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Monthly Business Indicators, 1929-39
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Business Situation Summarized

USINESS did not undergo marked change in De-

cember from the position prevailing at the end of
November, after allowance for the divergence in the
usual seasonal movements between retail trade and in-
dustrial production. The very substantial rise in con-
sumer purchasing power in recent months of expanded
activity had assured the increase in retail sales over a
year ago that was realized. The irregularity in store
sales which developed over the November month-end
was not significant, as higher pay rolls, larger farm in-
come, and a year-end flow of dividends much in excess
of that in 1938 brought trade through retail channels to
a strong close for the year.

On the whole, industrial production was maintained
at a high rate during the month. There were seasonal
declines in some industries but in total the let-up was
probably less than usual for December. Steel ingot
production, which in the spectacular autumn rise
reached the practical limits of capacity by the end of
November, tended to decline as the volume of new
orders fell to a figure more in line with current utiliza-
tion. Pressure for delivery of steel has decreased fol-
lowing the announcement that prices for the first quarter
of 1940 would be about the same as those listed for the
past several months. By the third week of December
the rate of ingot production was off to 90 percent of
capacity, against 94 percent at the end of November.
This recession is not indicative of a general decline since
the rate of steel production was above the operating
rate for the steel-consuming industries generally. The
more highly fabricated lines of steel manufacture are not
subject to such quick adjustments as those which char-
acterize ingot production, and no signs of slackening
activity have appeared among them as yet. In some
of the metal industries incoming business remained
comparatively high during November; e. g., orders re-
ceived by metal trade concerns in Massachusetts were
as large as in September, though well below the October
volume. New orders in the other major industries
reported for this State were much smaller in November
than in September.

Activity has been sustained in machine tool, aircraft,
shipbuilding, and electrical equipment manufacturing.
Automobile assemblies were stepped up in December as
Chrysler plants again came into production. Total
assemblies rose to about 440,000 units, the highest total
since tho middle of 1937. This represented a larger
volume than retail sales plus exports, as stocking of
dealers continued. Domestic retail sales of passenger
cars in November amounted to 257,000 compared with
241,000 in November 1938.

Output of Consumers’ Goods Maintained.

In the industries manufacturing consumers’ goods,
operations continued high in December. Some down-
ward adjustments occurred, but these were neither
large nor widespread. November figures show the
extent to which the operations of these industries were
pushed by the September—October buying. Output of
cotton textile mills, already high in October, increased
further in November. While some increase in the pur-
chasing of textiles occurred in the middle of December,
following the rise in raw cotton prices, the mills have
been operating at a rate above the volume of incoming
business for some time. Woolen mills in November
also operated at a very high rate.

The extent of the rise over a year ago in a number of
important areas of the economy is indicated by the
comparisons presented in figure 2. The rise in durable
goods manufactures—still relatively depressed toward
the end of 1938—is outstanding, as is the increase of
about one-fifth in the volume of freight moved. The
general advance in production and distribution brought
the rise in the national income payment total to 6 per-
cent. The price data given show that price changes
were not an important factor in the magnitude of the
change in dollar figures, though actual and anticipated
price movements did have an important influence on
the volume of purchasing and sales during the final
third of the year.

Kstimates of the dollar sales of service and limited
function wholesalers prepared by the Bureau of Foreign
and Domestic Commerce show a sharply increased
relative gain over 1938 in the final quarter of the year.
Moderate advance in the first half gave way to a wider
increase for the third quarter, but in the final 3 months
sales ran well over 10 percent in excess of the final
quarter of 1938 which was, it will be recalled, a period
of improving trade. For the year 1939, the percentage
increase in sales was 9 percent, the total rising from
19,023 million dollars in 1938 to 20,700 million dollars
in 1939. The more important increases were in such
lines as electrical goods, metals and metal work, lumber
and construction material, jewelry and optical goods,
machinery, automobiles, and furniture. Sales of food
and farm products, which make up an important part
of the total, showed only moderate increases as prices
were generally lower throughout the year. Price
changes were not a factor in the larger annual sales total
for this group of merchants, since they averaged lower
in 1939 than in 1938. It was not until the last quarter
of the year that average wholesale prices moved higher
than a year ago.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Income Payments Higher.

Reference to the chart on page 3 will reveal the
unusual rise in income payments that has occurred
during the few months subsequent to the outbrealk of
war in Europe. The reaction in domestic markets to
this event—superimposed as it was on a rising trend of
domestic economic activity—brought a rise in the index
of income payments to 88.8 in November (1929=100)
from the August figure of 85.4. The advance in this
index of more than 1 point a month for the past 3
months means an increase in income payments on an
annual basis from 69.7 billion dollars at the August
rate to 72.5 billion dollars at the November rate.
Some further increase in income payments probably

resulted from December business; for the year 1939 a

Jaxvary 1940

Farmers’ incomes rose sharply after the prices of
agricultural products advanced in September. The
improvement of the past 4 months has raised the esti-
mated total of cash farm income for the year 1939 to
$7,625,000,000, virtually the same as in the preceding
year. With Government payments of $675,000,000
estimated to be almost $200,000,000 larger than in 1938,
the total income of farmers of $8,300,000,000 from
marketings and Government payments is expected to
be about 2.5 percent higher than in 1938,

A marked rise in dividends, particularly in the final
month of the year, has been an important factor in
increasing the flow of income to individuals. It is
estimated on the basis of data now available that divi-
dends in 1939 were at least half a billion dollars larger
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Figure 2.—Industrial Production, Income and Distribution, and Prices—Percentage Change November 1939 from November 1938.

Note.—All series shown on this chart are those regularly published in the Survey except wholesale and retail sales which are estimates of the U. 8. Department of Com-
merce and prices of industrial commodities which are compiled by the Board of Governors of the Federal Reserve System from data of the U. 8. Bureau of Labor Statistics.

total of almost 70 billion dollars is indicated, as com-
pared with 66.3 billion dollars in 1938 and 72.4 billion
dollars in 1937.

Income payments i November were 310 million
dollars larger than a year ago, an increase of nearly
6 percent. In general, the industrial sections of the
Nation have shown the greater improvement over the
same month of last year. Although salaries and wages
as a whole during November were only 6 percent above
those of November 1938, aggregate pay rolls in the
commodity-producing industries were 208 million dol-
lars or nearly 15 percent larger than a year ago. While
representing less than one-quarter of all income pay-
ments, pay rolls in these important industries account
for two-thirds of the increase in total income over
November 1938. Tfactory employment in November
was 11 percent higher than in 1938, and pay rolls were
one-fifth larger. In contrast, the governmental con-
tribution to employee’s income was nearly 10 percent
less than November of last year, reflecting the lower
level of work-relief wages during 1939.

than the 1938 figure of 3.7 billion dollars, representing
an increase of 14 percent. The marked increase in
dividends relative to the increases in other types of
incomes reflects partly the more variable character of
this type of income and partly the concentration of the
present recovery in those industrial branches (notably
manufacturing) where share capital represents an
important factor of production. Enlarged dividends
reflect the substantial expansion in business profits
that has occurred in the fourth quarter of 1939, Data
are not available at this time to compute the actual
increase in current profits, but recent months have
undoubtedly produced a volume of earnings which are
not far removed from the results of early 1937.
Financial Markets Quiet.

As in November, domestic and international financial
markets were relatively quiet, aside from the drop in
quotations of Finnish bonds which followed the attack
of the U. S. S. R. on Finland. Prices of stocks and
corporate honds on the whole did not show significant
or material changes. Corporate security flotations on
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the open market achieved substantial volume after 3
months of stagnation. The issues were predominantly
utility refunding operations; the amount of new capital
raised was small. That business concerns have re-
quired some additional funds is evidenced by the trend
of commercial loans; the amount outstanding with
reporting member banks has increased $400,000,000
since August to $4,400,000,000 in December.

As the year ends the prospects for business in the
first half of 1940 remain uncertain, though the level of
activity is currently well above that of the first quarter
of 1939. Production in the basic industries during the
final quarter of 1939 has matched that of the best
quarter of 1929. But with industrial activity not
being supported at present by a volume of incoming
business of corresponding magnitude, some readjust-
ment in productive activity can hardly be avoided as
the backlogs of orders are reduced. Buying policies
during the fall rush were predicated largely upon cover-
ing requirements for some months ahead rather than
upon immediate needs. As these commitments brought
colnpany positions into line with their raised expecta-
tions regarding sales trends and inventory needs, pur-
chasing settled down to a replacement basis. The
mere cessation of inventory accumulation can only
result in some decline in industrial activity unless a

SURVEY OF CURRENT BUSINESS 5

prompt expansion in consumption, investment, or
export demand, not now in evidence, should come in as
an offsetting influence.

What is uncertain at this time is the magnitude and
duration of the reaction to come in the next few months.
The fact that inventory holdings have been and are still
being enlarged through previous commitments is an
unfavorable factor in the present situation., The atti-
tude taken toward these holdings may largely deter-
mine the extent of the readjustment. There are sev-
eral factors on the favorable side which militate against
liquidation. The advance in prices, particularly retail
prices, has not been as large as seemed likely two
months ago. Hence, an expanded volume of goods
should continue to be taken off the market by consum-
ers. The prospects for farm income have been strength-
ened by the December rise in the prices of a few agri-
cultural staples, principally wheat and cotton. Activ-
ity in the construction industry has been well main-
tained during recent months, and a continuance of the
expansion of 1939 into the spring of next year would
provide added stimulus to the economic structure.
Furthermore, there has been a sizable increase in com-
mitments for capital expenditures by business in the
past 4 months sand the activity created by it will be
felt during the first quarter of 1940.
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83.47 8591 96.2 103 108 70 062 83 | 88.7 67 58 711 90.3 77.0
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Recent Trends in United States Export Trade

THE foreign trade returns for recent months reveal
anumber of abrupt changes in both the composition
and destination of United States exports, but they do
not show any significant increase in the export totals
which can clearly be attributed to the war in Europe.
This is probably due to the character of the war to
date; if and when the war enters a more destructive
phase a larger volume of exports from this country
may still reasonably be expected. It is, nevertheless,
a fact that the expectations of greatly enlarged foreign
sales, which formed the basis for the unusually rapid
acceleration in domestic business since August, have
not been realized. On the other hand, dislocations
arising out of shipping and other difficulties have not
restricted trade as they did immediately upon the out-
break of war in 1914.
Exports Rising Since June.

In the 3-month period from September to November
" exports were 17 percent higher than in the same period
of 1938. (See table 1.) This fact might at first ap-
pear to be attributable to the war. In making the
comparison with 1938, however, it must be recalled
that that year was one of falling foreign demand for

our goods, as is evident in figure 3. Our exports this
year were already showing a rising tendency before the
outbreak of the war, and have been higher than last year
in every month since June. The direct requirements
of intensified foreign rearmament programs and the
expansion of industrial activity abroad resulting from
them both contributed toward an increase of foreign
demand for American goods. If the comparison 1is
made with 1937, exports from September to November
of the current year have fallen slightly. From these
facts it might be assumed that the war had little
effect upon our export trade and that the increase
over 1938 reflects merely the continuation of an up-
ward movement which was already under way. Analy-
sis of the detailed figures demonstrates, however, that
the war has affected both the commodity and the
geographic distribution of shipments from this country.

Comparative data for the September—-November
periods of 1938 and 1939 show that the 17 percent ad-
vance in exports was entirely the consequence of in-
creased exports to the European neutrals and to coun-
tries outside Europe, as is shown in table 1. Purchases
of United States merchandise by the Scandinavian

EXPORTS IMPORTS
MILLIONS OF DOLLARS MILLIONS OF DOLLARS
350 350
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Digitized for FR ASEIRu're 3.—Value of United States Exports of Merchandise, and Imports for Consumption, Calendar Years 1937-39 (U. S. Department of Commerce,
http://fraser.stlouisfed Org/ Bureau of Foreign and Domestic Commerce).
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countries rose by no less than 70 percent over 1938;
those by Canada and other northern North American
countries increased approximately 42 percent and for
Latin-American countries the gain was 40 percent.
Direct shipments to Germany, relatively small in recent
years, fell almost to zero. An increase to the United
Kingdom and France, however, has not materialized.
Exports to the United Kingdom declined somewhat and
those to France increased slightly, as compared with
1938; both were far below the same months of 1937,

MILLIONS OF DOLLARS MILLIONS OF DOLLARS

200 200
150 / 150
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Figure 4.—Value of United States Exports of Merchandise, by Economic
Classes, Calendar Years 1914, 1915, 1938, and 1939 (U. S. Department of
Commerce, Bureau of Foreign and Domestic Commerce).

Our exports to these two countries together were in
fact lower than in the corresponding period of any year
since 1934. The sharp divergence between actual de-
velopments and the widely held anticipations of in-
creased sales to the European Allies is brought out even
more clearly by the movement of exports within the
3-month period. Shipments to the United Kingdom
fell from 60 million dollars in Spetember to 31 million
dollars in November; a substantial decline occurred in
all but one minor group of commodities.

Of the gain in total exports over 1938, approxiinately
one-third was accounted for by higher cotton ship-
ments. (See table 1.) Cotton exports in 1938, how-
ever, were unusually low; exports in 1939, despite the
operation of the cotton-export program were still below
those of 1937. Large wartime demand for pork prod-
ucts and dried fruits failed to materialize, while the
demand for fresh fruits and tobacco was curtailed even
more rapidly than at first seemed likely. Tobacco
exports fell from 65 million dollars in September—
November, 1938, to 17 million dollars in the same
period of 1939, as a result of the sharp decline in British
purchases. In the first 2 months of hostilities, the
quantity of farm products, other than cotton, exported
to France, Germany, Poland, and the United Kingdom,
was 61 percent less than in September and October of
last year. Foreign purchases of nonagricultural com-
moditics on the other hand, showed significant increases

SURVEY OF CURRENT BUSINESS 7

April. The expansion since the outbreak of war oc-
curred in foreign purchases of metals and metal manu-
factures, chiefly iron and steel-mill products, non-
metallic minerals, mainly coal and petroleum products,
machinery, and chemicals. Our exports of aircraft,
parts, and accessories also increased in spite of a decline
in October. Foreign purchases of United States auto-
mobiles, including parts for assembly abroad, on the
other hand, fell nearly 10 percent from 1938 and were
nearly 35 percent below exports in the same period
of 1937.

These developments are in many ways different from
those of the first few months of the World War, par-
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Figure 5.—Value of Total Exports (Including Reexports) By Geographic
Areas, Calendar Years 1914, 1915, 1938, and 1939 (U. S. Department of
Commerce, Bureau of Foreign and Domestic Commerce).

ticularly with respect to exports of agricultural com-

modities. In 1914 it was the cotton trade which was

most severely affected by the first dislocations resulting
from the outbreak of hostilities. Shipments of grain
and foodstuffs, as given in figure 4, showed an early rise,
although this was in great part a result of the fact that
Canadian and Australian wheat production was small
while the United States enjoyed a record crop. Foreign
purchases of finished and semimanufactured articles
increased sharply in September and October of 1914 as
they did in 1939. In 1914, however, they had been
declining prior to the outbreak of war and in the

September~November period of 1914 they were still

lower than in 1913. Thus the World War reversed a

downward movement whereas the present war began

at a time when exports of semimanufactures and
finished manufactures were alrcady higher than in the
preceding year. As may be seen in figure 5 the two
periods differ also in the fact that exports to non-
European areas did not expand immediately in 1914 as

Digitized over, 1938, but this was the case in every month since | they have in 1939.
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Table 1.—Exports of United States Merchandise, by Economic Classes:),sgy Przincigg‘; Commodities, and by Regions, September, October, and November,
1 and 1

{In thousands of dollars}

]
|
September October November ! 3 Iﬁ’g&gg%’égm
Item :
| i
1938 | 1939 1938 1939 1938 ¢ 1939 1938 1939
|
I
CLAS3 AND CoMMODITY i
|
Total, U, 8, Bxports. oo cecmmcmcmecccenemaca e memm 243, 595 i 284, 041 274,059 323,160 249, 844 286, 891 767,498 894, 092
Agricultural products .. ceiae 75, 194 74, 579 86, 941 95, 847 73, 609 63, 872 235, 744 234, 298
Nonagricultural produets. o rame i ceeeamnn 168, 401 209, 462 187,118 227,313 176,235 223,019 531,754 659, 794
Crude materials._ _ . e 59, 605 66 847 72,125 78,449 59, 847 58,318 191, 577 203, 614
Foodstuffs, crude_..__._ 14, 254 7,477 12, 501 10, 213 12,045 5,286 38, 800 23,076
Foodstuffs, manufactured. 17,134 21, 309 20,776 27, 547 17,429 17,270 55, 339 66, 126
Manufactures, semi...__ 40, 224 58, 993 44, 448 64, 537 39, 962 63, 200 124, 634 186, 730
Manufactures, finished._._ 112,377 129,415 124, 209 142, 414 120, 562 142,716 357,148 414, 545
Animals and products, edible________ . .. 6, 086 6,955 6, 866 6, 764 6,199 6, 004 19, 151 19,723
Meatsand lard . . ... 3 849 4, 290 3, 999 3, 506 4,003 3,749 11,851 11, 545
Animals and products, inedible_. 2, 759 2,798 3, 506 4, 900 2,711 4,237 8,976 11,935
eather . .______________. 933 1,204 1, 105 1,608 905 1,520 2,943 4,322
Leather manufactures_ . _____ ... _._ 832 807 859 778 746 1,275 2,42 2, 860
Vegetable food products and beverages 25, 261 21, 742 26, 341 30, 826 23,225 16, 571 74,827 €9, 199
Corn. .o 4,788 1,121 2,306 3, 222 3, 130 787 10,224 5,130
Wheat and wheat 1 4,038 4,270 4,031 3,604 4,474 3,078 12, 543 10, 952
Canned vegetables._ 7 417 437 643 340 373 1,056 1,433
Fruits, dried and cann 5,914 A, 749 7,713 10, 838 6,025 3,445 19, 652 21, 032
Fruits, fresh________.___ 4,425 2,228 5,497 2,899 4,052 2,267 13,974 7,%94
Vegetable produets, inedible_ 28,491 18 304 36, 541 18, 621 24,735 18, 068 89, 767 54, 993
Automobile easings. . ___.________ 985 1,478 1,394 1,688 2, 264 3,245 5,430
Leal tobacco (bright flue-cured) . 21, 902 8,433 27,601 4,928 15, 665 3,874 65, 168 17, 235
Textile fibers and manufactures_..___ 27,941 45,141 32,718 59, 046 33,118 41, 869 93,777 146. 056
Raw cotton..__________________ 20, 252 35,153 23,747 46, 751 24,618 30,288 68, 617 112,172
Wood and paper._ - cieaee 6, 842 9, 069 7,534 9, 887 6, 854 8,97 21, 230 27,933
Sawmill products._.. 3,189 3,788 3,174 3,382 2, 693 2,789 9, 056 9, 959
Nonmetallic minerals 40, 537 51,379 42,751 52,771 38, 126 45, 494 121,414 149, 644
Coal. ... 5,133 9, 649 5, 699 9.335 5,456 8,294 16. 308 27,278
Petroleum and products. 30, 837 35,930 32,211 36,018 29,011 31, 261 92,059 103, 209
Crude petroleum. ... .. 8, 166 9,071 9, 568 9,011 7,635 6,623 25, 369 24, 705
Metals and manufactures____._.____ 28, 854 41, 249 31,727 45,063 29, 320 52,214 89, 901 138, 526
Iron and steel-mill products, total_. 13,105 20, 445 14, 600 22, 380 15, 499 27, 856 43, 204 70, 681
Iron and steel scrap.._._____ 1,974 4,995 3, 156 5, 630 3,932 5,093 9,062 15,718
Ferroalloys.. ... _______.__ 1,731 2,072 2,356 3, 690 916 2,280 5,003 8,042
Aluminum. except manufactures 220 3,236 83 3,176 371 2,030 674 8, 442
Copper, refined. . U 7,343 6, 833 6,934 5, 509 5,999 8, 421 20,276 20, 763
Machinery and vehicl 57,178 61,898 62, 701 65, 902 65, 761 67,940 185, 640 195. 740
Macbinery, total._._._.__...____.... 36, 659 40, 143 38,432 42,316 34,701 38,637 109, 792 121,096
Electrical machinery and appara 7,298 8,063 9, 190 9, 556 7,935 9, 759 24,423 27,378
Power-generating machinery..._...._. 914 1,114 1,186 1,126 1,121 1,245 3,221 3,485
Construction and conveying machinery. 1,814 1,768 1,920 1,965 1, 396 1,465 5,130 5,198
Metal-working machinery. .. 8, 406 9, 950 7,840 9, 785 8, 346 9,051 24, 592 28, 586
Tractors and parts. __...._._.. 4,574 4, 258 3, 576 4, 356 3,183 3,049 11, 333 11, 663
Automobiles, parts and accessories. 14,171 12,457 17,303 18, 900 25,417 19, 870 56, 891 51, 227
Motortrucks and busses.___ 5, 780 2, 502 4,075 4, 661 4, 598 4, 689 14, 453 11, 852
Passenger cars_ . _______ 1,815 2,778 6,713 5,842 11,830 6, 241 20, 358 14, 861
Parts for assembly___ 2,949 2,717 2,164 3,822 4,753 4,468 9, 866 11, 007
Aireraft. ... ____.______ 4,642 8,052 4,967 3,025 4,156 6, 760 13,765 17,837
Chemicals and related produets..._. _ 11,497 16, 651 13,257 19,771 10, 640 16,772 35,394 53,194
Industrial chemicals and specialties._ ... ... ________....___.__ 5,087 7,955 5,884 9, 450 4,415 8,012 15,386 25 417
REGION AND COUNTRY
Europe, total. . e 111,711 119, 530 126, 770 124, 319 109, 174 101,923 347, 655 345,772
European belligerents:
11,117 12,112 12, 206 12,399 13, 540 13, 188 36, 863 37,659
3 - 17,725 606 13,330 40 12,209 3, 264 648
United Kingdom . _ . e 48, 955 60, 050 55, 634 51, 951 42, 439 30, 919 147,028 142,930
Other Europe:
Belgium e 4,404 5, 538 7,025 4, 836 6,358 5,473 17,787 15, 847
Netherlands_ ... ___________._.__ 6, 585 9,861 8, 539 8,768 8,616 12,712 21,740 31,341
Denmark.______ . 1, 369 2,515 2, 266 2,978 2,106 2,026 5,741 7,319
Finland _ 727 1,212 1,548 1,654 1,376 1,014 3, 651 3, 880
Norway 1,658 4,172 2,245 5,894 1,737 3,675 5, 640 13,741
Sweden_._.________ - 3,817 8,052 8, A90 15,795 6, 430 9, 699 18,737 33, 546
TUnion of Soviet Socialist Republics___.._____ ... .__.___.._. 5, 530 1,785 3,042 5, 456 4,071 7,027 12, 643 14, 267
710 4,099 4, 818 5, 306 6, 222 5,032 5,048 14,437 16, 988
45% 169 381 86 320 1, 469 1,219 1,724
882 3,370 865 2,617 938 2,814 2, 685 8, 801
Northern North America, total . iiaiaon 35, 553 51,191 40,765 60, 658 37,936 49, 819 114,254 161, 668
223 0T 1 b R 34,976 50, 189 39, 699 59, 573 37, 459 48,993 112,134 158, 755
Latin America, total..___________________.____ 43, 447 53, 859 45,376 65, 229 44 326 67.785 133, 149 186,873
Southern North America, total_ 20, 814 28, 683 22, 868 32, 663 21, 163 29,016 64. 845 90, 562
uba. .. . 6,175 9,199 6, 502 10, 249 5, 650 7,817 18, 336 27, 255
MexiCO. - oo 4,227 5, 604 4, 197 8,378 5, 060 8, 430 13,424 22,312
Netherland West Indies_ _....__.... 3,750 4,419 4,106 3, A76 3,007 1,938 10, 863 10, 033
South America, total ______ .. 22, 633 25, 175 22, 508 32, 566 23,163 38, 769 68,304 96, 510
Argentina_ . ___ 5,928 4,928 6,017 6,931 6,784 9,842 21, 701
Braml.--_. 4,831 5.960 5,328 8,514 5,124 10, 571 25,045
ORI . - o e 1,906 2,010 2,122 2, 641 1,723 3,602 8,253
Colombia. . e 3,324 4.077 3,154 4,074 3,929 4,674 13, 425
Venezuela.. .. e 4,050 5,043 3, 401 5, 591 3,484 5, 858 16. 492
Asia, total . 38, 287 43,123 43,132 55, 865 41, 505 53,227 162,215
Chxm including Horng Kong and Kwantung. 4,233 5. 92 3,804 7,117 4,886 6,471 19, 527
Jap"n ............ 19,791 19, 305 19, 449 23, 304 19,124 20, 217 58, 364 67. 826
Philippine Islands. 7,051 7.929 7,456 11,873 8,673 7,664 23,160 27, 466
Oceania, total L . eaeaan 6,713 7, 082 7,728 8,726 7,044 5,159 21, 485 19, 267
Australia_ ... T 4.838 6, 090 5,372 5,428 4,966 4,330 15,176 15. 846
Afriea, total . _ e . 7,884 8,956 10,288 10, 363 9, 860 8,679 28,032 28, 208
Union of SOULD ATTICO - - o oo e e e e e 4,419 5,271 6, 595 6,065 5, 559 5,701 16, 573 17,038

1 For purposes of comparison, trade with Austria, Czecho-slovakia, and Poland are included with that tor Germany in all periods shown.
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The time which was required before our exports felt
the {ull impact of the World War is likely to be for-
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Figure 6.—~National Income, Total Exports, and Net Exports, Calendar
Years 1913-19 (U. S. Department of Commerce, Bureau of Foreign and
Domestic Commerce).

gotten. The War tends to be remembered as a single
episode which resulted in a tripling of our exports be-
tween 1914 and 1918. It will be recalled that under
the stimulus of expanding exports, industrial produc-
tion, commodity prices, and the national income in-
creased to high levels. (See figs. 6 and 7.) The mem-
ory of this enormous expansion appears to have been
the primary factor in the wave of buying and the sud-
den expansion of business activity which began in
September. Although the decline in shipments to the
United Kingdom and the failure of total exports to
expand more than they have are at variance with the
expectations which played a major part in the Septem-
ber expansion, these developments appear to be quite
consistent both with the changed position of the United
States as a supplier of food and raw materials, and with
the economic policies of the Allies.

In recent years nearly two-thirds of exports from the
United States have consisted of finished and semi-
finished manufactures. (See table 2 and fig. 8.)
Crude materials comprise about a fourth of all exports,
with crude and manufactured foodstuffs making up the
remainder. Before the World War, on the other hand,
crude materials, principally cotton, constituted one-
third of our exports while foodstuffs amounted to about
one-fifth. TFinished and semifinished manufactures
comprised less than one-half of our exports.

200349—40——2
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These differences in the structure of our export trade
are closely related to changes in the geographic dis-
tribution of exports. The decline in relative importance
of crude materials and of foodstufls since the pre-World
War years has been accompanied by a decline in the
proportion of our total exports taken by Iuropean
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Figure 7.~~Value of Total Exports (Including Reexports) and General
Imports, Calendar Years 1910-39 (U. S. Department of Commerce,
Bureau of Foreign and Domestic Commerce).

Note.—Figures for 1939 include estimates for December.

countries, which were the principal markets for these
products. Shipments to Europe during the 5-year
period preceding the present conflict were approxi-
mately two-fifths of shipments to all countries; in the
period preceding the World War they were three-fifths
of the total. The relative importance of exports to all
other world areas has increased, the rise in the pro-
portion of exports going to Asia being particularly
notable.

Whatever gains or dislocations in foreign trade may
be anticipated as a result of the European War, it
should be emphasized that exports of crude products are
not now of the same importance that they were in
1914 and that trade with Europe, partly for this reason,
does not occupy the place that it then did. Behind
these facts lie long-run developments with a direct
bearing upon the probable course of export trade during
the present conflict. Additional major sources of
breadstufls and other agricultural products outside the
United States have appeared since 1914, and many of
the belligerent countries are themselves more nearly
self-sufficient in essential foodstuffs than they were at
the time of the World War.

Moreover, it is precisely in the case of the United
Kingdom, which must import large quantities of food,
that alternative sources of supply have been developed.
At the outset of the World War we supplied 20 percent
of British imports of food, drink, tobacco, and raw
materials. In recent years we have contributed only
about 10 percent. In the case of other crude materials
as, for example, in the case of minerals, production
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outside the United States has been greatly increased
since the World War period. These considerations,
among others, suggest what is to some extent already
evident from trade returns: that any increase in exports
to European countries and to the belligerent countries
in particular will be concentrated to a considerable
degree in manufactured articles. As a matter of fact,
it was this category of exports which expanded to the
greatest extent during the World War years, although
the rise in shipments of foodstuffs was significant for the
war period as a whole and especially during the first
year.

Table 2.—Percentage Distribution of Value of United States Exports,
By Economic Classes, and By Geographic Areas, Selected Periods!

[Percent of total]

Item 1910-14 1918 1935-39

Economic classes:
Crude materials. .. .. ... 33 16 24
Crude foodstuffs.._...___ 6 9 4
Manufactured foodstuffs. 14 2 6
Semimanufactures_______ 16 18 18
Finished manufactures 31 34 48
X o) ) DRSS 1060 100 100

Geographic areas:

UTOPO. - e v o e ec e cc e e e e 62 62 43
Northern North America.. 15 15 15
Southern North America. . 8 7 9
South America_. .. ... 5

(Latin America).._ 14) (12) (18)
Asia .o 8 17
Oceania._ ... 2 2 3
PN o TR 1 1 4

) 7 Y 100 100 100

1 Years ended June 30 for 1910~14 and 1935-39; calendar year for 1918,

Source: U. 8. Department of Commerce, Bureau of Foreign and Domestic Com-
merce.

A second factor operating to restrict the great ex-
pansion of our exports to the belligerents lies in the
economic policies which France and the United Xing-
dom have adopted. Strict control of foreign trade
and repressive fiscal policies were immediately put into
effect, in order to minimize nonessential uses of labor,
materials, and foreign exchange. Consumption and
private investment are being repressed by drastic
increases in income and other taxes while the capital
markets are under strict control. These measures, by
restricting the expansion of incomes and by forcing a
reduction in the standard of living, cause a reduction
in certain types of imports. In addition the deprecia-
tion of sterling impedes the flow of goods into sterling
countries from the United States. Imports are being
further reduced by direct limitation and, in some cases,
absolute prohibition. Cautious and coordinated buy-
ing by the Allies contrasts sharply with the competition
and duplication which characterized orders during the
first part of the last war. Tt is clear that the Allies
intend to limit their expenditures in the United States
as much as possible. They are carefully conserving
their gold, dollar balances, and securities marketable
in the United States to meet the needs which may arise
if and as the war develops. Furthermore, they evi-
dently hope to minimize the inflationary effects of war
expenditure at home,

The movement of our goods to neutrals is limited by
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the controls imposed by the belligerents upon neutral
trade, applied with greater severity and at a much
earlier stage than in the World War. Blockade and
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Figure 8.—Value of United States Exports of Merchandise and Imports
for Consumption, by Economic Classes, and Total Exports (Including
Reexports) and General Imports By Geographic Areas, 1910-14, 1918,
and 1935-39 (U. S. Department of Commerce, Bureau of Foreign and
Domestic Commerce).

No1e.—Data for 1918 are for the calendar year; other data are for fiscal years.

contraband regulations will keep at a minimum our
exports to certain of the belligerents as well as to some
neutral countries. The existence of substantial accu-
mulated stocks of both war materials and civilian sup-
plies is yet another factor which will presumably restrict
the demand for American products in the near future.
In a measure, as export statistics during the past several
vears indicate, the war demand for domestic exports
has been already felt. Armament requirements, the
building up of reserve stocks, and the generally high
rate of industrial activity induced by war preparations
have all been reflected in the export trade of the United
States.

The foregoing considerations apply particularly to
prospective export trade with the European belligerents
and with some qualifications to other European coun-
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tries also. The prospects of improved trade with non-
European countries, belligerent and neutral, turn upon
rather different issues. The possibility of an expan-
sion of exports from the United States to such countries
as a result of a lessening of trade with Europe, depends,
of course, upon the trend of their exports to the United
States, upon the disposable proceeds of their total
exports, and upon the possibility of borrowing in the
United States. The fact that the productive facilities
of many of the countries concerned are not in high
degree complementary to those of the United States
need not constitute an insuperable obstacle in this
direction, provided that receipts from shipments to
Europe and elsewhere can be freely utilized for making
purchases of our goods.

Here it should be noted that the movement of prices,

SURVEY OF CURRENT BUSINESS 11

especially the prices of the primary materials which
comprise such & large proportion of the exports of coun-
tries outside of Europe, is a factor of primary impor-
tance. Theboom in the external trade of Latin America
during the World War, for example, was in large meas-
ure the consequence of a great rise of prices. Aside
from the price factor, the experience of the World War
period suggests that trade between the United States
and Latin-American countries may be expected to
increase moderately in the short run and significantly
over an extended period of time under the conditions
created by war in Europe. An increase over both
1937 and 1938 has occurred in exports from the United
States to Canada, and the use of Canadian facilities
for the manufacture or processing of war materials may
lead to a further marked expansion.
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Present Position of the Lumber Industry

By W. LeRoy Neubrech, Chief, Lumber and Allied Preducts Section, Forest Products Division

T IS well known that one of the differences between

the immediate repercussions of the outbreak of war
in September and the start of the holocaust in 1914 was
the generality of the impetus given this time to prices.
There was no hesitancy in many important sectors of
the price structure during the first few weeks of war as
there was in 1914, Rather, expectations changed
quickly and the psychological impact was virtually all-
inclusive. Prices of such commodities as lard, copper,
lead, and cotton did not follow the 1914 precedent and
dip downward. Presumably many people thought that
price inflation like that of 1916-20 was imminent and
sought to protect themselves, though there were, no
doubt, some who were merely guarding against delays
in delivery.

It is largely on such grounds that an explanation of
the rush cf buying and the consequent price rise that
came in the lumber industry must rest. One might,
not unreasonably, have expected a less optimistic re-
action to the war, since during the World War lumber
had proved not to be a war stimulated industry.

Buying Rush in September.

Nevertheless, a sharp lumber buying movement did
develop in September. The trend of developments is
indicated by the data in figure 9 which cover a large
fraction of the industry New orders for those mills
reporting to regional associations had been coming in
at about 260 million board feet a week during the
period immediately preceding the start of hostilities,
somewhat above the level of production ef about 240
million feet a week. By the week ended September 23
new business of over 370 million feet was received.
While the data to show the precise sources of this
increased demand are not available, there is a pre-
sumption that it resulted from anticipatory buying by
wholesalers, retailers, and industrial consumers. The
movement was fostered by the relatively low stock
position of these groups. There is no evidence of an
increase in total consumption although there has been
expansion in particular lumber consuming areas; in
fact, the Lumber Survey Committee ! estimated in its
report of November 4 that consumption in the fourth
quarter would decline to 6.8 billion feet from the third
quarter total of over 7 billion.

After several weeks of accelerated business there was
a reappraisal of the situation. A sharp decline in new
orders occurred and by the middle of October they fell
below production. During November this gap be-
tween output and new business was rather wide with

t Special Lumber Survey Committee established upon recommendations to the
President by the Timber Conservation Board, June 1931.

the latter fluctuating under 200 million board feet per
week. From the end of October to the end of Novem-
ber unfilled orders were reduced from ¢80 million
board feet to 769 million and this downward movement
has continued in December. They had been 836
million at the end of August.

This strong buving wave soon produced a marked in-
crease in lumber prices generally. The Bureau of Labor
Statistics index of wholesale lumber prices rose from
91.8 (1926=100) in August to 93.7 in September and
again t0 98.0 in October. The movement of mill prices
for some typical lumber items is indicated in table 1.
As can be seen from these data, a large part of the price
rise, which was transmitted to all the important types
of lumber, came between mid-September and mid-Octo-
ber. During the rest of October mill prices leveled off
and with the decided decline in new business in Novem-
ber many lumber items were offered at lower prices.
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Figure 9.—-Total Lumber Production, Shipments and Orders, by Weeks,
1939.

Source of data: National Lumber Manufacturers’ Association, based upon data
for approximately identical mills.

This price reaction was not immediately reflected widely
in wholesale markets. The Bureau of Labor Statistics
index of prices in wholesale markets did not decline in
November but showed a further slight increase to 98.3.

While supply conditions and the pricing process differ
widely among the various sectors of the lumber indus-
try, short-term price changes generally result from the
impact of changed demand upon existing stocks. The
industry has large possibilities for expansion from the
relatively low levels of production of recent years, but
it takes some time for these to be realized. The time
required for the logging, log transportation, saw mill-
ing, drying, and finishing operations does not allow a
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marked expansion of production to meet a flood of new
orders within a few weeks or a month’s time, particu-
larly during those months when, for climatic reasons, a
seasonal decline in production is customary. It has
been characteristic of the lumber industry for some time
that production lags considerably behind changes in
demand so that stocks tend to move in the opposite
direction to production, The fact that production and
stocks have opposite cyclical patterns can be seen in
figure 10. Hence, a sudden increase in demand must
be met largely out of stocks and is likely, if of sufficient
magnitude, to give a temporary lift to the price struc-
ture.
Table 1.—Trend of Prices! of 8 Typical Lumber Items
{Dollars per 1,000 board feet]

Ttem Aug. 19 2| Sept. 16 2| Oct. 142 | Nov. 252
Southern pine dimension 2124 21.85 23.67 24. 65
Southern pine flooring_..__.__ 38.85 40. 42 42.60 43. 52
Ponderosa pineshop._....._._ 33.61 34.42 34.27 35.28
Douglas fir Alooring.__ ... _ 27.00 28.00 31.00 30.00
Douglas fir dimension 21,00 22. 00 24.00 23.00
Oak flooring_ _________ 63. 00 66. 00 68. 00 68. 00
Plainted oak_____..__ . . 29. 00 29.00 32,75 29.25
Plainsapgum. ._.._._______._______.__. 21. 50 23.00 26. 00 25. 50

1Actual sales, {. 0.b. mills.
Source: American Lumberman.

2 Approximate date.

Lumber Stocks Declining.

Total shipments of lumber, which in August had been
larger than at any time since 1930, were maintained in
September at 2.5 billion board feet and increased to 2.6
billion in October against a customary seasonal contrac-
tion at this time of the year. As production declined,
though less than seasonally, from 2.4 billion in August
to approximately 2.3 billion in September and October,
the volume of shipments was maintained partly by
withdrawals from existing stocks. This decline in mill
stocks continues a movement which has been under way
for about 2 years. During 1937 lumber stocks had
increased by 1 billion board feet because of the sharp
decline in demand that came in the second half of that
year. In 1938 these enlarged stocks were reduced 555
million feet and in 1939, by the end of August, a further
reduction of over 500 million had been effected. Then,
in the next 2 months there was a decline in stocks of 515
million board feet, as » result of the buying touched off
by the war. Lumber stocks, in relation to the current
rate of consumption, now appear to be somewhat low.
Furthermore, present stocks, as the Lumber Survey
Committee observed at the end of the third quarter,
are broken and ill-assorted in some regions and this
tends to encourage erratic price changes. The com-
mittee adds that such price changes benefit neither
producers nor consumers ond evidently discourage
more liberal use of lumber and timber products.

Consumption of Lumber Increases in 1939,
An accurate appraisal of the current position and
prospects of the lumber industry must, however, be

made in terms of more fundamental factors than a short
period buying movement. The fact is that lumber con-
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svmption in 1939 will exceed that of any year since
1929. Lumber consumption in 1939 is estimated at
slightly above 26.5 billion board feet, more than double
the depression low of 1932. It will surpass the 1937
figure by about a billion and a half feet. Production
has also expanded in 1939 although it is estimated to
be about 2 percent under 1937 and 1930, total output
in each of these years having been approximately 26
billion feet. The steep climb from 10.8 to 25.5 billion
feet measures the progress made from the trough of the
depression in 1932 to 1939. Nevertheless, consumption
stands far below the level of the twenties; in 1929, not
an exceptional lumber year for that decade, consump-
tion was 35.8 billion feet. It is necessary to inquire
whether the difference between 1929 and 1939 consump-
tion represents a trend away from lumber use or merely
the relotively depressed condition of the national
economy,
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Figure 10.—Softwood Production, Shipments, and Stocks by Quarters,
1925-39 (National Lumber Manufacturers’ Association).

Note.—Data are adjusted for seasonal variation.

Even in 1929 lumber was known to be in the category
of declining rather than expanding industries. The
peak in lumber production and consumption came in
the years 1906-7. Up to that time it can fairly be
said that lumber was the dominant manufacturing
industry in our economic development, although for
about 10 years steel had become increasingly important.
Lumber was the lowest priced and most widely used
material for durable goods during the great economic
and territorial expansion that followed the Civil War.
Its consumption increased from about 8 billion feet in
1859 to almost 45 billion in 1906. The Great Plains of
the Middle West were being settled rapidly, towns and
cities were springing up, and population, even in the
East, was multiplying. This expansion and migration
of the population, coupled with the rising productive-
ness of our economic machine, resulted in an increase
in the per capita consumption of lumber during the half
century from 260 to 525 board feet.
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Declining Trend in Consumption Since 1907.

After 1907 this rising trend was reversed and the
lumber industry entered its new phase of declining
production and consumption. The great agricultural
migration that had added approximately 90,000 new
farms per year to the economy, each with a require-
ment of about 50,000 board-feet of lumber,! was over.
New materials were being developed and they began to
replace lumber in urban buildings, sidewalks, ship-
building, fencing, and a host of industrial uses.

The comparison of the major outlets for lumber in
1912 and 1928, given in table 2, shows in what areas the
trend was declining after the peak in 1907.

Table 2.—Estimated Distribution of National Lumber Consumption for
1912 and 19281

Janvary 1940

It is also notable that, despite the large increase in
industrial production during this period, the industrial
use of lumber declined from 11.2 billion board feet in
1912 to 10.3 billion in 1928. Other materials of all
kinds encroached upon the use of lumber for all indus-
trial purposes although in certain areas the expansion
of output was large enough to require an increase in
the absolute amount of lumber used. This occurred in
some of the largest areas of industrial demand; e.g. boxes
and crating, furniture, and motor vechicles; but such
gains and those arising out of new industries were more
than offset by the decreased consumption in minor
industries as is shown in table 3.

Table 3.—~Lumber Consumed in Fabricated Products and by Wood-Using
Industries, 1912 and 1928

1012, con- 1928, con- Gain (+) or
sumption sumption loss {—)
Mil- Mil- Mil-
Class of use lions lions lions
feet | Per-| feet | Per-| feet | Per-
board | cent | board | cent | board | cent
meas- meas- meas-
ure ure ure
Factory - - e 11,200 26 | 10, 300 28 —900 -8
Construction:
Sash, door, and millwork. ...._... 2, 500 61 3,300 91 +800 | -+32
Direct to construction..__. -] 29,300 68 | 22,900 63 |—6,400 | —22
Rural construction. . ---{ 15,000 51| 5,500 24 [—9,500 | —63
Urban residential._____ -1 9,000 31 | 12,000 52 |43,600 § -+33
Urban nonresidential. _ ] 5,300 18 | 5,400 24 +100 +2
Altlumber. oo L__ 43,000 | 100 ! 36, 500 100 |—6. 500 —15
!

t Forest Service, a National Plan for American Forestry, 8. Doe, No. 12, 73d Cong.,
1st Sess., 1933, vol. 1, p. 249.

In construction the use of manufactured lumber
products (sash, doors, etc.) increased during this period
but the total lumber used in this field declined by 5.6
billion board feet. It was entirely in rural construc-
tion that the decline occurred, a result of the rural-to-
urban shift in population that was taking place. The
relatively depressed condition of agriculture during the
twenties, which was the underlying cause of the shift
in population, also held back the normal replacement
and repair demand for lumber. Actual consumption
in urban construction, including planing-mill products,
increased by substantially more than 3 billion board
feet. Thisincreased urban consumption was occasioned
by the much higher level of construction activity in
1928 and took place despite the tremendous increase in
the use of other building materials which was a con-
current development. It has been estimated that the
volume of urban nonresidential building construction
in 1928 was twice that of 1912 although lumber con-
sumption was about the same in both years. Thus the
relative displacement of lumber by other materials was
50 percent.? In urban residential construction, the
relative displacement of lumber was also very high,
probably in excess of 25 percent, largely a result of the
development of multifamily housing.
mlan for American Forestry, 8. Doc. No. 12, 73d Cong., 1st sess., 1033,

vol. 1, p. 249,
1 0p. cit., pp. 250-253.

Products 1912 1928
Mift.b.m. | Mft. b. m.
Boxes and crates 4,550,016 4,981, 230
Car construction. . - 1, 262, 090 1, 009, 408
Furniture___.___ O 944, 678 1,198,612
Vehicles and vehicle parts:
Nonmotor . e 569, 144 80, 841
B 0] 7o) R 170, 000 867,875
Total of 4 principal industries. ..o oo.o_ 7,495,928 8, 137, 966
Woodenware, novelties, and dairymen’s, poulterers’, and
apiarists’ supplles 405, 286 183, 336
Agricultural implements 321, 239 142, 943
Chairs and chair stock 289, 791 165, 392
Handles......_.__. 280, 235 124, 654
Mlusical instrum 260, 195 107, 502
Tanks and silos_ .. __.. 225, 620 66, 328
Ship and boat building . 199, 598 128, 342
Fixtures ... __...._.... 187,133 130, 030
Caskets and coffins. 153, 395 156, 108
Refrigerators and kitchen cabinets_._... 137,616 145, 745
Matches and toothpicks. ... ......___ 85,442 ! 123, 426
Laundry appliances. ... 79, 502 38,674
Shade and map rollers__.____. 79, 292 24, 236
Paving material and conduits.. 76, 067 3,350
Trunks and valises_.___._____ 74, 668 21, 346
Machine construction. __ 69, 459 39, 627
Boot and shoc findings__ 66, 240 48,742
Picture frames and moldmg 65,478 20,947
Shutters, spools, and bobhins 65, 148 44, 022
Tobacco bOXes. ... 64,127 38,429
Sewing machines...._. 59, 947 12, 760
Pumps and wood pipe. ... ... ________ 55,827 10, 831
Pulleys and conveyors_ .- 35, 863 900
TOYS - e 28,927 39, 410
Gates and fencing..________ 27,451 1,572
Sporting and athletic goods 25,192 29,973
Patterns and flasks_._______ 24, 299 29, 996
Bungs and faucets__.__ 21,112 2,080
Plumbers’ woodwork.__. 20,313 16,273
Pencils and pen holders. 20, 041 39 082
Elvctrical machinery and 18, 189 66, 750
Mine equipment.____________._____ 16, 988 22
Professional and scientific instruments._ _ 15, 030 15, 510
Brushes. ... 12,879 17,033
Dowels e 11,981 15, 087
Elevators__ . _...._. 10,019 46
Saddles and harness..... R 9, 218 751
Playeround equipment _..._.._..__ 9, 065 4,672
Butchers’ blocks and skewers._. ... 8,197 4,888
ClocKS. - oo 7,894 3,511
Signs and supplies._._ 6, 888 48, 597
Printing material __ _ 5,325 5,084
Weighing apparatus.._. 5,022 19
Whips, canes, and umb 4,947 1,250
Brooms and carpet sweepers___ 2,277 28, 452
Firearms______ ..o _o.__ 2,004 1,741
Artificial limbs______ - 687 698
Tobacco pipes_...-.... - 490 1,411
Airplanes_ ... ... ... 74 9, 044
Motion pictures and theatrical seenery. .. . oo |emooiaion 16, 223
Total of 50 minor industries_ ... . ... .. ... 3,651, 767 2,179, 545
Total, all WSeS . . oo oo 11,147,695 | 10,317,511

Sonrce: A National Plan for American Forestry.

The declining trend of lumber consumption is illus-
trated by the estimate of future “normal” require-
ments ? of from 30 to 34 billion board feet annually, a

3 A National Plan for American Forestry, p. 258,
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substantial decline from the 45-billion peak of 1906-07.
Had lumber consumption followed the general trend of
industrial expansion, its use would have amounted to
54 billion board feet in 1928 instead of 37 billion.

A Decade of Low Consumption.

For the period 1929-39 the trend of lumber consump-
tion is indicated in table 4. It can be seen that, except
in 1929, consumption was much below the estimated
normal of 30 to 34 billion board feet. The decline
from 1929 to 1932 was of the substantial magnitude
that characterized durable-goods industries generally.
Since 1932 considerable and almost continuous progress
has been made, but in 1939 consumption was still more
than 9 billion board feet under the 1929 total.

This failure of lumber to regain its former volume
is not merely a concomitant of the depressed condi-
tion of the economy. The consumption of lumber in
the building and construction field is now at the high
point since 1929 and is only slightly below the level
attained in that year. But in all the other areas shown
in table 4 the difference between 1929 and 1939 con-
sumption is considerable, in large part a result of the
displacement of lumber by other materials.

Table 4.—Total Lumber Consumption by Major Uses, 1929-39

i 1di .
] Building Boxes :
Year Total and con- and Industrial IL}l?clg:saig Export
struction crating p g
Million feet
18,499 4,645 6,035 3,234 3, 084
12, 600 4,038 4,793 2,796 2,271
10,058 3,358 2, 290 1,704 1, 660
6, 588 2,578 1,425 1,377 1,137
8,412 2,549 1,613 1,299 1,275
8,133 2,661 1,670 1, 666 1,337
11,427 2,928 2,070 1, 580 1,301
14,830 3,193 2,312 2,016 1,272
15, 563 3,288 2,380 2,448 1,414
14, 949 2,741 1, 839 1,187 947
18, 044 3,080 2,337 1,953 1,087
In percentage of total
52.10 13.08 17.00 9.11 871
47.55 15.24 18. 09 10. 55 8.57
52.74 17.61 12.01 8.94 8.70
50.27 19.67 10. 87 10. 51 8.68
55. 53 16.83 10. 65 8.57 8.42
52. 58 17.23 10. 80 10.77 8.64
59.19 15. 17 10.72 8.18 6.74
62.78 13. 52 9.79 8.53 5.38
62. 02 13.10 9.48 9.76 5.64
69.01 12.65 8.49 5.48 4.37
68, 09 11.62 8.82 7.35 4.10

1 1939 estimated.

Source: Lumber Survey Committee quarterly reports to the Department of
Commerce.

The fact that consumption of lumber in boxes and
crating is still less than the 1931 figure is indicative of
the increased use of paperboard, plywood, and veneer
for this purpose. It is probable that this was influ-
enced to some extent by the shift from rail to truck
transportation. The relative decline in industrial
consumption has been larger than in any other area and
this is in some measure because of the use of alterna-
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tive materials. While the Federal Reserve index of
durable-goods production was almost 80 percent of the
1929 figure in 1939, the industrial use of lumber was
less than 40 percent. In the case of railroad consump-
tion the decline in lumber used can probably be entirely
accounted for by the decrease in outlays for capital
goods and maintenance rather than by further dis-
placement of lumber by alternative materials.

The factors influencing our export trade have been of
a different character. Lumber exports in 1938 totaled
only 947 million feet, the smallest volume in four
decades. Although there has been an increase of more
than 100 million feet this year, the total is still only
one-third that of 1929 when the United States was the
major lumber exporting nation of the world. This loss
has not been due primarily to a decline in consumption,
for world lumber consumption, excluding the Orient,
has been fairly well maintained. The United Kingdom
imported more lumber in each of the past 5 years than
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Figure 11.—Total Exports of Hardwood and Softwood Lumber, 1910-39
(U. S. Department of Commerce, Bureau of Foreign and Domestic
Commerce).

Not1E.—Figures for 1939 inclide estimates for December.
softwood lumber are not reported separately prior to 1918,

Data for hardwood and

in any year since 1913, excepting only 1927, and yet
our exports to that market have dwindled. Com-
parative prices, freight costs, preferential tariffs and
other trade barriers, larger log exports, and, in recent
years, the war in the Orient, have been the major
factors responsible for the decline in our lumber exports.
Imperial preference, adopted in 1931, was particularly
important as it transferred a large part of our British
and Dominions market to British Colombia.

1t is interesting to note in this regard that, if the
World War is a reliable precedent, export prospects
Lave not been improved by the renewal of armed con-
flict in Kurope. As can be seen in figure 11, lumber
exports dropped precipitously after the outbreak of war
in 1914 and remained very low until the work of recon-
struction after 1918 increased world demand. This
decline was immediate; from a total of 235 million feet
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16 SURVEY OF CURRENT BUSINESS

in July 1914 exports fell to less than 100 million by
October of that year. Of course, even a relative decline
of this magnitude is not anticipated from the present
low level of exports but, on the other hand, a sizable
expansion cannot be expected.

The loss that has been sustained in the boxes and
crating, industrial, railroad, and export markets for
lumber, means that the fortunes of the lumber industry,
particularly the softwood section, are more closely tied
to building and construction than they were a decade
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Figure 12.—Floot Space of Residential Construction Contracts Awarded
and Consumption of Lumber by Quarters, 1928=39.

Source: Courtesy National Lumber Manufacturers’ Association. Floor space,
F. W. Dodge Corporation; lumber consumption for 1928 and 1929, U. S. Forest
Service, and for 1930-39 Lumber Survey Committee. Data are adjusted for seasonal
variations.

ago. Whereas the construction demand was ounly
little more than 50 percent of the lumber market in
1929 it has been close to 70 percent for the past 2 years.
1t is only because of the heavy demand of the construc-

JANUARY 1940

tion industry that total lumber consumption this year
has been able to rise above that of any year since 1929

There is a further significant development. While
the quantity of lumber consumed in building and con-
struction in 1939 has been only a little below the 1929
figure, construction activity itself was still much under
that of 1929, This fact can be explained by the
relatively greater expansion in residential building
compared with other types of construction. As can be
seen in figure 12, lumber consumption in recent years
has become more dependent upon residential building.
But several other factors appear to be important.
There has been relatively more building in the smaller
cities where wood is used more extensively. Archi-
tectural styles which use wood in combination with
other materials for both exteriors and interiors have
found more favor with the home builder. It also ap-
pears from the little data available that a larger propor-
tion of the houses built have been of frame construction.
Furthermore, there is little doubt that the proportion
of small lower-priced homes built has been greater
and that this activity has provided a large outlet for
lumber. For the past several years both lumber man-
ufacturers and retailers, through their national associa-
tions, have promoted a project known as the National
Small Homes Demonstration, Ine. This project, in
cooperation with Federal agencies and other private
industry groups, has resulted in stimulating greater
interest in housing, especially low-cost housing. The
prospects for the lumber industry at this time are to
a large degree dependent upon further expansion in
this field. The possibilities in this field have already
been demonstrated, but only a beginning has been made
in tapping this market.
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NEW OR REVISED SERIES

Table 1.—AVERAGE WEEKLY HOURS PER WORKER IN FACTORIES AND FACTORY AVERAGE
HOURLY AND WEEKLY EARNINGS!

Average weckly hours per worker in factories

Month Hours

1932 | 1933 { 1934 | 1935 | 1936 | 1937 | 1938 | 1939 Month 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939
38.6 1 37.6 | 33.6 | 35.0 | 37.3 | 39.6 | 33.3 { 36.6 || August._.. 36.6 | 38.4 | 33.8 | 36.6 { 30.5{38.7 | 36.5 38.0
39.6 1383355 136.3(37.3]405 ) 34.4|37.1 (| Septemb 38.936.1{33.2)37.4388(37.5][37.1 3.0
39.0§36.6 |36.0)36.4385|41.0|34.737.3 | October.__ 40.2 [ 35.6 | 34.1 [ 38.1]40.5|37.6|37.6| 30.1
37.7 | 381359 (36.1)386/|40.4]34.336.7 | Noveruber.. .1 38.9|34.233.8|37.6{40.5{35.4/|36.6 {.__.
37.6140.8 13854 |35.5)30.139.7|34.5)36.9{ December.____________..._._. 38.534.0]350 385 |41.1134.5)37.3 .-
36.8 | 428 | 34.6 1 35.3 | 39.1 1 39.2 | 34.5 7.3

35.9 | 42,6 | 33.1 {352 | 38.5 ]380 350 | 36.7 {| Monthly average.._.c—..._.... 38.2|37.8|34.5|36.5)39.1]|38.6]355 |-cccac

Factory average hourly earnings l Factory average weekly earnings

Dollars

Month
1932 1933 1934 1935 1936 1937 1938 1939 1932 ‘ 1933 1934 1935 1936 1937 1938 1939

Total, all industries

January.. 0.421 { 0.526 | 0.557 | 0.563 | 0.587 { 0.652 | 0.644 19.60 | 16.3¢ | 17.86 | 1983 | 21.40 | 23.83 | 21.66 23.80
February. 419 .524 . 559 . 561 . 592 19.78 | 16.21 18.83 | 20.76 | 21.21 | 24.54 | 22.07 24.01
March .420 . 526 . 561 562 604 19.29 | 1538 | 19.38 | 20.90 | 21.99 | 25.35 | 22.23 24.18
April._ 416 536 . 562 . 563 . 629 18.55 | 1598 | 19.74 | 20.96 | 22.44 | 26,12 | 22.05 23.79
May e meee .411 541 . 562 563 640 18.35 | 17,10 | 19.61 [ 20.55 | 22.72 | 26.22; 21.92 23.84
June .407 543 . 565 . 563 644 17.62 ) 17.721 19.23 | 20.32 ) 22.70 | 25.80 { 22.07 24.17
JUlY o e 411 . 549 . 559 . 562 648 16.95 { 17.75 | 1R.36 | 19.91 22.19 | 25.18 | 21.45 23.64
August. ... .472 . 547 . 558 560 648 16. 61 18.49 { 18.68 1 20.64 | 22.46 | 25.64 | 22.83 24. 52
September - . . 501 . 550 . 553 . 557 . 647 16,60 | 1821 | 18351 20.93 | 21.97 | 24.73 | 23. 24 24.72
October.___._____. . 508 . 546 . 555 . 562 . 655 17.15 1 18.36 | 18.68 [ 21.43 [ 23.20{ 2517 23.90 25.80
November_. . . 510 . 548 . 657 . 569 656 16.75 1 17.66 | 18.68 | 21.59 ¢ 23.69 [ 23.66 | 23.77 |cceeecas
December. .. ocomaoamaoo .426 .517 .554 . 562 . 583 . 656 16.65 | 17.78 | 19.58 | 22,10 | 24.65 | 22.68 | 24.26 |.ocae...
Monthly average. . ..ocveveearenn . 458 .455 .541 . 559 .564 .634 L6839 [aeeeoo.o 17.86 | 17.36 | 18.93 | 20.85 | 22.60 [ 24.95 | 22.70 |........

0.463 | 0.538 ] 0.583 | 0.593 | 0.623 | 0.705 | 0.710 19.60 | 16.15 | 18.18 | 20.99 | 23.34 | 26.33 | 22.90 26. 53
. 459 . 540 .584 .591 . 631 .702 . 709 19.96 | 15.87 1 19.51 | 22.62 ( 22.80
. 460 . 545 . 587 . 593 . 651 .702 L7011 19.01 14.97 1 20.47 | 22.70 | 24.30
.452 . 566 .588 . 596 . 686 . 701 .710 18.48 | 15921 21.30} 22.92 | 25.42
. 447 .575 . 587 . 595 . 696 . 699 . ZO7 18.72{ 17.64 | 21.19 | 22.20 | 2569

ca3 ) str | lsstl lsea| 705 less| .70z 16.60 | 18.62) 1880 | 2121 | 2458
2495 | o577 .85 590 | 703 | Cess5| 699 |l 1583 | 1970 | 19.37 | 22,21 | 2476

528 | .572| 584 504 710 | 696 | .72 16.57 | 19.04 | 19.24 | 2366 | 25 13

. 527 .574 . 589 . 604 L713 L708 oL 16.50 | 1812 19.41 | 24.19 | 26.83
. 531 . 580 .592 .623 .710 LT09 jo L 16.46 | 18.10 | 20.61 | 24.52 | 27.79
-485 . 567 . 587 .597 .686 .698 | .. 17.66 | 17.80 | 19.81 | 22.72 | 25.24 | 28.09 | 24.77 |._._.._.

0.397 | 0.518 | 0.538 | 0.538 | 0.555 } 0.609 | 0.592 10.50 | 16.47 | 17.62 ) 18.87 | 19.58 | 21.29 | 20.47 21.29
.306 .54 . 540 . 537 . 557 . 603 . 501 19. 63 16.45 | 18.20 | 19.14 | 10.95}| 21.67 | 20.83 21.47
.397 . 513 . 542 . 536 . 562 . 601 . 591 19.53 | 15.66 | 19.44 | 19.33 | 19.84 | 21961 20.92 21.58
. 395 .513 . 542 . 535 . 575 . 596 . 588 18. 61 16.02 ¢ 18.42 | 19.21 19.58 1 22.12 [ 20.49 20. 89
.389 .516 . 543 .536 . 587 . 595 . 592 18.03 | 16.73 ] 18.22; 18.94 ] 19.99 1 22.16 ] 20.11 21.09
. 386 .519 . 544 . 536 . 594 .594 . 590 17.87 1 17.16 | 17.04 | 18.89 ] 19.87 | 22.13 | 20.5t 21.31
.391 . 528 . 538 . 536 . 595 . 590 . 587 17.24 1 17.13 | 17,93 | 18.74§ 19,87 | 21.80{ 20.84 21.25
457 . 521 .538 .536 . 596 . 585 . 585 17.18 | 17.60 | 18.13 | 19.26 | 20,36 | 21.98 | 21.24 21. 58
.488 . 532 . 532 . 532 . 506 . 682 . 583 1740 1 17.77 | 18.46} 19.43 | 19.71 | 21.28 | 21.32 21. 54

September..
. 495 . 529 . 532 . 536 . 603 . 587 . 590 17.62 [ 17.86{ 18.28 | 190.46 | 20.39 | 21.36 | 21.34 22.03

Octoher __. .

November -402 . 500 . 530 .532 . 538 . 602 L5886 (oo 16,92 1 17.32 | 18.14 | 19.157 20.53 1 20.52 | 20.84 | __._.__
December. ... . 403 . 508 . 535 . 537 . 548 . 607 .589 | ... 16.78 | 17.53 | 18,79 | 19.85| 21.42 | 20.69 | 2L.52 |____...__
Monthly average. .. ... ... .427 .437 .523 . 538 . 537 . 585 L503 |.o... 18.01 ; 17.04 | 18.23 19.20 | 20.09] 21.60 | 20.89 |._.__...

1 Revised series: Computed by the U. S. Department of Labor, Bumm(zy Lnbor Statistics. 'Therevised seriessupersede those formr erly published, and they difier from the
old seriesin that (1) the railroad repair-shop group has heen eliminated, and (2) a more refined system of weiehting has heen used in the construction of the revised average
homsl agd average hourly earnings. Revisions have also been made in severa] industries because of changes in the composition of the industry and the reclassification of
establishments,

In addition to the data shown above, revisions in the major groups and in selected industries heginning November 1938 appear on pp. 28 and 29 of this issue.

The Bureau of Lahor Statistics bas released a mimeocgraph containing tatles of yearly averages from 1032-1938 and monthly data from January 1938 to Septemrber 1939
for the separate manufacturing industries and for the major groups: this mimeograph is available upon reqtiest to the Bureau of Lahor Statistics. Earlier n onthly data will be
relea;od ata late}r1 date in a special bulletin of the U. 8. Department of Labor. This bulletin will contain a more complete description of the revisions and methods used in the
construction of the series.
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Table 2.—AVERAGE WEEKLY HOURS PER WORKER IN FACTORIES AND FACTORY AVERAGE
HOURLY AND WEEKLY EARNINGS'!

SURVEY OF CURRENT BUSINESS

Jantvary 1940

| N o
Average weierll‘lf};(lelt%lrli:‘ss per worker Factory average hourly earnings Factory average weekly carnings
Month Hours ‘ Dollars

1934 | 1935 | 1936 | 1937 | 1938 | 1939 1934 1935 1936 1937 1938 1939 1934 1935 1936 1937 1938 1939
January . ... 34.0]36.338.1]40.3(32.2]36.6 0, 552 0. 591 0.610 0.639 0,714 0.713 18.77 21. 47 23.17 25.63 22.85 25.95
February._ 35.6137.2]37.8|41.3133.1]36.8 . 556 . 592 L 609 L6143 .714 L7138 19.85 22,05 22.94 26. 50 23. 40 26,11
March.___ 36.4 | 36.8 | 38.3 | 41.4 | 33.0 | 36.9 . 562 . 504 .612 . 662 720 715 20, 49 21.87 23. 44 27.37 23.57 26. 25
April.____ 35.8 | 36.8 | 39.1 | 40.6 | 32.7 | 306.8 . 981 . 597 615 . 692 718 Rrovi 20.82 21.97 24,07 28.01 23.40 26. 27
May_ ... 35.4 | 36.0 ] 39.0 | 40.2{ 32.5 | 36.5 . 585 . 599 .617 .701 .718 720 20.68 21. 51 24.16 28.10 23.24 26.19
June....._ 35.5(36.1§39.0|39.8132.9]37.1 . 585 . 601 . 619 . 708 719 721 20.76 21.66 24,19 28.07 23. 56 26. 67
July_. 34.1 4 36.3 | 38.8 1 38.7|33.7{37.1 . 587 . 601 .618 L7112 714 721 19.92 21. 7. 23.95 27.41 23.83 26. 64
August____. 33.5]37.0| 39.8 138.5|355]37.9 . 587 . 604 .BIR L715 714 720 19. 56 22,18 24.53 7. 49 25.16 27.29
September. - 33.4137.9|40.3 | 37.9 | 36.0 | 38.2 . 589 603 . 620 .716 715 722 19. 50 22,71 24.93 27.10 25. 66 27. 58
October._. 33.9 ] 38.6|40.8| 37.4 | 36.8( 39.0 . 591 L 602 L 620 L7183 L7135 724 19. 89 23.16 25,25 26. 81 26.19 28.24
November. . 33.7 | 38.5(41.1 (352367 391 . 592 605 L 626 L7186 LTl4 727 19.83 23.27 25.70 25. 21 26. 20 28.49
December_ ________._.._.___ 35.1 | 38.4 ) 41.4 ] 33.6}36.6 [._..._ . 580 L 604 638 L7115 RYEE: 3 20. 69 23.16 26. 36 23.02 26.05 |.._. __.
Monthly average_ ___._..__. 34.7137.2139.5 1 38.7 1 34.3 | ... i L %0 L 599 L619 . 695 NS U 20 DR 20. 06 22,23 24,39 26. 80 24.43 . ..

i

1 Revised series. Computed by the National Industrial Conference Board. These revisions, which affect only the figures from 1934 to date, were occasioned by (1) the
receipt from cooperators of additional reports covering the year 1938, and (2) by the adjustment of the averages for the automobile industry to conform with data compiled by
the Automobile Manufacturers Association which cover practically the entire automobile- and body-manufacturing industry.

Table 3.—DEPARTMENT STORE SALES—SAN FRANCISCO FEDERAL RESERVE DISTRICT!

[Monthly average 1923-25=100]

\ 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 } 1934 | 1935 | 1936 | 1937 | 1938 | 1939
Month i _

; Without adjustment for seasonal variations

| ! |
January ..o .. i 48 72 73 68 81 90 &8 95 98 100 1 104 100+ 90 72 55 62 72 76 85 81 81
Fcebruary. 48 65 69 62 78 87 87 92 96 99 101 97 88 72 56 65 73 78 88 80 83
March. _. 54 73 73 70 87 89 95 105 104 104 112 106 100 75 54 76 78 87 102 85 89
April_ 59 7 77 75 89 04 161 103 112 115 110 111 101 72 7 73 88 93 96 95 96
Moy 61 83 79 86 49 98 106 108 112 113 117 109 99 70 72 74 85 92 99 92 93
Tune. . —....o- 62| 77| 72| 74| 8| 91| 99| 100 101 | 102| 105| 100 | 91| 67| 66| 69| 82| 91| 92, 85 88
July_. 57 69 64 67 83 79 90 89 91 97 98 90 82 59 67 64 76 83 83 81 81
August... 63! 79| 72| 77| 8| 91| 101| 104 107{ 108 | 110| 102! 93 69| 72{ 78| 8| 94| 101| 92 94
September._ 70 82 5 79 95 94 107 113 116 121 123 112 96 75 76 85 96 104 105 89 98
October______.. 76 85 80 491 105 103 115 115 117 122 121 111 95 7 73 86 93 105 108 97 103
November. . ... Soo77) 84| 79| 92| 104 1050 123 19| 124 1221 127} 114 98! 69] 72| 89| 98 108! 107 | 108! 105
Deeember. oo 121 126 119 140 163 161 181 188 188 200 200 176 | 144 114 131 147 161 179 173 170 ...

|
Monthly average.._.__..__..__. 66 81 78 82 97 99 103 111 114 117 119 | 111 98 74 i 72 81 91 99 103 96 .
! I : | i

| With adjustment for seasonal variations

. I t
January.. oo . i 55 81 82 76 91 101 } 99 107 111 115 120 116 106 86 063 75 87 93 103 99 99
February .. oo ! 7 77 82 73 91 102 102 108 113 116 119 115 103 85 67 78 88 93 106 96 99
Mareh. oo i 61 78 77 80 93 98 | 104 | 110 | 115 113 | 119 | 118 | 107 80 60 82 87 97 | 109 96 99
ADE) ool 62 82 78 78 94 96 | 104 | 109 | 114 | 120 | 117 | 113 | 107 76 72 77 89 96 | 102 97 98
May... 58 79 76 83 96 97 | 106 109{ 114 | 115) 121 | 114 103 73 75 78 88 96 | 105 97 97
June.._._ 66 84 77 80 96 93 169 110 113 114 118 112 102 74 74 76 92 100 102 95 7
July_. .. 68 82 77 81 101 197 111 110 113 119 120 110 100 72 81 78 92 101 103 95 99
August .. 67 84 7 83 96 99 109 112 114 116 117 108 98 72 75 82 91 99 107 97 100
September. " 83 7 81 98 97 109 114 115 119 121 109 93 73 7 82 92 100 101 86 95
Qctober - oo oo | 72 80 7% 87 100 08 111 111 113 119 118 108 93 75 71 83 94 103 103 93 99
November. - oo ‘ 74 81 76 88 99 100 | 116 112 117 115 118 108 92 65 68 84 95 102 102 103 100
DecCmber_.. oo ceeoeee - i 7 79 75 87 | 101 | w00t 111 14| 113 i 120 | 120 | 105 85 67 77 86 94 | 104 | 102 | 100 {...._.

| {

1 Revised series. Computed by the Federal Reserve Bank of San Francisco and represents a complete revision of the data previously shown in the Survey. The indexes are
based on daily average department store sales in the Twelith Federal Reserve District, The data for the individual cities which make up the total have been adjusted to
levels indicated by Census ol Distribution data for 1929, 1933, and 1935 except for 2 cities where it appeared that such adjustments were unnecessary. The seasonal adjustment
factors were also recomputed,

Table 4.—DEPARTMENT STORE SALES—
CLEVELAND FEDERAL RESERVE
DISTRICT !

{Monthly average 1923-25=100}

Table 5.—DEPARTMENT STORE SALES—
MINNEAPOLIS FEDERAL RESERVE
DISTRICT !

{Monthly average 1929-31=100]

1929 |1930l1931|1932[1933|1934[1935[1936]1937]1938[1939 1034 | 1035 | 1936 | 1937 [ 1938 | 1939
Month
With adjustment for seasonal variations Month With adjustment for seasonal
variations

10597 (92| 70 | 55| 68 | 77 | 77 | 92 | 89| 89
10599 | 89 | 71 | 85 70 | 69 | 87 |103 | 88 90 January._._. 81 81 86 92 90 94
108 |99 | 91 | 65| 48| 76 | 80 | 78 |100 | 86 90 February.. 76 81 85 95 89 87
10299 [ 92!66]60| 71|71 |82 96|82 87 | Marcho.___..__ 81 80 84 95 94 96
102 (99 187 |63 |59} 75!170|85| 97| 73| 83 74 79 91 92 92 95
110 [ 95 {8 | 59 1 60 | 71 | 76 | 85| 97 | 77 | &4 79 81 92 94 85 94
106 | 92 5157 16569758797 |81 86 73 81 90 96 92 95
August . ________ 4 106 193179 52173727 86|96 | 78 88 49 81 91 100 95 97
September. ... __ 110 | 94 | 76 | 57 | 67 [ 69 | 75 | 86| 99 | 85 92 August.____. 77 85 91 91 93 102
October___.___..___. 104 | 94 | 75 58 | 4 | 68 | 75| 93 1100 | 83 94 September.___ 77 81 91 98 96 104
November._.___.... 10218917556 641717 94 | 90 § 87 | 100 October__._._ 75 84 99 96 91 97
December. .. ... 104 | 88 | 74 [ 54 | 651 73 | 7 93 | 88 1 89 |__._ November... 78 88 91 92 93 94
December 8L 85 97 93 96 |_..__

Monthly average .. _..._._.__. 105 | 91 1 82|60 | 62|70 75| 87 | 96 | 83 i . __
Monthly average. . ... ... 77, 83 91 95 93 jomaoos

1 Revised series. Computed by the Federal Reserve Bank of Cleveland. Seasonal - - - :

factors have been recomputed for the period 1929 to date; the new factors take into 1 Revised scries: Computed by the Federal Reserve Bank of Minneapolis. This

account the shifts which have occurred in the seasonal element in recent years. The
revision does not affect the index without adjustment for scasonal variations or the
adjusted index prior to 1929,

revision, which was occasioned by the recomputation of the seasonal adjustment
factors, affects only the adjusted indexes for the period 1934 to date.
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The data here are a continuation of the statistical series published in the 1938 supplement to the SURVEY oF
CurrenT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of

Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger (1) for the revised series. A brief footnote accompanying each

of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal

variations. Data subsequent to November will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1937, to- [ 1939 1938 1939

gether with explanatory notes and references

to the sources of the data may be found in the | Novem- | Novem- | Decem-| Janu- | Febru- . Sep-
1938 Supplement to the Survey ber ber ber ary ary March | April May June July | August tember October
BUSINESS INDEXES
INCOME PAYMENTS t
Adjusted index_ ..o coeeoaiaoo. 1929=100.. 88.8 83.1 83.4 83.3 83.0 84.1 83.0 83.4 84.1 83.7 85,4 r86.8 1 88.1
Total. o el Mil.ofdol..| 5817 5507{ 6,145| 5703 | 5247 | b5727| 5,654 | 5,432) 508| 5695] 5400 76,02 | 6,204
Salaries and wages:
Adjusted indeX...._.o.oeoo. o 1929=100. . 87.5 82.4 83.0 82.3 82.0 82.1 81.0 81.4 82.8 82.8 84.0 r84.4 r86.7
Total . . ... Mil. of dol._| 3,842 3,634 3,672 3,525 3,522 3,575 3,550 3,598 3,665 3,516 3,560 { 73,702 | r3,867
Commodity producing industries ..do.... 1,433 1,248 1,244 1,191 1,215 1,235 1,212 1,235 1,281 1,271 1, 318 | 1,360 | r1,448
Distributive industries d 903 853 889 841 826 850 849 862 874 868 871 r 891 r 917
Service industries. .. 841 799 814 800 796 797 799 806 815 810 813 821 835
Government._.____ 531 531 527 505 503 506 510 520 530 422 423 r 507 538
Work relief wages. 134 203 198 188 182 187 180 175 165 145 135 114 r129
Direct and otherrelief. .. .____._._ do_... 90 83 88 92 93 95 90 87 85 85 87 r 87 r88
Social secunty benefits and other labor in-

[e20) 04 1< Mil. of dol.. 129 126 124 128 133 148 133 139 145 136 145 135 128
Dlvldends and interest_...._____._.__._.. do.... 496 484 1,115 827 433 772 760 471 920 849 451 805 r 783
Entrepreneurial income and net rents and

royalties. . ... oeooeiioo. Mil.of dol..| 1,260 1,180 1,146 1,131 1,066 1,137 1,121 1,137 1,103 1,109 1,157 1,291 1,338
Total nonagricultural income__________ do.... 5,231 4,967 5,657 5, 244 4, 848 5,256 5,192 4,943 5,453 5,222 4,887 | 5,374 5,519
Adjusted index of nonagricultural in-

COIMIC . oo camnen 1929=100. . 89.6 84,2 84.7 84,4 84.4 84,8 83.8 84.3 85.4 85,5 86.7 r87.0 r88.8
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted._.__ 1923-25=100.. » 124 104 98 100 99 100 95 94 98 97 99 112 r124
Manuafactures, unadjusted. . ... .______ do.... ? 123 103 98 r 99 98 100 96 94 97 95 99 110 122
Durable goods®*._____.__ ——do____ » 125 92 85 84 r84 86 84 78 85 83 85 99 7123
Automobiles. _ _.-do____ 108 115 117 105 r 100 105 106 88 91 66 28 59 r 93
Cement_____ —.do_... 90 83 64 42 48 65 79 88 98 100 98 98 99
Glass, plate._. c..do.... 191 155 153 147 133 138 91 93 112 78 121 165 222
Iron and steel._.._ -.-do_... 155 100 89 90 92 93 87 79 89 93 103 120 152
Nondurable goods* ..o o...__._.. do.... ? 122 113 108 111 111 111 106 107 108 105 111 119 122
Leather and products. ...._....__._ do_... ? 107 102 104 115 126 125 112 105 104 112 r 139 120 r 119
Petroleum refiningt. ... ... [ 1 R P, 208 202 205 202 201 208 211 215 211 217 221 233
Rubber tires and tubest..__...__... do o _|acei_ . 100 112 110 109 114 104 102 112 111 122 123 126
8laughtering and meat packing..... do____ 111 104 101 101 83 84 81 92 86 84 80 91 97
Textiles .. el do..._ 131 116 111 114 115 112 100 104 105 103 112 121 129

. Tobaceo manufactures__..__.______ do_._. 175 167 145 157 147 156 151 172 186 171 180 181 179
Minerals, unadjusted ... ........__._... 105 103 105 105 102 88 97 105 107 96 123 r132

Anthracite_..__.._..__ 60 66 74 66 50 83 73 51 4 53 72 r 74

Bituminous coal. ... 86 82 83 83 77 26 40 63 75 90 r 104

Iron-ore shipments.. 35 0 0 0 0 82 132 150 159 187 218

Lead __...._.___.. - 69 58 71 75 70 70 80 71 65 68 67 72

Petroleum, crude o ..ooooomooeeaaaa.. d 153 164 164 168 171 174 177 173 178 129 179 r 183

Silver 55 88 86 108 94 102 69 105 59 78 98 90

40 1 88 96 94 93 96 94 90 87 84 87 93 106

Combined index. adjusted . .. -ooomomomonr z 103 104 101 99 98 92 92 98 101 103 111 r121
Manufactures, adjusted. . .ooeoaoaea .. do._... » 124 103 104 100 97 96 92 91 97 100 104 111 r121
Durable goods®-..._. ...do..__| 7130 94 92 88 r 84 80 76 71 82 88 92 103 123
Automobiles.. R £, 2 90 96 99 105 r 100 91 87 73 81 87 89 85 r78
Cement...._ wedo_o .. 91 84 82 69 80 90 81 75 79 82 76 78 87
QGlass, plate ... _oaooo.... do.... 191 155 153 147 133 131 83 89 124 87 121 165 222
Iron and steel .. .. .. .__.__.__ do.... 167 108 101 93 88 83 79 73 89 100 105 121 157
Nondurable goods®. ... oooeeoaoo do.... ? 118 110 114 110 109 110 105 108 110 110 115 117 r119
Leather and produets. ..._......._. do.... ? 112 107 123 124 124 121 115 113 108 114 r 117 104 r 108
Petroleum refivingt ... _..___.... do____ | ... __ 208 201 205 201 202 209 211 215 212 218 221 232
Rubber tires and tubest ............ [ 1S T P, 100 112 110 109 114 104 102 112 111 122 123 126
Slaughtering and meat packing..__do.... 100 94 86 87 83 89 90 94 87 89 92 100 99
Textiles . oo aaaas do.... 126 112 117 109 109 110 97 104 111 111 120 121 125
Tobacco manufactures. .. ......._._ do.... 172 164 179 185 162 164 164 170 170 158 168 164 166
Minerals, adjusted. .o ceeemvnnnnn. do.... ?124 102 109 110 110 110 95 98 104 106 91 114 r121

Anthraeite. ... ...ooooiao_ do.... ? 60 58 67 69 61 61 80 73 59 53 53 71 58

Bituminouscoal ... .. ... ... do_.__ ? 9L * 77 78 75 79 77 31 46 71 75 77 84 r 94

Iron-ore shipments. . —.-do..._ 155 42 0 0 0 0 0 55 67 74 78 97 128

Lead........_.... e-.do.... 83 66 57 70 73 69 71 82 70 68 71 71 70

Petroleum crude.. .do_.__ 7188 r 164 169 171 1689 173 174 175 170 174 127 174 r 181

AL N [5 1 T P 51 85 86 100 86 101 71 107 70 70 14 91

ZiNC. i eiaicicaaans do.... 117 88 94 89 87 90 91 89 90 91 93 98 110

Revised rPreliminary.
*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Survey

tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1)36 see table 36, p. 17 of the August 1939 Survey For revised income

parments beginning 1929, see table 41, pp. 15 and 16 of the October 1939 issue,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20 SURVEY OF CURRENT BUSINESS JANTARY 1940

Monthly statistics through December 1937, to- | 1939 1938 1939
getlh;er with ex[;la:a:)ry notes :m’i refgrencfs N N b ] Feb S
to the sources of the data may be foun in the ovem- ovem- ecem- anu- ebru- " -

1938 Supplement to the Survey ber ber ber ary ary | Mareh | April | May | June | July |August |, |October
BUSINESS INDEXES—Continued
AGRICULTURAL MARKETINGS i
Quantities marketed:
Combined index..__.____..__.. 1923~25=100_. 104 99 76 65 56 68 65 81 82 04 85 120 125
Animal products. ..o d 90 89 81 77 64 78 81 99 93 88 84 82 87
Dalry products. 80 87 91 97 94 104 103 135 145 133 122 100 90
Livestock...._. 82 78 67 73 56 65 62 72 62 66 70 78 90
TPoultry and eggs... 126 116 116 80 70 104 123 145 114 91 79 75 75
00l..... 42 1680 68 41 50 45 77 193 387 386 266 144
Crops . 119 108 71 53 46 57 50 63 ! 101 87 159 163
Cotton 200 154 78 37 34 35 22 23 26 46 75 251 278
Fruits 75 79 85 82 78 93 95 92 81 78 80 79 95
[£17:1) 1T T, 68 85 62 §1 38 50 50 80 101 184 116 120 4
Vegetables 66 67 61 7 78 107 89 109 112 49 41 72 82
Cashb income from farm marketings:
Crops and livestock, combined index:
Unsdjusted. ..o eeecaaaanoe 1924-28=100__ 78.5 78.0 72.5 68.5 51.0 57.6 55.0 60.0 59.0
Adjusted weedoo 74.0 69.5 68.0 67.5 60.0 64.0 64.5 65.0 60.0
[6] 03 o). TN do._.. 62.0 55.6 55.0 55.5 4.5 49.5 51.5 49.0 45.0
Livestock and products .do.... 86.5 84.0 82.0 80.0 768.5 79.5 78.0 82.0 75.5
Dairy products_____. _do___. 01.0 85.5 80.5 88.5 85.5 80.0 76.0 76. 56 77.0
Meat animals. . _.__ 87.0 83.5 78.0 79.0 77.5 84.0 75.0 83.5 76.0
Chickens and eggs 74.0 83.5 81.0 67.0 56.5 7.5 70.0 80.0 73.0
WORLD STOCKS

Oombined index (quantity)f._.__ 1923~26=100.. [O] 192 189 186 183 181 182 182 190
Cotton, adjusted__.__....._ d . 202 201 202 204 201 205 211 223
Rubber, adjustedt. 284 256 268 258 248 241 239 227
8ilk, adjusted._. 172 164 144 120 111 101 84 88
Bugar, adjusted .. 188 192 184 187 191 187 184 185
Ten, adjusted __ 128 127 132 126 118 110 106 165
Tin, unadjusted 102 105 111 126 127 129 119 115
‘Wheat, ad}justed. .. 169 167 162 151 151 162 166 186

COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Oombined indeX e ceeceoccemeaen 1923=100__ 85.7 85.6 85.8 85.4 85.1 84.9 85.0 84.8 84.7 84.9 84.5 85,9 r85.8

Clothing. - . eeeoooecceccnecccenes do.... 729 73.2 73.0 72.7 72.4 72.3 72.2 72.1 72.0 71.9 71.9 72.2 72.6
00d......... do.__.| 796 79.5 80.3 79.2 78.4 78.0 78.2 78.1 77.9 78.1 76.7 80.7 | *80.1
Fuel and light do_._. 85.6 85.9 86.0 85.9 85.9 85.8 85.2 84.0 83.4 83.8 84.0 84.4 85.2
Housing..._.. do_._. 86.7 86. 4 86.2 86.2 86.1 86.1 86. 2 86. 2 86.0 86.3 86.3 86.5 86.6
Bundries. _...oceremomccaeccccrcmacane- do._.. 96.8 96.8 96.8 96.8 96, 96.7 96, 06.6 96.6 96.9 96.9 97.0 96,8
PRICES RECEIVED BY FARMERS
(U. 8. Department of Agriculture)

QOombiped index____ 1909-14=100__ 97 94 96 94 92 91 89 9 89 89 88 98 '
Chickens and eggs___ -do 117 131 127 97 91 88 87 85 83 89 90 102 108
Cotten and cottonseed . .do 75 73 70 71 70 71 70 72 73 73 71 7 74
Dairy products. . ..o oocacecmmcaes 117 109 112 100 107 100 95 92 94 96 100 107 112
Fruits 66 71 73 76 78 81 82 85 93 80 70 73 73
(] 2, 79 60 63 66 66 66 67 72 73 66 64 83 77
Meat animals .do__._ 107 111 109 112 116 116 114 112 107 107 101 ny 112
Truck crops. 130 102 108 26 108 114 102 110 106 101 101 114 128
Miscellaneons. ..o ceccaeameans 98 95 108 109 92 83 86 83 81 89 100 98 64

RETAIL PRICES
UbB. ]Department of Labor indexes:
oal:
Anthracite_ ..o . 1923-28==100__ |ecaveaa ) ool 81.8 80.8 | oo 75,7
Bituminous s [ SO SO S 80.3 Joeee e e 8.4 § e, £6.9
00 . . . eecrmm——mememe QO 77.9 77.8 78.6 7.8 76.8 76.4 76.6 76.5 79.0

Fairchild’s index:

COAmhim? index_.__...... Dee. 31, 1930=100_. 91.9 88.9 88.9 89.1 89.1 89.1 89.1 89.1 90,2

arel:

‘I)Lfants’ ..do___. 6. 4 96. 4 96.3 96.3 96.2 96. 2 96.0 95.9 96.1
Men's do_.._. 88.7 88.7 88.7 88.7 £8.6 88.4 88.4 88. 4 88.6

W OMeNS. . oo do_.._ 90.9 89.2 80.0 89.0 85.9 88.8 88.8 88.8 K9 5
Home furnishings. ..do___. 93.5 90.4 00.4 90. 6 90.5 90.5 90.5 0.6 91.7
Piece g00dS. o oo e do.... 85.0 84.4 84.3 84.3 84.3 84.3 84.1 84.1 84.3

WHOLESALE PRICES
U. 8. Department of Labor indexes:
Comn bined index (813 quotations)..1926=100.. 79.2 77.8 77.0 76.9 76.9 76.7 76.2 76. 2 75.6 75.4 75.0 79.1 79,4
Econcmic classes:
Finished products. do_._|{ 820 80.5 80. 2 80.0 80.2 80.2 80.1 79.9 79.6 79.2 79.1 81.9 82.5
Raw marerals _____ _do.__. 72.4 71.6 70.9 70.9 70.9 70.1 68.5 08.9 67.7 67.8 66.5 72.6 72.3
Semimanufactures do_... 82.1 76.2 75.2 7.9 74.4 74.6 74.4 74.3 74.1 74.4 74.5 81.8 83.1
Farm products. .. do__.. 67.3 67.% 67.6 7.2 67.2 65.8 63.7 63.7 62.4 62.6 61.0 68.7 67.1
Grains. .. . .do_... 64.1 50.9 54.4 86.3 54.7 5.8 55.2 59.6 58.2 52.3 51.5 65 1 81.6
YLivesteek and poultry. . .do.._. 66. 1 75.2 74.4 78.0 79.2 R.2 75.6 73.2 69. 4 69.7 6.0 7.3 70.5
Foods. ... ... .do.... 72.3 74.1 73.1 71.5 7.5 70.2 68.6 68. 2 67.6 87.5 67.2 75.1 73.3
Dairy products._._...__ - .do_._. £0.1 72.6 73.9 71.8 71.8 64.8 58.1 58. 6 60.0 84.6 67.9 74.5 78.9
Fruits and vegetables____. do._} 612 63.0 60. 4 60.9 62.1 63.2 64.3 63.8 62.5 62.0 58.5 62.8 0.2
Mests. . oo do._.. 71.2 81.9 79.9 81.6 83.2 82.5 81.0 78.6 75.7 75.3 73.7 £1.0 74.9
Oonimodities other tban farm products and
f00dS. oo e 1926=100_. 84.0 80.6 80.3 80.2 80.2 80. 4 80.5 80.6 80. 2 80, 2 80.1 82.1 83,8
Building materials Jdo__..| 930 89.2 89. 4 89.5 89.6 89.8 29.6 89. 5 89.5 89.7 89, 6 909 92.8
Brickand tlle.__ _do____ 91.6 91.5 91.5 92.4 92.4 92.5 93.0 91,7 91.1 90. 6 90. 5 91.0 91.5
Cementt. .oeneeann . _do.... 01.3 90.6 90.6 90.6 91.2 1.5 1.5 01.5 91.5 91.5 913 01.3 91.3
Lomber o oo aeas do.... 98.3 90. 2 90.9 9.7 92.6 92.1 9.5 01.2 90.7 91.8 91.8 93.7 98,6

r Revised.

1 Temporarily discontinued; for several of the series, European stocks have not been available since the outhreak of war.

tRevised series. Combiped index of world stocks revised beginning Japuary 1920: see table 5. p. 17 of the January 1939 Survey. Cement price index revised be-
ginning 1926 and data not shown op p. 20 of the May 1939 Survey will appear in a subsequent issue; the building materials group and the combined index of all commodities
have not been revised. as the effect of the ehange in cement prices on these indexes is emall.

§Data for Dec. 15, 1929: Total 96, chickens and eggs 97, cotton and cottonseed £2, dairy products 118, fruits 65, grains 87, meat apimals 101, truck crops 96,
miscelianeous 104,
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COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U, 8. Department of Labor indexes—Contd.
Combined index—Contd.
Commodities other than farm products
and foods—Continued,

Chemicals and drugs... ... 1926=100.. 78.0 78.6 76.7 76.7 76.3 76.5 76.0 75.9 75.7 75.0 74.6 77.3 78.1
Chemieals. .. ... .. ..........do.__. 81.4 80. 2 80.0 79.7 79.4 79.9 79.3 79.4 79.2 78.2 77.5 81.2 82.1
Drugs and pharmaceuticals...... 0 73 6 73.8 73.0 72.7 72.2 719 719 719 71.8 7.7 72.8 74.4
Fertilizer materials.._...._._.._. 30 67.7 68.6 70. 2 69.3 69.7 69.6 69.7 69.6 67.5 67.2 69.2 70.6

Fue! and lighting materfals..__.._. L1 73.7 73.2 72.8 73.0 73.1 73. 4 73.9 73.0 72.8 72.6 72.8 73.9
Electricity... . 81.8 82.7 52.9 82.8 80.3 81.4 79.3 77.8 78.1 75.8 77.5 75.4

A8 . ieciecccccccmcmcmcrcceaa- 84.6 8l.6 82.2 81.8 82.2 84.1 80.0 88.9 89.0 86.7 87.2 81.4
Petroleum products.__. 51. 8 50.9 50. 4 50.7 50.9 51.9 52.5 52.5 52.2 51.7 53.3 54.0

Hides and leather products 94.6 93.1 93.1 91.98 9L 8 90.0 91.8 92.3 92.5 92.7 98.5 104.6
Shoes. . .__._._ 100. ¢ 100.6 101 2 10i.1 101. 2 101. 2 101.3 101.3 100. 8 100. 8 1018 105.7
Hides and skins.__ 85.5 78.8 78.4 72.8 73.8 68.3 72.1 75.3 76.9 77.2 97. 4 112.4
Leather _.......... 86.9 85.9 85.0 84.2 82.7 82.8 83.1 83.8 84.1 84.0 92.0 97.8

House-furnishing goo: 85.8 86.0 85. 4 85.2 85.2 85.4 85.5 85.6 85.6 85.6 86 6 87.8
Furniture .. _....... 819 81.6 80.5 80.5 80.5 810 81.0 81.0 81.0 81.1 8.3 81.7
Furnishings._._..._.... 89.7 90.3 90. 1 89.8 89.7 89.6 89.8 90.0 90.0 90.0 91.7 93.7

Metals and metal products 94.9 9.6 94 4 94.3 94.3 94,0 93.5 93.2 93.2 93.2 94.8 95.8
Iron and steel ... __ - 96.9 96.8 96. 4 96. 1 96. 1 96. 1 95.7 95.2 95.1 95.1 95.5 96.0
Maetals, nonfefrous .............. 77.6 76.8 76.7 76.5 76.6 74.7 73.1 72.9 73.3 74.6 84.7 85.3
Plumbing and heating equipment

1926==100. . 79.3 78.7 78.7 78.7 79.2 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3

Textile produets ..o oo . do.._.. 76.4 66.2 65.8 65.9 66. 1 66.6 66.9 67.5 67.3 67.6 67.8 .7 75.6
Clothing .. .__. ..do_._. 83.8 81.8 81.6 81.5 818 81.5 8.6 81.7 81.7 81.2 81.5 81.7 83.2
Cotton goods.. . _.... ...do___. 74.8 65. 1 64.6 64.3 83.7 63.7 63. 4 63.3 64.1 65.1 65.5 70 4 74.3
Hosiery and underwear. . .do_... 64.8 59.9 59.3 59.1 58.8 59.9 60. 2 60.2 60. 1 60. 2 61.5 62.8 63.5
Qilkk and rayon ... .. _. .do... 47.7 30.3 30.8 32.1 34.7 36.1 37.8 40.7 39.1 40.2 39.5 43. 4 46.2
‘Wonlen and worsted goods do_... 90.5 76.4 74.8 4.5 74.7 75.1 75.2 75.4 75.6 75. 4 75.5 84.0 913

Miscellanenus_ .. .. __.. _do... 77.0 73.0 73.1 73.2 73.5 74.1 74. 4 74.2 73.8 73.4 73.3 76.6 77.8
Automobile tires and tubes. _._.. do.... 55.6 58.8 58.8 58.8 59.7 60. 5 60.5 60.5 60.5 60.5 60. 5 60.5 60. 5
Paper and pu(llp. _____________ . do_._. 88.0 8L.5 80.9 81.0 81.1 81.3 sl 1 80.4 79.9 79.9 80.0 81.8 86.3

World prices, fooustufls and raw materials:

Qombined indext_ .. _._.__.____ 1923-25:=100__ 37.5 36.6 37.2 37.8 37.3 38.4 41.3 41.0 39.8 38.0 Q) [Q)
Cotton. .. -do 33.8 32.0 32.7 33.1 33.1 32. 4 35.3 36.4 35.7 34.6 34.2 34.2
Rubber..___... -4 38.0 31.6 36.9 371.3 38.1 37.2 37.8 38.3 38.7 39.0 49 7 46.6
Bilk._ 25.2 25.3 28.5 29.5 310 33.4 37.6 35.4 37.0 36.9 41.8 457
Sugart. .do.... 28.8 30.4 31.3 30.9 31.9 35.2 40.6 37.4 37.7 32.7 59.7 49.4
Tes. . .- 66.0 81.2 66.7 87.0 66.6 69.8 68.9 68.8 67.5 T4.3 |oceeecafamemacan
Tin.._ - 2.0 91.9 92.3 90.8 91.9 93.9 97.5 97.2 96.5 97.0 126.8 109.9
WheAt oo comooio o iccicaceeaes T+ 1 TN PR, 42.3 38.1 39.3 41,1 36.8 38.8 40.4 40.8 34.3 324 e fameees

Wholesale prices, actual, (See underrespective
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices. ..eococecuacuo- 1923-25==100__| 127.2 120.9 130.8 130.9 130.9 1313 132.1 132.1 133.2 133.8 134.2 127.3 126.8
Retail food prices. ... _coooooooao do.._.] 1284 128.5 127.2 129.0 130. 2 130.9 130.5 130.7 131.1 130.7 133.2 126.6 127.6
Prices received by farmers. ...do___.| 1515 156.5 153.1 156.5 156.7 161.6 165.3 163.4 165.3 165.3 160.9 149.9 151.6
Costofliving . .. do.._. 118.6 118.8 118.5 119.0 119.5 119.8 119.6 119.9 120.0 119.8 120.3 118.3 r118.5
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted. . ___.___...._ 1923-25=100__ 285 85 77 70 83 69 76 76 73 73 76 73 r72
Residential, unadjusted. .. ... do.... » 63 54 48 45 51 58 68 85 64 63 66 68 66

Total, adjusted.__..____. .do.._. »72 96 96 86 73 69 67 63 63 67 73 73 r76
Residential, adjusted do.... » 65 56 57 55 58 55 58 65 68 62 67 68 r 68

F. W. Dodge Corporation (37 States):t

Total profects__.__._..__..... 22,323 § 17,772 | 16,027 | 13,281 | 13,015 | 20,233 | 22,282 | 23,244 | 21,701 | 21,806 | 23.270 { 25,984 | 22,402

Total valuation. . 209,847 ¥ 301,679 | 389,439 | 251,673 | 220,197 | 300,661 | 330.030 | 308. 487 | 288,316 | 299. 883 | 312.328 | 323,227 | 261,796

Public ownership 143,647 | 178,948 | 279,403 | 147,916 | 110.975 | 127,776 | 159,656 | 134,757 | 127,595 | 136, 543 | 158. 459 | 144,216 91, 604

Private ownership_._ 156,200 § 122,731 | 110,036 | 103,757 | 109,220 | 172,885 | 170,374 | 173,730 | 160,721 | 163,340 | 153,869 | 179,011 | 170,192

Nonresidential building

Projects...... 3,242 3, 585 3,495 2,458 2,348 3.592 3,400 3. 457 4,052 3.823 3,453 3,650 2,749

Floor area, .. 15,418 21, 515 25, 503 14. 351 12,783 17, 944 18, 563 12, 7 15, 418 17,691 12, 268 18, 490 15,494

valuation. ... .o..o_.._.. 77,769 | 116,008 | 139,513 | 84,999 | 69,544 | 97,786 | 94,656 | 76,749 | 02,845 [ 88,501 | 69,882 | 82,466 | 72,084

Residential buildings, all types:
Profects. . e cceeeeaea 17,756 12,515 10, 413 9, 750 9, 669 15,438 17,387 18. 262 15, 942 16, 287 18,003 17,589 17,136
Floor area._ 31,009 23, 405 22,720 19, 981 19,176 30.725 28, 382 32,602 | 27,502 27,181 31, 165 32,977 29,371
P Valluation .................. 118, 538 95, 253 91,539 | 80,163 79,020 | 125,225 | 114,405 { 133,818 | 111,896 | 109, 330 { 127,163 | 129,630 | 118,303
ublie ntilities:
Projects. . ool number._. 350 330 500 258 273 259 323 251 234 254 328 356 294
P anlunt'm[ll(., ____________ thous. of dol..| 23,900 § 19,726 | 44,312 | 29,509 | 18,518 | 19,640 | 35,336 | 21,779 9,968 | 23,002 | 20,113 | 39,603 | 20,450
ublic works:

Profects. - oo mmcmaicaaeaas number.. 975 1,342 1,619 817 725 944 1,172 1,274 1,473 1,442 1,486 1,389 1,223

Valuation thous. of dol__| 81,584 70,692 | 114,075 57,002 53,115 58,010 85, 633 76,141 | 73,607 78, 960 95,170 71,418 50, 359

Building permits issued in 1,790 cities:t

Total buitdings_ . ....ooo....._... number._| 60,373 1 53,615} 38,247 | 38,902 | 37,721 | 62,303 | 62,775| 77,913 | 71,040 | 64,537 | 73.318 | 67,618 | 73,921

Total estitnated clost ___________ thous. of dol..| 174,501 | 148,480 | 147,791 | 156,704 | 149,572 | 177,903 | 165,978 | 204,437 | 202,429 | 185,019 | 197,937 | 179,605 | 173,649
New residential:

Buildings. ... ccacnccamacmiaonat number._| 17,550 | 14,121 | 11,059 | 11,652 | 11,476 | 18.635| 17,697 | 20,961 | 19,224 | 17,884 | 19.697 | 16,818 | 19,571

Estimated cost. thous. of dol..} 105,400 74,053 82, 767 70, 768 85,719 94, 374 87,441 | 119,600 | 99,775 96, 114 | 116, 260 87,308 91, 421

New nonresidential:
Buildings .o cocommmmimaaa number__{ 11,915 10, 459 6, 961 6, 449 5, 690 10, 496 11, 520 13,711 12. 085 11, 214 13.037 13,053 14, 521
Estimated cost... thous. of dol_.| 46,123 | 51,660 | 63,115 | 61,399 { 37,730 | 52,886 | 44,830 | 51,162 | 70,974 | 59,794 | 49,096 | 63,702 | 52,745
Additions, alterations, and repairs:
Buildings. ... number..| 30,809 ! 29.035 | 20,227 | 20.801 | 20,555 | 33,172 | 36,558 | 43,241 | 39,731 | 35439 | 40,584 | 37,747 | 39,829
Estimated cos thous. of dol..| 22,978 22, 767 21, 909 24, 537 26,123 30,643 33, 706 33,674 | 31,630 29,111 32, 580 28, 595 28,983

Revised,

{Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.

o i i » Preliminary. .
t Temporarily discontinuad; for several of the series, data have not been available since the ontbreak of war.

For construction contract awards, see note marked with a

“$” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown
{n the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities, but the total estimated

gost of permits issued was increased by only 0.2 percent in 1937.
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CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Estimated number of new dwelling units pro-
vided fn all urban areas:t
22, 064 18,355 | 22,006 | 26,150 | 28,511 26,937 | 36,468 | 30,224 | 28,337 | 33,980 | 26,624
14, 781 11, 517 13.226 | r12.2°2 | 7 19 588 | r 19.359 | 7 25,861 | r21.796 | 21,601 23, 346 18, 597
1,042 796 | 1,205 ] r1.208 | r1,404 | r1,432 | =1,899 i ~1,443 1,254 1,439 1,591
Multifamily dwellmg 6, 241 6,042 | 7,665 |r12,660 | 77,519 | r6,146 | r8,708 { r6,985 5,482 9, 204 6,436
Englneerme construction:
Contract awards (E. N. R.)Y.._.thous. of do}__| 302,215 ] 217,023 | 339,250 | 311,603 | 203,843 | 285,566 | 240,735 | 252,992 | 262,395 | 181, 469 | 311,222 | 209,337 | 245,062
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total. .o thous.sq. yd..} 3,718 4,583 4,270 3,190 1,245 2,143 3,385 4,458 6,855 5,713 6,161 4,465 2,655
Roads...___....____ d 2,491 2 001 2, 765 2,085 686 860 2,081 2,179 4,232 3,820 3,907 3,058 1,067
Streets and alleysg® 1,228 2 582 1, 505 1,105 660 1,283 1,304 2,280 2,623 1,893 2,254 1,407 1,588

Btatus of hichway and grade crossing projects

administered by the U. 8. Bureau of Public

Roads:

Highways:

Approved for construction:

Mileage. _ ..-00, of miles.. 3,100 3,122 3,390 3,306 3,177 3,081 3,081 3,615 3,867 3, 701 3,130 2,723 2,824
Federal func __-thous. of dol..| 85,315 } 36,231 | 37,677 | 36,204 | 35068 | 34,969 | 35600 | 40,769 { 41,024 | 37,802 | 34,254 | 30,821 | 20,750

Under construction: -
Mileage. .. .ooeeue. no. of miles..| 6,748 7, 968 7,514 7, 540 7,721 7,855 8,301 8,4A3 8, 570 8,522 8, 554 8,386 7,473
Federal funds. . -thous. of dol_.| 101,855 1 120,453 | 113,828 | 113,466 | 114,185 | 115,212 | 120,505 | 122,758 | 123, 554 | 124,975 | 123,044 | 110,472 | 110,543
Estimatedcost. . ... ... do....| 205,183 | 234,256 | 221,530 | 218,965 | 221,046 | 222,630 | 233,772 | 238,637 | 240,218 | 244,860 | 242,924 | 237,214 | 222,062

QGrade crossings:

Approved for construction: .

Federal funds. ... 10,180 § 13,030 | 12,794 | 13,572 | 13,613 | 12,906 | 12,107 | 10,224 | 11,312 | 11,504 | 10,654 9,888 | 10,283
Fstimated cost.__ 11,060 | 15,159 13,867 | 14,587 | 14,285 13,374 12, 529 10, 583 12,191 12,414 11, 437 10, 581 10,909
Under construction:
Federal funds__.__ 35,112 | 35,883 35,023 | 36,440 | 37,930 | 38,817 | 40,654 43,771 42, 299 40,336 | 38,579 | 37,919 3-} 435
Estimated cost.. ... .ooocoooo do.--.| 36,577} 36,808 | 36,026 | 37,032 | 39,777 | 40,747 | 42,654 | 45,723 | 44,004 | 42,052 | 40,505 | 39,756 | 37,190
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)....__ 1914=100_. ...} _______ 189 | 188 |oecoeicaee - 187 e famamamee 191 Lo
American Appraisal Co.: N

Average, 30 cities. . oveoevenmoronnan 1913=100.. 185 182 182 183 183 183 182 182 182 182 183 184 185
Atlanta . - d 173 169 169 169 169 169 168 168 168 168 168 171 173
New York. 196 192 192 192 182 192 193 193 193 193 195 195 196
San Francisco... 173 166 166 167 167 167 169 169 169 169 169 17 173
8t. Louis__.___ 188 184 184 185 185 185 185 185 185 185 184 185 188

Assoclated General Contractors (all types)
1913=100. . 188 188 188 188 188 188 188 188 187 188 187 188 188
E. H. Boeckh and Associates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta.________ U. 8. av., 1926-29=100__ 94.9 96.5 96.1 95.3 95.2 95.3 95.3 95.3 95.4 94.8 94.8 94.6 94.8
New YorK. oo oacecmeeeemcen do.._.| 130.9 130.1 130.1 130.0 130. 1 130.0 130.0 130.6 130.6 130.9 130.8 130.8 130.8
San Francisco. ———- ..do._.. 117.9 115.9 116. 0 117.6 117.6 117.6 117.6 117.0 116. 9 116.8 116.8 116.8 117.8
St. LowiS. o oieeoenaae _.do_._.| 1187 119.1 119.1 119.1 119.1 1191 119.1 118.6 118.5 118.3 118.4 118.4 118.6

Commercial and factory buildings:

Brick and concrete: "

97.2 98.4 98.0 97. 4 97.5 97. 4 97.4 97.6 97.6 97.2 97.2 97.0 97.2
123.7 132.8 132.8 132.6 132.7 132.7 132.7 133.4 133.4 133.8 133.7 132.7 133.7
8an Francisco. 122.5 120.9 121.0 122.3 122.3 122.3 122.3 121.4 121.3 121.2 121.2 121.2 122.0
Bt LomiS. _eeeo oo 119.8 120.1 120.1 120.1 120.1 120, 1 120.1 119.7 119.7 119.6 119.6 119.6 119.7

Brick and steel
Atdanta. e 93.3 96. 5 96.2 96.0 6. 2 96.0 96.0 95.6 95.7 93.3 93.2 93.0 93.2
New York... 130.6 129.3 129.3 129.4 129, 2 129.4 129.5 129.8 129. 9 130. 2 130. 2 120.2 130.5
San Francisco 118.0 115. 6 116. 2 117.7 117.7 1n7.7 117,7 115.3 114.7 114. 4 114. 4 114. 4 117.5
8t Louis 118.7 120, 5 120.5 120.4 120, 4 120.6 120. 6 118.5 118.5 118.2 118.3 118.3 118.5

Residences:

Brick:

AtIANA. e do__.. $6.8 87.4 86.3 85.0 85.7 85.0 85.0 86.1 86.8 86.5 86.1 85.4 86.0
New York 124, 3 122.4 122.4 122.5 122.2 122.2 122, 5 123.1 123.1 123.6 123.5 123.5 123.9
Ban Francisco 106 1 105. 4 105. 4 106. 6 106. 6 106. 6 106. 6 104.7 104.7 104.7 104.7 104.7 105. 4

FSt. | 90101 TR do___. 110.9 111.0 111.0 110.7 110.7 110.3 110. 3 110.3 110.0 108.9 109. 3 109.3 110.3

rame:
Atlanta__ 83.7 84.6 83.1 81.6 82.5 81.6 8.6 82.8 83.7 83.3 82.8 8L.9 82.8
New Yor 123.3 121.2 121.2 121.3 1211 121.0 121. 4 121.9 121.9 122.1 122.0 122.0 122.8
San Frnnci 100. 5 97.5 97.5 98.7 98.7 98.7 98,7 98.7 98.7 08.7 98.7 9R.7 9.8
8t L 107.9 108.1 108.1 107.7 107.7 107.2 107. 2 107.2 106.8 105. 4 105.9 105.9 107.2
Engineering News Record
238.2 234.4 234.9 234, 7 234.3 234. 4 234.9 234.7 235.0 234.9 234.9 235.0 236.9
Federal Home Loan Bank Board:*

Standard 6-room frame house:

Combined indeX. .o oooocmaceaan 1936=100__ 106.5 106. 1 106.1 106. 0 106. 0 106. 1 105.9 105. 6 105. 4 105.3 105. 2 105.7 1G6. 1
Materials. o oo cmeeeaas do....{ 1044 103.2 103.1 103.0 103.0 103.0 102.9 102.7 102.5 102. 4 102.3 102.9 103.6
Labor ee—do.__. 110.8 112.1 112,1 111.9 112.2 112. 4 1119 1.5 1113 111.3 111.2 111.2 111.1

REAL ESTATE
Federal Housing Administration, home mort-

gage insursnce:

Gross mortgages accepted for insurance

thous. of dol__| 65,013 58,250 | 51,058 | 42,218 | 41,224 | 63,486 | 64,895 73,701 82,322 | 52,603 { 62,269 { 62,008 | 74,216

Premium-paying mortgages (cumulative)

thous. of dol..11,905,071 k1,244,141 11,300,446 11,355,829 1,400,212 11,450,573 11,496,794 11,546,237 11,607,147 11,658,306 11,723,357 11,776,784 '1,837,923

tRevised.
§Index as of December 1, 1939, is 238.2.

*New geries.  For data bag‘nmrz 1936, see table 30 p. 17 of the June 1929 Survey.
tRevised series, Data on number of dwelling units provided revised beginning January 1937; the more significant revisions were shown in the footnote on p. 22 of the
September 1939 Survey. Further revisions begmnmﬂ January 1938, which were occasioned by reclemlﬁca‘uono will appear when they become available.
JdData for streets and alleys, fornierly shown sepurately, are dvmlable in totat only subsequent to Decembﬂr 193,
§Data for December 1938 and March, June, and August 1939 are for 5 weeks; other montis, 4 weeks,
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—~Continued
Estimated new mortgage loans by all savings
and loan associations:
Total loans_ . ... o ooceooo thous. of dol..| 86,076 | 64,070 | 63,934 | 55567 | 68,309 | 73,378 | 83,425 | 89,123 | 904,154 | 85,172 | 95038 | 89,732 | 93,297
Loans classifled according to purpose:
Mortgage loans on homes:
Construction 26, 607 18, 627 19, 152 16, 099 16,027 | 21,254 23,727 | 26,646 | 29,910 | 26,865 | 29,863 | 27,854 | 29,255
Home purchase..... --do..__| 30,434 21, 205 20, 826 17, 503 19,118 24 705 , 9 31,280 | 32,228 | 29,638 | 32,282 | 31,367 | 33,383
Refinancing. ..._... 15, 445 12 182 12 805 11, 749 12, 551 14, 871 15, 384 15, 687 17,123 15,353 17,005 16,021 15, 835
Reconditioning_________ - 4, 720 4, 821 4, 025 3, 389 3, 593 4, 211 4,974 6,069 5, 802 5,133 5, 909 5, 544 5, 784
Loans for all other purposes-___... do_ 8,870 7,235 7,126 6, 827 7,020 8, 337 9, 437 9,432 9,082 8,183 9,979 8,946 X
Loans classified according to type of associa-
tion
Federal oo ool thous. of dol._| 34,785 24,220 | 25019 | 20,894 | 22,298 | 29,811 33,400 | 36,358 | 39,0084 | 34,055 | 40,645 ] 37,000 | 37,854
State members _.d 34,671 26 115 | 26, 504 23,071 24, 191 30 124 32 562 | 35,426 36,465 | 34,146 | 37,340 | 36,989 37 847
Nonmembers do_ 16,620 13 735 12,411 11, 602 11, 820 13 443 17,463 { 17,338 | 18,595 16,971 17,053 15, 653 17, 596
Loans outstanding of agencies under the Federal
Home Loan Bank Board:

Federal Savings and Loan Associations, esti-

mated total mortgages outstanding
thous. of dol. .|[1,252,559 ]1,020,873 {1,034,162 |1,040,770 {1,051,109 ;1,067,887 {1,089,879 (1,117,228 |1,136,289 (1,157,536 1,186,784 |1,206,887 |1,231,685
Federal Home Loan Banks, outstanding ad-
vances to member institutions
thous. of dol_.| 168,822 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161,537 | 159,470 | 163,687 | 168,654
Home Owners’ Loan Corporation, balance of
F lo‘ans outstanding.._____._._. thous. of dol._|2,043,288 2,186,170 (2,168,920 |2,146,038 2,134,261 {2,117,598 {2,105,824 (2,091,324 |2,080,512 [2,067,844 2,059,792 |2,054,865 |2,049,421
oreclosures:
Nonfarm realestate_ ._.__.._...... 1926=100.. 136 165 159 154 154 173 164 186 168 159 153 147 7131
Metropolitan communities....._....__ do. 129 155 151 145 138 157 141 165 161 152 146 136 120
Fire 10888 - - oo o e oo oooemmoe thous. of dol._| 27,248 | 28,650 | 32,758 | 27,615 | 29,304 | 30,682 | 27,062 | 27,032 | 24,101 | 22,468 | 22,702 | 22,837 | 24,30
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index. _._....___..... 1928-32=100__|___._.__.. 83.6 88.0 76.4 79.5 84.4 82.2 84.4 85.5 81.7 84.8 82.6 82.8
Farm papers. oo ooooooeoieoooo. d 65.7 70.3 57.6 59.9 56.4 66.2 69.0 65.0 61.8 70.1 66. 1 65.8
Magazines. _______ . 82.0 78.8 72.6 78.4 80.4 80.6 80.3 82.0 80.0 78.5 72.8 78.1
Newspapers. 79.9 86.0 71.5 74.2 79.8 76.0 78.0 79.8 74.0 79.1 77.4 77.7
Qutdoor... 65,9 710 72.2 73.8 82.0 89.0 90. 5 76.6 89.8 76.6 83.5 75.8
Radio._. 257. 6 261.7 273.6 265. 6 262.7 253.3 200.8 320.7 337.7 355.6 333.7 298.4

Radio advertising:

Cost of facilities, total ______ 6,713 8,754 7,023 6, 567 7,404 6,678 7,034 6,471 5,813 5,859 6, 089 8,014
Automnobiles and accessori 0 62 647 617 747 657 745 640 496 520 558 648
Clothing._. oo oo 18 10 25 33 50 25 66 37 32 58 75 72
Electrie household equipmen 0 0 0 0 0 [} 0 0 0 0 0 0
Financial - 26 41 53 64 54 74 129 97 109 102 107
Foods, food beverages, confeetions_...do____ 2,729 2,157 2,301 2,318 2,194 2, 501 2,241 2,277 2,101 1, 669 1,657 1, 860 2, 608
House furnishings, ete - 4 39 39 49 39 38 39 65 18 23 23 48 62
Soan, cleansers, ete._____.. 925 674 653 714 691 818 746 857 792 771 818 813 923
Office furnishings, supplies.. - 0 0 0 0 0 0 0 0 0 0 0
Smoking materials__________ R 1,153 861 8 836 796 885 870 921 887 1, 000 1,048 969 1,170
Toilet goods, medical supplies ..do____ 2, 163 1,990 1,977 2,045 1,859 2,020 1,781 1,844 1,718 1, 583 1, 408 1,538 2,150
Alother. o emaes do__.. 247 349 348 285 28 264 1 148 141 128 126 273

Magazine advertising:

Cost, tetal . _ .. o eaolo 13,412 | 11,529 8,023 11,536 | 14,243 16,818 | 15,715 13,279 10,131 8,387 11, 816 14,924
Automobiles and accessories. 2,142 1,295 1,186 1,475 2,153 2,997 2, 854 2,616 1,635 1,033 1,322 2,312
Clothing . ____ .. oo 689 531 272 495 829 1,020 921 715 246 405 989 1,136
Electric bousehold equipment 312 470 67 195 395 808 757 603 170 58 213 392
Financial . _.___ .. ______.___ 426 299 320 376 431 508 435 486 337 245 352 414
Foods, food beverages, confections 2,143 1,931 1,457 2,009 2,255 2,180 2,013 1,803 2,072 1, 695 1,744 2,206
House furnishings, ete........_ 79 194 377 636 1,025 1,035 759 266 215 628 1, 086
Soap, cleansers, ete_._. 363 234 211 500 421 468 471 454 311 370 411 403
Office furnishings, supplies 225 266 122 148 220 203 233 100 64 123 327 204
Smoking materials____ 820 755 654 591 748 684 692 636 622 431 593 665
Toilet goods, niedical si 2,210 1,815 1, 266 2,183 2, 537 2, 508 2,249 2,187 1,901 1, 558 2,029 2,422
All other____ 3,394 3,424 2,274 3,096 3,617 4,419 4,056 3,231 2, 507 2,253 3, 209 3,683

Lineage, total_ 2,255 2,251 1, 658 1,929 2,294 2,591 2,715 2,356 1,796 1,625 1,784 2,182 2,378

Newspaper advert:

Lineage. total (52 cmes) ________________ 113,457 § 113,547 | 118.006 | 87,418 | 86,651 | 111,815 | 111,160 | 112,377 | 105,086 | 85,407 | 90,526 | 101,937 | 119,612
Classified .. .________ 20,194 | 20,233 20,372 | 19,556 18,318 | 22.147 § 22,824 22,602 | 21,785 | 20,570 | 21,115 20,884 22,393
Display, total _.__ 93, 264 93,314 97,723 67, 861 68,333 89, 669 88,335 89, 685 83, 301 64, 838 69,410 81,053 97,220

Automotive 4, 637 6, 608 . 2, 446 3, 458 4,768 6, 055 6.075 5,345 3,496 3,512 3, 067 6,436
Financial____... 1,376 1,449 1,574 2, 301 1,403 1, 695 2,105 1,615 1, 663 2,120 1,349 1,278 1,767
General _____.__. 18, 470 18, 74¢ 14, 028 12,7711 14,024 17,414 17, 655 18, 538 17,408 13,999 12, 527 15,045 19,824
Retail ___ ... 68,820 1 66, 509 78,540 | 50,343 | 49,448 | 65792 | 62,520 | 63,456 58 886 | 45,222 | 52,022 | 61,663 | 69,192
GOODS IN WAREHOUSES
8pace occupied, merchandise in public ware-
houses.__._ .. .o _..c... percent of total__|________. 70.9 69.5 70.8 70.4 70. 4 70.2 70.4 70.7 70.2 69.9 69, 4 70.4
NEW INCORPORATIONS
Business incorporations (4 States) . .__number._ 1, 850 1,793 1,943 2,210 1,821 2,226 1,874 2,190 1,712 1,724 1,718 1,471 1,787
POSTAL BUSINESS
Air mail:
Pound miles performed._._._._..... mittions. |.__._.___ 1,252 3,431 1,244 1,221 1,447 1,356 1,435 1,427 1,386 1,486 | ___|..._.__
Money orders:

Domestice, issued (50 cities):

Number..._.._ --..thousands. _ 4,150 4,067 4,654 4,234 4,140 4,662 4,171 4, 248 4,170 3, 907 3,906 3,907 4,288
Value oo thous. of dol..' 38,553 | 37,996 | 42,202 | 39,227 1 36,900 | 41,801 38,119 39,220 | 38,165 | 36,858 ' 37,098 | 37,262 | 39,723

r Revised.

{Revised serfes. For revised data on estimmated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939

getll:er with explatxlmtgry notes ;n? ref;renc}fs N N b ] Fob Sep Octo

to the sources of the data may he found in the [Novem- ovem- ocem- anu- ebru- - -

1938 Supplement to the Survey ber ber ber ary ary | Mareh | April | May | June July | August | orber| ber

DOMESTIC TRADE—Continued
POSTAL BUSINESS—Continued
M]%ney or?ers—lgontlnluied.
omestic, pal tieg):
Number P (80 cltles) 14, 385 14,028 | 15,793 | 12,939 12,371 15, 307 13,164 13,724 13,9018 12,142 13,130 | 12,624 14,152
Value. .o 108, 449 { 106,097 | 113,841 | 94,176 | 88,734 | 109,980 | 95,899 | 99,757 | 101,345 | 91,700 | 99,498 | 97,376 | 109,016
Foreign, Issued—value. ..o covreeeeacedo oo |ocacaaaat 2,280 7,717 2, 142 2,027 3,170 2,079 2, 066 2,210 2, 069 2,205 1,895 1,833
Receipts, postal:
50 sglepu{-d 11 - D do....| 32,446 | 31,426 | 42,470 i 28,537 | 27,710 | 33,478 | 29,830 | 30,922 | 20,791 25, 464 28,233 | 30,038 | 31,960
50 industrial cities do_... 3,658 3, 568 5, 154 3,667 3,493 3,979 3,618 3,687 3, 587 3,271 3, 540 3,413 3,788
RETAIL TRADE®
A%to]mobiles: bile sal
alue of new passenger automobile sales:
Unadjusted oonee 1020-31=100.| 107.7] o.1] 961| 70.8| 7L2| 1087 106.3{ 107.1] 10n.2| srs| es7| s65| rees
Adjusted___ do._.. 102.6 100.0 92.5 91.0 96.0 88.0 79.5 79.0 79.0 80.5 76.5 83.5 r93.7
Chain-store sales:
Chain-8tore Age Tndex:
Combined index (20 chains)
av. same month 1920-31=100._{ 117.0]| 100.5| 11291 107.5| 1088| 109.8] 110.0| 1100 m1L0| 113.0| 113.0] 1145 r113.3
Apparelchains .. ___._______._.._ do.... 132.0 121.2 127.0 118.0 112.7 130.0 117.6 119.0 118.0 126.0 124.0 127.0 125.0
Grocery chain-store sales;
Unariy]ust,ed ___________________ 1029-31=100__| 109.0 9.7 101.1 93.5 98.71 100.5] 102.0) 1029 1008 97.6 9901 107.2] 1089
Adjusted . ___ do.... 109.0 96.7 98.1 96. 4 98.2 99.5 99.0 101. 4 9.3 99.6 103.1 109.4 | *106.4
V;giety;~istorie salle& ;
ombined sales of 7 chalns:
Unadjusted. - e oo e 108.1 102.2 193.6 73.6 79.7 85.0 97.8 98.3 05.8 91.3 89.5 r96.1 | r102.9
Adjusted___. 106. 5 100. 2 104.9 98.7 95.5 98.8 97.1 96.3 100.8 102. 6 101.1 | r100.6 | r101.4
H. L. Green Co., Inc.:
Sales ... .. ... __._....thous.ofdol._| 3,006 2,819 5,952 1,998 1,959 2,442 2, 869 2,733 2,712 2, 502 2,446 2,785 2,855
Stores operated. _________.__.__. number. . 133 133 133 133 132 133 133 133 132 132 133 1 133
B. 8. Kresge Co.:
Sales. . e, thous. of dol__| 12,356 11,972 | 24,114 8, 801 9,058 ; 10,606 11,940 | 11,401 11, 293 10, 369 10, 578 11,513 | 11,938
Stores operated. __ ... pumber__ 685 686 687 680 681 683 683 682 683 685 683 683 682
8. H. Kress & Co.:
Bales. ... ___..........thous.ofdol.| 7,295 6,613 | 14,429 5,055 5,163 5,969 6,315 6,818 6, 408 6,225 6, 490 6, 596 7,286
Stores operated . ... number. . 240 238 238 238 238 238 239 239 239 240 240 240 240
MeCrory Stores Corp
Sales. ... ... thous. of dol._ 3, 622 3,186 7,003 2, 535 2,738 3,196 3,648 3,300 3,420 3,158 3,136 3,354 3,431
Stores operated . ...number._ 201 200 200 202 202 202 202 202 202 201 200 200 200
G. C. Murphy Co.:
ales . .. .. ..eo—eo..____thous. of dol__ 4,219 3, 594 7,223 2,686 2,752 3,205 3,848 3,741 3,758 3, 564 3,470 3,789 4, 090
Stores operated . _____.____._____. number. . 202 201 201 201 201 201 201 201 201 201 201 201 202
F. W. Woolworth Co.:
Sales. ... .. ooooew--..thous.ofdol__{ 29.952 1 25295 | 50.379 19,653 | 20,686 | 23,104 | 25919 | 24,725 | 24,662 24,340 | 21,123 | 25810 | 26,530
Stores operated .. ... ____. pumber..| 2,019 2,018 2,017 2,014 2,011 2,012 2,008 2,005 2,013 2,015 2,014 2,015 2,018
Restaurant chains (3 chains):
Sales. ..... _._....__.___...-thous. of dol_. [Q] 8,275 O] m [Q) M [Q] m M (O] (O] (O] [0
Stores operated. ___ . ceooenno- number__{ () 336 ® ® ® 0] ® ® ® ® ) Q] O]
Ot“hgr 'I(:,hainsr o
. T. Grant & Co.:
Sales 9,316 | 8,634 17,996 5, 531 5, 748 7,164 8,376 8,496 8, 386 7,298 7,210 8,235 8,733
Stores operated ... oooooooon_. number._ 494 489 491 489 489 489 489 491 493 493 494 495 495
J. C. Penney Co.:
Sales ... v thous. of dol__| 28,216 ] 27,208 | 38,928 | 16,523 14,613 18,736 | 21,281 22,233 | 22,235 19,502 | 20,603 | 26,138 | 28 722
Stores operated. ..o oo oo number._| 1,534 1,539 1, 539 , 539 1,540 1, 542 1,544 1, 545 1,543 1,544 1,548 1,552 1,553
Department stores:
ollections:
Installment accounts
percent of accounts receivable __ 48.7 17.0 17.2 16.4 16.2 18.8 17.2 17.3 18.7 16.0 16.8 17.2 17.7
Open aceounts, ... _.... _do 17,7 47.1 46. 4 47.1 43.9 46.6 45.3 46.9 46.8 45.3 43.6 44.0 47.0

Sales, total U, S., unadjuste 105 99 156 69 69 82 88 87 83 60 69 97 99
Atlanta. 142 126 203 91 101 116 119 118 108 88 114 133 138
Boston .. 88 86 138 64 54 68 75 75 76 49 b5 83 r85
ChICBZO . e cceeceee 99 06 157 69 67 92 8¢ 89 89 61 77 102 98
Cleveland . 17 93 152 67 71 82 92 89 82 63 73 96 98
Dallas . oo 117 118 182 87 89 99 104 105 90 72 83 115 116
Kansas City._ .. 16 . 88 89 1561 87 64 87 82 86 74 61 79 90 94
Minneapalis_. .1920-31=100 . 97 90 147 76 63 97 7 94 93 69 89 116 1i6
New York __. -1923-25=100.. 115 106 164 68 71 80 80 85 87 63 67 97 104
Philadalphiat -..do.._ 95 82 127 49 52 65 67 70 65 46 50 74 80
Richmond .. __ .do_._. 130 118 209 77 75 105 102 115 105 73 86 118 132
St. Lonis .do.__. 102 95 143 69 68 82 89 86 75 62 70 98 96
San Franciscot. .. _._._.. .do.__. 105 108 170 81 83 89 96 93 88 81 94 98 * 103

Sales, total U, 8., adjusted. _do.._. N 89 89 88 87 88 88 85 86 86 89 91 90
Atlanta__._ do.... 125 111 119 115 115 125 115 116 119 126 146 142 116
Chieasn o eeccae. do_._. 90 88 94 86 84 98 86 88 91 85 95 98 89
Clevelandt .do.__. 100 87 89 89 90 90 87 83 84 86 88 92 94
Dallas .. oo 104 105 108 114 105 105 104 105 101 103 107 104 103
Minneapnlist. _1920-31=100__ 04 93 98 04 87 96 95 94 95 97 102 104 97
New York_. __. -1923-25=100_. 97 89 01 86 r 87 91 89 88 90 89 90 93 9]
Philadelphiat URY's [ T 78 r67 70 68 68 70 68 71 66 687 67 74 69
St. Louis . do.__. 87 82 87 87 79 88 86 86 82 90 94 92 85
8an Franeiseot. ... ... _ _.do .__ 100 103 100 99 99 99 98 97 97 99 100 £95 99

Installment sales, New England dept. stores

percent of total sales. . 10. 4 10.3 7.1 11.6 11.8 10.2 8.5 9.0 7.7 9.5 16.5 11.1 12. 4

Stocks, tota! U. 8., end of month:

Unadjusted. - 1923-25=100.. » 82 78 62 60 65 69 69 i} 84 60 65 1 77
Adjusted. do.... » 71 67 66 67 68 68 67 66 67 67 67 68 69
Mail-order and s E :

Total sales. 2 companies___..... thous. of dol..| 108,005 } 93,510 | 125,708 | 58,320 | 59,865 | 85,407 | 92,831 | 101,936 98.070 | 77,393 | 87,257 | 107,493 | 122,191
Montgomery Ward & COueooenno.. .. do._..| 47,764 42, 295 57. 0%5 24,769 24, 964 35,730 41, 595 42,323 41,302 33,452 38,998 44,743 54,9
Sears, Roebuck & Co_ o ooeceamoao . do....' 60,330 % 51,2151 68,622 ' 33,5517 34,901 "' 49,768 ' 51,236 ' 59,613 56,768 | 43,941 48,259 ' 62,751 67,246

Revised. » Preliminary.

1 Discontinued pending receipt of revised data from one cooperstor.
® Reports showing percentage changes in sales of chain drue stores and chain men’s wear stores are available from the Washington. D, C.,offiee of the Bureau of Foreign

and Domestic Comrnerce

salers’ sales. by kinds of business, (3) Manufacturers’ sales, by kinds of huasiness

tRevised series.

Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18 of this issue.

The Bureau of the Census has availahle percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Whole-

Seasonally adjusted indexes of depart-

ment store sales revised berinning 1934 for the Minneapulis district and bezinning 1920 for the Cleveland district; see tables 5 and 4, p. 18 of this issue. Indexes of depart-
went store sales in Philadelphia revised 1923-37; revisions will appear in a subsequent issue.
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Monthly ststistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the | Novem-§ Novem- | Decem- | Janu- | Febru- : . Sep- Octo-
1938 Supplement to the Survey ber ber ber ary ary March | April May June July August tember ber

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Rural sales of general merchandise:
Totql U. 8., unadjusted. .1929-31=100._ 159.7 147.2 183.6 91.3 100.1 115.0 |- 120.2 120.5 120.0 91.1 107.2 132.6 160. 3
l}}‘/[lddle West - oo d 142.8 135.7 166. 4 84.1 89.1 105. 2 110.2 113.3 109.9 81.8 99.1 116.3 143.9

ast__ ... 167.0 144.1 105.9 87.8 97.9 118.6 116.8 118.8 122.8 88.3 105.8 126.4 155.4
Bouth i 208. 2 177.8 202.8 11L.3 134.8 141.5 144.8 137.6 133.3 103.8 111.7 165. 6 215.4
Far West_.__._____ 164.7 161.5 211.0 100.2 105.7 118.5 125.8 131.8 137.3 115.2 134.6 162.3 166.5

Total U. S adjustedf. 122.7 113.1 1i4.8 120.0 123.7 1310 130.8 131.2 1317 124.8 131.1 125. 4 123.4
Middle VVestT"_.“ 108. 9 103.5 106.7 109.9 112.1 118.7 118.0 119.6 116.4 110.9 120.1 113.5 113.3
Bastf....___.._ R 129, 5 111.8 117.6 115.6 119.6 132.0 122.4 129.1 133.8 124.1 132.7 128.6 120.7
Southt__._...__.. - 151.6 129.5 135.0 140.7 147.8 156.6 164.3 162.2 165.8 152.8 155.0 150.0 145.4
Far Westt_ ... ___.__..___.. do__.. 135.8 133.1 129.3 136.4 142.9 144.0 140.9 148. 6 144.1 140.5 146.1 138.7 138.7

EMPLGYMENT CONDITIONS AND WAGES

EMPLOYMENT
Factory, upadjusted (U. S. Department of

Lnbo‘)f 1923-25=100._; 103.8 93.3 94.90 92.2 93.6 94.3 94.1 93.0 93.4 93.5 96.3 | r100.2 103.6
Durablegoods. .. _____._..____.________ do___. 981 82.9 83.8 82.3 83.3 84.1 84.8 84.0 84.6 83.0 83.9 r89.7 r96.1
Iron and stecl and their products, not
including machinery___.. 1923-25=100_. 110.9 89.5 90.2 88.8 90.0 91.3 91.3 90. 2 80.4 89.7 92.3 r97.1 | r106.8
Blast furnaces, steel Works, and rollmg
mills_ oo 1923-25-=100_. 121.8 93.1 94.4 04.2 94.8 05.6 95.7 94.6 95.7 95.3 97.0 101.1 115.1
Hardware.__._.__ 106. 3 88.8 90.8 89.2 87.6 87.4 85.0 80.1 72.1 69.0 75.6 r04.2 r99.7
Struetural and orna wark
1923-25=100.. 75.9 60.1 61.3 61.1 63.4 65.6 66.3 66.5 67.1 68.8 71.5 73.8 76.3
Tin cans and other tinware______.__do.___ 100.7 88.9 88.4 87.0 87.9 89.8 92.7 93.6 97.7 100.2 107. 4 107.0 | r106.4
Lumber and allied produets. 73.1 64.7 63.7 61. 4 62.0 62.1 63.9 65.0 66.3 66.7 68.7 r70.0 r72.4
Furniture.._________. 96. 6 84.1 84.4 80.7 83.3 83.4 82.4 81.4 83.2 84.3 87.5 90.7 r04.6
Lumber, sawmills_ .. 65.6 58.6 57.0 55.0 55.0 55.0 58.0 60. 2 60.9 61.1 62.7 r63.4 r65.5
Machinery, not including transportation
equipment..._._ __.___..___ 1923-25=100__ 111.2 89.6 91.9 91.5 93.5 94.6 95.0 94.9 95.6 95.7 96.8 100.3 § r106.6
Agricultural implements (ineluding trac-
tors) 1923-25=100_. 124.6 101.0 119.3 116. 4 127.0 130.5 129. 4 122.8 118.7 113.0 114. 4 116.1 117.8
Electrical machinery, appar'xtu@ and sup-
plies. oo 1923-25=100..{ 100.4 83.9 84.6 82.8 84.3 85.9 86.8 86.6 86.5 86.8 87.8 92.2 97.3
Engines, turbines, water wheels, and
windmills_.________._.__. 1923-25=100__ 112.6 83.0 84.8 86.6 90.0 93.2 95.7 97.4 99.0 96.2 96, 8 09.2 105.2
Foundry and machine-shop products
1923-25=100._ 95,4 76.5 79.3 79.4 20.9 81.6 82.0 82.1 82.6 82.6 84.1 r85.8 r9L.2
Radios and phonegraphs ..-do.__. 179.8 131.3 130. 4 119.8 113.2 109.3 104.5 106. 5 119.9 129.6 135.9 150.1 | r176.5
Metals, nonferrous, and products. . ~do._.- 113.1 94.9 94.5 91.7 93.1 93.8 92.9 92.0 91.3 91.3 94.7 | r£100.3 | r110.4
Brass, bronze, and copper products.do.... 137.2 106.1 105.8 103.8 104. 4 104.8 103.9 104.7 104.2 104.0 107.7 115.2 131.1
Stone, clay, and glass produets..__._.do. 85.8 77.3 76.2 719 72.1 75.1 78.5 78.5 £0.5 79.7 80.8 r81.7 r84.8
Brick, tile, and terra cotta _do_ 64.6 56.3 55.1 52 51.7 53.4 57.6 57.6 61.3 61.5 61.8 63.2 r64.8
lass_ .. _do.. 110. 2 98.0 99.0 95.3 95.2 96. 4 97.8 97.4 99.0 96.3 98.5 100. ¢ 106.9
Transportation equipm 102.3 92.3 96.9 96. 6 96.8 95.5 96.1 91.2 90.8 79.9 75.2 r96.9 | r105.0
Automobiles._._____.__ 101.7 101.9 106. 8 106. 1 104.4 103.8 101.8 93.3 91.6 76.4 70. 4 r98.5 | r107.4
Nondurable goods 109.2 103.1 103.8 101.7 103.5 104.0 103.0 101. 6 101.8 103. 5 108.1 110.2 | r110.7

-do.
Chemical, petroleum, and coal products
1923-25=100__ 122.2 114.6 114.3 113.2 113. 4 116.0 116.6 112.9 109.8 110.4 109. 2 117.7 122,
137.6 119.3 118.0 117.5 118.1 118.6 117.0 116.5 116.5 117.1 119.1 123.6 133.
do.___ 125. 4 117.1 117.1 116.5 117.2 119.7 122.5 123.4 124.3 122.2 122.1 122.1 125,
_do.... 123.7 120.1 119.2 118.2 117.5 117. 4 117.2 118.1 120.5 121.8 122.7 123.1{ r122.
_do.... 314.0 299.9 298. 4 300.3 305.9 303.8 302. 4 205. 7 286.2 207.0 255.1 300.2 | r310.
~do____ 129.6 127.6 123.8 116.9 114.2 115. 4 117.6 120.5 127.2 135.G 147.0 150.7 | r137.
~do.._. 146.5 145.3 144.2 141.0 142.2 142.8 142.7 146.1 147. 4 147.8 146.9 148.0 | r148.
Staughtering and meat packing_..___do___.| 107.9 102.3 104.0 101. 4 06.1 94.0 93.3 96.9 99.4 190.7 100. 2 101.3 102.
Leather and its manufactures. . _do.__. 02.5 90. 4 94.3 99.0 103.0 103.9 100. 2 92.5 94.1 99.7 100. 7 97.8 r 96,
Boots and shoes_._._..___ _do_._. 89.7 87.8 92.3 97.7 102. 4 103.8 99.6 91.0 92.5 99.1 100.3 96.5 r 04,
Paper and printing. do_.__ 117.5 112.3 113.2 110. 6 111.0 111.1 111.1 111.2 109.8 110.1 110.9 113.2 | r 116.
Papcr and pulp.. _do_.__ 115.3 105.9 106.3 105. 5 106.3 105.9 106.3 106.7 106.1 105.8 107.G 108.8 | r113.
Rubber produets........._._. do_... 94.0 82.3 83.5 81.3 81.5 82.8 82.1 81.2 80.1 78.7 82.6 86.0 r 02,
Rubber tires and inier tubes 5
Textiles and their products
Fabries__._...____. X . 3 A . 3 . 5 . 3 .
Wearing apparel .._.___ .do____ 118.8 115.3 115.5 114.4 123.9 127.0 122.8 115.6 112.6 109. 5 122.1 124.8 | 1‘74
Tobacco manufactures. ... 5 3 3 X
Factory, adjusted (Federal Reserv R . X ! ) . 5 5 3 95. . .
Durable goods. ... .. do.___ 97.2 82.1 83.7 84.4 84.2 83.7 83.9 82.9 83.9 84.7 85.5 88.5 r 04,
. Iron and steel and their products, not
in~luding machinery.__.._. 1923-25=100... 110.6 89.1 90.9 90.7 90.4 90.7 90.5 89.6 90.3 90. 6 92.5 95.7 | r105.9
Blast furnaces, steel works, and rolling

Chemicals
Paints and varnishes.
Petroleum refining_.___
Rayon and allied produects.
Tood and kindred products. .
Baking___________ ..

1020 1002] 1009| 1009| 1046] 104.9| 10L9 99.4] 080! 981| 103.5| 104.5]| r108.

O‘N\INJOOMOHBOQU—-M\IO’JIOONJHQO

mills.______ . 1923-25=100__ 122 93 95 95 21 94 95 94 096 96 97 101 115
Hardware______ .. _....____...__ do____ 106 89 91 89 7 87 84 80 72 70 78 84 r 99
Structural and ornamental metal work

1923-25=100.. 76 60 62 63 66 67 67 67 66 67 69 71 75

Tin cans and other tinware__ _.do.... 103 91 93 94 95 95 96 95 95 95 98 97 104

Lumber and allied products.. do..._ 72.3 64.0 65.0 65.7 65.1 63.2 64.2 64.8 65.3 66. ¢ 66. 4 67.4 69.4

Furniture. .. ... do.... 92 80 83 84 85 85 85 84 85 86 86 87 89

Lumber, sawmills. ... .....__. do___. 66 59 59 60 59 56 57 59 59 60 60 61 63
Machinery, not including transportation

equipment_._.______.____ 1923-25=100_. 110.7 89.2 91.7 92.3 84.0 94.8 94.9 94.4 95.4 96.1 97.3 99.7 | r105.7
Agricultural implements (mcludmg trac-

{100 £ 1923-25=100. 128 104 110 114 123 124 122 119 118 115 121 123 125
Electrical machinery, appamtus and sup-

PleS e 1923-25=100. _ 100 83 85 84 85 86 87 86 87 87 88 92 97
Engines, turbines, water wheels, and

windmills.._.._____._.... 1923-25=100.. 119 87 88 92 91 91 91 93 95 95 97 99 108
Foundry and machine-shop producte

1623-25=100.. 95 77 79 80 81 82 82 81 83 83 85 86 91
Radios and phonographs_..________ do___. 161 117 123 126 129 130 124 121 122 131 126 129 145
Metals, nonferrous, and produets. ... do..._| 109.8 91.9 93.1 93.3 93.4 93.4 93.2 02.8 92.8 94.6 96. 2 99.2 1 r107.0
Bmss bronze, and eopper products_do_._. 137 106 106 105 104 104 103 104 105 106 109 115 130
Stone,clny, and glass products._._ 85.2 76.8 77.8 79.6 77.4 4 77.9 75.4 7.5 78.4 78.1 79.0 r82.0
Brick, tile, and terra cotta__ 64 56 57 61 59 58 58 55 57 58 57 59 61
Glass_ ..ol 110 98 99 100 95 95 97 96 98 98 99 100 r 166
Traansportation equipment_ ... __ d 100. 7 90.6 93.2 94.1 92.9 91,2 91.1 87.2 88.9 90.0 89.6 98.2 | £105.3
Automobiles. ... _._.______. do._... 99 99 102 102 98 97 96 89 89 90 90 100 107

r Revised.

tRevised series. Rural sales of geners]l merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Data
for employment and pay rolls without adjustment for scasonal variations beginning 1933 and for the entire series on employment adjusted for seasonal variations have been
adjusted to the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, see table 42, p. 17, of the October 1939 issue and tables 1 and 2,
pp. 15-16, of the December 1938 Survey. For individual industries and industrial groups, data from 1935 to date are avallable upon request. Earlier figures are correct as shown
o in tables 76 and 77, pp. 13-18, of the November 1938 issue.
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Monthly statistics throngh December 1937, to- | 1939 1938 l 1939
get%er with ex];lnl;mtgry notes gntfi refgrencll:s N x 5 7 Fob S :
to the sources of the data may be found in the | Novem- | Novem- | Decem- anu- ebru- . , ep- "
1938 Supplement to the Survey ber ber ber ary ary March April May June July |August tember October
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, adj. (Federal Reserve)}—Continued
Nondurable goods_........_..__ 1923-25=100..{ 109.2 103.1 104.7 104. 4 103.9 103.8 103.3 103.3 104. 2 105. 4 105.9 105.7 | r107.6
Chemical, petroleum, and coal products
1923-25=100.__ 121.0 113.3 113.7 113.6 112.9 113.4 114.2 114. 4 113.1 112.6 111.7 116.2 | r119.7
Chemieals___ d 137 119 120 119 120 120 118 117 117 115 119 122 132
Paints and va S_ 127 118 119 119 118 120 121 119 120 122 125 123 125
Petroleum refining________. 123 120 119 119 119 119 118 119 120 121 122 122 122
Rayon and allied products. 311 297 297 297 301 299 309 302 295 298 2 297 309

Food and kindred products 129.4 127. 4 128.8 128.8 125.7 127.3 127.0 128.4 129. 4 127.9 126.7 128.1 r126.8
Baking______ o 145 144 144 144 144 144 144 146 147 147 146 146 146
Slaughtering and meat packing.._..do.... 106 100 100 98 96 96 96 98 100 101 101 102 103

Leather and its manufactures. . _do.... 99.8 97.6 98.1 98.9 99.0 99. 2 97.7 93.7 97.1 98.7 97.4 96. 8 r97.4
Boots and shoes.._.____._ do..._ 99 96 97 98 98 98 97 92 96 98 96 95 r 06

Paper and printing.__ .do.._. 115.8 110.6 1L 1 111.0 1L 1 111.4 111. 5 1115 111.1 111.8 112.0 112.8 | r115.0
Paper and pulp.. _do.... 115 106 106 106 1 108 106 107 106 106 107 109 114

Rubber products ... _do._.. 93.1 81. 4 82.9 81.4 8L 4 82.2 81.3 81.1 80.8 79.7 83.6 86. 1 91.2
Rubber tires and inner tubes -do_... 75 67 67 66 67 67 67 66 67 68 70 74

Textiles and their produects... _do__..| 107.8 100.0 102.2 10L.9 101.8 10L.0 99.6 99.8 101.2 104.1 104.9 103.6 | r106.2
Fabries. ... ... .do.... 99.9 90. 5 92.3 91.9 91.7 91.0 90.2 91.0 92.0 9.5 95. 4 04.9 r97.8
Wearing apparel_.___ -do._.. 120.6 116.9 120.0 119.5 120. 2 119.2 116. 4 115.2 117.5 121.1 121.4 120.4 120.4

Tobaceo manufactures. . .. _.o..... do.._ 63.1 65.0 65.6 65.9 64.8 61.4 64.5 65.1 65.5 65.7 85.2 64.4 63.5

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore_. -1929-31=100.. 101.8 86.5 87.2 R4.8 86.7 89.2 90.3 91.7 91.7 92.6 93.8 087 r101. 0

Chicago. . .1925-27=100__ 80.3 69.6 70.6 69.7 70. 4 70.6 69.8 70.0 70.5 70.9 72.2 74.3 78.5

Cleveland_ _1923-25—100.__ 95.7 80.6 82.3 8L.8 818 82.3 82,2 818 81, 4 80.3 82.8 90.0 93.3

B0 137 20} 1 A do_...| 1059 97.6 102.9 100. 8 99.3 97.7 96.0 62,4 86.7 59.5 80.4 107.1 102. 4

Milwaukes. _1925-27=100.. 102.7 80.0 92.4 90. 6 93.6 94.8 84,5 92.9 94,3 92.2 94.3 98.0 96. 2

New York . o do.... 95.9 86.1 86.9 85.4 89.1 90. 5 88.0 85.5 83.6 83.1 91.1 95.3 97.8

5=100__ 87.8 78.5 81.0 79.8 81.5 81.1 81.0 80.1 81.1 81.9 83.1 83.7 7 88.0

do___.| 911 71.8 72.3 71.0 71.9 72.6 73.1 7.7 73.6 73.4 76.4 79.2 87.9

Wilmingtont. .o oceaes do._... 89.6 75.2 79.6 80.3 81.8 83.0 84.4 83.9 81.0 78.1 75.6 79.9 86.9
State:

Delawaret . . .o oo eeccee e do.... 98.2 84.3 88.2 89.0 90. 5 91.4 93.1 92.8 90.0 89.0 93.7 99.9 98. 6

Tlinois. - ... _1925-27=100._ 87.7 75.3 76.1 75.2 76.8 77.8 7.6 77.6 78.1 78.3 80.7 82.3 86.0

Towat. ... .1923-25=100__{._______ 127.9 131.0 127.6 128.¢ 129.0 131.1 1319 133.2 129.2 | r129.3 | r129.4 132. 4

Maryland. ___ _1929-31=100__ 105.5 790.9 9.6 89.4 2.4 94,5 95,5 95.8 95,8 96.7 90.5 101.5 | r104.8

Massachusetts. . _1925-27=100.. 80.5 72.6 73.8 73.0 74.6 74.8 73.1 71.6 71.2 73.3 75.5 r76.8 r 80.2

New Jerseyt. _1923-25=100__ 107.4 93.0 94.0 92.8 93.8 94.2 93.7 94.3 96.4 94. 4 97.7 100.1 105.0

New York.. _1925-27=100__ 91.3 80.3 8L3 80.0 81.9 82.7 82.0 80. 4 80.9 80.6 84.0 87.5 90.6

Ohifo...._.._ .._1926==100__ 97.0 84.9 86. 4 84.9 86.0 87.1 86, 6 85.2 85. 5 84.7 87.2 91.1 95.9

Pcennsylvaniaf. -1923-25=100__ 91. 4 79.2 80.2 78.4 80.2 80.4 80.1 78.8 79.7 80.9 82.5 r83.7 r90.0

Wisconsint.__ __.1925-27=100__ 92.1 815 82.4 80.6 82.7 83.6 83.7 84.5 86.9 89.2 90.0 90. 9 80.4

Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor):
Mining:

Anthracite_ ____..___________..__ 1929=100.. 52.2 51.0 51.3 50.0 52.2 51,7 53.0 52.6 51.2 4.7 r48.5 49.4 51.9

Bituminous coal._ —..do.... 95,1 88.6 89.3 88.7 88.6 87.4 25.9 47.9 78.3 79,4 r8l.4 r85.4 r93.2

Metalliferous_______.___ _do.._. 66. 5 61.9 62.3 62.6 60.9 61.0 61.5 619 61.6 60.4 7 60.4 r62.9 65.4

Petroleum, crude, producing._ _do___. 63.6 68.3 67.8 67.0 66. 4 66.2 65.8 66.1 67.0 67.3 r66.7 65.0 r64.4

Quarrying and nonmetallic_.._.._____ do.... 47.0 4.4 41.4 38.3 37.9 40.1 43.0 45.6 47.3 47.5 r48.1 r47.9 r47.8

Public utilities:

Electriclight and power, and manufactured
ZAS - e eeememmae 1929=100__ 93.4 91.9 91.4 90.0 89.6 89.6 90.3 91.0 92.3 93.2 93.8 r93.7 r93.5

Electric railroads, ete__ _..do___. 69.7 69.5 69. 4 69.2 69,3 69,5 69.1 69.6 69.9 69.7 69.8 r69.8 r70.0

Telephone and telegraph.__....._____ do....| 748 74.4 74.3 74.1 73.3 73.4 74.1 4.7 75.3 75.4 | r75.5 7531 r75.2

Services:

Dyeing and cleaning_. ... ____.__.___ do_.__ 99.1 102.5 97.9 4.2 92.1 95,4 102, 2 107.0 110.1 106.5 | r102.7 105. 2 105.1

Laundries 95.6 93.7 93.4 93.3 92.8 92,9 93.5 95.5 98.7 100.0 r99,1 r97.8 r96.1

Year-round hotels 92. 4 92.5 92.0 91.8 92.6 92.7 93.2 93.9 92.8 90.3 r89.8 r91.3 r92.8

Trade:

Retail, total___._..___________________ do..__ 89.8 86.9 8.1 82.2 8.5 83.8 85.5 85.7 86.4 83.6 82.5 87.3 r88.5
General merchandising_.___._____.. do_..- 109.8 104. 5 144.1 90.7 88.8 93,2 96.9 96.8 97.4 91.7 89.8 100.1 | r103.6
QOther than general merchandising_do____ 84.5 82.3 86.0 80.0 79.6 81.3 82.5 82.8 83.5 8.5 80.6 83.9 r84.5

Wheolesale_____________________.._____ do_... 92.7 89.8 90.0 88.3 87.9 87.4 87.3 87.2 88.1 87.9 89.0 r90.5 r92.5

Miscellaneous employment data:
Constraction employment, Ohio..1926=100.. 44.0 35.2 32.0 28.7 28.6 32.4 35.0 43.0 43.6 50.0 48.0 48.0 r48.0
Federaland State highway employment:
number._! 227,233 | 341,832 | 266,629 | 201,307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264, 502 | 274,949 | 277,703 | 262, 760
S (Federal and State)_ _do__._} 112,816 ¥ 138,512 | 103,491 73,116 58,815 58, 622 78,304 | 104,804 | 130,743 | 138,345 | 142,788 | 142, 868 | 133,904
Maintenance (State) ... _._._.__.__ do._._.j 114,417 | 203,320 | 163,138 | 128,191 | 117,264 | 110,533 | 109,129 | 116,119 | 121,573 | 126,157 | 132,161 | 134,835 | 128,856
Federal civilian employees:
United States ... ... _.___.__ [e 20 DURN DU 869,389 | 919,161 | 864,342 | 875,541 | 879,504 | 885,766 | 903,112 | 925,982 | 928,195 | 933,386 | 940, 130 | 937, 357
District of Columbia...__.____._._. [ Vo S O, 119,107 | 120,852 | 120,229 | 120,445 | 120,873 | 122,003 | 122,792 | 123,541 | 124,015 | 124,634 | 125,902 | 126,471
Railway employees (class I steam railways):
’II‘O(;:al __________________________ thousands._|-.....___ 977 961 948 958 966 967 974 1,010 1,019 1,022 1,039 1,075
ndex:
Unadjusted _ _ ... 1923-25=100._ 58,1 53.8 52.8 52.2 52.7 53.1 53.2 53.6 55.6 56.1 56.3 57.1 50,1
Adjusted________________._____.____ do__.. 57.7 53.4 54,2 54.4 54.8 54,6 53.6 53.0 54.4 54.7 54,9 55.9 57.5
T'rades-union members employed:
Alltrades. ......_.__..._.. percent of total.. 89 84 85 84 85 86 87 88 89 88 88 89 89
fldi 75 68 67 65 66 68 71 75 78 76 75 75 74
88 76 78 78 79 82 83 83 84 &4 85 86 88
92 88 88 88 87 88 90 90 9 90 89 90 90
92 89 89 89 90 91 91 91 92 91 92 93 93
72 64 65 65 66 67 69 70 70 70 71 71 72
LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 in-
dustries)t. ..o hours. . 39,1 r36.7 36.6 36.6 36.8 36.9 36.8 36.6 r37.1 r37.1 37.9 38.2 30.0
U. 8. Department of Labor (87 industries)t
hours--)--cee -] r36.6 | r37.3| r36.6| r37.1| r37.3| r36.7] r36.9] r37.3] r36.7 38.0 | r38.0 39.1
r Revised.

tRevised sories. Towa employment revised beginning July 1937; revisions are shown on D. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been

adjusted, beginning 1929, to trends indicated hy Ceunsus data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue.

Other State

and city employment indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1932: Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn-
sylvania, 1932; data not shown on p. 26 of the December 1939 Survey will appear in a subsequent issue. For data on factory employment, adjusted (Federal Reserve), revised,

see footnote marked with a ““1*’ on p. 25.

For U. 8. Department of Labor average weekly hours per worker in factories, see note marked with a “+”’ on p. 29. National In-

dustrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours per worker have been revised beginning 1934 ;jsee table 2, p. 18 of this

issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exli_lalllmtgry notes gmfl refgrencﬁs N > 7 Ton 5 o
to the sources of the data may be found in the | Novem-] Novem- ecem- anu- ebru- . e- cto-
1938 Supplement to the Survey ber ber ber ary ary March | April May June July | August tember ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Industrial disputes (strikes and lockouts):
Beginningin month_______________. number... » 165 207 177 r 183 r 183 r 198 235 r 230 r 216 r 204 r 224 v 158 » 186
In progress during month._____________ do_._. ? 250 372 310 r 303 r 310 r 322 r 372 r 382 r 359 r324 r 358 r 305 » 315
Workers involved in strikes: .
Beginning in month_______._.__ thousands__ 7 42 43 38 50 67 42 391 r 93 r 60 r172 r75 35 » 105
In progress during month. do._.. ? 125 75 62 r72 r 87 T 63 r 420 T 454 r125 r 208 r112 r 99 » 130
Man-days idle during month._ _do._ ? 1,600 558 513 r 514 r 543 r609 | 74,880 | r3,528 953 | r1,159 [ 1,061 T 867 | » 1,500
Employment operations (So Secumy
Board):{
Applications:
Active file. oo thousands__}._______.| 7,520 7,216 7,434 7,080 6,749 6, 545 6,382 6, 283 6,101 5,790 5,680 5,462
.......... do.__. (1) 503 477 644 483 500 478 516 570 494 558 ¢ (1
Placemonts, total.. dooo et 251 230 199 181 254 270 333 344 286 336 353 366
Private. ool [« (¢ SRR 178 161 130 126 185 195 242 251 213 254 287 308
Ratio of private placements to active file
percent. . |.__.._._. 2.4 2.2 1.7 1.8 2.7 3.0 3.8 4.0 3.5 4,4 6.2 6.7
Labor turn-over in mfg. establishments:
Accession rate___mo. rate per 100 employees.. 4.10 4.24 3.22 4.09 3.08 3.34 2.95 3.29 3.92 4.16 5. 06 6.17 5.89
Separation rate:

Total. .ol 2.95 3.14 3.88 3.19 2.61 3.18 3.46 3.48 3.31 3.36 3.01 2.79 2,91
Discharge. - - .15 .10 .09 .10 .10 .13 .10 .13 12 .12 .14 .14 17
Lay-off ... ococcoos 1.97 2.44 3.21 2.24 1.87 2.23 2.60 2.67 2.46 2.54 2.05 1.58 1.81
Quit. .. - -do.... .83 . 60 58 .85 .64 .82 .76 .68 .73 .70 .82 1.07 .93

PAY ROLLS

Factory, unadjusted (U. S. Department of
Labor)t --.-1923-25=100..| 101.8 84.4 87.1 83.7 86.0 87.6 85.5 85.0 86.5 84.4 89.7 r03.8 1 r101.6
Durable goods. .. ... __...____.... do_...; 1012 77.6 79.6 76.0 7.7 79.4 79.5 78.8 80.7 76.0 815 r87.9 r99.7

Iron and steel and their products, not in-
cluding machinery.... 1923-25=100._| 114.3 81.0 82.7 79.5 81.7 83.6 82.0 80.2 82.6 78.6 88.0 r92.8 [ r112.0

Blast furnaces, steel Works, and rolling
mills. .ol 1923-25=100_.] 127.2 84.3 85.7 84.5 85.9 87.3 85.2 82.3 85.9 82.0 92.7 95.3 | r123.6
Hardware .. oocooooooooco .. do. 118.7 96.4 93.2 84.6 81.6 84.7 79.3 77.6 73.8 65.4 r80.1 | r113.9 | r109.6

Structural and ornamental metal work
1923-25=100_. 66.9 48.6 51.6 50.2 53.0 55.9 57.7 57.8 58.8 58.7 63.9 63.3 r68.3
Tin cans and other tinware_.___.__ do..__| 104.9 88.8 89.2 87.9 87.1 94.0 95. 4 98.2 103. 2 102.8 114.9 117. 4 111.2

Lumber and allied products _.do__.. 68.8 55.9 55.7 51.7 52.7 53.6 55.4 58.0 60.1 56. 4 62.9 T63.5 r68.9
Furniture.....__________ - 85.7 68.5 L5 63.6 69.6 69.8 67.0 66.6 68.5 68.0 75.5 78.1 r84.9
Lumber, sawmills__.__ 61.1 50.0 48.3 45.7 44.3 45.7 49.9 54.2 55.9 50.5 56.8 r56.5 r61.8

Machinery, not including transportatlon

equipment__..______._.__ 1923-25=100. . 117.3 83.2 88.5 86.5 90.8 93.4 92.8 94.0 95.4 94.0 96.9 100.9 | r111.0
Agricultural implements (including trac-

tors) .. 1923-25=100__ 140. 5 101.7 122.5 120.7 141.2 146. 4 144.5 134.9 127.3 122.7 124.0 125.0 | r131.3
Electrical machinery, apparatus, and

supplies- <o .ooooooiooo 1923-25=100__ 109.7 83.7 86.1 83.5 86.9 90.1 89.2 90.6 01.6 91.0 93.4 98.4 | r105.7
Engines, turbines, water wheels, and

windmills_.._.____.._.___ 1923-25=100. 142.3 89.1 95.3 95.7 104.0 109.0 111.9 114.0 114.3 110.2 113.5 116.2 | r129.2
Foundry and machine-shop products

1923-25=100. 91.5 65.9 70.8 69.8 72.8 74.2 73.5 75.0 76.9 74.8 78.4 80.2 r89.5

Radios and phonographs_._._______ do....| 170.1 117.3 118.1 106.3 96.3 93.4 88.7 92.3 104.5 113.6 122.8 139.0 | r169.6

Metals, nonferrous, and products..__do....| 115.0 87.0 87.1 8L.7 85.3 86.2 83.2 84.0 84.0 82.4 887 r96.5 | r113.6
Brass, bronze, and copper products_do___. 156.7 103.9 103.0 96.9 100. 4 102.7 99.9 103.5 103.1 103.9 110. & 122.8 1 r154.1

Stone, clay, and glass produects._.____ do.._._ 78.3 67.3 67.0 60.4 61.6 65.5 66. 4 67.7 70.6 65.9 r71.6 r7LT r79.8
Brick, tile, and terra cotta._ _-do.... 54.2 42.3 428 39.8 38.6 40.4 43.0 43.8 50.1 46.4 50.1 50. 4 r 56.6
Glass. - oo ..do_... 120.6 103. 5 104.3 96. 6 97.9 100.0 93.8 96.3 100.8 9L 5 102. 5 105.0 | 7121.2

Transportation equipment. . 107.7 95.6 97.7 93.2 91.6 91.7 94.2 87.3 88.9 76.6 78.3 r99.9 [ r110.6
Automobiles. _________ 109.0 107.6 107. 4 101.3 97.3 97.0 99.5 88.0 88.6 72.9 75.0 | r103.4 | r114.2

Nondurable goods. .. ... - 102. 4 92.1 95.4 92.4 95.3 96.7 92.2 61.9 93.0 93.7 99.0 100.5 | r103.8

Chemical, petroleum, and coal products

1923-26==100._ 133.0 118.3 119.3 118.8 118.9 120.6 119.5 119.6 118.7 117.9 4 r119.0 | r124.5 | r133.1
Chemicals. ... ___.____.___ -4 161.5 130. 4 132.2 130.2 132.0 133.3 130. 2 131.3 131.5 130.8 136.3 139.7 | r157.9
Paints and varnishes_. 132.0 116.0 117.6 115.3 117.9 122.7 125.6 129.8 128.9 124.0 125.6 127.5 | 7134.6
Petroleum refining___ 138.1 133.7 134.2 134.6 132.5 131.6 128.6 132.2 134.4 1315 135.9 134.8 1 r140.0
Rayon and allied prod - 310.7 277.1 276.8 283.3 287.8 286.9 278.6 273.0 271.8 283. 2 246. 6 256.4 | *303.4

Food and kindred products. 125.2 120. 6 118.9 113.1 110.0 111.8 112,1 118.8 123.8 128.6 135.1 139.6 | 7129.8
Baking__ .. . ... __ 137.0 132.9 131.5 129.5 130.0 131.3 129.1 136.5 138.1 139.1 135.3 138.8 | r136.6
Slaughtering and meat packing..._ 112.5 106.9 109. 4 108.0 98.5 97.8 96.7 104.7 106.7 109.2 105.8 107.¢ 107.7

Leather and its manufactures. . _ do_._. 71.7 66.4 74.8 83.0 80.5 80.4 79.8 68.6 74.6 83.6 84.6 76.6 76.5
Boots and shoes.._...... ..do.___ 65.3 60.0 69.8 80.0 87.8 88.3 71.3 63.8 70.4 81.9 82.9 72.4 711

Paper and printing_. _do.__. 114.1 104.5 108.5 103. 2 103.6 105. 4 104.5 105. 1 103.5 102.0 103.7 109.3 | r113.8
Paper and pulp... ~.do____ 124.7 103.0 103.5 102.7 105.2 105. 6 104.7 105. 6 104.5 101.2 107.7 113.4 | 7125.6

Rubher products.....__._._. ..do..__t 100.0 83.0 86.8 82.2 81.0 83.2 81.0 80.0 82.1 8l.5 86.3 9.0 | r101.9
Rubber tires and inner tubes. _.do____ 86.2 73.3 76.9 74.2 71.0 74.1 71.7 71.6 74.8 77.1 78.9 r82.7 T 90.6

Textiles and their products_._ --do.... 92.9 80.5 85.5 83.2 90.3 91.4 82.0 79.9 79.6 79.3 v88.2 r96.6 7 93.6
Fabries...._._________ ~do_._. 91.6 78.4 82.4 80.1 82.5 80. 6 74.9 75.3 75.6 76.6 r80.2 81.0 r88.0
Wearing apparel___ _do._.. 89.3 79.3 86.0 83.9 99.6 106. 8 90. 5 83.5 82.3 79.7 98.3 92,1 r98.6

Tobacco manufactures ~do..__ 62.9 61.8 617 51.3 52.7 53.3 55.0 57.7 61.5 61.8 62.7 62.9 r 3.4

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore 1929-31=100_. 128.2 96.8 99,4 96.0 99.5 103. 2 102. 5 107.2 110. 5 110.6 114.0 118.3 126.2

Chicago_. ... .1925-27=100.. 67.5 55.9 58.5 57.1 57.3 59.0 57.3 57.8 58.7 59.1 61.3 62.8 67.4

Milwaukee do.__.| 109.4 89.9 92.8 88.8 95. 4 97.0 94.7 92.8 96.5 92.4 98.1 96.4 103.4

New York. .o ceecneccmce e do.... 87.4 76.0 79.0 77.6 82.0 86.9 79.5 77.7 76.9 76.3 85.5 86. 4 90. 1

Phllado]phmf- - =100.. 85.6 70. 4 74.6 73.1 75.1 75.9 72.6 73.6 76.5 77.6 79.1 79.7 r85.5

Pltt<bur;!h]‘ .-do_._. 95.2 61. 4 62.5 61.8 64.7 65.2 63. 4 62.4 G6. 5 62,4 72.0 72.6 r02.7

s Wilmingtonf. .- do.... 83.7 65.5 72.2 72.7 73.6 75.6 77.1 76.4 75.8 71.4 67.7 73.7 81.7
tate:

Delawaret oo d 92.9 74.2 81.4 81.9 82.5 84.7 86.5 85.3 85.0 81.1 79.7 86,7 92,

Tlinois. ... 77.8 62.6 64.9 63.2 65.1 67.3 66.2 66.4 67.3 66.6 70.3 71.7 77.9

127.9 98.7 101.9 07.9 102. 2 105.3 104.5 107.0 110.4 110.4 110. 2 117.5 126.9

78.9 66.3 69.5 68.3 70.9 71.2 68.2 67.0 67.5 70.1 72.1 74.2 77.4

106. 4 83.6 86.8 84.7 86.1 88,1 86.0 87.3 89,2 87.7 91.8 94.2 104.3

87.8 72.9 75.8 74.4 76.8 79.4 76.4 74.4 75.9 75.8 80. 2 82.4 87.4

9.1 67.0 69.0 67.1 69.6 70.8 67.8 67.5 70.4 69. 2 74.2 4.9 r83.8

Wisconsin{. 99.4 81.6 83.8 79.5 85.7 86.7 85.3 86.3 89.2 86.6 91.6 90.1 96. 2

r Revised,
tRevised series.

» Preliminary.
For data on factory pay rolls (U. S. Dept. of Labor) sec footnote marked with a “1” on p. 25.
“t” on p. 26, Other State and city pay roll indexes revised beginning with the year specified: Philadelphia, 1932: Pittsburgh, 1828; Wilmington, 1930; Delaware, 1932; New
Jersey, 1932; and Pennsylvania, 1932; data not shown in the December 1939 Survey will appear in a subsequent issue.
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1 Title changed from U. S. Employment Service.

! Discontinued by original source.

For Wisconsin pay rolls, see footnote marked with a
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Monthly statistics through December 1937, to- | 1939 1933 1939
gether with explanat&)ry notes gn;l refderenc‘;as ~ N b 7 Teh Sop
to the sources of the data may be found in the ovem- | Novem- ecem- anu- ebru- . - ob
1938 Supplement to the Survey ber ber ber ary ary March | April May Juno July August tember October
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining:
Anthracito_ . . oo 1920=100. . 42.6 36. 2 42.5 38.0 45.2 34.2 43.4 57.0 38.1 25.2 33.8 r 40,1 52,2
Bituminous coal. do_._. 96. 6 8L 4 80.9 78.2 81.2 7.8 17.6 20. 4 66. 5 64.5 r74.6 r 80.2 r97.7
Metalliferous. oo oooeeenas _do_... 64.1 52.3 54.1 55.3 53.4 53.6 52.6 54.1 53.8 48.5 r53.0 r55.1 r63.7
Petroleum, crude, producing_ .do_... 59. 4 63.3 62.5 60.9 62.7 61.3 60.8 61.2 62.5 61. 0 r62.0 r6C. 8 r59.0
Quarrying and nonmetallic. __....___. do_.__ 42.9 37.2 33.7 30.2 29.7 32.1 35.0 39.7 41.7 40.9 r42.9 42.7 r45.1
Public utﬂ‘mes d a factured
nd power, and manufacture:
Eleac t_r wlgmap ! 1920=100..1 10L5 98.6 98,2 95.9 98. 4 %a.g gg 9 g(s). 8| 100 % 1?8' ? B 10}. (1) r 10(1).(4) r 1%. g
I‘](‘tl ilroads, ete.. - 70.1 68.8 69.7 71.1 69.9 0.5 L6 .1 71. L 6 r 71, r 70, 4 72,
’l‘elgprhf)lrlz and telef‘rap 94.3 93.0 92.5 2.0 0L 7 91.9 92.1 93.7 93.7 04.6 r94.3 r94.9 r95.9
Services:

Dyeing and cleaning. . —.—.oooo.. sl 79| 63 658 e2| 6.7| 33| s30| st2! 1| 70| rm3| 73
Laundries............ 82.8 79.3 80,0 79.6 78.6 79,3 79.9 83.9 86.9 88.0 | r859| r8L5| r83.9
Year-round hotels 82.5 8L.3 811 80.2 2.8 81.1 8.9 82.4 §2.0 79.1 r79.2 r 80. 4 r82.2

Trﬁggall total 74.8 71.5 79.2 69.7 68. 4 €9.6 713 715 72.5 70.9 69. 4 72.3 74.2
General merchandising.__ 95.6 918 122.9 84.0 810 83.4 86.6 86.7 838.1 83.8 r81.1 88.3 r02.3
Other than gencral merchandising__do___. 70.5 67.3 70.1 66. 7 65.8 66. 8 68.1 63.3 69.3 68.2 67.0 69.0 r70.5

Wholesale.. .cceermemaemmnmmeananan do.... 79.5 75.4 75.7 75.5 74.8 74.7 74.8 74.9 75.8 75.8 r76.2 r78.0 r 80.3
WAGES
Factory average weekly earnings:
National Industrial” Conference Board (25 B R
industries)t oo dollars.. 26.20 26.05 25.95 26.11 26. 25 26.27 26. 19 26. 67 20. 64 27.29 27.58 28.24
U. 8. Department of Labort. -dollars.._ 23.77 24. 26 23. 80 24.01 24.18 23.79 23.84 21.17 23. 64 24, 52 24.72 25.80
Durable g00dS. - - oo do. 27.02 27.27 26. 53 26. 7! 27.02 26. 92 26. 82 27.26 26. 31 27.92 28.18 29,72
Iron and stecel and their produets, not in- ]
cluding machinery.__...._._. dollars_.{_________ 26. 64 26.91 26. 37 26,70 27.01 26.46 26.17 26.89 25.81 28.17 28.25 31.15
Blast furnaces, steel works, and rolling
NS e dollars 28. 48 28. 49 28.18 28, 47 28.81 28.07 27.40 28.30 27.12 30.13 29,77 33.91
THardware. .o eeaeaee do. 26. 79 25.31 23. 42 23.04 23. 93 23.05 23.87 25.21 23.38 26. 10 29, 85 27.13
nd ornamental metal work
Btructural and o dollars..|_________| 26.07 27.18 26. 59 26. 93 27. 54 28. 06 27.71 28.13 27.42 28.74 27.62 28.87
Tin cans and other tinware.. _._.._ do.... 22. 50 22,768 22,78 22.33 23. 57 23.19 23. 66 23.82 23.12 24, 20 24. 86 23.98
Lumber and allied products 19.06 19. 36 18.71 19.04 19.19 19.18 19.72 19.95 18.61 20. 14 19.95 20.84
Furniture._____..._. 19.75 20. 60 19.13 20. 26 20.20 19.74 19.86 19.91 19.47 20. 96 20.95 21.72
Lamber, sawmills ... _..do.._|.________ 17.80 17.62 17. 50 17.18 17.57 18. 04 18.95 19.21 17.08 18.76 18.39 19.51
Machmery, not mcludmg transportatlon
equipment ... ... ... ollars__|..___.... 26,04 27.00 26.51 27.27 27.67 27.45 27.86 27.97 27. 55 28.07 28.23 29, 20
Agricultural implements (including
[506170) 1<) PR doMars.__|.__._._.. 27.08 29.85 27.92 29. 96 30.19 30.00 29. 56 28.85 29.20 29.11 28.91 29.92
Electrical machinery, apparatus, and )
SUPDHeS . o e el doflars_.j___._____ 26. 69 27.26 27.05 27.63 28.09 27.57 28.11 28.42 28.05 28. 50 28.71 29,24
Engines, turbines, water wheels, and
windmillS.. ..o oo dollars__|__._..._. 28.35 29.73 29,21 30. 30 30.92 30.94 30.95 30. 57 30.36 31.01 30.97 32.48
Foundry and machine-shop products ]
dollars__|_ 25.51 26. 48 26.11 26. 69 27.02 26.70 27.23 27.71 26.95 27.78 27.86 29,27
Radlos and phonographs.___. 22. 40 22.62 22.15 21.15 21.14 21.19 1.73 21.63 21.71 22.38 22.92 23.79
Metals, nenferrous, and produets. .do..__|.____.__. 25.70 25.81 24.85 25,48 25. 60 24,90 25.38 25.52 25.11 25,98 26. 69 28.58
Brass, bronze, and copper products
dollars._|._..___.. 27.14 26. 92 25.79 26. 42 26. 98 26. 43 27.18 27.32 27.53 28.00 29,15 32.21
Stone, clay, and glass produets 23.82 24.03 22.08 23.43 23.7 22,96 23. 47 23.94 22. 58 24. 26 24.03 25,98
Brick, tile, and terra cotta._ 19. 46 20. 06 19. 65 19.47 19. 59 19. 46 19.91 21.25 19. 58 21.17 20. 66 22,51
L€ 3773 I 25. 68 25,76 24.72 25. 04 25.30 23.3 24.15 24.86 23.26 25. 45 25.43 27.71
Transportation equipment._ 33. 64 32.72 31.32 30.69 30. 81 31.80 31.04 31.73 1.06 33.71 33.42 33.87
Automobiles. ____._._.___ 34.89 33.22 31. 55 30. 80 30. 87 32.33 31.18 31.94 31. 50 35.15 34.63 34. 86
Nondurable goods. .« oeoo ... d 20. 81 2152 21.29 2147 21. 58 20.89 21. 09 21.31 21.25 21. 58 21. 54 22.03
Cherical, petroleum, and coal pmducts
do_ ..l .. 28. 11 28. 36 28. 48 28.38 28. 14 27.63 28. 60 29,23 28. 85 20. 40 28. 86 29. 50
Chemicals. - . ..o .o .. do_. 30.22 30,72 30. 63 30. 89 31.08 30. G5 31.00 31. 067 30. 74 31.48 31.08 32.51
Paints and varnishes__ -.do_. 27.34 27.80 27,34 7. 84 28.30 28.24 29,12 28. 62 28, 14 28. 47 28. 65 20. 46
Peiroleum refining_____. -.do_. 34. 86 35.30 35.75 35.23 35.20 34,39 35.10 34,99 33.91 34.76 34,38 35.77
Rayon and allied products._.....do_. 23.74 23.80 24, 22 24,15 24,24 23.64 23.70 24.38 24. 47 24.81 24,49 25.00
Food and kindred products. ..do_. 24,22 24,75 24.96 24.83 25.00 24.57 25. 48 25.13 24.61 23.95 24,16 24,35
Baking -do 25, 21 25.26 25. 47 25. 40 25.52 25.11 25.91 25. 96 26. 05 25.49 26.00 25.65
Slaughtering and meat packing_ _do-_ 27. 54 27.69 28.05 26,98 27.32 27.23 28.39 28, 25 28. 54 27.77 27.99 27.60
Leather and its manuiactures...___do.. 17.22 18. 62 19.71 20.19 20.12 18.73 17.43 18. 65 19.72 19.78 18.45 18.74
Boots and shoes__________ 15.41 17.11 18.54 1913 19.17 17.58 15. 903 17.28 18. 74 18.74 17.04 17.20
Paper and printing _ 27.58 28.61 27.87 27.89 28,37 28. 08 28.22 28,10 27.57 28.04 28. 89 29, 40
Paper and pulp._.. 23.78 23.85 23.82 24.16 24, 43 24.11 24.25 24.13 23.40 24.65 25. 64 27.19
Rubber products 27. 58 28. 40 27.59 27.11 27. 40 27.00 26. 7! 27.88 28.22 28,52 28. 93 30.11
Rubber tires and inner tubes. 32.77 33.76 32.59 31.68 32. 54 31.48 31. 46 33.06 33.84 33.77 34.55 35.91
Textiles and their products 16.35 17.00 18.75 17.35 17.38 16. 36 16. 36 16. 51 16. 46 17.20 16.91 17. 60
Fabries . ... 16. 35 16. 82 16. 55 16. 81 16. 56 15. 86 16. 02 16. 20 16. 23 16.63 16.73 17.23
‘Wearing apparel.._... 16.35 17.61 17.38 19.03 19.91 17.84 17.43 17. 46 17.14 18.77 17.40 18.68
Tobacco manufactures. . 16. 55 16. 92 15. 59 15.19 16. 22 16.08 16. 60 17.19 17.48 17.43 17.43 17.57
Factory average hourly earnings:
National Industrisl Conference Board (25
industries)t. .. ... ... ollars_. .72 L714 .713 713 713 715 717 720 721 .721 720 L7292 724
U. 8. Department of Labort. . 639 . 642 . 644 43 645 642 . 643 642 . 637 . 634 .635 . 645
Durable go0ds. . ooo ool do. .706 709 710 709 711 710 707 708 . 702 699 703 712
Iron and steel and their products, not in-
cluding machinery_...__...__ ArS_ [ _..o.o. .757 757 755 L753 .752 .752 752 756 759 757 .761 LT65
Blast furnaces, steel works, and rolling
mills. .ol dollars-. ......... 842 . 842 . 835 835 835 . 835 835 842 849 843 845 847
Hardware.._...___..._......_..do....|._._.._ . 689 667 . 660 L 651 655 655 651 653 625 . 669 722 L676
Structural and ornamental metal work
. dolars._|..._..._. 725 LT .731 .729 .781 731 L727 L721 L1722 .728 72 . 736
Tin cans and other tinware 607 . 608 .613 . 610 608 L611 . 609 . 604 . 605 . 608 .615 . 600
Lumhe}' and allied products . 490 . 492 . 490 . 487 492 . 498 . 502 . 504 . 498 . 502 . 501 . 503
Furniture._. . . 524 . 526 .521 . 523 L5827 . 532 . 530 . 527 . 528 . 520 .530 | . 520
Lumber, sawmills. . . 460 L460 | .458 .452 . 460 L4711 . 481 .484 .473 .481 A9 . 484
r Revised.

tRevised series.

U. 8. Department of Labor data on the same subject, see note marked with a *{’” on p. 29.
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For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “”” on p, 26; forrevisions in the
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with expla.lna.tgry notes lx:,mfi refgrenc;s N . > P Feb S
to the sources of the data may be found in the | Novem-] Novem- | Decem- | Janu- ebru- " ep-
1638 Supplement to the Survey ber ber ber ary ary March April May June July | August tember October
EMPLOYMENT CONDITIONS AND WAGES-—Continued
WAGES—Continued
Factory average hourly earnings—Continued.
U. 8. Dept. of Labort—Continued.
Durable goods—Continued:
Machinery, not including transportation
equipment_.___.._._________. dollars..|.__...._. 719 721 .74 .725 g L1726 L1725 L725 724 721 .722 .21
Agricultural implements (inciuding
Eractors) - oo oo dollars__{_._.._.__ 794 . 803 L 794 . 804 . 803 .795 .787 780 785 . 781 .778 . 782
Llectrical machinery, apparatus, and
supplies......_____________._. dollars__|._....... 730 736 44 L 743 45 . 742 744 . 744 . 743 .737 T .733
Engines, turbines, water wheels, and
windmills.._.__ .. _____.____ dollars__|_..._..__ 786 793 788 .787 . 788 L 792 L7187 782 779 .778 787 .796
Foundry and machine-shop products
dollars..|. 711 L712 . 713 .71 715 .714 L710 L716 .715 L7148 .75 L718
Radios and phonographs...._..__ do__.. 582 . 582 .501 .577 .578 . 586 529 .583 . 576 .576 .577 .573
Metals, nonferrous, and products. _do_.__ 662 670 . 657 . 666 667 670 73 671 672 . 608 .674 . 691
Brass, bronze, and copper products
dollars_. 710 L707 L7010 704 705 L7064 .708 .707 715 710 .714 . 755
Stone, clay, and glass products..____ do_.__ 45 . 649 L 651 649 652 .648 .644 . 647 . 616 616 L0647 L 652
Brick, tile, and terra cotta.._...._do_... 531 . 837 540 542 544 .535 . 534 538 531 539 . 540 .853
Glass .o ...do_. 722 W72 728 720 716 07 L7068 L71L 716 714 .718 . 727
Transportation equipment. _.-do_. 907 .901 898 .897 . 800 . 897 894 $95 886 .888 .895 . 886
Automobiles___.___.__ _..do_. 932 L0924 .92t .924 L9246 928 931 933 . 928 935 .934 L423
Nondurable goods.....____ _.-do_... 586 . 5%9 . 592 591 591 583 502 590 587 585 . 583 . 590
Chemical, petroleum, ang coal products
doliars.. 740 LT3 L4l .738 LT2R .721 . 740 L787 L7668 756 .741 . 740
Chemicals. oo .o e do_._. 76 .751 780 LT80 . 780 . 7’77 776 777 L7833 .785 L78L LTRY
Paints and varnishes .--do___. 695 .699 . 692 . 697 . 608 . 697 L701 .697 .704 .707 LT L714
Petroleum refining.__.__ o..do_.__ 979 L974 .980 970 a73 .973 970 972 985 .975 . 969 973
Rayon and allied products -do.... 641 L6141 L637 .640 .613 .647 .647 .643 639 643 .646 .616
Food and kindred products. _do.... 611 L617 L6238 .632 L629 6827 631 622 .613 566 . 585 . 608
Baking.. . e do._.. 611 .615 .617 615 615 .613 L0617 .G18 .624 624 L 620 L620
Slaughtermg and meat packing___do.___ 685 .679 . 633 .84 . 659 . 694 .689 .691 .687 688 . 686 L6584
Leather and its manufactures..___. do_._. 533 . 526 .525 522 524 L5214 .528 .529 . 522 . 526 . 532 532
Boots and shoes__ _do__.. 508 .499 498 496 500 . 501 L 504 . 505 408 502 L 508 . 508
Paper and printing_ _do.... 766 770 768 768 L7711 772 774 776 772 763 774 L173
Paper and pulp.. do.__. 612 .613 .616 G611 .614 612 616 618 .616 .618 .620 .620
Rubber products 756 L 765 770 Fiil L163 760 L7060 765 772 L770 LT68 LT6%
Rubber tires and inner tubes._..__do____ 952 . 961 957 .953 .957 L9497 L9044 L947 956 . 956 L9050 . 062
Textiles and their products_... _do..__ 477 L4830 .484 488 . 489 450 478 473 A72 L483 L482 . 486
Fabries_..._._..__.. 459 . 460 461 461 L4590 458 460 459 460 . 460 . 461 .463
‘Wearing apparel . .. .51 f) .520 . 527 538 L 541 518 .511 .499 . 496 523 .510 . 629
Tobacco manufactures._ _. . L4562 . 469 L4851 473 74 474 .472 474 .476 472 L4735 475
Factory average weekly earnings, by Siates:
Delaware__..____.__ .1923-25=100__ 85,2 89,2 89.0 88.3 89.6 89.8 88.9 91.4 88,2 82.4 83.9 90.3
Illinois.... _1925-27= 100 90.1 92.6 91.3 92.0 93.9 92.5 92.8 93.4 92,3 9.6 94.5 98.2
Massachuse 91.5 94.3 03.8 95.3 95.4 93.4 93.5 94.9 95.8 95.6 96.7 96.6
New Jarsey.-_ 108.6 111.5 110.2 110.8 112.8 110.7 111.8 113.0 1121 113.3 113.5 119.7
New York ... 90,7 03.3 93.0 93.7 95.9 03.1 92.6 93.8 94.0 95.4 94,1 96,4
Pennsylvania. 96.7 93.8 08,1 100. 3 101.2 96.9 97.5 101.0 97.3 103.0 1015 | r111.1
‘Wiscousinf__._.._.. 100.1 101.8 08.6 103.6 103.7 101.9 102.1 102.6 r97.1 r101.8 99.1 107.6
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
~ommon labor dol. per hour._ . 685 . 682 . 682 . 682 . 680 . 680 . 683 . 682 . 684 . 684 . 685 . 085 . 685
Skilled labor_ ... ... . do.... 1.46 1,43 1.43 1.43 1.43 144 1,44 1.44 1.44 1,44 1.44 1.44 1.44
Farm wages withont board quarterly) 1
dol. per month__{...___ . fccoeoojiaii o 34,92 | [iaeees 35,42 (..o oo 36.26 | o |eeoeeens 36.13
Railway wages (average, class I)
dol. per hour..{______.__ 735 735 . 740 . 750 .726 .732 .720 .79 .724 L714 731 .729
Road-building wages, common lahor:

United States, average_______ dol. per hour._ .40 .38 .37 .35 .35 .39 .40 .41 .43 .43 43 .43
East North Central ___.._____._.__ do__.. .59 .63 .59 .60 .60 .62 .60 .63 .60 .61 .60 .59
East South Central ~do... .29 g .28 .28 .27 .30 .28 .29 .29 .30 30 .31
Middle Atlantic.. _do.... .50 .51 .52 .55 .57 .54 .51 .51 .52 .51 53 .51
Mountain._.._. _do____|. .55 .53 .53 .51 .54 .55 .55 .56 .56 .67 58 .57
New England- o-do____j.. .47 .50 .51 .48 .50 .57 .52 .49 .49 .47 7 .45 L48
Pacific. ._._._.__ do._.. .70 .66 .66 .67 .65 .67 .63 .65 .65 .64 64 .64
South Atlantic.. ~do__.. 27 .26 .27 .27 .27 .28 .28 .28 .29 .30 44 .30
West North Central .do____ 46 .43 .42 .41 .40 .42 .45 .45 .47 .46 16 .47
West South Central.._._._..__...__do.... 26 .36 .35 .38 .37 .37 .37 .37 .35 37 37 .38

ALL PUBLIC RELIEF
Total, exclusive of cost of "administration, ma-
terial, ete.¥_ .. ____.___________. mil. of dot._| ... 326 325 316 310 318 309 308 #305 279 276 r 258 260
Obligations incurred for:
Speeial types of public assistance__._.do____ 44 45 46 46 46 46 46 47 48 48 48 48
Generalrelief ________________________ do._._. 36 41 44 45 r47 41 39 37 36 38 39 39
Subsistence payments certified by the Farm
Security Administration _.._..mil. of dol. |_._.__.__ 2 2 2 2 2 2 2 1 1 1 1 1
Earnings of persons employed on Federal
work programs

Civilian Conservation Corps...mil. of dol.. |....._.._ 21 19 21 21 18 20 20 19 r19 19 17 19

‘Works Progress Administration:

Operated by W. P. At . ___.__do.___|........ 172 168 156 159 158 146 141 133 120 108 T84 98
Operated by other Federalagenciest.do_...j_...__._. 5 5 5 4 5 6 7 7 2 3 4

National Youth Administration:

Student aid.._._....... 2 4 2 2 2 2 2 2 0 (2) (") 2
Work projects f 4 4 4 4 4 4 4 4 3 4 4 4

Other Federal work and construction
projectst. ..o mil. of dol .. |.._...__. 39 37 36 M 35 40 46 54 51 54 56 53

r Revised.

¢ Less than $500,000,

§Construction wage rates as of Dec. 1, 1939, common labor $0.685. skilled labor $1.46. .
tRevised series. For revisions in U. 8. Department of Labor factory weekly and hourly earnings, and hours worked per week, see table 1 p. 17 of this issue. Farm wages

revised beginning 1913; see table 53, p. 18 of the November 1939 issue.

Data on all public relief revised beginning with January 1933; ‘The historical record can he obtained

from the most recent Social Decurlty Bulletln together with the issue for August 1939. The revised series differ from those previously pubhshed in that they include, in addi-
tion to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects financed in whole or in part from Federal

funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequent issue,
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Monthly statistics through December 1937, to- | 1939 1938 19392
get!}xler with exl;lanatgry notes gm;_l re!erenc;s < N
to the sources of the data may be found in the ovem-§ Novem- | Decemn- | Janu- | Febru- : Sep-
1938 Supplement to the Survey ber ber ber ary ary March | April May June July | August temger October
FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers’ acceptances, total_______ mil, of dol.. 223 273 270 255 248 245 238 247 245 236 235 216 221
Held by Federal Reserve banks:
For own account ... do.... 0 0 0 0 0 0 0 0 0 0 0 0 0
Tor foreign correspondents..._.___. do.... 0 (0) (°) 0 0 0 0 0 0 0 ) (%) (%)
Held by group of accepting banks:

Total mil. of dol__ 172 222 212 204 198 191 189 192 181 188 191 177 179
Own bills_ 103 124 121 122 122 117 118 124 122 119 128 115 111
Purchnsed bills 69 98 91 82 76 74 72 68 69 69 63 62 67

Held by others.._________._.._ - - 51 51 58 52 50 54 49 55 53 48 44 39 42
Commercial paper outstanding_._...___ do.... 214 206 187 195 195 191 192 189 181 194 201 209 205
sricuttural loans outstanding of agencles su-

pervised by the Farm Credit Adm:

Grand total___________...______.. mil.of dol..| 13,0678 3,229} 3,210| 3,185 | 33,1781 3,173 | 3,172 | 3,166 3,158 | 3,148 | 3,13¢| 3,109 | 3,085

Farm mortgage loans, total. _._______ do.... 2,605 2,751 2, 735 2,719 2,710 2, 694 2,683 2,671 2,658 2,647 2,637 2, 6526 2, 616

Federal land banks______ —endoao__ 1,910 1,990 1,082 1,973 1,969 1,960 1,955 1,948 1,941 1,934 1,928 1,923 1,916

Land Bank Commmissioner._ _.do.... 695 760 753 746 741 734 728 723 718 713 708 704 699

Loans to cooperatives, total ®_____.__ do.... 95 112 112 105 08 91 86 84 83 85 84 88 93

Banks for cooperatives incl. Central
BanK. oo mil. of dol_. 3 86 87 80 74 66 61 60 60 62 61 65 70

Agricultural Marketing Act revolving
fund. ..o ool mil. of dol_. 21 25 24 24 24 23 23 23 23 22 22 22 22

Short-term credit, total . ____..____.__ do. 366 366 363 362 370 389 403 411 417 417 414 395 376

Federal intermediate credit banks, loans

to and discounts for:
Regional ngncultura] credit corps.,

prod. credit ass’ns, and banks for co- ~

operativesg®....._________ mil. of dol_. 165 167 168 164 167 175 183 187 190 189 188 180 170
Other financing institutions ______ do.... 33 35 34 33 34 35 36 38 40 41 42 33 34

Production credit ass’ns.___.________ do..._ 157 148 148 148 155 168 178 183 188 188 185 174 163

Regional agr, credit corps. 8 12 11 11 1! 10 10 10 10 10 10 9 8

Emergency crop loans___. 116 117 116 115 116 121 125 125 125 125 124 121 118

Drought relief loans______ 33 5 55 55 54 54 54 54 54 54 54 54 53

Joint Stock Land Banks mllquldatlon “do.__- 70 89 87 85 85 83 82 80 79 7 76 75 73
Bank debits, total (141 cities)_._.._. mil. of dol.._ 3}, 676 | 29,463 | 39,966 | 32,303 | 27,581 | 34,486 | 30,143 | 31,928 | 33,988 30,477 | 30,613 | 33,664 | 32,711

New York City_._ ... d 13, 041 12,425 18, 879 14, 533 12, 380 16,274 13,311 14, 165 15, 312 12,794 13,118 15,138 13, 683

Outside New York City.. 18, 636 17,039 | 21,087 17, 860 15,201 18,211 16,832 | 17,763 | 18,676 17,083 17,496 | 18,526 | 19,029
Federal Reserve banks, condition, end of mo.:

Assets (resources) total___.....___ mil. of dol..| 18,740 | 15,203 | 15581 | 15,639 | 15,862 | 16,186 | 16,766 | 16,922 | 17,172 | 17,348 | 17,823 | 18,602 | 18,779

Reserve bank credit outstandmg, total

mil. of dol_. 2, 650 2,584 2,601 2,607 2,598 2,587 2,595 2,573 2,579 2, 486 2,446 2,878 2,801

Bills bought . ___________._._.____ it 0 1 1 1 1 1 1

Bills discounted - - - - 8 7 4 4 4 5 6

United States securities 2,552 2, 564 2, 564 2,574 2, 564 2, 564 2,571 2, 664 2, 551 2,488 2, 426 2,804 2, 736
Reserves, total . ____ 15, 29-? 11,970 12,166 12,382 12 561 12 951 13,476 13,673 | 13,874 14,230 14, 661 15,013 15,178
QGold certificates 14, }_J/t) 11,613 11,798 11,948 12,125 12, 553 13,103 13,326 | 13,524 13, 878 14, 321 14, 679 14, 838
Liabilities, total.._.. - 18, 740 15, 203 15, 581 15, 639 15, 862 16 186 16, 766 16,922 | 17,172 17,348 17,823 18, 602 18, 779
Doposits, total - - .- oo do.{ 12,865) 9,935 | 10,088 | 10,420 | 10,571 | 10,019 | 11,376 | 11,535 | 11,701 | 11,952 | 12,247 | 12,953 | 12,988

Member bank reserve balanoes, toml

cofdol..} 11,628 8,876 8,724 9,215 8,036 9,157 9,800 10,029 | 10,018 10, 507 10,918 11,655 11,973
Excess reserves (estimated) ______ do.... 5,160 3,383 3, 205 3,644 3,387 3,559 4,008 4,218 4,140 4, 553 4,758 5,352 5,553
Federal Reserve notes in circulation._do____| 48621 4,385 | 4,452 | 4,339 | 4,353 | 4,380 | 4,458 | 4,477 | 4,611 | 4,530 4,631 | 4720 4,773
Reserveratio ... _......_..__ percent..|  86.3 83.6 83.7 83.9 84.2 84.7 85.1 85.4 85.6 86.3 86.9 85.0 85.5
Federal Reserve reporting member banks,
condition, Wednesday nearest end of month:
Daposits:

Demand, adjusted . _.._______._ 16,013 15,986 | 16,048 ¢ 15,965 15, 991 16, 660 16,965 | 17,220 17,462 | 18,096 18,333 | 18,556

Time. ..o 5,124 5, 160 5,183 5, 202 5,217 5,248 5,235 5,237 5,243 5, 247 5,231 5, 249

Domestic interbank 8,212 6, 061 6, 359 6,414 6, 466 6, 627 6,675 6,747 7,012 7,167 7,667 7,954
Investments, total 1._. . 13, 008 13,219 13,209 13, 408 13,358 13,714 13, 554 13, 862 14,078 14, 233 14, 069 14, 207

. 8. Goverument direct obligations. do” | 873 8, 106 8 266 8,173 8,143 8,096 8,341 8,237 8,423 8, 515 8, 565 8,437 8, 684

Obligations fully guaranteed by U.

Government. _ ..._________._. mil. of dol._| 2408 1, 682 1,732 1,789 2,019 2,026 2,026 2,055 2,148 2,241 2, 286 2, 232 2,232

Other seeuritics §- - oo cmomoeas do.___ 3, 3:32 3,220 3,221 3,247 3, 246 3, 266 3,347 3,262 3,291 3,322 3, 382 3, 400 3,291
Loans, total Y. .. ___..____.._____._. do___ | 8656 8,317 8,430 8,233 8,186 8,191 8,071 8,126 8,089 8,166 8, 209 8,350 8, 521

Commercial, Industrial, and agrxcultura] .

loans Y. ..___. ---mil, of dol._ 4, 351 3, 866 3,843 3,767 3,773 3,814 3,841 3,822 3,833 3,887 3, 996 4,229 4,310

Open market paper.........._..__.__. do.... 312 338 328 324 313 305 302 308 303 313 317 316 317

To hrokers and deale "

mil. of dol.. 660 712 848 792 799 764 648 721 648 655 608 533 603

Other loans for purchasing or carrying secu-

rities. ..o ooaiioia- mil. of dol.. 499 572 560 535 523 531 539 539 543 526 519 510 512

Real estate loans. ... do.... 1,189 1,169 1,169 1,174 1,136 1,140 1,148 1,156 1,161 1,168 1,174 1,180 1,184

Loanstobanks. _ o oo 36 117 115 99 92 94 60 59 51 74 49 35 36

Other loans § 1,579 1, 543 1, 567 1, 542 1, 550 1, 543 1,533 1,521 1, 550 1, 543 1, 546 1, 547 1, 559

Money and interest rates:
Bank rates to customers*:
In New York City. ..o ... percent.__|-------_. 1.70 1.70 1.73 1.70 b2 & N N 215 | oo oeeeae 2.04 |._...
In seven other northern and eastern cities
percent. _|--we--uo. 2.68 2.95 2.97 2.69 B.05 | e iceaaes B.05 | oo faaeaeeee 2.78 |oeee o
In eleven southern and western cities
percent_ _|----—--.. 3.20 3.23 3.32 3.26 b: R & B RSN 362 || emcacane 331 [eooos
Bond yields (Moody’s):
Aaa 3.00 3.10 3.08 3.01 3.00 2.99 3.02 2.97 2.92 2.89 2.93 3.2 3.15
- 4.85 5.23 5.27 5.12 5.05 4.89 5.15 5.07 4.91 4,84 4.85 5.00 4.8%
Discount rate (N. Y. F. R. Bank)._. __do‘-._ 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00
Federal land bank loans._..__..___.____ . 4.00 4.00 4.00 4.00 4.00 4,00 4.00 4,00 4.00 4,00 4.00 4.00 4,00
Federal intermediate credit bank ]oans_,do____ 1. 50 2.00 2.00 2.00 1.92 1. 50 1. 50 1. 50 1.50 1. 50 1.50 1. 50 1. 50
Open market rates, N. Y. C.:

Acceptances, prime, bankers Zi6 s e Ve Ue s Vs e Yo %e e o Tie

Call loans, renewal (N. Y. 8. E.)._ 1.00 100 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00

Commercia] paper, prime (4~6 mo: ths)

percent..| 15-34 58-%4 5 14-5¢ 14-% 14-5§ 14-5¢ 14-94 ¥4-56 5§ 3556 3634 36-%4

Time loans, 90 days (N. Y.S. E.)_____do.... 144 114 134 134 114 114 134 14 114 114 114 14 114

Treasury bills, 91 days (yield)....._..do.._. .05 .04 .03 .03 .03 .03 .03 .03 .03 .04 .05 .14 .05

Treasury notes, 3-5 years (yield). ..__ do___. .64 .71 .67 .65 .63 .51 .50 .42 .39 .45 .48 1.07 W77

aLess than $500,000.

*New series: Data beginning 1928 not shown in the December 1939 Survey will appear in a subsequent issue.
parable with earlier data. For explanation of new series, see the November 1939 issue of the Federal Reserve Bulletin.

d"To avoid durlication, these loans are excluded from the totals,

{See note marked with a “Y"’ on p. 30 of the July 1939 issue,
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Quarterly figures beginning March 1939 are not strictly com-

®]Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately.



r Revised.

tRevised series. Data on commercial failures revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue.
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FINANCE—Continued
BANKIN G—Continued
Savings deposits:
Bavings banks in New York State:
Amount due depositors._____... mil. of dol._ 5, 547 5,359 5, 405 5,417 5,431 5,478 5, 463 5,471 5, 514 5,519 5,529 5, 557 5, 552
U. S. Postal Bavings:
Balance to credit of depositors 1,274 1, 250 1,252 1, 259 1,263 1,266 1, 264 1,262 1,262 1, 268 1,271 1,267 1,270
Balance on deposit in banks._.._ 55 87 86 83 81 80 76 73 68 58 56 r 55 55
COMMERCIAL FAILURES?t
Grand total ___ .. 886 984 875 1,263 963 1,057 1,064 1,028 847 885 859 758 916
Commercial service, total_ 28 48 37 54 32 49 4 42 48 25 41 34 29
Construction, total._.___ 46 55 48 54 45 50 51 62 50 35 16 45 46
Manufacturing, total_. 190 196 175 218 177 203 208 189 158 186 151 133 175
Chemicals and drugs... 9 6 1 7 12 6 4 4 7 3 4 7 11
00dS . e 44 33 43 4§ 5(1) 58 51 35; ‘112 33 32 40
Forest . 13 21 17 1 2 17 21 1 1 14 14
o es_ _pir_o_(%l.l?f?_ 0 3 9 6 3 11 1 5 6 1 4 3
Iron and steel __._______.__ 10 8 12 9 1t 12 10 12 6 8 2 8
Leather and leather products.. 10 5 12 9 7 9 4 11 5 11 3 6
Machinery.- .. ... 12 11 17 11 15 16 8 8 1 5 ] 11
gaper, printing, and publ(;shing lg i 1~85 12 lg l? ]113 lg lg lg 1? 16
ne, cla ass an i 7
T‘&&J;‘ v, glass and product 5; 44 41 31 48 3; 52 22 4(1) 31 2 33
Transportation equipme 3 3 0 4 4 1 4 2
Mmceﬂarfeou‘;.f? ______ e: 20 24 34 19 17 27 15 16 23 18 21 24
Retail trade, total___ 586 527 802 618 634 629 608 506 548 528 462 557
‘Wholesale trade, total..___...______..._ 9 8 135 91 121 133 127 85 91 93 24 109
Liabilities, grand total___ 12,302 | 36,528 | 19,122 | 12,788 | 17,851 | 17,435 | 14,664 | 11,460 | 14,128 | 11,259 | 9,402 | 16,140
Commercial service, total . .............. 1 1,628 | 1,912 262 | 1,106 490 875 494 330 491 198 739
Construction, total__._ 713 797 615 968 1, 228 744 1,154 1,150 361 765 927 1,095
Manufacturing, total. 4,434 6, 285 6,803 4, 985 7,867 8, 286 4,877 4,459 6,701 4, 069 3,175 6, 659
Chemicals and drugs. 90 18, 81 125 54 1 107 97 32 38 124 121
Foods. .- ..o 703 | 1,743 | 1,636 | 1,482 | 3,248 | 1,441{ 1,848 | 1,056| 2,368 | 1,642 50 | 1,472
Forest produets. - --oooooooooo 909 48! 387 237 742 339 525 214 212 521 415 | 1,397
2} &) I 0 156 357 306 755 1, 164 100 341 1,017 40 816 111
Iron and steel__ ... _.. 429 524 1,090 255 305 363 316 312 53 337 18 262
Leather and leather products. 92 169 575 118 86 | 1,837 28 199 213 311 28 292
Machinery........_......oo...... 162 704 713 255 302 563 281 276 773 51 192 | 1,455
Paper, printing, and publishing._ ... 333 89 267 512 185 666 407 216 260 260 59 421
Stone, clay, glass and produets.._. 270 116 335 112 155 8 212 79 263 20 08 170
Textiles... 892 540 650 1,055 1,612 1,022 803 1,144 1,130 535 342 506
Transport 149 1,206 26 0 145 388 44 45 58 16 95 126
Miscellaneous 405 364 686 528 27! 395 206 480 322 289 419 326
Retail trade, total..____ . .____._.___.__ 4,513 4,142 7,731 5,251 5,618 5,526 5,818 3,734 4, 668 4,461 3,7 4,52
Wholesale trade, total ... ocoome-. 1, 23,676 | 2,061 1,322 2,036 2,389 1,940 1,623 2,068 1,473 1,102 3,121
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, total:} ___.__.___._ mil. of dol_ _f-----eo-_ 22,620 | 22,720 | 22,850 | 22,929 | 23,018 | 23,106 | 23,199 [ 23,275 | 23,308 | 923,480 | 28,608 | 22,711
Mor?:;zage 1oans', totalf - d 4,361 4,381 , 395 4,403 4,410 4,416 4,424 4,435 4,442 , 460 4,472 4,486
Farm._ ~ 670 670 669 667 667 666 664 659 663 662 662
Other__ ... el 3,711 3,725 3,734 3,743 3,749 3,758 3,771 3,783 3,797 3,810 3,824
Real estate holdings_ ___.______ 1,751 1,743 1,740 1,738 1,743 1,746 1,745 1,747 1,750 1,751 1,753
Policy loans and premium notes_______ do. 2,636 [ 2,628 2,621 2,611 2,605 | 2,598 | 2585 2,573 2, 564 2, 557 2, 547
Bonds and stocks h b tota.
o ocks held (book Value)l O(t)fldol R 12,869 12,884 12,950 12, 999 13,065 13,127 13,358 13,428 13,485 13, 553 13,687
Government (domestic and foreign)__.do.__ 5, 794 5,857 5,805 5,903 5,952 5,977 6, 057 6,079 6,123 6,110 8,097
Publicutility_ ... do._. 3,004 2,957 2,974 2,995 3,003 3,007 3,139 3,163 3,202 3, 259 3,401
Railroad - . oo . 2,649 2,653 2,657 2,671 2,675 2, 684 2, 699 2, 702 2,705 2, 697 2, 697
L,422 | 1,417 1,424 1,430 1,435 | 1,459 | 1,463 1,484 | 1,455 1,487 1,492
635 747 759 810 827 858 727 780 809 837 800
457 453 456 450 444 446 425 428 421 438 438
1nsurance written:
Policies and eertificates, total number
thousands. . 724 865 1,089 648 675 842 716 812 841 687 942 642 790
[€7 1070 ) o IS 0. 41 34 7 30 23 33 20 33 134 26 261 24 51
Industrial . o e 0. 455 608 755 357 399 499 464 496 461 427 431 417 484
Ordinary_._. do.___ 228 22 264 262 252 310 232 283 245 234 250 200 255
Value, total____________________ thous. of dol_.| 587,408 | 671,262 | 974,920 | 729,937 | 570,491 | 645,019 | 550,666 | 604,445 | 729,749 | 506,380 | 584,595 { 509,897 | 637,675
GroupP. oo _...do____} 44,027 3,754 | 91,294 | 51,899 | 40,365 | 45,205 | 35,981 | 43,278 | 194,223 | 23,862 [ 83,001 | 59,401 | 75,929
Industrial ]28, 121 | 182,690 | 226,085 | 99,363 | 109,871 | 138,396 | 129,051 | 137,073 | 128,568 | 118,218 | 119,068 | 115,935 | 135, 769
Ordinary_ _ 415,350 | 444,818 | 657,541 | 578,675 | 420,255 | 461,418 | 385,634 | 424,004 | 400,958 | 364,300 | 381,626 | 334,501 | 425,977
Premium collections, total 247,397 °48 595 | 355,603 277 860 | 250,374 | 287,530 | 243,414 | 257,965 | 268,472 | 248,077 | 244,706 | 234,418 | 238, 492
Annuities 23,412 28, 515 50, 208 35, 905 22,491 25,817 19,838 | 22,809 25, 496 27,712 23,472 18, 248 20, 879
Group. - oo 10,854 ¥ 10,001 { 12,148 1 12,914 11, 667 | 13,019 | 10,450 | 11,302 | 11,528 | 10,497 | 11,292 | 11,320 | 10,781
Industrial._. 52, 800 55,034 { 96,493 05, 146 56,981 62, 960 61, 263 59, 846 61, 255 55, 554 54,271 59, 970 57,055
Ordinary.._. 160, 331 | 155,045 196 754 163 895 | 159,235 | 185, 743 151 863 | 164,008 | 170,193 }{ 154,314 15.;, 671 | 144,880 | 149,777
(Life Insurance Sales Research Bureau)t
1nsurance written,ordinary, total. thous.of dol_..| 537,951 f 585,093 | 902,741 | 729,766 | 532,032 | 577,203 | 495,650 |r532,089 | 524,925 | 462,423 | 479,794 | 442,507 | 513,991
New England 41, 938 43, 989 61, 883 58, 827 43,632 44 852 | 37,658 40,608 | 41,314 36, 030 34, 364 33,493 43, 136
Middle Atlantie___._..____ 150, 742 | 175,485 | 281,685 194 457 | 140,911 159, 747 | 140,175 | 148,804 | 142,293 | 124,598 | 123,012 | 118,743 | 152, 548
East North Central _______ 122,522 § 123,754 | 188,369 | 174,370 | 122,242 | 130,647 { 109,638 | 117,143 | 116,689 | 102,981 | 107,019 | 95,351 | 122 888
‘West North Central____... 54, 246 57,794 93, 598 76, 408 54, 148 55,913 49, 272 53,372 53,078 | 48,575 51,080 | 45,611 54, 339
South Atlantie ______ 51,003 F 52,065 | 78,758 | 63,300 | 48,038 | 53,050 | 45,771 50,104 | 51,134 | 42,233 | 48,480 | 43,505 | 52,598
East South Central 20,133 23,573 33, 643 27,101 20, 386 22, 845 19, 070 21, 059 21,811 18, 277 19, 729 19, 741 19, 413
West South Central._ 40, 588 45,281 67,709 53, 202 42 233 45, 997 38,401 42,221 40, 791 37,658 38, 831 36, 567 40, 088
Mountam ________________ 14,043 15,104 22,278 17, 806 1'3 677 15,848 13, 663 14, 406 14,935 13, 659 14, 842 12, 756 14,743
42,736 | 48,048 | 74,818 64, 205 46 765 | 48,304 | 42,002 | 44,372 | 42,830 | 38,412 | 42,437 | 36,740 | 44,238
Lapserates. ..o ooao..21925-26=100_.\ __ ____ B-ceeeno-. (1) RO PRI SO J SRS [ 20 D S,

Data for insurance written, ordinary (Life

Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermediate insurance omitted from the original compilation. Revised data
not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue.
137 companies having 82 percent of total assets of all United States legal reserve companics.
€40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies,
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FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:

Argentma ______________ dol. per paper peso.. 0.208 0.314 0.311 0.311 0.312 0.312 0.312 0.312 0.312 0.312 0.311 * 0.298
_dol. per belga._. . 165 . 169 . 168 .169 . 169 . 168 .168 L 170 .170 . 170 . 170 0.170 167
“dol. per milreis.._ . 061 . 059 .059 . 059 L0569 059 .059 @ . 061 061 061 .00l L0061
...... dol. per rupee... .301 .352 . 349 . 349 . 350 .351 . 350 . 349 . 349 .349 L34 L2499 L3053
..dol. per Canadian dol.. .878 . 992 .991 .992 . 995 . 996 . 995 . 996 .998 . 998 . 955 L913 .893
_______ dol. per peso._ .052 .052 . 052 .052 . 052 . 052 . 0562 . 052 052 052 052 L052 . 052
_dol. per franc._. .022 .026 . 026 .026 .026 026 . 026 . 026 . 026 L0206 . 026 .023 . 023

er reichsmark. . . 401 .400 .401 .401 . 401 .401 .401 L401 . 401 . 401 . 399 .395 )
-dol. per lira__ . 050 .053 . 052 L0353 .053 . 0563 .053 . 053 L 053 . 053 . 033 . 051 . 050
. dol. per yven__ . 234 .274 .272 .272 .273 L2713 .273 .273 . 273 .273 . 269 238 .235
.dol. per guilder_. . 531 . 543 .54 . 542 . 536 . 531 . 531 . 536 . 532 . 533 . 535 . 532 .531
.dol. per peseta__| 100 . 0651 . 050 . 046 O] 0] O} 110 110 110 .110 105 101
-.qdol. per krona__ . 238 .243 . 241 .240 .241 . 241 . 241 . 241 . 241 . 241 . 240 .238 L238
-...dol. per £._ 3.925 4. 708 4. 670 4, 669 4 686 4.685 4. 681 4. 681 4. 682 4. 681 4. 611 3.6%5 4.011

_________________________ dol. per peso.. . 658 .620 .615 .614 .616 .617 .616 . 616 .616 . 816 . 607 ®) ®)

d:
Monetary stock, U. 8. ... mil. of dol__| 17,2171 14,162 | 14,416 | 14,589 | 14,778 i 15014 | 15508 | 15878} 16,028 | 16,182 | 16,390 | 16,823 | 17,002
Movement, foreign:
Net release from earmarkq____thous. of dol..| 00,873 | —7,375 | 62,3587 | 14,108 |—48,553 | 10,720 1-114,842 |-251, 579 -102, 506 |-168, 212 | 152,125 2,836 1 79,516
EXPOTS. e 10 14 16 8 15 53 231 36 19 9 13 15 15
Imports 167,991 | 177,782 | 240,542 | 156,427 | 223,206 | 365,436 | 606,027 | 429,440 | 240,450 | 278,645 | 250,934 | 326,089 69, 740}
Production:
Union of South Africa, total____fine ounces._ 11,024,057 {1.028,774 11,033,939 | 985, 843 11,073,084 (1,017,508 11,084,859 {1,058,989 |1,034,334 (1,099,816
Witwatersrand (Rand)__._.._.._____ do.. 944,035 | 046,885 | 953,916 | 910,084 | 989,974 | 938,961 |1,000,181 | 977,752 | G0S.800 1,015,643 |.._

Recelptq at mint, domestic (unreﬁned)_.do,___ 274, 813 333,027 | 235,337 | 233,806 | 195,780 | 209,778 [ 227,642 | 210,161 | 201,111 | 281,317 | 282,130 | 302,866 | 421, 796
Currency in cxrculntlon, total ... mil. of dol..| 7,413 6,750 6,888 6,712 6, 697 6, 764 6, 867 6,919 6, 966 7,051 7,008 7,249 7,328
Bilver:

Exports§. -thous. of dol.. 437 823 1,344 1,671 2,054 1,923 2,054 61t 303 640 937 1,202 1,773

Imports... _.do____ 4,183 24, 987 21 533 10, 328 9,927 7,207 7,143 6, 152 14,770 5, 531 4, 365 4,630 7,268

Price at New York.... ... fine oz._ . 348 428 428 .428 .428 .428 . 428 . 428 . 420 . 349 . 360 L370 . 357

Production, world....._. 16 159 19 511 19, 108 21,822 20,070 17, 469 18,147 26,122 21,875 | r 22,522 23,313 ...

Canada.. ... 2 023 1,552 1,575 , 45 1,637 1,411 1, 559 1,766 2,099 2,703 2,679 2,913
MexiCo. oo 2, 781 4y 922 4,281 6,794 4,906 2,515 4, 586 10, 274 8, 004 6,971 6, 536 |
United States....__.._.._ 2,879 4,624 4, 669 5, 208 5, 067 5,336 3,701 5,493 3, 200 4, 226 5,145 4,874
Stocks, refinery, end of month: A
United States 4,492 2,409 4,075 4,806 7,432 8, 669 9,903 4,935 6, 348 4,180 5,461 3,580
Canads. ..o e eeeeeen 633 693 676 65! 61 255 157 316 250 489 530 715
CORPORATION PROFITS
(Quarterly)
Fedcral Reserve Bank of New York:
Industrial corporations, total (168 cos.)t
mil.of dob..| .. feecoaoaoo P179.6 | [eaas r146,9 | caemeo| L
Autos, parts, and accessories (28 ¢08.).do._..j ... foceceoiol 59.
Chemicals (13 €08t ..o ceemaaos [ 7 N R SRR
Food and beverages (19 cos.)..__.___.. [ 13 N DU [,
Machinery and machine manufacturmg

(17 c08.) ...
Metals and mining (13 cos.)-
Petroleum (13 cos.).-..
Steel (11 cos.) ...
Miscellaneous (55 cos.

Telephones (91 ¢os.) (net op. income).__.do_._.
Other public utilities (net income) l(52r(:i)<])
of dol__

mil. of dol__
d

Interstate Commerce Commission:
Railways, class I (net income)__.____... do....
Standard Statistics Co., Inc. (earnings):
Combined index, nnadjusted®i.._._1926=100__
Industrials (119 cos.) __._._._ d
Railroads (class 1)®+.
Utilities {13 c0s.) ...
Combined index, adjusted®
Industrials (119 cos.)_._
Railroads (class 1)®.

Utilities (13 €0S)--——-—-—w-omoooooe ~do____
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of mo_ __._...___.__ mil. of dol_.

Public issues:
Interest bearing*_ . ... ___..___ do..._

Noninterest bearing
Special issues to gov”
funds*_ __ .
Obligations fully guaranteed by the U. S. Gov-
ernment:a"
Amount outstanding by agencies, total.
mil. of dol__
Federal Farm Mortgage Corporatlon do....
Home Owners’ Loan Corporation .._.do....
Rcconstruction Finance Corporation_do__._
Expenditures, total, including recovery and

relieff. .. ... thous. of dol_.
General (including recovery and relief)*}. do.._-
Revolving funds, net*. .. _.____.__._.__ d

Transfers to trust accounts*.
Debt retirements*. .____ -
Receipts, totalf_ . oo do_...
CUSEOMS .. - - - e do....
Internal revenue. ... ___________.___ do....
Income taxes... -
Social security tax

r Revised. 4 Deficil

t.
I Quotations not available Jannary 25-May 14, 1939,
4 Quotation not available September 1, and September 3—November 5, 1939.

through November 28, 1939.

41,305

36, 512

498
4,205

5,707
1,269
2,817
1,096

691,006
632,573

5, 066

53,000
367

406, 967
29, 049
339,615
e
113,177

38, 607

34,981
535

3,090

4,993
1 388
2 888

511

678, 588
622, 500
6, 842
48,500
745
381, 644
27,338
304, 572
35,912

» Preliminary.
2 Quotations not reported April 10, 1939, through Junc 8, 1939.
s Previously published figures based on incorrect quotations; quotations not available

81,979

39, 439

35, 755
528

3,156

4,992
1,388
2,888

509

870,278
809 351

39, 641

35, 892
534

3,215

4,987
1,383
2,888

509

693, 385

39, 864

35,949
533

3, 382

662, 464
601, 971
10, 365
50, 000
127
417,349
22, 361
333,518
56, 872
125,870

39,990

35,994
543

3,454

5,410
1,381
2,838

819

879,300
790, 139

29, 266
691, 401
495, 906

3,855

90r increase in earmarked gold (—).

40,068

36,038
538

3,492

5,410
1,380
2,888

819

786, 517
722,342
7,992
55,000
1,182
9268, 343
29, 437
279, Y87
38,832
69, 634

40, 286

36, 08¢
531

3, 666

5,409
1,379
2,888

820

744, 899
686, 824
7,451
50, 094
530

5,450
1,379
2,928

820

972, 569

612, 522
24, 517
508, 646

351,958
16, 252

5,480
1,379
2,958

820

807, 325
639, 232
856
167,103
134

307, 846
25, 528
300, 091
43,230

72,754

5, 583
1,379
2,858

820

822,049
745, 269

5,456
1,279
2,831

820

793,302
728,837

12 308

® N umber of companies included varies slightly.
¢ Quotations not available September 1-October 16, 1939.

5,448
1,279
2,823

820

764, 458

*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the
April 1939 Survey Data on receipts from social security taxes begmnmg June 1936 wili appear in a subsequent issue.
tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised heginning 1932; ses table 25, p. 18, of the April 1939
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. The Federal Reserve Bank of New York
corporation proﬁts industrial total and chemicals, revised beginning with 1928; data not shown above will appear in a subsequent issue.
§Revised series. Datarevised for 1937: see table 19, p. 14 of the April 1939 Survey
oIncluded in the total but not shown separately are guaranteed debentures of certain other Federal agencies,
Digitized for FR ASHEGeneral’” and ‘““recovery and relief’” not reported separately by Treasury Department after June 1939,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1937, to- 1939 1938 1939
gether with expla};mtgry notes gnr{l ref;rencﬁs - N b ] Feb Sont oct
to the sources of the data may be found in the ovem- | Novem- ecem- anu- ebru- " eptem- cto-
1938 Supplement to the Survey ber ber ber ary ary March | April May June July | August ber ber
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Adnissions to theaters, etc__thous. of dol.. 2,11§] 1,985 2,020 1, 564 1, 503 1,807 1,385 1,606 1,491 1,534 1,513 1, 852 1,728
Capital stock transfers, ete.__.__.__ do___. 1,275 2,226 1,754 1, 850 1,394 1, 083 1,259 1,273 735 813 1,124 1,210 2 806
Sales of radio sets, ete ._._....._.._ do.__. 578 668 693 576 404 353 287 279) 258! 292 402 590 467
Qovernment corporations and credit agencxes f
Assets, other than interagency, total
mil.ofdol__j._.._.___ 11,335 11,45t 11,615 11,650 11,696| 11,688 11,703] 11, 706! 11,823 12,017 11,967/ 12,105
Loans acd preferred stock, total.._._.do_...| . ... , 602 8, 562 8, 627 8, 609 8, 523 8,497 8,511 8,465 8, 861 8, 900 8,923 8,956
Loans to financial institutions (inel. pre-
ferred stoek) ... _______._. mil.of dol..|._.__..._ 1, 3"1 1,344 1,314 1,201 1,278 1,292 1, 297, 1,311 1, 299, 1, 272 1,272 1,273
Loans to railroads. .. ........_..._. do... . 511 512 508 505, 509, 501 493 493 492, 492 489
Horme and housing mortgageloans_.do.___{__.._.__. 2, 326 2,335 2, 329 2,327 2,324 2,323 2, 325 2,331 2,332 2,337 2,347 2,363
Farin mortgage and other agricultural
10808, .o mil. of dol..{.._.._... 3, 486 3, 486 3, 469 3, 460, 3, 456, 8, 459 3,447 3,438 3,731 3,765 3,744f 3,738
Allother. ... ... do. .o 836 902 923 960 913 941 892 1,007 1,033, 1,068] 1,003
U. 8. obligations direct and rully guaran-
teed .. ... oL mil.of dol__f_ . ... 845 855 868 874 885, 849 850, 853 871 876 879 879
Business property - - 452, 456 460 465 468 472 476 481 483 531 535 542
Property held for sale - 679 689 698 708| 712 712 713 708 709 704 695 639
1 other assets ___ . 856 889, 961 1, 095 1, 108 1,157 1,151 1,199 900l 1, 008| 934 1,039
Liabilities, other tha sragency, total.do..__ - 7,016 7,048 7,117 7,588 7, 592 7,592 7,581 7,651 7, 507, 7, 886 7,768, 7,845
Bonds, notes, and debentures:
QGuaranteed by the U. 8. . 4,994 4,992 4,987 5, 410| 5,410 5, 410 5,410 5,471 5, 201 5, 489, 5,356| 5,449
Other ... iececann 1, 323, 1,317 1,327 1,369 1,374 1, 379] 1, 382 1,389 1,349 1,345 1, 357 1,357
Other Ilﬂblllties tnel. reserves._. 700, 739 757 809 808 803 790 761 867 1,052 1,054, 1,039
Privuately owned interests._ ..__._ 382 381 383 384 386 387 389 387 390 391 393 305
Proprietary Interestsof the U. 8. Government
mil ofdol__j. _.._.__ 3, 936, 4,022 4,015 3,678 3,718 3,709 3, 732| 3, 668 3, 926 3,739 3,806, 3,866
Reconstruction Finance Corporation, loans out-
standing, end of month:t
Grandtotal. _____._ .. ... _._ thous. or dol.. 1, 762. 0944 1,749,880(-1,808, 288,71,770.335|r1,7M4.888(71,769,810|71,718,501 71,723,167 71,747 482/r1,766,222)-1 768,004(1, 783. 404{1,787,434
Section 5 as amended, total . .. ____.___ -i 689,603] 689,533 7us,4384| 666,909 r 664,117| r 673,385 r 682, 521| r 676, 434 r 677,933} * 677,463 r 677, 408| 677,916 679, 064
Banks and trust compaules, includlug
receivers. ... . _....o.... thous. of dol..] 100.773] 124,427 120,778] 118,087 116, 120] 112,926} r 110, 657 - 108, 220} r 104, 3%7{ # 103, 405 r 102, 121| 101. 186} 102, 126
Building and loan associations.__.. do._.. 3, 375) 2,029 1,908 1,959 1,920 1958 20420 3027} r3,321] 3,262 3405 3,487) 3.433
Insurance comnpanios. ... ... _....._. d 2,571 3,008 2.992 2.064 2,915 2,887 r2,869] r2.836] r2.817 2,787 r2 662 2,652 2,615
Mortgage loan com panies.. 134,432 126,416/ 140, 644] 100, 280] r 101, 225 r 110, 392{ r 117, 08¢ » 120. 743| * 124, 550| * 125, 573| r 126,842 127.647| 130, 167
Railroads, incl. receivers__. - 444.314] 428,041] 436,094] 437.789| 436, 139| 439, 560; 443,840 436,612 439,199] 438,853] r 438, 836{ 438, 835 436, 650
All other under Section 5 _________. 4, 133 5,611 6, 067] 5, 940 6,797 r 5,660 5, 4311 r4,994] r3,658] 3,573 r3,541 4, 109: 4,073
Emergency Relief and Construction Act
total, as amended ._.. .. ..thous. of dol__| 43,478] 205,848 201,604] 207,048 205, 508| r 197,466 r 131, 340} r 134,495 r 63,682} r62,152| r 61,577 62,209 62,801
Se]r-hquldatmg projects (lncludmg financ-
ing repairs). ... ... _thous. of dol . 42,664] 190,105 180,862 182,149 181,814 - 173,682| * 107, 538 = 108, 995; * 39,441| r40,108| 40,835 41,586 42,679
Financing of exports of agricultuml sur- .
pluses ... ......_....... thous. of dol._ 63] 15,047, 20,047| 23,047 23,047| 23,047) 23,047 24,737 23,480 21,290 19, 989 19,871] 19,371
Financing of agricultural commodities
and livestock . _....._._._thous. of dol.__ 751 696/ 6961 752 738! 737 764 764 r 760 r 754 752 752 751
Direct loans to business (incl. participa.
tions) . . ... ... thous. of dol_.| 130,026] 103,287 107,412 109,039 110,432 r 111,343| r 112, 162, r 114, 141 * 116, 639| r 121, 364 * 122,859 125,753 126, 862
Total Bank Conservation Act, as amended
thous of dol..| 541,423 r 547, 255! r 584, 890! r 578,793| r 674, 791| r 572, 975] r 576, 969] » 577, 723| * 577. 498} r 570, 651] r 566. 919] 566, 534| 504, 556
Drainage, tevee, irrigation, etc.*._.__. do._.. 83, 750 , 8341 80,991 82, 276 82,4611 r 82,6321 r82,970; r8§3,04%| r83.042| 83,333 r83 433 83, 502 83,482
Otherloans. ..o do._..| 273,814] 123,124) 124,907 125,280 127,489} r 132,008| r 132, 547; r 137, 326| r 228, 688} r 251, 256| r 256, 708) 267,491| 270, 669
CAPITAL FLOTATIONS
New Sccurity Registrations |
{Securities and Exchange Commission)
New securities eflectively rogistered under the
Becurities Act of 1933, total. ._.thous. of dol..| 114,924] 303,280 144,625 142,735 21,676 6,286 307,754 57,062 275,410{ 232,712] 208 571 35,181} 30,636
Estimated gross proceeds (total registration,
less securities reserved for conversion),
Ttotal g : thous, of dol..| 113,994] 249,989 «140,709; 142,137| 21,366| 69,242 277,657 55, 588! 271,720} 227, 545! 203,650 26,888 28,461
ype of security:
omMmnon StoCK ..ol do_._. 33. 443 51, 526 23.124 8, 737, 9, 645 12, 393 47,438 20,473 29, 307 16, 385 18, 749 12,172( 11.317
Preferred stocK. ..o oo do.._. 3.391 21, 441 18. 566/ 38, 762, 2, 707| 1,741 27, 900 22, 260 12, 875 48, 305 11, 628 1, 936 2, 200
Certificates of participation, etc._ ... do____ 12. 645, 10. 354 12, 968 22,826 3,875 4, 008! 1,766 3,406 10, 586 10, 759, 0 800 1, 000
Becured bonds. .. .. _....___._..__ do.... 46, 815 46, 865 57, 413 900/ 5,139 28, 488| 118.99 9,449] 144,872 39,675 163, 101 10, 380| 13,444
Debentures and short-term notes...__do_._. 17,700] 119,804/ 16,061 70,913 0] 22,613 83,662 0 74,279 112,421] 100,172 1, 600 500
Type of registrant:
Extractive industries. ... _.._...___. do_... 0 4, 548 8, 281 523 0 2808 342 234 12, 290 702 2, 747| 1,582 1,523
Manufacturing industries. . we.Go_.__ 9,920 31,081 11,096f 10.262 8, 821 35,763] 148, 450 3,779] 93.007| 88,942| 33, 440 3.485] 8,818
Financial and Investment . _do._..! 40, 77(‘1 42,528| 36,639] 22,390 6, 660] 4, 758 6,271 17,024} 21,941 24, 162 3,804 19,444) 2,927
Transportation and comm unications.do__. 7,823 4, 239 0 0 1, 827, 0 5,305 250 3,921f 28,834 4, 548 380 1,750
Electric light and power, gas, and water
thous. of dol.. 54,0558 103,219 82,280 108,512 5,090] 27,506! 117,712 31,605 124,971 82,9014] 217,149 0] 11,194
Other. . e do 511 63, 475 2,414, 4501 969 935! 1,577 2, 696 15, 500 1,992! 31,870 1,997 , 250
Becurities not presently intended to be offered
for cash sale for account of registrants:
Registered for account of others
thous. of dol.. 855) 7, 334, 10, 215 3,388, 971 4, 862, 11, 525 3,777 13, 549, 1,999 11,870 1,448 3,578
Registered for options and for other subse.
quent issuanee_ .____._____. thous of doi_. 208] 23,9031 0 1, 610 420 170] 2,086 219 3,192, 286! 159, O 11,194
Other securities not intended for cash
sale ..., thous. of dol.. 688 204, 2| 0 3,615 1,030 28,379 20,365 2,068 37,178 4,134 624 181
Selling and gdistributing expenses:
Cominissions and discounts _thous. of dol._ 4,092 6, 287 4,387 4,213| 1,190 2, 767 4,679 2,128 6,678 5, 006; 6, 031 2,053] 1,247
Other selling and distributing expenses i
thous. of dol_. 654! 1,180 681] 917 2151 827, 1,443 235 1,621 942! 1,253 128! 202

r Revised.

* The total includes $12,576,000 of face amount installment certificates.

4 Series differ from current presentation of the Securities and Exchange Commission, due to & reclassification of certain items, but data as shown here are comparable
throughout. When earlier data are available on the new basis, they will be presented in the Survey.
*New series, Data for drainage, levee, irrigation, and similar districts beginnig December 1933 will appear in a subsequent issue of the Survey; this series was formerly

included with ““Other loans.”

tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8. Treasury
Department compilations and are not comparable with the series shown in the 1938 Supplement.

changes have beer made in the series on liabilities.

Several new series on loans and other assets have been brought out. No

Corpmanon loans outstaudmg, minor revisions beginning August 1934 will appear in a subsequent issue.

Digitized for FRASH
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with ex;;la;azgry notes gn? relgrencl(:,s ~ N b P S p
to the sources of the data may be found in the ovem- oveln- ecem- anu- : ep- cto-
1938 Supplement to the Survey ber ber ber ary March | April | May | June tember | ber
FINANCE—Continued
CAPITAL FLOTATIONS—Con.
New Security Registrations—Con. 1
(Securities and Ezchange Commission)
Estimated gross proceeds (total registrations
less securities reserved for conversion)—Con.
Estimated cash proceeds to be used for:

[ 457 thous. of dol..| 107,407 | 211,052 | 125,424 | 132,009 58,886 | 229,546 | 28,865 | 244,611 22,635 | 12,060
Organization development.__..__._. o.... 15 858 , 920 416 1, 690 190 25 857 134 461
Purchase of:

Plant and equipment®____ Jdo_...[ 2861% 38017 10,142 2,040 4,534 1,036 213 7, 469 1,088 936
Other assets_ _......_ ...... ~do.._.. .0 0 180 0 3 24 92 32 1, 586 235
Securities for investment.. ~do__..; 37,5181 38375 27,669 | 20,399 1,965 3,620 | 15,2718 | 11,756 11,914 2,032
Securities for affiliation.__. do.___ 379 798 0 0 500 0 46 194 148 0
Increase of working capital._. do_._.| 2067} 2997 | 8,400| 2,139 13,201 | 70,634 | 3,770 | 22,824 2,857 1 5 101
Retirement of preferred stock......do...| 3214 | 187168 | 10,404 | 35 523 191 1,034 239 100 0
Repayment of bonds and notes.....do__.. 53,970 | 88,743 | 64,567 | 69,058 36,531 | 147,471 8,641 | 187,648 4,788 1, 1’8
Repayment of other indebtedness__do_...| 7,384 36| 2,036 2407 267 | 4,629 561 5,047 609 1,22
Miscellaneous. .. ...ooooooooouo_.. do.... 01 23060 16 0 4 0 8, 684 13, 680 4
Securities Issued
(Commercial and Financial Chronicle)t
Securities issued, by type of security, total (ew
capita) and refunding) . ..___. thous. of dol..| 217,944 | 395 808 | 514,182 | 277, 438 239,929 | 357,041 | 1,312,757 | 604, 380 174,372 | 739, 540
New capital, total_._ 92,804 § 290,893 | 241,001 | 220, 630 162,272 | 143.721 | 117,373 | 292, 576 41,221 | 335,860
Domestic, total. . 21,408 { 195,893 | 241,001 | 200, 630 162,272 | 143,271 | 117,373 | 283.326 41,221 | 335, 860
Corporate, total.. 21,408 § 43,521 | 59,544 5,926 52,079 | 78,160 | 21,740 | 30,241 16,019 | 18,200
Bonds and notes: -
Long term. 15,186 § 37,385 | 43,995 | 2,300 42,809 | 47,533 | 18,428 | 21,128 14,320 | 13,786
Short term. 0 40 0 2,600 0 0 0 450 0 0
Preferred stocks. . JS16 0 13400 11,752 0 936 1 1,020 2,220} 5,579 500 {3,107
Common stockS. ... ... 5,406 3 4,753 | 3,798 | 1,026 9,234 | 29,607 | 1,092 3,084 1,199 1,307
Farmn loan and other government agencies
thous. ofdol..{ _ .0 0| 55000 | 118,146 4,325 | 1,950 | 1,550 0 9,950 | 275, 866
Municipal, States, ete_.—........... do..--| 71,397 ¥ 152,373 | 126,457 | 76,557 104,968 | 63,161 | 94,083 | 253,085 15,252 | 41,794

Foreign, total.________________ _do.___ 0 b 25 000 0| 20,000 0 450 0| 9250 0 0
Corporate .. _do.... 0 0 0 0 0 0 0 0
Government _do__.. 01 25000 01 20,000 0 0 0! 9,25 0 0
United States possessions. .do.___ 0 0 0 0 0 450 0 0 0 0

Refunding, total.____._________ _do___.{ 125140 § 174 014 | 273,181 | 56,800 77,658 | 213,320 (1,195,383 | 311,804 133,151 | 408, 680
Domestic, total__ _do___.| 90,792 | 134 914 | 270,556 | 56,809 74,658 | 160,820 1,179,633 | 311, 804 133, 151 | 402, 180
Corporate, total. do__..| 90,792 § 107,702 | 225,493 { 10,386 46,689 | 129,249 | 151,002 | 251,798 74,175 | 157,314
Bonds and notes: o x
Long term__. 88,2351 85,266 | 224,520 | 5,200 46,366 | 105,913 | 126,102 | 249, 463 20,875 | 157, 271
Short term__ . 4,000 0| 5000 0 0 , 0 53,300 0
Preferred stocks. 2,558 | 18,436 | 10,974 0 200 | 23,336 | 20,400 | 2,336 0 43
Common StoCKS ... uceeeeaeen. 0 0 186 123 0 0 0 0 0
Farm loan and other Government agencies 0
) thous. of dol..| 25 8% 21,700 | 20,250 | 19,250 15,023 | 20,750 /1,021,414 | 20,950 50,850 | 235,003
Municipal, States, etc i} 8,498 1 "5 513 | 14,813 | 27,172 12,946 | 10,820 | 7,217 [ 39,055 8,126 | 9,773

Foreign, total_ 01 40,000 | 2,625 0 3,000 | 52,500 | 15,750 0 0] 1,500
Corporate.__ 0 0 0 0 0| 52,600 | 10,500 0 0 (1}
Governnient. 0§ 40,000 0 0 3,000 0| 5250 0 0 0
United States 0 01 2,62 0 0 0 0 0 1, 500

Securities issued by type of corporate borrower,
totalo . ... thous. of dol__| 112,200 | 151 293 | 295,038 | 16,312 99,668 | 259,909 | 183,242 | 282,039 90,194 | 175,514
New capital, total______________________ do,_, 21,408 § "43'521 | 59,544 | 5,926 52,979 | 78,160 | 21,740 | 30,241 16.019 | 18,200

Industrial___________TT_TTTTITTTTTT 7,658 1 18084 | 48,801 | 1,126 18,572 | 75,981 | 3,987 | 12,198 1,099 | 5,057

Investment trusts, trading, and holdmg
companies, etc. ... thous. of dol._ 0 0 0 500 0 500 500 0 0 ¢

Land, bulldmgs ete. 728 240 394 630 0| 1,100 100 0 130 81

Public utilities... ... - L475 | 91985 | 6,461 | 1,170 4,202 579 403 | 12,666 125 | 1,505

Railroads__.____ “do_._ | 10,025 0 0 0 30,135 0| 1,500 2700 13,065 | 9,200

Shipping and miscellaneous. L5231 3712 3,88 2500 71 0| 15250 | <2677 ,600 | 1,457

Refunding, total.._.____..._ T7) 90,792 { 107 702 | 235,493 | 10,386 46,689 | 181,749 | 161,502 | 251,798 74,175 | 157,314

Industrial..__________ . T_ TT0ITTC 12,000 | 44,856 | 56,404 | 3,986 15,301 { 60,175 | 2,000 | 79,810 600 , 44

Invesiment trusts, trading, and holdmg
companies, ete. ... thous. of do!__ 0 0 0 0 0 12,755 0 0 ol 6250

Land, buildings, etc. do...-| L1952 0 416 850 0 720 202 830 230 569

Public utilities. . ... “Tdoo.._| 76,840 | g3 046 | 124,795 300 31,388 | 106,500 | 154,400 | 160,185 22,645 | 147,052

Railroads. ..._____________ ~do.__- 0 0! 46,378 | 5,000 01 1,600 900 | 9,438 700 0

Shipping and miscellaneous..__.___. do.... 0 0 7, 500 250 0 0 1, 536 50, 000 0

(Bond Bugyer)
Btate and municipal issues:
Permanent (long term).___.___thous. of dol._.| 86,755 | 169,736 | 128,654 | 104,966 49,297 | r 77,479 7107, 173 |- 206, 287 730,590 | * 54,907
Temporary (short term)... do____| 209,134 | 47,081 | 43,764 | 88,656 92,355 | 105,332 | 110,110 | 65,820 64,931 | 5 21,018
COMMODITY MARKETS
Volume ot trading in grain futures:
heat .ot mil, of bu.__. 417 336 325 300 202 326 721 556 716 504
Corn ___________________________________ do____ 102 147 138 104 81 106 137 133 187 104
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. members
carrying margin accounts)
Customers’ debit balances (net). ... mil,ofdol.. 014 939 991 971 953 831 828 834 856 894
Cash on hand and in banks. _. o do.... 195 189 190 192 174 190 183 178 217 200
Money borrowed .. _______... I 623 662 754 713 699 579 561 570 520 577
Customers’ free credit balances........... do..._ 272 252 247 235 225 236 230 230 305 289

r Revised.
q See footnote marked “Y” on p. 33,

® Includes reimbursement of corporate treasuries for capital expenditures.

t Revised series. Dara revised beginning Janusary 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey.
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Monthly statistics through December 1937, to~ | 1939 1938 1939

get?ler with ex;;la}ixatgry notes ;n? refsrencﬁs x N > —}

to the sources of the data may be found in the oveml-} Novem- ecems- anu- | Febru- s Sep-

1938 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August termber |October

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollarse_ 91.24 90.34 91.27 91.03 91.85 91.80 91. 56 92.92 92.08 93.15 90. 59 88. 50 90.79
Domestlc ............................ do..-. 95.05 93.33 94.35 94. 25 95.01 94. 99 94. 83 96.09 95, 34 96. 46 94.05 92. 41 94. 59
For - 51.23 61.02 60.11 58, 55 59. 68 58.43 57.40 59.73 57.79 58.46 54. 50 47.29 50. 55
Standard Statisties Co., Inc (60 bonds)
dol. per $100 bond._ 83.0 82.1 81.1 81.9 82.1 83.1 79.4 80.2 81. 4 81.6 81.0 80.9 82.9
Industrial (20 bonds)._..._ 87.0 86.9 86.0 86.2 86.4 87.1 83.8 84.8 86.2 86.3 85.8 85.0 86.4
Public utilities (20 bonds). 101.8 99.3 98.7 99.7 100.7 101.3 99.7 101.0 101. 6 102.1 101.7 93.6 100. 5
Rails (20 bonds). ..._...._.__ 60.2 60.2 58.8 59.7 59.0 60.9 54.5 54.8 56.2 56.4 55.5 59.0 61.6
Domestic muricipals (15 bonds). - 117.5 116.6 116.5 117.3 117.3 117.9 116.4 118.1 118.6 118.3 116.5 107.1 110.7
U. 8. Treasury bondst.. ... ____.________ do.___ 104.6 104.0 104.1 104.4 104.8 106.0 106. 6 108.3 109.1 108.9 108. 2 101.9 102.6
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value.. ... thous. of dol__| 135,515 | 139,760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127,703 | 121,420 | 122,908 | 417,429 | 162, 275
Facevalue. ... __._.___ .. _._._._ do....| 193,891 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169,641 | 162,425 | 159, 770 | 498, 100 | 229, 653
On New York Stock Exchange
Market value 105,994 | 107,389 { 116,550 | 119,160 | 86,903 | 137,021 | 92,210 | 93,060 | 91,785 { 87,837 | 89,189 | 384,237 | 131,901
Face value 159,374 | 169,415 | 221,460 | 178,731 | 121,222 | 195,394 | 133,554 | 130,243 | 129,260 | 123,949 | 121,165 | 459,821 | 194,212
Saleson N. Y, S E., exclusive of stopped
sales (N. Y. 8. ho .) par value:

Total __________________ thous. of dol 151,685 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123,104 | 126,570 | 119,431 | 111,394 | 480,789 | 170,089
8. Jovernment. . ....._. eee] 5,628 4,419 6, 535 7,581 ,871 | 11,889 7,459 7,390 6, 821 5,137 8,730 | 227,101 | 14,203

()ther than U. S, Government
otal________ 146,057 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114,294 | 102, 664 | 253,638 | 155,886
Domestie 123,230 | 130,133 | 185,528 | 131,490 | 96,722 { 139,909 [ 03,396 | 98,423 | 102,189 | 100,622 | 85,001 | 227,997 | 134,816
Foreign._. 22,827 21,316 | 25,546 | 20,540 17,400 § 33,715 | 21.949 17,291 17,560 | 13,672 17,663 | 25,691 21,070

Value, issues listed on N.

Face value, all issues. . 52,435 50,301 51,554 | 51,587 51,466 | 52,670 | 52,564 | 52,647 | 52, 751 52,610 { 52,209 52,466 | 52,452
Domestie issues._ 47,869 § 45,640 | 46,920 | 46,933 | 46,862 | 48,071 | 47,975 | 48,056 | 48 166 48 032 | 47,642 | 47,917 47,922
Foreign issues___._... 4, 566 4, 661 4,634 4,654 4,604 4, 599 4, 589 4, 591 4, 585 4, 578 4, 567 4, 549 4,531

Market value, all issues__ _..do._..| 47,839 ] 45,442 | 47,0563 | 46,958 | 47,271 48,352 | 48,128 | 48,921 48 571 { 49,007 47, 297 46,431 47,621
Domestic issues..___. _..do__._| 45,500 42, 597 44, 268 44,233 44, 524 45, 665 45,493 46,179 45,921 46,331 44, 808 44,279 45,331

Vi Foreign issues_. ... ooo__.__ do_.._. 2,339 2,844 2,785 2,725 2,748 2, 687 2,634 2,742 2, 649 2,676 2, 489 2,153 2,290
elds:

Bond Buyer:

MDomesric municipals (20 bonds).._percent._ 2,72 2.83 2.78 2.76 2.80 2.72 2.78 2.66 2.66 2.67 3.21 3.30 2.93
oody’s:

Domestic (120 bonds) ... ___..___ do.... 3.70 3.95 3.95 3.86 3.81 3.74 3.84 3.78 3.7 3.66 3.67 3.95 3.83
By ratings:
Aan (30 bonds) .. __.o.o.o_._._ 3.00 3.10 3.08 3.01 3.00 2.99 3.02 2.97 2.92 2.89 2.93 3.25 3.15
Aa (30 bonds)... 3.16 3.46 3.42 3.32 3.26 3.22 3.22 3.16 3.13 3.07 3.11 3.49 3.35
A (30 bonds)__. 3.78 4.02 4.02 3.97 3.94 3.87 3.97 3.92 3.86 3.83 3.80 4.05 3.94
Baa (30 bonds) ... _________ 4,85 5.23 5,27 5.12 5.06 4.89 5,15 5.07 4.91 4.84 4.85 5.00 4.88
By groups:
Industrials (40 bonds)._.._...__.__. do.... 3.25 3.39 3.40 3.31 3.29 3.29 3.35 3.30 3.23 3.17 3.21 4,58 3.43
Public utilities (40 bonds). -..do____ 3.41 3.65 3.63 3.57 3.52 3.48 3.51 3.45 3.42 3.39 3. 40 3.70 3.57
Rails (40 bonds)... _..do___. 4.4 4.83 4.82 4.70 4.63 4.46 4.66 4,60 4,47 4.42 4.4} 3.57 4.51

Standard Statistics Co.,

Domestic municipals (15 bonds)_ - 2.69 2.74 2.75 2.70 2.70 2.67 2.75 2.66 2.63 2.65 2.75 3.29 3.08

U. 8. Treasury bondst_____._..___.__.__ 2.46 2.50 2.49 2,47 2.44 2.34 2.30 2.17 2.13 2.16 2.21 2.65 2.60

Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panles) ... mil. of dol__}1,573.05 }1, 328,16 {1,315.04 |1,316.25 |1,329.91 |1,334.15 |1,337.76 |1,339.27 [1,382. 43 [1,391.46 [1,422.99 |1,423. 82 |1,442.45

Nurmber of shares, adjusted_..._____ millions. | 935.03 | 929.10 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 { 935.03 | 935.03 | 935.03 | 935.03 | 935.03

Dividend rate per share (weighted average)

(600 €08.) _ _ oo dollars__ 1.68 1.43 1.41 1.41 1.42 1.43 1. 43 1.43 1.48 1.49 1 52 1. 52 1. 54

Banks (21).______.. 3.01 3.00 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01

Industrials (492 cos.). 1.61 1.29 1.28 1.28 1.30 1.30 1.31 1.31 1.37 1.38 1.42 1. 42 1.45

Insurance (21 cos.). .. 2.39 22241 - 231 2.31 2.31 2,31 2.33 2.33 2.39 2.39 2.39 2.39 2.39

Public utilities (30 cos.). . 1.95 1.94 1.92 1.91 1.91 1.92 1.92 1.92 1.94 1.94 1.94 1.95 1.95

Rails (36 cos.) 1.25 1.05 .85 .90 .90 .90 .90 .90 .90 .87 .90 .90 .90
Dividend declarations (N. Y. Times):

Total _.-thous. of dol__| 659,512 | 509, 160 | 247,569 | 194,118 | 303,839 { 186,095 | 154,076 | 377,394 | 220,175 | 181,033 | 310,284 | 193,698 | 199, 969
Industrials and misc. 608, 149 | 486,396 | 229,916 | 181,480 | 289,412 | 182, 522 | 147,635 | 358,417 | 200,608 | 167,167 | 296, 168 | 191,364 | 192,915

Pri Railroads. . oo 51, 362 22,765 | 17,653 | 12,638 | 14,427 3,573 3 18,976 | 19,477 { 13,866 14,116 2, 7,053
rices:

Average price of all listed stocks (N. Y. 8. E.)

Dec. 31, 1924=100_ 63.2 64.1 66.2 62.8 64, 4 57.0 56. 6 60.2 57.0 62.2 57.9 65.9 €5.8

Dow-Jones & Co., Inc.: (65 stocks)

dol. per share_, 51.01 50. 32 49. 32 49.13 48. 68 48.99 42.68 44,43 45. 66 46.82 46. 47 50. 47 51.80
Industrials (30 stocks)_._.. 149. 98 151. 96 150. 12 146. 87 144.60 145. 08 127.73 132. 56 136.52 § 139.26 137.88 150,72 152.15
Public utilities (15 stocks). 25. 68 23.35 21.94 23. 30 24.94 24. 84 22.05 23.05 23. 66 24.96 25. 68 24.36 25. 64
Rails (20 stocks). __.__ 33.38 31.29 30. 52 31.20 30.31 31.07 25.75 27.02 27.59 28.29 27. 67 31.97 34.27

New York Times (50 sto 108. 59 105. 29 105. 36 102. 73 102. 22 100. 59 90. 46 94,19 96. 95 99. 74 99. 44 110. 38 110.33
Industrials (25 stocks)__. 192.28 186. 99 186. 99 181. 82 181. 21 178.01 161. 51 167.73 173.12 178.03 178.21 195. 86 194. 82
Railroads (25 stocks). ._ 24.90 23.59 23.74 23.64 23.24 23.18 19. 41 20. 67 20.79 21.45 20. 68 24.91 25.84

Standard Statisties Co., I
Combined index (420 stocks)-._-1926 100. . 94.2 94,7 92.0 91.8 90.1 917 819 83.1 86.0 86.1 86.3 92.4 95.3

Industrials (350 stocks) . _.-._._--,_do_.__ 110.9 113. 6 110.8 109.3 106. 3 108.0 95.9 97.0 100. 5 100.6 100. 5 109. 4 112.7
Capital goods (107 stocks)*_______ O____ 137.2 142. 6 139.4 136. 4 130.9 133.3 115.4 115.5 120.0 120.9 1215 138.1 141.9
Consumer’s goods (194 stocks)‘_“do.___ 102.0 102.1 98.5 97.8 98.5 98.7 88.7 91.5 95. 4 96.2 96.9 98.3 101. 68

Public utilities (40 stocks).. .. .do_... 87.3 80.9 77.9 8L 2 83.8 85.8 80.0 82.4 84.7 84.9 87.0 84.3 86.0

Rails (30 stocks) - o coooomoacooool do.._. 31.6 30.0 28.8 29.8 28.0 29.7 24.8 25.0 25.9 25.7 25.4 29.7 32.9

Other issues:

Banks, N. Y. C. (19 stocks) __..._._ - 58.7 49.6 47.7 50.0 511 53.5 50. 4 53.7 55.2 55.0 54.0 58.7 59.9

Fire and marine insurance (18 stocks)

. 91.9 87.4 85.3 86.1 85.7 87.0 81.0 84.3 89.3 89.8 88.2 87.6 90.7
Bales (Securities and Exchange Commlsslon):

Total on all registered exchanges:

Market value _..mil. of dol.._ 844 1,306 1,225 1,129 655 1,058 882 603 556 774 769 2,205 1,184
Sharessold_ .. __________. thousands.__| 35,252 | 53,496 | 52,913 { 47,3931 26,057 | 40,384 | 42,614 | 23,131 21,916 1 30,892 | 31,762 | 93,435 | 43,293

*New series. For data beginning 1926 see table 24, p. 18, of the April 1939 Survey.
tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 18, p. 18, of the

March 1939 Survey.
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FINANCE—Continued
|
SECURITY MARKETS—Continued |
Stocks—~Continued
Bales (8. E. C.)—Continued
Total, on all rezistered exchanges—Con.
On New York Stock Exchange:
Market value _mil. of dol._ 723 1,157 1, 065 986 561 916 779 523 474 677 669 1,970 1,045
Sharessold. ... _...____.____ thousands .| 27,445 41,923 | 39,954 | 37,051 19,538 | 31,150 | 33,775 | 17,807 16,050 | 24,519 | 24, 554 75,192 | 34,998
Exclusive of odd lot and stopped sales
(N. Y. Tlmes) ........... thousands..| 19,220 ] 27.923 | 27,490 | 25,186 | 13,877 | 24,565 | 20,247 | 12,933 | 11,967 | 18,066 | 17,372 | 57,081 | 23,734
Shares listed, N. Y 8. E
Market va!ue all hsted shares mil. of dol_.| 45, 505 46, 081 47, 491 44, 884 46, 271 40, 921 40, 673 43, 230 41,005 | 44,762 41, 653 47,440 | 47,374
YlNllrlim ber of shareﬁ listed __... ----millions__ 1,432 1,427 1,424 1,425 1,426 1,427 1,427 1,427 1, 426 1,430 1,430 1,431 1,431
elds:

Moody’s, comrmon stocks (200)._____ percent.__ 4.5 3.8 3.6 3.8 3.7 4.2 4.2 4.0 4.4 4.1 4.5 3.9 4.0
Banks (15 stocks) ... ... _.d 4.2 50 4.8 4.8 4.6 4.8 4.8 4.4 45 4.4 4.6 3.9 4.0
Industriala (125 stocks)._. 4.4 3.3 3.1 3.4 3.3 3.8 3.9 3.7 4.1 3.8 42 3.6 3.7
Insurance (10 stocks)_. 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 4.2 4.0 4.3 4.1 4.0
Public utilities (25 stocks). 5.3 5.9 57 5.6 53 5.8 5.7 5.4 5.7 5.2 55 5.4 5.3
Rails (25 stoeks) ... ... 4.6 3.6 2.9 3,6 3.2 3.9 4.0 3.7 4.1 3.6 4.1 2.8 3.0

SBtandard Statistics Co., Inc., preferred stocks:

Industrialy, blgb-grade (20 stocks)__-percent_ 4,98 4.92 4.94 4.94 4.94 4,92 4.99 4.9 4,87 4.88 4.92 5.14 5.08
Stockholders (Common Stock)
American Tel. & Tel. Co., total____.. number. | ... 8 oo} 846,671 | | 645,083 | ...

Foreign. . . oo do_... - 7.153 1.

Pennsylvania Railroad Co., total. do.. - _
Foreign_. ... __._.__ -.do.. - R
U. B Stpel Corporation, total. ._go., . .
................................ o - R
Shares held by brokers.. percent of total. | §. oo 2480 | T TT1 T Tl 2478 0L lTTD
FOREIGN TRADE
INDEXES
Exports:

Total value, unadjusted. --1923-25=100._ 77 66 71 56 58 71 61 66 82 60 66 76 87

Total value, adjusted . __.___ 67 58 67 &5 63 70 64 70 70 69 72 72 72
U. 8. merchandise, unadju.

i 116 106 111 91 92 113 08 107 101 99 108 117 131

77 67 72 56 58 71 61 66 63 61 67 76 87

I 7 63 64 62 63 63 62 62 62 62 62 65 66
mpo

Tota] value, unadjusted... ... 73 55 63 55 49 59 58 63 55 52 54 56 67

Total value, adjusted .. . __.._________. 0. 73 55 54 55 49 53 53 61 58 67 57 59 65
1mports for consumption, unadjusted:

Quantity . oo eeaeeaaes 1923-25=100__ 119 09 99 100 89 112 107 111 102 98 102 112 116
Value. ... (‘ 67 54 52 b3 48 60 58 61 56 53 56 63 65
Unit value 57 54 53 53 54 54 54 55 55 55 55 56 56
E}'I‘port‘s of agricultural products, quantlty
oty
Unadjusted ..o coomeean 1910-142=100_ | neoeue.. 81 68 68 61 68 47 52 35 36 51 88 111
Adjusted oo ooiiiiiciciool {6 1 O I 62 64 61 66 69 &5 62 46 51 63 81 82
Tota!, excluding cotton:
Unadjusted . . -cevovomemcccecccoeane [ 0+ TN P 90 84 99 87 92 72 91 56 60 69 71 83
Adjusted.oocooeo . do.... . 83 78 98 95 92 78 95 63 66 70 66 72
VALUE$§
Exports, incl. reexports.___..____ thous. of dol..| 292, 582 | 252, 231 | 268,756 | 212,908 | 218,559 | 268,364 | 230,947 | 249,250 | 236,058 | 229, 623 | 250,839 | 288, 573 | 332, 079

By grand divisions and countries:

8,997 9, 767 13,185 8,075 8, 523 11, 560 10, 101 8, 630 9, 996 10, 270 8,376 8,959 10, 385
&R, 577 48, 494 61, 501 42, 445 48, 406 60, 565 49, 243 54, 165 49,971 43, 866 43, 360 50, 632 62, 780
25,243 19, 104 28, 528 17, 692 17,484 23,573 16, 147 21,394 14, 709 12, 551 12,126 19, 347 23. 367

104,399 | 110,192 § 112,672 | 95,830 | 95,445 | 108, 143 88,809 | 07,955 85, 711 87 787 | 113,954 | 121,301 | 127, 690
13, 239 13,788 11,134 10, 818 10, 853 12,814 12,468 12,9044 10, 807 14, 894 22, 269 12,132 12, 555
3 %, 620 8,317 8, 395 5,176 6, 446 4, 806 6, 294 5,299 b, 406 6, 868 607 39, 090

6. 029 5.091 5, 141 4,381 3, 889 5,058 4, 130 4, 460 4. 263 3.721 3.027 4,834 6. 301
31, 485 43, 238 46, 825 42,462 38.678 41, 874 34. 311 37,410 36. 604 33,452 47,434 60, 339 52, 24
52,113 38,992 29, 067 27,061 26, 258 33, 092 35,085 43. 583 40, 452 41, 008 43, 162 63, 165 62, 847
51, 262 38. 513 28, 458 26. 684 25,784 32,208 | 34.535 42,637 39.874 40. 074 42,332 52, 156 61, 715
29, 510 21,473 23,705 20, R01 20, 453 27, 598 23.462 § 22,350 23,358 21, 850 20, 120 29,118 33,102

8, 700 5, 239 5, 829 b. 58l 5,928 7,991 6,320 6, 206 7.922 5. 565 4, 606 5,781 8,579
38, 986 23.314 28, 538 18. 695 21,472 27,407 24,277 22, 669 26, 571 24, 847 21, 867 25, 401 32, 960

9. 887 6, 796 7,736 3,114 4,087 5, 281 4,068 4,918 8. 113 6, 268 4, 675 4, 942 6, 989
10, 608 5,143 6, 749 4,968 5,120 8, 664 6,007 5,417 5,193 6, 242 5,135 5, 997 8, 609

3,625 1,741 2,139 1,736 1,480 2,188 1,479 1,621 , 651 1, 596 1,818 2,020 2, 667

By economic classes (U. 8. mdse. only):

Total ... e vemee------thous. of dol..| 286,801 | 249,604 | 266,171 | 210, 258 | 216,036 | 264,578 | 227,597 | 245,913 | 233,359 | 226,737 | 248,148 | 284, 041 | 323, 168
Crude materials 5%, 318 59, 867 49,370 36, 391 36, 485 40,072 26,016 | 30,243 25,713 29, 667 36, 499 66, 847 78, 449
Cotton, unmanufactured. . 30. 563 25,016 19, 048 14,975 13,732 16, 958 9, 185 7.458 6, 157 5,970 11, 869 35, 661 47,254
Foodstulls, total 22,656 29,474 28,422 31,051 26, 553 27,966 23, 621 26, 927 19. 521 19,719 24,329 28,786 37,760
Foodstntls, crude. ... ____._. 0 5, 386 12,045 11, t70 16, 443 11, 402 12, 287 9,810 10, 808 6,026 4,671 8, 384 7,477 10,213
Foodstutfs and beverages, mfrs__do.... 17. 270 17,429 17, 252 14, 608 15, 151 15,679 13.811 16.119 13. 495 15, 048 15, 945 21, 309 27, 547
Fruits and preparations d 5, 738 10,116 10, 000 7,227 6, 404 7.017 6. 856 5, 844 3.523 4,423 7,199 9,014 13,777
Meats and fats. _.___ 4,057 4,113 4, 204 4, 596 4,145 4,724 3, 699 4, 851 4, 997 5,221 4,036 4, 434 4,876
Wheat and flour._. 3.078 4,473 4, 588 8, 201 7,403 6, 406 5,459 7.601 4,079 3,837 5, 4656 4,270 3.604
Manufactures, semf-__ 63, 200 39,955 50, 499 35,452 34, 868 45, 658 41, 068 48, 247 48.462 | 45,994 53, 504 58, 993 64, 337
Manufactures, finished.. do._._| 142,716 } 120.399 | 137,874 | 107,365 | 118,128 | 150,882 | 136.951 | 140,495 | 139,664 | 131,357 | 133,817 | 129,415 | 142, 422
Autos and parts___._ ..do.._.] 19 870 25,417 29, 161 21, 396 25.335 28, 504 24,921 23.753 20. 387 18, 520 14, 803 12, 457 18, 900
Qasoline. .. __. ..do____ 7,524 8. 516 12,292 7,449 6, 387 8,378 6,813 10. 119 9, 453 7, 628 8,746 9,728 9, 256
Machinery. . 33637 [ 34.550 | 40,908 | 31,217 | 34,605 | 49,390 | 43,882 | 44.401 | 42,191 | 43.654 | 43,611 | 40,143 | 42 316
General nmpom total .. 235,402 | 176,181 | 171,474 | 178,201 | 158,035 | 190,437 | 186,195 | 202,502 | 178,953 | 168,925 | 175,756 | 181, 461 | 215,281
ceeedof 9.033] 40691 4145| 3.741] 6,478 | 6.064( 8571 | 8640 | 4,460 | 4,497 5702 3,341 5 220

____________________ do....| 77,895 58,033 | 52,130 ! 51,8181 42,780 | 59,952 | 51,162 | 59,454 57,080 | 53,040 | 54,339 60, 511 64, 197

Japan . ..do__..| 18,985 14, 053 12,020 11, 285 7,896 9,707 10, 607 10, 747 11, 237 8,718 13,171 19, 520 20,438

§Revised series,
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FOREIGN TRADE—Continued
VALUE §—Continued
QGeneral imports—Continued.
By rrand divisions and countries—Continued.

Europe. .ol tbous. of dol__| 60,344 54,623 | 653,600 | 61,273 | 47,722 | 52,298 | §7,574 58,046 | 46,000 | 44,496 | 48,150 | 41,516 | 53,853
France. do._.. 6,313 5,191 5, 586 4,703 5,234 b5, 692 5.411 7,122 4, 903 5, 146 5, 708 3, 851 2, 994
Germany .......................... do.... 2, 656 6,923 8, 256 b5, 231 4, 930 5,171 13,829 2,885 3.349 3,975 8,797 1,815 1, 557
Ttaly ... _do.._. 4, 9R5 3,656 3,397 3,266 2, 69 3,976 3. 289 3, 240 2,711 2,24 2,080 2,401 5,123
I‘n[ted Kingdom do.... 1'3 577 12,898 12,251 11,331 10, 995 11,971 11, 572 15,192 11, 664 11, 0R1 10, 990 10, 967 14, 605

North America, northern. _do....| 36,109 25,839 24, 300 26,136 20, 302 23,559 26, 163 28, 850 26, 964 286, 903 26, 681 34, 233 40, 426
Canada. __._....._...... do.._.| 34,833 25,232 | 23,554 25,222 | 20,120 | 23,128 | 25,671 28,323 | 26,533 | 25,557 | 25,070 33,125 39,827

do.._.| 15,166 12, 566 12,753 17.924 18, 650 22,732 19, 406 22,178 19, 299 18, 530 18, 490 19, 655 22,029

-.do._.. 5,352 3,084 4,748 5,429 5,270 6, 326 4,442 3,995 4, 365 3,627 3, 534 3,460 4,379

.do....] 387053 23,051 24, 538 27,300 | 22,102 24,932 | 23,319 24,434 25,132 21,370 22,304 22, 208 29, 548

Argentina____ .. ___.____________.. do.___ 6, 689 . 566 4,252 6,633 6, 088 b, 460 4,357 4,355 3.952 3,207 4,787 3,803 5, 055
Brazil -do.___| 12,305 9, 150 9,101 8,420 7, 667 9, 421 7,867 7,4 9. 160 6, 657 8,281 8,351 11,390
Chile. e ececccreccmaaaen do....| 6,629 1, 567 2,457 3,277 2,272 2, 583 3,813 2,750 2,468 1,822 1,691 1,813 3,728

By telc'cn\l'mlic classes (imports for consump-
0D

Total. . 214, 454 | 171,652 | 165, 522 | 109,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178,405 | 170,451 | 180,379 | 199,483 | 207,140
Crude 75, 386 52, 355 53, 465 53, 890 48,073 59, 567 54, 940 62,277 54,725 50, 041 60,962 | 67, 606 70, 500
Foodstuffs, erude ... ...... 27, 881 23,788 23,093 26, 774 22,947 28, 205 24,053 25, 886 22,518 21,759 1 20,778 19, 465 24, 898
Food:mﬂc and heverages, m 21,777 22,995 | 20,887 16, 638 18, 635 26, 206 25. 036 26, 082 27.725 27,799 27, 605 38,412 27,722
Manufactures, semi-. __..... 48,614 35,172 35, 265 37,158 34, 047 38, 822 37,936 39, 857 3R. 633 36, 912 35, 651 38,275 45, 416
Manufactures, finished_________._._ 40, 795 37,342 | 32,812 | 34,864 | 28,827 | 38,396 | 43,836 | 40,411 34,804 | 33,939 | 35,383 | 35725 38, 604

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations

Operating revenue_ . _............ thous. of dol_|........ 9, 240 11, 338 8, 586 8,499 9,107 9,165 9, 454 9,374 8, 899 9,105 9, 696 9, 560
Operating income do_o s 131 920 71 72 76 67 59 69 68 63 62 74

Electric Street Rallways
Fares, average, cash rate. .. ... _____. conts__ 7, 864 7.889 7.888 7.888 7.873 7.873 7.864 7.864 7.864 7.864 7.864 7.864 7.864
Passengers carried § 775,461 | 838,707 | 790,120 | 737, 164 | 835,136 | 788,041 | 811,584 | 763,038 | 710,186 | 722,987 | 747,175 | 814,965
Operating revenues_._.______.__. 55,274 | 60,028 56,869 | 63,361 59,702 | 56,628 | 58,222 | 55,383 | 51,907 | 562,609 | 64,561 59, 309

Class I Steam Railways

Freight-carloadings (Federal Reserve):
Combined index, unadjusted. ._1923-25=100__ 83 70 64 63 62 63 58 62 67 70 71 85 89
! 87 76 78 76 76 66 36 44 58 64 69 89 96
100 58 58 64 62 57 47 40 47 52 57 78 95
50 39 37 37 35 36 39 41 42 43 44 49 52
QGrains and grain preduc 83 76 72 71 64 67 68 73 89 111 20 99 87
Livestock. . _____ ... 50 53 40 40 31 32 37 36 30 34 37 57 62
64 62 59 59 60 82 62 61 61 61 62 65 65
105 41 23 22 22 21 31 81 108 112 125 149 160
91 76 67 85 64 70 72 73 74 74 75 92 97
82 69 69 69 67 66 60 62 67 69 70 77 80
80 70 69 67 65 62 43 51 68 76 78 85 87
100 58 53 55 46 56 56 42 51 62 69 82 95

Forest products._.___._.__ 51 40 43 42 36 36 38 40 40 43 42 45 50

Gralns apd grain products 88 81 83 79 70 73 76 81 90 80 75 88 87

LivestoeK ..o _.oooo_o____ 41 44 41 41 38 40 40 40 36 39 37 45 44

Merchandise, 1. ¢. 1. 63 61 81 62 62 82 61 61 61 62 62 63 62

Ore ___.________.._ 191 74 92 102 93 86 76 58 64 59 67 85 108

Miscellaneous 89 74 74 76 75 73 70 70 71 72 74 82 86

Freight-carloadings (A, A. R.): re
Total cars 3,040 | r 2,528 2,949 2,302 2,207 2,390 2, 832 2,372 3,149 2, 549 2,689 3,844 3,375
601 r 509 664 516 529 478 350 297 503 429 47 740 676

J 47 26 35 30 30 29 29 19 28 24 7 45 46

Forest produets____.___. 142 109 131 103 29 105 140 121 151 118 126 171 152

Grains and grain products 148 137 163 129 116 125 159 137 202 200 170 219 165

Livestock . ... ._..... 67 69 67 53 42 42 61 49 50 44 48 90 84

Merchandise,1. e. 1. 616 594 708 561 577 612 775 612 744 583 615 780 640

Ore“‘,;_____ ——— 182 65 44 33 34 33 58 121 209 167 192 277 253

Miscellanenus 1, 236 1,018 1,138 878 870 967 1,261 1,016 1, 261 983 1,034 1,523 1,358

Freight-car surplus, t 108 176 221 218 209 202 265 211 175 166 131 70 68
Box cars. 47 85 108 108 102 95 86 90 79 79 70 33 34
Coal cars. . 35 51 71 67 83 67 146 87 65 53 34 16 15

Financial operatio
Opersting revenues, total. _| 368,027 §r 319,620 | 318,336 | 305,769 | 278,904 | 315,001 | 282, 118 | 302,618 | 321,617 | 332,436 | 844,400 | 381,118 | 419,717

Freight ... .. ceooo. 310,434 | 264,120 | 251,320 | 246,803 | 224,819 | 257, 460 | 224, 588 | 243,641 | 255,763 | 265,086 | 276,707 | 314,400 | 355, 104

Passenger.________ 29,2890 { - 30,176 37.913 34,785 30. 237 31, 201 31, 781 31,758 | 38.436 41, 269 39, 821 37, 146 33, 367

Operating expenses. _____. 256,170 {* 231,204 | 232,704 | 232.046 | 220,620 | 240,350 | 227,622 | 237,411 | 241, 786 | 241,962 | 247, 622 | 251, 167 { 271, 538
Net railway operating inco: - 70,346 | r 49,662 | 49,373 32,801 18, 501 34,317 15, 258 25,101 39.005 | 49,012 | 54,586 | 86,435 | 101,616
Netineome . ..o oo ececmees ;PN 7,422 22,225 | 48,721 {424,364 {410,505 | 427,806 |418,504 { 41,685 8,578 10, 053 41,078 56, 521
Operating results:

Freizht carried 1mile...___... mil.of tops__|._..._... 28 471 28, 133 28,152 { 25,653 | 28,831 23,983 | 25,737 | 28,4651 29,824 | 81,380 | 36,115 | 40,066

Revenue per ton-mile. __....__._.._ cents. _ 1. 004 . 981 . 064 .972 L9088 1.035 1.045 . 987 971 . 962 .9

Passengers carried 1 mile_ ... millions. . 1, 664 1,928 1,790 1,555 1,618 1,681 1,725 2,075 2,355 2,283

Waterway Traflic

Oabals:

Cape Cod.____...___.___ thous, of short tons__ 485 327 348 342 326 317 362 363 396 369 414 434 513

New York 8tate . ocooommoooacmans. U 845 0 0 0 0 101 735 586 538 887 615 n7

Panama, total.___.__ _thous. of long ton! 2, 473" 2,224 2,374 2,393 2,207 2,864 2,473 2, 539 2,437 2,318 2,385 2,446 2, 386
In U. 8. vessels. oo coeccncmacmean. do.... 1,031 78 807 7563 689 873 892 921 905 806 971 1,034 1,037
r Revised, 4 Deficit.

9Data for December 1938, April. June and September 1939 are for 3 weeks: other months, 4 weeks.

tFor comparable monthly figures. January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey.

revised; see p. 37 of the April 1939 Survey
§Revised series.
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Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Apri} 1639 Burvey.

Data shown in that table beginping January 1937 have been
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Waterway Traffic—Continued
Canals—Continued

8t. Lawrence. ... thous. of short tons__ 1,073 1,065 5 0 0 0 50 1,189 1,161 1,119 1,284 1,216 1,215

Sault 8t. Marie... oo do....| 10,438 4,466 323 0 0 0 43 5,799 8, 622 9,598 | 10,552 11, 493 12,353

Suez.. -c.oooao.o _thous. of metric tons.. (1) 2,270 2,422 2,166 2,277 2, 561 2, 569 2,476 2,220 *) O] (1) 1)

RWe)land _________________ thous. of short tons_.| 1,535 1,652 181 0 0 0 200 1,324 1, 580 1, 659 1,713 1,564 1,748
ivers:

Allegheny. ... ... do_._. 303 244 180 175 135 199 101 136 230 242 234 279 320

Mississippi (Government barges only)._do.._. 192 215 171 183 124 136 169 67 145 191 228 150 r 181

Monongahela_ _____________ o ... do 2,494 1,710 1,798 1, 568 1, 557 1,742 348 661 1,688 1,704 1, 949 2,077 2,457

Ohio (Pittsburgh district).... - 1,427 991 1,074 1,003 880 1,114 469 655 1,265 1, 400 1,411 1,355 1,443

Clearances, vessels in (oreign trade:

Total, U.S. ports_._._._._ thous.ofnettons____{ _.._.___ 5,678 5,062 4,670 4,734 5,424 5,280 6,241 6, 667 7,082 7,280 6, 306
Foreign___ .do. - 4,037 3,813 3, 539 3,607 4,160 4,038 4,766 4,971 5, 280 5, 551 4, 537
United Sta do___ - 1,641 1, 249 1,132 1,127 1, 263 1,242 1,475 1, 696 1, 802 1,729 1, 769

Travel
Operations on scheduled airlines:

Passenger-miles flown_______ thous. of miles..| 67,031 ] 46,090 | 41,594 | 38,403 | 35,002 | 49,445 | 53,483 | 63,361 | 70,199 | 72,918 | 75145 | 75.800 | 77,468

Pagsengers carried_________.________ number .| 171,557 § 113,621 99,119 89, 002 81,131 | 117,071 | 133,469 | 162,682 | 179,055 | 185, 643 | 194,418 | 192, 544 | 194, 216

DD ¢4] L. J I pounds..! 844,413 1 685,389 | 761,090 | 577,982 | 564.928 | 685,274 | 663,884 | 725,061 | 824,630 | 725,922 | 933,965 | 981,462 | 948, 501

HMilles Qown. .o oo thous. of miles_. 7,408 5,776 5, 665 5, 453 5,032 6,125 6,268 7,122 7,183 7,541 7,639 7,442 7,626
otels:

Average sale per occupled room._._____ dollars__ 3.44 3.47 3.26 2.21 3.28 3.15 3.37 3.20 3.34 3.29 3.39 3.35 3.39

Rooms occupied............ percent of total . 61 60 54 64 63 64 63 63 62 57 61 64 67

Restaurant salesindex. ________..__ 1928=100_. 97 94 88 88 86 84 99 90 95 85 93 89 93

Foreign travel:

Arrivals, U. 8. citizens__________.____ number.. 16,614 | 19,556 | 25,590 | 31,909 | 25,374 | 19,800 | 20,889 | 29,872 | 44,501

Departures, U. 8. citizens_ --do.... 18,765 24,307 28, 224 21,673 21, 575 19,011 24,788 42,246 | 38,573

Emigrants.._. —— do_... 2,663 2,344 1,479 1,702 1,851 2,077 3,168 3,163 7,006

Immigrants.___ do_._. 8,042 5, 661 5, 959 8,076 7,063 6, 049 4,512 4, 694 2,950

Passportsissued. ..o o.oomiamnaoo do....| 1,641 5, 589 5,184 5,927 4,865 8,383 8,839 | 16,080 { 21,013 | 10,393 7, 444

National Parks:
Visitors 77,750 57,677 74,834 62, 848 72,280 | 164,736 ; 248,075 | 471,624 | 916,175 | 875,682
Automobiles. o do.. .} ... 23,783 16,798 | 20,587 | 17,618 | 21,779 | 48,892 | 73,402 | 136, 576 | 249,905 | 238,296
Pullman Co.:*
Revenue passenger-miles --thousands . 585,289 | 687,369 | 793,229 | 654,896 | 715,420 | 684,444 | 631,529 ; 769,819 | 801,514 | 764,706 | 736,325 | 696, 186
Passenger revenues ... ous. of dol.. 3,012 4,488 5, 263 4,473 4,769 4, 447 4,147 4,842 4,990 ) 4,679 4, 467
COMMUNICATIONS
Telephone:

Operating revenues. ________.___ thous. of doi..|._._..._. 8,631 | 101,552 | 99,234 | 96,064 101, 610 | 100,083 | 102,646 | 102,119 | 99,824 | 101,793 | 103,843 | 105,520
Station revennes. d 66, 188 65, 815 64, 504 66, 491 66, 162 66, 875 66, 521 64, 690 65, 060 65, 696 68, 453
Tolls, message. .. 26, 591 24,731 22,954 26, 498 25,275 27,101 26, 923 26, 383 27,942 29, 361 28,318

Operating expenses. 69, 444 67, 281 64.155 | 68,456 | 65,683 68, 983 68, 184 67,738 | 68,650 67,210 | 69,157

Net opel‘aﬁng income.________! 18,835 18, 527 18, 438 19, 479 20, 576 19, 832 20,027 18,398 19, 268 22, 386 22,240

Phonesin service, end of month___thousands _ 17,704 | 17,735 | 17,808 | 17,897 | 17,974 | 18,055 | 18,072 | 18,102 | 18,160 | 18,263 | 18,357

Telegraph, cable, and radiotelegraph carriers:
Operating revenne. total...._.. thous. of dol .. 12, 408 10, 549 9, 987 11, 577 11,012 11,735 11,721 10, 676 11, 583 14,117 12, 350
Telegraph carriers, total.._.___.___.__ do.... 10, 553 8, 829 8, 436 9,717 9,383 10, 065 10,113 9,189 9, 887 11,079 9,995
Western Union Telem‘aph Co.. Tevenues
from cable operations. .. -thous. of dol_ |._..._._. 522 570 527 463 588 502 514 501 451 542 900 684
Cable carriers 830 976 856 756 901 768 790 774 707 802 1,417 1,092
Radiotelegraph carriers. 807 879 864 795 960 861 880 834 780 893 1,622 1,263

Operating expenses_.___ 9, 991 10, 756 9, 816 9,319 10, 031 9, 809 10, 289 10, 142 10, 028 10, 146 10, 548 10, 147

Operating income_ 69 1,041 15 417 814 512 699 £86 4 77 695 2, 683 1,413

Net income 4774 291 4 884 ¢ Q34 (@ 4387 4229 43 4 951 4222 1,877 503

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption thous. of wine gal__| 13,068 10, 308 10, 434 6, 722 6, 558 7,578 7,523 8, 203 7,944 7,395 9, 202 12,848 15,453
Production.____....__. —.-do..__} 13,060 ] 10,186 { 10,478 6, 827 6, 446 7,616 7,719 8,490 8, 166 7,437 9 190 12,625 15,181
AISt(;lcl?s, egd]of month__ .. ... do.... 1,479 1,233 1,279 1,379 1, 260 1,294 1,485 1,766 1,982 2,015 2,007 1,776 1, 496
cohol, ethyl:

Production____._.___._____ thous. of proof gal._ 21,787 { 15,164 | 16,781 17,087 | 14,650 | 17,438 [ 17,857 18,655 16,838 | 17,643 | 18,539 | 18,104 | 20,965

Stocks, warehoused, end of month_ .do 14, 168 23,277 20, 805 24,433 26,072 | 27,741 29, 625 31,078 30, 860 32,232 32 919 25,913 17,974

Withdrawn for denaturmg_ “do. 22,944 17, 249 17,391 11,401 11,198 13,202 13,253 15,031 15,029 13, 823 lb, 050 22,315 26, 033

\Vithdrlawn. tax paid_______ _do___. 2,282 2,439 1,841 1,691 1,363 1,851 2,074 2,009 1,858 1,765 1,780 2,187 2, 248

Methano

Exports.refilned§. . ..o gallons__| 123,995 | 12,648} 25,990 | 24,355 | 26,359 | 10,806 | 24,195 | 18,441 { 108,084 | 195,034 | 28,373 28,337 | 263, 588

Pn%a refined, wholesale (N, Y.).dol. per gal__ .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36

Production:

Crude (wood distilled)..._.__ thous. of gal__ 480 344 357 352 336 365 389 354 344 378 360 405 463
Synthetie. ..o .. do 4,612 2,618 2, 844 2,463 2,267 2, 407 2,276 1,779 2,295 2,495 2,679 2, 640 4,158
Explosives, shipments_.______ _thous. of 1b_. 35,477 29 385 28,4151 29,258 | 26,592 | 27,801 | 26,341 ) 20,316 | 30,210 | 27,6521 32,700 | 35,933 40 612
Sulphur production (quarterly)
Louisiana ...-longtons__j.._...____§ ... 68,000 | oo |eeoao 83,260 | oeeferaaaa 105,895 | . |eaio.o. 106,795 .. _____
TOXaS.a.weeenn- doo |l 478,774 | ool 405,263 | [eeenanan 357,819 | .ol 372,655 | . _.._.
Su]phunc acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons._{ . .___._ 147,592 | 148,289 | 142,451 | 138,273 | 119,081 | 112,593 | 108,889 { 106, 137 | 104,378 | 115,119 | 134,287 | 175,338
Price, wholesals, 66°, at works
dol. per short ton__ 16. 50 16. 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50

grodgction ....................... short tons_.|_._.____. 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 | 155,802 | 140, 580 | 139,248 | 161,791 | 153,897 | 205,024
urchases:

From fertilizer manufacturers 31,182 ( 20,604 | 20,418 [ 18,751 { 11,951 | 15,021 8,853 | 10,535 | 18,635 | 19,252 | 30,040 | 31,774

ShFrom others.......cooocooao | 18,494 | 27,515 22,343 | 23,778 | 17,508 | 16,542 | 20,771 | 25,614 | 17,067 15 568 | 33,590 | 40,049

ipments:

To fertilizer manufacturers. . 37,752 | 33,080 | 38,085 | 39,167 | 35.100 | 33,202 | 38,123 | 36,966 { 25,804 | 45,396 | 37,574 | 42,835
Toothers ..o e 38,447 | 40,915 | 40,850 | 35 545 | 42,864 { 35528 | 38,835 ] 43,369 | 45376 | 43,346 | 44,089 | 57,410
r Revised. 4 Deficit, s Less than $500. I Temporarily not available.

*New series. Data for Puliman Ce. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey

§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey,
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Monthly statistics-through December 1937, to- [ 1939 1938 ' 1939
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1938 Supplement to the Survey ber ber I ber ’ ary ' ary | March | April | May June July | August | ., |October
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption, Southern states
thous. of short tons.. 108 146 217 436 627 1,476 1,271 312 86 48 43 148 190
Exports, total§ . ... long tons..{ 79,270 | 147,587 | 133,205 | 85,542 | 85,005 123 687 | 136,328 | 148,005 | 136,016 | 154,800 | 141,171 | 123,792 | 112,699
Nitrogenous§..._...... ce-doo_..{ 7,338 F 20,207 | 25119 | 11,317 § 15,645 6,723 5,365 | 12,142 | 12,655 8,067 | 26,618 | 27,157 | 18,974
Phosphate materials§ _do._..| 55,009 | 123,339 | 101,186 | 71,045 | 66,552 97 983 123,270 | 112,773 | 105,934 | 137,446 | 106, 607 76, 904 78,418
Prepared fertilizers§__ .do.__. 486 413 72 83 340 34 302 268 447 349 697 1,921
Imports, total§. ... . .. _do....} 109,670 | 116,298 | 149,798 | 141,898 | 109,932 | 138, 182 101,057 | 145,432 | 109,737 | 90,102 [ 76,002 | 88,276 | 110,046
Nitrogenous, total§. _do..__| 101,335 50, 231 78,124 | 118,159 | 101, 396 116, 806 | 167, 558 99, 074 90, 541 45, 632 45, 795 71,447 91, 431
Nitrate of soda§.__ -do_....| 66,407 4,851 { 32,336 | 63,854 | 54,552 | 42,920 ) 115,188 | 62,010 | 59,332 | 18,479 9, 481 10,445 | 42,204
Phosphates§. .. ......._.. do__.| 2,799 6,016 3,421 903 969 3, 599 1, 462 7,033 594 2,321 408 392 2, 549
Potash§. . . _. do....] 4,214] 58,730 | 66,897 | 20,186 6,795 17 235 ,580 | 10,415 | 16,425 | 41,234 | 20,087 | 15,877 | 14,571
Price, wholesale, nitrate of soda, 95 percent
1N ' T, dol. percwt__| 1.450 1.450 1.450 1.450 1.450 1. 450 1. 450 1.450 1. 450 1. 450 1. 450 1. 450 1. 450
Potash deliveries*_ short tons__{ » 56,110 } 69, 798 | 101,438 2,489 2, 632 5, 250 8,379 8,674 | 17,337 | 26,632 | 38,956 | 54,762 |r 72,622
Superphosphate (bulk)
Production_.._.____ _short tons__|--.o_____ 326,794 | 343,204 | 322,211 | 312,284 | 301,694 | 286,747 | 277,437 | 243,402 | 243,356 | 279, 107 | 305,538 | 406,809
Shipments to consu .do. -] 17,717 ) 17,147} 29,340 | 54,893 | 161,202 | 216,671 | 139,648 | 34,263 | 13,496 | 28,277 | 109,223 | 67,143
Stocks, end of month__... R - T NN 1,322,306 11,361,127 |1,208,883 (1,288,536 {1,106,679 | 815,911 | 778,758 | 871,109 | 924,045 | 063, 431 1,012,067 (1,122,492
NAVAL STORES
Rosin, gum:
Price, wholesale “H”’ (Savannah)
dol. per bbl. (280 1hs.)__|  5.34 4.89 4.34 4.90 5.21 5.65 4,86 4,94 4.96 5.16 5.05 5.48 5.44
Receipts, net, 3 ports_..______ bbl. (500 Ib8.Y-_{--ccomn- 97,664 | 48,005 | 20,473 | 13,757 | 19,367 | 43,810 | 57,079 | 61,744 | 61,006 | 57,640 | 60,289 | 54,574
Stocks, 3 ports, end of month. . _____.._ [ 11 JR PO €60, 252 | 678, 731 | 657,839 | 642,825 | 609, 502 | 615,381 | 625,138 | 639,914 | 659,878 | 672,880 | 679, 127 | 630,926
’T‘urpentme. gum, spirits of:
Price, wholesale (Savannah)..__. dol. per gal _. .29 .28 .25 .26 .29 24 .24 .24 24 .24 .26 .27
Receipts, net, 3 ports_.__.__.._ bbl. (50 gal 18,364 | 10, 593 2, 390 1,908 3, 256 9,799 | 14,638 | 15,884 | 14,692 | 13, 754 16,369 | 14,605
Stocks, 3 ports, end of month. ... d 134,460 | 133,921 | 123,584 | 118,954 | 109,626 | 107,339 | 104,750 | 102,941 | 102,126 | 102, 285 | 101,111 | 93,317
OILS, FATS, AND BYPRODUCTS
Anima! Fats and Byproduets and Fish
Oils (Quarterly)
Animal fats:
Consumption, factory 222, 460 233, 456 _| 217,899 254, 196
Production.____..._._... -| 505,816 501, 165 503, 947 480, 143
Stocks, end of quarter.. -| 312,725 .| 346,321 403, 809 318,481
Greases:
Consumption, factory..._ 44, 480 48 182 47,438 54,120
Production___ _________ 87,253 86,419 92, 964 93, 578
Stocks, end of quarter_.________________ 61, 276 54, 170 54, 943 52,799
Shortenings and compounds:
Production... ..o ccoooooanoeodoa o 370,759 | ccemeecimimanan 354,692 | _______.l ... 300,076 {.__.____ | ___._.__ 405,331 ... ____.
Stocks, end of quarter 5,662 | oo 61,163 || ... 5, 350 36,530 | _______
Fish oils:
Consumption, factory. 71, 664 66, 138
Production_.._____._._. 102,193 , 083
Stocks, end of quarter 256, 352 180, 364
Vegetable Oils and Produets
Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil.oflh . ____§ L L7 [ PO, 952 | oo 816 . A2 ...
ExXports__ .. thous. of Ib_.| 16,022 2,204 2, 656 2, 815 4,136 3,994 4,202 4,314 3,673 2, 559 3,865 7,908 | 24,745
Imports, {243 7:Y | T do....| 81,674 ] 94,982 | 92,613 | 91,692 | 85, 466 98 O1C | 60,455 [ 97,275 { 91,633 | 79,467 | 86. 413 51,620 | 64,593
Paintoils§..._.__..__ .do_._.] 6,943 % 15414} 10,525 | 11,414 8,169 | 10,708 | 12, 136 9,382 10 755 9, 841 10, 202 11,277 12,402
All other vegetable oils§__ do | 74,731 | 7o 568 | 82 089 , 80,878 | 69,625 | 76,121 | 10,343 | 52,191
Production {(quarterly). 7 [ R R 583 | ...
Stocks, end of quarter:
Crude._. 870 782 | s 661 | ______.
Refined 663 759 | b 523 Voo ...
Copra:
Consumption, factory (quarterly)
short tons. | ._.._.] oo .. 58,414 52,114 ||\ 49, 469 I
15,437 | 26.745 12,514 | 19,928 3,773 7,533 | 17,222
Stocks, end of quarter._..__.__.._.___..do_.__|-—o___J ... 36, 525 36,081 .. ____ | ... 13,881 [._.._...
Coconut cr copra oil:
Consumption, factory:
Crude (quarterly)....__....... thous. of Ib__{- .- ... ] cceooo. 150, 922 137,801 | .. 143,265 |....._ .
Reflned (quarterly) ..o oooueeoaooo.. [ [ T I [ 8, 573 63,074 Voo | 52, 359 |.....__.
In cleomargarine. ---do___. 2,154 7,023 7, 204 2,129 1, 559 1,763 3,113 2,167
Lmports§. ..o el do-...| 34,744} 39,792 | 34,725 37,556 | 21,215 | 32,808 | 10,988 | 17,774
Production (quarterly):
de 78, 68F 66,388 |._______.{ _...__.. 61,049 1 _______
82,743 68,213 | o eeaan 70,338 |...o___.
202,300 oo famaaaans 202,322 | 226,894 | ... _|..._._.. 197,485 .. .__._.
13,332 Joocicee faremaneas 13,785 |cocoo o 12,315 | el 12,100 (...
Cottonseed:
Consumption (erush).__thous. of short tons.. 643 r 633 524 451 367 399 256 199 98 72 151 524 712
Receiptsatmills..____..._ ___.________ do ... 664 r 623 327 152 95 136 73 58 45 52 227 1,141 1,165
Stocks at mills, end of month_____ _____ do.... 1,287 | r1,565 1, 353 1,054 782 518 336 194 140 120 196 813 1, 266
Cottonseed ceke and meal:
EXpOrts. o icaaooeooo short tons__ 1,403 1,235 4, 468 407 189 3%9 506 81 124 46 675 1,318 2,335
Production... do.._. 288 050 |r285,692 | 237,933 | 205,494 | 169,766 | 188,051 | 115,729 | 93,845 | 43,272 | 34.293 | 68,229 | 232,352 320 927
Stocks at mills, end of month do._.. 206 931 |7315,102 | 313,348 | 289,286 | 245,221 | 196,544 | 177,134 | 173,019 | 151,259 | 120,794 | 97,085 | 124,374 197 618
Cottonseed cil, crude:
Production 201, 656 194,737 | 163,035 | 145,077 | 116,438 | 129,265 | 84,753 | 68,322 | 32,817 | 23,601 | 45,355 { 162,480 | 220,362
Stocks, end of month____..___.._.._.___ o___.] 184,062 |r170,072 | 175,377 | 178,203 | 180,666 | 177,466 | 164,945 | 137,785 | 88,828 | 73,353 | 62,000 | 110,701 | 156,874
Cottonsoed oil, refined:
Consumptlon, factory (quarterly)._.... [ 1 T I [ 301,398 | oo o] 285,230 |oo oo 272,970 § oo e 354,226 | ..._.
In oleomargarine. .. ... _________...__ do._..| 9,701 10,867 | 10,577 9,884 9,412 9, 67 7,584 6,781 6,708 5,522 6, 986 9,034 8, 689
Price, summer, yellow, prime (N. Y
do! l perib.. .099 074 . 074 .071 . 067 . 069 . 066 . 066 . 065 . 061 .055 071 . 068
Production. ... ______________ thous. of 1b__| 163,052 §r161,897 | 143,823 | 133,022 { 110,492 | 131,956 | 95,803 | 82,011 78,683 | 41,519 | 54.666 | 93,924 | 163,315
Stocks, end of month. ... ... ... do....| 490,215 ¥503,617 | 563, 704 | 609,950 1 633,329 | 642, 463 | 658,332 1 639,328 | 614,470 | 558,855 | 494,718 | 411,791 ! 433,637
Revised. s Preliminaty.

*New series.
§ Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data are on basis of potassium oxide content; figures beginning 1928 not snown on p. 39 of the August 1939 Burvey will appear in a subsequent issue.
Data for 1937 revised; see tables 19 and 20; pp. 14 and 13 of the A pril 1939 Survey
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Mouthly statistics through December 1937, to- | 1939 1938 | 1939 B
getl'l:er with exela;lmtgry notes l:nc: re!grencﬁs N N D P Feb S P
to the sources of the data may be found in the ovem-] Novem- ecem- anu- ebru- " Sep- cto-
1838 Supplement to the Survey ber ber ber ary ary March | April May June July | August tember ber
CHEMICALS AND ALLIED PRODUCTS—Continued
) i
OILS, FATS, AND BYPRODUCTS—Con. I ' ! ‘
Vegetable Oils and Produets—Continued :
Flaxseed:
Imports§. . thous. of bu__ 682 1, 565 1,474 2,111 2,248 2,031 1,416 1,155 1,802 1,123 1,511 452 875
Minneapiolls:
Reeripta. | do.___ 318 205 138 107 38 62 35 61 73 67 8,100 2,700 67¢
Shipments. do_._. 428 152 80 47 30 64 58 38 20 28 389 648 367
Btocks. .. do____ 4,059 732 637 524 452 319 283 280 225 231 2, 659 5,456 5,154
Duluth:
Receipts.. 152 1 1
Shiprnents. 20 8 29
Stocks .. 118 112 2
Ol milis (quarterly):
Consumption ... .. cveommceaccacaaa 0 |occi ] eeeaas 7,208
Stocks, endofquarter.____._______._do___ |- fcemao.-. 2 389
Price, wholesale, No. 1 (M 1.84 1.84
Production (cropest.)__________ ““thous. of bu__| 520,330 | ....___. ¢ 8 152
Linseed cake and pieal:
Exports§.._ ... eemceenwesdo_...| 30.914 ] 47,302 | 51,820
Shipments from Mlnneapons ........... 0....| 21,480 7,913 9,760
Linseed oil:
Consumption, factory (quarterly)__.._. [ 1 M I I, 72,419
Price, wholesale Yoo dol. per 1b__ .008 .083 . 086 .
Production (quarterly).. --thous.oflb._|ocoo__.feeaae ... 139, 108 .
8hipments from Minneapolis __________ do.__.| 10,680 4,771 3,209 7. 200 3 , 3 3
Stocks at factory, end of quarter._.._... [ TR IR IS 141,785 |- e 161,251 || 130,310 |oeomr | 112 475 o,
Oleomargarine:
Consumption (tax-paid withdrawals)._do__..| 27,719 § 29,812 | 29,991 30,350 | 27,774 | 20,032 | 23,622 | 22,827 20,745 | 20,114 | 21,206 | 27,918 | 23,076
Price, wholesale, standard, uncolored (Chi-
[0 ) dol. perlb_. .128 . 150 .143 . 140 . 140 . 140 . 140 .135 .135 L1386 .135 L124 .123
Production thous. of Ib__| 27,886 | 30,221 30,373 | 30,319 | 27,701 20,417 | 23,325 | 22,699 | 21,111 19,262 | 21,608 | 28,105 ; 23,78f
Vegetable shortenings:
Price, wholesale, tierces (Chi.)_..dol. per1b_. . 099 . 098 .096 . 093 . 091 . 095 . 003 . 093 . 090 . 090 . 089 . 104 . 104
PAINT SALES
Plastic paints, cold water paints, and ecalci-
mines:
Plastic paints__._ceeoaeeaeoan thous. of dol__|......__. 34 30 82 83 44 46 45 43 44 46 49 40
Cold water paints:
Indry form i camces 115 113 126 144 187 210 230 206 156 154 171 170
In paste form 190 189 211 219 316 317 338 308 227 287 r 289 27
Calcimines 226 222 235 251 280 282 305 281 206 255 279 233
Paintq varnish, lacquer, and fillers:
e A do. .| oo .. 25.280 | 20.515 | 24,229 1 24,415 31,555 | 32,666 | 40,138 | 36.886 | 20,472 | 33,087 | 736,960 | 34.540
C]aqeiﬁed (23728 T, do__ 18,367 | 15,036 | 17.828 | 17,395 | 23,003 | 23,830 | 28.546 | 26.197 | 20,769 | 23,413 |~ 25515 | 24,905
Induel’rlnl ..do.. 8,397 7,417 8, 180 7.982 9, 626 9, 469 9, 611 9, 781 8, 199 9,309 | r10.420 10. 976
AR, .« e e do._ 9,970 7,619 9, 648 9,413 | 13,377 | 14,360 | 18,935 | 16,416 | 12,569 | 14,104 | * 15095 | 14.020
Uneclassifled. _.oooooao ol do.... 6,914 5,478 6,401 7,021 8, 551 8,836 | 11,592 | 10,690 8,703 0,674 | 11,445 9, 544
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Consumption®._ 346 228 246 242 257 342 287 249 207 221 326 328 311
Production . 1, 361 1,018 789 923 1,049 1,315 1,116 1,036 957 979 1, 669 1,164 1,315
Shipmentsd®. ________ 1,244 1, 008 937 956 977 1,171 950 940 1, 000 847 1,065 1,156 1,232
Qellulose-acetate sheets,
Consnimption® 10 14 7 8 9 14 12 10 9 a 7 7 14
Produetion. ___.. 725 1,832 1,112 806 989 1,078 508 491 446 561 1, 041 706 713
Shipmentsd® 703 1,251 1,032 856 1,014 1,029 522 509 378 537 815 677 | 684
Monlding eomposition:
Prodnetion 1,199 1,031 758 725 871 983 736 782 795 645 1,034 1,312 1,410
Shipmentsy 1,119 956 671 682 770 810 600 704 703 604 967 1,153 “ 1,333
ROOFING |
Asgpbalt prepared roofing, shipments: ;
Total. ..o eeecccecea thous. of 8QUATES_ _{.conconn_ 2, 583 2,076 1,439 1,410 2,910 3,289 2,714 2,887 2,633 3,923 3, 867 4,611
d: 630 515 359 374 692 788 720 831 737 1,115 1,125 1, 291
836 527 358 391 £91 1,150 1, 057 1, 058 926 1,176 1, 289 1, 526
1,117 1,035 721 645 1,327 1,355 038 998 970 1,632 1,453 1, 80C
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf__.._________. mil. of kw.-hr__|{ 11,654 } 10,303 | 10,882 | 10, 641 9,654 | 10, 667 9,955 | 10,341 | 10,529 | 10,661 | 11,228 { 11,116 | 11,864
By source:
?I,"‘uel R do___. 8.451 6, 760 8,976 6,809 5, 828 6,116 5, 682 6,176 6, 743 7,179 7,701 7,907 | 8,727
Water POWOr, . .ot ccemanaans do....{ 3,202 3, 543 3,906 8,742 3,826 4, 450 4,303 4,165 3,786 3,472 3, 627 3,118 3,138
By type of producer:
Privately and municipally owned public
ntilities  _________._____. mil. of kw.-hr__| 10, 736 9, 660 10, 205 9, 985 9,043 9, 800 9,321 9, 686 9, 820 9,846 | 10,329 10,260 | 10,974
Other producers. ... ... ... . do 917 843 677 676 611 667 834 655 709 804 900 856 T 890
Sales to ultimate comsumers. totalt (Edison
Electric Institute) .. ..anil.ofkw.-hr_ |.__..__.. 8,475 8,779 8, 806 8,324 8,398 8. 240 8,282 8,577 8, 583 8, 953 9,274 9. 640
Restdential or domest 1,723 1,843 1, 987 1,815 1,710 1, 700 1,604 1,627 1,620 1, 620 1,755 1,782
Commereial and industrial._. b, 849 5,840 5, 850 5,615 5, 751 5, 704 5, 867 6, 169 6, 187 6, 526 6, 669 6, 951
Public street and highway ltg._ 197 206 192 166 159 134 121 111 115 128 149 169
Other puhlic authoritles. .. ____ 194 205 203 194 202 192 193 194 197 202 224 229
Sales to railroads and railways. 479 547 531 493 524 473 461 441 433 443 446 479
Interdepartmental ... ooceooooooo. . 34 38 42 42 41 39 36 35 32 35 32 3¢
r Revised. 1 Less than 500 bushels. b December 1 estimate, ¢ Final estimate for the crop year

N aw series,
{Revised series.

§Ravised series.  Data for 1937 revised . see ta

d'Includes consumption in reporting company plants,
tFor electric power produetion, see note marked with a “4” on p, 41 of the July 1930 Survey.

bles 10 and 20. pp. 14 and 15 of the April 1939 Survey.

shown beginning June 1938 on p. 40 of the August 1939 Survey; date beginning 1920 will be published when avallable.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{Excludes ennsumption in reporting company plants
Revised data on production *“by type of producer,” reforred to therein, are

For data on nitro-celluloce consumption. eellulnse-acetate consnmption ard nio!ding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey,
For electric power sales, see note marked with a “” on p. 41 of the July 1939 Survey.
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gether with explanabgry notes :n}i refgrencﬁs " N 5 7 Fob s
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ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER-—Continued
Revenues from sales to ultimate consumers
(Edison Electric Institute)._.__ thous. of dol..[...__.._. 192,178 | 198,991 | 201,330 | 100,210 | 186,714 | 185,987 | 183,112 | 186, 166 | 186, 600 | 189, 225 | 198,947 | 201, 709
GAS§
Manufactured gas:

Customers, total. ... ... 9, 926 9, 947 9, 886 9, 914 9, 607 9, 894 9, 986 9,979 9,995 | 10,016 { 10,081 [ 10,090
Domestic. _ ... 9,241 9,254 9,201 9, 225 9,218 9,197 9, 285 9, 290 9,316 9, 336 9, 388 9, 383
House heating_._._.___... 220 227 212 219 210 218 224 214 202 206 221 244
Industrial and commercial 456 458 465 461 467 467 466 465 466 464 463 453

Sales to consumers 30,459 | 34,600 | 34,761 | 33,662 ; 33,600 | 32,626 | 30,303 | 27,917 | 25652 | 24,879 | 26,828 1 29,893
Domestic. .. ....__. d 16, 041 16, 196 17,211 16, 687 16, 647 16, 242 15, 755 16, 600 15, 541 14, 702 16, 367 17,116
House heating. . . 4,847 8, 306 8,101 8,004 7,122 6,074 4,421 1, 587 948 756 876 2, 389

Industrial and commercial . 9, 365 9, 853 9, 250 8,785 9,641 | 10,144 9, 969 9, 606 9, 007 9, 305 9,461 | 10,227
Revenue (rom sales to consum
30,881 | 33,310 | 33,734 | 32,811 { 32,450 | 31,586 | 30.707 | 29,561 | 27,662 ! 26,606 | 28,615 30,786
21,807 21,923 22,125 21,038 21,054 21, 252 21, 845 22,253 21,105 20, 121 21, 786 22, 513
2,790 4,763 5,196 5,429 4,902 3,840 2,519 1,232 788 663 837 1,848
6,151 6,478 6,292 6, 227 6, 368 6, 368 6, 231 5, 990 5,683 5,731 5,909 6,318
ol

7,220 7,156 7,163 7,194 7,178 7,190 | 7,163 7,152 7,191 7,232 7,298
6, 655 6, 603 6. 615 6, 636 6, 626 6, 655 6,650 6, 651 6, 689 6,727 6, 767
563 550 546 555 549 633 510 499 501 503 525
126,003 | 129,398 | 134,515 | 127,377 | 113,379 | 101,438 | 87,413 86, 376 88, 739 92,700 | 102, 572
42,881 49,177 61, 291 46, 791 36, 510 27,415 18, 862 16, 013 15,015 15,491 19,414
Indl., coml., and elec. generation 81,704 | 78,736 { 81,770 | 79,303 | 75,465 ( 72,581 ( 67,378 { 69,210 | 72,233 | 75,835 81,748
Revenues from sales to consumers

thous. of dol__{___._.... 36,226 | 45,619 | 50,279 | 5),197 | 47,979 | 41,034 | 34,644 | 28,559 | 26,235 26,278 | 26,855 | 31,066
Domestic ... ... do.... 20,280 ; 27,751 | 32,141 | 32,619 ) 30,218 | 24,845 | 19,873 | 15,197 | 13,011 | 12,465 | 12,433 | 14,967
Indl., coml., and elec. generation...__do.... 15, 801 17,630 | 17,899 | 18,331 | 17,520 | 15,958 | 14,550 { 13,193 | 13,035 | 13,597 | 14,221 { 15,895

Domestic
House heating
Industrial and commerc!
Natural gas:
Customers, total
Domestic_ . ..__.._.____
Industrial and commercial
Sales to consumers
Domestic

FOODSTUFFS AND TOBACCO

ALCOROLIC BEVERAGES

Fermented malt liquors:

Production. ... ... ___._..__..C thous. of bbl__[ 3,685 3,735 3, 541 3,645 3,482 4,497 4,641 5,651 6, 271 5, 637 5,450 4,392 4,237

Tax-paid withdrawals. d 3,826 ) r3,775 3, 669 3,104 3,031 3,822 3,985 5,079 5, 656 5, 538 5715 4,921 4,169

BOCKS. it 7,696 7,367 7,083 7,470 7,774 8, 265 8,746 9, 086 9, 447 9, 330 8, 836 8,112 7,994
Distilled apirits;

Produetion.__._..__.___... thous. of tax gal._| 14,921 { 22,188 | 17,230 | 11,874 | 10,700 | 13,022 | 10,940 | 10,756 8,304 5,381 6,300 | 10,244 [ 17,946

................ do._..| 13,485 11,738 9,714 6,248 6,112 8, 566 7,593 6,868 6,456 5,605 6, 663 8772 | 11,066

-thous. of proof gal.. 1,058 1,381 1,691 667 676 831 776 845 2 632 710 1,843 1,113

4 772 »
.................... thous. of tax gal._{ 506, 894 501’,045 505,414 | 510,194 | 513,462 | 516,755 | 519,162 | 521,251 | 522,058 | 520,429 | 518,487 | 514,433 | 510, 606

____________________________ 8,946 4 10,572 | 11,003 9, 204 8,724 9,993 8,513 7,972 5,774 3,711 4,392 4,985 7,074
Tax-paid withdrawals. 10, 385 9, 559 7,665 5,007 4,996 6,791 5,728 4, 866 4,885 4,343 5,008 6,793 8, 550
Imports® 912 , 1,459 571 582 706 678 730 666 534 612 1,599 959
Stocks.__.... thous, of tax gal..| 465,934 | 466,175 | 466,785 | 470,251 | 472,934 | 475,150 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472,499 | 469,173

Rectified splrits and wines, production, total
thous. of proof gal . 5,362 4,774 2,973 2,683 3,817 3,670 3,425 2,960 2,930 3, 189 4, 005 5,202
d 4,445 3,808 2,875 2,192 3,078 2,800 2,496 1,977 2,014 2,332 3, 258 4,329

€rage purposcs:

All spirits*t.. ~thous. of proof gal._{___..__.. 15,038 | 13,118 8,192 7,743 1 10,771 9,775 9,137 §699 1 7,570 | r8,709 | 11,959 { 13,703
Bt'nwpisky't ____________________________ do__ .| ... 13,351 | 11,425 6,988 8,816 9, 357 8,122 7,142 6,767 6, 131 7,104 | 10,309 | 12,007
il wines:
Production®_ . ____________ thous. of wine gal__|___ | 73,678 1 24,14 5,008 1,678 1,026 1,003 1,103 677 914 5,211 1 44,293 | 105, 599
i d I 7,305 8,730 5, 0066 5,022 5,883 5,171 4,994 4,684 4,247 5,063 6,195 8,011
406 476 247 194 202 310 229 207 154 152 420 370
137,224 | 128,047 | 122,601 | 117,004 ; 111,357 | 105,776 | 100,933 | 94,861 | 91,048 | 87,127 | 99,817 | 139, 099
Sparkling wines:
Produetion* ... e do___.| _...__.. 26 37 15 9 25 43 70 329 19 16 21 27
Tax-paid withdrawals®._._..____.__.___ do__ .| _._.._.. 54 78 16 11 13 13 17 25 20 21 34 50
1§10 e1e] 47 PRI do_... 80 83 138 23 19 22 26 37 36 20 26 84 59
BtocKks® . - e mccceeeaaaa- do__.} ... .. 608 B54 648 546 558 587 639 647 646 639 625 597
Butt DAIRY PRODUCTS
utter:
Consumption, apparentt ______. thous. of Ib__| 150,368 }-152,683 [r153,150 | 145,756 | 139, 555 | 153,186 | 152,961 | 180,150 | 152,862 | 145,612 | 157,235 | 152,571 |*147,955
Price, wholesale 92-score (N. Y.} dol. per lb._ .30 27 28 26 23 24 24 24 .24 28 29

. . . .26 .24 . . . . . .
Production, creamery {factory)t.thous. of Ib._| 112,285 | 116,835 | 122,855 | 128,303 | 121,065 | 139,331 | 145,123 { 193,701 | 200,135 | 179,275 | 164,960 134,515 | 121, 595
Receipts, 5marketst. __________________ do____| 45,197 50, 495 53, 269 55, 705 53,955 60, 091 59, 385 77,966 84, 566 77, 460 69, 674 55, 208 49,357
Btocks, cold storage, creamery, end of month
thous. of Ib__{ 89,752 § 160,632 | 128,770 | 111, 354 92,780 78,909 70, 909 84,437 | 131,609 | 165,183 | 172,825 | 154, 594 (128,111

Cheese:

Consumption, apparentt - _.._.___.__ do_...} 51,043 } 53,410 | 51,593 | 56,741 | 57,241 | 62,356 | 64,704 | 77,505 | 70,249 | 57,671 | €1,789 | 71,492 |- 67,744
Imports.. .. .o . do....| 6,344 5,925 4,083 4,001 4,425 4, 881 3,927 4,353 3,781 3,134 3,435 5,762 | 11,637
Price, wholesale, No. 1 Amer, (N. Y.)

. dol. per 1b_. .18 .14 .15 .14 .14 .14 .14 .14 .15 .15 .15 .17 .18
Production, total (factory)t..... thous. of Ib__{ 42,300 § 42,729 | 40,376 | 39,168 } 37,992 | 47,775 | 54,600 | 77,300 | 86,170 | 73,400 | 65920 | 57,400 54, 000
American whole milkt .. d 30,145 | 30,017 | 28,258 | 28,171 | 27,175 34,281 | 41,145 | 60,640 | 68,320 | 58,400 | 52,420 | 45075 | 41,310
Receipts, 5 markets___ 10, 614 10,537 | 10,998 | 10,753 | 11,492 ! 11,060 [ 11,157 | 14,402 | 14,322 | 13,786 | 14,579 | 16,527 | 15,145

Stocks, pold storage, en mo . 112,211 § 127,440 | 120,174 | 106, 411 91,485 | 81,653 75, 345 79,272 | 98,850 | 117,598 | 125,019 | 116,561 | 114,736
American whole milk eiemcamcean 90, 254 § 109,738 | 102, 563 90, 401 77,210 68,812 62, 866 64, 750 81, 262 97,448 | 103, 594 97,530 | r 93,987
Condensed and evaporated milk: ’
Exports:
ondensed (sweetened).__.___. thous. of Ib._ 145 259 355 104 91 306 142 148 195 215 194 276 364
Evaporated (unsweetened)..__...._._ do.... 1,876 2,034 2,198 1,522 2,007 1,785 1,710 2, 508 1,799 2,338 1,976 3,414 3,715
Prices, wholesale (N, Y.): !
Condensed (sweetened)......dol. per case.. 5.00 5.00 5.00 5.00 5.00 5,00 5,00 5.00 5.00 5.00 5. 00 5,00 5.00
Evaporated (unsweetened)_._._.______ do.__. 3.10 2.90 2,90 2.90 2.9 2.90 2.9 2.90 2.90 2.90 2.90 2.90 3.10

rRevised.

§See note marked with a “4”’ on p. 41 of the June 1939 Survey.

*New series. Earlier data or the new series on alcobolic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey.
. tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938
issue; 1938 revisions not shown in the December 1939 Survey will appear in a subsequent issue. For total production of cheese see table 50, p. 17 of November 1939 issue;
figures shown there are correct except for 1938 revisions shown in the footnote indicated by a “1” on p. 41 of the December 1939 Survey. Data for production and consumption
of butter and cheese are preliminary for 1938-39. Total indicated consumption for beverage purposes of all spirits and whiskey revised in their entirety; exports should not

have been deducted from the tables as stated in footnote 1, table 6, p. 17 of the July 1939 Survey; revisions not shown on p. 41 of the October 1939 Survey will appear ina
subsequent issue.

{For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey.
Digitized for FRASER
http://fraser.stlouisfed.org/
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk —Continued.
Production:f
Condensed (sweetened):
Bulk goods_ oo __ thous. of 1b__ (O] 11, 592 13, 157 12,847 11, 505 15, 408 15,420 | 22,007 21, 059 16, 615 16,817 15,170 O]
Case goods._.._..._.____ .-do____ 2,354 3,163 3,138 3,421 3,036 3,075 3,283 2, 899 2,755 2,804 2,461 4, 398 3,479
Evaporated (unsweetened) _.do.__.} 125,529 102 056 114 739 | 129,452 | 137,882 | 181,094 202 090 | 262,957 265 586 | 223,953 194 162 159 880 | 143,988
Stocks, manufacturers’ end of manth:
Condensed (sweetened):
Bulk goods thous. of Ib.. O] 11,701 9,235 8, 536 7,202 5,809 6,135 7,910 11,418 | 12,504 | 10,986 7,741 (U]
Case goods. _..do___. 5,990 7,854 7,139 6,101 4,985 4, 959 4,608 6, 437 7,764 8, 570 )y 6,039 | r6,312
Evaporated ( 00ds
1d milk: thous. of 1b_.| 188,290 § 284,375 | 205,073 | 150,311 | 120,397 | 109,882 | 134, 625 | 209, 044 | 202,393 | 341,686 | 355,071 | 135,135 {175, 645
Fluid mi
Consumption in oleomargarine__....._. do_ 5, 337 5,838 5, 830 5, 856 5,422 5, 861 4, 561 4,498 4,112 3,870 4.315 5,297 4, 538
Price, dealers’, standard grade*_dol. per 1001b_. 2.22 2.23 2.23 2,23 2,21 2.20 2.15 2.11 2.10 2.10 2.12 2,15 2.19
Production (aneapohs and St. Paul)
Recelpt thous. of Ib._f-...._... 26,700 | 32,002 | 36,421 34,829 | 40,237 | 39,031 44,144 | 41,873 | 34,0581 28,599 | 25,226 | 26,043
eceipts:
Boston (inel. cream) ... _.._. thous. of qt._|----o..._ 15,327 14,342 | 13,938 | 12,681 13,906 | 13,322 | 14,648 13,807 | 14,947 15, 375 13,258 13,883
P (érea(tier Nﬁw York (milk only)_..____ do_...| 121,848 | 118,582 | 118,277 | 123,868 | 112,501 | 125,570 | 121,682 | 132,670 | 134,712 | 126,851 | 118,956 | 122,715 | 128,697
owdered milk:
Exports§_._. thous. of 1b.__ 544 673 549 473 519 689 696 1, 069 739 637 798 823 796
Productiony. ... __..____. _..do_._.] 20,021 24,624 | 28,038 | 25,006 | 22,800 | 28,233 | 31,190 | 38,877 | 88,572 29,079 | 23, 566 22,432 | r 20,782
Stocks, mfrs., end of mo.3_...._._. ..-do....| 7,548 % 37,194 | 33,259 | 32,860 | 32,318 | 30,972 | 32,102 | 31,982 | 25861 | 27,613 | 18,298 | 11,963 | r 8, 449
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)._.__ thous. of bu__|----—-.—_§ ________ LD B3 9812 A DRSNS S DRI FUNSUI SIS SSIPOU PPRNGPIN SRS AN
Shipments, carlott._._.__.._. no, of carloads..| 7,794 7,362 6,742 5,625 4,785 4,848 3,055 2,053 976 1,007 971 4,833 | 10,216
Stocks, cold storage, end of monih
thous. of bbl._| 10,249 } 10,272 8,736 6,903 5,079 3,046 1, 569 555 3,366 | r 10,102
Citrus fruits, carlot shipmentst_no. of carloads._{ 13,718 § 14,410 | 18,038 | 18,747 | 18,444 | 22939 | 20,387 | 17,683 | 16,426 | 10,853 9,154 7,203 | 11,852
Onions, carlot shipmentst. . .._...._.__... do.._. 1,988 2,359 2,105 2,485 2,184 2,380 3,094 3,383 2, 147 1,111 1,668 3,343 | r 3,132
Potatoes, white: .
Price, wholesale (N, YJ)...___ dol. per 100 1b..| 1,808 1.095 1. 456 1.595 1. 519 1,375 1.800 1. 680 1.575 1.813 1, 295 1,588 1,700
Production (crop estimate) .. _. thous. of bu--{%360,992 f = __ ___ @374,163 | b o e el
Shipments, carlott. ... no. of carloads..| 12,441 ] 12,569 | 12,402 | 17,551 | 17,343 | 25317 | 18,983 | 22,833 | 23,930 | 11,541 7,658 | 12,171 | 15,118
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, incl. flour and meal§
thous.of bu__| 5709 § 15111 | 11,495 | 20,385 | 15,521 | 15,435 | 11,368 | 16,372 6,600 | 8,389 | 10,830 8,372 | r 11,281
Barley:
Exports, including malt._______________ 736 649 368 724 436 124 614 206 265 713 709 909
Prices, wholesals, No. 2 (Mpls.):
. .50 .52 .54 .55 .54 .51 .55 .53 .45 .46 .55 .53
. 54 .56 .57 .60 .55 . 56 .57 . 56 .60 .47 .48 .58 .55
Production (crop estimate)...__ L2988 L. 0253,005 {_ e e e e cai e m e e mee e e e
Receipts, principal markets__. 6,732 5,764 5,846 6, 670 3,846 5,967 4,579 4,474 3,791 4,823 | 20,062 | 13,546 8,744
Stocks, commercial, end of mo 20, 106 16,187 | 15,015 | 13,752 | 11,726 | 10,182 8,874 5,745 6, 210 8,253 | 16,904 | 19,421 | 20,398
orn:
Exports, including meal... ... 1,266 6,032 3,729 7,050 2, 721 3,798 1,663 1,207 267 608 1,121 1,855 5, 580
Grindings. . ... oooo e 6,333 6, 547 6,724 6,340 | 5,256 3,780 5,798 | 6,510 | 5945 4,929 6, 693 8,094 8,113
Prices, wholesale: .
No. 3, vellow (Kansag City)_..dol. per bu__ .53 48 .48 (9 .46 .46 (¢) ()] (9 (O] .47 .52 . 50
No. 3, white (Chicago)._.__._._______ do.... .60 47 .54 . .51 51 .53 .55 (9 .50 (9 .57 .59
Weighted average, 5 markets, all grades*
dol.perbu..| . 51 .46 .50 .51 .47 .47 .49 .52 .51 .46 .47 .56 .50
Production (crop estimate) _._. thous. of bu__{%2,619,137 ________ 2562197 |
Receipts, prinecipal markets___.__..___. d 26,723 1 32,698 | 20,2621 14,373 | 10,216 | 13,085 | 12,562 | 23,333 | 17,381 | 11,804 9,880 | 22,655 31,609
Shipments, principal markets_ - 15,893 16,356 | 10, 969 8,827 5,398 8,473 8,656 | 20,170 17,042 | 12,759 12,077 11,584 | 13,135
Ostocks, commercial, end of mo 38,202 | 48,645 | 52,644 | 50,888 | 47,459 | 43,741 | 30,262 | 34,568 30,880 | 23,145 [ 14,192 | 14,047 | 27,541
ats:
Exports, including oatmeal___...____._. 17 1, 405 147 353 130 114 112 61 93 101 61 133 162
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. .39 26 .29 .31 .30 .31 .32 .34 .34 .29 .30 .36 .35
Production (crop estimate)__.__ thous. of bu._{"937,215 } _.______ CRNCIE ) I DRIUUUN N SR SNSRI IO RO FOUIR AU R A
Receipts, principal markets.. ... .__ do.._. 5,632 4,199 5,658 6, 221 4,304 5,769 4, 461 6,303 4, 540 6,673 18,625 | 12,528 6, 261
RlSl;ocks commercial, end of mo_________ do__._| 13,199 17,676 16,919 | 15,545 14,649 | 12,601 10,312 6,784 5, 695 5, 551 14, 681 16, 104 14, 552
ce:
Exports§- oo pockets (100 1b. )-_ 89,926 | 223,534 | 298,935 | 306,891 | 302,302 | 302,102 { 274,893 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304, 543
Tmports§. . . do._. 58,363 | 34,816 | 39,091 | 46,344 | 41,296 | 87,608 | 90,116 | 84,857 | 75,647 | 83,257 | 70,691 | 37, 8,
Price, wholesale, head, clean (New Orleans)
dol. per 1b._ . 037 .033 .033 .033 .033 .033 .033 . 033 .033 .033 .033 . 040 . 038
Production (crop estimate) .. __ thous. of bu._| 252,306 { ______ __ 952,506 . oo e e e e
Southern States (La., Tex., Ark.,and Tenn.):
Receipts, rough, at "mills’
thous. of bbl (162 1b.).. 1,375 1,458 912 891 898 545 428 681 368 180 390 1,805 2,360
Shipments from mills, milled rice
thous. of pockets (1001b.)..| 1,083 | 1,188 977 | 1,250 1,064 938 802 | 1,024 912 758 972 | 1L146 1,122
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Californi thous. of pockets (1001b.)._{ 3,410 3,983 3,983 3, 695 3, 586 3,244 2, 894 2, 595 2,002 1,552 996 1,706 3,029
alifornia:
Receipts, domestie rough..._bags (1001b.)..] 167,793 | 444,297 | 212, 534 | 262,200 ) 169,184 | 229,760 | 160,345 | 203,447 | 197,332 | 270,965 | 486,207 | 497,338 | 354,776
Shipments from mills, milled rice....do____| 65,521 | 182,438 | 136,365 | 120,003 | 118,478 | 143,617 | 136,287 | 144,414 | 97,767 | 130,025 | 174, 422 | 224, 541 | 123, 603
Stocks, rough and cleaned..._(in terms of
R cleaned rice), end of mo.._bags (100 Ib.)._] 574, 503 | 382,460 | 366,012 | 393,811 | 375,056 | 350,435 | 301,497 | 264,633 | 258,494 | 268,269 | 389,027 | 466,045 | 544,057
ye:
Exports, including flour________ thous. of bu__ 0 21 (9 0 () (@] () (O] (@) (O] 0 O] 1
Price, wholesale, No. 2 (Mpls.)._dol. per bu._ .51 .40 .43 .46 .45 .43 .43 .51 .50 .43 .42 .53 L 52
Production (crop estimate) ... thous.of bu__| 39,249 } ________ LIRS T, 13 S PR FIOUIISSUIY SRS DAY SRR DRSS DRRPRES SRR USRI SR
Receipts, principal markets. __ 1,205 949 1,248 942 511 1, 241 795 1,045 1, 955 1,470 3, 455 3, 160 2, 053
Stocks, commercial, end of mo 9, 954 8,102 8, 369 8,126 7,637 7,630 7,153 6,813 7,384 7,708 9, 246 9,857 10, 577
r Revised. s Less than 500 bushels. b December 1 estimate. ¢ No quotation. ¢ Final estimate {or the crop year.

! Discontinued by reporting source.

{For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.
*New series. Data for price of milk beginning 1922 and average price of corn heginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey,
tRevised series. For revisions in condensed and evaporated milk production in'1937, see p. 41 of the December 1938 Survey, 1938 revisions not shown in the December
1939 Survey will appear in a subsequent issue. Revisions for 1938 for carlot shipments not shown in the December 1932 Survey will appear in a subsequent issue.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with exx;lalilatory notes l?nd retgrencﬁs N N 5 ] Teb S
to the sources of the data may be found in the | Novem- ovem- ecem- anu- ebru- ’ ; ep-

1938 Supplement to the Survey ber ber ber ary ary March | April May Jume July August tember October

FOODSTUYFFS AND TOBACCO—Continued

GRAINS AND GRAIN PRODUCTS—

Continued
Wheat:
Exports: .
Wheat, including flour§_ ... thous. of bu.. 4,173 8,917 6,070 | 12,613 11,946 11, 087 9, 468 14, 489 6, 033 7,414 8,935 5,675 4, 629
Wheat only§. . ... ... .. do__..| 1,452 4,893 4,430 | 10,217 8,782 8,487 5,874 1 10,672 3,929 2,977 5,903 2, 530 1,701

Prices, wholesale:
No. 1, Dark Northern Spring,

(Minneapolis) .. ocooocuonno.. dol. per bu._ .91
No. 2, Red Winter (St. Louis).__.._.. do.... .92
No. 2, Hard Winter (K. C.)._..._... do.... .86
‘Weighted av., 6 markets, all grades..do.... .88
Production (crop est.), total.__.thous. of bu__|?754,971
Spring wheat . __ . ... do....|%191, 540
Winter wheat _____.____ _..do__._{¥563,431
Receipts, principal markets._. —..do_._} 12,190
Shipments, principal markets. . —--do..__| 14,936
Stocks, end of mo. world est._.. ..do.... g 439, 820 5 319, 890 ™) *) )
Canada (Canadian wheat). 315, 296 112,987 | 08,123 | 89,281 | 135,793 | 274, 841
United States, total*..... 794, 074
Commercial _..... 161, 987
Country mills and ele 162, 542
Merchant mills* 137, 332
Onfarms®. . eiann. 332,213
Wheat flour:
Consumption (Russell).._....__ thous. of bbl. . |- - ... 9, 445 9, 226 11, 279 9,946
Exports§.... ... ___ d 579 431 540 448 94 669 623
QGrindings of wheat ceeeen---) 40,324 38,357 § 38,755 | 35,447 39,066 | 38,927 | 38,833 | 43,746 ! 51,101 43,025

Prices, wholesale:

Standard patents (Mpls.)._.._dol. per bbl__ 5.70 4,91 5.06 5.10 4.95 5.23 5. 16 4,74 4.90 5.76 5.58
p V‘:iinteir, straizht (Kansas City).__... do__._ 4.28 3.80 3.84 3.82 3.66 3.60 3.58 3.41 3.36 4,36 4.20
roduction:
Flour, actual (Census)......_ thous. of bbl__ 8, 838 8,416 8,476 7,757 8, 516 8, 440 8,432 9,522 | 11,191 9, 428
Operations, percent of capacity. _.________ 59.2 54.0 57.2 57.0 . : 55. 4 55,0 57. 4 60.3 75.9 61.5
Flour (Russell) .. ............ thous. of bbl._ 9, 286 9, 266 8,711 8,512 9,142 8,016 | 79,311 r9,203 ) r9,063 | r10.347 | r 12,148 [ r 10,779
Offal (Census) . .. _._..____.__. thous. of 1b__ 704,995 | 672,015 | 681,624 | 625,888 | 730,612 | 665, 468 | 693,372 | 699,737 | 689, 557 | 772, 787 | 890,607 | 752,851
Stocks, total, end of month (computed by
Russell) .. ____._____.._.. thous. of bbl__{. ... 6, 200 5, 700 5, 550 5, 300 5,200 5,150 5,100 5,000 5,150 5,300] 5,500 5,710
Held by mills (Census) - ..o _...____ do e 4,317 b .. 3,865 |- e 3,641 | ... 4,058 . .. ..
LIVESTOCK

Cattle and calves:
Receipts, principal markets.thous.of animals | 1,912 1,900 1,465 1,635 1,294 1,542 1, 467 1,737 1,476 1, 667 1,764 2,117 2,438
Disposition:

963 989 843 975 807 952 269 1,068 934 971 972 1,019 1,124
973 927 632 608 496 579 581 647 546 664 795 1,074 1,270
549 473 309 259 213 253 233 210 187 242 375 546 743
9.63 10. 03 10.13 10.35 10.17 10.29 10. 02 9.68 9,22 9.30 9.09 10.23 9.87
Steers, corn fod i 9.86 10.75 11. 60 11. 59 11.36 11. 44 11.22 10. 59 9. 66 9. 53 9.26 10. 68 10.07
- Calves, vealers. ... .cooceeooeeaano. do.... 9.75 10. 29 9.63 10.38 11,19 10.34 9. 56 9.68 9.13 9. 68 10. 03 11.09 10.78
0gs:
}B?ceiptsi principal markets_thous.of animals__| 2,847 2, 607 2, 570 2, 699 1,971 2,205 1, 996 2,410 2,105 1,948 2,007 1,995 2,458
sposition:
Local slaughter 2,177 1, 903 1,848 1,928 1,398 1, 654 1, 509 1,822 1,535 1,394 1,451 1,458 1,825
Shipments, total__. 665 691 726 754 566 547 485 575 560 546 550 534 617
Pri Stocker and feeder__.._......_.._.__do_._. 40 33 43 41 38 45 44 48 43 35 36 39 37
rices:
Wholesale, heavy (Chi.).._.dol. per 100 1b._ 5.95 7.65 7.17 7.18 7.66 7.30 6.91 6.68 6.39 6.03 5.75 7.54 6.97
Hog-corn ratio*

bu. of corn per cwt. of live hogs. _ 12.5 18.1 16.0 15. 4 16.4 16.0 14.5 13.2 1.9 13.1 12.0 12.6 13.7
Sheep and lambs:
Receipts, principal markets.thous.of animals._| 1,907 1,045 1,552 1,746 1,546 1,766 1,993 1,951 1,711 2,042 2,392 2,625 2, 607

Disposition:
Local slaughter__.______ . _..__.___._. do___. 944 996 890 1,063 953 1,046 900 1,070 913 983 968 1, 064 1,075
Shipments, total____ --do.___ 984 968 673 677 595 720 1,082 884 804 1, 040 1,419 1,564 1, 520
Stocker and feeder..._._.____._.._. do.... 429 415 155 113 82 110 251 235 167 261 504 613 693
Prices, wholesals (Chicago):
Ewes....... . 4.39 3.73 3.78 3.97 4.38 4.78 5. 66 4.60 2.97 3.17 3.38 3.59 3.85
Lambs.._ d 8.84 8.38 8.59 8.63 8. 54 8.66 9.36 9.38 9.25 8.85 7.93 9.07 9.00

Total meats:

Consumption, apparent 1,159 1,002 1,040 1,057 899 1,064 943 1,105 1,073 1,053 1,138 1,132 1,170
Exports*. .. _._____ 37 33 34 42 37 39 30 42 43 48 39 40 31
Production (inspected do.._. 1,285 1,177 1,227 1,202 927 1,067 955 1,127 1,083 1,033 1,037 1,085 1,162
Stocks, cold storage, end of month_____ do__._ 561 484 671 791 784 758 758 761 749 699 573 478 452
Miscellaneous meats. . ._......._...__ do.... 69 54 72 76 68 63 63 65 68 69 66 50 58
Beef and veal:
Consumption, apparent._....._._. thous. of Ib__{ 457,978 | 461, 485 | 415,788 | 434,239 | 377,363 | 450, 183 | 402,876 | 479,125 | 452,721 | 452,940 | 476,716 | 503,357 |r494, 208
Exports. o e caacias do_._. 1,269 1,192 1,795 1,105 841 1,047 710 1,036 1,114 1,525 1,401 2,042 1, 546
Price, wholesale, beef, fresh, native steers
Chlca:go) ..................... dol. per 1b_. . 150 L172 .170 .172 177 .173 . 168 . 166 .159 . 156 . 151 . 166 . 152
Production (inspected slaughter) .thous. of 1b_.| 472,202 | 467,930 | 416,041 | 425,605 | 368, 125 | 439,576 | 390,623 | 466,306 | 444,337 | 445,800 | 469, 534 495, 867 | 499, 306
Stocks, beef, cold storage, end of mo. ... do....| 66,925 ) 52,637 | 58,187 | 53,126 | 46,404 | 40,970 | 36,866 | 34,650 | 33,591 33,456 | 33,027 | 36,917 | 49,242
Lamb and mutton:
Consumption, apparent................ 58,388 56, 375 54, 281 61,709 | 58,588 | 63,777 | 51,198 | 65530 | 53,193 { 53,010 | 56,028 | 62,517 |~ 61,608
Production (inspect ed slaughter)._ 59,088 § 56,997 [ 54,684 | 61,123 | 58,452 | 63,451 | 50,790 | 55,398 | 53,238 | 53,073 | 56,599 | 63,030 | 62,147
Stocks, cold storage, end of month...... 4,190 3,171 3, 541 2,925 2,773 2,412 1, 956 1,791 1,837 1,893 2, 459 2,965 3,499
Pork (including lard):
Consumption, 8pParent .. ... .o.... do....| 642,168 ¥ 574,142 | 570,273 | 561,320 | 463,239 | 550,289 | 488, 486 | 570,476 | 566,926 | 547,518 | 605,525 | 566, 582 r613, 248
Exports, total 33,008 | 27,075 | 27,258 | 36,966 | 32,727 | 33,022 | 25501 36,980 | 37,403 42,223 + 33,028 | 33,848 | 25700
Lardt. . L d 25,706 16, 009 19,198 | 28,520 | 24,483 | 22,157 17, 531 25,303 | 22,682 25339 | 22,848 | 24,693 | 19,091
Prices, wholesale:
Hams, smoked (Chicago)....... dol. per 1b.. .185 . 200 . 200 . 200 . 200 . 200 . 203 .207 . 206 . 203 . 203 . 206 . 209
Lard, in ticrces:
Prime, contract (N. Y.)-._._...____ do_.._ .067 077 .074 .073 .073 .070 .067 . 069 . 065 . 061 . 060 . 083 .071
Refined (Chicago) —-.do.... .078 . 090 .086 .084 .081 . 081 .077 .079 075 .071 .075 .104 . 083
r Revised. b December 1 estimate, ¢ Fina)] estimate for the crop year. 1 Temporarily discontinued.

*New series. For data on United States wheat stocks begi i i
1 s beginning 1923, see table 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33
}1)0’ g:é;?g g r‘-‘ﬁ‘felfggsu'-;ﬁ%%b iSIS)l?etB on exports of meats beginning 1913 appear in table 46, p. 16 of the November 1930 issue. For price of beef steers beginning 1913, see table

Revised series. Data on ex

$Revised sories. 1) Dports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47 D. 16 of the November 1939 issue,

ata revised for 1937; see table 19, p. 14 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with expfln.}:laté)ry notes lx)mtfi referenc}?s ~ N - ]
to the sources of the data may be found in the ovemn- § Novem- | Decemn- anu- | Febru- .

1938 Supplement to the Survey ber ber ber ary ary | March | Aprl | May

Sep-

tember Gctober

June July | August

FOODSTUFFS AND TOBACCO—Continued

MEATS—Continued

Pork (including lard)—Continued.
Production (inspected slaughter) total
. thous. of Ib__| 753, 588 | 651,636 | 756, 532 | 715,179 | 500,769 | 563,690 | 513,160 | 605,478 | 585,804 | 534,284 | 510, 69: 506, 341 | 600, 505
Lard. oo d 137,724 | 105,533 | 134,776 | 132, 533 90, 038 99, 442 91,868 | 106,945 | 106,218 | 94,453 91,676 88,611 | 102,914
Stocks, cold storage, end of month_ _| 420,897 | 373,641 | 537,525 | 658,480 | 667,419 | 652,456 | 656,746 | 659,587 | 645,173 | 594, 581 | 471,310 | 379,020 ir34!,393
Fresh and cured 332,357 | 209,142 | 430. 104 | 526,411 | 542,138 | 523,204 | 527,213 | 520,251 | 496,796 | 454,766 | 360,932 | 300, 226 {272, 655

Lard. . eianaes 88,540 | 74,499 | 107,421 | 132,078 | 125,281 | 129,252 | 129,533 | 139,336 | 148,377 | 139, 815 110: 378 | 78,794 768,738
POULTRY AND EGGS
Poultry:
Receipts, 5 markets....._._...._. thous. of 1b__| 81,135 | 74,802 | 65,855 | 23,286 | 16,744 | 17,825 | 18,217 | 24,427 | 28,494 | 27,712 | 25,429 | 29,985 | 87,224
EStocks, cold storage, end of month____. do....| 127,030 | 118,088 | 139,108 | 133,531 | 116,229 | 90,987 | 70,568 | 66,796 | 67,470 | 64,918 | 62,870 | 63,164 |7 79,228
gs:
gleceipts. 5 markets________. thous. of cases. . 608 574 760 1,041 989 1,649 2,065 2,31 1,589 1,161 967 788 619
Stocks. cold storage, end of month:
Bhell. ... thous, of cases__| 1,580 1, 439 302 136 165 1,105 3,357 5,880 6,977 7,024 6, 508 5,430 | r 3,519
Frozen. ... ..o thous. of Ib__{ 87,789 ] 78,091 | 62,903 | 50,345 | 44,476 | 60,465 | 88,867 | 117,900 | 141,456 | 144,359 | 135,928 | 121,471 |r 104, 282
Cocoas TROPICAL PRODUCTS
Imports. ... e long tons__| 28,366 8,930 | 15887 | 18,143 | 33.207 ! 43,792 ! 32,052 | 28,889 | 14,130 [ 16,093 | 23,311 | 13,707 | 27,215
c li';'ice, spot, Accra (N, Y.)_.._.... dol. perlb__|...__... . 0480 . 0462 . 0437 . 0460 . 0468 . 0448 . 0446 . 0436 . 0433 . 0438 . 0610 L0537
offee:
Clearances from Brazil, total__thous. of bags..| 1,596 1,218 1, 451 1,191 1,222 1,305 1,232 1,638 1, 563 1,217 1,357 1,632 2,088
To United States_ . _.____ do 862 775 785 662 697 694 610 767 774 724 731 917 | 1,317
Imports into United States___ ... 1,560 | 1,386 | 1,325| 1,423 | 1,086 | 1,497 1 1,017 1,187} 1,302{ 1,055| 1,056} 1,095{ 1,469
Price, wholesale, Rio No. 7 (N. Y.
dol. perlb_.. .054 . 0585 .053 . 053 . 052 . 051 .051 L0562 . 053 . 051 . 051 .052 053
Receipts at ports, Brazil___.__ thous. of bags__| 1,712 1,421 1,700 1,295 1,033 1,279 1,341 1,498 1,290 1,616 1, 267 1,523 2,058
Visible supply, total. excl. interior of Brazil
thous. of bags__|.---..... 7,409 7,836 7,816 7,740 7,757 7,916 8,249 7,060 | 8,079 8,017 7,918 8,334
United States . . coviais do_... 930 858 914 855 860 867 805 860 857 781 846 643 846
Sugar:
Raw sugar:
Cuba:
Stocks, total, end of month
thous. of Spanish tons__ 804 784 750 725 | 1,407 | 2,580 | 2,621 2,263 | 2038 | 1,846| 1,570 1,294 | 1,082
United States:
Meltings 8 ports____.__....._.. long tons__| 247,328 | 202,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401,523 | 328,213 | 304, 631 | 362,129 | 349, 987 | 876,814 | 337,292
Price, wholesale, 96° centrifugal (N. Y.)
dol. perlb.. . 030 . 030 .G29 .020 .028 .028 . 029 .029 .029 . 029 . 029 . 037 . 034
Receipts:

From Hawaif and Puerto Rico

long tons._| 122,525 | 56,139 | 98,038 | 62,317 | 122,969 | 183,880 | 184,440 | 137,011 | 127,764 | 115,750 | 84,140 | 163,801 | 137, 264

TMPOrtsto me s do___.| 65,188 | 104,365 | 43,318 | 60,868 | 107,931 | 205,908 | 180,469 | 152, 564 | 217,426 | 281,731 | 250,265 | 306,639 | 171,338
Stocks at refineries, end of month. do__..| 365,491 | 215,388 | 104,732 | 199,056 | 241,039 | 236,666 | 271,306 | 357,250 | 382,443 | 351,005 | 293,908 | 280,086 | 305,164
Refined sugar (United States):

EXDOTtS. .. oo do___ j-oeeeoo- 5,003 | 4,472 | 4,018 | 5344 55321 8,641 14,5291 6,557 | 8,723 | 3,778 | 8,997 | 18,995
Price, retail, gran. (N, Y.)... _ dol. perlb__ . 056 . 050 . 050 . 050 . 049 . 049 . 049 . 050 . 050 . 050 . 050 . 064 . 060
Price, wholesale, gran. (N. Y.)_____. do..__ .048 .045 . 044 042 .042 . 044 . 044 . 044 . 044 . 043 .043 . 056 L052
Receipts:
From Hawsil & Puerto Rico. long tons..| 1,284 1,330 | 9.470 | 4183 17,734 | 16,662 | 18,076 | 23,352 | 9,799 i 3,846 2,527 | 10,726 { 3,550
Imports*. 6,805 | 2,748 | 2,613 | 8083 | 22,782 | 19,615 | 81,799 | 38,839 | 34,511 | 41,251 | 63,979 | 16,045
From Cubat _____ .. .. ... ... do..... 802 328 1,643 | 5223 | 18,922 | 10,706 | 19,384 | 25,303 | 32,855 | 36,430 | 59,120 | 12,696
- From Philippine Islandst 2,532 1,014 551 | 2,786 | 3,600 8820 | 11,015 11,192 | 1,357 | 4,482| 4,710 | 3,288
ea:
IMpPOrts_ ..o oeeeceaanae thous, of 1b__| 9,953 8,404 7,603 7,698 7,931 8,576 6,866 8,785 6,724 | 6,798 | 7,490 | 7,307 7,653
Price, wholesale, Formosa, fine (N. Y.)
dol.perlb_| (1) . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 0] ® [0}
Stocks in the United Kingdom__thous. of 1b__; (! 231,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182,681 | 168,308 | 161,255 | 158,739 0] ) O]

MISCELLANEOUS FOOD PRODUCTS

Candy, sales by manufacturers}_thous. of dol__| 24,966 } 23,656 | 21,243 [ 17,717 | 18,195 | 18,886 | 16,223 | 15,169 | 12,606 | 11,185 | 15,256 | 24,272 | 23,442
ish:
Landings, fresh fish, prin. ports_thous. of 1b__| 55,848 | 34,701 { 27,112 | 23,070 | 25652 | 30,983 | 41,554 | 43,546 | 38,323 | 41,665 45780 | 30,208 | 38,406
Salmon, canned, shipments. __..._..._. [2:1:7: 1 S 539,699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393 | 257,564 | 221,785 | 211,672 | _____ . { o .. _ficaai-oe
Stocks, cold storage, total, 15th of month
thous. of Ib__| 84,506 | 3,024 | 90,711 | 77,088 | 62,253 | 40,423 | 20,756 | 36,205 | 46,965 | 59,940 | 72,765 | 79,383 |- £3,206
QGelatin, edible:

Monthly report for 7 companies:

Production.....__.._ e ———— 1, 558 1,364 1,518 1,554 1,437 1,538 1,546 1,641 1,444 953 832 978 1, 400
Shipments_ 1,194 § 1,226 1,242 | 1,301 1,335 | 1,557 1,178 | L418 | 1,468 | 1,353 1,441 1,387 | 1,509
Stocks___..________ 5335) 5317( 5593 65845 5948 5020) 6,206 6,620 6,496 6,00 | 5488 | 5080 | 4,970

Quarterly report for 1

Production 5,234 6,340 [ N N 4,114 |..._._..
Stocks 8,004 8,909 9,478 |omemei i 7,974 |...__..
Leaf:
Exportss._ - el 54,217 | 28,013 | 37,502 | 44,333 | 21,777 | 24,502 17,146 | 15,940 | 33,773 | 45,576 | 28,532
Imports, incl. serap§_ ... __.... do_.__ 8, 425 5,641 4,797 5, 820 5,492 6, 592 4,783 7,766 6, 865 6, 463 7,541 6, 491 6,724
Production (crop estimate)_ _______ mil.ofIb__§ YL, 770 §oeeo e 91,876 | oo e et e e e
Stocks, total, incl. imported types, end of
quarter_ . ... oo mil. of 2,187 feemeae ool 2,216 {......_
Flue-cured, fire-cured, and air-cured..do.. - 1,705 |eonoomae e 1,819 ...
Cigar LYPeS . e do_... 08 334 318 |eeomcen|accceaan 289 |-
Manufactured products:
Consumption (tax paid withdrawals):
Small cigarettes. .. o..oocooo__. millions_.| 14,461 | 13,506 | 12,656 | 13,863 | 11,782 | 14,244 | 12,269 | 15,445 | 16,595 | 14,260 | 16,571 | 14,790 | 15,384
Large ci2ars_ . ..o oiieaaen- thousands..| 505,008 | 515,859 | 333,082 | 349,497 | 361,233 | 437,584 | 403,042 | 470,580 | 486,721 | 427,533 | 500,807 | 486,865 | 551,230

Manufactured tobacco and snuff
thous. of 1b._| 28,436 30, 940 27,126 26, 914 25,425 29, 594 25,628 30, 499 30,107 26, 246 33,291 30, 361 30, 239

Exports, cigarettes§ __.__..._.._. thousands..| 466,966 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 | 424, 857 | 592,851 | 593,218 | 691,696 | 641,031 | 714,576 | 433, 967
Production, manufactured tobacco: o
_-thous. of Ib__|...._.... 98,111 | 24,825 | 23,260 | 22,571 | 26,052 | 22,805 | 27,150 | 27,493 | 23,450 | 20,823 | 26,326
.- 363 382 372 319 423 325 395 461 400 408 348

f 4066 4,290 3,419 4,145 4,322 4,076 | 4,974 | 4,652 4,294 5,153 g, g{

| 4583 | 41331 3,419 2,924 3,365 | 3,023 ! 3,501 391 5,080 ) L0 B

Tl 18503 | 15580 | 15,650 | 14,711 | 17,451 | 15,045 | 17,747 | 17,679 | 15,261} 19, 3 e
44 400 471 491 426 534 484 405 5

_________ 415 0
: s ; i § i . ilable since the outbreak of war.
r Rovised. b December 1 estimate. ¢ Final estimate for the crop year. 1 Temporarily discontinued; data not availal ¢ Co I
$Revised series. Data ou imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear it & subsequent
1ssue.

$For monthly data heginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p 17, of the January 1939 issue.
BRevised series  Data reviced for 1037 see tables 19 and 90, np 14 and 15 of the April 1939 issue . ) §  issu
N *New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}ller with exl;la]rxlabgry notes gn? ref;rencﬁs ~ N > ]
to the sources of the data may be found in the | Novem- | Novem- ecem- anu- | Febru- : Septem-| Octo-
1938 Supplement to the Survey ber ber ber ary ary March April May June July | August Il;er ber
FOODSTUFFS AND TOBACCO—Continued
TOBACCO—Continued E
Manufactured products—Continued.
Prices, whoiesale:
Cigarettes_ __._.._._.._._.._. dol. per 1,000.. 5.513 5.513 5.513 5.513 5,513 5.513 5.513 5. 513 5.513 5.513 5.513 5.513 5.513
(83123 o do__._| 46.056 46. 056 16. 056 46. 056 46. 056 46. 056 46, (356 48. 056 46.056 46. 056 46. 056 46. 056 46. 056
FUELS AND BYPRODUCTS
COAL
Anthracito:
Exports§.... ... thous. of long tons.. 126 127 143 165 154 143 137 338 194 160 130 400 261
Prices, composite, chestnut:
Retail ..o dol. pershort ton__| .. _____§ . ___.__ 11,49 .. 1135 | e ileomaeaoes 10.65 .| ... 10.64 | . .-
Wholesale. 9.160 9.713 9. 706 9.731 9.698 9. 642 9.078 9. 154 9.148 8. 667 8. 601 8. 649 9. 031
Production... 3,946 3,803 4, 533 4,953 4,114 3, 604 5,296 5,073 3, 530 2,912 3,832 4,776 | 74,919
Shipments. .. __._.__ 3,329 3,167 3,849 4,047 3,382 3,232 4,842 4,206 2,959 2,611 3,147 4,287 4,333
Stocks, end of month:
In producers’ storage yards__.._.. ... do. .| ... 1,901 1,458 1,046 761 408 86 238 559 718 1,129 1,172 1,219
In selected retail dealers’ yards
number of days’ supply._|....._.__ 51 37 29 25 22 35 61 71 61 48 47 57
Bituminous:
EXPOrts§. . ooeeeeacan thous. of leng tons. .} 1,715 1,092 480 277 282 348 207 250 984 1,192 1,209 1, 525 1,746
Industrial consumption, total
thous. of short tons._|..____.__ 24,928 | 26,533 | 26,185 | 24,183 | 25,786 | 22,390 } 20,518 § 21,521 | 21,772 | 23,437 | 24,980 | 29,491
Beehive coke ovens. __.___ 110 1 12 11 107 31 39 8 72 6 117 399
Byproduct coke ovens_ 4,622 4,742 4,751 4,346 4, 855 4,114 3,383 4,361 4,748 5,177 5,517 6, 400
Cement mills.....__.. 441 342 212 214 368 402 416 530 559 547 503 526
Coal-gas retorts. 138 144 149 137 143 131 125 123 124 128 130 138
Electric power utilities. . 3,530 3,684 3, 595 3,051 3,168 2, 827 3,032 3,317 3,541 3,842 4,025 4,470
Railways (elass I). . 6, 604 7,161 7,149 6, 545 6, 970 6,042 5,915 5,748 5,903 6,075 6,492 7,459
Steel and rolling mills. - 803 837 858 759 805 823 678 671 665 719 766 979
Other industrial . ... ... ... .. 8, 680 9, 500 9,350 8,990 9,370 8,020 6, 930 6, 690 6, 160 6, 830 7,430 9,120
Qther consumption:
Vessels (bunker).....__ thous. of long tons._. 178 129 81 68 92 105 88 79 99 97 92 140 158
Coal mine fuel. thous. of short tons__|.______._ 265 266 261 249 259 74 122 191 200 238 261 310
Prices:
Retail, composite, 38 cities
dol. pershort ton__|._______|.....___. 8.68 |- 8.68 | ..o feeeaoceon 8.29 (.. 8.45 1. .
‘Wholesale:
Mine run, composite.._....._...... 4.333 4,209 4,298 4.290 4. 286 4.283 4.421 4. 464 4.246 4.243 4. 246 4.271 4.332
Prepared sizes, composite. . 4.428 4. 565 4, 557 4.544 4.520 4.491 4.345 4. 300 4. 238 4.275 4. 306 4,362 4 436
Produetion..... .. ..... thous. of short tons__ 42,8351 35925 1 36,541 | 35,530 ;7 33,610 | 35290 | 10,747 | 17,880 | 27,900 | 29,135 ] 34,088 ; 38,150 | 45,950
Stocks, industrial and retail dealers, end of
month, total. . ..... thous. of short tons_._|_________ 40,817 | 40,720 | 39,720 | 39,887 | 40,505 | 31,746 | 25413 | 26,901 | 29,725 | 33,624 | 35,043 | 41,919
Industrial, total 33.317 33,670 33,270 34,087 35, 225 28, 226 22,613 22,761 24, 665 27,424 30, 243 34,169
Byproduct coke ovens | 7,173 7,462 7,374 7,373 7,222 4,434 2, 598 , 548 4, 535 5,632 6, 220 7,250
Cement mills. _.__ - 346 349 350 403 414 321 275 286 342 357 399 351
Coal-gas retorts. .. . . 264 252 236 220 217 179 129 170 192 229 250 274
Electric power utilities. N 8,413 8,491 8,379 8, 456 8,760 7,642 6,740 6, 695 7, 002 7, 500 7,923 3,380
Railways (class I)_.._. 1 531 5, 629 5,819 6, 736 7, 603 6,387 5,198 4,484 4,242 4,224 4,338 5,032
Steel and rolling mills . 650 687 742 879 1,020 803 545 518 512 542 573 642
Other industrial.____ .| 11,160 { 10,800 | 10,370 | 10,020 9, 980 8, 460 7,130 7,060 7, 840 8,940 1 10,540 | 12,240
Retail dealers, total... ... .___....do..._|______.__ 7, 500 7,050 6,450 5,800 5, 280 3,520 2, 800 4,230 5,060 6, 200 6, 700 7,750
COKE
EXPOrtS. . . oo oeececaes thous. of long tons. . 52 38 27 25 23 21 18 37 43 39 66 95 71
Price, beehive, Connellsville (furnace)
dol. per short ton__| 5,250 3. 750 3.750 3.750 3.750 3.750 3.750 3.750 3.750 3.750 3.750 3.750 5.125
Production:
Beehivet. ... ... ... 67 76 77 71 69 20 25 52 46 44 75 r 256
Byproductt_._.. 3,278 3,363 3,367 3,078 3,439 2,915 2,396 3,090 3,365 3,666 3,004 4,527
Petroleum coke 153 142 126 117 128 142 132 142 145 143 111 165
8tocks, end of month:
Byproduct plants, total .. . _.._....... do....| 2,607 3,745 3, 610 3,330 3,116 3,037 2,967 2,751 2, 657 2,772 2,921 2,812 2, 600
At furnace plants. __ 1,307 1,201 1,241 1,242 1,198 1,091 951 9; 945 916 868 808
At merchant plants. 2,438 2,319 | 2,089 1,874 1,839 1.876 1,800 1,726 | 1,827 2,006 1 1,045 1,794
Petroleum COKe. . o oovoeoeeeaacccmenn 678 708 717 705 694 734 716 710 733 632 668 652
PETROLEUM AND PRODUCTS t
Crude petroleum:
Consumption (runs to stills).__thous. of bb] - 97,064 | 99,614 | 87,797 | 98,017 | 99,303 | 105,755 | 104,687 | 106,899 | 107, 832 | 105, 505 | 110, 980
LMPOrtsy - oo iaciiiaae - 2,678 1,371 1,343 , 738 2,788 4,186 3,279 3,061 2,942 3,235 , 093
Price (Kansas-Okla.) at wells. _.dol. per bb] - . 960 . 960 960 0 . 960 . 960 . 960 . 961 .885 . 960 . 960
Production.. _.....oo.o.oo_.. thous. of bbl. . 102,287 | 102,490 | 93,475 | 106,768 | 105,510 | 110, 541 | 104,607 | 110,937 80,865 | 108,168 | 114,198
Refinery operations. __._____ i 77 78 80 83 85 8 84 85 86
Stocks, end of month:
California:
Heavy crude and fuel ...___thous.of bbl._|._____.__ 87,595 | 87,002 | 86,294 | 86,075 | 85580 | 85049 | 856551 84,039 | 82,927 I 82,718
Light crude________.. 36, 927 38, 323 39, 383 39, 699 39, 878 38, 902 38,427 38.072 37,372 35, 533
East of California, total 227,134 | 227,008 | 229,079 | 230,926 | 230,279 | 226,462 | 223, 558 | 192,985 | 189,341 | 187,579
Refineries . ... ovooooieiiiaecas 42, 540 41,777 | 41,154 | 40,180 | 40.445 | 41,463 | 41,817 | 37,441 | 35781 | 36,922
Tank farms and pipe lines. 184,594 | 183,321 | 187,925 | 190,746 | 189,834 | 184,999 | 181,741 | 155, 544 | 153, 560 | 150, 657
Wells completed. __._____... 1,385 1,338 1,252 1,419 1,656 1, 608 1,641 1, 561 1, 652 1,786
Refined petroleum produects:
Gas and fuel vils:
Consumption:
Electric power plantst_.._. thous.of bb__{_________ 1,193 1,243 1,236 1,116 1,134 1,242 1,346 1,354 1,557 1, 668 1,650 |..__.__.
Railways (class I).. do 4,010 4,111 3,957 3,640 4,033 3,890 3,870 3,999 4, 050 4,014 4,205 4,650
Vessels (bunker) .. _._.___..__.._. do 2,771 2,925 2, 587 2,904 3,076 3,341 3,520 3,343 3,207 3,026 3, 061 2, 254
Price. fuel oil (Oklahoma)_.__dol. per bbl__ @) .925 . 925 . 895 .850 . 850 . 850 . 850 . 850 . 850 . 850 [G] 0]
Production-
Residual fuel oilt......___.thous.of bbl. | ________ 24,573 1 25,197 | 25,800 | 21.476 | 25,040 | 24,750 | 27,022 | 24,836 | 25644 | 25,299 | 26,302 | 27,594
Qas oil and distillate fuels, total_.__do.._ .t ________ 12,793 13,873 14,135 12,797 13, 539 13, 301 12,353 13, 530 12, 688 13,246 12,975 15,017
rRevised. ! No quotation. . .
tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 Survey. Revisions for 1938, which are minor, will appear in the 1940
Supplement. Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fucl oils, consumption in electric power plants,

revised for 193%; see p. 45 of the Jnpe 1932 Survey

§Revised series.
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Monthly statistics through December 1987, to- | 1639 1938 1939
Eoezl}xler with ex;;la}ilat&ary notes gngl ref;rencﬁs x N b 7 Tob Sep
e sources of the data may be found in the | Novem-§ Novem- | Decem- anu- ebru- . .,
1938 Supplement to the Survey ber ber ber ary ary March | April May June July August tember Octoher
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con. !
Refined petroleum products—Continued. i
Gas and fuel oils—(‘ontinued. ;
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl__{.....__._ 30,935 | 26,991 | 24,309 | 21,952 | 19,288 | 10,534 | 21,397 | 22,480 | 25,025} 26,111 | 26,249 | 26,100
M tGasr oi} :md distillate fuels, total_...do__..|--....... 32,069 | 27,873 | 24,650 | 21,731 | 20,115 | 21,058 | 22,088 | 25,659 | 27,581 | 29,282 30,018 | 30,951
otor fuel'd
Demand, domestie......_... thous. of bbl__ 44, 991 41, 619 37,767 34, 595 42, 520 43,977 49, 547 49, 812 50, 508 53,828 49, 347 49, 687
Prodnction, total. 48, 201 48,026 | 49,120 | 43,409 | 48,367 48, 837 51,384 50, 861 51,806 | 52,161 51,800 | 54,974
Benzol ... 181 186 185 170 192 162 130 174 191 210 225 259

20,397 | 20,794 | 21,125 | 18,455 | 20,663 | 20,922 | 22,767 | 21,7821 22,502 | 22,371 21,833 | 23,611
23,379 | 22,701 { 23,546 | 21,037 | 23,280 | 23,521 { 24,207 | 24,810 | 25,028 | 26,180 | 25,700 | 26,623
4,244 4,345 4,264 3,747 4,232 4,232 4, 280 4,005 4,175 3,400 4,132 4, 481
4,222 1 4,285 | 3,637 | 3,220 3,243 2,983 2,646 | 2,682 | 2909 3,002 | 3,237 | 4,358

Straight run gasoline.
Cracked gasoline_._
Naturai gasoline. .. __...._...

Natural gasoline blended. ..

EXDOItS. ool e 3, 205 4,607 2,764 2, 569 3,523 2,900 3,915 3,884 2,987 3, 580 3,609 2,967
Gasoline:§
Price, wholesale, tank wagon (N. Y.)
dol. per gal __ L125 .124 119 119 . 119 .118 .114 L118 L111 . 107 2107 .114 .124
Price, wholesale, refining (Okla.)___.. do.___ . 052 .046 .043 . 041 . 042 .045 .047 . 049 050 . 050 . 051 . 0563 . 053
Price, retail, service stations, 50 cities_do____[-.._..__. . 133 .134 .133 .133 .133 .134 .135
Retail distributiont. . mil.ofgal |- _...__ 1,762 1,745 1, 548 1,427 1,734 1,796 2,042
8tocks, end of month:
Finished gasoline, total.. __.thous. of bbl..|.__.._._. (4,083 | €5,949 7 73,847 | 79,691 | 81,180 | 81,623 | 78 342
At refineries. _.____ doo.|eaooo o 39,376 41, 805 49,419 54, 589 55, 464 55,172 52,076
Natural gasoline do_._.{- ... 5,742 4, 830 4,647 4,708 4,721 5,484 6,212
Kerosene:
Consumption, domestie ... ....__.___. do.._.f---.-....} 5368 6,813 5,980 5,001 5,201 5,042 4,368
Exports§.___ ... . do_._. 563 323 783 776 518 523 691 631
Price, wholosale, water white 47°, refinery
(Penncylvama) .............. dol. pergal__ . 050 . 050 . 049 . 049 . 052 . 053 . 053 .053
Production [ PR 5,419 5,739 5,702 5.174 5,900 5, 813 5, 909
Btocks, refinery, end of month..._____ do_ o feoo. 9, 676 7,799 6,711 5, 452 5, 605 5, 663 6, 551
Lubricants:
Consumption, domestic. ... _..._____ do___.|-..-..._ r1,738 1,831 1, 602 1,653 1,987 1,770 2,132
Price, wholesale, cylinder, refinery (Pern-
sylvania)__.__ . . __._.__ do!. per gal.. . 168 . 105 . 105 .105 . 105 . 105 .105 . 105
Production_ ... ... . .___.___ thous.of bbl__{.. ... 2,535 2,384 2, 527 2,522 2,664 2,672 2,856
N Stgc;rts, refinery, end of month_______. do. oo 7,817 7,695 7,762 7,951 7,800 7,886 7,630
Asphait*
Imports§. . .cooooeno. L 5 3, 461 2,078 2. 869 9,662 | 3,232 1,521 2, 505 3,024 1,726 1,670 4,150 1,742
Production._. d 322,700 | 242.400 | 244,400 | 189, 300 | 308,200 | 374,900 | 477,800 | 485,800 | 509,400 | 577,300 | 550,400 | 541,800
Stocks, refine 447,600 | 480,900 | 532,000 | 572,000 | 650,000 | 688,000 | 672,000 | 642,000 | 596, 000 520, 500 | 475,000 | 472,000
ax:
Produetion._ . _....._____...___. X - 37,520 | 36,120 | 35,280 | 33,320 | 44,800 | 35,000 | 34,440 | 39,480 | 28,840 | 31,080 ( 40.320 | 45,080
Stocks, refinery, end of month__ ... do___ Joooooo. 131,772 | 129,340 | 128,627 | 117,711 | 117,537 | 119,301 | 113,925 | 111,604 | 109,322 | 108,173 | 89,58¢ | 81,147

LEATHER AND PRODUCTS

HIDES AND SKINS !

Tmports, totalhides and skins§..__thous. of Ib__f 31,360 | 24,440 | 25,657 | 32,826 | 28,189 | 29,196 ] 25,454 | 27,026 | 22,563 | 22,682 | 25093 | 24,578 | 21,348
alf and kip skins§.....__ d. 3, 440 3,972 3, 563 2, 809 2,380 2, 505 1,939 2,302 2, 685 1,867 1, 585 1, 503
Cattle hides§..... 10, 767 9,588 | 13,528 | 13,200 | 11,771 | 11,374 | 10,388 | 8,034 7,128 9,308 | 10,611 8,873
Goatskins§_____.__._ - 6,122 6,075 6,317 8,189 8, 769 5, 260 6,332 5,214 5, 236 5, 362 4, 913 5,025
Sheep and lamhskins§ do_ 2,685 4,468 7,901 3,975 4,436 4,858 5, 189 4,385 4,619 5,370 4,807 4,517
Livestock (federally inspected slaughter):

Calves._._____.._..__.... thous. of animals._. 450 457 417 415 385 478 457 500 448 417 414 427 482
Cattle‘ ............ 0.nee 837 858 758 761 653 774 677 814 778 782 823 880 893
______________ —--.do_.__ 4,437 3,013 4,346 4,043 2, 890 3,229 2,931 3,416 3,185 2,778 2,792 2,885 3, 545
Sheep and lambs. . _____ ... .. do_... 1,469 1,453 1,347 1,456 1,361 1,473 1, 224 1,392 1,401 1 399 1, 457 1,635 1,585
Prices, wholesale (Chicago):
H1de<, ackers’, heavy, nativesteers.dol. per 1b.. . 146 .141 .123 121 .104 .107 .097 .105 L110 L1135 .116 146 .165
Calfskins, packers 8tols5lb_._______. do_... .214 .163 .157 .163 . 154 .154 .145 . 156 . 164 .161 .160 Len . 240
LEATHER
Exports:
Soleleather . __.._..___._____._. thous. of 1b__ 446 42 26 6 14 92 46 82 47 53 65 54 o226
P U petr leather§... . ecuueao o thous. of sq. ft__| 4,623 3,416 3,689 3,097 3,492 4,197 3,585 3,816 3,640 3,428 2,905 4,839 3,757
roduction:
Calfand Kipeaooooaoooai thous. of skins.. 1,138 1, 284 1,319 1,326 1,329 1,168 1,187 1,227 1,064 1 r1,155 1,074 1,156

1,787 1,884 1,936 1,943 1,955 1,672 l, 736 1,715 1,619 | r1,049 1 r1,811 1,924
2,634 3,245 3,185 3,170 3,623 3,463 3,473 3,666 3,323 | r 3 397 3,065 3,697
2,872 2,899 2,899 3,236 3,115 2,774 3,015 3,015 3,096 { r 4,206 3,770 3,938

Cattle hides. -thous. of hides.

Goat and kid. -thous, of skins.

Sheep and lamb. .ol do_.__
Priees, wholesale:

Sole, oak, scoured backs (Boston)

dol. perIb_. . 368 .324 .318 .315 . 303 .291 .290 . 200 . 294 . 305 .305 2 .374
Chrome, calf, B grade, compositet )
dol. persq. ft__ .453 1,394 r.392 r.305 v, 392 r. 390 r. 390 r.301 r.302 r.392 r.392 L 33 rL463
Stocks of cattle hides and leather, end of month:
Total. . oo thous, of equiv. hides. _{.oouoaao. 13,885 | 13,996 | 13,602 | 13,375 13,009 | 12,813} 12,905 | 12,976 | 12,899 |~ 12,606 |r12,523 | 12,489

10,074 | 10, 301 9, 868 9, 699 9, 229 9,026 9,078 9,151 9,059 { r 8876 | r8708 8,740

In process and finished..
3,811 3,695 3,734 3,676 3,780 3,787 3,827 3,825 3,840 3,730 | r3,815 3,749

LEATHER MANUFACTURES

Gloves and mittens:
Production (cut), total._.._._. ai 162,797 | 135,759 | 119,257 | 153,469 | 174,937 | 148,420 | 149,591 | 184,009 | 161,643 { 206,134 | 201, 356 | 209,026
Dress and semi-dress.. d 102, 725 74, 065 63,177 93,123 | 103,739 81,850 | 88,480 | 111,927 | 104,988 | 130,500 | 130,109 | 133, 362
Work 60,072 | 61,604 | 56,080 | 60,286 | 71,198 | 66,570 | 61,111 [ 72,172 | 56,635 | 75,634 i 71,247 | 75 664

r Revised.

tFor petroleum and petroleum products, see note maiked witha *“+"” on p.45. Retalil distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939
Survey will appear in asubsequent issue. Wholesale price of chrowe, calf, B grade leather revised beginning January 1938; data not shown above wiil appear in 2 subsequent
issue.

1 The gasoline statistics in the above table have been rearranged and data on the productiop of benzol have been added. With this series included, it is possible to derive
figures of total noduction of motor fuels. as shown here. Data for benzo! production heginning 1925 appear in table 52, p. 18, of the November 1939 issue,

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939

getlﬁer with ex;;la}ll:abgry notes gm} relgrences

to the sources of the data may be found in the { Novem- | Novem- | Decem- | Janu- | Febru- " Sep-

1938 Supplement to the Survey ber ber ber ary ary March | April May June July August temrl’)er October

LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Continued
Shoes:

Exports ...................... thous. of pairs_.. 426 139 113 108 195 310 223 304 176 184 234 205 169

Prices, wholesale, factory:

Men’s black calf blucher__.__ dol. per pair__ 6.00 5.75 5.75 5.78 5.75 5.75 5.78 5.75 5.756 5.75 b.75 5.75 5.75
Men’s black calf oxfordf 5.05 4.70 4,70 4.70 4.70 4.70 470 4.70 4.70 4.70 4.70 4.70 4.85
Women’s colored, elk blucher..______ 3.13 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.10

Production, boots, shoes, and slippers:

otal.._.' ................... thous. of pairs..| 31,872} 80,054 | 20,988 | 33,561 35,457 | 42,375 | 32,578 ) 32,222 | 31,776 | 33,618 | 43,581 36,379 | 737,073
Athletie_..__________________ .do.__. 8 304 T 331 260 237 28 275 307 295 268 358 359 1440
All fabric (satin, canvas, ete. _do_- 305 355 457 530 760 501 526 454 257 247 277 334
Part fabric and part leather. _-do.. 354 476 852 778 832 641 355 291 380 867 530 676
High and low cut, total... _.do.___ 22,556 | 24,350 | 30,149 | 31,400 | 37,131 27,842 27,161 26,326 | 28,802 | 36,913 | 29,659 | 29,247
Boys’ and youths’.__ -.do___. 1, 553 1,426 1,414 1,302 1, 545 1,407 1, 404 1, 390 1, 439 1,804 1,502 rl, 476
Infants’ ... ... ..do..._ 1,886 1,775 1, 987 1,940 2, 256 1,951 1,825 1,971 1,836 2,131 1,967 r2,171
Misses’ and children’s _.do.-.. 3,132 3,399 3, 740 3,711 4, 505 3,122 3,435 3, 579 3,101 4, 240 3,681 3,783
Mew's ... _.do_.._ 8, 691 8,403 8,876 8,645 9, 930 7,680 7,739 7,888 7,628 10, 065 8,572 | 9,568
_Women’s ......................... do.___ 7,295 9, 355 14,132 15, 801 18,894 13,683 12,757 11, 498 14,497 18, 583 13,936 | r12,248

Slippers and moceasins for housewear
thous. of pairs_.| 5,697 6, 422 4,297 1,695 1,983 2,651 2,464 3,002 3,702 3, 600 5,185 5,303 6,003
All other footwear_ ... ... 4o 340 114 170 348 530 721 765 871 708 31 311 251 283

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total saw mill products*..__M bd. ft__| 73,669 66, 934 93, 247 70, 652 70,727 92, 980 82, 956 08,932 ( 112,130 | 115,264 | 124,021 | 100, 834 84,326
Sawed timber® ... . .___.._._ ce--do.o. . 6, 563 10, 205 13, 289 10, 633 10, 879 21, 766 16,586 | 18,819 | 17,984 19, 698 20,256 | 14,491 5,928
Boards, planks, scantlings, ete _do....| 60,088 ] 56,720 { 79,958 | 67,969 | 59,228 | 65,505 | 61,726 | 73,430 | 89,254 | 92,051 | 99,156 | 82,164 73,918
Imports, total saw mill products®.._._..__do....} 73,935 50,232 | 46,884 | 49,521 | 47,803 | 62,591 58,202 | 48,941 | 54,692 | 53,021 | 54,222 59,406 | 102,606
National Lumber Mfrs. Assn.:t

Production, total..._.._. _.mil. bd. ft__ 2,210 1,821 1,711 1,782 1,637 1,923 1,968 2,235 2, 252 2,143 2,401 2,283 2,323
Hardwoods._ .. 382 294 279 328 325 336 296 2 301 303 352 359 377
Softwoods. .. 1,820 1,527 1,433 1, 455 1,312 1, 587 1,672 1,933 1,951 1, 841 2,049 1,924 1,046

Shipments, total 2,188 1,944 1, 790 1, 866 1,709 2,091 2,022 2,215 2,272 2,157 2,534 2,532 2, 596
Hardwoods. . 414 356 301 336 308 358 336 335 358 354 392 431 470

1,773 1, 588 1, 489 1, 530 1,401 1,733 1, 687 1, 830 1,914 1, 803 2,143 2,101 2,126
5,408 8,478 8, 409 8,322 8, 251 8,082 8,030 8,045 8,043 8,023 7,894 7,635 7,377
1,663 2, 098 2,078 2,069 2,087 2, 065 2,020 1,980 1,933 1, 881 1,842 1,772 1, 606
5,745 6,380 | 6,331 6,253 | 6,164 | 6,017 6,000 6065] 6110 6142 6,052 5863| 5681
FLOORING
Maple, beech, and birch:

Orders,new..___. . __..__._.._____... Mbd. it 6, 200 6, 200 6, 500 7,450 5, 400 8, 550 8, 100 7, 550 6, 850 8,100 8, 250 11, 900 8, 650

Orders, unfilled, end of month__ o--do.___| 13,000 11, 200 13, 000 14, 700 15, 200 14,000 14,000 | 14,200 | 12,400 | 11,900 10, 950 14, 400 14,150

Prqduetiou ____________________ .-do.._. 8, 150 6, 100 6, 200 6, 000 5, 680 5,300 b, 600 5, 650 7,400 6, 200 8, 150 8, 600 9,000

Shipments.__._.______ -do..__ 7,050 5, 500 4, 900 5, 900 4, 850 7,400 7,200 7, 600 8, 200 8,300 9,150 8,700 8,800

° Séocks, endofmonth ______._______. ... do____| 18,050 | 21,600 | 23,350 | 23,800 | 24,350 | 22,600 | 21,000 | 18,850 | 18,400 | 16,600 | 15,900 | 16,000 | 16,600
ak:

Orders, DEW _ .o ees do....| 21,800 ] 30,891 26,650 | 36,868 | 26,910 | 28,144 | 26,128 | 32,037 | 36,058 | 36,713 | 47,117 | 58,230 | 38,729

Orders, unfilled, end of month Jdo__._y 47,191 55,724 | 52,697 | 60,649 | 56,4821 51,675 | 47,199 | 41,137 | 39,793 1 39,523 | 46,191 64,773 | 59,699

Produetion . ____..________ -do_...| 42,497 35, 139 31,720 28, 463 27,640 29,639 28, 565 35, 447 34,268 | 34,126 41,180 39,835 44,750

Bhipments.___._.___.. _.do._..| 35626 31, 560 27, 686 26,916 27, 308 31,951 30, 604 37,999 37,401 36, 985 44, 666 44,816 43,739

8tocks, end of month...___.__..________ do..._{ 71,603 § 91,760 | 94,181 05,228 | 94,730 | 92,445 | 87,191 | 83,635 | 79,503 | 76,165 | 72,679 | 65647 66,397

SOFTWOODS
Fir, Douglas:

Exports, total saw mill products®__ 23,208 18,569 | 30,008 | 24,554 | 25972 | 34,545 | 20,486 | 36,570 | 45028 | 48,105 | 55755 | 34,280 | 23,416
Sawed timber__.______....__ 4,114 4,961 9,015 5,929 5, 696 14, 950 11,485 12,193 10, 992 11, 507 14, 546 8,972 1,982

P ]iBOzards,h p%anlfs, scantlings, e 19, 184 13,608 | 21,083 18,625 | 20,276 | 19,595 18, 001 24,377 | 34,036 | 36,508 | 41,209 | 25,288 | 21,434
rices, wholesale:

No. 1. common boards,_.dol. per M bd.ft_.| 21.070 17. 640 18,008 | 18.424 | 18.620 | 18.620 | 18.620 | 18,620 | 18.620 [ 18.620 19.110 | 10.845 | 20.874
Flooring, 1 x 4, “B’” and better, V. Q.
Sonth Pi dol. per M bd.ft__| 42,140 § 35.280 | 35.280 | 35.280 | 36.000 | 34.300 | 35.280 | 35.280 36.505 | 37.240 | 37.828 | 390.445 | 41.552
outhern Pine:

Exports, total saw mill products®*..M. bd. ft..| 23,332 § 22,166 | 26,925 19,609 { 18,496 | 25,314 | 20,857 24,740 | 23,476 | 30,028 18, 821 28,664 | 24,221
Sawed timber d 2, 258 5,190 4,012 4,326 4,709 6, 706 4,954 6, 168 6, 668 7,016 5, 6529 5,287 , 659
Boards, planks, scantlings, ete 21,074 | 16,978 | 22,913 | 15283 | 13,787 | 18,608 | 15,903 | 18,572 | 16,808 | 22,112 | 13,292 | 23,377 | 20,562

Orders, newt._._.___._._.___.___. mi 545 614 562 608 534 67 618 675 673 624 760 894 661

Orders, unfilled, end of month._.._.._. do._.. 343 323 307 320 327 343 360 346 347 341 378 536 431

Price, wholesale, flooring._dol. per M bhd. ft_.| 42.393 | 42.094 | 41.013 | 40.7064 | 39.885 | 40.303 [ 39.968 | 40.208 | 38.998 | 39.383 | 40.568 | 40.560 | 42.998

Produetiont.. .o ... . il. bd. ft_. 647 605 597 691 538 645 608 681 637 621 689 625 670

Shipmentst__.__..___._. _.do.... 633 65. 578 585 537 654 601 689 672 630 723 736 766

Stocks. end of month...__.__.____.__.__ do-...| 1,825 2,075 2, 094 2,100 | 2,101 2,092 2,099 | 2,001 2,056 2,052 2,018 1,907 1,811

Western Pine:

Orders, newt_ ... __..____... do.... 302 398 348 r 264 r 239 r 317 r 366 r 402 r 443 r454 509 600 470

Orders, unfilled, end of montht_ ... _.__ do.... 254 231 259 r 224 r 197 r 198 r 225 r 222 r 238 r272 7 208 r 415 r377

Price, wholesale, Ponderosa Pine, 1 x 8, no. 2,
common (f, 0. b. mills).._dols. per M bd. ft_.| 29.64 22,04 22.92 24.30 25. 24 25,13 24, 81 24.90 25.08 25.42 25. 65 26. 81 28.61

Productiont. mil. bd. ft_. 431 303 236 181 153 233 349 498 520 484 552 502 493

Shipmentsf._.....______ - 425 333 320 299 267 316 339 405 428 418 484 483 508

Stocks, end of montht. ... . _....._ 1,985 2,104 2,014 1, 896 1,782 1, 699 1,709 1,802 1,888 1, 943 1,975 1,994 1,979

West Coast Woods:

Orders, new_____________.________..____ 513 555 451 445 426 602 513 660 57 547 772 674 514

Orders, unfilled, end of month____ 444 324 361 388 353 373 376 402 437 487 483 70 521

Productionf ... _.__.___.____ 578 449 447 502 434 507 519 528 566 519 530 577 600

Shipmentsf._____. 519 429 448 474 431 551 549 549 580 537 673 632 609

Stocks, end of month___________________ 908 686 988 1,021 1,024 982 970 955 950 946 869 838 839
r Revised.

*New series.

For the new series on exports of sawed timber and imporis of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18 of the October 1939

Survey. For Douglas fir and southern pine, the new series on total exports represent a total of the items regularly shown. Note that the more definitive title “boards,
planks, and scantlings, etc.”” has been substitnted for “lumber.””

tRevised series.
that time.

Revised data for 1938 are shown on D. 47 of the September 1939 Survey.

‘Wholesale prices of men’s black calf oxfords revised beginning January 1938 becanse of style change with price of slightly different type substituted at
Data for production, shipments, and new orders of southern pine, and produection, ship-

ments, and stocks of western pine for 1937 adjusted to 1937 Census of Manufactures; 1938 and 1939 data adjusted to the 1938 Census for production, shipments, and stocks of total
lumber and production, shipments, and new orders of southern pine; data for 1936-33 for new and unfilled orders and 1938 data for production and shipments of western

pine have been adjusted to the 1938 Census of Manufactures. A v
reporting basis to a 414-week basis adjusted to quarterly totals; these revisions are carried to the figures for total lumber production and shipments.

and periods specified will appear in a subsequent issue.
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LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued ;
Redwond, California:

Orders, new . ____.._...._. 22,005 25,039 22,134 34,270 20.875 32,0908 26, 387 26, 846 24, 498 23, 168 32,085 39,727 {30,782

Orders, unfilled, end of month__ 31,445 24 694 25,310 34, 562 30, 647 32,485 29, 676 28, 181 24, 563 28,377 28, 404 41,027 | r 39.092

Production_.____ 31,20t 33, 106 27, 284 26,261 26,272 28, 585 27.930 31,614 28, 262 25,421 32,989 30,295 | - 33,358

Shipments__..._._ .. 28,019 25,023 19,601 23, 811 21,243 30, 822 28, o5 27, 806 27, 469 23,497 32, 405 26,772 | r 32,603

Btucks, end of month_. 298,307 § 304,859 | 313, (87 "‘ 19,310 | 307,494 | 500,378 | 208,052 | 299,887 | 295,551 | 206,426 | 208,707 | 299,358 7 296, 462

FURNITURE
All districts:
Plant operations.._._.__ pereent of normal. . 67.0 59.0 58.0 66.0 8.0 57.0 53.0 53.0 50.0 51.0 59.0 63.0 66.0

Grand Rapids district:

Orders:
Canceled....__.__. percent of new orders._. 7.0 6.0 7.0 4.0 5.0 5.0 6.0 7.0 2.0 4.0 3.0 3.0 5.0
ew --.-..no. of days’ production.__ 23 19 12 19 14 14 10 11 25 16 20 23 26
Unﬂlled end of month...____.__. _do.__. 35 18 13 2] 19 16 13 13 28 30 30 31 35
Plant operations_....... percent of normal . _ 65.0 61.0 62.0 58.0 53.0 53.0 42.0 47.0 47.0 50,0 56. 0 56.0 63.0
Shipments . _ ..__no. of days’ production,. 20 15 13 12 13 15 12 11 13 13 18 19 a1

Prices, wholesale:

Beds, wooden. .. ocoooaons 1926=100_. 77.9 79.3 7.6 77.6 77.6 77.6 77.6 77.6 77.6 77.6 78.1 78.1 77.9
Dining-room chairs, set of 6.._..._.__ do.... 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3
Kitchen cabinets. .. ... _.do___. 88.1 87.6 87.8 83.1 88.1 88.1 88.1 88.1 88.1 88.1 88. 1 88.1 88.1
Living-room dnvenports .do_.__ 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and Steel Secnon)
METALS AND MANUIFACTURES
IRON AND STEEL
Foreign trade:

Exports (domestic) total§.......... long tons__|.....___. 469, 596 | 490,095 | 362,672 | 359,690 | 474,360 | 394,008 | 532,641 | 588,856 | 513,664 | 477,078 | 575,613 | 591,856
Serap. oo d 273,440 | 323,691 | 227,884 } 224,913 | 312,262 | 240, 124 | 384, 881 | 398, 888 | 350,066 | 291,896 | 330.680 | 336, 775

Imports, total§.. 27,627 28, 767 27, 664 19, 149 25, 369 44,083 28,142 32, 587 30, 851 28,328 29, 874 19. 189
Serap . o e e 4,749 6, 519 3,333 1,413 780 2,769 3,971 2, 537 3,335 3,729 3,216 2,305

Price, whnlesale, iron and steel, composite
o do] per long ton__ 37.50 36.39 36. 37 36. 36 36.37 36. 40 38,34 35.80 35. 69 35.82 35.95 36.67 37.62
re
Iron ore:
Lake Superior district:
Consumptiion by furnaces
tbous. of long tons__ 5,478 3,150 3,041 2,927 2,853 3,317 2, 800 2,246 2, 830 3,143 3,775 4,185 5,271
Shipments from upper Jake ports 5, 8504 1. 481 0 0 0 0 57 , 601 5,573 6,310 6, 955 7, 865 9. 201
8tocks, end of montb, total._...__.._. d 40,732 37,456 34,579 31. 689 28, 840 25,872 22,791 23,071 23, 861 28, 507 32,714 35,853 39, 005
At furnaces. __.._.... 35,516 | 32,166 | 29,456 | 26,646 | 23,912 | 21,054 | 18,306 | 18,835 21,610 | 24,196 | 28,365 | 31,203 | 33,944
Lake Erie docks 5216 5200 5123! 5043 4,928 4818{ 4.485] 4,236 | 4,251 4,311 | 4,349 | 4,650 5121
Imports, total§ . ______ .. 304 198 187 180 179 203 162 217 189 222 213 179 203
Manganese ore, imports (rnanganese content)§
thous. of long tons. . 27 26 30 10 26 21 11 17 15 24 18 43 57
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, new_ oo short tons._| 51,778 | 36,643 35,633 { 38,105 | 33,234 | 35997 | 20,183 ) 27,702 { " 29,041 29,892 | 40,005 | 64,732 63, 835

Production.___ e do....{ 59,143 35,351 38, 802 35,372 34,786 39, 615 31, 640 30, 840 30, 781 28, 836 40, 212 41, 427 54, 263
Percent of capacity ... . .ee .. 69.6 43.0 46. 0 43.5 42.9 47.5 38.8 37.8 7.0 35.3 47.9 50. 5 66.3

PlShfpments _______________________ short tons__| 34,038 § 35,563 | 36,434 | 36,403 | 34,698 | 39,807 | 33,666 | 32,667 32 565 26,169 | 33,280 | 39,215 | 49,807

g iron:

Furnaces in blast, end of month:

Capaeity ... long tons per day..| 124,085 75,795 { 71,315 | 70,235 74,285 | 77,460 ; 60,160 { 60, 515 72,495 79,765 | 87,715 | 105,525 | 120, 565
NUmMber .o e ceeeeemem 191 121 117 118 121 123 102 107 118 130 138 169 188
Prices, wholesale:
Basic (valley furnace)_...dol. per long ton_.{ 22.50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 21. 50 22. 50
Composite. ... oo e_. S 23.15 21.15 21.15 21.15 21.15 21.15 2115 21.15 21. 15 21.15 21.15 22.35 23.15
Foundry, No. 2, northern (Pitts.)
dol. per long ton_. 24. 89 22.89 22.89 22.8¢ 22.89 22. 89 22.89 22.89 22.89 22.89 22.89 23. 89 24. 89
Produetion.._.__.___._._. thous. of long tons__{ 3,720 § 2,270 { 2,211 2,175 2,060 2,305 205 1,718 2,118 | 235 | 2,660 | 2,879 ] 3,628
Cast-iron boilers and radiators:

Boilers, round:

Production. .. __ ... _.._.... 2,233 2,233 1,338 1,573 1,807 2,198 1,916 1,930 1,950 1,387 1, 946 2,181 2, 688
Shipments_ ___________ 2,882 3,083 2, 182 1,642 1,376 1,113 1,203 1,051 1,427 1,749 2, 537 4,634 5, 445

BS‘EOCkS' end of month 11,905 16,877 16,114 15 986 16 491 17, 579 18 301 19, 084 19, 421 19, 056 18, 463 16,010 13, 264
oilers, snuare:

Produetion. ..o e ceaaas 17,273 15, 388 10, 128 12, 881 13, 801 19, 960 15,339 16, 429 16, 194 15, 284 21,442 | 20,696 20,925
Shipments ______.__._ 23.751 20, 027 15,081 12, 276 9, 246 10, 406 9, 448 11,744 14, 577 16, 807 25, 360 35, 563 39, 869
Rs{g?eks, end of month 80,391 { 104,021 | 98,831 | 99,128 | 104,303 | 114,878 | 119,839 | 124,462 | 126,130 | 124,581 | 120,651 | 105,757 | 86,890
adiators:
Convection type:
Sales, incl. heating elements, cabibets,
and grilles thous. 8q. ft. heating surface_. 660 608 498 442 305 340 476 556 729 811 1,106 915 792
Ordinary type:
Production ..o 5, 647 4,765 3,955 4,856 4,711 5, 593 4, 350 4,276 4,655 4,187 5,209 5, 299 6. 754
Shipments _____.___.. 7.824 5,697 4,815 3, 814 2, 950 2, 887 3,103 4, 207 4,730 5, 280 7,234 9, 209 10, 387
Stocks, end of month 21,424 | 26,394 | 25624 | 28,279 | 30,800 | 33,612 | 34,875 | 34,963 | 34,975 | 33,902} 32,007 | 28,133 | 24,543
Botlers, range, galvanized:

Orders:

New oo number of boilers___| 80. 265 70,862 | 47,882 | 61,003 50,876 | 57,928 | 69,772 [ 68,191 59, 277 53,914 | 66,082 | 133,384 98, 692
Unﬁlled end of month, total 48, 999 37,170 { 20,626 15, 026 12, 604 10, 145 19, 442 20, 638 16. 245 19, 671 16, 694 61, 404 51, 226

Productlon ...... 84. 181 83,716 | 70,232 | 64,004 56,476 | 60,421 | 53,454 | 67,610 | 62,996 | 47,804 69,656 | 86,069 | 110,988

Shipments .__._.___ 82,492 | 80,574 | 64,426 | 66,603 | 53,298 | 60,387 | 60,475 | 66,995 | 63,670 | 50,488 | 60,059 | 88,584 | 108, 960

Stocks, end of month. . 30,677 | 31,819 | 37,625 | 35317 1 38,495 | 38,463 | 31,442 | 32,057 31,472 § 28,878 | 20,475 | 26,960 28, 988

Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total.__._._._._......short tons_.| 99,802 § 30,428 | 38,342 | 42,024 | 30,360 | 41,367 { 34,100 | 41,660 | 37,774 34 804 39,698 | 96,687 ! 119, 687
Percent of capacity___ .. _____.__ .. ... ... 89.2 27.2 34.2 37.5 2.1 36.9 30. 4 37.2 33.7 35.4 86 3 106. 9
Railway specialties. short tons__| 52, 146 7.128 14, :49 12, 606 6, 848 11,125 9, 655 12, 621 11,872 7. 4"1 6,912 42,213 58, 530

Production, total .. ..o ool do._..| 85.755 % 29,094 36,130 | 38,928 | 36,471 40,219 | 35,944 | 41,359 40,272 | 34,168 | 42,428 | 43,500 | 72, 096
Percent of capacity ... ... _ 76.6 26. 8 32. 3 34.8 32.6 35.9 32.1 36 9 36.0 30.5 37.9 38.9 64.4
Railway speclalties_ . ... _...... short tons_.i 36,615 7,207 1 11,282 | 12,804 ' 10,060 ' 10,173 9,751 | 12,508 i 11,060 8,498 | 10,229 i 12,449 ! 26,391

r Revised.
§Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 193¢ issue,
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with ex;;lalllzabgry notes gm{i referencﬁs N N o 7 . 7 S Outo
to the sources of the data may be found in the ovem-| Novem- ecem- anu- | Febru- . ep- -
1938 Supplement to the Survey ber ber ber ary ary March April May June July August tember ber
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued |
Steel, Crude and Semimanufactured—
Continued
[ngots, steel:
Production. . ...._.___._. thous. of long tons_.| 5,463 | 3,558 { 3,131 3,174 | 2,980 f 3,4051 2,974 2023 | 3,125| 3,163 | 3,763 ] 4,231 5,394
Percent of capaciby. ... _ .. _.______..___ 92 53 53 54 55 5 47 5 55 61 71 91
Bars, steel, cold-finished, carbon, shipments
Pri holosal short tons_.| 67,977 § 37,673 | 36,315 | 30,648 | 38,571 | 42,808 | 36,287 | 34,287 | 35615 | 32,809 | 42,805 | 55495 | 67,509
rices, wholesale:
Composite, finished steel_________ dol. perlb__ . 0263 0268 . 0208 .0268 . 0268 . 0268 . 0268 . 0264 .0262 . 0261 . 0261 . 0261 . 0263
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34. 00 34.00 34.00 34.00
Structural steel (Pittsburgh)__... dol. perlb__| .0210 L0210 L0210 . 0210 L0210 . 0210 . 0210 L0210 .0210 L0210 L0210 ‘0219 . 0210
Steel scrap (Chiecago)..... dol. per gross ton.. 17.66 14.20 13.75 13.85 14. 06 14.25 13.38 12. 80 13. 56 13. 56 13.88 16.22 19.05
U. 8. 8teel Corporation:
Earnings, net_ . ... thous. of dol._}..... 19,792 B I 15,881 | oo 15,881 {ooceocfmmamcmcccfmemccmen el
Shipments, finished steel products 5
thous. of long tons_.| 1,271 680 604 780 678 768 701 723 733 76 804 985 | 1,219
Steel, Manufactured Products
Barrels and drums, steel, heavy type: .
Orders, unfilled, end of month -.number._| 966,510 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208,000 | 235,772 | 247,729 | 771, /14 1,138,543
Production...._. --]1,575,168 { 788,040 | 830,979 | 749,070 | 552, 189 | 709, 252 | 800, 292 | 814,208 | 833,378 | 719,055 | 826,941 (1,163,465 1,549,056
Percent of eapacity. ... .. _____.._.___. 91.2 49.0 51, 47.5 35.0 44.4 50.1 51.1 52.3 45.1 51.9 7%. 0 91.
Shipments...__.._.._ -.number.. (1,592,000 § 799, 678 | 822,746 | 746, 510 | 556,009 | 710,228 { 709,404 | 812,843 | 822, 658 | 725,669 | 825, 551 11,166,980 [1,513,362
Stocks, end of month .. do....|] 49,7451 24,603 | 32,696 | 34,717 | 30,68¢ | 29,610 | 30,498 | 31,867 | 42,587 | 33,025 | 34,407 | 30,892 , 586
Boilers, steel, new orders:
Area. ... _______________{ thous. of sq. ft__ 801 635 892 | 1,131 817 617 765 877 | 1,082 772 8901 1,752 1,089
Quantity. . number__ 659 947 1,012 1, 264 892 660 834 983 1,098 1,033 1,175 1,380
Furniture, steel:
Office furniture:
Orders:
New._ 2,075 1,813 1,852 1,966 1,782 1,798 1,619 1,780 1,902 1,737 1,813 2,049 2,136
Unfilled, end of month 1,315 1,064 977 1,132 1, 140 1,052 952 1,016 1,207 1,382 1,308 1, 350 1,383
Shipments 2,142 1,707 1,982 1,813{ 1,775 1,886 1,707 { 1,716 1,714 | 1,567 | 1,887 2,007 | 2,104
Bhelving:
Orders:
New . i 660 335 315 368 388 499 309 507 420 400 404 411 520
Unfilled, end of month 575 255 205 253 202 317 327 387 360 358 328 331 402
Shipments 487 442 357 318 349 474 389 447 451 360 433 408 449
Plate, fabricated stecl, new orders:®
Total ... -short tons._| 25,995 § 20,213 | 28,218 | 20,511 | 22,003 | 29,784 | 35844 | 34,036 | 33,950 | 31,364 | 21,828 | 39,751 | 37,766
Oil storage tanks_______________._.._. d 4 9,107 3,629 5,950 4,081 7, 401 7,723 5429 | 10,976 | 13,481 8,188 8,229 | 11,498 | 10,991
Plumbing and heating equipment, wholesale _
price (8{tems)...__.._______.....__._.dollars | _______. 233.97 | 233.97 ; 233.90 § 234.64 | 234.82 | 234.82 ) 9234.77| 234.77 | 234.71 | 234.87 | 23519 | 235.33
Poreelain enameled products, pments
thous. of dod.__}......___ 875 645 610 m 959 53 851 826 951 1,151 984 1,128
Spring washers, shipments.______________ do.__. 234 186 177 185 180 215 184 171 183 149 184 233 262
Bteel products, production for sale (quarterly):
Merchant bars_..._.__... thous. of long tons__{._....._.}..__..___ 616 |_____..__ 6721 ... 550 1 ...
Pipe and tube. 611 {_ 595 ). 814 |.
Plates.______ 452 [~ 491 |~ 554 {.
Rails_ . ._.__._ 105 §_ 293 | 188 |.
Sheets, total | _.__ 1,812 {” 1,654 |- 1,753 |-
Percent of capacity 69.0  ________ 1 B H 65.6 |-o ...
Btrip:
Coldrolled.___.__._..._ 160 125 152 1.
Hot rolled 384 243 183 |.
Structural shapes, heavy 295 459 561 f-
Tinplate ..______..._.. 374 422 587 |-
Wire and wire products.._ 617 674 588 {o ..
Track work, shipments ____________ 2,840 6, 481 4,916
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite§. ______.________ long tons..| 54,801 } 33,737 | 41,060 | 33,660 | 35397 | 40,309 | 380288 | 51,007 | 43,620 | 44,805| 40,644 | 33,133 | 45660
Price, wholesale, scrap, castings (N. Y.)
dol.perib .| .0950] .0808 ] .0800 o750 | .ori3| .0713] o703 | .oess| -0688| .0688 | .0702{ o713 | .0713
Babhitt metal (white-base antifriction bearing
metals):
Consumption and shipments, total
thous. of Ib__ 2, 456 1, 596 1, 606 1,725 1, 460 1,783 1,380 1, 602 1,749 1,613 1,999 3,133 2,635
Consumed in own plants_________.___ do_... 794 597 648 644 359 531 338 425 611 517 629 741 789
c Shipments. .. .oooeeeoo . do___] 1,661 999 958 [ 1,080 | 1.101| L252] 1,042{ 1177| 1,187 | 1,006 1,370 2,302 1,846
opper:
Exports, refined and manufactures§
short tons_.{ 41,049 1 31,285 | 40,741 25,503 | 23.807 | 27,364 | 28,1621 36,303 | 39,350 | 35,1681 45,8401 35606 | 26,806
Imports, total§__.______________________ do.._.| 19,037 § 16,154 | 22,132 | 18551 { 11,834 | 19,365 | 20,6851 | 19,040 | 23,248 | 21,1231 16,176 | 17015 | 15 360
For smelting, refining. and export§.. do....| 17,451 { 15568 | 201,731 | 18076} 10,509 1 18,450 | 19,728 | 18,128 | 21,992 | 18,646 | 15582 16,664 | 13,012
Produet of Cuba and Philippine Islands
short tons..| 1,304 172 156 100 148 105 180 9 184 135 136 128 1,464
Allother§ . ... . .. _____._... ... do..__| 1,122 413 244 374 979 810 742 903 1,072 | 2,342 459 224 885
Price, wholesale. electrolytic (N. Y,) )
dol. per 1b.. 12234 1103 | .1103 1103 | .1103} 1103 | .1027{ .0983| .0078 | .0998 | .1026 | 1164 | .1222
Production:
Mine or smelter (incl. custom intake)
short tons__| () 73,205 | 72,700 { 60,170 | 60,707 | 61,762 | 62,548 | 58,600 | 59,672 | 54,532 [0) ® ®
Refinery_ ... ... de_.| 66,846 | 68,071 | 66,316 | 59,452 | 66,718 [ 58,368 | 68 536 61,719 | 57,339 (1) ) (O]
Deliveries. refined, total. 0] 64.657 | 47,804 | 51.827 | 51.577 { 55.025 | 46.667 | 63,894 | 63,862 | 75808 0] 0] 0]
Domestie. _..._.__.._._ @ 61,307 | 38,977 | 51,050 | 48267 | 50,803 | 42.484 { 51,225 | 53,573 | 59,6811 () 1 O]
Bxport. ... . {1 13,260 | 8,827 | 37681 3310 4222| 4is3] 12660 | 10,289 | 161271 (1) Q] 0]
L Stocks, refined, end of month_._ 10} 269, 488 | 289,753 | 301,244 | 300,119 | 320,812 | 332,513 | 337,155 | 335,012 { 316,543 @ 0] )
ead:
Tmports, total, except manufactures (lead con-
o [7 115 1 T short tons--| 2,762 ] 4,482 4,241 ] 11,998 | 15485 | 13,257 | 16,503 | 10,961 5,179} 3,864 | 3,019 | 4 391 4,063
Te:
Receipts, lead content of domestieore_do_.._} ________ 34,716 | 35885 | 37,654 | 31,503 | 81,748 | 30,614 ; 33,580 | 32,300 | 31,268 | 35063 | 35612 | 85936
Shipments, Joplin district}. . _.______ do_.|_ T 54191 4,544 1 90,6951 6,3141 3.926 | 3,734 1 r4,692| +4,104 1 3,491 4,481 34151 4 380

r Revised.

YAs reported
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by 21 manufacturers throu;

. i Temporarily not available.
® Data are for 46 identical manufacturers; beginning January 1938 data areavailable from thereportsof the Burean of the Census for 26 additional small establishments.
For 1937 and 1938, data are avsilable from the reports of the
Bureau of the Census for 34 additicnal establishments, and, beginning January 1939, for 80 additional establishments.
{Data for November 1938, March, May, August, and November 1939 are for 5 weeks: other months, 4 weeks.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.

gh December 1938; subseqnently, 2 of these ceased operations.
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METALS AND MANUFACTURES—Continued
NONFERRQGUS METALS AND !
PRODUCTS—Continued |
Metals—Continued
Lead—Continned.
Refined:
Price, wholesale, pig, desilverized (N. Y.)
dol. perlb..| 0.55 0.0509 | 0.0484 | 0.0483 ;| 0.0481 0.0482 | 0.0478 | 0.0475{ 0.0480 | 0.04%5 | 0.0504 | 0.0545 0. 550

Proluctton from domestic ore. _short tons..| 44,748 1 35,958 | 30,983 | 38,299 | 36,391 37,790 | 36,704 | 43,026 | 37,237 | 34,926 | 36,556 | 35086 | 38,903

Shipments (reported) - 42,005 | 33,908 | 40,180 | 34,421 40,871 | 37,903 | 40,124 | 38,710 | 42,636 | 45025 | 59,889 | 66,060

Btocks, end of month 115,134 | 115,002 | 117,214 | 122,1}2 | 122,035 | 123,394 | 129,270 | 129,636 | 124,017 | 117,985 97,473 73,963

n:
Consumption of primary tin in manufactures
long tons. . |.co---._. 4,160 4,330 4,230 4,410 5,270 5. 190 5,920 5,780 5, 140 5,900 | r6,570 7,630
Deliveries.______ . _____ ... .. ... do._.. 7,870 3,535 3,400 4,330 4, 105 4,755 5, 980 5, 905 4,925 5,275 6, 295 5, 050 6,040
Imports, bars, bloeks, ete. .. .__ __do. .. 7,629 4,448 3, 555 3,971 5,097 5,208 3,814 5,118 6, 020 6,179 4,735 4,427 5,427
Price, wilolesale, Stralts (N. Y.)..dol.perib__.! 5 224 .4623 .4618 . 4638 . 4562 . 4621 4720 4902 . 4885 . 4852 . 4876 a) 5525
Visiblesupply, world, end ofmo.t_._longtons..| 38,035 | 37,145 ] 37,712 | 89.100 | 40,035 | 37,788 { 37,224 | 33,715 { 30.039 | 29,615 | 26,838 | 31,168 ; 38,206
z United States__. ... .. . ... do....} 3,353 , 060 5,157 4,624 5,486 5,806 3,385 3,387 4,388 5,339 3,613 3,413 , 536
nec:
Ore, Joplin district:q
Shipments_.________...........shorttons__| ... __ 42,636 | 34,428 | 27,380 | 33,220 | 35,180 | 31,049 | 39,733 | 31,212 | 26,248 | 35748 | 30,285 | 36,734
Stocks,endofmonth__..___.__.______ [+ [ TR, IR, 17,299 12,251 | 12,602 8, 652 10, 503 , 204 7,851 6, 749 7, 601 9, 503 9,958 7,204
Price, wholesale, prime, western (St. L.}
dol. per 1b._ . 0650 . 0492 . 0450 . 0450 . 0450 . 0450 0450 . 0450 . 0450 . 0452 L0472 . 0610 . 0650
Production, slab, at prlmary smelters
short tons_.| 53.524 } 40,343 | 45345 | 44,277 | 39,613 | 45084 | 43,036 | 42,302 | 39,450 | 39,660 | 40,960 | 42,225 50,117
Retorts 1o operation, end of mo.... _. number_.{ 46,867 36,243 | 38.793 | 39.500 | 39,450 | 38,251 38,763 36, 331 36, 291 35, 491 34, 443 37,729 | 43,109
Bhlpments, total ..__._.. 64,407 43,603 | 39,354 42,639 | 39,828 | 45,291 40, 641 39,607 | 37,284 | 43,128 | 49,928 | 69,424 | 73,327
Btocks, reflnery, end of mo. .. 61,522 § 120,778 | 126,760 | 128,407 | 128,192 | 127,085 | 130,380 | 133,075 | 135,241 | 131,782 | 122,814 95,615 | 72,405
Misceltaneous Products
Brass and bronze (ingots and billets);
Deliveries. ... .. .. .._.__. short tons__| 8,497 4,759 4,347 4,926 4,662 5,818 4,657 4, 543 5,026 5,035 6, 006 7,539 8,963
Orders, unfilled, end of month.._.._.... do._..i 13,459 13, 740 11, 463 9, 240 8,161 14, 571 14,037 12, 688 11,065 14, 625 15, 542 22,499 17,878
Plumbing fixtures, brass, shipments
thous. of pleces._ |- -.---- .. 1,359 1,218 1,391 1,419 1, 505 1,330 1,554 1,577 1,532 1,721 2,109 1,992
Radlators, convection type, sales:
Heating elements only, without cablnets or
grilles...____thous. ofsq.ft. heating surface _ 94 110 109 37 26 47 62 101 138 125 68 105 80
Including heating elements, cabipets, and
grilles_____ thous. of sq. ft. heating surfacc.. 870 570 491 410 418 497 546 717 814 657 787 986 891
Bheets, brass, wholesale price, mill .dol. perlb._ 191 176 174 L1713 173 173 .170 . 165 . 165 . 167 . 168 . 183 .190
Wire cloth (brass, bronze, and alloy):
Orders, new.__________________ thous. of £q. ft.. 329 419 360 505 352 484 347 481 366 468 413 | 1,270 { 1,178
Orders, unfliled, end of month__....... do..__| 1,820 780 752 868 805 853 768 830 750 823 793 | 1,513 | 2,125
Shipments_ ... ... 616 458 392 388 404 427 422 413 444 392 439 547 564
Btocks, end of month 612 446 450 478 504 532 549 560 582 624 637 593 638
MACHINERY AND APPARATUS
Afr-conditioning systems and equipment:
Orders, new:

Totalt. .o 2,885 3,211 3,335 2,674 4,803 4, 527 4 979 5,931 4,691 4, 657 5,743 6,121
Atr-conditioning group._ 819§ 1,112 1,741 | 1,205| 2,865| 3,014 | g3393| 3,901} 2818{ 2631 3328 3,322
Fan-gronp K 837 871 812 821 1,073 035 1,318 1, 509 1,327 1, 336 1,422 1,387
Unit-heater group........ I 1,228 1,228 782 648 864 538 468 521 546 690 993 1,412

Electric overhead eranes:
Orders:
New .o 445 179 377 168 201 284 823 438 274 383 844 434 569
Unfilled, end of nth 2,390 1,052 1,171 1,173 1,131 993 1, 504 1,755 1,813 1,917 2, 414 2,474 2,663
Shipments. ... ____.._.._.__ 719 207 257 166 244 270 312 174 215 280 347 375 378
Exports. machine (See Foreign
Foundry equipment:
rders:
JOW e e 192.7 89.7 141.9 122.5 135.5 146.6 146.2 108.9 134.9 114.0 131.6 184.4 220.6

Unflled, end of month 246.9 87.0 126.0 151. 4 175.1 193.8 208.8 173.1 159. 2 135.6 123.1 174.9 224.7

Shipments. ... el 170.1 94.5 102.8 06.3 112.2 128.1 131.0 144.3 148.5 135 5 143.8 132.6 170.7
Fuel equipment:
Of] burners:
Orders:
NOW o e 11, 409 8,435 9,616 7,981 11,806 | 11,346 15, 284 17,901 17,838 | 22,748 | 36.279 | 33,657
Unfilied, end of month 2, 564 2,155 3,033 3, 340 4,475 5,181 5,456 6, 451 6, 952 5,040 5,067 4, 366
Shipments_ ... . ._......_ 11, 518 8, 824 8,738 7,674 10,671 10, 640 15, 009 16, 906 17,337 | 24,660 | 35,352 | 34,658
Stocks, end of month___.___.__ 21,421 21, 326 21, 885 22, 850 21,790 21,619 20, 214 19, 947 18,854 19, 642 16, 460 16, 675
Pulverizers. orders, new____________.___ 12 19 16 10 33 17 11 14 53 38
Mechanieal stokers, sales:
Classes 1, 2, and 3. ... .. ._.. 7,689 4,752 3,398 2,375 3, 669 3,427 5,023 7, 599 9,246 | 14,682 | 19,959 17,846
Classes 4 and 5:
Number. . e[ 228 219 189 186 168 164 215 267 279 376 439 376
Horsepower_ .. oo 34,533 | 40,117 | 34,909 | 38,932 | 34,811 32,540 | 49,255 | 56,419 | 51,722 | 63,899 | 86,714 | 63,264
Machine tools, orders, new }
av, mo shlpments 1926=100.. Q] 112.2 148.5 150.8 167.1 185.4 155.6 219.8 211.6 230.9 206. 5 O] O}
Pumps and water systems, domestic, ship-
ments:
Pitcher, other hand, and windmill pumps
unt 26,572 | 24,880 | 41,191 31,485 | 42,803 | 38,468 | 44,216 | 55,048 | 52,336 | 52,897 47,439 | 43,908
Power pumps, horlzontal type_. 893 865 464 740 732 1,463 731 953 964 1,138 860 919
Water systems, Incl. pumps....... 12,803 | 10,402 | 14,738 1 14,259 | 16,222 | 16,889 | 20,773 | 23,067 19,029 | 19,890 | 18,452 | 17,444
Pumps, measuring and dispenslng, s
QGasnline:

Hand-operatad. ... _.__._ 858 649 740 1,005 1, 582 1,346 1,601 1,129 875 736 962 768

3.2 SR 8,412 | 7,652| 5858 | 6,15 | 8878 | 9,637 | 12007 | 11,430 | 9,419 | 9,275 7,624 8,611
OlL. grease, and other:

Hand-operated. . __ . cococoacmoaenoaoC 14, 653 10,708 | 10,297 11,982 13,078 13,919 | 17,085 15,612 | 14,053 12, 468 12, 554 14,785

POWer. - e m e mceaes 2.367 1,4 2,071 2,981 4,305 3, 544 3,332 3,186 2,011 2, 449 2, 702 7,895

r Revised. & Nominal. I Discontinued by reporting source.

tRevised series. Data for “driving mechanisms for general fan use” have been removed from the fan group beginning January 1936,

ginning January 1935 to include stocks of refined tin st all European smelters; data not shown on p. 50 of the Novemnber 1939 issue will appear in a subsequent issue.

iData for November 1938, March, May, August, and Novemnber 1939 are for 5 weeks: other months. 4 wecks.
1A new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has heen compiled beginning January 1939,
Available data are as follows (percent of capacity): Jan., 52.5; Feb., 56.1; Mar. 58.7; April 61.2; May 63.6; June 65.5; July 65.8; Aug. 72.6; Sept. 74.6; Oct. 84.9; and Nov. 91.2,
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! e 1 0 Revisions not shown on p. 50 of the
May 1039 issue will appesr in a subsequent issue. Beginning January 1939. data on sir-conditioning systems and equipment are available for from 252 to 267 manufacturers;
figures shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufactiurers. World visible supply of tin revised be-
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METALS AND MANUFACTURES—Continued

Sep- Octo-

June July | August tember | ber

MACHINERY AND APPARATUS—Con.
Pumps, steam, power, centrifugal, and rotary:

Orders, new..____.o_.._..._.... thous. of do}.__ 1,339 970 1,155 1,204 1,282 1,258 1,230 1,236 1,673 1,090 1, 585 1,469 1,809
Water-softening apparatus:
Shipments, domestic. ..o oo ... units.. 1,481 1,038 1,077 1,108 1,082 1,698 1,122 1,217 1,282 1,306 1,236 1,512 1,450
Woodworking machinery:
Orders:
Canceled.. .. ..o ioceeno ... 6 3 4 13 14 1 5 (*) (9) 5 29 5 1
New. oo 652 456 612 363 410 445 303 484 417 438 432 620 571
Bhl]jnﬂ"e? end of month 1,346 720 910 863 836 896 923 898 905 980 948 1,145 1, 266
pments:
uantity .. ... ._._. number of machines. . 232 172 236 190 218 209 152 216 224 157 269 218 288
alue. e icaceaeaes thous. of dol.. 505 388 418 397 422 384 360 510 411 357 435 418 309
ELECTRICAL EQUIPMENT
Battery sales (replacement only):*
nadjusted. .. _______.___. -1934-36=100. ... .__ 168 149 100 78 73 72 84 111 133 176 239 219
Adjusted.... ... do__ ... 120 132 127 122 121 132 151 163 132 132 154 129
Electrical products:*
Industrial materials, sales hilled. __1936=100_.{ .. ._.__ 81.9 79.2 79.6 79.2 90.8 80.5 84.1 86.8 78.2 91.6 98.5 123.0
Motors and cenerators, ordersreceived. do....|._.....__ 67.6 72.1 69. 2 67.8 99.3 77.6 77.5 87.8 76.0 04.3 | r116.4 136.5
Transmission and distribution equipment,
ordersreceived. . ... ... ..___. 1936=100. .| .- __.... 73.1 79.4 81.0 108.3 129.1 103.0 117.2 102.0 121.2 108.8 | r154.4 159.8
Furnaces, electric, industrial, sales:
Unit . e kilowatts. . 4, 153 1,178 2, 356 3, 147 1,235 4, 681 1,934 2, 789 3,228 1,332 1,921 3,279 6,103
Value... thous. of dol._. 368 87 110 195 98 215 161 194 213 97 182 291 438
Electrical goods, new orders (quarteriy)
thous.ofdol__|....._._§ . __.____ 160,374 | ___._____ o] 197,654 .1 205,567 | .. | e 212,001 f.___....
Ironing machines, sales®. ... ... __.___ units..; 9,990 8, 226 9, 210 8, 208 8,018 11, 607 , 43: 7,216 7,741} 11,386 10, 565 11,161
Laminated products, shipments._thous. of dol__|.....____ 851 876 838 812 968 830 849 901 805 906 1,019 1, 296

Motors (1-200 h
Billings (shipments)
O 1, 506 1,713 1,436 1, 508 2, 050 1,986 2,053 2,410 2,053 2, 398 2,361 2, 535

305 446 330 449 557 534 519 574 538 524 474 &55
1,605 1,733 1,574 1,762 2,356 2,062 2,319 2,504 2,128 2, 595 2,725 3, 151
D 651 650 540 404 739 546 428 549 406 569 1,102 1,403
Power cable, paper insulated, shipments:
1] 1 S thous. of ft._{____.____ 603 476 271 353 637 700 566 652 716 783 676 | ...
Val I .......................... thous. of dol..{___..___. 588 502 273 312 662 696 674 718 773 860 781 (...
Power sthchlng equipment, new orders:
Indoor. e dollars..| 126,480 | 55,627 | 91,720 | 61,124 | 47,458 | 87,019 | 75161 89,800 | 92,347 | 90,302 | 67,963 | 71,449 | 88,485
Outdoor _ o aeaae do__..| 355,056 | 124,927 | 138,840 | 109,799 { 223,286 | 197,175 | 279,003 | 346,530 | 217,846 | 283, 614 { 259, 436 | 240, 535 | 321,761
Ranges, billed sales. .._.._. . 1,442 1,047 1, 006 2, 230 2,103 2,263 1,939 2,395 2,025 1,428 1,799 1,891 1,714
Refrizerators, household. sales. . ... number__{.._______ 32,103 | 47,599 | 150, 108 | 198, 528 | 251,644 | 260,204 | 273,966 | 268,848 | 164,211 | 94,734 | 73,149 1 62,055
Vacuum cleaners, sbipments:
) 33 1075 S do....| 108,338 | 89,772 95, 521 78,753 87,140 | 122,785 | 100, 487 91, 055 80,660 | 61,492 74,333 93,851 | 106, 539
Hand-type. .do.._.| 32,728 } 29,734 | 30,632 | 23,846 | 25182 ] 29,470 | 24,539 | 23,322 | 19,014 15,197 | 22,268 | 26,857 | 31,362
Vulesnized fiber:
Consumption of fiber paper. ... thous. of Ib._ 2, 594 1, 565 1, 385 1,410 1, 561 2,070 1, 575 1,749 1, 735 1,725 1,971 2,284 2,722
Shipmentst_ .. __._.___. thous. of doi__ 748 422 383 458 470 528 466 458 437 528 548 660
Washing rnachines, sales®. ... ___________uonits__| 102,990 ¥ 84,192 | 67,502 | 109,909 | 129,885 | 152,725 | 116,198 | 105,266 | 120, 076 104,817 | 132,297 | 138,992 | 142,830

PAPER AND PRINTING

wWOoOoD PULP
Consumption and shipments:®
Tcggl, all z‘rades __________________ short tons. .| 656,047 | 522,863 | 539,061 | 499,076 | 484, 507 | 546,949 | 527,307 { 524,301 | 502,887 | 495,390 | 553,653 | 594,710 | 659, 794
emical:
Suiphate. 266,207 | 214,796 | 211,884 | 196,419 { 199,931 | 228,680 | 221,196 | 204, 220 | 202, 204 | 208, 187 | 235,709 | 240,011 | 270, 749
Sulphite, total ___ - 207, 787 § 151,635 | 174,546 | 145,040 | 136.667 | 156,107 | 148,801 | 152,108 | 140,993 | 143,487 | 154,174 | 187,725 | 207, 517
Bleached 131, 003 90,486 | 115, 442 89, 511 85,120 97, 156 93,498 | 04,398 | 91,164 91, 428 96, 804 | 119,799 | 131,641
Unbleached.. 76,810 | 61,149 | 59,104 | 55,520 51,547 | 58,951 55, 303 57,710 | 65820 | 52,059 | 57,280 | 67,926 | 75,876
Soda.. .... 42,928 1 32,575 | 381,996 | 32,643 | 31,526 | 34,705 | 32,046 | 33,713 | 30,031 28,303 | 32,061 36,216 { 42,705
Groundwoo 139,125 | 123,857 | 120,035 | 124,974 | 116,383 | 127,457 | 124,364 | 134,350 } 123,650 | 115,413 | 130,809 | 130,758 | 138,823
Imports:
Chemical§. . ... ... ... ... . | 249,886 ] 166,001 | 171,520 | 150, 610 | 103,504 | 117,800 | 78,534 | 140, 131 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615
Glioundwoods _________________________ o] 22,163 § 17,491 | 17,366 | 20,076 7,312 | 17,326 9,867 | 18,562 | 17,403 | 19,604 | 19,649 | 23,574 | 21,527
Production:
T%;gl. all glrades ________________________ 648,401 { 533,423 | 522,220 | 533,442 | 484,605 | 543 411 | 521, 560 | 535,149 | 507,857 | 472,005 | 535,230 | 554,607 | 648,929
emical:
Sulphate _.____. ... ... _..__ -] 265,018 [ 217,898 | 212,884 | 207,259 | 200, 502 | 228,632 | 212,559 | 201,123 | 201,364 | 206,479 | o33 197 | 233,789 | 208,672
Sulphite, total. .. _do._._| 207,367 | 157,724 | 152,498 | 158,913 | 132,662 | 149,019 | 142,401 | 161,601 | 153,526 | 132,460 158,341 | 171,094 | 205,701
Bleached . ___ ~do.._.| 131,581 93,782 | 95845 | 100.337 | 79,008 | 92,720 | 88,250 | 103,464 ; 97,308 | 82,527 | "97 283 | 109,200 | 130,265
Unbleached. . do....| 75780 63, 942 56, 653 58, 576 52. 964 56, 200 54, 151 58,137 | 56,218 | 49,933 ) g1 058 | 61,804 75,436
Soda.. _____. do____{ 42841 32,632 31,917 32, 255 31,075 34, 561 32,768 | 34,748 31, 164 26,846 | 33 013 36, 234 42,136
Groundwood.__.__ ... ... __.____ do____{ 133,175 { 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133,862 | 137,677 | 121,803 | 106,310 | 110, 679 | 113,490 | 132, 420
8tocks, end of month:
T%tgl. alil g,rades _________________________ do..._| 123,766 { 200,002 { 183,161 | 217,528 | 217,624 | 214,085 | 208,309 | 219,127 | 224,097 | 200,803 | 182 379 | 142,276 | 131,411
emical:
Sulphate ___ ... do_...| 21,800 | 35728 | 36,728 | 47,568 | 48,139 | 48001 | 89,454 | 36,357 | 35517 | 33,809 | g1 907 | 25075 | 22,998
Sulphite, total -do__ .| 78 8%4 | 114.253 { 92,205 | 106.078 | 102,073 | 94.985 | 88,585 | 08,078 | 104,611 | 93,584 37' 751 | 81,120 | 79,304
Bleached. ___ 47,932 ] 76,549 | 56,052 | 67,778 [ 62,356 | 57.920 | 52,681 | 61,747 67, 891 58,990 | 59'370 | 48.780 | 47,404
Unbleached 30. 850 37,704 35,253 38,300 { 39,717 37,056 35,904 | 36,331 36,720 | 34,5%4 38, 372 32,340 | 31,900

g 4,005 4,826 4,437 | 3086 | 3,842| 3664 | 4,600 | 5832 | 4,376 | Y07 | "4 445 876
ST 45116 | 40,402 | 50443 | 63426 | 67168 | 76,606 | 70.993 | 75,137 | 69.034 | 4o omt | 31 ean | 2o oo
29s| 200 200| 200| 200 15| 195 Lol 195| 195 g5| “p3| “hog

PAPER

Total paper;
Paper incl. newsprint and paperboard:
Production_ ... ... ... . short tons_ . |......_... 957,377 | 849,764 | 843,063 | 873,441 | 1,036,734 | 912,676 | 959,841 | 898,307 | 861,310 | 1,046,459 71,026,542(1,150,490
Paper, excl. newsprint and paperboard:

Orders, new short tons.. 514,201 | 437,128 | 436,048 | 468,274 | 542,497 | 436,980 | 477,034 | 454,900 | 429,745 | 535,601 - 737,095 | 574, 361
Production do.... 634,542 | 444,728 | 442,405 | 463,770 | 535,229 | 462.299 | 498,197 | 441,236 | 419,773 | 523,233 {r 503,846 | 565,433
Shipments. .. ..cicuuaisimamcao. do._.. 532,175 | 441,194 | 446,265 | 460,019 | 542,734 | 447,500 | 479,108 | 449,987 | 437,246 | 519, 276 |r 532,220 | 580, 163

r Revised. s Less than $500. ® Pulp used in the producing mills and shipments to the market. )

*New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue. Sales of washing machines and ironers beginning 1929 appear in
table 43, p. 17 of the October 1939 issue.  For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both member and
nonmember companies rather than member companies alono as therein stated.

§ Revised series. Data revised for 1937; see table 20, p. 15 of the Apri! 1939 Survey.

t Revised series. Data on vuleanized fibre shipments ravised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
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tgett}l:er with ex];laﬁmtgry notes l::,mfi refgrencﬁs N N
0 the sources of the data may he found in the overn-| Novem- | Decem- | Janu- | Febru- : -
1938 Supplement to the Survey ber ber ber ary ary March | April ‘ May June July | August temger October
PAPER AND PRINTING—Continued
PAPER-—Continued

Book paper:t

Coated paper:
Orders, new......_.._...._.__. 16,612 15, 769 16, 961 17,911 19, 553 16, 305 17,126 17,276 15, 744 15,559 | 33,837 | 23,872
Orders. unfilled, end of month 3,410 2,714 3,071 3, 552 4,060 3,238 2,861 3,090 3,647 3, 695 12,862 12,813
Production. .. ... _____.. 17,057 17,006 16, 845 17,796 | 20,028 17,754 18, 579 15,634 14,306 | 17,737 19,401 24,343
Percent of potential cap 62.4 62. 6 63.3 71 L7 €8.6 66,5 64.9 55.9 69.9 75.0 91.4
Shipments......____.______.._ 16, 730 17, 563 17,319 17, 642 19,919 17,902 17, 409 15,771 15, 097 16,287 | 20,328 | 24,201
quﬂt(sd endofmonth. ... . ... ._. 14,018 12,776 12,070 12,472 12, 581 12 433 13,762 15,139 14 211 14,971 13,807 13,848
ncoated paper:
Orders,new ..._._..______..___.... 87,923 86,840 | 04,160 | 88,218 | 102,810 | 92,712 | 83,602 | 89,681 79,210 | 107,028 | 149,857 | 125, 511
Orders, unfilled, end of month_.._. do..._j.....___. 33,730 34,958 | 40,314 36, 931 38,053 | 39,252 | 28,179 | 32,755 | 30,324 | 41,701 77,330 | 85,832
Price, wholes'ﬂe, “B” grade, English fin.
ish, white, f. 0. b. mills. dol per 100 1b_. 5,70 5. 45 5.45 5.45 5.45 5. 45 5.45 5. 45 5. 45 5.45 5.45 5.45 5.65
PI’OdIICtlon __________________ short tons__|-...._... 02, 187 85,779 89, 642 90, 589 | 102, 788 90, 289 96, 088 87,953 79,345 | 98,180 | 101,148 | 118,967
Percent of potentisl capacity 73.8 68.7 72.5 81.1 79.9 7.7 . 73.9 68.8 78.7 85.8 97. 9
Shipments. .. .. ... ______. 89, 321 86,076 91, 667 89,377 | 104,196 88, 980 89, 393 84, 862 82, 516 96, 337 108, 744 | 119, 489

Fi Stocks, end of month.___._.__.____. 109,975 | 109,604 | 107,518 | 107,602 | 108,435 | 106,381 | ¢ 58, 282 {260,981 {257,770 | ¢ 59,839 | 250,209 | o 49,399

ine paper:
Orders,new__._.__._.____.____._..... 48, 225 32,750 | 34,511 35,084 48,124 | 33,294 37,204 31,538 | 30,967 | 40,831 74,053 44,731
Orders, gnﬂlled. end of month_ 16,174 12, 692 11, 864 11,187 14, 227 12, 280 9, 523 8, 796 | 10,827 10, 470 41,103 40, 802
Produetion........__._.___ 45, 149 37,813 | 36,001 36,680 | 45,046 | 38,075 { 43,043 | 33,491 { 29,342 | 43,122 | 40,941 44, 410
Shipments.._.._.__ 46, 526 35, 158 35,803 36, 022 46, 511 36,935 41,166 32,216 | 29,691 42, 448 42,303 46, 355
Btocks, end of month_________.______. 71,948 | 74,378 | 65,480 ; 65384 | 63,876 | 66,673 | 61,504 | 62,660 | 60,539 | 61,132 | 59,739 57,752

Wrapping paper: ’ '

Orders, new_.._____._...__ . ____..._. 189,530 | 142,220 | 148,562 | 163,622 | 186,433 | 145,740 | 186,710 | 146,404 | 140, 746 | 195,375 | 265,252 | 191,250
Orders, unfilled, end of month 60,322 | 68,056 | 64,300 | 71,500 | 62,718 | 58,629 | 64,050 | 64,100 | 59,354 | 67,038 | 151,552 | 154,647
Production 191,105 | 151,076 | 151,374 | 161,530 {194,280 | 159,353 | 184,727 | 140,193 | 135,976 | 187,921 | 169,259 | 185,944

189,695 | 149,033 | 149,088 | 159,334 | 195,555 | 152,265 | 180,344 | 147,601 | 142,166 | 191,030 | 178,678 | 191,002

NStOCk% %Dd of mont 124,683 | 126,365 | 126,551 | 129,835 !126,936 | 132,148 | 136,617 | 128,990 | 115,283 | 112,542 | 111,603 : 106,970
ewsprint: i :
Canada:

BXPOTES . - oo doo)aen- 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 162,352 | 244,400 | 244, 655 | 200,174 | 235,487 | 228,163 | 270,493
Production. .do_-__| 288,726 [ 245,205 | 209,753 | 208,382 | 200,631 | 220,648 | 220,843 | 250. 015 | 240, 545 | 227,630 | 236,975 | 253,230 | 280,985
Shipments from mills do___.| 287,869 | 264,421 | 225,472 | 201,852 | 178,236 | 205,009 | 214,255 | 274,635 | 232 261 | 221,743 | 224,367 | 267,005 | 289, 260
Us't{)e(}ss tntt mills, end of month..__.. do.__.| 103,466 | 177,157 | 161,435 | 167,968 | 100,363 | 205,912 | 212,500 | 187,880 | 196,164 | 202,051 | 214,650 | 200,854 ; 192,609
nite ates: |
Consumption by publishers..._.... do.__.} 181,259 | 176,322 | 177,134 | 160,916 | 153,346 | 174,006 | 179,542 | 178,543 | 170,980 | 172,861 | 159,647 | 177,078 | 195,510
Imports§ .. .. do___.j 261,667 } 229,284 | 209,782 | 183,050 | 144,308 | 189,360 | 209, 507 | 250, 668 | 216,580 | 261,991 | 195,644 | 250,005 | 282, 581
Price, wholeﬂale rolls, contract, destina- i
tion (N. Y hdsls)._ dol. per short ton._. 50. 00 60. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00
Prodaection_ ... _______._...... short tons..| 78,886 ] 78,390 | 75,855 @ 77,264 | 70,868 . 79,929 | 77,393 | 85,872 | 80,562 | 74,932 | 80,000 | 77,3¢9 | 78,591
Shipments from mills_ ... _____.__ do....| 81,410 | 76,278 | 77,974 | 72,067 | 71,926 | 81,616 | 77,463 : 84.443 | 84 628 | 75,354 | 79,060 | 78,559 | 79,364
Stocks, end of month: ’
Atmills. .. ______ 13,399 20, 702 18, 583 22, 880 21,822 20,135 20,065 21,494 17,428 17, 006 17,946 16, 696 15,923
At publisherst. . _. . 295, 589 | 291,477 | 284,661 | 257,155 | 251,041 | 223,469 | 206,727 | 229,142 | 230 443 | 252,664 | 277,580 | 283,292 r285,333
Pape lIJn trémﬂt to publisherst_______.__ do... 50, 656 44,628 | 30,677 | 36,872 13,449 | 32,580 37,253 | 39,251 47,737 | 43,459 | 39,862 " ,716 | 50,053
rboar
Consumption, waste paper 339,335 { 243,924 | 221,768 | 233,311 | 247,710 | 292,474 | 262,918 | 264,348 | 259 906 | 255,830 | 314,316 | 320,073 | 365,396
Orders, new._.._____.._._..._.. 414,224 | 327,168 334, 711 | 342,408 ' 338,030 | 420,545 | 347,575 | 372,803 | 383 371 | 382,682 | 454,817 | 628,272 | 497,834
Orders, unfilled, end of month. 204,800 | 89,586 | 94,411 | 109,009 | 112,801 | 124,420 | 97,340 | 93,643 | “95 058 | 108,427 | 119,502 | 290,467 | 285,935
Prodnetion. .........___.__. 482,808 | 344, 445 | 329, 181 | 323,394 | 338,803 | 421,576 | 372,084 | 375,772 | 376,500 | 366,605 | 443,226 | 445,337 | 506,466
Percent of capacity 81.8 66. 61.2 67.8 73.4 69.1 64, 66.6 63.9 72.4 75.5 85.6
8tocks of waste paper, end of month:
Atmills ... .. short tons..| 215,850 | 274,951 | 290,648 | 282,005 | 262,344 | 248,595 | 255,354 | 259,423 | 255 677 | 257,889 | 246,219 | 214,352 | 218,649
PAPER PRODUCTS

Coated abrasive paper and cloth:

Shiprments. ... reams__| 87,504 | 72,020} 62,300 | 81,867 | 77,477 | 85778 | 85,267 | 80,246 | 80,115 76,903 | 86,401 | 94,993 | 102,186

Paperhoard shipping boxes.

Shipments, total. __________..._ mil. of sq. ft__{ 2,997 2, 547 2,239 2,222 2, 304 2,827 2, 395 2,627 2,624 2, 444 2,635 2,815 | 3,414
Corrugated. .. . ooiiicimeaaan e S, 2,820 2,385 2, 081 2,075 2,145 2,640 2,218 2,430 2, 388 2,242 2,911 3, 059 ; 3,171
Solid fiber. .. e do.... 177 163 158 146 159 187 177 197 236 202 276 244 ¢ 243

PRINTING ‘

Book publications, total_ no. of editions__ 885 900 1,118 659 876 945 1,222 835 636 798 746 1,204 582
New books. _do__ 786 790 61 602 691 803 1, 043 708 537 669 617 966 772
New edition _do__ 99 110 57 57 185 142 179 127 99 129 127 238 110

Continuous form stationery...... t . of sets__| 144,291 y 119,903 | 125,811 | 111,211 | 107,557 | 128,508 | 108,597 | 116,935 | 128,583 | 112,194 | 126, 552 | 137,269 | 162,230

Operations (productive actxvity)_._ 1923=100_ -« .- 84 89 87 92 8 87 84 81 76 78 8 77

8ales books, new orders_ . __._. thous. of books_.| 19,387 | 16,256 | 14,788 | 15995 | 16,286 | 16,880 | 16,041 | 16,498 | 16.466 | 16,540 | 17,414 | 18,947 | 20,284

RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER |

Crude:

Consumption, total______... ___._. long tons..| 54,322 § 49,050 | 48,143 | 46,234 | 42,365 | 50,165 | 44,166 | 44,377 | 47,259
For tires and tubes (quarterly)..._.... do.feeooo B 92,021 | . ______f________ 99,080 | .feooooo. * 90, 052 .-

Imports, total, including latex§........ do. 42,372 | 32,924 | 37,294 | 36,857 | 30,826 | 45496 | 31,854 | 45,784 | 34,272 , 504

Price, smoked sheets (N. Y.)._... dol. per Th. 2 . 163 . 163 . 158 . 159 . 163 . 159 . 166 .164 | . .

Shipments, world_.___.__________long tons. |.....____ 68,000 | 58,000 | 86,000 | 77.000 | 75000 | 74,000 | 70,000 | 66.000 92, 000 194,000 | 113, 000

Stocks, world, end of moath_ doo_\ 512,000 | 483.000 | 498,000 | 480,000 | 461,000 | 438,000 | 430,000 | 408.000 397,000 -397,000 { 414,000
Afloat, total _ _____________ IS R S 92,000 | 80,000 | 105,000 | 106,000 | 102,000 | 99000 | 96,000 | 83,000 120, 060 134,000 | 173,000

For United States___ _do....} 114,044 51,114 45,1056 48, 210 55,814 5, 081 87,918 54, 046 51,274 66, 717 ‘ 68,310 ! 100, 50¢
London and Liverpool sdoo.too_..__. K 99,07 86,852 | 80,643 { 75,517 | 72,235 | 68,031 | 66,020 | 63,878 r44,917 | r 30,389 | 38,259
British Malaya___ ..do....[ 69,139 87, 521 84, 499 91, 142 87, 968 81,274 77,683 74,308 | r 75,419 71,195 1 76,228 i 71, 662
United States_.______ . ....__.._._... do__11] 118,535 § 242,592 | 31,700 | 221,880 | 210,093 | 205,214 | 192,658 | 193,651 | 180,343 173,595 | 161,233 | 147,280 i7131,240

Reclaimed rabber: | I
Consumption. . 18, (s 13, 522 13, 066 13, 0600 12,626 | 15,322 13, 391 13,517 14, 870 13, 542 16, 846 ! 18, 955
Production. 20, 755 15,124 15, 869 13, 763 13,093 ¢ 14, 52 14, 527 14 769 15,871 12, 588 17,214 | 20, 896
Stocks, end of month. ... ... ... do....} 22,362 17,083 | 23,000 ' 21,960 ; 21, 300 | 190055 | 22,628 22,771 23,058 | 21,339 | 20,645 ! 21,829

8erap rubber: i : |

Consumption by reclaimers (quar.y....do....{ .o . kcececaas 36, 248 |ceecennns | i 36,496 }.eenoeooolomouaooas 34,204 | emeamaans | 39,321 ...
r Revised. ¢ Estimated.

¢ Change In inventory due to physical check-up. Figures prior to May 1939 not con‘parahle witi later data.

{Revised series. For book paper, see note marked with a “1” on p. 51 of the h'Iy 1939 Survey.

for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue.
§Data revised for 1937; see table 20, p. 15 of the April 1933 Survey.
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Monthly statistics through December 1937, to- : 1939 1938 \ 1939
gether with explanatory notes and references
to the sources of the data may be found in the | Novem- ] Novem- | Decem-
1938 Supplement to the Survey ber ber ber

Janu- ] Febru- : : Sep- Octo-
ary 1 ary March April May June July August tetmber ber

RUBBER AND PRODUCTS—Continued

TIRES AND TUBES
Pneumatic casings:t
Production 4,867 4,139 4,729 4, 581 4,344 5,137 4,211 4,418 4, 870 4,510 5,492 5,007 5,431
Shipments, total ______. . ... _._._. do..._. 4, 244 4,405 4,154 4,163 3,739 4, 583 4, 356 4,753 5, 750 5, 056 4,919 5, 621 5,188
Original equipment®.____ ... ____.____ do.... 1, 823 1,777 1,707 1, 685 1,472 1,747 1, 529 1,415 1,370 809 611 1,249 1, 805
Replacement equipment®.___________ do.... 2,273 2, 544 2,348 2,397 2, 156 2,723 2,719 3,239 4,267 4,162 4,205 | r4,227 3,237
Exports® . oo e do.... 148 84 99 &1 111 113 108 100 113 85 103 146 146
. Stocks,b em; ofmonth_...__..__.____... do_...| 9,244 7,924 8,451 8, 932 9,573 | 10,109 9,998 9,919 8,909 8, 300 8,891 8,364 8, 657
nner tubes:
Production_ . ... ... L. do....| 4,513 4,029 4. 351 4,098 3, 681 4,470 3, 841 3,848 4,320 4,043 4,918 4,512 5,073
Shipments, total_ PR [+ SO 3,940 4,138 3, 859 3,936 3,335 4,015 3,927 4,154 5,123 4, 285 4,432 5,025 5,012
ExXports® il do.... 127 55 55 71 85 74 82 67 [} 62 65 98 108
Stocks, endofmonth_ _________________ do.... 8,214 7,665 8. 166 8, 069 8,415 8,901 8,837 8,840 8,044 7,819 8, 238 7,846 7,717
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics (quarterly) . .. .._....._ thous, of Ib__|.._...___} _.__.... 58,376 | . ... | ... 59,801 foooiomn | 362,419 | oo oiifeeccmemon|cemmcac]cceamas
RUBBER AND CANVAS FOOTWEAR
Production, total...._.___.__.._ thous. of pairs.. 6, 049 5,513 5,523 4. 807 4,953 5, 897 5,216 5,033 4,866 3,280 5,000 4,713 5,332
Shipmente, total._ R ...do 5,473 6, 139 5.G35 4,778 4, 629 5,214 4,414 4,017 4,192 4,894 6, 213 6, 452 5,916
8tocks, total, end of month_____.___.____ do....| 15,195 15, 695 6. 183 16, 157 16, 582 17,281 18, 083 19, 055 19, 729 18,115 16, 956 15,218 14, 619

STONE, CLAY, AND GLASS PRODUCTS

§
i

PORTLAND CEMENT

Price, wholesale, composite _.dol. per bb!__ 1. 667 1. 667 1. 667 1.667 (‘).. !

O] O] O] O] (1) O] O] [Q)
Production_ _________.__ _thous. of bbl__} 11,053 | 10,184 8, 066 5,301 5, 505 8,171 9,674 | 11,185 | 11,953 | 12,644 | 12,369 | 11,037 | r 12,539
Percent of capacity.. 52.1 48.2 36. 9 24.3 27.9 37. 4 45.7 50,9 56. 5 57.9 56.6 56.3 57.2
Shipments. ..._...._..._.... 10, 146 8,573 68, 290 5, 640 5,044 8, 467 9,654 | 12,748 | 12,715 | 11,755 | 13,401 [ 13,104 | r 12,829
Stocks, finished, end of mo do....| 20,776 1 22,179 | 23,947 | 23.611 | 24,092 ; 23,786 | 23,837 | 22,251 | 21,477 ( 22,361 | 21,327 | 20,160 | r 19,869
Stocks, clinker, end ¢f month. ... _.___..__ do_.__ 4,880 4, 963 5, 282 5. 563 5, 984 8, 447 6, 568 5,728 5, 797 5, 028 5,727 5,254 | r4,854
CLAY PRODUCTS
Bathroom accessorios:
Production.. 1,022 1,189 953 831 728 806 583 762 814 1,027 1, 168 1,148 1,282
Shipments_.._._.... 958 1,070 891 795 673 720 552 792 819 908 1,213 1, 160 1,215
Stocks, end of month_ ... _.._______..__. do._.. 375 195 219 255 321 350 374 377 382 388 376 397 369

Common brick:
Price, wholesale, composite, f. 0. b. plant
ol. per thous..| 12,083 12. 039 12,048 12.023 12.024 12.032 12.026 12,077 12.118 12. 059 12.038 12,038 12, 043

Shipments._.____.._____ ... thous. of brick_.{_____.___ 151,568 | 133,184 | 101,066 | 95,920 { 166,330 ; 178,003 | 209,716 | 199,945 | 177,165 | 189, 287 ir167, 348 | 183, 164
F Sto%kg, keud ofmonth _..___.___________ [ U T PR 482,032 | 478,260 | 476,359 | 455,859 | 397,838 | 374,572 | 351,155 | 361,264 | 393,393 | 416, 302 |r451, 390 | 466, 051

ace brick:

Shipments. ... e do.._.|..._.___. 45,701 | 37,307 | 34,499 | 28,785 | 57,624 | 62,982 | 79,349 | 69,489 | 62,658 | 66,906 |r 62,527 | 64,274

Stocks, end of month . . ___.___.___.____ do._ | ___..___. 272,200 | 283,017 | 202, 565 | 300, 546 | 290,906 | 277,201 | 256,825 | 252,395 | 248, 673 | 245,967 [241,785 | 236,770
Floor and wall tile shipments:*

Quantity .. ... thous. of sq. ft_. 3, 996 3, 261 3, 549 3, 562 4, 969 4, 639 4,737 5, 169 5,028 6,331 | 5, 587 5,665

Value ... ... thous. of dol.. 1,129 956 981 959 1,285 1,208 1,282 1,423 1, 359 1,663 1, 500 1, 506
Vitrified pavi

Shipments _.thous. of brick___|__.___.___. 7, 206 7,191 4,276 2,007 3,994 3,612 6, 647 6, 844 6, 386 9,038 8,149 8, 069

Stocks, end of month_._________________ do._. | ... ... 51,323 | 48,127 | 48,763 | 48,585 | 47,336 | 45,761 | 43,002 | 44,079 | 44,214 | 44,169 | 43,719 | 42,156
Hollow building tile:

Shipments __._______._ . ... short tons...{....__.__ 54, 762 46, 815 50, 024 43, 643 72, 546 81,994 | 105,173 96,288 | 95,180 | 107,771 | r 90,184 89, 700

Stocks, end of month...__.._..__.._____ [« (o T S 335,707 | 347.147 | 342,408 | 348,792 | 340,348 | 327,847 | 307,810 | 306, 435 | 305,242 | 319,464 |*316,376 | 324,886
GLASS PRODUCTS

QGlass containers: {

Production. .. .. ._........_ thous. of gross.. 4,300 | 3,712 3,519 | r3,585 | r3.386 | r4,125 4,071 4, 516 4,662 | r4,593 4, 802 4, 250 4,891
Percent of capacity. ... ... ...._. 69.1 64.6 58,8 55.8 55.7 61.4 65.4 69,7 72.0 73.6 714 8.3 75.5

Shipments...._..._... -thous. of gross.. 3,884 | r3,481 | r3,046 | r3,464 | r3,320 | r3,931 3,978 4,485 4,618 | r4,158 | r4,766 4,979 4,471

Stocks, end ofmonth. ... ____._____ do._._. 8,374 77,743 | r8,130 8,179 8,192 | r8,316 8,336 8,293 8,200 | r§,572 8, 548 7,739 8, 061

[luminzating glassware:

Shipments, total_...__......._. thous. of dol_.| (9 532 443 443 357 396 0] ® ) O} O] ® 0}
Residential _ _ do_... @) 288 227 217 185 201 (O] ) (1) ) ) (2) ]
Commercial_ dooo_f (® 133 125 130 107 116 [O) (0] (O] [0) ) (?) ®

Miscellaneous. ... oooocoocoo ool do-___ (2) 111 91 97 65 79 ) ) (2)
wgtgglassi polished, production_thous.ofsq.ft .| 15812 § 12,883 12, 691 12,269 | 10,185 | 11,867 7,268 8,036 9, 289 6,212 | 10,450 | 13,663 18, 369
indow glass:
Production. ..o o_o.oo... thous. of boxes__.{ 1,143 883 1, 003 943 809 912 740 729 720 690 867 914 1,121
Percent of capacity. ... ... ... 70.5 54. 4 61.7 58.1 49.8 56.1 45.6 44.8 4.3 42.6 53.4 56.2 69.1

GYPSUM AND PRODUCTS

-| 247,673 40, 423 291, 810 445, 756
.| 683,127 541,183 845, 524 995, 760
534, 415 533, 440 773, 634 840, 245
Unealeined. ... (4 1 N S [, 192, 931 139,248 ¢ oo 244,163 | feeeieaoo 286,391 |...__ ..
Calcined:
Lath ... thous.ofsq. ft.. .. ...} oo 214, 151 207, 418 297,267 | |eeeeoeoo. 342,060 [___..__.
Wallboard. .. e [ [+ TS ORI SO 89, 678 95, 981 102,400 |
Keene’s cement._ .. -.short tons_.|.. ... __} e 4,884 5, 508 7,949 |-
Al! building plasters_________._______ [+ (> SO IR I 333,730 331, 702 533, 790
For manufacturing uses.._..___.__... do._ oY el 36, 517 26, 233 23,219 |.
o 1T thous.of sa. ftt_.{.____.__} ... 4,885 5,228 9,026 |.
r Reviged. ¢ Estimated.

1 Discontinued by compilers; data on an index basis appear on p. 20. 3 Discontinued by reporting source.

*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see
tables 27 and 28, pp 16-18 of the May 1039 Survey.

tRevised series. Data for pneumatic easings and inner tubes revised for 136, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey, Data for glass
containers revised beginning 1936: the revisions, which for the most part ars small, will appear in the 1940 Supplement.
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54 SURVEY OF CURRENT BUSINESS JANUARY 1940

Monthly statistics through December 1937, to- | 1939 1938 1939
gethar with explanatory notes and references
to the sources of the data may be found in the | Novem- | Novem- | Decem- | Janu- | Febru- March

Septem-| Octo-

April May June July August

1938 Supplement to the Survey ber ber ber ary ary ber ber
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. _._........ thous. of dozen pairs_.| 12,987 | 11,731 | 10,863 | 11,235 | 11,374 | 13,198 | 11,024 | 11,796 | 11,218 9,819 | 12,448 | 12,334 | 13,194
Shipments. .. ..oc.ooooooooo .. do...| 12'451 ] 11,973 | 10,641 | 10,211 | 10535 | 13,142 | 10,577 | 10,891 | 10,294 9,483 | 12,024 | 12 820 | 13,156
Stocks, end of month_.............__. do__| 24,721 § 19,843 | 20,217 | 21,301 ) 22,201 ] 22,317 | 22,823 | 23,780 | 24,773 | 25,100 | 24,634 | 24,147 | 24.186
COTTON
Consumption. _ .. .. o_._.o.o__.___. bales..| 718,721 § 596,416 | 565,627 | 598,132 | 562,680 | 649,040 | 543,187 | 606,000 | 578,436 | 521,353 | 628,448 | 624, 902 | 686, V36
Exports (excluding linters)§._ 584 480 368 290 264 330 178 143 114 107 219 649 886
Imports (excluding linters)§.............. do. 11 14 11 12 8 10 13 14 12 16 13 10 14
Prices received by farmers._ _dot, per b._. .088 .085 .082 . 083 . 082 .083 . 082 .085 . 087 .088 . 087 . 091 087
llzric:l,' wholesale, middling ( York)_.do.._. . 098 .091 . 087 . 089 . 0% . 090 .088 . 096 . 099 . 097 . 094 . 093 . 093
roduction:
Qinnings (running bales)®.. .thous.of bales_.! 11,112 | 11,231 | 11,412 | 11,553 |......... 11,623 10, 085
Crop estimate, equivalent 500-1b. bales..do_...| ®11,792 §. _____._. e 11,944 .
Movement into sight. 802 437 418 428 276 296 328 565 870 2,761 3,093
Stocks, world, end of month*____ r 38,331 | 35808 | r33,567 | *31,005 | r 28,656 | r 26,155 | r 23,723 | r 21,462 (O] (1) )
Armerican cotton. ......_...____ 20,0605 | 19,626 | r 18,713 | 17,670 | r 16,766 | 15,772 | r 14,826 | r 14,030 O] ! (1)

O]
r 18,286 | r 17,399 | r 16,570 | r 15,626 | r 14,921 | r 14,171 | r 13,487 | r 12,956 | 23,534 | 22,383 | 20,830
r1,319 | r1,085 * 949 r 803 r 718 646 r 595 £ 550 | 11,154 7,408 3,972

In the United States..____.__
On (arms and in transit..__

Warehouses. «coccveeuccacs 3 r 15,302 | 14,721 | r 14,101 | r 13,446 | r 12,048 [ r 12,393 {r 11,920 | r 11,591 11,774 14,151 15, 441
Mills. ... r1,665 | 1,593 1,520 [ 1,377 [ v 1,255 1,132 r 972 r 815 606 823 1, 417
In foreign countries. r2,319 | r2,227 ) r2,143 | r2,044 | r1,845( 1,601 | r1,339 | r1,074 Q) O] (1)
Foreign cotton . _ocuecrcccvncacaccaacen (O] 3 r 17,726 {16,272 | v 14,854 | 13,335 | r 11,890 | * 10 383 | r8,897 | r7,432 ) ) Q]
COTTON MANUFACTURES
Cotton cloth:
Exportst thous. of sq. yd_.| 35,564 26,320 | 28,634 | 20,768 | 27,618 | 33,135 | 20,726 | 23,980 | 26,982 | 28,674 | 23,878 | 30,023 | 40,494
Imports§ do.__.{ 11,859 4,912 6,188 8,534 9,210 | 10,108 6, 566 5, 581 7,151 6, 750 6,776 | 11,180 | 11,774
Prices, wholesale:
Mill margins*___. _cents per Ib__ 14,93 10.78 10. 69 10. 46 10.05 10.11 10.01 9.33 9.84 10. 52 11.41 14. 56 15.83
Print cloth, 84 x 60 -063 . 045 .043 .043 042 . 043 042 042 045 047 047 . 054 . 055
Sheeting, unbleached, . 068 . 054 . 051 . 050 . 050 . 050 . 049 . 049 . 052 . 053 L0583 . 063 . 069
Finished cotton cloth:} . )
Production: i
Bleached, plain.____........... thous. of yd__j---vuo-o- 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127,104 | 127,634 { 137,722 | 153,025 | 173,256
Dyed colors___ d 100, 200 | 102, 504 91,115 | 93,483 | 109,652 { 97,270 | 98,292 { 89,020 | 90,267 | 102,281 | 106,678 | 120,450

Dyed, black__ - 6, 617 6, 369 4, 780 5,130 6,633 4, 962 5,782 5, 843 6, 543 7,305 8. 056 8, 322
Printed . e 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109,250 | 108,736 |{ 90,265 | 87,281 | 99,242 ; 113,380 | 124,201
Spindle activity:

Active spindles_ __.___________... - 7 22,447 | 22,433 22,407 | 22,533 | 22,503 22,123 | 21, 970 21,771 21,939 [ 22,012 22,232 | 22,659
Activo spindle hrs., total 8,803 7, 564 7,185 7,642 7,164 8,243 6, 895 7,573 7,399 8,621 7,908 7,695 8, 581
Average per splndle in place........ hours.. 353 290 276 205 277 319 269 297 200 262 313 306 342
Operationst ... pet. of capacity__;  101.3 83.4 82.3 85.7 87.8 86.7 84.7 81.9 82.5 81.9 85.1 2.5 9.9
Cotton yarn: )
Price,” wholesale, 22/1, cones (factory) _ : 7
dol. perlb__ . 279 .240 . 225 .220 .224 .226 . 225 .228 . 235 . 238 . 240 . 266 207
Price, wholesale, 40/s, southernd. spinning :

ol.perlb_ . t---oono- .341 . 338 .335 .335 . 335 .335 L3835 .335 . 346 . 349 . . 3%9 . 404
RAYON AND SILK :

Rayon:
Dye]lverles, yarn, unadjustedt.._1923-25=100__ 915 595 691 745 735 670 664 669 867 925 792 ; 924 7 909
Imports _thous. of Ib_.| 5,677 2,031 1,781 2,877 8,395 3,953 8,457 3,322 | 4,159 3, 503 3,423 | 3,108 | 4,062
Price, wholesale, 150 deni first quality !
NoY ) e dol. per Ib._ .53 .51 .51 . 51 .51 .51 .51 .51 . 51 .51 .52 1 .53 .53
ilStocks, yarn, end of mo.*._________ mil. of Ib__ 7.5 40.0 39.5 39.4 39.5 41.1 43.4 41. 5 32.6 24,9 18.9 | 13.0 0.4
S H
Deliverics fconsumption] ......__..___. bales 32,241 § 41,509 | 35204 | 40,816 | 33,219 | 37,863 | 27,802 | 26,150 | 26,256 | 26,134 { 33,095 { 36,869 | 41,858
Imports, raw. _._.___._..._.__.. thous. of lb 5,423 6,437 B, 542 5,039 3,040 3,555 3,043 3,592 4, 050 2,614 4,495 7,262 6, 936

Price, wholesale, raw, Japanese, 13-15 (N. Y.} .
dol. perlb_. 3.594 1. 801 1.809 1. 900 2.114 2.218 2.393 2. 689 2.534 2,648 2. 641 2.993 3.271
Btocks, end of month:

Total visible supply. ... .oo.coeae... bales__| 92,527 150,718 | 149,778 | 124,354 | 98,078 | 86,816 | 77,238 | 61,601 ! 60,709 | 73,348 | 81,060 | 89,160 | 89,135
United States (warehouses)._.._.._. do_...| 41,027 ] 46,218 | 53,278 | 48,654 | 38,178 | 23,116 | 20,738 | 24,201 19,209 | 25,748 { 25,060 | 27,760 ; 35,935
WOOL

Imports (unmanufactured)§. .

..-thous.of Ib__| 22,909 | 16,302 | 18,162 | 21,938 | 17,274 | 25,441 | 16,826 | 20,542 | 14,771 | 14,054 | 16,709 | 26,625 | 19,832
Consumption (scoured basi

Apparel class do.._.| 26,426 | 23,512 | 29,688 | 25941 | 22,440 | 21,110 | 10,667 | 20,244 | 23,772 | 27,489 | 24,707 | 25,006 { 33,984
Carpet elass. i do.... 9,238 7,716 9, 6501 9,784 8,776 9, 856 8, 159 5, 852 6,291 7,984 9, 604 8,847 1 11.274
Operations, machinery activity (weekly aver- i H
age) ] :
Looms: .
Woolen and worsted:
Broad..._.___.__. thous. of active hours.. 2.043 1, 530 1,777 1,924 1,942 1, 580 1,338 1,573 1,791 1,759 1, 698 1, 549 1,762
Narrow e do.... 101 86 82 79 78 76 62 69 73 69 82 81 95
Carpet and Tug. . oieenoos do.._. 213 172 178 186 209 213 198 175 178 155 199 196 221
Spinning spindles:
Woolen . . et do_...| 80,173 71, 285 72,928 | 73,480 | 73,130 | 60,041 55,704 63, 248 72,489 | 73,739 | 77,201 74,103 | 81,748
Worsted. . ool -do....| 103,333 § 86,385 | 97,458 | 87,770 | 82,226 | 77,747 | 67,613 79,174 | 82,819 71,306 | 77,698 | 81,611 | 105,604
‘Worsted combs________..... _-do.___ 157 147 150 129 137 124 85 117 136 132 145 144 167
Prices, wholesale:
Raw, territory, fine, scoured. dol. perlb.. 1.06 .74 .73 .73 .73 .72 .69 .69 .71 .72 .73 1.02 1.09
Raw, Ohio and Penn. flecces_..__.__... do.... .47 .32 .31 .31 .32 .30 .28 .30 .32 .32 .33 .45 .49
Sultmg, unfinished worsted, 13 oz, (at fac-
|70) 4 . dol. per yd.. 2.178 1.624 1.634 1.634 1.646 1.683 1. 683 1.683 1.683 1. 683 1.683 1. 906 2.178
Wompn s dress goods, French serge, 5 4" (at i
mill) ool dol per yd.. 1.163 1.040 1.015 1.015 1.015 1.015 1.015 1.01& 1.015 1.015 1.015 1.101 | 1,163
Woreted yarn, 32’s, crossbred stock (Boston) i
dol. per Ib__ 1.46 112 L1 1.10 1.13 1.13 113 1.13 1.13 1.13 1.15 . 1.38 ¢ 1.53
r Revised, s Total crop. 5 As of December 1. ® Total ginnings to end of month indicated.

1 Data unavailable due to war situation,

t Revised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries rovised beginning
January 1936; re.isions not given on p. 94 of the February 1939 Survey will appear in a subcequent issue. Data on cotton cloth exports revised beginning 1913; see table
48, p. 16, of the November 1939 issue.

ISee note marked with a “1’’ on p. 54 of the July 1939 Survey.

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Erehange and replace the data compiled by the Commercial and Financial
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. Data on total stocks of foreign eottons and total world stocks of all cottons begin-
ning August 1931 and all other series beginning Au[zust 1938 have been revised, Revisions not shown above will appear in a subsequent issue. For cotton cloth mill margins
data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown,
which was on basis of number of months” supply. Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear in a subsequent issue,

§ Revised series. Data revised for 1937; see tables 16 and 20, pp. 14 and 15 of the April 1939 Survey.

9 Data for December 1938, January, April, July, and October 1939 are for 5 weeks; other months, 4 weeks.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getll:er with exl}]a]:mt&)ry notes t?nd references N D
to the sources of the data may be found in the ovem: | Novem-!| Decem- | Janu- | Febru- - Sep-

1938 Supplement to the Survey ber ber ’ ber ary ary March | April Meay June July | August temger October

TEXTILE PRODUCTS—Continued

WOOL—Continued
Receipts at Boston, total tbous.oflb__|_________ 24,341 | 13,678 | 15530 | 11,820 | 13,608 55,355 | 39,228 | 24,410 |......_.
DomestiC. . oceounennnn eeedo__| 5601 | 21,239 | 9,009 | 5,374 | 6,660 | 5939 51,247 | 35287 | 19,046 | 11,991
Foreign._..__..... mmeemeeaeaceecaaans do._.. [O] 3,103 4,670 | 10,164 5,160 7, 669 4,109 3,041 5, 363 (O]
Btocks, scoured basis, end of quarter, total
hous. of1b. | ... . Joceeaan 115, 655 94, 506 118, 054
Woolen wools, total. .do.. 46, 686 39,019 40,721
Domestic do 37, 065 29, 458 31,923

Foreign. ... ..do_. 9, 621 9, 561 8, 798
‘Worsted wools, .do__ 68, 969 55, 487 77,333
DomestiC. oo o eceecaeeees do__ §2,517 33,452 57,080
Foreign. . [+ 10 T PN P, 16,452 2, 035 20, 253

MISCELLANEOUS PRODUCTS

Buttons, fresh-water pearl:

Production... ... oo pet. of capacity._j.________ 36.3 r28.9 23.0 39.2 39.2 34.6 r25.6 r28.6 26.3 r32.1 r40.4 46.5
Stocks, end of month. .tbous. of gross..|._.__._.. r7,163 | *6,795 6, 480 6, 507 6, 607 6,641 | r6,280 6,232 5,873 | r5,681 5, 697 5,784
Fur, sales by dealers__.__________ thous. of dol..| »1,940 | r 1,292 1,524 2,479 2, 900 3, 552 2,293 | r2,605] r2,686 | 2405 | 3,155 | r3,155 2,571

7

1
Pyroxylin-coated textiles (artificial leather):t

Orders, unfilled, end of mo.__thous. linear yd.. 3,132 1

4

4

U ,017 2,145 | 2,451 2,228 { 2,188 2,252 1,887 | 2,087 | 2,243| 2,415| 4,562| 3,578
Pyroxylin spread.......__....... thous. of Ib_.{ 5,413 , 280 4,602 5,270 5,079 5,402 4,643 4,727 4,710 4,351 5, 581 6,243 6,371
Sbipments, billed_..___._.__ thous. linear yd..| 5,556 , 168 4, 551 4,785 5,119 { 5,505 4,676 | 4,750 | 4,387 3,971 5,143 5,807 6, 482

AIRPLANES
Production. total.___.__________..__. number._|._._.... 204 276 208 266 352 379 475 679 329 578 486 ...
Commercial (licensed). [T 1S T 159 174 136 162 220 270 319 530 27 440 424 | .
FOF €XPOT oo oeean do.... 62 15 102 72 114 132 109 156 149 122 138 62 43
AUTOMOBILES
Exports:
C?Af‘adazn d, total b 0 8,400 | 6,043 31 2,27 5,480
sscmbled, total .. __...._.... number__| 4,874 2,747 5,024 4 6,315 4 6,027 4,821 6,154 91
- itPnisssptm%er CAES. oo ccmcemmemmn do....| 2,386 2406 | 3,835 5806 | 4,222| 4,52 L2 | 4,07 4,630 3,040 | 4,804 b 932 b %g(zi
nitec ates:
Assemnbled, total§. .o oo do....[ 10,676 ] 29,043 | 34,978 | 23,058 | 27,351 | 30,048 | 27,087 | 25220 | 27087 9
Passenger ears§..... : 2| 20,172 | 21,322 | 15,126 | 16,103 | 17,984 | 16,213 | 14,430 | 16 213 lg’ é?% 1§’ 83% Z iS% 18' fé(l]
- G 8,871 | 13,656 | 8832 11,158 | 12,064 | 10,874 | 10,790 | 10,874 | 10,808 | 7,607 | 3,341 | 8,679
nancing:
Retail purchasers, total...._.._ 86,047 | 92,452 | 76,390 | 76,776 ; 113,847 | 114,606 | 133,707 { 130,671 76
Neow cars ' 51,266 | 54,933 | 40,604 | 40,374 | 64,350 | 66,064 | 75,304 | “73 022 léi 38;, 128' %22 ﬁ' éig 122' Zé%
Used cars. _ 34,260 | 37,955 | 35,281 | 35,975 | 48,915 | 48,014 | 57,649 | 57028 | 49'032 | 40,003 | 43.512 | 45 643
Tuclassifie 1 564 415 427 582 61 ’ 545 ' 571 ’ 417 ’ 4

52 I 8 754 621
Wholesale (mfrs to dealers) 126,650 | 158,280 | 134,150 | 124,021 | 153,007 | 150,438 | 140,284 | 118,268 | 06,621 | 44,564 | 61,973 125,231’7

Fire-extinguishing equipment, shipments:

Motor-vehicle apparatus_.._......_. pumber._ 67 44 73 44 58 83 65 76 90 75 76 77 77
Hand-tyPe. oo oo do_.._| 33,737 | 28,149 | 27,479 | 30,640 | 20,878 | 35331 | 34,790 | 35501 [ 37,606 | 35527 | 38,821 | 35804 | 38,471
Production: » 3 ) 3
Automobiles:
Canada, total. ... 17,092 | 18,614 | 14,794 | 14,300 | 17,549 | 16,891 | 15,706 | 14,5615 | 9,135 | 3 475 3,921 9, 640

Passenger Cars_ .o .c.ooooo-
United States (factory sales), total._
Passenger ears_ - _eo.eeo.c

15,423 | 14,198 | 11,404 | 10,914 | 12,680 | 12,701 | 11,585 | 10, 585 5,112 1,068 3,494 7,791
372,413 | 388,346 | 342,156 | 303,217 | 371,940 | 337,372 | 297,508 | 300,720 | 209, 343 | 99,868 | 188, 751 | 313 377
320,344 | 326,006 | 281,465 | 243,000 | 209,703 | 273,409 | 237,870 | 246,704 | 150,738 | 61,384 | 161,625 | 251 819

Trucks. ... TTld0. T “eess0 | 62,069 | 62,340 | 60,601 | 60,217 | 72,237 | 63,963 | 59,638 | 63,016 7
RAuttomohile rims___._..____... thous. of rims..] 1 783 § 71,705 1,818 1,714 1,443 1,730 1,348 1,244 1,020 %, g? 3, 3% 2{' égg 6}, ggg
egistrations: ' , N
New passenger Cars............._. number..| 931 571 | 200,853 | 226,073 | 203,212 | 164,942 | 248,038 | 268,335 | 280,834 | 243,741 | 209,308 | 182,633 | 141,633 | 212,586
New commereial cars do.... ' 23,043 | 31,474 | 37,716 | 33,270 | 45083 | 46,063 | 45381 | 40 482 | 44 ) D0 ) %
Sa’}gs (Goneral Ngot%rs Cotporation) ) 11,286 N s . 88: s 83, ol 2, " 132, \ , 44,747 | 43,523 | 32,983 | 37,923
o consumers in U. 8._____.._ ---do....| 162 881 { 131,387 | 118, 3 s 42,062 , 612 | 129,063 | 124. 618 2 5
o dealers, total*-_. - a0 ) i o | dssimsa | 1raeo | 1ae. s | 139041 | 101,037 | 142002 | 128958 | daocus | 'mhaor | 3033 | 55072 | 1, a0
o U. 8. dealers.. ... 0----| 180’ 69,5 50, 005 3 ,743 | 126,275 | 112,868 | 124,048 ! ’ ’ Y
Accessories and parts, shipments: 180,133 ' ' ' ’ TL803 | 7,436 | 47,606 | 120,821
Combined index____.___._.___ Jan. 1925=100__} * 135 136 138 148 139 147 136 128 125 110 117 128 146
Original equipme vehicle manufac- i
turers..... Jan. 1925=100.. 154 150 1567 160 140 153 129 120 115 94 96 133 159
A ccessories to wholesalers..__ d 107 126 129 131 140 142 132 115 113 113 104 91 106
Service parts to wholesslers._ . _ 1167 142 121 129 129 141 150 154 166 154 166 173 183
Service equipment to wholesal o1 88 83 91 95 105 106 108 108 97 106 106 101
RAILWAY EQUIPMENT
(Association of American Railroads)
Freight cars, end of mo.:
Number owned__._________._.___ thousands.. 1,641 1,686 1,682 1,672 1,668 1, 664 1,662 1,657 1,654 1,653 1, 650 1,644 1, 642
Undergoing or awaliting classified repairs
thousands. . 159 233 231 225 225 214 221 231 223 229 225 195 168
Percent of total on line...o..o____.___ 9.8 13.9 14.0 13.7 13.7 13.0 13.5 14.2 13.7 14.0 13.8 12.1

. 3 . 5 . . ) A 10.4

Orders, unfilled.___.________ _.ecars__| 19,981 4,335 5,080 6,637 6,788 6, 502 6, 301 9, 261 10, 062 8,448 8,754 | 23,028 28, 906
Locomotives, end of mo.:

Undergoing or awaiting classified repairs

number... 6, 985 8,133 7,881 8,084 8,053 8,149 8,175 8, 640 8.382 8,059 8,337 8,125 7, 558

Percent of total on Mine. ..o oo ... 17.0 19.1 18.6 19.1 19.1 19.3 19.4 20.6 20.1 20.3 20.0 19.6 18.3

Orders, unfilled ... ... __ number.. 94 17 30 25 63 62 61 63 60 72 63 68 64

(U. S. Bureau of the Census)
Locomotives:t

Orders, unBlled, end of mo., total___number.. 184 94 100 100 123 132 148 169 151 150 122 136 r 165
Domestic, total ... ___._ ... _____ do_... 140 86 92 88 113 122 138 160 143 146 118 132 r 140
Electric- .do_._. 113 75 84 83 68 62 78 100 80 r 86 72 90 r 110
Steam . do__._ 27 1 8 5 45 60 60 60 63 60 46 42 30

r Revised. » Preliminary 1 Temporarily not available.

sNew series. Data represent sales to United States and Canadian dealers only; discontinued series included overseas shipments, which are no longer available. Data on
the new basis not shown on p. 55 of the Deceraber 1939 Survey will appear in a subsequent issue.

+ Revised series.  Data on pyroxvlin-coated textiles revised beginning January 1938: see note marked with a *“t”” on p. 55 of the November 1939 Survey. Data on shipments
and unfilled orders, locomotives, revised heginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus-
trial electric locomotives shown on p. 56 Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline-
mechanical or steam locomotives, in addition to the data for industrial electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives.

4Excludes military planes for domestic use. §Revised series. Data revised for 1937; see table 19, p. 14 of the A pril 1939 Survey.
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56 SURVEY OF CURRENT BUSINESS JANUARY 1940

Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the | Novem-} Novem- | Decem- [ Janu- | Febru- March April M
1938 Supplement to the Survey ber ber ber ary ary ar pr ay

Sep-
June July | August tember October

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued
(U. S. Bureau of the Census)
Locomotives—Continued.§

Shipments, domestic, total.._____._. 21 20 16 23 24 19 31 18 34 35 47
Electric. .. .- 18 17 16 23 24 19 31 15 18 16 28
Steam 3 3 1] 1] 0 0 1] 3 16 19 19

Industrial electric (quarterly):

Shipments, total. .. ... il 102 | [:{: 7 (RO . [ P R, L] 20 —
For mininguse...__.._.__._... 101 |l B2 |l [ 2 R I, 86 [.__..__.

(American Railway Car Institute)

Shipments:

Freight cars, total. . .______...___.._ 2,617 1,136 | r 1,254 1,148 1,917 2,194 | r1,313 279 2, 149 r 880 813 r799 | r1,160
Domestic......._.- d 2,617 1,023 | r1,204 1,148 1,917 2,174 | r1,313 279 2,148 r 880 804 r740 | r1,110

Passenger cars, total 54 0 0 7 0 0 12 15 9 18 9 22 12
Domestic. .. o ceiccneannn 54 1] 0 7 0 1] 12 15 9 18 9 22 12

(U. 8. Bureau of Foreignand Domestic Commerce)

Exports of locomotives, total§.___.____ number. . 13 3 19 1 11 21 21 10 21 1 9
Electric§ ---do..__ 12 3 18 1 9 13 9 7 8 6 5 1 8
Steam ... .do_.__ 1 0 1 0 2 8 1] 14 16 0 1

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS

Shipraents, total. ... oceooooo.o number. 140 46 75 50 53 86 70 73 78 69 89 90 129
Domestic. .. - 99 36 62 47 53 86 65 63 71 61 86 70 93
3.9 115) o 7 TR 41 10 13 3 1] 1] 5 10 7 8 3 20 36

WORLD SHIPBUILDING
(Quarterly)

Launched: i
Number_ .o ships. | .o feoeooo. P2 R b2y P b7 I RN I D S
TONNAZe. . oo oceeemceene thous. grosstons..| . ... | ....__. (13 ISR E (11 O S 549 | e .

Under construction:

Number P, ships__|.oooo e 704 |l 718 o 12N P N IR RN

Tonnage. .. . ....-cceee.. thous. grosstons__|.__._._..0 __...__. 2,660 1 . _.___d____.....l 2704 2,859 |l |l ...

CANADIAN STATISTICS

Physical volume of business:

Combined index. .. .. ... .....1926=100. | . _____. 123.4 115.6 113.0 111, 7 113.2 116.7 121, 4 121. 4 120. 5 125. 2 125.8 133.1
Industria} production:

Combined index .. .o 128.3 118.1 114.2 114.1 115.2 119.1 123.3 124. 4 123.9 127.

3 128.3 139.7
Construction..._..__. 48. 4 62.7 40,3 56. 2 47.5 51.3 48.6 59. 4 53.2 59.8 3
Electric power. .. 226. 4 221. 6 230.0 232.3 | r233.2 226.4 235.5 238.8 | r235.6§ r24L.1 .
Manufacturing. 125.3 111.3 1111 105.0 107. 6 109.5 113.3 112.9 112.3 116.5 121.3 143.7
Forestry. 112.8 111.7 120.7 111. 6 110. 4 120. 2 112.6 120.6 114. 2 126. 4
Mining. . .ocoaoo 206. 6 183.1 176.8 190.9 196.7 219.6 232.7 228.9 238.5 233.2
Distribution:
Combined index..._.._............ 100.2 108. 6 109.3 104.9 107. 4 109. 6 115.9 112.9 | r110.6 118.3 118.4 114.3
Carloadings. . _._._.._ 74.2 73.7 70.7 66.7 71.8 69. 2 8l.1 7.3 76.8 82.0 95.6 80.0
r98.8 r115.1 r118.1 r120.3 r122.1 7122.8 | r112.8 106. 9
73.9 78%.0 91.2 87.7 86.1 93.2 102.0 99.3
Trade employment 135.0 137.2 138.0 137.5 137.1 135.9 138.0 138.3
Agricultural marketings:

7
4
Combined index. - comceoeaoo_. 101.6 86.7 52.0 32.3 48.1 60.3 102. 6 40.5 76.8 112.4 174.4 96.5
Grain . ... 5 40.7 58. 5 105.9 33.
Livestock ... 7 81.2 63.1 87.5 70.
Commodity prices:
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Cost of living. - e eeeaas 83.8 83.6 83.3 83. 83.1 83.1 83.1 82, 83.1 83.0 82.9 84,7

Wholesale prices_ . ..o oo doo o fecemanaes 73.5 73.3 73.2 73. 73.2 73.4 73.7 73. 72.6 72.4 78.2 79.3
Employment (first of month):

Combined index_ ... ... 123.6 114.6 114.0 108.1 106, 106.5 104. 9 108. 2 113.1 115.8 117.5 119.6 121.7

Construction and maintenance X X X
Manufacturing ............_. 122.1 110.9 110.1 104.3 106.
Mining. . ..
Service.

Trade .._...._ . 0. . . 8 : X
Transportation .. ... d 90.6 87.9 85.0 79.9 79.4 80.3 79.3 81.4 86.5 87.6 87.5 90.0 94.8
Finance-

Banking:

Bank debits...__._. il. - 2,965 2,905 2,512 2, 050 2,428 2,473 2,839 2,831 2,377 2,390 2,832 2,800
Commercial failures*. .. 122 71 120 121 99 94 89 83 93 99 132 154
Life insurance sales, new

37,167 | 36,478 30,434 30, 879 33, 578 28,229 | 33,657 35, 766 32,244 28, 558 37,117 34,677

Security issues and prices:

New bond issues, total ... do.__.[ 60,890 § 104,930 | 86,142 | 139,515 | 54,657 | 128,304 | 151,083 | 210,421 | 112,400 | 73,633 | 113,450 | 50,590 | 268, 083

Bond yields . ._........ 6L5 61.8 62.1 61.9 6.1 63.0 62.4 60.1 60.1 62.9 76.5 71.0

F Commodn stock prices 110.4 106. 8 102.9 104.1 103.7 96. 2 99.2 97.0 97.3 94.2 100. 1 106.0
oreign trade:

Exports, totalt. o .oooooo... thous. of dol_.|.._..__.. 86,831 | 69,863 | 70,810 | 58,243 | 70,083 | 50,987 | 80,774 | 77,5670 | 76,641 | 76,476 | 82,457 | 91,419
Wheat . __..__ -thous. of bu_. ] 21,704 15, 983 7,879 5,746 6, 564 2,832 13, 655 14, 637 13,781 10, 273 15, 641 16, 849
Wheat flour -.thous. of bbl__|_ 478 365 380 291 361 275 516 401 403 379 417 444

Imports. ..o e thous. of dol_. 63,304 | 44,286 | 43,743 | 40,380 | 58,381 | 41,908 | 72,958 | 63,709 | 58,580 | 62,708 | 73,564 | 79,053

Railways:

Carloading. ....ccooceoeoon 219 178 171 160 191 179 215 195 196 229 295 270

Financial resuits:

Operating revenues._____.__. 30, 431 27, 521 23,798 22, 652 25,700 25,191 29, 680 26, 160 27,794 29, 774

Operating expenses___ d 22,661 | 22,633 | 22,923 22,921 | 24,333 | 22,006 § 25261 ; 24,206 | 26,038 | 27,054

Operating income.__________.___.____ 6, 502 3,597 4382 | 41,490 193 1,029 3,190 601 529 1,429
Operating resnits:

Revenue freight carried 1 mile.._mil. of tons__{___._.___ 2, 668 2,100 1,871 1,707 2,054 1,957 2,431 1,819 2,114 2,394 4,800 | ... ..

Passengers carried 1 mile______ mil. of pass__{..-..._.. 101 166 123 122 127 129 134 168 186 180 153 |

Production:
Electrical energy, central stations
mil. of kw.-hr_.|....._.__ 2,376 | r2,353 | 2,387 | 2,214 | 2,367 2,197 | 2,333 | r2,246 | r2,206 | r2,203 | r2,3%81 | 2590

Pigiron _____ . ._....._.. thous. of long tons._ 88 46 53 58 41 41 46 58 53 60 66 66 86

Steel ingots and castings_._....._._.._._ do.... 147 90 79 78 77 96 100 121 108 111 122 124 150

Wheatflour . _.... ... thous.of bhl ... ... 1, 606 1,052 1,098 1.037 1,194 1,114 1,192 1,188 1,106 1,382 1,927 2, 090
r Revised. 4 Deficit.

*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934
appear in table 54, p. 18 of the November 1939 issue,

§Revised series.  Dats ravised for 1937 see tanie 19, p. 14 of the A pril 1939 Survey.

t Data on life insurance sales revised beginning January 1936. Revisions for 1938 appear on p. 56 of the September 1939 Survey. Earlier revisions will be shown in a
subsequent issue, Data on value of exports revised beginning 1926; figures not given on p. 56 of the December 1939 Survey will appear in a subsequent issue. For the index
of volume of exports, revisions are available for 1938-39. Data not given above will appear in a subsequent issue. Indexes for the period 1926-37 will also be shown are avail-

o able only on the old basis.
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Construction aud real estats

CLASSIFICATION, BY SECTIONS

Monthly business statistics: Page
Business indexes oo oo nin oo i
Commodity prices. . ... 24

21
23

CLABSIFICATION, BY INDIVIDUAL

SERIES
Page
Abrasive paper and cloth (coated) 52
Accepta 30
Accessorie tomobi 55
Advertxsn's e 23
20
Agrxcultural wageﬂ, loans. .. . 29,30
Air-conditioning equipment. 59
Air mail. - 23
Alrplanes. .. e . 38,55
Alcohoel, denutured, ethyl, methanol . 38
Aluminume. oo 49
Animal! fats, greases —— 39
Anthracite mmmg ......... 19, 26 28,45
Apparel, wearing. .. 20, 24 25, 26, 27, 28, 29 54
Asphalt. e miccc— 46
Automoebiltes_ 19, 23, 24, 25, 27, 28, 29, 55
Babbitt metel. ..
Barley..covcanan 42
Bathroom accessories 53
Beef and veal 43

Reverages, fermented malt liquors and dis-

tilled SPIrita_ . .o
Bituminous coal .y
Boilers. ... - - 8,
Bonds, prices, sales, value, -~ 30,35
Book publicatioft o comeaeen 52

52
50
53
30
- 50
Building contracts awarded_ - 21,22
Building costs.. oo icmcmenaa ——— 22
Building materials_....._ 0,47, 53
Building permits issued. 21, 22
Butter, 41
Can 56
37,38

Candy .. .oconen 4
Capital flotations. .. 33,34
Carloadings_ ... 37
Cattle and calves_._ ... 43
Cellulose plastic products. 40
Cement . i icaan .. 19,53
Chain-store sales_ 24

Cigars and cigarettes.
Civil-service employees
Clay products.

Ciothing. . - 20, 24, 25, 26 27
Coal 1

COCOA. e cac——— . 44
Cofice . 44
Ccke. ___ 45
(,ollecuons department stores. 24
Commere tal Faslures. - ooo o 31
Commercial Peper_ v meaen 30
Comtru:i:on
Contracts awasded, indexes._ 21, 22
COBLS . i edcm e - 22
Highways- - - 22
Wage rates - 29
Copper. ... - 43
Copra and coconut oil - 39
Cost-of-Iiving index. ... - 20
Cotton, raw and manufactures_ 20, 21, 54
Cottonszed, cake and meal, ol oo omeacn 39

Digitized for FRASER
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Dairy products.
Debits, bank.
Debt, L;m:ed S 2

13, 20,44
51

whz
¥ ood prodqcts
Footwear .. .covvnnn
Toreclosures, real estake

Foundry equipment. . ..
Freight cars (equipment)._

Freight carloedings, cars, indsxes. 37
Freight-car surplus. . ____...__ 37
Fruits.__.__._..._. - 20,42
Fuel equipment _ - 5
Fuels. .. ._... - 45,46
Furniture. . _ . .o 48
Gas, customers, sales, revenues. 41
Gas and fuel oils. e - 45,46
Gasocline__ . __ 46
Gelatin, edible_ ... 44
General Motors sales. . .- nvacaememae e 55
Glass and glassware._

Gloves and mittens. .o 46
Gold..ooe 32!
Goods in warehouses ... - oo 23
Grains_ ... o.conen 20,34, 42,43
GYDPSUIM. e e em e s e 53
Hides and skins 21,46 -
HoEA. v e eemm e 43
Home loan banks, loans outstanding, 23
Home mortgage insurance_ . 23
HoSIEry.. o cmecmsccaccacn 54
Hotels_ .. 26, 28,38
HOUSINE . - o e mmmcmmc e e e e 20, 22, 23
1llinoia, eraployees, factory earnings. 26, 27, 29
TMPOrES - oo e e 36,37
Tncome-tax receipts 32 .
Income payments. . . ... 19
Incorporations, business.._ ._. 23

Industrial production, indexes._ .
Installment sales, New England
Insurance, life

Interest and money rates

Iron ore, crude, manufactures .. 19,48
Kerosene. . v . 46
Labor turn-over, disputes. 27
Lamb and mutton. ... 43
Lard........ 43
Lead oo
Leather___

Leather, AFEIRCIAL . o o o e
Linseed cil, cake, and raeal.
L'vcstock--,-______--_---.‘-_-- e 19,
Loans, agricultural, bro

T.ocomortives. . ___

Looms, woolen, ac

Lubricants.. ... _.

Lumber_ ...

Machine activity, cotton, WO i :
Machine tools, orders__.____._. 50
Machinery___ ... - 28, 50
Magazine advertising.. 23
Manufacturing indexes 19 -
Marketings, agricaltursi....__. 20
Baryland, employment, pay roila. 26, 27,
Massachusetts, employment, pay 26, 27
TEEATE - o e e e 19, 20, 43
Metals.. . 19,31, 25,27, 28, 25, 48, 49, 50
\’icthanol R

ico, silver proc.uctmn

1\‘1 ............................ T 41,42 B
Minerals_ . ___ . 19, 26, 28, 45,49 ¢
Naval stored oo u oo wmca e ceana 39

Netheriands, exchange rates. . ... .. ... 32
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Fareign Pariffs: Henry Chalmers. Metals and Minerair: Walter A.

Janssen,

Forcign Trade Statistics: Bernard 3y .0 0 proture: Natban D). Golden.

Barton,
Nationel Inoome: Robert R.
Furest_Products: Phillips A. Hay- Nathan.
wird. Regional Information: Louis Dom-
eratzky.

Leather Rublber: E .
”{'m? und Rubler: Everett G Speclalties: Horace B, McCoy.

Tewmtiles: Edward T. Pickard.
Tobacco: B. D. HIlL
Trensportation; Thes. E, Lyons,

Machinery: L. M, Lind.

Marketing Researoh: Nelson Mitier,

Cooperative Offices
(Under direct supervision of Wazhington headguariers:

Cincinnati, Ohie. Emopa Herier, Chamber of Commeree Ruilding,

iwnver, Colo,, Elizzbeth Pettus, 518 Custombouse.

indianapelis. Ind., Fraveis Wells, Chamber of Commerces Bailding.

Mitwaukes, Wis., H. W. Gehrke, Milwavkee Association of Commeres,

Mobile, Ala,, Annie Howard, U, 8 Courtheuse ard Cuastembhouse Puijlding,

Rochester, N. Y., Andrew P. Moody, Chammber of Comimnerse.

Savannuab, Ga., Joseph (1, Btovall, 463 U. £ Post Office apd Courihouse

Building,

Wilmington, D1, Marvgsret V. Donnelly, 319 New Federal Building.

Jointly supervised by district offices and local commercial orgar;izations.
Address : Foreign Trade Secretary, Chamber of Commerce, with fol-
fowing excepuions: (1) United Chambers of Commerce, (2) Associg-
tion of Commerce, (3) Mauufacturers’ Association. (4} Malne State
Chamber of Commerce, (5) Department of Conservation and Devejop-
ment, (6} Denartment of Agriculture and Commerce.

Akron, Ohio Keckuk, Towa Rockford, til.

Anniston, Ala. (1) Lake Charles, La, (2) San Antonie, Tex,

Baltimore, Md. (2) Laredo, Tex, San Diego, Calif.

DBeaumont, Tex. Longvliew, Wash. San Juan, P, B. (8

Binghamton, N. Y. Lowell, Mass. Spokane, Wasi.
Bridgeport, (.‘an. 3) Miami, Fla. Springfield. Muss,

Charlotte, N, C.

Chatianooga, Tenn. ()

Colunibus, Ga.
Colmmubus, Olio
Theyron. Oliio

Eric, Pa.

FPort Siith, Ark.
Port Worth, tex.
(ireensharo, N, C,
Hartford, Conn. (3}

New H'aven, Conn,
Newark, N. J.
Oakiand, Calif.

Oklahoma City, Okla,

Omaha, Nebr,
Pensacola, Fla.
Portland, Maiue (1}
Providence, R. 1.
Raleigh, N, C. (3)
Richmound, Va,

Syracuse, N. V.
Tacome, Wash,
Tampa, F1
Toledo, Ohic
Trenton, X J,
Waterbury. Conn.
Wichita, Kans
Worcarter, Maee,
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