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Monthly Business Indicators, 1929-39
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Business Situation Summarized

NDUSTRIAL output for November was higher than
the average for October when the trend was sharply
upward. There was, however, not much actual ex-
pansion during November from the rate reached at
the end of October, and a steadier pace of activity
generally characterized the economy. This higher rate
of production was maintained to some extent at the
expense of unfilled orders, but current backlogs are
seemingly sufficient to continue the November rate of
production to the end of the year against the usual
seasonal decline for December.

The slowing of the rise in business activity came after
2 months of swift and substantial readjustments which
had raised industrial volumes by about one-fifth and
had resulted in material improvement in employment
and consumers’ incomes. Kactory employment, in-
creasing slightly in November, contrary to the custom-
ary seasonal decline, was about 6 percent higher than
in August on an adjusted basis. An expansion in
inventories and some advancement in the placement of
contemplated orders for capital goods were the primary
factors responsible for the magnitude of the rise experi-
enced since August.

New Orders in Smaller Volume.

The position of orders relative to production is, of
course, somewhat different from industry to industry,
but the volume of incoming business has generally
fallen off from the recent highs; in many lines orders
have dropped to about or below the pre-September
volumes. This is a clear indication that the brief
period of anticipatory buying based upon expectations
of war inflation has run its course for the present at
least. At their present volume new orders would seem
to be insufficient to support the November rate of
production for any extended period.

The picture of the buying wave that was touched off
by the war is indicated by the weekly new-order data
charted in figure 2 and that pattern for the movement
is confirmed by other data not available for plotting.
The prompt jump in purchasing of zine, copper, and
wool yarn was apparently typical of the buying of many
commodities and particularly for relatively standard-
ized semimanufactures. Of significance is the sudden-
ness of the move, the substantial extent of the rise, and
the fact that in about a month the bulk of the commit-
ments to readjust company positions had been made.
For some finished goods the buying movement was
somewhat slower in reaching a peak so that the results
for the month of October do not reveal marked cur-
tailments from aggregate volumes in September.

Purchasing of such nondurable commodities as tex-
tiles, paper, paperboard, sugar, and flour which had

been increased in September under expectations of war-
time prices have receded considerably. Orders for
paperboard continued in large volume into October
though they subsequently have fallen below production
which 1s exceptionally high. Paper manufacturers
located in Massachusetts received much smaller orders
in October than in September. Cotton-textile mills,

WEEKLY AV JAN.- JULY 1939 = 100

300
e ooL cLotH

2 50 - 1/ ‘\ o
WOOL YARNS /. \
200 £ .

{50 —

100

50 |-

{2 A N T S s S S Sy R N S

WEEKLY AV, JAN.-JULY 1939+=100
800

700 — -
COPPER

600

500 |- “ |

400

300 -

200

100~

0

5 12 W % 2z 9
AUGUST

6 23 30 7
SEPTEMBER

42t 28 4 1t
OCTOBER

1% 25
NOVEMBER
20 39-288

Figure 2.—New Orders for Selected Commodities, by Weeks, 1939.

NorteE.—Relatives have been computed from the weekly data with average weekly
orders for the 30 weeks, January 1 to July 29, 1939, as 100. The data are substantiaily
comparable for the period covered, although slight variations occur in the number
of lumber mills reporting. Orders for wool yarn and wool cloth are compiled by
the National Association of Wool Manufacturers, copper orders are sales of domestic:
producers as reported in the American Metal Market, and sales of slab zinc are from
the American Zinc Institute.

which had sold an exceptional volume of goods in the
first weeks of war, have subsequently experienced
reduced sales and unfilled orders are on the downgrade
though still sufficient to assure high operations inte
January.

October orders, as far as can be seen, compared most
favorably with September in highly fabricated lines
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4 SURVEY OF CURRENT BUSINESS

such as machinery and equipment for which purchase
commitments cannot be made so quickly as those for
goods being bought continuously. Foundry-equipment
orders recorded a further large gain in October. The
metal trades located in Massachusetts received larger
orders than in September and aggregate new business
of this type was above the peak months of 1937 and
1929. Orders for steel barrels were larger than in
September and unfilled orders in this industry at the
end of October were higher than at any time in 1937;
purchasing of other fabricated-steel products also was
large in October. On the whole, there is little doubt
that the volume of orders received in the durable-goods

1937 - 38 =100
160 |

i AA/BLAST FURNACES

i STEEL WORKS & ROLLING MILLS
]

1

!

!

\:(MA CHINERY GROUP
)

I‘\
140 £
\y \
LY \
4
/ A
4
/

4

| 120

S

/

1o W\ or#er /RON & STEEL 7
| W\ AHNUBACTURES 2
80 4 vA
\
\ 7
b ommeey
‘\\/
60
40,\)\/1«»1“«111|xxlx||i|m\||(x1wiw|
1937 1938 1939
0039- 265

Figure 3.—Pay Rolls in Selected Durable Goods Industries, 1937-39.

NoTE.—Pay-roll indexes of the Bureau of Labor Statistics have been recomputed
on a 1937-38 base. The ‘“‘other iron and steel manufactures” shown on this chart
is the weighted average of pay rolls in the industries that manufacture (1) bolts, nuts,
washers, and rivets; (2) cast-iron pipe; (3) cutlery and edged tools; (4) iron and steel
forgings; (5) hardware; (6) plumbers’ supplies; (7) stamped and enameled ware;
(8) steam and hot-water heating apparatus and fittings; (9) stoves; (10) structural
and ornamental metalwork; (11} tin cans and other tinware; (12) tools (not including
edged tools, machine tools, files, and saws); and (13) wirework. This particular
grouping is not published by the Bureau of Labor Statistics, though indexes for the
individual industries are regularly made available.

industries would place the September-October volumes
at the highest rate since the spring of 1937 and prob-
ably not far below the monthly average at that time.
Railway purchasing, which advanced considerably for
a time, fell in November to a rather low level and the
quantity of rolling stock now on order is much below
the 1937 peak. (The contribution of this purchasing
to current activity is analyzed in the article on p. 14.)
Orders for electrical equipment, according to limited
data, have also been much smaller than in the first
half of 1937.

There is no evidence as yet of the direct war stim-
ulus which was to have provided the foundation for
September’s price and purchasing rise. Exports in
October increased—partly as a result of seasonal
influences—but the remainder of the rise cannot be
traced to “war’’ orders. While the British and French
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Governments have set up buying agencies in this
country, their commitments thus far have largely
been confined to aircraft and engines. It is possible
that recent British action designed to impede the
movement of German exports to overseas markets
will afford an additional stimulus to American exports
in such areas as Latin America but the outlook at this
time for exports continues quite indefinite.
Commodity price movements during November, as
for some weeks previously, reflected the let-up in for-
ward purchasing and the general slowing of the business
rise. Prices of some industrial raw materials—hides,
steel scrap, and wool, for example—declined slightly
and new increases in finished goods were less in evi-
dence. It was announced that steel prices for de-
livery in the first quarter of next year would be sub-
stantially the same as the prices currently listed.
The wholesale price index for ‘“all commodities other
than farm products and foods” did not change signifi-
cantly from the position at the end of October. During
November prices of farm products and foods on the
average held around the readjusted levels established
in the reaction from the initial September movement.

Steady Pace in Industrial Activity.

With minor exceptions, activity of the primary pro-
ducers held to a steady pace during November and
expansion was mostly limited to production requiring a
high degree of fabrication. While aggregate output of
the basic industries was at a figure that has been
equalled only in a few months of 1929, the total volume
of productive activity, as indicated by factory employ-
ment, has remained below that in the first half of 1937.
Even after the contraseasonal rise in November, the
adjusted volume of employment in manufacturing was
more than 5 percent lower than in that period.

Production of steel exceeded the previous record
tonnage of October. As hmitations of productive
capacity came into play even in that month, the ex-
pansion in November was necessarily small. Ingot
production at about 93 percent of capacity was half
again as large as in August. Production trends, as
indicated by the employment and pay-roll data of the
Bureau of Labor Statistics, reveal widespread advances
in steel-consuming industries between August and the
latest survey at mid-October, though these have not
been so large as that recorded for steel ingots. The
trend of operations to mid-October in the steel industries
and in two major fields of steel consumption is indicated
in figure 3. In a group of 13 iron and steel manufac-
turing industries, excluding the classification ‘‘blast
furnaces, steel works, and rolling mills,” which pri-
marily represents basic production of steel and steel
products, there was an increase of one-fifth in total pay
rolls from August to October and preliminary data
indicate some further rise in November. Over this
period plants manufacturing wirework, steel forgings,
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and bolts, nuts, etc., experienced heavy increases in
production, according to the pay-roll data. Machine-
tool builders have also stepped up operations sharply.

Production in most of the nondurable goods indus-
tries has advanced only moderately above the August
position after allowance for seasonal fluctuations.
Nevertheless, the seasonally adjusted production index
for these industries in October was at a figure that was
but slightly below the average in the winter of 1936-37.
Sugar refining and flour milling have declined after
the brief rise in September resulting from unusual buy-
ing. Textile production in the aggregate has been in-
creased little more than seasonally and production of
shoes in October was lower on a seasonally corrected
basis than in August. Production in the cotton-textile
industry, though not rising much from the high August
position, has been seldom exceeded.

Railway freight traffic in November experienced the
usual seasonal decline from the October peak. Freight
volumes were almost one-fifth above those a year ago,
and on a seasonally corrected basis were as large as
any time since 1930, except for the period November
1936-April 1037.

SURVEY OF CURRENT BUSINESS 5

The volume of new construction contract awards
continues to make a relatively favorable showing.
Publicly financed awards which had slumped sharply in
October were swelled by several large projects in the
first 3 weeks of November, but the prospects continue
to be for a fourth quarter volume much below the
record awards in 1938. Privately financed awards
were not much changed from the preceding month;
residential awards, on a seasonally adjusted basis,
continue at the high levels of recent months.

The flow of income to individuals in November was
almost on a plane with the 1937 average and as living
costs are lower, consumers’ command over goods is
correspondingly enlarged. Retail sales of general
merchandise have risen to totals that are on a par with
those in the peak months of the 1936-37 recovery.
Business profits are expanding sharply during the
current quarter, and dividend declarations are naturally
increasing. With rising incomes, the volume of funds
available for expansion has thus increased. The
extent to which these are flowing back into actual
expenditures is an essential element in appraising the
prospects for business activity, once unfilled orders are re-
duced to a level commensurate with incoming business.

MONTHLY BUSINESS INDEXES
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Finance

OMESTIC financial markets were generally in-

active during November. Stock prices eased and
bond prices were firm, with trading in exceptionally
small volume. The amount of publicly offered corpo-
rate security issues remained very low. Loans by
reporting member banks to commerce, industry, and
agriculture continued to increase slowly.

In the foreign exchange market, quotations for the
pound sterling moved erratically with changes in the
outflow of short-term funds from London; transactions
which are admitted to the Bank of England’s official
rate were not affected by the fluctuations. The inflow
of gold in November was larger than in October, with
British countries again the principal sources of gold
imports. The stock of earmarked gold was again
reduced by a substantial amount.

With the European war now 3 months old and the
immediate shock over, it is possible to appraise domestic
financial developments since the beginning of the con-
flict. After the initial sharp rise during the early part
of September, stock prices fluctuated within narrow
limits around a level roughly 10 percent above averages
for August. In view of the improvement in production
and profit prospects, the gains in the market for
equities are not of a magnitude which reflect expecta-
tions of an assured continued expansion in business.

High-grade bond prices quickly recovered most of the
losses registered at the outbreak of the war and aver-

ages recently were at midyear levels, The abrupt fall
in quotations for Government obligations in September
was lollowed by gains which by November had restored
prices in substantial part. The general structure of
interest rates, after some brief rises in September, is
now virtually identical with that at the end of August
and continues to reflect the extreme ease in the money
market.

The rise in commercial, industrial, and agricultural
loans by reporting member banks was given impetus
by the acceleration of business activity in September,
but the rate of increase has slowed down since the first
few weeks of the war. The excess reserves of member
banks reached new highs in October, as a result pri-
marily of continued gold receipts from abroad.

The inflow of gold during the 3 months ended in
November, including net releases from earmark,
exceeded $735,000,000. The movement was not,
however, so heavy as in the 12 months ended in August,
when $3,360,000,000 of gold was added to monetary
eold stocks from foreign sources. The total amount
of gold Leld under foreign ownership at the Federal
Reserve Banks, which reached almost $1,300,000,000 at
the beginning of August, had been reduced to $962,000,-
000 at the end of November.

Foreign exchange relationships established in Septem-
ber after the 15-percent depreciation of the pound
sterling were practically unchanged during October

and November.

FINANCIAL STATISTICS
|
Reporting member banks, Wednesday Capital flotations, i
closest to end of month All corporate .
Federal b S listed Divi- )
Reserve Excess : . bonds ! dend  Interest
bank Mon- | Cur« | reserves : Loans ! Deposits All listed do- 4 | rate, rates,
credit :atar reney of - ! | stoeks, mestie i average | coms
gu t= ol dy in (l’,ir- ri)lemkber i Com?l averaz;& aver= ! l;])er mercial
stand- . | cula= anks, Som’l, price (N. i .| share paper
Year and moanth ing, stock tion end of | induse= Inl':zflstl- De-~ Y.S8.E.) ::‘%(?e cf"i‘tv,‘l ! Re-lfl'#]d (600 i-6
end of month Total { trial, S| mand, Time (Il,v Y pital | s com= imonths)
month | and ag- ad- i 13 k") )' i panies)
| ricul- justed M i
| tural i
i
Millions of dollars Dec. 31, Dollars| Thous. of dollars Dollars | Percent
* w T 1924=100 ¢ .
1929: October_....________ 1,743 | 4,004 | 4,523 |._.______. 18,934 5,496 | ... .. 6, 668 125.0 | 95.64 | 724,166 33,088 2.99 614
1932: October. - 2,227 3,939 5, 356 499 | 10,441 8,585 |........ 5,709 35.5 82.04 48,474 19, 015 1.24 134-214
1933: October. 2,08 | 4,037 5,369 842 9,126 8560 | _..... .| 4,91 46.4 | 84.70 3,109 0 1. 06 1
1936: October. - 2,453 | 10,983 6,321 2,175 8721 || 13,796 | 15,340 5, 065 86.5 99,41 109, 885 271, 517 1.70 3%
1937: October_.____.._____ 2,580 | 12,782 6, 566 1,055 9, 625 4,761 | 12,029 | 14,610 5,278 62.8 93,17 66, 987 71,553 2.13 1
1938:
October_____.________ 2,586 | 13,940 6, 668 3,227 8,327 3,892 { 13,081 | 15,760 5,155 65.4 93. 70 63,922 274,237 1.39 54-34
November . 2,584 | 14,162 6, 750 3,383 8,317 3,866 | 13,008 | 16,013 5,124 64.1 93.33 43, 521 107, 702 1.43 %
December._._...._.. 2,601 | 14,416 | 6,888 3,205 1 8430 3,843 | 13,219 | 15,986 | 5 160 66.2 1 94.35 59,544 | 235,493 141 55
1939:
January.___..___.._.. 2,607 | 14,599 | 6,712 3,644 | 8233 3,767 113,209 | 16,048 | 5,183 62.6 | 94.25 5,926 10, 386 1.41 15-34
February 2,598 | 14, 77! 6, 697 3, 387 8, 186 3,773 | 13,408 | 15,965 5, 202 64.4 95.01 23, 571 136, 115 1.42 1%
March 2,587 { 15,014 6, 764 3, 569 8,191 3,814 | 13,388 | 15,991 5,217 57.0 94,99 52,979 46, 689 1.43 Ea-bg
April 2,595 | 15,509 [ 6,867 4,008 | 8071 3,841 | 13,714 | 16,660 | 5,248 56.6 | 94.83 78,160 | 181,749 1.43 1304
May. . 2,573 | 15,878 6,919 4,218 8,126 3,822 | 13,554 | 16,965 5,235 60. 2 96. 09 21, 740 161, 502 1.43 15-3¢
June.. 2,578 | 16,028 1 6, 960 4,140 | 8,089 3,833 | 13,862 | 17,220 | 5,237 57.0} 95.34 30,241 | 251,798 1. 48 15-34
July_. 2,486 | 16,182 7,051 4, 553 8, 166 3,887 | 14,078 { 17, 462 5,243 62.2 96. 46 50, 139 180, 438 1. 49 13-4
August. .. 2,446 | 16,390 7.008 4,758 8,209 3,996 [ 14,233 | 18,096 5, 247 57.9 94. 05 25,895 317, 463 1.52 o34
September._ - 2,879 | 16,823 7, 249 5,352 | 8,350 4,229 | 14,0069 | 18,333 5,231 65.9 92. 41 16, 019 74,175 1. 52 S4-%4
October__._._.__.._. 2,801 | 17,002 | 7,328 5,533 | 8,521 4,310 | 14,207 | 18,556 | 5,249 65,8 | 9459 18,200 | 137,314 1,54 5534
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Foreign Trade

FOREIGN trade in October continued the upward
trend that has been in evidence throughout most
of the year. The commodity flow generally reflected
expanding economic activity and the seasonal rise,
although wartime influences were important, if some-
what counterbalancing, factors in the trade movements.
Exports of $332,000,000 represented an increase of 15
percent over the total value in September, an amount
one-fifth above that in October of last year and only
slightly below the value of exports in October 1937.
General imports were up 19 percent from September
and 21 percent in comparison with October 1938, to a
figure of $215,000,000, the highest monthly total since
November 1937, although import trade has not yet
attained the level reached in the first half of that
year,

The Getober export trade in nonagricultural products
was valued at $227,321,000, a figure 21 percent in
excess of the comparable total in October 1938 and 2
percent above that in October 1937. Agricultural
exports totaled $95,847,000, representing an increase
of nearly $9,000,000 over October 1938 but a decline of
approximately $12,000,000 from the total in October
1937.

In comparison with October 1937, exports of coal,
steel scrap, aluminum, metal-working machinery, and

chemical products were much larger in value in October,
and cotton exports were moderately larger. On the
other hand, wheat and tobacco exports were sub-
stantially smaller and heavy steel exports, as well as
those of automobiles and aircraft, were also lower than
in that earlier period. .

The import trade featured relatively large increases
over a year ago In crude materials and semimanufac-
tures, as in the preceding months of this year, and less
substantial increases in crude and manufactured food-
stuffs. Imports of finished manufactures have dropped
below last year’s value in each month since July, prin-
cipally as a result of reductions in receipts of burlap,
manufactures of silk, linens, works of art, and numer-
ous miscellaneous articles. Newsprint imports have
shown larger increases over the 1938 level in recent
months than in the earlier months of the year.

Actual gains in value of principal commodities in
October as compared with October 1938 were as follows:
Crude rubber, approximately $4,900,000; raw silk,
$9,200,000; newsprint, $2,300,000; and lumber, cocoa,
coffee, wood pulp, and cut diamonds, from $1,300,000
to $1,800,000 each. While higher prices for certain of
these commodities were a factor in the rise in the total
value of import trade, they were of less significance
than the increase in the volume of goods imported.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
Ex- Crude ma- Finished manufac-
Val;x e Va.l;l e | ports, terials tures o
1) 1) in- N ne-
total | total | clud- Un- | Food- | Semi- Auto- Crude| poog- | Semi- ! ished
Year and month ports, | ports, | rece- Total s sttggi’ ufac- Ma- | biles, | Total r?i?a‘l;:- stuffs | ufac- | A"
ad- ad- | ports Total || ¢11req tures | Total czlrl;‘l- p::ltg, tures | ¢ g
justed? justed? cot- ace
ton es=
| sories
Monthly aver- -
age 1923-25— 100 Millions of dollars
1929: October.. ... ___..__.._ 114 119 528.5 522. 4 174.3 128.9 71.8 64. 6 211. 7 52.8 32.8 391. 1 126. 5 82.3 82.3 100. 0
1932: October. - 33 32 153. 1 151. 0 60. 5 40.0 25. 2 16.9 48,4 116 5.0 105. 5 27.2 33.5 16.7 28.1
1933: October. 42 46 163.1 190. 8 81.8 54.2 23.5 24. 4 61.1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
1936: October_ - 57 65 264.9 262.2 100. 4 57. 4 24.9 36.7 100. 1 31L.8 15.8 213. 4 63.0 61. 4 40. 5 48.6
1935: October._____._..__.__._. 72 68 332.7 329. 4 88.3 45.0 38.9 58.7 143.6 4.6 25.4 226. 5 7.7 53.0 51. 9 49.9
1938:
October_ ... ... _. 60 54 277.9 274.3 72.1 24.1 33.3 4.5 124.4 38.7 17.3 178.5 53.7 48.4 35.8 40.6
November 58 55 252.2 249.7 59.9 25.0 29.5 40.0 120. 4 34.8 25.4 171.7 52.4 46.8 35.2 37.3
o December 67 54 268.8 266. 2 49.4 19.0 28.4 50.5 137.9 40.9 29.2 165. 5 53.5 44.0 35.3 32.8
1939
Januery. ... .. .. 55 55 212.9 210.3 36.4 15.0 311 35.5 107.4 3.2 21.4 169.3 53.9 43.4 37.2 34.9
February. . 63 49 218.8 216.0 36.5 13.7 26.6 3.9 118.1 31.6 25.3 152.5 48.1 41.6 34.0 28.8
March.._. - 70 53 268. 4 264.8 40.1 17.0 28.0 45.7 150. 9 49.4 28.5 191. 2 59.5 54.5 38.8 38.4
April. 64 53 1 230.9 | 227.6 26.0 9.2 23.6 41.0 137.0 43.9 24.9 185.8 54.9 49.1 37.9 43.8
May._. 70 61 249.3 | 245.9 30.2 7.5 26.9 48,2 140, 5 44.4 23.8 194.2 62.3 51.9 39.9 40.4
June 70 68 | 236.1 | 233.4 25.7 6.2 19.5 48.5 139.7 42.2 20. 4 178.4 54.7 50.2 38.6 34.8
July.. 69 57 229.6 226,7 29.7 6.0 19.7 46.0 131.4 43.7 18.5 170. 5 50.0 49.6 36.9 33.9
August_ 72 57 | 250.8 | 248.1 36.5 11.9 24.3 53.5 133.8 43.6 14.9 | 180.4 61.0 48.4 356.7 35.4
Septemb 72 59 288. 6 284.0 66.8 35.7 28.8 59. 0 129. 4 40.1 12.5 199. 5 67.6 57.9 38.3 35.7
October - 2 65| 3321 323.2 8.4 47,3 3%.8 64,5 142, 4 42,3 18,9 | 207.1 0.5 52,6 45.4 38.6
Cumulative January through
October:
3115 3116 |4,372.2 |4,301.0 8716 573.4 | 628,9 | 622.7 (2,177.8 510.4 | 489.9 |3,751.1 ||1,321.5 | 827.3 | 761.1 841.2
336 835 |1,340. 6 {1,310.8 406. 1 2067.7 205. 7 166. 4 532. 6 111.7 66.8 |1,121.2 30L. 8 346. 8 183. 6 289, 1
334 337 [1,208.1 {1,276.1 446. 2 305.1 154. 6 184.3 491.0 100. 7 74.0 [1,187. 5 344.7 344.2 | 236.9 261.7
353 361 11,999.8 {1,968.4 518.6 268.1 175.1 326.9 | M47.7 2717.7 190.2 |1,9083. 4 596.5 | 603.3 | 400.5 383.1
372 382 12,711.1 |2,668.3 561. 1 285.1 212.3 566.8 11,328.1 396. 7 277.4 12,593, 8 835.9 751. 6 544.3 462, 0
368 350 12,574.9 |2, 542.8 485. 2 184. 6 375.1 415.4 |1,267.0 411 2 216.7 {1,613.7 470.6 | 480.1 315.5 347.5
366 357 12,517.2 |2,479.8 406, 4 169. 2 266. 2 476.7 |1,330. 5 415.4 209.1 {1,828 9 582.5 499. 2 382.7 364.8

' General imports through December 1933; imports for consumption thereafter.

t Adjusted for seasonal variations. 2 Monthly average of unadjusted indexes.
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The Position of United States Shipping

By G. Griffith Johnson, Jr., Industrial Economics Division

HE provision of necessary shipping facilities proved
one of the most critical problems faced during the
World War by both belligerent and neutral countries.
In the later stages of the war its acuteness arose pri-
* marily from the scarcity of ships resulting from the
unrestricted submarine warfare. From the beginning,
however, there were serious dislocations owing to the
disruption of ordinary trading operations and routes,
the paralysis of port facilities, the diversion of ships and
ports to military uses, and the near-stagnation of
shipbuilding and repair activity in the belligerent
nations. Government action to relieve these difficul-
ties was slow in getting under way.
As a result of this 1914-18 experience attention was
naturally directed promptly toward the probable effect
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Figure 4.—World Steam and Motor Tonnage of Ships Over 100 Gross Tons,
June 30, 1914 and 1939 (Lloyd’s Register).

of the present European war on the shipping situation.
Would the movement of our foreign trade be hampered
or restricted by a shortage of ships, either in general
or on specific trade routes? How would our own ships
and shipbuilding activities be affected, particularly in
view of neutrality legislation? Some tentative obser-
vations are possible at this time on the basis of the
situation before the outbreak of war, the experience
during the last war, and certain trends in the first 3
months of the present war. Most of the possible
developments which are discussed in this article depend,
of course, on the continuance of the war. Should the
war be terminated in the near future, the world shipping
situation will be entirely altered.

Tonnage Distribution.

In June 1939 the aggregate gross steam and motor
tonnage of the world, according to Lloyd’s Register, was
68,509,000 tons. Figure 4 gives the tonnage of the
principal countries in 1939, and a comparison with
their 1914 tonnage. There was an increase of 23,105,-
000 tons, 51 percent, from 1914 to 1939. Notable has
been the eightfold increase in tankers to 11,437,000
tons. These vessels are owned chiefly by Great

Elg;a'}:ain, the United States, and Norway.

Throughout most of the post-war years there has been
an excess of shipping facilities, arising in large part
from State subsidization of national merchant fleets.
The World War focused attention upon the defensive
importance of carrying power, and total tonnage con-
tinued to increase after the war, although there was
little economic need, except in the case of tankers, for
it to do so. The trend was partly due to new construc-
tion, but it was also a result of the general reluctance
to scrap old tonnage which had been built or bought at
greatly inflated prices. More than off-setting this
obsolescence, however, is the greater speed and general
efficiency of carriers, as compared with 1914, plus
improvements in port facilities and loading equipment.
The world’s merchant fleet in 1939 is not only 50 per-
cent larger, but it is also more eflicient per ton than in
1914.

The aggregate tonnage figures exaggerate the relative
position of the United States as a maritime power.
The merchant fleet of the United States is comprised
of ships which would ordinarily be considered obsolete,
and one-fifth was laid-up as of last June. The most
modern part of the fleet is the tankers, with an average
age of 16 to 17 years; the passenger ships average
21 to 22 years; and the freighters around 24 years.
As can be seen in table 1, the United States fleet is
much older than that of other leading maritime powers.

Table 1.—Age Distribution of Tonnage as of June 1939

Percent in age group—
Country

5years| 6~10 11-15 | 16-20 | 21-25 | Over25

orless | years | years | years | years | years
United States (sea)_ . ........._ 6 6 4 35 38 11
United Kingdom ______.__.._.__ 21 11 24 21 12 11
Japan_____________ 27 11 7 16 23 16
Norway_.......... 24 21 18 16 10 11
Germany 20 5 23 33 5 14
Total, world___._..__._... 16 10 16 23 16 ' 19

Source: Lloyd’s Register of Shipping, 1989-40.

The United States merchant fleet is also considerably
slower than that of other maritime powers. Approx-
imately 70 percent of United States vessels are under 12
knots in speed, compared with less than 45 percent in
the case of British ships. Ships having a speed of 15
knots and over comprise 13 percent of the United States
fleet and 24 percent of the British.

World Shipbuilding Capacity.

The net increase in world tonnage in the year ended
June 1939 was 1,654,000 tons, the largest net increase
since 1921, except for 1928, Launchings in the calen-
dar year 1938 approximated 3,000,000 tons, more than
in any year since 1921. Despite this high level of
activity, rough estimates indicate that in June 1939
world shipyards were working at about 75 percent of
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normal capacity, with 2,859,000 tons of merchant
vessels and over a million tons of naval vessels under
construction. The bulk of the unused capacity was in
Great Britain, where activity had dropped off rather
sharply in early 1939. As a result of aggressive
government programs, however, operations in both
Great Britain and the United States have been stepped
up considerably during the last 6 months.

The capacity for construction at any one time gives
little indication of the capacity over a period of time.
The size of a ship actually being built on a way may be
considerably less than the maximum size which the way
is equipped to handle. More important is the fact that
the speed with which a ship is launched can be varied
substantially, and this is a determining factor in
estimating output capacity. An ordinary merchant
vessel of, say, 8,000 tons customarily may require 9
months or a year for launching from the time the keel is
laid. Recently, a 10,000-ton British ship was launched
in 3 months’ time.

The elasticity of ship construction is therefore sub-
stantial, and figures on construction capacity at any
one time only roughly indicate the output capacity
during the course of the year. Assuming a similar
relationship between output and ships under construe-
tion as existed in 1938, and using the estimate of total
capacity presented above, the maximum possible world
launchings would have been in the neighborhood of
four million tons. How much of this could have been
increased by speeding up launchings at earlier stages
of completion or by the use of night shifts, or to what
extent expansion would have been prevented by short-
ages of skilled labor or materials, it is impossible to
estimate.

Relation of Tonnage to World Trade.

While no exact computation of the excess of shipping
facilities is possible, evidence of its existence is provided
by several factors. First, in June 1939 there were
3,000,000 tons of laid-up vessels, and this total was
substantially below that of previous years. Secondly,
while total world tounage had increased over 1913 by
52 percent in 1937 and by 55 percent in 1938, aggregate
entrances and clearances in world ports, as shown by
the League of Nations figures, had risen only 46 percent
and 41 percent in the same years; and the extensive
subsidization of shipping makes it likely that loads per
ship in 1937 and 1938 represented smaller proportions of
capacity than in 1913.

Recent movements in freight rates, furthermore, may
give some indication of the extent of this excess capac-
ity. In Juvly 1937 entrances and clearances rose to 56
percent over the 1913 level, and that year also repre-
sented the post-depression peak of the League of Na-
tions index of world trade volume. The movement of
freight rates in 1937 seems to indicate that the sharp
rise in world trade led to a mild squeeze in the provision
of shipping facilities. An average of the indexes of

Digitize rateson trade to and from four countries (Britain, Ger-
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many, Sweden, and Denmark) was 117 for 1937, com-
pared with 84 for 1936, 93 for 1938, and 89 for the first
5months of 1939. Furthermore, the upward movement
of freight rates was very sharp in the period May to
September 1937, reaching a peak of 134 in the latter
month.

Consequently, the level of shipping activity during
the middle of 1937 can be considered, after adjustments
for changes in total tonnage, as representing close to full
utilization of shipping facilities for any short-run period.
This level was about 15 percent in excess of the level
during January—June 1939. Over a longer run there is
some elasticity in the supply of shipping facilities, aris-
ing not only from new construction, but also from the
reconditioning of laid-up tonnage, the more efficient re-
arrangement of existing routes and ships, and the exten-
sion of the life of ships which would ordinarily be broken
up.

Immediate Effects of the War.

The above brief outline of the shipping situation at
the outbreak of the present war indicates a substantially
more favorable position than in 1914, The outbreak of
war in September had several immediate repercussions.
The bulk of the 4,483,000 tons of German vessels were
swept off the seas and immobilized. While this reduces
the supply of shipping facilities, the impediinents to
ocean trade with Germany, except in the Baltic, also
curtail the need for facilities. Entrances and clear-
ances in German ports (including Danzig and Gdynia)
amounted to around 7 percent of the world total,
whereas her tonnage constituted 6.5 percent of world
tonnage.

Requisitions for military purposes by the belligerents
are also important. During the 1914-18 war, over 20
percent of British merchant tonnage on the average was
in military or naval employment, the range being from
4 million tons shortly after the outbreak of war to nearly
7% million tons in May 1916. The extent and nature
of war is important in determining the military require-
ments. If the present war is confined to the western
front the needs will be substantially less than if fighting
should spread to the Mediterranean and Asia Minor.
If the productive facilities of France are maintained
unimpaired, its dependence on supplies from Britain
will be less than in the last war. Finally, troop ships
are ordinarily passenger liners, for which there is sub-
stantially reduced demand for commercial purposes
during a war. It is unlikely that requisitions are as
yet or will be in the near future as large as in the early
stages of the last war,

War conditions, also, immediately involve important
delays and inefficiencies in shipping operations. Neu-
tral ships carrying goods to belligerent zones suffer
delays from contraband control. Roundabout routes
must frequently be substituted for ordinary routes.
The needs of the military for port facilities and delays
owing to contraband control are certain to cause some
port congestion. The convoy system ordinarily in-
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volves very substantial delays, as each vessel is forced
to make intermediate voyages to the port of assembly
and there must frequently wait some time for the con-
voy to be collected. On voyages, the speed of the con-
voy group is reduced to that of the slowest ship, and
zig-zag tactics and round-about routes must frequently
be used. In addition, port congestion is increased by
the arrival of ships in large groups rather than a daily
stream. The British convoy system in 1917-18 in-
creased the average length of a round-trip voyage in
the North Atlantic by 25 percent.

Offsetting these factors, however, is the tendency for
ships to carry substantially larger loads per trip. Dur-
ing the last war the quantity of imports per ton of ship-
ping entering British ports increased 44 percent between
1913 and 1917—each ship carried on the average almost
half again as much cargo.

Long-Run Determinants.

The influences just discussed are important in the
period following the outbreak of war. They would
not, however, determine the adequacy or inadequacy
of shipping facilities in an extended war. This would
be determined primarily by three factors: the extent
of losses, the level of shipbuilding, and the trends in the
tonnage of sea-borne trade.

During the 1914-18 war the Allied and neutral
countries lost 12.8 million tons through enemy action
and 2.2 million tons through marine risk or capture—
an aggregate of 15 million tons—40 percent of their
total fleets in 1914. The Central Powers lost 0.2 million
tons through enemy action, 2.4 millions through cap-
ture, and 0.4 million by marine risk, making a total
of 3 million tons—nearly 60 percent of their pre-war
tonnage. The monthly average for the war period
of Allied and neutral losses due to enemy action was
251,000 tons; including losses from marine risk, the
average was 295,000. ILosses were 100,000 tons a
month in 1914 and reached a peak in the second
quarter of 1917, when they averaged 746,000 tons
monthly. Thereafter they declined steadily to 178,000
in October 1918.

It would be logical to expect the present war to start
out at a stage considerably in advance of the operations
in 1914, insofar as shipping operations are concerned.
According to official reports, in the period September 3
to November 23, a total of 331,000 tons of Allied mer-
chant shipping and 142,000 tons of neutral shipping
were sunk—a monthly average of 173,000 tons. In
addition, 52,000 tons of German ships were sunk. The
bulk of the Allied losses came in the period immediately
following the outbreak of war, when ships were scat-
tered and without convoy protection. Of total British
losses to date, 46 percent or 131,000 tons occurred in
the first 2 weeks of the war. Up to the present,
therefore, the Allied and neutral losses of merchant
ships have not been of a serious nature. They could
probably increase to double the rate so far without
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operations are maintained. On the other hand, losses
during the week beginning November 18 rose abruptly
to a level nearly equal to that of the first 2 weeks of
the war, as a result of the destructiveness of German
mines. The progress of the war so far, therefore, does
not provide conclusive indications as to how Allied
and neutral ships will fare in the future.

The convoy system was not started by the British
until February 1917, and by the latter part of 1917
only half of the British over-sea traffic was running
either in ocean or short-sea convoys; by the end of the
war, the proportion was 90 percent. The system proved
successful; of 16,693 vessels escorted on ocean convoys,
99 percent arrived safely at port. This time the con-
voy system was inaugurated shortly after the outbrealk
of war and was undoubtedly responsible in large part
for the sharp decline in Allied losses from the level of
the first 2 weeks.

With respect to world shipbuilding output, British
policy is of primary importance. It is already apparent
that the British Government is not making the mistake
of the last war, when it permitted the output of mer-
cantile tonnage to dwindle to less than 100,000 tons in
the last quarter of 1915. An aggressive program of
construction was inaugurated in Britain last spring
and has been stepped up further since the outbreak of
war. In neutral countries shipbuilding operations are
at or near post-war peaks. The outlook, therefore, is
for expanded world ship production; British launchings
alone may reach two or three times the 1938 level of 1
million tons, if shipbuilding operations are not impeded
by aircraft destruction.

Ship output can be speeded up in an emergency by
the adoption of standardized ship constructicn. Such
programs were adopted by Britain at the end of 1916,
and by the United States under the Shipping Board.
At the Hog Island plant standard ships were assembled
from 20,000 pieces made from blueprints of a mecdel
ship and manufactured at plants all over the country.
If it is felt undesirable to undertake a standard ship
construction program, substantial economies of money
and time can be achieved through “repeat ships,”” that
is, additional production of an ordinary commercial ship
of a widely used type.

Decline in Tonnage of Sea-Borne Trade.

It seems almost certain that the tonnage of bellig-
erent trade will decline as it did in the last war. First,
the British blockade prevents in large part the carry-
ing-on of ocean trade with Germany, and German
blockade of the Baltic cuts off that area to Allied and
probably to neutral shipping. Secondly, the British
have already indicated their intention to restrict im-
ports to essentials from the outset and to conserve
their exchange resources by consumer rationing, import
prohibitions and restrictions, and exchange control. In
the last war no important steps were taken to restrict
imports until the end of March 1917, when the importa-
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under license. As aresult, the quantity of total imports
fell from 81 percent of the 1913 figure in 1916 to 64
percent in 1918.

A further tendency affecting unfavorably the quan-
tity of trade is the shift toward the movement of fin-
ished goods requiring less cargo space than crude ma-
terials. Belligerent imports of machinery, airplanes,
explosives, and similar manufactures tend to increase,
whereas imports of such bulky commodities as lumber,
cotton, and paper materials tend to decrease.

The tonnage of nonbelligerent trade may also be
unfavorably affected. The trade of neutral countries
in and around the war zone declined sharply in the
last war. A comparison of entrances and clearances
in 1915-18 with 1913 shows an 81-percent decline in
the case of the Netherlands, a 35-percent decline for
Norway, and a 49-percent decline for Spain. While
these declines do not represent necessarily a coniparable
drop in the quantity of trade, since ships tend to carry
fuller loads, nevertheless they indicate the decrease in
the demand for shipping facilities. In the course of
this war the trade of the western European neutrals is
likely to suffer again, to a degree depending upon war
losses and the effectiveness of the blockades.

Two factors tend to increase the quantity of non-
European neutral trade, namely, the shifting of former
trade with Europe, notably Germany, to non-European
routes and the stimulus to incomes in neutral countries
as a result of the war. However, although the value of
non-European trade rose sharply in the last war, the
requirements for shipping facilities actually declined.
Japanese entrances and clearances declined 22 percent
in 1915-18 under 1913; those of the United States, 9
percent. United States entrances from and clearances
to Latin American and West Indian ports declined 10
percent, despite a value increase of 72 percent.

Combining the expected sharp decline in the tonnnage
of belligerent trade with the prospects of neutrals around
the war zone and elsewhere, the result indicates not
only no likely increase in the aggregate tonnage of
world trade, but a possible decrease of substantial
proportions.

Possible Shifts in Trade Routes.

In addition to the effects just discussed on the total
supply of and demand for shipping facilities, war con-
ditions also tend to induce shifts of tonnage among the
various trade routes by both belligerents and neutrals.
A dominant factor in the shipping situation, not only
in belligerent trade but in trade throughout the world,
is the policy which the British adopt with respect to
their ships operating on non-British routes. Only
slightly less important are the policies of neutral coun-
tries, such as Norway and the Netherlands, with re-
spect to the withdrawal of their tonnage from danger
zones and its reallocation to other routes.

Both of these factors depend in large part on the ef-
fectiveness of German ocean warfare. In the last war
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when the tonnage situation became acute as a result of
the losses and the withdrawal of neutral tonnage, the
British adopted the policy of Atlantic concentration.
Cross services or direct services to distant countries were
stopped or drastically reduced in order that every avail-
able ship might be employed in bringing cargoes from
the nearest available sources. As a result of this policy,
British tonnage engaged in non-British trade declined
from an estimated 7,675,000 tons in 1913 to 3,703,000
tons in 1918, despite the fact that the amount of British
tonnage engaged_in French and Italian ocean trade rose
sharply.

To the degree that German ocean warfare proves ef-
fective, the neutral countries will tend to withdraw their
ships from belligerent trade routes and to attempt to
place them on other trade routes. This in turn will
force some diversion of belligerent tonnage from non-
belligerent trade and the concentration of that tonnage
on the most essential routes. During the World War
there occurred a sharp decline in the tonnage of foreign
ships in the trade of the United Kingdom, especially in
1917 and 1918 when submarines were active. The fol-
lowing table shows an index of the tonnage entered with
cargoes in British trade: ?

Year British Foreign Total
1913 . . .. ___ 68 32 100
1915 . ______ 56 25 81
1916 _______ 50 24 74
1917 ___ ... 46 10 56
1918 ____.__ 49 S 57

The sharp drop in foreign ships operating on Britisk
routes was primarily a result of the unwillingness to risk
ships in combat areas. In view of the Norwegian expe-
rience during the last war, when nearly half its merchant
fleet was lost, the neutral countries in this war may be
expected to take measures to prevent any large-scale de-
struction of their fleets. To some extent these tenden-
cies have already appeared in the present war. Large
amounts of tonnage have been withdrawn from United
States trade routes, primarily routes to Europe. At the
end of the first week of October, nearly 200,000 tons of
foreign ships had been withdrawn in ports outside New
York. Of these, around 75,000 tons were Norwegian
ships taken from United States-British routes, and much
of this was reallocated to United States-Latin American
routes. Finally, the action of the United States in
withdrawing its ships from north European routes is an
extreme example of a shift in neutral tonnage, which in
turn will induce some shifting on the part of other
tonnage.

Sumumarizing the position of shipping, it appears
that, unless war losses are unexpectedly large, facilities
will be more than ample, at least for nonbelligerent
trade. The rising level of shipbuilding and the prob-
able decline in the total tonnage of sea-borne trade in
an extended war makes it possible that the next few
vears will produce an even larger excess capacity than

2 Source: C. E. Fayle, The War and the Shipping Industry (London, 1929), p. 276.
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that existing in the first half of 1939. If, on the other
hand, war losses should prove to be severe, shortages
will appear on belligerent trade routes (as a result
not only of the losses but also of the probable with-
drawal of neutral tonnage), and attempts by belliger-
ents to purchase old and new ships abroad can be
anticipated.

Restrictions of Neutrality Legislation.

In the case of the United States fleet, the chief direct
effect of the war arises from the neutrality legislation
recently passed by Congress. Figure 5 shows the
areas forbidden to American ships as a result of the
Presidential proclamation under the law: Zone 1 con-
stitutes the combat area, into which ships are for-
bidden to enter; Zone 2 is the area in which ships are
forbidden to visit belligerent ports unless not carrying
cargo or passengers; and Zone 3 1s the generally unre-
stricted area. The merchant fleet was employed on
trade routes as shown in table 2. Only 19 percent
was engaged in overseas trade, of which 9 percent
was on European and Mediterranean routes.

As the combat area is now defined, approximately
600,000 tons of United States shipping will be affected.
This amounts to about 38 percent of the tonnage
engaged in overseas trade. Mediterranean, Black Sea,
and Arctic routes remain open, and the possibility
exists, of course, that United States vessels can carry
cargoes to open ports from which they can be trans-
shipped to final destinations. As long as ample
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shipping facilities are available on the forbidden
routes, however, the extensive use of United States
ships in this manner is not likely.

What are the possibilities of shifting the withdrawn
American tonnage to other routes? At the present
time the total tonnage operating on United States
trade routes is probably more than adequate to service
the demand for shipping facilities. The possibility of
placing American tonnage onto other routes depends,
therefore, on the withdrawal of foreign tonnage from
such routes, on the favorable competitive position of
United States lines which is presumably possible only
through subsidies, or on an increase in the quantity of
trade.

It is not unlikely, as already mentioned, that some
belligerent tonnage will be transferred from non-
belligerent to belligerent routes, the extent depending
largely on such factors as war losses and the spread of
war zones with the consequent need of tonnage for
military purposes. TFurthermore, it may be expected—
providing the volume of trade is maintained—that
some belligerent or neutral ships will be transferred to
Atlantic routes to replace the United States ships
withdrawn. That these transfers will equal the United
States withdrawal in the near future is unlikely, since
there have been excess facilities on Atlantic routes up
to the war period and the decline of passenger traffic
will make available additional space for cargo purposes.
In addition, the tonnage of belligerent trade is likely
to decline.
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Table 2.—Employment of United States Steam and Motor Vessels, over
1,000 Gross Tons, as of June 30, 1939 (Excluding Lake and River Tonnage)

[In thousands of gross tons]

Passen-
Item ger agd Freight | Tanker | Total E?Eg‘é:\]}t

freight
Laid-up_ .. 306 1,206 224 | 1,736 21.3
Coastwise trade. .. 300 1,871 2,127 4,208 52.9
Nearby forefen ' ____________..___. 209 142 182 533 6.6

Overseas foreign:

Europe and Mediterranean...._ 190 452 62 704 8.7
Afriea. ... 8 i T P 82 1.0
Orient and Far East___...___. 60 75 19 154 1.9
Australasia and India. . 36 88 |oeion- 124 1.5
South Ameriea_____._.________ 124 179 17 320 3.9
Around the world, ete...._..__ 76 28 74 178 2.2
Total OVErseas..........._.. ! 404 | 896 | 172 | 1,561 19.2
Grand total ____........___. ‘ 1,300 ’ 4115 l 2,705 | 8,120 | 100.0

1 Includes Canada, Mexico, Central America, West Indies, and north coast of South
America.

Source: United States Maritime Commission.

On the other hand, it has also been noted that neutral
countries are likely to be hesitant to continue large-
scale operations between the United States and bellig-
erent countries, particularly if war losses run high.
While this may involve further shifts of Allied ships to
Allied routes, it will also iucrease the competition of
neutral shippers on nonbelligerent trade routes. It
can be anticipated that this neutral competition will
prevent American ships from capitalizing to the full on
the diversion of belligerent shipping from TUnited
States trade routes outside the war zone.

Approximately 28 percent of United States entrances
and clearances in 1938 were United States ships, 34
percent were ships of belligerents in the European war,
and 38 percent neutral ships. TFigure 6 shows the
tonnage entered and cleared at United States ports in
1938 by geographic regions and the nationality of the
carrying ships. On the basis of a rough estimate, ap-
proximately 155,000 tons of belligerent shipping were
engaged in carrying trade between the United States
and Latin America. An additional 575,000 tons was
engaged in United States trade with Australasia, the
Orient, and the Far East. An outside total of the ex-
pansion possible for United States shipping under the
neutrality legislation—assuming 1938 trade activity—-
is 730,000 tons. That assumes complete withdrawal of
belligerent ships from United States trade, other than
with Europe and Africa, and no replacement by neutral
shipping. This compares with 600,000 tons which
have to be withdrawn from European routes. Since it
is unlikely that all belligerent shipping will be with-
drawn—at least immediately—{rom United States
trade routes with countries outside the war zone, and
furthermore, since it is certain that United States ship-
ping will have to share such diversion as does occur with
neutral tonnage, it seems probable that the neutrality
legislation will cause the laying-up of some United States
tonnage, for a time at any rate.

A further possibility is the sale of United States ships
to foreign countries. During the World War 268,000
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ships soared along with freight rates. If shipping
facilities again beconie scarce on belligerent routes as a
result of extreme war losses, the Allies might attempt
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Figure 6.—Percent of Entrances and Clearances in United States Foreign
Trade, by Trade Routes and Nationality of Vessels for the Year 1938
(U. S. Bureau of Foreign and Domestic Commerce).

to purchase tonnage from United States owners, even
though the tonnage available for sale would largely be
obsolete and inefficient. The possibility also exists for
the transfer of United States vessels to foreign registry,
subject (as in the case of sales) to the approval of the
Maritime Commniission. Between October 1937 and
August 1939 vessels totaling around 300,000 tons were
sold or transferred; and in September and October 1939,
215,000 tons were sold or transferred. However, in
November permission was refused the United States
Lines to transfer eight of its vessels to Panamanian
registry.

Should it become necessary to extend the combat
area to include Mediterranean and all British Dominion
waters, an additional 500,000 tons of American ships
would be affected or 1,100,000 tons in all, and the maxi-
mum possibility of replacement owing to the with-
drawal of belligerent ships would be reduced to less than
500,000 tons. Furthermore, to include Australasia
and Far Eastern waters in the war zone would be to put
our essential import trade with that region in an
extremely vulnerable position, as a result of its present
dependence upon British and neutral shipping. In
1938, DBritish ships provided 56 percent of entrances
and clearances in our trade with that region, and neutral
ships 25 percent.

The Maritime Commission Program.

In view of the unfavorable prospects for full utiliza-
tion of the existing United States merchant flecet the
question naturally arises as to the need for new con-
struction under the program of the Maritime Coni-
mission. The answer to this question lies in the fact
that the merchant marine is vitally important, not only
as some insurance of services for essential foreign trade,
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Capital Expenditures of the Railroads

By Herman Lasken, Division of Economic Research

NDUSTRIAL production, as measured by the Federal
Reserve index, has recently risen to a volume com-
parable with that of the early months of 1937. The
staying power of this recovery is dependent, among
other factors, upon the current and near-future in-
creases in Investment expenditures other than those
made for inventory accumulation. One area in which
capital outlays have expanded is the railroad industry;
hence, the size of this increase in investment and the
possibility of its continuing are of fundamental impor-
tance to an appraisal of the prospective economic
situation.

Volume of traffic carried is the principal factor deter-
mining the requirements of the railroads for equipment.
The direct connection between earnings and traffic,
however, and the greater propensity on the part of the
railroads to make purchases when their earnings
position is favorable, leads to a fairly close relationship
between net railway operating income and total ex-
penditures for construction of ways and structures and
for equipment (see fig. 7). Separately considered, ex-
penditures for fixed plant show less variation than
those for rolling stock, and this leads to wide fluctua-
tion in equipment purchases with variations in income.

With the large decline in income after 1929, expendi-
tures for new equipment fell to a small fraction of the
annual average for the decade of the twenties. Follow-
ing the increase in carloadings and operating income in
1933, equipment outlays rose in 1934, but it was not
until the improvement in operations became marked-—
in 1936 and 1937—that this item became significantly
higher. In 1937 it compared favorably with the same
figure for about half the years of the post-war decade.
A decline in net railway operating income in 1938 of
more than 50 percent from 1937 to the lowest figure of
any year since 1932 brought a reduction in new equip-
ment expenditures of almost two-thirds. Of the
amount spent for new equipment in 1938, estimated at
121 million dollars,! a large part was the result of
deliveries of orders placed in the previous year. A
resumption of the upward movement in operating
income during 1939 was followed by additional orders
for new equipment, but the extent of this buying has
not been sufficient as yet to bring equipment manu-
facturing activity up to the levels reached in 1937.

Requirements for New Equipment.

Further placements of new orders by the railroads
obviously depend upon their expectations with regard
to the need for new equipment, in addition to that
now on order, to meet shipping requirements during
In this connection it may be noted

that the highest weekly loadings reported since 1930,
which came during the week of October 21 of this
year when over 861,000 cars were loaded, allowed a
freight-car surplus for the week of about 50,000 cars,
and no important shortages were reported. Loadings
of coal and ore increased substantially and the reported
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struction and Equipment, 1919=38. (Income Data are Reported by the
Interstate Commerce Commission and Cover All Steam Railways Re-
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car surpluses of the types used in carrying these com-
modities were reduced to unusually small figures.
However, the number of gondola hopper cars suitable
for coal, coke, or ore shipments awaiting repairs on
Qctober 1 amounted to more than 110,000 units.

‘Table 1.-=Railway Equipment Installed and Retired, Class I Steam
Railways (Excluding Switching and Terminal Companies)

Locomotives ! Freight-train cars Passenger-train cars
Re- . Re-
Year Installed tired Installed Retired | Installed tired
New n New New
Total units Total | Total anits Total | Total anits Total
90 | 2,316 8, 545 2,815 69, 394 579 53 | 1,928
14§ 2,681 6, 410 1,936 | 117,268 607 713,443
90 | 2,012 | 31,366 | 23,048 | 129,026 703 270 | 3, 368
139 | 2,150 | 18,496 6,987 | 122, 346 730 225 | 3,049
98 11,798 | 75,979 | 37,554 | 131,754 | 1,123 159 | 1,631
441 | 1,321 | 91,128 | 69,118 | 105,324 | 1,074 576 11,413
252 | 1,237 | 25,721 | 15,213 70, 235 642 275 11,592

t Not including reclassifications.
Source: Interstate Commerce Commission.

The ability of the railroads to meet an important
part of their needs by repairing old equipment is
indicated by the data in tables 1 and 2. The difference
between the total number of installations and the part
of that total consisting of new units is considerable.
The availability of further cars and locomotives for
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service after repairs is indicated by the difference be-
tween the total number of units on the lines and the
number serviceable. This difference comprises those
units which are awaiting classified repairs, of which a
large proportion can be made serviceable. While the
recorded total of locomotives continued the decline
which is now of 15 years’ duration, repair operations in
1936 and 1937 reduced the percentage of bad-order
units to total and yielded net increases in the pieces of
equipment available for enlarged traflic requirements
in 1937. Similarly, the decline in the number of
freight cars—14,000 units from 1936 to 1937—was
offset by repairs so that there was a net increase in
serviceable units over this same period of 6,000 cars.
That the railroads have taken advantage of the supply
of equipment awaiting repairs in order to meet current
needs is evident {rom the statement of the Association
of American Railroads to the effect that an unusually
large number of cars and locomotives were repaired
and placed in service just prior to the fall peak in
traffic.

While there is a distinet impression that many of
the locomotives and cars now in use or awaiting repairs
are obsolete or superannuated, the age limits which
were commonly accepted during the early twenties
have been extended by the greater use of steel in
freight and passenger cars and by more efficient build-
ing of locomotives. Over three-fourths of the passen-
ger cars are now steel, and of the remaining quarter,
two-thirds have steel underframes. The proportion of
freight cars entirely steel has increased from less than
one-third in 1925 to more than one-half at present,
while the same figure for cars either all steel or steel
underframe has increased from about three-fourths to
over 95 percent (see table 3). The rapid rise in the
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proportion of steel cars since 1931 results partly from
the decrease in the total number of cars, brought about
largely by the retirement of cars of nonsteel construc-
tion. However, there is no doubt that the better-
constructed equipment on the lines today is capable
of longer service than that of earlier periods, and with
the large supply of cars and locomotives now available
for repair and reinstallation into active service, the
requirements of the railroads for new equipment under
present conditions of traffic need not be considerable.
On the other hand, an increased volume of carloadings
beyond the point reached this fall, if susta ned, would
no doubt necessitate substantial purchases of new
equipment.

Table 3.—Steel and Steel Underframe Freight Cars, ClassI Steam Railways
(Excluding Switching and Terminal Companies)

Percent of total freight cars ' Percent of total freight cars
Year Steel or Year Steel or
Steel Steel
steel i gieel | under- steel | greel | under-
under- frame under- frame
frame frame

75.9 3.7 44.2 || 1932 88.0 38.4 49.6
79.2 33.4 45.8 |1 1933. 90.0 39.6 50. 4
80.2 34.0 46.2 || 1934 91.3 41.7 49.6
81.7 34.5 47.2 | 1935_. 92.3 43.5 48.8
83.7 35.9 47.8 || 1936._ 94.2 46.9 47.3
85.6 37.1 48.5 |1 1937_. 95.2 51.1 44.1
87.2 37.8 49.4 §| 1938.___ 95.5 52.5 43.0

Source: Interstate Commerce Commission.

Capacities and Utilization of Existing Equipment.

Another source of increased ability to carry traflic
which is not revealed by either the number of service-
able units or the total number available, is the greater
power and capacities of the newer locomotives and
freight cars. In all the periods shown in table 2, from
1924 through June 1939, the average power of locomo-
tives and the average capacity of freight cars has

increased. In several cases these increases have been

Table 2.~—Number, Power, Capacity, and Condition of Locomotives and Freight Cars; Class I Steam Railways (Excluding Switching and Terminal

Companies)
Steam locomotives Freight cars
Tractivi Electric . -
Tractive effort ! locomotive Capacity
End of month Total Serviceable units Total Serviceable
All loco- Average per All < Average
motives locomotive cars per car
Number M#}S;’}]SSOI Pounds Number ? Thousands l\f[ﬁ%)llll()nrhssof 1,000 pounds
Deeember:
192? _________________________________ 64, 870 58, 043 2, 589 39,915 352 2, 337 2, 146 207,177 88,643
1925 il €3, 608 58, 460 2,584 40, 629 362 2,347 2,189 210, 137 89, 542
,,,,,,,, 62, 452 58,016 2, 609 41,779 419 2,336 2,206 211, 407 90, 491
______ 60, 784 56,378 2, 505 42, 699 449 2,313 2,183 210,923 91,175
........ 58,758 54,378 2. 562 43, 606 596 2,282 2, 148 209, 539 91, 817
,,,,,, 56, 819 52,707 2, 531 44, 537 601 2, 263 2,144 209, 516 92, 593
______ 55, G78 50, 462 2, 528 45,407 618 2,258 2,110 210, 426 93, 211
______ 54, 462 47,472 2,496 45, 830 670 2,193 2,006 205,913 93,879
______ 52,490 42,032 2, 435 46, 382 725 2,127 1, 861 200, 547 94, 287
,,,,,, 50, 323 39, 428 2, 370 47,088 738 2,027 1,737 192, 826 95,108
,,,,,, 46, 869 36, 525 2,251 48,028 748 1,907 1,617 183, 363 96, 131
,,,,,, 45,375 35, 461 2, 206 4R, 607 842 1, 817 1, 550 175,772 96, 754
______ 44, 035 306, 685 2,167 49, 211 817 1,745 1, 540 170, 410 97, 643
,,,,,, 43,673 36,997 2, 160 49,469 | ... .. 1,729 1, 545 169, 883 98, 243
December: 1937 . ________._ 43, 445 37,130 2, 163 49, 781 818 1,731 1, 516 170, 809 98, 700
June: 1938__._.__ - 43,124 35, 249 2,155 49,962 | ... 1,708 1, 479 169, 002 98, 929
December: 1938 ________________ - 42, 442 34, 561 2,129 50, 160 829 1,682 1, 450 166, 766 99, 170
June: 1939 .. . __ 41,807 33,425 2,105 50,344 | 1,654 1, 431 164, 460 99, 424

1 Not including power of boosters.

Digitized for FFigurgs Rrior to 1928 represent “‘number of locomotives.”

http://fraser. SiouréeseSteany locomotives and freight cars, Association of American Railroads..

Federal Reserve Bank of St. Louis

electric locomotives, Interstatc Commerce Commission.
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more than sufficient to offset the decreases in the number
of units available. While this consideration may not
be important to a discussion of available facilities as
related to freight-car loadings, each being expressed in
number of units, it has a bearing on the ability of the
railroads to meet the higher tonnage requirements of
a general business expansion.

More eflicient routing of available cars through the
Car Service Division of the Association of American
Railroads has acted to reduce the possibility of car
shortages. KExcept for very brief periods, there have
been no important shortages during recent years of low
utilization of the railroad facilities, and the systematic
shifting of cars to points needed through the activities
of this central organization has tended to keep shortages
of a local nature at a minimum. The possible invoca-
tion of the authority of the Bureau of Service of the
Interstate Commerce Commission, should serious short-
ages be threatened, is also a potential factor, the efficacy
of which has not yet been tested.

Purchases of Rails.

Steel rail manufacturing represents a small but im-
portant segment of the steel industry, and the position
of the railroads in regard to their demand for new rails
is of interest in any consideration of the part played by
the railroads in the stimulation of other industries. It
is evident from table 4 that the major part of total rail
production is made use of by the railroads for replace-
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ment purposes. Despite large variations in this item
for the railroads, the relatively greater stability in
demand for rails than for rolling stock is in agreement
with the relative stability of expenditures for ways
and structures noted above. The more direct rela-
tionship between tonnage carried and the wear on rails
is a factor in determining the future rail requirements
of the railroads in the event of further increases in
traffic. Reports indicate large increases in rails cur-
rently on order since the summer, but it is doubtful
whether the greater part of these are intended for use
immediately on delivery. Ordinarily, such orders are
placed later in the winter for delivery in time for lay-
ing in the spring and summer. The placement of
orders at this time appears, therefore, to have the
characteristics of the anticipatory buying evident in
many lines following the war declarations of September.

Table 4.—Steel Rail Production and New Rail Applied in Renewal by
Class I Steam Railways (Excluding Switching and Terminal Companies)

{1,000 tons}
Stecl-pail 1New rail Steol New rail
- Steel-rai aid in re- - Steel-rail | laid in re-
Year production | newal, class Year production | newal, class
Iroads I roads

2,785 1. 950 403 395

3,218 2, 210 416 403

2, 806 2,125 1,010 631

2, 647 2,080 712 583

2,722 1,958 1,220 921

1,873 1, 517 1, 446 1,030

1,158 985 623 600

Rources: Production, American Iron and Steel Institute; rail laid, Interstate Com-
merce Cominission.

NUMBER OF LOCOMOTIVES

THOUSANDS OF FREIGHT CARS
1,800 . 45
» MONTHLY AVERAGE END OF MONTH
1,600 + 40
L]
:
1400 : A 35
\ / -. i
1,200 “‘ ,‘ + ‘\ 30
\ W\ _FREIGHT CARS ! '
\ K /(HIGHT SCALE) ! v
1]
1,000 “‘ : |‘ ; " o5
\ N ] \  FREIGHT Cars
' ! ¢ M ., M (R/G‘HT.SC‘ALE) ,
e v / e 7%
u i P |
\ L) K \ '
600 T n i 7 ‘\ ! ' t i5
SN H H ' ! \ ! ' :
N ! ' PNy \ !
400 - A L L 174 ‘.‘ : 10
Y cocomonies \ DA ! \ \ :
(LEFT SCALE) . ' ' J \ », '
200 N 1 l " Y A PV 5
M ) & v tocouar/v,ss ) HERW AP
\ AN (LEFT SCALE) N\ N o
O I | l L | |L*\l I I I , L |l|||||||||lI|||||I||||II||||11||||'1|||||||||1
1920 21 22 23 ?4 25 26 27 28 2030 31 32 33 34 35 36 37 38 1936 1937 1938 1939
0.0.39-281

Figure 8.—Unfilled Orders of Equipment Manufacturers, 1920-39.

(Data on Locomotives are Reported by the Bureau of the Census and Cover All Pur-

chasers; Data on Freight Cars are Reported by the Association of American Railroads and Cover Orders of Class I Roads, Exclusive of Orders in Railroad
A Shops.)
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Railway Equipment Manufacturing Industry.

The degree to which the equipment industry, as
distinguished from railroad shops, has shared in ex-
penditures for new equipment has varied considerably.
In 1933, Class I railways reported only 1 freight car on
order with equipment manufacturers during the entire
year, while the number of cars on order in their own
shops during the year averaged in excess of 1,000 units.
The fluctuations in activity in the railroad shops, as
measured by unfilled orders on hand, have been wide,
but they have not been so violent as those of the equip-
ment manufacturers. That the railroads are able to
fulfill a large part of their requirements themselves is
indicated by the fact that during the peak of 1937
activity, unfilled orders held by the railroad shops ran
around one-fourth of the total and were higher than at
any time since these data were first made available in
1923. More than a fifth of the unfilled railroad
freight-car orders at the end of September 1939 were
in their own shops, and increases in the number on hand
during October were evenly divided between the rail-
road shops and equipment manufacturers.

Activity in the equipment manufacturing industry
naturally reflects the irregular placement of orders by
the railroads. The high production immediately after
the war was followed by a steady downward movement
to exceedingly low totals in 1932 and 1933, with the
only important break in this trend occurring in 1929.
Federal aid extended to the railroads in 1934 helped
reverse the movement and rising freight traffic and
earnings in 1936 and 1937 brought further advances in
the equipment industry.

SURVEY OF CURRENT BUSINESS
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Important orders for new equipment were placed late
in 1936 and early in 1937 in anticipation of an enlarged
volume of traffic during the 1937 fall peak, and these
brought unfilled orders held at that time by equipment
manufacturers to totals which compared favorably with
the volume on hand in 1929 (see fig. 8). With the
normal seasonal decline in new equipment demand,
shipments exceeded new orders, and unfilled orders on
hand dropped after April. Employment was reduced
in car manufacturing in July and in locomotive building
in October (see fig. 9). Carloadings, which had been
maintained at relatively high levels throughout the first
three quarters of 1937—reaching a recovery high in
September of that year-—dropped precipitously during
the last three months of the year. For the first quarter
of 1938 they were the lowest since 1933. A lack of new
orders, usually placed around the year-end for delivery
in time for the following fall peak of carloadings,
brought about a decline in activity in the railway equip-
ment manufacturing industry. By the middle of 1938,
the indexes of employment and pay rolls in the car
industry were about one-third of the 1937 top. Em-
ployment in the locomotive industry fell in about the
same proportion, while pay rolls declined to about a
fifth of the earlier figure.

Some improvement toward the close of 1938 and
throvgh the first half of 1939 was indicated by the
slightly higher volumes o unfilled orders, employment,
and pay rolls in the industry; activity nevertheless
remained relatively low until September. Then new
orders placed for freight cars brought the volume of
unfilled orders held by equipment manufacturers at the

:rggEx NUMBERS (1923-25:{00) INDEX NUMBERS (1923-25:100)
180
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month end to the highest total for that month since
1929, While a favorable showing was made in Sep-
tember, due principally to the unseasonal placement of
the new orders, the absolute volume of car orders on
hand was still only about half the number on hand at the
high point of 1937. The comparative position of orders
for locomotives was not so favorable as that for freight
cars.

Reports for October reveal further increases in the
quantity of unfilled orders on hand, though the wave
of buying has receded with November placements much
reduced. Unfilled freight-car orders at the end of
October were about equal to those held in August 1937,
and locomotive orders to those held in December 1937.
Some gains in employment above that shown in table
3 are, therefore, to be expected. However, these gains
may not be great unless further orders are placed in
substantial amounts.

Because of the long period of production for the major
products and because of shifts in type of output, neither
new orders, unfilled orders on hand, nor shipment data
for railway equipment afford complete measures of
activity in this industry. The employment and pay-
roll data compiled by the Bureau of Labor Statistics
of the United States Department of Labor, corrected
to the various Census reports, afford perhaps the best
indication of the actual trend of operations, including
those forms of activity which are related neither to the
manufacture of new cars nor to the building of new
locomotives. Repair work done by the car industry,
as reported by the Bureau of the Census of the United
States Department of Commerce, adds some stability
to an otherwise widely fluctuating total value product.

SURVEY OF CURRENT BUSINESS
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While the total value of cars and parts produced fell
from 225 million dollars in 1929 to almost 10 million
dollars in 1933, the decline in receipts for repair work
was from 97 million to 33 million dollars. During
this period, employment fell about two-thirds and pay
rolls three-fourths. In 1935, receipts for repair work
of almost 48 million dollars again exceeded the value
of cars and parts produced, and in 1937 a further in-
crease was reported in repairs although the much greater
increase in building operations reduced the relative
position of this item in the total. Another source of
activity which has become of considerable importance
to the car industry is the production of other metal
products not normally classified in this industry. While
this type of production represented less than 6 million
dollars of a total of 328 million dollars in 1929, its im-
portance had increased by 1937 to the point that out
of a total of 335 million dollars almost 35 million dollars
worth of products not normally classified in this in-
dustry were reported.

Repair work has not been so substantial a buffer for
the locomotive industry as for the car industry, but
the manufacture of products not normally belonging
to the industry represented more than half of the total
product in 1933 and one-fourth in 1935. The per-
centage-to-total decreased considerably in 1937 as a
result of the relatively large orders for new locomotives,
but a sizable increase in the “other products’ item was
nevertheless reported. Both the car and locomotive
building industries have developed along lines which
offer them limited basic stability even though their main
source of operations fluctuates very widely.

The Position of United States Shipping

(Continued from page 13)

but also for purposes of national defense. It has been
estimated that, in the event of war with a major power,
the military forces alone would require at least 1,000
ships, aggregating 6,000,000 gross tons. In terms of
tonnage the present merchant fleet could meet these
requirements, but in terms of speed and efficiency it
could not.

Most of the present tonnage of this country comprises
ships hastily built under the Shipping Board program.
In 1914, United States sea tonnage amounted to 2
willion tons; in 1921 the total was 13.5 millions, with
the bulk of the increase appearing in 1919-21. From
1922 until the present Maritime Commission program
got under way, however, American shipbuilding was
almost stagnant. Total sea-going tonnage declined
steadily from 13.6 million tons in 1922 to 8.9 million
tons in 1939. Not one ocean-going ship was launched
between 1922 and 1928. The present program of the
Maritime Commission calls for 500 ships to be built

during the 10 years ending 1948, roughly a goal of
4,000,000 gross tons.

Within the next 3 years over 3 million tons of United
States ocean-going vessels will pass the 20-year mark,
in addition to the 4% million tons now over 20 years
old. This total of 7% million tons represents nearly
90 percent of our present merchant fleet. The Mari-
time Commission prograin, therefore, is consistent with
replacement needs for national defense alone, regardless
of the wartime effects on the shipping industry.

American shipyards are currently operating at a
higher level than at any time since 1921, chiefly owing
to the Maritime Commission and naval construction
programs. In October 1939 over 1,000,000 gross tons
of sea-going vessels were under construction or on order,
more than double the figure of a year previous., In
addition, on October 1 naval vessels of 510,000 tons
displacement were under construction, of which around
240,000 tons were in private yards.
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 supplement to the SURVEY oF
CurreNT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger (1) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’” and ‘“‘adjusted’ used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to October will be found in the Weekly Supplement to the SurvEy.

Monthly statistics through December 1937, to- | 1939 1938 1939
getll:er with ex]}ln}!}mﬁ&)ry notes ln:mtl relgrencﬁs N 5 7 Fob s
to the sources of the data may be found in the ovem- ecem- anu- ‘ebru- . ep-
1938 Supplement to the Survey October | October ber ber ary ary March | April May June July | August tember
BUSINESS INDEXES
INCOME PAYMENTS t
Adjusted index ----1920=100__ 88.3 82.6 83.1 83.4 83.3 83.0 84,1 83.0 83.4 84.1 83.7 85.4 r86.7
Total oo ieen Mil.of dol..| 6,204 5, 886 5,507 6,145 5,703 5,247 5,727 5,654 5,432 5,918 5,695 5,400 | r 6,010
Salaries and wages:
Adjusted index.... 1920=100.. 87.0 81.4 82.4 83.0 82.3 82.0 82.1 81.0 81.4 82.8 82.8 84.0 r 84,2
Total. _.__.___.... -Mil.of dol..| 3,862 3, 639 3,634 3,672 3,625 3, 522 3,575 3, 550 3,598 3,665 3,516 3, 560 3,693
Commodity producing industries ..do_.. 1,437 1,259 1,248 1,244 1,191 1,215 1,235 1,212 1,235 1,281 1,271 1,318 | 1,360
Distributive industries d 922 856 853 839 841 826 850 849 862 874 868 871 r 892
Service industries....._.......__... 835 700 709 814 800 796 797 799 806 815 810 813 821
Government. ... ... 538 532 531 527 505 503 506 510 520 530 422 423 r 506
‘Work relief wages. .. - - 130 202 203 198 188 182 187 180 175 165 145 135 r 114
Direct and other relief . _.___._.__...... do__.. 85 80 83 88 92 93 95 90 87 85 83 87 r 86
Social secunty benefits and other labor in-

COMe. o aanans Mil. of dol__ 128 133 126 124 128 133 148 133 139 145 136 145 135
Dlvxdends and interest. ... ... ___ do.. 791 775 484 1,115 827 433 772 760 471 920 849 451 805
Entrepreneurial income and net rents and

royalties. . . ___ ... __.__ Mil.ofdol..; 1,338 1,259 1,180 1,146 1,131 1,066 1,137 1,121 1,137 1,103 1,109 1,157 1 1,201
Total nonagricultural income._ .. __.___ do.... 5, 519 5,254 4,967 5,657 5,244 4,848 5, 256 5,192 4,943 | 5,453 5,222 4,887t 5,364
Adjusted index of nonagricultural in-

COMO . oo cececccceeam 1929=100_. 89.0 83.5 84,2 84.7 84.4 84.4 84,8 83.8 84.3 85.4 85.5 %6, 7 r86.9
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted._._. 97 104 98 r 100 99 100 95 94 98 97 99 r112
Manufactures, unadjusted. . 95 103 98 98 98 100 96 94 97 95 99 110
Durable goods®......... 79 92 85 84 83 86 84 78 85 83 85 99
Automobiles...... 63 115 117 105 98 105 106 88 91 66 28 r 59
Cement.._._.__... 91 83 64 42 48 65 79 83 98 100 98 98
Glass, plate. _.____ 155 155 153 147 133 138 91 93 112 78 121 165
Iron and steel._... £ 88 100 89 90 92 93 87 79 89 93 103 120
Nondurable goods®__.__ 109 113 108 111 111 111 106 107 108 105 111 119
Leather and products. 111 102 104 115 126 125 112 105 104 112 129 r120
Petroleum refiningt_.._. 209 208 202 205 202 201 208 211 215 211 217 221
Rubber tires and tubest... 99 100 112 110 109 114 104 102 112 111 122 123
slaughtering and meat packing__ 94 104 101 101 83 84 81 92 86 84 80 91
Textiles 103 116 111 114 115 112 100 104 105 103 112 121
Tobacco manufactures 161 167 145 157 147 156 151 172 186 171 180 181
Minerals, unadjusted..__. 106 105 103 105 105 102 88 97 105 107 96 r123

Anthracite..._.__._. 63 60 66 74 66 50 83 73 51 44 53 72

Bituminous coal. . 79 86 82 83 83 77 26 40 63 68 75 r 90

Iron-ore shipments 86 35 0 0 0 0 82 132 150 159 187

Tead ... ____... 52 69 58 71 75 70 70 71 65 67

Petroleum, crude. 153 153 164 164 166 171 174 177 173 178 129 179

Silver........_.. 101 86 86 108 94 102 69 105 59 78 98

Zine_ ... 78 88 96 94 93 96 94 90 87 84 87 93

Combined index, adjusted. 96 103 104 101 99 98 92 92 98 101 103 111
Manufactures, adjusted - 95 103 104 100 97 96 92 91 97 100 104 111
Durable goods® . . . 83 94 92 88 83 80 76 71 82 88 92 103
Automobiles 84 96 99 105 98 91 87 73 81 87 89 r 85
Cement.._.._ 80 84 82 69 80 90 81 75 79 82 76 78
Glass, plate. 155 155 153 147 133 131 83 89 124 87 121 165
Iron and steel. 90 108 101 93 88 83 79 73 89 100 105 121
Nondurable goods®.. 106 110 114 110 109 110 r 105 108 110 110 115 117
Leather and products. 101 107 123 124 124 121 115 113 108 114 116 r 104
Petroleum refiningt ... 208 208 201 205 201 202 209 211 215 212 218 221
Rubber tires and tubest..___. 99 100 112 110 109 114 104 102 112 111 122 123
Slaughtering and meat packing..___ 95 94 86 87 83 89 90 94 87 89 92 100
Textiles K 125 100 112 117 109 109 110 97 104 111 111 120 121
Tobacco manufactures. do. 166 150 164 179 165 162 164 164 170 170 158 168 164
Minerals, adjusted...... » 122 98 102 109 110 110 110 95 98 104 106 91 rl14

Anthracite. ___.. » 58 49 58 67 69 61 61 80 73 59 53 53 71

Bituminous coal. » 93 72 76 78 75 79 7 31 46 71 75 77 r 84

Iron -ore shipments 128 50 42 0 0 0 0 0 55 67 74 78 97

______________ 70 50 67 70 73 69 71 82 70 68 71 71

Petroleum crude.. » 185 161 165 169 171 169 173 174 175 170 174 127 r 174

Silver. ..o .... . 102 51 85 86 100 86 101 71 107 70 79 104

ZiDC o oo e 110 80 88 94 89 87 90 91 89 90 91 93 98

* Revised, » Preliminary.

*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Survey.
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17 of tho August 1939 Survey, For revised income
payments beginning 1929, see table 41, pp. 16 and 16 of the October 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
t%et]):er with ex;:_la]:xatgry notes la;m}'l refgrenc]t:s N 5 P
the sources of the data may be found in the overn- ecem- anu- | Febru- " Sep-
1038 Supplement to the Survey October § October ber ber ary ary March | April May June July [August teuelger
BUSINESS INDEXES—Continued
AGRICULTURAL MARKETINGS

Quantities marketed:

Combined index 125 131 99 76 65 56 68 65 81 82 94 85 120
Animal products. 87 89 89 81 77 64 78 81 99 93 88 84 82
Dairy product. 90 114 87 91 97 94 104 103 135 1456 133 122 100
Livestock.._ 90 85 78 67 73 56 65 62 72 62 66 70 78
Poultry and 75 76 116 116 80 70 104 123 145 114 91 7 75
Woolooe e 90 139 160 68 41 50 45 77 193 387 386 266 144
Crops... 163 174 108 71 53 48 57 50 63 71 101 87 159
Cotton 278 267 154 78 37 34 35 22 23 26 46 75 251
Fruits.. 95 113 79 85 82 78 93 95 92 81 78 80 79
Grains. . 94 128 85 62 51 38 50 50 80 101 184 116 120
Vegetables. _._.__.._____.__ 82 86 67 61 77 78 107 89 109 112 49 41 72

Cash income from farm marketings:

Crops and livestock, combined index:
Unadjusted ... ....___._..._. 1924-29=100__ 06.0 91.5 78.0 72.5 68.5 51.0 57.5 55.0 60.0 59.0 63.0 71.0 92,5
Adjusted d: 72.5 67.5 69. 5 68.0 67.5 60.0 64.0 64.5 65.0 60.0 62. 5 71.0 79.0
Crops 61.5 55.5 55.5 55.0 55.5 4.5 49.5 51.6 49.0 45.0 51.0 66. 5 70.0
Livestock and products 83.5 80.0 84.0 82.0 80.0 76.5 79.5 78.0 82.0 75.5 74.5 75.5 88.0
Dairy products___.._.. 89.0 86.0 85.5 89.5 88.5 85.6 80.0 76.0 76.5 77.0 77.0 81.5 87.0
Meat animals__._._.. 83.5 77.5 83.5 78.0 79.0 77.5 84.0 75.0 83.5 76.0 73°5 74.0 £9.5
Chickens and eggs a0l ess) 77.5] &5 sL0| 670 65] 7L5| 70.0| 8.0 730 750| 70.0| 73.0
WORLD STOCKS

Combined index (quantity) t 1923-25=100__ (O] 201 192 189 186 183 181 182 182
Cotton, adjusted__._...__ .do_ 217 202 201 202 204 201 205 211
Rubber, adjusted t . ..._. -do. 294 284 255 268 258 248 241 239
Silk, adjusted____ _do._. 179 172 164 144 120 111 101 84
Sugar, adjusted. oS P 199 188 192 184 187 191 187 184
Tea, adjusted. _ doo e 126 129 127 132 126 118 110 106
Tin, unadjusted.__ _do.__. 153 105 102 105 111 126 127 129 119
Wheat, adjusted. .. ooocmas (o 1/ SO I 169 169 167 162 151 151 162 166

COMMODITY PRICES
COST OF LIVING |
(National Industrial Conference Board)
§5.6 85.8 85.6 85.8 85. 4 85,1 84,9 85.0 84.8 84,7 84.9 84.5 85.9
72.6 73.2 73.2 73.0 72.7 72.4 72.3 72.2 72.1 72.0 7.9 71.9 72.2
79.7 79.8 79.5 80.3 79.2 78.4 78.0 78.2 78.1 77.9 78.1 7.7 80.7
85.2 85.6 85.9 86.0 85.9 85.9 85.8 85.2 84.0 83.4 83.8 84.0 84.4
86.6 86.6 86. 4 86.2 86.2 86.1 86.1 86.2 86.2 86.0 86.3 86.3 86.5
96.8 96.8 96.8 96.8 96.8 96.7 96.7 96,7 96. 6 96.6 96.9 96.9 97.0
PRICES RECEIVED BY FARMERS §
(U. S. Depariment of Agriculture)

QOombined Index__.._o...ovuraeo. 1909-14=100. . o7 95 94 96 94 92 01 89 90 89 89 88 98
Chickens and €gg8. - - _ceeevmmmmnauccnn- do.__. 108 124 131 127 97 91 88 87 85 83 89 90 102
Cotton and cottonseed. .. -do_._. 74 72 73 70 71 70 71 70 72 73 73 71 76

-do_... 112 107 109 112 109 107 100 95 92 94 96 100 107
do_._. 73 70 71 73 76 78 81 82 85 93 80 70 7
-do_._. 7 60 60 63 66 66 66 67 72 73 66 64 83
_do.... 112 111 111 109 112 116 116 114 112 107 107 101 117
_do.... 128 107 102 108 96 108 114 102 110 105 101 101 114
_do__.. 94 107 95 108 109 92 83 86 83 81 89 100 98
RETAIL PRICES
U.CS. Department of Labor indexes:

oal:

Anthracite. ... oo 1923-25=100__ 75.7

Bituminous d 86.9

00Q . .. iiccmmmeecmaaoaans 79.0

Fairchild’s index:

Combined index 90. 2
Apparel:
Infants’. . oo 96.1
Men’s ... 88.6
Women’s.__....- 890.5
Home furnishings_. 91.7
Piece g00ds. - cvmvruenncanan 84.3
WHOLESALE PRICES
U. B. Department of Labori ndexes:
Combined index (813 quotations)..1926=100.. 79.4 77.6 77.8 77.0 76.9 76.9 76.7 76.2 76.2 75.6 75.4 75.0 79.1
Economic classes:
Flnished products....._...... ... 82.3 811 80.5 80.2 80.0 80.2 80.2 80.1 79.9 79.6 79.2 79.1 81.9
Raw materials. .___ 72.3 70.9 71.5 70.9 70.9 70.9 70.1 68.5 68.9 67.7 67.8 66. 5 72.6
Semimanufactures 83.1 75. 76.2 75.2 74.9 74.4 74.6 74.4 74.3 74.1 74.4 74.5 81.8
Farm products... 67.1 66.8 67.8 67.6 67.2 67.2 65.8 63.7 63.7 62. 4 62.6 61.0 68.7
i 61.6 50.8 50.9 54, 4 56.3 54.7 54.6 55.2 59,6 58.2 52.3 51.5 65.1
70. 5 76.2 75.2 74. 4 78.0 79.2 78.2 75.5 73.2 69. 4 69.7 66.0 76.3
73.3 73.5 74.1 73.1 7.5 71.5 70.2 68.6 68.2 67.6 67.5 67.2 75.1
Dairy products_._. 78.9 71.6 72.5 73.9 71.8 71.6 64.8 58.1 58.6 60.0 64.6 67.9 7.5
Fruits and vegetabl - . 60. 2 57.5 63.0 60. 4 60.9 62.1 63.2 64,3 63.8 62.5 62.0 58.5 62.8
Meats. . eecceaoen do.... 74.9 83.3 81.9 79.9 81.6 83.2 82.5 81.0 78.6 75.7 75.3 73.7 81.0
Commodities other than farm products and
f00AS .- o oo occcecacee 1926=100__ 83.8 81.1 80.6 80.3 80.2 80.2 80.4 80.5 80.6 80.2 80.2 80.1 82.1
Building materials_ ._____..._...._. do.... 92.8 80.8 89.2 80.4 89.5 89.6 89.8 89.6 89. 5 89.5 89.7 89.6 90.9
Brickand tile.._. —-.do__.. 91.5 1.1 915 915 92. 4 92.4 92,5 93.0 917 9.1 90. 6 90. 5 91.0
Cementt..._.. --do..__ 91.3 90.7 90. 6 90.6 90.6 91.2 91,5 915 91 5 91.5 91.5 91.3 91,3
LUumber oo e eeemaan do.___ 98.0 90.3 90. 2 90.9 9.7 92.6 92.1 91.6 91.2 90.7 91.8 91.8 03.7

r Revised.
1 Temporarily discontinued; for several of the series, European stocks have not been available since tbe outbreak of war,
t Revised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 1939 SBurvey, Cement price index revised be-
ginning 1926. and data not shown on p. 20 of the May 1939 Survey will appear in a subsequent issue; the building materials group and the combined index of all eommodi ties
— ) Il:;ﬁe not been revised, as the effect of the change in cement prices on these indexes is small.
Digitized for FRAS § Data for Nov. 15, 1939: Total 97, chickens and eggs 117, cotton and cottonseed 75, dairy products 117, fruits 66, grains 79, meat animals 107, truck crops 130,
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Monthly statistics through December 1937, to- | 1939 1938 1939
getllller with exl;lafatgr{ notes lt)mt'i refgrenﬁfs N b 3 Tob s
to the sources of the data may be found in the ovem- ecem- anu- ebru- o ep-
1938 Supplement to the Survey October | October | ™} ber ary ary | Merch | April } May [ June | July | August|omper
COMMODITY PRICES—Continued
WHOLESALE PRICES-Continued
U. 8. Department of Labor indexes—Contd.
Combined index—Contd.
Commodities other than farm products
and foods—Continued.
Chemicals and drugs_._.._.__. 771 76.8 76.7 76.7 76.3 76.5 76.0 76.9 75.7 75.0 74.6 77.3
Chemieals 80. 5 80.2 80.0 79.7 79.4 79.9 79.3 79.4 79.2 78.2 77.5 81.2
Drugs and pharmaceuticals 74.9 73.6 73.6 73.0 72.7 72.2 7L9 719 71.9 71.8 71.7 72.8
Fertilizer materials. ________ 67.5 67.7 68.6 70.2 69.3 69.7 69.8 69.7 69.5 67.5 67.2 69.2
Fuel and lighting materials 75.4 73.7 73.2 72.8 73.0 73.1 73.4 73.9 73.0 72.8 72.6 72.8
Electricity . cmovomcaaacos 81.8 81.8 82.7 52.9 82.8 80.3 81.4 79.3 77.8 78.1 75.8 77.5
87.1 84.6 81.6 82.2 81.8 82.2 84.1 86.0 88.9 89.0 86.7 87.2
53.8 51.5 50.9 50.4 50.7 50.9 51.9 52.5 52. 5 52.2 51.7 53.3
3 93.4 94,6 93.1 03.1 91.9 91. 8 90.9 91.8 92.3 92.5 92.7 98.5
5. 100.3 100. 4 100. 6 101. 2 1011 101. 2 101. 2 101.3 101.3 100.8 100.8 101.8
2 82.1 85.5 78.8 78.4 72.8 73.8 68.3 72.1 75.3 76.9 7.2 7. 4
Leather. ... .. .. _____.. 97.8 81.6 86.9 85.9 85.0 84.2 82.7 82.8 83.1 83.8 84.1 . 2
H(}}lse-furnishing goods___.._ 87.8 85.7 25. 8 gtlig gg 4 ggg gg 2 85.4 £8§5g 85.6 85.6
arnituro. - ..o 81.7 82,1 1.9 . . 5 . . 5 810 1. 81.0 81.0
B e M HEE I I T G
etals and metal produects. 3 3 . 3 . . 4, 3 . 93.2 93.2
Ironandsteel..___.______ - 06.0 96.9 96.9 96. 8 96.4 96.1 96.1 96.1 95.7 95.2 95.1
Metals, NONCITOUS. « e o eoeean it 85.3 76.2 77.6 76.8 76.7 76.5 76.6 74.7 73.1 72.9 73.3
P b: d h t
lumbing and heating equipmen
1926=100. .. 79.3 78.5 78.7 78.7 78.7 79.2 79.3 79.3 79.3 79.3 79.3
milomiomroms omyomyome el om0
othing 3.2 . . . . . . . . 81.7 81.2
Cotton goo((lls ¥ 74.3 64. 6 65. 1 63(35 gg 311 ﬁg. 7 63. 7 63.4 gg 3 64.1 85.1
Hosiory and underwear. .. 63.5 53.9 59.9 59. 9. 58.8 59.9 60.2 .2 60. 1 60.2
Swilk t!md rayi'on.._t. Aeces 46. 2 30. 9 3g. g gg g _I;Z ; gi ; ;6. % 37. g 40.7 39.1 40.2
oolen and worsted goods. 91.3 6.3 76. 3 . . 5. 75. 75.4 75.6 75.4
Miseellaneous.._.._..___.__ 77.6 72.0 73.0 73.1 73.2 73.5 74.1 74.4 74.2 73.8 73.4
Automobé]e tilres and tub 60.5 g'{ 4 5%. 8 ggg gili g g? 7 ng. 5 60. 5 60.5 60.5 60. 5
Paperand pulp.._......._.._ 86.3 .7 815 A . .1 81.3 811 80.4 79.9 79.9
World prices, foodstuffs and raw mate :
Combined indext............... 1923-25==100__ (1) 37.8 7.5 36.5 37.2 37.8 37.3 38.4 41.3 41.0 39.6
. 3L86 33.5 32.0 32.7 33.1 33.1 32.4 35.3 36.4 35.7
39.6 38.0 37.6 36.9 37.3 38.1 37.2 37.6 38.3 38.7
25.9 25.2 25.3 26.5 29.5 310 33.4 37.8 35.4 37.0
25.8 28.8 30.4 3L3 30.9 31.9 35.2 40.5 37. 4 37.7
pil el mpl omlomnowe o) ) )
3 A . 3 3 . 3 7.5 97.2 96.5
Wheat - oo e e e cccae ool [ T TN DU 46.7 42,3 38.1 30.3 411 30.8 38.5 40.4 40.8 34,3
Wholesalg irili-ice)s, actual. (See underrespective
commodities.
PURCHASING POWER OF THE
DOLLAR
Who[esale prices ... oo _..__ 1923-25=100__ 126.8 129.8 120.9 130.8 130.9 130.9 131.3 132.1 132.1 133.2 133.5 134.2 127.3
Retail food prices. ........_ _do....| 127.6 128.0 128.5 127.2 129.0 130. 2 130.9 130.5 130.7 131.1 130.7 133.2 126.6
Prices received by farmers__. _do__.. 151.5 154.8 156. 5 153.1 156.5 159.7 161.8 165.3 163.4 165.3 165.3 166.9 149.9
Costof iving. - ovcocmceecnen vrecaacnan do.__.. 118.8 118.5 118.8 118.5 119.0 119. 5 119.8 119.6 119.9 120.0 119.8 120.3 118.3
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R, indexes):
Total, unadjusted. ..._ =100_. » 67 78 85 77 70 63 69 16 75 73 73 76 r73
Residential, unadju ? 65 56 54 48 45 51 58 68 85 64 63 66 r 68
Total, aﬂju_sted .......... ?71 82 96 96 86 73 69 67 63 63 67 73 r73
Resldential, adjusted » 67 57 56 57 55 58 55 58 55 58 62 67 r 68
F. W. Dodge Corporation (37 States):
Total projects. . ... nus 22,402 19, 664 17,772 16,027 13, 281 13,015 20,233 | 22,282 ( 23,244 | 21,701 21, 806 23, 270 25,984
Total valuation.__._. 261,796 | 357,698 | 301,679 | 389,439 | 251,673 | 220,197 | 300, 661 330’, 030 | 308,487 | 288,316 | 299,883 | 312,328 | 323,227
Public ownership- .- - 91,604 § 203,359 | 178,948 | 279,403 | 147,916 | 110,975 | 127,776 | 159,656 | 134,757 | 127,595 | 136, 543 | 158,459 | 144, 216
V(l:;}g:ig)eoggfli)shﬁ%.i ................ 170,192 | 154,339 | 122,731 | 110,036 | 103,757 | 109,220 | 172,885 | 170,374 | 173,730 | 160,721 | 163,340 | 153,869 | 179,011
I\ n uildings:
Projects. cooeo e 3,749 3,594 3, 585 3,495 2,456 2,348 3, 592 3,400 3,457 4,052 3,823 3,453 3, 650
Floor area, thous. of sq. ft_.| 15,494 23,223 21, 515 25, 503 14,351 12,783 17,944 16, 563 12,700 15,418 17, 691 12, 268 16, 490
Re‘;allggit:ilg?i)ﬁﬁa-ﬁlé '—t;,l—l-f\}i)—ets}}ous‘ of dol..| 72,684 ] 131,020 | 116,008 | 139,513 | 84,999 | 63,544 | 97,786 | 94,656 | 76,749 | 92,845 88, 501 69,882 | 82,466
Projects___________ ’. ......... :_.number.. 17,136 | 13,907 | 12,515 | 10,413 9,750 9,660 | 15,438 | 17,387 | 18,262 | 15,942 16, 287 18, 003 17, 589
Floor area, thous. of sq. ft-.{ 29,371 27,177 23, 405 22,720 19, 981 19,176 30,725 28, 382 32,602 | 27,502 27,181 31,165 32,977
PlX)aﬁgrltltgﬁl‘J“ - thous. of dol-.| 118,303 | 112,673 | 05,253 | 901,539 | 80,163 { 79,020 | 125,226 | 114,405 | 133,818 | 111,896 | 109,330 | 127,163 | 129, 680
es:
Profects_ .. ... number__ 294 335 330 500 258 273 259 323 251 234 254 328 356
Pl}gllliléav?(;)rrll( .................. thous. of dol_.| 20,450 } 21,176 | 19,726 | 44,312 | 29,509 | 18,518 | 19,640 | 35,336 | 21,779 9,968 23,002 | 20,113 | 39,663
s:
Projects. . .oooooiao number. . 1,223 1,828 1, 342 1,619 817 725 944 1,172 1,274 1,473 1,442 1,486 1,389
Build l\;glgggg?ts T 79()c1tt}11§su? of dol__| 50,350 | 92,829 | 70,692 | 114,075 | 57,002 | 53,115 | 58,010 | 85,633 | 76,141 | 73,607 | 78,960 | 95.170 | 71418
Total bui.ldings ........... ,"““ ,-__.number__ 73,921 § 69,615 | 53,615 | 38,247 | 38,902 | 37,721 | 62,303 | 62,775 { 77,913 | 71,040 | 64,537 | 73.318 | 67,618
’I‘(itral eitlr&ate{i_ clost_ --thous. of dol__| 173,649 } 164,244 | 148,480 | 147,791 | 156,704 | 149,572 | 177,903 | 165,978 | 204,437 | 202,429 | 185,019 | 197,937 | 179, 605
ew residential:
Bui}dings_._ ....... number. | 19,571 15, 761 14,121 11,059 | 11,652 | 11,476 18,635 | 17,697 | 20,961 19, 224 17, 884 19, 697 16,818
Ng;t;rgg:ggi (fenti ...... thous. of dol._| 91,921 78,394 | 74,053 | 62,767 | 70,768 | 85,719 | 94,374 | 87,441 | 119,600 | 99,775 96,114 | 116,260 | 87,308
Bui]ding‘s ....................... number__| 14,521 13,011 10, 459 6, 961 6, 449 5, 690 10, 496 11, 520 13,711 12, 085 11,214 13,037 | 13,053
A(}lz:(isg:tlilz)lr?;egltcgl's;t_i—(;ﬂé'aﬁd-‘1‘-(3;;18;1'5' ofdol..| 52,745 ) 56,310 | 51,660 | 63,115 | 61,399 | 37,730 | 52,886 | 44,830 | 51,162 | 70,974 59,794 | 49,096 | 63,702
i s :
Buildings. ..o number..| 39,829 | 40,843 29,035 | 20,227 i 20,801 20,555 | 33,172 1 36,558 | 43,241 | 39,731 35,430 | 40,584 | 37,747
Estimated cost_couovoceae.- thous. of dol..| 28,083 k 29,540 | 22,767 | 21,0090 | 24,537 | 26,123 | 30,643 | 33,706 | 33,674 31,680 | 29,111 32,580 | 28,505
r Revised. » Preliminary.

! Temporarily discontinued; for several of the series, data have not been available since the outbreak of war.
. "1' Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 193 issue. For construction contract awards, see note marked with a
1”” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown

o in the Surve;
Digitized fomostref

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities, but the total estimated
ts issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequernt issue of the Survey.
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SURVEY OF CURRENT BUSINESS

December 1939

Monthly statistics through Decomber 1937, to- | 1939 1938 1939

getl];er with ex;;ln]:m&&)ry notes gn}l refgr!eneﬁs

to the sources of the data may be found in the Novem- | Decem-| Janu- | Febru- Sep-

1938 Supplement to the Survey October | October ber ber ary ary March | April May June July | August |, emlt))er

CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Estimated number of new dwelling units pro-

vided in all urban areas:t

Total ... number._|..___.._| 23,648 | 22,084 | 18,355 | 22,006 | 26,150 | 28,511 | 26,937 | 36,468
1-family dwellings. do._.. 16,857 | 14,781 | 11,517 | 13,226 | 12,278 | 19,625 i 19,405 | 25,760
2-family dwellings._.__ .do.... 1,290 1,042 796 1,207 1,212 1,385 1,418 1,905
Multifamily dwellings.._____.____... do.._. 5501 | 6241 6042| 76850 | 12,657 | 7,516 | 6,18 | 8,131

Engineering construction:
Contract awards (E. N. R.)Y.._.thous. of dol_.| 245,062 | 235,898 | 217,023 | 339,250 | 311,693 | 203,843 | 285,566 | 240,735 | 252,902 | 262,395 | 181,469 | 311,222 | 209,337
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total. .o thous.sq.yd__| 2,655 | 4,671 | 4,683 4,270| 3,190 | 1,245 2,143 | 3,385| 4,458 6,855 5713 6,161 | 4,465
Roa do___{ 1067| 2871 | 2o001| 2765| 2088 686 860 | 2,081 | 2,179 4,232 | 3,820 | 3,907 3,058
Stre o | 15s8) 1800 2582| 1,505 1,108 560 | 1,283 | 1,304 | 2,280 | 2,623 | 1,803 | 2,254 | 1,407

Btatus or hlghway and grade cr projects

administered by the U. 8. Bureau of Public

Roads:

Highways:

Apbproved for construction:

_..no, of miles_.| 28241 3337| 3122 3,300| 3,306 3,177 | 3,081 | 3,081 | 3615 3867 | 3701] 3130 2723
Federalfunds.____._______. thous. of dol__| 30,750 | 38,572 | 36,231 | 37,677 | 36,204 | 35968 | 34,969 | 35600 | 40,760 | 41,024 | 37,802 | r34,254 | 30,821

Under construction:

@AZE. . < ooeecccoane 7,473 | 8,872 7,968| 7,514| 7,540 7,721 7,855| 8,301 8463 | 8570 8522] 8554 8386
Federal funds. .. 110, 543 | 130,841 | 120,453 | 113,828 [ 113,466 | 114,185 | 115,212 | 120,505 | 122,758 | 123,554 | 124,975 | 123,044 | 119,472
Estimated cost 222,002 | 252,852 | 234,256 | 221,530 | 218,965 | 221,046 | 222,630 | 233,772 | 238,637 | 240,218 | 244,860 | 242,924 | 237,214

QGrade crossings: .

Approved for construction:

Federal funds do____| 10,283 | 12,112 | 13,930 { 12,794 | 13,572 | 13,613 | 12,006 | 12,107 | 10,224 | 11,312 | 11,504 | 10,654 9,888
Estimated cost_._. ... do___.| 10,909 | 12,877 | 15,159 | 13,867 | 14,587 | 14,285 | 13,374 | 12,529 | 10,583 | 12,191 | 12,414 | 11,437 | 10,581
Under construction:
Federal funds____......_.......... do__..| 35435§ 35451 | 35883 | 35023 | 36,440 | 37,030 | 38,817 | 40,654 | 43,771 | 42,200 | 40,336 | 38,579 | 37,919
Estimated cost.....cacoooeooo o do....| 37,190 § 36,387 | 36,808 | 36,026 | 37,032 | 39,777 | 40,747 | 42,654 | 45723 | 44,004 | 42,052 | 40,505 | 39,756
CONSTRUCTION COST INDEXES
Aberthaw (Industrial building) _._._ 1914=100_ (- . ... |ooe.... 189 oo 188 |oeoeecoeeeee 187 Ve 191
American Appraisal Co.:

Average, 30 cities.. 185 182 182 182 183 183 183 182 182 182 182 183 184
Atlanta._._______ 173 167 169 169 169 169 169 168 168 168 168 168 171
New York .. 196 192 192 192 192 192 192 193 193 193 193 195 195
S8an Francisco .................. 173 166 166 166 167 167 167 169 169 169 169 169 171
8t. Louls 188 184 184 184 185 185 185 185 185 185 185 184 185

Associated General Contractors (all tvpes)
1913=100._ 188 188 188 188 188 188 188 188 188 187 188 187 188
E. H. Boeckh and Associates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta.__...._. U. 8. av., 1926-20=100__ 04.8 06. 2 96. 5 96. 1 95.3 95.2 95.3 95.3 95.3 95. 4 94.8 9.8 94.6
4 130.8 129.7 130.1 130.1 130.0 130.1 130.0 130.0 130.6 130. 6 130.9 130.8 130.8

117.8 115.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 116.9 116.8 116.8 116.8

. 118.6 118.7 119.1 119.1 119.1 119.1 119.1 119.1 118.6 118. 5 118.3 118. 4 118.4

Commercial and factory bmldings
Brick and concrete:

97.2 98.2 98.4 98.0 97.4 97.5 97. 4 97. 4 97.6 97.6 97.2 97.2 97.0
133.7 132.4 132.8 132.8 132. 6 132.7 132.7 132.7 133.4 133.4 133.8 133.7 133.7
San Francisco 122.0 120.9 120.9 121.0 122,3 122.3 122.3 122.3 121.4 121.3 121, 2 121.2 121. 2
8t. L 119.7 119.8 120.1 120.1 120.1 120.1 120.1 120.1 119.7 119.7 119.6 119.6 119.6
Brick and steel:
t1 93.2 96. 8 96, 5 96. 2 96.0 96. 2 96.0 96.0 95.6 95.7 93.3 93.2 93.0
130.5 128.9 129.3 120, 3 129, 4 129.2 129.4 129.5 120.8 129. 9 130. 2 130.2 130.2
117.5 115.6 115. 8 116.2 117.7 17.7 117.7 17.7 115.3 114.7 114. 4 114. 4 114. 4
118. 5 120.1 120.5 120. 5 120. 4 120.4 120.6 120. 6 118.5 118. 5 118.2 118.3 118.3
86.0 86.0 87. 4 86.3 85.0 85.7 85.0 85.0 86.1 86.8 86.5 86.1 85. 4
123. 9 122. 6 122. 4 122. 4 122. 5 122.2 122.2 122.5 123.1 123.1 123.6 123.5 123.5
105. 4 105. 4 105. 4 105. 4 106. 6 106. 6 106. 6 106. 8 104.7 104. 7 104.7 104. 7 104.7
110.3 109.9 111.0 1110 110.7 110.7 110.3 110. 3 110.3 110.0 108.9 109.3 109.3
82.8 82.8 84.6 83.1 81.6 82.5 81.6 81.6 82.8 83.7 83.3 82.8 81.9
122.8 120. 4 121. 2 121.2 121.3 121.1 121.0 121.4 121.9 121.9 122.1 122.0 122.0
99.8 97.5 97.5 97.5 98.7 08.7 98.7 98.7 98.7 98.7 98.7 98.7 98.7
uis 107.2 106.5 108.1 108.1 107.7 107.7 107.2 107.2 107.2 106.8 105. 4 105.9 105.9
Englneering News Record (all types)§
100 236.9 234.3 234.4 234.9 234.7 234.3 234.4 234.9 234.7 235.0 234.9 234.9 235.0
Federal Home Loan Bank Board:*

Standard 6-room frame house:

Combined index 106. 2 106.1 106.1 106. 0 106.0 106.1 105.9 105.6 105. 4 105.3 105. 2 105.7
Materials. ... 103.3 103.2 103.1 103.0 103.0 103.0 102.9 102.7 102. 5 102. 4 102.3 102.9
Labor.._.... 112.1 112.1 112.1 111.9 112.2 112.4 111.9 111.5 11.3 111.3 111.2 111. 2

REAL ESTATE
Federal Housing Administration, home mort-

gage insurance:

Gross mortgages accepted for insurance

thous. of dol..| 74,216 | 64,627 | 58,250 | 51,058 | 42,218 | 41,224 | 63,486 | 64,805} 73,701 | 82,322 ( 52,603 | 62,269 | 62,008

Premium-paying mortgages (cumulative)

thous. of dol_. 1,837,923 11,189,823 11,244,141 11,300,446 (1,355,820 11,400,212 11,450,578 11,496,794 11,546,237 11,607,147 (1,858,306 11,723,357 (1,776,784

rRevised.
§Index as of November 1, 1939, is 238.2.

*New series. For data begmnlng 1938, see tabie 30, p. 17 of the June 1939 Survey.
tRevised series. Data on number of dwelling units provided revised beginning January 1937; figures not shown in the footnote on p. 22 of the September 1939 Survey

will appear in a subsequent issue.

@ Data lor streets and alleys, formerly shown separately, are available in total only subsequent to December 1938.
{Data for December 1938 and March, June, and August 1939 are for 5 weeks; other months, 4 weeks.

Digitized for FRASER
http://fraser.stlouisfed.org/
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Monthly statistics through December 1937, to- | 1939 1938 1939

gethher with exl;lal:mtg;y notes 1?"}1 refgrencfs N P 7 Fob e

to the sources of the data may be found in the ovem- ecem- anu- ebru- : ep-

1938 Supplement to the Survey October | October ber ber ary ary March | April May June July [August tember

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continuyed
Estimated new mortgage loans by all savings
and loan associations:t
Totalloans. .. .. ... thous.of dol__| 93,2071 72,931 | 64,070 | 63,934 | 5505867 | 58,309 73,378 | 83,425 80,123 | 94,154 | 85172 ; 95038 | 89,732
Loans classifled according to purpose:
Mortgage loans on homes:
Construction do.___| 29,255 18,627 | 19,152 | 16,099 | 16,027 | 21,254 | 23,727 | 26,646 | 20,019 | 26,865 | 29,863 | 27,854
Home purchase. . _.___.___.._.._. do..._| 33,383 | 24,677 | 21,205 ,826 | 17,503 | 19,118 | 24,705 | 20,903 | 31,280 | 32228 | 29,638 | 32.282 | 31367
Refinancing._ .. 15, 835 12 913 | 12,182 | 12,805 | 11,749 [ 12, 551 14, 871 15, 384 15, 687 17,123 | 15,353 17, 005 16, 021
Reconditioning. _ 5,784 5, 727 4,821 4,025 3, 389 3,593 4,211 4,974 6, 069 5, 802 5,133 5, 909 5, 544
Loans for all other purposes 9,040 7,515 7,235 7 126 6, 827 7,020 8, 337 9, 437 9,432 9, 082 8,183 9,979 8,946
Loa?s classified according to type of a.ssocla-
ion:
Federal. .. .coooooooouoooo. thous. of dol._| 37,854 | 26,534 | 24,220 | 25019 | 20,804 | 22,208 | 29,811 33,400 | 36,358 | 39,094 | 34,055 | 40,645 | 37,090
State members. .. ocomooeaa_ do..__| 37,847 30,546 | 26,115 3 23,071 24 191 30 124 32 562 | 35,426 | 36,465 | 34,146 | 37,340 | 36,989
Nonmembers. ... ocoooooo._. do. 17, 596 15 851 13,735 | 12,411 11,602 | 11,820 13 443 | 17,463 | 17,339 18 595 | 16,971 17,053 15,653
Loans outstanding of agencies under the Federal
Home Loan Bank Board:

Federal Savings and Loan Associations, esti-

mated total mortgages outstanding
thous. of dol._|1,231,685 [1,011,087 (1,020,873 |1,034,162 |1,040,770 1,051,109 |1,067,887 |1,089,879 1,117,228 |1,136,289 |1,157,536 |1,186,784 }1,206,887
Federal Home Loan Banks, outstanding ad-
vances to member {nstitutions
thous. of dol_.{ 168,654 § 189, 217 | 189, 685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161, 537 | 159,470 | 163, 687
Home Owners’ Loan Corporation, balance of
F lolans outstanding. . ____.._.__ thous. of dol._|2,049,421 |2,203,896 2,186,170 (2,168,920 |2,149,038 12,134,261 |2,117,508 12,105,824 (2,091,324 |2,080,512 |2,067,844 (2,059,792 |2,054,867
oreclosures:
Nonfarm real estate. ___........... 1926=100._ 130 153 165 159 154 154 173 164 186 168 159 153 r147
Metropolitan communities__.__________ 120 142 155 151 145 138 157 141 165 161 152 146 136
Fire 10SS€S - -« - o oceeocccmenaaccas thous. of dol-. 24,301 | 24,798 | 28,659 | 32,768 | 27,615 | 29,304 | 30,682 | 27,062 | 27,032 | 24,191 | 22,468 | 22,792 | 22,837
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index. _..._._.._..._. 1928-32=100__ 82.8 78. 4 83.8 88.0 76.4 79.5 84.4 82,2 84.4 85.5 81.7 84.8 82,6
Farm papers.. do..__. 65.8 64.7 85.7 70.3 57.6 59.9 56,4 68.2 69.0 65.0 61.8 70.1 66. 1
Magazines._ - _.do.... 78.1 73.6 82.0 78.8 72.8 78.4 80.4 80.6 80.3 82.0 80.0 78.5 72.8
Newspapers do.... 77.7 73.8 79.9 86.0 7L5 74.2 79.8 76.0 78.0 79.8 74.0 79.1 77.4
Outdoor. .-do_._. 75.8 77.7 65.9 71.0 72.2 73.8 82.0 89.0 90.5 76.6 89. 76. 6 83.5

R dRad(iio... ______ do..._ 298.4 22.3 257.6 261.7 273.6 265.6 262.7 253.3 290.8 329.7 337.7 355.6 | r333.7
adio advertis

Cost of facxlltles, total __.___._. thous. of dol_. 8.014 8, 509 6,713 6,754 7,023 6, 567 7,404 6,678 7,034 6,471 5813 | 75859 | 76,089
Automobiles and accessories....___._. do.... 648 626 600 626 647 617 747 657 745 640 496 520 558
Clothing._ ... _ .. __________ _.do.... 72 18 18 10 25 33 50 25 66 37 32 58 75
Electric household equipment.. _.do_... 0 0 ] 0 0 [1] 0 0 ] 0 (1] 0 0
Finaneial ... .. _c.ooo.oo. -.do_... 107 19 21 41 53 64 54 74 129 97 109 102
Foods, food beverages, confections....do....] 2,608 2,103 2,157 2,301 2,318 2,194 2, 501 2,241 2,277 2,101 1, 669 1,657 1,860
House furnishings, etc.......... ..do.... 6 48 39 39 49 39 38 39 65 18 23 23 48
Soap, cleansers, etc_.._._. -.d 923 626 674 653 714 691 818 746 857 792 771 818 813
Office furnishings, supplies. 0 0 0 0 0 0 0 0 0 0 0 0 0
Smoking materials_____.__________.__. d 1,170 853 861 853 836 796 885 870 921 887 1,000 1,048 969
Toilet goods, medical supplies..._....do._..| 2,150 1,851 1,990 1,977 2,045 1,859 2,020 1,781 1,844 1,718 1,583 { r1,498 | 1,538
Allother ... o do._.. 273 365 349 273 348 285 281 264 186 148 141 128 126

Magazine advertising:

Cost, total . .. .. 14,924 | 13,668 | 13,412 | 11,520 8,023 | 11,536 | 14,243 | 16,818 | 15,715 | 13,279 | 10,131 8,387 | 11,816
Automobiles and accessories._ 2,312 1, 630 2,142 1,295 1,186 1,475 2, 153 2,997 2, 8 2,616 1, 635 1,033 1,322
Clothing. ... ... 1, 136 1,022 689 531 272 495 829 1,020 921 715 246 405 989
Electric household equipment.__ 392 342 312 470 67 195 395 808 757 603 170 58 213
Financial .. ... .. __._... - 414 444 426 299 320 376 431 508 435 486 337 245 352
Foods, food beverages, confectlons._ 2, 206 2,073 2,143 1,931 1, 457 2,099 2,255 2,180 2,013 1,893 2,072 1,695 1,744
House furnishings, ete 1,086 862 679 509 194 377 636 1,025 1,035 759 266 215 628
Soap, cleansers, ete._.______ 403 398 363 234 211 500 421 468 471 454 311 370 411
Office furnishings, supplies....._. 204 223 225 266 122 148 220 203 233 100 123 327
Smoking materials_____________ 665 889 829 755 654 591 748 684 692 636 622 431 503
Toilet goods, medical supplies. . 2,422 2, 261 2,210 1,815 1,266 2,183 2, 537 2, 508 2, 249 2,187 1,901 1,558 2,029
All other 3, 683 3, 624 3,394 3,424 2,274 3, 096 3,617 4,419 4,056 3,231 2,507 2,253 3,209

Lineage, total._.____ 2,378 2,318 2,251 1,658 1,929 2,204 2, 591 2,715 2,356 1, 796 1,625 1,784 2,182

Newspaper advertising:

Lineage, total (52 citles) ................ 119,612 | 113, 658 | 113,457 | 118,006 | 87,418 | 86,651 { 111,815 | 111,160 | 112,377 | 105,086 { 85,407 | 90,526 | 101,937
Classified. . _. oo oo 22,393 § 22,411 20,233 | 20,372 19 B666 | 18,318 | 22,147 | 22,824 | 22,602 ) 21,785 } 20,570 | 21,115 ; 20,884
Display, total .____.__________. 97,220 § 91,147 | 93,314 | 97,723 67 861 i 68,333 | 89,669 88,335 | 89,685 | 83,301 64,838 | 69,410 81 053

Automotive 6,436 4,932 , 608 3, 581 2, 446 3,458 4,768 6,055 6,075 5,345 3, 496 3, 512 3, 067
Financial. 1,767 1,732 1, 449 1,574 2,301 1, 403 1,695 2,105 1,615 1,663 2 120 1,349 1,278
General.__ . 19,824 | 18,411 18,749 4,028 | 12,771 14,024 17,414 17,655 | 18,538 | 17,408 13 999 12, 527 15 045
Retail . ol 69,192 § 66,073 , 78, 540 50 343 | 49,448 | 65,792 62 520 | 63,456 | 58,886 45 222 | 52,022 61, 663
GOODS IN WAREHOUSES
8pace occupied, merchandise In public ware-
houses. . . e percent of total__}-—- ... 69.9 70.9 69.5 70.8 70. 4 70.4 70.2 70.4 70.7 70.2 r69.9 69.4
NEW INCORPORATIONS
Business Incorporations (4 States)..__number__ 1,787 1,723 1,793 1,943 2,210 1,821 2,226 1,874 2,190 1,712 1,724 1,718 1,471
POSTAL BUSINESS
Air mail:
Pound miles performed. ... .._.... milllons. _|--.._.._. 1,299 1,252 1,421 1,244 1,221 1,447 1,356 1,435 1,427 1,386 | feeeiooo
Money orders:

Domestic, issued (50 cities):

Number__ ..., thousands. . 4,288 4,170 4, 087 4,654 4,234 4,140 4, 662 4,171 4, 48 4,170 3,907 3,906 3,907
Value thous. of dol_.' 39,723 ¥ 39,485 ! 37,006 ' 42,202 | 39,227 | 36,900 | 41,8901 38,119 | 39,229 | 38,165 | 36,858 ' 37,098 ' 37,262
r Revised.

tReviscd series.

Digitized for FRASER
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For revised data on estimated new mortgage loans by all savines and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

October } October N(;)\;c;m- D%ceerm- ng’:l;,l' Fgl;;u- March | April | May | June | July | August wsrﬁgér

DOMESTIC TRADE—Continued

POSTAL BUSINESS-—Continued

Money orders—Continued.
Domestic, pald (50 cities):
Number, thousands_.| 14,152 | 13,080 | 14,028 | 15793 | 12,039 | 12,371 | 15307 | 13,164 | 13,724 | 13,918 | 12,142 | 13,130 | 12,624
............... _thous. of dol__| 109,016 | 107,933 | 106,097 | 113,841 | 94,176 | 88,734 | 109,980 | 95,899 | 99,757 | 101,345 | 91,709 | 99,408 | 97,376

Foreign, issued—value. . ... .....__ s 1< SR O 1,985 2,280 7,17 2: 142 2,027 3,170 2,079 2, 066 2,210 2, 069 2: 205 1,895

Receipts, postal;
50 selected cities 31,960 | 30,850 | 31,426 | 42,470 | 28, 537 27,710 | 33,478 | 29,830 | 30,922 | 20,791 25,464 | 28,233 30,038
3.788 3,728 3, 568 5,154 3,667 3,493 3,979 3,618 3,687 3, 587 3,271 3, 540 3,413

RETAIL TRADE®

Automobiles:
Value of new passenger automobile sales:
Unadjusted _...._._.____._._. 1929-31=100__ 94,8 55.1 99.1 96.1 70.8 71,2 106.7 106. 3 107.1 101. 2 87.5 63.7 r56.5
Adjusted- ... L do.._. 92.0 85.0 100.0 92.5 91.0 96,0 88.0 79.5 79.0 79.0 80.5 76.5 r83.5

Chain-store sales;
Chain-Stere A ge Index:
Combined index (20 chains)
av. same month 1929-31=100._ 1i 108.0 109. 5 112.9 107.5 108.8 109.8 110.0 110.0 111.0 113.0 113.0 114.5
Apparelchains. ... .. . .. ___ do....i 12

8 .
0 120.0 121, 2 127.0 118.0 112,7 130.0 117.6 119.0 118.0 126.0 124.0 127.0
Grocery chaln-store sales:

Unadjusted......._.. 1929-31=100__ 106.9 94.9 96.7 101.1 93.5 98.7 100.5 102.0 102. 9 100.8 97.6 99.0 107.2

Adjusted.__. . do-._- 106.3 94.4 96.7 98.1 96. 4 08.2 99.5 99.0 101. 4 99.3 99.6 103.1 109. 4
Variety-store sales:

Combined sales of 7 chains;

102. 5 98.2 102. 2 193.6 73.6 79.7 85.0 97.6 96.3 95.8 91.3 89.5 r95.7
101.0 96,7 100.2 104.9 98.7 95.5 98.8 97.1 96.3 100.8 102.6 | r101.1 | r100.2

thous. of dol__| 2,855 2,833 2,819 5,952 1,998 1,959 2,442 2, 869 2,733 2,712 2, 502 2,446 2,785
2 1 133 133 132

Stotes operated______.___..____. number__ 133 132 33 133 132 133 133 132 133 133
S. 8. Kresge Co.:

Sales.__._._.. _thous. of do)__| 11,938 12, 353 11,972 | 24,114 8, 801 9,058 { 10,606 11,940 j 11,401 11, 293 10, 369 10, 578 11,513

Stores operated -..number.. 682 685 686 687 680 681 683 683 682 683 685 683 683

8. H, Kress & Co.:

Stores operated.. .
McCrory Stores Corp.:

thous. of dol_.t 7,286 6,827 6,613 | 14,429 5,055 5,163 5,969 6,315 6,818 6,406 6, 225 6, 490 6, 596
number.__ 240 238 238 238 238 238 238 239 239 239 240 240 240

thous. of dol__ 3,431 3,204 3, 186 7,003 2,535 2,738 3,196 3,648 3,300 3,420 3,158 3,136 3,354
Stores operated. . . _..ocoon... number. . 200 200 200 200 202 202 202 202 202 202 201 200 200
@G. C. Murphy Co.

Sales______._.... thous. of dol._| 4,090 3,811 3, 504 7,223 2, 686 2,752 3,205 3,848 3,741 3,758 3, 564 3,470 3,789
Stores operated ..o number. 202 201 201 201 201 201 201 201 1 201 201 201 201
F. W. Woolworth Co
Sales__._.______. thous. of del_.| 26,530 26,774 25, 295 50,379 19,653 | 20,686 23,104 25,919 24,725 24,662 | 24,340 24,123 25, 810
Stores operated. ... ___._ number. . 2,018 2,017 2,018 2,017 2,014 2,011 2,012 2,008 2,005 2,013 2,015 2,014 2,015
Restaurant chains (3 chalns):
Sales. . e thous. of dol..| () 3,461 3,275 m M m 0] 0] (O] [Q)] (O} 2’) [0}
Stores operated.. ... .o.oeoeoooo number..| () 337 336 0] 0] 0} O] O} O] " 0] 1) O}
Other chains:
w. ’%‘. Grant & Co.:

8,733 1 r8,974 8,635 17,996 5,531 5, 748 7,164 8,376 8,496 8,386 7,298 7,210 8,235
Stores operated .. ..ocuooeuamcans number.. 495 487 4 491 4 489 489 489 491 493 493 494 495

J. C. Penney Co.
thous. of dol._| 28,722 §r26,822 | 27,196 | 38,028 | 16,523 | 14,613 | 18,736 | 21,281 | 22,233 | 22,235 | 19,502 | 20,693 | 26,138
....number_.[ 1,553 1,538 1, 539 1,539 1, 539 1, 540 1, 542 1,544 1,545 1,543 1,544 1, 548 1, 552

Department stores:

Collections:

Instaliment accounts
percent of accounts receivable [ __ ... 17.0 17.0 17.2 16.4 16.2 18.8 17.2 17.3 18.7 16.0 16.8 17.2

Openaccounts__.__.________._.___.._. do__. .} _...__.. 46. 6 47.1 46.4 47.1 43.9 46.6 45.3 46.9 46.8 45.3 43.6 44.0

Bales, tota] U, 8., unadjusted...1923-25=100._ 99 92 99 156 69 69 82 88 87 83 60 69 97
Atlanta._._ do 138 126 126 203 91 101 116 119 118 108 88 114 133
Boston.___ 86 86 86 138 64 54 68 75 75 76 49 55 r 83
Chicago. 08 91 96 157 69 67 92 89 89 89 61 77 102
Cleveland. 08 87 93 152 67 71 82 92 89 82 63 73 96
Dallas..____ do_... 116 113 118 182 87 89 99 104 105 90 72 83 115
Kansas City. -..1925=100.. 94 92 89 151 67 64 87 82 86 74 61 79
Minneapolis. -.1929-31=100._ 116 109 96 147 75 63 97 97 94 95 69 89 116
New York___.. _-1923-25=100__ 104 98 106 164 68 71 80 86 85 87 63 67 97
Philadelphiat. eodo.__. 80 75 82 127 49 52 85 67 70 65 46 50 r74
Richmond. . .do._.. 132 127 118 209 77 75 105 102 115 105 73 86 118
St. Louis___. _Qo___. 06 92 95 143 69 68 82 89 86 75 62 70 98
San Franciscot... ...oc.- _.do_. . 102 97 108 170 81 83 89 96 93 88 81 94 98

Bales, total U. S., adjusted -.do____ 90 84 89 89 88 87 88 88 85 86 86 89 r91
Atlanta__ do.... 116 106 111 119 115 115 125 115 116 119 126 146 142
Chicago ..do.._. 89 82 88 94 86 84 98 86 91 85 95 98
Clevelandt -.do.... 04 r83 r 87 r 89 r 89 r 90 r 90 r 87 r83 r84 r 86 r 88 r92
Dallas. ... _do..._ 103 100 105 105 114 105 105 104 105 101 103 107 104
Minneapolist =100_. 97 r91 r 93 r 96 r94 T 87 98 95 94 95 97 102 104
Now York_.._. 90 85 89 92 86 86 91 89 88 90 89 90 93
Philadelphiat. 0.... 69 64 68 70 68 68 70 68 71 66 67 67 r74
St.Touis... ._..o_.._...... do.._. 85 81 82 87 87 79 88 B6 86 82 90 94 92

_..do..__ 99 93 103 100 99 99 99 98 97 97 99 100 95

Installment sales, New England dept. stores

percent of total sales. . 12.4 11.1 10.3 7.1 11.6 11.8 10.2 8.5 9.0 7.7 9.5 15. 5 11.1

Stocks, total U. S,, end of month:

Unadjusted ..... 1923-25=100._ »77 74 78 62 60 65 69 69 68 64 60 65 71
Adjnsted. . ... do.._. 69 67 67 86 67 68 68 67 66 67 67 7 68
Mail-order and store sales:

Total sales, 2 companies..._.__. thous. of dol__{ 122,191 { 100,012 | 93,510 | 125,706 | 58,320 | 59,865 | 85,497 | 92,831 | 101,936 | 98,070 | 77,393 | 87,257 | 107,493
Montgomery Ward & Co_....__._.._ do._..| 54,945 46, 667 42,295 57,085 24,769 24, 964 35,730 41,595 | 42,323 41, 302 33, 452 38, 998 44,743
Sears, Roebuck & Co..ooovevncaeooo do_.__| 67,246 53,345 | 51,215 | 68,622 1 33,551 ! 34,901 ' 49,768 ' 51,236 ' 59,613 ! 56,768 | 43,941 48,259 © 62,751
r Revised. » Preliminary.

1 Discontinued pending recelpt of revised data from onre cooperator. .

® Roports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C,, office of the Bureau of Foreign
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Whole-
salers’ sales, by kinds of business, (3) Manufacturers’ sales, by kinds of business.

tRevised serfes. Indexes of department store sales in San Francisco ares revised beginning 1919; data not shown on p. 24 of the August 1939 Survey will appear in a
subsequent isste. Seasonally adjusted indexes of department store sales revised beginning 1934 for the Minneapolis district and beginning 1929 for the Cleveland district;
data not shown above will appear in a subsequent issue. Indexes of department store sales in Philadelphia revised 1923-37; revisions will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getger with exx;_la}{mtgry notes gn? refgrenc}is N 5 I 7
to the sources of the data may be found in the Novem- | Decem- | Janu- | Febru- : : Sep-
1938 Supplement to the Survey October § October ber ber ary | ary E March | April May June { July August tember
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued | é !
Rural sales of general merchandise: ! { |
Totql U. 8., unadjusted_._..__. 1929-31=100.. 160. 3 140.9 147, 2 183.6 i 9131 100.1: 1150 120.2 120. 5 120.0 91.1 10" 132.6
Middle West___ d 143.9 123.3 135.7 166. 4 84.1 E 89.1 105. 2 110.2 113.3 109. 9 81.8 99,1 116.3
155. 4 139.8 144.1 105.9 87.8 | 07.9:  118.6 116.6 118.8 122.8 8.3 105.8 126. 4
215.4 189.3 177.8 202.8 11137 1348 ¢ 1415 144.8 137.6 133.3 103.8 111.7 165.6
166. 5 153, 4 181.5 211.0 100. 2 1057 ;0 1185 125 8 131.8 1373 115.2 134.6 162.3
123. 4 108.5 113.1 114. 8 120.0 123.7 1310 130.8 131.2 131.7 124. 8 1311 125. 4
113.3 97.1 103.5 106.7 109.9 112.1 118.7 ;  118.0¢ 119.6 118, 4 110.9 120.1 113.5
120.7 108.6 111. 8 117.6 115.6 1 119.6 132.0 1 122.4 129.1 133.8 124.1 132.7 128.8
145. 4 127.7 129.5 135.0 140.7 [ 147.8 156.6 ¢ 164.3 162.2 165. 8 152.8 155.0 150.0
138.7 127.7 133.1 129.3 136.4 1 142.9 1440 140.9 146 6 144.1 140. 5 146.1 138.7
EMPLOYMENT CO ND WAGES
EMPLOYMENT |
Factory, unadjusted (U. 8. Department of :
abor)t ---1923-25=100.. 103.3 92. 4 93.3 94.0 92.2 93.6 91.3 94.1 93.0 93.4 93.5 r96.3 1 r100.0
Durable goods do.._. 95.5 79.7 82.9 83.8 82.3 83.3 84.1 54.8 84.0 84.6 r83.0 r83.9 r80.4
Tron and steel and their products, not
including machinery..... 1923-25=100 106.0 86.7 89.5 490. 2 88.8 90.0 91.3 91.3 90. 2 90. 4 89.7 92.3 r 96, 4
Blast fdl'[ldCOS, steel works, and rolhng
mills__ --1923-25=100_. 115.1 89.2 03.1 94.4 94.2 94.8 95.6 95.7 94.6 95.7 095.3 97.0 1 r10L1
H'\rdwqre .......................... do._.. 88.0 83.7 88.8 90.8 89.2 87.6 7. 4 85.0 8.1 2.1 69.¢ 5.6 83.1
Structural and ornamental metal work
1923-25=100._. 76. 4 60.5 80.1 61.3 61.1 63. 4 65.6 66.3 f6. § 67.1 68.8 715 73.8
Tin eans and other tinware.. . 106. 3 90.6 88.9 88.4 87.0 87.9 89.8 92.7 93. 6 97.7 100. 2 107.4 | r107.0
Lumber and allied produets. 72.5 65.2 64.7 63.7 61.4 62.0 62.1 63.9 65.0 66.3 r66.7 68.7 r70.1
Furniture 04,3 84.3 84.1 84.4 80.7 83.3 83.4 82.4 81.4 83.2 r84.3 87.5 20.7
Lumber, sawmil 65.7 59.5 58.6 57.0 55.0 55.0 55.0 58.0 60.2 ¢ G0. 9 61,1 62.7 r63.5
Machinery, not including tranportatlon ;
equipment. ____ ________. 1923-25=100.. 106.5 87.3 39.6 91.9 1.5 93.5 94.6 95.0 94.9 95. 0 95. 7 96, 8 100.3
A;zrlcultural implements (mcludmg troc- |
tors) s 3-25=100.. 117.8 47.9 101.0 110.3 115.4 127.0 130.5 120.4 1 1228 1.7 113.0 114.4 § r116.1
Electrical machinery, ap amtm, and sup- H
plies. .o el 1923-25=100.. 97.3 1.4 83.9 84.6 2.8 84.3 85,9 86. 8 86. 6 86. 5 86.8 N7. 8 r42.2
Engines, turbines, water wheels, and
windmills. .____._._._.._. 1923-25=100-. 105.3 82.9 83.0 84.8 86.6 90.0 3.2 5.7 7.4 99.9 96. 2 96, 8 r99.2
Foundry and machine-shop products
1923~25=100.. 91. 0 75.2 76.5 79.3 79.4 80.9 82.0 §2.1 82,6 82,6 84.1 85.7
Radios and phonographs..____._._. do.... 177.2 119.3 131.3 130.4 119.8 113.2 14,5 106. 5 119.9 129. 6 135.9 | r150.1
Metals, nonferrous, and prodaets. . ...do 110.6 91.5 94.9 94.5 91.7 03.1 02,9 92.0 91.3 r91.3 r94.7 | r100.4
Bl"ISQ bronze, and copper products. do 131.1 101.8 106. 1 105.8 103.8 104. 4 103.9 104.7 104. 2 104. 0 107.7 | r115.2
Stone, clay, and glass products. do 83.6 7.7 7.3 76.2 71.9 72.1 78.5 78.5 &0.5 ™7 80.8 r81.8
Brick, tile, and terra cotta. “do 63.3 55.9 56.3 55.1 52.5 51.7 57.6 57.6 61.3 6i.5 61.8 r63.2
Glass. .. ocooi L _do 106. 2 93.1 98.0 99.0 95.3 5.2 07.8 7.4 99.0 96.3 98.5 | r100.9
Transportation equipment. 103. 1 80.2 02.3 96.9 96.6 6.8 5.1 91.2 99, R r79.9 r75.2 r95.7
Automobiles. .____._..__ 104.8 86.3 101.9 106. 8 106. 1 104. 4 161, 8 93.3 91. 8 r76.4 r70.4 r06.9
Nondurable goods. .. 110. 6 104.6 103.1 103.8 1017 103. 5 103.0 101. 6 10i.8 | 103.5} r108.0 | r110.2
Chemieal, petroleum, and coal products
1923-25==100. . 122.0 114.9 114.6 114.3 113.2 113. 4 116.6 112.9 0.8 0.4 | r109.2 | r117.7
Chemicals - 133.7 116.8 119.3 119.0 117.5 1181 1i7.0 116.5 1.5 171 119.1§ r123.6
Paintsand varnishes. 1251 117. 117.1 117.1 1nej 117.2 122.5 123.4 4.3 122.2 122,14 r122.1
Petroteum refining. ... ___ 122.6 120.7 120. 1 119.2 1i4.2 117.5 117.2 118.1 . 5 {21.8 122.7 § r123.1
Rayon and allied produects. 310. 1 301. 4 299.9 208. 4 300.3 305.9 302. 4 245.7 ! 2 297.0 255.1 r 300. 2
Food and kindred products. . 137.1 133.9 127.6 123.8 116.9 114.2 117.6 120.5 | .2 135.G6 | r147.0 } r150.7
Baking ... 148.2 145. 145.3 144.2 141.0 142.2 142 7 146,01 ¢ 17. 4 147.8 146.9 | r 148.0
Slaughtering and meat packing 102.7 99.0 102.3 104.0 101. 4 9. 1 93,3 9h, @ ! 10 4 100.7 100.2 1 1013
Leather and its manufactures. - 96. 1 95. 4 90. 4 94.3 99.0 193.0 100. 2 92 1 99.7 | r100.7 r97.8
Boots and shoes. ... 9.0 .7 87.8 92.3 07.7 102. 4 9.6 .5 99.1 ] r100.3 r 96,5
Paper and printing_ 116. 4 110.6 112.3 113.2 110.6 1110 111.1 .8 110.1 110.9 | r113.2
Paper and pulp. 113.7 104.8 105. @ 106.3 105. 3 106.3 106.3 5.1 105. 8 107.0 | r108.%
Rubber products. ... 92.5 77.6 82.3 83.5 81.3 10 82.1 1 78.7 82.6 86. 01
Rubber tires and inoer tubes 3.7 63.0 65. 6 66.7 €6. 6 €5.6 96,7 3. 2 66. 6 6%, 3 r70.0
Textiles and their products 108.4 100.9 100. 2 101. 9 160.9 104. 6 101.9 i) LU 103.51 r104.5
Fabries. ... 98.9 89.0 91.5 03.8 92,8 w41 9.7 0. 6 r91.1 93.1 T35
Wearing 'mpwr(*l - 124. 8 123.3 115.38 115. 5 114. 4 123. ¢ 122.8 .6 109. 5 122.1 r124.8
Tobacco manufyetares . ... 60. 67.7 68.3 A6, 6 60.5 63.7 3.1 5.2 65,4 06, 6 66. 4
Yactory, adjusted (Federal Reserve) . 101.0 90. 2 92.8 04 4 94. 6 94.3 938 4.3 895.3 6.0 r07.3
Durable goods. . .. ... do._. 04.1 78.3 82.1 83.7 84.4 84.2 83.9 2.0 847 85.5 rR]. 5
Tron and steel and their produets, not
including machinery_. _..1923-25=100 105.0 85.8 89.1 90.9 90.7 9. 4 90. 5 90.3 90, 6 02,5 057
Blast furnaces, steel works, and rolling
mills ... 1923-25=100_ 115 89 93 95 95 94 ! 4 95 94 an 9%6 07 101
Hardware ... ... ... do.._. 8% 83 89 91 K9 7 87 84 80 72 70 78 84
Structural and ornamental metal work
1923-25=100_. 75 59 860 A2 83 66 687 67 67 66 67 69 71
Tin eans and other tinware .do 104 88 91 93 94 | 95 95 95 95 95 95 98 r 87
Lumber and allied products_. _do 69. 4 62.4 64.0 65.0 3.7 | 651 63.2 64.2 64. 8 65.3 66,0 66. 4 r67.4
Furniture.. ... R 89 79 80 83 84 | 85 &3 85 84 85 6 86 v
Lumber, sawmills ___________ do.. 63 57 59 59 60 59 56 57 59 59 60 60 61
Machinery, not inclading tra .pnrr, ion
equipment ... ...____.._.. 1923-25=100. . 105. 6 86.8 89.2 9.7 92,3 9.0 94.8 94.9 94, 4 95. 4 96.1 97.3 r99.7
Agricultural implements (including trac-
$OTS) ...l 1923-25=100 125 104 104 1no 114 123 124 122 119 118 115 121 123
Tlectrical machinery, apmmtm and sup- H
plies ...__. e 022 21923-25=100 97 81 83 85 . 84 85 R6 87 86 87 87 88 02
Engines, turhmes, water w heele, and : ;
windmills. ____.__ 1‘)"'}—"‘" 100.. 108 &5 87 | 88 ! 92 91 91 91 93 25 95 o7 9
Foundry and machine-shop products | : :
1923-25=100.. 9t 75 77 ¢ 79! 80 81 32 82 81 . R3 83 85 R
Radios and phonographs_.__.._____ do___. 145 98 117 123 P 129 T 124 ! 121 . 122 31 126 r 124
Metals, nonferrous, and produets. ... .do_._. 107.1 88. 4 91.9 93.1 93.3 3. 4 3.4 93.2 - 92 8 ¢ 02,8 r04. 6 6, 2 r99, 2
Bmss, hronze, and copper products. do. 130 101 106 106 105 104 | 104 IO'} : 104 | 105 106 109 r1h
Stone, elay, and glass products._ 81.0 73.2 76.8 77.8 79.6 77 7.4 7.9 54 7.5 78.4 8.1 79,0
Brick, tile, and terra cotta. 60 53 56 57 at 59 58 58 . 55 ¢ a7 a8 a7 r 59
Glass ... 105 92 08 99 100 a5 95 u7 . Ll : 95 9% 99 100
Transportation equipment. 104. 2 80.3 90. 6 93.2 94.1 92.9 ¢ 1.2 9.1 §7.2 1 K%, ¢ ~ 90. 0 X9, 6 r98.2
Antomobiles_ .. 105 3G 99 102 102 9 a7 96 ¢ 89 - 89 | 90 20 r 100

r Revised.

tRevised series.  Rnural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Dauta
for emplovment ‘mc' mav rolls mthont adjustment for seasonal variations beginning 1933 and for the entire series on emwlavmont ad]ust(d for seasonal variations have been
revn:od to the Census of Manufactures for 1935 and 1937. For total, durable. and nondurable goods indexes, see tahle 42, p. 17, of the October 1939 issue and tables 1 and 2,
Earlier figures are correct as shown

Digitized fqpEfs3AG bffthe December 1938 Survey. Forindividual industries and industrial groups, data for 1935 to date are available upon request.

http://fras e’lng‘ffB{?Fs?ga“gry' Pp. 13-18, of the November 1938 issue.
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Monthly statistics through December 1937, to- 1939 1938 1939
get};ler with exlzlalimtgry notes :ng refgrencis ~— 7
to the sources of the data may be found in the N Novem-| Decem- { Janu- Febru- \ ‘ " i Sep-
1938 Supplement to the Survey October § October | ™y, ber ary ary | March | April r May June July | Augusti gon ey
¢
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued ]I : i !
Factory, adj. (Federal Reserve)t-—Continued ! i |
Nondurable goods........._... 1923-25=100..] 107.5 101.5 | ' 104.7 104.4 103.9 103.8 103.3 103.3 104.2 105. 4 105.0 | 1057
Chemical, petroleum, and coal products l i
1923-25=100_.1 114.8 112.6 i 113.7 7 113.6 112.9 113.4 114. 2 114. 4 r113. 1 112.6 117 118, 2

Chemicals o] 132 115 | I 120 | 119 120 120 118 7 117 15 119 122

Paints and varnishes. 125 118 ! 1 119 { 119 118 120 121 119 120 ¢ 122 125 T 123

Petroleum refining. .. 122 120 | 1 119 | 119 119 119 118 119 120 121 122 122

Rayon and allied prod 309 300 ; 297 ¢ 207 301 299 309 302 205 208 254 297
Food and kindred products_- 126. 4 123.4 i Io1es8 0 1288 125.7 127.3 127.0 128.4 129.4 127.9 129.% r1sl

Baking. . .. 146 143 ; 1 144 144 144 144 144 146 147 147 146 146

Slaughtering and meat packing 103 99 ' ! 100 98 96 96 96 98 100 101 101 102
Leather and its manufactures. ... 7.2 96.5 ¢ ; 481 98.9 99.0 99.2 | 97.7 93.7 97.1 3.7 97. 4 rU6. N

Boots and shoes__._...__._. 95 96 | { 97 98 98 98 97 92 96 98 945 55
Paper and printing__ 1i4. ¢ 109.2 | [ DI 111.0 111} 111. 4 | 111.5 111.5 111.1 1L 112.0 ( 71128

Paper and pulp. 114 105 ¢ i 106 106 106 106 ¢ 106 107 106 106 107 109
Rubber products. ... 1.2 76.5 1 ! 82.9 , 81.4 81,4 82.2 81.3 81.1 80.8 79.7 §3. 6 8€.1

Rubber tires and inzer fube: 74 63 | 67 : 67 ! 66 67 67 ¢ 6 66 67 68 70
Textiles and their products._... 6. 4 089 ! 10221 10L9 101.8 101.0 ¢ 99.6 . 99.8 101.2 r1t4.1 104.9, 7 103.6

Fabries. ... 08,0 88.1 92.3: 919 91.7: 910 902 L0 920 945 954 7942

Wearing apparel . _ 120.4 119.0 ¢ . 120 0 118. 5 12002 119.2 1164 1152 7.5 121.1 1214 § r120.4
Tobacco manufactures O 63.5 64.4 | i 65.6 ! 65.9 64.8 61.4 64.5 | 65. 1 65.5 65,7 65.2 T4, 4

Factory, unadjusted, by cities and States: | i i :
City or industrial area: ! ‘ !

Baltimore. .o coooooeioonaae. 1929-31=100_. 1011 -8 87,21 848 86.7 .21 00.3 9.7 91.7 92.6 03.8 98.7

Chicago. .. 7 73.5 L7 0.6 69.7 70.4 L6 69.8 70.0 70.8 70.9 72.2 74.3

Cleveland. 93.3 L4 .3 21.8 8L 8§ 3 ! §2.2 81.8 81,4 RO 3 82.8 90,0

Detroit.... 102.4 .0 2.9 i 100. 8 99.3 W7 k. 0 62.4 86.7 39.5 89.4 107.1

Milwaukee._. 06,2 4§ .4 0. § 93.6 .8 64.5 92.9 94,3 92,2 04.3 98.0

New York.__. 97.8 3 6.9 1 85.4 89.1 L5 &80 85.5 83.6 %3.1 911 05.3

Philadelphiat. 87,6 7 0l r79.%0 rXLA 1 TN r &0, 1 TR0 rRiLY 831 TR3 T

Pittsburght.__ 876 1 porTne TRy f 73,1 sTLT r7s.6 5734 r76.4 702

Wilmingtont... BT .2 PRG3R TRLA 0 b o rR3.9 r8L0 IR r55.6 TR

State:

Delawaret_ . vacceocmece oo U8, 6 N4L2 . ray. A ! 93 1 SOLN 0. 0 XG0 .7 9.9

Nlinois. - J1925-27= 100 6.0 74.4 6.1 76.8 8 57,6 7.6 781 7R3 7 R

Towat... J1922-25=100_ |... . _._. 150. 5 L0 ok 9. 0 1311 1319 3.2 9.2 2 .2

.1920—3]:100__ 104.9 01.3 90, 16 92,4 ‘ .5 95,6 95.8 8 7 . A

¢ 76.1 72.4 77 .8 74.6 .8 73.1 71.6 .2 /3.3 i1 5.0

10510 HUR! r a3 0 Ay TN 2 Ty v GE R A 14,4 .7 0. 1

90.6 80.8 80,3 4 3 &1.9 .7 82.¢ £0.4 9 0,6 .0 .6

5.9 82.3 §4.9 ! 3 4 85.0 L1 2.6 85.2 5.5 84,7 .2 .

Penn<ylvnn1a1‘., 8.7 T8y LR .2 I 0, T TIRN 4.7 TRO.G r 825 3.8

Wisconsint_....._..._ 89.4 81.4 8L5 4 82.7 . 6 B3.7 84.5 .9 89.2 90.0 X

Nonmanufacturing, unadjusted (U. q Depart-
ment of Labor):
Mining:

Anthracite_ .o .._._....... 1929=100.. 51.9 52.4 sl 3 50,0 52,2 51.7 53.0 52.0 51,2 44.7 48.6 49. 4

Bituminouscoal ... do_... 9.5 87.2 H 59.3 887 33.6 87.4 5.9 47.9 78.3 70,4 815 v 86. 6

Metalliferous___.___.___ _do.__. 65.4 57.9 62,3 62,6 60.9 61.0 61,6 61.9 61.6 60. 4 650, 2 651

Petrolenm, crude, prody g .do__. 64.3 69.5 67.8 67.0 66. 4 66,2 65.8 66. 1 67.0 87.3 66. 6 r65,.0

Quarrving and nonmetallic._...______ do__.. 47.9 44. 4 11. 4 48.3 37.9 40.1 43.0 45.6 47.3 4.5 48,2 48.0

Public ntilities:

Electriclight and power, and manufactured : !

BAS . e 1920=100.. 93.6 92,5 61,9 01.4 39.6 89.6 | 90.3 91.0 9.3 | 93.9 93,8
Electric railroads, etc_. ~do.._. 70.1 69,9 69.5 €9.4 69.3 69.5 9.1 09.6!  69.9 6.7 T69.8
Telephone and telegraph. . 75.0 74.7 74.4 . 74.3 ¢ 73.3 73.4 Tl 74.7 Ta8.3 5.4 r75.3

Services: : : :

Dyeing and cleaning. 105.1 106. 8 107.5 i) 94.2 .4 1022 107.0 . 1101 106. 5 02.6 1 r105.2

Laundries._.._._.__ 96, 2 04, 4 93.7 1 3.4 u3,3 L9 93.5 95.5 ; 8.7 ¢ 100.0 99. 2 ra7.7

Year-round hotels 92.6 92,9 92,5 0 91.8 L7 93.2 ¢ 93.9 92,8 ? 90.3 59.9 91.2

Trade: H ; !

Retail, total__._..______.___._____ .. 88.6 £3.9 | 68.1F 8.2 3.8 §5.51 857, 64| 836 * 87,8
General merchandising. . -do 103.8 99.4 ! 144,11 90.7 93. 2 $6.9 96.8 ¢ 974 917 r100.1
Other than general merchandising.do__ 34.6 82,3 : M0 50,0 £1.3 82.5 | 52.8 ! 3.5 815 r83.0

Wholesale. . ......oooooioiai ~do.... 92.4 R9. 1 ; a0y, 9 £8.3 K7.4 %7.3| 8T.2 881!  87.9 r90.4

Miscellaneous emplovment data: : | !
Constraetion emplovment, Ohio. _1926=100_ 44.0 34,7 35,2 } 52,0 8.7 28.6 32,4 35.0 1 43.0 ¢ 43.6 | 50.0 48.0 48.0
Federaland State highway employment: : ! !

Total .. ... number_.| 262,760 {341,832 1 . 01,307 | 176,079 | 169,155 | 187,523 | 220.923 | 252,316 | 264, 302 | 274,949
Constrizetion (Federal and State) _ _do..__| 133,904 A 138, 512 I 40T 1 73, 118 58,815 | 58,622 78,354 | 104,804 © 120,743 38.7 142,788
Maintenance (State). do 128,856 § 185,304 | 203,3.0 | 163,138 i 128,191 § 117, 264 | 110, 63'3 109,129 | 116, 119 | 121,573 + 132,161 1 134

Federal civilian employees: i i i

United Stateg 875.833 | 889, 380 | 119,161 | 864, 342 870,504 | 885,766 ;| 903.112 | 625 982 1 02%,195 (r(33, 384 |7 040, 130

District of Columhia.___._______ IR 455 ¢ 316,107 ' 1.0, 852 1 110,209 140,873 | 122,003 | 122,792 | 123,541 | 124,015 7124, 634
Railway employees (class I steam railways): ; | H

] (:13 e e en oo thousands_|... ... G9! T 961 48 958 46 967 | 974 1 1.010 1,019 ¢ 1,022 1039

ndex: i . i | | : i
Unadjusted . . .oocoee .. 1923-25=100_ 59.1 54.7 ! i 52,8 52,2 52.7 3.1 53,2 53.6 | 55.6 50.1 r56.3 | 57.1
Adjusted 5.5 53,2 i A2 54.4 4.8 5.6 33.6 53.0 54.4 54,7 Mol 559

T'rades-union members emploved: ! l

All trades -.percent of total.. 88 85 5 85 &4 85 8 | R7 88 59 88 | 88 R0
Building.. - 74 £8 (23] 67 65 66 88 | 71 75 78 | 76 75 75
Metal. 8 74 751 7! 78 79 2 83 83 84 84 85 8K
Printing__ 90 &8 88 | «8 88 87 88 | 90 90 90 90 89 ! a0
All other._ 93 89 89 ! &0 49 90 91! 01 91 92 91 92 | 93
On full time (all trades) . _._____ do.._. 72 66 64 | 65 85 66 67 ! 69 70 : 70 70 mn 71

; i i |

LABOR CONDITIONS ! ‘, ; i ! : : !

{ P H H : ¢ i H

Average weekly hours per worker in factories: : : ! | i : i

National Industrial Conference Board (25 in- | : : ! i ] ; i
AUStries). .. ooooooooo ool hours | %90 36,71 3690 366! 366 3.8 36.9 36.8 36.5 37.2. 3.5 37.9 | 3%.2

U. 8. Department of Labor (87 industries)t | I i : i : ;
hours._|......._. 37.4 | 36.5 1 371 36.3 36.9 37,1 36. 4 36.7 37.2 36.6 38.0 ; 37.9

r Revised.
fRevised series.

a“Y” on p. 25. For average weekly bours per w
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Monthly statistics through December 1937, to- | 1939 1938 ! 1939
getger with en;‘a]iutgry notes gn? refgrenc}&is T - -
to the sources of the data may be found in the y i vem- Decem- Janu- | Febru- : Sep
1938 Supplement to the Survey ‘Octnher OcLoberl ber ary I ary i March | April l May June ' July ' August tember
EMPLOYMENT CONDITIONS AND WAGES—Continued
H i | !
LABOR CONDITIONS—Continued f : ; i i ‘
Tudustrial dispotes (strikes and lockoutsd: i 1 ! |
Beginning inmonth_ .. ________.._ number.. » 195 256 207 177 *178 | 199 r 108 r227 v 222 205 r 189 r 221 » 165
In progress during month__ ¥ 520 406 372 310 *268 1 3061 317 364 369 341 r 302 r 349 » 810
Workers involved in strikes: i
Beginning in month » 62 53 43 3% 0 a7 | r 42 391 v 92 70 r74 P36
In progress during month, » 90 113 75 62 f 86 62 1 419 453 2 r 205 r110 290
Man-dacs idle durine month » 1000 842 558 513 51 i " 536 ¢ r G660, 74,869 | r3 515 938 | 1,134 1 r1,050 » 800
Employment operations (Social Secunty :
Board):§ !
Applicaliuns:
Activo file_. _.-thousands. . 7, 462 7,743 7, 529 7,216 7,434 7, 080 6, 749 6, 545 6,382 6, 283 6,101 5,790 5, 680
New ., cee oo 565 503 477 644 483 500 478 516 570 404 558 [occcmcan
Plucr‘m(\nts. “total _..do.__. 366 202 251 230 199 181 254 270 333 344 286 336 353
Private. . ... .. do_ . 308 208 178 161 130 126 185 195 242 251 213 254 287
Ratio of private placements to actwo Gle
percent. . 6.7 2.7 2.4 2.2 1.7 1.8 2.7 3.0 3.8 4.0 | 3.5 4.4 6.2
Labor turn-over in mfg. establishments: : H
Accession rate. _mo. rate per 100 employees._ 5.80 5.19 ¢ 4.24 i 3.22 4.09 3.06 3.34 . 2.95 | 3.20 3.92 4.16 5. 08 6. 17
Separation rate: ; : |
Total .. .. __.oo.. 2, 91 3.30 3.14 3. &8 3.19 | 2.61 3.18 3.46 3.48 3.31 3.36 3.01 2.79%
Discharge. A7 .12 10 09 210 ¢ .10 W18 .10 .13 J12 .12 .14 .4
Lay-off. 1.81 2.40 2.4 3.91 | 2.24 [ 1.87 2.23 | 2.60 2.67 2.46 2.54 " 05 1.58
Quit. .03 .78 60 .58 | .85 ' .64 .82 .76 .68 .73 .70 . R2 1.07
PAY ROLLS | : | i ! i
H ' : H '
Factory, unadjusted (U. 8. Department of ; ! : | !
Labor)t -1923-25=100..1 101.3 84.2 : 84.4 | 87. 827 36.0 87.6 | 85.5 85.0 | 86.5 84.4 807 r93.6
Durable goods d ‘ 99.0 74.6 ¢ 700 9.6 76.0 7.7 79.4 ¢ 79.5 ! 78.8 ¢ 80.7 76.0 r8L5 r87.5
[ron and steel and their produets, not in- i ! i ! ! ! .
cluding machinery . 21923-25=100 .. 1115 76.7 | 81.0 2.7 79.5 81.7 83.6 82,0, 80.2 4 82.6 ! 8.6 rER.0 r91.5
Blast furnaces, steel works, and rolling 3 . : ! !
mills. ... 1923-25=100. . 123.9 76.1 84.3 85.7 84.5 85.4 87.3 85.2 82.3 85.9 | 82,0 rOL7 r95.3
Hardware........o......._... .. 0 97.1 89.2 96.4 | 3.2 814.0 81.¢ 84.7 79.3 ! 77.6 73.8 ‘ 65. 4 79.8 r90.5
Structural and ornamental metal work i i ; : ; :
1923-25=100. 8.7 49.0 48.6 | 516 50.2 53.0 ¢ 55.9 4 57.7 1 57.3 ¢ 58.8 rB8.T 1 r63.9 r63.3
Tin cans and other tinware a 12 0.5 88.8 89.2 1 87.9 87.1: 940 Y54 98.2 1 103.2 102.8 114.9 | r117.4
Lumber and allied products. 68.2 59.7 55.9 55.7 51.7 52.7 3 : 55.4 ; 58.0 60.1 56.4 62.9 63. 4
Furniture. ... .. 845 72.2 68.5 71.5 63. 6 69. 6 ! 67.0 66.6 : 68.5 r68.0 75.5 r78.1
Lumber, sawmills 1.0 54.3 50.0 48.3 45.7 44.3 i 49.9 54.2 | 55.9 r50.5 56.8 r56.4
Machinery, not including transportation | H
equipment____________... 1923-25=100_. 1111 81.1 83.2 88.5 86.5 90.8 92.8 94.0 95.4 94.0 96.9 { r100.9
Agricultural implements (mchldmg trac- . !
L)) 1923 0 131.4 8.9 101.7 122.5 120.7 141.2 144.5 © 134.9 !} 127.3 1227 124.0 | r125.0
Electrical machinery, qppamtu and !
supplies. ..ol 1923-25=100. . 106. 3 81.2 83.7 86.1 £83.5 86.9 90.1 89.2 90.6 | 91.6 9.0 93.4 r98. 4
Engines, turbines, water wheels, and [
windmills. _____._.. ... .. 1923-25=100 120.6 87.9 8.1 ¢ 95.3 95.7 104.0 100.0 ¢ 111.9 114.0 5 114.3 110.2 113.5 116. 2
Foundry and machine-shop products | ! ;
1923-25=100. - §9.2 64.8 65.9 E 70.8 69.8 L8 L2 73.5 75.0 . 76.9 74.8 78.4 r 80. 2
Radios and phonographs___________ do.__. 170.0 107.5 117.3 ¢ 1181 106.3 .3 4] 88.7 | 92.3 1 104.5 113.6 122.8 | r139.0
Metals, nonferrous, and products. . _do.. 113.5 85.4 87.0 87.1 81.7 5.3 21 83.2 ] 4.0 ! 84.0 r82.4 r88.8 r96. 6
Timsq bronze, and copper products_do. 153.8 100. 2 103.9 103.0 96. 9 .4 71 99.9 | 103.5¢{ 103.1} r103.9 | r110.5 | r122.8
Stone, cl: 1y, and glass proGucts. ... 785 66.3 67.3 67.0 60. 4 .6 551 664 7.7 0 70.6 65.9 71.7 r7L8
Brick, tlle and terra cotta 54.5 44.1 3 42.3 42.8 39.8 38. 6 L4 43.¢ 43.8 | 50.1 46.4 50. 1 r 50,4
Gh%ﬁ.._., RN aeem 120.6 97.5 103.5 ; 1043 96. 6 .9 .0 ! 93.8 96.3 ; 100.8 r9L5 G r102.5 1 r105.0
Transportation cqulpmcnt 109. 0 83.5 95.6 | 97.7 93.2 N 31,7 94.2 87.3 ¢ 88.9 ri6.6 r78.3 rO0. 5
Automabiles. . 112.4 41.3 107.6 | 107.4 1013 .3 .0} 99.5 ! 83.0 ; 83,6 r72.9 r75.0 0 11028
Nondurable gn')dq - 103.9 94.9 92,1 95 4 92,4 .3 .7 92.2 | 91.9 l 3.0 r93.7 99.0 1} r100.5
Chemical, potro]eum, “and  coal : : :
1923-25=100_. 133.6 119.3 118.3 119.3 118.8 8.9 ! .6 119.5 119.6 ¢ 18 7| 1179, »119.1 | r124.6
Chemieals oo oL oo il do ... 158, 2 130. 4 130.4 132.2 130.2 ; .0 .3 1530. 2 12131 1315 130.8 | r136.3 139.7
Paints and varnishes 134.7 118.6 115.0 117.6 , 115.3 .9 7 125.6 120.8 ' 128.9 124.0 125.6 | r127.5
Petroteumn refining. ... ___ 140.9 132.9 133.7 134.2 7 134.6 .5 .6 128.6 132.2 0 134.4 | 1315 135.9 | r134.8
Rayon and allied products. . 302.8 277.0 277.1 276.8 283.3 ] .9 278.6 273.0 1 271.8 283.2 246.6 | r286.4
Food and kindred products. 120.7 125.4 120.6 11891 113.1 .0 .8 112.1 1188 123.8 | r128.6 135.1 | r130.6
Baking. .. ... 136. 8 132.8 132.9 131.5 I 129.5 .0 .3 129.1 136.5 138.1 139.1 135.3 138.8
Slhughtering and meat packing. 107.7 106.9 106.9 100.4 ¢ 108.0 98.5 .8 96.7 104.7 106. 7 : 109.2 105.8 § r107.9
Teather and its manufactures. 76.5 74.5 66. 4 74.8 83,0 9.5 9.4 79.8 68. 6 74.6 81.6 r84.6 F78.6
Boots and shoes._._ 7Ll 71.1 60.0 69, 8 ¢ 80 0 .8 3.3 77.3 63.8 70.4 8L.9 82,9 r72.4
Paper and printing 113.7 105.1 104.5 1085 103.2 3. 6 5. 4 104.5 105.1 103. 5 102.0 103.7 | 7109.8
Paper and pulp__ 125. 8 106. 6 103.0 w358 1027 L2 ¢ 5. 6 164.7 105. 6 104.5 101.2 107.7 7 r113.4
Rubber products. . 102.2 7.7 83.0 8G.8 | 82.2 0 3.2 81.0 80.0 821 T35 T 86.3 r91.2
Rubber tires and 90. ¢ 67.3 3.3 76.9 ; 74.2 0 i L7 716! 74.8 77.1 r78.9 rR3.0
Textiies and their products. . 93.9 85. 1 80.5 : 85.5 53, 2 .3 q 82,04 79.9 70.6 r79.3 88.3 r 86, 6
Fabries. ... ... 88.2 77.4 78.4 | 82.4 &0.1 N ). 6 4.9 76.3 5.6 706.6 r80.3 s 81.0
Wenring apparel. __ 99. 0 9.7 79.3 806.0 1 83.9 . 6 .8 80. 5 83.5 82.3 r79.7 r98.3 92.1
"Tobaceo manufactures. ... _.__. H3. 3 62.9 61.8 6L.7 | 51.3 2.7 3.3 55.0 57.7 61.5 61.8 62.7 62.9
Factory, unadjusted, by citics and States: |
City or industrial arca: : ;
Baltimoro. ... 1929-31 —100_ 126.2 96.7 06 8 99.4 ! .0 99. 5 103.2 1025 107.2 110. 5 110. 6 114.0 118.3
Chicavo. .. _1925-27=100.. ! 55.2 55.9 58.5 1 57.3 59.0 57.3 57.8 BT 50.1 61.3 62.8
Milwankee. 4 84.7 80.91 928 [ .8 9541 ry70 91.7 92.8 96. 5 92,4 98.1 96. 4
New York_. L1 80.6 76.0 ! 70.0 ¢ .6 82.0 86.9 79.5 77.7 76.9 76.3 £5. 5 86. 4
Phlladrh!hmt_ 35. 3 LI r70.4 1 746 3] LArEi r75.9 TY2.6 r73.6 LAL i) r77.6 r7ot r79.7
Pittshureht 2.2 T57.0 6.4 v 625 .8 6T T (5.2 634 62,4 66,5 2.4 r72.0 r72.6
qt\’Vl’!miuztonf 7 T 5.0 TH5.5 r72.2] L7 736 LaYEi R LN 64 T8 r71.4 T67.7 r73.7
State: | |
Delawaref o .. .1 r74.3 0 rT42 R4 P rRLO | b i i T 86,5 rRA.3 r85.0 r81.1 rT07 T R6.T
Tlinois_. __. .9 62.2 62.6 : 64.9 1 63.2 | 51 3 66,2 66. 4 67.3 66. 6 70.3 7.7
Marvland. . __ .9 94.7 ; 98.7 ¢+ 101 8§ 97 9 2.2 3 104.5 107.0 110.4 110. 4 110.2 117.5
Massachisetts_ 67.0 66.3 ; 69.5 : G8.3 9 .2 68.2 67.0 | 67.5 70.1 2% N P,
New Jersey X3, 2 FR36, TRES . rR4LT W5, 1 .10 rR6.0 r87.4 rRY. 2 r87.7 [ reLs ro4.2
New York 75.0 72.9 75.8 | 74.4 .8 4 76 4 4.4 75.9 75.8 1 80.2 82.4
Pennsvivaniat. i r66.0 T67.0 0 rEN0 ] r671 3060 a3 THT.R 1 TH7LA LTU] (9.2 rve2 r74.9
Wisconsint, 11925-27= 100--‘ 80.9 81.6 | 83.8 * 79.5 L7 7 85.3 | 86.3 89.2 86.6 ° 91.6 40,1
* Revised, » Preliminary. 4 Title changed from U. 8. Employment Service.

tRevised series. For data on fastory pav ralle (U, & Dept of Tahar) see fontnote murked with a 4 on n. 25,

Jersey, 1932; and Pennsylvania, 1932. Data not shown above will appear in a subsequent issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For Wiseongin nay rolls, see footnote marked with a
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SURVEY OF CURRENT BUSINESS

December 1936

Monthly statisties through December 1937, to- I

1938 ; 1939

gether with explanatory notes and references |

to the sources of the data may be found in the ; Oe

1838 Supplement to the Survey

Janu- | Febru- March

.\ ovem- | Decem-
ber Bry ary

| ber

April May

July

EMPLOYMENT

CONDITIONS AND WAGES—Continued

PAY ROLLS—Contizued

Nonmanufacturing, unadjusted (U. 8. Depart-

ment of Labor):

Mining:
Anthracite .o c.ociaininaao
Bituminous coal..
Metalliferous. ... ...oo...o...
Petroleum, crude, producing.
Quarrying and nonmetallic___....____

Public atilities:
Electric light and power, and manuracmmd

=

gas
Flectnc railroads, ete_.. -
Telephone and telegraph ............. do....
Services:
Dyeing and cleaning
Laundries. ... ...
Year-round hotels..cocveaecmnnns.
Trade:
Retail, total. .. oo
General merchandising
Other than general merchandlsmg_.do.._.
Wholesale ... cmoreceoccacaccacrnnmenn do....

Factory average weekly earnings:

National Industrial Conference Board (2.)

Industries) oo ooeo e doliars._
U. 8. Department of Labort..

Durable goods. ... ... o

Iron and steel and their products, not in-
cluding machinery..___.____. oltars. |
Blast furnaces, steel works, an¢ ro!!mg .

dellars..
....................... do
Structural and ornamental metal w ork
dollars.
Tin cans and other tinware____.._ do.

Lumber and allied products. _do.
Furniture._..._._._.___. .do. .
Lumber, sawmills..__..._._._._... do....|...

Machinery, not including transportation |

equipment_......_o_ . _..o._. dollars. ‘..

Agricultural implements (inolud'ng :
tractors) . oo doltar
Electrical machinery, apparatus,
supplies. ... doilars.

Engines, turbines, water wheels, and S

windmills________________._.. dollars. .
Foundry and machine-shop products
doliars..
Radios and phonographs._.__._.. do._..

Metals, nonferrous, and products..do_.
Brass, bronze, and copper products

dollars_.\.. ...
Stone, clay, and glass products..... do....t......

Brick, tile, and terra cotta_

Transportation cquipment.

Automobiles. .____.____..
Nondurable goodS. ...

Chemical, petroleum, and coal prm;uct:

Chemicals. . oo ciiceiiaaaos
Paints and varnishes__.
Petrolcurn refining. .. ___.__
Rayon and allied produets.
Food and kindred products
Baking. ..

Paper and printing_
Paper and pulp.._
Rubber produets. ___.._______
Rubber tircs and inner tubes
Textiles and their products. _
Fabrics. . ...
Wearing apparel. ...
Tobacco manufactures. ... ...
Factory average hourly earnings:
National Industrial Confercnce Board (25
industries). ... ... ool dollars_.
U. 8. Department of Labort._

Durable goods do.__ b

Iron and steel and their producrs, not in- ;

cluding machinery ... _...__ doMars_ ‘... ...

Blast furnaces, steel works, and ro}ing !

mills. dollars_.\ ...

Hardware__ _.do. L
Structural and ornamen etal work

doblars__{.........

r Revised.

} Revised series. See note marked with 1"’ on p. 29.
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.8 38.0 45.2 34.2 43.4 57.0
814,  £0.9 78.2 81.2 77.8 17.6 20.4
62.3 1 54.1 55.3 53 4 53.6 52.6 54.1
63.31 625 60.9 62.7 61.3 60.8 61.2
37.2¢ 337 30.2 29.7 33.1 35.9 39.7
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Monthly statistics through December 1937, to- | 1939 1938 } 1939
gether with exp\a}:\atgry notes lz)mtfi refgrencles 5 ] Feb ‘ i 7
to the sources of the data may be found in the N Novem- ecem- anu- ebru- . ' . . Sep-
1938 Supplement to the Survey October } October ber ber Iy ary ‘ March ! April ‘ May l June July l Angust tember
EMPLOYMENT CONDITIONS AND WAGES—Continued
i H H H H
WAGES—Continued i ! : ! ‘ g
Factory average hourly earnings—Continued, ! i :
U. 8. Dept. of Labori—Continued. i
Durable goods—Continued :
Machinery. not including transportation
equipment_._ ... ... ... dollars. f___._.._. 0.717 0.720 0.721 0.724 0,725 0.728 P 0.725 0.725 1,794 0,721 0.722
Agricultural u:np]ements (including
tractors)_ ... .. eeeene-.dollars |LoL ..o 7T LT94 . 803 ST . 804 803 795 L787 .780 785 781 778
Elcctrical machmory, apparatus and
supplies._._.. . ceewee.--.dollars ... L732 .730 . 736 .74 743 745 L7142 L4 744 743 RYET L7140
Engines, turbines, water wheels, and
windmills ... ... .. dollars |......... .785 786 793 . 788 787 788 792 787 . 782 779 78 V787
Foundry and machine-shop products
dollars. .70Y .71 120 . .73 L7110 715 .74 .70
Radios and phonographs _do.. 577 . 982 . 582 . 501 Nirel 578 . 586 . 589
Metals, nonferrous, and produets. .do . . 654 . 662 . 667 . 668 . 665 L6649 . 669 .672
Brass, bronze, and copper prmumt<
dollars. . 709 707 701 LT04 .705 704 .708 LT07
Stone, clay, and glass products.._._.do. .. . 640 L651 .651 . 643 651 . 648 . 646 Nty
Brick, tile, and terra cotla. 526 537 . 540 L 542 Rt 535 L5634 . 538
Qlass. ..o __.._.__ 716 .723 . 728 L 720 L7106 L7607 706 L1
fransportation equipment; .B78 L808 L899 LBeT LBO% -893 .895 . 803
Automobiles__ 904 .924 a2 .624 L4926 028 .93 L 433
Nondurable goods 579 . 584 . 585 . 586 . b86 582 . 584 . 582
Chernieal, pel.roleum and coal pmdnr 3
dollars .- .736 .743 L7441 .42 LT3 L7732 . 749
Chemicals_.._____.__.__.... . L7756 L 781 L 780 . 780 L 780 LT77 L7768
Paints and varnishes. - . 694 . 699 . 699 697 . 698 .697 L0
Petroicum refining ________ 076 L9974 L 980 L9070 L9973 973 970
Rayon and allied products_ . 630 LB . 637 640 .643 647 647
Food and kindred products. . . 698 .61 L62s .032 . 629 . 627 L 632
Baking.__.. .. .60 L615 617 L6135 L615 .613 .07
bldughtormgz and meat pac]\mg_ _do_. 685 L6790 . 683 . 0684 . 659 . 694 . GRY
Leather and its manufactures . 530 .526 L5256 . 520 L5017 .5°5 L5620
Boots and shoes L5006 . 499 L4908 488 492 ECH L502
Paper and printing. . 764 L77 .765 L7068 771 LTT0 772
Taper and pulp. .613 613 6516 L6111 614 L6112 618
Rubber products. . 756 .76 L 768 il 765 . 761 L7142
Rubber tires and inner tubes. .944 461 L4957 L6453 957 947 L9044
Textiles and their products.... . 486 482 .48 . 489 491 474 AT
Fabries. ... . 459 .461 462 . 461 462 .457 .459
‘Wearing apparel. _ 531 521 L5245 . 539 . 541 .B17 LBI0
Tobacco mannfactures . 456 464 L4581 W47 474 .474 .472
Factory average weekly earnings, by States:
Delaware. .o oo woooooooa .- 1993-25=100 90.3 85.5 89.2 840 88.3 £9.6 89.8 83.9
Illinois .. __ 98.2 90.7 9.6 901.3 82,0 93.9 92,5 92.8
Massachusctts. J 93.5 94,3 93,8 95.3 95.4 93.4 9.5
New Jersey.. 119.7 110.5 111.5 110.2 1108 112.8 110.7 111.8
New York_._ Q6.4 92.8 93.3 93,0 93.7 95.9 93.1 92.6
Pennsylvania. 111.0 96.0 98. % 98.1 100.3 101.2 Gh. & 97.5
Wisconsin f... - 1925-27 100. I r99.4 r161. 8 r98.6 r10%.6 r103.7 1019 r102.2
Miscellaneous wage data:
Construction wage rates (E. N. R.): §
Common labor_________..... dol. per hour_. 685 . 682 . 682 . 682 . 682 . 680 680 . 683 . 682 684 . 684 . 685 . 685
Skilled labor_ .. . ... do_.. 1.44 1 43 1.43 1.43 1.43 1.43 1.4 1.44 1.44 1.44 1.44 1. 44 1.44
Farm wages without board (quarterly) t
Jol. per month . . 36,091 o] ... 34920 |l 35,42 1 ... - 36.26 O
Railway wages (average, class I}
dol. per honr. L72 .735 L7385 . 740 .75 726 L7132 L7120 L7190 724 714 731
Road-building wages, comtnon lahor:

United States, average....... dol. per hour. - .41 .40 .38 .A7 .35 .35 .39 .40 .4 .43 43 43
East North Central..... 1o .. .59 .59 .63 .59 iy 60 62 .60 .63 .60 .61 Ki
East South Central._. ..-do... .28 .29 25 .28 .28 27 .30 .28 .24 .29 it .30
Middle Atlantie_.__ ~--do. .50 .50 LE1 .52 .56 L o7 .54 LBl .51 Lh2 R .53
Mountain____. _..do_.. | - .54 .65 .83 .53 .51 .64 .55 .55 .56 56 5%
New England. doo_o .. - .46 .47 LBC .51 .48 .50 .67 .52 49 .49 . A5
Pacific._ _do.._ C- .08 7 Nilg .66 .67 .65 67 .63 .65 .65 . 64
South At I _do__. - LO8 27 W06 .27 .27 27 Pt W28 2 .29 L R
West North Central _________- "~ do.__ .. ... 47 .46 .43 .42 .41 .40 .42 .45 45 A7 R .46
West South Central .36 .36 .36 .35 L3R .37 .37 .37 3 .35 .37 .47

ALL PUBLIC RELIEF
Total, exclusive of transient care and adminis-
‘trative expense Y. ____._____ mil. of doi .. 320 396 325 316 310 kit 309 308 304 *279 276 259
Obligations incurred for:
S;\ocml types of public assistance__.__do___ R 44 44 45 46 46 16 46 46 47 47 43 4%
Gencral reliel ______._________________ . 35 36 41 44 45 46 41 39 37 36 38 3%
Subsistence payments certified by the F"H'T"l
Security Administration. ... mil. of dol 1 2 2 2 2 2 2 2 1 1 1 1
Earninegs of persons employed on Federal !
work programs :

Civilian Conservation Corps.._mil. of dol_.|... ... . 20 21 19 2l 21 18 20 20 19 20 19 17

Works Progress Adniinistration: 1 ; :

Operated by W P. A __._ do___.t.... ... 171 172 168 156 150 158 148 141 133 120 ] 108 90
Onperated by other Federalagenciest_do.__ .. ..... 5 3 3 5 4 5 6 7 7 T2 3 3

National Yonth Administration: f
Student aid . 2 2 2 2 2 2 2 2 2 1] (9 (%)
Work projects f 4 4 4: 4 4 4 4 [ 3 4 4

Other Federal work and construction | ! |
projects _.-miliofdol i ... .. 3% 39 37! 36 | 34 35 ! 40 48 54 r 5] 54 6

:

r Revised.

2 T.ess than $500.000.

§Construction wage rates as of Nov. 1, 1939, common labor $0.655. skilled labor $1.46.

tRevised series.  For classification changes,

Ifarm wages revised beginning 1913; see table 53, p. 18 of the
the April 1037 Survev will aprear ina snbsequent issite,

factory week

ovember 1939 issne.

The revise

- and hourlv earnings, and hours worked per weck, see note marked witha ““1” on p. 20 of the July 1939 furvey.
Data on all public retiefl revised beginning with January 1933; figures nof shown
Meanwhile, the histerieal record ean be abtained from the Sacial Seenrity Bulletin for ’\Jguq 10939,

29 0f
Series

differ from those previously published in that they include, in addition to carnings of persons certified as in need of relief, the earnings of al} other pers\mé employed on wark

or construetion projects ﬁnanced in whole or in part from Federal funds.

4 subsequent issue.
Digitized for FRASER
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Wisconsin weekly earnings revised beginning January 1929; data not shown above will appear in
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Monthly statistics through December 1337, to- I 1939 1938 1939
gelger with exp‘anat{(i)ry notes an? references | ' A - - - T
to the sources of the data may be found in the | ., Oetoloe | NOvem- | Decem- | Janu- Febru- | ar, O - Sep
1938 Supplement to the Survey | October | Octoher ‘ ber | ber ary ary I March E April May June July August temip)or
FINANCE
BANKING ! : | ' z | ' :
H } i ! ! |
Acceptances snd com’l paper outstanding: { I : | : ! i :
Bankers’ acceptances, total mijl. of dol__: 201 270 273 . 270 ; 255 248 | 245 ¢ 238 247 | 245 ¢ 236 235 216
Held by Federal Reserve banks: $ { i : ; : : ! : ;
Forownaceonnt ........___.._...do__..} 0 0 [ 0 [} 0] 0 [ 1] G ] 0 [3}
For foreign correspondents . do__ .. () () [ () | @ | 0 0! 0! G 0 0 0 (" ()
Held by group of accepting ban ! i : ; ! : ‘ ’
Total e 223 ¢ 222 | 212 108 i 191 ¢ 189 192 191 | 188 101 177
Own hilt 11t 130 121! 121 I 122 ! 117 118 124 122 119 128 115
Purchasad bill (i3 93 98 1 al 76 | 74! 72 69 69 69 63 62
Held by others. . _. 42 46 511 58 ¢ 50 1 54 49 55 53 48 | 44 39
Commereial paper outstanding 205 213 ¢ 206 : 187 105 191 192 189 181 194 : 201 209
Agricultural leans outstanding of agenciss su- i ! , |
pervisad by the Farm Credit Adm: i : : i | !
Grand total .. . - _._.1ni}, of dol. 3. 085 3,257 ¢ ; 3,178 ¢ 3,173 P8, 166 3, 158 3.148 5,109
Farm mortgage loans, total . 8 2, TeU ; L7533 2,710 1 2,601 2,671 2,678 2, 647 2, 626
Federal land banks .. ____ ! 1, 948 ; 1 a0 1 1,082 | 1,969 ¢ 1 960 1, ¢48 1,941 1,024 1,923
Land Bank Commissioner "767 : 760 ¢ 7631 i 7410 734 723 718 3 704
Loans to conperatives, total ® ____ 6 | 112 ‘ 112, 5 08 | U1 84 83 85 ! 8%
Banks for cooperatives incl Ceniral { ! i ; | !
Ban e _mil af dol 70 87 1 86 | 87§ 80 | 3 66 61 (i} 60 62 | 61 65
Agnmltural Marketmg Act rov olving | | i | H i !
fund mil. of dol.. 22 28 | 25! 2 24 24 23 23 23 23 22 2 22
Short-term eredit, total . __ Ut {1 R 276 377 | 366 363 362 ¢ 370 389 ! 403 411 417 417 414 3]
Federal intermediate credit bankb, loans i : : :
to and discounts for: i | i
Regional wrxcultura] credit corps., . i R i
prod. credit ass’ns, and banks for co- | t | . t i !
operativesd ... _......mil of dol.. 1 167 | 168 ! 164 ¢ 167 175 183 189 188 r180
Other financing institutions.. ... do....} ! 33 | 34 33 34 35 4 36 11 42 38
Production credit ass’ns __. doo__.: 5! 148 ¢ 148 § 148 155 168 178 188 185 174
Regional agr. eredit corps. 12 ¢ 11 - 1 1 16 ¢ 10 i 10 10 9
Emergency crop loans.__ 117 116 ¢ 115 116 ¢ 12t 125 i 125 124 121
Drought reliof foans . ___ . 53 55 ! 55 54 i 51 i 54 54 54
Joint Stock Land Banks mhqmdatmn . 80 &7 . 85 85 83 82 : 77 76 75
Bank debits, total (141 cities). ___...mil. uf dol. | 20.463 . 39.966 ¢ 32,393 : 27.58] i 34,486 : 30,143 | T 30,477 30,613 33, 6itid
New York City_ ... _._.. 12,425 ¢ 18,879 0 14,533 ¢+ 12,380 1 16,271} 13,311 ¢ 12,794 | 13,118 | 15,13%
Ontside New York City ... i 17,039 21,087 ¢ 17,860 15,201 i8,211 | 16,832 ¢ 17,683 : 17,406 18,526
Federal Reserve hanks, mndmon end of mo.: : [ ' : : i
Assets (resources) total. ... mil.ofdal | 18,779 § 14,861 | 15,203 | 15581 | 15,639 | 15,862 | 16,186 | 16,766 | 16,922 | 17172 | 17,348 | 17,823 | 18,602
Reserve bank credit outstanding. total ! i H H !
mil. of dol 2, 586 2,084 | 2,601 2,607 l 2, 598 2,587 2,595 2,573 ; 2,579 2,486 2, 446
Bills bought ___ JRRSURIT s [s DN 1 i 1 1! 1 i 1 14 1 1 1
Bills disconnted. - - ... 7 71 4 5 4 4 3 4 5 5 5
United States securities 2,561 2,564 1 2,561 2,574 2,564 2,564 2‘ 564 | 2, 553 2,438 2,426
Reserves, total _____.___ 11,630 11,970 ! 12,166 1 12,382 1 12,561 12,951 673 CR74 0 14,230 14, 661
Gold certificates 11,272 JLGI3 D 11,708 ¢ 11,948 12,125 12,553 5l L8624 . 13,878 14, 321
Liabhilities, total___. 14,861 15, 283 i 15, 581 i 15.639 | 15,862 16, 189 ll; 422 | 12l ds 17, 823
Denosits, total . ___.______.___ do._.. 9,672 9,935 : 10,088 ¢ 10,420 10, 671 19, 919 11,376 11,535 1 11,701 ] 11,952 ¢ 12,247
Member bank reserve balances, total { j ! | ! '
mil. of dol. 8,713 8,876 8724 9215 | 8, 936 4,157 4,900 10,020 ¢ 10,018 1() 507 16, 918
Excess reserves (estimated) ._ ... do... 3,227 3,383 1 3,205 { 3,611 3.387 3,559 4,008 42181 4,140 % 4,758
Tederal Reserve potes in circulation do _. 4,315 4,385 ; 4,452 1 4,339 ¢ 4,353 4 380 4,458 4,477 [ 4,511 4, 631
Reserveratio. .. ..o percent 3.2 83.6 | 83.7 | 83.9 § 81.2 81.7 85.1 ®5.4 85.6 BG 3 869
Federal Reserve reporting member hanks, ! 1 : : f ;
condition, Wednesday nearest end of month: ! ] : : ; :
Deposits: : i | i : ‘ i
Demqnd adjusted_ . ... . ... mil. of dol.. IH 3h6 15,706 § 15, 984 | 16,018 ' 15,9065 ¢ 15, (J‘)I ! H PO17,462 0 18, 006 18, 333
Time _...._.._.... do.... 5,155 | xl) BN B ! 715213 5, 247 5, 231
Dnmcshc interbank. do____ 6,219 4’ : : bosoe! e 7667
Investments, total § Cdo L bo14w7 b 13081 ! 9 'z 388 | 138621 14,078 | 14,233 1 14.069
U. 8. Government direet oblizations do___. 8, 681 8,132 ¢ . 8,000 ! | 84231 &0515, 8,565 8,437
Obligations fully guaranteed by 1, 8 ; ] ! | :
Government._ .. oo-ooooooeu. mi 1. 686 1,682 , 1 ! 0 2,026 1 2,055 2,148 { 2,941 2,28 2,232
Other seenrities Y. 3,263 3,229 | a7 1 38 3006 3,262 4 3,201 | 3,322 3382 3, 400
Loans, total & . __ . ____________. . 8, 327 3,317 8,223 | 8 8,191 8,126 ®,080 | 8 186 8, 200 3, 350
Commprrm), industrial, and enitural i : i i
loans 9 mil. of dol 4708 3802 .86 f 3,767 | 3,814 | 3.9 3.833 ' 3,887 1 3,096 1 4,220
PO ! 317 347 | 338 324 ¢ 505 | 503 | 313, 317 316
To brokers and dealers in securities : ! ' : ;
mll of 2ol G0 728, 712 792 ! 739 B4, 645 648 | 655 608 533
Other loans for purchaemq OT CArTYing secii- i : i ; : ! :
mil. of dol. 571 ? 572 535 | 523 531 x 534 543 526
. ..dool. 1, L6 1,100 1,174 1,136 LU0 | 1,148 1,101 L 1,168
Loans to banks. . do.__. 110 117 ) 42 a 60 51 ¢ 74
Other loans e do_... 1.5 1, 515 1,543 | i 1,550 1,543 ;  1.833 1, 550 1, 543
Money and interest rates: i 4 : ! :
Bank rates to customers*: : i ¢ i :
Tn New York City ______________percent_|._._..._. L0 L7 Lol LTy L7000 203 2150 . .0 2
In seven other northern and eastern cities i : i ! ;
percent. .. .. ... 260 8 26881 2930 247 2,69 305 {oe e B0 e 2,78
In eleven southern and western cities ! ! : : i : i
percent. . . 32t 3.20 ; 3.23 4 3,32 3.26 3.77 R U 362 i iaaa- 3.31
Bond yields (Moody’s): i ! ! ! ’ )
Aa i 318 3.0 3.08 ¢ 3,01 3.00 2,00 3.02 2,07, 2.02 2.89 2.93 3.25
5.36 ¢ 5,23 5275 312 5.05 480 5.15 . 507 4.91 | 4.84 4.85 5. 00
1.0p i 1.00 § 100! 1.60 1.00 § Lot 1.00 100§ 1.00 1.00 1. 00 1.00
Federal land bank !oan\ i 4.00 4,00 | 4.60 ! 4. 4.00 4.00 4.00 4.00 | 4.00 4.00 4,00 4.00
gederal|mnrmpd1qyporr;(ht(ban loauba da....i 1. 30 2.00 | 2.00 ! 2.00 ' 2.00 ¢ 1.92 1.50 ¢ 1.50 ¢ 1RO 1. 50 1.50 | 1.50 1. 50
en market rates, N Y. ; ! i : ! i |
rf)\(‘cpmancec prime, bankers ___..___ do__.. n Lt i e ! e e 74s | e s 74e | e U
Call loans, renewal (N. Y. & E)) . i 1.60 P00 1.00 5 1.60 1.00 ! 1.00 i 146 1.60 l 1. 00 1.00 1.00
Commercial paper, prime (4 -6 months) : : : ; i i |
percent.. 4-%4 34-%4 ¢ 564 ‘w”é 14-84 16-34 14 16-58 | 14-56 1 14-5¢ /2-5{4 34-94
Time loans, 80 days (N.Y. 8. E))._. it 1y s ) 1% 1 14 144 14 | 14 114
Treasury hille, 91 davs (vieid) . 0z L0500 03 ﬂl .03 .03 .03 .03 L04 ! .05 .14
Treasury notes, 3-5 years (yield). i 631 .67 ! 85 1 N LB .42 .39 W45 48 1.07

'Le:s than $500,000,

& Toavoid daplic
* New ceries: Data beginning 1028 not shown ahove will appear in 4

1 thee Joans are excluded from the tofals,

ubseqiient ieatie.

data. For explanation of new series, see the Nevember 1434 issue of the Federal Reserve Bulletin.
1See note marked with a Y’ on p. 30 of the July 1939 issue.
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Quarterly figures beginning March 1934 are not strictly comparable with earlier

®!ncludes a small amcunt of Federal intermediate credit bank loans (direct) not shown separately.
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Monthly statistics through December 1937, to- 1939 1938 1939
gether with explanatory notes and references

o [
to the sources of the data may be found in the , Novewm-! Decem- { Janu- | Febru- ; p-
1938 Supplement to the Survey October | Octobor ber ber ary ary March | April May Junc July August| tember
FINANCE—Continued
BANKIN G—Continued
Bavings deposits:
Savings banks in New York State: .
Amount due depositors__........ mil. of dol... 5, 552 5,363 5, 359 5, 405 5,417 5,431 5,478 5, 463 5,471 5,514 5,519 5,529 5, 557
U. 8. Postal Savings: .
Balance to credit of depositors...____. do---- 1,270 1,250 1,250 1,252 1,259 1,263 1,266 1,264 1,262 1, 262 1,268 1,271 1, 2()’{
Balance on deposit in banks.......... do.-._ 55 96 87 86 83 81 RO 76 73 68 r 53 r 56 56
COMMERCIAL FAILURES{

Grand total __...__.______..__. number. . 16 997 984 8751 1,263 063 1,028 847 885 859 758
Commercial service, total _do_.. 29 47 48 37 54 32 48 25 41 34
Construction, total _.__ _do... 16 43 55 48 54 45 62 50 35 16 45
Manufacturing, total. do... 175 17 196 175 218 177 189 158 186 151 13?:

Chemicals and drugs. _do._. 11 10 6 1 12 4 3 4 7
Foods. . . . _._..._ .do... 40 38 44 33 43 42 51 49 39 32
Forest products. .do__. 1t 14 13 21 17 18 2t 14 18 14
Fuels...._.._ _do__. 3 [ (] 3 9 6 1 6 1 14
Iron andsteel . ____.._ _do... 8 8 10 3 12 Q 10 6 3 2
Leather and leather products.. _do._. [ b 10 b 12 9 4 5 i1 3
Machinery. ... ......... do... 1 12 12 11 17 il 8 14 5 8
Paper, printing, and publishing. _do_._ 16 16 15 8 15 16 1 19 1:2 10
Stone, clay, glass and products.. .do. . 7 7 7 4 8 4 8 6 3 6
Textiles.. .. oo _do. 33 30 51 44 41 31 40 31 22
Transportation equipment 7 8 3 3 0 1 1 4
Miscellancous.____.___. 21 20 21 34 19 2 1% 21
Retail trade, total___..__ 627 886 527 802 618 548 528 462
Wholesale teade, total.. 108 99 88 135 o1 9 93 84

Liabilities, grand total ... 13,219 | 12,302 | 36,523 | 19.122] 12,788 i1, 14,128 | 11,259 9, 402
Commercial service, total. 575 1,158 1,628 1,912 262 E 330 491 498
Construction, total_.... 607 713 797 GLS 9G] i. $61 765 027
Manufacturing, total 4,110 4,434 6, 285 6, 803 4,985 8§, 701 4, 064 3,175

Chericals and drugs. 243 < 185 8 ]._a : 38 124
Foods ... 1,031 703 1,743 1,836 1,482 1.0 2,363 1,642 559
Forest products.. 8 009 459 387 p 21 A2 115
Fuels. . .......... 316 156 357 306 1,017 40 s16
Iron andsteel ... .. __..... 81 429 524 1, 090 255 53 347 18
Leather and leather products_. 54 92 169 575 118 213 RN 2R
Machinery_. ... 206 162 7 713 255 773 A 192
Paper, printing, and publishing..-___do... E 60 333 §9 287 512 260 269 59
Btone. clay, glass and products. _do._. 170 3035 270 116 335 112 2653 20 98
Textiles. . ... e aees _do... 506 341 892 540 650 1,055 1, 1,130 535 342
Transportation equipment 124 106 149 1,206 20 0 58 16 95
Miscellaneous____ 326 343 405 364 686 528 4 222 289 419
Retail trade, total.__ 4, 526 5, 251 4,513 4.142 7.731 5,251 5,826 3,1 4, 668 4, 461 3,700
‘Wholesale trade, to 3,121 2,676 1,484 23,676 2,061 1,322 2,356 1 2,008 1,473 1, 102

LIFE INSURANCE
(Assoclation of Life Insurance Presidents)

Assets, admitted, total:3 ___.________ mil. of dol.
Mortgage loans, total e.do__.

22,520 22,620 22,729 | 22,850
4,350 4,301 4, 381 4,395
674 673 670 670

23,018 | 23,100 | 23,169
4410 [ 4418 4424 43! 1
667 G667 €66 664 659
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do.__ 3,676 3. 688 3,711 3,728 3,743 2,749 3,758 3,70t 3,783 3,
.do__. 1,790 1,790 1,751 1,743 1,738 1,743 1,746 1,745 1,747 1, 760 o
Policy loans and preminm no _da._. 2,659 2, 650 2,630 2,028 2,611 2, 6U5 2, 598 2, 585 2,573 2,504 1 ..
Bonds and stocks held (book value) fofal
mil. of dol. 12,658 12,629 12,869 12, 884 12,999 13, ﬂﬂ 13.127 13, ¢ 13.428 13,485 |-cov. .o
Government (domestic and {orm"n)“:lo 5, 603 5, 603 5,74 5,857 5,903 [ 6,679 6,123 -
Public utility 2, 034 2,950 3, 004 2,03 2, 995 3. 3. 103 3,202
Railroad.__ 2,732 2,720 2, 649 2671 2,64 2,702 2,703
Other__ 1,349 1,330 1,422 1,430 1 1,484 1,455
Cash_. 727 821 635 810 780 K09
Other admifted assets. ..o 336 369 457 453 450 428 120 feeae
Ipsurance written: &
Policies and certificates, total number
thousands_. 822 865 1, 039 648 841 687 042 42
COroup_.... 24 34 30 134 26 261 24
Industrial. 508 608 t.:5 357 461 427 431 417
Ordinary .. 200 223 264 202 245 234 250 200
Value, total 502,432 | 671,262 | 974,920 | 720,937 720,749 | 506,380 | 584,595 | 509, 897
Group. ... 32,288 43,754 01, 24 51,849 : 83, 9C1 59,401
Industrial . 179, 553 | 182,600 § 226, 085 59, 363 119,068 | 115,935
Ordinary._ _____.______ 380.591 | 444.518 | 657,541 | 578, 381,626 | 334, 561
Premium collections, total 234, 120 | 248,395 | 355,603 | 277.860 241,706 | 234,418
Annnities_.__ 200, 805 28, 615 50, 208 35,903 25, 2517 23,472 18, 243
Group_ Y. 080 10, (01 12,148 12,014 13.019 11,292 11,320
Industri 57,253 55. 034 06, 403 65, 146 62, 60 54,271 59, 970
Ordmary_ - 145,982 | 155,045 | 196,754 | 163,895 Q 235 | 1835, 743 151 803 164, 008 170,193 | 154,314 | 155,671 | 144, 880

(Life Insurance Sales Research Bureau)

Insurance written,ordinary,t total. thous. ofdo]_, 543,901 | 502,658 | 585,003 | 902,741 | 720,766 | 5§32.032 | 577,203 | 495,650 | 444,080 | 524,025 | 462,423 | 479,704 | 442, 597
New England 43, 136 34, 756 43,99 61,883 58, 827 43,632 44, 852 37,658 40. 608 41,34 36, 030 34, 364 33,492

Middle Atlantic. ..do_.. 152,548 | 144,417 1 175,485 | 2:1,6%5 | 104,157 | 140,911 | 159,747 | 140,175 | 148,804 | 142,293 17124, 598 | 123,012 | 118 743
East North Coenfral. _do___.] 122,883 } 106,305 | 123,754 | 188.369 | 174,370 | 122,242 | 130,647 | 109,638 | 117,143 | 116,689 | 102,981 | 107,019 95, 351
West North Central . ..do._.. 54 339 50,837 57,704 93, 598 76,498 54. 143 55.913 40,272 53,372 53,078 4%, 575 51,020 45,611
South Atlantie. .___. _.do_._.| 52,598 46, 76 52, 065 78,758 63, 300 48, (38 863 050 45,771 50,104 51, 134 42.233 48, 480 43, 595
East South Central. odooof 19413 006 | 23,573 1 33,643 1 27,101 | 20,386 | 22,845 | 19.070 ) 21,080 | 21,8il | 18.277 [ 19,729 | 19,741
West South Central. sdo_ . 40, (188 44,128 45,281 67, 709 53,202 42,233 45,647 38,401 42,221 40, 791 37,658 38, 831 36, 567
Mountain._.. L.do...| 14,743 13,654 15, 104 22,278 17. 806 13,677 15,848 13, 663 14,406 14,935 13, 659 14, 842 12, 756
Pacific. ..o do_...| 44,238 42,759 48, 048 74, 818 64, 205 46, 765 48, 304 42,002 44,372 42, 880 38,412 42, 437 36, 740
Lapse rates. ..o ooocmmeccomacmaaas 1026-26=100. 1 cccuooBcmeicl s 101 | e O3 e

r Revised.

tRevised series. Data on cernmercial failures revised heginning June 1934; see table 3, pp. 17-18 of the December 1038 ixsue.  Data {or insurance written, ordinary (Life
Insurance Sales Research Bureau) revised for the period 1936-38 {0 include a small ameunt of intermediate insurance omitted from the original compilation. Revised data
not shown on p. 31 of the November 1939 Survey will annear in a subsequent issue.

137 companies having 82 percent of total assets of all United States legal reserve companies.

€40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies.
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Montlhly stazl'lsncs through Decemlzier }937 to- | 1939 1938 1939
gether with expianatory notes and references "
£ to the sources of the data may be found in the . { Novem- Decem- | Janu- | Febru- - . | | Sep-

1638 Supplement to the Survey October October[ ber i ber ary ! ary } March | April May June I July | August; temger

: 1 i : '

FINANCE—Continued

MONETARY STATISTICS
Foreign exchange rates:

Argentina__ dol. per paper peso._{ 0.208 0.318 0.314 0.311 0.311 0.312 0.312 0.312 0.312 0.312 0.312 0.311 ©]
Belgium. __. --..dol. per belga__ L167 L 169 . 169 . 168 . 169 . 169 . 168 . 168 .170 .170 L170 L 170 0.170
Brazi!, official. dol. per milreis._. L0861 .058 . 059 . 059 059 . 059 .059 . 059 (7) . 061 . 061 . 061

Brtish India .. ooooe oo .. dol. per rupee__ . 303 . 336 . 362 L3419 .349 . 350 .351 . 3560 . 349 . 349 .349 L 344
Canada.._. -dol. per Canadian dol_. 803 L9901 942 .99 . 992 . 995 .996 . 995 1996 .998 . 998 . 995

Chile e dol. per peso.. . 052 . 052 .052 052 . 052 . 052 052 . 052 . 052 . 052 052 . 052

France.. _...dol. per franc.. L0283 027 .026 026 . 026 . 026 .026 . 026 .026 . 026 . 026 . 026
Germany. _ _.dol, per reichsmark.. &3] -400 .4u0 .401 .401 401 .401 .401 461 .40t L 401 . 399

TalY e ee dol. per lira__ . 050 . 063 . 053 053 . 053 L0563 .053 .053 L0583 . 053 . 053 . 033
Japan..... _dol. per yen_. L 235 .278 . 274 L 272 .272 L2703 . 273 .273 L2713 .23 273 . 269
Netherlands. ol. per guilder__ L8631 ML JB43 L 544 . 542 . 536 . 531 . 531 . 536 . 5832 .833 . 935
Spain_.... .dol. per peseta._ 101 . 051 .051 . 050 L046 ) " (O] 110 .110 .110 110

Sweden._ __ -.dol. per krona_. . 238 . 246 L 243 241 . 240 . 241 24 . 241 . 241 . 241 . 241 . 240

United Kingdom_ ... dol. per £_. 4,011 4.768 4.708 4. 670 4. 669 4. 686 4.685 4. 681 4, 681 4.682 4. 681 4.611 3.
lllruguay ________________________ del. per peso._. . 528 .627 . 620 .615 .614 .616 .617 .616 .616 .616 .616 . 607 ..>2h

Gold:
Monetary stock, U. S... ... mil. of dol..j 17,002 ] 13,940 { 14,162 ] 14,416 | 14,599 | 14,778 | 15,014 | 15,509 | 15878 | 16,028 | 16,182 | 16,390 | 16,523

Movement, foreign:
Net release from carmark.. ..thous. of dol..} 79,516 -110,177 | —=7,375 162,387 | 14,106 |~48,553 | 10,720 [-114, 842 -251, 579 i-102, 596 |-166,212 { 152, 1"5
Exports ce-dooo. 15 16 14 16 81 15 53 36 19 9
Imports ... - do_... b 68,740 | 562,382 | 177,732 | 240, 542 | 156, 427 | 223,296 | 365,436 | 606, 027 429,440 | 240,450 | 278,645 | 259, 034

Production:
Union of South Africa, total.___fine ounces. j......... 1,041,394 11,024,057 (1,028,774 [1,033,930 | 985.843 11,073,084 1,017,508 [1,084,859 |1,058,989 | __._....|.. oooloooi. -
Witwatersrand (Rand) _...._..____. do..._|. 960, 561 | 944,035 | 946,805 [ 953,916 | 910.084 | 089 974 | 938,961 1,000,181 | 977,752
Receipts at mint, domestic (unrefined). do - 277,500 | 333,027 | 235,837 | 233,806 | 195,780 | 209.778 | 227,642 219.161 { 201,111 362, 866
Currency in circulation, total__...._.mil of dol.. 6, 668 6,750 6, 858 6,712 6,697 6,764 6,867 6,019 6,966 7, 249
Silver: )
EXpOTtSS e oo thous. of dol__| 1,773 1,259 2231 1,344 1,671 2,054 1,023 1 205 611 303
TIDOTES oo e e do.._.| 7268} 25 ur2 24,087 | 21,533 | 10,328 0027 | 7,207( 7,143| 6,152 14,770
Price at New York. N per fine oz L 357 128 428 428 428 428 423 A28 498 "499 L
Production, world. ... thous. of finc oz_.{.._...._. 20,154 | 16,159 | 19,511 | 10163 | 20,822 | 200070 | 17.469 | 18,167 | 26,122 e
Canada...__.. d 2400 ¢ 2028 | 1,552 | 1,575 | 1,954 | L637T| 1411|1559 | 1,766 2,674
Mexico ... 4,160 2,781 4,922 4,251 6. 794 4,906 2,515 4,586 | 10,274 | 8,004 | 6,970 .. __
United States. 5441 2,879 4,624 | 4,669 | 5208] 50671 5336 3701 549 5185
Stocks, refinery, end of month:
United States. s 6,824 42921 2400 4075 4806} 7,432) 86681 9,003 4,935 5,461
Canada [ OO 611 633 698 676 652 615 255 167 316 530
CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total {168 cns.)
mil. of dol..
Autos, parts, and acecssories (28 cos.)y.do._.
Chenticals (13 ¢08.) .. . .coo_..... do.
Food and beverages (19 cos.) .- .. do
Machinery and 1achine m-anufacmrmg
(17 cos.) .. -.mil, of dol .
Metals and mmmg (13 cos)
Petroleum (13 cos.)
Steel (11 cos.) . ..._
Migcellancous (55 cos) ... .
Telephones (9t cos.) (net op. income ¢
Other public utilities (net income) (52 cos.)

mil, of dol.. A1 51.3
Interstate Commerce Commission:
Railways, class I (net income). ... 53.7 248, 2
Standard Statistics Co., Inc. (earnin
Combined index, unadjusted®t. 5. 7 62,0
Industrinls (119 cos ) _..._ 39. 3 r69.8
Railreads (closs 1)9t. 1.9 d24. 5
Utilities (13 cos.y ... 0 116. 2
Combined index. adjuste 2 r57.0
Industrials (119 cos.) . ..O r62.1
Railrosaiis {class 1)@, o 4969
Ttilities (13 €08 coemmoccmemme o ee e o .. 11’1 2 118. 1
PUBLIC FINANCE (FEDERAL)
Debt, lgrrws. ed of Mo. . .o.ovw..o.mil,of dol..y 41,036 § 38,426 | 38,607 | 39,430 ] 39,641 | 39,864 | 39,090 | 40,068 | 40,286 | 40,445 |+ 40,666 ! r 40,896 | 40.85
Public issues:
Interest hearing®_ . . ... . do....] 36,417 34, 950 34, 951 35,755 35, %02 35, H9 35, 904 36,038 36, 089 36, 122 36,200 1 r 36, 261 36, iT9
N onmternst bearing* do_.._ 510 526 535 558 534 533 543 538 531 554 548 540 B

Special issies to gov’t agencies 'mri trust
funds® . . e o.omil, 01’ ifol. 4,109 2,949 3,080 3,156 3,215 3. 382 3,454 3,492 3, 666 3,77C 3,918 4, 004
Obligations fully guaranteed by the U. S. Gov-

&

ernment:d
Amount onistanding by agencies, total
mii. of dol.. 5, 448 5,001 4,093 4,992 4,957 5,410 5,410 5.410 5,408 5, 450 5, 480 8, 683
Federal Farm Mortgage Corporation do.. 1,279 1,345 1,358 1.33% 1,383 1,381 1,381 1. 380 1.379 1. 379 1.379 1,379
Dome Owners’ Loan Corporation __. “do.._. 2,823 2,888 2,883 2, 888 2,888 2. 888 2,888 2, 888 2, 888 2,928 2,958 2, 858
Reconsiruetion Finance Corporation_do. ... 520 511 511 500 500 819 819 819 820 820 820 820
Expenditurez, total, including recovery and
relielf .. .. ... oo thous. of dol..] 764,438 § 770,311 | 678,588 | 870,278 | 693,385 | 662,404 | 879,300 | 786,517 | 744,800 | 972,569 | 807,325 | K22, 049
General (including recovery and retief)*i.do._..| 701,893 | 716, 036 | 622,500 | 809,351 1 649,573 | 601,971 | 796,130 | 722,342 | 686,824 | 886,856 | 639, 232 | 745, 269
Revolving funds, net* . _.._ doo.. ) 9,003 6, 842 3 742 4. 685 10, 365 5. 549 7.902 7,451 8, 474 856 10, 670
Transfers to trust accounts® ¢ 43, o(‘O 48, 500 48. 500 38, 500 50, 000 68, 600 55. 000 50, G941 56,004 1 167, 103 66, 144
Debt retirements®. 1,752 745 8. 685 (085} 197 9. 562 1.182 530 21, 235 134 0
Receipts, totalt.___ 331,965 | 381,644 | TOM, 4‘!4 308,152 | 417,349 | 737.391 | 268,343 | 305, 781 | 612,522 30" 81 3 ] 419,950
Customs______. 3( 7 27,338 24,318 22,361 29. 266 29,437 25.318 24,517 5, 528 27,213

Tnternal revenue. 315,901 304. 572 315,845 | 333. 518 1 661401 | 270,087 | 315.U37 | 563,646 30(). G601 | 397, 421
Tncome f:ves. 41,678 1 35,012 50.764 | 56872 | 495006 | 38,831 | 43,530 | 351078 | 43,230 1 L7107
Social security taxes*._...... (i*» 578 81,508 i 81,979 98,992 ° 125,870 3,855 05, 684 93, 044 16, 252 72,754 1 97,447 12, 308
r Revised. 4 Deficit. » Preliminary, 0r increase in earmarked gold (). “\*umhu of companies included varies slightly,
1 Quotations not availatle January 25-May 14, 1639, 7 Quotations nct reported April 10, 1930 through June 3, 193¢ 3 Quotations not available August 25-October 16.

4 Quotation not av ailable beginning September 2.
*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the
April 1439 Survey. Data on receipts from qo(ml security taxes beginning June 1936 w ill appear in a subsequent issue.
tRevised series. The Standard Statisticz Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939
sSurvey. Total Federal expenditures and receipis revised beginning July 1031, see foh'es 22 and 23, p. 17, of the April 1939 Survey.
§Revised series. Data revisad for 1937: see table 19, p 14 of the April 1939 Surve
dTotal includes $206,174,00n in guaranteed debentures of the Commodity Cr dit Corporation from May 1938 through July 1939 and $408,727,000 thereafter. Alsoin-
Digitized for FRAS ded is a small amount of gnaranteed debentures of the Federal Housing Administrator, and in Feb. 1939, $114,146,000 for the U. 8. Housing Authority which amount was
g eased to $114,157,000 beginning with Mareh 1939.
http://fraser.stlouisfed.d¢t{kensral’” and “recovery and relief” not reported separately by Treasury Department after June 1939.
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Monthly statistics through December 1937, to- | 1939 1938 1939
get}l;er with exlzlnlllmtgry notes gnt{i re(grencﬁa N > 3 Tob s
to the sources of the data may be found in the ovem- ecem- anu- ebru- P ep-
1938 Supplement to the Survey October | October | o ber ary ary | Moreh April May June July | August | yomber
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admissions to theaters, etc..thous. of dol.. 1,728 1, 596, 1, 985 2, 020/ 1, 564 1, 503! 1, 607 1,385 1, 606 1,491 1, 534 1,513 1,852
Capltal stock transfers, ete. ... do.._. 2, 806 1,188 2,226 1,754 1,650 1,394 1, 083 1, 259 1,273 735 813 1,124| 1,210
Sales of radio sets, ete_. ________..__ do..__ 467, 166 568 593 576 404 353 287 279 258 202 402 590
QGovernment corporations and credit agencies:t
Assets, other than interagency, total
mil. of dol._} ... 11,350 11,335 11,451 11,515 11,650 11,696 11,688/ 11,703 11,706 11,823} 12,017 11,967
Loans and preferred stock, total._..__ do....|. 8, 507 8, 602 8, 562 8, 627 8, 509 8, 523 s 8, 511 8,465 8,861 8,900{ 8,923
Loans to financial institutions (incl. pre-
ferred stock)_.___._ mil. of dol.. 1,327 1,321 1, 344 1,314 1,291 1,278 1,292 1, 297| 1,311 1,299 1,272 1,272
Loans to railroads d 502 503 511 512 508 505 509 501 493 493 492 492
Home and housing mortgage loans__do.__. 2, 330/ 2, 326 2,335 2, 329 2,327, 2, 324] 2,323 2,325 2,331 2,332 2,337 2,347
Farm mortgage and other agricultural
mil. of dol._{ oo 3,494 3,486 3,486 3,469  3,460; 3,450 3,450  3,447]  3,438| 3,731 3,765 3,744
All other_ - 854 865 886 902 923 960 913 941 892 1,007 1, 033 1,068
U. 8. obligations d
teed . 844 845 855 868 874 885 849 850 853 871 876 879
Business property. .. coooooooeoooo.. d 451 452 456 460 465 468 472 476 481 483 531 535
Property held forsale..__.._...__.._. 673 679 689 698 708 712 712 713 708 709 704 695
Al other assetS. oo oo 883 856 889 961 1,095 1, 108 1,157 1,151 1,199 900 1,008 034
Liabilities, other than Intcragency, total. 7,075 7,016 7,048 7,117 7, 588 7,592 7,592 7,581 7,651 7, 507 7,886 7,768
Bonds, notes, and debentures:
Guaranteed by the U. S___.____..__ 5,001 4,904 4,992 4,987 5,410 5, 410 8,410 5,410 5,471 5,291 5,489 5,356
ther. oo oo 1,352 1,323 1,317 1,327 1, 369 1,374 1,379, 1,382 1,389 1,349 1,345 1,357
Other liabllitics Incl. reserves...__.._. 722 700) 739) 757, 809 808 803, 790 791 867 1,052 1,054
Privately owned interests_. ... _..._.__ do. e 379 382 381 383 384 386 387 389 387 390 391 393
Proprietary Intercsts of the U. 8, Government
mil. of dol__|....__.__ 3, 905 3, 930, 4,022 4,015 3,678 3,718 3,709 3, 732, 3, 668 3,926 3,739] 3,806
Reconstruction Finance Corporation, loans out-
standing, end of month:}
Grand total ._._________________ thous. of dol. .| 1,787,434 1,735,100, 1,750,088} 1,808, 504| 1,770,930/ 1,766,111}1, 782, 3881, 722, 507 1,727,285!1, 752, 92811, 775, 788| 1,771,219(1,783,404
Section 5 as amended, total._._._.___ do....| 679,064] €79,078] 689,533 708,484 666,999| 664,107| 674,555| 683,218 677,468 679,278| 678,491} 677, 864| 677,916
Banks and trust companies, including
reCeivers. oo thous. of dol_.| 102,126] 126,884 124,427| 120,778{ 118,007| 116,120 113,873{ 111,044 108,834} 104,872 103,857) 102, 247 101, 186
Building and loan associations. . ... do.... 3,433 2,093 2,029 1,908 1,959) 1,921 1,962 , 9621 3,037] 3,328 ,203] 3,441 8,487
Insurance companies.._..._...... do_... 2,615 3, 459, 3,008 2,992, 2,964 2,915 2,901 2,871 2, 854 2,832 2, 799 2,773 2,652
Mortgage loan companies. —_do____} 130,167 114,741 126,416] 140,644| 100,280 101,216 110,587} 117,326| 121,075 125,372| 126,126) 127,023} 127, 647
Railroads, inel. receivers. . “Sdo__l7| 436,650 -426,046] 428, 041 436,004 437,789] 436,139 439,560| 443,840| 436, 612| 439,109 438,863| 438 837| 438, 835
All other under Section 5.._...__._. do__..] 4,073] * 5855 5611 6,067, 590400 57977  5673) 5175 5,056 3,675 3,583 3 543] 4,109
Emergency Relief and Construction Act,
total, as amended.__.___._ thous. of dol__ 62,801} 205,913] 205,848 201,604 207,948 205, 598; 204,811} 131,389 134,496 63, 708 62, 164 61, 576] 62,209
Self-liquidating projects (including financ-
ing repairs). . ...._...___. thous. of dol_.| 42,679) 190,152 190,105 180,862] 182,149) 181,814 181,028| 107,578 108,995/ 39,464{ 40,119| 40,835 41,586
Financing of exports of agricultural sur-
pluses ____...___________. thous. of dol__| 19,371] 15,047] 15047| 20,047} 25,047 23,047 23,047} 23,047 24,737 23,480] 21,290] 19,980 19,871
Financing of agricultural commodities
and Iivestock.. _________ thous. of dol.. 754 715 696 696 752 738 737 764 764 764 755 752 752
Direct loans to business (Incl. participa- °
tions) ... ________. thous. of dol__| 126,8628 97,945 103,287| 107,412/ 109,039 110,432 112,048 112,531} 114,498 117,079 121,804 123, 042| 125,752
Total Bank Conservation Act, as amended
thous. of dol..| 564,556F 540,484/ 547,462] 585,106 579,388/ 576,023, 576,117| 579,774 580,238| 580,887| 578,431| 568, 517| 566,634
Drainage, levee, irrigation, ete.*______ do_...| 83,482} 79,663 80,834 80,991] 82,276| 82,461| 82,757, 82,068| 83,084/ 83,109 83,359 83 462 83,502
Otherloans.._._.__.__..__..___ " do..._| 270,669] 123,017| 123,124} 124,907 125,280] 127,489 132,100| 132,629\ 137,476 228,867 251,539| 256, 758| 267,391
CAPITAL FLOTATIONS
New Security Registrations
(Securities and Ezchange Commission)
New securities eflectively registered under the
Becurities Act of 1933, fotal_____thous. of dol..| 30,636] 411,878] 303,280{ 144,625 142,735 21,676 86,286 307,754 57,062 275,410l 232,712) 298 571| 35,181
Estimated gross proceeds (total registration,
leas securities reserved for conversion),
T;%t:{)-l-s'ééd]—t _________________ thous. of dol..{ 28,4611 405,063| 249,989} 140,709 142,137| 21,366 69,242 277,657 55 588] 271,720{ 227,545 203,650 26,888
Iity:
Common St0CK ..o 11,3178 14,423| 51,526 23,124 8,737 0,845 12,303| 47,438 20,4731 20,307| 16,385 18,749| 12,172
Preferred stock___.________._.___.____ 2, 2001 4,438 21,441] 18,566 38,762 2,707 1,741 27,9000 22,260 12,675 48,305 11,628 1,936
Certificates of participation, ete. 1, 000§ 8, 179, 10, 354 12,968] 22, 826 3, 875 4, 008 1,766 3, 406 10, 586/ 10, 759/ 0 800
Becured bonds. .. .________.__. . 13, 444] 267,003| 46,865 67,413 900 5,139| 28,488 116,991 9,449| 144,872} 39,675 163,101 10,380
Debentures and short-term notes.. 5001 110,930 119,804 186,061 70,913 @ 22,613 83,562 74,279 112,421 100, 172 1, 600
Type of registrant:
Extractive industries._ 1, 523 377 4, 548 8, 281 523 0] 280, 342] 234 12, 290 702 2,747 1, 582
Manufacturing industries__ - 8, 818 57, 226] 31,981 11,096; 10,262 6, 821 35,763| 148,450 3,779) 93,007| 88,042| 33,440 3,485
Financial and Investment____________ do..._ 2,927 70,787 42,528) 36,639 22,390 8, 660 4,758 6,271 17,024] 21,941 24,162 3,804 19,444
Transportation and communications_do____ 1, 750} 0 4, 239 [ 1,827 5, 305 250 3,021] 28,834 4, 548 380
Electrie light and power, gas, and water
thous. of dol.. 11, 194‘ 275,173| 103,219 82,280| 108, 512 5, 090 27,506 117,712 31,605 124,971 82,914] 217,149 0
Other._ ... . do..__ 2, 250 1,500 63,475 2,41 450 969 935 1,577)  2,696] 15,500 1,992| 31,870, 1,997
Becurities not presently intended to be offered
for cash sale for account of registrants:
Registered for account of others
thous. of dol..|  3,578)  1,673]  7,334) 10,215) 3,388 971 4,862 11,525 3,777 13,540 1,909| 11,870 1,448
Registered for options and for other subse-
quent Issuance....._.______ thous. of dol._| 11, 194 0] 23,031 0 1, 610 420 170, 2,086 219 3,102 286 159 0
Other securities not intended for cash
sale.. ... _________ thous. of dol.. 181] 45,311 204 2 0 3,615 1,930, 28,379, 20,365 2,068 37,178 4,134 624
Selling and distributing expenses:
Commissions and discounts._thous. of dol. . 1, 247 8,293 6, 287 4,387, 4,213 1,190/ 2,767 4,679 2, 128| 6, 678 5, 006 6,031 2,053
Other selling and distributing expenses
thous. of dol... 202 2,016 1, 180 681 917 215 627, 1, 443 235 1,621 942 1, 253 128

¢ The total Includes $12,576,000 of face amount installment certificates.

Y8Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items,

throughout. When earlier data are available on the new basis, they will be presented in the Survey.
*New series. Data for drainage, levee, irrigation, and similar districts, beginning December 1933 not shown on p. 33 of the August 1939 Survey, will appear in a subse-
quent issue of the Survey; this series was formeily included with “Other loans.”
tRevised series. Details for assets of Government, corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U, 8. Treasury
Several new series on loans and other assets have been brought out. No

Department compilations and are not comparable with the series shown in the 1938 Supplement.
changes have heen made in the series on liabilities.

Corporation loans outstanding, minor revisions beginning August 1934 will appear in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

December 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
getllller with ex};lalimlgry notes gmfl refgrencﬁs = b P Fob
to the sources of the data may be found in the ovem- | Decem- anu- ebru- . Sep-
1838 Supplement to the Survey October | October ber ber ary ary March April May ‘ June July August tember
FINANCE—Continued
CAPITAL FLOTATIONS—Con,
New Security Registratlons—Con. {
(Securities and Erchange Commission)
Estimated gross proceeds (total registrations
less securities reserved for conversion)—Con.
Estimated cash proceeds to be used for:
Total ool thous. of dol..| 12,060 § 347,770 | 211,052 | 125,424 | 132,009 | 14,956 | 58,886 | 220,546 | 28,865 | 244,611 | 182,134 | 270,203 | 22,635
grgaglzatlon development._....... do.._. 461 90 858 1,920 416 201 1, 690 1 25 857 335 124 130
urchase of:
Plant and equipment®__._______. do.__. 936 § 10,139 | 38,017 | 10,142 2,040 3,453 4,534 1,936 213 7,469 | 10,423 9, 441 1,088
Other assets_.______.__._. 235 0 0 180 0 13 3 24 92 32 110 1,586
Securities for investment._ 2,632 1 21,745 | 38,375 | 27,669 | 20,399 2,416 1,965 3,620 | 15,278 11,756 19, 058 2,495 11,914
Securities for affiliation___ 0 0 798 0 0 0 500 46 194 898 123 148
Increase of working eapital___ 5,101 8,716 2,997 8, 400 2,139 4,239 | 13,201 70,634 3,770 22,824 11,101 6, 496 2,357
Retirement of preferred stock. 43 447 | 18,168 | 10,494 | 35,523 0 191 1,034 239 100 4, 562 2,417 0
Repayment of bonds and notes 1,428 | 270,494 | 88,743 | 64,567 | 69,058 3,303 | 36,531 | 147,471 8,641 | 187,648 | 122,061 | 217,818 4,788
Repayment of other indebtedne; 1 223 36,139 36 2,036 2, 407 1,331 267 6 561 5,047 13, 697 , 807 609
Miscellaneous. ..o coeocioaa. d 0 0| 23,060 16 0 0 4 0 8,684 29,372 | 13,680
Securities Issued
(Commercial and Financial Chronicle)t
Securities issued, by type of security, total (new
capital and refunding).._..__ thous. of dol..| 739,540 1 766,188 | 395,808 (514,182 |r277,438 | 540,723 | 239,929 |*357,041 |1,312,757 | 604, 380 [7590,322 |r 461,265 | 174,372
New capital, total__.____. 335,860 1 166,008 | 220,893 | 241,001 [r220,630 | 377,550 | 162,272 |r143,721 (r117,373 | 292, 576 |7 318,201 {r112,629 | 41,221
Domestie, total______ 335, 860 166 908 | 195,893 | 241,001 |200,630 | 377,550 | 162,272 |r143,271 |r117,373 | 283,326 [v318,201 | r 82,629 | 41,221
Corporate, total 18, 200 63, 922 | 43,521 59, 544 r5,926 | 23,571 52,979 | r78,160 | 21,740 | 30,241 | r50,139 | r 25,895 16,019
Bonds and notes:
Longterm. .. .ooooceeecoooo. do...| 13,786 ] 61,484 | 37,385 | 43,995 2,300 | 16,722 | 42,809 | r47, 533 r18,428 | 21,128 | r40,340 | r 21,403 | 14,320
Short term.__.__ do.... 0 300 40 0 2, 600 0 0 0 450 0 1, 460 0
Preferred stocks_. _do.___ 3,107 1, 950 1,344 11,752 0 1,278 936 1, 020 2,220 5,579 4,908 2,010 500
Common $tockS .. oouoooeomeanao. do 1,307 188 4,753 3,798 | r1,026 5,571 9,234 r29 6807 1,092 3,084 | r4,801 1,021 1, 199
Farm loan and other government agencies
thous. of dol_.} 275,866 0 0| 55000 | 118,146 | 310,000 4,325 1, 950 1, 550 0 | 202,553 0
Municipal, States, etc.. -do. 41,794 | 102,986 | 152,373 | 126,457 | 76,557 | 43,800 | 104,968 | 63,161 | 94,083 | 253,085 | 65,508 56, 734 :
Foreign, total________ .do. 0 0l 25000 0 20,000 0 0 450 0 9, 250 0 [ 30,000 0
Corporate ..... .do.._. 0 0 0 0 0 0 0 0 0 0 0 0 0
Government.__________ _do.._. 0 0] 25000 0| 20,000 0 0 0 0 9, 250 0| 30,000 0
United States possessions. . do.._. 0 0 0 0 0 0 0 450 0 0 0 9 0
Refunding, total____________ _do.._.| 403,680 1 590,280 | 174,914 (273,181 | 66,809 | 163,173 | 77,658 | 213,320 {1,195,383 | 311,804 |~272,122 |* 348,636 | 133,151
Domestic, total____ _do.___| 402,180 | 599,280 | 134,914 [r270, 556 56,809 | 163,173 74,658 | 160,820 1,179,633 | 311,804 |~272,122 ir 332,136 | 133, 151
Corporate, total___..___._.___._..__ do.__.| 157,314 | 274,237 | 107,702 |r235,493 | 10,386 | 136,115 | 46,689 | 120,249 | 151,002 | 251,798 |-180,438 v 300,963 | 74,175
Bonds and notes:
Tong term. . ..ceecoocccucanan do....| 157,271 | 273,706 | 85,266 [r224,520 | 5,200 | 101,286 | 46,366 | 105,913 | 126,102 | 249,463 |- 133, 586 |7 299,677 | 20,875
Short term.__ 0 0 4,000 0 5,000 0 0 0 4, 500 0 , 000 500 53, 300
Preferred stocks._ 43 0| 18,436 [ 10,974 0 | 34,829 200 | 23,336 | 20,400 | 2,336 | r37,852 | &, 730 0
R Common StoeKS. .. .. ceoveeemmea- ds 0 631 0 0 186 0 123 0 0 0 0 56 0
Farmloan and other Government agencies
thous. of dol..| 235,093 § 322,862 [ 21,700 [ 20,250 [ 19,250 | 17,050 | 15,023 { 20,750 (1,021,414 { 20,950 | 74,050 | 18,250 | 50,850
Municipal, States, etc , 773 2,181 5,513 | 14,813 | 27,172 | 10,008 | 12,946 | 10,820 7,217 1 39,055 { 17,634 | 12,923 8,126
Foreign, total . .______.. 1,500 0 40,000 2,625 0 0 ,000 { 52,500 | 15,750 0 0| 16,500 0
Corporate___._. 0 0 0 0 0 0 0] 52,50 | 10,500 0 0} 16,500 0
Government. _ 0 0| 40,000 0 0 0 3,000 0 5,250 0 0 0 0
United States possess 1,500 0 0 2625 0 0 0 0 0 0 0 0 0
Securities issued by type of oorpo
otal.____________ 175,514 | 338,159 | 151,223 (295,038 | r16,312 | 159,686 | 99, 668 {259,909 {r183,242 | 282,039 r230,577 | 343,337 | 90,194
New capital, total._ - 18, 200 63,922 43, 521 59, 544 5, 926 23, 571 52,979 | r78,160 | * 21, 740 30,241 | 50,139 | r 25,895 16,019
Industrial._.____ ... do.... 5,957 ] 40,561 18,284 | 48,801 r1,126 | 20,171 18,572 | 75,081 3,987 12,198 | r10, 339 17,045 1, 099
Investment trusts, trading, and holding !
companies, ete_ . _...__..... thous. of dol_. 0 0 0 ] 500 0 0 500 500 0 0 r 500 0
Land, buildings, etc.. 1,420 240 394 630 375 0 r1, 100 100 0 1,186 250 130
Public utilities_.. .. 20,441 | 21,285 6, 461 1,170 2,475 4,202 579 403 | 12,666 | 25,892 1,930 125
Railroads____.________.._. 0 0 0 0 0 30 135 0 1, 500 2,700 12,435 400 13,065
Shipping and miscellaneous. 1, 500 3,712 3,888 2, 500 550 0| 15,250 2,677 r288 5,770 1, 600
Refunding, total . _______.__ 274,237 | 107,702 [235,493 10,386 | 136,115 46, 689 181,749 | 161,502 | 251, 798 |7 180, 438 | 317, 463 74,175
Industrial do 14, 458 44, 656 58, 404 3, 986 11, 500 15, 301 60, 175 s 79,810 | r 96,124 20,123 600
Investment trusts, trading, and holding
companies, etc -.thous. of dol_.| 6,230 0 0 0 0 0 0 12,755 0 0 0 0 0
Land, buildings, ete....._........_... do__._ 569 120 0 416 850 86 0 720 202 830 51 2, 505 230
Public utilities_____ __.do___.| 147,052 | 259,659 | 63,046 |r124,795 300 { 111,029 | 31,388 | 106, 500 | 154,400 | 160,185 | 80,788 |r 250,835 | 22,645
Railroads. .___.________ _..do__.. 0 0 0| 46,378 5,000 12, 000 0 1. 600 4,900 9, 438 0 7. 000 700
Shipping and miscellaneous. ..._....- do-... 0 0 0 7, 500 250 1, 500 0 0 0 1, 536 3,475 37,000 50, 000
(Bond Buyer)
State and municipal Issues:
Permanent (long term) ___..._ thous. of dol.__| 49,350 | 132,234 | 169,736 | 128,654 | 104,966 | 60,422 | r 49,297 | r 77,482 |r107,299 |r206,463 |r132,810 | r 80,669 | r 30, 584
Temporary (short term)._ . .coeeeoee.- do_._.| 21,782 | 154,875 | 47,031 | 43,764 | 88,656 | 170,769 | 92,355 | 105,332 { 110,110 | 65820 | 62,150 | 154,809 | r 64,931
COMMODITY MARKETS
Volume of trading in grain futures:
heat 504 380 336 325 300 168 202 326 721 556 669 637 716
Corn. 104 133 147 138 104 71 81 108 137 133 183 151 187
SECURITY MARKETS
Brokers’ Balances (N. Y. S, E. members
carrying margin accounts)
Customers’ debit balances (net)....mil.ofdol.. 894 905 939 091 971 967 953 831 828 834 839 792 856
Cash on hand and in banks............_. do___. 200 196 189 190 192 168 174 190 183 178 183 202 217
Money borrowed.___________ .do_._ 577 617 662 754 713 709 699 579 561 570 589 556 520
Customers’ free credit balances. _______.__ do.... 289 270 252 247 235 222 225 236 230 230 238 235 305

r Revised.
9 See footnote marked Y’ on p. 33.

@ Includes reimbursement of corporate treasuries for capital expenditures.
t Revised series. Data revised beginning January 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey,
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Monthly statistics through December 1937, to- | 1939 1938 1939

getll:er with ex;;lal:\atgry notes l1:mi,l refgrenc;:s S

to the sources of the data may be found in the Novem- | Decem- | Janu- { Febru- : ep-

1938 Supplement to the Survey October | October | 5,0 ber ary ary | Mareh | April | May | June | July |August |,

FINANCE—Continued
SECURITY MARKETS--Continued
Bonds
Prices:
Average prlce of all listed bonds (N. Y. 8. E.)
dollars__ 90.79 90.67 90.34 91.27 91.03 01.85 91.80 91. 56 92.92 92.08 93.15 90. 59 88. 50
Domestlc ............................ do...A 94, 59 93.70 93.33 04.35 94, 25 95.01 04.99 94, 83 96.09 95,34 96. 46 94. 05 92. 41
.............................. - 50. 55 61.20 61.02 60.11 58. 55 59. 68 58.43 57.40 59.73 57.79 58. 46 54. 50 47.29
Standard Btatlstics Co., Inc. (60 bonds)
dol. per $100 bond. . 82.9 81.8 82.1 81.1 81.9 82.1 83.1 79.4 80.2 81.4 81.6 81.0 80.9
Industrial (20 bonds) d 86. 4 86.8 86.9 86.0 86.2 86.4 87.1 83.8 84.8 86. 2 86.3 85.8 85.0
Public utilities (20 bonds). ..do.._. 100. 5 98.6 99.3 98.7 99.7 100.7 101.3 99.7 101.0 101. 6 102.1 101.7 98.6
Rails (20 bonds)._...____.___ ..do_.__ 61.6 59.9 60.2 58.6 50.7 59.0 60.9 5.5 54.8 56.2 56.4 55.5 59.0
Domestic municipals (15 bonds).._...do.._. 110.7 115.2 116.6 116.5 117.3 117.3 117.9 116. 4 118.1 118.6 118.3 116. 5 107.1

U. 8. Treasury bondst.._._.._._.....__. do. 102. 6 104.3 14.0 104.1 104. 4 104.8 106.0 108. 6 108.3 109. 1 108.9 108. 2 101.9

8ales (Securities and Exchange Commlssion)

Total on all registered exchanges: .

Market value. . _._________. thous. of dol__| 162,275 | 166,812 | 139,760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127,703 | 121,420 | 122, 908 | 417,429
Facevalue_ _____._________________. do....| 229,653 | 237,245 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169,641 | 162,425 | 159,770 | 498, 100
On New York Stock Exchange:
Market value. 131,901 | 133,469 { 107,389 | 116,550 | 119,160 | 86,903 | 137,021 | 92,210 | 93,080 | 91,785 | 87,837 | 89,189 | 384,237
Facovalue. .. _.__._.._..._..__ 194,212 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133,554 { 130,243 | 129,260 | 123,949 | 121,165 | 459, 821
Saleson N. Y. 8. E,, exclusiv stopped
sales (N. Y. 8. E.) par value:

Total . __________.__... thous. of do}__| 170,089 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123,104 | 126, 570 | 119,431 | 111,394 | 480, 789
U. 8. Government._____.____ do....| 14,203 7,673 3 , 535 , 581 4,871 | 11,889 7,459 ,390 6,821 5,137 3 227,101

Other than U. 8. Government:
Total. ... do____| 155,886 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114,204 | 102,664 | 253, 688
Domestlc _____ 134,816 | 155,698 | 130,133 | 185,528 | 131,490 | 96,722 | 139,909 | 93,306 | 98,423 | 102,189 | 100,622 | 85 001 ; 227,997
Foreign. ____.__. 21,070 | 21,808 § 21,316 | 25,546 | 20,540 | 17,400 | 33,715 | 21.949 | 17,201 17,560 | 13,672 17,663 | 25,691

Value, issues listed on N. Y. 8,

Face value, all issues_.._._.. 52,452 | 50,225 | 50,301 51,554 | 51,587 | 651,466 | 52,670 | 52,564 | 52,647 | 52,751 | 52,610 | 52,209 | 52,466
Domestic issues..... 47,922 | 45,546 | 45,640 | 46,920 | 46,933 | 46,862 | 48,071 | 47,975 | 48,056 | 48 166 | 48,032 | 47,642 | 47,917
Foreign issues_............ 4, 531 4,679 4,661 4, 634 4,654 y 4, 599 4, 589 4,591 4, 585 4, 578 4, 567 4, 549

Market value, all issues_.__. 47,621 45,539 | 45,442 | 47,063 | 46,958 | 47,271 48,352 | 48,128 | 48,921 | 48,571 | 49,007 | 47,297 | 46,431
Domestic issues..___._.... K 45,331 | 42,675 | 42,507 | 44,268 | 44,233 | 44,524 | 45,665 | 45,493 | 46,179 | 45,021 | 46,331 | 44,808 | 44,279
Forelgn issues_._.___.___ ..o 2,290 , 864 2,844 , 7 2,725 | 2,748 2,687 2,634 2,742 | 2,649 | 2,676 2, 489 2,151

Yields:

Bond Buyer:

Domestic municipals (20 bonds).._percent.. 2.93 2.90 2.83 2.78 2.76 2.80 2.72 2.78 2.66 2. 66 2.67 321 3.30

Moody’s:

Domesti;: (120 bonds) 3.83 4,03 3.95 3.95 3.86 3.81 3.1 3.84 3.78 3.7 3.66 3.67 3.95
By ratings:
Asa (30 bonds) ... ... 3.15 3.18 3.10 3.08 3.01 3.00 2.99 3.02 2.97 2.92 2.89 2.93 3.25
Aa (30 bonds)._ 3.35 3.53 3.46 3.42 3.32 3.26 3.22 3.22 3.18 3.13 3.07 3.1 3.49
A (30 bonds) .. 3.94 4.08 4.02 4.02 3.97 3.94 3.87 3.97 3.92 3.86 3.83 3. 80 4,05
Baa (30 bonds) 4.88 5.36 5.23 5.27 5.12 5.05 4.89 5,15 5.07 4.91 4.84 4.85 5. 00
By groups:
Industriais (40 bonds)._._____.__. 3.43 3.43 3.39 3.40 3.31 3.29 3.29 3.35 3.30 3.23 3.17 3.21 4.58
Public utilities (40 bonds). B 3.57 3.73 3.65 3.63 3.57 3.52 3.48 3.51 3.45 3.42 3.39 3.40 3.70
Rails (40 bonds) ... . ...... 4.51 4.94 4.83 4,82 4.70 4.63 4.46 4.66 4.60 4.47 4.42 4. 41 3.57

Standard Statistics Co., Inc.:

Domestic municipals (15 bonds).....- do_..__ 3.08 2.82 2.74 2,75 2.70 2,70 2.67 2.75 2.66 2.63 2.65 .75 3.29

U. 8. Treasury bondst______._......._ 0. 2.60 2.48 2.50 2.49 2.47 2.44 2.34 2.30 2.17 2.13 2.16 2.21 2.65

Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panfes). .. oe.o mil. of dol__|1, 442. 45 11, 203. 59 |1, 328.16 |1, 315,04 (1,316.25 [1,320.91 |1,334.15 11,337.76 |1,339.27 |1,382. 43 |1,391.46 |1, 422.99 |1, 423. 82

Number of shares, adjusted_________ millions..| 935.03 § 920.10 | 929.10 | 935.03 | 935.03 | 935.03 | 935.03 | 035.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03

Dividend rate per share (weighted average)

(600 cos.) _ _ ollars__ 1.54 1.39 1.4 1.41 1.41 1.42 1.43 1,43 1.43 1.48 1.49 1.52 1.52

Banks (21)_ _do____ 3.01 3.00 3.00 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01

Industrials _do.._. 1.45 1.24 1.29 1.28 1,28 1.30 1.30 1,31 1.31 1. 37 1.38 1.42 1.42

Insurance (21 cos.) do__._ 2.39 2.24 2,24 2.31 2.31 2.31 2.31 2.33 2.33 2.39 2.39 2.39 2.39

Public utilities (30¢08.)aoce. - do____ 1.95 1.93 1.94 1.92 191 1.91 1.92 1.92 1.92 1.94 1.94 1.94 1.95

Rails (36 €08.) .- ..o do.... .90 1.09 1.05 .85 .90 .90 .90 .90 .90 .90 .87 .90 .90
Dividend declaratlons (N.Y. Tlmes)

Total _ _ ... ... 199, 969 | 180,506 | 509, 160 | 247,569 | 194,118 | 303,839 | 186,005 | 154,076 | 377,394 | 220,175 | 181,033 | 310,284 | 193,698
Industriais and mise._ 192,915 | 169,901 | 486,396 | 229,916 | 181,480 { 289,412 | 182, 522 | 147,635 | 358,417 | 200,698 | 167,167 | 296, 168 | 191, 364

Pricy leroads ............................ 7,053 | 10,605 | 22,765 17, 653 | 12,638 | 14,427 3,673 6,440 | 18,976 | 19,477 | 13,866 | 14,116 2, 334
rice!

Average price of all listed stocks (N. Y. 8. E.)

Dec. 31, 1924-100_ 65.8 65. 4 64.1 668.2 62.6 64.4 57.0 56.6 60.2 57.0 62.2 57.9 65.9

Dow-Jones & Co., Inc.: (65 stocks)

dol. per share__ 51. 80 49. 64 50. 32 49. 32 49.13 48.68 48.99 42. 68 44. 43 45. 66 46. 82 46. 47 50. 47
Industrials (30 stocks)..__.._.__...___ do..__| 152.15 150.36 | 151.96 | 150.12 1 146.87 | 144.60 § 145.06 | 127.73 | 132.56 | 136.52 ] 139.26 137.88 150. 72
Public utilities (15 stocks).__ _do.... 25. 64 22.92 23. 21.94 23.30 24,94 24.84 22.05 23.05 23. 66 24. 96 25.68 24. 36
Rails (20 stocks). .. ... _do____ 34.27 30.62 31.29 30. 52 31.20 30. 31 31.07 25.75 27.02 27. 59 28.29 27.67 31.97

New York Times (50 stocks).__ .. .do_.__| 110.33 106. 81 105. 29 105.36 | 102.73 | 102.22 | 100.59 90, 46 94,19 96. 95 99. 74 99. 44 110. 38
Industrials (25 stocks) _._....._. _do... 194. 82 180.69 | 186.99 | 186.99 | 181.82| 181.21 178.01 161.51 | 167.73 173.12 ) 178.03 178.21 195. 86
Railroads (25 stocks). ._....__..._.._. do....| 25.84 23.95 23. 5 23.74 23, 64 23.24 23.18 19, 41 20. 67 20.79 21. 45 20. 68 24.91

Standard Statistics Co., Ine.:

Combined index (420 stocks) .o 1926=100__ 95.3 L1 94.7 92.0 91.8 90.1 9.7 819 83.1 86.0 86.1 86.3 92, 4
Industrials (350 stocks)....... 112.7 109. 6 113.6 110.6 109.3 106.3 108.0 95.9 97.0 100. 5 100.6 100. 5 109.4
Capital goods (107 stocks)*®._ _ 141.9 136.7 142.6 139. 4 136. 4 130.9 133.3 115. 4 115.5 120.0 120.9 121.5 138.1
Consumer’s goods (194 stocks)*®. 10L.6 98.7 102.1 98.5 97.8 96.5 98.7 88.7 9.5 95.4 96. 2 96.9 98.3
Public utilities (40 stocks) ... 86.0 77.4 80.9 77.9 81.2 83.8 85.8 80.0 82.4 84.7 84.9 87.0 84.3
Ralils (30 stoeks) - .. oo oceooeee. 32.9 28.1 30.0 28.8 20.8 28.0 29.7 4.8 25.0 25.9 25.7 25.4 29.7
Other issues:

Banks, N. Y. O. (19 stoeks).___.__. 59.9 51.0 49.68 4.7 50.0 51.1 53.8 50. 4 53.7 55.2 55.0 54.0 58.7

Fire and marine insurance 8 stocks)
. 90.7 87.0 87.4 85.3 86.1 85.7 87.0 81.0 84.3 89.3 89.8 88.2 87.6

Bales (Securities and Exchange Comml.sslon):

Total on ail registered exchanges:

Market value_ ... ... mil. ofdol..| 1,184 1,573 1,306 1,225 1,129 655 1,058 882 603 556 774 769 2,205
Shares sold th ds..! 43,203 % 67,924 ! 53,496 | 52,913 ' 47,393 | 26,057 5 42,614 | 23,131 21,916 | 30,802 | 31,762 ! 93,435

*New series. For data beginning 1926 see table 24, p. 18, of the April 1939 Survey.
tRevised series. Revised data for U. 8. Treasury bond prices beginning 1931, and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 18, p. 18, of the

March 1939 Survey.
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Bales (8. E. C.)—Continued
Total, on all registered exchanges—Con.
On New York Stock Exchange:
Market value_ ... .........__ mil, of dol..} 1,045 1,397 1,157 1,065 986 561 916 779 523 474 677 666 1,970
Sharessold___________________ thousands. .| 34,998 54 625 | 41,923 | 39,954 37,051 19,538 | 31,150 | 33,775 17,897 16,050 | 24,519 | 24,554 |r 75192
Exclusive of odd lot and stopped sales
(N. Y. Tunes) ___________ thousands__! 23,734 41, 561 27,923 | 27,490 | 25,186 | 13,877 | 24,565 | 20,247 | 12,933 11, 967 18,066 | 17,372 | 57,081
8hares listed, N. Y. 8. E
Market va]ue all hsted shares..._mx] of dol..| 47,374 47,002 | 46,081 47,491 44,884 | 46,271 40, 921 40,673 | 43,230 41,005 | 44,762 1 41,653 [ 47,440
- iN] lémber of shares listed ... millions _j 1,431 1, 426 1,427 1,424 1,425 1, 426 1,427 1,427 1,427 1,429 1,430 1, 430 1,431
elds:

Moody’s, common stocks (200)._.._. 4.0 3.6 3.8 3.6 3.8 3.7 4.2 4.2 4.0 4.4 4.1 4.5 3.9
Banks (15 stocks) .. _....... 4.0 4.8 5.0 4.8 4.8 4.6 4.8 4.8 4.4 4.5 4.4 4.6 3.9
Industrials (125 stocks) . 3.7 3.0 3.3 3.1 3.4 3.3 3.8 3.9 3.7 4.1 3.8 4.2 3.6
Insurance (10 stocks) ... 4.0 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 4.2 4.0 4.3 4.1
Public utilities (25 stocks).. 5.3 5.7 5.9 l 5.7 5.6 5.3 58 5.7 5.4 | 57 5.2 5.5 5.4
Rails (25 stocks) 3.0 3.9 3.6 | 2.9 35 3.2 3.9 4.0 3.7 4.1 3.5 4.1 2.8

Standard Statistics Co., Inc., preferred : |
Industrials, hlgh»grade (20 stocks) _._percent 5.09 4.99 4.92 4.94 4.04 4.9 4.92 4.99 4.94 4.87 ; 4.88 4.92 514

Stockhoiders (Common Stock) ; :
Anterican Tel. & Tel. Co,, total_.._..nmmber. i ... ... oo jiaoin | 646,671 645,033 642, 293 639, 019
(0] (3142 WS b 7,173 , 153 , 104 7,003
Pennsylvania Railroad Co., total. .1 214, 532 213, 143 2, 358 211, 014
Foreign_ .. .. __________._. Sl 2,874 2,853 , 832 2, 807
U. S. Stoe] Corporation, total.. .1 168,399 167, 650 169, 079 168,176
g 2, 998 , 288 3, 286
Shares held by brokers...._. percent of tohl.. ......... 24.89 ' 24.78 25, 54 26. 00
FOREIGN TRADE
INDEXES

Exports:

Total value, unadjusted._._.___ 1923-25=100-_ 87 73 66 71 56 58 71 61 66 62 60 66 76

Total value, adjusted .. ._._____________ do__.. 72 60 58 67 55 63 70 64 70 70 69 72 72
U. 8. merchandise, unadjusted

Quantity. ... ... do.._. 131 116 106 111 91 92 113 98 107 101 99 108 117

Value..__._...__ .--do.._. 87 74 67 72 56 58 71 61 66 63 61 67 76

Unit value.._._ _..do.___ 66 64 63 64 62 63 63 62 62 62 62 62 65
Imports:

Total valus, unadjusted.. 67 85 55 53 55 49 59 58 63 55 52 54 56

Total value, adjusted d 65 54 55 54 55 49 53 53 61 58 57 57 59
Imports for consumption, unadjusted:

Quantity ... ... 1923-25=100_. 116 104 99 99 100 89 112 107 111 102 98 102 112
Value.____ do. ... 65 56 54 52 53 48 60 58 61 56 53 56 63
Unit value do.__. 56 54 54 53 53 54 54 54 55 55 55 55 56
Exports of agricultural products, quantity:
Uuad]usted 1910-14:=100 . 111 83 81 68 68 61 68 47 52 35 36 51 88
Adjusted. ..o do.... 82 62 62 54 61 66 69 55 62 46 51 63 81
Total, exclud!ng cotton
Unadjusted 83 101 90 84 99 87 92 72 91 56 60 69 71
Adjusted 72 87 83 78 98 95 92 78 95 63 66 70 66
VALUE{
Exports, incl. reexports. ... __.___ thous. of dol._| 332,079 | 277,928 | 252,231 | 268,756 | 212,908 | 218,559 | 268,364 | 230,947 | 249,250 | 236,058 | 220,628 | 250,839 | 288,573

By grand divisions and countries:

Africa. ... ... __-do.___| 10,385 10, 308 9, 767 13,185 8,075 8,523 | 11,560 ; 10,101 8, 530 9,996 | 10,270 8,376 8,959
Asia and Oceania._ .do.._.] 62,780 § 50,990 | 48,494 | 61,591 42,445 | 46,406 | 60,565 | 49,243 | 54,165 49,971 43,866 | 43,360 | 50,632
do_.._| 23,367 19,502 1 19,104 | 28,528 | 17,692 | 17,484 | 23,573 16,147 | 21,394 14, 769 12, 551 12,126 19, 347

.do__..| 127,690 | 127,710 | 110,192 | 112,672 | 95,830 | 95,445 | 108,143 | 88,809 | 97,955 85,711 | 87,787 | 113,954 | 121,301

~do.___| 12,555 12,322 13, 788 11,134 10, 818 10, 653 12,614 12, 468 12,944 10, 807 14, 894 22, 269 12,132

~do____| 39,090 | 10,166 8, 620 8,317 8,395 5,176 6, 446 4, 806 6, 294 , 299 5,408 6, 868 607

_do. 6,301 5,385 5,091 5,141 4,381 3, 889 5,056 4,130 4,460 4,263 3,721 3,027 4,834

g _do. 52,924 56, 140 43,238 | 46,825 | 42,462 38, 678 41, 874 34,311 37,410 36,604 33,452 47,434 60, 339

North America, nor - 62, 847 42,971 38,992 | 29,067 27,061 26, 258 33,092 35, 055 43, 583 40, 452 41, 008 43, 162 53, 165
Canada..___._..___._._. 61,715 41,895 38,513 28,458 26, 684 25, 764 32,298 34, 535 42,637 39, 874 40, 074 42,332 52, 156
North America, southern 33,102 23, 285 21,473 23, 705 20, 801 20,453 27,598 23,462 | 22,356 23, 358 21, 850 20, 120 29,116
8, 579 4, 501 5, 239 5,829 5, 581 5,928 7,991 6, 320 6, 296 7.922 5, 565 4, 606 5,781

32,960 22, 664 23, 314 28, 538 18, 695 21,472 27,407 24,277 22, 669 26, 571 24,847 21, 867 25,401

6, 989 6,034 6, 796 7,736 3,114 4,067 5, 281 4,068 4,918 6,113 6, 2 4,675 4,942

8, 609 53821 5,143 6,749 4,968 5120 | 6,664 | 6,007 5,417 5,193 6, 242 5,135 5,997

hile do 2, 667 2,123 1,741 2,139 1,736 1,480 2,188 1,479 1,621 2, 651 1,596 1,818 2,020

By economic classes (U. 8. mdse. only):

__thous. of dol__| 323,168 | 274,319 | 249,694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 | 245,913 = 233,359 | 226,737 | 248,148 | 284,041

78,449 | 72,132 | 59,867 | 49,376 | 386,391 36,485 | 40,072 | 26,016 | 30,243 25,713 | 29,667 | 36,499 | 66,847

47,254 | 24,056 | 25,016 | 19,048 | 14,975 13,732 { 16,958 9,185 7,458 6, 157 5,970 { 11,869 35,661

Foodstuffs, total. ... 37,760 | 33,200 | 29,474 | 28,422 | 31,051 26,553 | 27,966 | 23,621 26, 927 19, 521 19,719 | 24,320 | 28,786
Foodstufls, crude 10, 213 12, 509 12,045 11,170 16, 443 11, 402 12, 287 9, 810 10, 808 6, 026 4,671 8, 384 7,477
Foodstuffs and beverages, mfrs__do_ | 27,547 ] 20,781 | 17,429 | 17,252 | 14,608 | 15151 | 15679 | 13,811 | 16,119 ! 13,495 | 15048 | 15945 | 21,309
Fruits and preparations d 13,777 § 13,253 | 10,116 | 10,000 | 7,227 6,404 7,017 6, 656 5,844 3,523 4,423 7,199 | 9,014
Meats and fats__.__.__ 4,876 4,110 4,113 4, 204 4, 596 4,145 4,724 3,698 4, 851 4,997 5,221 4,036 4,434
Wheat and flour. 3, 604 4,030 4,473 4, 588 8, 201 7,403 6, 406 5,459 7,601 4,079 3,837 5,465 4,270
Manufactures, scm 64,537 | 44,454 | 89,955 | 50,409 | 35452 | 34,868 | 45658 | 41,008 | 48,247 | 48,462 | 45994 | 53,504 | 58 993
Manufactures, finishe 142,422 | 124,443 | 120,390 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 | 140,495 | 139,664 | 131,357 133,817 | 129,415
Autos and parts.. 18, 900 17,303 25 417 | 29,161 | 21,396 | 25,335 | 28,504 | 24,921 | 23,753 | 20,387 18,520 | 14,803 12, 457
Gasoline. ... 02561 9,085 | 8516 12,202 | 7,440 6, 367 8,378 6,813 | 10,119 9,453 7,628 8,746 | 9,728
Machinery . . 1 42,316 | 38653 34550 40,008 | 31,217 | 34,605 | 49,390 | 43,882 | 44,401 | 42,191 | 43,654 | 43,611 | 40,143
General imports, total __....._.________._. do....| 215,281 ] 177,979 | 176,181 171 474 | 178, 201 158 035 § 190, 437 186 195 | 202,502 | 178,953 | 168,925 | 175, 736 | 181, 461

By grand divisions and countries:

Africa 5,229 5,081 4,069 4,145 3,741 6,479 6,964 8, 571 8, 640 4,469 | 4,497 5,702 3,341
Asia and Oceania 64,197 1 49,131 | 56,033 | 52,130 | 51,818 | 42,780 | 59,9521 51,162 | 59,454 ! 57,080 | 53,040 | 54,339 | 60,511
Japan 20, 438 11, 678 14,053 12,020 | 11,285 7,896 9, 707 10, 607 10,747 + 11,237 8,716 13,171 | 19,520

r Revised.
I §Revised series.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the A pril 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939
geﬂlller with exl}]alllmtgry notes gntfi refgr_enc;s N > 7 Fob Sep
to the sources of the data may be found in the ovem- ecem- anu- ebru- -
1938 Supplement to the Survgy October | October | ber ary ary | March | April | May | June | July | August| .o
FOREIGN TRADE—Continued
VALUE—Continued §
General imports—Continued.
By grand divisions and countries—Continued.
thous. of dol..| 53,853 | 58,714 | 54,623 | 53,609 | 51,273 | 47,722 | 52,208 | 57,574 | 58,046 | 46,000 | 44,496 | 48,150 | 41,516
_..do__.| 2,994| 59021 5191 | 553 | 4,703 | 5234 ,692 1 5,411 | 7,122 4,903 | 5146 | 5708 | 3,851
_do.... 1,557 7,289 6,923 6,256 5,231 4, 930 5,171 13,829 2,885 3,349 3,975 3,797 1,815
V. “ldo. 5,123 4, 520 3,656 3,397 3, 266 2,669 3,976 3,289 3,289 2,71 2,264 2,080 2,401
United Kingdom._._._. .do.___| 14,605 13,801 12,898 | 12,251 11,331 10,995 | 11,971 11,572 | 15,192 1 11,664 11,081 10,990 | 10,967
North America, northern. -do..._| 40,426 | 27,049 | 25839 [ 24,300 | 26,136 | 20,302 | 23,559 | 26,163 | 28,850 | 26,964 | 26,993 | 26,681 34,233
Canada. ... ______.._. _do____| 39,827 ] 26,249 25232 | 23,554 | 25222 | 20,120 | 23,128 | 25671 | 28,323 | 26,533 | 25,557 | 25,970 | 33,125
North America southern. 22,029 16,183 12, 566 12, 753 17,924 18,650 | 22,732 | 19,406 | 22,178 | 19,29 18,530 | 18,490 | 19,655
4,379 3,134 3,084 4,748 , 420 5, 270 6, 326 4, 442 3,995 4,365 3, 627 3, 534 3, 460
29,548 | 21,821 | 23,051 24,538 | 27,309 | 22,102 | 24,932 23,319 | 24,434 | 25,132 21,370 | 22,394 | 22,206
5,055 3,631 3, 566 4,252 6,633 6, 085 5, 460 4,357 4,355 3,952 3,207 4,787 3,803
11,390 8, 536 9, 150 9, 191 8,420 7,667 9,421 7,867 L4 9,160 6,657 8,281 8, 351
3,728 1,648 1, 567 2,457 3,277 2,272 2, 583 3,813 2,750 2, 468 1,822 1 691 1,813
207,140 | 178,460 | 171,652 | 165, 522 | 169,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178,405 | 170,451 | 180,379 | 199, 483
70,500 | 63,708 | 52,355 | 53,465 | 53,800 | 48,073 | 59,507 | 54,940 | 62,277 | 54,725 | 50,041 | 60,96 67, 606
24,808 | 21,120 | 23,788 23,093 | 26,774 | 22,947 | 28,205 | 24,053 | 25,886 | 22,518 | 21,759 | 20,778 | 19,465
27,7221 27,240 | 22,995 | 20,887 | 16,638 18,635 | 26,296 | 25,036 | 26,062 | 27,725 | 27,799 | 27,605 | 38,412
Manufactures, semi-____.____ 45,416 | 35,753 | 35,172 | 35265 | 37,158 | 34,047 | 38,822 | 37,036 | 39,857 | 38,633 [ 36,912 | 35,651 38,275
Manufactures, finished 38,604 § 40,639 37 342 32 812 | 34,864 | 28,827 | 38,396 | 43,836 | 40,411 34,804 | 33,9390 ; 35383 | 35725
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue__.____________ thous.ofdol .| ________ 9, 404 9, 240 11, 338 8, 586 8,499 9,107 9, 165 9, 454 9,374 8,899 | feeeo
Operating income._...._..._...._...._.._. do.._.|oeeaians 127 131 920 71 72 76 67 59 69 68 1o e
Electric Sirect Rallways
Fares, average, cashrate__.._.._.__.____. cents..| 7.8064 7.889 7.889 7.888 7.888 7.873 7.873 7.864 7.864 7.864 7.864 7.864 7.864
Passengers carried §..__ .-thousands__| 814,965 | 789,695 | 775,461 | 838,707 | 790,120 | 737,164 @ 835,136 | 788,941 | 811,584 | 763,038 | 710,186 | 722,987 | 747,175
Operating revenues. .. _._.._.... thous. of dol._|....._._. 56,682 | 55,274 | 60,028 | 56,868 | 63,361 | 59,702 | 66,028 | 58,222 | 55,383 | 51,907 | 52,699 | 54,561
Class I Steam Rallways
Freight-carloadings (Federal Reserve):
Combined index, unadjusted. ..1923-25==100_. 89 75 70 64 63 62 63 58 62 67 70 71 85
_do_... 96 76 76 78 76 76 66 36 44 58 64 69 89
do__.. 95 50 68 58 64 62 b7 47 40 47 52 57 78
.do..__ 52 43 39 37 37 35 36 39 41 42 43 44 49
Grains and gram products do.... 87 95 76 72 71 64 67 68 73 89 111 90 99
LivestocK -« o oovoecraneaa _do__.. 62 62 63 40 40 3t 32 37 36 30 34 37 &7
65 65 62 59 59 60 62 62 61 61 61 62 65
Ore. ... oeees ..do___. 160 71 41 23 22 22 21 31 81 108 112 125 149
Miscellaneous _do.... 97 82 76 67 65 684 70 72 73 74 74 75 02

Combined index, adjusted............_ do.... 80 68 69 69 [11] 87 66 60 62 67 69 70 77
Col. e _do____ 87 69 70 69 67 65 62 43 51 68 76 78 85
goke...,. ader T .go_... 93 2(2) gg 53 55 §6 gg gg ig b1 62 69 82

orest produets.__.__.____ _do.___ 5 43 42 6 40 43 42 45
Grains and grain products _do.__. 87 956 81 83 79 70 73 76 81 90 80 75 88
LivestocK.. ... ___...... .do.__. 44 44 44 41 41 38 40 40 40 36 39 37 45
Merchandise, ). e. 1. ... 62 62 61 61 62 62 62 61 61 61 62 62 63
i slo8) @) w5 ow ow % o® % % 8 % 8

scellaneous 4 74 6 1 72 74 82
Freight-carloadings (A. A. R.):9

3,375 | 2,843 2, 530 2,949 2,302 2,297 2,390 2,832 2,372 3, 149 2,549 2, 689 3,844

676 r535 511 664 515 529 478 350 297 503 429 476 740

46 r24 26 35 30 30 28 28 19 28 24 27 45

152 r127 109 131 103 99 106 140 121 151 118 126 171

165 7179 137 183 129 116 125 158 137 202 200 170 219

84 r 85 69 67 53 42 42 61 49 50 44 48 90

640 7 640 594 708 561 577 612 775 612 744 583 615 780

253 112 65 44 33 34 33 58 121 209 167 192 277

1,358 r1,141 1,018 1,138 878 870 967 1,261 1,016 1,261 983 1,034 1,523

Freight-car surplus, total__ [ 144 17 221 218 209 202 266 211 175 166 131 70

Boxecars.... oo, 34 68 85 106 106 102 95 86 90 79 79 70 33

Fi c8 i 15 42 51 71 67 63 67 146 87 65 53 34 16

inancial operations:

Opersting revenues, total._..__ thous. of dol.. | 419,717 |- 353,384 | 319,682 | 318,336 | 305,769 | 276,004 | 315,001 | 282,118 | 302,618 | 321,617 | 332,436 | 344,400 | 381, 118
Frelght . ... 0._..] 355,104 ¥ 293,744 | 264,135 | 251,320 | 246,803 | 224,819 | 257,469 | 224, 588 | 243, 641 | 255,763 | 265,086 | 276,707 | 314, 400
Passenger__.______...... _do._._| 33,367 §31,424 30, 211 37,913 34,785 30, 237 31, 201 31,791 31,758 | 38,436 41, 269 39, 821 37, 146

Nperatlng 6Xpenses. ..o...---. _do.._._| 271,538 Jr 242,354 | 231,257 | 232,704 | 232,046 | 220,610 | 240,350 | 227,622 | 237,411 | 241,786 | 241,962 | 247,622 | 251,167

t rallway operating fncome. .do.___| 101,616 | 768,595 | 49,665 | 49,373 | 32,801 | 18,591 34,3817 15,258 | 25,101 | 39,095 | 49,012 | 54,586 | 86,435

lget lntcome_ T T {4 1+ TR DU, 24, 068 ,422 | 22,225 | 438,721 | 424,364 | 410,505 | 427,806 {418,594 | 41,685 6,578 10,053 | 41,078

perating results:
Freight carried 1 mile..__.._._ mil. of tons.._ 32,767 | 28,471 | 28,133 | 28,152 | 25,653 | 28,831 | 23,083 | 25737 | 28,465 | 29,824 | 31,389 36, 115
Revenue per ton-mile___._..____.__. cents.. 077 1.004 .981 . 964 .972 988 1.035 1,045 . 987 .97 L9962 o
Passengers carried 1 mile_.....__. millions.. 1,662 1, 664 1,928 1,790 1,555 l 618 1,681 1,725 2,075 2, 355 2,283 |._.._.__
Waterway Traffic
Canals:

I(\j:_ape go?{,é.t__t .......... thous. of short tons.. 313 ggg gﬁ 343 34(2) 328 31(7) I}g% %Sg 396 3691 414 434
ew Yor £:1 7. TR 1 586 538 687 615

Panama, total. _ --.thous. of long tons_. 2,386 2, 360 2,24 2,374 2,393 2,207 2, 664 2,473 2, 539 2,437 2,318 2,385 2,446
InU.B.vessels...cooamuauaan ——— o....] 1,087 888 789 807 763 689 873 8 921 905 806 97 1,034
r Revised. 1 Deficit.

§Data for December 1838, April, June and September 1939 are for 5 weeks: other months, 4 weeks.

}For eomparable monthly ﬁgures January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey,

revised; see p. 37 of the April 1939 Survey.
§Rev1sed series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1937; see tables 18 and 20, pp. 14 and 15 of the April 1939 Burvey,

Data shown in that table beginning January 1937 have been
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory motes and re!erences

to the sources of the data may be found in the Novem- | Decem- | Janu- | Febru- - . Sep-
1938 Supplement to the Survey October | October ber ber ary ary March April May June July August tember
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Waterway Traffic—Continued
Canals—Continued
St. Lawrence. . ... ..... thous. of short tons_.|. . ___._ 1,429 1,065 5 0 0 0 50 1,189 1,161 1,119 1,284 1,216
Sault St. Marie_ ..o .o do. A 7,141 4,466 323 0 0 0 43 5,799 8,622 9,598 { 10,552 | 11,493
Suez. 2, 460 2,270 2,422 2,166 2,277 2, 561 2,569 2,476 2,220 | e
R}’Vella 2,030 1,652 0 0 0 200 1,324 1, 580 1, 659 1,713 1, 564
vers:
Allegheny. . .. ... do_._. 320 249 244 180 175 135 199 101 136 230 242 234 279
Mississippi (Government bargesonly)..do__.. 177 190 215 171 183 124 136 169 67 145 191 228 r 150
Monongahela. ..o do____| 2457 1,595 1,710 1,798 | 1,568 | 1,557 | 1,742 348 661 | 1,688 | 1,704 | 1,049 | 2,077
Ohio (Pittsburgh district).............. do._..| 1,443 1.055 991 1,074 1,003 830 1,114 469 655 1, 265 1, 400 1,411 1,355
Clearances, vessels in foreign trade:
Total, U. 8. ports.._.__.. thous.of nettons..__ [ __....__ 5, 769 5,678 5,062 4,670 4,734 5,424 5, 280 6, 241 6, 667 7,082 7,280 |_..__._
Foreign.......... d 4,103 4,037 3,813 3,539 3,607 4,160 4,038 4,766 4,971 5, 280 5,551 . ...

United States 1, 666 1,641 1,249 1,132 1,127 1,263 1,242 1,475 1,696 1,802 1,729 | ...

Travel

Operations on scheduled airlines:
Passenger-miles flown thous. of miles..| 77,468 | 56,828 | 46,090 | 41,504 | 38,403 | 35,002 ;| 49,445 | 53,483 | 63,361 70,199 | 72,918 | 75,145 | 75,800

Passengers carried_._.. _...humber..| 194,216 | 143,993 | 113, 621 99,119 89,002 | 81,131 | 117,071 | 133,469 | 162,682 | 179, 055 185 643 | 104,418 | 192, 544
Express._.... -..-pounds.__| 948,501 | 855,151 | 685,389 | 761,090 | 577,982 | 564,928 | 685,274 | 663,884 | 725,061 | 824,630 | 725,922 | 933,965 | 081, 462
HMi{es i (032 1 T, thous. of miles. . 7,626 6,302 5,776 5,665 5,453 5,032 6,125 6, 268 7,122 7,183 7, 541 7,639 7,442
otels:
Average sale per occupled room_______ dollars. . 3.39 3.32 3.47 3.26 3.21 3.28 3.15 3.37 3.20 3.34 3.29 3.39 3.35
Rooms occupied..._. _percent of total.. 67 65 60 54 64 63 64 63 63 62 57 61 64
Restaurant sales index. ----1929=100__ 93 89 94 88 88 86 84 99 90 95 85 93 89
Foreign travel:
Arrivals, U. 8. citizens._.._......... 31,710 | 15,649 | 16,614 | 19,556 | 25590 | 31,909 | 25,374 | 19,800 | 20,889 | 29,872 ( .___ .. __[..._.._.
Departures, U, 8, citizens..._._._.._._. d 19, 931 16, 103 18,765 | 24,307 | 28,224 | 21,673 | 21,575 | 19,011 24,788 | 42,246 | __.______|.______.
Emigrants__ R 2,081 2,157 2,663 2,344 1,479 1,702 1,851 2,077 3,168 3,163 |_.____ .| .__.....
Tmmigrants. ... e - 8,825 6,844 8,042 5, 661 5, 959 8,076 7,063 6,049 4,512 4,604 | |...._.__
Passports issued 5 122 5, 589 5,184 5,927 4,865 8,383 8,839 | 16,080 | 21,013 10, 393 7,444 1,843
National Parks:
RTA 111701 - T 7 r 236,791 | 77,750 | 57,677 | 74,834 | 62,848 | 72,280 | 164,736 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014
P Al;ltom%blle.s_ do....| 74,366 | 770,398 | 23,783 16,798 | 20,587 | 17,618 | 21,779 | 48,892 | 73,402 | 136,576 | 249,905 | 238,206 | 131,631
ullman Co.:
Revenue passenger-miles. ........ thousands..|._..___.. 651,851 | 585,289 | 687,369 | 793,220 | 654,896 | 715,420 | 684,444 | 631,529 | 769,819 | 801,514 | 764,706 | 736, 325
Passenger revenues. ... ...o..-.. thous.of dol_.{ __. . ___ 4,239 3,912 4,488 5, 263 4,473 4,769 4, 447 4,147 4,842 4,990 4,855 4,679
COMMUNICATIONS
Telephone:

Operating revenues. ........... X . 98,531 | 101,552 | 99,234 | 96,064 | 101,610 | 100,083 | 102,646 | 102,119 | 99,824 | 101,793 | 103,843
Station revenues. . 64,897 1 66,188 | 65815 | 64,504 | 66,491 | 66,162 | 66,875 | 66,521 | 64,690 | 65,060 | 65,696
24, 959 26, 591 24,731 22,954 26,498 | 25,275 | 27,101 26,923 26, 383 27,942 29, 361
67,434 | 69.444 | 67,281 | 64,155 | 68,456 | 65683 68,983 | 68184 | 67,738 | 68,650 | 67,210
18,946 | 18,835 | 18,527 | 18,438 | 19,479 | 20,576 | 19,832 | 20,027 | 18,398 [ 19,268 | 22,386
Phones in service end of h 17,693 | 17,704 { 17,735 | 17,808 | 17,897 | 17,974 | 18,055 18,072 18,102 | 18,160 | 18,263
Telegraph, cable, and radlotelegra h carriers:

Operating revenue, total...._.. thous. of dol_.|.....___. 11,156 | 10,751 | 12,408 { 10, 549 9,987 | 11,577 | 11,012 | 11,735 | 11,721 | 10,676 | 11,583 | 14,117
Telegraph carriers, total ..____________ do_.__|..o...... r 9,490 9,114 | 10,553 8,829 8,436 9,717 9,383 | 10,0685 | 10,113 9,189 9,887 | 11,079
Western Union Telegraph Co., revenues

from eable operations....thous.ofdol._ ... ... 569 522 570 527 463 588 502 514 501 451 542 900
Cable carriers_....__.__.__ d 861 830 976 856 756 901 768 790 774 707 802 1,417
Radiotelegraph carrfers. 804 807 879 864 795 960 861 880 834 780 893 1,622
Operating expenses. ... 9, 903 9,991 | 10,756 9, 816 9,319 | 10,031 9,809 | 10,280 | 10,142 | 10,028 | 10,146 | 10,548
Operating income. . R R R 558 69 1,041 15 417 814 512 699 886 4 77 695 2,683
Net income. . ... 4356 4774 291 4884 4934 (*) 4387 4229 43 4 951 4222 1,877

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Alcohol, denatured:
Consumption. .
Production______.__
Stocks, end of month

Alcohol, ethyl:

thous. of wine gal_.| 15,453 | 11,187 [ 10,308 | 10,434 6,722 6, 558 7,578 7,523 8,203 7,944 7,395 9,202 | 12,848
do_...|] 15,181 11,099 | 10,186 | 10,478 6,827 6,446 7,616 7,719 8 490 8, 166 7,437 9 190 | 12,625
do.... 1,496 1,364 1,233 1,279 1,379 1, 260 1,294 1,485 1,766 1,982 2,015 2,007 1,776

Production_________._____ thous. of proof gal__| 20,965 ] 17,017 | 15,164 | 16,781 | 17,067 | 14,650 | 17,438 | 17,857 | 18,655 | 16,838 | 17,643 | 18,539 { 18,104
Stocks, warehoused, end of month do....| 17,974 28,318 23,277 20,805 | 24,433 26,072 27,741 29, 626 31,078 30, 860 32,232 ) 32,919 25,913
Withdrawn for denaturing. _______ _do._._| 26,033 18, 986 17, 249 17,391 11,401 11,198 13, 202 13, 253 15,031 15,029 13,823 16, 050 22,315
MWIi]thdrlawn, taxpaid. .. ... .. do.... 2,248 2,111 2,439 1,841 1,601 1,363 1,851 2,074 2, 009 1,858 1,765 1,780 2,187
ethanol:
Exports.refined§. ... .. ________ gallons__| 263, 588 8, 431 12,648 | 25,990 | 24,355 § 26,350 | 10,806 | 24,195 | 18,441 | 108,084 | 195034 | 28,373 | 28,337
gic&a, r:_ﬁned, wholesale (N. Y.).dol. pergal_. .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36
oduction:
Crude (wood distilled)....... thous. of gal._ 463 335 344 357 352 336 365 389 354 344 378 360 405
Synthetic. . ... do..__ 4,158 2, 205 2, 618 2, 844 2, 463 2, 267 2,407 2,276 1,779 2,295 2, 495 2,679 2, 640
Explosives, shipm -.thous. of 1Ib__| 40,612 32,151 29,385 | 28,415 | 29,258 | 26,592 [ 27,801 | 26,341 29 315 | 30,210 27,652 | 32,700 | 35,933
Sulphur production (quanorly)
Lomslana _________________________ longtons. | ...} oo | coo__. 68,900 || ... 83,260 . .. o |eceeeaoo- 105,805 | __._____|.._...... 106, 795

T OXAS o e o oo e e aeaaae s [+ SN EURIPSRIN SIS SR 478,774 | .o __

Sulphunc acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons..| 175,338 { 151,083 | 147,592 | 148,289 | 142,451 | 138,273 | 119,081 | 112,593 | 108,889 | 106,137 | 104,378 | 115,119 | 134, 287

......... 405,268 | oo oii|ecaeeoooo| 357,819 | [.....____| 372,655

Price, wholesale, 68°, at works
dol. per short ton__ 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50

Prodgction ....................... short tons..| 205,024 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 | 155,902 { 140, 580 | 139, 248 | 161, 791 | 153,897
Purchases:
From fertilizer manufacturers._._.... do._..] 31,774 ] 40,284 | 31,182 20,604 | 20,418 | 18,751 | 11,951 | 15,021 8,853 | 10,535 | 18,635 | 19,252 | 30,040
S]’_‘From others .. .o oo do....| 40,049 ) 21,564 | 18,494 | 27,515 22,343 | 23,778 | 17,508 | 16,542 | 20,771 { 25,614 | 17,067 | 15,568 | 33,590
ipments:
To fertilizer manufacturers......._.. do___.| 42,835 28,971 | 37,752 | 33,080 | 38085 | 39,167 | 35100 | 33,202 | 38123 | 36,966 | 25804 | 45396 | 37,574
Toothers. ooc o ccccmiccececccennns do....l 57,4101 40,904 | 38,447 | 40,915 | 40,850 | 35,545 | 42,864 | 35528 | 38,835 | 43,369 | 45376 | 43,346 | 44,089
r Revised, 4 Defleit. ¢ Less than $500.

*Neow series, Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey.
Digitized for FRASER §Revised series. Data revised for 1937; see table 19 D, 14, of the April 1939 8urvey.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl]:er with ex];ln];mt&);y notes t:m[i re[grencﬁs N b 7 Fob 3
to the sources of the data may be found in the ovem- ecem- anu- 'ebru- op-
1938 Supplement to the Survey October | October ber ber ary ary March | April May June July | August tember
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption, Southern states
thous. of short tons. . 190 121 146 217 436 627 1,476 1,271 312 86 48 43 148
Exports, total§ ... .o . long tons_.| 112,699 | 134,920 | 147,587 | 133,205 | 85,542 | 85,005 | 123,687 | 136,328 | 148,005 | 136,016 | 154,800 141,171 | 123,792
Nitrogenous§.. d 18,974 | 20,271 ,207 | 25,119 | 11,317 | 15,645 , 723 , 365 | 12,142 | 12,655 8,067 | 26,618 | 27,157
Phosphate materials§.- 78,418 § 93,058 | 123,339 | 101, 186 71,045 | 66,552 | 97,983 | 123,270 | 112,773 | 105,934 | 137,446 | 106,607 | 76,904
Prepared fertilizers§. 1,921 261 413 83 3 476 343 302 2 447 349 697
Imports, total§.______.. 110, 046 | 158,140 | 116,298 | 149, 798 141,898 | 109,932 | 138,782 | 101,057 | 145,432 | 109,737 | 90,102 | 76,002 | 88,276
Nitrogenous, total§_. 91, 431 82,576 | 50,231 78, 124 | 118,159 | 101,396 | 116,806 | 167,558 | 99,074 | 90,541 | 45,632 | 45795 | 71,447
Nitrate of soda$ 42,204 | 32,971 4, 851 32,336 | 63,854 | 54,552 | 42,920 | 115,188 | 62,010 | 59,332 { 18,479 9, 481 10, 445
Phosphates§. - . 2, 549 9,337 6,046 3,421 903 969 3, 599 1, 462 7,033 594 2,321 408 392
Potash§ do. 14,571 64,124 58,730 | 66,897 | 20,186 6,795 | 17,235 3 10 415 | 16,425 | 41,234 29, 087 15,877
Price, wholesale, nitrate of soda, 95 pereent
N. Y. e dol.percwt._{ 1.450 1. 450 1. 450 1. 450 1.450 1. 450 1. 450 1. 450 1. 450 1. 450 1.450 1. 450 1. 450
Potash delivertes®. ... ._........ short tons_.| 57,201 J 72,299 | 69,798 | 101,438 2,489 2,632 5, 250 8,379 8,674 | 17,337 | 26,632 | 38,956 | 54,762
Superphosphate (bulk):
Production. __________..__._...__.. 314,359 | 326,794 | 343,204 | 322,211 | 312,284 | 301,604 | 286,747 | 277,437 | 243,402 | 243,356 | 279, 107 | 305, 538
Shipments to consumers. | 46,980 17,717 17,147 1 29,340 | 54,893 | 161,202 | 216,671 | 139,648 | 34,263 | 13,496 | 28,277 | 109,223
Stocks, end of month_ . _._....________ 1,249,272 |1 322 306 |1, 361 127 {1,298,883 11 288 536 |1, 106 679 | 815,911 | 778,758 | 871,109 | 924,045 | 963, 431 |1,012,067
NAVAL STORES
Rosln, gum:
Price, wholesale *“H”” (Savannah)
dol. per bbl. (280 1bs.)__ 5.44 5.12 4.89 4.34 4.90 5.21 5.85 4,86 4.94 4.96 5.19 5.05 5.48
Receipts, net, 3 ports_____.__._ bbl, (500 1bs.)__| 54,574 | 87,935 | 97,664 | 48,095 | 20,473 13,757 | 19,367 | 43,810 | 57,079 | 61,744 | 61,096 | 57,640 | 60,289
Stocks, 3 ports, end of month_._.___. . __ do.._.| 630,926 | 588,870 | 660,252 | 678,731 | 657,839 | 642,825 9, 615,381 | 625,138 | 639,914 | 659,878 | 672,880 | 679,127
Turpentine, gum, spirits of:
Price, wholesale (Savannah)____. dol. per gal__ .27 .22 .29 .28 .25 .26 .29 .24 .24 .24 A4 .24 .26
Recelpts, net, 3 ports_______.__ bbl. (50 gal.)..| 14, 605 17,670 | 18,364 { 10,593 2, 390 1, 908 3, 256 9, 799 14,638 15,884 14, 692 13.754 16, 369
8tocks, 3 ports, end of month____....__ do.... 93 317 | 128,334 | 134,460 | 133,921 | 123,584 | 118,954 | 109, 626 | 107,330 | 104, 750 | 102,941 | 102,126 | 102, 285 { 101,111
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproduets and Fish
Oils (Quarterly)
Animal fats:
Consumption, factory 222, 460 233, 456 217, 899 254, 196
Production_.__...____. -] 505,816 -| 501,165 | 503,947 _| 480,143
Stocks, end of quarter 312,725 346 321 403, 809 318, 481
Greases:
Consumption, factory 44, 480 48,182 47,438 | b 54,120
Production....._____. 87,253 86, 419 92, 964 93, 578
Stocks, end of quarter 61, 276 54,170 54, 943 52, 799
Shortenings and compounds:
Production .. .. .. ..o Ao | e e 370,759 | leeneeas 354,692 | ______ ... 300,076 | ________ | _..____. 405, 331
Stocks, end of qQUAFter. ..o o __oeo. Ao | . e 66, 662 1 3 36, 539
Fish oils:
Consumption, factory. 71,664 68, 022
Production -] 102,193 68, 402
Stocks, end of quUATter.. .....ccoaaooo- {1, YR DURIUUN IR R 256, 362 242 725 221, 405
Vegetable Olls and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil.of Ib__j___ ...} ool 097 | oo ]ieeaan 052 | . 816 | ... 712
ExXports. .. oiiceicaeas thous. of 1b__| 24,745 3,798 2, 204 2, 656 2,815 4,136 3,994 4, 202 4,314 3,673 2, 559 3, 865 7,908
Imports, total§. . oo e do....| 64,593 ] 90,180 | 04,982 | 92,613 [ 91,692 | 85466 | 98,01C [ 60,465 | 97,275 | 91,633 | 79,467 | 86,413 51, 620
Paint oils§_______. --do____| 12,402 9,372 | 15,414 10,525 | 11,414 8,169 | 10,708 | 12,136 , 38! 10, 755 , 841 10, 292 11, 277
All other vegetableoils§.__._____.____ do.__.{ 52,191 | 80,817 | 79,568 | 82,080 80,278 | 77,208 | 87,302 48,319 | 87,804 | 80,878 | 69,625 | 76,121 40, 343
Production (quarterly)... . ...____ miloflb. | .. d e ool Ly PO IO 832 | . Ji50% 2 (O I 583
Stocks, end of quarter:
_________________ 870 | ceciaec]ieme s 860 | eeoefaainos 782 |ooo 661
................. 868 | e LU [ I 759 || 523
Copra:
Consumption, factory (quarterly)
short tons_..|. _______ ] oo} 58,414 | ___.____|____.___ 50,473 . ____{ . _____. 52,104 || 49, 469
ImMpPOrts. - oo iccaecaceoas do....| 17,2221 23,105 | 15,437 | 26,745} 20,967 | 17,401 | 22,630 [ 11,643 | 20,880 | 12,514 [ 19,928 3,773 7,533
Stocks, end of quarter.... ... ... doo ] el 36,525 §. ool 35,816 oo ]eaaaaaas 36,081 |_._______|.___._... 13, 881
Coconut cr copra oil:
Consumption, factory:
Crude (quarterly)....._....___thous. of 1b__|__.______Jeecccaoi]immeamaes 150,922 | ..o foooae 164,408 | ool 137,891 | . _ | 143, 265
Refined (quarterly) . .. __do.__| .. o] e e 8,573 | oo |l 64,957 .| ________ 074 || 52, 359
In oleomargarine. = 8,420 | ~ 7,023 ,204 | 7,244 | 5295 | 4,720 | 3,428 [ 2064 2,120 | 1,559 | 1,763 | 3,113
Lmports§ 17,774 26,824 39,792 | 34,725 23, 101 29,122 | 41,370 22, 889 38, 450 37,556 | 21,215 32,898 10, 988
Production (quarterly):
| 43T (I RPN (> 1 DU R SR 73, 685 75,457 66,388 |. 61, 949
Refined. . PO 1+ TR SR PRSIROUR PN, 82,743 75, 064 68,213 70, 338
Stocks, end of quarte
Jrude. . _do. 202, 301 202,322 .| 226,894 |_ 197,485
Reflned R« [+ DO 13,332 |- 13,735 12,315 12,100
Cottonseed:
Consumptlon (crush).. .thous. of short tons.. 712 r 667 630 53 399 98 524
Receiptsatmills_.____..__ . _._.____.. do ... 1,165 | r 1,167 631 327 136 45 1, 141
Stocks at mills, end of month_____ _____ do._.. 1,266 | 1,574 1, 560 1,353 518 140 813
Cottonseed cake and meal:
25,4 oJ0) o 1 S 2,335 2, 200 1,235 4,468 407 189 339 506 81 124 46 675 1,318
Production___..._______._.____ 320 927 |297, 777 | 284,458 | 237,933 | 205,494 | 169,766 | 188,051 { 115,729 | 93,845 | 43,272 | 34,203 | 68,229 | 232,352
Stocks at mills, end of month 197, 618 7291, 898 | 313,538 | 313,348 | 289,286 | 245,221 { 196, 544 | 177,134 | 173,019 | 151,259 | 120,794 | 97,085 | 124,374
Cottonseed cil, crude:
Production..____ __________.____ thous. of Ib__| 220, 362 |- 205, 507 | 195,809 | 163,035 | 145,077 | 116,438 | 129,265 | 84,753 | 68,322 | 32,817 | 23,691 45,355 | 162, 480
Stocks, end of month__.__._ .. __._.._._ do.___| 156,874 |153,136 { 168,457 | 175,377 | 178,203 | 180,666 | 177,466 | 164,945 | 137,785 | 88,828 | 73,353 | 62,000 | 110, 701
COottonseed ofl, refined:
Consumptlon, factory (quarterly)...._. Fe1s SO RS S IS 301,398 oo fooooa 285,230 |oee oo )oeos 272,970 | ___ | ... 354, 226
In ¢leomargarine ... ... __...... [ 1 T DR, 10,381 | 10,867 | 10,577 9, 884 9,412 9, 678 7,584 6, 781 6, 708 5,522 6, 986 ),
Price, summer, yeilow, prime (N. Y.)
dol. per 1b.._ . 068 .076 . 074 .074 .071 . 067 . 069 . 066 . 066 . 065 . 061 . 055 .071
Production..._.________________. thous. of Ib__| 163,315 |F159,860 | 162,361 | 143,823 | 133,022 | 110,492 | 131,956 | 98,803 | 82,011 78,683 | 41,519 54,666 | 93,924
8tocks, end of month. .. .. .. ... do..| 433,637 8, 4074674 | 503,890 | 563,794 | 609,950 | 633,320 | 642,463 | 658,332 | 639,328 | 614,470 | 558,855 | 494,718 | 411,791
r Revised.

*New serles.
§ Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear In a subsequent issue.
Data for 1937 revised; see tables 19 and 20; pp. 14 and 15 of the April 1939 Survey.
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Mouthly statistics through December 1837, to- | 1939 1938 1939

getllller with ex}}laﬁmtg;y notes gmfi refgrencﬁs N = 5 P

to the sources of the data may be found in the ovem- ecem- anu- | Febru- . Sep-
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CHEMICAILS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Products—Continued
Flaxseed:

Imports§. - oo 1,474 | 2,111 | 2,248} 2,031 | 1,416 1,155 1,802 1,123| 1,511 452

Minneapolis:

Receipts. oo 136 107 38 62 35 61 73 67 | 8100 2709
Shipments. 80 47 30 64 58 38 20 28 389 648
Stocks_ .. 637 524 452 319 283 280 225 231 2, 659 5,456

Duluth:

Receipts. .. 1

Shipments. 8

112

Consumption 7,206

8tocks, end of quarter.__.... .- -- 2,389

Price, wholesale, No. 1 (Mpls).__dol. per bu._. 1.86 1.84 1.84 1.90

Production (crop est.)........._ thous. of bu__}e 17,439 §. .. |c.e._... 78,171
Linseed cake and meal:

B0 4 170) ¢ 21 J do..-.! 14,529 § 44,746 1 47,302 | 51,820

Shipments from Minneapolis........... do_...| 19,7201 11,670 7,913 9,760

Linseed oil:

Consumption, factory (quarterly).__.__ (4 10 T S S 72,419 (.. |__.... 76,674 | e 91,860 {-oue ot 88, 397

Price, wholesale (N. Y.) oo dol. per Ib__ .102 . 087 .083 . 086 . 085 .085 .088 . 089 . 089 . 093 . 090 . 086 . 099

Production (quarterly).._.. ———--thous.ofIb__|_____ .} _______[_____ . 139,106 |occooooonfoi . 139,209 . leoo . 124,823 | | ... 134, 326

Shipments from Minneapolis.._.......do__._| 15,000 6, 867 4,771 3,209 3, 960 3,900 7, 21 9, 780 6, 480 6, 360 5,880 8,100 | 14,700

Stocks at factory, end of quarter__._____ (o 1/ U EURIIN S 141,785 |-eeooeo e 161,251 || 130,310 |ocooooi e 112, 475

Oleomargarine: -

Consumption (tax-paid withdrawals)__do__._| __._._.. 31,824 | 29,812 | 29,991 | 30,350 | 27,774 | 29,032 | 28,622 | 22,827 | 20,745 | 20,114 | 21,206 | 27,918

Price, wholesale, standard, uncolored (Chi- Vo
CALO) .- - _dol. perlb.. 123 . 153 . 150 . 143 . 140 . 140 . 140 . 140 .135 L1356 .135 L1835 124

v Pr(zdglcti()ﬁl.. _thous. of tb__|_..__._.. 31,092 | 30,221 30,373 | 30,319 | 27,701 | 29,417 | 23,325 | 22,609 | 21,111 19,262 | 21,608 { 28,105
egetable shortenings:

Price, wholesaie, tierces (Chi.)___dol. perib_. L 104 .100 . 098 . 096 . 003 .081 .095 .083 . 003 . 090 . 090 . 088 104

PAINT SALES
Plastic paints, cold water paints, and calci-
mines:

Plastic paints_._______.__..._.. thous. of dol..|{__....._. 47 34 30 32 3 4 46 45 43 44 46 4

Cold water paints:

Indryform. . ..o eeim. 156 115 113 126 144 187 210 230 206 156 154 171

In paste form 253 100 169 211 219 316 317 338 309 227 287 299

Caleimnines. .oeo v cececcaccmee———as d 245 226 222 235 251 280 262 305 281 206 255 279

Paints, varnish, lacquer, and fillers:

28,773 1 25,280 | 20,515 | 24,229 | 24,415} 31,555 | 32,666 | 40,138 | 36,886 | 20,472 | 33,087 | 37,049

18, 367 15,036 17,828 17,395 | 23,003 | 23,830 | 28,546 | 26,197 | 20,769 | 23,413 | 25,597

8,397 7,417 8,180 7,982 9, 626 9, 469 9,611 9,781 8,199 9, 309 10, 430

B 9,970 7,619 9, 648 9,413 | 13,377 14, 360 18, 935 16,416 | 12,569 | 14,104 15, 168

Unclassified.. 8,914 6, 478 6, 401 7,021 8, 551 8,836 11, 592 10, 690 8,703 9,674 | 11,452

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tubes:

Consuraption®. ... . _o...C thous. of Ib__ 311 316 228 2416 242 257 342 287 249 297 221 328 328

Production . . d 1,815 1,051 1,018 789 923 1, 049 1,315 1,116 1,036 957 979 1,069 1,164

Shipmentsd® . . . do.... 1,232 1,124 1,008 937 956 977 1,171 950 940 1, 000 847 1,065 1,156

Oellulose-acetate sheets, rods, and tubes:
Congumption®*..__.__.._...... thous. of Ib__ 14 10 14 7 6 9 14 12 10 9 6 7 7
Produetion. _ .. el do._... 713 945 1,332 1,112 896 989 1,078 508 491 446 561 1,041 706
Shipmentsd® 684 1,048 1,251 1,032 856 1,014 1,020 522 509 378 537 815 677

Moulding composition:*

Production do.... 1,410 1,044 1,031 758 725 871 963 736 782 795 645 1,034 1,312
Shipments{ 1,333 989 956 671 682 770 810 600 704 703 604 967 1,152
ROOFING
Asphalt prepared roofing, shipments:

Total ..l thous. of squares__|.____._._ 4,095 2, 583 2,076 1,439 1,410 2,910 3,289 2,714 2,887 2,633 3,923 3. 867
Gritroli.._...___ ds 1,062 630 515 359 374 692 785 720 831 737 1,115 1,125
Shingles (all types) 1,401 836 527 358 391 891 1,150 1,057 1,058 926 1,176 1,289
Smoothrol_ .- .. 1,632 1,117 1,035 721 645 1,327 1, 355 3! 998 970 1,632 1, 453

ELECTRIC POWER AND GAS
ELECTRIC POWER
Prﬁductlon, totald_________..__. mil, of kw.-hr__| 11,862 10, 270 10, 303 10,882 | 10, 641 9,654 | 10,567 9,955 10, 341 10, 529 10, 651 11,228 | r 11,116
y source:
Fuel . ____..__. 8,724 6, 868 6,760 6,976 6,899 5, 828 6,116 5, 562 6,176 6, 743 7,179 7,701 | 7,997
Water power._. 3,138 3, 402 3, 543 3, 908 3,742 3, 826 4, 450 4,393 4,165 3,786 3,472 8,527 | r3,118

By type of producer: |

Privately and municipally owned publie
utilities_. _____________... mil, of kw.-hr__| 10, 974 9,815 9, 660 10, 205 9, 965 9,043 9, 900 9,321 9, 686 9, 820 9,846 | 10,329 10, 260
Other producers. _ ... ... do.... 888 655 643 677 676 611 667 634 655 709 804 900 r 85€

Sales to uitimate consumers, totalt (Edison
Electric Institate)____..._.._. mil.otkw.-hro | . 8,335 8,475 8,779 8, 806 8,324 8,398 8, 240 8,282 8,577 8, 583 8,953 9,274

Residential or domestic. . _. 1,638 1,723 1,843 1,987 1,815 1,718 1,700 1,604 1,627 1, 620 1, 620 1,755

Commerecial and industriai._ 5,835 6, 849 5, 940 5, 850 5,615 5, 751 5,704 5, 867 8,169 6, 187 8, 526 6, 669

Public street and highway itg. 178 197 206 192 166 159 134 121 111 115 128 149

Other public authorities. . .__._______._ 196 194 205 203 194 202 192 193 194 197 202 224

Sales to railroads and railways 449 479 547 531 493 524 473 461 441 433 443 446

Interdepartmental .. oo..co.o__... 38 34 38 42 42 41 39 36 35 32 35 32
r Revised, t Less than 500 bushels. ¢ November 1 estimate. 1 Docember 1 estimate,

*Naw series. For data on nitro-cellulose consumption, cellulose-acetate consumption, and molding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey,

tFor electric power sales, see note marked wi
§Revised series.

JIncludes consumption in reporting company plants,

th a “§”’ on p, 41 of the July 1939 Survey.

Data for 1937 revised; sec tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
{Excludes consumption in reporting company plants.

tFor electric power production, ses note marked with a “Y”” on p. 41 of the Inly 1939 Survey. Revised data on production “by type of producer,” referred to therein, are

Digitized for FRAS
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Eﬁm beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available.
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Monthly statistics through December 1937, to- | 1939 1938 1939
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ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Revenues from sales to ultlmate consumers
(Edlson Electrlc Instltute).__.. thous. of do)__|....._._. 188,018 | 192,178 | 198,991 | 201,330 | 190,219 | 186,714 | 185,987 | 183,112 | 186,166 | 186,600 | 189, 225 ; 198, 947
GAS§
Manufactured gas:

Customers, total. ... .._....._.. thousands._|-c-acqo.- 9,936 9, 926 9, 047 9, 886 9, 914 9, 907 9, 894 9,986 9,979 9,095 | 10,016 | 10,081
Domestic. o e cccaaacaas Lo o SR P, 9, 264 9,241 9,264 9, 201 9, 226 9,218 9,197 9, 285 9, 290 9,316 9, 336 9,388
House heating___ ~do.... 212 220 227 212 219 210 218 224 214 202 206 221
Industrial and commercial -..do_. 450 456 458 465 461 467 467 466 465 466 464 463

Bales to consumers -mil. of cu. ft__ 29,180 | 30,459 | 34,600 [ 34,761 33,662 | 33,600 | 32,626 [ 30,303 | 27,917 25,652 | 24,879 206, 828
Domestic. ... ..do__ 17,655 | 16,041 16,196 | 17,211 16, 687 16,647 | 16,242 | 15,755 | 16,600 | 15, 541 14, 702 16, 367

- 2, 147 4,847 8, 306 8,101 , 004 7,122 6,074 4,421 1, 587 948 756 876

Industrial and commercial ______ 9,179 9, 365 9, 853 9, 250 8,785 9, 841 10, 144 9,969 9, 606 9, 007 9, 305 9, 461

Revenue from sales to consumers

thous.ofdol. . [-_.._.._. 30,573 { 30,881 | 33,310 | 33,734 | 32,811 32,450 | 31,586 | 30,707 | 29,561 27,662 | 26, 606 28,615

DomestiC. . .. ovoeeiiieaacaes d 21,807 | 21,923 [ 22,125 ( 21,088 | 21,054 | 21,252 | 21,845 | 22,253 | 21,105 | 20,121 | 21,786
House heatlng___..__..._... 2, 4,763 5,196 5,429 4,902 3,840 2, 619 1,232 788 663 837
Ind]ustrial and commerclal 6,151 6,478 | 6,202 6,227 6,368 | 6,368 6,231 5,990 5,683 5,731 5,909

Natural gas:

Customers, total ... coo.... 7,194 7,220 7,156 7,163 7,194 7,178 7,190 7,163 7,152 7,191 7,232
Domestic d; 6, 637 6, 655 6, 603 6, 615 6, 636 6, 626 6, 655 6, 650 6, 651 6, 689 6, 727
Industrial and commercial_ ... U s S S 509 554 563 5 546 555 549 533 510 499 501 503

Bales to consumers. _._.______.__ mil,of cu. ft_ _j...oo... 92,9058 | 107,536 | 126,093 | 129,398 | 134,515 | 127,377 | 113,379 | 101,438 | 87,413 | 86,376 | 88,739 | 92,700
Domestic. . oo do__._foo_.... 19,485 | 29,135 | 42,881 49,177 | 51,291 46, 791 36,510 1 27,415 | 18,862 | 16,013 15,015 15, 491
Indl., coml., and elec. generation.___do__._..|.._._.__. 72,102 | 77,633 | 81,704 | 78,736 | 81,770 | 79,303 | 75465 | 72,581 67,378 { 69,210 | 72,233 75,835

Revenues from sales to consumers

thous.ofdol__j_._._._... 29,024 | 36,226 | 45,619 ; 50,279 [ 51,197 | 47,979 | 41,034 | 34,644 | 28,550 | 26,235 | 26,278 | 206,855
Domestic. . oo [ [0 S R 14,853 | 20,280 ( 27,751 32,141 32,610 | 30,218 | 24,845 | 19,873 15,197 | 13,011 12, 465 12,433
Indl., coml., and elee. generation....do_.._ | .._._. 13,974 15,801 17,630 17,809 | 18,331 17, 520 15,958 | 14,550 13,193 | 13,085 13, 597 14,221
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt llquors:

Production._ ... .. _.._.___.._. thous. of bbl. _ 4, 237 3, 592 3,735 3, 541 3,645 3,482 4,497 4,041 5, 651 6,271 5,637 5, 450 4,392

Tax-paid withdrawals. _..do___. 4, 169 4,117 3,774 3, 669 3,104 3,031 3,822 3,985 5,079 5, 656 5, 538 5715 4,921
tOCKS e do___. 7,994 7, 508 7,367 7,083 7,470 7,774 8, 265 8,746 9, 086 9, 447 9,330 8, 836 8 12

Distilled spirits;
Production....___. .thous. of tax gal__| 17,946 19, 219 22,188 17, 230 11,874 10, 700 13, 022 10, 940 10, 756 8, 304 5, 381 6, 300 10, 244
Tax-paid withd -.—-do__._| 11,066 0, 200 11,738 9,714 6, 248 6,112 8, 566 7,593 6, 868 6,456 5, 605 6, 663 8772
Imports* hamae proof gal__ 1,113 1,200 1,381 1,691 667 676 831 776 845 772 632 710 1, 843
w%tiol(;ks .................... of tax gal__| 510,606 | 495,013 | 501,045 | 505,414 | 510,194 | 513,462 | 616,755 | 519,162 | 521,251 | 522,058 | 520,429 | 518,487 | 514,433
sky:
Production do._.. 7,074 8,119 10, 572 11,003 9, 204 8,74 9, 093 8,513 7,972 5,774 3,711 4,392 4, 985
d - 8, 550 8,153 9, 559 7,665 5, 007 4, 996 6,791 5,728 4,866 4,885 4,343 5,008 6,793
S, - 950 1,046 1,215 1, 459 571 582 706 678 730 666 534 612 1, 569
Btocks. . .. thous, of tax gal_.{ 469, 173 | 466,355 | 466,175 | 460,785 | 470,251 | 472,934 | 475,150 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472,498
Rectified spirits and wines, production, total
. thous. of proofgal . |.____.__. 4, 480 5,362 4,774 2,973 2, 683 3, 817 3,670 3,425 2, 960 2, 930 3,189 4, 005
Whisky®. ... s [ S I 3,689 4,445 3,898 2,375 2,192 3,078 2, 800 2,496 1,977 2,014 2,332 3, 258
Indicated consumption for beverage purposcs:
All spirits®t. ...l thous. of proof gal. |_..__.._. 12,950 15,038 13,118 8,192 7,743 10,771 9,775 9,137 8, 699 6,774 7,861 10, 609
Bt."WI_nsky‘? ............................ do..._|ecoa 11,328 | 13,351 | 11,425 6,988 6,816 9, 357 8,122 7,142 6,767 6, 131 7,104 | 10,309

ill wines:

Production®. .. _.._..__. thous. of winegal__|.._____.. 02,432 | 73,578 | 24,154 5,008 1,678 1,026 1,003 1,103 677 914 5,211 { 44,203

Tax-paid withdrawals®__._.__ ... _.....do____j._._._... r 6,871 r7,395 1 8730 r50066 | rb5022 5,883 | r5171 4,994 | 74,684 4,247 5,053 6, 195

Imports® 322 406 476 247 194 292 310 229 207 154 152 420

Stocks*_ . 127,066 | 137,224 |r128,047 | 122,601 | 117,094 | 111,357 | 105,776 | 100,933 94, 861 91, 048 87,127 99, 817

Sparkling wines:

Production“ ............................ 18 26 37 15 9 25 43 70 37 19 16 21

Tax-paid withdrawalg®__ 40 54 78 16 11 13 13 17 23 20 21 34

Imports* . .. ... 60 83 138 23 19 22 26 37 36 20 26 84

Btocks® .. __ . _._..___ 636 608 554 548 546 558 587 639 647 646 639 625

DAIRY PRODUCTS
Butter:

ansum tion, apparentt __.____thous. of 1h__j 147,919 { 153,266 | 150,912 | 153, 152 |7 145,796 | 139, 555 | 153, 186 |r152, 961 (r180, 150 |* 152,862 (r 145,612 |r 157, 235 |7 152, 571

Price, wholesale 92-score (N. Y.

) dol. per1b.. .29 .26 .27 .28 .26 .26 .24 .23 .24 .24 .24 .24 .28
Production, creamery (factory)t.thous. of In__| 121, 595 | 136,989 | 116,835 {7 122,855 | 128,303 | 121,065 | 139,331 | 145,123 | 193,701 | 200,135 | 179,275 | 164,960 | 134, 515
Receipts, Smarketst_ ... ... ____ do.._ 49, 357 64, 457 50, 495 53, 269 55, 705 53, 955 60, 091 59, 385 77,966 84, 566 77, 460 69, 674 55, 208
Stocks, cold storage, creamery, end of month

Cheese: thous. of th__| 128, 147 }~ 195,263 |7 160, 632 (128,770 | 111,354 92, 780 78, 909 70, 909 84,437 | 131,609 | 165,183 | 172,825 | 154,594

Consumption, apparentt _______..___._ do___.} 67,734 1772,027 | 52,088 | 50,428 | 56,741 |~ 567,241 | 62,356 | 64,704 |~ 77,595 | 70,249 |~ 57,671 | r61,78¢ | 71,435

Imports - 11,637 7,018 b5, 925 4,083 4,001 4,425 4, 881 3,027 4,353 3,781 3,134 3,435 5, 762

Price, wholesale, No. 1 Amer, (N. Y.)

. dol. perlb__ .18 .16 .14 .15 .14 .14 .14 .14 .14 .15 15 .15 17
Production, total (faqtory)i ..... thous. of Ih__{ 54,000 §~ 56,701 |~ 42,729 |~ 40,376 | 39,168 | 37,982 | 47,775 | 54,600 | 77,300 | 86,170 | 73,400 | 65920 | 57,400

Au._lerlcan whole milkt ... 41,310 3~ 43,070 | r 30,017 | r 28,258 28,171 21,175 34, 281 41,145 60, 640 68, 320 . 52, 420 45,075

Receipts, 5 markets__._.______._ 15,145 15, 764 10, 537 10, 998 10, 753 11,492 | 11,960 11,157 14, 402 14,322 13,786 14, 579 16, 527

8tocks, cold storage, end of month - 114, 746 | 132,326 | 127,440 | 120,174 | 106,411 01,485 | 81,653 | 75,345 | 79,272 | 98,850 | 117,598 | 125,019 |7 116, 561
American whole milk_. cepzemmeemeea-n do._. 94,007 | 115,351 | 109,738 | 102,563 | 90,401 77,270 | 68,812 | 62,866 | 64,750 | 81,262 | 97 448 | 103,594 | r 97, 530

Condensed and evaporated milk:

Exports:

Condensed (sweetened) .. ___._ thous. of Ib_. 364 356 259 355 104 91 306 142 148 195 215 194 76
Evaporated (unsweetened)....._.__._ do.... 3,715 2,335 2,034 2,198 1,522 2,007 1,785 1,710 2, 508 1,799 2,338 1,976 3,414

Prices, wholesale (N. Y.):

Condensed (sweetened) 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 500 5.00 5. 00
Evaporated (unsweetened).. 3.10 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90

rRevised.

§See note marked with a ‘1"’ on p. 41 of the June 1939 Survey.

*New series. Earlier data for the new series on alcoholic heverages appear in tables 2-8, PD. 15-18 of the July 1939 Survey.

tRevised series. For 1937 revisions in consumption and production of hutter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938

issue; 1938 revisions not shown above will appear in a subsequent issue.

For total production of cheese see table 50, p. 17 of November 1939 issue; figures shown there are

correct except for 1938 which are as follows: January, 41,607; February, 41,389; March, 51,615; April, 62,387, May, 87,656; June, 92,262; July, 80,088; August, 69,806; September,
57,234, Total indicated consumption for beverage purposes of all spirits and whiskey revised in their entirety; exports should not have been deducted from the tables as
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infHootnote 1, table 6, p. 17 of the J uly 1939 Survey; revisions not shown on p. 41 of the October 1939 Survey will appear in a subsequent issue.
%r/ab]e monthly fgures beginning 1919, see tahle 14, p. 17, of the March 1939 Survey.



42 SURVEY OF CURRENT BUSINESS December 1939

Monthly statistics through December 1937, to- | 1939 1938 ‘ 1939

gether with ex%laﬁmtgry notes nng refgrencgs N 1
to the sources of the data may be found in the . ovem- | Decem- | Janu- | Febru- < Sep-
1938 Supplement to the Survey October | October ber ‘ ber ary ‘ ary March April May ‘ June July Auoustl temger
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued ‘ 3 |
‘Condensed and evaporated milk —Continued.
Production:t
Condensed (sweetened):
Bulk goods thous. of Ib__|_ _.... r13,759 | 11592 | r 13,157 12,847 11, 505 15, 408 15, 420 22,007 21, 059 16, 615 16, 817 15,170
Case goods ool 2,4790 r3,023 | r3,163 | r3,138 3,421 3,036 3,075 3,283 2, 899 2,755 2,894 2,461 4,398

Evaporated (unsweetened) ~do____ 143 958 Ir 125,000 |~ 102,056 |* 114,739 | 129,452 | 137,882 181 094 202,090 262, 957 265 586 | 223,953 | 194,162 | 159, 830

Stocks, manufacturers’ end of month:

Condensed (sweetened):
Bulk goods thous. of Ib..-..._.. | 15248 | 11,701 | 9,235| 8536 7,202| 5809| 6,135| 7,910 | 11,418 | 12,504 | 10,986 | 7,741
Case §00dS. <o e e omoee oo do.__| 6,319] 83521 | 7,854 | 7,139 | 6,101 | 4,935 | 4,959 | 4,608 | 6,437 | 7,764 | 8570 | 8001 | 6,039
Evaporated (unsweetened), case goods
thous. of 1b__| 175,330 § 344,316 | 284,375 | 205,073 | 150,311 | 120,397 | 109,882 | 134,625 | 209,044 | 292,393 | 341,686 | 355,071 | 135,135

Fluid milk:
Consumption in oleomargarine.._.._... do e 6, 247 5,838 5, 830 5, 856 5,422 5, 861 4, 561 4, 498 4,112 3, 870 4.315 5, 207
Price, dealers’, standard grade®_dol. per 100 b . 219 2.23 2.23 2.23 2.23 2.21 2.20 2.15 2.11 2.10 2.10 2.12 215

Production (Mlnneapolxs and St. Paul)
thous.of Ib._| 26,043 | 26,377 | 26,700 | 32,002 | 36,421 | 34,829 | 40,237 | 39,031 | 44,144 | 41,873 | 34,051 | 28,599 | 25,226

Receipts:
Boston (incl. cream) .. ......__ thous. of qt._{--..----- 14,936 | 15327 | 14,342 | 13,988 | 12,681 | 13,906 | 13,322 ! 14,648 [ 13,807 | 14,947 | 15375 | 13,258
Greater New York (milk only)....._. do....|----.-_.] 120,748 | 118,582 | 118,277 | 123,868 | 112,501 | 125,570 | 121,682 | 132,670 | 134,712 | 129,851 | 118,956 | 122,715
Powdered milk: _
EXPOTSY - oo thous. of 1b . 796 751 673 549 473 519 689 696 1,069 739 637 7908 823
Production}.. ......_ _do_...| 20,618 31,450 {*24.624 |728,038 | 25,006 | 22,800 | 28,233 | 31,190 | 38.877 | 38,572 | 29,079 | 23,5G6 | r 22, 432
Stocks, mfrs., end of mo. _do....| 8443 |r42,082 | 37,194 | 33,250 | 32,860 | 32,318 | 30,972 | 32,102 | 31,982 | 25861 | 27,613 | 18,208 | r 11,963

FRUITS AND VEGETABLES

Apples: :
[I)’I;oductlon (crop estimate). ... thous.of bu..|. - ... PR PR D ) 15:: 50 IR DRSO SN R POV SUUSUUINY IR DU SR
Shipments, carlot_ . ... no. of carloads__| 10,216 | 13,150 7,362 6,742 5,625 4,785 4,848 3,055 | 2,053 976 1,007 071 | 14,833
Stocks, cold storage, end of month .

thous. of bbl.__ 9, 535 10, 090 10, 272 8.736 6,903 5.079 3. 046 1. 589 558 [} 0 0| 3,366

Citrus fruits, carlot shipments__no. of carloads..| 11,8521 12,830 | 14,410 ; 18,938 | 18,747 | 18,444 | 22,939 | 20,387 | 17,683 | 16,426 | 10,853 9, 154 7,203

Onions, carlot shipments_.._._____.__.._ do.__.| 32421 3,006 2,359 2,105 2,485 2,184 2. 380 3,004 3,383 2,147 1,111 1,668 3,343

Potatoes white: .

Price, wholesale (N. Y.)____.. dol. per 1001b_.| 1,700 1,100 1.095 1. 456 1.595 1.519 1.375 1. 800 1. 680 1. 57, 1.813 1,295 1, 588
Production (crop estimate) ... thous. of bu..|¢36L765 1 _______ .| __ . _. S3TNAYT | | I R PR R (RS AR A
Shipments, earlob_ . _......._. no. of earloads_.| 15 118 | 7157059 | 12,560 |~ 12,402 |7 17,551 | 17,343 |~ 25317 | 718,983 |~ 22,833 |+ 23,030 | 7 11,541 | r 7,678 | r 12, 171

GRAINS AND GRAIN PRODUCTS

Exports, principal grains, incl. flour and meal§
thous. of hu. 11,291 12, 545 15,111 11, 495 20, 385 15, 521 15,435 11, 368 16,372 6, 600 8, 389 10, 830 8,372

Barley:
E‘(ports including malt 909 1,749 736 649 368 724 436 124 614 206 265 713 709
Prices, wholesale, No. 2 (Mpls.): ‘
Straight..______........ -53 .50 .50 .52 .54 .55 .54 .51 .65 .53 .45 a6 s
Malting . _........-_... do. .. .55 .54 .56 .57 .60 .55 .56 57 156 60 47 48 R
Production (crop estimate) . 269540 4 f . [R5 C 1IN S PN U R ORI N IR ST R

8, 744 1 10, 522 5,764 5,846 6, 670 3, 846 5,967 4,579 4,474 3,701 4,823 1 20,062 | 13,546
20,39% } 18,924 | 16,187 | 15,015 | 13,752 | 711,726 | 10,182 8,874 5,745 6, 210 8,253 | 16,904 |- 19,421

Receipts, principal markets.__
Stocks, commercial, end of mo...
Corn:

Exports, including meal N 5,580 4,119 6,032 3,729 7,050 2,721 3,798 1, 663 1, 207 267 608 1,121 1,855
Grindings. . ..o aiiieeo - 8113] 6,015| 65471 6,724| 6,340 | 5256 | 578 | 5798 | 6,510 5045| 74,929 | 6,593 | 18004
Prices, wholesale: ~
No. ‘3 vellow (Kansas City)._.dol. per bu.. .50 .44 .46 .48 () .46 .46 [C) (9) (9 () A7 F 0 r.52
No. 3, white (Chieago)..........._._. do _. .39 .45 .47 ] .54 -.53 .51 .51 .53 .55 (9 r.50 (G 57
Weighted average, 5 markets, all grades* ! i
dol. per bu . . 30 .45 46 .50 .51 .47 .47 .49 ! .52 .51 .46 .47 | .56
Production (crop estimate) __._thous. of bur__j¢2,591, o3 | o \fz L7 N N S DR OO SR BRI (SR [
Receipts, principal markets..._.____.__ do.. .. 31, 600 45,157 | 32,698 | 20 962 {712,373 | 10216 | T13,085 | 12,562 | 23,333 17,381 | 11,864 9,880 | 22,655
Shipments, principal markets. _do. .. 13,135 18,994 | 16,356 0, 969 8, 827 5,308 8,473 8,656 | 20,170 | 17,042 1 12,759 { 12,077 | 11,584
Stoeks, commercial, end of mo__....._..do .. | 27,5{11 23 081 | 46,645 52. 644 | 50,880 | 747,490 | 43,741 | 39,262 | 34,568 | 30,880 | 23,145 | 14,192 |r 14,947
Oats: |
Exports, including oatmeal .____._______ 172 650 | 1,405 147 353 130 | 114 112 61 93 101 61 | 133
Price, wholesale, No. 3, white (Chlcago) !
dol. per bu .35 .25 .26 .29 .31 .30 .31 .32 .34 .34 .29 .30 | .36
Production (crop estimate)_____thous.of bu. {<94l,230} . RN V£ 15 X X T8 DU DN SRS SO, PSS SN AP, SO b
Receipts, principal markets.. __ -do._..| 6261 7,707 4,199 5, 658 6, 221 4,304 5, 769 4,461 6, 303 4, 540 6,673 | 18,625 | 12,528
Stocks, commercial, end of mo_________ do._. 14,552 | 22,609 | 17,676 | 16,919 | 15545 | r 14,640 | 712,601 | 10,312 6, 784 5, 605 5,551 | 14,681 ‘l 16, 104
Ice:
Exports§. oo pockets (100]b )_.| 304, 51‘3 351,826 | 223,534 | 298,935 { 306,801 | 302,302 | 302,102 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 ’ 381, 765
IMpPOrtsy. oo e eea o 8, 568 39, 355 34,816 39, 991 46, 344 41, 296 67,608 | 90,116 84, 857 75, 647 83, 257 70,691 | 37,528
Price, wholesale, head, clean (New Orleans) |
dol. per 1b. L0838 . 033 .033 . 033 . 033 . 033 .033 .033 . 033 . 033 .033 .033 L0140
Production (crop estimate)_____ thous. of bu. | #5224 ¥ | .. ... 152,303 |l e e e e |
Southern States (La., Tex., Ark., and Tenn.): i
Receipts, rough, at "mills’ |
thous. of bbl, (162 1b.). . 2, 360 3,101 1,458 912 891 898 545 428 681 368 180 390 1 1LR05
Shipments from mills, milled rice
thous. of pockets (100 1b ) 1,122 1,437 1,158 977 1, 250 1,064 938 802 1,024 912 ; 758 672 0 1,146
Stocks, domestic, rough and cleaned (in ! !
terms of cleaned rice) end of month | i :
Californi thous. of pockets (1001b.}_. 3,029 3, 568 3,083 3,083 3,695 3,586 3,244 2, 894 2,595 2,092 1,552 996 1,706
alifornia: ; !
Receipts, domestic rough____bags (100 1b.) .| 354, 776 § 477, 536 | 444,297 | 212.534 | 262,200 | 169, 184 | 229,760 | 160.345 | 203,447 | 197,332 | 270,965 | 486,207 | 407, 338
Shipments from mills, milled rice....do 123,603 | 161, 1S4 | 182,438 | 136,365 | 129,003 | 118,478 | 143,617 | 136,287 | 144,414 97,7067 ‘ 130,025 | 174,422 | 224, 541
Stocks, rough and cleaned.___.(in terms of ! i i
R cleaned rice), end of mo.._bags (100 1b.). | 544,007 § 301, 531 | 382, 460 | 366,012 | 393,811 | 375,056 | 350,435 | 301,497 | 264,633 | 258, 494 i 208, 269 | 389,027 ! 466, 045
ye: | i !
Exports, including flour. .. _____thous. of bu._ 1 307 21 (a) 0 () (@ | (@ @ L (s 1 (9 0 ()
Price, wholesale, No. 2 (Mpls.). .dol. per bu.. b2 .41 .40 .46 .45 .43 | .43 B .50 .43 .42 .53
Production (crop estimate).._._thous. of bu_. ‘40 834 . L eoaa- 155, 0'39 USRI DU [ . o [ S IR
Receipts, principal markets.___ _..do . __ 2,053 2,199 949 1,248 042 511 1,247 ! 798 1, 045 Co1,955 1,470 3455 1 3,160
Stocks, commercial, end of mo.__. 10,557 8, 340 8,102 8, 369 8,126 ' r 7,637 7,630 ' 7,153 6,813 ' 7.3%4 1 7,708 9,246 ' 19 857
r Revised. s T.ess than 500 bushels. &« No quotation. +« November 1 estimate. 1 Decemaber 1 estimate,

tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.
*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 sppear in tables 38 and 39, p. 18 of the August 1939 Survey,
TRe\t*)lsed series. For revisions in condensed and evaporated mitk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions not shown above will appear
in a sul sequent issue.
§Revised series. Data revised for 1937; see tahles 19 and 20, pp. 14 and 15 of the April 1939 issue.
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December 1939 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanat&)ry notes gn? ref;rencﬁs x > 7 Fob Sep
to the sources of the data may be found in the ovem- | Decem- anu- ebru- 5 1 -
1938 Supplement to the Survey October | Octoher ber ber ary ary March | April May June July | August tember
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
W heat:
Exporte:
Wheat, including flour§__.._. thous. of bu.. , 620 5, 720 6,917 6,970 | 12,613 { 11,946 | 11,087 9,468 | 14,489 6,033 7,414 8,935 5675
Wheat only§. ... ._...... do....j 1,701 3,104 4,893 4,430 | 10,217 8, 782 8, 487 5,874 | 10,672 3,929 2,977 5,903 2, 530
Prices, wholesale:
No. 1, Dark Northern Spring,
(Minneapolis) ... .._.......__ dol. per bu.. .88 .73 e el .80 .78 N .78 .86 .84 .78 .76 .03
No. 2, Red Winter (St. Louis) .do.... .88 .69 .66 .70 .73 .78 .78 .76 .83 .73 .69 .69 .88
No. 2, Hard Winter (K. C.).._.._....do.__. .83 .65 .63 .67 .71 .69 .69 .70 .76 .71 .67 ,§5 .86
Weighted av., 6 markets, all grades. .do.___ .86 .65 .65 .68 .73 .71 .71 .72 .80 .75 .68 .72 .90
Production (crop est.), total_.__thous. of bu..|«739,445 }. ... |.cc..o._. 1930, 801 { ..o o[ mm e e e e
Spring wheat.___ 88, ,
Winter wheat 7
Receipts, principal markets___.___ .do..__ 14,892 | 11,900 9,512 | 13,748 | 16,000 | 25,525 | 44,016 | 99,006 | 43,924 { 38, 995
Shipments, principal markets. do..__ 18,252 | 12,758 9, 251 11,113 | 11,174 16, 851 14,423 | 30,840 | 22,791 | 24,495
Stocks, end of mo. world est..__ _do.._. 484, 150 | 467,360 | 412,390 | 379,820 | 359,730 | 319,890 ( 318, 340 (1) O] !
Canada (Canadian wheat). . _do... 161, 181 {150,376 | 144,817 | 139,071 | 134,085 | 112,987 98,123 89,281 | 135,793 | 274,841
United States, total*.__.__._____ _do... 656,242 ..o feceeaa_s 446,104 |.coooo i femanaaoo- 205,492 | ..o |_.____._ 794, 074
Commereial .. ___.___________ do___. 128, 748 [ 108, 936 | 95,474 | ~ 82, 687 74, 851 64,178 81,334 | 149,372 | 166,299 | 161, 987
Country mills and elevators*.. .do.... 138,598 | _coeoeo| e 01,846 |- . |eccoeman- 38,291 1. ..o . 162, 542
Merchant mills*_ _...___.___._ do__.. 107,706 | oo 782,481 | |-mmemeeas 85,020 | ...\ ... 137, 332
Onfarms®. .. o do.... 281,190 ... o]l 189,090 [-oooooo]emeaaennn 90,838 | ...l 332,213
Wheat flour:
Consumption (Russell)....._._ thous. of bbl__ 9, 226 8,351 E-N S (20 (R IR RSORui NG FSu i BOCUNIN R
Exports§ 0. 540 510 673 553 765 812 448 944 5 669
Grindingsof wheat____.________ thous.of bu..} ...____ 43,896 | 40,324 38, 357 38, 755 35, 447 41, 068 37, 698 39, 066 38,927 38,833 43, 746 51,101
Prices, wholesale:
Standard patents (Mpls.)...._dol. per bbl.. 5.58 4.81 4,91 5.06 5.10 4.95 4.79 4.87 5.23 5.16 4.74 4.90 5.76
Winter, straizht (Kansas City)....._ do.... 4.20 3.79 3.80 3.84 3.82 3.66 3.54 3.47 3.60 3.58 3.41 3.36 4.36
Production:
Flour, actual (Census)_______ thous. of bbl__|._ . __. 9,634 8, 838 8,416 8,476 7,757 8, 951 8, 244 8, 516 8,440 8,432 9,522 1 11,191
Operations, percent of capacity . .....__..|.___.____ 60. 5 59.2 54.0 57.2 57.0 56. 0 55.7 55.4 55.0 57.4 60.3 75.9
Flour (Russell). _.._._.__.._. thous. of bbl_.} ¢ 10,462 | 10, 484 9, 286 9, 266 8,711 8, 512 9, 142 8,016 | 29,424 | 28,043 | 29,103 | 9 084 [412 011
Offal (Census)____....___..... thous. of Ib__{. .. ...__ 765,608 | 704,905 | 672,015 | 681,624 | 625 888 | 730,612 | 665, 468 | 693,372 | 699,737 | 689, 557 | 772, 787 | 890, 697
Stocks, total, end of month (computed by
Russell) _.._..__._...__.__ thous. of bbl__[ ... ____ 6, 750 6, 200 5,700 5, 550 5,300 || e
Held by mills (Census) . . __.._...._.. do.... [N N DR 4,317 | . 3,865 | oo ]mmemenas 3,641 ... ..l _______. 4,058
LIVESTOCK
Cattle and calves:
Receipts, principal markets_thous.of animals. 2,438 2, 306 1,900 1,465 1,635 1,204 1, 542 1, 467 1,737 1,476 1, 667 1,764 2,117
Disposition:
Local slaughter..._...._.___._._.__.__._. do....| 1,124 1,122 989 843 975 807 952 869 1,068 934 971 972 1,019
Shipments. total. ...__.. 1,270 1,120 927 632 608 496 579 581 647 546 664 795 1,074
Stocker and feeder 743 594 473 309 259 213 253 233 240 187 242 375 546
Prices, wholesale (Chicago):
Beef steers®_._______._______ 9.87 10.33 10. 03 10.13 10,35 10.17 10. 29 10. 02 9. 68 9.22 9.30 9.09 10. 23
Steers, corn fed. 10.07 10. 88 10.75 11. 60 11. 59 11.38 11.44 11.22 10.59 9.66 9.53 9. 26 10. 68
Calves, vealers.______._.__..._._...__ do____| 10.78 10. 70 10.29 9.63 10.38 11,19 10.34 9. 56 9. 68 9.13 9.68 10.03 11.09
flogs:
Receiptsl, principal markets. thous.of animals. 2,458 2, 255 2,607 2, 570 2, 699 1,97 2,205 1,996 2,410 2,105 1,948 2,007 1,995
Disposition:
Local slaughter_. _.do_.. 1,825 1, 660 1,903 1,848 1,028 1,398 1, 654 1, 509 1,822 1,535 1,394 1, 451 1,458
Shipments, total._.. _do_... 617 587 691 726 754 566 547 485 575 560 546 550 534
Stocker and feeder._...._._......__. do.._. 37 28 33 43 41 38 45 44 48 43 35 36 39
Prices:
Wholesale, heavy (Chi.)._..dol. per 100 Ib_. 6.97 8.08 7.65 7.17 7.18 7.66 7.30 6. 91 6.68 6.39 6.03 5.75 7.54
Hog-corn ratio®
bu. of corn per ¢wt. of live hogs.. 13.7 17.4 18.1 16.0 15.4 16. 4 16.0 14.5 13.2 11.9 13.1 12.0 12.6
Sheep and lambs:
Rgceip%s, principal markets.thous.of animals..| 2,607 2,805 1,945 1, 552 1,746 1, 546 1, 766 1,993 1,951 1,711 2,042 2,392 2,625
Disposition:
Local slaughter _......__._______..___ do_...] L075 1,124 096 890 1,083 953 1,046 900 1,070 913 983 968 1,064
Shipments, total._.. _.do._. 1,520 8 1,673 968 673 677 505 720 | 1,082 884 804 | 1,040 [ 1,419 | 1,564
Stocker and feeder. ............._.. do.._. 693 856 415 155 113 82 110 251 235 167 261 504 613
Prices, wholesale (Chicago):
E®WeS. o ieccccccciinans dol. per 100 1b_. 3.85 3.35 3.73 3.78 3.97 4.38 4.78 5. 66 4.60 2.97 3.17 3.38 3.59
Lambs. oo v do.... 9.00 7.68 8.38 8.59 8.63 8. 54 8.66 9.36 9.38 9.25 8.85 7.93 9.07
MEATS
Total neats:
Consumption, apparent.________. mil. ofIb._.| 1,170 } 1,097 1,092 [ 1,040 | 1,057 899 1,064 943 1,105 {1 1,073 1,053 1,138 1,132
Exports* .. do._.. 31 34 33 34 4 37 39 30 42 43 48 39 40
Production (inspected slaughter)......__do... 1,162 1,073 1,177 1,227 1, 202 927 1, 067 955 1,127 1,083 1,033 1,037 1,065
Stocks, cold storage, end of month.____ 451 413 484 671 791 784 758 758 761 749 699 573 478
Miscellaneous meats. _.._._..__.__._._ 58 50 54 72 76 68 63 63 65 63 69 66 59
Beef and veal:
Consumption, apparent_________ thous. of Ib. | 404,204 | 479, 588 | 461,485 | 415, 788 | 434, 230 | 377,363 | 450, 183 | 402, 876 | 479,125 | 452,721 | 452,940 | 476,716 | 503, 357
Exports§. - ... do .. 1, 546 . 1,192 1,795 1,105 841 1,047 710 1,036 1,114 1, 525 1, 401 2,042
Price, wholesale, beef, fresh, native steers
(Chicago) ..o ..o ... dol. per 1b L1562 . 174 172 .170 .172 2177 L1783 L168 . 166 .159 . 156 . 151 . 166
Production (inspected slaughter) thous. of1b_.| 499,306 | 477,452 | 467,930 | 416,041 | 425,605 | 368,125 | 439, 576 | 390, 623 | 466, 306 | 444,337 { 445, 800 469, 534 | 495,867
Stocks, beef, cold storage, end of mo._.. do . 49,246 | 41,218 | 52,637 | 58,187 | 53,126 | 46,404 | 40,970 | 36,866 | 34,650 | 33,591 | 33,456 | 33,027 | 36,017
Lamb and mutton:
Consumption, apparent__.. ._......._. do ...| 61,609 63, 276 56,375 54, 281 61, 709 58, 558 63,777 51, 198 55, 539 53,103 53,010 56,028 | r 62, 517
Production (inspect ed slaughter) ~do....| 62,1471 63.588 | 56,997 | 54,684 | 61,123 | 58,452 | 63,451 | 50,700 | 55398 | 53,238 | 53,073 | 56,590 | 63030
Stocks, cold storage, end of month do... 3,498 2, 606 3,171 3, 541 2,925 2,773 2,412 1,956 1,791 1,837 1,893 2,450 1 r2 965
Pork {(including lard):
Consumnption, apparent.__________.___ do... | 613,827 | 554,066 | 574,142 | 570,273 | 561,329 | 463,239 | 550,280 | 488.486 | 570,476 [r566,926 | 547,518 | 605, 525 |7 560, 582
Exports, total_____.___ - - 25,700 § 28,332 27.075 27,258 36, 966 32,727 33,022 25, 591 36, 990 37,403 42,223 3 33, 848
Lardf._ .__...._. 19,091 § 21,071 | 16,009 | 19,198 | 28,520 | 24,483 { 22,157 | 17,531 | 25,303 | 22,682 | 25,330 : 22,848 | 24,693
Prices, wholesale:
Hams, smoked (Chicago) ._... dol. per ib .. . 209 248 . 200 . 200 . 200 . 200 . 200 .203 . 207 . 206 . 203 . 203 . 206
Lard, in tierces:
Prime, contract (N. Y.). _________. do___. 071 . 080 077 074 073 073 070 . 067 . 069 . 065 L 061 . 060 083
Refined (Chicago).....__..._...._._ do..__ . 083 . 092 . 090 . 086 . 084 . 081 081 077 .079 075 071 075 104

r Revised. o Estimated.

40, page 18 of the August 1939 issue.

¢ November 1 estimate.

§ December 1 estimate.

g i ! Temporarily discontinued.
*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, sce table 33,
p. 18 of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46, p. 16 of the November 1939 issue.

For price of beef steers beginning 1913, see table

tRevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47 p. 16 of the November 1939 issue.

Digitized for Fﬁi\i]g\@ﬁ@gseries. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.
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SURVEY OF CURRENT BUSINESS

December 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
getaer with ex];la]:mtgry notes ;n;l refgrencfs N >
to the sources of the data may be found in the ovem- | Decem- | Janu- | Febru- . -
1938 Supplement to the Survey October| October ) ™y ber ary ary | March | April | May | June | July |August teséfiger
FOODSTUFFS AND TOBACCO—Continued
MEATS—Continued
Pork (including lard)--Continued.
Production (inspected slaughter) total
thous. of 1b._| 600, 505 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769 | 563,699 | 513,160 | 605,478 | 585,804 | 534,284 | 510,693 | 506, 343
Lard ..o eos d 102, 914 89,716 | 105,533 | 134,776 | 132,533 | 90,038 | 99,442 ) 901,858 | 106,945 | 106,218 | 94,453 | 91,676 | 88,611
Stocks, cold storage, end of month_ 340,814 | 319,312 | 373,641 | 537,526 | 658,480 | 667,419 | 652,456 | 656,746 | 659, 587 | 645,173 | 594, 581 | 471,310 |r379, 02CG
Fresh and cured 272,678 | 251,645 | 200,142 | 430,104 | 526,411 | 542,138 | 523,204 | 527,213 | 520,251 | 496, 796 | 454,766 | 360,932 {300, 226
Lard .. s 68,136 | 67,667 74,499 | 107,421 | 132,078 | 125,281 | 129,252 | 129,533 | 139,336 | 148,377 | 139,815 | 110,378 | * 78, 794
POULTRY AND EGGS
Poultry:
Receipts, 5 markets_____________ thous. of 1b_.| 37,224 36,763 | 74,302 | 658551 23,286 16, 744 17,825 16,217 | 24,427 | 28,494 ( 27,712 | 25,429 | 29,985
E Stocks, cold storage, end of month._ .. _. do._..| 79,282 77,602 | 118,088 | 139,108 ; 133,531 | 116,220 90, 987 70, 568 66, 796 67,470 64, 918 62,870 | r 63,164
gs:
%eceipts. 5 markets_____.___. thous. of cases._ 619 646 574 760 1,041 989 1,649 2,065 2,311 1, 589 1,161 967 788
Stocks, cold storage, end of month:
[ ¥ R, thous. of cases__| 3,528 3,244 1,439 302 136 165 1,105 3,357 5,880 6,977 7,024 6,598 | 5,430
Frozen._ ... ... thous. of 1b__| 104,201 } 94,305 | 78,091 | 62,903 | 50,345 | 44,476 | 60,465 | 88,867 | 117,000 | 141,456 | 144,359 | 135,928 |r121, 471
Cocos: TROPICAL PRODUCTS
Imports. .. oo long tons_.| 27,215 12,117 8, 930 15, 887 18,143 | 33,297 | 43,792 | 32,052 | 28,889 14,130 16,093 | 23,311 13,707
o Ig‘ice, spot, Acera (N. Y.)_....._. dol. perlb__ . 0537 . 0489 . 0480 . 0462 . 0437 . 0460 . 0468 . 0448 . 0446 . 0436 . 0433 L0438 . 061C
oflee:
Clearances {rom Brazil, total__thous. of bags._ 2, 088 1,598 1,218 1,451 1,191 1,222 1,305 1,232 1,638 1, 563 1,217 1,357 1,632
To United States. ._.____ 1,317 861 775 785 662 697 694 610 767 774 724 731 917
Imports into United States_._ 1, 469 1,147 1,386 1,325 1,423 1,086 1,497 1,017 1,187 1, 302 1,055 1,056 1, 098
Price, wholesale, Rio No. 7 (N. Y.)
dol. per 1b__ . 053 . 055 . 055 .053 . 053 . 052 . 051 . 051 .052 . 053 . 051 . 051 052
Receipts at ports, Brazil______ thous. of bags_.| 2,058 1,615 1,421 1,700 1,295 1,033 1,279 1,341 1,498 1,290 1,616 1,267 1,52z
Visible supply, total. excl. interfor of Brazil
thous. of bags._ ) 7, 468 7, 409 7,836 7,816 7,740 7,757 7,916 8,249 7, 960 8,079 8,017 7, 918
8 United States_ _._ o .C do.... 846 721 858 914 855 860 867 805 860 857 781 846 64%
ugar:
Raw sugar:
Cuba:
Stocks, total, end of month
thous. of Spanish tons__ 1,082 1,014 784 750 725 1,407 2, 580 2,621 2,263 2,038 1,846 1,570 1, 294
United States:
Meltings 8ports____.._._..___ long tons__| 337,202 | 375,935 | 202,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401,523 | 328,213 | 304,631 | 362,129 | 349,987 | 376,814
Price, wholesale, 96° centrifugal (N. Y.)
dol. perlb__ . 034 . 031 . 030 .020 .020 . 028 .028 . 029 .029 . 029 .029 , 029 . 037
Receipts:
From Hawaif and Puerto Rico
long tons.__| 137,264 | 116,173 | 56,139 | 08,038 | 62,317 | 122,969 | 13,880 | 184,440 | 137,011 | 127,764 | 115,750 | 84,140 | 163, 80i
Importst. oo ccaaaaoa do__. | 171,338 | 203,920 | 104,365 | 43,318 | 60,868 | 107,931 | 205,908 | 180,469 | 152,564 | 217,426 | 281,731 | 250,265 | 306, 63¢
Stocks at refineries, end of month_ do__._} 305, 164 } 269,978 | 215,388 | 194,732 | 199,056 | 241,039 | 236,666 | 271, 306 357,250 | 382,443 | 351,005 | 293,908 | 280, 086
Refined sugar (United States):
Exports, including maple_........... do_._.| 18,995 5, 625 5,003 4,472 4,018 5,344 5,532 3,641 | 14,529 6, 557 8,723 3,778 8, 997
Price. retail, gran. (N, Y.)._.... dol. perlb._ . . 060 . 049 . 050 . 050 . 050 .049 . 049 . 049 . 050 . 050 . 050 . 050 064
grice" \twho]esale. gran. (N. Y.)_ ... do.... . 052 . 046 . 045 . 044 . 042 . 042 . 044 . 044 . 044 . 044 043 . 043 . 056
eceipts:
From Hawaii & Puerto Rico.. long tons. . 3, 550 1, 208 1,339 9,479 4,183 | 17,734 | 16,662 | 18,076 | 23,352 9, 799 3, 846 2,527 | 10,72¢
Importst. 16, 045 9,920 6, 805 2,748 2,613 8, 083 22,782 19,615 31,799 38, 839 34, 511 41,251 63, 976
FromCuba§._____ .. __....._. 12, 696 2,368 802 328 1,643 5,223 18,922 10, 706 19,384 25,303 32, 855 36, 430 59, 12¢
T From Philippine Islands§._..._.. 3,288 4, 287 2,532 1,014 551 2,786 3, 690 8,820 11,015 11,192 1,557 4,482 4,71C
ea:
Imports.. ..o thous. of Ib__ 7,653 7, 959 8, 404 7,603 7,698 7,931 8, 576 6, 866 8,785 6, 724 6, 798 7,499 7,307
Price, wholesnle, Formosa, fine (N. Y.)
dol. per 1b__ () L 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 (9 ()
Stocks in the United Kingdom __thous. of 1b__ Q] 214,017 | 281,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182 681 | 168,308 | 161, 255 O] ) (O]
MISCELLANEOUS FOOD PRODUCTS
g;nll]dy, sales by manufacturerst.thous. of dol. 23,442 1 21,401 | 23,656 | 21,243 | 17,717 | 18,195 18,886 16,223 | 15,169 { 12,696 | 11,185} 15256 | 24,272
sh:
Landings, fresh fish, prin. ports.thous. of 1b__| 38,406 | r 40,596 | 34,701 27,112 | 23,070 | 25,652 | 30,983 | 41,554 | 43,546 | 38,323 | 41,665 | 45,789 | 39,208
Salmon, canned, shipments_.___.______ cases_ _{- .. ...._. 899,579 | 539,690 | 716,458 | 594,250 | 487,357 | 525,662 | 524,393 | 257,564 | 221,785 | 211,672 | 809,103 [.__.__..
Stocks, cold storage, total, 15th of month
thous. of Ib. | 82,981 | 85,665 | 903,024 | 00,711 { 77,085 | 62,253 | 40,423 | 20,756 | 35,205 | 48,965 | 59,94C | 72,765 | 79,383
Qelatin, edible:
Monthly report for 7 companies:
Production_ . ___ ... .. 1, 400 1,082 1,364 1,518 1, 554 1,437 1, 538 1, 546 1,641 1,444 953 832 978,
Shipments.__. - 1, 509 1,445 1,226 1,242 1,301 1,335 1, 557 1,178 1,418 1, 468 1,353 1,441 1,387
Stocks. e d 4,970 5179 5,317 5, 593 5, 845 5, 948 5,929 6, 296 6, 520 6, 496 6, 096 5, 488 5, 08C+
Quarterly report for 11 companies:
Production. .. .. oo eeeas (0 SR PRSI PP P, 5,284 .l ... 6,340 | |eemeeeee- 6,323 | |aiieeoes 4,114
Stocks. e (s [+ U NPUPPRPURY (AP PRI 8,004 | oo foaeeiaao 8,909 | . |emeaeaea- 0,478 | e [eeameans 7,974
Leat: TOBACCO
Exports§. e 82,034 55,167 | 54,217 | 28,013 | 37,502 | 44,333 | 21,777 | 24,502 17,146 | 15940 | 33,773 | 45,576
Imports, incl. scrap$ 0. 6, 289 5,641 4,797 5,820 5,492 8, 592 4,783 7,766 6, 865 6, 463 7,541 , 403
Production (crop estimate)_ _.__._. mil.oflb__| «1,659 §. i ...
Stocks, total, incl. imported types, end of
quarter____._____________.__.__ mil.of 1b_ | e e
Flue-cured, fire-cured, and air-cured._do .
Cigar types_ .. oo do_ . |-coenoos -

Manufactured products:
Consumption (tax paid withdrawals):

Small cigarettes. ... ... millions._ .
Largecigars_ ..o _____. thousands..
Manufactured tobacco and snuff
thous. of 1b..
Exports, cigarettes§. ... __..___.__ thousands.--
Production, manufactured tobacco:
Total.. ... thous. gf b

r Revised. ¢« November 1 estimate.

15, 384 13, 264 13, 506 12, 656 13, 863 11,782 14, 244 12,269 15,445 16, 595 14, 260 16, 571 14, 79C/
551,230 { 525,662 | 515,850 | 333,082 | 340,407 | 361,233 | 437,584 | 403,042 | 470,580 | 486,721 | 427,533 | 500,807 | 486,86¢
30, 239 27,869 30, 940 27,126 26, 914 25,425 29, 594 25,628 30,499 30,107 26, 246 33,201 30, 361
433,967 { 631,023 | 518,943 | 576,210 | 451,104 | 623,889 | 562,225 | 424,857 | 592,851 | 503,218 691, 696 | 641,931 | 714, 57¢;
_________ 24, 969 28,111 24,825 23, 260 22,571 26,052 22, 895 27,150 27,493 23, 450 29,823 |__......

R 358 363 382 372 319 423 3256 395 461 400 408 1o ...
4,344 4, 266 4, 290 3,419 4,145 4,322 4,076 4,974 4,652 4,294 5,153 | ___.
2,151 4,563 |- 4,133 3,419 2,924 3,365 3,023 3, 501 3,917 3,089 4,346 |____.__.
17,671 18, 503 15, 580 15, 650 14,711 17,451 15,045 17,747 17,979 15, 261 19,357 {______..
444 415 440 400 47 491 426 534 4 405 560 f_____._.
/ December 1 estimate. ¢ No quotation, 1 Temporarily discontinued; European figures not available.

tRevised series. Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequen®
ssue. Total imports of refined sugar were shown in the November 1939 Survey for the first time.
{For monthly data beginning 1998, corresponding with monthly averages for 1928~33 shown in the 1938 Supplement, see table 7, p 17, of the January 1939 issue

Digitized for FRASER §Revised series. Data revised for 1937; see

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with ex};laﬁxatgry notes ':mri refderencﬁs N b 7 Teb s
to the sources of the data may be found in the ovem- | Decem- | Janu- ebru- ¢ ep-
1938 Supplement to the Survey October | October ber ber ary ary March | April May June July | August tember
FOODSTUFFS AND TOBACCO—Continued
TOBACCO-—Continued
Manufactured products—Contlnued.
Prices, wholesale:
Cigarettes._ ...oovomoueemenon_ dol. per 1,000.. 5.513 5.513 5. 513 5. 513 5. 513 5.513 5.513 5.513 5.513 5.513 5. 513 5.513 5. 513
U621 o IR do....| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
FUELS AND BYPRODUCTS
COAL
Anthraclte:
Exports§... oo thous, of long tons__ 261 149 127 143 165 154 143 137 336 194 160 130 400
Prices, composlte, chestnut:
Retail ... ... dol. per short ton.. ___________________________ 1,49 || 11035 { oo e 10.55 § oo 10. 64
Wholesale__..____ .. _____________.__. - 9.031 9. 605 9.713 9.706 9.731 9.698 9. 642 9.078 9. 154 9. 148 8. 667 8.601 8.649
Production_. thous. of short tons. 4, 955 4,180 3,803 4, 533 4,953 4,114 3,604 5, 296 5,073 3, 630 2,912 3,832 4,776
Shipments_ .. 0. 4,333 3,519 3,167 3,849 4,047 3,382 3,232 4,842 4, 206 2,959 2,611 3,147 4, 287
Stocks, end of month:
In producers’ storage ya!'ds __________ do.__ ... 1,917 1,901 1,458 1,046 761 408 86 238 559 716 1,129 1,172
In selected retail (113’?111‘1311.1?;&7 3;((1153375' supply.-. 57 63 51 37 29 25 22 35 61 71 61 48 47
Bituminous:
Exports§ ... thous. of long tons_.| 1,746 1,107 1,092 489 277 282 348 207 250 984 1,192 1,209 1,525
d 1 1 1
Industrial consumptlon, tota
thous. of short tons_.| 29,491 23,734 [r 24,928 | 26,533 | 26,185 | 24,183 | 25,786 | 22,390 | 20,518 | 21,521 21,772 | 23,437 | r 24,980
Beehive coke ovens d 309 | 100 m | 1| i m| w7 3 3 s1| 7 "6 117
Byproduct coke ovens____ do.__. 6,400 4, 360 4,622 4,742 4,751 4,346 4, 855 4,114 3,383 4,361 4,748 5,177 5, 517
Cement mills._.____..__... Jdo..... 526 486 441 342 212 244 368 402 416 530 559 547 503
Coal-gas retorts_...____...... do.... 138 134 138 144 149 137 143 131 125 123 124 128 r 130
Electrie power utilities.. _do._.. 4,470 3,575 3,530 3, 684 3,505 3,051 3,168 2,827 3,032 3,317 3, 541 3,842 | r 4,025
Railways (elass I) .. _.___ do__..} 7,459 6,663 | r6,604] 7,161 | 7,149{ 6,545| 6,970 | 6,042 | 5915 | 5748 5903 | 6,075 | 6,492
Steel and rolling mills. _do.__. 979 736 803 7 858 759 805 823 678 671 665 719 766
o t?:ther industrtial _____________________ do_._.| 9,120 7,680 8, 680 9, 500 9, 350 8,990 9,370 8,020 6,930 6, 690 6,160 6, 880 7,430
er consumption:
Vessels (bunker)... ... thous. of long tons._ 158 112 129 81 68 92 105 88 79 99 97 92 140
P ?oal mine fuel_.._.__. thous. of short tons._ 310 258 265 266 261 249 259 74 122 191 200 r 238 261
rices:
Retalil, composite, 38 cities
dol. pershort ton__|._______.§._ . . | ... __. 8.68 | oo 8.68 |oceceae | ciaaans 829 | ... cmmeen-- 8.45
Wholesale:
Mine run, composite..._........... do_...| 4.332 4.299 4.299 4.298 4. 290 4.286 4.283 4.421 4. 464 4.246 4.243 4.246 4,271
Prepared sizes, composite. . __.____ do.._. 4.436 4.576 4. 565 4. 557 4.544 4.520 4. 491 4.345 4.300 4.238 4.275 4. 306 4,362
Production_____.________ thous. of short tons_ . 45,255 | 34,989 | 359025 | 36,541 | 35530 | 33,910 | 35,290 10, 747 17,880 | 27,900 | 29,135 | 34,688 |r 38,150
Stocks, industrial and retail dealers, end of
month, total. __thous. of short tons_.| 41,919 | 39,024 | r 40,817 | 40,720 | 39,720 | 39,887 | 40,505 | 31,746 | 25,413 | 26,901 | 29,725 | 33,624 | 36,943
Industrial, tota. .- do....| 34,169 ]| 31,324 (r33,317 | 33,670 | 33,270 | 34,087 | 35,225} 28,226 | 22,613 | 22 761 24,665 | 27,424 | 730,243
Byproduct coke oven: Jdo....l 7,250 | 6,450 | 7,173 | 7,462 | 7,374 | 7,373 | 7,222 | 4,434 | 2,598 | 3, 548 535 | 5632 6 220
Cement mills_ _..______._._. -do.... 351 330 346 349 350 403 414 321 275 286 342 357 399
Coal-gas retorts......._.__ _do.___ 274 258 264 252 236 220 217 179 129 170 192 229 r 250
Electric power utflities_. .. do_._. 8, 380 3,195 8,413 8,491 8,379 8,456 8, 760 7,642 6, 740 6, 695 7,002 7,500 | 7,923
gltaillway; (c}'ﬁss I)'7f1 ...... -gou.. 5, ggg 5, ggg r 5,311 5, ggg 5, %g 6, 738 ’{, 6% 6,387 5, 196 4,484 4,242 4,224 | 74,338
eel and rolllng mills_____ o 650 87 , 0 803 545 518 512 542 573
Other industrial ......__... do_...| 12,240 ] 10,410 | 11,160 10, 800 10, 370 10,020 9, 980 8, 460 7,130 7,060 7,840 8, 940 10, 540
Retail dealers, total .. .____.____._____ do__..| 7,750 7,700 7, 500 7 050 , 450 5,800 5, 3,520 2 800 4,230 5, 060 6, 200 3
COKE
Exports. ... _._......._. thous. of long tons.. 71 10 27 2
Price, beehive, Connellsville érlirnace)h 8 g B a 18 3 8 39 6 %
ol. per short ton._. 5.125 3.750 3. 750 3.750 3.750 3.750 3.750 3.750 3. 750 3.750 3.750 3.750 3.750
Produection:
Beehivet...__._....._.... thous. of short tons__ 254 61 67 76 77 71 69 25 52 46 44 75
Byproduett. ...l do_... 4, 527 3,003 3,278 3,363 3,367 3,078 3,439 2,915 2,396 3,000 3,365 3,666 3,904
Petroleum coke. . ... _._._.__._..__ do._.f.._ .. 147 153 142 128 117 128 142 132 142 145 143 111
Stocks, end of month:
Byproduct plants, total ... ... ...._... do.... 2, 600 3,716 3,745 3, 810 3,330 3,116 3,037 2,987 2,751 2,657 2,772 2,921 2,812
Atfurnaceplants._.________......__. do.... 806 1,334 1, 307 1,291 1,241 1,242 1,198 1,091 951 931 945 916 868
At merchant plants_._______.__.____. do___. 1,794 2,382 2,438 2,319 2,089 1,874 1, 839 1, 876 1, 800 1,726 1,827 2,005 1,945
Petroleurn coke. . ... _____..______ do....f...... 654 678 708 717 705 694 734 716 710 733 682 663
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)._.thous. of bbl___________ 100,787 | 97,309 | 97,964 | 99,614 | 87,797 | 98,917 | 99,303 | 105,755 | 104,687 | 106,890 | 107,632 | 105,505
Imports§. - oo do._ 3,003 2,647 2,308 2,678 1,371 1,343 1,738 2,788 4,186 3,279 3,061 , 94 3, 235
Price (Kansas-Okla.) at wells...dol. per bbi - .9 1. 040 . 960 . 960 . 960 960 . O . 96 . 960 . 960 . 960 . 885 . 960
Produetion -thous. of bbl__ 101,830 | 98,567 | 102,287 | 102,490 | 93,475 | 106,768 | 105,510 | 110, 541 | 104, 607 110 937 { 80,865 | 108,168
gteﬁiery ogerrationi W pet. of capacity . . 79 79 77 78 76 77 8 83 85 84 81 85
ocks, cnd of month:
California:
Heavy crude and fuel __.__ 87,222 87,399 | 87,222 | 87,595 | 87,002 | 86,294 86,075 85, 580 85, 049 85, 655 84,039 82,927
Ligbt crude.. ... 34, 999 36, 064 37,193 36,927 38 323 39, 383 39, 699 39, 878 38, 902 38, 427 38,072 37,372
East of Cgl!forma' total._ 233,463 | 228,741 | 229,140 | 227,134 | 227,098 | 229,079 | 230,926 | 230,279 | 226,462 | 223,558 | 192,985 | 189, 341
Refineries... ... [ 41,131 40,386 | 41,221 42, 540 41,777 41,154 40, 180 40, 445 41, 463 41, 817 37,441 35, 781
Tank farms and pipe lines._ 192 332 | 188,355 | 187,919 | 184, 594 185 321 | 187,925 | 190,746 | 189,834 | 184,999 | 181,741 | 155,544 | 153, 560
R:gglels %‘L’?;E%Sfﬁﬁ et L715] 1,572| L419| 1,385 | 1,338 | 1,252| 1419| 1,656 | 1608 | 1641 | 1,561 , 652
Gas and fuel oils: -
Consumption:
Electric power plantst_____ thous. of bbl. .| ______ 1,101 1,193 1,243 1,236 1,116 1,134 1,242 1,346 1,354 1, 557 1,668 1, 650
Railways (class I)._.. d ceeeeoo ) 4,199 4,010 | 4,111 3,957 1 3,640 1 4,033 | 3,800 ! 3,870 | 3,999 | 4,050 | 4,014 4,205
P Vessels (bunker) . . do 2,254 2,788 2,771 2,925 2, 587 2,904 3,076 3.341 3,520 3,343 3,207 3,026 3,061
P;(l)?ﬁgltlleo]no” (Oklahoma) _...dol. per bbl._ 1) .925 .925 .925 . 895 . 850 . 850 . 850 . 850 . 850 . 850 . 850 O]
Residpal fuel pllj __________ thous. of bbl. 25,487 | 24,573 | 25197 | 25800 | 21,476 | 25,040 | 24,750 | 27,022 | 24,836 | 25,644 | 25299 | 26,302
Gas oil and distillate fuels, total..__.do..__{.___.____ 13,820 12,793 13,873 14,135 12, 797 13, 539 13, 301 12,353 13, 530 12,688 | 13,246 12,975
r Revised.

tRevised series.

Petroleum and products revised for
. 45 of the December 1938 Survey. Gas and fuel oils,

consumptlon in electnc power plants,

1037; see tablc 9, p. 15 of the March 1939 Survey.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.

1 No quotation.

Digitized for FRASER
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Beebive and by-product coke production revised for 1937; see
revised for 1938; see p. 45 of the June 1939 Survey.
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g,et}}:er with ex};la);mtgry notes l::n;l referencﬁs
the sources of the data may be found in the Novem-| Decem- | Janu- | Febru- Rep-

1938 Supplement to the Survay October | October | ™o ber ary ary | March | April | May | Junc | July | August|yoni.

FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTSt—Con.
Refined petroleum products—Continued.
QGas and fuel oils—(Continued.
Stocks, end of month:
Residual fuel c¢il, east of California
. X thous.of bbl. | ___ ____ 33,344 30.935 26,991 24.309 21,952 19, 288 19, 534 21, 397 22,480 25,025 | r 26, 111 26, 246

Mogf?‘&lll:nd distillate fuels, total____.do... .| .. __ .. 33,017 | 32,069 27,873 | 24,650 21,731 20,115 | 21,058 | 22,088 | 25659 | 27 581 29,282 | 30,018
Demanq, domestie.__.______thous.of bbl .| __ 46, 272 44,991 41, 649 37,767 34, 595 42,520 43,977 49, 547 49,812 50, 508 | 7 53, 828 49, 347
Prodnction, total. _.do_ 49,789 48, 201 48, 026 49,120 43,409 48,367 48,837 51, 384 50, 861 51, 896 82,161 51, 890

Bengol __________ .- -.do_ 169 181 186 185 170 192 162 130 174 191 210 ' 225
Straight run gasoline. . _.do_.. -} 21,383 20, 397 20, 794 21,125 18, 455 20, 663 20, 922 22, 767 21, 782 22,502 | r 22,371 21,833
Cracked gasoline__._. ---.do__. ] 23,862 23,379 22,701 23, 546 21,037 23,280 23. 521 24, 207 24,810 25,028 | 7 26, 180 25: 700
Natural gasoline. _______ wee-do_ 4,375 4,244 4,345 4, 3. 747 4,232 4,232 4, 280 4,095 4: 175 3,400 4,132

Natural gasoline blende e..do_.. 4,432 4,222 4,285 3,637 3,229 3,243 2.983 2, 646 2,682 2,909 3,002 3.237

Gfsf)rl)i(g:'si _____________________________ do... 3,572 3,205 4, 607 2,764 2, 569 3,523 2, 900 3,015 3,884 2,087 3, 580 3. 60

Price, wholesale, tank wagon (N. Y.)
dol. per gal .124 124 .124 .119 .119 . 119 .118 .114 118 111 .107 L 107 114
Price, wholesale, refining (Okla.)__...do.._. . 053 . 046 . 046 . 043 . 041 . 042 045 . 047 . 049 . 050 050 . 051 053
Price, retail, service stations, 50 cities_.do_. |.. . L134 .132 .134 .133 .133 .133 .134 .135 B .1 20 I I P,
Retail distributiont ... _____..__ mil.ofgal [ . ... 1, 890 1,762 1,745 1, 548 1,427 1,734 1,796 2,042 2,006 2,112 2,183 |,

Stocks, end of month:

Finished gasoline, total_. __thous. of bb} 64, 083 65, 849 73,817 | 79,601 81,180 | 81.623 | 78,342 | 74,395 71,824 66,448 | 65, 49%
At refineries___._____ 39,376 41, 805 49, 419 54, 580 55, 464 55,172 52,076 47,972 44,196 41, 046 41,423

K Natural gasoline. .. .......__....... 5,742 4, 830 4,047 4,708 4,721 5,484 6,212 6,749 7,123 6, 624 5,891
erosene:

Consumption, domes:ie . 5368 | 6,813 | 50980 | 5001| 5201 5042 4368 3,570| 3,710| 4,436 4,638
Exports§. ... ... do... 1,089 646 323 783 776 516 523 691 631 460 753 802 560
Price, wholesale, wa te 47°, refinery

(Pennsylvania) ..._.......... dol. pergal_. . 050 . 051 . 050 . 049 . 049 . 052 . 053 . 053 . 053 . 053 . 053 . 050 . 050
Production. ..o ... thous.of bbl._|_ .. _..... 5, 320 5,419 5,739 5,702 5.174 5,900 5,813 5,909 5,439 5,390 §, 783 5, 206

L Slgo_cks, treﬁnery, end of mouth_._..__. [> (L (R 9,949 | 6,676 | 7,799 6,711 5,452 5,605 5,663 | 6,551 7,949 | 8,855 9,361 9,952
ubricants:

Consumption, domestie.._.___.__.__. do.. | 1,805 1,735 1,831 1, 602 1,653 1,987 1,770 2,132 1,902 1,982 1,963 2,207
Price, wholesale, eylinder. refinery (Penn-

sylvania) .____ ... dol. per gal__ . 166 . 105 . 105 . 105 . 105 .105 .105 . 105 .105 .105 . 105 . 105 L134
Production_ ... thous.of bbl__|. ... 2,632 2, 535 2,384 2,527 2, 522 2, 664 2,672 2, 856 2, 800 2,755 3,056 2,854

A Stg(‘\l(s, refinery, end of month____.__. do....f oo 7,718 7,817 7,695 7,762 7,951 7,800 7,886 7,630 7,427 7,179 7,069 6. 704
sphalt*

Importsy. oo short tons.. 1,742 1, 649 3, 461 2,078 2. 869 9, 662 3,232 1, 521 2, 505 3,024 1,726 1, 670 4, 150
Production___..__.__..___.___ do___.| ... 464,900 | 322,700 | 242,400 | 244,400 | 189,300 | 308,200 | 374,900 | 477,800 | 485,800 | 509,400 | 577,300 | 550, 400
Stocks, refinery, end of month do..f ... 442,200 | 447,A00 | 480,900 | 532,000 | 572,000 | 650, 688,000 | 672,000 | 642,000 | 596,000 ; 529, 506 | 473, 000
ax:
Production. ... ....___.______ thous.oftb. | _.___._ 42, 000 37, 520 36,120 35, 280 33,320 44, 800 35, 000 34,440 39,480 28, 840 31,080 40, 320
Stocks, refinery, endof month._._..._.do.._ }.__...... 128,026 | 131,772 | 129,340 | 128,627 | 117,711 | 117,537 | 119,301 | 113,925 | 111,604 | 109,322 | 108,173 89, 53¢
LEATHER AND PRODUCTS
HIDES AND SKINS

Imports, total hidesand skins§.._.thous. of1b_.| 21,348 19,803 | r 24,440 25, 657 32,826 28,189 29,196 25,454 27,026 22, 563 22, 682 25,003 29, 57K

Calf and kip skins§.._._________._______ do_._. 1,503 2,116 3,440 3,972 3, 563 2, 809 2,330 2, 505 1,939 2,302 2, 685 1, 847 #1585

Cattle hides§. .- ..o _______ do.__ 8,873 7,527 | r 10,767 9, 588 13,528 13, 200 11,771 11,374 10, 388 8,034 7.128 9, 308 10,611

Goatskins§. ... 5, 025 4,945 6,122 6,075 6,317 6, 189 6, 769 5, 260 6, 332 5,214 5,236 5, 362 4,013

Sheep and lambskins§ ... _____.___... 4,517 3, 641 2, 685 4, 468 7,901 3,975 4,436 4, 858 5, 189 4,385 4,619 5,370 4, 807

Livestock (inspected slaughter):

Calves oo ecccccanaan thous. of animals.. 482 470 457 417 415 385 478 457 509 448 417 414 o7

Cattle. oo eeeameeaen do__ 893 884 858 758 761 653 774 677 814 778 782 823 880

Hogs.. do__. 3, 545 3,311 3,013 4,346 4,043 2,890 3,229 2,931 3,416 3,185 2,778 2,792 2,883

D i acemem e do.... 1, 585 1,638 1,453 1, 347 1,456 1,361 1,473 1,224 1, 392 1, 401 1,399 1,457 1,635

Prices, wholesale (Chicago):

Packers’, heavy, steers_____._.___ dol. per1b__ . 165 . 134 . 141 .123 L121 . 104 . 107 .097 . 105 .110 L1158 L1186 146

Calfskins, packers’, 8 to151b___._.__.__ do__.. . 240 .161 L1683 L 157 .183 .154 . 154 .145 156 .164 . 161 .160 .211

LEATHER

Exports:

Soleleather_ . ... _____________. thous. of 1b__ 226 49 42 26 6 14 92 46 82 47 53 65 54

nger leather$ .. . ... thous. of sq. ft_. 5, 757 4,651 | r 3,416 3, 689 3,007 3,492 4,197 3, 585 3,816 3, 640 3,428 2, 905 4,839
Production:

Calfand kip.ooo oo _____ thous. of skins__|.___..__. 1,100 1,138 1,284 1,319 1,326 1,328 1,168 1,187 1,227 1,064 | 71,155 1,074

Cattle hides._ _thous. of hides__|.___.____ 1,755 | r1,787 | r1,884 1,936 1,943 1,955 1,672 1,736 1,715 1,619 1,649 1, 78%

Goat and kid___ .-thous. of skins_.|.__._..__ 2,525 2,634 3,245 3,185 3,170 3,623 3,463 3,473 3, 666 3,323 | r'3,397 3.065

Sheep and larlnb ________________________ [+ [+ U 2,822 2,872 2,809 2,899 3,236 3,115 2,774 3,015 3,015 3,006 | r 4,205 3, 694

Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per1b_. .374 .320 .324 .318 .315 .303 .291 . 290 . 290 . 204 .305 .305 B4R
Upper, chrome, calf, B grade, composite
dol. persq. ft__ . 448 .385 .392 .390 .393 .390 .380 . 380 . 380 . 380 . 380 .380 . 108
Stocks of cattle hides and leather, end of month:

Total ... __ .. ._..___ thous. of equiv. hides. | .. __..._| 13,440 | 13,885 13,996 | 13,602 13,375 13,009 | 12,813 | 12,905 12,976 12,899 12,627 12, 553
In process and finished 9, 665 10,074 10, 301 9, 868 9, 699 9, 229 9,026 9,078 9,151 9,059 | * 8 897 8, 730-
RAW e do__.. 3,775 3,811 3,695 3,734 3,676 3, 780 3,787 3,827 3,825 3,840 | 3,730 3,823

LEATHER MANUFACTURES
Gloves and mittens:

Production (cut), total .___. .. 183,667 | 162,797 | 135,759 | 119,257 | 153,409 | 174,937 | 148,420 | 149,591 | 184,099 | 161,643 | 206,124 | 201, 356
Dress and semi-dress... 115,042 | 102,725 | 74,065 | 63,177 | 93,123 | 103,739 | 81,850 | 88,480 | 111,927 | 104,988 | 130,500 | 130, 109
Work . e 67,725 | 60,072 1 61,604 1 56,0801 60,2861 71,198 | 66,570 | 61,111 72,172 | 56,655 1 75,634 71,247

r Revised.

tFor petroleum and petroleum products, see note marked witha‘‘t”’ on p.45.

Survey will appear in a subsequent issue.

Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939

§ The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included. it is possible to derive

figures of total nroduction of motor fuels, as shown bere.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data for benzol production beginning 1925 appear in table 52, p. 18, of the November 1939 issue.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Continued
Shoes:

Exports..______ thous. of pairs_. 169 200 139 113 108 195 310 223 304 176 184 234 205

Prices, wholesale, factol
Men’s black calf blucher. ... _dol. per pair._ 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 575 5.75 5.75 5.75
Men’s black calf oxfordt..........._. d 4.85 4.70 4,70 4.70 4,70 4.70 4,70 4.70 4.70 4.70 4.70 4.70 1.70
Women’s colored calf 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00

35,012 30, 054 29, 988 33, 561 35, 457 42,375 32,578 32,222 31,776 | 33,618 43, 581 | r 36,379
do____ 282 30 331 260 237 281 275 30 295 268 358 r 359
All fabrie (satin, canvas, etc.) ... do_.._ 334 303 305 355 457 530 760 501 526 454 257 247 r 277
Part fabric and part leather________ do._.. 676 315 354 476 652 778 832 641 355 291 380 567 r 530
High and low cut, total__.__.____.. do....1 29,108 27,799 22, 556 24,359 30, 149 31,400 | r 37,131 27,842 27,161 26, 326 28, 802 36,913 | r 29, 659
Boys’ and youths’__ 1,638 1,553 1,426 1,414 1,302 1, 545 1,407 1,404 1,390 1,439 1,804 | 71, 32?
Infants’ .. _______..._ 1,878 1,886 1,775 1,987 1,940 2, 256 1,951 1,825 1,971 1,836 2,131 | 71,
Misses’ and chlldren s 3,583 3,132 3,399 3,740 3,711 4: 505 3,122 3,435 3 279 3,401 4,240 | 3, 68%
Men’s 9, 250 8,691 8,403 8,876 8,645 9,930 7,680 7,739 , 888 7,628 | 10,065 | 8,57
sIWOmen S 11, 451 7,295 9,355 14,132 15,801 18, 894 13,683 12, 757 11, 498 14, 497 18, 583 | v 13, 936
ippers and moccasins for housewear .
thous. of pairs... 6, 087 6,078 6,422 4,297 1,605 1,983 2,651 | r2,464 3,002 3,702 3, 600 5,185 | 75,305
P
Al other footwear.________..__..._. do.... 283 236 114 170 348 530 721 765 871 708 310 311 251
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES Y’
Exports, total saw mill products*.._. 78,184 | 66,934 93, 247 70, 652 70,727 92, 980 82, 956 08,932 | 112,130 | 115,264 | 124,021 | 100, 834
Sawed timber* ._.._________. 10,077 | 10,205 | 13,280 | 10,633 | 10,879 | 21,766 | 16,586 | 18,819 | 17,984 | 19,608 | 20,256 | 14,491
Boards, planks, scantlings, etc 68,107 | 56,728 | 79,958 | 57,960 | 59,228 | 65,505 | 61,726 | 73,430 | 89,254 | 92,051 | 99,156 | 82,164
Importsi total saw mill products®.. 60, 977 50, 232 46, 884 49, 521 47,803 62, 591 58,202 | 48,041 54, 692 53,021 54,222 | 59,400
National Lumber Mirs. Assn.:f

Production, total ce--milbd. ft. . .. r2063 | 1,81 1,711 | =1,782 | r1,637 | 71.923 | r1,968 | r2,235 1 r2252 | r2 143 | r2 401 2, 283
Hardwoods_ _... - v 285 r 294 279 r 328 r 325 r 336 r 206 r 302 7 301 r 303 r 352 3
Softwoods._..__._ r1,778 | r1,527 | 1,433 | r 1,455 r1,312| r1,587 | r1,672( 1,933 | r1,951 | 71, 84] 72,049 1,924

Shipments, total._ r2,122 | r1,944 | 1,790 | 71,866} r1,709 | r2,091 { r2022| r2,215) r2,272) r2,157 1 r2 534 2, 532
Hardwoods..... r 338 r 356 r 301 r 336 r 308 r 358 r 336 r 335 r 358 r 354 r 392 431
Softwoods. ..o r1,785 ] 1,588 ¢ r1,480 | r1,530 ( r1 401 1,733 | 1,687 r1,80 ¢ r1,914 | r1,803; r2143 2,101

Stocks, gross, end of month, total. T8,560 | 8478 | r8,409 | r8,322| r8.251 ! r8082; 8030 | 78045 | r8043 | r8023: r7,804 7,635
Hardwoods r2,144 | r2,098| 2,078 | r2,060 ) r2,087 | 2,065 2020 1,98 | r1,033 | r1,881 & r1,842 1,772
Softwoods___......__ r6,425 | r6,380 | 6,331 r6,253! r6,164 | 6,017 | 6,010 6065 6110 6,142, 6,052 | 5863

FLOORING
Maple, beech, and birch:

Orders, new._. ... . .cooocen. 6, 200 6, 500 7,450 5, 400 6, 550 8,100 7, 550 6, 850 8,100 8, 250 | 11,900

Orders, unfilled, end of month 11, 200 13, 000 14, 700 15 200 14, 000 14, 000 14, 200 12, 400 11, 900 10, 950 14, 400

Production......._..._.____. , 100 6, 200 , 000 5, 580 5, 300 5, 600 5, 650 7, 400 6, 200 8,150 8, 600

Shipments........._ 5, 500 4,900 5, 900 4,850 7,400 7, 200 7 8, 200 8, 300 9,150 8,700

o S;ocks, end of month 21, 600 23,350 23, 800 24,350 22, 600 21, 000 18, 850 18, 400 16, 600 15, 900 16, 000
ak:

Orders, new._._._........_.._. 41,133 | 30,891} 26,659 | 36,868 | 26,910 | 28,144 | 26,123 | 32,937 | 36,058 | 36,713 | 47,117 | 58,230

Orders, unfil -1 56,393 55, 724 52,697 60, 649 56, 482 51,875 47,199 41,137 39,703 39, 523 46,191 64, 773

Production.. 36, 188 35 139 31, 720 28, 463 27,640 29, 639 28, 565 35, 447 34, 268 34,126 41,180 39, 835

Shipments_...._______ . _} 32,156 | 31,560 | 27,686 | 26,916 | 27,308 | 31,951 | 30,604 [ 37,099 | 37,401 | 36,985 | 44,666 | 44,816

8tocks, end of month 88, 190 91, 769 94, 181 95 228 94 730 92, 445 87,191 83, 635 79, 503 76, 165 72,679 65, 647

SOFTWOODS
Fir, Douglas:

Exports, total saw mill products*. .M bd. ft__| 23,416 24, 605 18, 569 30, 098 24, 554 25,972 34, 545 29, 486 36, 570 45,028 48,105 55, 755 34,280
Sawed timber__.___.. ... ... ... do.... 1,982 5,322 4,961 9,015 5 929 5, 696 14,950 11, 485 12,193 10, 992 11, 507 14, 546 8,972

PI.BOards,h p%aulis, scantlings, ete_____.__ do....| 21,434 ] 19,284 | 13,608 | 21,083 | 18,625 | 20,276 | 19,595 | 18,001 | 24,377 | 34,036 | 36,508 1,209 | 25,288
rices, wholesale:

No 1. common boards,..dol. per M bd. ft__| 20.87t| 17.640 | 17.640 | 18.008 | 18.424 | 18 820 | 18.620 | 18.620 | 18.620 | 18.620 | 18.620 | 19.110 | 19.845
Flooring, 1 x 4, *“B” and better, V. G.
Sonthorn Pi dol.prr M bd.ft_.| 41.552 f 35.770 | 35.280 | 35.280 { 35.280 | 36.000 | 34.300 | 35.280 | 35.280 | 36.505 | 37.240 | 37.828 | 39.445
outhern Pine:

Exports, total saw mill produets®*._M. bd. ft__| 24,221 26, 460 22,166 26, 925 19, 609 18, 496 25,314 20, 857 24, 740 23,476 | 30,028 18, 821 28, 664
Sawed timber__.______________ 3, 650 L 627 5,190 4,012 4,326 4,709 6, 706 4,954 6, 168 6, 668 7,916 5, 529 5, 287
Boards, planks, scantlings, ete 20, 562 21,033 16,976 22,913 15, 283 13.787 18. 608 15, 903 18, 572 16, 808 22,112 13,292 23,377

Orders, newt..____._..._._.___.._. mil. bd oo r 790 r 614 * 562 r 608 * 534 r 670 7 618 r 675 * 67 r 624 r 760 894

Orders, unfilled, end of month___ .___ do__ _|....___. 364 323 307 330 327 343 360 346 347 341 378 536

Price, Wholesale, flooring..dol. per M bd. ft..| 42.998 41.22¢0 42.094 41.013 40. 764 39. 885 40. 303 39. 968 40. 298 38.998 39.383 40. 568 40. 560

Productiont........._. _.mil, bd. ft__ r 658 r 605 r 507 r 591 r 538 r 645 r 608 r 681 r 637 r 626 r 689 625

Shipmentsf_._______ r 722 r 655 r 578 r 585 r 537 r 654 r 601 r 689 r 672 r 630 r723 736

WSt(ngS.I(’EDd ofmonth.__._.__________..___ [ 2,125 2,075 2,094 2, 100 2,101 2,092 2,099 2,091 2, 056 2,052 2,018 1,907
estern Pine:

Orders,newf____.______________________ 470 r 369 r 308 r 348 279 248 313 367 401 444 432 509 600

Orders, unfilled, end of montht. 371 7 166 r 231 259 247 213 211 236 233 253 267 292 409

Price, Wholesa]e, Ponderosa Pine, 1 x 8, no. 8
common (f. 0. b. mills)._dols. per M bd to. 28.61 21.91 22,04 22.92 24.30 25.24 25.13 24.81 24.90 25. 08 25.42 25. 65 26. 81

Productiont. _-mil. bd. ft_. 493 r 427 r 303 r 236 181 153 233 349 498 520 484 552 502

Shipmentst. . .....__. r 385 r 333 r 220 299 267 316 339 405 428 418 484 483

. Stocgs, end of ?inonthf __________________ 2,139 | 2,104 | 2014 1,806 | 1,782 | 1,699 | 1,709 | 1,802 | 1,8%% | 1,943 1,975 | 1,994
West Coast Woods:

Orders,new____._.___.____.____.___._.____ 444 5585 451 445 426 602 513 660 72 547 772 674

Orders, unfilled, end of month 264 324 361 388 383 373 376 402 437 487 483 570

Productiont_ .. _..___________ 509 7 449 r 447 r 502 7434 r 507 r 519 r 528 r 566 r 519 r 580 577

Shipmentst_ _.._..__.. r 503 r 429 v 448 T 474 r 431 7 551 r 549 r 549 r 580 r 537 r 673 632

Stocks, end of month 935 986 988 1,021 1,024 982 970 956 950 946 869 838,

r Revised.

*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18 of the October 1939
Survey. For Douglas fir and southern pine, the new series on tota] exports represent a total of the items regularly shown, Note that the more definitive title “boards,
planks, and scantlings, etc.’”” has been substituted for “lumber.””

tData for 1937 adjusted to 1937 Census of Manufactures for production, shipments, and new orders of Southern Pine, and production, shipments, and stocks of Western:
Pine; 1938 and 1939 data adjusted to the 1938 Census for production, shipments, and stocks of total lumber, and production, shipments, and new orders of Southern Pinec;

1938 data only for new and unfilled orders, production, and shipments for Western Pine adjusted to the 1938 Census of Manufactures.

Data for 1936-39 for production and

shipments of West Coast Woods have been revised to shift from a 4- and 5-week reporting basis to a 4}4-week basis adjusted to quarterly totals; these revisions are carried
Wholesale prices of men’s black calf oxfords revised

to the figures for total lumber production and shipments.

Data not shown above will appear in a subsequent issue.
Revised data for 1938 are shown on p. 47 of the September:

beginning January 1938 because of style change with price of slightly different type of shoe substituted at that time.

1939 Survey.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1937, to- | 1939 1938 1939

getl})ler with exx;lal:utgry notes l:mfi refgrencl;as N b P Tob s

to the sources of the data may be found in the ovem- ecem- anu- ebru- : ep-

1938 Supplement to the Survey October | October ber ber ary ary March | April May June July | Angust tember

LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued
Redwood, California:

Orders,new __. ..._._________........ M bd. It 30, 471 25,350 | 25,930 | 22,134 34,270 | 20,875 | 32,098 | 26,387 | 26,846 | 24 498 | 23,168 32,085 39,727

Orders, unfilled, end of month__ ..do__._| 38,697 25,111 24, 694 25,310 34, 562 30, 647 32, 485 29, 676 28, 181 24, 563 28,377 28, 404 41,027

Production_ ___.______.._________ do.__.| 33,021 30,722 33,108 27,284 25, 261 26,272 28, 585 27,930 31, 614 28, 262 25,421 32,989 30, 295

Shipments__ ... _.__........... 32,273 1 24,427 | 25,028 19, 961 23,811 24,243 | 30,822 | 28,006 | 27,808 | 27,469 | 23,497 | 32,405 26, 772

Stocks, end of month._ ... _. 293, 468 § 299, 367 | 304,859 | 313,047 | 309, 310 | 307,494 | 500,378 | 298,052 | 209, 887 | 205, 551 | 296, 426 | 298, 707 | 299, 358

FURNITURE
All districts:
Plant operations_._.___. pereent of normal . _ 6. 0 60.0 59.0 58.0 56.0 56.0 57.0 53.0 53.0 50.0 51.0 59.0 63.0

Grand Rapids district:

Orders:
Canceled....._._.. percent of new orders.. 5.0 6.0 6.0 7.0 4.0 5.0 5.0 6.0 7.0 2.0 4.0 3.0 3.0
New._ ... no. of days’ production.. 26 20 19 12 19 14 14 10 11 25 16 20 23
Unﬂlled end of month..__________. do__.. 35 20 18 13 21 19 16 13 13 28 30 30 31
Plant operatlons ________ percent of normal __ 63.0 60.0 61.0 62.0 58.0 53.0 53.0 42.0 47.0 47.0 50. 0 56. 0 56.0
Shipments_.. ... no. of days’ production. . 21 16 15 1 12 13 15 12 11 13 13 18 19
Prices, wholesale:
Beds, wooden. .- _._._____ 1926=100._ 77.9 80.4 79.3 77.6 77.68 77.6 77.6 77.6 71.8 77.6 77.6 78.1 78.1
Dining-room chairs, set of 6 do.... 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3
Kitchen cabinets..._._... do‘,-_ 88.1 87.6 87.6 87.6 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88,1
Living-room davenports____.__.__.___ .- 87.2 87. 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and Steel Sectxon)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic) total} _| 591,856 § 425,421 | 469,596 | 480,095 | 362,672 | 359,690 | 474,360 | 394,008 | 532,641 | 588,856 | 513,664 | 477,078 | 575,613
336,775 | 223,954 | 273,440 | 323,691 | 227,884 | 224,913 | 312,262 | 240,124 | 384,881 | 398,888 | 350,066 | 291,896 | 330, 680
19, 189 26, 445 27,627 28, 767 27, 664 19, 149 25, 369 44, 083 28 142 32, 587 30,851 28,328 29,874
2,305 5,524 4,749 6, 519 3,333 1,413 780 2,769 3,971 2, 537 3,335 3,729 3,216
Price, whnlesale, iron and steel, composite
P ol. per long ton.. 37.62 36.48 36.39 36.37 36.36 36.37 38.40 36.34 35.80 35. 69 35.82 35.95 36.67
re
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons.. 5,271 2,781 3,150 3,041 2,927 2,853 3,317 2, 800 2, 246 2, 830 3, 143 3,775 4,185
Shipments from upper lake ports..... do....| 9,201 3,624 1,481 0 0 0 57 3,601 5, 573 6,310 6, 955 7,865
8tocks, end of month, total___ .do.._.| 39,005} 38,594 | 37,456 | 34,579 | 31,689 28,840 | 25,872 | 22,791 23,071 25, 861 28,507 | 32,714 | 35,853
At furnaces..__.._.._____ do._..| 33,9441 33,173 32 166 | 29,456 | 26,646 23 912 ; 21,054 18,306 | 18,835 21,610 | 24,196 | 28,365 | 31,203
Lake Erie docks.. _do.___ 5,121 5,421 5, 200 5,123 5,043 4,928 4,818 4, 485 4,236 4, 251 4,311 4,349 4,650
Imports, total§ ... .do._ 203 226 198 187 180 179 203 162 217 189 222 213 179
Manganese ore, imports (manganes content)§
thous. of long tons._ 57 15 26 30 10 26 21 11 17 15 24 18 43
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, NeW . . .o.ceovcnamaaann short tons__| 63,835 | 32,770 | 36,643 | 35633 | 38,105 | 33,234 [ 35997 | 29,183 { 27,702 | 29,041 29,802 | 40,005 | 64,732

Production._._._._.... a--fo.._.} 54,263 29,970 | 35,351 38,802 | 35372 34,786 | 39,615 31,640 , 30, 781 28,836 | 40,212 | 41,427
Percent of capacity. .. oo 66.3 36.4 43.0 46. 0 43.5 42.9 47 5 38.8 37.8 37.0 35.3 47.9 50.5

PiShlpments __short toms__| 49,807 | 28,717 | 35,563 | 36,434 | 36,403 | 34,608 | 39,807 { 33,666 | 32,657 | 32,566 26,169 | 23,230 | 39,215

g iron:

Furnaces in blast, end of month:

long tons per day| 102, 565 70, 690 75, 795 71,315 70, 235 74, 285 77, 460 60, 160 60, 515 72, 495 79, 765 87,715 | 165,525
.............................. 188 115 121 117 118 121 123 102 107 118 130 13 169
Prices, wholesale:
Basie (valley furnace)...... dol. per long ton;  22.50 20. 50 20. 50 20. 50 20. 50 20. 50 20, 50 20. 50 20. 50 20. 50 20. 50 20. 50 21. 50
Composite. .. e do.... 23.15 21.14 21.15 21.15 21.15 21,15 21.15 21.15 21.15 21. 15 21.15 21.15 22.35
Foundry, No. 2, northern (Pitts.)
dol. per long ton 24. 8% 22.89 22. 89 22. 89 22.89 22.89 22.89 22.89 22.89 22.89 22. 89 22.89 23.89
Produetion__.._.._._.__._ thous. of long tons.. 3,628 2,052 2,270 2,211 2,175 2,060 2,395 2, 056 1,718 2,118 2, 356 2, 660 2,879
Cast-iron boilers and radiators:

Boilers, round:

Production_ .. . ... _...___. 2,688 3, 561 2,233 1,338 1,573 1,807 2,108 1,916 1,930 1, 950 1,387 1. 946 2,181
Shipments 5,445 4, 803 3,083 2,182 1, 642 1,376 1,113 1,203 1,051 1,427 1,749 2,537 4,634

B Stiocks, endofmonth_.._________.____ 13, 264 17,701 16, 877 16,114 15, 986 16, 491 17,579 18, 301 19, 084 19, 421 19, 056 18, 463 16 010
oilers, square:

Production___.___. 20,925 22, 851 15, 388 10,128 12, 881 13, 801 19, 960 15,339 16, 429 16, 194 15, 284 21, 442 20, 696
Shipments. .__. .| 39,869 34,108 20, 027 15, 081 12, 276 9, 246 10, 406 , 448 11, 744 14,577 16, 807 25, 360 35, 593
RS(tlocks. end of mon | v86,800 | 108,445 | 104,021 | 98,831 | 00,128 | 104,303 | 114,878 | 119,830 | 124,462 | 126,130 | 124, 581 | 120,651 | 105, 757
adiators:
Convection type:
Sales, incl. heating elements, cabinets,
and grilles_thous. sq. ft, heating surface.. 792 614 608 498 442 305 340 476 556 729 811 1,106 915
Ordinary type:
Produetion. ... ... ... do.___ 6, 754 6, 907 4,765 3, 955 4, 896 4,711 5, 593 4,350 4,276 4, 655 4,187 5,209 5, 299
Shipments. ... weo.do_ ... 10,387 7,679 5, 697 4 815 3,814 2, 950 2, 887 3,103 4, 207 4,730 5,280 7,231 9, 209
Stocks, end of month..____________. do ... 24,543 | 27,268 | 26,394 25 624 | 28,279 30 800 | 33,612 34 875 34,963 | 34,975 | 33,902 | 32,007 | 28133
Boilers, range, galvanized:

Orders:

New. ... number of boilers_..| 98,692 | 108,427 | 70,862 | 47,882 | 61,003 | 50,876 | 57,928 | 69,772 | 68,191 59,277 | 53,914 | 66,082 | 133,384
Unﬁlled end of month, total....__.__ do_...| 51,226 46, 832 37,170 | 20,626 15,026 12, 604 10, 145 19, 442 20, 638 16, 245 19, 671 16, 694 61, 404

Productlon __________________ do.__.| 110,988 | 77,563 | 83,716 | 70,232 [ 64,094 56,476 | 60, 421 53,454 | 67,610 62,996 | 47,894 | 69,656 i 86,069

Shipments. ... . ... do ...| 108,960 § 79,561 | 80,574 | 64,426 | 66,603 | 53,208 | 60,387 | 60,475 | 66,995 63, 670 50,488 | 65,059 | 83,584

Stocks, end of month.____.____._ .. _____ do__..! 28,0881 28,677 | 31.819 | 37,625 | 35,317 | 38,495 | 38,463 | 31,442 | 32,057 31,472 | 28,878 | 29,475 26, 960

Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total._ 119, 687 25, 418 30, 428 38, 342 42,024 30,360 | 41, 367 34,100 41, 660 37,774 34,804 39, 698 96, 687
Percent of capacity. 106.9 2.7 34.2 37.5 27.1 36. 30. 4 37.2 33.7 31.1 35. 86.3
Railway specialties. 58, 530 4,127 7 128 14,749 12, 606 6, 848 11, 125 9, 655 12,621 11, 872 7,721 6,912 2,213

Produection, total _.... 72,006 | 28,109 29 994 | 36,130 | 38,928 | 36,471 40 219 | 35044 | 41,359 40,272 | 34,168 | 42,4238 43 590
Percent of capacity. e 64. 4 25.1 26. 8 32.3 34,8 32.6 35.9 32.1 36 9 36.0 30.5 37.9 38.9
Railway specialties___...__._._. short tons. {26,391 5,986 7,207 1 11,282 | 12,804 i 10,060 | 10,173 9,751 | 12,506 1 11,060 8,498 | 10,229 ! 12,449

§ Revised series.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1937; see tables 19 and 20, pp. 14-15 of the A pril 1939 issue,
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
[ngots, steel:
Production.........._._. thous. of long tons_.| 5,394 3,106 3, 558 3,131 3,174 2,089 3,405 2,974 2,923 3,125 3,163 3,763 4,231
Percent of capaciby. .. ... . ____...... 9 52 60 53 53 54 56 52 47 53 55 61 71
Bars, steel, cold-finished, carbon, ghipments
short tons..[ 67,599 § 35,106 | 37,673 | 36,315 | 39,648 | 38,571 42,808 | 36,287 | 34,287 | 35615 | 32,809 | 42,895 | 55,495
Prices, wholesale:
Composite, finished steel. _...____ dol. perlb__| .0263 . 0266 .0268 . 0268 . 0268 . 0268 . 0268 . 0268 . 0264 .0262 . 0261 . 0261 . 0261
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34.00 34.00 . 00 34.00 34,00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)____. dol. perlb__| .0210 . 0210 .0120 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210
Bteel scrap (Chieago)...___ dol. per gross ton__| 19.05 12.88 4.20 13.75 13.85 14.06 14,25 13.38 12.80 13. 56 13. 56 13.88 16. 22
U. 8, 8teel Corporatlon.
Earnings, net____________...__. thous. of dol._}--..._ 19, 792 15,881 | oeeeeeaes 15,881 |ooccocc oo
Shipments, ﬁnished steel products
thous. of long tons__| 1,219 663 680 694 789 678 768 701 723 733 676 804 985
Steel, Manufactured Products
Barrels and drums, steel, heavy type:
Orders, unfilled, end of month.._.__ number._{1,138,543 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208,000 | 235,772 | 247,729 | 771,714
Production._ _._..__...____.... .-.-do....{1,549,056 | 841,653 | 788,0 830,979 | 749,070 | 552, 189 | 709, 252 | 800, 202 | 814, 298 833,378 | 719,055 | 826,941 |1,163,465
Percent of capacity____ .. .. ... ... 91.0 52.3 49. 51.7 47. 35.0 44, 4 50,1 511 52.3 45.1 51.9 73.0
Shipments..._..._.. number._{1,513, 362 865,572 | 799,678 | 822,746 | 746,510 | 556,060 | 710,228 | 709,404 | 812,843 | 822,658 | 725,669 | 825, 551 |1,166,980
8tocks, end of month_______.. . ________ do....| 66, 586 36, 241 3 32,696 | 34,717 | 30,586 29 610 | 30,498 31 867 | 42,587} 33,025 | 34,407 892
Boilers, steel, new orders:
thous. of sq. ft_. 1,089 717 635 892 1,131 817 617 765 877 1,032 772 890 1,752
.................. number.. 997 1,125 47 1,012 1, 264 892 660 834 983 1,098 1,033 1,175 1, 380
Furniture, steel:
Office furniture:
Orders:
2,136 1, 650 1,813 1,852 1, 966 1,782 1,798 1,619 1,780 1,902 1,737 1,813 2,049
1,383 958 | 1,084 9771 1,132| 1,140 1,052 952 | 1,016 1,207| 1,382 1,308 | 1,350
2,104 L7118 1,707 1,082( 1,813} 1,775 1,886 | 1,707 1716 1,714 1,567 | 1,887 | 2,007
520 318 335 315 368 388 409 399 507 420 400 404 411
402 362 255 205 253 202 317 327 387 360 358 328 331
8 449 342 442 357 318 349 474 389 447 451 360 433 408
Plate, fabrlcated steel, new orders
............... ..short tons_.| 37,766 § 21,793 | 20,213 20,784 | 35844 | 34,036 | 33,050 31,364} 21,828 | 39,751
Oil storage tanks_ ... ... .ceooo.... do....| 10,991 5,379 3,6 7,728 5420 | 10,976 | 13,481 8,188 8,229 | 11,408
Plumbing and heating equipment, wholesale
price (8items). . ._____._______.__.___. dollars_| 235.33 § 233.88 | 233.97 234.82 | 234.82 | 234.77 | 234.77| 234.71| 234.87 | 235,19
Porcelain enameled products, shlpments 9
ous. of dol... 1,128 796 675 959 853 851 8268 951 1,151 984
8pring washers, shipments_.____.________ do 262 164 186 215 184 1mn 183 149 184 233
8teel products, production for sale (quarterly): .
Merchant bars...__...... thous. of long tons_. 672
Pipe and tube... 595
Plates........... 491
Rails .. 293
Sheots, total . _______ 1, 654
Percent of capacity 60.1
Strip:
ColMdrolled___.____._.__. 125
Hot rolled 243
Structural shapes, heavy.. 459

Tinplate_ . ___.___...__.
Wire and wire products.
Track work, shipments___..

NONFEREROUS METALS AND

PRODUCTS
Metals
Aluminum:

Imports, bauxite§.____.__.__..___ ong tons. .
Price, wholesale, scrap, castings (lg lY B} b
Babbitt metal (white-base antifriction bearing

metals):
Consumption and shipments, total
thous. of 1b__
Consumed in own plants...__.______. do....
Shipments. ..o do___.
Copper:
Exports refined and manufactures§
short tons__
Imperts, total§ .. ... . ... .. __ do._..

For smelting, refining, and export§.._do.- ...
Product of Cuba and Philippine Islands

45, 660
L0713

2,635

789
1,846
26, 806
15, 360
13,012

1,464
885

. 1222

4,063
35,936

4,380

26, 795
. 0813

33,737
. 0808

21 731

156
244

.1103
72,709

68,071
47, 804

289, 765
4,241

35, 885
v 4,544

33, 660
. 0750

1, 725
1, 080

25, 503
18, 551
18,076

100
374

. 1103

69,170
66,316
54, 827
51,059

, 768
301, 244

11,998

87, 654
9, 606

35,397
.0713

1,460
369
1,101

23, 807
11,834
10, 509

146
979

.1103

60, 707
59, 452
51, 677
48, 267
3.310
309, 119

15, 485
81, 503

short tons..
Allother§ _ . _____ . ___. do__..
Price, wholesale, electrolytic (N, Y )
1. per 1b__
Production:
Mine or smelter (incl. custom intake)
short tons.._
Refinery. ... .._..._.
Deliveries, refined, t
Domes ie
Export.. . oeeeeeecee.
Stocks, refined, end of mont
Lead:
Imports, total, except manufactures (lead con-
tent) . - ool short tons._
Ore:
Receipts, lead content of domestic ore.do... ..
Shipments, Joplin distriet}. . .....__._ o__--
r Revised.

JAs reported by 21 manufacturers through December 1938; subsequently, 2 of these ceased operations.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

6,314

40,300 | 38,288
.0713 . 0703
1,783 1,380

531 338

1,252 1,042

27,364 | 28,162
19,365 | 20, 651

18,450 | 19,728
105 180
810 742

. 1103 L1027

61,762 | 62,518
66,718 | 58 368
55,025 | 46,667
50,803 | 42,484

4222 | 4183

320,812 | 332, 513

13,257 | 16,503

31,748 | 30,614
3,026 | 3,734

1 Temporarily not available.
o Data are for 46 identical manufacturers; beginning January 1938 data areavailable from thereportsol the Burean of the Census for 26 additional small establishments.
For 1937 and 1938, data are availsble from the reports of the
Bureau of the Census for 34 additional establishments, and, begmnmg January 1939, for 80 additional establishments.

\tﬁa %3 r November 1938, March, May, and August 1939 are for 5 weeks; other months, 4 weeks.
Digitized for F Sl series. Data revised for 1037; see tables 19 and 30, pp. 14 and 15 of the April 1939 Survey.

337, 155

10, 961

33, 589
4,692

43,620
. 0688

1,749
1,137

335 012

5,179

32,300
r4,104

44,805
.0888

1,613
517
1,096

35,168
21,123
18, 646

135
2,342

40, 644
0702

1,999
629
1,370

45, 840
16,176
15,582

136
459

. 1026

3,019

35,063
4,484

33,133
L0713

3,133
741
2,392
35, 696
17,015
16, 664

128
224

L1164

4,391
35, 612

3,415
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May i June

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Metals—Continued |

Lead—Continned.
Refined:
Price, wholesale, plg, desilverized (N. Y.)
dol. perlb_. 0. 550 0.0510 [ 0.0509 | 0.0484 | 0.0483 | 0.0481 | 0.0482 | 0.0478 | 0.0475 | 0.0480 [ 0.0485 | 0.0504 | 0.0545
Produection from domestic ore_ _short tons.. 38, 903 | 27,968 | 35,058 | 30,988 | 38,299 [ 36,301 37,790 | 36,704 | 43,026 | 37,237 | 34,926 | 36,556 ; 35,086
Shipments (reported) d 45,726 42, 005 33, 908 40, 189 34,421 40, 871 37,903 40,124 38,710 42, 6356 45,025 | r 59, 889
Stocks, end of month 117,476 | 115,134 | 115,902 | 117,214 | 122,112 | 122,035 | 123,394 | 129,270 | 129,636 | 124,017 { 117,985 |~ 97 473

n:
Consumption of primary tin in manufactures

longtons__| __.._... 4,060 4,160 4,330 4,230 4,410 5,270 5,190 5,920 5,780 5,140 5,900 6, 470
Dellverles_ . ool do.._.| 6,040 4,960 3, 535 3,400 4,330 4,105 4,755 5,980 5,905 4,925 5,275 6, 205 5,050
Imports, bars, blocks, etc. . 5,247 4,643 4,448 3,555 3,971 5,097 5,208 3,814 5118 6,020 6,179 4,735 4,427
Price, wholesale, Strmts (N. Y.)_.dol per 15 . 5525 . 4522 L4623 . 4618 . 4638 . 4562 . 4621 . 4720 . 4902 , 4885 . 4552 4876 (3)
Vislbiesupply, world, end of mo.t - 38,045 37,145 37,712 39, 100 40, 035 37,788 37,224 33,715 30, 039 29,615 26, 338 31,168
7 United States._._._.___ ... d 4, 500 5,060 5,167 4,624 5,486 5,806 3,385 3,387 4,388 5,339 3,613 3,413
Zine:
Ore, Joplin district: §
Shipments_ .. ______.._.._._... : 20,260 | 7 42,636 | 34,428 1 727,380 | 33,220 ; 35,189 | 31,049 |r 39,733 131,212 | 26,248 | 35748 | 30,285
Stocks,end of month_____.___.________ do....| 7,204 ] 18,745 | 17,209 | 12,251 | r12,602 | 8,652 | 10,503 9,204 | r7,851 6, 749 7, 601 9, 503 9,958
Price, Wholesale prime, western (St L)
dol. perib__| 0650 L0501 .0492 . 0450 . 0450 . 0450 . 0450 . 0450 . 0450 L0450 L0452 L0472 . 0610

Production, slab, at primary smelters

short tons..| 50,117 | 36,740 | 40,343 | 45,345 | 44,277 | 39,613 | 45,084 | 43,036 | 42,302 | 39,450 | 39,669 | 40,950 42, 225
Retorts In operatlon, end of mo__.__ number..| 43 109 | 32,427 | 36,243 | 38,793 | 39,500 | 39,459 | 38,251 | 38,763 | 36,3311 36,291 | 35491 | 34,443 | 37,729
Shipments, total o] 73,327 ] 43,355 | 43,693 | 30,354 | 42,630 | 39,828 | 45201 | 40,641 | 39,607 | 37,284 | 43,128 | 49,928 | 69, 124
Stocks, reflnery, end of mo_._....._.___ do....| 72405 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 | 127,985 | 130,380 | 133,075 135,241 131,782 | 122,814 | 95,615

Miscellaneous Products
‘Brass and bronze (Ingots and billets):
Dellverles. . ... ... short tons__| 8. 993 5,150 | 4,750 | 4,347 | 4,026 | 4,662 5818 4,657 | 4,543, 502! 5035 6,006 7,539
Orders, unfilled, end of month.__.___.__ do._.| 17.8781 17019 | 13,740 | 11,463 | 0,240 | 8,161 | 14,571 | 14,037 | 12,688 | 11,065 | 14,625 | 15,542 | 22, 499
Plumbling fixtures, brass, shipme
thous. of pleces..| 1992} 14461 1,359 | 1,218| 1,301 | 1,419| 1,505| 1,330 | 1,55 | 1,577 | 1,532 | 1.721| 2100
Radlators, convection type, sales:
Heating elements only, without cablnets or

grilles.___.__thous. ofsq. ft. heating surface 80 58 110 109 37 26 47 62 101 138 125 68 103
Including heating elements, cablnets, and
griiles.___ thous. of sq. ft. heating surface.. 891 494 570 491 410 418 497 546 717 814 657 787 986
Bheets, brass, wholesale price, mill._dol. perlb._. .180 173 175 174 .173 .173 173 .170 . 165 . 165 . 167 . 168 . 183
Wire cloth (brass, bronze, and alloy):
Orders, new____ .. . ......___ thous. of sq. ft_.| 1,178 497 419 360 505 352 484 347 481 366 168 413 | 1,270
Orders, unfilled, end of month___ ... do._.| 2125 822 780 752 868 805 853 768 830 7¢0 823 793 1,513
Shipments .. ... _..___. d 564 385 458 | 392 388 404 407 422 413 444 392 439 547
Stocks, end of month 638 505 446 450 478 504 532 549 560 582 624 637 593
MACHINERY AND APPARATUS !
Alr-conditioning systems and equipment: i
Orders, new: | | i i f
Totalt. ... . thous. of dol. . |-- 3,352 2,885 1 3,211 | 3,335 | 72,674 | r4,803 | rd4,527 1 r4q 979 | r5031 | r4,601 | 4,657 | 15743
Air-conditioning group do. 1,228 8§10 © 1,112 ( r1,741 | 1,205 r2,865 | 3,014 | 3193 | 73,901 | r2,8I8 r2631 & r3.328
Fan-groupt.____ . ___ do.__ |-- - 899 837 ! 871 , 812 r 821 1,073 955 1,318 1, 509 1,327 1,336 1,422
Unit-heater group_....... e do . |-eioeeo-- 1,225 1,228 1,228 r 782 r 648 r 864 558 468 521 546 GO0 993
‘Electric overhead cranes:
Orders
________________________________ 569 171 179 377 168 201 284 823 438 274 383 844 431
Unﬁlled end of month.__ R 2, 665 1, 080 1,052 1,171 1,173 1,131 993 1, 504 1,755 1,813 1,917 2,414 2,474
Shipments. _...._._.._._.._.... 378 108 207 257 166 244 271 312 174 215 280 347 375
‘Exports. machinery. (See Foreign trade. )
Foundry equlpment:
Orders:
New . ol 87.9 89.7 141.9 122.5 135.5 146.6 146.2 108. 9 134.9 114.0 131.6 1 184.4
Unflled, end of month e 24 91.8 87.0 126.0 151. 4 175.1 193.6 208. 6 173.1 159. 2 135.6 123. 1 | 174.9
Shlpments ______________________________ 3 93.4 94.5 102.8 96.3 112.2 128.1 131.0 144. 3 148.5 135 5 143.8 | 132.6
‘Fuel equipment: |
Oil burners: :
Ordots' i
____________________________ 33.657 1 20.346 | 11.409 8,435 9,616 7,981 | 11,808 | 11,346 | 15084 | 17,901 | 17,833 | 22,748 | 36,279
Unﬁl]ed ond of month._ . ¥4, 956 2.673 2, 564 2, 155 3.033 3,340 4,475 5,181 5,456 6. 451 6, 952 5,040 . 5967
Shlpments ___________________ . 34, 658 21. 059 11, 518 8, 824 8,738 7,674 10, 671 10, 640 15, 009 18, 906 17,337 24, 660 1 35, 352
8tocks, end of month_.__._._. | 16,675 22, 556 21,421 21, 326 21, 885 22, 850 21. 790 21, 619 20, 214 19, 947 18, 854 19,642 | 16,460
Pulverizers, orders, new.__.._..___.__.._. i} 38 8 12 19 16 10 33 8 23 r17 11 14 53
Mechanieal stokers, sales:
Olasses 1,2, and3_________.__.._..._ do....| 17,846} 17,339 7, 639 4,752 3,398 2,375 3, 669 3,427 5,023 7, 509 9,246 | 14.082 | 19,959
Classes 4 and 5: _
Numbor 376 342 228 219 189 186 168 164 215 267 279 376 439
Horsepower . . . e . 63,261 59,920 34, 533 40,117 34, 909 38,932 34,811 32, 540 49, 255 56, 419 51,722 63, 899 86, 714
Machine tools, orders, new
av. mo. shipments 1926=100_. ) 118.1 112.2 144.5 150. 8 167 1 185 4 155.8 219.8 211.6 230.9 206. 5 (O]
‘Pumps tcmd water systems, domestie, ship-
men
Pitcher, other hand, and windmill pumps
units .| 43,908 25, 556 26, 572 24, 889 41,191 31,485 42, 693 38, 468 44,216 55, 048 52,336 52, 897 47,439
Power pumps, horizontal type. ___.___. do ... 949 997 893 865 464 740 732 1, 463 731 953 964 1,138 860
Water systems, incl. pumps. ... ___ do ___| 17,444 13,934 | 12,803 | 10,402 | 14,738 | 14,279 16,222 | 16,889 | 20,773 | 23,067 19,029 | 19, 890 18, 452
‘Pumps, measuring and dispensing. shlpments
Gasoline:
Hand-operated________.___._______ _units.. 768 632 858 649 740 1,005 1, 582 1,346 1, 601 1,129 875 736 962
Power__ . ... _._. R, do .. 8, 611 7,752 8,412 7,652 5, 858 6,156 8,878 9, 637 12,017 11, 430 9,419 9, 275 7.624
Oil, grease, and other:
Hand-operated ___.._..____________.. do ___| 14,785 12. 246 14, A53 10, 70R 10. 267 11,982 13,078 13. 919 17. 085 56120 14,053 1 12,468 | 12,53
Power ... .. . iimiaeenen. oo do 1‘ 7. 895 1,729 2.367 . 1,480 ¢ 2,071 2,99 4.305 3 544 3,332 3, 156 2011, 2,449 0 2,703
r Revised. o Nominal. ! Index in process of revision; new series will be shown when available.

tRevised series. Data for “driving mechanisms for general fan use’” have been removed from the fan group beginning January 1936, Revisions not shown on p, %0 of the
May 1939 issue will appear in a subsequent issue. Beginning January 1939, data on air-eonditioning systems and equipment are availahle for [rom 252 to 267 manufacturers;
fguresshown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. World visible supply of tin revised be-
ginning January 1935 to include stocks of refined tin at all European smelters; data not shown on p. 50 of the November 1939 issue will appear in a subsequent issue.

{Data for November 1938, March, May, and August 1939 are for 5 weeks; other months, 4 wecks.
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Monthly statistics through December 1937, to- | 1939 1938 l 1939
getll:er with ex];lalfatgry notes gng refgrencﬁ.s N b i ] Feb <
to the sources of the data may be found in the ovem- ecemnm- anu- ebru- o . Sep-
1938 Supplement to the Survey October | October | “* 0 ber ary ary March | April May June July | August |, 0L
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con,
Pumps, steam, power, centrifugal, and rotary:
Orders, Dew._ . __cococooinn thous. of dol.. 1, 809 1,449 970 1,155 1,204 1,282 1, 258 1,230 1, 236 1,673 1,090 1, 585 1, 469
Water-soltening apparatus:
Shipments, domestic. ... ... units..| 1,450 1,191 1,038 1,077 1,108 1,082 1, 698 1,122 1,217 1,282 1,306 1,236 1,512
Woodworking machinery:
Orders:
Canceled_... ... thous. of dol.. 1 4 3 4 13 14 1 5 (2 O] 5 29 5
NeW . e oo do__.. 571 340 456 612 363 410 445 393 484 417 438 43 620
Shtilnmled, end of month. __._.__._______ do____ 1, 206 656 720 910 863 836 896 923 898 905 980 948 1, 145
pments:
Quantity. .. ....._... number of machines... 288 165 172 236 190 216 209 152 216 224 157 269 218
Value ... thous. of dol.. 509 394 388 418 397 422 384 360 510 411 357 433 418
ELECTRICAL EQUIPMENT
Battery sa]es (rep]acement only):*
Unadjusted. - . ... ... 1934-36=100__ - 188 168 149 100 78 73 72 84 111 133
Adjusted.. ... .. do.__._ - 111 120 132 127 122 121 132 151 163 139
Electrical products:
Indnstrial materials, sales billed. ._1936=100__ . 78.0 81.9 79.2 79.6 79.2 90.8 80.5 84.1 86.6 78.2
Motors and generators, ordersreceived_.do._._| _______. 61.0 67.6 72.1 69. 2 67.8 99.3 7.5 7.5 87.8 76.0
Transmission and distribution equipment,
ordersreceived.. . ____..____..__. 1936=100__|_ .. _.--- 76.3 73.1 79. 4 8L 0 108.3 129.1 103.0 117.2 102.0 121.2
Furnaces, electrie, industrial, sales:
Unit. oo kilowatts_. 6, 103 1,324 1,176 2,356 3,147 1,235 4,681 1,934 2,789 3,228 1,332 1,921 3,279
Value. ..o eeel thous. of dol._ 438 78 67 110 195 98 215 161 194 213 97 182 291
Electrieal goods, new orders (quarterly)
thous. of dol__{_____ e | 160,374 .. 197,654 { . __[____.___. 205,567 | ... |......_. 212, 001
Ironing machines, sales®_______._..______ units__| 11,161 10, 523 8, 226 9, 210 8, 208 8,016 11, 607 9, 047 8,433 7.216 7,741 11, 386 10, 565
Laminated products, shipments..thous. of dol_ 1, 296 838 851 876 838 812 968 830 849 901 805 906 1,019
Motors (1-200 hp.):
Billings (shipments):
A Gl do__.. 2.535 1,538 1, 506 1,713 1,436 1, 508 2, 050 1, 986 2,053 2,410 2,053 2, 398 2, 361
DO e do_... 555 300 305 446 330 449 557 534 519 574 538 524 474
Orders, new:
G e ita——s do.... 3,151 1, 641 1, 605 1,733 1,574 1, 762 2, 356 2, 062 2,319 2, 504 2,128 2, 5956 2,725
D C o e do_.-. 1,403 347 651 659 540 404 739 546 4 549 406 569 1,102
Power cable, paper insulated, shipments:
Un thous, of t_. 587 803 476 271 353 637 700 566 652 716 783 676
hous. of dol._ 555 588 502 273 312 662 696 674 718 773 860 781
55, 331 55, 627 91, 720 51,124 47,458 87,019 75, 161 89, 809 92,347 | 90,302 67, 963 71, 449
128,450 | 124,927 | 138,840 | 109, 799 | 223,286 | 197,175 | 279,003 | 346,530 | 217,846 | 283,614 | 259,436 | 240, 535
Ranges, billed sales. ._... - , 714 1,257 1,047 1, 006 2, 230 2,103 2,263 1,939 . 2,025 1,428 1, 74 1, 891
Refrigerators, household, sales. ....__. number._| ¢62, 790 | 34, 345 32,103 47, 599 150 108 | 198,528 | 251,644 | 260, 204 | 273,966 | 268,848 | 164, 211 94,734 | 773,149
Vacuum cleaners, shipments:
05,684 | 89,772 | 95 521 78,753 { 87,140 | 122,785 | 100,487 | 91,055 | 80,660 | 61,492 | 74,333 93, 851
-type 24,121 | 29,734 | 30,632 | 23,846 | 25182 | 20,47G | 24,530 | 23,322 | 19,014 | 15,197 | 22,268 | 26,857
Vulcanized fiber:
Consumption of fiber paper.___.thous. of Ib.. 2,722 1, 495 1, 565 1,385 1, 410 1, 561 2,070 1,575 1,749 1,735 1,725 1,971 2,284
Shipmentst_ ... _..... -thous. of dol_. G660 372 422 383 458 470 528 466 458 441 437 528 548
Washing machines, sales® units_.| 142,830 { 115,019 84,192 | 67,502 | 109,900 | 129,885 | 152 725 | 116, 199 | 105, 266 | 120,076 | 104,817 | 132,297 | 138,992
PAPER AND PRINTING
wWOoOD PULP
{onsumption and shipments:®
T%tgl, ali] gll'ades _________ 525,085 | 522,863 | 539,061 | 499,076 | 484, 507 | 546,949 | 527,307 | 524,391 | 502,887 | 495,390 | 553,653 |r594,710
emical:
Sulphate. _____ ... ... —--| 270,749 § 227,063 | 214,796 | 211,884 | 196,419 | 109,931 | 228,680 | 221,19¢ | 204,220 | 202,204 | 208 187 | 235,709 7240, 011
Sulphite, total. ._. | 207,517 § 151,056 | 151,635 | 174, 540 | 145,040 | 136,667 | 156,107 | 148,801 | 152,108 | 146,993 | 143,487 | 154,174 | 187,725
Bleached___.. .| 131,641 91, 575 90, 486 | 115, 442 89, 511 85,120 97,156 93, 498 94, 398 91,164 61. 428 96, 894 | 119,799
Unbleached.. . . 75, 876 59, 481 61,149 59, 104 55, 529 51, 547 58, 951 55,303 57, 710 55, 829 52,059 57, 280 67, 926
Soda_ . ... . __ sdoo .. 31,505 | 32,575 | 31,996 | 32,643 | 31,526 | 34,705 | 32,946 | 33,713 | 30,031 28,303 | 32,961 36, 216
Groundwood ___._._._.__.__.___._.__.. .1 138,823 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383 | 127,457 | 124,364 | 134,350 | 123,659 | 115,413 | 130, 809 130, 758
imports:
Chemieald. . .. .| 194,615 | 142,188 | 166.091 | 171,520 | 150,510 | 103,504 | 117,800 | 78,534 | 140,131 | 152,719 | 137,431 | 130,920 | 136, 343
05oundwood§ _________________________ 21527 | 15,175 | 17,491 | 17,366 | 20,076 | 7,312 | 17,326 | 9.867 | 18,562 | 17,403 | 19,004 | 19,649 | 23 574
Production:
T(()th] all g']rades ________________________ do.__..| ____... 522,825 | 533,423 | 522,220 | 533,442 | 484,605 { 543,411 | 621,590 | 535,149 | 507,857 | 472,095 535,230 554, 607
emica
Sulphate. .. ... ool do_...| 268,672 | 231,804 | 217,806 | 212,884 | 207,259 | 200,502 | 208,632 | 212,559 | 201,123 | 201,364 | 200,479 | 433 197 |-933, 789
Sulphite, total_ ~--do_ 77| 205,701 | 154,210 | 157,724 | 152,498 | 158,913 | 132,062 | 149,019 | 142,401 | 161,601 | 153,526 | 132,460 | 5g' 341 | 171,004
Bleached . ___ —.do_-_l| 130,265 | 94,729 | 93,782 { 95845 | 100.337 | 79,608 | 92,729 | 88,250 | 103,464 | 97,308 | 82,527 | "o+ 953 | 100, 200
Unbleached. 75,436 | 59,481 | 63,042 | 56,653 | 58,576 | 52964 | 56,250 | 54,151 | 58,137 | 56,218 | 49,933 | &1"058 | 61,894
Soda___._.. ..l Il llde Il T 31,625 | 32,632 | 31,017 | 32.255 | 31,075 | 34,561 | 32,768 | 34,748 | 31,164 | 26,846 | 29013 | 36 234
@roundwood.__ 132,420 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133,862 | 187,677 | 121,803 | 106,310 | 110’ 679 | 113, 400
Stocks, end of mont ’ !
T(\ct?ll. al(l g]rades _______________________ R oo__..} 189,442 | 200,002 | 183,161 | 217,526 | 217,624 | 214,085 | 208,369 { 219,127 ; 224, 097 § 200, 803 182,379 | 142, 276
hemical:
Sulphate. .. woo-| o9008] 326281 35728 30,728 | 47,568 | 48,139 | 48,001 | 39,454 | 36,357 | 35517 | 33,500 | 5 297 | o5 075
Sulphite, total. -.do._ . 76’ 304 | 108,164 | 114, 253 92,205 | 106,078 | 102,073 94, 985 88,585 | 908,078 | 104, 611 93, 584 97’ 751 81' 120
Bleached. .. a0l i7aos| 73253 | 76549 | 56,952 | 67,778 | 62,356 | 57.929 | 52,681 | 61,747 | 67,801 | 58,990 | 9’379 | 48780
TUnbleached. . ...do_... 31‘ 900 34,911 37,704 35,253 | 38,300 | 39,717 [ 37,066 | 35,9004 | 36,331 36,720 | 34,594 38' 372 32' 340
Soda. ... .ol do___. ’ 4,848 4,905 4, 826 4,437 3, 936 3,842 3. 664 4, 699 5,832 4,376 4’ 427 4’ 445
Groundwood.. ... ______. do __.|""5:"533°| 43,802 | 45116 | 49,402 | 50,443 | 63,428 | 67,168 | 76,666 | 79,993 | 78,137 | 69,034 | ,'ons | 31636
Price. sulphite, unbleached_ . dol. per 1001b 9. 28 2.02 2.00 2.00 2.00 2.00 1.95 1.95 1.95 1.95 1.95 1.95 513
PAPER
Total paper
Paper incl. newsprint and paperboard:
Production__._______ _______._. short tons._|.__.._.._ 926,616 | 957,377 | 849,764 | 843,063 | 873,441 | 1,036,734 | 912,676 | 959,841 | 898,307 | 861,310 {*1,046,459 1,026,800
Paper, excl. newsprint and paperboard:
Orders. new.____._____._._.__.._._ short tons. . {____.___. 479,970 | 514.201 | 437,128 | 436,048 | 468,274 | 542,497 | 436,980 | 477,034 | 454,900 r 429,745 '~ 535,601 | 734,720
Production __ 482,812 | 534,542 | 444,728 | 442,405 | 463,770 | 535,220 | 462 299 | 498,197 | 441,236 | 419,77 ' 523,233 | 504, 104
Shipments 475,850 | 532,175 | 441,194 | 446,265 | 460,019 | 542,734 | 447,500 | 479,108 | 449,987 |r 437,246 '519 276 | 531,677

r Revised. « Less than $500. ® Pulp used in the producing mills and shipments to the market.

¢+ Estimated.

*New series. ~ Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue. Sales of washing machines and ironers heginning 1929 appear in
table 43, p. 17 of the October 1939 issue.  For data on electrical products beginning 1934, see table 32, p. 18, of the Jure 1939 Survey; data are furnished by both member and

nonmember companies rather than member companies alono as therein stated.
§ Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 Survey.

t Revised geries. Data on vuleanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue
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SURVEY OF CURRENT BUSINESS

December 1939

Monthly statistics through December 1987, to- | 1939 1938 1939
tgoe:l]:er with exl;hl:mt&)ry notes 1;mt{l refgrencis N P Fob <
@ gources of the data may be found in the ovem- | Decem- anu- ebru- . o Sep-
1938 Supplement to the Survey October | October ber ber ary ary March | April May June July | Angust tember
PAPER AND PRINTING—Continued
PAPER—Continued
Book pa, &;;er t
Coated paper:
Orders, new._._..._._.._..__... short tons__{ 23,872 ) 17,687 | 16,612 15760 | 16,961 | 17,911 | 19,553 | 16,305 | 17,126 { 17,276 | 15744 | 15,559 | 33,887
Orders. unfilled, end of month do....| 12,813 3,160 3,410 2,714 3,071 3, 552 4, 060 3,238 2,861 3,090 3,647 3, 695 12, 862
Production. ... ....o_..._. do....| 24,343 § 17,741 | 17,057 | 17,006 | 16,845 | 17,796 | 20,028 | 17,754 | 18,579 | 15,634 | 14,306 | 17,737 | 19,401
Percent of potential eapacity..._....... 91.4 64.9 62. 4 62,6 63.3 71.6 7.7 63.6 66. 5 64.9 55.9 69.9 75.0
Shipments. ... ccocueee e short tons__| 24,291 18, 194 16,730 17, 563 17,319 17,642 | 19,919 17,902 17,400 15,771 15,007 | 16,287 20, 328
UStoclt(séend ofmonth. . .________._. 0....| 13,848 13 691 | 14,018 12 776 | 12,070 | 12,472 | 12)581 | 12,433 | 13,762 15,139 | 14,211 | 14,971 | 13,807
ncoated paper:
Orders, DeW ... oooooeooooooo. do....| 125,511 | 80,878 | 87,023 | 86,840 | 94,160 | 88,218 | 102,810 { 92,712 | 83,692 | 89,681 | 79,210 | 107,028 | 149,857
Orders, unfilled, end of month. ... do_...| 85832] 35123 | 33,730 | 34,958 | 40,314 | 36,931 | 38,053 | 39,252 } 28,179 | 32,755 | 30,324 | 41,701 | 77,330
Price, wholesnle “B" grade, English fin-
ish, white, f. 0. b. mills.dol. per 100 Ib__ 5. 65 5.45 5.45 5.45 5.45 5.45 5. 45 5.45 5.45 5.45 5.45
Production -..short tons._] 118,967 § 92,758 | 92,187 85 779 9 642 90, 589 102 788 90,280 | 96,088 | 87,053 79,345 | 98,130 | 101,148
Percent of p ity oo 97.9 7 3 73.8 8.7 7 5 811 7 .9 77.7 77.4 73.9 68. 78.7 85.8
Shipments.. ...._......_...._. short tons..| 119,489 | 02,345 [ 80,321 86 076 91,667 | 89,377 [ 104,106 | 88,080 | 80,303 | 84,862 82,516 | 9F, 337 | 108,744
- 8tocks, end of month. __....___..._. do....} 249,399 ] 107,281 | 109,975 109, 604 107, 518 | 107,602 | 108, 435 | 106,381 | = 58,282 | = 60,981 |« 57,770 | @ 59,839 | = 50, 209
ne paper:

Orders, new.. ... _.___..__. 34,208 | 48,225 ) 32,7501 34,511 | 35004 | 48,124 | 33,204 | 37,204 | 31,538 ) 30,967 | 40,831 | 74,053
Orders, unfilled, end of month_ 11, 587 16,174 12,602 | 11,864 11,187 14, 227 12, 280 9, 523 , 796 | 7 10, 827 10,470 | 41,103
Production..___._._....__._ 36,651 | 45,149 | 37,813 | 36,001 | 36,880 | 45,046 | 38,075 | 43,043 | 33,491 | 20,342 | 43,122 | 40,941
Shipments..._....._... 34,677 | 46,526 | 35,158 5,803 | 36,022 | 46,511} 36,935 | 41,166 32, 216 | 29,691 | r 42,448 | 42,303

WStockis, end of month_..___....____._. 73,166 { 71,948 | 74,378 | 65,480 | 65,384 | 63,976 | 66,573 | 61,504 | 62,669 | 60,539 | 61,132 | 59,739
rapping pnper

Orders, NewW... o .oeeaanand 150,243 | 180,530 | 142,220 { 148,562 | 163,822 | 186,433 | 145,740 [ 186,710 { 146,404 | 140,746 | 195,375 | 265, 252
Orders, unﬂlled end of month_ 66,181 | 69,322 | 68,956 | 64,300 , 62,718 | 88,629 | 64,050 | 4,100 | 59,354 { 67,038 | 151, 552
Production..............._. 161,933 | 101,105 | 151,076 | 151,874 | 161,510 { 104,280 | 150,353 | 184,727 | 140,193 | 135,076 | 187,921 | 169,259
Shipments. ______.___ 161,271 | 189,695 | 149,033 | 149,088 | 150,334 | 105, 555 152,265 | 180,344 | 147,601 | 142,166 | 191,030 | 178,678

NStocks, end of month_________ . 70C d 123,360 | 124,683 | 126,366 | 126, 551 | 129,835 | 126,936 { 132,148 | 136,617 | 128090 | 115,283 | 112,542 | 111,603
ewsprint:

Canada:

Exports. ... .ooconccmcacameedo | 248,068 | 245,813 [ 211,452 | 193,624 | 152,437 | 217,651 | 162,352 | 244,400 | 244,655 | 200, 174 {233, 437 | 228,163
Production......... 280, 985 | 254,872 | 245,205 | 209,753 | 208,382 | 200,631 | 220,648 | 220,843 | 250, 015 | 240, 545 | 227,630 | 236,975 | 253,230
Shipments from mills. _ 289,260 § 255,100 | 264,421 | 225,472 | 201,862 | 178,236 | 205,000 | 214,255 | 274,635 | 232 261 | 221,743 | 224,367 | 267,005
USit‘(t)c(;{:vl,état£ milis, end of 192,609 § 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912 | 212,500 | 187, 880 196,164 | 202,051 | 214, 659 | 200,884
nited States:
195,510 | 187,450 | 176,322 | 177,134 | 160,916 | 153,346 | 174,006 | 179,542 | 178, 543 170,980 | 172,861 | 159, 647 { 177,078
Imports§. . e . 282, 581 | 230,278 | 229, 284 | 209,782 | 183,050 | 144,308 | 189,360 | 209, 597 | 250, 688 | 216,580 | 201,991 | 195, 644 | 250, 005
Price, wholesale, rolls, contract, destina-
tion (N. Y. basis)___dol. per short ton.. 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50, 00 50, 00 50. 00 50. 00 50. 00 50. 00 50. 00
Production. ... ... short tons..| 78,591 | 72,827 | 78,390 | 75855 | 77,264 | 70,868 | 79,920 | 77,303 | 85872 | go,562 | 74,932 | 80,000 | 77,309
Shipments from mills do._..| 79,364 72,203 { 76,278 | 77,974 72,967 | 71,926 | 81,816 | 77,463 | 84,443 84,628 | 75,354 | 79,060 | 78,559
Stocks, end of month:
Atmills._. ... do....| 15923 | 18,590 | 20,702 | 18,583 { 22,880 | 21,822 20,135 | 20,065 | 21,494 | 17,428 | 17,006 | 17,946 | 16,696
At publisherst. ... _.-do._._.] 285216 | 288,408 | 201,477 | 284,661 | 267,155 | 251,041 | 223,469 | 206,727 | 229,142 | 230, 443 | 252,664 | 277, 589 [ 283,292
P |I;,n tl‘(timsw to publlshersf .......... do....| 50,053 f 47,570 | 44,628 | 30,677 | 36,872 13,449 | 32,580 | 37,253 | 39,251 47,737 | 43,459 | 39,862 | 47,776
aperboar:

Consumptlon, waste paper........... do.._.| 365,396 § 267,193 | 243,024 | 221,768 | 233,311 | 247,710 | 292,474 | 262,018 ; 264,348 | 259,996 | 255,530 | 314,316 | 320,073
Orders, new....._......._.... ---do.._.| 497,834 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030 { 420, 545 | 347,575 | 372,893 | 383,371 | 382,682 | 454,817 | 628,272
Orders, unfilled, end of month. ---do..__| 285935 | 107,235 | 89,586 | 04,411 | 109,000 | 112,801 | 124,420 | 07,340 | 93,643 | 95 058 | 108,427 | 119, 502 | 290, 467
Production. ... ... -do....} 506,466 | 370,977 | 344,445 | 329, 181 | 323,394 | 338,803 | 421,576 | 372,084 [ 375, 772 | 376,509 | 366,605 | 443,226 | 445, 387

Percent of capacity. ... .oooooooaa_. 85.6 72.4 66.3 60.1 61.2 67.8 73.4 69.1 64 66.6 63.9 72.4 75.5
8tocks of waste paper, end of month:
Atmills____ . . short tons._.| 218, 649 ] 275,746 | 274,951 | 200,648 | 282,005 | 262,344 | 248,595 | 255,354 | 259,423 | 255 677 | 257,880 | 246,219 | 214,352
PAPER PRODUCTS
Coated abrasive paper and cloth:
Shipments_ . __ .. ool reams_.} 102,186 | 79,007 | 72,020 | 62,300 | 81,867 [ 77,477 | 85,778 | 85,267 | 80,246 | 80,115 [ 76,903 | 86,401 | 94,993
Pn erboard shlipping boxes:

Shipments, total ...mil of 5q. ft..| g.414] 2639 257 220| 2922 2304 2827 2305| 2627 o624 | 244! 2635] 2815
Corrugated 3171 | 2430 | 2,385 2,081 | 2075 2145| 2,640| 2,218| 2,430 | ol3sg| 2242 201 3,059
Solid fiber. ..o 243 209 163 158 146 159 187 177 197 236 202 276 244

PRINTING
Book publications, total_._.___. no. of editions. 882 1,196 900 1,118 659 876 045 1,222 835 636 798 746 1,204
NeWw DOOKS. oo oo 772 1,074 790 961 602 691 803 | 1,043 708 537 669 617 966
New editions.______________ T 1. 110 122 110 157 57 185 142 179 127 99 129 127 238
Continuous form stationery.__... thous. of sets._ 162,230 § 116,140 | 119,003 | 125,811 | 111,211 | 107,557 | 128,508 | 108, 597 | 116,935 | 128,583 | 112,194 } 126,552 | 137,200
Operations (productive activity)....1023=100__|_____._.. 81 84 89 87 92 86 8 84 81 76 7
Sales books, new orders. . ..._. thous. of books__| 20,284 | 16,280 | 16,256 | 14,788 | 15,998 | 16,286 | 16,889 | 16,041 | 16,498 | 16,466 | 16,540 | 17,414 | 18,047
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, total. ......_....__. long tons..| 55764 | 42,850 | 49,050 | 48 143 | 46,234 | 42,3656 | 50,165 | 44,166 | 44,377 | 47,250 | 43,880 | 50,481 | 50,150
For tires and tubes (quarterly)....._. T, S AR R R, 92,021 3. |.o_.... 99,030 |oooo._ b .. 000,952 | .. ... |..._...
Imports, total, including latex §...._.__ do....] 45,340 | 34,325 | 32,024 | 37,204 | 36,857 ) 30,826 | 45496 | 31,854 | 45,784 | 34,272} 37,222 | 38,408 | 37, 504
Price, smoked sheets (N.Y.) -dol. per 1b._ .199 . 16! .163 . 163 .158 . 159 .163 . 169 .166 .164 . 16! - 167 L2183
Shipments, world. ... long tons..| 113,000 | 75,000 | 68,000 [ 58,000 | 86,000 | 77,000 | 75, 000 4, 70,000 | 66,000 | 84,000 | 92,000 | 94,000
Stocks, world, end of month___....__.__ do... -] 541,000 | 512,000 | 483, 000 | 498,000 | 480,000 | 461,000 | 438,000 | 430,000 | 408,000 | 419,000 400, 000 38§, 000
Aﬁoat tota] ............ edon o 0,000 | 92,000 | 80, 105,000 | 106, 000 | 102, 99, 06,000 | 88,000 | 105,000 § 120,000 | 117,000
For Umted States_. ...do_. 100,500 § 51,062 | 51,114 | 45105 ; 48,210 [ 55,814 55,081 | 57,018} 54,046 | 51,274 52,690 | 66,717 | 68,310
London and Liverpool. oo 93,272 | 90,073 | 86,853 | 80,643 | 75517 | 72,235 | 68,031 | 66,020 | 63,878 | 57,234 | <48,000 | ¢ 42,000
British Malaya...... ...do....| 71,662 % 89,630 | 87 531 ,400 | 90,142 | 87,968 | 81,274 77, 88 74,308 | 75,408 | 83,010 | 71, 199 76, 228
United Btates. .o ooouoeeoeeeeee. do._._| 133,183 | 259, 074 | 242, 502 | 231,500 | 221,880 | 210,003 | 205,214 | 192,638 103,651 | 180, 343 173,395 | 161,233 r147, 280
Reclaimed rubber:
Consumption. .o ocoemeeeeeccceaaes do._..| 18,9551 12,509 | 13,522 | 13,006 | 13,000 | 12,626 | 15,322 | 13,301 | 13,517 | 14,870 | 13,542 | 16,846 | 16,953
Production....._... weeo-dool | 20,896 14,652 | 15,124 | 15,899 13, 763 13, 093 14, 528 14, 527 14,768 | 15,871 12, 588 17,214 17,990
Btocks, end of month_...__......._..... do....| 21,829 § 15,845 | 17,083 | 23,000 | 21,060 | 21,300 | 19,055 [ 22,628 | 22,771 | 23,058 | 21,339 [ 20,645 | 21,185
Scrap rubber:
Consumption by reclaimers (quar.)_...do_...l...._.._ L. lo._..... 36, 248 .- 36,496 |. - 34,204 oo e e

r Revised.
¢ Change in inventory due to

¢ Estimated.
hysical check-up. Figures prior to May 1938 not comparable with later data.

tFor book paper, see note marEed with a“t” on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in trausit to publishers, revised for 1937 and 1938;
revisions not shown on p. 52 of the April 1939 Burvey will appear in a subsequent issue.
tData revised for 1937; see table 20, p. 15 of the April 1939 Survey.
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Monthly statistics through December 1987, to- | 1939 1938 1939

getllller with ex;;laﬁmtgry notes l?mfl refgrenc;s N D 7 Fob - e

to the sources of the data may be found in the ovem- ecem- anu- ebru- . -

1838 Supplement to the Survey October | October | =" ber ary ary Merch | April | May | June July | August [ Sbl,

RUBBER AND PRODUCTS—Continued
TIRES AND TUBES
Pneumstic casings:t

Production. .. ocoeeaiaeoo thousands.. 5,431 4,183 4,130 4,728 4, 581 4,344 5,137 4,211 4,418 4,870 4,510 5,492 § 5007

Shipments, total.. 5,188 4, 126 4 405 4, 154 4,163 3,730 4, 583 4,356 4,753 5, 750 5, 056 4,919 | 5621
Original equipment 1, 805 1,287 l 777 1,707 1,685 1,472 1,747 1, 529 1,415 1,370 809 611 1,249
Replacement equipme 3,237 2,729 2, 544 2,348 , 397 2,156 2,723 2,719 3,239 4,267 4,162 4,205 | r4,226
Exports®_ ... 146 109 84 99 81 111 113 108 100 113 85 103 146

I Stocks, end of mont 8, 657 8, 237 7,924 8, 451 8,932 9,573 10, 108 9,908 9,919 8,909 8, 300 8,831 | r8 364
nner tubes:t

Production._ . ccaeaeiacaaoaaa 5,073 3,980 4,029 4,351 4,098 3,681 4,470 3, 841 3,848 4,320 4,043 4,918 | r4,512

Shipments, total. . 5,012 4,101 4,138 3,859 3,936 3,335 4,015 3,927 4,154 5,123 4,285 4,432 § 5025
Exports*. __.____. 108 57 55 55 71 85 74 82 67 66 62 65 98

Stocks, end of mont| 7,717 7,746 7,665 8,166 8,069 8,415 8,901 8,837 8,840 8,044 7,819 8,238 | 7,846

Raw material consumed:
Crude rubber, (See Crude rubber.)
Febrics (quarterly) .« .ooooneoo.. thous.oflb__ | ___ ¥ [ 88,376 || oemaeaees 59,801 | . . |ecoceo- 862,419 | e ofooeiool
RUBBER AND CANVAS FOOTWEAR
Production, total. . _.......__.. thous. of pairs..| 5,332 5,067 8,513 8, 523 4,807 4,953 3 5,216 5,033 4,866 3,280 5, 090 4,713
Sbipments, total. .__......__ - -do_.._ 5,016 4,991 6,139 5 035 4,778 4,629 5,214 4,414 4,017 4,192 4, 894 6,213 6, 452
Stocks, total, end of month do....| 14,619] 16,321 15,695 | 16,183 [ 16,157 | 16,582 | 17,28 18 083 | 19,055 { 19,729 18 115 16, 956 15,218
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Price, wholesale, composite. . ... dol.per bbl__.{ () 1.667 1.667 1.667 1. 667 1.667 O] ) 0] (1) O] O] [O)
Production._ . ___..__._. _thous. of bbl_.| 12,538 11,556 | 10,184 8, 066 5,301 } 5,505 8,171 9,674 11,185 } 11,953 12,644 | 12,369 11,937

Percent of eapacity oo oo 57.2 52.9 48.2 36.9 24.3 27.9 37.4 45,7 50.9 56 57.9 56. 6 56.3
Shipments thous. of bbl__| 12,830 | 12,357 8,573 6, 290 5,640 | 5,044 8,467 9, 654 12,748 | 12, 715 11,755 13, 401 13,104
Stocks, finished, end of month. .do____| 19,868 } 20,569 | 22,179 ) 23,947 ) r23.611 24,092 | 23,786 | 23,837 22 251 21 477 22 361 21 327 | 20,160
Stocks, clinker, end of month.. do____ 4, 866 4,927 4, 963 5, 282 5, 563 5, 086 6, 447 6, 568 5, 728 5, 797 5, 928 { r 5, 727 | 5,254

CLAY PRODUCTS

Bathroom accessories:

Production. __..____._..__... 1,282 1,119 1,189 953 831 728 806 583 762 814 1,027 1, 168 1,148

Shipments_._.___.__... 1,215 1,130 1,070 801 795 673 720 552 792 819 908 1,213 1, 160

Stocks, end of month 369 193 195 219 255 321 350 374 377 382 388 376 397

Common brick:
Price, wholesale, composite, f. 0. b. plant
dol. per thous..| 12 043 11,925 | 12,039 12,046 | 12,023 | 12,024 12.032 | 12.026 12.077 | 12.118 12,059 12.038 12.038
Bhipments. ... _....._.._.._. thous. of brick__|..____._. 166,471 | 151,568 | 133,184 | 101,056 { 95,920 | 166,380 { 178,903 | 208,716 | 199,945 | 177,165 |7 189, 287 | 167, 669
F Sto%kg, ‘?nd ofmonth_ __.___.._______.___ do___.J.___ ... 482,830 | 482,032 | 478,260 | 476,359 | 455,859 | 397,838 | 374,672 | 351,155 | 361, 264 | 393, 393 |7 416, 302 | 452, 244
ace brick:
Shipments___.______ ... ... do___f_ . .. 52,402 | 45,701 | 37,307 | 34,499 | 28,785 | 57,624 | 62,082 | 79,340 | 69,489 | 62,658 [r 66,906 | 62,463
Stocks, end of month_ __._______._______ I 7 S I 267,016 | 272,200 | 283,017 | 292, 565 | 300, 546 | 200,906 | 277,201 | 256,825 | 252,395 | 248, 673 |7 245, 967 242 610
Floor and wall tile shipments:*
thous. of sq. ft._|.._______ 4,331 3, 996 3,261 3, 549 3,562 4, 969 4, 639 4,737 5,169 5,028 6,331 5,591
thous. ofdol._|._.______ 1,243 1,129 956 981 959 1,285 1,208 1,282 1,423 1, 359 1, 663 1, 500
Vltnﬂed paving brick:
Shipments. .____._._....._... 9, 591 7, 206 7,191 4,276 2,007 3,994 3,612 6, 647 6, 844 6, 386 9,038 8,149
Stocks, end of month 52,999 | 51,323 | 48,127 | 48,763 | 48,585 | 47,336 | 45,761 43,002 | 44,070 | 44,214 | 44,160 | 43,719
Hollow building tile:
Shipments______..__..____._. 62,410 | 64,762 | 46,815 50,024 | 43,643 | 72,546 | 81,994 | 105,173 06,288 | 95,180 |r107,771 89, Y29
Stocks, end of month. 333,782 | 335,707 | 347,147 | 342,408 | 348,792 | 340, 348 | 327,847 | 307,810 306, 435 | 305, 242 |7 319, 464 | 315, 562
GLASS PRODUCTS
Glass containers:

Production. . __.___.__.____..__ thous. of gross.. 4, 891 3,866 3, 709 3,515 3, 589 3, 389 4,129 4,071 4, 516 4,662 4, 581 4, 802 4, 250
Percent of capacity- oo oo 75.3 64, 84. 58,8 55.8 55. 61.4 65, 4 69,7 2.0 73.6 71. 4 68.3

Shipments. . ___...... 4,471 3, 954 3, 491 3, 042 3,473 3, 323 3,933 3,978 4,485 4,618 4,136 4, 753 4,979

Stocks, end of month______.____._______ do.._. 8, 061 7,493 7,643 8,029 8,179 8 192 8,318 8, 336 8, 293 8, 209 8, 586 8, 548 7,739

Nluminating glassware:

Shipments, total . __...._..._._. thous. of dol._ ® 551 532 443 443 357 396 * O] (3) ® [} (2)
Residential . . ®) 285 288 227 217 185 201 ® ® [ ® ) ()
Commerecial__ O] 163 133 125 130 107 116 (%) ® Q) ) ) Q)]
Miscellaneous _do. 10} 113 111 91 97 65 9 @ 1) ) (z ) ®

s’éatg ghss;1 polished, production. thous. of sq. ft - 18,369 § 12,869 | 12,883 | 12,691 | 12,209 | 10,165 | 11,867 7,268 8,036 9, 289 6,212 | 10,450 | 13,663
indow glass:

Production_ . .. _.__......... thous. of boxes..| 1,121 641 883 1, 003 943 809 912 740 729 720 690 867 914
Percent of capaeity. .. ... ___________.______. 69.1 39.5 54.4 61.7 B8. 1 49.8 56. 1 45.6 4.8 44.3 42.6 53. 4 56. 2

GYPSUM AND PRODUCTS
Crude:
Imports. il short tons__§ .. .| cooooofoaooioo 247,673 | el 40,423 § |- 291, 810 445, 758
Production. ... oo doo._joi ) oo 683,127 | oo |aal 541,183 | .o feecaoen 5, 524 995, 760
Caleined production. ..o __.______ o [+ TP U I A, 534,415 |.ccoeme el 533,440 | .o loooeos 773,634 840, 245
Gypsum products sold or used:
Unealeined. .. .. .oooovoeool [ 7+ U DS SR SR, 192,03) | . oL 139,248 §. .| ... 244,163 |._ ... _foeo.. 286, 391
................. 214,151 | o |-.oeeoo._| 207,418 e aceaaena]| 297,267 | _.o_..__.| 342,060
................. 89,678 | - fecocaooool 95,081 102, 400
................. 4,884 | |oo____ 5, 506 ,
................. 333,730 |. oo fooooo._..| 331,702 533,790
................. 36,517 | . 6, 2 28, 219
................. 3 [EPORI SN 3 9, 026

r Reviged.

! Discontinued by compilers; data on an index basis appear on p.

o Estimated.

20,

? Discontinued by reporting source.

*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Burvey. For the new series on pneumatic casings and inner tubes ses

tables 27 and 28, pp. 16-18 of the May 1939 Survey.

tRevised series, Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with ex];la}:latgry notes amfl refsrenc}?s N 7
to the sources of the data may be found in the . ovem- | Decem- anu- | Febru- . Sen-
1838 Supplement to the Survey October | October ber ber ary ary March | April May June July | August tem]ber
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. .. ._...... 13,194 | 11,848 | 11,731 | 10,863 | 11,235 | 11,374 | 13,198 | 11,024 | 11,796 | 11,218 9,819 | 12,448 , 12,334
Shipments-_....... d 13,156 § 11,957 | 11,973 | 10,641 | 10,21 | 10,535 13,142 | 10,577 | 10,891 | 10,294 9,483 | 12,924 | 12,820
Stocks, end of month__ 24,186 19,933 19, 843 20,217 21, 301 22, 201 22,317 22,823 23,789 24,773 25, 109 24, 634 24, 147
COTTON l
ConsSUmMPLion - .« oo oo bales._| 686,936 | 543,857 | 596,416 | 565,627 | 598,132 | 562,580 | 649,940 | 543,187 | 606,090 | 578,436 | 521,353 | 628,448 | 624, 902
Exports (excluding linters)§.__.thous. of bales.. 886 464 480 368 200 264 330 178 143 114 167 219 649
Imports (excluding linters)§ . __.___.__._. 0. 14 11 14 11
Prices:
Received by farmers_________..._ dol. perlb_. .087 .085 . 085 . 082
Wholesale, middling (New York)...... do.... . 093 . 086 . 091 . 087
Production:
QGinnings (running bales)®____thous. of bales..| 10,085 I 10,125 { 11,231 | 11,412
Crop estimate, equivalent 500-1b. bales..do_...|[* 11,845 }.____. .| ....._. a 11,944
Movement intosight..___________________ do._.. 3,093 3,030 1,739 892
Stocks, world, end of month* 38, 350
American cotton___.____ 20, 647

In the United States.. . 18,345
On farms and in transit_ 1,390
Warehouses._ . ....._... 15,294
Mills ... .. 1,661
In foreign countries - 2,302
Foreign eotton . oo oocoiommmmanan IO 17,703
COTTON MANUFACTURES :
Cotton cloth: !
Exportst_.. _thous. of 5q. yd_.| 40,494 26, 944 26, 329 28, 634 20,768 | 27,618 33,135 | 29,726 | 23,980 | 26,982 | 28,674 | 23,878 | 30,023
TITPOIESE - o ooooooaeeememmee do.._| 1,774 | 5818 | 4,912 | 6,188 | 854 | 9,210 | 10,108 | 6,566 | 558 | 7,151 | 6,750 | 6,776 | 11,189

Prices, wholesale:

Mill margins®._._....... -cents per 1b_. 15. 83 10. 88 10.78 10. 69 10.46 10.05 10.11 10.01 9.33 9.84 10. 52 11.41 14. 56

Print cloth, 64 x 60____.___ ..dol. per yd.. . 055 .045 . 045 . 043 .043 .042 . 043 .042 . 042 . 045 . 047 LT . 054
Sheeting, unbleached, 4 x4..._._.____ do..._. . 069 . 054 . 054 . 051 . 050 .050 . 050 049 . 049 . 052 . 053 033 | . 063
Finlshed cotton cloth:} :
Production: _ | |
Bleached, plain_......_..._._. thous. of yd..| 173,256 | 134,929 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127,104 | 127,634 | 137,722 | 153,025
Dyed colors...... d 120, 460 95,372 | 100,200 | 102, 504 91,115 93,483 | 109, 652 97,270 98, 202 89,020 | 90,267 | 102,281 @ 106,678
Dyed, black. - 8, 322 6,379 6,617 6, 369 4,780 5,130 6, 633 4,962 5, 782 5, 843 6, 543 7,305 ‘ 8, 056
Printed . . ..o iceiceaao 124,201 § 102,278 | 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109,250 | 108,736 | 90,265 | 87,281 | 99.242 . 113,380
8pindle activity: |
Active spindles. ... thousands..| 22,659 | 22,113 | 22,447 | 22,433 | 22,497 | 22,533 | 22,503 | 22,123 | 21,970 | 21,771 21,639 ; 22,012 | 22,232
Active spindle hrs., total . ___..___ mil. of hrs_.| 8, 581 7,119 7, 564 7,185 7,642 7,164 8, 243 6, 895 7,573 7,399 6, 621 7008 | 7,695
Average per spindle in place._...... hours... 342 273 290 276 295 277 319 2069 207 290 262 313 ¢ 306
Operationst ... _.._._.__._ pet. of capacity .. 97.9 81.9 83.4 82.3 85.7 87.8 86,7 84.7 81.9 82.5 8lL.9 851 92,5
Cotton yarn: :
Prices, wholesale: .
22/1, cones (factory) dol. perlb._ 27T . 230 . 240 . 225 . 220 .224 .225 .225 .228 . 235 . 238 .240 . 266
40/s, southern, spinning_ ... ... do...- <44 . 337 . 341 . 338 .335 .335 .335 . 335 .335 .335 . 346 .349 ¢ . 389
RAYON AND SILK
Rayon:
Deliverles, yarn, unadjustedt.._1923-25=100__ 410 704 595 601 745 735 670 664 669 867 925 921 r924
IMPOrtS. ccecocmmcccccac e thous. of Ib__| 4,062 3,147 2,031 1,781 2,877 3,395 3,955 3,457 3,322 4,159 3, 503 3,423 ' 3,108
Price, wholesale, 150 denier, first quality
[6 0 4 T, dol. perlb.. .83 .51 .51 .51 .51 .51 .51 .51 .51 .51 .51 .52 .53
HStocks, yarn, end of mo.*...._____. mil. of Ib._ 9.4 36.1 40.0 39.5 39.4 39.5 41.1 43.4 41.5 32.6 24.9 | 18.9 : 13.0
8ilk: !
Deliveries (consumption)._._......_... bales. | 41,858} 35631 | 41,599 | 35204 | 40,816 | 33,219 | 37,863 | 27,802 | 26,150 | 26,256 i 26,134 : 33,095 . 36,809
Imports, AW _. oo .. thous. of Ib. 6, 936 5,417 6,437 5, 542 5,039 3, 040 3, 555 3,043 3, 592 4,050 2,614 1 4,495 | 7,262
Price, wholesale, raw, Japanese, 13-16 (N. Y.) : ;
dol. perib.. 3.271 1. 854 1.801 1. 809 1. 9G0 2.114 2.218 2.393 2.689 2. 534 2.648 | 2.641 7 2,993
8tocks, end of month:
Total visible supply_ ... _......__. bales..| 89,135 | 151,811 | 150,718 | 148,778 | 124,354 | 98,078 | 86,816 | 77,238 | 61,601 | 60,709 | 73,348 | 81,000 @ 89,160
United States (warehouses) . .._.... do._. | 35,935 | 43,811 | 46,218 | 53,278 | 48,554 | 38,178 | 23,116 | 20,738 | 24,201 | 19,209 | 25,748 | 25,060 : 27,760
WOOL
Imports (unmanufactured)§ __..__ thous. of 1b._{ 19,832 | 15,373 | 16,302 | 18,162 | 21,938 | 17,274 | 25,441 | 18,826 | 20,542 | 14,771 | 14,054 | 16,709 i 29,625
Consumption (scoured basis):{ ) i
Apparel elass_..__.___.. do....| 33,984 I 24,619 | 23,512 | 29,688 | 25041 | 22,449 | 21,110 | 19,567 | 20,244 | 23,772 | 27,480 | 24,707 . 25,006
Carpet class....._.._... do....| 11,274 8, 660 7,716 9, 501 9,784 8,776 9, 856 8, 150 5, 852 6,291 7,984 9, 604 8,847
Operations, machinery activity (weekly aver- !
age):§ :
Looms: :
Woolen and worsted: ‘
Broad............ thous. of active hours.. 1,782 1,331 1, 530 1,777 1,924 1,942 1, 580 1, 338 1,573 1,791 1,759 1,698 ! 1,549
Narmrow . e eaas do__.. 95 84 86 82 79 78 75 62 69 73 69 82 4 81
Carpetandrug . .. ... .. do..__ 221 168 172 178 186 209 213 198 175 178 155 199 ¢ 196
Spinning spindles: :
WOOeNn - oen i do.__.| 81,748 | 66,569 | 71,285 | 72,928 | 73,480 | 73,130 | 60,041 | 55,704 | 63,248 | 72,480 | 73,739 | 77,201 © 74,103
Worsted . . . ..o cecam—a do.___| 105,604 | 70,622 | 86,385 | 97,458 | 87,770 | 82,226 | 77,747 | 67,613 | 79,174 | 82,819 | 71,306 | 77.603 ° S1, 611
Worsted combs. . .. ... do__.. 167 120 146 150 129 137 124 95 117 136 132 145 144
Prices, wholesale:
Raw, territory, fine, scoured...... dol. perIb_. 1.09 .71 .74 .73 .73 .73 .72 .69 .69 .71 .72 LT3 102
Raw, Ohio and Penn. flesces_..______.. do._.. .49 .31 .32 .31 .31 .32 .30 .28 .30 .32 .32 .33 1 45
Buiting, unfinished worsted, 13 oz, (at fac- :
[76) 74 TR dol. per yd .. 2.178 1.535 1. 624 1.634 1. 634 1. 646 1. 683 1. 683 1.683 1. 683 1. 683 1.683 1. 908
Wornen’s dress goods, French serge, 54" (at
mill) .o do! per yd.. 1.163 1.040 1. 040 1.015 1.015 1.015 1.015 1.015 1.015 1.015 1.015 1.015 1,101
Worsted yarn, 32's, crossbred stock (Boston) ; | | i
dol. per Ib_ 1.5 1.06 1.12 11 116 [ K] 113 1130 L1z L1l L3l 115 1.28
r Revised. s Total erop. b Asof November 1.

® Total ginnings to end of month indicated.
t Revised series. Cotton spindle activity revised beginning August 1633; see table 18, p. 1%, of the March 1939 issue. Data on rayon deliveries revised beginning January
1036; revisions not given on p. 94 of the February 1939 Survey willappear iz a subsequent issue.  Data on cotton cloth exports revised beginning 1913; see table 48, p. 16 of
the November 1939 issue.
t See note marked with a 1’ on p. 54 of the July 1939 Survey.
*New series. The data on cotton stocks shown here are compiled by the New York Cotton Erchange and replace the data compiled by the Commercial and Financial
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. ¥or cotton cloth mill margins, data beginning 1925 are shown in table 51, p. 18
of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply.
Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear in a subsequent issue.
Digitized for FRASER § Revised series. Data revised for 1037; see tables 10 and 20, pp. 14 and 15 of the April 1939 Survey.
. ? Data for October and December 1938, January, April, July, and October 1939 are for 5 wecks; other months, 4 weeks.
http://fraser.stlouisfed.org
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December 1939 SURVEY OF CURRENT BUSINESS 29

Monthly statistics through December 1937, to- | 1939 1938 1939
getl}nler with exl;lalfatgry notes _:,nd refgrencfs x D ] - -
to the sources of the data may be found in the ovem- ecem- anu- | Febru- : N Sep-
1938 Supplement to the Survey October | October ber ber ary ary March { April ; May ‘ June July ’ August temger
TEXTILE PRODUCTS—Continued
WOOL--Continued
Receipts at Boston, total.__._.____ thous. of tb | ___ ___. 22,222 | 24,341 | 13,678 [ 15539 | 11,820 | 13,608 | 17,173 | 31,461 | 55614 | 55355 | 39,228 | 24,410
Domestic 11,991 18,487 21,239 9, 009 5,374 6, 660 5,939 10, 241 25, 641 51, 401 51, 247 35,287 19, 046
Foreign 0.. (O] 3,735 3,103 4,670 | 10,164 5,160 7, 669 6,932 5,820 4,213 4,109 3,941 5,363
Btocks, scoured basis, end of quarter, total
thous. oftb_ .} ... . b o} 115, 655 94, 506 123,096 ). .. ). 118, 054
Woolen wools, total . ..._._.______._._.. d 6, 686 39,019 39.602 _| 40,721
Domestic. ... 37,065 |_ 29, 458 31, 357 o 31,923
Foreign . ._. 9, 621 9, 561 8, 245 ~ 8, 798
Worsted wools, total 68, 969 55,487 83,494 | 77,333
Domestic. 52,517 33, 452 63,128 _| 57,080
Foreign.._.___ 16, 452 22,035 20,366 |oocoooo oo 20, 253
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl.
Production__.__._______._.__ pet. of capacity_ . 46. 5 37.8 36.3 30.4 23.0 39.2 39.2 34.6 25.2 28,4 26.3 30.3 40.2
Stocks, end of month. .thous. of gross.. 5,784 7,155 7,229 7,188 8, 480 6, 507 6, 607 6, 641 6,379 6, 232 5,873 5,753 5,697
Fur, sales by dealers. _.___......_ thous. of dol._|__..__._. 1,515 1,242 1,524 2,479 2, 900 3, 552 2, 293 2,676 2,665 2,278 2, 592 2 902
Pyroxylin-coated textiles (artificial leather):t !
Orders, unfilled, end of mo__thous. linear yd .| 3,578 1,908 1,917 2,145 2,451 2,223 2,188 2,252 1,887 2,087 2,243 2,415 4, 562
Pyroxylin spread..couooonoo ... thous. of Ib__{ 6,371 4,922 4,280 4,692 5,270 5,079 5,402 4,643 4,727 4,710 4,351 5, 581 6,243
Shipments, billed___.__.____ thous. linear yd_.| 6,482 4,516 4,168 4, 551 4,785 5,119 5,505 4,576 4,759 4,387 3,971 5,143 5, 807

TRANSPORTATION EQUIPMENT

AIRPLANES i
Production, totalY__.____.____________ number__{ _.___.._ 182 204 276 208 266 352 379 475 679 o
Commercial (licensed) - R 128 159 174 136 152 220 270 319 530 T
FOrexport ..o d 54 45 102 72 114 132 109 156 149 o
AUTOMOBILES
Exports:
Canada:

Assembled, total._._..__..._c.__. number..| 1,202} 2046| 2747 5024 | 8400 | 6,043 6315 | 2,274 | 5480 | 6027 | 48a!| o6154] 1913

PASSCNEET CAIS_ .. oo ooomee- do_.- 586 | 1,763 | 2,406 | 3,85 | 65806 4,222 4,526 1,502] 4,075 | 4630 | 3040 | 4 804 " 034
United States: ! ’

Assembled, total§_ ... ... do....| 18,140 | 17,024 | 29,043 | 34,978 | 23,958 | 27,351 | 30,048 | 27,087 | 25,220 | 27,087 | 19 183 | 11. 592 - 834
Passenger cars§. 9, 461 10, 930 20,172 21,322 15,126 16,193 17,984 16,213 14, 430 16, 213 8’ 375 3‘ 985 4493
T 8679 | 6,094 8871 | 13,656 8832 11,158 12,064 | 10,874 | 10,790 } 10,874 | 10,808 | 7,607 | 3,341

Financing: 8 5
Retail purchasers, total....._.. thous. of dol. | 62,385 | 86,047 | 92,452 | 76,300 | 76,776 | 113,847 | 114,608 | 133,707 | 130,671 -

New cars_._. ; | 30,344 | 5r266 | 54033 | 400604 | 40,374 | 64,350 | 66,068 | 75304 | 73093 | 't 008 | vy mey | S aid

Used cars. 31,613 | 34,260 | 37,955 | 35281 | 35975 | 48,015 | 48,014 | 57,649 | 57028 | 40'035 | 49003 | 43 512

Unclassified_ 428 521 564 415 427 582 618 754 621 545 | ETL 417

Wholesale (mfrs. do_.__ 61,350 | 126,650 | 158,289 | 134,150 | 124,021 | 153,007 { 150,433 | 140,284 | 118, 268 | 96, 621 | 44 564 | 61973
Fire-extinguishing equipment, shipments: ! ’ ’
Motor-vehicle apparatus............ number__|_________ 62 44 73 44 58 83 65 76 o0 75 6 77
Hand-type. . oo A0.eeo| . ... 30,816 | 28,609 | 27,479 | 30,649 | 29,878 | 35331 | 34,790 | 35501 | 37,606 ! 35527 | 38871 | 35 864
Production: ! i "o >
Automobiles:

Canada, total.. ... 5,774 | 17,602 | 18,614 | 14,794 | 14,300 | 17,549 | 16,801 | 15706 | 14,515 | 0 135! 3.475! 3991
Passenger Cars_ - ..o - o ceeemon. do_ g 5,412 15,423 | 14,198 11, 404 10,914 12,680 | 12,791 | 11,585 | 10,585 5 112 1068 3404

United States (factory sales), total 209,512 | 372,413 | 888,346 | 342,156 | 303,217 | 371,940 | 337,372 | 207,608 | 300,720 | 209 343 | 99, 868 | 188 751
PaSSONECT CAIS o oo d . 187,494 | 320,344 | 326,006 | 281,465 | 243,000 | 299,703 | 273,400 | 237,870 | 246704 | 150,738 | 61384 | 101, 625
Trucks ____... do_.__! "6, 22,018 | 52,060 | 62,340 | 60,601 | 60,217 | 72,237 | 63,963 | 59,638 | 63016 | 58 605 | 38 484 | 97 120

Automobile rims_____________thous. of rims__|____ L312| 1,723| 1,818 1,714 1,443 | 1,730 | 1,348 | 1,244 | 1 go0 " 681 o1
Registrations: ’ R

New passenger ¢ars...__...._.__...__. number_.| 212 586 | 119,053 | 200,853 | 226, 973 | 203,212 | 164,942 | 248,038 | 208,335 | 280,834 | 243,741 | 229 308 | 182, 633 141,633

New commereial cars. . ..._..._....._. do....| 37,923 | 19,580 | 23,943 | 81,474 | 37,715 33,279 | 45083 | 46,063 | 45381 | 40,482 | 44,747 | 43.523 | 32,083

Bales (General Motors Corporation):
To consumers in U. 8
To dealers, total*___
To U. S. dealers .

Accessories and parts, sbipments:

110,471 | 68,896 | 131,387 | 118,888 | 88,865 | 83,251 | 112,062 | 132,612 | 129,053 | 124 618 - -
144,350 108,168 |*185,852 |172, 669 (136,489 |*133,511 |161,057 |v142,002 |r128, 453 |-130. 604 13233; ,ig' {%‘; 5g6§g
120,821 | 92,890 | 159,573 | 150,005 | 116,964 | 115,800 | 142,743 | 126,275 | 112,868 | 124,048 | 70803 | 7 436 | 47 608

Combined index.__.._________ Jan. 1925=100__ 146 133 136 138 148 139 147 136 128 -
Original equipment to vebicle manufac- 125 110 17 128
turers. .ol Jan. 1925=100._ 159 129 150 157 160 140 153 129 120 115 04 96 133
Accessories to wholesalers - 106 133 126 129 131 140 142 132 115 113 113 104 04
Service parts to wholesalers. 183 167 142 121 129 129 141 150 154 166 154 166 173
Service equipment to wholesalers....do___ 101 98 83 83 91 95 105 105 108 108 97 106 106
RAILWAY EQUIPMENT |
(Assaciation of American Rallroads)
Freight cars, end of mo.:
Number owned .. . ...._....._.. thousands..| 1,642 1, 690 1, 686 1,682 1,672 1, 668 1, 664 1, 662 1, 657 1, 654 1, 653 1, 650 1,644
Undergoing or awaiting classified repairs
thousands.. 168 235 233 231 225 225 214 221 231 223 229 225 195
Porcent of total on Kine. . ...........___.._ 10.4 14.1 13.9 14.0 13.7 13.7 13.0 13.5 14.2 13,7 14.0 13.8 12,1
Orders, unfilled. .. __..______._______.__ cars..| 28,906 ] 6,153 | 4,335 5080 6,637 | 6,78 6,502 | 6,301 | 9,261 10.062| 8,448 8754 | 23028

Locomotives, end of mo.: .
Undergolng or awaiting classified repairs
number._. 7,1558 8,155 8,133 7,881 8,084 8,053 8§, 149 8,175 8, 640 K. 382 8,059 8,337 8, 125

Percent of totalonline. ... _______ 8.3 19.1 10.1 18.8 19.1 19.1 19.3 19.4 20. 6 20.1 20.3 20.0 19.6
Orders, unfilied.... ... number. 64 7 17 30 25 63 62 61 63 60 72 63 68

(U. S. Bureau of the Census)
Locomotives:t

Orders, unfilled, end of mo., total.._.number.. 160 82 94 100 100 123 132 148 169 151 150 122 r 136
Domestie, total d 135 73 86 92 88 113 122 138 160 143 148 118 r132
Electric_ .. R 105 62 75 84 83 68 62 78 100 {0 84 2 90
Steam . ... 30 11 11 8 5 45 60 60 60 f3 60 46 42

r Revised. s Temporarily not available.

*New series. Data represent sales to United States and Canadian dealers only; discontinued scries included overseas shipments, which arc no longer available. Earlier
data on the new basis will be shown in a subsequent issue.
t Revised series. Data on pyroxylin-coated textiles revised beginning January 1938; sec note marked with a ““+”” on p. 55 of the November 1930 Survey. Data on shipments
and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus-
Diaitized f&;%g%cg ocomotives shown on p. 56. Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline-
igiuze e steam locomotives, in addition to the data for industrial electric locomotives shown on p. 56 which are for trolley or third-rail and storage-battery locomotives.
http://fraser.Sﬂ@@@bﬂfé@.ﬁ@/ﬂaw planes for domestic use. §Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.
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SURVEY OF CURRENT BUSINESS

December 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
getger with ex};lal:mtgry notes gn}i ref;renclc:s >
to the sources of the data may be found in the N Novem- ecem- | Janu- | Febru- -
1938 Supploment to the Survey October ] October | 7% Sor ary ary | March | April | May | June | July | August|, esngger

TRANSPORTATION EQUIPMENT-—Continued

RAILWAY EQUIPMENT--Continued

(U. S. Bureau of the Census)

Locomotives—Continued.{

Shipments, domestic, total. 47 10 7 21 20 16 23 24 19 31 18 34 35

28 4 7 18 17 16 23 24 19 31 15 18 16

Ste 19 6 0 3 3 0 0 0 0 0 3 16 19

Industria] electric (quarterly):

Shipments, total - ... ... ... 102 focmeeoc e 1 70 PR I O7 e bl r86
For mining use.. 1) O [ S, 2% IR 96 | .. * 86

(American Railway Car Institute) -

Shipments:

Freight cars, total ... _._._.___... number._| 1,120 1,662 1,136 1,108 1,148 1,917 2,194 1,312 279 2, 149 87 813 774
Domestic._ ... do___. 1,070 , 655 1,023 1,198 1,148 1,917 2,174 1,312 279 2,148 877 804 720

Passenger cars, total. _do..__ 12 3 0 0 7 0 0 12 15 9 18 9 22
Domestic. . .. ocooccicmcecae s do.... 12 3 0 7 0 12 15 9 1% 9 22

(U. 8. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total§... ..number__ 9 23 3 19 1 11 21 9 21 10 8 21 1
Electric- ool do___. 8 22 3 18 1 9 13 9 7 8 6 5 1
Steam_____._____.__ _do__.. 1 1 0 1 0 2 8 0 14 2 2 16 0

INDUSTRIAL ELECTRIC TBUCKS
AND TRACTORS

Shipments, total. ... .. oo .. number._ . 129 42 46 75 50 53 86 70 73 78 69 89 90
Domestic. o oo cccceaacs do_... 93 33 36 62 47 53 86 65 63 71 61 86 70
Exports. -do.... 36 9 10 13 3 0 0 5 10 7 8 3 20

WORLD SHIPBUILDING
(Quarterly)

Launched:

Number. - ccecaccanes ships. .} oo femaaaaceeaas 249 - 247 ———- 249 |l

TONDAEe. . oo ccmemceeeaee thous, grosstons_. | .. .. §oceveoeoloomomaans 705 |..... 690 i T2 R U DRI

Under construction:

NUmMber. .o e ships. | oo i fevancaios mmemcaen 704 0 T 2N [ I, 05 N PR IS IR,

TONNAZS - .. oeccomaca. oo thous. gross tons._|__.___. [ N P 2,669 oot 2,704 ...t ... 2,859 | .o oo ..__

CANADIAN STATISTICS

Physical volume of business:

Combined index.._._____.._..._.. 118.8 123.4 115.6 113.0 111.7 113.2 116.7 121. 4 121.4 120.5 125.2 125.8
Industrial production:

Combined index_ ... 1211 128.3 118.1 114.2 114.1 115.2 119.1 123.3 124.4 123.9 127.5 128.3
Construction._ 61.7 48. 4 62.7 40.3 56, 2 47.5 51.3 48.6 59.4 53.2 59.8 48.6
Electric power__ 220.9 226.4 221.6 230.0 232.3 233.1 226. 4 235.5 238.8 235.5 241.0 245.9
Manufacturing. . 113.2 125.3 111.3 1111 105.0 107. 6 108. 5 113.3 112.9 | r112.3 116.5 121.3
Forestry. . oo 107.1 112.8 1117 120.7 111.6 110. 4 120, 2 112. 6 120.6 114.2 126.4 130.7
Mining. ... 201. 4 206, 6 183.1 176.8 190.9 196.7 219.6 232.7 228.9 238.5 233.2 223.2

Distribution:

Combinedindex____.__.___________ t1.5 109.2 108. 6 109.3 104.9 107.4 109. 6 115.9 112.9 110.5 118.3 118.4
Carloadings__._.____._.. 76.0 74.2 73.7 70.7 66.7 718 69.2 81.1 7.3 76.8 82.0 95.6
Exports (volume)._____. 132.0 122.7 100.0 141.2 110.1 108. 4 126.9 138.0 145.8 145. 4 177.5 112.3
Imports (volume)__.__.. 89,1 85.7 75.8 77.6 7.7 73.9 78.0 91.2 87.7 r86.1 93.2 102.0
Trade employment 133.7 132, 5 137.0 133.8 133.4 135.0 137.2 138.0 137.5 | r137.1 135.9 138.0

Agricultural marketings:

Combined index. ..o ... _. 145.6 101.8 85.7 52.0 32.3 48.1 60.3 102.6 40.5 76.8 112. 4 174. 4
Grain.._.._ . 162.7 106. 6 88.4 46,3 23.5 40.7 58.5 105. 9 33.8 76.5 nn7 196.5
Livestock 69.0 79.1 73.6 7.9 7.7 812 68.1 87.5 70.5 78.3 88.7 75.7

Commodity prices:

Cost of living. .. 83.9 83.8 83.6 83.3 83.1 83.1 83.1 83.1 82.9 83.1 83.1) 82.9

Wholesale prices. ..o 74.1 73.5 73.3 73.2 73.2 73.2 73.4 73.7 73.3 72.6 72.4 78.2

Employment (first of month):

Combined ind do._.. 121.7 118.7 114.6 114.0 108.1 106. 5 108. 5 104.9 106. 2 113.1 115.8 117.5 119.6
Construction and maintenance.__ 131. 5 143.5 122, 5 112.8 06. 4 89.4 94,3 91.6 04.2 115.3 133.1 146.3 152.2
Manufacturing 119.7 112.5 110.9 110.1 104.3 106.0 107.0 107.1 108. 4 111.4 111.3 112, 8 115.3
Mining. 170.3 160.8 163. 4 163.3 160. 4 160. 5 160.9 157.4 155.8 160. 5 164.1 165.6 168.0
Service 136.1 136.1 132.8 131.7 131. 7 129. 5 128.5 131. 4 133.2 141.8 147.6 149.8 151.7
Trade 138.6 134.5 135.6 139.7 144.8 131.0 128.9 131.1 135,1 136.6 137.4 135. 5 134.9
Transpor 94.8 90.1 87.9 85.0 79.9 79.4 80.3 79.3 81.4 86.5 87.6 87.5 90.0

Finance:

Banking:

Bank debits_ . _.._____..__. ..mil.ofdol .. .. 2,976 2, 965 2, 905 2,512 2, 050 2,428 2,473 2, 839 2,831 2,377 2,390 2.832
Commercial failures* number .. 154 92 122 71 120 121 99 94 89 83 93 99 132
Life insurance sales, new paid for ordinaryt

thous. of dol__| 31,677 32,372 37,167 36,475 30, 434 30,879 | 33,578 28,220 | 33,657 35, 766 32,244 286, 558 37,117

Security issues and prices:

New bond issues, total.___._.___.___.. do. 268,083 | 108, 958 | 104, 930 86 142 139, 515 | 54,657 | 128,304 | 151,083 | 210,421 | 112,400 | 73,633 | 113,450 50, 590

Bond yields.__........_. -1926=100 71.0 63.2 6L5 1.8 62.1 61.9 6l.1 63.0 62.4 60.1 60. 1 62.9 76.5

Common stock prices............_... do.... 106.0 109. 7 110.4 106 8 102.9 104.1 103.7 96.2 99.2 97.0 97.3 94.2 100. 1

Foreign trade:

Exports, total}. ... ... thous. of do)..| 91,419 }r 89,254 | r 86,831 |r 69,863 | r 70,810 | r 58,243 | r 70,083 | r 50,987 | r 80,774 | 77,570 | r 76,641 | r 76,476 | 82,457
Wheat.__._. _.thous.of bu._|._.______. 24, 579 21, 704 15, 983 7,879 5,746 , 2,832 13, 655 14, 637 13,781 10,273 15, 641
Wheat flour ..-thous. of bbl__ 444 529 478 365 380 291 361 275 516 401 403 379 417

RI{;}ports ........................ thous, of dot._|....__.__ 63,009 | 63,304 | 44,286 | 43,743 | 40,380 | 58,381 41,908 | 72,958 | 63,709 | 58,580 | 62,708 | 73.564
ailways
Carloading .. ... thous.of cars_.| ... _. 257 219 178 171 160 191 179 215 195 196 229 295
Financial results:

Operating revenues._.______._. thous ofdol..|......__§ 37,609 | 30,431 27,521 | 23,798 | 22,652 25700 | 25,191 | 29,680 | 26,160 | 27,794 | 29,774 | ____.._.

Operating expenses____......_..._.... do..__|..._._. 25,681 | 22,661 | 22,633 | 22,923 | 22,921 24,333 [ 22,906 | 25,261 24,206 | 26,038 | 27,054 [.___.___

Operating income. .. -do____|__. -] 10,684 6, 502 3,597 4382 | 41,490 193 1,029 3,190 601 529 1,429 | ...
Operatine results:

Revenue freight carried 1 mile...mil. of tons__{_.___.. 3,924 2, 668 2, 100 1,871 1,707 2,054 1, 957 2,431 1,819 2,114 2,304 (... -

Passengers carried 1 mile___.__ mil, of pass..{... ... 119 101 166 123 122 127 129 134 168 186 180 |,

Production:

Electrical energy, central stations

mil.of kw.shr__f_______. 2,329 2,376 2,350 2,387 2,214 2,367 2,197 2,333 2,245 2, 205 2,291 2,380

Pigiron ... _........_. thous. of long tons. _ 86 51 46 53 58 41 41 46 58 53 60 66 66

Steel ingots and castlngs ________________ do 150 76 90 79 78 77 96 100 121 108 111 122 124

Wheat flour ____... .. _._ thous. of bbl._ 2, 090 1, 906 1, 606 1,052 1, 098 1, 037 1,194 1,114 1,192 1,188 1, 106 1,382 7 1,927
r Reviged, Deflcit.

*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934
appear in table 64, p. 18 of the November 1939 issue.

§Revised series. Data revised for 1937; see table 19, p. 14 of the Aﬁl] 1939 Survey.
tData on life insurance sales revised bezinnine Janoary 1936,

evistons for 1938 appear on p. 58 of the September 1839 Survey.

subsequent issue. Data on total exports revised beginning January 1926; revisions not shown above will appear in s subsequent issue.

Digitized for FRASER  {See footnote marked with a *“+”” on p. 55.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Special Publications
Released by the Bureau of Foreign and
Domestic Commerce During 1939

ECONOMIC SERIES
No.
4. Oversea Travel and Travel Expenditures in the
Balance of International Payments of the United
States, 1919-38. 15 cents.

8. The Balance of International Payments of the United
States in 1938. 15 cents.

TRADE PROMOTION SERIES

154. Preparing Shipments to British Countries (Except
Canada), 1939 Revision. Documentary Require-
ments and Customs Regulations. 25 cents.

190. Make It of Leather. 10 cents.
191. American Southern Pine. 10 cents.
192. World Trade in Toys. 20 cents.

193. Foreign Markets for American Medicinal Products.
15 cents.

194. American Southern Cypress. 10 cents.
195. World Chemical Developments in 1938. 25 cents.

196. Transportation Control Abroad. Recent Outstanding
Measures, Trends, and Developments. 40 cents.

197. Rubber Industry of the United States. 10 cents.

198. Foreign Trade of the United States, Calendar Year
1938. Gratis.

199. Foreign Marks of Origin Regulations. 50 cents.
200. The United States in India’s Trade. 20 cents.

201. American Hardwood—Dimension, Solid Wall Panel-
ling, and Interior Trim. 10 cents.

202. Fruit Canners of the World. 10 cents.
203. American Hickory Handles. 10 cents.
204. World Trade in Dental and Surgical Goods. 25 cents.
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Copies of above publications obtainable at prices quoted from Superintendent of Documents, Government
Printing Office, Washington, D. C., or from Field Offices of the Bureau of Foreign and Domestic Commerce.

TRADE INFORMATION BULLETINS
No.

841. Foreign Directories. 10 cents.

842. Structural Clay Products. 10 cents.

DOMESTIC COMMERCE SERIES

102. Consumer Market Data Handbook, 1939 Edition.
$1.75.

106. Distribution Cost Accounting for Wholesaling. 15
cents.

107. Industrial Market Data Handbook of the United
States. $2.50.

108. Confectionery Production and Distribution, 1938.
10 cents.

109. Retail Credit Survey, 1938. 20 cents.

MISCELLANEOUS

Foreign Commerce and Navigation of the United States for
the Calendar Year 1937. $2.25.

Foreign Commerce Yearbook, 1938, _ $1.

Commerce Reports. Weekly. Reviews foreign business
conditions; makes announcements of matters affecting
American foreign commerce; lists foreign sales oppor-
tunities. Subscription: 1 year, $2.50; single copies,
5 cents.

Comparative Law Series. Monthly. Descriptive and
critical analyses of foreign laws affecting American
commercial interests. Subscription: 1 year, $1; single
copies, 10 cents.

Note.—June 1939 number of Comparative Law Series
contains special article relative to exporting through Webb-
Pomerene associations. Copies, 10 cents.






