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EXECUTIVES...

As an Executive or Administrator Who Can Do Things

YOU Are in a Key Position To Help Your Country

THERE is urgent need for high-grade
personnel to serve our Government
in the war program. Some of the
types of executives needed are:

e Industrial consultants or manage-
ment engineers.

e General executives or administrators
with experience in fields such as:

a. Heavy industries, machine tools,
iron and steel, nonferrcus met-
als, light and heavy machinery.

b. Transportation, including ocean
shipping, rail, or motor carriers.
c. Foreign trade, with knowledge
of the economic and political
conditions of various countries
gained either through direct
experience in those countries
or through import-export firms.

o Executives with experience in labor
relations, personnel management, and
industrial training.

e Administrators familiar with pur-
chasing, storage, warehousing, and
inventory control.

Compensation for these positions
ranges from $3,800 to $8,000 per year.
Many of you may be earning three to

five times this amount, yet this pro-
vides you an opportunity to render
significant, patriotic service to your
Government. All appointments are
on the basis of war service, not to ex-
ceed the duration of the war and six
months thereafter.

Discovering competent individuals
who can ably execute the duties of
these important positions is one of the
responsibilities of the U. S. Civil Ser-
vice Commission. The Commission is
now establishing a reservoir of mate-
rial on qualified candidates for all
types of high-grade positions, includ-
ing executive, administrative, techni-
cal, and professicnal (except Law) for
the purpose of supplying the needs cf
the war agencies.

YOU ARE NEEDED NOW!

Have your secretary write to
the Adminsstrative and Man-
agement Placement Section,
U. S. Civil Service Commission,
Washington, D. C., requesting
an application. Please men-
tion this notice.

UNITED STATES CIVIL SERVICE COMMISSION

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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2 SURVEY OF CURRENT BUSINESS

Economic

Better Freight Car Use Cuts Loadings

Recession of carloadings below 1941 is partly due to significant
lag in miscellaneous loadings, which in May averaged less
than 20,000 cars weekly above last year. But chief factor is
drastic reduction in loadings of merchandise in less-than-carload
lots. Minimum weight of 6 tons for such carloads became
effective May 1 . . . should save several million out of 8 mil-
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Weekly Freight Carloadings of L. C. L. Merchandise

lion 1. ¢. 1. carloads last year, when average shipped in these
cars was only 5.3 tons. Effect is principally to curtail duplicate,
excessive service, rather than volume of merchandise shipped.
Need to limit new car construction to conserve materials and
convert plants employed in car building . . . and at same time
insure prompt, adequate transportation for war and essential
uses . . . makes imperative improved utilization of freight cars.
Minimum L. ¢. 1. load will be raised to 10 tons by next September.
Object—to provide a cushion of 50,000 or more cars per week
against supurging war industry freight.
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Highlights

Farm Prices, Income Continue Advance

Farm income continues to increase in one of the most striking
economic aspects of war period. Heavy foreign requirements
for food and other agricultural products, combined with expand-
ing demands of better-paid war and other workers, provide basis
for spectacular rise—35 percent in the past year—in prices
realized by farmers for their output. Government during this
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Indexes of Cash Income From Farm Marketings, Adjusted for Seasonal
Variations, and Prices Received by Farmers

period bought over 1 billion dollars of food produects largely for
shipment to other United Nations. Farm production, up
to meet these requirements, supplies domestic consumers
liberally with most foods. Farmers’ returns . . . in first 4
months nearly 50 percent greater than last year . . . will prob-
ably increase 2 billions to a near-record of 13.7 billions for all of
1942. Farm prices and income have now largely attained ob-
jectives of Government programs since 1933. But many farm
product prices, still exempt from formal control, are free to
advance further . . . increase the cost of living.

Summer Stocking of Coal Vital Wartime Measure

Building up consumers’ coal

stocks this summer is vital pre- MILLIONS OF NET TONS

comotive equipment is foreseen
Planned wartime mobilization re-

cautionary measure. Slackening 8o
in coal production and shipments
would place unnecessary bur-
den upon railroads in autumn o

quires optimum off-season use of
railroad facilities. Bituminous
coal stocks at the end of April
were the largest on record for

and winter to fulfill seasonally STOCKS
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this season . . . approached last
winter’s all-time peak . . . ascoal
loadings, which had been laggard,
were stepped up in mid-April and
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ing winter might exceed railroads’

continued during May at the
highest level for the month in al-
most two decades. Coke ship-
ments are likewise heavy; the cur-
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rent volume of ore loadings is un-
precedented. The result—sur-
plus (serviceable but inactive)

extensive use of coal. Emergency
loading of coal in box cars is possi-
ble . . . but serious strain upon
all railroads’ freight car and lo-

gondola and hopper cars number
under 5,000. But another 30,000
await repairs . . . could aid in
stocking coal.
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'The Business Situation

USINESS activity is increasingly taking on the

aspect of economic warfare. Business develop-
ments in May and early June are best understood as
phases of the economic struggle. Production of war
goods rose while production of consumer goods fell.
War expenditures by this Government almost reached
the 4-billion-dollar monthly level and promise to total
around 47 billion for the year. National income pay-
ments arc estimated at 8.8 billions in May but people
increasingly saved their money as total retail sales
dropped to 4.4 billions in dollar value and in physical
volume fell 23 percent below last May.

Merchants, anticipating the several deadlines set by
the War Production Board for the cessation of various
consumer-goods’ production, received from manufac-
turers in April spectacular additions to their inventories
(sce table 2, p. 7.). Consumers got their first experience
of rationing. Plans for much wider extension of ration-
ing are being drafted. Wholesale prices, as reflected in
the Bureau of Labor Statistics general indexes, re-
sponded to the setting of price ceilings by ending the
month almost precisely where they began it. The
Office of Price Administration undertook its tremen-
dous task of administering and enforcing the ceiling
prices.

Industrial produetion in May according to available
indications, appears, on balance between cxpanding
war output and contracting consumer-goods production,
to have changed but little. The new high attained
by the Federal Reserve seasonally adjusted index in
April and apparently held in May tends to dispel
fears, that had been entertained earlier, of a temporary
slump during the height of the industrial conversion to
war activity. It is believed that the output of war
goods will gain so fast from here on as to more than
offset any foreseeable decline in civilian industries.

Activity underlying the mounting production index
is nevertheless a welter of new and converted plants
tuning up, others shutting down, uneven flow of ma-
terials, labor migration, and various sorts of bottlenecks.
The War Production Board in May applied for the first
time in this country the principle of concentration of
output. Large-scale producers of stoves were ordered
to cease production after July 31, while smaller com-
panies were permitted to continue the output of ce1tain
models. The manufacturing facilities of the large pro-
ducers are, of course, freed for turning out war goods.
The scrap industry continues to grow in importance as
the need increases for reclaimed materials of many
kinds. The War Production Board brought more ma-
terials under complete allocation, including some chem-
icals important in making war supplies, and ordered
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more industries, chiefly in the consumer durable group,
to limit or entirely cease output.
Durable Manufactures Expanding.

The durable goods industries, accompanied by the
minerals, have led the industrial advance. Transporta-
tion equipment, as may be seen in figure 1, continued
its spectacular rise which reflects, of course, airplane
and other war goods output. It was well seconded by
machinery production which also includes war materials.

Great Lakes shipments of iron ore in the season up
to June 1, amounted to more than 21 million tons.
These large shipments were made possible through the
construction of new freighters and conversion of others,
among them former grain ships.

Both open-hearth and electric furnaces are operating
close to capacity with the supply of scrap currently
favorable and stoppages for repairs held to a minimum.
Ordinarily, ingot production would be expected to fall
somewhat during the hot summer months. Exceeding
the May record of 7.4 million tons before October will
be a challenge to labor and management.

Figure 1.—Indexes of Production of Selected Durable Manu-
factures, Adjusted for Seasonal Variations
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Lumber production continues to lag behind new
orders and shipments. Statements of 470 reporting
mills reveal that for the first 20 weeks of 1942, produc-
tion was 3 percent below the level for corresponding
weeks of last year. Shipments were larger by 6 per-
cent and new orders by 9 percent. Unless the present
rate of production can be inecreased, lumber may soon
be in a critical category similar to steel. Basic factors
explaining this situation are diversion of labortohigher
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paid jobs, a log shortage on the west coast, unfavor-
able weather conditions earlier in the year, and in-
creased costs.

Production of cement continues to increase in re-
sponse to heavy demand. The type of building oper-
ations projected for the year will require more than
the usual amounts of cement. For the first 5 months
output has been about one-quarter larger than in the
same months last year. Because the industry oper-
ated through the winter at unusually high levels,
however, it has not been possible for it to score the
usual seasonal gains as winter yielded to spring, and
consequently the seasonally adjusted index pictured in
figure 1 shows a large slump.

The nondurable goods production index, seasonally
adjusted, maintained the gradual decline in evidence
since last autumn. Numerous industries participated
in this decline. Chemicals and cotton textiles, both

Figure 2.—Indexes of Production of Selected Nondurable
Manufactures, Adjusted for Seasonal Variations
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coniributing heavily to war materials output, were, as
is evident from figure 2, outstanding exceptions.
Chemical output continues the strong rise under way
for the last year.

Nearly three-quarters of all cotton textile mills have
war orders, which in some cases employ from 30 to 40
percent of their capacity. Demands of the armed
forces for various cotton fabrics run into hundreds of
millions of yards. Another important element in the
demand for cotton manufactures, estimated by the
Department of Agriculture to require more than 3
million bales, is the need to replace imported raw
fibers and manufactures such as jute, silk, flax.

The wool textile industry, despite the decline of its
output since the year end, is in the best statistical
position in recent years. Its backlog of unfilled orders
is at record levels. Military orders, in amounts greater
than total World War I production, form an important
part of this backlog.

June 1942

Rayon deliveries continue at high levels despite the
moderate decline since the first of the year. Industries
which formerly used silk and nylon are adjusting their
operations to use rayon as the principal substitute.
Production of women’s full fashioned rayon hosiery is
increasing. Rayon staple is also being used to a much
greater extent in combination with wool as a means of
wool conservation. The present expectation is that
even military uses for rayon fabrics will increase from
now on. Demand remains ahead of rayon production.

Figure 3.—Tank Car Shipments of Crude Petroleum and Its
Products Into 17 Eastern States and the District of Co-
lumbia, Daily Average Basis
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Increased Tank Car Shipments of Petroleum Products.
Tank car deliveries of petroleum products to the
East Coast area, as shown in figure 3, averaged over
600,000 barrels daily during May. Other measures be-
ing taken to supply the East Coast include relocation
and rebuilding of pipe lines, but probably will not raise
the total inland deliveries much above 1,000,000 barrels
daily by the end of the year—perhaps 300,000 barrels
short of present curtailed requirements, with gasoline

Table 1.—East Coast Demand and Supply of Petroleum
Products, October 1940-September 1941

[Millions of barrels]

1940 1941
1tem Total
Fourth First Second Third
quarter | quarter | quarter | quarter
Demand:
Gasoline. . _............_. 216.6 52.9 46.0 58.4 59.3
Residualfuel ol _.________. 159.5 41.2 44.7 38.2 35.4
Distillate fuel oil. 89.1 26.9 33.9 15.7 12.6
Kerosene.... 36.1 11.8 11.6 6.4 6.3
Lubricants 16.8 3.7 3.3 5.1 4.7
All other. . 27.4 5.8 5.4 7.9 8.3
Total. . eeimicaeanae 545. 5 142.3 144.9 131.7 126.6
Supply: .
By boat, foreign.______.___. 86. 2 20.8 20.3 20.8 24.3
By boat, California 4.6 1.6 1.1 14 0.5
By boat, Gulf.__._.___ R 437.8 109.4 109.7 113.1 105. 6
By pipeline ... .______ 10.0 1.4 1.9 2.7 4.0
By tank car and barge._... 3.0 0.0 0.0 0.2 2.8
Total receipts.._..____._ 541. 6 133.2 133.0 138.2 137. 2
Change in all stocks..._._. -3.9 —-9.1 -11.9 +6.5 +10.6
Total supply--cocooacue- 545. 5 142.3 144.9 131.7 126.6

Source: U, S. Bureau of Mines.
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and nonessential use of light fuel oil rationed to 50
percent of normal. The necessity of strict rationing
will continue, occasioned by inability of inland facilities
fully to replace tankers formerly the chief means of
supplying the East Coast, as indicated in table 1.
In the Pacific Northwest, tank car deliveries have
likewise been increased, while gasoline consumption
is curtailed to two-thirds of normal demand.

Shipping Shortage—Not Sugar Shortage

Early this year a shortage of sugar, principally in
the northeastern section of the country, had developed
because of the following factors:

1. The dependence of the northeast on imported raw
sugar from the Philippines, Hawaii, Cuba, and Puerto Rico.

2. The complete loss of supplies from the Philippine
Islands.

3. A partial loss of some supplies from Hawaii.

4, The plan to utilize a large portion of the cane supply
in Cuba for the production of high-test molasses.

5. The plan to provide large supplies to Great Britain
and Russia.

6. Large purchases by consumers, principally for the
purpose of hoarding.

The shortage of potential supplies has been alleviated
since the first of the year by several factors. Today
the key to the situation is not so much a shortage of
offshore sugar as it is a shortage of shipping to move
it to the United States.

In 1941 the consumption of sugar reaclied record
levels because of increased consumer purchasing power.
In times of prosperity consumption of sugar by indus-
trial users increases rapidly. In figure 4, the estimated
uses by various types of consumers in 1941 are indicated.

The demand for sugar has been strictly limited by
the rationing program instituted by OPA. Recent
receipts of sugar from offshore areas, together with
domestic supplies, are in excess of rationed require-
ments. Of course, an increase in the stocks on hand
within the United States is advisable, in order to insure
against any shortage of supplies, as happened in the
first part of 1942, that may be occasioned by transpor-
tation difficulties,

The current sugar shortage is not caused by the
necessity to use sugarcane as a basic raw material for
the production of industrial alcohol. Rather, it is the
inability to obtain ships to move to the United States
the large quantities available in offshore arcas. Supplies
are accumulating in offshore areas, and next year’s
crops should show further increases. When normal
shipping can be resumed, supplies can be moved to the
United States to alleviate the present shortage.

In recent years alcohol has been produced princi-
pally from high-test and blackstrap molasses. Black-
strap molasses is a by-product of the manufacture of
raw and refined sugar. High-test, or invert, molasses,
however, is manufactured directly from sugarcane

SURVEY OF CURRENT BUSINESS 5

juices without extracting any of the sucrose for the
manufacture of sugar. Thus, a gallon of high-test
molasses, weighing about 12 pounds, contains about 9
pounds of sugar solids as compared with about 6%
pounds for a gallon of blackstrap molasses of the same
weight.

Figure 4.—Estimated Consumption of Sugar (Short Tons,
Raw Value) in Continental United States, 1941
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With the quota system limiting the export of Cuban
sugar to the United States, and the International Sugar
Agreement restricting the quantity of sugar that Cuba
could sell in the world market, large amounts of sugar-
cane that ordinarily would have been made into sugar
were converted directly into high-test molasses. Indus-
trial alcohol producers in the United States and'Great
Britain purchased this surplus high-test and used it in
the manufacture of industrial alcohol.

High-test and blackstrap molasses were two of the
cheapest vaw materials available for the production
of alcohol. Prior to the time that supplies of sugar
from the Pacific Ocean areas were cut off by the Japa-
nese attack, it had been planned that over 1,300,000
short tons of sugar equivalent of sugarcane would be
converted into high-test molasses to supply the raw
material necessary for the production of industrial
alcohol. Industrial alcohol is an ingredient in the
manufacture of many essential war chemicals and
smokeless powder.

Larger Sugar Supplies Offshore.

The War Production Board has been converting the
facilities of beverage distilleries to the production of
industrial alcohol and equipping molasses distilleries on
the Atlantic Coast for the use of grain. Despite the

(Continued on p. 26)
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Business Inventories in the War Period

By Frederic C. Murphy and Louis J. Paradiso

HE vital importance of the Nation’s business in-

ventories arises from the fact that war developments
have caused demand to overreach supplies in innumer-
able arcas of the economy. Demand has been lifted
to unprecedented heights by the material requirements
of the war program, by the needs of our allics, and by
the tremendous volume of domestic purchasing power
generated by wartime expansion. Supplies would be
insufficient to satisfy all of these competing demands
even if there werc a normal flow of coinmodities at
maximun capacity rates. But the situation has been
further aggravated by the loss of many important sup-
ply sources to the enemy, plus the enormous difficultics
surrounding wartime shipping and transport. Thus, in
a period when we are more than ever thrown upon our
own resources and, at the same time, embarked upon a
war program that will tax our industrial potential to
the utmost, it is most pertinent to inquire into the
influence of both inventory size and policy on our na-
tional effort.

The national effort at the present time is dominated
by two major economic needs. These are, first, the
rapid transfer of materials and resources to war produec-
tion and, second, the minimizing of inflationary pres-
sures throughout the economy primarily resulting from
this transfer. Since our main object is the production
of the materials necessary to win the war, there arises
the specific problem of ensuring the adequacy and proper
distribution of supplies for maximum war output. The
reduction of inflationary pressures in this period can be
assisted by an even flow of the remaining supplies to
final consumers with only the minimum necessary
amounts held up in inventories.

The problem involves two lines of approach with
respect to inventories. The first consists of allocating
those strategic and essential materials in which definite
shortages are indicated so that no unnecessary accumu-
lation results. Of course, this does not preclude further
stock piling of certain materials by both Government
and industry consistent with wise planning. The sec-
ond line of approach is to prevent further over-all
accumulation of all business inventories in order to
bring them into line with requirements. The result
of this will be to divert resources of materials and labor
from production of unnecessary inventories to produe-
tion for war and for essential civilian needs. At the
present time large quantities of materials are tied up in
business inventories, Moreover, a not insignificant

1 The authors wish to acknowledge the contribution of Morris Kaufman, who

assisted in the methodology and in the preparation of much of the statistical material;
and Reba L. Osborne, who assisted in the preparation of the data hearing on retail

proportion of our productive resources has been engaged
for more than a year in adding to the size of these stocks.
It will be shown below that this piling up was consider-
ably in excess of previously established relationships
prevailing between inventories and output. The possi-
bility of putting part of existing materials into active
use and of freeing for immediate needs the productive
resources now, in a sense, immobilized by unneces-
sary devotion to inventory accumulation, is of vital
momient in the present period.

It is the purposc of this article to trace the rise in
business inventories since the outbreak of the war al-
most 3 years ago and to appraise this movement in
terms of the cwrent situation. The analysis will be
centered primarily on broad movements of business
inventories—manufacturers, wholesalers, and retailers—
rather than on specific commodities that enter in
these inventories. It is developed for the most part
from monthly data on manufacturers’ inventories which
have been collected by the Bureau of Foreign and
Domestic Commerce since 1939.2 Monthly estimates
of the value of wholesale and retail stocks have been
made to complete the business inventory picture.

Size of Business Inventories.

Business inventories are at an all-time peak. For
almost 2 years the economic factors that make for
inventory accumulation have asserted themselves with
inereasing vigor. The rising tempo of business activity
over the period has, of course, demanded larger stocks.
To this was added further accumulation due to fears
of shortages and higher prices.

Combined stocks of manufacturers, wholesalers, and
retailers were estimated at about 28.5 billion dollars
at the end of March of this year. Of this total manu-
facturers held 16.5 billion, wholesalers 4.9 billion, and
retailers 7.0 billion. Since the beginning of 1941 the
value ot these inventories increased every month at
an average rate of almost 500 million dollars per month.
Although higher prices accounted for one-third to one-
half of the rise, increases have been in record volume
in terms of both quantity and value. The most rapid
risec took place during the last half of 1941, resulting
in a total accumulation for the 12 months of that year
of 6 billion dollars. Despite priorities, allocations,
curtailments, and scareity of many materials, the value
of inventories continued to increase during the first
quarter of 1942 at an annual rate of 5 billion dollars.

? For a description of the composition and coverage of these data, see Survey o)
Current Business, September 1940. Revisions of these data are contained in the

issue of January 1942,
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Figure 5.—Value of Business Inventories
BILLIONS OF DOLLARS
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Figure 6.—~Indexes of Value of Manufacturers’ Inventories by
Stages of Fabrication
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Table 1.—Value of Business Inventories, 1935-41
[Millions of dollars) *

Source: U. S. Department of Commerce.

Only part of the rise in inventories of raw materials

End of year— ’ Manufse- |\ oiospiers | Retatlors Total and g(?ods in process, hovsfever, Was necessary to sustain
the higher levels of shipments, which increased by
8, 210 3,029 4,416 15, 655 - i i 1
i e et 185 | about one half over this period. Some of the inventory
1,21 3,890 5,033 20, 136 1 y 1
e 3 8 e 2015 | rise represented accumulation above the amounts
, 65 3,549 5,117 19, 325 i ratl 1
e 350 e o ne'ed e.d t‘o sustaH} curreqt oper gt'lons:. Chief reasons for
15,747 4,697 6,637 27,081 | this lie in stocking up in anticipation of further price

Note.—For a brief description of the methods used in estimating these inventories’
see notes at the end of the article.

Source: Burean of Foreign and Domestic Commerce, Division of Research and
Statistics, Current Business Analysis Unit.

rises, further curtailments, and shortages of labor and
materials.

Table 2.—Value of Business Inventories
Each of the three business groups showed significant {Millions of dollars]
advances. As table 2 shows, from the beginning of Momat
. anuiac- - .
1941 to the end of March of this year, manufacturers End of month turers | VWholesalers | - Retailers Total
increased the value of their inventories by 4.5 billion oss
dollars, compared with an increase of 1.2 billion by | Decemper ... 9,994 3,319 4,882 13,195
e . 1939
wholesalers, and 1.4 billion by retailers. Janury. 10, 024 2, 447 4760 18, 240
9,976 3,493 4,727 18,196
Manufacturers Inventories. 9, 894 3,514 4,929 18,337
. vy . . 9, 786 3, 510 5,198 18, 494
In manufacturing, the piling up of inventories was ¥ 8,439 528 I&, 376
. . . . . D 'y y ¥ 3
broadly distributed through all major industries. The 9, 747 3,457 4,979 18, 183
. . . 9, 824 3,447 4,974 18,245
durable goods group, which includes most of the in- 9,520 3,503 5, 148 18, 480
. . . . . . 10, 069 3, 599 5, 264 18, 932
dustries directly engaged in fabricating war materials, : 10, 388 3,606 5,454 19, 448
. . . ey December. ... 10, 659 3, 549 5,117 19,325
increased the value of their holdings by 2.5 billion 1940
3 M . January .. ... 10, 889 3, 691 5,017 19, 597
dollars, from the beginning of last year to the end of S 1050 5 5 sl 15 71
A . 3 arch_. ... ... 10, 988 L7 3 19,
March of this year. The nondurable goods group also | - 109 5 dus o 20 000
] 1 . 1 1 — 1 MAY .o 10, 981 3, 61 5, 52 20,11
showed similar substantial gains—2.1 billion. (See | Ma¥-----—----oooooo o s 551 7 500 .
1 ! . 3 July L. 11,151 , 67 5,2 20,078
table 3.) The rise has been further characterized by Augustb ________________ e 2 i 31 a0 055
1 > m t N September_.......______ 11, 337 , 745 5, 38, , 46
tremendous increases in the stocks of raw materials and | frigmber--------——-- e o s fndo a8
1 o ] o November. .. __._____...._ 11, 696 , 769 , 841 21, 306
goods in process> As shown in table 4, raw materials | BRUEr g 5o g b EHE
stocks increased 2.4 billion dollars, while goods in 1941
. - . January ... ... 12,109 3,915 5, 467 21,491
process increased by 1.6 billion. The value of finished | February I 12, 198 3,972 5, 471 21, 641
. . v . March_ .. ... 12,337 4,078 5,728 22,143
goods Inventories, on the other hand, increased only | Aprit. /I 12, 521 £110 6,045 99, 676
PR DY 3 12, 795 4, 156 6, 087 23,038
one-half billion dollars. June. .o 13,121 4,220 6,118 23,459
- July I 13, 561 4,316 6,117 23, 904
3 The break-down of inventories by degree of fabrication is based on reports of Avngust . ... .. 13,915 4,337 6, 185 24, 437
manufacturing corporations made to the Bureau. The indexes of finished goods %C%%I?rber --------------- 14.282 g & 423 25,099
inventories constructed from these basic daia are adjusted to the 1939 Census value N?)vemlief.:::::::: 15179 4, 596 6, 951 26, 726
of finished goods inventories. Since the Census provides only the total of raw ma- Deecember - ... ___._. 15, 747 4,697 6, 637 27.081
terials and goods in process inventories, dollar figures for each of these categories were 1942
estimated on the basis of the proportions shown by the corporation sample. Itisto | January ... .. ........ {6, 096 i, g'g g» gfg 27, ;49
be emphasized that the category “raw materials” includes all eommodities which f\fg’r’éﬁr}f‘_:::::::: lgf fgi 4899 & 054 %: 3%(7]
corporations consider to be raw materials from the standpoint of their activity, Raw April (?) .. .. 16, 672 4,812 7,337 28, 821

material inventories for a particular business may therefore include fabricated prod-
ucts produced in earlier stages of manufacture. It may be noted that on the basis
of this classification present raw material inventories constitute about 45 percent

(») Preliminary.
Source: Bureau of Foreign and Domestic Commerce, Division of Research and
Statistics, Current Business Analysis Unit. For a description of the method used in
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estimating the inventory series see notes at the end of this article.



The large accumulation of inventories by manu-
facturers during the past year is clearly brought out
by the relationships of inventory to shipments shown
in figures 7, 8, and 9. These relationships are shown
by quarters from 1939 through the first quarter of
1942 for total manufacturing, the durable goods indus-
tries, and the nondurable goods industries. The loca-
tion of a point on the chart corresponding to any par-
ticular quarter is determined by the average value of
inventories during the quarter and by the value of

Figure 7.—Relationship Between Manufacturers’ Inventories
and Shipments, All Industries
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Note.—The trend line was determined from data for 1939 through the second quartel
of 1941 only.

Sonree: U, 8. Department of Commerce.

total shipments for the corresponding quarter. The
line of relationship AB shown on figure 7 was deter-
mined by the data from 1939 through second quarter
of 1941. This line represents a “normal’”’ inventory-
shipments relationship in the sense that changes in the
inventory levels were, on the average, proportional to
corresponding changes in shipments. As a check, a
similar relationship was obtained by including annual
data back to 1929.

Significant deviations from this line indicate “abnor-
mal’’ holdings in relation to shipments. The fact that
the points corresponding to the last quarter of 1941
and the first quarter of 1942 arc substantially above
the line of relationship, suggests that for each of these
quarters inventories were in excess of current needs.
A measure of the approximate size of this cxcess is
given by the vertical distances of the points above the
line of relationship. Obviously this procedure can give
only an approximation to the amount of “excessive”
inventories during any period since inventories through-
out the past periods might have always been cxcessive
in terms of current needs. If so, this condition would

Digitized for FRASER be reflected in the line of relationship.
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On the basis of this analysis, it is estimated that at
the present time total manufacturing inventories are
about 10-15 percent in excess of the amount needed to
support current shipment rates. Shipments, however,
are expectel to rise during the remaining three quarters
of this year. Taking into consideration the size of the
1942 war program, the effect of curtallment in output
of civilian goods, and the effect of price ceilings, manu-
facturing production in 1942 is expected to be 18 per-
cent above that of 1941, while the aversge wholesale
price of commodities other than farm products is
expected to increase by 13 percent. These factors will
lift total value of shipments to approximately 120
billion dollars in 1942, an increase of 28 percent over
1941. Shipments during the first quarter of this year
were at an annual rate of 110 billion. Figure 7 shows
inventory needs associanted with the projected ship-
ments for the remeaining three quarters of this year
on the basis of the inventory-shipment relationship.
It is apparent from the chart that the present level of
manufacturers’ inventories would be sufficient to meet
even the high levels of shipments which are expected
to be reached by the last quarter of this year. This
means that the present rate of inventory accumulation,
which during the first quarter was at an annual rate
of 5 billion dollars, is not necessary to support the
expected higher rates of manufacturing activity.

Figure 8.—Relationship Between Manufacturers’ Inventories
and Shipments, Durable Goods Industries
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Source: U. 8. Department of Commerce.

Even if manufacturers’ inventories were maintained
at the March level they would still be more than suf-
ficient to support expected shipments during the rest
of the year. As figures 8 and 9 indicate, this conclu-
sion can be drawn with respect to inventories of both
durable and nondurable goods groups. Furthermore,
similar analyses made for the major subindustries
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included in these groups show this condition to be
generally prevalent. Variations exist, of course, in
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Table 3.—Value of Manufacturers’ Shipments and Inven-
tories, by Months

[Millions of dollars]
degree. Industries whose present stocks are most
closely in line with shipments are particularly those Monthly shipments Totelinventeries (end of
closely associated with the war program, such as air- | v..: snd mentn
craft, railroad equipment and the machine tool indus- Total all aootal | perotal | Totalan | jTotel | Total
tries. At the same time other industries, even though Industry | “goods | blegoods | AUV | “goods | ble goods
engaged in war work, hold inventories which are 1938
more than sufficient to support expected production. | poemper . . || | 0004 | 4.6 5,348
This general overstocking is quite significant both
for the war effort and the smooth functioning of our L7so| 2975 | 10,024 4641 5,383
economy. It indicates that we have an important Yonl aiml ook ra pa
economic weapon readily at hand for use in the twin pesel Zam) o Tl o b1
battles of war and inflation. Some of these “abnormal” RIS I N & b1
stocks can be drawn upon for war production and, in a YTl RSS| ok 4k a8
period of rapidly dwindling production for ecivilians 200 208 0% sne 230
they can also be drawn upon to relieve shortages. 2,548 | 2,683 10,689 | 5,046 5,613
While the absolute amounts of some of these stocks
may be small, this process will nevertheless provide | j&nuary..-.-. - PO 3 2o 0%l pe b1
materials at the vital margins of production and demand. | Jeoreb- - AN S R I Sk 515
In the military sphere this means additional material | May.—.....- BI| L0y ZTS) el pim 315
for the armed forces while in some civilian lines it will | Jaly..:----- $¥| pas| 200 L1 5 3808
certainly absorb purchasing power and ease the prob- | September.. prr| amel sl Lmr) o s 5,80
lems of rationing. Membe ) BE| ) fe lm) gm0 i
Of greater importance than the reduction of inven- Joa1
tories in the stockpile sense is the release of productive | , .~ o357| 20| sost| 12100 ous| 5008
resources that have been engaged in inventory building | ¥ebruary... Q30| P o) il o 2o
these many months. In an expanding war economy | 4pril------— paRl RS BEE| il e 5022
increases in inventories absorb a part of our industrial | Juge.... neTl 4B o0 1wl o8 &.318
resources varying with the magnitude of the accumula~ | Auzust.-... SO p0my Q) Las] 7o &80
tion. Our estimates indicate that 5 to 10 percent of | Qctober. ... glTl pm Aol wmel nie T
our industrial resources were so absorbed in 1941 and | December....... 9,098 | 4,86 | 4,22| 15747| 8140 7,607
even in the first 3 months of the present year. Thus, 1942
a policy directed toward preventing further unnecessary | joruery.....-.- Ll bEL) ake) lo0e) suel T
inventory rises would free these labor, plant, and mate- | JMareh ... | .80 L893 L08) 16401 858 797

rial resources for production for immediate use.

Further over-all inventory investment at this time
definitely detracts from the efficiency of the national
effort, although industries engaged in war output will,
of course, continue to increase stocks as expansion pro-
gresses. In this respect the situation is in sharp con-
trast with that of 1937 and 1939 when inventory
investment combined with other types of capital forma-
tion to bring idle resources into production. At the
present time the problem is not so much that of bringing
idle resources into productive use as it is of speedily
diverting all possible resources to essential use. All
unnecessary investment hinders this process and in-
vestment in inventories not essential to support activity
is little different from investment in nonessential plant,
equipment, and housing.

Inventories Available for Consumers.

While the general inventory picture presented in the
previous sections relates to the total economy, particular
interest attaches at this time to those inventories des-
tined for consumers. These are now important in view
of the widespread and progressively more severe curtail-

(p) Preliminary.

Source: Bureau of Foreign and Domestic Commerce, Division of Research and
Statistics, Current Business Analysis Unit. Data based on reports of manufacturing
corporations in connection with the Industry Survey.

ment being applied to civilian goods. Their size and
distribution bear significantly on the problems of ration-
ing. While there is little information available on the
distribution either by regions or by firms, the over-all
magnitude of these inventories can be estimated with
reasonable accuracy.

Inventories of finished consumer goods held by manu-
facturers, wholesalers, and retailers are estimated at
approximately 17 billion dollars at the end of March of
this year in terms of prices paid at retail. Of this total
almost 9 billion were held by retailers, the balance dis-
tributed about equally between manufacturers and
wholesalers. Inventories carried at book values have
been marked up by the ratios necessary to convert
them into retail prices.? In making this estimate a

4 These ratios were based on cost of goods and sales data available for corporations
in Statistics of Income, Bureau of 1nternal Revenue. To convert inventories at book
value to inventories in terms of retail prices, retail book values were marked up 40

percent, wholesale by 60 percent and book value manufacturers finished goods inven-
tories by 100 percent.
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figure of 90 percent was used as the proportion of retail
inventories destined for consumers, while for whole-
salers and manufacturers the amounts were 60 and 40
percent, respectively.’

Present consumer inventories represent about a 4-
month supply, when compared with the estimated con-
sumer expenditures for commodities of 52 billion dollars
in the current year. This estimate, of course, represents
an average situation and should not obscure the fact
that there is wide variation about this average. The
distribution of consumer stocks undoubtedly varies
widely area by area, firm by firm, line by line. For
example, stocks of department stores vary by lines from
over a year’s supply to less than 1 month’s supply.

Figure 9.—Relationship Between Manufacturers’ Inventories
and Shipments, Nondurable Goods Industries
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Source: U. 8. Department of Commerce.

However, the fact that only a 4-month supply, on the
average, of consumer goods exists, suggests that the
satisfaction of consumer needs is primarily dependent
on the continuing flow of materials through the estab-
lished system of production and distribution. The
notion that we can live on the goods already produced
for even a moderately long period of time can at once
be dispelled. A further limitation is placed on the
volume of what might be termed “frec” stocks by the
fact that some inventory is neccessary to maintain
activity. Widespread cessation and curtailment of
production must therefore lead rapidly to rationing of
many consumer goods with others disappearing from
the shelves under the operation of first-come first-served
procedure,

§ For retail and wholesale trade these percentages were estimated by roughly allo-
cating inventories as between producer’s and consumer’s on the basis of data avail-
able in the 1939 Census of Business. For manufacturing similar allocations were

made on the basis of inventory data by industrial groups reported in the monthly
Industry Survey of the Department of Commerce.
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Retail Inventories.

While stocks of consumer goods in the hands of
retailers, wholesalers, and manufacturers constitute
a 4-month supply on the average, stocks now held by
retailers alone constitute slightly more than a 2-month
supply in relation to current retail sales. Sales in
March of this year were little changed from a year ago.
Retail stocks, on the other hand, were 22 percent above
last year. However, wide variations in the inventory
rise occurred by commodity lines. For example, data
for department stores collected by the Federal Reserve
Board, as of the end of January, indicate that inven-
tories of houschold appliances were 127 percent above
the previous year, while hosiery and household furni-
ture rosc 87 and 47 percent, respectively; at the other
end of the scale many apparel items such as dresses,
coats, suits, furs, and shoes had incrcases ranging from
6 to 20 percent.

Despite the fact that retail inventories are relatively
small in that they constitute on the average a little more
than a 2-month supply, they are nevertheless very high
in terms of their normal relation to sales in past periods.
I'igure 10 shows the relationship for retail trade similar
to that presented for manufacturing in figure 7. To
remove the seasonal element, both inventories (ex-
pressed at cost) and sales have been adjusted for
seasonal variations. It is apparent from the figure that
from the beginning of 1939 to the third quarter of 1941
changes in inventories were almost directly proportional
to changes in sales. The relation expressing this condi-
tion is represented by the line CD. But during the past
three quarters significant departures have occurred
from the relationship. As ip the case of manufacturing
inventories, retail inventories soared high above the
previously established line of relationship. Price rises
do not alter this conclusion materially. The price
component is contained in both inventories and sales
and a study of price movenients indicates that over this
period retail and wholesale prices of consumer goods
have risen at about the same rate.

From this it can be concluded that retail inventories
at the present time arc about 15 percent above what is
needed to support current sales. But in contrast to
the situation in manufacturing, future developments
will tend to make this level of inventories even higher
in relation to expected sales. Whereas manufacturing
output is following a rising trend, retail sales are ex-
pected to decline to levels prevailing in late 1940 and
early 1941. Thus the present size of retail inventories
is approximately 25 percent larger than is needed to
support these lower sales. In order to show this, esti-
mated retail sales for the remaining three quarters of
1942 have been superimposed on the relationship line.

It is clear that some of the resources which are cur-
rently engaged in further building up retail inventories
can be freed for more necessary use. Moreover, goods
now embodied in retail inventories at a cost value of
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Figure 10.—Relationship Between Inventories and Sales of
Retail Stores, Adjusted for Seasonal Variations
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nearly 2 billion dollars can be run off to supplement the
restricted volume of goods to be produced for consumers.

As consumer goods become scarce a major inventory
problem is posed by the possibility of progressive shifts
in inventory pressure to items previously considered
in ample supply. Unable to get certain commodities,
consumers will shift their demand to goods that are
at the moment relatively more plentiful. Retailers
will tend to stock up on these goods in anticipation of
this development. Hence, further inventory accumula-
tion may ocecur in particular lines where future short-
ages are expected. Illustrative of this are the large
percentage increases in certain types of retail inven-
tories that have occurred during the past year. It can
also be seen in the movement of manufacturers’ inven-
tories over the past 2 years. Durable goods inventories
increased at a faster rate than the more generally
plentiful nondurable goods in the early period of war
expansion.

As future supplies of many nondurables became more
uncertain manufacturers increased their rate of ac-
cumulation of these goods, so that by the final quarter
of 1941 increases in the value of nondurable goods
inventories had surpassed even the record accumulation
of durables. Activities of the War Production Board
and its predecessors relative to the conservation of
scarce materisls further reflect this movement. Earlier
conservation orders were concerned with such durable
commodities as aluminum, magnesium, nickel, tungsten,
and copper, whereas more recently they have spread
to such nondurable produects as wool, fats and oils, sugar
and pulp.

Although price ceilings remove one of the strong
incentives for inventory accumulation, there are still
powerful motives for further retail stockpiling in pro-
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gressively less scarce items. Unless this is forestalled
it will lead to further unbalance and maldistribution
of such stocks, as well as hasten and complicate ration-
ing programs. Involved here is the whole problem of
insuring equitable distribution of available stocks among
business enterprises and geographic areas. The Gov-
ernament can hardly stand by and permit particular
firms or areas to sew up by forward buying a major
share of scarce goods available for distribution.

Involved too are the interests of many small con-
cerns. Here the problem is one of effectually rationing
scarce commodities to business firms to insure equita-
ble treatment rather than to permit distribution to
continue on a first-coine first-served basis. The solu-
tion of this problem can probably be achieved in gen-
eral by some running off of present stocks combined
with a policy of preventing further unbalanced accu-
mulation.

Wholesalers’ Inventories.

Stocks of goods lheld by wholesalers have been rela-
tively more stable than those of retailers and manufac-
turers. At the end of March of this year they were
valued at 4.9 billion dollars, up 20 percent from last
year. Wholesale sales, on the other hand increased
27 percent from March of 1941. A relation between
wholesale inventories and sales similar to those for
manufacturers and retailers indicates that wholesale
inventories did not break away from the line of rela-
tionship until the fourth quarter of 1941. The size of
the excess inventory as of the present time is consider-
ably smaller than that shown for the other two types
of activity. This is estimated at only 5-10 percent
above the inventories needed to support current sales.
Thus wholesale stocks are not so much out of line with
present sales.

Inventory Control.

From the preceding analysis it is clear that control
over inventories is as essential to the efficiency of the
war effort as are controls over other segments of the
economy activity. Alrcady some steps have been
taken which directly or indirectly have influenced the
course of inventory accumulation. So far these have
applied primarily to particular scarce materials in the
manufacturing field; they are being continuously ex-
tended in this arca as shortages become more wide-
spread. Price ceilings and rationing policies make
imminent the extension of inventory control both on a
voluntary basis and by government action in the
wholesale and retail areas. Voluntary measures will
be direccted primarily toward an orderly reduction of
Inventories over time with the view toward maintenance
of the merchandising organization as a going concern.
Action by government will probably be concerned with
the proper distribution of existing supplies among
consumer outlets.
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The activity of the War Production Board and its
predecessors has already affected the size and distri-
bution of many inventories. Earlier priority orders
generally contained broad directions as to the delivery
of materials and often specified that a percentage of
production should be set aside in a pool for allocation
purposes. Inventory provisions blanketing the entire
field of scarce materials were contained in General
Metals Order No. 1 and Priority Regulation No. 1.
These stipulated that inventories should not be built
up in excess of a practicable working minimum. Such
a provision was obviously susceptible to a broad inter-
pretation. Rising prices, fear of shortages, slower de-
liveries, and other tactors tended to nullify the objective
of the provision. As a result many inventories con-
tinued to increase at phenomenal rates.

Table 4.—Dollar Value of Manufacturers’ Inventories by
Stages of Fabrication

[Millions of dollars]
Raw ma- Goods in Finished
End of month— terials process goods Total

4,073 1, 569 4, 350 9,994

4,050 1, 559 4,415 10, 024

4,018 1,578 4,380 9,976

3,949 1,581 4, 364 9, 894

3,875 1,583 4,328 9, 786

3,806 1,584 4, 344 9,734

3,711 1, 590 4,382 9, 683

3,706 1,673 4, 368 9, 747

3,723 1,728 4,373 9,824

3,803 1, 765 4,171 9, 829

4,114 1,831 4,124 10, 069

4,316 1,894 4,178 10,388

4,515 1,889 4,255 10, 669

4,557 1,935 4,397 10, 889

4, 541 1,955 4,499 10, 995

4,518 1, 964 4, 506 10, 988

4,438 1,948 4,543 10, 929

i 4,421 1, 968 4,592 10, 981

4,346 2,017 4,630 10, 993

4,372 2,067 4,712 11,151

4,433 2,144 4, 680 11, 257

September_._._..___._ ... 4,531 2,232 4,574 11,337
October__... ... _.__... 4,679 2,325 4, 548 11, 552
November. . o 4, 800 2,407 4,489 11, 696
December .. oo...... . 4,936 | 2,464 4, 520 11,920

1941 !
January. ... 4,972 1 2,561 4,576 12,109
February. ... ... ... 4,977 2, 680 4, 541 12,198
March 5, 103 2,772 4, 462 12, 337
Aprit_ o 5,247 2,863 4,411 12, 521
May o 5,413 2, 966 4,416 12,795
June.__ ... ... 5, 508 3,126 4,487 13,121
July ool 5,734 3,296 4,531 13, 561
August. . 5,971 3,476 4,468 13,915
September.__..__.__..... 6,222 3,670 4,360 14, 252
October.__ . - 6,458 3,809 4,463 14,730
November._ . 6,724 3,865 4, 590 15,179
December.__... B 7,104 3,961 4, 682 15,747
i

January ______._ . _______ 7,216 4,007 4,873 16, 096
February. . 7,285 4,010 4,906 16, 201
March._._ 7,380 4,098 4, 986 16, 464
April (®) oo o . 7,463 4,147 5,062 16, 672

(p) Preliminary.
Source: Burean of Foreign and Domestic Commerce, Division of Research and

Statistics, Current Business Analysis Unit. Data based on reports of manufactur-
ing corporations in connection with the Indusiry Survey.

The inevitable outcome has been the gradual tight-
ening of priority regulations evident in recent months.
Government allocation of the entire supply of many
scarce commodities is now bringing inventories under
better control. Allocation procedure subjects both
the delivery and acceptance of materials to the authority
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of the Director of Industry Operations. In determining
allocations the inventory position of applicants is taken
into account. More than 100 conservation orders have
been issued which follow a general pattern of prohibit-
ing the use eof scarce commodities in a list of civilian
manufactures and curtailing the amounts to be used in
others. Inventories are further affected by limitation
orders curtailing the production of numerous finished
products.

These conservation and limitation orders have frozen
many stocks, limited the use of others, and released some
materials for more essential purposes. Many released
materials flow to approved users through normal com-
mercial channels. In addition an Inventory and Re-
quisitioning Branch has been established in the War
Production Board to facilitate this process. The
Brarch arranges voluntary sales of supplies freed by
priority orders and requisitions other materials needed
for war production. It also purchases idle and ex-
cessive stocks with funds provided by the RFC. To
date seven purchase salvage programs have been
imaugurated covering aluminuin, tin and tin alloys,
firearme, nickel, magnesium, and copper and copper
base alloys.

The extension of these activities in connection with
particular commodities, combined with broader controls
over inventories in general, gives promise that inven-
tories will be more and more effectively utilized to win
the war.

Notes on Method Used in Estimating Inventory Data.

Manufacturing.—-Data on manufacturing inventories
for the period 1939 to date are based on reports to the
Bureau by approximately 1,200 manufacturing corpo-
rations, and are adjusted to Census data for 1939. For
a detailed description of the method see Survey of
Current Business for September 1940 and January
1942, These data are currently published in the
Survey of Cwrrent Business. Annual data from 1935
to 1939 were based on reports to the Bureau of Internal
Revenue, pablished in the Statistics of Income and
Census data for 1937.

Retail.—Relatively few data are available on retail
inventories. Although the estimates given in this
article are necessarily rough, they do indicate the trend
over the period. Census data were used for the begin-
ning and end of 1939.  From 1939 to date the data were
estimated by a combination of direct measurements and
indirect estimates. Data on department store stocks
as reported by the Federal Reserve Board were used
together with inventory data reported to the Bureau by
variety stores, chain drug stores, men’s wear, and shoe
stores. Field stocks of automobiles as computed by
the Bureau were also utilized. The total of these in-
ventories comprised about a third of total retail
inventories reported in the Census of Business for 1939,

(Continued on p. 26)
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Corporate Profits and National Income
Estimates, Quarterly, 1938-42

By Tynan Smith and Charles Merwin

OLLOWING an uninterrupted and substantial in-

crease during 1940 and 1941, seasonally adjusted
corporate profits after reported tax deductions, de-
clined in the first quarter of 1842, according to reports
now available. Unadjusted net profits in that quarter
mointained a slight margin over the first quarter of
1941 but showed a decrease to an estimated 1,517 million
dollars from 2,056 million in the fourth quarter of last
year. After adjustinent for seasonal factors in the
industries where this correction is still relevant, how-
ever, profits appear to have dropped off about 8 per-
cent from the final period of 1941 and 3 percent from
the average level of 1941. The decline resulted pri-
marily from provisions for an expected increase in
taxes, and, to a lesser extent, from stoppage of auto-
mobile production at the end of January.

The decline in corporate profits was dominated by the
decrease in reported earnings of manufacturing con-
cerns, a8 movement that was reinforced by fairly sharp
decreases in profits of power and gas and wholesale
trade companies. Declines in profits of railroads and
retail corporations of considerably less than the cus-
tomary seasonal tended to limit the drop in the adjusted
index of total corporate profits. Changes in earnings of
other industries deviated by only small amounts {rom
the seasonal movements that have characterized the
past few years.

These estimates of total corporate profits, which
were developed in order to make possible quarterly
estimates of national income, are necessarily based
upon currently issued corporate income statements.
Such reports can ordinarily be used to provide a fairly
adequate sample, but at the present time a difficulty is
introduced in corporate accounting by the fact that
tax liabilities for the current year are not definitely
determinable. Thus, while the estimates appear to give
a reasonable indication of the recent course of profits
after taxes, they are nevertheless subject to revision as
more complete data become available.

Quarterly Movement of National Income.

With the estimation of quarterly profits, it is now
possible to calculate national income on a quarterly
basis.! Such estimates appear in table 1. The first

t Estimates of monthly income payments running back to 1929 have been issued
by the Department and appear regularly in the Survey of Current Business. The
principal difference between income payments and national income (other differences

are set forth below) lies in the fact that the former series excludes and the latter in-
cludes retained earnings of corporations.

three columns show seasonally adjusted indexes of
national income and of corporate profits and the annual
rate, in billions of dollars, at which income was flowing
in each quarter. The remaining columns present a
type-of-income break-down of total national income in
billions of dollars unadjusted for seasonal.

In the first quarter of 1942 national income was run-
ning at an annual rate 2 of 108.8 billion dollars, an all-
time high, some 5.8 billion above the last quarter 1941
rate and 22.8 billion above the level in the first quarter
of 1941. The dollar amount of the quarter-to-quarter
increase in the annual rate of national income flow has
been about the same for the past year, roughly 6 billion
dollars per quarter. As a consequence, the percentage
increase in the annual rate has been tapering off gradu-
ally. In actual dollars, total national income aggre-
gated 25.7 billion dollars in first quarter 1942, compared
with 20.8 and 26.5 billion dollars in the first and final
quarters, respectively, of 1941. (See table 1.)

Corporate savings, representing net profits after de-
duction of cash dividends as well as taxes, are estimated
at a half billion dollars for the first quarter of 1942,
This compares with a figure of about the same magni-
tude in the first and last quarters of 1941. Corporate
savings were negative throughout the ycar 1938; but in
the final quarter of that year the excess of cash dividends
over corporate profits became noticeably smaller, and
by the second quarter of 1939 corporate savings had
become positive. They have since been positive in
every quarter.

The remaining columns of table 1 show essentially the
same series already issued in this Department’s monthly
income payments releases® Since the present compila-~
tion is distinguished primarily by the corporate profits
component, this latter series will be discussed in the
following sections and described in detail in the section
on sources and methods.

2 Annusal rate is not to be confused with annual total. If national income continued
at the same level for four successive quarters, the annual total and the annusl rate
based on any one of the four quarters would be identical. But where the quarterly
flow of income is not stable, the annual rate will equal the annual total only by coinci-
dence. The annual rate is calculated by taking four times the dollar total of national
income for a given quarter adjusted for seasonal variations.

2 The differences are small, and enter exclusively into the compensation of employees
item. To pass from this series as shown in monthly income payments to that shown
here, deduct (1) direct relief, (2) Federal pensions to veterans and adjusted service
certificates, (3) benefit payments under Social Security and Railroad Retirement
programs, and (4) retirement payments to Government employees; and add (1
employer and employee contributions to Social Security and Railroad Retirement.
programs, and (2) contributions to Government retirement systems.
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Table 1.—Adjusted Indexes of National Income and Corporate Profits, Annual Rate of National Income, and National Income
by Distributive Shares, Quarterly, 1938~42

Ad’ag%%(}olid0§xes National income by distributive shares t
Annual
rate of
A Entrepre-
national : Total ¥
Year and quarter income ng‘t(i)gglal Sa;gges ?;t})]:: compensa- gfc‘g;‘l?g Jﬁgeéff,ti_ Corporate
National | Corporate income wages income e;‘&; Oées and net dends savings
income profits ¥ rents
Billions of dollars
1.3 25.9 64.6 15.4 10.1 .8 11.0 3.1 1.9 —-.5
87.3 26.3 61.8 15.6 10.1 1.0 11.1 2.9 2.1 -5
89. 6 41.2 63. 4 15.8 10.1 1.0 11.1 3.1 2.0 -3
94.6 63.4 66.9 17.4 10.9 1.1 11.9 3.3 2.3 -2
90.7 39.2 64.2 64.2 41.2 3.9 45.1 12.4 8.2 -1.5
96.0 78.0 67.9 16.6 10.6 1.0 11.6 3.1 2.0 —-.1
96.9 89.3 68. 6 17.2 10.8 1.0 11.9 3.1 2.1 .1
101.2 108.7 71.6 17.6 11.0 .9 11.9 3.4 2.0 .3
105.9 124.0 74.9 19.5 12.0 .9 12.9 3.7 2.7 .2
100.0 100.0 70.8 70.8 4.4 3.8 48.2 13.3 8.9 .4
105.7 118.1 74.8 18.2 11.5 .9 12.5 3.3 2.1 .2
106.8 125.8 75.6 18.7 11.9 .9 12.9 3.2 2.3 .3
109.1 130.0 77.2 19.2 12.2 .9 13.1 3.5 2.2 .4
114.7 147.7 81.2 21,3 13.3 .9 14.3 3.8 2.8 .3
109.1 130.4 77.3 77.3 49.0 3.7 52.7 13.8 9.4 1.3
121.6 153.7 86.0 20.8 13.6 .9 14.6 3.6 2.2 .5
130.6 173.8 92.4 22.9 14.9 1.0 15.9 3.9 2.4 7
137.9 175.6 7.6 24.5 15.8 .8 16.6 4.6 2.3 .9
145.5 178.6 103.0 26.5 16.9 .9 17.8 5.3 3.0 i
133.9 170.4 94.7 94.7 61.3 3.6 64.9 17.4 9.9 2.6
-
153.7 164.5 108.8 25.7 17.3 9 18.2 4.8 2.2 [

1 Figures do not necessarily add to totals because of rounding.

Quarterly Profits by Industrial Divisions.

The quarterly estimates of total corporate profits,
unadjusted for seasonal variations, are shown by major
industrial divisions in table 2. The manufacturing
and trade estimates in this table are further classified
by industrial subgroups in table 3. As in the annual
national income series, the profits here shown are
designed to correspond conceptually with those reported
to the Bureau of Internal Revenue, after deduction
from the latter of dividends received from domestic
corporations, capital gains and losses, and of income
and excess profits taxes. For the years 1938-41, the
present quarterly series are merely interpolations of
this Department’s annual estimates. Tle first quarter
1942 estimate represents extrapolations from the first
quarter 1941 figures, modified where necessary by
similar extrapolations from the fourth quarter 1941
estimate. As explained in the section on sources and
methods, the bulk of the interpolations and extra-
polations were made by means of sample data.

The annual estimates, in turn, are based on compila-
tions of Federal income tax returns for the years through
1939. The 1940 and 1941 figures represent extrapola-
tions of the 1939 total effected through asizable sample of
annual corporate reports. Subsequent to the preparation
of the 1941 estimate published in the February 1942
issue of the Survey of Current Business, a large number
of 1941 reports of corporations have become available,

Tabulation of these reports indicates that the per-
centage increase between our 1940 and 1941 totals for
profits is a little too low. Revision of the 1941 figure
is being postponed, however, until certain preliminary
tabulations of Federal income tax returns for 1940 are
released. These are expected shortly, at which time
the present quarterly series will be revised to the new
annual levels for 1940 and 1941.

In the meantime, the figures released herc are be-
lieved to give an approximate view of the movement
of total corporate profits in recent years. In particu-
lar, the relationship of first quarter 1942 profits to
those in 1941 is more realistically pictured in these
estimates than by a simple aggregate of currently
available reports.

Aggregates of profit reports available on a current
basis suffer from two sources of bias: (1) the exclusion
of small companies, and (2) the inclusion of a dispro-
portionate number of companies in particular industries.
In the past the unrepresentativeness of the size distribu-
tion of available corporate reports has tended to make
the increase of profits in periods of rising business
activity smaller than the rise in total corporate profits.
No correction has been made for this factor since it is
difficult at the present time to determine to what
extent armament production has altered the usual
relationship between earnings of large and small
companies.
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Table 2.,—Estimated Corporate Profits After Tax by Major Industrial Divisions, Quarterly, 1938-42

[Millions of dollars)
. v . P Manufac- | Contract |Transporta-] Power and | Communi- : " Miscel-
Year and quarter Total Agriculture| Mining turing  |construction tion gas cations Trade Finance Service laneous !

1938
) S 188 3 -7 133 2 -3 7 32 20 58 5 —64
I .. 232 3 —21 144 2 —31 74 35 31 58 5 —68
I 437 3 —17 214 3 80 70 34 56 60 4 ~70
IV 801 4 9 418 3 102 95 43 133 60 6 —72
Total . ___._____ 1,658 13 ~36 909 10 78 318 144 240 236 20 —274

1939
b S 706 3 3 454 2 10 108 39 89 60 12 —74
) 8 839 3 - 10 549 3 10 97 46 140 64 12 —75
) 8 § SO 1,112 4 13 633 4 149 96 43 160 69 11 —75
IV e 1,571 5 40 952 5 182 115 52 208 73 13 —~74
Total . ___.___. 4,228 15 46 2, 588 14 351 416 185 597 266 48 —298

1940
) S 1,130 5 33 727 6 50 127 54 101 76 21 —70
) § S, 1,205 4 19 803 10 79 107 53 100 80 17 —67
mr. . 1,358 5 30 809 12 168 96 49 156 86 10 —63
IV . 1,820 6 49 1,061 14 211 112 59 257 94 17 —60
Total..__..___. 5,513 20 131 3,400 42 508 442 215 614 336 65 —260

1941
) SN 1,476 5 52 894 16 152 127 50 112 102 21 —55
o .. 1,746 4 52 1,070 18 198 93 53 181 112 18 —53
I .. 1,928 7 60 1,114 22 302 65 50 220 122 1 —52
IV . 2,056 9 56 1,197 21 229 106 57 287 119 25 -50
Total . ... 7, 206 25 220 4,275 77 881 391 210 800 455 82 —210

1942
____________________ 1, 517 7 52 870 18 184 100 43 148 115 23 —48

! This item is consistently negative for 2 reasons: (a) investment trusts, which form a major component of this division, receive a large part of their income as dividends
deduction of which from net income leaves a negative item; and (b) the international flow of dividends, also included this division, is generally negative on balance, repre-
senting a net outflow of dividend payments.

Table 3.—Estimated Quarterly Profits After Tax of Manufacturing and Trade Corporations by Industrial Subgroups, 1938-42

{Millions of dollars}
Total Food . Paper | Printing Stone Automo- | Rubber
Yearand | manu- | bever- Teg(ntlles Lﬁgan})t(;r and and Chem- 0il clay’ ;\I/fgtﬂls bilesand | and Total | Whole- | Retail
quarter factur- |ages, and leather roducts allied publish- icals refining and roducts equip- | miscella-| trade sale trade
ing tobacco P > | products ing glass | P ment neous trade
1938
) S 133 72 —-32 —11 8 13 41 -21 2 44 0 17 20 13 7
... 144 78 —26 -9 3 19 43 =19 7 29 11 8 31 13 18
I . __. 214 96 -3 1 7 3 59 —23 15 34 0 25 56 12 44
IV . 418 95 19 3 9 13 76 -10 21 119 59 14 133 42 91
Total__ . 909 341 —42 —16 27 48 219 -73 45 226 70 64 240 80 160
1939
) R, 454 100 29 4 9 18 7% 7 17 107 61 26 89 44 45
Im . 549 120 34 8 13 37 80 11 26 126 65 29 140 68 72
mr ... 633 144 44 12 18 10 97 15 32 179 36 46 160 67 93
V... 952 139 63 15 35 20 129 21 39 359 98 34 208 73 135
Total ___ 2, 588 503 170 39 75 85 382 54 114 771 260 135 597 252 345
1940
____________ 727 120 48 16 25 27 99 19 21 233 81 38 101 44 57
] § SR 803 132 45 21 31 40 99 16 34 260 83 42 100 29 71
I .. 809 140 51 25 30 15 101 14 36 315 34 48 156 62 94
IV ... 1,061 157 60 31 24 20 123 16 42 412 129 47 257 102 155
Total .__ 3,400 549 204 93 110 102 422 65 133 1,220 327 175 614 237 377
1941
) R 894 122 62 30 22 29 109 15 34 331 9 46 112 58 54
I 1,070 150 85 31 29 31 125 25 46 378 109 61 181 88 93
IIE. ... 1,114 176 78 38 36 21 121 34 47 414 71 78 220 91 129
IV, . 1,197 160 74 46 38 29 125 3t 48 487 106 53 287 93 194
r Total __. 4,275 608 299 145 125 110 480 105 175 1. 610 380 238 800 330 470
1942
____________ 870 125 55 33 30 14 101 21 27 354 60 50 148 53 95

In order to correct for the industrial unrepresentative-
ness of the sample, the more important source of bias,
each industrial group in the sample was weighted
according to its relative importance in the total picture
of corporate profits. An illustration will demonstrate
the necessity for weighting the sample data by industry.
Profits of automobile manufacturers in first quarter
1942 were some 37 percent under their first quarter 1941

level (see table 3), primarily because these companies
have been converting their plants to arms production,
Most of the large automobile companies issue quar-
terly reports. Hence, their net profits constitute a far
larger proportion of the total net profits of those cor-
porations which issue quarterly reports than of the total
net profits of all corporations, or even of all indus-
trials (in case the sample is restricted to industrials).
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Similarly, the heavy iron and steel producers showed
a drop in net income for the first quarter of 1942 as
compared with the corresponding period of 1941. But
manufacturers of machinery, transportation equip-
ment (except autos), and other metal products either
showed gains, or considerably smaller losses. Hence
the metal products group as a whole, giving each sub-
group its due weight, showed a modest gain.

Contingency Provisions and Tax Allowances.

In accounting for profits, corporations sometimes
make special provisions for contingencies in addition
to their customary allowances for income and excess
profits taxes. Both of these items have been given
special treatment in the present quarterly series.

In reporting taxable income to the Bureau of Internal
Revenue contingency provisions fall into the category
of unallowable deductions. Since our estimates of
annual profits for national income purposes follow this
statutory concept, all provisions for contingencies
actually reported as such have been added back into
net income. In the first quarter of 1942 the frequency
of such provisions appeared to be higher than in any
other quarter, a number of companies charging off
sizable amounts as ‘“post-war”’ reserves.

There is some evidence that other companies have
made such provisions without mentioning them spe-
cifically in published reports. If the proportion of un-
reported charge-offs in the first quarter of 1942 was
larger than that in the first quarter of 1941, then the
level of profits in the later period shown by the present
figures is too low. First quarter 1942 profits, that is,
would be above, rather than on an approximate par
with, first quarter 1941 earnings.

The quarterly estimation of tax liabilities is a difficult
task during periods of fluctuating business and changing
tax laws, and leads to erratic fluctuations in reported
quarterly profits after taxes. For this reason, annual
tax liabilities were apportioned over the four quarters
in the years 193841 in order to reveal more accurately
the short-period changes in profits. For the first
quarter of 1942, however, tax allowances were taken as
reported by the companies in the sample. Inasmuch as
the new tax bill for 1942 has not yet been acted upon,
corporations have had to anticipate their tax liabilities.

Some companies in allowing for 1942 tax liability
stated that they used the existing 1941 rates; but the
great majority commenting on this point allowed for
““moderate’” or ‘‘substantial”’ increases in tax rates and
a number allowed for the 55 percent combined normal
and surtax rate proposed by the Treasury Department.
A considerably larger number, moreover, appears to
have employed this latter rate, although they made no
specific mention of it. The results of such allowances
are summarized in table 4, showing the percentage of
tax allowance to net income before tax for those com-
panies in the sample giving this information for the
lglrst quarters of 1941 and 1942.
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Table 4.—Percentage of Tax Allowance to Net Income Before
Tax for Sample of Companies in Selected Manufacturing
and Trade Subgroups, First Quarters of 1941 and 1942

Percentage of tax allowance
. Number of
Industrial subgroup s
COMPANIES | pirst quarter | First quarter
of 1941 of 1942

Food and beverages_ - ....._._...___._. 23 41 55
Textiles and leather_.._________________ 8 45 73
Lumber and its products__.___.__.______. 7 36 57
Paper and allied produets. ....._.._.__. 14 54 74
Printing and publishing. o 4 32 76
Chemicals..._...__. - 28 50 60
Oil refining.________ 19 26 36
Stone, clay, and glas: 12 51 66
Metal and its products..._.__ - 112 55 68
Automobiles and equipment._._._.__._. 27 56 62
Miscellaneous manufacturing......_.._. 8 53 64
Wholesale trade. 4 32 50
Retailtrade. ... ... ... 10 49 63

In every industry group the percentage allowances
for the later quarter are considerably higher than for
the earlier, and in some groups—printing and publish-
ing, textiles and leather, lumber, wholesale trade—the
increase is striking. We have here the principal reason
for profits in these two quarters being at approxi-
mately the same level, in the face of a continuing sharp
expansion in business. The dampening effect of the
tax item (Federal and State) on corporate profits in the
last few years is shown clearly in the following figures
for all corporations in billions of dollars:

: Income and :
Net income Net income
Year before tax excg,ss Profits | “yrior tax
axes
2.9 1.2 1.7
9. 5.7 L5 4.2
- 8.3 2.8 5.5
1941 il 14.1 6.9 7.2

Sources and Methods Used in Estimating Quarterly
Profits

Quarterly estimates of net profits of all incorporated business
were obtained by distributing annual profits for each industrial
group according to the quarterly movements shown by the
profits of a sample of the corporations in that group. The quar-
terly profit series in the mining, manufacturing, trade and service
industries were based on a sample of 556 corporations for which
quarterly earnings data were available from 1938 through 1941.
The series for the remaining industries were based on quarterly
profits and production data obtained from other sources. Methods
used in deriving the estimates are described by industrial groups
in the following sections.

Corporate Sample.

Quarterly earnings data are available from 1938 through 1941
for 556 industrial corporations, although a larger number of
companies have been reporting earnings quarterly in the past
year or two. In order to maintain a consistent sample through-
out the period and to avoid the difficulties involved in linking
together a changing number of companies the sample was re-
stricted for the present to those companies for which quarterly
data were reported for the entire 4-year period.

Although the sample includes primarily the larger companies
in each industry, there is no reason to believe that quarterly
profits show a substantially different pattern for smaller than for
larger companies, However, in the past, it has been true that in
periods of expanding business the earnings of smaller companies
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have tended to increase faster than the earnings of large com-
panies. Consequently, using the relative movement in net
profits of the sample for the first quarter of 1942 to estimate the
total net profit for all corporations in each industrial group is
likely to result in a downward bias. This underestimation may
not be considerable since the large corporations included in the
sample earn a substantial portion of the net profit in most of the
industries.

The corporations were classified according to the Standard
Industrial Classification developed by the Division of Statistical
Standards, Bureau of the Budget. Each corporation was as-
signed to an industrial group on the basis of its major pre-war
activity. This classification is substantially the same as that
now used by the Bureau of Internal Revenue in tabulating
corporate income-tax returns, compilations which are the basis
of the annual net profit figures for each industry used in national
income estimates.

The number of corporations included in the quarterly sample
and a comparison of the net income of the sample with that of
all corporations by industrial groups for 1939, the most recent
yvear for which income-tax tabulations are available, are shown
in table 5.

Table 5.—Comparison of Net Income of the Sample with
that of All Corporations, by Industrial Groups, 1939

o Net ineome
Number of ‘\Oﬁ‘.tslanrgmge of all cor- lz)xf?rch;lntgizee
Industrial groups c_nmpaniles P porations to 51] cor-
in sample !
(Millions of dollars) porations
Mining_ e 59 68 47 1145
Manufacturing_ ... _.__._____.._. 458 1,218 22 438 50
Foods and beverages.._.._._._ 42 141 402 35
Textiles and leather.______.__ 20 21 170 12
Lumber and its products...._ 15 4 39 10
Paper and allied products.... 29 32 75 43
Printing and publishing ... __ 8 5 85 6
Chemicals.........._. 49 249 382 65
Oil refining. . ...__._ 28 91 51 1169
Stone, clay, and glass. 21 37 114 32
Metal and its produets 188 372 770 48
Automobiles and equipment. 45 257 260 99
Miscellaneous. _....._........ 13 9] 87 10
31 63 597 11
23 45 345 13
8 18 252 7
8 21 24 88

The coverage of the sample in the mining and oil refining industries is overstated
primarily because of the omission of depletion from many of the published reportsand
the inclusion of substantial depletion charges in the ineome tax reports,

2 This totat does not agree with the total profit of manufacturing shown in tables 2
and 3 since the tobacco and rubber groups are omitted because no sample was avail-
able for either of these groups.

Moody’s Indusirial Reports were the source of the quarterly
earnings data collected for the sample corporations. The fol-
lowing three items were obtained whenever available: (1) net
profit after all charges and taxes, (2) income and excess profits
taxes including Federal, State, and foreign, and (3) net profit
before income taxes. Most of the corporations reported quar-
terly provisions for income taxes as a separate item for at least
part of the period. Where the tax provisions were given only
for a 6-month period it was sometimes possible to estimate the
tax provisions for the two quarters. In nearly every case the
figures for the fourth quarter had to be computed by subtracting
the totals for the first 9 months from the annual totals. The
problem of converting fiscal years to calendar years arose in a
few cases and was handled by allocating the fiscal quarter to
that calendar year quarter which covered the major portion of
the fiscal quarter.

The net profit figure appropriate to national jncome estima-
tion is that reflecting income from current activity. It is neces-
sary, therefore, to eliminate charges for contingency reserves and
extraordinary items such as gains and losses from the sale of
capital assets. In only a few cases do gains and losses on the
sale of capital assets appear in quarterly reports, but a fairly
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serves, particularly in 1941 and the first quarter of 1942. In most
of these cases sufficient information was available to indicate
the proportion of the annual charge for special reserves to be
allocated to each quarter, but in a few instances it was neces-
sary to distribute the charge evenly over the four quarters.s The
effect of this adjustment was to raise the net profit estimates, par-
ticularly for the last quarter of 1941 and the first quarter of 1942,

Another factor which affects the comparison of earnings
figures is the increasing use of the “last in, first out’”” method of
valuing inventories. Many companies, rather than setting up
special reserves to provide for the effect of possible price declines
on present inventory values, have switched to the LIFQ eval-
uation procedure which virtually eliminates gains or losses on
inventory valuations. The data were not available to permit
an accurate appraisal of the effect of this factor, but in a few
instances enough information was given to show that the change
to the LIFO method resulted in a material dectine in net profits.

Quarterly allocations for income taxes as inade by the corpora-
tions themselves are necessarily erratic, especially during a period
such as the last 2 years when tax rates have been subject to con-~
siderable change. For this reason the net profit after taxes as
reported by a company for any one quarter does not necessarily
give a realistic picture of the operations of the company during
that quarter. In all cases in which the quarterly net profit be-
fore income taxes was obtained, the quarterly net profit after
taxes was adjusted by distributing the annual income and excess
profits taxes over the four quarters proportionately to the net
profit before taxes. Quarters in which negative net profit before
income taxes occurred were regarded as having no tax liability
and the incoine taxes were prorated over the remaining quarters.
Fiscal years rather than calendar years were used in making the
tax adjustments since income and excess profits taxes are based
on the fiscal year.

The assumption was made that annual income taxes accrued
quarterly in the same proportion as n2t profits before taxes.
This assumption is not strictly true since taxable income does
not necessarily equal net profit before income taxes as reported
by the company. There is also a tendency for certain income
statement adjustments to be concentrated in the fourth quarter
rather than accrued in each of the four quarters. However, the
error involved in making the tax adjustment is not as serious
as the error involved in relying on the quarterly tax allocations
made by the corporation. Tax adjustments were made for at
least a portion of the period from 1938 to 1941 for nearly all
corporations included in the sample, and for a good many of the
companies adjustments were made for the entire period.

Application of the Sample Data.

The sum of the quarterly net profits after taxes, using the
figures adjusted for income tax allocations whenever available,
was obtained for each minor industrial group. A moving
average centered on the third quarter was computed and a
central tendency of the ratios of the quarterly totals to the
moving averages was used as an index of seasonal variation for
each quarter. Dividing the quarterly totals by these indexes
gave a seasonally adjusted series for the sample group of corpo-
rations.

These two sample series, the seasonally unadjusted and ad-
justed, were used to derive quarterly net profit series for the cor-
porate universe in each industrial group. Preliminary quarterly
profits figures for 1938 and 1939 were obtained by applying to
the quarterly profits shown by the sample the ratio of the annual
total of all corporations in a given industry in 1938 to the total
of the sample group for that year. The series for these 2 years
was then adjusted by the Bassie method,* adapted for use on

4 V. Lewis Bassie, “Interpolation Formulae for the Adjustment of Index Numbers,”
presented at the annual meeting of the American Statistical Association, December
1939. The Bassie method is used to smooth out the discrepancy between estimates
for the fourth quarter of 1 year and the first quarter of the following ycar. This dis-

crepancy results from the year-to-year change in the proportion of total net income
covered by the sample.

Digitized fo ”:l%rﬁggEﬁumber of corporations reported charges for special re-
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quarterly series, and the adjusted figure for the last quarter of
1939 was used to extrapolate the 1940 figures. The Bassie ad-
justment was then applied to 1939 and 1940, the adjusted figure
forthe fourth quarter of 1940 was used in extrapolating 1941, and,
finally, the last 2 years were adjusted by the Bassie procedure.
By extrapolating each year on the basis of the adjusted figure for
the fourth quarter of the previous year, the amount of adjust-
ment was held to a minimum.

In order to obtain estimates of corporate profits for the first
quarter of 1942, the net profits after income taxes for the first
and fourth quarters of 1941 and the first quarter of 1942 were
summarized by industrial groups for nearly 500 corporations for
which the first quarter 1942 income reports were available. The
ratio of the sample figure for first quarter of 1942 to that for the
first quarter of 1941 was applied to the first quarter 1941 unad-
justed figure for each industrial group, and a corresponding
ratio of first quarter 1942 to fourth quarter 1941 for the sainple
was applied to the fourth quarter 1941 unadjusted figure for each
industrial group. In most cases these two estimates yielded
similar results, but where they were substantially different, the
tendency was to select a figure which leaned toward the estimate
obtained from the ratio of the two first quarters. The figure
selected as an estimate of the unadjusted net profit for the first
quarter of 1942 was then adjusted for seasonal variation in those
industries where this correction is still being made.

Procedure by Industries.

Agriculiure—The annual totals were distributed over the
quarters according to the movement of entrepreneurial income
in agriculture, both unadjusted and adjusted for seasonal varia-
tions. This entreprensurial income series is one of the components
of the income payments series released monthly by this Bureau.

Mining.—The corporate sample was divided into five sub-
groups—metal, anthracite, bituminous, oil and gas, and other
mining—and estimates for each were computed separately and
then added to obtain the total. This procedure was designed
to secure proper weighting for each component.

Manufacturing.—Eleven minor groups are shown for this
industry, some of these minor groups being made up of sub-
groups. The computation of quarterly profit series for the
manufacturing groups was based on the corporate sample fig-
ures, with the exception of tobacco and rubber. None of the
large cigarette manufacturers reports profits quarterly. In view
of the fact that available information indicated very little sea-~
sonal variation, the annual totals were divided evenly over the
four quarters and added to the food and beverage series. The
first quarter 1942 estimate assumes a continuation of the 1940
to 1941 downward trend. Due to the unavailability of quarterly
profit data for the rubber group it was necessary to use produc-
tion figures for distributing the annual totals. For the first
quarter of 1942, since produetion figures were unsatisfactory,
shipment figures were used to obtain an estimate with an allow-
ance made for expected higher taxes. The miscellaneous manu-
facturing group was computed separately and added to the
rubber group.

It was decided that the seasonal factor no longer applied to the
textiles and leather group since the beginning of 1941, due to the
effect of army orders, so the unadjusted series was also used as
the adjusted series for the last five quarters. The same consid-
erations also applied to the chemical, rubber and automobile
groups for all of 1941 and the first quarter of 1942. The metal
manufacturing industry approached peak capacity early in 1940
and the seasonal factor did not apply to this group during 1940,
1941, and the first quarter of 1942, In all these cases the un-
adjusted figures were also used in the adjusted series.

The metal group, a large segment of total manufacturing, was
divided into five subgroups: Iron and steel, nonferrous metals,
electrical machinery, other machinery, and transportation equip-
ment other than automobiles. The weighting of these subgroups
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the total of all corporations in this group as shown by Statistics
of Income.

Contract construction.—An index of the quarterly activity in
the construction industry published in the May 1942 issue of the
Survey of Current Business, was used to distribute the annual
corporate net profit in this industry.

Transportation.—The quarterly profits in this industry were
computed separately for minor groups. The monthly series
of net income for railroads, unadjusted and seasonally adjusted,
compiled by the Board of Governors of the Federal Reserve
System, was used for the railroad group. The net profit series
for pipe lines and motor transport were based on quarterly income
statements compiled by the Interstate Commerce Commission.
The water transport series was based on a sample of published
corporation reports, while data on air transport profits were
obtained from the Civil Aeronautics Board. Street railways
profits, a negligible item, were distributed evenly over the four
quarters and then smoothed to even out the inter-year gap.

Power and gas.—A sample of 28 companies compiled by the
Board of Governors of the Federal Reserve System was used as
the basis for distributing the totals for the industry.

Communications.—A series showing net income after taxes
for 33 telephone companies compiled by the Board of Governors
of the Federal Reserve System, to which was added series for
3 telegraph and 5 cable companies, was used in deriving quar-
terly profit figures in this industry.

Trade.—The corporate sample provided the basis for the
quarterly profit series. Figures for retail trade and wholesale
trade were computed separately.

Finance—The annual totals of corporate net profits were
distributed over the quarters on the basis of a smooth curve.
There was no evidence of any seasonal pattern in data available
for commercial banks. Income in the field of finance is chiefly
obtained from interest charges and accrues at a constant rate.
Although losses on bad assets are charged off at irregular intervals
it is more sound, from an economic point of view, to regard them
as accruing evenly over the year. Since this industry was con-
sidered to have no seasonal factor the adjusted series was the
same as the unadjusted.

Service—The annual totals in this industry were divided in
half. One-half was distributed according to the movement
of the quarterly profits in the motion-picture industry as shown
by the corporate sample. The other half was distributed
evenly over the four quarters.

Miscellaneous indusiries—The totals for this group were
distributed according to a smooth curve since no quarterly data
were available and there was no other reasonable assumption
upon which to base a distribution. First quarter 1942 estimate
is an extension of the 1941 trend. No adjustment was made
for seasonal variations. The net balance of international
dividend payments, included with this group, adjusts total
corporate profits for the net outflow or inflow of dividends.

The concept of quarterly profits offers no more difficulties
than the concept of annual profits. Iiconomic activity is a
continuous process and to establish records covering 3 months
of the process is no different from establishing records covering a
12-month period. Both periods are arbitrary. However, since
12 months is the accepted accounting period, certain accounting
adjustments are made only at the end of the year and are thus
concentrated in the fourth quarter. Most of the corporations
have fiscal years which coincide with the calendar year and so,
there is little tendency for the effect of these year-end adjust-
ments of individual concerns to cancel out in the total. Another
difficulty is that quarterly accounting statements are usually
very condensed; frequently only one figure for net income is
reported and such a figure may include items which should be
eliminated for our purposes. Although numerous adjustments
were made to include contingenecy reserves in profits it is probable
that many companies in the sample made charges for special
reserves without indicating that fact in their reports.
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Price Ceilings and Wartime Control Over
the American Economy

By Charles A. R, Wardwell and Gerald J. Matchett

T has happened here—general price control is on the

books. Price ceilings mark a sweeping extension of
governmental wartime management over the Nation’s
economy. They will require, perhaps, the greatest
administrative effort in our economic annals. They
must be expected to raise numerous and grave prob-
lems—not the least of which will be to prevent some
further rise in the price level, for important prices are
still exempted from control. Finally, price control,
to achieve its objective, must be supported by effec-
tive fiscal measures and rationing.

During World War I, a previous generation of
Federal Administrators grappled with the inflation
problem and invoked price controls. These, however,
were of the selective type. Only prices of materials
basic to the Nation’s food, fuel, and munitions supply
were singled out for restraint. In all, 573 commodities
were brought under Government control by various
agencies at some time during the war, most of them at
the manufacturers’ or wholesalers’ level. These con-
trols began during the suinmer of 1917 and lasted until
December 31, 1918. They were effective, as long as
they were operative, in promoting reasonable stability
among the controlled prices. The uncontrolled goods,
of course, were free to rise. They did so, rising nearly
one-fourth during the year and a half of price control,
and accounting for the entire price level rise in this
period. After controls were removed, prices generally
resumed their uneven rise until the postwar inflation
peak in 1920. Of the total wartime inflation, roughly
six-tenths occurred before price controls were instituted,
about one-tenth while they were in effect, and the other
three-tenths after controls were removed.!

Price Control Task of Tremendous Magnitude.

The General Maximum Price Regulation is unique,
therefore, not in its application of price controls to the
American economy but rather for its sweeping char-
acter. Not just 573 prices as in World War I but, with
notable exceptions, all goods and many services; not
just at wholesale but also at retail. If the number of
retail establishments now in business is substantially
the same as at the time of the 1939 Census, there are
approximately 1,800,000. For most of the numerous
individual articles offered at retail in each of these
establishments there is a price ceiling. The ceilings
on the same article will differ from one establishment to
TR-e:——dersin;ested in further study of price control in World War I may refer

‘to “Government Control Over Prices,” by Paul Willard Garrett, assisted by Isador
Lubin and Stella Stewart, War Industries Board Bulletiz No. 3, 1920.

the others. These retailers will buy from roughly
200,000 wholesalers who in turn will buy from approxi-
mately 180,000 manufacturing establishments. Kach
wholesaler has a ceiling price on each article he handles
and likewise each manufacturer has a ceiling price on
each article he makes and sells. Thus there are
literally tens of millions of ceiling prices and profit
margins and 2 million business establishments with
various problems growing out of price relations—vital
problems which may determine whether each one of
them stays in business or not—now firmly ensconced
on the doorstep of the Office of Price Administration.

Price Control Only One Phase Of Economic
Mobilization

The significant features of the current price level
situation will escape any observer who fails to realize
that they are merely one part of the whole problem of
economic mobilization for war. Hence before discus-
sing the problems of price control as such, we shall gain
perspective if we first orientate owrselves with refer-
ence to some of the fundamentals of the program for
total economic mobilization.

Total war—for survival-—means that a maximum
proportion of all the economic resources of the Nation
must be brought to bear against our enemies in both
defense and offense. This means the arraying for
war purposes of a maximum proportion of our natural
resources, of our manpower, and of our capital equip-
ment. No household can escape participation in oue
way or another in the common effort.

The overshadowiug economic problem is production:
a maximum of war goods for the Armed Forces and the
remainder—a residual ,as large as practicable—for
civilians., Vast war expenditures by the Government
are necessary. These create several closely inter-
related subsidiary problems: that of raising revenues,
that of averting inflation as the floodtide of consumer
purchasing power is confronted by a diminishing
supply of consumer goods, that of rationing scarce
goods equitably, and others. But the supply problem
always comes first-—ample supplies for the fighting
forces and as ample as can be for civilians. To accom-
plish this, the Government is bound to take any neces-
sary measures to ensure that adequate quantities of
materials, of labor, and of management flow into the
war industries, largely out of civilian lines, Whether
this conversion of the economy is achieved by the
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Lope of profit, by patriotism, or by some sort of compul-
sion, it must be done.

Prior to the General Maximum Price Regulation, the
Government built up the war industries chiefly by
ordering cessation or limitation of civilian goods output,
and by priorities and the allocation of materials and
equipment. Other means of fostering these industries
were, increasingly, allocation of transportation, of fuel
and of power. Price control, from this viewpoint, and
quite in addition to its power to check inflation, is also
another instrument for the Government to use in mas-
tering the basic problem of wartime supply and mobili-
zation. It enables the Government to hitch to econoniic
mobilization the basic functions of the pricc mechanism
as it operated under free enterprise.

Functions of Prices.

One vital function the price system helped to perform
was to guide the flow of capital, materials, labor, and
management into alternative fields of endeavor. TPrice
changes, as these influenced profits, were perhaps the
chief factor determining the relative quantities in which
various goods and services were produced. Hizh or
rising prices were an invitation to productive factors
to move into a given field to increase output there.
Low or falling prices tended to divert productive
resources and thus discourage production. In those
fields not subject to superior controls, prices will still
function in this manner.

For some months, however, the flow of materials and
equipment has been guided to an increasing extent by
the War Production Board. From now on the flow
of labor will be increasingly subject to the War Man-
power Commission. Prices and profit margins will still
guide the flow of productive resources not otherwise
guided—Dbut the prices set will be subject to the juris-
diction of the Office of Price Administration. Accord-
ingly this agency can adjust profit margins favorably in
cases where it wishes to encourage output or distribu-
tion, and squeeze the margins in cases where it is neces-
sary in the national interest to discourage the output
and sale of an article.

Another vital function of prices was to guide con-
sumption. Low prices were an invitation to purchase
more, and high prices, less, of any given article. Hence
both the choice of goods and the amounts purchased
by individual consumers, were determined by prices on
the basis of ability to pay. Prices will still influence
consumer choices, but they will increasingly be those
prices set by the Price' Administrator rather than by
market decisions. And the quontities consumed per
person, at least in the case of scarce articles, will ke
determined by OPA ration regulations as well as by
ability to pay.

Hence in one way or another, various Government
agencies have either assumed the traditional functions
of the price system or will supplant them by more
direct controls over production and consumption. The
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same development has already taken place in Great
Britain, Russia, Germany, and other warring nations.
Our economy cannot otherwise be effectively mobilized
for total war.

Purposes of Price Control.

The Emergency Price Control Act of 1942, whence
come most of the Government’s powers over prices,
set forth nine broad objectives as the purpose of the
Act. Prevention of inflation is one major goal specified.
Another is the assuring of adequate production. A
third is to prevent dissipation of defense appropriations
by excessive prices. Price control broadly viewed,
therefore, can be considered as one of the most important
measures—but only one of them—available to the
Government for effecting economic mobilization for
war and for distributing equitably over all groups in
the community the costs and sacrifices necessary to the
Nation’s war effort.

It is fully to be expected, therefore, that the Govern-
ment will exercise its control over prices to prevent
inflation as completely as possible, directly or indirectly
to encourage certain types of production and discourage
others, and also to encourage certain types of con-
sumption while discouraging other types.

Most of the concern about inflation seems to have
focused on the cost of living. Our estimates (admittedly
rough) indicate that in the year ending June 30, 1943,
the Federal Government alone will purchase about as
many goods and scrvices as will be available to the
entire body of civilian consumers. Within a short time,
therefore, the Office of Price Administration expects to
bring an important share of the Government’s purchases
under formal control.

Companion Measures Will Follow to Supplement Price
Control.

The exact nature of all of the companion measures
that must operate along with price regulation in the
joint mobilization efforts has not been determined.
What these forthcoming measures must do, however,
is abundantly clear. First, they must mop up most of
the consumer purchasing power over and above the
amounts needed to buy the available supplies of con-
sumer goods and services at their ceiling prices or less.
This will be accomplished by higher taxes collected in
one way or another from consumers and also by much
larger purhcases of war bonds by consumers out of
their current incomes. The more adequate these fiscal
measures are to effect this purpose, the less will be the
pressure against the price ceilings and the simpler will
be the enforcement problem of the Office of Price
Administration.

Secondly, other measures will be needed to stabilize
the prices so far exempted from control. Some of these
exemptions threaten cost-of-living stabilization, such as
prices of personal services and food consumed in eating
places. Others threaten the cost of doing business,
such as wages and salaries. Whatever may be the
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measures designed to prevent the further rise of these
and other exempted items, it is elear that they must rest
upon fundamental criterio which are themselves solidly
rooted in broad social policy. Involved, of course, is
the whole question of the distribution of the national
income and the standards of living of the various groups
in the community in wartime.

Another companion measure nceded to supplement
price control in wartime management of the standard
of living is the rationing of all scarce goods and services.
This is inevitable as obviously it would be contrary to
the national welfare to permit the first few people in
line, on the first-come first-served basis, to buy up most
of the available supply and leave only remnants for the
others. - There is one special aspect of rationing im-
portant enough to mention in passing. This is the
need for rationing of inventories of scarce goods among
distributors. Unless this is done, grave problems of
maldistribution of merchandise among mercantile out-
fets and between different localities may arise to disrupt
the equitable flow of scarce goods to consumers.?

Basic Problems of Price Control

The adoption of universal price ceilings raises many
difficult problems, several of which are considered
below. The results of price ceilings will be direct and
indirect, foreseen and unforeseen. One thing, however,
is clear: If price control is to develop in an orderly
manner, basic criteria must be established as bench-
marks for determining solutions to various types of
problems as they arise.

Problem of Adjusting Compressed Profit Margins.

One of the important problems of price control
centers around the effect of ceiling prices upon the
distributive trades. The profit position of a whole-
saler or retailer depends upon two factors: namely,
the volume of business and the relationship between
the selling price and the cost price of each article
handled.

With the production of many consumer commodities
either stopped completely or drastically curtailed,
many concerns will suffer o decline in the volume of
business. The dollar value of goods likely to be avail-
able to consumers during the fiscal year 1943 is roughly
estimated at only about 85 percent of that so available
in the calendar year 1941. This declining volume of
business will be an increasingly important element
acting to compress profit margins., While it will affect
some lines of business more drastically than others,
few will escape entirely.

The distributor cannot look to prices moving freely
upward to maintain his profit position, for the price
structure has been frozen at the March level for a
majority of commodities in which he trades. While

2 For further discussion of this point, sce the article by Frederic C. Murphy and
Louis J. Paradiso, p. 6 of this issue of the Survey of Current Business.
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prices of manufacturers, wholesalers, and retailers have
been rising at approximately a similar rate since Feb-
& pp
ruary 1941, the rise has been uneven. Many retailers’
. . b

prices have lagged behind wholesalers’ and manufac-
turers’ prices. Consequently, many distributors will
be subjected to a double squeeze—a volume squeeze
and a price squecze. In the long run, the volume
squeeze will probably be more important than the
price squeeze for certain lines,

Price Squeeze an Individual Problem.

An analysis of the retail price squeeze would neces-
sitate a comparison of the price and cost of every
commodity sold by every retailer. The average retail
price lag has little meaning, and can certainly not be
used asa guide in making price adjustments. Different
groups of retailers are affected differently because whole-
sale price movements have been uneven as between
commodities. (See fig. 14.) Between March 1941
and March 1942, for example, wholesale prices of dairy
products and meats increased 17 and 31 percent, re-
spectively. Prices of housefurnishing goods increased
15 percent, shoes 16 percent, woolen goods 17 percent,
and cotton goods 39 percent.

Table 1.—Annual Stock Turn-over by Type of Retail Business,
1939

[Number of turns per year|}

Range of usual profitable

Avetag(; turn-over experience
: turnover for
Type of business profitable o
coneerns wer i

limit Upper limit
Meat markets. ..o ooceoamaol 5 3 79.4
Dairy and poultry products stores...... 2 353.7
Grocery and meat stores. 1 18.5
Bakery shops...__._._. 1 2.7
Confectionery stores._. 1 16.3
Grocery stores (withou 1 14,0
Farmers’ supply stores. . 14.
Coal and other fuel dealers. 12,
Cigar stores and stands. _ 12,

Alcoholic beverages..__._
Country general stores...___..._.._.___.
‘Women’s ready-to-wear shops_..._.._..
Florists and nurseries_...._...__._..._._
Lingerie, hosiery, millinery, and acces-
SOry Stores. .. eaen.
Lumber and building material dealers.
Drug stores
Farm implement dealers-
Housefurnishings stores
Stationery stores_......
Furniture stores....__.
Floor coverings stores. .- ...............
Paint, wall paper, and glass concerns...
Musical instrument stores......_...._...
Furshops. ool
Dry goods and general merchandise
[S10) (- RN
Hardware stores
Family clothing
Custom tailors. .
Men'’s clothing s
Shoe stores. ...
Jowelry stores. - ..o oo oo cmaaon
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¢ This figure seems inexplicably lIow.
Source: Dun and Bradstreet, Inc., Standard Ratios for Retailing, 1940.

Even retailers engaged in similar business are affected
differently because pricing policies were not uniform,
If a retailer determined his mark-up by replacement
costs, he is subject to no price squeeze, for his March
selling price in this case is determined directly by the
prices that he had to pay in March. Many retailers
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use as the base for their mark-up the average cost of
their inventory. Where the rate of inventory turnover
is very rapid, the average inventory cost is close to the
replacement cost and the price squeeze is negligible.
The rctailer whose business is on a month-to-month
basis and who had acumulated no large stock of goods
will suffer little price squeeze from the General Regu-
lation. The retailer, on the other hand, who partici-
pated in the general movement of forward buying and
who had accumulated large stocks of goods will probably
be more severely affected.

The rate of inventory turnover gives some clue as to
the commodities and retailers most subject to the price
squeeze. According to the Dun and Bradstreet 1939
Survey of Fifty Types of Retail Trades, inventory
turnover differed widely not only from commodity to
commodity, but also from store to store. Table 1
indicates this for selected types of retail business. In
general, stock turns were most frequent in the case of
food stores. Meat markets, for instance, experienced
a turnover approximately once a week. At the other
extreme, jewelry stores, shoe stores, and men’s clothing
shops among others, turned their stock little more than
once a year. In most lines experience from store to
store was far from uniform. While a high rate of turn-
over means that the price squeeze is insignificant, a slow
turnover, of course, does not necessarily imply the
converse because the pricing policy and the spread
between wholesale and retail prices may still have
afforded an adequate margin.

Canadian Experience.

Because of the similarity of the Canadian price
control system to our own, a brief review of Canadian
experience will demonstrate how some of these problems
of margin adjustment may be met. The base period
in the Canadian regulation is September 15 to October
11, 1941. Beginning on December 1 of last year no
retailer was to charge a price higher than he charged
in the base period.

Ceilings were not imposed upon wholesale prices.
Where retailers could not sell at the base period price,
wholesalers’ and manufacturers’ prices were rolled
backward. In making adjustments, the authorities
have calculated the total available margin and divided
it up among processors and distributors on some equitable
basis. The Canadian price authorities have had no
compunction about changing prices either upward or
downward save at the retail level. Only under special
circumstances were retail prices of a concern increased.
If a merchant, for instance, was selling some commodity
as a loss leader during the base period, he was allowed
to bring his selling price in line with that of his com-
petitor. Some commodities have been allowed to
disappear from the market.

The results of 5 months of Canadian price control
are revealed in figures 13 and 14. Between August
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Figure 11.—Indexes of Cost of Living and Wholesale Prices in
Canada.
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Source: All data from the Canadian Department of Trade and Commerce. Index
of Wholesale Prices was recomputed to the 1935-39 base by the U. 8. Department of
Commerce,

1939 and November 1941 living costs advanced 15 per-
cent and wholesale prices 30 percent—increases com-
parable to those in the United States up to the issuance
of the General Regulation. Since December 1, 1941,
cost-of-living price indexes of the Department of
Trade and Commerce have held remarkably stable
through April varying between 1154 and 115.9
(1935-39=100). Wholesale prices have increased
about 1 percent during this period. Wholesale prices
of consumer goods have declined slightly, while retail
prices of these commodities remain at the December
level. Canadian control is broader than our own.
Agricultural commodities in general are not exempted
and wages are tied to the cost of living.

Criteria for Margin Adjustments.

The value of consumer goods at retail in the United
States amounted to about $43.5 billion in 1939. The
cost of distributing these goods was allocated as follows:
Wholesale costs $2.9 billion, and retail costs $12.1
billion. Thus the wholesale-retail distributive margin
(omitting transport costsg) totaled $15 billion, or nearly
35 percent of the retail value. It is this 35 percent
(which remains fairly constant} that the OPA has avail-
able, on the average, to divide among those distributing
consumer goods.

There are two criteria upon which adjustment of
profit margins may be based. The authorities may
consider either the margin on each commodity sep-
arately, or they may consider the total profit position
of a firm. These two criteria, both of which have been
used by the Canadian authorities, lead to different
results. If the authorities consider the total profit posi-
tion of a firm and find it to be favorable, adjustment may
be denied in the case of a particular commodity upon
which a loss i1s being sustained. The seller then must
decide whether or not to continue the production or
sale of the commodity in question. In short, this
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method tends strongly to result in the disappearance
of many commodities from the market altogether. It
is clear, of course, if the commodities concerned are

Figure 12.—Indexes of Wholesale and Retail Prices of Con-
sumer Commuodities in Canada
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Source: All data from the Canadian Department of Trade and Commerce. Index
of Wholesale Prices of Consumer Commodities was recomputed to the 1935-39 base by
the U. S. Department of Commerce.

vital war materials or essential civilian commodities
this criterion could not be used and some form of
relief would have to be granted.

Business, however, cannot rely entirely upon the
Price Administrator for relief as profits diminish.
Energetic action must be taken to reduce costs to a
minimum. Economies may be effected by using a
smaller labor force, by cutting down on deliveries and
other free services, by a reduction of advertising, by
greater standardization of commodities, and by con-
centrating on a smaller selection of stock and faster
turnover.

Subsidies.

Finally, some relief—primarily to producers—may
be granted through payment of subsidies. The Office
of Price Administration has had some experience with
subsidies which encourage production without upset-
ting established ceiling prices. Last January, dif-
ferential prices were established for lead, copper, and
zine. The Metals Reserve Company was directed to
purchase all lead, copper, and zinc output beyond
certain quotas at prices respectively 42, 41, and 33
percent above their basic ceiling prices. Purchasers
continue to buy at the ceiling price, the Government
paying the premium price as a subsidy to the producer.
The merits of this type of subsidy are that the ceiling
is not punctured, the bulk of the output is obtained at a
price no higher than the ceiling price, and the supply
subject to higher costs is encouraged.

In Canada, the Prices Board adopted subsidies for
the maintenance of ceiling prices in the case of un-
absorbable differences in the domestic price system,
and also to compensate for differences between the
home and foreign markets. The Commodity Prices
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Stabilization Corporation was created and provided
with an advance of 10 million dollars from Government
funds. The cost of the subsidies amounted to more
then 2 million dollars for the first 5 months. It is
expected that payments will eventually exceed this
rate, although the extension of control in the United
States has made easier the Canadian efforts. Nearly
one-half of the rise in the costs of imported leather is
being met by a subsidy. Milk producers are receiving
paynents to encourage the output of dairy products.
Table 2 gives a list of subsidy payments granted through
April 21, 1942. It is significant that while the ma-
jority of payments in number have been made for im-
port commodities, the bulk of the payments have gone
to support milk production and the production of shoes.

Table 2.—Price Stabilization Subsidies in Canada'!

. Subsidy

Commodity payment
Domestic commodities - ..o ool $1, 974, 762
Milk. . ... __. 1, 387, 630
Footwear_ . iceiieaen 584, 355
Leather garments._ ... . . . ... 2,777
Imported commodities: 154, 219
All commodities - ..o 2,128,981

t Subsidies, up to and including Apr. 21, 1942, paid by the Commodity Prices
Stabilization Corporation, Ltd.

Source: House of Commons of Canada, Debates for Apr. 23, 1942,

In Great Britain an elaborate subsidy system lhas
been developed for keeping in check cost-of-living prices.
The Ministry of Labour’s cost-of-living index was less
than 1 percent higher in April 1942 than in April 1941.
Large subsidies amounting to £125 million in 1941 were
chiefly responsible for holding these prices down in the
face of advancing wholesale prices.

Basic criteria will be needed to guide the granting of
subsidies. In order to keep payments to a minimum,
the Administrator must first determine which commod-
ities are essential and which may be foregone for the
duration. Subsidies will be warranted only to maintain
or increase the supply or essentials where production is
being discouraged by the ceiling and in general they will
be granted at the manufacturers’ level.

Guarding Against Quality Deterioration.

There is no simple answer to the problem of quality
deterioration. It is complicated by the fact that mili-
tary requirements for scarce materials may often neces-
sitate the substitution of other materials in the manu-
facture of civilian commodities. If the substitute
materials used are cheaper, prices should be reduced
accordingly. There is risk, however, that some manu-
facturers, without such cause, may deliberately reduce
the quality of products and sell the less useful goods at
regular prices as a means of evading the Price Regula-~
tion. It is this type of quality deterioration that must
be prevented, and to do so will call for constant vigilance
on the part of the Price Administrater’s technical
experts.
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New Commodities and Trading Up.

The problem of establishing & price ceiling for new
commodities is one which will call for increasing atten-
tion, and it is not one that can be easily solved. At the
manufacturers’ level, the cost of production will be an
important element to consider. For wholesalers and
retailers, the Canadian policy may be followed of allow-
ing a mark-up comparable to that for commoditics
made of similar materials. As substitutes arc found to
replace those banned because they require eritical mate-
rials many new commodities are likely to appear. On the
other hand, slight changes in the specifications of a com-
modity do not really constitute the introduction of a
new commodity. Where this is done with the intent of
evading the ceiling, the Administrator can discourage
it by refusing to grant a higher ceiling price.

Trading up may also become prevalent. This would
involve the discontinuance of low-priced lines in favor
of higher-priced lines affording larger profit margins.
One solution would be to grant a subsidy for the pro-
duction of the low-priced commodity if it is desirable
that it remain on the market. Trading up would defeat
the purpose of the price ceiling by raising the cost of
living of those who ordinarily buy the low-priced com-
modity. In addition, the manufacture of more expen-
sive goods often uses more materials and labor. These
resources should, where needed, flow into war industries
instead.

Enforcement.

Enforcement of price ceilings in all transactions for
all covered commodities obviously poses a tremendous
administrative problem. Unless complete cooperation
of both buyers and sellers is won, this is apt to provide
a critical test of the entire control project. As long as
shortages are not serious it will be to the advantage of
the consumer to cooperate with the authorities in order
to keep down his cost of living. The real test will come
when and if shortages develop.

As rationing becomes extensive, enforcement of the
ration will be added to enforcement of price. In every
other country where price end ration controls are in
force, black markets have developed as some people
persisted in getting scarce goods even if illegally.
Hence our problem will be to keep black markets at a
minimum. Enforcement here will be eased if adequate
measures are taken to absorb surplus consumer pur-
chasing power.

Influence of Exempted Prices and Costs.

Two of the most important types of exemptions from
price control resulted from provisions of the Kmergency
Price Control Act itself. First, many agricultural com-
modity prices were left uncontrolled because they had
not yet reached the minimum levels at which ceilings
may be imposed. Nevertheless, many processed agri-
cultural items were brought under the Regulation
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because authorities believed March prices to be suffi-
ciently high to allow their prices at the farm to attain
the stipulated levels.

Figure 13.—Indexes of Wholesale Prices and Cost of Living in
the United States
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Source: All data from the U. 8. Department of Labor. Index of Wholesale Prices
was recomputed to the 1935-39 base by the U. S. Department of Commerce.

Second, the act through its definition of a commodity,
specifically excluded, among other things, wage rates,
utility rates, security prices, real estate, periodicals,
and personal and professional services. In addition,
the Regulation excluded commodities for which no
organized market exists, such as fresh fruit and vege-
tables, and certain basic raw materials already covered
by ceilings. Nor was any control placed over the prices
charged by restaurants and other eating establishinents.
The most important exceptions, however, from the
point of view of influence on other prices, are agricul-
tural prices and wage rates.

In view of the swift rise which has occurred in the
prices of agricultural products, under the impact of
wartime demands and in conjunction with the farm
programs of the Government, the cxemption of many
agricultural commodities from the March ceiling raises
a rather important question as to the stabilization of
the cost of living. ¥rom August 1939 to March 1942,
the Bureau of Labor Statistics’ indexes of the wholesale
prices of farm products and foods increased by 69 and
43 percent, respectively, compared with the 30-percent
increase for the combined index. (See figs. 13 and 14.)

The Emergency Price Control Act provided four
alternatives for determining how far agricultural prices
are to be allowed to rise before a ceiling may be im-
posed. TFor the majority of farm products no ceiling
may be imposed until prices reach 110 percent of
parity.! Since the beginning of the year, agricultural

1 No maximum price shall be established or maintained for any agricultural com-
modity below the highest of any of the following prices, as deter mined and published
by the Secretary of Agriculture: (1) 110 per centum of the parity price for such ¢om-
modity adjusted by the Secretary of Agriculture for grade, locatio n, and seasonal
differentials, or, in case a comparable price has been determined for su © h commeodity

under sutsection (b), 110 per centurn of such comparable price, adjusted in the same
manner, in lie of 110 per centum of the parity price so adjusted; (2) the market price
prevailing for such commodity on October 1, 1941; (3) the market price prevailing
for such commodity on December 15, 1941; or (4) the average price for such commodity

during the period July 1, 1919, to June 30, 1929. Emergency Price Contrel Act of
1 042, Sec, @ (a).
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prices have been fluctuating around parity. In March
they were 97 percent of parity, but by mid-May the
parity level had again been reached. A comparison of
May prices and minimum cciling prices for a number of
products is given in table 3.

Table 3.—Minimum Price Ceilings for Selected Agricultural

Commodities
Minimum price ceiling | Per-
alternatives 1 cent by
which
actual
Actual | Parity Nf{‘:}y
price | price | 110 | Aver- b
Commodity and unit May | May per- age | Actual .Su or
15, 15, |centof | price | price li:l 1? h
1042 | 1942 | parity | July | Dee, |00
price | 1019- | 15, | T%8%
May | June | 1941 | - -
15,1942 1929 ceiling
price
................. ct.perbu..| 59.4 | 109.4 | 120.3 94.7 57.8 +103
dol. per ton..{ 10.82 3 3 3 9,43 +83
______________ . 3 X 56. 1 +67
3 . . 20.9 +51
3 . . 102. 2 +48
3 . X 64.9 +47
. 3. . 86.6 +39
3 X 8 4.93 +32
. f 3 66.9 +32
. 3 . . 45.2 +29
3 3 3 ., 34.1 —+29
3 A . 3 4.79 +27
3 A 3 A 1.78 +16
Chickens, 1 3 . . . 15.8 +15
Cottonseed 3. X X A 3 444,65 +14
Butterfat 2 3 . . 44 36.0 +14
Cotton 3 N 3 5 . 16. 23 +12
Potatoes _..ct. per bu.. . 3 3 1241 82,7 +8
Apples.. _...dol.perbu..| 156 1.46 1.61 1. 46 1.09 +3
Lambs 3_ -..dol. per 100 1b__} 11.62 8.94 9.83 11.12 10.13 —4
Wool. ... ct.perlb__| 40.2 27.8 30.6 34.1 87.1 —8
Hogs?..... .dol, per 100 Ib__{ 13.28 11.05 | 12.18 9.77 10. 32 —8
Vealcalves3._.___.__.__.__ do_...| 12.45 10.26 | 11.29 9. 56 11.18 —9
Beef cattle 3_ o-—-do..__| 10.65 8.24 9.06 7.18 9.34 —12
RiCO.eeoceeiaes ct. perbu..| 177.5 | 123.6 | 136.0 | 126.0 | 143.9 —19

1 Minimum price ceiling in italics. Oect. 1, 1941, price ceiling alternative omitted,
? Seasonally adjusted.
191214atest figures, revising table published in the Congressional Record, May 26,
p. 4722,
X 4 Minimum ceiling is the approximated price on Oect. 1, 1941, which was $50.36 per
on,

Bource: U, 8. Department of Agriculture and Office of Price Administration.

The Department of Agriculture estimates that about
75 percent of the commodities contained in the index
used to compute parity for agricultural products are
covered by the General Regulation. Parity un-
doubtedly will not advance as rapidly as in the past
beeause only 25 percent of the commodities bought by
farmers are still free of price control. There evidently
can be some further increase, however, and in addition
agricultural prices are still free to rise 10 percent, on
the average, beyond such parity levels.

According to the Bureau of Labor Statistics, about
once-fourth by value, of the commodities contained in
its wholesale price index is exempt from price control.
In its retail cost-of-living index, roughly 70 percent of
the goods and services are subject to the Regulation,
and many of the exempted items are under other
controls. It appears quite probable, nevertheless, that
both the wholesale and retail price indexes will continue
to register some advances as the result of continued
price increases in uncontrolled items. These latter may
possibly rise even faster than in the past by reason of
sellers endeavoring to expand their margins on such

463066—42——4
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items as an offset to smaller returns from commodities
subject to ceilings. The Price Control Act itself,
morcover, forbids ceiling prices upon processed agri-
cultural commodities if the effect is to prevent farm
products from attaining their minimum ceilings, For
this reason, the March ceiling prices on canned citrus
fruits and juices were removed early this month, and
other food ceilings may have to be eliminated or revised
upward,

Figure 14.—Percentage Change in Wholesale Prices of Selected
Commodities in the United States
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The exemption of wage rates means that for most
businesses the largest single element of cost is free
from formal control. The only notable exception to
this is in the instance of wage-rate disputes that come
beforc the National War Labor Board. Under the
most favorable circumstances, wage advances may
perhaps be retarded without formal controls. For
labor is thoroughly aware of its responsibilities under
the President’s April program. Unless labor costs are
kept to reasonable levels, however, the Office of Price
Administration will be faced with a decisive test of its
entire program. For rising labor costs, despite the
economies of production and distribution that may be
effected, must sooner or later lead either to the revision
of price ceilings, to deterioration of quality, or to the
reduction of output and distribution in many civilian
goods lines. This problem evidently must be squarely
met if Government management of the wartime stand-
ard of living is to be successful.
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Summary of Probable Effects of Price Ceilings

Price control and the reduction of the unit volume
of consumer goods will bring profound changes in the
distributive trades. The variety of goods offered for
sale will diminish. Some commodities will disappear
from the market completely. Fewer services will be
offered in connection with the sale of commodities,
Whereas formerly distributors competed with one
another for consumer trade, competition may now be
just as intense in the struggle to obtain merchandise.
The consumer will be less well served.

For the duration, manufacturers and distributors of
consumers’ goods will be a less significant element in
the total economy. Failures and retirements among
them will increase. Those manufacturers who can
shift to war goods will suffer very little save during
the immediate adjustment period. While cases of
individual hardship are bound to be numerous, portions
of the labor and resources released will be available for
use in war industries. Thus part of the losses suffered
by consumer goods manufacturers, distributors, and
their employees will be a gain to the war economy.

While many of the major cost-of-living prices may
be stabilized, the standard of living is bound to fall.
Civilian production will be severely curtailed. Accu-
mulated inventories will be drawn down. In addition,
there is likely to be considerable deterioration in the
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quality of commodities and some further advance in
commodity prices.

In its fundamental policy-making decisions, the OPA
will in fact be faced with three principal alternatives,
The authorities may decide that quality deterioration
is preferable to allowing an advance in price. Or
they may further decide that price ceilings can be held
by removing or diminishing the upward pressure of
rising costs. To accomplish this end, they may refuse
to grant relief to marginal concerns who will then be
forced out of business. This will cut output of the
goods concerned but will also free labor and materials
and thus check the tendency for these cost prices to
rise. Or finally, rather than sacrifice quality or output,
the authorities may decide to grant relief through either
some form of subsidy or an increase in the price ceiling.

Such price advances as do occur, however, will
unquestionably be at a slower rate, How fast and how
much the rise is, will depend largely upon the energy
with which the remainder of the President’s program
is put into effect. If the rise is to be a minimum, the
necessary measures must be adopted to remove surplus
purchasing power and to stabilize prices of goods and
services not now subject to the March ceilings. The
battle against inflation is essentially a battle with
many fronts. Hence it can be lost by a break through
on some unguarded front,

(Continued from p. 5)

tremendously increased requirement for alcohol in 1943,
resulting from the need to provide 180 million wine
gallons of alcohol for the production of 200 thousand
tons of butadiene as required by the synthetic rubber
program, a substantial reduction has been made in the
need for hightest molasses as a raw material in the
production of alcohol. This has released large quan-
tities of sugar cane for the production of raw sugar.
Supplies of sugar obtainable in offshore areas are now
greater than wereestimated inJanuary. InHawaiithere
has been an increase of over 70 percent from the 500,000

tons expected at the beginning of the year. In Cuba
favorable weather conditions have increased yields.
The 50 percent reduction of the duty on sugar from
Peru to about 94 cents per 100 pounds makes it at-
tractive for Peru, and all other countries which share in
the reduction, to ship sugar to the United States market.
Thus, there is currently available for shipment to the
United States, after allowance for export requirements,
more sugar than has been consumed in any one year
prior to 1941,

(Continued from p. 12)

The remainder was estimated on the basis of the
monthly movement of retail sales. Retail inventories
at the end of a given month are very closely associated
with a 3-month moving average of retail sales centered
at that month. Thus, using the relevant monthly
retail sales indexes published by this Bureau, it was
possible to estimate the level of inventories for the
retail outlets not directly covered. These when
added to the reported inventories yielded an estimate
of the total held by retailers. The results were checked
with changes obtained from the Bureau of the Census
sample for independent stores at year-end periods.
Census data were used to estimate retail inventories as
of the end of 1935. For the end of 1936 and 1937
Census data were interpolated by the use of retail
inventories reported to the Dun and Bradstreet Survey,

Wholesale.—Since 1937 the Bureau of the Census
has published month-to-month changes in wholesale
inventories by kind of business on the basis of a sample
of reporting firms. The sample is sufficiently reliable
to provide a basis for estimating total wholesale in-
ventories. This was done by combining the reports
to the Bureau of the Census into four broad business
classifications and adjusting inventories of the reporting
firms in each classification to the corresponding Census
totals published for the beginning and end of 1939.
Indexes were then computed for each group and these
were combined into a total by weighting according to
the relative importance of each group as shown by their
inventories in the 1939 Census. Year-end inventories
prior to 1937 were estimated by use of Statistics of
Income data.
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Monthly Business Statistics

SURVEY OF CURRENT BUSINESS

The data here are a continuation of the statistics published in the 1940 Supplement to the SurviYy or CURRENT BUSINESS.
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series addedor
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying
footnote indicating where historical data and a descriptive note may be found. The term “‘unadjusted” and “adjusted” used to
designate index numbers refer to adjustment of monthly figures for seasonal variations.

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey

Monthly statistics through December 1939, to- | 1942 1941 1942

getlﬁer with exx;ln;lnaaory notes 1l:m:‘l refsrencﬁs - 5 ot X D 7 Teb

to the sources of the data, may be found in the o . ep- cto- ovem- ecem- anu- ebru-

1940 Supplement to the Survey April | April | May | June July August | ¢ her | ber ber ber ary ary | March

BUSINESS INDEXES
INCOME PAYMENTS}
Indexes, adjusted:

Total income payments._.__... 1035-39=100_. 161.7 129. 4 133.6 137.0 138.9 141. 1 143.1 145.4 146. 5 154.7 155.7 156.9 | r158.6
Salaries and wages_ .. ... ... do-__. 172.1 136. 6 141.5 148.0 147.6 149. 3 150.1 152.6 153.7 161.5 163.2 166.0 | r168.6
Total nonagricultural income. _.do....| 158.3 130. 2 134.1 137.9 139. 2 140.7 141.3 143. 5 144. 5 150. 8 152.0 153.9 | r156.0

otal . e mil. of dol-___| 8,784 7, 147 7,002 7,937 7,739 7,518 8, 280 8, 508 8,071 9, 397 8,424 7,987 | r8,693
8alaries and wages:

0] % ) do.... 6, 068 4, 842 5, 057 5,242 5,168 5, 263 5,431 5, 502 5, 555 5, 830 5, 665 5,731 | 5,905
Commodity-producing industries. Zdo__. 2, 766 2,018 2,191 2,307 2, 346 , 420 2,481 2, 539 2, 506 2, 550 2, 533 2,608 | r2 670
Distributive industries. d (2) 1,147 1, 164 1, 200 1, 207 1,218 1,229 1,251 1,245 1, 400 (2 (a) ()
Service industries.._...._..___. (%) 867 882 903 906 909 910 927 924 951 (o) (e) ()
Government. _.. (°) 689 705 728 623 636 732 795 802 842 (2) (2) (o)
Work-relief wages. 69 121 115 104 86 80 79 80 79 87 77 72 75

Direct and other relief. 92 96 93 93 90 90 89 89 90 92 94 95 94

Social-security benefits and other labor i mcome

mil, of dol.. 171 154 158 159 157 155 151 152 152 159 174 173 177

Dividends and interest.....__......._._ do..._. 810 817 491 1,114 919 463 918 855 549 1,588 820 437 924

Entrepreneurial income and net rents and
royalties. ... ... ___o._.o_.. mil, of dol..| 1,643 1,238 1,293 1,329 1,405 1, 547 1,601 1,820 1,725 1,733 1,671 1,561 | r1,593

Total nonagricultural income. ._......_ do_._. 7,967 6, 627 6, 518 7,334 7,057 6,714 7,328 7,435 7,100 8, 456 7, 7,259 1 r7,935

AGRICULTURAL INCOME
Qagh income from farm marketings:

Crops and livestock, combined index:

Unpadjusted__.......___.__._.. 1924-29=100..| »108.5 74.0 83.5 86.0 99.0 123.0 144. 5 161.0 137.5 128.5 110.0 90.5} r100.5
justed. . e eccaean! do_...| #135.0 93.0 96.5 96. 0 98.5 102.0 110.0 111.5 112.5 134.0 131.5 127.0 | r127.0
87 (1) ¢ < S do_._.| »114.5 71.5 82.0 8L.0 83.5 95.0 9.0 101.5 101. 5 124.5 119.0 105.5 104.0
Livestock and products............ do_...| 21540 107.0 110.0 110.0 112.5 109.0 120.0 121.0 123.0 143.0 143.0 146.5 | r147.5
Dairy products. .ceecunconecaaan- do____| »138.0 108.5 108.5 107.5 107. 5 112.5 122.5 124.5 131.3 131.5 124.5 132.0 | r129.0
Meat animals___. ..do__..| »166.5 114.5 118.5 117.5 122.5 114.0 120.0 128.0 122.5 153.5 154.0 156.0 | r154.5
Poultry and eggs. ..o -eeveeecann- do....[ ?147.0 82.5 83.5 90.0 90. 5 87.0 88.5 92.0 108. 5 132.6 143.5 144.5 1 r157.0

INDUSTRIAL PRODUCTION{}

(Federal Reserve)
Unadjusted:

Comblned index} .1935-39=100. . »172 144 155 160 159 162 167 168 167 r164 1656 r167 168

Manufacturest. do »180 163 168 165 164 167 172 173 173 171 172 174 » 177
Durable man ?234 r 181 192 198 r 196 199 206 210 209 r 212 215 r 220 » 227
Iron and steel}. 2198 181 r 183 184 185 185 192 191 191 196 191 193 198
Lumber and product: » 133 130 134 140 144 151 148 145 134 128 122 128 129
Furniture®___..._ »144 135 143 150 149 157 156 159 154 1556 142 r 146 ¢ 147
Lumber* »127 128 130 135 142 148 144 138 124 113 r 112 r 118 r 120
Machinery*.. » 274 194 206 214 216 224 227 231 229 241 248 255 r 265
Nonferrous metals | A - » 183 184 191 187 191 189 r191 185 190 192 r193 r 190 * 185
Stone, clay, and glass products‘_.do_,._ » 155 r 140 r161 r171 r 165 r174 r175 v 175 7169 r 147 r138 132 r 142
Cement_.____ . . ..o ... do.__. 161 139 163 174 177 181 184 185 171 153 137 132 141
Glass containers*.. cecdoo__l i 135 159 163 160 172 166 173 170 184 165 164 176
Polished plateglass...____.__.. do.__. 43 142 142 149 96 109 120 117 120 80 68 47 43
Transportation equipment*}_.__. do..__| 7345 206 229 244 229 221 245 269 r 275 r278 r 304 r 313 r 327
Aldreraft*y_ . L do.._. O] 818 876 930 997 1,113 1,204 1,290 1,340 [0} O] O] N
Automoblle bodies, parts and as-
sembly*____.__._____. 1935-39=100__| -c-._--- 136 152 161 135 120 134 146 142 120 118 r 105 » 105
Automobxles, factory salesg*}...do_... (2) 139 164 164 134 47 74 110 123 ® @ Q] )]
Locomotives* ... ... .oo.. do... . [O] 237 256 280 307 306 319 335 338 51) ) (1) *)
Railroad cars*_ .. _____.________ do. [O] 196 218 233 233 236 249 278 264 lg 0] (") )
Shipbuilding (private yards)*. do-...| (1) 353 381 428 467 485 560 634 645 d O] ) ®
Nondurable manufactures.......... do-... v 137 130 r134 138 138 142 145 143 144 r 138 137 138 137
Aleoholic beverages®. ... 1o S U 110 120 130 131 122 137 137 118 108 112 117 113
Chemieals®. . ..o e do__.. 7171 136 135 138 139 142 148 153 151 153 153 158 165
Leather and products.._....._._. do.... » 125 119 122 120 126 130 129 127 123 116 124 131 r128
Shoes* ...l do_... » 124 125 126 122 130 137 132 125 116 110 r 120 126 r129
Manufactured food products‘t“.do.... »124 112 119 128 137 152 » 159 »143 »139 ?130 » 124 »123 v121
Dairy produets*}___.___.___.__ d 134 175 188 181 167 » 142 »115 » 99 »98 » 99 »110 » 127
Meat packing._... 119 132 121 119 116 119 134 152 165 173 135 131
Paper and products* 137 141 143 139 146 149 151 152 146 r 151 152 155
Paper and pulp®. 140 145 147 143 150 151 155 159 r154 r 159 160 161
Petroleum and coal 120 126 128 129 131 134 135 136 138 132 120 122
Coke™. o 133 148 154 154 154 152 153 153 160 161 161 r 160
Petroleum refining 119 122 124 125 128 131 132 134 134 128 124 116
Printing and publishing*__..__.. do.... 7 125 124 128 127 116 121 125 131 138 131 126 126 126
Rubber produets* .__..__._.._._. d O] 157 162 192 153 130 131 134 O] O] (O] ® 1y
Textiles and products. 7151 150 157 155 155 154 151 150 156 154 158 157 » 152
Cotton consumption*_ 177 r 161 r 165 160 162 160 156 161 167 155 169 174 169
Rayon deliveries*} 170 158 169 173 173 170 168 172 179 r179 180 174 1756
Silk deliveries*. .. ... .....__._ O] 73 66 66 69 50 32 10 15 [O) (O} ) [0}
‘Wool textile production®..._... [ 1< TR DR, 152 165 163 157 166 169 164 166 178 161 155 148
Tobacco produets- ... _......... do_...- 119 113 121 128 123 122 132 133 134 110 126 121 117

rRevised. » Preliminary,

@ Formerly designated as ““automobiles.”

! Included in total and group indexes but not available for publication separately.
? Beginning in December 1941 this series dropped from the index of mdustna] productlon and its weight transferred to the automobile bodies, parts, and assembiy
series, which is more representative of production by the automobile industry.

d series.
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Monthly statistics through December 1939, to- | 1942 1941 1942
gethher with exlgl;naéory notes gmfl refgrent:ﬁs S pyn x > 7
to the sources of the data, may be found in the . . . ep- cto- ovem- ecem- anu- | Fcbru-
1840 Supplement to the Survey April | April | May | June | July | August|iember | her ber ber ary ary | Mareh
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION{—Con.
Unadjusted—Continued.
Mineralst. ... ... ... 1935-39=100_. v 125 96 127 131 130 134 137 138 135 r125 r126 r 124 118
Fuels® ... . .. do._... ?120 87 118 123 121 125 129 131 130 129 131 130 122
Anthracite________ _.do__. ? 122 76 88 116 107 120 122 123 99 94 104 121 116
Bituminous coal. . -.do.... v 150 18 126 132 128 135 144 142 143 138 144 141 140
Crude petroleum__ N 116 118 120 119 122 124 127 128 129 129 127 115
Metals*t . .._..__ 149 181 181 184 187 182 r 181 161 r 98 r 01 7 90 O]
Copper*__ 156 159 152 147 152 152 156 157 159 158 160 r 165
Lead_.__ . 121 117 116 110 116 120 119 128 124 131 140 131
Zinet . .ol 133 127 136 125 131 135 134 131 138 138 146 {_____._.
Adjusted:
Combined index}_ ... ... do._.. » 174 144 154 159 160 160 161 163 166 167 17 172 172
Manufacturerst. ._______ .-do_... » 181 153 160 164 165 166 167 169 r172 174 178 r 180 180
Durable manufactures}. ~.do__. » 234 180 190 195 199 199 203 207 r 208 r 215 222 r 226 r 230
Iron and steel}. ... __. -.do___ ? 198 181 r 183 184 185 185 192 191 191 196 191 193 198
Lumber and products®. ee.-do... »134 132 132 135 141 140 136 135 135 138 143 144 r134
Furniture*.___.... do._..| 7149 139 152 155 161 152 149 146 148 149 153 146 r 145
Lumber*_. cemo . »127 128 122 125 131 134 129 120 128 132 138 143 r128
Machinery®.__.._. o-.do___ » 274 194 206 214 216 224 227 231 229 241 248 255 ¥ 265
Nonferrous metals*t..._.__..._.__ do.... » 182 183 189 186 192 189 192 185 190 193 r 104 190 r184
Stone, clay, and glass products®_.do... ?156 r 141 r 143 r 149 151 154 r 157 158 r 162 r 167 r 199 v 189 r171
Cement _.__ _do 161 139 134 138 143 148 154 159 164 191 249 236 188
Qlass contai [RPIURUI + {s SO R, 135 148 155 154 158 163 168 168 165 184 178 187
Polished plate glass_ . »43 142 142 152 146 133 120 102 105 67 65 49 41
Transportatxon equipment*}. ? 345 196 228 243 255 241 245 269 r 275 r 280 * 304 r 313 r 329
Aireraft*y. . .. ) 818 876 930 997 1,113 1,204 1, 290 1, 340 ® ) 0] 1)
Automobxle bodies, parts angd assem-
............... 1935-1939=100.{--._.... 124 152 161 168 141 134 146 142 120 118 r105 ? 103
Automobxles, factory salesd§...do._.. (%) 122 151 148 154 03 74 110 123 (2) () (2) ()
Locomotives®. ... ... do 237 256 280 307 306 319 335 338 0] O] 1) 1)
Railroad cars*. . do. 196 218 233 233 236 249 278 264 ) [0 4 1y
Shipbuilding (private yards)*..do. . 353 381 428 467 485 860 634 645 *) 0] 1) m
Nondurable manufactures.._..._.. do_ 131 135 139 138 139 137 139 144 141 143 142 r 139
Alcoholic beverages®. ... ___.._.. do... r 108 114 122 130 128 131 129 109 118 139 133 116
133 136 144 146 145 146 148 149 152 154 158 r 161
115 124 132 130 122 120 125 r134 128 r127 120 r120
do. 119 128 138 134 121 118 123 134 131 r125 117 r 116
Manufactured food products*} T do.ll ? 136 123 123 127 126 132 »130 ?134 ?141 ?137 ? 140 » 141 » 137
Dairy products*} 135 129 124 126 127 »139 » 146 » 146 » 156 » 154 » 153 ? 150
Meat packing.... 126 132 124 125 134 126 133 135 142 148 141 7144
Paper and products®_ 134 142 145 146 147 144 146 153 155 153 149 150
Paper and pulp*. 136 145 149 150 152 149 150 159 162 r 161 r153 156
Petroleum and co. 121 126 127 128 130 132 133 135 139 135 3 126
oke®. . ...... 133 148 154 154 164 152 153 163 1680 161 161 r 160
Pecroleum refini. 119 122 123 124 126 128 129 133 135 131 126 120
Printing and publishing*__ 118 122 128 127 129 125 127 136 130 r128 125 ri12t
Rubber products®.......... 158 162 192 153 130 131 134 [O)] O] [O) [0 [O)
Textiles and products.___._ 150 157 156 155 154 1561 150 156 154 158 157 152
Cotton consumption®*_.__ r 161 r 165 160 162 160 156 161 167 155 169 174 169
Rayon deliveries*}....... 158 169 173 173 170 168 172 179 s 179 180 174 175
Silk deliveries*. ._..._... 74 71 73 77 56 34 10 15 m O] Q] "
Wool textile production®. 152 165 163 157 166 169 164 166 178 161 155 148
Tobacco products________.. 120 119 118 114 118 121 128 132 129 132 130 125
Minerals. . oo oo ias 95 126 132 131 132 131 130 131 r 131 131 129 127
Fuels*__ . 86 121 129 127 129 128 127 128 127 128 125 122
Anthracite___ 71 80 126 137 162 127 116 97 89 89 110 113
Bituminous coal ... ... 22 149 183 146 147 139 127 125 124 129 120 146
Crude petroleum..____...... 113 114 120 119 119 124 128 132 132 132 128 114
Metals*t 149 152 151 151 148 145 r 146 r 147 r 153 r 150 r151 r154
Copper*} 152 159 156 156 155 154 151 152 157 161 158 " 162
eath.__ 119 115 117 114 116 120 119 127 122 131 140 134
ZANCY - o o e caeccaan 133 127 136 125 131 135 134 131 138 138 146 | . ...
MANUFACTURERS’ ORDERS, SHIP-
MENTS, AND INVENTORIES*
New orders, total .__.___.__..._._. » 293 196 207 229 212 196 202 193 212 232 268 292 274
Durable goods. _ - ... _____ d » 449 277 290 330 295 257 260 239 265 332 414 463 r 427
Electrical machinery. » 549 288 308 316 339 309 304 359 314 356 247 452 477
Other machinery... P 466 255 7 298 204 290 265 246 326 367 414 648 r 442
Iron and steej and t » 281 304 307 289 231 223 249 213 225 248 245 256 r 256
Other durable goeds.. » 669 247 269 429 301 265 258 227 258 413 719 645 r 673
Nondurable goods_......__..__. e » 193 144 154 164 159 157 165 163 178 167 174 182 r176
Shipments,total._.._.average month 1939=100. » 199 154 161 170 163 168 185 183 183 r18% r 184 199 r 199
Durable goods_ . ... ... .. d » 237 183 195 207 197 192 212 215 220 r 228 r 214 232 r 235
Automobiles and equipment..._...__ » 130 173 192 202 178 95 133 178 190 174 152 133 r131
Electrical machinery.__...._____..___ » 259 195 207 214 208 201 226 218 230 260 211 249 r 257
Other machinery_.__.____.__...__ » 281 191 192 218 199 209 232 222 233 247 229 260 r 270
Iron and steel! and their products » 206 179 195 201 198 210 216 207 201 208 200 208 r 211
Transportation equipment (except
automobiles). ..o __________ do....{ »1,090 367 382 429 438 486 571 608 671 r 803 r 829 1,004 | r1.018
Other durable goods _.do.... » 192 161 170 179 171 185 197 187 186 186 176 194 r 196
Nondurable goods__ ... .__.__ o-.do.... » 168 13 134 141 137 149 164 157 155 157 161 173 r171
Chemicals and allied produets.......do.... ?173 151 155 164 155 155 175 168 168 163 170 181 T 176
Food and kindred produets._..._ ..do._.. » 157 122 128 137 131 140 163 152 150 151 160 17 r 162
Paper and allied products___.___. _do__. » 165 140 145 149 147 154 165 169 175 171 171 173 r173
Petroleum refining__.___.___.____ ..do_.._ » 132 109 120 126 129 137 137 131 142 139 141 133 130
Rubber produets. .. .-do.... ? 159 150 166 182 165 157 177 172 150 149 131 144 147
Textile-mill products._.____ _do.__. » 215 154 148 161 155 176 186 179 171 183 184 204 r 206
Other nondurable goods ... ._...__.__ do.... ?172 125 120 115 121 146 153 149 144 149 150 172 180

r Revised. # Preliminary.
tRevised series.

1 See note 1, p. S-1.

2 8ee note 2, p. 8~2. @ Formerly designated as “‘automobiles.”

}See note marked ““t.”
Revised {hdexes of industrial production for 1919-29 (1923-39 for industrial groups and industries), including the new series, are available on pp. 12-17 of the

August 1040 Survey, cxcept for subsequent revisions in the series marked with a “}”” and data for all years for the new scries on “automobile bodies, parts and assembly;"” data
for the latter series and revisions for the series marked ““1”” (with the exception of revisions in the zine scries and resulting changes in the combined indexes for minerals and
metals) are available in table 24, pp. 24 and 25 of the September 1941 Survey; the latter table includes also revisions of 1940 data for Eetrochm and coal products, coke, textiles

and products, wool textiles, fue]s and anthracite.

Revisions for zine and the combined indexes for minerals and metals will be sl

own in a later issue.

In some mdustnes,

recent conditions have obliterated seasonsl movements and the seasonal factors have been fixed at 100 beginning at some time in 1939 or 1940; see latter part of note marked
with a “}’’ on p. S-2 of the February 1942 Survey (except that the date for the automobile series given at end of note should read September 1941 instead of 1940).

*New series.

For industrial production series, see note marked with “$"’,

indexes of new orders see pp. 7-13 September 1940 Survey; see subsequent monthly issues for later indexes of new orders.

will be shown in a subsequent issue.
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June 1942 SURVEY OF CURRENT BUSINESS S-3

Monthly statistics through December 1989, to- | 1942 1941 1942
gether with expianatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

Sep- Octo- | Novem-| Decem-| Janu- | Febru- March

April April May June July August tember ber ber ber ary ary

BUSINESS INDEXES—Continued

MANUFACTURERS’ ORDERS, SHIP-
MENTS, AND INVENTORIES*--Con.

Inventories, total__._average month 1939=100..] » 167.7 126.0 128.7 132,0 136.4 140.0 143.4 148.2 152.7 158.4 161. 9 163.0 | r165.6

Durable goodS- ..o do....| »187.5 140. 2 144.1 146.7 150.3 155.8 160. 5 166. 2 170.3 175.5 179.2 180.8 | r183.4
Automobiles and equipment. . .do....| »202.9 155.2 156.1 152.8 138.3 163.9 187.6 195.0 193.3 193.3 190.8 190.0 { r193.6
Electrical machinery._.._.___ .do.___| »264.2 172.9 183.9 190. 6 108.7 206. 5 212.5 225. 5 231.6 34,1 243.9 250.3 | r255.5
Other machinery.... ... .do.__.| »199.1 140.0 144.1 146. 4 151.1 156.5 158.7 166.4 173.3 180.0 187. 5 191.4 1 r195.0
Iron and steel and their products..___ do__..| »127.2 122.5 124.5 125.5 126.9 126.5 126.0 125.9 127.8 129.2 127.2 125.5 | r125.7
Transportation equipment (except auto-

mobiles) ... average month 1939=100__1 »759.7 375.1 403.1 428. 4 467. 4 504.7 552.2 600. 2 618. 2 663. 4 693.9 709.1 | r732.5
Other durable goods. .__.__.______.._ do.._.| »142.6 114.6 116.5 118.0 121.8 123.8 125.0 127.4 130.9 1306. 4 139.5 140.6 | r141.3
Nondurable goods._.........__._. _do....| »150.4 113.6 115. 2 119.2 124.3 126. 2 128. 4 132.5 137.4 143.5 146.9 147.4 | r150.1

do.__.} »158.0 118.9 118.4 119.5 122.9 125.2 126.0 128.2 132.0 143.7 147.8 150.9 | r155.6
do___.} »150.0 113.0 117.3 123.0 133.2 139.9 142.8 146.7 153. 4 162.0 163.6 158.9 | r156.8
Paper and allied products do....| »140.7 119. 4 117.6 118.8 122.1 124.2 125. 4 128.5 132.0 135.1 134. 4 137.8 | r140.0
Petroleum refining. . do._..| »114.5 102.7 103. 2 104.9 106.3 105.8 107.7 110.4 111.9 113.2 113.4 115,51 r115.0
Rubber produets..._.......... »154.3 140.4 143.1 143.3 145.8 141.4 133.5 131.8 134.6 143.6 149.7 149.6 155. 4
Textile-mill products.._._. - »157.3 124.2 126.6 129.4 135.3 132.1 133.6 137.6 143. 5 147.3 151. 5 154.1 | r156.2
Other nondurable goods ?152,7 104.1 105.3 1119 115.0 117.1 121.9 128.9 134.1 138.7 145.4 147.3 | r155.6

Chemicals and allied products
Food and kindred products.

COST OF LIVING
National Industrial Conference Board;.)
1

Combined index 97.1 86.9 87.4 88.5 88,9 89.4 90.8 92.0 92.9 93.2 94.5 95.1 96. 1
Clothing. .. 88.4 73.3 73.6 73.6 73.8 74.5 76.9 78.3 79.8 80.1 82.4 4.5 &5.8
Foodt.._... 98.8 81.0 82.2 85.5 86.2 87.3 89.4 90. 7 92.2 92.6 95.2 95.7 $7.5
Fuel and light_ 90.1 86. 4 86. 4 86.7 87.8 88.6 89.4 90.0 90.2 90. 3 90.3 00.4 a0. 4
Housing. 91.0 87.8 88.0 88.2 88.4 88.6 88.9 89.2 89.5 89.9 90.1 90.4 90.7
Sundries. 104.1 98.3 98.5 98.6 98.7 98.8 99.8 10L.5 101.9 102.2 102.5 102.9 103. 5

115.1 102.2 102.9 104.6 105.3 106. 2 108.1 109.3 110.2 110.5 112.0 112.9 114.3
126.9 102. 4 102.8 103.3 104.8 106.9 110.8 112.6 113.8 114.8 118.1 119.0 123.6

119. 6 100. 8 102.1 105.9 106.7 108.0 110.7 111.6 113.1 113.1 114.2 116.8 118.6
104.2 101. 0 1011 101. 4 102.3 103.2 103.7 104.0 104.0 104. 1 104.3 104. 4 104. 5
121.6 102. 4 103.2 105. 3 107.4 108.9 112.0 114.4 115.6 116.8 117.2 119.7 121.2
109.1 105. 4 105.7 105.8 106. 1 106.3 106.8 107.5 107.8 108.2 108. 4 108. 6 108.9
110. 6 102. 2 102. 5 103.3 103.7 104.0 105.0 106.9 107.4 107.7 108.5 109. 4 110. 1

PRICES RECEIVED BY FARMERS}§
U. S. Department of Agriculture:

Combined index....__..._.._..._ 1609-14=100. . 150 110 112 118 125 131 139 139 135 143 149 145 146
Chickens and eggs. - ... ... do.... 131 104 107 118 127 130 141 146 157 153 147 135 130
Cotton and cottonsced.__._._.___.__. do.... 158 88 98 107 121 128 150 144 136 138 143 150 151
Dairy products. ... ... 142 121 124 126 132 135 140 145 148 148 148 147 144
Fruits.._... .. 118 89 89 97 93 100 89 107 98 98 102 98 111
Grains_ ... 120 90 93 96 98 99 106 101 103 112 119 121 122
Meat animals.. 190 r136 r 136 r142 r 151 r 1556 r163 r154 r 149 r157 r164 r 173 7 180
‘Truck crops__.. 158 147 r 130 146 130 133 145 164 158 162 204 161 136
Miscellaneous. . 136 094 93 98 107 128 131 144 128 154 168 133 132

RETAIL PRICES
U. 8. Department of Labor indexes:
Anthracite_ ... ___..__._.._ --.-1923-25=100. . 87.5 83.0 82.8 82.4 84.6 86. 6 88.3 88.7 88.4 88.5 88.8 88.9 88,9
Bituminous eoal (35 cities). ... _.__...._ do_._. 95.9 90. 1 90. 1 9.5 92.0 93.8 94.9 95.8 96.3 96.5 96.7 96.7 96.7

Food (see under cost of liv:
Fairchild’s index:
Combined index_......... Dec. 31, 1930=100..] 113.4 95.5 96.3 97.7 99.6 102.6 105. 2 106. 2 107.5 108.3 119.2 111.9 112.5

Apparel:
Infants’. .. oo do....| 108.6 97.6 97.7 98.1 98.7 100.0 101.2 102.1 103. 2 103.7 104.9 106. 7 107.5
Men’s.. - --.do.__. 105. 6 89.5 89.7 90. 915 93.3 95. 5 96. 5 97.5 98.1 101.1 102.7 1042
Women’s..... .-do....{ 113.2 93.9 04.3 95, 96.9 100. 4 104.1 105. 7 106.9 107.7 109.1 111.2 112.1

1
3 L
{ ...do....| 1158 97.7 98.9 100.4 102.4 104.9 106.9 108. 5 109. 5 110.2 112.7 114.3 115.1
Piece g00ds. - oo mii el do.... 112.6 88.8 80.6 91.3 93.3 97.1 99.9 101.6 103.7 105.0 107.1 110. 8 111. 8

WHOLESALE PRICES
U. S, Department of Labor indexes;

Combined index (889 quotationse).1926=100.. 98.8 83.2 84.9 87.1 88.8 00.3 91.8 92.4 92.5 93.6 96.0 96.7 97.6
Economie classes:
Manufactured produets....c...o.. do_._. 98.9 85.5 87.1 88.6 90.1 91.5 92.8 93.9 93.8 94.6 96.4 97.0 97.8
Raw materials_.__.__. - -..do..__ 100. 0 77.5 79.7 83.6 86.1 87.6 90.0 89.7 90,2 92.3 96.1 97.0 98.2
Semimanufactured articles. -do.... 92.8 85.1 86.4 87.6 87.9 89.5 90.3 89.9 89.7 00.1 91.7 92.0 92.3
Farm Jpraducts...__. do_... 104.5 74.4 76.4 82.1 85.8 87.4 91.0 90.0 90.6 4.7 100. 8 101.3 102. 8
G_ralns ............. do_._. 91.5 70.9 74.5 75.9 76.3 79.6 85.3 81.4 84,3 91.0 95.9 95.3 93.8
Livestock and poultry..._......._. do_...| 1183 86.2 88.0 93.0 98.9 99.0 101.1 94.5 90.6 97.4 105.7 109.3 113.8
Commocditics other than farm products*
1926=100-_ 99.0 85.0 86.6 88.0 89.3 90.7 9.9 92.8 92.7 93.3 94.8 95.5 06.2
Foods. ... O-..- 98.7 77.9 79.5 83.1 84.7 87.2 89.5 838.9 89.3 90. 5 93.7 94. 6 93.1
Cereal produets*. _do_._. 90. 2 76.8 78.2 79.8 80.3 8L 5 85.8 86.4 85.9 89.3 91.1 91.1 90.6
Dairy products. ... .do_... 94.1 81.0 81.6 84.3 87.7 90.3 93.3 95.2 96.3 05.5 96.0 95.0 94.3
Fruits and vegetables.. 97.7 63.8 64.0 73.0 69. 4 70.3 70.7 75.8 77.9 73.8 78.3 85.2 87.7
112.8 85.8 87.2 90.8 93.8 97.5 99.4 93.6 90.8 95.3 101. 6 104.0 104. 2
95.7 85.9 87.4 88.6 89.7 90.8 91.6 93.4 93.5 93.7 4.6 94.9 05.2
Building materials. 110.2 100. 1 100. 4 101.0 103.1 105.5 106. 4 107.3 107.5 167.8 100.3 116. 1 110. 5
Brick and tile.. 98.0 01.7 91.9 92.5 94.2 95.1 95.7 96. 6 96.6 96.7 96.9 97.0 97.1
Cement}. ... ...do.... 94.1 91.0 91.5 91.9 92.1 92.1 92.2 92.7 93.1 93.4 93.4 93. 4 93.6
Lumbert ... —--do___. 131.8 116.7 116.8 117.8 122.3 127.5 129.1 129.5 128.7 129.4 131.6 132.7 133.1
Paint and paint materials*_._.._. do....l 100.6 88.7 89.3 90.3 91.6 93.3 94.7 96.0 95.3 96.5 99.1 99.9 100. 8

rRevised. »Preliminary. eNumber of quotations increased to 889 in January 1941. {For monthly data beginning 1933, see p. 18 of the April 1940 Survey.
\ §]1)1ata for I;g%y 15, 1942: Total, 152; chickens and eggs, 134; cotton and cottonseed, 159; dairy products, 143; fruits, 131; grains, 120; meat animals, 189, truck crops, 152;

miscellaneous, 138.

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of 1 smber revised beginning 1935, sec
tables 5 and 7, respectively, p. 18 of the January 1941 Survey; since June 1941, the Board’s food index is based on its own data collected in 56 cities, theretofore, it was based on
the Department of Labor’s series.  For the Department of Labor’s revised index of retail food priees beginning 1913, see table 51, p. 18 of the November 1940 Survey. FEarlier
revised indexes for meat animals will be shown in a subsequent issue,

*New series. For description of data on manufacturers’ inventories, see pp. 7-13 of the September 1940 Survey, and for revised figures beginning December 1938, see table
40, p. 22 of the January 1942 Survey. For data beginning 1913 for the Department of Labor’s cost of living series, see table 19, p. 18 of the May 1941 Survey; for index of
prices of commeodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. Data beginning 1926 for cereal products, and 1913 for paint
and paint materials will be published in a subsequent issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S—4 SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
getﬁer with ex];li;\ns.&o:y notes gn(‘i refg{encﬁs 5 oot N 5 I Tob
to the sources of the data, may be found in the " . ep- cto- ovem- | Decem- | Janu- ebru-
1940 Supplement to the Survey April April May June July | August tember ber ber ber ary ary March
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued {
U. 8. Department of Labor Indexes—Con.
Commodities other than farm products and
foods—Continued
Chemicals and allied productst . _1926=100 97.1 81.8 83.6 83.8 85.2 86.0 87.4 89,7 89.8 91.3 96.0 97.0 97.1
Chemicalst. ... _____...___ 96. 4 86.4 86.8 87.2 87.3 87.5 88.2 88.4 88.3 88.6 95.3 96.3 96. 4
Drugs and pharmaceuticalst. 126.7 97.5 98.7 99.9 100.0 100.1 104. 4 124.1 123.2 123.0 126.3 126.5 126. 5
Fertilizer materialst.. ... 79.2 710 71.1 69.9 74.0 75.3 76.6 77.3 77.3 77.8 78.6 79.3 79.5
Oils and fats*._. .. _.._. 108.8 69.3 80.6 80.6 83.7 87.3 913 93.4 92.9 101.9 106.4 108.2 108.8
Fuel and lighting materials e 72.9 75.6 77.9 78.5 79.0 79.2 79.6 78.8 78.4 78.2 78.0 7T
Eleetricity ... - . oo ooo.o_dOo_ (. ___. 69, 2 67.7 67.2 66. 8 66.4 66.7 66, 2 68.2 67.4 1 ) jeeeaa
[ £ T SRR IOPIURIPRIPU ¢ (¢ SN N 78.1 80.1 810 80.8 78.3 81.7 78.9 77.5 77.4 76.4 77.0 771
Petroleum products. .. 58.4 519 56.3 59.9 60.9 61.4 61.7 61.7 60. 4 59.8 59.5 58.9 58.3
Hides and leather products 119.2 103. 9 106. 4 107. 8 109. 4 110.2 111.3 112, 8 114.1 114.8 114.9 115.3 116. 7
Hides and skins_.__..__ 123.5 104. 7 110.3 112. 4 112.5 112.2 112.1 113.1 114.0 115.9 115.3 115.5 116. %
Leather_. 101.3 95. 6 96. 9 97.9 98.1 98.5 100. 0 100. 9 101.1 101. 3 101.4 101. 4 101. 5
Shoes. .._ 126.7 107.8 110.1 111.7 114.7 116.1 117.1 118.8 120. 5 120.7 121.1 121.8 124.3
House-furnishing goods, 102, 8 90. 4 91.4 93.1 94. 4 95, 4 97.2 99. 5 100. 6 101.1 102. 4 102.5 102. 6
Furnishings___.____.__ 108.0 97.1 98.0 99.0 99.7 100.7 102.1 104. 4 105.2 105.6 107.2 107.4 107.7
Furniture.__..._._.__._. 97.5 83.4 84.3 87.0 88.9 89.9 92.2 94. 4 95.8 96.6 97.4 7.4 97.4
104.6 97.9 98.1 98.3 98.5 98.6 98.6 103. 1 103.3 103.3 103.5 103.6 103.8
97.1 95.9 96.1 96.5 96. 8 96. 9 96,9 97.0 97.1 97.0 97.0 97.0 97.1
85.6 84.3 84.4 84.5 84.7 84.4 84.4 84.6 84.8 84.8 85.4 85.6 85.6
98.5 83.0 83.0 83.1 83.2 86.8 87.1 87.8 87.9 89.1 93.6 97.9 98. 2
97.7 81.0 83.0 84.5 86.2 88.3 89.7 90.9 91.1 01.8 93.6 95.2 96. 6
107.8 88.7 90.9 91.6 93.9 95.1 96, 1 7.8 97.9 98. 4 101.1 105.3 106. 6
[ 113.8 86.8 91.0 94.6 96,1 101.5 104.2 105. 2 105. 4 107.5 110. 5 111.4 112, 6
Hosiery and underwear 70.6 61.1 61.3 61.9 62.9 63.8 64.4 66. 6 67.0 67.0 69.0 69. 6 69.8
Rayon* ... . ....... 30.3 29.5 29.5 29.5 29.5 29.5 29.8 30.3 30.3 30.3 30.3 30.3 30.3
Sik* ) 48.3 49.1 51.2 51.4 52.0 { (Y [0) [0) ® [0} 0 )
‘Woolen and worsted goods.. 111.0 93.3 94,1 94.6 96. 5 98.2 101. 4 102.3 102.6 102.7 103.0 104.3 108. 7
Miseellaneous__._.____....____ 90.3 78.6 79.6 80. 6 82.0 83.7 85.1 86. 4 87.3 87.6 89.3 89.3 89.7
Automobile tires and tubes 72.5 58.8 58.8 58.8 58.8 60.8 60.8 65.5 67.4 67.4 71.0 71.0 7L0
Paperandpulp. ... _._._.______ P 102.9 94.5 96.7 98.0 98.8 100.7 101.7 101. 9 102. 2 102. 5 102.8 102.9 102.9
Wholesale prices, actual. (See underrespeetive
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices. . ....__..__. 1923-25=100.. 101.9 121.0 118.6 115.6 113. 4 1115 109.7 109.0 108.9 107.6 104.9 104.1 103. 2
Retail food pricest..._... .--do_... 105.8 125.8 123.9 119.5 118.6 117.1 114.3 113.4 111.9 1119 108.9 108.3 106. 6
Prices received by farmers. .. .do.... 98.0 133.7 131.2 124.5 117.6 112.2 105.7 105.7 108.9 102.8 98.6 101.4 100. 7
Cost of livingt_ .. _.._....__ ...do-... 104.7 117.1 116. 4 114.9 114.4 113.8 112.0 110.5 109. 5 109. 2 107.6 107.0 105.%
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted . ___._.______ 1923-25=100. . 7131 117 121 135 153 159 162 137 122 98 96 111 r125
Residential, unadjusted.__..__.______ do--.. » 99 93 104 111 118 111 105 84 71 59 68 89 r 99
Total, adjusted. _.____.__ _-.do_... » 115 103 101 117 139 152 161 145 138 123 118 128 7125
Residential adjusted...__.__.__.______ U, 784 80 88 101 115 112 105 87 74 69 82 100 r 95
F. W, Dodge Corporation (37 States):
Total projects . ..o oo _._. number__| 33,167 | 36,380 | 48,531 | 46,950 | 49,637 50, 551 41,497 | 40,920 | 29,160 | 22,941 23,862 | 40,000 ; 55,843
Total valuation..__ ~thous. of dol._| 498,742 { 406, 675 | 548, 760 { 539, 106 | 5v7,392 | 760,233 | 623,292 | 606,349 | 458, 620 | 431,626 | 316,846 | 433,557 | 610,799
Public ownership_.._.._._..._..____ do..._| 354,575 | 184,009 | 267,454 | 313,650 | 34%,495 | 520,430 | 403,495 | 371,345 | 207,865 | 287,722 | 198,251 { 310,249 | 472, 817
Private ownership___.______.___.___ do._._| 144,167 | 222,666 | 281,246 | 225,456 | 228,897 | 239,803 | 219, 797 | 235,004 | 160,755 | 143,904 | 118,595 | 123,308 | 137,982
Nonresidential buildi.
Projects. - ..-pumber.__ 5, 208 5,233 8, 446 6, 262 8,339 10, 766 7,822 9,907 4,978 3,619 3,245 4, 600 5, 982
Floor area._ us. of sq. ff._| 51,281 31,509 | 44, 596 31, 898 38, 242 63, 802 46, 810 54,417 31,023 24, 908 21,113 31, 576 42, 456
Valuation.... _--thous. of dol__| 234,639 { 143,304 | 202,492 | 200,456 | 220,612 | 286,741 | 218,288 | 269, 553 | 192,936 | 171,016 } 123,231 | 169.606 | 231,834
Residential buil 3 ypes:
Projeets. oo oo number..| 26,683 29, 499 38, 093 38, 527 39,429 37,234 31,791 29, 246 22, 633 18, 344 19, 838 34,492 47,731
Floor area__ -thous. of sq. ft._| 38,341 41,978 54, 571 52, 098 52, 895 62, 77 43, 624 45, 403 30,170 25,591 26, 864 41, 836 50, 770
P \;)a]l.uatiorly‘ .................. thous. of dol._| 162,097 ] 166,462 | 201,274 | 205,634 | 205,049 | 231,529 | 175,713 | 171,772 | 116,468 | 104,276 | 102, 758 { 168,014 | 219, 276
ublic works: :
Projeets. ..o number. . 945 1,283 1, 589 1,701 1, 487 1,871 1,419 1, 266 1,086 715 567 681 1,725
UVIaluation .................. thous. of dol._| 58,477 71,426 | 96, 501 99,631 | 101,074 | 134,054 | 131,123 | 94,563 | 88,436 | 105,989 | 64,428 | 58,535 | 92,148
tilities:
Projects. oo number.. 331 365 403 460 382 630 465 501 453 263 212 227 403
Valuation.__....___.____.__ thous. of dol..| 43,229 | 25,483 | 48,433 | 33,385 { 50,657 | 107,909 [ 98,168 [ 70,461 60,780 | 50,345 [ 26,429 | 37,402 | 67,541
New dwelling units provided and permit val-
ustion of building construction (based on
blde. permits), U. 8. Dept. of Laborindexes:t
Number of new dwelling units provided
1935-39=100__ 220. 5 273.9 253. 6 283.5 264.2 253.1 244,65 198. 8 1715 120.7 121.5 223.5 186.90
Permit valuation:
Total building construction._.__.._... do___. 90.8 192.9 177.9 195.8 178.5 161. 5 156.0 136.6 103.9 104.4 85.7 129.9 103. 4
New residential buildings_ ...do._. 161.0 241.1 221.6 247.7 236.4 233.2 219.8 180.3 147.2 114.1 99,6 168.0 145.5
New nonresidential buildings.._... do.... 43.1 168.4 147.7 162.3 135.9 100.0 104.1 89.7 66.0 93.1 65.6 104. 2 68. 6
Additions, alterations, and repairs__do____ 3.4 125.6 135, 4 140. 5 131.9 125.8 112.6 130.9 83.6 816 88.5 74.8 95. 8
Estimated number of new dwelling units pro-
vided in all urban areas (U, 8. Dept. of
Labor):t
Total._____._. 48,045 | 43.885 | 47,004 | 45,025 | 41.622 | 40,380 | 33,646 | 27,868
1-family dwi - 37,835 34,942 38, 587 36,072 34, 667 34,395 28,354 20,833
2-family dwellings..____ d 2,948 2,616 2, 681 2,421 2,363 2, 888 2,310 1, 550
Multifamily dwellings_.._....._._._._ do.... 7,262 6,327 6, 726 6, 532 4, 592 3,106 2,982 5,485
Engineering construction:
Contract awards (E. N. R.)§ thous. of dol__| 8§98, 696 § 381,563 | 409,371 | 589,221 | 958,663 | 529,561 | 514,251 | 406,332 | 348,800 | 269,683 | 628,780 | 634,823 | 729,485

r Revised. 7 Preliminary.
*New series.
appear in a subsequent issue.
tRevised series.

§ Data for May, July, and October 1941 and January and April 1942 are for 5 weeks; other months, 4 weeks.
For indexes of rayon and silk prices beginning 1926, sec 1able 29, p. 18 of the May 1940 Survey. Data beginning 1926 for price index for oils and fats will

1No quotation.

Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. Indicated series on ‘“pur-

chasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. Revised data beginning September 1929 for indexes of new dwelling
units provided and permit valuation of building construction are shown in table 7, p. 17 of the March 1942 Survey.

1939 are shown on table 18, p. 17 of the May 1941 Survey.

data for 1940 as shown on p. 22 of the June 1941 Survey, are available on request,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

: tab] Revised data on number of dwelling units provided for
Estimates beginning January 1940 cover urban areas as defined by results of the 1940 Census; a few revisions in



June 1942 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1939, to- | 1942 1941 1942
getger with exxf)linat&:ry notes ﬁm} refgrencﬁs s oo N D Tan Fobra
to the sources of the data, may be found in the o " ep- cto- ovem- 8cem- anu- -
1940 Supplement to the Surveyy April { April | May | June July l August | gerber | ber ber ber ary ary | March
CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Totalt... [P thous. sq. yd.. 8, 914 5,042 7,782 8,776 | 17,124 9, 567 6,072 6,975 4,344 8,176 4,726 3,464 7,001
do.. 5,416 1,358 2,804 3,112 | 9,594 3, 606 1,624 2, 885 535 2,964 2,490 1,451 3,972
2, 061 2,087 3,425 3,878 4,825 3,010 2, 635 2, 460 2, 570 3,197 1,139 1,110 1,727
Streets and alleys. ____.._...._. 1,437 1, 506 1,553 1,786 2,706 2,051 1,814 1, 630 1,239 2,015 1,008 903 1,392
Status of highway and grade crossing projects
administered by Public Roads Admn.:
Highways:
Approved for construction:
Mileage. - _ooooioiii no. of miles.. 1,431 3,621 3, 765 4,118 3,879 3, 557 2, 899 2, 749 2, 635 2, 259 1,967 1,796 1,562
Federal funds.......___._.._ thous. of dol__| 24,055 | 42,405 | 42,755 | 48,880 | 47,264 | 44,603 | 38,404 | 38,850 | 39,259 { 34,014 | 30,789 | 28,344 |r 24,612
Under construction:
Mileage. - coveoccmeinaann. no. of miles_. 6,817 8,334 8,777 8, 921 9, 054 8, 840 8,615 8,176 7,809 7,417 7,044 6,802 6,778
Federal funds. -thous. of dol__{ 127,195 | 126,387 | 134,641 | 139,401 | 141,569 | 138,675 | 136,512 | 131,914 { 128,351 | 121,384 { 117,669 | 119, 233 | 123,405
Estimated cost............._..___ do._...| 231,620 § 246,119 | 261,530 | 270,967 | 276,100 | 272,079 | 268,926 | 260,555 | 253,703 | 239,336 | 228,623 | 225, 527 | 226, 543
Qrade crossings:
Approved for construction:
Federal funds. . ...ooo.._...________ do._..| 7,806 ] 13,000 | 16,753 | 20,459 | 17,798 | 14,662 | 12,423 | 11,851 | 10,208 | 10,005 8,542 8,047 7,490
Estimated cost. ... .. ... do_._. 8,503 13, 535 17,812 | 21,255 18,765 | 15,820 | 13,553 13,122 11, 588 11,810 9,314 8,761 8,210
Under construction:
Federal funds......._......_.....__ do_._.| 34,467 | 37,648 | 37,384 | 37,714 | 39,548 | 42,778 | 42,328 | 41,520 | 40,464 | 37,742 | 35,928 | 34,754 | 34,576
Estimated cost._............._..___ do_._.| 36,814 ] 39,300 | 38,972 | 39,452 | 40,939 | 44,249} 43,771 42,920 | 41,932 | 39,323 | 38,300 | 37,140 | 36,913
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)...... 1914=100. §oeoooooo foe . 207 oo 2} B I S PV 2 RO IO 218
American Appraisal Co.:t
Average, 30 cities.. 1913==100._ 238 213 215 215 219 221 221 223 223 225 229 231 237
oe-.doo... 232 213 214 214 216 218 218 219 219 222 224 225 232
-do..._ 248 230 231 231 233 234 235 235 235 238 240 241 247
-do_.__ 221 196 196 197 203 204 205 209 210 212 215 215 221
. U do..__ 237 216 218 219 223 223 223 224 224 226 230 230 236
Associated General Contractors (all types)
1913=100.. 207.3 195.2 195.0 195.7 197.5 197.8 200. 3 201.9 203.3 203.3 203.3 204.0 206.5
E. H. Boeckh and Associates, Inc.:§
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta_......... U. 8. av,, 1926-20=100.. 105. 4 99.8 99.7 99.2 99.6 100. 5 100.7 100.7 100. 7 100. 2 101. 4 101. 4 101.9
New York. .o iccaa. do.... 137.7 134.0 134.0 134.9 135.3 136.1 136.3 136.3 136.3 136.0 137.0 137.0 137.5
San Frauciseo. -do.... 125.7 119.6 119.9 119.3 120.8 121.5 122.8 122.5 123.5 123.2 124, 2 124.2 125.6
8t. Louis ... ___.....__ —--do.... 124. 4 121.0 121.1 120.3 120.7 121.3 121.5 121.5 122.6 122.5 123.8 123.9 124. 4
Commercial and factory buildings:
Brick and concrete:
105. 7 101.7 101.7 101.3 101.6 102.2 102.4 102. 4 102. 4 102.1 102. 9 102.9 103.2
139.0 136. 6 136.6 136.9 137.1 137.7 137.9 137.9 137.9 137.7 138.4 138.4 138.8
126.7 123.0 123.2 122.7 123.8 124.3 124.7 124.6 126.2 126.0 125.3 125.3 126.6
124.9 121.3 121. 4 120. 8 121.1 121.5 121.7 121.7 123.4 123.4 124. 4 124.5 124.9
106. 4 100.8 100.7 100.3 100. 9 101.8 102.0 102.1 102.1 101.3 102. 5 102.5 102.8
137.1 133.7 133.7 134.3 134.8 135.5 135.7 135.8 135.8 135.3 136.2 136. 2 136.8
128, 6 122.1 122.3 121.9 127.3 128.0 128.7 128.4 128.8 128.3 127.1 127.1 128.5
124.8 122.1 122.2 121.5 122.0 122.6 122.8 122.8 123.2 123.1 124.1 124.3 124.7
103.7 95.6 95.2 94.6 97.0 99.3 99.5 100.0 100.0 97.1 99.9 99,9 100.3
139.3 132.1 132.1 133.6 135.9 137.5 137.7 138.0 138.0 136.1 137.9 137.9 138.3
122.3 114.5 114.6 115.0 117.3 118.9 120. 4 119.0 119.5 117.6 120.0 120.0 121.9
122.8 118.0 117.8 118.8 118.3 120.0 120.3 120.3 120.8 120. 4 121. 4 122.1 122.5
103.2 93.7 93.1 92.1 95.2 98.1 98.3 98.8 98.8 95.1 8.5 98.5 98.8
141.1 131.9 131.9 134.2 137.1 139.1 139.3 139.7 139.7 137.2 139.4 139. 4 139.8
San Frapcisco. - 119.5 110.9 111.0 110.4 113.3 115.3 117.6 115.8 117.4 114.9 117.7 117.7 118.9
) St..Loms ........................... do.__. 122.5 117.0 116.6 115.5 117.3 119.5 119.9 119.9 120.3 119.8 120.8 1217 122.1
Engineering News Record (all types)§
=100_ 272.3 255.6 256.8 258.2 260. 4 263.1 264.5 266. 1 266. 2 267.6 269. 4 269.7 271.8
Federal Bome Loan Bank Board:}
Standard 6-room frame house:
122.4 111.2 111.6 112.4 113.6 115.1 116.5 118.5 119.2 119.9 120.6 121. 2 122.0
120.5 108.7 108.8 109. 2 110.7 112.6 114. 4 116.0 118.9 117.7 118.6 119.3 1 r120.0
125.9 116.1 117.0 118.6 119.3 120.0 120.7 123.3 123.9 124.2 124.5 125.0 | r126.0
REAL ESTATE
Fed. Hous. Admn., home mortgage insurance: §
Gross mortgages accepted for insurance
. thous, of dol._! 69,225 | 92,406 | 119,566 | 122,963 | 114,247 | 107,137 | 104,937 | 04,948 | 70,799 | 75,435 66,952 | 104,566 | 141,443
Premium-paying mortgages (cumulative)
. thous, of dol.._| 3,916,421 |2,968,407 |3,033,684 3,108,723 |3,190,690 13,261,476 |3,335,703 |3,423,183 |3,503,681 (3,596,491 3,690,214 13,769,496 3,849,549
Estimated new mortgage loans by all savings
and loan associations, total...thous. of dol..| 99,047 § 120,631 | 130,953 { 133,640 | 132,972 | 120,727 | 129,934 | 127,938 | 104,749 | 100,208 79,533 | 76,756 | 87,367
Classified according to purpose:
Mortgage loans on homes:
Construetion. oo ocaee e do____| 20,488 | 38,686 | 40,975 | 44,207 | 44,918 | 42,987 | 40,782 { 37,722 | 30,103 | 30,200 | 22,791 20,799 | 21,775
Home purchase --.do_._.| 52,19 48, 311 54,781 | 55,993 | 55,682 | 55,973 | 58,052 | 59,874 | 48,816 | 43,145 | 34,127 | 33,769 | 40,930
Refinancing.. ... -..do____| 14,508 16,905 | 18,506 | 17,891 16,816 | 15,785 | 15,871 16,283 | 13,340 | 14,424 | 12,854 12,325 13, 225
Repairs and reconditi g. --.do.___ 4,083 6, 368 5, 930 5,633 6, 022 5,571 5,884 5,361 4,267 4,170 3,190 3,138 3, 647
Loans for all other purposes_........_ do.__.. 7,772 10, 361 10, 761 9,916 9, 534 9,411 9, 345 8, 698 8,223 8,179 6, 571 6,725 7,890
Classified according to type of association:
Federal.__._.._...__...__.._. thous. of dol...| 38,484 | 51,371 55,396 | 57,542 | 56,564 | 57,592 | 54,786 | 52,507 | 41,910 | 41,182 | 31,142 | 31,919 | 36,325
State rnembers. ... do.__.; 43,937 50,956 | 54,495 | 54,857 | 55,676 | 54,542 | 54,303 | 54,930 | 46,800 | 43,960 { 35312 33,039 | 38 030
Nonmembers. ..o ocoooocoeo. do....i 16,626 18,304 | 21,062 | 21,241 20,732 17,593 | 20,845 1 20,501 15,049 | 15,066 13, 079 10, 898 13,012
* Revised.

§Beginning with the September 1940 issue of the Survey, indexes computed as of the first of the m

News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month.
{Figures include mortgages insured under the defense housing insurance fund beginnlng April 1941 for gross mortgages accepted for insurance and beginning June 1941 for

premium-paying mortgages.

*New series. Earlier data for concrete pavement contract awards for air,

March 1941 issue, will appear in a subsequent issue.
tRevised series. Revised indexes of the American Appraisal Company beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. For revision in total

concretelawards, see note marked with an “*.”
October 1941 Survey.
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Data beginning 1936 for the Federal Home Loan Bank Board’s revised index of construction costs are shown on p, 28 of the
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S-6 SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1932, to- | 1942 1941 1942

getll:er with exz;h;lnsltiory notes ls;m‘[l refsr_encﬁs S o 5 7 F

to the sources of the data, may be found in the + + ep- cto- | Novem- ecems- anu- ebru-

1940 Supplement to the Survey April | April | May l June | July | August | yerher | ber ber ber ary ary | March

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued
Loans outstanding of agencies under the Fed-
eral Home Loan Bank Board:

Federal Savings and Loan Ass'ns, estimated
mortgages outstanding. ... thous, of dol._{1,845,789 |1,628,421 (1,657,647 |1,688,297 (1,717,507 1,750,934 |1,775,284 (1,802,632 |1,816,357 {1,825,108 (1. 835.133(1,829,798 |1,836,635

Fed. Home Loan Bks,, outstanding advances
to member institutions.._.._. thous, of dol..| 185,298 | 141,828 | 145,273 | 169,897 | 168,145 | 172,628 | 178,101 | 184,311 | 187,084 | 219,446 | 206.068| 197,432 | 191,505

Home Owners’ Loan Corporation, balance of
loans outstanding. ._._._.... thous, of dol... 1,709,064 |1,899,856 {1,885,087 1,870,305 (1,854,824 (1,840,686 (1,824,672 (1,809,074 (1,794,111 (1,777,110 {1.758.213]1,742,116 (1,724,229

Foreclosures, nonfarm:t
Index, adjusted. . ..o.ocoomooe 1935-39=100. . 29. 1 411 38.3 36.7 37.3 33.5 32.9 34,2 31.9 32.4 32,1 30.9 1 r29.5
Fire 10SSeS.vonccm e mceccccccanas thous. of dol..] 27,960 | 29,330 | 25,637 | 24,943 | 23,698 | 24,122 | 24,668 | 30,833 | 23,822 | 31,261 85,655 30,819 | 30,505
DOMESTIC TRADE
i i
ADVERTISING | | ;
Printers’ Ink indexes, adjusted:§ :

Combined index. 1928-32=100. ... 89.0 01.0 87.8 88.6 90.5 90.7 89.1 89.5 00.4 80.5 81.0 80.
Farm papers. .. _..do._ 68.8 63.3 64.5 56.9 68.3 61,8 67.7 63.2 67.4 51.5 49.3 47,
Magazines. ... ...do.._. 84.1 83.6 82.1 91.6 86.5 85.0 86.3 92.0 92.8 72.3 72.7 69.
Newspapers. - ...do._. 83.2 85.0 80.7 78.5 81.9 81. 82.1 83.2 91.3 74.5 75.3 74.
OUEAOOT -« - ececceeccemie e do.... 83.5 90.7 84.5 92.5 89.9 110.0 85.5 70.3 112.3 80.6 83.1 94,2

Radio advertising:

Cost of facilities, total______.._. thous.of dol..; 9,372 ] 8,675| 8,601 | 8429| 8,235 7,064 | 8117! 0,679 | 9,723 10,412 | 10,285 | 9,382 | r 10,282
Automobiles and accessories........- do___. 531 632 655 663 672 637 630 71 834 948 818 713 645
Clothing. ... oiiianan do.... 115 53 70 38 31 15 67 59 73 61 7 84 83
Electrical household equipmentf_ ... do__.. 45 44 44 55 44 55 43 44 55 44 45 45 56
Financial ... ... ... .. ... do... 44 99 100 99 99 76 63 39 51 41 41 41 r 54
Foods, food beverages, confections....do.... 2,785 2,525 2, 600 2, 531 2,220 2,137 2, 220 2,730 2,752 2,936 3,102 2,845 3,112
House furnishings, ete.t. . .......... do.... 52 r31 r18 r20 r 16 r 20 r16 r 58 r74 r 58 r 66 r 59 r 67
Soap, cleansers, tC. - . coooccoooaca- do__..| 1,058 1,045 994 957 1,092 1,009 999 1,060 991 1,157 1,118 998 1,125
Smoking materials.._._.. --do._..{ 1,293 1. 347 1,383 1,284 1,315 1,302 1,252 1,321 1, 250 1,351 1,356 1,215 1,298
Toilet goods, medical supplies. 2,843 2, 589 2,444 2,449 2,507 2,434 2, 592 3.151 3.078 3,218 3,004 2,846 3,122
Allothert. ... . e r 311 r 204 r 332 r 240 r 250 r 234 r 446 * 566 r 597 r728 r 536 r 551

Magazine advertising:

Cost, total____.._....__..__ cemmamenaas 17,978 | 18,738 | 15,427 | 10,823 | 11,279 | 14,643 | 17,885 | 18,235 | 15,928 |r 10,486 | 13,044 [ 15811
Automobiles and accessories. - 2,816 3,086 2,267 1,416 1,346 1,254 , 118 2,145 1,118 659 641 759
Clothing-. .« o.oociiiem i imeanas 1,126 1,166 803 222 675 1,337 1,389 1,029 88 383 600 1,242
Electric househ . 832 849 612 315 196 276 436 430 476 103 227 237
Finaneial ... _.__.oo..._... 449 454 380 277 278 412 376 482 355 r 318 r 357 r 302
Foods, food beverages, confection 2,444 2,410 | 9,202 | 2109 2,110 2,133 2, 893 3,010 2, 555 1,937 | r2,648 2,941
House furnishings, etc......... 815 1,096 1,403 803 320 286 829 1,214 996 756 1 299 373 798
Soap, cleansers, etc.._....... 593 548 567 397 275 331 333 455 503 331 242 515 763
Office furnishings and suppli 206 235 301 198 122 241 359 291 374 329 177 r 237 243
8moking materials. ......._..... 736 795 943 863 763 606 699 782 870 705 733 r 673 790
Toilet goods, medical supplies. 2,771 2,507 2,340 | 2,456 2,033 2,000 | 2,435 2,939 3,053 2, 679 1,853 | r2,675 2,922
All other 4,614 5,130 5219 | 4,267 2,972 | 3,202] 4,578 4,991 5,343 5,744 | 73,782 | r4,037 | r4,744

Linage, total 2,168 2,686 | 2,515 1,890 1,716 | 2,066 | 2,514 2, 534 2, 682 1,937 1,940 ) 2,130 | 2,331

Newspaper advertising
Linage, total (. 107,055 | 119,230 | 122,443 | 108,432 | 88,828 | 95,707 | 107,160 | 123,815 | 120,624 | 125,484 | 89,341 | 87,944 | 106,908
assifle 21,649 1 24 911 | 25624 | 24,204 | 22,378 | 23,306 | 21,745 22,010 | 21,008 | 20,534 | 19,064 | 18,192 | 21,975
Display, total___ 85,406 | 04,318 | 06,818 | 84,138 { 66,451 | 72,401 | 85,415 | 101,805 | 99,615 | 104,950 | 70,377 [ 69,752 | 84,932
Automotive. 2,416 6,906 6, 939 4,918 3,108 3,034 2, 980 5, 607 4,841 3,201 1,320 1, 560 1,938
Financial . _ do._..i 1,704 1,976 1,743 1,664 1,889 1,337 1, 534 1,551 1,515 1,702 2,204 1,339 1,849
General. . ... ..o do__..t 17,821 | 17,625 | 18,314 | 16,3621 13,094 | 11,692 | 15343 | 19,093 | 20,002 | 17,047 | 13,078 | 14,662 | 16,268
Retall ..ot do._.| 63,464 | 67,811 | 69,822 | 61,193 | 48,360 | 56,338 | 65558 | 74,0654 | 73,258 | 82,910 | 53,677 | 52,191 | 64,878
GOODS IN WAREHOUSES
Space occupied in public-merehandise ware-
houseS - - - -cooccac e percent of total. {......... 78.1 79.0 80.2 80.2 79.9 79.5 80.6 81.7 82.8 8.4 r839 85.0
NEW INCORPORATIONS
Business incorporations (4 States)___.number..j......... 1,804 1,732 1, 500 1,638 1,343 1, 332 1,412 1,220 1, 414 1,353 1,172 1,279
POSTAL BUSINESS
Air mall: Pound-mile performance... millions._|...._.... 2,062 2,106 2,083 2,213 2,255 2,217 2, 366 2,281 | el
Money orders:

Domestic, issued (50 cities):

_..thousands..| 5,673 4,845 4,794 4,821 4,702 4,636 4,932 5,207 4,931 5,826 5,743 5,317 6, 997

-.-thous. of dol..| 59,746 § 46,535 46,808 | 47,001 | 47,643 | 47,573 | 50,413 | 53,186 | 50,334 | 57,537 | 58,379 | 59,823 | 87,793

...................... thousands..| 17,093 | 15,054 | 14,802 | 14,516 | 14,833 | 14,567 | 14,795 | 17,084 | 15,464 | 17,557 | 15,707 | 14,525 | 19,134

BT P thous. of dol..| 164,302 | 118,156 | 116, 544 | 116,275 | 122,895 | 122,403 | 128,836 | 149,199 | 134,759 | 149, 204 | 135,685 | 138,264 | 210, 702
eceipts, postal:

50 selected cities....................._. do....i (O 34,486 | 33,722 | 31,202 | 30,637 | 30,442 | 33,087 | 36,948 | 33,805 | 48,802 | 32567 30,534 | 34,503

50 industrial cities. ... ... .. ... do_... (O] 4,193 3.961 3,824 3,887 3,712 3,948 4,424 3,821 6,161 4,152 3,919 4,398

RETAIL TRADE
At retail stores, tofal sales *_..._... 4,464 4,626 | 4,930 | 4,606 4,500 4,638 4,480 | 4,675 4,534 5,473 4,211 3,716 | r4,340
Durable goods stores *__ 830 1,441 1, 590 1,484 1,383 1,258 1,062 1,128 1,067 1,237 767 665 778
Nondurable goods stores 3,635 | 3,185 3,341, 3,121 | 3,126| 3,380 | 3,418 | 3,547 3,466 | 4,236 | 3,444 3,051 ! 3,562

By kinds of business: *

Apparel__._._._ 45 365 348 300 253 334 393 387 388 557 376 290 r 440
Automotive. __ . 212 893 972 891 804 617 445 528 518 522 295 215 222
Building materials and hardware.__ 371 314 343 330 346 353 360 366 312 331 266 249 316
Drug. oo _do.._. 171 144 155 149 155 159 158 156 159 211 163 152 r 167
Eating and drinking. .. ....___.. 423 341 356 344 355 383 383 393 384 409 381 363 r 411
Food Stores. ....ooceomoooaiae 1,220 084 1,053 997 1,050 1,063 1,052 1,125 1,090 1,218 1,216 1,090 1,180
Filling stations.. 259 276 314 311 342 349 322 318 289 290 274 236 245
General merchan 700 636 654 601 549 661 7068 724 735 1,106 613 541 680
House furnishings. - 206 201 232 203 197 245 202 200 194 261 170 171 203
Other retail stores..cocooocooaoooooo do.... 498 473 504 47 459 473 458 479 465 568 457 408 r 482
r Revised. §Includes data for radio advertising not available separately since November 1940.

h . R ¢ 1 Discontinued.
tRevised series, Data beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the]October 1941 Survey. Earlier revised data for radio classifica-

tions, electrical household equipment, household equipment, house furnishings, and *‘all other’* will be shown in a subsequent issue.

Earlier data for dollar sales of durable goods stores,
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores, indexes of sales:*

Unadjusted, combined index. . .1935-39=100-. 137.7 143.0 148.6 146.0 136. 6 141.0 140.9 139.3 145.8 166.0 126.8 124.0 | r132.8
Durable goods stores._____.____.__.__ do.... 104. 2 182.9 196. 7 190.3 172.1 155.6 137.2 137.7 139.6 153.9 94.7 91.0 96,9
Nondurable goods stores. . ce-do._.. 148.6 130.1 133.0 131.7 125.1 136.3 142.1 139.8 147.8 169.9 137.2 134.7 1 7 144.4

Adjusted, combined index eew-doo_ o 136. 9 137.1 142. 6§ 139.0 144.7 150.5 136.4 132.3 140. 1 136.3 146.7 140.2 | r139.0
Durable goods stores._.. R« (s SO 103.5 166. 2 174.8 163.9 169.5 163. 5 137.8 128, 4 134.1 135.4 116.5 110.2 108. 4
Nondurable goods stores_ . _____..._... do.__. 147.7 127.7 132.0 130.9 137.0 146.3 135.9 133.6 142.0 136.6 156.5 149.9 { r148.9

By kinds of business, adjusted
Apparel. .o do._..f 152.0 128.2 133.6 125.7 136.8 165. 6 140.8 123.3 145.9 132.1 176.9 157.9 ] r171.4
Automotive ... ___________ do.... 50.0 181.3 197.6 172.9 173.4 154.8 116.3 112.4 116.4 119.2 67.4 54.4 50.6
Building materials and hardware..__do....; 174.4 147.4 142.7 152.7 161. 4 164.9 161.0 155.3 156. 6 164.0 178.1 179.8 | 71747
Drug_ oo di 147.0 124.3 128.9 127.6 132.3 137.5 134.0 13L.0 139. 2 135.8 141.7 138.7 | r141.7
Eating and drinking. . 166. 4 134.1 138.5 136.7 141. 4 146.6 147.5 145.6 148.7 147.8 152.8 156.9 | r157.5
Food stores._... 153.1 123.3 127.7 129.7 130.2 139.0 132.3 136.2 143.4 140.8 155.3 150.4 | r150.9
Filling stations.. 127.0 135.7 141.2 135.5 152.5 144.1 143.4 144.7 142.5 141.0 158.7 151.0 | r127.1
General merchan 136.2 119.5 122.9 122.7 130.8 147.0 131.0 120.2 132.9 123.6 148.5 139.8 15%. 4
House furnishings... - 1149.8 145.9 151.5 149. 9 165.9 181.2 149.0 135.2 149.7 138.6 168.2 167.0 | 7 176.0
Other retail stores_.._.___.__.._._.._. 153.1 145.7 150.0 149.1 153.6 156.6 145. 4 142.6 148.8 1417 165.0 161.3 | r157.3

Automobiles, value of new passenger-car sales:{
Unadjusted. .. ... .________ 1935-39=100__{._____._. 235 246 214 169 91 57 100 114 104 .
Adjusted ... ..o do.o.j ... 189 210 182 196 104 57 93 128 162 | ).
‘Chain-store sales, indexes: .
Chain-store Age, combined index (20 chains)
average same month 1929-31=100__ 164.0 132.0 132.0 133.0 141.0 151.0 147.0 146.0 151.0 157.0 164.0 165.0 169.0
Apparel chains. .. __________..__ do-._. 174.0 148.0 145.0 136.3 159.0 184.0 164.0 153.0 162.0 178.0 188.0 78.0 208.0

Drug chain-store sales:*

Unadjusted 1935~39=100_.| »124.8 f r107.8 112.2 109.7 109.9 113.9 113.5 111.6 116.9 164.9 120.7 110.8 | r124. 4
Adjusted_ ... do_.__| 1129,9 111.4 116.0 116.1 115.3 119.9 118.2 110.0 116. 4 121.3 126.0 118.5 | r125.0

QGrocery chain-store sales:t
Unadjusted..___ ... 1935~39=100_.{ »175.3 136.9 137.6 142.6 140. 6 143.9 145.0 153.4 155.6 164.7 170. 5 169.6 { r169.6
Adjusted. ... do....| »170.2 132.9 135.6 140. 4 143. 4 149.9 147.9 152.6 155.6 159.9 175.8 168.8 | r167.9

Variety-store sales, combined sales, 7 chains:t
Unadjusted ... ... ......___ 1935~39=100._| » 123.1 116.1 110.2 111.3 1119 113.1 120.4 122.0 130.7 249.6 97.0 108.1{ r116.1
Adjusted. ... .. do....| »127.0 116.4 114.0 116.8 122.2 128.9 125.3 123.9 127.0 113.9 132.3 136.1 | r133.6

Chain-store sales and stores operated:
Variety chains:
8. 8. Kresge Co.:
Sales..._._. thous. of dol_.| 14,437 13,314 13, 443 12,127 | 12,016 | 13,366 12,809 § 14,102 ) 14,832 27,515 ) 11,854 ) 11,750 13,174
Stores operated. _-.number.._ 072 67. 67 67 672 671 671 671 674 675 673 671 671
S. H. Kress & Co.:
Sales. . .o nes thous. of dol..| 8 640 8,062 7,958 7,724 7,582 8,022 8,483 8,427 8,458 | 17,376 7,274 7,203 8, 503
Stores operated. ... number. . 244 24! 242 24 242 242 242 242 242 242 242 249 243
MecCrory Stores Corp
ales. ... thous. of dol__| 4,788 4,241 4,101 3,923 3,948 4,320 4,164 4,422 4,655 9,398 3,819 3,739 4,373
Stores operated._ ___._.....___..__ number.. 203 199 201 200 201 201 201 201 201 202 202 203 203
G. C. Murphy Co.:
Sales. e thous. of dol._} 5,034 4,949 5,302 4,931 4,971 5,379 4,870 5, 575 5,608 | 10,898 4,804 4,469 5,001
Stores operated number__ 207 204 2 2 204 204 204 204 205 2 206 206 206
F. W. Woolworth Co.:
Sales thous. of dol..| 33,136 | 29,494 | 29,778 ; 27,653 | 28,398 | 30,713 | 30,097 | 32,614 | 33,776 | 62,408 | 28,345 27,466 | 30, 266
Stores operated .. ... ___ number._ . 2,013 2,015 y O 2,018 2,018 , 019 2,018 2,025 2,024 , 024 2,021 2,019 2,017
Other chains:
W. T. Grant Co.:
Sales. .. ool thous. of dol_.} 12,363 9,805 | 10,603 9, 537 8,730 | 10,070 { 10,063 | 11,864 | 12,174 | 23,518 8,983 8,417 | 10,470
Stores operated ... ___.___ number. . 494 493 4 493 493 493 4 493 494 495 49 491 495
J. C. Penney Co.:
Sales_____ . _._ ... thous. of dol__{ 36,531 [ 27, 547 | r 29,382 [r 28,403 | 26,145 | r 32,403 { r 33,648 { r 38,711 [~ 40,417 | r 59, 520 30, 589 25,407 32, 348
Stores operated ... __._._____.___ number._{ 1,609 1,591 1, 591 1,503 1,593 1, 596 1, 598 1,603 1, 605 1,605 1, 606 1, 607 1, 608
Department stores:
Collections and accounts receivable:
Installment accounts:
Index of receivables*.Dec. 31, 1939=100_. 99.6 101.7 103.3 102. 6 101.2 107.6 110. 5 110. 4 110. 4 116. 4 108.8 104.8 103.3
Colleetion ratio.._._._______.____ percent._. 21.4 18.8 19.0 17.7 17.6 18.8 18.9 19.3 19.2 20.1 20.2 19.7 21.7
Open accounts:
Index of receivables*.Dec. 31, 1939=100._ 90.3 80.1 8l.1 79.4 710 78.0 90.6 92.5 93.5 117.7 100. 3 88.0 89.1
Collection ratio- - __.percent.__ 47.0 46.1 47.7 46.2 46.1 45.0 45.1 46.9 48,6 46.3 50.3 45.2 46.1

Sales, total U. S., unadjusted 115 106 105 100 79 106 125 112 133 197 108 99 118

Atlantat____.______._. 148 137 136 114 102 14 158 138 169 245 123 122 152
Boston...___.__._ - - 93 86 89 82 63 82 100 98 103 165 99 74 r 94
Chicagot.._._.. -1935-39=100._. 133 120 125 119 92 122 151 123 146 213 121 114 r 136
Cleveland .. .1923-25=100._. 115 111 105 85 120 130 109 136 197 112 103 126
Dallas____. d 117 124 110 93 128 151 127 150 222 122 108 129
Kansas City._ r 95 100 85 79 106 114 106 100 183 100 85 110
Minneapolist. 122 122 114 93 127 142 140 123 198 122 05 125
New York____ 100 95 98 81 100 125 112 130 194 104 94 r 106
Philadelphiaf 126 124 116 89 115 134 136 168 238 115 117 140
Richmond*. . O0...- 143 148 126 109 140 154 165 168 265 128 114 161
St. Louis_.._._. -1923-25=100. . 120 111 105 92 82 106 128 119 133 190 110 101 125
San Franciscot -1935-39=100__} ... ... 128 129 126 120 154 156 145 158 235 129 132 148

8ales, total U. 8., adjustedt.___1923-26=100. . 117 104 105 104 115 134 116 105 116 111 138 126 124

t 153 141 138 134 148 163 146 125 154 140 159 141 152

134 118 124 123 131 154 137 117 133 126 154 135 r 141

121 105 103 107 117 145 124 105 127 115 149 130 r 139

0-... 132 118 124 123 132 166 136 113 134 128 161 127 133

Minneapolist. 21935-39=100__1._._____| 119 124 115 131 145 124 117 123 127 152 134 123

New York.... ---1923-25=100_. 110 r 102 99 102 114 134 120 98 109 107 132 116 120

Philadelphiat -1935-39=100_. 147 133 126 121 135 155 125 119 132 127 161 157 149

Richmond™*. . ... .. __.__.. do.... 156 137 142 138 154 185 151 134 160 142 182 165 r 165

St. Louis..._. -1923-25=100_. 120 105 105 100 119 141 120 106 114 115 138 117 130

San Franciseof. .. .__..___ 1935-39=100._|_.___.__. 132 134 136 144 168 149 138 151 138 167 166 161
Installment sales, New England dept. stores

percent of total sales. 8.4 10.7 10.8 9.5 11.8 17.4 12.0 10.8 8.9 6.3 10.5 11.4 9.2

r Revised, » Preliminary.

.

tRevised series. For revised data on value ol new passenger-car sales beginning 1929, see p. 20 of the August 1941 Survey, and for an explanation of the revision, pp. 18 and
19 of that issue. Seasonalfactors have been revised beginning August 1941 to take into account the effect of restricted production. Revised data on grocery chain-store sales
indexes will appear in a subsequent issue. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. Indexes of depart-
ment-store sales in Atlanta, Minneapolis, and San Francisco districts revised beginning 1919, and Chicago and Philadelphia beginning 1923; for Atlanta, see table 63, p. 16,
of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chicago, Philadelphia, and San Francisco data willappear in a subsquent issue.
Forrevizsionsin adjusted index of United States department-store sales for 1935-39, see note marked with a “§’” on p. 25 of the January 1941 Survey.

*New series. For earlier data beginning 1935 for indexes of sales of retall stores, see table 5, p. 24 of the October 1941 Survey. For data on drug-store sales beginning July
1934, see table 1, p. 11 of the November 1940 Survey. Indexes of department store receivables beginning January 1940 are available on p. S-7 of the September 1941 Survey.
Data beginning 1923 for the new indexes of department-store sales for the Richmond district will appear in a subsequent issue.
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DOMESTIC TRADE—Continued
: 7
RETAIL TRADE—Continued ' [ |
Department stores—Continued. ! |

Stocks, total U. 8., end of month: » 121 ! _
UnadJusted .................. 1923-25=100..| 37 76 76 73 73 84 | 9 108 110 86 83 97 r 11
Adjusted. ool do- 74 74 77 82 87 92 97 95 92 93 102 r 108

Other stores. instaliment accounts and collec-
tions:*

Installment accounts outstanding, end of mo: "

Furniture stores.. ... Dec. 31, 1939=100_.| %51 040 | 107.4| 108.6{ 108.5{ 1125 12| 110.0) 1089  110.0] 049} 10L8 r100.8
Household appliance stores d 2061 1065 vz5| 162 82| 12t7| 1204 71| 125| 11| 183} 1003} -65.8
Jewelry StOTeS . - ve o oemeeeee do 93.1 92.0 93.4 04,2 03.3 04.2 08.3 95.7 98.4 122.9 110.9 | 102.4 | § 97.6

Ratio of collections to accounts at beginmng

of month: ~
Furniture stores. - ..oooooocoooo___ percent. . 12.6 10.7 11.4 10.8 11.0 11.7 11.2 1.8 11.5 11.4 12.0 11.4 r12.5
Household appliance stores. . do.... 12.4 10.3 10.7 10. 4 10.2 10. 4 10.8 1.2 10.8 1.7 114 1.4 ri2.7
Jewelry stores. ... .o .ocoeoeooaoano - 19.2 15.5 16.8 16.7 16.3 17.4 17.8 17.7 18.4 23.2 18.9 17.5 | r18.%
Mail-order and store sales:

Total sales, 2 companies. ... 133,787 | 145,359 | 131,439 | 121,175 | 145,519 | 145,495 | 164,394 | 152,308 | 204,339 | 111,481 | 99,640 | 131,804
Montgomery Ward & Co.. 58,068 | 60,520 | 52,872 | 48,305 | 57,803 | 59,780 | 68,138 | 63,345 | 85,260 | 41,854 | 37,969 | 55,856
Sears Roebuck & Co_.-ooecuenees. 75,719 | 84,839 | 78,568 | 72,870 | 87,716 | 85,714 | 96,256 | 88,063 | 119,069 | 69,627 | 61,671 | 76,038

Rural sales of general merchandise: .

Total U. 8., unadjusted....... 1920-31=100..) 175.6 1517 148.5 148.7 120.7{ 170.7 | 183.8 | 216.4 | 243.2| 287.9| 15L5 151.1 185.6

151 R d 183.3 163. 4 158.2 163. 2 151.1 186.0 181. 9 291.8 269. 1 320.3 162.8 161.0 204.9
South.......... 202. r182.0 167.0 163.3 134.1 183.9 239.8 299.9 330.3 341.1 173.¢ 199.3 224.0
Middle West._. r138.0 144.3 143.4 120.9 153.3 158.8 187.7 209. 6 254.9 136.6 129.6 165.2
Far West_ ... _._._. r146. 5 132.9 143.6 { 13L.6 | 1947 221.2| 223.0( 2357 310.9 166.6 | 1359 194.5

Total U. s adjusted. 165.1 161.8 163.2 177.7 208. 7 173.9 166.6 186.9 180.1 199.0 186.8 | 211.4
East o ... 171.4 172.0 177.7 212,2 233.3 185.1 172.3 208. 8 192.4 214, 2 196.9 228.2
South_.__...... 7 208. § 196. 9 203.1 197.5 255.0 217.2 202.4 240. 6 227.1 219.3 218.5 248.1
Middle West. 77T 152. 4 151. 9 163. 9 185.8 154.9 147.8 159. 9 163. 4 178. 5 163.0 186. 4
Far West r164.1 147.9 150. 7 160. 5 211.4 189.1 185.7 194.3 196.0 226.7 183.6 | 236.3

OYMENT CONDITIONS AND WAGES
EMPLOYMENT
Employment estimates, unadjusted (U. 8. De-
partment of Labor):*
{ Civil nonagricultural employment, total
thousands..| 40,773 | 38,228 | 38,902 | 30,475 | 30,908 | 40,292 | 40,710 | 40,783 | 40,756 |~ 41,080 | r 29,877 |~ 39,994 | 40,302
Employees in nonagricultural establish- i
ments, total thousands..{ 34,630 | 32,085 | 32,759 | 33,332 | 33,765 | 34,149 | 34,567 | 34,640 | 34,613 | 34,097 | 33,734 | 733, §51 r 34, 249
Manufacturing. it 12,8971 11,684 | 11,886 | 12,154 | 12,391 | 12,595 [ 12,777 | 12,805 | 12,763 | 712,724 | r 12,606 {712,724 | r 12,845
Mining.._._._. 860 564 869 876 8! 900 906 915 911 908 87 860 860
L85 ) 1,775 1,782 | 1,818 1,805 | 1,921 1,936 | 1,960 1,961 1,874 1,658 1,645 r1,738
Transportauon and public utxhties do.A.. 3,344 3,113 3,185 8, 239 3, 3,326 3,367 3,365 3,322 3,296 3,255 | r3,249( r3,277
rade..._............. 6,688 6,792 6,753 6,861 | 6,87 | 6,807 7008| 7,000| 7,146 7,511 | 6757 6,636 | 6. 711
Financial, service, an 4, 264 4,174 | 4,235 | 4,260 4,300 4,300 | 4,325 4,256 4,220 | 4,227 4,180 | r4,130 | 4,195
Government_..___-_. 4,732 3,083 4,049 4,126 4,164 4,210 4,248 4,269 4,281 4, 387 4,404 | 74506 | 40623
Military and naval forces Q) 1,546 | 1,662 1,740 | 1,857 1,944 1 1,992 2,014 | 2071| () (*) @) (@)
Employment estimates, adjusted (Fed. L)
Civil nonagricultural employment, total _
thoussnds..| 40,882 ) 38,320 | 38,824 | 30,296 | 39,003 |r 40,101 [ 40,016 | 10,102 | r 40,603 | r 40,905 | * 40,906 | - 40,910 | r 40, 83:
Employees in nonagricultural establish-
ments, total....__....._.._. thousands..| 34,739 ¥ 32,186 | 32,681 | 33,153 { 33,760 | 33,938 | r 33,873 | 734,049 | 7 34,460 | r 34,762 { 1 34,763 | 7 34,767 | r 34,794
Manufacturing. ...oooeemeaoomaaoo do._..l 12,8471 11,636 | 11,886 | 12,221 | 12,605 | r 12,615 | r 12,548 | r 12,509 | 12,735 | £ 12,789 |7 12,363 | 12,826 | r12,81%
Mining_..__. ._Ado___; 879 572 877 889 914 923 908 892 892 892 873 852 7 851
Construction L9560 1,859 | 1,608 1,644{ 1,668| 1,666 | 1,683 | 1,776, 1,924 2,158 | 2,061} 2,001 r205;
Transportation and public utilities. do_.._ 3,361 3,133 3,192 3,220 3,264 3,302 3,303 3,202 3,310 3,322 3,325 | 3,313 3,325
Trade.. .o oo do. 6, 669 ,803 | 6,781 | 6,865| 6,94 | 7,027 6,968 6,989 | 7,043[ 7,017| 6907| 6862 6812
Manufacturing, unadjusted (U. S. Department _
of Labor)t ... 1923-25=100..] 135.7} 122.6 ] 1249 127.9 130.6 | 133.1 135.2 | 135.4 134.8 | r134.2| r132.5 | r133.8 | r135.0

Durable goodst... do 149.3 127.7 131.3 135.1 137.6 138.7 142.1 144.0 144. 6 144.2 | r143.3 145.1 | r147.4

Iron and steel and their products, not in- .
cluding machinery._.___. 1923-25=100..[ 135.2 129.4 132.9 136.1 137.7 139.9 140. 5 139. 4 138.8 138.0 136.3 1 r135.9 1 r135,7
Blast furnaces, steel works, and rolling B B
Ml . ecaocnes 1923~ 25—100.. 151.0 137.4 140.6 144.0 147.2 149.1 148.9 147.9 147.8 148.6 148.7 140.3 | r150.0
Hardware.....oecceocemeanimananans 9L.4 116.6 116.7 118.3 103.8 113.2 116.0 115.2 112.9 105.7 98.6 94.3 | r94y
Struetural and ornamental metal work _
1923-25=100..] 113.5 99.1 102.3 105.5 107.4 110.0 109.5 109.3 107.5 1086. 0 105.7 107.2 ) r110.4
Tin cans and other tinware.________ do_...} 109.9 109.5 120.5 132.0 138. 8 145.3 145.0 130.1 135.0 134.4 | 7136.7 | r130.9} r115.9
Lumber and eallied products. 73.7 73.8 74.7 76,8 79.5 81.0 80. 4 79.8 77.9 76.6 r74.1 r74.31 r74.0
Furniture..._._._...._. 97. 5 97.6 100. 1 103.8 105. 6 108. 4 107.6 107. 4 108. 4 106.8 | r101.9 | r102.4 | r10L.1
Lumber, sawmills._ 64.9 65. 2 65.7 67.1 70.0 70.7 70. 4 69.5 66. 4 65.3] r63.7( r64.0(| 7641
Machinery, excl. transp. equipment..do.... 197.7 156. 2 162.5 167.7 172.3 176.5 178.6 180.1 181. 4 183. 4 185.0 189.7 | 71940
Agrieultural implements (including trac-
tors) 1923-25=109. . 166. 3 168. 5 170.7 171.8 171. 4 172.0 170.7 169.9 167.5 167.2 164.1 | r166.2 | r169.1
Electrical machi ery, apparatus, and
supplies. . ____._........__ 1923-25=100. | (V) 147.3 1 1540 158.8| 163.8 [ 167 168.7 168.8 | 7109.2 0] ) ® "
Engines, turbiues, water wheels, and
windmills._........_..... 1923-25=100._| (1) 257.2 271.5 285.5 298.3 314.7 325.0 339.5 352.5 ) ) (1) O]
Foundry and machine-shop products. do....] 160.6 130.0 134.9 139.1 142. 6 145.6 147.0 147.8 148.8 150. 4 152.1 154.8 157.3
Machine tools* .. .. _._____.. ®) 316.7 327.4 338.5 346.0 351.5 356. 8 361.5 366.9 ) Q) 1) ()
Radios and phonographs.__ ... 211.1 158.5 173.7 180.7 188.7 202. 4 212.5 217.9 217.86 218. 5 209. 4 206.5 | r210.4
Metals, nonferrous, and produets__... do.__. 143.6 138.7 139.9 141.9 143.1 145.5 146. 4 147. 4 1461 r145.1 | r144.9 | r146.4 | r147.G
Brass, bronze, and copper products.do....} (1) r182,5 184.3 189. 3 189.7 192.9 193.5 193.4 | r191.5 Q) ) ® o
Stone, clay, and glass products_....__. do.... 95. 4 93.0 95.6 97.1 99.6 101.3 101.8 102.0 1015 99.7 r95.6 r93.9 r94.3
Brick, tile, and terra cotta_ 70.1 69.2 72.7 4.7 77.6 79.4 79.1 7.7 76.2 74.2 r69.6 r67.6 r68.3
Glass. .o oo 125.8 121.8 124.0 125.5 127.9 130.0 130.3 132.4 133.1 1320 r127,8 | r126.1 [ r126.1
Transportation equipmentt. . 233.4 166.3 171.7 177.8 179.0 172.0 190. 9 203.2 210.4 208.9 210.2 215.6 | r224.1
Adreraft* ... .___ ) 5929.2 | 6,305.1 | 6,718.1 | 7,231.3 | 7,897.3 | 8,515.7 ir9,169.7 | 9,696. 1 ) [63) () O]
Automobiles_ ... 84,5 132. 4 134.1 134.8 126.9 110. 124.1 128.9 129.7 116. 2 100. 2 88.8 r 86,2
Shipbuilding* O] 7295.4 | r310.1] r337.9 375.3 388.3 42,5 494.6 | r533.3 Q) [O) O] 0]
r Revised. e Not available for publication. » Preliminary. 1 Included in total and group indexes, but not available for publication separately.

tRevised series, For revised indexes, beginning in 1937 for all industries and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey.

transportatlon equipment revised beginning January 1939; sce table 57, p. 17 of the December 1940 Survey.

Index for

*New series. Indexes of installment accounts and collection ratios for furniture, household appliance, and jewelry stores beginning January 1940 will be shown in a sub-
sequent issue. Data for mining, construction, transportation and puablic utilities, (}overnment, and military and naval forces are correct as published in table 11, on pp. 17
and 18 of the March 1941 Survey. Estimates of total civil nonagricultural employment, employees in nonagricultural establishments, manufaeturing, and service industries
(included in the miscellaneous group) have been revised beginning January 1929 and trade beginning January 1935, to adjust monthly estimates to the 1939 Census levels of
employees in manufacturing concerns engaged in elerical, distribution, or construction activities, and retalil trade employment, and tfo figures shown by the 1930 Census of

Qccupations; the revised data will be published later.

Adjusted estimates of employment beginning January 1929 will be shown in 4 subsequent issue.

For indexes beginning

1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, sce tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised)
for 1939, see table 57, p. 17 of the December 1940 Survey,
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Monthly statistics through December 1939, to- | 1942 1941 1942
gether with exlt)lal.]na&ory notes zm} retgrencl?s 5 oot N 5 - Tob
to the sources of the data, may be found in the ; . ep- cto- ovem- | Decem- | Janu- ebru-
1940 Supplement to the Survey April [ April | May ; June July | August| (o) her | ber ber ber ary ary |Mearch

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT-—Continued

Mifg., unadj. (U. S. Dept. of Labor)—Cont.t
Nondurable goodst............. 1923-256=100.. 122.7 117.8 118.8 121.1 123.9 127.7 128.7 127.3 125.4 124.8 | r122.1| r123.0| r123.2
Chemical, petroleum, and coal products
1923~25:100_. 157.0 | #135.9 ¢ r135.9 | r137.5 ( r140.0 | r143.1 | r147.6 | *149.9 | r149.8 ] r149.7 | #150.9 | r154.7 | r158.2

192.9 162.4 166.8 172.2 175.9 180.1 182.4 | r183.8 | r185.3 r185.4 185.9 188.1 | r192.5
139.0 137. 4 141. 4 144.8 145.5 144.8 143.9 143.9 142.6 142.2 140.9 | r141.0 | r140.7
Petroleum refining. .. .___..________ 131.8 120.5 122.0 125.2 127.4 127.9 128.5 129.2 129.1 129.2 129, 1 129.6 | r130.8
Rayon and allied products..__._____ do.... 310.3 317.9 323.5 327.0 324.4 329.3 327.0 325.0 322.9 321.1 315, 9 312.6 | r313.2
Food and kindred products_...._.__. do....| 132.7 123.6 127.4 135.2 1 r145.8 |- 159.3 163.2 152.5 145.9 141.0 | r135.4 | r133.5( r13L.6
Baking__.______ .. do__.. 149. 6 146.5 149.0 152.2 150. 2 152.7 153.5 154.5 153.7 151.5 149.5 150.0 | r150.3
Slaughtering and meat packing..._do._.. 133.3 110.2 116.8 120.3 123.1 122. 4 123.6 125.9 129.9 138.1 143.8 137.8 | r134.0
Leather and its manufactures. ... _.. do_... 100.3 98.0 95.5 98.1 101.0 101.1 98.9 98.5 96.7 99.2 08.9 160.2 | r101.9
Bootsand shoes_.___.___.__._______. - 97.3 95.8 93.0 94.9 98.1 98.3 95.2 94.7 92.3 95.2 95.4 96. 6 r98.6
Paper and printing. 121.0 119.4 120.8 121.6 123.0 123.9 124.9 126.5 126.7 128.3 124.7 | r123.3 ) r121.9
Paper and pulp.._ 129.7 120.3 122.7 124.6 126.0 127.8 128.4 128.2 128.7 129.1 120.5 1 r129.6 | r120.7
Rubber produets..- 94.3 105.0 106.4 110.7 111.4 111.8 111.5 111.6 111.2 110.3 99.8 r98.9 7 98.9
Rubber tires and inner tubes._.._._ do._.. 72.8 82.3 83.3 86.3 87.4 86.7 86.5 86.0 86.1 84.9 75.2 r73.5 74,2
Textiles and their productst....._...__ do.__. 113.0 112.1 112.5 112.6 113.2 115.4 115.5 114.9 113.4 113.0 | r111.1 r113.0 | r113.5
Fabriest. . ...____._.. 105. 2 103.7 105.1 106.2 107.0 106.9 106.3 106. 4 106.1 106.2 | r105,1 rl04.9} 71050
‘Wearing apparel. __ 125.6 126.2 124.2 121.9 122.2 129.6 131.3 129.0 124.9 123.2 | r119.7 | r126.4 § r127.7
Tobacco manufactures. ... __.._..... do_... 64.2 63.5 64.9 65.5 65.4 65.8 63.9 67.3 68.4 67.5 63,4 65.5 r65. 4
Manufacturing, adjusted (Fed. Res.)t.._.do__._ 135.0 122.0 124.9 128.7 133.3 133.3 132.3 132.8 134.4 134.9 | r135.5 134.9 | r134.7
Durable goodst d 147.7 126.3 129.5 134.0 140.2 141.5 141.3 142.3 143.7 | r144.3 | r146.6 146 8 { r146.9
Iron and steel and
cluding machinery.._.__._1923-25=100._ 134.0 128.3 132.0 136.0 139.1 140.2 139.7 138.2 138.3 r138.9 { 7139.0 136.5 | r134.7
Blast furnaces, steel works, and rolling
mills. ... 1923-25=100_. 150 136 140 145 149 150 149 148 148 149 150 149 148
Hardware...._ .« ..o do___. 90 115 116 118 105 116 117 115 113 114 110 94 94
Structural and ornamental metal work
1923-25=100._ 115 101 103 104 105 107 106 107 107 107 108 112 113
Tin cans and other tinware_________do.___ 114 113 122 129 131 132 132 127 138 141 147 141 r122
Lumber and allied products. do.... 74.2 74.2 74.6 75.9 78.9 78.4 77.3 76.4 76.9 78.1 79.1 77.8 r75.3
Furniture...._.__._..__ - 101 101 104 106 108 107 103 101 104 1056 105 104 r103
Lumber, sawmills.__. 64 65 64 65 68 68 68 67 67 68 70 68 65
Machinery, exel. transp, equipment_do_.._ 197.1 155.8 161.6 167.3 173.0 177.7 177.8 179.3 181.2 | r183.4 | r187.2 190.8 | r194.4
Agricultural implements (including trac-
700 55) 1923-25=100_. 156 158 166 170 175 182 181 180 172 167 161 161 r 160
Electrical machinery, apparatus, and sup-
plies .o 1923-25=100_. ) 147 153 159 164 168 168 168 169 O] o Q] )
Engines, turbines, water wheels, and
windmills_ __.._.__.______ 1923-25=100__ O] 245 259 275 293 315 323 348 371 (O] (O] m )
Foundry and machine-shop produects
1923-25=100_. 160 129 134 139 143 146 147 148 149 150 153 155 157
Machine tools* ) 315 326 337 349 366 355 360 365 ) 0] O] (O]
Radios and phonographs_.__ - 251 189 197 184 191 187 183 179 194 r 206 r 220 235 * 250
Metals, nonferrous, and products..... 143.6 138.9 140.7 144.1 147.8 147.9 144.8 143.1 142.2 | r143.4 | r146.7 146.2 | r146.9
Brass, bronze, and copper products ) 181 183 191 193 195 194 191 191 1 ) [0} O}
Stone, clay, and glass products 94.6 92.3 92.1 93.7 98.6 98.4 98.7 98.9 100.9 101.6 104. 5 99.9 r96.9
Brick, tile, and terra cotta. 71 70 69 69 73 74 74 73 76 77 78 75
[ X S 125 121 122 124 131 130 130 131 133 132 134 126 r124
Transportation equipmentf.. 224.8 158.7 164.6 174.2 196. 1 193.1 195.2 204.5 208.9 | r205.4 | r210.1 214.6 1 r217.9
Adreraft*. .. ... __. ® 5,813 6,121 6, 522 7,160 7,897 8,779 9,459 9, 799 O] 1) O] o
Automobiles_._ R 80 125 128 132 149 139 128 129 127 111 96 84 81
Shipbuilding*.. ! 285 301 341 387 398 440 487 532 i 1 O] 1
Nondurable goodst.... 123.0 118.0 120.5 123.7 126.3 125.5 123.8 123.8 125.6 | r126.0 124.9 123.5 1 r123.1

Chemical, petroleum; ‘and coal D

Chemiecals_ ... ... ... d 194 163 168 172 173 179 180 181 184 187 r 190 192 r 194
Paints and varnishes. ..-do_._. 137 135 136 140 145 148 145 144 144 144 145 143 r141
Petroleum refining..________._______ do__.. 132 121 123 125 127 127 127 129 128 129 130 131 r 132
Rayon and altied products._..._... do_.__ 317 324 330 337 326 328 324 323 320 320 313 308 r 309
Food and kindred produets_.__..._.._ do._.._. 142.2 132.5 135.0 137.3 138.4 140.9 138.8 140.7 | r147.0 | r147.5 | r 148.8 147.5 1 r144.3
Baking. ... do.... 151 148 149 151 149 152 151 152 152 152 153 152 152
Slaughtering and meat packing.____.do.___ 137 114 119 121 123 124 125 126 127 133 139 138 137
Leather and its manufactures..._.__. do.... 7.8 95.5 96. 8 101.0 100. 2 97.9 98.0 99.6 104.2 103.1 r08.8 96.3 r97.4
Boots and shoes...._.... _..do____ 94 93 94 98 97 94 94 96 101 100 a5 92 r 93

Paper and printing._. ... .___ 119.8 121.2 122.9 124.8 125.1 124.4 124.9 124.8 125.9 125. 2 123.4 | r122.4
Paperand pulp_._..__.__._____.___ 120 123 125 126 128 128 128 129 129 130 130 r 130

Rubber products...._ ... ... 5 103.9 106. 1 111.7 113.0 113.3 111.6 110.1 110.1 109.6 r09.8 98.7 r98.1
Rubber tires and inner tubes..___ 5

Textiles and their productsf.-..
Fabriest. ...
‘Wearing apparel.

Tobacco manufactures. . ..__._._.___. 0. 55. 65.0 65.8 65.8 65.7 64. 4 62.0 64.1 65.0 7 66.5 69. 2 66.
Mémléfacturing, unadj., by
tate:
Delaware.....coooeoooooo . 124.1 129.7 129.4 134.7 142.5 147.5 137.8 136.1 137.1 137.8 138.1 138.7
Minoist_ .. 126.1 129. 6 133.1 136.6 140. 3 139.7 139.1 139.0 139.1 137.2 1377 136.9
Yowa .. .ol 1923-25 149.6 152.3 154.9 156. 6 159.1 160. 1 161. 5 161.7 162.8 158.2 153.3 154.5
Maryland_._________.________ - A 127.4 131.9 135.0 138.9 142.8 144.3 145. 4 146. 4 147.0 149.5 153.4 r157.4
Massachusetts.. .. ..___.__._ 1925-27= A 91.9 96.1 97. 6 99.1 99.1 99.5 100. 2 100.1 100. 4 99.2 100. 5 101.5
New Jersey..cooceooocoaao. 1923-25=100.. . 129.2 132.3 136.0 138.4 136.9 145.3 144.4 145.3 145.7 145.8 148.3 { r150.1
eeen--1935-39==100__ & 126.8 128.0 129.2 131.1 138.0 142.5 142.5 141.1 141.2 138.9 143. 4 145.4
_______________ 125.9 129.0 131.8 134.6 136.6 158.6 137.5 137.2 136.9 135.3 135.4 | ...
Pennsylvania o -..-1923-25 102. 6 104. 4 106. 7 108.7 110.3 110. 6 110.9 111.0 111. 5 110.3 | r111.8 112.5
Wisconsint 116.3 118.7 121.7 122.4 124.7 126.4 126.7 126. 5 126.6 124.9 125.7 127.4
City or industrial area:
Baltimore 1929-31=100._ 160.9 125.1 129.9 132.9 137.3 141, 143.7 144.8 146. 2 146.9 149.8 154.1 1 r157.7
Chicagot. .o ooooo. 1935-39=100_.| 137.6 124.5 128.1 130.8 135.8 138, 138.4 139. 4 140.2 140. 6 139.1 139.0 137.9
Cleveland..__._._.__.._..__.. 1923-25=100..| 1410 121.7 125.3 128.5 130.1 132. 134.1 134.2 134.3 130.3 133. 4 137.7 139.6
Detroit.. 115.7 120.3 123.8 119.6 96.0 116. 115.0 117.3 119.0° 97. 4 102.7 104. 6
1

ceeaedo_._ 5 . . X .
-1925-27=100_. 1418 125.3 128.3 131.3 130. 2 135.

QO D T Y
-
@
=3
©
—
9
o
©

Milwaukee. 3 . 134.9 135.8 134.3 135. 137.6
New York. o . do___.foccaio. 114.1 113. 5 112.8 114.3 121. 125.7 126.7 124.7 125.1 @ |
Philadelphia___ .1923-25=100__ 123.7 103. 6 106. 7 109.1 110.5 111. 114.3 116. 3 118.1 118.7 | r117.6 | r120.3 | r122.4
Pittsburgh____ .. . d 119.3 108. 3 109.9 112.9 115.6 117. 117.1 118.0 118.4 119.3 | r118.5 | r118.8 | r118.5
Wilmington......._.___ 127.9 113.5 116. 5 117.1 120.0 120.9 122.4 122.4 125.5 125.7 | r127.7 127.5 127.8
r Revised. 1 Included in total and group indexes, but not available for publication separately. 2 In process of revision.

tRevised series, For revisions for all industries, durable goods and nondurable goods, see p. 18 of the March 1941 Survey. Index for transportation equipment revised
heginning January 1939; see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions
prior to March 1939 which have not beerr published are available upon request. Revised indexes for Illinois beginning 1923 adjusted to census trends for the years 1923 through
1935 will be published in a subsequent issue. For revisions in Chicago indexes, see note marked with a ‘t” on p. 29 of the January 1941 Survey. Index for Wisconsin revised
beginning 1925; revised data not shown on p. 72 of the February 1941 Survey will appear in an early issue. Earlier monthly data on indexes beginning 1923 for Ohio factory
employment revised to 1935-39 base are shown on p. 17 of the March 1942 Survey. =Earlier data for the revised New York State index will appear in a subsequent issie.

* New series. For indicated series see note marked with an “*” on p. S-8 of this issue.
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S-10 SURVEY OF CURRENT BUSINESS June 1942
‘Monthly statistics through December 1939, to- | 1942 1941 1942
getlﬁer with exl;lailna:.iory notes gn? refsrent:ﬁs s pyn N 5 oh
to the sources of the data, may be found in the - o ep- cto- ovem- | Decem- | Janu- febru-
1940 Supplement to the Survey April | April | May June July | August | tormber | ber ber 1 ber ary ary March
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued !
Nonmfg., unadj. (U. 8. Dept. of Labor):
Mining:
Anthracite_ o ..occoamoooooC 47.9 48.7 48.6 49.2 49.3 50.0 50.0 50.3 50. 2 49.1 49.0 48.8 48.5
Bituminous coal.. 93.3 23.5 87.9 88.1 90.3 92.6 94.2 95.3 95.1 95.5 95.1 r94.5 93.6
Metalliferous_. . .. _..__.... 82.5 77.2 77.1 78.9 79.0 79.9 79. 4 79.7 79.5 80.2 80.7 r81.0 81.4
Crude petroleum producing.. 50,1 60.1 60.4 61.5 62,1 62,2 61.8 6L6 60.9 61.1 61.3 7 60.6 59.5
Quarrying and nonmetallic 50.4 48.2 51.0 51.9 52.7 53.9 54.2 54.1 52.6 50.9 46.8 r46.7 47.5
Public utilities: .
Electrie light and powert___.._______ 89.2 91.3 92,2 93.5 94.6 95,2 94.9 94.1 93.4 93.1 92,0 r90.5 £9.6
Street railways and bussest 72.5 68.3 68.9 69.1 69. 5 69.7 70.3 70.3 70.2 70.6 70.4 r70.7 71.3
s Telephone and telegrapht..__........ 91.0 83.2 84.6 86.3 88.3 89.6 90.3 90.6 90.1 90.0 90. 4 r90.3 90. 2
Services:
Dyeing and cleaning 121.2 117.2 120.6 122.7 121.7 1189 121.5 121.2 117.2 113.3 109.8 [ r100.5 114.0
Laundries. .- .- oo 110.2 104.9 108.3 112.0 115.8 114.6 113.0 111.2 108.9 108. 4 108.8 [ r107.6 107.9
TYear-round hotels....o .o 95.0 95,2 96.3 95.0 94.5 945 95.7 96. 2 96.1 95.3 94,2 r94.1 93.6
rade:
Retall, totalt_.____._ S 93.9 97.8 96.1 97.8 96.7 96.9 100.0 101.0 103.0 113.0 r95.4 r94.0 04.2
General merchandisingt 107.6 108.7 102.5 105.1 100.9 103.0 11L.7 116.4 125.9 161.5 | r105.1 | r103.2 104.8
Wholesale_--...o...o....__. 92.4 92.4 92,2 93.8 94.2 95.8 95.6 96.3 96.3 96.3 94.9 94.3 94.0
Miscellaneous employment data:
Construction, Ohiot._ ... 1935-39=100__{. . .. ... 139.8 150. 8 163. 0 166. 5 167.7 161.7 162.3 157.2 146. 4 125.6 125,10 . ...
Federal and State highways, totali number__|_________ 235,876 | 285,397 | 318,436 | 331,438 | 340,146 | 320,301 | 300,381 | 270,202 | 224,762 | 194,002 | 183,559 | 191, 444
Construction (Federal and State)....do.___|_..._..__ 87,038 | 127,634 | 142,185 | 152,691 | 158,744 | 149,800 | 135,622 | 111,755 | 75,131 | 49,113 | 44,852 | 52,975
Maintenance (State)_.____........... doeeeie - 110,912 | 118,945 | 134,896 | 136,651 | 138,631 | 128,415 | 124,523 | 118,559 | 110,311 | 105,920 | 101,087 | 102,023
Federal civilian employees:
United States . cdooo |l 1,251,283 11,306,333 (1,370,110 |1,391,080 |1.444,985 1,487,925 1,511,682 |1,545,131 (1,670,922 11,703,009 (1,805,186 {1,926,074
District of Columbia do._ .| ... 172,876 | 177,328 | 184,236 | 185,182 | 186,931 | 191,588 | 194,265 | 199,283 | 207,214 | 223,483 | 233,403 | 238,801
Railway employecs (class I steam railways):
otal . ... thousands..| ... ._.__. 1,104 1,148 1,179 1,211 1,231 1,235 1,243 1,227 1,211 1,192 1.193 1.215
Indexes: Unadjusted. -1923-25=100-.|  69.4 60.5 63.0 64,7 66.5 67.6 67.8 68,2 67.3 66.3 65. 4 65.4 66.6
Adjusted.._..ooooooo do.... 70.0 61.0 62.3 63.3 64.8 66.0 66.5 66.3 66.8 68.0 68.2 68.0 68.5
LABOR CONDITIONS
Averaze weekly hours per worker in factories:
Natl. Ind. Con. Bd. (25 industries)._hours._{......_.. 40.7 41.3 41.7 41.0 41.2 41.6 41.7 41.5 41.6 42,4 42.4 42.7
U. 8. Dept. of Labor (90 industries).._..do_._.|......_.. 40.0 40.8 41.3 40.3 41.0 40.9 41.1 40.3 41.2 41.5 42.2 12,5
Industrial disputes (strikes and lockouts):
Beginning in month______.________. nuntber. » 310 403 463 357 439 465 470 432 271 143 r 135 r 166 r 240
In progress during month.._.____.____. do___. v 405 592 669 571 635 698 687 664 464 287 r 218 r 236 2 320
Workers involved in strikes:
Beginning in month..._. --thousands. . » 55 512 321 143 143 212 295 198 228 30 25 57 » 65
In progress during mont. d » 85 567 420 227 226 305 358 348 339 59 r 42 r75 » 80
Man-days idle during month..... » 375 7,113 2,172 1, 504 1,326 1,825 1,953 1,925 1,307 476 r329 r 350 v 450
Employment security operations (Soc,
Placement activities:
Applications:
Activefile.. ... . ... thousands_.} » 4,39 5,097 5,156 5126 4,982 4,699 4,356 4,220 4,234 4,413 4,809 4,888 | 4,550
New and renewed_. -..do....j 71,574 1,825 1,539 1, 623 1,597 1,446 1,396 1,488 1,327 1, 603 1,956 1,532 | r1,567
Placements, total t.__.__ ... _ do___. » 605 489 622 624 630 671 1,108 935 583 493 439 427 r 511
Unemployment compensation activities:
Contintted elaims___.._____._.. thousands..| 3,512 4,270 3,914 3,576 3,623 3,045 2, 650 2,548 2, 597 3,618 4,584 4,103 3,977
Benefit payments: )
Individuals receiving payments § ..do.... 668 590 659 684 611 572 493 430 471 523 797 838 803
Amount of payments.__.___thous. of dol__| 36,311 } 26,008 | 31,574 | 30,561 | 29,307 | 26,494 | 22,942 | 21,430 | 21,066 | 27,847 | 41,056 | 39,884 | 43,035
Labor turn-over in mfg. establishments:
Accession rate..mo. rate per 100 employees. | ._.____. 6.04 5.95 6.31 6.00 5.43 5.16 4.87 3.91 4.76 6.87 6.00 6.99
Separation rate, total....___.........._. 5 (o TR PR 3.89 3.86 3.71 4.24 4.14 4.53 4.13 3.51 4.71 5.10 4.78 5.36
Discharges _do____ .25 .24 .26 .28 .30 .31 .28 .24 .20 .30 .29 .33
Lay-offs oo oL 1.19 1.08 1.03 1. 40 1.13 1.16 1.41 1.44 2.15 1.61 1.35 1.19
Quits and miscellancous.............. do._|-oooooo. 2.45 2.54 2.42 2.55 2,71 3.06 2.44 1.85 2,27 3,21 3.14 3.84
PAY ROLLS
Manufacturing, unadjusted (U. S. Department
of Labor) t ... ....c.o.oo..... 1923-25=100..; 186.4 134.7 144.1 152.2 152.7 158.1 162.6 167.0 165.4 169.9 § r173.5 | r178.3 | r132.9
Durablegoods ¥ . ... oo do....| 223.8 149.9 163.1 173.9 172.2 177.6 183.3 191. 4 190.3 195.4 | r204.3 210.7 § r217.3
Iron and steel and their products, not in-
cluding machinery........1923-25=100..;  180.0 150. 9 160.9 168.6 166. 6 172.0 170.6 173.4 171.9 174.2 173.7 | r178.3 | r181.0
Blast furnaces, steel works, and rolling
mills.___. 1923-25=100__ 191.4 164.1 172.7 179.9 181. 6 183.3 178.4 181.1 183.2 185.0 184, 5 190.5 ) ~193.4
Hardware _..do___. 132.9 135.7 141.5 150.2 123.8 145.7 148.7 151.5 147.4 137.7 133.4 132.0 ) r136.8
Structural and ornamenta work
1923-25=100.. 145.6 103. 4 113.8 120.1 112.5 125.2 123.6 127.2 116. 0 121.2 125.0 133.5 | r140.2
Tin cans and other tinware_.__.._. do.... 143.8 127.3 146. 4 163. 2 171.3 184.7 187.6 171.7 165, 8 173.6 | r180.8 164.6 | r150.0
Lumber and allied products.. -do....|  87.9 75.7 78.0 83.9 85.5 92.3 90. 8 92.3 86. 4 85.8 | r8L7 8.0 1 r86.7
Furniture._.._____.._.._. .do....] 114.3 95.2 102.7 110.0 110.1 116.1 118. 0 120.6 118.8 120.9 | r111.1 1§ r115.8 | r116.2
Lumber, sawmills______.___ R ~do.... 75.1 66. 4 66.0 71.1 73.5 80.3 77. 5 78.2 70.2 68.0 r67.3 r71.9 r72.9
Machinery, excl. transp. equip....... do....{ 313.9 197.4 | 217.2 229.9 | 233.0 | 213.4 218.2 | 255.7 255.3 269.6 | 28421 2048 | 7307.8
Agricultural implements (including trae-
tors) .. .. 1923-25=100 .. 248.7 229.6 220.0 233.3 228.4 227.5 230. 7 231.6 223.9 219.0 228.8 | r241.1 250, 4
Electrical machinery, apparatus, and
SUPPlies . ... ooccaioon 1923-25=100__ O] 192.3 215.3 224.0 232.0 240 0 241. 3 244.7 | 72419 0] ) ) 0]
Engines, turbines, water wheels, and
windmills. . .__._....._.__ 1923-25=100__ Q] 372.4 444.1 484,7 | r507.9 | r546.2 572. 9 615.5 676.3 ® (O] O] O]
Foundry and machine-shop produets
1923-25=100.. 233.6 152.2 166. 2 177.8 176.5 186.0 187 & 194.7 191.4 202.8 211.2 219.3 | r221.3
Machine tools* ) r471.5 507.2 529.3 534.7 553. 4 573. 2 596. 3 599.1 (O] 1) ) (1)
‘Radios and phonographs 296.0 163.9 191. 5 200.4 218.7 234.0 254, 4 261.7 267.0 286.3 276. 6 279.0 | r290.7
Metals, nonferrous, and products__..do__._| 206.2 157.2 166. 7 174.6 173.7 182.6 185. 6 185.9 182.0 [ r192.1 | r199.3 | r202.9 | r209.1
Brass, bronze, and eopper products.do.... 1y 234.8 216. 6 262. 2 263.8 273.6 270, 8 267.6 | r261.0 1) m ) M)
Stone, clay, and glass products..- 104.2 9.1 97.8 100. 2 98.9 104. 2 105, 4 109. 5 105.8 106. 6 r98.0 | r102.2 | r103.6
Brick, tile, and terra cotta_ 70.3 62. 4 69.1 71.8 73.4 77.0 76, 2 75.8 72.9 72.6 65. 2 7 66,7 r68.6
Glass 164.1 143.5 150.3 153.5 147.1 155.4 160. 5 173.7 168. 2 171.1 r160.6 | r165.6 i r165.4

» Preliminary. r Revised. 1 Included in total and group indexes, but not available for publication separately.
§ Data are a weekly average of the number receiving benefits, based on an average of the wecks of unemployment compensated during weeks ended within the month.
tTotal includes State engineering, supervisory, and administrative employees not shown separately; see notc on p. 27 of tbe May 1941 Survey.
tRevised serics. Telephone and telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April

1940 Survey, exeept for indexes for street railways and busses beginning 1932, which were subsequently revised as shown in table

27, p. 17 of the May 1940 issue. Indexes

beginning 1923 for Ohio construction employment are shown in table &, p. 18 of the March 1942 Survey. Total placements revised to include placements formerly classified

as ‘‘supplementary’’ because of the omission of one or more of the steps necessary for a complete placement.
registration and were largely placements in agricultural jobs. Only complete placements were formerly shown in the Survey.

http://fraser.stlouisfed.org/
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Most of these placements were so classified because of lack of

g i 4 g L ] 1 i Data comparable with the series here shown
o will be published in a subsequent issue, For revisions in pay-roll index for all manufacturing and durable goods for 1038 and 1939, see table 12, p. 18 of the March 1941 Survey
Digitized for FRASER ~ *New series. Tor pay-roll indexes beginning 1923 for machine tools,see table 40, p. 16 of the October 1940 Survey.



June 1942 SURVEY OF CURRENT BUSINESS S-11
Monthly statistics through December 1839, to- | 1942 1941 1942
getger with ex}f)lr;]na:.iary notes gm} re(grenc]els s oot N > 7 Tob
to the sources of the data, may be found in the . . ep- cto- ovem- ecem- anu- ebru-
1940 Supplement to the Survey April April May June July | August tember ber ber ber ary ary March
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued |
Mifg., unadj. (U. S. Dept. of Labor)—Con,
Durable goods--continued
Transportation equipmentt. _1923-25=100. 380.5 101.68 217.0 240.0 228.8 224, 4 252,68 282.0 287.8 290.6 320.3  r336.9 {17.349.9
Afreraft® o ccceeeaas do....i 7,134.4 |r7,745.1 | 8,193.5 | 9,045.7 (10,303.0 |11,145.8 |r12,296.0 r13,182.6 ) *) 1 [ XOIRL
Automobiles. ... oo do.... 132.8 147.3 170.6 188.3 158.0 139.2 159.3 176. 175.8 147.9 153.6 135.0 | 71321
Shipbuilding®. . L..do ... [ r395.0 | r433.5 | r504.4 582.0 614. 6 703.8 803.4 | r820.1 1) [Q)] 1 | XORE |
Nondurable goodst. .o coocernioocea o do____ 144.4 117.7 122.9 127.9 130.7 136.3 139.5 139.6 137.4 141.3 | r139.0 | r142.1 | nl44.3
Chemical, petroleum, and coal products
1923-1925=100__ 2206 § r158.6 | r1655( r173.6 | r177.7 | r181L.5 | r188.6 | r196.2 | r197.7 | r203.0 | r205.0 | r212.0 | r218.9
Chemicals._ ... .cocceoem do.___ 203. 4 208.3 221. 232.7 239.7 247.2 250.9 | r261.4 | r285.6 | r270.7 | r278.0 | r270.3 | ~287.8
Paints and varnishes_.....__....___ do_._. 177. 4 157.9 170. 4 177.8 172.7 171.5 169.9 173.8 172.2 175.9 172.5 | r176.6 | r179.4
Petroleum refining. . _...___..__.__ do.... 177.8 142. 4 146.3 156.7 157.2 159.1 166. 4 168.0 167.9 173.9 171.1 178.3 | r179.6
Rayon and allied products emeedoo_l) 887.6 342.3 356. 2 362. 4 368.6 368. 2 374.3 386.4 385.2 301.2 392.4 391.3 | r394.4
Food and kindred produects. ..do___. 152.8 125.2 134.7 144.4 152.8 165. 5 170.5 163.0 157.7 167.2 | r154.7 ) r150.7 | r150.6
Baking _______ ... 0_._. 160, 7 140.9 148. 4 154. 4 153.1 155.2 157.4 157.6 159.7 157.5 158.2 159.6 | r160.6
Slaughtering and meat packing__._do.__. 160. 2 115.1 133.1 137.8 139.4 142.9 145.8 151.1 153.7 168.9 182.3 162 6 | r159.7
Leather and its manufactures. ._...._ do 115.0 92.3 91.0 97.2 103.2 104.7 101.6 100. 5 97.0 106.7 107.3 ] r113.2 1 r117.1
Boots and shoes. . 109.9 89.1 86.7 91.9 08.8 100.7 95.3 93.3 88.4 99.5 101.0 | r107.6 | r112.2
Paper and printin 133.1 121.2 124, 9 128.6 128.8 130.9 133.3 135.9 137.5 1441} r136.6 | r135.2 | r134.8
Paper and pulp.. 171.9 139.1 145.6 157.7 156.9 162.7 163.0 165. 4 165.9 169.8 171.9 1 r174.4 | r175.7
Rubber products 129.7 122.3 128.7 141.1 135.6 138.8 134.8 138.0 140. 6 136.9 127.4 | r127,4| 71323
Rubber tires and inne: . 104. 4 106.3 111.1 122, 4 118.4 116.4 107.3 111.8 117.6 108.6 103.0 | r101.7 | r106.3
Textiles and their produetst..... _.do____ 128.6 107.0 110. 4 111. 4 113.6 119.3 123.4 122.4 118.3 1221 | r119.7 ! r126.9 129.2
Fabriest..ooooocaeanas - 126.6 104.1 100.3 111.6 113.3 114, 4 118.0 120.2 118.9 123.7 122.0 | r123.7 | r124.8
Wearing apparel. .. -- 124. 5 108.2 105.9 104.1 107.1 121.7 126.3 119.2 109. 8 111.6 | »107.8 | r125.4 130.1
Tobacco manufactures. _...._..._.... do_._. 73.2 58.9 67.1 70.2 69.8 70.0 70. 4 75.6 77.1 76.8 72.6 r72.3 r70.6
Msanufacturing, unadj., by States and cities:
tate:
Delaware 1923~25=100_. 199.0 137.3 150.1 156.0 159.9 169. 5 173.7 169. 5 171.9 182.4 187.9 188.7 103.8
TNlinoist. . 1935-39=100.. 195.9 151.6 161.6 170.5 170.2 178.7 180. 5 183.7 181.7 188.4 188.4 192, 4 1943
Maryland 1929-31=100..| 276.3 174.3 189. 2 196.2 1  202.5 207.9 215.2 224.5 221.4 234.0 241.0 251.5 | 259.7
Massachusetts. 1925-27=100__ 137.6 104.0 110. 2 114,56 117.2 116.9 121.3 120.7 119.5 125.7 129.3 132.6 | -4136.4
New Jersey.. 1923-25=100.. 225.3 147.5 161.1 169.0 173.9 173.0 189.3 188.5 190.0 198. 5 205.3 210.2 | r219.2
New Yorkt . 153.8 161.3 166.2 170. 4 184.3 194. 5 190.0 186.7 194. 2 197.8 210.0 216. 4
OhiO®. e 167.0 176.6 186.3 188.3 190. 4 190.9 195.7 194.9 202.8 | 203.6 210.9 |
Pennsylvania r114.4 121.7 127.2 126.3 131.1 131.2 136.2 135.2 139.6 139.4 | r144.7 | r146.8
Wisconsinf._______.____.._____ 142.5 150.9 159. 5 164.6 163. 8 164.8 173.2 170.5 172.9 175.2 182.2 188.1
City or industrial area:
Baltimore. . 178.4 194.5 200. 6 207.4 212.8 220.9 229.6 226.9 240. 4 247.5 256.0 1 r263.8
Chicagot .ooooooaa. 148.7 158.2 166.1 168.9 174.8 177.8 180.3 179.9 186.9 189.1 189.1 191.0
Milwaukee_ 151.7 157.8 163.9 159.3 169.7 168.2 175.0 173.8 180.2 1§2. 0 187.0 195. 0
New York. 115.9 118.0 119.1 123.3 134.3 142. 4 135.4 133.6 141.2 [ N IR S
Philadelphia. 114.7 126. 4 134.0 136.8 139.1 144.0 149.9 151.8 159.0 160. 6 168.6 | r173.9
Pittsburgh___ 131.6 138.4 143.9 140.5 146.3 143.6 150.6 149.8 1531 153.3 157.5 | r158.4
Wilmington 124.1 134.9 138.8 141.3 146.0 145.9 149.7 153.8 163.2 169. 2 169. 4 173.9
Nonmfg.. unadj. (U. S. Dept. of Labor):
Mining:
Anthracite. .. ..ooocooeamaoo 1929==100.. 4.7 24.3 33.4 51,2 34.8 51.1 49.6 49.2 41.8 35.9 39.4 r49.6 51.0
Bituminous coal . ... ... ... do.... 118.4 15.8 107.2 107.2 105.4 117.3 115.5 122.8 116.3 119.9 117.1 118.2 116.6
Metalliferous...._...__. _.-do___. 97.0 78.9 8L 5 85.3 79.3 85.4 85.9 88.3 89.8 93.7 94.3 r08. 4 093.8
Crude petroleum producing. 62.8 57.8 58.8 59.9 61.4 6L.5 64.4 64.4 64.2 64.6 64.8 | r64.8 63.3
Quarrying and nonmetallic. 57.9 47.0 53.2 55.7 55.5 59.3 60.5 61.5 57.5 55.8 48.9 r52.0 54.3
Pablic utilities:
Electric light and powert._._.__..___. 113.6 107.6 109. 6 111.4 113.5 115.1 115.0 115.7 115.2 115.2 114.6 | r113.7 114.2
Strect railways and busest. 84.5 72.0 72.7 76.2 75.8 78.8 78.1 78.4 78.2 80.0 80.5 r83.7 85.1
S Telephone and telegraphf......_._... 122.0 107.1 110.5 113.0 115.7 118.4 117.3 117.0 118.3 122.9 120.9 ; r120.9 122.4
€I viCes:
Dyeing and cleaning ... 105. 6 97.8 96.1 98,4 96. 4 92.1 99.5 98.5 93.0 88.6 86.5 r85.6 92.9
Laundries.......... 108. 4 95.8 98.7 102.5 106.7 104.7 105.2 103.4 101.9 102.8 103.8 | r102.5 104. 2
Year-round hotels____._______.__._._. 93.5 87.1 87.9 87.4 87.6 88.2 90.0 91.9 93.2 93.3 9L 5 r92.6 92.0
rade:
Retail, totalf-oo. .ol 93.2 91.7 91,5 95.2 94.0 04.0 95.8 97.3 08.5 107.8 | r94.6 r93.9 93.9
General merchandisingf. 106. 5 08.6 96.0 100.1 97.5 99.3 106. 6 110. 9 117.8 151.1 | r105.7 | r104.1 105.1
‘Wholesale.._. ..ol 92.0 83.4 84.6 88.2 88.0 89.8 90.9 92.0 91.6 92.8 91.8 r93.7 93.9
WAGES
Factory average weekly earnings: i
Natl, Ind. Con, Bd. (25 industries) ._dollars_ 31.89 33.12 34.26 33.70 34.10 35.10 35.65 35.74 36.08 37.47 | 37, §3 38. 14
U. 8. Dept. of Labor (90 industries)....do 29.17 30.78 31.88 31.22 31. 66 32.06 32.89 32.79 33.70 | r35.11 ) 3571 36.15
Durable goods. - - ..-_._._.___.__..... do___.fooo.. 33.54 35.57 36.91 35.84 36. 55 36.82 37.92 37.63 38.62 | r40.91 | r41.52 | 42.00
Iron and steel and their products, not in-
cluding machinery. _..._._.. dollars._|.__...._. 34.40 35,71 36. 40 35,53 36.07 35. 60 36.49 36.41 36.99 [ r87.31 | ~33.29 39.01
Blast furnaces, steel works, and rolling
[ T S ollars..|. ... 37.87 38.98 30.46 | 38.90 38.81 37.81 38,63 39.06 39.26 | 39.13 40.20 | 40.93
HArdware ....coccecvueeceeoenns doo_.f ool 28, 64 29. 89 31.26 | 20.20 3142} 31.36| 32.29 32.07 3190 | 33.02| 34.08 35.11
Structural and ornamental metal work
3.7 36.13 36.98 34.04 36.92 36. 51 37.59 34.89 36.89 38.07 39.96 40. 66
Tin cans and other tinware 26.17 27.27 27.70 27. 569 28,42 28.92 29. 56 27.39 28.80 | r20.64 | - 28 16 28,97
Lumber and allied products...__._. 22.16 22. 57 .57 23.21 24,68 24,47 25.12 24,12 24.30 | v23.80 | r2L94 25.36
Furniture ... ....ooooeoieenn. d 23,22 24.35 25,12 24,68 25,49 26.03 26. 71 26.07 | r26.74 | r25.63 26. 54 27.11
Lumber, sawmills. _________...... 21, 02 20. 74 21. 89 21. 60 23. 49 22,72 23.22 21.79 21,48 | r2L.77 | 723.20 23.48
MMachinery, excl. transp. equi R 35.20 37.17 38.00 37. 53 38.19 38.47 39.23 38.96 40.67 42.55 | r43.06 43.90
Agricultural implements (including . .
tractors) . oo oecoooooo- dollars. .| ... 37.52 | 36.88 | 37.32| 36.62) 36.31 | 37.12| 37.46 ) 36.72| 3590 3828 r30.821 40.60
Electrical machinery, apparatus, and
SUPDHES. oo oo dollars__{......... 34.41 36. 68 37.01 37.06 37.41 37.24 37.78 | 37.16 38,90 [ 40.68 41.10 i1.52
Engines, turbines, water wheels, and . ~
windmilis. ... .o ooooiooooo doltars. .{--...-.-. 38.30 43.39 45.08 45.02 1 45.94 | 46.62 | 47.81 50. 64 50. 64 55.04 52.89 55. 11
Foundry and machine-shop products
dollars_.| - -..._. 34.75 | 36.51 37.78 | 36.61 37.72 | 37.77( 38.84| 3800 | 39.86| 4L09 | 4193} 42.90
Machine tools®_ ... . c.oeeunao. do. 41,10 42,79 43.22 42. 80 43. 563 44,74 45. 54 45.17 48. 82 50.81 S0, 87 5}- 43
Radios and phonographs.. weadoo... 25,31 27.02 27.09 28.30 28,32 29.25 29. 42 30.03 32.01 32,17 | 32.84 33.58

r Revised.

1 Inciuded in total and group indexes, but not available for publication separately.

2 In process of revision.

{Revised series. For revisions in indexes for nondurable goods, for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. Index for transportation equipment re-
vised beginning January 1939, see table 57, p. 17 of the Decernber 1940 Survey. Slight revisions were made in data for textiles and their products and {abrics beginning 1933;
Revised indexes for Illinois beginning 1923 adjusted to census trends for the years 1923 through

revisions not shown on p. 27 of the May 1940 Survey are available upon request. ) 1
For revisions in Chicago indexes, see note marked with & “}”” on p. 29 of the January 1941 Survey. Earlier data for the revised

1935 will be published in a subsequent issuc.

New York State index will appear in a subsequent issue. Index for Wisconsin revised beginning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear
in an early issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19,

p. 17 of the April 1940 Survey.
*New series.
with an “*'’ on p. S-8 of this issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data beginning March 1931 on Ohio pay rolls are shown on p. 17 of the March 1942 issue; for other indicated pay-roll series, ¢
Earlier monthly data for wage series on machine tools not shown on p. 29 of the March 1941 Survey are available upon request.

see last sentence of note marked
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SURVEY OF CURRENT BUSINESS

June 1942

Monthly statistics through December 1939, to~ 1941 1942
get}lxler with ex;;l?lna&ory notes ;mil refgrpnczs s oot N b 7 Tob
to the sources of the data, may be found in the ep- cto- ovem- ecems- anu- ebru-
1940 Supplement to the Survey April | May | Jupe July | August | yorber | ber ber ber ary ary | March
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average weekly earnings—Continued.
U. 8. Department of Labor—Continued.
Durable goods—Continued.
Metals, nonferrous, and products_dollars. . 31. 50 33.12 34.30 33.78 34.88 35.22 35.09 34,74 | v36.72 | r38.19 1 r38.42 39.15
Brass, bronze, and copper prod...do.._. 35.70 37.10 38.37 38.46 39.17 38.65 38.24 37.79 40.81 | r43.54 | r43.62 44.02
Stone, clay, and glass products. 26. 50 27.64 28.04 27.02 27.98 28.28 29. 38 28.49 20,21 | r28.04 | r20.76 30.03
Brick, tile, and terra cotta. .. 23.38 24, 58 24.97 24. 59 25.30 25.27 25,71 25.13 25.72 | r24.62 | r26.10 26,52
Glass_ ... ... 28,70 29. 53 29.91 28.19 29.28 30.19 32.16 30.97 | r31,75 ) r30.80 | r32.15 32.14
Transportation equipment. __ 36,41 39.90 42.70 40. 51 41.23 41.72 43.60 43.00 43.74 49.29 | r49.33 49.02
Afreraft* .. __ ... ... 35.15 35.84 35.63 36, 57 38.08 38.19 39.20 39.74 42.34 46. 56 44, 80 44,98
Automobiles. 36.36 41. 56 45,68 40.79 41.09 41.72 44.32 43.84 40.97 49. 36 48.92 49.34
Shipbuilding®*.. 39.17 | 41,00 43.83| 4554 | 46.47| 46.82| 47.84| 4590 49.19| 52.42| 53.49) 52.49
Nondurable goods. 23. 62 24.48 25.11 25.07 25.38 25,78 26.11 26,11 20,911 r26.95| r27.34 27.72
Chemical, petroleum, and coal products
ollars._|_..._.. 30.96 32.41 33.63 33.74 33.78 34.12 34.99 35.21 36.14 | r36.17 | *36.46 36. 68
Chemicals. .. ...cocoeraeeoan. ds 34.24 35.48 36.04 36.38 36. 57 r36.58 | r37.66 r37.80 | v38.74 | r39.18 | r39.02 39. 40
Paints and varnishes..... 31.57 33.05 33.81 32.63 32.65 32.56 33.33 33.30 34.13 33.88 | r34.66 35.27
Petrolcum refining .. ...... 36. 64 37.14 38.74 38.26 38.57 40.14 40,33 40.33 41.74 41.09 42.64 42. 57
Rayon and allied products. 27. 54 28.16 28.35 29. 06 23, 60 29.29 30. 42 30. 50 31.13 31.71 31.95 32.15
Food and kindred products 25. 56 26. 68 27.08 26. 36 26.33 26. 56 27.14 27.40 28.28 | r29.06 | 2859 29.10
Baking_ . ... ... 26. 59 27. 56 28.21 28.26 28. 06 28.32 28.18 28, 81 28,84 29. 30 29.41 29,48
Slaughtering and meat packing do ___| _____. 27.14 29. 55 29.79 29.43 30.31 30.63 31.16 30.77 31.82 33.02 30.70 31.04
Leather and its manufactures. ... do.. __|. 21.87 22.09 22.99 23.68 23.97 23.71 23. 59 23.16 24,87 25. 08 26.16 26.49
Boots and shoes.._...._____ 20, 84 20.89 21. 66 22. 53 22.90 22,35 22.07 21. 45 23.36 23.64 | T 24.86 25.32
Paper and printing_ 30. 54 31.13 32.01 31.70 32.04 32.34 32. 66 32,98 34.02 | r33.34 | 733.47 33.75
Paper and pulp.._ 28. 31 29.07 30.97 30.49 31.18 31.17 31.73 31.98 32.40 | r32.82 33.31 33.50
Rubber products_._______._._ 31.62 32.82 34.70 33.18 33.78 32.65 33.54 34.37 33. 50 34.55 | 734.73 36.10
Rubber tires and inner tubes 37.68 38.88 41.41 39. 54 39.17 36.19 37.92 39.71 37.19 { r39.85 | r40.23 41.71
Textiles and their products.__ 19.48 20.13 20. 33 20. 55 21. 04 21.73 21.91 21. 56 22.29 | r92.14 | "22.91 23.23
Fabries. . ____._____._____ 19.33 | 2000 | 20.28 | 20.43| 920.63]| 21.38{ 21.801{ 21.66| 22.46| ro2.30| 22.73| 22.84
Wearing apparel.._____.. 19.91 20. 22 20. 48 20.90 22,18 22,68 22.21 21.28 21.79 | r21.59 | T23.44 24.31
Tobacco manufactures 16.88 18.82 19.48 19.45 19.37 20.00 20.36 20.45 20. 65 20.76 20.05 19.71
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries)_._ . 784 . 799 .818 .822 .828 845 . 853 . 860 . 868 .878 . 880 . 888
U. 8. Dept. of Labor (90 industries).. . 708 726 . 738 . 744 L7456 . 758 770 . 781 .787 . 801 . 803 . 809
Durablegoods. ... ... _.___._._._ .785 . 806 .822 .826 830 .843 .853 . 865 .871 _889 .893 ~809
Iron and steel and their products, not
including machinery.._._____. dollars. .| ..... . 841 .858 .863 . 862 .87 . 875 . 877 . 886 . 804 .904 . 909 L9168
Blast furnaces, steel works, and rolling
mills. e eeeiaeas dollars__|...___ L9054 . 967 . 964 . 965 . 968 .971 . 969 977 . 983 . 986 988 991
Hardware_.____________........... do.__ ... . 693 L707 737 .710 .736 L 744 . 749 754 742 .752 747 . 765
Structural and ornamental metal work
. 782 . 825 .836 . 826 . 837 .846 . 852 .840 . 857 . 875 r. 895 . 904
Tin cans and other tinware . 642 . 652 . 660 . 664 . 669 . 683 .708 . 707 . 703 r. 713 7 .720
Lumber and allied products._. L 547 . 556 . 570 877 . 588 . 590 . 598 . 602 . 602 . 607 .613 . 620
Furniture__....__.._....__ K70 . 584 . 597 . 601 " 608 . 617 . 6% L840 | r.641 rgdq | 7651 . 659
Lumber, sawmills_._._..__. . 530 . 537 . 552 . 560 573 572 . 578 573 572 576 | .58 594
Machinery, excl. transp. equip. do . 789 . 818 .832 .836 .844 . 850 . 861 . 868 .879 .899 . 906 .914
Agricultural implements (includmg
tractors) ... .. ........_.. dollars..}.... .. 872 886 .886 . 890 907 | r.918 r.921 | r.917 r.922 r928 | 7940 . 954
Electrical machinery, apparatus, and
supplies. ... ..o dollars.__|....... L782 .8290 . 842 . 850 .851 855 . 860 .864 .878 . 808 . 903 . 906
Engines, turbines, water wheels, and
windmills. ... ......__..__ oHars._|...... . 887 . 936 . 967 977 . 996 1,005 1,019 1.072 1.056 1.110 1.101 1,130
Foundry and machine-shop produets
dollars. |- _._.._.. . 780 . 803 .819 .818 .826 .829 .843 . 849 .858 .874 . 879 .88l
Machine tools®. .. ... oo do._. ......... . 806 .822 .831 841 L850 .871 .876 . 886 . 908 . 926 .928 . 943
Radios and phonographs.____._..do..__|......_.. 644 . 661 . 664 . 693 . 687 . 697 L 701 . 705 .726 . 739 L 748 .751
Metals, nonferrous, and products. .do._._ ......... 749 770 794 .803 808 .821 . 822 .831 . 848 . 865 872 . 884
Brass, bronze, and copper products
dollars__[.___.._.. .816 . 834 .861 .876 . 887 .887 . 890 . 894 .918 r. 948 r, 957 .970
Stone, clay, and glass products. . 695 . 710 717 r.720 721 . 736 744 . 749 . 753 .751 759 . 762
Brick, tile, and terra cotta. . 608 . 630 . 642 645 . 648 .653 . 655 . 657 . 666 .669 [ r.875 .685
Glass. .. oo L770 . 769 . 780 .782 L 782 .812 .836 . 839 r. 836 r. 825 r. 830 .826
Transportatlon equipment. .923 . 945 .976 . 988 L 9 1.003 1,019 1.042 1,035 1. 069 1.059 1.050
Afreraft* _..__________. .788 L794 .797 .812 . 845 .845 .870 .901 .916 L 957 948 .951
Automobiles. ... 983 1,014 1.063 1. 066 1,055 1.079 1.091 1.118 1.107 1,168 1.158 1.136
Shipbuilding*.... v, 9006 r.928 . 954 1.013 1.03 1. 043 1.059 1.070 1. 060 1.079 1.086 1.075
Nondurable goods___ ... .. __... do- .620 L6841 . 650 . 657 . 658 . 668 . 680 .688 . 695 . 701 r, 701 . 706
Chemical, petroleum, and coal products
dollars. |- 13 . 806 .824 .838 . 837 . 845 .861 .875 .881 . 886 831 . 889
Chemieals. ... ... ... do_ . _}ooaooo .839 . 863 . 866 . 886 . 885 .897 .921 r. 932 1,043 . 949 950 . 962
Paints and varnishes. I s TR I, L7585 770 . 780 . 781 . 784 . 789 . 808 .818 . 822 L824 . 832 838
Petroleum refining. ... -do. .995 1008 1.020 1.030 1.025 1.083 1.097 1. 109 1.106 1.107 1.104 1.104
Rayon and allied products. _do_ 708 .712 L722 .729 728 . 746 773 L775 797 . 800 812 812
Food and kindred products . 655 .670 .672 . 662 . 658 . 657 . 679 . 695 .703 .718 r.718 723
Baking. . P . 647 . 859 . 665 .674 . 672 674 .675 . 688 . 695 . 697 . 696 . 698
Slaughtering and meat pa g..do . | . . 694 L7381 .738 . 737 . 766 . 780 .786 . 794 .782 .791 .786 .791
Leather and its manufactures......do._._|......... .579 . 590 . 599 . 609 .6815 . 630 . 635 . 644 . 649 . 649 . 658 663
Bootsandshoes. _._.._........._.do.._ |.oo_ . 555 . 567 573 .584 . 590 . 601 . 605 .614 618 . 616 r. 629 .633
Paper and printing. - .o oo Q0o .805 .811 . 826 . 826 L824 .830 834 .841 . 855 . 852 854 . B62
erandpulp_._._._____.__._..do____f......__. . 666 .676 718 L727 .725 .728 . 732 .739 747 r. 760 r. 766 . 769
Rub er products)_._..._...._._._.do____f.co.o... . 804 . 818 . 836 .845 . 861 . 859 . 859 .870 .875 r. 887 . 832 . 894
Rubber tires and inner tubes}. .995 1.008 1.037 1.048 1.062 1.046 1.043 1.060 1.058 | r1.085 | *1.074 1i.079
Textiles and their products._ .. .524 . 530 534 . 550 . 554 . 589 .581 579 . 583 . 589 592 . 596
Fabrics. .o .occcaoe. ., 509 .520 .522 .534 .533 . 551 . 566 . 567 . 571 574 . 574 . 576
‘Wearing apparel._. _ . 553 .550 . 559 . 582 . 596 . 602 .611 . 604 . 609 . 620 .629 . 633
Tobacco manufactures. . ._......_. - . 506 . 509 £17 .523 5 . 525 .527 . 532 .530 . 549 L5644 . 337
Factory average weekly earnings, by States
Delaware ---1923-26=100._ 107.2 112.1 116.2 114.5 114.7 113.6 118.7 121.7 128.3 131. 5 131.6 134.6
inoist. ... -1935-39=100__ 121.0 125.1 128.9 125.4 127.7 129. 2 132.3 130.3 135.5 137.3 140.3 141.8
Massachusettst... .1925-27=100._ 109. 8 114.7 117.3 118.3 118.0 121.9 120. 5 119.4 125.2 130.3 131.9 134. 1
New Jersey..... -1923-25=100.. 137.5 146.6 149.5 151.0 151.9 156.8 157.1 157. 4 163.9 169.3 170.3 | r175.4
New Yorkt._. -1935-39=100._ r121.2 126.0 128. 6 130.0 133.6 | r136.5 133.3 132.3 137.5 142, 4 146. 4 148.8
Pennsylvania_ 21923~25=100.__ 127.7 132.7 135.8 132.1 136.3 134.4 139. 4 138.6 143.0 144.6 148.9 150. 2
Wisconsint....... o ee--1925-27=100_. 122.6 127.2 131.1 126.3 131. 4 130.2 136.7 134.8 136. 6 140.3 145.0 147.7
rRevised

%Data for rubber products and for rubber tires and inner tubes revised beginning October 1941 on the basis of more complete reports.

Revised series.
January 1941 Survey.
shown In an early issue.

*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon requests

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Indexes for Hlinois revised to a 1935-39 base; for factor for converting average weekly earnings index on a 1925-27 base beginning 1935, see p. 29 of the
Index for Massachusetts revised beginning 1935 earlier data will be published in a later issue.

Revised indexes for Wisconsin begmmng 1925 will be
Earlier data for the New York State index will appear in a subsequent issue.
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Monthly statistics through December 1939, to- | 1942 1941 1942
getll:et with exlf)!ahna'tiory notes gm} refgrencﬁs s oot N b Feb
to the sources of the data, may be found in the . ep- cto- ovems- ecer- ebru-
1840 Supplement to the Survey April § April | May | June | July | August) gemper | ber ber ber |Jamuary| “op, | Mareh
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor_______.______ dol. per hour.. 0. 788 0.725 0.741 0.747 0.753 0.753 0.761 0.761 0.768 0. 769 0.776 0.780 0. 780
Skilled labor__.______________________ do.... 1.54 1.48 1.49 1.49 150 1.50 1. 52 1. 52 1.52 1.62 1.53 1. 54 1.54
Farm wages without board (quarterly)
dol. per month. 50. 90 40.44 |- 44.95 || 45,47 1o feeaaean 47,77 |
Railway wages (avg., class I)..dol. per hour__{. . ...... .732 . 730 .733 .727 727 .733 .727 .745 .836 .841 . 860 . 840
Road-building wages, common labor:

United States, average .49 .45 .48 .49 .50 .50 .49 .49 .49 .49 .45 .43 .47
East North Central__.__ .65 .64 .62 .64 .66 .67 .65 .65 .66 .67 .65 .69 .68
East South Central ___ --do__.. .37 .34 .34 .36 .35 .36 .37 .37 .38 .37 .36 .37 .37
Middle Atlantic_..... do_... .64 .61 .56 .56 .55 .57 .57 .59 .57 .59 .63 .59 .57
Mountain........... _.do_... .63 .54 .67 .60 .60 .59 .62 .63 .60 .61 .63 .62 .62
New England. -do.__. .61 .57 .53 .52 .55 .55 .55 .54 .55 .59 .57 .52 .52
Pacifie...._________. ..do__._ .89 .72 .73 .73 .73 .76 .79 .80 .79 .81 .85 .82 .82
South Atlantie.__...___ _-do_._. .40 .36 .36 .35 .36 .36 .36 .36 .37 .35 .35 .36 .37
West North Central - _ ..do_... .52 .45 .49 .51 .51 .50 .50 .52 .53 .50 .55 .51 .52
West South Central ... ___._. do.... .44 .40 .40 .39 .39 .40 .42 .41 .41 .41 .40 .43 .42

PUBLIC ASSISTANCE
Total public assistance and earnings of persons
employed under Federal work programst
mil.of dol__{__..____. 209 199 188 167 161 159 161 160 170 162 157 159
Assistance to recipients:§

Special types of public assistance..... [ [+ TR R 59 59 €0 60 60 61 62 62 * 63 63 64 64
Old-age assistance*__._ - 44 44 46 45 46 46 47 47 r48 48 49 48

General relief do 26 23 21 20 20 19 19 18 19 20 19 18

Subsistence payments certified by the Farm
Security Administration. - _mil. of dol____| .. ._._. 2 1 2 (9 ) (O] (2) 1 1 1 2 1

Earnings of persons employed under Federal
work programs:

Civilian Conservation Corps...mil. of dol._j_._______ 15 15 13 12 1 11 10 10 8 8 7 6

National Youth Administration:

Student werk program..___.._.._.._ 3 3 3 (9 (%) () 2 2 2 2 2 2
Out-of-school work program - 8 8 8 7 8 7 7 7 7 6 3 5

Work Projects Administration 94 88 81 67 61 60 62 60 69 62 58 62

Other Federal agency projeets financed
from emergency fundst._.._. mil, of dod._|__.____.. 1 1 1 1 1 1 (9) () () (o) (@) (9)

Earnings on regular Federal construction
Projects® il mil.ofdol..f..._...__ 116 106 110 119 130 137 157 167 167 166 188 194
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total__.___ mil. of dol._. 177 220 215 213 210 197 177 185 194 194 197 190 183

Held by accepting banks, total....... do.._. 139 170 164 161 161 148 131 138 144 146 154 144 146
Ownbills_ .. ... d 86 105 105 101 106 100 85 90 93 92 103 92 89
Bills bought _ _ 53 66 60 59 55 47 46 47 51 54 52 53 57

Held by others ® 38 49 51 52 49 50 46 47 50 49 43 46 37

Commercial paper outstanding......._. do.... 373 275 295 299 330 354 371 378 387 375 381 388 384
Agricultural loans outstanding of agencies su-
pervised by the Farm Credit Adm.:
Total excl. joint-stock land bks.}.mil, of dol.. 2,982 2, 988 2, 988 2, 986 2,975 2,954 2,924 2, 906 2,801 2,873 2,878 2, 876
Farm mortgage loans, total di 2, 467 2,458 2 448 2,437 2,426 2,411 2,395 2,380 2,361 2,343 2,332 2,311
Federal land banks______ 1,830 1,824 1,818 1,811 1,804 1,795 1,786 1,776 1,764 1,753 1,746 1,731
Land Bank Commlssloner. . 637 634 630 626 622 616 610 604 597 590 586 580

Loans to cooperatives, total ______..__ do 85 90 20 06 99 111 119 128 133 130 129 125

Banks for cooperatives, incl. central
bank._._ . ... mil. of dol.. 102 68 74 74 80 83 94 101 109 113 111 110 106
Agr. Mktg. Act revolving fund...._ do.... 16 16 16 16 16 16 16 16 17 17 16 17 16
Short term credit, totalf.._.._._______ do_... » 470 431 440 450 453 450 431 410 398 397 400 417 440

Federal intermediate credit banks, loans

to and discounts for:

Regional agricultural credit corps.,

prod. credit ass’ms, and banks for
cooperativesa’ ... __.__..__ mil. of dol.. 258 212 217 225 227 229 225 219 220 226 225 235 247
Other financing institutions... .. do.... 44 39 40 42 44 45 43 39 38 39 40 41 43
Production credit associations...._. do.._. 245 207 215 221 224 221 208 194 187 188 191 203 219
Regional agr. credit corporations...do.__. 4 3 6 7 7 7 7 7 7 6 5 4 4
Emergency crop loansi. 7130 129 130 130 129 128 125 121 118 117 118 122 127
Drought relief loans do. 47 50 50 50 50 49 49 49 48 48 48 47 47
Joint-stock land banks, in hquldatxon_.do.... 29 44 44 43 41 39 38 36 35 33 32 32 30
Bank debits, total (141 cities) . _.....__.._ do_...| 42,461 38,731 39,019 | 42,135 | 40,947 | 39,112 | 39,064 | 46,463 | 41,152 | 51,717 | 44,261 | 37,773 | 44,807
New York City.. ..o _.do._.. 16,023 } 15657 | 16,124 17,282 16,288 1 15,079 15,654 19 148 16 077 | 20,598 | 17,247 14,242 | 17,056
Qutside New York L8712 do_.__| 26,438 23,074 | 23,795 | 24,853 | 24,660 | 24,033 | 24,310 27 315 25 075 | 31,118 | 27,014 | 23,531 | 27,751

Federal Reserve banks, condmon. end of mo.;

Assets, total. ... ____.___.__ mil. of doi.. 24,350 | 23,686 | 23,859 | 23,704 | 23,828 | 23,833 | 24,026 | 24,211 24,192 | 24,353 | 24,288 | 24,322 { 24,187
Res. bank credit outstanding, total...do._.. 2,468 2, 234 2, 280 2, 267 2,203 2,275 2,264 2,309 2,312 2,361 2, 369 2,412 2,355
Bills discounted d 7 2 4 2 5 11 11 6 6 3 4 5 9
United States securities. 2,184 2,184 2,184 2,184 2,184 2,184 2,184 2,184 2,254 2,243 2, 262 2,244
Reserves, total __.___ 20,533 | 20,615 | 20,583 | 20,603 | 20,571 20,712 { 20,841 | 20,822 | 20,764 | 20,902 | 20,846 | 20,821
Gold certificates 20,204 § 20,325 | 20.322 | 20,317 | 20,314 | 20,461 | 20,572 A 20,504 | 20,533 | 20,515 | 20,495
Liabilities, total. 23,686 | 23,8590 | 23,704 | 23,828 23,833 | 24,026 | 24,211 | 24,192 | 24,353 | 24,288 | 24,322 | 24 187
Deposits, total ._____ 16, 220 16,132 | 15,863 15,781 15, 521 15,483 | 15,466 | 15,213 14,678 | 14,715 | 14,441 14, 268
Member bank rese 13,524 | 13,724 13,051 13,151 12 794 13,227 12,580 | 13,140 12,450 12, 927 12,619 | 12,575
Excess reserves (estu:nated) 5,771 5,801 5,210 5,215 4, 796 5,169 4, 557 3,828 3,085 3,347 2, 969 3,073
Federal Reserve notes in circulation_.do. ... 8,821 8, 282 6, 503 6,724 6, 857 7,080 7,234 7,432 7,669 8,192 8,303 8, 559 8,635
Reserveratio. . oo ococimiacaaa. percent._ 90.6 913 9.1 oL1 91.0 91.0 91.2 91. 0 910 90.8 90.8 90.6 90.9

* Revised. o Less than $500,000. ®None held by Federal Reserve banks.

§Construction wage rates as of May 1, 1942: common labor, $0.788; skilled labor, $1.54.

§{Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem-
ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of asslstance.

d‘To avoid duplication these loans are excluded from the totals.

tRevised series. Total public assistance and “‘other Federal agency projects financed from emergeney funds’ revised to exclude earnings on regular Federal construction
Fro&ects and also on projects inaneed from Reconstruction Finance Corporation funds; revised data beginning January 1933 will appear in a subsequent issue. For revisions

ata on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked “{” on p. 76 of the February 1941 Survey.

*New series. For data beginning 1933 for old-age sssistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects

Digitized forbﬁﬂ%glll:g anuary 19335 will appear in a later issue.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
getger with ex[rnl;na,éory notes la:m'rl refsrenclels s oot x 5 7 Ton
to the sources of the data, may be found in the . : ep- cto- ovem- ocem- anu- ebru- y
1940 Supplement to the Survey April | April | May | June | July |August)yemper| her ber ‘ ber ary ary | March
FINANCE—Continued
BANKIN G—Continued
Federal Reserve reporting member banks, con-
dition, Wednesday nearest end of month:
Deposxts .
Demand, adjusted_._...__...__. mil.of dol__| 25,358 | 23,712 | 24,311 23,949 | 24,544 | 24,349 | 24,277 | 24,258 | 24,324 | 23,650 | 24,747 | 24,712 | 24,197
Demand, except interbank:
Iudwxduals, partnerships, and corpora-
tions. .o mil. of do}..{ 24,636 § 23,173 23,612 23, 667 24,029 23,719 23,894 23, 662 23,814 23,993 24, 206 24,595 | 23,673
States and political subdlvxsmns....do.... 2,096 , 903 1,870 1, 604 1,750 1,876 1,906 1,889 1,780 1,721 1,820 1,804 1,916
United States Government___._____ 1,506 386 390 463 470 591 580 653 826 1,478 1,451 1,671 1,869
Time, except interbank, total 5,128 5,476 5, 449 5,443 5,444 5, 445 5,448 5,459 5,410 5, 368 5,259 5,205 5,137
Individuals, partnershlps, and corpora-
tlons_ ... ___________ ... mil. of dol._. 4,929 5,260 5,240 5,243 5, 260 5, 268 5,267 5, 285 5,232 5,172 5,058 5,005 4,953
States and political subdivisions...do.... 189 181 183 174 158 156 160 153 155 173 181 180 164
Interbank, domestic._- 0.... 8, 687 9, 043 9,220 9,272 9,078 9,355 9, 669 9, 357 9, 405 9, 040 9,088 9,033 8,885
Investments, total do. 20,111 17, 680 17,689 17,872 18, 199 18,335 | 18,101 18,379 18,432 | 18,715 19,087 19,551 19, 100
U. 8. Govt, dircct obligations, total..do___. 13,730 | 10,812 | 10,974 11, 255 11,279 11, 251 10, 982 11,318 11, 860 12,085 | 12,689 13,132 | 12,705
Bills § d 1, 669 869 929 1,080 1,074 1, 019 785 797 990 883 1, 240 1, 206 680
Bonds.. 9,705 7,753 7,833 7,929 7,952 7,949 7,917 8,277 8,342 8, 667 9, 087 9, 589 9,671
Notes. - e do. 2,356 2,190 2,212 2, 246 2, 253 2,283 2,280 2,244 2, 528 2,535 2, 362 2,337 2,354
Obligations guaranteed by U. 8. Govern-
MENt. oo mil. of dol..[ 2,875 3,115 3,022 3,038 3,309 3,316 3,319 3,330 2,922 2,064 2,709 2,723 2,684
Other securities. . do_... 3,706 3,753 3,693 3, 579 3,611 3,768 3,800 3,731 3, 650 3, 666 3, 689 3,696 3,711
Loans, total do_...| 11,094 9,870 10, 226 10, 453 10, 572 10, 903 11, 024 11,203 11, 259 11,370 | 11,255 11, 392 11,394
Commere’], indust’], and agricult’l.. do___- 6,731 5,532 5,673 5, 897 6,047 6,222 6, 447 6, 554 8, 503 6,722 6,778 6, 902 7,003
Open market paper.... do 409 3 367 371 388 397 397 419 428 4 424 422 424
To brokers and dealers 41 465 571 529 478 607 494 531 548 535 448 471 4038
Other loans for purchasing or carrymg
securities .. _____________. .. mil. of dol_. 395 445 451 453 439 436 428 431 427 422 409 410 407
Real estate loans. ... ___________ do.... 1,246 1,235 1,239 1,244 1,253 1,256 1,257 1,285 1, 256 1,259 1,248 1,250 1,245
Loansto banks_ . ______________.____ 30 40 42 40 43 45 39 37 38 35 37 37 29
Other loans 1,842 1,799 1,883 1,919 1,924 1,940 1, 962 1, 966 1,969 1,974 1,911 1,900 1,878
Installment loans to consumers:
Bicredit unions:
08NS Made . ocimaaiemeanan do._.. 19.3 34.3 35.3 32.7 30.8 29.6 24.0 25,2 23.0 25.0 17.9 18.6 25. 4
Repayments do.... 25.3 26.5 28.3 26.8 27.1 27.0 25.9 28.0 26.2 28.1 20.9 25.6 27.5
Amount outstanding, end of month. “dol.l| 184.3 203.2 210.2 216.1 219.8 222.4 220.5 217.7 214.5 211.4 199. 4 192.4 190.3
Bilndustnal banking companies:
08NS MAAe. - oo ooeceaoas d. 36.9 51.6 52.5 51.8 49.5 46.1 38.4 43.0 40.8 44.9 38.3 34.8 r42.3
Repayments do 41.7 46. 6 47.5 47.0 46.7 46.1 42.4 45.1 44.1 47.6 46.0 39.7 r45. 4
Amount outstanding, end of month__do.__.} 277.: 296. 5 301.5 306.3 309.1 309.1 305.1 303.0 300.3 207.6 289. 9 285.0| r28l.9
By personal finance companies:
Loansmade_...._........ do.... 72.2 88.9 85.3 87.0 85.0 86. 2 68.5 76.3 81.6 103.6 66.0 64.6 85.9
Repayments do._.. 76.3 81.0 80.0 79.3 80.9 81.3 74.5 79.3 80.9 93.4 72.3 70.6 84.8
Amount outstanding, end of month__do-... 522.6 514.0 519.3 §27.0 531.1 536.0 530.0 527.0 521.7 537.9 531.6 525.6 526.7
Money and interest rates:§
Bank rates to customers:
New York City..ooooeomoao recent .. 1.88 1.85
7 other northem and eastern cities....do 2.45 2.48
11 southern and western cities. -do 2. 3.20
Discount rate (N, Y. F. R. Bank .de . .00 . 1. . . 1.00
Federal land bank leans.__.__._________ do.._. 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Federa) intermedlate credit bank loans.do._.. 1,50 1. 50 1.50 1.50 1. 50 1.50 1. 50
Open market rates, N. Y. C.:
Prevailing rate:
Acceptances, prime, bankers, 90 days
percent... Ue Ae He Ue Us Ae Hs e He He Ue e He
Com’] paper, prime, 4-6 months- ~-do._.. 5 14-54 | 14-3% 14-54 Il 14 Ie) 14 14 ~54 ] 3% 23
Time loans, 90 days (N. Y. S. E.)..do.... 114 1% 1% 14 134 14 134 14 114 114 14 114 144
Average rate:
Call loans, renewal (N. Y. 8. E. ).__do._.. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
U. 8. Treasury bills, 3-mo. ‘ ........ do. . 299 .092 .082 . 089 L0097 . 108 .055 L 049 .242 . 208 .214 .250 .212
Average yield, U. 8. Treasury notes, 3-5 yrs H
Tax-exempt.. percent.. ......... .52 .44 .38 .37 .33 .34 .41 .57 .64 .47 .44 L 44
Taxable* .o do.... .98 .81 .72 .68 .67 .62 .62 W72 .90 1.02 .96 .93 .93
Bavings deposits:
Savings banks in New York State:
Amount duae depositors__.__._.. mil, of dol.. 5,373 5,627 5, 604 5,628 5,575 5, 555 5, 555 5, 554 5, 541 5, 549 5,433 5,401 5,392
U, 8. Postal Savings:
Balance to credit of depositors_...--.do.-.. 1,306 1,317 1,310 1, 304 1,307 1,309 1,311 1,317 1,324 1,314 1,310 1,307 1,305
Balance on deposit in banks_._....._. do.... 24 30 3 30 29 28 28 27 27 26 25 23 24
COMMERCIAL FAILURESt
Grand total. . ... ... 938 1, 149 1,119 970 908 954 735 809 842 898 962 916 1,048
Commercial service, total. 38 35 40 36 40 46 46 29 38 62 53 59 48
Construetion, total ... ... ... ___ 65 70 63 51 59 76 39 57 51 63 85 57 77
Manulacturing and mining, total _____. 146 191 181 166 165 166 123 138 167 146 159 141 138
Mining (coal, oil, miscellaneous) 4 8 [i} 4 9 3 5 3 4 4 4 5 6
Chemicals and allied products. 8 8 4 8 4 5 7 8 15 11 6 8 4
Food and kindred products. 36 44 36 25 36 46 42 39 39 25 39 31 43
Iron and steel products__._..._..___.. da 4 7 3 5 6 8 7 4 1 4 5 5 7
Leather and leather products......... 5 4 10 6 5 12 3 5 5 8 5 5 3
Lumber aud products 15 18 22 22 18 10 11 18 19 12 11 13 25
Machinery. ... _ ... d. 8 13 5 7 6 7 7 8 7 5 3 8 10
Paper, printing, and publishing...... 18 14 14 19 19 18 4 13 15 14 13 15 24
Stone, clay, and glass products....._. 3 [ [i} 4 1 3 3 3 3 3 1 2 4
Textile-mill products and apparel___.do.__.. 29 36 52 48 34 31 17 23 33 42 44 24 36
Transportation equipment....._._... do_.-. 3 3 3 3 2 2 2 2 2 1 3 2 3
Miscellaneous......... 13 30 20 15 25 21 15 12 24 19 25 23 18
Retalil trade, total._. 624 745 735 619 570 585 460 516 529 540 604 589 650
Wholesale trade, total.. 65 108 100 98 74 81 67 6% 57 8 81 70 85
Liabilities, grand total_.____. 9,282 13,827 10, 065 9, 449 13,422 | 11,134 9, 393 7,333 9,197 13, 469 9,916 9, 631 12,011
Commercial service, total - 335 573 64 1 672 44 358 448 863 589 92 1,194
Construetion, total ... .. ... ... ... 1,033 1,120 913 684 1,072 1,732 594 577 618 1,161 851 920 895

r Revised. §For bond yields see p. S-18.

! Notax-exempt notesoutstanding within maturity range alter March 15, 1942,

i Certificate of indebtedness included in bills beginning April 194
t Revised series. For data beginning January 1940 and an cxplanatmu of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of the

March 1940 Survey.

*New series, For data beginning 1929 for industrial banking companies. personal finance companies and credit unions, res
1840 Survey, table 25, p. 26 of the September 1941 Survey, and table 27, 1+. 26 of the October 1941 issue,
on new issues offered within the month, tax-exempt bills prior to March 1941, taxable therealter; earlicr data will be published in a subsequent issue.

on taxable Treasury notes appear on p. S~14 of the April 1942 Survey.

Digitized for FRASER
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The series on 3-months’

Average shown for March 1942 covers only first half of month,

%ccnvely see table 35, p. 18 of the September

ills of the U. 8. Treasury represents the rate
Earlier data for the series
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FINANCE—Continued
COMMERCIAL FAILURES{—Continued
Liabilities—Continued.

Manufacturing and mining, total._thous.of dol.! 2,953 4,421 2,777 3,155 6, 698 3,799 4,189 2,879 3,827 5, 651 3, 550 2, 525 3,739
Mining (coal, oil, miscellaneous)..... do.... 48 202 104 157 429 56 99 146 328 577 184 182 299
Chemicals and allied products...__..do_... 156 103 19 82 55 61 185 73 226 254 200 73 22
Food and kindred products.. c-.do.... 936 1,493 807 451 731 1, 503 2,262 1,027 763 547 1,378 470 1,102
Iron and stee] and products. _-.do.__. 64 257 93 88 126 280 66 128 84 563 173 116 166
Leather and leather products.. _..do.__ 53 20 110 188 72 314 37 117 63 159 99 119 204
Lumber and products..._.. _..do.__. 263 451 215 201 597 165 342 333 366 238 176 456 390
Machinery___._.._.__..__. _..do.___ 162 271 119 113 346 95 477 229 203 780 51 66 191
Paper, printing, and publishing.____. 429 240 168 251 584 712 103 142 562 206 70 214 493
Stone, clay, and glass products 08 250 95 16 272 55 17 28 83 81 4 33 124
Textile-mill products’and appar 316 434 712 1,030 562 357 167 238 528 877 615 319 427
Transportation equipment. 204 55 175 328 36 45 7 269 56 2 100 22 25
Miscellaneous..._...._... 224 645 160 250 2,888 156 427 149 565 1,377 500 455 296

Retail trade, total...__. weadoo. .. 3,829 3,970 4,765 3, 591 3,579 3,492 3,239 2,790 3,472 4,323 3,641 4,232 4,813

‘Wholesale trade, total........_.._...... do.... 1,132 3,743 963 1,618 1,573 1,439 924 729 83 1,471 1, 285 1,027 1,369

LIFE INSURANCE
Association of Life Insurance Presidents:

Assets, admitted, total} . ________ mil. of do)..| 27,209 } 25,655 | 25,752 ) 25,888 | 26,002 | 26,106 | 26,245 [ 26,376 | 26,508 | 26,662 26,817 | 26,928 | 27,080

Mortgage loans, total _......__...._.__ do....} 5,105 4,759 4,778 4,796 4,820 4,851 4,882 4,924 4,959 5,012 5,023 5,047 5,071
Farm e e do.... 681 666 669 673 674 721 678 677 675 675 671 672 673
Other. e ool do.... 4,424 4,093 4,109 4,123 4,146 4,130 4, 204 4, 247 4,284 4,337 4,352 4,375 4,398

Real-estate holdings .................. do_.-_ 1,436 1,618 1, 607 1,605 1,593 1,585 1, 575 1,558 1, 541 1,488 1,483 1,474 1,452

Policy loans and premium notes_ . ... . 2,202 2,347 2,335 2,325 2,312 2,302 2,203 2,281 2,271 2, 255 2,241 2,228 2,216

Bonds and stocks held (book value), total

mil. of dol..} 16,944 1 15,185 | 15,243 | 15418 } 15582 | 15,718 | 15,814 | 16,265 ] 16,368 | 16,641 16, 528 16,705 | 16, 754

Gov’t, (domestic and foreign), total.do....| 8014} 6792 | 6,788 | 6,914} 6,987 | 7,047 7,092| 7,391 7,430 7,743| 7,613} 7,816 7,830
U. S. Government d 6,156 4,961 4,962 5,082 5,157 5,191 5,233 5, 546 5,603 5, 908 5,779 5,981 5,983
Public utility...... 4,369 3,931 3,965 3,972 4,043 4,068 4,108 4,224 4,238 4,255 4,309 4,304 4,351
Railroad.______ 2,659 2,717 2,720 2,711 2,737 2,748 2,747 2,763 2,755 2,682 2, 687 2, 680 2,671
Other...... 1,902 1,745 1,770 1,821 1,815 1,855 1,867 1,887 1, 936 1,961 1,919 1, 906 1,902

Cash.. 921 1,192 1,201 1,202 1,171 1,120 1,139 815 828 681 055 884 986

Other admitted assets.. T 597 554 588 542 524 530 542 533 541 585 587 589 601

Insurance wrltten:®
Policies and certificates, total number

thousands. . 721 784 809 736 729 729 738 820 759 1,193 770 677 724
GrouP._ .. ovoo i iimieaceeaaan do.... 68 24 34 32 49 42 62 42 38 246 33 32 55
Industrial__ - _do_ . 454 502 516 459 438 450 431 499 470 598 404 418 456
Ordinary. oo 200 259 259 246 243 237 245 279 251 349 334 227 213

Value, total.. hous. of dol_- 625,083 | 661,627 | 657,027 | 648,144 | 660,125 | 645,046 | 699, 540 | 730,327 | 681,479 (1,141,316 | 955,353 | 650,649 | 652, 459
(24025 ) ¢ PRI do....| 124,823 | 51,006 | 46,765 | 62,977 { 82,609 | 71,689 [ 130,229 | 74,794 | 89,360 | 208,817 | 49,076 | 50,231 7, 826
Industrial._. _..do.__.| 139,022 ¥ 147,462 | 151,391 | 135,633 | 128,783 | 131,329 | 128,493 | 148,388 | 141,349 | 186,190 | 119,820 | 126,492 | 140,735
Ordinary....._..._.. .-.do....| 361,238 |} 463,060 | 458,871 | 449, 534 | 448,433 | 442,028 | 440,827 | 507,145 | 450,770 | 656,300 | 786,457 | 473,926 | 413,898

Premium collections, total®. ...do._..| 276,007 | 261,495 | 265,108 | 272,173 | 271,482 | 245,173 | 251,887 | 261,865 | 247,066 | 414,137 | 295,827 | 272,778 | 201, 538
Annuities_ .. ._..___._. 23,113 21,414 25, 389 29, 859 33,603 | 20,732 21,478 22, 840 23, 670 90, 148 38,921 25,378 24,130
Group._.._.._.. 14, 968 12,065 | 14,142 12,520 | 13,782 | 13,149 | 13,828 | 14,637 { 11,049 | 24,757 17,842 [ 15,040 | 18,789
Industrial.. 66,272 1 61,977 | 56,964 | 61,120 | 52,341 56,423 | 60,842 3 53,168 | 84,397 | 61,281 57,878 | 64,257
Ordinary 171, 654 165 139 | 168,613 | 168,674 | 171, 666 154 869 | 155,739 | 168, 703 159 179 { 214,835 | 177,783 | 174,782 | 184,362

Life Insurance Sales Research Bureau:

Insurance written, ordinary, total.._._. do....| 462,761 | 597,203 | 604,162 | 594,164 | 582,202 | 581,171 | 581,998 | 658,330 | 581,692 | 879,492 11,001,653 | 634,538 | 552, 044
New England_..__.______..__ 37,131 | 47,503 | 49,078 | 47,000 | 47,531 44,850 | 45,204 51,195 | 46,258 | 66,202 § 83,056 | 51,310 | 42,030
Middle Atlantic. .. 118,591 | 161,810 | 181,514 | 154,975 | 153,082 | 147,610 | 148,781 | 181,013 | 158,819 | 251,633 | 309, 292 | 175,355 | 188, 708
East North Central . 106, 487 | 136,931 | 140,480 | 134,008 | 132,766 | 131,895 | 131,367 | 152,179 | 135,360 | 196,569 | 220, 739 | 141,939 [ 126, 330
West North Central. 44,931 | 56,020 | 57,076 | 55,069 | 56,182 | 55,746 | 55,457 | 59,526 | 52,792 1 79,864 | 87,332 | 60,218 | 53,182
South Atlantie. . 45,968 | 60,599 | 61,160 | 63,413 | 57,0467 61,535 | 61,115 66,130 | 57,874 | 90,218 | 91,272 | 60,754 | 52,173
East South Centr 18,950 | 24,583 | 24,524 { 26,792 { 23,347 | 24,233 | 26,556 | 24,845 | 23,383 | 34,154 | 38,273 | 24,7421 24,960
West South Central._. 32,604 | 43,591 41,650 { 45,385 | 43,173 | 44,993 | 43,6190 | 45,507 | 40,553 | 64,976 | 67,602 | 44,577 | 46,534
Mountain....._.... .| 1,998 1 15854 | 15602 | 15,355 | 15,110 | 15624 | 15,337 16,507 | 13,910 | 20,480 | 21,604 | 15345 | 14,533
Pacific ..o do. 46, 101 50, 312 52, 088 52,068 53, 205 54, 685 54, 562 61, 437 52,743 75 306 82 393 60, 208 53, 594

Lapserates. . ocoeeevvoeeennna- 1025-26=100_ |- ...} 1.7 - R RO PSRRI O, SRS . v A (RSIUUUIE NP E

MONETARY STATISTICS
Foreign exchange rates:

Argentina. .. _..____.__.. dol. per paper peso.. . 298 . 298 . 208 . 208 . 208 . 298 . 298 . 298 .208 .208 . 208 .208 . 298

Brazil, official . _.._._.__..... dol. per milreis. . . 061 . 061 . 061 . 061 . 061 . 081 061 . 061 . 061 . 061 . 061 . 061 . 061

British India. ... .- oeee. dol. per rupee.. 301 .301 .301 .301 .301 .301 .301 . 302 .302 .301 . 301 .301 . 301
anada........ _dol. per Canadian dol..| .872 .877 .874 .882 . 883 . 890 .801 .888 .886 .874 . 878 .884 877

Colombia.. -..dol per peso. . .570 . 570 . 570 .570 . 570 . 570 . 570 . 570 570 .570 . 570 . 570 . 870
[ 3 N s 1 XU, . 206 . 205 .205 .205 . 205 . 205 . 205 . 206 . 205 . 206 . 206 . 206 . 206

United Kingdom. .ccooocmaeennns dol. per £..] 403 4.025 4.031 4.032 4.032 4.032 4.033 4.033 4.034 4.035 4.035 4.035 4.035

old:

Monetary stock, U. 8. c.oceamnes mil. of dol..] 22,601 | 22,506 | 22,575 | 22,624 | 22,675 | 22,719} 22,761 ) 22,800 | 22,785 | 22,737 | 22,747 | 22,705 | 22,687

Movement, foreign:

Net release from earmark® __thous. of dol._}—20, 068 | -10,494 | —3, 846 3,980 |—27,728 |~31,202 |-46,786 | —32,231 |—60,913 |99, 705 |—38, 506 |—109,277|—65, 525

J 03%s o14) 47 S do__..feeioo 2 5 7 13 6 3 2") ...................................

T o N s 171,994 | 34,835 | 30,719 | 37,055 | 36,979 | 65,707 | 40,444 > N TN RN ARSI N

Production, estimated world total, outside

.................. thous. of dol._|------...} 105,525 | 105,140 | 105,875 | 109,970 | 108,535 | 109,935 | 111,265 | 107,940 | 105,106 | 105,175 |--... .-l -....

Reported monthly, totaly........... do.... 789,195 | 88,750 | r 89,581 | r 93,597 | r 92,443 | v 93,863 | 94,019 | »01,500 | »88 834 | »80, 358 | »79,769 ;___.....
%1 o 1 O, do 46,512 | 47,871 46,330 | 48,212 | 47,587 | 47,212 | 47,999 | 46,640 747,339 {947,564 | 744,650 | ...
Canada_ oo oo do 15,384 | 15721 | 15,800 | 15,983 | 16,353 | 15,578 | 16,141 | 15,400 | 14,746 | 14,198 | 13,147 | ______.
United States_ ..o woeceuoooa.. . do.___ 16,340 | 15,948 | 16,395 | 18,463 | 17,413 [ 20,807 | 18,781 | 19,740 | 16,700 | 14,982 | 10,034 | 10,959

Recelpts at mint, domestic (unrefined)

ine ounces._| 141,288 § 202,251 | 254,137 | 255,262 | 358,603 | 322, 506 | 385,350 | 338,233 | 324,135 | 237,660 | 235,571 ( 134,028 |r141, 11.0
g;%rrency in circulation, total __..._ mil, of dol_.| 11,767 9,071 9,357 9,612 3 3 10,163 | 10,364 | 10,640 | 11,160 } 11,175 | 11,485 | 11,566
Silver:

Exports.ccececcemmcaancccan thous. of dol.. ......... 1,212 615 210 353 207 348 70 [ T PO PRI, FPIRI R

TmPOrts. .o o eoocemoeccccemcceceaeee @O [ 4,346 | 3,347 4,000 | 4686 | 3,561 3,356 | 4,221 (8) |eeewocoofiooioiieemiiiioii .

Price at New Yor dol. per ﬁne oz. . 351 . 348 . 348 . 348 . 348 . 348 .348 . 348 .348 .351 . 351 .351 .351

Production, world._. _thous. of fine 0z _|~-«---—-. 22,394 20 359 | 23,214 22 763 | 22,607 | 21,808 | 20,474 | 18,352 21,196 | 21,308 |----- . .]|-coooean
Canada§_ .. 1,484 1,902 2,058 1, 852 1, 660 1,625 1,640 1,681 1,722 1,538 1,478 | oaes
Mexico- ... 7152 3769 | 8062 6,726 | 6.878 6,944 59731 4,420 | 5548 | 7,471 (... _f_.._...
United StateS. .- oo 5843 | 6,465 | 5,047 | 6,310 6,277 5620 5087 4,631 5661 4,844 4470/ 5285

Stocks, refinery, end of month:

United StateS o ococmoaococcamcannas 1,619 2,181 2,324 2, 235 2, 803 1,231 1,036 2,739 1,947 4,382 3,224 3,152

r Revised. » Preliminary. « Publicotion of data discontinued. 136 companies having 82 percent of total assets of all United States legal reserve companies.

® 39 companies having 81 percent of total life insurance outstanding in all United States legal reserve companies.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

®0r increase in earmarked gold (—).
§See note marked “Y”’ on p. S-15 of the February 1942 Survey in regard to changes that have affected the comparability of the data; a subsequent revision of the data for

Africa and the total reported monthly beginning April 1941includes estimates for Sierra Leone and Nigeria and are as reported by the Bureau of Metal Statistics.

Digitized for FRA@@F& reported by the Canadian Govcernment; see note marked ““§” on p. 33 of the June 1941 Survey.
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SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1839 to- | 1942 1941 1942
getaet with ex};l;nattiory notes ;m}o refsrencﬁs — s !
to the sources of the data, may be found in the ; - ep- Octo- |Novem-| Decem- | Janu- | Febru- { ,,
1940 Supplement to the Survey April § April | May l June Jaly | August | tornber | ber ber ber ary ary | March

FINANCE—Continued

PROFITS AND DIVIDENDS

Industrial corporations (Board of Governors of
the Federal Reserve System): *

Net profits, total (629 cos.)....... mil. of dol._
Iron and steel (47 €08.) ..o ... do....
Machinery (69 cos.)_ .. .
Automobiles (15 ¢08.) ..o _._..__._. do....
Other transportation equipment (68 cos.)

il. of dol._
Nonferrous metals and products (77 cos.)

mil. of dol..
Other durable goods (7§ ¢os.)_..._.___ do

Foods,beverages,and tobacco (49cos.) do.__-
0il producing and refining (45 cos.)__do.._.

Industrial chemicals (30 €08.) ... do....
Other nondurable goods (80 cos.).....do_...
Miscellaneous services (74 cos.)....... do--..
Profits and dividends (152 cos.):
Net profits. . . oo iieieaans do....
Dividends:
Preterred

FPublic utlhtles except steam railways and tele-
phone companies, net income (52 cos.) (Fed-
eral Reserve Bank of New York) mil. of dol..

Railways, Class I, net income (Interstate Com-
merce Commi! ssxon) ................ mil, of dol__

Telephones, net operating income (91 cos.)
(Federal Communications Commis-
sion) mil. of dol..

Corporate earnings (Standard and Poor’s):
1926== d100< R

Combined index, unadjusted®..__.
Industrials (119 cos.) -
Railroads (class 1)®
Utilities (13 cos.)-....

PUBLIC FINANCE (FEDERAL)

‘War program in the Umted States, cumulative
totals from June 1940:
Program} ...
Commitments
Cash expenditures§...
Debt, gross, end of mon
Public issues:
Interest bearing. ... _.ceooe.o
Noninterest bearing
Special issues to government agencies and
trust funds mil. of dol_.
Obligations fully guaranteed by U. S. Gov’t:
Total amount outstandingdt. . ..mil. of dol_.
By agencies:d®
Federal Farm Mortgage Corp
Home Owners’ Loan Corporation f.. do._..
Reconstruction Finance Corp
Expenditures, totalt thous. of dol__
National defense * d
Agricultural adjustment program®*
Unemployment relief* _____.__________
Transfers to trust accountt..
Interest on debt*
Debt retirements
All other*_.
Receipts, total
Receip ts, n:
Custom .. _...._.
Internal revenue, tot.
Income taxest
Social security taxe:
Government corporations and credit agencies:
Assets, except interagency, total__mil, of dol_.
Toans and preferred stock, total._....do.._.
Loans to financial institutions (incl. pre-
forred stock) .. ccoceounnaad mil, of dol..
Loans to railroads. ........c........ do_.
Home and housing mortgage loans__do____
Farm mortgage and other agricultural

loans .. . o.oeool mil, of dol..
All other. ... ool -
U. S. obligations, direct and fully guara:lx-
teed el do
Business property..... do.__.
Property held for sale. .do._...
All other assets. ..oeecammemacoccroana- do..._.

Liabilities, other than mteragency, total
.of dol..

Bonds, notes, and debentures:
Guaranteed by the U, S___
Other._

Other liab

Privately owned {nterests
Proprietary interests of the U. S.
MEeNE. oo eeciceacmcmaens mil, of dol..

r Revised.

» Preliminary.

®Number of companies varies slightly.

»162,458 | 30,418 | 40,838 | 40,861 | 62,508 | 60,918
,,,,,,,,, 24,035 | 27,889 | 31,587 | 35,548 | 39,650
|»20,734) ‘6,770 | 7,763 8,757 | 9,870 | 11,160
64,061 | 47,236 | 47,737 | 48,979 | 49,540 | 50,036
57,130 | 40,072 | 41,342 | 42,285 | 42,668 | 43,916
465 557 561 574 548 550
7,368 ) 5707| 5834| 6120 6,324 6,470
5666 | 6,55 | 6,359 | 6,360{ 6,930 6,028
930 1,29 | 1,260 1,269 | 1,269 | 1,269
2,400 | 2,600 | 2,409 | 2,409 | 2,409 | 2 409
14924 v7a1| L74l| 1741] 2101 2101
3,755,299 1,3;3,352 1,143,207 {1,545,602 [1,600,253 |1,563,712
)

, 1 165,
......... 13,282 | 13,108 | 13,277 | 13,797 | 13,810
_________ 8,796 , 800 1804 | 8756 | 8,826
_________ 1,103 | 1,090 | 1L,115| 1,101 1,076
......... 523 505 505 497 497
......... 2,427 | 2,438 ] 2,445 | 2,413 | 2,413
......... 3,334 | 38,288 | 3,227 3,181 3,152
......... 1,409 | 1472 L5111 1,653 | 1,690
......... 897 905 925 947 967
......... 608 623 636 653 664
........ 1,207 | 1,392] 1,497 | 1,567 | 1,625
......... 1,685 | 1,389 ! 1,415| 1,930 | 1,800
.......... 9,377 | 9,207 | 9,417 10,142 10,123
6,560 | 6,371 6,370 | 6,939 | 6,937
1,385 | 1,434 ] 1,443 | 1,442 1,445
1,432 | 1,492 1,604 | 1,761 1,741
422 423 424 425 426
......... 3,484 | 3,3881 3,436 | r3,230 | 3,261

61, 663
44,284
12,676
51,371

44,157
556

37,197

r 13,989
8,864

1,075
497
2,427

3,128
1,738

068
671
1,710
1,862

10,231
8,937
1,434
1,859

427

r 3,331

68, 207
49, 619
14 431
53, 608

46, 401
544

v 3,633

68,373
51,441
16 050
55,066

47,755
504

189, 561

r 14,470
9, 001

1,072
483
2,401

3,112
1,933

1,021

698
1,879
1,980

9,690

6,324
1,393
1,974

430

r 4,349

431
4,464

97,768
65, 039
20, 517
r 60, 099

r 52, 555
481
7,063
5,673
937

133, 469
52, 576

14,908
9,063

1,079
497
2,430

3,123
1,934

1,027

751
1,964
2 104
9,219
5,705
1,402
2,111

432

5, 266

2112, 999
» 85,971
» 22, 970

62, 381

54, 705
486

7,190

256, 955

15,224
9,059

1,060
498
2,380

3,117
2,004

1,058

782
2,017
2,308

9,418
5,697
1,396
2,325

434

5,372

& The total includes guaranteed debentures of certain agencies not shown separately.

r143,372
»102, 366
»26, 168

62, 419

54, 606
480

7,333
5, 666
930

{Figures beginning February 1942 do not include $5,573,000,000, Naval Supply Bill, fiscal year 1943, approved February 7, 1942, but not legally available until Julvl 1942,

Revised because of changes made by the
Revised series.

i

to exclude matured debt; earlier data shown in the Survey similarly exclude matured debt.

*New series.
F ederal Reserve Bank of New York's series.

Treasury in national defense expenditures.

Earlier data beginning July 1940 are available upon request.
Data for total obligations guaranteed by the United States and for the Home Owners’ Loan Corporation have been revised beginning September 1939
For revised seriesunder receipts and expenditures see note marked ‘“*”’ on this page.
The new series on profits and dividends of industrial corporations of the Board of Governors of the I'ederal Reserve System have been substituted for the
For a description of the series and earlier data see table 10, p. 21 of the April 1942 Survey. For explanation of the new series:on

the war program and earlier data see table 9, p. 21 of the April 1942 Survey. Netreceipts represent total reoemts less social security employment taxes which, beginning July 1940,
are appropriated directly to the Federal o]d-age and survivors insurance trust funds and do nov appear ag transfers to this fund under expenditures, as former]y earlier data on
net receipts and revised data on income taxes appear in table 50, p. 18 0of the November 1940 Survey, while earlier data for expenditures and translers to trust accounts, revised

to exclude transfers to the old-age and survivors insurance trust fund, and data for the new items under expenditures are shown in table 31, p

. 23 of the November 1941 Survey,

with the exception of subsequent revisions beginning July 1940 in pational defense, unemployment relief and all other expenditures Whlch will appear in a later issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 1942 SURVEY OF CURRENT BUSINESS S-17
Monthly statistics through December 1939, to- | 1942 1941 1942
getlﬁer with ex;f)la}.lna.(tiory notes lx;.mlio refgrenc;:s s Ot x D 7 b
to the sources of the data, may be found in the . ep- cto- ovems- ecem- anu- ebru-
1840 Supplement to the Survey April | April | May | June | July | August| yember | per ber ber ary ary |March
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
Reconstruction Finance Corporation, loans out-
standing, end of month:
Grand totalf._.__.__________.__ thous. of dol.. 3,556,094 12,019,992 12,088,763 (2,152,711 {2,230,358 (2,363,687 |2,541,142 12,820,257 |2,880,470 (2,938,413 12,988,673 13,166,909 13,361,947
Section 5, as amended, total________._ do_...| 738,384 f 771,727 | 752,300 | 751,305 | 740,224 | 737,864 | 738,058 | 725,550 | 723,604 | 734,171 | 725,943 | 729,730 | 734,696

Banks and trust companies, including
receivers. .. _.._....._._._. thous. of dol..{ 67,514 1 102,702 | 99,304 | 96,702 | 92,938 { 89,787 | 88,088 | 85310 | 82,986 { 79,887 | 69,463 69,117 | 68,265

Building and loan associations. .. do_... 6,434 , 813 4, 594 4, 356 3,918 3,574 3,370 3,2 3,161 3,161 2,897 5,817 5,792

Insurance companies_.__..._ --do__.. 714 1,722 1, 696 1, 669 1,628 1, 551 1, 532 1, 389 1,365 830 795 752 725

Mortgage loan companies. . . -do_._.| 196,512 | 178,118 | 174,640 | 176,579 | 177,864 | 180,517 { 182,787 | 186,389 | 187,185 | 186,483 | 189,837 | 190,490 { 193,993

Railroads, including receivers-...._.do..__| 466,182 | 436,938 | 469,658 | 469, 634 | 461,567 | 460,953 | 460,813 | 447,771 | 447,510 | 462,496 | 461,792 | 462,426 | 464, 842

All other under Section 5__.._______ do_...| 1,028 2,435 2,408 2,365 2, 308 1,482 1, 469 1,425 1,398 1,315 1,158 , 1,079

Emerg. Rel. and Constr. Act, as amended:

Self-liquidating projects (mcludmg finane-
ing repairs)._.....__.__.__ thous. of dol..} 17,415 18,615 18, 550 18, 490 18, 291 18,124 18,085 17,737 17,671 17,578 17,527 17, 515 17,452

Financing of exports of agricultural sur-
pluses .. __._______ thous. of dol.. 0 47 47 47 47 47 47 47 0 0 0 0 0

Financing of agricultural commodities
and livestock. . __________ thous. of dol_. 368 443 439 439 437 437 436 434 434 434 431 431 403

Loans to business enterprises (including
participations) . .. _...__..._ thous, of dol._| 140,290 | 114,478 | 154,305 | 151,733 | 150,462 | 149,603 | 147,422 | 142,618 | 145,654 | 152,385 | 148,591 | 146,360 | 142,915
National defense under the Act of June 25,
() thous. of dol_. (1,395,212 | 188,244 | 239, 194 | 306,243 | 855, 741 | 409,626 | 567,097 | 694,087 | 785,226 | 784,396 | 853,203 | 993,473 |1,191,436
Total, Bank Conservation Act, as amended t
thous. of dol__}| 702,408 §~759,054 |r 757,212 |r 753,939 {r 750, 170 |r 734, 569 |* 731,979 |r 730,076 |r 728, 639 |r 725, 482 |r 719, 873 |r 715, 121 [r710, 023
Drainage, levee, irn%l tion, ete. .. ... do....| 71,168 § 75,859 | 74,497 8,622 | 78,626 | 77,243 | 76,062 | 74,343 | 74,044 | 72,814 | 72,068 ! 72,051 | 71,859
Other loans and authorizationst_._._. do....| 490,849 ] 791,648 | r 92,349 [ r 92,025 | r136,361 | 236, 174 |r 261, 056 |r 435, 365 | 405, 199 |r 451, 155 |r 451, 036 |r 492, 226 |r 493,156
SECURITIES ISSUED
(Securities and Erchange Commission)*
Estimated gross proceeds, total._... mil. of dol.. 708 950 1,411 635 1,087 718 457 1,878 1449 2,319 1,345 2,335 709
By types of security:
Bonds, notes, and debentures........ do.... 701 935 1,389 619 1,051 712 439 1,820 1429 2,285 1,290 2,315 693
Preferred stock.._......._... ..do.___ 4 10 18 12 32 4 14 4 12 21 37 19 16
Common stock._.___.____. _.do.._. 2 4 4 4 4 2 5 54 8 14 17 0 (a)
By types of issuers
Corporate, total. ..do.... 121 145 265 234 117 408 172 227 140 128 164 7! 102
Industrial..._. 110 68 71 63 55 60 25 76 73 39 44 39 47
11 71 147 112 33 318 103 81 58 52 109 35 49
0 2 47 59 23 24 43 26 1 28 10 4 6
0 4 () 0 5 6 1 45 8 9 1 0 0
587 805 1, 146 401 970 310 285 1,651 1309 2,192 1,181 2,257 607
531 702 1,032 315 916 266 232 1, 584 1233 2,131 1,061 2,216 558
56 102 113 85 5 43 51 64 74 60 118 41 49
Foreign Government.. . 0 0 0 0 0 0 0 0 0 0 0 0 0
Non-profit agencies............_.._. 0 2 1 1 0 (9) 2 2 1 (o) 2 (9) 1
New corporate security issues:
Estimated net proceeds, total ... do.... 118 142 259 229 114 404 170 224 137 125 161 76 100
Proposed uses of proceeds:

New money, total._.__...._.._..._ 70 27 66 80 41 185 31 91 80 51 71 39 39
Plant and equipment_ 15 18 51 69 31 168 20 64 60 34 38 34 35
‘Working capital 55 9 15 11 10 17 11 26 20 17 33 3 4

Repayment of debt and retirement of

stock, total .____._____.____ mil. of dol.. 48 113 192 148 70 214 139 128 57 57 89 26 61
Funded debt__._. d 12 90 188 127 58 198 135 117 37 44 80 12 41
Other debt..._.. 36 2 4 16 10 14 2 11 19 3 9 2 15
Preferred stock. .. 0 21 (*) 5 2 2 2 1 1 10 0 11 P8

Other purposes.... 408 2 () 1 4 5 (2) 5 ) 17 (=) | @

Proposed uses of proceeds by m g :

TIndustrial, total net proceeds. . mil. of dolu 107 66 69 61 54 59 4 74 71 38 43 38 46
Newmoney_ .. _____..___..____ do.._. 59 7 15 20 9 18 17 48 29 17 43 1 25
Repayment of debt and retirement of

1¢): SR mil. of dol.. 48 57 54 40 44 41 7 23 42 15 (9) 16 21

Pubhc utility, total net proceeds._.do.._. 11 71 144 110 33 316 102 80 56 51 107 34 43
New MOoNey . .eeneeeccececraanas do.... 1 17 6 9 7 142 6 11 45 3 18 25 3
Repayment of debt and retirement of

stock .. ... ... mil. of dol.. 0 54 138 101 25 173 97 67 11 37 89 10 40

Railroad, total net proceeds. ...do.,,. 0 2 45 58 23 24 42 25 1 28 10 4 6
New Money................. 0 0 45 51 23 ) 7 21 1 28 10 4 6
Repayment of debt and retlrement of

1071) - S, mil. of dol.. 0 2 0 7 0 0 35 4 0 0 0 0 0

Other corporate, total net proceeds. do_... 9 4 (%) 0 5 6 1 44 8 9 1 0 0
New MONey . - - ouoeeeeeaceae 0 3 (9) 0 1 1 1 10 4 3 1 0 0
Repayment of debt and retxrcment of

SEOCK . oo occeiaool mil. of dol.. 0 1 0 0 0 0 0 34 4 6 0 0 0

{Commercial and Financial Chronicle)t
Securities ssued, by type of security, total (new
capital and refunding). .._... thous. of dol_.{ 262, 148 | 921,642 | 405242 ; 881,800 | 613,810 | 472,424 | 273,062 | 299,786 | 233,304 | 217,308 | 333,238 | 178,528 | 191,148
New capital, total_..._.__.._ --.do__..} 157,820 } 746,802 | 105,973 | 519,734 | 297,239 | 361,029 64,840 | 132,499 | 108,600 | 121,809 | 181,760 | 122,021 ; 103, 551
Domestic, total ........... .do_.__| 157,820 | 745952 | 105,973 | 519,484 | 296,839 | 361,029 64,840 | 132,499 | 108,600 | 121,809 | 181,760 | 122,021 | 103, 551

Corporate total ... . ... do....| 97,114 ] 39,470 | 63,874 | 90,467 [ 43,569 | 327, 403 34,265 | 103, 261 89,427 | 59,466 7 186 55,209 { 73,085
Bonds and nofes:

01,027 | 28,437 | 60,9451 74,636 | 30,377 | 323,825 | 22,140 | 49,626 | 82,300 | 41,052 | 32,436 | 35595 | 55510
0 641 5 2,010 0 0 0 0 575 5,000 0 0 0

4, 265 7,324 10, 387 9, 825 1, 603 8,458 2,700 2,645 | 13,360 | 36,887 18,735 15, 040
1,822 3,068 2,875 3,434 3,367 1,975 3,667 | 50,935 3, 809 54 17,863 458 2, 535

Farm loan and other Government agen-

[ L P thous, of dol.. 9,720 | 645,442 5,440 | 369,741 | 212,212 0 0 0 0 19, 520 11,175 | 36,890 8, 860

Municipal, State, etc.. 50,986 § 61,040 | 36,659 | 59,276 | 41,058 | 33,627 | 30,375 29,238 | 19,173 | 42,823 | 83,399 | 29,922 21, 605

Foreign, total 0 850 250 400 0 0 -0 0 0 0 0 0
r Revised. {Includes repayments unallocated, pending advices, at end of month, @ Less than $500,000.

{For revisions in 1939 data from Commercial and Financial Chronicle, see notes marked “1” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey.
TRevised series. For revisions in data on total loans of the Reconstruction Finance Corporation and “other loans and authorizations” published in the Survey prior to

the October 1940 issue, see note marked “#’ on p. S-16 of the February 1942 Survey.

Certain commparatively small revisions have been made in the grand total which are not

carried into the detail. 1941 revisions not shown above: Total, Bank Conservation Act, February, $767,594,000, March, $761,989,000; “‘other loans, etc.,” February, $89,635,000; March,

$90,519,000.

*New series. National defense data include loans, participations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to
aid in national defense. The new series on new security issues have been substituted for the data on secunta egistrations. Earlier data will be shown in a subsequent issue.
econstruction Finance Corporation notes of Series P, maturing

1 Excludes offering of $502,983,000 1% Treasury Notes of SerlesA-1946 which were allotted to holders of

Digitized fN Ne Eﬂl&g&lﬁg‘u and of Commodity redit Corporation notes of Serles E, maturing November 15, 1841.

http://fraser.stlouisfed.org/
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S-18 SURVEY OF CURRENT BUSINESS June 1942

Monthly statistics through December 1839, to- | 1942 1941 1942
getlﬁer with ex;falx;lna(tiory notes lt:ncfl ref;rencltfs 3 5 N 5 ] F——
to the sources of the data, may be found in the . : ep- cto- ovem- [ Decem- anu- ebru- |
1940 Supplement to the Survey April April May June July August tember ber ber ber ary ary :’ March

FINANCE—Continued

SECURITIES ISSUED--Continued ! !

(Commercicl and Financiel Chronicle)t--Con. i
Securitics issued, by type of security—Con.
Refunding, total ............... thous. of dol...| 104,328 { 174,840 | 299,269 | 362,006 | 316,571 | 111,394 | 269,122 | 167,287 ]24 703 95,589 | 151,478 56, 505 87,597
Domestic, total. . .. d 104,328 } 174,840 | 299,269 | 362,006 | 316,571 | 111,304 | 209, 122 | 167,287 24,703 45,589 | 151,478 56,508 | 87,597
C%‘po{.‘iato, éota].. 18,527 § 107,181 | 197,102 | 113,350 86, 468 74,427 { 161,391 97, 050 42 384 52, 055 82, 846 15,50 39, 209

ands and notes:

Long term_. ... ... do_._.} 18,527 {1 106,472 | 161,757 | 108,087 | 75,793 72,530 | 155,881 96, 250 29,336 | 50,321 81,726 | 18,501 39,209
Short term.__ _do._... 0 709 0 0 0 0 0 0 0 0 0 0
Preferred stocks. . _--do.___ 0 0} 35345 5,303 10, 525 1,807 5,398 800 13,049 1,734 1,120 0 0
Common stocks.._.. 0 0 0 0 150 0 112 0 0 0 0 U 0
Farm loan and other goverhmvnt agen-
[ thous. of dol_.| 80,540 [ 27,725 ! 28,300 | 222,860 | 215,553 25,423 | 26,955 | 34,822 ) 31,675 25100} 33,7751 26,580 | 21,315
Municipal, State,ete. ._..______...__ do.__.| 5,261 ] 39,935 | 73,867 | 25816 | 14,550 | 11,547 | 20,776 | 35,415 | 50,644 | 18,435 | 34,857 ( 11,027 27,073
Corporate securities issued by type of borrower,
otal ... ... thous. of dol..| 115,641 } 146,650 | 260,976 | 203,857 | 130,038 | 401,830 | 195,656 | 200,311 | 131,811 | 111,520 | 170,032 | 74,109 | 112,294

New capital, total._ ...d 97,114 § 39,470 | 63,874 | 90,467 | 43,569 | 327,403 | 34,265 | 103,261 89, 427 59,466 | 87,186 | 55,209 | 73,085
Industrial________ -] 96,010 8, 781 19, 459 29, 454 4, 068 52,018 11, 552 63,178 43, 578 24,018 46, 150 24,007 | 40,818
Public utilities. 604 18, 401 3,775 7,584 10, 559 | 238,085 7,922 5,840 | 40, 687 7,203 | 28,101 | 25,570 | 24,072
Railroads. ... 0 9,100 | 36,715} 51,235 22,8521 93 300 7,060 | 21,329 1,210 | 27,745 9,890 3,750 5, 660

Refunding, total 18,527 § 107,181 | 197,102 | 113,390 | 86,468 | 74,427 | 161,301 | 97,050 | 42,384 | 52,055 | 82,846 | 18,601 | 39,209
Industrial ... ___ 12,977} 37,007 { 51,170 | 21,886 | 34,875 2,497 | 22,782 16, 336 16, 890 16, 880 499 12, 626 6, 000
Public utilities_. .. .| 55501 39,186 | 138,882 | 83,317 ; 45593 | 71,625 | 102,098 | 74,658 | 21,841 | 31,339 | 82,120 | 6,275 | 32,236
Railroads do. 0 4, 000 0 6, 860 0 0] 34,837 4, 000 0 0 ] 0 0

Domestic issues for productive uses (Moody” S):*

X1 ) S, mil. of Aol {oeeeen . 75 89 113 67 303 47 63 61 71 137 47 78
Corporate_._......_.. d 23 54 63 38 281 25 53 43 34 67 33 58
Municipal, State, ctc 52 35 50 29 22 22 10 18 37 70 14 20

(Bond Buyer) !
State and municipa! issues:
Permanent (long term).____.___ thous. of dol_.| 56,002 | 101,656 | 115,982 | 144,806 | 151,610 | 48,269 65,052 | 78,479 | 60,722 | 90,578 " 118, 538 | r 46,527 | r 51,260

Temporary (short term)_. _.____.__..._..
COMMODITY MARKETS
Voluﬁnetor trading in grain futures:

............................ mil. of bu.. 249 432 548 504 457 531 500 454 282 294 253 140 178
(871« F P do.... 148 57 77 53 37 77 103 93 74 89 154 7 111

SECURITY MARKETS ;

Brokers®’ Balances (N. Y. S, E. members |
carrying margin accounts)

do....j 113,570 § 89,394 | 138,683 | 81,995 | 150,913 | 169,042 | 53,669 | 93,123 | 113,655 | 99,988 | 119,070 | 38,277 |r 183,744

Customers’ debit balances (net)__..mil. of dol.. 515 606 622 616 628 628 633 628 625 600 547 534 531
Cash on hand and in banks -...d 195 199 185 186 189 189 196 186 195 211 219 203 195
Money borrowed.........___ 300 368 103 395 388 460 306 414 409 368 308 307 306
Customers’ free credit balance: 247 265 262 255 266 262 260 255 264 289 274 262 249

Bonds .

Prices: i
Average price of all listed bonds (N. Y. S. E.)
doll'u‘s.. 95.63 94,32 94,22 04. 80 95. 04 4. 86 04,74 95. 26 94. 80 94, 50 95. 24 95.13 95.97

DomestiC. ool do._... 97,54 98.25 98. 08 98. 60 98,92 OR. 58 08.27 98,72 98.30 96. 69 97.31 97.18 97.98
Foreign.__._._._____ ... do....| 60.29 47.01 47,67 47.79 47,11 48.85 50.79 50. 75 49.83 56,27 58.45 57.40 58.95
Standard and Poor’s Corporation:
High grade (15 bonde)t..dok. per $100 bond..{ 117.8f 116.8| 11720 177| 187 1185| ne1| 1188 119.2{ U75[ 117.5| 117.1| 116.7
Medium and lower grade:t

Composite (50 bonds) - ... ... do.... 99.3 99.5 99.3 99.2 99.9 99.6 98.0 99.2 99.4 97.4 99.2 99.6 08.8
Industrials (10 bords)._........_. do....i 107.1 103.1 102. 4 103.3 104.8 104. 9 105. 1 105. 3 105.9 105.0 106.7 106.9 106.1
Publie utilities (20 bonds)..._.___ do....| 1023 106.0| 106.2{ 106.3 | 107.1| 107.3| 107.2| 107.2{ 107.4| 1047 | 1041 104.4/ 10L38
Rails (20 bonds). .. _.___..__..___ do._.| 88.4 89.5 89. 4 87.9 87.8 26,8 845 5.0 84.9 82.4 86.9 87.7 88.6

Defaulted (15 bondsyt. . ..o .o do___. 2.7 20.7 21.0 21.6 23.9 24.9 24.4 25.1 24.8 21.9 24.1 25.6 27.6
Domestic municipals (15 bonds)__..__ do_... 122.1 126.8 128.2 129.5 130. 4 131.0 131.2 133.0 133.4 125.9 124. 4 120.1 119.7
U. 8. Treasury bondst.....o.__.......__ do 110.5 110.8 111. 4 111.5 111.7 111.1 111.1 112.0 112.4 110.7 110.1 108.9 110.2

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value._._._....___. thous. of dol_.| 99,075 | 133,274 | 119,252 [ 95,055 | 116,272 | 87,766 | 105,508 | 125,159 | 88,348 | 134,712 | 125,744 | 89,449 | 137,003

Facevalue__.__..__._........___.. do_._.| 202,862 } 269,892 | 218,628 | 173,215 | 222,973 | 160,801 | 177,029 | 209,219 | 161,048 | 277,038 | 256,089 | 178,409 | 306,812

On New York Stock Exchange
Market value...._.._._..._ ~..do.___| 88,620 ] 109,867 | 100,577 | 78,266 | 98,274 | 74,606 | 89,563 | 109,888 | 76,382 | 118,561 | 111,586 | 78,643 | 121,066
.| 186,165 | 242,720 | 196,932 | 153,363 | 261,056 | 144,101 | 155, 537 | 189,047 | 145,446 | 251,650 | 237,263 | 165,002 | 286, 211

Face value ... __.......
174,g11 209,471 | 169,272 | 149,426 | 189, 118 | 140,157 | 140,963 | 178,899 | 140,746 | 224,737 | 219,935 158,:321 263,223
45

_do.
Exclusive of stopped sales (N. Y. 8. E. )
{ace value, total_ thous. of dol
U. 8. Governmen 1,497 948 1,010 2, 598 1,431 1,319 1, 307 1,470 1,781 1,138
Other than U. 8. Go 173,467 § 207,974 | 168,324 | 148,416 | 186,520 | 138,726 | 130,644 | 177,592 | 139,276 | 222,956 | 218,817 | 157,413 | 262,176
Domestic 162,311 § 194,835 | 153,831 | 135,174 | 174,588 | 127,515 | 127,575 | 163,413 | 125,694 | 20&,251 { 206, 145 | 148,551 | 249,192
Foreign.___._..._ 11,156 | 13,089 | 14,493 | 13,242 | 11,032 | 11,211 | 12,089 | 14,170 | 13,582 ) 17,705 | 12,672 8,862 | 12,984

Value, issues listed on N. Y. S.

t Face value, all issues__...._...__. 60,572 | 55,678 | 55534 | 56,150 | 56,041 | 56,101 | 56,387 | 57,856 | 57,821 | 58,237 [ 59,076 | 60,532 | 60,579
Domestie._____._..._. 57,466 | 51,416 | 51,278 | 51,952 | 51,836 | 51,900 | 52,192 | 53,673 | 53,646 | 55080 | 55924 [ 57,411 | 57,471
Forelen_________________ 3,105 | 4,262 4,255 4,207 4,205] 4,201 | 4,195| 4,18 | 4,175| 3,157 | 3,152| 3,121} 3,108

Market value, all issues.. 57,924 | 52,518 | 52,3221 53,237 | 53,260 | 53,217 | 53,418 | 55,107 | 54,813 | 55034 | 56,261 | 57,584 | 58,140
Domestic.............. . 56,051 | 50,515 | 50,203 | 61,227 | 51,279 | 51,165 | 51,287 | 52,984 | 52,732 | 53,257 | 54,419 | 55793 | 56,308

vi lgoreign. - 1,872 2,003 2,029 2,010 1,981 2,052 2,131 2,123 2,080 1,777 1,842 1,791 1,832
elds:
Bond Buyer: 1
MDoéngstic municipals (20 cities) . . _percent.. 2.33 2.26 2.14 2.07 2.07 2.08 2.02 1.90 1,93 2,24 2.36 2,51 i 2.38
oody’s: !
Domestic corporate. . .............._. do.... 3.34 3.39 3.37 3.34 3.30 3.29 3.30 3.27 3.26 3.35 3.35 3.35; 3.37
By ratings: r
Aaa 2.83 2.82 2.81 2.77 2.74 2.74 2.75 2.73 2.72 2.80 2.83 2.85 | 2.86
2.98 3.04 2.99 2.95 2.90 2.90 2.91 2.87 2.86 2.95 2. 96 2,68 | 3.00
3.30 3.38 3.34 3.31 3.26 3.24 3.4 3.21 3.19 3.27 3.30 3.29 3.32
4.26 4.33 4.32 4,31 4.28 4.27 4.30 4.28 4. 28 4.38 4.29 1.29 | 4,30
By groups: :
Industrials. . ...do.._. 2.96 3.06 3.02 2.96 2.90 2.90 2.88 2.85 2.85 2.94 2.97 2,98 3.00
Public utilities. do.... 3.13 3.16 3.13 3.10 3.07 3.06 3.07 3.05 3.04 3.12 3.13 3.15 3.17
Rails. . do.... 3.95 3.96 3.95 3.95 3.92 3.92 3.95 3.03 3.91 3.99 3.93 3.94 3,04

r Revised. 1See note marked ““}’’ on p. S-17,
tRevised series. For data beginning 1931 on Treasury bond prices, which relate to partlally tax-exempt bonds, sce table 58, p. 17 of the December 1040 SURVEY. Earlter
data for Standard and Poor’s bond prices are shown in table 36, p. 19 of the January 1942 SURVEY.
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 SURVEY.
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Monthly statistics through December 1939, to- | 1942 1941 1942
getlﬁer with ex;f)ls;lna'tjory notes gm} refgrencﬁs s 5 ~
to the sources of the data, may be found in the : . ep- cto- ovem- | Decem- | Janu- | Febru-
1940 Supplement to the Survey April April 1 May 1 June July ‘ August | yormber ber ber ber ary ary March

FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued

Yields—Continued.
Standard and Poor’s Corporation:

Domestie municipals (15 bonds).._percent_. 2.44 2.20 2.14 2.08 2,03 2.00 1.99 1.91 1.90 2.25 2.33 2. 55 2. 58
U. S. Treasury bonds}.........co...... do.... 1.98 1.96 1.92 191 1.90 164 1,94 1.88 1.85 1.97 2.01 2.09 2.00
Stocks

Cash dividend payments and rates (Moody's):
Total annual payments at current rates (600
coinparnies) -.mil. of dol._{1,805.62 [1,817.77 {1,821.65 |1,823.85 |1,821.08 {1,822.61 {1,828.35 |1,840.31 |1,889.13 i1,927.69 |1,926.59 [1,857.45 |1, 850.15
Number of shares, adjusted.__.__.._ millions_.| 938.08 } 938,08 | 938.08 | 938,08 | 938.08 | 938.08 | 938.08 | ©038.08 | ©38.08 | 938.08 | 938.08 | 938.08 | 938.08
Dividend rate per share (weighted average)

(600 €OS.) - ceee e et dollars. . 1.92 1.94 1.4 1.9 1.94 1.94 1.95 1.96 2.01 2,05 2.05 198 1.97
Banks (21 cos.)_.. ~do_.__ 2.81 3.01 3.01 3,01 3.01 3.01 3.01 2,99 3.00 2.88 2.88 2.88 2.81
Industrials (492 cos.). do_... 1.93 1.92 1.93 1.93 1.93 1.93 1.94 1.97 2,05 2.09 2.09 1,99 1,98
Insurance (21 ¢0S.) ........_. do_... 2.69 2.54 2. 54 2.59 2.59 2.59 2.59 2.62 2,62 2.69 2.69 2.69 2,69
Public utilities (30 cos.) do__.. 1.77 1.94 1.94 1.95 1.92 1,92 191 1.86 1.82 1.81 1.81 1.81 1.80
Rails (36 c08.) o ocaaeaaiaat do.__. 177 1. 56 1.57 1.57 1.56 1.56 1.58 1.58 1.58 1.77 1.77 1.77 1.77

Prices:
Average price of all listed shares (N. Y. S. E.)
Dec. 31, 192¢= 100.. 42.6 51. 4 51.5 54.0 56.7 56.5 55.9 53,2 51.6 48.7 49.2 47.8 44.5
Dow-Jones & Co., Inc. (65 stocks)
dol. per share.. 32.92 40.74 39. 7. 40.95 43.01 42,99 42, 80 41.26 39. 53 36.92 37.86 36. 79 34. 54
d 97.79 119. 10 116. 44 121.57 127. 57 126. 67 127.35 121.18 | 116.91 110.67 { 111.11 107.28 | 101.62
11. 06 18. 66 17.30 17.61 18.48 18. 50 18. 62 17.85 15.93 14.38 14. 41 13.83 12.15

Industrials (30 stocks)
Public utilities (15 stocks)._
Rails (20 stocks). .. .......
New York Times (50 stocks).
Industrials (25 stocks)_...
Railroads (25 stocks).........
Standard and Poor’s Corporation:t
Combined index (402 stocks).1935-39=100_.. 63.3 77.9 7.1 79.5 83.2 83.2 83.6 80.4 77.4 71.8 72.6 69.9 66. 0
Industrials (354 stocks) d
Capital goods (116 stocks) ...
Consumer's goods (191 stocks)_
Public utilities (28 stocks).._.

Rails (20 stocks) .. .o ool 611 71.2 70.7 70.9 73 8 74 4 72.6 70.3 68. 4 61.0 69 0 68.4 65.0
Other issues:

Banks, N. Y. C. (19 stocks)...__.__ 0.... 60.4 85.1 82.9 84.6 89.0 88.4 87.6 84.9 78.5 72.1 73.8 70.9 62.6

Fire and marine {nsurance (18 stocks)

1835-39=100.. 89.5 101.9 102.3 105.9 111.9 115. 4 115.6 114.0 111.5 106. 1 107.6 1017 95.9

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value. . -thous, of dol. .} 272,874 § 416,674 | 384,462 | 411,012 | 11,464 | 415,088 | 512,750 | 493,760 | 509,040 11,085,599 | 512, 503 | 296,408 | 341, 230

Sharessold. ... . __.._..___. thousands..| 13,585 § 20,217 { 17,618 | 18,052 | 29,073 | 22,087 | 24,682 { 24,724 | 26,636 | 62,676 | 28,359 | 14,018 | 16,391
On New York Stock Exchange:
Market value.._........._. thous. of dol..| 226, 187 | 347, 710 | 323,885 | 350, 146 | 522,475 | 346,227 | 426,839 | 413,341 | 422,423 | 929,046 | 466,932 | 251,187 | 287,785
Sharessold. ... ... thousands..| 10,079 | 15,356 | 13,194 | 13,740 | 22,226 | 15,858 | 18,021 | 18,512 | 19,099 | 46,801 | 22,236 | 10,610 | 12,175
Exclusive of odd lot and stopped sales

(N.Y, Times)._______.____ tbousands_|.-__..._. 11,178 9, 661 10, 451 17,871 10,875 13, 545 13,137 15,052 | 36,387 | 12,994 7,926 8, 580
Shares listed, N, Y. S, K.:

Market value, all listed shrlres _..mil, of dol__| 31,4491 37,711 37,815 39,608 | 41,654 | 41,472 | 40,984 | 39,057 | 37,882 35786 | 36,228 | 35,234 | 32,844
YiNllémber of shareslisted......_.__._. millions. _ 1,469 1,463 1,463 1,463 1,463 1,464 1,463 1,465 1,464 1,463 1,467 1,467 1,469
clds:

Common stocks (200), Moody’s..... percent __ 7.8 6.4 6.4 6.1 5.8 5.9 5.9 6.3 6.8 7.3 7.2 7.1 7.7
Banks (15 stocks)....__.. .-.do__.. 6.1 4.8 4.9 4.5 4.5 4.6 4.6 5.0 5.2 5.4 5.3 5.6 6.0
Industrials (125 stocks). _do._.. 7.7 6.6 6.5 6.2 5.8 5.9 5.9 6.4 6.9 7.3 7.4 7.2 7.7
Insurance (10 stocks)..... _do.._. 5.3 4.4 4.3 4.2 4.0 3.9 3.8 4.1 4.1 4.5 4.5 4.6 5.0
Public utilities (25 stocks).. _do.... 8.9 6.7 6.8 6.5 6.4 6.4 6.5 6.6 6.9 7.6 7.6 7.7 8.5
Rails (25 st0eKS) - - -« ocoee ool do. 8.3 6.3 6.5 6.4 5.9 6.0 6.3 6.6 6.8 8.2 7.2 7.4 8.2

Preferred stocks, hlgh-grade (5 stocks),

Standard and Poor’s Corp.t---... percent._. 4.52 4.10 4.15 4.15 4.05 4.02 1.04 4.07 4.11 4.15 4.21 4.24 4,38
Stockholders (Common Stock)
American Tel. & Tel. Co., total. number. . 630, 856 632,293

5, 609 5, 481
206, 050 205, 724
1, 581 1, 535
164, 785 164, 262
Forelgn ............................... -do. .. -] 2,605 |- 2, 590
Shares held by brokers..... percent of total.. 25,30 25.00
FOREIGN TRADE
INDEXES ¢
Exports of U, S. merchandise:
Quantity- - 145 147 122 130 158 145 1226 164 215 r148 r 145 189
Value..____ d - 101 101 87 94 118 108 1174 129 171 127 128 162
Unit value 70 69 71 72 75 75 77 79 79 r 86 r 88 86
Imports for consumpt
143 142 130 132 135 129 138 129 156 117 107 110
86 88 82 83 86 83 92 87 106 80 75 79
60 62 63 63 64 65 66 67 63 69 70 72
VALUE *
Exports, total incl. reexports....thous.of dol..|..._._... 385,454 | 384,636 | 320,776 | 358, 649 | 455,257 | 417,139 |t 666 376 | 491, 818 | 651, 555 |*479,480 | 478, 531 | 608, 570
Exports of U, 8. merchandise. . 376, 185 | 376,354 | 323, 728 | 348,800 | 438,264 | 406,057 (1647,462 | 481,630 | 635,179 |r473, 537 | 474,806 | 602, 542
General imports______._..... - _) 287,550 { 296,930 | 279,530 | 277,847 | 282,513 | 262, 680 | 304,127 | 280,525 | 343,794 | 253,654 | 254,038 | 272, 287

Imports for consumption

r Revised. }Partially tax-exempt bonds.
! Figure overstated owing to inclusion in October ex ﬁ)ort statistics of an unusually large volume of shipments actually exported in earlier months.
®The publication of detailed foreign trede statistics has been discontinued for the duration of the war, effective with October data. Indexes of the volume of foreign trade in
agricultural products and data on the value of exports and imports by grand divisions and countries and By economic classes, whieh have been shown regularly in the Survey
are available through September 1941 in the February 1942 and earlier issues. For revised 1939 data on value of foreign trade see pD. 17 and 18 of the April 1941 issue.
¢ h1‘RJev1sed series. s Earlier revised data for Standard and Poor’s stock prices and preferred stock yields are shown, respectively, in table 37, pp. 20~21 and table 39, p. 22
of the January 1942 Survey.
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Monthly statistics through December 1939, to- | 1942 1941 1942
getll:er with ex;f»lailna&ory notes gm} refgrpncl?s s Ot N 5 7 Feb
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TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION :
Express Operations :
Operating revenue. . ............. 11,238 10, 839 10, 874 10,926 | 11,942 12,143 11,904 { 14,061 11, 809
Operating income. - d 72 153 74 78 80 78 101 95 131 79
Loeal Transg

7.8060 ) 7.8199 | 7.8061 | 7.8144 | 7.8144 | 7.8144 | 7.8005 | 7.8005| 7.8005 | 7.8005 | 7.8005| 7.8033 | 7.8033
1,004,608 | 846,416 | 857,679 | 809,340 | 792,530 | 793,570 { 828,576 | 895,991 | 856,773 | 941,924 | 946,315 [ 885,128 11,003,196
_________ 60,683 | 61,713 | 58,873 | 57,839 | 58,463 | 59,865 | 64,603 | 61,671 | 68,133 | 068,637 | 65004 | 72,561

Fares, average, cash ratet
Passengers carriedf.-..__..
Operating revenues. .. ..........

Class I Steam Railways
Freight carloadings (Federal Reserve indexes):t

Combined index, unadjusted - . _1935-39=100. _ 136 108 131 136 138 140 145 144 141 128 129 129 129
Coal 135 38 117 131 127 139 140 138 135 125 136 132 125
176 120 167 170 172 167 172 185 168 182 184 184 175
S. 159 130 135 141 149 160 149 147 143 129 140 153 149
Grains and grain products. .. 100 96 107 123 163 125 122 104 115 113 125 110 102
Livestoek ... _.__...._.. 90 82 82 69 70 80 111 146 117 97 95 76 77
Merchandise, 1. ¢. 1oc..o.- 81 103 102 101 99 99 102 101 101 96 93 96 92
Oore......oo.... e 218 203 276 265 283 271 261 232 199 69 46 17 73
Miscellaneous.. 142 131 138 141 139 141 150 151 150 138 134 135 139
Combined index, adjusted. - . 143 112 135 139 138 139 130 127 135 137 140 139 136
160 45 138 156 150 158 133 121 121 111 119 116 122
200 137 182 189 200 199 176 165 159 167 153 150 168
Forest products_. .. ....._.... 159 130 130 136 149 152 138 140 146 145 156 159 149
Q(rains and grain produets. ._ 117 113 124 126 112 103 111 97 118 124 142 131 119
Livestock. - .. o .ococaon.. 101 93 91 88 83 84 84 95 93 101 99 95 97
Merchandise, 1. 80 102 102 102 100 99 97 97 99 100 97 100 92
267 266 266 152 156 155 149 178 204 246 186 187 282
141 130 136 139 140 141 135 133 144 149 152 151 143
3,351 2,794 4,161 3,510 3,413 4,464 3,539 3,658 4,318 3,046 3,858 3,123 3,171
Coal.__ 5 3 676 642 578 8 652 875 7 5 797 629 610
Coke ... __...... 56 38 64 54 53 66 52 53 64 54 71 57 55
Forest products 196 159 205 175 174 248 176 184 214 153 208 185 184
Grains and grain products._ 141 136 184 172 230 224 167 149 194 155 212 154 146
Livestock .. ... _...... _do_... 50 46 57 39 38 55 59 82 82 53 65 12 13
Merchandise, 1. ¢. 1... _do.... 525 648 795 638 603 784 618 641 7 582 711 397 584
T€ e ceeno ~do.._. 235 214 387 301 313 386 286 271 277 77 65 52 72
Miscellaneous. . _..._... .do....} 1,503 1,300 1,792 1,490 1,425 1, 861 1,529 1, 603 1,929 1,396 1,729 1,407 1,477
Freight-car surplus, total}. . 5 0 7 7 [} 47 41 42 61 3 5
Box carst... 28 31 34 34 27 19 15 18 28 27 22 22 23
Coal carst. . 12 139 17 17 20 11 10 10 18 32 22 20 17
Financial operations:
Operating revenues, total...... thous. of dol.{ 572,515 § 375,008 | 442,286 | 455,023 | 485,446 | 493,674 | 488,979 | 517,605 | 457,012 | 479, 560 | 480,691 | 462,486 |r 540,118
Freight. ... ... . ... -.-do__..| 468,007 1 305, 230 | 370,903 | 377,534 | 405, 503 | 410,213 | 411,241 | 440,122 | 385, 241 | 389,223 | 392,571 | 377,593 | 445, 490
Passenger..._..._....... .do....| 66,1186 § 38,348 | 37,403 | 44,832 | 47,402 | 49,773 | 43,521 | 42,231 | 40,519 | 53,868 | 55,697 | 54,746 | 39,106

59,
~do____| 366,781 § 274,938 | 296, 500 | 298,032 { 310,035 | 313,843 | 312,287 | 361,502 | 335,614 | 352,532 | 348,781 | 327,653 |r360, 011
~do....} 103,740 ¥r 47,995 | 57,065 | 62,829 | 69,097 | 68,513 | 72,622 [ 62,446 | 52,633 | 46,480 | 62,044 | 68,347 | r 87,740
88,630 | 93,261 | 106,315 | 111,318 | 104,070 | 93,657 | 68,765 | 80,549 | 68,066 | 66,486 | r 92,359

Operating expenses.
Taxes, joint facility and equip. rents
Net railway operating income. ...

3 3 , g
Net income _..do....| 57,900 7,264 | 43,137 | 52,800 | 63,628 | 65500 | 59,324 | 53,676 | 29,226 | 55,492 | 26,130 |r 23,716 48, 230
Operating results:

Freight carried 1 mile mil.oftons__j_...._._. 3L.6815 | 43,398 | 44,036 | 46,007 | 49,237 | 47,616 | 51,135 | 46,032 | 44,545 | 46,666 | 44,109 | 51,853
Revenue per ton-mile _-cents. - 1.052 . 932 . 927 . 947 . 902 . 928 . 922 . 904 . 943 .914 L9926 |
Passengers carried 1 mile__ millions. .y _...__... 2,170 2,140 2, 564 2,756 2,936 2, 527 2,397 2, 299 3,055 3,078 2,895 [ ...

Financial operations, adjusted:

Operating revenues, total_........mil,ofdol._|._.___._. 382.1 438.6 473.5 470.9 485.4 464.1 452.6 478.0 486. 2 495.3 518.9 541.6
Freight___ .. ... __.__ eedoo o 309.6 365. 2 398.2 395.1 407.7 389.5 375.9 398.7 403.2 406.6 423.9 442.8

41.4 40.9 43.3 42.3 4.4 41.6 4.1 45.1 49. 4 53.6 60. 1 63.0

Passenger___._._.
_________ 323.2 345.6 363.4 370.5 374. 4 379.4 403. 2 403.1 409. 8 413.1 420.3 445.5

Railway expenses ..........

Net railway operating income. _ dooo oo 59.0 93.0 110.1 100. 4 111.0 84.7 49. 4 72.9 76. 4 82.3 08.6 96, 1
Netincome . .. ... [ U TN DR r16.8 r 50,1 r67.8 r57.3 r 65.2 r42.1 r10.5 r33.1 r36.6 40,0 57.7 52.4
Waterway Traflic
Canals:
New York State........ thous. of short tons__j......... 250 610 624 720 557 507 700
Panama, total..__ --thous. of long tons....[.-....._. 2,057 1,989 1, 585 1,659 1,366 1, 481 1,719
In U, 8. vessels. d 1,080 1,133 887 910 818 719 882
St. Lawrence._._........ 308 900 1,001 1,043 975 944 948
Sault Ste. Marie_. d 7,865 | 15,153 | 14,673 | 15,511 15,235 | 14,401 13,923
Ri’Welland ................................ do.... 1,025 r 661 1,716 1, 895 1, 960 1,858 1,620 1, 688
vers:
Allegheny... .. . _____.__.__... do-...)ocoe .- 186 310 320 330 352 326 332
Mississippi (Government barges only).do_... 206 159 214 250 270 265 211 251
Monongahela_ __________ . _________._. [ 1o SR P, 563 2,971 2,833 2,862 3,105 2,492 2,863
Ohio (Pittsburgh district)._._.._..._.._.. dooo emias 653 1,727 1,785 1,781 1,771 1,691 1,759
Clearances, vessels in foreign trade:
T%I‘:al, iU S.ports.......... thous. of net tons. _|.._._.___. 3, 606 5,729 6,074 6,716 6, 646 6,011 6,072
oreign. _._._.__

902 3,579 3,957 4,584 4,418 3,978 4,040
704 2,149 2,117 2,132 2,229 2,033 2,031

United States_ ... ... ..o . 1;

Travel

Operations on scheduled air lines:

Milesflown_.__..__.___..._... thous. of miles_ 10,537 | 11,668 | 11,472 12,154 12,472 | 12,127 { 12,200 | 11,501 | 10,855 | 11,127 9,979 | 11,352

Expresscarried ... ... oo pounds 1,352,181 (1,462,121 |1,544,111 |1,822,217 [1,842,858 |1,962,284 1,760,770 {1,089,003 |2,385,786 (2,531,162 (2,160,543 [2,560 255

Passengerscarried. ... _..._.. number.. 308,644 | 363,954 | 380,990 | 398,434 | 447,316 | 455,647 | 420,393 | 324,546 | 293,680 | 300,900 | 286,435 | 371,398

Paﬁsengepmiles flown hous. of miles._ 114,749 | 133,979 | 141,906 | 147,419 | 158,068 | 158,151 | 150,920 | 115,825 | 111,077 | 113,135 | 104,220 | 139,061
Hotels:

Average sale per occupied room.__.._ dollars__ 3 3.47 3.13 3.30 3.29 3.56 3.52 3.55 3.61 3.39 3.40 3.39 3.30

Rooms occupied. ... ......... percent of total .. _ 71 69 70 66 64 68 69 71 69 61 71 70 70

Restaurant sales index......._..__. 1929=100.. 121 109 106 r 107 103 115 r 108 108 114 103 107 101 100
Foreign travel:

U. 8. citizens, arrivals.._.._________ number._|.._._..__ 15,958 | 12,409 13, 203 13,491 14,613 11, 328 11, 668 8,991

U. 8. citizens, departures. ceeedoo ] 18, 779 9,502 | 17,277 | 10,739 | 13,718 | 11,807 9,942 8,748

Emigrants_ ... _________.____ JR 1 S (S, 1,416 1,524 1,676 853 729 612 714 945

Immigrants_____ [ [V S P 4,813 4,268 6, 002 3,083 3,359 3,911 2,188 2, 256 2,581 ... _._... el -

Passportsissued. ... ... do....| 5,057 3,015 4,362 4,878 5673 5,734 4, 687 4,331 5,177 4,549 5,145 5,790

r Revised. 4 Data for May, August, November 1941, and January 1942 are for 5 weeks; other months, 4 weeks,

*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16 of the September 1940 issue. The new series on taxes and joint
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations.
tRevised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised to cover data for 188 companies. Data for
1940 on the revised basis differ only slightly from those shown in table 13, p. 8 of the March 1941 Survey. Revised indexes of freight carloadings beginning 1919 sppear in table
Digitized f FRASE%@’ pp. 21-22 of the August 1941 Survey. . . .
Igiuzea for {Beginning June 1941, data represent daily average for week ended on the last Saturday of the month; earlier data, daily average for last 8 or 9 days of the month.
http://fraser.stlouisfed.oedPata have been discontinued for the duration of the war.
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June 1942 SURVEY OF CURRENT BUSINESS 521

Monthly statistics through December 1939, to- 1942 1941 1942
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

Octo- |Novem-| Decem-| Janu- | Febru-
tember ber ber ber ary ary

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Travel—Continued
N ational parks:
AT U7 R number..| 94,192 |r192,998 | 327,550 | 578,071 11,029,648 (1,112,293 | 430, 608 | 253,489 | 129,800 | 59,812 | 60,767 | 59,338 | 60,808

April April May June July | August March

P %;ltom(giles ........................... do....| 28,203 |r 58,956 { 100,230 | 173,139 | 292,273 | 302,025 | 132,359 | 78,112 | 39,383 18,152 | 17,477 16, 821 17,760
ullman Co.:
Revenue passenger-miles......._.thousands..| ___..___ 766,222 | 714,012 | 897,614 | 825,839 | 850,348 | 797,408 | 840,925 | 763,624 (1,017,616 [1,273,822 11,208,162 1,288,858
Passenger revenues. . ... ._.... thous.ofdot.__}.__._._ .. 4,787 4,389 5,145 4,880 5,074 4, 857 5,138 4,776 5, 608 6, 929 6,421 6, 935
COMMUNICATIONS
Telephone carriers:
Operating reventes............thous.of dot. §___. . __ 118,132 § 119,933 | 120,113 | 120,116 | 119,224 { 121,259 | 124,000 | 119,818 | 128,993 | 128,257 [ 123,860 | 130, 347

Station revenues. .
Tolls, message. ...
Operating expenses..
Net operating ineome._.
Phones in service, end of month. thousands..
Telegraph and cable carriers: 1

75,698 | 75,709 | 75,524 | 74,858 [ 74,236 | 76,470 | 78,700 | 77,292 | 80,220 | 79,974 | 77,771 | 79,698
33,238 | 34,783 | 35072 | 35543 | 35266 | 35020 35368 | 32,526 | 37,782 | 37,441 | 34,961 | 39,471
76,626 | 80,3290 | 77,934 79,159 | 82,052 | 79,651 | 87,307 | 82,035| 79,414 | 84,365
20,639 { 20,164 | 21,037 | 18,554 | 19,553 | 20,477 | 20,165 | 19,645 32,532 | 21,166 | 21,307 | 21,647
_________ 20,232 | 20,366 | 20,443 | 20,535 | 20,657 | 20,817 | 20,954 | 21,067 21,206 j 21,362 | 21,481 | 21,595

RN
-
&
g
3
N
o
3
=2

Operating reventles, totalf__.._thous. of dol..]________| 12,430 | 12,850 | 12,728 | 12,875 | 12,674 | 12,555 | 12,566 | 11,583 | 15448 | 12,732 | 11,697 | 13,074

Telegraph carriers, total ._______.____ do.... | ._.._] 11,473 | 11,830 | 11,731 11,734 | 11,616 | 11,461 11,493 | 10,436 | 14,089 | 11,563 | 10,724 | 11,940
‘Western Union Telegraph Co., revenues

(rom cable operations._ _.thous. of dol.. 510 514 498 551 499 518 553 533 734 620 565 663

Cable carriers..... d 957 1, 020 997 1,141 1,058 1,004 1,073 1,147 1,359 1,169 972 1,134

Operating cxpensest 10, 298 10, 691 10, 516 10, 965 10,758 10, 830 10, 809 10, 276 12,003 11,054 10, 246 10,889

Operating incomef.. 1, 359 1, 330 637 966 1,065 782 784 390 2,215 585 465 918

Net incomet 879 873 267 513 568 401 316 488 1,488 61 465 480

Radiotelegraph carriers, ope
thous. of dol..|..___.__. 1,348 1,354 1,337 1, 386 1,264 1, 205 1,316 1,197 1,442 1,163 1,002 915

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS !
Alcohol, denatured: i
Consumption............. thous. of wine gal __ 12, 451 14,889 | 15,614 | 15,035 15, 264 17,100 | 18,302 | 16,977 ()
Production______.___ 12, 652 14,714 15,678 15,242 15, 065 16, 908 18,185 16, 965 (®)
Stocks, end of month 1,511 1,329 1,005 1,293 1,089 861 740 724 *

Alcohol, ethyl:
26,248 | 29,651 | 32,224 | 33,021 | 34,299 | 35757 | 36,393 | 37,541 Q]

Production. _.o...oc.no.- thous. of proof gal..
Stocks, warehoused, end of month 11,330 | 10,000 | 10,392 7,108 | 10,117 6, 491 7,143 8,038 (W]

Withdrawn for denaturing._..__..._._. d 22,780 | 26,555 | 27,830 | 27,564 | 27,327 | 30,433 { 32,604 | 30,371 (b
Withdrawn, tax-paid.......c.cooao oo 2,449 3,012 3,224 2,838 3,071 3,435 2, 555 2, 505 (*)
Methanol:
Exports, refined . . ... ..o ... gallons..|.____.___ 61,831 | 48,580 | 16,668 | 21,605 7, 545 9, 340 [ T PO R,
Price, refined, wholesale:
Natural (N. Y.}, oo dol. per gal__ .58 .34 .34 .30 .44 .44 .44 .54 .54 .58
Synthetxc, pure, . 0. b, works*_______ do.... .28 .30 .30 .30 .30 .30 .29 .28 .28 .28
Production
Crude (wood distilled) . ...... thous. of gal.. 463 466 436 417 450 487 502 529 557
Synthetic. o oo do... 4,423 4, 663 4,725 5,006 5,085 5,416 5,104

5,663
Explosives, shipments..._____ 37,891 | 39,460 | 41,273 | 41,363 | 43,676 { 42,620 | 37,486 | 38,879
Sulphur production (quarter]
Louisiana._ __ 130, 090 -| 129,365 135,285
XS . o i d 577,384 670, 063 802, 576
Sulfuric acid:§
Price, wholesale, 66°, at works
dol. per short ton..{ 16,50 | 16.50| 16.50 | 16.50 | 16.50| 16.50 | 16.50 | 16.50 | 16.50 | 16.50 | 16.50 | 16.50 | 16.50

110,116
725,579

FERTILIZERS
Consumption, Southern States
thous. of short tens... 678 1,390 258 104 58 71 134
Exports, total§. ... oo long tons.__ 81,971 | 66,651 | 164,695 | 205,885 1 136, 503
Nitrogenous§.. d 6,014 | 11,6881 15,675 ] 17,783 | 13,196

Phosphate matenals§
Preparced fertilizers.
Imports, total§._..._

74,082 48, 265 { 141,557 | 270,646 | 105,919
317 201 407

99,673 | 74,439 | 33,638 | 69,096 | 118,139
70,036 | 62,840 | 32,591 | 67,406 | 108,759
42134 | 27, %1 16,350 | 32,148 | 67, 3&4’

1,194 3 25 457
. 1,512 | 8,307 3 20| 5,051
Price, wholesale, nitrate of soda, 95 percent
N Y e dol. per ewt..| 1.503 1. 470 1. 470 1.470 1.470 1.470 1,404 1. 503 . 1,503 1. 503
Potash deliveries_ . ..ccoceeeeenooo short tons..| 44 go4 | 24,477 | 13,232 ) 58,228 | 41,004 | 48,832 | 39,943 59,897 | 57,113 | 51 402 | 56,386
Superphosphate (bulk): ’ ’ ’
Produetion_ ... .. oo iooci.o. 397,497 | 419,411 | 373,864 | 383,499 | 370,267 | 364,505 | 413,240 | 419,046 | 487,558 | 487,164 | 457 302 | 480, 018
Shipments to consumers.___._ 373,846 | 165,359 | 68,813 | 52,317 | 65,150 | 130,906 | 129,203 | 87,581 | 80,113 | 77,725 | 146 846 204’ 855
Stocks, cnd of month._....cooe oo 777,152 | 770,723 | 808,741 | 914,302 | 978,014 |1,022,410 |1, 051,966 1,050,633 |1,049,268 1,082,860 1,017,847 | 911, 507
NAVAL STORES
Rosin, gum:
Price, wholesale “H’* (SBavannah), bulkt
dol. per 100 1b._ 2.89 1.87 1.87 1.88 2.13 2.45 2.49 2.4 2.64 2.89 3.16 3.22 3. 06
Receipts, net, 3 ports....._.... bbl. (500 1b.)..| 16,353 | 19,337 | 35635 | 31,069 | 33,706 | 29,886 | 29,282 | 24,526 | 34,516 | 34,637 | 30,214 | 19,862 3,733
Stocks, 3 ports, end of month___________ do.~_"| 239,817 | 505,860 | 490,186 | 483,751 | 461,157 | 428,045 | 419,979 | 372,983 | 297,168 | 270,383 | 260, 498 257,926 250, 110
‘Turpentme, gum, spirits of:
Price, wholesale (Savannah)_._.. dol per gal__ .65 .42 .43 .42 .47 .67 .76 .78 .76 .73 .76 .76 .73
Receipts, net, 3 ports.______.__ bbl. gal)..| 4,500 6, 358 8,198 | 10,064 8,482 | 10, 066 10,755 | 10,942 5,999 12, 231 6, 357 1, 127 784
Stocks, 3 ports, endofmonth_______.____ o-._ 17,010 | 25022 | 27,318 | 31,978 | 385,617 | 34,339 | 36,660 | 26,380 | 18,955 15 676 | 26,594 20 496 | 16,675
OILS, FATS, AND BYPRODUCTS
Animal, including fish oils (quarterly):}
Animal fats:
Consumption, factory......... . 337,010 338, 647 350, 722 395, 967
Production....._.._.. 644, 024 585, 20 .| 761,446 776, 542
Stocks, end of quarter.. 684,475 504, 968 461, 497 445,114
QGreases:
Consumption, factory.. 126, 155 121,155 118,673 125, 047
Production._.__._._.__. 127,089 |. 124, 006 140,991 |- 140, 105
Stocks, end of quarter_........_.__.__ 116, 452 3, O 105, 815 100, 330
d Defieit. §Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.
o Publication of detailed foreign trade 'statistics has been diseontinued for the duration of the war.
% Data are no longer available for publication. {Revisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue.

§The compilation of data on consumption, production, purchases, shipments, and stocks of sulfuric acid by fertilizer manufacturers formerly published in the Survey
‘has been discontinued. The Bureau of the Census is now collecting similar information from a!! producers of sulfuric acid; these data are available beginning September 1941,
tRevised series. Data for telegraph and cahle carriersrevised beginning 1934, see table 48, p. 16, of the November 1940 Survey. ‘Wholesale price of gum rosin revised begin-
mng 1919; see table 3, p. 17 of the January 1941 Survey.
* New series. Data beginning 1928 for price of synthetic, refined methanol will be shown in a subsequent issue. The series for natural refined methanol is the same
Digitizedseries thatIHasbeen shown in previous issues of the Survey.
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8-22 SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
getl}:er with exltah;lnng)ry notes gn(} retgrenc;s S o N o ] Teb
to the sources of the data, may be found in the : . ep- cto- ovemn- eceme anu- ebru- !
1940 Supplement to the Survey April | April | May ‘ June July | August | yorpor | her ber ber ary ary | March
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Animal, including fish oils, quarterly}—Con.
Fish oils:
Consumption, factory 54, 554 54,518 ... oo .. 50,176
Production.__.______.___ 6, 271 81,685 | oo 7,128
Stoeks, end of quarter. 123, 661 189,916 | oo |aemiens 171,398
Vegetable oils, total:
Consumption, crude, factory (quarterly)}
mil. of 1b_. 1,027 o oo 788 1,048
BEXports. oo thous. of 1b... 11,437 4,729 7,185 7,428 | (B) e[ emm e
Imports, total §. - e L. do.. 53,087 | 69,615 | 94,756 | 93,221 | (%) |||
Paint oils f.o___...__ .._dor. 8,596 | 13,322 , 1 5,767 [ (%) |ecceeceacfiamccaifamcamcaecfemmmcmm ] eam e e
All other vegetableoils $......__.__.. 44, 491 56,203 | 87,636 { 87,453 | () |ooooooiliceee e e
Production (quarterly)f........._ mil, or lb_._ T62 | o] emieeee 723 1,018
Stocks, end of quarter: }
Crude. .. doo e 700 895
Refined .. .. [ 1 TR RIS SRR MU 300 513
Copra:
Consumption, factory (quarterly)f.short tons.|_______. Q. _______ ... 64,550 | ___ .. | coa... 56, 403 36,158
Imports 17,259 | 25,487 | 33,766 I,
Stocks,endofquarter 3. ... ... __.do.._ | . o] 28,109 || 36 413 [O)
Coconut or copra oil:
Consumption, factory:
Crude (quarterly) 3. _..._._ 184,118 | |eeoao.. 187,302 | .| _._..... 184,737 | oo L 113,643
Refined (quarterly) § , 004 V. _______. PN 3,983 || . 19, (1223 [ 49,437
In oleomargarine. 1,435 2,474 2,421 3,574 4, 680 4,198 4,153 2,146 728 481
Imports §.__..... 26,884 | 30,973 | 46,369 | 44,695 (€)1 U PRI RN U EPS
Production (quarterly) $
Crud 81,054 | _. .. ioeeoo.. 70,444 (o .. 80,866 | ..o 45,392
0,962 | ... oo ]|oceeeenae 3,710 | ol 97,464 | oifieeeiaaas 65,972
176,381 .. 186,200 1 ool 178,463 | fecieaooo 135, 790
5064 | oo ]|ceieienn L, 094 | 16,248 |- ococooaaccnan. 15,131
Cottonseed:
Consumption (crush)._._thous. of short tons.. 224 302 185 121 9 107 419 669 586 508 474 413 317
Receiptsatmills.______________________ do.... 22 86 51 44 19 105 1,040 1,264 679 361 218 144 52
Stocks at mills, end of month___________ do-... 301 401 267 190 131 129 749 1,344 1,437 1,293 1,037 768 503
Cottonseed cake and meal:
Exports§. - .l short tons..|._.._... 31 21 114 1 53 102 (GO N PO ISR RO I, e
Production.. ... ... ... do....| 97,180 | 133,762 | 84,306 | 52,976 | 35503 | 46,186 | 180,929 | 294,821 | 255,608 | 222, 533 | 206,817 | 176,833 | 139, 742
o Stocks a{g mills end of month. - 2777 do....| 311,403 | 256,406 | 254,729 | 224,275 | 164,444 | 131,618 | 174,385 | 291,815 | 356,670 | 380,368 | 370,564 | 372,208 | 338, 711
ottonseed oil, crude:
Production.._..._ thous. of Ib..| 72,671 1 102,221 | 65538 | 42,978 | 26,288 | 33,779 | 129,499 | 208,538 | 178,276 | 154,450 | 146,676 | 128,843 | 101, 526
Stocks, end of mo: et m———— o_...| 105,714 | 126,142 94, 710 51, 961 29, 708 32,107 79,584 | 133,228 | 159,259 | 169,998 | 181,533 | 170,913 | 137,975
Cottonseed oil, refined:
Consumption, factory (quarterly)}..... doo oo e 402,720 | ... 317,278 | e 287,061 ). ... ... 292, 882
In olcomargarine ... _._.____._____. 0.. 11,883 12,896 11, 444 10,816 11,413 10,131 12, 525 13, 708 14, 650 14,129 14, 427 14,738 | 13,837
Price, wholesale, summer, yellow, DI ime
(N YD . dol. per Ib_. . 140 . 086 . 105 L1156 .118 .119 . 136 .129 . 124 .131 L 137 .139 . 140
Production.__...___ ..thous, of Ib._|{ 100,548 | 130,735 | 96,635 | 76,620 | 49,627 | 32,828 | 63,536 | 143,761 | 142,251 | 136,112 | 119,437 | 130,622 | 127,442
FlStOCI((Si, end of month___.____ ... _._. do....} 402,540 § 476,030 | 423,397 | 372,756 | 204,005 | 234,242 | 178,724 | 203, 544 | 273,448 | 314,330 | 322,972 | 351,683 | 389, 010
axseed:
Imports. - el thous. of bu._|..__..__. 1,286 1,177 866 1,051 1,139 1,853
Minneapolis:
Receipts. . oo do_.__ 490 643 721 80. 722 8,323 3,682
Shipments. 144 139 140 185 161 297 412
[ D 2,120 2,743{ 2,209{ 1,885 1,107 | 3,864 | 4,773
Duluth:
Receipts. oot 4 193 178 165 219 348 1,252
Shipments. ___ ... 105 168 416 310 207 109 319
StoCKS. . e 925 619 381 236 247 485 1,418
0Qil mills (quarterly):
Consumption 3. .o ... [o 1 SR U I 9,386 | oo 12,175
Stocks, end of quarter...__._._.______ L 1, DAV USRI SN EU , 501 || 12, 385
Price, wflolesale, No. 1 (Mpls.)..dol, per bu._. 2.62 1.93 1.87 1.87 1.92 1.89 1.99
Production (crop estimate)..__. thous. of bu. ... .o Joremmoe o aac e e e e e
Linseed cake and meal:
Exports§.. . .. ... thous. of Ib__{ _______. 1,201 813 392 907 014 1,740 ) ———
Lishlp(I;JEI}tS from Minneapolis...._..____ do_...] 28,880 ] 30,680 | 20,240 § 22,360 | 20,280 | 32,120 ; 45840 | 37,400 | 34,360 | 53,760 | 51,840 34, 400
nseed oi
Consumption, factory (quarterly)t 141,913 | .\ o__... {146,247 | ________ | ... 153, 620
Price, wholesale (N, Y.)__..._.__. dol .114 .13 .119 2133
Production (quarterly).... 236,744 | ifeeoo} 250,723 | ... 258, 720
Shipments from Minneapolis. 21, 901 22,000 | 22,250 22,400
Stocks at factory, end of quart 150 936 | dieeaoas 161,255 .o ool 198,579 |t 235,897
Soybeans:*
Consumption (quarterly) . ... thous.of bu__| _______ Foeeoo oo, 15,873 | 13,175 | o ci|ceeeeee 19,282 | .. 20, 500
Price, wholesale, No. 2, yellow (Chicago)
dol, per bu.. 1.83 1.20 1.32 1.39 1.50 1.57 1.83 1.58 1.60 1.67
Production (erop estimate)._... 14TV T o) D N NS PN FORNSIIN NI POURIORI [NEURISIY SUUUURIN RO 1106,712 |._
Stocks, end of quArter ... .oocooc.... [+ [ P S AR A, 8,481 | .o ieifecceeanon (i1, U PR R, 10,431 | ... 19,907
Soybean oil:*
Consumption, refined (quarterly)
thous. of Ib_.|__ .. ___foeeeoei e aas 104,210 | oo foaeeaae 90,803 |- ceceo|iacnanns 98,205 ... ...} ___.___ 118, 285.
Price, wholesale, refined, domestic (N. Y.)
dol. perlb.. L1356 091 104 114 .120 L114 .124 L1235 .121 .126 .132 .135 .135
Production (quarterly): .
Crude. ..o iiaenan 141,584 | oo...... 115,686 | oo oo faeoaaae 177,217 .o . .. 188, 805
Reﬂ d .............................. do 126,301 |ooooooofecaoean ) 061 | e faeeeeas 8,850 | ... | ... 151,998
Stocks, end of quarter:
LY PR U 34,900 29,666 | oo feeeoiooo. 68, 450 86, 231
Refined.. 40, 589 36,120 -] 41,846 - 56, 639
Oleomargarin
Consumption (tax-paid withdrawals)®.do..._| 26,759 | 30,583 | 26,857 | 25,719 | 25,909 | 25174 | 33,095 | 33,932 | 32,147 | 33,754 | 35,848 | 31,767 | 29,721
Prlce, wholesale, standard, uncolored (Chi-
..-dol. per1b_. 150 . 130 .130 .133 . 140 . 140 . 140 . 140 . 140 . 145 L 154 .153 .150
thous oflb..! 28,641 32,200 i 27,605 ) 25,089 | 27,365 ! 24,803 | 33,124 | 34,060 | 32,503 | 34,638 | 35,071 32,541 | 30,768

o Not shown separately. 1Dec. 1 estimate.

{ncluded and include them with paint oils. Earlier data are available on request.

® Publication of detailed foreign trade statistics has been discontinued for the duration of the war,
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.
{Revisions for quarters of 1940 not shown in the Decernber 1941 Survey will be shown in a subsequent issue,
*New series. Karlier data for the series on soybeans and soybean oil will be shown in a subsequent issue.
tRevised series. The series on imports of paint oils and all other vegetable oils have been revised to exclude data for oiticica oil from “all other”” where they have been:

@ Data revised beginning July 1939, see note marked “}”’ on p. 40 of the April 1941 Survey.
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The revision does not affect the total imports of vegetable oils.
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Monthly statistics through December 1939, to- l 1942 1941 1942
gettllxler with ex;;lsilna(tlory notes gnt} refsrencﬁs 5 o N > Fob
to the sources of the data, may be found in the ¢ : ep- cto- ovem- ecem- | Janu- ‘ebru-
1940 Supplement to the Survey April | April | May | June July ‘ August | gorber | ber ber ‘ ber ary ary | Msrch
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS-Con.
Shortenings and compounds:
Production -..thousof Yo__| . ____. W | 410,382 |ooeo e 327,615 | .. _|o__...___ 315,707 | 329, 867
Stocks, end of quarter...__.__..__.__... [« (VI N SO S, 45,967 | __.___ |l ... 50,474 {_ .| __..__.. 53,351 \...___ ..\ ...___ 60, 790
Vegetable, price, wholesale, tierces (Chlcago)
b 2
PAINT SALES dol. per Ib.. . 170 .111 J124 .133 .143 . 145 .153 . 156 .153 . 156 .164 .165 .165
Calcimines, plastic and cold-water paints:
Caleimines ... thous. of dol_.} _______. 342 . 233 202 178 183 195 171 161 217 190 172 162
Plastic paints. - ..o oo do.___{._____._. 55 60 t83 51 57 67 69 40 47 46 36 43
Cold-water paints:
Indryform. . do____|.._.__... 266 289 262 246 224 279 253 210 175 185 196 181
_In paste l'orm oo 483 513 392 389 359 462 471 278 496 428 323 412
1 51, 964 58,413 | 54,336 | 48,980 [ 48,647 | 50,363 51,138 | 41,368 | 41,708 | 47,044 | 45,176 | 48,070
Classxﬁed total . § 47,239 53, 062 49,072 44, 407 44, 140 45,334 46,178 37,531 37,861 42,032 39,745 | 42,617

Industrial. | 19,266 | 20,544 | 21,022 | 20,133 | 20,247 | 19,709 | 21,454 18 727 | 19,200 [ 19,190 | 17,619 18,898
Trade . - 27 972 | 32,518 | 28,049 | 24,275 | 23,893 25 626 | 24,724 | 18,804 | 18,661 22 842 | 22,126 | 23,719
Unelassified..________ ... do____|.._._._.. 4 725 5,351 5 265 4 §73 4, 506 5,029 4, 960 3,837 3 848 5 012 5,431 5,453

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tubes:
Consumption in reporting company plants
thous. of 1b__ 245 217 215 242 229 243 284 252 268 269 272 251 242
1,415 1,420 1,372 1,387 1,309 1,437 1,479 1, 521 1,483 1,485 1,618 1,377 1,434
1,526 1 267 1,315 1,475 1,353 1, 510 1, 565 1,630 1 569 1,658 1,755 1, 545 1,394

Production. ...
Shipmentsd.
Cellulose-acetate:
Sheets, rods, and tubes:©
Consumption in reporting company

plants. .. oo thous of Ib_. 50 12 14 18 14 17 19 21 22 23 24 33 22
Production._.. 568 402 524 513 507 573 585 630 558 501 585 567 519
Shipmentsd® 588 408 472 523 541 580 622 723 624 550 542 504 486

Moulding composition:

Production ..o ooooooooioaao do....| 3,607 2,255 2,319 2, 457 2,467 2,670 2,991 3,439 2,979 3,397 3,789 3,478 3,644
Shipmentst_ ..o . do._..| 3,461 2,102 2,146 2,264 2,346 2, 506 2,813 3,453 2,777 3,165 3, 597 3,225 3,444
ROOFING
Asphalt prepared roofing, shipments:

Total ... ool thous. of squares. _ 3,141 3,753 3,570 4,062 3,981 4,146 4,737 3,825 3,033 2,743 3,085 3,692
Gritroll __________ 806 987 981 1,178 1,157 1,227 1,345 1,070 813 675 782 969
Shingles (all types).. - 1, 255 1, 564 1,436 1, 549 1, 543 1, 535 1,724 1,315 955 761 862 1,132
Smoothroll .. . .. ... 1,080 1,202 1,153 1,334 1,281 1,385 1,668 1, 441 1, 265 1,307 1,441 1,258

ELECTRIC POWER AND GAS

ELECTRIC POWER

Prgduction. total ®_______..... mil. of kw.-hr___} 14,586 { 12,885 | 13,616 | 13,671 | 14,226 | 14,540 ; 14,348 | 15,236 | 14,481 | 15639 | 15,646 { 14,102 | 15,053
Yy source:
Fuel. . ... i iaceen do..... 8,983 8, 051 9, 363 9,614 9,838 | 10,610 | 10,351 | 11,034 | 10,395 | 11,148 | 11,050 9,664 | r9,438
Water POWer. __.ceu iiceceeaaaas do.._.{ 5,603 4,834 4,253 4,056 4,388 3,930 3, 997 4,202 4,086 4,491 4, 595 4,438 | r 5,615

By type of producer:
Privately and municipally owned electric

utilities.____ . ... mil. of kw.-hr__| 12,949 } 11,575 | 12,105 | 12,173 | 12,742 13,037 12,874 | 13,678 | 13,050 | 14,215 14,110 12,612 | 13,322
Other producers. ... ... do.... 1,637 1,309 1,511 1,498 1,484 1,503 1,473 1, 558 1,431 1,424 1, 536 1,491 1,731
Bales to ultimate customers, totalt (Edison
Electric Institute). _._.__._. mil, of kw.-hr_. ). ... __. 10,930 11,126 | 11,346 | 11,634 12,087 | 12,146 | 12,380 | 12,308
Residential or domestic. .. -..d 1, 990 1, 903 1, 909 1,927 1, 969 2,031 2,092 2, 266
Rural (distinct rural rates)._.__._.___.. 133 155 231 283 329 297 226 170

Cominercial and industrial:
Small light and power.
Targe light and power.

1,925 1,912 1,980 2,045 2,131 2,120 2,100 2,163
5,941 6,234 6, 346 6, 479 6, 730 6,771 6, 951 6,672

Street and highway light 160 146 138 140 154 170 193 206
Qther public authorities_ . 241 243 240 247 259 251 275 281
Railways and railroads.. - 485 482 461 472 473 467 501 503
Interdepartmental_ . .. ___________. do. 54 50 40 41 40 40 42 47
Revenue from sales to ultimate customersi
(Edison Electric Institute).....| thous. of dol..|.__.____. 210,704 | 210,134 | 214,329 | 217,827 | 223,515 | 226,043 | 228,884 | 234,153 | 239,611 | . . __ |- .. .l ...
GAS

Manufactured gas:{

Customers, total _______._.____._.
Domestic._._.
House heating.........._.
Industrial and commercial

Sales to consumers, total. _
Domestic. .- _.ocoooooo
House heating_ . ...._... R
Industrial and commereial __..___._.

Revenue from sales to consumers, total

10,416 | 10,265 | 10,296 | 10,320 { 10,402 | 10,417 | 10,428 | 10,474 | 10,434 | 10,482 | .______
9, 631 9,492 9, 533 9, 555 9,619 9,617 9,618 9,646 9, 616 9,651 [_______.
305 293 283 283 308 333 351 367 344 359 | ____...
468 469 468 470 466 456 450 451 465 463 | ..
32,919 | 30,496 ( 27,849 | 27,091 | 29,210 { 31,845 | 35724 | 39,802 | 43,705 | 42,357 ..___...
16,740 | 17,011 15,613 | 15,109 | 16,746 | 17,462 | 15,879 | 16,200 | 18,268 | 17,672 |____..__
4, 286 2,165 1,349 1,108 1,203 2,402 7,491 | 10,752 | 12,294 | 11,917 (_____.__
11,692 | 11,151 10 696 | 10,718 | 11,070 | 11,747 | 12,086 { 12,618 | 12,796 | 12,425 \.._____.

thous. of dol__|_________ 32,719 | 32,032 | 30,623 | 28,303 | 27,802 | 29,887 | 31,854 | 33,692 | 36,107 38,680 | 37,759 [__._.._.
Domestic . 22,434 | 22,211 20,731 20, 360 22,003 | 22,712 | 21,908 | 22,042 | 23,016 21,924 | _.__
House heating......___. 2,511 1,634 1,079 923 1,118 1,941 4,248 6,191 7,728 7,960 |..___._.
Industrial and commercial 6, 961 6, 676 6, 401 6, 411 6,657 7,063 7,373 7,693 7,739 7,684 | ___.__
Natural gas:t
Customers, total . _______________ 7,849 7,823 7,868 7,882 7,942 8,012 8,174 8,215 8,171 8,183 | ____.__
omestic. ... d 7,268 7,271 7,311 7,334 7,392 7.444 7,554 7,585
Industrial and commercial 578 550 553 545 548 565 617 628
Bales to consumers, total_ ... ., 119,955 | 110,420 | 110,163 | 110,966 | 115,379 | 127,179 | 143,343 | 160, 937
DPomestic. . ... ... d 28,814 | 21,039 18, 259 16, 792 17,812 | 22,400 | 36,976 | 50,694
Ind'l., com’l., and elec, generation. .. do..._|.._.___.._ 96,185 | 89,014 | 87,003 | 89,791 | 91,328 | 94,873 | 102,073 | 103,639 | 107,125
Revenue from sales to consumers, total
thous. of dol__|.___.___. 48,805 | 38,935 | 33,662 | 31,920 | 31,417 | 32,131 36,739 | 46,461 | 56,124
Domestic. . .ooooiooee . do. . jao.. 28,273 | 20,593 16, 327 14,458 13, 534 13, 836 16,883 | 24,655 { 32,242
Ind’l., com’l., and elec. generation__.do____l_______._ 20,373 | 18,062 1 17,059 17,115 17, 540 17,973 19,528 | 21,433 | 23,448 25 241 24 816 (__._._.__
r Revised.

¢ Includes consumption in reporting company plants. {Excludes consumption in reporting company plants.
® Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised data
for ali montbs of 1940 are shown on p. 41 of the June 1941 Survey.
OData do not include cellulose acctate salety glass sheets,
fRevised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue
D f é@gmé:s%mnmg 1937 will be shown in & subscquent issue. Data on sales of pamt varnish, lacquer, and fillers cover 680 companies and replace the series for 579 companies
igitized fof own in the Survey; earlier data will be shown in a subsequent issue.
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S5-24 SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
gether with exl;la}lnasory notes ;m} relgrencﬁs S o N 5 .
to the sources of the data, may be found in the - : ep- cto- ovem-{ Decem- | Janu- | Febru-
1940 Supplement to the Survey April | April | May | June | July | August | yoiper ' ber ber ber ary ary | Mareh
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production__.. ... ... thous of bb}._ 5,728 5,170 5,844 6,126 6, 554 5,913 5,201 4,089 3, 842 4,421 4,432 4,438, 5,154
i i 5,030 4, 557 5.385 5,678 6, 268 8, 055 5, 240 4 920 4,074 4,521 3,970 3,763 4, 577
8,950 8,645 8,848 9,038 9, 026 8,605 8,384 8 207 7,783 7,446 7,672 8,148 8,491
Distilled spirits:
Production____...__.___._ 9,716 | 14,726 | 14,732 | 12,521 11,075 9, 881 21,201 30,667 | 20,768 | 18,778 | 18,535 12,903 | 10,571
Tax-paid withdrawals. 9,641 8,027 9,722 9, 281 8,992 | 10,092 | 11,969 | 10,505 11,108 8, 586 , 23 9,413 11,312
Imports...ce.oooooo_. -thous of proof gal.. ,,,,,,,,, 1,052 1,535 860 727 855 1,549 [© N PSR PRI MU N R
w%t.oi:{ks .................... thous. of tax gal._jb543, 512 § 547,018 549 979 | 551,424 | 551,435 | 549, 275 547 578 3 567,403 | 574,937 | 577,140 |b542, 884
isky:
Production___...____...__ ... ... 9,058 § 11,860 12,025 9, 560 7,764 6. 571 9, 424 13,632 11,486 | 10,020
Tax-paid withdrawals - 6, 631 6 147 7,531 7,210 6, 606 7,104 9,212 6, 832 6,417 , 501
Imports..........-.....thous, of proofgal. _|. . . ._. 991 1,448 788 653 777 1,423
Stocks.._______ _-thous. of tax gal__| 521,503 | 500,007 | 503,040 | 504,081 | 503, 567 | 501,587 | 499, 503
Rectified spirits al , production, total
thous. of proof gal.. 4,625 4,390 5,195 5,393 5,415 5,789 5,871
WhisSKY - et eeans do....l 3,902 3,418| 4,224 | 4,318 4,321 4,807 | 4,715
Indicated comsumption for beverage purposes:
All spirits. .. ______.____. thous. of proof gal__| ... __ 11,130 13,515 | 12,698 | 12,248 13,028 15,540 | (9) || em oo
Whlsky .............................. do_..{......... , 2 11, 641 10, 724 10, 084 11,017 13,561 | (8) || am i cmci e
Still wines:
Production. . ... 1,365 1,636 2, 663 9,375 | 95,884 ) 11,851 2, 510 1, 846 1, 843
Tax-paid withdrawals. 7,270 7 843 7, 580 7,018 ; 10,123 , 546 , 10, 633 8,079 8, 860 9, 446
158 169 90 132 £ N RN SOOI R HU, S
128,003 | 117, 887 111, 570 | 106,377 | 136,457 | 183,015 | 193,275 | 183, 560 | 176, 627 167 079 | 158, 041
Sparkling wines:
Production____ ... 151 119 95 68 77 118 111 114 78 93 74
Tax-paid withdrawals_ 52 59 61 71 112 124 137 150 44 36 29
Imports_ o ooeimeanno .- 7 7 6 5 4 11 [ J N S AU MR I I,
StOCKS o aemieeeeeciceaaas do___| -....... 647 744 794 811 817 761 748 719 664 690 742 780
DAIRY PRODUCTS
Butter, creamery:
Consumption, apparentt.. ... ___ thous. of Ib. .| _______. " 155, 450 |179, 332 [7150, 124 {r138, 545 [~ 150, 745 {147,036 |- - JEUE R O P,
Price, wholesale, 92-score (N. Y.) dol. per 1b.. .38 .33 .36 .36 .35 .36 .37 .35 .35 .35 .35
Pl‘OdllCtloll (factory)t... _thous. of 1b__| 150,695 164, 384 [218,118 |r213. 568 |r196, 970 r172, 545 (149,744 X 3 117,867 | 121,410 | 118, 780 137,010
Receipts, S markets_ ... ._____._. do_...| 55135 62, 342 74, 366 78,217 73,993 60, 942 55, 666 53, 025 43,433 48, 149 47,393 47,170 55,718
e l.:.‘.1;001(8 cold storage, end of month.__... do....| 37,183 | 17,795 | 56,792 120 246 178, 493 | 200,228 | 202,957 | 186,635 | 152,484 | 114,436 | 83,106 '63, 701 45, 045
eese:
Consumption, apparentt__.__._._.___...do.__._|...._.... 74,250 | 82,568 | 70,289 57,130 | 66,496 | 66,765 | - |-l emimme e
Imports§_ ... e dOo 1,871 2,114 1,437 2,094 1,758 1,4 [ T PSS [N PO B
Price, wholesale, No. 1 American Y.
dol. per1b_. .23 .19 .21 .22 .24 .24 .26 .26 .26 .26 .26 .25 .24
Production, total (factory)t.._.. thous. of 1b__| 103,030 | 71,070 | 98,210 { 105,610 | 95,100 ; 87,510 | 82,500 [ 78,300 | 67,650 | 69,340 | 69,850 72,105 | 88,770
American whole milk{ d 85,960 | #54,901 | »78,378 | r86,223 | 77,861 71,518 | 66,861 | r62, 241 51,651 | r53,038 { 56,075 { 58,055 72, 290
Receipts (American), 5 markets__ 21, 432 15, 166 16, 139 21, 551 22,212 15, 634 18,097 15, 784 13, 648 13, 542 14, 356 12,928 21, 965
Stocks, cold storage, end of month._._. 204,307 § 108,335 | 119,718 | 142,369 | 168,420 | 184,940 | 188,337 | 188,727 | 189,002 | 201,613 | 165,018 | 160,073 | 188 333
Amerlcan wholemilk. __.__..__.__._. 188, 333 94,602 | 102,869 | 121,064 | 139,568 | 151,906 156 746 | 157,468 158 238 | 171,869 | 137,276 | 133,140 {r163,939
Condensed and evaporated milk:
Exports:§
ondensed (sweetened). . ..__.._._._. do..fo.. 7,822 8,292 7,333 7,111 8, 865 8,300 (9) e e
Evaporated (unsweetened)....._..._. do_...|.-c.o..o. 7,773 19,366 | 43,383 | 60,153 | 40,687 | 45,875 (9) | e
Prices, wholesale (N. Y.):
Condensed (sweetened)...... dol. per case.. 5.90 5.00 5.00 5.40 5.48 5.80 5.56 5.40 5.90 5.90 5.90 5.90 5.90
Evaporated (unsweetened)._._..._.__ do.... 3.80 3.23 3.43 3.45 3.60 3.70 3.85 3.85 3.85 3.85 3.85 3.85 3.85
Production, case goods:t
Condensed (sweetened). ... . thous. of tb_. 4,407 8, 601 10, 130 9, 745 9,923 9,793 8,017 7,999 8,126 7, 086 3,079 3, 853 5,426
Evaporated (unsweetened)..._....._. do....| 356,799 | 252,679 | 350,495 | 331,285 | 297,981 | 201,714 | 281,147 | 268,134 | 257,649 | 286,736 | 310,952 | 296,877 | 335, 203
Stocks, manufacturers’, case goods, end of mo.:
(‘oudensed (sweetened) 8,292 7,228 10, 327 10, 009 9,783 | 10,494 10, 062 11, 245 11,906 | 12,024 9,000 6,223 6, 469
. Evariorated (unsweetened - 222,485 | 126,160 | 173,838 | 189, 711 | 261,559 | 289,904 | 339,716 | 382,605 | 417,643 | 328,475 | 252,532 | 218,410 | 213, 550
Fluid milk:
(‘onsumption in oleomargarine_.___._.__ do 5,167 6, 016 5,101 4,627 4,919 4, 582 6, 044 6, 049 5,764 6, 230 6 113 5,897 5,474
Price dealers’, standard grade_dol. per 10016~ 2.75 2.27 2,27 2.29 2.32 2.40 2.49 2.60 2.66 2.70 2.73 2.74 2.75
Production (aneapol\s and St. Paul
Receint thous. oflb._|._.._.._. 44,477 | 49, 501 42,475 | 35,932 | 30,658 | 25,972 | 27,159 | 29,018 | 35,194 | 39,349 | 38,794 {.____.___
eceipts:
Boston. .o ieeaes thous. of qt..| 22,655 21, 353 22, 480 22,179 22,769 22,027 21,895 21, 802 20, 842 21,162 21,250 19, 575 22, 756
Greater New York._._.___.__________ do._..}..._..... 127,288 | 132,704 | 132,294 | 131,958 | 127,050 | 132,725 | 135,906 | 126,453 | 130,314 | 126,383 | 115, 501 | 130, 619
Powdered milk:
Exports .o thous.of1b__|. .. ..... 1,631 2,277 7,005 6,336 2, 760 4,155 L) J PUURIO IV I, SR
Production?. . ... do___.| 59,000 | 46,300 | 62,500 | 54,900 | 43,600 | 37,750 | 35,100 | 30,200 | 26,050 | 32,000 | 38,350 { 38,356 | 49,800
Stocks, manufacturers’, cnd of month . “do...- 47, 459 36, 036 36, 676 37,231 34,108 31, 705 26,975 21, 470 18,732 20, 156 22,931 28, 789 38, 482
FRUITS AND VEGETABLES
Apples:
Production (crop estimate).._.thous. of bu._|. - f oo oo oo e 1126,076 f- oo oof-oo |
Shipments, carlot_ ........... no. of carloads.. 3,315 2,720 2,718 936 676 480 5,058 10, 811 6,216 4, 936 3,704 3,951 4,001
Stocks, cold storage, end of mo._thous. of bu_. 3, 544 5,999 2,316 0 0 0 10,351 | 31,321} 31,181 25,732 | 20,162 | 14,238 | r 8,207
Citrus fruits, carlot shipments.no. of carloads..| 19,592 16, 937 19, 869 14, 956 12,219 10,307 6,953 10,316 | 23,8351 16,964 | 20,329 18,052 | 20,831
Onions, carlot shipments........_......... do._..| 2,925 920 2,762 2,089 1,013 1,671 3,679 3,506 2,445 1,857 2, 660 1,856 1, 466
Potatoes, white:
Price, wholesale (N. Y.)._.__. dol. per 100 1b._ 2, 250 1. 590 1. 700 2.363 1,970 1. 806 1.845 1.944 2.163 2.330 2.638 2,719 2, 525
Production (crop estimate) . thous. of bu__j- .. Qo | e e e oo a e e 1357, 783 |-t
Shipments, carlot . .._._...... 0. of rarloads..| 19,827 18,442 | 22,655 19, 546 13, 820 8,273 11,087 16,515 | 13,996 13,803 | 21,738 16,556 | 21,989
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and
B ml LTV N thous. of bu._|. ......_. 5, 201 5, 983 3,330 4,042 5,037 9,116 [ 2 PSSR USRI ORI [N N,
arley:
Exports, including malt§...___.__...._.. do_...|......._ 123 263 232 178 574 284 [ 2 U NURI AU I R
Prices, wholesale (Minneapolis):
No. 2, malting_.__._..____.__ ol. per bu_. .88 .82 .87 .87 .86
No. 3, straight_.._____._. d . .68 .76 .73 .70
Production (crop estimate). .. 1358,709 | oo | |..._.
Receipts, principel markets........_... do.... 4,813 5, 442 9, 598 7,838 6, 028 10, 468 14,111 9,116 13, 239 12,190 8,827 7,220 5,770
Stoeks, commercial, end of mo......... do.... 6, 344 5,157 4,726 4,931 5,471 5,514 6,977 7,757 8,739 10, 002 9,681 9, 556 8,324

r Revised,

t. Louis

1 December 1 estimate.
{Production in “commercial areas.” Some quantities unharvested on account of market conditions are included.
e The publication of detailed foreign trade statistics and data on consumption of alcoholic beverages has been discontinued for the duration of the war.
» Notincluding high-proofspirits produced at registered distilleries.
1For revised 1939 angd 1940 data for the indicated series on dairy products, see note marked “{”’ on p. S~-24 of the February 1942 Survey.

eretofore data published currently represented only reporting companies.
gable with 1940 data on p. S-24 in the December 1941 Survey; revised 1939 data are available on request.

§See note marked “§” on p. S-26.

Beginning with the April 1942 issue of the Survey, all data are estimates of total production
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June 1942 SURVEY OF CURRENT BUSINESS
Monthly statistics throungh December 1939, to- | 1942 1941 1942
getll:er with ex;;la;lna‘tiory notes gm} refgrenc:s s oot N D 7 Fob
to the sources of the data. may be found in the ; " ep- cto- ovem- | Decem- anu- ebru-
1940 Supplement to the Survey April April May June July | August | yonpor ber ber ber ary ary | March
FOODSTUFFS AND TOBACCO—Continued
o GRAINS, ETC.—Continued
orn:
Exports, including meal§._ __.... thous. of bu._|___.___._ 175 1,016 295 1,370 1,211 2,834 [CO NI P I RPN SRR N
GriNAingSee e v o e mceoeeeeeomeeeees do....[ 210,048 | 90,549 | 9,194 | 9,421 8,736 | 0,514 | 9,676 | 19,256 | 28,653 | 28,579 | 110,118 | 29,732 | 211, 072
Prices, wholesale:
No. 3, yellow (Chlcago)t ...... dol. perbu.. .82 .60 W72 .74 .74 .75 .75 .70 W71 .76 .82 .82 .82
No. 3, white (Chicago) . ............ do.__. .97 .72 .78 .82 .85 .84 .81 .75 .78 .83 .90 .96 .97
Welghted avg., 5 markets, all grades_do.... .81 .67 .69 .7 .71 .74 .73 .67 .66 .72 .78 .78 .80
Production (crop estimate)..... thous.of bu_ .| __f oo oo omcmecma]rmcommefomee e e e 12,672,541 | . |o. o _|-_..__
Receipts, principal markets. ......._... d 17,403 | 24,846 | 19,244 | 22,123 | 18,776 | 27,406 | 24,041 { 24,354 8,107 | 20,494 | 30,357 | 24,098
Shipments, principal markets. _ 14,012 | 22,133 | 19,098 ) 22,712 | 15,124 | 20,555 | 17,099 | 15,847 13,193 16,280 | 15,849 | 17,524
oStocks, commercial, end of month 65,463 | 60,959 | 53,102 | 43,701 | 40,099 | 39,137 | 40,135 | 39,835 | 47,946 [ 50,311 | 59,884 60 973
ats:
Exports, including oatmeal§._.._.___.__ Lo T PR, 138 131 92 82 113 224 () R S FUORIY RN R
Price, wholesale, No. 3, white (Chlcago)
dol. per bu_. .55 .39 .37 .37 .36 .37 .46 .44 .48 .5 .58 . 56 .54
Production (crop estimate)_.__. thous, of bu__ |- foom o femmooec]emecm e oo fecamme oo e 1,176,1071 oo e
. Receipts, principal markets....__._..__ do._.. 5,614 4, 539 3,854 3,396 | 10,575 | 14,607 | 10,414 8, 720 7,052 , 947 8,519 5,670 5, 253
RStocks commercial, end of month______ do-._. 4,642 4,473 4, 571 3, 906 7,328 | 1,771 13,427 11,562 | 11,030 9,473 8,625 7,483 5,893
ice: .
Exports §. . ococooaooo. pockets (1001b.). |- 440,030 | 382,981 | 320,939 | 212,497 | 262,096 | 224,709 (GO PR ISR RN P S
Imports. . oo ool [+ 74 T I 17,970 | 23,168 9,173 | 25095 | 23,418 4,709 [C) N S ISR A AR AU
Price, wholesale, head, clean (New Or]eans)
ol. per 1b.. . 080 . 048 . 049 . 048 . 047 . 044 . 041 . 043 . 049 . 064 . 068 . 068 . 070
Production (crop estimate)..... thousofbu._.| .l e e e 154,028 | oo fo |l
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at mxlls
thous. of bb] (162 1b.)_. 198 415 171 99 72 312 650 2,191 2,321 2,099 1,148 1,325 681
Shipments from mills, milled rice
thous of pockets (100 Ib.)__ 1,256 1,131 837 703 463 548 822 1,278 1,425 1,772 1,700 1,315 1,405
Stocks, domestic, rough and cleaned (in
terms of cleaned rice), end of month
Californ thous. of pockets (1001b.)_ 844 2,675 2,050 1,457 1,086 861 712 1,683 2,627 3,007 2, 508 2, 583 1,885
alifornia:
Receipts, domestic, rough.__bags (1001b.)_.] 499,885 | 471,673 | 549,090 | 317,389 | 256,626 | 297,638 | 114,931 | 263,460 | 316,495 | 378,554 | 465,182 | 229,404 | 278,245
Shipments from mills, milled rice... do..._| 420,205 § 214,208 | 402,817 | 123,406 | 81,128 | 82,137 { 72,446 | 131,856 | 200,089 | 260,941 { 137,749 | 97,631 | 162,316
Stocks, rough and cleaned (in terms of
Rye cleaned rice), end of mo..bags (100 1h.)._| 242,690 | 414,382 | 302,027 | 302,587 | 324,405 | 379,134 | 337,263 | 354,827 | 247,542 | 210,534 | 343,001 | 374,565 | 364,795
ye:
Price, wholesale, No. 2 (Mpls.)__dol. per bu.. 72 .56 .58 .87 .85 .62 .68 .60 .64 .
Production (crop estimate).....thous.of bu.. |- . § oo | e e 145,191
Reeeipts, principal markets.._.____.__._. do____ 566 961 3,282 2,490 3,758 6, 944 4,944 2, 603 2,150 2,475
Witocks, commercial, end of month.____ do....| 17,333 4,951 b, 486 5,639 | 11,077 14 637 17,243 17, 504 17,645 | 17,474
eat
Disappearance - . ... ... ...ooooi.. r157,128 | . |.________ 178,704 | .. | ... 164, 501
Exports, wheat, including flour § 2,711 2,413 3,137 5,767 ()
Wheatonly § ... ds 106 3 76! 3,771 (*
Prices, wholesale:
No. 1, Dark Northern Spring (Minneapolis)
dol per bu._ 1.19 .95 .98 1.01 1.00 1.06 1.14 110
No. 2, Red Winter (St. LOU]S) _______ do_... 121 . . . . 1.16 1.13
No. 2, Hard Winter (K. C.) _do.... 1.15
Welghted av., 6 markets, all grades_,do._._ 1.14

Production (crop est.). total..._thous. of bu..
Spring wheat__..______
Winter wheat__._________

Shipments, principal markets_._.._.__.

Stocks, end of month:
Canada (Canadian wheat)
United States, total__

Commercial ________.
Country mills and ele
Merchant mills._.._.._....

Wheat flour:
Disappearance (Rus’l-Pearsall)_thous.
Exports§. ... ool do.
Grindings of wheat_.___._..____
Prices, wholesale:

Standard patents (Mpls.).....dol. per bbl..

Winter, streights (Kansas City)...__. do....
Production:
Flour, actual (Census).__._... thous. of bbl..

Operations, percent of capacity. ________..
Flour (Russell-Pearsall) . ___ thous. of bbl..
Offal (Census) .. __..__..__.._ thous. of 1b__

Stocks, total, end of month (Russell-Pearsall)
thous. of bbl..
Held by mills (Census). - _.._..__.__. do._._

LIVESTOCK

Cattle and calves:
Receipts, principal markets thous. of animals.

Disposition:
Loeal slaughter. ... . . ... do_...
Shipments, total.__ .do_...
Stocker and feeder____ -do.._.

Prices, wholesale (Chicago)
Beef steers___.
Steers, corn fe

Calves, vealers_ . _____________________ do._..
Hogs:
Recelpts, prineipal markets thous. of animals.
Disposition:
Local staughter .. ... . ... __ do..-.
Shipments, total.__. .do.__.
Stocker and feeder.......___....._. do....

Prices:
Wholesale, heavy (Chi.).___.dol. per 100 1b.__
Hog-corn ratio
bu. of corn per cwt. of live hogs..

* Revised. 1 December 1 estimate. ? For domestic consumption only, excluding grindings for export.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

12,120
420,880

1,815

1,085
724
341

13.26
14,09
13.13
2,638
2,020
611
57

14.26

8,531
768
40, 899

5.01
3.93

9, 002

9 374
706 944

1,593

977
r615
302

10. 67
12.31
11.34
2,610
1,981

623

54

8.42

16.9

12.9

9,470

1,647
1,013
624
282
10.23
11.97
11.34
2,564
1,974
587
53

8.97

12.4

8, 552
58.9

9, 090
669 141

5,400
4,001

1,624
1,025
574
228
10. 62
11.88
11.13
2,305
1,707
582
51
9.88

13.1

1194
2,036
1,473
560
54
10.94

14.7

9,047

1,728

1,032
680
328

11,73
11.93
12.38
1,895
1,361
529
43

10.88

14.8

452,018
1,152,108
284,920
223,975
154, 902
488,311
10, 545
425
43, 247

6.00
5.63

9,495
65.8
11,170
745, 899

5,900
4, 586

r2, 208
1,198
514
11.73
171
13. 50
2,004
1,488
504
37
11,42
15.7

16,394
476, 307

10, 553

10.71
15.5

2,022

1,054
961
580

11.40
11.08
12.00
2,832
2,008
727
45

10.31

15.2

14 579

471,492
987, 607
270,835
207,351
135, 601

~| 373,820

10. 51

15.3

@ See note ‘“e” on page S-26.

11.37

14.5

11,195
446, 983
801, 792
237,777
171, 432
122, 461
270,122

1,741
1,004
612
264
12. 59
13.36
13.80
2, 694
1,995
690
52
13.51

15.2

15.7

® Data not available.
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. $For monthly data beginning 1913, see table 20, p. 18 of the April 1940 Survey.



S-26 SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
getger with exlfalinalciory notes gn(} refgrencgs S o N 5 7 Ton
to the sources of the data, may be found in the 5 : ep- cto- ovem- ecems- anu- ebru-
1040 Supplement to the Survey April § April l May . June July ! August | yorber | ber ber ber ary ary | March
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK-Continued
Bheep and lambs:
%gceipps, principal markets_thous. of animals. 1, 866 1,618 1,928 1,779 1,885 2,023 2,465 2,833 1,818 1,719 1,791 1, 535 1, 866
isposition:
Local slaughter._._______._.___.._._._ do....| 1,042 r075 | 1,079 933 971 922 | 1,004 | 1,018 905 | 1,016 | 1,036 907 | 1,136
Shipments, total_.._._ .do__._ 819 r 645 853 834 924 1,104 1, 406 1,820 945 699 4 629 721
Stocker and feeder____ 224 113 154 150 241 377 592 523 379 199 197 126 164
Prices, wholesale (Chicago):
Ewes ol dol. per 100 1b._ 7.24 6.75 4.81 4.10 4.41 4.84 5.14 5.22 5. 44 6.06 6.34 6.48 6.91
do.... 11.38 9.88 10. 44 11.13 10.75 10. 88 10.98 10. 63 10. 57 11.20 11,88 11.25 11.00
MEATS
Total meats:
Consumption, apparent._.___.._._. 1,186 1,285 1,220 1,260 1,278 1,202 1,418 1,245 | 1,477 1,503 [ 1,213 1,282
Exports§. ..ol 28 18 67 106 91 97 [ 2 ISR SRR (S P B,
Production (inspected slaughter)__ 1,215 1.327 1,190 1,222 1,168 1,178 1,435 1,394 1,684 1,728 1,271 1,345
Stocks, cold storage, end of month.__. 1,204 1,328 1,233 1,102 916 730 649 7 903 1,097 1,097 1,046
Miscellaneous meats._ _........._..... 80 77 75 73 72 64 64 73 105 123 116 118
Beef and veal:
Consumption, apparent.._._.... thous. of 1b__j__.__._._ 486,031 | 558,783 | 525,989 | 569,054 | 563,986 | 592,169 | 635, 550 | 524,974 | 574,166 | 617,671 | 518.851
Exports§ do__._|_. 4 1,548 1,195 978 5,473 4,0 , 181 @ |- PO T IO
Price, wholesale, beef, fresh, pative steers
(Chicago). ... .cocoeoo .. dol. per Ib .214 . 170 .175 .175 .171 .176 176 .173 .173 191 . 198 . 196
Production (inspected slaughter) .thous. ot 1b._.{ 566,213 § 473,364 | 538,542 | 512,112 | 565,041 | 557,536 | 580, 536 | 642,731 | 535,884 | 575,794 | 605,041 | 513 157
Stocks, beef, cold storage, end of mo.__..do.___| 126,347 85, 563 76, 231 68, 442 65, 708 67, 489 73,366 89,793 | 114,330 | 135,478 | 142,599 | 150,410 {147,514
Lamb and mutton:
Consumption, apparent.............._ 61,833 | 65,301 | 54,915 ; 62,238 | 60,244 | 62,276 | 66,453 | 55572 | 64,239 | 68,451 | 61,813 ] 73,311
Production (inspected slaughter)_ 62, 214 64,752 54, 458 61,853 60, 364 63,094 67, 206 £7,244 65,816 68, 781 61,701 73,422
Stocks, cold storage, end of month 4,718 4,130 3,638 3,211 3,306 4,093 4,783 6. 432 7,936 8,228 8,122 | r8, 180
Pork (including lard):
Consumption, apparent..._............. 637,775 | 661,328 | 647,951 | 628,222 | 653,854 | 637,395 | 716,262 | 664,354 | 838,113 | 816, 538 | 632,393 | 648, 483
Exports, total 14,213 | 51,439 | 80,005 | 70,508 | 97,285 [ I PO IO,
Lard......_... 10,697 | 20,101 | 53,819 | 44,634 | 46,976 (G I P SRR
Prices, wholesale:
Hams, smoked (Chicago)...... dol. per Ib._ .321 . 238 . 248 . 256 . 275 L9285 . 296 .272 265 .27 299 .303 .315
Lard, in tierces:
Prime, contract (N. Y.)_...__.___.. do_.._ . 126 .083 .095 .101 .104 .103 L111 .104 . 104 .106 112 J121 .125
Refined (Chicago). ... __....__.... do____ <144 .097 . 106 .112 .114 .18 .128 .121 .120 .127 . 130 . 136 . 138
Production (inspected slaughter), total
thous. of 1b__| 741,802 } 679,746 | 623,277 | 623,078 | 594,970 | 549,836 | 534,503 | 725,158 | 800,819 {1,042,675 |1,053,759 | 696,100 | 725, 205
Lardf. .ol do__..| 126,877 § 125,746 | 139,714 | 115,719 | 108,395 { 98,086 | 92,231 | 127,469 | 141,579 | 190,337 | 203,206 | 128,465 | 132,115
Stocks, cold storage, end of month _ _.do_.__| 696,871 11,123,574 | 1,172,305 [1,086,359 | 959,146 | 773,182 | 589,322 | 490,694 | 526,735 | 655,040 | 823,129 | 823,169 (r772, 420
Fresh and cured.......oo...__ .do.___j 570,817 | 795,876 | 798,455 | 703,893 | 618,866 | 485, 108 | 371,362 | 313,268 | 350,270 | 468,538 | 613,659 | 616,604 [r 590,416
LardY. . ool —----do____{| 126,054 | 327,698 | 373,850 | 382,506 | 340,280 | 288,074 | 217,960 | 177,426 | 176,465 | 186, 511 | 209,470 | 206, 565 | 182,004
POULTRY AND EGGS
Poultry:
Receipts, 5 markets.__..._._.... thous. of Ib..| 23,123 } 19,863 | 30,353 | 28,188 | 28,723 | 33,368 | 35,220 | 49,351 | 77,720 | 84,224 | 27,302 | 18,624 | 20,509
Stocks, cold storage, end of month._.... do._._| 96,441 § 101,129 | 87,433 | 85573 | 81,206 | 85363 | 06,701 [ 127,981 { 172,913 | 218,392 | 206,120 | 179,083 |r139, 677
Eggs:
Receipts, 5 markets_____._____ thous, of cases. . 1, 906 2,073 1,972 1, 508 1,337 876 833 701 587 892 915 1,149 1,689
Stocks, cold storage, end of month:
Shell. .ol thous. of cases__ 4, 650 3,031 5,375 6, 427 6,641 6,131 5,441 3,857 1,670 549 331 529 | 1,798
Frozen. ... ..coococcceiaao. thous. of 1b..| 159,176 | 99,531 | 142,065 | 178,504 | 195,007 | 194,006 | 178,438 | 153,843 | 129,533 | 95,538 | 76,293 | 73,766 {107,397
TROPICAL PRODUCTS
Cocoa:
Imports§ .o long tons__| -...... 31,304 ; 36,028 | 34,395 | 25218 | 16,841 | 24,257 [ T PP IR DU PO MR
CPéice, spot, Acera (N.Y.) ... dol. perlb._{....._... .0731 .0795 L0799 .0782 .0787 . 0814 . 0820 0878 . 0935 0950 . 0892 . 0890
offee:
Clearances from Brazil, total._thous. of bags. _ 1,006 1,110 1,141 627 454 518 847 706 882 1,008 1,073 766 680
To United States _.-do_.__ 842 945 968 513 296 376 744 624 768 97l 1,001 665 609
TImports into United States§_..__ cdo. . fel. 2,135 1,731 1,215 591 444 72 [ N (R PRSPPI RPN (PRI PR,
Price, wholesale, Santos, No. 4 (N. Y.)*
dol. perlb __ .134 . 099 . 108 .115 L122 .134 . 134 .132 131 .133 13 .134 . 134
5 Visible supply, United States._thous. of bags. . 852 1,968 | 2,151 | 2,224| 2,064 | 1,879 | 1,780 1,580 | 1,393 1,327 1,471 § 1,102 850
ugar:
Raw sugar:
Cuban stocks, end of month
thous. of Spanish tons._ 3,295 | r2,441 2,195 1,942 1, 654 1,422 1,149 789 477 213 [©)] Q) 2,084
United States:
Meltings, 8 ports .-long tons._| 319,209 § 442, 264 | 426,159 | 405,219 | 402,948 | 417,387 | 459,207 | 404,252 | 331,299 | 318,644 | 291,839 | 181,387 | 271, 426
Price, wholesale, 96° centrifugal (N. Y.)
dol. per Ib.. . 037 .034 . 034 .035 .035 .037 . 036 035 .035 .035 . 037 .037 .037
Receipts: From Hawaii and Puerto Rico
long tons_.{..-.-... 180,098 | 191,473 | 195,169 | 166,355 | 136,027 | 126,173 ()
TImports, total§_._ ... __._______ doo o foeeos 380, 881 | 322,567 | 239,305 [ 211,202 | 210,190 | 167.040 (o)
From Cuba. ... ... IS NN DR 266,675 | 199,483 | 147,705 | 127,864 | 143,198 | 110,468 | (o)
FromPhilippine Islands_._. R [ P (R, 85,001 | 117,032 | 78,326 | 63,673 | 16,769 { 13,072 () ..
Stocks at refineries, end of month._do_.__| 179,311 ] 460, 549 | 608, 701 | 654, 105 | 653,041 | 506, 133 | 398, 901 218, 993
Refined sugar (United States):
Exports __......._. eeen -..long tons. {........ 1,897 2, 360 3,175 2,482 7,232 1 10,253 (9) [ U (N S SR
Price. retail, gran, (N. Y.)_..._.dol. per Ib_. . 066 .055 .056 . 056 . 056 . 057 . 058 . 059 059 . 060 004 . 066 . 066
Price, wholesale, gran. (N. Y.).. ... do___. 055 .050 . 050 .049 . 050 . 052 . 052 052 052 . 052 053 .053 .053
Receipts:
From Hawaii and Puerto Rico.long tons__{......._. 20,612 | 14,051 6, 257 5,412 4,946 1,116 (2)
Imports, total___________________ .. 58,108 | 53,264 | 54,551 27,707 19. 025 13, 220 ()
From Cuba.__ 52,918 48, 993 49, 144 19,477 16, 036 10, 640 ()
From Philippine Islands.. 4,224 3,990 5,365 7,026 148 1,962 (2)
Tea, iMports. ..o ..ovevcomaanne- 7,793 | 11,190 9,752 | 10,679 7,766 8,915 (a)
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers..thous. of dol..| 27,179 | 19,297 | 16,209 | 15,399 | 14,629 | 17,994 | 28,251 | 33,336 | 32,003 { 31,043 | 27,007 | 27,277 | 28,914
Fish:
Landings, fresh fish, prin. ports.thous. of Ib__|.._..._.. 47.033 | 54,580 | 54, 555 i 51,479 | 54,150 | 59.355 | 49,521 42,215 | 29,522 | 16,355 | 13,853 39,153
Stocks, cold storage, 15th of mo...__._ do._.... 48, 579 35,757 41,878 55, 117 73,432 90, 885 | 102,191 | 107, 574 | 115,432 | 117, 805 99,979 | 82,677 ir 62,160
r Revised. §Data for exports and imports revised for 1939; sce table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey.

s The publication of detailed foreign trade statistics has been discontinued for the duration of the war.

5 Data not available.

*New series. This series replaces the one for the price of coffee, Rio No. 7 shown previously. Earlier data are shown in table 13, p. 22 of the Aprll 1942 issue.
Revised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey: see also note marked “9”” which applies to both production and stocks.

Digitized for FRASER  fIncludes fats rendered from hog carcasses reported beginning November 1940 as ““lard” and “rendered pork fat.” Figures are comparable with earlier data reported as

http://fraser.stlouisfed 8/’
Federal Reserve Bank of St. Louis



June 1942 SURVEY OF CURRENT BUSINESS S-27
Monthly statistics through December 1939, to- | 1942 1941 1942
getll:er with exz.'vlahna(tiory notes gntfi refgrenc;s s > Tob
to the sources of the data, may be found in the . . ep- Octo- | Novem- eceme- e ru-
1940 Supplement to the Survey April | April ' May ‘ June July | August | yorior | her ber ber |Jenuary ~opy ' March
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS
~—Continued
Gelatin, edible:
Monthly report for 7 companies:
Production -thous. of lb__ 2,164 1, 847 2,028 1,973 1,661 1,435 1,774 2,155 2,271 2,081 2, 245 2,102 2, 269
Shipments 2,162 2, 205 2, 055 2,025 2,248 2,006 2,051 2,303 2, 060 2,121 2,094 2,126 2,147
Stocks. 3,642 | 4,882 | 4,856 4,803 4,216 | 3,644 | 3,367| 3,220 | 3,431 3,302 3,542 | 3,518| 3,640
Quarterly report for 11 companies:
Production....._.._.._
Stocks. ..
TOBACCO
Leaf:
Exports, incl. scrap and stems§. .thous. of W |________1 14,030 | 22,690 | 14,916 | 26,793 | 20,975 | 23,380 ] (o) | o o toooo____
Imports, incl. scrap and stems§__..____ e 5,927 6,526 6,630 6,042 57251 7,451 (o) foooooel)eoai .
Production (crop estimate) ._______ mil. of h__ 11,280
Stocks, dealers and manufacturers, total, end
of quarter ____________________ mil. of 1b_. 3,492
Domestic:
Cigarleaf _____________________.. _. r 340
Fire-cured and dark air-cured . 251
Flue-cured and light air-cured - 2,784
Miscellaneous domestic......o..... 4
Foreign grown:
Cigarleal. ... . 2728 SRS U 12 N IR b3 O T I 21
Cigarette tobacco_ . ...._.......__.. 109 | e 99 oo [ N O P, 81
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. millions..| 17,380 ] 15,854 17,858 18, 523 18, 404 17,777 18, 761 19,632 | 17,141 16, 201 19, 502 16,628 | 17,016
Large cigars____..__... _.thousands._.| 503, 536 } 490, 585 | 475,067 | 478,802 | 487,033 | 491,028 | 506,071 | 621,990 | 542,906 | 474,913 | 458,277 | 441,805 | 489,727
Mifd. tobacco and snuff. _.thous. of 1b_.| 27,825 ) 29,127 | 29,232 | 27,660 | 28,835 | 27,462 { 29,756 | 32,179 | 27,376 | 24,265 | 27,938 | 24,426 | 27,919
Exports, cigarettes§. ... ... __ thousands__j._...... | 685, 513 926 183 | 549,338 | 521,326 | 843,686 | 433, 690 L3 T NP U AR R O
Prices, wholesale (list price, destination):
Cigarettes, composite price..dol. per 1,000.. 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760
Cigars, composite price. .. 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.190 | 46.592
Production, manufactured tobacco:
Total +- ... 29,753 | 28,903 | 28,469 [ 29,079 | 27,594 | 30,490 | 32,712 ) 27,570 | 25,521 27,365 | 25,072 28,656
Fine cut chewing.__. 402 427 441 458 505 467 467 3 415 415 3 411
.................... 4, 406 4, 288 4, 229 4, 560 4, 264 4,476 4,710 3,810 3,769 4,045 3,697 4,445
Serap chewing 3, 745 3,524 3,910 3,884 4,064 3, 962 4,016 3,279 3,410 3,673 3,411 4,117
Smoking 17, 209 16, 847 16,288 | 16,348 15, 200 17,758 19, 341 16, 631 14,070 14, 990 13,854 | 15,240
Snufi* 3,507 3,441 3,123 3,347 3,059 , 333 3,665 3,023 3,392 3,763 3, 265 3,916
WSt e e 4 376 478 483 501 503 514 430 465 479 486 528
FUELS AND BYPRODUCTS
COAL
Antbracite:
Exports. ..o ooc_.. thous. of long tons__{._.______ 97 309 335 223 304 404 [C) 2 TS U KNSRI NI P,
Prices, composite, chestnut:
Retail ... dol. per short ton.. 12.29 11. 67 11. 64 11,57 11.88 12.17 12.41 12.46 12. 42 12,43 12.48 12.48 12,48
‘Wholesale....ooooooooo o do. 10.114 9. 799 9.779 9.807 9. 939 10.073 | 10.209 10. 301 10. 301 10.288 | 10.288 | 10.288 | 10.280
Production-_.._.________ thous. of short tons._ 5,138 3,198 3, 858 4, 891 4, 681 5, 246 5,143 5, 380 3,832 4,118 4,532 4,772 | 5,085
Stocks, end of month:
In producers’ storage yards...._...... do.... 466 197 169 205 268 414 708 1,177 1,393 1,237 915 755 656
In selected retail dealers’ yards
number of days’ supply.. 27 43 53 29 32 48 59 96 108 58 42 34 54
Bituminous:
Exports. ... oo thous. of long tons._{._.______ 528 1,511 2,071 1,973 2,325 2,353 [ 2 N PRSI SIS IR R,
Industrial consumption, total
thous. of short tons..[ 34,550 | 29,023 | 31,199 | 30,881 31,510 | 32,400 | 31,928 | 34,978 ( 34,555 | 37,192 | 38,476 | 35091 | r 36,443
Beehive coke ovens. . _...._. - _do 14 85 88 90 959 901 968 835 1,021 1,016 957 1,024
Byproduct coke ovens 6,404 6, 871 6, 855 7,107 7,108 6, 814 7,050 6, 848 7,352 7,404 6,685 | r7,372
Cement mills_. 48! 596 615 660 658 630 676 628 588 564 49 543
Coal-gas retorts. 138 134 127 128 132 126 143 143 149 148 142 153
Electric power utilities____ 4,164 4,916 5,135 5,215 5,643 5, 552 5,013 5, 632 5,892 5,913 5154 | r5,011
Railways (class I} ...._..__ 7,006 7,755 7,576 7,799 8,038 8,053 8,742 8, 747 9, 226 9, 685 8,879 9,723
Steel and rolling mills_____ - 946 837 827 833 842 802 886 912 984 1,046 937 957
Other industrial ... _____.______._____ 9,730 9, 240 8, 860 8, 860 9,020 9,050 | 10, 660 10, 910 11, 980 12, 700 11,840 | 11,660
Other consumption:
Vessels (bunker) ____.._ thous. of long tons. {....___._ 80 124 113 129 137 164 [C T P U (RS PRI [
P Coal mine fuel._..._.. thous. of short tons__ 260 43 307 306 311 329 335 362 313 334 347 313 r 251
rices:
Rellltail (315 cities)- ... dol. per short ton.. 9.43 8.86 8.85 8.89 9.06 9.24 9.34 9. 42 9.47 9. 50 9.52 9. 51 9.51
olesale:
Mine run, composne ............... do_... 4.774 4.375 4, 547 4. 570 4.6818 4. 658 4. 677 4.703 4,713 4.704 4,732 4.737 4.753
Prepared sizes, composite. _._._.___ do_ 4.819 4.533 4,618 4.663 4,724 4.823 4. 883 4,922 4.930 4.925 4. 926 4.924 4.897
Production}. ... _._._._ thous. of short tODS 49, 000 5,975 43, 400 42,774 43, 300 45, 650 46, 880 49, 800 43,770 46, 667 48, 540 43,840 | 47,400
Stocks, industrial and retail dealers, end of
month, total ________ thous. of short tons._| 61,832} 35,971 37,483 42, 929 47, 051 52, 801 56, 994 61, 401 61, 763 62, 737 58, 681 56,885 | ¥ 57,221
Industrial, total._._._...__.___.___._. do....| 55,7421 31,891 32,583 | 37,249 | 40,451 45,011 48,044 | 51,501 | 52,013 | &§3,397 | 50,951 50,635 | r 51,761
Byproduct coke ovens_ -do___.. 8,404 4,970 4,725 5,013 6, 215 7,206 7,292 8,371 8, 326 8,901 8,179 7,888 1 r7,881
Cement mills. ..__._..__ _do__._ 813 390 483 559 634 660 709 720 714 705 647 652 743
Coal-gas retorts. . . do____ 302 188 162 225 285 206 331 364 372 367 343 333 r 203
Electric power utilities. . .-do____j 14,767 9,014 8,991 9, 988 10, 431 10, 912 11, 637 11,919 12,427 12, 821 12, 660 13, 455 13, 891
Railways (class I)....... .do____} 10,816 5, 658 6,135 6, 604 7,003 8,111 8, 758 9, 548 9, 726 10, 235 9, 788 9,662 | 9,910
Steel and rolling mills..... do___. 1,050 721 737 720 723 r 757 827 909 908 968 964 995 1,013
Other industrial_._._._._. _do___.} 19,590 10, 950 11, 350 13. 240 15, 160 17,070 18, 490 19, 670 19, 540 19, 400 18,370 17, 650 18, 030
Retail dealers, total ________..___.____ do.... , 090 4,080 , O 5,680 6, 600 7,790 8 950 9, 900 9,750 9, 340 7,730 6,250 5, 460
COKE
thous. of long tons..|........_| 47 51 64 61 61 54 [ T P [N S FORISN SN
Price, beehive, Connellsville (furnace)
Prod dol. per sbort ton.. 6. 000 5. 375 5.825 6.125 6. 125 6.125 6.125 6.125 6.125 6.125 6,125 6.000 6. 000
roduction:
Beehive ... _......... thous. of short tons. 655 r98 541 564 578 611 574 613 532 650 647 610 r 652
Byproduct. . L. S 5,069 | r4,480 4, 846 4,836 5,014 5,013 4, 806 4,971 4,833 5, 186 5,224 | r4,716 | 5200
Petroleum coke_ ... .. ___________. do. |- 128 140 144 134 137 158 154 149 151 140 121 108
r Revised 1 Dec. 1 estimate. s The publication of detailed foreign trade statistics bas been discontinued for the duration of the war.

1 Data for 1938 revised. See p. 45 of the August 1940 Survey.
?Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue.

See note marked “*’ on this page.

* New series. Data are not available on a monthly basis prior to 1941.

Digitized fglr
http.//fraser.stlowsfed.org/
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The total production of manufactured tobacco has been revised to include the data for snuff.
ﬁa not shown above for 1941 are as follows (in thousands of pounds): Total—January, 28,601; February, 25,704; March, 28,070. Snufi—January, 3,449; February, 3,07 4;
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FUELS AND BYPRODUCTS—Continued
COKE--Continued
Stocks, end of month:

Byproduct plants, total_thous. of short tons.. 1,454 1,401 1,405 1,428 1, 450 1,612 1, 680 1,616 1, 668 1, 708 1,510 { 1,386 1,430
At furnace plants d: 694 741 849 874 950 881 871 817 832 817 869 920
At merchant plants. 706 664 578 577 662 699 745 851 876 692 r 513 509

Petroleum coke. ... .ocoicoiaoan.. 400 385 382 367 372 370 362 390 228 246 259 252

PETROLEUM AND PRODUCTS
Crude petroleum:

Consumption (runs to stills)...thous. of bbl._[._..._... 111,106 | 119,435 | 115,935 | 121,180 | 124,572 | 121,481 | 126,772 | 121,539 | 124,985 { 119,032 | 105,776 | 110,565

TMPOTSS. oo oo ene d 13 3,701 4,488 | 4,657 | 4,319 | 4,780 0 e

Price (Kansas-Okla.) at wells. 1.035 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110

Productiont. ______.._... 116,976 | 115,027 | 118,251 | 121,354 { 119,446 | 126,145 | 123,355 | 128,293 | 128, 262 | 113,961 | 114,473

Refinery operations. 88 90 89 8| 88 82 8 76

Stocks, end of month:

California:
Heavy crude and fuel._.._. thous. of bbl._|.....__.. 67,256 | 66,256 | 65,735 | 66,454 | 64,729 | 63,847 | 62,041 62,745 | 63,378 | 22,768 | 93 907 | 23,467
Light crude. ..o do___ 37,272 | 36,221 34, 961 35, €51 34,560 | 34,875 | 34,852 | 35082 35506 37,767 | 39,184 | 38,531
East of California, total}.. --.-do. - 221,120 | 218,355 | 216,454 | 212,132 | 207,225 | 203,481 | 201,048 | 200,602 | 203,423 | 207,859 | 213,395 | 221,810
Refineriest. .. . .._.... ..do_ -] 42,528 | 41,595 | 43,526 | 44,472 | 43,483 41,975 | 42,446 42,546 | 43,154 | 45,085 | 43,387 | 48,691
Tank farms and pipe lines}. _..do_. 178,592 | 176,760 | 172,928 | 167,660 | 163,742 | 161,506 | 158,602 | 158,056 | 160,269 | 162,774 | 170,008 | 173,119
Wells completedt_ . __......__.._.... number. . L,612 ) 1,615| 1,620 | 1,93 1,836 1,931 1,821 1,723 1,458 | 1,37 953 778
Refined petroleum products:
QGas and fuel oils:
Consumption:
Electric power plantst_._._ thous. of bbl__| 1,009 1,658 1, 592 1,325 1,620 1,793 1,655 1,841 1,731 1, 956 1, 867 1,532 | 71,304
Railways (class I) ... d 4,895 5, 040 5,147 5,339 5, 460 5,435 6, 049 5,723 6,328 6,495 5949 [___.___.
Vessels (bunker) do.__ 2,823 | 2,836 | 2,488 | 2,633 | 2,661 | 2,331 [ S O (RN P, R S
gricde, fuel oil (Pennsylvania)*_dol. per gal.. . 045 . 048 . 053 . 057 .058 . 059 . 068 . 054 . 051 . 050 052 . 055
roduction:
Residual fuel oilf .. ... thous. of bbl__{._.__.__ 26,748 | 27,994 | 27,882 | 28,624 | 29,836 | 28,118 | 30,871 | 29,666 | 31,127 | 20,405 | 27,254 { 28,005
QGas oil and distillate fuels, total._..do_._.|-. 14, 692 15, 546 14, 697 15,746 15,409 16, 024 16, 554 16, 230 17,142 16, 902 15,194 16,214
Stocks, end of month:
Residual fuel oil, east of Calif__.. .. do... |- 19, 822 20, 891 20, 914 21, 909 23, 562 25, 224 26,198 25,118 24, 855 23,120 | = 21, 539 18, 383

M tGa?, Olil and distillate fuels, total.. .do._._[-._._.__. 24, 449 27,353 30,620 34,337 36, 845 39,726 42,028 42,261 | 7 49,330 40, 801 33,711 30, 205

otor fuel:
Demand, domestict 59, 307 58, 360 63,093 62, 944 58, 995 (©]
Exportst._ 1,257 | 1,184 1,212 | 1,355 | 2211 (a)
Prices, gaso
Wholesale, refinery (Okla.).dol per gal._ . 054 .049 . 053 . 058 . 060 . 060 . 060 . 060
Wholesale, tank wagon (N, Y.,){...do.... .157 .135 .143 .149 . 149 . 149 . 149 . 149
Retail, scrvice stations, 50 cities®...do____ .144 .131 .137 .138 .139 . 140 . 140 . 140
Produetion, totalf. . .c..o_... thous. of bbl__|. 53,768 | 58,258 56,987 | 59,609 | 60,740 | 60,167 | 62, 288
Benzolf. .o .. 277 288 274 271 277 266 29
Straight run gasoline} 23,881 | 23,140 | 23,962 | 24,790 | 24,039 | 24,712
Cracked gasoline}.__ 28,908 | 28,478 30, 124 30,034 | 30,198 | 31,328
Natural gasoliney . __.__.._. .- 5,181 5,095 5,252 5,639 5, 664 5,952
Natural gasoline blended}._ ... 3, 541 3, 648 3, 769 4, 237 4,854 5,123
Retail distribution®.____.__.___ 72,432 2,327 ) r2,544 | r2,580 | r2,383 | r2342
Stocks, gasoline, end of month:
Finished gasoline, total§...thous. of bbl._|.._______ 88, 414 85,425 82,411 77, 429 73,094 72,761 74, 698 79,378 86,413 93,489 | 100,186 | 99,184
At refineries._.._.... d 57,357 52, 856 49,092 45, 463 46, 151 46, 417 49, 351 56, 325 64, 996 72,990 73, 556

K Natural gasoline____ 5, 856 6, 235 6,317 6,111 5,373 4, 870 4, 557 4,275 4,802 5, 209 5, 620
erosene:

Consumption, domestie. 5, 549 4, 504 3,918 4,270 4,449 5,624 (€ 1 P IR DR A I,
Exports§ [« (4 T IR 158 118 101 95 52 205 [C) 2 PRI NSRRI B MR PR
Price, wholesale, water white, 47°, refiner

(Pennsylvania) ...........__ dol. per gal . .063 .054 .054 .057 . 059 . 082 .063 . 083 .064 . 064 . 064 . 063 .063
Production_ .. . .o _...... thous. of bbl . {- 6, 068 6, 033 5,218 5,406 5, 850 5,949 6, 355 6,443 6, 682 6, 634 6,133 6,035

L Sﬁocks, refinery, end of month._____.__ (s 1 S D, 7,063 8,421 9, 609 10, 635 11, 636 11, 662 11, 670 10, 843 9, 599 6, 987 6,193 5, 460
ubricants:

Consumption, domestiet._..__._____. [ 1+ U 2,712 2,732 3,171 3,074 2, 562 2, 638 (€2 P IURUUIP PP RN P
Price, wholesale, cylinder, refinery (Penn-

sylvania) .. ___._______._ dol. per gal_. .160 . 160 .103 .123 . 140 . 143 . 154 . 160 . 160 . 160 .160 .160 .160
Production. thous. of bbl . 3,213 3,322 3, 520 3, 563 3, 561 3,427 3,494 3, 607 3, 554 3,497 3,174 3, 533

AStﬁc}(ts, refinery, end of month. ____.__do__. 8, 363 7,835 7,353 7,107 7, 206 7,415 7,487 7,752 8,127 8, 266 8,429 8,470
sphalt:

Imports§. . 579 2, 452 4, 366 0 0 0 [ N P SRR P P N
Production - 488,900 | 601,800 | 634,500 | 687,100 | 740, 700 | 680, 200 | 694, 400 | 580, 700 | 466, 500 { 382, 000 | 382, 700 | 428, 200
Stocks, refinery, end of month..._.___ do_.__|._._.._. 933, 600 | 964,000 | 841,000 | 713,000 | 605,000 | 474,000 | 451,000 | 512,000 | 604,000 | 695, 000 | 765,400 | 740, 700
ax:

Production.....o..._.._______. thous. of Ib__f_._.__... 56,280 | 57,400 | 54,600 | 55,440 | 54,320 | 66,360 | 67,760 | 68,880 | 60,200 | 55,160 | 52,920 | 61,600
Stocks, refinery, end of month._._____do____{___.____. 116,096 | 118,456 | 110,481 | 101,434 | 85,824 79,458 | 75,467 | 76,413 { 74,814 | 72,800 | 75,600 | 75,040

LEATHER AND PRODUCTS
HIDES AND SKINS
Imports total hides and skins§. .. _thous.of b._} .. ___. 50,665 | 56,267 | 53,572 | 50,686 | 61,899 | 48,044 (9)

Calf and kip skins§© _thous. of pieces._[-.._.._. 297 257 229 173 242 215 (2)

Cattle hides®..o.o. ..ol do.._.. 666 828 823 731 888 721 (a)

QGoat and kid skins§o. do... 3,107 4,150 5,325 3,728 3,265 3,717 (9)

Sheep and lamb skins§®. ... __.___.___ do__.. 5,755 3, 651 3,232 4,099 5,335 2,371 ()

Livestock (federally inspected slaughter):

Calves. . _ ... ... thous. of animals.. 502 507 501 440 445 414 447 536 476 457 440 392 491

Cattle o et do.._.. 956 792 908 867 968 968 1,004 1,119 941 1,004 1,057 891 929

Hogs oo do.... 4,196 3, 807 4,023 3,336 3,006 2, 796 2, 920 4,157 4, 561 5, 767 5,831 3,892 4,134

Sheepandlambs______..____..______.__ do.... 1, 570 1,436 1,551 1,378 1, 569 1,522 1,567 1,682 1,424 1,57 1,611 1, 407 1, 669
r Revised.  §Excludes for East Coast district, stocks of ‘‘shuttle 0il”” and stocks transferred to the U. K. pool board.

o The publication of detailed foreign trade statistics has been discontinued for the duration of the war.

§See note marked § on p. S-29.

b Publication of data suspended.

*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14, of the November 1940 Survey. Data beginning 1920 for the new series
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16, of the March 1941 Survey.

tExports of motor fuel revised; for data for 1913 to 1939, sce table 54, p. 16, of the December 1940 Survey; for data for all months of 1940, see note marked “t”’ on p. S-28
of the August 1941 Survey. Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item.
For revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18, of the January 1941 Survey. QGas and fuel-oil consumption in electric power plants
revised for 1939; see p. 45 of the August 1940 Survey.
. IRevised data for 1939 appear in table 1, p. 17, of the January 1941 Survey. Beginning January 1942 figures for the production of natural gasoline include total sales of
liquefied petroleum gas as follows (thousands of barrels): January, 710; February, 577, March, 556. The amount of such sales has not been included in the total production of
motor fuel. Prior to 1942, an indeterminable amount of liquefied petroleum gas sales has been included in total motor fuel and natural gasoline production.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

®Data revised beginning 1940. Revisions for 1940 are minor.

Revisions for 1941, not shown above are: January, 1,847; February, 1,729,
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Monthly statistics through December 1939, to- | 1942 1941 1942
gether with explanatory notes and references
to the sources of the data, may be found in the April
1940 Supplement to the Survey D
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LEATHER AND PRODUCTS—Continued

April May June July August

Novem- | Decem- | Janu- | Febru-
ber | ber ary ary March

HIDES AND SKINS—Continued

Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers
dol. perlb.. 0.155 0.137 0.147 0.153 0.150 0.150 0.153 0.155 0.155 0.155 0.155 0.155 0.155

Calfskins, packers’, 8 to 15b__..___._. do_... .218 . 240 .245 .234 .218 .218 .218 .218 .218 .218 .218 .218 .218
LEATHER
Exports:
Sole leather§ ... ... thous. of Ib__|._._____. 14 14 77 11 24 1,368 ([ T PN PSRN F RN A
Upper leather§......_........_ thous, of sq. f6__| ___..___ 3,871 4,321 2,268 4,363 4,880 3,346 [ T PO I, [ PR N A
Production:
Calfand kip_....___......... thous. of skins..| 1,006 § 1,102 | 1,033 | 1,088 | 1,170 | 1,181 1,084 | 1,209 | r1,014 { 1,048 922 974 | 1,040
Cattle hides._.. ---thous, of hides__ 2, 666 2,222 2,274 2,253 2, 392 2,391 2,405 2,675 2,445 2,572 | 2,666 2,502 | 2,629

Goat and kid.. -thous, of skins_.| 4,313 3,676 3,654 3,086 4,275 3,374 4,113 4,568 | r3,837 4,441 4,226 4,005 | 4,414

Sheep and lamb}- ... ... ... ... do._.f ... 4,142 | 4,698 | 4,438 | 4,633 | 4,780 | 4,508 | 4,796 | 4,408 | 4,303 | 4,163 | 4,555 | 4,595
Prices, wholesale:
Bole, oak, bends (Boston)*_.____. dol. perlb_. . 449 .409 .412 .426 .428 .431 .441 . 444 .447 . 448 448 .48 .453
Chrome, calf B grade, black composite
dol. per sq. ft.. . 529 . 495 . 503 .518 . 508 . 510 .516 .522 .525 . 529 .531 . 531 . 531
Stocks of cattle hides and leather, end of month:
Total . ______.____.__. thous. of equiv. hides..] 12,746 §12,920 | r 13,057 | r 13,201 |~ 13,174 [ 13,226 | » 13,186 | r 13,608 | r 14,020 | r 14,021 | r 14,129 13,957 |7 13,413
In process and finished-. do.... 8,870} 8,672} 8,568 1 78,580 | r8414 | r8,323 | 78,223 | 78,307 | r8,569 | r8,601 | r8 864 8,828 | r8,900
X R do._..| 3,876 r4,248 | r4,489 | r4,711 | r4,760 | r4,903 | r4,063 | r5301 | r5451 | 75330 | r5 265 5129 | r4,513

LEATHER MANUFACTURES
Qloves and mittens:

Production (cut), total......._.. 244,065 | 266,124 | 249,533 | 258, 325 | 291,995 | 246,320 | 283,285 | 242,441 | 193,808 | 185, 111 [r225,746 | 252, 509
Dress and semidress..._. d 149,705 | 158,837 | 147,718 | 155,695 | 179, 205 | 161,285 | 172,808 | 144,197 | 106,273 | 108,080 |r139,856 | 159, 576
Work. _.__...__ SR 94,360 | 107,287 { 101,815 { 102,630 | 112,790 | 85,044 | 110,387 | 98,244 | 87,535 | 77,031 | 851890 | 92,933

Boots, shoes, and slippers:
EXPorts§. oo eneieneaaes thous. of pairs__{ ________ 237 221 158 148 309 198 [0 P S SUURPUN [N

Prices, wholesale, factory:

Men’s black calf blucher _..___ dol.. per pair__ 6.75 6.00 6.15 6.15 6.23 6.25 6.25 6.36 6. 40 6.40 6. 40 6.40 6.40

Men’s black calf oxford, corded tip__.do.... 4.65 4.27 4.35 4.35 4.35 4.35 4.35 4.35 4.39 4,40 4.55 4.60 4.60

‘Women'’s colored, elk blucher...._._. do.... 3.60 3.30 3.30 3.30 3.45 3.55 3.55 3.55 3.55 3.55 3. 56 3.60 3.60

Production, boots, shoes, and slippers:

Total . o ememcmeceoaeaae thous. of pairs._| 45,266 | 43,482 | 41,853 | 40,463 | 45237 | 45465 | 43,815 | 45704 | 34,795 | 38,451 | 39,828 |r 40,006 |45, 106
Athletic._ do.... 620 416 437 471 509 516 512 555 478 442 358 377 r 572
All fabric (satin, canvas, ete.) ... do.... 535 610 594 300 258 225 273 271 223 337 436 r454 r 643
Part fabric and part leather________ d 1,084 1,154 910 854 684 816 1,017 1,004 852 1,052 1,352 1,35 | r1,247
High and low cut, leather, total_ - 38,132 1 36,429 | 34,766 | 33,231 38,219 | 37,885 | 35,558 | 36,906 | 27,644 | 32,654 | 34,899 | 734,110 | r 38,220

Government shoes ............. 3,758 1, 252 1,149 1,215 1,215 1,360 1,324 1,474 1,170 1,737 2,223 2,336 | 2,954
Civilian shoes:
Boys’ and youths’ 1,523 1, 555 1, 664 1,683 1,825 1, 696 1,812 1,910 1,399 1, 535 1,393 1,410 | 1,513
Infants’ ............. 2,354 2, 266 2,289 2, 549 2, 558 2,487 2,403 2, 585 2,163 2,296 2,146 | 72,029 2,340
Misses’ and children’s. - 3,681 3,996 3,833 3,872 4, 251 4,052 4,025 4,378 3,491 3, 888 3,805 | 3,659 3,760
Men’s 9,733 9, 958 10, 184 9,734 10, 201 10, 355 10, 473 11,931 9,600 | 10,410 9,871 9 368 | r9,640
‘Women 17,082 17,402 15, 647 14,177 18,079 17,935 15, 522 14 627 9,821 12,789 15,461 | r 15,308 | 718,013

for housewear
thous. of pairs._ 3, 561 3, 787 3,993 4,474 4,892 5, 588 6,019 6, 516 5,164 3,509 1,056 | r2,674 ¢ 3,297
All other footwear.___.____.____.._. do_...| 1,335 1,086 1,153 1,134 675 435 436 453 434 459 827 | r1,036 | 1,127

Slippers and "moc

LUMBER—ALL TYPES

Exports, total sawmill products_____. I { % U 65,828 | 53,308 | 51,977 | 84,272 | 61,793 | 51,163
Sawed timber§._.___.___._._.__. d 7,916 4,399 7,404 7,557 | 11,371 7,250
Boards, planks, scantlings, etc.§. 39,838 | 40,168 | 37,422 | 67,6351 46,586 | 34,090

Imports, total sawmill produets.._..._...do._..|________. 79,734 | 95,057 | 115,745 135 018 178 887 | 152, 190
Natmnal Lumber Mfrs. Assn.:t
Production, total ..__.___._....___ il.bdoft .. ... 2,796 2,834 2,786 2,946 3,113 2,926
Hardwoods. . 396 385 385 383 387 387
Softwoods. .. 2,400 2, 449 2,401 2, 563 2,726 2, 539

Shipments, total 2,726 2,830 2,875 3,115 3,236 2,986
Hardwoods. _ . 390 413 420 428 416 423
Softwoods_._____._.___.___._____ . 2,336 2,417 2, 455 2,687 2,820 2, 563

Stocks, gross, end of month, total.._.__do____| _______. 6, 649 6,711 6, 650 6,489 6,357 6, 204
Hardwoods___._._____.___._____ do ... ... 1, 550 1, 522 1,488 1,444 1,414 1,377 :
Softwoods. ... ___._....._.do.__ | .. ... 5 099 5,189 5,162 5,045 4,943 4,917 4,888 4,977 4,993 4,761 4,577 4,257

FLOORING

Maple, beech, and birch:
Orders, new. .
Orders, unfill

8,075 9,300 { 10,350 | 12,800 9, 050 7,000 7,650 5,050 7,225 7,775 7,150 8,575
11,175\ 11,175 11,450 | 13,925 ; 13,175} 11,500 | 10,900 8,900 9,050 9,975 9,600 | 10, 550

Production._ _ 8,275 9, 000 8,750 8, 200 8, 950 7, 600 8, 900 7, 500 8.075 7,175 7, 550 7,275
Shipments. _ 8,325 9, 500 10,125 | 10, 325 9, 800 8, 800 8, 300 7,150 7, 350 7,075 7, 100 7, 500
o s}EOCkS’ cnd o, 18, 200 17,750 16,675 | 14,800 | 13,425 | 12,200 | 12,850 | 13,100 l'i 625 14,075 | 14,250 | 14,000
ak:
Orders, NCW______ ... ... 32,560 | 58,267 54,442 § 53,480 | 60,524 | 44,781 36,363 | 40,080 | 28,102 | 34,286 | 40,749 | 39,369 | 34,972
Orders, unfilled, end of month. . 42,673 74, 089 78,173 79,516 | 81,988 74, 305 60, 460 52, 446 42, 549 42,035 46, 235 48,097 | 45,481
Production ........................ 40,656 | 43,227 | 46,761 48,686 | 51,865 | 49,925 | 47,432 | 49,227 | 40,910 | 42,697 | 41,647 | 36,719 | 38,691
Shipments_.____._ 37,027 46,428 | 50,358 | 52,146 1 57,150 | 53,464 | 48,039 | 48,094 | 38,014 | 35100 | 25,540 | 37,788 | 37,588
Stocks, end of mont. 63 333 70,737 | 65,533 | 61,580 | 51,038 | 44,962 | 41,955 : 43,088 | 48,278 | 55875 | 60,673 i 58,601 59, 704
Douglas fir: SOFT.WOODS
Exports, total sawmill products$... M bd ft.._| ... ____ 17,517 | 13,435 { 19,901 | 18,743 [ 28,069 | 19,970 ()
Sawed timber§. _______ ... do .o jo.... 4, 893 3, 563 5,940 6,615 7,915 5, 580 (@)
Boards, planks, scantlings, etc.§._.___ doo.|oo.. 12, 624 9,872 | 13,961 12,128 | 20,154 14, 390 (9)

Prices, wholesale:
Dimension, No. 1, common* .
dol. per M bd. ft._| 32 340 24,990 | 24.990 | 24.990 | 25.970 | 25.970 | 27.146 | 28.665 | 28.910 { 29.498 ( 32.095 | 32.340 | 32 340
Flooring, B and better, F. G.,1x4, R. L.*
dol. per M hd. ft. | 44,100 | 35.280 | 35.280 | 35.280 { 36.260 | 36.260 | 38.808 | 41.160 | 41.160 | 42.336 { 44.100 | 44.100 | 44.100

r Revised. § Data for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey.

tData beginning 1940 include fleshers and exclude skivers. ¢ The publication of detailed foreign trade statistics has heen discontinued for the duration of thc war,

{Revised data for 1939 appear in tahle 17, p. 17 of the May 1941 Survey; revisions for 1940 will be puhlished in & later issue.

*New series, The price series on sole, oak bends at Boston replaces the series shown in the Survey through the March 1942 issue for sole, oak, scoured backs at Boston,
Earlier data will be shown in a subsequent issue. Separate data for leather shoes made under Government contracts are available beginning 1941, These shoes include, for
the most part, men’s dress and semidress and work leather shoes However, a small number of pairs other than men’s leather (nurses, athletic, etc.) made for Government

contract are mcluded The total has been included with men’s leather shoes in issues prior to the April 1942 Survey. Data beginning 1922 for the new series on lumber prices

Digitized foppieardi-table 16, p. 17, of the May 1941 Survey.
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S5-30 SURVEY OF CURRENT BUSINESS " June 1942

Monthly statistics through December 1039, to- | 1942 1941 | 1942
gether with explanatory notes and references
to the sources of the data, may be found in the Decem-| Janu- | Febru-
ber ary ary

Octo-
ber

Novem-
ber

" " Sep-
1840 Supplement to the Survey April April May June July | August tember March

LUMBER AND MANUFACTURES—Continued

SOFTWOODS—Continued

Southern pine:

Exports, total sawmill products....M bd. ft.. | 15911 12,573 | 12,679 | 45,111 16,941 10, 436
Sawed timber....._..__....__. -do.. . 259 1,159 586 3,104 1,471
Boards, planks, scantlings, etc.. 12,314 | 11,520 | 44,525 | 13,837 9,015

Orders, DeW .o coeo oo 1. bd. 970 1,076 1,216 893 885

Orders unfilled, end of month____...._ 646 824 952 762 715

Prices, "wholesale:
Boards, No. 2 common, 1 x 8*
dol. perM bd.ft..| 30.000] 31.560 | 30.813 i 30.283 | 31.946 | 34.550 | 33.050 | 31.013 | 30.813 | 30.804 | 30.620 | 30.653 | 30.770

Flooring, B and better, F. G.,1x4*_.do..__| 51.000 | 49.534 | 48.990 | 49.580 | 51.630 | 54.978 | 52.782 | 52.050 | 52.393 | 53.596 | 54.330 | 54.708 | 53.798
Productiont. . ... .. ....__... fl.bd.ft_ | _______. 956 962 850 931 949 898 896 824 809 825 738 787
Shipmentst.......... s [ DR R 861 904 898 1,088 1,083 932 943 801 782 875 806 892
Stocks, end of month do____j...._.._. 1,737 1,795 1,747 1, 590 1,456 1,422 1,375 1,398 1,425 1,375 1,307 1, 202

Western pine:
Orders, newW¥ ... ool do...{.__...... 502 560 637 607 523 543 542 387 491 516 323 474
Orders, unfilled, end of montht._..___. do_...|._....... 490 535 628 642 554 479 401 345 421 519 468 480
Price, wholesale, Ponderosa, boards, No. 3

common, 1x8% . __.__.___ dol. per M bd. ft_. 31.04 27.72 27.68 27.55 28.03 29.37 29.97 30.73 30.71 30.42 30.73 31.46 31.52
Productiont-._ ... ..o.._._...._.. mil. bd. ft__ .. _____.. 468 570 614 673 684 661 636 436 357 263 279 365
Shipmentst._.... 516 543 593 611 619 620 443 415 418 374 467
Stocks, end of month 1,523 1, 593 1, 665 1,733 1,775 1,788 1,779 1,721 1, 566 1,471 1,342

West coast woods:
Orders, newt .o .. 797 771 776 705 679 671 590 046 861 710 759
Orders, unfilled, end of month. 787 814 883 772 699 607 587 827 926 894 891
Productiont.. 872 703 700 822 742 787 678 747 717 658 682
' Shipmentst. . 754 761 722 834 741 760 617 719 701 692 742
Stocks, end of mo 867 838 831 819 821 854 929 971 991 968 929
Redwood California:
Orders, DeW - - oo . 46,421 | 42,918 | 43,026 | 30,391 | 27,665 [ 31,540 | 26,781 | 29,688 | 41,252 | 40,942 | * 55,566
Orders, unfilled, end of month d 58,493 | 64,684 | 65,422 | 55,204 | 44,532 | 37,142 | 34,860 | 41,696 | 49,873 | 61,104 | 75000
Production ... .o.oooooooooil. 39,835 | 39,940 | 42,646 | 47,272 | 43,703 | 45658 | 38,671 { 30,608 | 35,642 | 33,128 | 38 808
Shipments....__._. 40, 461 37,700 | 40,810 42,221 39,068 | 38,318 29,910 | 22,877 32,292 | 30,208 | 43,560
Stocks, end of mont 249,358 | 246,446 | 246,431 | 244,169 | 242,763 | 243,225 248 440 | 253, 061 249 176 | 249,377 | 240,342
FURNITURE
Alldistriets:

Plant operations... ....percent of normal_._ 79.0 76.0 75.0 82.0 82.0 87.0 88.0 90.0 87.5 82.0 79.0 83.0 79.0
Grand Rapids district:

Orders:

Canceled..__._.__ percent of new orders._ 5.0 6.0 4.0 4.0 3.0 3.0 3.0 4.0 5.0 15.0 8.0 7.0 8.0

New.. ... no. of days’ production. _ 29 20 32 26 35 27 33 30 33 15 22 20 18
Unfilled, end of month ________.___ do._. 58 40 54 62 70 72 76 75 75 59 59 38 50
Plant operations.____.__ percent of normal __ 79.0 7.0 74.0 78.0 77.0 82.0 84.0 88.0 88.0 86.0 81.0 82.0 75.0
Shipments.__.___. no. of days’ production. _ 21 19 20 20 25 28 32 32 27 28 24 22 25

Prices, wholesale:

Beds, wooden._ _._______.__......__ = . 101.0 85 2 87.2 93.0 95.0 93.5 96.1 96.3 98.0 101.2 101.2 101.0 101.0
Dining-room chairs, set of 6_ d 118.9 102.5 103.9 103.9 105.5 108.2 108. 2 111.8 113.6 115. ¢ 118.9 118.9 118.9
Kitchen cabinets__________.__. 102.6 90. 8 r 9’1 4 94. 4 97.4 97.4 99.3 102.0 102. 0 102.0 102. 6 102.6 102. 6

Living-room davenports.___
Steel furniture (see Iron and Steel Sectlon)

IRON AND STEEL

Foreign trade:
Exports (domestic), total .......... long tons__}__._____._ 635,809 | 472,734 | 457,685 | 637,921 | 697,732 | 706, 580

d 62, 894 59,018 59, 905 80,255 | 65,486

5,633 10, 190 11, 049 18, 380 8,489
3,758 6,473 9,418 | 16,405 4, 259

Price, wgolesale, iron and steel, composite

S . dol, perlongton__|_________ 38.15 38.15 38.15 38.15 38.15 38.15
crap:
Consumption, total...._.i thous, of short tons__|________§ . |-__..____ 115,613 5,026 5,139 5,072 5, 582 5,010 5,078 4,956 ... . )__..._..
Home scrap..... dy 18,611 2, 744 2,792 2,783 3,145 2, 824 2,873 2,822 | feeenian

Purchased scrap_....

17,002 2,282 2,347 2,289 2,437 2,186 2,205 2,134
Stock, consumers’, total.

5,051 4,011 4,814 | r4,515 4,089 3,829 3,915 3,763

Home serap.-......_. - 1, 550 1,473 1,504 | r 1,469 1,322 1,232 1,167 1,145 | ..
Purchased serap_......_ ... ... d 3, 501 3,438 3,310 3,046 2, 767 2, 597 2,748 2,618 [l ...
Ore .
Iron ore: N

Lake Superior district:
Consumption by furnaces
thous. of long tons_.{ 26,807 5, 802 6, 232 6, 231 6,497 6, 534 6,448 6,612 6, 501 7,062 7,158 6,403 | 26,900

Shipments from upper lake ports_.___ do..__ 7,857 6, 955 11,081 10, 790 11,390 | 11,496 10,312 9, 596 7,661 835 0 0 793

Stocks, end of month, total.___.______ do....| 220,695 § 16,937 | 21,817 26,630 | 31,597 36 469 | 40,770 | 43,946 | 45,535 | 40,457 33,919 | 27,526 |219,551

At furnaces......__... N 3 19 551 23,919 28 257 32 457 | 36,106 38 852 | 40,245 { 35,583 | 29,627 | 23,835 | 216,921

On Lake Erie docks - . 2, 266 2,710 3, 341 4,012 4,664 5, 094 5, 290 4,804 4,292 3,691 2,629

Imports, total ... .- ... ... 180 225 196 223 208 [C 2 P SN S PRI R
Manganese ore, imports (manganese content)§

thous. of long tons._|__.______ 15 53 50 33 65 62 [ I PO DR SRR D SO

Pig Iron and Iron Manufactures

Castings, malleable:

Orders, new 84,751 | 83,218 | 75,075} 77,312 68,945 | 64,283 | 70,528 | 60,745 | 56,587 | 105,556 | 66,292 | r 62,979
Production. . , 76, 170 70 278 | 71,209 | 67,010 | 68,570 | 69,175 [ 84,206 | 66,738 | 71,311 | 68,741 | 65,140 [ 69,737
P.Sh.ipments _____________________________ 3 73,066 | 71,740 | 70,179 | 68,310 | 64,250 | 67,532 | 82,004 | 68,983 | 70,744 | 65,217 62 724 | r 65,866
ig iron: .
Consumption______.______ thous. of short tons.{_._ . .} ... .|.oooo._ 113,692 4,670 4,822 4,665 5,049 4,766 5,020 4,997 | _______ .
Furnaces in blast, end of month:
Capacity.. _short tons perday.| ._..._.. 140,310 | 151,000 | 153,600 | 153,190 | 155,020 | 157,165 | 156,265 | 156,855 | 162,140 | 159,270 | 162, 285 | 164, 675
Number_ ool 195 206 211 211 213 216 214 215 216 217 220 220
a The publication of detailed foreign trade statistics has been dlscontmued for the duration of the war.  * Discontinued by compiling agency.  r Revised.
1 Data are for the quarter ended June. 2 Excludes data for Canadian lake-shore furnaces not yet available, included in earlier figures.

§ Data for 1939 revised; for exports, see table 14, p. 17, and for imports see table 15, p. 18 of the April 1941 issue.
t Revised series. Reviswns for southern pine, western pine, and west coast woods for 1939 (also revisions for 1938 for the latter group),appear in table 17, p. 17 of the
May 1941 issue. Revisions for 1940 and January 1941 will be puhlished in a subsequent issue.
*New series. The new lumber priees replace series shown in the Survey, through the March 1942 issue; data beginning 1926 are shown in table 11 (southern pine), and
table 12 (Ponderosa pine), p. 22, of the April 1942 issue. Earlier data on consumption and stocks of scrap iron and steel and consumption of pig iron not shown in the April
Digitized for FRASEEQ Survey will appear in a later issue.
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June 1942 SURVEY OF CURRENT BUSINESS S-31

Monthly statistics through December 1939, to- | 1942 1941 1942
gether with explanatory notes and references
to the sources of the data, may be found in the April
1840 Supplement to the Survey b

Octo-
ber

. Sep-
April tember ber ber ary ary

May l June

July | August
|

Novem-\Decem- Janu- | Febru- March

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Pig Iron and Iren Manufaetures—Con,

Pig iron—Continued.
Prices, wholesale:
Basic (valley furnace).._.dol. per long ton_.| 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 23. 50 23. 50 23. 50
Composite._ do 24.15 24.15 24,15 24,15 24.15 24,15 24.15 24,15 24.15 24.17
Foundry, No. 25. 89 25. 89 25.89 25. 89 25. 89 25. 89 25.89 25.89 25. 89 25. 89
Productiont._ ... 4, 553 4,771 4,791 4,717 4, 856 4,703 5,012 4,971 4,502 5113
8tocks, consumers’, end of month* 1,834 1,964 1,940 1,874 1,655 1,570 1,581 1,473 |coo oo fomeaeaes
Boilers and radiators, cast-iron:
Boilers, round:
Production ... ........oo_..__ thous. of Ib_.| 1,071 2, 214 1,826 1,741 1,863 1,936 2,148 2,091 1,133 1,115 732 754 1,012
Shipments........__... —.-do_._. 938 1,358 1,167 1,474 2,003 2, 669 2,741 3,483 1,922 1,448 1,484 1,408 1,083
Stocks, end of month 9, 554 14,107 14,834 15, 096 14, 951 14,024 13,405 11,912 11, 168 11,182 10, 146 9, 493 9,421
Boilers, square:
Production. .- coocomoomoiiaiaoo 15,026 § 23,525 | 25,254 | 25,319 | 21,514 | 26,505 | 27,501 | 29,461 | 21,104 | 19,642 | 18.756 | 17,773 | 16,214
Shipments. .. .occo...- 16,301 | 13,360 § 16,861 | 20,382 | 26,426 { 38,804 | 34,809 | 37,360 | 24,502 | 17,380 | 17,044 | 19,081 | 15,789
Stocks, end of month 92,675 | 117,058 | 125,448 | 130,339 | 125,376 | 113,130 | 105, 759 97, 806 93, 669 92, 998 04, 832 93, 525 93, 950
Radiators and convectors:§
Production.thous. of sq. ft. heating surface__| 5, 399 6, 967 7,385 7,133 6,151 7,098 7,675 8, 267 5,787 6, 763 6,717 6,199 6,445

Shipments .do._.. 6, 384 4,495 5, 621 6, 453 8,671 11, 696 10, 901 10, 494 7,695 7, 390 6,175 6, 781 5, 656
Stocks, end of month__._____......__ dn....| 17,328 | 30,375 | 32,140 | 32,817 | 30,203 | 25,584 | 22,394 [ 20,154 | 18,271 ; 17,567 | 18,106 | 17,524 | 18,313
Boilers, range, galvanzied:

Orders, new, net__........ number of boilers. .| 38,014 | 69,433 | 89,159 | 105,076 | 85,077 | 68,854 | 80,046 | 74,581 | 52,605 | 41,343 | 42,781 | 53,809 [ 62,010
Orders, unfilled, end of month.._...... do....| 68,884 | 46,448 | 52,966 | 72,258 | 77,809 | 86,451 | 101,016 | 101,609 ) 93,966 | 80,844 | 72,366 | 77,180 | 76,750
Production - .o.o.o.._. .do.._.| 42,427 ] 86,459 | 81,495 | 80,023 | 72,970 | 63,729 | 58,635 | 69,972 | 68,810 | 55,856 | 50,557 | 49,217 | 64,847
Shipments. e .do_...| 45,880 83, 404 82, 641 85,784 79, 526 60, 212 65, 481 73,988 60, 248 54, 465 51, 259 48,985 | 62,450
Stocks, end of month__ ..do_...j 16,388 38, 441 37,295 31, 534 24,978 28, 495 21,615 17, 549 16, 411 17,785 17,212 17,444 19,841

Steel, Crude and Semimanufactured

Castings, steel:

Orders, new, total____..........._ short tons..|...._... 152,007 | 153,143 § 161,512 | 175,892 | 147,316 { 115,066 | 117,516 | 84,534 | 113,034 | 150,551 | 179,880 | 211,081

Percent of capacty ..o oo oo 129.9 130.8 138.0 150.3 125.9 98,3 100. 4 72.2 96. 5 128.6 180. 4

Railway specialties. .. 59, 551 70,191 80, 065 77,669 52, 207 32, 882 32,935 16, 549 26,839 [ 35,723 54,409 ;| 43,997

Production, total .. .. ... ... do_. 101,977 104,837; 113,9388 1122)364 117,703 } 118,543 | 135,272 | 104, 602 131,518 | 134,778 | 133,726 | 146, 507
89,

Percent of capacity . ... ... _____.___ - 87.1 5 .4 6. 0 100. 6 101. 3 115. 6 . 112. 4 115.2 114.3 125.2
Railway specialties. _____._____. short tons._|-_._.._._ 34,204 | 37,192 | 45,073 | 43,320 | 44,290 | 43,995 | 49,891 | 33,383 | 45,640 | 46,357 | 45,013 | 48,335
Steel ingots and steel for castings: {
Production___________._. thous. of short tons__| 7,122 6, 754 7,045 6,793 6,812 6,997 6,812 7,236 6, 961 7,150 7.125 6, 521 7,393
Percent of capacity$§... . ... 98 98 99 98 93 96 96 99 98 98 95 96 98
Prices, wholesale:
Composite, finished steel.._.._.__ dol. perIb_. . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265

Steel billets, rerolling (Pittsburgh)
dol. per long ton.__ 34.00 34.00 34.00 34. 00 34. 00 34.00 34.00 34.00 34.00 34.00 34. 00 34,00 34.00

Structural steel.(Pittsburgh) _____ dol. per Ib__ . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 L0210 L0210
Steel scrap (Chicago) . ..... dol. per long ton. . 18.75 18.95 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. Steel Corp., shipments of rolled and
finished steel productsi._thous. of short tons.. 1,759 1,688 1, 745 1, 669 1, 667 1,754 1, 664 1,851 1,624 1,846 1,739 1,617 1,781

Steel, Manufactured Products

Barrels and drums, steel, heavy types:
Orders, unfilled, end of month.____thousands._| 1,797 428 890 1,214 1,317 1,497 1,492 1, 850 1,762 2,047 2,149 2, 230 1,893
Production_............ d 2,067 1,463 1, 584 1,619 1, 558 1, 590 1,713 1,781 1, 586 1, 859 1,952 1,845 2,416

Percent of capacity® 113.3 80,2 86.8 88.8 85.4 87.1 93.9 97.6 86.9 101.9 107.0 101.1 132. 4
Shipments_.___._._.. 2,046 1,474 1, 582 1,619 1, 649 1, 600 1,711 1,777 1, 604 1,851 1, 954 1,848 | r2,420

Stocks, end of month 50 37 39 39 48 37 40 43 25 31 - 36 34 29
Boilers, steel, new orders: bk
Area. .l thous. of sq. ft.. 3,736 2,339 2, 560 1, 586 2,270 1,411 1,747 1,341 3,755 1,929 2,842 2,371 9, 709
Quantity. ..o al. number._. 1, 596 1,336 1,372 1,415 1, 601 1,246 1,131 957 1,310 997 1,012 1,035 2,824
Furniture, steel:
Office furniture:
Orders, new____.__.._..._.__ thous. of dol.._. 2,755 3, 889 4, 667 5, 851 4,981 4, 598 3,932 3,896 3,422 4,612 4,490 3,194 3,751
Orders, unfilled, end of month...____. do.... 4,155 5,210 5, 579 7,335 7,939 8, 085 7, 786 7,329 6, 840 7,105 7,335 6, 340 5, 530
ShSl]lipments ............................ do.... 4,130 4,010 4,298 4, 095 4,349 4,452 4,314 4,352 3,912 4,338 4,236 4,188 4, 560
elving:
Orders, Dew . _ ... .ol do._.. 1,418 1,346 1,278 1,525 1,182 999 1,284 987 858 888 1,082 1,094 1, 510
Orders, unfilled, end of month____.__do.___ 2,273 1,383 1, 454 1, 850 1,932 1,765 2,022 1,837 1,678 1, 365 1,405 1, 490 1, 870
Shipmenfs. ... __.__._______ do-... 1,015 1,066 1,207 1,130 1,082 1,166 1,027 1,173 1,016 1,058 1, 042 994 1,130

Porcelain enameled products, shipmentst
thous. of dol..{ 5,560 5,456 5,491 5,511 5,608 5, 807 5,802 6,208 5,371 5, 598 5,143 5,289 5,841
366 338 348 321 276 262 260

8pring washers, shipments®____.__._._. . _ dooo_foeo .. 331 355 375 295 341
Steel products, production for sale:}
otal. . eaols thous. of short tons._j._.._.__. 4,942 5,085 4,754 4,919 5,234 5, 059 5,471 4,909 5, 144 5,170 4,762 5,273
Merchant bars d - 470 471 439 443 447 431 503 456 490 511 485 563
453 461 449 480 485 464 531 415 484 446 419 465
s 445 479 466 482 532 519 587 564 629 700 726 838
Percent of capacity* . ______.______._____ 88.0 91. 9 92.2 90.6 99.7 112.2 124.1 122.8 132.6 118.2 134.8 139.5
Rails. .. ... 194 185 168 151 146 127 161 135 144 133 122 171
Sheets, total g d 1,148 1, 140 999 991 1,018 954 1,053 945 889 895 765 857
g Percent of capacity ... 107.8 103.9 93.8 90.4 92.4 88.5 94.1 87.5 80.1 81.7 77.5 7.7
trip:
Cold rolled 104 107 102 99 106 104 110 101 106 101 83 82
Hot rolled 144 160 154 137 130 134 136 140 135 138 119 119
Structural shapes, heavy. 383 406 373 366 391 372 407 381 369 403 354 392
Tinplate ..ocooooemenn. 265 287 292 332 360 325 342 323 367 317 261 264
Wire and wire products.. . R 412 434 417 404 434 420 432 396 398 407 352 403
Track work, shipments...._._..__.. 13,002 | 11,751 | 11,012 | 11,210 | 10,642 | 10,236 | 10,439 | 12,403 | 11,711 | 12,247 | 10,266 | 13,650 | 14,107
r Revised. (OData for 1941 revised after a speeial survey of the industry; for revised figures for all months of 1941, see p. S-31 of the May 1942 Survey.

§Data for 194] include cast-iron convectors and convector-radiators. Data for these iters are included in part in earlier figures published in the Survey; 1940 data revised
to include these items for all reporting firms will be published later.

®Data cover 9 firms beginning December 1941; the increase in reporting firms from 7 to 9 in late 1941 did not materially affect the coverage of the data.

{Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

§Beginning January 1942, percent of capacity is calculated on annual capacity as of Decemher 31, 1941, of 88,566,170 tons of open-hearth, Bessemer, and electric steel ingots
and steel for castings; data for July-December 1941 are based on capacity as of June 30, 1941 (86,144,990 tons), and earlier data on capacity as of December 31, 1940.

tRevised series. Data on pig-iron production beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. For data on steel production beginning 1917 and
percent of capacity heginning 1926 through 1939, see table 9, p. 16, of the March 1941 issue, and for subsequent revisions in 1940 data, sec p. 49 of the June 1941 issue. Porcelain-
enatmneled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. For steel produets, production for sale beginning
1933, see table 45, p. 14, of the November 1940 issue.

*Earlier data on pig-iron stocks not shown in the April 1942 Survey and earlier data on percent of capacity for steel plates not shown in the September 1941 Survey will

Digitized f&ﬂ?ﬁ%{@%‘lﬁ in a subsequent issue.
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SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
getll:er with exxf)lt;lnaaory notes gn;l reigrenc]?s s Ot N D v Tob
$o the sources of the data, may be found in the 5 £ ep- Ci0- ovem-| Decem- nu- ebru- | o
1940 Supploment to the Srvey aprl | April | May | June | July |August| gember [ ber ber ber ary ary | March
METALS AND MANUFACTURES—Continued
NONFERROUS METALS !
Metals
Aluminum:
Imports, bauxite_.___.__.._.___.__ Jong tons._|.__.__.._ 83,400 | 49,732 | 121,484 { 95,794 | 90,960 i 86,462 () T PSR SN NI I U,
Price, wholesale, scrap, castings (N. Y.)
dol. per1b.. . 0875 .1100 1100 .1100 1100 1100 1100 . 0936 . 0931 . 0938 .0873 . 0869 . 0875
Bearing metal (white-base antifriction), con-
sumption and shipments, total (60 manufac-
turers)t_ ... thous. of ib__ 3,512 8, 505 8, 480 6,378 5, 538 5,767 5, 830 5,621 4,754 4,753 5, 506 3,745 4,599
Consumption and shipments, 38 mfrs.()
Consumed in own plants. do.._. 667 999 991 750 699 983 911 757 723 813 697 562 594
e Shipments._...__.. ... ... _do.... 1,418 3,431 2,874 2, 806 2,838 2,696 3, 066 2,931 2,548 2,399 2,795 1,885 2,198
opper:
Exports, refined and mfrs.§._.____ shorttons__|.___ . . 8,807 | 12,285 8,120 | 11,077 | 10,589 | 10,198 (a)
Imports, total§ . __. ... ____________. e 54,981 41,472 | 69,838 | 71,153 | 70,581 ()
For smelting, refining, and export§...do._. , 637 8, 996 16,470 | 13,373 | 15,546 o)
For domestic consumption, total*._._do_.. 45,344 | 32,476 | 53,368 | 57,780 | 55,034 o)
Unrefined, including serap®. . 23,083 16,969 | 16,233 | 19,872 [ 20,063 a)
Refined* o 22, 261 15,506 | 37,135 | 37,907 | 34,971 (2)
Price, wholesale, electrolytic (N, Y.) ~
dol. perlb.. 1178 1182 1182 1181 L1181 1178 L1178 L1178 1178 1178 1178 1178 1178
Production:
Mine or smelter (including custom intake)
short tons..| 94,314 | 88,042 | 90,342 | 82,558 { 82,099 { 84,695, 81,839 | 86,019 | 84,718 | 88,463 | 88,254 80,148 | r 92,106
Refinery._ ... e, do_._.| 90,672 | 89,687 | 89,390 | 88,560 | 86,879 | 85,426 | 81,553 | 86,617 | 84,799 | 89,940 | 90,017 | 81,724 | 89,552
Deliveries, refined, total. _do__._} 106,701 | 123,620 | 148,301 | 121,373 | 150,111 | 119,937 | 125,585 | 126,766 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062
Domestiea®. . ........ __.do____i 106,701 | 123,580 | 148,301 | 121,331 | 150,078 | 119,937 | 125,585 | 126,622 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062
Export. ... ..__._.._.._ —.do_._. 0 49 0 42 33 0 0 144 0 0 ol o} _
L Stgcks, refined, end of month.... __.._. do_...) 83,789 ] 08,789 | 93,076 | 98,164 | 74,384 | 71,930 | 63,670 | 67,260 | 72,352 | 75,564 | 81,371 77,329 | 79,537
ead:
gnDOrts, total, ex. mfrs. (Jlead content) . _do....[...__.__. 39,764 | 40,553 | 33,374 | 22,160 | 47,801 | 65,401 (9) e R Lo
re:
Receipts, lead content of domesticore.do....| 43,171 38,0665 | 38,779 | 37,155 | 36,464 | 38,228 | 38,250 | 39,390 | 40,930 | 40,901 43,224 | 41,828 | 43,397
R Sélipgleﬂts, Joplin districty....._.._... do..__ 2,348 5,126 3, 653 3,824 5,482 4, 576 5,603 3,883 4,291 4,977 3,231 3,690 | 7 5,575
efined:
Price, wholesale, pig, desilverized (N. Y.)

’ ’ dol. per Ib._ . 0650 . 0585 . 0585 . 585 . 0585 . 0585 . 0585 . 0585 . 0585 . 0585 . 0628 . 0650 . 0650
Production from domestic ore._short tons..| 52,049 | 43,423 | 46,104 | 38,669 | 42,048 | 39,100 | 41,373 | 37,221 | 41,566 { 48,820 | 43,307 | 45,633 | 50,919
Shipments (reported) 69, 382 57,969 54,067 55, 005 47,093 43, 537 45,980 | 50,680 | 53,037 45,920 5 7, 590

Ti Stocks, end of month___ 34,018 | 24,265 | 19,172 15,330 13,148 10,735 | 13,671 20,185 | 20, 531 24,830 | 27,160
in:
Consumption of primary tin in manufactures
long tons..|-------.- 8, 390 8,860 7,900 8, 560 8,830 8,830 8,760
Deliveries (includes reexports)®_ _______ do.. 13,955 | 10,490 | 14,880 | 12,575 | 13,625 | 12,715
Imports, total (tin content)®_ -..do. 17,718 13, 069 15, 266 16, 285 17,719 14, 311
Ore (tin content)* . . . ... .._.___ do.. 2,471 9 3,714 1, 520 6, 144 2,115
Bars, blocks, pigs, ete.. ... ... do o |-eacao..- 15,247 ( 13,060 | 11,552 | 14,765 11,575 | 12,196
Price, wholesale, Straits (N. Y.)_.dol. perlb.. 5200 . 5196 . 5216 . 5267 . 5335 . 5237 5200
Visible supply, world, end of mo._long tons. |....._.__ 38,788 | 40,777 | 38,600 | ..o i|icooo il
- United States (excluding afloat) ... .do....{---.- .. 5,016 7,205 2,846 5,864 2,393 1,767
Zine:
Imports, total (zinc content)*.___. short tons._|......__. 20,426 | 28,447 | 14,745 ) 1,415 | 22,741 | 24,342
For smelting, refining, and ¢xport®.. .do....|.......__ 1,987 | 18,734 8,372 5,624 8,040 | 11,704
For domestic consumption:
Ore (zinc content)*. ... ... _.___ (o S O 13, 768 5, 665 2,638 2,362 10, 935 9,223 [© 2 U SR ESIPTI S e
Blocks, pigs, ete., and old*. _._____. do_...| ........ 4,671 4,048 3,735 3,428 3,766 3,415 [ N PSR i) N (NI I
Ore, Joplin district:y .
Shipments__._____.__...______.__ short tons..| 34,119 | 46,044 | 35196 | 36,928 | 44,882 | 37.655| 46,250 | 39,220 | 37,267 | 47,685 | 928 812 | 36,687 | r48,224
Stocks, end of month.________.______. do.__.| 2,940 2, 651 , 600 , 000 4,730 5,250 8.160 ,7 5,130 90 4,130 2, 550 * 500
Price, wholesale, prime, western (St. Louis)
. dol. perlb.. . 0825 L0725 L0725 L0725 L0725 L0725 L0725 . 0794 . 0825 . 0825 0825 . 0825 0825
Production, slab, at primary smelters:} . o e
short tons..[ 77,034 68, 543 73, 449 70, 837 74, 641 75, 524 73,225 76,156 74, 861 78, 654 79,276 73,476 | 79,139
Shipments, total}.. 73, 090 71, 569 71,894 71, 403 71,767 73,989 73,273 77,770 79, 417 74,775 80, 063
Domestic* ... . ... 61,696 | 61,546 | 62,714 | 60,861 | 64,623 | 61,525 | 61,014 | 65,658 | g7 052 | 59,957 | 61,564
Stocks, refinery, end of montht 11,833 | 11,101 | 13,848 | 17,960 | 19,427 | 21,504 | 23,182 | 24,066 | 23'9o5 | 22,626 | 21,702
Misceilaneous Products
Brass and bronze (ingots and billets):
Deliveries._ . _____ .. _____._..__ short tons.. |- ---..- - 15,558 | 15,390 | 15,308 15,672 | 17,180 | 16,388 »
Orders, unfilled, end of month _.._ ___ do._.j---a-o..- 29,576 1 30,535 | 30,762 | 30,891 30,646 | 28,981 *) -mmioe-
Sheets, brass, wholesale price, mill.dol. per 1b__ .195 195 195 .195 195 . 195 195 195 195 .195 .195 .195 195
MACHINERY AND APPARATUS
Blowers and fans, new orders._._thous. of dol._|. ...} ... .| ... 8,818 | .| oo 9,579 | oo cecmea 8,067 {--vooeanf L. 10, 205
Electric overhead cranes:
Orders,new..._.._.._.._......_......... 749 | 1,769 | 2,064 | 1,131 | 2,098 ; 1,768 | 2,239 3,163 5927 5577, 9,624
Orders, unfilled, end of month__. _ 12,825 12, 961 13, 744 13,408 | 13,814 | 13,503 13,731 14, 654 18,415 | 21,622 | 28,563
Shipments. __._.________.__._.....__... 1,235 | 1,678 | 1,287 .3 1,923 | 2,071 1,955 | 2,216 | 2,079 2,197 2,577
Foundry equipment:t
New orders, net total.__.._.___. 1937-39=100. . 298.7 281.1 358.1 312.9 | 363.8| 403.8| 408.5 481.2 532.7 567.9 | 1,122.3
New equipment. 291.2 273.3 368. 4 298.2 372.0 414.2 417.4 505.3 570.6 636.6 | 1,352.7
Repairs._..___.____ 321.0 | 304.7 | 326.9| 356.9| 339.2| 327.2| 3817 4087 4185 361.4| 4288
Fuel equipment and hea
Oil burners:
Orders, new, net.......__._._...._ number..| 10,883 23, 642 36,194 32,521 28, 511 31,140 34,143 27,451 20, 202 23,225 19,784 16,006 |~ 14, 3‘}4
Orders, unfilled, end of month .do_...| 16,334 15, 266 22,612 22,448 23,114 22, 885 22,321 18,358 16, 747 18,057 18, 588 16,428 { r 17,051
Shipments.____.._._.. ~do....{ 11,600 | 22,819 | 28,848 | 32,685 | 27,845 ( 31,360 | 34,707 | 31,414 | 21,813 | 21,915 19,253 | 17,996 |r 14,412
Stocks, end of month.. _do__..| 34,784 ] 23,701 25,682 | 27,202 | 33,017 | 31,040 | 27,204 | 27,099 | 27,304 | 28,900 | 27,639 | 28,124 |r 29,047
Pulverizers, orders, new.. __..__.._.._. do.... 62 33 84 61 72 14 42 61 43 16 109 221 43
r Revised. 1 Not available, (OData cover 37 manufacturers beginning January 1942, one having gone out of business.

a The publication of detailed foreign trade statistics has heen discontinued for the duration of the war,
b Deliveries are now reported for a larger number of companies than formerly and are not comparable with earlier data; no data for unfilled orders.
§Data revised for 1939; for exports see table 14, p. 17, and for imports see table 15, p. 18, of the April 1941 issue.

® Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not included.
tRevised to include foreign ores beginning January 1940; see p. S-32 of the October 1941 Survey for earlier data.
J'Beginning March 1941, includes deliveries of duty-paid foreign copper for domestic consumption.

{Data for April, July, September, and December are for 5 weeks; other months, 4 weeks.

*New series.

zinc beginning January 1940, see p. S-32 of the October 1941 Survey.

fRevised series.

Earlier data for the new break-down of copper imports and the new series for tin and zine imports will appear in a later issue.

For domestic shipments of

Data beginning January 1939 for the new series on bearing metal will be published later (see also note marked with a *“1”’ on p. S-32 of the December

1941 Survey); one of 60 reporting manufacturers went out of business before January 1942.. For series on foundry equipment, see note marked with a “t” on p, $-32 of

the S 4] j .
Digitized for FRASER ¢ September 1941 issue

http://fraser.stlouisfed.org/
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June 1942 SURVEY OF CURRENT BUSINESS S-33

Monthly statistics through December 1939, to- | 19472 1941 1942
getll:er with ex]f)la;‘nasory notes lt:mrfl refsrenc;s 7 Feb
to the sources of the data, may be found in the - . Sep- Octo- | Novem- | Decem- anu- ebru-
1940 Supplement to the Survey April April May ‘ June July l August tember ber ber ber ary ary March
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Mechanical stokers, sales:
Classes 1,2, and 3. _._.____._____... number.. 9,573 9, 924 14,155 21, 401 26, 050 28, 244 26, 720 22,888 10, 613 8,303 | r6,350 7,808 10,972
Classes 4 and 5:
Number.. ... 416 222 234 400 403 487 418 401 264 289 r 246 316 296
Horsepower . . ouecicicannnn _.| 89,318 55,387 63, 238 93,515 | 91,051 91, 429 83,222 75, 296 53, 020 72,229 1r 67,011 81,890 | r 77,770
Unit heaters, new orders. ._...... thous, of dol__|_________J. . |.__.._.__. 4,450 | | 6,482 | oo |emeeeoeoo 7,062 ||l 5,481

Warm-air furnaces, winter air-conditioning
systems, and equipment, new orders

thous,ofdol .| .. . __ .} .| ... 11,857 |oceo L 19,552 | oo e 15,000 |_.__..___|..... ... 7,423

Pumps and water systems, domestic, shipments:
Pitcher, other hand, and windmill pumps

units__ 43, 601 40, 884 36,475 46, 572 45, 682 39, 527 41,360 | 37, 668 31,663 36, 899 37,012 | 40,342

1,483 993 975 1,176 1, 209 1,295 1, 376 1,498 984 1,150 359 167

Water systems, including pump 27,241 | 31,885 | 32,270 | 33,804 | 383,503 | 32,400 | 33,907 | 28,221 | 28,198 | 23,700 | 24,376 | 26,638

Pumps, steam, power, centrifugal,

Y.
Orders, new_..._.._._....._..__. thous. of dol..[ 4,334 3,923 5,208 2,613 3,113 3, 692 2,459 2,304 2,368 2,459 4,138 5,784 8,668
ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement

Power pumps, horizontal type..

only):
Unadjusted_....__.._._._.._._.. 1934-36=100__ 91 82 95 137 167 228 246 253 182 185 111 180 161
Twelve-month moving totalt. __._..._... do.___ 169 133 135 139 142 145 149 152 151 153 154 162 169

Domestic appliances, sales billed:
Combined index, excluding refrigerators:*
Unadjusted index..._.__._..____ 1936=100__j.______.. 206. 4 203.9 202.7 199. 6 158.6 193.2 157.7 118.4 142.8 109.9 136.0 107.0
Adjusted index__. d. - 161.5 183.9 204.5 162.9 193.3 167.8 167.1 207. 4 138.1 145.0 81.0
Ironers, househoid. 21,767 20, 283 21, 246 18,478 14, 545 15,916 10, 352 12.974 12, 439 13,067 |.__.....
Ranges*.__..._... 65, 359 68, 629 64,476 50, 759 66, 206 51,730 38, 350 48,705 30,106 | 39,945 | 27,820
Refrigerators. _.._....____ 433,670 | 378,054 | 339,421 | 270,543 | 164,521 | 132,972 | 92,034 | 100,572 (»135,913 [»111,880 | .. _._
Vacuum cleaners, floor type. 165,672 | 156,816 | 146,880 | 155,843 | 150,620 | 182,550 | 127,190 | 110,618 | 113,416 | 102,292 | 108,777 | 95,741
Vacuum cleaners, hand type. 44,602 | 42,304 | 35,783 | 31,077 | 27,686 | 33,239 ) 21,730 | 20,367 | 14,446 | 21,288 | 16,157 | 16,029

‘Washers, household...__.._.......__... . 213,611 | 206,030 | 188,365 | 213,862 | 148,811 | 145,194 | 147,390 | 103,288 | 113,054 93,341 | 114,242 |___.____
Electrical products:
Industrial materials, sales billed.. 1936=100._|. .. _..._ 234. 4 251.7 237.1 240.8 243.0 254.5 272.8 238.1 252.8 264.6 247.0 283.0
Motors and generators, new orders._..__ [ 1+ T P 263.2 429.7 406.5 444.1 307.0 370.0 332.8 329.7 425.2 468.8 343.0 909.0
Transmission and distribution equipment,
new orders 1936=100. . ___..__ 329.7 303.0 289.1 335.9 288.8 360. 4 384.7 355.7 283.7 286.4 | r 299.0 402.0
Furnaces, electric, industrial, sales:
Unit. oo kilowatts__| 148,556 13,774 9,689 | 11,626 11, 644 18,312 | 22,291 12,924 8,617 12,208 | 21,520 | 23,961 | 45,674
Value ... ... . __ thous. of dol..{ 10,367 997 646 945 976 1, 522 1,733 1,060 646 1,149 1,882 2,491 4, 551
Electrical goods, new orders (quarterly) .
thous. ofdol__|._..____§ ...l _.______ 581,675 |- |....._... 620,028 | .. .. __.|._._______ 583,214 | ... . . f.._.._.
Laminated fiber products, shipments____do.___| 3,699 2, 659 2, 896 2,791 2,822 2,803 3,102 3,363 2,997 3,151 3,370 3,151 3,641
Motors (1-200 hp.):
Polyphase induction, billingst._ . _..___ R 5,044 5,583 5,455 5,983 5,765 8,016 6, 298 5,388 6, 957 6, 061 6,417 6,743

6,195 7,351 7,750 6,200 5,825 6, 560 6,903 5,410 8,176 7,086 7,409 | 13,189
1, 369 1,793 1,725 1,867 1, 761 1,843 2,314 2,074 2, 552 2, 140 2,294 3,097
2, 060 3,595 4,257 4,512 3,305 3,057 2,903 2,860 4,602 3,974 3,056 8,313

Polyphase induction, new orders}

Direct current, billings

Direct current, new orders. .
Power cable, paper insulated, shipments:

Unit. thous. of ft__ 578 1,373 1,370 1,321 1, 510 1,418 1,244 1,487 1,067 1,054 958 928 605
Value ... thous. of dol. 934 1, 595 1,751 1,655 1, 860 1,720 1, 807 2,052 1,536 1,694 1,475 1,119 1,062

Rigid steel conduit and fittings, shipments*
short tons_ . |{._____._. 22,633 | 24,310 | 26,838 | 26,540 | 27,681 { 28,879 | 26,412 | 24,817 | 28,840 | 22,834 | 22,838 25572

Vulcanized fiber:
Consumption of fiber paper.... thous.of1b..] 3,400 3,471 3,635 3,762 3,505 3,683 3,785 3,958 3,525 3,738 3,454 3,681 3,987
Shipments. ... ... . .. ... thous. of dol.. 1, 145 1,158 1,177 1, 100 1,178 1,302 1,183 1,202 1,031 1,107 1,024 956 1,107

PAPER AND PRINTING

wWOoOoD PULP

Consumption and shipments:®§

Total, all grades ...short tons__| 916,497 1 819,984 | 850,307 | 814,436 | 811,364 | 847,576 | 811,003 | 880,755 | 859,056 | 847,617 {003, 188 | 826,497 |~ 921,872

Sulphate, total ... ... _____ . __ do._..| 416,206 | 364,432 | 386,059 | 369,148 | 360,235 | 387,475 | 367,850 | 397,927 | 379,340 | 374,877 (402, 996 | 373,289 [ 422,107
Unbleached____________ . . _______ do_...| 361,061 | 304,591 | 324,362 | 307,785 | 302,328 | 326,769 | 313,576 | 340,950 | 324,881 | 325,665 (348,105 | 318,510 | 367, 071
Saulphite, total ... ... .__ do_.__| 279,045 | 242,542 | 246,102 | 242,084 | 251,650 | 257,727 | 245,856 | 264,398 | 259,516 | 258,254 | 270,666 | 248,964 | 272, 530
Bleached. . . .. . .. .. .. ... do____| 162,749 | 146,982 | 146,907 | 144, 528 | 149,405 | 154,174 | 143,065 | 154,604 | 144,396 | 147,802 | 153,992 | 140, 784 |r 154,834
Soda. ... do__..| 54,635 50, 422 52, 366 52, 332 52,229 54,141 51,031 54, 995 54,167 53,276 | r 56, 543 51,814 | 7 57,161
Groundwood....__.______.._____.____ do._..} 166, 611

165,780 | 150,872 | 147,250 | 148,233 | 146,356 | 163,435 | 166,024 | 161,210 |r172,983 | 152,430 | 170,074

Exports, total, all grades 24,175 | 14,174 | 35,387 19,378 | 13,828 (

Imports, total, all grades® ) 95,175 | 105,031 | 90,501 | 109,831 | 98,027
Sulphate, total*._ . __ i 15,194 | 16,447 | 11,858 | 15255 | 14,530

Unbleached®__. 9,942 | 11,903 7,799 | 10,552 9, 757
Sulphite, total* 61, 300 70, 598 57,369 75,111 65, 158
Bleached*.._. 33,692 | 35,219 | 28,930 | 38,055 | 32, 524
Unbleached®. . 27,608 | 35,379 | 28,439 | 37,056 | 32,634
GroundwoodY-.......... . _________ 17,629 | 16,732 | 20,149 | 17,626 | 16,804
Production:§
Tota), all grades_..._....._._......__... _| 912,434 § 811,115 | 845, 948 | 805,562 | 779,753 | 824,760 | 797,725 | 875,835 | 863,786 | 847,732 |r018, 085 {r827,823 |~ 945,385

Sulphate, total_ 412,784 J 353,584 | 377,123 | 366,050 | 354,337 | 384,345 | 366,776 | 398,339 | 378,087 | 373,737 |r 405,729 {r371,572 | 426,818

Unbleached. . 358,580 | 203, 150 | 314,932 | 305,192 | 297,521 | 323,261 | 312,940 | 340,275 | 324,352 | 324,942 [r349.677 | 317,977 | 371,045
Sulphite, total. 265,639 { 238, 056 | 243,422 | 239,069 | 238,725 | 250,462 | 243,713 | 266,944 | 259, 685 | 253,004 7274, 724 v 246,942 |r 277,408
Bleached. 142,761 | 146,152 | 144,503 | 139,921 | 147,214 | 142,000 | 155,667 | 143,458 | 145,138 | 156,252 | 141, 544 |r 158,440
Soda......... 50,035 | 52,983 | 51,857 | 50,766 | 54,587 | 50,008 | 54,332 | 53,504 | 53,413 | 756,505 | 52,124 | 57,120

169;440 172,420 | 148,586 | 135,925 | 135,366 | 137,228 | 156,220 | 172,420 167:578 r 181,127 | 157,185 | 184,039

131,100 § 176,700 | 172,300 | 163,400 | 131,800 | 109,000 | 95,600 | 90,700 | 95,400 | 95,500 | 110,500 | 111,800 |~ 135,100
16,200 § 38,100 | 29,100 | 26,000 | 20,100 | 17,000 { 15,900 { 16,300 | 15100 | 13,900 | 716,700 | 14,900 ; 19,700

Groundwood. __
Stocks, end of month:
Total, all grades. ..
Sulphate, totai_

Unbleached . 12,100 | 32,400 | 23,000 | 20,400 { 15,600 | 12,100 | 11,500 | 10,800 | 10,300 | 9,600 | r11,100 |~ 10,600 | 14,600
Sulphite, total. 29,400 § 66,600 | 63,900 | 60,900 | 48,000 | 40,700 | 38,600 | 41,100 { 41,300 | 36,100 | 40,100 |~ 38,100 |r 42,800
Bleached. .. 16,100 | 42,400 | 41,700 | 41,700 { 32,200 { 25,200 | 24,200 | 25200 { 24,300 | 21,600 | r23,000 | r 24,600 | r 28, 200
Soda... ... 3,300 ] 6,400 7,000 6,500 5000| 55001 4,500 ]| 3,80 | 3,200 3,400 | 3,400 | 3,600 73,600

Groundwood ... J1JITITTTITT 82,100 | 65600 | 72300 | 70,000 | 58,600 | 45300 | 36,600 | 20,400 | 35800 | 42200 | *50,300 | - 55,100 ! r 69, 100

r Revised. » Preliminary. s See note ““s,” p. 30. ®Domestic pulp used in producing mills and shipments to market.
t Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors., {Data revised for 1939; see table 15, p. 18 of the April 1941 issue.
§ Data have been revised beginning January 1939; the revised data will be published in a subsequent issue. All data shown above are estimated industry totals fur-
nished by the U. 8. Pulp Prcducers Asscciatian.
*New series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the data,
see note marked with an ‘“*”” on p, S-33 of the October 1941 Survey). Data beginning 1937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, of
Diaitized f t}fﬁg nber 1941 Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 38, p. 21, of the January 1942 issue. Data beginning 1913 for ex-
IgIliZed TOhorts -imports of wood pulp are shown on p. 13 of the October 1940 issue. .
http;//frager_Sﬂd@i@f@gﬁ@p@ps. This series replaces the adjusted index; earlier data will appear in a subsequent issue.
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S-34 SURVEY OF CURRENT BUSINESS June 1942
Monthly statistics through December 1939, to- | 1942 1941 1942
gegller with ex]f)l;na&ory notes l?ncf'l refceirenc}?s Ot n > 7 Feb
to the sources of the data, may be found in the . . Sep- cto- ovem-| Decem-| Janu- ebru- | 4
1940 Supplement to the Survey April } April ' May l June July | August | tomber | ber ber ber ary ary | March
PAPER AND PRINTING-—Continued
WOOD PULP-Continued
Prices, wholesale:
Sulphate, Kraft No.]l,unbleached*.dol.per1001b.t.________ 3.375 3.563 3.625 3.625 3.625 3.625 3.625 3. 625 3.625 3.625 3.625 3.625
Sulphite, unbleached. ... ..o ... do_..._} __..___. 3.463 3.463 3.463 3. 463 3.525 3.713 3.713 3.713 3.713 3.713 3.713 3.713
PAPER
Total paper, incl. newsprint and paperboard:f -
P Productllon,____.___._ e F)shm(-it: tons. _|_____.__. 1,077,850 11,146,217 11,089,552 11,090,981 |1,156,900 ]1,132,309 |1,238,030 1,161,122 1,177,426 |71,249,536 (1,132,459 1,222,877
aper, excl. newsprint and paperboard:t 1
Ordérs, new. 589, 749 | 599,989 | 558,810 | 576,166 | 572,131 | 546,476 | 561,183 | 494.691 | 523,096 (7 570,428 (r491, 412 | 534,927
Production 490,920 | 529,018 | 501,177 | 504,162 | 528,192 | 515,247 | 567,294 | 54% 855 | 550,696 {584,849 |r525 616 | 564, 012
B 1S{hipmel:lts __________________________ 502,226 | 540,170 | 515,878 | 522,296 | 537,925 | 522,578 | 581,324 | 541,125 | 557,951 |7 578,862 ir524, 482 | 548,329
ook paper:&
Coated paper:
Orders,new......_____.__..._.... short tons._|_________ 28, 276 33,039 | 26,132 | 24,967 | 28,113 | 21,032 | 24,276 | 20,300 19,286 | 21,354 14,769 | 13,708
Orders, unfilled, end of month.._..__ do__._. 14, 091 20, 613 23,354 24,741 27,503 24,772 21, 646 17, 677 14,723 13,138 9,413 6, 523
Produetion. ... _.__._ _do___. 22,230 | 23,971 | 22,913 | 23,88 | 25248 | 24,791 20,040 | 25,850 | 25526 { 25 439 19, 661 17, 200
Percent of standard capacity..._.._.._.. 81.0 84.1 86. 8 86.7 91.2 92.2 100. 0 96.2 91.3 87.6 76.2 61.5
Shipments_ . _.__._.______.... short tons._ 22,648 | 24,579 | 23,388 | 23,905 ! 25273 24,692 | 28,703 25,628 | 25,435 25,380 | 19,958 | 17,027
UStoc‘t(s&end ofmonth________________ do_... 13,923 13,281 12,745 12, 587 12,637 | 12,762 | 13,514 13,713 13, 745 13,719 13,408 13,696
neoated paper:
Orders, DeW .. - - do__..f{ .. _._. 150,707 | 165,927 | 139, 598 | 143,528 | 139,643 | 134,790 | 135,649 | 115,160 | 120,759 | 137,942 | 110,708 | 119,348
grders, llllnlﬁlle]d ean"()[ mé)n%l_ _l...h_ﬁd h _________ 93,257 | 119,533 | 124,865 | 136,394 | 143,209 | 145,861 | 134,649 | 119,860 | 107,441 | 106,153 | 92,364 | 81,642
rice, wholesale, grade, English finis
white, . 0. b. mill. ~____ “dol.per 1001b..|  7.30 6. 6.55 | 6. 6.95 7.30 7.30 7.30 7.30 7.30 7.30 | 7.30 7.30
Productlon _____________________ short tons-_|__... .. 121,913 | 134,371 | 128,939 | 126, 564 | 138,599 | 128,983 | 145,887 | 136,659 | 132,236 | 143, 583 | 129,403 | 133,316
Percent of standard capsaeity ... o..._..| ________ 95. 4 100. 6 105.1 101. 6 107.2 105.0 111.0 109. 8 102.8 108.9 109.3 105.0
Shipments_ . _ ... _.._..__...._. short tons._|_________ 127,587 | 136,296 | 130, 589 129,224 | 136,180 | 132,720 | 146,523 | 133,067 | 133,458 | 141,828 | 128 712 | 130, 266
Fi Stocks, ;and ofmonth. ... [+ (Y I 50,754 | 49,687 | 47,614 | 43,755 { 47,932 | 43,828 | 43,115 | 47,271 | 45273 | 45,968 | 46,738 | 49,733
ne paper:
Orders, new._ __ ... 68,730 | 66,947 | 71,168 76,968 | 65527 | 66,082 | 52,773 | 51,948 | 66,828 | 53,267 | 55044
Orders, unfilled, end of month 66,475 | 79,560 } 102,591 { 120,602 | 126,097 | 131,876 | 127,734 | 119,847 {r 115,708 |r113,356 | 105,807
Productxon ______ 52,819 49,186 49, 629 54,073 55,115 59, 607 58, 242 60, 176 61, 687 55, 601 62,013
Shipments._ . 55, 580 51, 201 53, 664 56, 523 56, 062 63, 826 60, 053 60, 881 62,492 57,759 60, 987
wStock's, end of 1;1 59,356 | 57,838 i 51,194 | 49,078 | 48,970 | 43,923 42,430 | 41,318 | 39,674 | 37,517 | 38,191
rapping paper:
Orders, NeW. ..o e do._. .l ___.___. 218, 505 | 210,195 | 194,352 | 195,280 | 185,492 | 183,054 | 197,035 | 171,950 | 195,773 | 205,436 | 181,150 | 203, 361
Orders, unfilled, end of month__.._____ do____}\____._.... 170,815 | 179,794 | 193,056 | 199,691 | 200,233 | 199,450 | 191,666 | 176,775 | 172,528 | 167,838 | 161,842 | 160, 881
Produetion._ .. ... .. ... d: 179,611 | 195,764 | 181,924 | 184,619 | 100,581 | 186,853 | 204,790 | 186,799 | 197,408 | 211,630 | 187,990 | 208, 188
Shipments._.._.._.. 184,015 | 201,330 | 181,928 | 186,706 | 105,017 | 185,418 | 205,921 | 188,076 | 196,880 | 211,880 | 185,348 | 203,323
NStocks, end of mont 86,685 | 79,864 | 79,083 | 77,634 70,545 | 71,809 70,770 | 68,960 | 70,422 | 70,689 | 70,039 | 74,001
ewsprint:
Canada:
Exports 230,324 | 276,452 | 268,706 | 263,659 | 303.126 { 275,223 | 293,181 | 321,664 | 298,938 | 298,380 | 268 110 | 254,799 | 269, 749
Production__ ... .. 277,741 | 279,996 | 284,767 | 273,607 | 293,483 | 293,054 | 298,276 | 318,787 | 300,308 | 300,823 | 311,904 | 278,101 | 295,835
Shipments from mills..__..__... 238,346 | 285,789 | 291,112 | 281,843 | 300,236 | 296,985 | 305,010 | 304,685 | 320,860 [ 319,282 | 291,998 | 264,621 | 308, 166
US];O(g(sé, at mills, end of month 184,021 | 180,389 | 174,044 | 165,898 | 159, 145 | 155,214 | 148,480 | 162,582 | 142,030 | 123,571 | 143,477 | 156,957 | 144,626
nited Scates:
Fonsu;nption by publishers.._._._... g 238,493 250_.;». ggsl) 230, ggg 34?) gO; gig. (1](1)3 321, ggi 2.'13, 238 26%, ;188 263,889 | 274,471 | 231,961 | 216,109 | 251,042
mports._______ ... oGO | ______. 23 276, 52, 87 54, 242, 570 (2 2 PSP IR PR NN PR
Price, rolls (N. Y.).......dol. per short;ton - 50. 00 56.00 50. 00 50. 00 56.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00
Production___.__________.._____ short tons..| 82,660 | 87,000 | 90,913 83,962 | 83,199 | 83,592 | 78,657 | 87,068 | 82,621 81,680 | 84,628 76,234 | 80,923
Siﬂpﬁnentsd frcf)m mil]l]s ________________ do.._. 81,182 § 901,487 | 91,689 | 85424 [ 84,641 80,756 | 80,252 | 87,318 | 84,331 83,998 | 80,787 | 75,247 | 82,176
ocks, end of month:
Atmills. ... 12,648 14, 303 13,527 | 12,065 10, 623 13,459 | 11,864 [ 11,614 9, 904 7, 586 11, 427 12,414 11,161
At publishers 383,384 | 255, 588 | 252,381 | 277,681 | 320,602 | 345,158 | 341,884 | 334,529 | 333,120 { 330,259 | 366,236 | 370,101 | 368, 520
P {)n trgnsit to publishers 46,679 51,197 49,687 | 40,451 38,706 | 46,608 | 46,570 53, 45 55,037 46, 362 55, 336 47,376
aperboard:
357,091 | 377,595 | 374,185 | 384,765 | 411,073 | 422,361 { 464,446 | 419,770 | 437,902 | 425, 87! 390,276 | 438, 591
580,038 | 572,622 | 525,325 | 569,252 | 565,853 | 542,792 | 595,634 | 527,820 | 521,866 | 581, 502 | 508,272 | 542,432
330,779 | 370,151 | 383,534 | 435,891 ; 452,966 | 444,736 | 446,023 | 433,788 | 404,121 | 406,348 | 389,700 | 349,434
499 930 526, 286 504,413 | 503,620 | 545,116 | 538,405 | 683,668 | 536,646 | 545,050 | 580,059 | 530,609 | 577,942
Percent of capacity .____ 8 89.4 92.3 85.6 95.9 95.0 98.9 98. 5 92.6 96. 8 98.1 98.6
Waste paper stocks, at mill 262, 3‘)8 269,737 | 264,631 | 272,317 | 237,339 | 218,257 | 189,163 | 167,424 | 186,522 | 181,456 | 198,659 | 241,178
PRINTING
Book publication, total__....... no. of editions. _ 782 918 1,051 894 695 985 903 874 1,190 833 753 804 743
Eew 30ks _________ d 657 800 21327 708 593 774 782 ZG; ggg 'ﬁg ?45 674 586
ow editions 125 118 4 186 102 211 123 0 08 130 157
Continuous form stationery, new orders
thous. of sets__| 206,078 | 188,909 | 203,327 | 262,591 : 195,361 | 219,326 | 271,203 | 299,591 | 223,492 | 281,913 } 262,613 | 257,791 { 300,717
Sales books, new orders. _ ._....thous. of books_.| 19,672 21,331 24,470 26,137 | 26,219 26, 544 27,878 28,278 24, 859 23,307 24,979 22, 806 22,878
1 !
RUBBER AND PRODUCTS
CRUDF AND SCRAP RUBBER ®
Crude rubber:
Consumption, total.___.____..._.. 71,374 71,365 { 84,912 68,653 | 55,365 | 53,655
For tires and tubes (quarterly) . _.._.do__.__{._ ... § | __ 147,045 .. _____. ceeae-.-| 115,749
%mports t(;(tacl1 lfllldud?f\? lgvte)éxt 63, ;gg 101, ;gé 64, gil'; 97, Or8)l 106, ;42(7) 83, %3(15
rice, smoked sheets . . . .22 . .22
Ship‘l(:,nem.s(,1 Wforld§_]_J .............. 112,232 | 126,330 | 127,659 | 131,133 | 127,634 | 164,968 113 548
tocks, end of month:
Afloat, total ____ ..o [ 7 TN DR 270,000 | 260,000 | 290,000 | 270,000 | 250,000 | 280,000 | 285, 000
For United States 153,484 | 147,459 { 175,499 | 132,304 | 90,591 | 141,756 | 172,633
British Malaya_.._....__. R 95,302 | 91,104 90, 006 91, 189 91, 478 79, 206 98, 724
R lUpiteél Stg%)es |, 329,707 | 359,234 | 339,108 | 375,605 | 426, 253 | 455,000 | 454, 711
eclaimed rubber:
Progaeton Tl 2n7rn | sy e | S| ain | aeom
roduetion.__..______. 21, 57 775 i 23,11 24, , 67
Stocks, end of month_... 35, 336 351 871 36, 265 36, 751 39, 099 38, 055
Serap rubber consumption_ ... . ._..do___ | .. . feeoeoo e 53,311 | ool 56, 138

r Revised. !Includes Government reserves.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

s The publication of detailed foreign trade statistics has been discontinued for the duration of the war.
$For monthly data for 1813 to 1938, sce table 28, p. 18 of the May 1940 Survey; for revised data for 1639, see table 15, p. 18 of the April 1941 Survey.
& The number of companies reporting has fiuctuated to such an extent that tonnage figures are not comparable from month to month,
§Data are from the Statistical Bulletin of the International Rubber Regulations Commitiee; see note marked ““§’”” on p. S-34 of the February 1042 Survey.
fRevised series. For revised data for the indicated paper series beginning 1934 see table 43, pp. 12and 13 of the November 1940 Survey except for subsequent revisions
in total paper, beginning February 1939 through February 1941 which will be publishedin a later issue.
Digitized for FRASER *New series. Data beginning 1926 on price of sulphate wood pulp will be shown in a subsequent issue,
®The publication of rubber statistics has been discontinued,




June 1942

SURVEY OF CURRENT BUSINESS

S5-35

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1942 1941 1942
April | April | May | June July | August tesrg!t);er Otfgf' Nog:tm- D%:;_m- Jg‘g‘,]' Fealr)!r7u- March

RUBBER AND PRODUCTS—Continued

TIRES AND TUBES
Pneumatic casings:
Production_ ... ______________..._ thousands..| 1,100 5,839 6, 091 6,379 5,578 4,983 4,563
Shipments, total__.__ .--do.... 1, 557 5,999 7,676 7,602 8, 450 5,394 5, 259
Original equipment__.___._____._.__.do__..|-.....___ 2,332 2, 6 2, 595 1,998 1,122 1, 469
Replacement equipment 3,489 4,817 4,871 4,309 4,132 3, 661
Exports...ooo...__ 178 160 136 143 140 129
Stocks, end of month.._ 9, 958 8,373 7,088 6, 235 5,834 5,154
Inner tubes:
Produetion. . oo i eoioiioiaaois 5,481 5, 839 6, 264 5,278 4,436 4,143
Shipments, total..._. 5,358 6, 310 6, 908 5,917 4,780 4,792
Xports. ... ___.___ 127 109 104 89 105 90
Stocks, end of month 8,143 7, 686 7,010 6,357 6,071 5,431
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics (quarter]y)..ccoceaeae-. thous. of Ib_ |- oo feaoao et 88,614 [ceccmeoifoacmeanen 78,638 | ]cemmmmmeneemmmmmn | e e
RUBBER AND CANVAS FOOTWEAR
Production, total.__...__.._..__ thous, of pairs. . 3,884 6, 628 6,084 6,278 4,789 5, 543 5,844 6,848 6,362 6, 632 5,545 4,753 4,479
Shipments, total. ... do__.. 4,171 5, 555 5,134 5, 668 6, 366 8, 990 7,422 7,433 6, 287 6, 086 6, 300 5,213 5, 247
Stocks, total, end of month.._._........._ do__.. 6,272 | 12,272 | 13,223 | 13,834 12,256 | 10,809 9,228 8, 650 8,725 9,170 8,315 7,907 8,
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth:
Shipments.. ..o ao el reams._| ... _.__.. 129,119 | 135,571 | 130,852 | 146,734 | 173,022 | 141,985 | 138,555 | 138,327 | 199,373 | 111,700 { 130,525 | 109, 568
PORTLAND CEMENT
Production.. ... __________ 14,068 § 12,196 | 14,732 | 15,223 | 16,000 | 16,345 | 16,115 | 16,688 | 14,931 13,810 12,370 | 10,787 12,733
Percent of capacity- 69.0 59.3 69. 4 74.0 74.9 76.5 78.3 78.6 72.7 64.8 58. 6 57.0 60.0
Shipments. ... ... ... 14,774 14,132 | 16,048 16,109 | 16,687 17,825 | 18,284 | 17,833 13,724 | 11,511 9,120 8,206 | 12,563
Stocks, finished, end of month_ 25,125 § 24,066 | 22,745 | 21,865 | 21,178 | 19,732 17, 561 16,417 | 17,638 | 19,937 | 23,186 | 25,668 |r 25 831
Stocks, clinker, end of month_....._______ 6, 650 6,207 6, 005 5,757 5,522 5,219 4, 804 4,192 4,250 4,575 | r 5,020 5,840 6,570
CLAY PRODUCTS
Common brick, price, wholesale, composite
fo.b.plant____________..__._ dol. per thous...| 13,209 12,320 12,434 12. 504 12.582 | 12,715 | r12,853 | 12,876 | 12,921 |+12,935 | 13.100 | 13.165 | 13.215
Floor and wall tile, shipments:
Quantityeoeeoooooo._. ..thous. of sq. ft.. 5,219 6,172 6, 340 7,192 6, 701 6,330 6, 831 5, 289 5,029 3, 584 3, 689
Value. - oo i thous, of dol_. 1,363 1,629 1,694 1,929 1, 8%0 1,816 1,932 1,501 1,432 1,077 1,047
Vitrified paving brick:
Shipments._ ... _______. 2, 640 3,612 3,384 4,056 3, 906 5,873 4, 551 3,113 1,735 1,046 785 ... ..
Stocks, end of month.. 30,233 | 28,622 | 28,778 { 28,711 27,813 | 24,630 [ 24,694 | 17,211 17,122 | 17,948 | 18,331 {___.____
GLASS PRODUCTS
QGlass containers: §
Production_________._...._._. thous. of gross. - 6,921 5322 r6,243 ] 76,168 | 6,325 r6814 | 6,370 r7,016 | 6,187 [ 6,043 6, 755 5,965 6,935
Percent of capacity. .o ooooo oo .. _. 102.9 *79.6 r93.4 96.0 T04.7 | r102.4 *09.1 | r101.1{ r100.3 r90. 4 96. 5 96. 1 103.1
Shipments, total_..__ -thous, of gross.. 6,80 ) r5,570 | 6,398 | r6,87 ) ro6,400 | 76,847 | r6,968 | r6,244 | 752951 4,065 5,877 6,141 7,064
Narrow neck, food®. .___.___.___.____ do__._ 454 r 290 r 327 r 358 r 497 r867 [ 1,008 r 389 240 T 214 271 352 588
‘Wide mouth, food* --do._._ 1,554 rL,112| r1,211 | 1,440 4 r1,321 | r1,30% § r1,209 ] 71,242 r 974 r 862 1,191 1,319 1, 509
Pressed food ware®.____.. -..do.... 51 35 49 47 44 39 45 55 42 39 45 37 49
Pressure and non-pressure ---do.__. 479 733 719 763 r 694 r 479 r331 * 310 7 316 332 352 408 503
Beer bottles”. __ .- w.-do.... 868 418 548 603 r 493 T 432 T 401 r 408 T 260 r 395 524 601 737
Liquor ware*..._ ~..do__._ 838 r 861 088 | 1,027 r 841 rO25 0 rI,074 ] r1.042) r1,056 r 843 905 917 983
Medicine and toilet®. ---do._._ 1,757 1,522 | r1,608 1,895 r1,508 | r1,920 | 1,891 § #2022 r1,766 | 1,640 1,884 1,741 1, 806
General purpose®... 448 r 407 r 455 r 479 7401 v 414 r 417 r 464 r 281 » 374 399 429 514
Milk bottles* ___..__..____ 234 r 228 271 r 260 r 277 r3n2 342 285 r 242 245 257 224 243
Fruit jars and jelly glasses* 125 41 136 165 200 239 158 10 3 4 20 97 106
Stocks, end of month......_... 9,417 9, 612 9, 244 8,397 8,176 8, 052 7,321 7,948 8,711 9, 683 10,279 | 10,9001 9, 458
Other glassware, machine-made:*
Tumblers:
Production. ___.__.._._._.._. thous. of doz..|...._____ 3,838 5,548 4,857 4,541 4,879 4,407 4,837 4, 658 4,346 5, 350 4, 595 4,804
i 4,387 5,055 4,863 4,382 4,826 4,998 4,937 3,584 3,236 4,143 3,921 4,482
7,499 7,896 7,820 7,899 7,872 7,208 6,975 7,903 8, 936 8,797 9,376 9, 260
thous. of doz__|..___.___ 3,922 3,372 3,069 2,903 3,857 3,427 4,082 3,279 2, 553 2, 587 3,112 3,278
Plate glass, polished, production
thous. of sq. ft.__ 5, 570 18,344 18,394 18, 534 12,463 14,126 14, 906 15,769 14,277 10, 311 9,143 5, 600 5, 565
‘Window glass, production._ thous. of boxes..| 1,644 1, 400 1,282 1,304 1,281 1,267 1,123 1,5 1, 300 1,696 1,639 1,457 1, 583
Percent of capacity ... _...._ 1013 86.3 78.9 80.3 78.9 78.1 69.2 93.9 80.1 14. 5 100.9 89.7 97.5
GYPSUM AND PRODUCTS
Crude:
Imports. ol 326,248 366,519 | o fiaeaooo. ) TN N R, a)
Production_.__... 1,197,689 1,335,905 | oo oo 1,361,034 11,066,362
Calcined, production.__ 1,026,987 1,099,244 (. _____j ________ 1,088,745 . |oo.oo._. 817, 856
Gypsum produets sold or used:
Unecaleined ... oo do e e 365,682 .o oot 368,209 | oo |aomoaaoaa 317,781 || .. 285, 755
Calcined:
Building plasters. ... .. ... do |l 523,218 | __._____| ... 577,840 | i emmaaaan 436, 255 352,316
For mfg. and industrial uses I (o P (RS RSN PPN 38,222 | oo 41,569 | _fooooo_. 36,130 34,114
Keene’s cement odon R 7,672 , 854 ||l 6, 841 5, 904
of sg. b {0 PO IO S, 709, 282 718,415 | |eceenoos 843, 920 559, 498
PO s U NN (R ORI R 472, 696 479,794 | . 567, 303 348, 061
L [ SN PUOURURN [P P 11, 267 9,133 |coeeeei s 7,398 6, 4
do_ .|l 225,319 229,488 | [aeeoeooao 269, 129 204, 947

r Revised. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war.

b Data not available.

*New series. Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for
1940 for wide-mouth food containers and liquor ware not shown on p. 8-35 of the September 1941 issue are available on request; earlier data on glassware other than containers

are shown in table 2, p. 17, of the January 1941

Survey.

§ Data revised for 1941; revisions for January-March not shown above are minor and are available on request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S5-36 SURVEY OF CURRENT BUSINESS June 1942

Monthly statistics through December 1939, to- | 1942 1941 1942
gether with ex;{:lx}lns&ory notes gn% refgrencﬁs p s oot N o ] Tob
to the sources of the data, may be found in the ; P ep- cto- ovem- | Decem- | Janu- ebru-
1940 Supplement to the Survey April 1 April ‘ May ‘ June July ‘ August | tomper | ber ber ber ary ary |March
TEXTILE PRODUCTS
CLOTHING
Hosiery: .
Production.._.._. -----thous. of dozen pairs__| 12,729 | 12,871 | 12,621 | 12,531 | 12,900 | 11,499 { 11,974 | 14,107 | 12,501 | 12,555 | 13,147 | 12,204 | 12,951
Shipments 13, 533 12,737 11, 750 11, 933 12, 889 13,785 13,771 14, 977 12, 585 11,938 12,869 12,759 13, 506
Stocks, end of month_ ... ... do....| 20,390} 24,530 | 25,493 | 26,183 | 26,235 | 23,991 | 22,236 | 21,409 | 21,367 | 22,026 | 22,304 | 21,749 | 21,194
COTTON
Consumption_.._____ --.bales..| 998,754 | 920,950 | 923, 518 | 875,812 | 929,782 | 874,113 | 875,682 | 953, 600 | 849, 733 | 887,326 | 945,900 | 893, 745 | 966, 631
Exports (excluding li d 71,550 | 75,236 | 61,110 | 34,967 | 189,215 | 161, 668 ()

Imports (excluding linters) §. 30,853 | 26,108 17,243 | 43,322 | 25,413 | 40,696
. 117 .128 . 153 . 166

Prices received by farmers ._._.._... .160 L 143 L175
Prices, wholesale middling 1%4e”, average 10 Erar- . 202 J111 L124 138 . 156 .161 .171 .165
KetS. e 0.
Production: K e 2 504 4,713 7, 964 9, 596 9,915 10,240 | .. .. 10,495

QGinnings (running bales)®. __thous. of bales..
Crop estimate, equivalent 500-1b. bal

thous. of bales_ | .l oo e oot e e 110,742 ... ...
Stocks, domestic cotton in the United States,
totald . oo thous. of bales.. 14,023 | 13,099 | 12,026 | 21,628 | 20,992 | 19,886 | 18,818 (% ®

r 800 r 727 585 | 10,774 7,990 4,712 2,738 O] ()
11,363 | 10,528 9,640 9,233 | 11,453 | 13.268 | 13,915 | 13,658 | 12,805
1,860 1,844 1,801 1,621 1, 549 1, 906 2,185 2,299 2,388

On forms and in transitd

COTTON MANUFACTURES

Cotton cloth:

Exports§._.- 37,947 | 44,972 | 39,030 | 41,194 49,576 | 46,985 (8) e e
Tmports§ 8, 828 6, 680 2, 929 4,275 3,075 5, 535 ') T DO AR IR ER A
Prices, wholesale:
Mill margins. ..o oceeoeoo___ cents perlb__|  20.29 19. 81 20.85 21.84 19. 06 20. 53 20. 01 2. 45 20. 34 20. 30 20. 32 20. 32 20. 25
Print cloth, 64 x 60 ___________ dol. per yd._ . 089 .072 . 080 . 088 078 . 080 080 . 080 . 081 .083 . 086 087 . 088
Sheeting, unhleached, 4x4..._____.__ do_.._. .107 .084 .088 . 093 . 095 .095 .095 . 094 . 095 . 098 .103 . 104 . 105

Finished cotton cloth, production:
Bleached, plain ---.thous. of yd..
Dyed. colors_. do
Dyed, black. ..do..

178, 538 | 182,003 | 158,569 | 168,211 | 171,667 | 185,786 | 188,594 | 170,132 | 180,792 | 192,229 | 176,227 | 191,654
146,235 | 145,612 | 125,282 | 134,584 | 132,177 | 138,437 | 143,718 | 131,727 | 126,677 | 133,624 | 126,465 | 145,169
6, 543 6, 989 5,890 6, 360 6,113 6, 369 7,116 6,042 6, 750 8,547 6, 553 6,010

Printed ---do.... 122,245 | 119,222 06, 871 98, 704 97,283 98, 757 98, 297 78,572 | 91,674 82, 267 83, 791 88,674
Spindle activity:
Active spindles. ... ... ... thousands.. 22,807 | 23,004 | 22,995 | 23,028 | 23,029 | 22,964 | 23,043 | 23,060 | 23,063 | 23,077 | 23,078 | 23,096
Active spindle hours, total__ _-mil. of hrs__ 10, 299 10, 276 9,938 | 10,537 | 10,253 | 10,407 | 11,232 9, 901 10,540 | 11,364 10,457 11,374
Average per spindle in place_..... __hours... 423 422 408 433 421 429 463 409 437 471 435 473
Operations. .. .. .......percent of capacity._. 120.1 121.7 121. 5 123.0 125.3 123.7 125.8 129. 4 124.0 136.9 145.9 134. 3
Cotton yarn, wholesale prices:
22/1, cones (factory) . .....-.-.... dol. per ib._ 425 . 338 . 366 . 365 .373 .413 . 429 . 396 . 385 . 395 .414 413 419
40/s, southern, single, carded, Boston..do..... . 516 .419 . 430 .433 .433 L4785 . 481 .479 .471 . 481 . 500 . 504 . 506
RAYON AND SILK
Rayon: ) .
Deliveries (consumption), yarn*_..mil. of )b_. 37.5 38.7 40.2 38.3 39.4 37.3 37.0 41.7 38.5 30.3 41.2 36.0 v 40.0
TINPOTESS « -o e oo memcmoee thous. of Ib..|_____.___ 1,611 1,304 | 1,457 576 228 743 [C ) R IR SR SR S
Price, wholesale, viscose, 150 denier, first
quality, minimum filament*.._dol. per 1b_. . 550 . 530 . 530 . 530 . 530 . 530 . 542 . 550 . 550 . 550 . 550 530 . 550
Stocks, yarn, end of monthf.___._. mil. of Ib_. 5.4 7.4 58 4.6 3.6 4.2 4.9 5.4, 4.5 3.8 4.8 4.4 r4.1
Silk:
Deliveries (consumption)®_.....__.___ bales. | ... ____ 23, 538 22, 440 24, 251 28, 528 2, 069 4, 685 4, 160 5, 676 (%) (W] (6 T P
Imports, raw§ ... ... thous. of Ib._|_____. __. 3,551 3, 509 3,895 2, 347 332 1,003 [ T S SR U SR AR
Price, wholesale, raw, Japanese, 13-15 (N. Y.)
dol.perlb..{___ .. ___. 2.834 2.886 3.019 3.040 3.080 3.080 3.080 3.080 3.080 3.080 3.080 3.080
Stocks. end of month:
Total visible stocks.._.__.._._..._._. bales..| ... ___.. 210, 743 | 214,711 | 204, 606 () ) (2 ® O] ® ) 631
United States (warehouses)®. _..... do....|....__... 49,373 | 50,341 | 53,436 | 47,208 | 53,988 | 53,008 | 57,508 | 55,486 O] @ [ T
WOOL
Tmports (unmanufactured)§. . _-thous.of lb._|___ .. __ .. 91, 788 74, 954 84,759 72,008 63,010 61, 658 [ IR PRI IO DU I SR
Consumption (scoured basis):{
do....{._.___._. 46, 695 40,716 41,816 486, 605 39,712 41, 764 51,995 40, 660 43, 696 44,480 | 7 40,972 53, 580
Carpet class. ... do-...|._____._. 13,370 10, 904 11, 260 11, 465 11, 256 11,212 13, 980 10, 700 11,708 5828 ) r5 784 6, 555

Machinery activity (wecekly average):{

Looms:
Woolen and worsted: .
Broad. .. .._.._._. thous. of active hours_.|________. 2,457 2,492 2, 591 2,431 2, 606 2,523 2, 546 2,521 2, 706 2,850 2,616 2, 587
Narrow.____. d 94 91 93 86 90 93 94 89 78 89 86 94
Carpet and rug.. 244 241 260 212 251 240 246 229 227 227 221 180
Spinning spindles:
Woolen. . _.___. do._._. 102,749 | 106,881 | 110, 500 | 107,780 | 117,876 | 113,084 | 112,567 | 108, 127 | 110,157 | 118 654 | 117,130 | 116,012
Worsted ... J 117,593 | 119,838 | 125,606 | 118,002 | 125,902 | 123,512 | 127,257 | 122,409 | 120,890 | 120,806 | 101,015 | 99,776
Worsted combs 214 218 231 210 211 223 232 220 233 243 231 231
Prices, wholesale:
Raw, territory, fine. scoured . _._. do}. per Ib_. 1.20 1.08 1.08 1.08 1.07 1.05 1.06 1.08 111 1,13 1.14 1.16 1.18
Raw, Ohio and Penn., fleeces_ . _.._.__. do._.. .52 .45 .45 .46 .47 .46 .48 .49 .49 .49 .49 .52 .52

Suiting, unfinished worsted, 13 oz. (at mill)
ol. per yd.. 2. 599 2.030 2.030 2.030 2.089 2.129 2.228 2.228 2.228 2.228 2,228 2.320 2. 599
Women's dress goods, French serge, 54/ (at
mill) .ol dol. per yd__|_._____.. L262| 1275 1.312 1812 1330 L1301 L411{ 1411 | 1n411| vn4aix ... .\_......
Worsted yarn, 242’s, crossbred stock (Boston)
dol. per 1b__ 1. 800 1. 550 1. 594 1.638 1.675 1. 700 1. 740 1.763 1.800

Receipts at Boston, total._.__..__. thous. of Ib._ ] 76,210 | 80,360 | 82,827 | 81,232 | 61,336 | 39,704 26,253 | 37,571
Domestic. . d _J 13,655 29,177 32,837 42,780 26, 570 9, 661 11,735 17, 281
Foreign. . oo cieeceneedoo 62,555 | 51,184 | 49,990 | 38,452 | 34,765 | 30,043 14,518 | 20,290
r Revised. . @ See note “¢”’, p. 37. 1 Dec. 1 estimate of 1941 crop. ? Data discontinued.
§Data for 1939 revised; for exports, see table 14, p. 17 and for imports, table 15, p. 18 of the April 1941 issue. ® Total ginnings to end of month indicated.

{Data for April,July, and October 194} and March 1942 are for 5 weeks; other months, 4 weeks.

{Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

*New series. For monthly data onrayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. The new rayvon price series replaces the data shown
in the 1940 Supplement; earlier monthly data are shown in table 30, p. 22 of the November 1941 issue. The new price series for cotton, wbich replaces the New York price
forll):ner]y shown in the Survey, is the average spot price of middling 1846 at 10 southern markets compiled by the Department of Agriculture; earlier data will be shown in a
subsequent issue.

JRevised monthly data for August 1939-July 1940 will be shown in a subsequent issue.

OBeginning September 1941 certain amounts of raw silk were returned from mills to warehouses: these amounts are reflected in warehouse stocks and should be deducted
from the cumulative figures for deliveries. The number of bales returned were as follows: Sept., 542; Oct., 7,927; Nov., 2,717.
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June 1942 SURVEY OF CURRENT BUSINESS S-37

Monthly statistics through December 1939, to~- | 1942 1941 1942
gether with explanatory notes and references

1
to the sources of the data, may be found in the . . Sep- Octo- |Novem-| Decem- | Janu- { Febru-
1840 Supplement to the Survey April April i May i June July August tember ber ber ber ary ary \ March

TEXTILE PRODUCTS—Continued
WOOL—Continued
Stocks, scoured basis, end of quarter, totaly
thous. of Yb__f . ____ .| oo |eiioai.o. 208, 345 191, 556 190, 780
d 62, 213 65, 508 71,971
31,790 35, 304 35, 862
30, 423 30, 204 36, 109
145, 97 125, 652 118, 539
53, 930 57,334 41, 680
92, 040 68, 318 76, 859

MISCELLANEOUS PRODUCTS

Fur, sales by dealers.._______...__ thous.ofdol_.|________. 6, 142 5, 666 5,323 4,719 5, 349 4,297 1,441 790 r564 | r2, 828 6, 308 5,704
Pyroxylin-coated textiles (cotton fabrics):
Orders, unfiiled, end of mo__thous. linear yd._ 7,300 5, 588 6, 137 9, 558 8,070 | 10,038 8,747 9, 009 8, 206 7,825 7,112 4 7,584 ) 7,797
Pyroxylin spread_.._._..______. thous. of 1b__ 5, 669 7,165 7,351 7,464 6,473 7,142 7,097 7.488 6, 698 6, 637 6,181 5,669 | r 5,403
Shipments, billed._..____. thous. linear yd..| 6,689 7, 550 7, 950 7,479 7, 543 7,703 8,017 7,841 7,097 7, 398 6,745 6,464 | 76,652

TRANSPORTATION EQUIPMENT

AIRPLANES
Exportsg. -« oo number. _|.__._____. 571 511 352 360 533 [ T P ISR RN NI N IR
AUTOMOBILES
Exports:
Canada:
Assembled, total ____________.___. number._| 9,723 9,405 | 14,457 | 13,000 | 22,486 | 16,932 8,849
Passenger Cars. .. .oococcoceooooo. do._._ 611 312 496 378 2,099 3,263 819

United States:
Assembled, total§
Passenger cars§.

18,536 | 21,969 | 13,481 | 12,975 | 20,616 | 15,678
8,574 9,012 4,056 6,958 6, 706 2,279

Trucks§. . o 9,962 | 12,957 9,425 6,017 | 13,910 | 13,399
Financing:*
Retail, passenger cars, total_._Jan, 1942=100._ 58 446 467 448 396 325 196
New cars do..._ 42 1,317 1,361 1,253 1,067 806 419
Used CarS. ool do.... 62 235 251 255 234 209 142
Retail automobile receivables outstanding,
end of month_________.__ Dece. 31, 1939=100.. 105 152 163 171 176 178 170 164 157 149 139 128 116
Production:
Automobiles:
Canads, total_._..__...__....._._. number. | () 27,584 | 26,585 | 25,753 | 24,654 | 17,102 | 14,496 | 19,360 | 21,545 | 20,313 | 21,751

Passenger Cars_ .. ..._._.o.oooo__o. do.__.| (M 12,091 9, 840 8, 538 3,849 3,160 2, 548 5,635 7,003 6, 651 4, 249
United States (factory sales), total__._.do___. (» 462,272 | 518,770 | 520,525 | 444,243 | 147,601 | 234,255 | 382,009 : 352, 347 | 282,205 | 238, 261

PASSeNZer CarS. .o caccceccemaee do....| (¥ 374,979 | 417,698 | 418,983 | 343,748 | 78,529 | 167,790 | 295,568 | 256,101 | 174,962 | 147,858

Trucks do.... (%) 87,203 | 101,072 | 101, 542 | 100,495 69, 072 66, 465 86, 441 96, 246 | 107,243 | 90,403

Automobile rims____________ thous. of rims._. 665 2,682 2,408 2, 309 2,061 1,532 1,811 2,024 1,864 1,677 1,271
Registrations:}
New passcngercars. . ... ... number._|. ... __.. 489,074 | 515,034 | 443,470 | 391,795 | 246,595 | 125,293 | 165,485 |r164,747 | 174,188 | 64, 603
New commercial cars. . [ 14 T R 70,269 | 72,170 | 62,265 | 67,412 | 56,191 | 43,892 | 41,352 | 736,799 | 41,006 | 23,356
Sales (General Motors Corporation):
World sales:
By U. S. and Canadian plants._._._. [+ 16 R PR 255,887 | 235,679 | 240,748 | 224,517 | 29,268 | 89,300 | 179,120 | 171, 412 () PSR PR B,
United States sales:
To dealers. . ... 233,735 | 217,120 | 224,119 | 204,695 | 19,690 | 81,169 | 162,543 | 153, 904 (€2 T PO R .
TO CONSUMErS_ -« oo oo 272,853 | 265,750 | 235,817 | 195,475 | 84,969 | 52,829 | 103,854 | 126,281 [0 S PR DN E .
Accessories ana parts, shipments:
Combined index_.____.__._._. Jan. 1925=100__{. .. _.__. 240 252 258 242 246 282 286 270 281 225 (€5 T P
Original cquipment to vehicle manufac-

(20170 I, Jan, 1925=100__|......... 278 282 279 248 258 271 280 271 286 285 (G N P—
Accessories to wholesalers._ d 132 136 140 154 160 170 174 173 174 144 139 141
Service parts to wholesalers R 218 215 231 253 242 208 302 267 297 229 231 234
Service equipment to wholesalers. .. _.do.___{-._._.._. 199 208 229 221 216 290 287 288 255 217 201 202

RAILWAY EQUIPMENT
Association of American Railroads:
Freight cars, end of month:
Number owned_ ... _......_._._ thousands..| 1,726 1,647 1, 656 1, 661 1, 666 1,671 1,676 1, 682 1, 689 1, 694 1,701 1,709 1,718
Undergoing or awaiting classified repairs m

thousands... 62 96 94 85 79 78 73 68 68 62 61 61 60
Percent of total online. .. __.._...____. . 5.2 4.8 4.7 4.4 4.1 4.1 3.7 3.6 3.6 3.5
Orders, unfilled.____________ 01,416 | 88,266 | 89,917 | 86,943 | 78,974 | 75559 | 73,697 | 66,870 | 09,402 | 68, 316
Equipment manufacturers - A 69, 140 66, 641 65, 814 63, 607 57, 584 52, 563 60, 661 45,798 | 49,939 47,985
Railroad shops_.._.o..__...___..._. . 14,919 | 22,276 [ 21,625 ( 24,103 | 23,336 { 21,390 | 22,996 | 23,036 | 21,072 | 19,463 { 20,331
Locomotives, steam, end of month: .
Undergoing or awaiting classified repairs

number..| 3,114 5, 535 5,181 4,862 4, 607 4,208 4,022 3,778 3,634 3,370 3,37 3,231 3,228
Percent of totalonline. . __._.______.__ ... 7.9 14.0 13.1 12.3 11.7 10.7 10.2 9.6 9.2 8.6 8.6 8.2 8.2

Orders, unfilled__.___.__._._ .- 408 211 231 265 300 317 309 284 281 258 249 300 426
Equipment manufacturers d 357 189 201 234 266 269 263 240 256 237 229 282 372
Railroad shops... 51 22 30 31 34 48 46 44 25 21 20 18 54

U. 8. Bureau of the Ce: :
Locomotives, railroad:

Orders, unfilled, end of mo., total____do..__ 1,425 622 734 876 0942 964 917 921 1,022 1,210 1,187 1,273 1,332
Steamt. ..o do._._ 669 203 205 266 297 297 285 268 364 526 822 551 589
Othert___.__.__ .--do__.. 756 419 529 621 645 667 632 653 658 684 675 722 743

Shipments, totalt. ... ... ... do_._. 132 74 87 79 87 87 7! 102 89 96 89 100 125
Steam?t . ... do_._. 62 18 22 9 11 8 12 27 15 22 19 28 57
Othert el do.... 70 56 65 70 76 79 67 75 74 74 70 72 68

zRevised. = The publication of detailed foreign trade statistics has beeu discontinued for the duration of the war. b Discontinued.

{Does not include Australian wool held by the Defense Supplies Corporation. The total includes for June, September and December 1941 a comparatively small amount
of certificated wool in licensed warehouses not included in the detailed figures.

§é)atu revised for 1939. See table 14, p. 17, of the April 1941 Survey; see also note marked ‘‘§” on page 8-37 of the November 1941 Survey for explanation of revision in the
1940 data.

*New series. Beginning January 1942 the Bureau of the Census has discontinued the dollar series on passenger-car financing formerly shown in the Survey and has initi-
ated a series of indexes on a January 1942 base on volume of paper acquired by sales finance companies, including passenger and commercial cars and diversified financing,
and has placed the series on retail automobile receivables on a December 31, 1939, index base. Indexes prior to January 1942 for passenger-car financing have been computed
by the Bureau of Foreign and Domestic Commerce from the former dollar series and linked to the new Census data.

{Since publication of foreign trade statistics has been suspended for the duration of the war, the Bureau of the Census ceased publishing foreign and domestic data sepa-
rately. ‘The series, therefore, were revised to include both foreign and domestic data beginning with the January 1942 Survey. Comparable earlier figures are available on
request.

Digitized for FF%/QS@ Reginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. See note “1,” p. S-37, of December 1941 Survey.
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S-38 ~ SURVEY OF CURRENT BUSINESS June 1942

Monthly statistics through December 1939, to- | 1942 1941 1942
gether with explanatory notes and references
to the sources of the data, may be found in the April
1940 Supplement to the Survey P!

Sep- Octo- |Novem-| Decer- | Janu- | Febru- March

April | May | June | July terber |  ber ber ber ary ary

August

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT-—Continued

U. S. Bureau of the Census—Continued.
Locomotives, mining and industrial:

Shipments (quarterly), total*.___. number__{ .. Qo | 177
Electric, total§. ... ... do___. - 84
For mining use......oooooooooo.o- do_. - 71
Other®_ ... L [« U I RIS I, 93
American Railway Car Institute:
Shipments:
Freight cars, total. - 5,449 5,225 5,136 5, 537 3,936 5.168 7,617 6,378 7,781
Domestic._ ... 5,301 4,681 5,130 5, 467 3,856 5,044 6, 626 6,073 7,781
Passenger cars, 0 18 47 12 37 32 38 28 42 28
Domestic___. 18 47 12 37 32 30 28 42 28
Exvorts of locomoti 24 42 25 23 22 25 (%)
Electric. ool 17 19 10 21 15 14 (2)
[S17:T: 4+ DO 7 23 15 7 7 11 (O]

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS!

Shipments, total.. ... number._ 400 263 217 266 232 247 260 323 298 271 330 309 371
Domestic.__. .- 383 255 180 238 225 236 253 306 280 261 327 303 336
05 .4 570) o 7. SN dy 17 8 37 28 7 11 7 17 18 10 3 6 35

CANADIAN STATISTICS

Physical volume of business, adjusted:{

Combined index_............._. 1935-39=100.. |-~ _.... 130.7 134.2 137.1 138.0 141. 5 148.9 139.1 132.0 141.3 140. 6 134.3 136.2
Industrial production:

Combined index. .. ........_.... 141. 5 144.7 150. 4 149, 2 156.1 169.0 154.9 143.3 154.1 148, 4 141.3 144.8
Construction.. 177.9 178.5 286. 8 130.7 145.0 166. 4 145.9 129.6 184.4 125, 8 103.6 153.2
FElectric power. 126.1 120.1 123.3 130.8 126.1 136.2 137.4 137.5 138.9 142.9 | r137.6 1417
Manufacturing. 143.3 143. 4 143.5 153.6 163.7 182.3 164.7 149.4 158.9 158.3 152.4 150. 2

Forestry... R 118. 4 114.0 117.0 13L.0 129.8 145.6 132.6 123.2 127.5 126.9 134.2 133.5
Mining. oot 121.8 140.8 125.6 146.3 140.9 126.0 123.6 125.6 124. 4 120.2 113.7 119.2
Distribution:

Combined indeX..cocoooccoaaooo doooo faio 110.9 114.9 112.9 117.6 114.9 112. 4 110. 2 111. 4 118.1 125.3 121.9 120.7

Carloadings..__. 129, 3 138.6 133.9 139.6 128.0 119.1 120.6 124. 4 138.8 149.6 140. 4 136.

2
Exports (volume). 169. 2 196.3 182.1 212.7 189.7 169. 2 139. 5 163. 2 163.9 199.7 223.7 230. 7
Imports (volume)... - 150.0 145.0 143.9 167.3 184.1 185. 6 170.3 159.3 194.9 220.0 187.6 191.3
Trade employment.________..____ d 120. 6 121.6 121.8 121.2 122.0 123.2 123.9 123.4 122, 9 125.2 123.5 | oo
Asricultural marketings, adjusted:t

Combined index 275.5 323.3 217.0 268.9 95.3 55.2 113.3 81.3 120.4 136.3 93.9 81.6
Grain____.___ 314.7 376.1 242.7 302.7 93.7 40.1 116.0 75.8 129.3 110. 4 70.6 74.9
Livestock ... 105. 4 94.3 105.3 122.0 102.2 120.8 101. 3 106.1 129.8 112.3 100.9 110.8

Commodity prices:
Cost of livingt_ . ... ... d. 108.6 109. 4 110.5 111.9 113.7 114.7 115.5 116.3 115.8 115.4 115.7 115.9
86.6 88.5 90.0 91.1 91.8 93.2 93.8 94.0 93.6 94.3 94.6 95.1

141.3 145.5 152.9 157.4 160.6 162.7 165.8 167.6 168.8 165.8 165. 4 165.1
100.2 120.0 139.5 149.9 160.7 153.9 155. 4 147.7 143.4 124, 7 118.1 103.7
158.2 162.3 168.0 172.5 176.9 181.5 185.0 187.5 188,4 187.1 | r191.2 195.7
174.1 174.8 177.2 176.8 178.1 181.6 182.3 185.0 183.5 177.8 176.8 176. 4
158.3 165. 6 170.9 179.8 184.0 183.9 175.7 173.7 170. 4 168.0 167.0 169.1
149.1 154.5 156.8 158. 5 156.8 157.5 160.9 163.4 167.1 172.4 156. 8 151.7

94.3 99.2 99.2 103.7 105.0 105.9 104. 2 102.8 104.1 101.1 98.2 97.5

Bankdebits .. ... .oc..... mil. of dol._}........ 2,984 3, 266 4,241 3,242 3, 150 3,301 3,627 | 3,427 3, 687 3,231 2,893 4,177

Commercial failures. .._.._.__._..__ number. _|.____._. 67 84 72 58 67 45 57 80 78 77 64 56

Life-insurance sales, new paid for ordinaryt

thous. of do}..{_....._. 35,398 | 36,172 33,670 ; 32,681 29,507 | 33,975 | 41,740 | 44,984 | 47,172 | 43,081 | 39,357 35,876

Security issues and prices:

New bonds issues, totalt ........__.. do..._|145,888 78,830 | 115,119 | 876,920 111,290 | 83,497 | 62,521 | 341,680 { 94,851 91,985 | 90,326 | 90,092 |r1,044,077

Bond yieldst. .__........ 100. 6 101.1 101.9 101. 5 101.2 100. 3 100. 2 99.1 99. 3 99.4 99.3 99.6

Common stock pricest 65.8 63.9 64.0 67.5 67.8 7.0 69.1 68.8 67.2 66.8 64.7 62.3
Foreign trade:

Exports, total ... ....__..._ thous. of dol.. 118,425 | 162, 663 | 148,822 | 170,901 | 150,496 | 142,897 | 139,678 | 164,079 | 152,091 | 152,307 | 168, 197 176, 950
Wheat____... _thous, of bu.. 2, 322 29, 623 23,114 19, 346 14, 721 11,341 11, 841 22,105 18,271 11,145 5,424 9, 765
‘Wheat flour.. -thous. of bbl._ 850 1,341 1,751 1,922 1, 437 661 441 587 930 750 1,056 299

RI}iﬂports ________________________ thous. of dol.- 106, 268 | 128,006 | 114,924 | 127,707 | 137,913 | 136,991 | 140,819 | 134,101 | 125,886 | 142,127 | 119, 556 144, 886
ailways:

Carloadings. ..o ... thous. of cars__|.._____. 252 276 271 277 279 204 313 286 294 272 249 §___._____

Financial results:

Operating revenues_._......_.thous.of dol__|..______ 41,837 | 46,595 | 44,817 | 45,442 | 46,524 | 47,215 | 51,239 | 48,219 | 50,050 | 45,422 | ________|..__.__..
Operating expenses d 32,257 | 32,122 | 35248 | 35,988 1 35861 | 37,304 | 35496 | 36,134 | 35111 |__.___.._|.._.._._.
Operating income_ ... ... _.________ 11,068 9,976 7, 262 7,393 8,973 | 11,483 9,927 | 10,818 £ T R
Operating results:
Revenue freight carried 1 mile mil. of tons_.|____.. .. 3,818 4,387 4, 381 4,257 4,323 4,447 4,796 4,711 4, 356 4,246 | .. ...
Passengers carried 1 mile.._._. mil. of pass..|_...._. 225 230 248 318 354 286 262 227 387 283 0|
Production: .
Electric power, central stations
mil. of kw-hr__ 2, 693 2, 805 2, 560 2, 661 2, 640 2, 867 3,140 3,184 3,221 3,226 | 2,864 3,221

Pigiron. . . _.__...... thous. of long tons_. 10: 114 112 102 106 112 137 134 148 146 129 | ..

Steel ingots and castings_ _....______.__ do.._. 201 208 187 197 203 201 223 221 219 231 207 feeeen

Wheat flour_.__......__..__.__. thous. of bbl__{________ 1,661 2,121 2,118 2,117 1,852 1,648 1, 506 1, 665 1,577 1, 556 1,585 1, 807
r Revised. o The publication of detailed foreign trade statistics has been discontinued for the duration of the war,

tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data appear in table 35, p. 19
of the January 1942 issue, Common stock price indexes have been converted to the new base by multiplying the old series by a constant. The index of bond yields has been
completely revised and is now based upon yields of a 15-year 334 percent Dominion issue. The production and distribution indexes and indexes of agricultural marketings
have also been completely revised; revised data will be published in a subsequent issue. The index of grain marketings is based on receipts at country elevators instead of
receipts at head of Lake and Pacific ports, as formerly. X L s

!Beginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with
previous data which were compiled by the Bureau of the Census.

§Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial
United States manufacture and are not eomparable with data here shown.

*New series. Comparable data on total shipments are available only beginning January 1940. ‘‘Other” includes Diesel-electric, Diesel-mechanieal, and gasoline or steam
locomotives; these are largely industrial; for data beginning with the first quarter of 1933, see p. 55 of the May 1941 Survey.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S$S1-S38

CLASSIFICATION, BY SECTIONS

Monthly business statistics: Page
Business indexes_.__. S-1

Commodity prices S-3
Construction and real estate. . S4
Domestic trade______ ... ____.__ S-6
Employment conditions and
WAZES oo oo e eee e S-7
Finance..___. S-12
Foreign trade S~19
Trensportation and communica-
tiona. . _____ . ____... 8-20
Statistics on individual industries:
Chemicals and allied products.. S-21
Electric power and gas.. _ 8-23
Foodstuffs and tobacco S-24
Fuels and byproducts._ S-27
Leather and products.__ 8-29
Lumber and manufactures.____ S-29
Metals and manufactures:
Iropandsteel . __._ .. ______ S-30
Nonferrous metals and prod-
ucta

Machinery end apparatus
Paper and printing_...___
Rubber and products_.
Stone, clay, and glass products
Textile products. _______.__.__
‘Transportation equipment
Canadian statistics

CLASSIFICATION, BY INDIVIDUAL
SERIES

Pages marked S

Abrasive paper and cloth (coated) . _.._.. .. 35
Acceptances, bankers'_.__________ 13
Advertising. .. ___.._____ - 6
Agricultural cash income. - 1

Agricultural wages, loans. . __..
Air maeil and air-line operations. . ._.______

Aireraft___ . ___ ... 1,2,¢,11, 12 37
Alcohol, denatured, ethyl, methanol
Aluminum
Animal fats, greases..
Anthracite...______
Apparel, wearing_

Asphalt___ e 8
Automobiles._____._______ 1,2,3,6,8,9,11,12,37
Automobile accesgories and parts-_ _____ 37
Banking._ . 13,14
Barley...___.. 24
Bearing metal 32
Beef and veal.__.___ 26

Beverages, alcoholic.
Bituminous coal..._.

24
231011272?

Bonds, issues, prices, sales, y1elds_- .- 17,18
Book pubhcatxcn ________ 34
Brass and bronze._ 32
Brick. ... .. 35
Brokers’ loans._ o ______._.._ .. 14,18
Building contracts awarded. 4
Bulding costs. oo 5
Buﬂdmg expenditures (indexes) 4
Building-material prices_...__ 3
Butter___._..____ ... - 24
{anadinn statistics 15,37,38
Canal traffic.._.._ 20
Candy._ . ___.._.. 26
Capitnl flotations. .___ .. 17,18

For productive uses._ 18
Carloadings_._.._____ 20
Cattle and calves__.. 25
Cellulose plastic product 23

Cement. ... __...
Chain-store sales_

Cigars and cigarettes_ .. _ .o ..

Civil-service employees. ... oo 10

Cley products.. ... ... 1,2,8,9,10,12,14,15,35

Clothing (see also hosiery)._____ 3 4 6, 8, 9, 11 12

< 3, 10,11, 27

- 26

- 28

- 14

Commercial paper_ . . e 13
Construction:

Contracts awarded__._. [P 4

[ 07e2] < VIR 5

Highways and gr 5

Wage rates. . covmcuman 13

Copperaa oo 32

Copra and coconut oil 22

Corn__ 25

Cost-of. 3

Cotton, raw, and manufactures
Cottonseed, cake and meal, oil_
03 (.Y . - SO
Currency in circulation.
Dairy products...._....
Debits, bank_. ..o
Debt, United States Government__.
Delaware. employment, pay rolls, wages__ 9 11, 12

ia

Pages marked S
Disputes, industrial ... ____._______ 10

Dividend declaration payments and rates... 1,19
Earnings, factory, average weekly and
hourly . o .. 11,12,13
Eggs and chickens..._________________._
Electrical equipment_______ 2,3,8,9,10,11, 12 33
Electric power productlon aales, revenues.__ 23
Employment, estimated nonagricultural. . 8
Employment indexes:
Factory, by cities and States_.__________ 9
Factory, by industries_ ___ --- 8,9
Nonmanufacturing . ... ___ 10
Employment, security operations 10
Ewmigration and immigration_ - 20
Engineering construction__ 4
Exchange rates, foreign. . __.____._.______ 15
Expenditures, United States Government. ... 16
Ezplosives 21
Exports_ ..o oo 19
Factory employment, pay rolls, wages 8,
9,10,11,12,13
Fairchild’s retail priceindex.______..___.. 3
Farm WaRES. oo - 13
Farm prices, index _ .
Federal Govemment finances_.._______.__ 16,17
Federal-aid hlghways and grade crossings___ 5
Federal Reserve banks, condition of . . __._._ 13
Federal Reserve reporting member banks___ 14
Fertilizers o ciaoo 21
Fire losses__.._.___
Fish oils and fish_ .. 22,26
Flaxseed _ _______ - 22
Flooring. __ - 29
Flour, wheat__ - 25
Food products_ 1,

2,3,4,6,9,11,12, 14,15, 1

Footwear. ___ . _ . ... K 2,4 9 11 12,29
Foreclosures, real estate ——— 5
Foundry equipment_. ... —— 32
Freight cars (equipment)________ --- 37,38
Freight carloadings, cars, indexes. —— 24
Freight-car surplus_ ... _.____ - 20
Fruits and vegetables. . _____.____._ . 3,24
Fuel equipment and heating apparatus_.__._ 32,33
Fuels ,3,27,28
Furniture . o _...__ _ 30,31
Gas, customers, sales, revenues. . - 23
Gas and fuel oals . _________ . 3,28
Gasoline_ _ . ____ - 28
Gelatin, edible______ - 27

General Motors sales_
Glass and glassware. _
Gloves and mittens..
Gold.____.___ ... - lg

’
Gypsum- 35
Hides and skins_ - 28,29
HOgS - - oo - 25
Homc loan banks, loans outstanding. - 6
Home mortgages. ... ... _.___.__ - 5
Hosiery._ ... - 36
Hotels . - 20
Housing w o e ocieemeemee o - 3,4
Iliinois, employment, pay rolls, wages_.... 9,11,12
Immxgratxon and emigration. _____._ - 20
Imports.. oo - 19
Income payments__ - 1
Income-tax receipts ... ._ - 16
Incorporations, business, new_ - 6
Industrial production, indexes.. - 1,2
Installment loans__._______________ - 14
Installment sales, department stores. - 7
Insurance, life. _ . ___________ . 15
Interest and money rates.__ - 14

Inventories, manufacturers
Iron and steel, crude, manufactures..

3,4,8,9,10,11, 12
Ironers, household _______________________
Kerosene_. . __ ...
Labor, turn-over, disputes.
Lamb and mutton________

Linseed otil,
Livestock

Loans, real-estate, agricultural, brolers
Locomotives_ ...
Looms, woolen, activity..
Lubricants _ _ ____ . ______

Machine activity, cotton, wool
Machine tools

Machinery.. 1,2,3,
Magazine advertlsmg ____________________

Manufacturers’ orders, shipments, inven-

EOTI€8 o o e o e emmmcmeeem e
Manufacturing indexes._____.__._

Maryland, employment, pay rolls
Massachusetts, employment, pay rolls,

WARES o -t oo e —mm , 11,12
Meats and meat packing._.._..__ 1 2,3,9, 11 12,26
Metals. __

Methanol
Mexico, silver production._.

£ | S UOpIPIPR
Minerals. .

Naval stores. . _ _ e 21

New Jersey, employment, pay rolls, wages_ 9,11,12
Newsprint oo ccmm——— 34

Pages marked S

New York, employment, pay rolls, wages. 9, 11,12
New York canal traffic._..__. 2

New York Stock Exchange . 18, 19
Oats. e 25
Ohio, employment, pay rolls.... 9,11
Oilsand fats__ .. coeven_o.. 21,22
Oleomargarine . . ..o oo ____ 23
Orders and shipments, manufacturers 2
Paint sales. .. ____ ..

Paper and pulp..__
Passenger-car sales index.
Passportsissued_______ . ______.__.______ 20
Pay rolla:
Factory, by cities and States_.__
Factory, by industries_._____ -
Nonmanufacturing industries__ _________
Pennsylvania, employment, pay rolls, wages. 9,

11,12
12391011121628
031

Petroleum and products.

Pigiron. ..o 3
Porcelzin enameled products. - 31
Pork. o . 26
Postal business. - 6
Postal savings._._ 14
Poulfry and eggs. . 1,3,26
Prices (see also individual commodities):

Retail indexes________._____________._. 3

Wholesale indexes_ _____._.__________._
Printing.._ _...... . 1,2,9,11,12
Profits, corporation. .. .. . _ o u____ 16
Public relbef . _ . 13
Public utilities.. 4,10,11, 16, 18, 19
Pullman Co. el
Pumps. . oo . 33,34
Purchasing power of the dollar_ 4
Radiators_ .. ... 31
Radio, advertising __________________ 6

'iaxlways, operations, equipment, financial
statistics, employment, WAEES . 1,
2,10,11,13,16,17,18,19, 20,37, 38
Railways, street (see street rallwqys, etc.)

Ranges, electric 33
Rayon 1,2,4,36
Reconstruction Finance Corporation, loans_ 17
Refngerators, electric, household __. ... ___ 33
Registrations, automobiles__.___ 37
Rents (housing), index. . ____._._________ 3
Reteil trade:
Automobiles, new passenger______.____. 6
Chain stores, variety (5-and-10), grocery,
and other 7
Department stores — 7
Mailorder. .. ___._ ... - 8
Rural general merchandise. . 8
RiC€ e - 25
River trafiic. _.__ - 20
Roofing asphalt_ .. .. .____ 23

Rubber, crude,
tubes._ _______ -

scrap, footwear, tires and
234911123435

Savingsdeposits______________________...

Sheep and lambs . ... _____._ 26
Shipbuilding._.__ .- 1,2,8,9,11,12
Shoes..______ 1,2,4,9,11,12,29
Sl e 4, 36
Silver -

SKinNS - e 29

8,
Slaughtering and meat packing._. 1,2,9,11, 12 26
Spindle activity, cotton, wool . __._________ 36
Steel and iron (see iron and steel),
Steel, scrap, exports and imports._ _ - 30
Stockholders. - oo LD 19
Stocks, department store (sce also manu-

facturers’ inventories).__________.______
Stocks, issues, prices, sales, yields_
Stone, clay, and glass products ____________
2,8,9,10,12, 14,ig 35

,11
26
21
21
21
26
Te.ephone, telegraph, cable, and radxo-
telegraph carriers. .. _____.____ 10,11, 16,21
Textiles 1,2,4,9,11,12, 14 15 36 37
Tl L o e e
o VO RO 32
"Tobacco__.._._ . 1,2,9,11,12,27

Tools, machine_ --- 8,9,10,11,12
Travel . o oo e aee 20,21
Trucks and tractors, industrial, electric.. .
United States Government bonds_._.______
United States Government, finances.
United States Steel Corporation___________ 19,31

Utilities_ .- ... 4,10,11,15,16, 18 19
Vacuum cleaners_______________.__._._____ 33
Variety-store sales index _ - 7
Vegetable oils__._____ . 22

Vegetables and fruits__. 3,24
Wages, factory, and miscellaneous.__ 10,11,12,13
War program and expenditures._ 1

Warehouses, space occupied..
W ashers, household______ 33
Waterway traffic.__..

Wheat and wheat flour. 25
Wholesale price indexe 3,4
Wire clothe e e eiee e 32

Wisconsin, factory employment, pay rolls,
9,11,12
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