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Monthly Business Indicators, 1936-40
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The Business Situation

) USINESS in general continued to improve in July,

after allowance for customary seasonal movements.
The gain during the month was moderate com-
pared with the sharp upswing in June but at the end
of July overall activity was higher than at the end of
June, The business situation is well supported at this
time by a large volume of unfilled orders and active
consumer purchasing. Although inventories are not
much below the peak to which they were pushed in
March by last fall’s buying wave, there is no further
accumulation of significant magnitude taking place in
total holdings at present. The persistent softening of
sensitive commodity prices and the failure of security
prices to respond to rising business volumes reflect un-
certainty with regard to the international political and
military situation rather than any fundamental weak-
ness in domestic economic conditions.

Production Continues to Rise.

For July as a whole there was a further rise in indus-
trial production adjusted for the seasonal, extending
the gain of the 2 previous months. Whether there
was some actual decline in output is uncertain, but if
50 it was not so large as is usual in July. Omitting
the automobile industry, which is changing to new
models unusually early this year, there was certainly
a contrascasonal rise in output from June to July.
Marlked fluctuations occurred in individual industries
during the month, but it is doubtful whether there
was an intra-month recession as indicated by some of
the weekly business indexes. These fluctuations can
in most part be traced to disturbances occasioned by
the Independence Day holiday and the early termina-
tion of the automobile model year. What did take
place in July was a leveling off in the rate of increase
from the previous month.

The pace of the current upward movement in produec-
tion is to be found in the 3-month rise in steel-ingot
production. Though the increase in the utilization of
steel capacity has not been so rapid as the 30-point
advance of last September and October, it is significant
that the present development—from 60 percent of
capacity in April to about 84 percent in July—has not
been accompanied by so substantial a measure of inven-
tory accumulation as in the earlier period. At the end
of July steel-ingot production was on the upgrade
following the hesitation shown by producers to advance
the rate in the last weeks of June and the beginning of
July. The month closed with production above 90
percent of capacity for the highest rate since mid-
December.

Of the durable manufactures automobiles alone

direction in July, in consequence of the early closing of
the model year. Since March, in fact, during which
time the automobile industry pushed output to near-
record levels, this distortion has been in evidence.
Production for the model year is estimated at about
4.2 million vehicles against 3.4 million of the 1939
models, for a very favorable comparison with 1929 and
1937 when assemblies reached 5.3 million and 4.9 mil-
lion, respectively. With 1940 schedules virtually com-
pleted by August 1, the prospects were that 1941 cars
would be in production without extended delay.
Consequently, the automobile industry in the near
future will provide a substantial support to the general
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Figure 2.—Indexes of Total Freight Car Loadings.
Seasonal Variation, 1936-40.)

(With Adjustments for

level of production and give an upward lift to business
indexes.

The leveling off in business activity during July was
to be noted in the moderate decline in freight car-
loadings from the year’s peak in the last week in
June. On a daily average basis total loadings in
July were only fractionally above the month before.
Ore traffic bettered the extraordinary May-June
movement. The light grain shipments during the
early weeks of June were succeeded by 6 weeks of
loadings heavier than the usual seasonal. Coal and
coke movements also showed contraseasonal gains
during July as in June. Miscellaneous freight failed
to improve seasonally, but 1. ¢. 1. shipping made a
better showing than in June. On the other hand,
electric power output in July did better than maintain
the June growth and at the end of the month approached
the all-time high of last December for the best July on
record.

The new Federal Reserve index of industrial produc-
tion, presented on pp. 11-17, of this issue, shows that
the fluctuation in output during the first half of 1940
was much less violent than that indicated by the old
index. From a peak of 126 (1935-39=100) in Decem-
ber output fell only 15 points by April in contrast to

Digitized focxertedra marked statistical influence in a downward | a decline of 26 points for the old index during the same

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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period. By June the new index rose to 121, only 2
points under the level for the first month of this year.
The relation of June to January would be a little
less favorable in terms of the old index.

New Federal Reserve Indexes of Industrial Production,
Seasonally Adjusted

August 1940

1939 in the new index. The outstanding exception to
the slower upward movement was the paper industry,
operating above 90 percent of production since late
April. Rubber consumption was at relatively high
levels, having declined less than most nondurables, but
an upward movement in this field was not indicated

, in June. Activity at cotton mills in June rose moder-
June Decem- J :
193 | ber10o | 1910 | ately for the second monthly gain to exceed cotton
e consumption in June 1939, and preliminary data indi-
Industrial produetion, total..._.___._._.______.____. 102 126 » 121 . . . s o1
Durable manufactures. 97 140 »131 | cate that mill consumption in July was appreciably
Steel ingots..____ 94 167 154 . . . : :
Machinery . 08 125 »125 | higher. Following a severe decline in the early spring
Automobiles 86 121 106 il . :
Afreraft____ 160 239 »316 | months, wool textile production showed some improve-
Shipbuild 126 144 171 . 1 .
Lamber. .- 101 122 110 | ment in May with little change in June, but compared
Plateglass. ... o 73 124 80 .
Bl Ess unfavorably with last November and December. As
Nondurable manufactures ... ____ ... _.____ 106 118 » 111 . :
Cotton consumption 106 128 12 | army contracts are worked on during the summer
Wool textiles.__. 104 115 87 LI .
Shoes. T : 105 108 »100 | months, the trade expects activity toincrease. Through-
Rubb tion LTI Po108 125 1 - .
Hhber constmption * | out the year the shoe industry has held production at
Minerals. ... 105 114 121
B ituminous coal : 97 06| »17 | an unusually low level. In June, however, shoe output
Crud trol . - 109 118 119 . . .
Tron ore shipments. .-~ -o i1 98 15|  “1i | rose sharply on an adjusted basis, though production

? Preliminary.

To the end of June, nondurables had regained less of
the volume lost during the early 1940 recession than
had durables. The adjusted index of nondurable man-
ufacturing was, nevertheless, above the level of June

was in lower volume than a year ago.

The June advance in durable manufactures restored
production of those goods to October-November vol-
umes, and less than 7 percent below December. Im-
portant factors in this development were the aircraft,
shipbuilding, and machinery industries which were un-

MONTHLY BUSINESS INDEXES
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Monthly average, era _ 1929 Monthiy average, >
__ ge, 1923~ erage, 19 Monthly average, 1923-25=100 i o Tt ’ average,
1929=100 2100 29 =100 31=100 1923-25=100 1926=100
1929: 99.2 99.1 99.4 11070 | 112.7 |__..___{.______ 125 127 114 109 105 113 | 141.5 116 115 126 | 133.8 95,2
1932: 59.2 57.6 62.2 63.6 43.7 |-- 59 58 64 49 70 68 42.5 34 36 27 65. 4 63.9
1933: 56.3 533.2 57.0 72.2 49.1 | ... 91 93 85 61 68 67 49.0 36 40 18 65.7 65.0
1937: 90.1 88.1 90.2 | 111.2 | 107.6 73.0 . 5 114 114 115 78 67 93 99.0 7! 93 61 | 101.5 §7.2
1938: 80.0 7.2 80.7 85.2 711 61.5 67.5 77 7 93 58 59 82 50.5 69 47 54 87.0 78.3
1939:
84.1 82.8 85.41 94.3 86.5 59,5 63.5 98 97 104 67 61 86 79.0 70 58 63 94.7 75.6
83.7 82.8 85.5 | 95.3 84.4 67.5 63.0 101 100 108 69 62 86 80.5 69 57 67 89.6 75.4
85.4 840 86.7| 959 8.7 755 | 66.5| 103 105 91 70 62 80| 76.5 72 57 73| 88.7 75.0
86.8 84.5| 87.0 | 97.5| 93.8] 93.0| 73.5 111 111 114 77 63 91 83.5 72 59 73| 93.9 79.1
88.0 86.6 88.8 | 101.2 | 101.6 | 107.0 5.5 121 121 121 30 62 90 93.7 72 65 76 96. 5 79.4
88.5 87.3 89.5 | 103.4 | 101.6 | 90.0 76.5 124 124 124 82 63 95 | 102.8 67 73 83 94.5 79.2
89.5 87.7( 89.9 | 104.5 | 103.7 | 79.0 | 79.0 128 130 120 78 62 96 | 108.5 91 77 86 | 113.5 79.2
1940
89.5 87.2 ] 89.8|103.9! 98.3! 69.0 | 79.0 119 118 125 78 62 92 | 125.8 95 74 75 1 101.3 79.4
88.4 86.0 | 88.8|102.1 97.8 60.5 84.0 109 108 120 73 61 89 | 130.8 160 62 63 87.9 8.7
87.1 85.6 | 88,4 100.4 08.2 60.0 76.0 104 101 121 69 60 89 | 112.5 92 60 621 99.0 78.4
86.7 85.1 87.7 99.2 | 96.3 62.5 8L.5 102 98 123 70 59 89 | 112.5 90 61 64| 97.6 78.6
87.2 85.9 1 887 | 99.2 96.3 | 66.0| 80.0 106 103 121 72 60 87 | 104.1 a1 64 64 | 99.7 78.4
87.9 86,8 | 90,0 | 100,53 | 97,9 | 62,5 | 69.5 114 112 121 % 60 93 | 123.0 104 68 68 | 95,6 s
Monthly average,
through June:
929 98.9 99.0 93.9 | 105.2 | 111.5 123 125 111 103 104 101 | 165.3 115 11 125 | 135.5 95.5
64.2 63.2 67.0 67.9 50.5 66 65 71 54 74 68 45.1 37. 39 28 69.5 65. 6
55.1 52.7 56.8 05. 4 42,3 71 71 75 52 65 58 43.2 30 31 17 [358.3 61.5
83.8 86.2 83.6 | 109.3 | 104.7 118 119 113 78 68 85 | 123.7 68 87 60 | 100.6 87.1
8L.3 7.0 8.9 885 749 I 76 95 57 60 77| 66.9 7 50 531 84.0 79.3
83.5 81.9 84.5 93. 4 85.7 98 98 100 63 61 80 93.9 62 57 71 83.3 6.4
87.8 86.1 88.9 | 100.3 97.5 110 | 109 117 70 60 82 | 125.1 91 67 68 96.9 8.5
|

1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes.

? From farm marketings.
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affected by the genecral decline in the early part of the
year. The May—June recovery was dominated by the
iron and steel industry; in other industries the im-
provement was less pronounced. Little improvement
was noted in lumber, cement, plate glass production,
and other related industries, for example, which in
June were unchanged or lower. In all cases these
industries were substantially below December, though
in most instances above the preceding June. In the
mineral classification, as shown in the accompanying
table, production continues as it has for most of the
vear to date in higher volume than last fall.

New Orders and Inventories.

The information collected in the Department of
Commerce Monthly Industry Survey reveals the basis
of this 2-month rise in industrial output. Although
data are available only through June, they are indica-
tive of the current situation. After declining steadily
from the peak of last October through February, the
daily average of new orders received by manufacturers
turned upward. The volume of new business in March,
however, was still below shipments, an approximate
balance between orders and shipments not being reached
until April-—and, at that, only with the help of a con-
tinuous decline in shipments. In May, there was a
more significant advance, as incoming business ex-
ceeded shipments and increased the volume of unfilled
orders for the first time in 6 months. The May rise
was largely confined to the durable-goods industries.
In June, there was a further and even larger increase in
new business which extended over a broader area of
manufacturing industry. Most industries participated
in the larger flow of new orders, the exeeptions being
mostly seasonal in character. Purchasing of semi-
finished materials generally and of finished consumers’
goods was considerably under that of last fall, but the
June volume of incoming business in the important
machinery industries was well above that of the
October-November peak of 1939.

With this pick-up in new business, unfilled orders
again increased despite a sizable rise in shipments in
both May and June. Backlogs in the durable-goods
industries increased 3% percent in May and 7 percent
in June, the gain for the 2 months being nearly as large
as the January to March decline. With the strong
support provided to manufacturing operations by this
increase in unfilled orders, it would take a sharp decline
in new business to reduce the volume of output within
the next few months.

According to the information available at this time,
there was some slackening in the pace of business pur-
chasing in July. The let-up, however, was not of
major proportions and as it was apparently confined to
certain standardized semifinished commodities, pur-
chasing of which usually takes place in spurts, it is not
particularly significant. With new orders in June well
%%%%%Rthe shipment rate, it might be expected that in-

stlouisfed.org/
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coming business for steel, nonferrous metals, and tex-
tiles, would fall off in July. The fact that copper and
cotton-textile buying picked up considerably late in
the month indicates that the decline for the month does
not foreshadow a reversal of the upward business
In the case of the steel industry, for example,
trade reports suggest that new business secured in July
was still equivalent to the volume of shipments.

What is significant is that, although shipments had
risen mn June to approximately the December level,
total inventories showed no increase during the month.
Total stocks of manufacturers actually declined,
though the fall was of a seasonal character. Excluding
the automobile industry, which normally reduces in-
ventories sharply toward the end of the model year,
total holdings increased only to a minor extent in June.
The data by industries show that the iron and steel
industry group, which includes certain of the major
steel-consuming industries, and transportation equip-
ment other than autos, were the only areas in which a
significant inventory increase occurred. Nor do stocks
of wholesaling and retailing firms appear to be rising.
Inventories of wholesalers declined by about the usual
seasonal amount and the department-store adjusted
stock index was unchanged from May to June.

As shipments were back to the December level but
inventories not rising as they were at that time, it is
apparent that a larger proportion of shipments now
consists of finished manufactures which are being imme-
diately moved from marketing channels. This sug-
gests the fundamental difference between the situation
during the last quarter of 1939 and the current expan-
sion; forward buying was the major stimulus in the
former instance, whereas at present permanent invest-
ment in capital goods, higher export orders, and pur-
chasing on government account, are providing the basic
impetus to expansion,

Sensitive Prices Weak.

The general wholesale price level has been practically
unchanged during the past 2 months of improved busi-
ness. Prices have not responded to the increase in
purchasing as they did last fall; the Bureau of Labor
Statistics index of 813 commodities has declined frac-
tionally from 77.8 at the end of May to 77.3 at the
end of July (1926=100). The trend of sensitive com-
modity prices, however, has been more markedly down-
ward, as may be seen in figure 3. During the month
the Bureau of Labor Statistics index of 28 basic com-
modities declined almost 4 points. Almost all the
commodities included in the index have eased off, with
the sharpest declines in the import group.

This softening of commodity prices is not primarily
a reflection of the lower volume of buying in domestic
markets, and hence not a sign that business recovery
is running out. It should be remembered that prices
have been rather consistently pointing downward since
the sharp jump of last September, and that from the
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beginning of the recovery in mid-1938 to the outbreak
of the war, business volumes improved despite a grad-
ual decline in the price level. In other words, during
the past 2 years the only major upward movement of
prices, that of last September, resulted from the im-
pact of heavy forward buying. The continuing volume
of consumption was insufficient to push prices up.
Hence, with most of Europe cut off from world markets
and with no strong forward buying move under way,
1t is not surprising that prices are not firm at the pres-
ent time. The sensitive price index is still about 7
percent above the pre-war figure and it would seem
that considerable expansion of domestic income and
consumption could occur without creating pressure on
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Figure 3.—Weekly Spot Commeodity Price Indexes 1939 and 1940.

(Data
for Week of July 23 are the Latest Plotted.)

the price level. Industrial prices have been relatively
firm, and existing cost-price relationships have been
such that the increase in business volumes has resulted
in a very marked rise in profits (discussed below).

Construction Contracts.

After a slight reduction in the first half of June,
construction-contract awards resumed the upward
movement which they have followed since last January.
The increase in the latter days of June brought the
total to within 4 million dollars of the 329 million-dollar
high established in May of this year: and the 172-
million-dollar total attained in the first half of July
represents a contraseasonal advance for that period.
This advance is largely accounted for by the pro-
nounced increase in public construction, which marks
a reversal in the trends public and private construction
have followed since the first of the year. From Janu-

Digitized for FRASEHY to June, public contract awards remained at com-
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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paratively low levels and constantly declined in per-
centage importance, while construction was sustained
by steadily expanding work on private account, es-
pecially in the residential field. Since the beginning
of June, however, private awards have declined, but
this has been offset by an increase of 32 percent in the
value of work undertaken on public account. Public
and private awards currently comprise about equal
shares of total construction, against proportions of 35
percent and 65 percent, respectively, prevailing eatlier
in the year.

The following table presents a comparison of con-
struction awards over the period from January 1 to
July 15 of this year with the corresponding period in
1939. Total volumes are about equal, although this
has not been true of the month-by-month totals.
Awards for the first 3 months-of this year were con-
siderably under the comparable 1939 total, while the
awards since April have exceeded those of last year.
It can be seen that the higher level of residential
building has practically offset the decrease in the other
components, particularly public works.

Value of Construction Contracts Awarded
[Millions of dollars]

Construction 1939—Jan. 1- | 1940—Jan. 1-
July 15 July 15
Residential. .. .. _____ ... ... 692 755
Nonresidential .. __.______________ .. __._____ 557 532
Public works and utilities _....._._________.._.___ 587 509
o1 7 1,836 1,796

Source: F. W. Dodge Corporation.

Both the F. H. A. new-construction mortgages
selected for appraisal and residential contract awards
indicate that this type of construction has declined
from the high May levels. The decline, however, has
corresponded closely with the normal seasonal expec-
tation. Commercial and factory buildings continue as
the major components of the nonresidential field in
contrast with last year, when educational and science
buildings and other types influenced by the Govern-
ment’s works program were much larger.

Consumption Volume High.

With the marked improvement in June, the total
dollar volume of consumer buying of commodities,
seasonally corrected, is estimated to have exceeded the
peak of December 1939. As retail prices were some-
what higher than 6 months earlier, it is probable that
the physical quantity of goods sold to consumers in
June about equaled the quantity for the earlier month.
The extent of the support which this volume of con-
sumption is providing to current production is indi-
cated by the rise of 9 percent in the dollar volume of
retail sales over June 1939. Significant is the general
nature of the increase. Qutstanding was the rise in
automobiles and similar types of consumer durahle
goods not shown separately in the table. Retail auto-
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mobile sales in June were 42 percent above those of the
previous year, and the latest report on sales of electric
appliances show the major items to be at an all-time
high.

The percentage increase in retail sales for June as
compared with a year ecarlier for the principal lines of

business is estimated as follows:
Percent increase

Total retail sales_..._ . .. 9
Department stores_ - .. _______ 7
Variety stores_ .- .o e___ 3
Apparel stores_.__ .. 8
General merchandise (small towns) . _____________.___ 5
Jewelry .. 8
Grocery stoTes. . e 7
Drug stores. - _ - oo .. 4
New passenger automobiles_ ... ___ . _________ 42
I"urniture and household appliances_.__ . ________.___ 9
Hardware_ . oo o 6
Lumber and building-material dealers. ______.__._____ 5

! The little information available for July indicates
that consumer purchasing is holding at and perhaps
above June volumes, with allowance for the seasonal
slack., Department-store sales in July appear to have
equaled the June figure, when the Reserve Board’s
adjusted index was at §3. Early reports on automobile
sales in July, however, suggest that the month’s
volume was not much below that of the previous month,
which would mean a substantial gain on a seasonally
adjusted basis.

It is interesting to note that, as nearly as can be
estimated, per capita consumption at the present time
is equal to that of 1929. During the past decade
population has increased about 8 percent and the
physical quantity of consumers’ purchases in June was
8 percent above the 1929 average. Any expension of
employment and income resulting from the national
defense program will push per capita consumption to
new record levels,

Financial Developments.

Extreme dullness characterized the stock market
during July, despite improved business. Volume
revived in the last two sessions of the month, but for
26 trading days the total turnover on the New York
Stock Exchange was only 7,304,820 shares, the lowest
level of activity recorded since August 1918. Stock
quotations showed little net change during July, and
closed the month still some 14 percent lower than in
the first week of May. Such moderate advances as
were witnessed were evenly divided between capital-
goods and consumer-goods issues. Export trends,
national defense developments, business improvement,
and rising profit were without notable influence upon
stock movements. Automobiles and automobile parts,
electrical products, finance, gold mining, household
products, machinery, and retail-trade stocks scored
modest gains in the face of broad market inactivity.

The bond market, considering the volume both of
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transactions and of new bond issues, presented a con-
trast with the equity market. Corporate bonds carried
into the third week of July the price recovery initiated
in June and, after intermediate weakness, had re-
attained at the end of the month a level only a few
percentage points below that of early May. The
restoration of favorable bond market conditions coin-
cident with this decline of bond yields stimulated
security flotations in July to the largest volume of
recent months,

Corporate financing, mainly for refunding purposes,
continued at approximately the 1939 pace in the first
half of 1940, hardly showing any stimulation from the
expansion of industrial production and rising return
on invested capital. The total compiled by the Com-
mercial and Financial Chronicle exceeded $1,093,000,-
000. This was $85,000,000 above the comparable
figure for January-June 1939, but $92,000,000 below
the July-December total last year. New capital issues
accounted for $264,000,000 in the most recent 6-month
period, $46,000,000 above the volume of new financing
in the first half and $100,000,000 over that in the sec-
ond half of 1939. Corporate issues for new capital
have not been indicative of plant and equipment
investment, which has been expanding steadily since
mid-1938.

Commercial, industrial, and agricultural loans of
Federal Reserve weekly reporting member banks,
fluctuating within a range of approximately $135,000,-
000 during January—June 1940, entered new high
ground for the post-war period in July. The current
level, however, was less than $550,000,000 above the
August 1939 weekly average. The larger part of this
expansion occurred prior to January 1940; from the
1940 low point recorded in the last week of January
to late July, commercial, industrial, and agricultural
loans increased only about $170,000,000. Total loans
for all purposes, as reported weekly by member banks,
remained materially below the post-war high set in
December 1939.

Higher domestic consumption, the continued upward
trend of plant and equipment investment, and the
stimulus afforded exports by the war, during the first
6 months of 1940 lifted the earnings of industrial cor-
porations sharply. Reports of 400 companies tabulated
by the National City Bank of New York, show a rise
of 59 percent above results for the first half of 1939.
Corporation earnings in the second quarter of 1940
were somewhat under results of the previous 3 months.
The quarter-to-quarter decline for 325 companies tabu-
lated by the National City Bank of New York was 6
percent. This decline of corporation profits, reflecting
a concurrent moderate drop in the average of industrial
production from the first to the second quarters, was
accentuated by increased provision for taxes, which
also reduced the year-to-year increase over 1939 for the
January-June period,
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Foreign Trade in June.

The merchandise export balance of the United States
was further enlarged in June, as exports of United
States merchandise rose to 344 million dollars under
the influence of heavier purchases of war materials
and as imports remained unchanged at 211 million
dollars.

The increase in the export total of 26 million dollars
over May was of considerable magnitude, in view of the
almost complete elimination of Italy and the other
Mediterranean countries, except Spain, as markets for
American goods during the month. As first the Scan-
dinavian countries and later the Lowlands and the
Mediterranean were cut off from American trade by war
developments, the volume of exports has been well
maintained by increased purchases by the British Em-
pire, France, and the countries of Latin America.
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Figure 4.—Indexes of the Value of Exports of Merchandise (Including

Reexports) and of General Imports., (Without Adjust-
ment for Seasonal Variation, 1936-40.)

As to the character of the commodities eomprising
our export trade, the increase in shipments since the
beginning of the war in September has been the result
largely of the growing volume of machinery and indus-
trial raw-material shipments required to meet the needs
of the allied belligerents, rather than the sale—with the
exception of aircraft—of fabricated munitions of war.
In June, for the first time, the bulge in the export totals
is traceable to the large transfer of surplus war materials
from American stocks and, in addition, enlarged sale
of explosives. Firearms and ammunition—Ilargely the
surplus stocks—were shipped abroad in the amount of
19.5 million dollars as against 2 million in May; explo-
sives in the amount of 7 million dollars against 374,000
dollars in May.

Figure 5 shows the trend through June of the export
1tems which have dominated the rise of the foreign-trade
volume during the war period. Exports of iron and
steel-mill manufactures reached a new peak, exceeding
43 million dollars, and nonferrous metals were again
higher. Aircraft shipments likewise increased to a level
only slightly under the December peak. On the other
hand, metalworking machinery and industrial chemicals
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receded in value. Cotton exports continued to decline
from the extraordinary point attained in January, when
shipments to the United Kingdom were at a peal.
The major change among commodities imported into
the United States in June was the inerease in the value
of wines and spirits from 4.2 million dollars in Mayv to
9.2 million in the following month. This increase
resulted almost entirely from withdrawals from bonded
warehouses in anticipation of the tax increase applicable
July 1. Other commodities inported in larger volume
than in June include tin, rubber, pulpwood, and rough
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Figure 5.—Value of Exports of United States Merchandise, 1938-40. (U. S.
Department of Commerce, Bureau of Foreign and Domestic Commerce.)
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diamonds. Substantial reductions, however, were re-
corded in imports of raw silk, oilseed, cattle, copper,
and cut diamonds.

With mmports unchanged in volume, the increase in
total exports (including reexports) brought the net
merchandise export balance to a figure of 139 million
dollars in June and the cumulative total for the first
half of 1940 to 774 million. This was the highest
figure for any corresponding period since 1921.

As certain of the usual net debt items in the balance
of payments must be much below the level of recent
years, particularly tourist expenditures and immigrant
remittances, the favorable balance on current account
for the first half of 1940 was unusually high.
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REVISION OF SEASONALLY ADJUSTED INDEX OF VARIETY-STORE SALES

The monthly index of sales of variety chain stores published
regularly in the SURVEY oF CURRENT BuUsINESS is one of a scries
of retail sales indexes prepared by the Bureau of Foreign and
Domestic Commerce to measure changes in the volume of con-
sumer purchasing and to furnish store operators with a standard
with which to compare their sales volume. The series was
originally presented and described in the March 1934 issue of
the SurvEY oF CURRENT BUSINESS.

A complete revision of the seasonally adjusted index and a
reccompilation of both the adjusted and unadjusted series from a
1929-31 base to a 1935-39 base is presented below.! No change
has been made in the reporting sample of stores or the method
of computation of the unadjusted index aside from the change
in the base period. The unadjusted index is based on dollar
sales figures provided by a cooperating group of seven variety
chain organizations doing more than 75 percent of the business
in that field. The series reflects the trend of sales of a constant
number of stores, composed, insofar as possible, of identical
units, thus eliminating the effect on sales totals of changes in
the number of store units operated by companies in this field.
Allowanee is made for the differences in the number of business
days in the month and for the sales importance of the different
days of the week.

The revision in the seasonally adjusted series has been made
primarily to allow for changes which have been taking place
during recent years in the seasonal pattern of sales made through
this type of store. Certain shifts in the proportion of total annual
sales normally made in the various months of the year have been
evident for some time, but no attempt was made to revise the
data until the changes became more definitely established.?

Among the more significant changes which have occurred
during the past 10 years in the seasonal distribution of sales is
an appreciable rise in the relative importance of December busi-
ness. Changes in the number and quality of items handled by
variety stores to include an increasing volume of commodities
which have a heavy Christmas demand account for much of this
change. Similarly, a rather pronounced rise in the importance
of June business has taken place during the last decade, while
July also accounts for a slightly larger proportion of annual sales
in comparison with earlier years. October suffered the most
pronounced loss iu sales importance, although February and May
also experienced a measurable decline. No shift of any conse-
quence occurred in the other months of the year.

Since a large volume of variety sales is associated with the
Ilaster season, and since the date of Easter varies between March
and April, a special adjustment is necessary to compensate for
this clement of fluctuation in the sales totals recorded for these
months. The revised index also incorporates newly computed
correction factors derived from data which have become avail-
able since the original series was presented. At that earlier date
it was considered impracticable to derive Easter correction
factors entirely from the limited number of years for which com-
parable variety-store sales data were available. Hence, ex-
perience with department-store sales was given weight in de-
termining the correction factors. The new correction factors

t This revision was prepared by Howard Grieves, Chief of the Statistical Research
Seection, with the assistance of Reba Osborne. The change of base period has been
made upon the recommendation of the Central Statistical Board, which seeks a
more recent base period and a greater degree of uniformity in general-purpose index
nuimnbers prepared by Federal agencies. Other retail-trade indexes prepared by the
Bureau will be shifted to the new base period when revisions are completed.

2 The new seasonal adjustment factors were computed by the “ratio to moving
average” method. To ascertain the existence of and to measure changes in the
seasonal pattern, the ratios to moving averages cf all the Januarys, Februarys, etc.,
were plotted chronologically from 1929 through 1939. A smooth curve was then
drawn through the plotted points foi each month and the seasonal adjustment factor

for each year read from the curve, after which the monthly factors for each year were
adjusted to equal 1,200, A further modification is deseribed in text footnote 4.

are based exclusively on variety-store sales experience and indi-
cate a more substantial concentration of the Easter trade within
the 10 days immediately preceding Easter.? Therefore, they
differ considerably from those formerly used.

It is apparent from examination of the unadjusted index of
variety-store sales that the amplitude of the seasonal variation
in Deecember is affected by the cyeclical position of business.
When business is expanding, December sales usually rise con-
siderably more than the average December increase; and when
business is declining, December sales rise considerably less than
the average December increase. As a high degree of correla-
tion was found between the December rise and the cyclical level
of previous months, this factor was taken into account in the
adjusted series in order to eliminate the continuous December
peaks and troughs which would otherwise have appeared.t

An opposite tendency, although less well defined, may also
be present in the behavior of January sales., That is, January
sales give some evidence of being affected by the relative sales
volume of the preceding month. In a year when December is
much above normal seasonal expectations, the following January
tends to be substandard, and vice versa. No attempt to adjust
for this variation will be made, however, until data for additional
vears establish the movement more accurately.

In appraising the significance of month-to-month changes in
the adjusted variety-store sales index, it should be noted that a
change of less than two points between successive months cannot
be regarded as of particular moment unless part of a sustained
trend extending over more than two consecutive months. This
results from the fact that movements of variety sales contain a
considerable erratic element which cannot be eliminated by
systematic adjustment of the data.

3 The corrections for Easter applied to the basic seasonal adjustment factors are as
follows: For March.—If Easter falls before April 2, 4-6.5; on April 5,—1; on April 9,
—3.3; after April 10,—4.0. For April.—Before April 2,—6.5; on April 5,4-1; on April 9,
+3.3; after April 10,+4.0. The reason for the greater correction when Easter occurs
at extremely early dates, 6.5 points compared with the 4-point correction for late oc-
currences, is technical in nature and results from the fact that the prevalence of April
Easters tends to bias upward the basic April adjustment factor to which the Easter
correction is applied.

¢ Ordinarily the monthly correction factors for cach year are so distributed over the
12 months that they total 1,200. In this ease, however, if adequate allowance is
made for the large December variation, the sum of the monthly correction factors for
most years differs by such a wide margin [rom the conventional total that this pro-
cedure would result in scriously disturbing the adjustments for the other months.
The distribution of differences of large magnitude is a very complex problem for which
no satisfactory solution is yet available.

Consideration of the magnitude of the December variation and its close positive
correlation with the average level of variety-store sales in the immediately preceding
months suggests the desirability of a somewhat different treatment. That is, the
correction factors actually used in preparing the seasonally adjusted index were not
made to add to 1,200 for each year to compensate for the wide December variations.
Although the average of the adjusted series for a specific year may therefore differ from
that of the unadjusted data by somewhat more than is customarily considered desir-
able, it should be noted that the cyclical nature of the differences tends to render them
offsetting over a period of years.

This method of adjustment has the additional advantage of making it possible to
compute directly the appropriate eorrection factor for December on the basis of the
influence which secms to be the primary element in the December variation, namely,
the level of variety-store sales during the immediately preceding months. The
Deceraber seasonally adjusted index without the cyclical correction may be readily
computed by any reader who prefers to see the peaks and troughs in the December
data. This may be done by simply dividing the unadjusted index shown in table 30
by the appropriate correction factor taken from footnote 2 of table 30.

The special corrections for December, added to or subtracted from the seasonal
adjustment factors shown in footnote 2 of table 30 werc computed as follows: The ratio
of the unadjusted index of December sales to the 12-month average centered at that
month was determined for eaeh year. From such ratios were subtracted the Decem-
ber seasonal adjustment factors shown in footnote 2 of table 30. The differences were
plotted against the averaged unadjusted variety sales index for the 6 months immedi-
ately preceding December in each year. A high degree of correlation (+93.0) was
found. A straight line was fitted by least squares yielding the following expression:
Y =.92x—85.9, where Y equals the special December correction and X equals the
average level of the unadjusted variety-store sales index of the 6 months preceding
Deccember.
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NEW OR REVISED SERIES
TABLE 30.—INDEX OF DOLLAR SALES OF VARIETY CHAIN STORES, 1929-40

[Daily average basis; 1935-39=100]

WITHOUT SEASONAL ADJUSTMENT

Month i i i : ! !
| 1929 1930 1931 1932 1933 l 1934 1935 1936 ¢ 1937 ? 1938
JaAnUATY - o e | 75.7 4.0 71.3 67.0 (2.2 711 68. 1 68. 6 713 72.6
February_ . . ...._..._. &7.4 85.4 79.9 73.6 66. 5 74.0 76.9 4.5 82,4 79.7
Mareh___._______.._._. 100.3 87.6 83.7 80.4 65,6 88. 4 79.2 81.4 98, 5 82.8
______ 96.0 102.9 7. 4 78.3 79.0 83.6 94.1 97.0 90. 2 96. 5
...... 110. 0 99.0 98. 3 81. 0 79.2 91.3 8§7.2 93.1 99.6 92.0
...... 102.3 93.4 92.3 78.5 80.1 87.5 87.3 100.2 102.0 92.2
97.4 88.3 88. 6 71.2 75.4 80.8 83.1 92.6 98.3 89.2
98.3 87.6 81.7 69. 7 778 §1.0 80.4 87.7 91.8 86. 4
_ 104.0 93.8 8§0.3 79.1 83.6 86.7 §8.9 09.2 101. 2 95. 4
October. - e 113.1 103. 5 94.1 82,4 88.1 92.6 94.7 101.7 102.8 99,5
November oo e 112.7 101.2 94. 4 82.9 88.0 94,1 96, 4 106.0 104.1 103.6
December . .o 208.2 187.7 168. 9 134.6 155.8 166. 2 180.8 198.4 206.3 196. 3
Annual index, .. iacea———— ! 108.6 100. 4 95.1 1+ 81.9 83.6 91. 6 92.9 100.8 103.6 99.3
" WITH SEASONAL ADJUSTMENT
JaNUATY - e o e e e ‘ 103.1 1017 97.2 91.4 8§4.8 i 97.0 3.1 93.6 97.4 99,2
February. 1 105.8 103.5 96.9 89,2 80.5 89.7 93.3 93.7 103.8 100. 4
March__ 106. 2 104. 3 98. 6 85.2 78.2 94,1 94. 5 97.1 104.4 99.0
April. 107.2 102.9 100.5 87.6 79.0 93.0 94.3 97.2 101.0 96. 8
110.3 99.2 98.8 §4.8 80.4 93.1 89.6 10L 5 103.0 95.1
1 110.5 100, 0 98,1 82.9 83.7 90.7 90. 2 102.7 105. 3 95. 5
July_. : 109. 5 99. 3 99. 5 79.9 546 90.3 92.7 108.9 108. 2 97.7
! 111.8 99.8 93.1 79.4 88.6 92.3 91.6 99.9 104.7 98.5
108.0 97.4 92.8 82,1 86. 9 90.1 92.5 103.1 105.3 99. 4
______________ i 109.0 100.3 9.7 80.7 86.8 91.7 94. 4 101.7 108.3 100.7
109.3 93, 2 91.6 | 80.4 85.4 9L.5 93.7 102.9 101. 3 100.7
105. 2 99,2 91,2 ! 7.6 87.5 90.8 7.4 100.7 103.5 100. 6
Seasonal Adjustment Factors for Variety Store Sales, 1929-40
Year January | February| March! | April1 May June July | August Segtgm- October h(gt)w;erm- Dﬁgﬁl'
73.4 82.6 94.5 89.5 99.8 92.6 88,9 87.9 96,3 103.7 103. 1 198.0
73.3 82.5 84.0 100.0 99.8 93. 4 §8.9 87.8 96.3 103.1 103. 1 189.2
73.3 82,5 86.9 96.9 99. 5 94.0 89.1 87.8 96, 2 102.6 103. 1 185.1
73.3 82.5 94. 4 80.4 99.1 94,7 89,1 7.8 96.3 102.1 103.1 173. 4
73.3 82.5 83.9 99.9 98.5 95.7 89.2 87.8 96. 2 101.5 103.0 178.2
73.3 82,5 93.9 89.9 98. 0 96.5 89.4 87.8 96. 2 100.9 102.9 183.0
73.2 82.4 83.8 99.8 97.3 96.8 89.6 87.7 96.1 100.3 102.8 185. G
73.3 79.5 83.8 99.8 96,7 97.5 9. 5 87.8 96. 2 100.0 103.0 197.0
73.2 79.4 94,3 89.3 96,7 96. 9 90,9 7.7 96.1 99, 4 102. 8 199. 4
73.2 79.4 83.7 99.7 96,7 96. 5 91.3 87.7 96.0 98.8 102.8 195. 2
73.2 79.3 84.4 99.0 96,7 96.0 91.6 87.6 96,0 08.3 102.8 200.0
73.2 79.3 04,2 89.2 96.7 95.3 91.6 87.7 96.1 98. 4 10229 ...

! Includes Easter adjustment. o . i i X .
2 Includes special December correction described in text footnote 4. The basic seasonal factors to which the special correction was applied are as follows in order from 1929
through 1940: 187.7; 187.8; 188.1; 188.2; 188.5; 188.8; 190.2; 191.9; 193.3; 194.2; 195.1; 195.4.
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NEW FEDERAL RESERVE INDEX OF INDUSTRIAL PRODUCTION

The August issue of the Federal Reserve Bulletin presents a
complete revision of the Board’s index of industrial production,
designed to provide a broader and more accurate measure of
current changes in the physical volume of industrial output.
For all of the industry groups and individual industry series
which will hereafter be carried in the SurvEY, there is shown the
reccord by months from 1936 to date and annual indexes from
1923 to date. The new index was not available when the 1940
edition of the Supplement to the SurRvEY, now ready for distribu-
tion, went to press. It is, therefore, set up in this issue in the
formn used in the Supplement so that it can be filed with that
volume for reference purposes.

Excerpts from the article by Maxwell R. Conklin, Associate
Economist of the Division of Rescarch and Statistics of the
Board of Governors of the Federal Reserve System, pointing out
the major differences between the old and the new indexes,
follow:

The scope of the new index, as of the old, is limited to the production of manufac-
tures and minerals., Neither index covers production of other types of goods and
serviees. IExtensive modifications have been made, however, and the behavior of
the new index, while broadly similar, is different in some important respects. The
principal difference is that the new index shows much more growth in this country’s
industrial output than was shown by the former index. Many new scries were
developed to obtain coverage in important indnstries not previously represented,
particularly the machinery, rayon textile, manufactured food, and chemical indus-
tries, all of which have grown rapidly in the past two dccades. In addition, a num-
ber of individual series, such as those on production of lumber and paper, were re-
placed by new serics or were extensively revised, and adjustments to census or other
bench-mark data were made where data for individual industries or groups of indus-
tries were inaceurate as to general level.

Another important consequence of the revision is that the new index, being broader
in scope and less weighted by primary products, shows less erratic sliort-term
fluctuations.

In making comparisons over longer periods, an important limitation of both the
old and the revised indexes arises from the fact that there is no satisfactory method
of allowing for the immprovement in the quality of products. In many industries,
particularly in those with highly fabricated products, increased quantity of output
has been accompanied by great improvement in quality.

Methods used in compiling the new index arc basically the same as those used in
the former index, with 2 number of changes called for by the passage of time or adopted
to simplify the procedure. The base period, in which the index nuinbers average
100, was shifted from the period 1923-25 to the most recent complete five-year
period, 1935-39.

New seasonal adjustment factors were computed for all series, and allowances for
changes in number of working days were compiled for the new serics and revised for
old series when necessary.

All revisions were confined to the period from 1923 to date; for the years 1919-22,
figures of the old index were chained onto the new series.

The new index and the old index have similar major cyclical movements. They
differ principally with respect to long-term growth and to degree of fluctuation in
somme of the more erratic short-term movements. The similarity shown as to current
general level is due largely to the fact that the old index happened to average 99
for the years 1935-39, the basc period selected as 100 for the new index. The revised
index has shown much Inere growth over an extended period, rising from an average
of 87 in the years 1923-25 to 100 in the new base of 1935-39. In 1937 the new index
averaged 3 percent above the 1929 level, whereas the old index averaged 8 percent
below 1929. In June 1940 the new index was 121 percent of the 1935-39 average and,
if calculated on a 1923-25 basis, would be 139, as compared with 114 for the old index.

The more rapid growth shown by the new index is due to the addition of data for
2 number of cxpanding industrics not adequately represented in the old index and to
adjustments for growth in some series previously used. The widest difference is in
the index for nondurable manufactures, and reflects principally the inclusion, for the
first time, of series for such rapidly growing industries as chemicals, rayon textiles,
aleoliolic beverages, dairy products, and certain other manufactured foods, and the
finprovesnent of data on pulp and paper. The index of durable manufactures,
shown in the same chart, was also revised upward, though to a smaller extent, largely
as a result of the inclusion of new series on machinery and furniture and of special
upward adjustnients for non-ferrous-metal products and stone, clay, and glass products
to allow for the long-term movements of industries not directly represented in these
groups. The revised index of minerals differs only slightly from the old minerals
index.

The major eyelical movements of the two indexes arc broadly similar both in timing
and in degree of change. Both indexes rose gradually in the 1920’s, with pronounced
recessions in 1921 and 1924 and smaller fluctuations in other years, reached a peak in
the summer of 1929 and then declined, without important interruption, to alow point
in the middle of 1932. This decline was the same for both indexes, amounting to over
50 pereent,  Both indexes rose, with major interruptions, from 1933 to early 1937, but

in that year the new index reached a new high level of 121, compared with a 1929 peak
of 114, while the old index remained below its 1929 peak. The 1937-38 recession and
the recovery since were equally pronounced for both indexes.

The new index shows smaller short-term fluctuations and is generally somewhat

smoother in month-to-month changes than the old. The peaks in the summer of
1933 and at the end of 1935 and 1939, for cxample, are less pronounced and the troughs
in the autumn months of 1933 and 1934 and the early part of 1935, 1939, and 1940 are
also less marked in the new index than in the old. These differences arc due largely
to an increase in the coverage of the more stable nondurable goods industrics and to
the inclusion in the new index of new series for the more advanced produects of manu-
acture, such as machinery and furniture. The old index was largely composed of
hasic products the output of which fluctuates more widely than that for the industry
as a whole, Also, for some series, in which shipments or deliveries of materials are
used torepresent production in later stages of manufacture, 8 3-month moving average
hasbeen used, and in a few cases, such as shipbuilding and production of locomotives,
estimates of the current volume of work have been substitnted for more highly fluc-
tuating scries on the number of units completed. Another factor smoothing out
month-to-month fluctuations in the index has been the revision of seasonal adjust-
ments; this has been particularly important in eliminating or reducing the December
peaks, shown in the old index during most recent years.

The extent of the change in composition of the new index as compared with the old
is indicated in the following table, in which the basic individual series in the revised
index are classified as to whether they are new, materiallyrevised, or substantially
the same as in the old index.

Series Included in Revised Index of Industrial Production

New series not in old index

Materially revised from
series in old index

Substantially the same as
series in old index

Machinery.

Adrcraft.

Railroad cars.

Copper deliveries.

Lead shipments.

Zinc shipments.

Furniture.

Common brick.

Face brick.

(ilass containers.

Rayon deliveries.

Manufactured dairy prod-
ucts (4 series).

Other manufactured foods.

Alcoholic beverages(4 series).

Chemicals.
Rubber consumption.
Gold.

Locomotives.

Shipbuilding.

Copper smelting.

Lumber.

Silk deliveries.

Carpet wool consumption.

Apparel wool consump-
tion.

‘Woolen yarn.

Worsted yarn.

Woolen and worsted cloth.

‘Wheat flour.

Cane sugar meltings.

Meat packing (4 series).

Pulp (4 series).

Paper (5 series).

Paperboard containers.

Copper mining.

Lead.

Pig iron.

Steel ingots.

Automobiles.

Tin deliveries.

Cement.

Polished plate glass.
Cotton consumption.
Leather tanning (3 series).
Shoes.

Tobacco products (3 series).
Newsprint.

Newsprint consumption.
Petroleum refining (4 series).
Coke (2 series).

Rubber tires.

Rubber tubes.
Bituminous coal.
Anthracite.

Crude petroleum.

Iron ore shipments.

Zine.

Silver.
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All principal groups of industries in manufacturing and in mining are dircetly
represented in the new index at some stage in the production process, whereas in the
old index a number of important industries, notably those producing machinery and
chemicals, were represented inadequately or not at all. In some cases, the increased
coverage was obtained by including new production or shipments series that have
become available in recent years; in others, estimates were made on the basis of hours
of work or other data, with necessary special adjustments.

The pattern of scasonal variation in the new composite unadjusted index is sub-
stantially different from that in the old indoex, chiefiy as a resuit of the inclusion of
new series, particularly those for manufactured foods. One result, as the following
table indicates, is that a larger propertion of the year’s production is shown in the
latter half of the year and a smaller proportion in the first half.

For serics included in both the old and the new indexes the seasonal factors are i
some cases considerably different, particularly in reeent vears. In a number of
series, for example, seasonal factors formerly used for December were found to be too
low and the higher factors now used contribute toward making the new seasonally
adjusted index for that month lower than the old index in relation to other months in
the autumn and winter.

Seasonal Variation in 1939 in Index of Total Industrial Production!

Month New | Ol index i Month New 01d index
!
January....._..... ’ 96. 2 98.1 {1 July_.____.____._. 98. 4 96.0
February 98.1 100.5 || August. 98. 8 96.3
March.__ 99,6 102.0 |} September. 103.0 100. 6
April_ 100. 8 102.6 || October. ... 103.7 102.7
May_ ‘ 101.3 102.7 |} November.. 101.7 100.1
June_ .. ... ! 160.0 100.2 ;! December.__.___._. 98.3 93.6
i

1 Derived by dividing monthly indexes without seasonal adjustment by corre-
sponding seasonally adjusted indexes.
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SURVEY OF CURRENT BUSINESS

[1935-39 average=100]

Table 31.—INDEXES OF INDUSTRIAL PRODUCTION!

August 1940

Without adjustment for seasonal variation

Month 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 l 1926 ' 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940
Industrial production, combined index
January - ceoccee oo 70 80 57 62 82 83 87 01 93 91 103 96 75 62 56 69 80 91 112 82
February.. ——- 67 81 56 66 85 87 89 94 97 95 108 100 7 63 58 75 85 91 115 82
March__. - 66 81 55 70 89 87 90 9% 100 97 110 98 81 62 54 79 86 94 120 84
Aprilo .. 67 76 55 67 91 84 90 95 97 97 113 100 82 59 59 81 84 100 122 82
May.._ — 69 80 58 71 93 81 91 95 99 99 115 99 82 57 69 82 84 103 125 81
June._. R 73 80 57 74 92 77 89 95 97 R 115 95 78 55 79 80 85 103 120 81
July_.. R 75 76 55 72 89 74 89 93 93 97 112 88 75 52 84 73 84 103 118 85
August_ ... ___...__ 77 7 58 72 89 78 91 98 96 102 114 87 74 54 81 73 87 106 120 90
September. ... .. ...._ 77 76 60 77 89 83 921 102 97 106 117 89 73 60 80 72 90 | 108 115 95
October- .- . ... 77 74 63 83 89 85 95 102 96 107 114 86 70 62 74 73 94 111 110 99
Novemher.......__.___... 75 67 62 85 86 85 95 98 91 104 103 80 7 59 68 71 95 114 97 102
December_ _.____._..____. 70 59 57 82 80 83 90 92 87 99 93 74 63 55 67 74 9 114 86 100
Annual index_..__.__..._ 72 75 58 73 88 82 91 86 85 99 110 91 75 58 69 75 87 103 113 88
Manufaectures, combined index
January ... ___._... 70 80 55 61 81 82 86 92 91 91 103 95 74 61 54 67 79 91 113 79
February..____..._.__.... 68 82 55 64 85 86 90 95 96 96 109 101 79 62 56 74 85 90 117 80
March ..o .. ... 67 82 54 68 89 88 92 97 99 98 113 101 82 60 51 79 86 95 121 82
April______ . 68 77 54 70 91 85 91 96 99 99 116 | 102 83 58 58 82 86 102 | 125 80
May. e 69 80 56 74 91 79 90 95 98 99 117 99 82 57 68 82 84 105 126 80
June ... __ ... 72 7! 55 77 90 75 88 94 96 98 117 95 78 54 79 80 84 105 121 79
July .. 74 74 54 75 86 71 87 91 93 97 112 87 74 50 84 72 84 104 119 83
August_ ... .________._. 77 75 57 73 85 77 88 97 95 102 114 86 73 52 80 72 87 107 120 89
September.____.__________ 76 74 58 76 87 81 92 100 96 106 116 88 72 59 78 7 90 108 114 94
October. . ooco ... 75 71 62 81 86 83 95 100 95 106 114 83 68 60 73 71 94 112} 108 98
November.....____.._.... 77 63 62 84 84 83 95 95 90 103 103 78 65 57 67 70 96 115 94 102
December...___..___...__. 71 55 56 81 79 82 91 89 86 99 92 7. 61 54 65 73 95 115 83 99
Annualindex..._._.._... 72 74 56 74 86 81 90 95 95 100 110 91 4| 7 68 74 87 104 113 87 108 | ...
Durable manufactures, combined index
7
93 97 100 109 103 101 120 105 71 48 36 55 72 89 120, 71 ‘ 93 128
98 107 106 115 112 110 130 116 78 49 37 66 81 88 124 71 [ 94 J 121
106 110 111 119 118 116 141 118 83 46 33 74 84 98 133 3 98 121
112 105 110 120 118 120 144 119 84 46 43 81 85 110 140 72 98 119
113 95 109 120 118 119 147 116 82 46 53 82 81 115 143 71 y
110 87 105 116 110 118 146 | 108 73 42 65 79 80 | 114 132 67
106 81 103 112 105 116 139 93 86 36 76 63 78 | 111 131 70
104 89 103 119 108 122 140 92 63 34 72 59 82 110 133 7
104 92 1 106 117 | 104 | 124} 138 89 58 37 66 57 81 106 118 78
103 94 114 117 103 125 132 83 54 38 61 55 90 114 114 90
November.. 100 93 115 109 96 118 114 76 52 37 52 54 97 122 96 99
December 95 93 109 100 94 115 100 69 49 36 53 61 96 | 124 80 97
104 95 108 114 107 117 133 99 68 41 54 86 84 i 108 122 78 108 ' ..
Nondurable manufactures, combined index
71 69 74 78 81 81 89 87 76 72 69 77 85 92 108 85
74 70 76 79 83 84 91 88 80 73 70 81 88 91 111 87
75 70 76 79 84 84 92 87 81 71 66 83 88 93 112 89
75 69 76 78 83 82 93 89 82 67 72 84 86 95 113 86
74 67 74 76 83 83 93 86 82 65 81 83 86 96 113 7
Kt 65 73 77 84 83 93 84 81 64 90 80 87 97 111 89
69 63 74 75 82 82 91 81 80 62 91 78 88 99 109 94
70 66 76 7! 84 86 94 81 81 67 87 82 91 104 109 101
kit 72 79 85 88 91 a9 87 84 76 88 81 97 110 111 107
(0761701 oY) PRUUNIUNPPIE PP SRNURPIN IROU T 72 74 80 85 86 91 98 84 79 77 83 84 97 110 103 105
November__. ... ...l .. 71 74 79 83 84 90 93 80 75 73 78 82 95 109 93 104
December_ ... |l 67 72 77 79 79 86 85 75 70 68 74 83 93 109 85 101
Annual index__.._____._ 82 80 57 67 72 69 78 79 83 85 93 84 79 70 79 81 80 100 106 95
Minerals, combined index
January. ..o __.....__ 69 76 72 68 90 92 93 84 104 93 105 98 79 69 66 78 84 94 102 100
February. 59 72 67 75 87 92 87 85 105 91 107 96 77 69 70 80 86 98 107 97
March.. 57 75 63 82 89 85 82 90 | 103 90 93 85 77 70 69 82 84 87 112 9
April. 61 68 61 45 91 77 85 87 90 87 98 87 78 67 61 76 76 91 105 91
May.. 70 80 68 49 100 86 97 94 100 97 108 7 80 62 74 80 83 96 115 89
June._ W 88 68 58 | 105 88 97 101 100 97 107 98 83 59 78 81 90 97 115 89
July.. 82 88 65 57 108 88 99 103 96 97 111 96 83 60 84 80 82 98 115 03
August._.._____ 77 01 66 63 108 89 104 106 | 104 103 113 95 79 63 88 78 83 101 120 98
September. 87 87 67 82 1M 96 92 110 104 107 119 95 79 68 87 82 89 106 121 101
October_. 89 93 73 91 106 96 92 114 104 114 118 97 85 73 82 82 95 110 119 104
November. 59 90 66 91 101 92 92 114 97 109 | 106 88 79 71 78 78 91 109 109 | 104
December 65 81 59 88 86 87 83 105 90 98 101 81 75 66 75 79 92 105 104 102
Annualindex_____.__.__ 71 83 66 71 98 89 92 99 100 99 ‘ 107 93 80 66 76 80 88 i 99 12 Voo .
H 1 i

» Preliminary.
1 New index compiled by the Board of Governors of the Federal Reserve System, Division of Research and Statistics, based on 81 individual monthly series directly repre-

senting all principal groups of industries in manufacturing and mining.
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Some of the series are actual units of physical production, or volume of consumption or shipment =
of materials; others, covering industries for which units of volume are not available, represent production estimates based on man-hours or machinery activity adjusted, respec -
tively, for changes in output per man-hour and for long-term changes in machinery efficiency.
bench-mark data. Each series is adjusted for differences in the number of working days in the month, where necessary, and is then converted into relatives in terms of the

In many instances, series are corrected to trends indicated by Census or other

(Footnote continued on p. 13.)
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Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued

[1935-39 average =100]

With adjustment for seasonal variation

Month 1919 | 1920 | 1921 | 1922 ‘ 1923 | 1924 | 1925 | 1926 | 1927 j 1928 | 1929 } 1930 } 1931 i 1932

1933 ] 1934 ' 1935 | 1936 . 1937 | 1938 | 1939 | 1940

Industrial production, combined index

January ... 71 82 58 63 85 86 89 93 97 95 1 108 | 100 78 65 58 72 83 95 | 116 86 1 102
February. _..} 68 82 57 66 86 88 89 94 97 95 | 108 | 100 79 63 57 75 85 921 117 84 ! 101
March. __ - 66 81 55 69 89 86 89 95 99 96 | 109 98 81 62 54 7 85 94 | 120 84 1 101
April... J. 67 76 55 67 01 83 90 94 96 96 | 110 98 80 58 58 80 82 99 { 120 82 97
May. .67 78 57 70 92 80 90 94 97 97 | 112 96 80 56 68 80 82 101§ 121 80 97
June_ . 72 79 57 74 91 77 89 95 97 98 | 114 93 78 54 78 79 847 103 | 119 81 | 102
July. . 76 76 56 74 90 75 91 95 95 99 | 114 89 76 53 86 73 84 [ 105 | 120 86 | 104
August..._. ... ... 77 77 58 72 88 78 90 97 95 1 101 | 114 87 74 54 82 72 87 1 107 | 120 90 | 104
September_ . _.___..._.... 75 74 58 76 87 81 88 98 94 | 102 | 113 85 7 58 77 70 80 | 108 | 115 92 | 113
October. . 75 72 62 81 86 82 92 98 921 104 | 110 83 68 60 73 71 93| 109 | 107 95 1 121
November_ 4 66 61 84 86 84 04 97 92 | 106 | 105 81 67 60 69 72 94 | 113 95 | 100 | 124
December..._.......__.._ 7 62 61 86 85 87 95 97 93 | 107 | 100 7! 66 58 7 7 96 | 116 87| 101 | 126

January. . . 70 82 55 62 83 84 88 95 95 95 | 108 | 100 78 64 56 70 83 94| 118 821 101
February. - 68 82 55 63 85 86 89 94 95 96 { 108 | 100 79 62 55 74 85 91 119 821 101
March_ .| 66 80 53 66 87 85 89 94 96 95 | 110 08 80 60 51 7 84 94 1 120 &2 | 100
April_ .l 67 76 53 69 8% 83 89 94 96 96 | 111 98 80 56 57 79 83 99 | 122 79 08
May el 67 78 55 73 90 78 89 94 96 97 1 113 96 80 55 67 80 82| 102 123 79 98
June_. ... 72 78 55 76 89 75 83 94 96 g8 | 115 923 77 53 78 78 81 104 | 120 79| 102
July. ol 76 75 55 77 88 73 90 94 96 | 100 | 115 88 75 51 86 72 85 | 1061 121 84 | 104
August._. - 78 76 57 74 86 77 88 96 95 | 101 114 86 7 53 81 71 88| 108 | 121 891 107

September. - 75 74 58 76 86 79 89 97 93| 102 113 84 69 56 77 68 90 { 109 ¢ 115 91 113
Detober. . __ 7 69 61 80 84 81 93 97 921 1044 111 82 66 58 73 70 93| 110 106 95 1 121
November. .| 76 62 61 83 84 83 96 95 91| 106 | 105 80 65 58 68 71 951 114 93§ 100 | 124
December. .. .._._.._____ 75 58 60 85 83 86 97 95 92 | 108 99 78 64 57 69 77 96 | 117 84 | 101 | 128

Durable manufactures, combined index

January..._.__...___.__.._ 89 97 65 58 98 | 103 | 105 | 115 | 110 | 110 | 131 | 113 77 52 39 59 77 94 | 127 75 98 135
February. .| 88} 100 60 63 99 | 106 { 105 | 114 | 112 110 130 | 114 77 48 37 66 80 90 1 127 73 97 124
March_ .| 8 98 53 69| 103 ( 105| 106 y 113 | 112 | 110 133 | 112 7! 45 32 71 80 65 1 129 7 96 118
April_._ 4T 87 50 78 | 107 | 100 | 104 | 113 | 111 | 113 '134| 110 77 43 39 74 78 | 103 132 69 93 113
May. 472 93 51 83 | 108 91 105 | 114 | 111 | 112 136 | 107 75 42 49 76
Tune. .. -t 82 97 48 87 | 108 8 | 105 | 115 | 108 | 115 141 | 103 70 40 63 76
July.__. 4 89 96 45 89 | 108 8 | 105 | 115 | 107 | 118 | 141 95 67 36 76 63
August_.. ] 94 99 50 79| 104 891 102 | 116 | 106 120 | 140 42 63 34 It 60
September . .| 84 97 50 8 | 105 91 ( 105 116 | 108 | 122 137 89 58 37 67 58
October.... .| 80 93 56 91 | 102 03| 113 | 116 | 101 124 | 131 84 55 39 64 57

S84 83 57 93| 103 96 ) 118 | 113 | 100 | 126 | 121 80 55 39 54 57
| 84 77 55 98| 102 100] 119 | 111{ 104 | 131} 111 7 54 39 57 65

November._
December.

Nondurable manufactures, combined index

I R

January _.__ 73 80 76 72 92 94 94 85 | 106 95 | 108 | 103 &2 7l 66 78 &4 95 1 105 | 103 | 103 118
Fcbruary 65 79 72 79 93 98 91 891 107 94 | 110 | 100 80 69 69 79 85 98 | 109 98 | 102 114
March.. - 62 81 67 85 97 92 89 98 1 113 98 | 103 94 83 73 72 85 87 91 120 97 | 103 117
April .| 66 76 67 50 1 103 86 94 98 99 96 | 108 96 83 69 65 80 80 98 1 112 95
May. - 69 79 68 50 | 101 86 96 96 | 100 98 | 107 96 82 63 75 81 83 96 | 112 90
June_. AN 82 66 55 1 100 86 a5 99 99 96 | 106 95 83 60 79 80 91 97 | 114 92
July _____.. 175 82 63 53 1 103 86 7 | 100 95 96 | 109 93 82 61 84 80 82 99 t 113 94
August o 73 85 64 58 | 102 85 99 | 101 100 99 | 108 91 7 64 87 78 83 99 | 115 7
September_. - 79 79 62 76 93 90 86 1 102 7+ 100 1 110 89 7 67 82 7 85| 100 | 115 93
October_ ... - 81 85 66 84 98 90 85 | 105 96 | 102 | 107 89 78 69 76 78 90 | 102 112 98
November.. _1 59 87 64 88 98 89 87 | 108 95 | 105 103 87 79 69 77 78 91 106 | 109 | 102

December._____.______.__ 7! 88 64 93 91 90 86 | 109 94 1 102 | 106 85 i 65 7 80 93| 108 | 107 | 102

(Continued from p. 12)

average of the base period 1935-39 as 100. In constructing the seasonally adjusted indexes, the relatives for each series are adjusted for seasonal variations by the ratio to frec-
hand curve method which is discussed briefly in the Federal Reserve Bulletin for October 1938. The seasonal factors reflect changes from time to time in the seasonal pattern.

In compiling the composite indexes (both adjusted and unadjusted for seasonal variations), for industries, groups of industrics, and for industrial preduction as a whole,
the individnal series are weighted according to their relative importance as measured by the value added by manufactures shown in the Census of Manufactures and by the
value of production for minerals shown in the Minerals Yearbook. Inorder to give representation to manufacturing industries for which no monthly data are available, each
series used is weighted not only according to its own relative importance, but also to some extent for that of the group of industries which it represents in the index. To allow
for shifts in the relative importance of the various industries since 1923, weights derived from data for 1923 and from data for 1937 were used in computing composite indexes
for the period 1923 to 1929 and the period 1929 to date, respectively, eomposites for 1929 being thus obtained with both 1923 and 1937 weights. Indexes with 1923 weights were
then chained to the indexes with 1937 weights for extending the series back to 1923. For the years 1919 to 1922, figures from the old index on a 1923-25 base were chained to the
new series.

The Federal Reserve Bulletin for August 1940 contains a more complete description of the index, together with monthly indexes for each of the 81 series and for industry
groups and subgroups, beginning with 1923 where available, Extracts from an article on the new indexes that appears in this bulletin are presented on p. 11 of this issue of
this Survey.

Digitized for FRASER
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August 1940

Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued

Without adjustment for seasonal variation

Nondurable manufactures

Durable manufactures]
Lumber and Stone, clay, and glass . "
products " prodirets Transportation equipment .
Year and Month E §
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Elo (a3 |2|lgio!l8iISlc |8 o |2 |23 & |52
1923 annual index. oo 110 | 143 99 | 169 532 | 278 85
1924 gnnual indeXo ..o ceceiieans 92 1139 | 100 | 163 2401 212 74
1925 annual indeX- . .acueoeaacoaoan 110 ; 148 | 112 { 169 202 | 180 | 7
1926 annual index.. ceoop 117 1148 1 120 164 285 | 171 | 85
1927 apnual index. . Coo2| 109 144 | 126 | 153 206 | 149 | 93
1928 annual index. - —-.- 124 ) 142 ) 124 | 151 147 | 1221 75
1929 annual index. _ —-.-1 135 | 146 | 135 | 152 220 ¢ 163 98
1930 annual index. . 1051 95| 110 197 | 134 | 103
76 7! 7 74 64 73
51 54| 49 42 | 55| 58
63 60 | 64 30 43 46 | ___.
64| 61| 65 71 75| 581 74
85 8| 8 591 721 68| 89
] P
86 | 84 { 871 911 94! 61 40 371 781118 | 103 591110 | 54} 79| 82| 82
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| | |
! i |
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Year and Month

With adjustment for seasonal varlation

Durable manufactures

Nondurable manufactures

Lumber and

i Iron and steel

Stone, clay, and glass

Transpotrtation equipment

Leather | Manufac~
and tured food

1923 annual index.
1924 annual index_
1925 annual index.
1926 annual index. ..
1927 annual index.
1928 annual index.
1929 annual index.
1930 annual index.
1931 annual index.
1932 annual index.
1933 annual index.
1934 annual index.

1935 annual index. . ._..___._._______

December_____._

Annualindex_.._ ... ... _

August._ ... ..
September
October_________
November

Tecember . . ...

August..__
September.. .. ___
October_._.__.____..__
November___________.__

December .. o.ooo e

JANUALY oo e a e

February

r114 | 110 |

»128 il’lll 113

»121 (»316 | 106 ii’104 »111 (7171
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16 SURVEY OF CURRENT BUSINESS August 1940
Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued

[1935-39 average =100]

Without adjustment for seasonal variation

Nondurable manufactures—Continued ! Minerals
1
Paper and | 2 Petroleum and o
prpoducts g coal products 2 Textiles and products Lo Fuels Metals
Year and Month : : -
o = Tl o ' e e B ol w0y = |
T T OIEEIT e 1203 It le tg gl BT, E I .
£l e Zle, Ewl £ | 182 |Tx: £ (EEl Al 2|2 |E.1c. | i
- 2 s | o5 - B 2l 2 =% e | =3 S .E'é‘ RE | =8 | :
2% 537 | 2% SE (2% lg% S 3 T3 0§ GE|E R leE|%Eiz |
EEICR|E |gf| g 5| 2 |EE|SE|SE| < |=% 2 |EE| 2 S| =2 | g8 & | ~ |
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i i i ; |
1923 annual index._.. 58 65 7 56 118 46 63 83 97 10 89 111 84 94 183 142 “ 63 118 ‘ 118 411 105
1924 annual index_. R 61 7 79 59 97 53 66 72 83 13 85 95 83 86 172 122 | 61 107 ¢ 127 1 153 f 106
1925 annual index__ . 66 73 84 69 113 62 81 &4 96 19 118 97 85 87 121 1311 65 120 ¢ 135 176 1 117
1926 annual index.. . 72 79 92 76 126 68 80 84 100 19 121 92 88 95 165 144 ! 66 125 j 140 | 174 . 126
1927 annual index_. 74 80 93 78 117 72 83 92 111 31 131 94 90 97 157 130 | 77 116 133 170 { 121
1928 annual index.. - 79 84 96 87 124 81 98 87 98 32 136 92 92 95 147 126 | 77 120 5 146 | 164 123
1929 annual index... - 85 90 104 96 140 90 100 94 105 42 148 97 96 103 144 135 86 134 161 | 169 124
1930 annual index. R 79 84 97 89 114 85 78 74 80 38 137 68 93 91 136 118 7 101 111 145 99
1931 annual index.__ - 74 77 88 80 80 80 72 7 81 50 143 76 7 82 117 96 73 7 &3 104 59
1932 annual index. - 65 66 w4 69 52 72 64 7 75 46 131 60 79 72 98 78 67 35 38 74 42
1933 annual index- | 76 76 7 74 66 75 77 88 93 69 | 112 84 80 80 97 84 7 50 34 71 64
1934 annual index o5 15 80 T 76 79| 86, 76| 81| 61] 105| 8. 8 83| 112| 90 78 358, 39! 73| 72
1935 annual index_ 86 86 89 85 84 86 93 93 84 81 115 107 90 \ 89 | 102 94 85 73 61 1 &4 &5
l 1 | | | ' ! :
| : i : i
1936 4 ! |
Janvary._ ... .. ... ... .. .. 85 87 01 90 96 89 105 102 101 90 107 106 90 99 121 119 89 61 85 89 97
February 89 90 92 92 98 91 85 102 99 92 101 110 89 104 169 128 88 63 86 91 90
March 89 90 99 89 94 88 92 96 96 87 100 99 89 01 70 94 91 65 90 89 98
April 93 94 103 94 103 93 112 97 102 86 97 94 92 95 113 94 94 67 98 92 103
May. 96 96 100 06 108 94 115 94 97 81 94 95 96 94 121 88 95 106 82 92 104
June. 9 97 96 96 110 94 116 94 97 86 90 96 104 92 a8 88 94 121 88 100 108
July.. 95 94 89 96 107 95 106 96 101 94 89 96 108 93 89 96 93 129 79 103 105
August 101 100 91 99 112 96 106 104 105 109 99 106 101 96 80 99 96 133 86 95 101
September 107 105 100 101 115 98 108 109 112 114 113 105 112 100 92 116 95 141 118 97 101
Qctober. ._ 108 107 107 102 120 a9 109 111 115 112 122 108 105 105 106 125 96 144 121 94 107
November. 107 108 113 102 123 99 122 116 117 105 124 123 102 108 112 141 95 113 125 97 109
December ... ... . ____.__. 109 110 111 104 128 100 112 122 121 105 118 140 94 110 113 137 98 7 116 97 109
Annualindex.. ... _._.____.. 98 98 99 97 110 95 107 104 108 97 104 107 99 99 107 110 94 102 98 95 103
1937
January. .o ... ... 111 113 108 103 120 99 122 124 127 108 122 | 131 98 107 101 127 99 73 121 108 93

February_ 116 118 112} 1056 | 132| 101 127 128 1 130 | 110 | 122 | 142 98 | 112 93 137 104 " 134 108 97
117 117 113 104 | 134 99 118 126 1 130 | 109 120 134 97 118 1 105 148 107 80 | 135 125, 123
120 121 19 1 106 | 133 102 118 | 121 127 109 113 | 123 97 | 105 161 80 | 109 107 136 118 125

118 | 119 | 119 | 108 | 133 J104 | 124 ) 120 | 125 112 | 105 123 102 ;106 104 92 % 112 167! 141 113 128

109 | 110 | 104 { 110 13i 107 99 | 104 106 | 111 95 94 | 1131 104 63 95
110 | 111 104 { 111 134 | 107 941 102 | 105 | 107 90 | 101 108 | 109 66 | 101 116 | 189 ¢ 152 117 112

-
=
=
<
3
—
-
kS
—
—
®
—
o
-

September. _ 108 | 108 ) 110 | 115 135 112 | 104 97 107+ 100 92 86 | 115 114 87 121 114 163 ) 141 128 120
October. ... 101 100 | 109 | 114 119 | 114 90 7 97 84 97 70 109 | 115 1156 122 | 112 | 146 139 128 122
November. . 85 84 100 | 109 98 | 111 79 75 86 62 99 51 104 | 110} 110} 115 108 ) 102, 122} 128 118

Tecember .. ____I TIN5 75 98 | 103 83 | 108 83 65 72 45 83 59 86 | 108 109 | 111 | 107 78| 108 | 123 119
107 | 1€7 | 109 | 108 | 124 | 106 | 104 106 | 111 971 103 | 103 103, 109 101 | 112 | 109, 127 | 135 120 116

83 83 94 1+ 101 80 | 105 7 68 79 44 77 50 . 941 1051 118 97 | 107 73 99 1 104, 113
90 91 97 99 &0 | 102 62 74 83 56 76 671 921 101 92 90 | 106 73 95| 103, 106

I

g ¢ |
S9 89 a9 98 72| 102 67 67 77 73 91 42, % 94 75 67 1 107 70 88 1 100 ~ 01
88 88 94 97 65 | 102 71 69 76 72 87 53 1 105 91 105 66 99 w7 78 G

96 95 87 97 62 | 102 81 84 86 95 86 75 | 106 93 61 73 | 104 06 520 76 70
101 101 00 | 100 71| 104 87 98 93 | 119 92 93 . 109 97 60 83 1 107 99 3. 79 75
105 | 104 98 | 103 74 1 106 94 | 102 95| 1411 100 §9 1 114 101 80 | 101 102 | 103 86 . 86 | 7
109 | 108 | 105 | 105 89 | 107 68| 102 | 101 | 130 103 | 90 106 : 103 99 | 106 | 102 : 109
104 | 104 | 104 | 106 97 | 107 | 113 | 107 ; 106 | 114 ; 110 i 106 : 111 | 105 94 115 102

November.

December.. ... .._......__... 128 128 120 118 | 140 115 118 126 125 J 150 84 118 94 114 93 "y 116

i |

December. 100 101 100 103 96 104 110 107 103 1051 107 113 92, 105 104 110 ; 103 ( 82! 122, 109+ 105

i ; | | ! ! i
Annualindex__.._.___.._..__.. 85 93 96 100 K 103 83 85 88 91 92 . T8, 162 99 : 90 i 88 @ 134 28 i 90 | 94 | 90

t ! | H

1939 | : i : i ! ;
January_ ..o .. ... 102 103 97 104 |, 96 106 | 109 110 107 | 108 110, 111} 68 106 ; 119 111 103 n 111 114 ¢ 103
February.. 107 108 103 103 08 104 106 113 119 117 106 | 113 95 1 106 ; 105 111 104 801 110 106 | 102
March. 109 109 104 103 8 104 110 ; 107 108 115 105 1 100 | 100 ; 104 © 80 102 107 70 1 99 96 | 103
April 108 108 ; 106 105 85 | 108 107 99 106 | 114 26 82 97 90 133 31 110 81 1 102 a6 | 103
May. 104 104 | 103 103 68 109 101 102 103 111 82 671 109 1 96 117 | 53 111 . 101 97 102 98
June._ 104 103+ 100 108 91 111 108 104 101 120 74 103 117 | 100 821 83 109 | 117 | 100 : 101 | 95
July.. 104 1011 90 107 96 108 107 106 100 132 ;7 104 1081 103 ¢ 701 90 112 125 91! 95 02
August. 111 109 1 98 111 104 112 112 100 | 1051 138 | 75, 19, 115 87, 85 190 81 . 106 95
September. 125 | 121 111 114 116 114 124 116 | 117 146 : 88 110 117 ¢ 114 ¢ 115 118 112 i 111 | 101
October.__ 136 132 122 122 133 121 128 123 121 145 0 99 122 115 121 1 118 137 115 ©109 0 116
November. 133 131 119 121 141 118 120 131 128 | 152 101 130 112 120 : 99 135 116 i %lg };.’8
P18 134

105 | 113 ] 118 112 110 129 91 108 106, 105! 1c1: 99| 108 113

138 1 1121 122 120 | 124 147 72 0 107 08 | 120 1 128 132 114 50 144§ 114 ¢ 133
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!
i
i
|
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!
i
|
!
|
|

125 | 1130 1174 115y 1231 140 65 102 98 | 116 86 | 121 ¢ 117 §9 i 142 1161 135
1200 1131 1164 101 ) 14§ 131, 66 77 97 1 114 Sh 1104 121 &7 1 144 115 134
118 | 114 | 114 70 1104 126 60 730 105 | 113 8 101 | 121 95 . 1501 119 1 131
1220 1131 17 99 ‘ 108 125 55| 8| 112, 113 90 | 103 118 149§ 141 122 IR

‘ i 51 139 | 116 l 118

131 1. . 15| or99 | 107 | 130 287 | 124 [» 113 |+ 104 2 100 }n 119 i» 167
! 3 I
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August 1940 SURVEY OF CURRENT BUSINESS 17
Table 31.—INDEXES OF INDUSTRIAL PRODUCTION—Continued

{1935-39 average=100]

With adjustment for seasonal variation

i
Nondurable manufactures—Continued | Minerals
—_ S |
I o l o
Paper and | 2 Petroleum and | = o -
products E. coal products ; Textiles and products -] Fuels Metals
Yezar and Month - - 'g
= & ; | @ = w1 i
TlE 553 ELl 213 | Bl 18 2] 8T 818 |3 |
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| |
1923 annual index..___.._.__.___ ; !
1924 annual index
1925 annual index
1926 annual index
1927 annual index
1928 annual index
1929 annual index. _
1930 annual index_.

0
&

(=3

3
—
cwS
oo

>

—

ju

ot

1931 annual index.. _ - 7 77 88 80 80 80 72 7 81 50 143 76 87 82 117 96 73 67 83 104 54
1932 annual index . 65 66 74 69 52 72 64 71 75 46 131 60 70 7 98 78 67 35 38 74 42
1033 annual index - 76 76 75 74 66 i 7 88 93 69 112 84 80 80 97 84 77 50 34 71 61
1934 annual index - 7% 75 80 79 76 79 86 76, 81 61 105 65 87 &34 112 90 78 58 39 75 72
1935 annual index_ ... ... _. 86 86 89 85 84 &6 93 93 84 81 115 107 90 89 102 9 85 7 t 61 84 85

i ]

| I

1936 | ! i i
January ..o ... .. ..o....... 87 &7 93 91 96 91 101 100 97 ¢ 91 104 105 [ 96 ¢ 105 ¢ 107 91 86 1 87 89 95
February . - 87 &7 91 93 96 92 82 95 931 92 100 100 96 99 153 110 89 90 ‘ 84 91 88
March __ - 87 87 95 92 93 91 94 94 91 90 97 99 94 91 68 98 90 92 89 91 94
April_ 91 91 98 95 104 93 104 99 99 93 97 101 98 98 106 112 92 93 94 g1 100
May . . 96 7 97 95 109 93 108 97 7 92 99 97 95 96 110 103 92 96 83 94 104
June 97 98 97 95 110 93 113 99 102 96 | 99 a7 96 96 107 102 93 100 &9 101 110
July . _ 99 99 98 96 110 94 113 103 112 96 100 98 100 98 115 109 93 101 88 111 112
Aupust..___ 102 102 99 98 113 95 114 106 114 101 106 103 98 98 108 108 94 101 91 a7 106

September. 103 | 103 | 100 99 | 116 96 | 113 | 107 ] 112 99 | 1111 108 ] 103 99 96 ¢+ 111 95| 107 1167 93 104
October. .. 104 104§ 103 | 100 | 120 97 | 114 1081 113 | 100 ! 113! 110 ; 101 | 101 99 ¢+ 112 97 | 100 | 117 95 107
November. . . S 108 109 110 | 101 { 123 98 | 118 | 113 ] 114 101 11, 1241 100 | 105 109 | 124 98 | 112 | 121 [‘ 92 108
December 115 | 116 110 | 104 | 127 | 101 | 117 | 1221 124 | 107! 113 . 138 | 110 ; 107 0 106 | 124 100 112 | 113, 92 106
i ; i
Annual index...______..._.__.. 98 98 99 97 | 110 95 | 107} 104 | 108 I 97! 108 1071 99 99 | 107 | 110 94 : 102 98 1 95 103
i t { |
1937 !

January.. ... _

113 § 111 107 | 129 103 123 ] 120 ¢ 121 112 ] 119§ 129 ¢ 105 | 107 84 117 105 | 119 131 108 95
113 109§ 107 | 132, 103 120 0 123 ¢ 122 115% 116 ¢ 134 ¢ 102 ¢ 119§ 102 | 154 106 | 125 | 132} 128 118
117 | 113 | 107 | 134 102 | 116 | 124 124 | 117 113 ¢ 132 ¢ 102 ¢ 107 | 150 951 107 | 145 130 1 117 121
120 | 115 108 136 104 117 125 125§ 1251 112 126 101 | 107 94+ 108 1 108 | 141 142 | 115 128
116 1 115 ¢ 107 | 125 164 113 1 123, 125 | 128 112 121 U gg s m 115 | 110 110 135 153 132 124
116+ 114 110 135 | 106 | 106 111 [ 118 106 ¢ 97 | 105 | 109 81 108 1 111 136 162 126 121

114 | 1117 1057 128 | 101 ¢ 118 1 121§ 122 ! 111 1yl o120 J()3i 104 & | 114 ¢ 101 ‘ 115 | 123 | 108 91
February_ . i

—
—
[

Augist 120 12| 110] 136 106 99 105 114| 100, 98 o8 104 1100 901 110 113 144 | 161 | 120 | 118
September. .. 106 10| 1140 136 | 150 1021 96| 107 s7{ 91| s 1051 13: 91| 17| 114! 124 1371 123 | 124
October. .. 97/ 105 12| 19| 11| 93, 85| 5| T4l 90| 72| 105| 12| 100 00| 13| 17| 134 131, 12
November. 851 98| 108 ot | 100| 7vy 720 s 8 87| 574 01| 08| 08| 100 n2; 03| 07l =] 17
December 780 97| 104 82| 07| 66! 65! 74! 461 r&| A7) 00| 107 | 103| 100 10| 11! 105] 118 116
! 1
Annual index—......___._.____. 07| 107 109 108 | 124 | 108 | le4 | 108: 111 97| 103 103 103/ 16 | 101 112 ] 109 | 127 | 135 | 120 | 116
1038 | | ; |

January....._ o g1 84| 97| 103 ®0| 107 69l 66| 76| 45| T4 s s 103 102, s7| 100 105 101} 04| 11
February. s8] 881 96{ 100] 79| 104| 63| 69| 78! 571 7 @, 98| 97| sl 77| lo7| 99 93| 103| 104
March. .. 89| sol 96 10| 76! 103 e8| 72! 81| 72] 84 53| y04| 99| o] 81| 106] o1 &, 08| 96
April. 871 86| o4l ‘o8l 73| 102| e8! e8! 4| 7 92! 6| 99| 06| 70| 80| 105| s6| sé| 99 89
May. ss| s| 91| 97| 66| 11| 71 72, 1 81| 93] 54 104, 91| 95| 78! 97| 70| 78| 95| =87
Junpe 89 &1 9 o3| 61| 91 72| 7 &1l vl o3| e 01| o4| 11| 70| e8| 78| 70| 8| 75
July 00| 100 96| 96| 63| 101 s1| 00| 45| 05| 6 7ri o'l or| 7| s3| 14l s2| 50| s2| 75
Auzust o102 02| 97| 90| 71| 103| s7| 99| 100| 108 00 90 105| 99! 81| 60| 104 84| 78| 8| T
Septembor. 02 102| 98| 101 | 79| 104| 93 09 95 123 o] 02 105, 10| 4| 97| 12| 85| s3] | 80
October. . - 105] 05| 100 ] 03| 8] 05| o8| eo! 00| 176! 65! 62! 3oL, 1001 91| vil 03] 86| 104! s7| 85
November. 05| 05| 102 105] 97| 106] 110 104 | 103 | 1081 98] 107 | 18] 1041 92| 101 | 06| 92| 17| 102, 96
December.. 106 | 106] 90| 104! 96] 105 115| 106] 105| 106! 103 10| 107} 103 98| 99| 05! 05! 18| 103] 102

Annual index...._ ... 95| 95| 96| 100 | 77| 03| 85| 85| 88| 91| 9’ 76| 102, 9 60| 88| lo4| 86| 0| 94| 9

1039 ;
January.. ... w5 104 | 100 106 96 08| 1061 07| 103| 10, 108 ] 109 103 | 04 103! 100| 108 4l 01
Febraary. 05| 04| 102| 105| 961 106 108| 07| 103 ] 119 | 105 03] 01| 102| 96 95| 105 06§ 100
March. - 3060 105| 100| 107 97 108 110 105| 102| 121| 101! 90| 106 104 78| 106 106 a8 | 100
April.. L 106) 1050 100| 105| 85 108| 08| 102| 103 123| 9| 8| 103| 90| 124 | 37| 108 95 100
May 1041 104 100 103| e8| 108 101| 106 | 03| 124 | s oo| 08| 96! 107| o2| 108 104 98
June. 05| 104 101) 07| o1] 16| 108] 106 | 106| 131 | SI| 104 | 108, 104 89| 97| 109 102 . 96
Tuly 108} 107 100] 106 o8] 107| 107! 13| 11| 134| 79 17| 100! 08| 0| 108 12 2] o8
Augast.... n2l 00| 1] 110 14| | vl | u4| 20| s2! 1w06] 10| se| 115! 18] 79 1081 100
September. 121 19| 11| n2| ue| 12| 122] 14 17| 127] 86! w3 | i07| 13| 20| 114 | 112 107 104
October..._ 131] 128 | 18| 120 133 | 118 128 | 19| 19 130| o1 25| 1| 17| uz| 123] 116 w36
November. 134 | 132 17| 120 140 | 17| 126 | 1281 124 | 46| 80| 132 ] no| 18| 97| 119 | 120 100 | 127
December 135 134 19| 119 139 | 136 123 | 126 | 128 | 1s52| 78| 115) 109! 13| 88| 106| 118 12| 130
|

Annualindex. ... 1m4] 113 106 | 10 105 11| 13| wue; 10| 129 91| 108 | 108 | 105 | 101 | 99 | 108 108 106
January... 1231 123 100] 17 137 ) 14 19| ur| 120 151 69 106! 03] 17| x| 1ol 16 17| w7l 14| 130
February Jo11a) 111! 108) 16 123 115 19| 18| 15| 1430 641 93| 6] 112] 78| 03| 18] 130 ] 140 1161 133
March. . o1t0) 110 106 18| 18| wur| 16| 9| 18| 138 | 61| 77| 1031 14| 84| 100] 120 | 134 | 141 | 117 127
April. US| TG 08| T1 ) H9 )\ L4 UG | 60| 1071 16y 61| T U1{ 16| 8 I0) S| 1 e 1|1
May. Joa2) 1or| ms g o11al o193 | 13| 17y 103) 00| 11| s8| s 10 1150 se| 122! 16| 1350 130 12| s
Jume I ITITiToonmmoel T T T - B2l U3 {2105 12 [ rba2 e | ST 05 U8 i3 207 et g |12 120

» Preliminary.
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18 SURVEY OF CURRENT BUSINESS August 1940
Table 32.—WHOLESALE PRICES, CHEMICALS AND ALLIED PRODUCTS'

[1926=100]
- -
H i |
Year Annual Meonth 933 | 1934 | 193 1936 19371 193 1999 1940
i I B .
Combined index
| | ; .
100.0 |} JaNUALY oo e mcdeieamamaan LS 4.7 ‘ 77.8 79.0 4.7 79.1 76.1 1.7
96.1 || Februar 711 75.6 | 78.7 8.7 85.3 78.7 | 75.8 | 7.5
95.0 || March. 70.9 5.7 i 79.4 77.9 85.2 78.2 | 76.0 | 77.0
94.0 || April 711 75.4 79.3 77.4 85.0 77.2 75.6 i 76.8
88.7 Il May. o e 72.3 4.6 79.6 76.5 83.1 76.4 75.6 | 76.7
79.3 || JUD@. ¢ e 72.8 4.6 79.1 76.5 82.5 76.0 : 75.2 ! 76.1
73,9 1 UV - o e 2.7 74.4 77.6 77.7 83. 0 76.9 ! .5
August .. T 72.8 74.9 78.5 78.1 81.7 76.7 |
September_ ..o -1l 10 72.0 74| 789 79.5 80.9 76.5
October. ... 72.2 76. 0 79.8 80.1 80.6 76. 4
November. ... 72.8 i 75.9 ‘ 79.7 80.7 79.7 76.1 |
December. 73.0 76.4 ’ 9.1 82,8 79.1 76.1 |
Annual indeX oo e iciee 72.1 75.3 79.0 78.7 1 82.6 77.0 0
Chemicals
100.0 || January . oo cmaiiciiceaeos 87.4 87.4 87.1 89. 4 87.7 874 85.1
99.5 || February. . s - 87.2 87.3 87.2 89.3 88.2 87.3 84.9
98.6 || March. - - 86. 6 87.3 87.3 88,7 88.3 87.1 84.8
99.7 |1 April. s - 86.6 86.9 87.7 88.5 88,7 86.8 | 8.6
96.9 || May._ oo s - 86.8 87.0 87.9 88.1 88.4 86.4 ¢ 84.4
90.2 || June. . el - 86.9 86.9 88.0 87.9 88.7 86.2 : 84.2
88.8 || JUlY oo - 86.2 86.0 88.1 87.7 89,5 86.4 4 83.9
August. e - 86.3 86.2 89.9 87.0 88.0 86.1 | 83.8
September. _ e aaan - 86.4 86.3 90.0 87.1 87.9 86.1 | 84.5
October ..o - 86. 5 86.6 90.0 87.2 87.7 85.7 1 85.2
November. - 87.2 86.7 90.1 87.0 87.4 85.6 ! 85.2
December.. - 87.5 86. 9 89.8 87.5 87.4 85.4 ! 85.3
|
Annual indeX o oo ot ciceccaeaas 86.8 86.8 88.8 87.9 88.2 86.4 | 84.7
tcals
]
JADUATY - dmmme e cammas 76.1 78.6 86.7 79.3 ‘ 77.9
February 76.2 78.4 92,1 79.2 77.8
March._. 76.2 78.3 92,0 79.0 7.7
April.__ 71.3 78.8 91.8 79.0 77.4
May. 77.8 78.5 86.9 77.6 77.4
June. 77.8 78.4 85,2 76.4 77.4
July. 77.7 78.2 85.3 80.1 77.2
August._. 77.7 78.5 85.2 80.2 77.1
September . 77.9 81.3 85.3 80.2 78.4
October_.__ 78.6 83.0 85.3 80.2 79.7
November. . 3 78.8 84.8 83.4 78.3 79.7
December_ ... 3 . 78.7 84.6 80.4 78.2 80.3
Annual indexX oo cmacccecacaaae 54.8 ! 74.8 77.8 80.1 86.6 79.0 | 78.2 b .
Fertilizer materials
__________________ JANUATY o e e aecaaaa 58.9 67.0 65.1 60,9 68.8 69.2
- February . e 58.4 67.9 64.7 60. 9 69.1 69.5
. March.. 59.0 68.1 64.3 81.5 69.0 69,1
. April. 60. 1 67.2 64.2 61.7 69.9 68.3
- May._. 62.9 60. 1 63.8 61.6 69,3 66.3
_ JUNe. C e iiaeaa 64.5 6l.4 63.2 61.4 68.5 66.2
__________________ July ool R 66. 6 63.0 62.0 63.0 69, 6 65.4
August. ool 66. 4 63.6 62.9 64.8 69.4 65.5
September_ . ... 63. 4 64.2 62.8 65.1 68.1 65.4
October. ..o 64,1 64.4 63.9 85.5 69.1 66, 2
NoOvember . ..o 65.0 64.2 64,1 66, 2 89.0 66. 5
December. .. 65.5 64.7 61.1 67.4 68.8 67.3
.......... W Annual index. .ol 62.9 84.8 83.5 63.3 89.0 87.0

1 Revised series. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statstics.

Among the more imiportant phases of the revision were more detailed descriptions of the items included in the index, enlargement of the commodity coverage, reallocation
of weighting factors, elimination of unimportant or irrelevant items, changes in certain individual price series to more representative grades of products or types of sale, and
transfer of some items to groups under which they more logically belong.

The revised index numbers have been computed by years from 1926 through 1939 and by months from January 1933 to date. ‘Whenever possible, each individual price series
was projected back to January 1926. In some instances this could be done only by substituting one price series for another, while in others, individual series were incorporated
in the index at a later period. It was necessary to exclude some important items because satisfactory price data were not available.

The March 1940 issue of “Average Wholesale Prices and Index Numbers of Individual Commodities,” published by the Bureau of Labor Statistics, lists the items
included, with specifications for each. The historical record for the ‘“mixed fertilizers’ and “‘oils and fats” subgroups, not shown separately in the Survey, is also given.
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August 1940 SURVEY OF CURRENT BUSINESS 19

Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the SurvEY oF
CurreNT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references
to sources of monthly figures prior to 1934. The 1938 Supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press, These are indicated by
an asterisk (*) for the new series and by a dagger (1) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and ‘“‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to June will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1937, to- | 1940 1939 1940
getlﬁer with exp;laﬁmtgry notes %n% ref«:,irenc;:s
to the sources of the data, may be found in the Sep- Novem-] Decem-| Janu- Febru- .
1958 Sapplement to the Survey June | June | July | August|,-oD- | October™ poo Do ary ary ' March | April | May
BUSINESS INDEXES
INCOME PAYMENTSt I
»87.9 84,1 83.7 85.4 86.8 88.0 88.5 89.5 89.5 88.4 87.1 86,7 r87.2
» 6, 202 5,918 6,695 5, 400 6, 010 6, 195 5,804 6, 888 6, 067 5, 567 5,938 5413 | 75,651
Adjusted index.......oo.o... 1920=100._| 786.8 82.8 82.8 84.0 84.5 86.6 87.3 87.7 87.2 86.0 85.6 85.1 r 85,9
Total mil. of dol._| » 3,823 3,665 3,516 3,560 3,692 3,858 3,834 3,878 3,723 3,691 3,733 3,728 | 3,794
Commodity-prod g industries_.do....| » 1,400 1,281 1,271 l 318 1,357 1,434 1,421 1,413 1,337 1,324 1,334 1,336 | r1,374
Distributive industries » 910 874 868 871 892 922 911 942 892 873 896 888 9056
Service industries.__.. _.do....| 7841 815 810 813 821 835 839 851 837 831 829 827 835
Government ... ? 546 530 422 423 507 539 531 534 519 520 523 530 538
‘Work-relief wages._ - . ? 126 185 146 135 115 128 132 138 138 143 151 147 142
Direct and other relief_.__....._...._.__ do.... » 87 85 85 87 87 88 87 87 94 95 94 92 89
Social-security benefits and other labor in-

[ 4T SN mil. of dol.. » 161 143 136 145 135 128 129 132 143 148 150 146 161
Dividends and interest ... .._..... do....{ 1,022 920 849 451 805 783 496 1,514 855 455 827 808 r 482
Entrepreneurial income and net rents and

royalties. .. ... ...___....... mil. or dol._ ? 1,109 1,103 1,109 1,157 1,201 1,338 1,258 1,277 1,252 1,178 1,134 1,139 1,125
Total nonagricultural income........_.. .| #5749 5,453 5,222 4,887 5,364 5,510 5,217 6, 306 5, 518 5,081 5, 486 5,444 | r5,184
Adjusted index of nonagricnltura] in-

COMIO. - oo 1920=100..| »90.0 85.4 85.5 86.7 87.0 88.8 89.5 89.9 89.8 88.8 88. 4 87.7 r88,7

INDUSTRIAL PRODUCTION §

(Federal Reserve)

Combined index, unadjusted..___ = 98 97 99 112 124 124 120 117 110 106 104 109
Manufactures, unadjusted .. d 97 95 99 110 123 123 121 116 110 105 103 107
Durable goods*........ 85 84 86 100 123 126 129 117 104 102 99 107
Automobiles. 91 66 28 59 93 108 142 128 127 128 128 r116
Cement....__ 08 100 98 98 99 90 75 49 43 63 82 100
Glass, plate.. 112 78 121 165 222 191 232 200 165 172 149 136
Iron and steel.. 89 04 104 121 153 155 153 138 117 109 102 119
Nondurable goods e 108 106 111 119 122 122 114 118 114 108 106 108
Leather and products.. 105 114 131 121 120 110 103 111 118 109 99 r 95
Petroleum refiningt.... 215 211 217 221 233 220 222 214 217 217 219 218
Rubber tu'es and tubest___. 114 113 122 125 125 118 110 114 117 118 118 125
86 84 80 91 97 111 118 119 102 94 92 97
______________________ 105 103 112 121 129 131 117 119 114 101 98 99
Tohacco manufactures. 186 171 180 181 179 175 151 158 155 152 166 178
Minerals, unadjusted._. ... 106 107 96 123 132 127 113 120 115 112 111 120
Anthracite_._..____ r 52 44 53 72 74 62 58 81 54 55 56 57
i 63 68 76 90 104 102 88 101 92 79 77 79
132 150 159 187 218 r 129 0 0 0 0 166
71 65 68 67 72 86 79 88 81 83 60 70
173 178 129 179 183 185 184 181 186 192 192 189
106 59 78 98 90 98 106 90 111 106 117 108
87 84 87 93 108 117 123 121 124 122 120 112
Combined index, adjusted. 08 101 103 111 121 124 128 119 109 104 102 106
Manufactures, adjusted. . 97 100 105 111 121 124 130 118 108 101 98 103
Durable goods*.___ 82 89 93 103 123 130 141 123 104 94 98
Automobiles. 81 87 89 85 78 90 127 1 127 110 105 r 06
Cement. ... 79 82 76 78 87 91 96 80 71 87 84 85
Glass, plate. . 124 87 121 165 222 191 232 200 165 164 136 130
Iron and stee. 89 101 106 122 158 168 174 144 112 97 92 169
Nondurable good 110 110 115 118 119 118 120 114 111 107 106 108
Leather and prod 110 115 118 105 109 115 121 120 116 106 101 r 103
Petroleum refiningt_. 215 212 218 221 232 228 221 214 217 217 219 219
Rubber tires and tubest. 114 113 122 125 125 118 110 114 117 118 118 125
Slaughtering and meat pa 87 89 92 100 99 100 99 100 100 99 103 100
Textiles .o.ooo oo 111 111 120 121 125 126 123 114 108 98 95 98
Tobacco manufactures. 170 158 168 164 166 172 186 167 170 160 181 176
Minerals, adjusted.._..__ 104 108 91 114 121 124 120 125 120 121 123 121

Anthracite....... 59 53 53 71 58 60 59 75 51 66 54 57

Bltuminous coal. 71 75 77 84 94 91 83 91 87 79 92 91

Iron-ore shipmen 67 74 78 97 128 r 154 0 0 0 0 0 110

ead. .o ... 70 68 71 71 70 83 78 87 78 82 60 72

Petroleum, crude.. 170 174 127 174 181 187 189 189 190 104 192 187

Silver.......... 107 70 79 104 91 91 105 89 103 98 116 111

A0 T N 90 91 93 98 110 117 121 114 116 115 115 111

r Revised. » Preliminary,

*New series. For indexes of durable and nondurable goods production beglnning 1919, see table 8, p. 14, of the March 1939 Survey.
tRevised serles. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. For revised
income payments beginning 1929, see table 41, pp. 15 and 16 of the October 1939 issue.
§ Indexes have recently been revised in their entirety: see article on p. 11, and table 31, pp. 12-17. In the next issue of the Survey the revised series will be substituted
for the series here shown.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with expla}?atgry notes ;n? refgr.enfﬁs S N Doca oma o
ft ta may be found in the ep- ovem- aecem- anu- ebru- i -
tl%:tzgeslﬁlglﬁgm zoethz Surveyy June June July | August temll))er October ber ber ary ary March | April | May
BUSINESS INDEXES—Continued
i
AGRICULTURAL MARKETINGS [
e o ... 1923-25=100..| @74 82 94 85! 120 12| 104 88 78 06 74 74 7%
Animal produets_ .. . oo do.... 9 93 88 84 82 87 90 87 85 71 80 39 9%
Dairy products 135 145 133 122 100 90 80 80 95 90 96 108 118
Livestock. .. 60 62 66 70 78 90 81 75 85 67 66 71 72
Poultry and eggs 18 114 91 79 75 75 126 132 87 77 113 136 150
Woo 315 387 386 266 144 90 42 35 31 25 40 61 190
Crops...... () 71 101 87 159 163 119 90 71 60 68 59 58
cgtt};,’,‘ (a) 26 46 75 251 278 200 133 94 67 66 39 29
Fruits. 59 81 78 80 79 95 75 74 78 62 64 78 170
Grains. .. 57 101 184 116 120 04 68 59 42 48 63 73 76
Vegetables 114 112 49 41 72 82 66 61 79 72 94 76 101
Cash income from farm mag&etiggsg
X3
0'83331'31‘3323““’""‘ oomine lilgz‘i-29=100,. 2625 59.5 67.5 75.5 93.0 | 107.0 90.0 79.0 69.0 60.5 60.0 82.5( r66.0
Adjusted...... 17T .. do._..| »69.5 63.5 63.0 66.5 73.8 76.5 76.5 79.0 79.0 84.0 76.0 8.5 | r80.0
c]mps . do.._| »60.0 50. 5 5L.5 58.5 64.5 sg.s gg (5) §4 0 g’é (5) 3(15 g ;gg gg.o égg
""""""""""" do....| =775 75.5 74.0 74.0 82.0 83.5 4.0 X 551 *85
Liﬁ?fr'}cgr%%%&‘s°d“°‘?':‘ “do.._.| »s2.0 75.5 77.0 82.0 84.0 89.0 91.0 91.5 95.0 94.0 89.5 89.5 | r84.5
Meat animals.._........ “do_..| ©i8.5 78.5 75.0 71.0 84.5 87.0 87.0 82.0 84.5 2.0 75.0 £8.0 | r90.5
Poultry and eggs. ... ... do___| »64.0 5.0 66. 5 64.5 67.0 66.5 73.5 70.5 65.5 80.0 70.0 70.5 70. 5
WORLD STOCKS
Combined index (quantity)t
Cotton, adjusted._ .
Rubber, adjusted
Ritk, adjusted._.
Sugar, adjusted._ .
Tea, adjusted ..

Tin, unadjusted. _
Wheat, adjusted . . ..o

COST OF LIVING

(National Industrial Conference Board)

86.4 84.7 84.9 84.5 85.9 85.8 85.7 85,3 85.4 85.8 85.5 85.9 86. 0
73.1 72.0 7L.9 719 72.2 72.6 72.9 72.9 73.0 73.2 73.2 73.2 73.1
81.7 77.9 78.1 76.7 80.7 80.1 79.6 78.5 78.8 79.8 78.8 79.9 80. 6
84.2 83.4 83.8 84.0 84.4 85.2 85.6 85.8 85.8 86.0 85.8 85.4 84.1
86.8 86.0 86.3 86.3 86.5 86.6 86.7 86.6 86.6 86.6 86.6 86,7 86.7
97.0 96. 6 96.9 986, 97.0 96.8 96. 8 96.8 96.9 96.9 96.9 97.0 97.0
PRICES RECEIVED BY FARMERS}§
(U. S. Department of Agriculture)

Combined index ... ....ooooooo 1909-14=100.. 95 89 89 88 98 97 97 96 99 101 97 98 98
Chickens and eggs. .. ... do.... 81 83 89 90 102 108 117 97 01 98 83 82 84
Cotton and cottonseed .do.... 81 73 73 71 76 74 75 82 85 85 85 85 83
Dairy products 104 94 96 100 107 112 117 118 119 118 114 110 106
Fruits..._.. 104 93 80 70 73 73 66 65 66 kG 73 81 &5
Grains___.. 83 73 66 84 83 77 79 87 90 91 92 96 /4
Meat animals_.__________..___ 102 107 107 101 117 112 107 101 103 101 102 104 108
Truck Crops. .o oocvoocounnon- -do.... 134 105 99 99 117 128 123 96 117 168 128 145 133
Miscellaneous. ... cuocoe o eeaos do.... 100 81 89 100 98 94 98 104 13 107 101 100 101

RETAIL PRICES
U. 8, Department of Labor indexes:
Coal:
Anthracite_ . ___........... VLD N P SN
Bituminous. - 3 - - 80.2 1 __ P . . . -l-
Foodt .o . 3 . . . 97.6 96.7 94.9 94.8 96.6 95.6 96. 2 97.0
Fairchild’s index:
Combined tndex........_. Dee. 31, 1930=100... 92.9 89.1 89.3 89,5 90.2 91.2 91.9 92.0 92.3 92.6 92.8 92.8 92.8
Apparel:
Infants’ .ol 7.0 95.9 95.9 96.0 96, 1 96.3 06. 4 96. 4 96.6 96. 6 96.9 96,9 96.9
Men's. _oooaiaa. 89.1 88.4 88.4 88.4 88.8 88.7 88.7 88.7 88.8 88.8 88.9 88.9 88.¢
Women’s. ... 92.0 88.9 88.9 89.0 89.5 90. 4 90.9 91.0 91.4 91.8 91.9 91.7 91.8
Home furnishings___ 94,5 90.8 90.6 90.7 91.7 92.7 93.5 03.5 93.7 9.1 94.4 9,3 04,6
Piece goods 86.0 84.0 84.1 84.1 84.3 84.7 85.0 85.3 85.5 85.9 86.0 86, 0 86.0

WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combined index (813 quotations) . _1926=100_ 7.5 75.6 75.4 75.0 79.1 79.4 79.2 79.2 79.4 78.7 78.4 78.6 78.4
Economic classes:
Finished products 80.5 79.6 79.2 79.1 81.9 82.3 82.0 81.7 81.7 81.4 811 81.2 81. 3
Raw materials. .. 70.7 67.7 67.8 86. 5 72.6 72.3 72.4 73.3 73.8 72.7 72.0 73.0 72.0
Semimanufactures 77.9 74.1 74.4 74.5 81.8 83.1 82.1 82.0 81.7 79.9 79.7 78.2 78.3
Farm produects._ 66. 2 62.4 62.6 61.0 68.7 67.1 67.3 67.6 69.1 68.7 67.9 69.4 67.9
Qrains.__...__._._. 64, 4 58.2 52.3 515 65,1 61.6 64.1 71.6 73.5 72.8 73.4 77.2 r7.2
Livestock and pou 64,7 69.4 69.7 66.0 76.3 70.5 66. 1 63.8 67.2 65.6 67.1 68. 4 69,6
00dS. ..o 70.3 67.8 67.5 67.2 75.1 73.3 72.3 71.9 71.7 71.1 70.2 71.6 71.4
Dairy products. ... 72.2 60.0 64.6 87.9 74.5 78.9 80.1 81.3 81.9 80.0 78.6 77.4 72.8
Fruits and vegetables. 73.9 62.5 62.0 58.5 62.8 60.2 61.2 63.0 60.3 58,7 58.7 65.7 69.2
Meats. . vt e 70.7 75.7 75.3 73.7 81.0 74.9 7.2 69.1 69.9 68.4 69.2 71.1 73.8
Commodities other than farm products and
£00dS. oo iaan 82.2 80.2 80.2 80.1 82.1 83.8 84.0 83.9 83.9 83.2 82.9 82.5 82.5
Building materials. ......_.....____ do.._. 92.4 89.5 89,7 89.6 90.9 92.8 93.0 93.0 93.4 93.2 93.3 92.5 92,5
Brick and tile... ——edo.._ 90. 2 91. 1 90.6 90.5 91.0 915 91.6 91,6 91.6 91.2 90. 4 90. 2 90. 2
Cementt...... eo.doo_. 90.6 91. 5 91.5 91.3 91.3 91.3 91.3 91.3 91.4 91.4 91.2 90.3 90.5
Lumber. oo do_... 96.0 90.7 91.8 91.8 93.7 98.0 98.3 97.8 97.6 97.6 97. 96. 96. 6
r Revised. » Preliminary. ! Temporarily discentinued; for several of the series, European stocks have not been available since the outbreak of war,

¢ Scries used in computing the index of cotton marketings has been discontinued by reportin;
tRevised series. Cash income from farm marketings revised; data not shown on page 20 of the March 1940 Survey will appear in a subsequent issue, Combined index
of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey. For subsequent 1928 revisions in the combined world stocks index and in the
rubber cemponent, see p. 20 of the June 1939 Issue. Cement price index revised beginning 1926, see table 23, p. 18, of the A pril 1840 issue; the building-materials group and
the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small, The food index represents a revision of
the index formerly compiled on & 1923-25 base and is computed with the use of new weights derived from the 1934-36 study of family expenditures of wage earners and lower-
salaried workers made by the Bureau of Labor Statistics; earlicr data will appear in a subsequent issue of the Survey.
§ Data for July 15, 1940: Total 95, chickens and eges 88, cotton and cottonsced 80, dairy produets 105, fruits 89, grains 7%, meat animals 110, truck crops 98, miscellancous 98.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getger with exlgl%nahory notes Ia.‘nc} refgrenc;s
to the sourcesof the data, may-be found in the Sep- Novem-| Decem-| Janu- Febru- . ;s
1938 Supplement to the Survey June June July | August temll))er October | ©7 00 ber ary ary March | April | May
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
0. 8, Department of Labor indexes—Contd.
Commodities other than farm products and
foods—Continued.

Chemicals and allied productst..1926=100.. 76.1 75.2 74.5 74.2 76.6 77.6 77.4 77.7 77.7 77.5 77.0 76.8 76.7
Chemicalst. - ... do.... 85.1 84.2 83.9 83.8 84.5 85.2 85.2 85.3 85.3 85.3 85.1 85.0 85.1
Drugs and pharmaceuticalst._._...do____ 82.2 77.4 77.2 77.1 78. 4 79.7 79.7 80.3 81.3 813 8l. 4 81.8 82.0
Fertilizer materialst. __.... w..do____ 67.4 66.5 65.3 65.5 67.2 68.6 69.8 70.9 71.3 7L.0 70.6 70.7 70.8

Fuel and lighting materials. . _do____ 71.4 73.0 72.8 72.6 72.8 73.9 74.1 72.8 72.7 72. 4 72.2 71.8 L7
Electricity__...__.. do__. | ... 77.8 78.1 76.8 77.5 76.4 76.5 77.7 77.6 78.2 77.1 76.0 |.oo.._

do.... 84.4 88.9 89.0 86.7 87.2 84.4 82.2 80. 4 78.6 8L 6 80.4 82.0 84.4
.do____ 50.0 52.5 52.2 51.7 53.3 54.0 53.9 52.5 51.7 50.9 50. 4 50.4 50.7
do____ 99.2 92.3 92.5 92.7 98. 6 104.6 104.0 103.7 103.6 102. 4 101.8 101.8 101.3
_do_ 107.9 101.3 100.8 100.8 101. 8 105.7 107.2 107.5 107.8 108.2 108.4 108. 2 107.9
-do_ 8L9 75.3 76.9 77.2 97.4 112.4 104.3 105. 2 102. 6 97.0 94.3 94.8 92.2
.do____ 92. 4 83.8 84.1 84.0 92.0 97.8 97.8 95.2 96.0 94.2 93.5 93.2 93.6
do___. 88.5 85.6 85.6 85.6 86.6 87.8 88.4 88.5 87.9 88.0 88.0 88.4 88.5
do____ 81.7 81.0 810 81.1 8.3 81.7 82.3 82.4 81.4 815 81.5 81.9 81.9
Furnishings. _______._ .do_._. 94,9 90.0 90.0 90.0 91.7 93.7 94.2 94. 4 94.0 04.2 94.2 94.5 94.8

Metals and metal products .do____ 94.7 93.2 93.2 93.2 94.8 95.8 96.0 96.0 95.8 95.3 95.5 94.5 04.5
Iron and steel.. _._... _do___. 94.3 95. 2 95.1 95.1 95. 5 96.0 96.0 96.1 96. 3 96.3 96. 4 94.3 94.2
Metals, nonferrous....__.__._..__.. do.... 81.2 72.9 73.3 74.6 84.7 85.3 85.1 84.6 82.6 79.2 79.7 79.2 80.3
Plumbing and heating equipment

1926=100.. 80.5 79.3 79.3 79.3 79.3 70.3 79.3 79.3 79.3 79.1 81.0 80.9 80.6

Textile products_....________.__._... do._... 72.6 67.3 67.6 67.8 71.7 76.6 76.4 78.0 77.9 75.4 74.0 72.9 72.9
Clothing_______ .do____ 85.3 8L7 81.2 8L.6 817 83.2 83.8 84.2 84.5 84.9 85.1 84.7 85.0
Cotton goods._........ do_._. 68. 4 64.1 65.1 65.5 70. 4 74.3 74.8 75.2 75.4 73.6 71.8 70.2 69. 4
Hosiery and underweat. . do_... 6L.6 60.1 60.2 6.5 62.8 63.5 64.8 66.0 68.4 64.5 62.2 617 61.3
Silk and rayon____.__.___. do Ll @ 39.1 10,2 39.5 43.4 46.2 7.7 55.0 ®) @ @) © ©
Woolen and worsted goods. .do..__ 83.7 75.6 75.4 75.5 84.0 91.3 90.5 90.3 90. 4 87.2 84.5 83.8 83.4

Miscellaneous. ............... do____ 77.3 73.8 73.4 73.3 76.6 77.8 77.0 71.4 77.7 77.3 76.9 7T 7.7
Automobile tires and tubes .do____ 58.2 60.5 60.5 60.5 60.5 60.5 55.6 55.6 55.6 55.6 55.6 58.0 58.0
Paperandpulp...__._._____._____. do..__. 91.7 79.9 79.9 80.0 81.8 86.3 88.0 89.0 89.8 80.5 89.0 89.5 90.7

World prices, foodstuffs and raw materials:
Combined indext.. 1923-26=100._ (1) 41.0 39.6 38.0 (O] @) ) ) [©) O] ) O] O]
d X 36.4 36.7 34.6 34.2 34.2 36.0 40. 4 40.8 40.8 40.1 40.1 37.5
38.3 38.7 39.0 49.7 46.6 47.3 46.9 4.6 44.1 43.5 44.9 49.7
35.4 37.0 36.9 41.8 45.7 47.4 54.8 51.6 42.8 41.2 37.5 39.0
37.4 37.7 32.7 59.7 49.4 40.8 43.4 42. 4 43.6 43.7 42.6 40.1
68.8 67.5 - 2 ORI ORI SR PR PRl [N SO S FUUU
97.2 96.5 97.0 126.3 109.9 103.9 100.7 92.9 91.4 93.7 93.1 102. 4
40.8 34.3 22 25 RN NURUISURN POUIIN PSRN FURESI PRI SNSRI FU P
PURCHASING POWER OF THE
DOLLAR
Wholesale PriCes. .o oo ioieae 1923-25=100__ 129.9 133.2 133.5 134.2 127.3 126.8 127.2 127.2 126.8 128.0 128.5 128.1 128.5
Retail food prices. ... . ..eoreaenans do ... |.... .. 1311 130.7 133.2 126.6 127.6 128.4 130.0 129.7 128.0 129.7 127.9 jo______
Prices received by farmers. .do__._ 154.8 165.3 165.3 1€6.9 149.9 1516 151 6 153.1 148.6 145. 6 151. 5 149.9 149.9
Costof living . s do___. 117.6 120.0 119.8 120.3 118.3 118.5 118.6 119.2 119.0 118.5 118.9 118.3 118.2
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted_____._______. 1923-25=100.. »79 73 73 76 73 72 74 68 61 54 63 73 78

Residential, unadjusted..___._.______ do._.. »74 64 63 66 68 66 59 51 4 50 60 73 r75

Total, adjusted. ......._. do_.__ » 68 63 67 73 73 76 83 86 76 63 62 64 r 64

Residential, adjusted_....______ __.do.._. » 67 58 62 67 68 68 61 60 53 &6 57 62 64

F. W. Dodge Corporation (37 States):t
Total projects_ _____ .. _.____. number..| 26,679 21, 701 21,806 | 23,270 | 22,984 | 22,402 | 22,32 18,831 13,517 | 15,595 | 23,920 | 26,101 29, 201
Total valuation________ thous. of do)._| 324,726 | 288,316 | 299,883 | 312,328 | 323,227 | 261,796 | 299,847 | 354,098 | 196,191 | 200,574 | 272,178 | 300, 504 | 328,914
Public ownership. . _.do_.__| 147,316 | 127,595 | 136, 543 | 158,450 | 144,216 | 91,604 | 143,647 | 225,005 | 92,532 | 81,666 | 94,971 | 103,450 | 111,578
Private ownership 177,410 } 160,721 | 163,340 | 153,869 | 179,011 | 170,192 | 156,200 | 129,003 | 103,659 | 118,908 | 177,207 | 197,054 | 217,336

Nounresidential buildings:

Projeets._ . ... number._ 4,078 4,052 3,823 3,453 3, 650 3,749 3,242 2,711 2,453 2,852 3,645 3,815 4, 346
Floor area._. thous. of sq. ft_.| 18,028 15,418 17,6901 | r 12,270 16,490 | r 15,495 |~ 15,420 11,675 9, 109 12,356 14, 444 16, 610 16,971

Rvgtliua?ioﬁ)- i _.thous. of dol..| 91,995 ) 92,845 | 88,501 | 69,882 | 82,466 | 72,684 | 77,760 | 57,757 | 52,532 | 70,565 | 73,735 | 88,821 | 90,164
esidential bu S:

Projects 20, 584 15,042 | 16,287 18, 003 17, 689 17,136 17, 756 14,899 10,132 | 11,807 | 19,053 | 20,594 | 22,939
Floor area 33, 537 27, 502 27,181 | r 31,166 |~ 32,978 |~ 29,372 | r 31,008 | r 22, 585 19, 082 19,107 | 31,078 33, 459 36, 312

p \;ﬁluatio]nt .................. thous. of dol..} 135,274 | 111,896 | 109,330 | 127,163 | 126,680 | 118,303 | 116,588 | 88,681 77,400 | 74,858 | 121,708 | 135,420 { 145,912
ublic utilities:

Projects. . e number.__ 228 24 254 328 356 294 350 330 202 174 214 180 183

P \;a]!uatioxi .................. thous. of dol..| 23,024 9,968 | 23,092 | 20,113 | 39,663 | 20,450 | 23,906 | 26,977 | 18,398 | 12,222 | 17,830 | 13,382 | 11,577
ublic works:

Projects. . ool number. . 1,789 1,473 1,442 1,486 1,389 1,223 975 891 730 762 1,008 1,512 1,733
Valuation.._______._..____. thous. of dol__| 74,433 | 73,607 | 78,060 | 95170 | 71,418 | 50,359 | 81,584 | 180,683 | 47,861 | 42,929 { 58,905 | 62,881 | 81,261
Building permits issued in 1,790 cities:t
Total bulldings. ... ... number__| 71,510 | 71,040 | 64,837 | 73,318 | 67,618 | 73,021 | 60,353 44,016 | 35538 | 37,664 | 60,400 | 81,488 | 83 562
T%al esti%atedi (;ost ........... thous, of dol..| 176,849 | 202,429 | 185,019 | 197,037 | 179,605 | 173,640 | 169, 488 | 152,727 | 114,211 | 130,844 | 165, 558 | 197, 641 | 199,972
ew residential:
Buildings _....ceeeeno.o. 21, 341 19,224 | 17,884 19,607 | 16,818 | 19,571 17,530 15,083 10,850 | 11,419 | 20,787 | 25,079 | 24,789
Estimated cost. .. 92,265 | 99,775 | 96,114 | 116,260 | 87,308 | 91,921 | 100,387 | 95,677 | 60,515 | 66,991 | 96,209 | 117,212 | 119, 364
New nonresidential
number._| 12,317 | 12,085 | 11,214 13,037 | 13,053 | 14,521 11,915 7, 960 5,267 5, 690 9,433 | 14,365 14, 265
Estimated cost._........_. thous. of dol..| 50, 591 70,974 | 59,794 | 49,096 | 63,702 | 52,745 | 46,123 38,004 | 33,925 | 37,730 | 43,888 | 49,113 | 50,230

Additions, alterations, and repairs:

Buildings. .. ... number__| 37,852 | 39,731 | 35,439 | 40,584 | 37,747 | 39,829 | 30,899 20,973 19,421 | 20,555 | 30,180 | 42,044 | 44,508
Estimated cos ous. of dol..| 33,893 | 31,680 | 29,111 | 32.880 | 28,595 | 28,983 | 22,978 19,045 | 19,771 26,123 | 25,460 | 31,315 | 30,378
r Revised. » Preliminary. 1 Temporarily discontinued; for several of the scries, data have not been available since the outhreak of war.

1 Separate data through March 1940 for “silk” and for ‘“rayon’ appear in table 29, p 18, of May 1940 issue; these will be substituted in this table in a near future issue.

April indexes—silk, 45.4; rayon, 29.5: May—silk, 47.0; rayon, 29.5; June—silk, 46. 1, rayon, 29.5. .
tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.

For construction contract awards, see note marked with a

“4” on p. 21 of the July 1939 issue. ‘The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown

Digitized f ?E%A; ey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities but the total estimated
IgIlized 10T ¢y gnits issued was increased by only 0.2 percent in 1937, Chemicals revised beginning 1926, and the group title changed from ‘‘chemicals and drugs”’; see table 32, p.
http://fraser.i8lef fikisissueythe new series were incorporated in the all-commodity index beginning January 1940.
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22 SURVEY OF CURRENT BUSINESS August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data may be found in the

]
Septem- Novem-| Decem- | Janu- { Febru- i)
1938 Supplement to the Survey Jure June July | August ger October | ot ber ary ary l March | April 1 May
CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Estimated number of new dwelling units pro-
vided in all urban areas:{
Total... . o 30,278 | 28,405 | 34,198 | 26,8562 | 27,150 | 30,890 | 29,696 , 18,520 | 24,190 | 30,313 j..____.__{........
1-family dwellings.. - .| 21,878 | 21,804 23, 543 18,808 | 21,362 | 21,623 | 20,052 11, 401 15,988 | 22,657 | .. .. __.|-..oo..
2-family dwellings__..._ d - 1,472 1,248 1,472 1,616 1,591 1,247 2,111 1,088 1,732 A0 v O I

Multifamily dwellings 6,928 5,443 9,183 6,428 4,206 8,020 7,533 6, 031 6, 470 5,479 | feeeo
Engineering construction:

Contract awards (E. N, R.)Y...thous. of dol__] 252,763 | 268,395 | 181,469 | 311,222 | 209, 337 | 245,062 | 302,215 | 190,327 | 191,977 270,928 | 179,836 | 211,816 | 282, 296
HIGHWAY CONSTRUCTION

Concrete pavement contract awards:
Total .l thous. sq. yd.. 6,288 6, 855 5,713 6, 161 4,465 2, 655 3,718 4, 951 2, 597 3,122 2,486 4,058 7,537
ROadS. « oo ccecceee do....| 4,575 4,232 3,820 3,907 3,058 1,067 2,491 3,260 1,730 2,297 1,827 3,170 5, 406
Streets and alleysd - oo .. do_... 1,713 2,623 1,893 2,254 1,407 1,588 1,228 1,691 r 867 825 659 888 2,041
Status of highway and grade crossing projects
administered by the Federal Works Agency,
of Public Roads Administration:
Highways:
Approved for construction:
Mileage
Federal funds.
Under construction:

no. of miles..; 4,731 3,867 3,701 3,130 2,723 2,824 3, 100 3, 528 3, 880 4, 264 4,782 4,633 4,645
thous. of dol..| 50,724 | 41,024 | 37,802 | 34,254 | 30,821 | 30,750 | 35315 | 40,132 [ 45,616 | 46,677 | 47,619 | 46,922 | 50,515

Mileage no. of miles_.| 8,015 8, 570 8, 522 8, 554 8,386 7,473 6, 746 5,984 5,837 5,966 6, 347 7,306 8,388
Federal funds. _.thous. of dol._| 121,248 | 123,554 | 124,975 | 123,044 | 119,472 | 110,543 | 101,855 | 01,420 | 90,220 | 92,864 [ 98,452 | 106,063 | 115,864
Estimated cost... .. .. ....... do._..| 242,425 | 240,218 | 244,860 | 242,924 | 237,214 | 222,062 | 205,183 | 184,441 | 180,686 | 185,054 | 196,974 | 211,630 | 230, 819
Grade crossings: .
Approved for construction:
Federal funds._

10,119 § 11,312 | 11,504 | 10,654 | 9,888 | 10,283 | 10,180 | 11,428 | 12,447 | 12,617 | 12,133 | 9,510 | 10,328
11,094 | 12,101 | 12,414 | 11,437 | 10,581 | 10,009 | 11,060 | 11,886 | 13,075 [ 13,193 | 12,008 | 10,420 | 11,394

37,013 § 42,200 | 40,336 | 38,579 | 37,019 | 35435 | 35112 | 30,528 | 30,410 | 31,167 | 31,787 | 34,525 | 36,458
38,239 | 44,004 | 42,052 | 40,605 | 89,756 | 37,190 | 36,577 ) 32,258 | 32,077 | 32,775 33,272 35819 | 387,751

Federal funds.___.
Estimated cost_.-

CONSTRUCTION COST INDEXES

Aberthaw (industrial building)...._. 1914=100__| ....___. £ O s 1) [ PR R
American Appraisal Co.:}
Average, 30 cities..............._. 1913=100. . 182 182 183 184 185 185
Atlanta.___ 168 168 168 171 173 173
New York.. 193 103 195 195 196 196
San Franeisco - 169 169 169 171 173 173
St.Louis.. ... do.... 185 185 184 185 188 188
Associated General Contractors (all types)
1913=100.. 188 187 187 187 188 188 188
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta_....._....U. 8. av,, 1926-20=100.. 96.7 05.4 94.8 94.8 04.68 94.8 94.9 95.3 96.0 96.0 96.0 96.5 96.6
New York. . d 131.9 130.68 130.9 130.8 130.8 130.8 130.9 1314 131. 1 1311 131.0 131.3 131.9
Ran Franelsco. 117.2 116.9 116.8 116.8 116.8 117.8 117.9 118.2 118.0 118.0 118.0 118.0 117.1
8t. Louis_.__ 118.9 118.5 118.3 118.4 118. 4 118.6 118.7 119.0 118.9 118.9 118.8 119.0 118.9

Commercial and factol
Brick and concrete:

08.2 98.2 98.1 98.1 08,2
133.7 133.7 133.7 134.0 134.6
122.7 122.7 122,7 122.7 121.9

98.3 07.6 07.2 97.2 07.1 97. 5
3 0
8 A
0 119.9 119. 9 119.9 120.0 119.9
8
0
4
9

97.2 97,
134.6 133.4 133.8 133.7 133.7 133. 1
121.9 121.3 121.2 121. 2 121.2 122.0 122.5 1
120.4 119.7 119.6 119.6 119.6 119.7 119.8 1

97.1 95.7 93.3 03,2 93.0 03.2 93,3 9

. 5 . . . X 1
115.3 114.7 114. 4 114.4 114. 4 117.5 118.0 118,
119.1 118.5 118.2 118.3 118.3 118.5 118.7 118.

96.8 96.9 96.8 96.8 97.0
130. 4 130. 4 130.3 130.6 131.3
118.1 118.1 118.1 118.1 115.2
118.7 118.7 118.6 118.8 118.7
89.5 86.8 86.5 86.1 85.4 86.0 86.8 88.1 88.3 88.4 88,1 88.5 89.4

6.2 1087 1047| 1047| 1047| 1054| 1061) 107.0| 1058 1058| 1058 1058 | 1058
110.8 110.0 108.9 109.3 109.3 110.3 110.9 111.1 110.4 110. 5 109.8 110.9 110. 4

87.0 83.7 83.3 82.8 81.9 82.8 83.7 85.3 85.5 85.7 85.3 85.7 86.8
124.4 121.9 122.1 122.0 122.0 122.8 123.3 124.8 124.5 124.8 123.6 123.9 124.4

107.8f 1068 1054| 1059 1059 | 107.2| 107.9| 1081 | 107.2| 107.4| 106.5| 1070 | 107.2
1913=100. _ 241.6 235.0 234.9 234.9 235.0 236.9 238.2 238.2 238.3 238.3 238.3 238.3 238.9

Federal Home Loan Bank Board:*
Standard 6-room frame house:

Combined index........_. -~.-1936=100..| 106.2 105. 4 105.3 105.2 105.7 106. 1 106. 5 106.8 106. 4 106. 6 106. 4 106. 2 106.2
Materials___ do.__.| 104.4 102.5 102. 4 102.3 102.9 103.6 104. 4 104.5 104. 4 104. 5 104. 4 104.3 104. 4
Labor... . ..do.... 109.7 111.3 1113 111.2 111.2 111.1 110.8 110.6 110.2 110.3 110.3 110.0 109.9

REAL ESTATE

Federal Housing Administration, home mort-
gage insurance:
Gross mortgages accepted for insurance
thous. of dol_.| 84,357 82,322 | 52,603 | 62,260 | 62,008 74,216 | 65013 | 53,200 | 48,831 | 44,080 | 63,602 | 76,874 | 79,930
Premjum-paying mortgages (cumulative)
thous. of dol..2, 288, 34811,607,147 11,658,306 |1,723,357 1,776,784 (1,837,923 11,905,071 | 1,960,86212,034,920 2,086,518 2,132,701 ‘2,180,413 2,233,991

r Revised. §Index as of July 1, 1940, is 242.2,

*New series. For data beginning 1936, see table 30, p. 17, of the June 1930 Survey. 3

tRevised series. Data on number of dwelling units provided revised beginning January 1937; the more significant 1evisions, covering the period October 1937 to Juns
1939, were shown in the footnote on p. 22 of the September 1939 Survey.

d'Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938,

¢Data for June, August, and November, 1939, and February and May 1940, are for § weeks; other months, 4 weeks.

{Beginning January 1940 the American Appraisal Co. has revised the basis on which the indexes are prepared to include in addition to material and labor prices formerly
used, provisions for overhead and profit allowances. The composite 30-city indexes on the new basis for 1940 are: Jan., 203; Feb., 208; March, 202; April, 203; May, 202; Jun¢
202. Indexes for individual cities and annual indexes for earlier years, on the new basis, will be shown in a subsequent issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
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August 1940 SURVEY OF CURRENT BUSINESS 23

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

Sep- Novem- | Decem- | Janu- | Febru- :
tember October ber ber ary ary March | April | May

CONSTRUCTION AND REAL ESTATE—Continued

June June July | August

REAL ESTATE—Continued

Estimated new mortgage loans by all savings
and loan associations:t
Totalloans_ . ___ ... .. __.._.._ thous. of dol..| 106,984 | 94,154 | 85,172 { 95038 | 89,732 | 93,297 | 86,076 | 83,112 | 66,044 71,622 | 90,368 | 108,001 |r114, 542
Loans classified according to purpose:
Mortgage loans on homes:

Construetion___......___. 35,523 | 29,919 | 26,8065 | 20,863 | 27,854 | 29,255 | 26,607 | 26,923 | 10,488 | 20,152 | 26,711 | 33,764 | 36,056
Home purchase.. 38,402 § 32,228 | 20,638 | 32,282 | 31,367 { 33,383 | 30,434 | 27,7701 22,030 | 25,380 { 32,168 | 37,821 | 42,049
Refinancing. ... . 17,147 § 17,123 | 15,353 | 17,005 | 16,021 | 15,835 | 15445 | 15001 | 13,099 | 14,590 { 16,769 | 20,859 } 18,034
Reeconditioning 5,691 5,802 5,133 5,909 5, 544 5,784 4,720 4,335 3,455 3,437 4,657 6,097 6, 896
Loans for all other purposes......_. do_ 10, 221 9,082 8,183 9, 979 8, 946 9, 040 8,870 9,074 7,063 7,954 | 10,063 9,460 { 10,607

Loans classified according to type of associa-

thous. of dol._| 47,435 | 39,004 | 34,055 | 40,645} 37,000 | 37,854 | 84,785 | 34,053 | 28,008 | 20,786 | 38,241 { 46,577 | 49,287
do....| 42,214 ] 36,465 34,146 | 37,340} 36,080 | 37,847 | 34,671 | 33,209 | 25,737 28 041 | 36,484 | 43,015 | 45803
17,335 | 18,505 16, 971 17,053 | 15,653 | 17,596 | 16,620 | 15,850 | 13,199 | 12,795 | 15643 | 18,409 | 19,452

do
Loans outstanding of agencfes under the Federal
Home Loan Bank Board:
Federal Savings and Loan Associations, esti-
mated total mortgages outstanding
thous. of dol._|1,405,100 }!,136,289 11,157,536 (1,186,784 {1,206,887 |1,231,685 [1,252,559 |1,271,161 (1,280,200 1,296,464 [1,317,975 |1,348,072 1,376,700
Foderal Home Loan Banks, outstanding aa-
vances to member institutions
thous. of dol__| 157,397 | 168,962 | 161, 537 | 159,470 | 163,687 | 168,654 | 168,822 | 181,313 | 156,788 | 144, 515 | 137,642 | 133,811 | 137, 509
Home Owners’ Loan Corporation, balance of

F lolans outstanding..._...._... thous. of dol..|2,012,760 {2,080,512 (2,067,844 (2,059,792 (2,054,865 |2,049,421 |2,043,288 (2,038,186 (2,031,341 2,026,614 {2,021,951 |2,020,572 |2,017,395
oreclosures:
Nonfarm realestate...__..._..._.. 114 167 157 150 147 131 136 126 114 103 112 113 126
Metropolitan communities. . d 108 161 152 146 136 120 129 121 108 09 104 108 119
Firelosses. .........o.ooo....... 19,506 § 24,191 | 22,468 | 22,801 | 22,837 | 24,301 | 27,248 | 27,059 | 36,261 | 34,410 {r 20,789 | 26,657 | 23,447

DOMESTIC TRADE

ADVERTISING

Printers’ Ink indexes (with adjustment for sca-
sonal variations):

Combinedindex . ......__._. 1928-32=100. .. 86.5 81.7 84.8 82.6 82,8 84.0 89.4 79.4 82.7 85.3 84.7 89.3
Farm papers. ... ococeacoms d 65.0 61.8 70.1 66.1 65.8 69.3 70.9 57.8 60.7 59.0 66.4 69. 1
Magazines. . ocoeomerencoccaaaan 82.0 80.0 78.5 72.8 78.1 82.0 80.4 74.8 80.0 81.8 83.0 85.1
Newspapers. .. .ooo_coooooooo. 79.8 74.0 79.1 77.4 77.7 79.9 84.3 73.4 77.1 79.9 78.1 83.2
OQutdoor._ .o ... - 76.6 89.8 76.6 83.5 75.8 60.6 88.3 78.9 77.2 83.6 87.2 86.2
Radio. ool 329.7 337.7 355.6 333.7 298. 4 312.6 818. 5 325.6 306. 2 289. 4 290. 8 325.2

Radio advertising:

Cost of facilities, total._.._____. 8,471 5,813 5,859 4, 089 8,014 8,036 8,127 8,299 7, 800 8, 208 7,728 7,928
Automobiles and accessories. 640 496 520 558 648 641 636 683 634 670 722 728
Clothing. ... __......_____ 37 32 58 76 72 34 41 30 32 45 33 56
Electric household equipment. 0 0 0 0 0 ] 0 0 0 0 0 0
Financial 129 97 109- 102 107 8 92 85 59 62 74 92
Foods, food bever: , confections__._ 2, 101 1,669 1,657 1,860 2,608 2,729 2,769 2,740 2,663 2,737 2, 389 2,383
House furnishings, ete..........._.... 18 23 23 48 62 45 49 50 87 89 80 90
Soap, cleansers, ete. ... ........_.... 792 771 818 812 923 925 915 942 902 931 912 963
Office furnishings, suppies_._._..._._ 0 0 (4 0 0 0 0 0 [ 0 0 0
Smoking materials. ... ... do 887 1,000 1,048 969 1,170 1,153 1,134 1,219 1,119 1,190 1,190 1,283
Toilet goods, medical supplies........ 1,718 1,583 1,498 1,538 2,150 2,163 2,225 2,328 2, 084 2 210 2,126 2,109
Alother. . ____ . d 148 141 128 126 273 247 265 221 220 274 201 224

Magazine advertising:
Cost, total .. ...
Automobiles and accessories........_.

13,279 | 10,131 8,387 11,814 | 14,925 | 13,821 | 12,262 8,274 | 12,314 | 16,261 | r 17,310 | r 16,461
2,216 1,635 1,033 1,322 2,312 2,159 1,300 1,318 1,616 [ r2483 2,986 | 2,744

Clothing_ ... ..o d 710 246 405 989 1,136 755 655 271 596 1,095 1,022 923
Electric household equipment________ 603 170 58 213 392 337 406 88 239 585 747 842
Finanecial .. .. ... 486 337 245 352 414 400 318 376 365 458 481 441
Foods, food be verages, confections,_._do__u 2,391 1,893 2,072 1,605 1,744 2, 206 2,103 1,771 1,271 2,129 2,477 2,285 | 72219
House furnishings, ete.....o._._...._ do 826 760 266 215 628 1,086 874 681 255 475 730 1,130 1,134
Soap, cleansers, etc. ... ___.._________ 454 3n 370 411 403 382 269 217 478 497 468 514
Office furnishings, supplies.._.._____. 100 64 123 327 204 203 303 119 166 263 192 235
Smoking materials. ... _._..____.___ 4 636 622 431 593 665 704 647 620 598 824 663 702
Toilet goods, medical supplies.._..._. 2,187 1,902 1, 558 2,029 2,422 2,474 2,219 1,422 2,306 2,723 2,579 2,328
Al other. ..o do 3,235 2, 507 2, 253 3,207 3,685 3,429 3,794 2,317 3, 256 4,124 | r4,757 { 4,378
Linage. total_._..__.___.._.__. thous. of lines. . A 1,796 1,625 1,784 2,182 2,378 2,255 1,711 1,973 2,343 2,779 2,725 2 430
Newspaper adverlising
Linage total (52 cities) ... ... 105,086 | 85,407 | 90,526 { 101,937 { 119,612 | 113,457 | 118,103 | 88,033 | 93,240 | 114,255 | 111,989 | 119, 883
Classified. . 21,785 | 20,570 | 21,115 20,884 | 22,393 | 20,104 | 20,246 { 19,075 | 19,205 | 22,945 | 23,083 | 23,936
Display, to 83,301 { 64,838 | 69,410 | 81,053 | 97,220 | 03,284 | 97,857 | 68,958 | 73,945 | 91,309 | 88,906 | 95948

5,345 3,496 3,512 3, 087 6,436 4, 537 3,482 3,854 4,224 5, 620 7,007 7,812
1,663 2,120 1,349 1,278 1,767 1,376 1,637 2,278 1, 494 1,799 1,838 1,477
17,408 | 13,999 | 12,527 | 15,045 | 19,824 | 18,470 | 14,183 | 12,433 | 15740 | 17,645 | 17,824 | 19,427
58,886 | 45,222 52 022 | 61,663 | 69,192 | 68,880 | 78,556 | 50,303 | 52,487 | 66,246 | 62,237 | 67,231

Automotive. .
Finaneial. .

GOODS IN WAREHOUSES

Space occupied, merchandise in public ware-
houses._...coormoamcacaaan percent of total..)..._._._. 70.7 70.2 69.9 89. 4 70,4 72.3 73.9 72.3 71.7 73.0 r72.1 72,3

NEW INCORPORATIONS
Business incorporations (4 States)_____ number, 1,619 1,712 1,724 1,718 1,471 1,787 1,850 1,901 2,361 1, 966 1, 998 2, 250 2,087
POSTAL BUSINESS

Air mail:
Pound miles performed.___..._..._.. millions. {.__..._.. 1,427 1,386 1, 486 1,421 1, 509 1,473 1,771 1,535 1,800 (e oee e feaeean

Money orders:
Domestie, issued (50 eities):

4,151 4,170 3,907 3,906 3,807 4,288 4,150 4, 554 4,702 4, 246 4,664 4, 503 4, 309
...thous.of dol__| 38,218V 38,1651 36,858 ! 37,008 37,262 | 39,723 | 38,553 1 41,190 | 41,876 | 39,0651 42,037 | 41,548 i 40,028

r Revised,
tRevised series. Forrevised data on estimated new mortgage loans by all savings and loan associations, 1836-37, see table 12, p. 16, of the March 1939 Survey.
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SURVEY OF CURRENT BUSINESS

August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
get}ﬁer with ex];lal?atgry notes gn? refgrencﬁs X 5 7 Feb
to the sources of the data may be found in the Sep- N overmn- ecem- anu- ‘ebru- . .
1938 Supplement to the Survey Jume § Jume | July | August| ... | October "y ber ary ary | March | April | May
DOMESTIC TRADE—Continued
POSTAL BUSINESS—Continued
Money orders—Continued.
Domestie, paid (50 cities):
Number thousands__| 13,138 13,918 | 12,142 { 13,130 | 12,624 14,162 | 14,385 | 15,285 13, 608 12,945 14,373 | 13,624 | 13,928
Value.______._._... .thous. of do}._| 97,435 | 101,345 | 91,709 | 99,498 | 97,376 | 109,016 | 108,449 | 111,851 | 100,455 | 95,124 | 106, 197 | 100,793 | 103,120
Foreign, issued—value. .. __.__..._.____ do..| ... 2,210 2,069 2,205 1,895 1,833 1,773 3,9 1,6 1,467 1,775 1,450 1,430
Receipts, postal:
50 selected eitles. .. . _.ceo oo do.._.| 28,668 |~29,7904 | 25,464 | 28,233 | 30,038 | 31,960 | 32,446 ! 42,938 | 30,380 | 29,737 | 32,657 | 31,615 | 32 265
80 industrial cities 3,451 | 3,688 3,271 3, 540 3,413 3,788 3,658 8,117 3,791 3,665 3,993 3,923 3,786
RETAIL TRADE®
Automobiles:
Value of new passenger automobile sales:
Unadjusted 1929-31=100_.| » 143.9 101. 2 87.5 63.7 56.5 96. 5 107.9 110.8 95.6 100. 7 133.9 145.2 1 r131.2
Adjusted . __.___ .. do____} »123.0 79.0 80.5 76.5 83.5 93.7 102.8 108.5 | r125.8 | r130.8 | r112.5 | r112.5 | r104.1
Chain-store sales:
Chain-Store Age Index:
Combined index (20 chains)
av. same month 1929-31=100__| 119.0 111.0 113.0 113.0 114. 5 113.3 117.0 120.0 113.5 114.0 115.0 115.0 117.0
Apparelehains... .. __. ... do___.| 120.0 118.0 126.0 124.0 127.0 125.0 132.0 142.0 120.0 119.0 128.0 122.0 123.0
Grocery chain-store sales:
Unadjusted.-. 1920-31=100..| »112.8 100. 8 97.6 99.0 107.2 106.9 109.0 112.1 105, 4 112,1 | r112.0 113.2 | r114.0
Adjusted .o e do....} »11L.1 99.3 99.6 103.1 109. 4 106. 4 109. 0 108.8 108.7 1.5 | r110.9 | r100.9 { r112.3
Variety-store sales: {
Combined sales of 7 chalns:
Unadjusted .--1935-39=100__| »99.5 7.1 92.5 90.8 97.5 104.4 109.9 209. 4 76.1 83.5 99.3 92,1 101.7
Adjusted i do....} »104. 4 101.1 101.0 103.6 101.5 106.2 106.9 104.7 104.0 105.3 105.4 103. 2 105. 2
H. L. Green Co.,
L U thous. ofdol__|______ __ 2,712 2, 502 2, 446 2,785 2,855 3,066 6,228 2,125 2,093 2,905 2,497 2. 846
Stores operated. _____........._ number__{ __ . . 132 132 133 133 133 133 133 132 132 132 132 132
S. 8. Kresge Co.:
S R thous. of dol__|{ 11,643 | 11,293 | 10,369 | 10,578 | 11,513 | 11,938 | 12,356 | 24,406 9, 042 9,543 | 12,206 | 10,498 | 11815
Stores operated. - ooooenoan.. number.__ 676 683 685 683 683 682 685 686 675 675 675 75 675
8. H. Kress & Co.:
Sales.. oo meeeaeaes thous. of dol..| 6,310 6, 406 6, 225 6, 490 6, 596 7,286 7,205 15,232 5, 300 5,603 6, 897 6,401 6, 838
Stores operated number.__ 239 239 240 240 240 240 240 240 240 239 239 239 239
MeCrory Stores Corp
Sales....._... thous. of dol._. 3,611 3, 420 3,158 3,136 3,354 3, 431 3,622 7,656 2,767 2,998 3,888 3,246 3, 507
Stores operated. . ._.number._ 203 202 201 200 200 200 201 200 201 201 202 203 " 203
G. C. Murphy Co.:
[ L thous. of dol._| 4 308 3,758 3, 564 3,470 3,789 4,090 4,219 8,163 3,083 3,134 4,069 3. 5%5 4,300
Stores operated number.__ 202 r 200 201 201 201 202 202 202 202 202 202 " 203 903
F. W. Woolworth Co.:
aleS. .. thous. of dol__| 96 020 | 24,662 | 24,340 | 24,123 | 25810 ( 26,530 | 26,048 | 62,333 | 20,512 [ 22,117 | 27,545 | o3 774 | 26,067
Stores operated. ..o -oeoaeoeoo. number__| "9 15 2,013 2,015 2,014 2,015 2,018 2,019 2,0 2,017 2,015 2,016 2,014 2,015
Restaurant chains (3 chajns)
I Y ._.thous.ofdol__{ (1 (O] ) (O] (O] (O] ) m (63 Q) (0] o) 0]
Stores operated. ... .-coooceoonn number_.| (i O] 0] ® Q) ® 0] 19} ® ® ®» o o)
Other chains:
W, T. Grant Co.:
Sales . eiicaecccens thous.of dol_.| g g11 8, 385 7,208 7,210 8, 235 8,733 9,316 | 18,868 5,031 6, 109 8,101 7,620 8, 787
N Séores opera(t:ed ----------------- number..[ 492 493 493 494 495 495 404 491 492 492 192 o0 i
. C. Penney Co.:
SalesS. . oo thous. of dol__| o4 737 | 22,237 | 19,504 | 20,679 [ 26,143 [ 28,722 | 28,215 43,216 | 18,202 | 16,032 | 21,469 | o7 181 | 93 500
Stores operated...._.........._. number_.! “'ses | 1543 | 1,544 | 1,548 | 1,552 1,553 | 1,554| 1,654 | 1,654 | 1,557 1560 | “Yoen | 3 e
Department stores: ’ !
Collectlons:
Installment accounts
percent of accounts receivable. |-~ 16.7 16.0 16.8 17.2 17.7 17.7 18.0 17.0 17.2 17.9 17.8 17.3
Open accounts____ . 46.8 45.3 43.6 44.0 47.0 48.7 44.5 48.2 44.6 45.4 46.5 46.8
Sales, total U. S ad 83 60 69 97 99 106 168 71 71 86 86 89
Atlanta. _ 108 88 114 133 138 142 230 93 111 136 118 ri28
Boston._. 76 49 55 83 85 88 140 69 53 69 71 T4
Chicago. ... 89 61 77 102 98 99 164 75 74 92 91 93
Cleveland_. 82 63 73 96 98 107 171 70 73 86 90 04
allas. . __. 20 72 83 118 116 117 195 86 91 110 99 105
Kansas City. 74 61 79 90 04 88 154 67 70 87 85 86
Minneapolis. 95 69 89 116 116 97 160 81 70 93 100 100
New York__... 87 63 67 97 104 115 172 4 69 82 83 85
Philadelphiat.. 65 46 50 74 80 95 139 52 53 69 65 4
Richmond._.._ 105 73 86 118 132 131 217 84 83 110 105 r 120
St. Louis._... 75 62 70 08 96 102 166 69 73 91 90 88
San Franeiscot 88 81 94 98 103 105 179 80 83 95 90 95
Sales, total U. S. 86 86 89 01 90 95 96 92 89 89 89 87
119 126 146 142 116 125 136 118 126 139 119 127
91 85 95 98 89 90 98 94 92 94 92 92
84 86 88 92 94 100 100 93 93 91 88 87
101 103 107 104 103 104 113 113 107 112 103 105
95 97 102 104 97 94 105 102 97 90 101 160
90 89 90 93 91 97 95 94 86 89 90 88
Philadelphiat.. r 67 67 67 74 69 78 76 72 70 71 69 7
St. Louis...____ 82 90 94 92 85 87 04 87 85 92 92 88
San Franciseot. . - oooeeoeoe e do.... 97 97 99 100 95 99 100 104 98 99 102 96 99
Installment sales, New England dept. stores
percent of total sales__ 7.5 7.7 9.5 15.5 L1 12.4 10. 4 6.6 11.1 1.9 10.1 9.5 9.6
Stocks, total U, S, end of month:
Unadjusted _1923-25=100. _ 64 64 60 65 71 ”w 82 64 61 68 71 71 7
Adjusted ... ... . ________._. do..__ 68 67 67 67 68 69 71 68 68 71 70 69 68
Mail-order and store sales:
Total sales, 2 companies.__... thous. of dol._| 106,417 | 98,070 | 77,393 | 87,257 ; 107,493 | 122,191 | 108, 095 | 148, 447 70,532 | 71,366 { 89,741 | 102,228 | 111,883
Montgomery Ward & Co [i] .| 43,104 | 41,302 | 33,452 | 38,008 | 44,743 | 54,945 | 47,764 | 66,020 | 29,084 30,530 | 38,842 | 45,856 | 45,005
Sears, Roebuck & Co....o.-... 63,313 56,768 | 43,941 | 48,259 | 62,751 67,246 | 60,330 | 82,427 40,548 | 40,836 50,899 | 56,372 | 65,978

r Revised.

» Preliminary.

1 Discontinued pending receipt of revised data from one cooperator.
®Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole-
salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business.
Revised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18, of the January 1940 issue. Seasonally adjusted indexes

of department store sales revised beginning 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p, 18, of the January 1940 issue.
Indexes of department store sales in Philadelphia revised 1923-39; see table 7, p. 10, of the March 1940 issue. Indexes of variety-store sales, revised beginning 1925; see table

Lo 30, p. 10 of this i d text, p. 9.
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Monthly statistics through December 1937, to- | 1940 1939 1940

gether with explanatory notes gn(fi refgrences

to the sources of the data, may hefound in the Novem-| Decem-| Janu- Febru- .

1938 Supplement to the Survey Tune June July | August tember October | "4 ber ary ary l March | April | May

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Rural sales of general merchandise:

Total U. 8., unadjusted...._._. 1929-31=100-. 125.5 120.0 91.1 107.2 132.6 160.3 159.7 211.7 102.3 107.0 119.9 115.3 122.8
Middle West _..___. 116. 4 109.9 81.8 99.1 116.3 143.9 142.8 190.1 96. 6 96. 8 110.9 105. 1 114.0
Rast____._._ . 138.1 122.8 88.3 105. 8 126. 4 155. 4 167.0 220.2 99.2 106.0 120.0 115.2 126.3
South.. - 1%2.6 133.3 103.8 L7 165. 6 215.4 208. 2 236. 4 120.7 136.9 151,68 134. 4 135.8
Far V\’e - 146.7 137.3 115.2 134. 6 162.3 166. 5 164.7 242. 8 108. 4 114.8 120.2 127.0 138.4

Total U. - 137.7 1317 124.8 1311 125.4 123.4 122,7 132. 4 134.5 132.3 136.6 125. 4 133.8
Mldd]e _______ N 1203 116.4 110.9 120.1 113.5 113.3 108.9 121.9 126.3 121.8 125.1 112.5 120. 4
Eastf. .. - 145.0 133.8 1241 132.7 128.6 120.7 129.5 137.7 130.6 129. 6 133.6 120.8 137.3
Southt. . - 164.9 165.8 152.8 155.0 150.0 145. 4 151.6 157. 4 152.6 150.1 167.9 152.8 160. 1
Far West . 153.9 144.1 1401 6 146.1 15R.7 138.7 135.8 148 & 147.5 155.1 146, 0 142.2 153. 9

EI\"II’LOYL\IEN T CONDITIONS AND WAGES
EMPLOYMENT | | |
i
Factory, unadjusted (U. 5. Department of | ! !
Labor)t 21923-25=100 .. | 5t 93,4 93.5 96. 3 100.2 103.6 ; 103.8 104.1 101.4 | 10L.4 100. 8 49,0 99.0

Durablegoods.___._____.___._____._.___ d0<.., ! Y75 84,6 83.0 83.9 89.8 96.1 | 98.2 100.0 97.4 | 96.6 96. 4 6.0 7 96. 5

Iron and steel and their products, not ! |
including machinery._.___1923-25=100 _| 4.6 90. 4 8§9.7 92.3 97.2: 106.8 1 1111 111. 4 108.3 | 106.7 103.5 10L.7 ) 1009
Blast furnaces, steel works, and rolling i H ! | '
mills. ... 1923-25=100_ 114. 95.7 05.3 97.0 ¢ 1011 ; 1151 : 121.8 123.3 120.9 " 117.4 1.5 108. 4 r109. 1
Hardware_._____.___..__.._.__.____ 2o 94,2 72.1 69. 0 75.6 | 94.2 ! 99.7 | 106.4 105. 6 103.5 ; 1013 98.8 3.1 TO59
Structural and ornamental metal work | | ; |
1923-25=100. . 67.1 63.8 | 7LE 73.8 ¢ 76.3 | 76.0 75,4 73.4 716 70.3 70.0 r7l
Tin cans and other tinware_. .. 7.7 100.2 1 107.4 107.0 1 105.7 | 100.6 §5. 4 03.6 | 92.7 93.7 9.8 T05.6
Lumber and allied products_ 66.3 66.7 1 68.7 7000 7241 730 711 67.31 667 66. % 66,9 68,0
Furniture - 83.2 %4.3 875 90.7 . 946 . 968 948 90.3 ¢ 89,0 88.7 ®6.4 | 873
Lumber, sswm:lls. . 60.9 6L1| 627 634 655 6551 63.3: 59.5, 80.1 59.5 60.3 61.9
Machinery, not including transportation i ; i | | |
equipment._ . ... ... 1923-25=100. . 115, 2 95.6 95.7 : 06.8 | 100.3 ° 106.6 ¢ 11LO: 113.1, 112.4; 113.1 113.1 U361 7139
Agricultural implements (including trac- | i i ; ! [
tors) ... 1923-25=100__ 1373 1187 ¢ 113.0 . 114.4 116.1 117.8 124.6 | 130.9 | 135.2 1 1411 143.6 141. 4 139.6
Electrical machinery, apparatus, and ; : ; : ! :
supplies_____________..____ 1923-25=100 _ 103.3 86.5 ¢ 86. 8 87.8 92.2 97.3 100.4 {  102.6 101.7 ¢+ 1016 101.7 1005 101.9
Engines, turbines, water wheels, and ! : : ! |
windmills_. ... ... 1923—"5 100. . 1585 99.0 . 96.2 96.8 : 69,2 105.2 169.8 119.8 125.3 1 133.0 1345 0.2 [ 7 148.9
Foundry and machine-shop produets i |
1923-25=100.. .1 82.6 82.6 84.1 | 85.8 91,2 95. 4 97.2 97.2 97.6 97.2 07.2 96,5
Radios and phonographs . __ _...don_. .3 119.9 129.6 135.9 } 150.1 176.5 179.7 162.3 136. 4 126.3 121.7 1283 [ r136.5
Metals, nonferrous, and products_.___do. 5 91.3 91.3 94.7 | 100.3 110. 4 113.5 112.9 109.8 107.2 107.1 105.6 | 1053
Brass, brenze, and copper products.do. 2.9 104.2 104. 0 107.7 1 115.2 131.1 137. 4 137.7 135.7 128.3 128.7 125.8 | r125.5
Stone, clay, and glass produets. 2.9 80.5 79.7 80.8 | 817 84.8 85.5 83.6 77.7 75.5 | 70T 80.5 1 820
Brick, tile, and terra cotta. . 2.9 61.3 61.5 6L& | 63.2 648 64.7 62.6 57.0 52,9 544 580 60,9
Glass ..ol M8 99.0 96.3 98.5 1 100.9 1 106.9 106.3 108. 5 \ 105. 6 102. 5 106. 2 105.3 1 7104.4
Transportation equipment._ 3.5 90.8 79.¢ 75.2 ¢ 7.0 105.3 102.9 116.5 ¢ 115.5 114.8 117.0 115. 4 115.0
Automobiles 5.5 91.6 76.4 70.4 | 98.7 107.8 102.3 181 1158 113.1 114.4 112.0 | r109.8
Nondurable goods ,,,,, .8 101.8 103.5 163.1 | 110.2 110.8 108.2 108.0 | 105.3 106.1 1 r105.1 103.0 1015
Chemical, Detroleum, and coal products
1923-25=100.. . 2 109.8 110. 4 109.2 118.0 122.3 122.€ 122.3 121.0 121.0 § r122.8 1234 { r120.8
Chemicals d 8.3 116.5 117.1 119.1 l 123.68 133.6 137.7 137.6 135.8 136.1 135.8 135.2 136.2
Paints and varnishes. 5.4 124.3 122.2 1221 | 1221 125.1 125.1 124, 2 123.5 123.2 123.5 124. 4 125.9
Petroleum refining. .. __ 3.1 120.5 121.8 122.7 §  123.1 122.7 123.7 122.3 1 1218 120.9 121.3 121.1 ] r121.8
Rayon and ailied products. 0 286.2 297.0 255.1 1 300.2 1 310.2 313.4 312,23 313.5 313.3 309.0 306. 8 304.3
Food and kindred produets. . 9. 5 127.2 ) 135.0 147.0 150.7 | 137.7 129.8 126.0 ¢ 119.5 118.8 118.8 9.7 | ri21.6
Baking.. ... .2 147.4 147.8 146.9 148.0 148.0 146. 5 144.8 ¢ 141.4 142.3 143.1 42,6 | 71447
Slaughtering and meat packing 3.3 99.4 100.7 100.2 | 101.3 102.7 107.9 112,10 1118 108.6 107. 4 103.6 ] 7105.7
Leather and its manufactures. . 6.9 94.1 99.7 100.7 5 97.8 96.2 919 3.2 . 97.4 99.3 98.2 4.2 r 868
Boots and shoes. 4.9 92.5 99.1 00.3 | 96.5 94.1 89.0 90.8 | 958 98.3 97.7 93.1 3. 6
Paper and printing._. .6 109.8 ‘ 110.1 10,9 | 113.2, 116.5 117.5 118.5 ¢+ 115.1 114. 6 114. 4 113.8
Paper and pulp. 4 106.1 | 105.8 | 707 108.8 ! 13.6 115.2 ¢ 1151 114.1 113.0 112.6 112.0
Rubher products.. 3.5 80.1 ! 8.7 1 86.0 92.4 93.9 | 93.0 90.0 85.0 r87.2 84.7
Rubber tires and inner tubes. 3.3 66.2 1 66.6 ! 70.0 | 73.6 ! 74.5 | 74.7 73.6 73.0 72.3 69,7
Textiles and their produets _. 3.8 7.8 97.9 3 164.3 1+ 108.0 | 107.7 | 105.6 103. 5 105.5 ©  102.9 08,8
Fabries.. ... _.. S 59.5 90.9 | 93.3 95.6 . 100.7 | 93. 5 95.9 95.5 / r90.7 883
‘Wearing apparel. . 08,0 112.6 109.5 124.8 124.7 © 118.7 116.9 116. 1 123.7 126.6 1186
Tobacco manufacfures. _.____.__. R ] 65.2 1 65.4 | L 66.4 66.7 1  66.4 65. 8 59.0 6.7 63.6 63.8
Factory, adjusted (Federal Reserve)t 1005 94.3 95.3 97.5 1012 103.4% 104.5 103.9 102.1 100. 4 99,2
Durable goods. ... 96T 83.9 ! 84.7 | 88.9 | 94.6 ¢ 97.3 ,  100.0 99.7 97.4 95.9 5.0
Iron and steel and their pr( | ; !
including machinery..... 5 04,6 90.3 | 90.6 ¢ 96.4 1 105.9 110.8 1121 110. 4 107.0 102.7 100. 8
Blast furnaces, steel workq und tolling H |
mills____.. 19“‘31’5*]00 ts 96 96 97 101 115 122 124 122 117 110 107
Hardware . __ 04 72 70 . B 95 99 106 106 7104 101 98 47
Structural and ornamental retal V\ork \ : ; i
. o 66 | 67 69 71 75 76 76 75 75 72 i 77l
‘Tin cans and other tinware. 10 95 95 98 | 97 | 103 103 | 100 101 100 r 99 s 97
Lumber and allied product,s" 67.7 65.3 | 66.0 | 66.4 . 67. 4 69. 4 72.2 72.4 72.0 70.0 68. 1 67,2 67. 9
Furniture____.__ .. _____._ Bt 85 86 | I 86 87 89 93 93 94 91 90 90 il
Lumber, sawmills. _____.___._ A0 59 60 ! 80 | 61 63 66 66 65 63 61 650 61
Machmery, not mcludmg tramportatmh : :
equipment.___...__...._ .. 1923-25=100. _ HES 4y 95.4 96.1 | 97.3 ; 99.8 106.7 110. 6 112.9 113.4 113.6 113.3 113. 4 3.4
Agricultural implements {including trac- : |
LOrs) .. 1923-25==100.. 136 118 | 115 ¢ 121 ; 123 125 + 128 131 133 137 136 133 136
Electrical machinery, apparatus, and i i i
supplies.___._.__._._... J1923-25=100. . 103 87 | 87 ! 88 i 92 97 ! 100 | 103 103 | 102 102 102 101
Engines, turbines, water wheels, and | ‘ ;
windmills. __.____._______ 1923-26=100__ 152 95 | 95 | 97 | 99 108 116 124 133 134 132 134 142
Foundry and machine-shop products ! ;
1923-25=100__ 83 83 ‘ 85 | 86 91 | 95 97 98 98 7 97 96
Radios and phonographs 122 | 131 | 126 | 129 145 160 153 r 144 r 144 145 153 155
Metals, nonferrous, and products. 92.8 | 94.6 ‘ 96.2 4 99.2 107.0 110. 1 111.3 | r1L7 107.5 106. 6 105. 9 r106.0
Brass, bronze, and copper products. 105 | 106 : 109 | 115 130 137 138 137 128 127 125 124
Stone, clay, and glass products. __ 77.5 ¢ 78.4 [ 78.1 79.0 8L 9 85.0 85.4 85.8 | 80.8 50.0 79.8 T84
Brick, tile, and terra cotta. 57 ‘ a8 | 57 | 59 61 64 65 | 66 | 61 59 59 58
Glass. . .oo.ciie L 03 | 98 i 99 ! 100 106 109 106 ‘ 111 \ 103 105 104 103
Transportation equipment. 88.9 : 90.0 . 88.3 | 99.5 105.6 1013} 1126 . 113.1 | r110.8 1111 109.7 § 7 1099
Auatomobiles..__.____.______ ... 89 | 90 | 88 | 102 108 | 100 | e 111 | 107 107 106 105
r Revised.
tRevised series. Rural sales of genern] merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Data

for employment and pay rolls without adjustment for seasonal variaticns and for employment adjusted for seasonal variations have been corrected to the trends indicated
For total, derable, and nondurable goods indexes, beginning 1834, see table 42, p. 17, of the Octoher 1939 issue and, for

by the Census of Manufactures for 1935 and 1937,
1919-1933, tables 1 and 2, pn. 15-16, of the Deceniber 1938 Survey.

For indiciduar industries and industrial groups,

data rrnm 1935 to date are available apon request.

Earlier

L e correct as shown in tabies 76 and 7 77, PP, 1318, of the November 1938 issiue, except those for “10\1!109 and produets’ and “fabries” which have been revised begin-
D'szed for Fg#*gﬁ, ; these are also available upon request.
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August 1940

Monthly statistics through December 1937, to~- { 1940 1939 1940
get}}:ler with exl}la}?atgry notes iz)nd refgrencl;as —| - .
to the sources of the deta, may befound in the Sep- J - e~ . bru- .
1938 Supplement to the Surve};" June June July | August t,egnel%er October I\obw:;m D%r:rm Jg?; Fglgéu March | April | May
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, adj. (Federal Reserve) 1—Contmued
Nondurable goods_....___._...__ 923-25=100_.| 104.1 104.2 105.3 105.9 105.7 107.6 100.2 108.9 107.9 106. 6 104.8 103.3 104, 1
Chemical, petrolenm, and coal products
1923-5=100__. 122,77 113.1 113.7 1119 116. 4 119.9 121.3 121.9 121.4 r120. 6 r120.0 j21.1
Chemicals.. d 138 117 115 119 122 132 137 138 138 r138 137 136
Paints and Vi 122 120 122 125 123 125 126 126 127 124 124 123
Petroleum reﬂmng P 122 120 121 122 122 122 123 122 122 122 123 122
Rayon and allied products. 315 205 298 254 207 309 310 311 310 309 304 312
Food and kindred products. . 1317 129. 4 127.9 129.7 128.1 126.9 129.6 131. 4 130.7 | 7130.8 r130.3 1288
Baking . ..coooo oo 146 147 147 146 146 146 145 145 144 144 145 144
Slaughtering and meat packing._ 109 100 101 101 102 103 106 108 108 109 110 107
Leather and its manufactures... 89.6 97.1 98.7 7. 4 96. 8 97.4 99.1 96.9 97.3 95. 4 93.8 91 ¢
Boots and shoes__._________ 88 96 98 96 95 96 98 96 96 94 93 90
Paper and printing_ 115.8 111.1 111.8 112.0 112.8 115.0 115.7 116.4 ) r115.5 114.7 114.8 114.2
Paper and pulp. 116 106 106 107 109 114 115 115 114 113 113 112
Rubber products._ 84.2 80.8 79.7 83.6 86.1 91.2 93.1 92. 4 90.2 §7.9 86.7 83.9
Rubber tires and 68 66 67 68 70 74 75 75 74 73 72 70
Textiles and their products__ 96.9 101.0 163.9 104.6 103. 4 106.0 107.5 105. 8 104.4 7102, 7 99.1 96. 6
Fabries_._ .. ... .__.__. 88,0 91.9 94.3 95.2 93.9 97.7 99.7 96.9 95.0 93.1 88.6 .8
Wearing apparel. . 112.8 1i17.5 121.1 121. 4 120. 4 120. 4 120. 4 1216 1 »121.3 | r120.0 118.8 112. 4
‘Tobacco manufactures o___. 63.2 65. 5 65,7 65.2 64.4 63.5 63.1 64.7 64.2 62.7 64.3 65.0
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore. _---1929-31=100_. 102.6 91.7 92.6 93.8 98,7 101.0 1018 102. 6 1013 100.8 102.7 103.5 ) 71026
Chicago. .. .2 70.5 70.9 .2 74.3 78.5 80.3 80.4 78.4 78.1 77.6 76.5 770
Cleveland . 6.9 81.4 80.3 8 90. 0 93.3 95.7 94.9 94.6 94.6 95.3 96. 2 97.0
Detroit__..__ - 96. 0 86,7 59.5 4 107.1 102. 4 105.9 112.1 104.9 110.7 110.3 108.8 102.6
Milwaukee. . 100, 0 94,3 92,2 3 98.0 96. 2 162.7 104.0 101. 6 97.2 99.9 9.1 94. 4
New York..__ 88, 4 83.6 83.1 1 95.3 97.8 95.9 05.1 92.1 95.9 98. 4 9.7 91.1
Philadelphiaf. 83.0 81.1 81.9 1 83.7 88.1 87.7 86.9 85.5 86.6 54,7 83.7 TR0
Pittshurght. ._ 804 73.6 73.4 4 79.2 87.9 92.1 3.4 92,0 90.0 834 §6.1 *86.2
Wilmingtonf-.. S8 8L.0 78.1 6 79.9 86.9 89.6 90,0 89.0 88.0 58.6 90,0 7%9.9
State:
Delawaref. . 90.0 89.0 93.7 99. % 98.6 98.2 08,4 7.1 6. 1 96. 9 98.5 r9R.9
Tilinois 8.1 78.3 80.7 £2.3 86.0 87.7 87.8 86.0 85.9 85. 4 84. 4 R4.7
Towat ____ 133.2 129. 2 129.3 129. 4 132. 4 137.0 140. 4 136.2 135.7 134.6 134.9 136. 5
Marviand._____ r 95, 7 96. 7 90. 5 101. 5 104.8 105.5 105.8 104. 4 104.0 105.2 105.4 | r106.0
Massachusetts_. 3.2 75.3 77.6 79.0 82.5 82.8 81.9 80.8 80.7 78.0 76.3 4.9
. 3-25 95, 4 94.4 7.7 100.1 105. 0 107.4 106. 2 103. 4 103. 6 103.7 103.1 105.8
_.-1925-27=100__ 80.9 80.6 84.0 87.5 90. 6 91.3 91. 4 89.7 90.9 91.5 59.3 8.4
. 1926=100__ r85. 4 84.7 87.2 9.1 93.7 97.0 97. 8 95.6 95.3 94.3 9.1 92.7
Pennsylvaniaf._. 21923-25=100._ 7 80.0 810 R2.5 83.7 90.0 9.7 91. 4 88.9 88.3 86. 8 83.3 r84.3
‘Wisconsint 1925-27=100. . 86.9 89.2 90.0 90.9 89.4 02.1 92.9 91.0 89.5 90. 9 90.0 90.4
Nonmanulacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining:
Anthracite. ... ... .. 5.2 51.2 44.7 43.5 49.4 51.9 51.3 510 51.5 52.0 52.6 51.6 52.2
Bituminous coal. . 83.7 78.3 79.4 81.4 85.4 93.0 94.9 92.6 91.8 91.7 89.7 86.2 4.9
Metalliferous.._____._.__ 0.4 61.6 60.4 60.4 62.9 65.3 66. 5 67.3 66. 4 66.3 66.2 TH7.7 (9.2
Petroleum, crude, producing . 63.8 67.0 7.3 66.7 65.0 64.3 63.8 63.8 63.2 63.0 63.0 763.1 63.1
Quarrying and nonmetallic..._._._ ... 47.7 7.3 7.5 48.1 47.9 48.0 47.1 4.0 37.8 38.3 41.0 r44.35 47.1
Publie utilities:
Electrie light and powert___.__...__.. 91.3 89.2 90. 0 90. 6 90. 6 90.4 90.3 90.1 89.1 89.2 89.3 90.3 90. 6
Street railways and bussest. . 68. 6 £9.3 69.1 69.2 69, 2 69.5 69.3 69. 0 68,8 68.7 68.2 T0R.3 68,4
s Te}ephone and telegrapht. 7.9 6.4 76.5 76.6 76.4 76.5 76.1 75.8 76.1 75.9 76.0 TT6.7 773
Services:
Dyeing and cleaning ... _._______ 112.5 110.1 106.5 102.7 105.2 105.1 97.8 07.4 94.0 93.7 99.5 | r104.5 108. 7
Laundries. . ____..___ 102.5 098.7 100.0 99.1 97.8 96.0 95.6 95.6 96.0 95.8 96.2 T97.2 99. 1
Year-round hotels 93.2 92.8 90.3 89.8 91.3 92.9 91.8 90. 8 91.3 92.1 92.0 02,7 93.4
Trade:
Retail, totalt________________________ 89.4 R7.2 86.3 9.5 91.7 93.3 104.2 87.7 87.40 a1 1
General merchandisingt.._______ 93.3 R8.2 86.3 95.8 98,9 105.9 146. 4 89.3 R7.9 6. 4
Lumber and building 'natenals' .do .. 73.4 72.2 4.3 75.2 76.3 75.1 73.4 70.0 69. 4 70.4
Wholesale_ ... _._. PRY's [ DA &8.1 87.9 R0.0 90. & 92.4 92.1 92.2 90.6 90. 2 99. 5
M iscellaneous employment data:
Construetion employment, Ohio..1926=100 6.3 7 44.3 50.0 18.0 18.0 47.9 44.2 1.3 31.6 311 a2
Federal and State highway employment: B
Total ... .. . L. number 252, 316 274.949 | 277,703 | 262,760 | 227,233 | 185,661 | 145 707 144, 726
Construction (Federal and State) ..do__ .. 130, 743 45 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 | 42 960 60, 417
Maintenance (State).. ... __._..__do . - 121, 573 IZh 157 | 132,161 { 134,835 | 128,856 | 114,417 | 103,816 | 102, 747 104, 309
Federal ¢ivilian employocs‘
United States.._..................._.do.. 028, TRE 1 027,778 | 935, 582 | 940, 040 | 936,409 | 034,908 | 987,857 | 938,403 | 030,015 | 945,836 | 959, 146 | 977, 900
District of Columbia_ _... .do - 123,643 [ 124,125 | 04,730 | 125,906 { 126.51R | 126,3%0 ) 107,602 | 127,418 | 127,771 | 128,643 | 120,677 | 130,937
Railway emp]oyepq (cla<< 1 steam rallwa§ s):
Total ...l _.thousands 1,010 1,019 1,022 1,039 1,075 1,058 1,029 1,008 1,004 1, 606 1,004 1.0
Index:
Unadjusted....___.._.___._. 1923-25==100_. 574 55.6 56. 1 56.3 57.1 59.1 58.2 56,5 h5.4 Kb 7 55.2 5h.1 56T
Ad]uited..“_u_ e do L .7 54.4 M7 54.9 56. 0 57.5 57.8 57.9 57.7 57.9 56, 8 5h6 56,0
Trades-union members employed
Alltrades. ... __.. percent of total . ") 89 &8 88 89 29 89 S8 Q) ) [0 (1) (1
Building . ... o___ m 78 76 75 75 75 74 72 (O] O] (O] [E8) ()
Metal .. (] 84 34 85 86 88 88 88 ) O] () m [
Printing ) 90 an 89 90 90 90 91 () Q) ) (€3} )
Allother_____. ... __ . (4] 92 91 92 93 93 93 92 [O)] 0] M o m
On full time (all trades)._..___.._... do.._. [ 70 0 7 71 72 72 70 O] ") ") [ (L]
LABOR CONDITIONS
A verage weekly hours per worker in factories:
Nationa} Industrial Conference Board (25 in-
dustries)t . ... _._...hours__ kYA kY] 37.9 3%.2 39.0 39.1 aat 387 38.0 kvire .6 5
U. & Department of Labor (R/ industries) t
hours..". 37.3 36.7 ; 38.0 38.0 39.1 48.5 38.6 37.4 373 375 37.2 37.2

' Revised.
*New series.
tRevised series.

t Discontinued by reporting source.
Data for employment by lumber and building material dealers not shown on p. 26 of the March 1940 Survey will appear in a subsequent issue.

Towa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been

adjusted, beginning 1929, to trends indicated by Census data; indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue.

Other State

and city emplovment indexes revised beginning “with the vear spemﬁed Philadeiphia. 1932: Pittsburgh, 1932: Wilmington, 193]; Delaware, 1931; New Jersey, 1931; and Penn-

sylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue.

p. 25.

For data on factory employment, adjusted (Federal Resorve) revised. see footnote marked with a “t”” on

For U. S. Department of Tahor average weekly hours per worker in factories, see note marked with a 4’ on p. 29. For revised data on indicated nonmanufacturing

employment series, see footnote marked with a ‘‘t”” on p, 28, National Industrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours
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'Ber worker have been revised beginning 1034; see table 2, p. 18, of the January 1940 issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explaﬁxatéory notes and refgrencgs e T flr e e =
to the sources of the data, may be found in the . Se! I\ovem- Decem- Janu- Febru- .
1938 Supplement to the Survey June June July ‘ August | temger October ber ary ary March | April May
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued |
Industrial dispultes (strikes and lockouts): !
Beginning in month. _________._____number__! » 170 245 261 275 197 205 178 106 r1l4 r 137 r 134 r 188 » 209
Iu progress during month - » 295 407 389 448 373 356 317 222 r 208 r 228 r 22y © 275 » 310
Workers involved in strikes:
Beginning in month . ¥ 32 [ 176 K0 37 107 43 12 25 23 21 36 » 47
In progress during mont d * 5% 127 212 119 104 140 130 373 39 36 r4] 749 » 70
Man-days idle during month._ .. de.__. 7 400 958 1, 168 1,101 892 1, 508 1, 665 84 r 238 r 279 r 367 7423 » 650
Employment operatiom (Socml Securn‘y 1
Beard)
Applications:
Activetile ... _____._____thousands__ 5,738 6, 283 6, 101 790 5, 682 5, 466 5,629 5,746 8,079 5, 920 5,025 5, 682 5,724
New. ... - O] 570 494 5‘,8 ) )] O] O] ) n O] '
Placements, total. 330 344 286 336 352 366 289 265 221 203 243 295 350
Private. __.___. 288 251 213 254 287 308 249 235 196 184 218 259 304
Ratio of private p]actments 1o active file
percent_. 5.0 4.0 3.5 4.4 5.1 5.6 4.4 4.1 3.2 3.1 4.3 4.6 5.3
Labor turn-over in mfg. establishments; l
Accession ratc. _mo. rate per 100 employces.__| 4.76 3.62 4.16 5.06 .17 5. 89 4.10 2. 84 3.74 2.98 2.94 3.05 3.36
Separation rate:

Total . _......_. 3. 26 3.31 3.36 3. 01 2.76 2.91 2.95 3.46 3.43 3. 56 3. 46 3.66 3.78
Discharge. .14 W12 .12 .14 W17 .15 .12 .14 .16 .15 13 13
Lay-off_. 2,32 2.46 2.5 2 Oa 1.58 1.81 1.97 2.65 2. 55 2.67 2. 53 2.69 2.78
Quit. ... _.. .90 .73 .70 L82 1.07 .93 .83 .69 .74 .73 .78 .84 7

PAY ROLLS

Fractory, unadjusted (U. 8. Department of
Labor)f.. .1923-25=100_. 67.9 86.5 84.4 89.7 03.8 101.6 101. 6 103.7 98.3 97.8 98.2 96. 3 r96.3
Durable goods. 100. 1 80.7 76.0 81.5 87.8 99.6 100. 9 104.6 98.2 96.7 97.6 97.2 r97.5

Iron and steel and their products, not in-
cluding machinery._ .. __. 1923-35==100__| 103.7 82.6 8.6 §8.0 92.8 112.1 14.7 115.3 106. 2 100.9 96.5 94.9 97.1

Blast lurnaces, stee]l works, and rolling
WIS, e 1923-25=100_. 114.1 85.9 82.0 92.7 95.3 123.6 127.3 129.2 119.3 110.2 101. 8 98.6 | r103.1
Weardware. ... ... . ... do. 100.3 73.8 65.4 80.1 113.9 109. 6 118.6 117.0 108.9 100.9 104.7 104.0 | 71019

Structural and ornamental motal work
1923-25=100__ 65. 1 58.8 58.7 63.9 63.3 68.3 67.1 67.2 62. 6 60.3 59.5 . 61,2 r61.7
Tin cans and other tinware _. do__ . 13.5 103. 2 102, 8 114.9 117. 4 111.3 1065, 4 100. ¢ 96.9 93.0 99.6 1010 § r100. 4

Lumber and allied products.. _do.... 3.5 60.1 56.4 62.9 63.5 68.7 65. 8 65.2 58, 8 60.0 61.0 61. 4 63,3
Furniture ... _____.____ . 76.1 68.5 68.0 75.5 78.1 84.9 86. 2 85.5 4.6 76.8 77.7 74.2 748
Lunber, sawmills._ ... do._.. 57.9 55.9 50.5 56.8 56.5 61.6 60.8 55.4 51.1 52.0 53.3 55.4 r58.3

Machinery, not including transportation

equipwent_.__. ... . _.. .1923-25=100.. 125.1 95. 4 9.0 96.9 100. 9 111.0 117.1 122.1 119.1 119.3 121.5 121.6 122.3
Agricultural implements (including trac-
COrS) ... 1923-25=100__ 157.%8 127.3 122.7 121.0 125.0 131.3 140.5 151.5 155.8 163.8 167.9 166.1 | 7164.0
Electrical machinery, apparatus, and
supplies. .. .. . ___ 1923-25=100_. 118.1 91.6 91.0 93. 4 98. 4 108.7 109.6 114.2 112.4 111.6 113.8 112.7 | r114.3
Engines, turbines, water wheels, and
windmills._._.____.____ .. 1923-25=100_. 214 114.3 110. 113.5 116.2 129.2 139.1 156.6 161.8 171.6 175.7 183.1 ) r1yd ¥
Foundry and machine- shup products
1923-25=100. . h. 8 76.9 74.8 78. 4 80.2 89.5 91.3 98.6 95. 2 94.2 95.7 95. 4
Radios and phonographs. .. . .____ do_... 154. 7 104.5 113.6 122.8 139.0 169. 6 170.3 148.8 121.7 113.0 109. 5 116.0

Metals, nonferrous, and produets. .. .do. .. 103. 8 84.0 82.4 88.7 96. 5 113.6 115. 4 116.5 108.7 103. 4 104.8 | r103.1
Brass, bronze, and copper products.do. ... 140.7 103.1 103.9 110.5 122.8 154.1 57.0 158.9 150, 3 136.4 137.2 133.0

Ytone, clay, and elass produets..__.__do___. 73.2 70.6 65.9 7.6 7.7 80.3 78.9 76.4 66.9 65.3 68.3 72.2
Brick, tile, and terra cotta. ..do.._. 0.6 50. 1 46, 4 50,1 50. 4 50,6 54.3 51.6 43.4 39.6 415 45.2
Glass.. ... ... ...do.__. 111.0 100. 8 91.5 102.5 105.0 121.2 121.0 118.9 113.1 108.3 112.8 114.2

‘Fransportation equipment. 117.7 88.9 76.6 78.3 99. 5 109.9 105. 6 124.1 118.3 118.6 124.3 122.6
Automobiles. . 110.7 £8.6 72.9 75.0 102.9 113.3 106. ¢ 127.9 119.9 119.1 122.9 121.2

Nondurable goods 95. 5 93.0 93.7 99.0 100. 5 103.9 102, 4 102.8 98. 4 r99.1 r99.0 r95. 4

Chemieal, petroleum, and coal products

1923-25=-100.. 3.1 118,7 117.9 119.0 124.6 133.3 133.1 133. 4 131.0 131.4 132.5 133. 4
Chemicals . - L9 31.5 130.8 136.3 139.7 157.9 1615 162.3 159. 8 159.7 159. 3 159. 6
Paints and varnishes_ e 7 128.9 124.0 125.6 127.5 134.6 131.5 130.5 128.5 128.3 130.5 1319
Petroleum refining. . ____ _..do___ 3.3 134.4 13L.5 135.9 134.8 140.0 137.9 137.6 133.5 134.4 135. 8 136.9 8
Rayon and allied product ...do.__. .3 271.8 283.2 246. 6 286. 4 303.0 310. 4 314.0 320.4 321.3 316. 0 311.1 4

Food and kindred products. _ - 3. 8 123.8 128.6 135.1 139.7 130.0 125.3 124. 4 117.0 115.5 117.1 117.7 h
Bakine. .. . . _. - 0 138.1 139.1 135.3 138.8 136.6 136.9 134.1 131.1 132. 4 134.4 134.3 .8
Slanghtering and meat packing._ . Sldo.lll 8 106, 7 109, 2 105.8 107. 9 167.7 112.7 121.5 118.9 110.9 111.5 100. 5 .4

Leather and its manufactures. 5. % 4.0 83.6 84.6 76.6 76.5 711 75.4 £§2.3 $2.6 80.3 0.7 3.6
Boots and shoes.___.____. i 70.4 81.9 82.9 72.4 7.1 64.6 70.2 79.1 80.2 78.2 56. G 1

Paper aud printing. .9 103. 5 102.0 103.7 109.3 113.8 114.2 116.8 110.0 168. 6 110.0 7 3.1
Paper and pulp. . . 1 104. 5 101. 2 107.7 113.4 125.6 124.6 122.5 117.6 116.9 115.1 5.4 4.2

Rubber pruduots,, e 6. 4 82.1 81.5 85.3 91,0 101.9 99. 8 100. 5 94,1 88.3 r88.3 3. 5 L2
Rubber tires and inner tubes _do._. 7.8 74.8 771 78.9 82.7 90. 6 85.9 89.9 85.6 80.6 79.0 .1 .Y

T'extiles and thoir products. . .do_.. 5 79.5 70.2 83.1 86.5 93.5 92,7 91. 6 87.5 91.3 r 89. 5 $1. 4 9
Fabrics. _......._...... _do. 4 75.6 76.6 80.2 81.0 88.0 91.6 89.5 84.8 84,2 r78.5 4
Wearing apparci_ _..do._. N 82.3 9.7 98.3 92.1 68.7 89.2 90. 2 87.5 r99.8 105.7 i)

Tobacco manufactures. -do Y9 61.5 61.8 62.7 62.9 63. 4 62.9 62.3 52.9 5.0 58.1 7

Factory, unadjusted, by cities and States: |
City or industrial area:

Baltimore_. -..1929-31=100... 120.5 110.5 110.6 114.0 11%.3 126. 2 128.2 128.1 124.2 122.8 126. 6 127.0 1274

Chicago.._ _1925-27=100__ 67.3 58.7 59.1 61.3 2.9 67.4 67.5 69. 4 66.9 66. 1 65.6 84,6 65, 6

Milwaukee_ 106. 0 96.5 92.4 98.1 96.4 103. 4 109. 4 110.6 104.3 100.1 104. 2 104, 1 105. 9

New York._ 82,2 0.9 76.3 85.5 86.4 90.1 87.4 88.7 84.5 87.8 94.9 86. & 84,5

Philadelphiat 83.7 76.5 77.6 79.1 79.7 85.6 85.6 86.0 83.8 83.1 83.1 SLy T80T

Fittsburght . %8, 8 66. 5 62. 4 72.0 72.6 92.7 96. 1 98.7 92.3 87.3 85,3 83,7 -1 ]

s Wilmingtont... ... ... ..... 87.6 75.8 71.4 67.7 73.7 81.7 83.7 85.7 82.4 82.6 84.7 5.6 87.14
tate:

Delawaret. . oo do. 8.7 85.0 81.1 7.7 86.7 92.1 02,9 94.9 91.1 91. 6 93.9 us. 1 97.0

Nlinois. . . .1925- 27=100__ 76.4 7.3 66. 6 70.3 7.7 77.9 7.8 79.1 75.7 5.8 75.2 7.2 4.8

Maryland._ ~.1929-31=100_. 1207 | 7 110.3 110.4 110. 2 117.5 126.9 127.8 127.7 123.8 122.1 124.7 12411 7 126.3

Massachusetts. ~27==100__ 0.7 66.7 69.3 7.3 73.3 76.5 78.0 78.7 76.8 74.4 73.9 70.9 | 70.3

New Jerseyt. . 2 100 107. 5 89,2 87.7 918 94.2 104.3 106. 4 105.7 100. 6 100.0 102,32 oL g ’ 103.9

New York_..... _192! =100__ 86,3 75.9 75.8 80.2 82.4 87.4 87.8 89.3 86. 2 86.7 89.2 85.0 85,0

Pennsylvaniaf__ 100 81,9 r70.9 69. 2 74.2 74.9 88.7 89. 7 9. 1 84.4 31.8 0.7 79.2 TI9

Wisconsint 100. 94. 9 89.2 86.6 91.6 90.1 96. 2 99.4 | 100.1 94.7 94,7 96. 8 6.1 7. 4

r Revised.

» Preliminary.

tRevised serics.  For data on factory pay rolls (U. 8. Dept. of Labor), see footnote marked with a “4” on p.
“t” on p. 26. Other State and city pay-roll indexes revised beginning with ‘the year specified: Philadeiphia, 1932; Pittsburgh, 1928; Wilmington, 1930; Delaware, 1932; New
Jersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t Disconitinued by origipal source.

25, For Wisconsin pay rolls, see lpotnote marked with a



¢ S TIO VT 3 T N Toa R
28 SURVEY OF CURRENT BUSINESS Angust 1940
Monthly statistics through December 1937, to- | 1940 1939 ‘
getger with ex;;lanatory notes and references - e PO
to the sources of the data, may befound in the | I Novem-| Decem- - . -
1938 Supplement to the Survey June § June i July | August ‘ terber | OctoberE or bor Jg?; % April | AMay
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued i |
i
Nonmanufacturing. unadjusted (U. 8. Depart- ;
ment of Labor): |
Mining: !

Anthracite. ... 1929=100.. 40.6 36.1 25,21 338 40.1 52.2 52.5 32.0 38.4 36.3 40,0

Bituminous coal. _d 740 65.5 64.5| 746 &0.2 97.6 87.0 87.0 74.3 ) 2 g

Metalliferous..__.____.._ 60. 8 53.8 48.5 | 53.0 56,1 63.4 63.6 64,2 63.2 3

Petroleum, crude, producing. 8T 62.5 61.9 62.0 60. 8 58.8 58, 4 0.0 58. 4 '

Quarrying and nonmetallic__._______ 43.3 41.7 40.9 42.G 42,7 45.6 29.6 30.8 34.1

Public utilities: !

Electriclight and powert. ... 1051 101.2 10111 102.2 102.2 3102.0 101, 6 102.2 102.3 ] 1033 104, 5

Strect railways and busces 0.0 70.0 69.4 | 69.8 | 60, 2 71.2 69.0 b 49,5 T 69,2 6.9

Telephone and telegraphi_._. 98.9 65.7 ¢ 96.6 1 96.3 ; 96. 9 97.2 97.4 96. ¢ 8.1 rgs. T 9% 5

Services: \ o i

Dyeing and cleaning - 84.2 Tl 73.0 ¢ 78.3 703 65.5

Laundries__.______._ 86. 9 88.0 | 85.9 1 &4.5 83.9 83.4

Year-round hotels. ... __._ ... . 82.0 0Ly 7920 B4 82.2 81.1

Trade: ;

Retail, totalt ... 84.4 81.1 79.5 8.0 £0.9 3.2 €3.6 91.8 80.8 70.1 3.4
General merchandisingt. __._. 88,6 85.1 81.3 . 85.3 63,5 42.4 125.% 82,7 0.8 N
Lumber and building materials®.__. 7.6 9.0 67.6 0.5 2.6 70.7 60.2 64.7 645 1.0

Wholesale. .o 0 75.8 5.8 78.0 80.3 79.0 79.1 7.2 N1 770

WAGES
Factory average weekly earnings: 1
National Industrial Conference Board (25 |
industrie)t_ . L. . ~dollars__; 28,23 26,67 26. 64 28. 24 08, 49 28. 09 27.61
U. 8. Department of Labort. do.. oL 17 23,64 25.81 25,73 25.5 25. 46
Durable goods ... ... .. ..do_ 27.26 26.31 ? 26,18 26.71 2. 4! 20, (4 28,96 25, 90
Iron and steel and their products. not in | {
cluding machinery . ____.... delars. . 26, 89 25,81 2817 ¢ 28.25 ) 31.09 36,55 30. 71 26.07 27,65 o7, 47 27 A0 2% 16
Blast furnaces, steel works, and rolling |
mills. dollars. | 28.30 27.12 30.13 20.77 1 3391 33.08 23.19 31.25
Hardware __. . ... ..___._. do w21 23,38 26,10 20.85 1 27.13 97. 5& 97, 44 26. Ui
Structural and ornamental metal wark H i 1
ollars. .| .. 28181 2042 ] 274, 2762 | s8] aes2l ary| 27.05
Tin cans and other tinware. 23.82 23.12 24. 26 24.86 | 3. &6 23.7¢ 3. 5 23.48
Lumber and allied products 19. 956 18.61 20. 14 19.65 1 20,80 20. 63 0.
Furniture.. . 19.91 19.47 20. 90 20. 95 ; 21.72 21.63 5
Lumber. sawmills. . e 10,21 17.08 18.76 18.39 | 19.45 19.20
Machinery, not mc’uqu trancpnrrqtmn [
equipment_. .. ... dollars 27.97 27.355 28.07 28.23 | 20,20 20,51 30.25 29,74
Agricultural nnp]omont% (including i
LEACTOrS) oo dollars. . 28.85 20.20 29.11 28,01 7 20.92 ! 35.27 31,07 30. 91
Electrical machinery, apparatus. and i
supplies. ... .. ... . . dollars. ... 28.42 28.65 28. 50 28,71 20.24 29.34 20, 80 29. 67
Engines, turbines, water wheels, and | |
windmills _..._. ... ... dollars. | . 30. 57 30. 36 31.€1 30.97 32.48 33.46 34. 40 34.10
Foundry and machine-sbop producets \
dollars - 7.7 29, 30.35 20,27
Radios and phonographs ____ . _dn ._ 21.63 i :. 22 71 22,312
Metals, nonferrous, and prodizets _do . 25. 52 | X 98. 7 27.37
Brass, bronze, and copper prodnets |
dollars.. 27.32 j
Stone, clay. and glass produets..___do..__|- 2394 2
Brick, tile, and terra cotta. 21.25
(@17 T 24. 86
Transportation oqmpm(‘nt - 3172
Automobiles... 31.94
Nondurable goods. _ . - 21.31
Chemieal, petroleum, “and coal prndm’tq
olars._ -
Chemiecals__.._.._.______________ do.__.
Paints and varnishes Ao e
Petroleum refining. ... dn___ -
Rayon and allied products. do___

Food and kindred produects.
Baking -
Staughteri i . -

Leather and it< manufactures....._.do._.
Bonts and shoes __ _do

Paper and printing
Paper and pulp..

Rubber pmductt, - R
Rubber tires and inner tubes. ... do__.

Textiles and their produets..___.___ do_...
Fabries .. ... ... do._.
Wearing apparel .. do._.

Tobacco manufactures_.___________ do_.

Factorv average hourly earnings:
National Tndustrial Conference Board (25
industries)t .. ... doliars. L7460 ral .72l L720 .722 724 77 720 L727
U. 8. Departme oo L0642 .037 . 834 . 638 LI 653 662 . 663
Durablegoods_ ... ... _odoo__. 708 L 702 . 699 .709 713 715 LT .27
Iron and steel and their produets, not in-
ciuding machinery. .._.___.. dollars__ .756 759 757 .761 .64 Rrite 77 Bt 764 763 764 bl
Blast furnaces, steel works, and rolling
mils. e dollars.. . 842 . 849 . 843 LR45 L848 ! L847 L8581 L8471 L 838 833
Hardware _____ .do.. . 655 . 625 . 669 722 . 676 685 . 680 Nint .671 r. 681
Structural and ornamental meta! work
dollars. . .721 LT22 726 721 L9731 L TR0 . 735
Tin cans and other tinware. _ - . 604 . 605 L6008 L6153 619 L6190 : 626

Lumber and allied products . . 504 . 498 L502 ¢ 61 51% .512 3! 515
Furniture_________ . . 527 L 528 529 . 530 544 . RA% | L 547 ¢
Lumber, sawmills ... .484 473 481 | 470 L 4K0 401 ! 1492 |

r Revised.
*New series.
tRevised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The indicated nonmanufa

L1317, April 1940 Survey.

Data not shown on p. 2% of the March 1940 issue for pay rolls of Jumber and building material dealers will appeer in a subsequent issne.
For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “1' on p. 26; for revisions in the

U. 8. Department of Labor data on the same subject. see note marked with a “+” on n. 29.

beginning with 1922 except for the telephone and telegraph series for which revisions begin in 1832: see table 19,

uring emplovment and pay-roli series have beep revised

Subsequent revisions in employ-

ment on street railways and busses beginning 1932, superseding those shown in table 19, . 17, of the April 1940 Survey, appear in table 27, p. 17, of the May 1940 issue



August 1940 SURVEY OF CURRENT BUSINLESS 29

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the

1938 Supplement to the Survey

e e - - e e e e
. | . - Sep- | Novem-| Decem- | Janu- | Febru- -
June Junse ! July l August telner October ber ‘ ber ary ary March | April May

FEMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued

Factory average hourly earnings—Continued.
U. 8. Dept. of Lebort—Continued.
Durable goods—Continued:
Machinery, not including transportation

equipment. ... _._____.__ . _. dollars_ _{__. ... 0.726 0.724 0.721 0.722 0,721 0,723 0.732 0.735 6.737 0.739 0.739 0.741
Agricuitural {mplements (including
tractors) Hars..| ... 780 LT85 .781 T8 L7862 .87 .793 .796 L797 L797 .801 L799
Electrical machinery, apparatus,
supplies. .. ... ..o lo sl .74 . 743 L7387 . 740 .733 LT3 742 . 749 753 . 758 .756 LT57
Engines. turbin
windmills. - 782 779 T8 787 794 799 . 805 804 813 807 803 797
Foundry and 1
_ 716 715 714 715 718 LT L726 L7238 L7258 L726 . 730
Radios and phonographs. ______ __ 583 576 576 577 573 L 590 . 595 . 60h .614 . 611 . 608
Metals, nonferrous, aud product. §71 2 668 674 691 LT03 L 701 . 696 . 697 . 700 L701
Brass, bronze, and copper proauoiq
dollars .| ... L707 710 BNt 751 T5H8 . 749 43 . 748 *. 749 750
Stone, clay, and glass producis. do.o-. . . 647 646 L 647 554 . 660 . 664 62 . G64 664 . 664
Brick, tile, and terra cotta i . 838 539 . 540 1 38 . 568 . 5b4 .553 R . 561
Glass. ... L7111 714 L718 736 . 746 738 . 741 739 739
Transportation equi . 895 ERY 95 891 804 806 900 902 902
Automobiles__ _Go. i . 933 a35 434 922 . 934 038 . 544 045 947
Nondurable goods. doo 4 . 590 585 583 596 59.) 605 607 608 610 609 615
Chemical, pPer)kuIn “and coal ,)mducm
dollars_ .| .._... LT85T L7068 74t L738 51 751 L7656 756 746 742 760
Chemieals. .. .. .. ... ____..do. o 777 781 . 788 792 796 . 800 803 800 801 802
Paints and varniches : 704 L712 715 744 L718 719 718 717
Petroleum refining. ... 969 L9074 972 972 .974 975 971 974
Rayon and allied produe 646 . 646 659 665 676 674 672 672
Food and kindred products._ 545 L 608 625 633 .641 639 G41 643
Baking . _ _______._________ . 620 . 623 627 633 .635 631 630 636
Slaughtering and meat pac)\mv . GRS . G55 684 678 . 677 620 G681 689 688
Leather and its manufactures. 532 . 632 539 537 . 534 537 41 513 555
Boots and shoes. .. ____ 508 L 508 514 511 . 508 514 519 533
Paper and printing 74 L773 774 783 .783 783 789 T T94
Peper and pulp__ 620} 629 627 631 635 638 637 . 638
Rubber products.________ 768 760 768 776 L776 T 7T 77 778
Rubber tires and iuner tubes. 959 961 961 9 . 965 . 964 963 966 968
Textiles and their products. 482 486 493 497 499 . 505 505 495 496
Fabries____.__. . 461 464 77 479 481 484 482 482 484
Wearing ammro‘ L 519 . 527 . 525 . 533 534 844 . 543 L5190 . 518
Tobaceo manufactures 478 474 .479 489 .496 .491 . 490 . 493 497
Factory average weekly earnings, by Siat
Delaware._. - 92r "{ R 04, 88, 83.9 90.3 91.5 93.3 90.7 92,1 r93.4 96. 3 r94.9
Nlinois. . 6 4.5 98.2 96.3 97.9 95.7 95.8 95.6 95.2 95.7
IVInssa('lmc(\Lts__ O3, 95. 95. 6 96.7 96. 6 98. 0 100. 0 98,9 95.9 08,6 96. 7 97.6
New Jersey.. 129, 6 lls O 112.1 113.3 113.5 119.7 119.5 120.0 117.2 116, 4 118.6 1187 120.4
New York. . _ 075 93.8 4.0 95, 4 94.1 6. 4 96. 1 7.7 96, 1 95.4 97.4 95,1 96.2
Pennrsylvania. . 108, % 1010 97.3 103.0 1015 1.1 110.8 1119 107.8 105, 2 106.3 105.9 1 7107.0
Wisconsint..____. 08,0 102.7 97.2 101.7 §9.1 107.6 107.9 107.6 104.0 105.7 106. 5 106. 8 108. 4

Miscellancous wage data:
Constructien wage rates (E N. TR.):§
Common labor.__ ~dol. per hour.. LT . 684 L 684 . 685 . 085 . 685 685 . 685 . 685 . 685 . 685 685 . 690

Skilled labor.. _.__ ~do._. .47 1.44 1.44 1. 44 1.41 144 1. 46 1.46 1.47 1.47 1.47 1.47 .47
Farm wages without board (quarteriv)t
del. per month . . | 86026 f ) 3613 ) 85,27 | .o 36. 41
Railway wages (average. class 1)
dol. per hour. o L719 .72 V714 731 L 729 . 730 .743 742 i) .35 LT LT
Road-building wages, common lahor:

United States, average. _.._. dol. per hour . 41 43 43 43 .43 14 42 41 41 A2 15
Fast North Central o L 3 60 61 60 .59 5 63 59 69 .66 64
East South Central. 29 26 30 .30 3 32 35 31 33 33 33
Middle Atlantic_ _ 51 82 51 33 .51 53 56 57 59 h7 52
Mountain_____ 56 Jiid 57 58 .57 56 5 55 55 .58 W
New England 1Y 44 47 45 .48 49 48 50 53 . o8 53
Pacific_. 65 85 64 64 .64 G6 66 71 70 L7 67
Sotth Al 25 29 30 30 .30 32 32 32 32 .33 33
West North Central - . 45 47 46 46 .47 46 44 52 45 .45 15
West South Central.. . do 37 35 37 37 .38 38 58 39 39 .38 3%

ALL PUBLIC RELIE

Total. exelusive of cost of administration, ma-
terinl. ete b, oo L. .. mil. of Aol 305 279 277 258 269 272 274 271 274 r 281 279 272
Obligations incurred for: @
Special types of public assistance.
General relicf. -do
Subsistence payments certified by the Tarm

do.__. 47 48 48 48 48 48 49 5
K : 43

51 51 H2 H2
. 35

Seeurity Administration ._. . mil. of dol._. 1 1 1 1 1 1 2 2 2 3 "3 2
Earnings of persons emploved on Federal

work programs:
Civilian Conservation Corps.._mil. of dol.. . 14 19 19 17 19 19 18 19 20 17 18 18
Work Projects Administration:

Operated by W. P. Af._ .. ____ . _.do__.. .. 133 120 108 8¢ 98 102 108 106 111 124 120 114

Operated by other Federal agenciest

mil. of dol | T 3 3 4 4 4 4 EY 4 (1) U] (1)

National Youth Administration:

Student aid. ... . ... do__.. _ 2 (a) () (%) 2 3 3 3 3 3 3 3

WorkProjeetst. ... .o ... do.. 4 3 4 4 5 5 6 6 6 6 6
Other TFederal work and conctrucuon !

projeetst. coeeoo oo Lofdol__ 54 | 51 54 56 53 51 47 37 35 35 r 409 42

r Revised.
s Less than $500.000.
§ Construction wage rates as of July 1. 1049; common Iahor $0.707, skilled labor $1.48.
® Beginning with January 1940, these series inelade eost of hospi udh?ﬂthD and burial; the inclusion of the';e data has only a minor effect on the comparability of the series.
t Revised serics, For revisions in U. 8. Department of Labor factory weekly and mx.rlv earnings. and hours worked per week. see table 1, p. 17, of the January 1940 issue.
Farm wages revised beginning 1913: see table 53. p. 1%, of the November 1939 issue. Data on all public relief revised beginning with January 1933: the historieal record can
he ohmmed fromn the most recent S8ociai Security Bulietin m;othpr with the issuce for February 1940. The revised series differ from those previously pubhshed in that they
clude, in addition to carnings of persons certified as in need of reliel, the earnings of all other persons employed on work or construeiion pro;ects financed in whole or in part
Digitized for F}’kﬁaﬁ Beral funds. Wisconsin weekly earnings revised beginning January 1920: data not shown in the December 193¢ Survey will appear in a subsequent issue.
http:/fraser. stlowsﬁé‘ﬁ%’r‘ﬁg March 1940, this item is included with projects “operated by the W, P. A.”

Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
get]}ller with expla}xlmtgry notes and references l
to the sources of the data may be found in the . Sep- | Novem- | Decem-| Janu- { Febru-
1938 Supplement to the Survey June June July I August tember October [ =7 0 ber ary | ary ! March ! April | DMay
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total.._____ mil. of dol._ 206 245 236 235 216 221 223 233 229 233 230 914
Held by Federal Reserve banks: -

For own account. . _...._.._.. ..do_... 0 0 [ [ 0 0 0 0 0 0 0 o

For foreign correspondents 0 0 0 (=) ) Q)] 0 0 0 0 0 0
Held by group of accepting banks:

Total.. .. .. e do.._. 166 191 188 191 177 179 172 175 179 188 184 171
Own bills. _ __do.._. 112 122 119 128 115 111 103 105 111 123 121 113
Purchased b _.do.__. 54 69 69 63 62 67 69 70 68 65 ba 58

Held by others___.._.______. —do._. 40 53 48 44 30 42 51 57 50 45 13
Commercial paper ‘outstanding .._.__- do.. 224 181 194 201 200 206 214 210 219 226 233 234
Agricultural loans outstanding of agencies su-
pervised by the Farm Credit Adm.: N
Grand total .. ... __..._... mil. of dol..{ 3,050 3,158 3,148 3,134 3,109 3,085 3,067 3,057 3,045 3,046 3,052
Farm mortgage loans, total_ o_.do.__.| 2,549 2,658 2,647 2,637 2, 626 2,616 2, 605 2, 536 2, 588 2, 580 2, 568

Federal land banks__. .. __ do_._.| 1.880 1,941 1,934 1,928 1,923 1,916 1,910 1, 905 1, 900 1,897 1, 500

Land Bank Commissioner. . cdo...- 669 718 713 708 704 699 695 691 687 684 678
Loans to cooperatives, total® _ _.do.... 8t 83 85 84 88 93 95 99 95 94 91

Banks for cooperatives i Central
Bank _ mil. of dol_. 62 60 62 61 65 70 73 76 73 72 69 64

Agricultural” Marketmg “Act revolving |
fund.__.._. __mil. of dol._ 18 & 22 22 22 22 21 21 20 20 20 18

Short-term credit, total ___ do.._. 625 47 417 414 395 376 366 363 362 372 393 191

Federal intermediate credit banks, loans

to and disconnts for:
Regional agncultural credit corps.

prod. credit ass’ns, and banks for LO-

operativesg'. . _.1ail. of dol_. 196 190 189 188 180 170 165 165 162 163 176
Other finaneing i do.... 40 40 41 42 38 34 33 33 34 35 36

Production credit ass'ns__.___.. do_... 200 188 188 185 174 163 157 154 4 160 174

Regional agr. credit corps. do.._. 3 10 10 10 9 8 8 8 8 8

Emergency crop loans. do._ 198 125 125 124 121 118 116 113 113 117 123

Drought reliefl loans . do. 52 &4 54 54 54 53 53 53 52 52 52

Foint Stock Land Banks in liquidation._do. 79 77 76 75 73 70 66 63 62 61
Bank debits, total (141 cities).. ...._...-. 33,988 | 30,477 30,613 | 33,664 | 32,711 | 31,676 | 40,019 | 34,717 | 29,482 | 34,738

New York City.. . 15,312 12, 794 13,118 15,138 13, 633 13, 041 17, 633 14, 739 12,138 15, 201

Outside New York (’lty“ 18, 674 17, 683 17, 496 18, 526 19, 026 18, 636 22, 386 19,978 17,344 9, 527 1q (;
Federal Reserve banks, condition, end of mo.: . -

Assets (resources) fnt'x! ________ _ mil ofdol__| 21,408 17,172 17,348 17,823 18, 602 18, 779 18, 740 19, 027 19, 223 19, 497 19, 677 20, 585

Reserve hank credit cutstanding, total
cofdol..| 2,831 2,579 2,486 2,446 2,879 2,801 2, 650 2,593 2, 503 2, 547 2, 529 2 519

Bills bought .d 0 1 1 1 1 0 0 0 0 0 0 o

Bilis discounted. ... . _do.._. 2 5 6 6 8 7 7 7 4 3

United States securities. do_...| 2,468 2, 501 2, 488 2,426 2,804 2,736 2, 552 2, 484 2,477 2,477 2,475 2 477
Reserves, total. ... 18120 | 18874 | 14230 | 14661 | 15013 | 15178 | 15,205 15 524 [ 15975 | 16,181 | 15,451 17,346

Gold certificates. 17,754 13, 524 ld 878 14, 321 14, 679 14, 838 14, 976 15, 209 15, 601 15,813 16, 076 16,994

Liabilities, total... oU408 § 17,172 { 17,348 | 17,823 | 18,602 | 18,779 | 18 740 { 19,027 { 10,223 | 19,497 [ 19,677 20’ 1%
Deposits, total .. 5,013 | 1,701 | 11,952 | 12,247 | 12,953 | 12,988 | 12,865 | 12,941 | 13,422 | 13,620 | 13.815 14, 575
Member bank reserve batances, total
mil, of dol__[ 3,781 10, 018 10, 507 10, 918 11, 655 11,973 11, 628 11, 653 12, 150 12,328 12,423 18
Excess reserves (estimated).......do.._.} 6,857 4,140 4,553 4,758 5,352 5,553 5,160 5,209 5, 559 5, 692 5,828
Federal Reserve notes in circulation .do___| 5,199 4, 511 4,530 4, 631 4,720 4,773 4,862 4,959 4,832 4,872 4,931
Reserve ratio. ..o oo oo percent.. 88.8 85.6 86.3 86.9 85.0 85.5 86.3 86.7 87.5 87.5 9.8
Federal FReserve reporting member banks,
condition, Wednesday nearest end of month:
Deposits:
DNemand, adjusted _.....________ mil. of dol._| 20,516 ] 17,220 | 17,462 | 18,096 ; 18,333 { 18,556 | 18,9721 18,566 | 10,199 { 19,414 19, 175
Time. oo, _do.__.| 5.331 5,237 5,243 5, 247 5,231 5,249 | . 5,232 5,276 5, 257 5, 2 355
Domestic interhank. _do___. 577 6, 747 7,012 7,187 7,667 7,954 7,894 8,190 8, (129 8,085 ‘5 421
Investments, totaly . __ _do___. } 15,124 13, 862 14,078 14, 233 14, 069 14, 207 14, 503 14, 413 4, 875 14, 740 14, 666
T. S. Government direct obligations. do. 9,202 8,423 8,515 8, 565 8,437 8, 684 8,713 8,703 8,877 8,851 8,848
Ohhmtmn: fully guaranteed by U. S.

Government. . ..o mil. of dol..| 2.405 2,148 2,241 2, 286 2,232 2,232 2,408 2,412 2,414 2,421 2, 380

Other securitiesy 3,517 3 291 3,322 3,382 3, 400 3,201 3, 352 3, 208 3, 384 3, 468 3, 438
Loans, total¥ __ .. ... ... 8, 102 8 089 8, 166 8, 209 8, 350 8 521 8, 656 8,674 8,499 8, 528 8, 640
Commercial, industrial, and agric

loansy - - oo mil. of dol. 4,438 3,833 3, 887 3,99 4,229 4,310 4,381 4,353 4,295 4,324 4,414 1,267
Open market paper. __.do___ 301 303 313 317 316 317 312 315 21 332 337 299
To brokers and dealers in securities . do.__ 380 648 655 608 533 603 660 700 614 609 625 478
Other loans for purchasing or carrvmg sect-

LItieS . e e mil. of dol.. 471 543 526 519 510 512 499 504 485 478 476 181
Real estate loans 1,199 1, 161 1,168 1,174 1,180 1,184 1,189 1,188 1,183 1,183 1,185 1, 189
Loans to banks.. 40 51 74 49 35 36 36 50 54 52 51 46
Other loans¥ 1,633 1, 850 1, 543 1, 546 1, 547 1, 559 1,579 1, 564 1, 547 1, 548 1, 561 1,592

Money and interest rates:
Bank rates to customers:t
Tn New York Cit¥. .o percent. . . 2,400 215} iieia e 2,04 | 196 Ll 2.03 e
In seven other northern and eastern cities
percent.__ 2.49 3.05 | i) 298 . e 259 e P2 R
In eleven southern and western cities
percent. 3.38 362 e 3.3 | 332 ) )o 3.35 .
Bond vields (Moody’s):
2.96 2.92 2.89 2.93 3.25 3.15 3.00 2.94 2.88 2.86 2,84 9,93
511 4.91 4,84 4.85 5. 00 4.88 4,85 4.92 4.86 4.83 4. 80 4,44
. LG0 1.00 1. 00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00
Federal land bank loans 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4,00
Federal intermediate credlt bank loans. do.- . 1.50 1.50 1.50 150 1.50 1.50 1. 50 150 1. 50 1. 50 1.50 1 50
Open market rates. N. Y
Accentances, prime, hankers....__..do.... e Tie e Tie o e Use e e e e
Call loans, renewal (N. Y. 8. E.).....do._.. 1.00 1.00 1.00 1.00 1. 60 1.00 1. 00 1.00 1.00 1.00 .00
Commercial paper, prime (4-6 months)
percent..| 1454 16-54 15-5§ ¥5-38 34~34 38-34 14-34 19-54 1-3§ 1634 ]
Time loans, 90 days (N. Y. 8. E.)_ Cdo._ .| 14 114 1% 14 114 144 114 114 114 1hg 14
Treasury bills, 91 days (vield). _do____! .10 03 .04 05 .14 05 .05 .4 .0 .02 .02
‘Treasury notes, 3-5 years (yleld) _____ do___.' .76 39 .45 48 1.07 77 .64 .ol A7 .46 12

s Less than $500,000. &To avoid duplication, these loans are excluded from the totals,

tRevised series.

YSee note marked with a 4" on p. 30 of the July 1939 issue.

Digitized for FRASER
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For data beginning 1928 see table 16, page 17, of the March 1940 issue.
®]Includes a small amount of Federal interwediate credit tank Joans (direct) not shown separately,
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Monthly statistics through December 1937, to- | 1940 1939 1940
getl}:ler with explaﬁ\atgry notes {)m? refgrencﬁs - - T - i - B T
to the sources of the data may be found in the ) Sep- Novem-| Decem-| Janu- Febru- ., .
1938 Supplement to the Survey June June July | August temrl;er October | o ber ary I ary March | April | May
FINANCE—Continued
BANKING--Continued
Savings deposits:
Savings hanks in New York State:
Amount due depositors_._._____ mil. of dol.. 5,670 5, 514 5,519 5, 529 5, 557 5, 5562 5, 547 5, 699 5,616 5,632 5,676 3, 660 5,644
U. 8. Postal Savings:
Balance to credit of depositors.._____. do.... 1,293 1, 262 1, 268 1,271 1,267 1,271 1,275 1,279 1, 290 1,297 1, 301 1,303 1,298
Balance on deposit in hanks._________ do.... 43 68 58 56 55 54 54 53 50 48 48 45 44
COMMERCIAL FAILURESt
Grand total .. el number__| 1,114 1,119 1,153 1,126 1,043 1,234 1,184 1,153 1,237 1,042 1,197 1,291 1,238
Commercial service, total __.do.... 48 66 28 51 48 43 49 57 44 48 5 72 16
Construction, total . ____ _..do_... 61 52 40 52 51 55 50 59 69 66 63 78 70
Manufacturing, total __ ._.do___ 226 209 242 210 187 235 263 239 223 204 216 261 263
Chermicals and drugs. _do____ 8 9 14 11 9 12 16
T 48 45 58 50 44 46 64 37 52 56 49 70 51
Tdo. 26 13 16 20 20 18 16 16 17 17 28 22 31
_.do__ [ 5 6 1 4 3 1 6 1 4 4 10 5
9 14 g '9; ; 1(2) '?; 12 11 6 11 14 10
seather and leather pr 8 12 1 13 11 13 ] 6 1%
]IV[?\(‘hinPl'Y eather produ 13 11 18 8 11 12 0 14 8 11 8 7 14
Paper, printing, and publishing_.____do__._ 20 15 24 17 16 28 29 24 14 19 19 31 27
Stone, clay, glass, and produets. __ 4 i 8 3 7 9 10 7 5 6 7 12 5
Textiles. . ... .. 5; 53 3Z 42 53 62 56 Sili 36 52 52
Transportation equipment._ 4 6 4 3
Miscoﬁanmtus ,.?4 Vl_}{._e ! 38 28 24 35 41 40 36 26 28 27 36
Retail trade, total ___ 729 96 652 772 697 690 789 622 740 766 739
Wholesale trade. total____________.____ 114 117 105 129 125 108 112 102 123 114 120
Linbilities, grand total____ 0 14,999 [ 12,637 | 10,545 | 17,464 | 13,201 | 13,243 | 15,270 [ 13,472 11,681 | 16,247 | 13,068
Commercial serviee, total e 3 530 522 790 587 7 14 575 752 911 :
Construetion, total____________ T 282 790 945 | 1,129 7651 1,094 | 1,509 | 1,655 668 | 1,547 [ 1,201
Manufacturing, total . 6,907 4,453 3,466 | 6,959 4, 606 5129 | 4,942 4,939 4,336 | 6,925 4, 588
Chemicals and drugs. 60 138 1356 132 78 76 290 342 33 122
Foods_.__._...._.. B 2,398 1,709 611 1, 500 1, 286 1,481 2,142 1,167 911 1,718 832
Forest products 1 538 442 1, 411 168 167 208 427 659 535 739
Tuels._ ... .. 1,017 40 816 111 72 304 5 249 107 426 194
Tron and steel ... __ 233 ggg zfé 33% %gé 1% 105 "ig 477 307 432
_eather an ots. 2 204 2 242 175 194
Nachimory e producs. . 7| | oee| 15| 20| s 0| s8] sf| 02| oo
Paper, printing, and puhlishing_ 201 296 99 84 185 310 335 856 267 | 1,318 278
Stone, clay, glass, and produets. 77 20 105 172 227 279 7! 112 93 639 76
Textiles.. ... 1, 122 63‘% 43-2 -?;3 5?)3 ?gg 505 4;’)3 620 587 820
Transportation equipme 3 9 12 157 2 190 251 7
Miscllansona. o ipment ss | s | | sl onos| 6| woo0| ae| ame|  sa| e

Retalil trade, total.__.__
Wholesale trade, total._

LIFE INSURANCE

(Association of Life Insurance Presidents)

, 863 1,340 1, 666 1,646

Assets, admitted, totald.___.___.__ R 23,275 | 23,308 | 23,480 | 23,608 | 23,711 | 23,815 | 23,917 | 24,042 | 24,130 | 24,240 | 24,330 | 24,420
Morteaze loans, total o 4,435 | 4,442 4460 | 4.472| 4,486 | 4,499 | 4,528 | 4,533 | 4543 | 4,552 | 4555 | 4,573
Farm o “do 664 659 663 662 662 662 660 658 659 661 661 7 662
Other. .77 Tdel 3,771 | 8,783 | 3,797 3,810| 3,84 387 | 3,38| 385| 38| 381 3804 301
Real estate holdines. -1 dol s | 17| 170 17s1| 1,753 754 | L7120 | 1722 7o n7u | r7ig | 1716
Policy loans and prominm notes . _____do-___ 2, 585 2,573 2,564 | 2,557 2, 547 2,534 | 2,620 | 2,507 2, 49 2, 484 2,472 2, 467
Bonds and stocks held (book value) total N -
il of dol. {1 13,358 | 13,428 | 13,485 | 13,553 | 13,687 | 13,714 | 13,906 | 13,928 | 13,986 | 14,035 | 14,218 | 14,325
Glovernment (domestic and foreign)._do... A 6057 | 6079 6123| 6110| 6007| 618 | 63531 6370 6373 639 6520/ 657
Tublie ntility ... Tdo q 330 3163] 3202| 3250 3401 | 32332 3,428 3449 | 3464 | 3481 3504 | 3500
Railroad. ... Tdol o269 2702] 2705 2697| 2697] 2684 2642| 2644 | 2655| 2659| 2668| 2717
Other.. .. oo Tl 1463| Tasa| Las5| TLasy| T,492| Tae7| 1,483 | 1465 | L4941 1499 | T.Hi7| 1,582
Cash T Tdo 797 780 809 837 800 823 763 890 921 983 906 R7A
Other admitted assets. ... P A 425 428 421 438 438 491 480 462 464 475 470 464
Insurance written:@®
Policics and certificates, total rumber .
thousands. 714 841 687 942 642 7 724 728 659 647 70 766 703
Group. .. . .___.__ do_._. 35 134 26 261 24 51 41 59 32 25 26 30 42
Industrial . .. 446 461 427 431 417 484 455 443 400 439 183 494
Ordinary . . .. 233 245 234 250 200 255 228 225 226 232 %2 2% 256
value. total. __ . 597,450 | 729,749 | 506,380 | 584,595 | 500,897 | 637,675 | 587,498 | 646 550 | 653,156 | 561,638 | 616,085 | 624,770 | 626, 357
Group . ______ da 18 046 | 104,223 | 23,862 | 83,901 | 50,401 | 75,029 | 44,027 | 105.030 | 134,507 | 38,120 | 37,556 | 30,800 | 44,860
Tndustrial.. .. jor. 032 | 128,568 | 118,218 | 119,068 | 115,935 | 135,760 | 128,121 | 124,662 | 113,111 | 125,226 | 138, 545 | 135,852 | 141,92
Ordinary ... .. _ 420,272 | 406,958 | 364,300 | 381,626 } 334,561 | 425,977 | 415,350 | 416,868 | 405,538 | 398,202 | 439,984 | 449,118 | 439, 567
Preminm collections, tot: 256, 608 | 268, 472 | 248,077 | 244,706 | 234, 418 | 238,492 | 247,397 { 355,983 | 286,034 | 263,077 | 277,439 | 263,866 | 266, 430
Annuitics 25473 | 25,496 | 27,712 | "23,472 | 18,248 | "20,879 | 23,412 | 50,082 | “42,185 | 25,562 | 27 24,971 | 24,750

11, 594 11, 528 10, 497 11, 292 11, 320 10, 781 10, 854 13, 270 15, 848 12, 451 12, 96 A , 581
57.112 61, 256 55, 554 54, 271 59, 970 57,055 52,800 | 106,662 | 63,512 586, 154 62, 337 69, 544 7,252
162,429 | 170,193 | 154,314 | 155,671 | 144,880 | 149,777 | 160,331 | 185 968 | 165,380 | 168,910 | 174,804 | 162,113 | 171,845
(Life Insurance Sales Research Bureaw)t

Tnsuranee written, ordinary, total_thous. of dol. | 553,086 | 524,925 | 462,423 | 479,704 | 442,507 | 543,991 | 537,951 | 567,212 | 517,622 | 506,212 | 567,872} 574,453 | 571,625

New Fneland. ... o | a1,727] 41,314 | 36,030 | 34,364 | 33,493 | 43,136 | 41,938 | 39,378 | 41,323 | 39,633 | 43.149 | 43,976 | 42,416
Middle Atlantic... .. Tdo._..| 146,613 | 142,293 | 124,598 | 123,012 | 118,743 | 152,548 | 150,742 | 148,888 | 151,309 | 144,717 | 159,172 | 158,874 | 157, 222
Fast North Central._ “do._. {123,270 | 116,689 | 102,981 [ 107,019 | 95 351 | 122,888 | 122,522 | 126,840 | 121,339 { 120,473 | 132.728 | 152,454 | 131,230
West North Central Tdo | Ra200d 53,078 | 48,575 | 51,080 | 45,611 | 54,339 | 54,246 | 59,043 | 47,560 | 46,661 | 53.070 58, 864
South Atlantie.. . .. oo 7| 8004 b 51,134 | 42,233 | 48,480 | 43,595 | 52,508 | 51,003 | 56,672 | 48,294 ! 47,164 | 53,054 55, 897
East South Coeutral __ do. | sa7n | 21,811 18,277 | 19,729 | 10,741 { 19,413 | 20,133 | 24,223 | 17,820 | 17,857 | 21,960 21, 857
Wost South Central. do.7| 44,505 § 40,791 | 37,658 | 38,831 | 36,567 { 40,088 | 40,588 | 45,996 | 38,470 | 36.141 | 42,665 41, 550
Mountain._.__ __ Cdo. . 14056 | 14,035 | 13,659 | 14,842 | 12,756 | 14,743 | 14,043 | 17,347 | 12,496 | 12,761 | 14,730 15,154
Pacific.. Tdo. 7| 44,830 ] 42,880 | 38,412 | 42,437 | 36,740 | 44,238 | 42,736 | 48,825 | 39,002 | 41,005 [ 47,535 17 435

Lapse rates.. .. e 192526100 4 T e ) P L) 2 FOUR, PR -

r Revised.

+Revised series. Data for insurance written, ordinary (Life Insurance Sales Research Buregu) revised for the period 1936-38 to include a small amount of intermediate
{nsurance omitted from the original compilation; revised data not shown on p. 31 of the November 1939 Survey will appear in a subsequent issne. Data beginning 1939 for
cominercial failures are now presented on a new basis and include voluntary discontinuances with loss to creditors and small concerns forced out of husiness with insufficient
assets to cover all claims, in addition to failures included in the former series. For the year 1939 the number of failures was 14,768 with Iiabilities of $182,520,000, on the new
hasis; on the old basis, the numaber was 11,408 and the amount $168,204,000. Practically all the additions were small concerns with liabilities under $25.000 and a majority of
these had liahilities of less than $5,000. Distribution of the increase among the five main industry groups was fairly uniform. Data for the full year 1939 appear on p. 31 of
C > 1940 Survey.
Digitized for [EP? : panies having 82 percent of total assets of all United States legal reserve companies. .
http://fraser.stloL@4&eompgnies having 82 percent of total life insurance outstanding in all United States legal reserve companies.
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32 SURVEY OF CURRENT BUSINESS Angnst 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references - - s e : .

to the sources of the data may be found in the [ | 8&entemn- | Novem- | Decem-| Janu- | Febru- .
1938 Supplement o the Survey Tune Tune ‘ July ]Augnsciw hbe‘r lOLto.)er] ber bérf oy ;r)s March‘ April ‘ May

FINANCE—Continued

MONETARY STATISTICS l
|
Foreign exchange rates: ]
_______________ dol. per paper peso._ 0.312 1 0.312 ] #0.311, 20,208 ¢ 0.208 0.298 0.298 0. 298 0. 298
_____ dol. per belga. . . 170 170 150 LIGT . 165 .166 . 168 . 169 .170
_dol. per milreis. . . 061 061 . ()Gl L061 . 061 L U61 . 061 . 0A1 L 061
.......... dol. per rupee.. 349 . 349 . . 303 . 301 L300 . 301 . 302 . 302
..dol. per Canadian dol__ . 998 .998 . .893 L878 .876 . 8%0 867 . 829
..... dol. per peso__ L0562 082 . 0’)2 . 052 .052 . 062 L0652 .052 . 052
_____ dol. per franc._. . 026 .026 . 026 .023 .022 .022 .022 022 L621
dol. per reichsmark. . L4401 .401 . 399 .401 . 401 . 401 . 401 . 401 L 401
_..dol. per lira__ . 053 L0353 . 053 (50 , 050 050 030 . 050 . 050
__dol. per yen._ L273 .23 . 269 . 235 .234 . 234 L2804 . 234 234
.dol. per gu\lder . 532 . 533 . 535 . L6231 L8531 .531 .832 . 631 .53
_.dol. per pnseta__ 116 L1 110 2105 . 101 . 100 .100 . 100 . 100 . 038
dol. per krona._. 241 . 241 . 240 ihia i) . 238 L 238 . 238 .238 .238 .238
-dol. per £ 4. 682 4, 681 4.611 3 935 . 4011 3,025 3.930 3. 964 3.963 3. 759
_______________________ dol. per peso._ .616 . 616 607 ®» . ® 3,658 . 658 . 638 . 658 . 658

Monetary stock, U, S_.o..____ mil. of dol__

16, 028 16,182 16, 390 16,823 ¢ 17,002 17, 217 17,518 17, 804 18, 061 18, 310 18, 608 1R, 074
Movement, forex n:

Net release from earmark§. __thous. of dol__[-137,23¢ §-102, 596 {-166,212 | 152,125 2, QZG {79,516 90, 873 ;-200, 811 40,034 36,954 |~213, 447 67, 1()‘ =26, 632
Exports.. oo do 19 19 9 13 15 i0 11 22 53 ] 33 3. 563
Imports __.____..... 24 § 240,450 | 278, 645 | 259,934 | 326, 050 69,740 | 167,991 | 451,183 | 236,413 | 201,475 | 459,845 a5
Production:
Union of South Africa, total._.fine ounces__j ...... J1,058989 1(\‘34 334 11,099,816 }1,080,474 11,098,842 11,102,862 }1,100,958 |1,136,497 1,102,132 |.
Witwatersrand (Rand)__..._____._. do.__ | - 977,752 | 998,800 {1,015.643 | 907,012 11,014,593 1,013, 1,010,690 |1,041.775 11,010,002
Receipts at mint, domestic (unrefined) do.___ SG L 201,111 ¢ 281,317 § 282,130 | 362,866 | 421, 72 : 241,879 | 257,116 { 179, 559
Cl}lrrency in cu‘culatlon, total ._____ mil. of dol.. 6, 966 7, 051 7,098 7,249 7,328 7, 609 7, 443 7,426
Silver:
Exports§___ 303 937 1,292 1,773 887 248
Tmports . ... e 14, 770 4,365 4, 63a 7, 268 3,795 4,070
Price at New York._ _dol. per fine oz__ . 420 . 360 i 357 . 350 348
Production, world. thous. of fine oz__ 26,122 24,426 22,494 22,088
Canada. _ . 1, 756 2,013 1,920 1, 690
Mexico. . .- 10, 274 7,031 6,210 f,785
United States_______._____ ... PR D, 5,493 4,874 5,716 5, 611
Stocks, refinery, end of month:
United States__.__..... 4,935 6, 348 3¢ 89 3,533 2,295
Canada 316 250 715 756 736 575
CORPORATION PROFITS
(Quarterly)
Federal Reserve Bank of New York:
Industrial corporations, total (168 ¢os.)t
mil. of dol._{..._. cead 1880 L 142, 0 206, 2
Autos, parts, and accessories (28 cos.)_do____j_ . 64. 0 14. 4 91.7
Chemicals (13 cos)t..__.__._.___ _-.do. 26.4 32,5 45.7
Food and beverages (19 cos.) ... .__. do_ 20.3 2.2 23.2
Machinery and machine manufac'urmg
(17 €OS.) oo mil. of dol_.{.. .. _ 7.0 10.7
Metals and mining (13 cos.) - 3.3 0. 6.2 1
Petroleum (13 ¢08.).._._____ 1i.3 16.3
Steel (11 cos.).____._ 221 57.7
Miscellaneous (55 €08.) - ........ R 28.6 44.7
Telephones (net op. income) (91 cos,) . _do__._j .. -- 60. 1 61.8
Other public utilities (net income) (52 c0s.)
mil. of dol. | . ._.. SL4 |y 46.8 1 ______ e Sdd ] 62,1 | .

Interstate Commerce Commission:

Railways, class I (net income)_________ 6| ... 448 2
Standard Statistics Co., Inc. (earnings):
Combined index, unad]usted ®1...1926=100__} . ..__.. 62.0
Industrials (119 cos.) .. _..doo ] .. .- 69. 8
Railroads (class 1) @ t.. _do e 4285
Utitities (13 cos.) ... _do O 114.9
Combiped index, adjusted e _do . 7.0
Industrials (118 cos.) _. - 62.1
Railroads (class 1) @ t. L 4 26.0
Utilities (13 cos.) .. oo do._.. 118.1
PUBLIC FINANCE (FEDERAL)
Debt. gross,endof mo.____________ mil. of dol..| 42,968 § 40,445 | 40,666 | 40,80 | 40,861 | 41,040 | 41,310 | 41,961 | 42,128 | 42,375 | 42 559
Public issues:
Interest bearing® —..do__. ] 4T e02 36,122 36, 200 56, 261 36, 282 36, 421 36, 517 37,234 37, 364 37,493 37, 531
Woninterest bearing*. .do a3 554 548 540 516 510 469 496 509 526 557
Special issues to gov t “agencies and trust
funds*_ _mil, ()f dol.. 4,775 3,770 3,918 4,004 4, 063 4, 109 4, 205 4,231 4,256 4, 356 4,471
Obllgatlons ful]v gn'u‘anfeed by the U. 8. Gov-
ernment: & . H
Amount outstanding by agencies, total !
mil. of dol._ 5, 450 5, 480 5, 583 5,455 5448 . 5, T07 . 5,703 5, 69% 5,673 5, 663

Federal Farm Mortgage Corporation.do____ 1,379 1,379 1,379 1,279 1,209 0 1,260 1, 269 1, 269 1,262 1,269
Home Owners’ Loan Corporation.___do____ 2,928 2,958 2, 853 2, 830 2,823 1 2,817 2,813 2, 809 2, 783 2,770
Reconstruction Finance (‘orporanon do._ 820 820 820 820 820 1 1,406 1,096 1,006 L0696 ¢ 1,096

Expenditures, total, including recovery and

i
972,569 | 507, 32' 822,049 | 703,202 | 784,458 , 691,006 ; 889,320 | 712,994 | 668,376 !] 008,37

relieft ... thous. of del.. |
Genersl (including recovery and relief)*tdo. ___ 886, 856 9 1 728,837 | V01,803 ; 632,573 | 822,854 | 713,225 ; 654,170 | 815, 9*»3
Revolving funds, net*.____. ____ d 3,425 8,474 16, 679 5, 264 8,785 i 5046 ——543 3,979 3,812 5, 633
Transfers to trust accounts®. . Af’ 56, (04 66, 100 50, 150 53.000 1 53,000 58,600 | —5, 060 10,000 | 134,817
Debt retirements*. 21,235 0 9,051 779 367 9.013 790 334 49, 958

Receipts, totalt. ... 612, 522 419,980 | 718,790 | 321, 512 ! 406,967 | 560,136 1 314,540 | 443,830 | 934,208

Customs. ______.__ 24,517 7, 35, 595 32,418 ¢ 35,788 25. 651 28,702
Internal revenue__ -..do.__. 697 \‘)‘.“9 5&,64() Q L 624,254 1 292,241 | 306,304 | 385,012 | 861,168

Income taxes _._ __.do.___} 481,574 1 351, 43, °§0 \ 1 3200093 | 35,432 . 45,634 70,309 6;0 127

Social security taxes* .. _......____. do____¢ 16,103 1 18, 72,764 1 07,447 1 12,308 1 68,578 1 113,177 1 11,110 | 89,645 | 147,282 1 15,075 |

rRevised. 4 Deficit, v Preliminary. 9 Or increase in earmarked gold (—) e Number of comparies included varies Slightly.

b Average for May 1-9. « Quotations not available. « Average for June 1-73,

? Quotations not available Aueust 26-October 16. 1939, 3 Quotations not availahle September 1 throurh Noverber 28, 1939 ¢ Indexes are in the process of revision.

*New series, New items for Federal gross debt beginning June 1916 appear in table 21, p. 18, and for Federal e\p(‘mmures heginning July 1931 in tahle 22, p. 17, of the
April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issne,
tRevised series. 'The Standard Statistics Co. index of railroad carnings and the combined index have heen revised beginning 1932; see table 25, p. 18, of the April 1939
Survey. Total Federal exnenditures and reccipts revised beginning Joiy tables 22 and 23, p. 17, of the April 1030 Survey. For revised data h(wmnmp 1928 for the
I Fequrnl Reserve Bank of New York cornoration profits, industrial toral av (‘hemw als, see tabide 9, p. 12, of the March 1640 issue,
Digitized for FRASER §Revised series. Data revised for 1937; see table 19, p. 14, of the April 1928 Survey.
. ; luded in the total but not shown separately are guaranteed debentures of certain other Federa) agencies,
http: Ilfraser. S“OUISfedg}é‘gneral” and “recovery and relief”” not reported separately in Daily Treasury Statement since Junc 1939.
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1937, to- ! 1940 1939 1940
getﬂer with ex;;laﬁmraory notes %m} refgrencﬁs
to the sources of the data, may be found in the - - - - P - .
1038 Supploment to the Survey June | June I July } August Segg«:m October Nobverm D?:rm ngx_lyu ¥ glr);u March | April | May
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admissions to theaters, etc.thous. of dol..| 1,646 1,491 1,634 1,513 1,852 1,728 2,118 1,975 1,487 1,853 2,301 2,001 1,791
Capital stock transfers, ete.__._._._ do_._. 1,833 735 813 1,124 1,210 2, 806 1,275 1,012 1 087 1,043 784 948 1,593
Sales of radio sets, ete.._.....__.__. do 617 258 292 402 590 467, 578 744 678 633 446, 300 333
Government corporations and credit agencies t
Assets, other than interagency, total
mil. of dol__}.._______ 11,706 11,823} 12,017 11,967 12,105 12,0683| 12,062 12, 064! 12,078 12,116| 12,176 12,085
Loans and preferred stock, total__.__. Ao, .| 8, 465 8, 861 , 900 8,923 8,956 8,036 8, 951 8,920 , 888 8,014 8930 8,922
Loans to financial mstxtutxons (inel. pre-
ferred stoek).... ... mil. of dol._|.......__ 1,311 1,209 13,272 1,2727 1,273 1,247 1,260 1,232] 1,196 1,180; 1,198 | 1,170
Loans to railroads. . ..._._._.__._. do_... 49, 493 492 2 497 500 504 509 517 521 515
Home and housing mortgage loans_do.___{_.___.___ 2,331] 2,332 2,337 2,347 2,363] 2,358 2,365 2,376 2,365] 2,377 2,347 | 2,355
Farm mortgage and other agricultural
10808 oo mil. of dol ......... 3,438| 3,731| 3,765 3,744f 3,738 3,721| 3,726/ 3,709) 3,7000 3,699 3,705| 3,700
[ IO 8920 1,007 1,033} 1,068 1,003} 1,112) 1,100 1,100 1,118 1,140| 1,160 | 1,183
U. S. obligations direct and fully guaran
teed. . Ll mil. of dol._|...___._. 853 871 876 879 879 874 888| 900 895 895 891 893
Busmess property.__. 481 483 531 535 542 543 549 553 552 555 568 559
Property held for sale. 708 709, 704 695 689 678 661 662 644 629 610 608
All other assets______ 1,199 900 1,008 934 1,039 1,033 1,013 1,038 1,100 1,123 1,187 1,103
Liabilities, other than intel 7,651 7, 507, 7, 886 7, 768 7,845, 8, 064 8,048 8,059 8,053 8,052 8053 7,912
Bonds, notes, and debentures:
Guaranteed by the U. S__ 5,471 5,201 5, 489 5, 356 8, 449, 5, 708 5,704 5, 700 5,675 5664/ 5,657 5, 535
Other._____ .. ______.____ 1,389 1,349 1,345 1,357 1,357 1,352 1,348 1,340 1,321 1,323 1,327 1,337
Other llabllmes including reserves._.. 791 867 1, 052 1,054 1,039 1,004 995 1, 019, 1,057 1,065 1,069 1,039
Privately owned interests do_ 387, 3901 301 393 395 397 397 398| 400, 401 403 404
Proprietary interests of the U. S. Government
mil. of dol._|....__... 3,668 3,926 3,739 3, 806 3, 866 3, 602 3,617 3, 607 4,025 3,663 3,719 3,770
Reconstruction Finance Corporation, loans out-
standing, end of month:t
Grand total ______________._____ thous. of dol._|1, 635, 2551, 747, 482|1, 766, 222(1, 768, 904|1, 783, 40411, 787, 434|1, 762, 094(1, 756, 354} 1,742,729 1,767,262| 1,771,698|1,707,143 1,614,836
Section 5 as amended, total . _._______ do._... , 085y 677,033 677,463 677,408; 677,916 679,064| 689,603] 697,205 703,038} 706,458/ 715,979| 718,030 | 712,328
Banks and trust companies, mcludmg
receivers___._____________ thous. of dol._ 87,7613 104,387 103,405 102,121} 101,187} 102,126| 100,773] 100,007 906,477 94,872 93,128 60,613 | 89,008
Building and loan associations__... do.... 4,347 , 321 3, 262, 3, 405 3,487 3,433 , 375 y , 506 3,647, ,480| 3,637 4,138
Insurance companies........ -do.... 2,331 2,817 2, 787 2, 662| 2, 652 2, 615 2,571 2, 506! 2, 478 2,457 2,433] 2,389 2,354
Mortgage loan companies. -_ _.do.__.] 145,951) 124,550] 125,573] 126,842; 127,647 130,167} 134,432; 138,505 142,464| 142,876; 145, 436| 146,243 | 146, 846
Railroads, including receivers......do._..{ 475,856] 439,199 438,863, 438,837| 438,835 436, 650! 444,314} 448,702| 454,194 458,841 467,887 471,747 | 466,003
All other under Section 5_.._.._.._. do.... 3, 839 3, 3,573 3 4,108 4,073 4,138 3,963 3,919 3,765 3,615] 3,401 3,889
Emergency Relief and Construction Act,
total, as amended.._ -thous. of dol_. 20,487 63,682 62,152| 61,577, 62,209 62,801 43,478 39,113 39,030 39,024 38,664 39,262 | 40,0682
Self-] llquldatmg projeet: (mcludmg financ-
ing Tepairs). o oooooooo-.. thous. of dol. _ 19,9151 39,441 40,108; 40,835 41,586/ 42,679 42,664; 38,258 38,232) 38,230 37,870{ 38,540 | 40,010
Financing of exports of agricultural sur-
pluses .. . .. _.___.___ hous. of dol.. 47] 23,480 21,290 19, 989 19, 871 19,371 63 105 47 47 47 47 47
Financing of agricultural commodities
and livestoek _____.___._. thous. of dol.. 525) 760! 754 752 752 751 751 751 751 747 747 G675 625
Direct loans to business (including partici-
pations)..________._____.___ thous. of dol..| 130,732 116,639] 121,364 122,859 125,753] 126,862 130,026] 130,625 130,377] 131,919 130,704| 130,466 | 130, 566
Total Bank Conservation Act, as amended
thous. of dol..] 574,558} 577,498| 570,654 566,919 566, 534| 564,556 541,423| 539,936 535,376] 554,240 550,001 552, 134 | 548, 669
Drainage, leves, irrigation, ete.®._.._. do.... 83,506] 83,042| 83,333| 83,433 83,502{ 83,482 83,750 83,998 83,814f 83,874| 83,966 83,723 | 83,740
Otherloans. ... _____.___..__._. do....| 105,797] 228,688} 251,256 256,708 267,490 270,668 273,814 265476 251,004f 251,747| 252,204 243,528 | 98,851
CAPITAL FLOTATIONS
New Seccurity Registrations
(Securities and Exchange Commission)
New securities effeetively registered under the
Securities Act of 1933, total___thous. of dol._| 76,882 | 275,410] 232,712| 298,571 35,181 30,636 114,924 158,470 145,182{ 247,002) 64,479} 216,614 | 99,739
Registered for account of others.. . .-d 13, 549 1,999 11,870 1, 448 3,578 855 3,640 1, 300, 1,088 5,752] 25,382 2, 469
Registered for account of issuers, to 261,861 230,713 286 701 33,733 27,059 114,069 154,830| 143,882 245,914) 58,727| 182,479 | 97,270
Not proposed forsalet. .. ___.___.._. d 8,050 42,631 X 8,917 13. 550 1,918 5,288 41,507 14, 601 11,798 58,167
Proposed for sale:
Issuing and distributing expense:
Compensation to underwriters, etec.
thous. of dol.. 1,959 6, 678 5, 006 6, 031 2,053 1, 247 4, 092 3,414 4,027 5,547 2,001] 4,632 3,126
Other ... .. .. ... do_... 358 1,621 042| 1, 249 1 202 654 1,190 701 1,454 457 1,042 511
Net proceeds to be used for:
otal s do....| 53,923 ) 244,611 182,134] 270,208 22,635 12,060 107,407| 144,938 97,646 224,312 44,381] 127,391 93, 632
II\’Tewﬁnone?T ................. do.... 4,293 31,085 21,846} 16,039 3,570 6 492, X 8,480 17,133 17,125 11,291 43,363 8,252
urchase of:
Securities for investment_____ do-.-.. 9, 030 11,756] 19,058 2,495 11, 914 2,632 37,518 0 2,370f 10,832 10,232| 3,943 2, 556
Securities for affiliation_ - 2 194 898 123 148 0 379 200, 25 0 0 0
Otherassets. ________._._._._. do 0 32 0 110, 1, 586 235 0 190 0 1,384 0 . 0
Repayment of bonds and notes. do_.- 38,155 | 187,648! 122,061 217,818 4,789 1,428) 63,970/ 126,208 73,531 180,630 8,454| 53,613 4@, 621
Repayment of other debt____._ do_._. 8 5,047] 13,697 1,807 609 1,223 7,384 6, 461 4, 558 5, 4201 640| 7,818 6,105
Retirement of preferred stock_.do.... 2,139 100, 4, 562 2,417 0 43 3,214 3,301 0 10, 249 12,248| 18,425 99
Organization expensetf..........do.. .. 0 9 0] 1 0 4 15 () 2 Q)] 0 28 0
Miscellaneoust .. ....cooo.o._. do.... 18 8,741 131 29,396 19 2 [} 8 27 57 132 201 0

= Less than $500.

*New series. Data for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; thls series was formerly

included with ‘“Other loans.”

tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8. Treasury
Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought out. No

changes have been made In the series on liabilities.
Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue.

on new securities effectively registered, revised data not shown in the March 1940 Survey will appear in a subsequent issue,
{Includes plant and equipment, working eapital, reimbursement of corporate treasuries for capital expenditures and “‘other’” new money purposes.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

Data not shown on p. 33 of the November 1038 Survey will appear in a subsequent issue. For Reconstruction Finance
For indicated items
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Monthly statistics through December 1937, to- | 1940 1939

1940

gether with explanatory notes and references
to the sources of the data, may be found in the

1938 Supplement to the Survey

8ep-
June June tember

July August

Qetober

Novem-

Decem-| Janu- | Febru-
ber March

ber ary ary

April } May

FINANCE—Continued

CAPITAL FLOTATIONS—Con.
New Security Registrations—Con.
(Securities and Ezchange Commission)

Estimated gross proceeds (total registra-
tions, less securities reserved for
conversion), total._______._ thous. of dol..| 76,882 § 271,720 | 227,545 | 293,650 | 26,888 | 28,461

Type of security:
Common stock...
Preferred stock...

6,799 | 29,307 | 16,385 | 18,749 | 12,172 | 11,317
2,254 | 12,675 | 48,305 | 11,628 | 1,936 | 2 200

Certificates of participation, etc.... __ do._._. 9, 685 10, 586 | 10, 759 0 800 1, 000
Secttred bonds._ ... ___._____ do_.__ 58 144 | 144,872 | 39,675 | 163,101 10, 380 13,444
Debentures and short-term notes..___ do.... 01 74,279 | 112,421 | 100,172 1, 600 500
Type of registrant:

Extractive industries_.._.____________ do_.._ 751 12,290 702 2,747 1, 582 1,523
Manufacturing industries_._......... do.___.} 5726} 93,007 | 88,942 | 33,440 3, 485 8,818
Financial and investment_._..___.___ do_...| 9,835] 21,041} 24,162 3,804 | 19,444 2,927
Transportation and communications. do.__.{ 4,337 3,921 28, 834 4, 548 380 1, 750
Electric light and power, gas and water

thous. of dol._| 54,700 | 124,971 82,914 | 217,149 0 11,194
Other. ... do_... 2,210 15, 500 1,992 | 31,870 1,997 2,250

Securities Issued
(Commercial and Financial Chronicle)t

Securities {ssued, by typs of security, total (new

capital and refundmg) _______ thous. of dol._| 226,457 §7586,583 i 590,411 | 460, 667 |r 180,018 |r 742,711
New capital, total ..o ... .. do._._} 81,861 Jr274,350 [r 317,765 | 112,081 | 41,669 |r 338,340
Domestie, total.. ...do.__.| 81,861 Jr265,100 |r 317,765 82, 031 41,669 | 338,340
Corporate, total___________ 77" do.._.| 9,339 | r31,241 | 49,703 | 25,895 | 16,019 | 20,297
Bonds and notes:
Long term .. couemeae. do__...| 6,875 722,128 | r40,443 | 21,403 | 14,320 | r 13,816
Short term._. —-.do____ 910 450 0 1,460 0 0
Preferred stocks.. _..do___. 65 5,579 4,908 2,010 500 | 3,207
Common stockS ... ... _.._.___ do._.. 1,489 3, 084 | r4,352 1,021 1,199 | 3,274
Farm loan and other Government agencics
thous. of dol..| 2,250 0 | 202,553 01 9,950 | 275,866
Muricipal, States, ete . 233,859 | r 65,508 56, 137 15, 700 42,177
Foreign, total_.......__ 0 9, 250 0| 30,000 0 0
Corporate__ 0 0 0 0 0
Government._ .. 9, 230 0 30,000 0 0
United States p 0 0 0 0 0 0
Refunding, total...._..__.__ —..do-__. )0 312,234 |r 272,646 | 348,636 |r 138,348 | 404,370
Domestic, total_..._......___ . do____| 144,596 § 312,234 |r 272,646 | 332,136 |r 138,348 |r 402,870
Corporate, total ________________ 7" do____| 102,276 | 251,708 |r 180,671 | 300,963 | r 79,195 |r 157,474
Bonds and notes:
Long term 96,947 | 249,463 |7 133,818 | 291,677 |r 25,895 !r 157,431
Shortterm.____._____._....__... do....| 5000 0 9, 000 500 | 53,300 0
Preferred stocks ... __._._._. do._._ 0 2,336 | 37,852 8, 730 0 43
Common StocKS._ oo _...._._____ do.... 329 0 0 56 0 0
Farm loan and other Government
agencies....._.__...._._. thous. of dol.._| 28,870 | 20,950 | 74,050 { 18,250 | 50,850 { 235,003
Municipal, States, ete..........__._ do_.__| 13,450 1 39,486 17,925 12,923 8,303 | 10,303
Foreign, total........ o..do..__ 0 0 0t 16,500 0 1, 500
Corporate. ... --.do.... 0 0 0! 16,500 0 0
Government...__._ ..do._._ 0 1] 0 0 0 0
United States possessions......._.__ do.... 0 i} 0 0 i} 1, 500
Securities issued by type of corporate borrower,
total . .. .. .. thous. of dol..{| 111,616 §r283,039 | 230,374 | 343,357 | r 95,214 r 177,771
New capital, total.__.__.____.______ . ___ do.... 9 330 §r 31,241 | r 49,703 25, 895 16,019 | r 20,297
Industrial do.l| 2,826} 12,798 | r9,800 | 17,045 | 1,009 | 6,057
Investment trusts, trading, and holdmg
companies, ete.____ thous. of dol. . 0 0 0 500 0 0
Land, bnildings, etc. 0 r 1,236 250 130 c111
Public utilities r 25,045 1, 930 125 1, 505
Railroads. . 12, 435 400 | 13,065 9, 200
Shipping and R 7 A 288 8,770 1,600 | 3,424
Refunding, total .. ... ... - 3 51, 798 |r 180,671 | 317,463 | r 79,195 ir 157,474
Industrial .. ... .__..______ .. 17" ‘do 2, 500 1 96,124 | 20,123 600 | 3,443
fnvestment trusts, trading, and holdmg
companies, ete._...._._.__.. thous. of dol.. 0 0 0 0 0 6, 250
Land, buildings, ete..___.__.__.______ do.... 427 830 51 2, 505 230 r 729
Public utilities. .. do....| 94,020 § 160,185 | r 81,020 | 250,835 | r 23,965 | 147,052
Rallroads._ ... .l do.... 5,000 9, 438 0 7 000 700 0
Shipping and miscellapeous. ... do.... 329 1, 536 3,475 | 37,000 | 53,700 (]

(Bond Buyer)

State and municipal issues:
Permanent (long term)___..._.. thous. of dol._{ 53,797 | 206,422 | 133,324 | 80,673 | 30,554 | 55,085
Temporary (short term)__..._.._....... do....| 75507 ] 65820 | 62,150 { 154,809 | 64,931 | 22,018
COMMODITY MARKETS

Volume or trading in grain futures:

Wheat ... ... mil. of bu.. 432 556 669 637 716 504
Corn ____________________________ do.... 70 133 183 151 187 104
SECURITY MARKETS

Brokers® Balances (N. Y. 8, E. members
carrying margin accounts)

Customers’ debit balances (net)....mil. of dol... 653 834 830 792 866 894
Cash on hand end in banks_.__.______... do.... 223 178 183 202 217 200
Money borrowed - _ ..o o o _.__ do.... 376 570 580 556 520 577
Customers’ free credit balances_.........__ do.... 267 230 238 235 305 289

* Revised.
tRevised series. Data revised for 1937 and 1938: See table 26 on pp. 15 and 16 of the May 1939 Survey.
in a subsequent issue.
Digitized for FRASER
http://fraser.stlouisfed.org/
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113,094 | 153,367 | 143,542 | 240,277 | 60,474 | 205,155 | 99,739

33,443 8,076 | 24,303 | 23,309 | 19,409 | 38,424 | 14,119
3,391 8,710 | 40,679 | 17,209 | 19,366 | 84,509 5,039

12,645 0 0 536 8,223 4,493 2,381
46,815 | 125,681 | 47,280 | 153,522 | 13,477 | 44,217 3,200
17,700 | 10,900 | 31,270 | 45,700 0| 33512 75000
0 6, 160 323 2,375 1,957 | 10,819 4,864
9,929 | 23,517 | 26,293 | 121,453 21 567 | 61,839 | 86,112
40,776 224 4,099 | 12,282 16 768 | 14,374 2,745
7,823 1,401 2,184 | 18,504 9 210 705 3 768
54,955 | 119,176 | 107,300 | 85,413 824 | 84,018 0
511 2,891 2,444 250 | 10,150 | 33,400 2,250

r 218,420 | 335,061 |* 286,809 | 450,801 {r 240,633 | 344,896 | 250, 144
r88,920 | 98,421 | r 94,251 | 103,959 | r 71,213 | 117,609 | 122,111
v 88,020 | r 98,421 | 04,251 | 103,959 | r 70,463 { 117,609 | 122,111
r 21,640 | r 30,528 | r 35,405 | 45 404 | 30,527 | 53,925 | 89, 287

r15,418 721,373 | 19,483 | 32,746 |r 15,057 | 3L,025 | 79,680

0 0 0| 10,000 0 100 0
816 | 3,545| 2,284 | 1500 | 3,700 15253 0
5,406 | r5611 |r13,638 | 1,069 | 10,870 | 7,547 | 9,607

0 0 0 800 5,600 5, 500 3, 000
67,280 | 67,803 | 58,846 | 57,755 34,336 | 58,184 | 29,824
0 0 0 0 0 0

750
0 0 0 0 0 0 0
0 0 0 0 0 0 0

0 0 0 0 750 0 0
r 129,500 | 236,640 |r 192,559 | 346, 842 |r 169,419 | 227,287 | 128,033
r 129,500 |r236,640 |r 192,559 | 346,842 |r 169,419 | 227,287 | 128, 033
* 90,835 |r195,817 |r 137,460 | 210,842 |r 103,799 | 192,353 | 82, 660

v 88,277 | 189,307 |r 101,898 | 196,370 |r 87,049 | 154,191 | 82,660
0 3, 000 0 0

0 0 0 3
2,558 | 4,900 | 35,562 | 14,472 | 13,750 | 37,546 0
0| 1,610 0 0 0 617 0

25,850 | 18,600 | 28,800 | 21,695 : 16,942 | 17,350 | 25,150
12,818 | 22, 228 26, 293 114,305 | 48,678 | 17,584 | 20,223
0 0 0 0

0
0 0 0 0 0 0 0
0 0 0 0 0 0 [
0 0 0 0 0 0 0

r 112,475 i* 226,345 Ir 172,865 | 256, 246 [r 134,327 | 246,279 | 171, 947
r21,640 | r 30,528 }r 35405 | 45404 | r30,527 | 53,925 | 89,287
7,658 | 14,088 | r 13,9013 5,249 1,201 | 22,598 6, 094

0 0 0 1, 000 0 350 0
r 750 r32 0 450 0 0 280
2,185 5,510 | r 18,184 7,015 | ¢8,407 | 16,767 0
9, 525 5,998 31 960 7,750 8,114 | 19,400

1,523 + r4,800 | r3,277 | 30,730 [ 13,169 6,096 | 63,513
r 90,835 |7 195,817 |r 137,460 | 210,842 |r 103,799 192 353 | 82,660

12,000 | 15,215 01 115000 | 24,250 50 943 | 78,200
0 0 0 0 0 0 0
r1,995 r 386 0 575 780 1,000 | r2 960
76,840 |r 119,200 | 101,368 | 89,897 | r 32,269 | 41,236 1, 500
0§ 60,000 | 20,494 0| 35 000 82 252 0
0 1,016 | 15,598 5,370 | 11,500 lﬂ 923 0

88,854 | 103,871 | r 61,598 |174,916 |~ 87,371 | r 66,943 |~ 51,005
207,413 | 64,025 | 160,277 | 118,588 | 134,808 ; 122,245 ir 224,706

417 1,054 731 649 743 901 ! 921
102 170 94 50 35 112 134
014 006 886 893 886 910 702
195 207 198 195 186 192 239
623 637 602 616 615 626 459
272 266 262 253 247 252 251

Data also revised for 1939; revisions not shown above will appear
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
ﬁ%;léesfp“;f:,igf,?{f td};:(:egux;‘l:gybe found in the June June July August Se&‘f M- October N %‘:m' | Del;’eerm J:?;,] F(;[r’;u March April May
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds i
Prices:
Average price of all listed bonds (N. Y. 8. E.) .
dollars_.| 90.14} 92.08| 93.15| 90.50 88.50 | 90.79 | 91.24] 92.33| 9202} 91.07| 928 | 92.48| 87.87
Domestlc ____________________________ do__..{ 94.93 95.34 96. 46 04.05 92. 41 04, 59 05.05 96.02 | 95.70 95, 68 96. 55 96.51 92. 47
39.001 57.79 | 5846 54.50 | 47.29 50.55 | 51.28 52.23 | 5200 | 51.58| 5277 48.86| 38.38
78.5 81.4 81.6 81.0 80.9 82.9 83.0 82.1 82.4 82,2 82.1 82.5 79. 4

Tndustrial (20 bonds) ... oooomoneooo d 84,7 86.2 86.3 85.8 85.0 86.4 87.0 86.8 87.3 87.3 87.3 87.5 85.3

Public utilities (20 bonds) 98.7 101.6 102.1 101.7 98.6 100. 5 101.8 1016 10L.8 [ 101.6 | 101.8 101.7 99.3

Rails (20 bonds) ... ._.._.......... 52.0 56.2 56.4 55.5 59.0 61.6 60.2 58.0 58.2 57.8 57.2 58.2 53.5

Dnmestxc municipals (15 bonds)._....do____| 114.6 118.6 118.3 116.5 107.1 110.7 117.5 119.9 120. 2 119.1 119.7 119.8 115.3
U. 8. Treasury bondst. __.._._.._._..._ do 105, 4 109.1 108.9 108.2 101.9 102.6 104.6 106. 1 106. 8 106.6 107.5 107.6 105. 6

Sales (Secuntles and Exchange Commission);

Total on all registered exchanges:

Market value_ . __.._...___. thous. of dol..| 90,317 § 127,703 | 121,420 | 122,008 | 417,429 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351 | 102,858 | 135,784 | 149,103

Face value . .. . ._......_..._... do..__| 134,597 | 169,641 | 162,425 | 159,770 | 498,100 | 229,653 | 193,891 | 206,047 | 208, 518 | 153,589 | 163,222 | 210,816 | 219, 740
On New York Stock Exchange:

Market value 74,484 | 91,785 | 87,837 | 89,189 | 384,237 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807 | 81,857 | 108,459 | 115,226

Face value d 114,651 § 129,260 | 123,049 | 121,165 | 450,821 | 104,212 | 159,374 | 173,971 | 166,112 | 127,344 | 135,832 | 176,998 | 179,936

Baleson N. Y. 8. E,, exclusive of stopped

sales (N. Y. 8. E.) par value:
Total . ... .. thous. of dol..| 102, 663 § 126,570 | 119,431 | 111,394 | 480,789 | 170,089 | 151,685 | 176,100 | 144,917 | 190,384 | 135,239 | 165,116 | 176, 105
g f‘ vaer%mgnt e do....| 8677f 6,821 5137 | 8,730 | 227,101 | 14,203 5,628 4,3 3,760 | 2365 | 3,285 4,323 8,250

ther than :
- _.do.___| 98,086 | 119,749 | 114,294 | 102,664 | 253,688 | 155,896 | 146,057 | 171,778 | 141,157 | 118,019 | 131,954 | 160,793 | 167,855
81,058 § 102,189 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 { 120,903 | 09,176 | 110,849 | 139, 547 | 144,924
Foreign 17,928 | 17,560 { 13,672 | 17,663 | 25,601 { 21,070 | 22,827 | 25586 | 20,254 | 18843 | 21,105 | 21,246 | 22,931
Value, issues listed on N, Y,

Face value, all issues.... 52,879 | 62,751 | 52,610 | 52,200 | 62,466 | 52,452 | 52,435 | 54,067 | 53,988 | 63 037! 53,853 | 53,646 | 53,414
Domestic issues..... 48,347 ] 48,166 | 48,032 | 47,642 | 47,917 | 47,922 | 47,869 | 49,612 | 49,440 | 49)400 | 49,313 | 49,108 | 48 879
Foreign issues .____.._ 4,532 y 4,578 4,567 4, 549 4,631 4,566 | 4,554 4,548 | 4 537 4,540 4,538 | 4,535

Market value, all issues. 47,666 | 48,571 | 49,007 | 47,207 | 46,431 | 47,621 | 47,839 | 49,920 | 49,679 | 49,605 | 50,006 | 49,612 | 46,937
Domestic issues_.._.._ . 45,894 | 45,021 | 46,331 | 44,808 | 44,279 | 45,331 1 47,641 | 47,314 | 47,265 1 47,611 | 47,395 | 45,197

- ]goreign ISSUeS._ .o do....] 1,711 2,649 2,676 | 2,489 2,151 2,200 | 2,339 2,379 | 2,365 2340 2,39 2,217 1, 740
elds:

Bond Buyer:

MDo(;nestic munleipals (20 bonds) . _percent . _ 2,67 2.66 2.67 3.21 3.30 2.93 2.72 2.59 2.63 2.70 2.62 2.59 3.00
oody’s:

D%mestéc (120 bonds) . ceaeeenooomana. do.... 3.72 3.71 3.66 3.67 3.95 3.83 3.70 3.69 3.63 3.60 3.58 3.54 3.65

¥ ratings.:

Aan (30 bonds) . .ooeeocemiann o 2.96 2.92 2.89 2.93 3.26 3.15 3.00 2.94 2.88 2.86 2.84 2.82 2.93

Aa (30 bonds)._. 3.10 3.13 3.07 311 3.49 3.35 3.16 314 3.08 3.05 3.04 2,99 3.08

A (30 bonds).___ -- 3.70 3.86 3.83 3.80 4.05 3.94 3.78 3.74 3.60 3,68 3.65 3.59 3.65
B Baa (30 bonds) . oo 5.11 4.91 4.84 4.85 5.00 4,88 4.85 4.92 4.86 4.83 4.80 4,74 4,94

Yy groups:

Industrials (40 bonds). .. 3.25 3.23 3.17 3.21 3.57 3.43 3.25 3.21 314 3.12 3.09 3.05 3.20

Publie utilities (40 bond: 3.33 3.42 3.39 3.40 3.70 3.57 3.41 3.38 3.35 3.33 3.29 3.24 3.30

Rails (40 bonds)....... 4.57 4.47 4.42 4.41 4,58 4.51 4.44 4.47 4.39 4.37 4.37 4.33 4.46

8tandard Statistics Co., Inc.

Domestic municipals (15 bonds) ______ do.... 2.85 2.63 2.65 2.76 3.20 3.08 2.69 2.56 2.54 2.f0 2.58 2. 56 2.81

U. 8. Treasury bondst. ... ...oocoo.... do... 2.39 2.13 2.18 2.21 2,65 2,60 2.46 2.35 2.30 2.32 2,25 2.25 2.38
Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-

DPANIOS) . oo e mil. of dol._|1,690. 37 J1,352.43 [1,391.46 [1,422,99 (1,423.82 [1,442 45 [1,573.05 |1, 580.37 11, 597.25 |1 (18,60 [1,631.30 |1, 643.66 |1, 680. 36
Number of shares, adjusted.. ..____ millions. .| 936.43 | 935.03 | 935.03 | 035.03 | 935.03 | 035.03 | 935.03 | ©36.43 | 036.43 | 036.43 | 936.43 | 936.43 | 936.43
Dividend rate per share (weighted average)

(600 €08.) <o e e e e dollars.._ 1.81 1.48 1. 49 1.52 1. 52 1.54 1.68 1.70 171 1.73 1.74 1.76 1.79
Banks (21)__._...__. _.do.__. 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 2.01 3.01 3.01 3.01
Industrials (492 cos.) . . ..do_... 1.77 1.37 1.38 1.42 1.42 1.45 1.61 1.63 1.63 1.67 1.68 1.70 1.75
Insurance (21 cos.) ... _.do.... 2,44 2,29 2.39 2,39 2.39 2.39 2.39 2.53 2.64 2. 64 2.64 2. 64 2.44
Publie atilitles (30 cos.). _.do_.__ 1.96 1.94 1.94 1.94 1.95 1.95 1.95 1.95 1.95 1.95 1.95 1.96 1.96
Rails (36 €08.) oo oo _..do____ 1.29 .90 .87 .90 .90 .90 1.25 1.25 126 1,26 1.26 1.27 1.27

Dividend declarations (N. Y. Times):

TOtAl oo o oeeocn e thous. of dol..| 239,426 | 220,175 | 181,033 | 310,284 | 193,608 | 199,060 | 659, 512 | 330,592 | 231,651 | 338 366 | 216,350 | 180, 341 | 449, 981

Industrials and misc. . 223, 372 | 200,698 | 167,167 | 206,168 | 191,364 | 192,915 | 608,149 | 311,996 | 215,588 | 323,201 | 213,822 | 176,637 | 420, 278
Pri Railroads - - oooooe e d 16,055 | 19,477 | 13,866 | 14,116 | 2,334 { 7,053 [ 51,362 | 18,506 | 16,064 | 15165 { 2,528 { 3,704 | 29,703

TiCes:

A verage price of all listed stocks (N. Y. S. E.)

Dec. 31, 1924=100_. 53.1 57.0 62.2 57.9 65.9 65.8 63.2 64.4 63.0 63.6 64.3 64.3 50.2

Dow-Jones & Co., Inc. (85 stocks)

dol. per share..| 39.99 ] 45.66 | 46.82| 46.47 [ 50.47 51.80 51.01 50.01 | 49.72] 49.44| 49.15 49.92 | 43.48

Industrials (30 stocks). ... 3 136.52 | 139,26 § 137.80 | 150.72 | 152.15 | 140.98 | 148.54 | 147.60 ) 147.29 | 147.13 148.91 130. 76

Public ntilities (15 stocks) 23. 66 24.96 25. 68 24.36 25.84 25.68 25.00 25.44 24. 87 24.26 25.09 21. 45

Rails (20 stocks) . _____.___ 27.50 | 28.29 27.67 | 3197} 34.27| 33.38| 31.63| 3L00| 30.83| 30.45 31.00 | 26.52
New York Times (50 stocks).. 96.05 | 99.74 1 908.44 | 110.38 | 110.33 | 108.59 | 109.01 | 107.40 | 107.83 | 107.66 | 109.17 | 95.20

Industrials (25 stocks)..... 173.12 | 178.03 | 178.21 | 195.86 | 194.82 | 192.28 | 194.21 | 19178 | 192.67 [ 192.71 | 19513 { 170.95

Railroads (25 stocks) 20. 21.45 | 20, 2491 | 2584 | 24.90! 23.82| 23.03| 22.98| 2261 23,22 19. 46
Standard Statisties Co., Inc.

Combined index (420 stocks) - . ..1926=100. . 78.3 86.0 86.1 86.3 92.4 05.3 94.2 91.8 92.7 91. 5 915 92,9 83,0

Industrials (350 stocks) 84.81 100.5 100. 6 100. 5 100.4 | 112.7 | 110.9 107.9 | 108.8| 107.3| 107.5 109. 2 97.3

Capital goods (107 stocks)*. _ 104.1 120.0 120.0 1215 138.1 141.9 137.2 133.8 | 132.7] 130.1 130.9 | 132.8 ] 118.1
Consumer’s goods (194 stocks) 80.0 95.4 06.2 96.9 08.3 101.6 | 102.0 100. 6 102.5 | 102.2| 102.7 104. 4 92.7

Public utilities (40 stocks) 75.1 84.7 84.9 87.0 84.3 86.0 87.3 86.7 88.4 87.6 87.1 87.8 80. 6

Rails (30 5t0CKS) ..o 22.7 25.9 25.7 25.4 29.7 32.9 316 29.8 29,6 28.7 28,9 29.1 25. 4
Other issues:

Banks, N. Y. C. (19 stocks) _..._._ do._.. 48.8 56.2 56.0 54.0 58.7 59.9 58.7 58.3 59.3 59.3 59.2 58.9 52,0

Fire and marine insurance (18 stocks)

1926==100_. 78.7 80.3 89.8 88.2 87.6 90.7 91.9 94.0 95.3 | 96.4 94.5 94.3 83.8
Bales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value mil. of dol.. 560 556 774 769 | 2,205 1,185 844 767 774 584 632 1,134 1,438

Shares sold._.._._.. __.-tbousands..| 25,451 b 21,916 | 31,454 | 31,301 | 92,484 | 43,440 [ 354268 | 31,446 | 31,710 | 26,003 | 28718 | 51,103 | 69,493

*New series.
{Revised series.
March 1939 Survey.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For data beginning 1926 see table 24,
Revised data for U. 8. ’Ireasury

Po

18, of the April 1939 Survey.
nd prices Leginning 1931, and U. 8. Treasury tond yields beginning 1919, appeer in tables 17 and 16, p. 18, of the




36

SURVEY OF CURRENT BUSINESS

August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940

getiller with expflnlllmtgry notes ?Jm} refedrenc}z‘as

to the sources of the data, may befound in the Sep- Novem- | Decem- | Janu- Febru- . 4

1938 Supplement to the Survey June June July | August temll))er October | ““yr ber ary ary | March | April | May

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
8ales (8. E. C.)—Continued
Total, on all registered exchanges—Con.
On New York Stock Exchange:
Market value. ... mifl. of dol.. 487 473 877 669 1,970 1,045 723 649 653 488 528 965 1,243
Sharessold... ... _._.__.__ thousands..| 20,107 | 16,435 25,016 | 24,554 | 75192 | 35029 | 27,516 { 23,175 | 24,141 | 19,367 | 20,568 | 37,599 | 54,517
Exclusive of odd lot and stopped sales
(N.Y.Times) . _.._oeeno thousands..] 15,3573 11, 967 18,066 | 17,372 | 57,081 23,734 19, 220 17,769 15,991 13, 465 16,269 | 26,696 { 38,969
B8hares listed, N. Y. 8. E.:
Market value, all listed shares._...mil. of dol.. 38,775 § 41,005 | 44,762 | 41,653 | 47,440 | 47,374 | 45,505 | 46,468 | 45,637 [ 46,058 | 46,695 ( 46,769 | 36, 547
YN][&mber of shares listed...._.._.._. millions._| 1,450 1,429 1,430 1,430 1,431 1,431 1,432 1,435 1,441 1, 441 1,444 1, 446 1, 447
ields:

Moody’s, common stocks (200).._._._ percent.. 5.7 4.4 4.1 4.5 3.9 4.0 4.5 4.5 4.6 4.6 4.6 4.6 6.1
Banks (15 stocks) .. . oo e do__.. 4.8 45 4.4 4.6 3.9 4.0 4.2 4.2 4.1 4.0 4.1 4.1 5.2
Industrials (125 stock: _do.__. 5.9 4,1 3.8 4.2 3.6 3.7 4.4 4.3 4.4 4.5 4.5 4.5 6.1
Insurance (10 stocks)_. .do 4.5 4.2 4.0 4.3 4.1 4.0 3.9 4.1 4.3 4.3 4.3 4.3 4.9
Public utilities (25 stocks). _.__oouoon do.... 5.7 5.7 5.2 5.5 5.4 53 5.3 5.3 5.3 5.3 5.2 5.3 6.3
Rails (25 stoeks) ..o ... do.. 5.7 4.1 3.5 41 2.8 3.0 4.6 4.5 4.8 4.7 4.7 4.8 6.3

Standard Statistics Co., Inc., preferred stocks:

Industrials, hlgh-grade (20 stocks) percent .. 5.26 4.87 4.88 4.92 5.14 5.09 4,98 4.95 4.90 4,90 4.94 4,92 3,07
Stockholders (Common Stock)
American Tel & Tel. Co., total ___._.. number._| 632,398 § 642,293 | .. __ ). 639,019 | ____i .. ...__| 636,884 |_____.... 635,286 1. ________l._______

Foreign.__.___._____..____...._. 6, 554 7,104 - - 6,674 | ...

Pennsylvania Railroad Co., total. - - 208,705 | - faacao-.
Foreign. _____ . e 2,832 - - 2,712 | ool

U. 8. Steel Corporation, total. 169, 079 - - 163,972 (.|
Foreign 3,288 - - 3,020 | ___f_____..
Shares held by brokers...... 25,54 | ei|eiccaas| 26000 |aeiaif e 28,03 ..o 2881 |

FOREIGN TRADE
INDEXES

Exports:

Total value, unadjusted....... 1923-25=100_. 92 62 60 66 76 87 77 97 97 91 93 83 86

Total value, adjusted . __.___..__.__.._. do._.. 104 70 69 72 72 72 67 91 95 100 92 90 91
U. 8. merchandise, unadjusted:

Quantity. .. do.... 136 101 99 108 117 131 116 140 138 130 132 123 124

Value _.._. 92 63 61 87 76 87 77 96 98 91 93 85 83

Unit value 68 62 62 62 65 66 67 69 70 70 70 69 69
Tmports:

Total value, unadjusted........cooeooo. do.... 65 55 52 54 56 67 73 76 75 62 67 66 65

Total value, adjusted. . ... do_... 68 58 57 57 59 85 73 77 74 62 60 61 64
Imports for consumption, unad]usted

Quantity . .. 923-25=100. . 109 102 08 102 112 118 119 127 124 99 108 103 106
Value.._. do.... 64 56 53 56 63 65 67 73 73 59 65 64 64
Unit value._. - 59 55 55 55 56 56 57 68 59 60 61 61 60
Exports of agricultural
otal:
Unpadjusted. ...ooeaooaaaoo o 1910-14=100... 34 35 36 51 88 111 73 95 118 96 67 52 39
Adjusted. .o ool do_... 44 46 51 63 81 82 56 75 105 104 68 61 47
Total, excluding cotton:
Unadjusted 34 56 60 69 71 83 57 63 71 71 66 51 43
Adjusted. ..o oo 53 63 66 70 66 72 52 58 70 77 66 55 45
VALUE §
Exports, incl. reexports. ... thous. of dol._}| 350, 458 | 236,058 | 229,628 | 250,839 | 288,573 | 332,079 | 202, 682 | 367,819 | 368, 584 | 346,779 | 352,272 | 324,008 | 325, 306

By grand divisions and countries:

Arr|ca 12, 325 9,996 | 10,270 8,376 8, 959 10, 385 8,997 11, 342 11, 276 10, 789 11,727 13,944 | 12,545

53,755 | 49,971 § 43,868 | 43,360 | 50,632 | 62,780 | £8,577 | 78,120 | 76,081 61,520 i 59,299 | 53,220 | 57,898

Japan 15,421 14, 769 12, 551 12,126 19,347 | 23,367 5, 24 27,556 | 28,2 15,193 17, 800 15, 271 13,721
Europe. . 144, 813 85, 711 87,787 | 113,954 | 121,301 | 127,600 | 104,399 | 157,340 | 172,640 | 165,741 | 160, 050 | 140, 240 | 124, 527

47,237 10, 807 14, 894 22, 269 12,132 12, 555 13,239 | 36,645 | 38, 39,277 | 42,034 1 45,990 | 39,350

0 5, 5, 406 6,868 607 39 1 (s) 4 44 35 70

Ttaly 1, 603 4, 263 3,721 3,027 4,834 6, 301 6,020 8,623 8, 9,598 | 10,083 9,240 | 13,234

United Kingdom____. 77,868 | 36,604 | 33,452 | 47,434 | 60,330 ,024 | 31,485 | 50,305 | 67,143 | 58,534 | 51,890 | 53,339 | 49,822

North America, northern 67,670 § 40,452 1,008 { 43,162 | 53,165 | 62,847 | 52,113 | 44,477 2,282 | 43,671 | 49,700 | 55,136 | 62,738

Canada....coooomn.oo.. 66,796 | 30,874 | 40,074 | 42,332 | 52,156 | 61,715 | 51,262 | 43,878 | 41,647 | 43,131 | 48,855 | 54373 | 61,877

North America, southern 26, 924 , 358 | 21,850 ,120 | 29,116 | 33,102 | 29,610 | 32,311 | 27,758 | 28,065 | 29,167 | 25,249 | 27,265

exico._ .. _......... 6, 536 7,922 , 565 4, 606 5,781 8, 579 8, 700 9,926 8,046 7,522 8, 394 6, 624 7, 472

South America.__ 44,961 § 26,671 | 24,847 | 21,867 [ 25401 | 382,060 | 38,986 | 44,227 | 38,568 | 36,993 | 42,328 | 36,219 | 40,332
Argentina___... 14, 759 6,113 6, 268 4,875 4,942 6, 989 9, 887 10, 781 10, 157 9, 147 10, 821 8,326 | 10,77

Brazﬂ ______ 10, 641 5,193 8,242 5,135 5,997 8, 0, 608 10, 483 9, 216 10,116 10, 368 10,360 | 10, 384

4,244 2,651 1, 596 1,818 2,020 2, 667 3,625 3,908 3 259 3,418 4,354 3, 066 3, 694

| 344,444 | 233,359 | 226,737 | 248,148 | 284,041 | 323,168 | 286,891 | 357,450 | 350,008 | 338,639 | 344,559 | 316,520 | 318,051

33,580 | 25,713 | 29,667 | 36,499 | 66,847 | 78,449 | 58,318 | 64,264 | 82,193 | 61,113 46,752 | 40,886 | 40,277

8, 285 6, 157 5,970 11,869 | 35,661 | 47,254 | 30,563 | 43,741 59,884 | 44,283 26,583 | 21,086 13, 526

Foodstufis, total . ........ 17,758 19, 521 19,719 24, 329 | 28,786 | 37,760 | 22,656 | 24,342 | 27,705 31,222 | 25,881 22,058 | 14,965

Foodstufls, erude. . .- .-.-...... do_...l 6,480 6,026 4,671 8,384 7,477 | 10,213 , 3 7,784 7,287 8,752 8,026 6, 314 , 005

Foodstuffs and beverages, mfrs._do._.. 11,278 13, 495 15, 048 15,945 | 21,300 | 27,547 17,270 16,558 | 20,448 | 22,470 | 17,855 15, 744 10, 9GO

Fruits and preparations_______.__ do_...| 2,200 3,523 4,423 7,199 9,014 | 13,777 , 7 , 099 4,316 5,554 4,087 3,927 1, 608
Meats and fats__._... 7 4,997 5, 221 4,036 4,434 4, 876 4,057 2 05

‘Wheat and flour. ..
Manufactures, semi-
Manufactures, finished

Autos and parts.._.

Gasoline. __.._.

Machinery_..

‘General imports, total. ... .__... do....
By grand divisions and countries:

o Less than $500.

211, 390 178 953 168 925 181 461

9, 200 4,469 4,497 5,702 3,341 5,220 9, 033
72,720 | 57,080 | 53,040 | 54,339 | 60,511 | 64,197 | 77,695
& 9721 11,237 8,716 1 13,171 ! 19,520 | 20,438 | 18,985

Digitized for FRASER § Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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FOREIGN TRADE—Continued
VALUE§ —Continued
General imports-—-Continued.
By grand divisions and countries—Continued.

Europe. .. oo t . of dol._ 46,000 | 44,496 | 48,150 | 41,516 | 563,853 | 60,344 | 57,333 52,024 | 38,030 | 41,160 | 40,883 { 38,215
France__. 4,903 | 5146 | 5,708| 3,851 | 2994 | 6,313| 5303 7,313| 4,78 | 5170 | 4,220 | 5 351
Germany. . 3,349 | 3,075| 3,797| 1,815| 1,557 | 2,656 3,383 | 1,591 924 392 357 21
Ttaly .. o.oee... 2,711 2, 264 2, 080 2,401 5123 4, 965 3,895 2, 563 2,613 3, 968 4,953 4,210
Upited Kingdom ____... 11, 664 11, 081 10,990 | 10,967 14, 605 13, 577 15,719 | 14,101 , 045 1 14,973 12,748 12,115

North America, northern.. 26,964 | 26,993 | 26,681 34,233 | 40,426 | 36,109 | 33,215 | 30,164 26,063 | 26,401 | 30,475 | 36,917
Canada....._........_ 26,533 | 25,557 | 25,970 | 33,125 | 30,827 | 34,833 | 32,012 | 28,877 26,279 26,089 29,778 | 36,180

North America, southern. 19, 269 18, 530 18, 490 19, 655 22,029 15,166 17,111 20, 002 23,270 26, 957 25,993 25,797
Mexico. .o amiiaeaes ) 4,365 3,627 3, 534 3, 460 4,379 b, 352 5,012 5,058 6, 733 6, 402 6, 652 6, 889

South America...c...._.._._.. 5 20 25,132 | 21,370 | 22,394 | 22,206 | 29,548 | 37,053 | 38,285 { 31,570 | 35,234 | 34,850 | 29,048 | 32,344
Argentina...._........ 3, 952 3,207 4,787 3,803 5, 055 6, 689 8,363 9, 663 10, 819 10, 466 5,084 5,067
Brazil____ 7 9,160 | 6,657 | 8,281 | 8351 | 11,390 | 12,395 | 10,215 | 7,871 | 8,067 | 8122| 7,079 | 9,282
Chile do 2,468 1 1,822 | 1,601 | 1,813 | 3,728 | 6,620 | 7,879 | 2,480 | 4,503 | 4,134| 7012| 6,143

By tepon)or:nic classes (imports for consum
ion):

Total. . o eececcaeas thous. of dol_.! 205,397 | 178,405 | 170,451 | 180,379 | 199, 483 | 207,140 | 214, 454 | 232,738 | 234,634 | 189,824 | 206, 719 | 202, 974 | 203,702
Crude materials......oooooocoooooo do..._.1 70,511 54,725 | &0, 041 60, 962 ) 70,500 | 75,386 | 86,770 | 95,714 70,420 | 77,880 { 78,125 | 70,866
Foodstufis, crude_ . .____..._._ .do.___| 23,642} 22,518 | 21,759 | 20,778 19,465 } 24,808 | 27,881 25,665 | 24,793 | 23,838 | 256361 25052 | 26,09
Foodstuffs and beverages, mfrs.....do....} 31,275 27,725 | 27,799 | 27,605 | 38,412 | 27,722 | 21,777 | 29,786 { 23,3161 23,138 | 22,812} 24,539 | 27,215
Manufactures, semi-_______._. .do__._| 45146 38, 633 36,012 35, 651 38,275 45, 416 48,614 55, 619 53, 732 42,860 | 46,59 42,447 43, 337
Manufactures, finished.....__..__.. do....| 34,823 ] 34,804 | 33,030 | 35383 | 35725 38,604 | 40,705 | 34,808 | 37,079 | 29,567 | 33,794 | 32,810 | 36,189

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. ....._._._.... thous. of do}._|.._..___. 9,374 8,899 9,105 9, 690 9, 560 9, 825 11, 007 9, 167 9, 281 9, 586 9, 588 9, 837
Operating income_ ... . .. ... do.___|....... 69 68 63 62 74 76 74 80 76 84 75 61
Local Transit Lines
Fares, average, cash ratef._..._.___.___.. cents. | 7.8253 | 7.8585 | 7.8585 | 7.8585 | 7.8585 7.8585 | 7.8585 | 7.8336 | 7.8336 | 7.8336 | 7.8253 | 7.8253 7.8253
Passengers carriedf_...._ ...thousands..| 755,312 § 760,636 | 705,587 | 718,852 | 740,887 | 810,731 | 784,590 | 825,903 | 811,787 | 767,688 | 823,167 | 798,945 | 813,615
Operating revenues. . __..._...... thous. of dol_{._..___._ 55, 383 51,907 [ 52,699 | 54,561 59,309 { 57,174 | 60,649 | 58,950 | 56, 545 59,974 | 57,872 | 59,139
Class I Steam Railways
Freight-carloadings (Federal Reserve):
Combined index, unadjusted...1923-25=100.. 7 67 70 71 g5 89 83 73 72 68 67 67 71
d: 69 58 64 69 89 96 87 79 95 80 70 63 67
85 47 52 57 78 95 100 101 106 88 73 62 7
48 42 43 44 49 52 50 44 41 43 44 44 47

QGrains and grain products. . 7. 89 111 90 99 87 83 75 66 69 69 70 66

Livestock_.._______._._______ 31 30 34 37 57 62 50 39 38 33 31 34 34

Merchandise, Y. e. 3. ... _._ do_... 60 61 61 62 65 86 64 60 58 59 60 60 60
] - TN do.... 170 108 112 125 149 160 105 29 25 26 26 42 134

Miscellaneous. .......o....oo.o _do__._ 85 74 74 75 92 97 91 81 74 71 74 76 80

Combined index, adjusted. do..__ 75 67 69 70 77 80 82 78 78 73 69 70 72

Coal . iiiaaas do___. 81 68 76 78 85 87 80 71 83 68 66 75 78

Coke....._... .do._._. 91 51 62 69 82 95 100 92 90 65 70 73 73

Forest produets.________._ .do__.. 45 40 43 42 45 50 51 51 47 44 43 43 45

(rains and grain products. .do..._ 74 90 80 75 88 87 88 87 73 75 75 79 7

Livestock . . ... _....____.__ .do_... 38 36 39 37 45 44 41 40 39 40 39 37 38

Merchandise, 1. c. 1._ 60 61 62 62 63 62 63 62 62 61 60 59 G0

100 64 59 67 85 108 191 116 114 107 105 102 96
82 71 7 74 82 86 89 89 86 83 77 74 77
3,535y r3,127 2, 549 2, 689 3, 844 3,376 3,040 3,262 2, 555 2, 487 3,123 2,494 2,713

6 T 483 42! 47 40 876 601 671 624 44 7
50 28 27 45 46 47 59 50 43 45 30 33
171 151 118 126 171 152 142 155 115 121 160 129 134
164 202 200 170 219 165 148 171 117 123 163 131 126
52 50 44 48 90 84 67 63 50 43 53 45 47
725 744 583 615 780 640 616 716 554 5711 741 595 597
326 9 167 19 277 253 182 55 38 39 51 59 195
1,446 1 71,260 083 1,034 1,523 1,358 1,236 1,371 989 974 1,284 1,062 1,112
126 166 1 7 68 8 1 126 178 188 163 154
54 79 79 70 33 3 47 58 59 69 70 67 69
43 65 53 34 16 15 35 69 36 75 85 66 56

Financial operations:
Operating revenues, total._____ thous. of dol__| 344,813 § 321, 617 | 332,436 | 344,400 | 381,118 | 419, 717 | 368, 027 | 345,247 | 345,498 | 313,475 | 327,009 321,439 {7343, 362
reight_ .. do_.._| 280,650 | 255,763 | 265,086 | 276,707 | 314,400 | 355,104 | 310,434 | 276,272 | 283,107 | 257,630 | 266, 721 | 265, 246 | 284,634
Passenger . ... .oococoooo. .do__._} 35,036 38,436 | 41,269 | 39,821 37,146 | 33,367 | 29,280 | 37,816 | 36,079 | 31,945 | 33,262 1 29,956 | 29,742
Operating expenses......_....__. _do____| 252,462 | 241,786 | 241,962 | 247,622 | 251,167 | 271,538 | 256,170 | 249,013 | 257,341 ) 240,519 | 248,594 | 245,818 | 252,803
Net railway operating Income._ . .do..._| 47,419 |r 39,167 49, 012 54, 586 86,435 | 101, 616 70, 346 60, 953 45, 567 32,618 36, 734 33,822 | 47,077
Net income. ... ________..__.. do.__ |- 41,685 6, 578 10,053 | 41,078 | 56, 521 33,004 | 36,622 2,927 £410,761 | 44,955 | 49,261 |.___....
Operating results:

Freight carried 1 mile___._.__ mil. of tons._|____.___. 28,465 | 29,824 | 31,389 | 36,115 | 40,066 | 35131 | 31,460 | 32,502 | 29,655 | 31,116 | 29,903 [.______.

Revenue per ton-mile. . .._.......... cents..|._.._____ . 987 .971 . 962 .941 . 951 . . 961 . 952 . 947 944 L9641 Ll

Passengers carried 1 mile......_ . millions__{ ________ 2,075 2,356 2, 283 2,007 1, 866 1, 591 2,020 1,932 1,709 1, 803 1,691 [_..__...

Waterway Traffic
Canals:
Cape Cod.__...___._.___ thous. of short tons._ ) 396 369 414 434 513 485 661 566 434 631 572 (O]
New York State. . __._______.______._____ do-... 647 586 538 687 615 717 700 0 0 ¢ 0 0 665
Panama, total... -...thous. of long tons.. 1,789 2,437 2,318 2,385 2,446 2, 386 2,473 2,461 2,338 2,124 2, 279 2,081 2,319
InU. 8, Vessels_.oooooooooooaoaoas do__._ 898 905 806 971 1,034 1,037 1,031 1,047 1,066 1,022 1,073 1,042 1,358

r Revised. ¢ Deflcit. t Temporarily discontinued by reporting source.

tRevised series. Data revised beginning Angust 1936; see footnote marked “t’’ on p. 45 of the July 1940 Survey.

€Data for June, September, December, 1939, and March and June 1940 are for 5 weeks; other months, 4 weeks. . .

1 For comparable monthly figures, January 1929-December 1936, see table 10, p. 15, of the March 1939 Survey; 1937 revisions are shown on p. 37 of the April 1939 Survey
and revised data for subsequent periods appear on p. 37 of the A prit1940issue.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Waterway Traflie—Continued
Canals—Continued

St. Lawrenee. .. _........ thous. of short tons__} 1,055 1,161 1,119 1,284 1,218 1,215 1,073 33 0 0 0 268 1,057

Sault St, Marie.. ... caooaoL .. do_...| 13,455 8,622 9,608 | 10,552 | 11,483 | 12,353 | 10,438 953 0 0 0 1,273 | 12,250

Suez. .. ..o.... thous. of metric tons._ t 2, 220 2, 406 2,329 986 1,373 ) (O] ) m O] ) 1)

R\Velland ________________ thous. of short tons . 1,913 1, 580 1,659 1,713 1, 564 1,748 1,535 404 0 449 2,051
ivers:

Allegheny_ _ e do.._. 469 230 242 234 279 320 303 214 60 125 207 302 475

Mississippi (Government barges only) “do..- 207 145 191 228 150 181 192 128 83 79 158 1484 r 246

Monongahela_ .. _._____..._....... do_.__| 2,687 1,688 1,704 1,049 2,077 2,457 2,494 2, 658 1, 281 1,615 2, 288 1,984 2, 603

Ohio (Pittsburgh district) 1,552 1, 265 1, 400 1,411 1,355 1,443 1,427 1,443 315 836 1, 135 1,208 1, 560

Clearances, vessels in foreign trade:

Total, U. S. ports.____.___ thous. of net tons.. 6, 667 7,082 7,280 6, 306 5,974 5,071 4, 536 4,356 4,250 4, 597 4,759 5, 845
Foreign _. __ do.. 4,971 5, 280) 5, 551 4, 537 4, 285 4,196 3,215 3,034 3 014 3,198 3,078 3 751
United States_...._.._........ .do___. 1,696 1, 802 1,729 1,769 1, 689 1,875 1,321 1,322 1 237 1,399 1, 680 2,004

Travel
Operations on scheduled airlines:

Passeoger-miles flown_. . ___ thous. of miles. _j___..._.. 70,199 | 72,018 1 75,145 | 75,800y 77,468 | 67,031 | 71,530 { 61,355 ( 58,937 | 80,686 | 88,062 { 100,044

Passengers carried. ... _...._.... number_ ... .. __ 179,055 | 185,643 | 194,418 | 192,544 | 194,216 | 171,557 | 175,263 | 150,102 | 139,818 | 195,062 | 224,852 | 258, 451

EXDress. oo aecees pounds__[.._ . .- 824,630 | 725,922 | 933,965 | 981,462 948 £01 | 844,413 |1,038,278 | 817,633 | 697,385 | 894,581 | 871,317 | 941,810

HMilles flown thous. of miles__| _..____. 7,183 | 7,541 7,630 | 7,442 | 7,626 | 7,408 7,761 7,2m 6,673 7,930 | 8,332 9,207
otels:

Average sale per occupied room._.___. dollars.. 3.27 3.34 3.29 3.39 3.35 3.3% 3.44 3.29 3.21 3.25 3.18 3.40 3.10

Rooms occupied..______._._. percent of total__ €2 62 57 61 64 67 61 54 66 66 65 i) 68

Restaurant sales index._..._.._..__ 1929=100.. 95 95 84 93 89 93 96 90 92 01 89 104 108

Foreign travel:

Arrivals, U, S. eitizens. .. .c.._.._. number__ 29,872 | 44,501 | 40,295 | 19,700 | 10,129 | 11,565 | 13,367 { 21,049 | 22,822 | 16,067 | 12,905

Departures, U. 8. citizens. ce-do___. 42,246 | 38,573 | 26,656 | 10,033 , 984 7,009 | 157851 14,125 | 25113 | 16,410 | 11,948

Emigrants. .. . 3,163 s 2,301 , 1,607 1,714 1, 530 1,248 1,459 1,192 1,310

Immigrants_ ... .. . 4, 694 7,008 5, 518 5,492 5, 861 7,873 3,876 7,025 6,373 6,923 6, 186

Passportsissued__ ... .. ... 21 013 10, 393 7,444 1,843 1, 759 1,641 1,633 2, 527 1,870 2,070 2,109 2, €04

National Parks:
Visitors.. 471,624 | 916,175 | 875,682 | 433,014 | 247,149 | 83,006 { 63,486 | 68,774 | 77,122 | 117,430 | 124,864 | 259,208
P Aﬁnomo(p . 136,£76 | 249,905 | 238,206 | 131,631 | 74,366 | 27,081 | 19,740 { 19,470 | 21,189 [ 32,967 | 38,580 | 77,869
ullman Co.:

Revenue passenger-milos _________ thousands__|._._..... 769,819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675,284 | 795,005 | 671,769 | 735,316 | 635,802 | 570,836

Passcnger revenues. .o...oo.-- thous. of dol._|.____.... 4,842 4,990 4,855 4,679 4, 467 3,704 4, 3 4,558 4,871 4,170 4,749

COMMUNICATIONS
Telephone:

Operatiog revenues. ... _.__.... thous. of dol__}.__.__... 102,119 99,824 | 101,793 | 103,843 | 105, 520 { 103,403 | 105,125 | 106,144 | 102,999 | 106,094 | 107,155 | 108, 603
Station revenues. .. ...ocoecceeaeooo. do.__.|ooool. 66,521 | 64,600 | 65060 | 65608 | 68,453 | 68,3941 69,026 | 70,023 | 68,674 | 69,716 | 70,469 | 71,007
Tolls, do.___[oeaoiooot , 023 | 26,383 ¢ 27,9421 20,361 | 28,318 | 26,266 | 27,188 ) 27,322 | 25512 27,573 | 27,859 | 28,693

Operating eXpENSeS. ... do.._[-.-......] 68,184 | 67,738 | 68,650 | 67,210 { 69,157 { 70,052 | 70,568 | 70,320 | 67,868 | 69,675 ] 69,842] 71,950

Net operating income.___..__.____._._. do....f ... 20,027 | 18,398 | 19,268 | 22,386 | 22,240 | 19,406 | 20,119 | 20,973 | 20,365 | 21,172 | 22,135 21,391

Phones in service, end of month. thousands _________ 18 072 18 102 7 18,160 | 18,203 | 18,357 | 18,447 | 18,537 | 18,710 | 18,802 { 18,896 | 18,992} 19,089

Telegraph, cable, and radiotelegraph carriers:
Operating revenue, total______ thous. of dol__.f......._. 11,721 | 10,676 | 11,583 | 14,117 | 12,350 | 11,465 | 13,183 | 11,554 | 11,048 | 11,940 | 11.776 | 12,826
Telegraph carriers, total..._..________ [ (- T D, 10,113 9,189 A 11,079 9, 995 9,324 | 10,822 9, 451 9,094 9, 932 9,687 { 10,565
Western Union Telegraph Co., revenues
from eable operatlons_.-,thous of dol._j......... 501 451 542 900 684 610 658 599 566 591 594 661
Cable carriers._. .. [ [ JORS U 774 707 802 1,417 1,092 989 1,103 994 926 936 973 1,022
Radiotelegraph ¢ 834 780 893 1,622 1, 263 1,152 1, 258 1, 109 1,028 1,072 1,116 1, 239

Operating expenses. _ 10,142 | 10,028 | 10,148 | 10,548 | 10,147 { 10,027 | 10,847 [0) 10) &) %) o

Operating income__ . , _ . 886 477 695 | 2,683 | 1,413 667 | 1,533 %) (3) ® ( ®

Netincome -............_...o....doo o . 43 4951 4222 | 1,877 30 4245 604 ® ® ® ® *

1
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Alcohol, denatured:

Consamption............. thous. of wine gal.. 9,625 7,944 7,395 9,202 | 12,848 15,453 13, 068 11, 434 10, 147 8,505 9, 498 9,793 10, 037

Production. ... do....{ 9,706 8,166 7,437 9,190 | 12,625 } 15,181 | 13,060 | 11,158 | 10,398 8,460 9, 524 9,994 | 10,037
A]St%c}%s' :}lildlo[ month________ ... _____ do....] 1,662 1,982 2,015 2,007 1,776 1,496 1,479 1,173 1,417 1,366 1,392 1,591 1, 586

cohol, ethyl:

Production. .. __._......._ thous. of proof gal__| 21,423 1 16,838 | 17,643 | 18,539 { 18,104 | 20,965 | 21,787 | 22,080 | 20,6568 | 20,381 | 20,983 | 20,218 | 20,953

Stocks, warehoused, end of month_____ do.___| 21,799 | 30,860 | 32,232 32 919 | 25,913 | 17,974 14, 168 14,614 | 18,279 18 773 | 20,677 | 20,957 | 21,921

Withdrawn for denaturing..._______ do__..[ 17,490 15,029 13,823 16, 050 22,315 26, 033 22,944 19, 524 18, 386 14 697 16, 730 17,611 17,752

MWLthdr]awn, tax paid_ ...._..._... Jdo....| 3,380 1,858 1,765 1,780 2,187 2,24 2,282 1,729 1, 504 1,640 2,012 2,035 | 11,782
ethanol:

Exports, refined§.. . _.._... ..-gallons__| 53,341 { 108,084 | 195,034 | 28,373 | 28,337 | 263,588 123,995 | 368,246 | 369, 200 | 228,357 | 326,149 33,725 { 21,932

gric;. rfﬁned, wholesale (N, Y.)_dol per gal_. .34 .36 .36 .36 .36 .36 ! .36 .36 .36 .36 .34 .34
roductio
Crude (wood distilled)....... thous. of gal 426 344 378 360 405 463 480 434 457 447 507 442 437
Synthetic.____._____ do. 3,426 2,295 2, 495 2, 679 2, 640 4,158 4,612 4,184 3,453 3,782 3,463 3,480 3,409

Explosives, shipments 32,8771 30,210 27 652 32 700 | 35,933 40 612 35 477 | 30,580 34,690 31 035 { 30,180 | 32,204 | 34,475
Sulphur production (quarterly):
Louisiana long tons__.{ 149,995 | 105,895 | . . . |ececeoan- 106,795 | oo amaeas 126,650 |- efemaeaaes 121,820 | oo
TeXAS - o e ( TR I, 357,819 | i |eeeeeaas 372,658 |ee el 530,047 |.oooe i feceeen 546,558 | ____..._ e
Sul hunc acid (fertilizer manufactures):
onsumed in production of fertilizer
short tons__| 137,321 | 106,137 | 104,378 | 115,119 | 134,287 | 175,338 | 176,860 | 172,332 | 182,160 | 158,592 | 149,303 | 140,272 | 143,742
Price, wholesale, 86°, at works
dol. per short ton._ 16. 50 16. 50 16. 50 16. 50 16. 50 186. 50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50

Prodllllction _______________________ short tons__| 176,846 | 140, 580 | 139,248 | 161,791 | 153,897 | 205,024 | 208,461 | 219,838 | 235,023 | 212,719 | 196, 200 | 192,845 | 191,643

Purchases:

From fertilizer manufacturers 18,013 10, 535 18, 635 19,252 | 30,040 | 31,774 37,562 | 32,885 1 26,699 19,724 19, 383 11,991 15, 692

ShFi‘rom otthers ______________________ 36,020 | 25,614 | 17,067 | 15,568 | 33,590 | 40,049 | 32,784 | 36,889 | 20,826 | 23,685 | 23,416 | 27,618 | 27,330

pments:
To fertilizer manufacturers. 34,534 | 36,066 | 25,804 | 45396 | 37,574 42,835 | 44,979 47,623 | 39,636 | 40,300 | 34,6851 32,833 | 37.371
Toothers. ... e cemceeeaeas 57,344 } 43,360 | 45,376 | 43,346 | 44,089 | 57,410 | 58,31% 59,870 | 58,335 | 55,650 | 55,002 58,061 | 59,000
rRevised. 1 Diseontinued by reporting source since the outbreak of war. 4 Deficit,

1 Owing to changes in the accounting system, data for 1940 are not available on a comparable basis with those for earlier years,
*New series. Data for Pullman Co, revenue passenger miles beginning 1915 and passenger revenues beginning 1913 appear in table 7, p. 18, of the January 1939 Survey.

Digitized for FRASEF§Revised series. Data revised for 1937, see table 19, p. 14, of the April 1939 Survey,
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August 1940 SURVEY OF CURRENT BUSINESS 39

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references

to the sources of the Jata, may be found in the Sep- Novem-! Decem- | Janu- | Febru- .
1938 Supplement to the S’urvey June June July | August temger October ber ber ary ary March | April May

CHEMICALS AND ALLIED PRODUCTS—Continued

FERTILIZERS I

Consumption, Southern Btates
thous. of short tons__ 122 86 48 43 148 190 108 187 379 675 1, 536 1,125 329
Exports, total§. . oo long tons._; 90,061 | 136,016 | 154,800 | 141,171 | 123,792 | 112,699 { 79,270 | 70,905 | 56,602 | 53,398 | 60,332 | 65758 | 108,207
Nitrogenous§.._...... .-do.._.} 15,379 | 12,655 8,067 | 26,618 | 27,157 | 18,974 7, 538 18,620 | 27,164 | 28,902 | 14,847 | 20,053 | 20,485
Phosphate materials§. ... _do....| 66,619 1 105,934 | 137,446 | 106,607 | 76,904 | 78,418 | 55,000 | 43,474 | 27,099 | 19,717 | 43,311 43,167 | 80,484
Prepared fertilizers§...... _do.... 372 268 447 349 697 1,921 486 489 278 800 722 748 544

Imports, total§.._...._. .do_...| 99,002 J 109,737 [ 90,102 | 76,002 | 88,276 | 110,046 | 109, 670 | 126,952 | 146,012 | 140, 544 | 178,782 | 144,702 | 146,797
Nitrogenous, total§. ~do....| 83,707 § 90,541 | 45,632 | 45795 | 71,447 | 91,431 | 101,335 | 106,510 | 103,281 | 73,792 | 135839 | 118,515 | 97,020

Nitrate of soda§. . .do....| 62,598 § 59,332 | 18,479 9, 481 10,445 | 42,204 | 66,407 | 59,518 | 56,627 | 26,506 | 86,039 | 89,679 | 79,299
Phosphates§. . .......- -do_... 3,386 594 2,321 408 392 2, 549 2,799 7056 693 406 476 600 1,228
Potash§. - e emeean do_...| 10,349 | 16,425 | 41,234 | 20,087 | 15,877 | 14,571 | 4,214 | 18,161 | 41,798 | 65,486 | 40,094 | 19,553 | 30,197

Price, wholesale, nitrate of soda, 95 percent
N. YD) ..dol, per ewt._ 1.450 1,450 1,450 1. 450 1.450 1,450 1. 450 1. 450 1. 450 1.450 1,450 1,450 1. 450
Potash deliveries* ... . ..._.._. short tons_.| 23,363 17,337 | 26,632 | 38,956 | 54,762 | 72,622 | 70,952 | 62,635 | 54,944 10, 106 5,412 3,511 4,711
Superé)hosphate (bu :
Production_.___._____ 243,402 | 243,356 | 279,107 | 305,538 | 406,809 | 417,410 | 405,199 | 430,820 | 358,758 | 351,009 | 338,432 | 339,736
Shipments to consumers. 34, 263 13,496 | 28,277 | 109,223 | 67,143 | 19,225 | 24,368 30,335 | 52,741 | 158,717 | 221,376 | 133,372
Stocks, end of month____.______________ d 871,109 | 924,045 | 963, 431 |1,012,067 1,122,492 [1,228,028 (1,233,297 ;1,256,690 |1,250,521 11,115,331 | 834,900 | 906, 650
NAVAL STORES
Rosin, gum:
Price, wholesale “H”’ (Savannah)
dol. per bbl. (280 ibs.)_. 4.09 4.96 5.19 5.05 5.48 5,44 5.34 5. 24 5,37 5. 46 5.54 4,94 4.56
Receipts, net, 3ports......_.. bbl. lbs )..| 43,411 61,744 | 61,006 | 57,640 { 60,280 { 54,574 | 43,736 | 51,032 11, 630 6, 764 7,710 | 26,679 | 37,792
Stocks, 3 ports,end of month______._._ do....} 529,416 | 639,914 | 659,878 | 672,880 | 679,127 | 630, 026 | 643,443 | 642,234 | 605,046 | 570,403 | 544, 281 | 522,133 | 516, 741
Turpentine, gum, spirits of:
Price, wholesale (Savannah).._.. dol. per gal.. .32 .24 .24 .24 .26 .27 .26 .27 .30 .33 .37 .35 .34
Receipts, net, 3 ports______.___ bbl. (50 gal.)_.| 11,302 ] 15,884 14,602 | 13,754 16,369 | 14,605 | 10,945} 10,202 1, 487 611 1,202 G, 584 9, 429
Stocks, 3 ports, end of month___________ do_...| 53,345 ) 102,941 | 102,126 | 102,285 | 101,111 | 93,317 | 908,986 | 94,677 16 664 | 66,532 | 58,369 | 51,215 | 50,704
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Oils (Quarterly)
Animal fats:
Consumption, factory ._thous. of Ib..| 231, 581 § 217, 899 254, 196 255,751
Production._..__..___ - 610,030 § 503, 947 .| 480,143 628, 700
Stocks, end of quarter 633, 821 § 403, 809 318,481 417,333
Greases:
Consumption, factory 89,978 | 47,438 61,010
Production______._._... - 109,979 § 92,964 107, 355

Stocks, end of quarter... 122,330 | 54,043 60, 316 -| 110,851

Shortenines and compounds:

Production 287,998 | 300,076 |... .. | cce__... 405,331 |aoneceee | 330,816 |ocoeoei)omeaas 273,119 | ... ...
- S;c]ocicls, end of quarter__.____._.___..... do_...; 52,880 F 55,350 | ... _ . |eceeeo..- 36,539 |_euceooac| oo, 56,621 | oo ocienanan 57,250 § | ...

ish oils:

Consumption, factory.....-ccocceaeo_ do_...} 47,402 § 66,138 68, 022 79, 804 65, 129

Production._______.__. .--do_...| 5843 8,983 .| 68,402 | 111,628 .| 34,015

Stocks,end of quarter.._._.......... do....| 166, 507 180 364 221, 405 245, 155 203, 521

Vegetable Oils and Products

Vegetable oils, total:
Consumptlon, crude, factory (qum‘ter]y)
Coflb.. 756 816 |- fmee a0 I 1,019 |ocmnoeoe|oemen e 014 |____.___.d . __

Exports_...__ thous of b..| 8648 3,673 2, 559 3, 865 7,908 | 24,745 16,022 | 17,436 | 10,499 | 12,091 | 15,057 9,178 8, 804
Imports, total§ .. ocoeo el 01,633 | 79,467 | 86,413 | 51,620 | 64,503 | 81,674 | 80,975 | 80,711 | 66,579 | 67,011 | 66,051} 71,149
Paint oils§. _.__....__ - 10,785 9,841 | 10,202 | 11,277 | 12,402 6,043 { 16,733 | 20,527 7, 580 9, 107 1,388 | 11,944

Al other vegetable of]
Production (quarterly)
Stocks. end of quarter:

62 424 3 80,878 | 69,625 | 76,121 | 40,343 | 52,191 | 74,731 | 64,242 | 60,183 | 58,009 | 57,904 | 64,663 | 59,205
538 202 20 PR IR 883 |l 1,062 || 910 | ...

rude 713 (72 S SN 661 | o 55 7 S D 861 | o
Refined 684 43T P 523 || [i1:% 7 P PPN 754 |l .
Copra:
Consumption, factory (quarterly) _short tons..{ 70,217 | 52,114 |_.__.____|......._. 49,460 | _____ .| ... 55,482 | _cueeeeeno 78,834 ____ .\ ______.
Imports. ... do....| 17,454 12,514 19,928 3,773 7, 533 17,222 31,790 28, 658 48, 863 22,449 | 35,633 18,932 | 27,606
Stocks, end of quarter. ... ..._..... do..-.] 46,933 ] 36,081 |_._ ... | __._.._. 13,881 | o 85,160 |- ooe]oeamaaan 46,756 |. o]
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)._.. . 146,156 [ 137,801 | . _|ecomano. 143,265 { el 150,528 { oo e 149,761 | .|
Refined (quarterly) ... __..___.. do....| 58,492} 53,074 | . .. . _|ocoo._.. 52,859 || 58,660 .._.___.. _| 55,986 | . __.___|...__.._
In oleomargarine ... ____...__.._. do_.-. 1, 575 2,129 1, 559 1,763 3,113 2,167 2,154 1,972 2,051 1,841 2,464 3,084 2,527
TMPOrtS§ o oo eomoomol do_..| 26,729 | 37,556 | 21,215 | 32,898 | 10,088 | 17,774 | 34,744 | 26,686 | 34,800 | 26,240 | 34,266 | 34,977 | 18,150
Production (quarterly)
Crude 66,388 | aaeooeas 61,049 | ... .. 69,478 | o) 98,519 . ____ .l ...
d [2:32 O R, 70,338 | £y 1 T P U 70,020 |________l_.___._
Stocks, end of quarter:
Crude 202,239 § 228,804 | ... oifcamaaao s 197,485 | e 178,382 |ovo e cefemienanan 106,940 | ... IO
Refined 15,083 12,815 |e oo e 12,100 {ocooooo fm o 11,883 oo 13,407 || ...
Cottonseed:
Consumption (crush). .. thous. of short tons.. 55 100 70 151 524 712 643 509 521 425 292 175 102
Receiptsatmills______.____________.____ d 23 46 51 227 1,141 1,165 664 384 155 150 87 30 28
Stocks at mills, end of month. . R 64 139 121 196 813 1, 266 1,287 1,162 796 522 316 172 97

Cottonseed cake and meal:
Exports
Produetion._.._.._.___..___.
Stocks at mills, end of month

Cottonseed oil, crude:

31¥ 124 46 875 1,318 2,335 1,403 343 216 141 112 116 52
26,3101| 45,320 | 33,119 | 68,220 | 232,352 | 320,927 | 288,050 | 228,458 | 235,367 | 194,046 | 137,666 | 83,024 | 48,196
110, 506 § 150,846 | 119,718 | 97,085 | 124,374 197 618 | 206,931 | 219,794 | 216, 565 | 200,173 ; 175,769 | 157,768 | 129, 637

Production. ... ... _....____..__ . 19,520 | 34,328 | 22,622 | 45,355 | 162,480 | 220,362 { 201,656 | 159,870 | 166,038 | 139,443 | 97,704 | 61,482 | 37,343
Stocks,end ofmonth ... ... do....| 65393 89,096 | 72,067 | 62,000 | 110,701 | 156,874 | 184,062 | 181,235 | 200,881 | 201,233 | 186,124 | 147,607 | 98,005
Cottonseed ofl, refined:
Consumption, factory (quarterly). . ... do....| 316,106 § 272,970 |._. ... .|.cc.o.... 354,226 ... . feecoon._. 334,802 | lfeceeeeo 278,034 |_________|._._._.
In oleomarearine ______.___._________ do....{ 7,392 6,708 5,522 6, 986 9,034 8, 689 9,701 8,779 | 10,077 | 10,200 9, 021 8,188 8, 468
Price, summer, yellow, prime (N. Y.)
dol. per ib_. . 060 . 065 . 061 .055 .071 . 068 . 065 . 069 . 069 . 069 . 067 . 068 . 064
Produetion. .. ..o oceveaoao. thous. of Ib_.{ 52,826 | 78,548 | 41,107 54 666 | 93,924 | 163,315 | 163,052 | 157,221 | 140,379 | 126,190 | 113,700/ 95,737 | 81,079
Stocks, end of month... oo .. do....! 554.275 | 616,859 | 560,035 | 494,718 | 411,791 | 433,637 | 490,215 | 553,176 | 586,632 | 627,482 | 643,947 | 636, 515 600 111

*New serfes. Data are on basis of potassfum oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue.
§Revised series. Data for 1937 revised, see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey.
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40 SURVEY OF CURRENT BUSINESS August 1940

Monthly statistics through December 1937, to- | 1940 1939 \ 1940
gether with explanatory notes and references
tothe sources of the data, may be found in the
1938 Supplement to the Survey

Decem-
ber

Sep-

Novem-
tember October

June June July | August ber April | May

ary ary

Janu- lFebru~ March

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Products—Continued

Flaxseed:
521 1,802 1,123 1,511 452 875 682 623 1,058 1,763 1,972 1,199 1,434
161 73 67 8,100 2,709 679 318 269 153 139 127 176 209
123 20 28 389 648 367 428 104 130 119 88 132 172
519 225 231 2,659 5, 456 5, 154 4,059 3,616 2,720 2,151 1,751 1,237 701
53 99 &) 801 2,032 948 541 145 26 2 2 56 170
0 41 58 144 1,170 1,360 566 1,178 35 12 1 0 180
k: 130 59 2 659 1,521 1,109 1,084 51 42 31 32 88 78
QOil mills (quarterly):
Consumption 6, 637 8,207 | e eiioaas 6,814 | oi|eiceeees F: 3 0 O 7,802 |-
Stocks, end of quarter.. do.._.| 3,148 8,383 { o ii]ecaaaaa 4,866 [occcoconofoacaaaan 3,356 | |ioe-n- -
Price, wholesale No. 1 (Mpls.)__._dol, per bu__ 1.78 1.81 1.57 1.54 175 1.86 1.84 2,07 2.18 2.14 2,08 2,11 1.97
Production (crop est.) ... thous. of bu..{ ¢ 28,801 J oo ool m ] accamce e 820,330 |ccueceme]ommmmcmoe]mmmmccoe e cee e e men
Linseed cake and meal: 7
BXpOrtsy. e ieieeecaees do.._{ 1.926§ 48,733 | 44,580 | 50,163 | 40,600 | 14,529 i 30,914 ; 52,765 | 18,453 | 50,068 | 35,688 | 66,237 | 21,538
Sbipments from Minneapolis....._..__. do._._| 10,440 7,000 6,360 { 16,400 | 23,280 | 19,720 | 21,480 | 21,320 | 21,440 | 14,200 | 14,960 | 15,280 | 13,760
Linseed oil:

Consumption, factory {(quarterly).____. do__._| 98,977 ] 91,360 88,397 (oo |icmaaaan 88,768 |oeococoas|inaan 85,526 1 . .. |-

Price, wholesale (N. Y.)_._.._.... dol. perlb__ . 099 .093 .099 .102 .098 .102 107 102 . 106 .108 105

Production (quarterly).... _thous, of Ib__| 128,383 } 124, 823 134,326 |occeoceadmcaan 166,150 | ccocooofomacann 150,197 | . ...

Shipments from Minneapolis..__.___.__ do.___| 14,450 6,360 14,700 | 15,000 | 10,680 8,820 | 10,380 | 10,800 2,960 { 13,020 | 14,000

Stocks at factory, end of quarter. .. _.__ do..._| 132,881 | 130,310 112,475 | fe ol 142,643 |-coomeo|oeiiot 172,800 | ...t ...

QOleomargarine: ‘

Consumption (tax-paid withdrawals).__do____| 19,495 ] 20,745 | 20,114 ) 21,206 | 27,918 | 23,676 | 27,719 25,737 29,409 | 28,474 26,828 | 27,580 | 24,123

Price, wholesale, standard, uncolored (Chi-

CALOY - - - e mm e emeammemnes dol. per 1b__ . 120 .135 . 135 L1335 .124 .123 .128 L1120 . 120 . 120 . 120 .120 L120

Production. ... ... thous. of 1b...| 19.852 1 21,111 | 19,262 | 21,608 | 28,105 | 23,785 | 27,886 | 25587 | 29,354 | 29,477 | 26,641 | 27,408 | 24676

Vegetable shortenings: i A

Price, wholesale, tierces (Chi.)...dol. perlb._. . 095 .090 . 090 . 089 . 104 104 .€99 .099 .100 .100 . 009 . 096 L 098

PAINT SALES
Plastic paints, cold-water paints, and calei-
mines:

Plastic PAINLS ..o thous. of dol... 43 43 4 46 49 40 34 32 34 42 54 54 36

Cold-water paints: .

Indry [OTM . . oceecocccemeeeeees 207 206 156 154 171 179 153 159 140 133 186 234 242

In paste form._ 316 309 227 287 289 270 206 277 252 264 320 382 413

Calcimines 247 281 206 255 279 233 213 203 205 186 218 272 302
Paints, varnish, lacquer, and fillers:

Total do____| 36,271 36,886 | 29,472 | 33,087 | 36,960 | 34,540 | 20,396 | 25934 | 27,665 | 25536 | 30,370 | 36,206 | 41,722

Classified, total. .. 25, 828 26, 197 20, 769 23,413 25, 515 24, 995 21,772 19, 333 20, 456 18, 806 22,610 | 26,552 20, 744
Industrial ___.... |l 87 9,781 8,199 9,309 | 10,420 | 10,976 | 10,234 9, 409 9,991 8,920 | 10,080 | 10,972 | 11,051
Trade. ... 16, 052 16,416 12, 569 14,104 15, 095 14,020 11, 538 9,924 10, 465 9, 887 12, 531 15, 580 1%, 693

Unclassified.._.___ . 10,443 ] 10,690 | 8,703 1 9,674 | 11,445 | 9,544 | 7,624 | 6,602| 7,210 6,729 7,750 9,654, 11,978

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tubes:

Consumption®. _..coecocoameoa- thous. of ib__ 212 297 221 326 328 311 346 271 271 186 212 174 171

Production d 770 957 979 1,069 1,164 1,315 1,361 1,089 1,239 1,016 1,090 852 800

Shipmentsd 850 1,000 847 1,065 1, 156 1,232 1,244 1,199 1,081 918 925 848 926

Celluiose-acetate sheets, rods, and tubes:

Consumption®. ._..____...._._ thous. of 1b._. 6 9 6 7 7 14 10 14 9 7 12 18 10

Production. ... .. do.._. 634 446 561 1,041 706 713 725 987 857 637 550 558 702

Shipmentsa . ..o ceeoccccacccaccane do_... 362 378 537 815 677 684 793 1,030 751 655 589 190 649

Moulding composition
Production___.__.._. 871 795 845 1,034 1,312 1,410 1,199 1,183 1,177 972 1, 104 951 893
Shipmentsy G82 703 604 967 1,153 1,333 1,119 1,135 1,024 878 1,022 904 837

ROOFING |
Asphalt prepared roofing, shipments:

Total. . o eaeiceeeeeee thous. of squares._|---..--.. 2, 887 2,633 3,923 3,867 4,611 2,486 1,546 1,137 2,105 2, 068 2, 286 2,924
Gritroll.___._._.__ d 831 737 1,115 1,125 1,291 632 408 314 488 490 588 761
Shingles (all types).. - 1,058 926 1,176 1, 289 1, 520 810 447 285 625 670 921 1, 184
Smoothroll_ __ ..l 998 970 1,632 1,453 1, 800 1,044 691 538 0992 908 776 980

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production, total}__________..._ mil. of kw.-hr._| 11,399 | 10,535 | 10,656 | 11,234 | 11,120 | 11,861 | 11,661 [ 12,077 { 12,252 | 11,104 | 11,514 | 11,193 | r 11,609
By source: 6

7,238 , 748 7,183 7,706 &, 002 8,723 8, 156 8,891 9,065 7,914 7, 583 6,645 | 7,006
4,162 3,787 3,473 3,528 3,118 3,138 3,205 3,187 3,186 3,190 3,031 1,548 | r4,603

Water power___.
By type of producer:
Privately and municipally owned publie
mil.

utilities. . .. .ooceooccaeoa- il. of kw.-hr__} 10,402 9,824 9,849 1 10,332 } 10,213 | 10,895 10,661 | 11,074 | 11,262 | 10,258 | 10,557 | 10,277 | 10,616
Other producers......._.o.o.......__ do___. 997 11 807 903 907 966 1, 000 1,003 990 846 957 916 r992
Sales to ultimate consumers, totalt (Edison
Electric Institute)..__._._.. mil. of kw.-hr__}.___._.._ 8,877 8, 583 8,953 9,274 9, 640 9, 678 9, 760
Residential or domestic..._._..._..___. d 1,627 1,620 1, 620 1,755 1,782 1,890 2,000

Commercial and industrial 8,169 8, 187 6, 526 6, 669 6, 951 6, 876 6, 786

RN
s
jony
—
—
—
e

Public street and highway 1tg 128 149 169 188 203
Other public authorities.. ... 104 197 202 224 229 201 205
Sales to railroads and railways._. - R 441 433 443 446 479 492 532 |
Interdepartmental . . oo do._ ... 35 32 35 32 30 32 33 .. —
r Revised. 1 Less than 500 bushels. 5 December 1 estimate. < July 1 estimate.

*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15, p. 18, of the'March 1939 Survey
tRevised series. See note marked with a “§"’ on p. 41 of the July 1939 Survey. Comparable data not available for 1940 owing to further revisions in classifications.
§Revized series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Snrvey.
Includes consumption in reporting company plants. YExcludes consumption in rer otting company plants.
tFor electric power production, see note marked with a ‘“§” on p. 41 of the July 1939 Survey. Revised data on production “by type of producer,” referred to therein, are
shown bheginning June 1938 on p. 40 of the August 1939 Survey. For all series, data beginning 1920 will be published when available. Subsequent revisions for 1939, supersed-
ing data previously shown, are here given; revisions not shown above are as follows: Produetion, total Jan., 10.647; Feb., 9,664; Mar., 10,570 Apr., 9,961; May, 10,349, Fucl—
Digitized for FRASE%’ 6,903; Feb., 5,835; Mar., 6,119; Apr., 5,567; May, 6,181. Water power—Jan., 3.744; Feh., 3.828; Mar., 4,452; Apr., 4,305; Mayv, 4,168, Privately and municipally owned--
Igiuzed for %, 9,966; Feb,, 9,043; Mar., 9,899; Apr., 9,320; Mav, 9,689. Other producers—Jan., 682; Feb., 620; Mar., 671; Apr., 641; May, 660,
http://fraser.stlouisfed.org/
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August 1940 SURVEY OF CURRENT BUSINESS 41

Monthly statistics through December 1937, to- | 1940 1939 1940
geﬂ}ller with e.x;;lal:mtgry notes gng relgrentc;
to the sources of the data may be found in the Se Novem-| Decem- | Janu- | Febru- . .
1938 Supplement to the Survey June June July | August temlt))er October | **5 - ber ary ary March | April | May

ELECTRIC POWER AND GAS—Continued

ELECTRIC POWER--Continued

Revenues from sales to ultimate consumers

(Edison Electric Institute)..... thous. of dob..|.__...___ 186, 166 | 186,600 | 189,225 | 198,947 | 201,709 | 204,974 | 208,514 | . | ool |feeeian
GAS§
Manufactured gas:
Customers, total .. ._....___._____ thousands. . 9,973 9, 989 10, 010 10, 075 10, 084 10, 072 10,110 10, 040 10,071 10, 052 10,025 (. ___._..
Domestic.___ . ... do__ 9, 284 9,311 9,330 9, 383 9,377 9, 358 9,384 9,328 9,351 9,334 9, 206
House heating_ .. ___________________ do.. 215 202 206 222 245 257 266 247 257 246 256 |.
Industrial and commercial. 464 466 463 463 452 449 450 456 454 460 461

Sales to consumers

27,518 | 25,208 | 24,520 | 26,470 | 29,466 | 32,525 ; 35028 | 38521 | 37,307 | 35873 | 34,182
Domestic______.

16,638 | 15,588 | 14,760 | 16,435 | 17,152 | 15,341 15,713 | 17,693 | 17,446 | 17,167 | 16,091

Pt

House heating_ . ____ 1, 588 949 754 874 2,389 6,951 8,821 | 10,444 | 10,071 8, 522 7,255
Industrial and commercial .. ___.__._ 9,167 8,604 8, 891 9,037 9, 764 10, 050 10, 269 10, 156 9, 568 9,871 10,646 | __._
Revenue from sales to consumers
thous. of dol..|._....... 29, 401 27, 502 26, 447 28, 458 30, 638 32,056 33, 598 35, 968 35, 236 33,728 32,159
Domestic.... o .. d 21,032 20, 055 21,720 22, 467 21,498 21,625 22,491 21, 675 21, 182 20,906 .
House heating 789 664 837 1,849 3,863 5,136 6, 565 6,718 5,795 4,518 |
Industrial and commereial . ____.._..__ do...| oo 5,895 5, 594 5,638 5,818 6, 215 6,574 6, 703 6,772 6,708 6,615 6, 598

Natural gas:
Customers, total

7,174 7,163 7,202 7,243 7,309 7,436 7,479 7,435 7,442 7,480 7,459
Domestic...._

6, 661 6, 661 6, 699 6,738 6,777 6, 861 6,892 6,861 6,873 6,902 6, 886

Industrial and 511 499 501 503 530 573 584 572 567 575 571
Sales to consumers. 88,380 | 87,257 | 89,674 | 93,712 | 103,626 | 118,250 | 129,923 | 149, 148 | 158,466 | 136,886 | 121, 805
Domestic. . o oo . do | 19,055 16, 189 15,192 15, 649 19, 623 30, 997 41, 519 57,402 63, 519 49,721 40, 069
Indl., coml., and elec. generation 68 161 69,915 | 72,090 | 76,688 82 593 | 85,655 | 87,106 90 392 | 93,189 | 85,604 | 81,049
Revenues from sales to consumers
thous. of do}..|._______. 28,361 | 26,049 | 26,092 | 26,664 | 30,855 | 38,771 | 45,626 | 56,879 | 59,677 | 50,136 | 43,311
Domestic. ..ol o b 15,001 | 12,020 | 12,369 | 12,359 | 14,867 | 21,072 | 26,748 | 36,003 | 38,437 | 31,230 | 26,209
Indl., coml., and elec. generation _____ do... 13,100 12,940 13, 508 14,105 15,784 17,457 18, 659 20, 638 20, 938 18, 609 16, 890

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production.___..._..._.._.__.._ . 5,504 68, 271 5, 637 5, 450 4,392 4,237 3,685 3, 588 3,788 3,478 4,382 5,109 5,483
Tax-paid withdrawals_ d 5, 853 5, 656 5, 638 51715 4,921 4,169 3,826 3, 916 2,930 3,238 3,809 4,177 4,883
StOCKS . — oo 9,018 9, 447 9, 330 8, 836 8,112 7,094 7,696 7,191 7,926 8,000 8,391 9,105 9y 508
Distilled spirits:
Production..._..__._..._. 10, 657 8, 304 5,381 6,300 | 10,244 ; 17,946 | 14,921 | 11,553 | 12,506 | 11,846 | 13,181 | 13,938 | 13,926
Tax-paid withdrawals_ do....| 10,871 6, 456 5, 605 6, 663 8,772 | 11,066 | 13,485 9, 400 6,517 7,028 8, 406 7,818 7,543
Imports* -thous. of proof ga]_. 1,824 772 632 710 1,843 1,113 1,058 1,501 716 623 748 775 866
WSt{OCkS ____________________ thous. of tax gal..| 525,403 | 522,058 | 520,429 | 518,487 | 514,433 | 510,606 | 506,894 | 508, 205 | 512,394 | 514,505 | 517,583 | 522, 503 527,362
 hisky:
Produetion____ ... . . ._.__._. do....| 8,187 5,774 3,711 4,392 4,985 7,074 8,946 8,033 | 10,021 9,609 | 10,304 | 11,223 | 11,504
Tax-paid withdrawals._.________.____ do_...| 8337 4,885 4, 343 5,008 6, 793 8,550 | 10,385 7,704 &, 500 6,616 6, 469 5,793 5,848
Imports “thous. of proof gal..| 1,570 666 534 612 1, 599 959 912 1, 298 582 534 645 674 752
Stoc _.thous. of tax gal__| 480, 945 { 478,900 | 477,149 | 475,371 | 472,499 | 469,173 | 465,934 | 465, 018 | 460,004 | 470,519 | 473,278 | 477,865 | 482, 555
Rectxﬁed spints and wines, productlon, total
thous. of proof gal._|.__. .. __ 2,960 2, 930 3,189 4,005 5, 202 6,341 4,002 2,679 3,402 3,480 3,721 3,466
Whisky™. e do.. . ... 1,977 2,014 2,332 3,258 4,329 5, 532 3,249 2,078 2,839 2, 669 2,764 2, 604
Indxcated consumption for beverage purposes: .
Al spirits*t. ._.____. thous. of proof gal__ 8, 699 7, 570 8709 | 11,959 ; 13,703 | 16,266 | 12 390 8,378 0,889 | 10,520 | 10,210 9,741
WhISKY* . o el do__.. 6, 767 6, 131 7,104 | 10,309 | 12,007 | 14,508 | 10,870 7,243 8,903 8, 671 8,156 8, 242
Still wines:
Production®______._ .-thous. of wine gal_.|_________ 677 914 5,211 | 44,293 | 105 599 | 35,895 8, 134 2,773 2,064 1,885 1,828 1,712
i d 4, 684 4,247 5,053 6,195 8,011 8§, 624 9, 109 5,912 6,393 6, 236 6, 069 5775
207 154 152 420 370 379 424 304 233 252 306
04,842 | 91,048 | 87,127 | 99,817 | 139,099 | 142,721 | 133,916 | 127,936 | 121,877 | 116, 323 110, 695 | 105, 337
39 19 16 21 27 36 48 31 18 46 45 90
Tax-paid withdrawals* 25 20 21 34 50 56 101 25 14 17 18 24
Imports® oo B 36 20 26 84 59 80 130 34 24 20 26 39
StOCKS™ . e 647 646 639 625 597 576 511 512 506 532 556 615
B DAIRY PRODUCTS
utter:
Consumption, apparentt_____._. thous. of Ib__|__.___._. 152,387 | 146, 572 158,055 | 152, 671 | 147, 955 150, 337 152,706 | 152,150 | 136,005 | 146, 000 147, 068 172, 746
Price, wholesale 92-score (N. Y.)..dol. per 1b.. .27 .24 .24 .28 .30 .32 30 28
Production, creamery (factory)+t_thous. of 1b_. 203,800 § 199,560 | 180, 235 165,780 | 134,515 | 121, 595 112, 285 118, 430 | 126,040 | 125, 265 136, 625 147, /45 188, 645
Receipts, 5 markets} .. ___.__.....____ do....| 77,919 ) 84,566 | 77,460 | 69,674 | 55,208 49 357 | 45,197 | 45,775 | 53,743 | 51,276 54,690 | 62 187 €8, 405

Stocks, cold storage, creamery, end of month
thous. of 1b..| 80,842 ] 131,609 | 165,183 | 172,825 | 154, 594 | 128,111 89, 783 55,462 | 29,189 18,366 8,875 9,504 | v25,463

Cheese:
Censumption, apparentt __...._...__._. doo. .| .. 71,179 | 58,271 | 62,669 | 71,502 | 67,744 | 51,037 | 47,990 | 58,376 | 57,421 | 63,909 | 61,752 | 82,020
ImportsS. .. oo ns do._..| 3,363 3,781 3,134 3,435 5,762 | 11,637 6,344 3,478 3,339 2,959 3,698 4,073 4,072
Price, wholesale, No. 1 Amer. (N. Y.)

dol. per 1b_. .16 .15 .16 .15 .17 .18 .18 .18 .18 .18 .16 .15 .15
Production, total (factory)t..... thous. of lh__| 92,400 | 87,100 | 74,000 [ 66,800 | 57,500 | 54,400 i 42,300 ; 40, 660 41,200 | 43,000 | 53,000 [ 61,600 | 86,800
American whole milkf____ 74,090 |7 €9,950 | 59,345 | 53,405 | 45,195 | 41,310 | 30,145 28, 600 | 30,440 | 32,780 | 39,585 | 47,620 | 67,780

Receipts, 5 markets_ ..____....... 15,003 | 14,322 | 13,786 | 14,579 | 16,527 | 15145 [ 10,614 9,081 | 13,261 | 10,866 | 11,527 | 11,737 | 12,507
Stocks, cold storage, end of month . 114,475 | 98,850 | 117,598 | 125,019 | 116,561 | 114,736 | 112,217 | 108,241 | 94,295 | 82,664 | 74,937 | 78 706 | r 87, 555
American whole milk_ __._ ._...______ d 06,247 | 81,262 | 97,448 | 103,504 | 97,530 | 93,987 | 90,219 | 86,805 75,181 | 66,584 | 61,510 | 65,175 | T 73,056
Condensed and evaporated milk:
Exports:
Condensed (sweetened)_._ ... thous. of 1b.._ 1,194 195 215 194 276 364 145 121 154 353 494 361 442
Evaporated (unsweetened)......__._. do__..| 4,550 1,799 2,338 1,976 3,414 3,715 1,876 2,615 2, 800 2,501 2, 284 3,878 3,636
Prices, wholesale (N. Y.):
Condensed (sweetened)..._._dol. per case._. 5.00 5.00 5.00 5.00 5. 00 5.00 5.00 5.00 5.00 | 5.00 5.00 5.00 5.00
Evaporated (unsweetened)......__.__ do.... 3.05 2.90 2.90 2.90 2.90 3.10 3.10 3.10 3.10 3.10 310 3.06' 3.00
' Revised.

§Revised series. DNata on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of the May 1940
tssue. _See also the footnote marked with a “dagger”” on p. 41 of the June 1939 Survey.

*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey.

tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese and production of Atwerican cheese, see p. 41 of the December 1938
issue; 1938 revisions and revisions for 1939 not shown on p. 41 of the May 1940 issue will appear in the 1940 Supplement. For total production of cheese see table 50. p.17,0f
November 1939 issue; revisions beginning 1938 will appear in a subsequent issue. Total indicated consumption for beverage purpnses of all spirits and whisky revised in their
entiretv; revisions not shown on p. 41 of the October 1939 Survey will appear in a subsequent issue.

Digitized for Fﬁaxgrl—:e?gnparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey.
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42 SURVEY OF CURRENT BUSINESS August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
getixer with ex;glﬁ;lm\fiory notes gm} refzrenc}?s
to the sources of the data, may be found in the - - - . . .
1038 Supplement to the Survey June | June | July | August te%ni%er October N%\:_m D Qoo Jg;);] F ;l‘."u March | April | May

FOODSTUFFS AND TOBACCO—Continued

DAIRY PRODUCTS—Continued

Condensed and evaporated milk—Continued.
Production:t
Condensed (sweetened):
Bulk g00dS.cceoccaoocece.. thous, ofIb._{ (%) 21,059 | 16,615 | 16,817 | 15170 O] O] O] ) ) [©) [O) (1)
Case g00dS. . . cueooeo ... _..do_...} 6,157 2,786 2,891 2, 455 4,368 3,479 2,354 2,228 2,817 3,370 3,504 3,169 4,906
Evaporated (unsweetened).. __do..._| 294,203 | 267,457 | 226,715 | 191,382 164 723 | 143,988 | 125,629 | 135,536 | 158,656 | 170,397 | 203, 619 | 225 077 281 960
Stocks, manufacturers’ end of month:
Condensed (sweetened):
Bulk goods tbous. of Ib.. O] 11,416 | 12,504 | 10,986 7,741 (O] (1) () (1) ) (O] O] [
Case g00AS. - m oo i ccmcaea do....| 10,221 7,764 8,570 8,001 6, 039 6,312 5,990 5,627 4,702 4,579 3,938 4,014 6. 815
Evaporated (unsweetened), case goods
thous. of In..| 288,565 | 292,393 | 341,686 | 355,071 | 135,135 | 175,646 | 188,290 | 186,081 | 156,253 | 150,458 | 173,378 | 207,740 | 287, 77

Fluid milk:
Consumption in oleomargarine __..._.. [s Lo JUUEN DU 4,112 3,870 4,315 5, 297 4, 538 5,337 4,988 5, 696 5, 761 5,074 5,244 4,691
Price,dealers’. standard grade* dol. per 1001b_. 2.13 2.10 2.10 212 2.15 2.19 2.22 2.25 2.25 2.25 2.25 2.923 1

Production (aneapohs and St. Paul)
thous. of 1b__] 43,460 | 41,873 | 34,051 28,599 | 25,226 [ 26,043 | 28,215 33,548 | 37,624 | 38,441 42,638 41,113 45, 110

Receipts:
Boston (incl. cream)._...._.... hous. of qt__!....__._. 13,897 { 14,947 | 15,375 13,258 | 13,883 | 13,858 | 12,889 | 12,899 | 12,068 | 13,238 | 12,430 | 13.249
Qreater New York (milk only) _______ s 1S T D 134,712 § 129,851 | 127,178 | 122,715 | 128,697 | 121,848 | 123,192 | 121,550 | 116,518 | 122,685 | 120,993 | 128, 218

Powdered milk:

Exports§.___ thous. of 1b_. 1,048 739 637 798 823 796 544 573 492 458 640 815 1,003
Production}. ... .. ._._._.. PR [ T DU 38,572 | 29,079 | 23,566 | 22,432 1 20,782 [ 20,225 | 24,544 | 27,870 | 27,406 | 34,052 . 37.507 | 42,771
Stocks, mfrs., end of mo. 3. ... _.__ do ..l ........ 25,861 | 27,613 | 18,298 | 11,963 8,449 7,548 | 11,044 | 17,946 | 24,086 | 29,234 | 33,314 | 35 569
FRUITS AND VEGETABLES
Apples:
Productlon (crop estimate).._.. thous. of bu. ! M e aen £100, 284
Shipmeuts, carlott.. ... .. ... no. of carloads.. 577 984 1,011 942 4,948 | 10,505 8,103 5,079
Stocks, cold storage, end of month
thous. of bbl__ 0 0 0 0 3,366 { 10,102 | 10,329 8, 733
Citrus fruits, carlot shipmentst_no. of carloads__| 12,320 ] 716,427 | 10,841 9,178 7,280 | 11,910 | 13,806 | 17,540
Onious, carlot shipmentst..__.._.__.._... do....| 2,636 2,161 1,117 1,674 3,388 3,320 2,016 1,631
Potatoes, white:
Price, wholesale (N. Y.)_____. dol. per 100 Th__t 2,194 1.575 1.813 1. 295 1,588 1.700 1.806 1. 850
Production (crop estimate) __.__ thous. of bu._19371,263 §- -~ oo docmm oo 1364,016
Shipments, carlott_..________ no. of carloads..; 22,180 | 23,933 | 11,559 7,734 | 12,308 | 15,263 | 12,566 | 12,141 | 18,615 | 17,979 | 24,792 | 18,798 | 21,879

GRAINS AND GRAIN PRODUCTS

Exports, principal graiuss, incl. flour and meal§
Barl thous. of bu..{ 6,289 8, 600 8,389 | 10,830 8,372 | 11,281 5,709 8,374 8,332 | 10,204 9,324 5,636 3,825
arley

Exports including malt_. .. ._._______ B 208 265 713 709 909 153 399 248 358 29 185 130
Prices, wholesale, No. 2 (M’pls

Strqlght 53 .45 .46 55 .53 52 .56 .58 55
Malting. 60 47 .58 .55 54 . 57
Production (crop estimate).._._thous. of bu_.,9287,377 J-ecavauun|omocnaaaclio oo oo iaeaae oo 5276,208 ). oo |eiiee e

3,793 4,831 | 20,062 | 13,548 8, 744 6, 732 7,307 7,161 5,645 5,

Receipts, pnnclpal market:
6, 210 8, 253 16, 904 19, 421 20,398 | 20,106 | 13,614 17 333 16, 079 13,943

Stocks. commercial, end of mo

Corn:
Exports, including meal..__ ... _.._.__ 267 608 1,121 1,855 5, 580 1, 266 5,324 5,274 5,796 1,867 1, 467 1,261
Grindings. ..o do....0 6,390 5,045 4,929 8, 693 8,094 8,588 8,925 6,386 7,248 7,076 6,874 | 7,042 | r7,607
Prices, wholesale:
No. 3, yellow (Chicago)*....... dol. per bu.. .66 .51 .48 .45 .54 .48 .50 .56 .59 .58 . 58 .63 .h9
No. 3, white (Chicago)...............do.... .77 (@) .50 (G .57 .59 .60 .82 .67 .66 .66 .74 [©)
Wexghted average, 5 markets, all grades*
dol. per bu.. .68 .51 .46 .47 .56 .50 .51 .57 .59 .58 .58 .64 .68
Production (crop estimate).__._. thous. of bu..[42,415,998) ..« . oo|ecceoaun]ionan o fimme el 52,819,137 | i fecee e
Receipts, principal markets. . oe_do__..| 23,411 17, 381 11, 864 9, 880 22, 655 31, 609 26,723 21,923 12,611 13,126 11, 996 11, 690 13,116
Shipments, principal markets_ do.__| 14,339 ) 17,042 | 12,759 | 12,077 { 11,584 | 13,135 | 15893 | 9,469 | 8125 7,777 | 5,955 | 9,633 | 17,318
Stoeks, commercial, end of mo.._.___..do_...| 25419 ] 30,880 | 23,145 14,192 | 14,947 | 27,541 38,202 | 45,851 | 42,307 | 40,575 | 39,704 | 34,142 { 24,016
ats:
Exports, including oatmeal .. ___...__.. 0.ou! 105 93 101 61 133 162 117 81 72 154 228 57 83
Price, wholesale, No. 3, white (Chlcago) i
dol. per bu__: .35 J .34 .29 .30 .36 .35 .39 .41 .42 .43 .43 .43 .41
Production {crop estimate).__... thous. of bu.. 91,031,622 ... | ool ]emamen o areaiioac faa e %987,216 4. ool
Receipts, principal markets. __..._..._. do__..| 1,912 4, 540 6,673 | 18,625 | 12,528 6, 261 5,632 4,756 4,327 4,926 4,751 4,178 3,026
RiStocks, commercial, end ofmo_________ do_.-- 3,130 5, 695 5, 551 14, 681 16, 104 14, 552 13,199 12, 05¢ 8,979 7,867 7,539 G, 204 4,619
ce:
Exports§ 201,632 | 241,755 | 220,315 | 216,072 | 381,765 | 304,543 | 89,926 | 107, 179 | 247,142 | 316,774 | 292,278 | 287, 517 | 289, 562
Tmports§.. 43,357 | 75,647 | 83,257 | 70,691 37,528 8,568 | 58,365 32,127 19,072 23,636 | 40,905 ; 27,572 | 59,860
Price, wholesale, head, clean (New Orleans) | !
dol. per ib. . 039 . 033 .033 . 033 . 040 . 038 . 037 .038 . 039 . 039 . 039 i . 038 .038
Production (crop estimate) 3 LRE0:0 1 JORP [N NSRRI PURRNI [ I 852,306 |. .o .l | e
Southern States (La., Tex., Ark., and Tenn.): | !
Receipts, rough, at mills ;
thous. of bb] (162 1b.).. 366 368 180 390 1, 805 2,360 1,375 679 866 982 967 919 841
Shipments from mills, milled rice
thous. of pockets (1001b.) .- 954 912 758 972 1,146 1,122 1,083 857 1,129 1,108 1, 041 1, 080 1,185

Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month !
Californt thous. of pockets (1001b.)__: 2,084 2,092 1,552 996 1,706 3,029 3,410 3,282 3,079 3,017 2,994 2,890 2,632
alifornia:

i
Receipts, domestic rough..__bags (1001b.)_.; 231,870 § 197,332 | 270,965 | 486,207 | 407,338 | 354,776 | 167,793 | 89,892 | 07,273 | 154,940 | 203, 569 | 328,769 | 337,539
Shipments from mills, milled rice._..do.. _1 196,394 § 97,767 | 130,025 | 174,422 | 224,541 | 123,603 | 65,521 | 68,417 | 140,976 | 91,480 | 97,009 | 141,744 | 1067.697
Stocks, rough and cleaned....(in terms of | !
cleaned rice), end of mo._.bags (100 1b. ),.i 358,813 § 258,494 | 268,269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458,505 | 437,830 : 445,605 | 455, 143 | 453, 525

Rye: |
Exports, including flour._...... thous. of buJ‘ 4 () ) 0 (9) 1 0 85 88 79 72 90 ; 112
Price, wholesale, No. 2 (Mpls.)..dol. per bu..| .45 .50 .43 .42 .53 .52 .51 .67 Y .67 .67 .70 | .59
Production (crop estimate)__._. thous. of bu._.; 936,848 J.ac_ ... [ OV DR (RSN PR, 039,248 | feeilo e
Receipts, principal markets. . do_.__i 695 1,955 1,470 3, 455 3,160 2, 053 1,295 2,070 1,768 1,455 1,478 1,448 ¢ 1,324
Stocks, commercial, end of mo.........do...." 9,506 7,384 7, 708 9 246 9, 857 10,577 9, 954 10, 540 | 10, 212 10,120 | 10,138 10,048 : 9,912

r Revised. ¢ Less than 500 bushels. ® December 1 estimate, ¢ No quotation. 4 July 1 estimate.
t Discontinued by reporting source. * Represents commereial production only; total production is not available. ! Revised estimate.

{For comparable monthly figures beginning 1918, see tahle 13, p. 17, of the March 1939 issue.
*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18, of the August 1939 Survey. Data on price
of No. 3, yellow corn, Chicago, are shown in table 20, p. 18, of the April 1940 issue.
TRevwed series. For revisions in condensed and evaporated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions and revisions for 1939 not shown
Digitized for FRASIM. 42 of the May 1940 Survey will appear in the 1940 Supplement. Revisions for 1938 for carlot shipments not shown in the December 1939 Survey will appear in the 1940
§ 8 Revisions for the months of 1939 not shown on p. 50 of the July 1940 Survey. are comparatively slight.
http://fraser.stlouiste §@€6§7Psed series. Data revised for 1937 see tables 19 and 20, pp. 14 and 15 of the A pril 1939 issue.
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August 1940 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1937, to- | 1940 1939 1940
getllller with ex;;lalxlmt(tl)ry notes gni_l refgrenc;s
to the sources of the data may be found in the Sep- Novem- | Decem-| Janu- | Febru- .
1933 Supplement to the Survey June June July | August tem%er October ber ber ary ary March | April May
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports:
Wheat, including flour§ thous.of bu..{ 1,835} 6,033 | 7,414 | 8935| 5675| 4,620| 4,173 | 2,485 | 2,650 | 3,816 | 6,728 | 3,87 | 2,239
Wheat only§. ..o ... do...._ 632 3,929 2,977 5, 803 2, 530 1,701 1,452 597 608 1,430 3,704 1,833 227
Prices, wholesale:
No. 1, Dark Northern Spring
(Minneapolis).. ... dol. per bu__ .82 .84 .78 .76 .93 1.04
No. 2, Red Winter (St. Louis). __.._. do__._ .87 .73 .69 .69 .88 1.06
No. 2 Hard Winter (K. C) ... do..._ .76 W71 .67 .65 .86 1.02
Welghted av., 6 markets, all grades..dm__ .78 .76 .68 .72 .90 1.01
Production (crop est.), total___.. thous. of bu._{2728,644 .. | | rmameme e e [BTBAOTY | eeeeaen
Spring wheat___.__._... d 370 TR FPRIOIN PUSOUIPIIN) SOROUIIRU DU SPURpRY LD §°) W7 ) I SSRRUPIURNON SRR O
Winterwheat__________ ... _.do____[4528,990 - oo oolomm i ome oo oo (2563, 481 [ e eeao.
Receipts, principal markets_.__ 38,995 21,920
Shipments, principal markets__ 24,495 8, 659
Stocks, end of mo. world est____ O] @)
Canada (Candian wheat). . 274,841 288, 391
United States, total*__..___.. 800, 519 437, 968
Commetcial .. ______.__.___.. 161, 987 105, 401
Country mills and elevators*_ 62, 542 80, 817
Merchant mills*_________. .| 137,332 .1 94,266
Onfarms*. ..o ceeeo. 338,658 157 484
Wheat flour:
Disappearance (Russell-Pearsall)
thous.of bbl__f.__._____ 8,783 8,003 9,552 | 11,279 9, 946 7,044 6,074 9,284 8,233 8,338 8,227 \. .. .....
Bxports§. oo ool do 256 448 94 645 660 623 579 402 434 508 643 427 428
Qrindings of wheat___._._____.. thous. of bu_ _|......__. 38,927 | 38,833 ) 43,746 ) 51,101 | 43,025} 37,770 | 36,848 | 39,323 | 36,400 | 37,812 | 357,632 38,604
Prices, wholesale:
gtandard patents (Mpls.).._._ dol. per bbl .. 4.64 5.16 4.74 4.90 5.76 5.58 5.70 6.17 6.02 5. 66 5.70 5.77 5.32
P “iimt%r straight (Kansas City)...... do.... 4.19 3.58 3.41 3.36 4. 36 4.20 4.28 5.01 4.80 4.73 4.79 4.86 4.55
roduction:
Flour, actual (Census)______. thous. of bbl._ 8,440 8,432 9,522 | 11,181 9,428 8,208 8,119 | 8,649 8,025 8,320 8, 269 8,514
Operations, percent of capacity. __________ 55.0 57.4 60.3 75.9 61.5 56. 55.0 56.3 56.4 54.1 53.7 55.2
Flour (Russeli-Pearsall)..____ thous. of bbl__ 9,203 | 9,063 | 10,847 | 12,148 4 10,779 | 8,920 | 8523 | 9,243 | 8441 | 8581 i 8454 9,603
Offal (Census)._.___.__._____ thous. of 1b__ 699, 737 | 689,557 | 772,787 890, 697 752,851 | 655,454 | 635,415 | 682, 637 | 630,066 | 657, 156 656, 277 | 673,073
Stocks, total, end of month (Russell-Pearsall)
thous. of bbl. _[_____.__. 5,000 5, 160 5,300 5, 500 5,710 5,625 6,475 6,000 5,700 5, 300 5,100 |______..
Held by mills (Census)____._.__._.__. do__ .o 3,641 | feeeaias 4,068 | e |ioiiaa 5,165 |-cccaooinaiae 3,998 | ).
LIVESTOCK
Cattle and calves:
]lggceippiq., principal markets_thous.ofsnimals..| 1,462 1,476 | 1,667 | 1,764 | 2,117 | 2,438} 1,912, 1,404) 1,565| 1,247 | 1,359 | 1,554 1,576
isposition:
Local slaughter. ____________________. do..._. 858 rG28 971 972 1,019 1,124 963 833 997 810 825 974 936
Shipments, total_.__. 594 546 664 795 1,074 1,270 973 572 548 433 516 568 631
Stocker and feeder 216 187 242 375 546 743 549 278 200 163 215 244 263
Prices, wholesale (Chicago):
Beef steers*. ... ____._. 9.69 9.22 9.30 9.09 10.23 9.87 9.63 9. 59 9.46 9.08 9.31 9.46 9.83
Steers, corn fed. 10. 33 9. 66 9. 53 9. 26 10. 68 10. 07 9.86 10. 00 10. 44 10. 53 11. 34 11.22 10. 89
Calves, vealers.._._____________.____. 9. 59 9.13 9.68 10.03 11.09 10.78 9.75 9.66 11. 50 10.47 10.69 9.93 11,31
Hogs:
gqceippf: principal markets_thous.ofanimals__{ 2, 650 2,105 1,948 2,007 1,995 2,458 2,847 3,331 3,772 | 2,922 2,710 | 2,595 2,674
isposition:
Localslaughter _____._______________. 1,927 11,539 1,394 1,451 1,458 1,825 2,177 2,482 2,753 2,074 1,964 1, 868 2,005
Shipments, total . _.__ 718 560 546 550 534 617 665 849 1,007 841 749 713 666
P Stocker and feeder 33 43 35 36 39 37 40 46 47 43 49 43 48
rices:
Wholesale, heavy (Chi.)_.._dol. per 100 Ib_. 5.04 6.39 6.03 5.75 7.54 6.97 5.95 5.15 5.25 4.93 4.94 5.46 5,66
Hog-corn ratio*
bu. of corn per cwt. of live hogs. . 7.6 1.9 13.1 12.0 12.6 13.7 12.5 10.0 9.7 9.1 8.7 8.4 8.4
Sheep and lambs:
Recelptts , principal markets_thous. ofanimals_.| 1,687 1,711 2,042 | 2,392 2, 625 2,607 1,907 1,514 | 1,728 1,424 1,440 1,876 2,002
Disposition:
Localslaughter. .. .. ____..___._. do.... 915 013 983 968 1,064 1,075 944 848 1,071 863 824 1,046 1,077
Shipments, total. 779 804 | 1,040} 1,419} 1,564 1,520 084 671 653 559 620 328 917
Stocker and fee. 132 167 261 504 613 693 429 141 119 84 89 156 169
Prices, wholesale (Chicag
A TR dol. per 100 1b_. 3.84 2,97 3.17 3.38 3.59 3.85 4,39 4.33 4,60 5.09 5,53 5.10 4,16
Lambs. ool do....| 10.16 9.25 8.85 7.93 9.07 9.00 8.84 8.38 8.60 8.60 9. 64 9.67 9.63
MEATS
Total meats:
Consumption, apparent.__._______ mil. of tb__|________. 1,073 1,053 1,138 1,132 1,169 1,157 1,156 1,273 1,054 1,132 1,167 1, 200
Bxports*. . oo __.do.___ 19 43 39 40 31 37 42 64 61 30 28 21
Production (inspected slaughter)....___do._._| 1,177 1,083 1,033 1,087 1,065 1,162 1,285 1,410 | 1,482 1,214 1,165 1,133 1, 200
Stocks, cold storage, end of month_ ____ do.._.| 1,032 749 699 573 478 452 562 808 977 1,093 1,100 1,031 1,010
Miscellancous meats. .. ... ________ do.... ) 68 69 66 59 58 69 95 104 107 101 87 bid
Beef and veal:
Consumption, apparent.._.__.__ thous. of lb_, ,,,,,,, 452,721 | 452,940 | 476,716 | 503,357 | 404,208 | 457,231 | 438,167 | 481,410 | 424,174 | 425,400 | 467,486 | 484, 225
EXDOItSS - oo oo 1,323 1,114 1,525 1,401 2,042 1,546 1,269 1, 531 1,325 1,767 1,325 1, 491 1,366
Price, wholesale, beef, fresh, native steers
(Chma Z0) o e dol. per 1b__ .165 .159 . 156 .151 . 166 . 152 . 150 . 166 .162 .150 .159 . 166 .170
Production (inspected slaughter)_thous. of 1b__| 420, 851 | 444,337 | 445,800 | 469, 534 | 495,867 | 499,306 | 472,202 | 445,234 | 475,578 | 415,207 | 419,498 | 453 508 | 467,179
Stocks, beef, cold storage, end of mo.._.do._ 46,028 | 33,601 | 33,456 | 33,027 | 36,917 | 49,242 1 67,672 | 76,974 | 78,573 | 74,708 ! 72,560 | 62,020 |- 53,193
Lamb and mutton: '
Consumption, apparent________________ 53,193 | 53,010 | 56,028 | 62,517 | 61,608 | 58,391 | 56,791 | 67,388 | 56,124 | 54,8711 57,305 | 56,647
Production (inspected slaughter) . 53,238 | 53,073 | 56,599 | 63,030 | 62,147 | 59,088 | 57,555 | 67,132 | 56,281 | 54,677 | 56,657 | 56, 567
Stocks, cold storage, end of month_ . ___do.... 1,837 | 1,803 | 2,450 ) 2,965 | 3,499 4,187 | 4,803 4,412 | 4,488 | 4,257 3580 | 3 463
Pork (including lard):
Consumption, apparent________________ 566,926 | 547,518 | 605, 525 | 566, 582 | 613,248 | 641,838 | 660,057 | 723,992 | 573,246 | 651,336 | 642,696 | 659, 594
Exports, total .. 37,403 | 42,223 | 33,028 | 33,848 | 25700 | 33,008 | 36,308 | 56,576 | 52,815 | 25,356 | 23 806 18, 664
22,682 | 25,339 | 22,848 | 24,603 | 10,091 | 25706 | 18,917 | 27,988 | 25133 | 20,654 | 18,840 | 14,889
Hams, smoked (Chicago). .. ... dol. per 1b. . .173 . 206 .203 .203 . 206 L2090 185 .176 .17 .173 .168 . 168 .171
Lard, in ticrces: :
Prime, contract (N. Y.).oo ... do__.. L 060 . 065 . 061 . 060 .083 L0714 . 067 .070 . 066 . 067 .063 . 066 . 060
Refined (Chicago) . - o oo voeeeeen . do.._. .065 .075 .071 075 . 104 ,083 | .078 .077 .073 . 072 .070 072 | L070
rRevised. b December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 4 July 1 estimate.

‘New series.
8, of the June 1939 Survey. Data o exports of meats beginning 1913 appear in table 46, p. 16, of the November 1939 issue.

Digitized fO’EOFM Jof the August 1939 issue.

http://fraser. stléﬁ@ﬁgﬂtﬁﬁ(ﬁes'
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Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16, of the November 1939 issue,
Data revised for 1937; see table 19, p. 14, of the April 1939 Survey.

For data on United States wheat stocks beginning 1923, see table 29, p. 17, of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33,
For price of beef steers beginning 1913 ses table
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44 SURVEY OF CURRENT BUSINESS August 1940
Monthly statistics through December 1987, to- | 1940 1939 1940

gether with exp]anntgry notes gnt} refgrencgs

to the sources of the data may be found in the Septem- Novem-{ Decem-| Janu- | Febru- .

1938 Supplement to the Survey. June June July | August %gr October | "o ber ary ary | March { April | May

FOODSTUFFS AND TOBACCO—Continued
MEATS~Continued
Pork (including lard)~—Continued.
Production (inspected slaughter) total
thous. of Ib__| 694, 535 } 585,804 | 534,284 | 510,693 |7508, 340 | 600, 505 | 753, 588 | 906, 201 | 939, 102 | 742, 054 | 690,346 | 622, 544 | 675,942
d 124, 260 | 106, 218 04, 453 91,676 | 88,611 ' 102,914 | 137,724 | 174,546 | 182,039 | 141,687 | 129,467 | 116,671 | 126, 550
902,788 | 645,173 | 594, 581 | 471,310 | 379,020 | 341,393 | 421,227 | 631,564 | 790,776 | 907,293 | 921, 510 | 878, 008 |~876, 512
597,074 | 496,796 | 454, 766 | 360, 932 | 300, 226 | 272, 655 | 332,272 | 469, 459 | 588,601 | 650,653 } 652,733 | 611,956 | 592, 575
305,714 § 148,377 | 139,815 | 110,378 | 78,794 | 68,738 | 88,955 | 162,105 | 202,175 | 256,640 | 268, 777 { 266, 052 |7 283, 937
POULTRY AND EGGS
Poultry:
Rece?pts, 5 markets._._._.__._.. thous.of Ib__| 28,212 | 28,494 | 27,844 | 25759 | 30,101 | 37,224 | 81,135 | 77,806 | 32,037 | 22,671 | 22,054 | 19,889 [ 26,042
Stocks, cold storage, end of month.___. do....| 82,389 | 67,470 | 64,918 | 62,870 | 63,164 | 79,228 | 127,649 | 167,643 | 166,062 | 144,759 | 115,442 | 86,226 | 7 76,904
Eggs:
%{geceipts, smarkets. ... ...... thous. of cases..| 1,682 1,589 1,161 967 788 619 608 203 954 1,017 1,734 2,238 2,369
Stocks, cold storage, end of month:
Shell ..o thous. of cases.. 7, 509 6,977 7,024 6, 598 5, 430 3,519 1, 580 532 57 8] 854 3,341 | 75980
FIOZeN. . ieoeemeeas thous. of Ib__| 150,207 | 141,456 | 144,359 | 135,928 | 121,471 | 104,282 | 87,802 | 72,279 | 56,249 | 38,070 | 44,199 § 79 454 {r123,793
TROPICAL PRODUCTS
Cocoa:
Imports. - oo long tons._| 22,288 { 14,130 | 16,093 | 23 311 | 13,707 | 27,215 | 28,366 { 17,032 | 22,951 | 30,917 | 14,865 | 11,8% ] 20,119
Price, spot, Acera (N. Y.)...._.__dol. perlb__ . 0495 . 0436 . 0433 . 043 . 0610 . 05637 L0517 . 0588 . 0561 . 0538 . 0556 0660 0533
Coffee:

Clearances from Brazil, total__thous. of bags.. 703 1, 563 1,217 1,357 1,632 2, 088 1, 596 990 1,156 1,384 1,162 926 1,342
To United States.._..._.__ do_.._ 571 774 724 731 917 1,317 862 485 573 668 717 539 944

Imports into United States..... ... do._..| 1,226 1, 302 1,055 1,056 1,095 1, 469 1, 560 1,511 1,225 1,228 1, 443 1,774 1,339

Price, wholesale, Rio No. 7 (N. Y.)

dol. per 1b__ .053 . 053 . 051 . 051 . 052 . 053 . 054 . 052 . 055 056 . 056 L0355 . 063

Receipts at ports, Brazil______ thous, of bags_. 972 1,290 1,616 1, 267 1, 523 2,058 1,712 1,265 949 1,319 963 7T 760

Visible supply, total, excl. interior of Brazil

thous. of bags._|_......_. 7,960 { 8,079 | 8017 | 7,918 8,334 8163 8059 7,662 7, 644 7, 251 6,740 4 e
United States_ .. ..o oo do.... 997 857 781 846 643 846 930 1,213 99 944 1,053 895 1,018
Sugar:
Raw sugar:
Cuban stocks, end of month
thous. of Spanish tons..| 20211 2,038 | 1,846 1,570 | 1,204 | 1,082 804 624 52 | 1183} 2.226] 2501| 2 200
United States:
Meltings, 8 ports.. .. _.._...-. long tons._| 336,579 | 308,672 | 362,120 | 349,987 | 376,814 | 337,202 | 247,328 [r244, 604 |7 276,474 | 289,201 | 333,186 | 359,755 | 351, 620
Price, wholesale, 96° centrifugal (N. Y.) . ’
dol. pertb__| 027 20290 L0200 .029| .037| .034| .030| .030 029 | .029 0281 o 028
Receipts: From Hawaiil and Puerto Rico .
long tons._| 64,8311 127,764 | 115,750 | 84,140 | 163,801 | 137,264 | 122,525 | 91,612 | 29,892 | 117,576 | 129,878 | 156,155 | 148, 904
Importst. .. e do_...| 232,047 | 217,426 | 281,731 |r248, 260 |r306, 636 |r171,326 | 765,147 (r232,646 | 111,620 | 208,979 | 211,027 | 207 754 | 222 536
Stocks at refineries, end of month__do..._; 557,564 | 382,443 | 351,005 | 293,908 | 280,086 | 305,164 | 365,491 | 378,089 | 413,074 | 445,039 | 501, 547 500: 912 | 557 928

Refined sugar (United States): ’
EXPOrtS. ool aaieiioas do....| 38,636} 6,557 | 8723| 3,778 | 8907 18095 13,469 | 17,627 | 14,213 | 13,631 | 15132 19 001 | 15,392
Price, retail, gran. (N. Y,)_____. dol. perlb.. . 050 . 050 . 050 . 050 . 064 . 060 . 056 . 054 052 051 . 051 " 051 " 050
Price, wholesale, gran. (N. Y.)_.__._. do..._ . 044 044 . 043 . 043 . 056 . 052 .048 . 046 .045 044 . 044 044 T 044
Receipts:

Frogl Hawaii & Puerto Rico. long tons_.| 13,755 9, 799 3, 846 2, 527 10, 726 3, 550 1,284 8, 499 15,418 25,790 | 28,710 | 2p 245 | 20 115
Imports* do....| 37,488 | 38,839 | 34,511 | 41,251 63,979 | 16,045 18,588 | 63,229 13,068 | 24,452 | 35,073 | 537878 | 45 794
~do_.__| 35273 ) 25303 | 32,855 | 36,430 | 59,120 | 12,606 | 13,948 | 62,175 | 13,072 | 22,275 | 31,218 | 415650 | 35 516
do_.. 2,187 | 11,192 1, 557 4,482 4,710 3, 288 4,153 915 893 2,176 3,794 8’ 178 7 961

Tea: ’ ’

Imports - oo, thous. of Ib_.| 6,510 6, 724 6,798 7,499 7,307 7,653 9,053 | 11,954 | 11,927 8, 863 8,036 S 630 4621

Price, wholesale, Formosa, fine (N. Y.) , ,

dol.perlb_.i (D . 280 .280 | (1) [0} () ® 0) 1) (lg M Q) ®

Stocks in the United Kingdom__thous. of Ib_. O] 161, 255 | 158, 739 1) 1) (1) ) ) ® ¢ 0] ) o

MISCELLANEOUS FOOD PRODUCTS

Candy, sales by manufacturers}.thous. of dol__|---.----- 12,696 | 11,185 | 15,256 | 24,242 | 23,442 | 24,966 | 20,207 | 18612 | 19,338 | 18,216 | 16,212 | 15,953
ish:

Landings, fresh fish, prin. ports..thous. of b__j-....... 38,201 | 41,622 | 45,737 | 39,208 | 38,411 | 35,848 | r32,040 | 26,166 | 28,380 | 25,203} 00,344 | 926 603

Salmon, canned, shipments._.._.______ cases_.| (1) 221,785 | 211, 672 ) m [O) 1) [0} [0 o 0 ) 16}

Stocks, cold storage, total, 15th of month i

thous.of Ib__| 45,322 1 46,965 | 59,940 | 72,765 | 79,383 | 83,206 | 84,571 | 92,431 | 78,563 | 62,622 | 45,592 | 34,835 | 33,756
QGelatin, edible:

Monthly report for 7 companies:

Produetion. ....oooooeeeoaaocaaees do....| 1,587 1, 444 953 832 978 1,400 | 1,558 | 1,811 1,976 1,024 1, 649 2,029 1,688
Shipments. Jdo....| 1,6220 1,468) 1,353 | 1,441 1,387 | 1,609 1,194 1,531 | 1,550 L571| 1Leis| TYu3rl 1711
StocksS. . ... .do.... 6,950 6, 496 6, 096 5, 488 5, 080 4,970 5,335 5,616 6,033 6, 385 6, 716 7. 009 6,985

Quartcerly report !
Production....._... I L R 6,323 | .o 6, 356 ROt N I
StOCKS - - e [« 15 SRR . 9,478 | feeo. 8, 844 10,287 |

TOBACCO
Leaf:

EXportsy. .. .o ooooocoeaiaiaen thous. of Ib__| 20,965 1 17,146 | 15,940 | 33,773 | 45,576 | 28,532 | 30,457 | 31,260 | 36,687 | 18,408 | 32,550 | 15,912 | 32,616

Imports, inel. scrap§. do.._.| 64250 '6,85| 6,463 | 7,541 | 6,401 | 6,724| 8,425| 9,478 | 6,174 | 5285 | 5159 5790 6,770

Production {crop estimate)_____...mil.ofb_| 41,2024 " .l YT A AU e IR BRI

Stocks, total, incl. imported types, end of

quartery .. . eeeeeoo mil. of 1b.. 2,187 { el 2,719 2,800 foo e
Flue-cured, fire-cured, and air-cured_.do._... 1,705 ool 2,319 2,411
Cigar types. - - oo oo do.... 319 || 266 351
Manufactured products:

Consumption (tax paid withdrawals): .
Small cigarettes ... ... ... millions_.| 17,565 | 16,595 | 14,260 | 16,571 | 14,700 | 15384 | 14,461 | 12,803 | 14,568 | 13,163 | 13,021 | 14,820} 16,275
Large cigars. . ....o._..... thousands. .| 435,029 | 486,721 | 427,533 | 500,807 | 486,865 | 551,230 | 505,008 | 331,204 | 388,085 | 375,824 | 347,490 | 425,140 | 469,313
Manufactured tobacco and snuff ‘

thous. of Ib__| 27,660 ] 30,107 | 26,246 | 33,291 30,361 | 30,230 | 28,436 | 24,057 26,742 | 26,857 | 27,550 § 2R,481 [ 20,024

Exports, cigarettes§. . ... .. _._. thousands..| 604,312 } 593,218 | 691,606 | 641,931 | 714, 576 | 433,967 | 466,966 | 607,719 | 616,661 | 576,914 | 537,206 | 509,420 | 803,312

Production, manufactured tobacco:

__.thous.oflb_ | ...__._. 27,403 | 23,450 | 29,823 | 26,326 | 28,740 | 25,614 | 22,152 | 22,070 | 24,049 | 24,045 ) 25554 26,988
PR« {0 VDO (R 461 400 408 348 373 366 323 330 300 435 362 511

...... do__foo..... ] 4,652 4,294 5,153 4,471 4,370 3,851 3,763 3, 484 4,035 3,806 4,278 4,331
B 3,917 | 3,089 | 4,346 | 3,521 | 3,827 | 3,415| 3,196 | 3,501} 3,397 3,363} 2.307] 3,339

do. 17,979 | 15,261 19, 357 17,503 | 19,660 | 17,467 | 14,421 15,165 { r 15,836 16, 087 16, ¢ 18, 004
............. ¢ (- T P 484 403 560 482 51 515 449 399 481 454 485 302

rRevised. b Revised estimate.

http://fraser.stlouisfed.3
Federal Reserve Bank of St. Louis

1 Temporarily discontinued.

d July 1 estimate.
t Revised series. Imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent issue
{For monthly data beginning 192§ corresponding with monthly averages [or 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue.
o §Revised series. Data revised for 1937: see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
Digitized for FRASER *New series. Data on total imports of refined sugar beginning 1913 will appear in a subsequent issue.

r’é‘?bacco stocks on a new basis are shown in table 13, p. 15, of the March 1940 Survey. In an early issue, this series will be substituted for the series currently shown.



August 1940 SURVEY OF CURRENT BUSINESS 45

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the
1938 Supplement to the Survey

Sep-

June | June July | August | (b f October Novem-| Decem- | Janu- § Febru- | nropon 1 april | May

ber ber ary ary

FOODSTUFFS AND TOBACCO—Continued

TOBACCO—Continued

Manufactured products—Continued.
Prices, wholesale:

Cigarettes. ... oo .. dol. per 1,000_. 5.513 5. 513 5,513 5.513 5. 513 5.513 5.513 5.513 5,513 5.513 5,513 5.513 5.513

[} 111 o S do.._.| 46.056 | 46.056 | 46,056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056

FUELS AND BYPRODUCTS

COAL
Anthracite:
Exports§. . __.________ thous. of long tons._ 363 194 160 130 400 261 126 104 149 . 114 121 121 282
Prices, composite, chestnut:
Retail .. ... ... dol. per short ton__|.._____.. 10.55 | oo oo 10684 {________ |- ... 10.83 | .. 1,30 | | ..
Wholesale.... ... ... ... do._..| 9.333 9. 148 8. 667 8. 601 8. 649 9.031 9.160 9.158 9.501 9. 576 9.584 9.388 9.278
Production....__._______ thous. of short tons..| 4,366 { 3 577 2,912 3,832 4,776 4,919 3,036 3,862 5,622 3, 546 3,773 3,746 | 73,957
Shipments_________._ ... ... do.... 3, 869 2,959 2, 611 3,147 4,287 4,333 3,329 3,435 4,762 3,163 3,208 3,144 3,426
Stocks, end of month:
In producers’ storage yards_......_.__ do..._ 506 559 716 1,129 1,172 1,219 1,365 994 647 372 128 91 137
In selected retail dealers’ yards
number of days’ supply..|[-_._..... 71 61 47 47 57 58 37 25 23 17 24 37
Bituminous:
EXPOrts§- .o oooeoomaee thous. of long tons_.| 1,948 984 | 1,192| 1,209 1,525] 1,746| 1,715 614 512 510 602 1,231 | 2,081

Industrial consumption, total
thous. of short tons__; 25,096 } 21,521 { 21,772 | 23,437 | 24,980 | 29,519 | 30,243 | 31,031 | 33,183 | 28,780 | 28,538 | 26,072 | r 25,741
d 240 81 72 69 11’ 399 540 489 372 242 211 160 166

6,184 4,361 4,748 5,177 5,517 6,400 8,457 6, 668 6, 654 5,676 5,830 5,632 6, 000
559 547 503 531 493

Beehive coke ovens_.
Byproduct coke ovens._.

Cement mills . ._..____ - 543 530 ! 425 308 246 337 418 513
Coal-gasretorts.. ... ....._. 124 123 124 128 130 138 140 146 155 141 143 205 131
Elcetric power utilities._._._.._.. 3,832 3,317 3,541 3,842 4,025 4,501 4,406 4,683 4,902 4,217 4,029 3,561 | r 3,696
Railways (elassI).._.__..._._..._. 6,215 5,748 5,903 8,075 6,492 7,450 7,322 7,461 8,436 7,328 7,288 6,721 | 16,534
Steel and rolling mills 788 671 665 719 766 980 1,055 1,029 1,106 900 870 725 751
Other industrial . ... ... ___ 7,170 6, 690 6, 160 6, 880 7,430 9, 120 9,830 | 10,130 | 11,250 | 10,030 9, 830 8, 650 7,950
Other consumption:
Vessels (bunker). .._... thous. of long tons_. 100 99 97 92 140 158 178 111 129 110 105 93 128
P Coal mine fuel....____ thous. of short tons._ 233 191 200 238 261 315 293 255 308 268 241 226 243
rices:
Retail, composite, 38 cities
dol. per short ton__j.__.____. 8.29 [ iimeea]iceana 845 | e omaeean 8.68 | cifimeaeaaan 9.37 |
Wholesale:
Mine run, composite_____.__._.____ do...| 4.264 4,246 4,243 4. 246 4,271 4,332 4.333 4,322 4.320 4.318 4. 296 4.275 4,265
Prepared sizes, composite..__._.___ do._..| 4.236 4.238 4,275 4.306 4.362 4.436 4.428 4, 404 4.425 4. 457 4.395 4.307 4.240
ProductionY..._. ... thous. of short tons._| 32,640 | r27,059 | 29,135 | 34,688 | 38,150 | 45050 | 42,835 | 37,283 | 44,940 | 39,105 | 35210 | 32,962 | 35468
Stocks, industrial and retail dealers, end of
month, total____ ___ thous. of short tons..| 41,558 1 26 991 | 29,725 | 33,624 | 36,943 | 41,019 | 45,542 | 44,571 | 40,222 | 39,077 | 35,108 | 35,721 |r 39,203
Tndustrial, total._._____ ce--..do. 34,558 § 22,761 | 24,685 | 27,424 | 30,243 ¢ 34,270 | 37,402 | 37,121 | 33,592 | 32,577 | 30,208 | 30,521 | r32 403
Byproduet eoke ovens.. 6, 468 3, 548 4, 535 5,632 6, 220 7,250 8,115 7,993 6, 496 5,875 5, 305 5,150 5,956
Cement mills. ... 506 286 342 357 399 442 472 444 425 444 408 463 486
Coal-gasretorts. . ............ 284 170 192 229 250 278 271 264 239 218 200 243 r 248
Electric power utilities. ... 10, 241 6, 695 7,002 7, 500 7,923 8,370 8,858 9,119 9,069 9,128 9, 257 9,514 | r 9,798
Railways (class T)...._._... 4,639 4,484 4,242 4,224 4,338 5,050 5,341 5,529 4,992 5,272 4,660 4,526 | 4,602
Steel and rolling mills.__._. 580 518 512 542 573 640 665 692 651 650 578 565 533
Other industrial. _..._.__.__ 11, 840 7,080 7,840 8,940 | 10,540 | 12,240 | 13,680 | 13,080 | 11,720 , 10,990 9,800 | 10,060 | 10,780
Retail dealers, total.___._____._._..___ 7,000 4, 230 5,060 6, 200 6, 700 7,750 8, 140 7,450 6, 630 6, 500 4,900 5,200 6, 800
COKE ; '
Exports . . __ ... _....._ thous. of long tons__ 77 43 39 66 95 71 52 37 28 39 46 | 42 52

Price, beehive, Connellsville (furnace)
dol. pershort ton..! 4,475 3.750 3.750 3.750 3.750 5125 5. 250 5.000 4.813 4. 550 4.475 4. 475 4. 475

Production:
Beehivet . ______ e thous. of short tons. . 151 52 46 44 75 256 346 314 238 155 135 102 106
Byproductt. . d 5] r3,079 3,365 3,668 3,904 4, 527 4, 567 4,718 4,707 4,017 4,125 3,984 4, 244
Petroleum eoke. .. .. .. ___ 142 145 143 111 165 159 155 116 131 130 139 152
Stocks, end of month:
Byproduet plants, total 2, 657 2,772 2,921 2,812 2, 600 2, 60 2, 561 2, 008 1,706 1,638 2,016 | 2056
Atfurnace plants.._.______ 931 945 916 868 806 836 896 842 784 800 931 955
At merchant plants 1,728 1,827 2,005 1,945 1,794 1,771 1,865 1,166 922 838 1,085 1,101
Petrolearn coke__ ... ___.__.___.____ 710 733 682 668 652 647 666 628 628 624 663 631
PETROLEUM AND PRODUCTSt
Crude petroleum:
Consumption (runs to stills).__thous.of bbl. | __ . ___ 104,687 | 108,899 | 107,632 | 105,505 | 110,980 | 104,916 | 105,835 | 106,530 | 101,766 | 110,079 | 106, 979 | 111,817
Imports. . . do__..| 3,658 3,279 3,081 2,942 3,235 3,093 2,848 2, 651 1,948 2,244 2, 866 3,368 4,206
Price (Kansas-Okla.) at wells.__dol. pet bhl._ . 960 . 960 . 960 . 885 . 960 . 960 . 960 . . 960 - 960 . 960 . 960 . 960
Produetion_.__.._ ... thous. of bbl__|_________ 104, 607 | 110,937 80,865 | 108,168 | 114,198 | 111,887 | 114,810 | 113,140 | 108,668 | 120,075 | 116,045 | 118,283
Refinery operations_________ pet. of capacity . .| . .. __. 85 84 84 85 86 83 81 81 81 81 2 83
Stocks, end of month:
California:
Heavy crude and fuel.._._. thous. of bbl .. 85,040 | 85,655 | 84,030 | 82,927 | 82,718 | 81,112 | 80,223 | 79,380 | 79,047 | 78,440 | 78,866 | 78,359
Lighterude ... _____._...._._. 38,002 | 38,427 | 38,072 | 37,372 | 35533 35129 | 35478 | 35567 | 36,110 | 35,943 | 36,000 | 35,782

East of California, total.. 226,462 | 223,558 | 192,985 | 189,341 | 187,579 | 191,164 | 195,836 | 196,407 | 200,704 | 207,407 | 214,321 | 218,492
Refineries. . ... oo waccnao 41, 483 41, 817 37,441 35, 781 36,922 | 39,427 40, 033 39,162 40,212 40, 871 42,119 45,183
Tank farms and pipe lines. 184,999 | 181,741 | 155,544 | 153,560 | 150,657 | 151,737 | 155,803 | 157,245 | 160,492 | 166,536 | 172,202 | 173,309

Wells completed.._. ... __.__...... 1, 608 1, 641 1, 561 1, 652 1,786 1,820 | 1,892 1,578 1,655 1,677 1,853 2,083

Refined petroleam produets: !

“as and fuel nils:
Consumption:

Electric power plantst.._.. thous. r1,358 | r1,561 ¢ r1,671 | r1,649 1 r1,711 | r1,606 | 1,755 1, 950 1,446 1, 261 979 r 948

Railways (elass 1) _.__._..___. 3999 | 4050 | 4,014| 4,205} 4,650 | 4,240 4,328 4,502| 4.100| 4,281} 4,164 ..___ _ _

Vessels (bunker) .. ___.. JOR 3,343 1 3,207 3,026 3,061 | 2,254 3,083 3,406 | 3,497| 3,082 | 3350 293! 3242
Price, fuel ofl (Pennsylvania)*®

dol. per gal.. .039 043 .043 .043 042 .o41 041 . 039 .039 . 039 .039 . 039 .039

Production:

Residual fuel oil__._____._ thous. of bbl.. | ____.._. 24,836 | 25,644 | 25,299 | 26,302 | 27,594 | 26,088 | 26,044 | 28,082 | 24,680 | 26,870 | 25372 | 26,548

Gas oil and distillate fuels, total_.__do..__I_________ 13,530 | 12,688 | 13,246 | 12,975 [ 15,017 | 13,757 | 14,433 | 16,548 | 16,262 | 16,346 | 15,260 | 14,541
r Revised,

*New series. Data beginning Jan. 1918, will appear in a subsequent issue.
tRevised series. Petroleum and productsrevised for 1937; see table 9, p. 15, of the March 1939 Survey. Revisions for 1938, which are minor, will appear in the 1940 Supple-
ment. Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fuel oil consumption in electric power plants, revised for
1038; see p. 45 of the June 1939 Survey; data also revised for 1939, revisions not shown above are as follows: Jan. 1,242; Feb. 1,116; Mar. 1,138; Apr. 1,242; May 1,372.
Digitized for FR%@E series. Data for 1937 revised; see tables 19 and 20. pp. 14 and 15, of the April 1939 Survey
g@ar 1938 revised; revisions are as follows: Jan. 31,535; Feb. 27,925; Mar. 27,280; Apr. 22,027; May 21,739; June 22,898; July 23,763; Aug. 29,030; Sept. 32,769; Oct. 35,740;

http://fraserxsrsﬁ‘btz%s -Dig/ 37,228.

Federal Reserve Bank of St. Louis



46 SURVEY OF CURRENT BUSINESS August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940,
gether with explanatory notes and references

to the sources of the data, may be found inthe Sep Noverm- | Decem- | Janu- | Febru- . o
1938 Supplement to the Survey June | Jume | July | August tember October | ““e, ber ary ary | March | April | Mey

FUELS AND BYPRODUCTS-—Continued

PETROLEUM AND PRODUCTS{—Con.

Refined petrolcum products—Continued.
QGag and fuel oils—Continted.
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl__
Gas oil and distillate fuels, total....Go.__.
Motor fuel:§
Demand, domestic

25,025 | 26,111 | 26,240 | 26,109 | 24,018 | 20,881 | 18,764 | 19,130 | 19,160 | 18,475 | 19,116
27,581 | 20,282 ! 30,018 | 30,951 | 30,179 | 26,374 | 21,057 | 19,615 | 18,541 20,310 | 23,112

50,508 i 53,828 | 40,347 | 49,687 | 47,275 43,694 40,370 | 37,557 | 44,607 | 47,683 | 52,046

Production, total .. .. ... ... do 51,896 | 52,161 | 51,820 | 54,974 | 52,691 | 52,351 | 50,243 | 47,526 | 51,230 50 695 52,183
Benzol ___ .. . ... 174 191 210 225 259 267 275 272 231 237 228 247
Straight run gasoline__._.___..___._. » 22,502 | 22,371 | 21,833 23,6011 22,415 | 22,017 | 21,709 | 20,409 | 21,774 | 23, 08‘7 22, 526

Cracked gasoline___.
Natural gasoline_.__.___
Natural gasoline blended.

25,028 | 26,150 | 25,700 | 26,623 | 25,621 | 25580 | 23,001 | 22,777 | 24,730 | 22,601 | 24,823
4175 | 3,400 | 4132 | ‘4481 | 4388 | 4470 aon| 4179 4,480 | 4414 | 4,587
2000 | 3,092| 3237 | 438| 428 | 408| 3285| 3.067| 2,986 2,78 3075

Exportst_ .. d 3,454 3,871 4, 055 3,272 2,439 2, 986 1,928 1,788 l 818 1,729 1,736
Gasoline:Y
Price, wholesale, tank wagon (N. Y.)
dol. per gal__ 117 .111 107 .107 .114 J124 .125 L127 .127 .127 124 123 L1318
Price, wholesale, refining (Okla.)____ do.._. 048 . 050 . 050 .051 . 053 . 053 . 052 . 050 047 .044 . 044 . 046 L048
Price, retail, service stations, 50 cities.do_.__|_. .135 .134 .135 .134 .136 L 134 B4 el
Retail distributionf_ . _._.___._. mil.ofgal._|..__.___. 2 054 2,114 2 186 2,037 1,981 1,896 1, 850 1, 646 1, 543 1,812 1,936 -
Stocks, end of month:
Finished gasoline, total_...thous. of hbl._|...._____ 74,395 1 71,824 ) 66,448 | 65,498 | 68,118 § 71,619 77,301 | 84,863 | 92,721 | 906,467 | 96,615 | 93,474
At refineries 3 47,0721 44,106 | 41,046 { 41,423 | 43,516 | 46,898 | 51,020 | 60,420 | 68,227 | 70,274 | 69,407 | 65,871
- Natural gasoltne___.._._.____._..... 6, 749 7,123 6,624 5,891 5, 140 4, 579 4,421 4,476 4,757 5,393 6,112 6, 514
erosene:
Consumption, domestic : 3, 570 3,710 4,436 4,638 5,019 6,023 6,613 7,642 6, 263 6, 273 5,621 5,207
Exports§._____._.___. do_ 460 753 802 560 1,089 563 631 356 279 463 375 377
Price, wholesale, wa
(Pennsylvania) . 063 . 051 . 050 . 050 . 050 . 050 . 048 . 048 . 050 . 050 . 050 . 051
Production. . ......__.. 5,439 5, 390 5,783 5, 806 6, 141 5,042 5, 822 5,375 5,945 6, 570 6, 257 6, 641
L Séoicks,treﬁnery, end o 7,940 8,855 9, 361 9,952 9,967 9,019 7,516 4,918 4,302 4,114 4,351 5, 306
ubricants:
Consumption, domestic..._...._..__. do..._|.__.._._. 1,902 1,982 1,963 2,207 2, 656 1,927 1,825 2,054 1, 522 1,883 2,138 2,063
Price, wholesale, eylinder, refinery Penn-
sylvania_..__._.______________ dol. per gal ._ . 105 . 105 . 105 . 134 . 166 . 168 . 184 . 208 .193 . 170 .161 . 150
Production...._.._.._.__.... thous. of bbl__|.. 2, 800 2,755 3,056 2,854 3,575 3,277 3,478 3, 308 3,108 3,335 3, 280 3,341
A Stgc{(ts, refinery, end of month....... do___.j ... 7,427 7,179 7,069 6, 704 6, 639 6, 799 7,142 7,328 7,825 8, 084 8,065 & 170
sphalt:
Imports. oo i 3,024 1,726 1,670 4, 150 1,742 3, 455 8,622 4,619 1,876 896 417 230
Production.... d 485,800 | 609, 400 | 577,300 | 550,400 | 541,800 | 391,400 | 303,700 207 200 219 600 | 324,200 | 400,000 | 487, 600
WStocks. refinery, end of month..___... do_...|...___... 642,000 | 596,000 { 529,500 | 475,000 | 472,000 497 000 650 000 | 593,000 | 647,000 | 699,000 | 768,000 | 739, 00G
ax:
Production ... _______._..__ thous. of Ib__{....____. 39,480 | 28,840 | 31,080 | 40,320 | 45,080 | 48,440 | 48,440 | 48,440 | 49,560 | 47,320 | 42,560 | 44,240
Stocks, refinery, end of month.._.___. s (o DO S, 111,604 | 109,322 | 108,173 | 89,584 | 81,147 | 81,369 | 75,648 | 74,575 | 82,631 | 90,373 | 96,910 | 103, 289
LEATHER AND PRODUCTS
HIDES AND SKINS : o i
Imports, total hides and skins§..._thous. of Ib__{ 28, 521 22, 563 22,682 | 25003 | 24,578 | 21,348 { 31,360 | 33,197 30,383 | 32,421 23,856 | 22,767 y 23,716
alf and Kip sKing§. coceee e do___. 1, 0835 2,302 2, 685 1,867 1, 685 1, 503 1,980 1,461 1, 348 1,065 1,005 623 1,118
Cattle hides§- oo oo do.__.| 16,401 8,034 7,128 9,308 10, 611 8,873 13,062 | 16,828 14,178 16, 221 9, 669 9, 068 7,756
Goatskins§__.___________________.__.... do....| 5,576 5,214 5,236 5, 362 4,013 5,025 4,578 5,821 6, 004 9,017 6,836 5,906 5,729
Sheep and lamb skins§..._.___..______. do.__. 3,919 4,385 4,619 5,370 4,807 4,617 8, 586 5,114 5,153 4,071 3,997 4,033 7,293
L1ve§tock (federally inspected slaughter):
CalvVeS ool thous. of animals__ 437 448 417 414 427 482 450 381 416 378 440 480 01
Cattle. oo do.... 738 778 782 823 880 893 837 773 827 715 721 774 706
HoO®S oo do.._. 3, 886 3,185 2,778 2,792 2,885 3, 545 4,437 &, 236 5,356 4,277 3,981 3,610 3, 890
Sheep and fambs__.___JT__TTTTTTTTTITTC do.| Lams| L1l 33e9| 1,457| 1,635| 1,585 1,469 | 1,389 | 1,598 | 1,313 | 1,266 1,355 | 1,420
Prices, wholesale (Chlcago)
Hides,packers’,heavy,native steers_dol.per1b__ . 105 . 110 L115 L 116 . 146 .165 . 146 . 144 . 140 .129 . 126 .127 . 122
Calfskins, packers’ 8t0153b . ... do.... 187 L164 . 161 .160 .211 .240 .214 .222 .223 .214 . 218 . 212 . 214
LEATHER
Exports:
Sole leather____. ___thous. of 1b__ 92 47 53 65 54 226 446 274 259 773 643 354 456
P ngetr_ leather§ _thous. of sq. ft__| 2,701 | 3,640 | 3,428! 2,905 | 4,839 | 57571 4,623 | 4,109 | 3,685 3,214 | 4,456 | 3,842 2,902
roduction:

Call and kip.
Cattle hides___
Goat and kidf...
Sheep and lamb
Prices, wholesale:
Sole, oak, scoured backs (Boston)

-.thous. of skins..{. 1,227 1,064 1,155 1,078 1,162 1,057 955 1,094 954 868 888 991
1,717 1,619 1,949 1,814 1,928 1,957 1,858 1,972 1,802 1,700 | r 1,566 1,591
3, 668 3,311 3,362 3,075 3,707 3,361 3,167 3, 660 3,244 3,224 | r3,411 3,247

3, 066 3,096 4,201 3,768 3,939 3,429 2, 950 2,977 3,003 3,012 | r3,189 3,328

--thous. of skins.

dol. per1b.. . 340 .204 . 305 .305 .348 L3714 . 3068 .355 .358 .348 . 345 L345 . 344
Chrome, calf, B grade, compositef
dol. per sq. ft.. . 455 .392 .392 .392 .419 .463 . 453 . 452 . 456 .455 . 457 . 466 . 469
Stocks ofcattle hides and leather, end of month:
Totalf....__..__... ---thous. of equiv, hides_ _{...___._. 13,151 13 050 { 12,758 | 12,653 12, 856 12,727 12,997 13, 029 12,887 | r 12,578 {r 12,526 12,3515
In process and finished.......___..___ do___. 9,347 9,233 9, 052 8, 867 8, 846 9, 042 9,276 9,357 9,203 | r8,911 | 8,727 & 816
Rawt. .. do.__. 3,804 3,817 3, 706 3,786 3,710 3, 685 3,721 3,672 3,684 3,667 | 3,799 3,699

LEATHEE MANUFACTURES

Gloves and mittens:
Production (cut), total_.________ 184,009 | 161,643 | 206,134 | 201,356 { 209,026 | 202,008 | 144,480 | 125,954 | 154,325 | 155,402 |r 146, 345 | 169, 55¢
Dress and semi-dress.. _.do 111,927 | 104,988 | 130,500 | 130,109 | 133,362 | 125360 { 81,484 | 70,321 ; 88,956 | 88,333 | 81,355 | 100, 636
72,172 | 56,655 | 75,634 | 71,247 | 75,664 | 76,648 | 63,005 | 55633 | 65369 | 67,069 {64,990 | 68,954

r Revised.

{For petroleum and petroleum products, see note marked with a “{”” on p. 45. Retail distribution of gasoline revised for 1937~38; revisions for 1937 and 1938 not shown
on p. 46 of the June 1939 Survey will appear in a subsequent Survey. Exports of motor fuel revised beginning 1932, revisions not shown on p. 46 of the June 1940 Survey
will appear in a subsequent jssue. Wholesale price of clirome, calf, B grade leather revised beginning January 1938; data not shown on p, 46 of the January 1940 Survey
will appear in a subsequent issue. Data for leather production and stocks of cattle hides and leather revised for 1939 see p. 46 of the May 1940 Survey,

§The gasoline statisties in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 appear in table 52, p. 18, of the November 1939 issue.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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Monthly statistics through December 1937, to- [ 1940 1939 1940
gether with expla}:lmt:l)ri7 notes %nc} rel’?irencgs S > .
to the sources of the data, may be found inthe ep- Novem- ecem- anu- | Febru- ;
1938 Supplement to the Survey June June July | August | (gmpe, | October ber ber ary ary March | April { May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Continued
Shoes: .

j 5.4 o70) of £ U thous. of pairs.. 129 176 184 234 205 169 426 161 196 316 220 7 142

Prices, wholesale, factory: .

Men’s black calf blucher.._.. dol. per pair.. 6.00 5.75 6.75 6.75 575 5.75 6. 00 6.00 6.00 6.00 6.00 6. 00 6.00
Men’s black calf oxfordf.. - ccouoaaoe do__.. 5.05 4.70 4.70 4.70 4.70 4,85 5.05 5.05 5.05 5.05 5.05 5.05 5,05
‘Women’s colored, elk blucher..._._.. do_._. 3.30 3.00 3.00 3.00 3.00 3.10 3.13 3.15 3.21 3,30 3.30 3.30 3.30
Production, boots, shoes, and slippers: t
Total. .o thous. of pairs..| 27,586 1 32,313 | 34,212 | 43,946 | 36,807 | 37,273 | 32,129 | 28,600 | 33,885 | 35,651 34,551 | 231,056 | 29,479
Athletic. ool do..-. 352 303 276 36. 361 44 38, 323 274 285 311 349 r 343
All fabric (satin, canvas, etc.) --do-... 674 456 255 239 279 336 243 277 414 529 824 915 r 965
Part fabric and part leather -.do.... 302 293 385 571 529 678 566 873 1,291 1,299 1,048 692 424
High and low cut, total... _do.-.| 22,53¢] 26,751 | 29,288 | 37,119 | 20,993 | 29,250 | 24,696 | 23,694 | 30,298 | 31,324 | 29,538 | 25,556 | r 23,801
Boys’ and youths’_. do....| 1,201 1,355 1,404 | 1,848 | 1,505 1,477 1 1,172 | 1,106 1,169 | 1,178 1,067 | 1,017 | 1,161
Infants’......__..... 1, 586 2,038 1, 890 2,167 1,981 2,170 1,923 1,628 1,838 1,894 1,821 1,703 | 1,575
Misses’ and children 2,927 3,623 3,421 4,221 3,681 3,783 3,228 3,357 3,903 3,816 3, 614 2,825 | 2,601
Men’s .._.._.. 6, 924 7,929 7,677 10, 106 8, 592 9, 568 9, 036 7,939 8,985 9,004 8,337 7,583 | r7,419
Woimen's 9,867 § 11,807 | 14,89 18, 776 14, 233 12,252 9, 336 9, 663 14,403 | 15,343 14,700 | 12,424 | 7 11,045

Slippers and moccasins for housewear
thous. of pairs._. 3,078 3,776 3,679 5,316 5,396 6, 283 5,808 3, 285 1,253 1,870 2, 288 2,880 | r3,127
All other footwear. cendoo.o. 646 733 329 330 251 283 341 239 355 345 542 663 819

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sawmill products®.....M bd. ft..| 91,180 § 112,130 | 115,264 | 124,021 | 100,834 | 84,326 | 73,669 { 84,832 | 77,513 | 59,734 | 58,409 72,403 | 99,098
Sawed timber*.__..._. e coodoo...| 14,%02f 17,084 | 19,698 | 20,256 | 14,491 | 5,928 | 6,663 | 17,063 | 18,278 | 13,217 | 14,909 | 10,934 | 26,859
Boards, planks, scantlings, ete.t _do.._.| 62,500 | 89,254 | 92,051 | 99,156 | 82,164 | 73,918 | 60,088 | 62,104 | 49,416 | 41,197 | 43,500 | 52.469 | 65,731
Imports, total sawmill produets®..._...__do-.__| 60,725 | 54,602 | 53,021 | 54,222 | 59,406 | 102,606 | 73,935 | 53,253 | 53,650 | 45,373 { 44,088 | 45,357 | 71,006
National Lumber M(rs. Assn.:f

Production, total.. _..mik.bd. ft..| 222] 222 | 2143| 2,401] 2,303 | 2,363 | 2,20 | 2002 1,817| 1,845 | 2051 | 2199 | 2,342
Hardwoods. d 298 301 303 352 359 377 382 359 338 354 339 341 344
Softwoods...___ 1, 963 1,951 1,841 2,049 1,944 1,986 1,869 1,642 1, 480 1,491 1,712 1,858 1,698

Shipments, total 2,223 2,262 2,157 2,534 2,552 2,616 2,208 1,848 1, 846 1,864 2, 059 2,211 2,395
Hardwoods__.. 348 348 354 392 431 470 414 306 329 348 339 338 354
Softwoods. ..o ccamoo_ 1,875 1,914 1,803 2, 143 2,121 2, 146 1,793 1, 542 1, 516 1,516 1,760 1,874 2,040

Stocks, gross, end of month, 7,577 8,095 8,082 7,956 7,705 7,440 7,474 7,665 7,610 7,621 7, 5685 7,563 7,513
Hardwoods . .. cevcouoooo - 1,768 1,985 1,940 1,904 1,842 1,759 1,729 1,807 1,817 1,823 1,824 1, 825 1,812
Softwoods . v . 5,810 6,110 6,142 6, 052 5, 863 5, 681 5,745 5, 858 5,793 5,798 5, 741 5728 5,706

FLOORING
Maple, beech, and birch:

Orders, NeW . . _ .o M bd. ft_. 7, 000 6, 850 8, 100 8,250 | 11,900 8,650 6, 200 4, 800 5,800 6, 200 6, 350 6, 350 6, 550

Orders, unfilled, end of month PRESRRs [+ S 8, 900 12,400 | 11,900 | 10,950 | 14,400 | 14,150 | 13,000 [ 11,575 11,125 | 11,250 10, 625 9, 900 9, 360

Production...__. ... ..do._._ 6,450 7, 400 6,200 8, 150 8, 600 , 0 8,150 7,000 7,150 6, 600 6, 350 6,850 6, 420

Shipments.__.__..._... --do.... 7,400 8,200 8, 300 9, 150 8, 700 8, 800 7,050 6, 000 6,050 6, 100 7,025 6, 950 7,270

o S}:ocks, end ofmonth_____._____....._. do._..| 18,400 18, 400 16, 600 15,900 y 16,600 | 18,050 | 19,125 | 20,125 | 20,700 | 20,035 { 19,700 | 19,060
ak: wi

Qrders, new____ .o do....{ 33,357 | 36,058 | 36,713 47,117 | £8,230 | 38,729 | 21,890 | 25,602 | 44,622 | 42,338 | 39,658 | 34,438 ; 45,935

Orders, unfilled, end of month 52,512 | 39,793 39, 523 46, 191 64,773 59, 699 47,191 42,285 56, 980 66, 205 68,068 | 61,242 | 61,461

Production. ... ... 3 34,268 | 34,126 | 41,180 | 39,835 ] 44,750 | 42,497 | 36,046 | 35,252 | 33,435 35,266 | 41,190 | 43,865

Shipments_. 37,401 | 36,985 | 44,666 | 44,816 | 43,730 { 35,626 | 30,500 | 20,850 | 33,312 | 37,696 | 41,264 | 45,716

Stocks, end of month.. 79,503 | 76,165 { 72,679 | 65,647 | 66,397 | 71,603 77,066 | 81,295 | §1,012 | 78,471 79,397 | 75,139

SOFTWOODS
Douglas Fir:

Exports, total sawmill products*.. .M bd. ft..| 20,078 § 45,028 | 48,105 | 55,755 | 34,280 | 23,416 | 23,208 | 38,971 34,9590 | 25,704 | 31,103 | 33,243 | 45,288
Sawed timber________._______.__ -e--do....| 10,180 } 10,992 11, 507 14, 546 8,972 1,982 4,114 | 12,619 14, 556 8,424 11, 849 13,603 | 21,375

P Boardshpllanlis, scantlings, etc.. ... do....| 18,808 | 34,036 | 36,598 | 41,209 | 25,288 | 21,434 19, 184 26,352 | 20,403 | 17,280 19,254 | 19,640 | 23,913
rices, wholesale:

No. 1, common boards..dol. per M bd. ft..| 19.600 18. 620 18. 620 19.110 | 19.845 | 20.874 21.070 | 21,070 | 20.482 | 20.090 { 20.090 | 19.698 | 19.600
Flooring, 1 x 4, “B” and better, V. G.
South Pi dol.per M bd.ft._| 36.260 § 36.505 | 37.240 | 37.828 | 39.445 | 41.552 | 42.140 | 42.140 | 40.964 | 39.690 | 39.200 | 38.220 | 37.485
outhern Pine:

Exports, total sawmill products*._. M bd. ft..| 28,209 | 23,476 | 30,028 | 18,821 | 28,664 | 24,221 | 23,332 | 10,063 | 15,144 | 14,747 | 12,838 | 18,345 | 25,028
Sawed timber.. . __.._.. ... —-do.... 4, 341 6, 668 7,916 5,520 5,287 , 659 2, 258 4,017 3, 489 4,518 2, 697 5,838 4, 866
Boards, planks, scantlings, etc_._._..do___.| 23,868 16,808 | 22,112 13,202 | 23,377 | 20,562 | 21,074 | 15,046 11,655 | 10,229 10, 141 12,510 | 21,062

Orders, DEWY . o oo mmaecnaan mil. bd. ft.. 609 673 624 760 894 661 545 480 513 503 572 65! 1672

Orders, unfilled, end of month__.._.___ do._.. 350 347 341 37 536 431 343 306 334 357 331 348 1324

Price, wholesale, flooring_.dol. per M bd. ft__| 40.865 ] 38.998 | 39.383 | 40.568 | 40.560 | 42.098 | 42.393 | 41.875 | 41.500 | 41.798 ! 41.873 | 41.662 | 41.783

Productiont -..mil. bd. ft_. 588 637 626 689 625 670 647 611 515 545 621 636 659

Shipmentsf.__._.._... -do.... 583 672 630 723 736 766 633 517 485 480 598 645 696

Stocks, end of month do-._. 1, 696 2, 056 2, 052 2,018 1,907 1,811 1,825 1,919 1,949 2,014 2,037 2,028 1,991

Western Pine:

Orders, NeW .. oo oceo oo e do.._. 421 443 454 509 600 470 302 329 325 300 354 400 457

Orders, unfilled, end of montht_ ... do__.. 300 238 272 208 415 377 254 262 279 282 285 287 304

Price, wholesale, Ponderosa Pine, 1 x 8, no. 2,
common (f. ¢. b. mills)_ .dol. per M bd. ft__ 28. 49 25. 08 26. 42 25. 65 26. 81 28. 61 20, 64 28.99 28.77 28. 86 29.30 29.09 29.02

Productiont.._. mil, bd. ft._ 541 520 484 551 501 492 430 291 215 212 279 389 522

Shipments. .. ___..._._ do._._ 425 432 423 489 489 514 431 321 309 297 351 397 441

Stocks, end of month_......_. .do__.. 1,861 1,883 1,939 1,965 1,977 1, 954 1,953 1,923 1, 829 1,744 1,672 1,664 1,745

West Coast Woods:

Orders, DeW. .. ccoroomooocm_as ~do-... 531 572 547 772 674 514 513 463 656 522 546 556 667

Orders, unfilled, end of month.. _do.___ 383 437 487 483 570 521 444 452 507 513 520 517 425

Production . .ooomooeeeoooo 610 566 519 580 577 600 579 516 535 529 601 612 525

Shipmentsf._._._. 638 580 637 673 632 600 519 487 521 538 594 606 G662

Stocks, end of mont! 920 950 946 860 838 839 908 930 953 961 976 981 026
r Revised.

*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18, of the October 1939

Survey. The new series on exports of total sawmill oroducts, 1913-39, are shown in table 17,

p. 18, of the March 1940 Survey. For Douglas fir and southern pine, the new

series on total exports represent a total of the items regularly shown. Note that the more definitive title “boards, planks, scantlings, etc.” has been substituted for *“lumber.”

t Revised series. Wholesale prices of men’s black calf oxfords revised beginning January 1938 because of style change with price of slightly different type substituted at
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. For revisions in lumber, all types, southern pine, western pine, and west coast woods
see the note marked with a “{” on p. 47 of the March 1940 Survey. Revised data for total exports of boards, planks, scantlings, ete., 1913-39, are shown in tahle 17, p. 18, of
the March 1940 Survey. Production of boots, shoes, and slippers revised for 1939; data not shown on p. 47 of the May 1940 issue will appear in the 1940 Supplement.
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SURVEY OF CURRENT BUSINESS

August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940

get}xler with ex;}lalxlmtgry notes xla)ndf ref?irencﬁs

to the sources of the data, may be found inthe - - m- nu- | Febru- \

1938 Supplement to the Snrvoy June | June | July | August Segtée;m October | ¥ Tram D o er; gr;u March | April | May

LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued
Redwood, California:

Orders,mew.__.______________....... M bd.ft..| 29,500 | 24,498 | 23,168 | 32,085 | 39,727 | 30,782 | 22,005 17,749 | 25,331 21, 544 29,704 | 31,450 | 29,263

Orders, unfilled, end of month_____.._. do....| 27,468 } 24,563 | 28,377 | 28,404 | 41,027 | 39,002 | 31,445 | 28,678 ; 26,517 | 26,416 | 2,472 | 31,371 26, 555

Production_ ... ... do....i 29,293 ] 28,262 | 25421 32,080 | 30,295 | 33,358 | 31,204 | 27,883 | 27,239 } 29,105 28,727 | 31,207 | 31,310

Shipments .| 28,016 27,469 23, 497 32, 405 26, 772 32, 603 28,019 20,802 | 23,793 21, 957 27, 237 31,562 | 33,391

Stocks, end of month_ . _.._.__..._._... do.___ ‘793, 640 § 295, 551 | 296,426 | 298,707 | 299, 358 | 296, 462 298 397 297, 976 296 026 | 301,176 | 299,227 | 298,317 | 294,231

FURNITURE
All districts:
Plant operations.___.___ percent of normal. . 63.0 50,0 51.0 59.0 63.0 66.0 67.0 65.0 60.0 63.0 63.0 62.0 62.0

Grand Rapids district:

Orders:
Canceled.__..__.. percent of new orders. . 4.0 2.0 4.0 3.0 3.0 50 7.0 8.0 5.0 8.0 6.0 10.0 7.0
New.. ... no. of days’ production._ 14 25 16 20 23 26 23 13 23 16 15 15 14
Unfilled, end of month..........___ do___ 25 28 30 30 31 35 35 26 33 30 25 23 22
Plant operations_.__..... percent of normal.__ 62.0 47.0 50.0 56.0 56.0 63.0 65.0 67.0 63.0 65.0 58.0 61.0 62.0
Shipments........ no. of days’ production. . 12 13 13 18 19 21 20 16 16 16 14 14
Prices, wholesale:
Beds, wooden. . .____._.__.______ 1926=100._ 7.9 77.6 77.6 78.1 78.1 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9
Dining-room chairs, set of 6___..___.. do.___ 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3
Kitchen cabinets__..._.__.___._.. .do.... 838.1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88,1 88.1 88.1 88.1
Living-room davenports._ .....___.... do.__. 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and Steel Section).
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic) total§........_. long tons..| 936,047 | 588,856 | 513,664 | 477,078 | 575,613 | 591,856 | 605, 555 | 600,437 | 583,521 | 671,301 | 663,980 | 612,906 | 783, 964
d 318,369 | 398,888 | 350,066 | 291,896 | 330,680 | 336,775 | 272,656 | 206,402 | 187,457 | 234,716 | 206,928 | 221,152 | 312,483
5,505 | 32,687 | 30,851 28,328 | 20,874 19, 189 15,216 | 14,709 8 274 6, 740 5,096 6,674 | 7,759
1 2, 537 3,335 3,729 3,216 2,305 837 1, 267 442 273 29 482 33
Price, wholesa)e, iron and steel, composite
P dol per long ton_. 37.69 35. 69 35. 82 35.95 36.67 37.62 37.50 37.18 37.09 36.97 36.83 36. 69 37.33
re
Iron ore:
Lake Superior distriet:
Consumption by furnaces
thous. of long tons.. 5,213 2, 830 3,143 3,775 4, 185 5,271 5,478 5, 538 5,289 4,242 4,088 3,935 4, 566
Shipments from upper lake ports 9, 487 5,573 6, 310 8, 955 7 865 9, 201 5,440 0 0 Q 0 465 7,245
Stocks, end of month, total__ .. 2 25,861 | 28,507 | 32,714 | 35,853 | 39,005 | 40,732 | 35,440 | 30,189 | 25,967 | 21,862 | 18,106 | 10603
At furnaces._ ... 21,610 | 24,196 | 28,365 31, 203 | 33,944 { 35,516 | 30,805 | 25,901 22,087 18,412 15,155 16 717
Lake Erfe doc 4, 251 4, 311 4,349 4, 650 5,121 b, 216 4,635 4,288 3,880 3, 450 2, 951 2, 886
Imports, total § _ooeem oo 189 222 213 179 203 304 163 209 237 167 257 175
Manganese ore, impor! anganese content) §
thous. of long tons.. 51 15 24 18 43 57 27 54 39 43 42 36 63
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, new.__. short tons..| 36, 503 29, 041 29,802 | 40,005 | 64,732 | 63,835 | 51,778 | 45,978 | 40,438 | 34,901 35,730 | 35,290 | 35,563

Production._ . _ .. ..do....1 34,700 30 781 28, 836 40, 212 41,427 54, 263 59, 143 53, 663 53,372 42 163 39, 881 40, 529 37, 511
Percent of capacity o eow oo ... 42.7 37.0 35.3 47.9 50.5 66.3 69.6 65.2 64.2 48.7 50.1 45.2

P'Sh.ipments _______________________ short tons..| 33,323 32, 566 26, 169 33, 289 39, 215 49, 807 54, 038 53,753 52,088 43 935 42,975 41,975 40, 919
ig iron:

Furnaces in blast, end of month;

Capacityt. . ooooooo. short tons per day..| 173,790 | 81,194 | 89,337 | 08,241 | 118,188 | 135,033 | 138,975 | 136,702 | 123,990 | 106,040 | 104,675 | 106,395 | 119, 905
umber ... 182 118 130 138 169 188 191 191 177 157 152 157 172
Prices, wholesale:
Basic (valley furnace)....dol. per long ton_.{ 22.50 20. 50 20. 50 20. 50 21. 50 22.50 22. 50 22.50 22. 50 22. 50 22. 50 22.50 22. 50
Composite. ... . ___.._.__.. do._.. 23.15 21.15 21.15 21.15 22.35 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15
Foundry, No. 2, northern (Pitts.}
dol. per Jong ton.. 24.89 22. 89 22.89 22. 89 23.89 24. 89 24. 89 24.89 24. 89 24,89 24, 89 24.89 24. 89
Productiont.__.__.._._.. thous. of short tons. _ 3,819 2,373 2,839 2,979 3, 224 4,063 4,167 4,221 4,032 3,311 3,270 3,137 3,514
Cast-iron boilers and radiators:

Boilers, round:

Production___.____._._____..._ 1,950 1,387 1,946 2,181 2, 688 2, 233 1,418 1, 456 1,648 1, 602 2,292 2,754
Shipments__._....__. 1,427 1,749 2,537 4,634 5,445 2, 882 1,740 2,117 1,207 1,079 1,177 1,334
Stocks, end of month _ 19, 421 19, 056 18, 463 16,010 13, 264 11, 905 12 002 11, 487 11, 935 12, 454 13, 565 14,923

Boilers, square:

Productxon 16, 194 15, 284 21, 442 20, 696 20, 925 17,273 14,816 16,525 20, 616 18, 790 17,900 20, 922
Shipments._ . 14, 877 16, 807 25, 360 35, 503 39, 869 23, 751 16, 227 15,443 11,214 9, 253 10, 933 12,024
Stocks, end of 126,130 | 124,581 | 120,651 | 105, 757 86, 890 80, 391 77,878 79,128 88,593 08,121 | 105,043 | 114,032
Radiators:

Convection type:

Sales, incl. heating elements, cabinets,

and grilles.._thous. sq. ft. heatmg surface . 768 729 811 1, 106 915 792 660 701 566 390 505 431 691

Ordinary type:

Production_ ... ... _____._. 5,697 4,655 4,187 5,209 5,299 6, 754 5, 647 4,474 4,735 5, 530 5,701 5,670 6,579

Shipments__.._..........._..._.. 4,670 4,730 5,280 7,234 9, 209 10, 387 7,824 5, 166 4,173 3,135 3,195 3,626 4, 539

Stocks, end of month 31,913 § 34,975 33,902 32 007 28,133 | 24,543 | 21,424 | 21,653 | 21,767 [ 24,222 | 26,829 28,896 | 30,971

Bollers, range, galvanized:

Orders:

New. i number of boilers. 75,427 59, 277 53,014 | 66,082 | 133,384 { 08,692 ' 80,205 | 72,330 | 69,407 55,020 | 55,339 | 51,062 72,725
Unfilled, end of month, total.___.____ 31, 158 16, 245 19, 671 16, 694 61, 494 51, 226 48, 999 44,213 36, 086 24, 532 19 161 18 507 22,048

Produetion_ . _. ... ..___.___ - 70, 452 62, 996 47,894 69, 656 86,069 | 110,988 84, 181 81, 252 79, 565 66 039 59, 319 51,012 | €8,816

Shipments 67,317 1 63,670 | 50,488 | 69,050 | 88,584 | 108,060 | 82,492 | 77,166 | 77,534 | 66,580 60 710 | 51,716 | 68,184

Stocks, end of month 37,025 | 31,472 28,878 | 29,475 | 26,060 | 28,088 | 30,677 | 34,763 | 36,794 | 36,253 34, 862 34. 158 | 34,790

Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total._._..____._____ short tons._| 59, 661 37,774 | 34,804 | 39,608 | 96,687 | 119,687 | 99,899 | 64,143 43 121 40,913 36,612 | 41,353 | 50,346
Percent of capacity. ol 50. 1 32.3 20.7 33.9 82.6 102.3 85.4 54.8 6. 8 35.0 313 35.3 43.0
Railway specialties. .. _short tons__{ 20,764 11, 872 7,721 6, 912 42,213 58, 530 52, 146 28, 262 8 302 10,472 7,182 8, 849 12,967

Production, total. _ eeadoo_. 50 r'51 40 272 34,168 42, 428 43, 590 72, 096 85, 758 79,732 | 80,146 67, 454 58, 404 5‘." 078 50, 034
Percent of capacity, _____________ 2.5 34.4 29.2 36.3 37.2 61.6 73.3 68.1 68. 5 §7.6 49.9 4.5 42,8
Railway specialties. ... ... ... short tons..! 14, 483 11, 060 8,498 10, 229 12, 449 26, 391 36, 615 33, 146 34,019 28, 506 22,847 17,017 15,137
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Data revised for 1937:

see tables 19 and 20, pp.
Data on pig iron ha\e been converted rrom a long to short tonnage basis; earlier data on the new basis’will appear in a subsequent Issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be fournd in the
1938 Supplement to the Survey

Sep- October Novem- | Decem- { Janu-

June June July August tember ber ber ary

ary

Feory- I March | April | May

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued :
Steel, Crude and Semimanufactured— i
Continued |
Ingots, steel:
Productionf_._...._._.. thous. of short tons_.| 5, 533 3,524 3,505 4,242 4,76 6, 080 6, 14;‘ i 5, 8;‘5 5,655 4, 409 4,265 3,075
53 56 L

4,841
Percent of capacity . ....ocooceeeinoa o 86 61 72 91 92 | 82 69 64 607 k70
Bars, steel, cold-finished, carbon, shipments i ¥
|

short tons_.| 44,474 35,615 32,809 42,895 55,495 67, 509 67,977 61, 591 57,232 46,277 | 45,405 44, 621 43,654
Prices, wholesale:
Composite, finished steel ... _._._.. dol. perlb__| .0265 . 0262 . 0261 . 0261 .0261 . 0263 . 0263 . 0265 . 0265 .0265 . 0265 . G262 L0265
Stec! billets, rerolling (Pittsburgh)
dol. per long ton_. 34.00 34,00 34.00 34.00 34.00 34.00 34.00 34,00 34.00 34.00 34.00 34. 00 34,00
Structural steel (Pittsburgh) ... dol. perib._| .0210 . 0210 . 0210 .0210 L0210 . 0210 . 0210 . 0210 . 0210 -0210 . 0210 L0210 L0210
Steel scrap (Chicago)...... dol. per gross ton..! 18.19 13. 56 13. 56 13.88 16. 22 19.05 17.66 16. 56 16. 38 15.75 15. 69 15.33 16. 88
U. 8. Steel Corporation:
Shipments, of rolled and finished steel productst
thous. of short tons..| 1,210 808 745 886 1,087 1,346 1,406 1,444 1,146 1,009 932 Q08 1,084

Steel, Manufactured Products

Barrels and drums, steel, heavy type:
Orders, unfilled, end of month..____ number..| 376,681 | 208,000 | 235,772 | 247,728 | 771,714 |1,147,918 | 966,519 | 767, 591 | 450,032 | 335,183 | 243,081 | 235,455 | 201, 764
Production __._. ... . .. ... _do___.{1,097,836 | 861,102 | 750,276 | 851,087 1,203,820 |1,612,384 11,636,273 11,468963 |1,137,543 | 802,960 | 851 912 | 951.480 | ¥30,319

Percent of capacity. 61.7 52.8 46.0 52.2 73.8 92.3 92. 4 82.9 64. 45, 1 47.9 53.5 52.3

mimber.. 1,101,801 | 850, 513 | 756,800 | 849,697 (1,207,335 11,576,690 |1,653,078 11,457,472 11,158,345 | 808,035 | 853, 564 | 940, 054 | 916, 285

Shipments_______._....

Stocks, end of month__________________. do....| 46,776 | 39,639 | 33,025 | 34,407 | 30,802 | 66,586 | 49,781 61,251 | 41,708 | 36,033 | 34,381 | 36,807 | 50,841
Boilers, steel, new orders: .

ATea. . e, thous. of sq. ft._| 1,740 1,032 772 890 1,752 | 1,089 802 b5 534 558 761 878 1 1,066

Quantity ... number- . 087 1,098 1,033 1,175 1,380 997 659 477 489 411 526 630 £09

Furniture, steel: ;
Oflice furniture:

Orders:
NeW.. e 2,236 1,932 1,774 1,855 | 2,097 { 2,181 2,120 | g0p5 | 2,367] 2 2003 2,007 22101 '2,119
Unfilled, end of month. d 262) 1,179 ! 1,361 | 1,2851 1,334 1,365 | 1,209 T947| 1,350 | 1,286 958 | 1,169 | 1,186
Shipments. oo 2, 160 1,745 1,596 1,932 | 2,048 2,150 | 2,187 Qgig0| 2,264 2264} 2424 2008 | 2,102
Shelving:
Orders: .
N O o oo e e 547 425 407 411 421 526 668 540 504 481 475 494 594
Unfilled, end of month. 472 293 201 263 266 335 511 404 443 444 368 363 47
Shipments. . ____ ... 522 160 366 440 418 56 493 534 556 479 552 499 510
Plate, fabricated steel, new orders: o .
20 IR short tons..| 48,630 | 33,950 | 31,364 | 21,828 ! 39,751 | 37,766 | 26,020 | 23627 | 33,804 | 25,824\ 35435 | 35213 | 40.408
Oil storage tanks..___________________ do.._.| 10,100 § 13,481 | 8,188 | 8220 | 11,498 | 10,991 | 9,107 | "¢ 665 | 9,781 | 5254 | 12,2821 66431 15590
, Plumbing and heating cquipment, wholesale P | aop o
price (81tems) . oo dollars..| 236.75 | 234.77 | 934.71 | 234.87 | 235.10 | 235.33 | 236.33 | 936,40 | 236.26 | 284.38 | 236.57: o36.86 | 236.78

Poreclain enameled products, shipmentst

thous.of dol..{ 2,738 | 2420 | o2462| 3,047 | 2778 3,153 | 2,752 | 2632 2781| 27| 2761 267 | 2,805
Spring washers, shipments ®._._________do.__. 158 183 149 184 233 262 234 221 241 173 188 170 173
Steel products, preduction for sale (quarterly9)t: o
Merchant bars__ _thous. of short tons. . 326 959 236 266
Pipeand tube.______________________._.. do.._. 325 846 256 295
PlataS e do._.. 317 0 215 281
RaflS. oo e do._.. 131 527 165 146
Sheets, total ______ “do.__. 740 2,324 530 716
Percent of e8paCity oo . 71.2 1.8 54,3 65.9
Strip: .
Cotd rolled ..o oo do._.. 56 177 52 45
Hotrolled ... oo do.__. 104 309 7 99
Structural shapes, heavy_ .. .......__.._ do.... 234 537 Il 210
Tin plate....__......__......_______. do.__- 244 ca9 215 | 248
Wire and wire products. .._._..________ do._.. 300 ’33 236 274
Track work, shipments. _....._..__ short tons..| 6,075 8, 446 7,654 7,276
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite§ _______. ... ___ long tons. .| 44,923 § 43,620 | 44,805 | 40,644 | 33,133 | 45,660 = 54,801 | pg gop | 50,456 | 54,651 | 53,024 | 33,440 | 43,110
Price, wholesale, scrap, castings (N. Y.) .
dol. perlb__ . 0860 . 0688 . 0688 .0702 L0713 L0713 . 0950 . 0050 . 0948 . 0925 .0913 . 0863 L0865

Rearing metal (white-base antifriction):
Consumption and shipments, total

thous.of Ib._| 1,866} 1,740 | 1,613 | 1,999 | 3,183 | 2635, 2456 | 9034} 2,322| 1,749| 1,055, 1,664 1,023

Consnmed in own plants______.._____ do.... 505 611 517 629 741 789 794 634 672 429 514 475 363

o Shipments. . _...................._ do._..| 1,460] 1,137 | 1,096} 1,370 | 2,392| 1,846 | 1,661 | 1,400! 1,650 | 1,321 1,442| 1,188 1,561

opper:
Exports, refined and manufactures§
short tons..| 36,236 39, 350 35,168 45, 840 35, 696 26, 806 41,049 62,505 | 63,775 40,745 | 39,273 25,494 35,422

Tmports, total§. ... . ... do....| 23,041 § 23,248 | 21,123 | 16,176 | 17,015 | 15360 | 19,937 | 29 545 | 31,558 { 30,538 | 22,554 } 30,570 | 2R 532
For smelting, refining and export$...do..__| 14,335 | 21,992 | 18,646 | 15582 | 16,664 | 13,012 17,451 | 927,472 | 20,8060 | 28,608 | 22,485 281331 27.953
Product of Cuba and Philippine Islands i

short tons. . 1,197 184 135 136 128 1.464 1,364 1, 395 1,688 1,026 66 2,101 10
Allother§. .. . .. ... do.._.| 7,509 1,072 2, 342 459 224 885 1,122 478 1 814 2 a4 569
Price, wholesale, electrolytic (N. Y.)
dol. perib_| .1113 . 0978 . 0998 . 1026 1164 1222 . 1228 L1228 L1195 L1115 L1116 | L1109 .1108
Production:
Minc or smelter (incl. custom intake) -
short tons_.| 79,064 | 59,672 | 54,850 m Q) 0} (1) 12408,775| 89,508 | 76,145 | 85706 | 84.360 |82 682
RefiNery .. oo d 86,077 | 61,719 | 57,339 0] 0] O] (1) 12370,841 | 80,501 | 82,781 | 86,205 | S0,064 |7 80,020

Deliveries, refined, total. . . 65,155 | 63,862 | 75,808 O] (U] () | (1) |'536,800 | 104,545 | 72,809 | 71,893 | 71,620 | 76,485
Domestic. ... 61,716 | 53,573 | 59,681 o ) () 1 (1) 12457,315 | 91,428 | 63,215 | 64,376 | 68,663 | £9,467
Export.. ... 3,430 | 10,289 | 16,127 O] ) ) (1) 379,584 | 13,117 9. 604 7,517 2.974 7.018

L Sté)cks, refined, end of month . 199, 586 | 335,012 | 316, 543 O} 0] ® () 12159,485 | 135,441 | 145,303 | 156,795 | 166,120 | 178, 664
ead:

Imports, total, except manufactures (lead con- . .

) L short tons..| 4,728 5,179 3,864 | 3,019 | 4,301 4,063 2,762 | 4,164 | 4,496 | 2,958, 4,787 | 2,80 7,404

Ore:

Roceipts, lead content of domesticore.do.._.| 36,957 | 32,300 | 31,268 | 35,063 | 35612 | 35936 | 37,057 | 38,835 | 37,649 | 35037 | 37.949 ; 37,061 { 40,196
Shipments, Joplin district}......__._. do_...| 35381 4,104 3,491 4,484 | 3,415] 4,380 | 6,355 4,234 3,710 ' 3,118 ] 3.892 1 3,705 4,474
r Revised. ! Monthly data not available. 2 Total for August-December. 3End of December.

tData for August, November 1939, January and May 1940 are for 5 weeks; other months, 4 weeks. ®Data are for 6 manufacturers beginning January 1940,
§Revised series. Data revised for 1037; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. §Monthly data reported beginning with April 1940. .
tSteel ingot produetion, steel shipments of the U. S. Steel Corporation, and steel products, production for sale, have been changed from a long to short tonnage basis, and
o the latter series revised to exclude shipments to members of the industry for further conversion; monthly data beginning 1929 for steel shipruents appear in table 21, p. 18, of
Digitized for theAyiwit 1940 Survey; data beginning 1913 for steel ingot production are shown in table 26, p. 17, of the May 1940 issue; revised data beginning 1933 for steel products wiil appear
htto://f i ?&f@@é@ issue, Date for porcelain enamel products beginning 1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown; data
p: raser-gﬂ?ﬁ %5 49 of the March 1940 Survey will appear in the 1940 Supplement. Beginring January 1939 the Census reports glso contain a series for 99 establishrents.
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50 SURVEY OF CURRENT BUSINESS August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the
1938 Supplement to the Survey.

April May
|

June June July August tember ber her ary ary

Sep- October Novem- | Decem- | Janu- | Febru- Mareh
{

METALS AND MANUFACTURES—Continued
|

NONFERROUS METALS AND
PRODUCTS—Continued

Metals—Continued |
|

Lead—Continued.
Refined:
Price, wholesale, pig, desilverized (N. Y.)
dol. perlb__| 0.0500 ¥ 0.0480 { 0.0485 | 0.0504 0.0545 | 0,0350 [ 0.0550 | 0.0550 { 0.0547 | 0.0508 | 0€.0519 | 0.0571 0. G502
Production from domestic ore...short tons_.| 34,041 § 37,237 | 34,926 | 36,556 | 35,086 | 38,903 | 44,748 | 42,547 | 47,149 | 40,564 | 44,783 | 51,192 37,918

Shipments (reported). ... —---do-...| 49,904 % 38,710 | 42,636 | 45,025 | 59,889 | 66,060 | 64,365 | 44,881 | 39,875 | 39,176 | 46 353 | 46,496 | 46,619
- Stocks, end of month. __.__.. oo-.do-...| 55343 | 129,636 | 124,017 ; 117,985 | 97,473 | 73,963 | 58,061 | 58,777 | 68,539 | 72,658 | 74,602 63,610 | 62,955
in:
Consumption of primary tin in manufac-

AUTES - oo o cmmeeammmmnn long tons..{.____.... 5,780 | 5,240 | 5,900| 6,570 7,630 7,540 6,940 | 6,680 | 5610 5540 59601( 6,360
Deliveries..coocaaooo.. do.... 9,225 4,925 5,275 6,295 5, 050 6, 040 7,870 11, 366 9, 780 6, 600 9, 244 7,855 7,905
Imports, bars, block, ete do....| 11,611 6,020, 6,179 | 4,735 | 4,427 65,247 7,620 12,518 8, 851 6,499 | 10,334 7,886 | 7,082
Price, wholesale, Straits (N. Y.)_dol. per Ib.. . 5254 . 4885 . 4852 . 4876 . 6350 . 5525 . 5224 . 5064 . 4672 .4594 . 4709 . 4682 L5148
Visible supply, world, end of mo.f_long tons__| 31,869 | 30,039 | 29,615 | 26,338 | 31,168 | 38,206 | 38,035 | 38,280 | 35573 | 83,148 | 32,339 |~ 32,149 [©)

7 United States (excluding afloat) ... do.... 5, 300 4,388 5,339 3,613 3,413 3, 536 3,283 3,302 1,749 2,078 2,635 2,964 3,677
ine:
Ore, Joplin district:{
Shipments. ..o oo short tons-_| 33,530 31,212 26, 248 35,748 30,285 36,734 41, 663 28,163 35,611 28, 026 29, 393 31,424 41,183
Stocks, end of month.._..__.________. do....| 9,201 6,749 7,601 9, 503 9, 958 7,204 9,701 13, 548 4,097 3, 551 4,798 5,454 5,851
Price, wholesale, prime, western (St. L.)
dol. per lo.. . 0624 . 0450 . 0452 . 0472 . 0610 . 0650 . 0650 . 0598 . 0564 . 0553 L0575 L0575 . 0380

Production, slab, at primary smelters

short tons__| 49,155 39,450 39, 669 40, 960 42,225 50,117 53, 524 57,9041 57,158 | 54,532 57,620 54, 601 52,979
Retorts in operation, endof mo..... number._| 46,577 36, 201 35,491 34, 443 37,729 43,109 46, 867 48,159 47,287 47,188 | 48 080 49,8C5 48,939
Shipimnents, total ... ... short tons..} 53,518 § 37,284 43,128 | 49,928 | 69,424 | 73,327 | 64,407 | 53,468 | 57,551 53,048 | 51,095 | 46,978 | 59,177
Stocks, refinery, end 0f MO -~ .on-- do--..| 70,673 | 135,241 | 131,782 | 122,814 | 95,615 | 72,405 | 61,522 | 65,095 | 65602 | 67,086 | 73,611 | 81,234 | 75,036

Miscellaneous Products
Brass and bronze (ingots and billets):

DeliverieS. - oo oo short tons.. 7,181 5,026 5,035 6, 006 7,539 8,993 8,497 5,521 5,851 5,799 6 134 6,735 7,056
Orders, unfilled, end of month.________ O.._.] 22,287 11, 065 14,625 15, 542 22,499 17,878 13,459 11, 436 8, 214 17, 500 14,018 14, 034 21,475

Plumbing fixtures, brass, shipments
thous. of pieces.. 1, 697 1,577 1,532 1,721 2,109 1,992 1,820 1,514 1, 668 1,735 1,799 1,582 1,647

Radiators, convection type, sales:
Heating elements only, without cabinets or

grilles_._.__ thous. of sq. ft. heating surface.. 112 138 125 68 105 80 94 75 45 30 43 67 103
Including heating elements, cabinets, and
grilles_..... thous. of sq. ft. heating surface. . 531 814 657 787 986 891 870 591 450 392 297 520 487
Sheets, brass, wholesale price, mill._dol. per Ib_. .185 .165 .167 .168 .183 . 190 .191 . 193 .101 .183 .183 . 183 .183
Wire cloth (brass, bronze, and alloy):
Orders, NOW. ..o _ocoooaoo thous. of sq. ft_. 606 366 468 413 1,270 1,178 329 343 391 363 350 382 541
Orders, unfilled, end of month - 1,124 750 823 793 1,513 2,125 1, 829 1, 593 1,343 1,216 1,073 1,005 1,041
Shipments._ . .. ..__._ 516 444 392 439 547 564 616 567 476 489 445 49
Stoeks, end of month____._____ d 693 582 624 637 593 638 612 616 585 627 621 695 716
MACHINERY AND APPARATUS
Air-conditioning systems and equipment:t
Orders, new:

Total - oo thous. of dol. _{....._._. 5,031 4,691 4,057 5,743 6,121 4,954 4,493 m (O] ) (O] 1)
Air-conditioning group-. d 3,001 2818 | 2631 3328 3,322| 2408] 2702] () 1) ® 0] )
Fan-group- - - .- o , 1,509 | 1,327 1,336 | 1,422 1,387 1,310 980 ® ® ® ®) @)
Unit-heater group. .__..__.___._.__ 521 546 690 993 1,412 1,146 811 (U] ® ® O] ®

Electric overhead cranes:
Orders:
New. do..__ 761 274 383 844 434 569 445 414 400 250 534 467 520
Unfilled, end of month__ .-do____ 2,196 1,813 1,917 2,414 2,474 2, 665 2,390 2,368 2,172 1,743 1,683 1,640 1,769
Shipments do.... 334 215 280 347 375 378 719 435 596 679 594 515 391
Exports, machinery. (See Foreign trade.)
Foundry equipment:
Orders:
New ol 134.9 114.0 131.6 184.4 220. 6 203.6 165.3 197.9 179. 4 243.4 193.2
Unfilled, end of month d 159.2 135.6 123.1 174.9 224.7 257.8 222.4 231.2 226, 5 291.0 331.4
Shipments. ... __ ..l 148.5 135.5 143.8 132.6 170.7 170.1 200.1 193.2 184.2 179.0 154.1

Fuel equipment:
0il burners:

Orders:
NOW. oo 17,901 | 17,838 | 22,748 | 36,279 | 33,657 | 18,758 | 12,566 ( 13,108 | 11,239 | 12,883 | 15,839 [ 18,154
Unfilled, end of mon 6, 451 6,952 5,040 5, 967 4,966 3,639 2,905 3,050 2,767 2, 880 4,375 4,700
Shipments_____._____._. 16,906 | 17,337 { 24,660 | 35352 34,658 | 20,085 13,300 | 12,063 | 11,522 | 12,770 | 14,394 | 17,829
Stocks, end of month ._ _do.._ 19, 947 18, 854 19, 642 16, 460 16, 675 18, 165 16, 764 17,144 15,672 16, 755 16, 656 19,239
Pulverizers, orders,new____________.___ 17 11 14 53 38 45 6 11 20 25 33 36
Mechanical stokers, sales:
Classes 1, 2,and 3. _ .. _...oo...___... do_...} 9,769 7,676 9,335 | 14,833 | 20,161 | 18,040 8,225 4,762 | r3,996 | 73,6541 r4,342 | r6,490 8,254
Classes 4 and 5:
Number_ ... e 217 267 279 439 376 266 207 128 149 111 125 161

376

Horsepower 38,408 § 56,419 | 51,673 | 63,899 | 86,714 | 63,264 | 51,735 39,038} 255151 28,591 | 30,177 | 29,677 | 42,332
Machine tools orders, newt
av. mo. shipments 1926=100.. O] 2116 230.9 206. 5 O] o ® () 0] O] ) o O]

Pumps and water systems, domestic, ship-

ments:
Pitcher, other hand, and windmill pumps
units..| 41,419 % 55048 | 52,336 | 52,897 | 47,439 | 43,008 1 35061 | 20,441 | 40,292 | 38,540 | 37,077 | 33,236 | 35,245
964 949 7 976 829

Power pumps, horizontal type._._...__ do_... 928 953 1,138 860 792 1, 396 662 1,214 S04
‘Water systems, inel. pumps.._.........do____| 20,415 { 23,067 | 19,029 | 19,890 | 18,452 | 17,444 | 16,993 | 13,389 | 17,469 | 14,718 | 16,060 | 20,971 | 22,099
Pumps, measuring and dispensing, shipments:
Gasoline:
Hand-operated._. 1,574 1,129 875 736 962 768 741 612 776 1,070 1,685 2,201 2,330
Power.. oo oooo 11,072 ) 11,430 9,419 9,275 7,624 §, 611 8,751 8,693 5,775 6,304 7,613 | 11,578 | 12,577

Qil, grease, and other:

17,968 § 15,612 | 14,053 { 12,468 | 12,554 | 14,785 | 16,086 | 14,417 9,659 | 10,578 | 14,466 | 18,579 | 20,051
2,454 3,186 2,011 2,449 2,703 2,384 1,914 1,349 3,244 3,106 3, 462 2,591 2,676

i Discontinued by reporting source. ? Data are available only on a quarterly basis. $ Not available. r Revised.

tRevised series. Air-conditioning data have been further revised beginning January 1940, to exclude chiefly data on air-conditioning systems primarily for winter use.
Data on the fan and unit-heater groups will be available on a quarterly basis in the future. Data for summer and year-round air-conditioning will be shown in a snbsequent
issue. World visible supply of tin revisedibeginning January 1935 to include stocks of refined tin at all European smelters; revisions not shown on p. 36 of the November 1939
Survey will appear in a subsequent issue.

§Data for August and November 1939, January and May 1540 are for 5 wecks; other months, 4 wecks.

IA new series based on the operations of manufaciurers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939.

L Available data are as follows (percent of capacity): 1939—Jan., 52.5; Feb.. 56.1; Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.5, July, 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov.,
Digitized for FRASILE; Dec., 93.3; 1940—Jan., 93.3; Feb,, 92.9; Mar. ,93.4; Apr., 93.4; May, 92.5, June 92.3.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1937, to- | 1940 1939 1940
getl}ller with ex;}la}llmtgry notes lz:n;l refgrencﬁs
to the sources of the data may be found in the Se Novem- | Decem- | Janu- | Febru- .
1938 Supplement to the Survey June June July | August temg.er October ber ber ary ary March | April | May
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Pumps, steam, power, centrifugal, and rotary:
Orders, New ... coooeeocona o . thous. of dol. _{.__.____. 1,673 1,090 1,585 1, 469 1,809 1,339 1,049 1,011 1,147 1,457 1,178 1,809
‘Water-softening apparatus:
Shipments, domestic. .. ooooeoveo oo units.. 1,237 1,282 1, 308 1,236 1,512 1, 450 1,481 1,201 1,154 1,159 1, 556 1,364 1, 623
Woodworking machinery:
Orders:
Canceled......ooooooo... % ®) 6 29 5 1 6 8 ®) 4 (2 > [O]
New. .oee e ) 417 438 432 620 571 652 518 488 534 [©) ) ®
Unﬁlled end ofmonth..._._._....___ do_._. 6] 905 980 948 1,145 1,208 1,346 1,364 1,449 1,460 (©] ® (O]
Shlpments
Quantity number of machines._. ® 224 157 209 218 288 232 261 188 232 ) (2} ®)
Value . ... thous. of dol.. (@) 411 357 435 418 509 505 492 402 520 ® (%) )
ELECTRICAL EQUIPMENT
Batterly )spipments (automotive replacement
only):
Unadjusted. . ..oovomeoaiao 1934-36=100__§__..._ ... 111 133 178 239 219 165 99 180 101 55 67 73
Adjusted do.._.| ... 163 139 132 154 129 118 87 227 159 90 123 132
Elecmcal products:
Industrial materials, sales billed.._1935=100._}__.. ... 86.6 78.2 91.6 08.5 123.0 132.0 121.9 124.8 110. 4 113.7 112. 8 113.1
Motors and generators, ordersreceived . .do_.._|___.__.__ 87.8 76.0 94.3 116.4 136.5 125.1 161.7 97.3 97.9 115.9 | r107.1 117.2
Transmission and distributior equipment,
ordersreceived ... _..__...__. 1936=100._}_ _.______ 97.8 115.3 103.2 146. 5 151. 6 137.3 123.6 121.3 132.8 133.8 | r127.7 135.7
Furnaces, electric, industrial, sales:
1) L R kilowatts..| 5,381 3,228 1,332 1,921 3,279 6,103 4,153 9, 587 2,084 5, (34 7,802 4,697 4,905
Vu.lue .......................... thous. of dol... 476 213 97 182 291 438 368 480 167 324 557 314 407
Electrical goods, new orders (quarterly)
thous. of dol..| 268,120 § 205,567 {_ .. . .| _oeo.... 212,001y ..t . _ 254,302 | ... 238,846 | . .| .
Ironers, household, shipments*._._ .. .... units.. 8,571 § r 8,317 7,741 11, 386 10, 565 11, 161 9,990 | 11,854 10,373 10, 183 12,048 | 11,984 10, 590
Laminated products, shipments__thous. of dol._. 1,325 901 805 906 1,019 1,256 1,348 1,306 1,257 1,17 1,306 1,320 1,308
Motors (1-200 hp.):
Billings (shipments), A. C 3,000 § 2,410 2,053 2,398 2,361 2535| 2,730 3,103 | 2,733 | 2,68 2,603 | 287 3,12
Rillings (shipments), D. C 866 574 538 524 474 555 677 747 582 775 860 815 830
New orders, A. C. 3,186 2,504 2,128 2,595 2,725 3,151 3,276 3,472 2,417 2,679 2,958 3,013 3,039
New orders, D. C. - 1,703 549 406 569 1,102 1,403 1,047 1,867 813 622 203 r 692 946
Power cable, paper i :
Unit thous of ft__ 758 652 718 783 676 1,074 752 653 554 561 564 628 728
Value oo thous. of dol_. 836 718 773 860 781 824 656 731 721 641 720 813 902
Power switching equipment, new orders:

D5 4T [e]0) S dollars. . (O] 92,347 | 90,302 | 67,963 | 71,449 | 88,485 | 126,480 | 64,153 ) [O] [0 (0] O]
Outdoor. .. do ) 217,846 | 283,614 | 259,436 | 240,535 | 321,761 | 355,056 | 272, 653 ) O} 0! 10! )
Ranges, billed sales ~thous. of dol__ 2,327 2,025 1,428 1,799 1,891 1,714 1,442 1,019 2,832 2, 510 2,790 2,943 2,932
Refrigerators, household, sales......._ number..|<328 839 | 268, 848 | 164,211 04,734 | 73,149 | 62,055 | 55113 | 92,479 | 234, 662 280 980 | 298,238 | 339,693 | 385, 688

Vacuum cleaners, shipments:
Floor 120,200 | 80,660 | 61,492 | 74,333 { 93,851 | 108,539 | 108,338 | 118,730 | 92,806 | 116,049 | 147,120 | 139,768 | 143, 836
Hand-type._... 24,037 19, 014 15,197 | 22,268 | 26,857 | 31,362 32,728 36,471 27,362 | 28,324 | 31,009 | 30,441 |r 30,060
Vulcanized fiber:
Consumption of fiber paper..... thous. of 1b_. 1,996 1, 735 1,725 1,971 2,284 2,722 2, 594 2,492 2, 808 2,356 2,368 2, 556 2,205
Shipmentst.... ..o thous. of dol.. 458 437 528 548 660 748 854 660 589 539 537 554
Washers, household, shipments*_____.__ units_.{ 112,134 1 120, 076 104,817 | 132,297 | 138,092 | 142,830 | 102,990 | 77,270 | 119, 228 { 142,318 | 149,730 | 135,179 | 118,987

PAPER AND PRINTING

WOOD PULP
Consumption and shipments: @
T%ﬁl allg olrades __________________ shert tons_.} 742,100 § 519, 500 | 513,000 | 572,300 | 615,300 | 683,900 | 680,300 | 677,300 | 698,400 | 645,400 | 664,400 | 703,600 | 765, 400
emica,
Sulphate... ..o ... 331,600 | 221,300 | 228,200 | 256,800 { 262,900 | 296,700 | 292,100 } 301,500 | 311,000 | 279,100 | 285 500 | 299,400 | 334, 400
Sulphite, total.. 226,000 { 146,800 | 143,300 | 154,100 | 187,500 | 207,200 | 207,800 | 198,000 | 202,700 | 200,300 | 206,300 | 224, 600 | 235, 200
Bleached.____ 141, 500 90, 600 91,100 | 96,300 ; 119,000 ; 130,700 | 130,200 ; 124,300 | 126,600 | 126,300 | 125 400 | 143,400 | 146, G00
Unbleached 84,500 { 56,200 | 52,200 { 57,800 | 68,500 | 76,500 | 77,600 | 74,600 | 76,100 | 74,000 | 80,900 | S1,200 | 89,200
oda__. .. ... - 50,500 | 33,200 { 31,200 | 36,300 | 39,900 | 47,100 | 47,300 | 48,600 | 46,900 | 40,700 | 43,100 [ 44,000 | 53,200
. Grtoundwood 134,000 | 115,200 | 110,300 | 125,200 | 125,000 | 133,000 | 133,000 | 128,300 | 137,800 | 125,300 | 129,500 | 135,600 | 142, 700
mports:
Chemical. o ooo e, 72,220 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 | 249,886 | 204,993 | 242,972 | 144,104 | 5 051 | 96,583 | 62,899
o G(liound W(;od ___________________________ 21,138 | 17,403 | 19,694 | 19,649 | 23,574 | 21,527 | 22,163 | 30,465 | 19,199 | 14,723 | 7 964 | 13,403 | 18,446
roduetion:
T%ttlll, all glrades ________________________ 738,700 { 524,521 | 400,111 | 554,811 | 576,225 | 673,634 ' 672,813 | 678,521 | 713,000 | 647,500 | 677,700 | 708,600 | 774,700
1einica
SUIPhate . ooem oo 327,100 | 220,435 | 226,482 | 254,379 | 256,731 | 204,912 | 290,920 | 207,182 | 310,000 ; 280,400 | 955 505 | 299,500 | 335, 700

Suiphite, totai.. 527,500 | 153,288 | 132,410 | 158,172 | 171,000 | 205,304 | 207,339 | 198,575 | 213,700 | 198,100 | 514 0go | 219,300 | 231,600

Bleached...... 142,700 | 96,678 | 82,164 | 96,678 | 108,436 | 120,396 | 130,749 | 124,353 | 134,000 | 124,200 | 133" 500 | 133,900 | 144,500
Unbleached 81500 | 56,610 | 50,246 | 61,494 | 62,604 | 75998 | 76,590 | 74,222 | 79,700 | 73,800 | 80’500 | 7% 400 | 86,800
Soda...... 51000 | 34,363 | 20,574 | 36,410 | 39,044 | 46,453 | 47,244 | 48,630 | 48300 | 41,900 | 43'700 | 43,900 | 50,600

Groundwood.

Stocks. end of mon 133,100 | 116,435 | 101,645 | 105,850 | 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127,100 | 136 100 152,900 | 156, 700
)y

Tcé,gl all gfades ........................ 165,200 { 219,700 | 106,800 | 179,300 | 140,200 | 129,900 | 122,400 | 123,600 | 138,700 | 140,800 | 154 299 | 159,200 | 168,500
emica!
Sulphate. oo 35,100 | 33,400 | 31,000 | 24,800 ; 23,000 | 21,800 17,500 | 16,500 | 17,800 G 4
Sulphite, total.- 15900 V103400 | 92500 | 96,600 | 80,200 | 78,400 | 77,900 | 77600 | 85,500 | 86,300 | s ooy | Sr 900 | 1% g
Bleached... 51600 | 67,300 | 58,400 | 58,800 { 48,300 | 47,000 [ 47,500 | 47,600 | 55000 | 52,900 i s1'g00 | 51500 | 50,300
Unbleached. 28 100 | 36,100 | 34,100 | 37,800 { 31,800 | 31,400 | 30,400 | 29,900 | 33,500 | 33,400 | 3’000 | 30,300 | 27,900
ods.. . .. “700] 6400 4,800 4,900 | 4,900 | 4,300| 4200 | 4,20, 5600| 680 “gg0 | ‘6700 | 4900
Groundwood..__.__. do_ 7| see00| 74800 66,100 | 46 800 30,300 | 24,200 | 18,500 | 24,300 | 28,100 | 29,500 | 3¢'400 | 53,700 | 67,800
Price, sulphite, unbleached.____ dol. per 1001b.. : 1.95 1.95 1.95 213 2.28 2.28 2.51 2.83 2.85 5 85 2,96 318
PAPER
Total paper:t
Paper incl, newsprint and paperboard:t _
Production. .o cwoeocooonoo o _ short tons. {----ne--- 828,727 | 791,703 | 935,382 | 957,628 |1,073, 9611, 046, 687) 971,482 | 974,568 | 895,059 | 897,889 |~ 936,751 |1,038,258
Paper, excl. newsprint and paperboard:t
Orders, New ..o short tons_ . |--coaa.o. 378,077 | 356,741 | 419,177 | 633,809 | 506,885 | 426,342 | 416,102 | 395,874 | 369,670 | 398,806 |r489, 334 | 506, 860
Production.. d 371,656 | 350,166 | 412,156 434 032 | 488,904 | 484,993 | 464,540 | 459,547 | 413,634 | 405,824 |432,908 | 477,807
Shipments. ... ooecamcacaaea e 376,096 | 368,370 | 408, 591 | 456, 36O 494 882 | 487,467 | 463,241 | 439,603 | 393,352 | 397,553 |r 421,082 | 480,873
r Revised. % Less than 3000 ® Pulp used in the producing mills and shipments to the market.
1 Data discontinued by reporting source. 2 No comparablo data. ¢ Estimated.

*New series. Data on battery shipments beginning 1934 appear in table 35, p. 17, of the August 1939 jssze.  Shipments cf household washers and ironers beginning 1929
appear in table 43, p. 17, of the October 1939 issue. ¥or data on electrical products bngmnmg 1934 see table 32, p. 18, of the June 1939 Survey; data are furnished by both
member and nonmernber companies rather than member companies alone as therein stated.

tRevised series, Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
Data on total paper, and paper, excluding newsprint and papcrboard revised begmnmv 1934. Previously reported data were distributed into months of 4 and 5 weeks, but in

y SO weeks overlapping in two months have been prorated. ‘‘Paper, excluding newsprint and paperboard,” has also been revised to exclude data for kraft hoard, which
Digitized f@§ méﬁuded in figures for paperboard; this revision is reflected in “paper, including newsprint and paperboard ” which is obtained by addition. Wood pulp d'ltﬂ have
http: //fraseptzgﬂdﬁyéq%bgggynlng 1937. Revisions for wood pulp and paper not shown on p. 51 of the Apnl and May 1910 Surveys, respectively, will appear in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

August 1940

Monthly statistics through December 1937, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1938 Supplement to the Survey.

1940 1939

1940

Sep- Octobor Novem- | Decem- | Janu- | Febru-

June June July | August tember ber ber ary ary

March | April May

PAPER AND PRINTING—Continued

PAPER—Continued

Book paper:t
Coated paper:
Orders, Dew. ... _..oooo_ ... short tons_.
Orders, unfilled, end of month_
Produetion. . _____._. ...
Percent of potential capacity
Shipments
Stocks, end of month.________________ do.__.
Uncoated paper:
Orders, Dew. . ... oo ii. do__._.
Orders, unfilled, end of month do...
Price, wholesale, “B’" grade, English fin-
ish, white, f. 0. b. mills__dol. per 100 Ib_._
Production. .. ... ______. short tons. .
Percent of potential capaeity____ .. _.....
Shipments

Stocks, end of month} .. _____..___.__ do....
Fine paper:t
Orders, Dew . ... do.___
Orders, unfilled, end of month_ -..do.__.
Production _._..__ .do.__.
Shipments _do__..
Stocks, end of month__________..___.___ do..._
Wrapping paper:t
Orders, new.____.____.__..._..._._.... do....
Orders, unfilled, end of month_ __.do__._
Production______.._____._____ _..do____
Shipments. ... .-.do.___
Stocks, end of month_____ .. ____ . .. ___ do._..
Newsprint:
Canada:
Exports.________. o.do.___
Production______. ...do__..
Shipments frem m; ..do___.
Stocks, at mills, end of month_____.__ do__..
United States:
Consumption by publisherst....__._. do.._.
Tmports§
Price, rolls (N. Y.)
Production._ . __..__

In transit to publisherst

Paperhoard:
Consumption, waste paper....._.._.... do.__.
Orders,new___ .. _____.___ _..do__._
Orders, anfilled, end of month. _.do____
Production ________._.______. _do__.
Percent, of capacity .. .. ooeceeooooo ..
Waste paper stocks, at mills._.__. short tons._.

PAPER PRODUCTS

Coated abrasive paper and cloth:
Shipments. . _____ ... _.__._.._._ reams.._
Paperboard shipping boxes:

Shipments, total_ ___________... mil. of sq. ft__|.
Corrugated.
Solid fiber. ..
PRINTING
Book publications, total___.____ no. of editions..
New books. ... .. .. e do_...

New editions. .

Continuous form ¥ ers

. thous. of sets_.
Operations (productive activity). .__1923=100__
Sates books, new orders___..__. thous. of hooks. .

20,350 | 15,920 | 16,098 : 17,281 { 33,887 | 24,108 | 15,754 14,532 § 14,998 : 15,105
§, 618 3,205 3, 866 3,846 | 12,862 | 12,971 8, 853 4, 154 3,757 4,084
17,425 | 14,471 | 19,663 | 19,401 | 24,573 ; 24,464 | 20,938 | 16,227 14,925
64.8 55.9 70. 4 75.0 01.3 90.9 80.9 56, 4 55.5
15,946 | 15,282 | 18,226 | 20,440 | 24,516 | 22,864 20.898 | 16,136 | 15,667
15,080 | 15,213 | 14,265 15, 661 13,807 | 13,897 | 16,134 16,151 | 16,665 ¢ 15,966

119,300 § 92,637 | 81,359 | 110,930 | 154,604 | 125,564 | 101,097 | 102,430 | 91,400 | 85,546
66,165 § 33,393 | 29,978 | 41,211 79,436 | 84,515 | 68,694 | 61,368 | 47,479 | 41,760

5.95 5.45 5.48 5.45 5.45 5. 65 5.70 5. 89 5.95 5.95
109,005 § 90,662 | 81,972 | 102,037 } 104,068 | 122,283 | 117,290 | 110,731 | 109, 936 | 100,090
91.7 73. 4 68.0 7 86. 4 97.6 93. 6 919 84.4 83.1

78.4 . X
114,727 | 87,680 | 84,655 | 100,339 | 111,469 | 122,901 | 117.07% | 110,050 | 103,990 | 95,403
59,511 § 61,913 | 58,876 | 60,729 | 50,827 | 50,797 | 51,010 | 51,783 55249 ; 50,876

33,143 | 33,616 | 36,759 | 76,807 | 47,567 . 37.131 ; 35057 | 38,245 7

8,796 | 10,867 | 10,470 ) 41,103 | 40,802 { 28,444 | 22,011 16. 292 15, 620
35,989 | 32,202 | 38,932 | 43,753 { 48,000 | 48,824 | 44,856 | 45,420 | 39,059
34,613 | 32,630 | 37,083 | 45,435 | 50,035 | 47,534 | 42,757 | 43,308 37, 867
62,670 | 60,539 | 61,110 | 59,730 ; 57,752 ) 58878 | 61,110 | 67,765 | 64,(88

137,412 | 136,047 | 156,797 | 252,879 | 178,743 | 155,156 | 150,064 | 147, 507 | 131,901

53,088 53,202 | 59,025 | 140,355 | 142,261 | 108,704 ; 93,528 | 77,850 | 65,994
134,997 | 134,402 | 151,608 | 160,380 | 174,809 | 176,037 | 165,575 | 173,923 | 149, 600
136,331 | 135,433 | 153,028 | 169,511 | 180,657 | 183,087 | 168,365 | 163,769 | 142,975
105,986 | 97,934 96,296 | 95,979 | 91,261 | 80,602 | 78,219 | 86,656 | 90,903

320,655 1 244,655 | 200,174 | 235,487 | 228,163 | 270,493 | 253,997 | 255,259 | 225,752 | 187,090
315,343 § 240, 545 | 227,630 | 236,975 | 253,230 | 280,985 | 288,726 | 240,656 | 251,032 | 231,823
338,446 | 232,261 | 221,743 | 224,367 | 267,005 | 289,260 | 287,860 | 264,620 | 244,273 | 211,322
180, 560 | 196,164 | 202,051 | 214,659 | 200, 884 | 192,609 | 193, 466 | 169, 502 | 176, 261 | 196,762

241,639 ¢ 224,240 | 198,438 | 206,108 | 238,667 | 257,578 | 240,571 | 254,781 | 218,488 | 214,095
254,920 | 216, 580 | 201,991 | 195, 644 | 250,005 | 282,581 | 261,667 | 230,094 | 198,760 | 181,344
£0. 00 50. 00 50. 60 50.00 50. 00 50. 00 50. 00 50.00 50, 00 50,00
84,762 1 80,562 | 74,932 ) 80,000, 77,309 | 78,501 | 78,886 ; 77,836 ) ©4.126 , &1,455
85,194 | 84,628 | 75,354 | 79,060 | 78,559 | 79,364 | 81,410 | 78,283 ; £0,950 @ 79,972

17,543 | 17,428 | 17,006 | 17.946 | 16,608 | 15023 | 13,399 | 12,952 | 16,1101 17,602
257,507 | 231,165 | 252,625 | 277,624 | 283,315 | 285,333 | 205,675 | 284,283 | 285 7I6 | 278,206
47,435 | 47,737 | 43,459 | 41,484 | 47,815 | 50,073 | 50,7C4 | 43,948 | 42,70 | 38061

324,448 | 259,996 | 255,830 | 314,316 | 320,073 | 265,396 | 339,335 | 283,228 | 280,023 | 2A5 066
437,874 | 383,371 | 382,682 | 454,817 | 628,272 | 407,834 | 414,224 | 393,123 | 398,125 | 367,567
195,037 | 95,058 | 108,427 | 119,502 | 290,467 | 285,935 | 204,800 | 173,212 | 140,260 | 115,266
440,725 | 376,509 | 366,605 ' 443,226 | 445,387 | 506,466 | 482,808 | 429, 106 | 430,895 | 309,970

7.8 66. 6 63.9 72.4 75.5 85.6 81.8 72.6 72.1 70,8
240,039 | 255, 677 | 257,889 | 246,219 | 214,352 | 218, 649 | 215,850 | 247,393 | 237,400 | 241,242

84,253 1 80,115 ] 76,903 | 86,401 | 04,903 | 102,188 | 87,504 | 74,380 { 90,003 | 86,712

________ 2,624 | 2,444 2,635| 2,815 3,414 2907 | 2552 2615 2,403
2,388 | 2,242 | 2,011 3,059 3,171| 2820 | 2370] 2,444 | 2266

236 202 276 244 243 177 183 171 137
049 636 798 746 1,204 882 888 952 681 1,023
812 537 660 610 966 772 786 819 569 805
137 99 129 127 238 110 99 133 112 218

163,493 | 128,583 | 112,194 | 126,552 | 137,299 | 162,230 | 144,291 | 134, 664
_________ 81 76 7] 78 77 86

140,463 | 129,162
7 82 84 86
17,999 § 16,466 | 16, 540 17, 414 18,947 ' 20, 284 19, 287 15, 506

18,361 | 15,910 °

14, 594 21,105
3,975 7,807
14, 101 20, 928
35,3 A
15,470 20,107
13, 949 16, 110

08,783 | 10¢,471 | 123,379
41,504 | 4%,031 | 61,738

8.95 5.95 5.95
98,186 | 101,422 | 115,351

70.6 £2.5 88. 5
08,065 | 100, 6 109,723
58,483 | o8, 375 | 62,072
38,150 | 747,620 51,931
15,697 20,611 26, 231

\
|
9,756 | 7 41,€70 | 45,872
1
1

39,005 1+ 41,031 | 47.045
64,730 | 63,053 | (4,077
140,035 | 207,323 ! 197,542
62,586 1 111,020 1 120,953
148,805 | 139,601 | 178,472
145,044 | 155,631 | 188,088

i

i
91,035 | 92,360 | 82,505

i

205, 655 | 501,200
251,279 . 323, 563
35, 304 ! 334, 441
212,737 | 214,550 | 208, 672
251,260 | 244,181 | 257,765
176,887 | 224,401 | 262, 983
5000 | 50.00 1 30.00
£5.143 | 80,277 | 90,207
86,930 | 85,412 | 88,912

15,815 1 16,080 ¢ 17,075
246,228 © 238,670 : 247,206
38,727 5 42,329 | 43,312

279,402 | 291,285 | 338,241
392,794 | 480,280 | 517,221

1141 039 204, 249

406, 922 470,244
69.1 7.

241,674 § 235,706

95,262 : 91,707 | 95,478

2,524 1 2618 2,099

2,380 1 2,467 | 2,821
144 17 | 178
1.379 746
1.126 655
253 91
128, 245 | 142,780
&0 £0
17,369 18, 537

RUBBER AND PRODUCTS

CRUDE AND SCRAP RUBBER
Crude rubber:

Consumption, totalt. .. ..__.___.. jong tons_.
For tires and tubes (quarterly).__.__. do____
Imports, total, including latext_________ do_...

Price, smoked sheets (N, Y.} .dol. perib..
Shipments, worldt ..long tons._
Stocks, world, end of montht__________ do__
Afloat, total_______
For United States___.
London and Liverpooi.

British Malaya_______. _do._..
United Statest ... . oo ... do__..
Reclaimed rubber:t
Consumption

Production.._.__._
Stocks, end of month_
Serap rubber consumption. .

r Revised.

{Changs in inventory due to physical check-up. Fi;{urés shownine
tReviscd series. For hook paper, see note marked with a “¢** on p. 51 of the July 1939 Survey.
for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue.

Sim9,138 | s1,274 | 52,990 | 66,717 | 68,310 | 100500 | 114,044 91,095 | 90,285 | 112,257

46,506 | 48,438 | 44,975 | 51,740 | 51,402 | 57,155 | 55,677 | 49,636 | 54,978 | 49,832

......... 06,033 . |eooo...1102,646 | o | . 115695 | ... _...
53,880 | 34,363 | 37,372 |r38,5857( 37,669 | 45,622 | 42,586 |r 71,631 72,496 | 43,088
.222 .164 .165 167 .213 . 190 . 202 200 .196 188

64,298 | 84,378 92: 000 | 88,000 | 115,000 | 86,000 88; 000 | 108,000 | 112,000 |
-} 401,000 | 411,000 | 388,000 | 386,000 | 401,000 | 382,000 | 379,000 | 434,000 | 430, 00
______ 88,000 | 105,000 | 120,000 | 134,000 | 173,00¢ | 171,000 | 152,000 | 175,000 | 193,000

19,500 | 63,878 | 57,234 | 44,917 | 39,359 | 37,381 | 26,671 | 31,000 | 20,000 | 16,000
_________ 75,419 | 83,010 { 71,195 | 76,228 | 71,662 | 69,139 [ 70,214 | 96,478 | 86,223
168,280 § 173,493 | 165,450 | 152,029 | 136,824 | 119,404 ; 105,205 | 125,800 r 142, 387 [r134,352 |

15,844 13,669 ' 12,448 | 15,485 ¢ 15,583 17,423 | 16,551 14,317 | 16,070 | 15,370
16, 631 14,848 | 11,777 | 16,461 16,830 | 19,549 { 10,417 ¢ 18,009 | 19,297 17,002
28,327 ] 22,976 | 21,260 | 21,402 | 21,384 | 21,604 | 23,239 | 25250 | 27,418 | 28,602 |
34,204 .. b .. 38,321 | ..ol 47,649 i_.______ [JRR. !

§ Data revised for 1937; see table 20, p. 15, of the April 1939 Survey.

50,103 | 51,619

112, 0¢C
444,000
211, 660
113,619

arlier issues for months prior to May 1939 are not corparable with present data.
Stocks of newsprint at publishers, and in transit to publishers, revised
Newsprint consumption has been revised beginning 1923; see table

6, p. 10, of the Mareh 1940 Survey. Data for fine and wrapping papers have been revised beginning 1934 to change data from 4- and 5-week totals to calendar-month figures by
prorating the overlapping weeks. Wrapping paper has also heen revised beginning 1934 to exclude data for specialty paper and boards from this classification. These data
are still included in total paper excluding newsprint and paperboard. Revisians not shown on p. 52 of the May 1940 Survey will appear in a later issue. Crude rubber imports

revised beginning 1913 to include guayule rubber;

see table 28, p. 18, of the May 1940 Survey. World shipments of rubber revised beginning Januar;

on D. 91 of the February 1940 Survey will appear in a subsequent issue. Data for crude rubber consumption, world stocks, and United States
D. 52 of the May 1940 Survey. Data for reclaimed rubber revised for 1939; revisions for all months of 1939 appear on p. 60 of the July 1940 Survey.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey June June

July | August May

Sep- Novem- | Decern- | Janu- | Febru- .
tember | October| o0 ber ary ary IMarchl April

RUBBER AND PRODUCTS—Continued

TIRES AND TUBES

Pneumatic casings:t
Production____
Shipments, total..

thousands..| 5,127 4,976 | 4,595 551] 5076 53921 4,85 | 4,460 | 4,054| 4,888 5007| 5106| 5,415
d 67191 5849 5143 | 490! 5658 5161 4258 | 4727| 4270| 4112| 4,346] 5010 | 5720

Original equipment*.__ 1, 926 1,369 794 599 1,219 1,788 1,854 2,613 1, 805 1,974 2, 050 2,095 1,999
Replacement equipm. _do___| 4,697 § 4,367 4,264 | 4,289 | 4,204| 3226| 2206 1,979 2360 2037 | 2,203| 2,827| 3,626
Exports*. .. ___._.__._. _do._.. 06 113 85 103 146 146 148 135 105 101 93 87 96
. Stocks],)en? ofmonth..________.._.__.._ do.... 8,985 8,632 8,103 8, 691 8, 080 8,382 8,918 8, 665 9,348 | 10,124 | 10,747 10, 881 10, 576
nner tubes:
Produection.________._._ ... do_..__ 4,347 4,249 3,905 4,757 4,457 5,008 4, 508 3,784 4,287 4,211 4,400 4,618 4,739
Shipments, total._ .do_.._ 5,675 5, 036 4,150 4, 309 4,991 4,948 3,967 4,394 3,827 3,810 4,114 4, 543 4,739
Exports*......____ -do._.. 74 66 62 65 98 108 127 92 76 71 . 60 57 78
Stocks, end of month__._.._....o.._.. . do.._. 6,914 7,549 7,323 7,799 7, 206 7,279 7,710 7,036 7,634 7,897 8,183 8,258 8,243
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries (quarterly) .. c...o..... thous. of Ib__{_________ 62,737 § |l 67,877 {eeeoeeeec] e 75,799 |oceeeeeefemeenaaen 60,666 ...\ ______.
RUBBER AND CANVAS FOOTWEAR
Production, total. ... _..___ thous. of pairs__|._._.__._ 4,866 3,280 5,090 4,713 5,332 6, 049 5,376 5,044 5,062 4, 869 5,128 5,075
Shipments, total..._...__ d 4,192

3 ?94 6,213 6,452 5,916 5,473 4,185 6, 389 4,761 4,532 3,902 3,862

4 , ,
Stocks, total, end of month. 19,720 | 18,115 | 16,956 | 15,218 | 14,619 | 15195 16,388 | 15,018 | 15319 | 15656 | 15,881 | 18,095

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Price, wholesale, composite.....__ dol. per bbl__ ") M) &) 1) ) [O) ) (1) ) (O] () [O)] [O]
Production......____..__.__ _thous. of bbl__y 12,514 § 11,953 { 12,644 | 12,360 | 11,937 { 12,539 | 11,053 9, 488 6,205 | r5 041 7,917 | 10,043 | 12,668
Percent of capacity... 58.9 56,5 57.9 56.6 56.3 57.3 52.2 42.9 28.6 24.8 36.3 47.4 58.0
Shipments.._____...____.._._. 12,715 11,757 13,401 13,104 12,829 10, 147 6, 785 3, 889 4,905 7,715 10, 829 13, 241
Stocks, finished, end of month__ r21,480 | 22,361 | 21,326 ) 19,870 | 20,779 | 23,449 [r 25,757 |r 25,804 |r 26,118 | 25,348 | r 24,778
Stocks, clinker, end of month..........._ do_...| 5,905 5,797 5,928 5,727 5,254 4,854 4,824 5,185 5,617 6,304 6, 487 6,606 | 6,081

CLAY PRODUCTS

Bathroom accessories:

Production 992 814 1,027 1,168 1,148 1,282 1,022 1,043 833 749 783 726 790
Shipments.___ 929 819 908 1,213 1,160 1,215 958 877 788 710 781 743 788
Stocks, end of mon 282 382 388 376 397 369 375 268 281 271 285 282 284

Common brick: -
Price, wholesale, composite, f. 0. b. plant

ol. per thous.. 12,118 | 12.059 [ 12,038 | 12,086 | 12,043 | 12,083 | 12,080 | 12.112 | 12,126 | 12,124 { 12.132 | 12 164

Shipments. ...ccuceccmeeanoas thous. of brick..|-. 199,945 | 177,165 | 189,287 | 167,348 | 183,201 | 167,320 | 129,252 | 58,914 | 84,238 | 120,174 |r 176,786 } 106,835

Sto%ks,lgud of month_______._____.___. s 73 N N 361,264 | 393,393 | 416,302 | 451,390 | 466,150 | 468,357 | 483,173 | 503,967 | 482,690 | 449,425 |~ 408,147 | 392,711
Face brick:

Shipments ... oo il do_ e 69,489 | 62,658 | 66,906 | 62,527 | 64,278 | 54,127 | 37,645 | 15,399 23,373 | 36,592 | r 52,495 66, 058

........ do____|.-..._...] 252,395 | 248,673 | 245,067 | 241,785 | 236,784 | 243,491 | 257,469 | 282,992 | 281,311 | 279,900 | 273,526 | 262,417

5,103 4,809 6,172 5,439 5,511 4,868 4,271 4,028 3,658 4,781 1 r5,428 5,716
1,413 1,337 1,835 1,473 1,478 1,337 1,173 1,092 945 1,165 1,341 1,389

Stocks, end of month. ______
Floor and wall tile shipments:

Vitrified paving bric .
Shipments. oo oo thous. of brick. .
Stocks, end of month.._

6, 844 6, 386 9,038 8, 149 8,947 5,835 2,654 1. 089 2,096 2,525 2,897 5,153
44,079 | 44,214 | 44,169 | 43,719 | 42,192 | 42,261 | 43,384 | 42,374 | 42,159 | 42,053 | 43,914 | 43,565
Hollow building tile:

Shipments....__._...._. 96,288 | 95,180 | 107,771 | 90,184 | 89,700 | 88,422 | 67,659 | 38,882 | 49,606 | 60,993 | r 79,089 | 86,052
Stocks, end of month_.__.__...._.__._.. d 306,435 | 305,242 | 319,464 | 316,376 | 324,886 | 339,038 | 362,482 | 366,680 | 355,041 | 351,726 i 361,600 | 661, 537

GLASS PRODUCTS

Glass containers:t

Produetion___.._..___..__..__ 4,429 4,662 4,503 4,802 4, 250 4,891 4, 300 4,046 4,263 4,123 4, 606 4,584 4,701
Percent of capacity 69.1 72.0 73.8 71.4 68.3 75.5 69.1 65.0 61.6 64.3 69.1 68.8 70.5

Shipments.__._.__... 5 5,230 4,618 4,158 4,766 4,979 4,471 3,884 3,114 3,726 3,831 4,231 4,339 4,763

Stocks, end of month d 9,130 8, 8,572 8, 548 7,739 8, 061 8,374 9,237 9, 601 9,807 | 10,078 | 10,234 | 10,078

Illuminating glassware:

Shipments, total_..__......___. thous. of dol..| () Q) ™ Q] ® ® ® ®) ® ® ® ® ®
Residential ... .. ... ... do.... ] *) (O] (O] (O] O] Q] Q] (O] (O] () ® 2)
Commerelal ... do._.| ¢ [Q] Q] Q] Q] (] Q] 1O} ® Q] ® () )

—- do._.. ( O] ) ®) Q] O] ) ( @
%"}gtg glassi polished, production.thous. of sq. ft.} 9,783 9, 289 6,212 | 10,450 | 13,663 | 18,369 | 15,812 | 18,477 | 17,257 | 13,175 | 14,302 | 12,367 | 11,721
indow glass:

Production. ._.._._.___._.__ thous. of boxes.. 908 720 690 867 914 1,121 1,143 1,189 1,413 1,099 1,107 1,023 1,068
Percent of capacity. ... ... 55.9 44.3 42.6 53.4 56.2 69.1 70.5 73.2 87.1 67.7 68.2 63.1 65.8
GYPSUM AND PRODUCTS
Crude:
Imports. - ool 201, 810 445, 756 530, 089 172,869
Production § 845, 524 -.| 995, 760 813,129 _| 584,627
Calcined production. ... . ......_.._. do_.jo_.... 773,634 | oo fomeacanan 840, 245 688, 986 -] 877,799
Gypsum produets sold or used:
Uncaleined. . ..o.coowoooaeaneceedoo b L. 244,163 ..ol 286, 391 230, 207 131, 547
Calcined:
Lath .. ....._......thous.of sq.ft. | ... _._ 297,267 |-coooecoameeae 342,060 1. _______|[.._..___ 200,358 | |eeeeeeaes 235, 890
Wallboard. .. d J g2 . - .| 98,887 .| 93,344
Keene’s cemen - 7,781 |. - - 5,955 - 5,819
All building plasters___. _| 486,404 |_ - | 394,592 .| 344,553
For manufacturing uses d | 25515 §. - .| 30,898 .1 29,951
Tile eeeeaceecceuaeeothous.of sq. ft.| .. ___ 8,581 | ooilleoooooil| 9,026 .| _oooo... (%51 T N I, 6, 296
r Revised. 1t Discontinued by compilers; data on an index basis appear on p. 20. ? Discontinued by reporting source.

*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18, of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see
tables 27 and 28, pp. 16-18, of the May 1939 Survey.

tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18, of the May 1939 Survey. Data for glass
contmﬂers revised beginning 1936; revisions not shown on p. 53 of the January and p. 92 of the February 1940 issues will appear in the 1940 Supplement. The changes are
generally minor,
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SURVEY OF CURRENT BUSINESS

August 1940

Monthly statistics through December 1937, to- | 1940 1939 1940
get}l:er with exxf)lal.xna&ory notes cn? refgrencgs
to the sources of the data, may be found in the Sep- Novem- | Decem- | Janu- | Febru- .
1938 Supplement to the Survey. June June July | August tem% or | October ;5 00 ber ary ary March | April | May
TEXTILE PRODUCTS
CLOTHING
Hoslery:
Production. - thous. of dozen pairs. . 9,711 11,218 9,819 12, 448 11,977 | 13,194 12, 987 10, 411 11,702 11, 334 11,007 10, 679 10, 660
Shipments.___ _do_... 8,835 10, 294 9,483 12,924 12,820 13,156 12,451 10, 259 11 149 11, 422 11,465 10, 133 10, 108
Stocks, end of .do....| 26,730 ] 24,773 25,133 24,681 23, 861 23,923 24,482 24, 658 25 212 25 124 | 24,756 | 25302 | 25854
Consumption. .. e bales__| 656,520 | 578,436 | 521,353 | 628,448 | 624,002 | 686,936 | 718,721 | 652,605 ; 730,143 | 662,659 | 626,331 | 623,893 | 636, 467
Exports (excluding linters)§____thous. of bales 134 114 107 219 649 886 584 807 1,027 747 434 345 226
Imports (excluding linters)§.....__.___._. 12 12 16 13 10 14 11 10 9 37 10 11 4
Prices received by farmers. _.___.._ dol. per ]b . 005 . 087 .088 . 087 . 091 .087 . 088 . 097 .101 . 100 .100 . 100 . 008
grio&a, wholesale, middling (New York).._do_.._ .107 . 009 . 097 . 094 . 093 .083 .098 . 110 .111 L111 .109 . 109 .102
roduction:
Ginnings (running bales)® ___thous. of bales_ .} __ . ___ J..-c._._ 137 1,402 | r6,682 | 10,079 ; r 11,110 1,276 [r11,412 | .. 311, 481
Crop estimate, e quivalent §00-1b. bales.do_.._|. . ot oo e 511, 816
Movement intosight . _________..._.__.__ d 565 870 2, 761 3,093 2,288 1, 548 1, 140 798 802
Stocks, world, end of month*. .. _. 21,462 [O) ) O] Q) (1) @) O] )
American cotton._ _________._._.__. 14,030 | 24,431 23, 475 22,413 ¢ 21,261 20, 144 18,923 .. | . ...
In the United States____________ 12, 956 23,411 22,260 { 20,782 | 19,463 18,112 16, 369 15,018 13,928
On farm aod in transit 550 | 11,031 7,286 3,924 2,272 1, 747 1,460 1,229 1,008
11,591 11,774 14,151 15,441 15,4587 14, 554 13, 179 12,130 11,373
815 606 823 1,417 1,734 1,811 1,730 1,659 1, 547
1,074 1,020 1.215 1,631 1,798 2,032 2,554 |ocoe oo
7,432 [0) ® O] O] 1) O] ® ®)
COTTON MANUFACTURES
Cotton cloth:
Exportst.. .o ... thous. of sq, yd..) 24,627 26, 082 28,674 23,878 30, 023 40, 494 35, 564 37, 899 33,311 33,346 34, 865 34,943 28, 470
Importsy. . ciacccaaaa do.... 6,329 7,151 6, 750 6,776 11,189 11,774 11, 859 16,322 { 10,332 9,415 4, 808 5,813 6, 608
Prices, wholesale:
Mill margins®*. ... ... ... cents per1b_.|  10.68 9.84 10. 52 11. 41 14. 56 15.83 14,93 13.61 13.36 12.25 11. 59 11.40 11.37
Print cloth, 64 x 60________ ..dol, per yd__ . 046 . 045 . 047 . 047 . 054 . 065 L0583 . 053 . 054 . 051 .049 050 .047
Sheeting, unbleached, 4 x4 ... .___. do.... . 057 . 062 . 053 .053 . 063 . 069 . 068 . 066 . 065 .062 .058 . 089 .058
Finished cotton cloth:}
Production:
Bleached, plain...____.___..... thous. of yd..| .. _.__.. 127,104 | 127,634 | 137,722 | 153,025 | 173,256 | 165,624 | 152,215 ; 139,280 | 129,174 | 127,278 | 127,614 | 126, 965
Dyed colors.. .. d 90,267 | 102,281 | 106,678 | 120,460 | 123,154 | 109,419 | 101,511 | 100,707 | 103,328 | 97,199 | 89,204
Dyed, black_ 6, 543 7,305 8, 066 8,322 6, 516 5, 524 4, 597 4, 581 §, 060 4,776 4, 889
Printed . ... .. 87,281 99,242 | 113,380 | 124,201 | 117,393 | 113,100 | 111,666 106 916 | 110,882 | 103,563 | 98,336
Spindle activity:
Activespindles...__.__.__________ thousands__| 21,9431 21,771 21,039 | 22,012 § 22,232 | 22,659 22,774 22,778 | 22,872 22,804 | 22,555 § 22,301 22,217
Active spindle hrs., total. . _mil, of hrs_. 6, 900 7,399 6,621 7,908 7,605 8, 581 8, 803 8, 040 9,223 8, 266 7,921 8,012 8, 040
Average per spindle in place_..___._ hours.. 27¢ 200 262 313 306 342 353 322 369 331 317 321 324
Operationst. ... _.______.._ pet. of capsacity ... 87.1 82.5 81.9 85.1 92.5 97.9 101.3 100.7 102.6 09.6 94.4 92.1 89.4
Cotton yarn, wholesale prices:
22/1, cones (factory). -............ dol. perlIb__ 219 . 235 .238 . 240 . 266 L2717 279 .274 .272 .255 .248 . 228 .222
40/s, southern spinning, Boston*_______ do___. .321 .303 .313 .315 .351 . 365 37 .378 .375 .350 .34 . 338 .338
RAYON AND SILX
Rayon:
Deliveries, yarn, unadjustedt._ 1923-25=100. . 873 870 924 827 963 0925 925 897 827 811 ™ 825 r 840
Imports§ . oo thous. of 1b._ 669 4,159 3,503 3,423 3,108 4,062 5,677 6, 750 5, 104 2, 607 1,279 1,962 571
Price, wholesale, 150 denijer, first quality
N Y. el dol. perlb._ .53 .51 .51 .52 &3 .53 .53 . 53 .53 .83 .53 .53 .53
SﬂSktocks yarn, end of mo.*._.______ mil. of ib___ 13.2 33.3 26, 4 19.3 13.1 9.4 7.7 6.4 7.0 8.3 10.4 11.7 12,5
Deliveries (consumption)...._._.___..._ bales__| 17,307 26,256 | 26,134 33,005 | 36,869 | 41,858 | 32,241 21,128 | 29,506 | 22,485} 21,685 | 21,740 18,997
Imports, raw.___.._.____.___..... thous. of lb_.| 2,356 4,050 2,614 4,495 7,262 3 5,423 5,322 4,972 2,175 2,213 2,494 2,925
Price, wholesale, raw, Japanese, 13-15(N. Y.)
dol. per 1b__ 2,724 2.534 2.648 2.641 2.903 3.271 3.394 3.921 3.683 3. 061 2.951 2.681 2.794
Stocks, end of month:
Total visiblesupply. ... __.._.._. bales__{ 90,122 § 60,700 73,348 | 81,060 | 80,160 | 89,135 | 92,527 | 109,110 | 87,025 ; 83,306 87,087 | 85,798 | 92 485
United States (warehouses)..._.._. do_._.{ 41,822 19, 209 25, 748 25, 060 27, 760 35,935 41,927 55, 610 59, 225 50, 306 45, 887 42, 698 43, 285
WOOL
Imports (unmanufactured)§._.._ ... 18,666 § 14,771 | 14,054 | 16,709 | 29,625 | 19,832 | 22,909 | 26,035 | 45082 | 37,212 | 38,529 22,065 | 18 466
Consumption (scoured basis):§
Apparel class. 19,373 § 23,772 | 27,480 | 24,707 | 25,006 | 33,984 | 26,436 22,378 | 28,180 | 21,302 17,709 | 17,471 17, 065
Carpet class..___. 5,798 6, 201 7,984 9, 604 8,847 11,274 9, 238 7,665 9, 703 8, 658 7,340 8, 544 6, 524
Operations, machln:
age)
Looms:
Woolen and worsted:
Broad. ... .._._._. thous. of active hours.__ 1, 407 1,790 1,761 1,698 1, 551 1,792 2,041 2, 046 1,853 1,587 1,129 1,088 1, 206
Narrow.__._ d 70 72 69 82 84 96 103 78 69 80 58 52 58
Carpet and rug. 149 179 147 185 196 221 213 197 200 195 186 183 152
Spinning spindles:
68,147 } 72,126 73,650 | 77,201 74,172 | 81,686 { 80,428 74,381 § 73,328 70, 764 55,888 | 54,658 | 60,724
66,713 | 82,880 | 71,432 77,654 | 81,961 | 106,185 ; 103,487 | 84,179 | 71 344 67,472 | 51,750 | 51,173 | 61,167
Worsted combs 137 136 132 144 144 168 157 133 137 127 100 87 . 94
Prices, wholesale:
Raw, territory, fine, scoured.... .. dol. per Ib._ .88 .71 .72 .73 1,02 1.09 1.06 1.06 1.02 .03 .90 .89 .86
Raw, Ohio and Penn. fleeces. ... do._... .39 .32 .32 .33 .45 .49 .47 .46 .43 .39 .36 .35 .37
Sultmg, unfinished worsted, 13 oz. (at fac-
10) o0 1P dol. per vd... 1.931 1. 683 1.683 1.683 1. 906 2.178 2.178 2.178 2.178 2,116 1.931 1.931 1. 931
W omen 's dress goods, French serge, 54" (at
mill) . per yd__ 1.114 1.015 1.015 1.015 1.101 1. 163 1.163 1,163 1.188 1. 188 1.188 1.158 1.114
Worsted yarn, 32’ s, crossbred stock (Boston)
ol. per lIb_. 1.25 113 1.13 1.15 1.38 1.53 1. 46 1.45 ¢ 1.42 1.34 1.30 1.30 1.25
r Revised. ¢ Total ginnings of 1939 crop. ®Total ginnings to end of month indicated.

t Data not available since the outbreak of the war,

2 Discontinued by reporting source.

1See note marked with a ““}”’ on p. 54 of the July 1939 Survey.

{Data for July and October 1939, January and April 1940 are for 5 weeks: other months, 4 weeks.

tRevised serics. Cotton spmdle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue.
1936; revisions not glven on p. 94 of the February 1939 Survey will appesr in o subsequent issue.

Data on rayon deliveries revised beginning January

Data on cotton cloth exports revised beginning 1913; see table 48, p. 17, of
the November 1939 issue. Wool machinery activity revised for 1939, revisions oot shown on p. 54 of the May 104C Survey will appear in a subsequent issue.

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Ezchange and replace the data compiled by the Commercial and Financial
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16, of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons begin-
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue,
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue.

Data on rayon yarn stocks, poundage basis, have been substituted
the series formerly shown, which was on basis of number of months’ supply Figures beginning January 1930 appear in table 22, p. 18 of the April 1940 Survey. The series
cotton yarn, southern, smgle, carded, 40/s cones, at Boston has been substituted for the New Bedford series formerly shown, which has not been available since August 1934.
Bedlord price for the period September 1934 to October 1939 was computed {rom the Boston price on basis of the relationship expressed between the two serles in
nthlv data 1933-38 for the Boston serles will be shown In a subsequent issue.
Federal Reserve Bank §Révisedmeries. Data revised for 1937: see tables 19 and 20. po. 14 and 15. of tha Anril 1030 Qurvav
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August 1940 SURVEY OF CURRENT BUSINESS 5>
Monthly statistics throngh December 1937, to- | 1940 1939 1940
getﬁer with exglinasory notes gmil refgrenc;s
to the sourcesof the data, may be found in the Sep- Novem-| Decem-| Janu- | TFebru- .
1838 Supplement to the Survey. June June July | August) , emIl)) er | October |75 ber ary ary March | April | May
TEXTILE PRODUCTS—Continued
WOOL—Centinued
Receipts at Boston, total..__.._... thous. of Ib..| 44,896 85, 614 55, 355 39,228 24,410 (1) (1) (1) @) (U] () 13, 553 31, 759
omestiC .c...ceomuean .-do_...| 41,7903 51,401 51,247 | 35,287 19, 046 11,981 5, 601 4,678 4,040 3,247 5,342 8,104 | 25,214
Foreign. o ccuoecceacecicaccaen do_... 3,106 4,213 , 1 3,041 5, 363 [} (O] 1) 1) ) ) 5,449 6, 544
8tocks, scoured basis, end of quarter, total
thous. of 1b..| 126, 280 | 123,096 118,514 | ..o jcoeaio. 109, 533 798,860 | oeooiifacacoos
‘Woolen wools, total 46,998 § 39,602 |. 997 44, 286
Domestic...coenu-. 34,803 § 31,357 31,102
Foreign. .o ceoocoon 12,105 8,245 13,184
Worsted wools, total. d 79,282 1 83,494 65, 247
Domestie .do__..| 58,993 } 63,128 29,776
Foreign. . .do._..| 20,289 | 20,366 35,471
MISCELLANEQUS PRODUCTS
Buttons, fresh-water pearl:
Production. ... ...o.c... pet. of capacity._|. ... 28.6 26.3 32.1 40. 4 46.5 44.0 30.4 35.7 34.9 38.8 41.0 40. 5
Stocks, end of month --thous. of gross..|...__.._. 6,232 5,873 &, 681 5,697 b, 784 5,927 6,014 6,403 6, 431 6,498 6, 539 6, 541
Fur, sales by dealers. ...._..._._. thous. of dol. . 1,588 2, 686 2,405 3, 155 3,155 2, 660 2,250 § 1,334 ( r3,2751 rd4,447 | 74,200 { r3,699 | r3,910
Pyroxylin-coated textiles (cotton fabrics):t
Orders, unfilied, end of mo._thous. linear yd.. 2,244 2,087 2,243 2,415 4, 562 3,578 3,132 2, 797 2, 886 2,308 2,227 2,118 2,040
Pyroxylin spread thous. of Ib__| 3,931 4,710 4,351 5, 581 6, 243 6,371 5,413 5,038 5,131 4,930 4,769 4,772 4,102
Shipments, billed.._........ thous. linear yd.__ 4,030 4,387 3,071 5,143 5, 807 6, 482 5, 556 5,148 5,061 4,862 4,678 5,006 4, 515.
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, totaly_ . ____ ... number._|_..__.._. 523 482 579 453 482 406 565 447 420 489 | |oee.
Commercial (licensed). sdo. oo 374 360 441 301 439 344 271 241 280 298 | e
For export do.... 372 149 122 138 62 43 62 204 206 170 191 233 295
AUTOMOBILES
Exports:
Canada:
Assembled, total. ... . ... number_.| 6,209 8,027 4,821 6, 154 1,913 1,202 4,874 4,901 4,980 4,776 4,782 730 4,265
Passenger Cars. - ...oceacccccccaonas do.... 1,382 4, 630 3, 040 4, 804 934 586 2, 386 1, 47 2, 258 2,611 2,797 443 1,521
United States:
Assembled, total§.. ..o ceoeno .. do....| 14,609 7, 087 19, 183 11, 592 7,834 18,140 19,676 | 22,688 § 23,032 | 20,1451 26,497 15,793 17,183
6,463 16, 213 8,375 3,985 4, 493 9, 461 10,678 | 11,885 | 13,476 9,837 | 10,863 8,184 9,307
- 8,146 10, 874 10, 808 7, 607 3,341 8,679 8,998 | 10,803 9, 556 19,308 | 15,634 7,609 7,876
nancing: t
Retalil purchasers, total._...._. thous. of dol_.{ .. —.._. 138,572 | 121,737 | 116,748 | 94,316 | 109,793 | 113,941 | 139,637 | 105,277 | 110,371 | 143,483 | 165,304 | 170, 151
Now ears...cuueucouun- 76,249 | 67,000 ] 62,074 | 46,586 | 59,525 | 64,000 69,705 | 59,150 | 60,305 83,054 ; 6,272 | 96,518
Used cars.. 61,701 54,192 54, 103 47,313 49, 734 49, 163 49, 408 45,617 49, 487 59, 879 68, 386 72,980
Unclassified...._... 621 545 571 417 534 47 524 500 489 550 646 654
Wholesale (mfrs. to di 122, 684 | 100, 460 47, 058 65,310 | 130,332 | 134,922 | 179,930 | 189, 184 ; 187,466 | 212,331 | 216,818 | 201,068
Fire-extinguishing equlpment,
Motor-vehicle apparatus.........._. 90 75 76 77 77 67 76 59 74 68 65 79
Hand-type. e ccmeeeaean d 37, 606 35, 527 38, 821 35, 804 38,471 33,737 37,869 31,824 30,600 | 35,358 34,135 37,619
Production:
Automobiles:
3,475 3, 922 11,297 16, 756 16,976 17,213 18,193 16, 612 19, 687 21,277
1,068 3, 494 7,791 g, 882 11,054 12, 579 12,779 12,025 | 13,487 12, 677
99,868 | 188,757 | 313,392 | 351,785 { 452,142 | 432,270 | 404,032 | 423, 620 | 432,746 | 391,215
61,407 | 161,625 | 251,819 | 285,252 | 373,804 | 362,897 | 337,756 | 352,022 | 862,139 | 325,676
, 38, 461 27,132 | 61,573 | 66,533 | 78,338 | 69,382 | 66,276 { 70,698 | 70,607 | 65,539
Automobl]e rims 1, 266 . 971 1, 585 1,882 1,783 2,071 2,164 1,850 1,918 1,823 1,744
Registrations:
New passenger cars_ .......cocooo... number._| 318,615 § 243,741 | 220,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246, 544 | 260,216 | 224,625 | 312,371 |r353, 239 |r 345, 748
New commercial cars d: 43,504 § 40,482 | 44,747 | 43,523 | 32,083 | 37,923 ; 41,286 | 37,460 | 45,650 | 41,336 | 53,093 |- 55982 | r 51,553
Sales (General Motors Corporation):
To consumers in U. 8§ 173,212 | 124,618 | 102, 031 76,120 56,789 | 110,471 | 162,881 | 156,008 | 120,809 | 123, 874 174, 625 | 183,481 | 165,820
To dealers, total*. ... 167,310 | 139,694 | 84,327 | 12,113 | 53,072 | 144,350 | 200,071 | 207, 637 | 181,088 | 174.572 | 193,522 | 196, 747 | 185, 548
To U. S. dealers 151,661 § 124,048 | 71,803 | 7,436 | 47,606 | 120,821 | 180, 133 | 158,839 | 164,925 | 160, 458 | 181, 066 183,900 | 171,024
Accessories and parts, shipments:
Combined index______.__..._. Jan. 1925=100__|___._.___. 125 110 117 128 146 135 143 178 156 164 170 157
Original equipment to vehicle manufac-
turers.._._________.__.__._ Jan. 1926=100__f___._._._. 115 94 96 133 159 154 177 201 187 174 178 162
Aceessories to wholesalers. . 113 113 104 94 106 107 101 91 86 82 91 &G
Service parts to wholesalers 166 154 166 173 183 167 127 141 145 158 174 172
Service equipment to wholes: 108 97 106 106 101 91 87 104 118 139 140 131
RAILWAY EQUIPMENT
(Association of American Railroads)
Freight cars, end of mo.:
Number owned. ... oocenue.. thousands..| 1,645 1,654 1,653 1,650 1, 644 1,642 1,641 1,638 1, 640 1,043 1,645 1,648 1,649
Undergoing or awaitlng classified repairs
thousands. . 153 223 220 225 195 168 159 154 155 155 155 160 164
Percent of total on line..__.._...._ ... . 9.5 13.7 14,0 13.8 12.1 10.4 9.8 9.6 9.6 9.6 9.6 9.9 10.2
Orders, unfilled___.. .. ... ... cars..| 16,933 10, 062 8,448 8,754 | 23,028 | 28,906 ] 36,193 | 37,040 | 34,500 | 28,112, 21,112 | 17,460 15,039
Locomotives, end of mo.:
Undergoing or awaiting classified repairs
number. . 6, 653 8, 382 8, 059 8,337 8, 125 7, 558 6, 685 6, 507 6,324 G, 496 6, 604 6, 675 6,781
Percent of total online_ . _.__...______._____ 16.5 20.1 20.3 20.0 19.6 18.3 17.0 15,9 15.5 16.0 16.2 16.4 16.8
Orders, unfilled. .......o_.o_..o.._ number. . 97 60 72 63 68 64 44 51 77 70 59 54 88
(U. S. Bureau of the Census)
Locomotives:t
Orders, unfilled, end of mo., total._number._ 146 151 150 122 136 165 184 155 158 146 139 170 152
Domestic, total.. 124 143 146 118 132 140 140 113 119 112 108 144 126
Electric 43 80 86 72 90 110 113 92 79 77 80 72 56
Steam.__._.___...._ 81 63 60 48 42 30 27 21 40 35 28 72 70
r Revised. 1 Not available. 2 Exclusive of Oklahoma.

*New series. Data represent sales of United States and Canadian factories only; disrontinued series included sales of overseas subsidiaries, which are nolonger available.
Data op the new basis appear in table 10, p. 12, of the March 1940 issue.
fRevised series. Data on pyroxylin-coated textiles revised beginning January 1938; see note marked with a “§”’ on p. 55 of the November 1939 Survey. Data on shipments
and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus-

§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey.

Digitized for ﬁRA@mc locomotives shown on p. 56. Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline-
ical or steam locomotives, in addition to the data for industrial electric locomotives shown on p. §6 which are for trolley or third-rail and storage- battery locomotives.
fotdobile financing revised beginning 1933, see table 11, p. 13, of March 1940 Issue.

Federal Reservé Balkot Siiepyeres for dameatic nse.
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Monthly statistics through December 1937, to- | 1940 1939 1940

getiler with expliméory notes gng refgrenc];es - -

tothe sources of the data, may be found in the Sep- Novem-| Decem- | Janu- | Febru- . .

1938 Supplement to the Survey June June July I August tem%er October ber ber ary ary March I April May

TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Continued ]
(U. S. Bureau of the Census) ;
Locomotives—Continued.

Shipments, domestic, total_._.._____ number. _ 35 31 18 34 35 47 35 39 24 32 39 44 37
Electric . 30 31 15 18 16 28 32 33 23 27 32 38 33
Steam._._____.____._._ 5 0 3 16 19 19 3 [ 1 5 7 6 2

Industrial electric (quarterly):

Shipments, total. ... oo do_._. 72 L7 O R, b1 20 P PO 37 20 PR RN 80 oo

For mining use. - do_... 69 96 | | L1 30 R N -7 P, SN (70 (R P
(American Railwey Car Institute)
Shipments:

Freight cars, total .. ... ... number..| 1,580 § 2,149 882 813 7991 1,160 2,616 | 4,366 5160 5242 6,588 | 50900 3,620
Domestic ... ... do__.. 1,478 2,148 880 804 740 1,110 2,616 4,136 5,083 5,142 6, 488 5, 400 3,060

Passenger cars, total ..._.____._ _do.... 3 9 18 9 22 12 54 36 0 14 4 1 6
DomestiC. . v oo e caamanea do.... 3 9 18 9 22 12 54 36 0 14 4 1 [

(U. S. Bureau of Foreign and Domestic Commerce) |
Exports of locomotives, total§_.___.__. number__ 14 10 8 21 1 9 13 11 4 13 16 26 20
Electric§ .ooooo o _do.... 13 8 6 5 1 8 12 10 3 8 10 9! 18
______ [ 1 2 2 16 0 1 1 1 1 5 6 17 2
RIAL E TRIC T
AND TRACTORS
Shipments, total. ... .. ... 135 78 69 89 90 129 140 152 131 125 132 109 147
Domestic . 121 71 61 86 70 93 99 118 112 119 119 98 137
EXDPOrtS. oo do.... 14 7 8 3 20 36 41 34 19 6 13 11 10
WORLD SHIPBUILDING
(Quarterly)
Launched:
NUMber oo oo ccecepemceemaae ships.. (O] 249 | .. [ I PO S, [ 2 P R, o
Tounage _.... oo thous. gross tons. . 0] 549 | ]eaeoo [ J DRSS IR, [© JN PRI S O]
Under construction: X
NUmber .o ships.. [O)] T | (€ T PO IO, [€) N P )
ToNNAZA . e emeann thous. gross tons. . *) 2.850 | ... lQl IO PSR [0 T D N . Q)
CANADIAN STATISTICS
Physical volume of business: :

Combined indexgd ... ... 1926=100._| . __.__ 121. 4 120.5 125.2 125.8 133.1 133.0 133.3 138.6 131.2 123.0 151.0 140. 6
Industrial production:

Combined indexa" do_._. 124. 4 123.9 127.5 128.3 139.7 139.0 138.2 145.2 136.2 127.0 159.8 146.9
Construction.__ 59, 6 53.6 59.7 48.8 43.2 40.3 61.7 52.1 61.6 61.2 97.4 76.0
Electric power. 238.8 235.6 241. 1 246.0 245.6 248.1 239.2 243. 4 239.8 239.0 247.1 269, 7
Manufacturing & 112.9 112.3 116. 5 121.3 143.7 136.9 136.9 146.8 134.2 123.3 142. 4 139.8
Forestryd'. .. _do.. 120.6 114.2 126. 4 130.7 139.3 128.7 127.6 142.4 125.4 119.0 152.0 142.5
Miningd . . .. 228.9 238.5 233.2 223.2 194.2 236.7 202.4 215.6 200.9 185.7 318.7 229.9

Distribution:

Combinedindex. ... .. __.......__ do_.. 112.9 110. 6 118.3 118. 4 114.3 115.8 119.1 119.7 116.8 111.5 125.7 122.6
Carloadings.__ ... 71.3 76.8 82.0 95. 6 80.0 84.0 82.8 86.7 83.1 73.4 84.6 29,5
Exports (volume)t g 120.3 122, 1 122.8 112.8 106.9 114.3 123.7 130. 5 106.3 96.8 169. 5 141.0
Imports (volume) 3. 87.7 86.1 93.2 102.0 99.7 102. 1 108.1 109.7 107.4 83.5 136.6 107.6
Trade employment......__._...__ I 137.5 137.1 135. 9 138.0 138.3 137.3 141.8 139.3 139.6 141.7 140. 4 142.1

Agricultural marketings:
Combined indexX.._...._.._..._._...._. 40.5 76.8 112.4 174. 4 96.5 151. 1 101.3 101.3 134.8 36.7 60,4 114.7
i 33.8 76.5 117.7 196. 5 96.0 166.2 107.1 105.7 148.0 29.2 53.4 122.7
70.5 78.3 88.7 75.7 99. 6 83,2 5.2 81.9 75.6 70. 1 91.7 79.0
Commodity prices:
Costof living. . .o . 86.0 82.9 83.1 83.0 82.9 84,7 85.0 85.3 85.1 85.1 85.7 85.7 860
Wholesale prices 8L.6 73.3 72.6 72.4 78.2 79.3 80.3 81.7 82.6 82.8 83.2 83.1 82.1
Employment (first of month):

Combined indeX. ... i e do_... 120.9 113.1 115.8 117.5 119.6 121.7 123.6 122.7 116.2 114.4 113.5 111.9 114.3
Gonstruction and maintenance....... do._.. 90.5 115.3 133.1 146.3 152.2 13L.5 117.6 03.8 68.8 58.1 55, 4 50.6 68,4
Manufacturing._.__ d 12028 L4 L3 11281 1153 1107 1221 | 1222 118.2| 1205 122.6! 1234 125.7
Mining......... 166.7 160.5 164.1 165. 6 168.0 170.3 171.0 171.3 164.7 168.4 167.1 164. 4 164 5
Service 142, 5 141. 8 147.6 149.8 151.7 130. 1 135.2 132.9 133.7 131.8 132. 6 133. 4 133.2
Trade._ ... 140.7§ 136.6| 137.4| 135.5| 1349 | 138.6| 140.2] 1447 | 149.9| 136.4 134.9 | 1376 1383

Fi Transportation.____ 90.3 86.5 87.6 87.5 90.0 94.8 90. 6 89.7 84.5 83.3 83.0 82.8 88.8
inance:

Bank debits..._..
Commercial failur

2, 831 2,317 2, 390 2,832 2, 859 2,930 3,057 2,674 2,955 2,413 2,938 3,340
- 83 93 99 132 154 95 120 136 105 111 98
Life insurance sales, new p

d for ordinaryft
thous. of dol..| 28,530 {732,226 | r 29,902 |~ 26,494 | r 34,252 | r 31,900 | r 33,034 |~ 34, 759 33,726 31, 820 30, 265 32, 248 31,779

Security issues and prices:

New bond issues, total __..__.___...___. do___.| 75,593 { 111,462 73.733 | 113,451 50, 590 | 268, 083 60, 890 78,996 | 322,906 | 116,510 95, 037 89,109 | 480,816
Bond yieldst_ . __._._._ 1926=100. 73.0 67.0 66. 8 68.1 78.3 76.5 74.0 75.1 744 73.4 73. 4 72,4 71.8
Common stock prices do._... 7L9 97.0 97.3 94,2 100.1 106. 0 103. 6 101. 2 99.7 99.0 99.1 07.0 80.4
Foreign trade:c*
Exports, totalt ... _.._...... thous. of dol..| 111,622 § 77,570 { 76,641 | 76,476 | 82,457 | 91,419 | 98,490 | 101,973 | 90,854 | 72,314 | 83,465 | 84 693 | 110,764
.thous. of bu__{ 13,570 14, 637 13, 781 10, 273 15, 641 16,849 | 20,635 34, 412 10, 358 6, 508 8, 628 5,082 23,466
thous.of bbl_.{_________ 401 403 379 417 444 573 903 725 559 716 520 793
........................ thous. of dol .| 90,705 § 63,709 | 58,580 | 62,708 | 73,564 | 79,053 | 84,561 | 72,109 | 71,104 | 7L 042 | 76,734 | 85,980 | 100,537
Carloadings thous. of cars..{__._____. 195 196 229 295 270 248 200 210 199 195 219 237
Financial results:
Operating revenues.. ........ thous. of dol._|__.._.__. 26,160 1 27,794 | 29,774 | 42,960 | 39,681 | 36,703 | 33,232 [ 30,495 30,000 | 30,145 | 20,916 | ... ___.
Operating expenses do._.. f 21,2061 26,038 | 27,054 | 29,571 | 26,085 | 25146 | 24,552 | 258551 25422 ! 25643 | 25,560 | ... ...
Operating income___.._..._______.___ . 601 529 1,429 | 12,049 | 11,222 | 10,083 8,199 3,373 3,335 3,271 3,077 {oeee
Operating results:
Revenue freight carried 1 mile_mil. of tons._ . _.___... 1,819 2,114 2,394 4, 800 3,753 3,371 2,976 2,791 2,757 2, 550 2,785
Passengers carried 1 mile_____. mil. of pass..{._.__._.. 168 186 180 153 115 101 196 144 134 168 124
Production:

Electrical energy, central stations
mil. of kw.-hr_.

2,246 2, 206 2,293 2,381 2, 590 2, 607 2,535 2, 526 2,367 2,426 2,399 2,672
53 66 86 88 95 87 92

Pig iron. ___ . ... ... thous. of long tons.. 89 60 66 105 84 | 93
Steel ingots and castings...__._ __.__.. do__.. 166 108 111 122 124 150 147 150 166 140 | 157 153 | 174
Wheatflour. ... ... ... thous. of bhl |____ . ___ 1. 188 1. 106 1,382 1,927 2. 090 1. 960 1, 600 1, 266 1,247 1 1,257 1,344 1 1,283

r Revised. 1 Data not available since the outbreak of the war. 9See footnote marked with & “§”’ on p. 55.

*New series. Data beginning January 1934 appear in table 54, p. 18, November 1933 issue. §Revised series. Data revised for 1937; see table 19, p. 14, April 1939 Survey.

tDeta on life insurance sales revised beginning January 1936, Revisions not shown above will appear in a subsequent issue. Revised data on value of exports begin-
ning 1926 are shown in tahle 15, p. 17, of the March 1940 issue. For the index of volume of exports, revisions are available only for 1938-39. Data not shown on p. 56 of the
January 1940 Survey will appear in a subsequent issue. Data on bond yields revised beginning 1932; revisions not shown on p. 56 of the March 1940 Survey will appearin a
subsequent issue. Data on railway equipment shipments revised beginning 1918; see table 14, p. 16, of the March 1940 Survey. .

& Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attempt
to include wind-up items in the figures, making Marcb figures high and April figures low. This practice was discontinued in 1940, when a foreign trade year coinciding with
the calendar year was adopted; therefore, March 1940 trade figures show a considerable artificial reduction and April figures a considerable artificial increase as compared

. VEIEQ previous years. The business indexes to which this note is appended are similarly affected since exports and imports of certain cormnmodities are component factors.
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936 through 1939, and historical comparisons
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“receive a copy of the 1940 Supplement automatically. s o
“Orders for the 1940 Supplement, together with remit-
tance, should be sent to the Superintendent of Docu- i
‘ments, Government Printing Office, Washington,D. C.

1938) or from special tables in the monthly issues of the
Survey. The 1938 Supplement is available for purchase
but the sales supplies of the 1932 and 1936 editions are
exhausted. Allmay be examined at the numerous Govern-
ment depository libraries throughout the country.
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