
42, 855
36,059
38, 245

282,098

76.0

3.0
29
46

75.0
25

77.9
102.3
88.1
87.2

30, 752
8, 390
22,362

24. 990

34. 300

11,581
1,215

10,366
763
550

50.585
734
813

1,477

441
433

33.04
414
494

1,917

656
726
614
606

14,285 I 27,896 24,347
4,157 I 12,620 ! 6,555
10,128 j 15,276 I 17,792

12
1,

11

651
365
286

17
4,

12

517
893
624

13,435 i 19,901
3,563 ! 5,940
9,872 I 13,961

25.970 !

36.260 !
I

11,293
1,868
9,425
640
498

50. 868
718 !
692 |

1,503 |

397 !
380 |

33.58 |
344 !
446 j

1,812 |

642 i
693 !
618 i

25. 970

36. 260

11,691
1,747
9,944

773
511

50.750
763
760 !

1,506 !
i

425 !
394

24.990 | 24.990
|

35.280 ! 35.280

8,991 i
750 i

8,241
674
542

49.943 |
676
643 |

1,539 i

i

380
400

I

33.99 !
262
411 !

1,663 |

666 !
676 !
675
681

33.47
265
374

1,551

660
701
669
634

7,761
746

7,015
642
553

48. 788
734
631

1,642

480
466

33.37
343
414

1,479

799
746
752
756

867

36, 581
42, 849
31, 468
36, 318

275, 402

77. 0

5.0
21
40

74.0
23

77.9
102.3
88.1
87.2

851

40, 469
51,877
29, 761
31, 476

270,158

74.0

8.0
17
33

75.0
20

77.9
102.3

88.1
87.2

855

33,131
52, 859
35,279
31,455

269, 424

70.0

3.0
28
42

72.0
20

83.5
100. 9

89.4
87.2

889

29, 343
48,415
33, 700
32, 738

267, 276

73.0

6.0
22
42

73.0
21

83.5
100.9
89.4
87.2

885

38,756
50, 930
31,622
33, 233

262, 805

75.0

5.0
22
42

74.0
21

83.5
100.9

89.4
87.2

24. 990

35.280

15,911
2,612

13,299
685
580

48. 570
753
658

1,737

502
490

33.68
468
478

1,469

749
735
743
759
888

38,959
52, 724
34, 058
37,105

255. 390

76.0

6.0
20
40

74.0
19

85.1
102.5
90.7

24.990 |

35.280 I

12,573 !
259 i

12,314 I
767 ''
646 :

48.213 I
759 |
701 i

1,795 i

560 •
535 :

33.22 i
570 I
516 I

1,523 |

797 ;
787 i
664 :
744 j
867 |

47,132 !
58,493 i
39,835 i
40,461 i
249,358 !

24. 990

35. 280

12, 679
1,159
11,520

896
824

49.143
670
718

1,747

637
628

33.31
614
543

1,593

771
814
695
750
838

43, 576
64, 769
40.148
37, 595

246, 625

75.0 ! 82.0

4.0
32
54

74.0
20

87.2
103.9
93.3
87.2

4.0
26
62

78.0
20

92.6
103. ?,

9 3 . 6
93.8

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Exports (domestic), total long tons_

Scrap Ido
Imports, total do

Scrap do_
Price, wholesale, iron and steel, composite

dol. per long ton.
Ore

Iron ore:
Lake Superior district:

Consumption by furnaces
thous. of long tons..

Shipments from upper lake ports do
Stocks, end of month, total do

At furnaces do
On Lake Erie docks do

Imports, total do
Manganese ore, imports (manganese content) §

thous. of long tons

Pig Iron and Iron Manufactures

Castings, malleable:
Orders, new short tons._
Production do
Shipments do

Pig iron:
Furnaces in blast, end of month:

Capacity short tons per day...
Number

38.15

6, 497
11,331
31, 597
28, 257

3, 341

77,312
67, 010
68, 310

153,190
211

1,034,938
327,129

3, 542
152

37.63

5, 524
10,383
28,244
24,608

3, 636
249

39

45,025
38, 872
34, 226

131, 760
187

1,402,075
355, 991

2,105
16

37.70

5,701
10,480
32, 935
28, 708
4,227

194

98

1,221,052
255, 608

2,508
56

37.92

5, 672
9, 935

37, 090
32, 432

4,658
164

49

52,994 i 53,079
48,926 | 49,804
43,216 I 45,943

| j

140,620
193

1,105,510
258, 926

3,966
242

38.07

6,051
10, 009
41,125
36, 280

4, 846
265

40

71,129
62,293
61,161

788,176
74, 349

980
252

38.08

5,973
5,341

41,712
36, 925
4,787

229

61

64,612
57,717
56,321

805,158
69,980

4,064
48

38. 30

6,173
9

36,073
31, 792

4,281
174

59

66, 665
60,155
60,127

698, 853
45,055

423
17

38.38

6, 331
0

29, 794
26,167

3,627
155

45

81,089
68, 742
65, 884

600,240
74, 378

796
150

38.22

5, 673
0

24, 195
21,100

3,096 j
178

31
I

567, 227
54, 383
6,273
5,401

38.27

6,412
0

17, 761
15,407
2, 353

182

49

76,055 i 86,293
63,331 66,208
62,066 ! 67,415

137, 500
190

144,290
196

148,000
201

140,770
202

152,040
205

148,555
202

152.750
205

635, 809
120,152
2,620
1,094

38.15

5,802
6, 919
16, 937
15,002
1, 935

185

15

472, 734
62, 894
5,633
3,758

457, 685
59,018
10, 190
6,473

38.15 38.15

I

6, 232
11,007
21,817
19, 551
2,266

180

53

84,751 83,218
76,170 70,278
73,066 | 71,740

140,310 i 151,000
195 j 206

6,231
10, 731
26, 630
23,919
2,710
225

50

75,075
71, 209
70,179

153, 600
211

§Data for 1939 revised; for exports see table 14, p . 17 and impor t s see table 15, p . 18 of the April 1941 issue.
^Revised series. Revisions for 1939 and J a n u a r y and F e b r u a r y 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the la t te r group,

appear in table 17, p . 17 of t he M a y 1941 issue.
*New series. These prices replace series shown in the Survey through the Feb rua ry 1941 issue; da ta beginning 1922 appear in table 16, p . 17 of the M a y 1941 Survey.
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September 1941 SURVEY OF CURRENT BUSINESS S-31

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August Sep-
tember October Novem-

ber
Decem-

ber

1941

Janu-
ary

Febru-
ary March April M a y June

METALS AND MANUFACTURES—Continued

IRON AND STEELr-Continued

Pig Iron and Iron Manufactures—Con.

Pig iron—Continued.
Prices, wholesale:

Basic (valley furnace) dol. per long ton_.
Composite do
Foundry, No. 2, northern (Pitts) do

Productiont thous. of short tons. . ,
Boilers and radiators, cast-iron: i

Boilers, round: I
Production thous. of lb...
Shipments do |
Stocks, end of month. . do_ _ _

Boilers, square:
Production do , - .
Shipments do _ _ _
Stocks, end of month do -

Radiators, ordinary type:
Production thous. of sq. ft. heating surface.
Shipments '.....do.__
Stocks, end of month d o . . .

Boilers, range, galvanized:
Orders, new, net number of boilers
Orders, unfilled, end of month d o . . .
Product ion do _ _ -
Shipments _ do . . .
Stocks, end of month do_..

Steel, Crude and Semimanufactured

Castings, steel:
Orders, new, total short tons_.

Percent of capacity
Railway specialties _..short tons

Production, total do
Percent of capacity

Railway specialties short tons..
Steel ingots and steel for castings: t

Production thous. of short tons...
Percent of capacity

Prices, wholesale:
Composite, finished steel dol. per lb_.
Steel billets, rerolling (Pittsburgh)

dol. per long ton_.
Structural steel (Pittsburgh)... dol. per lb__
Steel scrap (Chicago) dol. per long ton__

XT. S. Steel Corp., shipments of rolled and
finished steel products]:- .thous. of short tons.,

Steel, Manufactured Products

Barrels and drums, steel, heavy types:
Orders, unfilled, end of month thousands, _
Production do

Percent of capacity...
Shipments thousands
Stocks, end of month do

Boilers, steel, new orders:
Area thous. of sq. f t .
Quantity number,.

Furniture, steel:
Office furniture:

Orders, new _ _ thous. of dol
Orders, unfilled, end of month do.. __
Shipments do

Shelving:
Orders, new ... do
Orders, unfilled, end of month do
Shipments _ do

Porcelain enameled products, shipments!
thous. of doL_

Spring washers, shipments*. do.. -, j
Steel products, production for sale:f

Total thous. of short tons
Merchant bars do . .
Pipe and tube . . do __
Plates do.....

Percent of capacity*
Rails "..thous. of short tons..
Sheets, total __. do

Percent of capacity
Strip:

Cold rolled thous. of short tons.
Hot rolled ...do

Structural shapes, heavy.. - do
Tin plate do
Wire and wire products do

Track work, shipments short tons.

23.50
24.15
25.89
4,771

1, 863
2, 003
14,951

21, 514
26, 426
125, 376

6,151
8,671

30, 263

85, 077
77, 809
72, 970
79, 526
24, 978

175, 892
150.3

77, 669
112.364

96.0
43, 320

6,822
96

.0265

34.00
.0210
18. 75

1,667

1,317
1, 558
76. 0
1,549

48

2. 270
1,601

4, 981
7, 939
4, 349

1,182
1,932
1,082

5,608
366

4, 919
443
480
482

90.6
151
991

90. 4

99
137
306
332
404

10, 642

22.50 22.50 | 22.50 j 22.50
23.15 23.15 i 23.15 j 23.15
24.89 24.89 24.89 I 24.89
4,054 4,238 4,177 | 4,446

1,449
1,698

13, 477

17, 352
22, 916
112,369

4,817
6, 486

30,108

85,139
38,194
77, 879
78,103
37, 701

67, 035
57.3

20, 770
57, 763
49.4

17,993

5, 725
83

.0265

34. 00
.0210
17. 35

1, 297

350
1,081
62.2
1,075

53

1,680
1,214

2,373
1,385
2,249

602
497
577

3,413
174

3,964
367
357
359 !

70.0 |
128 '
812
73.9

60
104
286
239
328

6, 063

1,848
2,732
13, 873

26,185
31,100
107,267

7,147
8,193
29,168

64, 831
27, 315
76, 467
75, 710
38, 458

71,734
61.3

26, 873
66, 355

56.7
21, 292

6,186

.0265 j

34.00 !

. 0210
18.03

1, 456

436
958
55.1
964
47

1,275
1, 098

2,240
1, 286
2,339

541
493
545

3, 925
195

4,415
455
347
385
74.9
130
915
82.3

72
110
331 |
244 |
353 I

6,480

2,371
3,851
12, 513

26, 340
40, 342
93, 029

6,415
9, 436

26, 087

73, 821
32,119
68, 522
69,017
37, 963

3, 598
5,145
10, 750

32, 701
43, 767
82, 205

8, 454
11,769
22, 805

106, 716
42,094
97, 266
96, 741
38, 488

83, 545
71.4

28, 018
64,122
54.8

21,152

6,056
91

.0265

34.00 I
.0210 I
19.22 j

1,393

700
1,305
75.1
1,298

54

3, 726
1,557

2, 601
1,495
2,392

639
498
634

4,050
196

4,213
423
371
368
73.9
93
919

86. 3

70
121
311
193
339

5, 496

112,327
96. 0

49, 349
83,938
71.7

31,811

6, 645
96

. 0265

34. 00
.0210
19.75 j

1,572

22. 50
23.15
24.89
4, 403

2,416
2, 451
10, 622

23, 788
26, 059
80, 064

8,042
8, 952
22,103

75, 369
35, 220
80, 371
82, 243
36,616

94,929
81.1

27, 718
81,192
69.4

32, 066

6, 469
97

. 0265

34.00
.0210
20.06

1,425

!

431
1, 520
87.4
1, 534

40

1, 708
1,221

3, 323
1,728
3,090 |

797 !
599
696 I

4,895
229 |

4,070 I
475 !
401
430

83. 6
79

1, 069
96.8

86
147
362
189
3S2 I

5,505 !

402
1,457
78.9
1, 455

1,722
1,026

3, 336
2,181
2,884

718
652
665

4,030
233

4,480
444 |
377 '
430
86.5
114

1,047
97.4

83
138
374
200
350

5, 733

22.90
23.15
25.29
4, 548

1, 934
1,884
11,021

18, 964
18, 547
80, 564

6,245
6, 537

21, 831

70,989
38, 795
72, 245
67,414
41,447

115,343
98.6

45,154
85, 810
73.3

33, 932

6,495
94

.0265

34.00
.0210
20.60

1, 545

486
1,452
77.8
1,442

52

1,563
835

4, 357
2,983
3,583

844
658
790

4, 256
248

4,619
437
384
443
86.8
131

1,050
95.1

89
139
331
203
374

7, 151

23.50
23.95
25.89
4,664

2,071
1,608
11,687

23, 443
14, 437
89, 300

7,244
5,839

23, 461

89, 748
45, 615
80, 705
82, 928
39, 224

110,579
94.5

34,887
94,409

80.7
35, 397

r 6, 928
97

.0265

34.00
.0210
20.00

1,682

370
1,454
76.7
1, 444

63

2,210
994

3,787
3,618
3, 152

924
779
804

4,496
281

4,863
519
409
431

82.6
156

1,122
101.0

153
363
209
409

6, 835

23.50
23.95
25.89
4,198

1,920
1,222

12, 391

22, 579
13,086
99, 040

6,744
4,891

25, 393

80, 583
50,777
74,113
75,421
37, 916

105,125
89.8

29,103
85, 492

73.0
28, 692

23.50
24.00
25.89
4,704

2,252
1, 092
13,256

22, 647
13,489

106, 958

6, 871
4,371
27,890

94, 992
60,419
82, 820
85, 350
35, 386

126,140
107.8

47, 408
95,185
81.3

30, 733

6, 238 7,132
97 100

.0265

34.00
.0210
19.25

1,548

276
1,035
54.6
1,046

52

1,500
845

3, 852
4,102
3, 368

940
829
890

4,393 i
303 !

i
4, 587
455
384
416
88.1
154

1,074
107.3

91
139
322
205
379

7,973

.0265

34.00
.0210
19.88

1, 720

315
1,072
56.6
1,077

47

3, 514
1,294

5, 050
5, 330
3, 821

1,204
1, 103
929

5, 310
' 320

5, 046
463
436
454

87.0
177 !

1,177
107.3

102

374
252
431

10,225

23.50
24.15
25.89
4,334

2,214
1, 358
14,107

23, 525
13, 360
117,058

6, 967
4,495

30, 375

69,433
46, 448
86, 459
83,404
38, 441

152, 007
129.9

59, 551
101,977

87.1
34, 204

' 6, 757

34.00
.0210
18.95

428
1,463
77.2
1,474

37

2,339
1,336

3,889
5, 210
4,010

1, 346
1,383
1,006

5, 456
331

4, 942
470
453
445
88.0
194

1,148
107. 8

104
144
383

412
11,751

23.50
24.15
25.89
4,600

1, 826
1,167
14,834

25, 254
16, 861

125, 448

7,385
5, 621

32,140

89,159
52, 966
81,495
82,641
37, 295

153,143
130.8

70.191
104, 971

89.7
37.192

' 7,053

.0265

34.00
.0210
18.75

1,745

890
1,584
83.6
1 582

39

2, 560
1,372

4, 667
5, 579
4,298

1,278
1,454
1,207

5,491
355

* 5, 085
r471
461

'479
91.9 |
185 |

'1.140
' 103.9

' 107
' 160
' 406
'287
434

11,012

23.50
24.15
25.89
4,553

1,741
1,474

15, 096

25, 319
20, 382
130, 339

7,133
6,453

32, 817

105, 076
72, 258
80, 023
85, 784
31,534

161,512
138. 0

80, 065
113,988

97.4
45, 073

6,801

.0265

34.00
.0210
18.75

1,669

1,214
1,619
79.0
1,619

39

1,586
1,415

5, 851
7, 335
4, 095

1,525
1,850
1,130

5, 511
375

4, 754
439
449
466

92.2
168
999

93.8

102
154
373
292
417

11, 210

r Revised. *Data are for 7 manufacturers beginning January 1940.
t Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.
t Revised series. Data on pig-iron production converted from a long to a short tonnage basis; data beginning 1913 are shown in table 38, p. 14, of the'October 1940 issue.

Steel production and percent of capacity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data see p. 49 of the June
1941 issue. Porcelain-enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. Steel products, pro-
duction for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue.

* New series. Earlier monthly data will be shown in a subsequent issue.
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S-32 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940 1941

July August Sep. I
tember j

October
Decem-

ber
Janu-

ary
Febru-

ary March April M a v

METALS AND MANUFACTURES—Continued

June

NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum:

Imports, bauxite long tons..
Price, wholesale, scrap, castings (N. Y.)

dol. per lb...
Bearing metal (white-base antifriction), con-

sumption and shipments, total.thous. of lb._
Consumed in own plants do
Shipments do

Copper:
Exports, refined and mfrs.§ - short tons_-
Imports, total § do

For smelting, refining, and export§-.do
Product of Cuba and Phil. Is.§ do
All other§ do . . . .

Price, wholesale, electrolytic (N. Y.)
dol. peril)...

Production:
Mine or smelter (including custom intake)

short tons...
Refinery _ - do

Deliveries, refined, total do
Domestic do
Export . . _ _ do

Stocks, refined, end of month do
Lead:

Imports total, except manufactures (lead
content). . . . . .short tons-_

Ore:
Receipts, lead content of domestic ore .do
Shipments, Joplin district^ - do

Refined:
Price, wholesale, pig. desilverized (N. Y.)

dol. per lb__
Production from domestic ore ..short tons..-
Shipments (reported) do
Stocks, end of month .. _ do

Tin:
Consumption of primary tin in manufac-

tures . . . . . long tons.-
Deliveries (includes reexports) - do
Imports, bars, blocks, etc.§ do .- .
Price, wholesale, Straits (N. Y.)_ dol. per lb
Visible supply, world, end of mo. Jong tons....

United States (excluding afloat)- do
Zinc:

Ore, Joplin district:U
Shipments ._ - -short tons
Stocks, end of month ... do

Price, wholesale, prime, western (St. Louis)
dol. per lb

Production, slab, at primary smelters:
short tons..

Retorts in operation, end of month-number-_
Shipments, total _ short tons _
Stocks, refinery, end of month .. . do .

Miscellaneous Products

Brass and. bronze (ingots and billets):
Deliveries short tons .
Orders, unfilled, end of month do . .

Sheets, brass, wholesale price, mill dol. per In
Wire cloth (for paper industry):

Orders, new _*_.thous. of sq. ft
Orders, unfilled, end of month, . _ ..do -
Shipments _... do .
Stocks, end of month do

MACHINERY AND APPARATUS

Blowers and fans . . _. _ thous. of dol
Electric overhead cranes:

Orders, new _ do
Orders, unfilled, end of month do
Shipments do

Exports, machinery. (See Foreign trade.)
Foundry equipment:!

New orders, net total 1937-39 = 100
New equipment do
Repairs .. do

Fuel equipment and heating apparatus:
Oil burners:

Orders, new net number...
Orders unfilled, end of month do
Shipments _ do
Stocks, end of month . do

Pulverizers, orders, new do
Mechanical stokers, sales:

Classes 1, 2, and 3 .do
Classes 4 and 5:

Number _ _
Horsepower

Unit heaters do j
Warm-air furnaces, winter air-conditioning

systems, and equipment thous. of do!. .!

.1100

3, 537
699

2, 838

82, 870
86.870
143.122
143.089

33
74,384

30, 464
5, 482

. 0585
42, 048
54,067
19,172

12. 575

. 5335

~~5~864~

44,882
4, 730

. 0725

66,419
68. 2y2
64, 086
9, 737

15,672
30.891

. 195

1.378
3, 330

826
672

2, 064
13,744
1,287

358. 1
368. 4
326. 9

28,511
23, 114

33,017
71

26, 046

403
91,051

45, 117

. 0902

2,238

620
1,619

38,512
22. 635
17, 969

481
4,185

56,789

. 0838

2, 348

876
1,472

62, 393
35,159
26,446

214
8,499

. 1056 | . 1071

79, 327
90, 995
74, 758
71, 226
3, 532

215,823

79,967
80, 851
97, 719
96, 383
1,336

198,955

46,850

. 0855

2,118

560
1, 558

15, 658
40, 710
27, 498

25
13, 187

. 1130

78,238
82,843
96. 485
96, 485

185,313

I
16,581 | 10.230 ! 10,739

36,988 37,759 35,916
4. 393 ! 2, 878 j 3, 688

. 0500
35, 343
52. 560
47, 360

6. 370
7, 325
9, 185
. 5159

38, 736
6, 567

44, 323
7,098

.0625

52. 09S
47, 545
57. 606
61.399

6, 89S
21,695

. 186

469
1. 099
489
709

. 0485
36, 851
51,643
43, 321

6, 650
12, 470
12, 926
.5118

38, 040
6, 583

35, 116
8, 842

. 0639

51,010
50, 715
64, 065
48, 344

8. 076
17, 823

. 183

521
1,033
536
694

53,357

.0894

2, 691

643
2.048

38, 829
43, 044
24, 610
1,415

17,019

.1183

86,911
83, 076

J03. 771
103, 771

50,158 I 97, 668 j

.0904 ! .0970 ;

2,373 !
622 j

1,751

17, 903
32, 790
20,507

799
11,484

.1180

164,618

84,283
96.283

102, 483
102, 483

158, 418

27,739 19,084

2,296
614

1,682

13. 395
25, 945
12. 648
2,014
11,283

.1180

85,135
97,035
112,681
112,671

10
142, 772

86,978

2.1039

2,560

507
2, 053

22, 382
27, 357
19,120

203
8,034

.1182

83, 280
93,840
119,758
119, 736

22
116,854

62,051 I 72,043

.1397 | (3)

2,667 ! 3.257
529 ! 625

2, 138 i 2, 632

18,095 j
23.684 I
6, 693
1, 842
15,149

7,046
49, 188
11,359
1,085

36, 743

83,400 ! 49,732
j

.1100 ! .1100

.1179 j .1181
I

79, 240
93, 654
112,819
112,808

11
97, 689

85, 701
95, 322
134,339
134,333

6
89, 873

19,205 19,707 I 14,321 j 27,991

38,641
4.485

36, 400
3.446

38,847 38,433 34,705
4,079 4,652 I 3,915

.0493 | .0531
41,523 j 39.228
53,456 j 62.496
41,292 35,386

.0573 I .0550 .0550
45,089 i 47,208 54,658
57,510 j 56,755 55,711

38,282
3,778

5.800
11,410
14, 604
. 5032

39. 450
9, 438

34. 250
10.452

. 0692

52, 869
53. 164
67, 650
33.563

8, 706
31,365
. 187

435
1, 039
423
751

40,926 I 47,248 I 46,604

.0560 | .0577
47,764 | 46,748
54,859 62.090

6. 230
11,820
10,116
.5150
40,631
6,623

43. 269
11.553

. 0725

56. 372
53. 979
65,713
24. 222

I
6,220 I
12,505 I
10.327 |
. 5056

40, 046
4, 362

29, 538
17,045

. 0725

56, 459
55, 288
62, 295
18,386

6, 210
9, 358

14, 504
. 5011

44. 678
9. 179

40, 975
3, 900

. 0725

59, 883
55. 288
65, 385
12, 884

10, 093 10, 232 10. 567
34,221 32,017 | 29,452

. 192 .192 .193

570
1.094 I
516
793

456
1,066
482
804

433
978
518
763

6, 600
12, 760
12, 055
. 5016

44,719
9, 442

42, 163
5, 597

. 0725

60, 414
58. 000
63, 272
10,026

12,429
35, 139
. 195

704
1, 105
572
680

499
2,430

264

194. 4
209. 8
147.8

23,008 \
6,974
22,019

957
2, 744
643

165. 4
167. 2
160. 0

32, 772
8, 202

31, 544

798
3. 271

282

161.2
162. 0
158. 6

1, 657
4. 109

629

264. 0
284. 8
201.8

1, 497 4. 172
5, 087 8, 563

615 825

254.2 i 257.8
278. 8 | 276. 1
188.7 | 203.2

23, 400
47

22, 870
38

41,895 | 41.029 I 22,705
8. 607 i 9, 056 I 7, 562

41. 490 ! 40, 580 | 24, 199
19,617 ! 18,060 | 18,415

54 i 30 i 52

16,565 : 23,117 : 30,951 I 25,180 ! 10,596

17,016
8, 043
16,535
16. 860

44

2,640
10, 174
1,030

285. 3
301. 8
235. 8

18. 513
10. 353
16, 203
18,027

48

6,660
12,195
9,836
.5140

44,107
7,489

45, 996

8,130
16.092
13, 896
. 5205

39. 971
5, 195

33,296 | 38,566

7,091 I 4,495

.0725 | .0725

i
56,227 i 63,390
59,688 j 61,224
59,168 I 63.425
7.085 ! 7,050

13, 389
38, 253

.195

703
1,317
484
696

14.938
33. 270

. 195

4,430
999

3,431

8,907
70,409
18,086

183
52,141

.1182

88, 042
89, 687

123, 629
123, 580

49
98, 789

39, 764

38, 665
5, 126

.0585
43,423
59,169
42, 899

8, 390
13,955 i
15,247 |
.5196 '

38, 788
5,016

46, 944
2,651

. 0725

63, 210
64, 696
62. 974
7, 286

15, 558
29, 576
. 195

3,866
991

2,874

12, 286
54,981
9,637
1,409

43, 935

.1182

90. 342
89,390
144.293
144,293

0
93, 076

121,484

.1100

3, 556
750

2, 806

8.120
41,472
8,996

0
32,476

.1181

' 82,558
88, 560
115,139
115,097

42
98,164

40,553 | 33.374

38,779 i 37, 155
3, 653 3, 824

.0585 ! .0585
46,104 j 38, 669
69,382 ! 57.969
34. 018 24, 265

773 ! 974
1,493 ! 1.801
594 i 665
720 I 736

6, 541

2, 291
11,034
1, 102

2,374
12,225
1. 063

2, 265
13, 298
1,217

r 8, *60 :

10,490
13,060
.5216

40, 777
7,205

35, 196
4,600

7,900
14,880
11.552
. 5267

38, 600
2,846

36. 928
5. 000

. 0725 I . 0725

64,645
65, 540
63.604
8,327

15, 390
30. 535

.195

1.061
2, 153

707
764

62, 236
66, 876
63. 159
7.404

15,
30,

1,

308
762
195

352
733
764
747

749
12,825
1,235

1, 769
12,961
1,678

281. 1
295. 9
236.6

16, 328
10, 590
16,091
19. 941

56

315.2
329. 3
272.7

22,013
14,443
18, 160
22,871

47

377. 2 298. 7 |
405.3 i 291. 2 i
292.5 | 321.0 |

2,81. 1
273. 3
304. 7

6,103 ! 5,330 | 5,408

275 : 352 3S6 ; 410 249 '< 254 | 171
58,426 ' 58,411 80,837 ' 80.424 45,487 \ 51,671 i 56,011

3,845 ; __• .. .J 6,086

17

14.668 '. 15, 168

215
52, 894
3. 772

8, 651

23, 642 i 36, 194 32, 521
15, 266 I 22, 612 22. 448
22,819 ! 28,848 ; 32,685
23,701 | 25,682 • 27,202

33 j 84 61

9,917 ! 14,137 21,387

222 : 234 ! 400
55,387 : 63,238 93.515

4,424

10,499

r Revised. JData for July and October 1940, January, April, and July 1941 are for 5 weeks; other months, 4 weeks.
fRevised series. Index of total foundry equipment net new orders begimiing January 1940 is based on average sales to metal-working industries during 1937-39; earlier

data are based on the old new orders index (1922-24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning May
1940.

§Data revised for 1939; for exports see table 14, p. 17 and for imports see table 15, p. 18 of the April 1941 issue.Digitized for FRASER 
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September 1941 SURVEY OF CURRENT BUSINESS S-33

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940 1941

July August Sep-
tember October JNov

ber
Decem- j

ber
Janu-

ary
Febru-

ary March April M a y June

METALS AND MANUFACTURES—Continued

3, 113

MACHINERY AND APPARATUS-Con.

Pumps and water systems, domestic, shipments:
Pitcher, other hand, and windmill pumps

units-.
Power pumps, horizontal type do
Water systems, including pumps do

Pumps, steam, power, centrifugal, and rotary:
Orders, new thous. of doL.

ELECTRICAL EQUIPMENT
Battery shipments (automotive replacement

only):
Unadjusted 1934-36 = 100._
Twelve-month moving totalf ..do

Domestic appliances, sales billed:
Combined index, excluding refrigerators:*

Unadjusted index 1936= 100..
Adjusted index __. „ do

Ironers, household _. _ units...
Ranges* - - do (54, 476
Refrigerators do p339, 35S
Vacuum cleaners, floor type . . do 150,967
Vacuum cleaners, hand type . - do 31,35
Washers, household do

Electrical products:
Industrial materials, sales billed ..1936=100..
Motors and generators, new orders do
Transmission and distribution equipment,

now orders .. 1936=-100. . j
Furnaces, electric, industrial, sales: j

Unit .. kilowatts., j 11,644
Value . - . . . . . _ . . . .__ thous. of dol j 976

Electrical goods, new orders (quarterly) |
thous. of dol _|

Laminated fiber products, shipments do ! 2,822
Motors (1-200 hp.) : j

Polyphase induction, billings i „ do i 5, 983
Polyphase induction, new orders X • • - • - do j 6, 200
Direct current, billings . . . do j 1, 867
Direct current, new orders -... . - - do | 4. 512

Power cable, paper insulated, shipments: |
Unit . . _ thous. of ft . | 1,510
Value . .- thous. of d o L j 1.860

Rigid steel conduit and fittings, shipments*

Vulcanized fiber:
Consumption of fiber paper
Shipments ...

short tons , - | 26, 540

thous. of lb_.
J h o u s . of doL-

3, 595
1.178

38

19

2,

476
853
113

437

38

21

2

409
247
503

556

33

18

2

637
905
657

878

32

18

2

634
874
688

952

30.

15,

3.

134
906
477

025

20

11

4.

813
969
511

042

44

17

5,

332
887
666

648

130
133

1

186
134

101.8
104.3

11,464
29, 626

248,538
74. 565
20,045

116,422

113.8
155.0

102.5 I
104.9 I

13,848 j
29,128 I

206,418 |
87, 820
23, 047

147,878

126. 5
146.6

207
131

112.2
112.2

21,007
32,167
112,309
108,564
30, 359
149,002

123.9
161.3

J59.6 119.6

208
130

122.3
130.2

23, 282
34, 714
88,187
114,699
38,270
168,527

147.7
254. 3

230. 7

i, 241 | 5.137 1 18,847 I 16. 965
421 ! 372 ! 1,049 I 1,341

198
133

91.1
128.6
18,925
25, 248
79, 815
112,309
39, 376

100, 787

148.2 |
223.9 i

12, 228
1,043

160 !
138 j

102 ;
131 !

88.4
128.5

23,191
24, 626
115,236
125, 037
36,274
92, 474

164. 8
262. 0

219.8

31,866
1, 766

1,313

3,083 '
3.345

914
1.437

757
998

- .... ..I 411.595 |.
1,408 | 1,454 |

3. 280 ' 3, 207 I
3,536 ! 3.693 !

915 | 1,008 !
1,240 j 1,371 |

1,253
1,463

1,154
1, 163

1,718 j

3,703 i
4.731 !
1,212
2,674 ;

891
l, no

1.812

3,524
4, 628
1,29;

-I 514,816

144.3
181. 3

20,986
50,516

376,214
117,408
30,177

133,411

187.4
220. 6

269.0

10.516
924

2,023 |

4.358 I
6.397 j
1,412 !

2,123

4,121 j
4,635
1,399 !

2,209 ! 2.065 i 1,862 ;

586 \
739 !

998
1, 167

1.083 |
1,172 !

849 I

81
130

157.7
169.0

20,492
51, 790

358, 402
129.302
34, 696
155, 546

194. 5
275.7

356. 5

21,508
1,719

2, 330

4, 353
5, 829
1,381
2,738

1,284
1,457

41,318
917

18,748

81 I
132 |

192.1
145. 6

17,166
61, 647

423,010
178,045
46, 284

191, 325

43, 601
1,483

20, 953

3, 923

82
133

223. 3
342. 0

203. 9
156.8

21,789
65, 692

482, 587
165, 672
44, 602
213,611

234. 4
263. 2

40, 884
993

23, 889

5, 298

95
135

203. 2
160.9

21. 767
65, 359

433, 670
156,816
42, 394

206, 030

251. 7
r 429. 7

36, 475
975

24, 453

2,613

161
141

202. 7
183.9

20, 283
68, 629
378,054
146,889
35, 783
188,365

237. 1
408. 7

251.3 I 329.7

31,595 j 13.774
1,402 i 997

554,115 | ......
2,606 | 2,659

r 303.0 | 289.1

9, 689
646

11,626
945

i 581,675
2,896 ! 2,791

4,679 !
7,523 ;
1,762 i

* 2, 882 |

1,209 I
1,253 !

5, 044
6, 195
1,369
2, 060

1,373
1,595

5, 583
7, 351
1.793
3, 595

1,370
1,751

10,996 j 12,382 j 12.252 j 15,403 19.262 i 18,291 I 19.468 | 20,791 j 22,633 j 24,310

2,449 !
556 i

2. 443
681

2, 373
599

2.582 ;
714 )

2,742 | 2,981 j 3,088
716 ; 926 i

3,012 !
838 i

3.448
1,029

3,471
1,158

3, 635
], 177

PAPER AND PRINTING

short tons.

362,400
304, 300
247,000
148' 600

148, 000

WOOD PULP
Consumption and shipments: • §

Total, all grades
Chemical:

Sulphate, total do__.
Unbleached do

Sulphite, total do
Bleached do

Soda do
Groundwood -... do

Exports, total, all grades* do
Imports, total, all grades*. - . ..do

Chemical:
Sulphate, total*- . . . do

Unbleached*-.- - -_..do._
Sulphite, total*- do

Bleached* do.....
Unbleached* do

Ground wood!---. - - -do -
Production^

Total, all grades .._ .. do
Chemical:

Sulphate, total do -
Unbleached _.. do

Sulphite, total do
Bleached do

Soda do
Groundwood .._ do

Stocks, end of month:§
Total, all grades do

Chemical:
Sulphate, total do

Unbleached do. .-
Sulphite, total do

Bleached .do
Soda do

Groundwood do. ... j 69. 100
Price, sulphite, unbleached dol. per 100 lb.. -1 3. 46

355, 782
298,831
235, 400
140, 525

134,950

18. 900
14, 400
43, 100
26, 300

730, 900 736, 800 | 680, 700 750, 000 j 732, 900 | 723, 400

311,600
264, 800
230, 700
145, 000
45, 100
143, 500
64, 621
86, 426

11,385
5, 546

54, 882
27, 662

318,
270,
225,
139,

150,
'61',
83,

I301,800
252, 600
209, 900
129, 600
36,900 j
132, 100
32. 256
65, 554

19,218 I

706.. 202 '

17,920 11.253
12, 036 7, 062
55,318 ! 40,188
31,376 i 21,247
23,942 18,941
9, 557 13. 187

310,147
264, 238
217, 261
135, 779
45, 723
133, 071

145, 700

739, 052

329, 005
279, 973
232, 862
144, 834
42, 737
133,788

677, 899

309, 348
200, 298
208, 238
128,613
37, 092
123,221

148,100 145,200

12, 800
9,200

03, 600
40. 700

100

23, 900
19,300
71,000
45. 600

64, 200 1 47, 600
3.46 ! 3.46

31,300
26,900 |
69,400
44,000 j

000 ! 5,800 I
38,700 i

3.46 I

343, 300
288, 800
210, 000
128,800
42, 600
154. 100
39, 359
68,112

10,869
6,515

43, 509
25, 112
18, 397
12,903

760. 623

346, 346
292, 182
223. 951
136, 705
44, 001
146, 325

155, 900

34, 400
30, 300
83, 300
52. 500
7, 200

31, 000
3. 46

331.800
281, 200
216, 600
130, 100
37, 800
146, 700
r 28, 244
70, 549

12,521
7,872

40, 423
27, 399
19,024
10, 745

747, 409

329. 792
278, 582
218,103
126, 167
38, 861
160, 653

322. 600
273, 400
214, 200
128, 300
44, 800
141,800
36. 627
70, 680

14, 438
8,414

44, 520
23, 603
20,917
11,030

729, 687

325, 331
276, 939
207, 102
122,591

45, 376
151,878

5, 455
7, 750
1,725
4, 257

1,321
1, 655

26,838

3, 762
1, 100

767,400 i 718,700 I 808,900 | 815,400

170,200 | 176,700

32, 300
27, (500
84, 800
48, 600
8, 200 !

44,900 I
3. 46

35, 100
31, 200
77, 700
42. 900
8, 900

55. 000
3.46

342, 400
288, 200
223. 200
131.600
46, 800
155, 000
23, 501
72, 493

15, 671
10,465
45, 907
25, 859
20, 048
10, 199

787, 725

355, 713
299, 429
225, 486
135, 873
45,715
160,811

197, 100

48, 400
42, 400
80,100
47, 200
7,800 |

60, 800 |
3.46

320, 500
267, 000
214, 000
124,500
42, 900
141, 300
24, 870
69, 821

13, 659
8, 001

45, 554
28,227
17,327
9, 495

714,690

323, 258
270, 902
203,113
120, 598
42, 160
146, 159

192,900

51, 100
46, 300
69, 200
43, 300
7, 000

65, 600
3. 40

362, 200
303, 900
242, 600
146,000
48, 200
155,900
37, 999
84, 967

16,287
10,268
55, 699
30, 156
25, 543
11,731

804,167

360, 073
301, 654
237, 479
140, 900
48, 290

158, 325

188,100

49, 000
44,100
64, 000
38. 200
7,100

68, 000
3.46

364, 900
306, 800
242, 100
146, 600
48, 000
160, 400
48, 738
S5,136

14, 431
9, 845

53, 184
30, 575
22, 609
16, 394

809,021

353, 677
295,010
238,546
143, 227
47, 622
169, 176

181,700

37, 800
32, 300
60, 400
34, 800
6, 700

76, 800
3. 46

818,600 I 810,900

387, 000
326, 900
248, 000
148, 700
49, 700
163, 900
24,175
95,175

15, 194
9, 942

61, 300
33, 692
27, 608
17,629

843, 568

377. 850
317,245
244,139
146, 712
50. 304

171, 275

176, 600

28, 600
22, 600
56, 600
32, 900
7, 300

84.100
3. 46

369, 800
309, 800
241, 400
143,800
50, 200

149, 600
14,174

105, 031

16, 447
11,903
70, 598
35,219
35, 379
16, 732

803, 183

366, 582
307, 094
239, 636
145, 247
49, 365
147, 600

168, 900

25, 500
19, 900
54,800
34, 400
6, 500

82. 100
3. 46

f the October 1940 issue.
§Rcvised 1939 and January 1940 data on production, consumption, and stocks will be shown in a subsequent issue. Revised data beginning February 1940 arc
! of \he April 1941 issue, except for groundwood and the totals, all grades, which have been subsequently revised back to January 1940.
tRevised series. This series replaces the adjusted index; earlier data will appear in a subsequent issue.
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S-34 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August Sep-
tember

October JNo^m-D^n-

1941

Janu-
ary

Febru-
ary March April May June

PAPER AND PRINTING—Continued

PAPER
Total paper, incl. newsprint and paperboard:T

Production short tons
Paper, excl. newsprint and paperboard:|

Orders, new short tons..
Production do
Shipments do

Book paperrcf
Coated paper:

Orders, new short tons
Orders, unfilled, end of month do
Production do

Percent of standard capacity
Shipments short tons
Stocks, end of month do

Uncoated paper:
Orders, new do
Orders, unfilled, end of month do
Price, wholesale, " B " grade, English finish,

white, f. o. b. mill dol. per 100 1b.
Production short tons

Percent of standard capacity
Shipments short tons.
Stocks, end of month.__ do

Fine paper: t
Orders, new do
Orders, unfilled, end of month do
Production . . . ..do
Shipments . . . . . . __do
Stocks, end of month ..do ....

Wrapping paper:!
Orders, new do
Orders, unfilled, end of month . . . . do
Production , Ado
Shipments do
Stocks, end of month do _ -

Newsprint:
Canada:

Exports do
Production do ._
Shipments from mills do
Stocks, at mills, end of month.. .do

United States:
Consumption by publishers do
Imports do
Price, rolls (N. Y.) dol. per short ton
Production short tons
Shipments from mills _ „ . do
Stocks, end of month:

At mills do..
At publishers do
In transit to publishers do

Paperboard:
Consumption, waste paper . .. do_ .
Orders, new . do
Orders, unfilled, end of month do
Production . _ __ ._ do . . .

Percent of capacity.
Waste paper stocks, at mills short tons .

PAPER PRODUCTS
Coated abrasive paper and cloth:

Shipments. ___ _ . reams.
PRINTING

Book publication, total no. ol editions
New books do.
New editions do . . .

Continuous iorm stationery, new orders
thons. of sets.

Sales books, new orders thous. oi books.

24, 967
24, 741
23, 808

86.7
23, 905
12, 587

143, 528
136, 394

6.95
126, 504

! 101.6
129,224

I 43,755

303,126
293, 483
300, 236
159, 145

215, 012

50.00
83,199
84, 641

10, 623
320, 602

40, 451

384, 765
569,252
435, 891
503, 620

85.6
272, 317

146, 734

695
593
102

195, 361
26, 219

958, 374

398, 861
440, 234
448.043

15,321
5, 561

19,487
69.7

19,615
14,927

90, 251
54, 432

6. 23
106,715

84. 1
106,572

60, 424

979,631 | 867,691 j1,003,971

390,325 ! 379,447 { 435,059
440,264 | 387,255 I 442.610
428,306 386,431 432.521

14, 896
4, 852

17, 333
59.7

17, 038
15, 331

94,183
46, 206

6.30
106, 091

78.8
103, 839

63, 505

36,180 I 34,687
24,388 j 18,817
42, 899
43, 086

43.418
41,412

60, 750 62, 294

144,049
81, 622
166, 125
164,852
81,774

152, 619
102, 149
168, 567
167, 708
80, 961

318,841
332, 689
337. 508
175, 750

206, 913
261,727

50. 00
82. 579
86, 229

13, 893
318, 609
44, 679

299, 781
398.191
160, 541
429, 561

70.3
251, 823

301, 654
316,607
332, 234
160,123

213,105
258, 055

50. 00
86,633
81,714

18,812
361,179
46, 245

317,909
414, 966
131.890
452, 604

73 9
245, 378

13, 520
4,845
13,672

57. 5
13, 570
15,024

89, 059
43, 337

6.30
89, 512

77.8
91,937
59, 686

35,130
17,893
37, 399
36, 373
63, 160

18, 334
5, 108
18,163

62. 5
19,431
14, 158

101,660
41, 334

6. 30
106, 482

80. 9
103. 493
63, 152

41,643
16, 534
44, 751
43, 448
64, 093

133,381 I 165.209
73,354 ! 76,590
140,464 j 162,492
141.373 | 159,429
80,398 | 81,508

301.293 i 275,822
282, 322 309, 957
284,133 287,943
158,312 | 180,326

238, 176
239, 679

50. 00
77. 888
77, 470

19, 230
364,207
45, 919

283, 660
399, 133
131.242
402. 548

71. 2
245, 6S5

261, 028
229, 561

50. 00
88.192
88. 774

18, 648
339, 211
42, 039

333, 739
486, 181
140 027
473. 169

77.8
249, 860

949, 422

424, 064
420, 810
416,419

15, 990
5,264
16, 045
58.0

16, 424
13,633

97, 667
45, 775

6.30
99, 298

77.3
95, 074
68, 555

42.808
18; 696
42, 997
42, 375
64, 936

158. 156
77, 967
157, 204
156, 992
81, 870

276, 586
282, 344
286, 739
175, 931

251,457
257,020

50.00
85, 338
87, 331

16,655
327, 913
39,188

322, 991
426,614
128,222
443, 274

75.7
260, 320

82,324 I 98,135 | J01, 125 | 111,106 101,925

717
60S
109 I

921
745 i
176 !

722 | 988 | 1,027
651 j 822 ! 916

71 I 166 ! I l l

139,161 i 137.202 i 162.347 : 170,828 ! 157.474
18,203 | 18,740 16.940 : IS.. 559 ; 17] 405

908,471 11,002,800

417, 776
420, 005
415,625

16, 968
6,174

17, 726
65.9

15, 967
15,326

98, 679
48, 845

6.30
96, 229

78.8
96, 378
66, 574

40, 309
17, 751
42, 017
41,078
67,178

156, 576
84, 749
154,819
149, 794
86, 875

263, 450
252, 897
276, 457
152, 371

488, 585
466, 697
471, 114

20, 546
6,772
19, 636
67.6

19, 943
14, 971

117,435
55, 711

6.30
107, 721

81.0
109, 982
64,141

49, 492
21,342
45,169
46, 750
66, 826

177, 007
89, 722
172,622
172,176
89, 015

211,022
261,298
243, 394
170, 275

>56, 036 229, 799
217.323 192,240

50. 00 50. 00
80, 837 i 89,124
84, 037 J 84,141

13, 455
308,880
47, 592

275, 353
393, 026
115, 143
407, 629

70.7
269, 755

90, 670

1,122
889
233

18, 438
301, 562
34, 719

322, 408
520.931
160. 561
446,979

76.1
264, 393

106, 890

568
508
60

183,392 | 171,273
17,481 j 19,947

934,996 11,052,665
I

465, 537
428, 857
438,804

20,107
8,532

18, 949
73.4

19, 280
14, 622

113,640
61, 920

6.30
104, 071

86.8
107, 359
61,373

48,699
22, 696
42, 604
44,032
65, 041

167,135
96, 294
157, 757
158, 726
84, 075

219, 464
245, 607
239, 745
176,137

565, 856
479, 531
494, 007

21, 862
9,076
22,167
80.8

22, 059
14, 397

133, 970
70, 048

6.30
120,879

93.8
125, 404
56, 721

56, 550
35,612
47, 598
47,819
65,187

214, 238
135, 387
174, 357
177.163
87, 556

232,197
275, 769
265, 724
186,182

219, 362 258, 518
187,170 221,542
50.00 | 50.00

79,720 j 87,376
81,241 | 85.503

16,917
284,799
42,163

310. 969
470, 671
202, 284
426,419

81.5

18, 790
252, 856
44,312

371, 253
543, 988
252.611
485, 758

85.4
260.890 j 253,009

I
116,944 j 137,177

891 !
722
169

1,310
1,100
210

192,228 | 207,715
18,328 ! 19,621

1,O79,772>1,151,083

589,695 ''•597,663
492,842 ' 533,884
506,087 r 544,304

28, 276
14,091
22, 230
81.0

22, 648
13, 923

150, 707
93, 257

6.30
121.913

95.4
127, 587
50, 754

67, 507
49, 742
49,112
52, 791
62, 818

219, 505
170,815
179. 601
184,015
86, 685

276, 452
279, 996
285, 789
180, 389

256, 431
237, 639

50. 00
87. 000
91, 487

14, 303
255, 588
46, 679

357, 091
580, 038
330, 779
499, 930

87.9
262, 398

129,119

918
800
118

33, 039
20, 613
23, 971

84.1
24, 579
13,281

1,091,311

552. 746
502, 936
518, 829

26, 132
23.354
22, 913
86.8

23, 388
12. 745

165. 927 ! 139, 598
119,533 | 124,865

6.55
134, 371

100.6
136, 296

49, 687

r 68, 730
»• 66, 475
' 52,819
r 55, 580
r 59, 356

210,195
179, 794
195, 764
201,330

79, 864

268.706 j
284,767 |
291,112 !
174,044

260, 827
276, 257

50. 00
90,913
91,689

13, 527
252, 381
51,197

377, 595
572, 522
370,151
526, 286

89.4
269,737

1, 051
887
164

6. 80
128,939

105.1
• 130,589

47,614

66, 458
79,552
48, 932
50. 888
57, 838

194.352
193, 056
181.924
181,928
79, 083

263, 660
273, 697
281,843
165,898

242, 404
252, 872

50. 00
83, 962
85, 424

12,065
277, 681
49, 687

374.185
525, 325
383, 534
504, 413

92. 3
264, 631

130,852

894
708
186

188,909 203,327 I 262,591
21,331 24,470 j 2fi, 137

RUBBER AND PRODUCTS

CRUDE AND SCRAP RUBBER
Crude rubber:

Consumption, total long tons..
For tires and tubes (quarterly) do

Imports, total, including latext do
Price, smoked sheets (N. Y.) dol. per lb._
Shipments, wrorld§ long tons..
Stocks, world, end of month do

Afloat, total ..do ...
For United States do

London and Liverpool do
British Malaya . do
United States do . . . .

Reclaimed rubber:
Consumption do
Production do
Stocks, end of month do

Scrap rubber consumption do

0)

132,304
C 1

395!

48, 354 I 53, 307

028
196
857 I
000 I
000
286 1
000
375
760

14,539 j 14,464
14,299 j 17,161
27, 129 I 28, 526

52, 469
103, 744
78, 972
. 193

133, 784
609,000
265, 000
137, 888
50. 000
73) 799

220, 597

14,835 I
16,379 !
29.039 '

59, 644

74,

126*.
0

265,
166,

s
235*

716 59,709
118,314

72,901 ! 97,984
.216 I .208

99, 254 I 127,189
0)

250, 000
0)

250, 000
158.095 I 145,950

0) i 0)
77,471 I 75,560

250,412 j 288,864

16,807 16,312
19,300 17,036
30,816 31,459

17, 397
19, 239
32. 636

35,735 ! I I 41,176

65,989

86, 833
.199

126, 575
0)

265, 000
153,169

0)
84, 343

309,411

19, 086
20,413
33, 380

62, 692

73, 973
.204

90, 607
0)

245, 000
136, 955

0)
102, 425
320, 373

18. 222
19, 506
33, 654

69,
132,

87,
.

139,
0

260,
140,

0
' 85,
338,

71, 374

19,611
22. 006
35, 028
46,181

63, 305
. 228

114,899
(')

275, 000
153. 484

<})
95. 322

329. 767

20, 427
21, 574
35, 336

71, 365

101, 404
.239

123, 403
0)

255, 000
147, 459
0)

91, 121
359, 234

21.405
22, 775
35, 871

84.912

• 64 , 577
219

. 499

0
339,108

22, 559
23. 790
36, 265

«• Revised. 1 Reports indefinitely suspended.
fRevised series. For revised data for "total paper," "paper, excluding newsprint and paperboard," fine, and wrapping papers beginning 1934, see table 43, pp. 12 and 13,

of the November 1940 Survey.
JFor monthly data lor 1913 to 1938, corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18 of the May 1940 Survey; for revised data

tor 1939, see table 15, p. 18 of the April 1941 Survey.
cfln recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month.
^Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee;

earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey.
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September 1941 SURVEY OF CURRENT BUSINESS S-35

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940 1941

July August O c t o b e r Novem-1 Decem-
ber ber

Janu- i Febru-
ary ary

March April May | June

RUBBER AND PRODUCTS—Continued

TIRES AND TUBES
Pneumatic casings:

Production . thousands _
Shipments, total do. _ _

Original equipment do . _ _
Replacement equipment do. _ _
E xports do - . .

Stocks, end of month do... .
Inner tubes:

Production do _ - _
Shipments, total do__.

Exports do . . -
Stocks, end of month d o . . .

Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics (quarterly) thous. of lb_

RUBBER AND CANVAS FOOTWEAR
Production, total thous. of pairs..
Shipments, total do _. _
Stocks, total, end of month d o . . .

5,603
6,456
2,000

6,235

5,288
5,920

6, 357

4,789
6, 366
12, 256

4,788
4,318
858

3,350
110

9,350

4,020
3,793

89
7,096

3,323
4,567
17.641

4,676
4,123
705

3,303
115

9,911

4,306
3,600

96
7,794

4, 583
5,808
16,386

4,413
4,462
1, 465
2,892

106
9, 837

4,099
3,952

84
7,970

66,849

4,046
6,200
14,232

5,077
5,525
2,320
3,048

158
9,410

4,548
4,876

124
7,648

5,105
5,971
13,365

4,732
4,969
2,435
2,404

130
9,163

4,104
4, 690

106
7,056

5,146
6,633
11,878

4,968
4, 991
2,624
2, 249

118
9,127

4,656
4,644

87
7,017

75, 475

5, 369
6,118
11,129

5,486
4,850
2,291
2,430

128
9,797

5,113
4,474

96
7, 633

5,939
6,614
10,377

5,161
4,896
2,546
2,197

153
10, 029

4, 887
4,610

102
7,924

5,543
5,166

10, 754

5,686
5,517
2,638
2,722

158
10,149

5,349
5,181

137
8, 069

83, 371

5,827
5,359

11, 222

5,823
6,050
2,334
3,537

178
9,958

5,496
5,371

127
8,143

6,628
5,555

12, 272

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT
_thous. of bbLProduction

Percent of capacity
Shipments thous. of bbl. .
Stocks, finished, end of month do
Stocks, clinker, end of month do

CLAY PRODUCTS
Common brick, price, wholesale, composite,

f. o. b. plant dol. per thous..
Floor and wall tile, shipments:

Quantity thous. of sq. ft..
Value thous. of doL.

Vitrified paving brick:
Shipments thous. of brick
Stocks, end of month do

GLASS PRODUCTS
Glass containers:

Production:}: thous. of gross_.
Percent of capacity

Shipments, totalj thous. of gross_.
Narrow neck, food* do
Wide mouth, food* do
Pressed food ware* do
Pressure and non-pressure* do ... _
Beer bottles* do
Liquor ware* do
Medicine and toilet* do..r __
General purpose* do
Milk bottles* d o . . . .
Fruit jars and jelly glasses* do

Stocks, end of month do
Other glassware, machine-made:*

Tumblers:
Production thous. of doz._
Shipments do
Stocks do

Table, kitchen, and householdware, shipments
thous. of doz-_

Plate glass, polished, production
thous. of sq. ft-.

Window glass, production thous. of boxes--
Percent of capacity

GYPSUM AND PRODUCTS
Crude:

Imports short tons. .
Production do

Calcined, production do
Gypsum products sold or used:

Uncalcined do
Calcined:

Building plasters do
For mfg. and industrial uses do
Keene's cement do
Board and tile, total thous. of sq. ft_.

Lath do
Tile do__-
Wallboard do

16,000
74.9

16, 687
21,178
5,524

12. 604

6,291
94.1
6, 363
489

1,306
44
691
495
834

1, 603
398
278
200

8,176

4,541
4,382

2,903

12,463
1,281
78.9

12, 290
'55.9
13, 442
22,855
5,559

12.101

5,822
1,449

6,148
43, 383

' 4, 763
' 71. 5
' 4,515

315
'939

28
466
358

'620
1,129
'283
207

'152
9,331

3,595
3,598
7,572

2,088

8, 522
994
61.1

12, 712
57.8

14,018
21,549
5,158

12. 094

6,546
1,643

8, 383
37, 425

' 5,062
' 73.1
' 4, 645

657
' 1, 009

34
'305
186

'455
1, 363
'302
208

'107
9, 655

3,841
3,813
7, 597

3,325

12, 533
993
61.1

13,105
61.8

14, 741
19, 921
4,829

12. 121

5,671
1,444

7,094
34, 738

' 4, 288
69.7

' 4, 562
820

'875
32

'144
91

'728
1,284
'312
'207
'50

9,292

3,450
3, 331
7, 737

2,647

14, 091
1,002
61.7

31,032
1,128,862
969, 578

250, 080

556, 560
29, 850
7,393

591. ""
453,124

8, 475
130, 279

]

13,935
63.7

15,776
18,008
4,470

5,860
1,470

7,365
34, 510

4,864
70.3

4,816
423

'949
40
106
105

'1,031
1,608
'322
201
14

9,247

3,887
3,642
7,991

3,763

17, 070
1,349
83.1

12, 725
60.1

10, 372
20,353
4,558

5,181
1,344

11,195
51.2
8,192

23, 379
4,886

4,724
1,249

5, 769 2, 516
32,031 30,288

'4,351
67.9

' 4, 077
170

'807
31
126
102

' 1,138
1, 230
'257
197
'4

9, 432

3,056
2,804
8,160

3, 006

16, 059
1,264
78.0

'4,198
' 65. 5
' 3, 526

138
'682

33
189
154
803

'1,040
'267 !
198 |
3 !

9,9*

3,199
2,876
8,455

2,456

17,491
1,458

387,969
1,033,403
888,078

244,975

430,090
33, 358
6,447

621,768
388, 230
6,816

226, 722

9,021
42.4
7,984

24, 416
5,092

12. 201

4,565
1,195

1,801
30, 580

4, 517
65.0

4,177
189
961
41
224
140
589
,468
337
206
9

10,109

1,

3, 200
2,641
8,775

2,316

19,350
1,561
96.2

8,345
43.4
7,456

25, 307
5,520

12. 242

4,368
1,117

1,015
30, 442

4,368
70.8
4,273
205
909
37
275
167
676

1, 433
351
199
8

10, 097

3,694
4,004
8,419

2,905

15, 664
1,397
86.1

10,596
49.8
9, 915

25, 988
6, 276

5, 597
1,387

1, 088
30, 402

5,128
76.7

5,117
240

1,038
42
412
368
843

1,493
434
213
13

9, 979

12,196
59.3

14, 132
24, 056
6,207

5,219
1, 363

2,611
30, 194

5, 325
79.7
5,573
289

1,113
35
633
4J8
865

1,522
405
229
41

9,612

4,200
4,424
8,115

3,400

18,266
1,417
87.3

175, 467
811,500
764,500

200, 630

373, 503
36, 027
6,450

539, 000
322, 700

7,100
209, 200

3,838
4,387
7,499

3,922

18,344
1,400
86.3

6,073
7,733
2,700
4,873

160
8,373

5,855
6,324

109
7,686

6,084
5,134
13, 223

14,732
69.4

16, 048
22, 745
6,005

' 6,172
' 1,629

6,246
93.5
6,402
326

1,212
49
779
548
991

1, 609
453
272
136

9,244

5,548
5,055

3,372

18,394
1,282
78.9

6,363
7,664
2,757
4,771

136
7,079

6,280
6, 922

104
7,054

6,278
5,668
13, 834

• 15, 223
74.0

16,109
21,865
r 5, 757

6, 340
1,694

6,166
96.0
6,865

358
1,447

47
763
605

1,028
1, 695
477
262
165

8,397

4,857
4, 863
7,82(1

3,069

18,534
1,304
80.3

326, 248
1,197,689
1,026,987

370, 482

523,218
38, 222
7,672

709, 282
472, 696
11,267

225,319

TEXTILE PRODUCTS

CLOTHING !
Hosiery: j

Production thous. of dozen pairs..! 12,897
Shipments do . ._ . | 12,888
Stocks, end of month do I 26,192

9,418
9,244

26, 701

11,174
12, 396
25, 621

11
12
24,

257
762
258

13
14
23

586
109
879

12, 579
12,975
23, 626

11,
11,
23,

279
536
511

12, 747
11,822

' 24, 527

11,
11,

'24,

558
573
603

12,105
12, 495

' 24,304

12,
12,

'24,

871
737
530

12,621
11,750

' 25,493

12, 531
11,933

• 26,183

' Revised.
*New series. Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than

containers are shown in table 2, p. 17, of the January 1941 Survey.

m

Dntainers are shown in table 2, p. 17, of the January 1941 Survey.
X Revisions for 1940 not shown above and in previous issues are as follows: Production—Jan., 4,269; Feb., 4,127; Mar., 4,609; Apr., 4,598; May, 4,715; June, 4,427.

lents—May, 4,777.
Ship-
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S-36 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

C O T T O N
Consumpt ion . bales

By classes of manufactured products:*
Sales ya rn . bales._
D u c k . . d o . . .
Tire fabrics and cords do
Narrow sheetings and allied fabrics, -do
Wide fabrics do
Pr in t cloth yarn fabrics do
Fine goods do
Napped fabrics do
Colored yarn fabrics _ _ do
Towels do
Other woven fabrics and specialt ies.-do
All other cotton products do

Exports (excluding linters)§ do
Impor ts (excluding linters)§ do
Prices received by farmers dol. per lb . _
Prices, wholesale, middling (New York) . .do
Product ion:

Ginnings (running bales) • . . . t h o u s . of bales__
Crop estimate, equivalent 500-lb. bales

thous. of bales
Stocks, domestic cotton in the United States,

total thous. of bales. _!
On farms and in transit __ do
Warehouses _ _ __ do
Mills do.

1941

July

1940 1941

Ju.y I August j October i Janu-
ary

Febru-
ary March \ April j M a y June

TEXTILE PRODUCTS—Continued

928. 943

194.236
51, 793
66, 745

130, 251
75, 151
88, 358
52. 473
41.237
62, 174
18.983
33, 376

114,166
32,718
17,243

. 143

. 164

COTTON MANUFACTURES

Cotton cloth:
Exports§ thous. of sq. yd.. I_.
Imports? . . do I
Prices, wholesale:

Mill margins . _ . cents per lb 19.06
Print cloth, 64 x 60 dol. per yd . I .078
Sheeting, unbleached, 4 x 4 . . . . .do . _ J . 093

Finished cotton cloth, production: j
Bleached, plain thous. of yd I. _...
Dyed, colors _. do I . ..
Dyed, black do 1
Printed. . . . .. .. _. do ...

Spindle activity:
Active spindles thousands . 23. 028
Active spindle hrs., total. mil. of hrs.. 10, 537

Average per spindle in place . . . hours.. 433
Operations . .. percent of capacity._ 123. 0

Cotton yarn, wholesale prices:
22/1, cones (factory).. dol. per lb. . . 373
40/s, southern, single, carded, Boston, do ... I . 433

RAYON AND SILK I
Rayon: j

Deliveries (consumption), yarn*... mil. of lb j 39.4
Imports^ . thous. of lb !
Price, wholesale, viscose, 150 denier, first j

quality, min imum filament* dol. per lb I .530
Stocks, yarn, end of month + mil. of lb | 3. 6

Silk: " i
Deliveries (consumption) . . . ... bales | 28, 528
Imports , raw § thous. of lb j .
Price, wholesale, raw, Japanese1, 13-15 (X. Y.') \

dol. per lb | 3.049
Stocks, end of month : !

Total visible stocks bales j . . ..
United States (warehouses) . . . . . .... do . _. _ I 47, 208

WOOL j
Imports (unmanufactured)?. . .._. thous. of lb . . I
Consumption (scoured basis) :f j

Apparel class '. do j 40.705
Carpet class . . . . . d o . . . ! 11.320

Machinery activity (weekly average):«[ ;
Looms: :

Woolen and worsted: \
Broad thous. of active hours 2,418
Narrow do. _ „. 82

Carpet ami rug . . . . d o 213
Spinning spindles:

Woolen do 107.592
W o r s t e d . . d o . , i 117.393

Worsted combs . . . d o ' 209
Prices, wholesale:

Raw, territory, fine, scoured . . d o l . per lb 1.07
Raw, Ohio and Perm., fleeces ..... . . . do .47
Suiting, unfinished worsted, 13 oz. (at

mill) _. . . _ dol. per yd 2.089
Women's dress goods, French seroe, 54" (at

mill) '. ... dol. per yd 1.312
Worsted yarn, 2/32?s, crossbred stock (Boston)

dol. p e r l b . . 1.675
T Revised. > 6 months total.
§Data for 1939 revised; for exports, see table 14. p. 17, an
I D a t a for July and October 1940, ami January, April, a
JMonth ly data beginning January 1930. corresponding
*New series. No earlier data available for cotton consi

1940 issue. The new rayon price series replaces the data s'

622,723 | 654,503 639, 252 70, 702 | 744, 088 j 775, 472 I 843, 274

136, 751
18, 254

. 095

. 104

32

i 856, 004
'•232, 156
'313,615
'568, 629
i 355, 881
1449. 117
1236,617
1189,250
i294.922
i 92, 364

64. 743 | 90, 555
10. 153 I 3.S91

.092 ! .092

.098 .097

006

194.251
15, 926

.094

. 096

144,710
12,026

. 094

.100

169,981
448. 921
107, 375

5, 906
. 093
.102

r 3, 924 ! r 9, 086 I r 10, 866 | r n , 430

178,046
47, 114
65, 649

119,553
70,244
91,449
49. 769
38, 065
61. 465

378

793,626 j 854,179 920,142 918,902 i 875,137

* 12, 565

10.619 22,316
620 j 12.551

9. 086 | 9, OSS
913 680

20, 288
4, 767 |

|
n.oo !
.047 |
.058 I

120. 709 !
92, 116 ;
6.491 I

88, 482 |

21.919 |

' '305 |

24, 409
5, 216

11.23
.048
. 058

10.203
10.703

24.413
6.919

20. 842
5.719

13,826
1.297

19.808
3, 488

14,697
1,623

26. 709 ! 29 954
5.136 ! 11,420

12.26 I 13.31 j
.050 j .052 |
. 059 ! .062 j

14.24
.054
.065

18. 924
2. 137

15.014
1. 773

27, 734
7, 581

14.50
. 054
. 006

35. 385
69. 157
52, 184

9, 624
. 095
. 104

11,931

18,033
1,583

14.636
1,814

162, 785
48, 098
62, 736

107, 894
65, 602
81,743 |
45.022
34,085 I
55, 156 I
17,692
32. 358
80. 455
60, 597
14.210

.094

. 107

17. 193
1,337

14, 009
1,847

174, 051
48, 755
72, 838

115.555
70, 726
85, 765
46, 840
36, 495
57, 124
19,412
34, 341
92, 277
97, 292
28, 184

.097

. 108

r 12. 298 I

190, 786
50, 099
70, 540

129, 008
71,215
89, 432
54, 320
42, 461
60, 430
19, 972
36, 308
105, 571
74, 0C9
18,846
.105
. 113

191, 607
54.743
73,400 !
125,845 !
71,382 |
85,970 |
49.372 I
39,932 !
64,421 !
19,881 i
32.580 I
109, 769
71.539
30, 853

.117

.129

180,217
50. 421
66, 194
120,290
72. 310
80, 507
48, 086
38, 733
59. 899
19,311
31.569
107, 000
75. 236
26, 108
. 128
. 114

1(3
1
13

188
135
209

1.844

15
1,
12
1,

224
023
339
862

14.260 i
1.083 1

11.321 !
1,850 i

13

1(
1

. 353
9S9
, 521
. S43

i

129.250 | 132.912 i 154.479 164,079 J 155,770
102.085 i 108,029 ! 126,610 ! 129.878
0, 786 | 5. 924 j 8. 238 j 6. 535

100.752 i 104.345 ! 110.6 =
i

22. 278

32. 1 |
391

.530 !
11.1 i

22. 078
7, 872

318
90. 4

34. 0
441

. 530
9. 9

22. 457
9. 270

378
103.3

119. 889
5, 668

105,468 I 108,886

22, 686 | 22/818 22, 821
8.614 j 8,657 ! fl] 901

34.944 i
7,060 I

!
14.94 i
.055 |
.067 j

104. 610 I
122,954 !

6.304 j

3, 827

115. 11! !
43.211 j

30. 1*9
4.761

151. 09S
46. 898

17,502 ! 16.099

28.431 24.799
6,061 \ 7.571

30. 9
224

. 530
8.3

28. 828 i
3. 739 ;

172. 254
44.454

2S.009
7.941

. 530
0. 9

39.877
6. 490

1S4. 797
48.297

352 j
105.9 !

. 267

.377

34. 8
1, 576

. 530
6. 7

404
112. 1

. 268 |

.403 I

34.0 !
2, 466 !

. 530 !

6.3 I

36.374
7. 219

23 ,113
4. 429

.272 I

. 404 !

35. 0
1,660

.530
8.9

28,425 i
3,263 i

33.937
9. 791

16.00
.057
. 073

159.429
120, 108

5.528
107,358

22. 769
8,920 i

365 |
114.0 !

. 274 ;

. 390 :

38.
7,

18

513 '
796 1

. 17 '
066
078

37.
8.

j(

947 ,
828 '

>.M !

072
081

44.

21

972
t;*o

I *5
0*0
()*s

39. ('39
2, 929

21. Si
0*S
093

175.144 178. 51'8
141.056 j 146.235

6,270 ' 6,513
126.671 122,245

1*2 003 15*. 50«.)
115.612 1L'5, 282
0.9*9 5. *90

119,222 90. *71

31.6
1. 774

. 530 i
10. 0

28. HI
2. 430

L95, 330 | 225. 248 j 224. 363 !
00. 330 ! 72. 248 | 03, 433 j

72, 677

22, 79(5 .
9, 573

392 i
116.7 j

. 288 ;

. 3S8 !

35. 4
2.261

.530 !
10.2

25, 828 :
3,453 1

2. 810

11. 171
49.904

22, 787
10.2^0 !

421
119.6 |

. 338 |

.419

38. 7
1.011

.530 1
7.4 |

23.538 !
3.551 |

2.834 |

210.743 !
49.373

22. 9M>
10.2*7

422
121.8

. 366

. 430

40. 2
1.304

. 530 ;
5. 8

22,440
3. 509

2.880

214.711
50.341 i

22. 992
9. l»32

10*
121.5

. 365

. 433

r 38. 3
!. 457

. 530
' 4. 6

24, 251
3. 895

3.019

204. 606
53.436

214.836
54,106

73.015 72,458 I 91,788 74,954 84.759

39.240 : 33.S21 '• 34.012 j 40,115 ; 36,232 39,416 \ 46,970 !
11,3*7 S. 969 , 9.352 j 10.965 10.712 11.008 i 13,095 !

41.032 41,904
10, 58* 11. 172

1,561

125

72,865
73,251

142

. 87

. 39

1.931

1. 114

1. 290

1, 090
03

166

80.479
85.40*

. 39

1. 931

1. 250

1.744 > 1,892
60 ; 77

177 ! 205

83.721 ! 88,051
87,902 : 104. 13S

15* : 1*1

. 92

.40

1.91*

1. 114

1.2*8

1.05
.44

1.931

1. 153

1. 395

2, 092

19*

90. 323
102. * 13

179

1. 10
. 40

1.931

1. 213

1.4SS

2,245
67

200

92. 553
105. 826

186

1. 10
.46

1.931

1.213

1. 450

2.411 ,
80 !
233 !

2, 42S :
85 !
246 !

2,450
96
244 1

2.491
93
241

r 2. 587
94
200

104. 2 ,"9 115. 2<>t>

(>0. 5*9 ' 102,929 !
115.300 : 117,405 '

106.880 r 110,608
119.610 125.606

218 231

1. 10
.44

1.931

1.213

1. 450

1.09
. 44

2.005

1. 213

1.463

1.0*
.40

2.030

1. 225

1.519

l.OS
.45

2. 030

1. 262

1. 0*
.45

2. 030

1.275

1. 594

1.0*
. 46

2. 030

1.312

1.638

- .Vug. 1 estimate of 1941 crop.
1 for imports, tabl<> 1", p. 1* of the April 1941 issue.
ntl July 1941 arc for 5 wveks; other months, 4 weeks.
to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. IS of th-> April 194;) Sur
•umption by products. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p.
hown in the 1940 Snppl >mont: earlier monthly data will be shown in a subs^ iu /n t issue.

! Dec. 1 estimate of 1940 crop.
• Twtal ginnings to end of month indicated.
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September 1941 SUKVEY OF CURRENT BUSINESS S-37

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1941

July

1940

July August Sep-
tember October Novem-

ber
Decem-

ber

1941

Janu-
ary

Febru-
ary March April M a y June

TEXTILE PRODUCTS—Continued

WOOL- -Continued

Receipts at Boston, total thous. oflb..
Dornestic do
Foreign - do

Stocks, scoured basis, end of quarter, total
thous. of lb

Woolen wools total do
Domestic do

Worsted wools total do
Domestic do
Foreign do

MISCELLANEOUS PRODUCTS

Fur , sales by dealers . - _ . . thous. of do l . .
Pyroxylin-coated textiles (cotton fabrics):

Orders, unfilled, end of mo . - t hous . linear yd._
Pyroxylin spread . _ thous. of lb_ .
Shipments , b i l led . . . . . . . t h o u s . linear yd_-

81, 232
42, 780
38, 452

3,852

8,070
6, 473
7, 493

52, 905
44, 472

8, 433

3,377

2, 807
4, 435
4, 430

30, 278
22, 540

7,738

4, 273

2, 499
5, 366
5, 353

29, 961
22,912

7. 049

127, 546
41,338
29, 450
11 888
86 208
57 219
28, 989

3, 734

2, 860
5, 128
5, 106

47, 060
30, 393
16, 667

1, 894

3.012
5, 851
5, 842

36,123
16, 328
19, 795

2, 229

3,801
5, 776
5, 776

49, 597
6, 298

43, 299

142, 152
48, 388
27, 651
20. 737
93 764
29, 009
64, 755

2, 894

3, 694
5, 463
5,718

50, 365
4, 633

45, 732

r 5, 772

3, 896
5, 993
5, 881

51, 809
4,129

47, 680

r 6, 036

4. 443
(>; 262
6, 499

49,410
7, 151

42, 259

164, 331
50. 886
26, 333
24 553

113,445
17, 933
95, 512

T 4, 622

5, 520
6, 759
7. 100

76, 210
13, 655
62, 555

T 6, 077

5. 588
r 7, 165
r 7. 550

80, 360
29,177
51,184

r 5, 837

r 6, 137
r 7,351

7, 906

82, 827
32, 837
49, 990

207,754
61, 729
31, 474
30, 255
145, 863
53, 823
92, 040

9, 558
r 7, 464
r 7. 12X

TRANSPORTATION EQIIPMENT

AIRPLANES

Production, domestic civil aircraft number-.
E xportsi do —

AUTOMOBILES

Exports:
Canada:

Assembled, total number.
Passenger cars do__..

United States:
Assembled, total § do

Passenger cars § do -....
Trucks§ do

Financing:
Retail purchasers, total thous. of dol

New cars do —
Used cars do . . .
Unclassified do.. .

Wholesale (mfrs. to dealers) do. _.
Retail automobile receivables outstanding,

end of month* mil. of dol.
Production:

Automobiles"
Canada, total do . .

Passenger ears do..
United States (factory sales), total do._-

Passenger cars do _ _
Trucks do. . .

Automobile rims _. _ _ . ._ . . thous. of rims
Registrations:}

New passenger cars number
New commercial cars . _ do_ _.

Sales (General Motors Corporation):
World sales:

By U. S. and Canadian plants
United States sales:

To dealers. .
To consumers .

Accessories and parts, shipments:
Combined index Jan. 1925=100..

Original equipment to vehicle manufac-
turers ", Jan . 1925=100

Accessories to wholesalers do
Service par ts to wholesalers .. do
Service equ ipment to wholesalers . „ _do

RAILWAY EQUIPMENT

Association of \ n u r i e a n Haihoads:
Freight ears, end of month :

\ umber ow tied thousands
I udemoing 01 aw ailing classified repaiis

thousands
Percent of total on liin*

Ordeis, unfilled - cars
Equipment manufact uiers do
I'ailro id shops . . . . _ _ . . do _

Locomot i \es. Meant, end of month :
! ndeiuoing 01 awa.itin» classified repairs

number
Percent of total on li.ie

Otdets , unfilled number
Equipment manufacturers do
Railioud shops do

1' "-; Bui(';-i] of the Census.
Locotnoi i\ es, viili oad:

Orders, unfilled, end of mo., total d o . . .
Dome-tic, total do

Sic'im do
(MH-i do

Shipments , domestic, total do
Meam do
Otlu-t .. __ _. d o . . . .

24. 654
3, 849

444,103
343,748
100,355

2, 061

do

do
do

224,517

204, 695
195, 475

242

248
154
253
221

1, 667

79
4,8

88, 266
66, 641
21, 625

4, 607
11.7
300
266

34

947
900
291
609

86
11

605 j 808
235 383

8,774 9,877 I
3,523 1,558 j

11,263
3, 727
7,536

166. 034
92, 744
72 626

064
141,977

1, 105

14. 468
3, 397

231, 703
168, 769
62, 934

825

315, 246
50,913

110,659

99, 664
145, 064

101
93
172
120

1,642

144
9.0

19, 765
13,47

6, 539
2, 339
4,200

137, 961
71. 574
65, 774

613
42, 111

1, 117

13, 993
1,510

75, 873
46. 823
29, 0:50
1, 075

211,031
48, 980

24, 019

21, 154
100, 782

147
98
196
126

1,641

18,456
12, 278

802
284

9, 005
1, 096

5, 753
2, 591
3.162

109, 962
55. 797
53.711

454
114,874

1,098

15, 475
3. 410

269. 108
224, 470
44, 638
1, 356

148,000
39, 224

124,692

116,031
97, 527

938
334

8, 859
132

16, 857
7, 071
9, 786

151, 899
89, 475
61. 933

492
221, 253

697
287

8,449
93

509
366

645 i
458

13, 276
611

19,943 18.017
9, 525 7, 782
10,418 10,235

152.009
88, 575
62, 928

507
220, 941

1, 115 | 1,137

21,151
7, 056

493, 223
421.214
72, 009
1.759

23, 621
10,814

487, 352
407, 091
80, 261
1,808

160, 956
93. 350
67, 065

541
253, 778

1, 166

23, 364
11.653

483. 567
396, 531
87, 036
1, 790

290,495 I 301,430 334, 07?
48,356 46,618 j 51,095

226,169 217,406

207, 934
186, 016

198.064
181,421

178 !

185
132 I
200
139

190;

235
149
199
142

183

223,611

204, 473
174,610

179

231 i 228
125 | 122
180 j 180
156 | 143

8, 796
608

15,912
7, 246
8,666

147,186
80, 739
65, 939

509
236, 871

1, 181

23. 195
11.990

500, 863
411,233

89, 630
2, 032

299,179
61,712

235, 422

218, 578
168, 168

245
115
170
162

6, 288 I 6,178 i

1, 642

131
8. 1

16,892
9,010

1,638

117
7.3

27.459
18, 700

1,638

114
7.1 i

109
6.8

7,882 I 8,759

30, 184 ! 34,202
22,738 i 25,866

108
6.7

40, 030
26, 427

7,446 | 8,336 J 13,603

6,506 j
16.2 j

115 I
106 i

9 i

232 j
209

|
30 ;

23 |

6,226 i
15.5 I
114 |
108 I

6 I

252 :

109 I
143 !
54 !

8 !
46 ;

6,276 !
15.7 I
130 I
118 !

251
126
125
40
0

40

6, 155
15. 4
131
122

9

269 i
243 i
125 !

'ill
8 !

44 |

6, 076
15. 2
116
103

13

244 !
122 !
122 !
73 !
24 !

49 |

5,914 !
14.9 I
115 !
102 !

13 i

354
315
115
200
68

46

574
344

597
181

11,178, 574
1,036

17,252 21,064
6, 943 8. 834

10,309 i 12,230

158, 693
89. 541
68, 574

579
248, 288

1, 209

23, 710
10.647

•485,622
394, 513
r91,109

2,131

300, 466
55, 900

202, 793
118,369
83,815

608
270, 487

1, 255

26, 044
12, 093

'507,832
410, 196

r 97. 636
2, 666

420, 058
67, 798

226, 609 247, 683

208,214 226,592
187,252 253,282

1,640 i 1.642

5,853 I
14.7
120 !
107 I

13

460
415
129
2S6

63
15
48

214

244 I
115 !
174 |
182 I

1.641 |

107 I
6. 6 i

37,981 !
23,787 !
14, 194

5,812
14.7
132
113

19

515
468

311
44

210

232
128
168
214

1, 644

101
6.3

41,091 j
27,756 I
13.335

5, 701
14.1

166
148

IN

615
602
196
406

6 s

r Revised.
! Includes 162,000 pounds of certificated wool in licensed warehouses not in detailed figures.
§ Data revised for 1939. See table 14, p . 17, of the April 1941 Survey.
* N'ew series. Data beginning 1936 will be published in a subsequent issue.
iDa ta for June and July 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data ,

ment deliveries for 1941, the'only period for which separate da ta are available at present, are as follows: Passenger cars, Jan . , 1,6:
Trucks , Jan. , 10,88?: Feb., 5,776; March , 5,385; April, 6,033; M a y , 7,993.

593
571

9. 405 14, 457
312 496

18, 536
8. 574
9. 962

236. 800
136, 464
99, 582

754
243, 103

1.341

27, 584
12,091

462. 270
374, 979
87. 291
2, 682

489. 074
70, 269

255, 887

233, 7!

21,969
9, 012

12, 957

248,314
141,024
106, 502

787
251, 490

1, 433

26, 585
9.840

•518. 77G
417,698
101, 072

2, 408

515, 034

13, 000
378

13. 481
4, 056
9. 425

25, 753
8, 538

• 520, 525
418,983
101,542

2. 309

443. 470515,034 443.470
72,170 I 62. 265

235, 679 240, 718

278
132
218
199

r, 120
i, 750 |

252 |

282 |
136 I
215 !
208 I

119
817

1, 647 | 1,656
i

96 (
5.9 j
404
162
242 i

94 i
5.8
027
108
919

5,535 i
14. 0 |
211 I
189 I

|

5, 181
13. 1
231
201
30

73! |
6S6 |
197 !

279
140
231
229

1, 661

,416
i, 140
I, 276

4, 862
12.3
265
234
31

882
839
249
590
73

For purposes of comparison. Federal Govern-
:l; Feb., 765; March, 662; April, 614; May, 556.
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S-38 SURVEY OF CURRENT BUSINESS September 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940

July Sep-
tember October Novem-

ber
Decem-

ber

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

U. S. Bureau of the Census—Continued.
Locomotives, mining and industrial:

Shipments (quarterly), total* number.
Electric, totals do

For mining use do. . . .
Other* do . . . .

American Railway Car Institute:
Shipments:

Freight cars, total do.....
Domestic do

Passenger cars, total do.
D omestic do

Exports of locomotives, total do
Electric do. _.
Steam do

5, 537
5,467

37
37

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS*

Shipments, total number.
Domestic do. _.
Exports do. . _

1, 543
1,543

28
0

14
12
2

128
120

8

138

2,356
2,356

12
12
16
13
3

134
124
10

2,888
2,836

10
10
13

3,704
3,586

10
10
19
14
5

4,134
3,981

8
8

11
10
1

132

1941

Janu- I Febru-
ary ary March j April May June

4,624
4,301

54
54
4
3
1

141 1
134 |
7

165
157
8

180 1
174
6

202
165
37

5,272
5,256

0
0

12
8
4

4,122
4,057

2
2

17
12
5

206
173
33

242
216
26

150
58
57
92

5, 022
4,987

21
21
11

266
214 !

52 |

-|

5,448
5,300

18
18
24
17
7

263
255

5,220
4,670

47
47
42
19
23

242
97
94
145

5.136
5,130

12
12
25
10
15

217 ! 266
180 238
37 ! 28

CANADIAN STATISTICS

Physical volume of business, adjusted:f
Combined index 1935- 39 = 100_ _

Industrial production:
Combined index do

Construction do
Electric power do
Manufacturing do

Forestry do
Mining do

Distribution:
Combined index do

Carloadings do
Exports (volume) do
Imports (volume) do
Trade employment do

Agricultural marketings, adjusted:!
Combined index do

Grain do
Livestock do

Commodity prices:
Cost of livingt do
Wholesale prices 1926 = ] 00

Employment (first of month, unadjusted):
Combined index .. .do

Construction and maintenance do
Manufacturing do
Mining do
Service do
Trade do
Transportation do

Finance:
Bank debits mil. of doL.
Commercial failures number , _
Life-insurance sales, now pa i l for ordinary!

thous. of dol__.
Security issues and prices:

New bond issues, totalf -- do
Bond yields! 1935-39 = 100..
Common stock prices! do

Foreign trade:
Exports, total thous. of doL.

Wheat thous. of bu,_
Wheat flour thous. of bbl._

Imports thous. of dol. _
Railways:

Carloadings thous. of cars
Financial results:

Operating revenues thous. of dol__
Operating expenses do
Operating income do

Operating results:
Revenue freight carried 1 mile mil. of tons . .
Passengers carried 1 mile mil. of pass . .

Production:
Electric power, central stations

mil. of kw.-hr__
Pig iron thous. of long tons . .
Steel ingots and castings do
Wheat flour thous. of bbl__

58

32, 681

111,375

170,901
19, 346

127,707

102
197

120.9 I

131.9
130.2
128. 6
133.8
137.3
126.5

102.1
126.8
139.3
130.6
109.9

167.0
185.3
123. 3

105. 6
82.6

124.7
105. 0
130.3
167. 2
149.2
142.8
93.7

2, 023
99

83, 162
101.1
66.1

101, 463
11,808

314
89, 496

248

38, 398
30, 402
6, 042

3, 260
219

2, 615
96
170

1,223

128.6

143.9
169. 3
119.4
143.9
134.4
142.3

102.3
120. 0
153.4
141.4
110.6

132.8
141.2
113.0

105.9
82.6

127.9
114.3
134.4
168.1
155.4
141.4
94.8

2, 458
86

24, 698

84,668
100. 0
69.3

111,360
11,401

576
96, 836

256

37, 409
30,240
5,166

2, 987
*248

2,500
89
172

1,291

130.1

148.6
223.0
114.0
148.6
132.2
124.4

98.2
107. 2
135.5
128.3
112.3

77.3
65.6

105.2

106.4
83.0

131.6
121.1
138.4
170.2
157. 1
142.9
94. 6

2,571
66

404. 627
98.9
75.8

102. 778
9, 500
551

86, 287

252

37,319
29,463
6,248

3, 385
190

2, 400
105
165

1, 636

129.0

146.4
143.4
108.8
146.4
124.7
117.1

99.2
108. 8
119.3
148.8
112.8

74.6
59.5

110.5

107.0
83.3

136. 2
121.1
143.8
172.3
147.3
146. 8
94.3

3, 527
79

31,210

108, 976
98.6
74.2

106.791
9, 659
750

108, 645

281

40,504
28,573
10, 257

3, 547
172

2,487
109
185

1,873

129. 7 |

146.9 I
278.2
109.0 I
146.9 |
123.2
128.0

100. 3
114.8
132.7
136. 0
112.5

118.2
123.0
106.8 ,

107.8
83.9

139.2
120.5
144.6
174.0
148.8
148.9
93.5

3,049
92

32, 899

108,576
98.0
74.5

118,404
17, 278

683
102, 284

259

38, 869
26, 964
10, 024

3,371
158

2,525
110
176

1, 588

128.3

140. 6
187.4
111.4
142.3
117.2
123. 5

107.1
125.1
119.9
171.6
116.8

146. 4
162.9
107.0

108.0
84.2

139. 1
105. 9
144.7
172.6
147.8
154.4
92.5

3,208
95

33,727

330,167
97.0
70.3

98,711
11,762

346
102, 302

231

40, 221
28, 602
9,944

3,772
278

2,584
110
185

1,076

130. 5

145.1
244.3
116.7
141.9
126.2
122.7

105.4
123.3
130. 5
171.0
115.3

146.9
168. 7
94.9

108. 3
84.6

134.2
83.0
142.5
167. 6
149.5
160.8
88.7

2,941
79

28, 326

84,235
96.3
71.3

88, 953
4,880
355

98,382

229

36,113
29, 224
5,095

3,131
201

2,635
103
186

1,177

126.1

138.3
223.8
115.7
134.0
121.3
125.0

105.1
118.8
148.2
152.7
115.8

59.7
44.3
97.8

123.2

133.5
139.0
115.8
137.3
125.6
122.8

105.6
122.9
147.4
153.6

r 117.9

50.8
33.5
93.4

127.9

139.5
181.5
126.1
140.3
118.4
121.8

108.1
127. 2
169. 2
150.0
120.5

113. 6
117.8
105.4

108.2 !
85.2 |

i

135.2 '
82.5
147.4
169.1
148.6
147.0
89.4

2,540
105

31,500

115,271
96.1
66.5

100,532
9,460
607

89, 632

218

34, 620
28, 558
4,318

3,127
217

2,407
91
173

1,462

132.0

143.3
182.0
129.1
140.8 !
114.0 I
140.8 |

112.6
136.5 I
196.3 !
145.

135.3

149.3
292.3
123.3
141.1
117.0
125.6

111.3
130.0
182.1
143.9

108.2
85.9

135.3
83.0
150.8
168. 7
150. 2
145.7
90.5

2,838
90

33, 700

42, 524
95.8
66.8

102, 995
11,623

559
107, 982

250

40,613
30. 941
7,313

4,001
218

2, 632
102
195

1,477

108.6
86.6

141.3
100.2
158.2
174.1
158. 3
149.1
94.3

2,984
67

35, 398

78, 830
95.9
65.8

118,425
20, 322

850
106, 268

252

41,887
30,180
9,123

3,818
225

2,693
103
201

1,661

227.7
284.3

94.3

109. 4
88.5

145. 9
163. 6
105.3

110.5
90.0

145.5
120.0
162.3
174.8
165. 6
154.5
99.2

3, 266
84

36,172

115.119
95.9
63.9

162, 663
29, 623
1,341

128, 096

276

46. 595
32, 257
11,068

4,387
230

2,805
114
206

2, 121

— ; :

4.241
72

33,670

840,100
96.4
64.0

146, 822
23,114
1,751

114,924

271

2,688
112
187

2,118

r Revised.
!Data on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56

of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown in a
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri-
bution indexes have been completely revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution
indexes are shown on p. 56 of the April 1941 Survey.

JBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with
previous data which were compiled by the Bureau of the Census.

§lncludes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial
United States manufacture and are not comparable with data here shown.

*New series. Comparable data on total shipments are available only beginning January 1940. "Other" includes Diesel-electric, Diesel-mechanical, and gasoline or steam
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey.

U. S. GOVERNMENT PRINTING OFFICE: 1941

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S38

CLASSIFICATION, BY SECTIONS

Monthly business statistics:
Business indexes _ „„ _.__ __ ,
Commodity prices. ,
Construction and real estate.
Domestic trade _ _ _
Employment conditions and

wages
Finance - ~- . ._ .
Foreign trad?*
Transportation and communica-

tions __ _ _ ___
Statistics on individual industries:

| Chemicals and allied products._
1 Electric power and g'-as „__
| Foodstu rls and tobacco
^ Fuels and byprodacts_ _
| Leather and products..
1 Lumber and manufactures.__„_

Metals and manufactures:
| Iron and steel _ __ _

T-Jonferrous metals and prod-

_*'a' Vnery _-nd apparatus ,

Iv'ibber and :>ro 1 uc' s .._ _
! Sto K\ Axy, anJt pjav-s products.

_ „ : k pio.' icts ,
Tiansp )rt^Uon equipment

C T.j^nn 3t_iii>*!c_ . . .

I —_.

Page
S - l
S-3
S~4
S-6

S-7
S-l 2
S-l 9

S-20

S-21
S-23
3-24
S-27
S-29
S-29 .

S-30

S-3 2
S-3 2
S 33
S-3 4
S-3 5
S-3 5
S-3 7
S-3 8

'ION BY INDIVIDUAL
3^r.ii_s

Pa H «- unrl fdS
• ictb / . tUi 1 34

: * 12
6

O U 1

^ hiun , 1 19

A
r\ 1 IT

o l i

8 <

r v t h

\ 1 0 I I , ] "

i . 21

* 21
32
22

'3, Jo 27
( " t 3 5

28
37
37
14

9, 1

*3 ii
& J t
C n .
C t n

C a
c 

{̂ r:
C irl<

11 ' )MS
1 i - , ex T ' t_
' . n ? w - - i l l
t r
iJ ir *>t -i s
.1 t l ( v

W

>r i r > 1 i v _ a

;•> K ' n *

C Mtle -ml ciiv.t . .
C\ll
C e m
C h
Ch -
C l v

C g
Ci '
Cl \

los pj ? tiC i>
n i

- v 1,
- u» 1 ^ *reU

s r c f -ipK
p i l l U i

2 , ° , 8 , J.10,11,1-2

r1!) i ^ i t i f u
C ji^r m l ^
C i sti < ti A

<~" ) T , * I H i , V

; 1

I I «. i i s t '-

A

Co -i
C 1 * i vi'
C > t ^ w ,
C o t ' s J , L

'Tl Ctr>~ 1 '1OI5

^ i / ro'lb, \
, si x ks,

32
26
24

27,28
31

lo 17 18
34
3 2
35

1 ,17
4
5
4
3

24
19,37 38

20
27

16,17
17
20
25
23

1,2,3 35
6,7

24
14,IS 21

27
9

1 2,8 10 11 14 35
3 4 6 8 " 11

2, 1 <• 10 27,28
26
26
28
14

_ 12,13

4
5

4 .5
12
32
22
25

3

'22
1, >> 25,27,36

15
24
13
15

, 12

Pages marked S
Deposits, bank _._.___.. .„ 13
Disputes, industrial . 9
Dividend declaration payments and rates.. _ 1,18
Earnings, factory, average weekly and

hourly ' _ T \ 12
E^,/s and chickens _ 1 , _J>
Klectucttl eq'Mpmc it _ 2 ,J ,G i If 1>,33
Electric power i^roda't^on, sol z u j vtn ics 23
Erop 'o j mcr»t estjm ft i noA >4ri^u\tut>. 7
E l

Fact-oiv, by c t«c«i tt J St 'u
F<JI o~ / , J V mu _<? M S
Norm _'_ro_tunn_;

E
Xn
F t

J

21

15

cm p*oi merit puv i

Pages marked 6
Newsprint ____»_____> 34
New York, employment, pay rolls, wages. 9,10,12
New York canal traffic 20
New York Stock Exchange 17,18
1 Lc _ „ __ 25
Ohio erinloyme it_ _ _ _ _ _ 9
Oils and i * «• _ __ _ 22
Cieomat., ir ^e _ ~_ __ 23
OidersT^d s , rpmeats , manufacturers '_ 2
P i n t s lc" _„_ 23
P T t x crza 4x<ln 1 , 2 , 3 , 4 . 8 , 9 , 1 0 , 1 1 , 12,33,34
P u ^ s . n ^ r - c a r -aits ' i u t i . _ . . 6
P^s-i T , 1ST I'd _ _ _ _ _ _ _ 21
P<> ' re'Is

F f j - " > , b v ' u f ' L « " i l S r a U s . _ _ . _ 10
F l • ) • " , L y l ' H tjK" 10
14 ^ i iu < u u m '-»li«-*re«- __ 10 ,11

P.. ii , \ ' ^ , n r " >r r l 1 r » ' J r i l K " l i t « s . 9,
10,12

Pe*n lfi nn i»d n oc i ^ _ _ 1,
2,3 Jr, J, 10, i i , 12 ,15 ,28

3031

9, ^

F- Hrik ' rtt i 1 P*/LP i/idtx

r m pru ». s . lex

F 1 i *V *" 1 I
Fed_r_.' U strvt b i n V , . ^ t x m
^e !ei »1 ? c s " i v r_i*oi- > 1.,^ Let » t 1
For ihz» s
T ir -exun^uishn^ _qu pm^n
Fi~e i Js«-ê
Fish > Is c n i 6sh
Fl itc ^t vi
F t w i n *
F lom iv Tf

W° p P 4 . •> 8, 9, l u , H <J, i4 1- 1 J /

T r h i v - ' 0 1 ,1 1 r , i

F r M n l u ' v 1 ^

' i "• ' t > n ' i 3 x

*"' ) , ( J ' . i •, [c 1

L. 1 i

«, J ->S 1 * ' < J v « *

I ) > •> < 1 \ / "" J U" <

r > 1 '
' - ' t , - . ] . 1

i J ( >

1 ^i i '

Po ei^

T i l i r o *- f " i ^ N 1 " t >) \ i f 1 v >
I r 1 ! 1 1 ^ ' i t i i i n 1 m. 1 ri
I;nt)O»'
I r u 0 r t * J ^ n i t f
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