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The Business Situation

CONOMIC ACTIVITY has been .

maintained at an even rate,
with no marked deviation from the
level of recent months. The for-
ward movement under way in the
reconversion industries was slowed
by the continuation of work stop-
pages in basic industries which im-
peded the assembly of components
necessary for an upsurge of pro-
duction.

Construction has continued to
move ahead, with expansion both in
the residential field and in business
expenditures for plant and equip-
ment. Retail trade reports reflect
a continuation of heavy buying by
consumers, notwithstanding that
the supply of new durable goods is
still extremely limited. Exports are
again rising as both commercial and
relief shipments increase.

The general picture of activity can
be summed up in the income flow to
individuals. This flow has been very
steady so far this year; in April the
continuation of demobilization of the
armed forces, coupled with the drop
in pay rolls in the coal industry,
resulted in only a slight decline.
Pactory employment and pay rolls
were up in line with the general
tendency.

A feature of the recent situation,
discussed at some length in this
issue, has been the accelerating rise
in prices over a considerable seg-
ment of the economy.

* * * * *

The month of May will be remembered
because of the 2-day paralysis of the
railroads and the steps taken by the
Government to end the labor-manage-
ment dispute in this industry and to
secure new legisiation for the transition
period, designed to reduce the disrup-
tions to production attendant upon such
disputes. Actually, the railway stoppage
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had but a minor impact on economic
activity during the month, although it
did contain the threat of a major dis-
ruption of the national economy.

Reduced Output of Coal

More important in retarding the pace
of production and primary distribution
was the continuance into its second
month of the labor-management dispute
in the bituminous coal industry. A
2-week “truce” was sufficient to permit
essential users of coal to maintain their
operations, but did not prevent further
declines in the steel operating rate, con-
tinued restrictions on railway passenger
travel, brownouts in cities throughout
the country, and curtailed operations in
some manufacturing plants. '

Aiter the end of March, the flow of
coal from the bituminous mines was re-
duced to a trickle. (See chart 1.)
Many mines remained closed during the
“truce” period in May, so that less than
20 million short tons were mined during
the month, as compared with an aver-
age of over 50 million tons 2 month dur-
ing the first quarter of 1946. The coal
mined during May was impounded by
the Government and doled out largely to
utilities, railroads, and other essential
users.

The settlement of the dispute at the
month’s end provided the basis for again
moving forward on the production front.
Soft coal production rose to the pre-
strike rate soon after the workers re-
turned to the pits, but there will be
somewhat of a lag before some indus-
trial users of coal are able to restore
normal operations. Just as the avail-
ability of stocks of coal cushioned the
impact of the initial work stoppage, the
necessity for refilling pipelines will delay
full-scale operations in some plants.

Coal Depresses Steel

Steel mills were most directly affected
by the coal shortage. As shown in the
bottom panel of chart 1, the weekly

operating rate declined from close to 90
percent of rated capacity at the end of
March to 74 percent in the last week of
April and to less than 45 percent at the
end of May. On a daily average basis,
production of steel ingots in May was
about 30 percent below the preceding
month’s output and 37 percent less than
in March.

The steel operating rate will turn up-
ward in June, but it will take a few
weeks before the near-capacity rate of
March will again be reached.

The steel industry continues to be
booked solid with orders for many
months ahead. Because of the 5-week
stoppage in January and February and
the recent decline in operations, the in-
dustry has not made headway in working
off the order backlog.

The net result has been that many
users of steel have been forced to operate
on a hand-to-mouth basis which has in-
terfered with forward scheduling of pro-
duction and has at times curtailed oper-
ations.

The flow of steel for a time will be a
limiting factor on production in some in-
dividual industries and plants, though
we are still in a phase of reconversion
where a variety of factors influence pro-
duction performance. The limited steel
supply, furthermore, will probably com-
plicate the problems of the newer com-
panies without established sources of
supply.

Secondary Effects of Coal Shortage

Broad indicators of production and
distribution reflected the coal shortage
only to a minor extent. As shown in the
lower panel of chart 2, brownout regu-
lations had only a small effect on weekly
production of electric power. The actual
savings in coal consumption, of course,
were relatively larger than the cut in
over-all electric power production, since
coal is the primary source of energy for
only about half of total electric power
production.
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Chart 1.-—Coal and Steel
Production—Weekly *
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1 Latest data plotted are for weeks ending
May 25 for coal and June 1 for steel.

2 Includes steel ingots and steel for castings.

Sources of data: U. S. Bureau of Mines and
American Iron and Steel Institute.

Total carloadings picked up slightly
cduring the first three weeks of May
chiefly because of the resumption of coal
movements during the “truce.” The rel-
atively sharp dip in loadings of manu-
factured goods—reflected in “miscellane-
ous” loadings in chart 2-—in the middle
of the month was due to the disruption
occasioned by the short-lived freight em-
bargo which was cancelled as soon as the
temporary work agreement was an-
nounced for the miners. The 2-day rail
stoppage sharply depressed both total
and miscellaneous loadings during the
week ending May 25, the latest week
shown in the chart.

Gains Retarded, Qutput High

The production performance as a
whole was necessarily spotty—far more
so than would have been the case in the
absence of the major stoppages. The
fact that production has continued to
expand in some segments has frequently
been underemphasized. The net effect
of the stoppages has been to hold pro-
duction to a fairly even level, rather
than to impair previous gains in aggre-
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The output of motor vehicles, which
had moved sharply upward after the
middie of March, reached 71,000 in the
week ending May 11. This was about
three-fifths of the weekly output of 120,-
000 during the first half of 1941. Assem-
blies were then halved, as some large
plants were temporarily shut down be-
cause of supply shortages so that May
output was about the same as in April.
(See chart 3.) Assemblies for the first
5 months amounted to about 838,000 ve-
hicles, of which 529,000 were passenger
and 309,000 commercial. When spread
over the distribution system, this has not
meant many cars per dealer.

Manufacturing Shipments Continue High

Chart 4 presents the general trend in
manufacturing shipments through April.
In that month there was a 4 percent rise
in the daily average value of manufac-
turers’ shipments, as the durable goods
industries increased their shipments
from the low point of February. Since
shipments were maintained in part by
drawing down inventories, these data do
not indicate much, if any, output in-
crease. Nevertheless, the value of output
of both durable and nondurable goods
in April was close to 200 percent of the
1939 average.

Even in February, which marked the
peak in industrial disputes in the basie
manufacturing industries, durable goods
shipments (the solid line on chart 4)
were sustained at 50 percent above the
prewar year. A more detailed discussion
of recent shipment activity is presented
later in this review.

Industrial Disputes

Industrial disputes continued to re-
ceive widespread attention in May when

Table 1.~=Industrial Disputes

Stoppages begin-

ning in month Man-days
idle during

Year and month Workers n%onth. all

Num- | involved (ghoppaggs
ber (thou- ousands)

sands)

235 46 184
280 111 381
380 197 775
430 306 1,475
425 325 2,210
480 328 1, 850
520 322 1,700
410 225 1, 350
550 460 3,675
455 560 7,800
335 4056 6, 100
100 40 7, 500
325 1, 400 19, 200
260 130 21, 500
385 130 14, 000
465 575 15, 500

Source: U, S. Department of Labor (preliminary
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Chart 2.—Freight Carloadings and
Electric Power Production—
Weekly *
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1 Latest data plotted are for week ending
May 25.

Sources of data: Association of American
Railroads and Edison Electric Institute.

the stoppages were particularly signifi-
cant because of the key industries af-
fected—coal and railroads. Man-days
idle as a result of labor disputes aver-
aged 17.5 million per month in the first
four months—21.5 million in February,
which was the high for this period, as
well as the largest loss caused by strikes
in any month since records were first
compiled in 1527. (See table 1.)

The April total of 15.5 million was
equivalent to 2.5 percent of the avail-
able working time. Figures are not yet
available for May but they also were
high.

Construction Activity Continues To Rise

Evidence of the progress that is being
made in major segments of the economy,
which tend to be overshadowed by the
news of industrial friction, is provided by
construction. Here progress has been
as rapid as could have been reasonably
expected when proper weight was given
to the various bottlenecks that had to
be overcome. Total new construction
in May is estimated at 810 million dollars
as compared with revised estimates of
710 million dollars for April, with all
major categories of construction moving
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Residential construction advanced to
300 million dollars as compared with
260 million dollars in the previous month.
At the same time private nonresidential
construction (commercial, industrial,
etc.) advanced to 290 million dollars
from 269 million dollars in the previous
month.

Continuation of construction at the
May rate in the month of June would
mean total construction in the second
quarter of about 2.3 billion dollars.

Expediting Legislation

Congress passed and the President
signed on May 22, the Patman bill (H. R.
4761), which provides some essential
tools for the Housing Expediter in attain-
ing the Government program. The
measure provides 400 million dollars to
spur production of critical materials by
means of premium payments and calls
for a partial governmental guarantee to
the manufacturers of prefabricated
dwelling units against losses they may
incur in experimenting with this method
of housing construction.

The new measure also increases by a
billion dollars the Government’s author-
ity to insure mortgages on new resi-
dences up to 90 percent of their assessed
value. Price ceilings on new residential
units are authorized although no pro-
vision is included for controlling the
selling price of existing houses., The
original provisions of the measure to
continue the government’s priorities and

Chart 3.—Weekly Production of
Motor Vehicles *
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allocations powers, to channel scarce
building materials into residential con-
struction and to provide preference for
veterans in the purchase and rental of
new houses were incorporated without
substantial change into the bill as signed
by the President.

Use of Premium Payments

On May 19 the Housing Expediter an-
nounced the formation of an interagency
committee of Government industrial con-
sultants whose function it will be to ad-
vise on methods of stimulating produc-
tion through the use of premium
payments authorized by the new legisla-
tion. Fifteen million dollars of the total
fund had already been earmarked to
finance the building of access roads to
previously inaccessible lumber stands.
Opening of these roads will help to in-
crease the supply of lumber by making
available logs that would otherwise not
have been cut because high costs would
have made it an unprofitable operation.

Retail Trade Still Strong

Nothing that has happened in recent
weeks has stemmed the flow of retail
trade, which still reflects the strong buy-
ing sentiment of the general body of con-
sumers. It is true that the total on a
seasonally adjusted basis has shown a
slight easing off in the past 3 months, but
such fluctuations are hardly significant
with sales still running one-fifth ahead
of a year ago. So far this year retail
cash registers have been ringing to the
tune of 89 billion dollars per year.

The current volume of consumer
spending is about in line with the prewar
income-spending relationship, but as has
been noted before in these reviews the
relationship has been restored notwith-
standing the fact that consumer durable
goods are still not available in prewar
quantities. Hence, the result comes from
above-average purchases of nondurables
(on the basis of the prewar relationship)
and below-average sales for the durable
goods. The latter will move up as in-
creased production swells the sales to-
tals; what will happen to the nondur-
ables is not so clear because the current
high position represents some bunching
of requirements as the armed forces
were demobilized.

Some indication of divergent trends
are apparent in the recent movement of
retail sales by kinds of business. Al-
though the levelling off in the past three
months in sales was fairly general by ma-
jor kinds of business, two important
durable groups continued to increase,
namely, automotive and jewelry stores.

3

Sales of motor vehicle dealers in April
were 73 percent above the same month
of last year, but still less than half the
prewar volume. New cars and replace-
ment tires are appearing on the market
in increasing quantities. Jewelry stores
which, unlike the other durable goods
stores, recorded increasing trade during
the war period, are continuing to chalk
up ever higher sales.

Sales of all durable goods stores in
April were half again as large as in April
a year ago. On a seasonally adjusted
basis sales of these stores have been ris-
ir.g during the first 4 months of this
year. Sales of nondurable goods stores
after Easter adjustment were about one-
fourth more in April than a year ago,
but the trend of these sales since Febru-
ary has been downward despite the fact
that incomes have been fairly stable,

Export Trade Rising

Foreign markets have very large re-
quirements which they would like to
satisfy in United States markets, and
this unsatisfied demand is a factor of
importance in domestic markets at the
present time. Following the termina-
tion of lend-lease shipments, total ex-
ports declined as war matériel was no
longer needed, and other types of com-
modities were shifted into more normal
channels of trade. The decline in ex-
ports—which was really part of the de-
cline in Government expenditures since
Federal orders were the original source
of demand for lend-lease goods—halved

Chart 4—Manufacturers’ Ship-
ments, Seasonally Adjusted
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Chart 5.—Foreign Trade of the
United States?
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exports from the war peak to the end of
1945. Relief requirements are a major
factor at present, and these are financed
by contributing Governments.

Now, exports are again rising, and the
volume for the remainder of the year will
be determined by the goods that can be
made available for export, since financing
is available for a larger volume than can
be secured. As shown in chart 5,
first quarter exports totaled about 2.3
billion dollars, as compared with 2.1
and 1.8 billion dollars, respectively, in
the third and fourth quarters of last
year. The monthly rate of the first
quarter of this year continued into April.

Imports were reduced moderately dur-
ing the last half of 1945, and while the
decline was offset by the rise in the first
quarter of this year, imports are still low
in relation to exports. At 1.1 billion dol-
lars, imports in the first quarter were
about the same as in the April-June
quarter of last year. The value of im-
ports increased further in April.

Readjustments in Foreign Trade

Recent trends in trade clearly reflect
readjustments from wartime needs to
the reconstruction and rehabilitation re-
quirements of the immediate postwar
period. Export trade in manufactured
products, which dominated the war
period, fell both relatively and absolutely
after the end of the European phase of
the war. The sharp postwar decline in
this component of exports as shown in
chart 6 was entirely confined to mili-
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tary-type goods. Civilian-type manufac-
tures in the first quarter of this year were
slightly above the level that prevailed
in the last half of 1945.

The major factors contributing to the
recent rise in exports were increased
food and crude materials shipments re-
quired to meet world relief needs. Large
increases occurred in exports of unmanu-
factured cotton, meat and dairy prod-
ucts, and wheat flour. Among nonrelief
items, the most substantial increase took
place in tobacco and tobacco products.

While exports for relief purposes be-
came much more important in the first
part of 1946, the flow of goods lagged
behind commitments, with the most seri-
ous deficit occurring in wheat shipments
to help meet world famine conditions.
Widespread measures were put in effect
to speed up food shipments, these in-
volving restrictions on bread, a com-
modity untouched by wartime rationing.

Import Patterns

Changes in the pattern of imported
products were similar to those seen in
exports. Raw materials and food con-
tributed the entire increase in imports
between the latter part of 1945 and the
first quarter of this year. In the case of

Chart 6.—Exports of United States
Merchandise, by Economie
Classes
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Chart 7.—Total Exports, Including
Reexports, by Method of Pro-
curement
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foodstuffs, the effect of the continuing
world shortage is evident in that first-
quarter imports of foods were less than
a year ago.

On the other hand, the value of crude
materials imports was over two-thirds
higher than a year ago, reflecting largely
increased receipts of rubber, undressed
furs, and textile raw materials. Al-
though in many items of materials, im-
ports in the early part of 1946 compared
favorably with prewar averages, they
were short of what might have been ex-
pected on the basis of the level of do-
mestic output since in many cases sup-
plies from abroad were not available for
shipment to the United States.

Decline in Lend-Lease Shipments

As may be seen in chart 7, “straight”
lend-lease exports were practically elim-
inated by the first quarter of this year.
Although total exports procured through
lend-lease channels amounted to about
350 million dollars, “straight” lend-lease
shipments were only a small fraction of
this total. The bulk of lend-lease exports
are being paid for on either a cash or
credit basis and, therefore, are included
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in “other exports” in the bottom seg-
ment of each bar in the chart. “Other
exports,” however, represent for the most
part regular commercial cash frade.
This trade reached a low in 1944 when
lend-lease procurement dominated the
export market. The accelerated rise in
the last half of 1945 is only in part
explained by the shift from ‘“straight”
to cash or credit lend-lease shipments.
Actually, regular commercial trade has
continued to increase at an accelerated
rate through the first quarter of 1946
and in dollar terms was over twice as
large as the rate in the prewar year of
1939.

UNRRA exports have also helped off-
set the decline in lend-lease exports over
the last year and by the first quarter of
the year reached an annual rate of 1.3
billion dollars or about 15 percent of
total exports. If should be noted that
these UNRRA exports for relief are sup-
plemented by relief shipments by private
agencies.

Financing the Export Balance

With the virtual termination of
“straight” lend-lease aid, the excess of
goods and services transferred to for-
eign countries over the amounts received
has been financed to an increasing ex-
tent by long-term Government loans,
UNRRA aid, and the drawing down of

The combined index of wholesale
prices, prepared by the Department of
Labor, shows an advance of over 4 per-
cent between last August and this April—
as contrasted with calendar year in-
creases ranging from 1.5 to 2.3 percent
in the past 3 years. More than half of
this postwar rise occurred in March and
April. All major commodity groups
have shared in the recent advances.
These changes in primary markets have
been partially reflected in the consum-
ers’ price index which moved up 1 per-
cent in the 2 months ending April 15,

Weekly indices, and the price adjust-
ments approved, indicate a further in-
crease in both indices in May.

Specific ceiling adjustments have per-
mitted marked increases in some fabri-
cated goods, particularly textiles and
clothing, building materials, automo-
biles, and dairy products. A general,
although as yet lesser, advance has also
occurred in most semifinished and fin-
ished goods in primary markets.

SURVEY OF CURRENT BUSINESS

foreign gold and dollar balances. The
latter development represents a reversal
of the wartime situation when foreign
countries were generally adding to their
gold and dollar holdings.

Approval of the British loan and other
foreign credit arrangements would sub-
stantially improve the position of those
countries now faced with a shortage of
American dollars in terms of the com-
mitments necessary to reestablish their
economies. These will provide for the
financing of increased exports as sup-
plies rise in the United States.

Income Payments Stable

A general picture of the current level
of economic activity is afforded by a re-
view of the changes in income payments.
These have continued high in the aggre-
gate, declining only slightly in April on
a seasonally adjusted basis and showing
very little change so far in 1946.

Chiefly responsible for the slight
March-April decline were sharp reduc-
tions of military payments—pay of
armed forces, mustering-out pay, and
allowances to dependents—and of pay
rolls in the bituminous coal industry.

These decreases were offset in large
measure by a rise in factory pay rolls
and larger disbursemenis to railroad
employees in the form of increased rates
of pay currently and the partial payment

Recent Price Changes

With the reconversion of industry
not yet complete, and the flow of
finished goods to consumers there-
fore low in relation to input factors,
inflationary pressures have re~
mained important over major seg-
ments of the economy. Easing of
wartime controls and restraints and
the adjustments to cover cost in-
creases under the pricing formulae
have resulted in a tendency in re-
cent months for prices to move up-
ward at an accelerating rate.

Demand Key to Current Situation

Conditions contributing to the current
price trend have been discussed in some
detail in previous issues of the SURVEY.
Of primary importance has been the still
inadequate flow of goods relative to con-
sumer buying power reinforced by de-
ferred needs. Speculative up-bidding
has been encouraged by uncertainties
concerning the future of price control.

5

of pay increases made retroactive to
January 1, 1946. Of secondary impor-
tance were continued increases in pay
rolls in the contract construction indus-
try and in veterans’ benefits and unem-
ployment allowances.

In respect to appraisal of the business
situation, then, the most significant de-
velopments during April were the im-
mediate drop in bituminous industry and
the rise in wage-and-salary disburse-
ments in manufacturing, aside from the
increase attributable to the settlement
of labor-management disputes. Pay
rolls in the nondurable-goods industries
were the highest on record. Although
pay rolls in the durable-goods industries
in April were only three-fifths as large
as a year ago they were slightly above
their reduced post-VJ-day level of last
September.

At 157 billion dollars, the high-level
rate of income payments in April was
only 4 billion dollars below the record
full-year total of 161 billion dollars for
1945, and more than double the 76 bil-
lion dollars paid out in 1940. Further,
it was only 4 percent below the 163-bil-
lion-dollar rate of July 1945, the last full
month of war, despite drops from 21
biilion to 10 billion dollars in military
payments and from 38 billion to 32 bil-
lion dollars in total factory pay rolls over
that period.

Expectation of further advances is also
evident in the increasing prevalence of
“escalator clauses” in contracts offered
to buyers. .

Under the conditions of a seller’s mar-
ket, severe pressure has been exerted on
price ceilings. The disappearance of
low-end merchandise and introduction
of new commodities at higher price lev-
els have, of course, confributed to the
advance. In addition, trading at above-
ceiling prices by one device or another
adds to the price to the consumer, though
these transactions by their nature can-
not be adequately reflected in price in-
dices.

OPA Adjustments

A primary factor moving prices up-
ward, however, has been official ceil-
ing adjustments, considerably liberalized
since the new wage-price policy was an-
nounced in February. In the nine
months ending April 1, OPA authorized
upwards of 500 industry-wide increases
affecting many types of farm, indus-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 - SURVEY OF CURRENT BUSINESS

trial and consumer goods. Increases
have been of a number of types—incen-
tives to increase production of bottle-
neck items such as scarce building ma-
terials; adjustments required by law on
the basis of industry earning standards;
and adjustments required by special stat-
utory standards, such as in the revision
of ceiling prices for cotton products.

Important price adjustments have
been made under the reconversion pric-
ing formula used to establish ceilings for
consumer products which were not avail-
able during the war. Under this formula,
prices set early in 1941 or frozen under
the General Maximum Price Regulation
in 1942 are raised on the basis of 1941
costs plus increases in material prices
and in basic wage rates of factory em-
ployees, to which the percentage profit
on sales in the 1936-39 base period is
added.

Aside from the legislative uncertainties
discussed below, further advances in some
prices are clearly in prospect. At the end
of May, substantial upward revisions in
the price of milk products were author-
ized to be effective in June. These will
result in advances of about 11 cents per
pound for butter, 6 cents for cheese, and
1 cenf per quart for milk at the retfail
level. Processed fruits and vegetables
were also slated for some increase early
in June.

Freight rate increases, and rate ad-
justments for other carriers, are already
under consideration and likely in view of
the wage agreements in the railroad in-
dustry.

The removal or downward adjustments
of most subsidies is under consideration.
Removal of subsidies would further raise
the price of foods by up to 9 percent, in
the absence of ccunteracting pressures
on the demand side, according to OPA
estimates. These subsidies are of pri-
mary importance in meats and dairy
products, though a variety of other food
products are also involved in the
program.

In addition to upward revisions of ceil-
ings, the OPA decontrol program may
also be expected to result in some price
increases. Under a number of separate
orders, a wide variety of items mostly
unimportant in consumer and business
costs, have already been removed from
price control. Some of the more impor-
tant commodities to date have included
fresh and frozen fish, white potatoes,
automotive parts, and aluminum and
magnesium die-castings. Exemption of
additional consumer goods, which are
considered relatively unimportant, is ex-
pected in the near future.

In general, ceilings on commodities im-
portant in living or business costs are
suspended when it appears that supply
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Chart 8.—Prices of Homes and Home Sites for Selected Periods
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and demand are in such relation that the
price will not rise above the former ceil-
ing. Unimportant commodities are de-
controlled when there is no substantial
threat of diversion of materials, man-
power or facilities from more essential
production and when the effort expended
in administration of the ceilings is there-
fore not considered justified. Timing of
such actions is, of course, an important
factor and it is difficult to judge the pos-
sible cumulative effects of a series of
individual relatively minor actions.

Uncontrolled Prices

The demand pressure on the price
structure is most clearly seen in those
areas not subject to administrative con-
trols. In these instances, where there is
no curb except buyer resistance, the ad-
vance has far outstripped that in con-
trolled commodities.

The most important area where rela-
tively few controls obtain—real estate—
is one most subject to inflationary pres-
sure. Although building material prices
and residential rents are subject to ceil-
ings, there is no control over the price
of land or the resale of old residences
and, until recent Congressional enact-
ment of maximum sales prices only in-
direct control, under the Wyatt program,
of the price of new residential sales.
The rise in the price of both houses and
homesites has consequently been very
large. The general picture is as shown
in chart 8 which is based upon a National
Housing Authority survey. While it is

1945 1946 0.0 45-386

Indexes were computed by the U. 8. Department of

obviously very difficult to secure exact
measures of price advances in this field,
the tendency evident from this survey
may be seen in all metropolitan areas.
It clearly shows the impact of large de-
mand upon a relatively inelastic supply.

The sharp acceleration in the price
rise in recent months illustrates the gen-
eral price pressures. The swift rise is in-
dicative of the situation which would
develop if all, or any large number of
commodities, were removed from ceiling
control before a balance between supply
and demand had been achieved.

Whelesale Prices

Most commodities continue under
ceilings and the general price advances,
while substantial, have been controlled.
The rise since the war’s end reflects in
the main ceiling revisions of the various
types discussed above.

Some of the important areas most af-
fected over the past months are shown
in the panel chart (chart 9) using April
1944 as the base month in computing
the index. All the commodity groups
shown indicate the general picture—a
rising curve in the latter part of 1945
followed by an even sharper increase
during the first months of this year.
Further changes in the major com-
modity groups during the first four
weeks in May are shown in table 2.

Industrial Commedities

Industrial goods, shown in the upper
left panel, represent all commodities
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Table 2.—~Wholesale Prices of Selected
Commodities, April and May 1946

[1926=100]

Indus-
All :
ole trial | Farm
et?dee?}\— 1101?)!:1]1- com- | prod- | Foods

- ties modi- | uets
S 1 ties!

Tex- | Build-
tile ing

prod- | mate-
ucts rials

Apr. 6 109.1 | 102.4{ 1352 | 109.7 | 104.5 124.0
131 109.3 | 102.8 | 135.1 | 109.9 | 105.0 124.0
20| 109.6 | 103.1 135.4 | 110.4 | 105.2 126.0
271 109.6 | 103.1 | 135.5 | 110.3 | 105.5 126.0
May 4] 109.9 | 103.6 | 135.6 | 110.7 | 106.7 126.6
111 110.1 103.7 { 135.8 | 110.9 | 106.7 126.8
18 | 110.9 | 104.0 | 137.9 | 111.5 | 108.2 126.9
25| 110.7 ¢ 1041 | 137.2 | 111.0 | 108.2 127.2

t All commodities other than farm products and foods.
Source: U. S, Trepartment of Labor.

other than farm producis and foods.
The increase of 5 points in the period
contrasts with relative stability during
the war years. Advances in the first
four months of the year were due pri-
marily to price increase in basic mate-
rials, most important of which are iron
and steel and building materials (in-
cluding structural steel) shown in the
other two upper panels.

The index of iron and steel prices, up

almost 11 percent over April two years .

ago, reflects increases averaging $5 per
ton authorized by OPA on March 1st
following wage adjustments in the in-
dustry. In addition, pig iron prices were
advanced 75 cents per gross ton in mid-
March, the third advance under price
control. Purther ore increases are un-
der consideration and OPA has author-
ized producers of coal, coke and iron ore
to sell on an adjustable basis which will
make increases in ceiling prices retro-
active.

Industry-wide increases for copper,
lead, brass and bronze alloys, scrap and
secondary products of these metals were
announced at the end of May. In addi-
tion to these increases, compensating ad-
vances will be effective in June for brass
mill products, copper wire and cable,
nonferrous castings, and other second-
ary products.

The advance of close to 10 percent in
combined building material prices re-
flects numerous OPA actions, many of
which were granted in an effort to in-
crease the output of strategic materials
in short supply. Increases in all types
of lumber brought the average price in
April to a level 90 percent above August
1939. Brick prices were initially raised
$2 per thousand late in 1945, followed by
regional ceiling adjustments in January.
In addition, the general steel increase
entailed the first advance in structural
steel prices since 1938.

Farm Products and Foods

The prices of farm products, shown in
the middle left panel of the chart, have

Digitizhgenrless'stable than industrial commod-
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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ities since the war’s end. Increases in
the first 4 months of the year, which
boosted the index to 10 percent over
April 1944, have continued into May as
shown in the table.

The over-all increase for {arm prod-
ucts, since the low point in September
shown in the chart, is partly seasonal
but also reflects a wide variety of adjust-
ments affecting livestock and poultry,
grains, milk products, and fresh vege-
tables. The upward spurt in the third
week in May, shown in the table, resulted
from substantial revision of ceiling prices
for grains and protein feeds, effective
May 13. At that time prices were raised
as follows: Corn, 25 cents per bushel,
wheat 15 cents, cats 5 cents, barley 9
cents, rye (new crop) 10 cents, grain
sorghum 18 cents per hundredweight
and feeds irom $7.50 to $14 per ton.

The combined index of food priees, not
shown separately in the chart, had ad-
vanced over 4 percent between last Au-
gust and April.

Most Food Prices Higher

The rise in the dairy products and
meat indices, shown in the chart, are
also indicative of the price increases for
fresh fruits and vegetables and cereal
and bakery products. Of all the major
food items, only eggs—which decreased
seasonally—did not share in the upward
movement. Dairy product increases to
date have reflected direct subsidy re-
ductions in cheecse and butter late in
1945 and in February 1946, and compen-
sating ceiling increases. The further
dairy product increases in June, men-
tioned above, followed the rise in grain
and feed prices in May.

Meat prices were upped by a number of
ceiling adjustments beginning in March,
based on wage increases in the meat-
packing industry. Prices for fresh vege-
tables and fruits have similarly re-
sponded {0 numerocus ceiling increases.

Chart 9.—Wholesale Prices for Selected Commodity Groups
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Other Consumer Goods

Cotton goods and clothing, represented
in the bottom panel of the chart, have
shown the sharpest rise of any consumer
product. One factor has been the rising
raw material costs, which has resulted in
a series of adjustments for fabrics and
piece goods, as well as for finished cot-
ton products. Increases for cotton goods
were required under an amendment to
the Stabilization Extension Act of 1944,
which provided that ceiling prices for
each of the major individual cotton
products must be high enough to reflect
the parity price of cotton to growers.

The index of housefurnishing prices,

- shown in the right lower panel, has risen
with ceiling increases for such items as
mattresses and springs, wool floor cov-
erings, blankets, househocld linens, and
home appliances. Since the wholesale
series prices articles of constant speci-
fications, price advances resulting from
the introduction of new, higher priced
merchandise and the disappearance of
low-cost goods such as the less expen-
sive grades of blankets and linens are not
reflected in the index.

Consumers’ Price Index Up

The general advance in wholesale
prices has been reflected in the cost of
necessities to consumers, though the in-
crease in retail prices has been less than
in wholesale markets.

The Labor Decpartment’s Consumer
Price Index rose 1 percent between mid-
February and mid-April, which is ap-
proximately the amount of the rise since
the war’s end last August. Recent per-
centage changes in the major compo-
nents and some selected items are shown
in table 3, which also gives the percent-
age increase over August 1939.

The rise of 1.5 percent in food prices
for the last two months shown in the
table represents higher prices of all
major groups except eggs and beverages.
Bread prices, advancing 4.8 percent na-
tionally with the reduction in the weight
of loaves in some areas, boosted the in-
dex of cereal and bakery products.
Meat increases in April, which reflect the
higher ceiling prices approved by OPA,
represented the sharpest monthly in-
crease in the group since early in 1943.
Fresh fruit and vegetable prices, up 3.5
percent between mid-February and mid-
April, include some seasonal increases.

Since the war’s end very sharp in-
creases have been registered for a num-
ber of clothing items including the rise
of 21 percent for men’s business shirts
and 11 percent for women’s cotton house
dresses shown in the table. Ceiling in-
creases for low-priced shoes, effective
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May 31, are of course not yet reflected
in the index. This adjustment, designed
as an incentive to increase production
of staple low-end shoes permits manu-
facturers increases in lower-price shoes
ranging up to about 15 percent, which
are to be passed on to the consumer
without absorption. Housefurnishing
costs have also risen markedly both as
the result of ceiling increases and the
continued disappearance of less expen-
sive merchandise.

Table 3.—~Percentage Change in Con-
sumers’ Price Index !

% Percent change
3
':g Z '>a© “L-’w S
5 = = ~ I5ed
Ttem EEl 5. | 82|33 |&82
22| 43 | S| 8= | 8=
E (2 =237 3
Allitems ... .._..._. . 0.5| 0.5| L2| 328
ood.__.... 3 1.1 .4 .61 516
Clothing_ __ 3.3 .8 1.7 | 5.4 53.8
Houselurnishings. __| 3.2 7 3 3.6{ 50.4
Rent 1164 (3 ®) 1,11 83.9
Tuel, electri
ice 59| -1 -51—-.9 13.2
Miscellaneous_..___. 20.8 1 20 L2 255
Selected iterns:
Meats, fish, and
poultry__....._... 10.1 1.1 .0 .8 | 38.8
Cereal and bakery
products. . ____..__ 571 2.7 .5 391 213
Dairy products____.| 7.6 .3 .31 3.0 47.6
Fresh fruits d
vegetables....._... 86} 18| 1.7} 18| 1153
Sugar and sweets._..| .9 | 22| 43| 6.9 4L5
Men’s business
shirts_______._____ 5] 25 404209 |679.7
Women’s cotton
house dresses..__.. 50 2.6 6.1 11.4(6184.3
Shoes. .o _.____.___ 2.1} 12| 151 4916379

t Consumers’ price index for moderate-income families
in large cities.

2 December 1945,

3 Data reported quarterly.

4 September 1945-March 1946,

§ August 1939-March 1946.

8 September 1939-A pril 1946,

Source: U. 8. Department of Labor.

Automobile Prices

Automobiles have been subject to sev-
eral upward price adjustments in recent
months. In the first 3 months of this
year, higher manufacturers’ prices were
approved for most makes, with part of
the rise to be absorbed by reductions in
dealers’ margins. On May 23 retail ceil-
ings for 16 makes were further raised
from 4 to 8 percent, primarily on the
basis of higher parts prices. The retail
advance in May reflected the full amount
of the increase in the manufacturers’
price.

These adjustments were formulae in-
creases based on increases in wages and
material costs incurred up to the fall of
1945 as well as more recent wage increases
and higher parts and material costs.

Importance of Controls

The effectiveness of price controls in
restraining the upward pressure on prices
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has been weakened in recent months with
the liberalization of the pricing formulae
used as guides in granting price adjust-
ment, and in the adjustments made to
spur reconversion. Nevertheless, the im-
portance of price controls at present in
stemming price increases should not be
underestimated. This is clearly evident
in the much more accelerated price ad-
vances in uncontrolled areas.

The pressure for further price increases
in the period ahead derives from three
sources: (1) Increases already in effect
or soon to be granted for basic prices
(raw materials, transportation costs)
which have not yet had their full effect
on prices of semifinished and finished
commodities; (2) gradual elimination of
most subsidies during the next fiscal
year; and (3) the further time required
to achieve a demand-supply balance for
most goods and services.

Therefore, even if existing legislative
authority and administrative procedures
remain unchanged, some extension of
the upward trend since VJ-day would
be in prospect.

Demand-Supply Relationship

Rapid increases in prices in the past
have been followed by sharp reversals.
However, to interpret the price changes
so far as evidence that a severe defla-
tion is inevitable in the not too distant
future would be to exaggerate the im-
portance of the recent developments.
Such an interpretation would be war-
ranted only if the price rise should con-
tinue at an accelerated pace.

The basis for the current pressure on
prices can be found in the imbalance
which prevails between demand and
supply. As a rough indication of this
imbalance, it might be noted that dis-
posable income of consumers so far this
year has been running at about 70 per-
cent above the same period of 1941 while
manufacturers’ shipments have been
only 40 percent higher. If demand and
supply were in closer balance, prices
could not be increased without discour-
aging sales and production. It should
also be noted that demand at the pres-
ent time is augmented to an unusual de-
gree by the necessity of replenishing in-
ventories throughout the production-
distribution system and by the backlog
of fixed capital replacement and expan-
sion.

Nature of the Turning Point

The nature of the turning point in any
sharp upward price movement is such
that its exact timing is highly uncertain.
Demand-supply relationships are not
subject to accurate statistical measure-
ment and, moreover, are inherently un-
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stable—a, sellers’ market may become a
buyer’s market in a short period of time.

There are fundamental reasons for
the existence of a sellers’ market at
present; not only is the flow of finished
goods low relative to the flow of income,
but consumer disposition to save out of
current income has been weakened con-
siderably and there is a readiness to dip
into prior savings to satisfy backlog de-
mands for goods now beginning to ap-
pear on the market in increased supply.
Moreover, it is difficult to resist the urge
to buy now if further price advances are
feared. However, it should be kept in
mind that production of finished goods

SURVEY OF CURRENT BUSINESS

is increasing and will continue to rise as
reconversion is brought to completion.
It is clear, likewise, that once inventories
become adequate to sustain the existing
volume of sales—i. e., when the inven-
tory pipeline is filled—this source of de-
mand, representing as it has billions of
dollars since VJ-day, will disappear.

If the speculative factors in the pres-
ent situation become dominant, it would
be unrealistic to expect a gradual cor-
rection of prices as the demand-supply
situation is brought into balance. The
correction would be more likely to come
about unexpectedly and with a jolting
effect. If prices rise rapidly, it will some

i R
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day become apparent that prices have
outstripped the ability and willingness
of consumers and businesses to make
further purchases. Prices would then
tumble due to the haste of sellers to dis-
pose of their stocks before the price
reaction proceeded too far and the dis-
position of buyers to defer their pur-
chases until the bottom had been
reached.

The above analysis is merely an at-
tempt to illustrate the instability in-
herent in any large upward price move-
ment and to point to the danger should
the recent price trends gain rapid
momentum.

Reported Corporate Profits, First Quarter 1946

Seldom in the past have corporate
stockholders been confronted with such
varied earnings reports as those which
have appeared for the first quarter of
this year. Quite a number of the leading
corporations have reported unusually
large gains in profits after taxes-as com-
pared with the same period of last year;
at the other extreme there are some im-
portant companies with large operating
losses for the quarter.

While complete data are not at hand,
the industry comparison shown in chart

10 and the frequency distribution of 377
large corporations tabulated in table 4
illustrate the extremely divergent tend-
encies. The table indicates that 56 com-
panies reported profits after taxes more
than double those of a year ago and, by
contrast, 69 companies incurred deficits.

The extreme variation in first-quarter
corporate earnings is readily under-
standable in view of the factors which
affected corporate income, expenses, and
taxes during this transition period. In
some industries production and sales

broke all previous records and, with the
elimination of the excess profits tax and
some reduction in other corporate levies,
it was almost inevitable that net earn-
ings would reach new highs.

At the opposite extreme were the in-
dustries whose operations were sharply
curtailed by reconversion or by stoppages
due to labor-management disputes. De-
spite the mitigating effects of tax credits
under the “carry-back” provisions of the
income tax law and of the practice of
charging unusual costs to reserves rather

Table 4.—Frequency Distribution of 377 Corporations by Percentage Change in Profits between First Quarter 1945 and First

Quarter 1946

o Distribution of companies with profits in 1st quarter 1946 by percent change
om-
Total panies
number | DETCENt | ity . Percent declines Percent increases
Industry of comn- change fieits in
f in profits
panies 1st quar-
ter 1046 | 7509 | s0-74 | o549 | Under i Under o549 | 5074 | 7599 | 10020d
MANUFACTURING
Alcoholic beverages. ... _______._.__________ 5 3
Paper and allied products. __ 21 7
Drugs, soaps, and medicines 15 5
Office machinery e 6 2
Printing, publishing, and allied industries. 5 1
Industrial chemicals...._.._._.___.____ 28 6
Textile fabrics and wearing apparel_.__ 10
Manufactured food products, excl. confections and beverages_ 14
Confections and nonalcoholic beverages. .. coocwoomuooaas 8
Products of petroleum and coal ... 35
Industrial machinery_ __.________ 30
Tron and steel and their produets.... 48
Nonferrous metals and their produects. 12
Stone, clay, and glass products...... 12
Motor vehicles.._.______.._..__._ 11
Electrical machinery.. ... _...__ 16
Motor-vehicle parts and accessories._..__._ 23
Railway equipment. ... .. ... 5
Al other e 20
Total . e 324 —41 64 14 25 34 36 41 35 25 7 43
MISCELLANEOUS ?
Trade (retail and wholesale) . ... __ ... 16
Motion pieture, radio broadeasting and amusements.._...____._..._ 4
Coal MINING_ e eae 8
Metal and nonmetallicmining. .. ..o ___ 13
Alr transportation. oL 5
Miscellaneous services. .. s 7

t Net deficit for the group.

2 The following industries represented in chart 10 are not included in the above table:

services.
— Source: U,
Digitized for FRASER
http://fraser.stl%%ﬁ%oéﬁd._o‘%& 2

Federal Reserve Bank of St. Louis

Railroad transportation, electric power and light and telephone and telegraph and related

S. Department of Commerce, based on earnings data compiled by Board of Governors of the Federal Reserve System from Moody’s Investors Service.
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than to current income, the net earnings
of these companies were held far below a
year ago by the extremely low volume of
sales.

Variation by Industry

The extent of the variation in first-
quarter earnings reports by industries is
illustrated in chart 10, which shows per-
centage changes from the corresponding
quarter of last year. The industries are
arranged according to the magnitude of
the change; those with the largest rela-
tive gains are shown at top and those
with progressively smaller gains, or
losses, are listed below.

The basic profits data for the chart
were obtained from publisned reports to
stockholders, with the exception of the
railroad, electric power, and telephone
industries whose profits are reported by
Federal agencies. No attempt has been
made to adjust the reported figures in
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order to obtain uniformity of treatment.
The companies represented are in gen-
eral large corporations. Coverage in the
different industries varies from almost
100 percent for railroad, electric power,
and telephone companies, to a very small
proportion of the companies in such in-
dustries as textiles and confections.

Of the 26 major industry divisions rep-
resented in the chart, 14 reported higher
profits after taxes than in the first quar-
ter a year ago, 7 reported lower profits,
and 5 reported actual deficits. The in-
dustries with deficits are noted at the
bottom of the chart. Outside the manu-
facturing corporations, gains were much
more prevalent than declines.

The very sharp decline in railroad
earnings (from 146 million dollars last
year to 14 million dollars in the first
quarter of 1946) may be attributed to the
reduced velume of traffic and to the wage
increase which was awarded in April

Chart 10.—Percentage Change in Reporied Profits After Taxes for 960
Corporations, by Selected Industry Groups, First Quarter 1946 From

First Quarter 1945

PERCENTAGE CHANGE
5]
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RELATED SERVICES (/32/
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and made retroactive to January 1. The
first quarter figures reflect the higher
wage rates. There is now pending before
the Interstate Commerce Commission
an application of the rail carriers for
higher freight rates to offset the in-
creased wage rates.

Profits More Than Double in Trade

The rise in profits in retail and whole-
sale trade mirrors the record sales vol-
ume in the first quarter as well as the
effects of the lower tax rates this year.
All of the companies in this group re-
ported larger profits than last year and
7 of the companies reported gains of well
over 100 percent.

The entertainment group, including
motion picture, radio broadcasting, and
other amusement companies, is another
area where gains relative to a year ago
were large. Elimination of the wartime
excess profits tax was the chief source
for these gains.

Many Increases in Manufacturing

The striking increases in net profits
were by no means limited to nonmanu-
facturing companies. Almost half the
manufacturing companies included in
the tabulation showed higher first-
quarter profits after taxes than a year
ago, and more than a fourth of those
with increases had gains exceeding 100
percent.

The profit trends in manufacturing
tended to follow along industry lines,
with low earnings and actual deficits
frequent among the heavy industries and
large gains quite common throughout
soft goods manufacturing. This pat-
tern, of course, is consistent with the
problems of reconversion brought about
by the end of the war. Moreover, the
durable goods industries were affected to
a greater degree by work stoppages due
to labor-management disputes.

For the most part, sales volume in in-
dustries manufacturing nondurables has’
not been adversely affected during the
postwar transition and the companies in
these industries have generally reported
higher net earnings.

Low Earnings in Heavy Industries

Those producers whose operations
were curtailed by reconversion or by
work stoppages naturally reported low
earnings or actual losses for the first
quarter. Had it not been for sizable tax
credits, representing partial refunds of
the heavy taxes paid during the war,
these companies would have made an
even poorer showing. Companies with
declines in earnings as well as those in-
curring deficits benefitted from these
credits.
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Most of the companies with low first-
quarter earnings fell in the heavy in-
dustries-—automobiles, other transpor-
tation equipment, industrial machinery,
iron and steel. Since the source of the
low earnings was the sharply depressed
volume of sales in these industries, it is
reasonable to expect marked improve-
ment as full-scale operation is restored.

Contrasting Earnings Within Industries

In some cases, the average change in
earnings for the industry as a group
gives a misleading impression of the
profit experience of the individual com-
panies within the industry. In order to
throw light upon the representativeness
of the industry averages, the individual
company reports have been tabulated in
the form of a frequency distribution
shown in table 2.

It is quite apparent that many indi-
vidual companies had changes in profits

SURYVEY OF CURRENT BUSINESS

which are quite different from the aver-
age change for the industry as a whole.
About one-fourth of the firms in the
iron and steel group, for example, had
gains in profits, even though net earn-
ings for the industry group included in
the tabulation were down by 45 percent.
The contrast was even more striking
among the companies in the industrial
machinery group, with the industry be-
ing split equally between firms with in-
creases and those with declines, although
the average for the industry was signi-
ficantly below a year ago.

Over-All Corporate Profits

The divergent profit trends among the
different industries and among the indi-
vidual companies within each industry
make it difficult to estimate over-all cor-
porate profits during the first quarter of
this year. Keeping in mind the unusual
dispersion which has characterized the
period, however, it is possible to formu-

11

late certain generalizations on the basis
of the published reports.

In the first place, it should be noted
that the published reports cannot be in-~
terpreted as a representative sample of
corporate earnings since they are uneven
as to industry coverage and are heavily
weighted by the reports of large corpo-
rations. When the published reports
are re-weighted by industries and by size
of firm in order to adjust for the in-
adequacy of the sample, they do not indi-
cate any significant decline in aggregate
net profits from the first-quarter results
of a year ago.

Profits before taxes are sharply lower
than a year ago, but the reduction in to-
tal corporate taxes from last year’s esti-
mated effective rate of 56 percent (Fed-
eral normal and excess profits taxes and
State income taxes) to the current effec-
tive rate of approximately 40 percent
means that a much larger proportion of
before-tax profits is available to corpora-
tions.

Manufacturers’ Shipments and Inventories

The cessation of coal mining in April
reduced total industrial output, but in
the initial month of the stoppage the
flow of goods from manufacturers held
up because in some segments output was
expanding as technical conversion prob-
lems and the influences of earlier work
stoppages were overcome and in others
manufacturers’ inventories were reduced.
Therefore, the 4-percent increase in
April shipments over those of March did
not measure the change in output. As
a consequence of the net withdrawals
from inventories in many industries, the
trend of inventory accumulation which
began soon after VJ-day was brought to
a temporary halt.

The aggregate value of manufacturers’
shipments during April reached nearly
10 billion dollars, about three-fourths of
the value of shipments a year ago. The
400-million-dollar over-all increase over
the previous month’s volume was the net
result of a 400-million-dollar expansion
of deliveries by the durable goods in-
dustries and a slight contraction by the
nondurable goods industries.

The drop in the value of goods shipped
by the nondurable goods group cen-
tered in the food, and apparel indus-
tries. Inroads were made into food
stocks to maintain even the reduced flow.
Stocks of textiles and clothing, on the
other hand, were kept at their March

fects of work stoppages in the coal mines
on the chemical, petroleum, coke and
paper industries, deliveries of this group
continued at their March rates, with
little change in aggregate inventories.

Chart 11l.~—Manufacturers’ Ship-
ments, All Industries?
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month.

Source of data: U. 8. Department of Com-
merce.

Each of the industries in the durable
goods group increased the value of
goods delivered during April. Principal
bolstering effects within the durable
goods group came from the expansion
of output of consumers’ durables, in the
electric and automotive fields. Produc-
tion delays in recent months had re-
sulted in the accumulation of needs for
materials and parts. Elimination of
many of the production obstacles by
April enabled assembly lines to move
into high gear. Activity slowed consid-
erably in May.

The widespread publicity to work
stoppages, production difficulties, and
shortages has overshadowed the .im-
pressive flow of goods which has actually
emanated from the Nation’s factories
during the first 4 months of the year.
The aggregate value of shipments in that
period (chart 11) amounted to about 35
billion dollars, or two-thirds of the war-
time peak volume achieved a year ago.
The 4-month 1946 dollar volume, more-
over, was 40 percent larger than that of
the corresponding period of 1941.

The increase in dollar value of ship-
ments over 1941, however, does not rep-
resent a corresponding rise in the physi-
cal volume of goods. Higher prices
boosted the value of deliveries in the
months of 1946. In order to get a com-
parison of the physical quantity change
it is necessary to adjust to dollar values

Digitize&efg?ER Agggspite of the more direct ef-
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Chart 12.——Manufacturers’ Ship-

ments, Durable Goods Indus-
tries *
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1 PData are adjusted to a 25-working-day
month.

2 Includes machinery and
equipment industries,

3 Includes iron and steel and their products,
and nonferrous metals and their products in-
dustries.

Source of data: U. S. Department of Com-
merce.

transportation

by the price change. Although the 25
percent increase shown by the Bureau
of Labor Statistics average wholesale
prices from the first 4 months of 1941
to the first 4 months of this yearis not an
entirely adequate price measure applica-
ble to manufacturers’ shipments, a rough
indication of physical quantity changes
may be obtained by applying this per-
centage adjustment to the dollar ship-
ments. On this basis it appears that the
physical volume of goods shipped in the
first 4 months of 1946 was somewhat
higher than in the corresponding period
for 1941.

The changing importance of the dur-
able goods industries in the shipments
picture between 1941, 1945, and 1946 is
illustrated in the upper portion of the
bars in chart 11. In the first 4 months
of 1946 deliveries by the durable goods
industries were about 40 percent of last
year, but about equal in dollars to those
of the corresponding 4 months of 1941.
The quantity of durable goods delivered
so far in 1946 was, however, much
smaller than in 1941,

In contrast, the value of deliveries of
the nondurable goods industries in the

Digitized for FRASER
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first 4 months of 1946 was only slightly
lower than in the corresponding period
of 1945 and was two-thirds above 1941
in dollar aggregates. Here again this
comparison must be viewed in terms of
the higher prices which prevailed in the
months of this year; allowance for the
price factor reduces the increase over
1941 to a fourth.

Inventory Accumulation Halted

Liquidation of a small dollar amount of
manufacturers’ inventories during April
brought to a halt the stock-rebuilding
program which began with VJ-day. This
development, however, is traceable to
temporary conditions and does not indi-
cate the end of the inventory movement.
For manufacturing in general there is
yet an indicated deficit of inventory
value in relation to dollar volume of
sales—on the basis of the prewar inven-
tory sales ratio. As was indicated in the
review of the business situation in the
Survey of April 19468, the deficit in
manufacturers’ inventories at the rate
of shipments of the fourth quarter of
1945 was estimated at about 2 billion
dollars. The accumulation during the
first 4 months of this year has accounted
for only about one-fifth of the indicated

Chart 13.—Manufacturers’ Ship-
ments, Nondurable Goods Indus-
tries *
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Chart 14.—Manufacturers’ Inven-
tories, by Stage of Fabrication !
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deficit based on current rates of ship-
ments.

All of the April liquidation occurred
among the nondurable goods industries,
where the existing deficit in the ratio
of inventories to sales was already cen-
tered. The greatest decrease in stocks
was reported by the food industry. Each
of the other nondurable goods industries
liguidated inventories to some degree,
with the exception of the textile group.

The durable goods group maintained
the expanded level of inventories stock-
piled in March. During the month, how-
ever, there were Iinteresting diverse
movements among industries in the
group. The value of inventories dropped
by 5 percent in the metal-producing
portion of the iron and steel industiry,
and in the stone, clay, and glass prod-
ucts group. Further liquidation, largely
of war items, occurred in the transporta-
tion equipment industry (other than
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Chart 15.—Manufacturers’ Ship-
ments and Inventories, Durable
Goods Industries *
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automobiles). These decreases were
offset by the larger stock accumulations
of the automobile and the machinery
groups. Here for the most part the in-
creases were concentrated in plants
producing consumer durable items.

Movements within inventories in vari-
ous stages of fabrication have varied
widely since the beginning of 1945 (chart
14). Goods-in-process and finished
goods inventories of all manufacturers
declined during the first half of 1945.
After VJ-day goods-in-process stocks
continued downward while those of fin-
ished goods moved upward. Primary
factor in the liquidation of the goods-in-
process stocks was, of course, the removal
of war contract items, After year-end
accounting adjustments, these invento-
ries also began to increase but underwent
slight recession in April. Stocks of raw
materials were increased after the first
quarter of 1945 and despite ups and
downs these stocks have continued on an
upward trend since a year ago.

Comparison of the movements of fin-
ished goods stocks in the two lower pan-
els of the chart reveals almost diametri-
cally opposite trends among durable and
nondurable goods industries since the
early part of 1945. Finished durable
goods stocks continued to decline from
VE-day to the end of the year, then
turned upward. Coincident with the
rise during the months of this year, was,
of course, the swing into production of
those durable goods producers that had
been faced with manifold conversion
problems. In contrast, stocks of finished
goods of the nondurable goods industries,
which had no major conversion problems,
rose rapidly following VJ-day. Inability
of these producers to meet the constant
pressure of demand from current produc-
tion forced them to liquidate finished
goods stocks in the months of this year,
thus reversing the former trend.

Data for combined raw materials and
goods-in-process inventories for the dur-
able and the nondurable goods indus-
tries likewise show divergent movements.
As would be expected the trend for the
durable goods industries whose stocks on
vJ-day consisted largely of items des-
tined for military use was downward
to the end of the year and then swung
upward slightly. This movement was
necessitated in order to bring inven-
tories more in line with the anticipated
reduced volume of output. Accumula-
tion has characterized these inventories
of the nondurable goods industries
throughout the period following the end
of the Japanese war. As a result of a low
volume of inventories relative to output
this recent accumulation was in the di-

{Continued on p. 20)
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Chart 16.—Manufacturers’ Ship-
ments and Inventories, Nondur-
able Goods Industries *
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Postwar Farm Markets

HE WAR left the farmer in a favor-
able position as a buyer of both pro-
ducer and consumer goods. Expanded
markets and higher prices greatly in-
creased farm income. Favorable job
opportunities elsewhere siphoned off sur-
plus farm population, thereby further
increasing the per capita income of those
remaining. Through several years of
wartime prosperity the farmer enor-
mously improved his financial position.
Because of the importance of this mar-
ket, both to the individual business and
to the Nation as a whole, it is worthwhile
to examine how much of this improve-
ment may be sustained and under what
conditions the farm market can con-
tribute its full share to national pros-
perity.

The varying fortunes of agriculture
affect quite directly a far larger part of
our population than is actually engaged
in farming. In addition to those living
on farms, an almost equal number are
in farming areas and small villages
whose welfare depends almost entirely

Table l.~Farm Population and Em-
ployment

Em- Per- Per-
Farm | Per- | ploy- |cent of | eent of
popu- | cent of | ment total | farm

Period lation!| total in civil- | popu-
(mil- | popu- |agricul-; ian lation
lions) | lation | ture ? em- em-

(mil- | ploy- | ployed
lions) | ment

32.2 34.0 11.2 * 34.8
32.0 3.2 10.7 ® 33.4
31.4 28.7 10.4 26.3 33.1
30.4 25.7 10.1 22.8 33.2
31.1 25.0 9.7 4.2 31.1
3L0 24.1 9.5 21.8 30.6
28.3 211 8.6 17.1 30.3
30.3 23.0 9.2 19.8 30.4
30.0 22.6 8.7 17.7 29.0
29.0 21.7 8.6 16.5 29.6
26.7 19.7 8.3 15.8 311
25.5 18.6 8.1 15.6 31.3
25.2 18.1 8.1 15.7 32.1

1 Asof Jan. 1.
2 Annuaj averages.
3 Not available.

Sources: Population estimates, prepared jointly by
U. 8. Departments of Agriculture and Comimerce; em-
ployment estimates, U. 8. Departments of Commerce
and Labor based in part on data from U. 8. Department
of Agriculture.

NoTE~—Mr. Wilson is a member of .the Eco-
nomic Programs Division, Office of Busi-
ness Economics.

By D. Stevens Wilson

The Farm Market in 1945

For consumer goods:

25.3 million people in 6.5 million
households—18 percent of total
population.

14.8 billion dollars of buying
power.

For capital goods:

1.2 billion dollars expended on
farm machinery—17.5 percent
of total producer durable equip-
ment.

0.2 billion dollars for new con-
struction—17.5 percent of total
new private construction.

1.4-billion-dollar total for ma-
chinery and construction—15
percent of total private capital
expenditures.

For materials and supplies: 5.5 hil-
lion dollars.

on agricultural conditions. In 28 of the
48 States more than half of the popula-
tion was in rural areas in 1940. This
combined rural population accounts for
roughly a quarter of consumer expendi-
tures for goods and services.

Farmers themselves, as distinguished
from the rural nonfarm population, play
a dual role. Over and above purchases
as consumers, they make substantial
outlays for materials and supplies in the
process of production and farm opera-
tion. Such expenditures respond quickly
to variations in farm purchasing power.
For example, sales of farm supply and
feed stores increased by nearly 170 per-
cent from 1940 to 1945 compared with
an average rise for all retail sales of 60
percent. In each of the past 3 years
outlays for seed, fertilizer and lime, for
feed and livestock and for farm opera-
tion were above 5 billion dollars.

In addition to these expeditures, pur-
chases by farmers of machinery, equip-
ment and motor vehicles for use in agri-
cultural production were over a billion
dollars in each of the past 2 years. This
level of expenditures approximates the
record outlays of 1941 and 1920.

Agricultural Market 191040

A brief summary of prewar conditions
is a useful background for analysis of
wartime developments and appraisal of
the prospects. Its purpose is to disclose
basic trends and the inherent charac-
teristics of the farm market.

Population

The number of people living on farms
declined moderately throughout most of
the 30-year period. 1In relation to total
population, the drop was more substan-
tial—from 34 percent prior to the first
war, to 24 percent just before this war
(table 1). These trends reflect in part
forces operating within agriculture it-
self, but to a considerable extent derive
from the more rapid growth of the man-
ufacturing, distributive and service in-
dustries.

Since the birth rate on farms is con-
siderably higher than in nonfarm areas,
the normal tendency would be for farm
population to increase except for the
traditional shift from the country to the
cities. The absolute decrease in the
number of people on farms indicates
that, as a matter of fact, the exodus is
typically greater than the natural in-
crease in farm population. In the de-

Table 2.—Indexes of Farm Output,
Prices and Gross Income

[1910-14=100}

Prices Gross

Phys- income
Period ical R P frr)(r)g.x
output | Re- Paid arity duc-
ceived ratio | o0

100 100 100 100 100

105 162 150 106 171

111 151 173 86 139

119 149 168 89 175

117 90 135 66 103

120 107 128 84 129

147 154 148 103 231

132 100 125 80 134

136 124 132 94 175

149 159 150 106 249

154 192 162 118 299

161 195 170 115 299

157 202 174 116 315

1 Includes adjustment for inventory change but ex
cludes Government payments.

Source: U, 8. Department of Agriculture.
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pression years of 1931 and 1932 this trend
was reversed, but only in 1932 was there
an actual net migration back to the
farms.

Output

Although the number of people on
farms decreased over the period, the
volume of output increased. The physi-
cal quantity of agricultural production
for sale and for home consumption had
risen by about 20 percent from the
1910-14 average to the period 1935-39—
just prior to the outbreak of World War
IT (table 2).

An outstanding characteristic of farm
production has been its relative stability.
Output rose slowly, but quite steadily
from 1910 to 1940, with only minor vari-
ations. The slight drop in the 1930’s—
far less than that which occurred in in-
dustrial production—was as much a re-
sult of the drought and crop failures as
of the depression. Fluctuations in gen-
eral business activity react slowly on
agricultural output. This lack of elas-
ticity in adjusting supply to changes in
demand has an important bearing on
farm prices and farm income.

Several factors contributed to the
growth of agricultural output. There
was a small increase in farm acreage
and an increase in the size of the aver-
age farm. Farming became more di-
versified in its products and at the same
time became more specialized in the out-
put of any one farm or farming area,
thus promoting efficiency in farm opera-
tion. Improved seeds and livestock
strains, and the extended application of
soil science and better farming methods,
promoted by research and education,
added to the output per acre. There

SURVEY OF CURRENT BUSINESS

Chart 1.—Output Per Worker in Agriculture *
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Sources: U, S. Department of Commerce based, in part, upon data of the U. S. Department of

Agriculture.

was also a rising use of machinery in
farming.

Output per farm worker—including
farm operators and hired labor—in-
creased about 70 percent from 191040
as shown on chart 1. The increased out-
put potential in agriculture was not
matched fully by increased markets.
This is a partial explanation of the de-
cline in farm population and employ-
ment, and also the background for some
of the price problems which arose out of
farm surpluses.

Table 3.—-Source and Distribution of Gross Farm Income

[Millions of dollars]

Prices

Prices of farm products are sensitive
to changes in nonfarm income. Since
production adjusts slowly to variations
in demand, and demand itself is not in-
creased particularly by price changes, the
impact of such variations falls primarily
upon the price structure. In conse-
quence, prices of farm products have
fluctuated widely in rather marked con-
trast to the comparative stability of out-
put. These fluctuations have been ag-
gravated by the fortuitous changes in
supply caused by the vagaries of weather
and growing conditions.

Under existing legislation, the Secre-

. . ] tary of Agriculture js charged with the
Sources of farm income Distribution of farm income iqisps s 1os
- responsibility of reestablishing the rela-
éf(fssl Cash Depre- tive position of farm to nonfarm income
Period farm Cash from Valueof | yroio ciation, Wages Net to as it existed in the 1910-14 period. One
income from govern- | products rials and mainte- of hired | OPerators . Tas
market- | ment | consumed Tio nance, lab:" from of the means provided for accomplishing
ings | pay. | onfarms! | SUPPUSS | taxes, and | farming! this purpose is the power to set prices
ments interes
of farm products to restore a fair ex-
1%%1(25 0,931 1,271 1,467 1,775 784 3,186 change value which will maintain the
, 10, 592 1,754 2, 508 2,983 1,139 5,716 ; s ; ;
}; éﬁf 18’ gg; 1,608 2,982 3371 1301 3 781 same relationship between prices of agri-
, , 1, 664 3,241 3,302 1,280 4,718 1 1 iti n i -
7,551 6,357 1,079 2,190 2,360 736 2,266 c_u tural commodities a d'pnce‘s of ar
19{,3%} 7,973 1,332 2,520 2,411 928 3,950 ticles farmers buy as existed in some
d 14,789 1,886 ) 4,279 3,870 1 1,567 817¢  pase period, usually August 1909 to July
10,423 8,343 766 1,314 2,985 2, 504 1,000 3,934 i
13,441 | 11,157 586 1,698 3,515 2,939 1,197 5,790 19.14' Tab}e 2 compares the mdex'of
;g g%g }ggég g% g gg; é 4;2 3, 500 1, 566 9,052 prices received for farm oroducts with
, , , 223 3,830 1,928 11, 297 : s . .,
221911 19,79 804 1,625 5, 250 4,077 2,094 10,798 prices paid by farmers for commodities
23,500 || 20,800 800 1,900 | 5,500 4,200 | 2,300 11, 500 used in production and for consumption,

» Preliminary.

1Includes adjustment for changes in inventories; excludes imputed rent on farm homes,

Source: U. S. Department of Agriculture.

and for interest and tax costs per acre.
This comparison, however, does not
necessarily reflect buying power.
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Table 4.~—~National Income of Agriculture

tional total. This tendency which fol-
lows from the greater sensitivity of farm
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Table 5.-~~National Income Per Capita

Farm Total prices to changes in demand, is shown in Amount Index Rati

Peri national | national f ercen}: h 9 Tti . tant T R (dollars) (1910-14=100) f;;‘.;lo

eriod income incomo arm o chart 2. It is an important consideration Poriod =
(billions) | (biliions) in appraising the postwar farm market. Ton- ‘on. | mon-

¥ Non. Non
arm | oo Farm farm farm
191014 .. 4.3 32.5 3.2 .
% 52. 14.1 3
1915-19_ ___ 2.3 33,3 41 Income Per Capita 101014 13 . 100 100 0
6.8 77.6 8.8 1915-19 232 634 174 141 123
3.6 51.0 7.1 On a per capita basis, income from 1920-24 187 742 141 165 85
5.5 65. 4 8.4 L 1925-29_ 2. 223 206 168 179 94
10.6 1214 8.7 agriculture compares more favorably iggg_gg ...... ng 510 86 }:1,,3 gs
) ; s Mooy 1935-39 . 17 614 134 6 9
5.6 _ 79 with the 1910-14 period. Throughout 194024 17" 383 | 1,08 233 230 125
.9 7.9 a -
lzg 133.2 7 the. full span of 191.0 to 1940, farm popu 00 185 m 130 158 -
14.0 149, 4 9.4 lation was decreasing, absolutely as well %gg - gg; . ggg égg é%i 13(7)
ui 160.7 &2 as proportionately. In the 1930-34 igﬁ': - oot ij 22| | 145
’ i ; e 5. 311 41 291 143
years, low farm income coupled with the lo45 T 57| 1988 0 2 by
return of people to the farms brought

Source: U. 8. Department of Commerce.

Gross Farm Income

Gross income, as a product of both
prices and volume of cutput, has been less
violent in its fluctuations than prices
alone. Beyond this, increased produc-
tion resulted in increased income from
farming during the 1910-40 period, both
absolutely and in terms of purchasing
power, despite the price disparity.

In the 5-year period, 1935-39, as shown
in table 2, prices received by farmers
were 7 percent above the 1910-14 base
while gross farm income from produc-
tion increased by 29 percent. With the
additicn of Government payments, total
gross income rose by 36 percent. Prices
paid by farmers rose 28 percent over the
same period, giving a gain in purchasing
power of 6 percent. The decline was only
relative to the greater increase in non-
farm income.

The great bulk of gross farm income
derives from cash marketings. (See
table 3.) In the 1935-39 period, pay-
ments by the Government accounted for
5 percent of the gross, and products con-
sumed on the home farm 14 percent.

Over-all deductions from gross in-
come incréased somewhat faster than
the gross income between 1910-14 and
1935-39. Production expenses in general
advanced with larger output and in-
creased acreage per farm, but the big-
gest factor in the increase was the rise
in cost of operation, maintenance, and
depreciation of motor vehicles and farm
machinery as these became more impor-
tant in agricultural production. As a
result, net income to farm operators
from farming rose only 24 percent as
against 36 percent for total gross income.

As indicated in table 4, farm income
never recovered the position relative to
the total national income which it oc-
cupied just prior to the First World
War. For the two decades between wars,
however, there is little evidence of a con-
tinued dewnward trend. Rather, there
is a tendency for farm income to rise
and fall cyclically faster than the na-

income per person below that of 1910-14.
Otherwise, per capita income from agri-
culture was above the base period and
maintained reasonable parity with non-
farm. (See table 5.)

In table 6 the per capita income has
been expressed in constant dollar terms;
the farm series was deflated by the Bu-
reau of Agricultural Economics index of
prices paid by farmers for commodities
bought for use in family maintenance,
and the nonfarm series by the Bureau
of Labor Statistics consumers’ price in-
dex. In relation to the base period,
1910-14, the buying power of farm in-
come per capita, when adjusted for
price changes, held up fully as well as
the nonfarm. The fluctuations in the
farm series were somewhat larger, but
by the immediate prewar years the farm
position had gained relative to the non-

Source: U. 8. Department of Commerce,

farm and the improved ratio between the
two indicates the marked improvement
in farm markets since the depression
years.

Farm Purchases

In summary, the 1940 farm market
consisted of 30 million people—23 per-
cent of the total population. The volume
of physical output was larger than for
any previous year and about one-third
greater than the 1910-14 base period.
From this output the net income of ag-
riculture was 5.6 billion dollars.

This amounted to $185 per person on
farms compared to more than $700 per
capita for nonfarm income. As an in-
dex to buying power these two figures
are not wholly comparable for a number

Chart 2.—Wholesale Prices of Farm and Nonfarms Products
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Chart 3.—Farm National Income Related to Total National Income
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of reasons. Farm income does not cover
rents to farmers as landlords or receipts
of dividends, interest or profits. There
are some intangible factors, also, such
as the fact that a part of farm living
costs can be charged as business expense.
Thus, farm income is understated and
the nonfarm overstated in terms of dis-
posable income.

The per capita amounts do, however,
indicate an important fact. The aver-
age farmr family had fewer dollars to
spend for consumer goods and the farm
market was correspondingly affected.
This condition is accentuated for a con-
siderable part of the farm population.
Some 50 percent of the farms produce
about 90 percent of the agricultural out-
put and there are a large number of
farms which furnish only a meager sub-
sistence and very little cash income to
their operators.

Of course this prewar farm market for
consumer goods had many other impor-
tant characteristics other than the
amount and distribution of buying
power., To cite two examples, the sale

0. D. 46-391

ability of running water; the lack or
high cost of electricity restricts sales of
electrical appliances.

There are very few data bearing di-
rectly on expenditures by farmers for
consumer goods. Such expendifures in
1240 were probably over 10 percent of
the national total. The relative impor-
tance or size of the total rural market
for consumer goods was indicated by a
survey made in 1941 of family income
and expenditures.! Comparative rela-
tionships are shown in table 7. The rural
sections, with three-eighths of the fami-
lies, had just over two-eighths of the in-
come and accounted for this same pro-
portion of consumer outlays for goods
and services.

Production and Capital Expenditures

Farmers, as independent businessmen,
also make ocutlays for production and
capital purposes. Purchases of materials
and supplies and other production ex-
penses (see table 3) absorbed 25 to 30

1 Family Spending and Saving in Wartime,
Bulletin No. 822, U. S. Department of Labor,
Bureau of Labor Statistics.

Digifgeé)}gml@gggngtures depends on avail-
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percent of gross income from farming
over the 30-year period, 1910-40, Such
expenditures in 1940 were about 3 billion
dollars.

The size and composition of capital
outlays in agriculture is shown on chart
4. From 1910 through 1940 these expen-
ditures averaged over 1 billion dollars
a year. Farm buying of machinery and
equipment of all types comprised from
10 to 15 percent of the total market for
all capital goods sold over the period.
In 1940 farm capital expenditures were
over 1.3 billion dollars.

The increase in productivity in agri-
culture has been accomplished in part
through the continued purchase and
growing use of capital equipment. By
1940 there was more than twice the
amount of machinery, equipment and
motor vehicles per employed person as in
1910. By far the largest increase has
been the growing use of motive power—
trucks, tractors, and automobiles used
for productive purposes, as indicated on
chart 4.

This is in addition to the increased
value of farm lands and buildings over
this period. Thus, in 1940, physical
“plant” per worker in agriculture had an
average value of nearly 4 thousand dol-
lars. For the period 1910 to 1929, ex-
penditures for construction, including
maintenance and repairs, were virtually
equal to purchases of equipment and
tractors. The lowered construction out-
lays during the depressed Thirties were
the main factor in bringing over-all farm
capital expenditures in this period be-
low the levels of the 1920’s.

Wartime Developments

Wartime demand for nonfarm labor
accelerated the shift of population away
from farms. The drop in the number
of people on farms during the war period
was gbout 5 million. This is more than
double the decrease of the 30-year pre-
war span and brought the relative num-
ber of people on farms to about 18 per-
cent of total population.

To some extent this decline in the
number of people on farms has reduced
marginal or subsistence farming by
siphoning off surplus population. There
is no evidence as yet of any extensive
“back-to-the-farm” movement even on
the part of service people who were
drafted from farm areas. Farm popu-
lation figures for January 1946 show a
small increase over the levels of 1944 ang
1945, but are still 4.6 million lower than
in January 1940.

There is some evidence that many
small farms have been abandoned or in-
corporated into larger units. Prelimi-
nary tabulations of 1945 farm census data



18

Table 6.—National Income Per Capita—

Deflated !
Amount (dol- Index (1910~ :
lars) 14=100) Ratio
Period to

Non- | 1, Non. | pon-

Farm farm Farm farm farm
1910-14 240 817 100 100 100
1915-19 268 847 112 104 108
1920-24 193 736 80 90 89
1925-29 250 813 104 100 104
1930-34 165 616 69 75 92
1935-39 . __ 260 770 108 94 1156
1940-44___ ... 438 1,127 182 138 132
1940 . _.__. 276 889 115 109 105
1941 ___ 352 1,035 147 127 116
1942 _ . __. 452 1,134 188 139 135
1943 ... 557 1,267 232 155 150
1944 . ____ 553 1,311 230 161 143
1945 ... 570 1, 260 237 154 154

1 Farm income deflated” by Bureau of Agriculture
Economics index of prices paid for commodities bought
for use in family maintenance. Nonfarm income de-
flated by Bureau of Labor Statistics index of consumer
prices.

Source: U. 8. Department of Commerce,

point to a reduction in the number of
farms of over a million in the past 10
years. Concurrently, the average acre-
age per farm has increased 25 percent.

Throughout the war period, the de-
mand for farm products increased faster
than production could be expanded.
Large increases in prices of farm prod-
ucts as well as output brought an era
of unrivaled prosperity to agricultural
communities. The physical volume of
farm output in 1944—the peak for the
war period—was about 25 percent above
1939. The large demand was most evi-
dent in livestock and poultry products,
but almost every phase of farm activity
shared in the increase.

Since the increase in physical produc-
tion was accomplished with a smaller
number employed, the output per farm
worker also rose substantially. ¥From the
relatively low point in 1935, the index
advanced steadily to 1944. The rapid in-
crease shown on chart 1 cannot, however,
be taken as establishing a trend. It was
due to an almost complete reversal of
conditions. Output in the 1930’s was cut
by the prolonged drought and by organ-
ized attempts to hold production in line
with demand. In contrast, wartime out-
put benefited from a series of years with
bumper crops and was further stimu-
lated by higher prices and by direct sub-
sidy payments. The general business de-
pression of the 1930’s slowed down the
drift of population away from farms and
the number of people nominally em-
ployed in agriculture was excessive. In
contrast, wartime demand for industrial
workers and military service reduced the
number of farm workers below normal
adequacy.

The average agricultural employment
in 1945 was slightly higher than that in
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current year because of the foreign re-
lief needs will be just as great, if not
greater, than in the peak war years,
probably requiring, under existing prac-
tices, an actual increase in farm employ-
ment.

Because of the operation of the price-
parity formula on agricultural products
and also, in some cases, because of spe-
cial legislative treatment, prices of farm
commodities during this war approached
levels reached during the inflationary
surge which followed World War I. The
current index of prices received by farm-
ers, for example, is approximately at the
1919-20 peak. On the other hand, the
prices paid hy farmers for commodities
have been more effectively controlled.
As a result of the ratio of prices received
by farmers to prices paid is about as
high as any reached during the past 40
years.

The combination of higher prices and
larger output has of course raised gross
income from farm production to record
levels. In 1945 farm income was over 30
percent higher than the previous peak
of 1919 and more than double the pre-
war figures. Furthermore, the less rapid
rise in production expenditures resulted
in a net income to farmers from farm
operations in the past 2 or 3 years
nearly 50 percent higher than anything
ever before achieved. -
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Table 7.—Percent Distribution of Family
Income and Outlay in 1941 by Type of
Community

Rural

Total | Urban x

Non-
Total farm Farm
Number of families.] 100 | 62.5| 37.51 215 16.0
Total income.. 100 { 73.0( 27.0 150 12.0
Total outlays 100 | 73.0( 27.0415.5( 1.5
Total savings. . 100 | 69.0¢{ 31.0 | 1.0 | 20.0

t

Note.—The percentage of total income going to farm
families differs from the proportion of national income
derived from agriculture shown in table 3 for sevéral
reasons. Largely, the difference is one of definition,
Farm income shown here is more inclusive, covering that
from nonfarming activities. Furthermore, the average
farm family is larger, making fewer family units. The
survey figures, however, do reflect the spendable income
and outlays per family in terms roughly comparable with
the national income totals.

Source: Family Spending and Saving in Wartime, U, 8,
Department of Labor, Bureau of Labor Statistics,
Bulletin #882, 1945,

Income from agriculture during the
war rose faster than the total (table 4)
and its percent of the whole increased
thereby. However, this was to be ex-
pected. Farm income typically responds
more rapidly to short-term or cyclical
fluctuations—representing a smaller pro-
portion of the total in periods of low in-
come and a higher proportion in times
of high income (chart 3). Throughout
the entire period 1921-45, farm income
correlates closely with movements in to-
tal national income but the slope of the
regression line reflects the varying per-

Chart 4.——-Capital Expenditures for Agriculture
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centage figures. The war years fall close
to the line—the position of agriculture
as a whole followed the prewar pattern.
The conclusion may be drawn that the
postwar farm and nonfarm markets will
continue to be closely interrelated.

The improvement in farm buying
power is strikingly manifest in the in-
creased income per capita on farms.
Here the rise was over 200 percent from
1940 to 1945 compared with a rise of 80
percent for nonfarm.

Farm Assets Increase

The relatively prolonged period over
“which farm prosperity and higher farm

income has been sustained has per-
mitted a substantial improvement in the
financial position of farmers. For ex-
ample, while the total acreage of land
included in farms showed some increase,
the number of farms declined and the
real estate mortgages against farm prop-
erties were reduced by about 1% billion
dollars. The over-all equity of farm
proprietors in farm properties and in
financial assets increased nearly 50 per-
cent from January 1, 1940, to January 1,
1945.

Furthermore, about a third of this in-
crease was in the form of liquid assets—
bank deposits and United States savings
bonds. Farmers are estimated to have
added more than 10 billion dollars to
their liquid asset position. This rapid
improvement is true of rural communi-
ties in general. For example, deposits—
demand plus time—in country banks in-
creased twice as fast as those in other
banks over the period of 1940 to 1945.

Naturally there has been a rise in the
value of farm real estate. While the
price per acre has not yet risen to the
peak reached in 1920, the rapidity of
the increase has been much too reminis-
cent of the speculative boom of World
War I. By March 1, 1946, the index was
69 percent above the 1939 figure com-
pared with a 70 percent rise from 1913
to 1920, and there is no indication yet
that land prices have reached their peak.
One relatively favorable factor is that
while farm transfers are very active,
credit financing of sales has been a minor
factor—more than half of all transac-
tions in 1945 were for cash.

Measured both by current income and
accumulated liquid assets, the farm com-
munities are entering the postwar era
with the largest purchasing power ever
enjoyed. The future of farm markets
will depend in part on the use of farm
savings—whether they are channelled
into the purchase of goods or diverted
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Market Prospects

Markets are people with money to
spend. The farm market in 1945 was
composed of over 25 million people with
about 14.8 billion dollars in net income.
The farm market of the future will de-
pend upon the trends of farm popula-
tion and income and forces shaping
these trends. The importance of the
farm market, both to the individual bus-
iness and to the economy as a whole,
warrants an attempt to appraise those
forces.

In terms of people, it is possible that
the farm market is already stabilized.
As a percentage of the whole the decline
may well continue, but in absolute num-
bers the wartime exodus exceeded the
secular tendency and the low point for
the next several years has perhaps been
reached. It is not anticipated that the
number on farms will show any large
increase, but it is expected that the drop
has been arrested temporarily.

In appraising the buying power of this
population, there are three separate pe-
riods to be considered. For the near
future the strong supply-demand situa-
tion implies a level of farm income and
buying power even exceeding the wartime
peak.

On the supply side the output of farm
products for the present year is projected
at a level about equal that of 1945. This
output is hardly sufficient to meet do-
mestic demand and fill the most urgent
needs of foreign markets. Even in the
face of strong demand, production in
the next year or two may be below the
current year as shortages of feed and
feed grains are forcing reduction in the
number of livestock on farms.

The domestic consumer shows signs
of wishing to increase rather than de-
crease his consumption, so long as his
income holds up. Exports over the next
year or two will be limited more by the
availability of supplies in excess of do-
mestic requirements, by the supply of
dollar exchange available to foreign
countries, and by the size of our commit-
ments to foreign relief, than by any lack
of requirements abroad.

These very favorable conditions and
the resulting inflationary pressures can-
not continue indefinitely—an ultimate
relaxing of present tendencies is inevita-
ble. For the intermediate period, there-
fore, an important consideration is the
existing legislation which puts a floor
under the prices of the major agricul-
tural products which account for about
two-thirds of the total output. This leg-
islation obligates the Government to
maintain these prices at 90 percent of
parity (92% percent for cotton) for a
period of 2 years following the January
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1 after the war emergency has been de-
clared by the President or by Congres-
sional action to be ended.

Since this declaration has not yet
been made, the guarantee applies at
least through the calendar year 1948.
While the immediate outlook appears
favorable for the next year or so and
these supports should not be needed,
there is no assurance that the Govern-
ment aid will not be necessary before the
end of the guarantee period. If has been
estimated that a reduction from pres-
ent farm prices to the support levels,
with corresponding declines in unsup-
ported commodities, would reduce gross
farm income by about 20 percent. This
would leave gross income above any
year prior to 1943 and more than double
the 1935-39 average. However, once
such a decline were initiated, income
doubtless would be more seriously af-
fected.

Allowing for the fact that prices of
the things farmers buy are also well
above the prewar level, the downward
movement would wipe out a large part
of the wartime gain in farm buying
power, and if prices paid by farmers
decline, then the support levels on farm
products would also automatically be
further reduced.

The important question concerns the
period beyond the present emergency-—
the situation in the years following, say,
1948. Support prices offer only a stop-
gap. Fundamentally, the only real an-
swer to overpopulation and “hidden un-
employment” in agriculture lies in as-
suring adequate job opportunities in the
nonfarm sector. Implicit in any longer
run solution, therefore, must be a con-
tinuation of relatively full production
and high income generally.

Farm production has been geared to a
market which includes not only high per
capita consumption in this country, but
provides for large exports of food. Ex-
pansion of farm output, however, has not
been as large as might have been ex-
pected in view of this heavier demand.
Consumption has been tempered by di-
rect rationing and at times by absolute
scarcities. The problem of reconvert-
ing farm production to a more normal
domestic basis is, therefore, somewhat
less difficult than after World War I.

Some further moderation will result as
home or noncommercial production of
food is reduced. Wartime consumption
has been augmented significantly by vic-
tory gardening and back yard poultry
raising. The pressure for home growing
of food will relax quickly once relief
needs are filled and commercial produce
becomes more readily available. This
will provide some offset for the drop in
food exports.

Digi e ;speeylation in farm properties.
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Of more importance for the future
demand for farm products is the in-
crease in the consumption of farm prod-
ucts occasioned by high income levels.
Consumption of farm products per capita
in 1940, for example, was 7T percent
higher than the average for the years
1935-39 with income 15 percent higher.
With a maintenance of current buying
power, which is well above 1940, and re-
moval of wartime restrictions, an even
higher per capita consumption can be
expected. With high earnings prevalent
during the war, many millions of Ameri-
cans were able to enjoy something like
an adequate diet and to dress satisfac-
torily for the first time. Such gains will
not be easily given up.

Furthermore, the growth in population
will aid in adjusting farm output and its
demand. At the time when foreign mar-
kets are expected to decline, the popu-
lation in this country is projected at over
143 million. A per capita consumption
of farm products at the 1940 rate would
require an output aggregating over 90
percent of the total produced on farms
in 1945 for both export and domestic
use. This leaves less than 10 percent to
be accounted for by increased consump-
tion per capita, exports higher than in
1940, or by a decline in production.

A high income demand, of course,
tends to lessen the importance of stable
crops, which will of necessity cause some
difficulties. A major concern, therefore,
is the problem of adjusting the composi-
tion of farm output to the changing con-
sumption pattern. The future of the
farm market depends to some extent on
how well this problem is met.

Such adjustment calls for a realistic,
constructive approach leading to im-
proved produétion methods, lower costs,
and full exploitation of opportunities for
expanding markets rather than the mere
attempt to maintain historical price rela-
tionships. By applying the parity con-
cept to individual commodity prices, the
pattern of farm production tends to be
frozen in terms of the base period, ir-
respective of subseqguent developments
which would ordinarily dictate a change.

Summary

Whether or not the farm market be-
comes a positive force helping to main-
tain a high national prosperity depends
in part on the efficient adjustment of
farm production to the demands of a
high consumption economy. The im-
portance of agriculture in our economy
makes the welfare of farmers and farm-
ing communities a national concern.
It is a potential market worth consider-

Digitized for FrAdng and developing. Full production and
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employment cannot be maintained if
any large segment of the country does
not contribute its share.

The farm market today is larger than
at any time during the war. Current
trends suggest a continuation of this
increased buying power. However, once
the more pressing needs abroad have
been satisfied there is likely to be a re-
versal of present inflationary tendencies.
Existing legislation calls for price floors,
extending at least through 1948, which
would limit the decline in farm income
but only after a large part of the war-
time gain in buying power is lost.

For the longer run the farm and non-
farm markets will continue to be closely
interrelated, with the probability that
farm income will suffer more than the
total national income in poor years and
benefit more in good years. The size of
the farm market will depend largely on
how well the national total holds above
the prewar level.

The extraordinary demands of the
war years—foreign and domestic—did a
great deal toward correcting agricul-
tural maladjustments. However, unless
an over-all program is adopted which
more directly attacks the fundamental
issues of hidden unemployment on
farms, of a sufficient market for agri-
cultural products and the coincident low
per capita income, the farm “problem”
will arise again.

Business Situation
(Continued from p. 13)

rection of bringing them closer into
balance.

Recent Inventory-Sales Relations

Inventories can be characterized as
high or low only in relation to the volume
of sales which they are supporting.
Striking differences have occurred in
such relations among major manufac-
turing industries. For the period from
April of last year to April of this year
these relations are illustrated in charts
15 and 16 for eight selected industries.

During the war period stocks of the
durable goods industries were low rela-
tive to output. The widening gap be-
tween sales and inventories since VJ-day
represents the attempt by these indus-
tries to bring inventories more in bal-
ance with shipments.

For the nondurable goods industries
both the value of shipments and the
value of inventories have been moving
upward, but inventories at a slightly
faster rate. This more rapid increase
in inventories was also necessary to
bring stocks into a more normal relation
to shipments.
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Considerable variation is shown in the
inventory-sales pattern among the four
durable goods industries shown in chart
15. Both of the metal-producing indus-
tries in April of last year were shipping
about equal goods to the book value of
inventory. Currently the inventory
hook value of these industries is close to
twice the volume of sales. Among the
machinery industries the book value of
inventories was more than half again as
large as the value of deliveries in April
of last year. The ratio since then has
more than doubled.

In the transportation equipment in-
dustry the value of inventories on hand
was less than the monthly value of
shipments for the first half of 1945. A
slower rate of decline in value of inven-
tories than in billings since that time
resulted in a ratio of about 2. For the
iron and steel and the machinery in-
dustries current ratios are about the
same as in 1941; while for the nonferrous
metals and the transportation equipment
industries current ratios are about a
third higher than those of 1941.

The general pattern of relation among
the selected nondurable goods industries
(chart 16) is of the same character. The
main difference lies in the size of the
ratios. During most of 1945 it was touch
and go as to whether the value of
monthly shipments of the food industry
exceeded the book value of inventories.
By November sufficient stocks were built
up to more than equal the monthly value
of goods delivered. The margin is, how-
ever, currently being narrowed. The
current ratios for the combined apparel
and leather industries are likewise de-
creasing. These ratios except for tex-
tiles, however, are below those which pre-
vailed in the immediate prewar years.

Manufacturing output and shipments
are currently at record levels compared
with prewar performance. Deliveries of
goods for final consumer use, however,
have not been commensurate with qut-
put since many producers have had to fill
the pipelines with raw materials and
semifinished products. Factory pay rolls,
however, have moved up very substan-
tially from the 1941 level. Therefore, for
the present, while reconversion is not
complete and the flow of finished goods
has not moved much above the 1941 vol-
ume, consttmers in reaching for available
goods with their current purchasing
power keep the pressure on prices. Once
reconversion problems are behind us and
the demands of trade are restored—so
that factor input and final product are
in balance and usual relationship—a
change may be expected not only in the
supply-demand position of individual
commodities but in the psychology of
both buyers and sellers.
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Monthly Business Statistics

The data here are a continuation of the statisties published in the 1942 Supplement to the SurvEY oF CUrRrReNT Business. That
volume contsins monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938, Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the aceompanying footnote indicating where
historical data and a descriptive note may be found. The terms “unadjusted” and ‘‘adjusted’ used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey.

Unle'sis gtherwise stated, statintljcsfthro:llgh 19131 1946 1945 1946
an escriptive notes may be found in the . e R R R B
1942 Supplement to the Survey April § April | May | June July | August tesn?t))er 01;33) I\ot;;erm D‘ifgrm Jgf;} F(;?;u March
BUSINESS INDEXES
INCOME PAYMENTS t
Indexes, adjusted:

Total ipceme payments. __._.__._....._ 1935-39=100_ . 233.5 242.3 241.9 244.6 243.4 236.0 220.0 231.4 235.7 234.1 233.5 231.7 | r3234.7
Salaries and wages. _______. do.... 225.6 267. 5 265.8 266. 3 268. 5 264. 9 243. 4 239.5 238. 5 236.1 231.1 227.8 } r235.1
Total nonagricultural incom do. 229.6 238.1 237.7 241.2 240.3 232.7 226.7 229. 5 232.2 220.5 228.3 226.1 | £230.4

Total s mil. of dol_. 12,784 13,164 12,835 | 14,397 | 13,585 | 12,674 | 13,424 | 13,531 13,075 14,272 | 13,047 | 12,068 |r 13,199

Sa]arie« and wages:

FBY L o e e ccmeaaa do.... 8,425 9, 560 9,518 9,572 9, 445 9,021 8,708 8, 674 8, 543 8, 525 8,179 8041 | r8 360
(‘omxnndlty producing indusmes. —.do....| 3,206 3,897 3,828 3,831 3,746 3,428 3,106 3,048 3,044 3, 046 2,038 | r2.¢17§ 3,222
Distributive industries o-.doo._ 2,182 1,831 1,831 1,859 1,886 1, 862 1, 860 1,928 1, 966 2,073 2,018 2,021 | 72,075
Service industries ... 1,482 1,264 1,277 1,292 1,314 1,298 1,286 1,316 1,363 1, 301 1, 396 1,431 } r1,476
Government__......_ .. 1, 534 2, 568 2,572 2, 590 2, 499 2,438 2,416 2,382 2,170 2,015 1,827 | 1,672 | r1,587

Public assistance and other relief €3 80 81 81 81 82 83 85 87 88 90 92 | ¥ 94

Dividends and interest 880 808 498 1,853 955 495 1,383 870 535 2,056 1,122 525 | 1,386

Entreprencurfal income and net rents and my—
alties . eieiel 1mil. of dol__ 2,488 2,276 2,252 2,275 2,523 2, 504 2, 586 3,042 2,909 2, 509 2, 609 2,415 [ 72,402

Other income pavments._.__ odo.. .. &08 470 486 616 581 572 664 860 1, (101 1,004 1,047 995 r 957

"Total nonagricultural income. .. ... ... do..__| 11,539 11,987 11, 646 13,175 ) 12,100 11,200 | 11,868 | 11,588 1,312 12,846 § 11,719 10,930 | r 12,059

FERM MARKETINGS AND INCOME
Farm marketings, volume:*

Indexes, unadjusted:

Total farm marketings. 1935-39==100_ . 116 17 124 121 141 144 1556 184 162 126 131 120 r 118
(5 1) - I, &0 91 87 87 144 156 131 224 171 137 135 107 97
Livestock and products 143 137 151 147 139 135 135 154 156 140 126 130 r134
Indexes, adjusted:
Tota] farm marketings. ... ooooo.___._. . 130 148 152 148 140 139 130 134 148 144 150 155 r 149
[9F 113 o T, - 121 171 167 169 142 135 122 128 152 143 170 162 164
Livestock and produnets d 137 130 141 139 139 142 135 139 146 144 135 150 r 138
Cash farm income, total, including Government pay-
ments* o imem e mil. of dol.._ 1,547 1, 570 1,626 1, 551 1, €05 1, 870 1,977 2, 533 2, 250 1,802 1,648 3,455 | r 1,420
Income from marketings® . ... ____.___ do,,__, 1,397 1,420 1,454 1,629 1, 805 1,820 1, 961 2,418 2,210 1, 786 1, 534 1,383 | 1,370
Indexes of cash income from marketings:t

Crops and livestock, combined index:

Upadjusted.... ..o ___- 1935~39=10{)_- 210 214 219 230 272 274 265 364 333 268 231 208 r 206
Adjusted. _.go..__ 275 206 203 287 2682 274 256 261 282 282 281 r 205 7285
L85 00] ¢ TP .do..._ 303 388 358 331 330 310 283 209 325 231 351 r 360 348
Livestock and products_-.. .do..._ 253 236 252 258 250 249 231 236 253 250 235 268 r 243
Dairy products....__._._.. _di 2% 228 236 235 235 228 213 206 201 201 187 194 r 207
Meat animals. ... - 274 231 246 261 241 234 211 228 260 262 235 317 r 258
Poultry and eggs 269 278 308 307 317 341 330 323 240 345 330 27 281
PRODUCTION INDEXES

Industrial Productioc=Federal Reserve Index
Unadjusted, combined index{.... ...._.._. 2 i 229 228 220 211 188 171 164 167 161 156 148 154

Manufacturest. __.____.__... d 245 240 234 228 196 177 171 173 167 160 1& 170

Dursable manufacturest 335 323 308 292 240 195 187 162 184 164 136 r 181
Iron and steelt... _. 206 204 192 187 155 163 146 167 164 102 43 r 169
Lumber and products 119 120 121 116 113 104 94 98 86 99 110 7120

Furnituret 140 138 138 134 124 115 120 123 131 135 r 139 T 142
Lumbert. 108 112 113 107 108 98 82 81 03 &0 95 7108
Machineryt_... i 419 405 393 371 310 230 232 231 232 217 r 100 r 206
Nonferrous met 263 248 219 198 165 139 144 148 147 151 r 139 141
Fabricating* 201 27 234 202 162 135 143 148 15 155 7144 148
Smelting and refining*..___ 194 189 183 182 171 160 148 148 141 140 128 r 123
Stone, clay, and glass produe R 165 167 166 168 165 166 167 162 159 163 173 r 183
Cement._.__________....... . 5 81 89 102 102 110 112 123 12 108 107 113 125
Clay products®_.. 119 115 120 115 113 114 122 123 128 134 138 r 143
Qlass containerst..._.__.__ 225 235 221 r230 227 247 242 237 227 242 247 251
Transportation equipmentt... 651 610 §72 535 405 273 258 262 217 r 220 r 196 r 206
Automobilest... . __.._. 231 218 207 188 142 105 120 137 95 » 107 r 94 110

Nondurable manufacturest . 171 172 173 167 159 161 158 158 154 r 167 162 1651
Alcoholic beveragest...... . 148 147 162 214 175 199 214 201 188 198 211 162
Chemiealst__.._______.. 8 320 318 315 303 261 239 232 23 231 r 234 r 234 236

Industrial chemicals®. . 405 407 412 409 368 386 371 7 378 338 393 r 389
Lesather and productst. 122 121 126 107 107 118 113 117 111 117 137 7134
Leather tanning*_.. 117 118 116 103 87 110 108 113 113 115 r136 119
ShOES . crvancccc e m e cmcm e ccmana 125 126 132 109 114 123 116 120 109 118 138 r 144

» Preliminary. r Revised.

*New series. For a deseription of the indexes of the volume of farm marketings and figures for 1929-42, sce pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on
annual data are as follows (millions of dollars). Cash farm income, total including Government payments-—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market-
ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data begmmng 1939 for the new series under indus-
trial productlon are shown on P 18 of the December 1943 issue.

tRevised series. Data on income paymentsrevised beginning January 1939; for figures for 1938-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey,
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial

Digiti Z@GWPW /_s\ggEaF@le 12 on pp. 18-20 of the December 1943 issue.
http://fraser.stlouisfed.org/
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S-2 SURVEY OF CURRENT BUSINESS June 1946
Unle;s gtherwise stated, etatistgcsfthro&zgh 19{:-1 1946 1945 1946 i
an escriptive notes may be found in the . . . S N . . B
1942 Supplement to the Survey April | April . May ‘ June . July | August tesniger Obcg;) b‘%‘:’rm |Deg%rrn Jgf}‘} F‘;r);“ | Mareh
BUSINESS INDEXES—Continued
PRODUCTION INDEXES--Continued
Industrial Production—Continued
Unadjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—C ontinued.
Manufactured food productst.._.__ 146 146 150 157 151 166 153 151 149 143 144 139
Dairy productst.___ » 149 ?» 178 * 209 » 212 » 185 » 155 » 120 100 ? 84 775 85 » 101
Meat packing_..._______ 125 132 139 131 119 134 133 171 182 155 171 128
Processed fruits and vege 104 97 107 174 165 242 165 118 108 r 03 r 8% r84
Paper and productst 141 142 142 134 131 144 143 142 134 133 141 r 148
Paper and pulpt. _.__... 136 137 137 130 129 138 139 138 131 130 137 » 143
Petroleum and coal productst 268 273 269 267 ? 240 » 184 » 156 »174 » 172 » 166 » 161 » 168
1) - 161 168 163 165 153 152 116 148 154 116 91 151
Petroleum refiningt. _ . 284 289 p2:1 2 PN PR B PRI S I RPN NUSRIU RO
Printing and publishingt. 108 106 105 99 107 110 117 118 114 114 122 129
Rubber products}.._____ 233 224 222 218 163 172 191 192 205 215 215 r 220
Textiles and productst.. 149 150 150 132 134 144 141 146 143 151 159 162
Cotton consumption 143 142 144 123 123 138 128 133 125 138 146 147
Rayon deliveries. . _ 218 221 220 220 213 215 215 226 228 233 234 241
Wool textile product 142 146 144 117 127 142 147 150 149 153 171 173
115 128 145 133 155 169 173 157 104 142 148 152
140 141 147 145 143 137 125 134 126 134 134 131
145 143 15 148 146 139 126 143 137 146 149 145
131 47 129 117 102 114 120 112 94 114 121 126
Bituminoeus coalt. 138 145 153 146 144 148 110 159 142 139 160 168
Crude petroleumn 160 152 151 153 152 138 133 141 139 144 M7 138
Metals. e eemoaan 109 131 128 125 124 123 116 80 61 €0 49 ? 4
A djusted, combined indext 230 225 220 210 186 167 162 168 163 160 132 168
Mannufaetures. - 1 247 240 233 222 194 173 168 178 169 r 163 154 r 173
Durable manufactures. _.__.____._. 3 336 323 308 202 239 194 186 191 185 166 138 r 182
Lumber and products P 126 119 118 116 110 107 98 91 96 62 r 108 118 r125
Lumber. el » 117 109 108 104 8 98 89 76 83 72 95 103 r 117
Nonferrous metals. _____.. - » 1383 263 248 219 196 165 139 144 148 147 151 r 139 141
Stone, clay, and glass products. ¢ 167 162 166 169 160 161 161 158 164 172 ri%4 r 191
Cement__. . ....._.__. 5 &5 95 93 97 97 106 113 119 131 149 152
Clay products* 122 115 121 117 110 110 11 119 124 144 144 r 150
Glass contalners ... . ... .. ... 225 220 223 240 218 243 235 235 244 247 255 251
Nondurable manufactures 174 173 173 165 157 151 154 158 156 161 ey r 166
Aleoholic beverages. 144 136 ¢ g :
Chemieals_......_.___ 318 319 :
Leather and"products. 122 121
Leather tanning®.__ . _ 118 115
Manufactured food products. 160 153
Dairy produets_ .. ____.. » 143 » 133
Meat packing....__.___. e 134 132
Processed fruits and vegetables®_. 170 149
Paper and produets__.___._..__.__ 140 141
Paperand pulp..._._._. 136 136
Petroleutn and coal products. 268 273
Petroleum refining___ . 234 289
Printing and publishing. 105 105
Textiles and produects..__ 149 150
Tobacco produets.. ... oo ... 120 128
Minerals__......... 140 138
Metals 1m 110
Munitiocns Production
Total munitions®. . ... . .o ... 105 104
Alreraft*.________ 111 109
Ships (work done)*. . 75 75
Gups and fire control*. 80 75
Ammunition*______ R 148 150
Combat and motor los* 88 87
Communrication and elecironic equ 131 124
Other equipment and supplies* 131 132
Marufacturers’ Orders, Shipwments, and
Inventories
New orders, index, totalt. . .. .. svg. month 1939=100.. 228 186 186 133 166 180 183 182 106 N6 » 192
Durablegoods_ . ..o ... ... ... ... 267 177 179 53 121 160 171 172 180 &3 » 203
Iron and steel and their produets. 283 191 176 &3 119 176 181 17 165 » 208
Electrical machivery____.__._. 403 207 2 [O) 110 178 239 264 209 .
Other machinery..._.. 277 147 wel 0 112 147 16] 188 101 } 258
Other durable goods. 207 170 162 63 130 144 146 137 156 » 154
Nondurabie goods._. ... 147 192 190 181 194 193 191 188 106 » 185
Shipments,index, totald. 256 269 247 222 210 204 202 197 183 » 196
Durablegoods. . _._._______ ... 359 361 320 262 216 203 200 4 166 » 180
Automoblles and equipment___ . 313 287 247 182 118 102 119 95 66 @
Iron and steel and their products. 286 272 238 198 194 182 184 191 1 O
Nonferrous metals and products... 310 268 232 141 157 167 192 183 172 » 163
Flectrieal machinery.._ 512 496 505 404 397 305 288 285 208 160 210 29
Other machinery 440 406 122 363 245 254 256 232 236 215 } 195 201
Transportation equipment (exe. autos) 2,072 1,779 1,735 1, 594 1,233 796 502 520 626 T2 41471 4151
Other durable goods. ... 230 23 232 21 199 190 197 178 161 176 Wi r 203

r Revised. » Preliminary.

I Value of orders cancelied exceeded new orders received.

2 Comparable index for total machinery for January 1946 orders is 229; shipments, 198.
$Data combined with “other transportation equipment.”
4 Includes data for automobiles: January 1946 index including automobiles, 157.

*New series. Data beginning 1939 for the new series under industrial production are show
been revised to incorporate corrections in the basic data and weights ch
of the indexes published on p. 24 of the February 1945 Survey is applica

revisions in monthly data published prior to the January 1946 Survey will be published Jater.
tRevised series. Forrevisions for the indicated unadjusted indexes and al! seasonelly adjusted indexzes shown above for the industrial production serfes, see table 12 on pp. 18-20

of the Deeember 1943 issue.

various months from January 1939 to July 1642: dats for these industries are shown only in the unsdjusted series as the

indexes of new orders were revised in the November

Seasonal edjustment factors for a numkber of industries included in the industrial production series ghown in the Survey bave been fi

1 10wx on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have
anged to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description

ble to the revised data; revised monthly averages for 1940~45 are shown on p. 32 of the February 1946 Survey;

I xed st 100 beginning
: “adjusted” indexes are the saroe as the unadjusted. The
revis 1945 Burvey (see note in that issue for an explanation of the revision); the indexes of shipments were revised in the February and
data beginning 1939 for both series are available on request.



June 1946 SURVEY OF CURRENT BUSINESS S-3

Un]e;a gthemlse stated, statlstl:esfthro:ixgh l')ltl 1946 1945 1946
25ip Sescriptive notes may be found in the : . Sep- | Octo- | Novem-| Decem-| Janu- | Febru-
1942 Supplement to the Survey April April May June July August tember ber ber ber ary ary March
BUSINESS INDEXES—Continued
MANUFACTURERS' ORDERS, SHIPMENTS,
AND INVENTORIES—Continued
Shipmentst—Continued.

Nondurable goods.__.......... avg. month 1939=100._(. ... .. 215 206 207 196 194 206 205 204 196 195 202 » 207
Chemicals and allied products__......__._._. d . 239 217 217 214 200 199 192 201 189 203 213 » 222
Food and kindred products. ..... . 219 208 217 221 213 241 236 230 218 218 223 » 218
Paper and allied produets._...... 187 182 185 166 78 183 178 183 167 182 185 » 196
Products of petroleum and coal__ 202 196 196 199 183 183 153 165 178 161 154 » 166
Rubber products. ... 356 333 333 274 255 200 260 212 202 229 242 oo
Textile mill products. 196 188 198 154 165 167 167 165 166 178 185 » 193
Other nondurable goo: 203 203 192 177 184 197 208 207 189 184 200 » 205

Inventories:
Index, total ... _ 163.9 163.1 162.7 164.1 164.3 164.6 165.6 166.5 163.9 165.0 166.6 | »167.7
189. 6 189.2 | 188.7 187.3 184.9 184.7 181.7 177.4 170.7 171.8 173.9 | 7 178.4
231.1 223.0 | 217.4| 215.0 17L.4 173.2 177.9 175.3 187.5 196.4 [6)) )
114.1 117.5 118.8 121,21 122.5 123.3 123.0 124.0 118.4 116.9 [ +118.9 | »122.8
180.0 145.5 145.4 145.6 | 145.9 145.6 136.3 | 134.1 136.3 135.2 | r139.3 | » 147.4
{ 317.8 314.8 | 320.1 314.0 | 304.3 269, 1 290.4 | 282.3 253.2 | 263.1 }2 996.7 | 29341
Other machinery.. ...... 2211 220.1 213.7 209.5 210.1 209. 2 206.1 208.7 206. 4 209.0 . .
Trapsportation eqmpment (except automobllr»s,

avg, month 1939=100__1__ _ _. 772.9 778.9 794.7 7915 821.6 810.1 792.1 686.7 504.0 578.5 1 3328.5 1 ?326.0
106.3 105. 3 104.9 102.1 101.9 102.7 103.1 103.1 104.6 106. 2 105.7 | »108.6
1415 140. 3 139.9 143.7 145.7 147.1 151.5 157.0 188.0 159.0 160.2 | » 158. 4
150. 5 152. 8 163. 5 156.1 158.8 159.9 161. 2 162.2 165, 1 164. 8 166.6 § »167.1
144.2 143.2 143.7 154.6 156, 1 158.0 164.5 177.1 1971 169.7 106.0 | »161.0
134.3 133.6 136.0 140.0 144.0 144.9 148.3 150.7 155, 0 166. 6 160.6 { »164.9
108.0 107. 4 107.3 108.8 110.8 109. 1 1117 113.6 111.7 111. 4 112.4 | »112.7
Rubber products__.._._ 176,38 178.3 178.7 183.3 182.4 177. 4 167.7 167.1 169. 0 173.7 179.9 |ocaoeoae
Textile-mill products..... ..do.. 4 1203 19.6) 66| 1181 1157 1165 | 1201} 1276 | 130.2{ 1359 | 140.3 | »145.4
Other nondurable goods. ... _....._....._._. [s Y I 162. 6 157.7 156. 5 156.3 161.4 166. 2 172.4 175.8 176.4 183.8 186.3 | »179.7
Estimated value of manufacturers’ inventories*
mwil.of. dol.j_ . ... 16, 263 16,212 | 16,107 16,307 | 16,301 16, 364 16, 457 16, 554 16,2¢5 | 16,369 | 16, 559 16, 674

Automobiles and equipment.__.
Iron and steel and their produc
Nonferrous metals and products®
Flectrical machinery...........

Other durable goodst
Nondurable goods....o.coooo.ue
Chemicals and allied products.
Food and kindred produets. .
Paper and allied products...
Petroleum refining. ...

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURN-OVER®*

(U. 8. Department of Commerce)

Operatlng businesses, total, end of quarter. .. thousands. . 3,0€5.6 - 35 B N P ¥3,224.8

Contract construetion._....._.__.._. .do 166. 4 »189.1

Manufacturing 240.4 {.. ?262.5
Wholesale trad 133.2 »141.8
Retail trade. ___ 1,417.7 _f#1,£04. 2
Service industries. 691.7 _| »619.8
Allother.. .._...._._. 07.2 - »517.4

New businesses, quarterly._... 87.8 .| »137.4

Discontinued businesses, quarterly 35,1 .  p36.7

Business transfers, quarterly 84,4 357 IR EI »82.1

INDUSTRIAL AND COMMERCIAL FAILURES

(Dun and Bradstreet)

Qrand total .. ..ol 90 72 61 72 56 64 62 60 42 80 92 86
Commercial service 8 5 5 9 16 3 7 5 12 3 8
Construction 7 7 5 9 8 5 13 8 2 8 14 10
Manufacturing and mmmg . . 26 26 19 19 21 24 24 21 23 35 29 41
Retail trade_.__.......... .- A 43 28 28 30 17 17 14 14 10 22 27 17
Wholesale trade. ... cceeeuoccaociminaaaa. do... . [} 6 4 5 5 2 8 10 2 3 9 10

Liabilities, grand total. . 980 | 2,208 3,198 3,650 | 1,166 1,658 | 3,114 | 1,2681 1,824} 4,372| 2083 | 4,421
Commercial Service. . uomomeecrarcicmumeicanan. d . 54 61 134 82 217 424 344 60 372 2, 279 7 902
Construction.____.__.._._._ 140 102 81 1,135 186 87 225 225 107 155 216 436
Manufacturing and mining. . 464 1,771 2,420 1, 665 695 780 2,194 721 1,141 1,677 e74 2,285
Retail trade._._.... R . 215 175 518 468 133 347 209 135 125 245 268 269
W holesale trade Nele 107 99 48 309 35 20 142 127 7y 16 888 529

BUSINESS INCORPORATICNS
New incorporations (4states) ......... ... pumber. 4,843 1, 562 1,662 1, 659 1,631 1,817 2,072 § 2,861 3,010 3, 807 5, 521 4,141 4,774
~t
COMMODITY PRICES
]
PRICES RECEIVED BY FARMERSt i

U. 8. Department of Agriculture:

Combined indexf -1009-14=1C0._ 212 203 200 206 206 204 197 199 205 207 206 207 209
_d 221 204 198 210 207 202 101 196 203 206 207 213 215

o 184 172 172 173 169 167 167 176 178 178 179 180 185

Feed grain end hay - 171 162 161 162 161 158 157 160 161 162 164 166 171
Tobaceo ..oceeaen.n 368 362 363 364 364 367 365 373 375 378 375 368 367
Cotton._.. 1680 163 165 169 171 172 175 180 182 184 180 186 183
Fraft.___. ... 244 221 22 237 237 214 217 219 217 230 225 233 229
Truck erops..... 282 259 193 269 244 240 169 181 235 223 249 275 283
Oil-bearing cmps.. 210 216 r216 217 221 215 213 210 213 213 213 212 208
Livestock and produets. . 205 201 202 203 26 206 203 202 206 207 204 202 203
Meat animals__._._ i0-_. 225 215 217 216 215 212 207 202 203 204 206 214 219
Dairy products.. 169 194 192 i 192 195 197 199 202 204 203 202 201
Poultry and eggs.o oo oooooiol_. . 166 176 179 189 197 207 201 204 218 222 197 168 167

r Revised. » Preliminary, 1 Data combined with “other transportation equipment.”
2Comparable index for total machinery for January 1946 is 224.6. 3 Includes data for automobiles; January 1946 index including automobiles, 324.2.

*“New series. Data for inventories of nonferrous metals and their products were included in the ‘“other durable goods’ index as shown in ‘the Suryey prior to May 1943 issue,
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated values of manufacturers’ inventories
for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 1940, see pp.
21-23 of the May 1946 issue for data prior to 1945.

tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data beginning 1839 are available on request. The indexes of prices received
by farmers are shown on a revised basis beginning in the March 1944 Survey: Data back to 1913 will be published later. Data for May 15, 1946, are as follows: Total 211; crops, 215;
food grain, 198; feed grain and hay, 188; tobaeco, 369; cotton, 104; fruit, 248; truck crops, 177; oil-bearing crops, 214; livestock and products, 207 meat apimals, 226; dairy, 198, poultry
and eggs, 173. See note marked ‘“*” in regard to revision of the index of inventories of “other durable goods” industries.
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SURVEY OF CURRENT BUSINESS

June 1946
1946
Unles- gtherwise stated, statistg:s ftbm:ilgh 19:’1 1946 1945
an escriptive notes may 'ound in the . . - - - anu- | Febru-
1942 Supplement to the Survey April April ’ May ‘ June July | August Segl‘:;m otf(ff' Nobveerm D%O:r Jary ary March
COMMODITY PRICES—Continued
COST OF LIVING
National Industrial Conference Board:
Combiped index__..._.__ ... 106.8 106. 2 106. 9 106.9 106.6 106. 2 106.3 106.7
Clothing.__.._ 94.8 94.9 94.9 94.6 94.6 94.6 94.9 94.9
Food . 111.6 112.7 114.8 114.9 113.9 112.9 112.8 113.9
Fuel and ligh 96.0 96.2 96.3 97.3 97.5 97.4 97.4 96.9
Housing ... 91.0 91.0 91.0 91.0 91.0 91.0 910 91.0
Sundries__ - - 115.3 115.5 115.5 115.3 115.4 116.3 115. 4 115.5
Consamers’ price index (U, S. Dept. of La :
Combinedplndex ( by 193523g=100-. 130.9 127.1 128.1 120,90 129.4 129.3 128.9 128.9 129.3
Clothing do.... 154.3 144.1 144.6 145. 4 145.9 146. 4 148.2 148. 8 148.7
Food._ - do.... 141.7 136. 6 138.8 141.1 141.7 140.9 138.4 139.3 140.1
Fuel, electricity, and £6€ o oo oo ooaceaes do__... 110.4 109.8 110.¢ 110.0 111.2 1114 110.7 110. 5 110.1
Gas and electricity 92.6 95. 5 95,2 95.2 5.2 95.2 95,2 95,0 94.0
Other fuels and ice 127.7 123.7 124.4 124.5 126.7 127.2 125.7 125.7 125.8
Housefurnishings. 151.3 144.9 145.4 145.8 145.6 146.0 146.8 146.9 147.6
Rent - () () (] 1108.3 *) &) 1108.3 1) Q) 1
Miscellaneon ———- do__.. 126.0 123.8 123.9 124.0 124.3 124.5 124.6 124.7 124.6
RETAIL PRICES
U. 8. Department of Commerce:
All con?modities, index*. ..o cemmes 1085-39=100__] 144.4 139, 9 14).0 142.1 142.4 142.2 142.0 141.8 142.2 143.1 143.0 142.7 143.4
U. 8. Department of Labor indexes:
Anthra%ite _____________________________ 108. 5 G8.8 08,7 98.9 106.0 106.1 106.3 106.2 106.2 107.2 108.2 108.6 108.6
Bituminous coal... .. 108.6 105.0 106.6 107.1 107.2 107. 4 107.4 107. 5 107.5 107.6 108.6 108.6 108.6
Food, combined index...___..__._ 141.7 136.6 138.8 141.1 1417 140.9 139.4 139.3 140. 1 141.4 141.0 136.6 140.1
Cereais and bakery products 113.3 8.9 109.0 108. 1 109. 1 105.1 100.1 i00.1 109.1 109.2 109.4 109.8 110. 3
Dairy products*.. 137. 4 153.6 133.5 133.4 133.4 133.4 133.4 133.3 135.9 136.2 136.4 136.6 137.0
Fruits and vegetables®__...__.._.... 185.9 173.8 182.5 192.6 191. 8 183. 5 172.6 172.5 172.3 177.3 180.8 181.1 183.4
Meats*. __ — 132.8 130.8 131.6 131.6 131.6 131.8 131.6 131.0 131.0 131.2 131.4 131.3 131.3
Fairchild’s index:
Combined indeX. .o coveeneveeeenn. 113.7 113. 4 113.4 113.4 113. 4 113.5 113.5 113.5 113.5 113.6 113.5 113.5 113.6
Apparel:
g[ants’ ___________________________________ 108.1 108.2 108.2 108, 2 108.2 108.1 108.1 108.1 108.1 1081 108.0 108.1 108.2
Men's__. 105.7 105. 4 105.4 105. 4 105. 4 105. 4 105. 4 105.4 105.3 105.3 105.3 105.3 105.3
Women's. .. 113.7 113.5 113.5 113.5 113.7 113.8 113.8 113.9 113.8 113.8 113.8 113.7 113.7
Home furnishings. . oo oo eimammcnas 116.2 115.6 115.6 115.6 115.5 1156 115.7 115.7 1i5.7 115.7 115.7 115.7 115.9
Plece goods__.____ 112.2 12,2 112.0 112.0 112.0 112.0 112.0 112,0 112,0 112.0 111.8 111.8 112.0
WHOLESALE PRICES
U. 8. Department of Labor Indexes: -
Combined index (889 series) 105.7 106.0 106.1 105.9 105.7 105.2 105.8 106.8 107.1 107.1 | 2107.7 | »108.9
Economic classes:
Manufactured products 101.8 101.8 101.8 101.8 101.8 101.7 1019 102.2 102.5 102.9 103. 4 104.5
Raw materials.._......... 116.8 117.7 118.2 117.5 116.3 114.8 116.6 118.9 119.2 118.3 118.9 120.5
Semimanufactured articles 93.0 | 950 05. 4 95.3 95.5 96.5 96.8 96.9 97.6 97.6 98.8 100. 4
Farm produets... 126.0 129.9 130. 4 120.0 126.9 124.3 127.3 1211 131.5 129.9 130.8 133.4
Gralbs. . oo e 136. 5 120.1 130.2 128.6 126.4 126.6 130.2 132.9 133.2 133.8 123.9 136.7
Livestock and poultry. ... ... 136. 4 135.5 134.4 133.3 130.7 128.5 130. 5 131.8 129.6 131.5 132.7 133.5
Commodities other than farm products._ 100. 5 100, 6 100. 7 100.7 100, 9 100.9 101.0 101.3 101. 6 101.9 | #102.5 | »103.4
FoodS oo 105.8 107.0 107.5 106.9 106.4 104.9 105.7 107.9 108.6 107.3 107. 8 109.4
Cereal produets 5.4 95.4 95,9 05.3 95,1 95.1 095.3 95.5 95.7 95. 8 66. 1 96.2
Dairy produets... . 110.7 110.6 110.5 110.5 110.6 110.3 110.4 113.2 113.8 115,0 115.8 116.1
Fruits and vegetab. 125. 4 131.4 134.7 130.3 124, 3 117.5 116.3 123.8 128,7 125.7 127.8 133.1
[ RN 108.2 108.6 308.3 108.0 107.9 107.9 107. 9 107.9 107.9 1081 108.1 109.6
Commodities other than farm products and foods
1926=100.. 103.3 96. 3 65.4 99.6 09.7 99.9 99.8 100.1 100. 2 100.5 100. 8 101.3 102.2
Building materials. ..o do-... 126.5 117.1 117.3 117. 4 1317.5 117.8 118.0 118.3 118.7 116.5 120.0 120.9 124.9
Brick and tile.. .do.... 119.9 110.6 110.7 110.9 111.7 111. 6 112.4 115.2 116.7 116.7 116.9 116.9 117. 4
do_.__ 102. 4 99. 4 96.4 99. 4 99. 4 69,4 99.6 9.9 160. 1 100. & 101.1 101.5 102.3
_do..... 171.4 154. 4 154.9 154.9 185.1 155.3 155.0 155.2 155.5 157.8 158.5 160.1 167.6
.do..__ 108.0 106.3 106.4 106.3 106. 1 107.3 107.6 107.6 107.7 107.8 107.8 107.8 107.8
do_.._ 96. 94.9 94.9 95.0 95.3 95.3 95.3 95,5 95.7 96.1 96.0 95.9 96.0
97. 95.8 05.8 95.9 96.1 96. 1 96.1 06. 4 96.7 97.1 97.1 @0 97.0
Drugs and pharmaceuticalst. _ 3 106.8 106.8 109.5 110.2 110.2 110.2 110.3 110.7 112.3 112.1 111.5 1117
Fertilizer wanterials.........___ §1.9 81.9 80.4 81.1 g1.1 8i.1 81.9 81.9 8.9 8§1.9 8L.9 8§19
Oilsand fats. _._____.____.... 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102. 6 102.0 101.7 101.8 162.1
Fuel and lighting materials 83.5 83.7 &3.9 84.3 84.8 84.1 84.2 84.6 §4.8 €4.9 85.1 85.0
Electricity. 58.7 58. 5 59, 6 60.3 61.5 65.5 66,7 68.0 68.7 69.2 I 1 2 P
Gas_________.. 77.0 76. 4 78.0 77.8 78.0 80.2 79.8 79.1 T 7.4 9.1 79.6
Petroleum products A 64.2 64,2 64.2 64.2 64.2 62.6 62.1 61.7 61.6 61. 5 61.6 61.2
Hides and leather produets. .. A 117.9 117.8 118.0 118.0 118.0 118.7 118.6 118.8 118.9 119.4 119.6 119.8
Hidesand skins._ .. oo oo, B 117.0 117.0 117.3 117.6 117.8 118.1 117.6 117.6 176 117.6 117.6 117.6
Leather. .o uoeemcamae. N 101.3 101.3 101.3 101.3 101.3 103.8 103.8 103.8 104.1 103.8 103.9 104.0
Shoes._ . - —— 8. 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.7 126.9 127.9 128.2 128.6
Housefurnishing goods........ . 104.5 104. 5 104.5 104.5 104.5 104. 6 104.7 104.7 104.7 106. 2 106.5 106.9
Furnishings 3 107.5 107.5 107.5 107.5 107.5 107.7 107.9 107.9 107.9 109.7 110.1 110.9
Furniture. - ooooe oo meeeean . € 101. 5 1015 1015 101.5 101. 5 101.5 101.6 101. 6 101. 6 102.8 102.9 102.9
Metals and metal produets... 3 104. 2 104.3 104.7 104.7 104.7 104.9 105. 0 105. 2 105. 6 105.7 106. 6 108. 4
Iron and steel .____........ A 03.1 08.4 99,1 99.1 99.1 99.6 99.8 100.2 101.0 101.2 103.3 107.0
Metals, nonferrous. ......_....._ 87.1 85.9 85.9 85.9 85.9 85.8 85.7 85.7 85.8 85.8 85.7 85.7 86.1
Plumbing and heating equipment 100. 8 92. 4 02. 4 92.6 92.6 93.4 95.0 $6.0 95.0 95.0 95.0 95.1 95.1
Textile produets 107.9 99. 6 99.6 99.6 95. 6 99.6 | 100.1 101.6 | 1011 101.4 | 1016 1022 104.7
Clothing. 117.4 167. 4 107. 4 107.4 107.4 107.4 107. 4 107.4 107.4 107.4 107.4 109. 4 109. 6
CO“_OU goods, - 137.6 119.7 119.7 118.7 119.7 119.7 121.3 125.0 125.1 125. 8 125.6 125.8 132.9
Hosiery and underwear. « oo .ooveomun .. 75.8 71.6 71.6 71.5 715 7.5 71.5 71.5 71.5 73.5 75.2 5.3 75.5
RAYOD . oot s 30.2 30.2 80.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2
‘Woolen and worsted goods__ 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7
Miscellaneous....__......._.__. 95.7 94.8 94.8 94.8 04.8 04.8 94.8 04.8 94.8 04.8 95.3 95.6 95.6
Automobile tires and tubes. .do__ 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paperand pulp ... ..__._.___.________ do_...| 113.9 1060, 109.0 | 109.0 | 109.0| 109.3 | 109.3 19.3 | 109.3 | 109.3| 1120 113.7! 113.7
Wholesale prices, actual. (See respective commodities.)

» Preliminary.

1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter.

1For revised data for 1943, see p. 20 of the April 1946 Survey. Beginning 1946, indexes are compiled quarterly.

§Formerly designated “cost of living index”; see note in April 1946 Survey.
For a description of the Department of Commerce index of reta

*New series.

il prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made

in the figures published prior to February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food sub-
groups are available on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. Data
beginning 1935 for the indexes of retail prices of ‘‘zas and electricity”” and “‘other fuels and ice” will be published later.

{Revised series.
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For revised data for 1941-43 for the indicated series on wholesale priees, see p. 23 of the November 1945 Survey.



June 1946 SURVEY OF CURRENT BUSINESS S-5
Unle;s :iuherwile stated, statistgcs through 1941 1946 1945 1946
an escriptive notes may be found in the Octo-
1942 Supplement to the Survey April { April | May | June July | August Segf;m ber Nogee:n | b ggsm Jg?; Fg?;u March
COMMODITY PRICES—Coutinued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices. 1935-39=100.. 73.0 76.1 75.9 75.9 75.9 76.1 76.5 75.9 75.3 75.1 75.1 74.7 73.8
Cost of living. - do.... 76.4 87 78.1 7.5 77.8 77.3 77.6 77.6 71.3 77.0 77.0 77.2 70.8
Retail food prices. _. do-..| 70.5 73.1 7.9 70.8 70.5 70.9 71.6 71.7 71.3 70.6 70.8 71.5 71.3
Prices received by farmerst. ... ... do.... 50.2 52.5 §3.2 51.6 51.6 52.1 54.1 83.5 51.9 51.4 51.6 51.4 50.9
¥
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total ... ... ... ... mil of dol_. 711 360 398 412 428 440 420 447 468 469 r 489 r 519 r 609
Private, total... . ... .. -..do_.__ 597 164 187 203 232 245 2656 289 334 368 r 400 r 441 r 510
Residential (nonfarm)....__...___._.____... do-. .. 1) 34 45 58 €8 73 82 95 117 134 14 170 200
Nonregidential building, except farm and public
utility, total... mil. of dol.. 261 71 76 77 78 87 104 122 148 173 1189 212 234
Industrial..__ -.do_._. 124 52 53 52 51 57 67 78 88 99 r101 r110 r117
Farm construct .do.... 20 16 21 21 34 30 23 15 12 6 8 8 14
Publlcutility__...o.___.___. _.do.... 66 43 45 47 52 55 56 57 57 &5 r 54 r 51 r g2
Public construction, total __.._..._ _.do. .. 114 196 211 209 196 195 155 158 134 101 r 89 78 r g9
Residential.._........ do.... 8 8 9 9 7 7 3 3 2 2 2 r3 r5
Military and n: .do._.. 15 54 60 59 67 56 42 42 34 18 18 13 13
Nonresidential .do__.. 22 97 97 89 7 69 45 45 36 32 25 r21 r24
Industrial. ... oo oeeoanlo do... 6 &4 83 73 60 49 22 20 12 10 9 7 8
HigbWaY . oo do.... 33 18 24 29 29 34 36 36 31 21 18 19 r26
All other do... 36 19 21 23 26 29 29 32 31 28 26 r22 r31
CONTRACT AWARDS, PFRMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Totsl, unadjusted. ... 1023-25=100_.| 7172 79 70 59 61 65 70 78 & 86 87 117 r 148
Residentlal, unadjusted. ... .. ... ____. do_... » 180 21 24 24 24 24 26 35 42 48 50 85 r135
Total, adjusted.. .. ... _.... do....| 7151 70 58 50 54 61 69 83 94 108 107 136 r 147
Residential, adjusted._. do....| »151 18 20 22 23 24 26 36 44 56 61 05 r129
Contract awards, 37 States (F. W, Dodge Corp.):
Tota) projects.......a.... .pumber__| 52,733 ] 11,188 | 12,016 | 12,751 | 12,280 | 11,416 | 12,004 | 13,342 | 154811 14,298 | 15332 | 16,772 | 42,573
Total vajuation.__ us. of dol__{ 734,911 | 305, 7¢8 | 242,623 | 227, 208 { 257,681 | 263,608 | 278, 2A2 | 316,571 | 370,087 | 330,685 | 357, 501 | 387,399 | 697, 503
Public ownersh ~do..._| 127,016 | 300,004 | 147,626 { 21,717 | 108,447 67,452 | 43,346 | 60, 554 60,819 § 61,821 46,715 | 56,449 | 146,404
Private ownership. . ... ... . _. do..._| €07,805 § 86,794 | 94,807 | 145,581 | 149,244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268,864 | 310, 786 | 330,950 | 551,189
Norresidential buildings:
Projects. oo e number..| 4,769 ] 3,662 3,004 | 4,224 4,080 4,113 4,731 5,012 { 53321 4,450( 4,700 4,648 7,416
Floor area.. .thous. of sq. ft._| 41,676 | 20,602 { 13,560 | 13,744 | 21,3C 22,656 | 32,7¢0 { 385330 | 39,871 | 37,656 | 36,335 | 37,830 | 50.631
Valuation thous. of do)__| 236, 182 { 241,107 | 87,414 | 90,478 | 121,561 | 143,353 | 181,033 | 195,626 | 207,671 | 193,589 | 217,587 | 220,598 | 278,725
Residentia) buildings:
Projects number_ | 46,652 | 5585 7,431 6,184 | 6,277] 65,8051 6,140 7,325 9,297 | 91901 10,071 11,460 | 34,066
FlOOT 808 -« o emoecevmceaememmne thous. of sq. ft..} 65,560 | 10,763 [ 10,237 7,716 8,385 7,613 8,587 | 11,764 | 159111 17,115 | 18,5721 18,493 | 49,198
p \;)aﬁuatiox;{.. .................... thous. of dol._.{ 370,500 | 42,745 | 47,206 | 41,779 | 46,273 | 42,711 | 42,580 1 9,886 | 88,374 | 86,134 | 89,715 | 102,079 | 275,241
ublic works:
Projects. - oo npumber__ 1,039 1,453 2,031 1,915 1, 566 1,143 893 768 590 478 366 415 815
UtV"t’az?ation .......................... thous. of dol..| 95,064 | 43,901 | 71,239 | 40,454 | 52,855 | 44,379 | 35875 40.908 { 43,214 | 36,126 | 26,841 | 37,687 | 120,230
Hes:
ProJects. ..o e number.__ 273 528 445 428 357 265 240 237 262 180 195 240 276
Valuatlon .. oo thous of do)._[ 32,175 ©8,045 ] 26,664 | 54,586 | 37,002 | 33,165 | 18,774 | 20,151 § 30,828 } 14,836 ) 23,368 | 927,035 | 23,897
Indexes of building construction (based on building
permits, U. 8. Dept. of Labor):t
Number of new dwelling units provided.19356-39=100__ 267.5 72.5 72.3 78.3 91.8 75.8 84.3 112, 4 117.7 111.0 159. 2 180.9 | r319.1
Permit valuation:
Total building construction.________._ . ___ __. 297.5 67.9 77.4 83.3 06.7 99.0 109.6 152.3 146.4 172.3 175.2 205.9 | r423.6
New residential buildings. . 335.3 59.6 69. 5 78.9 89.6 84,1 91.5 137. 5 143.4 149. 5 187.6 215.0 | r407.7
New nonresidential buildings. . 140.6 54.1 68 5 57.7 83.3 88.6 99.3 142.5 141.7 165. 4 150.7 100.8 | r444.3
Additions, alterations, and repairs. 210.5 121.8 118.1 159.1 147.1 159.1 176.6 210.8 181. 9 163.8 187.9 294.9 | r406.5
Estimated number of new dwelling uni
areas (U. S. Dept. of Labor):
Total monfarm™.____ ... .. ...._.__ 71,900 19, 360 18, 700 22, 300 23, 300 20, 400 21, 800 29, 800 31, 400 28,700 | r 43,300 §r 48,100 | r 82, 800
Urban, total §...____.______ 46,388 § 12,511 12,650 | 13,626 15,913 | 13,059 14,619 19,496 | 20,417} 19,256 | 30,097 } 33,126 | r 55,295
Privately financed, total. 45,418 9, 502 11,222 11,988 12, 956 12,915 14, 619 19, 466 20,417 19, 256 25,918 28, 503 49, 967
1-family dwellings___- 39, 000 7,034 9, 517 10, 437 10, 464 11, 206 12, 667 16, 582 17,421 15,494 21,786 24,072 | 41,778
2-family dwellings_..___ 2,571 8 934 550 982 626 845 857 1,069 1,241 1,309 1,792 2,651
Multifamily dwellings. 3,847 1,604 771 1,001 1,710 1,083 207 2,057 1,927 2,521 2,823 2, 639 5,538
Publicly financed, total .. ... ... 970 3,009 1,428 1, 638 2,957 14 0 [ 0 0 4,179 r4,623| 5,328
Engineering construcilon;
Contract awards (E. N, R)§. oo .. thous. of dol..| 536,190 | 140,379 | 164,965 | 190, 614 | 170,984 | 213,960 | 235,155 | 239,436 { 315,700 | 238,000 | 348,277 | 248,025 | 383,981
HIGHWAY CONSTRUCTION
thous. of 8q. yd._ 3,903 767 2, 066 2, 092 4,197 1,981 1,187 1, 563 2,071 2,130 1,641 1,819 2, 906
............................ do..._ 416 252 1,030 1,123 2,901 4 25 58 242 65 209 43 70
do..__ 2,510 118 690 592 554 703 734 1,087 1,121 1,829 946 1,475 2,211
............................ do.... 978 397 345 377 743 1,030 428 418 3 237 486 301 626

» Preliminary. r Revised. § Data for May, August, and November 1945 and January 1946 are for 5 weeks; other months, 4 weeks.

t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through Dee. 31 and January figures begin
Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it is included
in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month),

4 Revised 1942-43 data for urban dwelling units are available on request.

Data for publicly financed units, shown separately beginning in the May 1946 issue of the Survey, were
formerly included in the I-family classification; they have not been reported by type of dwelling since April 1943 but have been almost entirely 1-family since that date.

*New series.  For revised annual estimates of new construetion for 1929-43, see p. 24 of the November 1945 Survey and for quarterly or monthly data for 1939-43, p. 21 of the
December 1945 issue; further revisions have been made in the 1944 data shown in those issues which will be published later; the revised data beginning January 1944 are joint estimates
of the U. 8. Departments of Commerce and Labor (data for military and naval and public industrial construction through October 1945 were supplied by the War Production Board).
Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown separately; monthly
estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beginning January 1939

and annual totals for 1920-38 will be published later.

$Revised series. The index of purchasing power of the dollar based on prices received by farmers bas been shown on a revised basis beginning in the April 1944 Survey. The
indexes of building construction have beenrevised for January 1940 to October 1944; revisions are available on request.
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S-6 SURVEY OF CURRENT BUSINESS

June 1946
194
Unless otherwisc stated, etatictlf:slthm.;lgh 19{31 1946 1945 6
and descriptive notes may be found in the . . Sep- Octo- | Novem- | Decem-| Janu- Febru-
1942 Supplement to the Survey | April April May l June July | August temlt))er ]fer ber ber ary ary March
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Aberthaw (!ndusitrila:: building) . cocovmnmaanns 1914100 | . f...aaao. “enmmeee b 2 IR S, 282 | oimeon]ermmeenn b7 2 R I, 258
Aﬂsgfggeﬁ%%rl?igg- - -f) _ e 1913+=100. 303 267 268 269 270 271 272 276 278 282 283 286 204
AtlaNta . i eiiieicimcmcccmceecena do.... 325 273 274 275 276 276 279 285 287 292 293 303 314
New York._. eedo___ 313 270 270 271 21 272 272 275 275 280 280 281 208
€an Francieco _o.do..._ 279 242 243 243 244 245 245 248 248 248 249 261 273
8t. Louis i} 206 259 269 28 266 268 270 275 275 278 278 280 1 288
Associated General Contractors (all types)....._. do..... 247.0 228.8 229, 220.4 230.0 230.0 231.0 232.5 238.0 239.0 241.0 245.0 247.0
E. H. Boeckh and Associates, Inc.:
Apanmemds. hotels, and office bulldings:
i te:
Br‘icll;n;rr,a.(.\??f.ri ?. .U. 8. average, 1926-29«=100..{___..._.. 122.6 122.8 123.6 123. 6 123.6 124.8 124.8 125.1 127. 4 130.4 133.6 131.3
New York_.__ & 155.8 155, 8 156. 6 156. 4 187.1 157.9 159.2 150.4 169.8 169.8 172.1 172.9
S8an Francisco_.... 144.5 145.0 1450 145.0 145.0 145.0 145.7 145.9 146.7 149.2 151.8 153.8
8t. Lovis ... .. .. 144.1 146.8 147.6 147.6 147.6 149.1 149.6 149.9 150.8 150.8 151.1 152.7

Commercial and factory bui

Br}\ctll(aintg_c?fff?.‘. ............... PO [, SO 122.2 122.2 123.0 123.0 123.0 1242 124.2 124.4 127.3 128.9 129.3 129.5

New York - 167.6 187.5 158.1 157.9 158.6 159. 4 160. 6 160, 7 170.4 170. 4 172.9 173.5
146.7 147.2 147.2 147.2 147.2 147.2 147.6 147.7 148.3 151.1 151.8 154.6
146.8 149.2 149.8 149.8 149.8 150, 9 151.3 151.5 152.6 152.6 152.8 155.0
123.0 123.0 123.8 123.8 123.8 124.0 124.0 124.4 127.0 128.9 129.3 130.1
154.9 154.9 1565.5 155.0 156.7 156.7 158.1 158.2 167.0 167.0 169.0 169.6
148.2 147.9 147.9 147.9 147.9 147.9 148,68 148.7 149.3 150.3 152.3 154. 5
144.8 145.1 145.7 145.7 145.7 148.6 148.4 148. 8 148, 6 149.5 149.9 152.1
_____________________________ 131.6 1316 132.4 132. 4 132.4 134.1 134.1 136.5 137.9 140.8 141.2 141.2
----- 1589. 5 159.5 160.1 160.1 161.1 162.6 164. 5 165, 1 173.1 173.1 174.9 176.5
8an Francisco. 146.3 146.3 146.3 146.3 146.3 146.3 147.3 148,0 148.6 150. 6 154.0 155.3
81, Louis._ 150. 1 163.2 153.8 153.8 153.8 154.8 155.2 156, 6 157.7 157.7 158.8 159.5
Frxg;:;m____ 133. 6 133.8 134.4 134.4 134.4 136.3 135.3 137.1 138.4 142, 6 143.0 143.0
New York.. R 161.1 161. 1 161.7 161.7 162.3 163.0 164.1 165, 0 178.7 173.7 175.6 176.2
8an Franclsco._. 144. 4 144. 4 144. 4 144, 4 144. 4 144.4 144.9 145.8 146.4 147.7 153.0 153.7
149.3 154.3 154.9 154.9 154.9 155.4 155.8 157.6 158.3 158.3 159. 5 159.8

ing News Record:
B e 38 oams| 204 230.6] 20.9] 2400 240.4| 20.6| 240.8| 26221 29| 2454| 2544

Construction (all types) do.... 320.7 307.4 309.0 309.0 309.1 309.3 309.3 309.3 313.5 316.3 319.5 323.8 334.6

Federal Home l.oar; }mnkl Administration:

Standard A- 1 frame house!

\mCr;»U’::ﬂne(,inﬁlrge;___ IO _t _________ 1935-39=100__ 142.1 136.8 136.8 137.0 137.2 137.4 138.0 138.4 139.0 139.2 139.6 140. 4 141.0
Materials. oo eeam—c——————e do.... 138.0 133.2 133.4 133.5 133.8 133.9 134.1 134.6 135.0 135.2 135.6 136. 4 137.2
TAbOT e e do__..| 150.3 143.8 143.8 143.9 144.0 144.4 145.9 146.1 147.1 147.3 147.8 148.3 148.8

REAL ESTATE

Fed. Hous, Admn., homre mortgage insurance:

Gross moertgages accepted for insurance.thous. of dol. 1 45,613 1 51,070 | 41,839 { 38,703 | 29,236 { 28,761 | 23,667 | 35102 | 232,710 | 32,508 | 38,722 | 34,543 | 42,377

Premium-paying mortgagee (cumulatis e} il of dol. . 5, 63 6,16 6, 262 6, 302 6, 339 6,372 6, 401 6,436 6, 468 6,499 6, 538 6, 569 6, 603
Estimated total nenfarm mmortgages recorded ($20,000 ~

and unden)®. .. oo thous. of dol._| 887,260 § 455,790 | 487,435 | 487,041 | 400,260 | 489, 389 | 464, 157 | 555,893 | £€0, 180 | 527,424 | 634,117 | 618,763 | 765,973
Estimated new mortgage losns by all savings and loan

associations, tota! thous. of dol..{ 342,999 Y 153,754 | 163,079 | 167,311 | 160,399 { 173,663 | 162,433 | 166,379 | 168,159 | 187,710 | 216,842 | 225,519 | 300, 163

Clascified accord:ng to purp

Mortgage loans oo homes: _
Construction_ ... 53, 202 9, 641 13,032 17, 567 17,668 | 20,730 16, 375 23, 085 24,481 22,922 { 30, 807 30,866 { 45,3891
Home purchase.... 235,877 | 113,684 | 120,244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135, 665 | 129, 557 | 145,342 | 154,219 | 202, 995
Refinspelng. .. ___..._ 24, £82 16, 80 15, 887 17,147 15, 622 17,146 16,786 18, 781 19, 411 17, 848 21,872 19, 801 24, 244
Repalrs and reconditioning. ——_— 6, 766 2,951 3,396 3,364 38,351 3,971 3, 680 4, 857 4,487 3,958 3,803 4,217 6,198
Loans for sll other purposes_ .. . .oc.coooco_. do....| 22,242 10,778 | 10,520 | 12,435 | 11,007 | 11,259 | 12,189 13, 562 13,425 | 15,618 | 16,416 | 21,335
Loans outstanding of ag« neies under the Federal Home
Losn Bank Adminigiration: .

Feceral Bavings and Loan Associations, estimated
mortzages outstandingd. ... __._.____. miLofdol | ... f . o |eeiaian ] 2,165 |ociaecoan cccermeee 2,255 | e 2,882 e eimeas 2,572

Federal Home Loan Banks, outstanding advences to .
member jnstitutions ..o .ccoooe .o mil. of dol__ 156 52 51 132 122 112 100 87 97 195 174 165 153

Bome Owners’ Loan Corporation, balance ¢f loans
ontstanding. .. . ... __._._ wil. of dol._ 773 1,007 985 865 945 026 408 887 8G9 852 £31 813 794

Foreclosures, nonfarm, index, adjustedt..19356~30=100._{. .. .... 0.1 8.1 10.0 8.3 8.9 8.5 8.2 9.0 7.9 8.8 7.8 8.3
Fire 108868, .u. oo o eocceiien-.--. --thous,ofdol..| 52,183 } 37,950 | 34,153 | 34,099 | 34,054 | 34,006 | 32,447 | 34,470 | 37,303 | 49,478 | 49,808 | 51,759 | 63,252
DOMESTIC TRADE

ADVERTISING
Advertising indexes, adjusted:t

Printers’ Ink, combined index....... .. 1985-39=100.. |._....... 122.2 127.9 131.0 144.9 151.7 144.1 141.3 149.1 139.4 157.7 151.9 152.6
Farm papers. .o ..o - 133.6 145.1 158. 6 170.6 173. 4 185.3 180. 4 192, 2 201.9 177.6 161. 5 159.6
Magazines.... 143.7 168.7 170. 6 205, 5 214.0 189.5 200. 3 193.2 207. 4 203.8 176.2 173.1
Newspapers... 6.7 100.0 100 3 111.0 117.7 110.7 111.5 118.4 105.3 127.2 122.8 127.2
Outdoor._.... 182.0 140.0 156. 7 154,7 158.7 175, 1 153.3 202.0 2181 222. 6] 216.7 167.2
Radio..oooceeooo. 8.3 280, 5 301. 5 315.1 317.0 321.1 268.2 283.8 273.7 279.8 298.8 273.8

RT&?G. é!()mblﬂ]\ed index* 135.8 141. 6 147.2 166.8 179.8 171.8 162.9 168.4 162.5 183.0 175.0 164.5
adio advertising:

Cost of facilities, total _.....___...__._. 15,015 | 16,343 | 15,217 | 14,762 | 14,521 | 15317 | 16,580 | 16,776 | 17,179 | 17,449 | 15,758 | r 17,273
Automobiles and Nty 803 711 646 516 501 779 768 928 884 815 922
Clothipg 1¢3 163 176 125 128 211 208 214 257 224 209 190
Eleetrical housebold equipment...... 26 204 197 218 210 206 314 26 301 351 325 363
Finanelal . .o o .___._. 321 232 233 263 229 261 308 287 327 305 308 293 r 343
Foods, food beverages, confections.. 4, BE 4,083 4,513 4,092 3,934 3,933 4,079 4, 502 4,420 4,812 4,473 4,102 | r4,483

r Revised. {Minor revisions for January 1939-July 1942 are available on request.

*New series. For a deseription of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. 8-5 of the No
description of the Tide index of advertising see note marked “*’ on

index of building cost is computed in the same manner as the constru

for common labor; data beginning 1913 will be shown later.

are

; revisions are shown on p. 8-6 of the May 1943 Survey.

¢ i vember 1942 Survey. For a brief
p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News Record
ction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted

{Revised serics. The index of nonfarm foreclosures has been revised for 1940 and 1941

Indexes of advertising from Printers’
Iohave been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. :

The indexes of cost of the standard 6-room frame
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1946 1945 | 1946

Unless otherwise stated, statistics through 1941
Sep- I Octo-

and descriptive notes may be found in the j
1942 Supplement to the Survey April April May

June Novem- | Decem- | Janu- | Febru- March

July August

tember ber ber ber ary ary
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Radio advertising—Corntinued.
Cost of facilities—Continued.
Gasoline and ofl £03 581 562 604 571 684 610 592 694 650 620 £ 696
Bousefurnishicgs, sete. 130 173 162 148 148 164 149 166 171 164 149 170
Soap, cleansers, ete... . . 977 1,060 1,059 1,147( 1,185 1,192 1,347 1, 306 1,273 1,472 1,819 | r1,402
Emoking mweterlals_ . ... . ... . 7 1,274 1,489 1,363 1,296 1,236 1, 259 1,337 1,2% 1,322 1,342 1,211 1,328
Tollet gouds, medical supplles . 4, (36 5, 608 4,859 4,089 4,495 4,747 5,462 & 218 5, 513 5, 660 4,920 1 r 5,374
AN Other o e m e e mme e ——— . 1,482 2,086 1,774 1,877 1,838 1,976 1,664 2,076 2,102 1,921 1,796 2,001
Magazine advertising

Cost, tots) . ... ... meeemime——n J . A 26, <81 24,087 | 23,056 | 20,335 | 22,028 | 28,701 31,649 | 20, 507 30,446 | r 21,402 | r 26,403 | 31,752
Autcmobiles and sccessoties.. . . 2,(565 2, 005 2,041 2,605 2,124 2,397 2,683 2,244 2,456 | v 1,547 | r1,416 | r1,445
Clothing_..... Cammrmraroem— - 2,242 2,002 1, 544 706 1,732 2,870 3,626 , £79 2,125 | 1,612 2,337 | 73,499
Electric housebold equipmeni.. ££6 79 8§26 576 699 886 1,185 1, 187 1,136 469 783 797
Finanela)- oo 46 4%4 441 355 408 806 €22 £24 528 488 588 624
Foods, food beverages, confections.. 4,416 3,497 3,306 3,06 3,277 2,822 3, 605 3,062 3,044 4,008 3,124 3,983 4,472
Gasoline and ofl..____ . £24 648 535 823 481 471 561 430 436 339 233 r 306 r 345
Bousefurnishings, ete 2,607 1,830 | 1,520 | 1,344 £60 €6 1,630 | 1,¢69| 1,761 [ 1,600 035 1,227 1,964

€oap, cleansers, ete..... ... 7 7 554 407 463 497 520 £54 44 371 606 7
Office furnishings and supplies.. €65 436 4956 405 306 347 639 674 617 637 326 486 657
Emoking materials. . ... _..._. 870 686 £26 662 660 €25 829 1,61 1,031 1,104 836 805 929

Toilet goods, medical suppHes. 5,624 4,572 4, 140 4, 260 3,736 3,645 4,431 5,316 5,107 4,930 3,507 4, &89 5.330

ANother .. oaeciecaens do... 11,973 8. 841 8,139 8, 281 7,257 7,876 9, 750 10, 251 10,423 | 11,050 | r7,953 | 8,076 {~ 10,923
Linege, total .. . __.__....._. . 4,715 4,039 3,763 8,315 3, 528 4,124 4,745 &, 004 4, 804 4,037 4,139 4,604 4,910
Newspaper advertising:
Linage, tota) (62 eltles) e ae oo ciccamnas -] 144,013 § 114,086 | 117,318 | 107,532 | 101,832 | 110,042 | 121,094 } 126,060 | 140, 761 | 180,756 | 115,746 | 121,177 § 146, 539
Classified. .o ooo.._.._. . 35,147 | 26,577 | 27,564 | 26,338 ] 26,620 | 27,5625 | 27,921 | 29,626 | 28,12 26,321 | 28,648 | 29,677 [ 36,007

108,866 | 87,308 | 89,724 | 81,194 | 75,208 | £3,417 | 93,173 | 107,323 | 112,¢41 | 104,435 | 87,008 | 01,499 | 110,442

3,427 § 2,860 | 2,523 | 2931 | 2,878 | 2,680 3,033 | 3,047 5363 | 8,904 2,85 2,002( 2,78
Financial. 2,268 § 1,778 | 1,836 1,466| 2,223 1,681 | 1,726 | 2,272| 2,008 | 1,969 | 2,741 | 2,076 | 2,365
General. 21,634 | 21,080 | 20,388 | 18,073 | 17,776 | 18,006 | 21,800 { 26,032 | 26,0221 21,304 [ 18,016 [ 21,057 | 23.083
Retalloe o oo e emra e . Go....] 8,117} 61,581 | 64,978 | 58,524 | 52,826 | 61,261 | 66,524 | 75,072 | 79,263 | 77,228 | 62,585 | 66,274 | 82,210

GOODS IN WAREROUSES

Space occupled In public-merchandise warehouses §
percent of total.. 87.0] r86.4 87.8 87.9 88.8 89.4 90.4 90.4 911 89.8 88.6 88.4| r8L5

POSTAL BUSINESS

Display, totsl
Automotive

Money orders:
Domestgc, fssued (50 cities):

NUMDET o o et e ..thousands..| 5518] 6,022 5,900 £, 871 6,113 5,847 | 4,383 5956 | 56121 6202 85111 5,671 5,559
VBNe . e n e ieeaeeaan --..thous. of dol..| 120,882 | 152,610 | 161,378 { 147,207 | 199,536 | 196,041 | 171,036 | 214,157 | 180,573 | 143,054 | 143,366 | 123,104 | 135, 593
Domestie, pald (50 ctifes):

Number 15,004 | 13,846 | 13,302 13,400 § 12,142 | 12,761 | 11,606 | 13,482 | 13,502 | 12,926 | 14,025 12,954 15473

t
Value.._.._. 208,273 | 220, 527 | 224,562 | 216, 969 | 202,383 | 209, 346 195: 669 | 218,165 | 223,874 | 206,329 | 224,455 | 187,773 | 233,141
CONSUMER EXPENDITURES

Estimated expenditures for gocds and services:®

Tota) e mil. of do)._|aecnoaooe . o 25,046 25, 665 » 27. 600
Goods.. ... .._.._.._. - . 17,385 »19, 200
fervices (Including gifts) . oo oo oo do.... R 8,436 8, 280 »8, 400

Indexes:

Tnadlusted, total. ... .. 174.6 »188.0
Goods. .. __._._. 185.7 »205.0
Services (Includin 156.2 »157.5

Adjusted, total. 176.2 2204.0
Goods____._ 187.8 »231.0
Services (Inc| 156.9 »157.0

RETAIL TRADE
All retall stores:t

Estimated aales, total. ... . . _ .. 7,367 5, 461 5,922 6,079 5, 756 6,086 6, 202 6,936 7,039 8,271 6,440 6,208 | *7,208

Dursble goods stores. 1,28 82, 921 5 G 009 1,079 1, 099 1,227 1,010 960 | r 1,130
Automotive group. . 402 242 258 278 273 286 284 321 336 318 341 299 r 342
Motor vehicles___.__.______ R 286 171 182 164 187 194 193 219 236 205 241 210 r 239
Parts and accessories...._.... 106 71 76 85 85 91 91 102 100 112 100 89 103
Building materials and hardware 453 324 339 352 342 348 348 415 373 336 351 336 r415
Buflding materials_ _ ... ____._ 261 186 108 207 204 218 218 264 225 176 220 204 r 241
Farm implements.. 57 49 48 47 46 40 38 45 41 36 38 38 r 51
Hardware. ._.__.__..__ 135 &9 92 07 $2 ju l 93 106 107 124 92 93 r122
Homefurnishings group..._...._. 316 197 214 211 199 198 205 256 281 327 242 250 r 292
Furniture and housefurnishings. _ . 240 158 172 170 157 155 150 200 208 236 175 186 r219
Household appliance and radio. . 76 39 42 42 42 43 46 56 73 91 68 64 r72
Jewelry stores....o..ooocoooaoo.. 86 60 78 80 71 73 72 87 109 246 7% 76 82

Nondurable goods storea. 6,139 4, 639 5,034 5,158 4,870 §, 180 5,292 6, 856 5, 940 7,044 5,430 5,248 § v 6,078

Apparelgroup. ... 1 0 56 481 54 650 77 774 973 557 b v 742
Men’s elothing and furnishings. . 102 108 122 148 104 109 149 206 205 271 125 121 r 160
Woemen's apparel and accessories. 372 251 277 269 222 264 304 353 338 416 268 272 r 368
Family end other apparel__....... . 110 69 78 86 [ 60 76 92 112 113 £0 71 77 r 08
1110 O do_. 138 79 90 101 86 99 106 108 119 136 87 88 116

Drugstores. _......______.. R 268 220 237 239 239 242 238 250 251 368 257 250 268

Eating and drinking places.. 876 782 847 851 851 806 875 917 881 894 &71 793 r 897 -

Food group. ... oo _... 1,872 1, 452 1, 567 1,620 1,592 1,675 1,677 1,763 1,790 1,979 1,819 1,720 § 1,020
Qrocery and combinsation 1,416 1, 099 1,192 1, 250 1,217 1,266 1, 268 1,341 1,373 1,511 1, 30 1,312 1 1,477
Other food .. 455 363 378 376 375 409 408 422 418 468 429 408 449

Filling statlon: 301 222 24£ 254 253 264 266 288 277 279 290 256 r 206

» Prelimipary. r Revised. § See note marked “§” on p, 8~€ of the A pril 1843 Burvey in regard to enlsrgement of the rerorting sample i5 August 1942,

*New serles. The series on consumer espenditures, originally {\ub\lshod on & monthly basis ip the Octebir 1642 Survey (pp. 8-14), are new con piled quarterly oniy (dats are
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dcllar figures for 1930—40 see p. 13, table 10,
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis; they diffcr fromn figures published in the
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military perscnnel abroad in the total and services (dollar figures for this item are given in the foot-
note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad. are available on request.

tRevised series. Fer revised data (dollar figures and indexes) on sales of retail stores for Janusry 1943 to June 1944, and earlier revisicns for a numter of series. see table on pp.
19 and 20 of the fepten ber 1945 Burvey (corrections for p. 19: March 1944 indexes— building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dcllar figures, all refail
stores—January, 3,198, February, 3,108); except as given in this table, data for 1929, 1033, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data
beginning July 1944 were revised in the September 1945 SBurvey.
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SURVEY OF CURRENT BUSINESS

June 1946
Unless otherwise stated, stutiatlics;brosgh 19:11 1946 l B _ 1945 \ 1946
and descriptive notes may be found in the X i . . . R R . | Febru-
1942 Supplement to the Survey April I April ' May l June ‘ July | August |, esxgger 0&.‘_’ Ngg;em D %ceim Jaarxsl'u ary | Merch
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Al retail stores—Continued.
E%im%ted %siles’r—dContinuedC tinmed
Vondurable goods stores—Continue .
Genersl mgchandlse 40211 + S mil. of dol..| 1,196 813 886 605 1652 846 920 1,106 1,197 1,578 871 808 | 1,118
Department, including maitorder... _.. do. . 791 511 557 563 471 520 588 734 810 1,017 566 588 v 754
1 ludin ] merchandise with
Gef‘:oeé? .’ . }nfl.’d -g _ge.l,)ff? eeer ... il ot doi. 143 109 lé; ig}g 1343 181)2 ig 128 120 15% 121%1) lég gg
Other ra} mdse. and dry goods....._. Go.... 18 88 116 120 17
V:rlet§ene : Ty 800 do. . 144 105 116 122 115 116 113 128 137 235 104 110 125
Other retail stores.. . do... 814 €43 686 677 662 700 667 752 770 973 764 774 831
Feed and farin supply..... .. do... 242 202 217 205 204 212 1 209 208 198 195 212 r 240
Fuelandlce..... .. oo .. .. do... 119 11 111 110 m 117 108 129 119 162 190 178 r 183
Liquors.... .. do... 152 120 129 130 128 144 137 146 158 222 135 139 r 153
OtheT. e e e e do... 301 209 228 234 220 226 231 268 285 392 244 244 r 285

Indexes of sales:

Unadjusted, cgmbined index._....... 1935-39=100..| 225.8 174.8 181.6 186. 4 180.8 183.5 197. 4 209. 3 2907 253. 4 108.7 207.9 | r217.8
Durable goods stores__.... 157.3 106.0 110.3 115.0 113. 4 109.3 120. 5 130. 2 141.7 156.8 125. 4 120.8 | r140.2
Nondurable goods stores 248.1 196. 8 204.8 208.4 202.7 207.7 222.4 235.1 249.1 284.9 222.6 233.3 | r243,1

Adjusted, combined index 226.8 ) 176.3 | 177.6 | 182.8| 1914 18951 189.2! 2024 2158| 210.5| 2284| 92347 r2325

Index eliminating price changes. 158.8 127.3 127.7 130.2 135.8 134.6 135.0 144.5 153.4 149.2 161.9 166.5 | r164.0
Durable goods stores. _....c_ccu... 158.5 106. 4 102. 6 108.6 114.9 110.6 116.9 125.5 135.1 130.5 151.2 1557 | r154.7
AULOMOtITO. oo eeeemcm e e 95.6 £8.0 57.6 60.9 60.8 62,7 67.0 73.5 79.0 71.1 84,5 81.8  r8l4
Building materials apd hardware____.._. do__.. 211.7 156. 4 145.5 153.9 164. 4 161.0 162.7 172.1 177. 4 176. 4 216.6 230.1 | r224.1
Bomefurnishings. ..o coveeoreaaaccaoan 4 227.2 146.6 141.4 156.3 164.8 144.5 163.3 178.3 205 3 203.9 220.6 220.4 | r232.3
Jewelry 433.0 310.5 315.4 304.6 367.8 336.8 346.6 352.8 373.1 378.3 388.6 419.0 | r427.6
Nondurable goods stores. 249, 0 197.8 202.1 207.0 216.3 216.2 212.8 227.5 242.1 236.6 253. 6 260.4 | r257.8
Apparel 284.0 211.7 216, 2 231.6 289, 7 260. 5 236.7 259.2 277.4 247.6 279.9 313.2  r308.4
D i s md| WET) gel) mT) ums) M) MES) xes) @) ) ) omi) om
Eating and drinking places 352. 4. 323, 3 2 222. 3 349.5 67.6 347.5 R3. 74, r 363,
god _g__a__ p 244.3 193.8 198,56 196, 9 202.6 207.2 208.9 224.0 238.5 238.8 251.4 247.5 | r246.2
Filling stations. . ocoomcooi o ccccceceae 146.2 106. 9 109.7 111.5 111.5 113.6 123.2 132.0 135.6 140.5 161. 6 155.9 | r153.2
General merchandise 223.6 165. 6 169.8 178. 4 190.9 180.1 176.7 188.7 206. 7 191.7 208.7 224.6 | r232.4
Other retail stores... B [ SO 266.9 217.8 221.0 227.6 2560. 4 246. 6 236.3 248 2 2713 270.9 280.9 300.5 | r284.1

Estimated inventories, tota .mil. of dol_.}| 6,815 6, 554 6, 654 6, 647 6, 363 6, 6563 6,722 6, 788 6, 826 5,825 5074 6,229 | 6,564
Durable goods stores®____. o-do__.| 2,041 1,898 1,932 1,891 1,824 1,878 1,969 1,935 1,802 ,620 1,714 1,864 | *2,038
Nondurable gocds stores*. . .ocmereca- do....| 4,774 4, 656 4,722 4,656 4,539 4,775 4,763 4,853 4,934 4,205 4,260 4,365 | 4,526

Chain stores and mail-order houses:

Rales, estimated, total®. . . uemceees do....] 1,667 1,166 1,268 1,310 1,204 1,245 1,313 1, 503 1, 545 1,900 | r1,398 1, 359 1,638
Automotive parts and accessories®. ........._.. do.... 39 22 23 27 28 30 28 30 33 4 33 31 35
Building materials®. ... _.._.... do.._.. 62 47 61 53 50 54 58 70 59 43 r 55 52 56
Furniture and housefurnishings®. _........... do. ... 21 13 14 14 13 13 14 20 2 25 15 16 20
Apparel group®.__ {5 [+ S 253 154 174 101 146 154 176 210 21 265 r 161 162 230

len’s wear®.___. do.-.. 39 A 23 29 17 17 26 40 36 41 r25 24 35
Women's wear® - 40u.a. 125 84 93 96 76 82 £6 102 101 133 r 81 83 122
Shoes®*. 69 37 44 51 42 45 49 0 56 69 41 43 54

Drug® 66 b2 58 57 57 56 65 60 61 91 62 61 66

Eating and drinking®_ ______.._._. 47 41 44 43 43 45 44 48 46 49 748 44 49

Grocery and combination® 461 345 875 389 365 371 386 422 443 505 460 437 498

Geperal merchandise group®. ... 466 310 327 340 318 324 345 422 445 601 338 337 439
Department, dry goods, an .

d?se‘ 254 169 175 187 173 180 196 234 245 324 176 175 237
Mail-order (catalog sales)® .o ovveecacanca. d 77 42 43 39 33 35 42 67 73 63 65 59 84
Varfety®__.. 124 91 100 106 99 100 98 112 119 203 90 95 108

Indexes of sales:

Unadjosted, combined index®.__..__. 224.7 161.7 167.2 169. 5 163.9 162.0 177.1 166.7 2111 248,71 r187,4 195.8 211, 6

Adjusted, combined index*___.. 216, 2 161.8 164.8 167.7 177.3 175.5 172.8 186.9 200.6 196.8 221.0 223.8 227.2
Automotive parts and accessories 217.1 127.8 119.4 127.0 142.9 145.4 156. 8 167.2 121.2 207.0 215.7 215.7 222.2
Bullding materials®_.__._ . ... .. R 232.0 181. 6 169.9 180.8 183.0 174.5 174. 5 198.8 202.3 195.4 | r243.8 270.1 244. 8
Furniture and housefurnishings®. . ocavoona. do.... 192.0 122.8 122.8 144.0 143.5 114.7 132.7 151.0 1€5.3 166.1 187.1 187.1 197.0
Appare] group®.. 275.9 208. 5 212.2 223.4 241.8 253.9 223.6 247.0 263.0 234.6 | r208.6 315. 4 314.4

Men'’s wear®. e ccceeas 233.4 167.0 169. 4 182.0 182.3 188.8 200.0 245.3 224, 4 187.9 { r215.0 241.1 269. 9
WOmen’s Wear®. .o ceocomrccncacacas 384.6 305. 1 311.5 3156.3 319.6 332.4 311..6 333.8 339.0 305.6 | r399.2 414.8 428. 4
Shoes*. 189. 5 137.5 133.6 152.9 197.1 214.1 148.9 161.3 212.1 190.8 245.0 258.6 223.0
Drug*...... —— 224.9 178, 1 183.2 190.9 163.2 189.9 187.3 195.2 206, 5 228, 1 2115 220.0 219.2
Eating and drinking* 205.0 176.9 188.3 194. 4 195. 4 193.8 185.1 192. 6 196. 2 185.5 | r200.8 209.5 205, 1
Grocery and combination®. . 210.4 161.7 168. 2 167.1 175.1 173.8 177.8 191.8 205. 0 211.7 221.1 215.6 214.7
General merchandise group* 222.3 160.7 163.0 165.1 181.3 172.6 166.4 179.7 194.6 179.8 222.3 222.3 241, 5
Department, dry goods, and general merchan-
dise’ . . e cecececeme——- 1935-39==100_. 251.0 177. 4 177.3 182.7 206. 9 199.2 189.0 203. 5 224.8 207.2 251.1 254.2 272.6
Mail-order*, do_._. 212,9 122.3 121.8 118.3 127.8 110.9 119.8 128.4 149. 4 127.9 222.8 208.0 243. 4
Variety*. do.... 181.8 154.1 161.6 162.0 170.5 164.3 155.7 169.6 172.2 163.8 177.3 180.1 193.5
Department stores:

Accounts receivable:

Instalment accounts§. ... 1941 average=100.. 45 37 35 34 32 32 33 36 41 48 45 43 43

Open 8CCOUNLEY e cimemem e ccmos e 126 88 87 §8 76 76 85 99 113 145 108 100 114

Ratio of collections to accounts receivable:

Instaiment accounts§...ooooooo.ooo.. 35 r3l 32 32 31 33 35 40 40 36 32 r31 35

Open accounts§. ..o cociomimiaeaaa. 63 T 62 64 64 62 63 63 66 67 61 61 60 64

Bales, unadjusted, total U, 8.1 255 174 183 186 163 168 209 230 273 352 179 207 r 238
Atlantat 337 227 238 233 225 244 279 307 348 466 246 292 r 315
Bostont 223 156 158 165 127 125 176 196 225 328 147 156 197
Chicagot 242 165 170 178 154 158 197 213 254 320 167 193 r 226
Clevelandt oo e oo 253 17 177 187 161 165 199 224 264 338 167 194 237
Dallast. __. 335 1227 248 228 228 237 202 318 352 467 248 269 316
Kansas Cityt. ccomomeeecaean » 272 195 206 200 192 201 239 253 286 366 199 238 r 256
Minneapolist... 234 156 164 172 149 160 207 210 243 305 158 183 223
New Yorkt. do._.. 219 r 143 148 155 118 120 171 196 235 307 155 174 206
Philadelphiat do_... 228 r 151 163 167 137 136 178 208 256 328 158 174 r 219
Richmonadt . .o do.... 281 193 209 207 181 194 239 271 319 399 197 227 264
St. Louist do.... 281 192 209 198 185 104 234 255 303 365 192 236 264
San Francisco do.... »289 205 218 215 211 210 243 254 320 407 214 253 1258

» Revised. §Minor revisions in the figures prior to November 1941 are available on request.

*New ceries.

Revised 1940-43 dollar figures and indexes for total chain storesales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise group

except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929,

1933, and 1935 to March 1943 are correct as

data shown in the Survey beginning with tge June 1944 issue are comparable with estimates published currently.

tRevised series. See note marked “t” on p. 8~7 for sources of data through June 1944 for sales of all retail stores. The indexes of department store sales for the United States
and the indicated districts have been revised for all years. The revised Boston index is from the Board of Governors of the Federal Reserve System. Revised data beginning 1919
or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey

d : p. 20 of February 1944, and p. 22 of June 1944 issue (further revisions
in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes qn p. 8-8 of the March 1946 and April 1946 issues).

be published later (see also note in A pril 1946 issue regard
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ing recent revisions in the New York and 8t. Louis indexes).

ublished on pp. 15 to 17 of the February 1944 Survey. Data beginning 1939 for the estimates of retail inventories will be published later;

Complete data for other districts will
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Unle:}s :;therwise stated, gtstiat‘i:atthro:lxgh lQﬁl 1946 1945 1946
an escriptive notes may ound in the . " . . . 7 .
1942 Supplement to the Survey April | April | May | June | July | August|Seplem-| Geto- |Novem-) Decem-| Jonu- | Rebr- | prarer
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued.
Department stores—Continued, "

Sales, adjusted, total U. 8.4 .._._. 1935-39=100_. 252 182 188 202 218 200 200 7213 225 216 228 254 " 263
Atlantat_ 318 234 243 277 300 74 268 202 208 288 308 339 r 235
Bostont.. 210 157 160 177 183 166 167 177 183 188 186 200 229
Chicagot 237 168 170 184 197 189 193 199 208 206 209 241 r 243
Clevelandt._... 236 174 179 197 220 189 187 205 220 211 214 242 271
Dallast .. 376 286 264 268 300 272 78 289 288 287 306 339 316
Kansas Cityt. » 266 189 203 218 243 214 217 241 265 225 269 301 * 275
Minneapolist. . 224 156 171 181 184 178 161 190 203 199 212 236 246
New Yorkt.. 219 150 1566 169 177 165 161 172 182 179 194 210 232
Philadelphiat 223 r 161 70 185 198 175 176 184 202 184 206 221 244
Richmondt. 276 210 210 235 252 236 225 248 251 237 262 283 294
8t. Louist 267 202 213 220 237 226 232 238 240 239 234 281 286
San Francisco » 201 r220 234 233 255 231 232 245 272 256 269 300 r 297

Bales by type of credit:*

Cashsales. - coooccmccacacas percent of total sales. . 59 62 63 63 66 65 63 63 62 64 64 61 59

Charge account sales. do.... 37 35 34 34 31 31 33 33 34 32 32 35 37

Instaiment gales. do._.. 4 3 3 3 3 4 4 4 4 4 4 4 4

Stocks, total U. 8., end of month:{

Unadjusted 1936-39+=100... 162 170 172 170 179 178 179 173 133 140 152 » 167

Adjusted. .. . ..do_._. 156 165 181 189 187 1 161 150 141 156 159 » 164

Other stares, ratlo of collections to accounts recelvable,

{nstalment accounts:*

Furniture stores. percent._ 28 22 23 23 24 23 23 27 27 24 25 24 7

Household appliance stores.. ... acaveveoeamne.. do.... 56 36 40 43 42 48 49 52 51 48 52 51 53

Jowelry Stores. .. . .o cem—————— do.... 31 30 33 33 31 31 30 31 35 46 32 r29 r 32

Mail-order and store sales:

Total sales, 2 companies. . cooccacouoa- thous. of dol..| 209,843 } 126,547 | 129,540 | 130,515 | 118,135 | 121,455 | 136,930 | 184,704 | 196,052 | 218,216 | 158,852 { 150,292 | 207,055
Montgomery Ward & Co.. -.do__..| 80,073 ) 50,9053 52,080 | 50,003 | 47,158 | 48,6871 55174 | 77,205 | 77,013 | 83,232 | 53,007 | 55 231 78,454
Bears, Roebuck & Co_ . . aooaeaiaaaod do....| 129,770 | 75,642 | 77,460 | 80,613 | 70,977 | 72,769 | 81,757 | 107,409 | 119,040 | 134,984 | 105,846 | 95,061 | 128,603

Rural sales of gereral merchandise:

Total U. 8., unadjusted... .c.coceaacace 1920-31=100... 283.7 184.2 164.9 159.6 140.8 144.0 195.3 246.5 275.7 267.8 208.7 227.1 303.4
East do.... 207.0 182. 4 155.4 150.2 12111 115.4 168.5 249.8 279.3 246.0 209.3 218.2 313.2
South____. do.... 374.1 245. 6 220. 6 216.7 192.2 194.6 281.3 357.3 396.3 370. 2 300. 4 348.1 449.1
Middle West do.__. 243.6 158. 4 141. 6 136.4 118.6 125.8 166.6 208.7 230.0 226.0 177.1 195.3 261.9
Far West__..... do._... 321.7 200.7 193.1 198.5 188.4 187. 4 230.2 255.1 317.2 330.1 220.1 222.7 280.3

Total U. 8., adjusted do..... 308.7 206. 4 179.7 175.2 192.9 176.0 184.7 189.7 211.9 167.5 274. 2 280.7 345. 5
East 290.6 191.3 168.9 163. 6 170.1 144.8 171.4 193.9 216.7 147.7 275.4 266, 7 348.8
Fouth. . 424.6 278. 7 260.0 269.6 283.0 269. 9 254.8 241.1 288.7 246.5 379.8 3817 497. 4
Middle West 2€0.8 169. 6 149.4 144.5 160.7 152.5 162.5 164.3 175.4 144.9 21.5 245.7 295. 6
Far West 360. 2 224.7 214.8 208.3 229.8 203.5 196. 8 212. 4 261.5 202.2 299.5 300.9 340. 6

WHOLESALE TRADE
Bervice and Hmited function wholesalers:*

Estimated sales, total -.-mil. of dol._ 4,216 3,374 3,535 8,572 3, 569 3, 584 3,357 3,926 3,882 3,813 1 74,038 | +3,788 | r 4,050
Durable goods establishments ... --do..__ 1, 162 877 605 886 834 869 811 937 947 912 967 968 1,071
Nondurable goods establishments. . _do.... 3,064 2,497 2, 630 2, 686 2,735 2,715 2, 546 2, 089 2,935 2,801 1 3,071 | *2,820 | r2,979

All wholesalers, estimated inventorles®.._._. . _. do....| 4,413 3, 946 3,883 3,844 3,744 3,759 3,898 4,113 4,196 4,275 4, 258 4, 254 4,375
- v
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Armed forees® . .o oo imeneaoos thous. _ 3,840 § 12,092 | 12,218 | 12,297 § 12,300 | 12,160 | 11,800 | 10,640 9,180 7,850 6,170 5,210 4, 380
Estimated civillan labor force (Buresu of the Census):*

Labor force, total thous..| &6,900 §151,930 | 152,030 | 153,140 { 55,220 | 54,350 | 52,000 | 63,110 | 53,440 | 53,310 | 53,710 | 54,340 | " 55,660
Male....... do_...| 40,310 } 133,840 | 133,790 | 134,380 { 35,140 | 35020 | 34,250 | 34,560 | 35,280 | 36,130 | 37,550 38,340 | 39,370
Female. .. 118,040 {118,240 [ 118,760 | 20,080 | 19,330 | 18,650 { 18520 | 18,160 | 17,180 | 16,160 16, 060 16, 290

Employment. 151,160 | 151,800 | 162,060 | 54,270 | 53,520 | 51,250 | 51,560 | 61,730 | 51,360 | 51,420 | 51,600 [ 52,950
Male. 133,410 } 133,360 | 133,800 | 34,660 | 34,500 | 33,320 | 33,660 | 234,100 | 34,650 | 35790 ! 36,200 | 37,170
Female. 117,750 117,040 | 118,260 | 19,610 | 18,930 | 17,930 | 17,900 | 17,630 | 16,710 | 15630 15,490 15,780
Agricultural 17,750 | 17,95 19,050 9, 840 9, 050 8, 800 8, 7¢0 8, 420 7,180 6, 760 6,990 7, 580
Nopagricultural 143,410 | 143,350 | 142,970 44,430 | 44,470 | 42,450 42,770 | 43,310 | 44,170 | 44,660 | 44,700 45, 370

Unemployment_______ e 1770 1730 1 11, 950 830 1, 660 1, 550 1,710 1,950 2, 280 2, 650 2,710

Employees in nonagricultural establishments:t

Unpadjusted (U. 8. Department of Labor):

Total . _... 87,797 | 37,679 | 387,540 | 37,273 | 36,984 | 35,321 35,231 | 35,639 | 36,314 | 35815 | r 35,360 | r 36,271
Manufacturing 15,102 | 14,811 14,534 | 14,130 | 13,831 12,082 | 11,952 | 11,970 | 11,910 12,038 | 7 11,393 | r 12,004

Aining 761 21 794 784 784 784 718 793 802 810 808 r 801
Construction 699 708 845 11 927 945 1,006 1,014 1,042 1,132 | r1,260 | 1,349
Transportation and public utilities 3,792 3, 802 3, 830 3, 868 3,860 3,831 3,825 3,871 3,896 3,807 | r3,906 | r3,029
Trede. oo s 6, 986 7,021 7,004 6,975 6, 979 7,143 7,331 7,571 7,959 7,481 | 7,500 | r7,618
Financial, service, and miscellaneou: 4,444 4,513 4, 589 4,672 4, 666 4,603 4,698 4,845 4,936 4, 984 5,031 | r 5,076
Government. ... .. .. _. 5, 501 6, 003 6, 006 5,963 5,943 5,937 5,933 5, 701 5,875 b, 769 5,473 | r5,462 | rb,494

Adjusted (Federal Reserve):

Total .. _____ do.__.| 36,928 } 37,963 | 37,746 | 37,465 | 87,231 | 36,888 | 35,161 35,029 | 35,338 | 35605 36,333 [ 35924 | r 36,727
Manufacturing do....| 12,438 ] 15,178 | 14,885 | 14,634 | 14,130 | 13,762 | 12,022 | 11,893 { 11,910 | 11,851 12,098 | r 11,450 | r 2,064
Mining... do.... 492 765 732 798 784 780 780 714 789 798 814 812 r 801
Counstruction do_... 1,625 736 782 828 868 58 883 940 084 1,085 1,230 ) r1,3851 r1,468
Transportation and public utilities...._..__ do....| 3,954 3,811 3,802 3,792 3, 801 3,803 3,774 3,806 3,871 3,016 | r3,956 1 3,98 | r3,988
B T LU do.._.| r7.754 7,004 7,056 7,039 7,117 7,121 7,215 7,258 7,315 7,335 r7,673 | £7.692 | r7.758

r Revised. » Preliminary.

1 Not comparable with data beginning July 1945, sce note 1 on p. 8-9 of the April 1946 Survey.

__ *New series. For data beginning June 1943 for the scries on department store credit, see p. S-9 of August 1944 Survey; data beginning 1941 will be puhlished later. Data begin-
ning February 1841 for the collection ratios for furniture, jewelry, and household appliance stores are on p. S-8 of the April 1942 Survey; data back to Japuary 1940 are available on
request. Annual estiates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning
June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1933-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Es-
timates of civilian labor foree for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 on p. S-9 of the April 1946 Survey with veference to revisions in progress). Data
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, based on first
of the month figures projeeted to the end of the Census week for the Civilian laber force data; officers on terminal leave are excluded beginning September; all data are based on re-

ports from the War and Navy Departments.

t Revised series. See note marked “{” on p. S-8 regarding revisions in the indexes of department store sales. The index of department store stocks, shown on a 1923-25 base

through the May 1044 Survey, has been recomputed on a 1935-39 base.

The estimates of employers in nonagricultural establishments have been revised back to 1929: data for 1920-43

for the unadjusted series are available on p. 24 of the J uly 1945 Survey; revisions beginning 1939 for the adjusted series will be published later; the estimates for manufacturing have
been adjusted to date through 1942 from the Federal Security Agency and are not comparable since 1942 with the series on production workers in manufacturing industries on p. S-10

which have been further adjusted to data through 1944,
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S-10 SURVEY OF CURRENT BUSINESS June 1946

Unlegﬁ é::tlwrwise stated, gtatisgcs thro:’lgh 19;? 1946 1945 | 1946

an escriptive nmotes may be found in the ; i H i Sep. | . som- | cem- . u-

1942 Supplement to the Survey Aprit | April | May | sume | July i August | SoBe Gcto !;N%V&m i Dpcem-| Janu- | F g‘;gd i March
1 M i - ¢

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYM ENT--Continued

Estimated production workers in manufacturing indus-
tries, total (U. 8. Dept. of Labor)* thousands._{ 10,982 13, 356 13,020 § 12,855 12,459 | 12,179 10,529 | 10,450 10,503 | 10,519 | r 10,666 | r9.983 [710.624
Durable goods industries......_..__ | 5339 7,854 7,639 7,382 7,054 6,779 5,234 5 151 5, 180 5097 | r5.205 | r4.417 1 r4,986
Iron and steel and their products.__ 1,321 1,707 1,683 1, 630 1, 555 1, 450 1, 240 1, 241 1, 255 1,204 | r1,308 r843 | r1,268
Blast furnaces, steel works, and ro

_________ 475 474 470 462 457 422 426 432 446 r 449 r 170 467

Eleetrical machinery . __.___.___._______.. d 410 715 704 601 659 640 445 467 479 484 476 * 348 r 367
Machinery, except electrieal _.._..___.__ 930 1,184 1, 162 1,143 1,105 1,076 913 909 911 914 r 058 r 833 r 880
Machinery and machine-shop produets. . 441 432 424 410 399 333 330 325 825 334 295 314
Machine tools§ 74 73 72 69 67 60 58 52 53 58 58 7
Automobiles do. 691 065 642 601 556 426 460 525 388 r 416 r 401 r 430
Transportation equipment, exc, automobiles do ... 478 1, 964 1,830 1, 681 1,577 1, 468 788 667 573 536 r 519 r 469 r 402
Aircraft and parts (excluding engines)§ d 619 575 500 473 430 157 127 121 121 r 119 119 117
Ajreraft engines§. ... ._____.._.__. 204 193 173 166 154 33 29 27 22 r o1 r21 22
Shipbuilding and boatbuilding§. 854 784 739 691 647 445 368 286 265 r 949 £ 228 220
Nonferrous metals and produets.... 423 420 409 384 378 301 305 319 326 333 291 r317
Lumber and timber basic products 510 519 523 522 524 508 476 484 499 514 521 r 534
Sawmills 214 217 217 215 215 208 192 193 197 202 2.2 207
Furniture and fi ed lumber product: 342 340 341 334 330 303 307 321 336 348 355 r 361
Furniture______._...._._._.. 149 148 148 144 141 128 131 136 143 150 152 104
Stone, clay, and glass products. 318 316 322 317 317 310 319 313 320 335 356 r 367
Nondurable goods industries. . ... . .....- ds 5, 502 5, 451 5,473 5,405 5, 400 5,295 5, 299 5,323 5,422 5, 461 5,566 | r5,638

Textile-mill products and other fiber manufactures
thousands.. 1,184 1,074 1,065 1L,0N 1,051 1,049 1,051 1,057 1,063 1,113 1,127 L1587 | r1, lzg
4

Cotton manufactures, except small wares.. _do____j ...~ 416 411 414 409 407 407 404 399 424 499 437
Silk and rayon goods. o ocoooooaeoooioo oo do....b.oo-. 86 86 86 85 85 85 85 85 87 88 89 90
‘Woolen and worsted manufactures (except dyeing
and finishing) ... .__..._._.__ thousands... - - 142 141 140 135 134 136 140 143 148 149 154 158
Apparel and other finished textile products__.do..._| 1,018 1932 17 915 869 897 911 928 930 938 056 963 | r1,016
Men’s elothing_ . .o do - 198 196 196 188 186 181 180 177 177 181 187 190
Women'’s clothing _._____ 207 200 194 175 190 202 205 203 204 207 214 219
Leather and leather products 314 312 317 313 313 305 313 321 330 338 348 355
Boots and shoes_._________. 171 170 172 169 169 165 170 174 178 182 187 192
Food and kindred products. . 1,014 1,007 1,029 1,089 1,102 1,183 1,116 1, 085 1,078 1,051 1,045 | 1,034
Baking ..o 255 255 255 250 249 251 253 254 253 o84 253 255
Canning and preserving. . 102 99 106 167 180 237 168 125 107 s 03 r 00 85
Slaughtering and meat packi . 129 124 128 127 124 127 127 133 148 153 151 147
Tobacco manufactures. ... R 81 80 80 78 79 83 86 83 82 81 81 82
Paper and allied products.. - 312 310 315 309 31 312 321 326 335 341 348 r 353
Paper and pulp 144 143 144 142 143 142 146 148 158 157 165 162
Printing, publishing, and allied in 319 320 320 317 322 324 336 347 355 350 367 372
Newspapers and periodicals ... ______ d 109 109 109 107 110 113 115 120 122 192 125 127
Printing, book and job_._.___ 131 131 131 131 133 133 139 143 146 149 158 154
Chemicals and allied products. 693 682 671 643 600 496 486 487 488 489 491 49
Chemieals. ... o.._.._._.__ 115 114 115 113 112 112 109 111 113 115 115 115
Produects of petroleurn and coal. . 134 134 135 136 135 131 131 139 140 142 142 145
Petroleum refining...____._ 92 92 93 93 93 88 89 95 95 96 96 97
Rubber products__.....__._ - 205 201 199 194 16t 165 187 194 203 200 214 220
Rubber tires and inner tubes....___________ do. 93 92 90 88 86 72 88 91 96 99 101 104

Production workers, nnadjusted index, all manufactur-
19

ing (U. 8. Dept. "of Labor)} 134.1 163.0 159.8 156.9 152.1 148.7 128.5 127.6 128.2 128.4 | r130.2 121. r120.7
Durable goods industries._._....._ d 147.9 217.5 2115 204. 4 185.3 187.7 144.9 142.6 143.5 141.2 | r144.1 122. r138.1
Iron and steel and their produets.._____._____ do....| 133.2 172.1 169.7 164. 4 156.8 150. 3 125.1 125,2 126.6 130.5 | r131.01 85 r127.9
Blast furnaces, steel works, and rolling mills
1939=100__}  ...---- 122.4 122.0 121.0 118.8 117.6 108.8 109.7 1111 1149 | r115.5 r43. 120.3
Electrical machinery... R . 71.6 266. 6 254. 1 246.8 1715 180. 1 184.9 186.9 183.7 1 134 .
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Ajreraft engines§. ... . ... oooc.ooo do.. X 218.6
Shipbuilding and boatbuilding§. _--do__ ,131.6 | 1,066.8 9 934.7 643.3 531.8 413.0 382.3 | r350.6 | r32% 318.3
Nonferrous metals and products. ... _.do.__. . L 183. 4 178.4 167.6 165.1 131.2 133.0 139. 3 142.2 145.3 126. r138.4
Lumber and timber basic products_.._._..___ do__.. . . 123.4 124.5 124. 2 124.7 120.8 113.3 115.0 118.6 122.3 | r1z. r127.0
Sawmills. ... do._._ - X 75.3 75.4 4.7 4.7 72.1 66. 5 67.1 68.5 70.0 70.2 1.7
Furniture and finished lumber produects...... 111, 3 103.7 103.9 101.7 100.5 092.4 93.7 7.7 102.6 | r106.0 108.1 | r10v.9
Furniture._______ ... d S 3 92.9 92.7 00. 4 88.6 80.6 82.0 85.3 90.1 94.0 8.4 7.0
Stone, clay, and glass products 3 . 107.7 109.6 108.1 108.1 105.7 108.8 106. 5 109. 1 114.3 121.4 | r124.4
Nondurablp goods industries___________________ do..__ 5 . 119.0 119.5 118.0 117.9 115.6 115.7 116.2 118. 4 119.2 121.5 | ri123.1
Textile-mill products and otber fiber manufactures
9=100.. 103.5 93.9 93.1 93.6 91.8 9.7 91.9 092. 4 92.9 97.3 8.6 101.2 1 r102.8
Cotton manufactures, except small wares“.do._‘_ ________ 105.0 103.9 104.5 103.3 102.9 102.8 102.1 100.7 107.0 108.3 110.4 1.7
Silk and ravon goodS ..o ..o . 5 0 DS PO 72.0 71.4 72.1 70.5 70.9 70.9 71.1 70.5 72.7 73.0 74.4 75.0
‘Woolen and worsted manufactures (except dyeing
and finishing) .. _._______.___.... .. 1939=100_.)--o--- - 95.2 94.2 9.1 90.5 90.0 91.3 93.5 95.8 98.8 99.9 103.1 105.9
Appare] and other finished textile products...do_._. 128.7 118.0 116.2 115.9 110.0 113.6 115. 3 117.5 117.8 118.9 121.0 125.8 | r128.6
Men's clothing__... d 90.6 89.5 89.8 86.0 85.0 82,5 82.4 81.1 81.1 82.6 85.3 86.8
Women’s clothing. 76.2 73.7 713 64.6 70.1 74. 4 75.5 74.8 75.1 76.3 78.7 80.4
Leather and leather p 90. 4 90. 0 91.3 90. 1 90.2 88.0 90.3 92. 5 95.2 97.4 100.4 | r102. 4
Boots and shoes........... 78.2 71.8 78.7 77.7 77.6 75.5 77.7 79.6 81.6 83.5 85.8 87.
Food and kindred produets. . 118.6 117.9 120.4 127.5 129.0 138.4 130.6 127.0 126. 2 123.0 122.2 1 r121.0
Baking. oo ool 110.4 110. 4 110.4 108.4 107.9 108.8 109. 6 110.2 109.8 110.2 109.7 11¢.3
Canning and preserving.___ 75.5 73.4 78.8 123.8 133.5 176.3 124.8 192.7 79.8 r68.8 r66.6 63.2
Slaughtering and meat packing 107. 2 103.3 106.0 105.7 103. 2 105.0 105.3 110.0 122.6 126.7 | r128.5 122.0

r Revised,

§ For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey: 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1845 issue. F¥or data for December
1041~-July 1942 for machine tools, see note marked “t” on p. S-10 of the November 1943 Survey.

* New series. Data beginning 1939 for the estimates of production workers for individual manufacturing industries will be shown later; data published In the Survey beginning
with the December 1942 issue, except as indicated in note marked ““§”, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods
and total nondurable goods mdnstnes, and the industry groups are shown on p. 22 of the December 1945 Survey; estimates beginning January 1944 for these series have been further
revised to adjust the series to Fed eral Security Ageney data for 1944; revisions through February 1945 will be pubhshed later.

t Revised series. The indexes of production-worker emp]oyment and of production-worker pay rolls (pp. 8-12 and S-13) have been completely revised; for 1939-41 data for the
fndividual industries (except as indicated in note marked “§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in-
dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue and for 1942-43, p.
20 of the October 1945 issue; data beginning January 1944 for the totals and the industry groups have been further revised to levels indicated by 1944 data from the Federal Secunty
Agency; revisions for January 1944-February 1945 for the unadjusted series and all revisions through February 1945 for the adjusted totals (p. 8-11) will be shown later,
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June 1946 SURVEY OF CURRENT BUSINESS s-11

945 | 1946
Un!e:ls otherwise stated, ntatistgcs ftlu'ough l9§1 1946 1945 . H |
and descriptive votes may be found in the . . { i R . T . .| Janu- | Febru-
1942 Supplement to the Survey April | April ! May ! June July | August %Se%gm O{fgf !I\({)\:;m D (k-)c::n :‘ff; { ary | March
!

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT-Ccentinued

Pxi%duetionb\;vorkers, index, unadjchstpd f-gontinued.
ondurable goods industries—Continued.
Tobacco minnfactures ___________________ . 86.8 85.6 86.1 83.4 84.3 890.5 92.2 89.2 87.8 87.0 87.3 r87.9
Paper and allied products.. d 1.7 116. ¢ 118.5 116.4 117.0 1175 120.9 122.9 126.38 128.6 1310 | r132.9
Paper and pulp 104. 6 103.8 104.9 103.4 104.1 103.3 106.8 167.8 111 4 113.9 116.3 117.9

Printing, publishing, and allie f . . . 3 . . X . 2 L
Newspapers and periodicals§_ .. 91.7 92.1 92.2 90.5 92.6 4.8 97.2 101.0 102.7 103.1 105.3 107.0
104.0 103.9 103.8 103.8 165. 4 1065. 4 110.0 1]‘2. 9 115.5 117.6 120.9 122.1

Printing, book and job§..._..
164.9| 164.1| 1e48| Te24| i6r2| 05| 157.0( 1s9.0| 1622| 164.7| 1650) 1659

Chemicals and allied products..
Chemieals______.____________
Products of petroleum and coal
Petroleum refining......._.
Rubber produets. __....__.. . 3 ‘0. . . 0. oe, : . .
Rubber tires and inner tubes do. el 172.2 169. 2 166. 7 162.1 150.3 132.7 163.0 168.9 177.8 182.4 187.3 1916
Production workers, adjusted index, all manufacturing
(Federal Reserve)f. ... ...
Durable goods industriest ...
Nondurable goods industriest ...do__.
Nonmanufacturing, unadjusted (U. 8, Dept. of Labor):

Mining:
Anu%r;clte., 193¢=100__ 77.4 9.7 78.9 7.6 77.4 77.8 78.1 78.2 79.0 79.3 8.1 817
Bituminous coal d 3 82.2 88.2 89.2 87.1 87.1 87.6 70.8 88.2 80.8 91.2 92.0 r02.2
Metalliferous. ... oo ooeveescomocamee . 77.8 77.3 76.0 74.6 73.1 72.2 72.2 73.2 7:5 2 76.3 r72.0 r63.1
Quarrying and nonmetallic... 7.7 78.3 80.5 81.3 81.7 82.5 83.9 85.0 83.8 83.3 84.3 88.8
grutlile petroleu:;: and natura} gas 82.7 82.8 83.6 83.8 84.2 84.0 84.9 86.7 88.4 90.0 910 90.8
ublic utilities:
Electrie light and pOwWer. .. cve e cmmecacmcomeas N 82.0 82.0 82,8 83.6 84.1 84.5 85.7 88.1 90.7 92.9 94.7 r06.4
Street railways and busses. . ....cvemccomoucae 3 118.3 117.8 117.3 116.8 117.3 118.0 119.2 121.7 122.7 123.7 | r125.7 126.1
Telegraph 117.9 117. 4 117.9 119.3 119.4 121.2 123.2 124.8 126. 4 112.4 1247 _.___..
Telephone 127.3 127.8 120.5 1319 133.1 133.5 135.6 139.4 143.0 146.3 153.7 ] r158.6
Bervices:t

119.7 110.8 122.0 121.2 117.3 122.3 124.7 120.6 119.9 120.3 121, 5 124.3
104.7 104.9 107.2 108.3 106.1 106.6 107.4 106.7 107.8 109.3 109.0 109.6
108.0 108.5 109.6 109.4 100.9 112.2 115.0 116.5 7.6 117.3 118.7 | r119.3

06.8 96.7 96.2 04.9 03.8 07.6 101. 2 106.2 116.0 | r104.1 104.2 | r106.1

Dyeing and cleaning
Power laundries
Year-round hotels

Trade:
Retail, totalf

ood® 103.6 103.0 101.0 100.0 99.9 102.0 104.6 106.6 108.0 106. 6 106.8 108.9
General merchandisingt._... 112. 4 112.7 111.2 107.9 104.7 110.4 115.9 127.4 152.5 | r116.8 | r114.6 118.6
Wholesslet. ... 94.9 94.5 94.4 94.9 95.8 97.0 99. 4 101. 8 104.1 104.7 105.5 | r106.6

Water transpOTEation®. - - -ooowmm oo oo /9. 295.5| 303.6| 303.0| 310.0| 8134 3205] 31L0| 3151| 8157 314.8| 3169 | rag78

Miscellaneous employment data:
123,740 | 131,861 | 144,182 | 144,082 | 153,223 | 151,474 | 151,490 | 145,068 | 139,964 | 139,381 | 142,074 | 150,013

Federal and State highways, total}
Construction (Federal and State) 15,33 19, 667 24,365 |+ 24,157 28,419 30,812 30,684 | 24,8%4 16, 674 14, 908 16, 277 21,000

Maintensnce (State) - .. .o oo ocacommoono 84,006 1 88,128 | 95,006 { 94,730 | 99,512 95,722 | 04,002 | 03,5648 | 95317 | 95458 | 95596 | 97,814
Federal civilian employees:
United Btates. _ . eemaanas thousands._{» 12, 304 2,915 2, 898 2,915 2,000 | 12,851 | 12,613 | 19,613 | 12,456 2,411 | 12,406 | 12,402} 12,379
Distriet of Columbia. oo oo emnaaes do.... » 237 254 253 258 256 251 240 233 230 229 233 236 237
Railway employees (class I steam rallways):
Total e thousands._| »7,376 1, 448 1,465 1,482 1,480 1,478 1,439 1,424 1,435 1,428 1,422 | r1,393 | »1, 306
Indexes: Unadjustedf.. .1935-39=100_.| » 132.0 139.2 139.8 142.5 142.2 141.9 138.3 136.9 137.9 136.9 136.5 | »133.8 | »133.9
Adjustedt . ool do._..| »134.2 141.4 140.4 140.6 139.2 139.0 135.0 132.4 136.6 139.1 | r142.0 ) »137.1 | »137.3
LABOR CONDITIONS
Average weekly hours per worker in manufacturing:
Natl. Indus. Conf. Bd, (25 industries)..._.__ Lhours, Yo ool 45.4 45.0 45.2 4.3 43.4 42,3 42.3 41.9 417 40.6 730.2 40.7
U. B. Dept. of Labhor, all manufacturingt 45.1 44.1 4.6 44.0 40.7 41.4 41.6 41.2 4.5 41.0 40.5 40.8
Durable goods industries* _________.. — 46.5 45.8 45.8 449 41.1 1.0 41.6 41.1 41.4 40.8 740.0 40.6
1ron and steel and their products®.......... [+ T . 46.9 46.0 46.0 45.2 41.7 40. 4 42.1 42.1 42.5 r41.1 r39.2 40,1
Blast furneces, steel works, and rolling
mills®.____ 47.0 46.6 45.6 45.1 42,2 41.2 40.4 40.8 41.0 r38.5 r30.4 37.9
Electrical machinery®.___.. 46.4 45.6 45.7 45.3 41.2 40.8 41.1 41.3 41.5 41.3 r40.3 40.4
Machinery, except electrica; 48.1 46.6 47.7 46.7 42,7 43.0 43.0 42.6 42.9 r42.0 rdl. 4 41. 6
Machinery and machine-sho; 48.3 46.6 47.8 46.6 42.7 42.6 43.1 42.9 42,8 42.5 42.3 41.7
Machine tools®. 50.2 47.7 48.9 47.7 45.6 4.7 44,1 43.9 44,4 44. 4 43.0 43.5
Automobiles® __.___________________ ... do__. 45.5 43.9 43.8 42.3 3.5 36.5 38.4 37.8 36.0 37.5 341 36.9
Transportation equipment, except autos*__do.__ 46.8 45.9 46,2 45.8 417 38.8 39.1 37.4 89.7 40.0 r38.9 40.0
Aircraft and parts (excludiog engines)®.._do.__ 46.8 46.5 46.9 45.¢ 40,7 38.1 40.1 39.7 40.8 r41.1 r40.3 41.0
Afreraft engines*. _._..___._ . .__.__ d 45.8 45.1 44.2 43.6 37.2 36.7 39.0 37.6 40.3 40.9 r42.1 41,9
Shipbuilding and boatbuilding®.. 47.0 46.8 46.3 46.6 43.6 38.7 38.2 35.0 38.3 r38.8 r37.3 38.8
Nonferrous metals and products®. . 47. 1 46.0 46.2 45.7 43.3 42.5 43.2 43. 2 43.3 43.3 43.2 42. 4
Lumber and timber basic products®. 43.6 42.9 44.0 41.4 40.5 40.8 42,2 40. 5 39.0 38.8 40.1 411
Furniture and fnished lumber products 44.3 43.6 44.1 43.3 40.6 42.3 42.7 42.0 42. 5 41.8 r42.2 42,4
Stone, clay, and glass products* . 44.5 43.6 43.8 43.4 41.6 41.8 42.5 42.0 41.9 r40.7 r41.0 41.5
Nondurable goods industries*. ______________ [ [N A 43.2 42.3 43.1 42.8 40.3 41.8 41.5 41.3 41.5 41.2 40.9 40.9
Textile-m{ll products arnd other Hber mabu-
factnres® . oo hours.. j-vecaecee 419 40.7 41.8 41.3 38.4 40.6 40. 4 40.3 40.7 40.4 40.5 40. 4
Appasrel and other finished textile products*
hours. . [-—coo... 37.9 36.4 37.2 36.7 33.2 36.2 36.7 36.1 36.4 36.7 36.5 37.5
Leather and leather products®. 42.0 40.4 42.1 41.7 36.3 40.6 40.9 39.6 40.6 r39.9 40. 4 40.8
Fooad and kindred products®. . . 45.0 44.5 45.6 45,8 43.3 44.7 4.1 44.4 45.3 €44.9 4.3 42.9
Tobacco manufactures®. . _. . doa_ 42.3 41.6 42.8 41.0 39.0 42.3 42,0 40.4 39.1 39.3 r38.5 39.7
Paper and allied produets®_...._.....__.__ [« TN P 46.5 45.4 46.4 46.3 44.0 45,9 45.8 45.7 45.6 r44.3 r43.9 43.9
Printing and publishing and allied industries*
h 41.2 41.2 41.6 41. 5 40.7 42.2 41.6 41.7 41.5 41.1 40.8 413
Chemicals and allied products®. . _._...... d 48.7 48.7 45. 4 45.1 43.4 43.4 43.3 42.5 42.5 42.0 r41.8 41.8
Products of petroleum and coai*. 48.8 47.5 47.8 47.7 46.9 44.9 42.6 44.0 42.9 41.7 41.4 40.8
Rubber produets® .. ._._______. 45.7 44.2 45.2 45.5 41.8 43.0 41.4 40.2 40.9 41.7 40.6 40.7

* Revised. » Preliminary. 1 See note marked *9”".

§{ Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later.

{Total includes State engineering, supervisory and administrative employees not shown separately.

1 United States totals heginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carrisrs not reported previously; see also note in
July 1944 Survey regarding changes in the data heginoning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas.

New serles. Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data
beginning 1939 for all series on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available
1o previous Issues of the Survey.

‘Revised series, See note marked ‘4" on p. S-10 regarding revisions in the indexes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for
the index of employment and pay rolls in the telephone industry arcon p 20 of the May 1945 Survey and data beginning 1937 for the telegraph industry will be published later; data for
1939-41 for the other Department of Labor series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway employees has been

. ... shown on arevised basis beginning in the May 1943 Survey; earlier revisions will be published later, The Department of Labor series on average weekly hours in all manufactur-
Digitizeing dnduastfiésthas been shown on a revised basis beginning in the March 1943 Survey; data prior to 1942 will be published later,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-12 SURVEY OF CURRENT BUSINESS June 1046
Unla:ls ‘;)therwise etated, statistiesfthro';xgh l9ﬂ1 1946 1945 ’ 1646
an escriptive notes may ound in the . R . R K N N A
1942 Supplement to the Survey April | April | May | June | July |August| b | Geto- |Novem-| Decom-| Janu- | Febru | Moreh
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker in ponmanufactur-
ing industries (U. S. Department of Labor):* i
}g/}z.ilqlng copstruction..___.._... hours. |-coeeo o 40.0 39,3 40. & 40.1 40.3 38.1 38.7 37.2 37.1 37.7 r3n.3 37.5
ining:
Anthracite..__ 38.9 36.4 41.1 39.4 37.1 37.0 41.2 35.8 39.6 26.4 41.2 41.0
Bituminous coal 36.8 42. 4 46.2 40.8 40.1 42.3 r32.2 4.9 45.7 43.3 r43.5 45.9
Metalliferous_.... - 45. 5 45.0 45.4 43.9 42.0 43.0 44,3 43.0 42.0 r41.1 r35.2 39.6
Quarrying and nonmetallic 48.0 47,2 458.2 48.0 46. 6 46.5 47.2 46.1 44.2 43.3 r44.1 45.1
Crude petroleum and natural gas 45.2 46.1 46.3 45.0 46.8 45.4 44.4 43.9 41.0 41.1 40.5 40.8
Public utilities: .
Electric light and power_ . ccaocooamneaao2 43.6 4.5 4.4 43.4 44.3 43.0 43.3 42.7 42.0 42.7 42.4 41.6
Street railways and busses._ ..o ... 81.¢ 51.7 52.2 51.6 62.3 51.3 50.9 50.3 50.7 49.2 r49.2 49.4
Telegraph 44.8 45.7 46.2 46.0 48.2 45.9 45. 4 45.0 44.5 r44.0 44,1 |coceaoo.
g ’I‘e}ephonﬂ.- 40.6 41.1 41.4 41.8 4.1 415 41.9 42.1 41.1 40.1 40.7 40.2
ervices:
Dyeing and eleaning. oo oacenomaaaaaoas 43.9 43.0 43.8 44.2 41.5 43.1 43.5 42.4 43.0 43.1 42.5 43.4
T P%wer lasundries do._ oo, 43.8 43.4 43. 4 44.0 42.4 43.4 43.2 42.7 43.3 43.6 43.3 43.5
rade:
Retall . e do____{.._.._- 39.9 39.4 40.7 41.9 41.2 40.7 40.3 40.0 40.1| r40.5 40.5 40.5
WholeSale. . camecmcccccceccccccrcccmancm——- [ o S FO 43.2 42.9 42.8 43.1 42.4 42. 4 42.6 42.3 42.0 41.8 41.9 41.9
Industrial digputes (strikes and lockouts):
Strikes beginning in month: :
Strikes. . _.._... - number. . 465 430 425 480 520 410 550 465 335 100 325 260 385
Workers involved.._. ---thousands._. 576 306 325 328 522 225 460 560 405 40 1,400 130 130
Man-days idle during m - [ do..._| 15,500 1,475 2,210 1, 850 1,700 1,350 3,675 7,800 6, 100 7,500 | 19,200 | 21,560 | 14,000
U. 8. Employment Service place activities:
Nonagricultural placementst_ _.__________ thousands. . 461 926 952 1,042 1,014 825 614 601 484 380 412 359 421
Unemployment compensation (Social Becurity Board):
Initial claims® _ ... thousands._ 1979 153 220 269 268 1.230 1,084 918 779 745 ) r1,224 ©46 1774
Continued claims® - do....{ 16,65 488 618 810 1,081 1,532 4,724 6,671 | r6,502 §, 564 8, 258 7,327 | 17,469
Benefit payments:
Beneficiaries, weekly average. ... 11,3% 87 98 129 185 231 612 1,272 1,213 1,819 11,625 r11,632 1 t1,573
Amount of payments 111,000 6, 185 7,044 0,686 | 14,352 | 17,948 | 50,439 | 106,449 | 108, 555 | 106,624 |1133,246 |! 121,600 {! 126,000
Veterans’ unemployment allowances:*
Initia) claims thousands._ 1600 19 24 32 42 74 112 260 426 567 1,030 908 801
Continued claims 7,685 136 144 160 203 261 400 774 1,415 2,401 4, 504 5,853 7.353
Number receiving allowances, weekly average__..do_.| 1,626 28 28 32 38 44 7 123 218 405 695 1,071 1, 607
Amount of payments_____.____....... thous. of dol.__[---c.oov- 2, 540 2, 501 3,572 3,777 5,013 7,457 | 14,088 | 25,770 | 42,217 | 83,322 | 112,195 | 148,958
Labor turn-over in manufacturing establishments: g
Accessionrate..___._ monthly rate per 100 employees_.{.......-. 4.7 5.0 5.9 5.8 5.9 7.4 8.6 8 6.9 r8.5 6.8 7.0
Separation rate, total _do... 6.6 7.0 7.9 7.7 17.9 12.0 8.6 7.1 5.9 6.8 6.3 6.6
Discharges .6 .6 7 .6 .7 .6 .6 .5 .4 .5 ] .4
Lay-offs .8 1.2 1.7 L5 10.7 4.5 2.3 L7 1.3 1.8 r1.7 1.8
Quits.____ 4.8 4.8 5.1 5.2 6.2 6.7 5.6 4.7 4.0 4.3 r3.9 4.2
Military a: .4 .4 .4 .4 .3 .2 .2 .2 .2 .2 .2 .2
Production-workers pay rolls, unajdusted Index, all
manufacturing (U. 8. Dept. of Labor)}..1939=100._|. ... 333.3 318.7 314.6 208.7 267.3 224.2 222.9 222.9 226.2 | r220.2 | r210.2 232.5
Durahle goods industries. ... oL ____ do.. 451.6 427.6 414.2 387. 1 335, 4 246. 2 243.7 241.8 240.0 | *243.0 } v198.7 235.7
Iron and steel and their produets. _______.____. [ Lo R 328.8 318.6 308.3 289.7 255. 8 206. 9 207.3 210.4 220.5| r216.1 | r127.2 211.1
Blast furnaces, steel works, and rolling
il . e 1939=100..]-~cc""-~- 228.5 2271 222.8 217.3 199. 2 175.3 169.4 173.6 181.2 | r173.2 rd47.6 181.5
Klectrical machinery do___ 517.8 500. 5 490.0 460. 6 399.2 268. 5 289.1 301.9 308.5 ) r302.6 | r211.1 225.1
Machinery, except electrical i..do._ 3 7. 384.4 338.4 285.7 284. 1 283.3 288.7 | r297.5 | r255.9 277.9
Machinery and machine-shop produets____do. 365.9 323.6 266. 4 268.4 263. 4 265. 4 272.8 | r239.4 258.0
Machine tools}. ..o ool _..do_. 328.8 303.9 260. 5 264.9 233.0 244.5 | r262.3 1 r256.8 256. 0
Automobiles. ... do.... 253.1 183.5 151.2 171.8 192. 2 135.5 | r153.5 | r135.5 158.2
Transportation equipment, except automo-
biles. . e 193y=100_. 2,068.0 | 1,742.2 844.1 713.5 583, 5 577.2 ] r550.1{ 7493.6 511.0
Aireraft and parts (excluding engines)f . __.do__. 2,310.4 | 1,854.8 624. 5 537.4 506. 6 520.4 | r514.3 | r520.8 525.0
Afreraft engines}. ... ___.________ o.-do__. 3,042.5 | 2,375.9 4R9.7 444.3 389.7 346.3 | 7336.6 | 7369.1 379.7
Shipbuilding and boatbuilding_ -.-do.__ 2,193.4 | 1,919.9 | 1.115.9 893. 4 637.9 641.2 | r602.5 | r530.4 533.5
Nonferrous metals and produets_ .. ..-do._. 313.1 292.2 223.3 230.4 243.5 250. 4 256. 1 228.7 250.8
Lumber and timber basic products _do_ 222.1 219.3 215.3 199. 0 194.8 199. 4 207.7 218.7 233.2
Sawmills____ _do. 133.9 133.8 130.3 117. 4 114.0 114.1 118.2 123.0 131.9
Furniture and -do. 188. 2 171,56 164. 0 168.8 173.2 188.1 192.9 200. 4 209.0
Furniture___ ... ... _do_ 165.7 150. 4 140.8 147.1 151.1 164.3 169.3 176.7 184.3
Stone, clay, and glass produets. -do_ 185.6 179.8 175.7 183.2 175.9 181.7 | r185.4 | r203.9 216.3
Nondurable goods industries____. _do.._ 212.1 200.6 202.6 202.6 204.5 212.7 215.7 221.5 225.3
Textile-mill products and other do... 172.8 162.1 169.7 171.3 174.8 188.0 100.7 203.7 212.6
Cotton manufactures, exc. small wares _do_ 209. 8 192.9 201.0 198.6 199.9 216.2 217.0 230.0 242.3
Silk and rayon goods_____________._ .. _._.. do____{. 138.4 133.9 138.2 143.¢ 142.0 148.8 149. 4 158.3 163.6
‘Woolen and worsted manufactures (except dyeing .
and finishing) . ... __.________.____ 39=100__}_ .. ccu-- 186. 8 178.9 186.7 177.2 167. 2 175. 4 178.3 184.0 200.0 206. 6 226.9 234.2
Apparel and other finished textile produects.. 219.7 204. 5 207.6 191. 2 180.6 208. 4 213.5 208, 0 215.0 228.0 240.2 263. 6
Men’s clothing 167.1 156.6 164. 2 151. 5 135.0 14). 4 141.0 136.9 140.7 148.0 158.1 170.0
Women’s clothing__________._ 143.6 131.1 125.1 109. 2 108. 4 138.4 141.9 136. 4 140.9 149.4 153.3 172.6
Leather and leather products 169.3 163.6 173.1 167.8 159.9 160. 2 165.0 165.3 179.2 185, 2 194. 5 202.1
Bootsand shoes_._.__.._..__ 150 4 143, 2 154.1 149.0 141.2 140.3 144. 2 145.7 157.1 164.0 174.1 182.7
Food and kindred products 194.8 193.7 202, 6 212.7 205. 6 226, 6 215.9 214.9 220. 4 215.0 2115 206.6
Baking_ . oo 170. 4 171.4 174.1 174.6 170.9 173.6 176.8 181.4 181.2 180.1 181.2 182.8
Canning and preserving.__..._ 150.0 144.4 156.9 250. 2 249. 4 351.6 2517 179.4 167.3 | r144.1 | r136.6 132.1
Slaughtering and meat packing. 167.7 162. 5 177.9 175.0 158.2 177.6 173.1 185.2 214.9 217.9 | 189.4 161.1
Tobaeco manufactures_____.._.... 160.8 157.2 164. 5 151.9 149.3 176.0 181.7 172.2 164.1 166.7 165.2 171.3
Paper and allied produets. . 199.8 194.5 202.0 198.0 189.2 200.7 206.9 211.0 219.0 2217 226.2 233.3
Paperand pulp...___...___. 182.0 177.5 183.8 180.7 1717 180. 5 186.7 190.0 196.6 198. 4 203.6 208.1
Printing, publishing, and allied 138.2 138.9 139.6 137.8 140.0 147.7 150.7 158. 5 163.2 165.7 170.6 176.8
Newspapers and periodicals®*. 120.7 122. 4 121.7 119.7 128.6 130.3 132.9 138.3 141.9 143. 5 148.9 154.4
Printing, bock and job*_ _______.__________ 155.5 154. 4 155.6 155.1 151.9 166. 5 168.6 178.1 184.7 188.8 193.9 200.2

r Revised.

1 Partly estimated. }See note marked “§” on p.

S-10. (OSmall revisions in the data for January 1940 to May 1944 are available on request.

SData beginning April 1945 are not comparable with earlier data. See note for hours and earnings in telephone industry at hottom of p. 8-13 of April 1946 Survey.
F Rates refer to all employes rather than to wage earners and are therefore not strietly comparable with data prior to 1943 published in the Survey.
*New series. Data on average hours for the telephone industry for 1937-43 are shown on p. 20 of the May 1945 Survey (see also note “§” above) and data for the telegraph industry
beginning June 1943 (the earliest available) are given in note on p. 8-11 of the January 1945 issue: data beginning March 1942 for all other series on average hours are available in the

May 1943 Survey and data back to 1939 will be published later. €
men’s Readjustment Act of 1944; data beginning September 1944 will be shown later.

The new series on veterans' unemployment allowances relate to readjustment allowances payable under the Service-
Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on

p. 8-12 of the November 1943 Survey; data back to 1939 will be published later. Data begihning 1939 for the series on initial unemployment compensation claims will be shown later
e in April 1946 Survey for definition of initial claims).

Digitized for FRAGBH ard sorics.

http://fraser S“&B&fé&i%pgi/ndexes of production-worker pay rolls in manufacturing industries, see note marked “§” on p. 8-10.

Federal Reserve Bank of St. Louis

Data beginning June 1942 for nonagricultursl placements are available in the August 1943 Survey; earlier data will be published later.

For information regarding



June 1946 SURVEY OF CURRENT BUSINESS S-13

Unless énherwise stated, statistll;:sfthro‘;xgh 19ﬁl 1946 1945 1946
an. escriptive notes may 'ound in the " - - - - -
1942 Supplement to the Survey April | April | May | June | July |August| Seb | Ooie |Noyem-| Decem-| Janu- | Fobru- | npgrep

EMPLOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS—Continued

Production-worker pay rolls, mfg., unadj.f—Con.
Nondurable goods industries—Continued,
Chemicals and allied products --1939=100__

bo4281 425.7 417.6 397.8 357.2 292.2 284.9 281.8 283. 4 285.2 286.3 292, 3

Chemieals. ... .. e do-_. - 295.6 295.2 208.5 291.8 288.2 273.6 261.3 260. 8 267,0 276.8 275.9 281.4
Products of petrolenm and coal ...do... - 230.3 227.8 230.6 234.6 229.8 212.1 198.0 222.9 222,2 220.9 224.7 231.0
Petroleum refining__.._._.. _..do_. - 227.2 222.6 224.4 227.7 224.3 203.5 189.7 215.5 212.6 210.6 217.4 217.9
Rubber produets..._......... ... do. - 315.9 259.8 304.3 2087 265.7 231.3 284, 2 257.8 275.5 290. 1 292.1 | r302.8
Rubber tires and inner tubes...._._...._... [ 1 S O, 306.0 288.6 203.8 286.8 249.7 211.4 239.8 240.2 256. 7 272.6 271.9 2811
Nﬁ:jm‘auu;ucwrmg.unud]usted (U. 8. Dept. of Labor):
ning:
Antbracite_ ... . .. ... 135.1 14.3 145.4 1427 148.0 149.8 170. 8 144.6 167.1 149.3 178.3 178.5
Bitumibous coal. d 154.3 204.5 227.6 100.7 188.0 199.7 20.5 212.8 222.0 209.9 222.8 227.2

Metalliferous.. ... _._._..__

Quarrying and nopmetsallie._.
Crude petroleum and natural gast
Public utilities:t

Eleetric light and power_ ...l 117.4 117.5 119.2 119.6 120.7 120.6 120.9 126.7 129.8 133.7 138.3 140.4

Street railways and busses. - 174.2 176.2 178.2 197.1 178.7 177.1 178.1 179.1 184.0 181.4 | r187.2 187.2

Telegraph__.._..._........ - 169.9 174.0 175.3 176.0 200. 4 177.2 177.6 177.9 178.8 155.3 176.9 [-crov.on

8 Telleph;me. - 163.2 166.1 172.6 177.7 195.7 181.7 189.¢ 200.3 203.5 205.2 230.7 237.0
erVICes:

Dyeing and cleaning. ... _._._.__ - 194.0 101. 4 199.8 107.7 179.9 199.2 207.6 193.5 196.9 2017 199.1 213.4
Power laundries. . -
Year-round hotels_

General merchandisingt. .
Wholesalet....._......._.

WAGES

Manufacturing industries, average weekly earnings:
Natl. Ind. Con. Bd. (26 indusines)._._ . dollars. .
U. 8. Dept. of Labor, all manufacturingt.....do._..

Durable goods industries..._._.... .. d 8 . 3 . 3 3 . 3 3 .
Iron and steel and their produetsf... I (T FR 52.08 51.14 51.14 50. 41 46.31 45,48 45. 40 45. 51 46,38 | r44.95 1 r42.49 46.79
Blast furnpaces, steel works, and rolling
millst e cema—aas dollars..|._....... 56.32 56. 24 55.39 54,89 50.74 47.51 46.22 46, 81 47.33 1 rd4.93 | r36.75 45.26
Electrical machineryt d
Machinery, except electricalt do..
Machinery and machine-shop productst._do..
Machine tools. ...
Automobilest___.__
Transportation equ
Ajrcraft and parts (exclu

Aireraft engines®. ..__.... .. ... ... ds 56, €2 58. 92 57.16 56.16 47.31 43. 56 46.37 44,61 48.67 | r51.48 | r53.43 52,82
Shipbuilding and boeatbuilding..........do....|..... ... 64.68 G3. 26 64.16 64. 62 €0.46 51.06 49. 50 45. & 49.44 | r49.44 | r47.61 51.46
Nonferrous metals and productst._. Q0 et 50.(6 49, 52 49. 55 48, 81 46.15 44,41 45.30 45.71 46. 08 46.13 | r47.13 47.31
Lumber and timber basic productst PR 7 RO DO 35.20 34.97 36.20 33. 52 32.01 33.41 33.08 31.98 31.78 32,15 33. 54 34.87
Bawmills. e ecimiaae Lo o TP 34.05 33. 90 35.22 32.20 32.13 32.38 31.86 30. €9 30.15 30. 58 31.91 33.51
Furpiture and finished lumber productst.do_...|.__...___ 7. 92 37.51 37. 54 36,89 33. 89 85,21 35.89 35.44 36.50 | r36.07 ] r36.79 37.71
Furnitured ... oo e eeaeaaas d 3881 38.23 28.01 37.35 34.49 35,39 36. 59 26.21 37.21 | r36.8 37.46 38.46
Stone, clay, and glass productst. 41.36 40. 46 40.69 40. 38 29.08 39.12 39.61 28,95 39. 3 r38.33 | r39.64 40.89
Nondurable goods industries wdooudb ...} 388¢0 38.18 38.95 38, 59 36.63 37.80 37.76 37.89 38.52 38.75 | r39.03 39.87
Textile-mill products and other fiber
manufactarest. . ... ... . ... dotlars..|.._. __._ 20, 81 30.38 31.67 31, 50 29. €0 31.01 31.25 31.65 32.41 | r32.44| r33.76 34.68
Cotton manufacturers, except small warest
dollars_.|_ ... ... 27.70 27.52 29.01 29,38 27.13 28,32 28.21 28,72 29,25 } r29.01 30. 14 31.36
8ilk and rayon goodst- .. o o oo o dooo | ] 20.83 29, 84 31.38 31.26 20. 07 31.05 31.86 31.92 82,48 32,42 r33.74 34.76
Woolen and worsted mannfactures
(except dyeing and finisbing)t.. ... dollers_.|_ .. .... 36. 52 356,38 36.93 36. 39 34.59 35.84 35,60 35.71 37.64 38.52 41,04 41,29
Apparel and other finished textile produetst
ollars 32.65 30.81 31.26 30.38 28.06 21.81 32.12 31,16 31.88 | 33.24 | r33.71 36.04
Men’s clothingt. .. do 34.% 32.89 34.38 33.32 30. 10 32.40 32.38 31.98 32.77 33.88 | r34.94 37.04

Women’s elothing§_._.._.___
Leather and leather productst

Boots and shoes_ ... ___.__ . .C , ) .0 X Y X X . 3
Food and kindred productst _.do.._. 30.15 38.96 40. 01 39.98 38.16 39. 36 39. 80 40.31 41.49 | r41.37 | r40.93 40,50
Baking. .. _ ... ... _do... 28.87 38.82 20.37 40.27 39. 66 39.83 40. 21 41.37 41.28 40. 95 41.15 41.49
Canning and preservingt._.. -.do_... 82.10 31.72 32,29 32.63 30.11 32.24 32.71 31. 56 33.87 | r33.86 | r33.18 33.71
Slaughtering and meat packi _do_... 42, & 42.74 45. 68 45.08 41. 57 45.81 44. 54 45,78 47,51 46.€8 | r43.23 42. 56
Tobaceo manufacturest. .__..._. do_._. 31.28 31.04 32.36 30.73 20, 85 33.21 33.35 32.65 31,53 | r32.36 | r31.98 32.95
Paper and allied productst.. ~do... 40.63 39.77 40, 7 40.78 38.69 40.96 41.10 41.23 41, 46 41.27 | r41.19 41. 99
Paperand pulp_ .. .oo. oo o do... 43.85 43.14 44. 30 44. 26 41, 86 44.46 44.86 44.81 44.67 | r44.08 44.34 44.80
Printing, publishing, and allied industriest
ollars_.|. .. .... 46, 52 46.63 46.93 46.62 46. 60 48. 89 48.01 48.83 49.28 | r49.36 | 49.65 50. 76

Newspapers and pertodicalss.............. : 50.60 | 5109 | E0.53 | £0.64 | 53.13 | 5254 ( £2.19| 52.26| 5270) 52.95| 5362 54.99
Printing, book and job*-__. .. ) .

Chemicals and allied productst.
Chemicals.__.___. ... ... _. .-

Products of petroleum and coalt. .

Petroleum refining... _......_.. : 61.96 | 50.60 | 50,80 | 6057 | go.77| b7.37{ 53.03| 56.21| sh42| 5459 | 56,25 5581
Rubber produetst___.__...._._._ 51.93 50,09 51.45 51,81 46. 76 47. 20 45.57 44,68 45,48 46.71 45.85 46,27
Rubber tires and inner tubes___._..__._.. 59.75 57.32 59. 20 59, 59 52. 81 53. 59 49.48 47.78 48.54 50.29 48,90 49.72

r Revised.

1 Sample was changed in November 1942; data are not strictly comparable with figures prior to that month,

§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. .

* New series. Indexes of pay rolls beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
1932 for the newspapers and printing, book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aireraft engine industry
beginning 1939 will also be published later. .

t Revised series. See note marked “t”” on p. 8-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of revised data and note marked “{” on
D. 8-11 for sources of revised data for gay rolls in nonmanufacturing industries. The indicated serieson average weekly earnings and average hourly earnings (p. 8-14) bave been
shown on a revised basis beginning in the March 1943 Survey and data are not comparable with figures shown in earlier issues (see note marked “t” on p. 8-13 of the July 1944 Sur-
vey); data prior to 1942 will be published later; there were no revisions in the data for industries that do not carry a reference to this note.
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SURVEY OF CURRENT BUSINESS

s-14 June 1946
Unle;s :l)therwise stated, statistgcsfthrongh 1941 1946 1945 1946
an escriptive notes may be found in the . T, . . . .
1942 Supplement to the Survey April | April | May | Jume | July | AugustScptem-) Octo- ) Novem-| Decem ’:r’;,“ thr’;“ March
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES-—Continued
Manufacturing industries, average hourly earnings:
Natl. Ind. Con. Bd. (25 industries)...__...._ dollars _|.ooco-oo. 1. 101 1. 100 1.111 1.106 1.103 1,085 1.079 1.088 1.102 1,107 1.129 1.145
U. 8. Dept. of Labor, alt manufacturingt______do___.|-cceumr-s 1.044 1.042 1.038 1.033 1.024 . 987 . 985 . 990 .994 | v1.004 | r1.001 1.034
Durable goods industriest. ... .. .. .0 . |cciai-ia- 1.138 1.134 1.130 1127 1. 113 1,072 1.063 1. 064 1.066 | r1.070 | r1.063 1.101
Iron and stee! and their productst. 1. 109 1.112 1.112 1,114 1.109 1. 089 1.078 1.082 1091 | 1,005 | r1.084 1.168
Blast furnaces, steel works,androlling 1.199 1.208 1.214 1.218 1. 204 1.171 1.143 1.146 1.155 | r1.169 () 1.290
Flectrical machineryt. . . o oorceeaan d - 1. 068 1. 068 1. 061 1. 057 1.088 1.014 1.031 1. 039 1. 050 1.053 | r1.029 1.037
Machinery, except electricah‘ ______________ do._..|- 1.152 1.152 1. 160 1. 148 1,134 1. 119 1.118 1.124 1,134 1,139 | r1,347 1.169
Machinery and machme-shop productst. doo .o oLl 1.183 1.131 1.126 1128 1.118 1.103 1,103 1.109 1,120 1.123 1.129 1.154
Machine tools.. .. - 1.187 1.183 1.191 1.182 1.176 1.152 1.172 1.193 1.210 | 1,185 | r1. 205 1.217
Automobilest R 1. 280 1.269 1. 268 1. 260 1.245 1.224 1,219 1.217 1,220 | r1.22 r1.242 1. 250
Transportation equipment, except autost_. do U P, 1. 206 1,297 1. 300 1,301 1. 297 1,264 1.250 1.244 1.239 | r1.231{ r1.235 1. 266
Aireraft and pxrts (exc)udmg engmes)__do___, ......... 1.189 1,189 1.196 1.197 1. 190 1176 1.188 1,183 1187  r1.188 | r1.222 1.233
Aireraft engines* . ______. .. ___..___. 1. 360 1.308 1.293 1.287 1.271 1.188 1,188 1.194 1.208 | r1.258 | 1,268 1.258
Shipbuilding and boatbuilding. 1.378 1.382 1.385 1.388 1. 386 1.319 1.267 1.301 1.292 1 1273 § 71.278 1,325
Nonferrous metals and produectst... 1.082 1.077 1.072 1. 068 1. 067 1. 044 1.048 1.058 1.063 1.066 | 1,091 1.116
Lumber and timber basic productst. 807 .814 .822 .810 . 818 .819 .784 . 789 .814 . 830 . 836 .848
Sawmills, s do__ . |oaaeoo-. 760 . 800 . 809 .794 . 799 . 804 .762 765 790 . 804 .810 .827
Furniture and finished lamber productsi..do....|-.-----. &8 . 859 . 852 . 852 . 835 .833 . 841 .844 . 859 *, 804 L8738 . 8389
Furpiture. .. o eeienn dooou|oooooo LEE1 . 883 .872 .874 . 858 . 850 .862 . 866 .879 T 882 .891 L913
Stone, clay, and glass productst. B 7 R D, . 929 .928 .929 . 931 . 939 . 937 . 932 .928 L9039 .042 L9067 .985
Nondurable goods industriest ... _cocew_ oo doo_| ceoee-- . 899 . 803 . 904 . 902 . 909 .903 . 909 .918 .927 L9041 .953 L9765
Textile-mill products and other fiber
manufacttrest. oo oecmaann dollars._|..coceee 735 748 . 759 763 770 . 763 773 . 786 795 . 803 .833 . 858
Cottou  manufactures, except small
warest. ... d . 655 L 667 . 692 .05 . 708 . 698 . 698 L713 721 724 . 753 .788
8ilk and rayon go .716 .732 .747 . 7563 . 766 .76 L762 LT . 788 L790 r. 812 .838
Woolen and worste nu
(except dyeing and finishing)t. ... dollars._|._.._-_-_ 865 . 869 873 . 869 877 . 866 . 882 .884 . 900 .922 988 . 999
Apparel and other finished textile productst
dollars. _f_ .- ---- . 862 .847 . 839 .829 . 846 .878 .875 . 864 . 875 . 906 r, 923 . 062
Men’'s clothingt o v e voemcencmeees [0 7/ TN T . 886 . 882 . 894 . 891 . 896 . 897 . 883 . 881 . 888 .912 r, 047 .981
Women’s clotbing§. ... ... [ 1 N JU 1102 1.073 1.043 1.022 1.052 1.119 1,130 1.113 1.126 1. 166 1.171 1.228
Leather and leather productst. . 852 . 859 . 857 . 851 . 857 .853 .852 . 857 . 881 r. 904 r. 907 L9017
Boots and shoes. __._._..... R £24 . 830 . 832 .823 . 832 821 . 817 . 821 .848 r 877 r, 885 . 896
Food and kindred produectst._....oceeeaeao.. . 869 .874 .B77 .874 .882 .880 . 805 .908 .915 r. 921 r. 924 944
Baking_ ... __ . ....__ . 853 .858 .861 L8711 .874 .874 . 881 . 901 .904 . 904 .913 .920
Canning and preservingt.. o .oooemcnns .91 . 811 797 .782 .823 795 .837 .834 . 849 v, 846 r. 844 .859
Blaughtering and meat packing. .929 .937 . 953 946 . 940 . 958 . 654 . 964 . 951 . 961 r. 939 1.048
Tobacco manufacturest ... . .40 .47 L7567 749 . 765 . 786 . 793 . 807 . 806 r. 824 r.832 . 830
Paper and allied productst.... R .874 .878 .879 . 881 .880 . 893 . 897 . 902 .010 r. 928 r 938 . 957
Paperand pulp. ... . 901 .802 .906 .913 .911 . 930 . 931 .935 .945 r. 969 r, 982 1.001
Printing, puhhshmg, and allied industriest. ( o_.__ _____ 1.129 1.123 1.128 1.123 1.144 1.158 1.155 1.171 1.188 1. 200 1.216 1,230
Newspapers and pertodicals®. . ........... s 1 TR DU 1.288 1.201 1,287 1.202 1.317 1,309 1.316 1.334 1,346 1. 364 1.371 1.395
Printing, book and Job*..____. oo ol|.oaa- 1. 062 1.064 1.058 1. 052 1.063 1.092 1.079 1.098 1.118 1.130 1.152 1.161
Chemieals and allied productst. _do__ . 980 . 990 .907 . 999 1.003 . 992 . 991 .991 1,001} r1.016 | r1.022 1.035
Chemienls. ... ..___.___ do 1.139 1.141 1.149 1. 149 1.160 1.148 1.143 1.148 1,166} r1.180 | r1.200 1.214
Products of petrolenm and coa do.. 1.202 1.204 1.207 1.217 1.222 1.217 1.204 1.217 1. 236 1. 249 1.279 1. 302
Petroleum refining._. .. ....... _do.. 1. 208 1,265 1.266 1.277 1,280 1.281 1. 285 1.297 1.315 1.330 1.369 1.382
Rubber productst.._._.._._____. Jdoolllo. 1.136 1.132 1.140 1.138 1.119 1.0¢8 1. 100 1.112 1.113 1.121 1.129 1.138
Rubber tires and inner tubes_............ do_...| .._--.. 1. 294 1.284 1.307 1,206 1.269 1.243 1.231 1.249 1. 247 1. 255 1. 266 1.275
Nonmanufseturing industries, average hourly earniugs
(U. 8. Department of Labor):*
I%'Iliudmg construction dollars. |oocameous 1.361 1. 366 1.374 1.387 1.383 1.392 1. 396 1.397 1,397 1.402 | r1.422 1.411
nin;
Antgmclte ______________ 1,153 1.039 1.170 1.219 1.327 1.345 1.368 1.333 1. 380 1.339 1.376 1.376
Bituminous coal 1.184 1. 256 1.285 1.254 1.249 1. 261 1.242 1. 263 1.281F r1.269 | r1.265 1.274
Metalllferous. oo oo ecmeccceemmnane 1.040 1.038 1.045 1. 039 1.048 1. 055 1.043 1.04%8 1051 | r1.036 | r1.060 1.073
Quarrying and nonmetallie. ..._. .874 879 .879 895 .885 . 900 . 902 . 909 908 .907 r. 913 .930
Crude petroleum and natural gas 1.191 1.172 1.184 1. 209 1.187 1.222 1. 189 1. 231 1.251 1.257 | r1.289 1.318
Public utilities: .
Electric light and power. ... .. ...._..... 1.145 1.132 1.138 1. 146 1.138 1.149 1.127 1.162 1.186 17 1.195 1.222
Street rallways and busses. - . 956 . 965 .970 .979 974 .983 . 682 L9851 1.013 1.007 | r1.011 1. 001
Melegraph . o e mm e .833 .839 .833 . 826 .901 .825 822 .820 .822 . 813 L8383 |l
5 Telephonet . 926 . 926 .941 . 944 877 . 959 .972 1. 002 1.011 1.030 1. 095 1.105
ervices:
Dyeing and cleaning. ... coo... : . 769 .765 .773 1,750 1,748 1,778 1,794 1,786 1,789 1,703 1703 1815
T Pt()’wer laundries. ... eeao.. ———— doo._|ococaos . 660 . 662 . 666 1,656 5, 649 1,661 1,662 1,673 1,676 1,675 1,675 1,684
rade:
Retall. oo ceedoofeeo o . 763 . 764 . 769 .773 773 .783 .793 . 800 . 796 . 828 837 .841
Wholesale_._.______. [/ T PR 1.031 1.018 1.027 1.037 1.013 1.025 1.045 1. 056 1. 058 1.070 1. 095 1.101
Miscellaneous wage data:
Construction wage rates (E. N. R.):y
Common fabor____._ ... ... dol. per hr..} 1.004 .916 .916 L9017 917 017 .938
8killed Jabor.. —e-do.._. 1.76 1.67 167 1.67 1.67 1.63 1.68
Farm wages without rd (quarterly
ol. per month__| 97.40 99,00 {oeemmoonc]iceas 95.70 | oieoifemaneoan
Railway wages (average, class I)_._....._ adol. perhr. |- ... .95 . 943 . 963 . 940 .957 . 967
Road-building wages, common labor:
United States average. ..oceeoeoo. PR do.... .76 .83 .79 .82 .81 .80 .75
PUBLIC ASSISTANCE
Total public assistanee. _..._____...__..._. mil, of dol.. ?93 80 81 81 81 82 83 85 87 88 90 92 r 93
Old-age assistance, and aid to dependent children and
the blind, total mil. of dol.. 784 73 74 74 75 75 7% 78 79 80 81 82 83
Old-age assistance. do__.. 65 59 60 60 60 61 61 62 63 63 64 64 65
General relief. .. do.... ?10 7 7 7 7 7 7 8 8 8 9 10 r10
r Revised, §Sample was changed in November 1942; data are not strictly comparable with figures prior to that month.

s The average for workers who were employed in February was $1.217; this average is affected by strike conditions, since maintenance workers were left on during the strike

while low-paid production workers were out.

! Not comparable with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657.

? Data as of June 1,

${Data beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone 1ndustry at the bottcm of p. S-13 of the April 1946 Survey.
$Rates as of May 1, 1946: Construction—common labor, $1.018; skilled labor, $1.77.

*New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked ““i”” above regarding a change in the

data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue.

Data on hourly earnings beginning March 1942 for the other

nonmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data

o back to 1939 will be pubhshed later,
Digitized for FRASERSee note “{” on p. 8-13.
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June 1946 SURVEY OF CURRENT BUSINESS s~15
| 194 1945
1 nle‘sls gtherwise stated, statistics fthm(lilgh 19'4«1 ' 946 4 1946
an eacriptive notes may be found in the . . " . . .
1942 Supplement to the Survey April April May June July | August Se teim obc::' Nobve';_m D%ceerm ngl:‘l;’l Fg?;u March
FINANCE
BANKING
Agricultural loaps outstanding of agencies supervised
y the Farm Credit Administration:
Totaloe .o e -.mifl. of dol.. 1,770 2,007 1,969 1,962 1,940 1,908 1,876 1,846 1,808 1,782 1,770 1,772 1,776
Farm mortgage loans, total 1,168 1,301 1,377 1,370 1,351 1,335 1,316 1,294 1,272 1, 256 1,236 1,226 1,209
Federal land banks____._ 1,012 1,079 1,068 1,061 1,049 1,044 1,040 1,036 1,030 1,028 1,022 1,022 1,015
Land Bank Commissioner. 186 313 309 308 302 292 275 259 242 228 214 205 194
Loans to cooperatives, total . 125 184 148 138 133 126 130 152 165 162 161 154 144
Banks for cooperatives, incl. 120 181 146 136 131 124 127 149 161 158 156 148 138
Agr. Marketing Act revolving fund. 3 2 2 2 2 2 2 2 3 3 3 3 3
E&hort term credit, total . ___.._______.. 448 432 446 454 455 447 430 400 372 363 873 391 423
Federal intermediste credit banksd'. - 31 30 30 30 29 28 27 25 25 28 29 28 29
Production credit associations .. o..o.... d0.... 274 244 257 267 270 264 252 230 207 199 208 226 252
Regional agricultural credit corpcmtions.-,do_... 4 9 9 10 10 10 10 10 8 6 5 4 4
Emergency crop 10808 .ouneeeeveccacrenea-n d0.... 106 112 112 112 111 109 106 101 98 97 97 100 105
Drought relief loans...._ O [ S 32 36 36 36 36 35 35 34 34 34 33 33 33
Bank debits, total (141 centers)t. o.do_.__] 79,330F 67,259 | 74,321 | £9,441 | 71,876 | 66,155 | 64,263 | 73,660 | 71,501 | 92,809 | 80,796 |r 66,708 | 79,118
New York City. ... . ... _..do__..| 37,208 29 413 | 33,678 | 41,726 33 500 | 29,388 | 28,545 | 34,084 | 32,246 | 45035 38,819} 20,498 | 35670
Outside New York L9} 17 2RI do....| 42,122} 37,846 | 40,643 47 716 38 286 | 36,767 | 35,718 | 39,006 | 389,255 | 47,774 { 41,977 1r36,210 | 43,448
Federal Reserve banks, condmon end of month:
Assets, total . emaea. o....] 43,652 ] 41,301 42,168 | 42,212 | 42,195 | 42,806 | 43,835 | 43,880 | 44,611 45,063 | 44,268 | 44,003 | 43,889
Reserve bank credit outstanding, total...._.. do....| 23,357 21,3071 22,131 22,304 | 22,359 y 24,082 | 23,987 | 24,697 | 25001 23,976 | 23,648 [ 23,630
Bills discounted. ... oo emmnan G0a.o 70 489 876 46 302 362 334 439 775 249 204 347 626
United States securities_ —o..ocoecocenoceas do_._.| 22,732} 20,455 | 20,954 | 21,792 | 21,717 | 22,530 | 23,328 | 23,276 | 23,472 | 24,262 | 23,2064 | 22,004 | 22,601
Gold certificates reserves ® .o oo wocceianae do.___| 18097 § 18,207 | 18,112} 18,055 | 17,681 { 17,026 | 17.808 | 17.%79 ( 17,870 | 17,863 | 17,083 | 18,49 | 18,0\5
Liabilities, total. ... ... e meeeaen do....| 43,080 41, 31| 42,168 | 42,2121 42,195 | 42,806 | 43,835 | 4z 880 | 44,611 45,063 | 44,268 | 43,487 | 43,277
Deposits, total ... . ..._. ... 17,451 16,813 | 17,247 | 17,188 16, 96 | 17,139 [ 17,861 17,625 | 18,097 18,200 | 17,822 | 17.559 [ 17,659
Member bank reserve balances. . 15, 666 14,818 | 15,206 { 14,92 14,794 | 15,011 15, 520 15,723 | 16,022 | 15,915 15,682 | 15637 | 14,853
Excess reserves (estimated) ..o cono...do_.. o oL, 918 1,038 1, 586 1,037 920 1,163 004 1,024 1,471 [ r1,089 | 71,014 627
Federal Reserve notes in circulat 23,925 | 22,598 | 22,885 | 23,019 | 23,314 | 23,8064 | 24,003 | 24,215 | 24,305 | 24,649 | 24,153 | 24,131 | 23,993
Reserve ratio. . ... oo e eeieean 43.7 46.8 45.7 44.9 44.7 43.7 42.8 42.8 42.1 41, 42.8 43.3 43.4
Federal Reserve weekly reporting member banks, con-
T dmortx, ‘Wednesday nearest end of month: N
)eposits:
Demand, adjusted. ... . ... mil. of dol..| 88,242 | 39,147 | 40,378 | 36,367 | 37,533 | 38,140 | 38,600 | ge,502 | 40,247 | 37,066 | 38,026 | 37,600 | 37,116
Demand, except interbank:
Individuals, partnerships, and corporations_do.._.| 38,041 | 38,007 | 40,100 | 26,625 | 37,626 | 38,116 | 38,577 | 20,726 | 40,230 | 37,674 | 27,933 | 37,741 | 36,990
States and polm(al subdivisions do_...| 2,46 2,289 2,374 1,909 1,904 , 864 1,976 2,137 2,181 1,949 3 2, 160 2, 243
United States Government_.___.__ _do....| 12,2€3 6,484 5, 501 14,978 | 13,741 11,739 9, 406 , 008 8, 547 16,660 | 16,227 1 16,481 1 14,536
Time, except interbank, total. ___ . . . ... do. 9, 881 8, 342 8,467 , 567 8,786 , 008 9, 160 9,206 9, 347 , 44 9, 566 9,695 9, 756
Indlvxduals, partuershim. and corporations. do..| ©7c4 8,190 8,314 8, 415 8, 637 8,853 9, 008 0, 148 9,194 9,304 9, 416 9. 526 9, 582
Btates and political subdivisions e 120 108 109 109 107 m 110 104 110 9! 106 123 127
Interbank, domestic_ ... .oo..__ _do....| 9,83 9,157 9, 303 9,799 9, 399 9, 656 9, 762 9.977 | 10,463 | 11,092 | 10,162 | 10,056 9,381
Investments, total._ do__._| 49,380 ] 45,860 | 45,906 | 49,702 | 50,303 | 49,705 | 48,444 | 48,435 | 48,749 | 52,058 | 53,021 52 970 | 50,285
. 8. Government direct obligations, tofal__-do_._, 45 986 1 42, 6526 , 600 | 46,523 | 46,092 | 46,360 | 45,133 | 45133 | 45480 | 48,664 | 49,648 | 49,511 | 46,812
Billa 1,062 1,530 1,185 1,889 1, 656 1,463 1,310 969 975 1,761 1,742 1, 517 785
10,845 | 10,663 | 10,611 10, 581 | 10, 196 9, 803 9, 863 9,832 | 12,130 12,778 | 12,800 [ 11,944
22,782 ( 23,276 | 24,567 | 25,190 | 25,253 | 24,840 | 25,133 | 25,729 | 26,737 | 27,184 27, 234 | 27.034
7,369 7,368 9 466 9, 565 9,448 9,180 9,168 8,953 8,036 7,944 7,900 7,049
318 342 20 8 11 10 9 12 1 8
Other securities. . 3,016 3,063 3,159 3,303 3,334 8, 301 3,203 3,248 3,3%4 3,365 3,452 3,467
Loans, total .. . . 11,316 | 11,638 | 13,835 13,393 [ 12,841 12,5686 | 12,510 | 13,632 15,860 | 15,190 | 15,178 [ 15,690
Ccmmer(dal, , aud agricul 5, 604 B, 765 5,918 , 926 5, 082 6, 218 6, 328 6,778 , 249 7,300 7,382 7.464
To brokers and dealers In securities_.._..__._do._..{ 2 204 1,804 | 2,346 | 2,727 2421 2,263 | 2,184 2,177 2,481 2,791 2,837 2,345 2,823
Other loans for purchasing or carrying securities
mil. of dol... 2,224 988 964 2, 590 2,409 1,993 1, 650 1,306 1,638 2,958 2,687 2, 520 2,382
_.-do.___ 1,195 1,047 1,049 1,052 1,055 1, 058 1,063 1,060 1,073 1,095 1, 107 1,129 1,152
_do.... @ 106 117 K 94 77 78 120 66 8 56 55 68
3 do..._ 1, 866 1,378 1,396 1,470 1,488 1,468 1,485 1. 519 1, 596 1,714 1,703 1,747 1,801
Bank rates to customers;
New York Ciby. oo oeemeeans 2.05 1.75
7 other northern and eastern cities. fo.. . 65 2.53 2.34
11 southern and wesl orn cltles.. . . . . 80 - - 2.81 2.93
Discount rate (N. Y. F. R. Bank) ©_ N 1.60 .0 1.00 1,00 1.00 1.00 1.00 1.00
Federal land bank !oanst ______________ _do.... 4,00 . 4,00 4,00 4,00 4.00 4.00 4.00
Federal intermediate credit bank loans_..._._._ do..... 1.£0 1. 50 1.50 150 1. 50 150 1.50 1. 50
Open market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers’, 90 days do__.. .44 .44 .44 .44 .44 44 .44 44 .4 .44 .44 .44 44
Commercial paper, prlme, 4-6 months do.... .75 .75 .76 .75 75 .75 .75 .76 .75 .75 W75 75 .75
Time loans, 90 days (N. Y. B, B.) o ceououo . do.... 1.2 1.25 1.25 1.25 1.26 1.2 1.256 1.25 1.26 1.25 125 1.25 1.25
Average rate:
Call loans, renewal (N. Y. 8. E)_....o..... do.... .00 1.0C 1.00 1.00 1,00 1.00 1.00 100 1.00 1.00 1.00 1.00 1.00
U. 8. Treasury bills, 3-mo - .375 . 378 .375 .37 .376 .376 .375 .37 .375 L3715 .375 .375 .375
Average yield, U. 8. ‘['reasury notes, 3-5 yrs.:
Taxable® e do__..| 1112 1.14 1.16 1.16 1.16 117 11,19 11,17 11,14 11,15 11,10 11.03 1.99
Bavings deposits, New York State savings benks:
- Asm%un{, (liusc depositors ... mil. of dol__| 8,560 7, 500 7,578 7,711 7,791 7,893 8,003 8,078 8,144 8,283 8,357 8,419 8, 502
ostal Bavings:
Balance to credit of depositors ... ... do_...] 3,062 2, 563 2,608 § r2,659 2,720 2,785 2,836 2, 880 2, 909 2,933 | r 2081 3,013 3,043
Balance on deposit in banks . do.... 8 8 7 8 [ 6 :
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month‘_.do_._. » 7,355 5,483 b, 541 5,697 5, 6564 5, 649 5,702 6, 0600 6,344 6,734 6,505 | 76,564 | 6,980
Instalment debt, total® ... .. . ... r 2,646 1,947 1,961 1,987 1,992 1,988 2,010 2,086 2,190 2, 365 2,363 | r2,408 } »2 510
Bale debt, total* ........ » 951 723 718 719 712 706 717 754 805 903 877 r 879 » 904
Automobile deslers® » 289 184 184 188 192 196 202 210 218 227 235 245 » 204
Department stores and mail-order houses*. do_,__ » 199 1568 154 150 145 142 144 156 173 198 189 ris4 »187
Furniture stores® . __ . _______ . __ceeal.. do._.. » 286 237 238 237 235 232 235 247 262 283 272 274 » 279
Household appliance stores* .. .. ... do.._. ? 15 1 10 11 11 11 11 11 12 14 14 14 »14
Jewelry stores®. .. ueo i do.__. » 58 48 48 49 47 45 44 44 47 74 66 61 » 59
Allother*.. . . el do..._.| 7?104 85 84 84 82 80 81 86 92 107 101 99 » 101

¢ Revised. » Preliminary. § Includes open-market paper.

§ For bond yields see p. 8-19 .

1 For Sept. 15-Dec, 15 includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dee. 15, includes only the bonds of Dee. 15, 1950.

& Excludes loans to other Farm Credit Administration agencies.

{ Rate on all loans; see note on item in April 1946 Survey,
® Effective June 12 1045, only gold certificates are eligible as reserves; for total reserves through May 1945, see April 1946 Survey and earller issues.
® A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obligations maturing or callable in 1 year or less.
*New series. Data beginning December 7940 for the series on tmable Treasury notes are available on p. 8-14 of the April 1942 and later issues of the Survey. For information

ies on consumer credit see note marked “*”” on p.
have been revised beginning May 1942 to include addlt!oual banks; see note In the April 1946 Survey for source of 1942 data




S-16 SURVEY OF CURRENT BUSINESS June 1946

Unless gtherwiue stated, statistlicsfthro‘llxgh 19?‘1 1946 1945 1946
an escriptive notes may be found in the . . B N - N
1942 Supplement to the Survey Aprl | April | May ! Jupe | July ' August te%?l;er Olfé;’ N%Ve‘;m D%%erm Jgﬁ';,l Fg});u March
FINANCE—Continued
CONSUMER SHORT-TERM CREDIT—Cont.
Consumer short-term debt, end of month—Continued.
Instalinent debt—Continued.

Cash loan debt, total*_ ________________. 1,224 1,243 1,268 1,280 1,282 1,293 1,332 1,385 1,462 1,486 | r1,528 | » 1,606
Commercial banks* 377 388 400 406 406 413 428 448 471 494 522 » 564
Credit unions._. 119 120 122 122 121 120 121 124 128 127 128 » 132
Industrial banks*__________ 68 69 01" 7 70 70 71 73 76 76 78 » 82
Industrial loan companies*. 60 61 63 63 63 64 64 67 70 70 71 »73
Small loan companies_.._....______._ 381 384 389 391 389 387 395 409 445 446 452 ? 462
Insured repair and modernization loa 132 134 136 140 145 152 165 174 179 180 r184 » 198
Miscellaneous lenders* 87 87 88 88 88 87 88 90 93 93 04 » 95

Charge account sale debt*....

Shar s 1, 506 1,488 1, 544 1,459 1,441 1,470 1,666 1,835 1,981 1,701 1,692 | »1,972
Single payment loans*_____

1,288 1,348 1,420 1,452 1, 466 1, 466 1,490 1, 556 1,616 1,659 | r1,671 | »1,695

Service credit* 742 744 746 751 754 756 758 763 772 782 793 7 803
Consumer instalment loans made by principal
institutions:
Commercial banks*_ ___. . . _.._.o..... il 69 75 81 75 73 72 88 94 101 104 105 » 132
Credit unions._ .o eicaeen d 18 20 21 18 18 16 20 21 23 19 19 » 24
Industrial banks* . __._.__.. 12 14 14 13 13 13 16 15 18 14 14 ?18
Industrial loan companies*. .. 11 13 13 12 11 12 14 14 16 14 14 » 16
Small loan companies. ... .ooo.oo 70 78 82 76 71 74 89 97 133 76 80 »103

LIFE INSURANCE

Life Tnsurance Association of America:

Assets, admitted, totalt A . ...mil.of dol..| 87,0801 34,308 | 34,526 | 34,864 | 85,070 | 385231 { 35433 | 35631 | 85828 | 36,257 | 36,502 ( 36,660 | 36,882

Mortgage loans, total .. . . . ___...... do__.. 5,163 5,218 5, 201 5, 205 5,202 5, 182 5,166 5,153 5,165 5,163 5,152 5,138 5,148
Farm. e eemeee U [ I 575 584 586 588 588 587 584 583 580 577 574 573 569
(o375 U do.__.| 4,888 4,634 4,815 4,617 4,614 4,595 4,582 4,570 4,585 4,586 4,578 4,565 4,579

Real-estate holdings. .. ___.__.___ . ____ ... do.... €22 787 778 760 44 734 723 714 699 678 667 656 632

Poliey loans and premium notes.___.__._.._.do.._.| 1,494 1,604 1, 592 1, 581 1, 569 1,558 1,548 1, 539 1, 531 1,523 1, 514 1, 507 1, 500

Bonds and stocks held (book value), total..__do___.| 28,8645} 2525 25,138 | 26,242 | 26,367 | 26,616 | 26,721 26,702 | 26,733 [ 27,556 | 28,043 | 28,260 | 28,367
Govt. (domestic and foreign), total.... ... do....| 19,413 | 16,236 16, 021 17,140 | 17,212 | 17,287 | 17,372 | 17,438 | 17,672 18,705} 19,157 19,249 | 19,357

U.8. Government____._____. ... ... do._._| 18,090 F 14,864 14, 629 15,784 15,8064 15,958 | 16,050 16,123 | 16,328 | 17,368 | 17,837 17,937 | 18,035
Publieuwtiity . . . . do.._.. 4,312 4,411 4,400 4, 400 4,408 4,455 4,496 4,452 4,391 4,249 4,255 4,290 4,298
Railroad . ..o cecceas d 2, 549 2,553 2, 503 2, 606 2, 604 2, 588 2,632 2,613 2, 597 2, 558 2, 584 2, 595 2,563

2,211 2054 | 2118 2006] 2,143 2286 | 22211 2199 | 2073| 2044} 2,047 2126| 2,149

571 667 1, 031 459 533 437 514 722 893 526 527 275 383

do_... 685 778 786 617 655 704 761 801 807 811 599 824 852

Premium collections, total®_ ... __._ thous. of de)..| 328, 586 | 306,275 | 335 614 | 357,545 | 318,980 | 316,843 | 320,128 | 313,803 | 324,437 | 440,694 |r352,397 |~ 350, 147 |r 390, 879

Annuities 40,283 § 34,413 | 37,663 | 38,750 | 49,566 | 31,066 | 32,815 | 35790 | 83,132 | 87,495 | 49,026 | 42,063 | v 43,661
21,663 | 21,068 | 93 075 20,870 | 21,479 | 21,601 | 18,874 | 22,164 | 17,620 | 25,250 | 26,978 | 22,943 |~ 24,090
59,268 | 56,633 | a3,852 | 74,147 | 55,831 | 64,143 | 68,305 | 62,088 1 64,772 | 88,207 | 68,278 | 65579 | 71,010

207,372 | 194,159 | 217, 024 | 223,769 | 192,104 | 199, 943 | 200, 044 | 193,761 | 208,904 | 239, 742 | 208) 115 |- 219, 562 |r 252, 118

Payments to policyholders and beneficiaries,

total L. .. e thous. of dol_. | 236,574 | 218,662 | 225,076 | 221,804 | 218,972 | 210,706 | 194,468 | 228,153 | 212,755 | 239,748 | 261, 540 | 221,902 | 254,135
Death claim payments_.__._.______._..___._. do.__ | 110,072 | 110,650 | 111,152 | 102,026 | 110,360 | 105,123 | 89,344 | 109,531 | 101,319 } 101,343 | 120,377 | 104,642 | 116,356
Matured endowments. ... _................. do.._ | 34,479 32,413 | 35760 | 33,317 | 82,4921 31,428 | 30,011 | 40,350 | 34,373 | 80,731 | 40,344 | 32,587 | 35,793
Disability payments__._. —-do_._| 7,459 7,011 7,202 7,394 7,089 7,097 6,813 8,206 |. 6,300 7,269 8, 204 7,179 7,987
Annuity payments..._. _.-Qo....[ 16,278 1 14,923 | 15 152 16,218 | 15,713 | 15,108 | 14,138 | 15690 | 15950 | 14,523 | 21,074 | 15,597 | 16,227
Dividends______. ___._______. ...do____| 386901 34,528 | 36,783 ) 43,562 | 84,625 33,007 | 34,300 | 31,0341 31,600 ] 58,906 46,104 | 38,179 | 49,559
Burrender values, premium notes, ete._...... do.___{ 29,5960 19,128 | 19,026 | 19,287 | 18,763 | 17,953 | 19,853 | 22,382 | 23,114 | 26,976 | 25356 | 23,718 | 28,213

Life Tnsurance Apgency Management Association:
Insurance written (new paid-for insurance): t
Value, total -_-thous. of dol__|1,971,219 1. 228, 452 |1, 267, 474 {1, 216, 264 |1, 127, 506 |1, 035, 767 |1, 01, 268 (1, 221, 831 1,179, 204 |1,449.014 (1,350,915 11,516,833 |1,816,315
Qroun e do__._| 138,376 1 103.914 | 112,307 | 136,264 | 109,833 | 71,016 { 95,179 | 88,081 64, 554 | 244,760 | 49,780 | 88,416 | 113,803
_..do..__| 359,324 | 280, 857 | 284,780 | 258,971 | 235,258 | 924,762 | 222,083 | 208, 599 | 250,253 | 263,151 | 275,647 | 307,074 | 355, 691

Tndustrial._____

Ordinarv, total . __.do_.__11,473,519 | 843,681 | 870. 287 | 821,029 | 782,415 | 720,989 | 684,006 | 864,251 | 864, 507 | 941,103 11,025,488 11,121,343 1,346,821
New England. _____ ldo. {109,744 | 61,567 | 60,841 | 56,366 | 55,114 | 49 846 | 45735 | 61,722 | 60,088 | 63,267 [ 78,235 ( 83,573 99,114
Middle Atlantic_ .. .. “__do_._ | 895,030 | 224,080 | 227,478 | 211,774 | 200,391 | 178, 761 | 166,967 | 228,806 | 228,549 | 235,875 | 288,146 | 311,753 | 364,915

East North Central___.
West North Central ...
fouth Atlantic ___.._
East South Central__

Td07 - | 321,302 | 183,795 | 188,167 | 175,712 | 171,205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202,162 | 230,310 | 247,889 | 296,874
TTA0 D { 135,065 | 81.690 | 80,822 | 79,38 | 75528 | 74,355 | 68,706 | 82,840 | 83,418 | 94,645 | 96,001 | 100, 841 | 123,992
Tldo. 7| 159,507 | 89,986 | 80,433 | 90.013 | 86.779 | 83 252 | 75824 | 95216 | 92,099 | 95808 | 101,263 | 113,212 | 142,648
Tdol| 57384} 31,440 | 33,895 | 36,658 | 30,470 | 20/125 | 29,284 | 32,5021 33,191 | 37,231 | 36,008 | 41,642 | 52,013
West Sonth Centrai.., 100,597 | 69,259 | 64,604 | 61,755 | 58,770 | 60,831 | 53,001 | 64,013 | 66,552 [ 78,747 | 70,749 | 86,870 | 99,120
Mountain.._......_. _ | 43,083 24,695 | 05802 | 25410 | 23,888 | 23768 | 22,885 | 26,005 | 25544 | 31,561 | 20,107 | 32,159 | 38,662
Pacific.. .o 141,907 § 87,160 | 00 255 | 83,955 | 80,270 | g0,012 | 71,930 | 86,732 | 88,204 | 101,807 { 95,579 | 103, 404 | 129,483

MONETARY STATISTICS
Foreign exchange rates:

Argentina______
Brazil, official

..dol. per paper peso.. . 208 .208 . 208 . 208 . 208 . 208 . 298 . 208 . 208 .208 . 208 .208 .208
-dol. per eruzeiro.__ 061 . 061 . 061 . 061 . 061 . 061 .061 . 061 . 061 . 061 . 061 . 061 . 061

British India_ __ cewoo.. dol. per rupee_. .301 .301 .301 .301 .301 .301 .301 .301 .301 .301 .301 .301 .301
Canada, free rate§.___________ ol. per Cansdian dol_. . 008 . 905 . 908 . 908 907 . 905 899 L9041 .907 . 907 . 907 . 907 907
Colombia..____.___ -..dol. per peso_. 570 .70 . 870 L5870 570 .870 .570 . 570 . 570 .570 . 570 570 . 570
Mexico..___._........____ d . 206 . . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206

G I‘Ir{nted Kingdom, free rate§ . 4,035 | 4.035| 4.030 | 4.027| 4.025| 4.032| 4.034| 4.034| 4.034| 4.034| 4034
old:

Monetary stock, U.8______ ... .. 5 20,270 | 20,213 1 20,152 % 20,088 ) 20,073 ) 20,036 | 20,030 | 20,065 | 20,156 | 20,232 20,256
Net release from earmark e —66,857 | 96,026 |-100, 347 |—62,990 |--19,009 | 34,647 |—38,202 | —4,257 |—12,529 | —5,770 | 19,729
1

CGold exports § 22,388 | 86,388 | 20,795 | 15,871 26 6, 742 2,357 | 20,146 116 467 361
Gold imports § 7,889 4,122 2,631 ¢ 13,816 3,531 ' 13,757 2,425 3,146 ' 39,399 | 154,186 | 82,906 ' 31,757
* Revised. » Preliminary, 1 36 companies having 82 percent of the total assets of all United States legal reserve companies.
A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request.
@ 39 companies having 8 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—).

_§ Data for the United Kingdom through Juve 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this
period. The official rate for Canada has been $),90 since first quoted in March 1940.
9 Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later.
_ *Newseries. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked *“*” on p. S-15
of the April 1946 Survey, Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. The series on payments to policy-
?g}ge&rs and) beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked “*” on p. S-16 of the April
Survey).
+ Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data
published in the Survey prior to the March 1946 issue (sce note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the life Insurance
Sales Research Bureau which have been published regularly in the Survey; revised data for 194044 for industrial, group, and the total will be published later.
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Unless otherwise stated, statistics through 1941 1946 1945 1946
nl:;l‘;iz gescrliptive notes may be found in the . Se Octo- | Novem- | Decem Tan-
Supplement to the Survey April April | May June July August tember I ber ber ber uary Fglr);u- March
FINANCE—Continued
MONETARY STATISTICS=Continued
Gold—Continued.

Production, reported monthly, totaly. ... thous. ofdo)._|.._._.__. 54,006 | 53,034 | 53,213 )r 53,340 | 53,560 | 52,953 | 55,937 {754,883 | r 55003 | r55471 | 51,821 |» 50,463
Afriea. . e do. oo 39,265 | 39,321 39,020 | 39,600 | 87,477 | 38,603 | 40,083 | 39,000 | »38,110 | r 39,086 | » 36,165 | » 34, 100
Canada¥...._.. sdooi ool 7,831 7,614 7,426 7,357 7,411 7,404 8, 034 7,726 8,391 8,346 8,018 | »8,330
United StatesY_____ doo |l 2,328 2, 563 2,516 2,078 3,528 2,926 3, 836 4,020 3,832 3,084 | eaaaa-

Money supply:
Currency in eirenlation. .. ... .. mil.of dol__| 727,884 § 26,189 | 26,528 | 26,746 | 27,108 | 27,685 | 27,826 | 28,049 | 28,211 | 28,515 27,917 | 27,954 27,879
Deposits adjusted, all banks, and currency outside
banks, total* . ... o oo, mil. of dol.. | 174,100 | 150,900 | 152,600 | 162,785 |» 163,500 {»163,400 |»162,800 |»163,800 |» 168,100 |»175,000 {»176,300 | 177,000 | 173, 700

Deposits, adjusted, total, including U. 8. deposits*
mil. of dol._| 148,000 § 126,400 | 127,800 | 137,688 |» 138,000 (» 137,400 |» 136,600 |»137,400 |» 141,600 148, 200 (150,200 |»150, 300 | 147, 600

Demand deposits, adjusted, excl. U, 8.¢._.do....j 77,400 F 73,600 | 76,000 | 69,053 | #72,100 { »74,000 | »75,400 { » 78,1300 | » 80, 500 | » 75, 100 | » 76, 600 | » 76, 200 | » 75, 100
st Time deposits, ipcluding postal savings®...do.__.| £0,€00 § 43,000 | 43,600 | 44,254 | 745,100 | » 46,100 | » 46,900 | » 47,600 | » 48,000 | » 48, 500 | » 49,000 | » 49, 700 | » 50, 100
ver: 4,794 888
Exportsd .ol thous. of dol._ 119 7,793 779 ) 26,694 518 3,151 84 236 9,528 | 12,592 { 20,937 3,679 1,602

I pOT S i de.... 2,918 1,383 1,872 1,868 1,103 1,059 1, 569 5,768 2,835 3,173 2,490
Price at New York . dol. per fine oz2__ L708 .448 . 448 . 448 . 448 .448 529 LT07 . 708 . 708 .708 . 708 .708

Production:

Canada_ .o thous. of fine oz {..._..... 1,254 1,198 1,100 951 1,055 963 1,036 1, 096 1,153 1,205 1,045 ) o
[T, T PO 2,873 3,153 1,655 2,074 2,302 2,300 2,780 2,654 2,031 2,163 o

PROFITS AND DIVIDENDS (QUARTERLY)

{nduostrial corporations (Federal Reserve): &

Net profits, total (629 €08.) . _cooooon -.mil. of dol.. 485 312
Iron and steel (47 ¢08.) ... --d 49 25
Machinery (69 cos.)... ..do_. 740 417
Automobiles (15€08.) e _ueeevooon .do.. 58 438
Other transrortation equip, (68 ces.) .. .do__ 136 1430
Nonferrous metals and prod. (77 cos do 27 19
Other durable goods (76 cos.). ... .do 2 12
Foods, beverages and tobacco (4 A .do.. 58 65
01l produeing and refining (45 cos.) ... .do.. 37 54
Industrial chemicals (30 cos.) ... _do__ 51 62
Other nondurable goods (80 cos.)._ _do.. 40 64
Miscellanecus services (74 €08.) oo ccoo.. do._.. 58 76

Profits and dividends (152 cos.):*

Net profits. s do... 246 | e 112
Dividends:
Preferred —...do... 22 20
Common ..do.. 182 146
Flectric utilities, net income (Fed. Res.) _.do._ 145 176
Railways, class T, net iccome (1. C. C)._......_.do__.. 420.0 13.7
Telephones, net operating income (Federal Communi-
catlons Commission) ... . .....o....... mil. of dol_. 09,2 | e
PUBLIC FINANCE (FEDERAL)
U. 8.war program, cash expenditures, cumulative totals
from June 1940:* ... s mil. of dol._| 234,9¢5 | 274,366 | 282,531 | 200, 417 | 297,826 | 304,286 | 509,754 | 814,872 | 319,063 | 323,416 | 326,961 | 329,773 | 332 432
U. 8. Savings bonds:*

Amount outstanding____ .. 42,626 43, 767 45,586 | 46,808 46,715 46, 741 46,786 47,473 | 48,224 48,183 48,718 48,756

Rales, series E, T, and 838 1, 540 2,178 1,205 760 514 625 1,184 1,254 960 622 626

Redemplions.__............ d y 401 427 533 559 630 565 G34

403 428 531 528 616
Debt, gross, end of month® 235,069 | 238,832 | 258,682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279, 214 | 276,012
Interest bearing:
Public issues__.
Special issues§..
Noninterest bearing
Otligations fnlly guaranteed by U. 8. v't:
Total amount cutstanding (unmatured)...._._. do___. 533 1,132 1,161 409 484 515 527 541 536 553 545 539 542
Fxpenditures and receipts:

251,487 | 215,140 | 217,169 | 237, 545 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255,603 | 256,801 | 257,016 | 253, 613
21,993 § 17,923 | 18,502 | 18,812 | 19,558 | 20,033 | 20,518 | 20,577 | 20,710 | 20,000 | 20,655 | 20,897 [ 2I, 135
1,188 2,006 | 23,07 2,326 2,264 2,265 2,301 | 22,378 | 22,402 2,421 1,431 1,801 1,264

Treasuty expenditures, total ... _. do_...| 4,251 7, 968 9,275 9,641 8, 657 7,354 6, 611 5,950 4,656 5,445 4,891 3, 510 4,602
War activitiesy ... _...__ _do....| 250l 7,139| 815 | 7,837| 7.324| 6,398| 5365| 5124 4,224 | 42447 3471 27021 2,550
Transfers to trust accountst..._. _do_... 200 236 296 335 530 162 34 38 0 0 684 148 23
Interest on debt. -do_... 174 139 66 1,009 156 99 647 172 84 817 309 118 646
All oth(‘ri’_.: ............... ..do_... 1,316 455 757 460 547 695 564 617 348 384 482 543 1.383

Treasury receipts, total . __._..___ -.do_.._ 2,734 2,967 3, 308 5,916 2,754 3,281 5,192 2, 581 2, 609 4,122 3,848 3,875 5,762

Receipts, net.... oo _do_. 2,697 2,926 { 3,085 5,914 2,695 2,697 5180 | 2,530 2,874 4,118 3,819 | 3,678 5,747
Customs._.._.._.._ -do.._. 45 33 36 33 33 32 30 36 35 32 42 33 42
Internal revenue, total Ldo.._. 2,310 2, 746 2,921 b, 384 2,527 2,849 4,847 2,340 2,383 3, 948 3,451 3,684 5,583

Income taxes. ..o ..o aeoee do_...| 1,603 2, 167 2,027 4,757 1,743 1,665 4,208 1,593 1,524 3,366 2,755 2,790 4,838

Social security taxes. ... .. do._.. 65 46 337 69 66 306 69 58 257 69 51 310 100

Net expenditures of Government corporations and
credit agencies®. ... oioeniao- mil. of dol.. —4 71 -154

Government ccrporations and credit agencies:*
Assets, except interagency, total__.__ .. mil.

Loans receivable, total (less reserves)...._....
To aid agriculture. ....___....______
To aid home own
To aid railroads___.
To aid other indust
To aid banks
To aid other financial ins!
Foreignloans_ . . ... ..
Alother_ ...

r Revised. » Preliminary. ¢ Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis ¢f Daily Treasury Statement (unrevised).
1 Partly estimated. 2 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. .
9§ The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions
for Canada and the total are available on request; see also note in April 1946 Survey regarding revisions for 1944,
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. L.
& The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other
series for some quarters of 1943; revisions through the second quarter of 1944 have not been published and are available on request.
tFor 1941 revisions see p. 17 of the November 1942 Survey: debt retirements which have been comparatively small in recent years are excluded. . .
*New series. For data fcr 1929-40 for profits and dividends of 1562 companies see p. 21, table 10, of the April 1942 Survey (see note marked “‘" above regarding 194044 revisions).
See note on p. S-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and p. 3-16 of the August 1944 Survey
for a brief deseription of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin-
ning July 1940 for the series on the war program are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup-
lied by the War Production Board. Seenote in April 1946 Survey for a brief description of the series on war savings bonds and p. $-16 of the October 1942 Survey for sales beginning
ay 1941; beginning December 1945, amount outstanding includes matured bonds not turned in for redemption. See p. S-18 of the November 1943 Survey for an explanation of
the data on net expenditures of Government corporations and credit agencies and figures beginning August 1942. See note marked “*”” on page 8-18 regarding revisions of the
series on assets and liabilities of Government corporations and credit agencies.
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SURVEY OF CURRENT BUSINESS

June 1946
Unless otherwise stated, statistics throngh 1941 1946 1945 1946
an: eacriptive notes may be found in the Se
. : D- Octo- [Novem-| Decem-| Janu- | Febru- l
1942 Supplement to the Survey April April May ‘ June July | August tember ber ber ber ary \ ary | March
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Continued
Government corporations and credit agenciest—Con.
Assets, ete,—Continued,
Commodities, supplies, and materials...mil. of do}. . __.____J ... |..o..o. 2, 507
U. 8. Government securities_._.._._.__.__._. do_.. ..l 1,679
Other securities.__._._.._.._..._ <..do. - 375
Land, structures, and equipment. --..do. o 20,164
All other assets_.._.____..__..... -...do. _..p 3,283
Liabilities, except interageney, total._.__.______ do oo 5,827
Bonds, notes, and debentures:
Quaranteed by the United States 502
Other_______________..___. 1,163
Other liabilities._._.__..._ 4,162
Privately owned interests. .. 459
U. 8. Government interests. 27,206
Reconstruction Finance Corpol
end of month, totslf._ 1,680 9, 648 9, 638 9,712
Banks and trust cos., inel. 221 200 29 292
Other financial institutions._.__.____ &7 170 127 123
Railroads, including receivers_.._.._____._____. do.__. 17 240 217 214
Loans to business enterprises, except to aid in national
defense . - .. e iiiacaas mil. of dol... 140 33 31 30
National defense.........__... e --do.__. 642 8, 260 8,325 8,417 5
Other loans and authorizations ... _......_ do_... 420 646 641 636 637 636 633 443 442 440 461 459 427
SECURITIES I1SSUED
Securities and Exchange Commission:t
Estimated gross proceeds, total _._..__... mil, of dol..| 1,937 1,938 3,176 | 18,203 2,789 1,330 1,452 | r2,130 4,872 1 14,437 1,585 1,180 1,305
By types of security:
Bonds, notes, and debentures, total_....._. do.__. 1, 680 1,854 3,057 | 18,196 2, 486 1,256 1,339 | r1,958 4,324 | 14,324 1, 406 1,122 1,168

Corporate. 425 560 378 86 640 366 682 805 72 358 74 239 280

Preferred stock . _ 154 43 102 1 219 60 79 108 24 41 111 25 74

B Cgmmonﬁtock-- 103 40 17 6 85 14 35 64 25 71 68 33 63
y types of issuers:

Corporate, total. 682 643 497 u2 944 440 795 1,077 121 470 253 297 417

424 121 232 60 462 225 136 228 51 171 188 104 134

140 141 187 30 304 1n7 374 572 42 203 44 33 79

99 365 76 0 106 85 274 248 Q 69 7 151 194

19 15 3 2 41 13 10 28 28 27 13 9 10

1,255 1,294 2,679 | 18,111 1,845 890 657 | r1,054 4,252 | 13,966 1,333 883 888

Stats and municipal 1 B ] Bt Bl B B 0 e B Bl B B

ate and municipal.. 4 66 45 r 2 1 0 :
New corporate security issues:
Estimated net proceeds, total ________________ 666 632 485 91 925 433 780 1,057 117 462 245 201 405
Proposed uses of proceeds:

New money, total. ... oooooiais 213 102 136 5 190 80 99 150 20 103 111 37 99
Plant and equipment. 148 55 49 1 147 41 50 97 7 75 63 17 55
Working capital__._.._........ 65 47 88 3 43 39 49 53 13 27 49 20 44

Retirement of debt and stock 433 527 343 80 724 347 669 873 74 340 124 240 239
gul?deg %%bt ............... 3?0 501 278 72 581 278 63«; 793 51 282 56 222 2572'

ther debt._._ 7 14 12 1 5 50 1 4 1 5 2 4

o I;referred stock. 3(13 12 53 (75 1%8 lg 1}; gg ég 41 (152 i(i ?0

ther purposes. ........cccuecoooccccecaas 2 3 6 1 [ 19 0 5 7
Proposed uses by major groups:§

Industrial, total net proceeds.........._.. 412 118 223 59 480 221 130 218 49 166 181 100 126
New money.. ...occoeoeecacean 198 64 117 3 163 63 87 89 17 51 98 26 94
Retirement of debt and stock. . 195 52 101 50 306 157 38 114 30 108 74 59 1§

Public utility, total net proceeds. 138 139 184 30 301 115 371 565 42 200 43 32 78
New moneY oo cvoonaacnaane 6 12 1 (4 4 1 0 15 2 23 1 1 1
Retirement of debt and stock.. 132 128 183 30 297 110 364 533 35 177 43 31 T

Rsin\irlroad, total net proceeds.. 98 360 75 0 105 S;A 270 242<75 0 (138 '; 150 mg

ew money. 1 14 18 0 12 0 4 0 9 1
Retirement of debt and stock._ 97 346 57 0 93 74 266 220 0 50 0 148 100
QCommercial and Financial Chronfcle:
Securities issued, by type of security, total (new
capital and refunding)}. .. ... thous. of dol_. -] 757,290 | 587,400 | 168,806 1,229,396 | 510,132 | 878,824 |1,338.316 | 246,928 | 840,149 | 346,113 | 429,614 | 557,427
New capital, totald_ .. ... ....... .-do... 126,003 | 192,013 | 51,018 | 248,647 | 144,446 | 142,242 | 242,521 | 04,438 | 243,977 | 200,347 | 122,201 | 223,308
Domestie, totalt. . -do_._ 126,003 | 186,113 | 51,918 | 248,647 | 144,446 | 142,242 | 237,979 03,938 | 240,744 | 200, 347 65,363 | 222,408

Corporatet_._.... do._._ _} 100,923 | 158,460 1,352 | 211,614 | 107,244 | 104,820 | 209, 087 59, 771 161,061 { 131,170 47,089 | 127,315

Federal agencies.___. -do... 6,020 0 8, 000 1, 830 0 0 0 0 75 745 18,280 | 15,970

Municipal, State, ete. do__. 4 19,150 | 27,653 42, 566 35,203 37,202 37,422 | 28,802 34, 162 79, 608 68, 432 79,123

Foreign___..__.__._.. _do.._ - 5, 900 9 0 4, 543 500 3,232 0| 56,022 900
Refunding, totalt. -do... _} 631,197 | 395,387 | 116,888 | 980,749 | 365, 686 | 736, 582 1,005,795 | 152,491 | 596,172 | 145,766 | 307,323 | 334,119
Domestie, total} .do.._ _}§ 631,197 | 395,387 { 116,888 | 980,749 | 365,686 | 732,082 1,069,702 | 128,901 | 504,102 | 145, 7606 | 284,322 | 310,919

Corporatet .. __. _do... _J 565,122 | 367,086 79,085 | 749,921 | 338,268 | 705, 44I | 938,631 78,049 | 337,010 | 112,954 | 264,262 | 284,215

Federal agencies. . _ .do_.. 46,140 1 19,180 | 30,010 | 199,580 | 20,060 | 17,180 | 42,440 | 43,810 | 254,505 { 29,900 20,060 | 22,980

Municipal, State, ete. .do._. 129,085 9,121 7,793 | 31,248 7,359 9,461 | 38,331 7,132 2, 587 2,912 0 3.72¢

b threxign_ i dnetiveanes Mook s R 1 YN P 0 0 0 4,500 | 26,003 | 23,500 2,070 01 23,001 { 23200
omestic issues for productive uses (Moody’s):
B 2 SN mil.ofdol. [......._. 87 97 42 132 122 96 145 56 151 146 8 117
gdorporate,_. d Zg ;(15 (s . 97 gg gg lég 22 [ %2 22 68
unicipal, State, ete 2 35 34 61 4 56 S
Bond Buyer:
State and municipal issues:
Permanent (long term) ... _.. thous. of dol..| 72,754 § 44,031 39,538 | 558321 66,742 | 45727 51,085 | 82,422 | 40,762 | 83,674 | 75934 76,164 | r 88,974
Temporary (short term). ... cvommmoana o do....' 38,463 % 30,983 ' 31,747 13,842 1 146,379 ' 28,700 | 45,9892 1 64.613 1,970 ° 50,925 ' 131, 086 59,710 23,909
r Revised. & Less than $500,000.

® Includes for certain months small amounts for nonprofit agencies not shown separately.

§ Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above.

1 Sec note in the April 1946 Survey regarding revisions in the data for 1944.

t Revised series. Data for Government corporations and eredit agencies have been ecompletely revised and are not comparable with figures published in the April 1946 and earlier
issues of the Survey. The classifications are those used in the revised form of the Treasury Daily Statement beginning with the third quarter of 1944, All asset items, except the
detail under loans recelvable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to which they are applicable and
the detail of loans by purpose is, therefore, shown before rescrves; most of the reserves are held against agricultural loans.
lished later; earlier data cannot be revised to a comparable basis. The classification of Reconstruction Finance Corporation loans was revised in the November 1943 Survey (sec note
in that issue); the figures include payments unallocated, pending advices, at end of month. There have been unpublished revisions in the 1941-44 data for security issues compiled

by the Sccurities and Exchange Commission as indicated
in the 1941-44 data will be published later.
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SURVEY OF CURRENT BUSINESS
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June 1946
Unle(sls ‘;nherwise stated, statis:}icsfthm&xgh 1911‘41 1946 1945 1946 _

an escriptive notes may be found in the . I . . .

1942 Supplement to the Survey April ) April | May | Jume | July ' August | Septem-| Octo- | Novem-| Decem- ) Janu- | Febr- | praren

FINANCE—Continued
SECURITY MARKETS
Brokers’ Balances (N, Y. S. E. members carrying
margin accounts)y
Customers’ debit balances (net)._...._..... mil. of dol.. 895 1, 065 1,004 1,223 1,141 1,100 1,084 1,063 1,095 1,138 1,168 1,048 936
Cash on band and ip banks 12271 I N IO O SN S, 313 el
Money borrowed - 853 824 758 762 743 711 795 734 645 622
Customers’ free credit balances 549 580 673 594 632 639 654 727 r 755 712
Bonds

Prices:

Average price of all listed bonds (N, Y. 8. E.).dolars_.{ 103.89 1 103.10 | 103.01 | 103.45) 102.97 | 102.40 | 102.60 ] 103.16 | 103.28 | 103.64 | 104.75 | 105.19 | 105.29
Domestic. ... 104. 25 103. 64 103. 54 104.00 103. 46 102. 87 103.08 103. 61 102,71 104. 04 105. 14 105. 59 105. 69
Foreign 82.88 80. 60 81.23 80.73 80.07 79.94 80. 60 81.88 82. 50 82. 65 82.32 82.11 82.69

Standard and Poor’s Corporation:

Industrial, utilities, and rails:
High grade (15 bonds)... 124.3 122.9 122.3 122.1 122.3 121.7 121.6 121.9 122.0 121.9 123.8 124.5 124.5
Medium and lower grade:

Composite (50 bonds) - .oceonaneom .. 119.¢0 118, 2 117,9 118.1 117.6 117.2 117.1 117.7 118.3 119.0 119.7 120.0 120. 1
Industrials (10 bonds)..- 124. 4 123.1 122.1 1222 122.2 121.7 121. 4 122.0 122.5 123.1 123.9 124. 4 124.5
Public utilities (20 bonds). 115.8 116.5 116.5 116.7 116.4 115.5 115.6 115.7 116.¢ 116.2 116.3 116.1 115. 9
Railroads (20 bonds). ... 119.6 115.0 115.0 115.5 115.2 1i4.4 114. 4 115.3 116.6 117.5 118.9 119.6 119.9

Defaunited (15 bonds).....__._. 83.6 7.9 77.5 81.4 80.4 76.6 74.5 76.6 78.9 82.1 84.9 85.4 82.7
Domestic municipals (15 bonds)t. 144.1 141.6 141.3 141. 5 141.6 138.8 137.06 137.7 139.0 140.1 141.6 143. 4 143.4

U. 8. Treasury bonds (taxable)t 166. 6 101.7 101.7 102. 4 102. 5 102.2 102.0 102. 4 102.6 102.7 104. 6 106.0 106. 5

8ales (Securities and Exchange Commission):

Total on all registered exchanges:

Market vealue ...-thous. of dol...| 107,506 | 176,998 | 209,766 | 186,322 | 106,984 | 101,995 | 89,387 { 122,343 | 137,749 | 138,499 | 165,360 { 119,650 98, 956
Face value O-..-| 131,595 } 259,930 | 327,148 | 260,711 | 140,213 | 143,293 | 120,572 | 172,496 | 192,680 | 185,652 | 217,071 | 154,582 | 121,413
On New York Stock Exchange:
Market value 100,481 F 165,137 ] 198,182 | 174,869 | 99,878 | 04,816 | 82,146 | 112,871 | 127,551 | 128,617 | 155,270 | 110, 162 91,234
Face value do__..| 123,034 | 243,584 | 311,801 | 244,585 | 131,470 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 | 204,041 { 146,310 | 113,002
Exclusive of stopped sales (N. Y. 8. E.), face

value, total --thous. of dol_.| 122,337 § 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109,778 | 143,971 | 163,452 | 141,431 | 186,923 | 129,337 | 105,018

U. 8. Government. ... do....| 10,318 534 514 601 419 1, 000 517 1,268 742 745 1, 060 605 720
Other than U. 8. Government, total._.do.. . ,019 § 245,042 | 262,981 | 222,512 | 110,430 | 117,937 | 109,261 | 142,703 | 162,710 | 140,686 | 185,863 | 128,732 | 104,298
Domestie...._......___ 235,869 | 254,246 | 214,843 | 105,922 | 113,110 | 104,042 | 132,563 | 147,629 | 131,329 | 175,742 | 122,533 | 05,912
Foreign......._... 10,073 8,735 7,669 4, 508 4,827 5,218 10, 140 15, 081 9,357 10,121 6,199 8,386

Value, issues listed on N. Y. 8,

Face value, all issues..... _..mil. of del_.| 138,519 | 111,819 | 111,506 | 110,039 | 126,317 | 126, 593 | 125,252 | 124,802 | 125,055 | 138,085 | 138,961 | 139,209 | 138,831
Domestic. do._._j 136,143 ¥ 109, 161 | 108,851 | 108,209 | 123,670 | 123,956 | 122,616 | 122,197 | 122,494 | 135,529 | 136, 550 | 136,890 | 136,423
Foreign .. e, do..._ 2,375 2. 658 2,655 2, 641 2, 638 2,637 2, 635 2, 605 2, 561 2,556 2,411 2,409 2,407

Market value, all issues do__..| 143,904 | 115,280 | 114,857 | 114,768 | 130,075 | 120,748 | 128,511 | 128,741 | 129,156 { 143,111 | 145,556 | 146,524 | 146,181
DomeStic .................................... do__._| 141,936 § 113,137 | 112,701 | 112,636 | 127,962 | 127,640 | 126,387 | 126, 608 | 127,044 | 140,998 | 143,571 | 144, 546 | 144,190

w1 lgorelgn ................ do....| 1,969 2,143 2,157 2,132 2,112 2,108 2,124 2,133 2,113 2,112 1,984 1,978 1,990
elds:

Domestic municipals:

Bond Buyer (20 eitles) .. _____.._.________ 1.37 1.35 1.43 1.40 1. 46 1. 64 1.72 1.56 1.51 1.42 1.31 1.29 1.29
Standard and Poor’s Corp, (15 bonds) - 1.45 1. 57 1.58 1.58 1. 57 1.70 1.79 1.76 1.70 1.64 1.57 1.49 1.49
DOBmesté(; corporate (Moody’s).........__.____. 2.67 2.90 2.89 2.87 2.85 2.86 2.85 2.84 2.82 2,80 2.73 2.68 2.66

y ratings:
2.46 2.61 2.62 2.61 2. 60 2. 61 2.62 2.62 2.62 2.61 2.54 2.48 2.47
2. 5 2.73 2.72 2.69 2. 68 2.70 2.70 2.70 2.68 2.68 2.62 2.56 2.54
2.69 2.90 2.88 2.86 2,85 2.85 2.85 2.84 2.81 2.79 2.73 2.70 2.69
2.96 3. 36 3.32 3.28 3.26 3.26 3.24 3.20 3.15 3.10 3.01 2.95 2.94

By groups:
Industrials.._ .. ... 2,57 2.69 2.68 2.68 2.68 2.68 2.67 2.65 2.64 2.64 2.57 2. 54 2. 54
Public utilities. 2,65 2.84 2.93 2.89 2.87 2.86 2.85 2.84 2.81 2.79 2.71 2,65 2,64
Railroads. .. ..._....__.____.... 2.78 3.07 3.05 3.03 3.00 3.02 3.05 3.03 2.99 2.96 2. 89 2.83 2.80
U. 8. Treasury bonds, taxable t 2.08 2.39 2.39 2.35 2.34 2,36 2.37 2.35 2.33 2.33 2.21 2,12 2.09

Stocks
Cash dividend payments and rates, Moody’s:
Total annual payments at current rates (600 com-
~moil. of dol__ 1,868, 26 |1,870.66 |1,871.06 [1,871.62 i1,872.04 1,871, 55 {1,870.94 (1,868.08 {1,880.22 |1,886.00 (1,900.31 1,908, 54
--..millions. _ 041.47 | 941.47 | 041.47 | 941.47 | 941.47 | ©41.47 | 941.47 041,47 | 041.47 | 941.47 | 041.47 | 041.47
2, 1.98 1.99 1.99 1.99 1.99 1.99 1.99 1.98 2.00 2.00 2.02 2.03
3. 2.93 2.93 2.94 2.94 2.94 2.95 2.95 2.97 3.11 3.17 3.21 3.21
Industrials (492 3 SO, _do... 1.97 1.92 1.92 1.82 1.92 1.92 1.92 1.92 1.92 1.94 1,04 195 1.96
Insurance (21 ¢os.).. ... .do__.. 2.58 2,57 2.57 2.57 2.57 2,57 2. 57 2.58 2.58 2.58 2.58 2.58 2.58
Public utilities (30 cos.). - ~do._.. 1.81 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.7 1.80 1.80 1.81 1.81
Railroads (36 €08.) .. ... .o .. do..__. 2,81 2.66 2.67 2. 69 2.69 2.69 2.69 2.69 2.65 2.64 2.64 2.77 2.81
Dividend payments, by industry groups:*

Tetal dividend payments. ... .. .____ mi; 300.6 119.1 505.9 347.1 135.4 396.2 320.3 136. 5 768.2 358.4 149.5 396.3
Manufacturing... 132.7 65.6 283.4 138.2 64.7 246. 3 128.2 719 418.6 120.6 65.7 237.6
Mining.. ..o oL 4.5 2.7 42.9 3.2 1.0 21.2 4.0 1.2 65.3 2. .6 22.5
Prade .. 18.4 4.5 26,5 19.6 4.0 26.5 18.4 7.0 46.7 24.0 9.2 29.9
Finance .. ..o .. 47.3 12.2 37.3 79.2 28.7 26.3 53.3 19.1 81.0 87.5 20.6 24.2
Railroads__ ... .._.__ 12,2 1.9 46.2 16.4 4.6 17.2 12.3 2.7 63.3 19.7 7.2 22.5
Heat, light, and power. 40.8 30.0 38.4 36.3 29.3 32.0 39.3 32.0 51.7 38.5 35.6 33.3
Communications..___ - 48.1 .2 15.1 48.2 .2 15.1 48.4 .2 16.9 48.3 .1 13.0

Pri Miscellaneous. ..o 5.6 2.0 16.1 6.0 2.9 11.6 6.4 2.4 24.7 8.1 15 13.3
rices:

Average price of all listed shares (N. Y. 8. E.)

Dee. 31, 1924=100._._ 100. 2 80.0 80.6 80.7 78.8 82.6 86. 0 89. 2 93.0 93. 5 98.2 92.6 96.9

Dow-Jones & Co. (65 stocks) --dol. per share..| 76.63 59. 89 62.19 64.24 63.03 62,33 65. 97 68.70 71.57 72.36 74.78 74.74 73.01
Industrials (30 stocks) _____ d 205. 81 160.47 | 165.68 167.33 | 163.96 166.16 | 177.96 | 185.07 { 190.22 | 192.74 109.00 | 199.46 194.37
Pablic utilities (16 stocks)__ 42.93 29.08 30.85 32.46 32. 96 32.39 33.95 35.45 38.10 38.26 39.94 40.01 40.38
Railroads {20 stocks).. ... 64. 30 53. 97 56. 36 60. 48 58. 64 55.16 57.11 59. 61 63. 06 63. 67 65. 58 65. 12 62.89

New York Times (50 stocks)_ 141, 86 114.76 110.10 121,15 117.76 118. 69 126. 33 130.72 132.71 135.05 138.72 136. 88 136. 03
Industrials (25 stocks). 233. 85 188. 19 104,00 | 194.53 189. 97 194.66 | 208.50 | 215.06 | 216.74 | 220.67 | 226.00 { 223.25 | 222.79
Railroads (25 stocks). —..do__.. 49. 88 41.33 44.11 47.77 435. 56 42.74 44.17 44. 39 48. 69 49.43 51.45 50. 57 49.27

b B

r Revised.

9 Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample group of firms.

* New series.
months of 1945, see p. 8.-19 of the May 1946 Survey.
t Revised series.
of the revision; earlier data will be published later.

Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey, Final revisions for 1942 and 1943 will be published later.

For revisions for al)

The price series for domestic municipal bonds was revised in the April 1943 Survey; see p. 8-19 of that issue for data beginning February 1942 and an explanation
Data through December 1943 for therevised series on prices and yields of U. 8, Treasury bonds are shown on p. 20 of the September

1944 Survey; these series include all issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15,
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5-20 SURVEY OF CURRENT BUSINESS June 1946
Unle;s gtherwise stated, atstist]iecsfthro‘l;gh 1914:-1 1946 1945 1946 }

an escriptive notes may ound in the . N R _ ~ i

1942 Supplement to the Survey April § April | May | June | July | August tesxfllk))er Olf:l? N"gg,m D%C:rm Jgg‘} Fgl;;u March

FINANCE—Continued
1
SECURITY MARKETS-—Continued
Stocks—Continued

Prices—Continued.

Standard and Poor’s Corporation:

Combined index (402 stocks)......_._ 1935-39=100._ 151.7 114. 4 118.2 120.7 118.4 117.9 126,1 132.0 136.9 139.7 144.8 143.3 141.8
Industrials (354 stoeks) ... ... do__.. 155.9 116.5 120.3 121.8 118.8 118.9 128.2 134.5 138.7 142.2 147.5 145.8 144.5
Capital goods (116 stocks)____. -Qo._-. 139.4 105. 5 108.8 109.9 107.0 107.6 117.2 122.0 124.8 127.9 | r133.1 133.6 130.8
Consumer’s goods (191 stocks) do.... 170.1 122.2 127.2 129.3 126.1 128.1 139.3 145.9 150.7 154.0 161. 9 159. 5 159. 2
Public utilities (28 stocks) 127.5 98. 0 101.2 105.9 107.9 107.2 110.6 114.4 120.8 120.2 124.0 123.7 122.8
o It?lallmnds (20 stocks)._. 156.8 129.3 124.5 144.0 140.1 130.9 137.5 145.1 154, 2 157.1 164.3 159.8 153.6

ther issues:
Banks, N. Y. C. (19stocks) . .._.__......._. do__.. 120.2 110.6 113.4 119.4 117.0 113.0 115.0 124.6 125.2 124.3 126.1 121.3 116.6
Fire and marine insurance (18 stocks)_..... do.-... 144.2 123.5 129.1 129.7 125.7 122.2 125.8 134.2 136.5 133.9 139.2 143.8 141.6

Bales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value . .oaoocoiieiao thous. of dol.. {1,869,130 | 1,152,830 [1,420,050 (1,506,964 11,002,352 | 943,404 |1,105,307 | 1,580,145 1,706,416 |1,745,468 12,372,016 1,030,314 11,479,056
Shares sold. o« oo ciceeian thousands..| 72,0006 § 47,836 | 68,373 | 70,838 | 49,560 | 39,700 | 46,334 74,975 | 106,471 | 87.068 | 112.908 | 90,883 | 60,203
On New York Stock Exchange:
Market value_ ... ... oaoo... thous. of dol_. [1,504,771 } 967, 147 (1,195,164 |1,256,140 | 841,308 | 794,433 | 922, 584 11,290,513 |1,438,500 11,410,635 |1,947,730 '1, 511 139 1,217,019
Sharessold_. ... . __..___.... thousands. 47,002 34 454 42,373 50, 398 35,836 28,846 | 32,465 47,709 | 54,218 | 48,656 71,761 2, 604 36, 606
Exclusive of odd lot and stopped sales (N, Y

TiMeS) .. .o o eeicacmcaans thousands..| 31,427 | 28,270 | 32,024 | 41,310 ! 19,977 | 21,714 | 25,135 | 35,476 | 40,406 | 34,151 | 51,510 | 34,093 | 25,664

Shares listed, N. Y. 8. E,:
Market value, all listed shares._.________. mil. of del..| 80,943 | 61,407 | 62,431 62,637 | 61,242 | 64,315 | 67,065 | 69,561 72,730 | 73,765 | 78,468 | 74,165 77,932
Yingmber of shares listed_ - ... _______________ millions. . 1,645 1,512 1,536 1,540 1, 544 1,548 1,554 1,573 1,577 1,592 1,614 1,620 1,628

elds:

Common stocks (200), Moody’s............ 3.5 4.3 4.2 4.2 4.3 4.1 3.9 3.8 3.7 3.7 3.5 3.8 3.6
Banks (15 stocks) . ...oocciaanan 3.6 3.4 3.4 3.3 3.4 3.4 3.4 3.1 3.2 3.3 3.4 3.7 3.6
Industrials (125 stocks) - 3.3 4.1 4.1 4.1 4.1 3.9 3.8 3.7 3.6 3.6 3.4 3.6 3.4
Tnsurance (10 stocks)....._...._. 3.0 3.4 3.3 3.4 3.4 3.4 3.3 3.1 3.2 3.1 2.9 3.0 3.0
Public utilities (25 stocks).._..... 3.9 4.8 4.7 4.6 4.5 4.5 4.3 4.2 4.0 4.1 3.8 4.0 4.0
Railroads (25 stocks)......_......... 5.1 5.5 55 5.3 5.6 5.7 5.3 5.2 4.8 4.8 4.5 5.1 5.1

Preferred stocks, high-grade (15 stocks), Standard and
Poor’s Corporation. ... ceomiiaaan. percent.._ 3.42 3.67 3.66 3.67 3.69 3.72 3,78 3.72 3.65 3.59 3.54 3,49 3.45

T
FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise:

1923-25=100_. 231 261 198 201 173 135 119 166 198 214 1T .
d 264 301 227 223 192 135 118 164 192 210 175 212
115 115 114 113 1 100 99 9% 97 98 99 oo
128 130 122 125 126 119 123 113 96 139 107 Lo
112 114 106 108 111 103 108 98 88 r125 96 17
Unit valne.. &8 88 88 87 88 &7 87 87 88 91 90 oo

Agricultural pro uctq quantlfy $

Exports, domestic, total:

Unadjus(,ed ________ 1924-29=100._{______._. 66 69 66 Y 57 72 a7 88 104 127 108 118

Adjusted____._____ L [ DR P hird 90 95 119 75 61 49 71 92 123 124 128
Total, excluding cotton:

Unadjusted 113 107 8 106 85 106 104 130 173 200 174 185

Adjusted__________._.. 128 130 100 135 89 90 79 114 158 204 203 200

Imports for consumption:

Unadjusted._ . 20 82 72 69 02 83 83 6 62 102 84 197
Adjusted - _ .. ... 83 83 NYJ 79 104 92 8% i) 65 93 TS 90
SHIPPING WEIGHT* \
Exports, including reexports. .. .. ... ... mil. of Ib__| 15,433 15,019 § 18, SA4 18,802 ] 18,152 | 15,9658 | 17,685 16,009 { 17,820 | 15,350 {r 17,610
General imports_._____ .. do.___ 9, 870 10,077 10, 330 10, 680 11,276 11, 094 9, 031 10,617 11, 544 9,003 | r 10,162
VALUE §
Exports. tota], iucluding reexports..___._thous. of dol__} 755,646 1,005,355 |1,135,486 | 870, 282 | 893,150 | 737,308 | 514,351 | 455,264 | 638,937 | 736,139 |r 799,082 |r671, 104 |r8145, 063
Lend-lease* _______ .. ... do....| 80,644 { 703, 115 | 790, 203 | 532,561 | 538,818 | 413,398 | 138, 484 74,850 | 115,250 | 187,438 | 132,170 | 99, 507 17116,353
By geographic regions:
Afriea . __ . 52,175 46, 616 37, 796 44,716 29, 524 46, 690 25,183 42,927 34,189 38, 765 42,473 48, 335
Agia and Oceania._. 103,308 | 127,152 | 163,411 | 130,906 § 104. 500 44, 077 37,001 82,907 77,563 | 111,282 ] 81,030 | 110,372
Europe...__......... 631,487 | 728,267 | 434,697 | 495,632 | 396, 128 | 212,837 | 188,045 | 265,455 | 389,904 [r405.366 |r320,4i3 | 391,675
Northern North Ame 104,817 | 112,684 | 110,052 | 108,820 | 103, 159 95, 027 99, 422 96, 427 95, 840 87, 794 83,533 | 101, 544
Southern North America.. 56, 668 59, 949 67,328 55, 949 56,778 63,132 65, 805 70, 287 72, 612 72, 603 72,246 82,936
South America 56,812 60,819 | 56,998 { 57,126 | 47,310 | 52,580 | 39,808 | 80,935 { 66,029 | 83,83 | 71,511} 80,200
‘Total exports by leading countries:
urope:
France. ... el do.__. 33,470 | 29,096 ; 46,984 | 55,503 40,656 { 41,438 | 37,001 79,483 53,672 | 73,368 | ©7,026 | 89,424
0 0 804 11 168 240 117 354 3 1, 266 2, 056 1,646
22, 364 21, 551 135,199 15, 656 9, 800 17,314 19,322 | 15,868 26,563 | 30,803 | 34,887 | 42,044
Union of Soviet Socialist Republics (Russia)..do._ 245,666 | 341,489 | 131,487 | 167,570 | 137,441 15, 166 6, 724 6,165 | 99,978 | 53,004 | 29,801, 32,081
United Kingdom.- ... ... .. ... do__.. 299, 108 | 290, 250 { 179,050 | 195,415 | 138,322 67,872 | 42,394 33, 537 72,741 &1, 676 60, 013 83,863
North and South America:
Canada... .. oo i o 102,707 | 111,532 | 103, 814 | 106, 671 99,101 | 92,985} 96,117 | 93,797 | 91,740 | 85676 | 82,216 | 98,124
Latin American Republics, total.. . 105,699 | 110,326 [ 114,661 | 104, 306 95,822 { 105, 545 96,670 | 140,907 | 127,050 | 154, 523 { 132,237 | 154,136
Argentina. ... _..oeoooo_.- 1,139 1,602 3,082 3,436 4,519 , 121 2,372 5, 809 7,724 , 19; 9,029 9, 295
Brazile oo e ieeaos _§ 26,870 | 19,912 19,118 | 18,637 14,610 16,646 11, 863 28 310 | 23,872 31,373 | 22,441 26, 494
Chile______._ ... - 4,201 5,149 4, 266 5, 205 3,765 3, 585 3,012 5,763 4,672 1 13,452 4,946 6, 280
Colombia*_ .. __..__.__ .. - 6,372 9, 877 8, 559 8, 141 6, 970 6, 940 7, 209 9, 602 7,656 8, 808 10, 708 11,614
Cuba_ . 115,356 15, 150 17,875 15,141 15, 656 16, 427 16,278 20, 967 18,184 19,312 | 20,479 20, 031
Mexico. ..o ... - 24,039 23,670 27,819 24,932 25,021 23, 965 32,423 28, 038 31,681 31,743 31,643 37, 969
Venezuela®. . ..o do.__. ... 9, 391 13,425 12 967 11,919 8, 053 13, 904 9, 381 18 033 12,583 16, 931 13,103 15,353

r Revised.
§ See note marked “§”’ on p. S-21.

* New series. Data on shipping weight of exports and imports are compiled by the U. S. Department of Cornmerce, Bureau of the Census; they represent gross weight of mer-
chandise exports and imports, including weight of containers, wrappings, crates, ete.
for annual totals for lend-lease exports for 1941-45; complete month]y data will be pub]lshed later; all supplies procured through lend-lease procurement facilities are shown as lend-lease
exports although, since the program officially ceased to operate at the end of the wat, the recxpleut nations had, with few exceptions, arranged to finance them prior to the exportation
of the merchandise. Monthly data prior to February 1945 for Columbia and Venezuela will be shown later.
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June 1946 SURVEY OF CURRENT BUSINESS S—21
U nle‘sls ;therwise stated, statistki'cs ‘thro‘llxgh l9ﬁl 1945 1946

and descriptive notes may be found in the : Septem-| Octo- |Novem- |Decem- | Janu- | Febru-

1942 Supplement to the Survey Avpril } May l June July | August ber ber ber ber ary ary March

FOREIGN TRADE-—Continued
VALUE §{—Continued

Total exports—Continued.

Other regions:

Auwstralia. 35,475 | 50,975 | 38,560 | 33,260 8,953 5,193 9,204 | 11,412 8,277 8,873 4,744

British Malaya ] 0 0 0 (=) a) 1,044 2,456 120 1,720

China.._______ 5, 899 6, 058 7,938 8,212 4,792 1,429 1 19,102 | 20,721 | 33,105 | 24,146 | 36,856

Egypt . ___.__ - 21,998 | 11,255 | 13,260 6, 209 8,431 2,120 3,954 3,405 3, 266 4,124 3, 969

India and dependencies. 62, 993 79, 397 57, 653 43, 204 11, 267 6, 342 13,842 | 12,640 | 12,678 7,172 12, 487

Netherlands Indies___. 0 102 0 ) 3,201 9,282 8,274 6,136 3,888 7,658

Philippine Islands_.___ 174 188 1, 803 1,341 6, 460 7,584 | 12,663 | 12,053 | 31,328 | 24,724 | 23,390

Union of South Africa. - 10, 901 10, 394 9, 986 8, 757 9, 985 9, 471 16,124 1 10,119 [ 10,646 | 14,991 18,391

General imports, total . ________________ . ___.____ 372,130 | 359, 555 | 355,698 | 359,655 | 334,673 | 344,416 | 322,419 | 297, 187 |r393, 809 | 317,813 |383, 705
By geographic regions:

Africa. o e 20,279 | 37,927 | 29,324 21,105 | 25028 | 29,336 | 19,058 | 21,851 | 24,826 | r14,112 | 38,742

Asia and Oceania__ 43,646 | 44,377 | 63,497 | 45,140 | 56,580 ) 46,419 | 82,286 79,110 | 73,344

Europe...._.____.__ 30,150 | 34,978 | 27,915 | 47,544 | 42,343 | 47,555 | 67,317 | 45613 | 51,952

Northern North America_ 09,344 | 96,541 § 77,899 | 84,269 | 76,449 { 73,627 | 67,744 57,804 | 67,880

Southern Neorth America_ . _._____ 55,125 | 64,204 53,499 | 46,021 48,397 | 45,323 51, 259 48, 421 71, 680

South Ameriea. . ... ___________ 89,100 | 98,451 | 86,835 | 92,106 | 79,584 | 62,412 | 98,783 | 73,069 | 80,106

By leading countries:

Europe:

408 1,094 1,423 1,037 2, 263 555 1,893 1,752 1,632 1,927 1,478 3, 551

3 6 49 102 22 80 11 14 10 3 15 24

31 429 874 511 527 141 489 1, 505 429 170 732 1,246

4,134 13, 692 7,381 6,721 5,047 1,259 2,484 855 1,414 | 18,030 8, 597 4,107

6, 894 7,415 | 12,089 6,798 6, 958 6, 587 5, 444 3,434 | 11,743 | r10,403 9,209 | 14,497

109,134 | 108,772 | 104,694 | 96,809 | 04,207 | 75,786 | 81,717 | 74,408 | 70,948 | r65,471 56, 721 65, 510

Latin American Republics, total. . 147,006 | 141,734 | 127,197 | 135,615 | 155,312 | 136,176 | 131,876 | 117,364 { 101,902 {r145,296 |r116, 200 | 146, 922
Argentina___ .. ... _____... 12,696 | 11,742 | 10,789 | 14,517 | 19,646 | 17,055 [ 20,579 | 18,634 | 16,784 | r16,744 9,056 | 15,124
Brazil ... 22,711 22,750 | 17,086 | 28,086 | 86,034 | 31,770 { 29,602 | 24,270 ) 19,607 | r41,914 | 23,136 | 29,498
Chile._______ . 12,338 14, 009 10, 389 17,074 9, 393 8,155 11, 930 7,954 7,785 8,925 8, 221 2, 440
Colombia_________.______ 6, 601 6, 567 9, 545 9, 512 15, 243 6, 068 8,488 10, 591 5,989 12,101 11, 509 13,078
uba. oo 31, 827 28,191 20,655 | 31,249 | 26,459 16,619 14, 562 16, 001 18,379 18,247 | 36,434
MexiCo. - oo - 22,970 18,731 17, 542 17,790 16, 321 16, 831 17,426 1 18,922 | r21,462 | 17,110 19, 704
Venezueld ..o iaiaaais 8,227 6, 840 8, 990 7,052 6, 633 7,348 7,775 7,402 | 106,595 8, 587 7,921

Other regions:

Australia. _ ool 9,493 | 10,254 9,854 | 14,195 9,380 | 10,503 | 10,468 | 12,773 | £10,983 | 711,464 | 13,196
British Malaya.. - 0 (9) 0 0 0 0 5,723 5,105 9,947 9,112
China____... 44 40 297 298 142 206 179 204 r3, 575 4,829 6, 264
Egypt 99 1, 63: 5,318 465 526 1,512 352 1, 200 405 1,051 550
India and dependencies. .. 13, 076 9,822 1 14,337 | 14,402} 21,657 | 12,526 | 17,182 | 10,3%6 | #24,481 | 22,667 | 21,272
Netherlands Indies..___._ 9 294 262 286 1 243 10f 334 592 40 1,381
Philippine Islands______ {9) (O] 26 9 100 17 161 473 98 945 524
Union of South Africa_._.__ - B 5,443 13,135 5,486 5, 220 10,273 11, 594 10,038 10,418 12,428 5,320 21, 626
Exports of U, 8. merchandise, total. ....________. do.._. 987, 187 1,118,680 | 848,352 | 858,792 | 716,568 | 500,137 | 440, 511 | 612,332 | 715,176 (7780, 571 |r650,438 |r788, 265
By economic classes:

Crude materials 88,630 | 78,606 | 93,719 73,902 | 84,055 | 81,257 | 88,227 70, 407 94,743 90,081 | 112, 969

Crude foodstuffs.________________ 20, 543 29, 863 31,583 | 33,447 54,315 65,773 | 62,172 | 66,582 70, 263 58, 304 62,051

Manufactured foodstufis and beve 140,645 | 92,020 | 123,316 | 86,843 | 67,506 | 37,632 | 84,067 | 140,226 | 177,521 | 134, 964 | 148, 550

Semimanufactures.._ _.._..__.._.___ 79,315 | 61,643 | 64,240 | 57,872 | 48,928 ) 54,466 | 70,203 | 67,448 | 73,397 | 59,795 68,611

Finished manufacture: 789, 518 | 586, 211 | 545,924 | 464,505 | 245 242 | 201,382 | 307,663 | 370,512 | 364, 575 | 307,409 | 396,085

By principal commodities:

Agricultural products, total 198,398 | 224,065 | 173,730 | 221,166 | 164,720 | 171,429 | 153,170 | 205,599 | 247,577 | 309, 614 | 250,844 | 284,915
Cotton, unmanufactured.._.._ 11,935 21, 579 32,638 | 36,220 | 22,569 | 28,026 22,012 | 34,082 | 25 218 | 34,694 28, 954 37,715
Fruits, vegetables and preparations._ 27,515 26,844 | 24,818 24,993 20, 525 16, 795 12, 100 16, 947 26, 799 25,618 30, 361 28, 408
Grains and preparations________ 17, 509 22, 117 31,515 | 30,914 32,314 53,808 | 67,468 70,765 | 69,691 83, 514 72,652 1 68,722
Packing house produets.____ 53,175 32,052 14, 108 29, 056 20, 494 10, 039 4, 568 24, 130 50,716 79,863 41, 595 48,072

Nonagricuttural products, total__ . | 788,789 | 804,615 | 674,623 | 637,626 | 551,849 | 328,700 | 287,342 | 406,733 | 467, 599 | 470,885 | 399,709 | 503, 350
Automobiles, parts and accessories.__ 71,841 | 88,424 | 56,253 | 65925 | 65,434 | 19,270 | 16,135 24,073 | 23,634 | 23,601 | 26,637 | 29,730
Chemicals and related produets_.__ 36,030 | 43,959 | 31,960 | 33,719 | 33,434 | 29,378 | 27,180 [ 38,028 [ 35278 | 37,919 | 35676 | 44,329
Iron and steel and their products. 44,543 | 48,702 | 36,360 | 42,625 ! 35499 | 28,328 | 25784 [ 37,048 [ 34,446 [ 41,931 | 26,532 | 28,972
Machinery .__._._____.__.__ 119,433 | 149,249 | 99,788 | 94,747 | 77,277 | 83,723 | 50,557 | £78,715 | 135,405 {7106, 475 | r82,220 | 109, 362

Agricultural ________ 15,350 | 16,705 | 15,699 § 18,504 1 15940 9, 994 8,031 11,070 | 10,792 | 12,761 10,031 11,172
Electrical . _._.______ 32,387 | 38,335 | 23,618 | 27,180 | 19,699 | 11,025 | 9,660 | 13,866 | 27,470 | 24,054 | 16,532 | 20,365

Metal working___.__ 18,556 | 22,329 | 12,179 6, 222 4,861 5,104 4, 369 , 531 28,696 | 13,943 9,638 | 16,423

Other industrial._____ 50,825 { 69,352 1 46,028 | 40,377 { 34,817 | 25297 | 26,168 | 44,084 1 65503 | 51,924 | 42,281 57,328

Copper and manufactur: 8,405 7,519 4,418 5, 235 2. 544 2, 262 2, 828 3,727 2,753 4,042 3, 655 2,794
Petroleum and products. _ R _4105,150 | 95,757 { 86,337 | 60,007 32, 548 32,227 24, 691 28, 536 28,814 35,034 29, 642 36,971
Imports for eonsumption, total_ .. ___ .. ________ do___.| 392,939 § 355,973 | 362,080 | 338,838 | 345,020 | 354,983 | 329,271 | 343,714 | 312,565 | 279,478 |r400,394 | 306, 694 | 373,362

By economic classes:

Crudematerials. . ___________ ... ____ do_._. 91, 596 | 106, 581 92,266 | 97,657 90,488 | 103,149 { 103,098 | 95,791 88,890 | 157,378 | 108,790 | 133,863

Crude foodstuffs_.__________________ 62,596 | 57,481 55,462 | 56,308 | 68,848 56, 384 56, 599 50,995 § 42,443 75, 251 58,558 | 64,578

Manufactured foodstuffs and beverages 54,208 | 40,086 | 37,003 30, 256 40,918 | 38,640 | 31,725 26, 579 24,529 | 32,851 28,723 46, 710

Semimanufactures.__....____. 77,388 | 74,841 71,223 | 80,682 | 82,798 72,059 | 86,742 | 80,127 | 68,171 76,011 53,015 64, 946

Finished manufactures._ 70,094 | 83,091 | 82,805 | 80,426 | 71,931 | 58,139 | 65,549 | 59,072 | B5,446 | 57,751 57,607 | 63,266

By principal commodities:

Agricultural, total_ 157,760 | 147,166 | 126,602 | 130,213 | 156,232 | 140,912 | 139,516 | 121,007 | 108,799 | 192,683 | 149,201 | 189, 517
Coffee. __.._____ 26, 954 26,570 | 26,308 | 30,177 | 43,065 | 80,491 30,172 1 23,291 18,205 | r41,983 29,988 35,984
Hiderand skins_ __. ... __ 5, 259 4,726 3,491 4, 517 3, 826 4,042 3, 585 4, 220 3,152 5,035 3,185 4,491
Rubber, crude including G 7,467 8,249 6,331 7, 565 7,798 7,869 8,225 8,484 10,021 14,151 24,116 22,937
Silk, unmanufactured._.___ 175 86 217 288 399 127 261 156 196 1, 214 1,354 862
Sugar. ... 29,012 | 16,496 | 14,041 11,235 ] 18,803 | 17,655 9,019 5, 644 4,505 | 11,499 | 12,913 } 25414
‘Wool and mohair, unmanu 16,331 17,762 | 16,722 { 20,099 22,165 19, 165 25, 560 21,787 20,070 1 29,040 21, 794 30,076
Nonagricultural, total_______.____ 108,213 | 214,914 | 212,236 | 215,416 | 108,751 | 188,359 | 204,197 | 161, 558 | 170,680 | 206,258 | 157,403 | 183,846
Furs and manufactures._ ___. 15, 641 15, 252 9, 698 10,107 10,757 17,892 12, 855 15, 365 9,509 {35,004 13,992 11,472
Nonferrous ores and metals, total. . ___..___ . 42,616 | 40,240 1 39,893 | 47,906 | 35,041 | 36,807 | 44,266 | 32,681 23,267 | 22,793 | 14,224 | 16,389
Copper including ore and manufactures...do.. 17,348 | 17,47 15,500 | 23,958 | 14,104 | 14,595 | 18,5651 11,253 | 12,464 | 13,021 2,857 1,997
Pin, includingore. ... .. ______.___ d 848 2,784 4, 234 4, 240 2, (61 2, 520 4,158 2,421 944 1,179 4.352 3, 889
Paper bhase stocks___ _ 7,104 7,627 8,949 11, 382 14, 619 13,975 19, 587 186, 650 18, 098 16,9042 11, 691 9,700
Newsprint._____________ - 11, 590 12,828 | 12,189 13, 904 13, 682 12,539 15,129 14, 869 13,152 | r14,9096 14, 930 16, 795
Petroleum and produets_ oo .. ... __. 1 11,265 | 14,066 [ 12,220 | 14,473 | 13,629 8,174 | 13,694 | 17,006 | 11,708 | r13,421 | 11,200 | 10,235

r Revised. « Less than $500. .

§ The publication of practically all series on foreign trade included in the 1942 Supplement butsuspended during the war wasresumed in the May Survey. Export statistics include
lend-lease exports shown separately on p. 8-20 (see note, marked “*” on that page), shipments by UNRRA and private relief agencies, and since June 1945 comparatively small ship-
ments consigned to United States Government agencies sbroad; shipments to U. S. armed forces abroad are excluded. Revised 194142 figures for total exports of U. 8.merchandise
and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1941 and later data through February 1945 for other series will be shown later.
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§-99 SURVEY OF CURRENT BUSINESS June 1946

Unless otherwise stated, -tntistli)c- :hro:;g}x 191‘:1 1946 1945 1946
and descriptive notes may be found in the . Sep- . - . . ~
1942 Supplement to the Survey April | April | May June | July | August te?flger Obcetx? N(i)ve(;m D%%‘i,m J:?S‘,l F (;l;}r}u March

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Commodity and Passenger
Unadjusted indexes:*
Combined index, all typest....... ..1935-39=100._ 225 229 235 225 218 209 202 r 205 * 195 198 201 202
Excluding local transit linest. 230 235 242 232 225 214 206 r 209 r 198 200 r 203 204

Commodityt - cooooeaoo 213 217 218 206 197 188 178 r184 168 177 18¢ 187

Passengert____.......... 262 269 291 288 286 273 27 273 r 283 266 r 260 254
Excluding local transit lines 355 370 418 423 422 396 395 r 389 r414 3N r 351 334

By types of transportation: o

Air, combined index.. .. .. .. . .. ... [s U TR 782 841 892 898 916 886 803 835 775 738 773 832
Commodity do._.f-eaieo 1,031 1,095 1,127 1,091 1,003 1,031 1,001 904 862 691 648 635
PASSENEET - . o« eccee e cmcmmc e eme e [+ 1, Y PR 617 674 37 77 800 790 822 789 718 770 855 963

Intercity motor bus and truck, combined index

1935-39=100.__|-<------~ 224 225 238 235 239 227 234 r 222 r 202 216 221 225
For-hire truck ool d 208 208 211 200 206 201 220 r211 183 202 206 211
Motor bus. _.....__ 219 288 328 352 350 311 282 r 258 r 264 262 270 271

Local transit linest.___.. 185 186 186 175 173 170 180 178 175 179 184 188

Oil and gas pipe linest._._. 276 267 264 254 251 216 198 232 230 239 252 231

Railroads, combined index_. 243 248 255 242 229 219 206 213 202 200 T 201 205
Commodity. ..._....._. 226 229 230 216 202 194 178 185 166 174 180 189
Passenger. ... e ieeoo.. 378 394 444 438 437 415 427 432 472 402 r 362 327

‘Waterborne (domestic), commodityt 70 84 89 89 87 97 86 88 91 99 104 91

Adjusted indexes:*
Combined index, all typest...__ 230 232 233 223 212 201 196 r 204 r197 203 r 205 207
Excluding local transit lines 237 238 240 229 216 206 199 r 208 r 200 207 7209 211

Commodity. 218 218 218 207 194 182 171 r 180 172 183 188 192

Passengert._ 267 276 283 278 272 266 282 283 r 279 269 r 263 259
Excluding 1 369 385 400 392 383 381 406 411 r 410 381 r 367 351

By type of transportation:

Afr, combined index.__ . ... ....co.o... 74 829 863 876 880 851 879 860 823 796 812 850
Commodity 1,031 1,005 1,127 1,001 1,093 1,031 1,001 904 862 691 648 635
Passenger do_... 740 732 798 831 797 865 920 992

Intercity motor bus and truck, combined index

1935-39=100._- ... ..__ 230 230 233 231 230 216 225 r 218 201 229 231 235
For-hire truek. ..ol d 212 210 209 204 205 191 205 r 203 183 213 213 218
Motor bus. _.___ 290 296 314 321 310 295 289 r 268 r 260 282 292 291

Local transit lines._. 182 185 187 183 181 172 179 178 170 177 177 183

Oil and gas pipe lines.. 272 273 274 265 262 224 203 229 223 228 234 223

Railroads. ... . - 251 254 254 239 221 211 201 212 204 204 206 209
Commodity. 233 233 231 218 198 186 170 180 170 178 184 192
J BRI o T:) N 394 415 427 408 399 403 442 458 462 403 r372 343

Waterborne (domestic), commeodity 71 i 71 71 70 76 74 86 109 124 128 115

Express Operations
Operating revenue. cococomoeoccmcceaeos 22,616 | 22,052 ) 22,879 ) 23,144 | 22,623 | 22,484 23,5951 24,8261 29,141 | 24,532 | 23,019 24,333
Operating income. «.u...... —oea [ YR . 32 51 58 72 91 75 63 80 83 72 64 92

Local Transit Lines

Fares, average, cash rate. . -..cents_.
Passengers carriedt ... _-thousands._.
Operating revenuest...... --thous. of dol__|-

Class I Steam Railways
Freight carloadings (Fed. Reserve indexes):

7.8115 | 7.8115 ¢ 7.81151 7.8115| 7.8115| 7.8108 | 7.8198 | 7.8198 | 7.8198 | 7.8641 | 7,8641 | 7.8641
1,588,850 {1,650,745 |1,595,211 (1,550,679 1,534,940 |1,450,840 |1,586,149 (1,520,586 (1,548,433 (1,614,559 1,488,027 (1,668,102
115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105,351 | 115,683 | 110,385 | 116,410 | 117,200 | 105,970 | 118,700

QOombined index, unadjusted..._....... 1935~39=100.. 107 139 142 145 143 132 137 128 136 119 123 119 132
...... do..._ 26 126 126 143 136 128 143 109 148 133 148 152 155
..do.... 93 176 191 178 187 160 154 111 167 172 133 114 166
-.do.... 143 133 143 149 140 140 135 115 108 94 109 121 134
--do.... 99 141 147 158 188 176 163 158 164 144 152 147 130
-.do._.. 127 111 108 09 97 109 150 189 183 135 120 126 111
_.do._. 82 71 69 68 67 65 69 72 75 71 7 75 79
.do____ 50 203 268 263 273 249 261 215 114 36 29 24 35
u: ..do.._. 141 151 152 150 148 133 136 136 139 123 123 113 136
Combined index, adjustedt....... ..do._.. 110 141 140 140 139 128 127 118 133 127 133 126 139
Coalt et ..do_... 26 126 126 143 136 128 143 103 148 133 148 152 155
Coket_._.____ ..do_... 95 180 193 181 193 167 155 113 167 164 127 107 165
Forest produets________._.__ ..do..._ 143 133 137 144 140 133 125 109 110 106 122 126 134
Grains and gratn produectst.. . 112 160 167 155 157 163 146 158 167 153 152 150 141
Livestoekt. ... ... R 143 124 120 121 121 115 114 123 145 140 126 158 140
Merchandise, 1. ¢. 1 81 71 69 68 67 64 66 69 74 74 78 7 78
) 1) S, 91 204 204 170 1M 166 174 134 134 117 118 94 121
Miscellaneoust. ... ... 143 153 151 146 146 132 126 125 133 130 134 121 143
Freight carloadings (A. A. R.):§
Total cars etmtmtccem e thousands. 2,605 ) r3.377 3,453 4,365 3,378 3,240 4,117 3,151 3,207 3, 546 2,884 2,867 3,982
oat. ... w.-do_... 126 613 600 855 60 842 5 688 740 938
Coke_._._______ 30 56 60 70 57 51 59 34 50 66 43 32 66
Forest produets...._... 177 164 174 228 165 173 205 142 129 143 128 146 208
Gralps and grain products. 140 200 209 274 257 248 287 223 223 253 207 209 237
Livestock........ 71 62 62 69 52 59 99 106 100 96 65 73 79
Merchaundlse, 516 r 452 438 530 406 408 524 456 455 544 448 471 620
0 53 228 303 371 300 285 356 250 148 54 34 25 50
- 1,491 § r1,602 1,607 1,967 1, 506 1,412 1,745 1,436 1,414 1,597 1,273 1,171 1,785
Freight-car surplus and shortage, daily average:
Car surplust thousands. _ 98 18 16 13 11 8 n 20 11 15 18 23 16
[O2:1 3 Y03 £ 1:1- ) S, do.... 1 15 9 7 7 5 4 7 10 7 8 9 5
Finaneial operations (unadjusted):
Operating revenues, total_. ..__._.._... 778,985 | 823,025 | 820,300 | 796,120 | 755,218 | 679,178 | 696,991 | 661,181 | 613,691 | 640,872 | 579,136 | 646,000
Freight. . ... _..._... d 594,314 | 626,427 | 611,110 | 589, 583 { 547,629 | 488,612 | 462,288 | 463,682 | 401,256 | 453,399 421,243 | 483,776
Passenger...... 129,202 | 138,935 | 152,185 | 150,734 | 153,254 | 149,146 | 146, 504 | 145,655 | 161,134 137,602 | 114,655 | 114, 562

Operating expenses 531,680 | 547,664 { 541,707 | 549,017 | 547,263 | 621,193 6?2,3(5}{2) 548, 550 | 963,331 | 490,059 | 450,228 | 627,890

Taxes, Joint {acility and equip. rents_. 155,301 | 175,435 | 182,567 | 149,985 | 121,272 | 13,990 3 51,310 14812,738 | 79,964 | 71,104 | 38,669
Net rallway operating income........_ . 01,905 | 09,926 | 96,115 | 97,126 ( 86,683 | 43,994 | 54,430 | 61,321 | 486,902 | 70,848 | 57,805 | 420,459
Net income}. ... oo oot 65,558 | 64,649 { 65,755 | 62,990 | 51,152 8,840 1 20,224 | 34,384 | 274,656 | 33,887 | 28,589 | 48,826

r Revised. ¢ Deflcit. {Datafor June, September, and December 1945 and March 1946 are for 5 weeks; other months, 4 weeks;

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revislons have been made in the series marked 93" ag
published prior to the December 1643 Survey; revisions are available on request). Comparable data beginning January 1943 for {reight-car shortages and surpluses and an explanation
of the change in the latter series are available on p. S-21 of the December 1944 Survey.

tSee note marked ‘“*” regarding revisions in the transportation indexes and car surpluses. The indicated seasonally adjusted series for freight carloadings, as published prior to the
October 1943 Survey, have been revised beginning 1939 or 1940; all revisions are available on request. Beginning in the April 1944 Survey, revenue data for local transit lines cover all
local transit lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, repre-
sent estimated total revenue passengers carried by all local transit lines; revised data beginning 1936 will be published later.
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class I Steam Railways—Continued

Financial operations, adjusted:t
Operating revenues, total__._____.___..___ .. 5 795.9 830.9 791.0 704.9 691.1 657.0 668.5 628.3 654.6 635.2 651.2
Freight_ .. . ... 3 508. 5 626. 4 597.2 514.0 500. 8 453.1 465.0 423.2 459.9 458.7 485.8
Passenger_.. - 140. 5 147.0 138.2 136.7 140.7 149.7 152. 2 158.1 143.6 127.1 115.9
Railway expenses___..__.__._. 704.1 724.7 695, 6 648, 2 654.7 619.6 607.8 674.0 566.7 555.3 667.4
Net railway operating income. 91.8 106. 2 95. 4 56.7 36. 4 37.4 60.6 4386.0 87.9 79.9 416.2

Net Ineome. oo iiimcanaae R . 57.4 71.2 61.4 22.5 3.7 3.3 20.7 856.0 r 50. 9 r51.2 d42.0
Operating results:

Freight carried 1 mile.________.____....__ il. 68,647 | 66,508 | 64,732} 60,509 | 56,058 | 53,156 1 53,402 | 49,843 | 52,076 | 48,735 | 56,510

Revenue per ton-mile___ . 968 976 977 .971 964 .928 989 932 867 940 935 .924

Passengers carried 1 mil6. . 7,347 | 8,015 | 8,185 8201 7,567| 7,93 | 7,95 | s8872| 7.45¢] 6,079 ( 5955

Waterway Traffic
Clearances, vessels in foreign trade:}

Total, U.S.ports. .o __._...__. thous. net tons__|_._.__.__ 8,665 r9,612 | r9,620| 8028 | r8359 | r7,506| 7,587 | r7,579 | r6,061 | r6,378 5,844 6,483
Foreign._____. d 2,884 | 3,346 | 73,649 | 3,403 | r3,530 | r3,123 | r2,776 | r2,359 | r1,791 | r1,722 1, 555 1,735
United States 5,781 76,266 | r5980 | r5525 ] r4,829 ] r4,383 | r4,811 | r52201% r4,270 | r4,656 4,289 4,748

Travel
Operations on scheduled air lines:
Miles lOWN ool 17,607 | 18,042 i 19,410 [r 20,244 | r 19,644 | 20,888 | 20,103 | 19,640 | 20,452 | 19,783 1 23,164

Express carried .
Passengers carried .
Passenger-miles flo

r8309| 7,973 | 7,677] 6710| 14,939 | 6031 5100] 6273| 5746 | 5429| 7,232
612,912 | 659,861 | 713,382 |r 753,147 |r 714,562 |r 707,190 | 723,247 | 647, 518 | 727,279 | 723,187 | 017,945
280,846 | 306,873 | 331,639 |r343,028 | 320,276 | 353, 527 | 328,600 | 308, 736 | 331,056 | 332,315 | 408, 201

Hotels:
Average sale per occupied room .. _.___._._. dellars.. 4,38 4.17 3.76 4.01 3.99 4,28 4.16 4.19 4,31 4,12 4,17 4.12 3.97
Rooms occupled. ... percent of total_. 94 80 90 91 87 92 93 95 94 88 92 93 95
Restaurant sales index...._. avg. same mo. 1929=100__ 226 190 194 212 207 229 211 204 223 198 204 205 210
Foreign travel:
U. 8. citizens, arrivals_ ... ____. ... ... . 15,674 15, 419 20, 281 18,193 14, 865 17,304 16,079
U. 8. citizens, departures. 9,837 | 10,992 | 12,401 12, 881 11,648 | 13,649 | 14,185
Emigrants.__ ... _.___ - . 935 1,149 935 1,879 2,025 1,499 1,838

Immigrants...__..

3,674 3,734 3,677 4,065 4, 380 4, 608 4,421 4,644 |oooen b
Passports Issuedq” ..

16,043 1 15393 | 09756 | 0,993 | 0,056 | 21,416 | 12,913 | 11,972 | 10,708 | 8,667 | 12,986

Il\)lalmonal parks, visitors_.................._oumber. | 187,377 | 42,912 | 68,903 | 138,586 | 289,004 | 449,111 | 478,258 | 327,843 | 132,316 | 62,000 | 75.221 | 99,338 | 120, 260

ullman Co.:

Revenue passenger-miles. .oooooooneo.. thousands..|. . .. _ 2,046,445 |2,258,277 (2,319,667 (2,266,512 (2,361,250 (2,289,324 {2,422,016 (2,626,314 (2,419,033 |2,563,744 |2,082,683 2,196,055

Passenger revenues. . o.ceeeeececnmmouas thous. of dol._|___._.._. 12,291 | 13,169 | 13,520 | 12,498 | 12,316 | 12,120 | 13,214 | 13,217 | 12,855 | 13,488 | 11,084 ] 12,094
COMMUNICATIONS

Telephone carriers:q

Operating revenues. . . ..c-owococoooun 172,229 | 176,488 | 176,637 | 175,677 | 179, 424 | 174,487 | 184,380 | 181,325 | 187,183 | 187,610 | 179,327

Station revenues. .
Tolls, message. .
Operating expenses.
Net operating income
Phones in service, end of month____
Telegraph and cable carriers:§

91,607 | 92,9551 02,652 | 91,695 | ©2,323 | 92,141 | 96,700 | 96,523 | 99,127 | 100,993 | 98,822
66,660 | 69,121 | 69,816 | 69,617 | 72,468 | 67,018 | 73,493 | 70,768 | 73,711 | 72,357 | 66,340
111,221 | 113,330 | 115,244 | 118,510 | 120,667 | 114,666 | 128,405 | 125,329 | 138,955 | 130,473 | 120,442
19,576 | 20,301 | 19,916 | 19,015 | 21,058 | 20,518 | 22,353 | 23,744 | 53 074 | 27,962 | 23,548
24,631 | 24,666 | 24,703 | 24,761 | 24,704 | 24,834 | 24,004 | 25184 | 25,446 | 25747 | 26,067

Operating revenues, total__._.... 16,149 } 17,876 | 17,511 | 16,604 | 19,224 | 17,033 | 18,359 | 17,366 | 19,191 14,754 13, 801 X
Telegraph carriers, total 14,842 1 16,319 | 16,035 | 15419 | 17,947} 15,897 | 17,099 | 16,197 | 17,667 | 13,583 12,777 | 14,496
Western Union Telegraph Co.,
cable operations 904 961 803 737 741 708 761 750 961 507 587 712
Cable carrlers.__._______...__. ds 1,307 1, 256 1,476 1,275 1,277 1,137 1,260 1,169 1,524 1,171 1,114 1,319

Operating expenses..... 12,302 | 13,136 [ 13,265( 13,194 | 15,371 | 17,268 | 15,166 | 19,187 | 14,789 | 14,877 | 13,654 | 14,514
Net operating revenues...__.___._._ 1,942 2,476 2,335 1, 636 1,879 | 42,127 1,419 | 48,685 2,155 { 42,001 | 71,602 4 558
Net income trans. to earned surplus__.. d 91 1,196 1,463 519 863 | 46,066 654 | 96,812 2,500 | 92,4431 2,076 4796

Radiotelegraph carrjers, operating revenues_ ... do__..foee ool 1,880 1,851 1,704 1,772 1,971 1,952 2,031 1,966 2, 274 1,908 1,787 2,119

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Selected inorganic chemicals, production:*
Ammonia, synthetic anhydrous (100% NHj)
X short tons_.| 43,358 45,581 ( 48,244 | 45,072 | 47,431 | 46,787 | 42,685 | 38,202 | 45,208 | 45,557 | 41,384 | 39,738 | 44,271
Calcium arsenate [100% Ca3(AsO4)2]..... thous. of 1b._{ 3,256 1, 568 2,493 5,157 4,582 2,227 906 1 952 ,
Calcium carbide (1009, CaCs)__._._________ short tons__| 40,014 | 64,610 | 64,805 | 63,134 | 62,430 | 55000 | 45,384 | 47,353 | 44,610 | 41,364 | 451921 40,316 | 44,460
Carbon dioxide, liquid, gas and solid (1009, CO2)(®
thous. of Ib__{ 75,369 | 80,664 | 83,246 | 84,361 | 83,758 | 88,566 | 79,983 | 68,810 | 57,023 | 51,427 [ 56,078 | 54,169 |~ 65,337

Chlorine. ... ... ... _. short tons..| 94,865 | 103,478 | 110,332 | 106,699 | 105,189 | 97,659 | 89,602 | 89,392 | 91,461 | 94,784 | 89,707 | 84,741 | 96,439
Hydrochloric acid (100% HC)__......._____.___ do._..| 26,974 § 37,607 | 37,152 | 37,348 | 35891 | 33,839 [ 30,552 | 29,601 | 30,026 | 28,990 | 26,822 | 26,791 | 26,805
Lead arsenate._.._...._______.__ _thous.oflb__| 8,665 9,737 7,892 5,485 3,802 4,723 2,313 2, 869 4,225 5,514 6,421 7,567 | 18,755
Nitric acid (100% HNO3). ---short tons._| 31,311 | 40,053 | 41,757 | 39,662 | 38,944 | 37,088 | 32,025 34,262 | 31,352 | 33,033 | 34,769 | 31,123 | 30,899
OXygen . ..o ieieooo _mil, cu. ft__ 885 1,401 1,333 1,234 1,190 9 893 916 891 06

- - , 78 873 716 6 951
Phosphoric acid (50% H;PO,) _._.short tons__| 70,749 59: 568 | 58,981 | 61,438 | 59,957 | 57,052 | 63,041 | 61,500 | 70,409 | 68,231 | 68,452 | 69,525 |r 74,600
Soda ash, ammonia-soda process (98-1009, Nasz CO3)

. B short tons..| 342,749 § 378,385 | 388,044 | 358,782 | 358,217 | 363,802 | 333,453 | 381,468 | 355,039 | 379,786 | 387,012 | 342,625 | 380,489
Sodium bichromate. ... ... do._..| 7,837 6, 852 6, 955 5,951 6,244 6, 537 6, 561 7,347 6,999 34

! U g )y ] 3 f 3 6, 769 7,73 7,1 7,777
Sodium hydroxide (100% NaOH)_.____________ do.___| 151,332 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969 | 146,374 | 148,194 | 153,395 | 154,349 | 143,248 | 160, 009
Sodium silicate, soluble silicate glass (anhydrous)®

short tons__| 20,914 § 36,796 | 43,955 | 43,733 | 32,060 | 34,806 | 24,864 | 27,321 | 28,781 29,276 | 34,524 | 32,49 2, 182
Sodium sulfate, Glauber’s salt and crude salt cake 94 )78

. short tons_.| 44,011 } 61,762 | 67,822 | 61,559 | 62,519 | 61,464 | 57,378 | 66,410 | 67,047 | 60,022 | 42,811 | 40,932 | 43,856
AlSulﬁ'u]ru(z1 acu}; (103‘7% H; 500)® d 804,285 ] 834,152 ; 868, 682 | 822,409 | 842,177 | 783,209 | 677,596 | 750,084 | 707,865 | 746,183 | 743,904 | 665, 177 |~ 764, 996
cohol, denatured:

Consumption. 15,717 4 45,020 | 47,245 | 37,393 | 37,088 | 32,530 | 26,113 | 19,012 | 15,473 { 12,753 | 11,486 10,817 | 13,530
Production__ 13,220 | 49,287 46,618 | 40,803 | 36,774 | 31,786 | 26,555 | 19,261 | 13,060 | 12,313 | 11,617 | 10,017 | 11,894
Stocks ----| 13,306 §r 18,825 | 18,159 | 21,657 | 21,307 | 20,639 | 21,031 | 21,257 | 18,844 | 18,396 | 18,549 | 17,802 | 16,224

r Revised. 4 Deficit. ¢’ Includes passports to American seamen. 1 Not available for publication.
§ Data relate to Continental United States; the original reports for recent years include also data for 3 companies operating outside of the United States.
§ Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data on the new and the old basis.
©OData have been shown on a revised basis beginning in the March 1945 Survey. @ For 1944 revisions see August 1945 Survey.
® Data were revised in the September 1945 Survey; see note in that issue for a deseription of the series.
{Data continue series published in the 1942 Supplement but suspended during the war period; data for December 1941-February 1945 will be shown later.
o {Data have been shown on a revised basis beginning in the June 1944 Survey; revisions for January 1937-February 1943 are available upon request.
Digitized fcNew sétiestompiled by the Burean of the Census; see gp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate,
http://fr §%1§1ru§f| g&%%t&, SPg/Iead arsenate; data beginning 1941 for these series will be shown later.
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CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS —Continued

A]lgohgl, ethyl, 1;{i)zéell (spi{)its and unﬂliiﬁhed srtlirits:t' )

. Production. total (net). _thous. of proof gal__{ 30,590 | 97,993 | 99,907 | 87,581 | 67,213 | 75,740 | 39,925 31,780 | 28,016 | 28,464 | 29,516 | 30,982

Ethyl ajeohol.. . .. do....| 26,235{ 50,155 | 58,001 | 49,166 | 50,777 | 47,275 | 34,360 | 26,737 | 22,184 | 23,782 | 23,514 | 23,823 g? g??
Spirits and unfinished spirf Jdo_._.| 5,968 | 42,08¢ | 45615 | 40,792 | 17,739 | 31,122 | 6,621 | 7,462 | 6,769 | 6,586 | 7.461 | 8443 | 6,787

Stocks, end of month, total._ Zdo_ 1} 149,204 | 136,421 [r146,050 |15, 855 | 157,814 | 162, 504 |r161. 357 153,632 | 148,261 | 134,780 | 148,738 |r152 *
Ethy.l alcohql. total. Lol do.___{ 118,318 | 109, 056 | 123,542 | 141,200 | 133. 508 | 136, 785 | 139. 585 | 132,015 | 126,190 | 111,493 | 122,891 123‘ Sgg r igi’ ggg
In industrial alcohol bonded warehouses...do._..| 39,204 | 34,783 | 39,088 | 42.682 | 40,83 | 42,764 | 47,556 | 43,635 | 40,560 | 42,030 | 40,320 43,131 | 37, 570
In denaturing plants. ... do___| 79,025 | 74,273 | 84,45¢ | 08,518 | 02,678 | 04,021 | 92,029 | 88,380 | 85621 | 69.463 | 82,571 | 80,821 | 84 083
Spirits and unfinished spirits._._.__._..__.._. do____| 30,976 { 27.365 | 22,609 | 18,657 | 24,306 | 25.719 | 21,771 | 21,617 | 22,071 | 23.287 | 25847 | 28,603 | 20,412
Withdrawn for denaturing. ... do.___| 24,420} 90,861 | 86,605 | 76,140 | 68,014 | 59,233 | 48,653 | 35515 | 24,070 | 37,965 | 21,393 | 18,532 | 22 08i
‘Withdrawn tax-paid, ethyl aleohol.._____.__.__ do__..| 4,410 2,110 1,558 2,096 3,401 3,103 3,297 4,153 4,080 3,023 5,118 4,276 4, 561

QGlycerin, refined (1009, basis):*
High gravity and yellow distilled:

Consumption thous. of1b..| 6,489 | 7,479 | 720¢| 8135| 9240| 8799 | 7,220| 8451 | 6,395 5825]| 6010 55
g{odﬁlction 351;, ;gg = ﬁg £ ggg S 7 223 6,404 | 7544 | 5612] 523! 5010 5 S 4 3,%
OCKS. - oo , , , , 564 | 19,876 | 18,109 | 17,562 , , , ;
C%emicanyg)m: , , A 15,901 | 15,135 | 15,864 | 17,501 | 19,347
onsumption 7,789 | 7,757 | 7,387 | 7,834 75| 8142 7,143 6,109| 6,336 | 5446
gtrodlgscnon ......... 2% é%{% 23, ?83 2@, gg_i 231 sgo 7,009 7170 7750 | 6301] 7,636 | 7741 g ;;;
0C ) ) . ’ , f ,282 | 22,271 | 19,067 | 18,346 , 2 .
Ot}fer se]ectgg organic chemicals, production: d ’ 15990 | 16,941 | 19,028 ) 15, 634
COLIC ACIA®. oo omommommomeooomeooas B 25,646 | 27,500 | 26,340 | 23,356 | 23,822 | 20,812 | 18,478 | 22,063 | 24,322 | 22,983 | 23,143
Acetic anhydride*._ 45309 | 46,845 | 46,414 | 43,867 | 42,720 | 37,780 | 38,535 | 46,241 | 44,204 | 45,733 | 38,330 ig (7;5‘;
Acetyl salicylie aeld (aspiriny*_Z_ 7227777 . 948 925 883 814 815 962 | 1,011 966 910 986 "934 "976
Creosote oil*.___..___._ hous. of gal. 14,265 | 16,073 | 13,615 | 12,802 | 12,118 | 12,198 | 13,550 | 13,747 | 12,050 | 11,755 | 8443 | 13,205
Cresylic acid, refined* ; 2730 | 2273 2077| 2375 2539| 2431 | 2133| 2573| 2108| 1,744 | 157 | 2465
lxamt%l aee]ta§te (859y*. I d 9,793 | 9,920 | 7,902 | 9,456 | 10,970 | 6,849 | 7,329 | 6,898 | 7,110 | 6,421 6,412 | 775
ethanol: ’
Crude (80%) - - - weemaememecaemceoeen 342 313 291 208 243 278 253 295 264 231
Synthetic (100%) d 7 6,715 | 6,012] 6318| 6169] 6112| 4736 | 5680 | 653| 72370 6259 6 33%
Phihalic anhydride 12,330 | 11,802 | 10,034 | 11,284 | 9,567 | 8,066| 7,881 | 8555 | rQ061 | 7,004 | 9,777
FERTILIZERS
Consumption, Southern States...._thous. of short fons.. 1745 819 431 163 148 192 202 379 370 552 1,136 1,365 | t1,309
EXPOTLS, 10881 @ - oomoooonnnomeemmmeen long tons__|.___ ... 46,468 | 73,299 | 66,197 | 77,847 | 141,982 | 86,647 | 95,257 | 115,015 | 98,148 | 85688 | 114,520 | 83,304
NALTOZONOUS @ - - s o s memmmmoamomeeemmammean do._._|-.l2. 2311 | 3594 | 2951 | 2633| 7,265 | 3,581 | 5847 | 25709 | 32,443 | 10,436 | 28 451 | 12,347
Phosphate materials ®..._____...____ .. do {11 36,459 | 50,212 | 55505 | 62,203 | 123,090 | 66,878 | 75,291 | 79,026 | 55026 | 65032 | 74,787 | 63,789
Prepared fertilizers ® ... ...-._.-.....__. “do LTI 720 | 4,3521 1316 | 4753 | 5851 | 5705 4,021 | 2757 362 716 348 " 558
IMports, t0ta @ —-.——-owoomooooosooos Sdol|IIIIIT 124,285 | 202,875 | 139,392 | 83,985 | 91,584 | 70,738 | 70,615 | 65,480 | 60,447 120,210 | 84,361 | 128,051
Nitrogenous, tofal ®._.._______..21111C Tdoo I {LIIIIIT 103,790 | 185,969 | 118.304 | 79,219 | 84.146 | 66,492 | 68,543 | 57,091 | 56,672 | 100,919 | 66,493 | 112,380
Nitrate of $0d8 @ --ooooooooooooaoos “do LTI 68,574 | 142,653 | 80,063 | 47,016 | 58,160 | 22,861 | 25,777 | 14,556 | 13,030 | 47,862 | 22,437 | 65,227
PhoSPhRLteS @ - ooeoome e B T O 9,435 | 3,675 | 13,054 0| 4392 732 | 7,538 | 4,444 | 4,454 8,958 | 10438 "o7t
B S Y do...| ol 0 0| 1,722 984 0 0 0 ol 3000 30929 200 | 1,350

Price, wholesale, nitrate of soda, crude, f. 0. b. ears, por{
warehouses © _dol. per 1001b._} 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1,650 1. 650 1. 650

Potash deliveries. .. ...._....__.._. _short tons__| 79,778 | 72,961 | 53,801 ! 83,465 | 67,444 | 72,079 | 62,563 | 66,158 | 68,408 | 81,185 95769 | 73,577 | 85314

Superphosphate ( ’ 4

Production do._..| 763,539 | 632,403 | 657,575 | 671,074 | 666,848 | 694,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 | 702, 564 |r 716,775
Stocks, end of month.._ 519,430 | 716,716 | 733,286 | 803,939 | 836,530 | 884, 061 | 914, 147 | 897, 532 | 898, 541 | 004,994 | 916,458 {847,090 ir675.130
MISCELLANEOUS

gx]p]gsivgls (industrial), shipments__._.___ thous. of 1b..| 33,336 | 36,117 | 37,023 | 38,042 | 37,370 | 87,876 | 38,205 | 38,795 | 37,543 | 34,745 | 35935 | 35,268 | 38,069
elatn:

Production, total* ... 3,784) 3,206| 3345 | 32331 2972] 27s8| <9505| 3452( 3,304| 3,350 3,38 | 3612| r3,919
Edible_ . LIl 9318) 2107 213| 2285 | 1,55 | 2183| 2120] 29292 297] 2142| 2057 | 2439 r2 50
Stocks, 00l - ool 614] 5216 | 5611 5693 5261 4736| 6136 | 4,561 4,83 | 5330 5413 5647 6130

BEdible. . e ceam———————— : 2,714 2,304 2,523 2, 526 2,322 2,139 2,343 2,187 2,367 2, 459 2,346 2, 505 2,766
Rosin (gum and wood): s
Price, gum, wholesale “H” (Sav.), bulk

dol. per 100 1b_. 6.76 5.81 5.81 5.81 5.81 6. 52 6.76 6.76 6.76 6.76 6.76
Production® ..o eaaaas drums (520 1b.) | e 376,750 |oceomciafmaeaaean 397,731 { o feeeais 375, 501 302, 054
SEOCKS® - - oo o oo e m e m e een e s TS IS MRUORON MR 383,970 |eoooooomiaeas 473,146 .o .o oo .. 479, 890 388 632
Turpentine (gum and wood): !
Price, gum, wholesale (Savannah){__._..dol. per gal_. .84 .80 .81 .80 .74 W76 .77 .80 .82 .83 .84
Production® ... .. Cbbl (50 gall) .o e 139,046 oo _l)oeoooooo 142,078 Joo o e 121, 099 85, 908
< Slgnck‘s* ........................................ FGZ O DU MRS 184,777 | o feilil 165,326 |-ocoocooofocoooos 150, 098 100, 749
ulfur:
Production . oo longtons.__|____.___. 202,229 | 319,976 | 309,570 | 313.301 | 346,349 [ 341,060 | 348,365 ( 323,738 | 331,843 | 318,722 | 286,316 | 281, 490

Stocks--.-- do. . |ooo.o. 3,883,858 3,838,084 {3,776,738 |3,698,357 |3,711,311 13,682,511 |3,858,728 13,916,334 4,003,917 |4,060,461 (4,063,286

OILS, FATS AND BYPRODUCTS
Animal, including fish oil:

Animal fats:{
Consumption, factory................. thous. of 1b._| 119,264 | 131,019 | 140,148 | 123,734 | 98,309 ; 119,747 | 106,522 | 116,707 | 111,115 | 05,487 | 112,173 | 117,133 | 115,984

Production_____ ... 194,656 ( 182,786 | 200,604 | 189,914 | 175,763 | 177.093 | 155 031 | 164,949 | 232 665 | 258,941 | 236,879 | 291,151 | 208,385
Stocksi end of month 251,468 | 208,433 | 261,768 | 230,218 | 239, 521 | 208,952 | 180,392 | 179,667 { 200,043 | 231,504 | 255,195 | 274,512 | 264,817
Greases: y
Consumption, factory - .ooocoiienaoaoiaeas do___.| 49,895| 60,961 | 60,806 | 55826 | 40,203 | 52.016 | 54,953 | 49,729 | 43,590 | 35,557 | 40,558 | 40,348 | 50,012
Production__._.__.._.. 47,908 | 45,068 | 46,820 | 44,117 | 41,455 | 41,005 | 37,569 | 41,127 | 44,516 | 45673 | 48,141 | 53,213 | 49,360

Stocks, end of month 96,189 b 85,500 | 73,8121 71,615 ¢ 77,866 | 78,3921 71,0941 66,0521 65397 72,3161 81,423 | 91,807 | 92 996

r Revised. ! Excludes data for Mississippi which has discontinued monthly reports; April 1945 figure excluding this State, 778,000, February 1946, 1,272,000,

© For a brief description of this series see note in April 1946 Survey. }See note marked *“{” on p §-25.

§ Includes production for beverage purposes, reported separately through October, as follows (thous. of proof gallons): Apr., 412; May, 96; June, 112; July, 14,685; Aug., 6,042;
Sept., 4,414; Oct., 6,954, These amounts and total production shown abave after October are included also in data for production of distilled spirits shown on p. 5-26. "

§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey.

© Data for ethyl alcohol, except stocks at denaturing plants, continue data published in the 1942 Supplement to the Survey but suspended during the war period; stocks at denatur-
ing plants were not reported prior to 1942. ‘The data for spirits and unfinished spirits are production at registered distilleries and represent primarily production for industrial purposes
under the acts of January 24 and Mar. 27, 1942, but include amounts produced for beverage purposes (see note marked Y). Total production of ethyl aleohol and spirits shown above
represents net amount after deducting unfinished spirits used in redistillation. Tax-paid withdrawals of spirits and unfinished spirits are not shown here since they are included in
total tax-paid withdrawals of distilled spirits shown on p. §-26.

& Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and
photographic in addition to edible gelatin; data prior to March 1945 will be shown later.

® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

«New series. For a brief deseription of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 24
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood
produets and stocks held by producers, distributors and consumers. These series have been substituted for data formerly shown for three ports, which have declined in importance;
data beginning in 1942 will be published later. Data for 194043 for sulphur are shown on p. 24 of the May 1946 Survey. See note raarked “g” regarding the new series for gelatin,

1 Revised series. See note in November 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beginning

Digitized for FR/Septémber 1942.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 1946 SURVEY OF CURRENT BUSINESS S-25

A/ 1946
Unlesa otherwise stated, statisg)ic.‘thro:ilgh l9lflﬂ 1946 1945
and descriptive notes may be found in the N . Sep- Octo- | Novem-| Decem-| Janu- | Febru-
1942 Supplement te the Survey April April May ' June July | August temxl))er ber ber ber ary ary March
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Animgx], including fish oil—Continued.
Fish oils:}
l(Slonsur;l ption, factory. ool thous. of b 14,931 1 23,427 | 22,316 | 19,701 | 19,069 | 25,052 | 24,444 | 30,540 | 28,114 | 22,577 | 19,493 [ 16,072 | 16,224
Produetion. ____.._.__ .. d 831 11,263 | 17,535 | 29,424 | 40,146 | 37,324 | 16,955 6, 105 3,718 903 648
Stocks, end of month 103,740 | 98,200 | 115,115 | 128,806 | 141,017 | 132,246 | 118,149 | 97,468 | 83,822 | 73,676
Vegetable oils, total:
(gonsumption, crude, factory__._..___._.___ mil. of 1b__ 330 345 356 292 242 289 270 363 387 345 369 365 335
Exportsa 23,621 6,524 | 10,832 8, 555 5,766 9,176 | 22,902 3,301 | r6,829 3,490 | 14,103
TImports, totalg. - 22,706 | 37,235 | 11,048 | 59,347 | 34,730 | 23,727 5,034 | 37,253 2,906 | 22,283 17,392
Paint oilse? oo . 3, 684 1,525 4,805 | 25,413 | 20,891 10, 076 1,198 | 23,722 1,102 | 19,149 9, 445
All other vegetable oilsa. - 19,022 | 35,710 6,153 1 33,034 | 13,839 13,651 3,836 | 13,532 1,804 3,134 7,947
Production__ _______..._.... 317 257 233 258 295 r 379 431 374 407 327 318
tocks, end of month:
8 (OJCruSde ________________________________________ 726 692 688 680 695 705 725 740 724 669 647
Refined . e 448 442 427 301 352 359 413 463 498 535 548
Copra:
é)onsumption, factoryY. oo short tons__| 18,871 9,917 | 12,440 9,138 5,496 | 12,711 8,762 | 15,417 2,840 0] 8,943 9,393 | 13,921
ImportSa. . oo P 6, 520 6,576 4,570 | 10,364 9,415 8,428 1,437 8,591 | 11,426 { 15,965 11,724
Stocks, end of monthy 16,969 | 10,277 [ 12,712 9,093 9, 947 3,483 2,083 )] 8,925 6,122 | 12,180
Coconut or copra oii:
Consumption, factory:. i
rude. ; 17t thous. of 1b..| 20,334 § 13,487 | 14,814 | 13,859 9,170 | 11,649 | 10,850 | 13,264 | 12,545 | 11,490 ( 12,919 | 14,243 | 12,748
do__.. 7,758 5, 358 6,717 5,127 3,902 4,357 5, 086 5, 624 4,671 4,307 5,323 4,804 4,179
do. .o |eeooaao 0 7,935 4,761 217 5,745 2,717 0 594 0 229 133 0
fProduction:
Crudet ecemeeermcmmamacaen do....| 23,988 ] 12,847 | 16,014 | 11,938 7,195 | 16,364 | 11,236 | 20,128 3,597 ©] 11,430 | 12,016 | 17,557
Refined._._ do___. 8,787 5,065 6, 251 5, 515 2,620 4, 498 4,446 5,395 4,635 3,679 4, 689 5,043 3,371
8tocks, end of month;
Crude mm—— do._..| 119,090 § 111,749 | 119,025 | 119,359 | 122,819 | 135,258 | 138,510 | 145,896 | 133,713 | 125,169 | 120,604 | 114,103 | 120, 045
Refined. ... ..o ccececeemmae do._-. 3,125 2,455 1,914 2,208 1,479 1,993 1,983 2,038 2,199 2,038 1, 505 1,882 1,832
Oottonseed:
Consumption (crush)..._._. ... thous. of short tons__ 163 207 228 137 115 122 246 550 563 443 462 285 298
Receipts at mills . 33 €0 34 22 52 109 468 955 789 328 152 133 116
Btocks at mills, end of month do..-. 241 560 397 283 220 206 427 833 1,059 944 634 482 370
Cottonseed cake and meal:
Production.___.___..__ 68,680 |7124,022 [ 105,075 | 62,968 | 53,513 | 54,442 | 108,887 | 240,449 | 251,625 | 194,227 | 203,319 | 125, 542 100, 544
Btocks at mills,end of month________.________. d 48,616 §7106,183 | 908,989 | 72,266 | 52,258 | 40,000 | 49,561 | 56,375 | 52,741 | 52,827} 61,072| 56,001 | 55 571
Cottonseed oil, crude:
Production ! thous. of Ib_.| 50,834 | r85,163 | 72,524 | 44,498 | 37,760 | 37,247 | 76,010 | 171,060 | 176,006 | 137,976 | 143,349 | 88,893 72,347
Stocks, end of month do....| 63,563 [r127,562 | 95,305 | 65019 | 65121 { 36,980 ( 50,036 | 93,325 | 109,820 [ 114,477 | 128,166 | 105,255 91, 650
Cottonseed oil, refined:
Consum ptio;&, factoryt 84,414 | 104,163 | 108,405 | 87,141 | 73,693 | 88,277 | 74,709 | 76,748 | 73,760 | 64,008 | 84,004 | 84,568 47,416
In oleomargarine d‘of“) PR PR 25,824 | 23,005 | 19,816 | 21,982 | 20,123 | 17,808 | 18,650 | 16,482 { 15,042 | 18,794 | 18,034 18, 491
Price, wholesale, summer, yellow, prime (N. Y. -

’ ’ ' ¥ P sol. perlb.| .143 .143 .143 .143 .143 43 .18 .143 .143 .143 143 .143 143
Produetion_ ... e thous. of Ib_.| 69,571 § 93,374 | 96,615 | 67,159 | 43,492 | 53,043 | 55,086 | 108,363 | 150,002 | 119,752 | 112,067 | 109,495 77,837
Stocks, end ofmonth____ . ___ .. _________ do_.__| 394,368 | 331,800 | 310,944 | 205,806 | 275,625 | 234,177 | 207,018 | 232,457 | 305,238 | 359,143 | 386,122 | 406, 486 404, 645

Flaxseed:
Importsd. . .thousof bu__|eeuwueeo- 646 248 281 23 207 0 123 592 286 179 2 432
Duluth:
Receipts. do.._. 142 285 135 78 173 70 884 2, 601 2, 566 496 116 40 175
Shipments. ..o 288 306 232 222 108 74 545 1,247 2,417 1,336 17 0 210
Stocks. . . 1,134 274 173 28 93 89 428 2,082 2,231 1,175 1,214 1,315 1,279
Minneapolis:
Receigts 365 329 435 432 321 1,649 7,251 6,003 1,670 783 362 r323 638
Shipmen 210 207 08 113 198 155 588 866 1,218 165 68 248 225
o Stocks Vi - 1,691 386 223 109 61 9 2,489 5,033 5,026 4, 594 4,078 3,355 2,576
il mills:
Consumption 2,001 1,625 1,566 1,384 1,368 1,878 2,626 2, 865 3, 606 3,239 2,777 2,317 2,015
Stocks, end of month__._.____.____._______._.. do....| 2,306 1,874 2,032 1,826 1,682 2,041 4,955 5, 583 5, 546 5, 751 4, 260 2,636 2,846
Price, wholesale, No. 1 (Minneapolis).._dol. per bu._ 3.10 3.10 3.11 3.11 3.11 3.10 3.10 3.10 3.10 3.10 3.10 3.10 3.10
Production (crop estimate).. . ._._..._._ thous. of bu. |...._._.. (RO SO SIUIIPIIIU SUNIOUV UUETIPRIN FU 336,688 | .o e e
Linseed cake and meal:
L Shipmer;ts from Minneapolis....___.___.. thous. of Ib.| 34,080 | 26,830 | 28,200 | 36,600 | 17,940 | 14,400 | 41,580 | 54,840 | 49,920 | 35220 | 32,340 | 29,220 | 30,960
inseed oil:
Consumption, factory. . ... ... do__..| 51,297 1 41,516 | 41,190 [ 39,218 | 37,547 | 39,034 | 40,486 | 49,687 [ 42,881 | 39,009 | 44,257 | 43,054 | 46,888
Price, wholesale (N. Y.) ...dol. perlb__ .155 . 155 . 156 .155 .15 .155 . 155 . 155 .155 . 155 .155 . 155 . 155
Productiont. ________._____ _-thous. of 1b._| 42,129 32,742 | 30,904 27, 531 28,214 38,245 | 52,742 | 56,769 71,872 | 63,438 56,016 | 45,749 40, 622
Shipments from Minneapolis______....___.._.__. do._..| 23,880 ] 17,040 | 17,220 | 20,340 | 15,180 | 19,380 | 27,360 | 35820 | 28,800 | 26,28 | 27,720 | 24,600 26, 580
8 Stgecks at factory,end of month_____.______._ . _. do._..| 128,948 § 209,636 | 187,973 | 159,854 | 145,377 | 151,035 | 168,695 | 167,526 | 171,872 | 180,056 | 173,693 | 152, 812 138,748
oy beans:
(P;onsumptiO(n, factoryt. G 14,214 | 13,716 | 15,101 | 13,257 | 12,809 | 12,536 | 12,083 9,012 | 14,040 R 1(1)?’ ggg 16,310 | 15,319 § 15241
roduction (crop estimate) ... ..o _..o._..do_.__[.___.___. - USRI S, [ MR [V PPN | £ ) b~ DRI S S
o Stgcks, e_]lnd ofmonth .- _____ T 34,087 ) "31,2517| 30,743 | 26,387 | 21,319 | 12,886 | 5,547 | 26,778 | 50,833 | 46,255 | 42,777 | 30,371 | 37,16
oybean oil:
gongumptio;l, factory, refinedf.____.___ thous. of Ib___| 90,566 } 79,916 | 87,351 | 78,617 | 66,682 | 90,060 | 86,344 | 99,626 | 94,726 | 81,680 | 90,770 | 86,023 88,478
roduction:
Orude . e do._..| 125,990 | 118,906 | 133,501 | 118,263 | 114,508 | 111,342 | 108,684 | 88,893 | 124, 251 | 118,146 | 143,436 | 135,103 134, 747
s Rel?ned.._.f. ..... 5 ﬁ‘f .......................... do._..| 112,155 § 107,369 | 116,742 | 08,123 84,644 | 111,576 | 92,048 | 101,132 | 88,675 | 91,396 | 112,617 | 121,887 | 119, 199
tocks, end of month:
Crude .o do._..| 153,079 | 88,875 | 90,872 | 07,241 | 120,001 | 102,607 | 104,004 | 86,564 | 116,912 | 133,937 | 140,352 | 149,410 150, 589
ol Reﬁned. ........................................ do__..i 114,637 | 70,663 | 88,014 | 99,004 | 105,975 | 112,582 | 105,165 | 92,562 | 73,395 | 71,000 | 79,522 95,906 110,079
eomargarine:
Consumption (tax-paid withdrawals)§.._..__... doo__fooceoi 46,832 1 41,477 | 31,383 | 37,846 | 39,785 | 34,566 | 46,438 | 41,063 | 43,008 | 47,644 | 43,636 | 45014
Price, wholesale, standard, uncolored (Chicago)
dol. perlb.. . 165 . 165 . 166 .165 165 .165 . 165 . 166 . 165 . 165 . 165 .165 . 165
Stht)dqction§ y 5 thous. of Ib._|._____.__. 55,650 | 54,325 | 48,621 | 53,603 | 50,199 | 44,632 | 49,720 | 46,027 | 44,443 1 48,009 | 45503 | 46,677
ortenings and compounds:
Production do....| 113,829 { 123,652 | 130,665 | 105,160 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867 | 118,797 | 119,343 108, 434
Stocks, end of month____....__.__.__ .-.do....[ 44,002 | 43,301 | 44,460 | 46,026 | 42,349 | 45,857 | 39,551 | 35,265 | 39,725 | 33,005 | 45719 43,635 39, 793
Vegetable price, wholesale, tierces (Chi.)._dol. per Ib.. . 165 .165 .165 .165 .165 .165 . 165 .165 .165 .165 . 165 . 165 .165

r Revised.

1 Not available for publication separately.

2 Included in total vegetable oils but not available for publication separately.

3 December 1 estimate.

1 Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for other indicated series are available on request; revisions were
generally minor except for fish oils (1941 revisions for fish oils are in note on p. $-22 of the April 1943 Survey).

1 Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942,

§ For July 1941-June 1942 revisions see February 1943 Survey, p. 8-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue.

J" Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later.

Digitized for FRASER
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Al
S-26 SURVEY OF CURRENT BUSINESS June 1946
Unle?is :therwise stated, ltatlutli’:c fthro:ixgh l9ﬂl 1946 1945 1946
an escriptive notes may 'ound in the . . . . R . .
1942 Supplement to the Survey April April May June July | August tgfi er %c:;) N%‘;L;m D%ceerm ler-‘;l Fgl;;u March
CHEMICALS AND ALLIED PRODUCTS—Continued
PAINT SALES
Calcimines, plastic-texture and cold-water paints:{
Caleimines. ... coooceoicnccacaaes thous. of dol.. 100 95 115 170 87 101 90 78 91 83 111 r 100 98
Plastic-texture paints ———- .-do.._. 113 46 54 50 50 50 48 68 68 68 75 87 85
Cold-water paints:
Indry form ..o emiancaas 225 266 246 250 208 281 271 190 199 r 262 305
In paste form for interior use..... 208 361 236 262 243 1 200 187 269 240 274
Paint, varnish, lacquer, and fillers, total.. 59,848 | 68,368 | 52,623 | 51,101 | 48,020 | 57,540 | 50,298 | 43,382 | 56,556 | 54,573 | 64,697
Classified, total . ..o 53,516 | 52,266 | 47,175 | 45,505 | 42,862 | 51,838 | 45,039 | 38,072 [ 50,415 | 48,8061 , 280
Industrial._ 26,258 | 26,255 | 24,485 1 22,168 | 16,851 | 20,820 | 18,996 | 16,614 | 19,983 | 717,643 | 20,940
Tade. . oo i ecccnnmaan 27,258 | 26,012 ) 22,680 | 23,427 | 26,011 | 31,018 | 26,043 ( 21,458 | 30,432 {31,248 | 37,339
Unclassified Ceccetccmcaccmemaacammn—nas 6,333 6, 102 5,449 5, 506 5,168 5,702 5, 259 5,311 6,141 | 5,682 6,418
CELLULOSE PLASTIC PRODUCTS
Shipments and consumption:§
Cellulose acetate and mixed ester plastics:
Sheets, rods and tubes. ... ... _....... thous. of Ib. . |-cooo__._ 788 796 1,386 1,294 1,432 1,313 1,533 1, 660 1,165 , 564 1, 549 1,752
Molding and extrusion materials___ d 4,199 4, 888 5,151 5,018 5, 465 5,344 6,114 6,171 5, 395 6, 690 6, 025 6, 504
Nitrocellulose, sheets, rods, and tubes 1, 209 1,384 1,267 1,104 1,417 1,222 1,426 1,498 1,289 1,514 1,435 1,521
ELECTRIC POWER AND GAS
ELECTRIC POWER
Pré)duction, [17:1 1 R, mil. of kw.-hr__| 17,481 | 18,640 | 19,400 | 18,834 | 18,954 | 18,625 | 17,008 | 17,671 | 17,358 | 18,109 | 18,403 | 16,193 | 17,800
y source:
1) S do... 10, 798 11, 607 11,803 | 11,859 12,252 | 12,280 ( 10,080 | 11,208 | 11,026 | 11,523 11,292 9,967 | * 10, 521
Water POWer. oo e ee e ccccacacmannaas do_.. 6, 682 7,033 7,606 6,974 6,702 6,344 6,028 6, 463 6, 332 6, 586 7,110 6,226 | r7,278
By type of producer: .
Privately and municipally owned utilities.._.do_...| 15076 | 15923 | 16,579 | 16,145 | 16,130 | 15705 | 14,510 | 15,108 | 15,094 | 15,608 | 15,901 | 13,900 | 15,288
Other producers. .- 0. __. 2,405 2,717 2,830 2,688 2,824 , 919 2,498 2,563 A 2,410 2,501 2,294 | 2,512
Sales to ultimate customers, total (Edison Electric
Institute) ¥, . ooeocrmroccecnece- mil. of kw.-hr. |.__.__... 16,618 | 16,641 | 16,605 | 16,267 | 16,125 | 14,800 | 14,902 | 14,808 | 15,283 | 15,757 | 14,920 | 15,001
Residentja or domestic. . 2,745 2,672 2,656 2,603 2,612 2,693 2,789 3,026 3,275 3,658 3, 505 N
Rural (distinet rural rates). 247 283 403 375 478 38 3 258 264 242 243 249
Commercial and industrial:
8mall light and power{.. 2,481 2,477 2,478 2,439 2,497 2,477 2, 509 2, 566 2,663 2,755 2,708 2,622
Large light and power§.... 9, 658 , 726 9, 641 9, 456 9,133 8,023 7,826 7, 657 7, 561 7, 596 7,083 7,592
Btreet and highway lighting §.. 168 157 146 149 161 175 197 209 223 229 198 193
Other public authoritiesy... ... 679 670 656 640 632 562 555 535 540 512 518 486
Railways and railroads {- 590 604 574 560 562 533 588 608 702 708 614 613
InterdepartmentalY. ... .o ooooooiicaas Lo 10 YR PR 50 51 &0 45 50 45 48 50 56 57 51 53
Revenue from sales to ultimate customers (Edison
Eleetric Instituto) . ocvereeocareceracacen thous.ofdol._|......._. 275,410 | 275,132 | 277,255 | 274,311 | 274,943 | 267,913 | 271,413 | 276,718 | 284,845 | 297,601 | 288,746 | 282, 543
GAS ¢
Manufactured and mixed gas:
Customers, total.......
Residential . _______.__
Residential central heating.
Industrial and commercial.
8ales to consumers, total.__
Residential central heating_
Industrial and commerefal. oo oeaaeaaaan do__..
Natural gas:
Customers, total. .. oo oeiiaio oo thousands. j--c-coofcvucoo]aacnanacs 9,179
Residential (incl. house heating). ce-do___ 8, 516
Industrial and commercial. ...._ ce.-do___ 661
Sales to consumers, total _._.___ -mil. of cu. ft_ 1167, 509
Residentia] (inel. house heating). _........... do... 1135, 217
Indl.,, coml., and elec. geperation.__._.__.._.. do... 2378, 267
Revenue from sales to consumers, total_.thous. ofdol._ 1164, 670
Residentia] (incl. house heating) ... | 288,088
Indl., coml., and elec. generation 375, 264 265,199

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquor:t
Production . . _ooioioocaeeo. thous. of bbl__
Tax-paid withdrawals_____ .. . ... ..
Stocks, end of month
Distilled spirits:
Apparent consumption for beverage purposest
thous. of wine gal..

Imports ® ... thous. of proof gal..

Productiont ... ceeceeoceaaaaaaos thous. of tax gal..

Tax-paid withdrawalst..._.__......._. PO do._..

Stocks. end of montht do....
r Revised.

1 Original estimates adjusted to agree with quarterly

1 Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. 8-23 of the December 1945 Survey.

5,642 7,066 7,462 8, 104 8, 149 8, 104 7,758 8,081
5,708 6,353 6, 796 7,340 7,743 8, 149 7,437 7,381
8,135 9, 036 9,116 9, 262 9,043 8, 447 8,225 8,322
......... 14,112 { 14,254 | 15,217 | 14,536 | 14,234 | 14,307 | 18,609
......... 1,902 3,578 1,787 933 92 1,007 1,189
19, 861 1,595 1,301 1,120 | 41,796 | 15,222 | 16,072 | 29,749
10, 612 8, 080 8,020 9,038 9, 660 9,938 | 10,607 | 13,643
386,443 | 333,123 | 328,085 | 321,957 | 341,234 | 342,761 | 341,521 | 342,686

1 For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey.

totals based on more complete reports. 2 Total for quarter

7,508
6,856
8,449

18, 719
1,104
2, 715
11,558
366, 406

10,816
375,117

19,470

20,918
11,272
380, 812

§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 1942

Supplement.

Federal Reserve Bank of St. Louis

Data for molding and extrusion materials does not include consumption in reporting company plants prior to June 1945, but amounts reported beginning that month
are comparatively small; this series includes, beginning June, data for one additional company which accounted for 7 percent of the total

1 ( in that month and 4 percent for July.
" See p. 24 of January 1945 Survey for 1943 revisions for total electric power production and June 1945 Survey regarding a slight change in the data made in that issue.
® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

t See note marked ““>’ on p. 8-25 of the April 1946 Survey regarding revisions in the data on natural and manufactured gas and the basis of the monthly estimates of zas sales.

See note marded ‘‘t” on p. 8-27 regarding revisions in the series on alcoholic beverages. Production includes high proof and unfinished spirits produced for beverage purposes and,

Digitized for FR Asmnning November 1945, some spirits uced for industrial purposes; see note marked ““§”’ on p. S-24 for amounts of spirits and unfinished spirts included here and duplicated in data
9 " hat page. Amounts of ethyl aleohol produced for beverage purposes through October 1945 are given in note marked “§”’ on p. 8-25 of the April 1946 Survey. Stocks of high proof
http://fraser.stlouisspirits ghd unfinisheds pirits are not included in the stock figures above but are shown on p. S-24.



June 1946 SURVEY OF CURRENT BUSINESS 8§27
Unless otherwise stated, statisigcsfthro:gh 1914:1 1946 1945 1946
and descriptive notes may be found in the . . _ _ . . . R .
1942 Supplement to the Survey April | Aprit | May | June | July | August tesrg - Olf:? N(i)ve‘;m D%‘ﬁm Jgf;l F;}’;ﬂ March
FOODSTUFFS AND TOBACCO—Continued
ALCOHOLIC BEVERAGES~~Continued
Distilled spirits—Continued.
Whisky:
Imports§. . thous. of proof gal._|.-..._.__ 700 753 768 593 566 674 916 897 803 960 84 970
Productiont. ... --thous. of tax gal_.| 12,553 [ 0 0 24,904 7, 536 6, 145 9, 582 10, 373 15,923 17,128 14,974 12, 856
Tax-paid withdrawalst. - -..do.... 5, 23 4,477 4,280 4, 655 4,483 4,704 5,157 6, 655 6, 345 4,780 6, 053 5,394 5, 557
Stocks, end of montht._.._ ... .. ... do_.._| 370,268 § 318,927 | 313,845 | 307,588 | 326,608 | 328,063 | 327,356 | 328,729 | 330,927 | 341,235 | 350,063 | 358,857 | 364, 539
Rectified spirits and wines, production, totalt
thous. of proof gal._.| 13,860 9,159 | 10,044 | 10,767 9,556 | 10,785 | 11,416 14,785 [ 13,909 | 11,171 13,425 12, 486 13, 579
WhisKY . e do....] 10,905 8, 045 8,890 9,259 7,952 8, 696 9,792 | 12,677 | 12,074 9,803 | 11,582 | 10,432} 10,874
Still wines:
Importsy. . - el thous. of wine gal_.{ .. ._..| 223 263 168 100 137 134 224 303 247 274 153
Productiont___.__.__ 7,714 5, 866 4,844 4,157 4,510 | 65,885 | 167,396 | 83,042 | 18,361 5, 306 2,924
Tax-paid withdrawalst. 7,455 7,377 , 202 4,998 5,382 5,196 7.785 9, 878 9,057 8, 680 9, 785
Stocks, end of montht. ... . ... ... 118,247 | 110,717 | 102,725 | 97,563 | 93,003 | 109,492 | 169,007 { 183,357 | 174,502 | 163,965 | 152,622
Sparkling wines:
Imports§.._. 3 1 2 2 13 7 21 42 43 24
Productiont__.__.___ 177 17 181 150 125 104 145 132 113 155
Tax-paid withdrawalst- 71 87 84 90 124 125 174 211 210 126
Stocks, end of monthf ... ___.__.___.______. 968 1,043 1,132 1,190 1,179 1,137 1,107 1,000 877 896
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N. Y.)$_ ... dol. per 1b__ 473 .423 .423 .423 .423 .423 .423 .423 .473 .473 .473 473 473
Production (factory)t. . ......______.. thous. of 1b__| 91,190 | 122,715 | 160,413 | 171,717 | 155,905 | 133,280 | 100,071 | 88,741 | 68,834 | 66,640 | 69,520 | 66,030 | r 76,815
Cstocks, cold storage, end of monthg*.._...._.... do....| 13,885) 45,139 | 70,375 | 131,669 | 184,759 | 206.501 | 189,838 | 164,646 | 108,501 | 53,127 | 32,135 | 19,462 | r 14,925
eese:
IMPOrtS. oo oo Ao femaa 143 606 89 863 542 859 1,054 569 1,967 1,533 489 1,464
Price, wholesale, American Cheddars (Wisconsin)
dol. per Ib_. 270 .233 .233 .233 .233 .233 .233 .233 .233 . 233 .233 . 270 . 270
Production, total (factory)t ... ... thous. of Ib__| 91,985 | 102,944 | 131,976 | 138,617 | 125,704 | 107,685 | 89,278 | 78,517 | 60,856 | 58,085 | 62,880 | 62,765 | r 77,665
American whole milkf. _________ ... __ do....} 61,975 | 82,401 | 107,722 | 111,813 | 99,917 | 87,596 | 70,964 | 59,118 | 44,774 | 41.697 | 44,440 | 43,865 | r 53,160
Stocks, cold storage, end of monthd*.. -.do_._} 84,175 | 118,432 | 148,271 | 182,831 | 213,198 | 229,310 | 227,354 | 213,054 | 173,736 | 127,011 | 106,623 | 91,372 | r 86,998
American wholemilk_ ... ... _____.__.___ do....| 72,834 ] 108,675 | 134, 590 | 166,739 | 196,335 | 208,558 | 207,438 | 193,965 | 159,284 | 112,806 | 95,725 | 81,913 | r 74,420
Condensed and evaporated milk:
Exports:§
Condensed _. ..o ooiiieiciaoe 20,004 { 10,244 7,889 10, 469 4,414 7,204 1,625 6,313 5,525 | 13,626 7,185 9,791
Evaporated - 37,146 | 31,246 | 62,871 | 70,899 | 55,177 | 46,873 | 23,988 | 63,449 | 83,779 | 91,501 | 103,114 | 112,216
Prices, wholesale, U, S. average:
Condensed (sweetened) ... X 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33
E(\lzaporated (unsweetened) .___._........... 0. 4,14 4,15 4.15 4.15 4.15 4.15 4.15 4,14 4.14 4,14 4,15 4.15 4.15
Production:
Condensed (sweetened):
Bulk goods*. .oflb__| 70,1088 61,779 | 86,257 | 81,613 | 61,769 | 45,072 | 34,789 | 27,270 | 24,311 | 27,461 | 32,301 37,037 | 85,076
Case goodst....._ _-do....] 10,200 14,030 | 15925 | 15,527 | 14,632 | 13,925 11,938 11,217 9, 469 8,840 , 800 8, 200 9,965
Evaporated (unswee N do_.._{ 296,600 | 387,180 | 474,336 | 472,640 | 431,256 | 360, 704 | 267,044 | 211,513 | 162,657 | 164,379 | 180,000 | 181,200 | 234, 000
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened).. __.__.._..... thous. of Ib_.| 5,551 4 11,209 | 13,012 | 11,868 | 13,987 | 14,310 | 11,753 7,842 7,261 5,357 4,991 5,044 4,415
I E Va%(l){rated (unsweetened) ._____.____._.__.__ do_...| 80,577 § 154,511 | 206,309 | 210,193 | 204,368 | 192,455 | 172,386 | 131,226 | 89,844 | 71,762 | 54,098 { 46,245 | 59,045
uid milk:
Price, dealers’, standard grade .. ___._. dol. per 100 1b__ 3.30 3,25 3.25 3.25 3,25 3,25 3.26 3.26 3.27 3,27 3.27 3.28 3.29
Production. ... ... mil. of1b..| 10,540 10, 733 12,448 | 12,989 | 12,301 11, 058 9, 622 9, 079 8,264 8,382 8,615 8,202 9, 796
Dl]t(iilizgpion iﬂlkmanufactured dairy productst...do__...{ 3,604 | 74,604 | r5,8% 6,191 | r5617 | 74,794 | r3,662 | 3,196 | r2,492 | r2 428 2,570 2,489 | r2,997
ried skim milk:
BExports§. ol thous. of 1b. {.._______ 11,973 | 22,769 | 21,073 | 21,480 11,335 | 22,396 10, 247 18,225 | 26,684 | 25,285 | 27,164 15, 856
Price, wholesale, for human consumption, U. S.
AVerage. ..o mceamm—ees ol. per lb__ . 144 .141 .142 . 142 . 142 . 143 . 140 .137 .139 .143 . 144 .144 . 145
Production, totalf__..___ -thous. of Ib__| 70,830 | 71,650 | 88,900 | 88,182 | 71,030 | 53,245 ] 39,700 | 31,440 | 24,100 | 33,530 [ 38,290 | 40,160 | 56,140
For human consumptiony.. . __._._.__.___ do....| 69,370 ] 70,050 | 86,500 | 85,575 | 68,900 | 51,920 | 38,650 | 30,770 | 23,700 , 37,650 | 39,350 | 55, 250
Stocks, manufacturers’, end of month, total____do.._.{ 35402} r63,651 | 83,531 | 88,130 | 77,615 | 56,745 39,085 | 23,712 12,825 | 14,042 | 12,786 14,551 { 21,014
For human consumption ... ... _._._._..___ do____| 34,832|]r62,342 | 81,714 | 86,121 | 76,058 | 55,683 | 38,857 | 22,096 | 12,430 | 13,736 | 13,474 14,313 | 20,778
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)............. thous.of bu_ .. _.___ N | el 164,400 ..o feeeoioifeeaos
Shipments, earlot. ... _.___._____.__ no. of carloads. . 1,531 3,084 1,996 401 953 1,165 3,085 | 11,534 7,922 | 74,507 5,175 4,376 | 2,671
Stocks, cold storage, end of month.__ 1,457 5,527 1,684 586 599 764 4,585 | 18,994 | 19,940 { 16,155 | 10,963 6,308 | 3,522
Citrus fruits, carlot shipments___.._____ no. of carloads. | 21,129 19, 768 17,013 14, 302 11,288 8,970 8,929 14, 106 16,111 | r 21,217 20, 851 19, 751 19, 229
Frozen fruits, stocks, cold storage, end of month
thous. of Ib_.| 289,433 | 168,871 | 159,436 | 169, 518 | 239,839 | 288,829 | 360,230 | 381,267 | 377,126 | 375,773 | 362,314 | 344,026 |r321,765
Frozen vegetables, stocks, cold storage, end of month
Potat hite thous. of Ib__| 138,554 § 84,120 | 77,131 | 91,020 | 134,512 | 163,927 | 189,033 | 204,003 | 198,545 | 191,218 | 172,512 | 156,274 |r147, 304
otatoes, white:
Price, wholesale (N. Y.)____...._.._._. dol. per 1001b_.| 4.115 3.592 3.671 3.780 3.428 3.179 2.431 2. 445 2.744 3.000 3.060 3.000 3.844
Production (crop estimate)t. ... _.. thous. of bu_ | o Qe e e 1% ;3 I R N
Shipments, carlot..............._____ no. of carloads._| 24,159 15,686 | 22,956 | 22,976 | 19,711 | 21,350 | 26,018 | 29,291 | 23,840 | 19,994 | 26,124 | 21,873 {r 30,954
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal§ .
Barl thous. of bu. .| ... 4,761 6,470 9,809 | 12,170 | 15,634 | 26,450 | 32,585 | 32,699 | 31,871 | 42,572 | 38,544 | 33,417
arley:
Exports, including malt§. ... ... [« 7+ TR S 383 475 561 409 578 720 1,464 467 857 609 475 871
Prices, wholsesale (Minneapolis)
No. 3,straight____._________________._. dol. per bu.. 1.34 1.19 1.18 1.18 1.17 1.14 1.19 1.27 1.30 1,30 1.30 1.30 1.34
No.2, malting. . ... do.... 1.36 1.30 1.27 128 127 1.26 1.27 131 .32 1.31 1.32 131 1.35
Production (crop estimate)t.._ _thous.ofbu._ ... e e 1263,961 | e fo o
Receipts, principal markets_______._.___.______ do_._. 5,062 § 10,814 9, 624 11,264 9,602 | 22,598 19,931 15, 243 9,832 , 537 6,879 5,089 8,868
Stocks, commercial, domestic, end of month..._do__._ 8,3351 20,638 | 16,0821 14,479 | 12,998 | 16,575 | 22,922 | 23,618 | 22,707 | 21,287 i 17,652 14,624 | 11,300

r Revised. d'See note marked “@’ on page S-29. 1 Dec. 1, estimate.

$See note in June 1945 Survey for explanation of this price series.

November average excludes sales at old price ceiling in effect through October,

§Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later.
*Reviscd 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944 revisions will be shown later.
{Revisions for consumption of distilled spirits for beverage purposes for January 1940~August 1944 are available on request. See note marked ““§” on p. S-25 of the April 1946

Survey for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on

. 8-27 of the May 1946 issue.

Revisions

for 1920 to March 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked ‘‘t” on p. S-26 of the April 1946 Survey for
sources of 1941-43 revisions for dried skim milk production and note marked “{” on p. 8~25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series.
Crop estimates for barley and potatces have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request.
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S-28 SURVEY OF CURRENT BUSINESS June 1946
Unless otherwise stated, statisﬁcsfthro:;gh l9§l 1946 1945 1946
and descriptive notes may be found in the . . S . T " . . .
1942 Supplement to the Survey April | April | May l June July | August tesrgll; or Obcecro I\%veim D%ceerm Jg’r];,l F ‘e’});u March
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Corn:
Exports, including meald ... thous. of bu__|.....__. 1,768 3,621 2,979 810 891 304 624 269 417 565
Grindings, wWet ProcesSsS ... coeccmocamcccacmas do....| 9,084 11,442 | 11,420 9,941 9,849 6, 996 7,609 11,002 | 27,633 | @5,608 [«11,190
Prices, wholesale:

No. 3, yellow (Chicago) 1.15 116 1.18 1.18 1.18 1.18 o 1.17 O} (O]

No. 3, white (Chicago) ... 1.23 1.20 0] 1.32 ()] o 1.31 O] O] Q]

Welghted average, 5 mar 1.04 1.08 1.13 1.13 117 1.17 .97 .92 .94 .99
Production (crop estimate)t.._...._._..thous.of bu._ | . ______§ | || m ol 23,018,410 |. .. . |ocoeea .
Receipts, principal markets. _. 39,038 | 44,706 | 31,832 | 29,138 | 14,482 | 22,119 ,671 | 31,962 ) 733,196 | 16,581
Btocks, domestic, end of month:

Commercial 17, 886 16,132 | 11,208 7,100 3,714 4,674 11,127 | 16,493 | 26,8386 | 23,608

o tOn [£:3 9.44T:) SN RUIULPPRIOIRIPSORIIN « [+ SN ORI SR P, 738,591 [ eceromafermacanen 3303,138 1,931,180 |ocooacofammaaam 1,071,800
ats:

Exports, including oatmeal d .- ..o _______ o 549 168 273 690 1,055 3,021 b, 527 2,010
Price, wholesale, No. 3, white (Chicago)_dol. per bu__ (1) (O] .62 .63 .63 T .80 .8 .81 (O]
Production (crop estimate)t...........C thous. of b |- o wo oo e e . 21,547,663 | .o oceofrmmmne e
Receipts, principal markets. .. ovovecenoocnn- ~do__.. 7,865 | 12,260 | 42,097 | 32,784 | 23,028 | 18,308 | 16,158 | 21,762 | 13,104 | 16,473
Btocks, domestic, end of month:

Commercial. ... caecccmcnccnaa- do....| 14,234 ] 12,381 11,181 9,604 | 11,127 | 28,651 | 43,555 | 48,361 | 45,043 | 46,695 | 38,775 | 28,921 | 23,890

Ri On farmst._.._. [+ (OO PRI PRI PRI, 2200,400 |ovceoenne|oammaaaas 1,290,931 oo dooiiios 988,435 |__aooofremnaans 401, 325
co:

Bxportsd- oo pockets (100 1b.). ). oooo.. 170,442 | 498,752 | 337,633 | 251,841 | 109, 441 | 234,917 | 440,436 | 845,680 | 856, 526 | 941,488 | 815,915 | 920,815

R I 0 0 0 125 | 21,674 24 22,009 | 13,234 | 8 807 4,825

Price, wholesale, head, clean (N, O.)...dol. perlb._.. . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066

grtl)g}uction (crop estimate)t. . _....... thous. of bu. | e e emm e e e ce e e 270,360 | oo |emmeeme s
alifornia:

Receipts, domestie, rough . ____.__.__ bags (1001b.)__| 363,534 | 601,900 | 649,518 | 463,410 | 406,683 | 250,267 | 89,180 (1,028,143 |1,023,332 | 610,109 | 493,561 | 412,082 | 394,471

Shipments from mills, milled rice._..._____. do.._.| 239,981 | 399,898 | 268,989 | 410,587 | 323,789 | 383,717 | 65,446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996

Stocks, rough and cleaned (in terms of cleaned),

end of month bags (100 1b.)_| 264,032 | 295,525 | 387,067 | 309,154 | 252,667 | 65,460 | 55 544 | 363,538 | 428,849 | 358,408 | 330,078 | 241,973 | 272,359
8outhern States (La., Tex., Ark., Tenn.):

Receipts, rough, at mills. ___thous. of bbl. (162 1b.).. 109 163 144 101 86 453 2,249 4,220 4,211 1,069 510 314 240

Shipments from mills, milled rice

thous. of pockets (100 1b.).__ 681 880 559 326 324 288 1,275 2,088 2,645 1, 899 1,678 1, 506 1,092

Stocks, domestic, rough and cleaned (in terms of ~

cleaned), end of mo____thous. of pockets (100 1b.).| 1,189 1,104 684 457 189 343 1,421 3,699 5,458 4,774 3, 759 2,577 1,768

ye:
Price, wholesale, No. 2 (Minneapolis) .- - _del. per bu.. 2.70 1.34 1.39 1.55 1. 53 1.44 1.51 1.64 1.84 1.75 1.98 2.13 2.36
Production (crop estimate)f. ._______.__ thous. of bu. .o | e e e e 326,354 | oo
Receipts, principal markets_ .. ... ... ... do.... 317 705 594 1,186 639 2,173 2,358 1,145 1,301 896 480 404 476
Wshtoctks, commercial, domestic, end of month__.do_.._| 1,016 8,975 8,089 6, 599 4,095 4,433 4,732 , 209 4,769 4, 544 3, 808 3,340 3,113

eat:

Disappearance, domestiet. . oo oo 373,657 |acoee ..o oo |7340,5100 || 351, 200
Exports, wheat, including flourd. . 26,450 | 32,585 | 32,699 | 31,871 38,196 | 81,764 | 29,551

Wheat only ol 22,184 | 26,912} 23,637 | 24,057 | 27,733 | 18,476 | 21,485
Prices, wholesale: 3

No. 1, Dark Northern S8pring (Minneapolis)

dol. per bu.._ 7 1.69 170 172 172 171 1.69 1.73 1.73 1.73

No. 2, Red Winter (St. Louis) . _...._..._..__ ds . 1.76 . 1.68 L71 1.78 O] [0)

No. 2, Hard Winter(K. C.).____ 1.68 1.60 1.62 1.68 1.69 1.69

Weighted av., 6 mkts., all grades L 164 1.65 1.70 1.70 1.71
Production (crop est.), totalf - _- -

Spring wheat.......... A -

Winter wheat_ ________. PRI SURR S e 9823, 077 e
Receipts, principal markets._ .. . ...cooo.___.. 88,625 | 62,138 | 54,857 | 42,048 | 29,185 | 26,938 | 21,457 ; 31,111
Stocks, end of month:

Canada (Canadian wheat)______..._.__....._ 171,740 | 181,292 | 202,718 {175,257 | 152,823 | 141,796 | 122,374 | 102,441

United States, domestic, total ¥ .o vno oo @0eo oo o] aean] 3280,877 oo eeemeean 1,030,363 4 . oee]emeeans r 689, 844 338, 644

Commercial . _... - 167,539 | 170,305 | 147,301 | 121,712 | 102, 131 34,317
Country mills and elevatorst. ..o ooooooo.. A 181,390 [oeocmoeeaccannns r 108, 839 37,476
Merchant mills 3 58,463 -] 128,261 |. r 95,276 -] 55,899
On farmst . _ i 3 89,405 528, 218 268, 820 203, 991
Wheat flour:
5.9 15) o 72 R 582 968 1,081 1,004 962 908 1, 207 1,928 1,663 1,716
QGrindings of wheat}. ..o . 50,627 | 54,541 | 53,435 | 52,281 | 54,460 | 51,885 | 57,752 | 52,403 | 52,674 44,975
Prices, wholesale:

Standard patents (Mlnneagolisn 6. 55 6. 55 6. 55 6. 55 6.55 6. 55 6. 55 6. 55 6. 55 6.55

Winter, straights (Kansas City)$§ 6.43 6. 38 6.39 6.22 6.22 6.31 6.42 6.36 6. 44 6.49
Production (Census):}

1,072 | 11,926 | 11,658 { 11,350 | 11,839 | 11,333 12,656 | 11,473 11, 598 10, 680
75.3 78. 76.1 77.2 74.5 80.0 79.5 77. 78.5 69. 4
886,209 | 954,507 | 942,823 | 924,648 | 957,241 { 906,106 (1,003,713 | 914,928 | 925, 109 622, 980
.................. 1737 35 ORIPRRPRIN I B4 . <7 3 I IR , 399 2,385
LIVESTOCK
Livestoex slaughter (Federally inspected):

DY (-0 TR thous. of animals.. 445 477 522 486 482 609 666 877 783 548 440 427 484
Cattle_ . do._.. 715 979 1,045 1,060 1,050 1,202 1,358 1, 584 1, 408 1,118 1,012 1015 904
Hogs. ... . do.__. 3,858 3,066 3,375 3,382 2,752 2, 206 1,922 2,330 4,350 5, 637 4,911 4,698 3,636

« Sheepandlambs__.._._ . __ . __ . ... do.... 1,736 1, 507 1,824 1, 906 1,742 1, 563 1,658 2,018 1,772 1, 806 1, 440 2,196 1,978
Cattle and calves:
Receipts, principal markets.___._.___.......... do....| 21451 r2,195]| r2,111 2,015 2,207 2, 585 2,791 3,816 | 3,024 2,073 1,961 1,960 1,920
Shipments, feeder, to 8 corn belt Statest...___..do_... 109 r129 103 114 104 203 339 66! 404 187 97 97 91
Prices, wholesale:

Beef steers (Chicago) . ...._......_.. dol. per1001b__| 16.56 16,14 16,38 16. 58 16.64 16.42 16.62 16.86 16,91 16. 59 16. 49 16.14 16.26

Steers, stocker and feeder (K. C.).._......_. - 15.86 13.90 14.23 13.73 13. 54 13.08 12.25 12.62 13.19 13.41 13. 56 14.71 15.22

Calves, vealers (Chicago) .. _._....._.._.__... do_... 15.75 16.33 15.75 15.69 15.38 15.34 14.44 14.48 14.63 14.63 14. 69 14.81 15.66

r Revised. e For domestic consumption only; exeludes grindings for export.

1 No quotation. 2 Dee. 1, estimate.

3 Includes old crop only; new corn not reported in stock figures until erop year begins in October and new oats and wheat until crop year begins in July,
' Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later.
1 Data relate to regular flour only; in addition data for granular fiour were reported for January 1943 to February 1946 and are given in notes in the May 1946 and previous issues
of the Survey: data were not collected after February 1946.
§ Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data,
4 The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks.
t Revised series. The indicated grain series have been revised as follows: All crop estimates, 1929-41; domestic disappearance of wheat and stocks of wheat in country mills and
elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked “{”’ on p. S-26 of the April 1946 Survey for sources
of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves has been revised beginning January 1941 to include data for Illinois;
revisions are shown on p. S-26 of the August 1943 Survey,
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June 1946 SURVEY OF CURRENT BUSINESS S-29

Unless otherwise stated, statistics through 1941 1946 1945 1946

and descriptive notes may be found in the
1942 Supplement to the Survey

Se;}))g(;m-\ Octo- \Novem- Decem-| Janu- | Febru- March

April ¥} April May ’ June July | August ber ber ber ary ary

FOODSTUFFS AND TOBACCO—Continued

- LIVESTOCK~Continued

0gs:

{)&z.ceipts, principal markets_______ theus. of animals._; 2,472 1,934 2,027 1, 967 1,610 1,292 1,191 1,469 | r 2,935 3, 459 3,344 2,952 2,211
rices:

‘Wholesale, average, all grades (Chicago)
dol. per 100Ib_. 14.81 14.71 14.71 14. 69 14. 54 14.51 | r14.54 14.75 14. 67 14. 66 14.72 14.77 14. 80
12,5

Hog-corn ratiot._bu. of corn per 100 Ib. of live hogs.. 12.2 13.2 13.1 12,7 12.5 12.4 12.6 12.8 13.0 12.8 12.8 12.5
Sheep and lambs:

Receipts, principal markets____.__ thous. of animals. | 1,984 1,737 2,579 2,419 2,165 2,270 2,811 3,640 | r2,270 2,100 1,663 2,481 1,753
Shipments, feeder, to 8 corn belt Statest. ... do.... 67 80 97 52 100 354 932 1,072 315 129 102 154 90
Price, wholesale:

Lambs, average (Chicago)._........ dol. per 1001b_. 15.51 16.30 15.35 15.29 15. 55 13.81 13.26 14.02 14.00 13.89 14.30 14.70 15.23

Lambs, feeder, good and choice (Omaha).... . do....| 15.30 14.00 (®) (®) (2) 14.53 14. 51 14.66 14,76 14,33 14.46 15. 50 15.38

MEATS

Total meats (including lard):

Consumption, apparent mil.oflb_|____..__. 1,023 1,190 1,265 1,198 1,320 1,356 1,509 1,498 1,426 1,368 1,478 {oaeoo oo
EXpOrtsy . oo el do. .l ... 219 133 60 96 62 40 19 125 202 325 173 191
Production (inspected slaughter) ... —-do._.. 1,226 1,229 1,359 1,401 1, 293 1,281 1, 252 1,442 1,688 1,739 1, 581 1, 595 1, 206
Stocks, eold storage, end of month® . —.-do._.. 693 621 673 767 790 696 559 491 556 687 772 791 r 750
Edibleoffal®. ... ____________.___. do.... 44 23 23 27 27 27 24 27 31 41 47 49 r49
B 1Misgel]ariem.\s meats and meat prodwets®....do_.__ 44 42 r44 48 53 54 47 44 37 39 38 44 46
eef and veal:
Consumption, apparent___. ... ... thous.of 1b._|.__.._... 529,081 | 584,341 | 569,208 | 608,407 | 727,399 | 810,409 | 901,389 | 746,489 | 521,900 | 466,896 | 543,843 |._.____.
Exports§ do...|.ocoo 770 560 369 356 1,173 1, 561 1,903 | 15,221 | 69,602 | 90,526 { 50,214 | 94,545
Price, wholesale, beef, fresh, native steers (Chicago)
dol. per 1b._ .203 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 .202
Production (inspected slaughter) ... thous. of 1b_.| 431, 517 | 561,247 |r604, 143 | 617,147 | 601,405 | 707,488 | 754,398 | 869,459 | 750,723 | 599,635 { 557, 516 | 569,746 | 526, 166
L Stol():ks, (;:old Szorage, end of month@®d*- .. _.___. do__._| 144,557 ] 196,116 | 220,761 | 275,154 | 270,834 | 250,886 | 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164,872 |r 162,098
amb and mutton:
Consumption, apparent. ... _.__..__._____ 70,345 | 74,884 | 72,656 | 75,611 | 71,5471 71,806 | 82,413 | 74,598 [ 74,060 | 62,124 | 102,496 |.._._.__
Production (inspected slaughter)...___ 66,9421 77,2001 76,918 | 72,335| 66,684 | 71,179 { 86,423 | 76,951 | 80,491 | 66,010 | 100,934 | 89,629
Stocks, cold storage, end of month® 11, 541 13,870 | 18,121 14, 842 9,918 9,177 | 13,066 | 15,394 | 17,406 | 19,189 | 16,533 | r 15,513
Pork (including lard):
Consumption, apparent..________.._..__._.._... doo._.f ... __. 423,791 | 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525,288 | 676,895 | 829,991 | 839,051 | 831,492 {__.___..
P le'{oduction (inspected slaughter) . ..___._.____. do._.__| 718,345 § 600,377 | 677,425 | 706,956 | 619,372 | 506,858 | 426,044 | 485,849 | 859,844 [1,058,969 | 057,453 | 924,170 | 680, 480
ork:
EXPOTSS . e e & (Y 100,025 | 64,082 | 13,903 | 11,476 | 3,353 1,312 1,585 | 11,190 12,721 | 16,559 | 8,222 | 20,718
Prices, wholesale:
Hams, smoked (Chicago) ... ___.______. dol. perlb.. . 268 . 258 . 258 .258 .258 . 258 . 258 . 258 .258 . 258 . 258 .258 . 264
Fresh loins, 8-101b. average (New York)... . do_... . 266 . 258 . 258 . 259 . 259 . 259 . 250 . 259 . 259 . 259 . 259 . 258 . 264
Production (inspected slaughter)...._.__ thous. of 1b__| 573,026 | 471,559 | 528,725 | 545,395 | 474,830 | 387,806 | 332,064 | 390,754 | 679,582 | 816,10 { 747,282 | 708, 566 | 533, 909
L St((])cks, eold storage, end of month@d*. ... do....[ 377,981 | 294,448 | 305,996 | 333,019 { 344,812 |285,216 | 211,004 | 168,028 | 235,894 | 320,571 | 396,740 | 426, 43 |r 396,753
ard:
Consumption, apparent__.__...__._.__.__.____. do_.._ 12,849 | 56,229 | 80,348 | 50,918 | 71,837 | 45,612 ) 66,397 | 95,465 | 134,462 | 127,002 | 102,417 | ...
BExportsy. . ... do_.__[_ 76,733 | 41,599 | 35,953 | 40,836 | 24,965 | 32,647 | 10,662 | 27,350 7 22,802 250631 47,975 | 42,323
Price, wholesale, refined (Chicago). _dol. perib.. . 146 . 146 L1460 146 . 146 . 146 . 148 . 146 146 .146 . 146 . 147
Production (inspected slaughter) .. --thous. of I1b__| 105,369 | 93,622 | 108,458 | 117,861 | 105,140 | 86,506 | 68,268 | 68,975 | 131,250 | 180,801 | 152,728 | 157,087 | 106, 538
Stocks, cold storage, end of monthg'._..._.____ do_...| 70,548 ] 53,766 | 64,339 | 65,899 | 79,285 | 68,989 | 58,998 | 50,914 | 59,349 { 82,826 | 83,480 | 90,184 | r 80,438
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago)_...dol. perib_. .272 . 268 L272 . 260 . 251 .251 . 239 .228 .232 . 243 . 255 . 253 . 268
Receipts, 5 markets .-thous.of Ib_.} 37,278 § 20,435 | 17,683 | 20,245 | 27,688 | 38,041 | 56,772 | 94,226 | 99,208 | 89,018 | 47,157 | 31,034 | 31,348
E Stocks, cold storage, end of monthg__.__._.___ do._..| 256,333 | 117,755 | 102,236 | 97,211 | 103,203 | 114,192 | 157,077 | 238,936 | 320,745 | 355,914 | 363,954 | 356,730 {r 320,027
ggs:
Dried, production®._._.______________________ do....| 20,924 | 15846 12,906 | 9,177 8,031 7,858 2,674 544 159 183 264 7,449 | 18,335
Price, wholesale, fresh firsts (Chicage)$..dol. per doz. _ .333 .343 .343 .351 . 356 .378 . 346 .401 -437 . 429 356 .331 .332
Production. ...~ millions__{ 6,721 ] 6,677 6,311 | 5304 4,593 3,940 3,307 | 3,118] 2936 | 3,400 4,214] 4,95 | 6696
Stocks, cold storage, end of month:g

Shelt ...thous, of cases.. 6,375 3,823 5,432 6,120 5,926 4,771 3,724 1, 666 314 113 272 1, 578 3,815

Trozen.. ..o thous. of Ib-| 200,000 § 169, 526 | 231,930 | 255,936 | 248,675 | 218,010 | 203,200 | 182,322 | 155,934 | 129,424 [r111,721 |r 117,903 | 149,710
MISCELLANEOUS FOOD PRODUCTS

Candy, sales by manufacturers...._______ thous. of dol..|....._.._ 37,573 | 36,446 | 30,979 | 24,164 1 29,722 | 35,369 | 43,504 40,459 | 36,818 | 42,700 | 38,8551 39,254
gog}pa, IMPOrts§. ..o e long tons._|.....___. 25,729 | 23,1221 32,574 | 22,690 ) 18,448 ) 22,873 | 22,699 | 14,133 | 14,240 | 16,808 1 30,162 | 37,301
offee:
Clearances from Brazil, total ..__.___. theus. of bags..f 1,577 889 678 1,477 1,387 1,643 1, 644 1,181 866 1,618 1, 286 1, 030 1,145

To United States_ ....._.____ _.-.do____ 1,189 717 519 1, 244 1,161 1,174 1,380 715 567 1,233 973 8 748

Imports§. . .. .. ____ _do_ . 1,587 | 1,554 1,537 ] 1,804{ 2,53 | 1,88| 1,803| 1,353 998 | r2,003 | 1,478 1,844

Price, wholesale, Santos, No. 4 (N, Y.).__dol. per Ib.. .134 L134 .134 . 134 .134 .134 . 134 . 134 . 134 . 134 134 .13 . 134
F'V)leible supply, United States......... thous. of bags.. 1,964 1,407 1,321 1,338 1,928 1,976 2,352 2,396 2,251 2, 558 2,276 2, 143 2,044

ish:

Landings, fresh fish, 4 ports____.___.____ thous. of 1b__|..______. 36,356 | 55,208 | 69,323 | 61,113 | 54,254 | 38,493 | 43,356 | 233,247 | 21,640 { 10,821 | 12,455 | 24,056
s Stocks, cold storage, end of month_ -do___.| 75,739 fF 32,500 | 40,516 | 58,438 | 80,523 | 108,999 | 127,055 | 138,434 | 148,286 | 140,208 | 115,398 | 90,051 | 84,265

ugar:

Cuban stocks, raw, end of monthy§

thous. of Span. tons_. 2,702 2,359 2,101 1,777 1, 516 975 795 388 296 205 299 1,111 2,036

United States, deliveries and supply (raw value):*

Deliveries, total. ... _.__________. short tons._.t 556,466 7589, 230 | 619,781 | 578,500 | 514, 500 | 540,129 | 490,761 | 471,266 | 420,708 | 354,447 | 516,244 | 285,341 |r 476,316
For domestic consumption._ 500, 608 fr&54, 037 | 581,850 | 560,858 | 492, 561 | 513,605 | 471,466 | 468,755 | 411,401 | 347,402 | 514,724 | 276,715 |7 425,742
Forexport. . -| 55,858 §r 35,193 | 38,431 17,732 | 21,939 26,434 | 19,205 2, 511 9,217 7,045 1,520 8,626 | r 50,574

Production, domestic, and receipts:

Entries from off-shoreareas_.__._____..._._ 433,190 | 540,355 | 476,866 | 417,480 | 441,594 | 464,037 | 412,128 { 27C,089 | 210,392 | 196,476 | 182,937 | 263,341 | 465,834

Production, domestic cane and beet._.._.._do__._[..._.__._ 3, 046 8,805 9, 549 8,644 | 16,161 | 56,654 | 420,480 | 644,161 | 414,465 | 98,526 [ 24,771 | 19,305
Stocks,rawandrefined..._.____.__._. . _._.do.__.l.__._____ 961, 325 | 828,167 | 634,020 | 604,140 | 542, 231 | 513,204 | 728,489 |1,167,026 11,418,532 11,704,764 11,174,644 [1,184,341

r Revised. § For data for December 1941-July 1942, see note in November 1943 Survey.

1 Compiled by the U. 8. Department of Labor; sce note in April 1944 Survey. « No quotation.

o Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by the D. P. M. A., P. M. A., and other Government agencies, stocks held for the Armed
Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

@ Data for edible offal are comparable with figures beginning June 1944 shown as “‘miscellaneous meats’ through the April 1946 Survey (see note in that issue). “Miscellaneous
meats and mceat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items
now shown as miscellaneous meats and meat productsare givenin notes in the Augusi 1944 to April 1946 issues of the Survey. Stocksfor the several meats include trimmings which
were included as “miscellaneous meats” prior to June 1944,

A ”I Il\l e\g/ Sseries. )Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (sec also note in the
pril 1945 Survey).

t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder
shipments of sheep and lambs has been revised beginning 1941 to inciude data for Iliinois; revisions are shown on p. S-27, of the August 1943 Survey.
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S-30 SURVEY OF CURRENT BUSINESS June 1946

Unle(s]s ;therwise stated, statisﬁcsfthro&xgh 1941 1946 1945 1946
an escriptive notes may be found in the l i i Se ; !
i i D- Octo- |Novem-| Decem- | Janu- | Febru-
1942 Supplement to the Survey April | April I May [ June ] July ’ August | 4o her | ber ber ber ary ary Mareh

FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con. |

Sugar, United States—Continued.
Exports, refined sugar §

12,261 | 18,882 | 15,344 | 15,531 | 16,991 9, 690 5,406 3,484 | 18,972 4,322 7,003 | 33,946

Tmports: §
Raw sugar, total 408,803 | 238,394 | 195,571 | 138,085 | 221,391 | 266,947 | 08,396 | 76,871 ] 68,374 | 172,125 | 191, 214 ) 310,519
From Cuba._. 404,936 | 229,328 | 191,665 | 130,864 | 217,706 | 256, 230 77,8821 76,871 68,374 | 172,125 : 191, 214 | 310, 519
g 45, 681 27,400 28,359 37,210 61,858 5,093 34,920 10,979 4,387 10, 324 195 | 33,816
45,681 | 26,880 | 28,125 | 37,210 | 61,858 5003 | 28,372 | 10,856 4,243 | 10,324 0| 33,656

165,724 | 155,680 | 183.173 { 188,354 | 171,321 | 166,705 | 144,804 | 115,226 | 91,076 | 20,687 | 38,774
15, 446 10, 481 19,300 ) 21,960 | 12,629 R, 198 265 0 0 0 0
Price, refined, granulated, New York:

Retail il dol. per1b._. 1,074 . 066 . 066 L0684 . 054 . 065 . 064 . 064 . 064 . 064 1,067 t, 068 1,073
Wholesale. do_.. . 054 054 L 054 . 054 . 054 . 054 . 054 .04 . 054 L0564 056 . 059
Tea, imports §_ ... ... . 1, 552 7,611 1,476 3,304 6, 834 8,987 9,015 9, 881 3, 686 14,9075 12, 569 6,139
TOBACCO
Leaf:
Exports, inci. scrap and stems§______.___ thous. of Ib__ 47,335 | 43,002 § 52,230
Imports, incl. scrap and stems §. do__.. 22,371 4, 043 5,129
Production (crop estimate) ... ________.____ il of Yoo | b e e ] 22,042 s
Stocks, dealers and manufacturers, total,
end of quarter. ... __....o.oieii..o milof Io__[. . b e 2786 |l 2,928 | | TB27E e aiaaas 3,342
Domestic:
Cigarleaf______ ... 37 377
Fire-cured and dark air-cured. . 223
Flue-cured and light air-cured 2, 627
Miscellaneous domestic
Foreign grown:
Cigar leaf.._ 28
Cigarette tob: 85

Manufactured products:
Consumption (tax-paid withdrawals): §
Small cigarettes ... oo .oooooeo.. millions..] 25,452 ) 17,000 | 21,280 | 24,811 | 21,815 | 28478 | 26,360 | 31,340 | 25406 | 16,061 | 25226 | 23,637 | 26,401
Large cigars .. ... . _..__ .-thousands._| 484,318 | 388,436 | 413,603 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468,404 | 364,671 | 468, 502 | 455,024 | 480,479
Manufactured tobaeco and sna thous. of 1b._| 20,023 | 25,2121 28074 26,266 | 24,482 | 28,905 | 27,553 | 81,150 | 27,090 | 15453 | 20,806 ; 17,77 | 185619

Exports, cigarettes §.._ ... ... thousands..|._....... 355,360 | 452,021 | 355,973 | 872,713 | 405,535 | 582, 205 | 870,853 |1,106,903 [1,002,748 [2,660,699 {1,048,525 |1,448,618
Price, wholesale (list price, composite):
Cigarettes, f. 0. b., destination_.______dol. per 1,000_|....____. 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6, 006
Production, manufactured tobacco, total._thous. of Ib. 27,821 | 29,774 | 28,520 26,276 | 30,040 { 27,730 | 31,096 | 26,607 [ 16,655 | 20,521 | 18,005
Fine-cut chewing. ... .. do._. 323 32 333 301 360 338 374 391 279 331 262 |.
Plug .. -.do. 5,011 5,274 5,060 5,019 5,720 5,198 5, 607 4,702 3, 066 4,106 4,317

Scrap, chewing__._._________ --..do. 1 4,268 4,383 4,311 4,094 4,271 3, 516 3,625 2,957 3,069 3,976 3,018 |
moking._.____.__._...__. .--.do. ) 13,769 | 15106 1 14,8201 13,185 | 15401 | 14,670 | 16,849 | 14,615 6,953 7,979 5,944 1
Snuff. . do. 1 381 4,076 3, 400 3,153 3,674 | 3,462 4,000 | 3,427 2,953 3,706 | 3,128 |.
WISt - o e 574 606 605 523 623 547 634 513 335 423 466 ¢

HIDES AND SKINS

Livestock slaughter (see p. 5-28).
Imports, total hides and skins §
Calf and kip skins

26,421 | 17,730 | 13,149 | 18,410 | 15522 | 14,516 | 14,073 | 15,736 | 11,301 | 15,951 | 10,870 | 15,331
52 61 79 55 26 15 24 49 164 39| (o) 3

Cattle hides..__ R 199 84 52 92 25 12 21 49 29 52 20 68
Goatskins. ... ... _.____ J 1723 2, 591 2,148 1,825 1,010 1,973 1, 574 2,201 1,656 3,137 2,297 1 2,332
Sheep and lamb skins_ __________ . 4, 508 3,881 2,491 3, 340 3,677 3,333 3,349 2,714 1,912 | 72,883 1,968 2,818
Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers dol. per 1b._ .155 .155 .155 L 155 . 155 .155 .155 .155 L1553 .155 .155 L1535 . 155
Calfskins, packers’, 8to 151b.__ ... .___ do.... L218 . 218 .218 . 218 . 218 . 218 . 218 .218 . 218 . 218 .218 218 . 218
LEATHER
Exports:§
Sole leather:
Bends! backs and sides.....__....... J, 461 255 412 247 336 3 157 154 3,062 79 1,818 T2
Offal, including belting offal 39 99 123 ... 176 92 91 163 275 1,194 296 573
Upper teather.________. . ... ... 1, 584 1,338 1,992 2, 581 2,036 1,324 2,741 2,864 6, 705 3,206 2,853 3,324
Production:
Calfand kip.__ ... ... ... 972 1, 000 1,083 858 950 942 1,070 940 937 1,031 1,032 898
Cattle hide. _____..___._.___ 2,333 2, 467 2,352 2,158 2,134 1,980 2,336 2, 316 2, 235 2, 501 2,544 | r2 500

Goatand kid________..__.__ _-thous, of skins. .

2,191 2, 266 2,015 1,745 1,718 1,676 1,744 1,770 1,659 1,997 2,143 | 2,190

Sheepandlamb_._______ . ...l [ 1o IS IO, 4,124 4,418 4,012 3,651 4,349 3,973 4, 602 4,381 3,725 4,351 | 74,288 4, 280
Prices, wholesale:
Sole, oak, bends (Boston) foaeoooooooooeo dol, per Ib_ . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 .440 .440 . 440 . 440
Chrome, calf, B grade, black, composite._dol. per sq. ft.. . 633 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 .533 . 533 . 533
Stocks of cattle hides and leather, end of month: ~
Total . _ . ... thous. of equiv. hides._|._..._... 11,934 11,917 | 11,720} 11,951 | 12,245 | 12,577 13,047 | 13,037 | 13,177 13,622 | 13,393 | 13,077
Leather, in process and finished.__.._____.___ d . 6, 862 6,905 6, 761 6,965 7,072 7,223 7,346 7,473 7,849 [. 8,433 8,202 | 8059
Hides, FaW. .. 5,072 | 5012 | 4,968 | 4,986 5,173 5,354 5,701 5, 564 5,328 5,189 5,391 5,018
LEATHER MANUFACTURES
Glovesand mittens, production, total* .thous. doz. pairs.|...._____ 2,265 2,339 2,351 1,904 2,187 2,071 2,476 2, 266 1,893 2,228 2,218 2,409
Dress and semi-dress, total ... ... _......__.._ do... R 712 708 705 545 648 650 775 734 632 656 688 782
Leather__.________________ ..do__. . 141 148 151 122 155 152 173 171 144 151 154 179
Leather and fabric combination. --do_.. - 90 90 82 59 40 29 33 26 20 18 20 23
Fabric.._ ..o .. do__._|.._.____. 480 470 472 364 453 469 568 537 468 488 513 580
Work, total . e ieiaaan P+ T SRR RO 1,553 1,631 1,646 1,359 1,538 1,422 1,701 1,531 1, 261 1,572 1, 530 1,627
Leather. . ._______._ ... .. I 1+ T I 211 230 226 177 206 175 198 175 155 177 169 176
Leather and fabric combination_ cdoo ool 229 238 231 188 227 208 242 212 186 231 220 225
Fabric. o do._._l....... 1,114 1,163 1,189 995 1,105 1,039 1, 261 1,144 921 1,164 1,141 1.226

r Revised. eLess than 500 pieces. .
; Bata lreﬂgpt atchange in the sample of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064.
ec. 1 estimate.
YTax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside
the United States are tax-free, . .
§Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume);
data for October 1941-February 1945 will be published later. .
{Revised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request.
*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data beginning January 1943 for leather and combination leather
R~ and fabric, and beginning May 1944 for fabric gloves and mittens will be published later. Data published in the May issue erroneously covered civilian production only; data
Digitized for FRASEFshown above have been revised to include production on GGovernment contract and also to inelude late and corrected reports received from manufacturers. ‘The series for leather gloves
http://fraser.stlouisfecREsrBpt comparable with similar data shown in the 1942 Supplement which covers only aronnd 85 percent of the toral.
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June 1946 SURVEY OF CURRENT BUSINESS s-31
Unle(sls gtherwise stated, statistgecg fthl‘oclllgh l9ﬁl 1946 1945 1946

an escriptive notes may ound in the . . . _ N . N N

1942 Supplement to the Survey April | April I May | June | July | August tesntill))er Olfetx? N%‘:;m D%‘ﬁ,m ‘T:?;,’ FZ?;“ March

n .
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES=—Continued

Boots and shoes:

EXpOrts §- o mo e ieaae 1,277 1, 100 860 1,149 273 527 995 4,192 1,326 74 1,095

Production, total ... 43,818 | 43,085 | 36,338 | 41,633 | 37,240 | 42,163 | 39,998 | 34,583 | 40,744 | 43,604 |______._
Government shoes... b, 494 5, 440 4,654 4,432 1,495 1,055 813 632 471 07 S T
Civilian shoes, total......_.. - 38,324 | 38,544 | 31,684 | 37,201 | 35,745 41,108 | 39,185 | 33,050 | 40,274 | 43,773 |._...._.

Athletic..._. oo | 346 27 178 23 355 466 452 396 512 561 |oooooos
Dress and work shoes, incl. sendals and playshoes:
Leather, uppers, total._.._.._.. thous. of pairs._{..._____ 20,522 | 20,432 | 19.893 | 17,320} 19,830 | 21,411 | 28,830 | 28,568 | 26,349 { 31,012

Boys’ and youths’ ... . ... d 924 961 985 998 1,071 , 206 1, 579 1, 593 1,421 1,492

Infants’.._... 2,442 2, 386 2,042 2,326 2, 234 2,728 2,730 2,346 2, 855

Misses’ and children’s..cuececeeccmaauas 3,721 3, 681 3,062 3,454 3,274 3,907 3,760 3,370 3,013

Men’s 4,202 | 4,184 | 3,824 | 4,670 | 5,75 7,701 | 7,547 | 6,944 | 7,815

WOmEN’S. o« noceceemccccmccnc e 9,017 8,657 7,304 8, 309 8, G40 12,924 12,939 12,208 | 14,937

Part leather and nonleather uppers._ 12,160 | 12,920 9,372 1 10,654 7,744 3,630 2,612 2,604 4,007 . 00
Slippers and moceasins for honsewear. 5, 224 5,184 4,608 6, 249 6, 046 8, 009 7, 380 4,494 4,607 4,750 N
All other footwear _..._..._. ————— 132 206 230 1 165 173 105 136 181 ..
| NYT
LUMBER AND MANUFACTURES
LUMBER=ALL TYPES

Exports, total saw mill products §-....._... 26,117 | 30,851 24,148 | 38,1906 | 44,280 | 41,446 | 43,590 | 39,429 | 49,257 | 64,795 | 52,574 | 71,094
Sawed timber §._________________ 1,453 2,274 1,665 5,930 6, 795 7,507 2,772 2,874 3,312 6,405 | 11,708 | 21,006
Boards, planks, scantlings, etc.§. 20,908 | 25,587 | 20,184 | 29,004 | 34,765 31,005 | 38,922 | 33,803 | 44,012 56,080 | 739,194 | 49,091
Imports, total sawmill products §. ... 74,995 | 83,386 | 91,597 | 89,128 | 100,707 | 91,203 [ 109,730 | 98,964 | 95,432 | 80,528 | 79,434 | 95,354

National Lumber Manufacturers Association:t

Production, total ... ... __....... mil, bd. ft.. 2, 538 2,437 2,706 2,707 2,341 2,574 2,191 2,089 1,801 1,638 1,840 1,887 2,270
Hardwoods. . d 681 563 600 583 560 0634 612 673 615 443 516 498 640
Softwoods.....o_...__. 1,857 1,884 2, 106 2,124 1,781 1, 940 1,579 1,416 1,276 1,195 1,324 1,389 1,639

Shipments, total.___..__._ 2.617 2,487 2,734 2,637 2,316 2,494 2,148 1,991 1,819 1,688 2,081 1,911 2,307
Hardwoods._._.___..__ (74 589 630 606 547 579 516 595 581 472 604 479 532
Softwoods. ______._____.___. 1,843 1,898 2,104 2,031 1,769 1,915 1,632 1,396 1,238 1,216 1,477 1, 48 1,725

Stocks, gross, end of month, total.. 3,421 3,614 3,571 3,648 3,653 3,705 3,741 3,792 3,845 3,816 3, 555 3,482 3,397
Hardwoods. . 873 886 852 838 837 885 958 1,018 1,040 1,022 906 877 886
Softwoods. ... R 2, 548 2,728 2,719 2,810 2,816 2,820 2,783 2,774 2, 805 2,764 2, 649 2, 605 2,511

FLOORING
Maple, beech, and birch:

Orders, DeW . .. oo e came e M bd.ft_. 4,325 2,873 2,776 2,775 2, 900 2,975 2,900 3, 600 2,275 1,150 2,875 2, 625 3,025

Orders, unfilled, end of month. - do.___ 6, 550 7,625 7,050 7, 200 7,200 6, 525 6, 500 7,150 7,300 7,050 6, 700 6, 725 6, 875

Produetion. . . eaeaan do.... 3,100 3, 000 3,175 3,325 2,925 2,925 2,875 3,325 2, 525 2,425 3,050 2, 850 3, 100

Shipments. ... . ... do._._ 4,350 3,275 2,750 2,975 2, 600 3,675 2,950 2,975 1,950 1,200 3,075 2,675 2,725

o Sgocks, endofmonth_.___ .. ... ______ do.... 3, 200 2, 200 2, 500 2,775 3,050 2,375 2,375 2, 3,125 4, 350 4, 250 4, 300 4, 650
ak:

Orders, NeW.____ i eaan do..__| 16,817 16,799 | 14,210 | 11,566 | 10,047 | 12,595 | 14,608 | 23,506 { 18,343 | 12,201 15,632 17, 329 15,971

Orders, unfilled, end of month. ... do....| 34,280 ¢ 45,462 {( 41,487 | 37,57 33,494 30,858 33,902 1 38,797 39,0907 | 37,962 | 42,120 37, 694 35, 529

Produetion. . ... o eeeioeennene. do____] 18,757 14,522 16,807 | 15688 | 14,034 | 15500 | 15,049 | 19,197 | 18,970 | 16,004 | 18,523 | 17,453 | 18,958

Shipments._.____.__. _--do.__.| 20,996 15, 681 18,186 | 15,477 | 14,120 | 15,231 15,130 | 18,494 17,364 | 13,336 | 11,474 | 22,892 18,136

Stocks, end of month. ... cccoceemncanaacinranns do__.. 7,425 2,638 1,925 2,475 , 3 2,463 2,804 3, 507 5,113 7,781 14, 830 9, 391 9, 661

SOFTWOODS
Douglas fir:

Exports, total sawmill produets §....._._._ 8, 268 7,687 | 14,565 | 14,278 | 18,807 | 21,545 11,313 | 26,038 | 41,528 | 31,375 | 42,207
Sawed timber §._.._._._.__ 1, 595 1,175 4,968 5,775 5,829 1,254 554 1,127 3,820 8, 242 13,225

P Boards,hp}anlis, scantlings, 6,673 6,512 9, 597 8, 503 12,978 | 20,291 10,759 | 24,911 | 37,708 | 23,133 | 28,982
rices, wholesale:

Dimension, No. 1, common, 2 x 4—16
N dol.per M bd.ft__| 38,220} 33.810 | 34.398 | 34.700 | 34,790 | 34.790 | 34.790 | 34.790 | 34.790 | 34.790 { 34,790 | 34.790 | 37.362
s tl;‘lloonn_e, B and better, F.G.,1x4, R.L.__.do..._| 53.900 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44,100 | 44.100 | 44.100 | 51450
outhern pine:

Exports, total sawmill products §....____ 4, 566 6,717 3,012 7,326 6, 950 7,684 6,355 7,202 5,798 9,076 9,093 13, 816
Sawed timber §._._______________ 369 524 344 649 7451 1,301 | 1,241 | 1,883 | 1,904 | 2,268 3,228 | 5743
Boards, planks, scantlings, etc §._ 4,197 6,193 3, 568 6,877 6, 205 6,293 5,114 5,349 3,804 6, 808 5, 865 8,073

Orders,mew t___________________ . 648 639 633 613 532 577 607 550 472 626 555 064

Orders, unfilled, end of month f__._._.._.______ 965 876 850 808 695 676 653 650 646 696 698 738

Prices, wholesale, composite:

Boards, No. 2 common, 1’ x 6" or 8’ x 12}
dol.per M bd.ft__j __...__. 41,144 | 41.144 41,144 41.428 | 42.018 42, 018 42,018 42,018 | 42.782 1 42,837 | 43.465 | 46.029
Flooring, B and better, F. G., 1" x 4" x 12—14’ {

R dol.per Mbd.ft. f ... 56,371 | 56.371 | 56.371 | 56.371 | 56.371 56,371 | 56.494 | 56.494 | 59.811 | 60.056 | 61.131 65.001
Productiont mil. bd. ft. 673 644 712 682 614 660 555 629 600 472 512 554 629
Shipmentst..___.______ 662 664 728 659 855 645 596 630 553 476 576 553 624

WStthks, end of montht 1,082 1,147 1,131 1,154 1,113 1,128 1,087 1,086 1,133 1,129 1,065 1,066 1,071
estern pine:

Orders, newt. .o el 445 449 465 548 514 412 422 276 307 240 293 r 209 r 480

Orglers, unfilled, end of montht . 293 437 398 421 440 351 360 305 302 294 298 299 r 417

Price, wholesale, Ponderosa, boards, No. 3 common,

X8 e dol. per M bd.ft__ | 39.15 34.79 34.79 34.84 34.75 34.88 35.30 35.78 36. 46 36.07 35.99 36. 16 35.77
Productiont_ __________ mil. bd. ft._. 457 440 570 600 570 548 418 341 279 206 ©206 234 296
Shipmentsf....________ 461 458 519 542 510 517 412 332 310 248 290 297 373
Stocks, end of montht. 710 771 820 877 935 965 971 980 949 908 824 761 684

West coast woods: .

Orders mewt . ... ... 543 532 618 597 431 557 414 288 261 377 455 423 527

Orders, unfilled. end of month £32 971 954 951 964 685 672 694 723 738 703 683 636

Productiont - 532 570 566 538 392 509 406 261 233 368 450 449 532

Shipmentst... e 532 538 597 578 304 531 413 253 217 357 460 441 556

Btocks, end of 362 429 381 393 409 375 378 370 385 400 392 398 375
r Revised.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
18ee note for boots and shoes at the bottom of p. 8-23 of the July 1945 Survey regarding changes in several classifications and note marked “}’* on p. 28 of that issue regarding
other revisions; revisions for January-May 1943 and January-April 1944 have not been published and will be shown later.
tRevised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census.: Data
beginning J anuary 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production shipments, and new orders for Southern pine
and western pine and 1944 datd for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). Earlier lumber data
were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through February 1945
will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual series; the speci-

Digitized for
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ﬁcat%ousﬁ%{v&nsibﬁve apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data.



5-32 SURVEY OF CURRENT BUSINESS Tune 1946

1946 1945 1946

Octo-
ber

Unless otherwise stated, statistics through 1941
and descriptive notes may be found in the .
1942 Supplement to the Survey April April ' May ’ June

Sep-

Novem- | Decem- | Janu- | Febru-
tember March

July ber ber ary ary

August

LUMBER AND MANUFACTURES—Continued

SOFTWOODS—Continvued

Redwood, California:

Orders,new___..__............. . - .| 41,523 | 30,301 [ 36,653 | 38,071 | 30,966 | 30,599 | 30,892 | 31,709 | 20,572 | 20,248 8,179 4,370
Orders, unfilled, end of month .1 103,245 | 97,581 | 100,342 | 107,552 | 79,025 | 80,235 | 81,407 | 85,572 | 81,047 | 91,979 | 98,314 | 100.288
Production_____.____....______ . ) 33.719 ] 36,343 | 35108 | 30,695 | 34,645 | 32,773 | 34,012 | 33,442 | 26,724 9, 858 795 1,286
Shipments____..____.. - 34,209 | 37,101 | 34,436 | 30,843 | 35864 | 29,581 | 32,508 | 28,019 21,495| 11,207 1,854 2, 267
Btocks,end of month ... .. . ... 64,121 | 61,640 | 60,145 | 58,321 | 55,495 | 56,560 | 55459 | 60,335 ( 76,006 | 75,231 | 74,165 73,298

SOFTWOOD PLYWOOD
Softwood plywood:*

Production. ... --thous. of sq. ft., 3§ equivalent, | 120, 57 115,953 | 122,163 | 121,283 | 85,579 | 113,633 | 89,656 | 67,462 | 58,237 | 75,462 | 107,347 [ 98,096 (109, 200

Shipments do.___| 120,177 | 116.000 { 121,018 | 124,795 | 81,966 | 112,050 | 91,547 | 66,342 | 57,862 | 75,004 | 104,144 | 98,619 |7 105, 999

Stocks,end of month. .. oo oo ... do..__| 32,571 28,652 | 30,103 | 25907 | 28,055 | 29,612 | 27,042 ) 29,235 29,292 | 27,807 | 30,637 | 2,896 | r32,u83
FURNITURE

A1l districts, plant operations..._._. percent of normal. . 63 53 51 51 47 51 52 55 56 56 59 62 64
QGrand Rapids distriet: ’

Orders:

Canceled.___..__.._.__.___ percent of new orders. . 9 3 5 3 4 3 3 5 7 2 1 1 1

N no. of days’ production. . 52 16 16 18 9 12 16 21 30 17 31 36 38

do._.. 128 82 78 74 70 70 67 64 64 68 84 108 115

Plant operations of normal._ 71 49 46 46 45 49 51 60 60 61 64 69 70

Shipments. ... .......... roduction__ 38 17 17 17 13 13 17 20 18 15 22 31 37

METALS AND MANUFACTURES

IRON AND STEEL
Foreign trade:§
Iron and steel products:
Exports (domestic), total..

.-short tons__|___.____. 482,923 | 538,414 | 403,912 | 470,987 | 407,225 | 344,697 | 327,805 | 487,240 | 451,046 | 557,360 (314,797 | 349, 316
8,792 | 11,286 | 10,266 | 11,502 8, 448 9, 397 5, 480 6, 397 8, 568 4,768 9,322 | 10,662

144,879 | 140,288 | 148,460 | 156,408 | 119,915 | 102,163 | 123,435 | 104,116 | 92,638 ;r 78 584 | 85,795 | 212,138
3,637 3,032 6, 828 4,383 2,717 2,531 8, 065 4,770 1,607 1,208 3, 459 9, 584

Iron and Steel Scrap

Consumption, total*._______.____. thous. of short tons_. 5,229 5,347 4,944 4,686 3,989 3, 995 4,331 4,378 4,129
Home scrap* ... d - 2,881 2,949 2,704 2, 608 2,169 2,228 2,283 2, 346 2,233
Purchased scrap® 2, 348 2,398 2,240 2,078 1,820 1,767 2,048 2,032 1, 896

Stocks, consumers’, end of month, total®_ 4,155 4,174 4,120 4,044 4,225 4,144 3, 950 3,943 8,742
Home serap®________ .. caoo... 1, 365 1,327 1,312 1,278 1,354 1,319 1,204 1,239 1,215

Purchased serap® - c oo e cccom e cemas 2,790 2,847 2,808 2,766 2,871 2,826 2, 746 2,704 2, 527
- Ore .
Iron ore:
Lake Superior district:
Consumption by furnaces...__.. thous. of longtons_.| 4,769 6, 642 6,872 6,397 6, 532 5, 658 5,837 4,491 5,612 6,099 3,719 1,748 6,021
Shiprents from upper lake ports. ... 7,282 1 11,121 10, 621 11,372 | 10,732 | 10,543 9, 827 4,145 71 0 0

Btocks, end of month, total .

At furnaces .

On Lake Erfe docks.
Imports §. ool

Manganese ore, imports (manganese content,

0
16,429 | 20,715 | 24,847 | 29,485 | 34,781 | 39,540 | 45000 | 44,706 | 39,059 | 35,342 | 33,647 | 27,601
14,469 | 18,584 | 22,419 | 26,677 | 31,533 | 35,684 | 40,5637 | 39,891 | 34,660 | 31,215 | 20,606 | 24,100
1,980 2,131 2,429 2,808 3,248 3,865 4, 553 4,815 4,399 4,127 4,041 3,501
40 101 103 125 187 118 199 116 109 78 75 81
49 56 46 69 51 56 61 46 51 r33 -4 60

Pig Iron and Iron Manufactures

Castings, gray iron:* *

Shipments, total. 856,678 § 842,979 | 866,951 | 849,449 | 748,790 | 750,050 | 717,768 | 767,209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068

Forsale ___.___. _ 529,323 | 532,015 | 542,337 | 543,788 | 468,017 | 462,364 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368,334 | 505, 431
Unfilled orders forsale_._____ ... ____ do...-12,378,348 2,031,668 2,031,318 |2,015,625 2,015,005 |1,817,801 (1,754,515 {1,741,981 (1,847,468 [1,877,095 2,076,994 2,152,766 |2,265,336
Castings, malleable:3

Orders, new, for $ale. ..o oo oo acaoe. 48,126 | 47,497 | 34,830 | 4,240 | 34,246 118,642 | 16,275 | 47,020 | 33,603 | 44,507 | 47,411 | 31104 | 49,609

Orders, unfilled for sale. 275,055 § 346,421 | 328,471 | 285,210 | 284,017 | 232,136 2;2, ggg 229,618 | 227,300 | 236,648 | 245,878 | 247,644 | 263, 275

Shipments, total.__._.___... - 65,010 | 76,065 | 79,565 | 71,992 | 55,813 | 52, 647 s 59,006 | 57,315 | 51,963 |r 54,191 | 40,156 | 49,839
Pi iFor SAle e 36,208 § 51,011 | 52,789 | 47,510 | 35,439 | 33,289 | 28,506 | 37,307 | 36,007 | 35,168 | 38,181 | 29,333 | 33,978

g iron:

Consumption®.. _....____...__._thous, of short tons._[.._._. _. 4,782 4,918 4,505 4,594 3,069 4,062 3,525 4,080 4,090 |oooooooe |

Prices, wholesale:

Basice (valley furnace) 26.00 24. 50 24. 50 24.50 24, 50 24. 50 24, 50 24,80 25. 25 25.25 25.25 25.25 25.63
Composite. ... . e e d 26.67 25.17 25.17 25.17 25.17 25.17 25.17 25.40 25.92 25.92 25,92 25.92 26.32
Foundry, No. 2, f. 0. b. Neville Island*______ do.___| 26.50 25. 00 25.00 23,00 25.00 25.00 25.00 25.19 25.75 25.75 25.75 25.75 26. 20
Production*_ ... ________ thous. of short tons__| 3,614 4,786 5,016 4,605 4,801 4,249 4,227 3,388 4,026 4,323 2,645 1,148 4,424
Btocks (consumers’ and supplier’), end of month*
thous. of short tons__|....__._. 1,291 1,275 1,318 1,346 1,527 1,527 1,247 1,124 1,192 ||
Steel, Crude and Semimanufactured
Steel castings:t

Shipments total. . . . _________.____ _| 146,327 § 197,737 | 192,921 | 173,685 | 139,315 | 131,411 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396
For sale, total - d 108, 586 | 155,523 | 150,315 | 129,959 | 102,900 | 98,380 | 83,982 | 99,495 | 91,409 | 85,391 77,071 45,151 , 843
Railway specialties ... ... _____ 33,598 b 23,093 { 26,077 | 27,173 | 25,778 | 27,652 | 26,071 | 29,391 [ 28,160 | 25,939 | 22,645 8,879 | 21,905

r Revised. 1 Cancellations exceeded new orders by the amount shown above.

§Data continue Series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long i ;
data for October 1941-February 1945 will be published later. P ¢ eelare ™ In long tons In that volume);

. o Since Jure 1944 the coverage of the malleable iron castings industry has been virtually complete (see note in April 1946 Survey regarding earlier data); total shipments include
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued;
data beginning November 1944 for unfilled orders and beginning 1396 for new orders and shipments for sale will be published later.

*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on serap iron and steel
and pig iron consumption and stocks and 193940 data, see note marked “*’” on p. $-29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent
issues. The series on pig iron production is approximately comparable with data in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated);
see p. $-30 of the May 1943 Survey for further information on this series and data for 1941-42. The pig iron price series replaces the Pittsburgh price, delivered, shown in the Surve3;
prior to the April 1943 issue. Data for gray iron castings have been revised to industry totals based on monthly reports from the larger foundries accounting for 92 to 93 percent of
the total tonnage shipped and annual reports from ali foundries for 1945; earlier data adjusted to industry totals will be published later.

t Revised series, Data for steel castings have been adjusted to industry totals based on monthiy reports for the larger foundries which account for around 95 percent of the total
tonnage shipped and annual reports for 1945 from the smaller foundries; data include high manganese and high alloy heat or corrosion resistant steel castings not included in earliers
figures for commerecial castings shown in the Survey: comparable industry totals for January-March 1945 are as follows: Total shipments—January, 210,212; February, 191,361; March,

Digitized for FRA%%%%QI: shipments for sale, total—January, 165,855; February, 152,759; March, 174,225; railway specialties—January, 24,163; February, 22,163; March, 26,173, Data for January-

ember 1945 for shipments for sale are based on production but production and shipments for this period were very nearly equal. Data reported prior to 1945 for total steel castings

http://fraser.stlouigoecale;®r commercial steel castings, were estimated to represent around 95 percent of the total tonnage shipped for sale; the coverage for railway specialties was practically complete.
Federal Reserve §‘€;W{seéqeg?_n|_t8mlssh1pments, which includes shipments for sale and for own use, is @ new series; data on new orders have been discontinued.
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T - .
METALS AND MANUFACTURES--Continued
IRON AND STEEL—Continued

Steel, Crude and Semimanufactured—Continued
Steol Ingots ang steel for castings:

Production. ... .. .oceco._ thous. of short tons..| 5,877 7,202 7,452 6,842 6,987 5,730 5,983 5,598 6,201 6,059 3,872 1,393 | r6,507
Porcent of caPAItY]- o oceooeoeeeaeencamaaeenas 78 93 92 87 86 71 76 69 79 75 5 2 r83

Prices, wholesale:

Composite, finished 81601 ..o cooeu._ dol. per Ib__| .0301 .0271 .0272 .0275 . 0275 . 0275 L0275 L0275 . 0275 L0275 . 0275 . 0288 . 0301

Bteel billets, rerolling (Pittsburgh)._.dol. per long ton. 39. 00 34.00 34.40 36.00 36.00 36.00 36.00 36. 00 36.00 36. 00 36. 00 37.50 39.C0

Structural steel (Pittsburgh).. ... _.___ doi, per 1b__ . 0235 .0210 L0210 L0210 L0210 L0210 L0210 . 0210 L0210 . 0210 . 0210 . 0223 . 0235

8teel scrap (Chieago) __..o_____.__. dol. per long ton._| 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75

Steel, Manufactured Products
Barrels and drums, steel, heavy types.:®

Orders, unfilled, end of month .thousands._| 7,886} 6,017 7,130 | 8085 | 8,646 4,132| 3,756 4,012 { 4,645 5,353 | 5,444 5,980 | r6,733

Production_ do....i 1,999} 1,972 2143 2,028 1,851 1,931 1,551 1,604 1,823 | 1,810| 1,690 839 | r1,428

Shipments. - 1,988 1,971 2,145 2,036 1,851 1, 802 1, 857 1,693 1,825 1,821 1,7C0 839 | r1,424

Btocks, end of . 38 53 51 43 43 44 38 40 38 27 19 20 24

Boilers, steel, new orders:
Area.. thous. of sq. ft.. 1, 536 9201 1,202 1,628 1,626 1,432 31,579 1, 356 1,295 1, 597 1,606 1,645 1,948
Quantity .. . number_.{ 1,168 836 828 946 | 1,075 | 1,193 | 1,871 ,208 | 1,222 | 1,250 | 1,381 1,154{ 1,531
Porcelain enameled products, shipmentst thous. of dol__| 6,013 | 3,146 | 3,178 | 3,106 | 2,803 [ 3,381 | 3,303 4,040| 4.013| 3,355| 5070 4,49 | r4,788
8pring washers, shipments_._._ ... ... ... 0---- 407 433 476 500 397 375 316 386 374 325 382 317 355
Bteel products, net shipments:©

Total thous. of ghort tons_. 5,254 5,417 4,022 4,697 4,124 3,955 4,267 4,367 4,298 | _o.._ 14,379 4,214
Merchant bars_ 509 526 481 463 308 434 447 450 435 | 1453 454
Pipe and tube. 544 560 631 519 436 428 426 454 417 | 1401 418
Plates._..._. 628 636 572 518 437 389 375 367 387 |. 1341 371
Rails. . 189 200 181 202 186 220 203 204 204 | 1149 177
Sheets......... 917 969 907 872 841 838 979 $93 931 fo_o_... 11,044 924
Strip—Cold rolled . 118 112 111 101 94 &4 104 108 104 .. 1137 106

Hotrolled __.._ 121 116 120 113 100 92 114 120 Mt . 1138 117

Structural shapes, heavy 213 316 297 309 287 272 333 324 331§ .. 1279 327

Tin plate and terneplate = 285 261 287 269 245 213 211 209 210 oo 1267 249

‘Wire and wire products [ PSR, 363 381 350 314 314 355 343 350 338 | 1356 327

NONFERROUS METALS AND PRODUCTS
Aluminum:
Imports, bauxite§. .. ool Tongtons._| .._._.__ 65,182 | 52,942 | 104,515 | 77,5066 | 106,260 | 42,444 | 54,947 | 40,967 | 38,213 | 66,794 | 38,322 | 52,329
Price, wholesale, scrap castings (N. Y.).._dol. perib._ L0475 . 037 L0375 . 0375 L0375 .0375 . 0375 .0375 . 0375 . 0875 . 0375 L0375 . 0385
Aluminum fabricated preducts, shipments*_ mil. of 1b__{_________ r228.3 1 r229.7 | r194.5} r172.3 | r106.5 r60.9 r57.9 r 65,2 r66.5 80.8 63.8 [cacnaoC
Bearing metal (white-base antifriction), consumption L il

and shipments, total.__.______...__._. thous. of Ib._ . ) 5,792 5,185 4,998 4,404 5,445 3,068 4,760 4,975 4,435 5,544 4, 541 6, 251
Consumed in own plantse ... oo, do_... ®) 1,282 1,304 1,303 1,187 1,293 1,101 1,073 1,335 1,170 1, 493 1,046 1,333
Shipmentse .___ ... . .__.__._. SRR s ; S ) 4,510 3, 881 3, 696 3,218 4,152 2,868 3,687 3,640 3,265 4,051 3,495 4,918

grass sheets, wholesale price, mill ... _._.___ dol. per 1b__ . 208 . 195 .195 .195 195 .195 .195 .195 .195 .195 .195 .195 .195
opper:

Exports, refined and manufactures ¥ short tons 14,610 | 18,945 | 10,320 | 10,259 6,338 6,219 9,511 | 10,908 ,301 | 12,427 | 10,966 7,336

Imports, total §___ ..do_. 79,490 | 80,819 | 72,470 | 114,562 | 64,710 | 70,423 | 82,366 | 50,860 | 56,469 | 60,026 | 13,560 8,164
For smelting, refining, and export §. ..do_. 2,912 4,353 1, 906 , 774 4,309 4, 588 5,392 2,407 2,282 | 15,657 1,760 3,481
For domestic consumption, total §. . .-do__ 76,578 { 76,018 | 70,564 | 112,788 | 60,401 | 65,835 | 76,974 | 48,452 | 54,217 ] 44,369} 11,800 4,712

Urrefined, including scrap §-. .. _.do._ 33,762 | 31,882 ) 21,626 59,469 | 31,118 | 27,909 | 22,082 11,869 | 12,480 { 20,368 5,782 814
Refined §._____.__.__ ... ... weeedoo_b o 42,816 | 44,135 | 48,038 | 53,319 | 29,283 | 37,925 | 53,993 | 36,584 | 41,737 | 24,001 6,020 | 3,898

Ilzrieés, w?olesale, electrolytic, (N. Y.)._.. dol. perlb.. L1178 L1178 L1178 L1178 L1178 1178 L1178 . 1178 L1178 L1178 L1178 L1178 1178
roduction:a”

Mine or smelter (incl. custom intake)__short tons__] 29,379 | 74,302 | 74,469 | 72,271} 72,855 | 68,253 | 64,001 | 69,322 65586 | 62,641 | 58,178 | 41,667 | 41,832

Refinery. . el ---do..._| 18,980 | 75436 | 853810 | 74,377 | 72,995 69,127 45,145 | 70,363 ( 70,218 | 66,062 | 69,008 | 49,923 | 20,139
Deliveries, refined, domesticq. . 161,111 | 139,203 | 94,031 | 88,661 | 86,840 | 83,478 | 104,104 | 119,973 | 103,464 | 115,601 [ 86,089 | 58, £90

L Stgcks, refined, end of monthga 55,453 { 63,841 | 70,738 | 76,166 | 80,316 | 68,675 73,913 | 74,425 | 76,512 | 72,799 | 74,339 | 70,249
ead:

Imports, total, ex-mfrs. (lead content) §._.__._. L 14 O I 17,795 | 28,398 | 31,861 | 37,698 | 28,644 | 40,754 | 27,164 | 22,942 | 25199 | r17,669 | 12,201 7, 506

IO{r%, d%mestlc, receipts (lead content)..._._.. [ 15 T I 33,025 | 34,662 ) 31,803 ] 31,616 | 31,668 | 26,945 | 32,978 | 32,812 | 31,580 | 31,550 | cooeofoveceooe
efined:

Price, wholesale, pig, desilverized (N. Y.)__dolL.perlb._| .0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650

Prodaction, totala .-short tong._| 23,766 | 46,511 | 45,848 | 38,626 | 40,300 | 32,691 | 35023 | 47,462 | 47,824 | 45,399 | 51,054 | 41,643 | 25,336

From domestic oreg’ 39,725 | 42,126 | 34,513 | 33,232 | 27,552 | 34,699 | 42,005 | 39,991 38,208 { 49,795 | 40,070 | 24,179

Shipmentsg ._______.__ 44,179 | 40,585 | 39,658 | 36,597 | 383,517 | 39,701 44,347 | 44,766 | 44,304 | 44,806 | 48,257 | 28,702
. Stocks, end of monthg'-__. 33,234 | 38,488 | 37,452 ] 41,145 | 40,810 | 36,514 | 39,620 | 42,671 | 43,746 | 51,020 | 45,312 | 41,039
in:

Imports: §

Ore (tin content) ._____ 723 4,166 3,340 4,000 673 3,917 5,277 3,763 811 1,151 7,540 5,074

Bars, blocks, pigs, ete..._.._ .do___. 0 100 1, 600 1, 450 1,000 0 [} 94 0 r25 Q0 0
Price, wholesale, Straits (N. Y. .perlb__ . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200
ne:

Imports, total (zine content) §.._._____.__ short tons__|.__.._.._ 32,386 | 31,962} 36,220 | 50,237 | 42,000 | 46,908 | 21.052 | 39,481 | 31,522 | 31,826 | 27,662 | 44,766
For smelting, refining, and export §........_. 5 [ T IS 173 178 161 560 621 883 | 1,881 735 L1111 312 1 2,993
For domestic consumption: § 5

Ore (zinc content) 19,245 | 26,607 | 38,086 | 42,446 | 26,757 | 38,055 | 12,005 ) 28,365 | 20,450 | 13,089 | 14,300 | 29,031
Blocks, pigs, ete 12, 968 5,177 5,082 7,791 14,683 8,232 8,164 ,235 | 10,337 | 17,646 | 13,050 | 12,742

Price, wholesale, prime, Western (8t.

Loutis)_... .. dol. per 1b._. . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 0825 . 0825 . 0825
Productiond®. .. oo short tons_.| 60,003 ] 68,223 | 69,440 | 66,607 | 65,830 | 64,753 | 61,600 | 65614 | 64,337 | 66,162 65901 1 61,274 | 71,612
Shipmentsa®.__. do....| 73,250 74, 356 66, 072 54,477 51,909 48, 255 41, 881 53,224 | 54,449 62,324 58, 635 54,856 | * 83,603

Domesticd- do....| 60,868 74,313 | 66,839 54,023 | 51,803 | 48,084 [ 41,410 52,052 | 51,326 | r 56,180 | r 47,169 | r 41,349 | r 66,159
Stocks, end of monthe. oo do....| 248,647 § 168,539 | 171,007 | 183,137 | 197,058 | 213,556 | 233,275 | 245,665 | 255,553 | 259,391 | 266,657 | 273,075 ir260, 994

r Revised. 1 Total for January and February. ? Discontinued by reporting source.

® Beginning 1943 data have covered the entire industry.

§ For 1946 percent of capacity is caleculated on annual capacity as of Jan. 1, 1946, of 91,800,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data

are based on capacity as of Jan. 1, 1945 (95,501,580 tons).

1 Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent.
@ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal).
(® Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale.
4 Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
o For data for January 1942-April 1944 for the indicated copper, lead and zine series, see p. 24 of the June 1944 Survey.
*New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bars, and other wrought products, exclusive of products
shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the
Census thereafter. Data have been revised beginning January 1945 to include estimated industry totals for castings based on monthly reports from the larger fonnderies and annual
reports for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the industry but the small amount omitted
affected the combined total for castings and wrought products only slightlysince the former represented only about one-fifth of the total. The coverage of wrought products is virtually
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not
seriously aflected. Revised figures for early months of 1945: January, 202.4; February, 197.9; March, 233.4,
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s34 SURVEY OF CURRENT BUSINESS June 1946

”~ 1
Unless otherwise stated. statistics through 19111 1946 1945 l 1946
and descriptive notes may be found in the N N T - S
1042 Supplement to the Survey | Aoril | Aom | Mas { June | Tuly | August f poep- | Geto- | Novem- | Decem | Tanu ' Febru- ‘ March
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS
Eiectric overhead cranes:§ |
Orders, new._._.. ceieew-—n-thous.of dol..| . ___. 640 850 1,331 1,133 1,808 1,795 2,033 1,799 1, 366 1,607 1.386 1,422
Orders, unfilled. end of month. - do - 4, 630 4, 587 5,032 5,622 7,016 8,274 9, 507 10,690 | 11,365 12,185 12,772 | 13.396
Shipments ... .. e R 522 569 746 549 411 461 709 675 640 757 786 781

Foundry equipment:
New orders, net total ... _.__.___..___ 1837-39=100..| 7012 325.0 404.7 375.4 411.7 532.2 577.2 457.8 416.6 547.6 392.8 432.8 536.6
New equipment . ] L 779.8 232.0 347.6 306.7 386.9 539.1 617.2 456.8 419.4 600.8 391.1 458.7 576.7
Repairs. ... ... d 427.7 653.5 606. 6 618.2 499.2 508.4 436.9 461.5 406.8 360. 8 391.7 342.6 351.8

Heating and ventilating equipment:
,,,,,,,,,,,,,,,,,, 14,151 |ooooooliioooooll] 10,838 |ooooifoceoooooo| 12,262 fo ...

Blowers and fans, new orders.._._...___
Oil burners: @
Ordecrs, new, net.__ 13, 263 14, 854 24,003 24, 201 81, 766 80, 100 50, 895 58,075 32,150 | 103, 556 141,603 80,902
84,774 59, 290 71,535 84, 575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 | 350,206 | 462, Ra() 518,474
7 ]Q‘ 338 12,658 11,161 14, 519 20, 123 27,621 26,172 21,915 30, 665 28

Orders, nnfilled, end of month_.
Shlpmentﬁ .............

| ) 3
8tocks, end of month_. B 7,423 | 7,812 6, 286 5, 990 6,670 6,422 5,435 5,279 6, 166 6, 621 8, 548 4,786
Mechanical stokers, sales: : |
Classes 1, 2,and 3. ... ... ... S 14,399 5,784 7.025 1 8,512 8, 531 10, 575 14,352 | 19,493 21,434 13, 746 14,007 | 14,328 16,038
Classes 4 and 5: ! ,
Number. .. 345 34 3927 425 446 428 465 400 331 248 248 275
Horsepower oL 88, 485 72,926 | 67,827 | 105,311 | 83,491 | 90,088 | 94,777 | 76,520 | 63,380 | 59,382 60.070 | 73.717
Unit heater group, new orders®__..._._. thous. of dol._{______ _ IO B T 1 S, R Y 192 N R DU, 8526 | e oo
Warm-air furnaces (forced air and gravity flow),
shipments®_ . e iieeas number__{ 43,188 29, 494 32, 764 27, 540 33,410 34,871 40, 165 41,465 33,253 | r 37,789 30 664 47,100

Machine tools, shipments*____ thous. of dol._| 25, 160
Pumps and water systems, domestic, shipments:5
Pitcher, other hand, and windmill pumps...__. units_ 28,157 § 23,848 | 28,807 | 24.570 | 25,566 | 25.088 | 22,995 | 25,470 | 24,050 | 23,600 { 27,563 24,093 | 27,231

30,825 | 41,040 | 32,304 | 32,500 | 27,300 | 31,200 | 20,084 | 23,276 | 30,263 | 26.949 |r 27.326

Water systems, Including pumps........_._.__. do_...| 44887 ] 20,362 | 33,730 | 33,840 | 31,364 | 32,259 | 32,400 | 38,927 { 36,520 | 33,718 | 46,004 | 737,528 | 44,870
Pumps, steam, power, centrifugal, and rotary:
Orders, mew ... __ . oo theus. of dol. [ _._ _ __ 3,237 3,177 3,220 3,871 2,258 2,171 2,975 2,482 1,923 2,836 2.728 2. 189

ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement only),
* thousands.. 1,672 1,158 1,326 1,325 1,213 1,367 1,675 1,926 1,834 1,085 1,768 1,706 1. 686

Electrical products

Insulating matermls sales billed....._..... 1936==100. | . ______ 326 396 372 204 252 164 206 202 | .

Motors and generators, new orders..._...._._.. do. e 328 400 201 280 244 298 344 286 ... _
Furnaces, electric, industrial, sales:

Unit kilowatts_. 4,513 8. 431 9,952 4,192 7,092 8,104 5,856 7,626 6, 343 6, 589 5, 599

Value . .. i ..thous, of dol. 353 783 £89 386 701 690 624 613 570 614 604
Lsaminated fiber products, shipments._ .. _...._... do.... 5,795 5,329 4,301 3,336 2, 005 2, 659 2, 556 3,144 2, 694 2,216 {_._____
Motors (1-200 hp):

Polyphase induction billings, - _cccniciaoan.. do.... 5,616 6,304 5,320 5,224 4, 462 5,417 5,633 6, 143 3,365

Polyphase induction, new orders_...___......_. do_ 7,517 6,737 5,992 6,012 6,624 | 10,691 7,260 | 10,813 5,818

Direct current, billings__..____ -..do. 4,760 4, 866 3,710 3, 621 1,695 1,678 1,720 1,358 565

Direct current, new orders._... do. - 5,739 2,699 2,801 1,315 2,663 1,335 1,352 2,067 779 e -
\I}lglid s?ee}icggguit and fittings, shipments..short tons_ |- T 10,300 | 10,505 11 757 9,001 9,364 9,464 | 11,794 | 13,426 1'% 589 | 14,109 | 10, 887 6, 590

uleanize

Consumption of fiber paper._._........__ thous.of Ib_.t_________ 4,004 4,237 4,147 3,120 3,372 3,017 2,490 3,152 4,093 4,359 4,222 4,474

Bhipments. ..ot thous. of dol_ |._._ ____ 1, 284 1,322 1,321 1,029 1,067 746 825 875 921 1, 263 1,104 1. 211

PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:*
Consumption......._.._. 3 LAt 1,508 1,412 1,518 1,471 1,349 1,390 1,339 1, 465 1,401 1,314 1,294 1,286 | r1,511
Receipts, total....___. do 1,441 1,200 1, 461 1,593 1, 580 1, 685 1,502 1,535 1,225 1,070 1,354 1,511 | 71,716
Stocks, end of month 3,050 2,415 2,330 2,420 2,627 2,887 [ _oo.i. 3,017 2,877 2,627 2,687 2,013 | 3,117
Waste paper:*
Consumption.__.._.......__.....__.._..._.short tons._{ 609,618 { 588,142 | 612,713 | 597,137 | 520,824 | 552,888 | 540,190 | 602, 143 | 568,048 | 500, 546 1 590, 097 | 555, 229 | 616, 542
Receipts. . o .l do....| 655,874 | 617,795 | 632,003 | 589,702 | 534,585 | 543,008 | 533,384 | 620,472 | 566,858 | 496,036 | 589, 511 | 545,602 |r637,199

SH0CKS . L L iiaeia- do._ ..} 383,774 { 313,682 | 331,740 { 324,211 | 330,473 | 323,799 | 314,644 | 330,579 | 330,919 | 326,639 | 326,238 | 316, 438 |r337, 518

WoOoD PULP

Exports, all grades, totalt.__
Imports, all grades. total {__
Bleached sulphate f..._.
TUnbleached sulphate %._
Bleached sulphite f..___
Unbleached sulphite §..

15,414 | 18,720 | 24,339 8, 379 1,399 3,711 3, 461 1,095 2, 006 1.058 3,198
82,888 | 86,089 | 127,603 | 177,360 | 166,839 | 257,561 | 230,024 | 271,856 | 232,963 | 142.069 | 109,769
3,877 3,629 3,758 4,117 8,112 | 18,455 6, 846 7,817 5,780 5.213 5,322
7,085 7,071 | 29,580 | 39,117 | 45,352 | 62,600 | 55,922 | 100,745 | 88,447 | 31,741 11,435
23,214 : 26,423 | 30,340 | 38,745 | 27,980 | 56,880 | 38,609 | 36,779 | 37,290 | 38,672 36,194
29,085 | 31,679 | 46,843 | 73,754 | 66,685 | 92,650 | 99,520 | 90,480 | 78,483 | 45,242 | 37,715

Soda $_ooooo_ ... B - . 1,437 1, 740 1, 595 1,707 1,719 2,012 2,170 1,740 1,943 1, 609 1. 060
Groundwood §... .. ... 7, 16,690 | 15,547 | 15,487 | 19,020 | 16,9911 24,955 | 26,048 | 25205 | 21011 | 19,5021 17,113
r Revised.

§ Revisions in unfilled orders for April-Tuly 1942 are available on request; data cover 9 companies since ertember 1944; earlier data back to March 1943 covered 8 companies.

@ Data are based on reports of 124 manufacturers accounting for pmcncally the entire production of oil burners; in prewar years the reporting concerns accounted for around 99
percent of the industry.

4 Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total.

® Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’” to “unit heater group” to aveid misinterpre-
tation.

& Tt is believed that data shown currently and also earlier data for these produets are substantially complete.

t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

* New series. The series on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on
request. For 1940-41 and early 1942 data on machine tool shipments, sce p. 8-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste
paper consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled {rom reports to the War Production Board); Septem-
ber data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board: a small
proportion of the data is estimated.

+ Revised series. The index for motors and generators includes an adjustment for cancellations reported through December 1944; data published for this index and for the index
for insulating materials, prior to the April 1945 Survey, have been revised; revisions are available on request.
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June 1946 SURVEY OF CURRENT BUSINESS S-35
Unle;s gtherwise stated, statistlicsfthroggh 19;1 1946 1945 1946

an escriptive notes may be found in the _ - . . -

1942 Supplement to the Survey April | April | May l June July % August tesuoi[l’)‘er Olfetx? Nogee;m D%ce(;m Jgg‘,‘ Fglr);u March

PAPER AND PRINTING—Continued
WOOD PULP—Continued

Production:t

Total,all grades. . ... _.___..._...... short tons._.| 849,772 7802, 647 | 852,365 | 813,100 | 735,080 | 772,677 | 730,426 | 820,913 | 799,092 | 706,376 | 727,224 | 720,239 (855,139
Bleached sulphate________.___._ . ______.._. do..__| 76,411 70,307 | 73,592 | 69,397 | 66,984 | 69,204 | 65,963 | 77.440 { 71,683 ) 64,504 | 59,004 | 63,011 78,144
Unbleached sulphate......._..._._._...._. do....| 316,854 |r307,538 | 337,243 | 326,053 | 208,165 | 311,639 | 285,689 | 317,101 | 300,726 | 246,570 | 230,809 | 250,454 | 320, 300
Bleached sulphite ... ..o do..__| 141,876 | 128,766 | 139,620 | 131,380 | 112,927 | 124,205 | 117,855 | 136,793 | 132,878 | 119,761 | 136,813 | 127,991 | 140, 669
Unbleached sulphite ... ... do__..; 62,347 169,620 | 73,801 70,809 } 65,986 | 65355 | 64,130 | 67,011 66,105 | 59,715 ) 64,513 | 58,989 | 64,546

oda . e do....] 41,612} 37,023 | 40,000 | 33,567 | 33,270 | 35538 | 35,147 | 30,218 ! 38,408 | 35905 39,553 | 35886 | r41,320

Groundwood._____________ .. ... ... do..._| 164,589 147,193 | 139,140 | 134,207 | 117,648 | 123,214 | 118,905 | 136,623 | 144,913 | 143,036 | 155,756 | 143,333 |r 163,110

Stocks, end of mont

Total, all grades... ... ... .. .i.o..C do....| 77,173 §r 78,551 86,228 | 81,588 | 78,371 72,421 { 67,840 | 65,680 | 69,253 | 71,195 | 67,026 | 74,295 | r 74,906
Bleached sulphate. ... ... do._.. 6,265 5,142 6,321 4,749 4,238 4, 534 4,010 6, 009 5,471 3,999 3,855 6, 970 5,203
Unbleached sulphate. .. ..o oo . do___. 7,024 7,844 9, 609 7,135 7,616 | 10,309 8,820 7,542 8,984 8,894 7,340 6, 556 7,119
Bleached sulphite. . do..._| 14,834 12,797 15,411 13,099 | 14,527 | 13,338 | 14,045 | 13,605 14,400 { 17,105 15,397 | 7 18, 561 17, 362
Unbleached sulphite. oo oocoe ool do-...! &451 7,373 8,063 8,048 , 742 8,053 8,121 9,704 | 10,033 9,46 9,374 | 10,105 8,786
80d8cncanan do-.-- 2,711 2. 589 3,128 3,469 2,146 2,104 2,279 2,218 1,959 1,933 2,041 2,181 | r2,645
Groundwood Ao-...| 34,089 Fr40,154 | 41,416 | 42,025 | 38,204 | 31,358 | 26,200 | 23,024 | 24,321 ] 26,481 25,638 | 26,253 | 29,870

PAPER AND PAPER PROGDUCTS B
All paper and paperboard mills:*

Paper and paperboard production, total._short tons._11,635,286 [1,424,254 11,513,408 |1,476,679 |1,350,681 |1,454,218 11,400,470 |1,570,975 |1,503,923 11,369,516 (1,508,961 11,428,745 1,638,097
Paper e eeiicceiccaan do....| 814,468 1 670,680 | 720,074 | 702,025 | 645,786 | 711,451 { 690,643 | 783,339 | 760,310 | 709,444 { 782,844 | 720,336 |r819, 320
Paperboard. _____ do....| 820,818 753,574 | 793,334 | 774,654 | 704,895 | 742,767 | 718,827 | 787,636 | 743,613 | 660,072 | 726,117 | 708,409 818,777

Building board _..| 107,686 | 88,437 | 96,212 | ©6,072 | 94,1i7 | 101,763 | 91,716 | 98,648 | 89,293 | 87,831 06,874 | 94,495 |7106, 443
Paper, excl. building paper, newsprint, and paperboar:

(American Paper and Pulp Association):i
Orders, new.__ short tons_.| 662,242 | 566,326 | 559,490 | 566,387 | 551,732 | 558,309 | 552,798 | 659,203 | 587,104 | 553,553 | 682,014 {593,256 |r 699, 537
Production. wen-doo._.] 657,005 | 540,344 | 580,668 | 566,214 | 520,970 | 580,980 | 559,251 | 639,950 | 619,717 | 580,487 | 644,266 {591, 121 ir680,466

FShipments, - 653, 768 | 542,892 | 572,147 | 569, 281 | 513, 142 | 580,713 | 559,923 | 628,677 | 616,249 | 563,008 | 653, 559 |7 592, 627 v 683, 541
ine paper:

Orders, new____ 106,290 § 80,222 | 79,783 | 92,031 | 76,201 | 71972 | 71,047 | 92,405 | 83,498 | 79,761 | 101,382 | r 83,681 7106, 569

Orders, unfilled, end of month 161,102 [ 173,656 | 168,745 | 180,885 | 176,477 | 158,803 | 145,849 | 135,498 | 140,438 | 132,353 | 135,896 (~136,513 |r151, 909

Production_____ 97,115 | 78,281 | 84,873 | 82,163 | 75538 | 83.471 | 81,464 | 91,916 | 93,479 | 85743 | 92,351 } 84,450 | 93,737

Shipments. 65,117 § 78,943 | 82,531 84,842 1 74,863 | 82,418 | 79,946 | 86,111 | 93,017 | 79,314 [ 44,431 | r 85,596 |r 97,640
P Stocks, end of month.. ..o ooocno oo 55,064 | 41,620 | 43,816 | 42,166 | 44,013 | 44,745 | 46,380 | 49,509 | 55904 | 60,865 | 55,963 |r 57,412 [r 54,624

rinting paper:

Orders, new____ do....| 224,521 ¥ 166,722 | 161,686 | 170,041 | 170,215 | 179,339 | 185,158 | 223,472 | 184,014 | 171,937 | 247,377 |r 203, 257 |r230, 676

Orders, unfilled, end of month. ... __________ do...-| 259,282 | 163,693 | 160,167 | 156,175 | 169,262 | 176,948 | 195,267 | 212,356 | 196,654 | 174,944 | 247,788 |r250, 553 ir 257, 205

Production__._. do....| 224,151 | 166,537 | 176,460 | 174,398 | 154,752 | 179,770 | 172,087 | 205,350 | 200,557 | 191,434 | 219,785 (r198,199 ir 224, 369

Shipments. do...-| 224,325 | 166,199 | 170,092 | 176,610 | 152,125 | 178,478 | 174,664 | 202,857 | 198,476 | 187,420 | 221,406 |r198,897 |r223,404
WStockﬁ, end of month - do..-_| 57,901 51,799 | 57,817 | 56,443 | 58,819 | 60,239 | 58,676 | 61,288 | 62,627 | 64,962 | 57,996 | 56,942 | r 57,338

rapping paper:

Orders, new__.. do--..{ 240,491 } 229,009 | 226,983 | 220,428 | 224,378 | 217,128 | 207,059 | 242,857 | 228,184 | 216,125 | 231,270 |r 215,089 |r 262,878

Orders, unfilled, end of month_ ____._________ do.__.| 194,368 | 234,255 | 228,340 | 217,150 | 242,766 | 227,045 | 219,338 | 200,772 | 213,983 | 207,920 | 192,175 |7190, 398 |~ 206, 422

Production._... do....| 240,363 § 207,604 | 227,612 | 223,410 | 210,973 | 227.472 | 217,861 | 242,786 | 233,507 | 214,719 | 232,704 |r217,692 |r 263,432

Shipments_ : do....} 240,826 | 211,058 | 227,225 | 222,677 | 207,255 | 228, 503 | 216,830 | 240,026 | 232,984 | 209,993 | 238, 186 |*217, 859 |~ 264, 690

Stocks, end of MONth. ..o cneecemcacoamces do-._.| 69,141 65,528 | 62,942 | 61,568 | 68,713 | 67,955 | 67,395 | 66,090 | 69,869 | 72,490 | 67,047 | 68,273 | 75,303

Book paper, coated:

Orders,new___..____.____ percent of stand. capacity.- 55.8 56,4 55.8 55.2 56.1 58.1 69.2 60. 5 [3:3: T N I R,

Proauction. _do- 54.7 61.3 53.7 50.3 55.6 58.1 68.1 67.7 647 | e

Shipments. . _do.___ 55.1 55.5 55.4 52.7 56. 2 7.1 66.9 66.7 [yt N [ RN IR

Book paper, uncoated:

Orders, new__._ S Qo | ... 76.4 74.9 819 8L2 77.0 89.5 100.0 89.2 92,9 | ool

Price, wholesale, “B” grade, English finish, white,

f. 0. b. mill dol. per 100 1b._ 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.58 8.00 8.00
Production. . . o._.._. percent of stand, capacity._.{_ 81.8 81.2 82.4 77.2 80.4 83.56 93.8 97.2 96.4 | oo e
Shipments. . e ccem e e do-_._ 81.8 78.3 83.0 75.8 80.3 84.3 92.0 96.1 93.5 || eemaaes

Newsprint:

Canada:

Produetion_________________..____._____. short tons | 337,862 | 245,420 | 264,464 | 266,417 | 270,640 | 287,028 | 269,963 | 310,975 | 299,158 | 276,931 | 328,414 | 308,382 } 334,127

Shipments from mills________________________ do....| 348,103 | 262,754 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018 | 308,000 | 298,005 | 262,765 | 316,320 | 285,304 | 320,351
USitO%kss, at mills, end of month. ... ... do._..| 119,067 | 89,056 | 89,653 | 97,722 | 86,297 | 69,211 | 62,156 | 65,041 | 66,194 | 80,360 | 92,454 | 115,532 | 129,308

nited States:

Consumption by publishers._____._..__...__. do.._.] 258,984 | 203,234 | 205,797 | 190,511 | 177,905 | 202,911 | 213,294 | 236,939 | 236,000 | 225,378 | 221,054 | 223,244 | 267,711

Importsy. oo L [+ U S 204, 820 | 224,205 | 212,814 | 239,974 | 236,378 | 218,309 | 263,457 | 206,650 | 232,618 | 244,469 | 238,888 | _._____

Price, rolls (N. Y.) ..dol. per short ton..| 67.00 61. 00 61. 00 61. 00 61. 00 61.00 61.00 61. 00 61. 00 61. 00 67.00 67. 00 67. 00

Produetion________._ . ... short tons_.| 67,064 ] 59,757 | 63,768 | 60,828 | 57,081 | 56,518 | 56,722 | 62,267 1 62,602 | 61,563 | 67,819 | €0,564 | 63,304

Shipmentsfrommills._____________________._ do.._.{ 67,698 68, 942 63, 498 56, 492 58, 311 58, 201 59,802 | 60,101 62,186 | 62,551 66,102 { 59,015 67,658

Btocks, end of month:

1 6, 618 6,133 6,403 | 10,739 9, 509 7,826 4,746 6,912 7,328 6, 340 8,057 9, 606 7,252

At publishers._ ... 201,776 | 243,643 | 240,437 | 245,518 | 263,277 | 275,338 | 258,752 | 254,834 | 246,227 | 222,266 | 221,957 | 216,241 | 198,122

In transit to publishers..........._...._.__ do._..| 56,332 ] 47,085 | 43,539 | 40,459 | 46,865 | 47,399 | 55215 | 46,882 | 47,556 | 44,078 | 55,206 | 60,277 | 55,341
Paperboard (National Paperboard Association):3

Orders, DeW. .. oo e cemceemaae do....| 747,907 § 668,913 | 705,924 | 657,211 | 655,365 | 665,380 | 629,899 | 704,867 | 653,196 | 601,526 | 685,788 | 641,342 | 754,872

Orders, unfilled, end of month . 553,274 | 546,311 | 546, 211 | 499, 505 | 507,758 | 494.699 | 492,880 | 511,022 | 472,568 | 462,446 | 516,776 | 533,794 | 549, 929

Production__._____. 716,274 | 653,605 | 706,479 | 683,957 | 610,126 | 659,672 | 619,388 | 704,564 | 664,076 | 583,569 | 624,862 | 614,867 | 710, 987
Percent of capacit _ 99 97 96 96 86 90 91 97 95 85 90 97 100

‘W aste paper, consum 1§

Consumptfon ____________ . ...short tons__{ 413,131 | 393,395 | 416,605 | 405,773 | 351,805 | 383,116 | 366,642 | 412,472 | 385,249 | 347,495 | 397,534 | 372,489 | 412,718

P Stockt‘z:lat tI;}li!ls, end of month._. do._..| 238,597 | 187,459 | 194,395 | 191,285 | 198,554 | 100, 810 | 187,185 | 203,657 | 204,675 | 199,353 | 204,736 | 193,835 | 211, 335
aper products:

tshipping contalners, corrugated and solid fiber, ship-
ments* ___.________.__._ mil. sq. ft. surface area..{ 5,078 3,011 4,112 4,124 3,751 4,141 4,147 4,774 4,421 4,047 4,800 4,345 | r4,023

Folding paper boxes, value:*

New orders 389, 5 297.1 268.3 250.8 235.2 240. 4 243.6 273. 4 302.7 274. 5 347.7 324.8 397.0

Shipments. 338.0 263.0 279.4 272.0 239.6 262.5 264.5 303.7 288.3 260.7 301.3 283.1 322.1

PRINTING
Book publication, total 664 653 557 590 365 401 582 534 536 731 348 465
New books.__.__________. 539 462 465 502 315 312 483 443 477 609 281 368
New editions._.._.__._.._..___...__ 125 191 02 88 50 89 99 91 59 122 67 97

r Revised.  §See note in April 1946 Survey for basis of data.
{For revisions for January 1942-March 1943, see note for paperboard at bottom of p. 8-36 of July 1944 Survey. . X
¥Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
tRevised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey; revised 1942 stock figures
for all series are on pp. 30 and 31 of the June 1943 issue. The data exclude defibrated, exploded and asplund fiber; stock data are stocks of own production at mills. The |
from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there
have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data will be published later.
*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly
. : For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For
Digidataibegirming Jauie 1943 for folding paper boxes, see p. $-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for
h ttp'f))/%%%%?aﬁfr boxes rcl)(} gJ /anuary 1943-May 1944 data for shipping containers are available on request.

averages and data for the early months of 1943, see p. 8-32 of the August 1944 issue.

oulisted.
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

June 1946
Unle‘;sdotherwise stated, statis;)icsfthro‘;xgh 19;1 1946 1945 1946
an escriptive notes may be found in the ) . " . . - .
1942 Supplement to the Survey April | April ‘ May ‘ June | July | August |, f’lg% - Otfetx? N%ve(;,‘m Deggll_n Jg?;} F:P;“ March
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
Exports § ... thous. of short tons. | __._._._. 338 127 322 334 311 336 365 404 359 317 314 382
Prices, composite, chestnut:
Retail.__ - dol. per short ton.__ 15.25 13.88 13.87 13. 89 14. 90 14.91 14.93 14.92 14.93 15,06 15.20 15. 26 15. 26
‘Wholesale. X 11.476 | 11764 | 12.214 12. 233 12.281} 12.281 12. 281 12,389 12.454 12.469 1 12.469
Production__ 2,071 5,634 4,915 4, 629 4,613 5,273 4,533 3,975 4,982 4,788 5,492
Stocks, producer 219 180 174 198 203 140 132 130 157 192 214
Bituminous:
Exports §. e 2, 763 2,902 2,929 2,838 3, 681 2,898 3,471 2,208 2,813 3,130 3,633
Industrial consumption and retail deliveries, total
thous. of short tons._| 32,027 | 43,097 | 46,080 § 42,850 { 41,733} 41,444 | 39,485 | 41,054 | 44,089 | 51,679 | 51,826 | 46,244 |r 43,627
Industrial consumption, total 37,252 | 35,046 | 34,553 { 33,553 | 31,547 | 32,124 | 34,506 | 38,446 | 36,542 { 31,2381 |r 353862
Beehive coke ovens__.._.__._ 867 869 852 707 464 311 571 612 631 570 719
Byproduet coke ovens 7, 868 7,343 7,695 7,181 7,130 5,617 6, 798 7,333 5,299 3,744 7,101
Cement mills._.._._.__. 313 321 336 379 401 434 477 467 471 441 563
Electric power utilities. . 5,984 5,971 6, 065 8,016 5,315 5, 566 5,480 5,804 5, 706 4,929 5,110
Railways (class I} ____.._ 10,683 | 10,066 | 10,061 9,727 9, 254 9, 692 9,870 | 11,005 10, 976 9,827 | r 10,391
Steel and rolling mills___ 859 762 747 693 673 708 811 921 552 633 r 815
Other industrial._____.___ 16, 550 9, 590 8,679 8, 850 8,310 9,706 | 10,589 1 12,304 | 12,007 | 11,087 | 10,743
Retail deliveries. ... oo oo 8,828 7,804 7,180 7,891 7,938 8,930 9,493 | 13,233 | 15284 | 14,963 8,245

Other consumption:

Vessels (bunker)§. oo oo ciiiiaan 185 176 187 175 168 145 12¢ 103 98 88 |ocmeee
Coal mine fuel _________._____. 229 236 217 218 212 169 222 202 237 219 249
Prices, composite:
‘I%,eﬁa{l (314 [O1ACL)] [ dol. per short ton.. 10.70 10. 34 10. 50 10.54 10. 55 10. 57 10. 57 10. 58 10.59 10. 59 10.69 10. 69 10. 69
olesale:
MiNe FUD . e cecemaas do.___ 5. 454 5, 241 5. 361 5.388 5.393 5,430 5.433 5.433 5.433 5. 436 5. 443 5. 447 5.454
Prepared sizes .o do___.} 5.709 5. 518 5. 640 5.655 5.670 5. 696 5.708 5.708 5.708 5.708 5,709 5. 709 5.709
Productiont_ ... ... ___ ous. of short tons.. 3,210 43,360 | 49,483 50, 987 47,217 | 47,658 | 46,938 { 39,192 | 50,772 | 46,798 | 54,075 | 49,960 | 56,800
Stocks, industrial and retail dealers, end of month,
total . ol thous. of short tons._| 38,700 43,793 | 44,020 | 47,715 ] 49,906 | 51,141 53,350 | 48,015 | 48,919 | 45,665 | 46,528 | 51,158 | r 58, 531
Industrial, total ... . do....| 86,357 39, 841 40,056 43, 152 45,024 45, 966 48,0256 | 43,734 44, 689 42, 450 44,049 48,047 jr 55,386
Byproduet coke ovens . do_...| 4,128 4, 456 4,428 5,128 4,753 4,503 4,624 3, 666 4,607 4,804 5,661 6,393 8,269
Cement mills___..__.__ ~do__._ 411 418 456 497 503 528 608 569 670 641 594 608 677
Electric power utilities_. .do___.| 12,044 12,350 | 12,620 | 13,736 14,282 | 14,690 { 15,534 | 15,138 15, 137 14,668 | 14,378 1 14,802 | 15,705
Railways (class I) ... ~.do___. 7,583 9, 509 , 369 9,872 | 10,222 | 10,387 | 10,880 | 10,072 | 10,056 8, 985 9, 393 11,070 {r 13,235
Steel and rolling mills. .do___. 527 695 681 703 656 680 746 548 602 593 626 705 | 1,005
Other industrial.__._ -do_...b 11,6621 12,248 | 12,321 13,011 14,416 15,178 § 15,633 | 13,741 13,617 12,759 | 13,397 14,469 | 16,495
Retail dealers, total ........._...._..____.... do....| 2343 3,952 3, 964 4, 563 4,882 5,175 5,325 , 281 4,230 3,215 2,479 3,111 3,145
COKE
Exports §_ . oo . .. thous. of short tons__|__.._____ 132 152 160 133 137 142 118 156 168 160 219 162
Price, beehive, Connellsville (furnace)
Producth dol. per short ton_.|  7.500 7.000 7.000 7.500 7.500 7. 500 7. 500 7.500 7. 500 7. 500 7. 500 7. 500 7. 500
roduction:

Beehive . . .. ol thous. of short tons__ 26 376 558 559 549 455 297 197 367 392 405 366 462

Byproduct._.__._. o..do_._.| 3852 5, 227 5, 529 5, 166 5,430 5,071 4,997 3,942 4,789 5,166 3, 800 2, 632 5,000

Petroleum coke ..o ianann 184 179 172 185 180 148 144 152 163 161 14 167

Btocks, end of month:

Byproduet plants, total 633 724 872 926 1,102 1,177 963 1,002 927 970 1,161 1,016
At furnace plants.___. 429 514 598 569 674 658 481 490 498 666 934 810
At merchant plants 204 210 275 357 428 518 482 512 429 305 227 206

Petroleum coke 141 150 148 154 160 162 159 159 158 146 147 142

PETROLEUM AND PRODUCTS
Crude petroleum:

Consumption (runs to stills)t_.__....._ 143,221 | 152,205 | 149,682 | 155,040 | 152,771 | 128,236 | 131,567 | 138,705 | 141,770 | 140,130 | 130, 232 | 144,488

ExXports § oo oo 3, 057 3,432 2,988 3,958 3,398 3, 380 3,036 3,455 , 536 1,495 2. 688 , 418

Imports §. .. __._._.__... 5, 085 6, 514 6, 090 7,480 7, 387 5, 673 7,547 7,577 6, 789 8, 302 7,102 6,578

Price (Kansas-Okla.) at wells. . 1.110 1.110 1.110 1.110 1.110 1. 110 1.110 1.110 1.110 1.110 1.110

Productiont. . . __.._.______ 150,985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135,252 | 138,495 | 143,368 | 132,129 | 136,835

Refinery operations_.__.____________ 97 98 98 96 85 92 92 91 94 9

Stocks, end of month: .
Refinablein U. 8.t ... ... 224,229 | 223,151 | 218,218 | 216,638 | 215,135 | 220,319 | 221,246 | 218,916 | 218,763 | 223,442 | 227,220 | 221,400

At refinerios__.__.____. 52,754 | 53,172 | 51,790 | 53,053 | 52,967 | 54,469 | 51,773 | 52,756 | 50,276 | 51,819 | 55,430 | 53,128
At tank farms and in pipe lin: 156,955 | 155,557 | 151,900 | 149,247 | 147,807 | 150,984 | 154,988 | 151,753 | 153,957 } 156,790 | 157,315 | 153,419
On legses’r ...... 14, 520 14, 422 14, 519 14,338 14, 361 14, 866 14, 485 14, 407 14, 530 14, 833 14,475 14, 853
Heavy in Californ 5415 65,063 5044 4,793 | 4,821 | 4,437 | 4,606 4,610 | 4,496 4,55 | 4,607 | 4,528
Wells completodf.—._._ 1,151 1,146 1,350 | 1,233| 1,138| 1,389 | 1,089 | 1,156 1,330 | 1,201 | 1,112 1,333
Refined petroleum produc
QGas and fuel oils:
Domestic dcmand:?
Gas oil and distillate fuel oil_______ thous. of bbl.__|_________ 15,654 | 18,267 | 14,719 | 15353 | 14,9981 14,207 | 16,546 | 10,102 28,626 | 20,473 | 25341 | 10,804
Residual fuel oil.__._____ . . ______.__ doa ) 43, 680 45, 053 43,151 41,434 40, 350 35,469 40, 627 42,713 45,726 44,966 | 39,332 42,229
Consumption by type of consumer:
Electric power plantst. . _________._____..._ [ [* YU 1,377 1,271 1,280 1,446 1,386 1, 540 1,855 2,043 2, 570 2,261 1,968 2,145
Railways (class I do.ofo 81521 8649 | 8361 8, 300 7,799 6,953 7,420 7,274 | 7,804 7,625 6,584 1 6,935
B VeSSteIS§(bunker [33 13} do.. | ... 7,982 8,043 7,897 7,740 6, 694 5,775 5, 694 6,131 , 346 6, 049 4,874 ...
xports:
Gas oil and distillate fuel oil_....__.__._..__ A0 e 2,973 4,002 4, 764 3,202 1,995 1, 566 2,264 2,421 2,017 2,456 1,797 1,723
Residual fuel ol 975 693 909 | 1,106 416 240 267 239 317 374 363 507
grlc(?, flilpl oil (Pennsylvania) . 066 . 066 . 066 . 066 . 066 . 061 . 058 . 058 . 058 . 058 .058 .058
roduction:
Gas oil and distillate fuel oil..__.__ thous. of bbl__|.___.____ 20,443 | 21,941 21, 891 22,000 | 21,740 19, 204 19,009 | 19,964 | 21,176 | 24,300 | 23,047 | 25,298
Residual fuel oil ._.__________.______________ do.__.| -l 38,660 | 41,569 | 40,527 | 41,881 | 41,200 | 34,183 | 36,452 | 37,937 [ 88,609 | 37,940 | 34,791 | 37,598
Stocks, end of month:
Gas ofl and distillate fuel oil 20,148 | 29,511 | 32,440 | 36,276 | 41,245 | 45,080 | 45,479 | 44,562 { 35778 | 28,990 | 25,511 | 20,922

M tRes{imlml fuel ofl__...________. 34,418 | 34,333 | 35606 | 38,341 | 42,227 42,822 | 42,068 | 41,322 | 37,158 | 34,573 | 34,008 | 32,995

otor fuel:
Domestic demand§. 59,147 | 60,828 | 60,507 | 66,218 | 70,027 | 64,550 | 55,743 | 53,581 50,129 51,186 | 47,889 | 56,801
Exports§_ e—- 12,376 11, 585 9, 784 6,312 2,779 4,181 2, 300 2,794 4,524 5,332 | r4,452 5,258
Prices, gasoline:
Wholesale, refinery (Okla.)_._..___.. dol. per gal_. . 050 . 059 .059 .059 059 .059 060 . 060 . 059 L056 -, 055 .053 . 050
Wholesale, tank wagon (N. Y.).. - . 145 .161 .161 .161 L161 .161 L1556 . 149 . 149 .149 . 149 . 146 .145
Retadl, service stations, 50 eities_.._________ L141 . 146 L146 .46 . 146 146 . 142 142 142 142 L1420 142 141

r Revised.

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for Qctober 1941-February 1945 will be published later.
€ Average for 85 cities through April 1945; the comparability of the average was not affected by the omission of data for the city dropped.

1 Revised series.
8-33 of the April 1945 issue.

For source of 1939-41 revisions for bituminous coal production, see note marked “4” on p. $-32 of the April 1943 Survey; revisions for 1942-43 are shown on p.
For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked “4”’ on p. 8-33 of the Merch and April 1943

issues (correction for crude petroleum production January 1941, 110,446), and for revised 1942 monthly averages, see note marked “i”’ on D. S-33 of the July 1941 issue; 1942 monthly

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

revisions and revisions for 1943 are available on request.
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Unle(sls gtherwise stated, statistlicsfthro:gh 19;:-1 ! 1946 1945 1946
an escriptive notes may be found in the i Qep- RN . . . .
1942 Supplement to the Survey April | Aprit | May l June | July | August|SePe | Qcfe- |Novem-| Decem-) Janu- ) Febru ‘March

PETROLEUM AND COAL PRODUCTS—Continued

PETROLEUM AND PRODUCTS--Continued

Refined petroleum products—Continued.
Motor fuel—Continued. i
Production, totalt. .. _...._..........thous.ofbbl__| ________ 65,770 | 69,766 | 66,968 | 72,505 | 72,318 | 60,077 | 60,604 | 66,873 | 66,058 | 62,126 | 55492 | 6L,899
Straight run gasoline. 24,553 | 27,006 | 24,644 | 28,457 | 20,263 | 23,6007 23,141 | 24,761 | 23,885 | 23,234 ; 20,915 | 24,385
Cracked gasoline 33,177 | 34,427 | 34,263 | 35,606 | 34,820 | 29,307 | 29,918 1 34,496 | 34,504 | 31,067 | 27,388 | 29,910
Natural gasoline and allied products}t. 9, 047 9, 521 9,757 9, 651 8, 569 9, 267 9,474 9,871 ] 10,122 9,251 9, 563

Sales of I. p. g. for fuel and chemicals. 1,376 1, 541 1,384 1,328 1,369 1, 359 1,671 1,782 2,115 2,217 1,973 1, 866

IR
5=
i
©
o0

Transfer of cycle produets..._..._.___._._ 82 73 76 77 56 40 51 76 87 80 89 93
Used at refineriest e 6,077 6,114 6, 065 6, 551 6, 236 5, 081 5,483 5,425 5,317 5,037 4,448 4,619
Retail distribution . oo o .._._.... mil. ofgal..|_.._____. 2,180 | r2,306 | r2,339 | r2,366| r2,5909 | r2,416 1 r2,290 | r2,118 | r2,006 | r2,047 | r1,937 |_______.

Stocks, gasoline, end of month:
Finished gasoline, total_...._......thous,of bbl__|________| 79,658 | 77,161 | 74,089 | 74,460 | 74,270 | 65,489 | 68,030 | 78,091 | 89,360 | 94,115 | 96,293 | 95,186
At refineries.._.__.___ - d - 49,741 46,357 | 47,822 | 46,346 | 38,146 | 41,613 | 47,585 | 56,784 | 63,203 | 63,999 | 63,532

Unfinished gasolipe. . 1,179 | 12,039 | 11,122 9,733 9,085 8, 766 8,449 8,316 8,279 Si 543 8,975

Natural gasoline. . co.ocooomomamamocucuacacs 4,873 4,723 4,338 4,048 3,985 3,959 4,325 4,322 5,034 5,843 6, 658
Kerosene:
Domestic demand§. - oo ooiooen ) 5,459 4,741 4, 402 3,789 5, 254 6,775 7,613 9,830 |- 11,176 9, 608 8,006
Exports§ 0. 388 639 556 543 540 815 605 505 423 586 370 394
Price, wholesale, water white, 47°, refinery (Penn-
sylvania)_._ -.dol. per gal.. .074 L074 074 074 074 . 068 . 066 . 066 . 066 . 066 .070 .070
Produetion. ... thous. of bbl_. 6, 260 8,445 X 8, 520 7,089 5, 858 6,447 7,564 8,543 9, 688 9, 506 9, 852
L Sgoicks, refinery, end of month._......._....._. do.... 5,022 5,347 5,737 5,860 7,571 8,082 7,564 7,355 6,212 4, 666 4,304 4,981
ubricants:
Domestic demand§. .. doo___|.oeo.... 3,265 3,370 3,132 3,261 3,120 2,327 2,577 2, 532 2, 606 2, 689 2,275 2, 562
Exports§. .. Lo [ S . 555 779 678 819 389 453 297 571 517 r 775 r 603 1,225
Price, wholesale, cylinder, refinery (Pennsylvania)
dol. per gal.. .160 . 160 .160 .160 . 160 .160 . 160 . 160 . 160 .160 .160 . 160 .160
Production. ..o ool thous.of bbl._|.. ... 3,716 3,882 3, 567 3,645 3,712 3,128 3,265 3,485 3,312 3,395 3,159 3,786
A Stl(;c%(s, refinery, end of month. ... _._ L [ S I 7,307 7,026 6, 770 6,321 6, 505 6, 840 7,221 7,595 7,773 7, 694 7,966 7,951
sphalt:
mports§. .. short tons..|._._._... 23,255 | 16,237 | 18,542 8,748 9,206 | 23,612 7,864 | 30,040 376 9, 065 665 9,925
Production. . .ooocoooomooo__ ceedooo oo -1 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662,900 | 650,000 | 564,400 { 491,100 | 459, 500 | 479,300 | 540, 500
Stocks, refinery, end of month do.... -] 909,300 | 915,500 | 835,300 | 730,700 | 592,200 | 524,200 | 503, 100 | 558,400 | 692,700 | 786, 500 | 889, 600 | 948, 400
ax:
Production thous. of 1b._|-______.. 70,560 | 71,120 | 70,280 | 71,400 | 73,360 | 54,040 | 58,240 | 66,640 | 63,840 | 65520 | 64,960 | 77,280
Stocks, refinery, end of month do.... 84,840 | 81,200 | 71,400 | 78,680 | 82,600 | 84,280 | 84,280 | 83,160 | 82,040 | 80,640 | 81,480 | 85,400
A sphalt prepared roofing, shipments:}
otal ... thous. of squares_. 5,151 4,040 4,189 4,182 3,816 4,170 4,076 4, 665 4,347 3,314 4, 563 4,060 4, 680
Emooth-surfaced roll roofing and cap sheet...do.... 1,696 1,428 1,307 1,260 1,002 1,194 1,112 1,269 1,147 8§92 1, 350 1,229 1, 526
Mineral-surfaced roll roofing and eap sheet.._do. 1,224 1,076 1,111 1,133 1,043 1,145 1,186 1,350 1,299 037 1,226 1,073 1,102
Shingles, all types do.... 2,231 1, 537 1,7 1,789 1,681 1,831 1,778 2,045 1,901 1,484 1,987 1,759 2,052
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumptiony. - cooooooooo oo oceae long tons_.|......._. 9,793 | 10,164 8, 095 7,698 7,392 5,799 7,206 7,575 8,185 | e feaeeo.
Imports, including latex and Guayule§ _-do.__ 11, 487 9, 358 10, 509 11, 206 11,164 | 11,606 12, 213 14,045 19,595 | 33,008 { 31,757
Stocks, end of month§. ... ... do..._ 102,478 | 103,219 | 103,504 | 105,594 | 111,385 [ 118,085 | 117,543 ( 118,715 (... . | ce o |eeco_
Synthetic rubber:*
Consumption. . 62,837 | 58,627 | 52,571 54,439 | 45,479 | 58,667
Exports__... 3, 961 7,851 11, 969 10, 914 3,839 1,621
Produetion__.____._.__ 75,846 { 83,309 | 78,702 78,650 69,703 | 63,754 } 47,317

Stocks, end of month 180, 487 | 193,663 | 203, 018 | 218,539 | 224,117 | 239,683 | 226, 550

Reclaimed rubber:§

Consumption . .- oo 20,234 | 22,459 ( 19,873 | 15,976 | 18,663 | 17,365 | 22,185
Production - 20,380 ) 22,249 § 20,187 § 17,033 | 18,804 | 17,246 | 22,044
Stocks, end of month. _.____.__ ... [ L T 36,216 | 35,035 | 84,353 o 34,574 | 83,831 | 32,439 | 31,103

TIRES AND TUBES

Pneumatic casings:§

Exports.___ 184 246 191 190 124 94 64 90 93 96 111 206
Production_ 2,970 3,363 3,434 3,054 3, 656 3,432 4,700 4, 660 4,818 5,973 5, 801 6, 686
Shipments.____.________.__ 2, 855 3,184 3,327 2,941 3,332 3, 446 4,369 4, 436 4,297 5, 547 5,468 6, 621

Original equipment._____ 573 568 452 407 382 346 450 634 378 576 476 730
Stocks, end of month. _ . ... 1,511 1,574 1,689 1,799 2,072 2,003 2,352 2,992 3,003 3,338 3, 487 3,392

Inner tubes:§

O3S o1 ¢ - T 150 188 113 125 103 92 60 83 99 88 108 135
Production. 2, 980 3, 007 3,104 3, 050 3,240 3, 061 4,274 4,245 3, 959 5, 296 4,874 5, 840
Shipments. ____._.___________ 3,303 3, 069 3, 008 2, 959 3, 044 3,063 3,924 4,023 3,636 4, 286 4, 386 5,649

Stocks, end of month 2, 696 2,438 2, 601 2, 597 2,784 2,708 3,175 3,387 3,671 4,048 4,418 4: 519

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS

Coated abrasive paper and cloth, shipments....reams..| 161,776 § 152,959 | 142,069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 | 115,440 | 129,204 | 143,919
PORTLAND CEMENT

Production....... R, thous. of bbl._| 12,650 7,084 8,088 8,934 9,237 9,921 9,826 | 11,104 | 10,705 9,772 9, 633 9,250 | 11,299

Percent of e8PACItY. « oo aooae 64 36 40 45 45 49 50 55 54 48 47 50 | . 55
Shipments...__......__...__ thous. of bbl..| 15,369 7,894 9,275 | 10,0881 10,283 ; 11,467 7 11,211 | 13,303 | 10,342 6,112 7,391 7,853 | 12,698
Btocks, finished, end of month. -do. 15,932 | 20,787 | 19,599 | 18,535 | 17,486 | 15,066 | 14,595 | 12,385 | 12,763 | 16,426 | 18,653 | 20,033 | 18,651
Stocks, clinker, end of month.. ...do_...l 5912 6, 008 6,834 5,273 4,808 4, 556 4,572 4,109 4,022 4,463 5, 304 5,824 | 6,330

r Revised. g'See note in April 1946 Survey.

%Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1945
for the other series will be published later. .

tIncludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales of liquefied petroleum gases for fuel and for chemicals
and transfers of cycle products, shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel produection.

{Data are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage
is complete. Data for November 1941-February 1945 will be published later.

*New series. Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to

~ March 1945 will be shown later. . »
DigitizetStembte marked “+” on p. 8-36 regarding revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in

http /- ALEP 48 EFEeY biggynote in that issue.

Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

S-38 June 1946
Unless otherwise stated, statistli)cs fthr:ough 19;:1 1946 1945 1946
and descriptive notes may be found in the . N ‘ R R i R
1942 Supplement to the Survey April | April | May l Jupe | July | August tesﬂel% or | OCtober No];ge;n D eg:gn January | Fe;t;;u ‘ March
STONE, CLAY, AND GLASS PRODUCTS—Continued
CLAY PRODUCTS
Brick, unglazed:
Priece, wholesale, common, composite, {. 0. b. piant
dol. per thons_.} 17.349 15.372 ) 15,406 | 15,415 15.621 15,668 | 16.036 | 16.881 17.051 | r 17,081 | v 17,306 | r17.213 17.328
Produetion® . __.__._..._... thous. of standard brick__|._..._... 149,734 | 159,862 | 183,310 | 191,489 | 211,331 | 210,210 | 250,467 | 263,441 | 238,668 | 271,639 | 279,265 | 330, 500
Shipments®. . ..o .o eeeieiveaienmcncanannn——an L 1 S IO 171,216 | 188,379 | 197,987 | 203,676 | 228,832 | 211,088 | 267,776 | 258,501 | 216,658 | 271,601 |7271, 783 | 330, 593
Stocks, end of month*_ .. . . ... [ 1.2 I, 248,210 | 218,507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 | 160,563 | 181,158 | 179,875 | r1%8, 343 | 189,005
Unglazed structural tile:*
Production short tons. . 57,836 | 68,444 | 62,024 | 58,497 | 61,591 62,406 | 67,835 | 71,471 62,046 { 70,114 | 7 67,050 | 83.947
Shipments 70,232 | 67,558 | 67,944 | 72,560 | 69,488 | 73,779 | 74,974 | 61,549 | 75,298 [ 70,102 | 82,747
Stock: 97,820 § 91,880 | 82,401 71, 351 64,423 | 59,469 | 53,844 | 54,429 | 49,399 | 46,434 | 47,342
Vitrified clay sewer pipe:*
Production. ... i 50,497 { 50,209 | 53,837 | 56,363 | 58,504 | 60,105 | 71,927 | 73,801 { 71,055 | 84,021 | 54,904 [ 56,168
Shipments. 70,543 | 67,789 | 68,348 | 70,649 1 72,190 | 71,070 | 80,222 | 72,585 | 62,320 | 78,084 | r50,174 | 54,427
Stoeks. . oo 198,970 | 180,431 | 166, 597 | 152,369 | 138,712 | 127,858 | 121,270 | 119,196 | 128,470 | 137,583 {7142, 248 | 144, 446
GLASS PRODUCTS
Glass containers:t
Production. . . ool 9, 530 8,537 9,270 8,711 8,710 9,270 8,995 9,885 8,978 8, 603 9, 890 8,985 9,872
Shipments, domestic, total. 9,406 8,803 9, 081 8, 832 8, 534 9, 253 8,743 9,693 8, 668 , 968 9, 644 8, 847 9, 614
Narrow neck, 004 ... _.oo...o.... 773 667 716 694 817 1,073 1,170 871 592 561 679 615 728
‘Wide mouth, food (incl. packers tumblers) ...do_...| 2,918} r2,329 2,431 2,298 2,224 2, 568 2,420 2,908 2,707 2, 533 3,041 2,775 2,904
do__._ £66 658 690 561 548 450 607 505 467 415 399 524
do.... 546 ) r1,013 1. 056 933 852 757 744 719 624 564 801 801 791
Liquor and wine. . _do.__. 1,159 724 782 835 838 891 865 1,123 1,126 1,087 1,161 1,152 1, 156
Medicinal and toilet.. .doo..f 2,143 ] r2148 2,013 2,084 1,821 1,945 1,963 2,109 2, 006 1,778 2,355 2,052 2,220
QGeneral purpose (chem., household, indus.)..do__.. 717 676 725 671 691 740 687 838 742 648 752 657 772
Dairy products 347 289 302 303 307 329 305 337 312 302 353 317 34
Fruit jars and jelly glasses...... 238 299 37! 323 423 402 139 90 52 34 89 67 171
Stoeks, end of month ... .. ... 4,168 4,353 4,335 3,985 3,088 3,806 3,835 3,816 3,857 4,331 4,392 4,294 4,287
Other glassware, machine-made:
Tumblers:t )
Production. .thous. of doz_.| 6,935 5,159 6,325 6,091 5,838 5, 865 5,826 6,653 6,153 5,682 5,753 6,463 7,770
Shipments d 7,416 5, 570 6,012 6, 280 5, 630 5,884 5, 786 6, 458 5,377 5,925 5, 516 6,138 7,672
t0CKS. o coe. do. 4,410 4,740 4,971 4,773 4,468 4, 461 4, 551 4,876 5,640 5, 281 4,882 4,879 5,007
Table, kitchen, and householdware, shipments t
thous. of doz.. 4, 100 3,130 2,755 3,102 2,476 3,474 2,867 3,103 2,968 3,203 4,402 3, 681 4,153
Plate glass, polished, production_...._.thous. of sq. ft_.| 18,515 8, 489 8,637 6,081 8,481 8,066 { 10,354 7,335 543 429 4,355 ) 13,849 | 19,202
GYPSUM AND PRODUCTS
Crude gypsum: N
Importsd.- .. short tons. _{ - cococ fomenao o aaas r 88,030 || r180,257 | o .. |.eool. r233,059 |. o .. |ooiio.oo 42,721
Production...._. s [ JNONPION PRI Ry (S 906,796 |- eee il |eeeaeaan 959,007 | oo |ooo..o- 1,087,495 | |-o_____ 1,143, 238
Caleined, production . .. om0 et 721 ) S P PO 628,871 | )ieaaae- 701,797 || eaeaee 828,731
Gypsum products sold or used:
Unealeined. ... .. .o iiiiiies [ 1, TN FUURURE Y M. 256,707 {acmoeeif el PR DR R, 340,697 ... | 358,643
Caleined:
For building uses:
Base-coat plasters_ ...ccuerveanmecccanan.. 152, ggé 174, 49¥
50, 182 54, 580
Lot 130, 145, 356
Tile 4, 4,717
Wallboard®. ... .| 388,004 374,430
Industrial plasters_._._... 58, 249 52,485

TEXTILE PRODUCTS

CLOTHING
Hoslery:
Production thous. of dozen pairs. .
Shipments. . do....
Stocks, end of month do....
COTTON
Cotton (exclusive of linters):
Consumption. . _bales__
Exportsd oo e cw-do...
Importse . comecceeoce o.___|-
Prices received by farmerst.. . .. .... dol. per 1b__
Prices, wholesale, middling,!34s’/, average, 10 markets
dol. per 1b_.
Production:
Ginnings§..coceeneooo.. thous. of running bales. ...

Crop estimate, equivalent 500-1b. bales
thous. of bales..
Stocks, domestic cotton in the United States, end of

month:}
Warehouses. thous. of bales._
Mills do..._
Cotton linters: .

Consumption.. .- ---do__._
Production.__..... do....
Stocks, end of month do....

r Revised, 1 Total ginnings of 1945 crop.

r11,144
r 11,281
13,123

769, 209
106, 536
19,083
.202

.221

11,984
12,194
12,777

830,414
193, 378
61, 663
.25

.226

131
66

410

11,316
11,654
12,303

785, 945
205,416
12,978

.27

40
351

9, 617
9. 208
12,712

672,973
309, 501
9, 047
L213

. 226

133

8,306
1,900

104
39

202

11, 251
11,353
12, 610

739, 811
187, 851
14, 587
.213

.224
461

7,778
1,778

84
36
278

§ T'otal ginnings to end of month indicated.

10, 965

12,377
12,035
13,106

759, 806

85
166

333

11,389
10,658
13,838

743, 450
297, 023
9, 823
.225

10, 556
2,137

84
171

408

9,107
14, 707

651, 784
214, 928
19,199
. 228

451

13,131
12,751
14, 734

811, 368

475

& Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
@ Includes laminated board reported as component board; this is a new product not produced prior to September 1942,
t For revised figures for cotton stocks for August 1941-March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 1945,
including stocks on farms and intransit, were 11,040,000 bales, and stocks of foreign cotton in the United States, 124,000 bales.
+ Revised series. See note marked “’’ on p. 5-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January-

October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census.
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later.

1937-July 1942; for revisions see note marked “1’’ on p. 8-35 of the June 1944 Survey. . .
* New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February

1945 issue; data beginning that month for other series will be published later,

Digitized for FRASER
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12,235
11,928
15,032

746, 594
250, 482
25, 845

. 230

12,976
12,613
15,364

803, 937
318,948
39, 609
.227

. 268
18,813
10,014

8, 559
2,319

Data for tumblers have been revised to include data for 8 companies
The farm price of cotton has been revised for August



June 1946 SURVEY OF CURRENT BUSINESS S8-39
Unle‘;s tql)therwiae stated, statisﬁicsf through 19;:1 1946 1945 | 1946

an escriptive notes may be found in the i { N B R A R

1942 Supplement to the Survey April | April | May | June } July | August Seygléerm OctoberiNogeim !D%(éerm January Iglr);u Mareh

1 i ]
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURERS

Cotton cloth: . L

Cotton broad woven goods over 12 inches in width,

production, quarterly*_ ___.__.. mil. of linear yards__|.__.____ - | 2,270 | ool 2,011 | T2080 | 2, 251

Cotton goods finished, quarterly:*
Production, total

Exports§--_.
Imports§
Prices, wholesale:

Mill margins . cents per Ib..

Denims, 28-inch dol. per yd..
Print cloth, 64 X 56 e s do_.__
Sheeting, unbleached, 4 x 4, 56 x 560D ... do....
Spindle activity:
Active spindles. ... ..o ..o L. thousands. .
Active spindle hours, total_. .mil.ofhr___
Average per spindlein place. . ... ....... hours...

Operations______.._...___________ percent of capacity ..
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knittiflg(mi%lgt
ol, per Ib__
Southern, 40s, single, carded (mffl)......._...... do....

RAYON AND MANUFACTURES

Yarn and staple fibers:
Consnmption:

...
Tmportsy. .ol thous. of Ib._
Prices, wholesale:

Yarn, viscose, 150 denier, first quality, minimum

filament. ... __ ... ol. per 1b__
Staple fiber, viscose, 136 denfer_.._...____.__. do....
Stocks, producers’, end of month:
Yearn. ... mil. of Ib__
Staple fiber . e eaaooa. do....
Rayon goods, production, quarterly:* .
Broad woven goods.- ...__.____ thous. of linear yards_.
Finished, total. . ... d
White finished
Plain dyed

Printed . ...
WOOL

Consumption (scoured basis):{
Apparel class
Carpet class

Raw, territory, 648, 70s, 80s, fine, scoured*_.dol. per Ib..
Raw, bright fleece, 568, greasy® d

Australian, 64-70s, good top making, scoured, in bond
(Boston){... dol. perlb..
Stocks, scoured basis, end of mo., totalf._._thous. of 1b
Wool ﬁngg than 40s, total ... .. __._..._..___ d
Foreign._ .. .
Wool 40s and w and carpet..

WOOL MANUFACTURES

Machinery activity (weekly average):§
Looms:
Woolen and worsted:

Narrow._
Carpet and
Broad
Narrow.__._ - do_
Spinning gpindles:

Worsted combs. _ oo do_..
Woolen and worsted woven goods (exeept woven felts):*

Production, quarterly, total.._thous. of linear ygrds.. -
1]

Apparel fabrics. .
(2 1180 (c: ) PR do....

Women's and children’s wear__....__.._._. do-..
General use and other fabries. __...__...._. do...
Blankets.._ .. coeooooo. mmeemmeceere e m——— d

Other nonapparel fabrics.
Wool yarn:

Production, total*___.. ..o
Knitting* s d
Weaving®. oo immmeece e ol
Carpet and other® ... ..__.__...___... do.

Price, wholesale, worsted yarn, 2/32s (Boston)

dol. per Ib__

r Revised, ! See note marked “a”’. {Data for April, July, and October 1945 and January 1946 are for 5 weeks; other months 4 weeks.

64, 190
3, 400
34, 683

1. 190
. 545

786

1. 900

2,422
7

43
30

107, 862
94,472
210

2,355
78
37
28

107,382
88,743
203

1,865
64

32

87,142
76, 017
175

3,690
1. 900

2,045
69
49
34

101, 419
84,616
170

39, 004
5,828
39, 303

1.190
. 545

. 755
443,434
359,935

151, 689
83, 409

2,050
5

82
50

105, 340
95,919
103

107, 963
87, 818
44, 063
32,007
11,658
17,977

2,168

1. 900

53.2
1,000

. 550
. 250

51, 540
8, 6!
68, 399

1.190
545

1. 900

21, 605
8,672
364
104.6

.470
. 592

o
bl 34

2,183
78

!
59

108, 656
100, 415
188

1. 900

4.5
1,441

. 550
. 250

7.3
3.1

397, 300
r 380, 000
r 44,000
266, 000
r 77,000

1.035
. 485

. 758
483, 019
360, 224
211, 826
148, 398
122,795

53,995
10, 100
» 106, 619

1.035
. 485

2,276
72

83
68

109, 462
102, 327
197

82,776
14,775
57, 665
10, 335

1. 900

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
" Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon-
tinued during the war period); the price of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for March 1946.
OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period.
®Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics.

tRevised series. For 1941 data for the yarn price series, see p. 8~35 of the November 1942 issue.

of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.
*New series. For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. $-35 of the August 1944 Survey; earlier data will be shown later.
The new series for cotton and rayon goods finishing, rayon broad woven goods production, and wool yarn production are from the Bureau of the Census and represent virtually com-
plete coverage; earlier data will be shown later. Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the February 1945 Survey. Data beginning 1936 for the
i For available data for 1937-43 for woolen and

iqi i alian wool, which is from the Department of Agriculture, will be shown later; prices are before payment of duty.
Dlglmﬁﬁg%%;%%lg ction/ see p. 19 of the May 1945 Survey.,

http:ﬁ?raser.s .org
Federal Reserve Bank of St. Louis

* 47,708
9,816
78,514

1.025
. 480

7 2,480
r 81

r 95
74

r120, 378
r112,677
220

2 Less than 1,000 pounds.

50, 420
10, 352
113, 543

.995
. 465

10,092
L 600

Wool stocks have been published on a revised basis beginning 1942 (see p. S-35



S-40 SURVEY OF CURRENT BUSINESS June 1946

Unless ‘(;therwise stated, statistg:sfthro:lxgh ]9131 1946 1945 1946
an escriptive notes may ound in the ceTT- N .
1942 Supplement to the Survey April { April | May | June July l August te?gg.er ’ Okféx?- Nob\e(;m D eg:eerm 7 gg‘} Fg))r’u- Maerch
TEXTILE PRODUCTS—Continued
MISCELLANEOUS PRODUCTS
Fur, sales by dealers. .__..._......___..__ thous. of do}__|...__. .l 4,487 5,685 5,263 3,992 3,787 3,210 7,699 [0 - T P AU M A
Pyroxylin-coated textiles {cctton fabrics): §
Orders, unfilled, end of month..... _thous. in. yd._|._....._. 10,757 10,267 | 10,181 | 10,646 | 10,604 | 12,670 { 11,908 | 12,038 | 11,909 ; 12,786 ] 13,137 | 13,035
Pyroxylin spread._._._... -.thous. of Ib_ 3,880 4, 5656 4,523 3,938 4,805 6, 505 6,398 6, 686 6, 036 6, 754 6,129 6,301
Shipments, billed.. hous. linear yd.. 4, 650 5, 824 5, 639 5,147 6,673 6,119 7,973 8,485 6, 864 8,345 7,571 7,713

TRANSPORTATION EQUIPMENT

MOTOR VEHICLES
15,001 ( 18,911 | 15,688 5,370 4,331 7,956 8, 604 9,502 | 10,682 | 12,303

Exports, assemhlfd, total §

Passenger cars §._____._. - 108 124 129 174 196 238 430 824 2,962 2, 350 4,001
M0 (6 R I d 14,877 | 18,782 | 15,514 5,174 4,003 7,526 7,780 6, 540 8,332 8,302
Production:*
P cars G 0 0 [} 359 1,381 580 | 16,839 | 34,612 | 30,022 | r 58,575 | 47,965 | 90,045
Trucks and truck tractors, total 66,456 | 54,563 | 44,779 | 31,5721 42,225 | 53,634 | 29,542 | 54,864 | 28,692 | 39,359
Civilian, total R . 23,131 21,304 1 27,532 | 30,106 | 40,900 i 53,103 | 28,792 | 54,791 28,594 | 39,348
Heavy.. 5, 592 4,843 5,398 6, 036 5, 654 5,437 5,054 6,278 4, 4,0 2,433
Medium 12,017 | 12,558 | 16,851 17,830 | 25,982 | 30,754 | 11,132 | 23,956 9, 880 16,990
Light__. vr5522 1 r3,993( r5,283 | r6,240 ( r9,264 | 16,912 | r12,606 | r 24,557 | r 14,244 | v 19,925
Military 43,325 | 33,169 | 17,247 1, 466 1,325 531 750 73 98 11
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total_. _ ... ... .. _..__ number..| 4,038 3,000 3,632 4,933 4,256 4,348 2,263 2,605 2,019 2,155 3,474 2,411 2,460
Domestic. ... ceedooo 3,181 2, 550 2,540 3,428 2,316 2,414 2,046 2,361 1,689 1,674 2,202 1,664 2,325
Passenger cars, total}. weadooo. 240 14 14 31 37 24 8 60 r 186 491 r 494 9 21
Domesticd. - e ccmiceae do.... 240 14 14 31 37 24 8 60 r 186 491 £ 494 9 21

Association of American Railroads:
Freight cars, end of mouth:
Number owned..._.
Undergoing or awal
Percent of total on line N 3 3 L X 3 g X g
Orders, unfilled.._.___.____... 20,387 | 27,968 | 32,058 | 37,398 | 37,468 | 37,136 | 35,172 | 36,426 | 36,471 | 37,572 | 38,650
Equipment manufacturers 24,509 | 23,429 | 25,988 | 31,674 | 31,687 | 31,587 1 20,334 ] 30,911 29,002 | 30,345 | 29,947
Railroad shops 5,614 4,878 4, 539 6,070 5,724 5,781 b5, 549 5,838 5, 515 7,469 7,227 8,703
Locomotives, end of month:
Steam, undergoing or awaiting classified repairs
number.. 3,145 2,361 2,407 2,303 2,420 2, 514 2, 562 2, 662 2,662 2, 555 2,834 2,944 3,075
8.2 A 5.9 3 6.5 6.8 6.8 6.6 7.3 7.6 8.0

1,770 1,769 1,773 L7 1,769 1,767 1,765 1,760 1,757 1,757 1,755
66 65 68 70 75 70 72 71 74 75

Percent of total on line. . occomenooueimiaoaiociiat 6.0 6.1 6.2 6.4
Orders unfilled:

Steam locomotives, total. ... _.._. 125 119 111 109 107 129 117 104 92 81 85 82
Equipment manufacturers d 89 89 86 82 80 8 75 67 64 57 57 57
Railroad shops_........___ 36 30 25 27 27 45 42 37 28 24 28 25

Other locomotives, total®_._.__ 429 385 397 387 405 406 403 380 379 373 378 . 412
Equipment manufacturers”. 427 383 370 364 388 389 389 367 369 363 368 402
Railroad shops*___._______.. 2 2 27 23 17 17 14 13 10 10 10 10

Exports of Jocomotives, total §.... 161 272 136 116 85 40 46 144 270 222 163 216

139 232 102 90 63 15 29 122 160 156 125 172

Other g, --- 22 40 34 26 22 25 17 22 110 66 38 44

INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS

Shipments, total. ..o .ol number..| ... 402 352 372 246 322 246 325 195
Domestie.. . eeedoo. . 365 324 355 229 313 239 319 191
Exports_._o.__..... do_oo | 37 22 17 17 9 7 6 4

CANADIAN STATISTICS

Physieal volume of business, adjusted:
Combined indext .-

Manufacturingt
Forestryt. ...
Miningt 3 5 X . 3 X R 3 9. 3 3
Distribution, combined indext. . oo d 190.7 178.8 191.0 179.7 184.0 166.8 160.7 173.7 189.8 198.7 166.7 175.9

A gricultural marketings, adjusted:t
Combined index

QGrain__ - 269.3 190.8 176.4 351.1 74.0 35.7 59.4 105.6 82.5 168.9 52.5 54.3
Livestock...ooonoae 106.8 119.8 115.6 144.4 128.6 119.0 136.6 166.9 176.1 140.9 139.2 117.0
Commodity prices:
Cost of HVINE . . oo ccmccmmccamaaaeas d 118.7 110.0 119.6 120.3 120.5 119.9 119.7 119.9 120.1 119.9 119.9 120.1
HV.‘Iho]esa]e Prices. e eccmmnemenas 103. 4 103.0 103.2 104.0 103. 4 102.7 102.9 103.1 103.3 104.0 104.6 104.9
ailways:
Carloadings___._ .. ... thous. of cars. | ...____. 202 310 322 306 314 306 341 322 272 283 263 302
Revenue freight carried 1 mile__ _..mil.oftons._|._._._... 5, 368 5,739 5,919 5,692 5, 251 5,159 5, 495 5, 208 4,803 4,644 4,215 |..._.__.
Passengers carried 1 mile_.._...... mil. of passengers_.|_ _._..... 452 492 622 735 706 569 498 425 465 424 892 |oeu .

r Revised.

1 Data for October 1945-January 1946, and April 1946, include converted troop kitchens and triop sleepers.

§ Data for several additional companies are included beginning July or August; see note in the April 1946 Survey for July and August figures excluding these companies and
information regarding an earlier revision in the series.

9§ The export series, except data for total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period; “other locomo-
tives” has been revised to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the total revised accordingly., The series
include railway, mining and industrial locomotives. Data through February 1945 {or the revised series and for Octoher 1941-February 1945 for other series will be published later.

*New series. See note in September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on passenger
car production are from the Civilian Production Administration and cover the entire industry; there was no production April 1642-June 1945. Data for unfilled orders of “‘other
locomotives’ are for class I railroads and include electric, Diesel-electric, and Diesel; data beginning 1939 will he shown later.

tRevised series. The Canadian index of construction has been shown on a revised basis beginning in the August 1945 Survey, the mining index beginning in the April 1944 issue,
and the otner indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey for the periods affected.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages §1-S40

CLASSIFICATION OF SECTIONS

Monthly business statistics:
Busginess indexes
Business population.
Commodity prices
Construction and real estate..
Domestic trade
Employment conditions and wages._

Foreign trade
Transportaﬁon and communica-
tio
Stst:stlcs on individual industries:
Chemicals and allied product:
Electric power and gas. ...
Foodstuffs end tobacco.
Leather and products..._
Lumber and manufacture
Metals and manufactures:
Iron and steel
Nonferrous metals and products
Machirery and apparatus
Paper and printing
Petroleum and coal products
Rubber and rubber products
Stone, clay, and glass products___
Textile products
Trenaportation equipment.
Canadian statistics

CLASSIFICATION BY INDIVIDUAL SERIES
Pages marked S

Abrasive peper and cloth (coated)... - 37
U1 1o 1 S - 23
Advertising____ ..o o____ - 6,7
Agricuitural income, marketings_ - 1
Agricultural wages, loans._.____ - 14,15
Air mail and sir-line operations____ .. _______ 7,23
Afreraft. oo eom e aeao 2,10,11,12,13, 14
Alcohol, denatured, ethyl, and methyl ....... 23, 24
Alcoholic beverages.. .o e
Aluminum_ .. _ ..
Animal fats, gresses.__. 24,
Anthracite_ . . . oamo o 2,4,11,12,13, 14,36
Apparel, wearing___ 4,6, 7, 8,10, 11 12 13, 14, 38, 39
Asphalt__..___ 37
Automobiles .. ...._
Banking . cavcccm e ccmrrrn e ————
Barley. .. ...

Bearing metal_
Beef and vea!
Beverages, alcoholic_ ...
Bituminous coal____.._
Boilers. - e rcaeea

Bonds, issues, prices, sales, yields_ . __.______ 18, 19
Book publication ... oo e 35
Brass. oo ac e 33
Brick. .o ceimmecacmec—accm—— 4,38
Brokers’ loans e 15,19
Building contracts awarded .o
Building costs_ _ . e 56
Building construction (see Construction),
Building materials, prices, retail trade_____ 4 17,8,9
Business operating and business turn-over_.._..
Butter_ o eeieeccccecemcrmccccaa——— 27
Ceanadian statisties_ __ . _aoa .. 16,17, 40
Candy v e e ectccienc e ————— 29
Capital flotations. _ .. cvueomcemmacnane 18
For productive uses . _ . . nncecenn 18
Carloadings . . oo e eamaaan 22
Cattle and calves . _ o cncerceeaemn 28
Cellutose plastic products. o coceaao_. 26
Cement . ________.... -- 1,2,4,37
Cereal and bakery products_ . _occvnwecnan
Chain store sales__ . .o
Cheese 27
Chemicals_.comoo.. 1,2,3,4,10,11, 13, 14,17, 23, 24
Cigars and cigarettes .o o ciommmneanan
Civilserviceemployees. _ o oo 1 l
Clay products (see also Stone, clay, etc.).__ 1,2, 38
Clothing - - e o 4,6,7,8,10,11,12,13,14,38
CoBl.. e cmcaececcen————— 2,4,11,12,13, 14, 36
Coffee_ . o cccccmcmcan
Coke . e cccc e —-— 2, 36
Commercial and industrial failures_ . ...
Coustruction:
New construction, dollar value - 5
Contracts awarded . . - 5
Costs. oo 6
Highway. - ccooccnicccenas - 511
Wage rates, earnings, hours_ _ -~ 12,14
Consumer credit ____ . ..__. - 15,16
Consumer expenditures_ -- 7
CoPper - - e - 33
Copia and coconut oil. - 25
Corn. o eaae - 28
Cost-of-living index__ . __...... - 4

Cotton, raw, and manufactures. .

Dairy products. .o P, 1,2,3,4,27
Debits, bank. . ... ... 15
DigiiDebt, iitiort=térai, consumer

hitp Debts United States Goyernment. ...
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Pages marked S

Department stores, sales, stocks, collections_. 8,9
Deposits, bank.______ . _______ ___________ 15,17
Disputes, industrial.. - 12

Distilled spirita. ... ____....

Dividend payments and rates_ - 1,19
Earnings, weekly and hourly _ - 14
Eggs and chickens_ ___.__.__.__ -1,3,4,2
Electrical equipment o voceoceooaaan 2,3,7,34
Electric power production, sales, revenues._._ 26
Employment estimated . _ ... oo __.__ 10
Employment indexes:

Factory, by industries__ __ ..o _.._. 10, 11

Nonmanufacturing industries. . - 11
Employment, security operations. - 12
Emigration and immigration. 23
Engineering consatruction 5
Exchange rates, foreign. .o cuooucccmcnann 16
Expenditures, United States Government._..__ 17
Explosives_ o oo ieaaas 24
EXports oo e 20, 21

Factory, employment, pay rolls, hours, wages_ ,
10, 11, 12, 13, 14
Failures, industrial and commercial._._______ 3

Fairchild’s retail price index....... - 4
Farm wages. -wwecmunuacne - 14
Farm prices, index_ 3,
Fatsandoils.___._____.___ ., 24, 25
Federal Government, finance. .._.__ .- 17,18
Federal Reserve banks, condition of ___._.___ 15
Federal Reserve reporting member banks....... 15
Fertilizers. oo mcece e lcaa 4, 24
Fire Jogses_.___ 6
Fish oils and fish 25,29
Flaxseed ... _.._. 25
Flooring .. 31
Flour, wheat 28
Food products. o o oo emeaa. 2,
y 11,12, 13, 14,17, 27, 28, 29
Footwear_ . .._.___.__._.. 2 4, 7 8. 10 12,13, 14,31
Foreclosures, real estate_____ ..o ____.___ 6
Foreign trade, indexes, shipping weight value
by regions, countries, economic classes, and
commodity groups. .o oceocccco oo 20,21
Foundry equipment.._____ - 34
Freight cars (equipment)._._____ - 40
Freight carloadings, cars, indexes._ - 22
Freight-carsurplus_ . _________.._ 22
Fruits and vegetables___ ... 2,3,4, ZZ
Fuels. e 2 G 37

Furniture. . oooocecao oo

Gas, customers, sales, revenues
Gas and fuel oils. ... __

Gasoline. . et c—cn—oa
Glass and glassware (see also Stone, clay, etc.)-
Gelatin. ..o ._._.- 24
Gloves and mi 30
Glycerine. _ 24
Gold_ . . 16,17
Goods in warehouses. _
TRINS. Ccmccenccnae - 3,27,28
Gypsum___...
Hides and skins. 4,30
Highways. ..___ 5,11
Hogs . e emmeeccacae——e 29
Eome-loan banks, loans cutstanding_
Bome mortgages. oo aocnccnen 6
Hosiery. .o ___. 4,38
Hotels.___._... 11,13,23
Hours per week__.___ 1t,12
Housefurnishings__ _4,6,7,8
Housing. . cvcecvnenn , 3
Immigration and emigration__ 23
Imports. e mecaaa -- 20,21
Income payments.____
Income-tax receipts_ . ._...__ 17
Incorporations, business, new_ 3
Industrial production indexes_ - 1,2
Instalment loans______________..._ 16
Instalment sales, department stores. 8,9
Insurance, life - 16
Interest and money rates______ .. 15
Inventories, manufacturers’ and t d - 3,8
Iron and steel, crude, manufactures_ _ . __..__ 2,
3,4,10,11,12,13,17,32,33
Rerosene . o e e nmm e ————— 37
Labor force___.__.._.__ g9
Labor disputes, turn-over_ ... 12
Lamb and mutton_._._.. ——— 29
. 29
................... 33
1,2,4,10,11,12,13, 30, 31
Linseed oil, cake, and meal. ... ______ 25
LivestocK . oo meow oo 3, 28, 29
Loans, resl-estate, agricultural, bank, brokcr
(see also Consumer credit) 6,15,17
Locomotives. . .o oocooe_uon - 40
Looms, woolen, activity 39
Lubricants._ .. oo cimc e cvmciccame———n 37
Lumber. . oooo 1,2,4,10,11,12,13,31,32
Machine acnwty, cotten, wool .............. 39
Machine tools_ o o 10,11, 12,13, 34
Machinery. . ___.__

-1,23,10,11,12,13,17, 3;

Magazine advertising._
Manufacturers’ orders, shipments, inventories. 2,3
Manufacturing production indexes. .. ... 1,2
Meats and meat packing. 1,2,3,4,10,12,13, 14, 29
Metals.o__oconenn 1,2, 3,4 10,11 12,13,17,32,33
B}gcthanol.- 24

27
2,10,11,12,14
17

Pages marked S

Motors, electricala . oo aas 34
Munitions production.__. - 2
Newspaper advertising._ -- 6,7
Newsprint ... ___._..... -— 35
New York Stock Exchange. -- 19,20
[0 7-3 —— 28
Oils and fats_ -4,24,25
Oleomargarine . ..o ccceeasccccrcmcnnnn

Operating b and busi turn - 3
Orders, new, manufacturers’ . ccocccomcuacaaa

Paint and paint materials . - ococon oo .
Paperand pulp_ ...

Paper products_..
Passports issued. .
Pay rolls, manufacturing and nonmnnufactur-

ing industries e , 13
Petroleum and products. oo cvoeweccmanooo. 2,
, 12,13, 14,17, 36, 37
Pigiron. o circcccaccecnann
Plywood. ..o oo ... - 31
Porcelain enameled products.. - 33
Pork. ol - 29
Postal business. . - 7
Postal savings____ 15
Poultry-and eggs__ - .o _._.___ .- 1,3,29

Prices (see nlso Individual commodities):
Retail indexes_ . .o caiaaan
Wholesale indexes. .

Printing. .o ocooooon

Profits, corporation_

Public assistance__. . . ocooiooaio_.

Public utilities. __.._

Pullman Company._ .- oo cvoeemee "a3
UMPS._ et 34

Purchasing power of the dollar_ S

Radio advertising ............ 6,7

Railways, operations, equipmen
tistics, employment WREES . . oo cocemen 11,
12,13, 14, 17,18, 19, 20, 22, 23, 40
Railways, street (see Street rmlways. etc.
Rayon, and rayon manufactures 2, 4, 10, 12, 13,14,39
Receipts, United States Government . ...___. 17
Reconstruction Finance Corporation, loans. ... 18
Rents (housing), index__ ..o covneoaeoua
Retail trade, all retail stores, chain stores,
_ department stores, mail order, rural sales,
general merchandise

Roofing, asphalt
Rubber, natural, synthetic and reclaimed,
tires and tubes. .o e ooa 37
Rubber industry, production index, employ-
ment, pay rolls, hours, earnings_.__ .. __.__

Sevings deposits. _ _ o oo
Sewer pipe and clay. _ -
Sheep and lambs. .

Silver

SKiNS. e icmmemmmae——————— 30
Staughtering and meat packmg-_ 2,10,12,13, 14,29
Soybeans and soybean oil. o o oeocomaoo___o 25
Spindle activity, cotton, wool . ._____.____ 39
Steel and iron (see Iron and steel).

Steel, B0IaP . i o ecccdcmacceeaa 32

Stocks, department stores (see also Manufac-

turcrs' Snventories) ______________________
Stocks, issues, prices, sales, yields_
Stone, clay, and glass produc ..............

Street railways and busses

[ST0T- ] 29, 30
Sulphur..__.__. - 24
Sulfuric acid... - 23
Supcrphosphate ........................... 24
‘Telephone, telegraph, cable, and radio-tele-

graph carriers. cun v cemccceecen 11,12,14,17,23
Textiles..o_ ... 2,3,4,10,11, 12,13, 14, 38, 39
Tl e et ——
i TRy U 33
Tobacco____... .- 2,11,12,13,14,30

Tools, machine. .. _.___. - 10,11,12,13, 14, 34
Trade, retail and whotesale._..._... 7,8,9,11,13, 14
Transit fines, local . . ... .o _..____._ 22
Transportation, commodlty and passenger.... 22, 23
Transportation equipment oo owcovwannn
2,3,9,10,11,12,13, 14, ;z ;g

Unemployment
United States Government bonds__ _
United States Government, finance_.
United States Steel Corporation.____.__..... 33
Utilities o oa__- 4,5,9,12,13,14,17,18,19, 20
Variety stores .. oo cmeeiiiniaccc—————n
Vegetable oils___.
Vegetables and fru
Veterans’ unemployment allowances.

Wages, factory and miscellancous__ .. _......
War program, production and expenditures._. 2,17
War Savings Bonds . _ oo 17

Warchouses, space occupied. oo oo 7
Water transportation, employment, pay rolis_ 11,13

Wheat and wheat flour . _...... 28
‘Wholesale price indexes.. 4
Wholesale trade. .. ... - 9
Wood pulp..ccceeiceicceccrccceanea 34,35
Wool and wool manufactures.. 2,4, 10,12, )3. 14,39
Zinc. ———— emmm—— 33




Domestic Commerce

writien for

BUSINESSMEN ..

® Here is an authoritative monthly periodical written
in the language of the American businessman. It is one
of the principal organs of the Department of Commerce
for disseminating information deemed of importance in

maintaining a vigorous and dynamic free enterprise system.

® Domestic Commerce gives the reader an understanding
of the progress and changing conditions of industry and
business of the United States. Its writers are officials of
this and other Government agencies, and specialists in the

various subjects covered.

® Particular attention is given to developments in the field

of post-war planning.

A sample copy will be sent you upon request to the Bureau
of Foreign and Domestic Commerce, Washington 25, D. C.
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