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Your Washington Contact Office

Businessmen have a new Service Office in Washington

It is in Room 1060 ¢« Department of Commerce Building

JESSE JONES, Secretary of Commerce, has established a Service and
Information Office for your use. The next time vou desire to come to
Washington but do not have your own centacts or do not know to which
Government office you should preseat yourself, get in touch with this
Service and Information Office.

This new Service Otiice is staffed with men detailed from the Bureau
of Foreign and Domestic Commerce and others with long experieace in
Washington with Goverament affairs. Iis primary objective is to put you
in direct contact with the governmental official who can answer your
questions or give you the needed information—if it is available. As a
result, it will be possible for you io reduce the number of calls and
eliminate unnscessary delays in treansocting official business in the city.

If you contemplate coming tc Washington and would like o have
your appoiniments arreanged in advance, write, wire, or telephone the
Service and Information Ofiice, Department of Commerce. If in Wash-
m 1080,

ington, call District 2200, Exiensicn 578, or drop in ci B
Deparimen: of Commeice Building, which is ic ihe rizht of {he main

lobby, entering from Fourteenth Sireci.

g EERANGEMENTS CAN ALSC BE MALDE THROUGH OUR OFFICES I THE FOLLOWING CITIES —ememmme ey
1

Atjianta, Ga. Dalles, Tex. Los Angesles, Calif. Richmond, Va.
Birmingham, Ala. Denver, Colo. Memphis, Tenn. Rochester, N. Y.
Boston, Mass. Detroit, Mich. Minneapolis, Mina. St. Louis, Mo.
Buffalo, N. Y. Honolulu, T. . New Orleans, La, San Francisco, Calif,
Charleston, S. C. Housion, Tex. New York, N. Y. San Juen, P. R.

Chicago, L.

Cincinnati, Ohio.

Cleveland, Ohio.

Indicuapolis, Ind.
Jacksonville, Fla.

Kansas City, Mo.

Philadelphia, Pa.
Pittsburgh, Pa.
Portland, Oreqg.

Savannal, Ga.
Seattle, Wash.
Wilmington, Del.

Service and Information Office

Telephone Dlstrict 2200, Extension 516 Room 1060 DEPARTMENT OF COMMERCE
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Monthly Business Indicators, 1936-41
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The Business Situation

NDER the impetus of extremely heavy demand
and record unfilled order backlogs, business again
moved ahead at a substantial pace in February. Not-
withstanding inadequate capacity as compared with
demand in a number of industries, industrial production
advanced more than the usual seasonal. Construction
also gained strongly, larger defense awards for plant
and rising private demand for housing contributing to
heavier activity in this area. Trade remained in very
good volume holding a pace surpassing that of 1940 by
a substantial margin. Reflecting the industrial advance,
electric power output and freight carloadings both in-
creased more than is usual at this time of year, move-
ment of industrial freight rising strongly at month’s end.
Despite a larger industrial output, developments of
the month clearly demonstrated that a new phase of
the upswing under way since April 1940 has definitely
been reached—a phase best symbolized by inauguration
near the month’s end of the first mandatory industry-
wide priorities.

In the first stage of the expansion, the availability of
unutilized plant and labor made possible an exception-
ally rapid increase in production in almost all lines.
From April to February, aggregate output rose by
27 percent. As was to be expected, the pace was un-
even in different industries, a fact illustrated in figure 2
showing the movement of production in a number
of commodities. It was early apparent that the
nature and magnitude of the demand made short-
ages in certain metal and equipment producing indus-
trics probable unless very rapid expansion of capacity
in these lines could be achieved. Construction of
additional capacity was begun, but to increasing civilian
and military demand was added heavy purchasing for
inventory. For several months the combined demand
has exceeded production in a few cases, but availability
of stocks and some informal control of forward buying
made it possible to fill commitments.

During February the tight supply situation became
acute in a number of instances, and the varying effects,
heretofore only threatening under the surface of events,
came to a head. In consequence, the Office of Produc-
tion Management was confronted with the many prob-
lems raised by scarce supplics, even though unutilized
facilities remained available in many industries. Fur-
thermore, the labor force—the ultimate limiting factor to
expansion—if not completely in possession of the needed
skills, was still ample for further industrial growth.

Priorities Inaugurated.

In the course of the month machine tools and alumi-
num were placed on a mandatory priority status, while
producers of magnesium were requested to give defense
orders complete preferential status. In the other cases,

including nickel, zine, tungsten, and temporary tight
supply situations such as that in structural steel, the
Priorities Division continued its efforts to iron out all
difficulties by informal and voluntary cooperation of
producers and consumers. Meanwhile, arrangements
for further expansion of metal producing capacity were
under way ; training programs preparing skilled workers
for defense industries were enlarged and speeded up;
commitments for the import of strategic and critical
materials were increased, and producers of certain civil-
ian goods were urged to develop the use of substitutes.

Under the priority arrangements adopted, responsi-
bility for determining the relative importance of
finished military goods, whether guns, tanks, airplanes,
ammunition, or other products, rests with the Army
and Navy Munitions Board. This Board issues
preference ratings to contractors for these items, and
if necessary, approves extension of the rating to the
first subcontractor, indicating in each case the order
of preference. For all items below the first subcon-
tract, including all raw materials, preference ratings
are determined by the Priorities Division of the Office
of Production Managenment.

High Scrap and Import Prices.

The situation prevailing in the metal trades is re-
flected in the continued advance of many scrap metal
prices. In the casc of two of the nonferrous metals,
aluminum and zine, serap prices have risen above and
continued to be higher than prices of the virgin metals.
In the zine and aluminum industries, producers in
cooperation with the Defensc Commission have been
able to prevent price advances of the primary metal.
However, a quite different situation existed in the scrap
market. Late in February, for example, No. 12 alloy
remelt aluminum sold as high as 28 cents a pound,
65 percent above the price of virgin ingot metal, while
remelted zine was quoted at 11 cents a pound, as con-
trasted with 7.25 cents for Prime Western zine, East
St. Louis. The Price Stabilization Division continued
attempts to hold down prices in secondary markets,
conferring with producers, requesting important inter-
ests not to sell in these markets, and indicating that
continuation of disturbed conditions might result in
commandeering and disposal of scrap metal by the
Government.

As for steel scrap, the price of No. 1 heavy melting
scrap (Pittsburgh) was reduced from $23.75 a ton in
the first part of January to around $21 in the last half
of February. This was still somewhat above $20, the
objective set. In some cases where the supply situation
was most serious, such as cast scrap, little or no reaction
was obtained. Another development in secondary
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4 SURVEY OF CURRENT BUSINESS

markets was the establishment (effective March 1) of
maximum prices for used machine tools. In certain
instances, these had previously been priced at double
their original cost.

Aside from the metals, the main advances of the
month occurred in import prices. Possible difficulties
in obtaining supplies and rising ocean freight rates
contributed to the bidding up of quotations. Chiefly
as a result of the increase for this subgroup, the index
of 28 basic commodity prices rose by month’s end to
123.8, from 119.8 on January 31. Notwithstanding this
advance, the B. L. S. weekly ‘““all commodity’” mdex
was fractionally lower at the close of February than at
the beginning. Prices of semimanufactured goods
strengthened a bit, but the index of the raw materials
group, which is heavily weighted with agricultural
items, declined.

New Orders in Record Volume.

As mentioned above, business demand has been
extraordinarily heavy, the flow of new orders to manu-
facturers having been the largest on record in January.
Part of this new business, of course, did not constitute
current demand, but represented efforts of customers
to assure themselves a preferential position on supply
lists some months ahead of expected deliveries. This
was especially true in iron and steel, where a particularly
large advance lifted unfilled order backlogs another 19
percent. A few other durables, including machinery,
were ordered in somewhat smaller volume, but in no
instance could January orders he characterized as being
other than extremely large. Morcover, in the less
volatile nondurable goods industries, new business
increased almost 9 percent and stood more than one-
fourth above that a year ago.

Shipments In the aggregate declined slightly during
January, giving further evidence of limited gains in
output. The reduction was centered in the durable
goods industries, almost all of these showing a smaller
movement. These reduced shipments along with the
advance in new business, acted to inecrease total order
backlogs in the durable industries another 12 pereent.
For all durables (exclusive of aireraft and shipbuilding)
unfilled orders had a value morve than two and one-half
times the amount at the end of January 1940.

Smaller Inventory Accumulation.

Heavy forward buying over recent months, lias con-
tributed to a growth in manufacturers’ inventorics
which increased nearly $200 million monthly in the
final quarter of last year, But under pressure of heav-
ier consumption and a less rapid inercase of production,
this expansion appeared to be abating 1 January, when
accumulation was limited to about $130 million. The
most substantial rise again occurred in the transporta-
tion component, including railroad cquipment and air-
craft, and in automobiles and cquipment, all of which
are expanding defense output.

March 1941

Untd February, forward buying did not interfere
seriously with delivery of materials to defense industries,
but rather served to utilize what otherwise would have
been idle capacity. But as pointed out above, addi-
tional demand for larger inventories of certain materials
has now helped to create some tight supply situations,
and the introduction of priorities has been hastened
becauss of it. However, accumulation of inventories
still is not general, retail and wholesale stocks showing
no undue expansion.

Further Advance in Production.

Many industries achieved a further advance in
productive activity during February, the aggregate
inerease being larger than has been usual in past years
for this month. The Federal Reserve index of indus-
trial production well surpassed the January mark of
139. However, as capacity operations proved a limit-
ing factor in many lines, it was apparent that the pace
of future advance would be more closely geared to the
completion of new facilities, especially in the metals,
machine tool, and finished armament industries.

Steel production expanded only sligchtly on a daily
average basis, though order backlogs increased.
Wecekly output fluctuated between 97.1 and 94.6 per-
cent of capacity, changing with the number of shut-
downs necessary for rvepairs. In the important non-
ferrous metals, deliveries generally continued slightly in
advance of production and imports, again reducing pro-
ducers’ stocks. Domestic output of refined copper
remained virtually unchanged from the capacity level of
the previous month, though rising imports, including the
release of tonnage meant for government stock piles,
cased the supply problem. Lead production also
showed little change from January, operations in this
case being well under full capacity of the industry.
Aluminum and zine outputs were increased a small
amount during the month, as further additions to
capacity in each industry were scheduled for introduec-
tion over the next quarter.

Bituniinous coal output rose again in February,
daily average production increasing 4 percent as com-
pared with January, but the gain was smaller than in
past years. Cotton consumption, lumber, machinery,
and chemical production all advanced, in most instances
showing some rise on a seasonally adjusted basis.
Electric power output averaged about 2.8 billion
kilowatt hours a week, the same as in January, which
made for a slight rise after adjustment for seasonal
influences. Power output currently is running approxi-
mately 12 percent ahead of last year.

Large Automobile Production and Sales.

Activity i the automobile industry continued to he
sustained by heavy dealer stocking and exceptionally
large sales for this time of year. Production of an
estimated 510,000 units was the highest ever recorded
for February aud brought total assemblies for the first
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Figure 2.—Production of Selected Commodities, 1937-41.
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2 months slightly above 1 million units. This was 9
percent in advance of production in early 1940 and
slightly above the record pace in the fourth quarter of
last year, though the industry usually faces a marked
seasonal decline at this time. The strength of current
demand was evident in maintenance during February
of the January sales volume, which amounted to 372,000
units. Here, too, the usual seasonal pattern is not
being followed, high current sales representing in part
consumers’ attempts to avoid expected price advances,
possible changes in construction as competing military
needs divert scarce materials from automobile produc-
tion, and possible curtailment of output due to the
necessities of defense. However, these factors are of
secondary significance, the chief reason for expanded
sales being the current high level of consumer income
and favorable outlook for imcome over the next year.
Providing the demand can be met, domestic automobile
sales in 1941 should rise substantially above the
4,096,000 units sold in 1940.

Production since September has consistently exceeded
sales by a substantial amount, dealers adding 75,000
to 100,000 units a month to new car stocks. From the
beginning of the model year to the middle of February,
inventories were expanded to about 600,000 units,
one of the largest stocks in the history of the industry.
Moreover, because of a possible shortage of metals,
it was expected that this inventory accumulation would
be cxtended over the near term.

Heavy Loadings Stimulate Freight Car Purchases.

The advance in productive activity during February
again increased carloadings more than scasonally.
The aggregate change from January was not large, but
the total remained well ahead of last year. Since
December the weekly movement of goods has averaged
nearly 700,000 cars, 11 percent above the corresponding
period in 1940. More than 80 percent of the gain has
been in the miscellaneous category, which includes most
rail shipments of manufactured products. Coal load-
ings, a substantial component of the total, were lower
this January than a year ago, when coal traffic had been
unusually heavy. However, in February coal ship-
ments, like those of coke, ore, forest products, and less
than carloads moved in larger volume than a year ago.

To meet the present and prospective freight traffic,
the railroads now have available or on order a larger
number of cars than at any time since 1937. During
last year, retirements almost offset the 66,000 new
cars placed in service, but an intensive repair program
reduced the inventory of “bad order” cars from 156,754
to 113,717, the lowest in more than a decade. The
net result was an increase of 51,000 in serviceable
cars on line to a total of 1,753,495 (including Class I
switching and terminal companies, and private line cars).
If one takes an efficiency of active car utilization (the
average time consumed from carload to carload) and a
minimum car surplus equal to the best records achieved

http://fraser.stlouisfed.org/
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in recent years, the serviceable car supply at the end of
the year could have supported a fortnight peak of about
882,000 carloadings a week. It may be possible, of
course, to better the efficiency of utilization or to reduce
the required surplus slightly.

During recent months the railroads have ordered
new cars in large volume, and intensive repair work on
“bad order” cars has been directed at reducing these
still further. New cars on order at the end of January
were 41,600, of which 14,100 had been ordered in Jan-
vary. Additional orders for 5,650 were placed in
February.

Loadings may be expected to increase until the fall,
with & seasonal peak in October. The Transportation
Commniissioner of the Defense Commission has tenta-
tively forecast an increase of 9.4 percent for the year
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Figure 3.—Index of Railroad Car Production, Adjusted for Seasonal Varia-
tions, 1936=41 (Board of Governors of the Federal Reserve System).

as a whole. This would mean a 2-week peak well in
excess of the 826,000 in October 1940, unless strong
effort was devoted to realizing a more even distribution.
Even with car production continuing at a high rate,
it was the conclusion of Mr. Harriman of the Office of
Production Management, that ‘“‘the Railroads are
unable to guarantee that there will not be a tight
situation in the autumn of 1941 or the autumn of
1942,

Large Volume of Defense Construction.

Like the record of production, construction activity
continues to move ahead under the stimulus of heavy
defense and private demand. Though contract awards
in 37 States during January as reported by the F. W.
Dodge Corporation declined from $456 million to
$305 million (reports through February 22 showing a
further small reduction), these monthly comparisons
do not record the actual change in contracts. Because
of difficulty in classification, defense awards in many
instances are reported some time after being made.
The high December figure included $124 million of
defense awards which had been let but not classified
during the autumn months. The Defense Commission
announced that contracts totaling $358 million for
plant and equipment were let in January alone, which
compared with a total in the previous 7 months of only
$700 million. It is evident that the plant contained in
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many of these contracts is not yet reported by the
Dodge Corporation, their defense component in January
amounting to only $15 million.

Some decline has taken place in the pace of defense
contracts let for housing, but considerable more work
in this field will be forthcoming. As of February 15,
funds had been allocated for 68,632 dwelling units and
contracts had been awarded for only 36,936, with 1,932
units completed.

Insofar as private contracts are concerned, the gen-
eral expansion in business counteracted the usual sea-
sonal decline through January, although it appears
that some decline occurred in February. These con-
tracts in 37 States have remained close to $200 million
per month since last July. The current strength of
private construction is evident in the fact that con-
tracts of $194 million in January were about equal to
the total for both private and public contracts in
January 1940.

Private residential construction has been especially
licavy, contracts in 37 States having increased contra-
scasonally from $89 million in December to $100
million in January. In addition, commercial and
factory building continue markedly higher than a year
ago, contract awards exceeding January 1940 by 69
percent and 335 percent, respectively. This construc-
tion is chiefly for private account, although in recent
months publicly financed construction of defense
plant has made a large contribution to the total.

Less Than Seasonal Decline in Employment.

As activity in defense industries was expanding
in January, the usual seasonal decline in employment
during this month was sharply modified. The adjusted
index of employment in firms producing durable manu-
factures advanced from 117.5 in December to 120.8,
while that for nondurable employment declined only
fractionally from 115.7 to 115.4. The net result was
an advance in the total index of factory employment
from 116.6 to a new record of 118. Particularly note-
worthy gains appeared in foundries and machine shops,
shipbuilding, electrical machinery, engines and tur-
bines, and aircraft.

Civil nonagricultural employment in January totaled
36,343 thousand workers compared with 37,299 thou-
sand in December, the decline reflecting mainly the
usual scasonal reduction of employment in retail trade
establishments. These employed 650,000 fewer work-
ers in January than in the preceding month. Despite
this decline, employment was the highest for any Janu-
ary on record, being almost 2 million above January
1940 and more than a million larger than in January
1929. Largest employment increases over the year
were in manufacturing and construction, employment
in these two fields being respectively 781,000 and
606,000 above January 1940. Industries closely asso-
ciated with the defense program such as steel, foundries,
aircraft, shipbuilding, brass, bronze, and copper prod-
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more workers in January than in any other month on
record.

The further expansion of business activity in January
had its counterpart in rising income payments, the index
advancing on a seasonally adjusted basis from 95.6 in
December to 96.3—the highest point since February
1930. The index of salaries and wages reached 97.3
and that for nonagricultural income 97.0 compared
with identiecal figures of 96.6 in December,

In respect to farm income, the controlling factor is
still increasing domestic demand. Crop income is
somewhat lower than last year due to generally lower
prices than at that time. However, grain, cotton, and
tobacco prices, stabilized by commodity loans and
ample supplies, have changed little in recent months.
In contrast, income from marketings of livestock is
materially ahead of a year ago, the consequence of ad-
vancing meat-animnal prices. Increasing demand for
the latter has impinged on what in the short run is a
relatively inelastic supply. On the whole, cash farm
income (including Government payments) is expected
to average higher in the first half of 1941 than in the
similar period of 1940.

Consumer Buying High.

Cousumer purchases remain very large, a natural
sequence to the employment and income gains of recent
months. The Federal Reserve adjusted index of de-
partment store sales in February remained above 100
(1923-25=100) for the third consecutive month—the
highest point reached by this index in more than a
decade.  Sales surpassed the corresponding period last
year by more than 14 percent, with trade reports in-
dieating strongly sustained demand for home furnishings
and other consumer durables.

Current year data for variety store sales and sales
i rural areas show little change from high December
totals after the usual seasonal adjustments. The rural
sales index for January was approximately equal to
December’s 146 (1929-31=100)—the highest on record.
Variety store sales were down slightly, while the ad-
justed index of chain grocery store sales advanced to
122 from 117 (1929-31=100) in the previous month.

Wholesale trade also continues to show considerable
strength. January sales were 18 percent above last
year and only 3 percent below those of December 1940.
The December-January decline was the smallest in 5
years.

Exports Little Changed.

Evidence of inability to expand production rapidly
in a number of metals and machinery industries was
afforded in the report on exports of United States
merchandise in January. These totaled $318 million
as against $315 million in December, with no signi-
ficant shifts in trends established during recent months,
A small drop in agricultural exports was counter-
acted by increased shipment of industrial products.

Digitized fai&t¥\Sifachine tools, and engines, were all employing
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The decline in agricultural exports from $25.9 million
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to $22.1 million was almost entirely the result of
smaller shipments of raw cotton, which had a value of
$3.1 million compared with $6.4 million in December
and $60 million in January 1940 (when cotton exports
were unusually large).

Nonagricultural exports rose to $295.8 million from
$289.5 million in December, chiefly because of an in-
crease in shipments of aireraft to a record total of $40.9
million, 27 percent above the previous month. Ship-
ments of other materials associated with the conduct
of war continued in high volume, although there were
some declines from December totals. Exports of iron
and steel mill products declined $5 million to $39.8
million, firearms and ammunition were slightly lower at
$6.8 million, and metalworking machinery reversed its
steady advance of recent months by deeclining to $25.4
million from $29.6 million in December. Shipnments of
nonferrous metals increased from $11.9 million to $14.5
million over the period.

Imports for consumption were $224 million 1n
January, falling from $238 million in Deccember. A
wide range of commodities participated in the decline,
record coffee receipts and larger imports of unmanu-
factured wool being major exceptions. Receipts of
strategic and critical materials sueh as crude rubber,
tin, and ferro-alloys were all smaller than in the
previous month. December imports of crude rubber
and tin, however, were unusually large. A very im-
portant development of February in respect to the
defense program was the announcement by the Inter-
national Nickel Co. that imports of their product from
Canada will be in smaller volume in future months,
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demand on the part of the United Kingdom requiring a
larger proportion of the capacity output.

Finance. »

The cxpansion of business and defense activity
continues to make heavier demands upon the banking
system. From January 1 through February 26,
business loans of weekly reporting Federal Reserve
member banks rose $209 million, bringing the total
advance since August to $764 million. In addition,
member bank holdings of United States Government
securities increased $638 million in the 8 weeks through
February 26, with $635 million Treasury notes offered
in late January. As a further supplement to private
bank financing, the Reconstruction Finance Corpora-
tion increased its defense loans at the end of February
to $80,912,000, which compared with $38,000,000 at
the end of December.

The capital market failed to share substantially in
the heavier financing, issues for new capital declining
sharply from $189 million and $95 million in December
and January, respectively, to $77 million in February.
This represented one of the smallest monthly volumes
in recent vears, A contributing factor to the reduction
was the weakness of the security markets. Bond
prices reversed the trend of the previous month, the
Dow-Jones 40-bond average dropping from 92.19 on
January 28 to 90.19 at the close of February. The
decline in stock prices, which began in January, was
still under way in February. The Dow-Jones 65-stock
composite price fell to 41.30 from 44.92 on January 10,
with 30 industrial stocks off from 133.59 to 121.97.
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Capital Expenditures for Manufacturing
Plant and Equipment—1915 to 1940°

By Lowell J. Chawner, Chief Industrial Economist

HE production of manufacturing capital facilities

in the form of plant and equipment, for both public
and private ownership, in the United States during the
first 3 months of 1941 will exceed that of any previous
quarter year in our history. If no appreciable decline
occurs from the present rate (a slight increase during
the second and third quarters scems more likely in
terms of the present outlook), the total production of
new manufacturing facilities in 1941 may reach $3.5
billion. The corresponding value is cstimated to have
been $2.3 billion in 1940, $2.7 billion in 1929, $3.2
billion in 1920, and $2.5 billion in 1918 at the peak of
our productive effort during the first World War.
These figures are i current prices of the year during
which the expenditures were made, and henee exaggerate
the fluctuations in the actual physical additions to
productive capacity. After allowances for price
changes, gross additions to manufacturing plant and
cquipment appear to have been approximately the
same in the three peak years 1918, 1920, and 1929, but
less than that in prospeet for 1941.2

This article cendeavors to summarize the broad
general movements which have oceurred during the
past 25 years in the additions to manufacturing capital
facilitics. The record of these expenditures during the
World War and subsequent years has a timely bearing
upon the development of national policy, both by
private enterprises and by the Government, with
regard to the increases in capital facilitics required to
attain the large, and for the most part highly special-
ized, production necessary in the present cmergency.
A carcful study of our experience over this period also
will throw light upon the character and magnitude of
the readjustment of productive facilitics which may
be expected following a decline in national defense
expenditures.

Estimates of capital expenditures for manufacturing
purposcs for plant and equipment by quarters from 1915

! The material in this issue includes a new series of quarterly estimates of capital
expenditures of manufacturing concerns for plant and equipment from 1915 to 1940
and a discussion of the principal influences related to such expenditures. A discus-
sion of capital expenditures in individual industries and geographic regions will appear
in a subsequent issue. Dorothy S. Coleman assisted greatly in the statistical research
and direction of the calculations involved in the preparation of these estimates.

2 These comparisons of capital expenditures over a number of years should be con-
trasted with the growth in population and output of manufactured products over
the same period. Betwecen 1915 and 1940, population in the continental United States
inereased slightly more than 32 percent, while the trend of manufacturing output rose
at approximately twice this rate.

295924—41 2

to 1940 are shown in table 1> The terms “capital
expenditures” and “capital assets” as used here follow
the usual definitions of business accounting rather than
those of cconomic theory. They consequently refer
for the most part to durable producers’ goods, usually
those having a useful life of 3 years or more, upon which
annual depreciation charges are made, rather than to all
commodities retained for multiple nse in the production

PERCENT
100

. PLANT

0.0, 41-83

Figure 4.—Percentages Which Plant and Equipment are of the Total New
Manufacturing Capital Expenditures, 1915-40 (Based upon the Esti-
mates Shown in Table 1).

of other goods and services. These estimates conse-
quently do not include expenditures for small cutting
tools and hand tools nor cxpenditurcs for the main-
tenance and minor repairs of structures or machinery.
In calculating the cstimates, allowances were made for
the actual cost of plant and equipment to the manu-
facturing concerns using it, thus including distribution,
transportation, and installation costs. They also in-
clude deductions for exports and allowances for imports
at their final cost to the industrial user.*

3 The separate classifications of plant and equipment are similar to those used in
the enumeration of such expenditures recently made by the Bureau of the Census
for all active manufacturing establishments in 1939.  When tabulated, this enumera-
tion will provide the first direct measure of such expenditures by manufacturing
concerns in the United States.

4 Annual cstimnates of the production of all types of durable goods for producers and
consumecrs for 1919 and subsequent years have been made by George Terborgh (Fed-
eral Reserve Bulletin, September 1939 and February 1941) and by Simon Kuznets
(Commodity Flow and Capital Formation). However, separate estimates for
manufacturing capital expenditures apart from those for mining and other industries
have not been compiled by them. Using sample data secured (rom manufacturers
responsible for 1.3 pereent of the total manufaeturers’ sales in 1936, Dun and Bradstreet
Incorporated have estimated that the total expenditures for improvements and
enlargements by manufacturing concerns were $i.5 billion in 1936 and $1.8 billion in *
1937 {(Dun’s Review, July 1938).
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Movement of Total Capital Expenditures

During the years of the first World War, capital
expenditures for manufacturing facilities, both public
and private, at current prices, increased from approxi-
mately $620 million in 1915 to $2,466 nullion in 1918.
These expenditures may be compared with an estimated
net value of manufacturing plant and equipment
assets of approximately $10 billion at the beginning of
this period.

The amounts of the Federal Governinent outlays for
productive facilities, as distinguished from other ex-
penditures, cannot be determined precisely. It appears,
however, that manufacturing {facilitics for public
ownership by the War Department, the Navy Depart-
ment, the Emergency Fleet Corporation, and other
Federal agencies were constructed during the fiscal
years 1917, 1918, and 1919 at a cost of approximately
$500 million. This amount does mnot include the
privately owned plants which were built for the primary
purpose of producing military supplies and which for
all practical purposes were thus financed by the
Government.

During the two immediate post-war years the gross
additions to manufacturing facilities remained high;
and the expenditures of $3.2 billion upon plant and
equipment in 1920 have not been equaled before or
since that time. This large volume was due to the

Table
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rapid readjustment of manufacturing facilities to
peacetime purposes, particularly in the metal-working
and automobile industries, and also reflected the
sharply rising prices during these years.

Large physical additions to manufacturing plants,
measured by floor space of new manufacturing buildings
constructed, were made throughout the entire period
from 1916 to 1920, as indicated in table 2. Annual
equipment expenditures adjusted for price changes also
were very large and did not change greatly during the
entire 4 years 1917 to 1920 inclusive. Statistics on
railroad shipments of machinery over this period tend
to further substantiate this observation. Annual esti-
mates of capital expenditures for manufacturing pur-
poses from 1915 to 1940, adjusted for price changes,
appear in table 3.

Several influences tended to sustain manufacturing
plant and cquipment expenditures at fairly high levels
during all but two of the immediate post-war vears.
The need for readjustment of our wartime economy to
meet peacetime requirements, together with the pro-
visions of the Revenue Aect of 1918, which made it
possible for concerns to depreciate rapidly all wartime
equipment, resulted in very substantial capital ex-
penditures during 1919 and 1920, as already observed.
A sharp decline in 1921 and little change in 1922 was
followed by 8 years of substantial and usually slightly
inereasing expenditures upon replacements and expan-

1.—Estimates of New Manufacturing Capital Expenditures for Plant and Equipment in the United States,

by Quarters, 1915-40

[Millions of dolars—in current-year prices)

Year and Equip- Year and : Equip- Year and Equip- Year and Equip-
quarter Plant | enp | Total quarter Plant | Jene | Total quarter Plant rr?entp Total quarter Plant u(:}enlt3 Total
1915: 1922: 1929: 1936:
1st quarter__._ 33 94 127 1st quarter.___ 97 213 310 1st quarter. ... 233 426 659 1st quarter.._. 72 204 336
2d quarter. ... 37 101 138 2d quarter..__ 107 237 344 2d quarter_..._ 248 465 713 2d quarter. ... 91 287 378
3d quarter. _._ 52 109 161 3d quarte 149 258 407 3d quarter. ... 234 448 682 3d quarter...._ 100 290 390
4th quarter__ . 66 124 190 4th quarte 180 301 181 4th quarter. - 247 438 685 4th quarter.__ 110 331 441
Year. - 188 428 616 Year. ... - 533 1,000 | 1,542 Year ._____ ... 962 1,777 1 2,739 Year.._.._._._. 373 1,172 ] 1, 545
1916: 1923: 1930: 1937:
Ist quarter. 77 152 229 1st quarter. 154 341 495 1st quarter.. ._ 212 388 600 1st quarter..__ 125 377 502
2d quarter 81 165 246 2d quarte 173 383 556 2d quarter.. . 141 359 500 2d quarter- .. 151 402 533
3d quarter 95 175 270 3d quarte; 168 356 524 3d quarter. . _. 146 289 435 3d quarter.. .. 179 389 568
4th quarter. 96 211 307 118 357 475 4th quarter_ .. 117 256 373 4th quarter. .. 171 366 537
Year.___...__. 349 703 { 1,052 Y 613 1,437 1 2,050 Y 616 1,292 | 1,908 ear. oo, 626 1,534 | 2,160
1917: 1924: 1938:
1st quarter.... 112 273 385 1st quarter.___ 128 350 478 83 229 312 1st quarter.___ 87 305 392
2d quarter. _.. 117 295 412 2d quarter. ... 115 332 447 76 216 292 66 264 330
3d quarter___ . 141 319 460 3d quarter_... 111 T 388 64 174 238 68 258 326
4th quarter_ . . 135 344 479 4th quarter. . _ 117 301 418 50 162 212 i 275 345
lgligear .......... 505 1,231 § 1,736 IQ;I;ear __________ 471 1,260 | 1,731 273 781 | 1,054 291 1,102 | 1,393
1st quarter____ 171 78 554 1st quarter.___ 135 336 471 38 146 184 66 278 344
2d quarter____ 273 398 671 2d quarter.__. 135 342 477 29 117 146 2d quarter.. . _ 78 298 76
3d quarter.___ 289 395 684 3d quarter. ... 150 334 484 | 25 95 120 3d quarter. __. 94 203 387
4th quarter. _. 181 376 557 4th quarter. _ 165 372 537 1 26 98 124 4th quarter_ . _ 104 361 465
Year. ... 919 1,547 | 2,466 Year.... ... 585 1,384 | 1,969 ; 118 456 574 Year..__._..__ 342 1,230 ¢ 1,572
1919: 1926: i 1940: !
Ist quarter.___ 145 339 484 1st quarter. 189 392 581 | N 25 92 117 1st quarter.._. 112 372, 484
2d quarter.. 131 298 429 201 392 503 | 24 quarter_. .. 45 100 145 2d quarter. . __ 127 384 1 511
345 566 205 370 575 | 3d quarter. ... 9 144 223 3d quarter. _ .. 166 415 581
427 745 220 381 601 i 4th quarter_ .. 75 157 232 4th quarter_._. 279 448 727
1,409 | 2,224 815 | 1,535 | 2,350 ¢ gl;ear __________ 224 493 717 Year........_. 684 | 1,619 | 2,303
1934:
477 | 871 184 | 377 | 561 Ist quarter._ .. 56 168 | 224 ’
500 890 168 367 535 2d quarter._ . _ 59 195 254 |
511 777 3d quarter.. 173 334 507 3d quarter.. .. 59 175 234 |
428 627 4th quarter.__ 177 328 505 4th quarter_. - 63 175 238
1,916 | 3,165 Year ... ___.. 702 | 1,406 | 2,108 Year.......... 237 713 950
1928: 1933:
307 443 1st quarter.___ 185 339 524 1st quarter..._ 46 208 254
260 351 2d quarter..__ 198 359 557 2d quarter. ... 54 223 277
211 299 3d quarter__._ 239 362 601 3d quarter__.._ 61 239 300
193 274 4th quarter___ 229 395 624 4th quarter... . 66 260 326
971 | 1,367 (ear. __..o... 851 1,455 | 2,306 Year._ .. ___._ 227 930 | 1,157 ‘

Source: Compiled by U. S. Bureau of Foreign and Domestic Commerce.

See description of estimates at end of this article.
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sion in manufacturing facilities of approximately 2
billion dollars annually. The rapid expansion in de-
mand for several relatively new products such as auto-
mobiles, electrical household appliances, and synthetic
chemicals, together with the large additions to gener-
ating and distribution facilities of electric light and
power concerns, & residential building boom, and the
construction of an extensive highway system through-
out the United States, all contributed to this develop-
ment. The migration of cotton textile mills to the
South Atlantic States, and the exploitation of petroleum
resources in the South Central States and in California
and other Western States resulted in substantial ex-
penditures for refining and other manufacturing facili-
ties in these areas. Throughout this period, far-reach-
ing improvements occurred in machines and in the
technical organization of manufacturing processes.
The post-war decade, with the exception of 1921, also
was a period of well-sustained earnings of manufactur-
ing concerns which provided both the means and
incentive for further plant expansion.

Table 2.—Estimated New Floor Space of Manufacturing
Buildings, by Years, 1915-40

[Millions of square fect]

o Floor I Floor i Floor
Year space Year space Year space
90 (| 1925_ . ... .. . 98 31
160 1 1926 . . N 112 59
180 | 1927__ 107 98
300 | 1928 135 43
210 1929 160 62
250 |} 1930. . 97 121
70 1931. 37
100 | 1932 17
110 1 1933 28
7 ! 1934 28 i
1

Source: Based on F. W, Dodge Corporation reports and other data. Sec descrip-
tion of estimates at end of this article.

In 1931, manufacturing capital expenditures de-
clined sharply to an amount less than that of any year
since the World War, and they remained low during the
subsequent 4 years. Although the rate of new capital
expenditures upon plant and equipment during the 1930
decade has been very low, considerably less than the
attrition of capital measured by depreciation and
obsolescence, the additions to facilities that have been
made, particularly during the past few years, are in
many cases technically more efficient per dollar value of
capital investment than similar equipment was a
decade or more ago. Also during this period actual
retirements appear to have been less than the depreci-
ation taken upon capital plant and equipment. Con-
sequently, the physical productive capacity of many
manufacturing industries has been maintained more
adequately than is indicated by a comparison of capital
expenditures with depreciation and obsolescence charges.

The present emergency, which requires a greatly
increased production of many commodities in the in-
terest of national defense, comes at a time when a
number of manufacturing concerns appeared to be
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initiating plans for considerable plant expansion, im-
provement, and relocation to meet their normal re-
quirements. Marked improvements have been effected
in mechanical devices and in environmental conditions
for efficient production by industrial workers such as
those in plants built during the past 2 years for the
Simonds Saw & Steel Co. and the Allison Division of
the General Motors Corporation. The relocation of
many industrial establishments in areas more favorably
situated than existing sites from the point of view of
proximity to markets and raw materials, to electric
power and other energy resources, and to more favor-
able living conditions for industrial workers, also appear
to have been possible. Some expansion of this char-
acter may occur in plant additions to meet defense
needs. In many cases, however, it appears that current
additions to manufacturing facilities must be provided
in the most expeditious manner to assure at the earliest
possible moment the products required for the national
defense rather than to cxpand the facilities entirely
from the point of view of maximum economic efficiency.
Many of the principal designers of manufacturing
plants report that in recent months some of their
clients have deferred plant expansion for other than
defense purposes. Consequently, it is possible that

Table 3.—Estimate of New Manufacturing Capital Expendi-
tures for Plant and Equipment, 1915-40, in 1939 Prices

[Millions of dollars)

Capital expenditures ad- Capital expenditures ad-
justed for price changes justed for price changes
Year Year
Equip- Equip-

Plant ment Total Plant ment Total
302 736 1,038 746 1, 516 2,262
485 1,098 1, 583 851 1,832 2,683
594 1, 558 2,152 576 1,452 2,028
956 ( 1,594 2, 550 280 930 1, 210
715 1,380 2,095 142 577 719
953 1,791 2,744 262 624 886
341 961 1,302 266 792 1,058
484 1,147 1,636 255 1,045 1,300
524 1, 545 2,069 397 1,317 1,714
406 1,339 1,745 626 1,565 2,191
513 1,472 1,985 201 1,114 1,405
728 1,634 2,362 342 1,230 1,572
610 1,479 2,089 671 1, 587 2,258

Dropriats (nesct of achual bosts of “Shop TeAChNEY o ghons and Gngine hodce:
g(illz)(xlnsx?l]il;;?gritems compiled by the Bureau of Valuation of the Interstate Commerce
after the needs of the present emergency have been met,
there may be a tendency toward the readjustment of
our fundamental industrial facilities similar to that
which occurred after the first World War. The extent
to which such a readjustment may actually occur will
be influenced not only by the then current demand for
manufactured products but also by factors such as the
movement of population, incentives or deterrents to
technological change, and by tax and other public
policies relating to capital investment.

Capital Consumption

The attrition of capital assets in the form of plant
and equipment may be accounted for by (a) deprecia-
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tion and obsolescence charges, (b) capital losses through
revaluation of assets arising from changes in earning
power, and (¢) capital losses through destruction of
plant and equipment, partial or complete, by catastro-
phes such as fire, tornado, or flood.

By far the largest form of capital consumption in
the aggregate is taken as depreciation and obsolescence
charges. Charges to depreciation and similar accounts
may be more or less than the actual loss of value or
usefulness for productive purposes of capital assets,
Some concerns not infrequently fail to provide adequate
reserves against the loss of value of their capital assets,
although their accounts may not indicate this to be
true. Other concerns undoubtedly have fully depre-
ciated certain capital assets that have not been retired
and still possess substantial value in use. Notwith-
standing these differences, depreciation charges do
provide a rough measurc of the year-to-year change in
the principal element in the consumption of capital

MILLIONS OF DOLLARS

3500 NEW MANUFACTURING

CAPITAL EXPENDITURES
e DEPRECIATION CHARGES ON
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Figure 5.=~New Manufacturing Capital Expenditures for Plant and Equip-
ment and Current Depreciation Charges on Manufacturing Capital
Assets, 1915-40.

NOTE.—Both series refer to all manufacturing concerns, corporate and unincor-
porated. New manufacturing capital expenditures, U. 8. Burcau of Foreign and
Domestic Commierce (see table 1). Depreciation, including obsolescence charges
of manufacturing concerns, years 1919 to 1935, from “Capital Consumption and
Adjustment,” National Bureau of Economic Rescarch (Fabricant); years 1917,
1918, 1936, and 1937 derived from U. S. Bureau of Internal Revenue data; years
1938 and 1939 derived from the “Survey of American Listed Corporations,”” Sccuri-
ties and Exchange Commission. Data for 1915, 1916, and 1940 are not available.
See accompanying text for a discussion of the limitations involved in the comparison
of these two series.

1 Data are from consolidated corporation returns and are comparable with those
for prior years.

? Data are from unconsolidated corporation returns and are comparable with those
for subsequent years.

assets corresponding to the increments in such assets
measured by capital expenditures shown in table 1.
Similarly, estimates of new plant and equipment pro-
duced may include some machinery which is not treated
as capital by some manufacturing concerns but is
charged as current operating expense during the year
in which 1t is purchased.
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The capital expenditures and depreciation charges
shown in figure 5 provide the basis for an approximate
comparison of the increases and decreases in useful
capital facilities from year to year. The comparison is
a rough one, and in its interpretation the following
facts should be fully recognized. The expenditure
figures in 1918, 1919, and 1940 include substantial
amounts for facilities financed by the Federal Govern-
ment. The corresponding depreciation charges refer
only to privately owned plants. The depreciation
charges during the first few years shown on the chart
relate largely to capital assets which cost much less per
comparable unit than the facilities that were added
during the years 1917 through 1920. Moreover, since
the figures for expenditures and for depreciation do not,
cover precisely the same items, the relative heights of
the two curves are not strictly comparable.

Notwithstanding these important differences, a
comparison of the two curves since 1921 is believed to
be an approximately valid one. In each year prior to
1930, there appears to have been a slight net addition
to manufacturing capital. Since 1930, however, the
attrition of capital in cach year, with the exception of
1936, 1937, 1939, and 1940, has been more than the
current additions to capital facilities during these years.

Economic Analysis of Manufacturing Capital
Expenditures

In view of the marked differences which occur in the
rate at which outlays are made for plant and equipment
in particular industries, any adequate economic analysis
of manufacturing capital expenditures must include an
appraisal of these expenditures in different industries.
Such an appraisal would be largely in terms of tech-
nological developments in new products and processes
of manufacture, current production and its relation to
productive capacity, the earnings of the leading con-
cerns, and other similar factors in cach industry.

However, it is also interesting to consider the fluctu-
ations of manufacturing capital expenditures as a
whole in terms of the more general factors related to
these movements. The principal influences which
might appear to be related to aggregate manufacturing
capital expenditures are total manufacturing production,
total profits of manufacturing enterprises, interest
rates, factory construction costs, the attitude of business
enterprisers with regard to the outlook for the future,
broad general shifts in the markets for manufactured
products and extensive changes in the demand for
manufactured products such as those occurring in time
of war.

From 1916 to 1920, and during the past few months,
marked changes in the character of products of manu-
facturing industrics needed to meet military require-
ments have largely determined the character of plant
expansion. From 1916 to 1920, surprisingly little
change occurred in the total physical volume of manu-
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facturing production. In thosc years, however, and
again since last June, our requirements for the pro-
duction of military airplanes, powder, guns, shells, and
ships increased at a striking rate over the immediately
preceding period.

On figure 6 are shown indexes of the new manufactur-
ing capital expenditures for plant and cquipment, the
physical volume of manufacturing production, and the
net profits, after all taxes, of manufacturing concerns
having net earnings. There is general agreement, as
logically would be expected, between the fluctuations in
additions to manufacturing facilities and those in the
physical volume of the manufacturing production. The
movement in capital expenditures also appears to be
quite similar to that in the net profits of manufacturing
concerns having net earnings in a given period. This
similarity does not mean that the concerns which arc
more profitable are necessarily the ones which are
responsible for capital expenditures. A concern that is
not relatively as profitable as its leading competitor
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may add to or improve its facilities in order that it may
compete more cffectively.

The precise nature of the relationship between manu-
facturing capital expenditures and net profits is not well
defined and cannot be determined using time series of
aggregate data such as are shown in figure 6. Never-
theless, it is interesting to observe that there is a closer
similarity in the movements of the two series during the
past 18 years than between total manufacturing capital
expenditures and any other related factor for which data
are available. The sharp rise in additions to capital
facilities during the last half of 1940 is an exception to
this general observation because of the fact that possibly
as much as 20 pereent of the expansion of facilities in
this period, both publicly and privately owned, is
required for defense-production purposes. At present
this percentage is considerably higher.

It may also be observed that careful study indicates
that changes in interestrates and in factory building costs

over the past 25 years did not bear any simple or direct
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Figure 6.—Indexes of Value of New Manufacturing Capital Expenditures for Plant and Equipment, Physical Volume of Manufacturing Production, and
Net Profits (After All Taxes) of Manufacturing Concerns, by Quarters, 1915~40.

NoOTE.—New manufacturing plant and equipment expenditures based upon table 1. Physical volume of manufacturing production from 1919 to 1940, Board of Governors
of the Federal Reserve System and from 1915 to 1918, “The Output of Manufacturing Industries,” National Bureau of Economic Research (Fabricant). Net profits of
manufacturing concerns (after all taxes) derived by the U. S. Bureau of Foreign and Domestic Commerce from data compiled by the U. S. Bureau of Internal Revenue
and the Federal Reserve Bank of New York. Estimates are based upon data showing the aggregate profits of concerns having net earnings. The estirnated net profits.
include allowances for the trend in the relative contribution of corporate and unincorporated concerns and allowances for major breaks in the statisties of corporate incomes
including the change from consolidated to unconsolidated returns in 1934.
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relation to the movement of total capital expenditures
for manufacturing purposes. In fact, quarterly time
series for capital expenditures are positively correlated
with similar series for interest rates and building costs.’
However, fluctuations in interest rates and building
costs, particularly those that are sharp and abrupt,
undoubtedly have substantial effects upon projected
expenditures for plant expansion by individual con-
cerns. As indicated above, economic analysis of manu-
facturing capital expenditures must be sought princi-
pally in terms of individual industries and enterprises
rather than in terms of broad general movements for
manufacturing as a whole.

Productive Facilities for the National Defense

The total expenditures upon manufacturing facilities
financed directly by the Federal Government under the
present defense program are much larger than similar
expenditures during the first World War. As has been
indicated the expenditures for these purposes by the
Army, the Navy, the Emergency Fleet Corporation
and other Government agencies appear to have been
approximately $500 million during the fiscal yecars 1917
to 1919, inclusive.® Since June 1940, the funds which
have been made available for investment in productive
facilities by the various agencies of the Federal Govern-
ment total approximately $1,900 million. This amount
includes funds provided in specific appropriations to
the Army, the Navy, and the Maritime Commission
plus actual contracts which have been entered into by
the Reconstruction Finance Corporation and the De-
fense Plant Corporation. In view of the large expan-
sion possible in the allocation of the resources of these
corporations for productive facilities under existing
law, the total amounts which eventually may be allo-
cated by them for manufacturing plant and equipment
cannot be determined. Also, the enactment of appro-
priations now pending before the Congress including
those to implement the Lease-Lend Act, very likely
will add several hundred million dollars to the funds
now available for investment in plant facilities by the
TFederal Government.

Of the total indicated above $1,574 million were

5 Fluctuations in interest rates and building costs exercise a greater influence on
outlays for types of improvements and construction such as houses and office build-
ings in which the capital cost is a large part of the total cost of ownership and opera-
tl%ni\’[any of the facilities required to meet our war nceds were constructed and sub-
stantially written off out of the profits of the business for the Allies prior to the en-

trance of the United States into the War in April 1917. See “The Costs of the World
War to the American Pcople,” by John Maurice Clark.
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under contract or letter of intent on March 1, 1941.
Approximately two-thirds of these contracted expendi-
tures are for facilities which are financed entirely, and
presumably will be owned permanently by the Federal
Government. The remainder are for facilities for which
the various agencies of the Federal Government assume
an obligation to pay their entire cost because of their
immmediate need for defense purposes, but which also
are considered to be of possible commercial value later
in fabricating goods for civilian use. The contracts for
the construction of these plants contain an option for
the purchase by the private operating agency of any
equity which the Government may have in such a
facility at the termination of the contract between the
agency and the Federal Government.

A small part, possibly not more than 10 percent, of
the total indicated as having been placed under con-
tract represents actual purchases of machinery or
construction of plants during the calendar year 1940.
Also some of the contracts may not be fully executed
during the present year. By far the largest part of
these totals, however, represent expenditures to be made
for plant and equipment during 1941.

In addition to these projects financed by the Federal
Government a large number of plants have been built
and financed entirely by private concerns for national
defense purposes. Under the Second Revenue Act of
1940 concerns constructing facilities which are con-
sidered by the appropriate authorities to be necessary
in the national defense may be permitted to depreciate
them over a period of five years in the calculation of
their taxable income. The Office of Production
Management reports that “certificates of necessity”’
have been issued up to March 1, 1941, for the construc-
tion of plants which will cost $393 million. It also
reports that the British Government since June 1, 1940,
has undertaken to finance the expansion of productive
facilities in the United States at a cost of $171 million.

The smooth working of a society dependent upon
intricate and highly specialized industrial facilities
requires not only great technical skill but also care-
ful economic preparation for the introduction of such
facilities many months in advance of their actual use.
This fact is now realized in its relation to the present
defense program. It is equally pertinent to the adjust-
ment which appears likely to follow the curtailment of
defense production and merits the most careful consid-
eration by private and governmental agencies con-
cerned with such problems.
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Description of Estimates of Manufacturing
Capital Expenditures

Equipment Expenditures.

The estimates of equipment expenditures include such iteins of specialized indus-
trial machinery as leather-working, metal-working, rubber-working, textile, and
similar machinery, and general-purpose equipment such as electric motors, steam,
Diesel, and other prime movers, cranes, trucks, office fixtures, business machines
and other movable equipment.

These estimates are based upon the value of production reported in every Census
year from 1914 to 1939 for each of approximately 65 major groups of industrial machin-
ery and related equipment used for manufacturing purposes. Prior to 1923, data are
available for a somewhat smaller number of industrial-machinery products. A
comparable series for all of the Census years during the entire period from 1914 to
1939 was secured by making allowar.ces derived for the few unreported itenis from a
careful examination of the Census statistics for each machinery product in every
Census year.

Dore than half of the industrial-machinery products for which biennial Census
data are available (such as textile, shoe, rubber-working, and flour-mill machinery)
are used eutirely in particular industries.  Production of such special-purpose machin-
ery constitutes approximately 60 percent of the total industrial machinery estimated
to have been used for manufacturing capital purposes. A number of other capital
erjuipment itemns, such, for example, as “steam engines and turbines (excluding
marine)’’ and ‘‘electric motors, 1 horsepower and over (not including railway and
automotive),” are used largely but not entirely for manufacturing purposes. The
proportion of these products that was estimated to have been used for manufacturing
capital purposes was based on data obtainerd from trade associations and techaical
specialists in the various machinery industries.

For 1923 and subsequent years, quarterly estimates of industrial-machiuery pro-
duction were interpolated between the data for Census years by using a quarterly
index of pay rolls of industrial-machinery manufacturers derived from data conipiled
by the Bureau of Labor Statistics. This index of pay rolls was based upon the fol-
lowing five series: Electrical machinery; engines, turbines, ete.; machine tools; tex-
tile machinery; and foundry and machine-shop industries—weighted from year to
year according to the proportion which the industrial-machinery production of these
industries was of the totals of all industrial-ttachinery production in that year. The
pay-roll index used from 1919 to 1922, inclusive, is that for all machinery industries (not
including transportation equipment) compiled by the Federal Reserve Board.
(Federal Reserve Bulletin, December 1923.)

Estimates for intercensual years between 1914 and 1919 were derived by using
anuual reports from 5 States—Massachusetts, New York, New Jersey, Pennsylvania,
and Missouri. The industrial-machinery products reported for these 5 States com-
prised approximately 40 percent of the United States totals for these products for
the year 1919. The quarterly moverment from 1914 to 1919, which approximates a
straight line, is based upon an index of machinery-manufacturing pay rolls for New
York State. Inall cases throughout the entire period, the movemnent iu the quarterly
series was adjusted to equal the movement in the production of industrial machinery
between Ceusus years.

Deductions for exports were made from the quarterly estimates of the production
of industrial machinery for manufacturing-capital purposes. These deductions
were based upon a detailed compilation of the exports of commodities as nearly iden-
tical as possible with those used in deriviug the production data from Census statis-
ties. Before applying the correction for exports, a reduction of 10 percent was
nmiade in the deelared export value of industrial tnachinery to allow for export crating
and railroad transportation to the point of export.

An attempt was also 1nade to correct for changes in inventories from 1930 to date.
Prior to 1930, data were not available for making a similar correction. This correc-
tion was small, with the exception of that during 1932 when shipments of industrial
machinery were estimated to have been 7 percent more than its production (which
was extremely low that year). In other years the correction, plus or minus, for
inventory changes was less than 3 percent.

The net production of designated types of industrial machiuery at factory prices
remaining for domestic consumption was next adjusted for the differcnces between
factory cost and the cost to the industrial purchaser. Adjustments were also made at
this point for durable products that are used by manufacturing concerns but for
which no precise alloeation could be niade of the proportion of the total product that
was devoted to manufacturing-capital purposes. These adjustments incliude the
following additions: (e¢) For distribution, transportation, and installation costs—
17 percent; (b) for equipment used in the plant in which it was manufactured but
which was not reported as a Census product—7 percent; (¢) for other manufacturing-
capital items, such as measuring instruments, mechanical power transmission equip-
ment, industrial locomotives, power shovels, and brewery equipment, but for which
complete detailed tahulations were not available in any but the most recent years—
13 pereent.  This last figure was derived from a detailed study of items of this char-
acter for which specific data are available in the 1937 Census of Manufactures. Thus,
industrial-machinery production at factory prices was increased by a total of 37 per-
centt to secure capital expenditures by the industrial user. To this were added all
imports of industrial machinery, with appropriate allowances for duty, transporta-
tion costs, insurance, and import commission. The resulting figure is an estimate of
total capital expenditures for manufacturing equipment at the prices paid by the
industrial user.

SURVEY OF CURRENT BUSINESS 15

Plant Expenditures.

The estimates of plant expenditures include such items as buildings (together with
elevators, heating, plumbing, and similar accessory equipment), blast furnaces, docks,
boilers, pipe, stills, tanks and vats, and similar fixed structures.

Factory building construction is approximately four-fiftths of the total estimated
plant expenditures in most years. The principal basis for the factory building
activity estimates are the reports of contract awards which the F. W. Dodge Corpora-
tion have compiled for 37 Eastern States in 1925 and subsequent years, 36 States in
1923 and 1924, and 27 States in earlicr years. Allowances for the Pacific Coast and
Roeky Mountain States not covered in any year by the Dodge reports, and for the
Southeastern States not covered in the carlier years, were made through use of Engi-
neering News-Record statistics of contracts awarded, together with data upon the
rclative rate of additions to facilitics such as cotton spindles, woolen and worsted
looms, petroleum refinery capacity, and other measures that are available for the
country as a whole.

In order to estimate factory building construction in the textile and petroleum
refining industries in Southeastern and South Central States in earlier years (not
covered by the Dodge Corporation’s reports), a special examination was made of
gross changes in their production facilities. From this examination, ratios were
ohtained of the relative expansicn in the Southern States and in the Dodge reporting
area. These ratios were used to estimate the volume of factory building contracts for
the industries under question located in the South. Particular attention to the tex-
tile and petroleum refining industries was necessary, since they experienced a marked
cxpansion in the Southern area during this period.

Estimates of factory building in the Western States over the period from 1919 to
1940 were based upon the industrial building contracts reported by the Engincering
News-Reeord. The statistics for industrial building contracts compiled by that
publication included electrie light and power buildings, railroad buildings, and some
other structures not built by manufacturing concerns. Consequently a special tabu-
lation of the contracts awarded in the Western States in each of 12 manufacturing
industries, showing the largest projects separately, was made for this period. These
special tabulations yielded data which were used to calculate quarterly estimates of
factory building in the Western States.

A detailed examination of factory building projects of diffcrent industries in various
States for selected years, using all available sources of information, indicated that the
Dodge Corporation statistics include roughly 70 percent of all factory building con-
struetion in the areas covered by these reports. This percentage was consequently
applied to the estimated contract totals for the United States in order to secure an
estimate of total factory building construction upon which work was started in a
given period.

The data in table 1 are designed to measure, hoth for plant and equipment, the value
of the capital facilitics that are actually being fabricated for manufacturing capital
purposes during the period indicated. An examination of the time period required
for the construction of various types of factory buildings indicated that contraets
could be translated into current activity for a given time period by use of a moving
average consisting of two-thirds the contracts awarded in the previous quarter and
one-third of the contracts in the given quarter. This final adjustment gave the esti-
mates of dollar value of factory building construction activity in the Uuited States
for each quarter during the period from 1915 to 1940.

Estimates of plant construction other than buildings were derived by allocating to
nanufacturing capital certain percentages of the value of produets reported by the
Bureau of the Census, of such items as tanks, vats, pipe, industrial boilers, and similar
plant facilities used in manufacturing plants. These estimates were determined in the
same manner as those of machinery production, with similar allowances for exports
and imports and for distribution, transportation, and installation costs. The esti-
mates of plant expenditures shown in table I, then, include both the measures of build-
ing construction and the measures of plant construction other than buildings.

Many collateral examinations were made in the calculation of these estimates to
test their reliability and consistency with other measures. Also, each series was
examined carefully and an attempt made toeliminate all fluctuations in the basic data,
not representative of the country as a whole, and to correct for any changes in the
coverage of a scries from time to time.

Nevertheless, estimates such as these, which are built up from many primary
soureces varying in coverage and quality and which in their ecalculation involve personal
judgment, are subject to crror and should be so recognized.

Consequently, persons who may care to make use of these estimates are ad vised not
to attach too great significanee to small luctuations in the serics. In earlier vears the
fluctuationsfrom quarter to quarter in total capital expenditures may differ from those
that actually oceurred by possibly 15 pereent. Siuce 1923, it is believed that these
fluetuations are likely to be in error eousiderably less than that amount.

The absolute magnitude of this series depends in an important degree upon allow-
ances for mark-up for equipment above factory prices and for installation and trans-
portation costs, and allowanees for under-reporting used in compiling the factory con-
struction activity estimates. A prelitninary examination of the statistics on plant and
equipmentexpendituresof inanufacturing eoncerns in a number of industries reporting
to the Bureau of the Census in 1939 suggests that the data shown in table 1 may not
differ greatly from the actual expenditures for manufacturing capital purposes in
that year. Nevertheless, the estimates presented ahove should be regarded as pre-
liminary and will be revised il necessary as soon as the census enumieration for 193%
has been completed.
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NEW OR REVISED SERIES
Table 9.—STEEL PRODUCTION, INGOTS AND STEEL FOR CASTINGS'

Production (thousands of short tons)
Month
1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928

January ..o e 2, 999 4,121 3,974 2,832 2,130 4, 325 4,107 4,720 4, 656 4,302 4, 531
February. 3,004 3, 586 3,836 2,249 2,332 3,910 4, 306 4, 224 4, 265 4,327 4, 591
March 21, 117 4,233 3,530 4,417 2,019 3, 169 4,579 4,734 4,721 5,035 5,148 5,117
April 4, 305 2,970 3,533 1. 561 3, 267 4,464 3,768 4,034 4, 626 4,685 4, 888
May__ 4,473 2, 558 3, 860 1,627 3,623 4,748 2,971 3,889 4,426 4, 5% 4,777
June 4,117 4, 196 2,942 3,991 1,290 3, 521 4,242 2,324 3, 607 4, 208 3, 968 4,251
July.. 3,924 4,237 3,326 3,753 1,033 3,324 3,977 2,113 3,472 4, 096 3,637 4,321
August._. 4,170 4, 196 3, 641 4,018 1,463 2, 460 4,162 2,873 3,851 4,492 3,971 4,744
September._ 3,968 4, 351 4,016 1. 510 3,173 3,780 3,182 3,928 4,409 3,711 4,709
October__... 4,475 4, 562 11,357 4,038 2,078 3,839 4,028 3,517 4,377 4,591 3,765 5,279
November_ 4,227 4,165 » 304 3. 533 2,134 3,862 3, 530 3,512 4, 393 4,176 3, 550 4, 844
December___ .. 3,650 4,072 3,134 1. 835 3,715 3,224 4,016 4,470 3,906 3,605 4, 562

Total. . e 49, 649 48, 8§82 38, 030 46, 104 21, 631 38,914 48, Y69 41, 422 49, 684 52, 886 49, 264 56, 616
Monthly average. ......ooooocvimoaoocoooo 4,137 4,074 3, 164 3, 842 1. 803 3,243 4, 081 3,452 4, 140 4, 407 4, 105 4,718

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 | 1940
I
i

January . s 5,115 4, 288 2, 853 1, 686 2,277 3,279 3,474 5, 398 1, Y85 3, 663 5.769
February. . 4,920 4, 580 2,892 1, 681 2, 521 3, 170 3, 380 5,051 1,943 3,448 } 1,527
March. . 5, 761 4,829 3,468 1,627 3,190 3,274 3,810 5,970 2,204 3,929 4, 390
April_ 5, 627 4, 664 3, 142 1,430 3,347 3,017 4,495 5,802 2,196 3,432 4,101
May.. 6, 009 4, 521 2, 897 1,277 3,875 3,009 4, 615 5, 804 2,061 3,373 4. 967
June.__ 5,573 3, 8R0} 2,416 1,036 3, 488 2, 581 4,544 4, 788 1, 869 3,607 3, 660
July.__ 5,514 3,317 2,143 916 1, 698 2,591 4,474 5,213 2, 260 3, 649 5,727
August.__._ 5,614 3. 474 1,949 961 1,575 3,332 4,782 5. 581 2, 904 4,342 6,187
September. 5. 147 3.224 1,755 1.126 1,447 3,228 4,745 4. 908 3,030 4, 882 6. 057
October..__ 5,154 3. 056 1, 806 1,234 1, 689 3, 591 5, 182 3, 882 3, 555 6,223 6, 644
November. . 4,002 2,511 1. 807 1,172 1,836 3, 600 4,941 2, 465 4,073 6, 292 G, 470
December. .o aeeaaan 3,300 2,247 1,478 977 2,239 3,512 5,057 1, 685 3, 583 5,959 | 6, 494

Total - o e 61, 730 44, 589 28, 606 15,123 25.724 29,181 38, 183 53, 499 56, 636 31,752 52, 798 66, 993
Monthly average. .. 5, 145 3.716 2,384 1, 260 2,144 2,432 3,182 4,458 4,720 2, 646 4, 400 5, 583

Pereent of capacity
1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 ! 1940
|

JANUATY oo e 87 78 80 87 71 45 26 18 34 49 52 81 29 33| 83
February. 88 86 7 92 &4 Bl 28 21 42 53 55 84 32 55 l 70
March 94 93 90 97 S0 54 25 16 48 49 58 90 34 57 4 64
April_ 89 37 89 98 80 51 23 24 52 47 7 90 33 51 1 61
May.. 83 83 84 102 75 45 20 35 38 45 0 89 30 49 | 72
June. . 81 74 7 97 66 39 16 46 54 40 71 74 28 54 i 85
July. el 66 i 94 55 34 14 55 26 39 68 78 33 53 ¢ 83
August.____ 84 72 84 @5 58 30 15 50 24 50 72 84 43 62 89
September. 85 69 86 90 &5 28 18 41 23 50 T4 6 46 T3 91
October_.__ &6 68 93 87 a1 28 19 36 25 54 78 58 52 90 | 96
November. 81 66 88 70 43 29 19 27 29 56 7 38 62 93 ! 97
December. . ..o eeieaaaas 73 65 81 56 37 23 15 31 34 53 7 25 53 85 | 94

Annual average. ... ... _________ 84 75 85 89 63! 38l 20! 3 37 19 68 21 40 65| 82

1 Revised series. Steel production has been revised by the American Iron and Steel Instifute to include in addition to the ingot production by the open hearth and bessener
processes formerly shown, electric ingots and steel for castings (¢xcept steel for castings produced in foundries operated by companies which do not produce ingots). Aonthly
figures, which are not available from all companies, are calculated to 100-percent production on the basis of the ratios between the annual production of the reporting com-
panies and the total production of all companies. In the latest year, before the total annual production of a1l companies becomes available, the monthly figures of the reporting
companies are calceulated to 100-percent production according to the ratio applied in the preceding year; they are later revised when the final total production for the year is
available. Data for 1940 are based on reports by companies which in 1939 made 98 percent of the open hearth, 100 pereent of the bessemer, and 78 percent of the electric ingots
and steel for castings produeed by the industry. The percentages were the same for companices reporting in 1941 exeept that they accounted for 84 pereent of the electric ingots
and steel for castings produced in 1939. Data beginning January 1940 are subject to revision when 1940 totals are available.

Percent of capacity shown here is the ratio of average weekly production in a given month to average weekly capacity calculated on annual capacity as of the end of the
preceding vear (with the exception of July-December 1937 which are based on the July 1, 1937, capacity), no allowance being made for Sundays or holidays. The percent of
capacity shown in the 1940 Supplement and in monthly issucs of the Survey through February 1941 was based on daily average production and ecapacity with allowance for
Sundavs and two holidays (Christmas and July 4). The annual capacity as of December 31 of each year, on which the pereentage of capacity for the {ollowing year was hased,
was as follows (in short tons): 1925, 62,833,421; 1926, 65,283,031: 1927, 66,906,812; 1928, 64,553,977; 1929, 71,010,767; 1930, 75,299,303; 1931, 76,875,031, 1932, 76,744,013; 1933, 78.077,876;
1934, 78,440,080; 1935, 78,152,450; 1936, 78,136,524 (July 1, 1937, 78,464,124); 1037, 8§0,17G,028; 1938, 81,823,6104; 1039, 81,614,142; and 1940, 84,148,350 (used in computing percentage
of capacity for 1941 shown on p. 49 of this issue).

Table 10.—RETAIL SERVICE-STATION PRICES OF GASOLINE, 50 CITIES!

[Doliars per gallon]

; : ‘ ‘ ; ; ] 7 ; ‘
1922 | 1923 | 1924 | 1925 | 19%6 | 192 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 193¢ | 1935 | 1936 | 1937 | 1935 | 1939 1840
H 1 1 H | H § 3
1 1 T T T T T ;
N |
0.243 |0. 219 10. 204 10.195 :0.190 0.204 -0.167 0. 174 !0. 68 ‘(). 147 10.129 10. 114 10.138 ,0.132 '0.143 (0. 141 {0.143 :0.131 | 0. 134
239 1 .239 1 (216 1 217 1 (199 | L2001 171 1 L1740 061 L343 1,129 | 0113 ) 0141 | 131 | . 142 | .145 ] .143 | . 130 | .133
L240 | 241 (. 216 | L 214 180 175 L ava 57| 0133 00132 10109 | 0136 | L1383 | 1130 | . 147 | . 142 L1310 ,132
L2521 .233 1 .216 i . 210 L1801 170 ' J175 0,368 | U128 | U138 | . 110 | .136 | .138 | .142 | (148 | .142 | 132 I 129
L2671 .225 1 .215 | .217 T LUTTR | LIR4 ; L1681 .125 | L1381, 105 1 .143 | 130 | L1424 (147 | L 142 ) L1321 127
L2712 1 .207 | L 219 LIS 0179 1 U185 5 164 1 124 0 144 ) 124 | 0142 0139 ) (143 147 0 142 ) 134|125
L2631 L2181 105 ¢ .221 L1700 U185 ) 183 1166 | 0120 L0140 1,127 | 0140 1 0139 | L 143 | L1488 | (1421 133 | .126
L2511 .192 ) (191§ . 198 175 ] . 188 l CI830.162 | 120 | 137 | (132 ) 0141 | (139 | .142 ;147 | 140 134 | 123
L251 | L183 (178 U186 172 1188 ) 183 ) L1564 | 123 0123 | (144 | (136 | . 135 | 141 | 148 | .138 j.135 0 122
0230 | L172 ) 164 ) U185 .209 | . 170 [+ 187 1,179 ‘ L1611 0121 1 L130 | L 143 117 | .136 | .140 | . 147 | . 137 § .137 | .122
2222 1,164 | L1651 185 | 204 | (168 P - 183 1,176 1 L3148 ¢ 128 ) 0129 ¢ (142 | 125 | L137 | . 140 ;. 144 | L1351 0135 ¢ .121
December... . L2181 L1714 165 | 190 | L 203 | L 168 |- 183 | .17 l 145 ) 0128 ) L1251 L0143 ) 128 | (137 | .141 | . 143 | (133 .135 [ 122
\ | |
Mounthly average..._._.___.____._ .303 | .256 | 246 | .207 | . 194 i L2038 | . 211 180 ; L180 | 179 [ 159 1,128 | 133 | 126 | ,135 1 .136 | .141 | . 146 ; . 140 ; . 133 | .126
| ! i

! Reported by the American Petrolewm Institute, as compiled by the Texas Co. The prices are simple averages of service-station prices for regular-grade gasoline, exclusive
of taxes, on the 1st of each month in 50 representative cities. The 50 cities include 2 in the State of New York, 1 in each of the other 47 States, and the District of Columbia.
The prices for the 1st of the month are shown here as of the end of the preceding month. This series replaces Lhe one previously published, eompiled by the Oil and
Gas Journal, for which monthly data were available only every 6 months.
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Table 11.—ESTIMATES OF NONAGRICULTURAL EMPLOYMENT !

{Thousands of employecs]

i : |
Employees in nonagricultural establishments imployees in nonagricultural establishments |
| !
Total ! 1 ; ! ; Total ' ; ; 1 ‘\
non- : ' ; : | Fi- | [, non- : i i Fi= | ——
agri- {Trans- ' nan- | ; Ig.l:l- agri- i : i Trans- | nan- ltV;;lu-
Month ! eul- i porta- | cial, | Lyl eul- 4 porta- cial, P
h | tural Manu-iyr. \(A)n- tlon | serve | Gov- | - vat || tural Manu-iagn 1 Con-f tion serv- | Gov= | ooy
‘ em= | Total (factur~!" strue-| and | Trade| ice, | ern- forcesi| &M=~ Total factur-! i lstrue-| and |Trade ice, | ern- | forces
! ploy- ing ! tion | public and lment S| ploy- ing | | tion | public and [ment
 ment . | | utili- mis- | ment | | utili= Inis=-
; ! : | ties | cella~ | ! ; ties cella~
i i i i I neous i | i neous ‘
i i | i ' i ! '
i 1929 ‘ 1930
i
January . ... .. | 35,216 29,383| 9,833 1,058| 1,354 3,709 6, 320i , 070} 3, 039 261 34,697 28,846] 9, 590] 1, 044! 1,107, 3,722| 6,243| 4,071 3,069 263

Februar)_ 1, 047| 1,060 3,680 6,131 4,060] 3,073 263

4
35,296| 20,387 10,020 1,068| 1,257 3.717| 6,202] 4076 3,038/ 21| 34,503 2,656/ 9,605
35,677 20,825 10,137 1,061| 1,470, 3,761 6 252 4 997! 1,144] 3,695 6,123] 4,059| 3,083 263
36,163| 30,302 10,242 1,056 1,692 3,828 6,302 4,127] 3055  262|| 34,728} 28,871 0,515! 987| 1,312| 3,732 6,131 4,072 3,002 263
36,579( 30,718 10,243 1,054| 1,928] 3,905 6,368 4 1a4| 3076  262|| 34,794 28,947 0372 982 1,514] 3,768 6,120 4,070 3,112 263
36,854] 30,994| 10,267( 1,050 2,073| 3,933 6,410 4,171] 3,090 263|| 34,641) 28,807 0,205/ 069| 1,628! 3,721| 6,077 4,078 3,129 263
37,036 31,177 10,321) 1,032] 2,178 3.959| 6,365 4,210] 3,112]  263(| 34,365 28,538] 8,934 966| 1,718 3,675 6,025 4,074 3,146 263
37,376| 31,512 10,476] 1,060| 2246 3,984| 6,405 4,202 3113  263|| 34,129| 28,305 ,866| 048 1,735 3,651 5911 4 049 3 145 263
37,470) 31,596 10,556) 1,084| 2. 170 4,002] 6,455 4,203 3 126  263|| 34 160| 28,336| 8 ,014| 65| 1,685 3,632 5974 4,018 3148 263
37,315) 31,442] 10,448| 1,088 2,057 4,021} 65220 4,183 3,1211  263!| 33,826] 28,013] 8,750| 968 1,597 3,595 5,988 3,976| 3,130 262
November 36, 558( 30,600 10,098 1,083| 1,805 3,910 6, 546 4 146] 3,102  263|| 33,000 27,201) 8,465 058 1,392 3,482 5056 3,019 3 119 262
December. ... 35,900| 30,037| 9,788| 1,068| 1,445 3,801 6,702 4,113 3,120 963|! 32 658| 26,875 8, 250‘ 947) 1,138 3,406 6,097 3,889 3,143 262

Monthly average . 36, 448| 30,589] 10,203| 1,064 1,806 3,878] 6,404] 4,147 3,087 262| 34,177) 28,346 9,0871 982, 1,422| 3,647 6,065 4,028) 3,117 263
| ! :

VUt

1931 1932
January_..........| 31,630 25874] 7,993] 930 ©49| 3,330] 5718/ 3,847 3,107 262|] 28,891| 23,254| 6, 789, 6891 2,026/ 5 141) 3,577 3,153 256 -
February _ | 31,471| 25,715| 8,045 911| 925/ 3,280 56000 3 832 8 113 261)| 28,722) 23,097| 7,086, 763 634| 2,885 5053 3,547 3,159 256
March . . 1 31,540] 25,783 8,070! 888! 999| 3,208/ 55731 3,832 3,123 2611 28, 582) 22,959 6 956 754 643; 2,878 5,032] 3,531 3,165 255

April ___ | 31,795 26,041 8,052 889 1,204] 3,306 5,616 3,839 3,135 2611] 28,335 22,721 6,740y 71| 725 2,8621 4,093 3,518 3,172 255
May _| 31,846} 26,104; 7,088 860, 1,352 3,305/ 5615 3,829 3,155 260!| 28,085| 22,483] 6,506 602) K25 2,840| 4,938 3 496 3186 254
June . S0 31,718 25,080 7,828/ 025| 1,458] 3,2700 5614/ 3,823 3171 260|| 27,797| 22,214| 6,314 657 801 2,701 4,800 3,472| 3,199 253
July ... J131,502] 25,783] 7,719 701; 1,514] 3,951| 5,491 3,820 3,197 260 27,448) 21,876 6117 638 56| 2,741 4,773 3 445 3206 253
August . 1 31,316] 25,604) 7,718 786 1,520 3,209] 5382| 3,794[ 3,195 2591| 27,485] 21,9201  6,230| 650 977| 2,600\ 4,724 3,433 3,207 253
September o1 31,254 25,542] 7,721 818 1,446] 3,193 5,403 3,760 3,201 259| 27,884( 22,3231 6,495 674 1,001 2,732 4,800 3,435 3,136 253
October .. .| 30,866] 25,166/ 7,480 831] 1,347| 3,153| 5,439| 3,716 3,2000  258(| 28,037 22,484| 6,577] TI0| 967 2,753 4,868 3,4291 3,180 253
November J{ 30,179] 24,494 7,236 821| 1,160 3,058 5,376 3,660 3,183 257|| 27,684| 22,146 6,498) 718] 860| 2,703 4,810 3,396 3,161 252
December... ... 20,941) 24,277 7,159 809 955 2,080| 5,528 3,628 3,209 257(| 27,473| 21,951| 6,386, 717) 687 2,658 4,948 3,372/ 3,183 252
Monthly average .| 31,256 25,5311  7,751] 847 1.236] 3,221] 5,530 3,782 3,166 260|| 28,035 22,452 6,571| 706 821] 2,789 4,914| 3,471 3,180 254

! I |

o 1

| 1933 1934
January_._. ... 26,658] 21,155] 6,222 689 564 2,610] 4,609 3,342 3,119 252 29,141} 23,495] 7,497] 812 609] 2,648 5,264/ 3,508 3,157] 254
February . | 26,6301 21.138] 6,330, 693| 531] 2,595 4,549 3,319 3,121 252i| 29,573 23,908| 7,802 810| 580 2,653 5,277 3,535 3,161 254
March_ . __ 26,381] 20,886/ 6,123| 678 597 2,573] 4,496, 3,293] 3,126]  252|| 30,175 24,481 8,187 831 641] 2,704| 5363 3,579 3,176 255
April..__ 26,704 21,289) 6,247| 662 673 2,584 4.671] 3,320 3,132 252/[ 30,601 24,884) 8,333 808 785 2,732| 5,410 3,618 3,198/ 256
May . _..1 27,105 21,6751 6,488 G45] 768] 2,595] 4.674; 3,351] 3,154 251)| 30,991| 25,258/ 8,374] 851 917 2‘157 5,482 3,645 3,232 256
June | o7 s66| 22,337| 6,875| 640| 841 2.618) 4,778! 3,414] 3.162)  251|] 31,065 25,315 &.204| 853 89| 2.767| 5496 3,664 3,252 256
July Ul 98 410) 22864 7,250 675\ &38| 2,651 14,706 3.454) 3.170|  251|| 30,933| 25,170| 8,173| 49| 1,025 2.763| 5 402 3,677 3,281 264
August_. _.| 20,184 23,618 7,689 721 &40 2,680 5019 3,498 3,171 252|| 31,025| 25,240| 8,260| 853] 1,008 2,757, 5388 3.676| 3,289 260
September -1 29,806] 24,301 7,985 767| 853] 2,738 5270| 3.526] 3,162] 252/ 30,002 25,094/ 7,070/ 861 971 2,777] 5533 3,668) 3,314 259
October.___... .._| 30,001} 24,483 7,959| 770{ &94| 2,758 5,391| 3,533 3,178|  252|| 31,147| 25,325| 8,161 868 954/ 2,773| 5587 3,665 3,317 259
November -] 29,807 24,186 7.695 811] 884 2,707 5.413| 3,507 3,169 253 30,019] 25,084| 8,041| 869 872] 2,721 5,642 3,641 3,208 261
December. .. ._..__| 20,750| 24,131] 7,5601 802] 760! 2,659 5,631) 3,511 3,208 253)| 31.112) 25,268 8.153| 864 725 2,670 5,868 3,648 3,340 261

Monthly average. | 28,222 22,6720  7,036] 714] 755] 2,647 4,941) 3,422] 3,156 252|1 30,632) 24,875 8,112| 844 840 2,727| 5,476 3,627 3,251 258

1935 1936
January. .._.__.__. 30,5111 24,775 8, 250% 858) 638! 2,680 5,460; 3,645 3,244 262{] 32,068 26,077) 8,760] 873] 745 2,773] 5,680 3,827 3,419 287
February . __-{ 30,781 25,029] 8,481, 865 612| 2,684 5471 3,659] 3,257 261(; 32,172 26,173| 8,797, 880; 756 2,830] 5,654 3,831 3,425 291
March. . ... 31,122) 25,340/ 8,600, 858 705, 2,713 5,507] 3,688 3,260 259|| 32,623] 26,605 8,900] 876] 928/ 2,841} 5,749 3,873 3,438 296

_..| 31,487 25,685 8,621 840, 868 2,723] 5,623 3,725 3,285 257 33, 205} 27,173| 9,036 870f 1,121 2,899 5,872 3,926 3,449 208
_..1 31,581] 25,762; 8,519 855 983 2,747} 5,601 3 7501 3,307 255(| 33,615 27,577  9,113] 890 1,318] 2,932| 5,87 3,974| 3,483 298
...| 31,670] 25,839 8,305 877 1,042) 2,771} 5,630 3, 792| 3,332 2591 33,896} 27,855 9,175 887 1,424| 2,954| 5,8091 4,011} 3,505 298
o] 31,752 25,905 8,440/ 831) 1,080f 2,782 5,576/ 3,825 3,371 271 34, 136] 28,089 9,313} 886| 1,461 2,977| 5869 4,052 3,531 308
-.-] 32,095 26,228| &,689 8321 1,006/ 2,788 5,587 3,832 3,404 2741| 34,438} 28,381 9,562| 883 1,484| 2,993} 5,877 4,050| 3,532 305
_.-] 32,519; 26,628, 8,870 859] 1,072] 2,819 5724/ 3,844| 3,440 278(| 34,922) 28,848 9,774 902) 1,462} 3,055] 6,042] 4,061| 3,552 306
_--| 32,761| 26,857) 8,979 865| 1,044| 2,846| 5,835 3,837 3,451 28311 35,089{ 29,012 9,875 926 1,412 3,079| 6,119; 4,046] 3,555 307
November._ . .| 32,581 26,668) §,934] 851 931| 2,814/ 5871 3,825 3,442 2871} 34,9831 28,907 9,885 931] 1,320} 3,008 6,170| 4,041 3, 552 308
December. ... 32,787 26,863 8,908/ 873j 824 2,781 6,147 3,827 3,503 287|| 35,274( 29,195} 10,012 942| 1,105, 2,988 6,498; 4,046 3,604 311

Monthly average. .| 31,804] 25,965 8,641| 855} 908} 2,762} 5,669 3,771| 3,359 26911 33,868( 27,824} 9,350 896] 1,211 2,944| 5,041 3,978 3,504 301

1933 1938
| i !
January. 34,428} 28,347 9,801] 943| 955) 2,970, 6,011 4,040| 3,537 313|] 33,165| 27,043] 8,858 890 821} 2,879 5,097y 4,014] 3,575 329
Fcbruary. 34,738| 28,650 10,1417 950| 929 3,018 6,029| 4,051} 3,532 316(| 33,044 26,022) 8,892 830 796 2,828 5,926| 4,003/ 3,587 334

35,250| 29,146) 10,359, 961] 981: 3,055 6,158 4,092 3,540 318|} 33,060( 26,929] §,842| 883] 839 2,823 5032| 4,010, 3,600 332
35,569| 29,454, 10,476/ 902| 1,106| 3,113| 6,172 4,140 3,545 319|} 33,163( 27,027| 8,654] 845 927 2,808] 6,093 4,079 3,621 330
35,886| 29,767| 10,504/ 937} 1,226) 3,152] 6,213 4,163} 3,572 320(| 32,874] 26,738) 8,449( 822| 1,003 2,788 5,935 4,088 3,653 329
35,976| 29, 858 10, 419  949| 1,280 3,177] 6,234] 4,200f 3,599 321|] 32,792 26,660, 8,287\ 812| 1,044] 2,796 5,037] 4,099} 3,685 329
36,085 29,960| 10,476 938/ 1,337 3, 187) 6,174] 4,221 3,627 331|] 32,787/ 26,655| 8,315) 780/ 1,083) 2,805 5,867 4,095 3, 710 344
36,216] 30,084} 10,599 952| 1,356| 3,175 6,158 4,215 3,629 325|] 33,1401 27,004) 8,633 774} 1,119, 2,817| 5855 4,096, 3,710 341
36,411| 30,268 10,603] 975/ 1,316 3,175/ 6,319 4,245] 3,635 323 33 696| 27,5521 8,887 805 1,140| 2,876, 6,011] 4,126| 3,707 339
36,163| 30,024 10,443 982| 1,257, 3,162| 6,378/ 4,171 3,631 32311 33,772| 27,631| 8,922 831 1,156 2,905, 6,052 4,061 3,704 337
35,207} 29,165; 9,950 964] 1,135 3,061 6,335 4,112; 3,608, 323]) 33,605 27,558 8,088 837 1,089 2,856 6,088 4,021 3,679 340
Tyceember.__..___.| 34,705| 28,579 9,412 939 808) 2,975 6,614 4,077) 3,664 327 34,008] 27,877 9,048] 830; 991 2,836 6,450 4,015 3,707 341

Monthly average..| 35 560 29,442 10,273} 949| 1,148 3,102 6,233| 4,144 3,593 322|| 33,266| 27,133| 8,731} &34; 1,001} 2,835 6,012] 4,059 3,662 335

March . _

For footnote see p. 18.
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18 SURVEY OFF CURRENT BUSINESS March 1941
Table 11.—ESTIMATES OF NONAGRICULTURAL EMPLOYMENT —Continued

[Thousands of employees]

Employees in nonagricultural establishmen ts ' ‘; ! Employees in nonagricuttural establishments
I I ! . _
Total | i ! ‘ ; i i ’l‘otul’l C i i ; ] :
non- : ! | - Fi- D M. | en-. ! i Fi- | e
agrli- | i ‘ ;’l‘ra:ls-,‘ | man- i lgall!ly | Bent i i ;Tra?s-' nan- | i };‘:g
cul- o i | porta-| | cial, ; o eals i . porta-! cial,

Month tural ll'llf:';_  Min. Con-| tion | Userve | Gov- ‘l“::"; ! tural | ;i zlraa';_ Min-| Con- | tion | | serv- | Gov- na;:gl
em- | Total| "o 150 |struc-; and Trade| ice, | ern- ; forees|| S | Total] 0" |ing |Struc-l and Trade| ice, | ern- goreno
ploy- phaell € | tion . public| | and ment' S| ploy- | | ing g |"tion | public and | ment
ment g i ‘w i utili- | | Mmise | ‘ment g [ utili- | [ mis- |

I ‘] ties | | cella~- | M | ties | | cella- |

' ! i I | ‘neous | 1 ‘ neous

i : | | | o i

1939 1940
i ! | i B Coo i | ; o
26, 989 8,902 821 | 045 | 2,801 58 P340 1134, 475 |28, 332 Y, 698 853 1 1,012 5 2,035 ; 6,062 ; 4,078 | 3,604 435
27,122 9,026 819 1 950 | 2,811 i i 341 {i34,: 28,238 9, 649 854 939 2,941 | 6,026 | 4,084 | 3,605 450
27,394 0.080 ¢ 819 | 1,017 | 2,840 ‘ 345 | 28, 435 9, 652 849 991 2,040 1 6,201 | 4,100 | 3,702 . 457
27,457 9,073 516 | 1,157 | 2,866 351 ‘. ' (28, 464 9, 557 835 | 1,118 2,956 | 6,122 | 4,160 | 3.716 i 461
27,743 8,085 1 653 | 1,280 | 2,895 355 }}34, 89% 128,755 9,511 845 | 1,249 3,000 | 6,197 | 4,202 | 3,731 | 464
28,213 9,025 793 ‘ 1,375 | 2,953 364 1135, 146 129, 003 9, 545 838 11,321 3,032 | 6,254 | 4,214 | 3,799 | 474
28, 207 9,035 87 | 1,413 2,963 376 H‘35 176 (29,033 9, 554 837 | 1,378 3,059 | 6,159 | 4,218 | 3.828 l 516
28, 487 9.263 | 807 ‘ 1, 440 2,977 : 3, | 129,474 9, 878 839 [ 1,443 3,081 | 6,168 | 4,226 | 3,839 t 549
29,097 9,587 | 823 | L 440 3,035 30,090 | 10,184 846 | 1,511 3,120 | 6,321 | 4,255 | 3,853 634
29, 403 9,866 | 8717 1,389 3,068 30,429 | 10,373 856 | 1,654 3,121 | 6,362 | 4,187 | 3,876 l 733
. 29, 275 9,886 | 881 ‘ 1,310 3,023 L 326 30, 542 | 10, 434 853 | 1,709 3,065 | 6,433 | 4,167 | 3,881 | 822
December.._.__ i35, 641 {20,498 9,908 i 866 ¢ 1,178 L 976 i G, 687 31,156 | 10, 553 855 | 1,714 3,039 | 6,884 | 4,180 | 3,931 | R34
| i !
Monthly aver- | : j ; !

age..__ ... J‘34, 383 128,240 ‘ 9,304 { 91 1 1,241 ‘ 2,934 - 6,144 1 129,329 | 9,887 847 | 1,337 3,024 | 6,266 | 4,173 | 3.797 { 573

{ New series. Compiled by the U. S. Department of Labor, Bureau of Lahor Statistics. Data represent the estimated number of persons working at any time during the
week ending nearest the middle of each month. "The estimates are based in large part on industrial censuses and on regular reports of emplovers to the Bureau of Labor Sta-
tisties and to other Government agencies, as well as employer's monthly reports in connection with anemployment compensation and quarterly reports in connection with
“old age and survivor's insurance.”” The data have heen adjusted to conform to the figures shown by tae 1930 Ceusus of Oceupations (or the number of nonagricultural gainful
workers less the number shown to have heen unemployed for one week or more at the time of the Census.  Total nonagricultural employment shows the estimated total num-
ber of persons engaged in gainful work in the United States in nonagricultural industries, including proprictors and firm members, self-employed persons, casual workers,
and domestic servants. The Series on employces in nonagricultural establishments is limnited to cmployees only and does not inelnde sell-employed persons, domestie servants,
casual workers, persons employed on W. P. A.and N. Y. A. projects, or enrollces in C. (1. C. camps.  Data for the military and naval forces, which are excluded from the
other employment estimates, include persons inducted into the Federal Serviee by Aet of Congress, as well as the regular military and naval forces.

Table 12.—REVISIONS IN FACTORY EMPLOYMENT AND PAY ROLLS!

[Mouthly average 1923~23=100}

Employment, unadjnsted i Employment, adjusted 1 Pay rolls, unadjuseed
I

1 i i I
; { Durable \ Nondurable Durable l Nondurable ! Durable | Nondur-
Month Total } goods | goods Total ' goods | goods Total goods ’ able goods

- I— — e | - !

T ; H f | ' ; i . | ! \‘ i i i i
1937 ] 1938 | 1939 ] 1938 | 1939 | 1937 ; 1938 | 1939 | 1937 1938 | 1939 ! 1938 | 1939 | 1937 | 1938 | 1939 | 1938 ' 1939 | 1938 | 1939 | 1933 1939

| — N R S, (R N B : i \ ‘ ,,

JanuaAry. ... u1.00 045 825 8L . o). 93.4, 968 CLW0LT 1070 754 87 666 767 S5z 937
February . 91.6] 96.11 811, B85 11016 L8204 968! L] 102,30 1069 T 1 7 L4 .0 96.8
March. .. ... .. 91.2; 070 4 86 1101, | 91.0] 987 301,31 1071 3, & .2, L9 081
April 9.3; 96.9; 3| 87 99.8 LRG0, U6.6; | “99.9i 106.6 6. 8 o864 041
May .. , 0 86.3)_ 9 | RT3 3 98,71 106. 8 .3, L5937
June. ... ....... o 4 87 LN Clb 0R.6) 107.8! -9 3.0 94.8
July.. .. . 9 8 94 2.2 % 115A1“ 100. 9] 109.0, . 8! 0 865 95.6
August. . J 112 2 36, - 106, 1116 S 3 L9l 114,04 103.8] 109.6 -2 2,8 -0 100.9
September. _1t2 6 2 92 3109, 1.2 1. 6,90 916 112.0] 104. 4. 109.6 5.4 .6 88.8 9T.6 102.%
October. ... L 103 2 Sl 8.8 1086, CJOT.RE 92, 797 97.2) 109.8; 103.6] 111.9 3.2 75,1 LT 951 106.0
November. o 3 84.4] 100, ¢ 105. 103.8 94 K36 100,00 106.9; 105.6] 113.6 3.20 TR2 1021 93.2 1044
December. oo | 2 85, 5 102.% 106, 98,2 06, %54 102.7] 103.9 107. 4 113.4 -4 80.2, 105.8, 964 105.0

; ‘ | : | : i ' | i ; 1 ; :
Monthly average...___... L0 w00 RO 0N, CI02.47 109.2 105,60 U090 99.90 TR8 90.2] 112 61024 10910 785 92.2 67.9, 86.2 90.3 989

1 Revised series.  The unadjusted indexes of factory employment and pay rolls are compiled by the U, S. Department of Lahor, Bureau of Labor Statistics; employment
indexes are adjusted for seasonal variations by the Board of Governors of the Federal Reserve System. The combined indexes have been adjusted to preliminary 1929 Census
of Manufaetures figures. Figures are shown only fer the pericd aftected by the revisien.  For carlier data and a detailed deseription of the indexes, sce pp. 31-34, 40, and 41
of the 1940 Supplement. For 1940 data, see pp. 235, 24, 27, and 2% of this issue.  Indexes for industry eroups and individual industries will not be adjusted until inal censug
data arc available.

Table 13.—PASSENGERS CARRIED ON LOCAL TRANSIT LINES'!

{Thousands}
i , i T | T :
o3 1 e Month | 1938 | 1939 1940
—| * | \
January 1 84,323 . 810, i September. ..o ; 724,338 738, 903 762,107
February. 730, 700 | . October. ... o 784,285 | 00,758 | 830,741
316, 893 W 822,657 i+ November. . _ L. | 771,486 ¢ 783,498 801, 646
392 797, 619 ‘ December U | 833, 583 | 824,611+ 860,704
828 | S10.833 '} ‘
735, 178 | 752,776 Total oo L 19,104,174 1 9,274,592 9, 466, 565
674, 503 724, 300 i !
695,310 | 718,395~ 726,151 - Monthly averaze ... .| 78681 | 772,883 788,850

1 Revised series.  Compiled by the American Transif .Association. 'The series covers the number of revenue passengers carried by local transit lines—clectrie railways and
motorbuses. Revisions have been due to the change in the number of companics reporting, some having discontinued business or ceased reporting and others having started
to report. The revised figures for 1938 cover 196 companics compared with 203 for 1937 and 206 for earlicr years. Data beginning January 1939 arc for 192 companies. Com-
parability of the data is alfected to only a slight degree by thesc changes in reporting companies and he monthly figures for 1929-37, published in the 1940 Supplernent, are
approximately comparable with the data here shown.
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Monthly Business Statistics

The data here are a continuation of the statisties published in the 1940 Supplement to the SURVEY oF CURRENT BUSINESS.
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as

available; it also provides a desecription of each series and references to sources of monthly figures prior to 1936.

Series added or

revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying
footnote indicating where historieal data and a deseriptive note may be found.
designhate index numbers refer to adjustinent of monthly figures for seasonal variations.

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey.

The terms

‘“unadjusted”” and ‘“‘adjusted” used to

Monthly statistics through December 1939, to- 1 1941
gether with explanatory notes and references |—

1940

to the sources of the data, may be found inthe | Janu- | Janu- | Febru- | o i 1 | | Sep- ! Novem- | Decem-
1940 Supplement to the Survey | Cary ary ary March [ April : May j June July ! August | temIber ! October ber ber
| f |
BUSINESS INDEXES
* | i ] ; ‘
INCOME PAYMENTS{t : i | \[ [
: i i i
Indexes, adjusted: ! i : i !

Total income payments.__ .. __ 1929=100_ ' »96.3 90. 3 89.7 83,4 88,2 88,6 88,7 ¢ %9, 3 90. 5 91.7 : 5 r93.6 r95.6
Salaries and wages___.___. _.do. ?47.3 88.2 87.5 87.0 86, 1 87.3 R7.9 88,8 90.4 | 91.5 ! .2 rO3.9 1 r96.6
Total nonagricultural income __.do__ PY7.0 90. 2 89. 6 89.3 88.7 | 89.8 ¢ 90. 7 91. 1 92.3 ; 93.0 | 93. 4 r94.7 1 r96.6

Total ,,,,,,, R e mil of dol | » 6, 517 6,093 5,604 5, 987 5,965 b 689 l 6, 285 6,103 1 5,791 1 6,467 6,680 | 6,240 | r7,386

Salaries and wage | § .

Total. _doo » 4,195 3,767 3,742 3,784 3,784 | 3,838 Lg,871 3,766 | 3,841 ! 4,030 4,178 | £ 4,169 | r4,233
(‘ommod.t} producm" industries do_._ | » 1,610 1, 349 1,339 1,352 1,356 ¢ 1,391 ; 1,419 1,423+ 1,493 0 1,562 1,604 | 71,597 | 71,633
Distributive industries B 0} » 949 "402 832 900 900 908 | 915 923 | 917 | 940 963 958 | r 1,004
Scrvice industries. . . ' (S » 890 847 845 845 845 854 ! 860 854 859 | 867 882 388 900
(overnment do._.. » 6520 535 536 539 540 | 548 557 452 | 455 550 602 609 T 626
Work-relief wages. . . . » 126 134 140 148 143 | 137 | 120 114 ! 117 | 111 127 117 £ 123

Direct and otherrelief_ ... . ___.. ___ do__. » 87 945 95 91 ! 92 ! 59 . 86 87 1 87 ! 84 86 786 T 86

Social-sccurity benefits and other labor in- ! ! | ! ; ! ; J |
COME. . . mil. of dol..; v 135 148 5l 155 | 152 | 166 166 | 167 . 164 | 150 145 144 © 145

Dividends and interest_..._ .. ___ .. __ do. » 811 840 +H7 ; 820 799 472 1 1,050 ¢ 901 § 185 i 897 815 941 1,573

Entrepreneurial income and net rents and { i i ! i
royalties. ._._. ceeeeeo_-mil. of dol .| » 1,269 1,243 1,169 1,134 1,138 L1241 1,115 1,182, L2141 1,306 1,427 1,347 1,294

Total nond"rlcul[ural income do._ .| »5,967 5,533 5, 108 5,519 5,479 5,211 1 5.821 5,562 0 5,232 5,818 5,909 | r5,570 1 6,793

H i i
AGRICULTURAL INCOME i | | i
Cash income from farm 1uarketings: : | !

Crops and livestock, combined index: ; : §

Unadjusted, 1924-29=100.. »74.0 69.0 60, 5 60.0 62.5 66,0 : 75.0 | 79.0 | 95.0 117.0 96.5 T 86,0

Adjusted. _do 2 85.5 79.0 840 76.0 815 80.0 " X 7LO | 0! 75.5 80.5 79.5 r85.3
Crops..._._. R L do » 715 72.5 81.0 72.5 77.0 3.5 i 57.8 ¢ : 64.5 69.0 66. 5 r72.0
Livestock and ]»mduct\ - _do_._ 7985 85.0 86. 5 79.0 85.5 85.5 ; 83.0 | i 835.5 | 90. 5 9L.5 r98.0

Dairy produets. . do._ Pyg. 5 95.0 9.0 89.5 84.5 84.5 ; H 840 . 90.0 | 92.0 ; 93. 5 99.5°1 71040
Meaf animals_ [P s 17} »100. 5 84.5 82.0 75.0 84.0 0. 5 i 88.0 ! 82.0 38.0 ! 94.5 910 LR L]
Poultry and eggs. ... ___ do » 85,0 65.5 80.0 70.0 ! 70.5 0.5 ¢ ! 65.0 65.0 : 67.0 70.5 745 39.5
| ! | : | |
INDUSTRIAL PRODUCTION{ ! | i :
( Federal Reserve) | | !
TUnadjusted: { ; : !

Combined index. --.1935-39=100__ » 134 117 113 112 112 116 121 1 113 120 129 134 ! 135 ! 7133

Manufactures. .. .. ceeeeodoo. » 137 118 114 112 112 116 | 122 118 120 130 136 137 ’ 13y
Durable manufactures. .- .. .....__do.... » 161 123 121 121 120 125 134 . 127 128 | 144 155 158 r 161
Iron and steel. . 144 121 113 106 123 151 ¢ 147 153 i 161 164 166 1 172
Lumber and produ(‘l\ 98 101 107 109 114 | 116 ; 111 123 | 132 132 126 r121
Furniture*.. ... o 109 113 113 108 108 | 110 107 - 118 ) 127 133 130 133
Lumber*. ... __... ... . . 93 96 104 109 117 | 119 112 ¢ 126 | 134 132 123 114
Machinery* .. [, 123 123 126 126 126 129 129 ‘, 135 | 142 149 152 r 164
Nonferrous metals® B 151 139 134 ¢ 129 129 | 130 | 131 141 151 167 172 172
Stone, clay. and ¢lass products* R 90 83 101 [ 114 129 129 127 133 ¢ 142 142 133 ¢ 118
Cement. . _od 69 60 88 ! 115 | 140 143 136 JE RN 130 154 145 r 124
Comimon and [a w0 50 71, 103 131 146 147 150 161 r154 r147 125
(ilass containers*. ... ... 104 109 117 116 ¢ 119! 117 121 124 126 1 118 108 o3
P’olished plate glass. . .. 129 106 111 96 | 91 79 66 93 118 ; 127 129 : 141
Transportation (*qulpmcnt* 137 139 144 i 132 131 96 63 ! 120 | 167 184 r 133
Adreraft*. ... ... - 282 253 299 329 371 304 455 501 ¢ 544 T A0 T 624
Automobiles. 1. 130 130 134 118 114 R 23 89 142 161 ¢
Locomotives* 102 103 99 102 106 116 124 137 ! 152 163 |
Railroad cars*. ___ 133 151 158 137 124 ¢ 117 130 r135 1 r 141 153 |
Shipbuilding*.. ... ... 144 145 162 172 176 185 202 213 \ 229 219 |
Nondurable manufactures. .. 109 108 ; 105 109 112 110 114 119 | 121! 121 ! r121
Aleoholie beverages*. . 81 84 94 107 120 112 89 108 108 104 ¢ 93
Chemicals*____ 111 111 ' 113 | 113 110 ¢ 110 12 116 120 | 120 122
Leather and produets. ... .. 99 106 99 ! 85 38 | 91 103 102 97 ! 08 r o8
Shoes*_ .. 97 107 104 ¢ 85 | 38 96 113 110 ¢ 101 90 94
Manufactured food pmduct< 100 99 100 w7 116 120 131 132 ¢ r126 i T 116 115
Dairy products*_ _ 72 84 95 ! 112 : 143 ! 168 164 144 111 83 | 75 3
Meat packing.. A . 146 124 116 | 111 117 123 109 102 112 127 1 151 159
Paper and product; . 120 116 114 4 119 { 127 4 130 124 123 124! 127 124 123
Taper and pulp* .. - 122 118 114 ; 120 ¢ 128 131 123 121 ¢ 120 124, 124 l 124
Petroleum and (oa} products* o 156 115 114 115 H5 114 113 114 118 ! 118 1 119 1Y
Coke* .. 138 | 125 120 ¢ 118 ! 1221 131 135 138 141 144 1 147 ; 149
IDLrOl(\ulP refining . 112 113 113 | 114 } 113 113 109 110 114 HEN 115 | 115
Printing and publlxh]m S 106 109 111 | 114 | 119 119 103 102 108 1 113 112 . 112
Rubber products*._._ 122 117 116 | 114 17§ 115 106 109 122 120 129 ! 13i
Textiles and products 120 115 101 97 | 100 | 101 105 111 118 126 138 | 140
Cotton consumnption*_ 125 123 115 | 110 109 | 108 109 114 120 ! 129 7137 1 142
Rayon deliveries*. ... . _. . 147 141 132 | 127 | 127 | 131 134 137 138 44 sl " 154
Silk deliveries*. .. ... .. ... do_ 72 65 66 ¢ 60 55 ! 51 51 57 65 | e 87 79
Wool textile production*. _ .. 107 102 | 77 73! 85 | 38 98 109 120 ¢ 129 | 140 ¢ 144
Tobacco products. .. ... .. 93 98 « 97 105 ¢ 12 ¢ 124 ¢ 112 110 18 ! 120 | 115 ! 93
r Revised, » Preliminary.
t Revised series.  For revised data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. For industrial produection series, see note

marked with a “$" on p. 20. .
*New series.  See note marked with a ““”" on p. 20.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20 SURVEY OF CURRENT BUSINESS Mareh 1041

Monthly statistics through December 1838, to- | 1941 1940
getﬁer with exxf)ls}.xna‘tiory notes gn? refgrencﬁs 7 7 Fel - - - ~ =
to the sources of the data, may be found in the anu- anu- Febru- 1 a4 f . Sep- . i Novem- : Decem-
1940 Supplement to the Survey ary ary ary March ! April i May June [ July | August i tember O“°be'§ er ‘ ber
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION{—Contd.
TUnadjusted—Continued. | ! ;
Minerals......__. ¥ 114 115 112 110 111 118 118 121 | 117 124 122 119 T 114
Fuels*. ... 116 120 116 114 113 | 113 111 111, 109 115 112 115 T 116
Anthracite. .__ ..do_.._ 114 128 86 86 89 90 104 101 83 100 97 96 112
Bituminous coal. - ~odo_... » 130 T 133 121 104 r 100 102 100 r 106 | r111 124 110 128 } 17
Crude petroleum. ~.do._.. v 111 114 117 121 121 119 116 114 ! 111 114 114 111 - 111
Metals™ ... do..._ » 98 88 &9 87 95 148 161 179§ 164 171 184 147 T 102
Copper*. _o.doo. . 145 144 142 144 150 141 140 133 1 135 136 146 M7 146
Lead. PR [ T D 114 116 115 119 122 116 112 ¢ 114 112 117 114 | e
Zine. .ol do.._. 137 121 132 130 127 119 116 121 118 127 131 135 139
Adjusted: b
Combined index_......._._. ... .... do.... 7139 122 116 113 111 115 121 121 § 125 129 | 132
Manufactures..._.__..._. _..do__.. » 143 123 116 112 110 114 122 121 ! 127 131 ! 135
Durable manufactures. 135 124 118 113 119 131 132 | 146 150 154
Iron and steel___._.__ 147 118 106 99 118 154 156 ¢ 164 165 166 1
Lumber and products 115 114 111 110 112 111 107 E 121 123 127
Furniture*_.____.__ 117 113 112 111 115 113 115 121 122 125
Lumber* 1156 114 110 109 110 110 104 121 124 128
Machinery*. 127 123 123 123 124 128 133 145 146 152
Nonferrous metals*. . . 154 142 132 124 127 130 13% 153 164 169
Stone, clay, and glass products* 123 113 120 115 113 112 115 127 126 127
Cement_.__. . .. __. s e 125 106 117 115 115 113 110 125 133 T 140
Common and face brick*... ... 119 96 106 8 109 118 117 131 126 T 135
(Glass containers*. _ ___ 116 118 124 116 112 111 117 123 114 107
Polished plate glass._.._ .. 122 112 105 96 91 80 100 118 111 113
Transportation equipment*. 138 138 132 117 117 122 111 138 157 r 162
Ajreraft* _____ . ___._ 288 283 209 306 323 364 304 517 544 rA84
Automobiles _ 129 129 120 103 101 106 87 | 109 130 133
Locomotives*_ _ 102 101 101 103 102 102 113 140 160 168 |
Railroad cars*_ 156 158 149 125 121 1 111 119 r 148 148 166
Shipbuilding*.___ ____ 149 150 156 156 164 170 189 220 227 ¢ 226
Nondurable manufactures. 113 110 106 107 10 | 114 112 112 116 119
Alcoholic beverages*._.. .. 98 97 97 104 100 ¢ 113 108 103 103 96
Chemicals* . __ ... .- 113 111 109 111 114 ¢ 116 117 | 114 116 117
Leather and products_. __ 101 98 93 85 87 96 04 | 95 a6 107 |
Shoes*. ... ... 101 99 94 85 86 . 100 99 99 99 112 ]
Manufactured food products*. ... 111 113 112 111 111 115 110 | 109 117 116
Dairy products*. .- _______ 110 115 112 112 106 111 113 109 111 109
Meat packing. .. 124 129 128 117 117 126 116 121 127 133
Paper and products*_ 123 114 110 116 127 132 130 120 122 125
Paper and pulp*._____. . 123 114 110 117 128 132 130 118 ri21 124
17 116 118 113 114 115 112 116 116 118
137 123 118 119 123 132 139 142 144 146
Petroleum refining. ... 114 115 117 114 113 | 112 108 112 112 114
Printing and publishing*_ . 109 108 106 108 115 120 114 108 T 109 110
Rubber produets*. ... __ ... - 119 119 116 115 117 115 106 119 120 126
Textiles and produets. .. - 118 108 100 100 104 107 113 116 123 134
Cotton consumption*. 120 115 108 107 109 114 121 120 126 135
Rayon deliveries* . 150 143 139 137 142 144 137 120 r 129 r 146
Silk deliveries*_ _.. ... 69 64 64 61 58 56 57 65 71 5T
Wool textile production* R - 106 93 7 79 87 89 100 123 132 142
Tobacco products.. ... _.do.. 3 103 106 103 111 110 115 103 108 115 113
Minerals - - 118 114 117 119 117 118 120 116 113 117
Fuels*.. . 117 112 114 116 r114 116 117 114 109 113
Anthracite. .___ .. 111 8 84 83 82 118 129 105 91 94
Bituminous coal . 119 103 109 120 £ 120 116 121 119 98 112
Crude petroleum 116 118 120 118 116 116 114 114 115 115
Metals*.__. 127 130 133 135 135 134 139 127 135 r 145
147 140 141 144 143 143 150 132 140 141 !
114 116 117 118 124 117 120 108 119 107
119 130 124 123 1Y 118 126 131 131 134 !
MANUFACTURERS’ ORDERS, SHIP- !
MENTS, AND INVENTORIES* ‘ | 1 :
]
New orders, total.___.._ . _.__ » 183 104 101 106 110 121 133 127 | 130 164 172 T 171 r1T2
Durable goods. _ B _d. » 265 106 103 112 118 141 157§ 159 163 211 235 T 237 252
Electrical machinery v 258 12 129 129 131 141 168 190 § 208 228 53 258 | T 244
Iron and steel and their products._...do.. » 259 90 81 101 104 45 161 151 140 199 211 214 ¢ 216
Other machinery_ .. ... _..__..._. _do.... » 242 118 119 125 133 141 150 154 167 212 231 209 | T 267
Other durable goods. .do.... » 299 116 115 113 123 135 144 162 179 223 269 r292 ! r 282
Nopdurable goods_._ ... _do_... » 131 103 99 101 105 104 118 107 108 133 131 129 ! r120
Shipments, total.__ _do-... » 148 118 119 121 120 123 126 17 124 145 146 148 T 162
Durable goods___.___..__ R _do._. » 176 129 129 131 133 136 140 ) 127 129 158 167 172 T 184
Automohiles and equipment _do. r 155 125 122 124 127 118 107 [ 7 41 100 148 178 r 161
Electrical machinery.._._....... » 183 119 130 133 142 147 153 1 137 143 161 159 178 200
Iron and steel and their products___ .. do.__. ¥ 191 137 33 126 121 133 152 | 146 163 180 175 176 195
Transportation equipment (except auto- | ;
mobiles)______.__________. Jan. 1939=100_ |._.______ 185 188 228 235 197 180 188 211 244 234 261 r 336
Other machinery __ . 7 180 123 132 142 151 1585 157 47 149 165 162 170 £ 193
Other durable goods. _ R B » 162 126 122 128 129 138 137 132 147 171 ¢ 173 172 T 167
Nondurable goods. _ ._.__._.___ » 123 109 110 112 108 11 114 109 119 134 | 128 127 r123
Chemicals and allied products. . » 139 112 108 111 115 121 121 110 | 116 138 | 129 « 130 124
Food and kindred products. ... »114 103 106 11 107 111 114 108 | 113 131 | 122 120 r112
Paper and allied products_. » 141 119 119 119 124 137 142 135 4 129 137 ¢ 133 134 T 146
Petroleum refining_ . _____ .do. » 107 112 101 108 106 108 112 103 | 103 111 107 112 r 107
Rubber products . _. » 159 122 116 123 130 135 159 122 “ 130 147 163 164 . 169
Textile-mill products.. . . E S (N U S PO P PO 92 93 113 136 | 142 4] - 143
Other nondurable goods. _._..__.. . do. .. r 114 109 130 133 113 4 105 103 107 ¢ 147 147 | 132 130 - 123

r Revised. » Preliminary.

tRevised series. Revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, are available on pp. 12-17
of the August 1940 Survey, except for subsequent revizions as follows: aircraft for 1939, see note marked with a “1”’ on page 19 of the December 1940 Survey; 1939: rayon deliv-
eries—unadjusted, Mar., 116; May, 110; June, 119; July, 131; Aug., 137; Sept., 143; Oct., 142; Nov., 149; adjusted, Jan., 111; Mar., 122; May, 123; June, 130; July, 133; Aug., 125;
Sept., 124; Oct., 128; Nov., 143; total manufactures—unadjusted, Mar., 101; durable manufactures, unadjusted—Feb., 98; Aug., 106; a few minor revisions in 1939 data for trans-
portation equipment, alcoholic beverages, dairy products, textiles and products, minerals, and crude petroleum are available upon request.

*New series. For industrial production series, see note marked with “t”.  For indexes of Inanu‘acturers’ orders and shipments beginning January 1939, see monthly
Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in
note marked with an “*’’ on p. 20 of the November 1940 Survey.
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Monthly statistics through December 1939, to- :

gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1940

Janu-
ary

April

May

July

August

Decem-

ber

BUSINESS

INDEXES—Continued

|

MENTS, AND INVENTORIES*~—Con.

MANUFACTURERS' ORDERS, SHIP- l

Inventories, total_ .. __._____ Dec. 31, 1938=100 ..
Durablegoods__ . _____.__________ do._ ..
Automobiles and equipment .
Electrical machinery___________.. .
Tron and steel and their products.__ .. do._
Transportation eguipment (cxcept auto-
mobiles) Dec. 31, 1938=100_ .
Other machinery d
Other durable goods.
Nondurable goods__._._.
Chemicals and allied products..
Food and kindred products. .
Paper and allied products. ..
Petroleum refining __ _
Rubber products. .___
Textile-mill produets..
Other nondurable goods___...__...__.

108.9
111 5
109.1
114.9
110.8

160.4
110.9
107.8
106. 2
111.5

08. 4
106. 6

95. 5
120.7

1060

DINNWDO WO

[RS BN R

NODT WD =D UOW 00— Do

" D & T
WD UTO Ha 00 T R OO

119,
r 127,
r134.
r 133,
r129.

r271.
r 122,
r 108.
r 110.
r 114,
r 107,
r112.
r 98,
r 126,
r 119,
r 106.

COST OF LIVING |

National Industrial Conference Board:
Combined indext.__._________..._. 1923=100. .
Clothing._..

Foodt.. -

Fuel and lxghL

Housing. .

Sundries. ..
T. 8. Departmont of Labor:

Fuel, electricity,

Housefurmshmva e
Rent* . __. .
Miscellaneous*

PRICES RECEIVED BY FARMERS §

U. 8. Department of Agriculture:
Cowbhined index._._.._...._____ 1909-14=100. .
Chickens and eggs. ... do
Cotton and cottonseed..__.__._.__.__
Dairy products_ ...
Fruits. ...__.
Grains___._
Meat animals_
Truck crops. - _
Miscellancous.._._._..__.___...___.._.

RETAIL PRICES

U. 8. Department of Labor indexes:
Anthracite._.._._.._ 19
Bituminous coal§. .. _.
Food (see under cost of

Fairchild’s index:
Combined index_.__ _.___ Dec.31,1930=100__ .

[

A (Iuparel:
nifants’
Men’s._.
Women’s. _
Home furnishings.
Piccegoods_ . ...

WHOLESALE PRICES

U. 8. Department of Labor indexes:
Corubined index (813 quotations e )..1926= 100
Economic classes:

Finished produets. ... ... ... ... do. ..

Raw materials. __.

Semimanufactures
Farw products
Grains.. ... .._.___.. - -
Livestock and poultry_. ____.__..__ do....
Commodities other than farm products*
1926=100.._.
Foods. . ... R o (s S

Dairy produot< I
Fruits and vegetables.

Meats. . ...
Commodities otber than farm products and
foods. .. ... ... 1926=100__
Building materials. .. .. ... ______ 0. ..
Rrick and tile .__.__ codool
Cement].. ..do__..
Lumber’r . ..do.__.
Chenicals and allied productsf. _.do.__.
Chemicalst. edoo

Ldoo ..

1
WBOWD

Drugs and ph'lrnlaceutlcalsf.
Fertilizer materialsf..

r Revised. »Preliminary. e Number of quotations inereased to 887 in recent months.
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92.3

96.6
88.8

93.7
85.5

SUBNZE SUIIIX

PE2EDS PO

OWWN-HRIONE ASIOH DO TO~Id 1
WTIDOOT — RO aD = i

=GO P OO0

REONMNESWw
e O 0O R G0 D

-
s
RS RN 9T

©
WO mNW TG

92.8

96.9
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91.8
94. 6
86.0

78.4

8L.3
72.0
78.3
67.9
71.2
69.6

80.5
71. 4
72.8
69.2
73.8

82,5
92.5
90. 2
90. 5
96,0
76.7
85.1
82.0
70.8
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{For monthly data beginning 1933, see p. 18 of the Aprll 1940 Survey.
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§Data for Feb. 15, 1941: Total, 103; chickens and eggs, 90; cotton and cottonseed, 80; dairy products, 118; fruits, 80; grains, 81 meat animals, 130; truck crops, 156; miscel -

{aneous, 93.

YCovers 38 cities in March, 37 in June, September, and October, 36 in November, and 35 in December; data now available monthly for coal-burning season.

fRevised series. National Industrlal Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, sea
tables 5 and 7. respeetively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem-
ber 1940 Survey. Data for chemicals and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey.

*New series. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36,

p. 18 of the September 1940 Survey. For

indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June

1939 are available on pp. 7-13 of that issue except for revisions given in note marked with an ‘*” on p. 21 of the November 1940 Survey).
Digitized forfFFRakarsreost of living series will be published in a subsequent issue

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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P

Monthly statistics through December 1933, to- © 1941 1940
gether with explanatory notes and refgrenc}e:s | » ‘ - - } l
to the sources of the data, may be found inthe . Janu- Janu- 1 Febru- Sy v | ; . e Sep- daher Novem- Decem-
1940 Supplement to the Survey Ioary ary ary March April | AMay Tune | July | August tember 1 October ber her

| N ! i

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued [ I i ; : ; : '

T. 8. Department of Labor indexes—Con.
Commodities other than farm products and !
foods—Continued. '

Fuel and lighting materials ... . 1926=160. 72.1 ! | L8 LT L1
Electricity . ; : 6.0 3.9 2.4 .
Gas... ... - e ! 52.0 3.4 | 84,5 2
Petroleum produe o 50. 0 : 50.4 Al 19.2 ! 9.5
Hides and leather ]uodumc . 102. 4 i 1018 .3 9.9 ! 2.3
Hides and skins....... 99.1 | Lo 2.2 T .3
Leather 94. 4 { 93.2 3.6 883 1 A
Shoes. . - 107. 4 18,4 ¢ 108.2 .9 107.0 7.2
House-furnishing goodx 89.0 8R.0 ¢ R34 .5 88,5 3.9
Furnishings..._... . . 05.2 4.2 4.5 .8 94,8 | 1
Furniture. - 82.6 515 1 819 .9 RL& | .2
Metals and metal productx . 07,7 95.5 | 9i.5 ¢ .5 94.9 | 6
Tron and steel. ... ... . 03,7 46, 4 0.3 ! .2 94.8 | 1
Aletals, nonferrous . 5.6 .7 02l w3 7901 | 4
Plumhmv and heating oqu‘pmvnt do. . ‘ K05 0. 4 i L6 80,5 1 0.5
Textile produets. ... ... . ... .do....; 5.2 2.9 9 : %
Clothing._ .. ... .. .. _.do [ LT 0 | ! 5
Cotton goods......_._. . do I 758 .2 3.4 | 9
Hosiery and underw ear.. ......._.do._. | 50.9 LT L3 i 7
Ravon* . ... . . oodooo b 2005 5 5] ;
Rilk* R o daeol 12.5 ! 0 i
Woolen and worsted goods. ... .. .do .. 8.2 ! 8 i 4
Miseelianeous ... ___ do 71 n LT
Automobile tires and tubes. . ... do 5R.2 0 0
Paperandpulp.. ... .. ... ... do .1 Wil 9.5 .7
Wholesale prices. actual. (See under respectiv e | i
commodities.) ; | :
| i : H
PURCHASING POWER OF THE | i i '
DOLLAR l
‘ : i
Wholesale prices_ ... .. 1028 . 1247 126, 8 1250 ¢ 1285 12501 128, 5 120.9 ¢ 129.6 1301 129, 1 1250 r125.9
Retail food pricest. .. .. 120.4 133. 5 130.9 §  132.3 1316 130. 4 128.7 1 129.9 131. 4 130. 2 131.6 131. 9 130.0
Priees received by farmer 141.4 148. 6 145.6 | 1515 149.9 149.9 1568 | 1508 153. 1 131.5 148, 6 1456 145, 6
Cost of livingt_ 118.2 120. 2 119.5 ; 119. 9 119.6 119.3 1189 ‘ r118.6 | 7 119.0 1186 1189 1189 1183

CONSTRUCTION AND REAL ESTATE

CONTRACT AWARDS, PERMITS, AND ‘
DWELLING UNITS PROVIDED

Value of contracts awarded (F. R. indexes): ] i i ; i
Total, unadjusted. ... _. ... 1923-25=100 . r 86 61 5 ! 63 | 73 L 86 3 94 93 40 G U3

Residential, unadjusted do . { 69 44 50 | 60 73 75 6! 78 NI 82 X2 <3 [
Total, adjusted. ___.__._ dos ] ? 105 75 63 | 62 G4 f 64 4 i 9 93 U5 11 - 115
R('Qld(‘nt)al adjusted. . do . » 83 53 56 57 62 64 69 1 K21 82 %5 5T 90
F. W. Dodge Corporation (37 ‘States): i i |
Total projects. ... . ... ... ... number.. ! 21,472 13, 517 15, 595 23,920 26, 101 209, 201 26, 679 28, 466 31, 512 3L 671§ 34,084 34, 959
Total valuation._ _.-... thous. of dol. .| 305, 205 | 196, 191 | 200,574 | 272,178 | 300, 504 | 328,914 | 324, 726 | 398,673 | 414,941 | 347,651 | 383,069 450, 189
Public ownership. e e ol oo 10,124 92, 532 81, 666 94,971 1 103,450 | 111,578 | 147,316 | 204, 568 | 195, 293 | 143, 996 | 174, 506 237, 693
Private ownership. - e ol L] 194,081 103 659 | 118,908 | 177,207 | 197,054 | 217.336 | 177,410 | 194,105 | 219,648 | 203, 655 { 208, 36 19%, 1496
Nonresidential buildings: i
Projects. ... _.___..__. . ..number_ 3,438 2,453 2,852 3.645 1 3,815 4,346 . 4,078 4, 130 5, 199 5 135 7,284 Ho14d 8, 746
Floor area - __thous. of =q. [t j 23,918 9, 109 12, 356 14,44 | 16,610 16,971 | 18,028 23,413 1 23,654 34,028 33, 890 42,129
Valuation _ _..--thous. of (101,,\' 118, 757 52,532 4 70, 565 T3.7R5 | B8, N21 690,264 | 91,995 | 138,954 | 119, 189 101 205 - 136,405 14X 307 182, 618
Residential huﬂdmus, all ‘p(‘S' ! } |
Projeets. .. ..o ... number. L1 16,936 10, 132 11, 807 19,053 ¢ 20,594 22, 387 24, 277 24, 75% 24, 176
Floor area__ __thous. of sq. ft..| 28 450 19, OR2 19, 107 31078 33.459 37 36, 22 38, 987 41, 630 S 48, 183
Valuation . _..thous. of dol._; 111, 306 77,400 T4 838 1121, 708 | 135,420 135, 244 140,430 | 152, 988 | 152,372 i 9 159,275
Public works: i
Projects. .. .__......_...... _...number. 812 730 762 1,008 1,733 1, 789 1, 686 1, 685 1,339 ! I, 482 al] 761
v Vlaluati(m, ,,,,,,,,,,,,,,,, thous. of dol__ 50, 622 47, 86l 42,029 5%, 405 &1, 261 74,433 85, 681 ¢ 119, 358 | 54, 898 } 3,220 A1, 430 3T
“tilities: ] ; :
Projects. ceo.o.. ..pumber_ 276 202 174 214 180 183 ‘ 225 | 203 351 439 430 154 476
Valuatio - ...-thous. of dol_. i 15, 320 18, 308 12,222 1 19,830 13, 382 1677 1 23,024 33, 608 0 23,406 34, 086 24,975 20,742 40, 844
Familics provided for and indicated expendi- ! : ! ; i
tures for building construction (based on
bldg. permits). U, 8, Dept. of Labor indexes: : i i

Number of families provided for. . 192¢=100 63.7 11,7 ¢ St 68, 2 827 00 63,0 ¢ ThaA R0, 4 86,2 Ux 0 4 i

Indicated expenditures for: i i ;

Total building construetion..... ... do ; ] 29,9 1 36. 1 6.6 | 55,9 5 514 63,4

New residential buildings__ ... .. . do._ 20. 4 371 5.2 | a6, 4 55.5 60.5 5.6

New nonresidential buildines. .. . _do. ... 20.5 23.1 30,9 39.5 0.8 281 67.4

Additions, alterations, and repairs. do. 1.2 48,1 69. 1 65 8 1 60, 4 60. 5 0.2
Estimated numbor of new dweliing unijts pro- i i
vided in all urban arcas (U, 8, Dept. of : i
Labor;: ! 1 :

Total . . . . ... .. .number. , 18, 552 24,182 36,5710 5 28, 706 35.811 1 ~ ~ ~
I-family dwellings .. . do . 11,406 | 15,4995 ¢ 270421 ¢ 23,417 28, 769 - .
2-family dwellings ... . _ ol 1,004 1 : 1,991 4 2,922 .
)Iultifmnily dwellings_ ____. odoo . 6, 052 G, 4650 PODRKS L 3,208 4,123

Engineering construetion: : i : 4
Contract awards (E. N. R.J§. _ theus. of dol 191,977 1 270,928 1 179,836 1 211,816 { 282,206 | 252,763 © & 253 3x2.724 0 3y, Tod

HIGHWAY CONSTRUCTION “

i
|
Concrete pavement contract awards; i ; : !
3,202 2,607 40121 0 T8 B, 766 1 5 478 T.285

Totalf. ... .. ... .._.thous. sq. vd. .. 4967 2.643 5, 788 50050 1,405
Alrports*. ... __. cooodo ol 832 46 : 171 4 120§ 63 48 468 | 251 - K68 1,045 1,395 644
Roads_. .. e o..do. . 2.814 L7301 2,297 1 1827 3,170 1 5,496 4,575 . 3,406 0 4,044 ¢ 30170 2 2,262
Streets and allo\s oo 1321 867 825 634 SRS L 20400 L7130 L2100 2368 1 1,374 1UAAN 1, 3060

r Revised. r Prmm}inary.

§Data for February, May, Augnst, and October 1040 and January 1941 ave {or 5 weeks: other months, 4 weeks.,

*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18 of the AMay 1940 Survey.  Earlier data for conerete pavement ¢ontraet awards for
airports will appear in a subsequent issie,

TRevised serics.  Indicated series on ‘Purchasing power of the dollar” revised beginning January 1 see table 4, po 18 of the January 1941 Survey, Toral conerete
pavement contract awards revised to include contracts for airports; earlier data will appear in a subseqient issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




March 1941

SURVEY OF CURRENT BUSINESS

23

1941

Monthly statistics through December 1939, to- 1940
get}ﬁer with efo)lailnafiory notes and references | ’ ; ; 7 I
to the sources of the data, may be found in the | Janu- Janu- Febru- | PRI o . Sep- I - \0\ em- Decem-
1940 Supplement to the Survey i oary ary | ary | March ; Aprit { May ‘ June July { August | i tem]ber October { ber
CONSTRUCTION AND REAL ESTATE-—Continued
1 H
HIGHWAY CONSTRUCTION—Continued | ! ! i
| H |
Status of highway and grade crossing projects ! I
administered by Public Roads Admn.: | i !
Highways: ! ! }
Ammn cd for construction: it H |
Mileage ... . . _..no. of miles 3,047 3, 8%0 4, 264 4,782 4.633 4,645 4,731 4,034 1 3,902 3,578 1 3,080 | 2,842 2926
Federal funds. _..thous. of dol 36, 845 45 616 46, 677 47,619 1, 922 50,515 150,724 43,625 ¢ 41,210 37,242 1 32,356 33,555 | r 35, 944
TUnder construction:
Mileage .. ....__.__._...___.no.of miles._ 7,315 5,837 5, 966 6, 347 7, 306 K388 ],915 9.612 9. 439 9, 390 R, 006 8, 23t
Federal funds. weoo-- . thous. of dol._| 112,671 a0, 220 92, 864 98,452 1 106,063 | 115,864 | 121, 248 | 126, 761 p 131,614 | 127,250 § 121, 566
_ BEstimated cost...._...... cooodos 227,763 | 180,686 1 185,954 | 196,874 | 211,630 | 230,819 | 242,425 | 253, 523 204, 589 | 236, 691 | 244, 464
Cirade cressings: .
Approved for construction: :
Federal funds.... . . e GO | I0,A73 12,447 12,6417 12,133 9, 810 10, 328 10,119 § 9,652 9, 406 9,779 9,473 9, 081 10,123
Estimated cost ..do 11,065 13,075 13,193 12,908 10, 420 11,3M 11,084 110, 506 10, 198 10,214 9, 855 9,307 10, 781
Under constructio:
Federalfunds. ... ... - _do_. 32,072 0 30,410 | 31,167 | 31,787 A6 a6, 15 87,013 | 37,682 35,975 1 35,831 | 31,813 | 32.483
Estimated cost... ... . __. Cooodoo 33, 502 32,077 32,775 33,272 37,751 38, 234 30,010 37.543 37,226 36,352 34,001
CONSTRUCTION COST INDEXES : i
Aberthaw (industrial building) 1914=1000 . [ 191 103 . 194 | o 195
Americau Appraisal Co.:t
Average, 30 cities. . __ 19183=100. . 212 203 203 202 203 202 202 202 202 206 208 208 212
Atlanta_._ . __ _do 208 192 191 159 190 191 191 192 192 195 198 198 202
New York. .. . _do.__ 231 221 221 221 221 220 220 220 220 225 227 228 230
San Francisco... ... E - 194 184 184 183 183 184 184 184 184 190 191 191 194
St. Louis - 216 211 211 210 210 208 208 209 209 212 214 214 217
Associated General Contractors (all t types
1913=100. _ 1493 188 IR7 187 187 187 188 188 189 189 191 192 193
E. H. Boeckh and Associates, Ine.:§ !
Apartments, hotels, and office buildings: | :
Brick and concrete: :
Atlanta.. . U. 8. av., 1426-29=100__ 98.7 96. 0 96. 0 6. 5 96. 6 96. 7 6. 5 96. 6 96. 8 97.3 98.0 8.0 8. 3
New York_ . ..o ..o . sodool 133.8 131.1 131.0 131.3 131.9 131.9 132.1 132.3 132.6 132.8 132.9 132.9 133.5
San Francisco. . do. 116. 9 118.0 118.0 118.0 117.1 117.2 114.5 114.9 115.1 115.3 115. 5 115.5 1161
St. Louis._.__ .. _.do 120.8 118.9 118. 8 119.0 118.9 8.9 118.% 115.8 119.0 119. 4 120. 2 120, 2 120.5
Commerical and h(‘tory hmldmm
Brick and concrete:
Atlanta_. ... _do 99, 6 98, 2 a8. 1 98.1 Y8, 2 98, 3 98, 2 98,2 } Ux. 4 98. 7 99. 1 v9. 1 99. 3
New York.__... ... . ... ... do 136. 5 133.7 133.7 134.0 134.6 134. 6 135.5 136,51 135.7 135. 8 135.8 135.9 136.3
San Francisco ._do.. 119. 6 122.7 122.7 122.7 121.9 121.9 117.8 118.2 118.3 118.4 118.6 118.6 119.0
St. Louls. ... _.do. . 121. 2 119.9 119.9 120.0 119.9 120. 4 120.3 120.3 1 1204 120.6 120.7 120.7 121.0
Brick and steel:
Atlanta_____ . e el do. 99. 4 96.9 | 96. 8 96. 8 97.0 97.1 96. 4 96. 8 97.1 T 98,7 98,7 49. 0
New York - B 133.2 130. 4 130.3 130.6 131.3 131.3 131.1 131.2 131.7 131.9 132.2 132.3 132.9
Ran Francisco. . o...do 117.2 11K.1 118.1 118.1 115.2 115.3 113.1 114.0 114.3 114. 6 114. 8 114.8 115. 5
St Louis... ......._._._ .._..__..__do 121.1 118. 7 11%. 6 118.8 118, 7 119.1 118.9 118, 9 119.2 119.7 120. 5 120.5 120.9
Residences:
Brick:
Atlanta_. .. _ SO . 97.7 8.4 88,1 8.5 89. 4 89.5 88. 8 88.5 849 6 92.3 96. 2 96. 2 96.7
New York. .o ... - 130.7 125.1 124.4 124.8 125.9 125.9 125. 4 124. 4 126.1 127.2 127.8 128.2 130.2
San Francisco_ ... . R 112.5 105, 8 105. 8 105. 8 105. % 106. 2 104.3 104. 4 105. 8 107.0 107.8 107.9 109 9
F\t Louls. ... ... ... ___ 118. 6 110. 5 109. 8 110. 9 110. 4 110.8 110.1 110.1 111.2 113.3 117.6 117. 6 118. 4
rame:
Atlanta. ... - 97.5 85.7 85.3 85,7 86.8 87.0 6.1 85.7 87.2 90. 6 95. 6 95. 6 96. 2
New York. - 130. 3 124.5 123. 6 123.9 124.4 124. 4 123.6 122.3 124. 5 125.9 126.7 127.2 129.7
San Francisc: _.do_. . 109.1 100. 2 100. 2 100. 2 100. 2 100. 5 Us. 6 98, 8 100. 8 102. 2 103.1 103.3 105. 8
St. Louis. . _o.do.__. 117.7 107.4 106. 5 107.9 107.2 107. % 106. 9 106. 9 108.3 1110 116. 6 116. 6 117.5
Engincering News Record (all typo<)‘i
913=100. 250. 5 238.3 238.3 238.3 238.9 241.6 ¢+ 2422 242.2 244, 1 245.0 247.2 249.1 2407
Federal Home Loan Bank Board: i
Standard 6-room frame hotse: i
Combiued index .. 1936=100._ 113.6 106, 4 106. 5 106.4 106, 2 106. 2 106. 2 106. ¢ 106. 2 107.0 108, 7 110. 6 112.5
Materials - - .. ... .. _do... 109.9 104. 4 104. 5 104. 5 104. 3 104. 4 104. 4 104.3 104. 4 105.0 106. 5 107. % 100. 1
Labor____. __do 121.3 110. 2 110.3 110.3 110, 0 109. 9 109. 7 109. 5 109.7 111.0 113.3 116.3 119. 2
REAL ESTATE H
Federal Tousing Administration, home mort- !
gape insurance:
Gross mortgages accepted for insurance
thous. of dol..| 54,728 48, 831 44, 980 | 63,602 76, 874 79,930 | 84,357 58,074 89,379 84, 689 92, 083 66, 754 56, §7R
Premium-paying mortgages (cumulative) :
thous. of dol. . 2,785,138 §2,034,920 {2,086,518 {2,132,701 12,180,413 {2,233,991 2,288,348 12,348,663 12,411,632 |2,479,964 12,559,984 12,628,851 ;2,706,353
Estimated new mortgage loans by all savings ' : i
and loan associations, total _.thous. of dol._; 50,440 66,944 71,522 | 490,368 | 108,001 i 114,542 : 106,984 ' 114,301 : 117,622 | 111,775 | 114,400 i 94, 567 8K, 5563
Classified according to purpose: i !
Mortgage loans on homes: | !
Construction.. .. ___ N 26, 662 19, 488 20, 152 26,711 33, 764 36, 56 35,523 39, 907 42,488 39,417 41,610 . 30, 032
Home purchase -] 27,809 22, 039 25, 389 32, 168 37, 821 42,049 38, 402 4() 658 40, 567 40, 947 40,771 31,165
Refinaneing _. . - 13, 64 13, 999 14, 59C 16, 769 20, 859 18, 034 17, 147 17, 649 17,762 15,483 6, 840 14,575
Repairs and reconditionine.. ... 3 3,455 3,437 4, 657 6,007 | 6,896 56011 6,115 6,079 6, 283 5,756 4,248
Loans for all other purposes - 8,5 7,963 7,954 10, 063 9, 460 10, 607 16,221 | 9,072 10, 726 9, 645 9,423 8,233
Classified aacordmg to tvpo of association: !
Federal - thous. of dol..| 34,360 28, 008 20, 786 38,241 46, 577 49, 287 47,435 48, 676 50, 305 46, 480 4‘1 307 38,806 . 37,715
State members. . __do. 33, 047 25,737 25, 941 36, 484 43,015 45, 803 42, 214 45,414 46, 807 45, 988 Lo40, 143 i 72t
Nonmembers. . do 12,133 13,199 12,795 15,643 18, 409 19,452 1 17,335 20, 211 20,510 19, 307 15,528 1 14,109
Loans outstanding of agencies under the Federal : : ; !
Iome Loan Bank Board: I | :
Federal Savings and Loan Ass'ns, estimated ; ! i
mortgages outstanding .~ _thous. of dol. 11,564,168 }1,2580,200 | 1,206,464 |1,317,975 1,348,072 11,376,700 i1,405,100 11,432,100 {1,461,867 {1.487,974 |1,515,302 11,533,246 1 046,270
Fed. ITome Loan Bks., outstanding advances . H !
to member institutions. ... _thous. of dol. .1 170,849 | 156, 78% | 144,515 | 137,642 | 133,811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 1 181,526 i 185,547 *‘ 201,492
Home Owners’ Loan Corporation, balance of i | i
loans outstanding . .____..__ thous. of dol._!1,942,427 2,031,341 2,026,614 {2,021,951 12,020,572 2,017,395 ‘2,()]2,/()0 2 004,737 |1,996,443 11,087,611 1,980,704 1,068,816 11,956,268
Foreelosures: : | : |
Nonfarm real estate, o 1926=100_ 96 114 | 103 112 113 126 116 11t 108 111 111§ 103 i o
Me lm[mllmn communities do.___i 96 108 f 499 104 108 19 | 108 108 105 106 106 1 91 | U4
Fire losses . _thous. of do}_ ‘1 36, 2()1 34.410 29, 789 26, 657 25,447 | 19,506 © 20,323, 20,722 21,198 22,001 | 23,440 | 28,617
! . | | i

§ Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engincer-

Digitized for ¥ Bevised serie
http://fraser. stiovisted. org7
Federal Reserve Bank of St. Louis

rd index is similarly shown in the 1940 Supplement as of the ¢nd of the preceding month.
Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey.
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Monthly statistics through December 1939, to- | 1941 1940

gether with exglahnat(:‘ory notes gn? refgrenc}?s 7 P Feb 7 Sop No om- . Decem

to the sources of the data, may be found in the anu- anu- ebru- | , g - i H - vem-, .

1940 Supplement to the Survey ary ary ary March April ; May : June i July l August tember ‘\ October ber | ber

DOMESTIC TRADE
ADVERTISING ‘ t
Printers’ Ink indexes, adjusted: l _ _

Combined index.._..._ ... 1928-32=100_ | . __...__ 79.4 82,7 85.3 847 89.3 84.6 84.1 87.4 86. 4 85. 4 84.9 ! 92.1
Farm papers . 57.8 60.7 59.0 66. 4 69.1 62.5 58.5 63.0 58.3 66. 1 66.7 * 73.9
Magazines. . 748 80.0 81.8 83.0 85.1 85.8 88.4 79.9 80.9 83.0 85.3 80.7
Newspapers 73.4 77.1 79.9 78.1 83.2 76.9 74.6 80. + 79. 4 78.8 79.7 7.6
Qutdoor. 8.9 77.2 83.6 87.2 86.2 82.0 86. 4 89.4 87.7 8.8 62.5 ¥4 4
Radio ... do. |l 323.6 306, 2 289.4 200. » 325.2 338. 4 416.5 116.3 396.8 335.9 340.1 o_....

Radio advertisir

Cost of factllt'e:, total.__.._____ thous. of dol . 9,132 8,299 7,800 8,208 7,728 7.928 7.086 7,137 6,842 7,273 9,832 9, 016 9, 307
Automobiles and accessories. __ ... .do.___ 80 633 634 670 722 728 630 498 18y 506 742 724 857
Clothing . _____.__________.__ - 60 30 32 45 33 36 54 35 33 535 50 4 63
Electric household equipment. .. B (=) 0 0 0 0 0 0 0 0 0 0 0 0
Financial _ . .. .. ... . 110 85 59 62 74 92 81 94 90 87 92 91 97
Foods, food beverages, confections ._do._._ 2, 588 2,740 2,663 2,737 2,384 2.383 2,039 2,095 1,889 2,018 2, 530 2,480 2, 664
House furnishings, ete. do. . 69 50 R7 39 30 90 85 87 79 91 103 93 105
Soap, cleansers, etc_...__..__.._._.. do 1,056 942 902 931 912 963 846 977 907 874 1,011 949 1,001
Office furnishings and supplies _do..__ 17 0 0 0 0 0 0 0 0 0 2 16 13
Smoking materials do.. .. L, 416 1,219 1,119 1,190 1,190 1233 1,157 1,193 1.224 1,169 1, 302 1,281 1,376
Toilet goods, medical supplies _o.do. ... 2,535 2,828 2,084 2,210 2,126 2 109 1,926 2,002 1,897 2,088 2, 609 2,365 2,626
Allother ____________._ ... _ ___ . do. ... 396 221 220 274 201 224 218 158 235 385 1, 390 043 503

Magazine advertising: N

Cost, total . ___ .. .. ... do.. .| 8713 8,274 | 12,314 | 16,261 1/ 32| 16434 | 15,648 | 10,797 | 10,005 { 13.635 | 16,626 | 15,861 | 13,389
Automobiles and accessories . ..._._do. _ 1,056 1,318 1,616 2,483 2,986 2 TH 2,415 1,439 1.215 1,611 2,742 2, 427 1,270
Clothing. ____ . ___._.___._.._._. _do _ 305 271 506 1,095 1,024 925 ?‘OZ 231 487 1, 061 1,216 878 45
Electric household equipment . __.__ do 94 83 239 585 7 842 657 261 149 281 525 531 646
Financial . _____ ... ______________.._ _do 321 376 365 458 481 141 504 343 283 ¢ 378 452 432 336
Foods, food bexer‘lges, confections. ... do 1,615 1,271 2,129 2,477 2,285 2,213 2.391 2,138 2, 004 2,140 2, 410 2, 582 2,003
House furnishings, etc_ . _.___ _ do ... 265 255 475 730 1, 130 1,134 826 304 235 825 1,177 945 684
Soap, cleansers, etc..._._..._.... .. _ do .. 191 217 478 197 1638 514 546 113 382 429 441 471 240
Office furnishings and supplies. ... .do 137 119 166 263 192 : 150 80 188 305 219 248 3435
Smoking materials. .. . 672 20 508 824 663 702 863 762 698 790 776 874 682
Toilet goods, medical supplies . . _ 1,176 1,422 2, 306 2,723 2,576 2,325 2,420 1,969 1.709 2,147 2,433 2,295 2,081
Allother. . _.___._._. ... .. 2,882 2,317 3,256 1,124 4,739 1,378 1, 069 2,857 2, 656 3, 668 4,307 1,180 1,558

Linage, total 1, 888 1,973 2,343 2,779 2,725 2,430 2,014 1,706 1,888 2,410 2,432 2, 460 1.691

Newspaper advertising:

Linage.. total (52 cities) 88, 033 93,240 | 114,255 | 111,989 | 116,883 | 103, 290 84, 440 92,041 | 106,701 | 118,784 | 113,191 | 122,786
C]haSSlﬁed .......... _do.. 35: 19,075 19, 295 22,945 23,083 23,936 23,216 21,194 21, 964 22,328 22,786 21,071 | 21,918
Display, total ~do..__| 71,818 68, 958 73,945 91, 309 88, 906 92,048 80,074 63, 246 70,077 84,373 95, 997 92,119 @ 100.868

A}ltomptivo_. R 3,663 3,854 4,224 5,620 7,007 7,812 5, 639 , 628 3,619 5,035 6,471 4,973 4.124
Financial . _ .. 2,295 2,278 1,494 1.799 1,838 1,477 1,485 1,827 1.196 1,322 1,606 1,359 1,742
Gene}'al_ o1 12,04 12,433 15,740 17,645 17, 824 16,427 17,069 13,043 12, 046 14. 546 18, 511 16,796 13,549
Retail....._____ _o| 53,315 50,393 | 52,487 | 66,246 | 62,237 | 67,231 | 55,880 | 44.748 | 53,216 | 63,469 { 69,409 | 68,992 | S1.452
GOODS IN WAREHOUSES
Space occupied in public-merchandise ware-
houses...____..__.._..____. percent of total _|--- .- 72.3 TLT 3.0 72.1 72.2 TL7 710 72.3 72.1 72.6 73.2 4o ias
NEW INCORPORATIONS !
Business incorporations (4 States) . _..number._; 2,084 2,361 1, 966 1,998 2,250 2,087 1,619 1,710 1,627 1,537 1,632 1,479 1,792
POSTAL BUSINESS
Air mail: Pound-mile performance ..millions. .|~ ..----- 1,535 1. 500 1,682 1,628 1,683 1,597 1,634 ) ¥ 12 R PR BUU B,
Money orders: :

Domestic, issued (50 cities): I
Number___.._.__ _.thousands..| 4,879 4,702 4,246 4,664 | - 4,503 4,309 4,151 1 4,226 4.134 3,901 4,527 4,373 4,914
Value_____. hous. of dol..| 44,982 ] 41,876 | 39,065 { 42,937 | 41.548 ; 40,028 | 38,218 | 40,144 | 39.472 | 30,041 | 42,719 | 41.646 | 45.154

Domestic, Dald (50 cil |
Number. ... ... . ____..__ thousands__i 14, 541 13, 608 12,945 14,373 13, 624 13, 928 13,138 13,106 13, 106 12,469 15,096 14,177 15,876
Value.__ _thous. of dol..| 111,638 1 100,455 | 95,124 | 106,197 | 100,793 | 103, 120 97,435 | 100,955 | 102, 390 99,068 { 119,500 | 111,864 | 123,430

Foreign, issued—value. .. ... ______. (675 SN PR 1, 604 1,467 1,775 i 1,450 1,430 ¢ 1,362 1,519 1,494 1,248 1,478 1,843 1719

Receipts, postal: ‘ :
50 selected cities.... N 32,316 § 30,385 | r 29,736 32,657 | 31,615 32,205 . 28,668 27,626 28,974 30,325 35,233 33,201
50 industrial cities. . 4,001 3,791 | 73,6063 3,903 ¢+ 3,923 3, 786 3,451 3, 565 3,568 3,572 4,194 3. 686
RETAIL TRADE ‘ i ‘
Automobiles, value of new passenger-car sales: j !
Unadjusted. . ... . .__._. 1929-31=100_.| » 129.4 95. 6 100. 7 133. 9 145.1 131.1 143.5 118.3 70.9 ¢ 67.7 140. 1 147.9 1 7 136.2
Adjusted. ... - do____| p154.1 125.8 130.8 112.5 112.5 1041 122.7 119.5 120.2 118.7 133. 4 128.6 + 71216
Chain-store sales, indexes: ‘

Chain-Store A.cre combined index (20 chains) i
av. same month 1929-31=100..______.._._._. 124.0 113.5 114.0 115.0 115.0 117.0 119.0 1 119.0 122.8 121.0 120.0 124.0 1250
Apparelchains__________. . . __.__ do. 133.0 120.0 119.0 128.0 122.0 123.0 120.0 ¢ 1320 134.0 137.0 132.0 136.0 9.0

Drug chain-store sales:* :

Unadjusted..._.. ... _ .. 1935-39= 100 »107.2 96, 1 93. 5 102.2 96.6 98,7 98.5 99.4 102.2 98.6 104.7 105.2 1447
Adjusted_.__._.. . ... .. » 1119 100.3 98.7 102.7 99.9 102.1 104.8 F  103.8 107.6 102.7 103.2 105.3 . 1071

Grocery chain-store sales: | i
Unadjusted »118. 4 105. 4 121 112.0 113.2 114.0 112.8 109.9 110.0 ; r110.21 1124} - 115.3
Adjusted. ... ... ... . rl1220 108. 7 111.5 110. ¢ 109, 9 112.3 111.1 112.2 114.6 | 112.4 | r111.8 | r115.3

Variety-store sales, combined sales, 7 chains: t ' ;

Unadjusted. ... ..1935-39=100 . » 80.4 6.1 83.5 99.3 021 101.7 ! 99.5 97.6 95.8 1 103.9 108.0 :  112.9
Adjusted ... _____._____ ... _. cdoo o | »109.8 104.0 105.3 105. 4 103.2 105.2 0 1044 106. 3 100.2 1 1051 109.7 0 109.7 ¢
Chain-store sales and stores operated: i i : ! i

Variety chains: ! : | I
H. L. Green Co., Inc.:t ! : ! | ! !

Sales____ .. ......_... _thous. of dol__ 2, 890 2,785 2,774 3,846 1 3,279 5,751 3,781 3,334 3,657 | 3,536 3,992 { 1,395 ¢ 7972
Stores operated. ... . . __nuinber_ 150 151 151 151 151 151 ; 151 151 | 151 ! 149 150 150 ¢ 150
S. 8. Kresge Co.: | | i !
Q-ales ,,,,,,,,,,,,,,,,,, . .thous. of dol._ 9, 409 9,042 9, 543 12, 206 10, 498 1,815 1 11,643 10. 458 11,757 | 10,870 12,626 13,200 | 24,683
,,,,,,,,,,,,,,,, nuiuber. . 678 75 675 675 675 675 | 676 877 678 | 681 682 684 654
| |

-.-.thous. of dol __ 5,921 5, 300 5,603 6,897 6, 401 6.838 | 6,310 6,514 1 6,691 1 6,839 7,514 7,659 ‘ 15,732
,,,,,,,,,,,,,, number. 242 240 239 239 239 | 239 ! 239 ° 239 239 ! 239 241 ¢ 242 242

H B t
,,,,,,,,,,,,,,,,,,,,,,, thous. of dol.. 2,926 2,767 2,998 3,888 3,246 & 507 3,611 3,334 3,626 3,377 3,768+ 1.058 8,028
................. number. . 1499 201 201 ; 202 203 203 203 203 202 202 ¢ 202 202 204

r Revised.

» Preliminary.
TRevised series.

*New series.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

» Less than $500.
Revised indexes of \'mety store sales beginning 1929 appear in table 30, p. 1¢,
R, E%gbruary 1939; for an explanation of the revision and revised data, see notes niarked with a ** s
Digitized for FRAS For data beginning July 1934, see table 1, p. 11, of the November 1940 Surv e\

on i

of the August 1940 Survey.
24 of the September 1940 and December 1940 Surveys.

H. L. GGreen Co. data reviged beginning
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Monthly statistics through December 1939, to- | 1941 1940

ge:lﬁer with exlfwlailnatéory notes gn? refsrences — 1
to the sources of the data, may be found in the | Janu- Janu- | Febru- : : Sep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary March | April May June July | August | temrt))er October | ber ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued ‘ ;
Chain store sales and stores operated—Con. ! |
Variety chains—Con. :
G. C. Murphy Co.:
Sales.._. .. oo oo.....thous. of dol_. 3,479 3,083 3, 134 1, 069 3, 585 4,300 4,398 3, 966 4,370 3,923 4,612 4,884 9, 042
Stores oporated PO _.number .. 204 202 202 202 203 203 202 202 202 202 202 202 204
F. W. Woolworth C
lales -....thous. of dol_.{ 22 008 20, 512 22,117 7.545 23,774 26, 067 26,020 24, 507 26,828 25,197 28, 634 29, 688 54, 571
Stores operated. ___. ... __ number. _ 2,021 2,017 2,015 ! , 016 2,014 2,015 2,15 2,013 2,014 2,021 2,024 2,023 2,025

Other chains: |

W. 7. Grant Co.: !
Sales _....._._.............thous. of dol.. 6, B85 5, 931 6. 109 80011 7620 8, T87 8,911 7,608 8, 750 R, 276 10,172 10, 569 20, 030
Stores operated number._. 404 492 492 192 492 192 192 492 493 493 494 494 494
J. C. Penney Co.:
Sales. _.__._....thous.of dol__{ 90,284 18,292 1 r 16,029 21, 469 21,181 | 23, 599 24,737 20, 882 21,492 24,791 29, 584 33,765 15,716
Stores Ol)uratcd < eewe....number._. 1, 586 1,554 1,557 1, 560 1, 562 1, 562 1, 568 1,568 1,575 1,578 1, 582 1,586 1, 586
Department stores:

Collections, ratio to accounts receivable:

Instalment accounts. ... .. ...___. percent. | . ... 17.90 17.2 17.9 7.8 17.3 16.5 14,4 16.9 16.7 17.7 18.1 17.5
Open accounts_ I 48, 2 44.6 45.4 46.5 6.8 45.9 45,4 44,1 42. 4 4701 48.7 14. 9

Sales, total U. S. undd_lu%ui 79 71 71 &6 86 89 87 64 77 105 101 114 179
Atlantaf - . . 93 83 100 123 104 114 98 K1 107 132 125 141 223
Boston. . - 69 69 53 64 7t 74 75 51 62 10 91 92 145
Chicago - 81 75 74 92 91 93 42 64 86 104 101 113 173
Cleveland S 75 70 3 86 90 94 93 67 84 107 97 116 178
Dallas.. ... PR B &6 ult 110 ] 105 ] b ™ 127 111 131 201
Kansas ('ltV 75 67 70 7 85 36 76 66 &t 91 95 99 158
Mlnn(‘a[)OIHT 92 89 76 102 109 109 106 80 110 115 127 118 173
New York ... . _ . 78 74 69 K2 83 | 85 89 67 76 108 108 120 184
Philadelphia_. ... . 55 51 53 69 65 e 73 50 60 79 87 100 148
Richmond _. - . 99 84 83 110 105 120 112 83 104 128 149 148 r 239
St. Louis.. 80 69 73 91 90 K8 82 66 78 106 101 112 167
San Francisco 90 &0 83 95 S0 95 B8 83 O 103 103 116 188

Sales, totat U. S., dd]u\tulf 101 92 90 89 bait) 89 91 92 98 97 94 100 101
AL]anL’lT - 122 108 115 120 1 115 115 118 123 122 112 129 129
Chicago e 101 94 02 94 92 92 94 92 107 0 92 103 103
Cleveland_ ... . 100 93 w3 Qi a2 L 95 42 104 102 94 108 104
Dallas. . . ooooeoeiveceeo oo doo_ | .- 113 107 112 103 105 102 HR 122 115 Yy 1y 116
Nllnnmp()lle - 35-39 =100 115 mn 107 99 110 1o 107 113 125 101 106 117 111
New York.. ... R 1923 25=100._ 99 94 86 ¥4 90 38 42 a4 101 104 45 101 102
Philadelphia . do 77 r71 70 it 9 7 75 3 80 Bt 75 82 81
St. Louis _odoo 100 87 85 92 92 88 89 95 104 99 89 96 101
San Franeisco . _do__._ 109 98 99 102 9% 99 97 101 104 100 99 110 109

Instalment sales, New England dept. stores

pereent of tofal sules. . 1.7 1.1 1.9 10.1 0.5 9.6 10.0 15.1 11.2 11.8 10.5 7.0
stoeks, total UL 8., end of month: !
Unadjusted L 192325 =00 64 61 68 71 71 70 64 61 66 79 83 (6
Adjusted. ... [ s ¢ MO 71 68 71 70 G4 68 67 08 69 | 71 72 7t
Mail-order and store sales: | i

Total sales, 2(‘0mpanws _.thous. of dol .| 83, 466 70,532 71366 [ 8y, 741 111, 883 { 1m. 417 SN, 065 1 101,512 133, 857 1 127,938 | 166,723
Montgomery Ward & Co_ ... do.. | 33.405 | 20/984 | 30,530 | 3% 842 45, 905 | 37,213 | 42,692 56,037 | 54,613 | 70,850
Secars, Roebuck & Co..___ . e 49,971 40,548 | 40, 836 50, 899 65,978 | 51, 372 58, 820 76,920 73,324 95, 873

Rural sales of general merchandi ise:

Total U. 8., unarhmtvd ........ 1929-31=100. 110. 9 102.3 107.0 HY. Y 3 96, 4 119. 4 158, 4 179. 4 233.7
East . . P ceeodoo 112.3 99.2 106.0 120.0 | 2 95,7 120. 4 167.1 176.0 256.2
South. e - 139.0 120.7 9 151.6 4.1 102,64 2.2 207. 9 233.9 268.3
Middle Wost [ . 102.3 96, 6 . 8 10.9 ! ; 851 0.2 . 138.3 1645 210.6
Tar West _........... Y s {o IO 110.5 1084 | 8 120.2 ) ' 1219 150. 5 63,5 165. 9 186.5 245.2

Total U, 8., d(l]ll%od 145. 7 134.5 1 3 y 1 132,14 146.0 127.8 122.0 137.9 146.1
East .- e 147.7 130. h i 6 5| i 134, 4 51011 139.0 120. 8 136. 6 153.9
A\leLh . B . 175.7 2 { ! ; 1581.1 168, 1 145. 4 140.3 170.3 178.7
Middle West. .. A 33T 8 25,1 | ; P 336 1 11490 1089 125.5 135.0
Far West .. ... .. . s [+ 150. 3 1 (46.0 | ) 148, 6 i63. 4 130.7 1 13%.2 153.8 150.2

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT

Employment estimates (U, S. Dept. of Labor):
Nonagricultural employment, total*

thousands. .| 36, 343 34,475 34, 381 34, 578 34, 607 34, 80K 35, 146

Employces in nonagricultural establish-

36,233 {36,572 1 36,685 | 37,299

ments, total ... thousands. 30, 200 2%, 332 28, 238 28, 464 28, 755 29, 003 30, 09 30, 429 30, 542 31, 156
Manufacturing. PR _do 14,479 9, 698 9, 699 9, 557 9,511 9, 545 10, 1nd 10, ‘11 3 10, 431 10, 553
Mining__. __ - _dr) . 845 853 854 835 845 838 846 h 853 855
Construction__ . do_. . 1, 618 1,012 4939 1, 118 1. 249 1,321 1,511 1, /00 1,714
Transportation and pubhe utilities do .. 3,010 2,935 2,01 E 3, 065 3,039

2,95 | 3000 | 3032
6,122 | 6. 197 ;. 254
4160 | 4,202
3716 | 3,74l

6, 433 6, 884
4, 167 4, 180
3, 881 3, 931

6, 187 6, 062 6,026
1, 140 4,078 4,084
3,921 3, 604 3, 695

Trade_ ... -
Financial, service, and misc.
Government. _...........

Military and naval forces*. 958 435 450 157 461 461 822 884
Manulfacturing, unadmctvd (U. 8. Department
of Labor)t ____... C....1923-25=100_. 115. 2 105.0 105.0 104. 4 103. 2 102. 5 103.1 113.8 r114.7 116. 2
Durable goodst. __.____. coodooo 118.0 100. 1 9. 2 99.1 98.7 99. 2 9. ¥ f12.% 5.5 | r117.6
Iron and steel and their ploduc not in-
cluding machinery . _1923-25=100 .. 122.1 1083 106.7 103. 5 1017 10L9 103.7 113.6 119.3 121. 6
Blast furnaces, steel works, and rolling
mills__.._ e 1923-25=100. . 131.3 120.9 117. 4 115 108. 4 109. 1 114.3 123, T r127.3 | r120.5
THardware_....____. BRI « L S 112. 4 103. 5 .3 98,8 9%.1 95.9 1.6 101.2 100.0 112.5
Structural and ornamental metal work i
1923-25=100 93. 1 73.4 716 0.3 70.0 TG 3.5 83,4 83,6 86,5 o0, 4
''in cans and other tinware... do. .. 100. 3 93. 6 92.7 93.7 94, 8 95. 6 102. 8 10521 1014 100. 2 TOR.9
Lumber and allied pmducts, do.. 71.0 67.3 66.7 1 6.8 66.9 68.0 68,3 | 3.4 744 1.4 r73.7
Furniture_....___.._... do.oo 93.7 90.3 | 89.0 | 83,7 86,4 87.3 88,1 i 946! 96. 8 97. G r97.4
Lumber, sawmlll< PRI | [ S 62,2 5.5 4 5911 59. 5 60.3 1 (1Y 61.9 615 64,9 663 i 666 66. 1 4 64..7
r Revised. » Preliminary.

tRevised series.  For revised index of department-store sales in Atlanta district beginning 1919, see table 53, p. 16 of the December 1940 Survey,  Minneapolis department-
slore sales revised beginning 1919; data not shown dh()\'(' will be published in a subsequent issue.  For revisions in adjusted index of United States departiment-store sales for
1935-39. see note marked with a “1"" on p. 25 of the January 1941 Swrvey,  For revised indexes for employment, beginning in 1937 for all industries and nonduarable goods,
and January 1938 for durable goods, see table 12, p. I8 of this issue.

*New series.  For data beginning 1929, sce t,ahlv L, pp. 17 and 18 of this issue,
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Monthly statistics through December 1939, to- | 1941 1940
get}ﬁer with ex;flh;lna&ory notes gncfl re((elrencﬁs P ; Tob | - i S ~ T b
to the sources of the data, may be found in the anu- anu- <e - R ; ) ep- ovems- | Decem-
1940 Supplement to the Survey ary ary ary | March 1 April May l June July August l tember October ber ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued ], !
Mig., unadj. (U. S. Dept. of Labor)—Con. |
Durable goods—Continued. i |
Machinery, excl. transp.equip_1923-25=100.. 139.7 112. 4 113.1 113.1 113.6 113.9; 1151 116.1 119.2 l 123.1 127.3 131.1 r135.9
Agricultural implements (including trac- | i
[753 +-)) S, 1923-25=100._ 151.5 135.2 141.1 143.6 141.4 139.6 ¢+ 137.3 130.6 131.2 0 133.5 134.9 136.6 | 143.2
Electrical machinery, apparatus, and ! i
supplies.. . __. 1923-25=100._. 129.7 101.7 101.6 101.7 10L.5 101. 9 103.3 103.8 © 106.6 ‘ 111.2 i16.1 .6 r125.6
Engines, turbmes, ater wheels, and | ;
windmills . . . 1923-25=100._ 222.9 125.3 133.0 134.5 140.2 148.9 158.1 167.5 1 174.8 | 182, 2 i 190.4 71 r2H.4
I'oundry and machine-shop products H ' i
1923-25=100._ 117.1 97.2 97.6 97,2 97.2 96. & 96.9 98,0 | A 1034 106.7 5 L1 r 114
Machine tools*. ... .. . do 2W85.2 1965.8 204.8 211.0 216.3 221.1 2291 234.8 | A 218.0 | r257.9 i R5.9 1 T 276.0
Radios and Dhono“r’lphs . _do.. 146.3 136.4 126.3 121.7 128.3 136.5 141.0 143.4 1 159. 5 163.6 | L4 | r158.0
Metals, nonferrous, and produc ts.._.do____ 131.0 109.8 107.2 7 107.1 105. 6 105.3 106.6 107.0 3.8 1 119.8 ¢ 126.1 .9 131.1
Brass, bronze, and copper products_do. . 172.1 135.7 128.3 128.7 125.8 125.5 127.1 129.6 .2 146.6 154.9 L4 | TI6RL
Stone, clay, and glass produects__. .. do..- 85.1 7.7 75.5 77.7 80.5 82.0 82.9 82.4 4.5 85.8 87.5 .9 T 8%.9
Brick, tile, and terracotta......._ _do_... 63.4 57.0 52.9 54, 4 58.0 60.9 63.1 64.1 .4 64.7 65.0 63. 5 5.8
Glass. oo ... 5.0 105.6 102.5 105. 2 105. 3 104. 4 104.9 103.3 .9 109.3 113.2 7.0 | r116.8
T'ransportation equlpmentf .2 116.7 116. 1 118. 5 116.9 116.7 114.3 99.7 5. 1 126.9 139.5 L0 r149.2
Alireraft*. . L0} 2,274.6 ] 2,302.6 ] 2,379.4 | 2,474.3 | 2,6576.4 | 2,913.5 | 3,146.6 L6 3.764.3 | 4,115.9 .3 |r4,686.3
Automohlles s 9.4 115.8 113.1 114. 4 112.0 109. 8 104.9 82.3 . 4 112.1 125.1 L5 r120.3
Shipbuilding* . R.3 137.5 142.7 150.7 152.8 158. 2 162.8 170.2 .1 188.1 197.4 L2 r221.3
Nondurable goodst ... _______.____ - 2.6 109.7 110.5 109. 5 107.5 105, 6 106. 2 107.8 .2 114.4 114.8 3.9 71148
Chenical, pctroleum and coal produetq
1923-25==100._ 125.8 121.0 121.0 122.8 123. 4 120. 8 119.0 118.5 119.4 123.0 125.3 5.3 125.5
Chemieals. . ..._.....__..._....._.. do.. 151.9 135.8 136. 1 135. 6 135.2 136.2 138.3 140. 4 141. 6 143.4 145.6 L0 | r149.9
Paints and varnishes .. _...._. . do 126.8 123.5 123.2 123.5 124.4 125.9 126. 4 124. 6 123. 5 126. 1 125.1 6.0 126.2
Petroleum refining .. . .. do . 118.9 121.6 120.9 121.3 1211 121. 8 123.2 122.9 122.7 122.6 121.2 .7 | T119.8
Rayon and allied producis - oo.doo . 313.5 313.5 313.3 300.0 305.8 304.3 306. 0 306, 9 307.7 311.7 311.1 LA r 3151
Food and kindred products. .. ... . do 1211 119.5 118.8 118.8 119.7 21.7 129.7 135. 4 145. 8 147.4 141.3 51 713004
Baking_.._. . da 140.5 141. 4 142.3 143.1 142.5 i44.8 147.0 147.1 146. 6 146.6 145. 9 551 v 1441
Slaughtering and meat paekm" . .do 15.7 1.8 108. & 107. 4 103.6 105.7 108, 2 1111 106. 8 108.0 109. 6 5,21 11250
Leather and its manufactures. codoo . 93. 6 97. 4 99. 3 98. 2 91.2 86. 8 86. 8 91.6 92.0 90.8 90.0 .0 90 6
Bootsand shoes. ... __. ... do. 91.6 5.8 98.3 97.7 93.1 84.6 84.8 90.7 91,1 89.7 88. 4 4.1 r 880
Taper and printing__ e oo do 116.7 115.1 114.6 114. 4 113.8 115.0 114.5 114.7 115.2 116.2 1 »117.6 L5 r119.9
Paperand pulp_....._...___. ....do... 115.6 114.1 113.0 112.6 112.0 115. 2 116. 2 117.1 116.9 116.7 115.1 5.7
Rubber products . ...do. . 98,9 90.0 88, 0 87.2 84.7 §3.8 83.4 : 83.5 85.9 ¢ 89.4 r92.6 .4
Rubber tires and inner tubes...... do. .. 77.9 73.6 73.0 72.3 69. 7 69.0 6%.5 69.3 70.5 72.6 r73.9 2
Textiles and their products\‘._ ..do. 106. 2 103.5 105. 8 102. 9 98. 8 98.0 93.7 94.5 99.7 102. 6 104, 5 5.5
Fabricst_.._..._. .. R -..do. .. 99. 5 95.9 95. 5 9.7 88.3 87.0 85.7 88.0 90. 4 92.8 96.1 LT
Wearing apparel FEU R o [+ S 116.6 116.1 123.7 126. 6 118. 6 112.2 107.9 104.9 116.7 120.7 118.9 .3
Tobacco manufactures ... do 60, 2 59.0 61.7 63. 6 63. 8 62.2 64,9 62.1 61. 4 65. 8 66, 5 LR r 5.6
Manufacturing, adjusted (Fed. Reserv o) f
do 118.0 107. 6 105, R 104, 0 102.8 102.8 ins. 8 1051 1074 108, 9 1.4 4.2 116.6
Purable goodst. (... do 120, & 102. 1 100, 2 8.6 977 97.9 a99. 0 100. 4 104. 3 1074 1.2 .6 0 71175
Iron and steel and their produets, not in-
cluding machinery - 1923-25= 100 124.6 110. 4 107.0 102.7 100 1012 1038.7 107.3 111.1 112.9 1i6 118.9 1224
Blagt furnaeos, steel works. and rolling
mills_ . 21923-25=100.. 133 122 117 110 107 109 115 120 123 123 125 127 130
Hardware _______________ o 112 104 101 98 97 95 2 84 98 102 105 109 113
Structural and ornamental metal work i
1923-25=100. . 96 75 75 72 71 71 73 75 78 81 84 86 01
Tin cans and other tinware 108 101 100 99 9% a7 100 100 98 96 99 103 r 104
Lumber and allied product\ 76.0 52.0 70. 0 6S.1 67.2 V7.9 67.4 67.5 69. 0 70.6 713 73.6 r7s.2
Fuarniture . . 97 94 91 90 90 90 90 89 90 9t ol 93 4 r 06
Lumber, sawmills._.___.___ ... 68 65 63 61 60 61 60 60 62 64 64 66 w7
M: whmon exel. transp. equip.... - 141. 1 113.4 113. 6 113.3 113. 4 113. 4 114. 0 116. 6 120.0 122. 4 126,86 130.9 | 1358
Avrioultuml implements (includ
tors)_ .. ... 1923-25 149 133 137 136 133 136 136 133 139 141 143 140 113
I‘loctrlcal machinery, apparatu
plies. _.._._... -1923-2¢ - 131 103 102 102 102 101 103 104 107 111 116 120 T 126
Engines, turbmos, ‘water whee d
W mdrmlh R 1923-25=100 237 133 134 132 134 142 152 165 175 181 195 210 298
Foundry and “machine- -shop product<
923-25=100 118 98 98 97 97 96 98 101 103 107 110 ¢ 114
Machine tools*. e odo 285 197 204 209 215 220 237 247 247 257 265 i r 275
Radios and phonographs ___. _do 154 144 144 145 153 | 155 145 145 138 134 142 1 149
Metals, nonferrous, and products.___do . 133.1 1.7 107. & 106. 6 105.9 | 106.0 10.7 115.7 11K.6 122.3 126.3 7 120.4
Brass, bronze, and copper products._do. 174 187 128 127 125 124 i 132 140 47 153 162 | r 168
Stone, clay, and glass products. ... do_. 93.7 &5. 8 80.8 80.0 79.% | TR9 L S13 81,8 83,0 84,7 88.4 7 TunB
Brick, tile, and terra cotta. . ..do. 74 66 61 59 59 58 ¢ GO 60 (3} 61 65 | 09
Glass. oo o do. 121 111 103 105 104 103 105 107 109 112 117 117
Transportation equipmentt 150.0 114.3 1121 1125 111.2 111.6 110.7 120,91 r130.1 | r140.2 144.1 | 7 145.0
Adreraft* ... ... ... 4, 09/ 2,208 2,326 2, 356 2,426 2,598 3,115 3.479 3, 881 4,243 4,523 | 4,734
Automobiles. ... _ _._..do. 124 111 107 107 106 105 97 107 115 125 126 | T 123
Shipbuilding*__ __ ~do__ 242 140 146 148 148 154 175 186 187 195 204 | 220
Nondurable goodst___.___. ... ... do__. 115.4 112.4 111. 1 109. 3 107.6 7.4 109. 6 110.2 110.3 1it.6 113.8 © " 115.9
Chemieal, petroleum, and eoal products i
1923-25=100. 126. 3 121. 4 120.6 120, 0 121.1 122.0 121.7 122.2 | r121.7 122.9 123.9 . 1251
Chemicals. .. ... ...._...... ... do.. 154 138 138 137 136 137 138 141 141 143 147 151
Paints and varnishes. . ._.. __. sdool . 130 127 124 124 123 121 124 126 127 125 127 1 128
Petroleum refining. ... co.do 119 122 122 123 122 122 122 122 121 121 120 r 120
Rayon and allied products oo do o 310 310 309 304 312 311 308 306 309 310 311 | 314
Food and kindred products. . _ do. 132.9 130. 7 130.8 130.3 128.8 129.1 129. 06 129.8 1 r126.9 130.1 132.4 | 71354
Baking. .. 143 144 144 145 144 145 146 146 144 144 144 144
Slaughtermg and meat paol\lng 112 108 109 110 107 107 1 108 109 110 114 | 121
Leather and its manufacturcs 93.5 97.3 95.4 93.8 91.9 87.9 90.9 89. 1 89,9 91.1 93.81 r91.3
Boots and shoes__. - 92 96 91 | 93 90 86 89 87 88 90 a2 | O3
Paper and printing 117.2 115, 5 114.7 1 114.8 114.3 115.3 116.4 116. 4 115.7 116.2 116, 4 P17, 7
Paper and pulp. 116 114 113 ‘ 113 112 ; 115 nv 117 17 | 115 116 ¢ 116
Rubber produets... ......... ... __ 99.0 90,2 87.9 1 86.7 83.9 | 83.5 84.7 &7.0 807 | 91. 6 03.6 | TOn R
Rubber tires and inncr tubes do.___ 78 74 73, 72 70 69 69 7l E tE 5 7
"Textiles and their productst._.. 107.1 104.4 1027 ¢ 99.1 96,6 | 5.3 100. 2 1m. 1014 102.6 [ 105, 4+ v 1072
Fabriest_ . ... . . ____ 98.5 95.0 3.1 ! 88.6 87.8 i Ri. 7 91.3 92.6 I 93. 5 ‘ 95.2 | 977 ARt
Wearing apparel. ... . .. 121.8 121.3 120.0 © 1188 2.4 1 11L6 ]!‘7 4 116.1 16015 1164 0 1148 0 1181 7 122.0
Tobaceo manufactures. ... .. ._____ 65. 5 64.2 62.7 64.3 65.0 i (3.2 65,2 62.8 63.0 63.7 | 63.3 1 63.4 0 647
r Revised.

fRevised series. Slight revisions were made in data for testiles and produets and fabries beginning 1933; revisions not shown in the May 1940 Survey are available upon
request. Index for Lransportatlon equipment revised beginning January 1939; see table 57, p. 17 of the l)e(ember 1940 Survey.
ning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, 1. 18 of this issue,

*New series. For indexes beginning 1923 for machine tools and shipbuilding. and index for 1931 through 1938 for aireraft, sce tables 39 and 40, pp. (5 aud 16 of the October
1940 Survey; for aireraft indexes (revised) for 1939, see table 47, p. 17 of the Decernber 1940 Survey
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Monthly statistics through December 1939, to- | 1941 1940
get}}:er with exlglailnag)ry notes ia).m; retgrenc}?s ] ] Fob
to the sources of the data, may be found in the anu- anu- Febru- R s Sep- Novem- | Decem-
1840 Supplement to the Survey ary ary ary | March | April | May | June | July | August| empe | October) ™o ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT--Continued
Manufacturing, unadj., by States and cities:
State:
Delaware . _ . ... 110. 4 97.1 96.1 96.9 98. 5 98. 9 100. 9 99.3 107.7 108.9 110. 2 1049 | r108.7
INinoist. ... 5 118. 4 106.0 105.9 106. 3 104.0 104. 4 105. 4 107.1 110.0 112.2 113.9 116.2 118. 9
Towa_______ 21923-25=100__ 144.8 136.2 135.7 134.6 134.9 136. 5 137. 6 136. 2 137.3 138.9 142. 4 147.0 151.1
Maryland .. __ 21929-31=100. 117. 4 104. 4 104.0 105. 2 105. 4 106, 0 106. 4 108.9 110. 5 111. 6 113.3 115.3 | r116.3
Massachusetts__ 21925-27=100. 87.0 80.8 80.7 78.0 76.3 74.9 74.6 77.7 79.9 82.5 84.9 5.3 87.6
New Jerse _1923-25=100. . 120.0 103. 4 103.5 103.7 103.1 103. 8 105. 6 106. 0 111.3 115. 4 116.6 118.0 120. 5
New York -1925-27=100_ 103. 5 89,9 91.1 91.8 89.6 88.7 88.9 89.6 93.3 97.2 99.7 101, 0 102, 5
Ohio._ ... 21926=100.. 108, 2 05. 6 95.3 91.3 93.1 92,9 r94.1 94,2 97.4 | r100.9 103.6 | r105.2 107.0
Pennsylvania._ - 1923-25=100_ . 96.1 r89.0 88.3 £6.8 85.3 84,3 85.5 87.0 89.6 91.3 93.9 95.2 " 96,3
Wisconsint_ ... ..___._. 1925-27=100. . 107.3 95.1 93.6 95. 2 94.3 94.3 95.6 95.0 97.0 100. 2 104. 2 5.2 | 71076
ity or indnstri :
Baltimore ... .. . . .. ... _. 1929-31=100._ 113.5 101.3 100.8 162.7 103. 5 102. 6 102. 6 105. 7 108.0 108.8 110.3 17| ~113.1
Chicagof...... R ~-1935-39=100__ 118.7 106. 3 105.8 105. 2 103. 7 104. 4 104. 6 106. 7 108.7 110.9 113.2 115.9 1193
Cleveland .. 21923-25=100_. 112. 4 94.6 91,6 95.3 96.2 97.0 96.9 97.7 101. 3 103.7 107.8 109, 4 110.0
Detroit.._.._._. d 123.0 104.9 0.7 110. 3 108. 8 102, 6 96.0 64,1 93. 4 111.6 120. 2 122.0 121. 5
Milwaukee. 115.3 101. 6 7.2 99. 9 94,1 99. 4 100.0 97.5 101. 4 105.5 110. 5 111.2 113.7
New York___. 104. 8 92,1 95. 4 98, 4 93.7 91.1 88. 4 86.2 97.1 101. 6 102.5 102.5 103.0
Philadelphia._ _ 96. 8 85. 5 86.6 84.7 8.7 82,0 83.0 84.5 87.9 91.1 93.7 96.7 r97.1
Pittsburgh___ 100. 9 92.0 90.0 88,4 86.1 86, 2 89.6 91.1 43.1 94.0 96. 6 98.4 | r100.1
Wilmington - 101. 5 89.0 88,0 88.6 90.0 89.9 89.6 87.5 88.8 90. 6 93. 4 95.7 r99.6
Nonmnfg., unadj. (U. 8. Dept. of L‘lb()]‘)
Mining:
Anthraeite. ... ... ... .. 50. 3 51,5 51. 6 52.2 51.2 51.8 49.7 5.5 49.9 49.8
Bituminous coal . £9.9 91. 8 91.7 89.7 ¥6. 2 85.1 83.8 84.9 86.6 87.7
Metalliferous ..._.. 72.4 66. 4 66.3 66.2 67.7 69.2 70.3 710 715 2.5
(‘rude petroleumn [noducmg 60. 2 63.2 63.0 63.2 63. 1 63.3 63. 8 63.7 63.6 63.0
Quarrying and nonmetallic _ 41.3 378 39.3 41.0 44. 5 46.9 47.9 48. 1 48.5 48,9
Public utilities:
. Electric light and powert_. . Y. 7 £9.1 89.2 89.3 9.3 90.6 91.2 92,2 93.0 92.7
Street raitways and bussest . 8.2 68. 8 68.7 68,2 8.3 68. 4 68.5 08.4 48.4 6%. 5
‘I'elephone and telegrapht__.. .. ... .. 80.0 76.1 75.9 76.0 6.7 7.3 77.8 78.8 79.0 78.9
Services:
Dyeing and cleaning.___._... ____ ... 101. 2 94.0 93.7 99. 5 104.5 108.7 112.6 108.2 106.7 110.0 109.4 § r106.0 103.2
Laundries._.__ _..__. 101.3 96.0 95.8 96, 2 97.2 99.1 102.1 102, 5 102.8 101. 9 100. 2 r99.7 100.2
Year-round hotels__..__._._._________ 93,2 91.3 92,1 92.0 92.7 93. 4 92.0 90.3 90.3 91.6 93.4 r92.3 92.7
T'rade:
Retail, totalt__._.. PRI s () S 91.2 87.7 87.0 911 89.8 91.2 91. 9 89.1 88.7 92,8 94.3 r96.3 107.5
General merchandisingt. .do.. 95.9 89.3 87.9 96. 4 92.9 95.1 96. 2 90.3 90. 1 99.4 103.5 | r111.4 151.3
Wholesale.____._..__. 90.9 90. 6 90. 2 9.5 89.3 88.9 89.6 89.2 90.1 90.9 .0 rgL 8 92.7
Miscellaneous employment data:
Construetion, Ohio____.______.____ 1926=100._ 45.7 31.6 311 3.2 35.7 42.9 47.6 49.4 51.9 52.1 54.8 51.4 r49.2
Federal and State highways, total__number._ _ - | 145,707 | 163,592 | 164,726 | 205,104 | 258,162 | 286, 100 | 301,773 | 310,082 | 303,225 | 301,578 | 250,044 | 182, 504
Construction (Federal and @'dto) ..do 42, 960 43, 267 60, 417 93,726 { 131,970 | 152,049 | 165,528 | 172,379 172,304 | 161,252 | 121, 545 74, 280
Maintenance (State) .. - L do. - 102,747 | 120,325 | 104,309 | 111,438 | 126,192 | 134,051 | 136,245 | 137,703 | 130, 921 140 326 | 128,499 | 108, 22y
I'ederal civilian employ(,cs
United States. e e do... ... ._._..1939,066 | 938, 975 | 947,427 {959, 523 |~ 980,391 {1,014,053 |-1,025,480|71,039,451(1,058,639 |1.086,171 {1,111,530 |1,185,558
Distriet of Columbia._.__ ... ... do._. coee.-. 1 127,525 { 127,783 | 128,642 | 129,677 {~130,938 | 133,856 (~138,471 |7 142,899 | 145,557 | 149,479 | 152,605 | 155,973
Railway cinployees (class 1 steam railways):
T 0; £:1 D thousands. . e 1,008 1,014 1,006 1,004 1,032 1,035 1,071 1,081 1,088 1,094 1,065 1,048
Indexes:
Unadjusted.._...___......_.1923-25=100__ 57.0 55.4 55.7 55.2 55.1 56.7 58.0 58.8 59.4 59.8 60.1 58.4 57.4
Adjusted .. ... do.... 59.4 57.7 57.9 56.8 55.6 56. 0 56.7 57.4 57.9 58.6 58.4 58.0 58.8
LABOR CONDITIONS
Average weekly hours per worker in factories:
Natl. Ind. Con. Bd. (25 industries)..__hours.. 40.3 38.7 38.0 37.7 37.6 37.5 38.0 38.1 38.5 39.0 39.9 39.6 40. 1
U. 8. Dept. of Labor (90 industries)..do.__.|..__._.._ 37.4 37.3 37.5 37.2 37.2 37.5 37.3 38.4 38.8 39.3 38.6 39.8
Industrial disputes (strikes and lockouts):
Beginning inmonth___. ... _______ number._. » 222 119 153 162 209 220 185 206 201 221 218 200 » 160
In progress during month.. . __ ... do.._.. ? 325 213 246 273 310 333 292 323 324 328 342 340 » 200
Workers involved in strikes:
Beginning in month_..____. ._.thousands.. ? 65 27 29 22 39 52 36 61 60 66 68 63 » 40
In progress during month. .. . _.__ do.... ? 85 41 37 43 52 76 53 79 87 108 103 98 » 60
Man-days idle during month__.___ -do. ? 625 244 285 382 434 654 460 554 681 771 887 660 » 400
Employment security op(‘r'mom (\oc ‘Sec. Bd. )
Placement activities:
Applications:
Active file.__. ... ... ... thousands..|{ 5,093 6,079 5,920 5,025 5, 682 5,724 5,734 5, 565 5,211 4,911 4,619 4, 568 4,760
New and renewed.. 1,826 1,601 1,304 1,351 1.515 1,328 1,318 1,401 1,274 1,207 1,391 | r 1,333 1,495
Placements, totalf 363 221 203 243 295 350 330 308 331 353 407 365 378
lynemployment compcnsatlon activities:
Continued claims__ - .--....thousands 4,931 6,063 5,825 5, 670 6,614 7,253 6, 525 7,292 5, 881 4. 258 4, 006 3,622 3,983
Benefit payments:
Individuals receiving payments§ - . _do.._. 826 877 985 1,005 961 1, 201 1,269 1, 220 1,125 875 698 676 r 667
Amount of payvments___._._thous.of dol..] 39,270 § 40,996 | 44,328 | 47,130 | 42,286 | 54,879 § 53,618 | 55,741 51,695 1 36,594 1 32,231 29,561 | 30,886
Labor turnover in mfg. establishments:
Accession rate._mo. rate per 100 employees. . 5. 54 3.74 2.98 2.94 3.05 3.36 4,76 4.77 6. 63 6. 21 5,52 4,65 4.11
Separation rate, total ... ... __.______ do_... 3.4 3.43 3.56 3.46 3. 66 3.78 3.36 3.35 3.00 3.22 3.23 3.06 3. 16
Discharges.___._. _.-do.__. L18 .14 .16 .15 .13 .13 .14 .14 .16 .16 .19 .18 16
Tay-offs...._ R _do____ 1.61 2.55 2,67 2.53 2, 69 2.78 2,32 2.25 1.63 .48 1.53 1.60 1. 86
Quits and mig L..do.._. 1.62 .74 .73 .78 .84 87 .90 .96 1.2 1.58 1.51 1.28 114
PAY ROLLS
Munufacturing, unadjusted (U. S. Department
of Labor)t _ . . . ... . ._..1923-25=100.. 119.8 99.8 99.3 499. 8 97.9 97.8 99.5 98.2 105. 5 1,6 6.2 1 r116.4 ] ri122.4
Durable goodbt _____________________ do.... 130.6 99. 3 97.8 8.7 98. 4 98.7 101. 4 y7.4 106. 5 L1514 123.4 | v 1251 | ri31.¢
Iron and steel and their products not in-
cluding machinery.. -1923-25=100. . 130.8 106. 2 100.9 96.5 94. 9 97.2 102.8 104.3 113.5 118.1 123.6 | r126.0 | r133.2
Blast furnaLee, steel works, and rolling
mills. ___. R eoa..--1923-25=100 . 139.9 119.3 110. 2 101.8 98.6 103.1 13.9 116.2 124.8 128.2 1 r13LO | r134.G6 | r142.¢
Hardware - 0. 130.0 108.9 100.9 104.7 104.0 101.9 85.8 85.7 106.5 3.5 118.8 122,3 | r128.4
Structural and ornamental netal work
1923-25=100._ 89.0 62.6 60.3 59.5 61.2 61.7 64.8 67.6 72.9 74.8 79.6 78.7 r86.0
Tin cans and other tinware_..____._. do_._. 113.5 96.9 93.0 99.6 101.0 100. 9 113.5 113.4 121.9 116.8 113.1 104.1 | r113.2
r Revised. » Preliminary. {Designation changed from “quit” as separations such as deaths, permanent disabilitics, retirements on pensions, ete., are included.

§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month.
{ Compilation of separate figures for private placements shown in previous issues of the Survey through February 1941, has been discontinued by the reporting source.
tRevised series. Telephone and telegraph employment indexes revised beginning 1932, other indicated employment series beginning 1929; see table 19, p. 17 of the April
ril Survey,appear in table 27, p. 17 of the May
For revisions in Illinois and Chicago

1940 Survey; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the A
1940 issue. For revisions in pay-roll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 1S of t
indexes, sce note marked with a “t”’ on p. 29 of the January 1941 Survey.

will appear in an carly issue.
Digitized for FRASER
http://fraser.stlouisfed.org/
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gls issue.
Index for Wisconsin reVlsed beginning 1925 data not shown on p. 26 of the February 1941 Survey
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Monthly statistics through December 1939, to- | 1941 1940
gether with explanatory notes le)md retgrenc](:s 7 Tob ‘ T T - [ S N D
to the sources of the data, may be found in the | Janu- anu- Febru- . ] : \Tav ep- ovem- | Decen-
1940 Supplement to the Survey ary ary ary Mareh ! April May E June July August t tember October‘ ber E ber
EMPILOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued | | ; |
Mig., unadj. (U. 8. Dept. of Labor)—Con, ! ; |
Durable goodsf( ontinued. | i !

Lumber and allied produub -1923-25=100._. | 66. 8 58, 8 60. 0 ’ 61.4 63.3 63.6 60. 7 68.3 ; 712 73.7 70.9 r7L5
Furniture. . . - _.do.__. £4.8 74.0 6.8 | 712 4.8 75.9 74.3 81.7 87,4 91.3 Y0. 4 r92.6
Lumbecr, b’l“llll]lb co..do.._ 57.0 51.1 § 52.0 | 55. 4 58,3 58.1 53.9 62.2 63.8 65.1 60.9 r60.4

Machinery, excl. tr ,msp (‘qum coodooL 167.2 a1t 1193 121.6 122.3 125.1 125.7 131.0 137.9 145.3 149.3 | r162.8
Agricultural 1mp]omonu (mcluduw trac- i

tors) _. o 1923-25=100. 185.2 155.8 | 163.8 167, 9 166. 1 54,0 157.8 148.9 152.0 156. 2 158. 8 160. 4 171.3
Electrical ma(hmory amwaratui, and i

supplies . __ 1923-26=100.__ 162. 9 112. 4 1.6 113.8 | 112.7 114.3 118.3 118.1 123.7 131. 4 138.2 145.0
Engines, turbmoq water whecls, and {

windmills_ . ___ _1923-25=100_ 331.2 161.8 1 1718 1757 183.1 193.8 210, 7 223.8 238.5 240. 4 263. 4 273.2
Foundry and machine- <hop producets

1923-25=100_. 2 93,7 .4 94. 6 95. 8 96. 3 101.3 105. 4 111.7 4.8

Machine tools* . R 5.5 281. 8 .1 289, 7 302.9 307.8 302.9 332.3 | r352.3
Radios and phonogmphs __________ .7 109.5 5.0 126.9 134.0 138.5 149.8 161.5 164.3 5. 7

Metals, nonferrous, and products. R .7 1048 1 103.6 105. 8 105.9 117.0 128.0 136.3 .6
Brass, bronze, and copper products. do.. . .3 37,2 3.0 134.2 140. 8 146.2 160.7 177.6 190.0 6

Stone, clay, and glass products . do 5. O 8. 3 2 4.6 3.4 71.1 6.7 0T 83.0 32, 2
Brlck tlle and terra cotta. ... __._ do__ 4 415 2 19.2 511 51.8 53. 6 54.0 55.1 4.4
Glass.. —...do 3.1 128 L2 112.0 1110 105. 2 116.0 120.7 129.8 L8

’I‘ramporhtmn eqummont’f . Ao LB 125.9 4.3 118.5 121.0 98. 9 115.8 141.5 163.3 5.1
Aircraft*. - - _..do 5,7 0 23443 1 24150 1 260151 2,968.2 1 3,124.06 | 3,727.4 | 4,211.9 | 4,039. 4 4
Automobiles. ..odo L0 122.9 .2 1.1 112.0 80. 5 96. 1 125.2 149.3 L5
Shipbuilding*. R ..do_.. 3.0 169, 3 9. 4 180. 4 185. 8 193. 4 211.6 227.5 244.3 X}

Nondurable goodst - do.... 4 1000 .3 96. 8 97. 4 99.1 104. 4 107.7 108.1 6. 6

Chemieal, petroleum, and coal products

1923-25=100. 132,45 133. 4 133. 6 133.2 133.0 .4 138.2 139.3 139.5 1 r144.0
Chemnicals . codo . 159. 3 159. 6 161. 9 165.2 167.2 .3 170.9 176.2 181.7 | r1I87.9
Paints and varnishes. - codol . 130.5 131.9 136.3 136. 2 132.4 .1 135. 6 135.8 135.8 | 71389
Petroleum refining ... ... .. _.do.. . 135.8 136.9 136. 8 137.1 136.6 4 139.3 | r136.2 133.3 | r139.0
Rayon and allied prmlm ~do. . 316.0 3111 311, 4 314.3 314.7 X} 327.7 322.6 331,4 ; 73344

Food and kindred products_ . __ ..do 1171 17 21.5 20.0 131.3 .0 138.5 134,21 r128.8 1 71324
Baking. ..do 134. 4 134.3 7.8 .8 142.1 L1 140. 8 139.2 138.3 1377
blaughterln;., and meat pmkm«v do 111. 5 109. 5 L4 T 117.6 .3 112.6 1156. 8 118.9 | r137.3

Leather and its manufactures. .. do 80. 3 70.7 3.6 L0 76. 4 7.0 716 73.4 68. 5 r78.5
Boots and shoes. . - do 78.2 66. 6 81 2.7 4.6 5.0 72.0 69.1 62.5 *73.2

Paper and printing do 110.0 109. 7 L1 .3 111.2 L9 113. 4 115.2 115.4 | 71207
Paper and pulp. do .. 115.1 115.4 .2 b 2 126.3 L8 124.2 123.8 123.8 ¢ r128.5

Rubber products. ... __ do .. £8.3 86. 5 .1 .4 R5.2 7 95.7 r99.5 1 102,01 r1l11.1
Rubber tires and inner tubes. do 0.0 78.1 9.9 .5 77.4 3 846 r 86.6 r89.7 r 96.4

Textiles and their ]71’0(1[[(“251’ o-....do 5 81.4 9 4 i 7.4 92.6 93,2 92,3 r97.6
Fabricst. : do RS 5.2 3.9 ) 6.4 .9 84.8 9.5 90.9 r95.6
Wearing apparol U - do 5.7 R8T 0 i 75.7 L9 102.5 rO4 8 89.6 r95.6

Tobacceo manufactures . . _do 55.1 58.7 0.7 .0 62.3 2.3 65.9 66. 5 66. 4 r67.4

Manufacturing, unadj., by States and cities:
State:

Delaware ... A 1.6 1.1 91,6 3.9 1 98. 1 [l 98,6 97.0 100. 6 104. 7 108. 7 105.3 .9

Winoist. ... ... .. 134.8 11427 1143 i 111.4 H2. 8 115.2 116. 4 120. 8 124.4 128.0 129. 4 7.3

Maryland . . R 161. 4 123.8 1221 - 124.1 126.3 128.7 131.4 133.7 138.0 141.3 145.1 .2

Massachusetts 8.6 6.8 744 73.0 70. 9 70.3 70.7 75. 4 7.7 82.5 84.5 83.9 .2

New Jersey 133.2 0L 6 100, 0 102.2 101. 8 03.9 107.5 106. 6 113.2 121.2 123.3 1249 .8

New York. . 108, 2 86, 5 87,0 RO, 5 85.3 85, 4 86.7 87.6 92,8 98.2 100. 5 101. 5 .7

Pennsylvania I 99. 5 r R4 R 81,8 80.7 79.2 79.0 2.5 83.5 88.7 9t.9 96. 2 r96.8 .6

Wisconsint__.___._ .. R 126.1 101.0 l 100. 9 103.8 1028 04T 106, 0 102.0 106. 9 1115 119, 4 122.1 .0

City or industrial are ;

Baltimore. _ 1242 ¢ 1228 126.6 127.0 127.4 129.6 132.7 135.5 139.3 142.9 147.0 ¢ r151.9

Chicagot. .. 4.2 112.9 112.0 110.3 112.0 114.9 117.0 120.0 123. 5 126.0 128.5 136.9

Milwaukee ML 3 100. 1 104. 2 104.1 105.9 106, 0 101.7 108. 7 112.2 122.2 126. 6 131.3

New York. 85 87.8 94.9 86. 5 84,5 82,2 20.8 93.9 101.6 98. % 97.6 101.3

Philadelphia. 838 83.1 83.1 51.8 80.7 84.0 85.2 89.7 94,7 98.0 100.1 r 106, 3

Pittsburgh.__ 2.3 R7.3 85,3 83.7 85.2 89.3 89.7 96. 0 98.0 103.8 105.4 1 r113.1

Wilmington. _ 2.4 82.68 84.7 K8. 6 87.1 87.5 85,8 86.1 89.7 93.9 94.9 1 r105.8

Nonm(g., unadj. (U l)ept of Labory: {
Mining:

Anthracite - . - 1920=100. 3RS 52.5 32,49 $. 4 N} 40.6 36.5 33.1 39.3 32.3 37.6 42.7

Bitwmninous coal . . e dol 870 K7.0 .3 5.3 73.9 75.2 82.5 83.2 83.6 r84.5 91.3

Metalliferous. . _oodol 7 63.6 | 04,2 L2 7 65. 4 63.7 B85 69. 5 71. 4 Y. 8 73.3

Crude petroleum ]»mdum do___. R 39,0 R4 .7 588 59.1 59.0 58.2 57.6 7 56.8 55.8

Quarrying and nonmetallic . _doo.. 20.6 30.8 L1 s 43.9 43.5 45.2 46.2 46,7 rd42.3 42.8

Public utilities:

Electrie light and powert . . do .. 105, 5 0t 6 102.3 L2 104. 8 105, 8 108.1 105.8 107.0 | r106.9 ., 106.1

Street ratlways and bussest___.. .. do___ 710 60,0 69,5 30,2 0.5 70.0 0.4 L5 70.7 r70.3 3.2

Telephone and telegrapht cdo o 103, 6 07,1 981 Us.& | 100.0 101.3 100.4 101.8 102.2 | r103.2 104.9

Services: H
Dyeing and cleaning_.__ . _. e 3.5 65,5 } 614 T2 9.6 85, 4 j RA. 6 %0, 0 8.9 85, 6 82.4 T8 75.8
Laundries . . _.do 89.58 8300 ®3.1 S 85.6 &R, 5 92. 4 9.0 90. 5 89.9 88,0 r87.2 89.0
T\e]ar -round hotels. _oodoo 84.0 LT 82,7 8.8 83.2 83.0 R2.0 R0 5 80.7 81.8 84,2 r83.6 84.4
rade:

Retail, totalt . .__.. - 845 .1 E 82.0 82.3 53,4 84.8 82.6 81.5 85.1 85.8 r87.1 96. 4
General merchand - 87.8 80.8 | 85.9 85,0 56. 6 89.3 84.0 82.3 90. 5 92.3 r97.5 131.0

‘Wholesale. . 80.3 Tl T8 ! .4 8.4 78.3 8T 811 80.2 TH0.T %40

1
[Factory average weekly earnings: ; i !
Nutional Industrial Conference Board (25 ; |
mduatnes) . ... dollars. 30. 61 ! 20.67 28. 16 2R. 58 28,99 249. 84 29.78 ¢ 730,28
S. Dept. of Labor (90 industries)__ . do o 25. 43 25,25 26. 10 26. 51 2713 26, 93 27. 89
l)urdble goods . . codo oo 2%, 80 28. 52 20. U8 30. 57 31,42 3011 3146
tron and steel and their produotb, not. in- i
cluding machinery . _o..o.dolars ... __ 27,05 1 2047 27,50 2316 1 29,30 25. 84 30, 24 30. 60 30. 97 31.01 32,18
Blast furnaces, stecl v\orks, and rolling i H
mills. . ceeoodollars. oo 31.25 20,69 2888 0 2873 2. 87 " 31.53 30.75 32.25 32.93 33. 04 33.43 34.65
Hardware ... .. ... .. . [3 [« I S 26,001 2465 0 26,15 26,13 25.14 ;25,85 25,45 27.29 27.53 27.74 27. 56 28.03
Structural and ornamental metal work | ! !
dollars. 27.65 ¢ 27.39 28. 42 23.13 | 28.56 28, 87 29.51 ¢+ 28.99 30.02 29.26 ¢ 30.80
Tin cans and other tinware.._.___<o. 23,46 24.15 24,20 2804 1 25.04 24.38 25.61 1 25.01 25.16 23.47 7 25.59

r Revised.
tRevised series.
upon request.

cated nonmanuacturing pay-roll indexes revised beginning 1929; see table 19, p. 17, of the April 1940 Survey.

*New series.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sce note marked with an “*” on p. 26 of this issue,

bllght revisions were made in data for textiles and their products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available
For revisions in Illinois and Chicago indexes. see note marked with a “1” on p. 29 of the anuarv 1941 Survey.
(ata not shown above will appear in an early issue.

For revision in index for nondurable goods for 1938 and 1939, see table 12, p. 18 of this issue.

Index for Wisconsin revised beglnmng 1925;
Index for transportation equxpment revised bezinning Jammr) 1939; see table 57, p. 17, of the December 1940 Survey.

Telephone and telegraph pay-roll indexes rev ised beginning 1932, other indi-
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Monthly statistics through December 1939, to- 1941 1940
get}ﬁer with exglt}lnm&ory notes gn? refsrenc}?s 777777 o e
to the sources of the data, may be found in the | Janu- Janu- | Febru- | . A rri ’ . A11oTs Sep- Novem- | Decem-
1840 Supplement to the Survey ary ary ary March | April May June July August | yomber October ber ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average weckly earnings—Continued.
U. 8. Department of Labor—Continued.
Durable goods— Continued.

Lumber and allied produot\ .....dollars. | . 19. 10 19. 60 19. 91 20. 00 20. 22 20.17 19. 37 20. 81 21.06 21.49 20,75 21. 06
Furniture. ... _ odo.. .. 19. 95 20. 91 21. 15 20.70 20059 20. 67 20:28 21.39 22,07 22.49 22.23 22.64
Lumber, sawmills. do . R 17.73 iR19 18,49 18,43 19.43 19.32 18,02 19, 7€ 19. 85 20, 23 19. 06 19. 29

1\[a(‘hmory, exel. transp. (*(1111]» do - 29.74 20. 67 30,15 2907 30.11 30, 41 30. 29 30. 67 31.22 3L71 31.65 33.13
Agricultural  implements  (including

tractors) .. .dollars__| 30.91 31,04 31.37 31. 43 31,42 30.74 30. 42 30. 87 31,17 31.41 31.29 31.87
Electrical machiner Y, apparatus, and
supplies __._.dollars_. I 29. 67 29. 53 29,98 29.70 30.01 30, 52 30. 14 30.92 31.21 31. 26 31.61 32,62
Engincs, 11105, ‘water wheels, and
windmills. ... ~oodollars . | . 34.10 34,04 34,43 34.35 34.21 35,05 35.05 35.81 36.24 36.74 36.21 38,17
Foundry and miachine- \hnp products
dollars. .| ... 24, 27 20.41 29.33 30.12 30.31 31.18 30.99
Machine tools*_____ ... ___ do. .. . 36,72 36,68 36,45 35. 48 37.02 37.73 36. 85
Radios and 1)h0nographx . L do. _ 22,46 23,61 23.90 23. 49 24. 89 24.74 23.97

Metals, nonferrous, and products. .do . 26. 76 27.25 2712 28. 18 29. 38 30. 00 30.02
Brass, bronze, and copper prod..do....} . 2K, 74 20. 95 30.73 31.55 32.97 1 733.64 33.98

Stone, clay, and glass produets doo .. 24. 40 24.20 23. 49 24.81 25. 27 25.75 25.17
Brick, tile, ant terra mLmI ,,,,, do 19.97 20.97 20.95 21. 49 21.62 21.87 21. 47
Glass. Sodo 26. 49 25. 89 24.91 26, 56 26. 90 27.90 27.26

T ranspormmon vquxpmvnt _.do . 34.40 34.21 31.88 35. 41 35. 60 37.39 36. 39
Afreraft*._ . _. . S (R 29.75 311K 30.48 31.79 32.37 32.62 32.93
Auatomobiles. . . .do . 35,78 35. 2% 32.26 37.13 36. 67 39.24 38.11
Shipbuilding*___ . ... do . 33.25 34. 17 34.03 34. 86 36. 08 36.93 34.91

Nondurable goods ... .. ____. . .do_ . 21,49 21. 81 21. 87 22,10 22.20 22.28 22,08

(hemical, petroleum, and coal pmdunts

dollars. .|_ . 30.12 30.16 30.08 29. 96 24. 87
Chemicals ... ......._._.do .. . 31.95 32,18 31. 80 32.39 32.72
Paiuts and var mxhos oo _ 29. 13 29,28 29. 40 29. 60 29.35
Petroleum refining. _ NS (o S D 34.73 34.94 35.20 34.93 | r34.32
Rayon and allied produ .do.. 26.32 26. 53 26.99 26. 53 26.95

Food and kindred products. .. .do___ 24.33 24.17 23. 48 23.82 24. 43
Baking..... -~ do 26.60 | 26.40 |  26.60 | 26,31 26. 20
Slaughterir and meat m(l\msr _do . B 27.76 27.57 7.38 27.64 26.82

Leather and its manufactures. . do |~ 19.80 19. 86 19.37 19.28 18, 59
Bootsand shoes. .. ... .. ... do .} 18. 92 18.94 18. 32 17.93 17.03

Paper and printing. . e doo _ 29.00 28.73 20,18 § r29.35 29.35
Paperand palp_ . ... _do . 26,47 26. 14 26.12] 26.45| 26.35

Rubber products. _.do. - 27.76 27.81 29.15 29.31 29. 45
Rubber tires and inner tube _do. 32. 66 31. 64 34.08 | r34.27 | r34.92

Textiles and their products cdoo | 16. 85 17. 64 18.09 18.10 17. 80
Fabries. e .do . 16.71 17. 156 17. 57 17.95 17.71
Wearing appawl Y s (o TS 17. 26 18.95 19. 51 18. 53 18.05

Tobacco manufacture VU ¢ [+ U I B 1%, 36 17.79 18.42 18. 25 18. 11

Factory average hourly earnings
National Industrial Confercnce Board (25
industries).. _ .. _.____..dollars 759 727 728 731 gt e 740 740 .74l 742 L744 747
. 8. Dept. of Labor (90 ‘indus ics) sdoo | 663 . 663 665 . 665 664 672 667 668 671 . 673 678
Durable goods______. _do. . . 727 726 L728 L7290 730 732 727 .731 737 L739 744 749
Iron and steel and their prndu(*tx, not’
including machinery .. . dollars .| _ . 766 L 764 763 LT84 67 774 o LT Y 778 . 781 . 780
Blast furnaces, steel works, and rolling
mills__ pemeceeecoodollars_ | R41 L838 L8388 . 838 842 849 847 .848 857 r. 851 T . 857 858
Hardware___ . do 670 L671 . 681 . 685 692 . 680 . 683 . 697 . 691 . 684 . 6R3 . 681
Structural and ornamental metal work
dollars o 730 732 .37 741 .74l . 738 736 735 733 732
Tin cans and other tinwaret . __ 0. 619 620 .624 624 632 627 633 634 632 . 635

Lumber and allied ploducts 2 513 . ‘31‘% 521 . 523 519 526 .525 . 524 . 526
Furniture_ U 530 . 546 L5648 550 546 . 546 L5647 . 555
Lumber, sawmills. .49 503 505 496 509 507 506 L5051

Machinery, excl. trans. equip._ . 37 ; L7411 743 744 745 746 449 752
Agricultural implements (mcludmg ;

tractors) . oo dollars. | . ... 796 797 07 i . 801 L7799 798 795 . 801 799 . 802 . 806 810
Electrical m‘whmcry, appardtu and

supplies} _....._......_ .. dollars. . . 749 753 755 756 757 764 L762 756 757 752 Nin 766
Engines, turbines, water wheels, and

windmills. ... .. . ._dollars. . 804 V813 L807 . 803 TO7 R03 . 803 813 805 . 822 LR34 836
Foundry and machine- <hnp products

dolars 726 LT28 . 730 .733 L34 . 740 LTS 755

Machine tools*. .. .....do 764 766 . T68 . 760 7606 769 LT08 781

Radios and phonographs . ....do 614 . 621 L611 L621 618 .613 630

Metals, nonferrous, and products.__do e 702 .701 L703 710 712 Arpn 738
Brass, bronze, and copper products

dollars__|__.__._ 749 743 755 . 762 765 LT75 TLTIY . 799 . 805

Stone, clay, and glass produets...__do. .. 664 . 662 664 . 665 . 668 672 671 671 . 680
Brick, tile, and terra cottal. 558 564 564 . 566 . 568 . B6H 566 L5672 582
Glass..._._. - 746 38 740 5 LT50 747 LT46 764

Fransportatlon 0qu1p1110nt 894 896 905 L 900 . 898 L 902 GO0
Afreraft*. ... . ... 741 730 742 LT38 750 . 755 754
Automobiles 934 938 954 40 T 4951 L4955 950
Shipbuilding®__ e 846 L RAT K69 L] 877 L %01 903

Nondurable goods_ .. - 607 60K 617 6l GOY 613 617

Chemical, petmloum “and coal prnducm

dollars__|_ . _ THG L 7H6 777 LTG5 7t
Chemicalst . | ( I 800 . 803 802 Ry )
Paints and varnishes. . sdo L. VI8 Nab) v sl i
Petroleum refining . _do.. . 974 L97h 97, 983 . 966 YHK
Rayon and allied products 676 674 372 6H7h L 690 694

Food and kindred products. 641 L 639 (K 641 632 641
Baking. . . . 635 . 631 136 3¢ . 640 644
&Jaughtonng and meat paekmg L677 . 680 3&¢ L 686 680

Leather and its manufactures.. .. . 534 . 637 3 . BAY 568
Boots and shoes_.. . 508 L5614 ¢ .52 L . 634 31

Paper and printing .. L TR3 .7%83 LT8¢ 95 Rkt . .793 T
Taper and pulp.. . 635 L0638 637 637 ¢ L0638 . 644 654 L6506 L 660

r Revised.

iData for tin cans, ete., eleetrical machinery, and chemicals revised beginning August 1940 on the basis of more complete reporm this revision, which could not be extended

to earlier months, low: ered the August indexes about 1 percent.

*New series.  Earlier monthly data are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For similar revisions in data for brick, tile, etc., see note marked ¥’ on p. 29 of the Decemher 1940 Survey,



30 SURVEY OF CURRENT BUSINESS Mareh 1941

Monthly statistics through December 1939, to- | 1941 1940
get}l:er with ex;zla}.lna&ory notes gn(fi refgreng}(les R . :
to the sources of the data, may be found in the | Janu- Janu- | Febru- . Sep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary March | April May June July | August temger October ber ber

EMPLOYMENT C()N])I'I‘I()\ S AND \VA(. S—Continued
WAGES—Continucd o | i
Fuctory average hourly earnings—Continued.
U. 8. Department of Labor—Continued.
Nondurable goods—Continued.

Rubber produets......_ ... _.__. dollars__{ ___ .. .. 0.777 0.779 0.779 0778 0.7380 0.785 0.779 0. 780 0.774 0. 781 0.734
Rubber tires and inner tubes_....do_. .. . . 964 963 . 966 968 . 967 L971 . 960 .971 . 962 r 971 L971
Textiles and their products.... . 505 . 505 . 495 496 . 496 . 502 . 512 L5614 . 509 . 504 . 507
Fabries_ ... 484 . 482 L4982 484 L 484 . 486 . 486 . 487 . 487 487 . 488
Wearing apparel - L5644 . 543 . 519 518 . 518 . 534 . 558 . 563 . 552 .539 L 544
Tobaceo manufactures. ... - . 401 . 190 .493 497 . 505 .502 . 492 . 487 . 484 . 486 . 490
Factory average weekly earnings, by States:
Delaware... .. . ... ... 923-25=100 9%.0 92.1 93. 4 96.3 M. 9 94. 6 94.6 90. 4 93,1 95. 4 7.7 | r104.0
Ilinoist-. .- 19dn—39 100 115.6 108. 8 108.6 108. 2 198.7 110.3 109. 6 111.0 112.0 113.5 112.4 116.8
Massachusetts -1925-27=100 107. 6 95.9 93.6 96.7 97.6 8.7 101.1 101.3 104. 2 103. 8 102.7 108. 8
New Jersey.. 1923~ 100 133.8 116.4 118. 6 118.7 120. 4 122.6 121.3 122.6 126.6 127.5 127.6 1349
New York.__. 21925-27=100 104.5 5.4 97. 4 95.1 6.2 97. 5 97.6 99. 4 101.0 100. 8 100. 4 1041
Pennsylvania. -1923 100 117.9 105. 2 106, 3 105. 9 7.0 108,99 107.9 111.8 113. 6 1158 | r115.5 1209
‘Wisconsint_...oooooooL - 1925-27 =100 117.6 HURS 109. 0 109, 1 1L 111.0 107.4 110. 3 111. 4 114.6 116.0 | r Y0
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor_____.._._.___. dol. per hour._. 71 . 685 683 . 685 . 685 690 703 707 .707 L7l .71 L7111 71l
Skilled labor . _____._...__.___________ do.... 1.47 147 1. 47 1.47 1. 47 1.47 L47 1.48 1.48 1.48 1.48 1.48 1.48

Farm wages without board (quarterly)

dol. per month_.] 36.61 3527
Railway wages (avg., class I) _..dol. perhour__|________. L7492 J751
Road-building wages, common labor:

United States, average._ _dol. per hour_. .43 .43 A6 AT 48 44
East North Central._ .68 62 63 62 .63 .63
East South Central .35 3 L33 .35 .35 33
Middle Atlantic_. .. .59 G2 .0 . h .54 38
Mountain..._._. .51 ny LAt .56 54 a3
New Iingland. L85 50 4y B0 5 .58
Pacific_._.__._ .70 72 R .68 . .7t
South Atlantic....._. L34 32 3% L34 L34 34
West North Central. AT o A6 A7 .49 .48
‘West South Central_.._ .38 30 L34 .3y .38 .38

PUBLIC ASSISTANCE
Total public assistance and earnings of persons
employed under Federal work programst
mil. ofdol__| _______| 244 244 254 248 239 219 212 213 203 216 209 218
Obligations incurred for:§

Special types of public assistance_.___ do__. 50 51 A1 al 51 52 A3 53 53 54 55 56
Old-age assistance* do. 4R 39 3% 3% 30 3y 40 40 40 41 41 42

General relief.__._____ ~do.. 12 40 34 37 34 31 32 32 20 20 20 30

Subsistence payments certified by “the Farm

Security Administration_._..__ mil. of dol__|_ . ______ 2 2 3 3 2 2 1 1 1 1 1 vl
IEarnings of persons cmployed under Federal

work programs:

Civilian Conservation Corps. . _mil. of dol .} ________ 19 20 17 18 18 16 18 19 17 18 19 16
National Youth Administration:
Student aid 3 3 3 3 3 2 (%) () Q) 2 3 3
‘Work projcets 6 6 G 6 8 6 3 5 5 5 5 6
Work Projects Admmlstratlou 110 115 124 120 114 100 97 97 r 93 102 93 » 102
Other Federal agency projects financed
from emergency fundsf.....__mil.of dol .y .. .. ... 13 11 10 10 10 10 8 7 6 4 4 »3
Earnings on regular Federal construction
projects®__ __.__ S ~mil.ofdol ... _ . _ 25 24 25 30 34 36 39 44 47 56 69 » 88
FINANCE
BANKING ! i |
Acceptances and com’l paper outstanding:

Bankers’ acceptances, total. .__.__ mil. of dol... 213 220 233 230 223 214 206 188 182 177 187 197 209
Held by Federal Reserve banks - ._.do._. 0 0 0 0 0 0 0 0 0 0 0 0 0
Held by accepting banks, total .. .. .do._. 168 179 188 184 178 171 166 152 148 142 149 159 167

Ownbills_...._.. oo do.. 103 111 123 121 118 113 12 103 103 100 96 99 100
Billsbought . .. ... ... ... . do... 65 68 65 63 61 it 54 49 44 42 53 60 67
Held by others ... . doo . 45 50 45 16 45 43 40 36 34 35 38 38 42
Commercial paper outstanding _ . do.. . 232 219 226 233 239 234 224 232 245 251 252 232 218
Agricultural loans outstanding of agencm st
pervised by the Farm Credit Adm.:

Total, exel. joint-stock fand bks.1 mil. of del.. 2,964 3,046 3,050 3,060 3,050 3,050 3,035 3,008 2, 986 2,973

Farmn mortgage loans, total = . do. .. 2,489 2, 58K 2, 560 2. 549 2, 540 2, 534 2, 526 2,517 2, 508 2, 500
Federal land banks . dn 1.%41 1, 000 1, RRG 1, 880 1, 875 1,871 1, 867 1,862 1,850 1,851
Land Bank Commissioner _ . - do 615 687 674 659 665 663 653 655 652 648

Loans to cooperatives, total_. . do . o2 95 04 1O {8 81 82 83 L9 96 6 93
Banks for cooperatives, inel. central

bank__.. .. ... mil. of dol a8 73 72 69 67 6t 62 65 7 79 79 77 75
Agri. Mktg. Act revolving Tund . do. .. 16 20 20 20 19 18 18 15 13 16 17 17 16

Short term credit, Lofalf . .do 352 363 373 304 412 422 429 434 433 420 394 383 381

Federal intermediate credil ‘banks, loans

te and discounts for:

Regional agricultural credit eorps.,

prod. credit ass'ns, and banks for
cooperativesd......_._.._ mil. of dob. . 186 162 165 176 185 191 196 199 203 197 191 188 187
Other financing instituti do___. 35 34 35 36 3% 3R 40 42 42 41 35 34 34
Production credit associations R [ 174 1 »4 160 174 186 1495 200 204 2053 195 180 173 172
Regional agr. credit corporations_ . do.__ 6 8 8 ks b K 8 7 7 6 6 6
Emergency crop loanst. . . .. Sdo o 117 11(, 118 124 129 130 129 128 127 122 119 118
Drought relief loans. ... ~do._. 50 52 52 52 5 52 52 52 51 51 51 50
Joint-stock land banks. in liquidation. .do..__ 47 63 62 61 56 A5 54 63 52 51 51 43
Bank debits, total (141 Cltles) e 37,645 34, 717 20, 482 34,738 34, 769 34,195 31,960 31, 845 20,918 30, 861 36,317 35,771 42,953
New York City.._.._. - . 15, 147 14,739 12,138 15,201 15, 5149 14,536 1 13,110 13,612 11, 604 12, 504 14, 952 14,952 18, 626
Qutside New York Clty 22,498 10,978 17, 344 19, 537 19, 250 19,659 | 18,850 19,233 18, 314 18, 267 21,365 20, 819 24,327

7 Revised. » Pre]unmary a Less than $500,000. &' To avoid duplication thesc loans are excluded from the totals.
§Construction wage rates as of February 1, 1941; common labor, $0.713; skilled labor, $1.47.
§Figures for special types of public assistance and eeneral relief exclude the cost of hospitalization and buvial. The cost of medical care is also excluded beginning Sep-
tember 1940; this itemn is included in all earlier data on ﬂeneml redicd and in figures (or July 1937-August 1940 on special types of assistance.
tRevised series. Indexes for Illinois revised to a 1935-30 base; for factors mr comertnw indeyes on & 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey.
Revised indexes for Wisconsin beginning 1925 will be shown in an edrls issie.  For revisions in data on emergency crop loans publmhed in the Survey prior to the ertember
1940 issue, see note marked “t”” on p. 76 of the February 1941 Survey. Total [mhhc assistance and “‘other Federal agency pr()]ects financed from emergency funds” revised
beginning 1933 to exclude earnings on regular Federal construetion projects; revised data not shown above will be published in a subsequent issue.
Dlgltlzed for FRAS%@ *New series. For data beginning 1933 {or old- -age & ance, see table 56, p. 17, of the December 1940 Survey. Data on earnings on regular Federal construction projects
mnmg 1933 not shown above will be published in a \uhsuquunt issue.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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Monthly statistics through December 1939, to- \ 1941 1940
getl}:er with explahna&ory notes gnd refsrenc;s 7 ] i hh - e St - s
to the sources of the data, may be found in the anu- anu- ‘ebru- ) i T . . ep- . Novem- | Decem-
1940 Supplement to the Survey ary ary ary | Mareh | April | May 1 June | July | August | oy, | October| T ber
FINANCE—Continued
BANKING—Continued ! ! ; |
Federal Reserve banks, condition, end of mo.: :
Assets, total ... ____. . mil. of dol 23, 306 19, 223 19, 497 19,677 © 20,042 20), 585 21, 408 21,801 22,176 22, 440 22,865 23,017 23, 262
Reserve bank credit outstanding, total
Iml ol dol. . 2, 250 2, 503 2, 547 2,518 2,484 2,516 2,485 2,412 2, 304 2,195
Bills bought. .. ... ) 0 0 0 0 0 0 0 0 0 0
Bills discounted . do. . 2 7 7 3 4 4 & 4 4 3
United States securit . do | 2,184 2,477 2,477 2,467 2, 448 2,436 2, 434 2,333 2,199 2,184
Reserves, total ._. .. . _do_...} 20,285 15, 975 16, 181 16, 809 18,579 18, 959 19, 272 19, 632 19, 881 20, 036
Gold certificates ____.. ... .. do... | 19, M1 15, 561 15, 813 16, 428 18, 202 18 ()1‘5 18, 940 19, 289 19, 586 19, 751
Linbilities, total __ oo.do. . 23, 306 19, 223 10, 497 20, (142 21,801 22,440 22, 865 23,017 23,262
Deposits, total. do . 16, 396 13, 422 13, 63 14,152 15,575 16, 063 18, 218 16, 191 16, 127
Member bank or ances__ . do_ .| 13,930 12,150 12, 12,9149 13,498 13,727 ]4 ‘7()8 14, 215 H, 026
Excess reserves (ostxm.\tod) do h‘ S0 5, 859 45,419 6, 514 6, 655 3, R4¢ f, 615
Federal Rescerve notes in circulation. .do..__ 5, 884 4,832 4, 041 5, 248 5,450 5,031
Reserveratio . .. ... ... . pereent. 91,0 87.5 X80 89,2 846 0. 8
Federal Reserve r(\pomn" member banks, con-
dition., Wednesday nearest end of month:
Deposits:
Demand, adjusted. .. ... . _ mil. of do! 22,932 19,199 19.414 19, 175 19, 696 20, 287 20, 510 20, 084 20, 901 21, 152 21, 858 22,187 22,209
Demand, except interbank:
Indlvnluals, partnerships, and | ('orpm a-
tions. _ L of dol 22 401 | 18, 843 19,606 {20,167 | 20,499 | 20,415 | 20,741 | 21,266 | 21,771 | 22 324
States and p()]ltl(‘al ‘subdivisions. .do.... 1, 579 1,332 1,578 1,434 1, 4497 1, 440 1, 463 1,651 1, 495 1, 595
United States Government. . ___.  do ... 214 561 5 515 05 509 508 H06 509 451
Titne, except interbank, total .. mil. of dol__ 3, 448 5, 269 5, 3562 5, 341 5, 380 5, 381 5,371 5,397 5,455
Individuals, partnerships, and ecorpora-
tions... .. .. mil. of dol _ 5, 240 5,047 5, 085 5, 165 5, 146 5. 187 5, 171 5, 180 5, 234
States and political subdivisions . do._ . 185 205 201 188 183 170 175 196
Interbank, domestic ... ... .do . 9,076 8,029 8,085 R, 424 8,877 S, 734 8,707 9, 065
Investments, total. .. . . ________ do.__.1 16,368 14,675 14, 666 15,124 15, Ad4 15, 602 16,137
(1. 8. GGovt. direct obligations, total. _do 9, 950 8, 877 8, 84K 9, 202 9, 280 9 9,719
Bills._._____. - 685 648 509 787 (28 7 611
Honds 7,051 6,482 6, 469 6, 518 6, 382 G, 540 5, 8 £,979
_______________ 2,214 1,747 1,735 1,821 2,063 2,112 1. 834 2,126
Obllgatmns fully guar'mwcd by U. 8. Gov-
ernment.. ... - . --mikL of dol._ 2,744 2,414 2,421 2, 380 2,427 2, 405 2, 2, 582 2,627 2,707 2,743
Other securities.._. _.._ - 3,674 3, 384 3, 468 3,438 3,44 3 3517 3,7 3,682 3,602 3, 524 3. 675
Loans, total____. . __ 9, 308 8, 499 8, 528 8, 649 8, 661 8. 475 8, 162 8, 8,785 8, 909 9,128 49, 390
Commercial, industrial, and agricultural
loaus. . .. _ oo .—_mil of dol__ 5,076 4,205 4, ’i"{ 4. 414 4,409 4,367 4, 438 4,441 4, 480 4. 630 4,773 4,911 5,018
Open market, pap{‘r . _ooodo 314 321 337 326 322 301 201 204 207 304 209 301
"0 brokers and dealers in securities . do. . _ 458 614 t.n') 625 626 478 380 414 390 446 410 467 584
Other loans for purchasing or carrying
sccurities. . ... . mil. of dol 450 185 478 476 474 1M 171 174 463 460 A0 460
Real estate loans_ . . 1,220 1, 183 1, IRG 1, 185 1, 187 RO L1 f, 210 L2104 L2% 1,092 1, 230
T.oans to banks e . . 35 54 52 5t 52 3 ;‘ 461 40 48 11 36 37
Other loans. .. .____ 1,737 1, 547 1, 548 M 1, 687 1, 633 1,642 1,672 1,691 1, 709 [, 755
Instalment loans (o consurners:
By industrial banking companics:
Loans made. . .. 40.9 39.9 46.4 47.8 48.2 47.0 45.3 42.6 410 44 .4 43.7 48.6
Repayments. . - - 40. 1 38.4 41.7 43.1 42.6 42.6 44.2 42.0 38.5 43.8 43.1 14.6
Amount outsmndlue end of month... do JEU S, 257. 4 238.9 263.6 268, 3 273.9 278.3 279.4 2%0.0 282.5 283.1 283.7 287.7
By personal finance compamLs
Toansmade_.._.__ ._._. .. DY s ( H B, 65.6 62. 4 80.7 6.5 7R.6 0.1 78.4 76.8 69. 2 74.3 77.4 107.6
Repayments... o . 60.7 61.3 73.0 069.8 7.3 70.3 727 70.0 63. 4 74.1 74.8 89.3
Amount outstandmg, endofmonth ..do.._.{ _.__.__ 439. 4 440.5 448.2 454, 9 462.2 4710 476.7 483.5 484.3 484.5 487.1 505. 4
Aloney and interest rates:
Bank rates to customers:
New York City...._..........._..percent.. 203 .. 200 _ . U, 2140 p o 2.0
7 other northern and castern citi do__ . 2.67 R 240 2.56 | ...l R 2.5%
11 southern and western cities__.._....do_. .. 3.35 1. . 3.38 | L. eemen 343 | 3.36
Bond yiclds, Moody’s (see p. 36).
Discount rate (N. Y. F. R. Bank). do_. 1.00 1.00 1.00 | 1.00 1. 060 1.00 1.00 1.00 1.00 1.00
Federal land bank loans.. __.____ ~do_.. 4.00 4,00 14,00 1.00 4.00 4. 00 4.00 4.00 +.00 4.00
Federal intermediate eredit banks loans do - 150 1. 50 1.50 1,50 1. 50 1.50 L. 50 1.50 1. 50 1,50
Open market rates, N. Y. C.
I’revailing rate: ¢
Acceptances, pritne, bankers, 90 days ; i
pereent. . i e Tie i [ i “q
Com'l paper, prime, 4-6 monlh\ _.do.... Ly g Po-ig i l 1y-2y Lo-hi
ime loans, 90 days (N. Y. 8. E.) .do.... 114 i 11y ! g 8
Average rate: I ' i
Call loans, renewal (N, Y. 8. E))  _do _ 1.00 . 1.00 1.oo ! 1.00 1.00 ! 1.00 1.00
.S ’I‘roasury bills, 91 da\ do___. 02 .02 L06 L0 L05 ! 05 02
Av. wold U. 8. Treas. notes, 3-5 yrs_do_.__ A2 46 | L6565 76 W57 .48 23
Savings doposnb : ! ;
Savings banks in New York State: : ! : !
Amount due depositors .. _.._mil of dol. 5, 664 5, 616 5,632 5 676 1 5,660 1 5641 0 5670 i 5, 631 5,629 5, 657 5, 635 5, 639 b, 683
(", 8. Postal Savings: i : !
Balance to eredit of depositors ___.. __ do._._ 1,314 1, 290 1,297 L300 1,308 1,299 1,203 1,207 1,208 1, 206 1,208 1, 208 1, 304
Balance on deposit in banks.__ 35 50 48 45 44 | 43 13 42 41 40 r 38 40 38
COMMERCIAL FAILURESt
Grand total.. s nurber 1,124 1,237 1,042 1, 197 1,201 1,238 1,114 1,175 1, 128 976 1,111 1,024 1, 086
Commercial service, total . o do 43 44 48 55 72 16 48 50 49 49 44 40 48
Construetion, total __._._______..__ do .. 54 69 66 63 78 70 61 65 49 58 71 53 57
\‘[anufa(lurm;, and mining, total . do . 161 212 184 202 216 245 207 206 196 173 200 196 188
Mining (coal, oil, mlsoellanoous) do._ .. 7 3 6 5 11 5 7 7 8 7 6 [ ;)
Chemicals and allied products ..__._ do.... 7 7 7 11 7 11 7 16 9 ] 8 15 13
Food and kindred products. . . ... do..__ 27 41 36 35 B 33 30 21 22 40 29 a0
LLumber and produets [ [t TN 15 21 21 30 24 3 20 28 24 21 22 20
Iron and stecl and products. ... .. _.do.___ 6 10 8 11 14 10 M 7 7 7 11 6
Leather and leather products ... .. _.do 6 1 13 8 7 14 4 0 10 8 7 10
Alachinery I . do.__. 5 8 7 R 7 13 H K 7 14 Ti [
Paper, printing, and publishing do._ .. 16 14 19 19 32 27 12 24 ’0 20 19 11
Stone, elay, and glass products _dooo; 4 4 2 3 6 2 2 3 3 1 3
0 o\tllo-nnll products and apparel. __do . __} 44 66 42 41 53 54 56 | 46 ’%') { 54 44 59
‘Fransportution vqulpm«‘nl LLdos 1 B l 4 4 B 1 4 6 i 2 1 1
Aliseellancons U Raj RANH 220 K g 360 21 RAl 200 t 21 pas

* Revised.

t Revised series. See footnote marked 17 an page 32 of this issue.

*New series.  For data beginning 1920 for indusirial banking cormpanies, sce p. 18 of the Septetber 1140 Survey; data beginning 1929 for personal finance companies will
Digitized fdie shomm TR subsequent. issue.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1939, to- { 1941 1940
get}}:er with ex;;lahna:iory notes gnt} re{&renc}?s ; . ‘ S N -
to the sources of the data, may be found in the anu- Janu- Febra- | arorol | : PR . ep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary March i April May June July | August | pomper | October | . ‘ ber

FINANCE—Continued
|
COMMERCIAL FAILURESt—Continued |

Failures—Continued. | |
Retail trade, total ... _________ . __ . 800 642 754 685 738 732 588 681 646 | 691
Wholesale trade, total. R ceeedo__ 112 102 123 113 116 102 108 115 89 102

Liabilitics, grand total . __ __ 15,279 13,472 11, 681 16, 247 13,734 16, 213 12, 997 11,397 12,715 16, 572 13, 309
Commercial service, total. fil4 575 752 1,100 534 562 541 574 596 665
Construction, total. ____._.__. 1, 509 1,655 668 1 984 847 1,272 893 854 838 1.043
Manufacturing and mmmg, total_. - 4, 217 4, 896 4, 876 4,274 6, 4,953 7,050 4, 386 4, 740 5, 247 9, 090 5, 928

Mining (coal, oil, miscellaneous) _ 197 85 226 142 444 2, 250 421 1,345 361 3, 067 117
Chemicals and ailied products_._ R 88 75 290 336 40 253 31 195 432 444 441
Food and kindred products. . 894 2, 006 1, 104 849 1 1,002 619 770 272 1,074 1,512 2,347
Lumber and products. . N 293 251 586 676 548 348 845 866 227 358 254
Iron and steel and produc R 555 88 58 470 132 254 123 49 92 369 708
Leather and leather product: . 214 204 247 242 251 64 197 86 100 75 158
Machinery 29 40 512 109 288 909 325 146 142 175 72
I’aper, printing and pubh\hmg 524 335 856 2067 1 226 272 288 399 890 250
Stone, clay, and glass products .. _ 163 39 52 71 82 156 16 112 69 25
’l‘o\txlo mill products and flpmrel, do .. 820 664 407 696 1,026 1,484 , 171 695 1,443 838 873
Transportation pqulpmont 7 157 214 107 140 58 40 259 37 1,399 15
Miseellaneous. .. ... ... 433 K62 234 309 1 540 774 383 159 316 380 578 262
Retail trade, total. - 5, 084 5, 663 4, 503 4, 647 5,2 8,145 5,314 5, 964 5, 056 3, 563 4, 194 4, 699 4,097
Wholesale trd(le Toldl 1, 629 2,547 1, =63 1, 340 1 o, 646 1, 383 1,758 1,721 1, 660 1, 846 1,349 1, 876
LIFE INSURANCE
(Agsociation of Life Insurance Presidents)
Assets, admitted, totalf_ ... ... __ mil. of dol. |. .. ... 24,042 24,130 24,240 24,339 24, 420 24, 404 24,623 24,719 24, 869 24,963 25,076 25,170
’\‘[nrtgago loam total . __._.......... _do .| ... ... 4, 533 4, 543 4, 552 4, 555 4,573 4, 501 4,608 4,621 4,650 4, 670 4,694 4, 697
e ieiieeieeea o do 658 659 661 661 662 663 663 663 663 666 664 663
. s s T 3,875 3. 884 3,891 : 3.9 3,928 3,945 3, 058 3,987 4,004 4,030 4,034
Real-estate holdings__ ... 1,722 1,720 1,711 1,714 1,714 1,716 1,710 1,707 1,701 1, 661
Policy loans and prommm “notes. .d 2, 507 2, 496 2,184 2,463 2, 453 2,445 2,436 2,425 2,413 2,398
Bonds and stocks held (book value), total
mil. of dol | ... .__. 13, 928 14, 035 14, 527 14, 62 14,692 14, 769 14, 851 15,034
Gov’t. (domestic and [orclgn) total.do ___| ... __ 6,350 3,396 1 6,651 6, 73 6,811 6,819 6, 866 6, 889
U. 8. Government . I 624 2 4, 92 4,991 4,983 5,010 5,036
Public utility . ..____ ... - 481} 3,872 3,57 3, 598 3,622 3,619 3,784
Railroad ... .. . N 2,659 2, 699 2, 694 2,717 2,731 2,745 2, 689
Other. . 1, 499 1, 606 1,613 1, 566 1, 597 1,621 1,672
Cash. ... .. ..._. . - 083 897 888 922 933 955 862
Other admitted assets___.._. JEOU D 475 424 425 459 459 462 518
Insurance written:@
Policies and certificates, total number
thousands._ 689 639 770 766 793 714 697 683 691 798 721 800
Group ... i iiiaeae o doo 30 32 26 30 42 35 33 32 28 35 28 67
Industrial _ - _do_. 439 400 483 472 494 446 428 426 443 506 468 494
Ordinary ... ...._ do._ .. 214 226 2652 263 256 233 235 225 220 256 226 238
Value, total (hou\ ‘of dol .~ 573,124 Fr652, 341 616,085 | 624,770 | 626,357 | 597,450 | 605,326 | 579, 283 7 549,955 | (48,903 | 560,012 | 604, 740
Group. . ... ... 35,744 | 134, 507 37, 550 39, 800 41, 869 48, 946 43, 520 53, 757 40, 720 55, 244 34,256 | 108,003
Industrial._..._ . _ 126, 458 | 113,111 138,545 | 135,852 | 141,921 | 128,232 | 124,192 | 123,111 | 127,974 | 146,465 | 134,859 | 142,371
Ordinary_. - 410, 922 Jr 404,723 439, 984 | 149, 118 | 439, 567 | 420,272 | 437,614 | 402,415 |*381.261 | 447,194 | 391,797 | 444,366

Tremium COllHCthH —-] 286, 934 277.439 | 268,866 | 2605, 430 | 256, 608 267 714 | 246,254 | 248,824 | 246,403 | 251. 508
Annuities. 42, 185 27,248 24,971 24,750 25,473 22,854 25, 938 21,941 28, 454
Group. .- 15, 848 1" *lﬂi) l" 239 12, 583 11, 594 12, 339 12,303 12,368 11, 844
Industrial... . ] 63,512 3 43 57,252 57,112 . 55,451 60, 409 : 6 36, 278
Ordinary . ... . ..o do___| ... 165, 389 ](».’, 113 | 171,843 | 162,429 | 164,312 1 155,610 ; 130,174 | 160,328 1 154. 932

(Life Insurance Sales Research Bureaw)

Insurance written, ordmar} total thous. of dol__| 522,762 | 517, 622 571,625 | 553, 086 1 566, 061 | 528,330 | 503, 427 505, 474 | 596, H34
New England ... . - 23 1 42,416 41,727 40, 743 39, 632 38, 056 3%, 381 40, 072
Middle Atlantie_ ... ... ... . __ 157 222 | 146,613 | 151,409 ; 133,296 | 129, 066 139, 103 | 159, 584
East North Central 131,230 | 123,270 | 129,284 | 119,572 | 113,821 115,940 | 137,459
West North Central. 58, 864 54, 290 58, 097 54, 877 50, 238 47,328 58, 527
South Atlantic... .. 55, 897 58, 094 57,633 52,751 H1., 68 50, 654 61,072
Fast South Central . _ 21,857 24,711 22,218 20, 882 20,913 19, 440 25,230
West South Central. .. - 41, 350 44, 595 45, 349 42,674 42, 647 37,908 46, 644
Mountain_.._....... 15,754 15,154 14, 956 14, 893 15,994 12, 758 14, 747 12,924 16, 370
Pacific.. . . - 47, 741 47,435 44,830 46, 435 48, 652 44, 260 49, 309 43, 796 51, 576
Lapserates...__.._.._....._____ 1995-26=100. . I R IR S L2 10 IR (RIS DU DRUUP SIS S

MONETARY STATISTICS !

Foreign exchange rates:

Argentina__.___. ... _.__ dol. per paper peso 298 L2208 L 208 . 298 L 298 . 208 . 298 . 208 . 208 . 298 L 208
Belgium . ... dol. per belga._ (2) . 168 L 169 1LAGT ) 2) () (N (2) (Z) (2

Brazil, official _dol. per milreis. . 061 . 061 . 081 . 060 . 061 . 081 . 061 L0681 . 061 . 061 L 061
British India. _dol. per rupee_ .301 . 301 . 302 . 301 .301 .30 .301 .302 .302 .302 L3302
Canada. ... _dol. por Canadian dol.. (818 L 880 LR67 .810 . 801 | 8RO . 869 855 . 863 869 . B6R
Chile_._.__ cewez-.....dol per peso.. 052 052 052 L0532 . 052 . 052 . 052 . 052 ¢ 052 . 052 L052
Colombia_._______. ... ______. _do. .. . 571 572 L5673 570 L5672 . 571 . 570 . 570 . 570 . 570 v’
France._... e __dol. per franc. . &) .022 022 i L0191 2020 ® @ ] ® @ *)

Germany - . dol. per reichsmark. . 400 401 .401 | ! ‘ 400 . 400 400 400 . 399 . 400 . 400 -400
Teaby .. . _dol. per lira . 050 . 050 L 050 : L0501 L0580 (450 050 050 L 050 . 050 L 050
Japan._._._ __..dol. per yen . 234 .234 L 234 : At .23 L2341 234 234 .234 234 L234
Mexico. ... ... - ___dol. per peso. . 205 67 167 L1670 184 L 199 . 200 . 199 .203 ! L 204 . 204
Netherlands ... ___dol. per guilder . (@) . 532 . 531 i 53] [t3) @] @) ) @ i om (?)

Sweden . __dol. per krona.. . 238 238 . 238 L2374 238 . 238 . 238 . 238 .238 L2384 238 . 238
Ilnltcd I\mgdmn ,,,,,,,,,,,,,,, dol. per £.. 4. 034 3. 964 3. 963 3.759 3. 52 ‘ 3.274 3.602 3.805 3.979 1 4.034 4.033 | 4.036 4. 035

Gold: ; | ; : .
Monetary stock, U. 8§ ... . mil. of dol_ 22, 116 17,931 18,177 18,433 - 18,770 19,200 19, 963 20, 463 20,013 © 20,244 | 21,506 1 21,801 21,995
Movement, foreign: : ; ! | i

Net release from carmark §-_ _thous. of dol._{—52,812 40,034 36,95 =213, 447 67,162 —437, 234’ —55, ()1)4 66,976 . 36,628 —117, 947 —3‘) 495 7, 417
Exports. .d A 4 22 53 18 33 1,249 10 13 17 6
Imports.. . ... .o.oeiLlo §234,246 1 236,413 - 201,475 459.845 249,885 43¢ 1,164,224 ¢ 519, 98‘} 351,663 334, 113 © 325,981 330,113 137, I/R
r Revised. 1 Average for May 1-9. 2 No quotation. 3 Average for June 1-15. § Or increase in ecarmarked gold (—).

1 37 companies having 82 percent of total assets of all United States legal reserve companies.

® 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies.

T Revised series.  Classification revised to conform to the “‘Standard Industrial Classification,”” issued by the Central Statistical Board, involving only a few changes in
titles and transfers between classifications. Bakeries with retml outlets were shifted from manufacturing to retail trade. Coal mines, oil wells, quarrics, ete., reported under
mining, may be subtracted from the manufacturing group to give a true manufacturing total. For previous revision of 1939 data, sce 1. 31 of the March 1940 Survey.
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Monthly statistics through December 1939, to- | 1941 1940
getﬂer with explsi]na(tiory notes and references 7 ; ] T -
to the sources of the data, may be found in the anu- | Janu- | Febru- § } Sep- | | Novem- | Decem-
1940 Supplement to the Survey ary ary ary March | April | May June July 1 August temger | October} ber ber
FINANCE—Continued
MONETARY STATISTICS—Continued : ;
Qold—Continued. ‘ Q
Producnon, estimated world total, outside !
S8R thom of dol._|._..._.__ 104, 619 | r 97, 588 |7 104, 051 | 106,852 |r106,367 |7 104, 316 |7110,000 ¥ 109, 656 |~ 106,969 [ 115,000 7110, 200 | 109, 516
Roport(‘d monthly, total { _J 88,776 | v 81,345 | 88,059 | » 90,940 | » 90, 554 | » 88,267 | » 93,877 | » 93,764 | » 90,893 | P 98, 996 ‘ » 04, 288 |2 93,605
Africa. ... ... . 45, 562 44,311 46,006 |2 47,516 | 48,471 | 247,000 | » 48,481 |7 48,704 | 47,565 | 249,026 | » 48,262 | » 47,837
14, 853 14,188 15, 045 14, 652 15, 488 15, 795 15,982 16, 318 15,416 16,360 | » 16,100 | » 16, 100
United gt’tt(‘\C . 716,955 | r 13,300 |7 16,201 |7 16,391 | v 16,483 | r 14,845 | r 18,849 | 7 16,035 | 17,065 | r 21,744 |~ 19, 692 19, 434
Reecipts at mint, domestic (unrefined) !
. fine ounces. .| 263,088 | 257,116 | 179,559 | 259,423 | 240,003 | 233, 901 | 231,486 | 368, 330 | 307, 780 | 341,402 | 447,526 | 397,336 | 338, 006
Qlllrroncy in circalation, total . _ mil. of dol.. 8, 593 7, 37! 7,455 7,511 7, 559 7,710 7,848 7,883 8, 059 8,151 8,300 . 8,522, 4,732
SlUver: i
Exports. ... . . ... ... 319 452 298 657 594 177 884 13 180 139 s | 123
Imports.. .. . ... 4, 576 3, 799 4,070 5,724 5, 170 4, 589 4,673 5,378 4,107 4, 656 4, 600
Price at New York. . . 348 . 348 348 . 348 . 348 . 349 . 348 . 348 . 348 L 348
Production, world........._thous. of fine oz _| .. ... 23,452 | 22,088 | 22,501 | 24,785 ( 22,269 | 23,423 | 23,001 | 22,836 | 23,427
Canada§.. .. . 1,653 1, 690 1,786 1,770 1, 997 3, 096 2,042 1,791 1,795
Mexico. . . . - 8,128 6, 785 5,723 8, 140 5,619 6,511 6, 861 8, 120 7,990
Uuited States_____.___________._7 do.. 1. 4, 852 5,611 5, T4 6,120 5,840 5,373 3, 530 4,419 5,049
Stocks, refinery, end of month:
United States. o _..._._.. G (TR DR 2, 469 2,295 2,447 1,385 1,870 3,424 3,997 1, 605 1, 557 :
CORTORATION PROFITS ;
(Quarterly)
Federal Reserve Bank of New York:
Industrial ecorporations, total (168 cos.)t
mil.ofdol. .t b .. R 246.6 1. . e 134.8
Autos, parts, and accessorics (28 cos.) _do... - 92,9 N 19.4
Chemicals (13¢08.) oo dooo| e 37.1 R 30.1
Food and beverages (19 cos.).. IR, 17.1 S 17.7
Machinery and machine manul‘acturmg ;

(17 €080 e o mil, of dol.. . . 9.0 8.2 |
Metals and mining (12 cos) - - 45 4.7
Petroleum (13 cos.y S, L 159 ... - 8.8 :

Steel (11 cosy ... . . - 35.1 N - 8.9
Miscellancous (55 cos.yf. ... .. ... N 35.0 37.0 !
Public utilities, except stean railways and .
telephone companies (net income) (52 cos.) :
mil. of dol. . - - 61,1 P 20| ] e 41,2 B R
Federal Communieations Cominission: i i
Telephones (net op. income) (91 cos.) . _do 62,5 _ 6L.9 ;
Tnterstate Commerce Commission:
Railways, class I (met income)__ . _____do __.{ . .___. 4128 (... o 1.6
Standard Statistics Co., Inc. (earnings):
Combined index. unadjusted®_. .. .1926=100._j... . ___ R 92.6 . R 87.2
Industrials (119 cos.) .. U, do.. . 102.5 95.1
Railroads (class 1)@ . __.do.. .- N 47.7 0.9
Utilities (13 cos.b. .. .. _.do... R . 147.2 - 136. 4
PUBLIC FINANCE (FEDERAL)
3
I)«,‘Pht,i]lgr(gSs. end of month . ____.___ mil. of dol..| 45,877 42,128 42,375 42, 559 42, 663 42, 810 42,971 43,774 43,909 44,075 {744 140 0 r 44,277 1 45,025
ublie issues: ’ i
Interest bearing. R 39,895 37,364 37,493 37,531 37,625 37,671 37,605 38, 337 38,386 38,419 | r 38,462 38,502 | 39,089
\(m.m(‘rth bearmg,, - 557 509 526 557 541 555 591 584 589 593 577 366 1 566
Speeial issues ro gm‘erum( nt agen ies and i |
trust funds. _ . _._.mil.of do}.. 5,426 4, 256 4, 356 4,471 4, 496 4, 585 4,775 4,853 4,934 5,063 5,102 5. 209 5.370
Obligations fully guaranteed by U. 8. Gov't: |
T (ﬁal amount outstandingd® ._. mil. of dol. 5,915 5, 699 5,673 5,663 5,656 3,535 5,528 5,526 3.811 5, 808 5810 ¢ 5,919 5,917

y agencics: @ :

Federal Farm Mortgage Corp. - .. .do. . 1, 269 1, 269 1, 269 1, 269 1,269 1, 269 1, 269 1,269 1,269 1, 269 1,269 ¢ 1,269 1, 269

Home Owners' Loan Corporation__do____ 2,614 ‘2, 809 2,783 2,770 2,763 2, 641 2,634 2,631 2,626 2,623 2,621 2,618 2,615

Reconstruction Finance Corp._.. .. do.... 1,097 1, 096 1, 096 1,096 I, 096 1,096 1,086 1, 096 1,096 1,097 1,097 1,097 1,097

Expenditures, total, including rccovery and
relieft .. . _thous. of dol..|1,117,844 § 712,994 | 668, 376 | 871,554 | 792, 288 | 648,814 | 933,880 | 830,599 | 708,382 | 760, 286 | 870,241 i 817,888 |1,187,277
General (m(‘ludmc recov (‘l‘\ ‘and relief) _do.__.|1,091,428 | 713,225 | 654,170 | 815,963 | 756,975 | 642,330 | 883,092 | 699, 794 | 693,620 | 757,536 | 873,936 | 819.821 1,172,540
Revolvingfunds, nev.. ... ... . ... do_. 1,702 3,979 3,812 5,633 5, 088 975 3,425 5,072 |—13,009 } —8,954 | —4,939 1—22,726 —486
Transfers to rrust ‘1((‘0!1HtST ..do....] 17,5001 —5,000 | 10,000 0| 20,000 3,500 0} 113,520 | 25.195 { 10,000 | 0 20,000 0
Debt retirements. - . . 7,214 790 394 49, 958 9,325 2,010 47, 363 12,212 2,576 1,704 ‘ 1,244 ¢ 792 15,223
Receipts, total. .o 371,605 | 314, 549 1 443,830 | 934,208 | 304.203 | 399, 598 | 784, 218 | 367,064 | 506,388 | 711,124 | 365,351 | 4834, 796 | 740,929
Receipts, net* ... 3‘39 778 | 314,549 | 443,830 | 799,391 | 304,230 | 399, 508 | 648,323 | 331,221 | 447,196 | 710,584 | 333,258 | 362,078 | 740, 226
Customs.... ... ... 33, 257 35, 788 25, 651 28, 702 26, 479 26, 251 28,101 25, 225 23, 630 22,0627 29, 371 27,923 29, 783
{nternal revenue, total 319,169 1 257, 969 | 394, 688 | 886,370 | 261,772 | 356, 508 | 604,932 | 326, 141 | 522,813 | 672, 540 | 318, 578 | 438, 481 | 692, 937
Income taxest__.._._. 62, 729 45, 338 62, 663 | 605, 487 47, 621 40, 197 | 463, 786 49, 655 37, 645 | 431,669 44, 039 48, 006 | 428,722
Social security taxes____. 46, 613 45,263 | 177, 756 30, 481 39,194 : 137, 299 31,749 39, 098 | 139,131 29, 437 37,614 | 138,013 34, 498

Taxes (rom: .

Admissions to theaters, ete® _ woodoo .. 1,881 1,487 1, 853 2,391 2, 001 1,791 1, 646 1,633 1,734 1,084 2,021 2,194 2, 208
Capital stock transfers, ete®@ .. .._..do_... 1,271 1, 087 1, 043 784 948 1, 593 1,833 66% r 488 486 772 887 1, 300

{Jovernment cerporations and credit agencies:
Assets, except interazency, total__mil. of dol._{ 12,645 12, 064 12,078 12,116 12,176 12, 085 312,021 12,0092 12, 410 12,371 ¢ 12,398 12, 518 12, 500
Loans and preferred stock, total_____.do____ 8, 639 8,920 8, 888 8,914 8,930 8,922 8,470 8, 513 8, 623 8 583 . 8,613 8, 680 [ 8, 682

Loans to finaneial institutions (incl. pre- .

ferred stock) _____. _...mil, of dol.. 1,174 1,232 1. 196 1, 180 1,198 1,170 1,212 1,202 1,189 1,194 1,198 1,208 1,221

Loans torailroads . ... ... ... do..._ 523 504 509 A17 521 515 524 552 553 513 ¢ 512 515 516

Home and housing mOIlE‘W(‘ loans__do.__.. 2,424 2,376 2, 305 2,377 2,347 2,355 2,323 2,342 2,336 2, 348 | 2,387 1 2,387 2, 390

Farm morteage and other agricultural !

loans. ......._.............mil.ofdol._] 3209 3,709 3,700 3,699 3,705 3,700 3,224 3,233 3,349 3,328 3,302 3,280 3,257

Ailother_ . .. . .do_. 1,309 1,100 : 1,118 1, 140 1,160 1, 183 1,187 ¢ 1,185 1,197 1,200 L,214 . 1,201 ) 1,298
U. 8. obligations, direct and fullv Euaran~ !

t(\t‘d ,,,,,,,,,,,,,,,,,,,,,,, il. of dol_. 950 900 895 895 891 893 879 ? 871 846 824 834 827 829
Businoss property . ~.do.__. 599 553 552 555 558 550 562 ‘ 567 ¢ 569 570 597 601 593
Property held for safe.. . _.do. ... 1,190 652 644 629 610 608 1,067 + 1,067 | 10601 1,081 1,094 1,113 1,14t
All other assets___ 1,367 1,038 1,100 | 1,123 1,187 1,103 1,043 1 1,075 1,3121 1,313 1. 260 1, 206 | 1,257
" Revised, * Pre]iminary. 4 Deficit. ®N umber of companics varies slightly. J"The total includes guaranteed debentures ol certain agencies

not shown separately.,

©Adjusted to preliminary 1940 annual estimate of the U, 8. Mint in cooperation with the Bureau of Mines.

IA merger during the sccond guarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167,
® Excludes collections from national defense taxes under Revenue Act of 1940,
§Data reported by the Canadian Government have been substituted beginning 1940 for data previously reported direetly by producers to the American Bureau of Metal
Statistics, as the latter data have been temporarily discontinued. Annual totals from the 2 sources have been in fairly close agreement but the monthly movement in the

past has heen quite different.

§Beginning with Aprii 1940, where direct reports from foreign countries are Iacking, available reports of the American Bureau of Metal Statistics are used.

‘When no cur-

Tent reports ave available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions.

tRevised series.
the November 1046 Survey.
*New series,
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34 SURVEY OF CURRENT BUSINESS March 1941
Monthly statistics through December 1939, to- | 1941 1910
get}}:er with ex;f)l:;lnafioty notes l::mg refsrgnc}?s k 7 ] et ; [ T ~ “ ~ b
to the sources of the data. may be found inthe ; Janu- anu- : Febru- . U TR . § Sep- Novem- eCerli-
1940 Supplement to the Survey Pooary ary | ary Mareh April ! ~lay June Jaly - Angust tember l October | her her
FINANCE
PUBLIC FINANCE (FEDERAL)—Con. |
Governmental corps. and credit agencies—Con | ;
Liabilitics, other than interagency, total i ! .
mil. of dol N 599 B.059 1 8,083 R 052 X, 053 7,012 7,977 7.842 400 8403 1 8,406 ¢ 8,579 N, 526
Bonds, notes, and debentures: | ! . !
Guaranteced by the U. 8. ... .do ..} 544 5,700 A 5,520 5,526 1 A RI11 5800 1 5 808 5,
Other .. —._.do o 1.389 1.340 | 1. . i 1, 343 1. 351 1,354 1,356 | 1,35 1.
Other liabilities including reserves. __do. .| 1,20 INIUR 1. 069 1,030 | 1.105 a6d 1.234 1.238 | 1,243 1,
Privately owned interests - . B do 417 398 403 404 408 406 | 407 410 | 112
Proprictary interests of the U. 8. Govern- ' : : i :
ment . . .. ..mil. of dol 4, (H6 3.607 3710 377000 30639 0 30844 3.603 3,45 3. %0 3,526 3
Reconstraetion Finance (‘nrpomnon Ioans out- : ! ;
’ standing, ¢cnd of month:§ | ;
Grand totalt . __thous. of dol. |1,804,379 |r1.587,685,11,615, (M 1O, 293 71,616,420 71,611,515.1,635,255 11,651,820 11,651,¢ 121,602 ;‘.\4&74.; i
Scetion 5 as runondod total . . do 770,730 1 703, 038 706,458 TIA.0T9  TIS.030 0 T12.32% 7 V20,085 | 749, 921 THIO8T ¢+ VIS, TT8 L 720,324 !
Banks and trust compamm including | : ! : ! ;
receivers. , thous. of dol 112,026 § 96,477 1 04, 872 1 03, 2% ‘ . 613 I &6,303 1 85,226 3,808 ¢ 83,110
Building and loan associations. .. do 3. 068 3506 1 s ‘% 4*«(1 i 4270 1, 597 ;
Insurance companices _do. .. 1. 906 | 7 ; 2,313 2,176
Mortgage loan companiosd .do 168, 44 | i i 146, 637 151, 456 !
Railreads, including receivers do 481,961 { , } i, 043 A6, A23 470,039 I
All other under Seetion s, . . .. _do 2,795 LOBTER i 3,884 | 3.775 3.612 :
Emerg. Rel. and Censtr. Act, as aimnended: : ‘ : i
Qo]f hqu]datin" projeets (including finane- | | \’ |
ing repairs) ______. _.__thous. of dol 19, 486 38,2320 380230 | 37,870 38, 540 | 40,010 | 19,015 19,784 120,509 21,262 ¢ 31,783 L1058 16,511
Financing of exports of agricultural sur- ; i : i : j
plases. oo . .. thous. of dol | 47 47 47 47 17 47 47 47 ! 47 47 47 47 43
Financing of agricultural commoditics i i :
and livestock. . thous. of dol. . 443 I 47 47 (s 625 525 521 520 ! 520 443 445 443
Direct loans to business enterprises (includ- ! i | I
ing participations). _____.__thous. of dol 119,061 | 130.377 § 131,019 | 130,704 130,466 © 130,566 1 130,732 1 120,945 | 120,371 | 128,676 | 127,906 © 12, (08 121,678
Loans for National Defense under the Act ] H ! ‘ H ! !
of June 25, 1940* .. ________ thous. of dol. 8. 240f - - ok [ L s 101 A% 4084 14,316 A0,804 ¢ 35,357
Total, Bank Conservation Act, as amended ! | ! | ! ! | !
thous. of dol. | 649,195 § 535,376 | |5 | A48, 669 1 574, 558 570,778 ¢ 563,561 | 564,516 | 564, T44 536,711
Drainage, levee, irrigation, ete. ... .do. | 83,231 3,81 | N3 874 | b 23 1 &L, 7401 83,506 1 ®3,200 ! 3,223 | £3.360 | §3.400 83, 460
Other loans and authorizationst._.__ do 103,936 | 104,506 | 105, 249 k 10» 796 } 97, 028 | 98 851 | 105, TU7 L0752 100,242 1102,599 | 105.772 107, 14 198,873
CAPITAL FLOTATIONS ; ' H :
Security Registrationst i i
(Securities and Erchange Commission) ; ! i : ‘
Total securities cffective under the Securities | ‘ | i i : | :

Actof 1933 ... ... ... ... thous. of dol. _: 415,699 | 146,482 | 249,033 ;70,908 ; P02, TR R205TT 200,313 ¢ 123,242 ¢ 130,581 P16, TAR . 322,618
Substitute securities* _..._.do_ 0 1,300 1 1,225 1 6,516 3,022 5,604 - 457 | 4220 15,405 ¢ 5,743 2, 862 1}
Registered for account of others__ . __do.._ 25, 150 1,300 ; 1,088 “ 5,752 1 [o2.469 . 418 | 4,140 32,246 1 5 8511 3,369 | 4,758 1.859
Registered for account of issuers, exclusive of | | | | ! | ' | ;

substitute sceuritics . _thous. of dol_ | 390,540 § 143,852 | 247.620 | 58727 : 97,270 0 76,464 1 195,715 1 90, 574 | 109,324 . 278,345 | 154,128
Not proposed forsale_.....___..._ ____do._ | 24,6207 41,507 16,307 11,798 20, 225 | 429 . 16,717 0 14,162 1 22,219 46.431
Proposed for sale: ! i : ! i !

Cost of flotation: | ! : ; |

Compensation to underwriters, agents, ; ; ' !
[ 7 __thous, of dol._.| 10,677 4,027 5,547 1 2,001 1 4 632 3,126 1 1,959 4,523 1 3.410 4,874 3,747
Expenses_ 1. 226 702 1454 457 1. 42 511 358 1 1,182 374 1.233 605
Net p}])ocoedg, total 354,025 | 97,645 | 224,812 1 44.381 | 127,391 | 93,632 | 53,923 : 180,581 | 70.074 | U1.237 | 250,019 102,735 283,658
To be used for: ; : H : ! { ;
i’;few}inonei‘)'_ e do 18, 165 17,133 17,125 |oan 43,361 1 R 252 4,203 1 22,984 81,006 45,4321 14,899 0 9,309 33, 863
urchase ot: H i
Securities for investment .. _do 152, 841 L0, 232 CB.943 0 20556 9,030 1 2,016 0 18,039+ 4,363 0
Securities for affiliation. 1 4 ) 279 ! 0, 537 152 | 13
Otherassets __._____.__._ do. 0 | 3\4 : : ¢ 0 200 60 20 | i}
Repayment of bonds and notes_do 154, 066 : 54 POT6 621 0 3R, 155 . 161,423 1 19,181 37,342 i 233,624
Repayment of other debt. . do. . 2. 093 : 610 6. 105 | ] 997 60 2,604 | 697
Retirement ofpreforred stock .. .do 25,711 o120 248 ' 99 | 2,139 1. 909 i 0 1,123 512
Organization expense_ do. 0 i ! 0 0 0 1 kil (ay ! 4
Miscellaneous .. __..do.__. 1,148 fiti 132 132 | 0 18 A2 196 132 i 270
Gross amount of securities less urities re- i : ! : :
served for conversion or substitution, total i ; i :
thous. of dol._{1393, 713 ] 143,542 | 241,143 | 60,471 225,510 ' 499, 739 TH882 ¢ 100,561 116, T80 T 273,307
Type of security: ; ‘

Secured bonds. __ . Ll .o.do. ! 13,477 3. 200 AR 144 | 105,148 1 6,650 1230, 483

Unsecured honds do ; ; 0 . non } 72,000 24, KT8 AUR 1 11,420

Preferred stock. o odol 17. "0(» 0 . L 039 11.040 ! og gm

Common stock. . . do__ 119 9,200 !

Certificates of partl(mmlon et _do. 2,381 2,144 i
‘T'ype of registrant:

Ext,mctive industries . do . 10,8149 | 4 &6 3.974 !

Manufacturing industries. .. __ _do. 61,839 | R6,112 N1, 3906

Financial and investment .__._______ do. . 2, H» s 14,374 1 2, 1%6 :

Transportation and communications do 69, 188 9, 210 0na 0 200

Electric light, power, heat, gas and water i

thous. of dol_ 43, 668 K24 0 SLT00 0 11676 13, 410 A, BRG TROA2 1710360

Other_ .. ._.... E - ~do 30487 10,150 2,250 2,210 3 : 7,058 11,740
| ! |
Securities Issued i ! i

{Commercial and Financial Chronicle)

Recurities issued, by type of security, total (new - ;

capital and refunding)__ ... thous. of dol__| 417,107 | 247,877 | 451,757 B4LRTE O 2H1L390 1 227,182 | 691,472
New capital, total_._ ... _.do 45, 321 95,015 © 104, 167 T 122 020 K ;u/ 300

Domestic, total_____. . Ao .. 321 | 94 B4 L 104167 020 30 113. 550

Corporate, total. _ do 52,780 | 35,470 1 46,001 0 3005 (,,, 038 1 6R.O06

Bonds and notes: i . . |

Long term . B . do Fos0,208 1 190818 32,746 15,957 © 31,025 1 70, 6N0 TR 612, 63,798 |

Short term. Coodoo 350 0 10,000 ( o ¢ ‘ 0, 0.
Preferred stoeks. .. oo.odoo . 1,154 2,254 1 2,140 3,700 I G5 1,006 1 13,427 0 2,790 W4
Common stoeks. ... . ,,.,_.«,_“,(10_, B 1,096 13, 638 ¢ 1.06Y 10,870 . 507 1, 489 1,350 ¢ 1,800 1. 558 2,079

r Revised, @ Less than $500.

tRevised series.

revised begin

YIncludes repayments unatlocated, pending advices, at end of month.

! Includes $154,350,000 in face amount installment certificates not included in the break-down by type of security.
Data on security registrations revised hemnnmﬂ January 14

tion Finance Corporation and ‘‘other loans and authorizations”

iSee note marked <17

135, see table 47, P. 15 of the November 1940 Survey.
ng January 1937 (0 exclude a loan of 146,500,000 to the Rural Electrification Administration,

on p, 35 of this issue.

Data on total 1oans of the Reconstrue-

advaneced in varying amounts during 1937-39, now elassified under allocations: this loan has heen excl aded from data shown in the Survey beginning with the Octoher 10401
and total: currentiy such revisions are not carried into the detail.

issue.
*New series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Certain other comparatively small revisions have been made in the ¢

For data beginning 1938 for substiture securities, see table 47,

p. 15 of the November 1940 {ssue.
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Monthly statistics through December 1939, to- - 1941 1940

getiller with exlt?le;,lna.:,lory notes lf;.nd refgrenc}e:s | P 7 [ Feb - f ;

to the sources of the data. may be found in the | Janu- anu- febru- | oag, - Tav | . Sep- \\oxem- Decem-

1940 Supplement to the Survey "oary ary | ary | March | April | May + June Juty  August | tember October ber " ber

FINANCE—Continued
— : : } : | :
CAPITAL FLOTATIONS—Continued i i l
! i
Sceurities Issuedi—Continued ! | | !
(Commercial and Financial Chronicley : ‘3
\vourmu ned, by type of seeurity—Con, | ! I !
— Continued. i |
ie—Continued. ! : i i i
]~arm loan and other Government agen- @ ' i ! : L
cies . thous. of dol . 4 i : 3, 000 458 0 0 112,009
Munieipal, btat',u( - do. 58, 670 : | - 4 0%,

Forceign, total. do o 875 | i
Corporate o do 0 | ;

(iovernment do ; 0 ! ;
United States pmso\smnx . do. il I i

Refunding, total_ . - ~do 192,862 | 347,620 ' 17( ! 176, 830
Domestie, total . . do 192, 862 | 347,620 i 17 | . 176, 830

Corporate, total.. R ~do 2067, 890 § 137,995 | 211,342 § 103.799 | 101,476 92, 487
Bonds and notes: | . ;
Long term  _ . . . - do 248,394 | 102,433 | 196, 870 A7, 049 1 154,101 83,810 [ 96,147 © 223,116 | 107,047 | 60, 449 | 331,651 64,475 | 285, 644
short term - _do. | 16,670 0 0 3,000 [d] 0] 5000 0 0 J 836 0 2,000 a
Preferred stocks ~do. .. 2,286 35, 562 14,472 13,750 37,546 0! 0 2 4,421 | 3. 180 13. 651 25, 595 3R, 702
Common stocks - do 540 0 0 0 617 0, 329 20 4 0! 45 416 3. 861
Farm lean and other uo\(rnm(\m agen- : i
eles thouns. of dol 30, 800 28, 800 21, 695 17,092 1 17.350 25,150 1 28,870 48,400 ;27,525 ‘, 26, 000 2%, 050 5%, 465 14, 304
'\Tum(l}nl Slalo ote. . do 23,186 26,067 | 114, 583 49,059 | 17,584 20, 409 14,108 . 200150 © 13,681 1 24,099 THT64 24, R79 73,381

Forcign, total. do. . 0 [t} 0 0 [i] 0 0 0, 01 3.200 0 0 3}
Corporate , . . do 0 0 0 0 0 0 G ({0 ol 0 0 0 ]
Government .. do_ . 0 0 o 0 0 0 0 01 0 0 0 ] 4]
United States poxsmsmm . ~do._ 0 ] 0 0 0 0 0! 0 ol 3,200 0 0 i

Corporate securities issued by type of borrower, : H

total. . _._ .. _thous. of dol 320,678 § 173,465 1 257,346 | 134,327 173,007 | 111, 248 6 179,432 \ 130,471 | 392,625 | 261, 186 i 380, 343

New ((\pltal ‘total L . ~do 52,789 35,470 46, 004 30, 827 K4, 287 9,771 6T 38 1 68006 | 47,278 | 168,609 1 61,132
Industrial . . do .1 10,243 13,913 5,249 1. 201 6, 04 2,826 23,124 | 17,544 1 16,268 2,834 . IR.HAT
Investment tr usts, tmdmg ‘and holdm,(: ' ! \‘ ;

companices, ete.___ . _.thous. of dol 0 1,000 0 350 0 0 ‘ 0 0 0

Land, huildines, ete. ... . . .do__ 0 450 0 0 280 i 90 148 25 | 0

Public utilitics = . - oo} 10, 18, 249 7,615 8,407 16. 767 0 i 1} 30,232 ‘ 5,444 1 141,001 ¢

Railvoads .. ____ ... .. Cdo o 30, 31 960 7,750 S 11§ 19,400 14, 292 | 15,258 | 23,840 |

Shipping and mis odo 1, 3,277 ) 30,730 | 13,169 6,006 | 63,513 ! 200 5 10,160 909

Refunding, total. N e do_.___| 267, 137,995 | 211,342 | 103,799 | 192, 353 83, 810 3 111,494 L 345, 347 92,487
Industrial______ R 95, 0 115,000 | 24,250 | 50, 94 79, 350 : 60,776 51 86,660 53,586
Investment trusts, trading, and holding i ! |

companices, ete.. .. __thous. of dol__ 0 0 0 0 0 0 0 0| 0 0 0 5 0 4, 000

Tand, buildings, ete . ... _____. __ do_ . N 3, 837 0 575 T80 1, 000 2, 660 427 220 77 490 367 : 3, 502 1.202

Public utilitics. . .. . do .| 134 940 § 101,903 | 90,397 | 32,260 @ 41,236 ,500 0 94,020 1 137,466 . 23,811 | 43.300 | 207,334 | 23,438 | 220, 231

Railroads. ... _...._. e doo o 9790 Y 20,494 0 35000 82252 0 3, 000 0§ 25300 7.900 | 50, 558 \ 1,329 0

Shipping and miscellancous. . _do 23,415 15, 598 5,370 11,500 16, 0 329 13,700 ¢ 1,530 3, 500 428 ¢+ 10,541 73,204

Domesticissues for pxoductlw uses (Moody’s):* : :

Total e __..mil. of dol . &0 37 28 15 A7 52 361 K2, 100 103 67 211 139
Corpor: ate_ I ~do. .. 47 12 9 26 22 25 7 39 4 53 63 40 165 25
Municipal, State, ote. ... ... do.__ 33 25 1y 19 45 27 24 13 17 40 27 16 111

(Bond Buyer) | i
State and municipal issues: ! ' !
Permanent (long term) _...thous, of dol__| 66,675 61,589 | 174,916 | 87,006 66, 583 51,033 ¢ 54.046 ¢ I 7A.122 07 74,602 ) 197,552 | 7 72,278 7 201,538
Temporary (short termy) . _____ .. ____ do.___1 175,383 § 156, 777 | 118 588 | 134,808 | 122,245 | 224,706 r 75,692 234,366 77,354 | 100,957 | 117,406 | 167,225 | r 96, 146
COMMODITY MARKETS !
Volume oftmdmg in prain futures: :
Wheat . L - ..mil. of bu 228 731 649 43 4Ccl 921 432 445 - 451 360 360 406 253
Corn. Lo do. . 47 94 50 35 2 134 70 62 &1 62 66 91 68
SECURITY MARKETS | i
Brokers’ Balances (N. Y. 8. E. members | ! i :
carrying margin accounts) “ ;
Fnstomerx‘ debit halances (net)... - mil. of dol.. 661 886 803 886 | 910 702 642 631 635 653 666 a7y
Cash on hand and inbanks . . _ _..___do___ 2 198 195 186 19" 239 213 | 215 218 203 214 204
Money borrowed .. do. ; 602 616 615 ] 459 376 368 370 381 383 427
Customers’ free credit balances ool L 275 262 253 247 ‘7 )’ 251 261 l 256 268 269 280 281
Bonds
Prices: i
Average price of all listed bonds (N, Y. 8. E)) - |
<ollars 93.05 92.02 91.97 02,48 90. 14 90.96 . 91.33 02. 08 02. 84 93. 58 3. 84

Dnm(‘\l (. - Sdoo . 9716 095. 70 95. 68 6. 51 94. 93 95,62  95.72 96. 56 97.03 97.78 s, 10

Foreign do. .. 45. 81 52. 00 51. 58 4K, 86 39.09 40.64 ¢ 43.28 43.07 44, 86 45. 60 45.07

Standard Statistics Co., Inc. : :

Composite (60 honds) . dol per i\](vl) hond 82.4 82.2 82.1 82,5 RE *1.2 81.5 82.7 83.6 83.9 84.0
Industrials (20 bonds) . oodoo 87.3 %7.3 &7.3 L] 84.7 %6.3 1 86,8 87.8 89.2 90.3 0. 2
Tublic utilities (20 honds) . do .. 101. 8 101. 6 101. 8 101.7 98. 7 00,2 100, 2 100. 6 100. 6 100. 5 100.7
Rails (20 bonds) B, do. 58.2 | 57.8 87.2 58,2 52.0 57.1 | 57,6 89.7 61.0 660.9 61.1

Domestie municipals (15 bonds). ... __do__ 120.2 119.1 119.7 119.8 114.6 120.4 1 1212 122.3 124.6 127.3 120.3

UL K. T'reasury bond do.. . 106.0 067 106. 7 6.7 104. 9 104. 8 106.3 ¢ 106.7 jown7 108. 8 no.7 1118

dlu: (\o(unlws and }u\ch'mg( Conmmission): | : :

Total on all registered exehanges: ;

Market value. . - _.__thous. of dol_.; 147,635 | 134,462 | 103,351 | 102,858 § 135,784 | 149,103 90,317 81, 358 67,057 94,701 1 114,881 ¢ 114,606 | 125,383
Face value do. . ( 276,042 | 208,518 | 153, 589 | 163,222 | 210,816 | 219,740 1 134, 597 * 121,857 99, 101 | 148,956 | 185,154 | 186,432 ; 24K, 906

On New York Stock Exchange: | | ;

Market value . do. 1 125,090 | 101,179 &1, 807 K1,857 | 108,459 | 115, 226 74,484 65,530 | 93,571 78,308 03, 32 95, 500 | 103, 24
Face value do 1248, 732 F 166, 112 | 127,344 | 135,832 1 176,998 | 170,036 | 114,651 ¢ 102,22 0 82,424 ¢ 120,205 | 159, 704 | 161,080 ¢ 221,47
Exclusive ﬂfst(»ppod salos (N. Y. 8. E. Iy ; H i

face value, total. ... thous. of dol . ! 230, 987 F 144,917 1"1) iM 135,236 | 165,116 § 176, l(h 102,663 . 95,120 125, 9('»5 150,981 | 159, 606 i 211,237
.8, (}()\‘«‘I‘Imwnl - do. . ‘ 2,707 3,760 3,285 4,323 8, 2! 3,677 2,131 7 2,496 2,422 . 2,206
Other than T S, (r()\T 228, 280 | 11,157 1]8 (il" 131,954 | 160, 793 98, 986 - 95, RY9 p 48,485 1 156G, 584 ¢ 200, 031
Domestic_._. . 212,637 | 120,903 99,176 | 110,849 | 139, 547 81,058 ¢ 82,680 , J(}(J 915 | 129,460 | 130,191 | 190, 149
Foreign_ . ... 15,643 ¥ 20,254 | 18,843 1 21,105} 21,246 2, 931 DO17,928 0 13,309 ¢ 14,453 1 19,025 § 17,393 | [IK.8&2

r Revised.

1 Correetions have been made in the 1939 figures [or sceurity issucs and corresponding adjustments made in the totals as follows: By type of security—domestic corporate,

Ionlr-mrm honds and notes; $1,300,000 added to new eapital in March and $1,000.000 to refunding in September,

capital in Mareh and $1,000,000 to refunding in September.

“New serics,  For data on domestic issues for productive uses beginning 1921, sce table 34, p. 17, of the Seprember 1640 Rurvey.

Digitized for Hé‘A%E%WiUS'
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For data beginning 1931, sec table 55, p. 17 of the December 1940 SBarvey.

By type of borrower— public utilities; £1,300,000 added to new
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Monthly statistics through December 1939, to- : 1941 1940

getﬁer with exlzlznaaory notes gntg. refgrenc}?s ' 7 7 [ Feb | S i \\ 5

to the sources of the data, may be found inthe | Janu- anu- | Febru- l N ep- ovem-, Decem-

1940 Supplement to the Survey ioary ary ary March | April 1 May Tune ' July August | i tember “ October ber | ber

FINANCE—Continued
i [ :
SECURITY MARKETS—Continued | | 3
Bonds—Continued | | |
1 i i
Value, issues listed on N. Y. S. E.: \ i

Face value, all issues_. .. _.__mil.of dol _} 34,139 53, 988 53, 937 53, 853 33,646 53,414 52,879 53,431 53,9014 53,913 54,329 54,237 54,169
Domestic issues. .. _do. 49,799 49, 440 49, 400 49,313 49, 108 48. |79 48, 347 48, 903 49, 399 49, 400 49, 966 49, 877 49, 820
Foreign issues..._.__ do. 4,340 4, 548 4, 537 4, 540 4, 538 4, 535 4, 532 4. 528 4, 515 4,514 4,363 4,360 1 4,349

Market value, all issues ~do 3. 374 49, 679 49, 605 50, 006 49, 12 46, 937 47, 666 18,602 | 49, 239 49, 643 50, 438 50, 756 { 50, 831
Domestic issues.__..__ _do__ 18, 386 47,314 47, 265 47,611 47,395 40, 197 45, 894 46, 762 47, 285 47,699 48, 481 48,768 | 48,871
Foreignissues_.__...._......._ __ do. 1,988 2,365 2,340 2, 396 2, 217 1, 740 1,771 1,840 1,954 1,944 1,957 1,988 | 1,981

Yields: ! :

Bond Buyer: ! 1 i

N Domestic municipals (20 cities). ... percent .. 2.29 2.63 2.70 2,62 2,59 3.00 2.67 2,53 2,52 2.39 2.32 2.18 | 2,14
Toody’s: I
Domestic corporate._ ... ... .___. do___. 3.36 3.63 3.60 3.58 3.54 3. 65 3.72 3.57 3.55 3.50 3.46 3.40 | 3.36

By ratings: .

Aaa .. . 2.88 2. 86 2.84 2.82 2.93 2.96 2.88 2,83 2.82 2.79 2.75 ‘ 2.71
Aa. . 3.08 3.05 3.04 2.99 3.08 3.10 3.01 3.03 3.01 3.01 2.96 ¢ 2.92
AL 3.50 3. 68 3. 65 3.59 3.65 3.70 3.57 3. 535 3.52 3.48 3.40 | 3.36
Baa ... 4. 86 4.83 4.80 +.74 4.94 5.11 4.80 ¢ 4.76 4.66 . 1. 56 4. 48 4.45
By groups: P
Tndustrials do 3.14 3. 12 3.00 3.05 3.20 3.25 3.15 3.12 3.10 ¢ 3.06 2,98 ! 2.93
Public utilities. _do 3.34 3.33 ‘ 3.29 3.24 3.30 3.33 3.23 3.23 3.19 3.18 ¢ 3.14 3.13
Rails .. ... ... .. do.._. 4.39 4.37 4.37 4.33 4.46 4.57 4,32 4.30 4.23 415 4.07 4 1.03

Standard Statisties Co., Inc.: |
Domestic mumcmals (15 bonds) ... do._. , 2.16 2.54 2.60 2.58 2. 56 2.81 2.85 2.54 2.49 2.4 2.32 2.18 ! 2.07

U. 8. Treasury bonds . _..._.______.___._. do.._.} 1.99 2.30 i 2.32 2.25 2.25 2.38 2.39 2.28 2.25 2.18 2.10 LO7T 1. %0

Stocks l I l i
Cash dividend payments and rates (Moody’s): ‘

Total annual payments at current rates (600
companies) mil. of dol._1,791.94 11,597, 25 [1,618.60 |1,631.30 |1,643.66 |1 680.36 |1,690.37 {1,604.82 {1,713.08 |1,711.42 {1,738.04 11,781.52 1,792.84

Number of shares, adjusted millions .| 938.08 936, 43 936. 43 936.43 936. 43 936. 43 936. 43 936. 43 936.43 936. 43 936. 43 936.43 | 936.43

Dividend rate per share (weighted average) .

(600 €OS.) oo __dollars.._ 1.91 1.71 1.73 1.74 1.76 1.79 1.81 1.81 1.83 1.83 1. 86 1.90 1.91
Banks (21 cos.) ..... Ldo..__ 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01
Industrials (492 cos.) .do . 1.89 1.63 1.67 1.68 1.70 1.75 1.77 1.77 1.79 1.7 1.83 1.88 1.89
Insurance (21 cos.) . _do_ 2.54 2.64 2.61 2.64 2.61 2.44 2.44 2. 54 2.54 2, 54 2. 54 2,54 2. 54
Public utilities (30 cos) _do 1.94 1.95 1.95 1.95 1.96 1.96 1. 96 1. 96 1.96 1.96 1.96 1.97 1.97
Rails (36 cos.)__ .. __________. _..do. 1.53 1.26 1.26 1.26 1.27 1.27 1.29 1.29 1.36 1.36 1.36 1.47 1.53

Dividend declarations (N. Y. Times):

Total .. __ . ___. thous. of dol__| 218,317 § 231,651 | 338,366 | 216,350 | 180,341 | <49,981 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404 | 683, 57: 331,721
Industrials and miscellancous. . _do____| 204,574 | 215,588 | 323,201 | 213,822 | 176,637 | 420,278 | 223,372 | 182,232 | 347,331 | 207,354 | 213,843 { 635,110 | 305, 652
Railroads. ... ...._._... do.._.| 13,743 16,064 | 15,165 2,528 3,704 | 29,703 ) 16,055 | 12,592 | 18,222 2,128 7,561 | 50,463 | 26,069

Prices:

Average price of all listed shares (N. Y. S. E.)

Dee. 31, 1924=100. . 55.0 63.0 63.6 64.3 64.3 50.2 53.1 54.6 55.6 56.7 58. 1 37.0 57.2

Dow-Jones & Co., Inc. (65 stocks)

dol. per share . 43.82 49.72 19. 44 49,15 49,92 43. 48 39,99 41. 64 42. 50 44.40 44,72 43,04 43.39
Industrials (30 stocks) ......_..._..___ 130. 17 147. 60 147.29 147,13 148. 91 130.76 119. 46 122.23 125.32 131. 46 132.39 133.90 130.45
Public utilities (15 stocks) 20,17 25. 44 21.87 24, 26 25.09 21.45 20,15 22. 42 22,22 22.18 22.07 21.22 19.91
Rails (20 stocks) . . . __ 29,01 31.09 30. 83 30. 45 31,00 26, 52 24, 66 26.43 26.83 28.43 28. 83 29. 36 27,61

New York Times (50 stocks). 93,24 107. 40 107. 83 107. 66 109.17 95. 20 89.17 90. 46 92,21 96. 27 7. 29 95. 86 93. 68
Industrials (25 stocks)._.. 165. 43 191.78 192,67 192.71 195,13 170.95 159. 61 161. 49 164. 48 171. 50 173.26 170. 32 167.16
Railroads (25 stocks). ... 21.06 23.03 22.98 22.61 23.22 19. 46 18.72 19.43 19.94 21.05 21.34 21. 40 20.21

Standard Statistics Co., Inc.

Combined index (420 Stocks) o -.-1926=100__ 80.5 092.7 91.6 91.5 | 92,9 83.0 73.3 76.1 7.5 80.9 81.4 82.1 80. 4

Industrials (350 stocks) . _do . 93.7 108.8 107.3 107.5 ‘[ 109.2 97.3 84.8 87.2 89.1 93.7 94. 6 95.8 94.0

Capital goods (107 stocks) - N 118.0 132.7 130.1 130.9 132.8 118.1 104.1 105.9 109. 5 116. 5 119.5 120.2 118.7
Consumer’s goods (194 sLocks) _,_do_,__ 87.1 102.5 102.2 102.7 104. 4 92.7 80.0 84.2 85.8 89.6 90.1 80.9 7.3

Publie utilities (40 stoeks). . 78.0 88.4 87.6 87.1 87.8 80.6 75.1 80.1 80.3 81.0 80.2 79.0 77.6

Rails (30 stocks).._._ ... _. 0.7 29.6 28.7 28.9 29.1 25.4 22.7 4.4 24.9 27.0 27.4 27.8 26.4
Other issues: ;

Banks, N. Y. C. (19 stocks) ... .. 855.9 59.3 59.3 59.2 58.9 52.0 48.8 51.4 50. 4 51.0 53.6 55.6 1 53.8

Fire and marine insurance (18 stocks) i

1926=100. . 95.1 95.3 96. 4 94.5 94.3 83.8 78.7 84.0 84.3 87.4 90.0 93.9 1 94.3
Sales (Securities and Exchange Comuinission):
Total on all registered exchanges: |
thous. of dol._| 613,194 | 774,470 7583, 620 |7 632, 095 |r1,134,340 |71.43R8,207 |7 560, 465 | 320,860 | 320,913 |r472,742 | 591,703 |~ 876,452 | 706,231
'S S thousands_.| 26,545 {31,712 | = 26,005 28,718 51,108 | r 69,494 | r 25 152 15,191 14, 214 20, 728 21, 006 37,022 i 33,003
On New York Stock Exchange: i
Market value ________ .. ___thous. of dol_.| 519,360 | 652,915 | 487,929 | 527,777 | 964,608 |1,242,999 | 487,116 | 264,352 { 270,471 | 406,925 | 505,193 | 763,481 | 596, 80
Sharessold ... ___ . ____._ thousands__| 20,064 24,141 19,367 20, 568 37,599 54, 517 20, 107 10, 828 10, 420 16, 206 18, 522 29,040 | 23, 744
Exclusive of odd lot and stopped sales ;
(N. Y. Times) - __ _.._thousands._| 13,295 15,991 13. 465 16, 269 26, 646 38, 969 15, 573 7,307 7,616 11,941 14, 484 20,893 | 18,400
Shares listed, N. Y. 8. E,: H
Market value, all listed shares. ._mil. of dol_.| 40,280 45, 637 46, 058 46, 695 46, 769 36, 547 38,775 39,992 40, 706 41,492 42, 674 41,848 | 41,891
YI_\.";llmbcr of shares listed .. .. _...._._millions__ 1,455 1,441 1,441 1,444 1, 446 1, 447 1,450 1,454 1,454 1,453 1,453 1,457 | 1,453
jelds:

Common stocks (200), Moody’s. ___ . percent._ 5.9 4.6 4.6 4.6 4.6 6.1 5.7 5.6 5.6 5.5 5.4 5.6 ] 5.7
Banks (15 stocks).. cee.-doo 4.4 4.1 4.0 4.1 4.1 5.2 4.8 4.7 4.7 4.7 1.3 4.3 1 4.3
Industrials (125 stocks).. ... . .. do. 6.0 4.4 1.5 4.5 4.5 6.1 5.9 5.7 5.6 5.5 5.5 5.7 1 5.7
Insurance (10 stocks).____. e do 4.2 1.3 4.3 4.3 4.3 4.9 4.5 1.5 4.8 4.4 4.2 1.1 1.2
Publie utilities (25 stocks) _...do. 6.0 5.3 5.3 5 5.2 5.3 6.3 5.7 5.7 5.7 5.8 ! 5.7 6.0 ; 5.9
Rails (25 stoeks).. .. ... 6.2 4.8 1.7 1 1.7 4.8 6.3 5.7 5.5 5.6 5.5 i 5.3 5.8 6.2

Preferred stocks, Standard Statisties Co., Ine.: i J | |
Industrials, hlEh grade (20 Qrockc)__per(‘ent_. 4. 82 4,90 1. 90 4. 94 4.92 5.07 5.26 5.11; 5.10 5. 04 4.99 4,94 +4.87

Stockholders (Common Stock) |

American Tel. & Tel. Co., total 632, 398
Foreign , 514
Pennsylvania Railroad Co., total. 207,679
Foreign 2,746
TU. 8. Steel Corporation, total. 165, 193
Foreign 2,745

Shares held by brokers . percent of mtal P 27.57
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Monthly statistics through December 1939, to- | 1941 1940
get}}:er with ex;fal:;lnag)ry notes I1:mfl retgrenc}?s P Tob ; " | ‘
to the sources of the data, may be found in the | Janu- anu- ebru- ' i ATav i : Sep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary March | April May June ; July : August tember ‘ October ber i ber
FOREIGN TRADE—Continued
INDEXES
Exports: i i
Total: Value, unadjusted..._.._ 1923-25=100__ 86 97 91 92 85 83 92 &3 92 78 91 §6 85
Value, adjusted___.__..______.____ do.... 84 96 100 91 90 91 104 5 ! 100 74 74 75 S0
U. 8. merchandise, unadjusted: ; {
Quantity ____.___.___. - 124 137 130 132 123 124 136 126 - 135 115 136 127 126
Value._...___. 85 97 91 92 X5 85 g2 ! 84 | a2 7 90 86 83
Unitvalue. ... ... ... 69 ot 70 70 69 69 68 67 63 68 67 68 67
Imports: . i
Total: Value, unadjusted___..__.....__ do.. 71 75 62 67 66 G5 65 72 68 60 64 69 78
Value, adjusted.____._.___ .. _do.__ 70 74 63 60 61 64 69 TH 71 63 63 (11 79
Imports for LOHSUIIJ])UOH unadjusted: i }
Quantity .. R - 1923-25=100_. 120 124 99 106 105 106 109 ! 115 | 114 106 117 120 130
Value_..__. _do 70 73 59 65 64 64 64 68 | 67 61 67 68 78
Unitvalue _..__________.______ . __ do._. 58 59 60 61 61 60 59 - 59 1 59 58 i 57 57 N
Agricultural products, quanmy, | ! !
Exports, domestic, total:f : :
Unadjusted L.-1924-29=100._ 17 104 83 59 45 34 28 i 20 24 21 33 25 23
Adjusted ..o L. ... do . . 16 92 91 66 60 49 41 47 31 18 23 19 18
Total, e\cludmv cotton: i
U nad]u%t(,d ceee oo..do_-.. 25 57 55 53 39 33 34 38 37 27 36 29 29
Adjusted codooo . 25 56 60 59 16 41 44 49 41 23 29 25 25
Imiports for consumption:
Unadjusted - 137 116 95 103 101 99 95 111 112 99 118 122 131
Adjusted ev 132 113 94 92 97 102 101 126 118 102 118 129 131
VALUE
Exports, total, ln(] reexports. _..thous. of dol_.| 325,355 | 308, 584 | 346, 779 | 352,272 | 324,008 { 325,306 | 350,458 | 317,015 | 349,928 | 295,245 | 343,485 | 327,685 | 322, 257
By grand divisions and countries:
Africa. oo do ...} 22,047 11, 276 10, 789 11,727 13,944 12, 545 12,325 12, 243 12,615 14, 094 15,613 16,945 16, 624
‘Asia and Occania_ - _| 54,876 76, 061 61, 520 59, 209 53,220 57, 898 53,755 59, 146 59,734 48, 405 66, 957 55, 894 60,405
Japan.____._.. Jlo1,588 | 28,247 | 15,193 | 17,800 | 15271 | 13,721 | 15421 | 15364 | 25188 | 17778 | 26,195 | 16,443 | 19,343
Europe ... 126,772 § 172,640 | 165, 741 | 160, 050 | 140,240 | 124, 527 | 144,813 | 122, 837 J 143,754 | 113,523 | 122,003 | 118,695 | 116, 329
France . . _ ... _....._ 1 38, 508 39,277 37 47,237 206 £9 72 8 (a) (o)
Germany . ... ... __....._. (a) 4 44 0 (a) (9) 0 0 (a) 2
Italy. . .. 8, 300 9, 598 16, 083 34 1, 603 16 6 90 12 Y
United Kmﬁdom, - 67,143 58, 534 51,800 § , 822 77868 | 108,368 | 125,300 | 103,361 | 107,597 | 102, 3/5 1()1 "’).5
Norih America, northern, 42, 2%2 43,671 49, 700 58, 136 62, 738 67,679 64, 486 71,800 64, 626 77, 886 65, 609 N
Canada _ - 41, 647 43,131 48, 855 54,373 61, 877 66, 796 63,494 70,707 63, 252 7h. 682 64, 262
North Amerlca “southern ... do. 30,022 27,758 28, 065 20, 167 25, 249 27,265 26, 924 24,163 | 27,888 | 25,673 31, 556 33,792
Mexico ... . . _do 8, 507 8.046 7,522 8, 394 6, 624 7472 6, 536 L1 7198 7,697 10, 061 9,772
South Amerlca ~do 29,188 38, 566 36, 993 42, 328 36,219 40, 332 44, U461 34,139 1 34,137 28,923 29, 471 36,749
xrgentma _do___ 5,300 10, 157 9, 147 10, 821 8, 326 10,770 14,759 650 10,170 6,267 &, 1561 5, 920 e
Brazil .. - _do. . 9, 216 9, 216 10, 116 10, 368 10, 360 10, 3%4 10, 641 7215 7,022 6,753 7,176 10, 807 10, 046
Chile._ .. ... .. do 2,955 3,259 3,418 4, 354 3,066 3, 694 4,244 3.110 3. 543 2,976 3. 389 4,081 3, 360
U. 8. merchandise, by economic classes:
I‘()tal — 317,953 | 359.008 | 338, 639 | 344, 559 | 316, 520 | 318,051 | 344,444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 | 315 323
Crude materials_. 16,092 82,193 61,113 46,752 | 40, 886 40, 277 33, 589 31, 987 24, 161 22,724 29,188 24, 600 20,453
Cotton, unmanuiactured. 3,120 | 59,884 | 44,283 | 26,583 | 21,086 | 13,526 8, 295 7,861 3.640 5138 | 10,541 7.703 6,417
Foodstuﬁs total._..._.__ 13, 746 27,705 31,222 25, 881 22,058 14, 965 17,758 20, 407 19,170 15,331 JH .360 14, 650 13,719
Crude tOOd\EIlﬁS - 2, 887 7,257 8,752 8,026 6,314 4,005 6, 480 7,706 5,819 4,974 3,603 3, 488
Mid. foodstuifs and be\ erage: . 10, 859 20), 448 22,470 17, 855 15,744 10, 960 11, 278 12,701 13, 351 10, 357 11,047 10, 231
Fruits and preparations._. _. .do__ 1,044 4,316 5, 554 4,087 3,927 1, 608 2,209 1. 538 2, 386 1,813 1,974 2,638
Meats and fats. ... _..._. do_. 2,048 7,154 6, 889 3,240 2,762 2,056 1,764 5 1,710 1.729 1,859 1,837
Wheat and flour _o.doo 1, 530 2,259 3, 340 5, 752 3,381 1. 493 1, 536 2,237 2,153 2,703 1. 686
Semimanufactures. - .do__ 69, 989 75,362 71,355 73, 508 65,810 74, 490 76,310 78, 575 370,651 67,154
Finished manufactu _do___ | 218,126 | 173,838 | 174,950 | 198, 418 | 187,766 | 188,319 | 216, 787 "(11 43() 171, 639 5 | 211,373 | 213, 997
Autos and parts...___ _do_. 26,379 23,736 23,835 29, 326 19, 493 21,337 17, 661 15,645 15,735 i26,828 24, 470
Gasoline___.___. _do.. 6, 101 6,412 5, 534 5,387 5, 364 6,110 6, 332 4,365 4,422 6. 897 5, 450
Machinery. . do__._| 60,993 44,173 45, 235 59, 726 62, 864 58, 422 54,406 2 56, 813 52, 658 ﬁl 04(‘» (2, 873 63, 327
General imports, total. . .- “do_._ | 228,636 } 241,897 190 775 | 216,732 | 212,240 | 211,382 | 211,300 | 232, 255 220, 217 | 194,928 | 207,141 | 223,430 | 253,099
By grand divisions and countries: !
Africa. ... - ..do. 10, 203 8,03 10, 481 11,322 7,958 8,062 9, 209 1Y) 11, 901 12, 581 9,714 13,191 1’% 663
Asia and Oceania__..___ _.do__ 91,417 § 100, 107 65, 789 76,041 77,883 70,0687 72,720 3, (145 90, 795 86, 220 BG, 844 93, 260 23
Japan..__.. __..do_._..| 10,391 22,196 7,998 9, 335 8, 760 9, 283 8,472 3.362 13,277 11,124 18, 361 21, 676
Europe._. _do._. 20, 119 52,024 38,039 41, 160 40, 883 38,215 35,876 L 303 26, 566 15,762 18, 330 24, 600
France. 493 7,313 4, 786 5,170 4,220 4, 351 3,222 vhl 655 267 415 1, 870
Germany 531 1, 501 924 302 357 231 251 201 183 231 231 576
Italy ... - 25 2, 563 2,613 3, 968 4,953 | 4,210 4,053 802 158 116 (e 23
United Kingdom._ _do 9,742 14,191 5, 9456 14,973 12,748 12 115 15,426 20, 299 13, 280 9, 263 9,873 10,428
North America, northern do 36, 586 30, 164 26, 963 26, 401 30,475 36,917 37,802 39, 852 41,029 40, 569 39,163 44,122
Canada. ... ._._... do. 35,486 | 28,877 | 26,270 | 26,080 | 29,778 | 36,180 | 37,164 | 37,076 | 39,467 | 39,197 | 38,050 | 42,533
North Amerlca, southern _do. 4,474 20, 002 23,270 26, 957 25, 993 25,797 28, 491 24, 585 19, 571 14,722 16, 440 14, 884
Mexico _do_... 7,743 5,958 6,733 6, 402 6, 652 6, 889 10, 330 6, 986 6,330 3,876 5,105 4,811
South America _do__ .| 46,837 | 31,570 | 35,234 | 34,850 | 29,043 | 32,344 | 27,202 | 34,024 | 80,855 | 25075 | 33.650 | 33,383
Argentina___ .do___| 11,186 9, 663 10, 819 10, 466 5, 084 5, 067 4,743 5,175 5,170 , 648 5,010 6, 902
Brazil__ _do_._.| 11,644 7,871 8,067 8,122 7,079 9, 282 7,579 9, 004 8, 396 7,122 9, 904 9, 340
Chile. _ _do___. 4, 99¢ 2, 480 4, 593 4,134 7,012 6, 143 3, 590 &, 583 6,372 5, 164 6,378 4, 435 6,7
Imports for consumption, total_______ ..._ do.___| 223,595 234 634 189 824 | 206,719 202 974 203 702 205 397 | 217,828 | 214,106 | 196,312 | 213,133 | 217,175 | 238,275
By economic classes:
Crude materials. _ X 95,714 70, 420 77, 880 78,125 70, 866 70, 511 85, 231 8%, 495 80,113 88,904 93,838 | 110,375
Crude foodstuffs. _._ .-do....| 30,291 24,793 23,838 25, 636 25,052 26, 095 23, 642 24,924 21,515 18, 098 22,625 22,695 25, 931
MAfd. foodstuffs and bev erages, ..do__..{ 20,552 23,316 23,138 22,812 24, 539 27,215 31,275 22,567 | 20, 588 19, 026 21,176 22,444 19,435
Semimanufactures._.______. _.do.__.! 47,131 53, 732 42, 860 46, 596 42, 447 43,337 45, 146 45,414 i 50, 342 46, 510 46, 045 44, 383 52, 009
Finished manufactures_._.___________ do....; 27,988 37,079 29, 567 33, 704 32,810 36, 189 34,823 39,601 : 33,166 32, 565 34, 383 | 33,816 30, 524
TRANSPORTATION AND COMMTUNICATIONS
TRANSPORTATION )
Express Operations
Operativerevenue.._._._________ thous. Of dol_|.__._._. 9,167 9, 281 9, 586 9, 588 9, 837 9, 528 9, 415 9, 632 10, 055 10,624 | ...
Operating income_______._______________. do___ i . 80 76 84 75 61 71 I 69 87 82 | e
Local Transit Lines i
Fares, average, cash ratef.__. v 7.8336 | v 7.8336 | r7.8253 | v 7.8253 |77, 8253 | r7.8253 | v7.8263 | r7,8253 7.8253 7.8253 7.8253 7.8253
Passengers carriedf. .. 810,351 | 766, 562 | 822,687 | 797,619 | 810,833 | 752,776 | 724,390 ; 726,151 |r762,107 |r830,741 7801, 646 |r 860, 704
Operating revenues - thous of dol.. 58, 950 56, 515 59,974 57,872 | 59,139 55,935 53,574 | 54,007 58,452 | 60,542 | 58,489 I

2 Less than $500.

iRevised series.
this issue.

*New series.
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r Revised.

Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey.
Indexes of agrieultural exports have been revised to a new base.

Earlier monthly data will be shown in a subsequent isste.

Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue.

Passengers carried revised beginning January 1938; see table 13, p. 18 of
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Monthly statistics through December 1939, to-
gether with explanatory notes and references

‘ 1941 1910
to the sources of the data, may be found in the i Janu- Janu- Febru-

Novem-! Decem-
ber ber

are g Sep-
ary ary ‘, ary ;‘\[‘"Chj April i tember

1940 Supplement to the Survey

| i : i
May } June | July lAugust:

i : |

I f
’ October |
i

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued i

Class I Steam Railways

Freight carloadings (Federal Reserve indexes): |
Combined index, unadjusted___1923-25=100_ | i s i
Coal . = 86 53 83
Coke ..__._. 113 104 108
Forest, product 52 55 R}
(rrains and grain product do. . 6% T3 66
Livestock .. .. ... _____.____. .. do 35 52 39
Merchandise, 1. _.do.. 60 63 61
T€. . ... do__ 33 105 33
Miscellaneous ... __ do 87 95 £
C'ombined index, adjusted. do._ 36 83 %4
oal. ... ... do__ 75 i T4
Coke._.___.._. do_ . a6 104 94
Forest products . __ _do i) 56 ! 59
(irains and grain products._ B L 6 T~ w
Livestock . ... . ... __ .. .. . . 36 13 1
Merchandise, 1. e. 1 . 63 f2 €3
Ore. . ceodoo 149 192 134
Miscellaneous. 101 94 97
Freight-car loadings
Total ears. . __. __thousands
Coal ... .. do.
Coke....._..._.. e o
Forest produets ... ... ______ _oodoo Lo
(Grains and grain products . s [s
Livestock _ .. _______ .- do.. .
Merchandise, 1. ¢. 1. _do
Te. oo _.do
Miscellaneous.. . codo.. .
Freight-car surplus, total .. ~do..
Boxcars._._._ oo
Coal cars. ... -.do
Financial operations: !
Operating revenues, total._.__. thous. of dol. .| 377,374 381,427 | 382,608 | 413,590 |
Freight ... . R do .| 309, 580 310,645 © 316,125 | 348,169 | 315, 2
Passenger. ..... . .odo oo 40,159 40,974 36,094 33,465
Operating expenses. _ .. __. ____ ....do ) 268,969 267, 505 ‘ 260, 179 | 276, 717 |
Taxes, joint facility and equip. rents*. . _do ___| 45,048 47,907 | 48,231 | 49,885 |
Net railway operating income . 62, 357 66,015 74,193 1+ 86,988 !
Netincome ... . ... . . N 21,725 i 30,733 1 42,0654
Operating results:
Eroiﬂht carried 1 mile__.... .. mil. of tons o 36, ?‘JR i .37, ??3’ 35,944 . 34,904
evenue per ton-nmile . IR Y o | T e L 026 . 923 949
Passengers carried 1 mile. ... _millions ' 2,480 | 1772 -
Financial operations, adjusted:* | | i
Operating revenues, total...._....mil. of dol..! ... I 3648
Freight. . _______ oo o298 4
Passenger ... cdo o doo 36. 7
Railway expenses. ... . Ao 307.6 ¢ i
Net railway operating income_ .. ... do. | . . 7.2 !
Net income _._._...._ Ao H.O -
t !
Waterway Traffie i !
Canals: ! |
Cape Cod. .. _...__.___ thous. of shart tons. (" 0 m o
New York State e o 0 25 648 804
Panama, total..._. -_thous. of long tons._| 1,966 P24 2,304 | 2,418
In U. 8. vessels...._.._.._._.___ codoo | 1102 ! [on2020 110t 1,133
St. Lawrence ----....thous. of short tons 0 1, 008 992 1,070
Sault Ste. Marie_ . . ... . do. . 0 LO13.713 0 13,003 1 12,071
R)\'elland,,,,,,,_,, PPN [s S 0 ( 1820 L 1, 4¢
ivers:
Allegheny ... ... . ... do.. .. 215 399 |
Mississippi (Government barges only) . do__._l ... ... 108 ‘ |
Monongahela e adol 2,310 2, 681 ! 2,7
Ohio (Pittsburgh district)...___.._..._.do ...| 1,581 1474 1.7 |
Clearances, vessels in foreign trade: | :
Total U, S, ports. _____.__thous. of net tons | __ 6,340 | 5, !
Foreign. .__..___ R oo : 4,241 ¢ 3 '
United States. ... do | 2,009 | 1.
i !
Travel ! i : ' i
; : ; i
Operations on scheduled airlines: | ! i
Miles flown_____ ... __ thous. of miles__: 8,890 9,267 9,549 1 10,121 1 10,223 1 10,084 | 10,635 3
Express carried . __ CL13,002 P41, 810 I OR], 884 1,056,999 1,201,999 11,184,249 11,329,843 1,2
Passengers carried. . - _....number._ .. 2| 258,451 | 286,272 1 296, 539 | 320, 990 i 310, 293 ¢ 334,386 | 2
Passenger-miles flown_ ... ____ thous. of milos.,‘r 044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924 |
Hotels: | ' i :
Average sale per occupied room. ... dollars. 3.24 3.21 % 3.25 1 340 310 3.27 3.19 3,39 1 3.35 3.39
Rooms occupied. . _________ pereent of total. . 69 66 | 6t Gt 66 62 60 G4 67 70
Restaurant sales index __.....____ 1920=100__ 97 vz | 91 | : 104 o8 05 88 100 | uh 100
Foreign travel: : ; i 1 i 1 : i
U. 8, citizens, arrivals__.._..___._. number 3,387 [ 21,049 ‘ p 16,067 16, 603 Po15,692 0 11,308 . 8,422
. 8. citizens, departures. do . | 14,125 16, 410 R, ORS L3510, 950 - 15,550 1 9,692
Emigrants. __.______ __do 1 1,192 10 993 1,189 | 1,110 1,317 1,641 ©
Immigrants__. __do. .. | 6, 923 £, 186 4,125 4, 208 : 4,8121 4,861 © 4,824 |
Passports issued ... .. do_.__ | 2,109 1 2,604 2,926 2,848 2,435 . 1,03 i 1,628 ¢
National Parks: I | | ! I
Visitors_ ... ... do_. ... ] O6RTTH 259,368 ¢ 539,769 ¢ 933,783 407,149 © 252,788 |
Automobiles [ 19,470 | T8G9 1166, 667 258, 128 | 149,214 | 79,194
Pullman Co.: | ' | : !
Revenue passenger-miles. ... thousands__i__ _____.] 795,003 570,836 1 685,427 702,186 718,110 702,104 - 684,032
Passenger revenues_ .o ... thous. ol dol._._._.. . 5,254 1 4,749 4,277 4,263+ 4,402 4,381 4,235

r Revised. 4 Deficit.

i Pata temporarily discontinued by reporting source.

Data for March, June, August, and November, 1940 are [or 5 weeks: other months, 4 weeks. . . o

*New series.  Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue. The new serics on taxes and joint
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in
the September 1940 and subsequent issues of the Survey may be obtained by deduecting operating expenses and net railway operating income from operating revenues.
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Mont hly statistics through December 1939, to- | 1941 1940
gether with explanatory notes and references

to the sources of the data, may be found in the | Janu- Janu- | Febru- ! . . | Sep- ‘ Novem- | Decem-
1940 Supplement to the Survey ary ary ary March | April May ! June July August temll))er | October ber ber
TRANSPORTATION AND COMMUNICATIONS—Continued

COMMUNICATIONS ;

Telephone carriers: :
Operating revenues. .. ________ ooo.o.-f 106,144 | 102,999 | 106,094 | 107,155 ¢ 108,603 | 106,063 { 106,593 | 107, 350 | 107,852 | 113,087 | 110, 544 | 114,761
Station revenues. .. _______. ... ... lo. ... 70,023 7 69,716 , 70,469 71,007 | 69,741 68,972 0%, 749 70,117 73,025 72,118 | 73,979
Tolls, message... ... ... lo..f 27,322 27,573 . 27,859 28, 603 27,424 28,636 | 29,722 | 28,781 31,034 29,343 | 31,471

Operating cxpenses. -

Net operating income do

Phones in serviee, end of month. thousands. . .
Telegraph and cable carriers:t

70, 329
20,973 | 20,365
18,710 | 18,802

;69,675 0 69,842 7 71,950 | 68,995 ¢ 71,850 | 70,885 | 69,711 72,841 77,106 | 75,650
21,172 © 22,135 21,391 18,404 : 19,204 | 20,560 ; 16,174 | 23,004 17,933 | 21,988
18,896 | 18,992 | 19,089 ! 19,108 19, 138 19,211 19, 334 19, 446 19,547 | 19,670

Operating revenues, totaly. - _thous. of do 10, 445 10, 020 10, 868 10, 661 11, 586 11,116 10,773 10, 969 10, 648 11,442 10, 642 12, 557
Telegraph carriers, total___.___._____ do_. 9,451 9, 094 9,932 9,687 10, 565 10,198 9,906 | 10,188 9,882 10, 622 9,872 11,654

Western Union Telegraph Co., revenues
froni cable operations._ .. thous. of dol .. ... __ 599 506 591 504 661 569 543 433 415 441 424 510
Cable ecarriers. ... __ I cdoo. 994 926 936 973 1,022 918 867 781 766 821 770 9073
Operating expensest. ~do__ 9,408 8,892 9, 554 9, 321 9,816 9, 621 9,873 9, 783 9,409 9, 695 9, 498 10, 586
Operating incomet._ do. 332 443 626 641 1,035 759 204 443 503 1,012 465 1,291
Netincomwet ... .. .. __ do.... 4460 486 123 145 397 466 4293 461 94 536 438 872

Radiotelegraph  carriers, operating revenues
thous. of dol. .i..______. 1,109 1,028 1,072 1,116 1,239 1,177 1, 149 1,083 1,110 1, 267 1,179 1,348

H
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Alcohol, denatured:

Consumption._ oo thous. of wine gal | 10,499 10, 146 8, 505 9, 494 9, 791 10,037 9, 625 9, 497 11,195 14, 157 15, 566 13, 544 12,441
Production.._.____ - cdoo 110,610 10, 398 8, 460 9, 524 9, 994 10, 037 9, 707 10, 443 11, 510 13, 694 15, 098 13,158 12,215
Stocks, end of month._ Cdo . 1,468 1,417 1, 366 1,392 1,591 1, 586 1, 662 2, 605 2,519 2, 445 1,975 1, 586 1, 360
Alcohol, ethyl:
Production. . ... ......__ thous. of proof gal 24,224 1 20,652 | 20,381 | 20,983 ; 20,218 | 20,48 | 21,423 | 22,457 | 24,094 | 21,559 | 23,350 | 23.354 | 23,762
Stocks, warehoused, end of month._. do 11,963 | 15,279 1 18,773 1 20,677 | 20,957 | 21,021 | 21,790 | 22,3093 | 23,645 | 18,480 | 13,471 | 10,027 9, 503
Withdrawn for d(‘ndturmg ,,,,,,, Cdo. | 19.434 18, 386 14, 697 16, 730 17,610 17,752 17,490 19, 621 20, 918 24,218 20, 52 23,110 22, 056
Withdrawn, tax paid_......_._.. .. __do. ___ 1,742 1, 504 1,640 2,012 2,035 1,782 3, 380 2,020 1,424 2,045 2,357 2, 959 2,128
Methanol:
Exports, refined_ . . gallons__j 14,283 | 369,290 | 228 357 | 326, 149 35,725 21, 932 53, 341 74,205 | 228,061 | 198,332 | 162,302 | 191,739 | 267,07
Price, refined, wholesale (1\ Y ) dol. per gal . .34 .36 .36 .36 L34 .34 .34 L34 .34 .34 .34 .34 L34
Production:
Crude (wood dlstlllod) ,,,,,,, thous. of gal_. 150 457 47 507 1442 437 426 390 408 366 463 468 484
Synthetic_ ... ... ... ... ... do. .. 3,420 3,453 3,782 3,463 3. 486 3,400 3,426 3,852 3,788 3, 540 4, 408 1,440 3,913
Explosives, shipments. . _____ thous. of Ib__| 36.080 | 34,690 | 31,035 | 30,1890 [ 32,204 | 34,475 | 32,877 | 33,340 | 35,036 | 37,180 [ 37,710 | 34,444 | 33,461
Sulphar production {(quarterly)
Louisiana b 121,820 149,995 1. el 137,445 1. ... . o ....| 103,675
Texas. R Coo | 596,558 525,187 |_. ... 573,421 ... ... Co.o.f 567,698
Sualphuric a
Consumed in produotl(m of fertilizer
short tons_.|_.._.____ 182,160 | 158,592 | 149,303 | 140,272 | 143,742 | 137,321 | 134,050 | 153,215 | 140,444 | 169,878 | 179,677 | 178,193
Price, wholesale, 66°, at works
dol. per short ton 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
Produetion. .. _shorttons _|..._.___]235023 | 212,719 | 196,200 | 192,846 | 191, 64’5 176,846 | 180,553 | 194, 664 | 103,243 | 222,476 | 216,290 | 223,131
Purchases:
From fertilizer manulacturers. . . doooL o o] 26,699 19, 721 19, 383 11,991 15, 692 18,013 24,133 30, 782 33.813 38, 361 33.220 22,941
From others._ ... . ceedoo 26,826 | 23,685 | 23,416 | 27,618 | 27,330 | 36,029 | 32,517 | 31,476 | 27,163 | 25518 | 36,184 | 32,732
Shipments:
To fertilizer manufactarers..._. ... __.do __.{_... .1 39,636 | 40,300 | 34,685 | 32,533 | 37,371 | 34534 | 44,063 | 45,680 | 42,582 | 45,635 | 43,014 | 36,377
To others. R - S (o TR R _) 58,335 55, 650 55,002 5%, 061 59, 090 57, 344 55, 433 60, 923 59, 393 65,817 57.475 74,927
Srocks, end of month_.___ .. ceeedoll o 92, 040 93,132 93, 231 04, 820 89, 282 90, 971 94, 628 91, 732 105, 557 | 110,939 | 100, 246
FERTILIZERS
Consumption, Southern States
thous. of short tons. 404 675 1,536 1,125 329 122 72 61 142 189 182
Exports, total . ... .. long tons.__ 56,602 1 53,308 | 60,3321 65 798 | 108,207 | 90,061 | 122,837 | 178,474 | 144,348 | 148,135 136, 581
Nitrogenous. __.... R B : 27,164 | 28,902 | 14,847 | 20,053 | 20,485 15379 21,021 | 30,321 | 29,729 | 15773 16, 486
Phosphate materials - _do.... %1 608 1 27,099 | 19,717 | 43,311 | 43,167 | 80,484 | 66,619 | 86,672 | 128,907 | 100,713 | 111,936 112, 063
Prepared fertilizers.._.._..____.. .. ___ do._.. 465 278 800 722 748 544 372 630 536 1,003 331y

[mports, total ... _________.
Nitrogenous, total. .
Nitrate of soda_

oo BT, 115 ] 146,012 | 140,544 | 178,

81, 085 | 103, 281 73,792 :

34,332 56, 627 26, 506
2,112

TH2 | 144,702 | 146, 797 99,002 | 117,250
35,839 | 118,515 97,020 | 83,707 | 109,618
86,039 | 89,679 79, 299 62, 598 K2, 342

71,038 | 68,208
61,456 | 63,000
37,610 | 34822

Phosphates . - _de o 693 406 476 600 1,228 3,386 9 364 3, 394 3,179

Potash .. ... . . _do 41, 798 65, 486 40,004 19, 553 30,197 10, 349 7,441 7,787 3 7,003
Price, w holesale, nitrate of soda, 95 por cent

(N YD oo R _dol. per ewt. . 1.470 1. 450 1. 450 1.450 1,450 1. 450 1.450 1. 450 1.450 1.470 1.470
Potash deliveries B ,,,_\X‘OI't tons. e TAT625 | 712,084 78,303 T 6,548 27,054 | 739,212 | r 37,998 | r 51,213 | 48,003 36, 833

Superphosphate (hul
Production_ . .. .. e o 430 820 | 358, 738 { 351,000 | 338,482 327,169 1 323,567 | 361,387 | 327, 117 | 104,467 | 398,341 | 425, 118
Shipments to consumers _odooCo oL _ 0 335 52,741 ) 158,717 | 221,376 b 61, 120 27. 584 45,389 | 130, 823 98, 210 45, 649 43,192
Stocks, endofmonth_ . . . _do .} ..., ,690 11,250,521 11,115,331 | 834, 900 900, (mO 945, 712 1,010,047 1,091,183 1,135,178 | 1,201,715 |1.244,655 | 1,285,405

NAVAL STORES

Rosin, gum:
Price, wholesale “IH” (Savannah), bulk

dol. per 100 1b_ . 1.73 2.31 2.35 2.38 2.13 1.96 1.76 1. 42 1. 69 1.61 1.67 1.87 72

Reecipts, net. 3 ports. - bbl. (5001h.)..| 17,906 f 11,630 6, 764 7,710 | 26,679 | 37,792 43,411 ] 46,132 | 48,339 | 40,190 | 39,820 | 35018 34 098

Stocks, 3 ports, end of month. ... .. _do____| 560,045 | 605,046 | 570,403 | 544,281 | 522,133 | 516,741 | 529,416 | 519,556 | 524, 212 | 522,181 | 528,065 | 542,001 | 561, 241
Turpentine, gum, spirits of:

Price, wholesale (Savannah)___ _dol. per gal__ .48 .30 .33 .37 .35 .34 .33 .34 .37 .41 .45 4

Receipts, net, 3ports_ ... .. bbl. (50gal.y. .l 3,027 1,487 611 1,202 6, 584 9, 429 12,340 | 11,496 9,762 8, 364 7,793 6, 986

Stocks, 3 ports, end of month___ .. __.do____| 35421 ] 76,664 | 66,532 | 58,369 | 51,215 | 50,704 54,488 1 55,809 | 51,053 | 44,961 44,488 | 40,016

OILS, FATS, AND BYPRODUCTS

Animal, including fish oils (quarterly):
Animal fats:

Consumption, factory._...____ thous. of Ib . . 220,509 i ... 231,081 | ... ... N P 235,774 | ... el 269, 361

Production_ __._____ 688, 427 1 1 610,030 | ... 1 BOR B3 _.| 672, 886

Stocks, end of quarter_ . __.__. . ___ 560,537 L. ... e O33R BRTe2L N L 600, 317
Gireases: ! ; i

Consumption, factory. ... .._..._ do. i e - 85,454 1. e oo 89,978 | 82,409 1. 98, 639

Production - R i 112,203 ... . o1 109,979 104,520 | oo 126,451

Stocks, end ofqu‘nter. 110,851 1. o . i ... .. 122,330 \ 121,217 +. o 134,002

r Revised. 4 Deficit.
tRevised series.  Data for telegraph and cable carriers revised to exclude data for radiotelegraph carrviers; for revised data beginning 1934, sce table 48, p. 1 of the Novem-
Digitizedi'foff 98y,  Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey.
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CHEMICALS AND ALLIED PRODUCTS-—Continued

OILS, FATS, AND BYPRODUCTS-—Con.

Animal, including fish oils (quarterly)—Con. .
Shortenings and compounds: !

Production cthous.oflb T 0 .o L 233,110 T . 287, 998 ...} 296,179

Stocks, end of quarter.__._.____..____ do___j.oo e o0 BT250 L RS TR 52,880  ____ [ P 48, 144
Fish oils: i . i

Consumption, l'actory__ c.do_._. 63,120 .. .. .. R 47,402 | 43, 958

Production. __... L. 34,015 ¢ 5, 843 42,816

Stocks, end of quarter _.do.__ o208, 521 166, 507 174, 462

Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil. of 1b_.

756 ) ! 622 oo, 1,012

914 h :
& 618 | 10,245 711,605 | 9,680

Exports. ... ... thous. of Ib__|] & 10,499 | 12,091 15,057 ¢ 7,200 4.
Imports, total. do__ .. 51,320 80,711 66, 579 67,011 ; 9%, 620 4,854 ; 57,977 ()4 460 34,366 | 68, 3%
Paint oils. . .__.._ N ,(10_. . 1,239 20, 527 7, 530 9, 107 | , 4 19, 533 10, 839 2,745 6,027 1,300 | 1,

All other xegetable oils. ~do.___| 50,081 60,183 58, 999 57,901+ 64,663 59,205 ; 77,096 64, 015 55, 232 58,433 33,066 66.7
Production (quarterly) .__.._..._. mil oftb__|_ .} 910 . [ U . 540 oo o ... s
Stocks, end of quarter: i

Crude... I R 86t ! - TI8 | T 935

Refined O Tl 684 ... S | 452 1 L ol . 570

Copra: | | |
Consumption, factory (quarterly) shorttons. .\ ..} __. fe .. .| 18,834 o7 | [ I
Imports...... ... ... ..._.......do_.._i 312047 45, 863 | 22,240 | 35,633 17, 4564 19, 137 20,578 | 11,980 1 26,861
Stoeks, end of quarter____.. _._......_. do.oo1 o] ... P 46,933 | ... U 29,293 '__.
Coconut or copra oil:
Consumption, factory: :
Crude (quarterly)....._...._. thous.of Ib__|____..._|.._... ... 140,761 o . . JO R S 148,245 . ..
Refined (quarterly) ... ... . ... do_...l._.... .. e P T 56,248 1. o ..
In oleomargarine - 1,280 2,051 1,841 | 3. 084 | 1, 261 1,180 1,142 1. 464 1. A4
Imports 22,157 34, 899 26, 240 ¢ 4,977 | 36, 659 26, 280 21,684 @ 36,157 34.412
Production (quarter ¥ L :
Crude__..._.._... R PO [ Y- L U B 87,781 1. fooo ool 73,038 L L -
Refined..__.__.._. B T oo T0.920 | JR B - 69,451 |__ ... bl 75,920 i___ . -
Stocks, end of quarter ‘ ]
Crude. ... . ... Aol ). - 196, 940 .| 202,239 .. . e | 209,674 foi..ooLloooll 242,073
Refined. ... ... ... .. sdool ool 13407 Lo 15,088 | eey 13,772 oo o.... 14123
Cottonseed:
Consumption (crush)__.thous. of short tons._ 560 525 424 203 ’ 173 101 57 42 77 353 . 700 A4 44
Receipts at mills - 361 158 146 BY | 28 il 23 18 125 599 | 1,407 766 ST
Stocks at mills, end of month..______.___ . 1,076 TU8 A21 317 172 97 i3 40 86 333, 1,040 1. 162 1. 276
Cottonseed cake and mecal:
EXports. ..o ... 91 216 M1 112 116 31 1 140 40 140
Production_ . . _.____ ... _._ _do. 248,016 | 236. 596 | 196,194 | 135, 993 83,402 26, 165 19, 566 36,303 | 155,320 | 312,138
Stocks at mills, end of month 215,358 | 217,083 | 200,275 | 175,093 | 151,995 110, 909 79, 501 57, 530 95, 884 © 130,714
Cottonsced oil, crude:
Produetion....._....__________. 179,475 P 167,475 | 138,692 | 98,075 | 61.574 | 56,435 | 16,396 ; 14,123 | 23,158 | 110,592 | 224,625 205,
Stocks,end of month. . ... _____._.._ do._..] 176,425 § 202,274 | 201,407 | 156,292 | 142,833 G8, 843 66, 134 37, 352 24,267 80,274 | 148 288 | 182,
Cottonseed oil, refined:
Consumption, factory (quarterly).._... do. .y .. _F.o.._. .. 278,034 I S| 316,196 1. ___ L 312,007 | ... . ... 328,495

In oleomargarine ...do.... ]3 450 10, 077 10, 200 9. 021 8, 188 8§, 468 7,392 8, 526 8,275 9,956 | 11,827 10,908 13,107
Price, who]esale, 3 prinle H

N.Y) dol. perIb_. L0nd L0687 068 . 064 . 060 . 060 . 056 . 056 . 054 L057
Production.. .. _.._. thous. of 1b__| 179, 925 114, 712 97, 318 79, 498 51, 091 45,862 34. 262 46,171 ‘ 134, 368 * 158,

Stocks, end of month. __.._.___._____. codooo.| 484,704 43, 87 640,916 | 60,480 | 553,395 | 493,658 | 412, 564 | 348 042 | 356, 104

Flaxseed: ;
Imports ... .. ... ... thous. of bu.. 1. 482 1,472 1,199 1,434 521 661 a28 24 i 704 1,003 64
Minneapolis: ;

Receipts_ - ... ... ~do.._. 476 127 176 209 161 42 7.307 5,813 | 1,226 407

Shipments_ . R 71 88 132 172 123 38 1. 180 347 ¢ 234 251

Stocks.... . -do. 4,739 1.751 1,237 701 519 | 248 | 2'816 ] 1073 7,363 A, 23 5. 410
Duluth:

168 26 2 2 50 171 53 63 1, 566 2,293 517 537 ]
11 35 12 1 O 1RO 0 183 244 1,691 674 2,042 220
27 42 31 32 SR 8 130 10 1,333 1,935 1,778 297 118
0Oil mllls (quarLerly)

Consumption. ... I DU JE T892 0L L 6,637 ... 6,943 {___ .. .. ... ... ... 10.083

Stocks, end of quarter... JRONY 7¢ MO DS B 3,356 (. . N T R 3,148 | 7,038 |_.. . I 7077
Price, wholesale, No. 1 (Mpl 1.78 2,18 2.14 2.08 2.1 1.97 1.78 1.58 1. 50 1.48 1.47 1.59 1.04
Production (crop estimate) ,,,,,,,,,,,,,,,,,,,,,,, e . ) - JE D EURERR ) W b

Linseed cake and meal:
Exports. . e o 1, 512 18, 453 50, 068 35, 688 665, 237 1, 538 1.926 56 1,021 159 629 282 2
Shipments from Minneapolis..._.._____do_.___| 44,400 21, 440 14, 200 14, 960 15, 280 13, 760 10, 440 18, 560 22,760 29, 440 34,960 32,440 42,920
Linsced oil:
Consumption, factorw (quarterly)......do....y ..o h. L) 85,526 .. | s 9T 101,652 | . 100, 837
Price, wholesale (N. Y.) ... ___ dol. | ver 1b__ L0935 . 107 .102 . 106 . 108 . 105 099 . 092 L 087 . 084 . 083 088
Production (quarterly)._ thous.of th__{ ... .} ... ... I, 150197 1. oy | 128,383 ...l _.1135,389 | ... .. 192 185
Shipments from Minneapoh:,_ __.do..._| 14,350 | 10.380 | 10,800 | 12,960 | 13,020 { 14,000 | 14,450 | 14,350 14,550 | 16,600 | 16,600 . 85
Stocks at factory, end of quarter__...__. do.. ... R P, 172,800 | ol P AB2,881 L 115,135 | .. ... ... _ 153.820
Oleomargarine:
(‘ousumptlon (tax-paid withdrawals). .do____| 33.%35 26, 409 28,474 26. 828 27,680 | 4,123 19, 495 22, 066 22,498 25,719 29, 489 30, 854 31,118
Price, wholesale, standard, uncolored (Chi-
cago) ........................... dol. per 1b__ L1118 . 120 L1120 . 120 L120 S120 .120 .120 L1118 115 115 L1156 115
Production ... _____.._________ thous. of Ib._| 34,030 | 29,354 | 29,477 | 26,0641 | 27.408 | 24,676 | 19,852 | 22,021 21,664 | 26,542 | 30,160 ° 30,002 ' 32 457
Vegetable shortemngs:
Price, wholesale, tierces (Chi.).__.dol. per 1b._ .04 . 100 . 100 L 099 . 096 L0098 . 095 . 095 . 093 . 090 . 086 LOST L088
PAINT SALES
Calcimines, plastic and cold-water paints:
Caleimines _.._.______._._.____ thous. of dol. . 208 205 186 215 272 302 247 193 202 213 218 140 150
Plasticpaints. ... . _......._. do.... 35 34 43 54 54 56 43 47 49 50 48 10 44
Cold-water pain. ‘
Indry form._.. 144 140 133 186 234 242 207 199 183 193 181 158 138
In paste form._ ...do._._ 288 252 264 320 382 413 316 251 295 311 302 273 259
Paint, varnish, lacquer, and fillers: ! i
Total . ... 33, 408 27, 665 25, 536 30,370 1 36,2006 41,722 36, 271 34,056 | 34,991 33,937 37,748 . 30,795 1 27,326
Classified, total. R Sl 24,609 20, 456 18, 806 22,610 26, 552 29, 744 25, 828 24,278 24,973 24,101 27 347 | 22,819 20, 472
Industrial_._ 12,206 9, 991 8,920 10, 030 10.972 11, 051 9,776 i 9,895 10, 619 10, 502 12 594 11,336 : 10,785
Trade..... et 12,403 10, 465 9, 887 12,531 15, 580 18, 693 16,052 | 14,383 14, 354 13, 599 14, 753 | 11,483 | 9.686
TUneclassified. . C 8799 7,210 6,729 7.759 9. 654 11,978 10,443 1 977 10,018 9, 836 10,401+ 7,976 ¢ 6,8
! December 1 estimate. r Revised.
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CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:

Consumption_...._._...___.._._. thous. of 1b__ 185 271 186 212 174 171 212 168 168 280 247 207 183

Production.._._ - 1,187 1,239 1,016 1, 090 852 800 77 899 890 1,003 1, 096 1,061 1,109

Shipmentsg® . 1,112 1,081 918 925 848 926 850 955 970 1,113 1,136 1,131 1,068

Cellulose-acetate sheets, rods, and tubes:
Consumption_________________ thous. of 1Ib__ 7 9 7 12 18 10 6 8 7 8 9 5 8
Production. . 617 857 637 550 558 702 634 565 773 826 983 934 867
Shipmentsd*. .. 675 751 655 589 490 649 562 408 784 755 944 1,037 733

Moulding composition:

Production_.__. 1,632 1,177 972 1,104 951 893 871 897 1,423 1,709 1,926 1, 606 1,435
Shipments} 1,584 1,024 878 1,022 904 837 682 ikl 1,342 1, 501 1,783 1,410 1,317
ROOFING
&sphalt prepared roofing, shipments:
tal oo thous. of squares__|.__...__. 1,137 2,105 2,068 2,286 2,924 2,707 2,982 3,484 3,947 4,254 3,006 2,163
(rrlt roll__.__._ d 314 488 490 588 761 734 2 1,012 1,138 1,147 888 769
Shingles (all types) - 285 625 670 921 1,184 1,076 1,166 1,293 1,358 1,370 881 570
Smoothroll .. __. . 538 992 908 776 980 897 989 1,179 1, 451 1,737 1,238 824
ELECTRIC POWER AND GAS
ELECTRIC POWER

Pr]%duction, total® ______________ 13, 608 12, 252 11, 104 11, 514 11,193 11, 609 11,485 12,091 12, 450 11,977 13, 063 12,771 13, 456

y source:
Fuel . 9,075 9, 065 7,914 7,583 6, 645 7, 006 7,270 7,931 8, 482 8,124 9, 404 8,737 | 19,058
‘Water power. . 4,534 3,186 3,190 3,931 4, 548 4,603 4,215 4,159 3, 968 3,853 3, 659 4,034 74,398

By type of produ

Privately and mumcxpal]y owned electric
atilities. ... ... . ... .. 1.of kw.-hr.| 12,311 | 11,262 | 10,258 | 10,557 | 10,277 | 10,616 | 10,402 | 10,937 | 11,239 { 10,678 | 11,706 | 11,431 | 12,115
Other producers. . ... __...__.._.___ do 1,298 990 846 957 916 992 1,083 1,154 1,211 1,299 1, 357 1, 340 1, 341
Sales to ultimate customers, totalT (Edison’
Electric Institute) . mil. of kw.-hr_ | ________ 10, 067 9,495 9,327 9,270 9,369 9,474 9,610 10, 099 10, 057 10,402

Residential or domthlc . 2,186 2,037 1,921 1, 856 1, 787 1,798 1, 769 1,828 1, 890 1,922

Rural (distinet rural rates). .. ol 98 83 93 124 153 208 261 288 260 180

Commercial and industrial:

Small light and power._. 1,921 1,833 1,770 1,758 1, 742 1,799 1,820 1,915 1,926 1,886
Large 11[.,hf, and power__. 4,767 4, 541 4, 537 4,611 4, 799 4,827 4,908 5,186 5,117 5,447

Street and highway hg‘mng 208 183 174 155 143 130 136 149 165 189

Other public authorities. . 235 232 226 221 215 215 212 224 222 233

Railways and railroads. . 584 520 538 482 468 439 444 451 442 488

Interdepartmental 0. 68 66 68 63 62 58 61 58 35 58

Revenue from sales to ultimate customersf.
(Edison Electric Institute) ... thous.of dol__}.__._.__. 213,096 | 203,265 | 197,365 | 194,415 | 193,288 | 195,746 | 195, 566 | 201,936 | 204,421 | 207,034 | 214,161 |._______
GASt
Manufactured gas:

Customers, total . ______._______. 10, 040 10, 071 10, 052 10, 025 10,119 10, 134 10,154 10,175 10, 252 10, 273 10,245 10, 287
Domestic. .. .. 9, 328 9, 351 9, 334 9, 296 9, 383 9,412 9,442 9, 461 9, 520 9, 518 9,436 4, 514
House heating._ .. - 247 257 246 256 263 202 242 244 265 285 207 309
fndustrial and commercial - 456 454 460 461 460 458 459 458 458 459 453 455

Sales to consumers, total________ 38, 521 37, 307 35,873 34,182 32,075 29, 009 26,792 25,310 27,842 30,939 34,114 38, 305
Domestic . ...__.._. 17, 693 17, 446 17, 167 16, 091 15,909 16, 995 16,107 14, 780 16, 701 17,422 15, 631 16,028
ITouse heating 10, 444 10,071 8,522 7,255 5, 584 2,205 1,246 937 1,251 2,863 7,355 10, 902
Industrial and commercial 10, 156 9, 568 9,971 10, 646 10, 414 9, 669 9, 268 9,463 9, 701 10,464 | 10,916 11,121

Revenue from sales to consumers, total

thous. of dol__|.....__.. 35,968 | 35,236 | 33,728 | 32,159 | 31,650 | 30,250 | 28 387 | 27,075 29,609 | 31,689 7 33,106 ! 35412

Domestic. ... ... 22,491 21,675 21,182 20, 906 21,943 22, 422 21, 425 20,265 | 22,204 22,788 21,859 21, 971

House heating 6, 565 6,718 5,795 4, 518 3,102 1, 621 985 802 1,119 2,183 4, 200 6, 232

Industrial and commercial . - G, 772 6, 708 6, 615 0, 598 6,493 6,122 5,893 5,911 6,192 6, 597 6,912 7,061
Natural gas:

Customers, total . _._ ... ... .. 7,435 7,442 7,480 7,459 7,47 7,443 7,422 7,462 7,524 | 7,596 7,714 7,763
Domestic. ... _______._.____ 6, 861 6,873 6, 902 6, 886 6, 920 6,912 6, 896 6, 941 6,997 7,044 7,121 7,157
Industrial and commerecial 572 567 575 571 555 529 524 520 525 551 590 604

Sales to consumners, total______. 149, 148 | 158,466 | 136,886 ; 121,805 | 108, 434 95, 843 93, 287 95,559 | 100, 181 | 109, 818 | 125,664 | 146, 264
Domestic. .. ... .. - 57,402 63, 519 49,721 40, 069 30, 698 21,403 17,775 16, 141 17, 363 22,192 33, 874 49, 268
Indl., coml., and clec. generation. ... 090,392 | 93,189 85, 604 81, 049 76, 522 73,187 74, 355 T, 741 80,980 | 85,726 89, 790 ¢ 94,956

Revenue [rom sales to consumers, total

thous. of dol .. 56, 879 59, 677 50, 136 43, 311 36, 722 30, 517 28,190 | 27,910 | 29,104 33, 206 41, 144 51, 230
Domestie ... ... do__ 36, 003 38,437 31,239 26,299 21, 293 16, 372 14, 093 13,118 13, 656 16, 521 22,708 30, 621
1Ind’l., com’l,, and elec. genoratlon..-,do_m_ ceeo--. .-} 20,638 20,938 18, 609 16, 890 15,226 13,957 13,897 14, 582 15,226 | 26, 541 18, 168 20, 32%
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:

Production.__.._ 3,863 3,788 3,477 4, 385 5,124 5, 485 5, 507 5, 681 5,074 4, 001 3.915 3, 396 3, 606

Tax-paid w ithdraw ’115,_ d 3,200 2,028 3,238 3,811 4,187 4,884 5, 856 5, 320 5,393 4, 300 4,194 3, 765 3,777

Stocks. - [P ¢ (s PO 7,483 7,920 8, 000 8,393 9,127 9, 509 9,019 9, 324 8,776 8, 314 7,840 7,325 7,001

Distilled spmtx
Troduction. .. _.____...___. thous. of tax gal..| 16,015 11,955 12,125 13,232 13, 949 13,926 10. 658 7, 581 6, 742 16, 701 21,487 17, 567 15,712
Tax-paid withdrawals_.___.________ _do_._. 0, 043 6,451 7,928 8, 398 7,793 7,522 10, 862 7,634 4,850 8, 176 11, 494 13,173 8,958
Importis __thous. of proof gal__ 576 716 623 748 775 866 1,824 702 504 770 1, 084 1,240 1, 386
Stocks ... ... thous. of tax gal._ 530,850 | 512,398 | 514,490 | 517, 589 | 522,515 | 525,441 | 525,395 | 523,596 | 521,601 | 510,017 | 518,638 | 518, 358 | 522, 699

Whisky:

Pro(ﬁutmn ,,,,,,,,,,,,,,,,,,,,,,,,, do.. 13, 532 10, 435 9,878 10, 588 11, 233 11,492 8, 187 5,200 3, 252 6,762 | 10, 303 11,761 12, 265

Tax-paid withdrawals 5,019 5, 487 6, 616 6,461 | 5773 5, 87/ 8, 331 5,475 3,617 6, 354 8,982 10, 529 7,331

Imports. . _.thous. of proof gnl 510 582 534 645 i 674 7H2 1, 570 589 413 661 930 1, 096 1,270

Stocks.. - ... ._..._.__thous. of tax gal._{ 486,133 1 460, 017 | 470,514 | 473,278 | 477,873 | 480, 599 480,938 | 479,189 | 177,484 | 476,980 | 476,208 | 475,611 | 479, 102
rRevised. Includes consumption in reporting company plants. 1Excludes consumption in reporting company plants.

tRevised serics.

Survey. Eleetric power sales and revenues from sales will be revised beginning 1937,

only for January to November 1939.

® For monthly data beginning January 1920 corresponding to averages shown on p. 97 of the 1940 Supplement, sce table 58, pp. 17 and 18 of the December 1940 Survey.
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Monthly statistics through December 1939, to- | 1941 1940
gether with ex;f)la},lna&ory notes ta’.n;l refgrencﬁs p 7 Feb - - ; ‘ 7 | . D
to the sources of the data, may be found in the anu- anu- ebru- | i o 1. 4 1 Sep- Novem- ecems-
1940 Supplement to the Survey ary ary i ary March } April [ May ! June | July : August 1 tember October| ber ber

FOODSTUFFS AND TOBACCO-—Continued
ALCOHOLIC BEVERAGES—Continued |
Rectified spirits and wines, production, total !
thous. of proof gal_. 3,111 2,679 3, 102 3, 480 3,721 3, 466 5,239 4, 392 2,389 4,182 6, 114 6,719 | 4,563
Whisky. . e do.._. 2,533 2,078 2,839 2, 669 2,764 2,694 4,218 3,446 1, 630 3,501 5, 356 5,836 1  3.755

Indlcated conbumptlon for beverage purposes: :

Allspirits___.__.__.__.... thous. of proof gal__{ 8,056 8,402 9,839 | 10,513 | 10,186 9,720 | 14,601 | 10,142 6,413 | 10,350 | 14,525 | 16,836 | 12,293
Whisky .. el do.__. 7,068 7,230 8,903 8, 663 5, 136 5,221 12,637 8§, 348 5,003 9, 060 13,074 15,231 § 10,894

Still wines: !
Production. ........_...__ 2,066 1,932 1,331 1,712 2,019 3,303 | 22,108 | 100,105 | 105,647 | 35,602 | 10,147
Tax-paid withdrawals 6, 393 6, 332 6,071 , 782 1 10,429 3, 385 4,730 6, 435 8, 781 10,273 ¢ 10,213
Imports. . 233 247 252 306 665 196 102 136 251 216 | 257
Stocks. .. 121,876 | 116,342 | 110,706 | 103,340 93, 245 91, 237 93,969 | 132,148 | 170,183 | 172,258 | 163, 774

Sparkling wines: !
Production 18 46 15 90 83 28 34 50 54 73 32
Tax-paid withdrawa 14 17 13 24 34 18 20 52 84 125 | 162
Imports.. .......- 24 20 26 3Y 101 29 18 32 54 36 15
StOCKS. - e e 506 532 550 61y ¢ 660 | 669 680 678 643 530 192

|
DAIRY PRODUCTS | ;

Butter: ! :
Consumption, apparentt. ... thous. of 1b._] 148,007 r138, l"() r147, 661 17150, 073 17174, 873 | 149, 559 \'Hl 0"1 7133, 223 7150, 219 |r158, 230 152, 9{9 r150, 747
Price, wholesale, 92-score (N. Y.)_dol. per ib__ .31 30 .29 28 .25 | . . .29 3 | 3
Productlou creamery (factory)t.thous. of Ib_.| 136, 130 | "10 r197, 5?30 r138, 305 7150, 750 |r190, 875 ""1)5 311) 183, 830 r164, 030 144, 205 | 135, 435 1135, 7’0 1124, 540
Receipts, § markets._ ... _____.____. 10,4,_ 56, 5582 743 01, 276 54, 690 62, 187 03, 405 70,91y v3,449 58, 512 55, 704 53,377 45,580 i 49, 659
Stocks, cold storage, creamery, end of month i k

thous. of Ib__f 29,804 29, 159 18, 366 8,875 9, 504 23, 463 81,005 | 123,628 | 134,266 | 128,087 | 105,106 67,598 1 r 41, 497

Cheese: :
Consumption, apparentf_._ _..__ codoo Lo p 57,261 Fr60.077 00,921 1 r 67,241 | T 66,201 |7 82,158 1 769,636 | r 62,410 [ 764,039 | r 65,007 | r 67,836 | r 57,611 |
Imports oo _doo_o. 1,922 3,339 2,959 3, 6Us 4,073 4,072 3,363 1,750 1,377 1, 534 2,093 2,251 \

Price, wholesale, No. 1 Amer. (N. Y.) }
dol. per lb__ L8 18 18 .16 .15 13 .16 L7 L17 .17 .17 L18 .19
Production, total (factory)t _._.thous. of Ib._} 50,100 [~ 42,900 [ 48,500 | 7 56,000 | r 6, () SO L7 87, 100 1 93,300 17 84,500 | 7 73,000 | r 64,800 | r 60,300 | r 48,600 7 46, 500
American whole milkt. ... ... . ... do____| 34,350 r 33,085 {740, 7()0 J O3 f e THTY0 | 67,770 | 7 57,680 [ T 50,975 | 746,050 (35,3520 | 7 33,0633
Receipts, 5markets__.___.__..___.__ “do._ 11, 894 10, 866 11, 527 15,003 15,276 13,272 14, 786 17, 501 14, 648 l 12,913
Stocks, cold storage, end of month. do.__.{ 123,268 82, it 7 75, Tl)'i 114,362 1 138,049 | 148,173 | 149,309 | 143,633 | 136, 574 7125, 69
American wholemilk_____ .. . ___._____ do..__{ 107,922 6, 534 01 olO 653,175 o6, 143 ¢ 115,992 | 125,300 § 127,202 | 123,953 | 118,516 : 237

Condensed and evaporated milk: i

Exports:
Condensed (sweetened) LdooL . 3,637 154 353 494 361 442 1,104 4, 589 3, 368 3,402 5,387 4,347 ; 3,204
Evaporated (unsweetened)._._..___.__do_._. 4,162 2, 304 2,501 2,254 3,878 3,636 4, 550 15, 068 52, 964 16,017 4,572 6,034 1 4,434
Prices, wholesale (N. Y.): ;
Condensed (sweetened) . _____ dol. per case_. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ; 5.00
Evaporated (unsweetened)._.______._ do.__. 3.20 3.10 3.0 3.10 3.06 3.00 3.05 3.10 3.10 3.10 3.10 3.10 | 3.20
Production, case goods:f |
Condensed (sweetened).______ thous. of 1b_. 6, 998 2,777 3,474 ] 3,176 ) r4,816 | 76,166 ) r6,741 | 76,088 | 76,608 7,841 6,166 | 6,160
Evaporated (unsw eetened) ___________ do. 171, 609 'lvb 897 r199, 631 17230, 370 7276, 376 7293, 724 |r2060, 590 {230,991 |r196,256 | 172,036 { 133,590 | 150,040
Stocks, manufacturers’, case goods, end of '
month: |
Coudensed (sweetened) . _.__.. thous. of Ib__ 7,810 4,702 4,579 3, 938 4,014 6. 815 10, 221 10, 454 9,728 9, 580 POB04T
Evaporated (unsweetened).____..__._do____| 189,246 | 156, 253 | 150,458 | 173,378 | 207, 740 | 87,778 | 288,565 | 321,332 | 349,433 | 380, 545 0 187,632
Fluid milk:
Consumption in oleomargarine_._..____ do__ 6, 227 5, 696 3,761 5,074 5,244 4. 691 3, 811 4, 264 4,179 5,118 6,033
Price, dealers’, standard grade.dol. per 100 b.. 2.26 2.25 2.25 2.25 2.23 2.18 2,18 2.18 2.18 2.18 2.2
Production (’\Imnewpolls and 8¢. Paul) i
thous. of Ib__|._...___. 37,624 38, 441 42, 633 41,113 45,110 43,470 34,931 29, 883 27,188 27,925 28,734 | 33,951
Receipts: !
Boqlt)nn thous. of qt..| 20,348 19,722 18, 509 20, 309 19, 601 20, 992 20, 370 21, 505 21, 381 20, 344 20, 928 20, 397 i 20, 253
Greater New Y Orku,_ do.._. 128,272 1 121,550 | 116,518 | 122,685 | 120,993 | 128,218 | 126,476 | 126,158 | 123,500 | 126, 576 | 126,611 | 123,242 | 127,792

Powdered milk:

EXports. .. . ool thous. of Ib_. 1,390 492 458 640 815 1,003 1,048 1,213 1. 461 796 1, 966 4,390 } 1, 961

Production..___ do_._.| 26,156 27,870 27,406 34,052 37,307 y 46, 046 35, 859 30,291 25, 535 26,913 22,819 | r 25,459

Stock, mfrs., end of month_ ... 0. do_._.| 33,284 } 17,946 | 24,086 | 29,281 ; 33,572 40,412 | 42,805 | 46,624 | 45,252 | 41,032 | 36,037 |r 34,175
FRUITS AND VEGETABLES ‘

Apples:

Production (crop estimate)¥.__ . thous, of bu_ |- .o Jeuomemn oo e e e 1110 456
Shipments, carlot.____.....__ no. of carloads.. 4, 219 4,933 4, 912 4, 639 3, 562 1,614 1w 573 721 4,251 9,862 i 5900 4,323
Stocks, cold storage, end of month |

thous. of bu..| 22,932 20, 306 14, 493 8, 638 3, 606 1,135 8, 890 31, 364 34,086 : r 28,636

Citrus fruits, carlot shipments..no. of carloads..| 20, 050 13, 850 14,334 14, 960 15, 511 13, 346 12,320 10, 052 10, 150 7,854 11, 664 13,419 1 16, 591

Onions, carlot shipments..._._._.__..____ do.__.i 1,867 2,453 1,814 2,224 1,611 2,452 2,636 1,032 1,195 2,307 2,938 1,733 1 1,364

Potatoes, white: i
Price wholesale (N. Y.)..__...dol. per 100 1b__ 1,481 1.925 1.875 1. 981 2,093 2,131 2.194 1.770 1. 581 1.673 1. 445 1.330 1.420
Production (crop estimate). ... thous.of bu._ ... .. A PO N PRI S 1397, 722
Shipments, carlot.._._....... no. of carloads. . 17,552 18,0615 17, 979 24,792 18, 798 21, 879 22, 180 14,417 7, 799 12,492 17,917 12, 508 11, 490

GRAINS AND GRAIN PRODUCTS ‘

Exports, prineipal grains, incl, flour and meal ;

thous. of bu_.{ 2,812 8,332 | 10,204 9,324 5, 636 3,825 6,289 | 10,673 6, 630 5,789 | 10,141 5,210 ; 2,559
Barley:
Exports, including malt.._ .. _________ do.__. 109 248 338 229 185 130 206 218 228 74 122 104 | 173
Prices, wholesale (Minneapolis): i
No. 2, malting_____._..__...._. do .60 .57 56 .58 .57 51 .46 .45 .50 .48 .52 .52
No. 3, straight_______..._. .55 .54 53 .56 .35 46 .45 .41 .42 .45 .30 ! .51
Production (crop estimarte) . O e OO ey P PO [ PR R HOUI 1309, 235
Receipts, principal markets..__.______. do____| 6,49 7,161 5,645 5,039 5,010 5,097 3,847 2,870 | 14,155 | 8,406 6,628 7,07 0 7,877

o Stocks, commercial, end of mo__._.______ do....| 8195) 17,333 | 16,079 | 13,943 | 10,883 8, 809 6, 956 5598 | 10,254 | 11,074 | 11,371 9,682 . 9,640
orn: i
Exports, including meal 786 5 274 5, 796 1, 867 1,467 1, 261 4,139 6,701 3,357 2,372 5,512 | 950 ! 103
Grindings 27,294 7,248 7,076 6,874 7,042 7,607 6, 390 5,940 6, 324 6,674 | r7,533 | 6,385 | r6633
Prices, wholesa ! |

No. 3, yellow (Chlcago)t ______ dol. per bu_. .64 .59 .58 58 63 .69 .66 %) .66 .65 .64 .65 .62
No. 3, white (Chicago)_ ... ... .._.._ do.... .69 .67 .66 66 MO 7 ® ®) ®) .69 .69 ! .67
Welghted average, 5 markets, all grades | :

dol. per bu.. .59 .59 .58 .58 ! L6401 .68 .66 65 .66 .64 .63 .63 .58

r Revised.
1 December 1 estlmate

<litions are included.

? For domestic consumption only, excluding grmdmgs for export.
q Production in ‘“‘commercial areas’’; not comparable with earlier estimates of total crop or “commercial’”’ crop. Some quantities unharvested on aceount of market con-

3 No quotation.

1 For monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey.
t Data for 1939 revised. See note marked “1”, p. 42 of the January 1941 survey.
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Monthly statistics through December 1939, to- | 1941 1940
getl}ller with exlglx;lna‘tiory notes la;n? refg{encﬁs I 7 Fob " s ~ b
to the sources of the data, may be found in the anu- anu- ebru- | : - ep- ovem- [ Decem-
1940 Supplement to the Survey ary ary ary | March | April | May June | July | August |y po. | October | ™50 ber
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Con.
Corn—Continued.
Production (crop estimate)..__._ 22,449,200
Receipts, principal markets..________... d. 20,710
Shipments, principal markets - 10, 433
o Stocks, commercial, end of month , y 24 016 70, 067
ats:
Exports, including oatmeal ... _______ - 53 72 154 228 57 83 105 66 69 59 74 87 75
Price, wholesale, No. 3, white (Chxcago)
dol. per bu.. .38 .42 .43 .43 .43 .41 35 .32 30 .31 .34 .38 .38
Production (crop cstimate)...._. thous. of bu|.. .o .l 21,235,628
Receipts, principal markets. . _.do.... 3, 543 4,327 4,926 4,751 4,178 3,026 1,912 4,327 13,287 7,075 4, 238 4,031 , 337
RStocks, commercial, end of month.._...do_.._ 5,664 8,979 7,867 7,539 6, 204 4,619 3,130 2, 769 8,395 9, 141 7,003 6, 688 6, 592
ice:
Exports 350,908 { 247,142 | 316,774 | 292,278 | 287,517 | 289,562 [ 294,632 | 246,135 | 190,209 | 247,498 | 245,881 | 347,580 | 358,185
Imports - 8,421 19,072 23, 636 40, 905 27,572 59, 860 43,357 22,711 52,240 18, 406 21,221 23,675 16, 228
Pncc, wholesale, head, clean (New Orleans)
dol. per 1b_. . 039 .039 . 039 . 039 . 038 . 038 039 . 039 040 . 038 . 033 . 034 .035
Production (crop estimate) ... thous. of bu_ . e 252,754
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at milis
thous. of bbl. (162 1b.)_.| 1,287 866 982 967 919 844 366 283 280 970 2, 896 2,379 1,519
Shipments {from mills, milled riee
thous. of pockets (1001b.).. 1, 431 1,129 1,108 1,041 1,080 1,135 954 748 w72 1,019 1,538 1,413 1,371
Stocks, domestic, rough and cleaned (in
terms of cleaned rice), end of month
thous. of pockets (100 1b.) 3,964 3,079 3,017 2,994 2, 890 2,632 2,084 1,647 1,170 1,183 2, 667 3,746 4,012
California:
Receipts, domestic, rough. . bags (100 1b.). | 264,783 07,273 | 154,910 | 293,569 | 323,769 | 387,539 | 231,879 | 319,168 | 473,827 | 488,847 | 376,024 | 203,870 ] 289, 627
Shipment fromn milis, milled rice .. ... do_.__1 81,855 140,976 91, 480 97,009 | 141,744 | 167,697 | 196,394 | 148,390 | 160,879 | 370,380 | 126,523 | 167,276 | 211,149
Stocks, rough and cleaned (in terms of
cleaned rice), end of mo__bags (1001b.)._.| 431,886 J 458, 505 | 437,830 | 445,605 | 453, 143 | 455, 525 | 358, 843 | 367,777 | 473,481 | 400,797 | 491,976 | 429,129 | 380, 200
Rye:
Exports, including flour_ _.thous. of bu__ O] 88 79 272 90 112 4 1 1) 239 2 Q) 2
Price, wholesale, No. 2 (} .)__dol. per bu._ 53 .70 .67 .67 .70 .89 45 .44 41 L4 .48 .50 . 50
Production (crop estimate) ._._thous. of bu._|_____ RO RSN SIS S BN R RN (SRR B, S T I, o _..| 240,601
TReceipts, principal markets_____.___._. do_. .. 609 1,768 1,455 1,478 1,448 1,324 695 687 1,732 1,520 1, 467 1,078 713
Stocks, commercial, end of month .. .__. do_._. 6,223 10, 212 10, 120 10, 138 10, 048 9,912 9, 506 9,037 9,142 8,520 8,112 7,658 6, 640
Wheat:
1DISApPearance . ... ... .__...._.._. [S Co U P NN ORI r173,068 | ...} r152,547 § o |oo.oo r220,504 | | ... 152,77
Exports:
Wheat, including flour._.__._.___..._ do_..| 1,864 2, 650 3,816 6,728 3,837 2,239 1,835 3,686 2,976 3,044 4,431 4,069 2, 206
Wheatonly_ ... do_._. 4 608 1,430 3,704 1,833 227 632 1,876 934 988 1,293 519 301
Prices, wholesale:
1, Dark Northern Spring (Minneapolis)
dol. per bu.. 1.05 1.04 1.04 1.08 1.01 82 .79 74 .82 .88 .88
No. 2, Red Winter (St. Louis) . ... . do__._ 1.05 1.06 1.06 1.11 1.04 87 .76 77 .83 .90 .01
No. 2, Hard Winter (K. C.) ... _....do_._. 1.01 .99 1.02 1.06 .95 76 71 69 .76 .82 .83
Weighted av., 6 markets, all grades._do_.__ 1.02 . 1.01 . 97 .85 .85
Production (erop est.), total..__thous. ol bu. | .. ) o e e - _|2818, 698
Spring wheat _ __ 1 - - R 2227, 547
Winter wheat__________ PR [ . ] [ [ R - _..12589,151
Shipments, principal markets._________ 10,025 8, 834 7,403 8, 659 9,459 | 18,525 | 12,780 { 29,319 | 21,442 | 17,925 15,284 | 16,210 9, 652
Stocks, end of month:
Canada (Canadian wheat)__.__._..__ | 445,153 1 301,434 | 292,090 | 288,391 | 280,625 | 258,939 | 257,131 | 255,175 | 272,360 | 352,982 | 409,356 | 415,340 | 440, 293
TUhnited States, total. _.__.__ [ IR 437,968 . ____ S.o...o| 297, 542 868, 207 725,128
Commercial ________._.._____. 119,001 | 110,761 | 105, 401 87,327 A 186, 524 169,776
Country mills and elevators._ 80,817 33,730 i 188, 618 165, 167
Merchant mills 94, 266 90, 964 R 133,319 106, 303
On farms 157, 484 85, 521 359, 746 283, 882
Wheat flour:
Disappearance (Russell-Pearsali)
thous. of bbl._|._._.__.. 9,284 8, 233 8,338 8,227 5,778 5,755 9, 443 8, 902 9,377 9, 117 9,889 |....._..
JOB'S 014 o T do.. 387 434 508 643 427 428 256 385 435 437 668 749 405
Grindings of wheat_......._..__ thous. of bu__| 40,000 | 39,323 | 36,400 | 37,812 | 37,632 | 38,694 | 35079 | 33,921 | 40, 474 42, 268 45,319 1 39,707 | 37,078
Prices, wholesale:
Standard patents (Mpls.)___..dol. per bbl.. 4.7 6.02 5.66 5.7 5.77 5.32 4.64 4.48 4.17 4.34 4,62 4. 66 4,52
P W;lint?r, straight (Kansas City).._... do..._. 4.09 4.80 4.73 4.79 4.86 4.55 4,19 3.84 3.71 3.88 4.91 4.24 4.16
roduction:
Flour, actual (Census)._...___thous. ol bbl._| 8,818 8, 649 8,025 8,320 8,269 8, 514 7,682 8, 504 8,881 9, 288 9, 960 8,737 8, 166
Operations, percent of capacity ... ______ 58.0 56.3 56. 4 514.1 53.7 55.2 51.7 55.1 55.6 2.6 59.1 55.6
Flour (Russell-Pearsall}______ thous.of bbl._{_..____._ 9,243 8, 441 8, 581 8, 454 9, 603 7,872 9, 528 9,587 | 10,264 9 535 10,713 | _..___.
Off2) (Census) ... _.._.__._._.. thous. of 1b__{ 690,728 | 682,637 | 630,066 | 657,156 | 656,277 | 673,073 | 614,992 | 681,823 | 705,137 | 735,441 | 785,828 | 687,760 | 639,306
Stocks, total, end of month (Russell-Pearsatl)
thous. Of bbl ... 6, 000 5,700 5,300 5, 100 5, 350 5, 500 5, 200 5, 450 5, 900 5,750 5825 |...._..
Held by mills (Census}. ..__.________ do. o el 3,998 to oo 4,193 .l 4,601 | oo
LIVESTOCK
Cattle and calves:
geceipts. rrincipal markets. thous. of animals. 1, 600 1,565 1,247 1,359 1, 584 1,576 1,462 1,737 1,785 2,175 2, 427 1,868 1,604
isposition:
Local slaughter__ do.__. 964 997 810 825 974 936 858 991 939 1,033 1,110 977 a76
Shipments. total._ 623 £48 433 516 508 631 594 723 833 1,083 1' 324 892 624
Stocker and feeder. .. 266 200 163 215 244 263 216 307 401 603 808 496 290
Prices, wholesale (Chicago):
Beef steers._.....__. 11. 90 9. 46 9.08 9.31 9. 46 9.83 9. 69 10. 44 11. 00 11. 80 11.87 12.06 11.85
Steers, corn fed - 13.08 10. 44 10. 53 11.3% 11. 22 10, 89 10.33 11.02 11.33 11.47 12.09 12.21 12.61
i Calves, vealers 11.94 11. 50 10. 47 10. 69 9.93 11.31 9.59 9.85 10.41 11.53 10.97 10. 50 10.58
0gs:
Receipts, principal markets. thous. of animals_ 3,039 3,772 2,922 2,710 2,595 2,674 2, 650 2, 259 2,177 2,302 3,113 3, 595 3,787
Disposition:
Toeal slaughter._.__._. 2,148 2,753 2,074 1,954 1, 868 2,005 1,927 1, 598 1, 497 1,692 2,371 2, 682 2,823
Shipments, total_ ... 881 1,007 841 749 713 666 718 649 677 601 730 905 960
Pri Stocker and feeder. . 58 47 43 49 43 48 33 33 37 36 42 7 40
rices:
Wholesale, heavy (Chi.).___dol. per 100 1b.. 7.69 5.25 4.93 4,94 5.46 5.66 5.04 5.99 6.23 6.59 £.41 6.24 6. 42
Hog-corn ratio
bu. of corn per cwt. of live hogs__ 13.0 9.7 9.1 8.7 8.4 8.4 7.6 9.2 9.2 9.9 9.8 9.9 10.3

* Revised.

! Less than 500 bushels.

? December 1 estimate.
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SURVEY OF CURRENT BUSINESS

Mareh 1941

Monthly statistics through December 1939, to- | 1941 1940
getﬁer with exl;lahna:.lory notes lx:ntfl re(’gr'enc}?s ] ] Fob i s ~ =
to the sources of the data, may be found in the anu- anu- ebru- a1 , | Sep- Covem- ecem-
1940 Supplement to the Survey ary ary ary March ) April J May June July | August | tember October | " op ! ber
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK—Continucd |
Sheep and lambs: !
Receipts, principal markets thous. of animals. 1,721 1,728 1,424 1, 440 1,876 2,002 1,687 1, 894 2,068 2,523 2,737 1,776 1 1,597
Disposition:
Loealslaughter . ___ . . ... ... __. 997 1,071 863 8§24 1,046 1,077 915 972 876 954 1,085 908 917
Shipments, total . ___ R 718 653 559 620 828 917 Y 921 1,188 1, 530 1,669 883 688
Stocker and feeder___ 148 119 84 89 156 169 132 214 383 610 890 320 154
Prices wholesale (Chicago):
5.22 4. 60 5,00 5.53 5.10 4.16 3.84 3.45 3.50 3. 83 4.01 4.03 4.10
9.78 8.60 ¢ & 60 9. 64 9. 67 9.63 10. 16 9. 14 8.75 & .54 8.88 8.88 ! 9,06
MEATS ! |
Total meats: ‘
Consumption, apparent_ .. ____._._ mil. of 1b__ 1,249 1,273 1,054 1,132 1,167 1, 200 1,144 1,152 1, 228 1, 167 1, 365 1,289 ¢ 1,200
EXports. .. . oo ... 18 44 Gl 30 25 21 19 35 17 16 17 17 18
Production (inspected slaughter) .. 1, 356 1,482 1,214 1, 165 1,133 1, 200 1,177 1,122 1, 068 1. 051 1,349 1,442 1. 550
Stocks, cold storage, end of month R 1, 260 977 1,003 1 1,100 1, 031 1,010 1,034 94-1 796 662 632 TER v 1164
Miscellancous meats. .. _...._________ 98 104 107 ] 101 87 n 79 T 67 58 53 66 r 102
Beef and veal: i
Consumption, apparent......___ thous. of Ib_.| 502,756 | 481,365 | 424,129 | 425,400 | 467,534 | 484,143 | 441,163 | 479,493 | 480.723 | 456,800 | 524, 736 | 463, 353 i 439. 048
Exports .. .. .. _ ... ... R 1,003 1,325 1,767 1,325 1,491 1, 366 1,323 1,076 1,403 1, 280 1, 508 1,609 | 1,181
Price, w holesale, beef, fresh, nativ i
(Chicago) . - -wovcovowee dol. per lb._. 193 162 - 150 L1591 . 166 170 . 165 176 L1831 .192 . 186 2190 ! 193
Production (inspected slaughter).thous. of Ib__| 496,850 | 475, 578 | 415, 207 | 419,498 | 453, 508 | 467,179 | 429,851 | 471,496 | 469,808 7452,515 | 532, 165 | 483, 045 | 4A9, 265
Stocks, beef, cold storage, end of mo__..do_.__| 108,637 78,573 74,708 72,560 62,020 63,193 45,972 42,004 35, 663 36, 303 48,245 71, 508 7 106, 990
Lamb and mutton: H .
Consumption, apparent...._._.......__ 70, 337 67, 388 56, 124 54, 871 57, 305 i6, 647 52,427 54, 886 57,579 ; 57,848 69, 165 58,705 | r 58, 314
Productiou (inspected slaughter) .. 69, 936 67,132 56, 281 54,677 56, 657 56, 567 52, 245 55, 019 57,457 | 758, 108 69, 618 59, 332 59, 026
Stocks, cold storage, end of monlh 4, 689 4,412 4, 488 4,257 l 3, 580 3,463 3,254 3,342 3.192 | 3.411 3,817 4,427 5119
Pork (including lard): H
Consumption, apparent 675,603 § 723,992 | 573,246 | 651,337 ( 642, 696 | 619,459 | 650,297 | 617,900 | G8Y, 594 | 651,872 | 771,486 | 766, 548 . r702.972
Exports,total . ______________ 15, 941 56, 576 t 52,815 25, 356 [ 23,806 18, 664 15, 826 31,472 14,158 13,854 14,033 13,553 15,034
Lard 13, 666 27,988 | 25,133 20, 654 118, 849 14, 889 12, 697 28, 239 10, 181 9, 956 10, 198 10,228 © 12,302
Prices, wholesale: [ ’ :
Hams, smoked (Chicago)...._.. dol. per 1b . 200 L1710 .173 . 168 . 168 L171 .173 175 .178 .183 .183 .183 . 183
Lard, in tierces: ! ;
Prime, contract (N. YD) ... __ do_... . 057 . 066 L067 . 063 . 066 . 060 L 060 ; . 064 L0585 4 . 055 . 052 . 053 . 050
Refined (Chicago) . . ... _...... .do_.__ TS .073 .072 070 .072 .070 L0656 . 069 066 . 071 . 068 . 069 L 068
Production (inspected slaughter), total i
thous. of 1b__{ 788,844 [ 939,102 ;| 742,054 | 690, 347 | 622,544 | 675,942 | 694, 535 i 595,749 | 541, 180 | 540,486 | 747,045 | 899,321 1,021,219
Lardt_ . . S| 138,836 | 178,305 | 140, 919 130,199 | 113.315 | 121,956 | 121,511 i 103, 983 940, 525 84,310 | 114,789 |r145, 387 ir 181,917
Stocks, cold storage, end of month 11,048,489 | 790, 776 j ‘)21 510 [ 878,008 | 876,512 | 905,296 | 851,896 | 689,854 | 564,904 | 526,878 | 646,492 r950, 238
Fresh and cured __| 741,108 | 588. 601 33 | 611,956 | 592, 575 | 598, 522 | 548,688 | 417, 564 | 329,214 | 303,712 | 408,900 {7636, 169
Lard§. . . .. 307,381 | 202.175 1 236, 640 71 266,052 | 283,937 | 306,774 | 303,208 | 272,290 | 235,690 | 223, 166 | 237, 592 294, 069
i i :
POULTRY AND EGGS ! i i
Poultry: i | ;
RQCPIIWS, 5markets_._._.___ thous. of th__{ 27,933 32,937 | 22,671 22,054 | 19,589 23, (42 28,212 26, 892 32,987 34, 087 44, 248 89, 802 88, 005
Stocks, cold storage, end of month___._do__._| 191,648 166, 962 w, 144,759 | 115,442 | &6, 226 75, 904 82, 336 82,415 82,178 90,842 & 114,257 { 159, 110 :r 208, 365
Eggs: i
Receipts, 5 markets_ ... __ __thous. of cases__ 1,065 95 L 1,007 1,734 2, 238 2,369 1,682 1,274 943 | 799 727 682 T3
Stocks, cold storage, end of month: ; : :
Shell . ... ....._. thous. of cases. . 311 57 81 854 3,341 3, 980 7,513 7, 784 7.211 6, 010 4,144 1, 9(’;9 7614
Frozen._ .. .. ... .. ... thous. of Ib_.! 53,886 56,249 | 38,070 | 44,199 79,454 1 123,793 | 150,366 | 154,947 | 145.653 ; 130,787 { 111,815 91,273 773,326
B TROPICAL PRODUCTS \’ | } ‘ 5
ocoa: i ! 1
Imports. . ... . .. __. long tons..| 33,795 22,051 | 30.417 14, 865 11, 886 20,119 22,288 41,185 | 35,396 1 24,935 30, 053 " 30, 082 40, 548
Price, spot, Accra (N Y. - dol. per 1b__ . 0520 L0561 | L0838 L0536 L0600 . 0553 L0495 0466 | 0426 | 0431 . 0452 . 0489 . 0534
Coffee: : | : :
Clearances (rom Brazil, total__thous. of bags_. 1,455 L3R4 | 1,162 926 1,342 703! : 347 |04 1, 050 1, 094 1. 306
To United States. .. _ ... ... ___.__. do._. 1,214 G668 717 ¢ 539 044 871 | i i 650 708 912 896 1. 149
Tmports into United Qtfm-s ___..do. 2,010 1,228+ 1,443 | 1,274 1, 339 1,226 l P 1.148 ¢ 994 1, 247 1, 386 1, 605
Price, wholesale, Rio No. 7 (N. Y.) ) : H . |
dol. per Ib_. . 053 L 056 | . 056 055 L0533 L0353 ! L 051 . 051 . 051 | 052 ¢ L0353
Visible supply: ( ! | H 1 |
United States.. ... thous. of bags..; 1,300 044 ;1,033 895 1,018 @ 997 992 i 975 | 1,044 997 | 1,099 1,157
Sugar: | { ! 1 1 !
Raw sugar: i i 1 | !
Cuban stocks, end of month ! ! ! ;
thous. of Spanish tons.. 1,037 * 500 1,183 1 2,226 2,260 i 2,021 1,776 ‘ 1. 650 1, 568 1,473 1,216 * 1,181
United States: | : | ! :
Meltings, 8 ports. .._..__._ _.long tons__; 307,619 | 285,008 : 289,291 ; 333, 186 351,629 | 336,579 | 380,198 | 318,357 368,346 | 303,215 | 350,401 ' 305,978
Price, wholesale, 96° centrifugal (N, Y.) | : ; | :
dol. per 1b_. . 029 . 029 .029 ¢ L028 028 L028 L027 027 | 027 027 . 028 L0209 . 029
Receipts: From Hawaii and Puerto Rico ! I | ; .
long tons. .l __...... 20,892 1 117,576 | 129,878 | 156,155 | 148,904 } 64 831 | 100,932 | 123,983 © 125,256 | 127,822 | 136,764 + 118,252
Imports, totalf.__ 236,008 156,259 | 208,059 | 211,027 | 207,784 | 222,532 1 232, 048 | 221,606 ; 198, 490 ' 143,034 | 145,042 } 175,548 © 113,186
From Cubaf..____ . . 148,038 | 121,883 ¢ 121,604 ' 157, 045 | 143. ‘320 129, 006 | 155,545 ¢ 9,623 | 90,986 73,155 91, 442 51, 607
From Philippine Islandsi .. .. . do.. 83,458 34, 055 ‘ 71,107 | 49,971 30, 93,447 : 66,140 | 99,852 | 52, 041 71,884 79,097 45.955
Stocks at refineries, end of month. .do.. 276,034 § 413,074 445,089 | 501, 547 557,928 ! 487,637 | 474,126 | 412,105 | 315,501 | 295,661 . 277, 046
Refined sugar (United States): | | ! ; ! !
Exports.. .. . ... ... . ... .do 6,720 14,213 13,631 § 15,132 19, 061 18,392 | 2, 034 j 10,977 7,420 3,995 ¢ 6,305 2,996
Price, retail, gran. (N. Y _dol. por b.. . 050 L 052 L 051 l 051 L0351 L 056§ L0504 050 . 050 . 050 ! L0530 050
{’{rl(‘e wholesale, gran. (N. Y. do L043 L5 04 . 044 044 044 L 044 | L0434 L043 L0435 .043 043
eceipts: ; i i ! ;
Frogn Hawaii and Puerto Rico longtons .} ... . _ 15, 418 " 28,710 | 26,245 1 29,115 ¢ 3,991 | 271 ) 1,109 1, 406 1,654+ 2,054
Imports. totalt 12,976 13,968 {85,073 53,878 45,750 ¢ 40,129 ‘ 43,668 | 35,208 25, 983 10, 076 ¢ 904
From Cubai N T 477 13,072 5] 31,278 45, 689 38 471 32,048 37.562 1 29,711 24, 994 6, 1533 : 241
From Philippine Islands}..____.__. 5, 207 83| 21061 3794 8B Tl 21871 8066 | 6,028 5571 960 | 1,362 | 479
Tea, imports_ .. ... ... thous. 0[ lb 7,838 11,927 8,863 1 8,036 8,630 4921 . 6,510 7,316 71760 7,783 9, 030 9,364 : 9,385
r Revised.

{Revised series; revisions beginning January 1937 appear in table 8. p. 18, of the January 1041 Survey: see also note marked ““§”” which applies to both production and stocks.
tMonthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, will appear in a subsequent issue.
§In aceordanee with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “lard”’ are now reported as ‘“lard” and “rendered

pork fat.”
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Monthly statistics through December 1939, to- | 1941 1940
get}}:er with ex};leilna'tiory notes gnt} refgrenc}?s f : - ;
to the sources of the data, may be found in the | Janu- Janu- | Febru- Tore ; v | - Sep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary I March ' April % May ; June | July August teln{))er October ber ber
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS
g?uk‘]dy, sales by manufacturers.._thous. of dol__| 19,076 18,612 19, 338 18, 216 16, 212 15, 953 12, 268 12,820 15, 679 23, 409 24,111 24,159 22,709
ish:
Landings, fresh fish, prin. ports._thous. oflb_.{ 22,027 J~ 26,315 | 28,380 | 25,208 | 20,344 | 26,603 | 35583 | 55,715 | 51,461 | 44,624 | 40,836 | 36,070 | 31,518
Salmon, canned, shipments.._.__.___._ cases__{___..___. 346,185 | 399,199 | 198,816 | 603,249 | 86,061 | 204,827 | 375,008 | 880,148 | 794,289 | 817,370 | 463,549 | 728, 566
Stocks, cold storage, 15th of month
thous. of Ib_.| 86,618 { 78,563 | 62,622{ 45592 | 31,835 | 33,756 | 45,473 | 62,062 | 76,470 | 86,321 | 94,006 [ 95, 531 |100,088
Gelatin, edible:
Monthl} report for 7 companies:

Pr(_)ductlon .................... 1, 806 1,976 1, 924 1,949 2,029 1,688 1,587 1,229 1,150 1,160 1,397 1,625 1,856

Shipments_ . 1,(311 1, 559 1,571 1,618 1,737 1,711 1,622 1,715 1,674 1,399 1,595 1,636 1,775

Stocks 5,763 6,033 | 6,385 B, 716 7,009 6, 985 6, 950 6, 464 5, 940 5,701 5,503 5,492 5,574

Quarterly report for 11 companies: |
Production ... ___.____ __________. [T SR IR O 515 B 6,971 | .ol 4,700 (oo e 6,364
Stocks. .o ooooidoo RN I 10,287 ... ... 10,362\ oooio e PO8600 8,421
: |
TOBACCO i !
Lealfl: ! :
Exports, i.ncl. scrap and stemns. .thous. of lb..} 14,844 36, 687 18, 408 32, 550 15,912 32,616 ¢ 20,965 15, 533 14, 360 7.644 1 11,526 11, 836 18,947
Imports, incl. scrap and stems. .. ______ do___. 6, 268 6, 174 5, 285 5, 159 5, 790 6,770 { 6,425 o7 3290 6,239 734 5, 365 7,001
Production (crop estimate) .. ___ mil.oflb__j_________ e ! R 11,376
Stocks, dealers and manufacturers, total, end
of quarter_____._____._________ mil.ofib__|________} ... 3,435
Domestic:
Cigar leaf ._.__ e 321
Fire-cured and dark air-cured. 202
Flue-cured and light air-cured R 2,789
Miscellaneous domestic._.__.______ 4
Foreign grown:
Cigarleaf . ... 18
Cigarette tobacco_ ... : 102
Manufactured produets:
Consumption (tax-paid withdrawals): | :

Small cigarettes. ... _.........._ millions. . 16,2871 14,568 I 13,163 ; 13,021 14,820 | 16,2751 17,565 | 15913 | 15840 | 14,800 16,448 . 14,347 | 13,815

Large cigars. .---..thousands..| 403, 166 | 388,085 | 375,824 | 397,490 | 425, 140 | 469,313 | 435,029 | 460, 523 | 487, 641 ' 475,725 ' 583,508 | 507,349 | 349,780

Manufactured tobaceo and snuff [ i

thous. of Ib_.| 28,958 26, 742 26, 857 27, 550 28,481 | 29,924 27, 660 29, 333 28,849 | 28,729 ! 34,718 28, 596 24,758
Exports, cigarettes .. ___ ... ___ thousands_.| 626,129 | 616,661 | 576,914 | 537,206 | 509,420 ! 803,312 604, 312 | 406,076 | 639, 101 i 285,106 ' 533,455 | 472,923 | 597, 390
Prices, wholesale (list prlce, destination): ! ! i
(‘lgarett(-a, composite price..dol. per 1,000 5. 760 5.513 5.513 5.513 55131 55131 5513 5.760 5.760 1 5.760 5.760 5. 760 5.760
Cigars, composite price do_ _.[ 46.056 46. 056 46. 056 46. 056 46.056 | 46.056 | 46. 056 46. 056 46. 056 ¢ 46,056 | 46,056 | 46.056 ; 46.056
Production, manulactured tobaceo: !

Total . ________ .. thous. of Ib__{_____ . __ 22,970 24,049 24,045 25, 554 26, 889 21, 167 26, 887 25, 9'33 26, 300 31,133 25,704 22,941
Fine cut chewing d 330 300 335 362 512 367 432 456 | 398 443 421 380
Plug. . ... 3, 484 4,035 3,806 4,278 4,331 4,115 4,521 4,225 | 4,145 4,195 3,942 3,681
Serap chewing. 3, 501 3,397 3,363 3, 807 3,539 3, 187 3,985 3,807 ¢ 3,525 4,009 3, 256 3,196
Smoking ... - 15, 165 15, 836 16, 087 16, 949 18 004 146, 082 17, 460 16,949 ¢ 17,762 21,950 17, 642 15,227
TWiSt . . o 399 481 154 458 503 ; 416 489 | 497! 470 . 536 | 442 45

FUELS AND BYPRODUCT
COAL |
Anthracite: !
Exports__ ————_......thous. of long tons.__ 146 149 114 121 121 282 363 329 222 221 167 141 153
Prices, compome chestnut: !
Ret'ul _...dol.pershortton__|__.__.__§ ... __ I 1037 e 11.04 | ... 11.41 1 11.48 11.57 11. 59
Wholesale ... ... _________.____ do_ ... 9. 823 9. 501 9. 576 9. 584 9. 388 9. 278 9,333 9. 462 9. 558 9. 636 9. 769 9.775 9.793
Production_......_______thous. of short tons._ 4,975 5,622 3, 546 3,773 3,746 3, 957 4,367 4, 408 3,775 4, 056 4,234 3,869 4, 699
Stoeks, end of month:
In producers’ storage yards_ . .______ do.___ 704 647 372 128 91 137 506 953 1,164 279 1,112 1,112 939
In selected retail dealers’ yards
number of days’ supply._ 33 25 23 17 24 37 40 46 56 51 49 57 45
Bituminous:
Exports._._..._____._._.. thous, of long tons. 454 512 510 602 1,231 2,081 1,948 1,849 1, 806 1,488 1.091 1,065 518
Industrial consumption, total
thous. of short tons__| 33,481 33,183 28, 780 28, 538 26,072 25,741 24, 988 25, 877 27,079 26, 783 30, 333 30,961 | 732,637

Beehive coke ovens._____.__.____.__.do___ 817 372 242 211 160 166 240 367 442 432 577 626 736

Byproduet coke ovens. __ _.do_. 7,061 6, 54 5, 676 5,830 5,632 6,000 6,184 6,603 6,703 6, 624 6,928 6,799 6,999

Cement mills.._._____. Ldo____ 407 308 246 337 418 513 54 519 534 543 578 556 507

Coal-gas retorts..____ 152 155 141 143 205 131 124 123 136 139 139 139 171

Electric power utiliti - 4,670 4, 902 4,217 4,029 3, 561 3, 696 3,839 4,079 4,341 4,177 4,812 4, 582 4,737

Railways (class ). ...__ .do_. 8,181 8,436 7,328 7,288 6,721 6, 534 6,199 6,391 6,612 6, U6 7.349 7,594 r 8,072

Steel and rolling mills .. 1,043 1,106 900 870 725 751 690 715 791 752 870 895 7975

Other industrial - 11,150 11, 250 10, 030 9, 830 8, 650 7,950 7,170 7,080 7.520 7,910 9, 080 9,770 10, 440

Other consumption:
Vessels (bunker)_..___. thous. of long tons._ 85 129 110 105 93 128 100 102 112 102 105 107 89
Coal mine fuel.___..__ thous. of short tons_. 314 308 268 241 226 243 231 258 281 276 277 286 r 296
Prices:

Retail, cornposite§...____ dol. pershort ton__|.____.__ & _______ i ... __ 8.65 ... __ 8.36 | ... 8.54 8.73 8.84 8. 86

Wholesale:

Mine run, COm]’\Oblte ,,,,,,,,,,,,,,, do____ 4. 390 4,320 4.318 4. 296 4,275 4,263 4. 264 4.251 4.256 4,277 4.403 4,393 4.393

Prepared sizes, composite_.._______ do__ 4. 616 4,425 4.457 4.395 4. 297 4.230 4,231 4.276 4.314 4.354 4.602 4.619 4.618
Productionf. _____ . _.___ thous. of short tons. | 43,905 44,976 | 39,277 | 35,214 | 32,7 34,806 | 32,400 | 35,890 | 39,010 | 38,650 | 38,700 | 40,012 | 741,400
Stocks, industrial and retail dealers, end of .

month, total ____.__ thous. of short tons__| 48,520 40, 222 39,077 35,108 35, 721 39, 203 41, 563 45,438 48, 111 51,122 51, 564 51,872 | 7 50,998

Industrial, total_ lo___ 41,920 1 33,592 32,577 30, 208 30, 521 32, 403 34, 563 37,538 39,611 42,122 42, 464 42,922 | r 42,978
Byproduct coke ovens do._._ 9, 887 6, 496 5,875 5,305 5,150 5, 956 6, 506 7,448 7,832 8,861 9,712 10,091 10,184
Cement mills_ . _do__. 408 425 444 408 463 486 307 494 551 578 515 476 r 436
Coal-gas retorts__ _.do___ 258 239 218 200 243 248 284 292 201 287 285 273 284
Electric power utilities. _ ..do__..| 10,973 9, 069 9, 128 9, 257 9,514 9, 708 10, 241 10, 559 11,003 11,337 11,309 11,413 11, 336
Railways (class I) . __. _doo___ 6,201 4,992 5,272 4, 660 4, 526 4, 602 4,644 5, 240 5,693 5,679 5,493 5,748 | r 5,921
Steel and rolling mills_. . _...do___. 933 651 650 578 565 533 541 605 661 690 660 691 r 827
Other industrial_.____.. do_.__! 13,260 11, 720 10, 990 9, 800 10, 060 10, 780 11, 840 12, 900 13, 580 14, 690 14, 490 14,230 13, 990

Retail dealers, total .. ___.._ ... ___ do___. 6, 600 6, 630 6, 500 4,900 1 5,200 6. 800 7, 000 7, 900 8, 500 9. 000 9,100 8, 950 8,020

r Revised.

t Data for 1938 revised. See p. 45 of the August 1940 Survey.

§ Composite price for 38 cities in March; 37 cities in June, September, and October; 36 cities in November; and 35 cities in December.

1 December 1 estimate.

compiled on a monthly basis for the coal- burnmg seasoln, September through April.
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FUELS AND BYPRODUCTS—Continued
COKE
Exports.. . .. .. __ thous. of long tons_. 45 28 39 46 42 52 77 ! 90 79 76 62 51
Price, beehive, Connellsville (furnace)
dol. per short ton..| 5.375 4.813 4. 550 4.475 4.475 4.475 4.475 4.475 4.475 4.475 4.475 4. 535 5.000
Production:

Beehive ... ____ 238 155 135 102 106 151 231 278 272 363 394 463

Byproduct.._._ 4,707 4,017 4,125 3,984 4,244 4,375 4,619 4, 682 4,627 4, 840 4,750 4,890

Petroleum coke . .._..__o.o..ooooo... 116 131 130 139 152 149 121 123 119 131 88 126

Stocks, end of month:

Byproduct plants, total r 2,008 1,706 1,638 2,016 2,056 1,803 1,915 2,027 2,058 2,029 1,997 1,901
At furnace plants.___. 842 784 800 931 955 877 846 807 776 740 713 736
At merchant plants. - r 1,164 922 838 1, 085 1,101 926 1,069 1,219 1,281 1, 280 1,284 1,165

Petroleum coke. ..o 628 628 624 663 681 697 678 647 617 581 527 487

PETROLEUM AND PRODUCTS
Crude petroleum:

Consumption (runs to stills) - _thous. of bbl._{_________ 106,530 | 101,766 | 110,079 ;| 106,979 | 111,817 | 108,237 | 107,902 ; 108,756 | 107,756 | 109,394 | 105,364 | 109, 703

Imports. ... oo do....{ 3,19 1,948 2,244 2, 866 3,368 4,206 3,658 3,771 4,150 4,059 3,910 4,023 4,744

Price (Kansas-Okla.) at wells..._dol. per bbl.. 96/ . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960

Production} . ... ... thous. of bbl__ 113,140 } 108,668 | 120,075 | 116,045 | 118,283 | 111,690 | 113,244 | 110,523 | 109,337 | 113,418 | 106,904 | 110, 520

Refinery operations......__. pet. of capacity. . 81 81 81 82 83 84 80 81 83 82 82 82

Stocks, end of month:

California:
Heavy crude and fuel ... thous. of bbl__ 79,380 | 79,047 | 78,440 | 78,866 | 78,359 78,443 | 77,550 | 76,373 75,392 | 74,124 73,011 71,798
Lighterude__._.._.__. 35, 567 36,110 35, 943 36, 000 35, 782 35, 368 36,182 | 36,493 35, 460 35,422 | 35,043 35,852
East of California, totalf._ 195,407 | 200, 704 | 207,407 | 214,321 | 218,492 | 218,998 | 219,796 | 220,234 | 220, 197 | 220,896 | 220,645 | 221,031
Refineries ... _________ 39, 162 40, 212 40, 871 42,119 15, 183 47,525 47,959 47,950 44,778 44,774 44, 873 43,767
Tank farms and pipe lines}. 157,245 | 160,492 | 166,536 | 172,202 | 173,309 | 171,473 | 171,837 | 172,284 | 175,419 | 176,122 | 175,772 | 177, 264
Wells completed}.. . . __..._._._.. 1,578 1,655 1,677 1,8, 2,083 2,021 1, 860 1,788 1, 555 1, 856 1,333 1,243
Refined petroleum products:
(Gtas and fuel oils:
Consumption:
Electric power plants. ... __ thous. of bbl.. 1, 689 1, 950 1, 446 1, 261 979 948 1,016 1,234 1, 503 1,425 1,678 | r1,469 | 1,814
Railways (class I). .. 4, 502 4, 100 4, 281 4,164 4,130 4,090 4,166 4,293 4, 334 4, 847 4,803 ! ........
Vessels (bunker) ..do.. 3,497 3,082 3,350 2,930 3,242 2,926 3, 009 2, 661 2,293 2,724 20779 faea oo
gri%e, fuel oil (Pennsylvania)*_dol. per gal._ . 039 . 039 . 039 . 039 . 039 . 039 . 039 . 040 . 040 040 . 040 L 040
Toduction: i
Residual fuel oilf.........._ thous. of bbl. ... ... 28,082 | 24,680 26, 870 25,372 26, 548 25, 469 25, 248 26, 451 25, 504 27,944 26,125 | 27,925
Gas oil and distillate fuels, total..._do__._|......._. 16,548 | 16,262 | 16,346 | 15200 | 14,541 | 14,154 | 14,439 | 14,957 | 14,735 | 14,381 | 15,073 ; 16,608
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl 18, 764 19,130 19, 160 18,475 19,116 20, 339 21,909 24,042 25,015 26, 539 24, 580 23, 656
M tGalg oill and distillate fuels, total..._do____ 21, 057 19, 615 18, 541 20, 310 23,112 26, 412 30,134 33, 964 37, 166 37,709 35, 885 32,082
Motor fuel:
Demand, domestict.......... thous. of bbl. | ._.._._. 40,370 | 37,857 | 44,607 | 47,683 | 52,946 | 55459 | 53,865 | 55,346 | 52,297 ; 53,807 | 49,074 | 46,413
EXportST _____________________________ do___. 1, 469 2,001 1,848 2,021 1,730 1, 766 2,177 1, 460 1, 686 1, 699 1, 662 1,904 1,786
Prices, gasoline:
Wholesale, tank wagon (N. Y.t
dol. per gal.. 125 L137 .137 .134 133 .128 L127 .130 .128 . 124 .122 L120 .123
Wholesale, refining (Okla.)_.______. do.__. L0044 . 044 . 046 . 048 . 048 048 . 046 . 046 . 045 L045 . 045
Retail, service stations, 50 cities*. .. do.... .133 L132 .129 .127 .125 .126 .123 122 .122 121 .122
Production, totalf. -._.thous. of bhl._ 47,596 | 51,230 | 50,625 | 52,183 | 51,325 | 51,879 | 52,658 | 52,313 | 52,907 | 50,892 | 52,508
enzoltf . ... .. 231 237 228 247 263 279 271 263 290 282 20
Straight run gaso. 20, 409 21,774 23,082 | 22,526 22,422 22, 420 22,120 22, 254 21, 602 21, 053 22,213
Cracked gasolinet. . 22,777 24,730 22, 901 24,823 24, 239 24, 496 25, 587 25, 090 25, 968 24,716 25,047
Natural gasolinef __.._.._.... 4,179 4, 489 4, 414 4, 587 4,401 4, 684 4, 680 4,706 5, 047 4, 841 4, 950
Natural gasoline blended3. do___.|. 3, 067 2, 086 2,783 3,075 2, 600 2,744 3, 081 3,744 4, 156 4,026 3,783
Retail distribution...._..__...... mil, of gal. 1, 543 1,812 1, 936 2,133 2, 267 2,126 2,319 2,134 2,190 1,911
Stocks, gasoline, end of month:
Finished gasoline, total_.._thous. of bbl_. 92,721 96, 467 96, 615 €3, 47: 86, 276 82, 025 77,134 75,915 73, 338 73, 429 77,943
At refineries._____._ 68, 227 70, 274 69,407 | 65,871 59, 708 54,414 50, 056 49, 040 47,162 46, 693 50, 807
. Natural gasoline 4, 757 5, 393 6,112 6, 514 7,000 7, 584 7,702 7,038 6, 569 6, 102 3, 704
Kerosene:
Consumption, domestic....._..__..__ do.... 6, 263 6,273 5, 621 5, 207 3,052 4, 257 4,114 5,173 5, 608 6,768 7, 808
Exports. .. _._..__._._....__. ds 279 463 375 377 209 213 19 173 120 175 113
Price, wholesale, wa white, , refinery '
(Pennsylvania) ..__....._.__. dol. per gal.. . 050 .050 L0530 051 . 051 . 050 . 049 . 049 . 049 . 050 052
Production. ... ___.._ thous. of bbl._ 5, 945 6,570 6, 257 6, 641 5,785 5,797 5, 629 6, 062 6, 496 6,431 6, 804

LS}EO'CkS’ refinery, end of month_..__.__ do.___j_.__.... 4,18 4,302 4,114 4,351 5,309 6, 810 8,191 9,476 | 10,254 11,000 | 10,473 9,512
ubricants:

Consumption, domestict....._....__. doo .. .o 2,054 1, 522 1,883 2,138 2, 063 2,146 1,871 2,024 2,150 2,443 2, 449 1,875
Price, wholesale, cylinder, refinery (Penn-

sylvania) dol. per gal._ . 090 208 .193 . 170 L 161 . 150 .143 .118 .103 . 094 . 090 . 090 . 090
Production. . ._..._ . _____. thous. of bbl__j._____._. 3,308 3.108 3,335 3, 280 3, 341 3,212 3,024 2,635 2, 682 2,954 3,021 2, 865

A Stlfl)cﬁs, refinery, end of month. ______.do..__| __.____. 7,328 7,825 8, 084 8, 065 8,170 8, 161 8,573 8, 457 8, 596 8,464 8, 365 8,767

Asphalt:

Imports: ....................... short tons. . 4,619 1, 876 896 417 230 260 9, 761 21,028 1, 447 39,993 377 18, 504
Production...._....._____ R _.do.__. 207,200 | 219,600 | 324,200 | 400,000 | 487,600 | 527,300 | 606,600 | 638,000 | 604,700 | 608,400 | 396,900 | 326, 200

WStocks, refinery, end of month.......do.... 593,000 | 647,000 | 699,000 | 768,000 | 753,000 | 681,000 | 623,000 | 588,000 | 490,000 | 469, 000 | 526,000 | 614,000

ax:
Produetion._____.._.__._._...__ thous.of1b__{________. 48, 440 49, 560 47,320 42, 560 41,240 39, 760 37, 520 33,320 39, 760 43,120 43, 960 43, 680
Stocks, refinery, end of month.._.__.. do__ n e mmenes 74,575 82,631 90, 373 96,910 | 103,289 | 110,346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272
LEATHER AND PRODUCTS
HIDES AND SKINS !
Imports, total hides and skins__...thous. of Ib..| 41,284 30, 383 32,421 23, 855 22,767 28,716 28, 521 28, 863 33,123 28, 111 29, 627 38, 439 42, 542

Calf and kip skins.._______ ...do__. 2,828 1,348 1,055 1, 005 623 1, 118 1, 085 2,108 1,152 1,253 1,999 3, 365 1,489

Cattle hides___. - ~do._._| 24,638 14,178 16, 221 9, 669 9, 068 7, 756 16, 401 14, 305 20, 685 16, 170 18,922 22, 004 26, 925

Goatskins. .______.__ _do....| 4,792 6, 094 9,017 6, 836 5,906 £,729 5,576 5,205 6, 065 3,661 4,379 5,368 4,990

Sheep and lamb skins_..__.___.___._._. do..__ 6,249 5,153 4,071 3,997 4,933 7,293 3,919 5, 199 3, 786 5, 458 2, 904 5,882 5,357
* Revised.

*New series.

Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey.

on retail service-station price of gasoline, which replaces a similar series previously shown, appear in table 10, p. 16 of this issue.

Exports of motor fuel revised; for data beginning January 1913, see table 54, p. 16 of the December 1940 Survey.
The comparability of the series is effected to a very slight extent, mineral spirits representing less than one percent of the total exports.

tank wagon (N. Y.), price of gasoline, see table 6, p. 18 of the January 1941 Survey.
1Revised data for 1939 appear on table 1, p. 17 of the January 1941 Survey.
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Monthly statistics through December 1939, to- | 1941 1940
gether with explanatory notes and references ;
to the sources of the data, may be found in the | Janu- Janu- | Febru- March | April May June July August Sep- October Novem- | Decem-

1940 Supplement to the Survey ary ary ary tember ber ber

LEATHER AND PRODUCTS—Continued

HIDES AND SKINS—Continned

Livestock (federally inspected slaughter):
Calves_ ... ... thous. of animals_. 411 416 378 440 480 501 437 457 432 417 507 462 437
Catble v ..-do___. 891 827 715 721 774 796 738 822 842 812 968 884 858
Hogs. .. 4,517 5,356 4,277 3,981 3,610 3,890 3,886 3,219 3,045 3,168 4,483 5,419 6,063
bheep and lambs. . 1,625 1,598 1,313 1, 266 1,355 1,420 1,378 1,448 1,489 1,469 1,74 1,462 1,416

Prices, wholesale (Chicago):
Hldes, packers’, heavy, native steers

dol. per lb.. . 133 . 140 . 129 L 126 L 127 123 . 106 .114 . 102 . 123 . 140 146 . 133
Calfskins, packers’, 8 to 15 1b__...._.._. do.... .216 . 223 . 214 . 216 212 .214 187 . 188 .153 . 166 .203 . 218 . 213
LEATHER
Exports:
Soleleather ... . ___.___._ __ thous, of Ib_. 435 259 773 643 354 456 92 37 33 18 15 4,000 2,209
- Ur;peg. leather______ .. _______ thous. of sq. ft__ 2,679 3,685 3,214 4,456 3,842 2, 902 2,701 2,031 2,256 1,971 2,752 2,626 2,776
roduction:
Calfand kip. ... __.___.____ thous, of skins.__ 1,094 954 868 888 991 936 953 996 844 977 917 961
Cattle hides.__.._.__._.._._.. thous. of hides._.|_ 1,970 1, 892 1,700 1, 566 1, 590 1,452 1, 534 1,739 1, 597 1,977 ) r1,941 2,038
Goatand kid_ ___ .. _____.___ thous. of skins. .. 3, 662 3,246 3,226 3,411 3,247 3,074 3,096 3,026 2,823 3,089 2,665 3,215
Sheep and lamb}_ ... . do...- 2,893 2,968 3,052 3,212 3,357 2, 880 2,873 3,261 3,050 3,643 | 3,411 3,320

Prices, wholesale:
Sole, oak, scoured backs (Boston)

dol. per 1b.. . 355 .358 .348 .345 345 . 344 L340 .325 .305 L300 L312 L343 L345

Chrome, calf, B grade, black, composite -
dol. per sq. ft.. 481 .456 .455 457 . 466 . 469 . 455 .453 .442 .440 .453 . 466 .478

Stocks of cattle hides and leather, end of month .
Total . _._........._._. thous. of equiv. hides.. 13,029 12, 887 12,578 12, 529 12, 508 12,737 12,621 12, 566 12,740 13,176 | 713,571 13,873
In process and finished. do_. 9,357 9, 203 8,911 8, 730 8,812 8,891 8, 743 8, 629 8, 708 8.935 | 9,165 9, 359

Raw. .. ..._........ _do.._. 3,672 3,684 3, (67 3,799 3,696 3,846 3,878 3,937 4,032 4,241 | 74,400 4,514
LEATHER MANUFACTURES
Gloves and mittens:

Production (cut), total___._.__.. dozen pairs... O] 125,954 | 154,325 | 155,402 | 146,345 | 169,671 | 179,972 O] O] 1) (O] (O] Q)
Dress and semidress. . _...do_... )] 70,321 88, 956 88,333 81,355 | 100,717 | 108,674 ) O] (O] ) (] ; 1
WOrK e - eoeeo oo do...{ (O 55,633 | 65369 | 67,060 | 64,990 | 68,954 | 71,298 0] *) (O} 0 M )

Boots, shoes, and slippers:

Exports.. ..o ... thous. of pairs.._ 101 196 316 220 177 142 129 105 202 206 168 170 108

Prices, wholesale, faetory:

Men’s black call blucher_..__ dol. per pair__ 6.00 6. 00 6. 00 6. 00 6.00 6.00 6.00 6. 00 6.00 6.00 6.00 6. 00 6.00
Men’s blacls calf oxford, corded tip...do.... 4.25 4.25 4,25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4,25 4.25 4.25
Women’s colored, elk blucher_. ... do.._. 3.30 3.21 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30

Production, boots, shocs and slippers: !

Total. ..ol thous. of pairs..| 36,6321 33,885 35,651 34,551 31,056 29,479 27,905 33, 590 39,315 34,902 36,746 1 30,402 | r 31,425
i 274 285 311 349 343 371 323 359 389 508 512 T 479

Al fabricY(satin, canvas, ete.). 414 529 824 915 965 691 302 302 319 311 297 r 332
Part fabric and part leather. 1,291 1,299 1,048 692 424 303 370 §19 474 834 842 ¢ r1,043

30,298 | 31,324 | 29,538 | 25,556 | 23,801 | 22,668 | 28,113 | 32,837 | 28,208 | 28,566 | 22,409 |25 233
1, 169 1,178 1,067 1,017 1,161 1,230 1,391 1,624 1, 366 1, 533 1,281 1,312
1,838 1,894 1,821 1,703 1,575 1, 600 1,710 1,790 1,791 2,132 1,823 1,873

- : 3,903 3,816 3,614 2,825 2, 601 2,950 3,357 3, 669 3,342 3,468 2,881 | r3,282

Men’s_....._. 5 8,085 9,094 8,337 7,588 7,419 6,925 §,018 9, 622 8,679 | 10,112 8,618 | r8 680

Women’s.._ ... 14, 403 15 343 | 14,700 | 12,424 11,045 9,063 | 13,638 ; 16,132 | 13,030 | 11,321 7,806 | r 10 085

Slippers and mocea:
1,253 1,870 2,288 2,880 3,127 3,184 4,005 4,946 5,413 6,283 6,134 | 4,003
All other footwear.. ... ..o ... do_... 490 355 345 542 663 819 687 ! 476 353 189 244 203 642

High and low cut, leather, total
Boys’ and youths’___ ...

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES
Exports, total sawmill products_._.. M bd.ft..| 79,865 ) 77,513 { 59,734 [ 62,458 | 79,880 | 99,098 | 91,180 | 108,059 | 98,296 | 89,940 | 72,862 | 73,911 | 61,960

Sawed timber.. ... ... .... d 18,278 | 13,217 14,909 | 19,934 | 26,850 | 14,892 | 14,880 | 11,1551 12,271 | 10,342 | 10,085 6, 443
Boards, planks, scantlings, etc - 3 49,416 | 41,197 | 43,500 { 52,469 | 65,731 62 509 | 81,099 | 68,262 | 69,356 | 56,490 | 53,023 | 36,434
Imports, total sawmill produets.......... A 53,650 | 45,373 | 44,088 | 45,337 | 71,006 { 60,725 | 65,714 | 64,704 | 71,374 | 74,675 | 71,548 | 71,202

National Lumber Mfrs. Assn.:

Production, total.. 1,817 1,845 2,051 2,199 2,342 2,262 2,237 2, 540 2,474 2,647 2,333 2,221

Hardwoods. __ 338 354 339 341 344 298 231 318 359 421 378 346
Softwoods.._.. 1, 480 1,491 1,712 1,858 1, 998 1, 963 1, 956 2,222 2,115 2,226 1,955 1,875
Shipments, t 1, 846 1,864 2,099 2,211 2,395 2,224 2, 364 2,655 2,737 2, 935 2, 568 2,3%
Hardwoods. 39: 329 348 339 338 355 348 359 390 410 463 420 377
Softwoods.............._ - 1, 516 1,516 1, 760 1,874 2,040 1,875 2,005 2, 266 2,327 2,471 2,148 2,017
Stocks, gross, end of mont 7,610 7,621 7,565 7,553 7,513 7,577 7,483 7,377 7,161 6,902 6, 686 6, 552
Har(h\oods ___________________ - 5 1, 817 1,823 1,825 1,825 1,812 1, 768 1,699 1,634 1, 588 1 546 1,514 1,487
Softwoods. ..o 5, 793 5,798 5, 741 5,728 5, 7l 5, 810 5, 784 5,743 5 573 5, 356 5,171 5,065
FLOORING
Maple, beech, and birch:
Orders, New..___._______.___....... Mbd.ft..| 8,075 5800 6,200 6,35 | 6350 6550 | 7,000 9,350 | 10,725| 8,700 | 9,900 | 6.450 5,750
Orders, unfilled, end of month.. ---do.___}] 10,950 11,125 11, 250 10, 625 9, 600 9, 360 8,900 9, 375 10, 800 11, 150 11, 600 11, 150 10, 100
Production. ... ___._______ 7,150 6, 600 6, 350 6, 850 6,420 6, 450 7,450 8,175 7,500 9, 200 7,100 7, 600
Shipments___.._._____ -do. 6, 050 6, 100 7,025 6, 950 7,270 7, 400 8, 750 9,350 8,400 9, 600 7,000 6, 600
o S]gocks, end of month 20,125 20, 700 20, 035 19, 700 19, 060 18, 400 17, 350 16, 600 16, 000 15, 850 16, 200 17, 500
ak:
Orders, Bew._ ... ..l 44,622 | 42,338 | 39,658 | 34,438 | 45,935 | 33,357 | 49,587 | 65836 | 51,344 | 47,571 | 31,588 | 25,042
Orders, unfilled, end of month .do_.__| 44,681 56,980 | 66,205 | 68,068 | 61,242 | 61,461 | 52,512 | 50,380 | 72,557 | 73,818 | 68,765 | 55,519 | 46,695
Production ... ..__________._ 46, 656 35,252 33,435 35, 266 41, 190 43, 865 38,015 41, 658 46, 148 46,916 51,938 48,413 44,254
Shipments._._._...._._ . 37,941 | 29,850 | 33,312 | 37,606 | 41,264 | 45716 | 43,127 | 44,412 ; 52,655 | 50,083 | 52,624 | 44,642 | 36,664
Stocks, end of month 71, 503 81, 295 81,012 78,471 79, 397 75,139 70,027 65, 317 57,879 52 712 51,426 55, 197 62, 788
SOFTWOODS
Douglas Fir:
Exports, total sawmill products....M bd. ft_.} 27,896 | 34,959 | 25,704 | 31,103 | 33,243 | 45,288 | 29,078 | 38,014 | 37,625 | 26,888 | 32,170 | 30,752 | 14,285
Sawed timber_____________.____. .--do.__.{ 12,620 14, 556 8,424 11, 849 13, 603 21,375 10, 180 10, 771 9, 595 9, 385 9, 130 8, 390 4,157
Boards, planks, scantlings, etc_......do....| 15,276 | 20,403 | 17,280 | 19,254 | 19,640 | 23,913 | 18,898 | 27,243 | 28,030 | 17,503 | 23,040 | 22,362 10,128

Prices, wholesale:
Dimeunsion, No. 1, common*
dol. per M bd. ft..{ 25.970 | 22.540 | 22.295 | 22.050 | 22,050 | 21.928 | 21.560 | 21.658 | 22.908 | 24.500 | 24.500 | 24.990 | 25.970
Flooring, B’ and better, F. G., 1x 4, R, L.*
dol. per M bd. ft__I 36.260 1 29.596 | 28.910 | 28,420 ! 27.440 | 27.195 | 26.460 ' 26.656 | 29.645 | 33.320 | 33.320 ' 34.300 ! 36.260

r Revised.

! Reports temporarily discontinued.

1Data for 1940 revised to inelude fleshers and exclude skivers. . .
*New scries. These prices replace series shown in the 1940 Supplement and previous monthly issues. Earlier monthly data will be shown in a subsequent issue.
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Monthly statistics through December 1939, to- | 1941 1940
gether with explanatory notes _:mri ref(eirenc;,s ’ 7 -
to the sources of the data, may be found in the | yanu- Janu- | Febru- , . AT or . Sep- Novem-' Decem
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LUMBER AND MANUFACTURES—Continued

SOFTWOQODS—Continued ! i
Southern Pine: | !
Exports, total =awmill products. ..M bd.ft___; 11,691 15,144 18, 348 25,928 28,209 | 27,6%9 15,990 22,224 10, 961 11,581 | 11,293
Sawed timber__.___________. _...do.___ 1,747 3,489 5, 838 4, 866 4,341 | 3,597 948 2, 368 989 1,215 1 1,%8
Boards, planks, scantlings, ete. . _____ do.__. 9, 944 11, 655 [ 12,510 21,062 23,868 | 24,002 15,042 19, 856 9,975 10,7 66 9,425
Orders, newt ._mi .- 773 525 ! 677 : 688 623 l 799 948 805 949 763 640
Orders, unfilled. end of month_ . _. do__ 511 334 1 348 - 324 350 1 440 570 603 600 550 | 498
Price, wholesnle, flooring__dol. per M. bd. ft._1 50.750 41. 500 41.662 : 41,783 40. 865 [ 41. 536 43. 045 46. 010 48.676 50.585 | 50. 868
Productiont _.mil. bd. ft_. 763 527 651 675 602 | 625 720 739 827 T34 718
Shipmentst______ ... ___.__. do.__. 760 497 660 712 397 ¢ 709 818 872 952 <13 692
Stocks,end of month_ .. ___________ . . do.___ 1, 506 1,949 | 2,028 1,991 1,996 1,912 1,814 1,681 1, 556 1,477 0 1,503
‘Western Pine: ; :
Orders,mew....______.________.__..___. do____ 425 325 ;‘ 400 457 421 495 653 629 546 441 | 397
Orders, unfilled, end of month______ _do.__. 394 279 287 304 300 ! 326 442 532 486 433 330
Price, Wholesqle, Ponderosa pine, 1 x &, No. 2, i
common (f. o. b. mills)__dol. per M. bd. ft 33.99 28.77 29, 09 20.02 28.49 . 28.01 28.17 29.71 31.73 33.04 33.58
Production __mmil. bd. ft__ 262 215 389 522 541 | 370 618 549 544 414 344
Shipments. . __ R 411 209 397 441 425 § 469 537 539 592 404 ! 4468
Stocks, end of month 1,663 1,829 1,664 1 1,745 1,861 1,962 2,043 2,051 1,997 L,Mm7 b 1,812
West Coast Wonds: : | :
Orders, new . .. ... . ... ... 666 656 : 546 556 667 531 % 811 726 €655 788 574 % 552
Orders, unfiiled, end of month_ . .- 676 507 520 517 425 383 1 510 623 647 681 726 693
Production . B - B3 5535 i 601 612 596 610 1 549 655 607 626 582 386
Shipments_______ 681 521 ! 594 606 662 638 | 593 664 672 653 . 571 ¢ G611
Stocks, end of mo 833 933 i 076 981 926 920 | 900 892 865 860 | 867 851
Redwood, California: : i i
Orders,new ... .. .._.__._..._.._ M bd.{t_ ..} 33,131 25,331 ‘ 21,544 ! 31, 450 29, 2R3 29, 500 27, 586 34, 963 32, 836 47,674 36, 531 40, 165
Orders, unfilled, end of month. oodoo_ol] 52.859 26,517 - 26,416 ! 31,371 26, 555 27,468 25,901 32,173 35, 545 42,855 42,849 51,877
Production. . . . .. ____ . 35 '9 27,239 | 29 IOW I 31,207 31.310 29, 293 28,477 30, 156 31, 533 36,059 31,468 © 29,761
Shipments. __ . R B R 23,793 ¢ i 31, 562 33,391 28,016 20, 365 31, 290 29, 024 38, 245 36,318 | 31,476
Stocks, end of month.. ... -1 do____ 21)9 {74 246, 026 301 I;G ! 208,317 | 294,231 | 292,640 | 289,079 | 283,007 | 286,622 | 282,098 | 275, 102 | 270, 138
i :
FURNITURE | }
AN districts: : !
Plant operations. .. __._percent of normal. _ 70.0 £0.0 63.0 63,0 62.0 62.0 63.0 60,0 65.0 7.0 76.0 7.0 THLO
CGrand Rapids distriet: : :

Orders: : i
Canceled____.__.____ pereent of new orders 3.0 5.0 8.0 6.0 10.0 7.0 4.0 3.0 3.0 4.0 3.0 | 5.0 8.0
New_ _no of days’ produetion 28 23 % 15 15 1 14 14 23 24 23 29 21 17
Unfilled, end of month_._.__.__._ _..do.. 42 33 30 25 23 ! 22 25 32 38 43 46 | 40 33

Plant operations______ percent of normal . 72.0 63.0 X 58.0 61.0 62,0 62.0 57.0 64.¢ 69.0 75.0 ‘ 40, 5.0

Shipments . . mno. of days’ produetion .. 20 16 16 16 14 14 12 15 18 21 25 23 20}

Prices, wholesale: | |
Beds, wooden 21926=100.. . R3.5 7.9 70 e 779 779 7.9 77.9 77.9 77.9 709 l 709
Dlmn" -room chairs, setof 6. do._. 100.9 10231 1023 102.3 102.3 102.3 1023 ) 102.3 102.3 102.3 102.3 1023
Klt(‘hon cabinets. . do_.._ 29, 4 88.1 | 88.1 38,1 88.1 83,1 88,1 88.1 88.1 88.1 88.1 | 88,1
Living-room davenports. dool 87.2 87.2 : 87.2 87.2 87,214 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Tron and Steel Section). I i i | : | i
! { i ! E
METALS AND MANUFACTURES
N :
IRON AND STEEL }l
Foreign trade: !
Exports (domestic), total____._____ long tons..| 698,853 | 583,521 | 671.301 ! 663,980 | 612,906 | 783,964 | 936,047 11,034,938 11,402,075 |1,221,052 {1,103,510 { 788, 176 | 805, 158

Serap. __do. 45,053 | 187,457 © 234,716 | 206,028 | 221,152 ) 312,483 | 318,369 | 327,129 | 355,991 | 255,608 | 258,926 74,349 69, 980

Importﬁ total . FR 8,274 6, 740 35, 006 6,674 7,759 5, 505 3,542 2,105 2, 508 3, 966 9%0 4,064
-1 21 1 Y o [« SURS P 442 273 29 482 33 1 152 16 56 242 252 48

Price, wholesale, iron and steel, composite
do] per long ton. . 38.38 37.09 36.97 36.83 36. 69 37.33 37.69 37.63 37.70 37.92 38.07 38.08 38,30

Ore

Tron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons. _|._..____. 5,289 4, 242 4,088 3,935 4 566 5,213 5, 524 5, 701 5,672 6, 051 5,973 6,173
Shipments from upper lake ports 0 0 0 165 7,245 9,487 | 10,383 10 480 9,935 { 10,009 5,341 9
Stocks, end of month, total____ 30, 189 25, 967 21, 862 18, 106 19, 603 23, 516 28, 244 32,935 37,090 41,125 41,712 36,073

Atfurnaces___.__._.___ _ 4 25901 | 22,087 | 18,412 | 15155 16,717 | 20,428 | 24,608 | 28,708 | 32,432 | 36,280 ' 36,925 | 31,792

On Lake Erie docks - 4, 283 3,880 3, 450 2,951 2, 886 3,088 3, 636 4,227 4,658 4,846 4, 787 4, 281

Tmports, total ... ... .. .. 209 237 167 257 175 162 249 194 164 265 229 174
Manganese ore, imports (manganese content) !

thous. of long tens.. 45 39 43 42 | 36 63 51 ¢ 39 98 49 10 61 | 59

Pig Iron and Iron Manufactures |

Castings, malleable:

Orders, new 40,438 | 34,901 | 35,730 | 35,200 | 35,563 | 36,503 | 45,025 | 52,994 | 53,079 | 71,129 | 64,612 = 66,665

Production_ . ... 53, 372 42,163 39, 881 40, 529 37, 511 '34 /00 38 872 48, 926 49, 804 62, 293 57,717 . 60,155
Percent of capacity. 64.2 51.7 45,7 50.1 45.2 58.8 61. 4 75.0 712 4.2
PShipments ,,,,,,,,,,,,,,,,,,,,,,, 52,088 43,935 42,975 41,975 40,919 33 3‘.’.3 34 22G 43,216 45,943 61, 161 56, 321 60, 127
ig iron ;
Furnaces in blast, end of month: :
Capacityt ... .. short tons per day..| 152,040 | 123,990 | 106, 040 @ 104, 675 : 106,395 | 119,905 | 131,360 | 131,760 | 137, 500 | 140,620 | 144,290 | 148,000 . r146,770
Number . 205 177 157 [ 152 157 172 182 187 190 193 196 201 . 202
Prices, whalesale: i |
Basic (v alley furnace) ___dol. per long ton._| 23.50 22,50 22,50 ;22,50 1 22,50 22. 50 22,50 22. 50 22,50 22. 50 22. 50 22,80 1 22.90
Composite _.do._.. 24.17 23.15 2315 | 23.15 1 23.15 23.15 23.15 23.15 23.15 23,15 23.15 23.15!  23.13
Foundry, Nc. 2 northern (Pltts) do.ll 25.89 24,89 24.80 1 24.89 ; 24.89 24. 89 24. 89 24. 89 24. 89 24. 89 24,89 24.89 ¢ 25.29
Pmductlonf . R thous. of short tons._. 4, 664 4,032 3,311 3,270, 3,137 3,514 3,819 4,054 4,238 4,177 4, 446 4,403 | 4,548
Boilers and radlators cast-iron: ‘ i |
Boilers, round: | ! i
Production ,,,,,,,,,,,,,,,,,,,, thous. of 1b__ 2,071 1,456 1648 1 1,602 2292 2,754 1. 697 1, 449 1,848 2,371 3, 598 2,416 ¢ 1,934
Shipments. ... . _____________. do____ 1, 608 2,117 L2071 1,079 1,177 1,334 1,613 1, 698 2,732 3,851 5,145 2,451« 1,884
Stocks, end of month___..____________ do__..| 11,687 11,487 11,935 12,454 13, 365 14,923 15, 009 13,477 13,873 12,513 10. 750 10,622 0 11,021
Boilers, square: | 1 i
Produetion.____.________._______ . __ do._._| 23,443 15, 525 20,616 | 18,790 | 17,900 20,922 18, 698 17, 352 26, 185 26, 340 32,701 23,788 | 18,964
Shipments_ ___.___.__ do.__.| 14,347 15,443 11,214 © 9,253 ! 10,933 12,024 14,776 22,916 31, 100 40, 342 43,767 26,050 | 18,547

Stocks, end of month.____.___._......do____| 89,3001 79,128 { 88,593 ! 08,121 i 105,043 | 114,032 | 117,975 | 112,369 | 107,267 { 93,029 | 82,205 { 80,064 | 80,364

T Revised series. Data on pig iron converted {rom a long to a short tonnage basis; data {or production beginning 1913 are shown in table 38, p. 14 of the October 1940 issue.
Revisions on southern pine for 1939 not shown on p. 47 of t he January 1941 Survey w M appear in a subsequent issue.
Digitized for FRASER
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Monthly statistics through December 1939, to- | 1941 1940
gether with ex;f)le;)natéory notes and references r
to the sources of the data, may be found inthe | Janu- Janu- ebru- X . . Sep- Novem- | Decem-
1940 Supplement to the S'urvey ary ary ary March | April May June July | August tember October ber ber

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Pig Tron and Iron Manufacturers—Con.

Boilers and radiators, cast-iron—Continued
Radiators, ordinary type:
Production..thous. of sq. {t. heating surface . 7,244 4,735 5, 530 5,701 5,670 6,579 5,697 4,817 7,147 6,415 8,454 8,042 6,245
Shipments. .. __.__.__ d 5, 839 4,173 3, 135 3,195 3, 626 4, 539 4,670 6, 486 8,193 9, 436 11, 769 8, 952 6, 537
Stocks, end of month. 23, 461 21,767 24,222 26, 829 28, 896 30,971 31,913 30,108 29, 168 26, 087 22, 805 22,103 21, 831
Boilers, range, galvanized:

Orders, new, net__.. . __ number of boilers..| 89,748 | 69, 407 55, 026 55, 339 51, 062 72,725 75,427 85, 139 64, 831 73,821 | 106,716 75, 369 70, 989
Orders, unfilled, end of month__________do_.__| 45615 36, 086 24, 532 19, 161 18, 507 23,048 31,158 38, 194 27,315 32,119 42, 094 35, 220 38,795
Production..._______________ 7 79, 565 66, 039 59, 319 51,012 | 68,816 70,452 77,879 76, 467 68, 522 97, 266 80, 371 72, 245
Shipments_ ... ___. .. s 77,534 06, 580 | 60, 710 51,716 68, 184 67,317 78,103 75,710 69, 017 96, 741 82,243 67,414
Stocks, endofmonth._..______.____ .. 3 36, 794 36, 253 34,862 34,158 34, 790 37,925 37,701 38, 458 37, 963 38, 488 36, 616 41, 447
Steel, Crude and Semimanufactured
Castings, stecl:
Orders, new, total ._._____________ short tons__| 110, 579 43,121 40, 913 36,612 41, 353 50, 346 59, 661 67, 035 71,734 83,545 | 112,327 94,929 | 115,343
Pereent of capacity ... ... __ 94.5 36.8 5. 31.3 35.7 43.0 51.0 57.3 61.3 71. 4 96. 0 81.1 98.6
Railway specialties. . short tons._| 34,887 8,302 10, 472 7,182 8,849 12, 967 20, 764 20, 770 26, 873 28,018 49, 349 27,718 45,154
Production, total________ _o..doo .} 94,409 80, 146 67, 454 58, 404 52,078 50, 034 50, 651 57, 763 66, 355 64,122 | 83,938 81,192 85, 810
Percent of capacity. ... ... . .. 80.7 68.5 57.6 49.9 44.5 42.8 42.5 49. 4 56.7 54.8 717 9.4 73.3
Railway specialties. .. ... ___ short tons__| 35,397 34,019 28, 506 22,847 17,017 15,137 14, 483 17,993 21, 292 21,152 31, 811 32, 066 33,932
Steel ingots and steel for castings: {
Production.____ IS thous. of short tons.. 6,043 8 5,769 { 4,527 1 r4,300 1! 4,101 | 14,967t r5660 | r5 727 6,187 { 76,057 | r6,644 | r6,470 } 6,494
Pereent of capacity. .. ... ... 97 r 83 r70 r 63 r 61 r 72 r 85 r 83 r 90 r91 r 96 97 o4
Bars, steel, cold-finished, carbon, shipments
short tons_.|________. 57,232 46, 277 45, 405 44, 621 43,654 | 44,474 | 52,999 57,791 |l S
i

Prices, wholesale: i |
Composite, finished steel ... _._.__ dol. per1b_. . 0265 . 0265 . 0265 . 0265 . 0262 L0265 | 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265
Steel billets, rerolling (Pittsburgh)

dol. per long ton. . 34.00 34. 00 34.00 34.00 34.00 34.00 34.00 34,00 34.00 34. 00 34.00 34.00 34.00

Structural steel (Pittsburgh)_____ dol. per Ib__ L0210 . 0210 L0210 L0210 . 0210 . (210 L0210 L0210 . 0210 . 0210 L0210 . 0210 . 0210

Steel serap (Chicago) ... dol. per long ton_. 20.00 16. 38 15.75 15.69 15.33 16. 88 18.19 17.35 18.03 19. 22 19.75 20. 06 20. 60
T. &, Steel Corp., shipments of rolled and.

finished steel productsi. _thous. of short tons. . 1,682 1, 146 1, 009 932 908 1,084 1,210 1, 297 1, 456 1,393 1,572 1,425 1,545

Stecl, Manufactured Products

Barrels and drurns, steel, heavy types:

Orders, unfilled, end of month_ . _thousands._ 369 450 335 243 235 292 377 | 350 436 7 431 402 486
Produetion. ... ____________.___________ do.._. 1,454 1,138 803 852 951 930 1,098 1,081 958 1,305 3, 520 1,457 1,452
Pereent of capacity. ... __.___ 76.7 65. 4 46. 2 49.0 54.7 93.5 63.1 62.2 55.1 75.1 87.4 78.9 7.8
Shipments_.__._._._.. thousands. . 1,444 1,158 809 854 949 916 1,102 1,075 964 | 1,298 1,534 1,455 1,442
Stocks, end of month. ___ do._.. 63 42 36 34 37 51 47 53 47 ¢ 54 40 42 52
Boilers, steel, new orders: :
Area.. ... thous. of sq. ft_. 2,210 534 558 761 878 1,066 1,761 1, 680 1,275 | 3,726 1,708 1,722 1, 563
Quantity. ... .. number.. 994 489 411 526 630 809 1,007 1,214 1, 098 1, 557 1,221 1, 026 835
Furniture, stecl:
Oflice furniture:
Orders, NeW ... ... thous. of dol..| 3,787 2,367 2, 200 2,007 2,219 2,119 2, 236 2,373 2, 240 2, 601 3,323 3,336 4,357
Orders, unfilled, end of month___..__ do._.. 3,618 1, 350 1, 286 958 1, 169 1,186 1, 262 1,385 1, 286 1,495 1,728 2,181 2,983
th}llipments ,,,,,,,,,,,,,,,,,,, P do.._.| 3,152 2, 264 2, 264 2,424 2,008 2,102 2,160 2, 249 2,339 2,392 3,090 2, 884 3, 583
Shelving:
Orders, New. .. __.___..._._..... do.... 924 504 481 475 494 594 547 602 541 639 797 718 844
Orders, unfilled, end of month . do..__ 779 443 444 3068 363 447 472 497 493 498 599 652 658
Shipments. ... .. ____ do..._. 804 556 479 552 499 510 522 577 545 634 696 665 790
Plumbing and heating equipment (8 items),
wholesale price_ ... dollars..| 237.27 | 236.26 | 234.38 | 236.57 | 236.86 | 236.78 | 236.75 | 236.7 237.28 | 237.14 { 237.27 | 237.31 | 237.31
Porcelain enameled products, shipmentst
. thous. of dol__|._.._..__ r3,218 1 73,309 | 3,413 | r3,620 | r3,594 | r3,159 | r3,413 | r3,925 | r4,050 | 74,805 r4,030 | r4,25
Spring washers, shipmentse ____._______. do.... 281 241 173 188 170 173 158 174 195 196 229 233 248
Steel products, production for sale:t
Total .. __ . ... thous. of short tons..| 4,863 § ... _...|._ 19,886 2,814 3,287 3, 550 3,964 4,415 4,213 4,670 4,480 4,619
236 266 326 367 455 423 475 444 437

Merchant bars_ .

Pipe and tube. 256 295 325 357 347 371 401 377 384
Plates.__._. 245 281 317 359 385 368 430 430 443
Rails._._.__ 165 146 131 128 130 93 7 114 131
Sheets, total..___.___ - 580 716 749 812 915 919 1, 069 1,047 1,050

Percent of capacity .._.._.._._ 54.3 65.9 71.2 73.9 82.3 86.3 96. 8 97.4 95,1
Strip:

Cgld rolled.._...____ thous. of short tons.. 52 45 56 60 72 70 86 83 89

Hotrolled.._.____ . . ... ... d - 77 99 104 104 110 121 147 138 139
Structural shapes, heavy. . 174 210 234 286 331 311 362 374 331
Tinplate._...__.___._._. 235 248 244 239 244 193 189 200 203
Wire and wire products. 236 274 300 328 353 339 382 350 374

Track work, shipments_._._.. 7,654 7,276 6,075 6, 063 6,480 5,496 5, 505 5,733 7,151

NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum:
Imports, bauxite. .. ... _______ long tons__| 86,978 § 50,456 54, 651 53,024 33,449 43,110 | 44,923 45,117 56,789 | 46,850 53,357 \ 50,158 97, 668
Price, wholesale, serap, castings (N. Y.) : '
dol. perlb__| .1039 . 0948 .0925 L0913 . 0863 . 0865 . 0860 . 0902 . 0838 . 0855 . 0894 . 0904 . 0970
Bearing metal (white-base antifriction), con-
sumption and shipments, total__thous. of 1b. . 2, 560 2,322 1,749 1,955 1,664 1,923 1,966 2,238 2,348 2,118 2,691 2,373 2,296
Consuned in own plants.. 507 672 429 514 475 363 505 620 876 560 643 622 614
Shipments_ - .ol R 2,053 1,650 1,321 1,442 1,188 1, 561 1, 460 1,619 1,472 1,558 2,048 1,751 1,682

Copper:
Exports, refined and manufactures
short tons__{ 22,382 63,775 40,745 39,273 25,494 35, 422 36, 236 38, 512 62, 393 15, 658 38, 829 17,903 13,395
TImports, total . ________________________ do___.| 27,357 31, 558 30, 538 22, 554 30, 550 28, 532 23, 041 22,635 35, 159 40,710 43,044 32,790 25,945
For smelting, refining and export.____ do.__.| 19,120 29, 869 28, 698 22,485 28,134 27,953 14,335 17,969 20, 446 27,498 24,610 20, 507 12,648
Product of Cuba and Philippine Islands
short tons. . 203 1,688 1,026 66 2,101 10 1,197 481 214 25 1,415 799 2,014
Allother . .. . ... do._.. 8,034 1 814 2 314 569 7, 509 4,185 8,499 13, 187 17,019 11, 484 11,283

r Revised. 1 Quarterly data; monthly reports initiated April 1940. e Data are for 6 manufacturers beginning January 1940.
tMonthly data beginning 1929, correspondinz to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.
$Reviscd series. Steel produets, production for sale, hive been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. Steel production and
percent of capacity revised completely; see table 9, p. 16, of this issue. Porcelain enameled products revised beginning 1939 to include data for 99 manufacturers; 1939 data
Digitii@d thous.pphdok)zare: Jan. 2,383; Feb. 2,649; Mar. 3,282; Apr. 2,800; May 3,061; June 3,030; July 3,019; Aug. 3,697; Sept. 3,411; Oct. 3,848; Nov. 3,438; Dec. 3,146.
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Monthly statistics through December 1939, to- | 1941 1940

getl}:er with explxilnag)ry notes gm}l retgrenc}?s p ] Foh 3 N 5

to the sources of the data, may be found in the anu- anu- ebru- a i ep- ovem- | Decems-

1940 Supplement to the Survey ary ary ary | Merch ) April ] May | June | July | August} . jo | October| ™5, ber

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Metals—Continued
Copper—Continued.
Price, wholesale, electrolytic (N. Y.)
dol. perib._| 0.1182] 0.1195 | 0.1115| 0.1116 | 0.1109 | 0.1108 | 0.1113 | 0.1056 | 0.1071 { 0.1130 | 0.1183 | 0.1180 | 0.1180
Production:
Mine or smelter (including custom intake)
short tons__! 83,379 89, 598 76,145 85, 796 84,366 | 82,682 79, 845 79, 327 79, 967 78,238 86,911 | r 84,283 | 785135
Refinery .. . ..ocoooooooeaio. do....j 93,327 } 80,501 | 82,761 | 86,295 ) 80,904 | 86,020 | 86,077 | 90,995 | 80,851 | 82,843 | 83,076 | 96,283 | 97,035

Deliveries, refined, total. _-do_.__| 119,758 | 104,545 | 72,809 | 71,893 | 71,639 { 76,485 | 65,155 | 74,758 | 97,719 | 96,485 | 103,771 | 102,483 | 112, 681
Domes (T _.do_.._| 119,736 | 91,428 | 63,215 { 64,376 | 68,665 | 69,467 | 61,716 | 71,226 | 96,383 | 96,485 | 103,771 | 102,483 | 112,671
Export_ . ... .-do___. 12 13,117 9, 594 7,817 2,974 7,018 3,439 3,532 1,336 oo e 10

LStocks reﬁned end of month. . _.___.__ do___.| 116,341 § 135,441 | 145,393 | 159,795 | 169,120 | 178,664 199 586 215 823 198 955 | 185,313 | 164,618 | 138,418 42,772
ead:

Imports, total, except manufactures (lead

o content). ... . _______...__... short tons..} 19,707 4,496 2,958 4,787 2, 860 7,404 4,723 | 16,581 | 10,230 | 10,739 | 27,739 | 19,084 | 19,205
re: !
Receipts, lead content of domestic ore. do,... 38,433 | 37,640 ;| 35937 | 37,949 37,963 | 40,196 | 36,957 | 36,988 | 37,759 | 35016 | 38,641 | 36,400 ! 38,847

RShlpglents, Joplin district§....._..._. o] 4,652 3,710 3,110 3,892 3,705 4,474 3,538 4,393 2,878 3,688 4, 485 3,416 4,079
efine
Price, wholesale, pig, desilverized (N. Y.)

ol. per 1b.. . 0550 L0547 . 0508 . 0519 0571 .0502 L0500 . 0500 . 0485 . 0493 . 0531 0573 . 0350

Production from domestic ore._short tons.. 54, 658 | 47,149 40, 564 44,783 31,192 37,918 | 34,041 35,343 36, 851 41,528 | 39,228 45,089 ; 47,208

Shipments (reported) d; 5, 39, 875 39,176 46, 353 46 496 46,919 49, 904 52, 560 51, 643 53, 456 62, 496 57, 510 56,755

T Stocks, end of month 68, 539 72,658 74, 692 03 610 62, 955 53,343 47, 360 43,321 41, 292 35, 386 35,791 40,926
in:

Consumption of primary tin in manufac-
tures. ..o long tons..|..._._... 6, 680 5,610 5, 540 5, 960 6, 360 6, 420 6,370 6, 650 5, 800 6, 230

Deliveries (includes reexports). 9, 780 6, 600 9, 244 7,853 7,905 9,225 7,325 | 12,470 | 11,410 ) 11,820

Inmports, bars, blocks,ete_ .. ...._... do 5 8,851 6,499 | 10,334 7,886 7,982 ) 11,611 9,185 | 12,926 | 14,604 | 10,116

Price, wholesale, Stralts (N. Y.)..dol. per 1b-. . 5016 L4072 . 4594 . 4709 4682 . 5148 . 5454 5159 .5118 . 5032 . 5149

Visible supply, world end of mo..long tons..} 44,719 | 35573 | 33,148 | 32,339 | 32,149 | 30,562 | 31,869 | 38,736 | 38,040 | 39,450 | 40,631

7 United States (excludiug afloat) ... do....| 9,442 1,749 2,078 2,635 2,964 3,677 5,300 6, 567 3 9,438 6, 623
ine:

Ore, Joplin district: §

Shipments. ... .. ... ...._.. short tons_.; 42,163 | 35,611 28,026 | 20,393 i 31,424 : 41,183 | 33,530 | 44,323 | 35116 | 34,250 | 43,2069
Stocks, end of month do.... 5,597 4,097 3,551 4,798 5,434 3,851 9,201 7,008 8,842 10, 452 11, 553
Price, wholesale, prime, western (St. Louis)
dol. per Ib_. 0725 . 0564 0353 0575 0575 . 0380 . 0624 . 0625 . 0639 . 0692 L0725
Production, slab, at primary smelters________
short tons._| 59,156 52,399 53,387 56,184 53,055 51,457 48, 213 52,098 51,010 52, 869 56,372

Retorts in operation, end of mo. ... _ number._ | 56,539 | 47,287 | 47,185 | 49,741 1 49,805 | 48,089 | 46,577 | 47,545 | 50,715 | 53,164 | 53,979

Shipments, total 63, 272 54, 862 51, 050 49, 909 46, 803 57,224 53, 935 57, 606 64,065 67,650 65,713

Stocks, refinery, end of month..._.._.__ do.... 8, 768 63, 532 60, 869 72,144 78,396 72,629 66, 907 {61 399 48, 344 33, 563 24,222

i

Miscellaneous Products i

Brass and bronze (ingots and billets): :
Deliveries. . . . o oo ool ool short tons...| 12,429 5,851 85,799 6,134 6,735 7,056 7,181 6, 898 8,076 8,706 { 10,003 | 10,232 ! 10,567
Orders, unfilled, end of month_____.___ do 35,139 8,214 17, 500 14,018 14, 034 21,475 22, 287 21,695 17,823 31, 365 34, 221 32,017 ‘ 29,452
Sheets, brass, wholesale price, mill._dol. per b - .195 .19 183 .183 .183 .183 .185 .186 .183 . 187 .192 L1928 .193

Wire cloth (brass bronze, and alloy): I

Orders,new _........_.....___ thous. of sq. ft_. 704 391 363 350 382 541 606 469 521 435 570 456 433

Orders, unfilled, end of month.. _.._... do....{ 1,105 1,343 1,216 1,073 1,03 1,041 1,124 1,099 1,033 1,039 1,094 1,006 | 978

Shipments. ... ..... R 572 637 476 489 445 496 516 489 536 423 516 482 | 518

Stocks, end of month 630 585 627 621 695 716 693 709 694 751 793 804 | 763
MACHINERY AND APPARATUS

Air-conditioning (circulating, cooling, heating, i
and purifying) equipment, new orders:t ;

Air-conditioning systems and equipment :
for summer and year-round use 1

thous. of dol__{ () 1,263 | 1,411 1,545 | 2,425 | 2,675 1 %) o ) o O

Blowers and fans d. 51| -

Unit heaters. .. _.._. -

Warm-air furnaces, winter air-conditioning
systems, and equipment..___ thous. of dol__ |- ..} | 4,265 |._____..__ e emean

Electric overhead cranes:

Orders,new ________ ... ___.o._._. 400 250 534 467 520

Orders, unfilled, end of month_ N 2,172 1,743 1,683 1, 640 1,769

Shipments. . ... . ... 596 679 594 515 391

Exports, machinery. (See Foreign trade. )
Foundry equipment:t

New orders, net, total.__________ 1937-39=100.. 285.3 149.0 135.7 183.2 145. 2 129.1 164.9 194.4 165. 4 161.2 264.0 254.2 257.8
New equipment. .. do . 127.5 174.2 209.8 167.2 162.0 284.8 278.8 278, 1
Repairs. ... . 235.8 4 ... - 133.9 138.3 147.8 160.0 158.6 201.8 188.7 203.2

Fuel equipment:

Oil burners: i
Orders,new,net___________.__.._. number_.| 18,513 § 13,108 | 11,239 | 12,883 | 15,880 | 18,154 | 19,672y 23,008 | 32,772 | 41,805 | 41,020 | 22,705 @ 17.016
Orders, unfilled, end of month_ _.do_.__| 10,353 3,050 2,767 2, 880 4,375 4,700 5,985 6,974 8,202 8, 607 9,056 70621 8,043
Shipments_. ... ...._....._._._ 16,203 | 12,963 | 11,522 | 12,770 | 14,394 17,820 | 18,387 | 22,019 | 31,544 | 41,490 | 40,580 | 24,199 | 16,535
Stocks, end of month._ 18, 027 17,144 15 672 16, 755 16, 656 19, 239 19 367 23, 400 22,870 19,617 18, 060 18,415 | 16, 860

Pulverizers, orders, new___ 48 11 20 25 36 25 47 38 54 30 52 44

Mechanical stokers, sales:

Classes 1, 2, and 3___.....___......_. do.__.| 5330 3, 996 3,654 4,342 6,400 ; + 8,256 | r9,837 | 16,565 | 23,117 | 30,951 | 25180 | 10,596 6,103
Classes 4 and 5:
Number 171 128 149 111 125 161 r 218 275 352 386 410 249 254
Horsepower._ .. - 56, 011 25,515 28, 591 30,177 29, 677 12,332 | r 38, 508 58, 426 58, 411 80,837 | r 80, 424 45, 487 51, 671
Machine tool activity*_.__percent of capacity.__ () 93.3 92.9 93.4 93.4 92,5 92.3 88.3 93.3 94.9 96. 8 95. 4 96.8
Pumps and water systems, domestic shipments:
Pitcher, other hand, and windmill pumps
units__| 44,332 J 40,421 | 38, 540 37,9771 33,236 35245 41,419 | 38,476 { 38,409 | 33,637 | 32,634 | 30,134 | r20.%13
Power pumps, horizontal type....._._ do___. 887 1, 396 1,214 829 804 928 853 247 905 874 906 969
‘Water systems, including pumps....... do..__| 19,666 | 717,594 | 14, /18 16,060 | 20,971 | 22,099 { 20,415 19,113 | 21,503 | 18,657 | 18,688 | 15,477 | 11.511
Pumps, steam, power, centrifugal,fand rotary:
Orders, new. ... ....... thous. of dol .| 5,648 1,011 1,147 1,457 1,178 1,809 1,96 | 2,437 2, 556 2,878 2,952 3,025 1,042

r Revised,
*New series.
1' Revised series.

{ Data for January, May, July, and October 1940 and January 1941 are for 5 weeks; other months, 4 weeks.
For data on machlne tool activity beginning January 1939, see last paragraph of rootnote 6t0 p. 139 of the 1940 Supplement.

1 Reports mdeﬁmte]v suspended.
2 Discontieued.

Data on air-conditioning equipment compiled onarev ised basis beginning January 1939; see p. 50 of the September 1940 Survey. Index of total foundn

equipment net new orders beginning January 1940 is based on average sales to metal-working industries durlng 1937-39; earlier data are based on the old new orders index (1922
Digitized for FRASER 24 base) converted to the new base by dividing by 1.328: index for new equipment and repairs available only beginning May 1940.
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Monthly statistics through December 1938, to- | 1941 1940
get}};er with explahna&ory notes I:;nd refgrencl(:s p
to the sources of the data, may be found in the anu- Janu- | Febru- : Sep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary | March | April | May June July | August temll))et October | "3 ber
METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT | !
Batterly)shipments (automotive replacement
only): |
Unadjusted _1934-36=100__{.___._.... 180 101 55 67 7 91 130 186 207 | 208 198 160
Adjusted do. 227 159 90 123 132 133 135 139 133 | 123 142 142
Domestic appliances, sales billed: |
Combined index, excluding refrigerators:* ;
Unadjuste;d index_-......_.__.__ 1936=100_.} .___._._. 127.2 128.4 143.8 134.9 140.3 114.6 101.8 102.5 112.2 122.3 91.1 88.4
Adjusted index_ ... ... Ao joo.- 159.8 137.6 109.0 103.8 114.5 104.0 104.3 104.9 112.2 130. 2 128.6 128.5
Ironers, household . _-units__| 20,986 10, 373 10,183 12,048 11,984 10, 590 8,571 11, 464 13, 848 21,007 | 23,282 18,925 23,191
Ranges*_ ..._... _..do..__| 50,516 % 36,395 | 32,998 | 39,643 | 43,308 | 42,983 | 33,403 | 29,626 | 29,128 | 32,167 | 34,714 | 25248 | 24,626
Refrigerators. ... __.._..._ ~..do..__.1»376,144 ¥ 234,662 | 280,980 | 298,238 | 339,693 | 385,688 | 328,950 | 248,538 | 206,418 | 112,309 | 88,187 | 79,815 (7115, 236
Vacuum cleaners, floor type.. .--do.___] 117,408 92,806 | 116,049 | 147,120 | 139,768 | 143,836 | 120, 200 74, 565 87,820 | 108,564 | 114,699 { 112,297 | 125,037
Vacuum cleaners, hand type. ...do.__.| 30,177 27,362 | 28,324 | 31,009 | 30,441 30,060 24, 037 20,045 | 23,047 | 30,359 | 38,270 | 39,376 | 36,274
Washers, houschold 133, 411 | 119,228 | 142,318 | 149,730 | 135,179 | 118,987 | 112,134 | 116,422 | 147,878 | 149,002 | 168, 527 | 100, 787 92,474
Electrical products:
Industrial materials, sales billed___1936=100__j._..._.__ 124.8 110. 4 113.7 112, 8 112.7 107.6 113.8 126.5 1 123.9 ‘ 147.7 148.2 164.8
Motors and generators, new orders.._._.do_.__j._..____. 97.3 97.9 115.9 107.1 117.2 160. 9 155.0 146.6 | 161.3 ©  254.3 223.9 258.3
Transmission and distribution equipment, : ;
new orders. . _____.._______..__ 1936=100__1._....._. 121.3 132.8 133.8 127.7 126.0 181.9 170.2 159.6 ¢ 119.6 © 230.7 | r214.2 219.8
Furnaces, clectric, industrial, sales: i
Unit. . kilowatts | .__..._. 2,084 5,634 7,802 4, 697 4, 905 5,381 5, 241 5,137 18, 847 ! 16, 965 12,228 31,866
Valae ... ... thous.ofdol__| . _..... 167 324 557 314 407 476 421 372 1,049 ¢ 1,341 1,043 1,766
Electrical goods, new orders (quarterly) ;
thous. of dol __| . _.___ ] ........ -} 238,846 1. 268,120 ... ____ - 411, 595 j __________________ 514, 816
Laminated products, shipments_.thous. of dol_. 1,257 1,173 1. 306 1,325 1,313 1,45¢ 0 1,718 1,812 2,023
Motors (1-200 hp.): l
Polyphase induction, billingst. ____.___. do._ .l ool 2,733 | 2,686 2,603 3,000 3,083 3,207 3,703 3,524 4,358
Polyphase induction, new orders .do.. - 2,417 2,679 2, 958 3,186 3,345 3,693 ‘ 4,731 4,628 6, 307
Dircct current, billings_.._. _do .. R 582 75 860 866 914 1,008 ‘ 1,212 1,297 1,412
Direet current, new orders._ ... _.do_.__| ___..___ 813 622 803 1,703 1,437 1,371 1 2,674 2, 209 2,065
Power cable, paper insulated, shipments: :
Unit thous. of ft __ 1,083 554 561 564 628 728 758 757 1,154 . 801 586 998
Value thous. of dol._. 1,172 T2 G641 720 813 902 ’ 836 998 1,163 © 1,110 739 1,167
Vulcanized fibre: | ;
Consumption of fibre paper _.thous.oflb_. 3, 088 2, 808 2, 356 2, 368 2, 556 2,205 1 1,999 2, 149 2,373 . 2,582 2,742 2,981
Shipments. ... thous. of dol. - 926 G60 589 539 537 554 458 | 556 i 599 | 714 » 716 } 805

PAPER AND PRINTING

Wwoop PULP

Consumption and shipments: e § ) ;
Total, all grades.. .. ... .. 690, 800:7 643, 100 [ 664, 200 7 700, 000 7 752,900 [ 733,100 ir729, 200 ;v 734,600 | 673,500 r743,500 {r723,200 ' 719, 200

Chemical:
Sulphate, total -§7302,000 | 271,800 | 278,600 {290,700 | 318,800 317,300 | 310,600 (318,300 |r301,600 | 339,300 | 328,300 | 321,100
Unbleached . _}r 261,700 | 234,200 { 238,800 | 248,900 | 275,100 | 267, 200 | 264,200 | 269,900 ; 252,400 | 285,300 | 277,900 | 271, 300
Sulphite, total._ -Jr 199,300 | 197,000 | 203,200 | 220,300 | 228,800 | 218,300 | 226,300 | 220,200 | 203,700 | 206,300 | 211,700 | 212,200
Bleached. _J 125,700 | 126,200 | 125,600 i 142,400 | 143,000 |r 137,600 | 140,700 | 134,800 | 123,500 | 125,300 | 126,500 | 126, 700
Soda. ... _J 44,600 | r 38,600 | 740,900 | 41,800 |~ 50,500 |r 47,900 | r 45,100 |r 42,200 | 36,900 {r 42,600 |~ 37,900 | 44,700
Groundwood....._.._...._._._.._._.do.. | ... _. 144,900 | r 137,700 141,500 | 147,200 | 154,800 | 149,600 | 147,200 | 153,900 | 131,300 | 155,300 | 145,300 { 141,200

Exports, total, all gra-d(—\é; 23,501 § 15,713 | 27,333 | 30,694 | 37,417 | 57,923 | 40,864 | 64,702 | 60,379 | 32,256 { 39,359 | 28,693 ! 36,627

Imé)orts, t()ltal, all grades*._____._.______ “do.... 72,493 | 262,171 | 158,827 73,915 { 109,986 81,345 93, 358 86,426 | 83,640 65, 654 68,112 70, 549 70, 686
hemical:

Sulphate, total*_ ... ___ . _______. do....| 15,671 | 101,363 47,197 21,030 30, 856 11,815 17,817 11, 385 17, 920 11, 253 10, 869 12, 521 14, 438

Unbleached*. .do... 10, 465 79, 358 38,750 13, 408 24,889 6, 669 13,058 5, 546 12, 036 7,062 6, 516 7,872 | - 8,414

Sulphite, total*. 96,100 | 44,172 | 65,035 | 50,045 1 53,349 | 54,882 | 55318 | 40,183 | 43,509 | 46,423 | 44,520

Bleached*.___ 33, 610 22,836 34, 068 26, 822 30, 294 27, 662 31,376 21,247 25,112 27, 399 23, 603
Unbleached®.. - N 62, 499 21, 336 30, 967 23,223 23, 055 27,220 23, 942 18,941 : 18,397 19, 024 20, 917
Groundwood ... o.ooooovoicnoooooodooio | 10,199 19, 199 14,723 7,964 13, 403 18, 446 21, 138 19, 218 9, 557 13,187 ;| 12,903 10, 745 11, 030
Production:§
Total, all grades. ___ ... ... do..._ | 7706, 300 17649, 200 {7677, 300 7706, 100 [7762,700 {r733,000 {703,600 ;7736,300 {668,500 (755,100 |r735,900 | 727,400
Chemical:

Sulphate, total ... ._._._ - 300,375 | 273,137 | 277,575 | 290,946 | 319,980 | 312,782 | 309,000 | 329,400 | 309,000 | 341,900 | 326,400 | 324,000
Unhleaehed.. - 258,000 { 233,655 | 238,075 | 249,800 ; 275,685 | 265,885 | 263,500 | 280,000 | 260,000 | 288,200 | 275,400 | 275, 000

209,460 { 195,482 | 210,780 | 207,656 | 224,485 | 218,970 | 212,859 | 227,671 | 202,000 | 220,200 | 212,600 | 206, 000

Bleached._. _do. - 133,353 | 124,548 | 133,590 | 132,417 | 141,097 | 138,269 | 131,459 { 139,671 | 122,500 { 133, 200 | 122,600 | 121,000
Soda._.._ - - r45 900 | r 39,800 | 40,900 | r 41,700 | r 48,100 | r 48,400 | * 45,700 | r 42,700 | r 37,100 | r 44,000 ! 38, 900 45, 400
Groundwood. ... ... ... _.... 150,460 | 140,870 | 148,000 | 165,855 | 170,128 | 152, 841 | 136,000 | 137,000 | 120,400 | 149,000 | 158,000 | 152, 000
Stocks, end of month:§
Total, all g]radcs____,_ RSP « £+ SR DR, 139, 600 {143,700 |r156,800 |7162,900 |7172,700 {7172,600 |r147,000 |r149,200 {144,200 r155,800 |r168, 500 | 176, 700
Chemical:
Sulphate, total. ... ... ... do .} 17,200 | 18,500 | 17,500 [ 17,700 | 18,900 | 14,400 i 12,800 | 23,900 ; 31,300 | 33,900 | 32,000 | 34,900
TUnbleached. . .do_ 10, 400 9, 700 10, 60O 11, 200 9, 900 9, 200 19, 300 26, 900 29, 800 27, 300 31, 000

Sulphite, total. - 85, 600 93, 200 80, 500 76, 200 76, 900 63, 500 71, 000 69, 300 83, 200 84, 100 77,900
Bleached.__._ -do.. _ 3 53, 100 61, 100 51, 100 49, 200 A 40, 700 45, 600 44, 600 52, 500 48, 600 42, 900
Soda.__..__ 6,500 { r6,500 | r6,400 | r4,000 |r4,500 75100 | 5600 | 5800 7,200 | 8 200 8, 900
Groundwood . _____..____.___._._._.__ do..._. 33, 100 39, 600 58, 300 73, 600 76, 800 65, 600 48, 700 37, 800 31, 500 44, 200 55, 000
Price, sulphite, unbleached. .. _.dol. per 100 Ib__ 2.85 2.85 2.96 3.18 3.34 3.46 3.46 3.46 1 3.46 3.46 3.46
PAPER ! i

Total paper, incl. newsprint and paperboard:t

Production. ... ... ... short tons_._|.._..____ 974, 568 | 895,059 | 897,889 | 937,032 {1,039,708 | 980,385 | 958,374 | 979,631 | 867, 691 ;71,003,870 {7949, 326 |r 906, 083
Paper, excl. newsprint and paperboard:f

Orders, new._._________.__.____. short tons_.}j_._._.__. 395,874 | 369,670 | 398,896 | 489,923 | 514,683 | 471,457 | 398,861 | 390,325 | 379, 447 ;7434,409 [r423, 575 [r 417,488
Production._ 459, 547 | 413,634 | 405,824 | 433,189 | 479,257 | 454, 898 | 446, 234 |r440, 264 | 387,255 |r443,509 {r420,714 |r417,617

Shipments 439, 603 | 393,352 | 397,553 | 421,506 | 484,801 | 472,531 | 448, 043 17428,306 '7386, 431 'r433, 937 r4l5, 967 Ir415, 646

rRevised. . » Preliminary. ®Domestic pulp used in prod ucing mills and shipments to market.

iShown in 1940 Supplement and all carlier issues as A. C. motors. i . .
. {Revised series.  For revised data on “total paper” and ‘paper, excluding newsprint and paperboard’’ beginning 1934, see table 43, pp. 12 and 13 of the November 1940
issue.

*New series.  Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue.  For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18
of the November 1940 issue; the note with regard to the coverage of the industry has been revised to read: The Association believes the coverage for 1936-40 was between %0
and 95 percent.  No data are available for coverage prior to 1936. Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub-
sequent issue.

§Revised 1939 data on production, consumption, and stocks will be shown in a subsequent issue.
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Monthly statistics through December 1839, to- | 1941 1940
getﬂer with expla}lna&ory notes ﬁnc} refgrenc;s 7 ] Tob ’ ! s x D
to the sources of the data, may be found in the anu- anu- ebru- R ; . ep- vovem- | Decem-
1940 Supplement to the Survey ary ary ary | March l April i May June July } August | o po, | October | o | ber
PAPER AND PRINTING——Continued
PAPER—Continued ‘\ l |
Book paper:d !
Coated paper:
Orders,new._ __._..___._.._.___short tons._| 20,546 14. 998 15,105 14, 594 19, 231 21,195 20, 359 15,321 14, 896 13, 520 18,334 15,990 16, 968
Orders, unfilled, end of month. ______ o.. 6, 77 3,757 4.084 3.975 6, 624 7. 807 8, 618 5, 561 4,852 4, 845 5, 108 5,264 6,174
Production 19, 636 16, 227 14.925 14. 101 17, 560 20, 928 19,717 19, 487 17,333 13,672 18,163 16, 045 17,726
Percent of standard capacity 67.6 56. 4 55. 5 55.3 64.6 72.1 74. 69.7 59.7 57.5 62.5 58.0 65.9
Shipments 19,943 16,136 15, 667 15,479 16, 693 20, 107 20, 695 19, 615 17,038 13,570 19, 431 16,424 15, 967
Stocks, end of month__._...._._...___ do.._ 14,971 16, 665 15. 966 13, 949 15,076 16, 110 15,089 14, 927 15,331 15,024 14, 158 13,633 15, 326
Uncoated paper:
Orders,new__.__._._.____.___._._.__. do....j 117,435 91, 400 85, 546 08,783 | 106,471 | 123,379 | 119, 300 90, 251 94,183 89,059 | 101, 660 97,667 . 98,679
Orders, unfilled, end of month_______ do____j 55711 47,479 41, 760 41, 504 48, 031 51,758 66, 165 54, 432 46, 206 43, 337 41, 334 45,775 1 48,845
Price, wholesale, ““B’* grade, English finish,
white, {. 0. b. mill_._._.__dol. per 100 1b_. 6.30 5.05 593 ¢ 5.95 5.95 5.95 5.95 6.23 6.30 6.30 6.30 6.30 6.30
Production . ... . ... . short tons. .| 107, 721 | 109, 936 ! 100, 090 98, 186 | 101,422 | 115,351 | 109, 905 | 106,715 | 106,091 89,512 1 106, 482 99, 298 46, 224
Percent of standard capacity ... ... ..__.. 81.0 84.4 83.1 79.6 82.8 88.5 91.7 84.1 78.8 77.8 80.9 7.3 78.8
Shipments 109, 982 | 103, 999 95, 403 99,065 | 100,687 | 109,723 | 114,727 | 106, 572 | 103, 83Y 91,937 | 103, 493 935,074 | 96, 37!
Fi Stocks, eTnd ofmonth____.. . .. . __. do... 61,141 55, 249 59, 876 58,483 58, 375 62,972 59, 511 60, 424 63, 505 i 59, 686 63,152 68,555 , 66,574
ine paper: 1 i
Orders,new_.__________..._.....__ U (« DN B, 38, 245 35,977 38,150 48, 209 52,921 49, 831 36, 180 34,687 {135,130 41,643 | r 12,808 ’ 40, 309
Orders, unfilled, end of month - RN PR 16,202 | 15,620 | 15,697 | 20.611 30,335 | 24,388 | 18,817 | 17,893 | 16,534 | r 18,696 | 17.751
Production.__.____._____.___.. . 47 9 34, 959 39, 756 42, 260 43, 489 42,899 43,418 37,399 | r 44,751 | r 42,997 | . 004
Shipments_ . ______ - 43, 308 37,807 39, 095 41, 455 45, 770 43, 086 41,412 | r 36,373 [ 743,448 | r 42,375 | 444
Stocks, end of mont 67, 765 64, 988 64, 730 64,913 61,901 60, 750 62, 204 63,160 | r 64,093 64, 436 . 178
Wrapping paper: 1 1
Orders,new._ ... .. .._........_.... do__.. 147,507 | 131,901 | 140,035 | 205,323 | 107,542 | 163,646 | 152,619 | 144,649 | 133,381 | 165,209 | 158, 156 , L 576
Orders, unfilled, end of month _doo . 77,850 65, 994 62,586 | 111,026 | 120,953 | 115, 997 | 102, 149 81, 622 73.354 76, 590 77,967 . 749
Production____ . . . ______. ~do____ 173.923 | 149.600 | 148,805 | 159,001 | 178,472 | 164,077 | 168,567 | 166, 125 | 140, 464 | 162,492 | 157, 204 ; 154,819
Shipments. ... __ _.do_. 163,769 | 142,075 | 145,044 | 155,651 | 188,088 | 168, 415 | 167, 708 | 164,852 | 141,373 | 159,429 | 156,992 : 149. 794
Stocks,endof month_________.__.._.._. do.. ... 86, 656 90, 903 91,935 92, 309 £3, 505 79,929 80, 961 81,774 80,398 81, 508 81,870 | 86.875
Newsprint: i
Canada: !
Exports. ... _._. S do .| 211,022 } 225,752 - 187,990 | 203, 655 | 263,884 | 301,209 | 320,635 | 318,841 | 301,654 | 301,293 | 275,822 | 276,586 ' 263,450
Production.__________. c.do_.__| 261,298 | 251,032 | 231,823 | 251,279 268,947 | 323,563 | 315,343 | 332,689 | 316,607 | 282,322 | 309, 957 | 282,344 : 252,897
Shipments from mills__.___.. o do.___| 243,394 } 244,273 | 211,322 | 235,304 ; 267,134 | 334,44] | 338,446 | 337,508 | 332,234 | 284,133 | 287,943 | 286,739 . 276,457
USl}E)cé(sq.tatt mills, end of month________ do_.__} 170,275 | 176,261 : 196,762 : 212,737 | 214,550 | 203,672 | 180,569 | 175,750 | 160,123 | 158,312 | 180,326 | 175,931 | 152,371
nited States: : i
Consumption by publishers...__.___. do__..| 220,799 | 218,488 | 216,095 | 251,260 . 244,181 | 257,565 | 241,639 | 206,913 | 213,105 | 238,176 | 261,028 | 251,457 = 256, 036
Imports_ . . ___ . . . ... ... 192,240 | 198,260 . 181,344 = 176,887 | 224,401 | 262,983 | 254,920 | 261,727 | 258,055 | 239,679 | 229, 561 | 257,020 @ 217,323
Price, rolls (N. Y.)_ 50. 00 30. 00 50.00 1 50.00 50,00 50. 50.00 50. 00 50. 00 50. 00 50.00 50. 00 50. 00
Production___.____ 89, 124 84,126 81,455 | 85,143 86, 277 9), 207 84,762 82, 57¢ 86, 633 77,888 88, 192 85,338 50, 837
Shipments from mills. do. .. 84,141 80, 959 79,972 1 86,930 85,412 83,912 85,194 86, 229 81,714 77,470 88,774 87,331 1 84,037
Stocks, end of month: ' |
Atmills. ... do..._{ 18,438 16,119 17,602 | 15,815 16, 680 17,975 17, 543 13, 893 18, 812 19, 230 18, 648 16,655 | 13,455
At publishers___.__ e _.do____| 301,562 § 285,776 | 278,306 | 246,228 | 238,670 | 247,206 | 257,567 | 318,609 | 361,179 | 364,207 | 339,211 | 327,913 : 308, 830
P {)n trgnsit to publishers.__.. __.__..__ do....| 34,719 42,760 | 38,061 38,727 42,329 43,312 47,435 44, 679 46, 245 45,919 42,039 39, 188 17, 592
aperboard: ;
Consumption, waste paper. .........._. 313,478 1 280,033 | 265,066 | 279,402 | 291,285 | 333,241 | 324,448 | 299,781 | 317,909 | 283,660 | 333,739 | 322,991 @ 275,353
Orders,new_.._ ... ....._... 473,898 398,125 | 367,897 : 392,794 | 480,250 | 517,221 | 437,874 | 398,191 | 414,966 | 399, 133 | 486,181 | 426,614 ; 393,026
Orders, unfilled, end of month 158,026 1 140,269 | 115,266 | 110,039 | 166,830 | 204,249 | 195,037 | 160,541 | 131,890 | 131, 242 | 140,027 | 128,222 . 115, 143
Production_.____ [ 437, 509 | 430,895 | 399, 970 406, 922 | 417, 566 | 470,244 | 440,725 | 429, 561 | 452,604 | 402,548 | 473, 169 | 443, 274 : 407, 629
Percent of capacity. ... 5.7 72.1 70.8 69.1 70.9 77.1 77.8 70.3 73.9 712 77.8 75,7 70.7
‘Waste paper stocks, at mills__.___ 260,750 § 237,490 | 241,242 | 241,674 | 225,577 | 235,706 | 240,039 | 251,823 | 245,378 | 245,685 | 249, 860 | 260,320 : 269, 755
PAPER PRODUCTS |
Coated abrasive paper and cloth: :
Shipments_ .. ... ... reams._; 106, 890 90, 003 86, 712 95, 362 91,707 9,478 84,253 82, 324 98,135 | 101,125 | 111,106 | 101, 925 90, 670
Paperboard shipping boxes: :
Shipments, total .. _.. ....mil. of sq. ft_. ® 2,615 2,403 1 2,524 2,618 <, 999 ® ® ® ® [©)] @] (9
Corrugated._ __.__....._._.._...._.... do.__. ® 2,444 2,266 | 2,380 2,467 2, 821 @) @ (2) ) ) ® (1)
Solid fiber._ . ... do..__ ® 171 137 | 144 151 178 ) ) @) ® @ @) e
PRINTING i
Book publication, total . _____.__ no. of editions. . 568 681 1,023 1,379 953 746 949 717 921 722 988 1,027 1,122
Newbooks___.____ ... _______._._ 508 569 805 1,126 807 655 812 608 745 651 822 916 889
New editions 60 112 218 253 146 91 137 109 176 71 166 111 233
Continuous form stationery, new orders
thous. of sets._| 171,273 | 140,463 | 129,162 | 128 245 | 137,820 | 142,780 | 163,493 | 139,161 | 137,202 | 162,347 | 170,828 | 157,474 | 183,392
Operations (productive activity)._ . 1923=100__ 1 84 86 80 8 80 75 79 Q] O] ¢ (1) @
Sales books, new orders____._.._. thous. of books._} 19, 947 18, 361 15,910 17, 399 17,387 18, 537 17,999 18, 203 18,740 16, 940 18, 559 17, 405 17,481
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER j i
Crude rubber: ! i [
Consumption, total ____ ... _._ __..longtons..| 64,225 ) 54,978 | 49,832 | 50,192 50,103 | 51,619 ° 46,506 | 47,011 | 50,234 | 50,206 | 56,477 | 54,652 | 56,539
For tires and tubes (quarterly) d [ SRR I P 1M0,234 + il 108,156 | . .. . | _...._.. 103,744 |o .o ... ... [
Tmports, total, including latex}. ... .. d 86, 833 72,496 43,088 59, 257 ' 70, 700 51,431 53, 889 69,474 73,028 78,972 74,696 72,901 l 7, 984
Pri.ce, smoked sheets (N. Y.)_. . 199 . 196 188 L 185 | L 192 .212 . 222 . 211 . 196 . 193 . 20: . 216 | . 208
Shipments, world§__....._._.._._.long tons__|.____ .-} 108,883 | 113,863 | 112,221 (787,482 123,047 | 110,348 |r127,313 |7120,857 133,784 | 126, 208 | r 99,254 | 127, 180
Stocks, world, end of month_ @) 434,000 | 430,000 | 444,000 ! 465,000 471,000 | 501,000 | 548,000 | 584,000 | 630,000 ) ) | %)
Afloat, total ... do.__.f .. .. .. 175,000 § 193,000 | 211,000 | 188,000 | 210,000 | 235,000 | 250,000 | 255,000 | 265,000 | 265,000 | 250,000 | 250, 000
For United States._. 153, 169 90,285 | 112,257 | 113,619 \ 102, 557 | 109,364 | 119,138 | 139,620 | 141,286 | 137,033 | 166,837 | 158,095 | 145.950
London and Liverpool. &) 20,000 | 16,000 | 18,000 | 22,000 | 21,000 | 19,500 | 26,500 | 36,000 | 50,000 (?) (OIS
British Malaya._.__ cdoo__) ...} ob478 ) 86,223 1 72054 l 92,805 | 78,485 | 78,029 | 80,600 | 80,375 | 73.799 | 75,877 | 71,471 . . ..
United States. ... ... do..__} 340,857 | 142,387 | 134,352 | 142,462 | 162,494 | 161,485 | 168,245 | 190,608 | 213,002 | 241,358 | 259,140 | 276,943 ; 318,456
Reclaimed rubber: | !
Consumption____.____._.._....______._ do__..{ 18,636 16,070 15,370 15,931 1 16,298 15,719 15,844 14,298 14,179 14, 589 16, 528 16,042 1 17,109
Production...._______ _.do__._i 20,413 19, 297 17,992 17, 234 16, 568 17,352 16, 631 14, 342 17,213 16, 428 19,358 17, 689 ‘ 19,297
Stocks, end of month _.do.__.| 35344 27,418 28, 602 28, 488 27,558 28,1397 28,327 28, 058 29, 832 30, 287 32,118 33,143 | 34,701
Serap rubber consumption..._._.__.._.__ [< TR ORRRR R S, 43,037 f._o....... e 39,844 . 35,735 | .\ .

r Revised. .
! Discontinued by reporting source.
tRevised series.

2 Reports indefinitely suspended.

For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey.
1For monthly data beginning 1913 corresponding to the monthly averages on p. 148 of the 194) Supplement, see table 28, p. 18, of the May 1940 Survey.

¢ In recent months, the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month.

§Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bullelin o

f the International Rubber Regulations Committee;

earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey.
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Monthly statistics through December 1939, to- | 1941 1940
get};er with ex];linag:ry notes gn(} relgrenc}?s i ] ] Foh - ] l S ~ b
to the sources of the data, may be found in the anu- anu- ebru- . . Sep- Novem- ecerm-
1940 Supplement to the Survey | ary ary l ary March ] April l May June July | August | o e | October | T ber
RUBBER AND PRODUCTS—Continued
TIRES AND TUBES
Poeumatic casings:
Production. ... - ~thousands._. 5,472 4,954 4,888 5,007 5,106 5,415 5, 148 4,075 4,704 4,495 5,082 4,838 4,999
Shipments, tot’tl ..... do.... 4,847 4,270 4,112 4, 346 5,010 5,720 6,927 4,284 4,215 4,572 5, 561 5,137 4,972
Original equipment . _.do___. 2,293 1,805 1,974 2, 050 2,095 1,999 1,925 858 705 1,465 2, 322 2,438 2,626
Replacement equlpment _do._._ 2,426 2, 360 2, 037 2,203 2, 827 3,626 1,905 3, 316 3,425 3, 001 3, 081 2, 569 2,227
Exports. _do.__. 128 105 101 93 87 96 96 110 115 106 158 130 118
I Stocl\ab(‘nd of month. ...l do.... 9,797 9, 348 10, 124 10, 747 10, 881 10, 576 8,881 9,299 9,732 9, 890 9,448 9,118 9,179
nner tubes:
Production ... ... ___________ do..._. 5,168 | 4,260 4,211 4,400 4,618 4,739 4 359 4,028 4,327 4,115 4, 557 4,111 4,665
Shipments, total. _ _do.... 4,527 * 3,805 3,810 4,114 1, 543 4, 139 5, ;21 3,797 3.615 3, 991 4,878 4,692 4, 646
Exports. . ..._.._ _do_... 96 76 71 60 87 89 96 124 106 87
Stocks, end of month... _.do... 7,733 1 r 7,490 7,897 §, 183 8,258 8, 943 6, 841 7,004 7,802 7 900 7,647 7,055 7,014
Raw material consumed: i
Crude rubber. (See Crude rubber.) ]
Fabries (quarterly)_ ... ... .. thous.of Ib_ | Joooo .. TLO5T Lo 70,972 ... 66,849 1. .| .
RUBBER AND CANVAS FOOTWEAR
Production, total__. _._____._ _._thous. of pairs.. 5,044 5, 062 4,869 5,128 5,075 4, 528 3,323 4, 583 4, 046 5,105 5,146 5, 369
Shipments, total .__________ . 6, 389 4,761 4, 532 3,902 3,862 3,737 4, 567 5, 808 6, 200 5,971 6,633 6, 118
Stocks, total, end of month.__ 15, 018 15, 319 15, 656 16, 881 18, 095 18, 886 17, 641 16, 386 14, 232 13. 365 11, 878 11,129
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT . | !
Production ... ... thous. of bbl.. 9,025 6, 205 5,041 , 918 10, 043 12,633 ¢ 12,190 12, 290 12,712 © 13,105 13,935 12,725 [ r 11,195
Percent of capacity. ... ... .. 42.4 28.6 24.8 36.3 47.5 58.0 1 58.9 56.0 57.8 ¢ 61.8 ! 63.7 | 60. 1 r51.2
Shipments .- ... _. thous. of bbi__ 7,986 3,803 4,907 7,716 10, 829 13,206 | 13,223 13,442 14,018 ;14,741 15,776 10, 372 8,192
Stocks, finished, end of month . do. ..} 24,420 25, 759 25, 804 26,118 25, 348 24,758 24,010 | 22,855 21,540 © 19,921 * 18,008 | r 20,353 | r 23,381
Stocks, clinker, end of month__.________.do..__. 5,001 5,617 6, 304 6, 487 6, 606 6, 071 5,907 5, 559 3.158 . 4, 829 i 4,470 | r4,558 | 74,885
CLAY PRODUCTS :
Common brick: ; :
Price, wholesale, composite, {. 0. b. plant i ! i ;
dol. per thous__| 12.201 12,112 12,126 | 12,124 12.132 12.164 |+ 12,116 5 12.101 12.094 12,121 | 12,147 12,148 12.195
Shipments. ... __..._...._... thous. of brick__|._._.____ 58, 914 84,238 | 120,174 | 176,786 | 197, 021 ‘ 186,472 1 193,479 | 187,648 | 182,785 | 213,800 |7 162,829 | 144,327
F StO(;k?'lgnd ofmonth____... ... __..__ do. _..i .. .. 503, 967 | 482,690 | 449,425 | 408, 147 | 392,975 | 397, 336 [ 402,159 1 422,005 | 436, 436 ; 445,304 |7 468,962 | 478,411
ace brick: i :
Shipments. .. ... ...._.._....do____j.___. ... 15, 399 23,373 36, 502 52,495 66, 190 61,195 E 62, 330 64,490 | 60,977 | 70,864 | 747,056 40, 559
Stocks, end of month_____. ... .. _____.do.__.j..._. ... 282,992 | 281,311 | 279,900 | 273, 526 | 262,463 | 253, 326 | 250, 730 | 248, 531 ‘ 250, 617 © 242, 100 |7 251,593 | 265, 825
Floor and wall tile shipments: i
Quantity__ thous. of sq. 6. [..o...... 4,028 3, 658 4,781 5, 428 5,719 5,003 5, 846 6, 549 5674 {5,864 5,183 | __.._.
Value . . . . thous. of dol._|..._.___. 1,092 945 1,165 1. 341 1,399 1,255 1,452 1,641 L4451 1,469 1,343 ...
Hollow building tile :
Shipments____.. ... _........._...shorttons. |.__.._._. 38, 882 49, 606 60, 993 79, 089 86, 062 84,339 89, 810 94, 442 85,767 1 90.359 |7 64,313 58, 565
Stocks,endof month____. ... ... __ do___ ... ... 366,680 | 355,041 | 351,726 | 361,660 | 361, 648 1 361,759 | 357,266 | 357,421 | 382,066 f 382,092 |r 391,531 | 407,618
Vitrified paving brick: ! i !
Shipments._ thous. of brick 1,089 2,096 2, 525 2,897 5153 | 5081 6, 148 8,383 1 7,004 7,365 5, 769 2,516
Stocks, end ofmonth ____ .. .. .. .. do___ 42,374 42,159 42,953 43,914 43, 627 44, 049 43, 383 37,425 ; 34,738 ¢+ 34,3510 32,031 30, 288
GLASS PRODUCTS i i
Glass containers: ! |
Production___. ... _._._._._. thous. of gross. _ 4,514 4, 263 4,123 4, 606 4, 584 4, 701 4, 429 2 180 5070 ¢ 4,280 1 4,864 4,352 4, 203
Percent of mpamtv ,,,,,,,,,,,,,,,,, 5. 61. 6 64.3 69. 1 68, 8 70.5 049.1 .7 73.3 1 69.7 ! 70.3 67.9 65. 6
Shipments, total ____ tbous. of gross. 4,178 | 73,732 3,831 4, 229 4,339 4,763 ¢ 5,230 | 4 5'32 4,653 1 4,565 ¢ 4,816 4,078 3, 532
Narrow neck, food*. ..-do.. 189 160 179 199 211 248 281 ! 315 657 | 520 1 423 170 138
Wide mouth, l'ood"_ _.do___. 961 796 | 791 872 853 955 932 953 1 1,016 : 879 950 808 686
Pressed food ware*_________ _.do__._ 41 38 | 45 37 37 41 31 28 34 32 40 31 33
Pressure and non- plebsuro' L.do___. 224 143 § 205 356 510 637 640 466 304 143 106 126 189
Beer bottles* __do____ 140 125 143 206 295 397 | 781 358 | 186 - 9t 105 102 154
Liquor ware* i _..do._ .. 589 560 646 689 637 617 842 624 3 456 - 726 1 1,028 1,137 803
Medicine and toilet*_ ~.do. . 1, 468 1,412 1, 368 1,360 1,254 1269 | 1,131 1,129 1,363 + 1.284 L, 608 1, 230 1,041
General purpose®_ - do.___ 33 203 274 319 R06 317 273 285 304 313 323 258 269
Milk bottles* ... _do. o 206 182 168 110 ]1 l 200 200 | 207 208 1 208 201 197 198
Fruit jars and jelly glasses doo 9 3 2 8 | 59 i 102 149 106 1y ! 14 5 3
Stocks, end of month____ ... . do.._.i 10,109 9, 601 9, 807 10, ()/8 10, 234 {10,078 @ 9,180 9, 331 9, 655 : 9,202 . 9,247 9, 432 9, 988
Other zlassware, machine-made: ; | i | !
Tumblers: | ! | |
Production. ... __.._._.._____ thous. of doz. i 3,200 3,695 3,429 ¢ 3,931 3,995 3,877 1 3,648 i r 3,595 3,841 ' T 3,887 3,056 3,199
Shipments . . 2,641 2,985 3,660 1 3,809 3,974 4,048 3,628 ¢ 3,508 3,813 3,642 7 2,804 2,876
Stocks . 8,775 7,805 7,569 7,688 7,708 1 7,537 7, 560 3‘ 7,572 7,597 7,991 8, 160 8,455
Table, kitchen and householdware, shipments :
thOLN of doz. 2, 316 2,779 3, 047 2,883 2. 745 2, 608 2,185 2, 088 3,325 - 2,647 3,763 3,006 2. 456
Plate glass, polished, production thous. of sq.ft_.| 19,350 17, 257 13,175 14, 302 12,367 11,721 9,783 8, 522 12,533 1 14,001 17,070 16, 059 17,491
Window glass, pmducllon .._.thous. of boxes._. 1, 561 1,413 1, 099 1. 107 1,023 1. 068 908 994 993 © L002,  L,340 1,264 1,458
Pereent of eapaeity_ ... ... __.. 96.2 87.1 67.7 08. 2 63.1 65.8 55.9 61,1 61.1 ’? 61,7 1 83.1 784 0 89.8
i { i i
GYPSUM AND PRODUCTS . ! |
1
Crade: ; {
Imports.. .o oo e short tons. i .o koo |.oo.__.. 172, 869 313,340 387,969
Production. .. __ __do. 584, 627 917,234 211,033,403
Caleined, production.. ... . .. . . do.... 577,799 869, 174 888, 078
Gypsum products sold or used: !
Unealeined. ... ... do_._ i N 131, 547 } 263, 028 244,975
Calcined:
Building plasters.._. Collllliioll] 344,553 009 602 430, 090
For mfg. and industrial uses.. - 29,951 33,358
Keene’s cement - 5, 819 6, 447
Board and tile, total__ R .1 335, 530 621,768
Tath.. .. ... | 235,800 388,230
Tile ... . _ 6, 296 G, 816
Wallboard_ S 93, 344 | | 226,722

r Revised.

Data for glass containers beginning January 1934 are shown in table 49, pp.
tainers are shown in table 2, p.17,of the January 1941 Survey.
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16 and 17, of the November 1940 issue:

earlier data on glassware other than con-



54

SURVEY OF CURRENT BUSINESS

March 1941

Digitized for FRASER

http://fraser.stlouisfed.

Monthly statistics through December 1939, to- | 1941 1940
gec}l;er with expln;lnntéory notes gn-ti_ refsrenc}(les ] ] T Fo - S
to the sources of the data, may be found in the anu- anu- ebru- : . | ep- Novem- | Decem-
1940 Supplement to the Survey ary ary i ary March April May June July ! August } tember October ber ber
TEXTILE PRODUCTS
CLOTHING i
Hosiery:
Production. . -.-__-thous. of dozen pairs_.| 11,747 11,702 11, 334 11,097 10, 679 10, 660 9,711 9,418 11,174 11, 257 13, 586 12,579 11,279
Shipments__. 11, 822 11, 149 11,422 11, 465 10,133 10, 108 8,835 9, 244 12, 396 12,762 14,109 12,975 11, 536
Stocks, end of month 24,435 | r 25,154 | r 25,008 | r 24,583 | r 25,071 | 7 20 566 | * 26 384 '26 701 | 725,621 | r 2-1, 258 | r 23,879 |t 23,626 | 723, 511
COTTON
Consumption 843,274 | 731,703 | 661,771 | 627,194 | 623,098 | 641,636 | 565,416 | 622,723 | 654,503 | 639,252 | 770,702 ; 744, 088 ‘ 775,472
Exports (excluding linters). _do.__ 52,184 11,035,416 | 746, 680 | 433,842 | 344,609 | 226,469 | 133, 530 | 136, 751 64, 743 90, 555 | 194, 251 | 144, 710 | 10/, 375
Imports (excluding linters)..__.._________ do. 9,624 8,717 36, 613 9, 504 11,096 14,292 12,374 18, 254 10, 153 3, 991 15, 926 12,026 ' 5, 906
Prices received by farmers_. _..dol. per b . 095 .101 . 100 . 100 . 100 . 098 . 095 . 095 . 092 . 092 . 094 . 094 . 093
Price, wholesale, middling (New York)._do.. .104 L1111 L111 . 109 .109 . 102 . 107 . 104 . 098 097 . 096 . 100 . 102
Production:
Ginnings (running bales)®____thous. of bales_.| 13,931 ] 11,412 {___. ... .. 111,481 | ool 32 606 3,924 9,084 { 10,870 | 11,433
Crop estimate, equivalent 500-1b. bales
thous. of bales. j........ }. ... . .. L L T L ) [ | 212,686
Stocks, domestic cotton in the United States, ;
total . ... thous. of bales 18, 033 16, 356 15, 002 13, 907 12, 940 12,094 11, 400 10, 619 22,316 21, 638 20, 842 19,808 ; 18,924
58 1,454 1,192 982 8§21 773 753 620 12, 551 10, 203 5,719 3,488 | 2,137
13,173 12,150 11,378 10, 699 10, 058 9, 545 9, 086 9, 085 10, 703 13, 826 14,697 @ 15,014
1,729 1, 660 1,547 1, 420 1,263 1, 102 913 680 732 1,297 1,623 . 1,77
COTTON MANUFACTURES j
Cotton cloth: |
Exports. thous. of sq. vd..| 34,944 33,311 33. 346 34, 865 34, 943 28, 470 24, 627 26, 288 24, 409 24,413 26, 709 29, 954 27,734
Imports do..__ 7, 060 10, 332 9, 415 4, 808 5,813 6, 608 6, 329 4, 767 5,216 6, 919 5,136 11,420 | 7,581
Prices, wholesale:
Mill margins _.cents per 1b__ 4. 94 13.36 12,25 11,59 11. 40 11.37 10, 68 11. 00 11.23 12. 26 13.31 14. 24 ;o 14.50
Print cloth, 64 x 60_._ ..dol. per yd.. L 055 . 054 . 051 . 049 . 050 047 . 046 047 . 048 050 L052 . 054 L 054
Sheeting, unbleached, 4 x 4. ___._.___ do____ 067 085 . 662 .058 . 059 . 058 L0057 . 058 .058 . 059 .062 | . 065 . 066
Finished cotton cloth:
Production:
Bleached, plain___...._.___._. 139,289 | 129,174 | 127,278 | 127,614 | 126,968 | 109, 278 | 120,709 { 129,250 | 132,912 | 154,479 | 164,079
Dyed, colors_. 101, 511 | 100, 707 } 103. 328 97,199 89, 204 78,468 92,116 | 102,085 | 108,029 | 126,610 | 129, 878
Dyed, black 4, 597 4, 581 5, 060 4, 776 4, 889 4,612 6, 491 6, 786 5,024 8,238 6, 535 g
s Printed 111,666 | 106,916 | 110, 882 | 103, 563 98, 336 80, 744 88,482 | 100, 752 | 104,345 | 110, 637 | 105, 468 IOQ 886
pindle activ:
Active spmdles ................... thousands..| 22,821 22, 880 22,801 22, 553 22, 259 22,213 21,955 21,919 22,078 22,278 22,457 22, 686 22,818
Active spindle hrs., total .. ____.__ mil. of hrs._. 9, 901 9, 245 8, 267 7, 7, 995 8, 035 6, 960 7,548 7,872 7, 867 9,276 8,614 8, 657
Average per spindle in place. .. _.___ hours. . 104 370 331 " 391 324 r 281 305 318 320 378 352 353
Operations_._._.._._..._... pet. of capacity. . 112.1 102.8 99.7 92.0 89.4 87.9 86.6 90. 4 96. 7 103.3 105.9 105. 0
Cotton yarn, wholesale prices:
22/1, cones (factory) . ... ......__ dol. perth.__ 272 272 V255 . 248 228 .222 219 .227 .227 227 . 257 . 267 . 268
40/5, southern, single, carded, Boston_..do ... . 404 375 . 350 L3344 338 .338 321 .325 .325 .325 355 L3TT .403
RAYON AND SILK
Rayon: |
Deliveries (consumption), yarn*__.mil. of 1b__ 3.1 31.8 29. 8 29.8 311 32.2 31.4 32.1 34.0 30.9 36.7 34.8 r34.0
Imports. . oo thous.of1b. .} 1,660 5,104 2, 607 1,279 1,962 571 669 391 441 224 356 1,576 2, 466
Price, wholesale, viscose, 150 denicr, first |
quuhty minimum ﬁlam(_nt *__.dol. perlb. . 530 . 530 . 530 . 830 . 530 - 530 . 530 . 530 . 830 . 830 . 530 . 530 | . 530
s Stocks, yarn, end of mo.f...__.__.. mil. of 1h._ 8.9 7.0 8.3 10. 4 1.7 12.5 12.8 11.1 9.9 8.3 6.9 6.7 r6.3
ilk:
Deliveries (consumption)..._..._..._.. bales._| 28,4251 29,506 | 22,485 | 21.685 | 21,740 | 18,907 | 17,307 22,766 | 20,189 | 28,828 | 39,877 | 36,374 | 23,113
TMPOTtS, TAW. o o oooommomeean thous, of 1b .| 3,263 | 4,972} 2,175 | 2,213 | 2,4 2,925 2,35 | 8,827 ] 4,761 | 3,739 | 6,490 7,219 4,429
Price, wholesale, raw, Japanese, 13-—15 (N.Y) g
dol. perlb_. 2. 560 3.683 3.001 2.951 2. 631 2. 794 2.724 2. 540 2. 529 2,561 2. 698 2,585 1 2562
Stocks, end of month: |
Total visible stocks___ _-bales_.| 224,363 87,025 83, 306 87, 087 85, 798 92, 485 90, 122 115, 1117 151,698 | 172,254 | 184,797 | 195,330 | 225 248
United States (warehouses).__...._ do.._..| 63,433 59, 225 50, 306 45, 887 42, 698 13, 285 41,822 43,211 46,898 44, 454 48, 297 60,330 @ 72,248
WOOL
Imports (unmanufactured) _.._... thous. of 1b__| 72,677 45,082 37,212 38, 529 22,065 18, 466 18, 666 17, 502 16, 099 21,831 33, 981 34,631 56,313
Consumption (scoured basis):{ !
Apparel class.. 40,115 28, 189 21, 302 17,700 17,471 17, 065 19,373 28,431 24,799 28, 609 39, 240 33,821 | 734,012
Carpet class.__ 10, 965 9, 703 8, 658 340 8§, 544 6, 524 5, 795 6, 061 7,571 7,941 11, 387 8, 969 P 9, 352
Machinery activity (weekly average):§ I
Looms: !
Woolen and worsted: i ;
2, 194 1, 853 1, 587 1,129 1, 068 1,209 1, 407 1, 558 1,694 1, 744 1,884 [ 2 1-18 r 2,256
69 58 & ik 70 67 63 60 78 r 62
201 200 195 186 183 152 149 125 166 177 206 198 ' r 202
Spinning spmdles i
Woolen do-_..{ 90,418 73,328 /(} 764 55, 888 54, 658 G0, 724 68, 147 72, 506 80, 359 83, 665 88, 027 90,421 r 94,789
Worsted___... - 104, 279 71,344 7,472 51, 7o 51,173 61,167 66,718 72,934 85, 527 &8, 005 | 104,332 | 103, 556 :* 107,978
Worsted combs. 192 137 1 7 100 87 94 137 143 146 158 182 179 - T 188
Prices, wholesale: ;
Raw, territory, fine, scoured. .. .. dol. per Ib__ 1.10 1.02 .93 .00 .89 .80 .88 .87 .89 .92 1.05 1.10 1.10
Raw, Ohio and Penn., fleeces____.._... do.... .44 43 .39 .36 .35 .37 .39 .39 .39 .40 .44 .46 ; .46
Suiting, unfinished worsted, 13 oz. (at
mill) ..ol dol. per yd.. 1.931 2.178 2.116 1.931 1.931 1.931 1.931 1.931 1.931 1.918 1. 931 1,931 1. 931
Women's dress goods, French serge, 54” (at :
mill) ... dol. per vd.. 1.213 1.188 1.188 1. 188 1. 158 1.114 1.114 1.114 1.114 1.114 1.153 1,213, 1.213
Worsted yarn, %42’s, crossbred stock (Boston) {
d 1. 450 1.415 1.338 1. 300 1. 300 1. 294 1. 250 1. 290 1. 256 1. 288 1.395 1.488 | 1.450
Receipts at Boston, total._.___.._. 50, 365 [©) [©) ) 13, 553 1,759 44, 896 52, 905 30,278 29, 961 47, 060 36,123 ; 49, 597
Domestic o 4,633 4, 040 3,247 5, 342 8, 104 25,214 41, 790 44,472 22 540 22,912 30, 393 16,328 | 6,298
Foreign 0 45,732 O] @) *) 3,449 6, 544 3, 106 8, 433 7,738 7,049 16 667 19,795 | 43,299
Stocks, scoured basis, end of quarter, total !
thous. of b . .. fco ool 08,860 {... .. ... 128, 585 127, 546 40, 628
Woolen wools, total 41,815 47, 508 41, 338 47,128
Domestic. 28, 181 35,183 29, 450 26, 794
Foreign 13, 634 12,325 ! 11, 888 20, 334
Worsted wools, total. 57,045 81,077 | 86, 208 93, 500
Domestic. 22, 825 59, 436 | 57,219 28, 890
Fore!gn.._ 34 220 21, 641 ‘ 28, 989 64, G10
r Revised. e Total ginnings to end of month indieated. 1 Total ginnings of 1939 crop.

2 December 1 estimate of 1940 crop.

{Data for January, April, July, and October 1940 and January 1941 arc for 5 weeks; other months, 4

3 Not available,

weeks.

{Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

*New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue.

in the 1940 Supplement. FEarlier monthly data will be shown in a subsequent issue.

org/

Federal Reserve Bank of St. Louis

The new rayon price series replaces the data shown
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Monthly statistics through December 1939, to- | 1941 1940
get}}:er with ex;;]ahnaaory notes gm} refgrencﬁs
to the sources of the data, may be found in the | Janu- Janu- | Febru- . Sep- Novem- | Decem-
1940 Supplement to the Survey ary ary ary March | April May June July | August | ..y, October ber ber
TEXTILE PRODUCTS—Continued
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production.___..______. pet. of capacity- - [} 35.7 34.9 38.8 41.0 40.5 28.8 30.4 44.6 50.7 O] O] Q)
Stocks, end of month ..thous, of gross. . 1) 6, 403 6, 431 6, 408 6, 539 6, 541 6, 437 6, 304 6, 400 6, 499 ) (1) )
Fur, sales by dealers......_.__..__ thous. of dol..{ 4,533 3,275 4,447 4, 237 3,813 4, 263 2,403 3,377 4 273 3,734 | r1,894 | r2,220 | r2673

Pyroxylin-coated textiles (cotton fabrics):
Orders, unfilled, end of mo._thous. linear yd. . 3, 896 2, 886 2,398 2,227 2,118 2,040 2,244 2, 807 2,499 2, 860 3,012 3,801 3,694
Pyroxylin spread._____._.___.. thous. of 1b... 5,993 5,131 4,930 4,769 4,772 4,102 3,931 4,435 5, 366 5,128 5, 851 5,776 | r5,463
Shipments, billed...____._. thous. linearyd._.| 5,881 5,053 4,844 4,978 5,003 4,504 4,030 4,430 5,353 5, 106 5,842 5,776 | 5,718

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, domestic civil aireraft§. . .number._|._..._._. 236 r 251 323 430 T 490 599 665 7 808 r 802 938 697 509
) 059 375) J 7 do._._ 458 206 170 191 233 295 372 235 383 284 334 287 366
AUTOMOBILES
Exports:

Canada:

Assembled, total._. ..___._...._.. number__|{ 8,796 4,980 4,776 4,782 730 4,265 6, 299 8,774 9, 877 9, 005 8, 859 8,449 | 13,276
Passenger CarsS_ - - .- oecee . do.._. 608 2, 258 2,611 2,797 443 1, 521 1,382 3,523 1, 558 1, 096 132 93 611

United States:

Assembled, total __________._________ oy 15,912 23,032 20, 145 26, 497 15,793 17,183 14, 609 11, 263 6, 539 5,753 16, 857 19, 943 18,017

Passenger cars.. - - 7,246 13,476 9, 837 10, 863 8,184 9, 307 6, 463 3,727 2,339 2, 591 7,071 9, 525 7,782

Fi rUCKS. o s 8, 666 9, 556 10, 308 15,634 7,609 7,876 8, 146 7,536 4,200 3,162 9,786 10, 418 10, 235
inancing:

Retail purchasers, total_.._...__thous. of dol. j-_....... 105,277 | 110,371 | 143,483 | 165,304 | 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956
New ears. ... d | 59,160 60, 305 83,054 96, 272 96, 518 95, 038 92, 744 71,574 55, 797 89,475 88, 575 93, 350
Used cars.. R 45,617 49, 487 59, 879 68, 386 72,980 71,241 72,626 65,774 53,711 61,933 62,928 67,065
Unclassified. 500 459 550 646 654 642 664 613 5 492 07 541

Wholesale (mfrs. 189, 184 | 187,466 | 212,331 | 216,818 | 201,068 | 162,101 | 141,977 42,111 | 114,874 { 221,253 | 220,941 | 253,778

Fire-extinguishing equlpment shipments:
Motor apparatus. .. _.______......_. number. _ ©) 59 74 68 65 79 71 ) [Q] (6] [0} () ®*
Hand extinguishers_ ... __....._.__.__._ do.... * 31,824 | 30,600 | 35358 | 34,135 | 37,619 | 37,762 (4] @ 2 @) O] )
Production:

Automobiles:

Canada, total. .. .. ... ... o2 18,193 | 16,612 1 19,687 | 21,277 | 17,930 | 14,468 | 13,993 | 15,475 | 21,151 | 23,621 | 23,364

Passenger cars. ...

12,779 12,025 13, 487 12,677 8,739 3,397 1,510 3,410 7,056 10,814 11, 653
United States (factory sales), total.

404,032 | 423,620 | 432,746 | 301,215 | 344,636 | 231,703 | 75,873 | 269,108 | 493,223 | 487,352 | 483, 567

Passenger cars____._ I { , 8¢ 337,756 | 352,922 | 362,139 | 325,676 | 286,040 | 168, 769 46,823 | 224,470 | 421,214 | 407,091 | 396, 531
Trucks. 7 38 66, 276 70, 698 70, 607 65, 539 58,506 { (2,934 29,050 44, 638 72,009 80, 261 87,036
Automobile 1,850 1,918 1,823 1,744 1, 266 f 8§25 1,075 1,356 1,759 1,808 1,790
Registrations:
New Dassenger Cars_ .o o.co.coo.. number_.{.....___. 260,216 | 224,625 | 312,371 | 353,239 | 345,748 | 318,615 | 315,246 | 211,031 | 148,000 | 290, 495 | 301, 430 | 334,073
New commercial cars PR s (o DR NP 45, 650 41, 336 53, 093 55, 082 51, 553 43, 504 80, 913 48, 980 39,224 48, 356 46, 618 51, 095
Sales ((Gieneral Motors Corporation):
World sales:
By U. 8. and Canadian plants_._____ do..._| 235,422 | 181,088 | 174,572 | 193,522 | 196,747 | 185,548 | 167,310 § 110, 659 24,019 | 124,692 | 226,169 | 217,406 | 223,611
United States sales:
Todealers. - novovmor e ccaceeaas do.___| 218,578 1 164,925 | 160,458 | 181,066 | 183,900 | 171,024 | 151, 661 99, 664 21,154 | 116,031 | 207,934 | 198,064 § 204,473

To consumers

168,168 { 120,809 | 123,874 | 174,625 | 183,451 | 165,820 [ 173,212 | 145,064 | 100,782 | 97,527 | 186,016 | 151,421 | 174,610
Accessories and parts, shipments:

Combined index___...__._.__. Jan. 1925=100.. 207 178 156 164 170 157 140 126 151 178 190 183 179
QOriginal equipment to vehicle manufac-

TULeTS. e eemeomean Jan. 1925=100_. 245 201 167 174 178 162 139 101 147 185 235 231 2238
Accessories to wholesalers_________.__ do_ 115 91 &6 82 91 89 86 93 08 132 149 125 122
Service parts to wholesalers 170 141 145 158 174 172 165 172 196 200 199 180 180
Service equipment to wholesalers____do_.__ 162 104 118 139 140 131 117 120 126 139 142 156 143

RAILWAY EQUIPMENT
(Association of American Railrouds)
Freight cars, end of month:
Numberowned ... _..._.__.... thousands__ 1,642 1, 640 1,643 1,645 1, 648 1,649 | 71,0646 1, 642 1,641 1,642 1, 638 1,638 1, 646
Undergoing or awaiting classified repairs
thousands.. 108 155 155 155 160 164 153 144 138 131 11/ 114 109
Percent of totalonline. _._._._______ _____ . 9.6 9.6 9.6 9.9 10. 2 9.5 9.0 8.6 8.1 7.3 7.1 6.8

Orders,unfilled__._____.______ v - : 34, 509 28,112 21,112 17, 460 15,039 16, 933 19, 765 18, 456 16, 892 27, 4:)9 30,184 34, 202
Equipment manufacturers. 24,652 19,159 13, 546 11, 051 9,772 9,974 13, 477 12,278 9,010 18, 700 22,738 25, 866
Railroad shops 9, 857 8,953 7, 566 G, 409 5, 267 6, 959 6, 288 6, 178 7,882 8,759 7,446 8, 336

Locomotives, steam, end of month:

Undergoing or awaiting classified repairs

number._. 5,853 6,324 6, 496 6, 604 8,675 6,781 6, 653 6, 506 6, 226 6, 276 6,135 6,076 5,914
Percent of totalonline .. __.____.._______._ 14.7 15.5 16.0 16.2 16. 4 16.8 16.5 16. 2 15.5 15.7 15.4 15.2 14.9

Orders, unfilled ...._ 120 77 70 59 54 88 97 115 114 130 131 116 115
Eqguipment manufs 107 36 30 20 32 70 84 106 108 118 122 103 102
Railroad shops 13 41 40 30 22 18 13 9 [ 12 9 13 13

(U. S. Bureau of the Census)
Lecomotives, railroad:

Orders, unfilled, end of mo., total.__number.. 455 158 146 139 170 152 146 232 27 272 7 269 r 285 r 354

Domestie, total...__.____ d 108 144 126 124 209 252 251 r 243 r 244 r 318
Steam..__. 28 72 7 81 87 109 126 125 122 115
Other. . S0 72 56 43 122 143 125 7118 r122 r 200

thpments, 10mesnc total. 39 44 37 35 36 54 40 r 52 73 r 68
Steam 7 6 2 22
Other 32 38 35 46

Locomotives, mining and i

Shipments (quarterly), tot: L) O N I, 132

Tlectric, totalt_..... _._ 55

For mining use.. . 52
Other* e 77
r Revised.
1 Comparable data not available. 2 Temporarily discontinued by reporting source.

§Designation changed frem ‘“‘commercial licensed” or “‘civi! aireraft” (1940 Supplement).

tIncludes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial
United States manufacture and are not comparable with data here shewn.

*New series. Comparable data on total shipments are available only beginning January 1940. “Other” includes Diesel-electric, Diesel-mechanical, and gasoline or steam
locomotives; data for 1939, the earliest available, are as [ollows: first quarter, 21; second, 20; third, 26; fourth, 52. These are largely industrial.
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SURVEY OF CURRENT BUSINESS

Mareh 1941

Monthly statistics through December 1939, to- i 1941 1940

getﬂer with ex;glahnaaory notes ﬁmll refcelrenc}?s ] 7 | Feb ‘ ‘ ~ 5

to the sources of the data, may be found in the anu- anu- ; Febru- o . - ‘ Sep- ov em-: ecem-

1940 Supplement to the Survey ary ary r ary t March ‘{ April May ‘ June July | August | oo | October | | ber ‘& ber

TRANSPORTATION EQUIPMENT—Continued
| ! i | ;
RAILWAY EQUIPMENT—Continued | ‘
(American Railway Car Institute) |
]
Shipments:_ ;

Freight cars, total_ . __.__._____.____ 5,272 5, 161 5,242 1 6,648 5,900 3,262 1, 588 1,543 2,356 2, 888 3,704 4,134 4,624
Domestic. .. ___ 5, 256 5, 084 5,142 !‘ 6, 548 5, 400 3,061 1,478 1,543 2,356 2, 836 3, 586 3,081 1 4,301

Passenger cars, total 0 0 4 1 1 6 3 28 12 10 10 8 54
Domestie. - ... . ... 0 0 4 1 1 6 5 0 12 10 10 8 54

i
(U. S. Bureou of Foreign and Domestic Commerce) i | 1
Exports of locomotives, total.__...._ number. 12 1 13 16 26 20 | 14 14 16 13 19 C 11§ 4
Electric.. 8 3 8 10 9 18 13 12 13 9 14 10 3
Steam__.. 4 1 3 [ 17 2 1 2 3 4 5 1 1
INDUSTRIAL ELECTRIC TRUCKS :
AND TRACTORS |
|
Shipments, total. .. ... number M 131 125 132 109 147 135 (1) O] ") ) (OO
Domestic. 1 ") 112 119 19 98 137 121 () 0] () (") ¢ bW
O 19 6] 13 | 1 10 14 ] O] O] O] (O
CANADIAN STATISTICS
. . ) ; | ! i | | | ‘
Physical volume of business, adjusted: ! i | | ! i !

Combined indexs ... _______. 1926=100__{.__.____ 138.6 ¢ 1BL2 | 123.0 ] 15L01 140.6 141.3 144.5 152.5 155.4 156.7 | 1574 152.5
Industrial production: | i i | i '

Combined index&*. ... ... . 145.2 ;0 136.2 1270 ] 130.83 | 1469 147.6 151.1 161.6 167.0 168. 2 ‘ 168.8 1 159.5
Construction .__ R : i 61,6 61.2 | 7.4 | 76.0 83.9 70.8 90. 7 127.0 81.0 150.6 ¢ 99.2
Electric power. 243.4 0 239.8 ) 230.0 oAMT | 269.7 274.2 279.3 262.9 248.0 235.9 ‘ 240.7 ¢ 243.8
NIanufa(’turmgo" 146.8 7 134.21 123.3 42,4 139.8 132.9 141.7 151.7 159.7 174.2 0 157.2 136.6

Forestryg'._ .. 142,40 12540 119.0 182, ] 142.5 160. 0 163.1 159.3 156. 6 148.2 1 146.7 140.0
Minings ... .. 215.6 200.9 | 1857 318.7 7 220.9 269. 2 2063.7 274.3 228.0 215.5 ; 2310 219, 2
Distribution: i i i :

Combined index_ .. ... ... ___ us.7 . 11681 1115 12571 1226 123.2 125.5 126.5 122.2 123.8 124.5 132.3
Carloadings . .__ 86,7 ! 83.1 V3.4 840 | 89.5 87.8 96. 9 91.7 81.9 83.1 87.7 95.6
Exports (volume) . 130.5 0 106.3 { 96. 8 169.5 1 141.0 152.8 138.0 152.0 134.3 118.2 ¢ 130.2; 118.9
Imports (volume)s. . 109.7 1 1074 | 83.5 136.6 | 107.6 106. 6 111.8 121.0 109.8 1273 116.6 146.8
Trade employment__.______ 139.3 1 130.6, 1417 140. - 142,11 1429 143.1 143.9 146. 2 146.8 ;  146.5 152.1

Agricultural marketings, adjusted: i | i i i

Combined index. _____._._ ... . do.. ..o 1013 ¢ 134.8 | 36.7 G0.¢ ' 1147 91.7 131.6 101.8 60.3 52.8 | 82.0: 13.8
Grain___._. 105. 7 ‘ 148.0 | 29.2 53.4 1 122.7 93.9 136.6 102.2 52.0 41.8 } 8.7 117.5
Livestock. SLY 75.6 | 70.1 91.7 | 79.0 81.4 108.9 100. 0 97.7 10L.8 | 96. 3 97.3

Commodity prices: ' i ! ! I | i i
Cost of liv mg’( ,,,,,,,,,,,,,,,,, 1935-39=100__! 108.3 103.8 ¢ 3.8 5 1048 1046+ 1049 10491 105.6 ! 1059 106. 4 107.0 © 107.8 108.0
Wholesale prices ... ... ____.____. 1926=100__! 84.6 R2.6 82,8 ! §3. 83.1 ; 82.1 81.6 82.4 82.7 ¢ 83.1 83.3 84.0 84,2
Employment (first of month, un’ld)uﬁed) } ; i i ] ! ’

Combined index_ .. __.____._.____ d fo134.2 6.2 1144 3.5 .9 f 114.3 120. 9 124.7 127.9 1 131.6 136.2 . 139.2 139.1
Construetion and maintenance. .. 83.0 658 5811 4 9.6 68,4 9. 5 105. 0 114.3 121.1 1211 1205 105.9
Manufacturing. .. .. ___._____ 142.5 11%5. 2 12005 | 6 .4 1257 129. 2 130.3 134.4 138.4 1 143.8 1 144.6 14.7
Mining - 167.6 64,7 1 168, 4 | 1 M40 16405 I166.7 167.2 | 168.1 170.2 1723 1 174.0 172.6
Service. . 149.5 133.7 | 131.8 | 2.6 ¢ 3.4 138.2 1 142.5 149.2 ¢+ 135.4 157.1 147.3 1 148.%8 ¢ 147.8
Trade.....__. 160, 8 149.9 ) 1364 ] 349§ 6 138030 M40.7 142.8 ¢ 141.4 142.9 146.8 1 148.9 154. 4
Tmnbporta*lon ,,,,,,,,, [ 88.7 845 ¢ 83.3 1 3.0 2.8 | £8.8 | 90. 3 93.7 ’ 94.8 94.6 94.3 | 93.5 92,5

Finance: ! ; i

Bank debits ... . . _._______.____ mil. of dol_ 2.674 2,955 . 2,413 0 2,938 3,340 1 2,682 2,023 1 2,458 2,571 3,527 3.049 3.208

Conimercial failures___. number. 136 105 111 98 | 100 | 91 9 86 66 79 92 95

Life-insurance sales, new paid for ordinaryt . : ; | 1 |

thous. of dol_.! 28,326 33,726 31, 820 30, 263 32,248 ‘ 31,779 . 28,530 28,159 24,698 26, 156 31,210 32,899 33,727

Sceurity issues and prices: | i ;

New bond issues, totalt. 322, 941 95,037 + 89, 109 480, 819 75,793 83,162 81,668 | 404,627 | 108,976 108,576 330, 167

Bond yields. . __.____._. 1.4 V3.4, i2.4 L8 73.0 72.8 72.0 71.3 710 0.5 69. 8

Common stock pricest__._.___ 1935~ 39—‘ 100- - U() 9! 90.3 ¢ 83,4 3.3 65.5 66. 1 69.3 5.8 742 .5 70.3
Foreign trade:& | | ; | ;

Exports, total___ ... ..., thous. of dol_.| 88,953 90,854 ¢ 72,314 1 83,465 §4,603 : 110,764 | 111,622 ; 101,483 | 111,360 | 102,778 | 106,791 @ 118, 404 08, 711
Wheat_ __.. __thous. of bu__ 4, 880 10, 358 | 208 B,.62% 0 5,082 ) 23,466 . 13,570 11, 808 11,401 9, 500 9, 659 17,278 11,762
Wheat flour.. _thous.ofbbl__l.____..__ 725 716 ¢ 820 723 509 576 551 750 633 346

RI;{)[)()rts, ,,,,,,,,,,,,,,,,,,,,,, thous. of dol_.. 98,382 704 TLO42 0 U6, 734 85,980 1 100, 537 | 90, 705 89, 496 96, 836 i 86, 287 | 108,645 . 102, 284 7102, 302

ailways: . : i ! .

Carloadings. . __________.____ thous. of cars__j..__..._. 210 199 195 219} 237 ! 240 | 248 256 252 281 : 259 231

Financial results: ; | ; !

Operatir.g revenues 495 30,000 ¢ 30,145 © 20,916 34.630 . 36,914 @ 38,398 ! 37,409 37,319 | 40,504 38,869
Operating expenscs. . 5, . 25,422 1 25,0643 1 25,569 27,303 ¢ 27,557 | 30,402 30, 240 29, 463 28,573 . 26,954
Operating income. .. ___.__ | L373 3,335 3,201 : 3,077 5. 760 7,657 1 6,042 5, 166 6,248 [ 10,257 ¢ 10,024

Operating results: I i i i I ! i
Revenue freight carried 1 mile.mil. of tans,,f 2,701 ¢ 27571 2,559 ¢ 2,785 2,930, 3,504 @ 3,260 1 2,987 3,385 3,547 1 3.371
TPassengers carried 1 mile .. mil. of pass. 144 ! 134 163 124 141 | 180 ; 219 248 190 w2 158

Production: ; ! : i .

Electric power, central stations | ! ’ !

mil. of kw -hr,._ ........ 2,526 2,367 2,300 12,6721 2,579 1 2,615 2, 500 2,400 2,487 1 2,525 2, 584

Pigiron.__.___.____._____. thous. of long tona ; 103 105 &7 84 03 1 89 } 96 89 105 109 110 110

Steel ingots and castings. . ... ... .. l‘xﬂ 166 1| 140 | 153 174 ) 166 | 170 172 165 185 | 176 185

Wheat flour.__.___ ... 1,266 0 1,247 ¢ 1, 344 1,283 ¢ 1,170 | 1,223 i L291 1, 636 ( 1,873 1, 588 1,076

i I ! t i

i

t Discontinued by reporting source.

r Revised.

J'Prior to 1940, the Canadian foreign trade year cnded in March and the period for closing returns for this month was extended heyond the normal period in an attempt

to include wind-up items in the figures, making March figures high and April figures low.

This practice was discontinued in 1940, when a forcign trade vear coinciding with

the calendar vear was adopted; therefore, March 1940 trade figures show a considerable artlﬁual reduction and April figures a considerable artificial increase as compared with

previous years.

tData on life-insurance sales revised beginning September 1936, ,
and computed on a 1935-39 base; earlier 1evised data will be shown in a subsequent issue.

151,083; May, 210,421; June, 112,400; July, 73,633; August, 113,450; December, 76,043.
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The business indexes to which this note is appended are sinrilarly affected since exports and imports of certain commeoditics are component factors.
For revisions, see p. 56 of the September 1940 Survey.
Revisions of new bond issues for 1939 are as follows (in thousands of dollars):

U.S.GOVERNMENT PRINTING OFFICE: 1941

Indexes of cost of living and stock prices revised

April,



INDEX TO MONTHLY BUSINESS STATISTICS

Debits, bank . . . ____..
Debt, United States Gove ment.
Dclaware. employment, pay rolls,

Department storea: Sales, stocks, collections.. 25

New Jersey, employment, pay rolls, wages. 27, 28, 30

. Page Page
Deposits, bank_ . oo s 31 Newsprint. . oo ceem e ceceemas 52
CLASSIFICATION, BY SECTIONS Disputes, industrial.._._ .. ____ ____ " 27 New York, employmcnt, pay rolls, wages. 27, 28,30

Monthly business statistics: Page Dlvidend declaration payments and rates.. 19,36 New York canal traffi 38

Business indexes.. ... ... 19 Earnings, factory, average weekly and Néw York Stock Exch:

Commodity prices.. ..... 21 B hou:ly(ri_ hickema ST TTTToTmmmmmmes 28, 29,30

Construction and real estate 22 £gs and chiczens.. . - 19 21,44

Electrical equipment._._.__ _. ___.___.____. 20,
Domestic trade..... .. .oooo . 24 5 29, 51
Employment conditions and 1 21, 24, 26,28, Oleomargarine .
wages 25 Electric power production, sales, revenues. Orders and ghlpmtg_ manu!‘acturera ______ 20

Finance. .. 30 Employment, estimated nonagnrull\ual_m - 25 Paint sales.__ . __

Foreign trade 37 ooy by tities and States ‘ Faper and pulp_ - 13,20, 11, 23, 25,28, 35, 51, 5’

Trsgrs];sv?ia—t_:?i —a_rf- -cinjl;n.l-tljl‘ci 57‘ 1;:actory, t;_y itx-ndgsu-ies ...... -~ 25,26, g; lgaupoﬁu issued 38

. onmanufacturing. « ... - ... ay rolis:
Stautsr?::. on individual jodus Employ:ment, security operations. 27 ﬁ'acm-y, by cities and States____.......
Chemicals and allied products_ . 39 Emlgratl_on and immigration. . - gg Factory, by industries. ...
Electric power andigas._....__ 41 Eng;lneermg ;:onsftru«;tlon,_ 33 Nonm: turing 1. S
Foodstuffs and tobacco...__.._ 41 B e e s Governmcn . 32  Pennsylvania, employment, pay rolls, wages.
Fuels and byproducts.. .. o 45 Exp{m itures, United States vernment .. - 3
Leather and productS. . .._.._ 46 EXP oilves -------------------------------- 33 Petroleum and products.. _ ..o coweoo . 19,
Lumber and manufactures.____ 47 Fx"fr e Pty pay Tells wages. 25, . 20,21, 28, 27, 28, 29, 33, 45
Mctals and manufactures: actory employment, pay rolls, w 6527 38, 29,30 Plgj:‘oq.: rc e
R e i o 15 Fairchild’s retail price index ... . orooov 21 poun * producta __::: ﬁ
il B T e —— 30 o b o
Machay il appurated . 30 | Eemprees i SO B L T —— s
Paper and printing.._.._. 51 e T T e T a TS 14+, TSI , 21,
Rubber and prodxfcts_ . 52 Il:_“gﬂ'ﬂ} i‘{ld hlghvl;ay]a( and g;latiie cr?ssmgs_- 22, 2% Prices (see also individual commodities):
Stone, clay, and glass products. 53 Federal Reserve reporting member banks.. 31  iewal indexes 21
Teanspriation equipmer s Fertilizers s -39 oo, indexes 15,30, 36, 28, 79, 52
ransportation equipmen < PRk Syl Potpingdnhili it nting - , 20, 26, 28, 29,
(‘anadxago statistics. . oo 56 Fire-extinguishing equipment. 55 Profits, corporation.... .. mmvceimeam——— — 33
Fire 1loSses .. .o vvcmmvvcanan 23 Public relief
g;Sh oils and fish. . - W,:(S) Public utlities - - -~ 3372728 32
axseed .. ..o -
Flooring...... wee 47,48 Pullnl::n Co...
CLASSIFICATION, BY INDIVIDUAL Flour, wheat. . “9.20,20  Purchasing power of the doliar-
SERIES 25 0436, 28, 2 733,37741,42,43,44,45  Radiators___.__

. Footwear 10,20, 22, 26, 28, 29, 47 Radio, advertising._.._ o oo 24
Abrasive paper and cloth (coated).. ... .. Foreclosnres, real eState. . ..o oo ooe Railways, operations, equipment, “financial
Acceptances, banicers’. Foundry equipment _ __ ... - 50 statistics, employment, wages... .. .co.... 19,
Advertising...... .. o Freight cars (equipment).__ ... — 55 20,27,28, 30 34, 35,36, 38, 55, 56
Agricultural cash income . __.._. Freight carloadings, cars, indexes_ - 38 Railways, street (uee utreet rmlwayn, etc.
Agricuitural products, foreign tra Freight-car surplus. - . oooweeonon . 38 Ranges, electric._ 51
Agricultural wages, loans____.__.. Fruits and vegetables_ .. . 21,42 RAYOD e o caccccaae 20, 22, 54
Air-conditioning equipmeat.._.. Fuel equipment . .o oe e oo e e 5 Reconstruction Finance Corporation, loans_

Air maii and air-line operations. _ . Fuels_ . .___. 31,32,45,46 Refrigerators, electric, household.____._ -—- 51
Adreraft v eeee 19, Furaiture . o ve e oo .. 48,49 Registrations, automobiles ... . .. .. .. 55
Alcohol, denatured, ethyl, methanol Gas, custorners, sales, Tevenues. o 41 Rents (h g), index —— 21
AN e o o ooeme e Gas 2nd fuel Ol8 e oevimmne cen .- 21,46 Retail trade:
Anima! fats, greases. Gasoline. . ... . . 37,46 Automobiles, new passenger._ . . _._... 24
Anthracite.. .. ... Gelatin, edible_ - 45 Chain atores, variety (S-and-lo), grocery,
Apparel, weariug 1 Greneral Motors s - 55 and other. oo cnnnnana 24,25
Asphalt.. ... _. _§ Glass and glassware. 26, 28,29,53 Department stores. - - 25
Autornobiles. . __ ... 19,20, : Gloves and Mittens oo e e e e Mailorder .o eerccnmne——— 25
Automobile accessories and parts. ... ... %Z Goldew o - 32 Rural general merchandise ... .eeeeaoo 3;
Barley. o amaae e 4 Goods in warchouses _._ ... ... .aiooe.. 24 Riceo o oalo-.
Bearing*metal . 49 Grains . 21,35,42,43 Rlver traffic- .. - 38
Beef and veal._._.__ 44 Gypsum...... oIt oLl [3 Roofingasphalt_ ... ainnnn 41
Beverages, alcollmdc- ‘11, 42 Hides and skins . 46, :g R\:bbet, crude, -crapl,g f20 wear tzl{S . 23 52,53
Bituminous coal..._. 345 HogS. ol UDES e e oo y
Boilers.....___. 48 23 Savings deposits —mcmma—————— ‘31
Bonds, i P 36 23 Sheep and lamb
Book publication 52  Hosiery. . ... ... 54 Shlpbl.uldmg ____________ 19,20 ,26 28,29
Bozes, pAper .. 52 Hotels_ . . 38 Shoes.. oo eeeeceaaa 19, 20, 22, 26, 28, 29,47
Brass and bronze_. .. - 50 THOUSIE e e e e e 21,22 Silk.__... 20, 22, 54
Brick. .. ..oceeen - &3 Illinois, employment, pay rolls, wages.. 27, 28, 30 Silver 33
Brokers' foans__ .. ...._. .. 31,35 Immigration;and emigration. ... . .ooccce Skins._ --- 46,47
Building contracts awarded. - 22 IPOTES e e e e mem ——— 37 Slaughtermg and meat packing....e_ .o 19,
Building costs_......_ ... - 23 Income payments.. . .. ——— 19 20, 26, 28, 29,43, 44
Building expenditures (indexes) . 22 Income-tax TeceiptSonen ... —— 33 Spindle activity, cotton, wool____.__.._._.. 54
Building-material prices.....__ - 21 Incorporations, business, new . —— 24 Steel and iron (see iron and stegl)
BUET e e e m s Industrial production, indexes. .. 19,20 Steel, scrap, exports and imports.._..._... 48
Canadian statistic 32,37,55, 56 Instalment loans ... ..._. — 31 Stockholders - - oeeooooooee 36
Canal traffic..... N 8  Instalment sales, New England 21 25 Stocks, department-store (se¢ also manu-
CandY . o e 43 Insurance, life. e - 32 facturers’ inventories).ceev oo ocecavas 25
Capital Hotations___._ eo-.- 34,35 Interest and monev rates.... - 31 Stocks, issues, prices, sales, ylelds_..._ .. 34»35 36
For productive uses_ e 33 Inventories, manufacturers’. ... __. .. - 21 Stone, clay, and glass aCts e e e 1
Carloadings.......... 33 iron and stt.e\ crude, manufactures_.____.. . 20, 26, 28,29, 31,32, 53
‘Cattle and calves_._.__._. 43 0,21, 22, 25,26,27,28,29,31,32,33,48, 49 Street railways and buses......... —eve- 37,28,37
Cellulose plastic products ... ... ..__.. Kerosent __________________________________ 46 Suﬂm‘ 44
Cement Labor, tura-over, disputes. 27 Sulphur_ - ——- 39
(C:Eain store sales... Lamb and mutton.... .. .. 44 gulphunc ac:dt.e ......................... gg
Cheese. . Lard.o ool uperp ..........
Chemicals Lead . oo e e
Cigars and dgarettes. . _____ . ____. .. _..___ Leather._ ~719, 20, 22, 26, 28, 29,31, 32 47 erhone, telegraph,
Civil-service employees. ... ocouuocon_._. 27 Linseed oil, cake, and meal . egxaph 7210 o 1 1 27,28,33,39
Clay products.......___ i9, 20, 26,28, 29,31, 32,53 Livestock .o . e 43,44  Textiles._ ... .__ 20, 22, 26, 28, 29, 30, 31 32,54,55
Clothing (see also hosxery)__‘.. 21, 2.., 24,26, 28,29 Loans, real-estate, T;le___- 53
- J'20,21,27, 28, 45 Loc,omotivesi ........... gmhn 50736, 3835, 30, 45
Looms, woolen, activity. '‘obacco. , 26, N
- 44 Lubricants . . v e v om e mmne 46 Tools, hi 26, 28, 29, 50
46 Lumber__._____.._. 19,29, 21, 25, 26, 28, 29,47,48 Travel . ____ 38
Commercial failures_ . ... - Machine activity, cotton, wool. 54 Trucks and tractors, industrial, electric.... 56
Commercial paper. .. .vocccoaemeeccacenn 3 Machine tools . . . .weecueoon United States Government bonds......... 35
Construction: MachiBerY o v oo e e United{States Government, ﬁnancen------- 33,34
Contracts awarded . o oo cccawoooiaaoooo 20, 21, 26, 28,29, 31,32, 33,37, 50 United States Steel Corporation 36,49
OStS . o eee e m——— Magazine advertxsmg _____________________ 24 Utilities es. .. —ewmw 22,27, 28.32,33 34,35 36
gighways and grade’crossings.. Manufacturers’ orders, shipments, inven- gggiueg;n ¢ alel i 24
agerates.. . _ .. ... ___. [ o T U -gtore s, (> S
COPPET e Manufacturing indexes..._________. Vegetable oils. 40
Copra and coconut oil. . Maryland, employment, pay rolls Vegetables and fruits. - oo occceeocaaa . 21,42
COTDue e Massachusetts, employment, pay rolls, Waxes, factory, and mucellaneoua ...... 28,29,30
Cost-of-living indeX. oo - oo Y WAZES oo e e e 27,28,30 Wi a&ace p - 24
Cotton, raw, and manufactures_. 20,21,22,37, 54 Meats and meat packing._ .. _.__ . _..._n.. 19, Waterway traffic....._. seceesccsansans - 38
Cottonseed, cake and meal, oil. .. __.._.. 40 20,21, 26, 28, 29,37, 44 Wheat and wheat flour. 37,43
[ 03 5. S 19,40,42,43, 45, 54 Metals. . ____ 19, 20, 22,25, 26,27, 28, 29, 32,33, 48 Wholesale price i 21,22
Currency in circulation .o v ovocme o ccaan Wireclotho oo ___o.. 50
Dairy products.. Wisconsin, factory employment, pay rolls,

and wages.

27, 28,30
51
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International Reference Serwice

U. 5. DEPARTMENT OF COMMERCE, JESSE H. JONES, Secretary
BUREAU OF FOREIGN AND DOMESTIC COMMERCE, CARROLL Li. WILSON, Dirsctor

Annual subscription $6. Price this report § cenis

For sale by the Superinteandent of Docaraents, Washington, D, C., or Bureau Fiald Offices

This loose-leaf reference service contains data on economic and com-
mercial conditions in foreign countries, data that have a permanent or
semipermanent value, as exemplified by the annual reviews issued by
the Bureau for a number of years. All reports are issued in 8%- by 11-
inch size, printed on substantial white paper, two columns, and punched
for a standard 3-ring binder.

THE SERVICE

Surveys of foreign market areas,

INCLUDES:

Appraisal of transportation problems,
Foreign industrial development data, Analyses of international shifts of capital,
Foreign trade reports, Basic data relating to ocean and foreign land shipping,
Basic export and import data,
Monetary, financial, and budgetary developments in foreign ccuntries,
Analyses of foreign commercial laws affecting the interests of Americans,
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