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Survey of Family Income

In a study of 151,692 families in 46 com-
munities, family incomes varied widely, with
typical incomes ranging from slightly more
than $700 to almost $1,800. Nearly 40 per-
ceni of the families consisting of husband and
wife received less than $1,000 of income.
Forty-four percent of the nonrelief families
and 29 percent of the relief families owned
their homes.

In the article on page 12, some of the char-
acteristics of family incomes are discussed.
Several tables and charts which will be of
special interest to business men and social
scientists are presented. Sources of further in-

formation on family income are also indicated.
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Business Indicators
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Business Situation Summarized

HE volume of industrial production was sharply
curtailed during November extending the rapid
decline that has been in progress since early in Septem-
ber. The recession during the past 3 months has been
approximately 20 percent from the average for the
first 8 months of the year after making allowances for
the usual seasonal variations. Steel-mill activitiy ex-
perienced a further sharp reduction, with the scheduled
rate of operations reduced to about 30 percent of ingot
capacity by the end of the month. The drop in opera-
tions in this industry since August (when operations were
at the rate of 85 percent of capacity) has been one of the
most severe in the history of the industry. Automobile
assemblies were about the same as in October,whereas an
increase of approximately 75 percent usually occurs.
Production of bituminous coal and electric power declined
contraseasonally during November while crude oil pro-
duction decreased by about the usual seasonal amount.
Although the percentage gain so far this year over
the corresponding period a year ago has been reduced
by the abrupt recession in industrial activity in the past
3 months, the total volume of production during the
first 11 months of the year remained about 8 percent
above that for the same period in 1936. General
indieators of purchasing power experienced more mod-

approximately 12 percent above that in the correspond-
ing period last year and cash income from farm market-
ings was more than 10 percent above that for the same
period last year.

Factory employment in October declined slightly
from September. Since some increase is generally
experienced at this season, the adjusted index dropped
2.4 points to 98.3 (1923-25=100). A large number of
manufacturing industries reported reductions in the
number at work, which were offset to some extent by
the seasonal increase in the number at work in retail
trade establishments. Factory pay rolls remained
practically unchanged during the month interval.

The well maintained dollar volume of retail sales
continues to be one of the most favorable features in
the current business situation. Trade in October was
little changed from September after allowance for the
usual seasonal increase. Freight-car loadings, however,
declined more than seasonally in October, and with the
extension of this recession into November the adjusted
index was reduced for the fourth consecutive month.

Commodity prices during October and November
experienced the most abrupt decline in recent years,
Corporate bonds and industrial and railroad share
prices continued to decline and established new lows

erate reductions than industrial production.
agricultural income during the first 11 months was

Non-

for the year late in November.
remained slightly above their October lows.

MONTHLY BUSINESS INDEXES

Utility issues, however,
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Graphic Comparison of Principal Data
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Commodity Prices

HE general average of wholesale prices has declined

sharply since September after moving narrowly for
the 7 preceding months, according to the index of the
Bureau of Labor Statistics. The “all commodities”
index fell from 87.5 for the last week in September to
83.2 in mid-November, a new low for the year. The
abruptness of this decline has not been exceeded since
the summer of 1930. All economic classes of goods and
the major commodity groups have declined. The
severest recessions were noted in the farm-products
index which has fallen 10 points since the end of Sep-
tember. Prices of finished products, which reached a
peak for the year at the end of September, had declined
3 points to 86.5 by mid-November.

Outstanding declines have occurred in the prices of
sensitive commodities during the past 2 months.
Moody’s daily index of spot commodity prices fell from
195 (December 31, 1931 =100) in mid-September to 146
by the third week in November and at this level was the
lowest since the summer of 1934. In this period the
price of %-inch middling cotton in 10 spot markets fell
1 cent to 7% cents per pound, and spot wheat quota-

tions lost about 12 to 15 cents per bushel. Substantial

losses were experienced by commodities important in
international trade, such as rubber, silk, tin, cocoa, and
coffee. Spot coffee prices have declined about 20 per-
cent in the past few weeks, following the announcement
of abandonment of the Brazilian coffee valorization
plan. Spot quotations of nonferrous metals have moved
lower and steel scrap, reflecting the low rate of activity
in the iron and steel industry, has declined sharply.
Print cloth was quoted at 4} cents per yard in New
York as compared with 8)% cents earlier in the year.
Cattle and hog prices have fallen considerably from the
high levels in August and September.

Retail food prices in the middle of October were
moderately lower than in recent months. Retail meat
prices have declined more than other food prices but are
still higher than last year. Cost of living has shown
no important changes since spring but in October the
National Industrial Conference Board’s index was a
little over 4 percent higher than a year ago. The
Fairchild index of department store articles was 95.7
(January 1, 1931=100) on November 1, as compared
with a high for the year of 96.6, 2 months earlier.

INDEXES OF COMMODITY PRICES

L]
Wholesale Prices (U. 8. Department of Labor) ‘-E; g"é Retail prices
2 £2
: E "8 (= "
£ Economic classes Groups and subgroups 'g,g 2 -« g .3
3 =5 (2 | |2
- 2 2 b o
2 0, s Bl o | & E % |E5 | £ | 23
o S & -] ] = o
081,151, SIS r i |E, || |BE|%E B E
£ p & - - g .
EAEERERDRE: cEl S 12 2|5 (BaleBl S| S5 (28 | s | %%
Year and month - g g | €| S E ag g s @ |2 |8 |EE =2 g ge | 85 B | Lk
s |5 |88 Sa0 S 1513 |2 |88|°E 28|28 |58 |ss| g2
& 3} = o bl o ~ -
2 .g E E = 4 2 PRI = ' g S nRl o % 'S By ) <
= - g =l = < |s%®|| = £l = e la |Q = g2l 5 a
S E |5 BB 212283 8|2 81815 (2|83 |#2|¢ |&
S |eld|&|2|s|2|2|85|&|6|&|g8|2 |2 |&|8|S |& 2 | A
Mo. | Mo. | Mo. | Deo
— average,laverage,laverage,
Monthly average, 1926=100 1023= | 1000-14 | 192395 1)(J?33"1
100 =100 =100 gl 100
1929 95.1) 94.20 97, 1! 94, 7l104. 0i! 99.1|101. 4({106.7; 91.6/ 95.9! 94.0; 83.1j110.3 94.7| 99.8| 89.5| 83.2 101. 2| 149 107.6 118.4
1932; 64. 4! 60.6) 54.6] 60.7| 46.9]| 34.4) 60.5{| 56.4| 70.2;! 70.7| 72.7| 71. 1] 72.8] 73.7| 80.3| 55.0| 64.1 76.0 64 66. 3 73.3
1933 71.2}| 75.4] 61.8) 72.8| 55.7|| 58.2| 64.2!| 51.0| 77.2;| 83.9] 72.7| 73.6! 89.0| 81.2| 83.0] 77.1 65.3 78.0 7 7L.5 87.1
1934: 76.51) 79.2; 72.1] 71.5| 70.6!| 85.0] 74.8;{ 70.0; 78.0!| 85.2| 77.1| 74.6| 83.8| B1.7| 86.3! 70.3! 69.7 80.5 102, 75.9 87.4
llggg 80.5|1 82.7 77.1| 76.3| 78.2|| 86.4| 85.0{| 97.1; 78.3;] 86.1] 81.1} 73.4] 93.6] 80.6] 86.5 72.9| 67.5 83.0 109 80.5 87.6
8L 5|} 82.0] 82.1; 76.2| 84.0[|102. 1| 82.6|| 84.4; 80.1|| 87.3; 82.2| 76.8| 95.6{ 82.0| 86.9; 71.6] 7L.5 85.7 121 82.8 90.0
82.4{| 82.6/ 83.1| 78.6; 85.111102.9] 83.9{ 85.2] 81.0|] 87.7| 82.5 76.8| 97.0| 82.3| 87.9] 73.5 73.4 85.8 120 82.5 90.8
1937 84.2|| 83.8] 85.6| 82.3] 88.5|1109.0; 85.5| 87.2| 82.2|| 89. 5| 85.3| 76.5 99.7| 83.2| 89.6} 76.3; 74.5 86.1 126! 82.9 9.7
:Ianuary _______________________ 85.91| 84.9) 88.1} 85.4} 91.3||113.0 87.1}| 90.6{ 83.4ij 91.3| 87.7| 76.6/101.7| 86.5 90.9} 77.5; 76.2 86.9 131 84.6 93.0
February. .. ... ... __._. 86.3]] 85.4( 88.3/ 85.5! 91.4|[111.5; 87.0!| 90.3] 84.1| 93.3; 87.8] 76.8/102.7) 87.9| 91.7| 77.5] 77.3 87.2 127 84.5 93.7
Marcho.. oo 87.8|| 86.4| 90.1} 89.6) 94.1|(113.2| 87.5! 92.0| 85.5i| 95.9i 87.5| 76. 2| 104.2| 88.4| 96.0{ 78.3{ 79.5 87.9 128 85.4 94.5
April .. 88.0|| 87.4]| 88.7] 89.5! 92.2/{119.2 85.5!| 94.9| 86.5:| 96.7| 86.9 76.8/106.3] 89.0; 96. 5} 79. 5] 81.1 88.3 131 85.6 95,2
JA% ;5 87.41| 87.5[ 87.1| 87.5| 89.8)|113.9; 84.2!! 05.9; 86.3}| 97.2| 84.5! 77.2,106.7{ 89.3| 95.8| 78.7| 80.5 88.8 128 86.5 95.6
JUNe. e L 87.2|] 87.7) 86.1] 86.8] 88.5/{105.7) 84.7|| 98.0] 86.1)| 96.9| 83.6! 77.5/106.4| 89.5; 95.9; 78.2] 79.4 88.9 124 86.2 96.0
I Yo 87.9;] 88.8] 86.5| 87.0; 89.3|1105.2) 86.2i1106.0] 86.3)| 96.7| 83.9! 78.1106.7| 89.7; 96.1| 78.3| 79.0 88.9 125 85.9 96.3
August__________ 87.5| 89.0; 84.8] 86.6] 86.4(| 92.0] 86.7([112.1| 86.1;] 06.3{ 82.2| 78.4;108.1| 91.1{ 97.0! 77.1| 77.3 80.0 123 85.5 96. 6
September. . ______.__________ 87.4|] 89.1; 84.4| 85.3| 85.9|} 91.91 88 0||113.4) 85.9)] 96.2 81.4| 78.7/107.6| 91.1; 97.1, 75.3! 77.0 89.4 118 85.8 96.3
October__.....__.________._.__. 85.4] 88,11 80,7 82,5 80,4\ 77,0| 85, 51167, 4] 85,1 95.4| 81,2{ 78,5106,%| 91.0] 96, 4| ¥3.5| 76.2 §9,5 112 84.9 95,7
Monthly average, January through
October:
95.7)) 94.8] 97.91 94.2:105.5!| 97.5{100.2]|110.4] 91.8! 95.7) 94.3] 82.9.109. 2} 94.2.100.9: 90.8| 82.6 100.0 147 104. 4 oo
65.0/| 69.6| 55.41 64.1] 50.5|! 51.7| 60.0|| 51.0| 69.9: 75.4] 72. 4" 66.1 79.3} 74.7) 79.4) 62.0! 61.7 74. 4 69 65.6 75.5
74 6l 78.0) 67.9] 73.0! 64.2]) 71.8} 69.7!) 61.8) 78,41 86.5; 75.7( 73.2) 87.0 81.6] 87.1} 73.5! 69.5 79.2 88 73.5 838.5
79.91 82.2¢ 76.9) 73.1] 78.8)! 83.5| 83.4!| 064.2| 77.7)] 85.2| 80.3] 73.4| 88.5] 80.6| 86.3| 70.4| 08.5 82.4 107 80.1 86.3
80.4;] 81.7; 79.0| 74.9) 79.8;] 84.6; 81.5/| 88.1) 79.2(; 86.2} 79.7; 76. 1} 94.8! 8L 5} 86.7] 70.7] 69.7 84.5 112 82.0 88.5
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Domestic Trade

ETAIL trade during October was well maintained.
Sales in most lines, however, did not record the
customary seasonal gains over September. The dollar
value of sales on a daily average basis remained slightly
above that of the corresponding period of last year, and
was also the largest for any October since 1930. Never-
theless, the physical volume of sales in October was
probably below that of October 1936.

Sales of general merchandise have shown little change
during the recession in industrial activity since August.
The index of department-store sales, which is indicative
of the trend of urban consumer purchasing, stood at
93 (1923-25=100) in October on a seasonally adjusted
basis, as compared with 94 in September and 95 in
February, which was the highest point reached by the
index during the recovery period. Rural sales experi-
enced the usual sharp seasonal rise in October, while
variety-store and grocery-store sales were moderately
lower, after allowance for the customary seasonal in-
crease. Passenger-automobile sales recorded a gain
instead of the usual seasonal reduction.

Sales of nearly 12,000 independent merchants re-
porting from 25 Midwestern, Southwestern, Mountain,
and Pacific States indicate an aggregate gain of 2 per-
cent in October over the corresponding month of 1936.
In September sales for this group of States were about
5 percent above the September 1936 volume. The
changes from October a year ago varied greatly
among the different lines of trade, ranging from an
increase of 15 percent for sales made through motor-

vehicle dealers to declines of 4 percent each for lumber
and building-material dealers and for country general
stores.

Wholesalers’ sales in October were about 7 percent
less than in September and 4 percent below those of
October a vear ago, according to tabulations of the
Bureau of Foreign and Domestic Commerce which are
based on the reports of about 1,360 firms. In Septem-
ber such sales were slightly more than 7 percent larger
than a year earlier. Declines from September to
October this vear occurred in 13 of the 21 kinds of
business from which reports were received. Sales of
consumer goods showed the sharpest recession over
this interval; thus, sales of clothing and furnishings
except shoes declined 39 percent, shoes and other
footwear were 20 percent lower, and dry-goods sales
declined 16 percent. For the first of these three groups
of commodities, sales in October were 23 percent below
those of the corresponding month of 1936. The only
marked gains in October over September were in auto-
mobile supplies, which increased 17 percent, and meat
and meat products, which were 10 percent larger.

Manufacturers’ sales recorded a decline of 5 percent
in October as compared with September, but they were
about 3 percent above those of a vear ago, according to
the reports of 572 producers. Declines in October from
the preceding month were most pronounced in leather,
textiles, nonferrous metals, iron and steel, and foods,
while the largest gains in comparison with October 1936
were in machinery and in rubber products.

DOMESTIC TRADE STATISTICS

{ i | Wholesale | Commercial
Retail trade rade failures
Department stores Chain-store sales Rural sales of | .. passen- | ;
general mer- er-car sales | Em- ;
Sales Stocks ? E&T& Variety stores chandise & 8 pioy- P:{ly Fail- Litab“-
i rolls ure: ities
Year and month Unad-| Ad- |Unad-| Ad- | index |Unad-| Ad- |Unad-] Ad- |Unad-]| Ad- | ment | ™ S
just- | just- | just- | just- | (Chain | just- | just- | just- | just- | just- | just- i
ed! ed? ed ed? |StoreAge)| ed! ed? ed! ed? ed! ed: { !
Avg.same
Monthly average, 1923-25=100 { mo. 1929~ Monthly average, 1929-31=100 | Z}[ont%}){)f&;er-
31=100 | age, 1929=100
1929: October. o . 122 111 112 101§ ... 1115 109.9 ] 1545 126. 6 120.0 ¢ 141.0, 102.9 102.7
1932: October.__ 75 68 67 61 81.5 81.3 80. 1 7.1 632 22.3 28.0 1 76,2 60. 8
1933 el 70 ki 70 86,4 86.9 85.5 1 7.5 1 79 42.7 5.5 1 817 62. 4
82 74 7 64 92.0 91.3 90.0 108.7 . 80.1 47.3 5.0 s4.3 64.5 , 039 3, 07
86 78 72 46 99.8 93. 4 92.0 120.6 ¢ 1046 53.3 82.0 | 85.7 66. 8 1,056 17,183
i H i
100 90 76 69 109.0 100. 4 98.9 155.1 127.1 56.5 8357 89.0 7L.5 611 8, 266
105 94 80 71 111.0 104.5 103. 0 150.8 ! 122.6 113.1 151.0 . 89.7 73.1 088 11,532
161 92 67 71 113.0 195.7 106.1 186. 1 i 131.0 130. 4 175.0 ’ 91.0 72.8 692 12, 288
72 93 66 74 106. 4 70.3 94.4 88. 5 ‘ 106.7 90.1 129.5 ! 60.7 ¢ T72.6 811 8, 661
76 95 72 76 110.0 8.3, 9.4 9.3 103.7 85.5 139.5 ‘I 92.0 4.1 721 9,571
90 93 7! 76 108. 6 Y7.1 ] 103.3 | 117.4 [ 126.2 146. 5 123.5 . 92.1 75.0 820 10,922
89 93 79 76 110.0 83.0 :© 96.2 6.4 ¢ 12121 14L.3 1 102.5 ' 91.9 6.4 786 38, 506
95 93 78 76 112.0 9831 083 119, 4 120,10 144.6 ; 1040 1 90.8 76.1 834 8, 364
90 93 73 75 114.0 100.7 | 105.9 117.5 ¢+ 124.4 134.3 7 69.0¢ 90.3. 76.3
65 94 69 74 114. 5 97.0 109.0 ¢ 91,7 119.1 122.9 ¢ 104.5 ' 90.6 ; 76.9
72 92 74 78 113.2 9. 6 102.4 . 99.0 1151 112.6 ¢ 1205 9.1, 759.0
September.._ ... _________ 100 94 80 77 117.0 99. 8 1045 130.4 ¢ 1317 73.20 1050 93.0 78.3
October_____._____________________ 102 93 83 77 114,8 101.6 1 100, 1 160.2 . 13L3 39,7 1 124,80 940 79.3
Monthly average, January through ! ] |
October: l
L1 I R S : .5 994 i
L511 P, 82.8 ! .0 56,1 1,756 ¢ 41,444
LT3 S 91.7 ! .3 62. 6 991 | 19, 334
(37 2 D i 96.1 3.5 65,1 970 15, 294
66 1o i 1048 ) 5.0 | 687t 781 12,313
75 b i 112.1 92.6 ¢ ul. v 76.3 ! 20 9, 223
! Adjusted for number of working days. ? Adjusted for seasonal variations, of month.
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SURVEY OF CURRENT BUSINESS

Employment

MPLOYMENT in many industries was lower in

October than in September. The decline in the
aggregate, however, was small due to a seasonal expan-
sion in several of the largest industries. From mid-
September to mid-October, the manufacturing and
nonmanufacturing industries from which the Bureau of
Labor Statistics received reports showed a decrease of
61,000 workers. A further sharp reduction occurred in
the percentage gain over the corresponding period of
1936, arising in large part from comparisons with
activity last year when the more-than-seasonal expan-
sion in business resulted in marked increases in the
number at work. Thus, employment in October
exceeded that of the corresponding month a year ago by
650,000 workers, while in September the total was
930,000 above a year ago.

The principal offsetting factor in the downward trend
of employment in October was the seasonal increase in
the number at work in retail trade establishments and in
several other nonmanufacturing industries. For manu-
facturing industries alone the decline over the month
amounted to about 113,000 workers. As this was con-
trary to the usual seasonal change, the adjusted index
shown in the table below recorded a decline.

Of the 89 manufacturing industries surveyed, 58 em-
ployed fewer workers in October than in September. In
the durable goods group the most important declines
were reported in the iron and steel manufactures.
Practically all of the major branches of this industry

reduced their working forces, but the declines were small,
except in tin cans and other tin ware, in which a more
than seasonal recession was recorded. A sharp reduc-
tion in employment also occurred in establishments
engaged in the manufacture of aluminum products, due
largely to labor disputes. The most significant increase
in employment occurred in the automobile industry
where the gain was largely of seasonal character. The
increase for this single industry was sufficient to offset
the generally small but widespread declines recorded
for other durable goods industries.

The major classifications in the nondurable goods
group showed reduced employment in October as com-
pared with September. In the manufacture of textile
fabrics the decline in employment was contraseasonal,
and in wearing apparel industries, which usually show
no change in employinent over this interval, a recession
was also recorded. In food and kindred products the
declines were rather marked, but in the aggregate they
were of only slightly more-than-seasonal proportions.

Total employment in the reporting nonmanufacturing
industries increased about 52,000 workers in October
as compared with September, while weekly pay rolls
were about $3,600,000 higher. In addition to the
seasonal gain reported for retail-trade establishments,
marked increases were also reported in wholesale trade
and in anthracite and bituminous coal mining. Em-
plovment in private building construction recorded a
decline in October instead of the usual seasonal increase.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls, unadjusted ! W
and pay rolls (U. S. Department of Labor} ages
2 el Trade-
Electriclight | poo 0 ra Factory Comim
Pay Anthracite | Bituminous | and power etepone . un‘mn (National Indus-
Employment rolls mining coal mining | and manu- andatellle- Betail trade bmcm- trial Conference lr;)l;)(::
Year and month factured gas grap l(;{‘:;g(}- Board) rates
Em- Em-~- Em- Em- Em- Average | Average | (road
Unad-| Ad- |Unad- Pay Pay Pay Pay " i Pay - A
h ploy- ploy- ploy- ploy- ploy- - weekl heurly | build-
justed [justed!|Justed | DAY | rolls | BOF | rolis | PIOVC | rolis | BOYS[ rolls | ¥ 035! rotls earnln{;s earninés ing)
. Percent Cents
Monthly average, Monthly average, 192¢=100 of tatal Dallars per
- members hour
107.5 105. 3 112.3 106.1 | 133.9 98.8 | 106. 8 105.7 | 106. 1019 | 1031 | 102.0 | 103.2 ! 89 29,22 0. 593 40
66.3 64,9 45.3 63.9 06. 7 7.0 37.8 79.9 4.4 6.2 T 6.3 59.7 69 16,81 474 32
82.8 8.2 60, 4 56.9 61. 6 68.0 44,1 82,2 76.2 68.7 67.0 83.3 61,6 3 19. 50 . 542 37
82,2 80.8 62,2 58.5 48.3 79.3 57.6 85. 8 %0. 6 70.3 749 82,6 61.9 76 20. 00 . 593 41
89. 4 87.3 76, 4 58. 8 85.9 4.3 69. & 87.4 84. 4 70.6 749 83.8 63.2 80 23.13 . 602 42
96.7 91.4 89.0 49.9 48.5 81.1 79.2 94. 0 92,7 73.8 §3.1 88.7 68.3 &8 23.51 . 619 42
< 96.9 96,2 90.7 515 40,3 82.3 80.7 93.5 91.8 73.7 81. 6 90, 1 70.1 88 25.908 L 624 41
December 98.1 98.6 95.2 5.8 55.4 83.9 85.0 93.2 93.8 73.6 82.4 99. 6 75.9 86 26. 63 . 637 39
1837;
January..ooeeooooooo 96. 5 98.8 90.7 5.1 42.7 84.6 79.9 92.1 92.3 74.4 83.6 85, 4 €8.0 85 26,11 . 638 37
February. 99. 0 99.7 95.8 52.7 41.0 84.8 82.4 92.0 93.3 74.8 82.2 85.2 67.9 86 26. 68 . 642 35
March._.__ 101.1 100. 9 101.1 48.9 37.8 85.9 88.4 92,2 9.5 75. 4 §7.2 88.5 70.8 87 27,50 . 659 36
April..... 102.1 1016 1.9 540 63.9 72.6 54,4 92.9 95. 2 76.6 86.3 88.8 71.9 83 28. 03 . 685 37
May.ooon 102.3 102, 2 105.2 51.0 44. 4 77.8 67.8 94,4 97.6 7.7 89.5 £9.9 73.5 89 28. 36 . 698 39
June._____ 101. 1 101. 4 102. 9 51.1 50. 9 77.9 71.2 96.0 | 100.1 78.5 88.6 90. 5 74.4 89 28.39 707 41
July...__. 101. 4 103.0 100. 4 45.0 | 35.2 75.8 | 66.4 07.3 1 101.9 { 79.7 | 92.1 7.6 1 72.8 89 27,83 [0 7 U S
August____. 102.3 102. 4 103.8 41.2 27.2 78.8 73.8 98.1 1 102.3 7.8 92.1 86. 2 72.3 88 27.76 g & 3 PR
September__ 1021 100.7 100. 1 48.2 31. 5 80.5 777 08.6 | 104.0 80.1 92.3 90.7 74.4 &8 27.39 i (20 PO
October____..__._.__. 100.4 98,3 | 100.2 51.0 | 5L0 82,8 | 86.0 98.7 1 105.7 | 9,7 | 95.6| 21| 758 88 2. 13 M6 |
Monthly average,
January throuzh
October:
08.9 | 96.2 99.8 1 98.6 99.3 ] 99.1, 99.7| €9.5| 98.4 | 98.6 89 28.78 L5889 (L.
50. 6 45.8 66,5 35.2 78.1 7L5 70.7 68.3 74.0 53.7 68 17. 55 AT |l
59.3 56.8 76.7 53.5 83.7 77.74 70.4 71.2 ] 810 60. 3 74 20. 06 L8T9 .
53.5 48.6 76.5 56. 4 84.3 1 80.8 70.1 74.3 81.0 61. 2 7 22.07 599 oo
51.6 45.3 78.2 1 68.4 89.9 88.0 ¢ 719 78.3 83.9 64. 9 33 24.31 615 Jaee oo
49.7 42.6 80.21 74.8 95. 2 98.7 7.7 89.0 88.5 72.2 88 27.52 689 |_______.

Digitized forx #\QA“éﬁ% for seasonal variations.
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Finance

ECURITY prices, after the severe break on October

18-19, recovered somewhat in succeeding weeks,
but, by November 22, industrial and railroad “aver-
ages’” were at the lowest points of the year. Utility
share prices remained slightly above their October lows.
On October 27 the Board of Governors of the Federal
Reserve System announced a reduction in margin
requirements on advances extended by brokers and
dealers in securities and by banks to finance the pur-
chase and holding of stocks. By this move margin
requirements were reduced from 55 percent to 40 per-
cent of market value, effective November 1. At the
same time the Board instituted margin requirements of
50 percent of market value on short sales.

Loans to brokers and dealers in securities by the
reporting member banks fell by $296,000,000 between
October 13 and November 17. The total loans of the
weekly reporting member banks dropped by $381,000,-
000 between October 20 and November 17 and there was
a decline of $177,000,000 in adjusted demand deposits.
Holdings of securities other than Government decreased
$50,000,000 while holdings of United States Govern-
ment obligations were increased by $71,000,000. New
security financing remained practically at a standstill
during the month. KEasy money conditions have con-
tinued in recent weeks. Government bonds and notes
have shown little change in yields.

Following the authorization of the Federal Open
Market Committee on September 12 “. . . to pur-
chase in the open market from time to time sufficient
amounts of short-term United States Government obli-

gations . . . to meet readily any increased seasonal
demands for credit and currency and contribute to the
continuation of easy credit conditions,” the Federal
Reserve banks increased their holdings of Treasury
bills and notes by $29,000,000 between November 3 and
November 17. These purchases, plus the return to the
banks of $31,000,000 of currency previously in circula-
tion, were largely responsible for an increase of $50,-
000,000 in the excess reserves of the member banks
during this same period which lifted the total to
$1,100,000,000.

Profits of industrial corporations in the third quarter
were 18 percent higher than for the corresponding
period of 1936, according to the National City Bank
summary of 265 leading manufacturing, merchandis-
ing, and other corporations. The percentage gain over
last year, however, was less than in the second quarter
and was sharply reduced from the first quarter when
earnings were 50 percent above those of 1936. Out-
standing gains over last year were made in the third-
quarter earnings of steel companies.

The dollar was generally weak in foreign-exchange
markets during November following the rapid rise of a
number of foreign currencies to new high levels for the
year in the first week of the month. The movement
in the exchanges was attributed to the withdrawal of
foreign balances from this country, which was no doubt
influenced in turn by persistent rumors of an impending
devaluation of the dollar. Gold exports to France and
the United Kingdom during November were the first
of any consequence since February 1936.

Reporting member banks, Wednesday All
Federal closest to end of month listed Dividend
Reserve Exce'ss - Bank Stock |bonds, rate, Interest
ha'&k Mon- |Money| Fesg{Ves Loans Deposits debits, rices | do- |Security| average :-3:25]5_,
credit | oary |'in cire | © outside | Stand- |mestic,| issues per 1
out- | ‘roid | eula- | TICMber Com’l, New ard | aver- | (new | share mg'c;:_‘
Y a stand- | o6, 0cq | tion | Panks Indus- [Invest-| De- York | Statis- | age |capital | (600 | PAP
ear and month ing, end of trial, [ments|mand,| o CGit ties) | priee com-~ (-8
end of month | Total | .;,5% . ad- | Time v (N. Y. panies) |months)
month ricul- Jjusted 8. F.)
tural1
Milli _ Thous. of
illions of dollars 1926=100 | Dollars dollars Dollars | Percent
1929: 1,742 4,004 4,523 | . 18,934 |i. 5, 496 32, 202 2(_)1‘ 7 95. 64 846, 659 2.99 644
1032: 2227 | 39390 | 7356 3607| 10,441 I 8, 585 g 12,354 5.4 | 8204 | 100,024 Tot] 1324
1933: 2, 548 4,037 5,369 - 8,569 . 13,027 69.5 | 84.70 58,176 1.06 134
1934: October___ 2,455 7,989 5,473 - 10,790 | 11,301 4,875 14,465 7.6 | 91.23 121,820 1.24 34-1
1935¢ October..__.____.._. 2,482 9, 545 5, 704 12,476 | 13,598 4, 899 16, 844 85.2 92. 84 148, 462 1.35 %
( 2,476 | 10,983 6, 321 13,796 | 15,340 5,065 20, 142 118.7 99. 41 188,087 1.70 %
2,453 t 11,116 6, 401 o1 13,647 | 15,464 5,037 18, 475 124.2 | 100.55 158,071 1.98 b2
2,500 | 11,220 6, 563 13,742 | 15,571 5, 067 23,238 122.8 | 100.76 265, 850 2.03 %
T
2,497 | 11,310 6,400 13,638 | 15,493 5,077 20, 383 126.0 } 100.05 248, 526 2.04 VA
2,465 | 11,399 6, 369 13,597 | 15,501 5,167 17, 620 128, 5 99. 83 168, 188 2.04
2,458 | 11,502 | 6,391 12,907 | 15,126 5,144 21, 605 129.9 06. 86 184, 594 2.04 34~1
2,565 | 11, 686 6,397 12,774 | 15,383 5,158 20,051 124.5 96, 27 151,810 2.05 1
2,585 | 11,901 6,426 12, 587 { 15,274 5,231 19, 202 116. 3 96. 79 149, 747 2.09 1
2,562 | 12,189 6,435 12,530 | 15,187 5,235 20,019 113. 6 95. 84 359, 208 2.09 1
2,574 | 12,404 6, 475 12,499 | 15,033 5, 268 20,152 117.8 06. 82 250, 249 2.12 1
4 2,577 | 12,512 6, 500 12,202 | 14,924 5, 268 18,409 120, 5 95. 64 75, 597 2.13 1
September. 2,579 | 12.653 6, 558 1,038 | 10,004 4,807 | 12,022 | 14,864 5,290 18, 642 106. 4 94, 54 156, 282 2. 1? 1
October_.___.________ 2,580 | 12,782 6, 566 1,055 9,625 4,761 | 12,029 | 14,610 5,278 18,923 1.4 93,17 88, 820 2. 13 1

1 This item was first reported by the Federal Reserve in May. See footnote marked “@ on p. 32 of this issue.
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SURVEY OF CURRENT BUSINESS

Foreign Trade

XPORTS continued to increase in October, reach-

ing the highest value for any month since March
1930. Imports, on the other hand, were smaller in
value than for any month this year. The good harvests
this year have resulted in increased exports and this
higher domestic production has also rendered unneces-
sary the large importation of many competing agri-
cultural commodities that had been brought to this
country during the last crop year when the drought
resulted in a domestic shortage.

Both exports and imports were higher in value than
in October 1936. The unit value (average price) of
total imports and of total exports also remained higher
in October than in the corresponding month a year ago,
although prices of many commodities in our foreign
trade have been declining since spring.

The value of exports in October were more than
$333,000,000, an increase of 12 percent over September
and 26 percent above that of October 1936. The
advance from September, however, was less than
seasonal, resulting in a reduction in the adjusted index.
The major portion of the increase over October last
yvear was due to the continued relatively large ship-
ments of manufactured articles. The value of exports
of metals and manufactures, particularly iron and
steel products, was nearly twice as large, while exports
of machinery, including passenger automobiles and
industrial machinery, and of petroleum products were
approximately one-half larger than in October 1936.

Exports of raw cotton in October were larger in value
than in September but were lower than those for the cor-
responding month of 1936, largely as a result of an 18-
percentdeclinein the average export priceof cotton. For
the first 3 months of the crop year, the number of bales of
raw cotton exported was less than 2 percent above that
of last year. Much heavier shipments to European
countries during this period were almost entirely offset
by the drop in exports to Japan. Only 69,000 bales
were shipped to Japan in the first 3 months of this crop
year as compared with 441,000 bales in the same period
a year ago. During 1935 and 1936 Japan took about
one-fourth of all our exports of cotton. Exports of
wheat, apples, and dried fruit in October were substan-
tially larger in value than in October 1936.

The value of imports in October was 4 percent below
that in September, extending the decline that has been
in progress since June, but the total value for the month
remained more than 5 percent above that of October last
year. The decline from September was a reflection, to a
considerable extent, of the reduction in imports of com-
petitive agricultural products. The reduced imports
were particularly marked in the case of corn and vege-
table oils. The value of imports of noncompeting com-
modities was also lower as slackening demand from
industrial users began to be felt. Receipts of hides and
skns, burlaps, crude rubber, and raw wool were lower in
value than in September, as were also luxury and semi-
luxury items, principally diamonds and cocoa.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports?
Ex- Crude Finished
Value | Value | POrts, materials manufactures
of of n- . Auto- Fin-
total | total | clud- Food. | Semi- mo- Crude Semi- | ;ihed
Year and month ex~ im- ing Total Raw |stufts, lllllf:ll:: Ma- | biles, | Total || ma- Etol?gs- llllll;l;: man-
ports, | ports, | reex- Total (| cot- | total | ¢ Total || chin-| parts terials t uface
ad~ | ad- | ports ton ures ery | and ures | gures
justed!|justed! acees«
sories
Monthly aver- e
age, 1923-25=100) Millions of dollars
1929: 114 1191 528.5 522. 4 174.3 128.9 7.8 64.6 ) 211.7 52.8 32.8 ] 391L.1 126. 5 82.3 82.3 100.0
1932: 33 32 153.1 151.0 60. 5 40.0 25.2 16.9 48.4 11.6 5.0 105.5 27.2 33.5 16.7 28,1
1933: 42 46 193.1 190. 8 81.8 54.2 23.5 24. 4 61,1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
1934: 45 39 206. 4 203.5 82.9 43.4 21.8 28.8 70.1 18.7 12.4 138.0 35.2 46.9 26.1 20.8
18:332 October____ 48 58 | 221.3 218.2 82.6 45.9 23.7 30.3 816 23.5 14.1 189. 8 55. 5 51.7 38.6 44.0
October. .. __________.____. 57 84 | 264.7 262.0 100. 4 58.4 24.9 36.7 100.0 31.8 15.8 | 213.2 62.8 61.3 40.5 48.6
November. - 52 61 225.8 223.3 82.2 47.0 13.7 32.8 04.6 26. 4 21.2 200. 4 61.2 58.3 40.6 40,2
193_'December .................. 57 76 229.7 226. 6 67.4 40,2 13.1 34.9 111.2 30.8 28.8 239.8 75.4 73.3 49.0 42.2
i
January. ... _.____ 57 74 221.6 217.9 60.6 3.5 13.1 34.2 110.1 31.5 27.6 228.7 77.0 68.4 46.5 36.7
February 67 87 | 232.5 229.1 54.4 34.1 22.5 37.9 114.2 3L.5 26.0 | 260.3 90.9 76.3 52.2 40.9
March 67 86 | 256.4 252.3 52.2 34.3 17.5 53.0 | 120.6 37.0 28.8 | 295.9 91.6 97.4 57.9 49.0
April 75 82 269. 2 264.9 50, 4 28.6 16.5 56.1 141.9 43.5 30.8 281.7 88.7 91.0 54.5 47.6
May 81 86 | 289.9 285.1 52.0 24.6 16.3 7.8 1 145.0 42.3 33.2 | 278.8 91.8 84,5 55.8 46.7
June 79 931 265.4 256. 5 42,0 16.8 16.0 63.3 135.2 40.8 29.7 | 278.7 92. 5 80.1 £8.9 47.2
July. 80 89 268. 2 2064.6 34.4 9.4 17. 4 6%.9 144.0 46.1 29.4 263. 4 77.6 77.5 59.6 48.8
August__ 7! 79 277.7 274.2 46.0 15.9 27.4 67.2 133.6 40.8 23.1( 249.0 79.6 66.9 54.8 47.7
September _ 74 767 296.7 203. 5 80.9 39.0 26.8 65.4 130. 4 39.0 23.3 | 234.1 76.0 56.9 52.6 48. 6
October..____ ... ” 68 | 333.1 329.8 88.3 45,0 38,8 59,0 143.7 44,6 5.4 [ 226.5 1.7 53.0 51.9 50,0
Cumulative, January
through October:
9 3115 3116 4,372.2 ([4,301.0 871.6 573.4 628.9 622.7 12,177.8 || 510.4 489.9 13,751.1 ||1,321.5 827.3 761.1 841.2
334 337 {1,298.1 {]1,276.1 446, 2 305.1 154.6 | 184.3 | 491.0 |} 100.7 74.0 |1,187.5 344.7 | 344.2 | 236.9 261.7
346 342 11,767.4 (|1,739. 5 526. 4 208. 5 192.8 281.1 739.2 |} 178.6 166.8 |1,360. 3 391.7 422.3 258, 8 287.5
347 353 |1,789.6 |i1,754.9 487.6 259. 1 169. 5 283.7 814.1 |} 217. 4 185.7 {1, 696.3 480. 8 552.5 330.4 332. 6
353 361 |1,995.8 |1,964.7 518.4 273.8 175.1 326.2 945.1 |1 277.8 190. 3 |1, 980. 2 596. 4 600. 7 399.8 383.3
371 382 |2,710.7 1)2,667.9 561. 1 285.0 212.2 566.8 11,327.7 || 397.1 277.3 12,597.2 837.5 752.0 544.6 463. 1
1 Adjusted for seasonal variations. 2 General imports through December 1933; imports for consumption thereafter. 3 Monthly average.
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Real Estate and Construction

HE dollar value of construction contracts awarded
during the first two-thirds of November, according
to reports of the F. W, Dodge Corporation for 37
Eastern States, increased contraseasonally from the
daily average awards in October and was approximately
equal to that for the corresponding period last year.
For the first 10 months of 1937, total construction
contracts were about 11 percent above those of the
corresponding period of last year, although awards in
each of the last 2 months were below those of the cor-
responding months of last year and the monthly average
remained about one-half that in 1928-29. During the
first 10 months, private awards were about 40 percent
in excess of those of the corresponding period of 1936,
wheresas public awards were about 18 percent lower,
Contract awards for public construction dropped to
$78,000,000 in October in continuation of the down-
ward tendency that has been in evidence since early in
1936. In that year, which was the peak vear for public
construction, such awards averaged in excess of $111,-
000,000 per month, Private-construction awards in
October were valued at about $125,000,000, which,
while well below the peak month of April, was still
about 13 percent above the monthly average in 1936,
Residential construction awards in October showed
little change from Septemiber of this year but were

approximately 18 percent below the total for October
last year. Between July and October of this year, the
index of the cost of construction of small houses com-
piled by the Federal Home Loan Bank Board showed a
tendency to level off after having risen sharply for
several months, Common and skilled construction-
labor wage rates were approximately 2 percent higher
in November than in July as reported by the Engineer-
ing News-Record. Building material prices, according
to the index of wholesale prices compiled by the Bureau
of Labor Statistics, attained a peak for the year of 97.2
(1926=100) in May and showed little change until
late September; thereafter the index declined from 96.5
to 93.8 by the third week in November.

The national survey of office-building occupancy as
of October 1, conducted by the National Association of
Building Owners and Managers, revealed that about
82 percent of the total rentable floor space in reporting
buildings was occupied. This figure, which is based
on rental reports from 135 cities covering 2,542 office
buildings with a total rentable area of 210,308,074
square feet, reached the highest level since May 1, 1931.
Office-building construction is closely related to the
percent of occupancy, and new construction on a large
scale seldom occurs when occupancy is below 90
percent.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building-material shipments S(tj:_)l;lc-_ outls‘?:tlll;in g :EE::;
tion ! fore=
Federal ! ?%Sts’ H &l(‘)c-
a - r - ng. Home
l}f{‘gge All types of Residential {N‘l‘::';f;'l' H:}‘tm'_c Public gg(‘)’:l Lum-= ﬂ?)?)i-‘- Ce-t News- ]}f:)Tr(: Owners® (S,%;f,s_
Yearand month | ad- construction | bullding b, aging) ties | WOTKS| prick | PeT | ing | Men Rets | Bank (I:'(?:ﬁla farm)
ste
Monthly | Num. | ppy. ) Mil- 1 i how. | Mills. | Thous.| Thou- [y e byl
ﬁ)&;%razgre_, T O1 1 1ions of qou'u'e lions of Millions of dollars sands | Offt. | offt. |sands of} erage, |Thousands of dollars| erage,
'1(_)0"" lég‘g' dollars \qree‘t dollars « b.m. | b.m. | barrels| 1913= 1£|3;;t)=
) 100 1
1929: October-.. 107 | 15,097 445.6 28.8 137.7 220.1 17.2 70.6 18, 695 206.3 {. ————
1932: October. 29 6, 483 107. 3 6.0 21.9 26.9 8.3 50.2 X 8,743 159,02 [oe it e -
1933: October. 37 7,476 145, 4 6.9 21.5 311 7.0 85.7 |-- - 8,624 8, 750 187.7 18, -
1934: October- 311 10,012 135, 2 7.0 26.3 43.7 12.6 52.6 77,698 1,391 | 10,095 8,439 200.9 2,011, 296 104.3
1935: October 48 { 11,385 200.6 16.8 55,1 59.2 11.2 75.1 | 117,031 1,977 | 23,475 8,794 195.1 2,812, 268 94,3
57 | 12,966 225.8 21.6 79.7 79.1 14.2 52.9 | 189, 104 2,337 | 33,935 | 13,089 211.5 | 134,929 | 2,834, 610 7.8
58 | 11,269 208.2 20.0 68. 4 65.9 18.0 55,8 | 163, 246 1,772 | 29,988 8,942 212,7 | 137,250 | 2,801,827 75.1
66 9, 605 199.7 19.0 65.5 73.0 19.1 42,1 | 141,080 1,919 | 35,878 6, 246 220.1 | 145,394 | 2,765,008 84,4
63 8,731 242, 8 18.4 78.4 96. 0 21.8 46.7 | 108, 169 1,797 | 38,847 4, 689 223.5 { 143,738 | 2,729,274 69.9
62 9, 746 188.3 18.7 63.0 65,6 32.4 27.3 | 113,598 2,042 | 34,391 5,163 223.5 | 141,198 | 2,698,611 65.1
56 | 13,355 231.2 24.2 90,2 88.6 20.3 32.2 ] 163,801 2,288 | 36,427 7,879 225.3 | 142,716 | 2,661, 542 74.0
53 | 16,162 269. 9 29.5 108,0 96.2 21.0 44,8 } 191, 040 2,169 | 35,253 | 10,272 230.3 | 146,146 | 2,625,493 73.3
56 | 13,756 244, 1 23.0 83.9 93.4 10.8 56.0 1 191,275 2,100 | 30,455 ) 11,890 233.3 | 153,488 | 2,591,115 747
61 | 13,884 317.8 23.8 93.1 124.8 29.9 70.1 | 184,625 2,138 | 25,489 | 12,645 238.2 | 167,054 | 2, 556,40 76.3
68 | 13,239 321.6 20.6 81.0 138.1 50.0 52.5 | 167,085 2,028 | 28,208 | 12,237 241.8 | 169, 568 | 2,524,129 68.5
63 | 12,990 285.1 18.9 73.4 117.2 31.3 63.1 { 157,839 1,988 { 33,166 | 12,291 243.0 { 175,604 | 2,497,224 57.7
56 | 12,649 207. 1 17.0 65,6 75.7 12.9 52.9 | 154, 356 2,013 { 30,101 | 12,773 244.0 { 179,508 | 2,472,421 63.0
50 | 12,132 202, 1 16.3 65,5 75.0 15.6 46,0 [______._. 1,763 | 24,608 | 11,190 244,6 | 184,038 | 2,446,002 |_____.__
123 | 15,441 504. 3 34.9 168. 8 204. 2 48.1 85,2 | e 39,818 | 15,226
22 7,131 88.6 6.0 20.2 32.6 6.2 29,6 | ). 10, 449 5, 589
33 7,926 133.9 5.5 21.4 47.6 10.5 54,4 {e 56,060 1,303 9,007 6,714
34 9, 599 139.2 11.1 39.4 48.3 8.3 42, e 74,031 1,654 | 15,989 6,444
56 [ 11, 643 226.7 18.4 66.8 81. 4 16.9 61. 6 {2136, 249 1,968 | 28,953 9,738
61 | 12,664 251.0 21.1 80. 2 97.1 24.6 49. 1 'e159, 088 2,033 | 31,695 | 10,103

s 9 months’ average, January~September.
2 Index is as of Ist of month; index for Nov. 1, 1937, is 245.0

org/
Federal Reserve Bank of St. Louis

t Based on 3-month moving average of values and adjusted for seasonal variations.

3 See footnote marked “*’ ¢n p. 25.
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Transportation

REIGHT traffic has been adversely affected by the

recession in general business activity during the
past 3 months. Freight loadings during the first 3
weeks of November declined slightly more than is
customary at this season. Loadings also declined by
more than the usual seasonal amount in October, so
that the adjusted index was reduced to 76 (1923-25
=100), 2 points below that of the preceding month and
7 points below that of December 1936, which marked
the highest point reached by the index since 1930.
Weekly loadings have been below those of a year ago
since early October. At this season in 1936 the volume
of freight hauled showed marked resistance to the usual
downward seasonal tendency.

On a seasonally adjusted basis, five of the eight major
classes of freight recorded declines in October as com-
pared with September. Miscellaneous freight, which
is composed largely of manufactured products, showed a
contraseasonal recession, which reduced the adjusted
index for this class to the lowest point since the summer
of 1936. Ore loadings declined more than is usual in
October and were less than one-third as large as in
April when the total was the largest ever recorded, on
a seasonally adjusted basis. Coal loadings increased
in October by about the usual seasonal amount and for
grain and grain products the larger-than-average crops
this year resulted in a small gain in loadings instead
of the usual sharp seasonal decline. Loadings of live-

stock recorded a gain of slightly more than the usual
seasonal proportions.

Gross revenues of the railroads in October dropped
below those of the corresponding month of the previ-
ous year for the first time since the middle of 1935.
Net railway operating income has been below that of
last year in each month since June; in September,
it was 15 percent lower than in the corresponding
month a year ago, while in October it was 32 percent
lower. The sharp decline in October resulted to a con-
siderable extent from the contraseasonal decline in
freight loadings during that month, but the higher
operating expenses which have adversely affected net
operating income in recent months were also a factor.

On November 29 the Interstate Commerce Commis-
sion began hearings on the petition of the railroads
for a general increase of 15 percent in practically all
freight rates, and an increase in eastern coach fares from
2 cents to 2.5 cents per mile. On the basis of the volume
of traffic hauled in 1936, the Association of American
Railroads estimates that these increases would result
in a gain in gross revenues of about $517,000,000 per
year, $47,500,000 of which would be from passenger
business. These rate increases would be in addition
to those granted by the Interstate Commerce Cominis-
sion on October 22 which, it is estimated, will add
approximately $47,500,000 to annual gross revenues

of the carriers.

RAIL AND WATER TRAFFIC

. ~ . - Financial statistics,
Freight-car leadings IP;]U;:I olass I rallways Canal traffic
Freight | pas-
For- |Grain Mer- Mis- car sen- | Qper- |Netrail-
Year and month F. B.index Coal | "oi” | "and | Live- |chan- cel- |surplus | gers atli)ng way op-| Net {Sault g,
Total || and d d- | stock | di Ore car- b in- Ste,
Unad-] Ad- coke |Prod-] prod- [ stoc ise Jane- ried reve- |erating come | Marie | ™33
Justed! justedz ucts ucts Lel. ous nues |income
Monthly aver- Thous. |Thous
Thou- Thousands of g
age, 1923-25= Thousands of cars ¢ of short |of lon
100 sands dollars il it
!
1929: October_.. 120 105 {1,150.3 |} 213.1 62.9 44,8 36.6 | 271.5 | 57.2 | 464.2 124 2,721 | 602,395 | 151,087 |...__... 11,213 1,344
1932: October. _. 65 57 624.3 ] 139. 1 18.6 32.8 22.9 1 177.7 6.1 227.1 545 1,158 | 295,175 62,784 | 20,055 3,924 723
1933: October. 67 39 649.3 132.0 24. 8 30.1 22.6 | 172.8 | 26.9 240.4 385 1,256 | 294,352 57,366 | 13,914 7,154 1,082
1934: October._.. 63 59 629.6 |} 127.5 22,2 30.7 27.8 1 162.9 | 15.9 2426 328 1,265 { 292,910 49, 336 6, 258 8, 006 1,029
lggg: October_..___.__._._. 75 68 713.0 i) 141.7 311 35.6 21.2 | 165.9 | 31.4 286.1 208 § 1,278 | 341,039 75,455 | 31,381 7,454 1,017
1 H
October.___._..___.__._ 86 77 819.5 |1 168.7 35.7 32.2 21.9 | 171.5 } 52.8 336.7 112 1,469 | 391,301 89,809 ) 46,234 | 10, 789 962
November.. 84 82 753.4 |} 167. 4 34.0 32.8 19.2 ) 162.7 | 28.3 308.9 121 1,351 | 358, 548 72,411 § 30,083 7,004 485
wquecember .............. 77 83 693.9 || 167.4 33.0 32.5 14.8 | 158.1 8.3 279.7 133 1,497 | 372,265 70, 520 | 49, 678 373 214
7
January 73 80 663.4 || 163.4 20,7 20.6 13.6 | 152.7 9.9 264. 4 131 1,605 | 331, 685 38,437 | 44,598 Q 281
February. h 82 694.6 || 169.2 34.9 29.3 11,3 1 160.1 | 10.5 279. 4 113 1,385 | 321,927 38,359 {45,727 0 467
March... 80 83 [ 750.9 || 179.2 | 37.7 28.8 11.4 | 170.5 { 10.9 | 312.3 113 1,475 | 377,813 | 69,379 | 24,461 0! 1,255
April. 79 84 738.8 |1 128.9 37.0 29.9 12.6 | 172.6 | 30.2 327.5 134 1,419 | 351,573 47, 807 2, 667 4, 620 1, 005
May. §0 80 779.5 (1 129.0 | 39.7 27.3 13.5 | 171.2 1 72.5 | 326.3 147 1,364 | 352,614 | 43,663 448 1 14,110 1,077
June.. 79 78 744.1 (1 120.6 | 39.1 30.7 11.0 | 163.3 ] 73.2 | 306.3 137 | 1,478 | 351,704 58,040 | 18,560 | 14,161 1,018
July.... 82 80 | 762.4 || 119.8 40.3 50.3 10.5 | 161.0 | 76.8 | 303.6 137 1,550 | 365,148 60, 558 | 19,007 | 14,137 9.
August 81 79| 718.9 | 127.7 | 40.5 43.7 14.3 | 167.8 | 74.4 | 310.5 127 1,636 | 359,612 | 50,308 | 6,347 | 13,937 1,041
September.. &7 78 795.7 1| 149.0 7.5 35.6 17.3 1 166.4 | 60.7 | 320.3 104 1,552 | 363,071 59.305 | 16,210 | 12,585 865
October 84 6 | 803.5 il 166.5 | 35.4 38.0 21,2 {1915 | 47.9 ) 3822.9 123 b 372,926 | 60,747 (._______ 9,842 (...____
Monthly average, January
through October:
1929 185.0  64.7 47.3 27, 256.6 | 48.8 | 408.2 203 {52,838 | 532,475 ; 109,636 | .______ 612,170 | 01,223
1633 112.9 21.3 32. 6 17.0 [ 163.7 | 16.1 201.1 520 | 81,119 § 259, 251 39,888 1544,103 {6 5,302 6769
16934 123.4 22.6 32.6 |, 21.11}160.2 | 17.3 225.2 358 [ 51,260 | 275,708 39,392 543,770 | 8 5,617 8957
1935 122.7 26. 6 30.5 13.6 1 156.2 | 21.8 | 234.8 283 {61,283 | 285,282 | 39,665 (547,356 | 66,252 8 842
1036 138. 4 32.1 35.0 14.1 | 158.7 | 33.5 276.1 167 | 61,431 | 332,131 52,430 | 54,858 | 88,866 6 885
1937 1 145.2 371 34.5 13.8 | 165.6 | 48.0 307.1 127 | 51,496 | 354,807 52,750 | 88,542 {611,913 6885
1 Adjusted for number of working days. 3 American vesgels, both directions. 59 months’ average, January through September. d Deficit.

¢ Adjusted for seasonal variations. 4 Average weekly basis.

6 7 months’ average, April-October.
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Survey of Family Income’

By Oswald Nielsen, Division of Economic Research

Incomes of native white famalies vary widely from one community
of the country to another, medians ranging from slightly more than
$700 to approximately $1,800, according to a recent survey of family
incomes and exrpenditures.

Of the 152,000 families on which preliminary data have been
released, the proportion which had been on relief at some time during
the schedule year varied considerably from city to city and village
to village, the range among the white families being from € percent
in Westbrook, Maine, to 31 percent in the 19 wvillages in Illinots
and Iowa, and among the Negro families from 15 percent in
Gastonia, N. C., to 3} percent in Grifiin, Ga.

In every community surveyed the average size of relief families
was larger than that of nonrelief families, considered as a group.

Forty-four percent of the nonrelief families surveyed owned their
homes, with home ownership being relatively greater among the
families reporting higher incomes. The highest percentage of
home ownership was reported by families surveyed in villages.

HE family is the most important consuming unit

in our economy; yet comparatively little is known
about the wvariation in income between families en-
gaged in different occupational pursuits, between fami-
lies located in different geographical regions, and be-
tween families living in cities of different sizes. Also,
little is known regarding the relative importance of the
expenditures which are made for various goods and
services. Studies have been made in the field of family
incomes and expenditures in the past, but generally
they have been confined to intensive analyses of rela-

t This article is based on data secured in a cooperative field study conducted by the
Bureau of Home Economics, United States Department of Agriculture, and the
Bureau of Labor Statistics, United States Department of Labor, administered under
a grant of funds from the Works Progress Administration. The National Resources
Committee and the Central Statistical Board cooperated in the planning and co-
ordination of the Nation-wide study. The primary purpose of the investigation was
to secure data on the apportionment of family expenditures among different goods
and services, for families with different incomes, occupations, and age and sex com-
position. Field work has now been completed and the two bureaus are engaged in
an analysis of the material for early publication in a series of bulletins.

The study was conducted in the field, with information being entered on schedules
by iuvestigators. For most families the year reported began in 1935 and cxtended
into 1936, although, if the family already had information in prepared form for 1935,
such as an income-tax return, this information was accepted.

The study in its entirety covers native white families in selected regions or areas
throughout the United States, and Negro families in the southeastern part of the
country and in Columbus, Ohio, and New York City. Six main areas were surveyed.
The areas selected, with the states included are:

Northeast: New York, Connecticut, Massachusetts, Rhode Island, Mlaine, Ver-
mont.

Southeast: Alabams, North Carolina, South Carolina, Georgia, Mississippi.

East Central: Pennsylvania, Ohio, Indiana, Illinois, New Jersey, Wisconsin,
Michigan.

West Central: Towa, Nebraska, Xansas, Missouri, North Dakota.

Rocky Mountain: Montana, Colorado, Utah, South Dakota, Wyoming.

Pacific: Oregon, Washington, California.

From these areas, communities were selected as being typical of various size-ranges
of urban localities and representative of farm localities engaged in different types of
agricultural pursuits. The communities fell into the following classes: (1) metropolis,
(2) large city, (3) middle-sized city, (4) small city, (5) village, and (6) farm counties.
The plan was to cover urban communities within the following population ranges:

MetroPolis. - .. s Over 1,000, 000
Large city 250, 0C0--300, 000
Middle-sized city 30, 000~ 70,000
Small city 9, 000~ 19, 000
Village. . - oo .o 500~ 3,000

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tively small samples of families, usually in one or two
occupational groups. The few extensive surveys of
expenditures that have been made usually were limited
to a narrow range of items. The income-expenditure
study now being completed by the various agencies
will be based on one of the largest samples ever ana-
lyzed.! Tt will reveal the detailed incomes and expendi-
tures of families in different income groups in a large
number of cities, towns, and villages., The sample will
cover more than 200,000 families. The information
received up to the date of writing covers more than half
of these families, and it is upon this information that
the following discussion is based. With the exception
of rent payments, no discussion of expenditures is in-
cluded because too little information has been released
to formulate any conclusion about them.?

The data presented here cover 151,692 families, of
which 28,594 lived in Chicago, 35,711 in 3 large
cities, 38,902 in 9 middle-sized cities, 32,660 in 25
small cities, and 15,825 in 107 villages. The sample is
small in comparison with the total number of families in
the United States; as yet no analyses have been
published regarding its representativeness. No doubt
the characteristics of the families included represent
those of a large segment of the domestic population.
Any attempts to make broad generalizations, however,
must await the completion of the study and an analysis
of the sample.

Occupational Characteristics.

In 1936, approximately 67 percent of the total
national income was distributed as compensation to
employees,’ with by far the largest percentage of all
compensation being paid out in wages. As is shown

1n the actual survey, minor deviations were made from these size ranges, in order to
satisfy other requirements of the study. Farm families were studied in areas repre-
senting seven rather clcarly marked types of farming.

In this discussion, the word “locality’’ is used to designate a city of any given size,
a group of villages for which data have been summarized together, or any group of
farm counties for which data have been tabulated similarly.

For each locality a random sataple of native white families having two or more per-
sons was selected; in the Southeast, a similar random sample of Negro families was
secured. For the whole study, this random sample included more than 200,000
families ranging from 4 percent of the family population in New York City and 10
percent in Chicago to 100 percent in the farm and village localities. Each of these
families was visited by an investigator to obtain the desired information on income,
occupation and family composition. Later a sufficient proportion of these families
was revisited to obtain detailed expenditure schedules for a sample representative of
the native white families (and of ncgro families in the Southeast) over an income
range extending from less than $250 per year to over $10,000, including eight occupa-
tional groups, and seven family types (differentiated in terms of age and number of
family members).

As tabulations of the data are completed, preliminary releases presenting some of
the information have been distributed by the administering bureaus. Tbis article
has been prepared on the basis of these releases. Publication of the final analyses,
including a discussion of methodology, will take place during the coming year.

2 For the same reason, no summaries relating to farm localities are included.

3 Robert R, Nathan, National Income 1926-36, Bureau of Foreign and Domestic
Commerce.
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in figure 1,* approximately 49 percent of the families
surveyed were those of wage earners. Families of wage
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Figure 1.=Occupational Distribution of Nonrelief Families. (U. S. Depart-
ments of Agriculture and Labor.)

earners constituted a larger percentage of the enumer-
ated families in the localities surveyed in the New
England area than in any other area, while among all
regions they represented the smallest percentage in the
Rocky Mountain area.’ In the Southeast, families of
business and professional workers were relatively more
numerous than in any other region, whereas the smallest
percentages were shown in the East Central region.
The West Central region included the highest per-
centage of families of clerical workers—probably
because of the inclusion of Chicago, a metropolitan
center, in the sample—while New England had the
lowest.®

Upon classifying these families according to the
size groups of communities in which they lived, it was
found that small cities had a larger proportion of

4 Families were classified according to the occupational pursuits of the chief earner.
Thus, the expressions “clerical families” or “families of eclerical workers” indicate
that the principal earners in such families were clerical workers.

5 An exception to this is noted in the Southeastern region where Negro families
included a larger percentage of families of wage earners than did native white families
reporting from any area. These families, however, were in the lowest income bracket,
as is pointed out in a later portion of the discussion.

6 This is true largely because the sample from the West Central region included the
Chicago families. Had returns for a metropolis been included in the sample of some
other region, then the percentage of clerical families in that region undoubtedly would
have been higher. Data for New York City were not available at the time of this

writing. 1f figures for that metropolis had been included for the East Central region,
then a higher pereentage of clerical workers would have been shown.
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wage earners’ families than did the larger cities. The
percentage of clerical workers’ families, on the other
hand, increased as the population of the cities increased,
varying from 14 percent in villages to 31 percent in
Chicago.

Families on Relief.

Of the 151,692 families on which data are now avail-
able, approximately one-seventh received relief at some
time during the year.” There were marked variations
between communities in the percentage of families on
relief, ranging from 6 to 31 percent, but, despite these
variations, certain consistent characteristics of the
sample were noted. Among native white families
surveyed, the proportions on relief were generally
lower in localities in the Kastern areas than in the
Western areas. Also, a larger percentage of families
in villages were on relief than in any of the size groups
of cities, regardless of location. A larger percentage of
families received relief in middle-sized cities than in
either the large or the small cities. Also a higher pro-
portion of the Negro families in the Southeastern region
received relief than did the native white families re-
porting from the same region. This does not represent
the actual percentage of relief families in any given
locality, because all foreign-born families, Negro fami-
lies (except in the Southeast), and families which did
not include both husband and wife were excluded.

Size of Families.

As is shown in table 1, the average size of relief fam-

ilies covered by the survey was larger than that of

‘Table 1.—Average Number of Persons Per Family by Region and by Size
of Community?

Nonreliel families
: Non-
Fami- f :
Region and community | Total | lies on f:}]‘__leif }]312:;'
relief ? Ties and Cleri- | Wage Other
profes- cal | earner
sional
All families studied. . 3.6 4.2 3.5 3.5 3.5 3.6 2.7
Region:
New England__._______ 3.6 4.3 3.5 3.4 3.5 3.6 2.6
East Central ___.______ 3.6 4.3 3.5 3.4 3.5 3.6 2.7
Southeastern:
4.0 4.7 3.9 3.8 3.8 4.2 3.3
3.9 4.3 3.8 340 340 %3.8 23.0
3.8 4.5 3.6 3.6 3.8 3.8 2.7
Rocky Mountain. .____ 3.5 3.9 3.4 3.5 3.4 3.5 3.0
Pacific region. . .__.____ 3.4 3.8 3.2 i3.3| 43.2| +3.3 2.4
Unclassified areas5__._. 3.8 4.4 3.5 ® ®) ©®) ®)
Community:
1 metropolis (Chxcago)_ 3.6 4.3 3.5 3.4 3.5 3.6 2.7
3 large cities______ 3.4 3.9 3.3 3.3 3.3 3.4 2.5
9 middle-size cities 3.7 4.1 3.6 3.5 3.5 3.7 2.6
25 small cities____. 3.8 4.4 3.7 3.6 73.7( 73.8 73.0
107 villages..cc oo 3.8 4.4 3.6 83.6| 83.71 83.8 82.7

1 Native white families containing both husband and wife, except in the Southeast,
where Negro families containing both husband and wife were included.

? Families which received relief at any time during the year.

# Exclusive of 2,255 nonrelief families in 15 villages in Georgia and South Carolina
which are included in the average for all nonrelief families.

4 Exclusive of 4,151 and 3,298 nonrelief familias in 4 small cities and 24 villages in
‘Washington, Oregon, and Cahtorma, respectively, which are included in the average
for all nonrelief families.

8 Families reported in releases covering overlapping regions.

¢ Data not available,

7 For 21 small cities.

8 For 54 villages.

Source: U. S. Department of Labor, Bureau of Labor Statistics and U. 8. Depart-
ment of Agriculture, Bureau of Home Economics.

7 Throughout this study, relief families are those that received relief payments at
any time during the year.
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nonrelief families as a group in all areas and types of
localities. When families were classified by income,
however, it was found that in some of the higher income
classes, average family size was almost as large as among
the relief group. Composition of the families was
quite different, those in the relief group having a larger
proportion of children, while those in the higher income
levels were composed predominantly of adults and thus
had several potential earners. The largest relief and
nonrelief families enumerated were found in the
Southeastern and West Central areas. In most of the
localities the average size of wage earners’ families was
greatest, families of clerical workers ranked next in
average size, and families of principal earners engaged
in business or professional occupations were the smallest.
The average size of families was larger in the villages
and small cities than in the larger cities.

There were more of two-person families than any
other one type, although almost one-half of the native
white families consisted of three or four persons. In
general, these ratios persisted for the individual localities.

Variation in Income Between Localities.

From table 2 it is seen that the typical size of family
income varied considerably between localities. The
median incomes of all native white families in the 46
localities for which preliminary reports have been re-
leased ranged from $737 in 19 villages in Illinois and
Towa, to $1,859 in Columbia, S. C., a middle-sized city.

Table 2.—Median

The median income of families enumerated in Chicago
was $1,635. In the five cities for which data on Negro
families are available, the median income varied fromn
$392 to $548 for all Negro families and from $460 to
$636 for nonrelief Negro families. The median income
was consistently less for relief than for nonrelief fami-
lies. Generally the incomes were higher in the larger
cities, but numerous exceptions to this tendency appear
in the results.

Variations in Income According to Occupation.

Families of wage earners comprised by far the largest
proportion of the sample, and median incomes reported
for such families were lower than those for any other
occupational group.! (See table 3.) Median incomes
of native white wage-earner families varied from $1,002
to $1,569 in the different cities for which data have
been released, with higher figures generally reported in
the larger cities. The second lowest median inconies
were reported for the families of those engaged in inde-
pendent business. Other occupational groups ascend-
ing in order of rank were as follows: Clerical; salaried
professional; salaried business; and independent pro-
fessional. In most cities the income of independent
professional families was more than double the income of
wage-earner families,

8 Up to the present time the Bureau of Home Economics has not released any
figures on the typical incomes of families by occupational groups. Hence, this part of

the discussion is restricted to a treatment of information released by the Bureau of
Labor Statistics.

Incomes of Families !

Pamil Tod Al ?elier N;)n; Famil o All ?e!iief N?n-
Families sampled in— s ami- relie amilies sampled in— i ami- | relief
families| Tiosr | families families| Jies: |familes
New England region: Southeastern region—Continued.
Middle-size city: Villages:
New Britain, Conn. ...t ceiacaecuan $1, 400 $765 | 81,508 15 in Georgia and South Carolina (white) ... _.._...____ $1,128 [ooaenoe 31, 309
Small cities: West Central region:
QGreenfield, Mass. ..o e eaman 1,438 (o____. 1, 595 Large city:
Wallingford, Conn R 2 1,500 950 1,690 Omaha, Nebr.-Council Bluffs, Towa_ ... _....___.__ 1, 552 $598 1,733
‘Westbrook, Maine._._ .. N 1251 I P, 1, 300 Middle-size city:
Willimantic, Conn.. ... oo ... 1,334 689 1,529 Dubuque, Towa. ... 1,084 556 1,279
Villages: Small cities:
14 in Vermont and Massachusetts. ... ..o.oo.cooooeos 1,232 Joo...... 1, 447 Boone, 10Wa . e 1,154 fo.o_._. 1, 400
East Central region: Moberly, Mo. .o 1,158 |oooooooe 1,269
Metropolis: Villages: )
Chicago, W1 e 1,635 461 1,798 15 in Kansas and North Dakota. ... __________. 916 .. ... 1,209
Middle-size city: Rocky Mountain region:
Muncie, Ind.. 1,398 631 1,468 Large city:
Small cities: Denver, Colo. .o eciaaaas 1,527 606 1,705
Beaver Falls, Pa 1,283 595 1, 449 Middle-size cities:
Connelisville, Pa, 1,230 514 1, 508 Butte, Mont.... 1, 606 718 1,817
Lincoln, 1. ____ 955 focemoo.. 1, 186 Pueblo, Coloo o n e 1,245 618 1.517
Logansport, Ind._ 1,136 572 1,303 Small cities:
Mattoon, 11 _.___ 1,036 437 1,378 Greely, Colo. .o et 1,243 ... 1,556
Mount Vernon, Chio.__ 1,162 |oooooo. 1,307 Logan, Utah__ 1,274 | oo 1, 486
New Philadelphia, Ohio. A L0788 |, 1,276 Provo, Utah L180 § ... 1,422
Pertt, 100 e 1,152 538 1,322 || Pacific region:
Villages: Large city:
13 in Pennsylvania and Ohio.._ .. .. ... _____ 1,039 ... 1,167 Portland, Oreg .. .. e e 1,497 594 1,654
Southeastern region: Middle-size cities:
Middle-size city: Aberdeen-Hoquiam, Wash.. ... ... . ... 1, 249 733 1,512
Columtia, 8. C.: Bellingham, Wash 1,027 478 1,387
White . et e e eaaan 1, 859 831 1,975 Everett, Wash .o 1, 202 603 1,477
N@EIO - o oo et e e emmea 548 386 6. Small cities:
Astoria, Oreg. - .o e 1,581 joooaooo. 1,683
Eugene, Oreg._.____. 1,538 |ocmaans 1,652
1,653 551 1,802 Klamath Falls, Oreg.. 1,617 |ooeoeaoo 1, 689
392 293 460 Olympia, Wash 1,537 | oo 1,674
Villages:
1,071 545 1,174 12 in Washington and Oregon._._.__ ... ... ____.._ 1,023 | .o 1,265
469 361 531 12 in California. ... .o iieaaaas 1,355 {oceeea . 1,352
Unclassified villages: 3
1,186 1,256 19 in Illinois and Iowa 737 et 1.075
397 492 7 in Colorado, Montana, and South Dakots 1,285 (... 1. 457
1,384 [ 1,593
430 493

1 Native white families containing both husband and wife except in the Southeast, whero Negro families containing both husband and wife are also included.
3 Families which received relief at any time during the year. These data have been released by the Bureau of Labor Statistics only.

3 Families reported in releases covering overlapping regions.
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Table 3.—Median Incomes for Nonrelief Families, by Occupational Groups
in 22 Cities!

Salg- Salg- Inge- Inge- a w
P rie: rie pendentipendent eri- age
City profes- | busi- | profes-| busi- cal |earner Other
sional | mness | sional | mess
New England region:
Middle-size city:
New Britain, Conn._._| $2,063 | $2,500 | $3,750 | $1, 614 $1,622 |$1,326 $938
Small cities:
Wallingford, Conn__._[ 2,506 3,063 4,125 2,042 1 1,800 | 1,437 1, 450
Willimantic, Conn....| 2,688 2,422 3, 500 1,969 | 1,688 | 1,256 1, 000
East Central region:
Metropolis:
Chicago, I_._.____... 2,515 2,515 1 3,019 | 1,795 | 1,939 | 1,556 731
Middle-size city:
Muncie, Ind.__.__.__. 2,326 2,349 3,000 1,517 | 1,627 | 1,340 731
Small cities:
Beaver Falls, Pa__.___ 2,139 2,250 | 3,125 1,606 | 1,717 | 1,268 781
Connellsville, Pa_ _ 2,042 2,196 3,333 1,344 | 1,619 | 1,404 727
Logansport, Ind.__ 1,644 | 1,944 | 1,813 | 1,337 | 1,478 | 1,208 775
Mattoon, Il .. 1,839 | 2,229 | 2,550 | 1,315 1,574 | 1,261 600
Peru, Ind... 1,841 1,964 1,875 1,250 | 1,335 } 1,262 575
Southeastern region:
Middle-size city:
Columbia, 8. C.:
White_.__ 2,972 4,375 2,173 1 2,021 | 1,335 1,475
Negro.__ 875 1,875 740 | 1,054 615 333
Small cities:
Albany, G
White. 1,958 2, 684 3,917 1,664 | 1,871 | 1,464 1,000
Negro?. oo e e e 958 442 281
Gastonia
White 2,000 | 2,567 2,800 1,271 | 1,610 ¢ 1,002 656

________ 438 529 333

Large city:

Omaha-Council Bluffs.| 2,360 | 2,803 | 3,170} 1,736 | 1,887 ! 1,423 938
Middle-size eity:
Dubuque, Iowa.______ 1,975 2,420 2, 667 1,350 | 1,596 | 1,129 439
Rocky Mountain region:
Large city:
Denver, Colo__._______ 2,378 2, 893 3,239 1,741 | 1,824 | 1,341 1,023
Middle-size city:
Butte, Mont__________ 2,538 | 2,859 ! 3,313 | 2,125 1,893 | 1,569 940
Pueblo, Colo_.____..__ 1,836 2,238 2, 656 1,296 | 1,687 | 1,374 634
Pacific region:
Large city:
Portland, Oreg......_. 2,171 2, 600 2,663 1,546 | 1,796 | 1,445 677
Middle-size city:
Aberdeen-Hoquiam,
Wash.______.___.._. 1,902 2,412 2,750 1,692 | 1,754 | 1,352 938
Bellingham, Wash._..| 1,804 2,185 2,375 1,444 | 1,607 | 1,243 644
Everett, Wash___.____ 1,900 | 2,182 ( 2,731 1,528 | 1,714 | 1,355 531

! Native white families containing both husband and wife, except in the Southeast,
where Negro families containing both husband and wife were also included.

1 All professional and business, $696.

3 All professional and business, $750.

Source: U. 8. Department of Labor, Bureau of Labor Statistics.
Distribution of Families by Income Classes.

The percentage distribution of reporting nonrelief
families by income classes is shown for each locality in
figure 2. The data indicate that the largest proportion
of Negro families were in the lowest income classes.
In none of the localities for which data on Negroes have
been released did more than 17 percent of the Negro
families receive Incomes In excess of $1,000, and a
large proportion of them (more than 50 percent in
three cities) received incomes of less than $500 during
the year for which the reports were made. Among the
native whites a much smaller proportion received in-
comes under $500 than was the case among the Negroes.
The highest proportion of native white families falling
into this income class was found to be 14 percent in the
group of 19 villages surveyed in Illinois and Towa, and
10 percent in the group of 12 villages in Washington
and Oregon. In most of the localities, the native white
families reporting incomes below $500 represented less
than 5 percent of the total nonrelief families. Further-
more, in most of these localities larger proportions of the
families had incomes above $3,000 than below $500.
The largest percentage receiving over $3,000 was for the
native white families reporting from Columbia, S. C.,
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where 24 percent were in this class. The favorable
income showing for Columbia results chiefly from the
fact that it is the State capital and also a center of
Federal activities, with a relatively large proportion of
its workers engaged in the better-paid occupations.
The proportions of native white families receiving
incomes above $2,000 varied from 49 percent in Co-
lumbia, S. C., and 42 percent in Albany, Ga., to only
14 percent in the group of 19 villages in Illinois and
Towa.

Income by Size of Family.

For all income classes under $2,000, families con-
sisting of husband and wife were predominant. Fam-
ilies of the fourth type ranked second for all families
with incomes between $500 and $2,000. Families of
the second type were second in order of predominance
among those receiving less than $500 a year and were
predominant among those that had incomes between
$2,000 and $3,000. For families receiving more than
$3,000 the fifth type was more frequent than any other.
Type 1 was second in order of predominance for those
receiving incomes in excess of $2,000.

Almost 40 percent of the first type of family received
less than $1,000 of income. (See table 4.) Less than
one-fifth of the families of this type received incomes in
excess of $2,000. With the exception of the fourth,
fifth, and seventh types, more than 25 percent had
incomes less than $1,000. More than 20 percent of the
families of all types, except the first and sixth, received
mmcomes in excess of $2,000.

Table 4.—Percentage Distribution of Reporting Nonrelief Familles in 24
Communities, by Income Classes, by Types of Families !

ad $50(§> $1,0((1>0 $1,5go $2,030 $3,000
. v nder an an an an ’
Type of family 2 Total | "¢500 | under | under | under | under a",ld
$1,000 | $1,500 | $2,000 | $3,000 | OVer
700 2.0 27.3] 19.2| 16.0 7.5
120 27.0| 26.3] 16.5]| 126 5.6
57| 24.4] 2091 1970 151 5.2
481 219 289 2.3| 162 6.9
511 185 2.7 19.4] 20.7 10.6
3.9 165 25.0{ 20.4] 2.5 12,7
54| 27.0) 3L0| 20.4] 1L6 4.6
46| 23.5) 211 21.7| 16.6 7.5
51| 184 225| 226 17.7 13.7

I Native white families containing both hnsband and wife, except in the Southeast,
where Negro families containing both husband and wife were also included.

2 In this survey a classification of families by types was made. The types were
as follows:

Type 1. 2 persons—husband, wife, and no other persons.

Type 2. 3 persons—husband, wife, and 1 child under 16 years.

Type 3. 4 persons—husband, wife, and 2 children under 16 years.

Type 4. 3 or 4 persons—husband, wife, 1 person 16 years or over, and 1 or no other
persons regardiess of age.

Type 5. 5 or 6 persons—husband, wife, and 1 child under 16 ysars, 1 person 16 years
or over, and 1 or 2 other persons regardless of age.

Type 6. 5 or 6 persons—husband, wife, and 3 or 4 children under 16 years.

Type 7. 7 or 8 persons—husband, wife, at least 1 child under 16 years, and 4 or §
other persons.

Other types. All other family types not included in types 1 through 7.

Source: U, S, Department of Agriculture, Bureau of Home Economics,

% The Bureau of Home Economics released data on the number of families of each
type which fell into the various income classes for the 16 small cities and 8 groups of
villages for which it reported. Since the Bureau of Labor Statistics has not released
similar information up to the present time, this part of the discussion is confined to
information released by the Bureau of Home Economics.

For the purposes of this part of the discussion a family type is considered predomi-
nant in g given income class if it occurred more frequently than any other type in the
majority of the localities.
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The data on income by size of family covers only
native white families (and Negroes in the Southeast)
from small cities and villages. Hence, this distribution
of income by family type cannot be considered as typical
of the entire sample of 152,000 families,

Home Ownership and Rent.

Forty-four percent of all the nonrelief families on
which data are available owned their homes. (See
table 5.) In general, as incomes increased the propor-
tion of home ownership also increased. Only 32 per-
cent of native white families that received less than
$1,000 owned their homes, while in families with in-
comes of $3,000 or more, 66 percent were home owners.
Only about one-fifth of the nonrelief Negro families in
the Southeast were home owners. This was true pri-
marily because of the predominance of Negroes in the
lower-income classes, since the proportion of home
owners among Negroes in all income groups above
$1,000 exceeded the proportion for native white fami-
lies. Larger proportions of home owners among non-
relief families were reported in the Pacific region than
in other regions, while those from the Southeast included
the smallest proportion. Of the different types of local-
ities, the highest percent of home ownership was found
in villages, and this characteristic was true for each
income group. For the three types of cities, exclusive
of Chicago, home ownership was more prevalent in the
large cities enumerated than in either the middle-sized
or small cities.

December 1937

Table 5.—Percentage of Nonrelief Families Owning Their Homes, by
Income Classes !

$1,000 | $1,500 | $2,000 $3,000
Region and community Total glngo%‘ uﬁider u%%%r ui?i%r and
$1,500 | $2,000 | $3,000 | ©Fer
All families studied......_ 44.0 31.8 37.7 43.6 57.4 66.0
Region:

New England. ____._____.__ 35.0 25.8 25.4 34.3 46.7 66.5
East Central 2._____._.__.... 46.9 39.4 40.8 48.6 59.9 69.3
Southeastern:

Whitesoaeeoooao ool 30.4 10.4 18.5 27.8 46.5 63.4

Negro._.. 2L.6 16.2 49.7 64.5 79.7 100.0
West Central..... 46.8 34.8 40.1 45,4 60. 2 66. 1
Rocky Mountain. 45.21 34.4 37.8 | 417 56.5 62.8
Pacific..._.......... 49.9 42.7 42. 4 47.5 60.8 68.0
Unclassified areas #.._...... 48.9 43.9 46.0 44.6 63.0 75.0

Community:

1 metropolis (Chicago) 4
3 large cities. ... _.__
9 middle-size cities.
25 small cities...
107 villages. . oo oo

1 Native white families containing both husband and wife, except in the Southeasts
where Negro families containing both husband and wife were also included.

2 Excluding Chicago.

3 Families reported in releases covering villages in overlapping regions.

4 Data not available in comparable form.

Source: U, 8. Department of Labor, Bureau of Labor Statistics, and U. 8. Depart-
ment of Agriculture, Bureau of Home Economics.

Approximately 29 percent of the relief families owned
their homes in 24 of the nonfarm communities for which
data are available. (See figure 3.) For the individual
cities and groups of villages these proportions ranged
from approximately 11 percent for both the Negroes in
Griffin, Ga., and the native white families in Green-
field, Mass., to approximately 42 percent for the native
whites in Olympia, Wash,
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Dubuque, Iowa.
Boone, Iowa
Moberly, Mo.
15 villages in Kans. end N, Dak,
FROCKY MOUNTAIN
Denver, Colo.
Butte, Mont.
Pueblo, Colo.
Greely, Colo.
Logan, Utah
Provo, Utah
PACIFIC
Portland. Ore.
Aberdeen-Hoqulam, Vash.
Bellingham, Wwash,
Everett, Wash,
Astoria, Ore.
Eugene, Qre.
Klamath Falls, Ore.
Olympia, Wash.
12 Villages in wash. and Ore.

12 Villages in California

UNCLASSIFIED

19 Villages in I1ll. znd Iowa

7 Villeges 1in Colo.,¥ont.,and ==
So.Dak.
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Figure 2.~—Percentage Distribution of Nonrelief Families by Income Classes.

(U. S. Departments of Agriculture and Labor.)
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HOME OWNING FAMILIES
446%

24,723 NON-RELIEF FAMILIES
(24 COMMUNITIES)

5,319 RELIEF FAMILIES
(24 COMMUNITIES)

L.2.2342

Figure 3.—Percentage of Relief and Nonrelief Families Owning Their
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for Chicago comparable to those in table 6, but an
inspection of the data for this metropolis reveals that
the families there paid higher average monthly rents
than were paid in any of the other types of localities.
Rents varied directly with the size of cities and villages
in practically every income class. The average
monthly rent for all reporting nonrelief families was
70 percent higher in the large cities than in the villages,
with this spread generally increasing with the size of
income class.

Table 6.—~Average Monthly Rent Paid by Nonrelief Families by Income
Classes 1

Homes, in 24 Communities (U. S. Department of Agriculture).
) ﬁ)l}trigé $1,000 | $1,500 | $2,000 | g3 000

In the case where data on rents * were furnished Region and community | non-~| grder | and | and ) atd | “yng
separately for relief and nonrelief families, the former mities SL500 | 82,000 | $3,000 | OV
paid considerably lower rents than did the latter.
Tlle average monthly rents Of nOnrelief families in- All families studied-...... $20.07 | $12.68 | $17.65 | $22.54 | $27.86 $39.09
creased as fam.lly inCOmeS increased, although the gain Reg%&lel‘.;v England..coeeeeeoo. 21.99 | 15.88 | 19.57 | 23.81| 28.51 37.43
was a decreasing proportion of the total income. Sast Central beoouooeeoos 17.69 | 12.86 ) 16.23 ] 20.50 | 2491} 3129
(See table 6.) Of the native white nonrelief families Nt ommme e oo 10500 96 BN Bl Tn s
with incomes below $1,500 the lowest average monthly |  Reses foaiain. wo | lass| | Bl Wil 81
rents were paid by those reporting from the Southeast |  Uhchssitied sreas .72 el i) ue| BB RE| 58
regions. For the families receiving more than $1,500 | " etnstis (Ohicago) *-r) oo tood ool b L
the lowest average rents were paid in the East Central | 3 A e 170 A ORR| 15| ek mot| wa| ol
area. Rents paid in the Rocky Mountain and West | I Wi i NI A e A I A I A

Central areas were higher than in other areas in most
income classes. It was not possible to compute figures

10 Rent payments were tabulated as reported by the tenant, without adjustment
for such items as furnishings, heat, light, and janitor services, which were included in
some cases and not in others.

1 Native white families containing both husband and wife, except in the Southeast,
where Negro families containing both husband and wife were also included.

2 Excluding Chicago.

3 Families reported in releases covering villages in overlapping regions.

4 Data not available by the income classes used in this table.

Source: U. S. Department of Labor, Bureau of Labor Statistics, and U. 8. Depart-
ment of Agriculture, Bureau of Home Economics.
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TABLE 46.—BOND SALES (PAR VALUE) ON THE NEW YORK STOCK EXCHANGE'®
[Thousands of dollars]
Total
Month

1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924
54, 420 88, 897 56, 903 113,231 124,194 105, 607 283, 621 348, 096 279, 054 422,162 281, 668 348, 215
48, 654 69, 450 43, 618 80, 445 76, 025 84, 060 244,136 274, 355 217,391 304, 572 255, 062 233, 140
41, 116 60, 064 64, 015 82,052 73,359 119, 750 261, 466 299, 766 222, 887 410, 561 265, 346 282, 166
55, 487 55, 867 109, 352 80, 006 95, 944 126, 767 304,975 318,805 224, 953 464, 008 236, 151 282, 598
41, 921 44,147 63, 935 96, 170 76, 504 165, 073 294, 882 376, 034 233, 839 380, 335 272,037 285, 466
41, 949 53, 867 58, 086 85, 940 58, 969 140, 241 247, 142 331, 027 302, 358 339, 607 242,118 395, 922
34, 787 52, 046 56, 832 67, 117 61, 369 120, 568 254, 869 246, 817 234,119 302, 149 182, 000 342,912
28, 506 [O) 73,062 84, 366 60, 375 162, 933 242, 521 231, 885 223, 696 316, 202 160, 254 307, 893
34,753 ) 80, 572 96, 405 80, 783 174, 632 280, 328 278, 336 326, 215 300, 954 154, 632 255, 528
40, 885 Q) 105, 569 143, 575 116, 160 229,084 321,849 318, 262 331, 457 338, 355 225, 966 272,362
November.__ 32, 604 2,013 127, 485 121,784 97, 817 171, 939 345,791 308, 724 395,429 277,297 229, 507 395, 762
December_.___..____ 45, 448 35, 300 122,271 97, 069 113, 041 411,715 594, 521 536, 315 394, 761 289, 366 240, 226 399,999
Total_.....___ 501, 530 461, 649 961, 699 1, 148, 160 1, 034, 568 2,012, 365 3, 676, 101 3, 868. 422 3, 386, 159 4, 145, 568 2, 744, 967 3, 801, 963
Monthly average..._ 41,794 138,471 80, 142 95, 680 86, 214 167, 697 306, 342 322, 369 282, 180 345,464 228, 747 316, 830

19235 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936
January..c.o-.ooooa- 365, 730 302,912 375,788 281, 456 247, 557 192, 045 256,084 288, 999 258, 125 428,726 330, 546 476,137
February. 317, 840 244, 396 278, 556 234,394 181,403 200, 311 188,910 224, 863 232, 544 386, 525 220, 256 370, 581
March.. 311, 591 271,822 315,303 310, 302 211,943 335, 528 218, 813 254, 252 189, 792 311, 589 310, 655 284, 632
April- - 277, 343 208, 838 299, 487 301, 584 211, 969 264, 288 204, 934 255, 268 272,032 357,099 2685, 990 236, 062
MaAY.raoc e 344, 888 236, 283 289, 650 267, 837 230, 019 218, 306 226, 344 263, 688 371, 555 282, 386 284, 155 200, 410
JUDO. o eeccccemeee 290, 485 268, 577 260, 002 257, 961 235, 341 222, 090 252, 354 259, 369 382, 894 268, 521 263, 350 220, 549
101 2R 275,475 212, 902 213, 336 199, 563 304, 689 185, 990 217, 166 249, 470 382, 080 263, 752 2385, 675 282,571
Augustoov oo 228, 046 181, 638 246, 684 125, 531 257,779 171,888 185, 925 352, 212 215, 927 317, 108 286, 903 216, 428
September 241, 140 193, 405 239, 990 199, 286 217, 521 228, 800 304, 883 244,022 227, 683 285, 009 249, 795 305, 015
October_._. 261, 981 225, 506 252,964 232, 640 352, 463 263, 970 355,174 191, 395 228, 697 278,238 275, 727 337,919
November. 244, 661 274, 649 261, 326 222, 601 295,414 184,133 229, 216 158,015 311,425 250, 094 301, 977 290, 695
December._._...... 267, 863 304, 419 274, 103 202,677 250, 300 262, 954 329, 667 249, 691 282,892 272, 869 314,429 355, 879
Total.-ocommen 3,427,042 | 3,015,345 | 3,307,239 | 2,835,832 | 2,096,398 | 2,730,302 | 2,909,771 2,991,244 | 3,355,646 | 3,701,916 | 3,339, 458 3,576, 878
Monthly average.... 285, 587 251, 279 275, 603 236, 319 249, 700 227, 525 247,481 249, 270 279, 637 308, 493 278, 288 298,073

United States Government

1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924
January..caeaceeoaa- 134 38 72 2 (O] (O] 172,211 266, 071 168, 101 229,972 73, 647 95, 483
February. . 120 35 165 4 *) ) 185, 264 209, 988 146, 393 120, 063 60, 375 58, 044
March. 13 67 138 128 ?) ) 201, 528 217, 708 137, 253 172,757 66, 121 73,390
April. 72 124 51 114 ?) [0} 240, 959 247, 621 133, 905 194, 420 61, 364 93, 269
May._..__ 38 29 46 12 ) (O] 201, 670 304, 800 123, 496 135, 697 98, 306 96, 636
June... 87 47 74 0 O] *) 182, 546 263, 640 211, 433 135, 642 67,917 102, 556
July__... 603 160 29 0 ) O] 194, 988 188,782 134, 496 112,775 56, 564 64, 863
August..... 94 ® 27 0 (% &) 197, 934 162, 736 123, 801 89, 808 43, 237 65, 885
September. 206 ® 115 5 () (O] 237,079 166, 081 203, 477 119, 278 48,718 52, 283
October_... 102 ® 71 0 () ) 254, 755 197,090 213, 826 141, 850 82,836 41,823
November. - 14 1,115 0 ) ) 274, 646 200, 950 204, 129 94, 038 66, 991 52,177
December......._-. 32 31 1,024 0 &) 331,213 435,919 381, 534 208, 432 107,444 71,914 71,535
Total.eoeoao_ 1,512 535 2,926 264 |t 2,779, 500 2, 807, 001 2, 008, 742 1, 653, 744 797,990 867, 994
Monthly average.._. 126 45 244 b2 2 RN [P, 231, 625 233,917 167, 395 137,812 66, 499 72,333

1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936
48, 325 29, 883 23, 380 20, 089 13, 387 7,601 16, 520 66, 555 38,273 71,057 94, 716 33,118
26, 309 19, 633 18, 282 11,472 9, 408 8,116 19, 504 53, 289 45, 994 23, 964 48, 239 21, 857
33, 286 27, 353 45, 845 10, 888 12,157 15,335 8,916 51,398 53, 589 45, 338 113, 211 41,762
30, 550 29, 529 23, 872 13, 591 9, 707 9,015 13, 515 65, 531 59, 381 53,713 60, 433 18,154
25, 402 20, 254 35,630 15, 628 8, 598 6, 276 14, 485 84,374 37,670 64, 212 61, 840 16, 013
34,027 26, 992 36, 344 18, 598 9,735 11,191 14, 558 65, 854 22,674 63, 342 42,175 15, 088
32, 409 20, 553 20,778 25, 260 12,999 10, 084 8, 160 46, 207 21,076 69, 284 23,471 38, 523
24, 508 12, 655 17,976 6, 380 8, 655 4, 699 8, 539 25, 664 16, 005 151, 222 73,674 15, 541
20, 754 17,435 23,481 9, 908 9, 995 9, 350 33,472 24,276 33,074 128, 605 64, 422 30, 875
October__. 22,143 18, 819 14, 565 11,886 16, 159 7,315 54, 531 20,338 34, 286 08, 503 51, 997 22,380
November._ 23,921 18, 491 22,535 10, 748 15, 968 5,948 35,031 15, 837 92, 865 56, 359 19, 252 42,198
December. 36, 433 26,191 25,374 17,416 14, 762 13, 615 60, 492 39, 671 41, 886 52, 667 20, 464 23,378
Total . ... 358, 067 267,789 308, 062 171, 864 141, 530 108, 545 287,724 559, 084 496,773 878, 266 673, 944 318, 887
Monthly average..... 29,839 22,316 25,672 14, 322 11, 794 9, 045 23,977 46, 590 41, 398 73,189 56, 162 26, 674

See footnotes on D, 19.
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Table 46.—BOND SALES (PAR VALUE) ON THE NEW YORK STOCK EXCHANGE '—Continued

[Thousands of dollars)

Other than U. 8, Government, total
Month
1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924
54, 286 88, 860 56, 831 113, 229 () ) 111,410 82,025 110, 953 192, 190 208, 021 252,732
48,534 69, 415 43, 453 80, 441 (2) ) 58, 872 64, 367 70, 998 184, 509 194, 687 175, 096
41,103 59, 997 63, 877 81, 924 ® 10} 59,938 82, 058 85, 634 237, 804 199, 225 208, 776
55, 415 55, 743 109, 301 79, 893 (%) EZ) 64,018 71,184 91, 048 269, 588 174,787 189, 329
41,884 44,118 63, 890 96, 158 (%) 2) 93, 212 71,234 110, 343 244, 638 173, 731 188, 780
41, 863 , 820 58, 012 85, 940 (O] Q] 64, 596 67, 387 90, 925 203, 965 174, 201 293, 366
34,184 51,886 56, 803 67, 117 ?) ) 59, 880 58,035 99, 623 189, 374 125, 436 278,049
29,412 [0 73,035 84,366 2) (?) 44, 587 69, 149 99, 895 226, 394 117,017 242, 008
34, 547 ) 80, 457 96, 400 ] [G) 43, 249 112, 255 122,738 181, 676 105, 914 203, 245
40, 784 ) 105, 498 143, 575 (2 2 67,094 121,172 117, 631 196, 505 143, 130 230, 539
32, 591 2,008 126, 370 121, 784 ) (2) 71,145 107,774 191, 300 183, 259 162, 516 343, 585
45,417 35, 269 121, 247 97, 069 ?) 80, 502 158, 602 154, 781 186, 329 181, 922 168, 312 328,464
500,018 461, 115 958, 773 1,147,895 |oae i) eiamcmaaae 896, 601 1,061, 421 1,377,417 | 2,491,824 | 1,946,977 2, 933, 969
Monthly average.... 41, 668 338,426 79,898 95,658 { ool 74,717 88,452 114,785 207, 652 162, 248 244, 497
1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936
January-_......_.... 317, 405 273,029 352, 408 261, 367 234, 170 184, 444 239, 564 222,444 219, 852 357, 669 235, 830 443,019
Febraary ... 291, 531 224,763 260, 274 222, 922 171,995 192, 195 169, 406 171, 574 186, 550 362, 561 172,017 348,724
March 278, 305 244, 468 269, 458 299, 414 199, 786 320,193 209, 897 202, 854 138, 203 266, 251 197, 444 242,870
246, 793 269, 309 275, 615 287, 993 202, 263 255, 273 191, 419 189, 737 212, 651 303, 386 205, 507 217,908
319,486 216, 028 254, 020 252, 209 221, 421 212, 030 211, 859 179, 314 333,885 218, 174 222,315 184, 397
256, 458 241, 584 223, 658 239,363 225, 606 210, 899 237,796 193, 515 360, 220 205,179 221,175 205, 461
243, 066 192,348 192, 608 174,303 291, 690 175, 906 209, 306 203,173 361,004 194, 468 212, 204 244, 048
203, 538 168, 983 228,708 119, 151 249,124 167, 189 177, 386 326, 548 199, 922 165, 886 213, 229 200, 887
September. . 220, 386 175, 970 216, 509 189,378 207, 526 219, 450 271, 411 219, 746 194, 609 156, 404 185,373 274,140
October.._.... 239, 836 206, 687 238, 399 220, 754 336, 303 256, 655 300, 643 171,057 194, 411 179,735 223, 730 315, 539
November_. 220, 740 256, 158 238, 701 211,853 279, 446 178, 185 194, 185 142,178 218, 560 193, 735 282, 725 248, 497
December-...._._._. 231,431 278,228 248, 729 185, 261 235, 538 249, 339 269, 175 210, 020 241, 006 220, 202 293, 965 332, 501
Total ... 3,068,975 | 2,747,556 | 2,999,177 | 2,663,968 | 2,854,868 | 2,621,757 2,682,047 | 2,432,160 | 2,858,873 | 2,823,650 | 2,665,514 3,257,991
Monthly average.... 255,748 228,963 249,931 221,997 237,906 218, 480 223, 504 202, 680 238, 239 235, 304 222,126 271, 499
Other than U. S. Govern~ Other than U. S. Govern- Other than U. 8. Govern- Other than U. 8. Govern-
ment, Domestic ment, Foreign ment, Domestic ment, Foreign
1934 1935 1936 1934 1935 1936 1934 1935 1936 1934 1935 1936
January.......__. 0] 195, 181 404, 531 Q) 40,649 | 38,488 || September.._.... 111,726 158, 239 250,571 | 44,678 | 27,134 | 23,569
February. g 146, 206 317,277 ) 25,721 | 31,447 {| October.._- 140, 718 193, 776 284,422 | 39,017 | 20,954 | 31,117
March__ - (O] 163, 546 212, 081 () 33,898 30,789 | November. 150, 953 253, 730 213, 556 42,782 28, 995 34,941
April ... .. 6] 177, 996 164, 970 (®) 27, 511 22,938 || December__.__._. 176, 574 260, 871 282,033 43,628 33, 094 50, 468
May_ - &) 188, 534 160, 832 ®) 33,781 23, 565
June. (2 191, 875 178, 804 ®) 29, 300 26, 657 Total _.__.. 869, 933 2,291,015 | 2,899,376 | 240,497 374,499 | 358,615
July.-_ 159, 245 178, 323 220,710 35,223 33, 8381 23,338
August....._.___._ 130, 717 182, 648 179, 589 35,169 30, 581 21,298 {| Monthlyaverage.j + 144, 989 190, 918 241,615 | 420,041 31,208 29, 885

! Data are compiled by the New York Stock Erchange and represent bond sales on the New York Stock Exchange exclusive of stopped sales. These scries have been
substituted for data on the same subject compiled by Dow-Jones & Co., Inc. Figures for 1937 are shown on p. 35.

2 Data not available.

8 9-month average, January through July, and November and December.

4 6-month average, July through December,

Table 47.~DEPARTMENT STORE SALES—KANSAS CITY FEDERAL RESERVE DISTRICT!

{Monthly average, 1925=100]

Month 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937
JaANUBLY - e 84 83 7 80 80 83 74 74 55 46 54 59
February._ . ..ol 77 80 73 76 77 76 76 68 59 44 53 62
March. ... 85 97 91 89 93 102 80 81 68 51 75 74
April. o L. 96 105 94 98 93 99 98 91 68 63 73 75
May. el 95 96 92 88 94 96 95 85 61 61 74 74
June. .l 88 94 90 86 84 87 83 77 85 57 63 70
JWy o 70 73 73 63 71 72 69 57 41 45 50 59
August_ ..o 73 81 76 83 85 85 79 66 50 60 65 71
September. .. .. .. ... 100 100 98 96 102 105 104 79 70 67 82 83
October.._ ... 107 123 103 106 110 112 111 85 7 72 79 89
November. ..o 104 104 107 110 108 113 100 79 62 66 79 86
December. o eaeceaaas 160 164 164 168 169 165 158 125 94 110 129 134
Monthly average. . oo couoemooocccccacae 95 100 95 96 97 100 95 81 63 62 73 78

1 Computed by the Federa! Reserve Bank of Kansas Cily and represents a continuation of the index of department store sales that was computed by the Board of Governors
of the Federal Reserve System until December 1930. At the present time the index represents the sales of 23 stores. Since 1931, when the index was turned over to the bank,
4 stores have been dropped. No adjustment has been made for the number of working days or for seasonal variation.
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SURVEY OF

TABLE 48.—GOLD PRODUCTION—UNION

CURRENT BUSINESS

December 1937

OF SOUTH AFRICA AND THE WITWATERSRAND
(RAND) *

[Fine ounces]

Union of South Africa
MONTH

1913 1914 1915 1916 1917 1918 1919 1920 | 1921 1922 1923 1924
793,177 | 653,225 | 715,324 | 782,072 | 784,016 | 717,186 | 676,334 | 673,887 | 655,730 | 335,385 | 769,673 | 802,242
732,249 | 627,096 | 675996 | 754,066 | 720,133 | 660,210 | 637,809 | 626,193 | 556,288 { 90,938 | 704,023 | 758,579
792,195 | 688,675 | 753,410 | 800,878 | 786,321 | 694,704 | 714,454 | 707,223 | 671,950 | 241,101 | 761,127 | 797,419
786,833 | 687,088 | 741,483 | 756,218 | 742,652 | 716,588 | 695830 | 683,962 [ 681,353 | 505,844 | 742,553 | 767,827
792,082 | 721,359 | 765,599 | 777,613 | 777,618 | 739,840 | 726,204 | 700,496 | 685,639 | 618,078 | 789,130 | 807,805
748,570 | 718,479 | 755,963 | 762,533 | 758,114 | 728,225 ] 703,036 | 712,803 | 674,800 | 669,811 | 755,438 | 769,925
651,485 | 733,475 | 770,864 | 762,105 | 756,082 | 738,327 | 726,567 | 737,226 | 695,921 | 727,618 | 758,609 | 816,272
733,388 | 720,201 | 778,258 | 783,387 | 757,202 | 738,779 | 706,494 | 704,436 | 715,538 | 750,254 | 773,115 | 807,756
704,626 { 706,403 | 779,307 | 768,412 | 737,576 { 708,012 { 699,576 | 687,147 | 692,356 | 748,276 | 745,303 | 800,341
718,735 | 730,450 | 798,086 | 790,413 | 753,108 | 683,426 { 724,758 | 663,218 | 715,003 | 775,249 { 790,857 | 824,145
674,543 | 715,132 | 779,919 | 783,379 | 723,961 | 649,968 { 675415 | 636,043 | 706,234 | 763,087 { 777,666 | 811,262
671,649 | 693,585 | 782,100 | 775,602 | 720,704 | 642,952 | 645,084 | 625,820 | 677,799 | 784,216 { 775,909 | 811,528
Total. .. . 8,799, 532 |8, 396, 068 {9, 096,399 |9, 206, 678 |9, 018,387 |8,418 217 8,331,651 |8, 158,454 (8,128,710 |7,009,857 |9, 143,403 | 9, 575,101
Monthly average .. _....___._.___._.___._.. 733,204 | 699,672 | 758,033 | 774,728 { 751,532 | 701,518 | 694,304 | 679,871 | 677,393 | 584,155 | 761,950 | 797,825

1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936
JAOUATY -l 825,811 | 799,500 { 842,538 | 847,136 | 882,925 | 891,742 | 026,410 { 047,511 | 974,851 | 914,140 | 891,482 | 922,144
February_ 755,271 | 753,960 | 778,130 | 814,364 | 814,456 [ 818,848 | 843,026 { 916,000 | 879,287 | 825,528 | 820,489 | 894,010
March. . 823,817 | 834,286 | 861,824 | 876,325 | 866,113 | 886,093 | 908,990 | 061,558 | 950,944 | 872,849 | 886,146 | 934,543
April.. 785,605 | 803,265 | 824,578 | 824,574 | 872,391 | 868,848 | 880,139 | 948,047 | 891,534 | 862,080 | 865755 | 914,018
May.. 813,981 | 846,761 | 860,056 | 887,969 | 898,762 | 915948 | 014,330 | 966,060 | 944,230 | 894,984 | 916,350 | 937,891
June.. 778,064 | 847,537 | 853,535 | 861,107 | 858,358 | 887,926 | 899,479 | 961,275 | 919,508 | 861,074 | 888,259 | 945,316
July... 818,426 | 860,808 | 850,745 | 874,329 | 891,093 | 921,108 | 917,139 | 980,464 | 930,156 | 879,229 | 927,363 | 967,026
August__ 805,968 | 843,409 [ 864,250 | 886,386 | 800,805 | 015,064 | 012,324 | 990,471 | 930,514 | 886,130 | 933,353 | 966,573
September. _ 802,059 | 841,103 | 841,887 | 858,903 | 847,310 | 901,827 | 018,211 | 962,090 | 902,858 | 855747 | 899,189 | 966,163
October. .. 815,402 | 832,514 [ 852,707 { 895,581 | 889,818 | 026,017 | 044,532 | 975,114 | 910,510 | 885,550 | 931,304 | 977,100
November. _ 791,216 | 838,814 | 848,116 | 872,403 | 862,924 | 887,074 | 903,315 | 976,716 | 900,426 | 875,237 | 904,891 944, 052
December.- ..o .o . 781,071 | 832,798 | 844,124 | 855,185 | 837,362 | 895857 | 909,873 | 973,228 | 878,806 | 867,300 | 909,410 | 967,376
Totale oo 9,597, 591 |9, 954,764 [10,122,490 10,354,262 10,412,326 (10,716,352 |10,877,777 (11,558,534 [11,013,714 |10,479,857 |10,773,991 |11, 336, 212
Monthly average. ... oococ.o_. ... 799,799 | 829,564 | 843,541 | 862,855 | 867,604 { 893,020 | 906,481 | 063,211 | 917,810 | 873,321 | 897,833 | 944,684

Witwatersrand (Rand)

1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924
761,144 { 022,006 { 690,180 | 754,055 | 757,341 { 696,728 | 661,830 | 656,420 | 641,447 | 321,590 | 751,514 | 780,085
701,994 | 597,604 | 652,666 | 727,624 | 695,866 | 637,567 | 621,562 | 608,724 | 541,824 | 76,718 | 687,846 | 737,531
760,317 | 657,043 | 726,024 | 773,065 | 759,419 | 675,035 | 605,900 | 688,462 | 654,735 | 221,071 | 742,928 | 776,508
755,646 | 657,588 | 715,028 | 720,373 | 716,874 | 696,502 | 677,510 | 666,251 | 665,352 | 488,587 | 723,784 | 748,128
760,608 | 689,870 | 737,915 | 750,484 | 450,132 | 719,347 | 706,956 | 682,721 | 670,086 | 601,093 | %69,891 | 787,173
717,544 | 687,633 | 728,208 | 734,369 | 731,673 | 708,706 | 683,603 | 695,779 | 658,177 | 651,911 | 735 817| 750,353
619,433 | 703,062 | 742,104 | 735,009 | 730,433 | 718,737 | 705,298 | 719,567 | 680,423 | 709,245 | 738,801 795,959
702,284 | 690,182 | 750,383 | 754,378 | 731,130 | 718,127 | 686,970 | 685704 | 698,987 | 732,226 | 752,648 | 786,602
675,421 | 678,371 | 751,452 | 741,657 | 712,089 | 686,851 | 680,837 | 669,505 | 674,619 | 729,626 | 725,587 781, 452
687,602 | 699,052 | 769,815 | 762,596 | 726,182 | 665,852 | 705,518 | 646,482 | 696,384 | 755440 | 769,712 | 803,973
643,200 | 683,884 | 753,242 | 756,008 | 698,843 | 639,879 | 656,075 | 618,987 | 690,892 | 745053 | 756,199 | 791,823
640,334 | 667,014 | 754,813 | 748,753 | 695,431 | 631,614 | 626,082 | 610,392 | 657,713 | 765,151 | 755,417 789, 741
8,425, 716 18,034,389 (8,771,920 8,968, 271 8,705, 413 8,194, 945 |8, 109, 059 |7, 940, 084 {7, 930, 699 16,797,771 |8,910, 144 | 9, 329, 276
702,143 | 669,532 | 730,993 | 747,356 | 725,451 | 682,912 | 675,755 | 662,424 | 660,802 | 566,481 | 742,512 ) 777,440

1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936
JADUATY oL 803,623 | 777,456 | 812,472 | 809,625 | 845365 | 856,604 | 884,635 | 901,022 | 926,358 | 863,275 | 831,487 | 857,671
...... 735,010 | 731,603 | 749,386 | 778,998 | 779,488 | 784,823 | 803, 870,963 | 831,717 | 778,359 | 763,038 | 831,186
803,435 | 808,819 | 829,239 | 839,427 | 829,631 | 848,736 | 866,645 | 914,102 ; 900,439 | 822 636 | 824,471 | 869,475
765,364 | 778,939 | 790,897 | 788,706 | 837,411 | 831,560 | 838,320 | 001,845 [ 841,641 | 812,096 [ 803,068 | 849,381
792,500 | 821,607 | 825,864 | 850,282 | 860,300 | 876,959 | 872,382 | 919,017 | 893,396 | 843,846 | 851,138 | 870,213
______ 758,780 | 822,436 | 819,114 | 823,471 | 824,708 | 848,241 | 856,175 | 914,246 | 869,484 | 811,500 | 825437 | 877,622
................ 796,225 | 835,441 | 816,785 | 836,123 | 855363 | 879,142 | 871,729 | 931,510 | 877,437 | 826,442 | 861,962 | 896,534
e 785,145 | 818,671 | 826,968 | 847,265 | 851,651 | 871,831 | 866,390 | 941,739 | 878,227 | 831,250 | 865,083 896, 024
September____.___________._________________ 779,769 | 815,868 | 806,060 | 810,804 | 812,401 | 859,894 | 872,716 | 912,857 [ 851,707 | 802,133 | 834,014 | 894,790
October. ... ... ... 702,884 | 828,267 | 817,552 | 856,514 | 854,346 | 882,956 | 809,011 | 026,190 | 858,301 { 828,338 | 865,328 | 904,392
November. . ... oo 769,445 | 812,779 | 811,870 | 832,280 | 827,146 | 845,958 | 857,220 | 928,090 | 849,319 | 816,870 | 840,857 | 874,294
December-c oo oo oL 758,770 | 804,715 | 808,799 { 817,309 | 801,297 | 854,316 | 862,636 | 922,046 | 827,156 | 808,578 | 843,867 | 894,653
Total oo 9,341,049 |9, 656,781 |9, 715,015 |9, 899, 894 19, 979, 107 |10,241,020 110,351,828 (10,984,617 (10,405,182 |9, 845, 332 10,010,650 |10, 516, 235
Monthly average ...« .ooooweo e . 778,421 | 804,732 | 809,585 | 824,991 | 831,592 | 853,418 | 862,652 | 915,385 | 867,000 | 820,444 | 834,221 876,353

! Compiled by the Depariment of Mines, Union of South Africa, and represents the production of gold in the Union of South Africa and in the Witwatersrand area, com-
monly known as the Rand. The series representing the production in the Union of South Africa is included in the Survey of Current Business for the first time while the data
for the Rand represent a revision of figures that were formerly published in the Surpey. Details showing the production of gold in other areas of the Union are shown in the
monthly publication of the Department of Mines. For 1937 data see p. 33 of this issue.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=109]
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1937 1936 1935 1937 1936 1935
TTEM Nov.|Nov.|Nov.|Nov.| Oct. {Nov.|Nov.Nov.| Nov. TTEM Nov.[Nov.|Nov.[Nov.| Oct. [Nov.[Nov.[Nov.|Nov.
27 20 13 6 30 28 21 30 23 27 20 13 6 30 28 21 30 23

Business activity: Finance—Continued.

New York Times§. - cccoucennas]onaan 88.9| 90.5] 93.5| 95.4{106.8{104.7 94.8| 93.6 Banking:

Business Week§ oo oooooooioaoo. 64.5| 65.6] 67.8| 68.2] 79.7| 76.9] 71.5| 69.3 Debits, outside N, Y. C.1.__.] 89.8|116.2{ 86.3| 98.7] 97.9/102. 2/116. 3| 87.3| 92.6

Federal Reserve rcporting

Commodity prices, wholesale: member banks:

Dept. of Labor, 1926=100: Loans, total___ 76.8} 77.0| 77.5] 70.2{ 70.0| 65.2| 64.0

Combined index (784).. 82.0| 82.9! 83.2| 83.8] 84.u| 82.8{ 82.4| 80.8| 80.6 Interest rates:

Farm products (67)..-.... 73.4| 75.9f 77.8| 77.7; 77.8| 85.5| 85.2| 78.5| 78.2 Call loanst.___ 24.2| 24.2} 24.2| 24.2]| 24.2] 18.2; 18.2

Food (122)..cucucooo 81. 5 83.2] 83.6} 84.3] 83.8| 84.4; 84. 5| 85.9({ 85.8 Time loansi... 28.6/ 28.6] 28.6; 28.6] 28.6] 22.9) 22.9

All other (595) 83.9] 84.2| 84.0) 84.3| 84.7| 81.5| 81.2| 79.0| 79.0 Money in circulati 135. 2]135. 3(134. 7|132. 5|131. 5{119. 6(118. 6
Figher’s index, 1926=100: Production:

Combined index (120y________ 85.11 86.1{ 87.1} 87.9| 88.1j 86.0| 86.1 84.5 84.3 Automobiles________________.__ 77.3]112, 4{109. 2|117. 7{118. 2/136. 6{144. 4}109. 3]124. 2
Copper, electrolytict.caeooooo-. 77.5 78.3| 79.0] 84. 1) 85, 5] 74.6| 74.6] 65.2) 65.2 Bituminous coal}._. 84.6) 77.4) 92.8} 84.1| 83.9|115.4{101.0} 88.1{ 80.5
Cotton, middling, spot.-.o-..._ 29.8| 28.7! 20.8] 29.0| 30.5] 45.2| 44.9] 44.9| 45.2 Cotton consumption§. ... .. _[..__. 96.9) 95.5[ 98.7] 99.2/124. 5[123. 5{104. 3{100. 6

Electric powerf_ ... 123.9{133. 5{130. 7{132. 2{135. 4{128. 1{131. 8/112. 7{117. 2
Construction contractsf ... 52.6( 55.6] 53.3{..___ 47.1] 70.8] 48.5] 60.2} 45.3 Lumber_____._______ | 41.8] 40.2| 49.3| 54.6) 44.3| 46.2] 47.1} 48.3
Distribution: Car loadings.-._... 58.3| 67.5! 71.9) 76.4| 80.5 71.0] 82.4] 59.6] 67.6 Petroleumi__.__ 164. 51171, 6{170. 0(169. 6/173. 0|144. 6|147. 0[135. 4(136. 3
Steel ingots*@ ... 50. 91 59.8; 67.3] 79.8] 85.6[122.8|122.4| 92.0; 89.2

Employment: Detroit, factory.. _{-.-_|----_ 123.4(_ .. 124, 9[117. 7o .. 107.8)--an Receipts, primary markets
Finance: Cattleand calves__.____._______|.____ 105. 0]105. 7| 96.3{115.0| 78.6{101. 5| 76. 5/100. 2
Failures, commercial .. _._._._. 45.2| 50.6| 42.3| 39.8| 43.7| 31.7; 35.1} 54.5{ 46.4 )= K74 Y SR 64.6; 56.0( 41.8| 44.5) 68.6( 90.7y 35.3| 29.9
Bond yields}*.. . 2] 74.2| 73.3| 73.5| 64.0] 64.1} 76.6| 76.9 Cotton_..___ 133. 8|175. 8{250. 0/246. 21250. 8/176. 2/170. 0{144. 2/155. 4
Stock pricestooceoccoaccmnomaaos 96. 6 96.8/101, 7|144. 4/146.0{116. 4)118.5 Wheat ... 43.0] 48.2) 45.8| 54.9] 53.1{ 31.2| 32.7| 35.8| 36.2

® Data do not cover calendar weeks in all cases. §Computed normal=100. tDaily average. tWeekly average, 1928-30=100.  {Seasonally adjusted.

*New series.

See pp. 19 and 20 of the November 1937 issuc for bond yields.

Jones and Co., Inc., as previously. &Index for week ended Dec. 4 is 48. 6.

WEEKLY BUSINESS STATISTICS *

Steel ingots bascd on data compiled by the American Iron and Steel Institute instead of Dow

1937 1936 1935 1934
ITEM
Nov.27 | Nov.20 | Nov.13 | Nov.6 | Oct.30 | Oct.23 | Nov.28 | Nov.21 | Nov.30 | Nov.23 | Dec.1
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York_....____.___ 0.107 0.108 0. 109 0.116 0. 118 0.118 0.103 0.103 0. 090 0.09%0 0. 088
Cotton, middling, spot, New York . 081 .078 . 081 . 079 . 083 . 085 .123 .122 .122 .123 .128
Food index (Bradsireet’s). 2.68 2.73 2.76 2.76 2.74 2.80 2.87 2.83 2.79 2.78 2.44
Iron and steel, composite._....___________ do’ 38.86 38.90 38.93 39,17 39.33 39.47 34.79 34.59 33.28 33.17 32,22
‘Wheat, No. 2, hard winter (Kansas Clty)..dol per bu.. .94 .95 .92 .96 1.02 1.04 1.23 1.23 1.13 1.14 1.03
FINANCE
Banking:

Debits, New York City...._________.__. mills. of dol._ 3,201 3,143 3,268 3,421 3,852 4,377 4,625 4,047 3,955 3,787 2,821

Deblts, outside of New York Cityeaeoemoaoanans do__.. 4,166 4,489 4,001 4,579 4, 542 5,171 4,740 5,391 4,048 4,296 3, 261

Federal Reserve banks:

Reserve bank credit, total_._____.__.__.._____ 2, 596 2, 590 2, 576 2, 559 2,570 2, 565 2,457 2,464 2,472 2,471 2, 460
U. 8. Government securities. 2, 564 2,555 2, 537 2,526 2,526 2, 526 2,430 2,430 2,430 2,430 2,430
Member bank reserve balances 6, 949 6,922 6,879 6,889 6,951 6, 939 6, 795 6, 851 5, 789 5,782 4,108
Excess reserves, estimated.____.____._______ d 1,138 1,100 1,066 1,046 1,073 1,021 2,210 2,276 3,051 3,069 1,825
Federal Reserve reporting member banks:
Deposits, net demand, adjusted. ............_ 14, 665 14, 612 14, 657 14, 610 14,804 14,789 15, 464 15, 399 14,018 13, 819 11, 499
Deposits, time..__._.___.__ 5,273 5,296 5,302 5,278 5,274 5,285 5,034 5,029 4,872 4,872 4, 800
Investments, total 11,953 11,998 12,008 12,029 12,012 11,977 13, 622 13, 690 12, 480 12, 488 10,817
U. 8. Government direct obligations 7,966 7,974 7,972 7,968 7,933 7,896 9,178 9, 234 8,301 8,333 7,265
Obligations fully guaranteed by U. S. Govern-
ment_ . cceoio.. --.mills. of dol__ 1,120 1,125 1,128 1,137 1,133 1,132 1,247 1,261 1,137 1,135 605
Loans, total ——- 9,479 9, 532 9, 600 9, 625 9, 682 9,913 8,779 8,752 8,152 8,002 8,171
Commercial, industrial, and agricultural Ioans
ON SECUTILIES. - o oo oo mills. of dol__ 585 589 588 590 593 5322 ORI [VOHIRURIPIOIN SNSRI IO Sy
Otherwise secured and unsecured d: 4,098 4,149 4,192 4,171 4,187
Intercst rates, callloans. __...__......_.. . 1.00 1.00 1.00 1.00 1.00
Interest rates, time 10anS. . oo onouocno ool d 1.25 1.25 1.25 1.25 1.25
Exchange rates:
French frane (daily av.) o o oo oo cents.. 3,308 3.397 3.399 3.385 3,357 3.383 4,656 4. 651 6. 584 6. 585 6. 593
Pound sterling (daily av.) _dollars__ 5.00 5.00 5.00 4,98 4.96 4.95 4,90 4.89 4.93 4.93 4.98
Failures, commercial......- _number._ 184 206 172 162 178 191 129 143 222 189 201
Money in eireulation ... _____________ mills. of dol.__ 6, 554 6, 542 6, 564 8, 568 6, 543 6, 555 6,443 6, 388 5,810 5,757 5,511
Becurity markets:

Bond sales (N. Y. S. E.)____thous. of dol. par value..| 36,480 45, 450 40, 120 35,390 49,070 84 300 63, 000 75, 510 67,930 94, 320 52, 367

Bond yields (Moody s) (120 bonds)* . _....... percent. . 4.3 4.28 4,28 4.23 4,24 3. 6 3.70 4. 4 4. 4 4.84

Stock sales (V. Y. E.) thous. of shares... 6,474 7, 500 6, 741 6, 251 11,190 22 166 9, 651 13, 632 10, 405 18,913 4, 857

Stock prices (N. Y szes). dol. per share._ 85.39 91. 03 93. 86 94.02 98.77 96. 10 140.19 141.81 113.02 115.05 86. 51

Stock prices (Standard Stati 1926=100_. 75.6 83.9 87.3 84.9 85.9 86.9 122.8 125.3 95,1 95.5 71.0
Industrials (348) ..ol do.... 86.7 97.1 101.3 99.4 100. 7 101. 9 142.6 145.7 108. 7 110.0 82,0
Public utilities (40)_-- _.-do____ 76.3 80.7 82.7 78.3 78.3 79.1 109. 6 110.1 92.8 92.1 61.3
Railroads (32) do._._ 28.4 32.1 33.4 3L.5 32.5 32.5 55.3 57.5 40.9 38.6 36.2
PRODUCTION, CONSTRUCTION, AND

DISTRIBUTION
Production:

Automebiles ... ________________ number. _ 58,955 85, 757 83,325 89, 770 90, 155 91,905 104, 190 110, 160 83,358 94,723 20, 646

Bituminous coal (daily av.)..__._thous. of short tons__ 1,441 1,318 1, 580 1,433 1,514 1, 569 1,965 1,720 1, 500 1,371 1,269

Electric power__..._....._. --mills. of kw-hr__ 2,065 2,224 2,177 2,202 2,255 2,282 2,134 2,196 1,877 1,953 1,684

Petroleum . __ thous. of bbl._ 3,426 3,574 3, 541 3,533 3,603 3,613 3,011 3,061 2,820 2,840 2,373

Steel ingots*@__ ... _pet. of capacity. . 31.0 36.4 41.0 48.6 52.1 55.8 74.3 74.1 55.4 53.7 28.1

](%Qlistl';uctlon—contract aw. )-__thous of dol_. 8,444 8,933 8,564 | oo . 7,562 8,206 11, 361 7,783 9,671 7,276 4,400
istribution:

Freight-car loadings, total . _________.___________ cars..| 558,627 | 647,251 | 689,614 | 732,145 | 771,655 | 773,353 | 680,300 | 789,772 | 571,878 | 647,924 | 488,185
Coal and coke_._.___. _.-do_.__| 127,842 134, 496 150, 384 149, 689 158, 676 165, 014 162, 754 175, 525 128, 053 140, 380 108, 064
Forqst products. _.. -..do.___ 25, 117 26, 805 27, 507 32,488 34,477 32,883 32, 581 36,417 25, 955 28, 562 18, 668
Grain and products w-do.._.| 32,917 39, 599 38,701 43,873 44, 562 36, 958 30,984 36,905 30, 154 33,370 23,781
Livestock.._......... —.do____ 12, 362 16, 642 18, 510 18, 428 19, 402 22,395 15,945 19,337 13,028 15,412 15,873
Merchandise, 1. ¢. 1. —--do_.__| 134,622 159, 846 161, 408 167, 591 169, 871 169, 231 145, 764 170,022 137, 640 160, 879 136, 769
Ore.........._... _.do._._ 9,358 12, 046 17, 567 23,272 30,831 37,990 13, 369 26, 429 8,811 11,837 3,579

RM{SCgllaneous ............................... do.._. 216 409 | 257,817 | 275,537 | 296,804 | 313,836 | 308,882 | 278,903 325 137 | 228,237 | 257,484 | 181,451
eceipts:

Cattle and calves.. ... ... thousands__ __________ 332 334 304 363 398 248 321 242 317 206
HOgS meee e e e P P, 419 363 271 289 295 445 589 229 194 449
Cotton into sight....... -thous. of bales 348 457 650 640 652 703 458 442 375 404 269
Wheat at primary markets. _.......... thous. of bu-. 3,417 3,838 3,645 4,367 4,224 4,871 2,485 2,598 2,844 2,878 1,669
*New series. See footnote marked “*'’ under Weekly Business Indicators. ®Rate for week ended Dec. 4 is 29. 6.
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22 SURVEY OF CURRENT BUSINESS December 1937

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger () for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and “adjusted’” used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to October will be found in the Weekly Supplement to the SurvEy.

Monthly statistics through December 1985, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the
1936 Supplement to the Survey. October

Septem-

October Novem-| Decem- | Janu- | Febru- March e

ber ber ary ary April May June July | August

BUSINESS INDEXES

INDUSTRIAL PRODUCTION

(Federal Reserve)
Combined index, unadjusted.__.. 1923-25=100.-. » 103 111 115 114 112 117 122 122 122 115 111 115 109
Manufactures, unadjusted. . .__..__.__ do__.._ ?100 110 115 114 113 118 122 125 123 114 110 114 106
Automobiles. . ___________.__ do_... 100 65 127 147 120 120 140 158 163 147 132 116 53
Cement.._ ... do__._ 90 99 90 71 52 51 67 85 92 91 92 94 92
Slaughtering and meat packing®..__.. do.... 89 104 121 117 100 85 84 83 74 76 67 70 83
Glass, plate. ... do__.. 179 242 164 89 77 244 241 265 234 234 185 216 199
Ironandsteel .. ____________ do____ 98 123 127 125 134 135 142 144 146 119 130 139 123
Leather and productst. ... ........._ do.___ » 99 123 112 114 126 136 136 128 122 114 113 120 r112
Petroleum refining. . _.___.____.______ do____j.oo._. 192 189 192 189 194 190 195 200 201 206 207 |ooooo.
Rubber tires and tubes_______________ do____{. ... 118 126 123 123 133 132 133 132 123 D120 R B,
Textiles i do__.. »93 r118 125 132 130 134 132 127 123 119 103 108 107
Tobaceo manufactures._...._._..____ do.... 167 157 153 149 156 153 146 145 157 164 178 170 179
Minerals, unadjusted .. ... ._._..__ do__._ 122 115 115 111 r 106 111 118 105 117 117 115 120 125
Anthracitet .ol do___. » 69 67 71 72 61 54 67 101 63 65 38 37 r 53
Bituminous coal. ... ... do.... 290 94 106 103 r 96 103 112 61 70 72 72 77 r 92
Iron-ore shipments... ... ...__.__.._ do.__. 156 167 22 2 PSR PSRN PRI SR SN 238 240 245 257 218
127V S P do.._. 84 73 77 81 77 72 77 84 75 72 79 79 73
Petroleum, erude. _________.______.__ do__._ 179 153 150 156 158 165 171 174 177 175 177 184 182
Slver. .o (L0 TN SO 118 106 114 100 102 102 104 98 105 126 138 111
ZiNC.. - e cec e eeaae do.... 112 98 100 100 85 89 113 114 117 111 104 103 110
Combined index, adjusted_ . ._..._..__.__ do-... » 103 110 114 121 114 116 118 118 118 114 114 117 111
Manufactures, adjusted. ... ... ... do_.__ 7101 111 115 121 115 116 117 118 118 114 114 118 110
Automobiles 142 93 105 122 120 120 121 130 135 130 129 157 135
Cement . oo ool 79 87 91 91 86 85 93 87 78 74 75 73 73
Blaughtering and meat packing*__._._ do_._. 89 105 109 100 87 86 89 93 76 77 70 78 87
Glass, plate. - oo 242 164 89 Yed 244 229 241 223 260 206 216 199
Iron and steel_____._____ 127 137 143 139 129 126 130 134 119 140 142 125
Leather and productst.. 112 116 134 136 134 132 131 133 118 115 109 r97
Petroleum refining._.... 191 188 191 189 194 190 195 200 202 206 207 foael.
Rubber tires and tubes_........_..... 118 126 123 123 133 132 133 132 123 102 foeomooo e
Textiles. .o umn oo eaas 114 121 139 124 126 129 124 123 126 111 115 108
Tobacco manufactures. ... _.__._._ 146 150 183 165 168 153 158 155 150 164 159 162
Minerals, adjustedf......_____.._..... 105 112 117 r110 115 128 115 116 114 112 112 115
Anthraeitet. ... .. ... __ R 52 69 73 56 50 81 97 63 74 47 37 r52
Bituminouscoal . .. ... .. ... __ 3 86 95 97 r 86 98 112 72 80 80 79 78 86
Iron-ore shipments.. 98 b5 [ PRORRRRE ORIV PUPRSRRN) PO PO 159 122 121 126 113
Tead... ... _____._ 71 74 80 76 70 75 85 76 70 82 82 77
Petroleum, crude. 152 152 161 164 168 173 174 176 172 174 181 r 177
Bilver_.._._.._. 119 99 113 99 94 93 103 101 107 148 139 116
DG ot e eaeae 101 100 98 80 83 107 110 116 115 112 110 116
MARKETINGS

Agricultural products (quantity):
Combined indeX.....o..._._. 1923-25=100_. 129 127 106 83 67 56 €6 64 66 72 86 90 123
Animal products..__. ... .. ... __ do_... 79 89 95 89 74 62 79 81 87 92 77 79 77
Dairy produets. .. .o ... do_.__ 84 96 82 80 76 75 87 90 | 113 149 125 102 89
LivestoeK .o ool do.... 81 93 91 82 73 59 69 65 63 65 56 72 78
7 73 115 120 81 67 108 123 131 112 84 72 67
43 91 117 46 39 18 58 81 176 311 273 194 64
180 165 116 77 59 51 54 47 45 51 95 101 169
317 304 200 108 62 54 58 43 28 25 15 95 288
114 104 78 71 78 68 7 67 79 59 65 74 88
83 58 54 49 42 31 30 31 32 50 200 136 ! 96
110 112 77 72 79 80 &9 85 103 129 69 47 | 103

? Preliminary. r Revised.
* New series. For data for period 1919-37, see table 42, p. 20, of the October 1937 issue.
T Revised series. Data revised for 1936; see p. 22 of the March 1937 issue.
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Monthly statistics through December 1935, to-
gether with explanatory notes and references
to the sources of the data may be found in the
1936 Supplement to the Survey.

1937 1936

October | October | NOVem- | Decem- | Janu- | Febru- | propop

ber ber ary ary

Septem-
ber

BUSINESS INDEXES—Continued

MARKETINGS—Continued

Agricultural products, cash income from farm
marketings: .
Crops and livestock, combined index:

Unadjusted. ccecooeamnoaa e 1924—293 100..-

Adjusted
[870) o S
Livestock and produ

Dairy products__.._
Meat animals. ..
Poultry and eggs

COMMODITY STOCKS

Domestic stocks, combined indml(9 (quantity)

23-25=100..

Manufactured goods...oocoooaoo__L d
Chemicals and allied products.
Food products. ... ...
Forest products. .-
Paper, newsprint_
Rubber products- -.

Raw materials....._.._...__..
Chemicals and allied products.
Foodstuffs_ . ccoeeenoomoamaon

At
combined index (quantity)t..1923-25=100__
Coflee, adjustedta. .o o ocoooceonooioo do.-_.

Cotton, adjuste:
Rubber, adjustedt

Sugar, adjustedt..
Tea, adjustedt.__.-
Tin, unadjustedt._. =
‘Wheat, adjustedt. ool

—

CROCRRIG
HOoReo N

[T T« SN

5 104.0 88.5 86.0 75.5 50.5 70.5

5 76.0 77.5 78.5 75.0 70.5 8L.5

5 60.0 6.5 64.5 63.5 63.0 74.5

5 93.0 94.0 92.5 87.0 78.5 88.5

0 94.0 9.5 91.5 89.5 84.5 90.5

5 95.5 99.0 100. 5 89.0 83.0 89.5

5 71.5 80.5 71.5 78.5 59.5 85.5
148 132 135 132 127 120 11
113 103 104 108 111 110 110
147 123 121 131 143 153 154
74 90 99 112 114 110 103
132 112 113 116 116 109 109
106 63 61 54 71 61 73
97 96 95 94 94 101 102
173 153 158 150 139 127 111
122 108 110 104 93 84 78
140 132 127 118 111 104 85
117 106 103 107 98 83 80
260 220 240 232 214 195 174
_________ 185 186 183 184 183 182
427 428 432 418 429 457

174 174 171 174 171 164

264 259 251 245 240 244

183 187 196 187 188 187

175 178 174 178 178 177

136 135 124 118 110 99

69 93 100 101 95 97

121 117 113 119 119 116

wﬂgm\l~1®
ErBRIIR
OO D
=-J Q0 0 [e.2] =3
REF ¥ $3 A
crTooUmoOOoG;

COST OF LIVING

(National Industrial Conference. Board)

Combined index.. _oemmaioo.. 1923=100..

Clothing
Food-.____.__.
Fuel and light
Housing...___
Sundries

PRICES RECEIVED BY FARMERS
(U. 8. Department of Agriculture)§

Chickens and eggs..
Cotton and cottonseed

Meat animals_ .. ...
"PTUCK CrODPS - ao oo mccmeemcceceee
Maiscellaneous. ..

RETAIL PRICES

U. 8. 1Depa.ri:ment of Labor indexes:
oal:

1923-25=100_.
............ do....
................................ do_...
Dec. 1930=100._

Apparel:
Infants’ wear-ooecocooocooccacoooe do....
Men’s. . e do_...
Women’s. ... ococemee oo do_._.
Home furnishings. ... .._............ do_.__
Piece goods. - oo . do-.._

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (784) .. -oo_..__..
Economic classes:
Finished produetS_aceeo oo

Raw materials. ...
Semimanufactures.
Farm products...
Grains_ ... oo

r Revised.

80,5 85.7 85.8 86.1 86.9 87.2 87.9
78.7 73.8 74.0 74,1 74.3 75.0 75.9
86.7 84.6 84.3 84.7 86.4 86.3 87.2
85,4 86.2 86.5 86.6 86. 4 86.5 86.1
89.2 80.8 81.4 81.8 82.2 82.8 84,2
97.9 94.9 95.1 95.3 95.8 96.1 96, 4
112 121 120 126 131 127 128
127 127 141 133 110 101 102
67 104 103 105 107 108 118
128 125 126 127 128 126 125
99 104 97 93 105 127 133
93 128 127 134 143 146 145
136 120 118 122 128 126 129
130 131 104 99 115 143 131
113 133 133 168 182 147 140

_________________ 84.2 . ...

85.4 81.5 82.4 84.2 85.9 86.3 87.8
88.1 82.0 82.6 83.8 84,9 85.4 86. 4
80.7 82.1 83.1 85,6 88,1 88.3 90.1
82.5 76.2 78.6 82.3 85.4 85.5 89.8
80, 4 84.0 85.1 88.5 91.3 914 94.1
77.0 102.1 102.9 109.0 113.0 1115 113.2
98.5 8.2 79.7 85.0 91.4 89.9 93.7

........................... 88,2 | oo 88.6 oo
84.9 82.8 82.5 82.9 84.6 84.5 85.4

95.7 90.0 90.8 917 93.0 93.7 94.5

97.2 94.5 94.6 94.9 94.9 95.1 95,3
91,4 87.8 87.9 88.1 88.4 89.0 89,4
95.1 90.9 91.0 91.4 92.2 92.5 93.0
97.9 90.3 90.9 9.8 93.1 94,0 94.7
89.2 85.6 85.7 86.1 87.0 87.6 88.2

Q0 =3 00

BREB3B
[ERIIE

00 4 = s =2 00
Q0 Q0 =]
[ERE8
WR =IO O
00 QD 00 =Y
BIRIIE
PR
OO WS

B3 &

—

-1 00
SEt
OO

87.4

80.1
84.4
85.3
85.9
919

@O = O 00
[oRd
[=-3 SN RS R S (=]

106.7

§ Data for Nov. 15, 1937: Total 107, chickens and eggs 135, cotton and cottonseed 65, dairy products 132, fruits 88, grains 85, meat animals 120, truck crops 124,

misc.ellaneous 112,

New series. For bituminous coal, retail price index, see table 44, p. 20 of the October 1937 Survey.

t Revised Series. Retail prices of anthracite coal for period 1929-37, sce table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36 see takle 9, p. 20, of
the February 1937 issue. World stocks of foodstuffs and raw materials for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue; revisions shown on p. 33 of
the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of the Nov. 1937 issue will be

shown in a subsequent Survey.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getllller with ex};laﬁatodry notes %m} refﬁrenc}fs

to the sources of the data may be found inthe Novem-| Decem- nu- | Febru- . .

1936 Supplement to the Survey. October | October [ 7 e J:ry gr;u March | April | May | June | July |August Se}l))té%m

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. 8. Department of Labor indexes—Contd.

Foods. oo 1926=100._ 85.5 82.6 83.9 85.5 87.1 87.0 87.5 85.5 84,2 84,7 86.2 86.7 88.0
Dairy produets. . oooomoeoil. do.... 85.7 87.4 88.2 88.9 88.9 88.7 90.2 78.5 73.1 72.0 76.4 79.7 84.8
Fruits and vegetables.__.___._____..__ do.... 62.2 73.8 74.8 75.4 82. 4 87.8 86. 5 83.5 84.1 84.5 71.2 65.3 64.0
MeatS. - oo ce oo do.... 107. 4 84.4 85.2 87.2 90.6 90.3 92.0 94.9 95.9 98,0 106.0 112.1 113.4

Commodities other than farm products an

0008 . e naaan 1926=100. . 85.1 80.1 810 82.2 83.4 84,1 85.5 86.5 86.3 86.1 86.3 86.1 85,9
Building materials..........._....... do__.. 95, 4 87.3 87.7 89,5 91.3 93.3 95.9 96.7 97.2 96.9 96.7 96,3 96, 2
Brick and tile. ..o ... do--.. 93.4 88.3 83.8 88.5 89.7 91.0 91.8 94.9 95.0 95.0 95.4 95.5 95.0
Cement ... o do.... 95.5 95. 5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95. 5 95,5 95.5 95.5
Lumber ... do.... 97.3 86.1 86.6 89.6 93.0 99.0 102.1 103.0 103.0 102.2 101. 3 99.5 99.0
Chemicals and drug cemeee-dool 812 82.2 82.5 85.3 87.7 87.8 87.5 86.9 84.5 83.6 83.9 82.2 81.4
Chemical$. -« cuocmeoeocucaaa. --do_... 85.3 89.0 89.2 93.3 96.4 95.6 95.3 94.2 9.1 90.1 89.9 87.0 85.7
Drugs and pharmaceuticals.._.._..do.... 78.3 76. 5 77.9 77.4 79.0 83.0 83.0 82.9 79.2 78.0 78.2 78.2 78.3
Fertilizer materials____._...___ 72.5 67.4 63.0 68.6 70.6 70.7 70.3 70.7 70,6 70.5 713 7.7 71.8
Fuel and lighting materials_ 3 76.8 76.8 76.5 76.6 76.8 76.2 76.8 77.2 77.5 78.1 78.4 78.7
Electricity 82.8 2.7 82.7 8.0 80.8 77.8 77.1 78.8 79.5 80.0 79.4 80.5
(€27 I 86.0 81.9 83.1 82.2 80.7 79.8 80.7 83.0 84.2 84.0 82.6 84.0
Petroleum pi . 57.9 58.1 58.0 58.3 59.1 58.6 59.8 60. 9 6L 5 61.8 62.0 62.2
Hides and leather products__. ., 95.6 7.0 99.7 101.7 102.7 104. 2 106.3 106.7 106.4 106.7 108.1 107.6
Shoes. .o . 99.3 99.3 99.4 99.7 101. 4 102.3 103.8 108.1 107. 5 107. 4 107. 4 107.5
Hides and’skins, . 7.2 101. 2 110. 4 116.0 114.9 118.5 121.4 117.7 114.6 116.2 122.1 120.7
Leather-..........._. . 85.4 88.4 92,6 94.3 95.5 97.1 100.7 100.6 98.8 98.7 100.0 98.9
House-furnishing goods. 9L.0 82.0 82.3 83.2 86.5 87.9 88.4 89.0 89.3 89.5 89.7 91.1 9L 1
Furniture..____.. 87.1 78.3 78.8 79.4 84.0 84.5 85.0 85.8 86.1 86.6 86.8 87.1 87.1
Furnishings..._...c...... 94.9 85,6 85.7 86.9 89.0 91.2 9.7 92.1 92. 5 92.5 92.6 95.0 94.9
Metals and metal produets... 96. 4 86.9 87.9 89.6 90.9 91.7 96.0 96.5 95.8 95.9 96.1 97.0 97.1
Iron and steel .. _..__._... 99.7 88.8 88.9 90.9 917 92.0 97.5 99.6 99.6 99,7 99,8 99.9 99.8
Metals, nonferrous. . c.......__._... 85.5 7.7 75.4 78.6 84.8 89.4 101.1 97.0 91.7 919 92.7 93.3 92.6
Plumbing and heating equipment
1926==100_. 80.6 76.6 76.7 76.7 77.1 77.4 77.8 78.7 78.7 78.7 78.7 78.8 80.6
Textile products. v oweeceomaaaooooo d 73.5 71.6 73.5 76.3 7.5 71.5 78.3 79.5 8.7 78.2 78.3 77.1 75.3
Clothing __.._._ —— 89. 4 81.2 8L.5 83.1 83.9 84.2 84.8 86.8 87.2 89.1 90.1 90.0 89.7
Cotton goods. R 73.1 82.0 85.5 90.3 91.9 91.3 94.0 95.1 92. 6 89.7 86.8 82.2 76.8
Knit goods.... —— 65,8 61.1 61.2 63.0 64.4 64.7 64.9 65.9 65.7 64.6 64.8 65.7 66. 5
Silk and rayon.._.__..._... 30.6 311 33.4 33.8 34.5 33.7 33.6 33.8 32.5 32.5 33.9 32.9 32.4
‘Woolen and worsted goods. 90.1 80.5 84.3 90. 5 91.9 93.1 92.6 93.5 93.3 93.2 94.4 93.9 92. 4
Miscellaneons .....__...... 76.2 7.5 73.4 74.5 76.2 77.3 79.5 81.1 80.5 79.4 79.0 77.3 77.0
Automobile tires and tub 56. 4 47.5 50.1 50.1 51.8 53.1 55.0 56. 4 58.4 56. 4 56. 4 56. 4 56.4
Paperand pulp o oooo.l..o 92.4 80.8 8L5 82.9 84.8 87.5 90.2 93.9 94.6 95.0 94.2 94.1 93.4
Other wholesale price indexes:
Bradstreet’s (96) . .o oo ooomaeooo 80.1 79.1 83.5 86.2 86.9 87.8 91.4 89.1 87.7 87.2 86.6 84.8 84.0
Dun’s (300) - - v 97.3 97.8 102.3 109. 5 107.7 108.8 109.0 108.7 106.8 107.3 102.8 102. 2 102.7
World prices, foodstuffs and raw materials,
Combined index_ . ... 1923-25=100.. 53.5 55.0 56.9 60.6 62.3 60.3 64.2 65.2 62.0 59.8 61.3 58.3 56. 2
56.9 48. 4 50.9 54.9 55.9 58.3 55.4 55. 4 57.8 57.8 57.3 56.4 56. 4
30.9 45,2 44.9 47,1 47.8 48.2 53.3 52.6 48.9 46.7 45.6 37.9 33.1
38.4 38.6 42.2 46.8 50.1 49.9 56. 4 54.8 49.4 45.2 44.3 43.1 43.6
24.0 24,5 27.0 2.5 28.7 27.8 28.1 27.6 25.8 25.5 27.1 26. 2 25.9
56. 6 61.6 68.3 71.3 73.8 66.3 4.6 63.8 62.3 62.6 64.1 66. 1 62.1
84.4 67.7 68.0 66. 9 70.8 74.0 78.0 80.7 81.6 76.4 77.9 83.9 86.4
Tin. do.... 102. 4 89.5 102.1 103.1 101.2 103.3 124.8 117.4 110.7 111.1 118.0 118.2 116.6
Wheat . . mmee e do.... 87.2 75.8 73.2 818 84.2 79.5 86.5 95,3 80.9 84.8 9.0 85,7 86.5
Wholesale prices, actual. (See under respec- .
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices.. . -1923-25=100_. 117.9 123.6 122.3 119.6 117.2 116.7 114.7 114.4 115.2 115.5 114.6 115.1 115.2
Retail food pricest. oo manccccaaes do.._. 117.8 120.8 121.2 120. 6 118.2 118.3 117.1 116.8 115.6 116.0 116.4 117.0 116.6
Price received by farmers. w-do__.. 131.2 121.5 122.5 116. 7 112, 2 115.7 114.8 113.1 114.8 118. 5 117.6 119.5 124.5
Cost of Hving ¥ o e ocieicceceeea do.... 113.6 118. 6 118.5 118.1 117.1 116.7 115. 7 115. 2 114. 5 114. 4 114.4 114.3 113.8
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONPRACTS
AWARDED
Value of contracts awarded (Federal Reserve
indexes):

Total, unadjusted. ___.__.___._. 1923-25=100_. 48 54 51 53 51 54 56 61 68 72 75 66 r 56
Residential, unadiusted......_._..._ d 35 41 39 38 37 42 47 51 52 47 45 40 r37

Total, adjusted - ... 50 57 58 66 63 62 56 53 568 61 68 63 r 56
Residential, adjusted 36 43 40 45 45 47 45 44 44 42 44 40 r37

F. W, Dodge Corporation (37 States):
By ownership:*
Public. _thous. of dol..| 77,838 } 101,231 | 89,086 | 82,461 | 112,345 | 69,382 | 66,355 | 74,164 { 92,585 | 137,458 | 130,776 | 107,530 | 79,023
Private 124,243 § 124,537 | 119,118 | 117,235 | 130,482 | 118,875 | 164,891 | 195,770 | 151,528 | 180,384 | 190,826 | 177,574 |r 127,449
By type of project:
Total, all types:t
Projects. number__{ 12,132 } 12 966 11, 269 9, 605 8,731 9, 746 13,355 16,162 | 13,756 13,884 { 13,239 12,990 12,649
Valuation -thous. of dol__| 202,081 } 225,768 | 208,204 | 199, 696 | 242,827 | 188,257 | 231,246 | 269,934 | 244,113 | 317,842 | 321,603 | 285,104 | 207,072
Nonresidential buildings:
Projects. . occvoimoiamimanens number._ 3,307 3,319 2,997 2, 467 2,629 2,922 3,361 3,741 3,225 3, 566 3,729 3,574 3,296
Floor space -thous. of sq. ft..| 13,568 | 14,361 14,623 | 14,370 14, 691 10, 701 16, 579 18, 462 16,710 | 21,794 24,512 | 21,154 | 14,494
P V;)a]luatioln ................ thous. of dol-.{ 75,012 | 79,071 | 65,895 72,956 | 95,960 | 65626 | 88,6021 96,179 | 93,433 | 124,837 | 138,064 | 117,210 | 75,660
ublic utilitics:
Projects. - oo number... 274 214 222 167 181 205 195 241 188 309 275 295 229
- \Lal[uatimf(_. thous. of dol..| 15,602 §{ 14,171 18,029 | 19,117 | 21,788 | 32,364 | 20,256 | 20,985 10,763 | 29,863 | 49,992 | 31,343 | 12,949
ublic works:
Prejects ool number. . 1,058 1,143 870 582 515 395 604 1,099 1,069 1,183 1,221 1,386 1,307
Valuation...oceocmaeoooos thous. of dol..| 45,982 § 52 861 55,839 | 42,135 46,664 | 27,2064 | 32,221 44,757 | 55,980 | 70,064 52, 501 63,103 | 52,873
Residential buildings all types:
Projects. vt number.. 7,493 8, 290 7,180 6,389 5,406 6,224 9,195 11,081 9, 274 8, 826 8,014 7,735 7,817
Floor space -thous. of sq. ft__} 16,306 21, 553 19, 986 18, 969 18, 427 18,739 24, 244 29, 483 23,038 23,845 20, 580 18,920 17,028
Valuation. .. --thous. of dol._| 65,485 ] 79,664 | 68,441 65,487 | 78,407 | 63,004 | 90,168 | 108,013 83,937 | 93,078 | 81,046 73,448 | 65,590
Engineering constru :
Contract awards (Engineering News Record)§
thous. of dol..| 187,001 § 220,142 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068 | 210, 511

r Revised.
* New series.

For data on the value of contracts awarded classified as to ownership, see table 29, p. 18 of the August 1937 Survey.

t Ravised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-36, see tables 5 and 6, p. 19 of the

February 1937 issue.

For construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue.

4 Data for October and December 1936 and April, July, and September 1937 are for 5 weeks; other months, 4 weeks.
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Monthly statistics through December 1835, to- | 1937 1936 1937
getllller with expla}?atgry notes gn(fi re%erenc}?s
to the sources of the data may be found in the Novem- | Decem-| Janu- | Febru- : Septem-
1936 Supplement to the Survey. October § October ber ber ary ary March | April May June July (August %er
CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
7 T thous. of sq. yd._| 3,295 6, 082 3,769 5, 468 3,385 2,371 3,352 4,340 6, 639 6, 575 5,187 5,783 6,059
Roadsonly_ . __ ... do..__ 2,403 4,482 , 550 4,026 2, 836 1,456 2, 564 3,155 5,495 4, 861 3, 562 4,216 4,499
Ilighways and grade crossing projects adinin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage. __ccooiooenoo number of miles..{ 2,572 2, 750 2,574 2,635 2, 830 2, 093 3,323 3, 426 4,482 3, 582 3,142 2,986 2,746
Allotments: total. 39,112 46,103 42, 093 42, 000 43, 899 44,472 46, 743 46, 724 48,189 49, 263 43,417 40, 606 39, 849
Regular Federal aid 33,704 29, 360 27, 034 29, 059 32,710 34,247 36, 315 35,297 38, 550 39, 418 34,885 32, 861 33,404
1034-35 Public Works funds. - 2,230 4,143 3, 809 3,671 3,291 2,902 2,883 3,108 2, 436 2, 596 2, 266 2,754 2,343
Works Program funds...oo.._.__ 3,179 § 12,595 | 11,250 9, 360 7,898 7,323 7,545 8,319 7,203 7,249 6, 267 4,990 4,102
Under construction:
Mileage . ool number of miles__| 7,478 1 10,335 8,881 8,003 7,617 7,923 8,041 8,278 8,896 9,215 8,970 8, 583 8,135
Allotments: Total_._.____. thous. of dol__| 127,418 § 174,781 | 158,537 | 141,069 | 133,553 | 136,039 | 139, 683 | 144,531 | 149,535 | 152,050 | 148,745 | 143,603 | 137,562
Regular Federal aid._..___._.____ do....{ 95,6678 70,586 | 69,368 | 65,664 | 65222 | 69,809 | 76,168 | 85155 [ 92,071 | 98,968 | 101,062 | 102,524 | 99,913
Public Works Program:
1934-35funds_. .. _._______. 8,171 20,379 17, 206 13, 461 12, 561 12,491 12, 540 11,842 12,075{ 10,910 9, 959 9, 229 8,720
Federalaid _________ 0 32 32 11 0 0 0 0 0 0 0 0 0
Works Program funds - 23,580 | 83,784 § 71,9311 61,934 | 55770 | 53,738 | 50,975 | 47,534 | 45389 | 42,172 | 37,724 | 31,850 | 28,929
Estimated total cost..acem oo - 224,670 § 248,024 | 220,527 | 207,315 | 199,498 | 205,239 | 214,697 | 228,204 | 239,730 | 248,187 | 253,914 | 250,171 | 238,739
Grade crossings: N
Approved (or construction:
Eliminated and reconstructed*_number. . 146 254 228 206 173 157 150 142 132 167 164 154 165
Protected by signals* ... .._.__ do.... 393 620 615 542 542 419 396 397 393 360 350 356 417
Works Program funds alloted
thous. of dol. | 10,853 % 23,615! 20,233 | 17,9711 16,037 | 13,526 | 12,842} 13,381 | 13,484 | 15730 | 12,323} 11,761 | 12,713
Tstimated total cost.-eeeo ... _ do..._| 11,430 24,185 | 20,826 18, 606 16,621 14,049 13,257 14,079 14,321 16, 881 13,374 12, 697 13,291
Under construction:
Eliminated and reconstrueted*. number. 502 1,192 1,149 1,081 1,039 1,014 969 935 873 824 704 650 581
Protected by signals*_____.._______ do..__ 373 30 42 98 100 309 341 345 346 375 363 368 357
Works Program funds allotted .
thous. 0{ dol._{ 56,201 § 111,326 | 709,016 | 104,876 | 101,381 | 100, 593 98, 464 95, 690 92,211 87, 677 79,110 71,167 63, 600
Estimated total cost. .. ____..__._. do..._| 58,527 § 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 | 94,452 | 90,671 82, 229 74,123 65, 526
CONSTRUCTION COST INDFEXES
Aberthaw (industrial building) ..__. 1914=100__|-«---o-- 0 L. 195 | ool s 203 | oo 1) [ SO S 198
American Appraisal Co. (all types)._1913=100__ 184 166 167 169 171 174 178 181 182 184 185 185 185
Associated General Contractors (all I;vpcs)
=100._ 191 180 180 180 181 184 184 186 186 192 191 191 191
Engineering News Record (all types)§
913=100_.] 244.6 211.5 212.7 220.1 223.5 223.5 225.3 230.3 233.3 238.2 241.8 243.0 244.0
E. II. Boeckh and Associates, Inc.:
Apartments, hotels, and oﬂice buildings:
Brick and concrete:
Atlanta. ______._. U. 8. av., 1926-29=100__ 9.2 84.8 85.1 85.2 86. 9 88.1 91.8 93.3 93.2 94.3 93.8 94.1 94.3
New York ... ... 126.7 108. 4 108.3 108. 4 109. 5 1i0.1 111.3 111.5 111.7 121.8 126.2 126.5 127.3
San Francisco...-... 113.6 107.8 108. 2 108.2 111.8 108. 4 109. 4 109.7 109.7 110.7 110.7 117.4 117.6
St. Louis, 114.8 105. 2 106.2 106. 2 108. 4 109.8 110.6 113.0 113.0 114. 4 114.3 114.5 115.0
Commercial and factory buildings:
Brick and concrete:
Atlanta. .- 96.7 87.0 87.2 87.3 88.6 90.5 95.3 95.8 95.7 96.7 96. 4 96. 6 96.8
Now York. 128.2 112.0 112.0 112.1 111.7 112.0 113.3 113.4 113.6 122.2 127.6 127.8 128.5
San Franecisco. 119.4 114.9 115.2 115.2 118.1 113.0 113.8 114.0 114.0 114.8 114.8 120. 4 120. 5
St. Lowls_ .. 119. 2 106. 6 107. 4 107.4 1121 112.9 113.5 17.1 117.1 118.8 118. 7 118.8 119.3
Brick and steel
Atlanta_____ 9.8 85.6 85.8 86.0 88.3 89.2 94.0 94.8 94.6 95. 4 94.7 94.9 95.1
New York_ 126.8 109.3 108. 5 108.7 1111 112.2 113.9 114.8 115.1 120.5 126. 4 126. 6 127.6
San Frauncisco.. 114. 2 108.1 108.9 108.9 112.7 108.8 110.7 111.6 111.6 113.1 113.1 117.5 117.5
St. Lowis oo 119. % 106.8 107.6 107.6 109, 7 112.8 114.4 117.6 117.5 118.8 118.6 118.6 119. 4
Residences:
85.0 76.1 76.3 77.0 80.1 82.0 84.3 88.4 88.4 88.3 85.5 85.7 85.9
120.4 104.0 104.1 104.8 106. 5 108. 5 109.6 109. 6 110.0 119.4 121.6 121.8 123.9
20- 106. 8 99.0 99.2 99.2 102. 4 98.1 99.8 101. 3 101.3 104.9 104.9 111.2 110. 6
¥ St. Louls . do_._, 108.2 98. 8 100. 6 100. 6 104.1 105.0 105. 4 106.0 105. 9 107.8 107.0 106. 4 109. 0
rame.
Atlanta 78.4 68.0 70.0 70.7 75.0 76.6 78.1 82.7 82.7 82.3 79.2 79.4 79.6
New York. 114.8 98, 4 98. 4 99.1 101.1 103.5 104.9 104.9 105.0 115. 0 116.2 116.4 118.4
San Frareisco 97.3 88,7 88.9 88.9 92.2 92.2 94.0 95.8 95.8 96. 4 96. 4 104.9 104. 2
St. Louis 99.6 91.5 92.3 92.3 96.1 97.2 97.6 98.0 97.9 99.2 98.3 97.6 100. 6
i REAL ESTATE
glre l;)sses ........................ thous. of dol..| 21,098 | 20,439 | 22,808 | 30,134 | 25,070 | 28,655 | 29,319 | 26,664 | 21,438 | 19,525 | 19,812 | 19,767 | 19,350
oreclosures:
Metropolitan cities* ... ..co.c. 1926=100. _ 177 259 235 268 222 196 230 237 230 243 214 176 180
Nonfarm real estate*. .. _..___._._. 1934=100__ 57.8 77.8 75.1 84.4 69.9 65.1 74.0 73.3 4.7 76.3 68.5 57.7 r63.2
Loans of Federal agencies:
Federal Savings and Loan Associations:
Associations, total . _.._.__..__ number__ 1,311 1,192 1,206 1,212 1,228 1,240 1,249 1,257 1,270 1, 286 1,293 1,206 1,307
Associations reporting. ... ._________ do_.._ 1,211 1,080 1,046 1,065 1,143 1,157 1,168 1,157 1,166 1,181 1,163 1,200 | 1,211
Total mortgage loans outstanding*
thous. of dol..| 782,846 | 532,064 | 531,078 | 544,107 | 576,299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 | 746,958 |7 769, 117
Yederal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol_.| 184,038 { 134,929 | 137,250 | 145,304 | 143,738 { 141,198 | 142,716 | 146,146 | 153,488 | 167,054 | 169, 568 | 175,604 | 179, 508
Home Owners’ Loan Corp.:
Loans outstanding*_ .....c....ooo_._. do._.__{2,446,002 |2,834,610 2,801,827 12,765,008 (2,729,274 2,698,611 |2,661,542 |2,625,493 (2,591,115 |2,556,401 2'524’12912'497’224 2,472,421
rRevised §Index as of Nov. 1, 1937, is 245.0.

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.

indexes, see table 18, p. 20 of the April 1‘)31 issue,

For earlier data on the foreclosures

Total mortgage loans outstanding of Federal Savings and Loan Associations represent the combination of loans of “‘new

associations’” and ‘“‘converted associations” which were shown separately in the 1936 Supplemnent to the Survey. The Home Owners’ Loan Corporation data are for loans

closed throurh June 12, 1936, when lending operations ceased, and for loans outstanding thereafter.

a subsequent issue. The June 1936 figure, which was $3,092, 871 000, represents the total of all loans made during the full period of lending operations.
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Monthly statistics through December 1935, to- | 1937 1936 1937

get}}:er with exl;la}ilatgry notes lz;mfi refgrenc}?s —_—

to the sources of the data may be found in the Novem- | Do - u- - . Septem-

1038 Supplement to the Survey October § October | 7% o J:;"y F gt;;u March | April | May | Jume | July | August e};;gfm

DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasomal

variation):

Combined index}._.ocoaooo. 1928~32=100_. 92.9 93.4 94.9 99. 2 86. 5 94.1 96. 5 94. 8 08.3 04.8 06, 2 95.0
Farm papers.c oo oo oo cocecieooe do..__ 66.9 71.7 75.3 92.9 70.3 72.0 78.0 82.6 82.5 60,7 %6. 4 750
Magazines_ .- _do_... 97.1 89.6 97.1 101, 1 86.3 97.8 102.1 97.8 101, 9 103.5 101.9 99,1
Newspapers. 87.6 90. 6 91.1 95.2 &1. 4 90. 1 1.4 80.0 92.5 87.7 X8 a9, 1
Outdoor;.. 84. 5 74.2 74.1 75.6 74.8 5.7 825 8h. 4 9.5 82.8 844 79,1
Radio.__ 232.2 253.7 239.2 244. 4 241.5 228.6 230.7 247.0 289. 4 283. 4 2933 277.0

Radio advertising:

Cost of fa('llltle:, total_.__.____. G, 052 6,723 6,126 6, 185 €, 061 6, 345 5, 980 5, B76 5, 565 4,761 4, 807 4,671
AULOMOEIVe. oo ool 981§ 1,164 | 1,031 044 | 1,004 09§ L018 | 1,070 004 83 735 " 602
(Clothing. 29 51 56 39 30 25 10 26 32 27 32 6
Ylectric home equipment 35 1 22 16 35 168 133 141 101 07 It 24
Finaneial 69 53 70 85 74 76 73 61 71 68 32 36
Foods... 1,727 1, 559 1,670 1,821 1,751 1,728 1,721 1, 630 1, 508 1,337 1,34t 1,441
Home furnishi 65 91 51 5 10 9 7 4 0 0 "
Soap, cleansers, etc..__. H41 400 410 457 355 817 593 528 560 454 475 599
Office furnishings. supplie: 0 17 13 6 ] 0 0 0 0 0 “0
Smoking materials...__._ 504 359 391 404 42] 510 570 621 616 558 551 567
Drugs and toilet goods. - 1,579 1,475 1, 659 1,752 1,009 1,759 1,517 1,484 1,492 1,312 1,275 1, 989
Allother ... 4971 1,579 /13 610 597 513 336 307 266 224 265 '35

Magazine advertising:*

Cost, total_ 16,382 § 14,284 | 14,758 | 12,203 | 0,042 | 12,634 | 15,537 | 17,061 | 17,820 | 14,605 | 10,688 | 9,730 | 12 810
Automotivo. 2,128 1, 364 2 200 1,419 1,579 1,471 2,019 2,602 ‘2, 8§24 2,452 2,134 1, 552 K
Clothing. ... 1, 163 895 696 535 207 393 770 881 1,028 850 279 414
Electric home equipment. .. 522 477 325 545 124 290 610 882 868 596 253 92
Financial. .. 417 425 421 310 306 329 397 438 451 399 290 976
Foods.._.... 1,963 2,198 2,452 1,977 1,312 2,122 2,164 2,109 2,199 1,789 1,521 1, 555
Home furnishings, etc.. 1,318 1,051 798 561 228 498 901 1,187 1,230 2 325 257
Soap, cleansers, etc_.__. 425 531 501 236 220 459 414 403 580 461 348 353
Office furnishings, supplies 279 304 263 343 165 186 245 201 315 188 113 157
Smoking matf.‘rials _______ 782 0657 648 674 77 696 732 691 724 689 693 GO
Drugs and toilet goods. 2,800 2,642 2,926 2,122 1,675 2,893 3,235 3,144 3, 087 2,782 2,160 1,964
All other.... 4, 496 3,740 3,438 3, 482 2, 459 3,297 4,050 4, 543 4, 522 3, 568 2,572 2,643 ¢

Lineage, total_ 2,802 2,637 2,736 2,731 2,031 2, 30% 2,762 3, 206 3,258 3,023 2,235 2,018 2' :dei

Newspaper advertising: !

Lineage, total (52 cities). oo ool do_._.| 134,979 | 136,635 1 131,986 | 130, 762 99, 588 | 103,002 | 126,134 | 131,052 { 130,835 | 121,784 99,206 § 103,90 | 117,256
Classified. . ...___..__ ; 24,860 { 23,084 | 22,646 | 22,045 | 21,521 | 20,615 | 24,632 | 25,758 | 27,132 | 25,798 | 22,614 | 93710 | 23 715
Display, total 110,111 § 112,652 | 109, 340 107, 817 78, 066 82,477 | 101, 502 105 204 103,702 95, 986 76, 593 79, 989 93' 541

Automotive 7,756 | 6,183 | 9,812 | 4,246 | 3,348 | 3,896 | 5413 | 6,056 | 7,462 7,332 | 5003 | ‘5 uri| 1 0a0
Financial. 1, 576 1, 860 1,848 2,151 2,970 1,986 2, 390 2,218 1,807 2, 065 1,992 1, 2748
General__ . 23,024 27 411 24, 227 18,186 17,176 22, 814 24,406 r’4 135 24,019 22,775 17,160 16, 53
Retail 77,755 77 198 73,452 83, 234 54,572 53, 781 69, 292 71,985 70,414 63, 814 51, 538 56, 808
GOODS IN WAREHOUSES
Space occupied, merchandise in public ware-
houses_ . ..ovocecmeeaaas pereent of total..{......._. 6.8 61.7 61.6 62.0 62. 4 64.8 65.7 67.9 60.1 68.8 | 19,7 71,0
NEW INCORPORATIONS
Business incorporations (4 States).___number..| 1,822 2,156 | 2114 2,489 | 2,620 2,228 ] 2,608 2,417 | 2122 2,171 1,943 1,840 | 1,671
POSTAL BUSINESS
Air mail:
Pound-mile performance.._...... thousands..|..___.... 1,060,488 | 984, 258 [1.166,914 | 907,003 |1,003,256 (1,174,070 (1,007,608 {1,104,137 [1,129,743 |1,124,012 |1,151.851 [1,146,860
Amount transported._. __-pounds_.| () }.629,711 |1,511,117 |1.778.912 {1,410,974 ]1,538,470 |1,799,016 (1,665,256 |1,600,041 {1,729,836 | (1) O] O}
Money orders:
Domestic, issued (50 cities): o
4,214 4,071 3,907 4, 506 4,116 4,046 4, 638 4, 269 4,055 4,265 4,042 . 3, 1_‘:’“ 3, 951
42, 147 40, 616 38,315 3, 849 40,019 38,383 44, 581 41, 867 39,735 41,750 40, 847 30,571 30,700
14,665 | 14,921 | 13,316 | 16,221 | 12,506 | 11,826 | 15,374 | 14,055 | 13,349 | 13,018 | 12,028 } 12,426 13,292
____________ 118,919 | 119,457 | 105,703 | 122,826 | 95,762 | 90,412 | 116,518 | 107,985 | 103,430 | 108,575 | 104,192 | 102,567 1 109, 628
Foreign, issued—value. ... [ 1+ SN, SR 2,319 2,633 5,712 2,429 2, 502 3,167 2, 2,348 2, 601 2, 607 2,717 25,72
Receipts, postal:
50 selected cities...._. 31,693 32,880 29, 217 41,345 | a 27 892 27,754 33,763 31,129 20, 843 29, 623 26, 600 30, 042
50 industrial cities_... do._.. 3,670 3,678 3,226 4, 846 3, 418 3,312 3,882 3, 646 3,376 3,453 3,292 R, 412
RETAIL TRADE
Automobiles:

New passenger automobile sales: .
Unadjusted 80.7 56. 5 113.1 130. 4 90.1 85. 5 146. 5 141.3 144.6 134.3 122.9 112.6 3.2
Adjusted .- oo caees do.._. 124.0 85. 5 151.0 175.0 128.5 139.5 123.5 102. 5 104.0 99. 0 104. 5 120.5 105.0

Chain-store sales:

Chain Store Age index:

Combined index (20 chains)

av. same month 1929-31=100... 114.8 } r109.0 111.0 113.0 106. 4 110. 0 108.6 110.0 112, 0 114.0 114.5 118.2 1 r117.0
Apparel chains
av. same month 1929-31=100__ 128.0 123.0 127.0 130.0 112.0 117. 0 126.0 130.0 124.0 117.0 124.0 123.0 128.0

Grocery chain-store sales:*

Unadjusted. _---1929-31=100__ 95.0 94.2 95.8 96. 4 95. 0 97.8 100.1 99.7 98.3 95.3 1.1 89, 6 9.6

Adjusted 94. 5 93.7 05.8 93.6 97.9 97.4 99.1 96. 8 96.9 93.9 93.0 3.3 96. 5

Variety store sales:

Combined sales of 7 chains: )
Unadjusted 101.6 100. 4 104.5 195.7 70.3 81.3 97.1 89.0 98.3 100.7 97.0 00.6 TS
Adjusted 100.1 98.9 103.0 106.1 04. 4 97.4 103.3 96.2 98.3 103.9 109. ¢ 102.4 1 #1045

H. L. Green Co., Inc.:

Sales__.oooo..o thous. of dol._ 2,808 § 3,028 2,905 5, 847 2,017 2,018 2,774 2,454 2, 826 2,805 2,702 2,368 2,638
Stores operated_ . ..___._._.. number.. 137 133 134 135 135 136 136 136 136 136 136 135 137

8. 8. Kresge Co.:

) (< thous. of dol_.} 13,423 13, 540 12,214 24,351 9,349 9, 843 12,635 11, 199 13, 001 12, 650 12, 349 11, 013 12,097
Stores operated.. number .. 740 r731 731 734 729 729 731 732 733 735 735 729 738

S. H. Kress & Co.:

88188 oo thous.of dol..| 7,114} 7,307 | 7,321 | 14,748 | 5109 | 5595 | 7,447 | 6,400 7,007 6,899 | 6,55 | 6,797 6,931
Stores operated. . .- cmeeeamaaans number.. 235 235 235 235 235 235 235 235 234 234 235 4 235

McCrory Stores Corp.

3,333 3, 511 3,209 6,714 2,510 2,662 3, 556 3,023 3, 266 3,365 3,133 2,977 3, 10%
198 194 | 194 | 196 195 194 194 196 196 197 197 197 197
rRevised. s Receipts for Louisville, Ky., not included. ! Discontinued by the reporting source.

* New series. For radio advertising beginning May 1932 see table 38, p
the October 1937 issue. For data on grocery chain-store sales beginning 1929 see pp. 14-16 of the May 1937 issue.
1Data revised beginning January 1934. Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40, p. 18 of
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Monthiy statistics through December 1935, to- | 1937 1936 1937

getl}xler with ex;;la}xlxatgry notes gn? refsrenclflzs

0 sources of the data may be found in the J - - - - . S -

1:19;6 eSu;prlement to the Surveyy. ! October ¥ October I\C{)‘;im D%c;m Jg?;,l Fg?;u March | April May June July jAugust Se]}))t::n

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Chain-store sales—Continued.
Variety-store sales—Continued.
G. C. Murphy Co.:
() G T thous. of dol- 3,896 3,637 3,208 G, 379 2,519 2, 550 3,379 3,082 3,626 3,502 3,460 3,142 3,335
Stores operated._ .. ..o ... number.. 199 194 194 195 195 195 195 195 195 195 195 197 197
. W. Woolworth
--.thous. of dol__} 26,768 26, 733 23, 891 45, 506 18, 649 19, 758 24,815 21,858 24, 562 24,237 24,727 22,795 24,271
Stores operated number..} 2,012 1,994 1,995 1,997 1,998 2, 000 2,003 1,996 2, 002 2, 006 2,008 2,008 2,008
Restaurant chains (3 ch
3,040} v3,803 | 3,542| 3,043) 3,581 | 3,368| 3,774§ 3,677 3,654 | 3,462 3,509 | 3,651 3,960
Stores operated._. 351 346 346 346 346 347 348 347 348 346 346 354 355
Other chains:
W. T. Grant & Co.:
) L thous. of dol..| 8,957 9,333 8,492 | 16,867 5,626 5,617 7,616 7,176 8,614 8,463 7,706 6,780 7,819
Slores operated ---.number__ 481 474 477 477 477 477 477 477 477 479 479 479 480
J. C. Penney Co.:
SR L thous. of dol..[ 29,990 §r 28,942 | 26,072 | 37,133 | 15928 | 14,244 | 19,823 | 20,230 | 7 22,820 | 22,254 | 20,409 | 19,761 | 24,806
Stores operated. .. _.____._.._ number.. 1,517 1,494 1, 496 1, 496 1,498 1,499 1, 500 1, 503 1, 503 1,508 1, 508 1, 511 1, 516
Department stores:
Collections:
Installment account
percent of accounts receivable. ] _ ... __ 17.8 17.0 17.3 16. 4 16.4 18.1 17.3 17.0 16.3 15.4 16.0 15.9
Open accotn ts __________________________ do. e n 48.4 47.1 47.0 47.4 44.0 46.8 46.9 47.0 46. 4 45.1 41.9 42.5

Sales, total U. 8., unadjusted..1923- 2.;‘100.. 103 100 105 161 72 76 80 89 95 90 65 72 100
Atlanta ..do..._ 130 119 120 187 85 93 114 106 116 100 80 103 120
Boston._. ..do_._. 90 92 85 138 70 57 74 75 77 79 53 54 82
Chicr W()T_m_ _.do... 106 104 101 164 78 78 102 97 101 98 71 78 105
Cleveland _.doo.. 105 98 100 158 69 2 95 68 105 95 71 80 103
allas. - _do_.__ 122 120 113 175 78 89 98 100 105 93 74 85 121
Kansas C 19"0 100 97 102 90 153 67 72 92 8§ 92 81 65 78 04
Minneapoli 112 89 139 71 64 90 87 89 91 67 75 103
Now York. 97 106 156 69 72 78 81 85 85 64 65 91
Philadelphi 84 91 136 54 57 74 69 80 75 51 56 r75
Richmond. 137 120 204 7! 77 111 100 113 110 7 81 115
St. Lowis*. . 97 97 149 66 72 89 89 90 79 61 66 104
San Francisco.. 98 101 171 80 81 97 90 93 86 79 r95 a7

Sales, total U. 8., 90 04 92 93 95 93 93 93 93 04 92 94
ABlant. oo aean 100 105 110 107 108 116 107 115 111 114 132 128
Chicagof___ 95 93 98 97 97 104 98 100 100 98 95 102
Cleveland 92 95 96 91 101 103 91 98 98 093 95 99
Dallas..__.. r 105 97 108 93 105 98 106 101 101 105 118 114
Minneapolis.. 94 g1 94 79 86 90 84 88 94 89 56 95
New York.. 85 90 §8 89 83 85 87 90 88 85 84 88
Philadelphia. 1923-25=100._ : r3 79 76 75 76 80 68 79 75 73 72 76
St. Louis*._.. _do__._ 88 86 83 90 83 83 91 90 90 86 88 89 95
San Francisto .. cceooeoan-- ceaodoo 93 95 95 100 98 96 102 96 97 97 97 98 94

Installment sales, Englan pt. stores

percent of total sales. . 11.4 10.9 9.7 6.3 10.6 12.0 9.6 9.7 9.0 6.7 8.5 14.7 11.0

Stocks, total U. 8., end of month:

Unadjusted.-. 1923-23=100.. 85 76 80 67 66 7 78 79 78 73 69 74 80
Adjusted oo do-.-. 7 69 71 71 74 76 76 76 76 75 74 78 77
Mail-order and store sales:

Total sales, 2 companies_.._..__ thous. of dol._| 107,451 § 103, 590 85,993 | 118, 222 54,427 53,831 78,625 89, 681 92, 627 89, 258 73, 655 71,254 90, 240

I\Iont‘;omery Ward & Co. 48, 825 45,455 36,979 51,789 22,578 22,161 34,931 40, 096 39,140 37, 060 30,439 29, 679 37, 459
Sears, Roebuck & Co._._._. 58, 626 58,135 49, 014 66,433 31,849 31,671 43, 694 49, 585 53, 487 52,198 43,216 41,575 52,781
Rural sales of general merchandise:

Total U. 8., unadjusted ... 1929-31=100-_ 160. 2 155.1 150. 8 186.1 88.6 93.8 117.4 116.4 119. 4 117.5 91.7 99.0 130.4
Middle West*_ .. —eo-doo_. 143.7 137.7 136.0 150.5 81.0 85.2 107.1 106. 5 109.9 109. 6 83.2 90.3 115.1
Fast*__ ... - 160. 2 149.6 154.8 195. 9 88.4 95.2 120. 4 122.0 127.0 132.8 89.3 97.7 126.1
South*.. - 214.9 225.0 195. 4 212.4 107.5 123.1 147.5 138.8 132.0 124.6 100.1 103. 1 160. 4
Far West*_.__....__ - 160. 4 148. 4 150. 4 208.7 95. 6 92.0 119.0 121.2 131.2 134.9 115.4 127. 2 157.0

Total U. 8., adjusted - 131.3 127.1 122.6 131.0 106.7 103.7 126. 2 121.2 127.1 124. 4 119.1 115.1 131.7
Middle West*___ - 121.2 116. 2 110. 5 106. 0 98.7 98.5 119.0 108.1 113.2 112.4 106.7 103. 2 115.7
Fast* ____.__._ - 135.2 126. 2 135.2 137.5 105.3 104.1 128.1 122.6 130.3 136.2 113.7 110 4 134.9
South*.. o 156.3 163.6 146.9 153.9 129.5 123.1 158.6 150.2 148.3 144.9 144. 0 5.6 156. 5
Far West* . - 137.1 126.8 124.8 134. 2 128.3 116.4 136. 0 131.0 145. 8 142.7 139.1 138. 3 134, 2

EMPLOYMENT CONDITIONS AND WAGES
TMPLOYMENT
TFactory. unadj. (3. L. S)t.......1923-25=100._ 160. 4 96.7 96.9 98.1 96.5 99.0 101.1 102.1 102.3 101.1 101. 4 102.3 102.1
Durable goods groupt 97.3 89.2 91.0 92.7 90. 4 93.2 96. 4 98.6 99.9 08.8 98.9 08.1 97.3
Iron and steel and produetst._ .. __.. do. 105.7 98.9 99,3 100. 4 100. 0 103. 4 106.8 108.9 110.1 101.4 107.6 108.7 | r108.8
Blast furnaces, steel works, and rollmv
mills. ..o 1923-25=100.. 117.9 107.9 107.7 109.3 111.5 113.6 117.1 120.2 122.0 106. 2 119.9 121.4 | r121.4
Structural and ornamental metal work
1923-25=100._ 79.3 74.9 73.2 70.1 70.8 71.8 74.2 75.7 76.9 78.7 80.6 81.4 82.3
Tin cans, ete. _.d 98. 4 102.7 95.8 04. 4 95.8 08. 4 100. 2 102.2 104.9 109.2 114.8 117.9 | r114.0
Lumber and products. 69.5 69, 2 67.8 67.1 65.0 65. 8 69.8 70.6 71.6 72.9 72.9 73.0 71.7
Furniture....__.. 86.9 86.9 88.3 87.8 85.9 86.1 87.5 86.9 87.4 89.1 87.9 89.2 r89.1
Millwork . 54.3 53.4 53.4 54,1 53.8 55.0 56.7 57.7 57.3 57.5 57.3 57.1 r 55.6
Sawmills. 52.7 52.4 49.9 49.0 46.8 47.6 52.3 53.4 54.7 55.7 56,3 55.9 54.6
Machineryt 128.6 109. 6 111. 4 114.1 114.9 118. 6 121.2 124.3 126.1 129. 2 129.9 130.2 130.7
Agricultural implementst. 149.7 97.5 93.2 102.9 111.3 119.0 131 5 137.5 139.7 140. 6 138.6 141.0 147.2
Electrical machinery, ete.... 119.0 99.6 103.0 105.8 104.0 109.3 111.2 114.8 117.8 119.9 121.0 121.0 121.3
Foundry and machine-shop products
1923-25=100._| 110.4 95. 6 97.0 99.4 101.3 104. 4 106. 8 109.7 111.7 112.7 112.5 112.5 { r111.9
Radios and phonographs 41975 218.3 210.6 202.7 187.1 170. 6 163.0 158.4 139.9 182.3 196.8 | r203.4 | r208.3
Metals, nonferrous. ......... - 112.7 108.3 110.0 111.6 106. 9 111.5 114.6 115.5 115.5 113.9 1115 | r112.9 114.1
A]ummum manufactures - 104. 5 117.2 118.8 117.7 118.9 122.2 124.2 124.4 125.8 129. 5 131.5 132.6 131.0
Brass, bronze, and copper products
1923-25=100__ 113.1 111.3 112.9 116. 2 118.5 121.7 124.1 127.6 125.7 122.3 116.0 116.9 | r114.8
Stamped and enameled ware... ... do.... 154.1 154.3 156.0 162.4 154.8 159. 1 165.3 162. 4 162.8 159.2 151.0 | =153.4 | r153.2
Railroad repair shops. _...._.. .d - 538.9 60. 4 60.6 61.2 61.2 61.6 62,2 63.3 63.6 64.0 63.8 7621 60. 4
Electric railroad.. - 63.4 63.4 63.3 63.4 63.4 63.3 64.0 63.8 63.4 62.7 63.3 63.0 63.4
Steam railroad 58.6 60.2 60. 4 61.0 61.0 61.5 62.1 63.3 63.6 64.1 63.8 r62.0 60. 2

r Revised.,
*New series.

dise by geographic districts see the September 1936 issue, pp. 14-17.

27 of the November 1937 Survey appear in table 47, p. 19 of this issue.

tRevised series.

Federal Reserve district were revised for the period 1923-36; see table 23, p. 16, of the July 1937 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data on department store sales in the St. Louis Federal Reserve district see the July 1937 issue, p. 16, table 22; for rural sales of gencral merchan-
Data on department store sales in the Kansas City Federal Reserve distriet prior to those shown on p.

For factory employment revisions beginning January 1934, see tahle 12, p. 19, of the March 1937 issue. Indexes of department store sales in the Chicago
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Monthly statistics through December 1935, to- | 1937 1936 1937
get}}:er with ex;f)lana%)ry notes ban? refsrenc}?s
to the sources of the data may be found in the - - - - . Sep-
1936 Supplement to the Survey. October ] October N%veerm D%c:rm J:?}lf Fg?;“ March | April May June July | August t e‘rg{,; or
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory, unadjusted (B. L. S.)—Continued
Durable goods group—Continued
Stone, clay, and glass products.1923-25=100. 71.4 69.1 67.3 67.1 62.5 .2 70.3 73.0 74. 4 74.0 71,7 719 2.9
Brick, tile, and terra cotta____._.... do._._ 50.2 49.6 49.6 48.8 45.6 . 6 49.3 53.3 55.0 54.5 53.8 52.0 52.3
[ 4153 01 /RN ceodoo_oo 69,1 65.5 64.2 62.0 57.1 .2 63.5 66.9 68.5 69.7 69.7 69. 9 7609
Glass.... _do_.._ 109. 9 103. 8 97.6 100. 6 92,8 .6 110.1 110.9 112.3 112. 4 107.9 109. 6 1111
Transportfltlon e _do._.. 121.5 102.1 115.0 122.1 112.7 .0 121.0 125, 4 128.3 126. 4 119.9 111.8 107.0
Automohiles. oo oo do_._. 132.3 110.0 128.3 138.7 125.2 7.4 131.6 136.2 140.0 137.8 130. 4 ns.71 r112.5
Cars, electric and steam railroad§. .do_... 67.9 58.7 57.5 56.8 55.7 .9 70.2 75.1 77.7 6.5 71.6 27 63. 5
Shipbullding. .o v oeeaan d 105.9 102.7 97.4 89.9 94. 5 .7 106. 8 109.0 106. 7 103.3 100. 2 102.4 1 r106.2
Nondurable goods group §...- - 103.7 104.7 103.3 104.0 103.0 .2 166, 1 105, 9 104. 8 103.5 104.1 } 1068 107.3
Chemicals, petroieum products 127.8 120.3 119.7 119.3 120.2 .9 124.9 126.6 124.5 123.9 124.3 | 1248} T 1286
Chemicals. . .- woooeoooeee 135.2 129.9 130.0 129.1 130.8 .4 134.0 135.6 137.5 138.5 139.5 .2 137.4
Druggists’ preparatxons 114.6 104. 4 105. 9 106. 6 106. 5 . 0 112.2 111.5 108.3 108.8 106. 2 .8 114.1
Paints and varnishes_. 131.6 128. 6 125.3 127.5 128.0 .2 134.6 138.2 140.2 158.9 136.3 .8 132.4
Petroleum refining... 125.8 120.6 121.1 119.5 119.4 .6 120.5 122.0 124.1 126.0 1275 .21 r127.2
Rayon and products_ 407.1 361.5 364.0 362.4 367.6 X3 373.3 378.1 384.0 391. 4 401.0 | r402.7 407.1
Food and products_.... 125.5 124.2 114, 1 110.6 106.2 3.1 105.7 107.7 107.9 112.6 124.9 2.5 1 r137.8
Baking...- 138.5 132.6 133.0 132.2 130. 5 .2 133.7 132.7 134.6 136.6 136.7 L3 p r136.7
Beverages. 202.6 160.7 183.0 181.0 182.3 Bt 192. 5 196.7 207. 4 224. 4 234. 4 0.7 223.3
Slanghtering and meat packing. 89. 4 91.8 96. 9 99. 4 96. 4 .3 90.7 88.4 89.3 88,9 83.9 .8 r 86,8
Leather and produets. ... 89.3 92.8 89.0 044.0 97.5 .9 100.8 98.3 95.1 93.8 66.3 G 02,7
Boots and shoes 90. 4 92.9 87.8 94.1 99.0 .9 102.7 99. 3 95.38 94.0 98.0 2.6 94,0
Leather, tanning, finishing, etc. 89,7 97.2 98. 4 98.4 97.0 .5 08.8 100. 0 99.1 98.0 94.7 92,5
Paper and printing 107.7 104.0 105. 0 106.0 104. 3 .7 107.1 107.2 107.7 106.9 106.0 w07
Paper and puip.. 117.3 110.7 111.9 1i2.8 113.7 . 1 117.6 119. 1 120.2 120. 5 119.5 119.1
Rubber produets....._- 97.5 97.9 100.0 101.9 101.3 .6 96.7 06.7 103.6 101.2 96.2 08.0
Rubber tires and tubes 86.6 89,0 90.9 92.5 92.7 3.4 81.2 81.4 93.7 92.7 89.7 58.3
T'extiles and products.. 98.7 104.3 104.8 106.4 107.1 .2 111.2 109.9 107.3 103. 4 10¢.0 10L 6
Fabries_ .. ooovauan 91.7 97.1 98.8 101.7 102.3 03.6 103.8 303.7 102.2 99.7 68.0 949
Wearing apparel. .. 112.3 118.3 116.0 1148 115. 6 22.6 125.5 121.8 116.5 100.3 162.0 r114. 4
Tobacco manufactures. . coeeeoe_ooue 62.5 64.5 65.9 63.3 57.1 .5 60.8 60.2 59.9 60.1 60. 6 62,1
Factory, adjusted (Federal Reserve)’f§
1923-25==100.._ 98.3 94.4 96.2 98. 6 98, 8 99.7 100.9 101. 6 102.2 1.4 103, 0 100.7
Durable g0ods group§-ce-mcocaueo- -d 96.4 88.2 89.9 42.7 92,4 93.9 96.3 47. 4 U8, 4 a7. 8 100.1 T8 6
Iron and steel and products§. 105.3 98. 4 99.6 101.0 102, 3 108.7 106. 4 108.0 108.7 100.7 108.3 168.4
Blast furnaces, steel works, and rolling
MNS . e 1923-25=100.-_ 119 109 109 110 113 112 116 118 120 106 121 122 122
Structural and ornamental metal work
1923-25=100.. 7 73 IR 7 73 5 76 78 77 7! 79 76
Tin cans, ete -.do_... 96 100 98 97 103 165 104 105 107 107 110 109
Lumber and produets... 66.4 66. 2 66. 2 A7.9 68.8 68. 1 71.4 7.4 7.7 72.3 72.9 713
Furniture..._...... 81 81 84 86 89 87 83 90 91 92 91 a8
Millwork. 54 53 54 55 57 57 58 i 56 56 56 55
Sawmills.. 51 50 44 51 50 50 54 53 54 54 56 54
Machinery$. - 127.7 108. 4 110.4 114.0 116.0 118, 0 121.1 123.7 125.6 129.4 131.5 1313
Agricaltural mplemente§~ 157 102 95 103 109 113 125 130 136 143 147 148
Electrical machinery, etc usg 100 103 106 104 109 111 115 118 120 121 121
Foundry and machine-shop pro ucts
1923-25=100__ 110 96 97 100 102 104 106 108 110 113 114 114
Radios and phonographs. ..d 159 176 17 188 201 186 100 189 155 160 214 201
Metals, nonferrous. ... 100.4 105. 2 106. 7 110.7 109.6 1.7 113.2 114.3 115.4 115.0 1154 115.9
Aluminum mfrs.. .. 102 115 118 118 121 121 119 121 123 132 138 139
Brass, bronze, and copper productq do_ 112 110 111 115 120 122 122 126 124 123 121 121
Stamped and ‘enameled ware.. 153 153 154 166 163 159 161 158 160 159 153 156
Railroad repair shops. 58.7 60. 1 60. 6 61.7 62.3 61.9 62.2 62. 4 62.4 63.7 64. 4 62.4
Electric railroads. 63 63 63 63 63 63 84 64 63 63 63 63
Steam railroads. .....o._.... 58 60 60 G2 62 62 62 62 62 64 64 62
Stone, clay, and glass products... 69.4 67.2 66.3 69.0 69.5 72.6 72.6 71.8 71.3 70. 4 70.4 70.3
Brick, tile, and terra cotta. . 47 47 48 51 54 55 54 54 52 50 51 48
7 G4 65 68 68 68 70 66 62 62 61 84
109 103 96 101 98 10¢e 109 108 110 109 110 112
Tramportatmn equxpment § 125.0 105.0 112.3 118.7 110.2 113.0 117.3 118.6 122.2 122.6 123. 5 121.3
Automobiles. ... . __ 136 113 123 133 120 123 127 128 133 134 136 132
Cars, electric and steam railroad §..do.... 7i 61 64 62 62 66 71 70 71 70 60 [§4]
Shipbuilding 105 102 98 89 95 100 106 106 104 104 102 106
Nondurable goods groups §.-...- 100. 2 101.2 102.9 104. 9 105. 4 105.8 105.9 106. 2 106. 2 105.3 106, 2 10a. 6
Chemicals, petroleum products. 125.0 117.9 118.1 118.6 120.7 121. 6 122.5 124. 4 126.0 127.5 127.7 127.2
Chemicals. . 135 129 129 129 133 133 135 136 138 137 138 137
Druggists’ pre 110 100 102 105 105 109 111 113 112 114 112 114
Paints and vnrnwhes._._ 132 129 127 130 131 133 135 136 134 134 136 136
Petroleum refining_.._ 125 119 121 120 120 121 122 123 125 125 126 127
Rayon and products 360 354 357 355 364 363 370 378 392 408 413 407
Food and products.. 114.2 112.7 113.4 115.0 114.8 116.7 117.0 116. 1 114.8 114.7 119. 4 116.2
Baking_....._.. 136 131 132 132 133 135 136 134 135 135 136 134
Beverages. cou e ovaceanaan 199 187 197 197 203 202 205 199 203 206 209 210
Slaaghtering and meat packing. 89 91 96 95 93 91 93 91 60 89 91 88
Leather and products_...._. 88.6 92.0 94.9 8.8 99.1 98.1 97.4 96. 5 96. 0 06. 1 95,2 3.0
Boots and shoes.._.___._. 90 92 95 100 101 100 99 97 ah a7 97 94
Leather, tanning, finishing, etc 59 96 99 8 97 97 97 100 100 99 95 94
Paper and printing_ 106.8 103.1 103.6 104.0 104.0 105. 5 107. 4 107.5 108.0 108.2 107.3 107. 4
Paper and pulp. 117 111 112 113 114 116 118 119 120 121 120 119
Rubber products....._.... 97.9 98.3 99. 4 102.2 102.3 101, 7 96. 0 95. 8 101.7 100.0 86. 6 99.8
Rubber tires and tubes.. 90 92 93 a5 95 94 80 ki 89 89 87 90
Textiles and products... 96.3 10L.7 104.4 106.8 108.3 107.3 107.0 107.9 107.6 105.4 106. 2 105. 9
Fabrics_ ..o .o 90. 2 95.5 97.3 100. 1 1017 100. 7 101.1 103.8 103.2 101, 3 102.0 100.8
Wearing apparel._ - 107.7 113.4 118.4 119.8 120.9 119.8 117.9 115.0 115.3 112.0 113.1 115.1
Tobacco manufactures. . ..v.ocewoen_ Ocenn 59.2 61.1 62,4 62.0 62.0 61.8 61.7 61.1 61.2 60. 2 61.3 60.8
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore.. 92.1 91.5 92.2 93.0 95.4 08.8 102.1 103.4 101.9 102.7 102.8 103. 4
Chicago. ... 78.8 80.2 £1.3 815 83.2 819 85. 2 86.5 86.2 86.7 87.3 88.4
Cleveland 102.0 102.2 102.0 93.0 105. 5 166. 3 108. 6 108. 4 102.8 105.3 99.7 102,90
Detroit. ... 103.0 117.7 126.1 126.0 127.5 87.3 130.0 120.1 125.4 83.5 83.6 110. 4
Milwaukee. 104.0 106. 1 107.0 110.0 109.0 113.8 115.7 113.6 116.2 115.8 111. 4 114.4
New York_._.. 82.2 8.9 8.1 81.1 84,1 86. 6 84.4 83.8 82,1 79.4 85.4 7
Philadelphia t. 101.7 102.7 103. 4 103.0 103. 4 105.3 106. 3 100.7 103. 4 102. 5 103.5 7
Pittsburgh___ 86.1 82.9 84,3 83.6 88.6 90.8 91. 5 93.3 93.8 93.3 43.0 3}
Wilmington.._. 98.0 99.3 99.0 98.7 100. 6 104.3 108.0 108. 8 111.3 1090. 6 104. 6 1
r Revised.

t Revised series.

factory employment, revisions for 1935-36, see table 35, p. 20, of the August 1937 issue.

§Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revisions beginning Janua.ry 1934 see table 12, p. 19, of the March 1937 issue.

For revisions on factory employment, seasonally adjusted (Federal Reserve), see tables 1 and 3, pp.

14-20, of the January 1937 issue; for Philadelplia
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with ex;;laﬁxat&)ry notes };m?. refsrencis S
to the sources of the data may be found in the Novem- | Decem- | Janu- Febru- : eptem-
1936 Supplement to the Survey. October | October | “*5 ber ary ary March | April May June July | Auagust |V
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, unadjusted, by cities and States—Con.
State:

Delaware ..o ___._. 1923-25=100-_ 105.7 105.6 105. 2 104.8 107.2 111.2 115.1 118.5 119.3 120.7 128.5 121, 9

Ilinois._ .-1925-27=100.. 86.9 87.9 89.1 89.4 91.6 93.6 94.3 95.3 95.1 95.7 96. 8 98.1

Towa___. .-1623-25=100._ 121.9 124.1 128.5 126. 2 128.7 130. 8 130.9 133.5 135. 4 138.1 136.7 133.5

Maryland. .-1929-21=100_. 100. 2 99.5 99.1 100.1 102. 4 105. 7 108. 6 109.8 108.6 108.9 109.9 110.0

Massachusetts .-1925-27=100__ 80. 4 81. 6 83.6 84.0 85.2 86.7 87.2 86. 2 83.4 83.7 84.2 81.1

New Jersey. 0_. 82.7 83.4 84.7 83.9 85.3 86. 2 87.0 87.3 87.5 87.7 88.9 87.7

~27=100_. 84.7 84.8 85.5 85.5 87.3 89.7 89.5 89.6 89.4 88.3 89.9 91.4

1926=100__ 103.1 103. 6 105.3 102.6 107.0 108.7 110.0 112. 4 102.3 108. 3 108.0 109.0

Pennsylvania .. - 00_.. 88,2 87.6 88.4 88.0 90. 4 91. 4 92.2 92,3 92.2 9.9 r91.8 r92,2

‘Wiseonsin 1925-27=100_. 96. 8 96.9 97.4 99.7 101.8 105. 4 106. 6 105. 3 104. 8 113.2 110.4 112,2
N(ll\?mgwuf:}cturing, unadjusted (B. L. 8.):

ming:

Anthracite. .. . ocooooaooo 51.0 49.9 51.5 54.8 54.1 52.7 48.9 54.0 51.0 51.1 45.0 rd4].2 48.2

Bituminous coal d 82.8 81.1 82.3 83.9 84.6 84.8 85.9 72.6 77.8 77.9 75.8 r78.8 r80.5

Metalliferous_ .. ... .____ d 82‘2 64,2 62.9 64, 4 66. 8 69. 6 73.1 76.2 r78.5 *79.5 r82.0 r83.4 r84.1

Petroleum, crude, producing. _do.___ 7.7 73.6 73.2 72.4 72.7 73.5 74.2 75.8 76.7 79.1 79.6 r 80.4 r78.2

Quarrying and nonmetallic. .. ..._... do_._. 53.4 54.6 52.6 49. 4 45.7 46,7 49.1 53.1 64.9 55. 4 55.5 r54.9 54.7

Public utilities:

Electric light and power, and manufac-
tured gas__.____________..____. 1929 =160.. 98.7 94.0 93.5 93.2 02,1 92.0 92,2 92.9 94,4 96.0 97.3] r98.1| rg986

Electric railroads, ete.._ _ 3.4 73.1 73.0 72.5 72.5 72.5 72.6 72,9 73.3 73.3 73.4 73.4 1 r73.7

"Telephone and telegraph_.________._. do_... 79.7 73.8 73.7 73.6 4.4 74.8 75.4 76.6 7.7 78.5 79.7 79.8 r80.1

Trade:

Retail, total ... do.... 92.1 88.7 90.1 99.6 85.4 85,2 88.5 88.8 80.9 90.5 87.6 ! r86.2 90.7
General merchandising____ eeedo_..} 107.8 103.9 109. 3 143.4 95.1 93.9 100.3 99.6 102.1 102.9 95.9 | r93.8| r103.7
Other than general merchandising

1929=100.. 88.0 84.7 85.1 88.1 82.9 82.9 85.4 86.0 86.7 87.2 85.4 84.2| rgr3
Wholesale. .« ..o do.... 94.0 89.0 89.7 91.0 90.7 92.0 92.1 91.9 90.8 90.3 90.6 | “9L8| r93.0
Misceltaneous:

Dyeing and ¢leaning_ ... _..._._.__ do._.. 85.7 86.5 8.3 7.7 76.8 76.2 811 84.9 88.6 92.1 86.0 r84.9 r86.7

Taundries..._.____.. _do....|] 89.8 87.6 87.0 87.6 88.5 83.6 8.7 88.5 90.3 93.5 95.2 ] r94.2| rg37

Yesrround hotels.. ... __________.._. do. .. 89.2 85.4 84.6 84.0 85.5 86. 4 86.9 88.4 87.7 86.9 86.1 T 86.8 rg8.1

Miscellaneous employment data:
Construction employment, Qhio__1926=100._{--~------ 49.3 52.1 49.2 46.5 51.2 51.8 57.7 62.5 65. 1 66. 8 70.0 72.0
Hired farm employees, average per 100 farms
number. . 110 107 95 90 69 76 72 78 87 101 107 108 107
Federal and Stato highway employment: .

Potal ... . number..) 330,942 § 389 966 | 353,071 | 288,248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313,140 | 334,536 | 351,853 | 346, 444
Construction. . —o_do....| 170,897 § 940,249 | 200,283 | 149,708 | 92,451 | 69,550 | 81,748 | 101,525 | 129,896 | 164,757 | 184,629 | 191,710 | 179, 416
Maintenanee. .. ... ____.. do....| 160,045 § 149,717 | 153, (88 | 138,540 | 117,576 | 120,786 | 119,046 | 124,761 | 150,167 | 148,392 | 149,907 | 160,143 | 167,028

Federal civilian employees

United States 870, 262 |r 849,213 | 843,082 | 836,173

District of Columbia 112,118 |~ 111,288 {r 111,591 | 111,608
Railway emnployees:
Class I steam railways:
Total o el thousands._|-=~==n=-- 1,121 1,104 1,095 1,088 1,112 1,114 1,144 1,167 1,185 1,193 1,182 1,152
Index:
Unadjusted. ..o cuocaeeeee 1923-25=100..; 625 62. 1 61.1 60. 6 60.2 61.4 61.6 63.3 64.6 65.6 65.7 65.1 63.4
Adjusted__._ . _.____.._. do-._. 60.8 60. 4 60.7 62.1 62.8 63.8 63.4 63.8 63.8 64.2 61.1 63.5 62.2
Trades-union members employed:

Al trados .. ... percent of total._ 88 88 88 86 85 86 87 88 89 89 89 88 88
Ruilding. .. do._.. 77 79 7 74 71 69 71 73 78 79 78 78 77
Metal _______ _do.__. 91 89 90 90 89 89 91 92 92 94 94 93 93
Printing. . _do_.__ 90 90 90 90 90 90 90 91 91 91 90 90 90
Allother__________ _.do.__. 90 91 90 88 88 89 90 91 91 91 91 90 91

On full time (a1l trades) .occacocmaen.o do.... 69 68 638 85 64 65 68 68 69 69 69 68 63

LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner..____. hours. 37.8 41.1 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40.2 39.2 38.9 38.3
Industrial disputes (strikes and lockouts): .
Beginning in month*_.__._..__.____ number..| 7300 192 136 132 170 209 r 605 r 522 r 574 568 r 407 r 400 » 320
In progress during month_ .. ... ._____ [ I » 535 335 252 258 r 270 r 348 r 750 r 769 r 848 r 886 r 739 T (61 » 502
Workers involved in strik
Beginning in month*. .__ oo oo do-._ » 85,0008 100, 845 70,116 72,639} r108,171| r112, 095| r 286,775 r 220,965 r 319, 400| r 280, 708{ r139, 817{ r134, 078 » 85, (00
In progress during month_ __do__..| ?145,000f 148 570! 157,007 184,859| 213, 818| 230, 109] r 354, 506 r 389, 6791 r436, 975 r472, 500! r348, 718 7229, 762|» 163,000
Moan days idle during month.... ._.do.___|?1,200, 0001 1,053, 87%| 1,940, 628! 2,065,733|72,716,161 71,619,850/73,274,076|73,348,302(r2,937,804|74,953,667|73,064,178|72,253,520 91,350,000
Empioyvment Service, United States:
Applications:
Active file..__.__. - 4,393,092 6,897,446 16,841,989 16,311,159 16,282,615 16,115,443 135,495,209 |5,519,754 15,309,545 |5,016,023 14,940,578 |4, 853, 345(4,636,744
29}, 18( 357,455 | 339,309 | 307,182 | 292,304 | 262,290 | 282,587 | 288,049 | 272,035 | 337,917 | 205,078 | 283,562 |r 278,045
303,286 | 309,095 | 330,986 { 303,275 | 242,136 | 250, 241 294, 308 | 348,915 | 379,972 { 374,038 (r 341,158 {r 357,937 |r 346,048
Private. ... ______ 210,240 ¢ 173,407 | 158,833 | 171,974 | 143,969 | 157,738 | 193, 641 | 219, 456 240,753 | 224,629 |r 207,578 |r 227,991 |r 239,605
Private placements to a - 4.8 2.5 2.3 2.7 2.3 2.6 3. 4.0 4.5 4.5 4.2 4.7 5.2
Labor turn-over in mfg. cstablishm :
Accession rate__mo. rates per 100 employees..{--------- 4.83 4. 60 4.41 4.60 4.71 4.74 4.04 3.56 3.69 3.36 3.36 3.78
Separation rate:

Tetal aooee oo e 3.25 3.04 3.41 3.38 2.85 3.20 3.09 3.37 4.02 3.52 3.99 4.62
Discharge. o ovncenenn .24 .21 .22 .21 .22 .24 .23 .21 .19 .21 .19 .19
Lay-off......_. 1.72 1.70 2.14 1.90 1.44 1.53 1.48 1.79 1.94 2.06 2.57 2,84

ST 1.29 113 1.05 127 1.19 1.43 1.38 1.37 1.89 1.25 1.23 1.59

PAY ROLLS
Factory, unadjusted (B. L. 8.)..1923-25=100.. 100. 2 89.0 90.7 95,2 90.7 95.8 101.1 104.9 105.2 102.9 100.4 103.8 100.1
Durable goods groupt.........._ .doo___ 101.6 85.3 88.9 93.4 86.6 92,5 100. 0 108. 4 107. 5 104. 8 100.7 | r103.9 09. 4

Iron and stesl and productst._....... do.__. 107.3 93.2 95.8 103.2 99.8 103.9 112.6 124.5 124.7 110. 4 113.5 120.4 | r112.9

Blast furnaces, steel works, and rolling
NS e 1923-25=100-. 120.6 101.8 105.0 115.4 115. 9 118.5 127.2 145.6 145.6 123.4 132.4 142.3 | r129.7
Structural and ornamental metal work
1623-25=100._ 8L 6 68. 5 85.5 65.7 63.3 67.5 72.2 78.5 78.5 82.4 82.3 84.7 83.9
Tin €ans, e4e. oo vmun e oo meceecaaes do..-. 104.1 97.2 62.2 63.5 94.4 99.4 104.2 108.2 1117 116.6 122.0 128.8 | r122.9
r Reviseq. » Preliminary.

*New scries. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was
percent of {ota! placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent isse. Earlier data on
strikes beginning in month and workers involved in strikes beginning in mouth appeared in table 25, p. 19, of the July 1937 Survey.

tRevised series.
the July 1937 issue.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For factory pay rolls beginning January 1934, see table 13, p. 19, of the March 1937 issue.
J For 1935-36 revisions in Pennsylvania factory employment see table 35, p. 20, of the August 1937 issue.
beginning June 1937. Figures on old basis were last shown through July 1937 in the October 1937 issue.

For industrial disputes beginning 1927, see table 25, p. 19, of
Data on Civil Service employment has been revised
Data on the new basis prior to June 1937 will be shown when available.
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Monthly statistics through December 1935, to-

gether with explanatory notes and references
to the sources of the data may be found in the
1936 Supplement to the Survey.

August

PAY ROLLS—Continued

Ifactory, unadjusted (B. L. 8.)—Continued.
Durable goods group—Continued.

Lumber and produets...._.._.1923-25=100__
Furniture...._.._..
Millwork.
Sawmills..

Machineryt.
Agricultural implementst_
Electric machinery, ete. ... _.
foundry and machine shop preducts

1923-25=100__
Radios and phonographs.__________ do__.

Metals, nonferrous_ .. _ -
Aluminum mirs ...
Brass, bronze, and copper products

1923-25=100__
Stamped and enameled ware__

Railroad repair shops_.
Electric railroads..
Steam railroads. .

Stone, clay, and gmqs prod S
Brick, tile, and terra cotia
Cement.

T'ransportation equipmientf.
Automobiles. .. ... _._.
Cars, eleeiric and steam m11r0a.dt.. <.o —
.thpbuddmg

Nondurahble goods groupt.._.

Chemnticals, petroleum ploducts.
Chemicals..
Druggists’
Paints and wrmshes
Petroleum refining ..
Ruyon and motlucts-

¥ood and produets.._
Bakiog..
DBeverage:
Slaughtering and meat p'lckmg_

Teather and products. .
Boots and shoes. .
Leather, tanning, finis

Taper and printing...
Paper and pulp..

TRubber produets....._.
Rubber tires and tubes

Textites and produets..
Fabries. oo ool
Wearing apparel. ..

Tohaceo manufactures. do.

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore

Chicago.__.

Milwaukee._

New York._..

Philadelphiat

Pittsburgh___

Wilmington

Siate:

Delaware_.___. ...

1ilinois. .

Maryland_.....

Massachusetts..

New Jersey. 23 30

New York.. _.1920-27 100_.

Pennsylvaniat._ ..1923-25=100_.

Wisconsin.. ... ... 1925-27=100__
Nonmanufacturing, unadjusted (B. L. 8.);

Mining:

Anthraeite_________________.____ 1929=100__

Bituminois coal_. _do___.

Metalliferous_.._._.______ —_do___.

Petrolenn, crude, producing. _.do_._.

Quarrying and nonmetallic-- . do._._

Publie utilities:
Electric light and power and manufactured
2 U 1929=100..
Llectric railroads, ete___
Telephone and telegraph
Trade:
ReL 1l t0t11

doo.

.do-
Othel than general merchandlsmg do.

1937 1936
Novem-| Decem- | Janu- | Febru-
October { October ber ber ary ary March
EMPLOYMENT CONDITIONS AND WAGES—Continued
4 63.5 60.8 60.5 54.9 58.2 64.6
1 76.9 77.6 78.3 71.4 75.0 6.9
4 49.8 49,6 50.7 47.1 50. 4 52.6
5 47.1 42.7 41.6 37.2 39.7 48.0
3 102, 7 105. 6 113. 6 111.0 118. 2 125.5
7 105.9 102.0 121. 5 131.6 139.6 1621
7 92.7 96. 8 103.1 97.0 107.3 1121
90. 2 93.3 100. 2 98.7 105.0 111. 6
177.9 169. 4 167. 5 146. 0 124.2 127.1
99.7 102.0 105. 5 97.1 103. 5 111.8
110. 6 114.9 114.7 114.7 121.7 130.4
102.9 3.8 1116 113. 1 120.2 127.8
154. 4 0 164. 2 148. 4 1549 163. 2
3.9 2 65.5 61,2 63. 4 65,8
63.5 3 67.4 64.5 64 8 67.1
610 35, 4 65, 6 611 63. 4 65,9
62.5 311 59.1 52.7 59.8 66. 1
413 .1 40.9 36.4 37.9 42,6
62.0 3.1 53.8 49.9 52.6 62.5
103. 0 0.4 95,1 84.6 107.2 115.1
45,8 3.4 120.9 100.7 112.3 123.6
101. 5 8 135.7 108. 2 121. 8 132.2
59.7 6 59.9 58.8 66, 7 79.1
103. 2 .3 90. 6 96.8 97.9 116.0
93.7 ot 7.5 96,0 99.9 102. 6
114. 4 .7 118.3 119.4 123.6 128, 1
124.7 .5 132.5 13L. 8 135.2 140. 2
112.6 .7 112.5 113.1 118.3 121. 2
114.6 .8 121.6 120.3 127.2 133.1
115.9 1 119.5 119. 5 1227 125. 6
307.6 R.2 321.3 338.1 3445 349.7
1.6 8.3 105.7 100. 5 101.3 1041
119.0 .4 119.8 118. ¢ 1219 124.1
108.9 .3 187.6 187.8 189.3 211.0
88,7 9.8 10L 5 5.8 $8. 4 9L 5§
74.0 .3 78.3 86.3 90.9 92. 4
067.4 R, 2 71. 4 82.4 87.9 89.0
99.0 L 8 105. 0 102.5 104.6 107.3
96. 5 L 6 102. 6 98.7 100. 5 104, 1
301.9 R 108. 6 106.9 113.5 116.5
96. 8 .2 104. 8 99. 4 104.4 99. 8
93. 8 .9 60.7 94.6 101.3 90. 4
88, 5 .2 94. 6 94. 6 100. 1 103.2
85,1 .7 96. 8 96.0 97.6 97.5
91. 5 .6 86.3 88. 1 100. 9 110. 4
54.7 . 8 55.4 47.1 52.6 52,4
990.8 101.9 104.0 104.0 108.6 118.3
6.2 62.7 65.0 65.8 68. 4 70.6
103. 1 103.6 103.9 104.6 108, 2 118.1
715 70.9 2.4 72.2 75.5 810
95.0 95.1 97.8 8.1 100.3 104.2
105.1 1010 110.9 106. 1 117.8 122.8
93.6 96. 4 98.9 96.7 98.6 104. 6
37.3 89.2 91. 4 £9. 4 91.3 97.0
70. 4 719 74.0 74.7 78.2 81.2
103.1 103. 0 106. 0 106. 4 110.3 119.3
71.4 73.6 79.9 80.3 82.0 85.3
75.5 77.3 81.6 79.1 81.5 84.4
75.3 75.2 79.3 78.8 81.1 86.1
87.8 86.5 91.2 89.5 94.2 98.0
- 91.7 92.7 93.7 93.9 100.7 105. 9
] 48.5 40.3 55.4 42.7 41.0 37.8
.0 76.2 80.7 85.0 79.9 82.4 88,4
7 53.7 54.6 57.7 58.4 63.4 70. 6
.3 59.6 60. 1 61.3 610 63.8 63.7
.6 46.2 43.5 39,4 34.6 37.8 41.3
7 92.7 91.8 93.8 92.3 93.3 94.5
5 67. 69.7 69.3 68.0 68.7 69.2
f 83.1 81.6 82.4 83.6 82.2 87.2
8 68.3 70.1 75.9 68.0 67.9 70.5
8 87.2 91. 4 116, 2 83.8 82.9 87.6
f 64. 4 65.7 67.6 64.7 64.8 67.0
Wholesale . o oe o eaoeae do.... 3 71.5 73.1 72.8 72.6 74,1 75.0
Miscellaneous:
Dyeing and cleaning ... __.._._. do.... 6 66. 7 60. 2 57.3 55.6 54.6 81.7
Laundrvies....c..... 5 75.3 74.5 76.1 76.4 76.3 77.5
69.6 69. 6 69.8 70. 4 72.5 72.7

Year round hotels
r Revised.

tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania

revised for 1935 and 1936. See table 35, p. 20 of the August 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

gether with exlarlal?at‘(iry notes gn(} refﬁrgnc}e}s
27 - G- - [fe - . -
‘{’9;g%j‘l’,p’lgiﬁe"m‘wﬁh;“gu’fj‘e’;, e found in the Octeber § October N(%)\:;m D%%:rm Jg?;,l F ;?;u March | April May June July | August Seggc;m
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES
Factory, average weekly earnings (25 industries)

(N.I.C. B.):

All Wage earners oo occoocaoooaaos dollars..| 27.13 25. 51 25.98 26,63 26. 11 26. 68 27,50 28.03 28. 36 28.39 27.83 2776 | 727.39

Male:

Skilled and semiskilled.______....._ do._._. 20,38 28. 57 29.24 30.21 29. 88 30.02 30. 83 31.70 31.96 32.23 31.54 31.42 | r3lL.21
Unskilled 22. 89 20.73 21.28 21. 90 21.65 21.94 22.42 23. 38 23.63 23. 63 23.32 23,121 r23.07
Temale...... 16. 52 16.00 16. 50 16. 96 16.72 17. 00 17.24 17. 37 17.49 17. 63 17.45 17.18 16.78
All wage earner: 102.0 95.9 97.6 100.1 98.1 100. 3 103.3 105.3 106. 6 106.7 104.6 104.3 | r102.9

Male:

08. 6 92.7 94.9 98.1 97.0 07.4 100.1 102.9 103.7 104.6 102.4 | r102.0 101.3

101. 4 93.0 95.5 98.3 97.2 98. 6 100.6 104.9 106. 1 106, 1 1047 | 71038 ( r103.5

Temale do. 5.8 93.3 95.7 08.4 97.0 08.6 100.0 160. 8 101.5 102.3 101.2 09, 7 7.3
Factory average hourly earnings (25 mdustrm)

(N.I. C. B.

All wage QATTIONS < - o eeoeeeeeee e dollars.. 716 . 619 L0624 .637 638 .642 . 659 . 685 .89 707 LTI 7L L7106

Male:

. 801 . 689 697 711 715 .718 .734 764 .780 L7903 L7906 L799 . 800
. 590 L4938 . 505 . 518 L8518 . 518 . 535 . 564 574 . 582 L 584 L OR7 oty
Q . 484 .431 .432 . 437 .438 . 440 444 . 463 .471 .475 . 475 477 L4581
IFactory, average weekly earnings, by States:
Delaware. .. oo ooooowooo 1923-25=100_ . 90,1 86.9 89.0 91.6 90.0 86.6 91.8 95.5 05.2 92.2 90.5 86, 2 87.6
1llinois. .. 1925-27=100. 96.2 87.2 88.0 89.8 90.9 92,6 94.1 8.6 98.3 98. 4 95.2 96. 6 94,2
Massachusetts. do.__. 1.7 88,7 90.1 95. 4 95. 4 96.1 95,3 100.5 160.0 100.1 09.7 98. 0 G6. 9
New Jersey 1923-25:==100__ 110.5 101. 9 103. 5 107.6 105.3 106, 7 109.3 112.7 113.7 112.3 109.0 111.5 108.0
New York._ _-1925-27=100__ 9.4 88.9 88.7 92.7 92,2 92.9 95,9 96. 6 96. 4 96.7 06.1 97.0 91.7
Pennsylvania. --1923-25=100. . 101.7 97.6 97.3 101.3 49.4 102.4 104.8 109. 9 109.7 108.9 101. 8 100. 6 102. 5
Wisconsin eene 1925-27 =100, [~ m v e 94,0 05.1 95.8 91,1 98.8 100. 2 101.9 102.1 101. 4 97.6 99, 6 95.4
Misceilaneous wage data:
Counstruction wage rates (E. N. R.):§
Common labor._______.____. dol. per hour._. . 676 . 583 . 583 . 586 .603 . 603 .612 .612 .627 .644 . 662 668 . 673
Skilled labor do_._. 1 38 1.18 1.18 1.18 1.24 1.24 1.25 1.26 1.30 1.33 1.35 1.37 1.3
Frarm wages, without board (quarterly)
dol. per month__| 36.71 32.84 | feiceen BEAT | e 3416 | 36,14 ||
Railways, wages (average)_.... dol. per hour__} . ... . 667 . 686 .683 . (88 L6906 .67 L671 .670 . 662 . 662 696 .708
Road-huilding wages, common labor, on
public works projects:

United States. . ____.__....__ dol. per hour._ (» .42 .41 .39 .37 .35 .36 .37 .39 .41 (O] [©) ()
Bast North Central .. _____._____. do..__ () .60 .63 .61 47 .51 .4 L &3 .61 .53 (b) () (")
East South Central. do___. (t) .33 .30 .30 .26 .26 .27 .28 .27 .27 (b) () (4
Middle Atlantic ... .-do___ () .48 .48 ] .48 .45 .47 .45 .48 .46 * (b) ("
Mountain States _.do.__. (% .56 .53 .80 .48 .49 .51 .51 .52 .53 (®) () (4)
New England. _.do.__. O] 51 .47 45 52 &6 56 53 46 45 (] (" ()
Pacific States _do._._ (4) 53 .52 51 60 61 59 59 59 54 (%) (" ("
South Atlantie.__.__ do_... (%) .33 .3 .81 25 25 .25 .26 .26 .26 () (® ()
West North Central _do_} () .50 .51 .50 44 .43 .37 .39 .42 .45 (8) (") ™
West South Central ... ... do.... (%) .35 .34 .32 .30 .29 .29 .29 .29 .31 ) ) ()]

Steel industry wages:
U. 8. Steel Corporation §._._._..._._. do____ . 625 470 .498 . 525 .525 . 525 L5875 L0625 . 625 . 625 .625 625 625
Youngstown district.._._percent base scale. . 125.0 117.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0

FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers’ acceptances, total. . ...mills. of dol.. 346 330 349 373 387 401 396 395 386 364 352 344 314
Held by Federal Reserve banks:
For own account..__._._.. (®) 0 0 0 0 0 0 1 3 1 (2) () ()
For foreign correspondents. . 2 0 0 0 0 0 (1} 1 2 4 3 2
Held by group of accepting banks:

‘Lotal. e ills. 282 206 309 315 325 341 317 318 295 203 265 203 274
Own bills____ 153 150 157 151 154 160 150 147 137 130 144 143 148
Purchased bills_ 126 147 152 164 171 180 166 171 159 143 121 12¢ 127

Held by others...... 62 34 40 57 62 61 80 76 86 87 83 79 69
Jom’] paper outstanding 323 199 191 215 244 268 290 285 287 285 325 329 331

Agricultural loans outstanding:
Grand total®
Farm mortgage loans, total._
Federal land banks_______

3, 362 3,378 3,371 3, 362 3,352 3,352 3,374 3,385 3,389 3,394 3,399 3,303 3, 386
2, 863 2, 903 2,902 2,901 2, 898 2, 896 2,892 2, 888 2,855 2,883 2, 879 2,874 2, 869
2,043 2,068 2, 066 2,064 2 0651 2,060 2,058 2,055 2,054 2,052 2,051 2,048 2 045

823

Land bank commissioner . 820 835 836 837 835 836 834 833 832 831 829 826
Loans to cooperatives, total. . _ - 120 123 130 125 120 114 110 99 94 93 99 102 115
Federal intermediate credit t)
mills. of dol_. 1 1 1 2 1 1 1 1 1 1 1 1 1
Banks for cooperatives incl. Central
Bank_______ ... __.__ mills. of do!._ 73 71 73 70 64 60 57 49 45 45 52 S 67
Agricultural Marketing Aet revolving
fund_. ... mills. of do}.. 45 51 56 54 54 52 52 49 48 47 46 44 47
Short term credit, total®_ _______.___ do-... 70 352 340 336 334 312 372 398 410 419 21 417 402
Federal intermediate credit banks, loans
to and discounts for:
Regional agncultura] credit corps.’,
prod. credit ass’ns and banks for
cooperativesd ... nyills. of dol.. 160 136 132 130 126 130 144 154 159 165 170 171 167
Other financing 1nst1tut10ns' .-do.. 42 44 41 41 40 41 42 44 45 47 48 48 47
Production credit ass’ns..... 143 111 106 106 106 115 132 144 152 160 164 163 154
Regional agr. credit corp____ . 17 29 26 25 24 24 24 24 23 23 22 21 19
Emergency crop and seed loans._._do. 119 107 105 104 103 103 115 127 130 130 128 128 123
. Drought relief loans..________. -_do.. 58 61 61 60 60 60 60 59 59 59 59 59 i
Joint stock land banks in liquidation._._do___. 110 139 136 133 130 129 126 123 120 118 115 113 111
o Less than 1 million dollars.
r Revised.

YBasie rate for common labor.

% Data will be shown when available.

§Construction wage rates as of November 1, 1937, common labor, $0.678; skilled labor $1.38.
®Data revised for period of Marcb-October 1936; see p. 32 of the July 1937 issue.

& To avoid duplication, these loans are excluded from the totals.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getger with ex;;la}:mtgry notes ba'ufi ret;eizrenc}e:s

to the sources of the data may be found in the - - - i- . . 1Septem-

1936 Supplement to the Survey. October | October N%vee;m D%e:rm J:?;l F g}l?;“ March | April | May | June July | August e[})) e"’;m

FINANCE—Continued
BANKING ~Continued
Bank debils, total.. mills. of dol..| 36,073 37,313 35, 869 45, 896 39, 479 34, 526 42,003 37,133 34, 406 36, 453 36, 903 31, 886 33, 360
New York C 1175 S do....} 16,151 17,171 17,394 22, 658 19, 096 16, 907 20, 398 17,082 L), 114 16, 434 16, 751 13,476 14,718
Boi;mdé]) New York City... 19,923 | 20,142 | 18,475 | 23,238 | 20,383 | 17,620 | 21,605 | 20,051 | 19,292 | 20,019 { 20,152 | 18,409 | 18,642
rokers’ Joans:

To N. Y. 5. E. members......._....._ do.._. 726 975 984 1,051 1,026 1,075 1,159 1,187 1,152 1,186 1,174 1,186 1,039

By reporting member banks. (See Federal
Reserve reporting member banks, below.)

Federal Reserve banks, condition, end of mo.:

Assets (resourees) total. oo oo mills. of dol._} 12,727 12, 057 12, 203 12, 525 12,207 12,330 12,339 12, 449 12,448 12, 496 12,462

Reserve bank, credit outstanding, total
mills. of dol._ 2, 580 2,476 2, 453 2, 500 2,497 2, 465 2,458 2, 565 2, 585 2, 562 2,574
Bills bought 3 3 3 3 3 4 6 4 3
Bills discounted.. 6 3 3 5 12 12 17 10 15
United States securities_ . 2, 430 2, 4"0 2,430 2, 430 2,430 2,430 2,525 2,526 2,526 2,526

Reserves, total _______. 8,914 9, 048 9,121 9, 166 9, 134 g, 141 9, 135 9,135 9, 159 9, 166
Gold certificates. . 8, 662 8, 810 8,865 8, 862 8,859 8, 856 8, 853 8, 850 8, 846 8,843

Liabilities, total.. 12, 057 12, 208 12,525 12,2607 12,330 12,339 12, 449 12, 448 12, 496 12, 462

Dep()k!h total_. 7,035 7, 068 7,109 7,257 7,177 7,186 7,257 7,261 7,278 7,288

Member bank reserve es, total
nnlls of dol._| 6,028 6,753 6,788 6, 606 6,781 6, 695 6, 639 6, 881 6, 915 6, 900 6,753 14
Excess reserves (estimated)... 1,055 2,175 2,226 1,984 2,152 2,078 1,398 1,594 918 865 791 048

Notes in circulation.... 4,279 4,116 4, 199 4, 284 4, 160 4,190 4,174 4,205 4,223 4, 206 4,221 5 . 263

Reserve ratio 80,1 79.9 80.3 80.1 80.2 80.4 80.5 79.7 79.5 79.7 79.6 7.6 80.1

Federal Reserve reporting member banks,

condition, end of month:

Deposiis:

Denmnd, d.djllsted ____________ 14, 610 15, 340 15, 464 15,571 15, 493 15, 501 15,126 15, 388 15, 274 15, 187 15, 033 14,924 14, 864

5,27 5, (65 5,037 5,067 5,077 5,167 5,144 5,158 5,231 5,235 5, 268 5,268 § 5200

Investments, total..__... 12,029 13, 796 13, 647 13,742 13, 638 13, 597 12, 907 12,774 12, 587 12, 530 12, 499 12,292 12,022
U. 8. Government direc 7,968 , 274 9,173 9, 241 9, 149 9, 067 8, 306 8,370 8, 287 8,301 8,283 8,193 7,903
U. 8. Government guaranteed i 1ssues do - 1, 137 1,257 1, 246 1, 238 1,214 1,208 1, 199 1,175 1,156 1,152 1, 188 1,130 1,151
Ol,lxu securities - 2,924 3,265 3,228 3, 263 3,275 3,322 3,312 3,229 3,144 3,077 3,028 2,606 2, 988

Loans, total ® d 9, 625 8,721 8,812 9,189 8, 941 9,121 9, 366 9, 428 9,571 g, 760 9,784 10, 027 10, 604
(‘onl]mcrcml, industrial, and awrlcultuml

OGS
On se mills. of dol_. 570 566 581 595 601
Otherwise secured and unsecured - .do.._. 3,700 3,765 3,844 4,013 1 4,208
Open market paper...........____.. do. 483 467 464 466 r 475
Loans fo brokers and dealers in_ securities
mills of dol... 901 1,153 1,181 1,289 1,204 1, 263 1,305 1,297 1,333 1,447 1,363 1,392 1,227

Other loans for purchasing or carrving secur-
|1 T mills. of dol_. 660 8 et el 720 714 701 703 682

Real estate doans. . .ooooo___.o.__ 1,169 1,143 1,152 1,156 1,151 1,149 1,157 1,156 1,161 1,169 1,163 1,164 1,165

Loans to banks.. 96 53 63 66 6 86 8 8 123 98 50 135 97

Othier toans Ui N RO SRR I DU SRR SUUPRI S, 1,481 1,534 1,518 1,529 1, 551

Interest rates:

Acceptances, bankers’ prime._ .. ... pereent._ e 34s e e | 3He-14 846 | 546-%e 9 | ¥-%e | Ue-¥ e 746 46

Bank rates to customners:

In New York City..._ do____ 2.38 2.46 2.43 2.43 2.50 2.41 2.50 2.53 2.44 2.34 2.36 2.41 2.39

In eight other northern and eastern cities

percent._ 3.37 3.50 3.47 3.46 3,36 3.43 3.34 3.36 3.45 3.32 3.32 3.29 3.33

In twenty-seven southern and western cities

percent.. 4.16 4.23 4.24 4.14 4.16 4.15 4,15 4.21 4.17 4,18 4.19 4.18 4.18

Call loans, renewal (N. Y. S. E)._..__. do_.._ 1.00 1,00 1.60 1.00 1. 00 1.00 1.00 1,00 1,00 1.00 100 1.00 1.00

Com’'l paper, primne (46 mos.)_. .. _do. 1 34 %4 %4 3% 34 34-1 1 1 1 1 1 1

Discount rate, N. Y. F. R, Bank. 1.00 1.50 1.50 1,50 1.50 1. 50 1.50 1.50 1. 50 1.50 150 | o100 1,00

Tederal I.and Bank loans__._..___ 4.00 4.00 4.00 4.00 4.00 4,90 4.00 4,00 4.00 4.00 4. 00 4.00 4.00

Intermediate credit bank loans. . 2.00 2,00 2.00 2,00 2,00 2. 00 2,00 2,00 2,00 2,00 2,00 2,00 2,00

Time loans, 90 days (N. Y. 8. E.)._ 14 1%4 1% 114 134 114 1% 114 1% 114 1% 134 14

Savings deposits: _

N. Y. State savings banks..... mills. of dol._| 5,255 5,210 5,201 5,246 5, 244 5,248 5278 5,250 5,245 5275 5, 267 5,270 5,201

U. 8. Postal Savings: - .
Balance to credit of depositors_..._...do..._ 1,269 1,255 1,257 1,260 1, 266 1,270 1,272 1,270 1,268 1, 268 1,271 1,273 1,270
Balance on depeosit in banks.__.. —.-do-__. 11 158 145 145 136 133 132 134 134 136 133 r133 122

TFAILURES
Commiercial failures: .

Grand total____ . _________ 763 611 688 692 811 721 820 786 834 670 618 707 564
Cominercial service, total . 35 35 29 32 42 52 51 28 27 24 25 30 26
Construction, total... 37 34 46 43 45 43 72 62 50 42 31 49 36
Manufacturing, total 172 105 139 141 136 120 126 135 153 134 131 148 117

Chemicals and drugs. 6 5 8 7 4 7 3 4 4 5 8
Toods 45 23 43 36 34 33 40 41 37 33 33 31 30

t 13 9 11 15 9 3 8 15 16 10 10 11 10
TFuels..__...____ 3 2 3 4 0 6 1 1 5 3 1 8 1
Jronandsteel .. ...__._.__ 9 3 4 6 8 5 6 10 6 13 5 & 3
Leather and leather products. 3 3 2 10 7 4 5 6 5 6 3 9 3
Machinery.....o_._...____ 12 4 8 9 9 8 8 4 5 2 6 10 6
Paper, printing, and publishing. 12 14 11 11 10 20 10 8 14 5 12 21 9
Stone, clay, and glass. 3 [ 5 3 3 5 5 5 7 3 4 2 4
TextileS.ooo ..o ... . 43 17 30 27 25 16 22 22 39 40 36 30 13
Transportation equipment. . 5 1 6 2 1 3 1 1 3 2 4 6 8
Miscellaneous... ... 21 14 14 13 22 10 16 15 13 13 13 10 22

Retail trade, total____ 437 382 409 398 498 438 481 470 518 404 379 403 336

Wholesule trade, total. 87 55 65 78 90 68 90 91 86 66 52 7 49

Liabilities:

Grand total. . _______ 9,335 8, 266 11, 532 12, 288 8, 661 9,771 10,922 8,906 8, 364 8,191 7,766 11, 916 8, 343
Commercial service, total 571 501 287 478 326 1,169 5 440 493 408 401 437 822
Construetion, total____ 424 573 2,781 1,601 1,015 1,279 2,138 1,943 550 499 473 634 431
Manufacturing, total 3,793 3, 469 3,631 3,121 2,502 2,711 2,744 2,165 2, 4065 2,833 2,988 5,603 3,006

Chemnieals and drugs 63 423 27 27 81 66 109 99 14 45 13 103 196
Foods. 834 1,391 1,273 774 575 1,017 4658 859 588 452 577 743 520
Forest 427 378 254 329 188 49 115 270 313 403 152 146 98

o In cffect beginning Aug. 27, 1937. .

® Iorm of reporting mernber bank loans revised beginning May 1937; the new items, which are self-explanatory, are not av'ulable prior to that date. For a more detailed

discussion of the significance of the new series, see the Federal Reserve Bulleting for May 1937, p. 440, and June 1937, p. 530
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Monthly statistics through December 1935, to- | 1937 1936 1937
getl}ller with ex};la}ll)atdory notes l:;mtfi refgrencﬁs
to the scurces of the data may be found in the - - - bru- . -
1036 Supplement to the Surveyy. October | October N%vg;m D%C;m Jg?;,l Fgr;u March | April | May | Jume | July [August], esu'ig o

FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.
Liabilities—Continued.

Manufacturing—Continued.
Fuels. .. . ooaeioaal thous. of dol.. 57 43 122 57 0 201 150 7 56 203 27 2,675 105
Iron and steel .. ..o ... do_._. 354 89 96 48 339 28 123 73 56 155 31 54 81
Leather and products. PR U SO 95 33 28 696 139 63 62 144 146 162 53 245 71
Machinery do.-... 174 65 386 234 65 251 340 7 98 30 67 348 55
Paper, printing, and publishing____do..._ 128 405 582 144 148 272 243 86 157 133 184 257 121
Stone, clay, and glass. ... do.... 16 103 221 145 27 36 99 61 131 37 210 29 51
TeXtileS e o oo do.... 729 211 371 477 674 197 319 283 721 1, 146 1,163 548 1,187
Transportation equipment. ceedo..o 212 94 107 69 [ 311 3 65 81 17 74 237 158
Miscellaneous.__....... cee-do_.__ 704 234 164 121 260 130 223 211 104 98 437 218 354

Retail trade, total___ PR [+ T 3,116 2, 888 3,901 3,135 3,746 3,571 3,927 3,313 3, 568 3,292 2, 861 2,896 3,074

‘Wholesale trade, total.______.__._.____ do..-. 1,431 835 93: 3,953 1,072 1,041 1,584 1,045 1,288 1,109 1,043 2,346 1, 060

LIFE INSURANCE

(Assaciation of Life Insurance Presidents)

Assets, admitted, total............mills.of dol._{__.__._.. 20,119 j 20,239 ; 20,380 | 20,516 | 20,609 | 20,718 | 20,813 | 20,914 | 20,992 | 21,120 | 21,221 21,317

Mortgage loans, total. } o 467) 4158 | 4,166 4,142] 4,127 4,116 | 4,113 | 4,116 | 4,128 | 4,144 | 4,155 X
21 o o « RO - 726 720 718 708 703 696 691 639 688 686 683 685
Oother........... - 3,441 3,438 3,448 3,434 3,424 3,420 3,422 3,427 3,440 3,458 3,472 3, 480
Real estate loans*.__ - - 1,778 1,781 1,732 1,754 1,760 1,758 1,761 1,761 1,753 1,763 1,767 1,767
Policy loans and premium notes..._____ Ao . 2,653 2, 647 2, 641 2,632 2,623 2,617 2,614 2,614 2, 614 2,611 2, 609 2,614
Bonds and stocks held (book valus), total
. mills. of dol._|__....___ 10,227 | 10,346 10,642 | 10,709 | 10,867 11,103 11,263 | 11,321 11,447 | 11,570 | 11,651 11,709
Government (domestic and foreign)..do. 4, 534 4,606 4,789 4,871 4, 969 5,075 5,167 5,191 5,267 5, 269 5,300 5,348
Publie wtility oo d 2,230 2,241 2,364 2,323 2,340 2,424 2, 448 2, 464 2,488 2, 526 2, 527 2, 543
Railroad - oo oe e 2,640 2, 645 2, 641 2,652 2,678 2,721 2, 760 2,777 2,777 2,765 2,772 2,773
Other ———— 823 854 848 863 880 883 888 889 915 1,010 1,052 1,045
Cash*.__ 811 824 710 791 740 637 577 611 587 581 587 628
Other admitted assets*......_. mm—m—e 483 483 489 488 492 487 485 491 463 451 452 434
Insurance written:
Policies and certificates, total number
thousands.. 982 1,067 1,090 1,058 893 952 1,174 1,085 1,066 1,027 945 938 871
(3 0075}« SRS ds 28 35 29 54 25 28 51 36 39 51 59 40 25
Industrial 741 809 853 77 670 711 862 807 789 735 663 687 646
07 {33113 -, d, 212 223 208 227 197 212 262 241 237 241 217 212 200
Value, total. 701,038 | 715,261 | 709,051 ; 805,077 | 670,390 | 711,478 | 917,442 | 834,366 | 803,121 | 824,470 | 743,716 | 703,123 { 637, 595
Group.... 45,437 1 40,507 | 43,124 : 80,570 | 42,051 | 40,246 | 77,956 | 57,022 | 74,766 | 87,861 | 93,863 | 62,186 { 49,921
Industrial. 226, 243 | 232,465 | 236,846 ) 216,363 | 195,405 | 212,231 | 258,087 | 246,589 | 239,733 | 224,113 | 204, 121 | 210,898 | 197,339
Ordinary.... 429,358 § 442, 289 508, 144 | 432,934 | 459,001 | 581,399 | 530,755 | 488,622 | 512,496 |, 445,732 | 430,039 | 390, 335

Premium collections, , 285,221 | 274,450 | 247,640 | 265,179 | 253,191 | 245,561 | 230,770
Annuities. o .ooo e ciiaaas d 31,807 25, 730 25,830 | 26,389 27,987 24,167 22, 396
Group. .. R 12,925 10, 840 10, 319 11,400 11,037 10, 989 10, 618
Industrial. - _ 66,397 | 74,637 | 54,556 | 62,120 | 56,097 | 61,131 [ 54,438
OrdiNary «aececmeoenecmec oo 148,087 | 180,392 156,762 | 174,092 | 163,243 | 156,935 | 165,270 | 158,070 | 149, 274 | 143,320

(Life Insurance Sales Research Bureaw)

Insurance written, ordinary, totalt mills. of dol.. 580 577 662 668 548 577 723 692 631 646 589 546 500
New England t... 41 42 42 47 47 48 57 51 47 48 41 37 34
Middle Atlantic t.... 164 167 161 183 166 177 211 204 178 181 163 143 127
East North Central ... 132 131 125 154 125 133 167 155 144 147 132 126 113
West North Central t 58 56 53 66 50 52 66 65 61 64 60 56 52
South Atlantic t...... 52 54 52 63 49 54 63 65 60 60 55 53 49
East South Central 1. 23 24 23 28 20 19 28 27 26 26 24 24 23
West South Central t. 4 42 44 54 38 39 53 50 49 50 45 41 42
Mountain t........ 16 16 15 19 14 14 19 19 17 17 17 17 14
Pacific t..-. 49 47 47 54 39 41 58 56 50 53 50 50 47

Lapse rates c..oaoocaceens [ ORI S NN SR B 95 -

MONETARY STATISTICS

Foreign exchange rates:

ArgentinaA .. ... dol. per paper peso.. .330 .327 .326 .327 .327 .326 .326 .328 .329 .329 .331 .332 .330
Belgium. .l dol. per belga._ . 169 . 168 . 169 . 169 .169 . 169 .168 . 169 . 169 .169 . 168 . 168 . 168
Brazild oo ooiccaeaaeas dol. per milreis.. . 087 . 087 . 087 . 087 . 087 . 087 087 . 087 . 087 .087 . 087 . 087 . 087
Capada... dol. per Canadian dol.. 1. 000 1.000 1.001 1.001 1.000 1. 000 1.001 1.001 1.001 . 999 . 999 1. 000 1. 000
Chile.._.... ----dol. per peso.. . 052 .052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052
England.. ----dol. per £._ 4.96 4,90 4.89 4.91 4.91 4.89 4.89 4.92 4.94 4.94 4.97 4.98 4.95
France... -dol. per franc.. .033 . 047 . 046 .047 . 047 047 . 046 . 045 . 045 1.044 . 038 038 . 035
Ger. many.- dol. per reichsmark.. .402 .402 . 402 . 402 . 402 . 402 . 402 402 . 402 . 401 . 402 . 402 .401
India___ dol. per rupee.. .374 .370 . 369 .371 .371 .370 . 369 .371 .373 .372 .375 . 376 .374
Italy ..dol. per lira_. . 053 1,055 .053 . 053 .053 . 053 .053 . 053 . 053 . 053 .033 . 053 . 053

apan. . ..... dol. per yen.. . 289 . 286 . 286 .285 1,285 3.285 . 285 . 286 . 288 . 287 . 289 . 290 . 289
Netherlands -dol. per florin.. . 553 . 536 .540 . 546 . 548 . 547 547 . 548 . 549 . 550 . 551 552 . 551
Spain §..... --dol. per peseta.. . 063 . 090 . 088 077 .071 . 067 . 061 .057 . 053 . 052 . 051 . 063 . 065
Sweden. .. dol. per krona.. . 255 .253 . 252 . 253 . 253 . 252 . 252 . 253 . 255 . 254 . 256 257 . 265

Gt{éugllay ---------------------- dol. per peso.. .791 799 . 800 .800 .789 . 789 . 788 . 786 . 787 .791 . 794 . 792 .71
old:

Monetary stocks, U. S.._._.____ mills. of dol..| 12,782 10, 983 11,116 11, 220 11, 310 11, 399 11,502 | 11,686 11,901 | 12,189 12, 404 12,512 | 12,653
Movement, foreign:
Net release from earmark{... thous. of dol._| —8, 046 1—11, 253 2, 956 —668 [—48,330 | -8, 000 —399 7,217 | 21,196 |[-15,865 |—35,544 | —5, 288 9,343
B DB q470) ¢ 7. S do_... 232 117 127 99 11 (2 39 13 4 81 206 169 129
I POrtS.- o veeeeno. e do-...| 90,709 § 218,929 { 75,062 | 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262,103 | 175,624 | 105,013 | 145,623
Net gold imports including net gold re-
P éeastqd from earmark®__.__. thous. of dol__{ 82,431 { 207, 559 78,791 | 56,303 | 72,995 | 112,326 | 153,933 | 223,029 | 181,558 | 246,157 | 139,874 | 99,556 | 154,837
roduction:
Union of South Africa *....._.fine ounces..l._.._.___ 977,100 | 944,052 | 967,376 | 981,409 | 923,727 | 982,304 | 980,227 | 971,720 | 975,197 ; 997,013 | 988,502 {____.___
Witwatersrand (Rand) $.....__.._ A0 | 904, 392 | 874,204 | 894,653 | 909, 485 | 854,815 | 908, 268 | 906,890 | 898, 634 | 902,021 | 919,487 | 011,310 |_.__._..
Receipts at mint, domestic.. —e-o—-do._._| 262,129 | 273,318 | 220,645 | 196, 248 | 193,079 | 155,332 | 185,768 | 150,404 | 236,763 | 198,174 | 216,321 | 320,992 | 246, 221
Money in circulation, total.....__ mills. of dol..! 6,566 6,321 6,401 6, 563 6,400 6, 369 6, 391 6, 397 6, 426 6,435 6,475 6, 500 6, 558

A Largely nominal.

1 Or increase in earmarked gold (—).
® Or exports (—).
& Official rate.

. A omy 1 Quotations partly nominal.
§ Quotations nominal beginning July 31, 1936, No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936.

? Less than $1,000.

3 Largely nominal.

* New series. With the addition of the 3 new series on admitted assets of life insurance companies, the complete record, as reported by the Association, is here presented;

earlier data for the new series not shown on p. 33 of the November 1937 Survey will appear in a subsequent issue.

Africa beginning 1913 appear in table 48, p. 20, of this issue. .
t Revised series. For earlier data on ordinary life insurance written see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold productionin

the Witwatersrand area beginning 1913 appear in table 48, p. 20, of this issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

‘goetlﬁer with ex];laﬁ)atgry notes gn? ref&arenc;,s l
the sources of the data may be found in the 0 - . - - .

1038 Supplement to the Survey. October { October l\%x;e}m 1 D%c:rm ng‘} F glr);u March | April | May | June ‘ July

Septem-
ber

August

FINANCE—Continued

MONETARY STATISTICS—Continued

380 268 411 236 612 611 346 468 341 244 214

................... do 5701 | 26,931 4,451 2,267 2,846 | 14,080 5, 589 2,821 3,165 8,025 4,476

_dol. . .448 .454 .454 . 449 . 448 .451 . 455 .450 . 448 . 448

Production, world.. .thous. of fine oz.. 21 614 21,339 19 504 | 23,223 ) 20,849 22 612 | 20,505 21 536 | r 24,845 (23,427

Cana'dn 2, 083 1,357 1, 619 1,252 1, 539 1, 661 1,346 1, 467 1, 228 2,317

MEXICO oot 5,417 6, 400 3,748 8,765 6, 684 7,509 5,731 6,543 | 10,140 6,274

United States.___ ... ... 6, 301 5 561 6, 165 5 409 4, 965 5,488 5,431 5, 280 5, 487 6, 805
Stocks refinery, end of month:

United States. ..o uoceeevcamaaas 1,247 985 1,050 1,347 970 821 766 1,303 862 1,127

Canada. ceedon e 510 403 1,023 1,512 754 507 929 808 735 537

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)
mills, of dol..
Autos, parts, and accessories (28 cos.)..do. .-
Chemicals (13 €0S.) waceceecccceemaaee do..._
Food products and beverages (19 cos.)- do-..
Machinery and machine manufactures

(17 COS.) o mills. of dol..
Metals and mining (12 €08.)evcaeevu-- do_.
Oil (13 cos.)- do..
Steel (11 €08.) - ceumceccccammem s do..
Miscellaneous (55 ¢0S.).- ... _-do._

Telephones (net op. income)® . . ... do_

Other public utilities (net income) (53 cos. )

mills, of dol._j-eeeeef il

Railways, Class I (net income)y....... L (s TN PRPGEPSIS, S
Standard Statistics Co., Inc.:t

Combined index, unadJusted (161 cos )]

926=100._-nococemlemm ool 10903 ol 90.9 oo
Industrials (120 €08.) m e ccneccacnama- do.._. .l 104.3 o
Railroads (26 ¢0s.) ... ... - . 15.7 |-
Utilities (15 COS.)mmm oo ceemme - 131.2 |
Combined index, adjusted (161 ¢os.) - 98.0 |.
Industrials (120 cos.)-- - 109.8 |
Railroads (26 cos.) - 42,0 |
Utilities (15 €08.) cvemeurmcmaccacmmeecdOiLjaracaaaen . 123.4 |oooeoean
PUBLIC FINANCE (FEDERAL)
Delgt, gross, end of month__.__... mills. of dol..| 36,956 | 33,830 | 33,791 34,405 | 34,503 | 34,601 34,732 | 34,944 | 35,216 36,425 | 36,716 | 37,045 | 36,875
Obligations fully guaranteed by the U, 8.
QGovernment:
* Amount outstanding by agencies, total
mills. of dol.. 4,644 4, 667 4, 662 4, 662 4,662 4, 662 4, 662 4, 660 4,660 | r 4,605 4,703 4,643 4,643
Federal Farm Mortgage Corporation.do....| 1,410 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1,422 | r1,422 1,420 1,410 1,410
Home Owners’ Loan Corporation_._.do.__.| 2937 ] 2993 | 2,988 | 2,988 | 2,088 2988 | 2,988 | 2,987 | 2,087 | r2,087 | 2,087 | 2937 2037
Reconstruction Finance Corporation.do-...- 207 252 252 252 252 252 251 250 250 r 255 295 296 206

Expenditures, total (incl. emergency) .
thous. of dol_.| 671,409 { 739,979 | 591,016 | 684,821 | 607,418 | 645,053 | 971,663 | 784,813 | 624,015 {1,386,931 | 675,811 | 617,578 | 765, 251
Revenues, total .. .ocoucacoomeemcocannan do....| 394,403 | 301,968 | 259,963 | 552,607 | 320,034 | 330,310 (1,120,513 | 423,886 | 392,509 | 966,905 | 464,057 | 547,570 | 858, 585

Customs._.._.______.. 36,515 | 41,342 | 35452 | 38698 | 40,518 { 41,726 | 52,503 | 46,252 | 46,252 | 41,716 | 40,649 | 38,790 | 36,173

Internal revenue, total - 234 250 { 199, 248 | 176,526 | 478, 633 | 207,483 | 237,826 | 934, 555 | 300,380 | 281,058 | 827,483 | 376,074 | 336 125 | 738. 564

%100111? - <RI 41,671 | "31,634 | 28,034 | 281,178 | 45,246 | 64,035 | 689,003 | 55,444 | 42,040 | 556,946 | 42,464 | 34,831 | 494,405
axes [rom:

Admissions to theaters, etc.

1,967 1,797 1, 606 2,195 1,506 1,473 1,539 1, 590 1, 537 1,875 1,633 1,599 1,722
Capital stock transfers, et

2,045 2,182 2,854 3,178 3,367 3,743 3,045 3,226 2,169 1, 556 1,232 1,492 1,235

Sales of produce (future de 338 309 271 325 423 506 392 528 639 454 571 589 416
Sales of radio sets, ete.._. do. 886 869 640 906 684 465 361 332 329 395 433 762 633
Reconstruction Finance Corporation loans ou
standing end of month:

Grand total_-..ooooooaoaen thous. of dol_-{1,999,722 | 2,196,442| 2,173,557| 2,135,186 | 2,149,380! 2,129,186{2,064,942 2,045,756 |2,028,897 12,033,375 |2,048,344 1,981,146 11,992,075

Section 5 as amended, total_....._-.. do___.| 660,496 | 737,584 | 716,753 | 710,261 | 697,382 | 689,403 | 668,585 | 664,670 | 656,445 | 662,594 | 662,165 | 758,876 | 662,493
Bank and trust companies including re-

[ thous of dol.__} 158,065 | 217,381 | 207,374 | 199,384 | 190,134 | 183,400 | 178,316 | 173,003 | 167,388 | 163,800 | 166,915 | 164,545 | 159, 754

Building and loan associations. ... do-..-| 1,725 2,895 2, 698 2,462 2,358 2,197 2,008 2,248 2,072 2,076 1, 953 1,872 1,821

Insurance companies. .. oceeceeeewa- d 3,362 4,259 4,133 4, 007 3,978 3,925 3,863 3, 844 3,820 3,703 3, 681 3, 626 3,382

Mortgage loan companies-

125,159 § 128,079 { 127,001 | 130,668 | 129,803 | 120, 532 | 126,330 | 122,057 | 120,467 | 121,177 | 120,422 120,142 | 124, 540
Railroads incl. receivers...

355,032 } 353,787 | 345,157 | 345,978 | 345, 500 | 345,373 | 340,367 | 345,084 | 344,823 | 354,320 | 351,036 | 351,855 } 356 279

All other under section §......_.._. 16, 253 31,182 30, 300 27,762 25, 609 24, 976 17,613 18, 344 17,875 17,518 17,258 16, 836 16, 717
Total Emergency Relief Construction Act

as amended........_._... thous. of dol_.| 524,471 | 584,019 | 587,825 | 588,883 | 620,709 | 624,158 | 576,984 | 559,248 | 551,431 | 561,725 | 568,028 511,100 | 516, 343
Self-liquidating projectsS -woovuonnn- do__..| 230,371 | 189,058 | 192,483 | 193,247 | 198,335 | 204,835 | 206,607 | 213,067 | 216,576 | 219,903 | 223,374 225,071 | 229, 105
Financing of exports of agricultural sur-

pluses . .. .. ___... thous. of dol.. 47 47 47 47 47 47 47 47 47 47 47 47 47
Financing of agricultural commodities

and livestock. . .ooo....._ thous. of del..] 11,153 } 99,156 | 09, €38 | 100,006 | 136,063 | 123,922 | 81,101 56, 906 51,726 | 48,605 | 62,427 2,902 4,287

Amounts made available for relief and
work relief hous. of dol..| 282,900 } 295,759 | 295,657 | 205,583 | 295,354 | 295,354 | 289,228 | 289,228 | 283,082 { 283,080 | 283, 080 283,080 | 282,904
Total, Bank Conserv ' Act, as amended
thous. of dol..| 594,275 § 693,502 | 686,407 | 654,619 | 641.092 | 632,179 | 629,522 | 624,077 | 619,840 | 613,943 | 608, 468 599,104 | 597, 076

Other loans and authorizations_...... do_.-.| 220,480 § 181,205 | 182,572 | 181,795 | 181,107 | 183,446 | 189,852 | 197,761 | 201,181 | 205,113 | 208,783 212,066 | 217,063

r Revised. v Preliminary.
® Number of comparies included varies. . X .
d 9 As reported by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head
indicates.
t Revised series. Revisions in the Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subse-
quent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getl}xler with ex];lall]mtgry notes l4;,ncfl refgrgncﬁs
the sources of the data may be found in the - - - - . .
'1'%38 Supplllefnent to the S“rveyy‘ October | October N(g;;m D%C:rm J:?; thr)srru March | April | May | June July |August Seggm
FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registrations
(Securities and Exchange Commission)
New securities effectively registered:
Estimated gross proceeds, total
thous. of dol__| 127,621 | 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288,076 | 238,068 | 369,065 | 266,886 | 302,343 | 156,395
Common stock d 10,574 | 112,777 47,421 | 167,126 85,622 | 168,474 | 231,006 | 139,397 | 114,789 67,055 | 122,289 | 171,547 | 82,621
Preferred stock 26,013 55, 643 30, 201 34,531 | 134,719 38, 215 36, 364 49, 497 34,442 78, 592 85, 690 66, 194 10, 263
Certificates of p 12,175 29, 245 7,192 39, 548 11,082 52, 249 16, 543 9,167 11, 180 16,983 25, 390 6,606 | L1,624
Secured bonds. - - ceeeo.o 78,860 | 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164,468 | 52,198 2,778 | 136,340 | 29,929 | 30,453 13, 887
Debentures and short-term notes. 0§ 223,913 22,176 | 222, 568 52,057 19, 902 21, 527 37,818 74, 879 70, 095 3,588 27,453 43,000
Industrial classificaton:*
Extractive industries.......__....._ 1,125 3,238 1,904 | 14,274 5,431 3,643 | 10,438 4,457 2,985 9,572 6,782 6,063 2,310
Manufacturing industries._. R 29,449 § 109,923 | 110, 646 79,234 | 185, 533 | 205,491 97,428 | 159,782 | 155,131 | 117,685 | 165,521 | 214,658 | 130,375
Financial and investment 16,788 § 90,347 ) 24 89,565 | 48,374 37,211 | 154,179 13, 843 14,985 | 52,732 | 45,566 | 30,541 8,395
Trapsportation and communication__do.... 362 § 190, 918 3,723 | 198,393 4, 658 0] 27,766 | 23,005 | 43,375 | 26,100 0 2,127
Electric light and power, gas, and water
thous. of dol__| 79,610 § 119, 775 78, 543 | 193, 571 86,697 | 143,963 | 134,800 | 10,547 2,492 | 142,340 | 35,167 36, 216 12, 497
Other. . 287 12,130 | 63,961 { 123,370 { 99,297 | 101,092 | 45,298 76,392 | 19,099 | 20,637 13, 850 14, 865 691
Securities Issued
(Commercial and Financial Chronicle)

Amount, all issuest. . .oaeaos thous. of dol..| 195,819 }465, 596 | 380,934 | 724,220 | 622,486 | 522,360 | 381,518 | 287,394 | 260,932 | 559, 650 | 343,577 | 183,827 | 223,027
Domestic issuest 195, 819 | 450, 596 | 357,434 | 724,220 | 537,486 | 423,360 | 381,515 | 252,394 | 260,932 | 559,650 | 343,577 | 183,827 | 223,027
Foreign issues....-. SR 04§ 15,000 23, 500 85,000 { 99,000 0 35, 000 0 [} [} 0 [}

Corporate, total do..__| 129,099 } 381,402 | 264,004 | 625,912 | 305,973 | 354,363 | 318,645 | 171,762 | 165,364 | 418,288 | 138,732 | 105,534 | 151, 568
Industrial. .. s do.._.| 21,600 4§ 64,462 91,386 | 88,875 1 132,641 | 131,313 54, 459 66, 954 81,139 | 188,647 | 103,031 27,265 | 138,012
Investment trusts........... ~do.... 99 0 0 1,000 250 0 0 0 0 0 0 0 0
Land, buildings, ete., total_. do__.. 4,230 6,320 100 3,249 881 17,873 1, 606 690 600 3,445 350 2,625 756

Long-term issues_ . ....._.. -.do_.l 4,230 0 0 0 881 17,873 1, 606 690 600 3,445 350 2,625 756
Apartments and hotels.._ ..do.... 0 0 0 0 0 0 1] 0 1] 0 0 0
Office and commercial -.do_.__ 0 0 0 0 0 0 0 0 0 0 0
Public utilities.......... ..do..__! 81,864 | 264,288 | 109,337 | 395, 594 77,735 | 145,688 | 161,500 9,500 | 52,580 | 155,324 29,150 | 50,251 11, 500
Railroads. .c_ceeaeoooo -.do..._| 21,306 9,150 | 16,379 | 49,236 ; 63,336 | 46,635 73,823 | 78,127 25,220 | 15,410 2, 950 6, 039 1, 300
Miscellaneous. ... ... -.do_.__ 0] 37,182 46,820 | 87,958 | 31,130 12, 854 217,257 16, 491 5,825 | 55,462 3,251 19, 354 0

Farm loan and Gov’t agencies -do.._.; 34,300 1,000 28, 454 2, 660 26, 000 25, 200 4,067 656 44, 891 30,000 | 118,000 | 27,400 | 20,000

P Municipal, States, ete.t o ooeoeeo . do....[ 32,420 ] 83,194 64,816 | 96,998 | 205,513 43,798 | 58,804 | 79,976 | 50,677 | 111,362 | 86,846 | 50,893 | 48,210

urpose of issue:

New capital, totalt_ ... ..o ... * 188,087 | 158,071 | 265,850 | 248, 526 | 168,188 | 184,594 | 151,810 | 149, 747 | 359, 208 | 250, 249 75, 507 | 156, 282
Domestic, totalf.. r173,087 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149,747 | 359, 208 | 250, 249 75,597 | 153,032

COrporate. ccowacoceaeaanon. 94, 885 | 109,077 | 218,206 | 102,456 | 129,842 | 137,589 | 85,227 78,153 | 268,946 | 81,951 49,398 | 112,182
Farm loan and Gov’t agencies 0 [} 0 0 4,000 0 0| 28,500 0| 89,000 [} 1o
Municipal, State, ete.t.. 778,202 | 48,833 | 48,004 | 146,070 { 34,346 | 47,004 | 66,583 | 43,003 | 00,261 | 79,297 [ 26,109 | 40,850
Foreign._....._.. 15, 000 0 0 0 0 0 0 0 0 0 0 3, 250

Refunding, totali. . r 277, 508 | 222,863 | 458,371 | 373,960 [ 354,173 | 196,922 | 135,584 | 111,185 | 200, 442 93,329 | 108,230 | 66,745
Corporate. oo eeaemann do._..| 69,653 | 271,517 | 129,027 | 407,707 | 203,517 | 224,521 | 181,055 | 86,535 | 87,210 { 149, 341 56, 781 56,136 | 39,386

Type of securities (all issues):

Bonds and notes, totalf_...oaeoacaanaa. do....| 175,120 393,507 | 358,696 | 592,027 | 475,500 | 382,004 | 323,799 | 229,299 | 208, 860 | 467,222 | 264,146 | 162,108 | 159, 262

Corporate - 108, 400 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,920 | 113,667 | 113,292 | 325, 860 59,300 } 105, 534 87, 803

StOCKS . - - oo 20,699 § 72,088 | 22,238 | 131,294 | 146,977 | 140,357 57,716 | 58,095 | 52,072 | 02,428 79, 432 21,719 | 63,765
(Bond Buyer)

State and municipal issues:

Permanent (long term). ._.._... thous, of dol..| 36,200 | 82,311 | 75,544 | 92,838 | 226,238 | 42,751 | 91,313 |~ 96,064 | r 53,980 [r110,594 | 51,653 {r 56,466 | 7 70, 181

Temporary (short term).......__.__.__ do....| 17,765 8,389 22,627 | 89,120 | 28,797 | 133,475 25,077 22, 057 75,555 | r 83, 966 15,980 | r 14,047 |7 113,968

COMMODITY MARKETS

Volume of trading in grain futures:
heat ous. of bu..{ 928,917 § 514,293 | 518,782 {1,164,158 | 777,857 | 775,808 11,170,136 |1,245,324 | 023, 787 |1,544,605 [1,639,153 |1,160,679 |r848, 363

[675) 5 1 FO do-__.| 184,125 § 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151, 721 | 296, 282 | 223,622 | 324,350 | 335,946 | 307,440 [r174, 055

SECURITY MARKETS
Bonds

Prices:

A verage price of all listed bonds (N.Y.S8.E.)

dollars.. 90.11 95.92 97.01 97.35 96. 83 94. 64 93. 88 93.33 03.80 92.98 93.93 92.76 91. 51

Domestic 93.17 99. 41 100. 55 100. 76 100. 05 09. 83 96. 86 96. 27 96. 7' 95. 84 96. 82 95. 64 94. 54
Foreign. .. ceoeieno... 63. 65 68.16 68. 63 69.10 69.78 70.02 68.41 68.41 69. 30 69.11 69. 81 68. 44 65. 60

Domestic (Dow-Jones) (40

percent of par 49, bond .. 84.32 102. 59 102.70 103.04 102.91 101.32 98, 86 95. 81 96. 60 95, 56 96. 71 95. 85 90. 79

Industrials (10 bondsy____._____.._.__ do....| 100.25} 105.62 | 106.78 | 107.41 | 107.50 | 105.54 | 103.79 | 101.88 | 104.60 | 105.40 { 106.04 | 106.70 | 103.84
Public utitities (10 bonds). _do.._. 93.13 102. 22 102,17 101. 68 101.32 { 100.73 98. 21 95.17 95. 90 93.39 97.32 100. 50 95. 60
Rails, bigh grade (10 bonds .-do_.._j. 113.90 129.49 130. 68 132.32 131.28 126. 38 122.70 120. 41 122.29 123.69 124. 53 123. 04 118. 55
Rails, second grade (10 bonds) . ._._.. do__._ 55.72 83,21 82.34 82. 51 82.75 82. 22 80.05 76.20 75,49 73.62 73.41 70.03 64.36

Domestic (Stand. Stat.):

Corporate (45 bonds) ... ._.._____ dollars... 91.8 104.9 105.4 105. 4 106.3 105.4 103.3 101.1 1017 101.1 100.9 100. 4 06. 6
Municipal (15 bonds)t we-dooo. 108.1 113.1 114.6 116.3 115. 8 112, 7 108.9 108.0 109. 6 110.1 110.8 111.8 109.0

U. 8. Government (Stand. Stat.):
7bonds. . . do_.__ 108. 3 111.0 111, 8 112.3 111.6 111.2 109.1 107. 2 108.0 108.3 108.7 108.9 108.1

Sales (Securities and Exchange Commission):

Total on all exchanges:

Market value thous. of dol_.| 181,489 | 329,488 | 203,700 | 317,484 | 209,610 | 276,698 | 438,960 | 321,274 | 206,518 | 174,732 | 173,585 | 158,165 | 159,293
do._._.| 268,387 | 420,739 | 353,380 | 446,393 | 428,010 | 346,260 | 494,965 | 363,730 | 238,348 | 210,859 | 207,044 | 187,459 | 212,856

On New York Stock Exchange:

Market value, -thous. of dol..| 153,968 | 274,004 | 246,072 | 261, 214 | 255,434 | 234,188 | 389,143 | 279,814 | 176,477 | 146,794 | 146,001 { 134, 439 | 134,842
Par value. . .. oieciimioas do....| 231,796 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 318,934 | 204,294 | 178,416 | 175,800 | 160,722 | 183, 850

Sales on N. Y. 8. E,, exclusive of stopped
sales (N.Y.S. E)* Par value:

Total .. _.__._____... 227,502 § 337,919 | 290,605 | 355,879 | 342,687 | 285,450 | 422,794 | 294,866 | 179,649 | 178,898 | 160,504 | 147,601 | 182,078
U. S. Government 14, 476 22,380 | 42,198 | 23,378 { 25,638 19,647 | 125,138 | 62,070 { 20,601 14,020 | 11,632 19,174 | 15,698
213,026 | 315, 539 | 248,497 | 332,501 | 317,049 | 265,812 | 207,661 | 232,796 | 159, 048 | 164,878 | 148,872 | 128,427 | 166, 380

184,201 | 284,422 | 213,556 | 282,033 | 267, 568 | 266,728 | 266,728 | 204,127 | 137,045 | 139,892 | 124,028 | 105,633 | 140,305

28, 825 31,117 | 34,941 50,468 | 49,481 36,655 | 30,933 | 28,669 | 21,103 | 24,98 | 24,844 { 22,794 | 26,075

rRevised.

tRevised series. For 1936 revisions on securities issued, see p. 35 of the March 1937 issue.

of the October 1937 issue will appear in a subsequent issue.

*New series. Data beginning July 1933 on estimated gross proceeds from new seeurities effectively registered, by industrial groups, are shown in table 30, p. 19, of August
1937 issue. Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the Ezchange, supersede those shown through the October 1937
issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of this issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the sources of the data may be found in the Novem- | Decemm- | Janu- | Febru- . Septem-
1936 Supplement to the Survey. October | October | * ber ber ary ary March | April May June July | August egeim

FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listed on (N, Y. 8. E.):
Par, all issues. _mills. of dol_.| 47,264 | 45,018 | 45,026 | 46,280 | 46,592 | 46,572 | 46,994 | 47,058 | 47,045 | 47,321 47,159 | 47,227 | 47,284
Domestic issues. - 39, 988 40, 638 41,301 41,630 | 41, 593 42, 045 42,095 42, 086 42, 268 42,116 42, 226 42,334

Foreign issues. ... 5 5, (43
Market Value, all issues. 43,180 43, 680 45, 054 45,113 45, 007 44,116 43, 920 44,171 44, 001 44,296 43, 809 43,271
39,751 40, 257 41, 613 41, 651 41, 521 40,726 40, 5235 40,734 40, 509 40, 776 40 386 40, 024

Domestic issues.

vi llgormgn JENTS 12 S 3,429 3,423 3,441 3,462 3,486 3,389 3,395 3,436 3,492 3, 520 3,423 3,247
ields:
Moody’s: *
Togal (12_0 bondS) cecomoecaee s percent. 4.20 3.75 3.7 3.67 3.67 3.75 3.87 3.98 3.92 3.92 3.91 3.92 4.04
y ratings:
Aaa (30 bondS) cecee cranec e do.-... 3.29 3.18 3.15 3.10 3.10 3.22 3.32 3.42 3.34 3.28 3.26 3.25 3.30
Aa (30 bonds).. -do_.__ 3.60 3.37 3.31 3.28 3.30 3.40 3.50 3.58 3.49 3.45 3.45 3.43 3.51
A@Cbonds) ... do..._ 4.23 3.90 3.85 3.78 3.77 3.85 3.98 4,05 3.99 3.99 3.97 3.98 4.07
BBaa (36 bonds) ... .. do.... 5.67 4.54 4.52 4.53 4.50 4.54 4.69 4,86 4.87 4.97 4.97 5.00 5.27
Y groups:
Industrials (40 bonds) . _...__._._ do___. 3.63 3.42 3.37 3.37 3.36 3.46 3.55 3.65 3.55 3.51 3. 50 3.47 3.55
Public utilities (40 bonds)._...._ do.._. 4.08 3.80 3.74 3.69 3.68 3.76 3.90 3.99 3.95 3.97 3.92 3.89 3.96
Railroads (40 bonds) .. _._.____ do._.. 4.88 4.02 4.00 3.96 3.95 4. 04 4.17 4.29 4.27 4.29 4.31 4.40 4. 60
Foreign (30 bonds) .eueeoceeoaoao. do.... 5,64 5.64 5.60 5.63 5.39 5.16 5,30 5.35 5.32 5.14 5.16 5.20 5.35
Standard Statistics:
Municipals (15 bonds) t. o ccoeneeens do_._. 3.24 2.94 2.85 2.76 2.79 2.96 3.19 3.24 3.14 3.1 3.07 3.01 3.18
Bond Buyer:
Domestic munieipals (20 bonds)....do-... 3.15 2,85 2. 69 2.62 2.74 2.90 3.15 3.09 3.4 3.06 2.94 2.95 3.05
U. 8. Treasury bonds 2.65 2,42 2.29 2.27 2.29 2.31 2, 5 2.7 2,67 2.64 2.59 2. 59 2.67
U. 8. Treasury 3-5 year noti 1. 42 1.12 .99 1.04 1.18 1.22 1.42 1. 59 1.48 1. 54 1.4 1.43 1. 50

Cash Dividend Payments and Rates

Dividend declarations (N. Y. Times):
Total _..thous. of dol_.| 293,987 § 233,607 | 880,262 | 437, 541 | 233,330 | 358,909 | 249,402 | 222,278 | 521,082 | 342,749 | 283,111 | 384,779 | 288,290
Industrials and mise. d 279,136 § 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244,088 | 216,136 | 494,601 | 312,100 | 244,116 | 368,813 | 280,953
Railroads 14, 852 7,428 65, 856 29, 584 20, 493 26, 503 5,313 6,141 26,482 30, 648 8,995 15, 965 7,337
Dividend payments and rates (Moody’s):
Annual payments at current rates (600 com-

Panies) . ... .. ... mills. of dol..| 1,070.1 § 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 { 1,892.2 | 1,926.8 | 1,933.7 | 1,959.7 | 1,964.8 | 1,963.9
Number of shares, adjusted._.._._.. millions._| 923.50 § 923.99 | 023.99 | 923.50 | 923.50 | 9023.50 | 923.50 { 923.50 | 923.50 | 923.50 | 923.50 | 923.50 | 923,50
Dividend rate per share (weighted average)

(B00 €0S.) <o cemceiaaeae dollars.. 2.13 1.70 1.08 2.03 2.04 2.04 2.04 2. 05 2.09 2.09 2.12 2.13 2.13
Banks (21) .. . ... do.... 3.07 3.4 3,04 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07
Industrials (492 €0S.) - oo do.... 2.15 1.62 1. 96 2.01 2.02 2.02 2.02 2.3 2.08 2.08 2.12 2.13 2.14
Insurance (21 €0S.) - oeewoevacocnacnaa- do-... 2.37 2.14 2.14 2.21 2.25 2.25 2.25 2.42 2.42 2.37 2.38 2.38 2.37
Public utilities 30 €08.) - o eoeecaa .o do-... 2.06 2.01 2.4 2.09 2.00 2.09 2.08 2.07 2.08 2.10 2.10 2.10 2.05
Railroads (36 €0S.) . - ooomcameemaanns A0.... 1.77 1.21 1.55 1.77 1.77 1.77 1.77 1.77 1.77 177 .77 1.77 1.77

Stocks
Prices:
Dow-Jones:

Industrials (30 stocks). _.... dol. per share..| 138.6 175.0 182.1 180.0 183.5 188.0 188. 4 179.3 173.1 170. 1 180.3 184.4 160. 1

Public utilties (20 5t0ckS) oeeweneoenu-- do._.. 22.1 35.1 34.9 34.9 36.4 35.0 33.1 30.7 28.3 26.7 28.8 28.4 24.9

Railroads (20 stocks)....__ 35,4 58.7 56,7 53.9 56.1 57.4 61.7 59.5 58.4 54.3 53.9 52.2 42,8

99.72 | 138.39 | 141.46 | 136.46 | 139.48 | 138.67 [ 137.19 | 130.89 | 129.41 125.13 | 131.44 | 131.06 | 114.24

Industrials (25 stocks)... 172.92 | 230.40 | 238.88 | 231.11 | 235.41 { 23L.77{ 225.73 ) 215.23 | 212.92 | 208.46 | 221.04 | 221.68 | 195.86

Railroads (25 St0CKS) v vccecaeeaeean 26. 53 46. 38 44. 04 41.81 43. 56 45. 58 48.70 46. 56 45. 90 41.81 41.84 40. 45 32.61
Standard Statistics:

Combined index (419 stocks) - .. .1926=100._ 91.4 118.7 124.2 122.8 126.0 129.5 129.9 124.5 116.3 113.6 117.8 120. 5 106. 4
Industrials (347 stoeks)...._. d 107.4 136. 0 144. 3 142.6 146.3 151.7 152.6 146.5 136.7 134.0 139.4 143.5 126, 2
Public utilities (40 stocks)... 81.3 109.1 108.9 110.6 113.2 110.7 105.7 100.7 9.1 91.3 95.9 7.0 89.2
Railroads (32 stocks)_....... 35.4 58. 4 57.9 54.4 55.6 57.9 62,8 60.1 57.1 53.9 52.1 50.9 42,6

Banks N. Y. (19 stocks)........_ - 57.9 75.3 70. 4 70.6 78.9 90. 6 88.0 81.4 76.8 73.2 76.5 744 68.2

Fire insurance (18 st0cks) o cceeenoca-n 74.6 93.8 96.1 98.3 98.7 98. 4 97.1 91.7 88,8 88.7 03.6 92.1 85.6

Sales:
Market value of shares sold (S. E. C.):
On all registered exchanges, total -
thous. of dol._{1,827,292 §2,241,462 }2 530,464 (2,358,956 12,663,064 12,701,226 |2,977,570 {2,052,318 |1,267,543 | 993,772 {1,242,858 |1,119,358 11,601,793
On New York Stock Exchange......_ do....]1,638,413 }1,948,171 |2,188,579 2,025,678 |2,246,887 12,332,408 2,628,767 |1,803,427 {1,113,925 | 869,953 1,096,396 | 984,955 1,432,863
Number of shares sold:
On all registered exchanges, total (S. E. C.) - . -
thous. of shares..| 90,781 79,992 | 94,299 99,756 | 117,097 | 107,061 | 117,436 72,140 43,992 38, 099 41, 864 38, 065§ 63, 762
On N.Y.8. E.(8.E.C.y_.........do____| 69,0639 60,019 68, 306 71,123 81, 687 72,004 83, 720 52, 533 31,336 27,554 30, 045 26, 265 49, 838
Exclusive of odd lot and stopped sales -
Sh i (N. I}I’ Times) -_thous, of shares_.| 51,093 § 43,998 | 50,470 | 48,605 58,676 | 80,255 | 50,344 | 34,613 18, 565 16, 443 20,715 17,221 | 33,860
ares listed, Y.S. E.:
Market value all listed shares__mnills. of dol..; 44,833 § 58,507 60,020 | 59,878 61,012 | 62,618 | 62,468 | 57,963 57,324 54,882 { 59,304 56,624 | 49,034

Number of shares listed .. ... millions. - 1,408 1, 349 1,356 1,360 1,367 1,374 1,380 1,387 1,389 1,400 1,404 1,398 1,398
Yields (Moody’s):*

Common stocks (200) ...__....__._. percent. - 5.7 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 4.5 4.2 4.4 51
Industrials (125 stocks)-cooocovo- ——-do.__. 5.7 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 4.5 4.2 4.4 5.1
Rails (25 stocks) .. ... _do_._. 5.7 2.2 3.0 3.5 3.5 3.3 3.1 3.3 3.5 3.9 3.8 4.1 ‘}.9
Utilities (25 stocks) _do.... 6.0 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 5.5 5.1 5.4 5.7
Banks (15 stocks). .. -do.... 4.4 3.4 3.4 3.4 3.1 2.8 2.8 3.2 3.2 3.5 3.3 3.3 3.9
Insurance (10 stocks) .-do.._. 4.4 3.0 2.8 3.0 31 3.1 3.2 3.9 3.9 3.8 3.6 3.6 4.2

Preferred stocks, Standard Statisties:

Industrials, high grade (20 stocks)....do.-. 5.25 5.08 5.04 4,99 4.94 4.96 5.07 5.15 517 5.18 5.16 510 5.13
Stockholders (Common Stock)
American Tel. & Tel. Co., total ... 641,168 oo ccdemmeeene 639,227 |ceeecae]omcaaaaan 638,627 {.ooooeo- 637, 875

Forelgn. ... ... e S: , 26 4 ). . , 111

Pennsylvania Railroad Co., total. 217,016 - 214, 867
i 3, 024 - 2,946

164, 271 - 158,952

, 130 - 3,103

24,81 [acccccca]cmceancan] 25,33 facececaos 25. 81

*New series. For earlier data on Moody's yield series, see table 45 pp. 19-20 of the November 1937 issue for bonds, and p. 18 of the September 1936 issue for stocks.
Data on yield of U. 8. Government 3-5 year notes beginning August 1932, will appear in a subsequent issue.
TRevised series. Revisions prior to those shown on p. 36 of the October 1937 issue will appear in a subsequent issue.
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Monthly statistics through December 1935, to- 1937 1936 1937
getllller with ex];laﬁlatgry notes \;nnt‘l refgrencﬁs N b 7 Feb Cont
to the sources of the data may be found in the ovem- | Decem- anu- ebru- : eptem-
1936 Supplement to the Survey. Qctober § October ber ber ary ary March April May June July {August ber
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted - -1923-25=100.. 88 70 59 61 58 61 68 71 76 70 70 73 78
Total value, adjusted.... ~--do___. 72 57 52 57 57 67 67 75 81 79 80 79 74
U. S. merchandise, una :
Quantity. do__.. 129 104 89 89 85 88 95 100 107 96 98 103 111
Value. ool do.... 89 70 60 61 59 62 68 71 77 69 71 74 79
Unit value. oo oo e 69 68 67 68 69 70 71 72 72 72 73 71 71
Imports:
Total value, unadjusted 69 66 61 76 74 86 95 89 88 89 82 76 72
Total value, adjusted = 68 64 61 76 74 87 86 82 86 93 89 79 76
Imports for consumption, unadju sted:
Quantity .ol 1923-25=100_. 117 123 114 135 125 140 155 145 141 140 134 127 121
.--do.... 71 67 63 75 71 81 93 88 87 87 82 78 73
_________________________ do.... 61 b4 55 56 57 58 60 61 62 62 62 62 61

E)&Portls of agricultural products, quantity:

ota

Unadjusted. ceeomoooooooooae 1910-14=100.. 111 99 76 66 64 58 56 47 44 35 27 45 80

Adjusted_.....__..._ do.._. 82 74 59 52 57 62 57 85 63 46 37 56 74

Total, excluding cotton:
Unadjusted 98 61 41 37 40 38 36 34 37 33 33 56 64
Adjusted. oo .o 85 53 38 35 39 42 36 36 39 37 37 57 59
Exports, incl. reexports......_.... thous. of dol..| 333,136 | 264,740 { 225,766 | 229,739 | 221,550 | 232,504 | 256,390 | 269,170 | 289,928 | 265,363 | 268,185 | 277,695 | 296, 729
By grand divisions and countries:

AfriCA il 10,919 8,208 | 12,651 { 10,094 | 10,604 | 10,049 [ 13,547 | 13,467 | 12,169 ; 14,952 | 13,328 | 13,584

Asia and Oceania 51,065 44 200 | 41,180 | 49,281 | 49,816 | 61,579 | 57,794 | 68,907 | 55,452 | 63,080 | 57,345 | 49,540
Japan.__._..._. 26, 663 24,100 16, 433 22,364 24,745 29,971 26, 928 36,177 25,194 26, 509 24, 644 16, 769

Europe_..__._. 122,697 | 98,236 99,863 | 88,677 | 95,474 97,060 | 99,362 | 101,905 | 98,856 86 860 | 104,075 | 135, 581
France....... 17,102 | 11,410 | 15,808 | 13,492 | 13,101 | 12,440 | 12,233 | 12,466 | 11,221 9,018 | 10,713 | 17,601
Germany.. 10, 905 9, 550 8,995 7,056 8,882 9,202 | 12,308 7,087 8,973 7,582 1 10,204 | 11,686
Ttaly ... 5,699 5,401 5,907 6,633 6,071 6,979 7,487 6, 325 6,953 4, 749 5,498 7,613
United Kingdom...__ 59,511 | 43,839 | 40,623 | 35,282 | 38,847 | 34,036 | 29,840 | 35,501 { 34,037 | 32,103 | 42,395 | 60,731

North America, northern 39,180 | 36,539 } 33,137 | 31,687 | 31,926 | 38,266 | 46,013 | 52,008 | 47,914 | 46,253 | 48,406 | 46,049
Canada..._. oo 38,442 | 35,905 ) 32,556 | 31,297 | 381,643 | 37,631 | 45,146 [ 51,144 | 47,013 45 116 | 47,553 45,317

North Amerieca, southern. 21,456 | 19,771 ) 22,616 | 22,047 | 24,591 | 26,594 | 28,234 | 27,182 | 26,038 28, 196 26,871 25,714
Mexico. o cucouaraann 6, 67 6, 799 7,723 6, 965 7,877 9,401 | 10,68 8, 879 9,968 | 11,007 9, 094 9, 156

South America._ 19,423 18, 812 20, 291 19, 763 20, 093 22,842 24,221 26, 458 24,934 28, 835 27,670 26, 261
Argentina.._. 5, 296 5,320 6,317 5,312 5,928 5, 839 6, 656 7,785 8,313 8,164 9,315 7,422
Brazil_.___._. 5,032 4,867 4,237 4,162 3,979 5,319 4,770 5,927 4,764 5,047 5,627 5,697
Chile. _......___ 1,272 1,288 1,579 1,668 1,554 1,538 2,002 1,839 1,903 2,439 2,174 1,698

By economic classes (U, S. mdse. only):

Total .o .. 329,807 | 261,963 | 223,321 | 226,605 | 217,949 | 229.050 | 252,268 | 264,852 | 285,087 | 256,503 | 264,615 | 274,224 | 293, 525

Crude materials 88,256 | 100,418 | 82,173 | 67,383 | 60,587 | 54,410 { 52,152 | 50,393 | 51,996 } 42,004 | 34,359 | 46,045 | 80,930

Cotton, unma 44, 989 58, 402 46,969 | 40,220 37,461 34, 066 34,272 28, 572 24, 643 16, 835 9, 356 15, 903 38, 961
Foodstufis. total._ 38,827 | 24,923 | 13,697 | 13,112 | 13,062 | 22,524 | 17,475 | 16,496 | 16,342 [ 15,970 | 17,412 | 27,362 | 26,775
Foodstuffs, crude.. 7,490 4,369 3,644 3, 598 3,522 4,100 4, 143 3, 584 4,425 5,922 13,124 9, 984
Foodstuffs, migd. ... , 17,433 9,328 9, 468 9, 464 19, 002 13,375 12,353 12, 758 11, 545 11, 490 14,238 16,791
Fruits and prepara 12,680 | 11,831 4,579 3,776 4,263 9,903 5, 510 4, 959 3,727 4,225 3,776 6, 979 7,766
Meats and fats__.... 4,599 3,409 3, 560 3,325 2,980 2,624 3,151 3,320 3,097 3,269 3,162 2,994 2,993
Wheat and flour. . 10, 325 2, 541 1,429 1,931 1,894 1,815 1,927 2,212 2,618 2, 645 4, 531 8, 882 5,364
Manufactures, semi-_.. 59,034 | 36,668 | 32,826 § 34,901 | 34,156 | 37,037 53,005 | 56,058 | 71,752 | 63,321 | 68,8651 67,227 1 55,425
Manufactures, finished 143,692 | 99,953 | 94,626 | 111,208 | 110,144 114 179 | 129,635 | 141,905 | 144,997 | 135,208 | 143,978 { 133,591 { 130,394
Autos and parts._. 25, 408 15, 766 21,218 28, 769 27, 586 25,974 28,819 30, 791 33,169 29,721 29,414 23,149 3, 296
QGasoline.. ... 8, 632 4, 534 5,307 3,993 5, 882 5 062 5,349 5372 6,768 6, 520 6,719 8,483 | 10,340
Machinery..... 44, 584 31, 760 26, 408 30, 788 31, 532 31, 475 36, 985 43,547 | 42,252 40, 814 46, 093 40, 761 39,017
QGeneral imports, total 224,391 § 212,464 | 196,491 244 321 | 240,396 | 277,805 306 699 | 287,252 | 285,038 | 285,946 265, 349 245,707 | 233,361
By grand divisions and countries

3, 581 3, 80C 6, 284 7, 573 9,350 | 11,389 | 12,553 9, 228 8,470 7,394 6, 145 6,137
61,189 | 53,608 | 66,805 ( 76,843 | 92,112 | 95,863 | 92,188 | 100,503 | 88,010 } 85,083 | 82,935 | 79,634
15,930 { 15,340 | 16,427 | 17,683 | 18,382 | 17,660 | 20,423 } 18,244 | 18,637 | 16,467 | 16,207 | 15,088
70,722 { 64,695 | 80,890 | 67,213 | 73,200 { 80,522 } 73,880 72,3806 | 69,073 | 70,166 ! 67,894 | 67,043
6, 807 6,165 7,137 5, 859 6, 800 7,559 6, 596 6, 249 5, 545 6,103 5, 675 5,517
8,767 6, 567 7,616 7,717 6, 394 7,978 7,513 7,714 7,579 8,202 8,642 7,370
4,756 4,416 4,812 4,201 4,162 3,878 4,329 4,375 3, 503 3,332 3,477 3,183
18,548 | 16,625 | 26,443 | 18,453 | 19,056 [ 20,606 | 17,353 { 18,002 [ 18,044 | 15,234 | 15902 | 14,752
39,068 | 38,775 | 39,550 | 33,975 | 30,811 | 37,625 35327 36,889 | 39,113 | 37,458 | 34,797 | 35,075
38,532 | 38,331 | 39,010 | 33,089 | 30,568 | 37,096 { 35198 [ 36,479 | 38,350 { 36,472 | 33,438 | 33,584
13,166 12,377 17, 607 22,361 27,787 35,125 34, 909 29, 284 27,521 25, 561 21, 359 15, 336
3, 691 3, 435 4, 640 5, 088 5, 509 6, 981 7,039 5, 150 5,611 4,457 4,793 3,928
24,739 23, 146 33,184 32,431 44,536 | 46,175 38,395 36, 748 43,759 38, 787 32, 577 30,137
7,585 7, 583 8,181 8,467 | 16,199 | 18,166 | 11,408 13 7321 18,060 | 16,532 | 10,962 9, 286
8,758 8, 466 11, 462 11, 534 10, 999 10, 545 10, 004 8 181 10, 642 9, 694 10, 799 10,478
do. 1, 601 980 2, 520 2,898 5,119 5110 7,512 5, 469 5, 349 2,626 2,976 1,612

ports for consump-

Total -thous. of dol..| 226, 505 | 213,209 | 200,301 | 239,835 | 228,682 | 260,320 | 205,928 | 281,717 | 278,777 | 278,742 | 263,438 | 249,025 | 234,076
Crude materials..._ 71,695 | 62,758 | 61,226 | 75,383 7,045 | 90,930 | 91,616 5 s 92,547 | 77,554 ,606 | 75,984
Foodstufls, crude. . 23,610 | 33,802 | 30,582 |- 40,221 | 38,727 | 41,399 | 45,251 | 39,541 | 37,362} 41,618 [ 37,750 | 34,018 { 28 516
Foodstuffs, manufactured. 20,365 § 27,512 | 27,705 { 33,036 | 29,648 | 34,920 | 52,162 | 51,410 | 47,090 ; 88,462 [ 30,774 | 32,925 | 28,409
Manufactures, semi-_.._. 51, 866 40, 536 40, 638 48, 967 486, 533 52, 187 b7, 853 54, 535 55, 847 58, 871 59, 581 54, 807 52, 564
Manufactures, finished_........_... o....| 49,968 { 48,601 40, 241 42,228 | 36,729 | 40,875 1 49,046 | 47,550 | 46,679 | 47,244 | 48,778 | 47,669 | 48,603

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. .............. thous. of dol..|{._...__. 8,975 8,930 { 10,021 8,752 8,749 9,344 9,177 9, 441 6, 762 8,054 1 o]t
Operating income...... do..._. 120 124 125 130 129 135 130 137 122 123 |ccmccei | eecaeaa
Electric Street Raillways
Fares, average, cashrate $o.ooo..__.. cents..] 7.954 8.025 8.025 8.025 8.025 7.991 7.991 7.991 7.991 7,984 7.984 7.968 7.954
Passengers carried f.... _thousands_.| 805, 821,135 |r783,837 (854,173 |r804,384 |r750, 572 (r863,159 |r823,827 [r818,980 [r777,335 {r731,807 (r714,757 |r746,721
Operating reventtes... thous. of dol__|.__. -1 59,000 | 57,047 § 62,446 | 57,834 | 55,042 | 62,520 | 59,459 | 59,684 | 56,924 ) 53,385 | 55,117

r Revised.

{ Data for average fares revised for period July 1935-March 1937. See p. 37 of the June 1937 issue. Data for passengers carried revised for 1936 and 1937. Revisions not

shown above will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

geﬂ]:ler with exl;laﬁmtgry notes l;amfl refgrencﬁs

to the sources of the data may be found in the - - - - . -

1938 Supplement to the Survey. October | October | V' Fi D%c;m 123;1 F g?;,“ March { April | May | June | July | August tesr:gger

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION--Continued
Steam Railways
Freight-carloadings (Federal Reserve):t
Combined index, unadjusted...1923-25=100__ 84 86 84 77 73 76 80 79 80 79 82 81 87
d 89 90 93 92 89 91 92 68 66 65 64 68 84
- 74 87 96 97 97 102 96 86 85 82 88 80 88
Forest products.. ... 48 49 49 46 42 49 52 51 55 55 57 55 54
Qrain and products. ... 82 69 73 71 65 64 62 63 58 72 111 93 79
LivestocK. _cueeccmoonna- 63 65 59 45 42 34 34 39 39 33 32 42 56
69 69 69 66 64 66 69 70 69 68 67 68 70
117 134 73 23 26 27 29 102 187 192 203 190 182
92 97 92 84 78 82 90 94 93 90 90 89 96
76 77 82 83 80 82 83 84 80 78 80 79 78
81 82 85 82 78 77 87 81 77 76 76 77 81
74 87 96 88 83 76 92 102 88 89 104 98 93
46 47 50 54 48 51 51 49 53 52 57 53 49
QGrain and products ..... 82 69 78 83 73 70 68 7 64 74 81 77 71
Livestock ... ____._.__. 45 46 49 46 43 41 42 43 44 41 37 42 44
Merchandise, 1. ¢. Jo..._- 66 66 67 69 87 68 69 69 69 67 68 68 67
Ore..__..._... - 79 90 133 92 117 114 114 249 133 113 107 103 104
Miseellaneous. ... 81 86 90 92 90 95 94 91 90 87 88 88 86
Freight-carloadings (A. A. R.)

Total carsYucmmoomvaaoac 4,017 § r4,097 3,013 2,776 3,317 2,778 3,003 2, 955 3,898 2,877 3,812 3,116 3,183
Coal_.. 786 791 625 62, 759 628 670 473 593 443 54; 472 555
Cokeoouuenooo 46 53 45 45 58 48 47 42 52 39 51 39 41
Forest products. . ...... 177 178 136 132 149 140 151 148 198 156 201 162 150
Grain and products..... 190 161 131 130 148 117 115 120 136 123 251 175 142
Livestock.. ....c..oooan 106 109 77 59 68 45 46 50 68 44 53 57 69
Merchandise, 1. ¢. 1. .___ 857 r 857 651 632 764 640 682 690 856 653 805 671 665

240 264 113 33 49 42 44 121 363 293 384 298 279

1,615¢ r1,684 1,236 1,119 1,322 1,117 1,249 1,310 1,632 1,225 1,518 1,242 1,281

Freight-car surplus, 123 112 121 133 131 113 113 134 147 137 137 127 104

Box cars. .. 63 65 63 63 64 54 58 63 80 70 65 63 56

Coal cars 30 17 23 30 26 19 17 32 30 31 36 33 21
Financial opera a

Operating revenues, total.._._. 372,926 391,301 | 358,548 | 372,265 | 331,685 | 321,927 | 377,813 | 351,573 | 352,614 | 351,704 | 365,148 | 359,612 | 363,071
Freight. .. ...___ 307,104 Jr325,909 | 298,220 | 299,231 | 268,651 | 264,167 { 313,881 | 288, 631 | 287,919 | 281,878 | 293,107 | 289, 237 293 811
Passenger..._..... 35,510 | 733,012 | 32,083 | 39,262 | 37,441 | 33,016 | 34,952 | 33,733 | 34,042 | 38,510 | 42,061 | 41,565 | 38 734

Operating expenses. _ ....__. 270, 357 {7 261,035 | 248,285 { 257,424 | 253,664 | 244,146 | 266,272 | 262,019 | 267,296 | 265,579 | 266,641 | 268,190 | 262, 712

Net railway operating income. 60,747 1 r89,809 | 72,411 | 70,520 | 38,437 | 38,359 | 69,379 | 47,807 | 43.663 { 58,940 | 60,558 | 50,308 | 59,305

Net income. ..o vcecomcceeemeo @0 e 46,234 | 30,083 | 49,678 | 94,598 | 45727 | 24,461 2, 667 448 | 18,560 | 19,007 6,347 | 16,210

Operating results:

Freight carried 1 mile..__.___mils. of tons_.|_..___.__ 37,148 ¢ 33,865 | 33,080 | 33,130 | 32,212 ; 36,651 | 32,266 | 34,003 | 31,866 | 33,753 33,703 | 34,862
Revenue per ton-mile. .. . 955 . 957 . 963 . 898 . 908 .93 . 979 . 92 . 065 . 957 939 |oommaeas
Passengers carried 1 mile......... 1,913 1,798 2,164 2,030 1,797 1,921 1,856 1,902 2,164 2,438 2,429 | ...
Waterway Traffic
Canals:

Cape Cod._..__..______.. thous. of short tons 281 255 238 325 275 317 286 319 301 282 240 276

New York State_ ... _.._.... - 722 717 0 0 0 0 305 577 792 630 611 753

Panama, total_.___ 2,463 1,747 1, 539 1,856 1,840 3,016 2, 653 2,951 2,670 2,476 2,781 2,385
In U. 8. vessels. 962 485 214 281 467 1,255 1,005 1,077 1,018 956 1,041 865

St. Lawrence.... 1,386 999 22 0 0 0 391 1,244 1,310 1, 286 1,333 1,304

Sault Ste. Mar! 10, 789 7,004 373 0 0 0 4,620 14,110 14, 161 14,137 13,937 12, 585

Suez. . ... 2,172 2,302 2, 346 2,689 2,377 2,795 3,151 2,780 2, 628 2,929 2,789 (..

R'Wellaud ________________ 1,645 1,309 232 0 0 0 667 1,623 1,660 1,634 1,613 1, 566
ivers:

Allegheny ...l do--.. 428 134 260 129 193 236 148 314 288 357 276 257

Mississippi (Government harges only) .- do._._ 141 129 129 103 79 89 131 172 179 155 154 181 7162

Monongabela 1,954 2, 661 2,446 2, 601 1,896 2,496 2, 689 1,998 2,397 2,198 2,298 2,402 2,298

Ohio (Pittshurgh district) 1,056 1,452 1,355 1,372 854 1,325 1,337 845 1,237 1,089 1,166 1,210 1,120

Clearances, vessels in foreign trade:

Total. e caciaaaas thous. of net tons__{ 6,239 5,973 4,881 4,351 4,199 4,244 5,384 5,731 6,238 7,041 7,338 7,482 6,677
Foreign. . 4,391 4,209 3,631 3,255 3,156 2,997 3, 898 4,154 4,495 3,107 5,333 5,485 4,853
United States. 1, 848 1,764 1, 249 1,006 1,043 1,248 1,486 1,577 1,744 1,934 2,006 1,998 1,825

Operations on scheduled airlines:

Express carried...c ..o oaaiaao.L pounds_.f____._.._ 799,266 | 751,890 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 | 630,709 | 611,562 | 618,113 | 720,479

Miles flown______.____.. 5,913 5, 639 5,301 4,199 4, 600 5,486 5,350 5,784 5,811 6, 239 8,312 6,214

Passenger-miles flown. 44,411 | 42,891 | 37,952 | 21,379 | 26,108 { 34,584 | 33,136 | 42,019 | 47,200 | 50,798 | 51,942 | 54,230

HPa,?sengers carried. ..o ._.... 102, 917 96, 019 82, 022 46, 012 58, 008 74,972 76,199 98,035 | 110,842 | 120,571 | 123,550 | 130, 296
otels:

Average sale per occupied room._._._. dollars. . 3.39 3.14 3.28 3.10 3.12 3.22 3.09 3.24 3.05 3.15 3.19 3.32 3.31

Rooms occupied -.percent of total._ 68 69 65 60 70 66 68 71 67 65 62 63 65

Restaurant sales index..........__ 19290=100_. 97 95 96 91 92 90 89 107 7 100 93 95 92

Foreign travel:

Arrivals, U, 8. eitizens..__..._._____ 16,973 19,573 19, 686 27,680 { 33,370 | 30,708 | 23,168 | 27,387 36, 224

Departures, U, 8. citizens. 22,983 21,222 | 21,757 30,655 | 30,410 | 25,404 | 24,501 34, 857 70,185

Emigrants. - 2,708 2,653 1,897 1,413 1,422 2,085 1,412 2,314 2,707

Immigrants. 3,871 4,082 2, 958 3,224 3,720 4,742 5,033 5,445 5,311 |..

Passports issued_..____. 5,865 6, 104 7,046 7,716 | 15,151 | 24,784 | 33,202 | 31,491 16, 498

National Parks:t
AT EIUA0) o RN 46,127 | 43,715 50,307 | 40,608 | 59,673 73,079 | 172,938 | 340,550 | 723,690 { 720,790 | 301,493
P Allutomo(?iles ........................... 14,102 | 13,019 14,211 11, 530 17,021 22,056 | 51,391 | 101,466 | 197,287 | 167,066 | 91,039
ullman Co

Revenue passengers carried-_..._.thousands..{..._..._| 1,469 1,351 1,497 1, 605 1,385 1,475 1,419 1,364 1,478 1,550 1,636 1, 552

Revenues, total ... ool thous. of dol._{._._.... | 4,959 4,309 4,772 5,697 4,973 5,439 5, 004 4, 660 5,085 5,411 5,697 5,377

COMMUNICATIONS
Telephones: §

Operating revenues. ] 93,979 | 92,393 96,638 | 94,277 1 01,263 | 97,049 | 96,133 { 96,415 | 906,678 { 95,370 | 95377 | 96,086
Station revenues_......... ] 60,781 | 60,285 | 62,046 | 61,457 { 60,138 | 62,286 | 62,432 ] 62,557 | 62,379 | 60,835 60,525 | 61,575
Tolls, m p A 24,984 | 23,843 | 26,340 | 24,420 | 22,658 | 26,156 | 25,259 25,206 | 25,728 | 25,068 | 26,280 | 25,777

Operating eXpenses. -e-ceecconn- 61,910 61,363 63, 891 61,453 60,301 | 64,862 | 03,059 | 65,035 | 65,761 66,675 { 66,360 ; 65,712

Net operating income....__. A 22,142 21,274 | 23,822 | 20,774 19,072 20, 043 20, 106 19,151 18,934 17,027 17,016 | 18,046

Phones in service end of month___thousands..|__.__._._ 15,880 | 15,961 16, 067 16,160 | 16,259 { 16,375 16, 497 16,604 | 16,641 16,670 16,731 16, 840

Telegraphs and cables:

Operating revenues._ . ._..._... thous. of dol_. |.._.__._. 10, 564 9,803 11,893 10, 326 9, 653 11, 305 10, 437 10, 518 10, 755 10,154 | 10,276 | 10,301
Commerecial telegraph tolls....._.._._ do.... 8,134 7, 541 9,326 8, 04! 7,419 8,817 7,994 8,083 8,273 7,771 7,926 |oemeoo .

Operating expenses. d 8,600 8,310 9, 800 8,854 8,441 9,153 9,061 9,335 9, 443 9,323 9,070 8,959

Operating income.. .o oo ccoceoeuceo . dOo_ ' 1,438 1,070 1,481 878 634 1,527 795 597 727 325 63 778

r Revised. 9 Deficit.

tRevised series. For freight-carloadings indexes revisions for period 1919-36 see table 24, pp. 17and 18 of the July 1937 issue.

¢ Data for October 1936, January, May, August, and October 1937 are for 5§ weeks; other months, 4 weeks.
§While the number of telephone carriers reporting has varied somewhat, the' coverage has shown very little change, and the seriesare comparable for all practical purposes.

Digitized for FRASE Fperiod 1919-36 see p. 20 of the December 1936 issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1935, to- 1937 1936 1937
get}}:ler with exptlalllmt(olry notes {;n% refﬁrenc;s N b 7 Fob s
to the sources of the data may be found in the ovem- ecems- anu- ebru- - eptem-
1938 Supplement to the Survey. October ]| October ber ber ary ary March | April May June July [August ber
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption. . —aceeccaca- i { r 16,131 12, 946 11, 243 6,715 5,410 6, 534 8,718 7,511 8,233 6, 584 8,025 11, 306
Produection.___.__.... - - * 15,073 12, 584 11,079 6, 810 5,477 6, 542 7,105 7,442 8,325 6 753 7,932 11,511
AlSttilcle, egdlof month r 1,681 1,311 1,131 1, 509 1,273 1,275 1,659 1,578 1, 657 l 822 1,724 1,915
cohol, ethyl:
Produ'ction ................ thous. of proof gal_.| 18,786 | 22 087 20, 170 19, 943 18,707 17,572 1 19,883 16, 823 16, 938 18, 654 18, 254 17,067 | 17,219
8tocks, warehoused, end of mo._....__. do....{ 16,876 |r 18,843 13, 360 9,702 1 14,035 19,821 | 25,218 | 26,651 27,428 | 28,465 | 30,922 30 976 | 25,783
Withdrawn for denaturing__. r 26, 207 22, 161 19, 456 11, 553 9, 334 11, 253 12, 300 13,013 15,173 13,010 14,414 19, 552
Mvz%fhdrlawn, tax paid. o 2,952 3,215 3,315 2,272 2,094 2, 926 2, 740 2,684 2,392 2,242 2 375 2, 506
ethanol:
Exports, refined. . . __._______.. gallons..| 41,198 66,689 | 30,888 | 146,621 | 48,891 | 205,156 | 30,149 | 148,197 | 72,540 | 51,344 12,113 | 68,421 10, 230
gric;, refined, wholesale (N. Y.).dol. per gal.. .36 .38 .38 .38 .37 .36 .36 .36 .36 .36 .36 .3 .36
roduction:
Crude (wood dlstxlled) -1 423,792 | 511, 541 | 520,722 | 548,982 | 525,070 | 500,685 | 546,662 | 531,727 | 522,961 | 485,043 | 465,205 | 462, 584 | 404, 112
Synthetic 3,532,001 13,278,052 (3,417,755 12,009,952 |1,835,815 |1,849,302 (2,071,747 {2,138,895 12,353,497 |2,263,507 (2,564,783 (2,735,963 (3,018,333
lsilxlplgﬁlves sénpment(s.- 34,810 | 36,472 | 37,453 | 35,055 | 27,804 | 28,273 | 42,838 ; 41,870 31,972 29,327 | 27,291 | 30,811 | 34,310
ulphur production (qu :
Louisiana - .ooovooeo L. 62, 700 53,915 63,385 }oe oo ecmeee el
X055 ¢ 1. Y 513, 286 475,024 oo oeoees 569, 967 635, 007
Sulphuric acid (fertilizer manufactures): ’ ’ '
Consumed in production of ferilizer
short tons._| 166,031 § 163,265 | 175,123 | 180, 560 | 164,320 | 164,880 | 196,134 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015 |r144,273
Price, wholesale, 66°, at works
dol, per short ton._. 16. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 16. 00 16. 50 16. 50 16. 50
1P:‘rodgction _______________________ short tons..| 212,258 | 169,814 | 176, 500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 | 176,703 | 154,275 | 166,927 | 179,008 | 188, 252
urchases:
From fertilizer manufacturers...-.-.- do....| 34,161 43,439 | 39,203 | 43,844 | 34,201 24,494 | 24,782 | 20,267 15,993 | 20,942 | 29,438 | 40,257 | 34,454
Shl;‘rom others. . oo do....| 25489 31,710 | 44,523 | 34,272 | 40,372 | 35,749 B 36,149 | 38,569 | 39,880 [ 32,937 | 31,865 | r 26,484
pments:
To fertilizer manufacturers.._.._._._. do....| 39,587 23,477 | 27,388 { 37,840 ) 38,739 | 30,551 21,137 17,600 | 35,149 | 21,658 | 29,958 | 35,138 | 38,830
TO OtherSa cumcacmecccemamcacecmaccan do_...} 61,654 56,538 | 57,756 { 44,860 [ 47,169 [ 41,864 ¢ 50,985 | 50,239 ; 50,692 | 62,464 | 57,853 | 56,418 | 61,629
FERTILIZERS
Consumption, Southern States
thous. of short tons.. 126 138 100 178 414 744 1,752 1,356 255 115 58 40 134
Exports, total _..-long tons__] 178,734 § 173,426 | 123,609 | 68,721 | 61,002 | 59,286 | 106,297 | 122,863 | 166,234 | 120,301 | 150, 583 | 151,204 | 111, 901
Nitrogenous.__ 12, 004 12, 106 8,006 15,405 23,430 15, 470 15, 562 12,792 18, 001 16, 872 24,755
ghosph%ter n;a1 99, 150 53, ?slag 49, %g 40, gg 71, 336 97,390 | 142, 037 84,054 | 116,651 | 125, 384 74,904
repared fertilizers. : 224 450 421 247 907 3 127
Imports, total.._. 99,001 | 161,112 | 199,312 { 233,207 | 260,223 | 253,005 { 180,101 | 122,483 { 80,970 | 115,901 | 141,744
Nitrogenous...... 49,126 | 67,345 | 80,513 | 182,851 | 181,213 | 200,927 | 130,050 | 92,311 | 40,978 | 37,238 | 40,902
Nitrate of soda. 2,083 [ 29,43 52,633 | 105,711 ; 97,979 | 137,008 | 85,121 52,578 2, 766 1, 865 5,475
gh? N 43’ ggi 8:’;' ggg 111, 329 33340 ég 753% 37' ool 1§ o 13’ prifl g 63’ (1)32 7 ona
otash_ . oee___ , 19: 2, 951 13, 99! 646 | 29,001 9 87,673
Price, wholesale, nitrate of soda, 95 percent ’ ’ ! ’ ’ ’ ’ ’ !
s N. Yh)...ﬁ.i__(.builii ........... dol. per ewt.. 1,450 1.375 1375 1.375 1.375 1.375 1.375 1.375 1.375 1375 1.430 1.450 1. 450
uperphosphate (bu
Production. .o ool short tons._| 396,976 § 369,335 | 389,369 | 393,600 | 377,200 | 375,039 | 430, 680 | 376,356 | 340,532 | 201,273 | 282,075 | 372,730 [r354, 524
Shipments to consumers. do_...| 70,7008 72,254 | 32,137 | 23,502 | 35,023 | 68,832 | 218 159 | 263,078 | 114,429 | 31,248 | 25,575 | 25,924 |125,872
Stocks, end of month do-...11,178,314 § 985,632 (1,117,011 {1,133,640 |1, 125 576 (1,075,640 | 894,768 | 644,530 | 649,076 | 751,413 | 849,634 | 958,397 |7 1,046,123
NAVAL STORES
gme oil, production. aocoooceoocmaooao. gallons__| 465,818 ¥ 405,527 | 404,105 | 413, 078 | 404, 052 | 405, 642 | 439, 006 | 429, 182 | 463,903 | 424, 182 | 443,367 | 475,920 | 469, 093
osin, gum:
Prlée. wholesale, “B” (N. Y.)
dol. per bbl (280 ibs. )._ 8.46 7.29 8.25 10. 32 10. 95 9.98 9.13 8.25 8.51 8.98 9.08 8.97 8.83
Receipts, net, 3 ports. ..._._._. 1. (500 60,002 | 81,814 | 70,372 71,307 | 48,861 | 25,296 | 27,818 | 53,433 | 83,763 | 98,076 ; 105,477 | 90,301 | 71,252
RStpcks, 3 gorts, end of month 165, 489 § 194,175 | 192,780 | 190,325 | 167,947 | 128,241 | 109, 057 | 105,132 | 99,931 | 104,307 | 124,105 | 110,497 | 134, 649
o0sin, wood:
ProAuCHOn oo oooeoeeeemaee 64,976 1 57,809 | 58,023 | 57,261 | 60,620 | 58,068 | 60,947 | 61,742 | 62,399 | 63,428 | 65,561 | 68,332 66,295
Ts:gglgii:;ld of mon'tt"i"_f- .............. 161,306 § 77,718 | 69,936 | 65,416 | 63,924 | 62,392 75,725 | 94,311 | 113,020 | 130, 502 | 139, 542 | 145,365 | 145,767
gum, spirits of:
Price, wholesale (N Y )eoaoees dol. per gal.. .32 41 .43 .47 .48 .47 L44 .41 .41 .39 .30 .37 .35
Receipts, net, 3 ports. ....._.._ bbl. (50 gal.)..{ 18,021 } 18,533 | 14,457 | 11,620 5, 646 2, 004 4,577 | 14,688 | 23,377 | 27,579 | 27,006 | 24,066 | 22,855
- 3 ﬁggiia gep(ggi'dend ofmonth...._..... do-..| 97,506 | 113,702 | 109,955 | 105,431 | 96,090 | 85,070 | 76,986 | 69,802 | 70,173 | 73,250 | 84,627 | 86,171 | 91,626
Production 10, 467 8, 731 8, 866 9, 160 9, 632 9, 061 9,840 9, 840 9,637 9,208 | 10,022 10,410 10, 320
Stocks, end of month 16,449 | 12,634 | 14,840 | 16,006 | 18,768 | 21,196 | 23,535 20,035 | 18,325 | 15,423 | 15,554 | 14,884 15, 401
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
. Oils (Quarterly)
Animal fats:
Consumption, factory. ... thous. of 1b... 229, 922 208, 420 162, 380
Production...... do.... -| 463,972 342,708 265, 832
Stocks, end of gnarter. do_.._ .- -] 402, 244 -| 376, 211 252, 018
Greases: ! !
Consumption, factory. 58,413 58, 316 49, 666
Production.. 89, 332 78,132 72,109
Stocks, end of quarter...._._. 60, 731 58, 390 64,724
Shortenings and compounds:§ ’
Production _1 432,209 345,008 Jooneuaacel-memmeann 424, 468
Stocks, end of quarter-......... 44, 930 585 | fommemeae 37,324
Fish oils: I
Consumption, factory 82, 502 75,632 |omeeeafrmeaeeeae 71,910
Production 123, 684 . , 950 .l 12,563 124,158
Stoeks, end of quarter...... do._. - 216, 156 218, 106 149, 489 211, 248
Vegetable Qils and Products
Vegetable oils, total
Consumption, crude, factory (quarterly)
thous. of Ib__|occaee Lo eeeaeee 1,114,164 |ooooeoo e 989,620 | oo |eeeeenas 737,500 679, 508
Exports. do_... 806 394 189 190 29 747 59 648 408 776
%nports ______ do....| 71,632 | 69,228 | 83,079 | 86,164 | 82,753 130,545 | 89,745 | 113,805 | 114,689 { 135, 291 96, 862
£ {ggl?scté%% g%taalm:g) do.... [ IR A, 962,462 | oo ool ceaaann 783,648 |oceoaann 504,491 |. 604, 180
CR:;I!’](;: i go.--- ..... 575, 893 564, 757 |.. 587, 563 .1 745, 069
Co JEPRNS PR ESIORIPIOI ORI 486, 208 655, T2 |aeocaaea 617 942 388, 453

¢ Revised,

Digitized for FRASER
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Federal Reserve Bank of St. Louis

9 Title shanged from “Lard compounds and substitutes.”
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Monthly statistics through December 1935, to- | 1937 1936 1937

get}}xler with ex;:_laﬁ\a.t(olry notes gn(fl refgrenc}e;s

to the sources of the data, may be found in the Novem- - - - . .

1936 Supplement to the Survey. October § October | {72 D‘;’)C:rm J:fsl,l F g?;u March { April | May | June Tuly | August Se%t;m

CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Pro ducts—Continued
Copra:
Consumption, factory (quarterly)
short tons_ .- oo oot 41,789 | el 47,588 |l 44,380 {ocoooo oo 59, 496
Imports. 4, 540 8,900 | 41,966 15,192 4, 669 17,899 | 25,822 ; 20,141 41,955 | 24,991
Stocks, end of quart 10,671 | el 12,517 oo 10,294 |oooemeae oo 32, 466
Coconut or copra oil:
Consumption, factory:
Crude {(quarterly) ..._._.___..thous.of Ib__| _______ | . |.o.._.. 143, 565 | oeccccene|cmaccanan 128,644 (...l . 112,883 § oo |aaeaaes 107,083
........................... 80,676 | comoeu|omoauaal 57,500 YL b . 5,460 f_oooo_.__|ooo.-__..] 68,008
6, 963 13, 619 10, 271 10, 916 5,713 8, 587 5,197 4, 096 4, 094 5, 614 6, 568 7,714 9, 054
19, 009 , 500 | 32,712 | 29,186 39 345 | 21,463 17, 651 36,110 | 24,280 | 32,677 | 26,178 | 31,637 | 26,740
........................... 53,142 foeoinaenaecae| 61,945 | foo__l} 56,353 toeaiii_|ococooooo] 76,103
[ JR S, 73,900 { . 66,228 | el 69,448 | e joal. 68, 179
O 1 T A S 62,719 |ccmeme] oo 94,831 |_comoil 132, 134
.......................... 15, 458 | oo o] 12,170 (o ifeeoeiol) 13,337 |oooooljoceoa_.o| 11,553
Cottonseed:

Consumption {crush) . ... | 964,280 k747,404 |~ 681,315 {r 665,828 [r 572,319 ir 420, 666 |r 317, 109 | 178,997 |~ 103,811 | r 75,403 | r 38,180 | 179,272 | 793, 347

Receipts at mills__._.__. 1,456,171 |r1,214,177 | 771, 266 |r 537,401 | 189, 828 {113,184 | r 55,543 | r 24,386 | r 32,393 | r 35,916 { r 34,733 | 380, 728 {1 538087

Stocks at mills, end of mo 1,480,481 §1,301,607 (1,391,558 (71,263,131 |~ 880, 640 | 573,158 {r 311,357 [ 156,746 | r 85,328 | r 45,841 | r 42,394 | 241,239 | 988, 530

Cottonseed cake and meal

Exports._..__. 24,453 999 827 160 488 321 181 185 146 1 75 155 9,126

Production__._. 431,350 | 333, 631 | 306, 377 | 297,473 (252,353 | 190, 871 |~ 146,211 | r 85,599 | v 51, 567 | r 35,467 | r 20, 766 78,442 | 344,496

Stocks at mills, end o 136, 542 | 192,085 | 211, 241 |r 216, 645 i 224,328 17 198,773 | 138,787 | 101,422 | r 83,790 | r 73,190 |~ 41,952 [ 33,700 | 103, 397

Cottonseed oil, crude:
Production ..ol 291,241 ¥ 223, 614 |7 202,718 |r 197,691 |* 173,018 ir 130,315 |r 100,168 | r 58,550 | 7 33,661 | r 24,209 | r 13,389 | 51,812 | 230,305
Stocks, end of month. ----| 155,548 ¥ 123,007 {143,130 |r 143, 243 | 146,609 v 139,296 {r 101,904 | r 67,789 | r 49,141 | r 23,335 | r 11,141 31,112 | 108,070
Cottonseed oil, refined:

Consumption, factory (quarterly)...... L (o JRURIO PRI SRR P 339,009 | )eeoao.n 322,390 |-l o 336,375 |cmccmcentocaceaaan 412,827
In oleomargarine. .. ... ocao____. { DS PR 10, 042 10,373 12, 689 13,752 | 12,911 14, 643 14,789 12, 577 10, 961 9,282 | 10,027 13, 282

Price, summer, yellow, prime (N. Y.)

dol. perlb_. . 067 .099 . 100 .110 .114 . 110 L111 . 106 .105 . 100 . 092 . 080 . 074

Production. . .ol thous. of Ib_.| 214,252 }- 178, 637 |~ 182,338 {7184, 160 (7 153,044 |7 142,778 v 133,546 | r 92,248 | r 55,056 | r 46,156 | r 26,521  r 28,116 { 127,311

FlStocks, end of month___._ . oo do.._.| 332,260 301, 253 |7 368, 890 7430, 403 |7 460, 823 (r 532, 947 |r 578, 772 |r 588,058 | 567,498 ir 515,224 {441,052 | 342,350 | 311, 862
axseed:

Imports. - e micccccceaae thous. of bu.. 1,707 1,747 2,707 1,489 1,139 3,727 4,084 2, 280 3, 662 2, 661 2,063 1,254 2,009

Minpeapolis and Duluth:

Receipts do.... 1,039 703 746 484 368 178 740 99 1, 346 1,125 98 1,453 1,842
Shipments - - 507 3, 466 264 310 11 1 11 9 827 516 211 205 72
Stocks, end of month ... .cao.. do.... 1,657 742 709 470 501 488 541 558 773 630 528 642 1,493

Qil mills (quarterly):

Consumption.. .. 7,666
Stocks, end of qua; 2, 856

Price, vxholeqale. No. 1 (Mpls.)- 2.13

Production (crop est.)....o-._.- thous.of bu_.| *7,634 4 |t ese0s o\ e e

Stocks, Argentina, end of mo...c...._. do.. 3,543

Linseed cake and meal:
EXPOTtS. occrmaccocmommmmammannn thous. of 1b.. 55, 586
Shipments from Minneapolis_ _._...... Ocaue 19, 787
Linseed oil:
Consumption, factory (quarter]y)
hous. of Ib..t o Jeciccafonaraaeea 78, 114 {oece e foraccean 94,981 |eeceeaec|eenemann 118, 260 .................. 93,817

Price, wholesale (N. Y. )__-__.__Adol per Ib_A L 110 . 006 . 083 . 096 .101 . 099 . 104 .113 .13 L111 .111 . 109

Production (quarterly)..... sthous. of Ib..} ... 0 |l 131,899 |ooomofomaanaan 156,877 fercmvenac|omccanaran 206 512 __________________ 151, 278

Shipments from Minneapolis. _._._._.- do_.__ 5, 160 3,686 5, 839 4,784 5, 319 5, 693 7,954 8,428 8,343 , 314 8, 567 7,652 7,678

Stocks at factory, end of quarter___.._. (7« SN IR RN SO, 117,268 |oc e fammacaane 137,472 |cccemmon|mcmmeaae 142,411 .................. 142 818

Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of 1b__| 41,346 | 35,144 | 34,365 | 38,806 | 34,025 | 28,169 | 35,730 | 32,407 | 29,720 | 26,245 | 27,724 27,629 | 35,588
Price, wholesale,standard,uncolored (Chxcago)
dol. per lb__ .135 . 140 . 140 . 142 . 150 . 150 .150 . 150 . 149 . 140 L 135 .135 135
Production.._ thous. of 1b__| 40,465 | 35,586 | 34,209 | 38,773 | 30,956 | 30,638 | 35904 | 34,349 | 28,741 27,945 i 26,215 | 28,679 | 34,843
Vegetable shortenings:
Price, wholesale, tierces (Chicago)_dol. per1b.. .103 120 120 .130 137 .135 .136 .133 . 129 .130 .129 .120 . 106
PAINTS
Paint, varnish, lacquer, and fillers:

Total sales of manufacturers_.-.thous of dol._{ 31,486 | 34,040 | 28 503 29,465 { 30,202 { 29,749 | 37,866 | 44,562 | 43,355 | 39,838 | 34,495 | 33,785 | 33,062

Classified. .. oo occacecccenan 22,227 | 23,192 | 20,037 19,759 | 20,726 | 20,257 | 26,202 | 31,043 | 30,346 | 28,214 | 24,452 | 23,674 22, 975
Industrial 10,494 10, 628 10, 018 10,223 9, 080 9, 518 12,214 12,462 12,734 12, 253 11,217 10,431 9,931
Trade_.__.. 11,733 12, 564 10, 019 9, 536 11, 646 10, 739 13, 989 18, 581 17,612 15,960 | 13,234 13,243 | 13,044

Unclassified 9, 259 10, 857 8 466 9, 705 9,476 9,492 ) 13,519 13,010 | 11,624 10, 043 10,111 10 087

Plastic cold-water paints and calcimrines:

Sales of manufacturers:

Caleimines. .- cccemacccccmcemroas dollars..| 238,256 | 279,193 | 222,965 | 251,068 | 205,405 | 302,414 | 332,591 | 366,049 | 357,143 | 330,144 | 290,193 | 226,010 | 250, 591

Plastic paints._ oo ceccaaians ..doo .| 41,362 ] 41,672 | 35902 | 33,895 | 32,091 34,768 | 51,533 | 65,321 63,104 | 62,002 | 55,270 | 53,236 | 48,611

Cold-water paints --do.._.| 244,935 | 138,903 | 95,783 | 98,048 | 119,937 | 135,676 { 180,436 '221 917 | 321,731 | 303,474 | 261,351 268 693 | 252,810

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production. thous. of 1b._ 1,283 1, 806 1, 594 1,398 1,715 1,976 1,795 1,692 1,627 1,536 1,281 1,642 1, 506
Shipments. . do.... 1,470 1,648 1,420 1,479 1, 561 1, 687 1,639 1,628 1,450 1, 600 1,396 1,558 1,692
Cellulose-acetate, rods' and tubes:
Production. ... ccoccoamaaol thous. of 1b... 919 1,462 1,438 1,255 853 1,270 1,621 1,411 1,170 1,113 831 1,416 1,224
Shipments . do.... 963 1,316 1,313 1,112 742 1,397 1,764 1,313 1,099 1,043 888 1,467 1,102
ROOFING
Dry roofing feit:
Production. .. o oo .. short tons..] 26,574 [ 25,907 | 25,628 | 21,361 24,547 | 27,031 31,015 | 30,909 | 27,160 | 21,988 | 22,377 25,595 | 26,390
Stocks, end of month._ .. . _....... do....| 9,334 5,853 5,753 8, 381 9, 546 6, 228 6,324 8, 240 9,711 10, 811 10, 323 10,143 9,308
Prepared roofing shipments:

01 72) thous. of squares..|......._. 3,800 2, 592 1,462 2,386 3,589 2,329 2,423 2,517 2,280 2,152 2,671 3,368
Grit roll.. 998 633 327 51 774 540 521 610 619 588 755 907
Shingles (a]l types) 1,140 626 385 549 785 587 929 984 783 n7 833 978
8mooth roll . ..o o oamaee 1,760 1,333 750 1,321 2,030 1, 202 974 924 878 847 1,083 1,484

3 Dec. 1 estimate. «Nov. 1 estimate, ¢ Revised,

org/

Federal Reserve Bank of St. Louis



December 1937 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1935, to- | 1937 1936 1937
getl}nler with expfla;xatgry notes lt:mfi refgrenc}ss
to the sources of the data may be found in the . . . . .
1938 Supplement to the Survey. October | October Nci):erm D %?rm Jg?;,l Fglr);u March | April May June July | August Segte«;m
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf ... mills. of kw.-br..| 10,409 § 10,176 9,785 | 10,528 | 10,151 9, 47 10, 228 9, 868 9,976 | 10,071 10, 342 | r 10,633 { r 10,227
By source;
7,090 6,775 6,424 6,879 6, 315 5,762 6,382 5,753 5, 624 6, 336 6,985 1 7,371 | 7,052
Water powert.-- 3,320 3,401 3,362 3,649 3,835 3,485 3,846 4,115 4,352 3,735 3,357 3,262 | r3,174
By type of producer
9, 880 9, 641 9,182 9, 910 9, 556 8, 690 9, 626 9, 293 9,442 9, 544 9,824 | r10,116 { r9,721
Other producers 529 536 603 618 595 557 602 575 534 527 518 517 505
Bales to ultimate copsumers, total (Edmon
Electric Institute)..._..... mills, of kw.-hr.f. . .__ 8,003 8, 000 8, 154 8,359 7,973 8,217 8,270 8,114 8,327 8, 456 8,645 8, 705
Domestic Service. oo 1,324 1,419 1,482 1,668 1,573 1,425 1,418 1,323 1, 342 1,371 1,382 1,478
Commercial—retail .. .. ... 1,421 1,459 1, 501 1,616 1,534 1,451 1, 466 1,399 1,463 1,497 1,539
Commercial—wholesale. 4,574 4,315 4,298 4,258 4,115 4, 553 4,672 4,727 4,839 4,944 5,072 1, 586
Municipal street lighting. 214 225 235 218 184 181 162 147 136 140 154 4,977
Railroads, electrified steam.. 110 112 124 118 95 120 111 104 98 100 97 167
Railroads, street and interurban 374 392 433 410 401 414 367 346 327 333 326 97
Revenues from sales to ultimate consume 325
(Edison Electric Institute). ... thous. of dol._[_.__...__| 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174,287 | 178,539 | 179,637 | 182,057 | 186,847
GAS
Manufactured gas:t
Customers, total ... __..__ 9,737 9,754 9,769 9, 802 9, 809 9, 858 9, 937 9,976 9,946 9, 946 9, 986
Domestic..___ 9,103 9,110 9,131 9, 162 9, 168 9,212 9, 288 9, 332 9,313 9,313 9, 344
House heating___..__.. 165 172 161 166 158 164 166 160 151 152 168
Industrial and commercial 460 462 468 464 470 471 470 472 470 469 464
Sales to consumers. ... 30,824 | 33,863 | 32,470 { 31,860 | 32,787 | 33,051 | 30,758 | 29,179 | 26,941 25,527 | 27,572
Domestic...-. 16, 335 16, 502 17,373 16,443 16, 993 17,101 16, 858 17,522 16 174 15,167 16, 858
House heating. .o oueeoommiinanes 4,965 7,458 6,134 6,173 5,843 5,244 3,561 1,209 2 551 763
Industrial and commercial.......... o [V O SR 8, 934 9,323 9, 660 8,750 9, 046 9, 740 10 439 | 10,169 | 10,209 9, 794 9,673 9,797
Revenue from sales to consumers
thous. of dol._{..._.__.. 30,213 | 30,700 | 32,425 { 31,967 { 30,724 | 31,379 | 35502 | 30,766 | 29,908 | 27,006 | 26,543 | 28,450
Domestic. ... 20,396 | 20,919 1 21,630 | 22,303 | 22,559 | 21,281 | 20,179 21,747
House heating - _ oo _oo_.L 4,029 , 8 3,138 1,910 945 2 449 653
Industrial and commereial . ____.._.. 8,172 6, 458 6, 585 8,426 6,299 5,970 5,805 5,943
Natural gas: t
Customers, total 6, 764 6, 816 6,790 6,911 6,769 6,772 6,817 6, 861
Domestic_ .. 6,251 8, 295 6, 278 6, 410 6, 296 6,309 6,351 6,390
Industrial and 512 519 510 499 472 461 464 469
Sales to consumers. 135,179 | 127,633 | 125,832 | 105,168 | 95,285 | 02,563 | 94,965 | 95,765
Domestic 48,162 | 42,249 | 39,563 | 26,458 | 18,848 15,7290 | 14,661 15, 803
Industrial and commereial. ..o ... 85, 627 83 791 | 84,003 | 77,242 | 75,080 | 75782 | 78,860 78 806
Revenues from sales to consumers
thous. of dol_.{.____..__ 28,645 | 36,827 | 43,926 | 47,847 | 48,075 | 45234 | 42,671 | 34,138 | 28,738 | 26,443 | 26,319 | 26,724
Domestic.. oomom oo do___iaoooo 14,330 | 20,501 | 26,328 30 088 | 30,625 | 27,162 | 25,194 18,702 | 14,536 | 12,438 11,783 | 12,182
Industrial and commereial. .o nenneo-o do._..ioo.._. 14,172 16, 165 17,380 | 17,558 | 18,162 | 17,841 17,247 | 15,192 | 14,018 | 13,823 14,312 | 14,368
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl.. 4,186 4,249 3, 640 3,831 3,056 3, 140 4,176 4, 507 5, 166 6, 004 8, 450 6,175 5,123
Production. .. oo cocoroaccaaceae do_... 3,827 4 097 3,399 3,665 3,657 3,537 5 054 b, 482 5 669 8,437 8, 361 5,846 5,117
Stocks, end of month. ..o coceeoceaaoo- do_... 7,954 7 722 7,319 6, 945 7,407 7, 660 8 345 9, 098 9 408 9, 570 9,244 8,678 8,488
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of proof gal_.| 10,074 9,724 11, 567 10, 609 5,314 6, 804 7,045 6, 642 6, 202 5,021 5, 208 5,792 7,920
WhiSKY - oeeeemmemeemaemn e d 8,005 ,202 | 9,643 | 8,007 | 4,528 5779 | 5,835 | 5450 | 5139 | 4,519 4121 4,658 | 6 342
Production, total 19,046 § 27,625 | 22,973 | 25188 ; 21,109 | 14,203 | 22, 21,734 | 20,177 | 18,486 9,285 8,008 | 13,853
i 7,877 ) 20,299 | 18,868 | 22,280 ( 19,174 { 12,836 | 20,255 | 19,119 | 17,986 | 15975 7,622 6,843 8,343
468,735 1 364,023 | 373,330 387 322 | 402,099 | 408, 598 | 422, 883 437 159 | 450,752 | 462,608 | 465,871 | 468,105 | 469, 732
449 930 § 352,639 | 361,318 | 374,629 | 388,416 394 947 | 408, 510 421 546 | 434,262 | 445,286 | 447,983 | 449,794 | 450,961
Rectified spirits:
Consumption (tax-paid withdrawals)
thous. of proof gal__ 4,634 4,074 4,858 5,044 2,123 2,497 2,907 3,238 2,727 2,437 1,891 2,193 3,251
B DAIRY PRODUCTS
utter:
Consumption, apparentt......_._thous. of Ib_.[.__...__. 139, 549 | 129,349 | 137,281 | 127,308 | 126,865 | 136,031 | 133,471 | 163,752 | 136,809 | 131,360 | 135,860 | 142,046
Price, wholesale (N. Y.), (92-score)
dol. per 1b__ .36 .33 .34 .34 .34 .34 .36 .33 .32 .31 .32 .33 .35
Production creamery (factory)t. .thous of lb_| 117,141 |} 135,493 | 111,535 | 108,550 | 106,528 | 101,983 | 119,601 | 132,107 | 179,918 | 196,860 | 172, 007 146, 752 | 125, 742
Receipts, 5§ markets. ... _..._.____ do.... 39, 900 | 47,202 | 39,587 | 39,310 | 37, 36,236 | 42,896 [ 44,402 | 57,352 | 75,063 61 636 | 48,749 | 42,886
Stocks, cold storage, creamery, end of month
b thous. of Jb..| 98,539 | 105,368 | 88,868 | 61,234 | 42,734 | 20,678 6, 700 6,406 | 22,004 | 83,119 | 123,863 | 134,885 |~ 118,697
eese:
Consumption, apparenti. do_._. 60,065 | 54,736 | 50,611 | 51,739 | 50,947 | 58,545 | 68,613 | 70,482 | 63,205 | 55,217 | 57,238 | 63,748
Imports..ccuncnne oo - 7, 536 5,676 5, 881 6, 229 5,022 4,697 8, 347 5,365 3,958 4, 8 3,490 3 677 4,811
Price, No. 1 Amer. (N. Y.).___. dol. per le... .20 .19 .18 .18 .18 .18 .18 .17 17 .17 .18 19 19
Production, total (factory)t ~thous. of Ib__|..e._...] 68, 741 53,670 | 49,118 | 41,590 | 30.622 | 47,553 | 54,448 | 66,503 | 82,481 | 64, 781 58, 101 54, 160
American whole milkt . . .. ... 45,629 | 33,088 | 20,206 | 27,346 { 26,627 | 31,350 | 37,150 [ 52,778 | 62,842 51, 430 46 043 42, 533
Receipts, 5 marketS.cocoomoauocnas 13,386 | 12,624 { 11,311 11,548 | 11,545 | 11,760 | 11,939 | 11,401 | 17,0868 ; 17,220 17, 863 | 15,084
Stocks, cold storage, end of mo... 118,907 } 114,706 | 110,400 ; 102,112 ; 93 114 | 85,216 | 83,086 | 85 008 | 105,318 118 235 | 122,647 v 117,610
American whole milk............._. 102,847 | 98,9751 95,418 | 88,091 | 80,713 } 732,822 | 70,584 | 71,603 | 89,191 100 418 | 105,026 |r 101,178

r Revised.

t Revised series. Manufactured and natural gas revised for period 1929-36; see tables 20 and 21, pp. 19 and 20 of the May 1937 issue.

electric power, see p. 41 of the May 1937 issue.

appear in a subsequent issue.
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Revisions for 1936 for butter and cheese consumption and production not shown on p.

For 1936 revisions on production of
41 of the November 1937 Survey will
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Monthly statistics through December 1935, to- | 1937 1936 1937
getlﬁer with exl;la;‘mtgry notes la)mg refgrencl;es
to the sources of the data may be found in the - - - . . -
1936 Supplement to the Su,,,gy_ October § October N%\:‘m D‘;‘;::l_m J:?;,‘ Fg?;u March | April May June July |August Seggerm
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODPUCTS- Continued
Condensed and evaporated milk:
Exports:
Condensed (sweetened)....... thous. of Ib..| 1,142 93 128 189 174 261 226 124 457 1,331 701 741 1,221
Evaporated (unsweetened)..._.___._. - 1,874 1,633 998 1, 489 1, 899 2,010 1,968 2,019 1,946 1,595 1,819 2,265 1,539
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetened)......dol. per case._ 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4.85 4.85 4.85 4.85 4.85 4.83
Evaporated (unsweetened)--.-....... do.... 3.26 3.40 3.40 3.30 3.30 3.19 3.15 3.15 3.15 3.15 3.20 3.25 3.25
Production:
Condensed (sweetened):
Bulk goodst 12,658 | 16,626 | 12,422 13,189 17,414 16,535 | 14,963 17,824 26,556 | 25,107 16, 308 16,170 15,914
Case goodst 4,344 3,153 3,359 3,737 4,827 4,027 3,739 3, 664 4,972 4,481 4,496 3,992 4,019
Evaporated (unsweetened)t.......... do....{ 121,087 § 186,141 | 129,736 | 114,004 | 116,230 | 123,441 } 156,762 | 178,244 | 247,838 | 242,981 | 202,367 | 155,477 | 135,137
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods_oovoaavaaoal thous. of Ib_. 8,593 11, 233 7,787 5, 670 5, 685 5,353 5,504 6,003 11,399 15,550 | 16,029 13,373 | r 11,033
Case B00dS oo on i aicaa do.... 8,352 1 11,680 | 10,190 9,071 7,124 4,958 4,203 4,400 8,689 | 10,920 11,173 10, 572 8,699
Evaporated (unsweetened), case goods
Fluid milk thous. of Ib..| 244,766 § 251,751 | 278, 511 | 258,904 | 208,911 [ 176,912 | 152, 575 | 161,208 | 242,390 | 302, 435 | 227,696 | 263,324 | 227,710
uid milk:
Consumption in oleomargarine_...._.._ do....{ 7,497 6, 732 6, 351 7,189 5,772 5,385 6,774 8, 359 5,244 5,102 4,743 5,254 6,411
Production (Minneapolis and 8t. Paul)
Recalot thous. of Ib_.| 24,442 27,235 { 25,447 | 28,609 | 31,743 | 31,000 | 36,443 | 35352 | 42,507 | 43,134 | 34,421 27,070 { 23,736
eceipts:
Boston (incl. cream) .. ........ thous. of gt.. | ... 17, 066 17,141 16,016 | 16,128 14, 553 16, 054 15,631 17,150 17,195 18,975 19,126 16,377
p Gdreager I}Ew York (milk only)....._. [« 15 J PN 114,971 | 111,544 | 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129,016 | 124,455 | 123,064 |........
owdered milk:
ExXports. o iiaiaaoas thous. of 1b_. 571 327 322 216 216 282 326 402 272 248 3C1 409 179
Productiont. ..o do____|j 16,788 | 20,689 | 24,012 | 26,802 | 23,271 20,266 | 24,52C | 27,8468 | 36,145 | 35488 | 29,435 21,030 |~ 18,757
Stocks, mfrs., end of mo-. 31,135 | 30,612 | 33,270 | 35,171 38,008 | 39,906 | 38,881 37,179 43,129 | 48,390 | 42,902 | 40,219 | r 37,644
FRUITS AND VEGETABLES
ADDleg:
Production (crop estimate)._... thous. of bu._[¢211,100 §.______. | ._...... LB B 01177 PR SRR ISR RPN NIRRT PRI SRS NURRII IO
Shipments, car-lot..._.._.._. no. of carloads..| 16,306 | 15,923 7,495 5,169 4,726 4,492 3, 647 2,994 1, 640 779 1,657 1,253 6, 12:
Stocks, cold storage, end of month
thous. of bbl__}| 10,301 8,482 8,829 7,452 5,787 4, 064 2,453 1,176 460 { oo r 2,479
Citrus fruits, car-lot shipmentst..no. of carloads. . 8, 505 9,010 | 14,717 | 16,452 | 18,261 15,449 | 18,412 | 13,577 12, 600 8,884 6,777 5, 206 5,521
Onions, car-lot shipmentst... omoveoaoo do-... 3,651 3, 667 2, 096 1,933 2, 540 2,869 1,581 2,720 3, 961 2,445 1,570 1,749 4,726
Potatoes, white:
Price, wholesale (N. Y.)....dol. per 160 1b__ .969 2. 006 2. 650 2. 505 2,881 2.744 2.24C 2,004 1.7G8 2.031 1.163 . 930 L0923
Production (erop estimate)___.. thous. of bu._[¢391,707 §.__._.__ .| ... L3220ty A DR PRSI (RIS ORI (S SUNIURSSI RSP SO S
Shipments, car-lott........_. no. of carloads..| 20,895 ]| 22,630 | 14,476 | 14,942 | 17,122 | 17,501 | 20,571 | 19,603 | 21,929 | 29,563 | 16,027 9,398 | 18,403
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and
Bmlea ............................ thous. of bu._[ 14,835 3,036 1,573 1, 806 1,690 1,781 2,261 2,274 2,499 2, 494 4,079 11,172 9, 366
arley:
Exports, including malt..._...___..____ do-... 1,737 461 198 19 8 144 574 513 93 105 265 2,118 2,962
Price, wholesale, No. 2 (Mpls.):
Straight _..dol. per bu__ .71 1.29 1.27 1.29 1.32 1.32 1.19 117 1.14 .81 .79 .63 .63
Malting. oo d .79 1.32 1.28 1.32 1.33 1.37 (%) (* 1.28 .91 .78 .72 .83
Production (crop estimate) . 232,878 V... | ... 8147,452 | cmmmccmef e cemeoafmmm e e m e e
Receipts, principal markets. .........._ 9,436 9, 584 5,625 4,741 3,179 3,299 2,808 2,713 3,332 2,044 1,151 | 10,952 { 13,018
Stocks, commercial, domestic, end of mo.
c thous. of bu__| 13,368 | 20,012 | 20,541 18, 848 14,990 13,703 12, 154 8,448 5,873 4,711 5,227 9, 967 13, 386
orn:
Exports, including meal 188 64 21 40 42 37 47 20 30 35 35 32 29
Grindings - 6,089 5,615 5,525 5,786 5, 641 5, 957 6,395 7,268 6,701 58821 3,618 ] r3,964 | 4,465
Prices, wholesale: .
No. 3, yellow (Kansas City)..._dol. per bu._ .59 1.12 1.14 1.15 1,19 1.20 1.23 1.37 1.35 1.22 1.25 (%) .86
No. 3, white (Chicago)... .62 1.10 1.07 1. 09 1.14 1.13 1.22 1.35 1.35 1.18 1.23 (e) 1.03
Production {crop estimate) . «2,651,3930 . ... L3520 2 I (R NSRRI SIPUI IUSURUPYSEN SRR NP NPRSIN R
Receipts, principal markets. 17,298 8,797 17,559 | 18,200 | 13,162 9, 567 9,304 8,082 9,650 | 11,512 | 10,682 7,196 8,171
Shipments, principal markets 7,293 4,058 5,2 5,855 5,652 4,692 5,428 4,778 3,745 4,710 4,701 4,697 3,804
Stocks, commercial, domestic, end of mo,
o thous. of bu._ 5,175 4,277 8,185 13,454 15,080 13,901 12, 381 6, 697 4,316 5,380 7,425 6,191 4,512
ats:
Exports, including oatmeal___...__..___ do.._.} 2,825 75 85 65 64 78 75 61 82 79 101 761 942
Price, wholesale, No. 3, white (Chicago)
dol. per bu_. .32 42 .46 .50 .54 .51 .51 .54 .52 .48 .39 .30 .32
Production {crop estimate)..... thous. of bu._{¢1,152433]________.| __._____ L34S0 U7 I R USSR FUURNIOH UPRUPN DU PROUSIs) PRSI (NS SRR
Receipts, principal markets_....._..... do__.. 9,440 3, 569 2,517 3,753 4,120 3, 448 3, 581 4,578 4,836 2,812 7,612 | 25,170 14,487
Stocks, commercial, domestic, end of mo.
Ri thous. of bu_.| 27,111 48,639 | 42,571 37,392 | 31,066 | 25,807 | 20,225 11,785 5,648 2,338 3,359 | 18,556 | 28,401
ice:
ExXports ceeveecimemnanaanns pockets (100 1b.)._| 262, 258 17, 534 52,121 54,199 | 103,852 | 130,507 | 33,610 | 31,896 | 21,440 | 85,343 | 160,895 | 247,900 | 325,205
Imports. .. oLl ... 83,915 | 120,830 | 79,536 | 181,638 | 207,204 | 123,495 | 168,562 | 179,868 | 192,394 [ 181,620 | 177,972 { 176,431 | 151,841
Price, wholesale, head, clean (New Orleans)
ol. per 1b_. .030 .039 . 039 . 038 .038 038 .040 .040 . 040 .038 . 037 .035 . 030
Production (crop estimate)...._ thous of bu__|*52,227 §_________[._.__... L2138 & 70 NSRRI AU SN ORI ISR FPUI R [PIUOR SRR RO,
Southern States (La.,Tex., Ark.,and Tenn.):
Receipts, rough, at mills
thous. of bbl. (162 1b.).. 2,244 2,289 1,761 736 1,799 973 309 241 240 149 100 152 1,282
Shipments from mills, milled rice
thous. of pockets (100 1b.)__ 1,342 1,213 1,110 930 1,327 1,109 765 569 549 502 576 520 949
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Californi thous. of pockets, (100 1b.).. 2,233 2,116 2, 848 2,654 3,178 3,139 2,721 2,393 2,092 1,741 1,271 910 1,255
alifornia:
Receipts, domestic rough..__bags (1001b.)._| 611,680 { 513,655 | 379,028 | 90,451 { 416,756 | 317,467 | 431,945 | 99,216 | 70,242 | 213,590 | 237,364 | 367,221 | 263,332
Shipments from mills, milled rice..._do....j 226,284 77,742 | 34,985 | 47,150 | 98,382 | 265,629 | 250,402 | 67,471 52,737 | 74,202 | 118,257 | 235,262 | 195,138
8tocks, rough and cleaned, end of mo.
bags (100 1b.)_.{ 316,165 | 378,038 | 676,647 | 190,290 { 714,982 | 579,552 | 523,512 | 513,927 | 463,584 | 482,536 | 434,471 | 316,503 | 159, 654

* Revised.

s No quotation. ? Dec. 1 estimate.

* Nov. 51 estimate.

t Revised series. For revisions in the production on powdered milk for 1935 see p. 90 of the 1936 Supplement; for 1936 revisions, see p. 42 of the Nov. 1937 Survey. Data

for 1936 on car-lot shipments revised; see p. 42 of the May 1937 issue.

p. 42 of the November 1937 Survey will appear in a subsequent issue.
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Revisions for 1936 for production of condensed and evaporated milk and powdered milk not shown on
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Monthly statistics through December 1935, to- 1937 1936 1937
getllller with exl}la;atgry notes l?mfi refgrencﬁs N 5 7 Fob s
to the sources of the data may be found in the ovems- ecems- anu- abru- . eptem-
1936 Supplement to the Survey. October § October ber ber ary ary March April May June July August ber
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Con.
Rye:
Exports, including flour......_. thous. of bu.. 754 0 1 1 0 0 1 1 186 59 293 1,031 721
Price, wholesale, No. 2 (Mpls.)..dol. per bu._ .7 .85 .92 1.10 113 11 1.09 112 1.09 9 .85 77 .78
Production (crop estimate)..... thous. of bu._| ¢51,869 §._....___{_______. L3505 U RPN PRSI PRI SUIIN SRRV U FIPR I PO
Receipts, principal markets_ _...._._._ doonu-- , 04 1,375 1,735 1,084 715 334 737 704 1,878 495 1,073 5,989 4,752
Stocks, commercial, domestic, end of mo.
Wh thous. of bu.. 8,228 8, 209 5,983 5,008 4,476 3,980 3,215 2, 550 2,034 1,442 1,187 4,223 5, 676
eat:
Exports:
‘Wheat, including flour. 9,331 2,436 1,288 1,681 1,576 1,522 1,565 1,679 2,108 2,217 3,385 7,230 4,712
‘Wheat only.. 7,104 926 2 50 33 38 8 137 395 770 2,145 3, 453 2,673

Prices, wholesale: .
No. 1, dark, northern, spring,

Minneapolis. ... .o_._-._ ~.~dol. per bu...
No. 2, red, winter (St. Louis) ... ____ do....-
No. 2, hard, winter (K. C.)_..______ do-_.—-

Weighted av., 8 markets, all grades_do._..._
Production (crop est.), total...thous. of bu..

Spring wheat... do....
Winter wheat.....cooooo._. doeeea-
Receipts, priacipal markets..... ~do._...
Shipments, principal markets........_ do.--_-
Stocks, end of month, world estimated
thous. of bu..
Canada (Canadian wheat)...._.._.. do..-.-

United States (domestic wheat).._... do.--.-
Held by mills (end of quarter)

thous. of bu..
Wheat flour:
Consumption (computed by Russell’s)
thous. or bbl..
Exports......_
Grindings of w
Prices, wholesale:
Standard Patents (Mpls ).__.dol. per bbl..

Winter, straight (K. C)ocaaeaacaa . do_.._.
Production:

Flour, actual (Census)....... thous. of bbl__

Flour (Computed by Russell’s)__....do._...

Offal (Census) - oococcaamaan thous. of Ib...

Operations, percent of capacity (Census). ..
Stocks, total, end of month (Russell’s)

thous.of bbl_.

Held by mills (end of quarter).._... do._-_-

LIVESTOCK

Cattle and calves:
Receipts, principal markets_thous. of animals_.
Disposition:

Local slaughter_ . oo ooooiaa.
Shipments, total.
Stocker and feed

Price, wholesale, cattle, (C g0}
dol, per 100 b..
Hogs:
Receipts, principal markets_thous. of animals_.
Dispaosition:

Local slaughter. ... .. ___.___..__.._.
Shipments, total. ..
Stocker and feeder

Price, wholesale, heavy (Chicago)
dol. per 100 1b__

Sheep and lambs:
Raeceipts, principal markets_thous. of animals..
Disposition:

YTocalslaughter. ... ____.__._________.
Shipments, total. __
. Stocker and feeder

Total meats:
Consumption, apparent.......__. mills. of 1b_..
Production (inspected slaughter)...
Stocks, eold storage, end of month.

Miscellaneous meats. . ......._.

Beef and veal:
-thous. gf Ib..
Price, wholes ﬁ:_ﬁé.ti-\;e"steé-ré-
[(8) 110 T-00) N dol.perlb..
Production (inspected s]augbter)

hous. of Ib__

Stocks, cold storage, end of mo ....... do.._.
Lamb and mutton:

Consumption apparent.....c.coo.... do.._.

Production (inspected slaughter)....do....
Stocks, cold storage, end of month.._do.__.
Pork (including lard):
Consumption, apparent.
Exports, total. .o oceoooaao

Lar

Pnces, wholesale:
Hams, smoked (Chieago)....dol perlb..
Lard, in tierces:

ane contract (N, Y.)oeaaoooa o do....
Refined [(8)117:1-0) J do.._.

Production (inspected slaughter), total
thous. of ]b__

Lard

Stocks, cold storage, end of month-__do..._
Fresh and cured
b 2%: 1 DR N

. 246

489, 019
43, 862

58,796
59,318
2,369

484, 052
23, 508
18,797

. 253

. 105
123

451,712
59, 009
305, 378
265, 957
39, 421

¢ Nov. | estimate.
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2,439
1,368

1,060
516

9.91
2,613
1,782
830
62
10.00
2,871
1,191
1,723
721
3.49

8.50

1,195
1,210
638
77

580, 904

1,
.150

595, 095
104, 961

65, 068
67, 654
5,930

549, 324
14,784
10, 454

. 225

117
J125

546, 907

80, 568
449, 698
354,950

94,748

10, 945
292,870

93, 924
70, 314

8, 510
269
36,844

6.84
5.49

2,176
1,246
893

r 448
11. 08
3,148
2,234
800
41
9.67
2,149
1,071
1,083
367
3.67
8.40
1,059
1,242
28

95
466, 194

1,021
.163

510, 943
152,769

58,904
61,443
8,450

534,078
16,484
9, 563

223

119
.128

669, 115
103, 020
572, 165
463, 400
108, 765

312,480 | 336,500 | 316,770
82,625 ] 74,737 | 68,010
63, 453 52 251 | 43,709

135,189 |- feocaees
7,012 | 8114{ 7,92
31

368 328
37,832 | 37,586 | 34,630

7.6 7.54 7.45
5,94 6.16 6.08
8,216 | 8,180 | 7,536
8,333 | 8246 | 8038
687,727 | 681,276 | 628,005
51 53 53

6,096 | 5,900 ! 5700
4,686 |+ecmmmne oo

1,811 1,691 1,342
1,145 1,097 916
695 560 | . 419
277 184 121

12.05 12.91 13.24
3,145 2, 500 2,084
2,216 1,785 1,443

934 712 638

40 29 28
10.25 10. 38 10,18
1,761 2,063 1, 591
1,082 1,200 933

692 852 661
110 115 78
3.83 5.52 5.77
8.47 9.94 10. 06
1, 047 1,008 860
1,337 1,109 903
1,149 1,245 1,282
132 132 126
482,171 | 483,312 | 401,174
960 879 1,071
.168 .182 .183

521,965 | 469, 582 | 384,817
193,760 | 180,918 | 167,438

62,692 | 69,300 | 54,864
64,553 | 69,570 | 54,162
10,228 | 10,491 9,807

502,456 | 455,098 | 404, 334
13,618 | 12,377 9,161

9,384 8,804 4,456
. 226 .225 . 227
.135 .139 126
. 139 .14 .131

750,815 | 570,173 | 464,299
118,420 | 90,443 | 72,324
812,700 | 921,231 { 978, 164
666, 891 | 738, 522 { 775, 688
145,809 | 182,709 | 202,478

¢ Dec. 1 estimate.

10. 26

1, 576

960
620
60

6. 59
11.49

1,040
1,006
1, 240

17

484,616
1,497

.192

453, 740
142, 691

56,406
53,833
7,174

499, 039
12,487

209

.127
.132

498, 794

76, 584
973, 004
755,777
217, 227

10.11
1,882

1,052
830
92

8.25
12,13

998
957
1,181
9

484,041
1,528

. 200

443,712
111, 653

56, 688
54,151
4,574
457,437
13,737
8,245
.214

.119
.128

458, 734

184,150 | 157,780
45,643 | 36,314
17,088 | 11,677

......... 67, 874

8,236 | 8,780
364 30
34,892 | 35,548

6.98 6.91
5.95 5,69
7,542 7,637
8, 100 8, 369
642, 5:.1)5 656, 834
4, 500 3,773
......... 3,773
1,751 1,902
1,067 1,184
663 703
239 217
13.00 13.43
1,526 1,513
1,074 1,075
432

32 29
11.01 11, 46
2,209 1,879
1,121 1,022
1,088 852
136 133
6.05 4.25
11.55 11.47

941 1,004
813 880
1,030 808

83 69

444,908 | 491, 360
828

1,0
. 200 . 208

412,061 | 456,719
886, 168 63, 522

55,749 | 55,072
54,154 | 54,324
2,950 2,171

439,933 | 457,317
20,055 | 13,377
13, 565 8,288

.215 .229
121 .123
. 130 133

346,417 | 368, 508

50,732 | 52,410
858,134 { 763, 548
663, 657 | 578, 424
104,477 | 185,124

r Revised.

111,913
27,726

229, 529

1,675
1,013
660
224
15.08
1,157
790
366
32
12.11
1,908
900
1,012
177
4,38
10.47
927

736
58

443, 282
1,064

.228

421, 267
51,466

52,013
52, 639
1,840

430, 739
13,221
7,746

. 242

.126
.138

297, 000

41,701
624,232
467,273
156, 939

25,102 | 18,964
269,870 | 308,770
24,970 | 59, 198
131,239 | 141, 014

_________ 163, 363

8 3
39,993 | 42,467

6.48 6.07
5.28 5.24

2,245 2,360

1,184 | 1,27
1,020 | 1,094
381 437
15.68 | 16.53
1,275 | 1,533
8851 1,071
380 454
35 32
12,19 ] 1183
2,752 | 2,094
1,047 | 1,163
1677 | 150
549 633
4.75 4.03
10.43 | 10.16
938 | r1,031
792 891
582 * 440
49 44
472,911 |r 502,232
L,179 | 1,02
. 248 .251

459,706 | 485,889
44,582 | r 38,746

57,501 | 64,075
57,634 | * 64, 084
1,928 | r1,887

407,986 | 464,580
11,831 | 13,016

L5 9,717
. 252 . 254
117 114
.136 132

274,501 | 341, 231
35,278 | 43,510
486, 639 {355, 148
367,595 |r 282, 534

118 094 tr 72,614
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SURVEY OF CURRENT BUSINESS

December 1937

Monthly statistics through December 1985, to- | 1937 1936 1937
getllller with exxrxlxinat&)ry notes ix:mri refsrenc}e:s
to the sources of the data, may be found in the Novem- - T . . .
1936 Supplement to the Survey. October j October | ¥ {re™ b Fov ﬁ?;,l F 2?;,“ March { April | May | Jume | July | August Segté?m
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. ..o ... thous. of Ib_.| 33,238 34,434 77,297 72,999 23,122 17,318 19, 993 18, 560 20, 260 21,927 20, 810 20, 885 23,237
E Stocks, cold storage, end of month.._.._.do.___| 76,179 ] 104,981 } 149,391 | 187,887 | 178,304 | 157,858 | 120,328 | 94,888 | 82,340 | 77,173 | 70,040 | 63,733 | r 61,721
285
Receipts, § markets..__..._.._ thous. of cases. . 671 652 482 687 1,076 924 1, 645 2,009 2,134 1,701 1,188 941 791
Btocks, cold storage, end of month:
CRSO. o o ceemmmemccmmm—m—an thous. of cases._ 5,157 3,788 1,755 651 469 322 1,413 4, 405 7,300 8,548 8,718 8,390 7,058
thous. of Ib._| 133,673 | 82,029 | 66,309 | 51,837 | 39,104 | 34,300 | 53,074 | 88,186 | 133,132 | 164,830 | 166,876 | 160, 258 (148,216
. TROPICAL PRODUCTS
0coa:
IMPOrtS. e ceeceecmcemvecana long tons..| 12,665 § 23,012 | 22,564 | 40,268 | 28,788 26,500 | 34,337 33,181 22,165 17, 557 18,130 | 27,633 25, 247
Price, spot, Accra (N, Y.)oooo._o dol. perlb_. L0627 . 0843 . 0954 L1134 L1221 . 1032 L1143 . 0990 . 0782 . 0740 . 0790 . 0837 . 0786
Exports from the Qold Coast and Nigeria,
c fiAﬁ‘lca ........................... long tons_.| 13,278 28,074 38, 263 54, 571 47,744 57, 266 49, 211 43, 036 27,364 10, 203 8,214 18, 961 18,781
offee:
Clearances from Brazil, total_thous. of bags_. 1,108 1,192 1,230 1,447 1,289 948 1,233 979 935 937 756 848 993
To United States....oocoovoeoaa do_... 609 642 684 889 687 523 654 501 456 499 376 444 470
Imports into United States__._.._....... do.... 874 920 798 1,454 1,370 1,563 1, 365 1,138 925 1,032 865 733 842
Price, wholesale, Rio No. 7 (N, Y.)
dol. perIb._ . 091 .081 . 085 . 088 . 089 . 093 . 093 . 091 . 093 . 094 . 094 .093 .093
Receipts at ports, Brazil_._____ thous. of bags.. 1,159 1,124 1,293 1, 459 1,437 1,166 1,096 1,183 886 915 794 880 949
Stocks, world total, incl. interior of Brazil,
end of month_._..__...._. thous. of bags- . ©) 35,556 | 37,513 | 31,421 | 36,168 | 33,437 | 34,249 ) (<) 30, 451 () (¢) (¢)
Visible supply, total, excl. interior of Brazil
thous. of bags.._ 7,426 7,905 7,815 7,822 7,954 7,993 8,016 8,287 8,067 7,886 7,621 7,589 7,312
s United States. .oooormcmeeaaaao do.... 784 862 690 768 851 469 975 1,079 1,085 1,133 1,107 1,099 870
ugar:
Raw ts)ugar
Stocks, total, end of month
as thous. of Spanish tons.. 1,009 r 807 741 376 489 1,336 2,221 2,187 1,929 1,707 1,454 | 1,266 1,129
United States:
Meltings, 8 portsf. ..o long tons..| 266,341 | 258,713 | 230,819 | 249, 110 | 230,650 | 313,517 | 511,841 | 555,866 | 410,039 | 330,222 |r425,457 | 420,024 | 180, 842
Price, wholesale, 96° centrifugal (N.Y.)
dol. per lb.. .032 .034 . 036 . 038 . 039 . 036 . 035 .035 . 034 . 034 .035 .035 .034
Receipts:
From Hawali and Puerto Rico
long tons..| 113,613 § 70,839 | 76,682 | 45,159 | 50,015 | 117,279 | 180,985 | 232,622 | 234,875 | 153,554 | 109,937 | 104,646 | 73,631
IMports. . e emceee do....| 132,584 § 82,527 | 102,207 | 95,833 | 189,647 { 222,734 | 386,962 | 412,827 | 226,885 | 219,935 | 293,422 | 246,556 | 154,535
Stocks at refineries, end of montht._ do-_.. 180,978 § 283,559 | 222,753 | 147,832 | 167,019 | 227,047 | 180,784 | 153,703 | 254,340 | 305,460 | 320,817 |"159, 529 | 168, 014
Refined sugar (United States):
Exports, including maple_-_. do_ 5,757 7,198 5,185 3, 696 4, 567 6,137 4§, 664 5, 680 7,736 4,034 3,907 3, 550 4,265
Price, retail, gran. (N. Y.)...._.dol per To.. 7 . 054 . 052 . 053 . 054 . 055 . 055 . 056 . 056 L0654 . 052 053 .054
ﬁrlce, who]esale, gran, (N Y. ) . do._.. . 048 . 046 . 046 . 047 . 049 . 049 .47 JH7 . 047 . 046 . 046 1046 . 050
eceipts:
From Hawaii & Puerto Rico..long tons_.| 1,339 3,872 1,118 4, 498 6,117 | 15,775 | 19,187 | 16,110 | 18,716 | 16,130 331 1,563 893
Imnports:
From Cuba 3% 12,735} 8,104 | 19,542 | 10,834 | 16,583 | O1,144 | 42,398 | 47,814 | 31,755 | 11,518 | 28,776 5,415
From Philippine Islands.. --do_... 580 1,121 61 2, 866 590 2, 966 y 48, 208 13,383 7,905 5,763 3,248 1,286
Tea:
Imports. oo mice e thous ofIb.. 7,789 9,727 5,710 8,168 7, 544 9,370 9, 567 6,787 8, 693 7,373 7,044 6,487 8, 008
Price, wholesale, Formosa, fine (N. Y.)
dol. per 1b.._ .280 . 275 .275 275 . 275 .275 . 275 . 275 . 275 .25 . 275 275 . 275
Stocks in the United Kingdomf. thous oflb__| et 227,395 | 236,037 | 234,464 | 225,444 | 205, 560 | 174,343 |*148,013 | 148,669 | 144,613 | 131,167 | 144, 839 | 149, 669
MISCELLANEOUS FOOD PRODUCTS
%andy, sales by manufacturers_.thous. of dol._| 31,256 § 31,163 | 30,328 | 30,567 | 25068 | 24,468 | 26,260 | 22,940 { 20,819 | 21,814 | 13,524 | 18,571 | 32,257
ish:
Landings, fresh fish, prin. ports.thous. of 1b._|...._.... 45,092 | 41,129 | 32,792 | 24,256 | 27,153 | 34,964 | 35596 | 39,535 | 41,030 | 40,727 | 39,060 | 37,474
Salmon, canned, shipments..__........ CASES. o focaccmnn 596,139 | 66,100 | 45,597 | 352,432 {1,198, 620| 860,551 | 313,110 | 305,394 | 302,442 | 203,374 | 360,321 | 746,180
Stocks, total cold storage, 15th of month
thous. of Ib_.| 72,380 | 86,145 92,702 | 94,695 | 87,576 | 69,620 ] 51,588 | 42,957 | 40,580 | 48,178 | 59,330 |~ 66,204 | r 69,321
Gelatin, edible:*
Monthly report for 7 companies:
Production - do_._. 1,232 1,078 1,417 1,297 1,386 1,445 1, 551 1, 599 1,436 1,392 1,054 939 1,046
Shipments 1,013 1, 280 1,175 1,183 1,355 1,797 1,342 1,376 1,461 1,254 1,279 1,170
SL0CKS . - et ..do.... 5,245 4,840 5,275 4,397 5, 509 , 689 5,442 5, 699 5,759 5, 690 5, 490 5, 150 5,025
Quarterly report for 11 companies:
Production SO s 1 OO SRR SRR N 5,368 |- 6,311 {emmeafemcmnnan 6,127 foeeeofammaaan 4,312
Stocks. .- - [+ 10 TR PR SN RN 7,958 Jem e ieeeee 8,200 |omemaccan)amiaacann 8,421 | [eemaeees 7, 550
Leats TOBACCO
oafs
EXpOrts. oo oo ecemeaee thous. of Ib._{ 58,974 66,238 | 49,453 | 41,463 | 35,921 24,052 | 26,732 ) 24,001 29,146 | 24,034 15,990 | 25,322 | 53,226
Imports, incl. SCraP —cccmeemcacceaaamcas do__._ 5, 545 6,124 4, 697 4,162 5,877 6, 057 5,711 7,908 7,373 7,907 7,367 7,201 6,033
Production (crop estxmate) ............. do.._. 01,485,148i .................. 31,153,083 - o evvuen . - -- - - .
Stocks, total,, incl. imported types, end of
[ 10T:1 573 S, thous.of 1b. | . | 2,209,842 | oo 2,279,113 72,026,368 o eeee | 2,043,982
Flue-cured, fire-cured, and air-cured_do.._. 1,831,451 1,812,966 -{r1.580,185 1,651,554
Cigar tyPes .. oo ececceacaccmccanenes do.._. 313,607 377,698 365, 495 321,337
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. .. oo ooooa o millions..| 13,892 13, 204 11, 557 13, 246 13,436 12,328 12,792 12,210 13,070 14, 259 15, 290 15,098 | 14,854
Large Cigars . oo ccevnmcmnns thousands..} 517,565 | 551,114 | 489,180 { 371,231 { 356,996 | 362,035 | 466,831 | 453,008 | 430, 628 | 472,404 | 476,489 | 452,898 | 498,835
Manufactured tobacco and snuff
thous. of Ib...} 25,067 | 32,046 | 26,611 26,302 | 25,759 { 26,444 | 31,084 | 30,028 | 27,5567 | 28,730 | 28 519 28, 361 29, 597
Exports, cigarettes. ... _..._.... thousands..{ 520,371 | 297,358 | 361,836 | 513,538 | 463,017 | 499, 483 | 488,721 | 481,754 | 510,511 | 477,167 | 405,768 | 428,888 | 510, 590
Production manufactured:*
Total 23,976 | 24,360 | 22,093 | 23,013 | 28,099 | 27,029 § 24,579 | 27,185 | 25,371 25,796
Fine cut chewing.. 409 522 382 372 435 530 414 598 557 484
Plug. . ccooo_. 4, 500 4,455 4,624 4,909 5,348 5 002 4,732 5,252 4, 861 5,015
Scrap chewing. 3,371 3,440 3,147 3, 810 4,129 3,760 3,701 3,904 4,127 4,293
Smoking... - 15, 203 15,375 | 13,436 14, 328 17, 535 17,124 15,182 16, 840 15, 249 15, 396
RS- 4 1] U 493 577 503 494 653 613 548 591 576 608
Prices, wholesale:
Cigarettes. coeecacemcacanas dol. per 1.000.. 5. 513 5. 380 5.380 5. 380 5,435 5. 513 5.513 5.513 5.513 5. 613 5. 513 5.513
Cigars. ... - . do_...| 46.056 | 45.096 | 45.996 | 45.996 | 45.896 | 45,996 | 46.020 | 46.056 | 46,056 | 46.056 | 46.056 | 46.056
r Revised. % Dec. 1 estimate. ¢ Not available. * November 1 estimate.

* The quarterly report for gelatin is complete for the industry; the monthly data are for 7 companies, for data for the latter series for period 1930-36, see table 8, p. 20, of
the February 1937 issue. For new series on production of manufactured tobacco, for period 1934-37 see table 33, p. 20, of the August 1937 Survey.

t Revised series. Series on stocks of tea in United Kingdom revised for 1913-36. See table 32, p. 20 of the August 1937 issue.

in the United States, see table 39, p. 17 of the October 1937 issue.
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For revisions on sugar meltings and stocks
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Monthly statistics through December 1935, to- | 1937 1936 ‘ 1937
gether with explanatory notes and references ]

to the sources of the data may be found in the

1936 Supplement to the Survey. October {October !N%ﬁm' D%?rm~ Janu- | Febru- | nroreh | April ’ May ' June | July |August}Seplem-

ary ary ber
FUELS AND BYPRODUCTS
Anthracite: COAL
Exports. oo thous. of long tons.. 174 139 126 129 122 107 129 263 172 136 103 69 118
Prices, composite, chestnut:
Retailt dol. pershort ton__| ... .§ . ___|.oo__.... D 53 A I I, 11.82 | oi|ocas 10.66 |ovoeeeefoncacaan 10.98
Wholesale..- .. do-... 9.472 9. 857 9.914 9. 905 9.827 9.824 9.415 8.749 8.953 8.973 9. 199 9. 233 9. 448
Productiont _thous. of short tons._.| 74,579 4,608 4,334 4,947 4,025 3,368 4,781 6,736 4,207 4,475 2,661 2.593 | 3,507
Shipments. .. oo -cunooecccmemeeeaeean do....| 4,320] 3,942 3,783 ! 4,317 ] 3,674 ! 3,042 | 4,235| 50981 | 3,791 | 4,040 | 2422| 2437| 3,229
Stocks, end of month:
In producers’ storage yards......_.._. do....| 2,436 2,473 2,515 2,259 1,833 1,299 980 621 859 1,483 1,895 2, 261 2,391
In selected retail dealers’ yards
number of days’ supply-. 65 51 55 38 37 26 24 31 19 93 122 71 51
Bituminous:
D05 94]4) ¢ 7. thous. cf long tons_.[ 1,252 1,201 1,222 494 344 392 474 871 1,320 1,388 1, 462 1,350 1,332

Industrial consumption, total
thous. of short tons..| 29, 269 28,978 29, 550 31,995 31,409 30, 146 33,203 30, 452 29, 377 27,367 27,795 28,181 | r 28,099
379 384 490 520 439 450 401

Beehive coke ovens. ... .. _.... d 359 417 435 468 568 409
Byproduct coke ovens_. 5,723 5, 844 5,811 6,242 6, 262 5,738 6, 453 6, 247 6,434 5,788 6,281 6,492 6, 284
Cement mills._... 504 553 4 418 327 302 422 450 494 476 479 513 478
Coal-gas retorts. 143 152 152 157 157 144 152 143 140 124 121 120 136
Electric power utilities. 3,822 3,735 3, 506 3,759 3, 586 3,213 3, 590 3,294 3, 286 3, 505 3,843 4,034 3,872
Railways (class I)____._ 7, 650 7, 547 7, 665 8,229 8,140 7,722 8,404 7,472 7,220 6, 653 6, 759 6,738 | 76,808
Steel and rolling mills 928 1,168 1,196 1,283 1,222 1,219 1,374 1,226 1,153 982 1,042 1,085 1,000
Other industrial. ... ... .. 10, 170 9, 600 10, 350 11,490 11, 280 11, 340 12, 330 11,130 | 10,130 9,400 8, 820 8,790 | r9,060
Other consumption:
Vessels (bunker)..._.__ thous. of long tons.. 147 164 151 132 128 108 113 142 163 162 166 143 147
P Coal mine fuel....._.. thous. of short tons.. 334 383 368 371 341 351 427 217 250 264 266 283 r325
rices:
Retail, composite, 38 cities
dol. per short ton__j__ . _ .8 . |ocaeeo. 8.83 || ecaacnen 857 |ammccme e 8.89 | fieaaaen 8.60
‘Wholesale:
Mine run, composite .. ........ 4. 305 4.224 4,228 4.233 4.218 4.236 4.235 4,301 4.315 4.318 4.316 4.306 4.305
Prepared sizes, composit d: 4.577 4. 657 4. 551 4. 548 4.497 4.510 4. 490 4.494 4.436 4,422 4.445 4. 479 4. 550

Productiont..
Stocks, indust
month, total.._
Industrial, total..
Byproduct coke
Cement mills. ..

Fa 0] ?40,040 | 43,321 | 41,879 { 45756 | 40,940 | 42,110 ; 51,315} 26,010 { 30,010 | 31,726 } 31,912 | 33,984 |r 39,055
nd reta:
48, 004 ) ) 43,499 (1) 46,785 O] ) O] 43,936 | 43,371 | r 43,851 | 46,032
39,944 | 29,403 | 31,668 | 35026 | 35,390 | 38,574 | 45,153 | 39,721 | 38,169 | 37,736 | 36,991 | 37,051 |r 38,892
8,067 7,29 8,146 8, 535 8,031 8, 687 9,638 8, 544 8,188 7,770 7,433 7,456 7,761
430 2; 261 263 307 357 546 464 397 429 387 385 400

us.
1 d

Coa]-ggls retorts_._._. 301 288 301 295 274 267 27 255 249 249 238 230 r 299
Electric power utilities......... 9, 266 6,473 8, 859 7,162 7,570 7,922 8,717 8, 504 8,446 8, 457 8, 523 8, 558 8, 944
Railways (class T)-..._. 6, 740 4,865 5,138 6, 847 7,354 8, 589 11, 056 8, 206 7,391 7,701 7,195 7,174 | 76,928

Steel and rolling mills 1,290 1,033 1,103 1,264 1,374 1, 602 1,898 1,748 1, 588 1, 540 1,485 1,388 1,292
Other industrial...._._ - 13, 850 9, 210 9,860 | 10,660 | 10,480 | 11,150 13, 020 12, 000 11,910 11,590 | 11,730 11, 830 13, 270
Retail dealers, total_ .aea . o..oo_.__ 8, 060 (1) (O] 8,473 ) 8, 000 ) (O} [O) 6, 200 6,380 8, 800 7,140

COKE
Exports. ... thous. of long tons.. 45 66 60 44 27 26 4 29 41 38 49 55 49

Price, beehive, Connellsville (furnace)
dol. per short ton_. 4. 405 3.875 3.875 3.938 4. 000 4. 000 4,131 4.481 4.825 4.625 4. 500 4. 500 4,438

Production:
Beehivet...ococoooo_. 226 245 272 292 355 306 325 274 285 259 254
Byproductt-.. d 4,054 4,354 4,358 3,991 4,495 4,349 4,479 4,024 4,422 4,571 4, 426
Petroleum coke. . 111 109 102 g2 107 102 110 100 110 113 113
Stocks, end of month:
Byproduct plants, total 1,806 1,684 1,533 1,307 1,254 1,473 1,741 1,843 2,009 2,236 2, 208
At furnace plants_ 519 487 464 446 467 570 706 776 817 859 889
At merchant plant. 1,287 1,197 1,069 861 787 903 1,035 1,067 1,192 1,377 1,409
Petroleum coke 400 389 384 380 403 412 399 391 380 376 360

PETROLEUM AND PRODUCTS}

Crude petroleum: .
Consumption (run to stills).._.thous. of bbl_.|_________ 93, 146 89,142 | 93,051 94,179 84,984 94, 400 93,573 | 100,452 | 99,323 | 104, 783 | 105,251 | 103,494
2, 662 945 606

Im.ports ................................ do____ A 3,001 4 2,199 2,512 2,635 2,635 3,148 2,771 2, 560
Price (Kansas-Okla.) at wells._.dol. per bbl__ 1. 040 1.040 1.125 1.160 1.160 1. 160 1.160 1.160 1,160 1. 160 1.160
Production.. ... __ thous. of bbl._{. 91,018 } 97,652 | 68,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090 | 109, 980
Refinery operations..._._.__ pet. of capacity.. 79 7 81 7 87
Stocks, end of month:
California:
Heavy crude and fuel...___thous. of bbl__{____.__.. 64,745 | 64,836 | 65,481 | 64,834 | 63,768 | 62,110 | 61,374 | 61,685 | 61,933 | 62,376 | 62,433 | 63,197
Light crude._____.___ d 33, 901 33,815 34, 189 33, 535 33, 417 32, 969 33, 253 33,373 32,730 32,432 31, 442 30, 055

East of California, total 3 3 268: 238 | 271,340 | 270,601

Reﬁnerms“--_-._:_-.... 49, 604 48, 503 49,823 { e 39,008 39,901 42, 360 45,134 45, 885 48, 215 48, 049 47,778 45, 607

Tank farms and pipe lines. 201,120 | 198,949 | 196,586 19206, 160 | 208,573 | 214, 146 { 218,003 | 220,980 { 219,872 | 220, 189 | 223, 562 | 224, 994

Wells completed-..__.-.._.._....._.number__|_________ 1,708 1,545 1,448 1, 580 1,366 1,815 1,937 2,192 2178 2,446 2,131 2,203

Refined petroleum products:
QGas and fuel oils:
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Consumption:
Electric power plantst._._. - 1, 264 1,356 1,374 1,774 1,133 1,208 898 815 937 1,151 | r1,315 | 71,337
Railways (class I)... d 4, 627 4, 522 4,846 5,077 4,422 4,720 4,451 4,343 4,335 4,403 4, 261 4, 256

Vessels (bunker).. 2,724 1,868 2,375 2, 540 2,829 3,186 3,175 3,209 3,305 3,357 3,281 3,491

Price, fupl oil (Oklahoma) . 750 .765 .775 L775 .84 . 870 .813 .925 .913 . 888 . 900 .925
Production: .
Residual fuel oil thous.of bbl._|.._.__.__ 25,285 { 23,671 | 25,670 | 25453 1 22,222 | 25081 23,896 { 26,015 ( 25760 | 26,893 | 25936 ( 27,173
Gas oil and dist. fuels, total_._____. [« 0 O I 10, 266 11, 201 11,875 13,319 11, 206 11, 005 10, 674 11,158 11, 088 12, 654 12, 558 12,681
Stocks, end of month:
Residual fue! oil, east of California
. . thous. of bbl__{._______. 20,536 | 20,255 | 18,718 18,392 | 16,803 16, 325 15, 944 17,473 19,291 | 21,778 | 23,987 | 25,810
a Cl};iSeOIl and dist. fuels, total...._._. s 1 SN 27, 659 26,414 22,719 19, 088 18, 211 16,724 16, 889 18, 451 20, 657 23,637 25,952 26, 210
asoline:
Consumption, domestic...... thous. of bbl_|_________ 44,253 | 39,919 | 39,393 | 33,606 | 32,000 | 40,561 | 43,409 | 45,484 | 48,580 | 50,704 | 49,597 | 47,245
BXPOTtS e oo do.-__. 2,969 1,902 2,212 1,768 2, 505 2,356 2,101 2,322 2,771 2,623 2,542 3,077 3,668

Price, wholesale:
Drums, delivered (New York)

dol. per gal__ .135 . 150 . 150 . 150 . 142 . 130 L130 . 130 . 130 L134 . 135 .135 135

Refinery (Oklahoma)......._ ==---do____ . 059 . 056 . 057 . 058 .057 . 058 057 . 060 . 061 . 061 . 060 . 060 . 060

Price, retail, service station, 50 eities..do..._|..______. . 140 . 140 L 141 L 141 . 145 L 145 . 146 . 146 PR T: % N D S S
I Data will be shown when available. » Preliminary. r Revised.

1 Revised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue. Amntbracite and bituminous coal production
revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subsequent issue. Series on petroleum and produets revised for 1935,
see table 14, p. 19, of the April 1937 issue. Series on consumption of gas and fuel oil in the production of electric power revised for 1936; see p. 45 of the May 19437 issue. Pro-
duction of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear in a subsequent issue.

. -,Data on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “‘refineries” being transferred to ‘“‘tank farms and pipe
lines.”” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497,
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Monthly statistics through December 1935, to- 1637 1936 1937
getl}l}er with exglaﬁ)atgry notes ﬁn? reigrencﬁs N b ] Teb
to the sources of the data may be found in the overn- ecem- anu- ebru- . Septem-
1936 Supplement to the Survey. October } October ber ber ary ary March | April May June July | August ber
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con.
Refined petroleum products—Continued.
Gasoline—Continued.
Production:
At naf?ural gas plants__.... thous. of bbl__{_____..__ 3, 830 3,816 3, 965 3,732 3, 565 3,908 3,911 3,088 3, 869 4,128 4,237 4,272
At refineries:

Total . i 43,138 | 44,658 | 43,630 | 40,782 ! 44,621 | 44,475 | 46,769 | 45748 | 48,271 | 49,002 | 49,523
Straight run*. 18,325 { 19,078 | 19,751 | 18,690 { 20,331 | 20,311 | 21,571 | 21,250 | 22,205 | 21,898 | 21,483
Cracked® . ... .. ......_...._. do 21,005 { 21,955 1 20,951 | 19,576 | 21,720 | 21,469 | 22,556 | 21,027 | 23,085 | 23,547 | 23,550
Natural gasoline blended*._..__ do R 3,808 3,625 2,928 2,516 2,570 2, 695 2, 642 2, 571 2, 981 3, 557 4,490

Retail distribution§f._......_. thous. of gal__ -, 796 605 (1,649,380 11,622,953 |1,314,492 |1, 306 303 (1,648,097 1,718,236 11,875,175 |1,948,728 |2,070,479 2,037,433 .. ...
Stocks, end of month:
Finished gasoline, total..__thous. of bbl. 51,238 | 52,509 | 56,353 | 64,203 } 71,453 ) 74,171 | 73,419 ) 72,396 | 67,839 | 62,056 | 59,413 | 58,037

At refineries....ooooooocoiaoio. do 31,936 | 33,242 | 37,057 | 44,144 | 50,919 | 52,887 | 51,474 | 48,307 | 44,142 | 39,441 | 35807 | 34,884

£ Natural gasoline. ... 4, 555 4,153 4,055 4,032 4,290 4,799 5,292 5,989 6, 257 6,918 7,041 6,278
erosene:
Consumption, domestic...._. thous. of bbl_.\.___._.__ 4,370 4,943 6,148 5,297 4,226 4,786 4, 465 4,150 3,259 3,504 3,667 4,397
105,431 ¢ - T do. 681 565 841 666 608 805 437 762 652 608 1,084 956 759
Price, wholesale, water white 47, reﬁnery
(Pennsylvania)a. .o o__.__._ dol per gal._ . 056 . 050 . 050 . 051 . 0562 . 053 . 063 .051 . 050 . 050 . 030 . 051 . 054
Production. . . .. ....o....... thous. of bbl._ 4,712 4,788 5, 500 5,923 4,866 5,187 4, 907 5,343 5,087 5,482 5,726 5,371
L Séo;:ks,treﬁnery, end of month______. do_._. 7,976 6, 966 5,633 5,622 5,443 5,396 5,047 5,576 6,781 7,553 8, 637 8, 839
ubricants:
Consumption, domestic............._ do_ el 1,911 1,938 1,821 1,763 1,518 2,490 2,224 2,078 2,039 1,984 1,924 1,968
Price, wholesale, cylinder, refinery (Penn-
svlvama) .................... dol. per gal_. .153 .151 . 150 . 155 . 160 .173 .190 . 200 . 200 .195 .180 175 .175
Production. ... . ......._. thous. of bbl__|_ 2,632 2,653 2,767 2,649 2,728 2, 863 3,048 3, 141 2,988 2, 980 2,900 2,920
Stgcllzs, refinery, end of month. ... [+ 1S T I, 6,576 6,628 6,942 7,168 7,115 6,771 6, 556 6,478 6, 447 6, 566 6,426 6, 542
Asphalt:
Imports. . oooeeeeoo 2 1 2 0 5 5 1 4 3 2 1 ]
Production 475 344 244 226 184 284 330 413 462 484 524 485
wStocks, refinery, end of month. ______ 302 330 368 444 445 497 528 547 522 501 529 - 465
ax: [
Production. ..__.____._.______ thous. of Ib. 42,840 { 42,840 ; 41,160 | 41,720 ) 41,720 | 41,720 | 43,680 | 47,320 | 41,160 | 43,6%0 ‘ 42,000 42, 000
Stocks. refinery, end of month..._...do.___l._____._. 113,049 ! 119,307 | 115,434 '6107.490 ' 109,012 ' 104,653 | 100,275 | 103,614 | 103,761 i 107,903 i 115,266 123,098
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..._. thous. of Ib._| 21,311 [ 20,617 | 23,838 | 29,722 | 23,363 | 27,500 { 41,006 { 33,628 | 28,750 | 20,833 | 27,805 ! 21,513 | 22 047
Calfand kip skins. ... ooca o do__._| 1,489 1,571 1,421 2,393 1,575 1,725 2, 345 1,600 2,523 1,196 1, 540 1,232 1,363
Cattle hides do_._. 8, 662 7,325 12, 465 14, 142 10, 554 11, 622 17,147 15,981 6, 941 10,413 9, 810 9, 038 9, 898
QGoatskins do_.__.! 6,923 5,593 4,368 6, 552 5,791 7,143 | 10,746 8, 642 9,560 | 11,323 8,389 5, 502 5,026
Sheep and lamb skins.._..._...._______ do....{ 3,171 4,077 4,172 4,705 2,375 4,201 7,205 4,845 7,208 4,842 6, 443 4,148 4,159
Livestock (inspected slaughter):
Calves. oo e thous. of animals__._ 525 585 477 494 484 437 592 588 561 579 520 538 537
Cattle do.__. 958 1,124 988 987 367 708 825 802 745 840 790 880 939
Hogs do....|i 2,711 3,492 4,292 4, 681 3, 519 2,842 3,033 2,810 2,099 2,110 1,643 1, 590 2,033
Sheep _do._.. 1, 530 1,742 1, 544 1,573 1,700 1,315 1,312 1,334 1,371 1, 425 1,390 1, 498 1,671
Prices, wholesale (Chicago):
Packers, beavy Steers..o.om cacaan dol. per 1b.. .195 .149 . 153 .156 .162 .160 . 166 L172 . 169 . 168 . 180 .196 .195
Calfskins, packers’, 8to 15 Ib_.._.._____ do.... 172 .177 .201 .215 .228 .213 .241 .242 .221 .216 . 208 . 210 .193
LEATHER
Exports:
Sole leather. .. 300 296 133 264 224 203 203 330 186 211 176 193
Upper leathert.. 6, 204 4,953 6,928 6, 494 6, 245 6,119 5,875 5,148 4,185 5,343 4,103 4, 532
Production:
Calfand kip. o ooicooas thous. of skins.._ 1,083 966 1,180 982 1,035 1,103 1,161 1,018 1,121 1,081 1,062 935
Cattle hides. .. --thous. of hides... 2,051 2, 007 2,154 2,094 2,030 2, 234 2,095 1,971 1,944 1,728 | r1,819 1,723
Goat and kid._.. thous. of skins... 3,862 3,663 4,315 3,810 3,743 4,393 4, 30 4,170 4, 601 4,160 4, 386 3,913
Sheep and lamb 40 ...} 3,692 3,314 3,494 3,151 3,163 3,326 3,519 3,216 3,076 3,012 3, 066 2, 610
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per lb._ . 420 . 360 .370 .390 . 400 . 410 . 418 445 . 450 .430 . 410 . 430 . 423
Upper chrome calf B grade, composite
dol. per sq. ft._ . 408 .379 .383 . 399 .416 . 419 . 431 .442 .434 .431 .429 .429 .426
Stocks of cattle hides and leather, end of month
Total ool thous. of equiv. hides_.|___._._._ 17,190 17,436 17,173 16,913 16, 523 16, 206 15, 997 15,629 15,372 15,134 1 r 14,827 14,744
In process and finjshed._.....oo.o..._. do.... 11,245 | 11,522 | 11,204 | 11,214 | 11,132 | 11,164 | 11,148 | 11,153 | 11,069 | 10,940 |~ 10,784 | 10,670
Raw._ do_-._ 5,945 5,914 5,879 5, 699 5,301 5,132 4,849 4,476 4,303 4,194 4, 043 4,074
LEATIIER MANUFACTURES
Gloves and mittens:
Production (cut)stotal_._______ dozen pairs.. | . ..___.. 274,853 | 212,106 | 206,559 | 183,100 | 211,066 | 225,941 | 230,941 | 224,544 | 228,612 | 214,960 | 231,828 | 210, 847
Dress and semidress 3 152,627 | 119,049 104, 525 | 133,897 | 140, 502 | 143,544 | 136, 797 142 269 | 130,603 | 133,215 | 117,362
Sh WOTK - o oo 89,479 | 87,510 | 78,584 | 77,169 | 85349 | 87,397 | 87,747 | 86,343 | 84,357 | 98,613 | 93,485
005:
Exports. oo thous. of pairs__{..._.____ 134 90 83 71 137 153 160 114 90 111 126 114
Prices, wholesale, factory:
Men’s black calf blucher. ... _dol. per pair.. 6. 00 5. 50 5.50 5. 50 5. 50 5. 60 5. 60 5. 60 6. 00 6. 00 6. 00 6. 00 6.00
Men’s black calf oxford. do.__. 5.00 4. 50 4,50 4,50 4.50 4.69 4.81 4.85 5.00 5. 00 5.00 5.00 5.00
Women’s colored ealf. oo ... do..___ 3.35 3.15 3.15 3.15 3.13 3.23 3.25 3.25 3.25 3.35 3.35 3.35 3.35
Production:t
Total boots, shoes, and slippers
thous. of pairs..) 28,768 { 39,916 | 30,343 | 33,381 { 36,867 | 39,362 | 45,946 | 40,186 | 35304 | 34,383 | 34,756 [ 38,363 i 33,887
Athletic do.... 238 25 216 258 223 202 259 252 231 23 172 2 r 213
All fabric (satin, canvas, ete.) ... do.-_. 34 229 303 239 541 1,187 1,420 1,106 1,070 507 283 268 r 359
Part fabric and part leather____ 2 187 463 721 2,224 2, 557 1,442 1,007 633 541 678 r 603
High and low cut, total...._. 31,152 | 22,171 | 26,841 ( 31,628 | 31,477 | 35805 | 31,407 | 27,335 | 27,175 | 28,505 | 31,873 | 27,409

Boys' and youths’......ooo_ .. 1,771 1,376 1,459 1, 460 1, 500 1,710 1, 651 1,700 1,497 1,371 1,573 | r 1416

Infants’ 1,969 1,753 1,890 2,123 2,233 2, 537 2,333 1,938 2, 044 1,842 1,900  r 1,701

Misses’ and children’s. ...._...._. 3,388 2,676 3,123 3,410 3,652 3,987 3,418 2,987 2,901 2, 631 2,951 ' r2,798

Men’s.. 10, 072 8.381 9, 266 9,381 9,901 | 11,232 9, 951 8,697 9, 031 8, 066 8,694 | r& 093

WOMen’s. - - oo 9,823 | 13,953 7,984 11,103 | 15,255 | 14,190 | 16,399 | 14,153 | 12,012 [ 11,703 | 14,594 | 16,735 @ r 13,402

Slippers and moceasing for house wear H
thous. of pairs_. 5,140 7,163 6, (628 4,449 2, 435 2,843 | 4,003 4, 169 4,131 4,575 4, 406 5,050 ° r 5,139
All other footwear. ___._..__________ do.._. 210 891 838 1,131 1. 318 1,430 1 1,841 1. 808 1,439 1. 260 849 484 T 164
r Revised. * New series. For data on refinery production of gasoline, by types, see table 41, p. 19, of the October 1937 Survey.

9 Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.

¢ One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634,

t Revised series. Production of boots and shoes, for 1936 revisions see D. 46 of the March 1437 issue.

revisions not shown on p. 46 of the May 1937 Survey will appear in 8 suhsequent issue.
the October 1937 Survey will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getl}xler with ex;fulz;lnat&)ry notes l::ntfi refgrencﬁs

to the sources of the data, may be found in the - - - - " .

1936 Supploment 1o the Survey. October | October N%wgim D%::rm J:?;,l Fgll?;u March | April | May | June | July |August Segtéerm

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, etc.)....._. M ft. b.m__{ 73,523 § 89,934 | 62,036 | 51,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661 | 93,751 | 102, 527 77,042
National Lumber Mfgrs. Assn.{

Production, total 1,929 2,352 1,816 1,827 1,571 1,596 2,152 2,168 2,332 2,472 2,282 2,266 2, 256
Hardwoods._. 334 351 314 311 301 270 332 339 327 337 342 356 341
Softwoods.... 1, 596 2,001 1, 502 1,516 1,269 1,326 1,820 1, 830 2,004 2,135 1,940 1,910 1,915

Shipments, total. 1,763} 2,337 ] 1,772 | 1,919 1,797 | 2042 2,288 | 2169 | 2,100 | 2,138] 2,028 1,088 | 2,013
Hardwoods. . 276 356 340 319 344 367 349 342 307 274 268 77 283
80ftwoods. coo oo do.._. 1,488 1,982 1,432 1,601 1,454 1,674 1,939 1,828 1,793 1,864 1,760 1,711 1,730

Stocks, gross, end of month, total____.. do.... 8, 562 7,924 7,951 7,919 7,619 7,195 7,106 7,108 7,328 7,654 7,900 8,171 8, 394
Hardwoods. . ccocecommoo oo do.... 2,117 2,029 1,991 1,976 1,895 1,810 1,813 1,810 1,826 1,882 1,949 2,028 2,062
Softwoods 6, 444 5,895 5,960 5, 943 5,724 5, 385 5,293 5,206 5, 502 5,772 5,951 6,143 6,332

Retail movement (yard)

Ninth Federal Reserve distriet:

SaleS. covicac e b.m._.| 13,614 14, 355 10,726 4,785 4, 264 2,765 4,652 6,919 10,082 { 13,249 12,354 | 12,524 |r12,482
Stocks, end of month___.______.__.__. do....| 73,762 168,307 | 63,934 | 67,976 | 79,170 | 86,584 | 89,716 | 89,883 , 887 | 86,035 | 83,438 | 82,018 | r 80,020

Tenth Federal Reserve d
88leS e e cmnmececmm s do.... 2,871 4,648 3,991 3, 408 2,047 1,990 2, 566 3,168 3,346 2,876 3,369 2,963 2,834
Stocks, end of month......___.__._. do....| 31,449} 30,756 | 30,197 | 31,299 | 32,079 | 32,811 33,319 | 32,769 | 33,014 | 32,918 | 32,619 | 32,137 | 32,186

FLOORING
Maple, beech, and birch:
Orders:
NOW oo oot 7, 400 6,800 | 15,500 8, 800 9,600 | 10,346 8,803 5,800 5,850 6,200 7,500 7, 600
Unﬁlled end of month 12, 600 12,900 19,700 | 21,300 | 21,000 { 21,015 20, 224 17,200 | 13,850 12,300 | 11,450 11, 400
Productlon ............................. , 600 7,350 8,100 7,300 7, 600 9, 746 9,906 8, 300 9, 200 7,800 y 7,400
Shipments._. - 8, 500 7,050 8, 900 8, 100 9, 300 10, 348 9,475 8, 500 8, 800 7,850 5 7, 600
o Séocks, endof montho. . ... ... d 21,500 | 22,500 | 21,700 | 20,800 19, 600 18, 757 19, 550 19,800 { 20,400 { 19,900 | 19,750 | 20,200
ak:

Orders:

NOW . oo ceean 39,210 | 56,471 41,589 | 30,569 26,409 | 29,737 | 28,399 | 24,856 | 20,458 25,633 | 31,150 | 32,302
Unﬁlled end of month. 41,922 | 68,405 | 74,116 | 65,838 | 57,856 { 51,166 44,312 | 38,713 | 33,682 | 31,107 29,091 31, 292

Productlon .......... 33, 864 31,752 { 35,489 | 34,012 | 31,853 | 39,006 [ 37,370 | 34,438 | 30,637 28,244 | 32,820 { 33,359

Shipments._____.__ - - 33,935 29,988 | 35878 | 38,847 | 34,391 36,427 | 35,253 | 30,455 | 25,489 | 28,208 | 33,166 { 30,101

Stocks, end of month__.______._________ 64, 265 66,029 | 65,640 60 805 | 58,267 60, 846 62,763 | 66,746 71 894 | 71,930 | 71,58% | 74,842

SOFTWOODS
Fir, Douglas:

Exports:

Lumber ... e Mft.b.m_.| 21,371 21, 248 2, 509 3, 505 1,723 12,750 | 31,397 { 31,248 | 49,339 | 39,959 | 33,761 | 42,354 | 21,636
Timber. ... do-...| 12,721 22,625 1, 465 62 52 8,522 | 19,811 11,042 | 39,477 | 37,529 | 42,146 { 35,773 9, 925
Prices, wholesale:*
No. 1, common boards.dol. per M ft. b, m__| 19.110 19.600 | 19.600 | 20.286 | 20.825 21.560 | 21.854 | 22.050 § 22.050 | 22.050 | 21,805 ] 21.364 | 20,580
Flooring, 1 x 4, “B” and better, V. G.
dol.per M ft. b.m_.| 40.180 | 41.160 | 41.160 | 42.532 | 43.610 | 45.080 | 45.080 ; 45.080 | 45.080 | 44,100 | 43.200 ! 42,140 ; 42,140
Southern pine:t

Exports:

Lumber. Mitt.b.m.} 17,005 | 24,797 | 25,322 17,822 | 25265 | 32,184 | 25813 | 27,751 | 32,813 | 26,823 | 22,603 | 21,105 | 21,264

o ’I(‘iimbrr_ - reeee-do-___| 5639 4,213| 4,310 5573 5163 4,978 6,941 7,050 ,766 | 5,442 | 3,555 | 7,532 2752
rders:

New . it mill. ft. b. m._ 510 705 707 813 696 612 570 572 520 475 624 630 555
Unfilled, end of month._....__.___._._ do.... 71 342 396 498 535 464 409 391 359 334 359 351 325

Price, wholesale, flooring
dol. per M ft. b. m__ 45.84 38.31 38.59 39.28 41. 68 44. 56 46.49 46.22 45. 69 44.69 44. 59 45.45 45.37

Production. ... oo mill. ft. b. m.. 556 671 661 671 584 595 675 676 665 644 625 623 601

Shipmentst. ..o . .- do.... 564 709 653 711 659 683 625 590 561 500 599 638 581

Stocks, end of monthy..._ .- .. do..| 2051f 1,87 1,845 1,805 1,730| 1,642| 1,602] 1,778 1,882 2,026 2,052 2039 2059

Western pine:t

Orders:t
N W e do__.. 306 455 329 529 327 334 411 448 403 365 401 336 285
Unfilled, end of month..___._._..____ do.... 178 325 329 442 445 423 411 393 359 302 287 272 215

Price, wholesale, Ponderosa pine, 1 x 8 no. 2,
common (f. 0. b. mills).dol. per M ft. b. m._ 26. 90 23.91 24,28 24,46 25.77 26. 80 28.05 28.86 28.91 28. 69 28.68 28.65 27.78

Production ee--mill. ft. b. m__ 441 471 365 264 179 163 297 392 535 570 570 383 536

Shipmentst 334 454 362 351 314 3n 395 402 449 405 425 407 395

Stocks, end of montht__._.______.__..._ do...- 2,217 1,876 1,879 1,792 1,657 1, 509 1,411 1,401 1,486 1, 651 1,796 1,969 2,110

West Coast woods: §

Orders
New. . iiaens mill. ft. b. m._ 353 726 418 642 440 424 714 643 531 607 471 484 525
Unﬁlled end of month_.._.__________ do 271 520 661 907 1,021 9268 908 884 786 591 474 437 346

Productlon 446 679 336 444 354 422 684 599 637 750 578 538 619

Shipments. 453 658 277 397 326 519 732 667 629 803 588 521 615

Stocks, end of month..........._._._. 1,102 1,222 1, 282 1,329 1,357 1, 260 1,211 1, 143 1,151 1,098 1,088 1,105 1, 109

Redwood California:
Orders:
........................... 34,327 32, 668 45,013 48,393 32,142 39, 437 34, 570 34,746 29, 251 27,278 25,870 26, 279
Unfilled, end of month 33, 000 39,873 60, 503 81, 663 80, 281 74,421 74 645 69, 882 58,779 50, 451 42,932 | 36,619
Production... 41, 884 34, 564 31,119 35, 108 34,791 39,783 38 911 40, 811 44,326 42, 006 43, 704 37,935
Shipments. .- 33, 814 25,908 | 24,382 | 27,622 | 33,435 | 43,870 | 36,766 | 38,668 | 40,422 | 37,289 | 33,611 29, 848
All districts:
Plant operations__..._._.. percent of normal. . 79.0 86.0 85.0 82.0 815 815 84.5 84.5 80.5 78.5 74.0 85.0 81.0
QGrand Rapids district:

Orders:

Canceled ..percent of new orders.. 14.0 5.0 5.0 10.5 5.0 55 7.0 9.0 6.0 7.0 4.0 3.0 7.0

New__. _-no, of days’ production.. 13 20 26 15 29 18 21 16 24 14 23 19 22

Unfilled, month.._._.___.__._ Occunn 36 33 39 31 44 40 38 33 40 35 41 10 44
Outstanding accounts, end of month

R no. of days’ sales._. 31 31 30 31 30 31 33 32 30 29 29 31 31

Plant operations......_.._ percent of normal.. 72.0 76.0 78.5 77.0 78.5 83.0 84.0 82.5 78.0 75.0 68.0 76.0 72.0

Shipments. ....._._.no. of days’ production... 16 19 17 19 16 18 20 16 15 14 15 17 16

Prices, wholesale:

Beds, wooden. .. c.oceoommmmn o 1926=100__ 83.1 70.5 71.7 76.0 78.2 78.2 78.2 78.5 78.5 82.4 83.1 83.1 83.1

Dining-room chairs, set of 6_.._________ do_... 101. 5 85.5 85.5 85.5 97.0 97.0 97.0 98.4 98.4 98. 4 99. 4 101. 5 10L. 5

Kitchen cabinets......_.._ ..-do_-_. 87.6 83.5 83.5 83.5 87.6 87.6 87.6 7.6 87.6 87.6 87.6 87.6 87.6

Living-room davenports. ......_._..... I 95. 4 87.5 88.9 88.9 94.0 94.0 94.0 95. 4 95.4 ; 95, 4 95. 4 95,4 95.4

Steel furniture (See Iron and Steel Qechon) i !

r Revised.

* New series; for data for period 1922-36 see table 7, p. 19, of the February 1937 issue.

¥ Revised series. For 1935 and 1936 revisions, see ‘table 16 total lumber production, and table 17, sotzthern pine and western pine lumber, p. 20 of the April 1937 issue.
Later revisions for total lumber, shipments, and stocks, and 'southern pine orders, shipments, and stocks for 1934-36 inclusive, not shown on p. 47 of the October 1937

Survey, will be published in a subsequent issue.

§ Data for October and December 1936 and March, June, and September 1937 are for 5 weeks; other months, 4 weeks.
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SURVEY OF CURRENT BUSINESS

December 1937

Monthly statistics through December 1935, to- | 1937 1936 1937

get}lxler with ex;}lalllmtdory notes l:.n(fl refirencﬁs -

to the sources of the data may be found in the - - - - . -

1938 Supplement to the Surveyy. October { October N%vee;m ‘ D‘%feerm Jgfyu F:Ig;u March | April | May | June | July |August Sell))germ

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
Exports (domestic) _-..long tons._{ 522,617 { 261,897 | 203,302 | 244,186 | 201,512 | 291,079 | 570,669 | 671,777 | 969,191 | 826,538 | 889,451 | 886,353 { 542,765
I;uports do....{ 37,186 64, 509 61, 970 52, 484 43, 063 41,628 51, 702 68,197 49, 050 44,771 47,012 61, 489 37,071
Price, iron and steel, composite
o dol. per long ton.. 39. 59 34.63 34.65 35.15 36. 55 36.74 39.92 40.39 40. 06 39.82 40.03 40.34 40.16
re
Iron ore:
Lake Superior district:
Consumption by furnaces
} thous. of long tons__ 4,204 4,385 4,269 4, 551 4, 604 4,443 5,142 5,114 5, 340 4,640 5,236 5,373 5,157
%hlp;nents from upper lake ports..._. do....| 6,562 7,301 3,758 0 0 0 3,771 10,044 | 10,108 | 10,704 | 10,811 9,174
eceipts:
Lake Erie ports and furnaces....... do....| 4,838 5,388 3,014 62 0 0 0 1,830 6, 695 7, 562 7,555 7,196 6,749
Other lower lake ports__.. ——.do.... 2,130 1,989 1,430 37 0 0 0 770 3,241 2,293 3,117 3,139 2,834
Stocks, end of month, total._ ~--do..._| 43,266{ 35156 | 35,378 | 31,402 | 26,747 | 22,418 | 17,437 14, 632 18,800 | 24,395 | 29,151 | 35,343 | 39,954
At furnaces........._._. _.-do__..| 37,210 30, 377 30, 460 27,022 22,986 19, 081 14, 585 12,295 16, 255 21, 066 25, 300 30, 861 34, 827
Lake Erie dOCKS oo nomomemenes do._..| 6057) 4730] 4918 4,380 | 3,761 { 3,337 | 2,852| 2,337 | .2,544 | 3,329 | 3,851 ) 4,482 | 5127
Imports, total. o oemoceemae do.._. 256 193 204 188 186 210 215 197 215 198 231 207 188
Manganese ore, imports (manganese content)
thous. of long tons. . 47 40 37 48 29 20 41 [O) 55 33 58 50 25
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, DeW . oo ccicmncnenan short tons_.| 34,810 § 55,621 | 58,152 | 67,035 | 54,070 { 60,187 | 68,502 | 62,840 | 46,018 | 43,141 | 41,353 | 49,376 | 41,652

Production_..______.. do....| 492,953 § 51,778 | 50,934 | 61,674 | 53,638 | 57,295 | 67,558 | 63,377 55,860 | 54,026 | 45,479 | 49,022 | 52,728
Percent of capacity oo 52.7 61.9 62.3 73.5 67.4 72.0 82.2 78.2 69. 6 64.8 54.7 60.1 62.9

P.Shiipments ........................ short tons...| 43,750 48,338 | 60,041 57,609 | 61,754 55,742 | 67,262 | 62,905 57,327 | 56,921 44,719 | 43,801 47,738
ig iron:

Furnsces in blast, end of month:

Capacity... long tons per day..| 83,850 ] 97,740 | 99,205 | 102,195 | 104,060 [ 108,720 | 112,790 | 114,665 | 103,960 | 105,978 | 115,445 | 115,420 | 110, 260
Number. ..o e —a——as 151 161 164 170 170 176 182 187 170 181 192 191 181
Prices, wholesale:
Basic (valley furnace)...dol. per long ton.. 23. 50 19. 00 19. 25 20. 00 20. 50 20.75 23.10 23. 50 23.50 23.50 23. 50 23.50 23. 50
Composite. .o oo o e do_.._ 24. 06 19.80 20.00 20.82 21.30 21. 44 23.80 24.08 24.06 24.08 24.06 24.06 24,06
Foundry, no. 2, northern (Pitts.)
dol. per long ton.. 25.89 21.39 21,64 22.39 22.89 23.14 25. 49 25.89 25. 89 25.89 25. 89 25. 89 25.89
Production_......._.. . ._. thous. ol long tons..| 2,303 2,992 2,947 3,115 3,212 2,999 3, 459 3,302 3,537 3,108 3,499 3, 606 3,410
Cast-iron boilers and radiators:

Boilers, round:

Production. .. cecoecocceaoo . 2,143 4,256 2,748 2, 584 3,123 3, 689 3,855 2,835 2, 430 1,893 1, 858 1, 259 1,272
Shipments_ 588 ] 8633 | 5202 3,562| 224 | 1,807 2131 1,808 | 1,622 2,130 | 2,325| 3,38 | 5807

B stiocks, end of month 23,334 | 34,338 | 31,681 | 29,965 30,090 | 31,857 | 33,800 | 32,953 | 33,731 34,278 | 33,777 31,663 | 27,127
oilers, square:

Production. .« oeocecemccrcceaaes 19,487 } 32,748 | 22,992 | 23,821 24,084 | 24,497 25,653 | 27,129 | 23,143 1 20,177 16,198 16, 362 21,088
Shipments._____._._. 39,539 1 45,960 | 28,642 | 19,765 13, 616 11, 306 13,947 14, 345 12,710 15,252 | 17,471 25,149 | 40,915

RS(tiocks, end of month 136,844 { 123,005 | 122,143 | 125,090 | 135,356 | 148,420 | 159,185 | 170,516 | 180,344 | 186,531 | 185,090 | 176,399 | 156, 563

adiators:
Convection type:

Sales, inel. heating elements, cabinets,

and grilles
thous. sq. ft. heating surface.. 649 789 656 633 427 478 465 554 613 640 855 1,082 982

Ordinary type:

Produetion . e oecemeeooocaoommanae do....! a101| 9014 7,111 7,680 7,180] 7,692 7,660 | 7,797 5,266 4,538 | 4,360 4,442 | 4,972

Shipments. .__._-.. ...do_._. 9, 550 12, 452 9,475 7,444 4,572 3,613 4,343 4,624 4,416 5,360 5, 543 7,178 9,122

Stocks, end of month._.____._______ do....{ 35205% 35990 | 34,032 | 33,020 | 37,069 | 41,210 | 44,600 | 48,003 | 48,972 | 48,371 47,433 | 44,607 40, 507

Boilers, range, galvanized:

Orders:

NOW . eceeeeceecmmeaae number of boilers..| 49,501 | 151,230 | 91,317 | 129,644 | 122,930 | 60,149 | 86,439 | 85,720 | 37,099 | 39,210 | 30,809 | 31,767 {r 39,370
Unfilled, end of month, total 11, 834 57, 842 39, 310 83,949 | 103, 694 50,493 51, 418 56, 132 37, 366 24,453 19, 707 17,020 (r 14,233

Production. .. 51,370 § 133,848 | 111,534 | 91,451 ! 100,364 | 105,168 | 94,899 | 80,393 | 56,247 | 49,076 | 35208 | 37,886 | 43,069

Shipments ... ... 51,900 } 137,906 | 109,849 | 85,028 | 103,185 | 107,345 | 91,519 | 81,008 | 55865 | 52,123 | 35,555 { 34,454 { 42,157

Stocks, end of mont 45,19 35,175 36,860 | 43,326 40, 505 | 39,622 43, 002 42, 389 42,771 39, 724 39,377 42, 809 45,721

Boiler and pipe fittings:

Cast iron:

Production. «occcccecccoaencs 5979 | 9,989 | 8902] 9,193| 8818| 8693! 10,432 9,802| 825 | 7,472} 5978 | 6,346 5990

MS?Iip%)Iems ___________________________ do._..] 6,540] 10,170 8,134 7,365 8, 542 8 719 9,520 9,093 6,426 6,177 5,899 6,922 6,939
alleable:

Produetion. . coeeeeaeeeeeceeee do....] 3,484 | 5639 5270| 5601, 5544 | 5922 6,586 | 6,965 5907 | 5610] 4,60l 1 4,602 4,381
ShiPMERES . e oeme e memnen do...] 3,716] 5794 | 4,618| 4,584 | 50952 6338 , 6,864 | 4,661 | 4,350 ( 3,716 | 4,043 | 3,618
Sanitary Ware
Plumbing and heating equipment, wholesale
Price (8 pieCes) - ocecmceamcemceoamaan dollars__{ 236.22 222.12 222.35 222.47 223. 86 224. 82 226.91 227.97 227.96 228.06 228.29 220.37 236,12
Porcelain enameled products: A

Shipments, total. oo receeeorommaccaaan doo | ... 1,298,152 | 911,011 (1,109,110 {1,003,919 { 964,995 [1,179,518 1,293,326 |1,238,476 |1,069,610 1,196,996 |1,178,304 11,039,844
SIgNS. oo ] 295,440 | 214,742 | 285,187 | 263,992 | 230,505 | 258,868 | 264,390 | 299,389 | 278,658 | 283,917 | 289,751 | 251,121
Table toPS_ - o eeeeenn 385,560 | 221,318 | 320,743 | 260,120 | 232,706 | 298, 690 | 358,622 | 242,862 | 206,263 | 277,413 | 309,801 | 238,394

Steel, Crude and Scmimanufactured
Castings, steel:

Orders, new, total . _._.__c....... short tons..| 36,837 59,431 | 76,394 | 159,430 | 114,959 | 95,693 | 158,079 | 99,672 | 68,688 | 71,817 | 57,799 54,753 | 57,414
Percent of capacity 30.9 49.8 64.1 133.7 96. 4 80.2 132.6 83.6 57.6 60. 2 48. 5 45.9 48.1
Railway specialties. 8, 259 17,962 { 35,714 | 85,076 | 62,102 | 51,908 | 86,557 | 41,995 | 24,458 | 31,460 18,928 16,704 | 21,938

Production, total._.__ 65,067 § 74,775 ) 68,874 | 83.615 89,649 | 92,678 | 111,525 | 105,475 [ 95,995 { 101,230 1 86,978 | 92,080 | &3,047
Percent of Capacity . v oueocaecccacceaceaan 55.3 62.7 57.8 70.1 75.2 77.7 93.5 88.4 80.5 84.9 72.9 77.2 69,6

[ Rai]v:agr 1§pecialties& ............. short tons_.; 26,480 | 30,006 | 28,094 | 35309 | 40,867 | 42,840 | 50,011 | 45,806 | 40,008 | 44,462 | 39,186 ; 43,313 | 36,812
ngots, steel:

Production. ....cccoaeuan thous. of long tons..| 3,393 4,534 4,323 4,424 4,725 4,414 5,217 5,072 5, 154 4,184 4, 557 4,876 4,302
Percent of capacity .. oo oomomoais 59 76 79 77 83 84 &8 89 91 74 80 85 75

Bars, steel, cold finished, shipments
short tons..| 43,3651 47,105 | 41,638 | 52,467 | 60,363 | 65668 | 84,858 | 73,951 | 62,320 | 53,044 1 52,614 | 51,493 | 52,000

r Revised.

Christmas) in order to keep the series comparable.

¢ Less than 500 tons.
9 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays;
the fizures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and

A Data on new orders for porcelain enameled products last shown in the Oct. 1937 issue have been discontinued by the reporting source,

org/

Federal Reserve Bank of St. Louis

t Data revised for 1936; see p. 48 of the June 1937 issue,
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Monthly statistics through December 1935, to- | 1937 1936 1937
getl}nler with ex[;laﬁ.\atgry notes l:)mcfi refsrencﬁs
to the sources of the data may be found in the - - - - . -
1936 Supplement to the SUrvé'y, October JOctober N%V;_m D %%erm ng’f‘; Fe;:}ryu March | April | May | June July ]August Segtee;m
METALS AND MANUFACTURES—Continued
IRON AND STEEL— Continued
Steel, Crude and Semimanufactured—
Continued
Prices, wholcsale:
Composite, finished steel........... dol. per1b..| 0.0290 § 0.0246 | 0.0246 | 0.0252 | 0.0257 | 0.0258 | 0.0283 | 0.0200 | 0.0200 | 0.0290 | 0.0290 | 0.0290 | 0.0290
Steel billets, rerolling (Pittsburgh)
dol. perlongton_.{ 37.00 F 32.00| 32.00 | 3240! 3400 34.00| 3640] 37.00| 37.00| 37.00| 37.00| 37.00; 37.00
Structural stee! (Pittsburgh). ... dol. perlb_.| .0225 .0190 | . 0190 L0199 | .0205 0205 | . 0221 L0225 1 .0225( ,0225| .0225| .0225 . 0225
Steel scrap (Chicago)...... dol. per gross ton.. 14,69 16.25 16. 50 17.15 18.06 19. 44 20. 85 20. 56 17.38 15.95 17. 63 19.70 17. 56
U. 8. Steel Corporation:
Earnings, net. ..o ooeeoooeuo. thous. of dol. | ..o _______.|.__._._._. 35,365 | oo {eeaan 44,010 ||l 52,304 oo famoooao 46, 890
Shipments, finished products..-.. .. long tons._| 792,310 §1,007,417 | 882, 643 {1,067,365 1,149,918 (1,133,724 11,414,399 (1,343,644 |1,304,039 1,268,550 11,186,752 |1,107,858 (1,047,962
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month.._.__ number. .| 545,957 | 343,347 | 351,888 | 800,548 | 826,510 | 623,803 | 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 | 640,154
Production...__.__..c....._. ----do__..| 756,768 § 835,177 | 653,971 | 804, 526 | 824,073 | 622,338 | 855,889 | 851,681 | 684,356 | 828,300 | 636,890 | 596,980 | 599, 157
Percent of capacity-.oooeoeoooooiooooC 57.0 62.1 48.6 59.9 61.2 46.3 63.6 63.2 50.9 61.6 47.0 43.9 43.9
Shipments.........._. number.__{ 753,681 § 836,983 | 658,103 | 793,670 | 825,406 | 627,755 | 833,625 | 851,112 | 686,144 | 832,076 | 637,810 | 594,858 | 600, 550
Stocks, end of month. . ___.....______. do....] 21,915 | 21,852 | 17,720 | 28,500 | 27,167 | 21,750 | 24,014 | 24,583 | 22,795 | 19,019 | 18,099 | 20,221 | 18,828
Boilers, stecl, new orders:
ATCa. oo e thous. of sq. ft__ 612 969 937 1,872 651 855 1 1,549 674 1,006 719 979 918 661
QUADLILY - o ec e number. . 860 1,201 837 915 682 757 1,343 722 755 832 1,181 1,356 992
Furniture, steel:
Office furniture:
Orders:
NeW._ ool thous. of dol..| 1,793 1,841 1,734 2,227 2,444 2,079 2,601 2,788 1,916 2,325 2,008 1,714 1,970
Unfilled, end of month._ B L3228 1,097 1 1,186 ! 1,363 | 1,727 1,734 | 1,820 2,146| 1,759 | 1,935| 1,871 1,502 1,447
Shipments. ..o occemeceoees d 1,918 1,777 1,646 2,113 2,175 2,072 2,515 2,463 2,302 2,183 2,071 2,023 2,084
Shelving:
Orders:
NeW . oo do__.. 473 436 459 670 574 599 697 728 503 570 564 521 563
Unfilled, end of month._. _.do.... 446 395 418 426 434 404 467 552 503 534 533 562 550
Shipments. ... .._....- wmmaedOL 577 435 436 571 567 628 633 643 552 513 565 401 576
Plate, fabricated steel, new orders, total
. short tons..| 31,9423 33,791 | 40,465 | 51,017 | 41,410 | 32,375 | 71,250 | 42,455 | 28,013 | 34,833 | 27,480 | 31,763 { 31,484
Oil storage tanks..._ ... .....______. d 6,632 6,368 | 9,320 | 10,665 | 9,041 | 31,239 | 13,186 7,271 | 13,628 7,726 | 4,750 | 4,476
Spring washers, shipments. . 242 247 299 309 289 420 430 268 281 249 229 234
Track work, shipments....._. 5, 547 4,756 5, 579 7,248 | 8,153 | 10,720 0,888 | 8807 | 9,194 8,252 | 7,530 | 8,101
MACHINERY AND APPARATUS
Air-conditioning equipment:
Orders, new:
Fan group. ... thous. of del..{ 1,001 1,078 1,044 960 1,137 1,204 1,683 1,631 1,872 1,898 1,621 1,260 | 71,153
Unit-heater group. - oeocoecueoonee. do....| 1,336 1,624 1,279 1,141 871 711 1,023 895 758 963 812 1,012 1,187
Electric overhead cranes:
Orders:
NOW oo oo 486 416 529 1,136 883 921 1,079 1,415 751 534 638 1,452 1,216
Unfilled, end of month.. R 4,735 1,908 1,999 2,472 | 2,803 3,427 3,994 4,674 4, 666 4,507 4,469 5,084 5,325
Shipments.. ... . e do._..| 1,076 783 436 664 462 387 578 728 749 692 676 728 975
Elcctrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign trade.)
Foundry equipment:
Orders:
New... 1922-24=100..] 185.3 174. 4 200.4 283.3 190.9 249. 5 204. 2 208. 3 242.0 | 228.2 204.0 | 257.5 232.1
Unfilled, end of month_______.______. do.__.| 309.3 174.0 223.4 319.8 | 333.3 380.0 | 408.5 305.4 | 376.8 372.8 | 360.3 351.1 347.5
Shipments. ... ... do....| 232.3 162.9 150.9 187.1 177.2 201. 8 285. 6 232.5 226, 2 232.1 216.5 266. 6 235. 4
Fuel equipment:
Oil burners:
Orders:
NeW . oo oo number..| 23,390 | 33,355 | 15,437 | 11,135 | 10,333 9,401 | 14,242 | 15361 | 15233 | 14,498 | 16,274 | 23,479 | 32,860
Unfilled, end of month.. do.__.| 3,088 3,467 2, 557 2,392 3,451 3,024 2,838 3,517 4,344 , 118 3,988 5, 054 y
Shipments.__.._______ _.do....| 24,5251 33,959 | 16,347 | 11,300 9,274 9,828 | 14,428 | 14,682 | 14,406 | 14,724 | 16,404 | 22,413 | 33,711
Stocks, end of month. ~do___.| 25,370 14,102 | 15,174 | 16,082 | 16,335 | 16,000 { 16,016 | 17,008 | 20,865 | 22,276 | 23,730 | 27,147 | 23,823
Pulverizers, orders, new.._ 30 23 38 133 59 17 79 32 25 19 12 34 26
Mechanical stokers, sales: §
Classes 1, 2,and 3. ooeooouo do....| 16,593 1 17,909 | 8,687 5513 | 2,809 | 3,121 5,326 | 5,868 | 6,580 | 8,482 | 7,249 13,007 | 18,769
Classes 4 and 5:
Number 363 162 324 309 203 1685 259 226 202 235 330 452 424
HOrSePOWEYr - - - e oo i 57,564 | 89,130 | 62,680 | 79,226 | 46,914 | 37,241 | 62,783 | 60,249 | 47,770 | 46,414 | 63,460 | 75,094 | 58,252
Machine tools, orders, new
P av. mo. shipments 1926=100..] 152.0 136.5 147.1 257.7 200.3 165.2 § 2116 | 282.5| 208.5 191.8 171.1 179.8 210.7
umps:
Domestic, water, shipments:
Pitcher, other hand, and windmill__units..| 22,810 | 47,548 | 33,022 | 32,602 | 66,089 { 59,201 { 53,577 | 56,534 | 41,869 | 46,039 | 37,657 [ 39,702 | 37,508
Power, horizontal type...._......_.__ do.__. , 255 1,306 1,330 1,134 1,242 1,349 1,382 1,478 1,721 1,689 1,721 1,620 1,378
Mecasuring and dispensing, shipments:
Gasoline:
Hand-operated 836 748 767 393 658 1,313 1,216 1,136 734 863 740 699
Power. .._...._... 8,630 8,306 9,035 8,487 8,316 | 10,961 | 13,989 | 14,363 | 18,080 | 16,322 | 14,451 | 13,561
Oil, grease, and other:
11,764 | 13,566 | 14,172 | 10,220 | 11,338 | 15,950 { 19,282 [ 16,052 | 20,491 | 14,695 | 12.966 | 11,556
3, 65 2, 502 1,824 4,926 4,224 4,991 6,319 52521 6,574 4,011 3,518 3,191
Steam, power, centrifugal, y: 1
Orders, new.__________._____. thous. of dol._ 1,198 1,046 1,535 1,271 1,286 1,983 1,721 1,533 1,448 1,899 1,949 1,438
Water-softening apparatus, shipments. .units._ 1,184 1,001 990 1,018 960 1,012 1,141 1,316 1,098 919 1,070 937 1,109
Water systems, shipments..._....__.____ do....| 12,003 § 13,112 | 11,074 | 10,864 | 15,562 | 16,082 | 15,788 | 20,601 | 17,759 | 17,468 | 17,425 | 15,526 | 13,817
Woodworking machinery:
Orders:
Canceled..... ..ol thous. of dol.__ 82 10 14 7 21 9 2 24 10 9 6 5 14
New _..do____ 679 561 737 744 744 564 904 748 602 578 503 637 491
Unfilled, end of month._ ... ._.. do....| 1,095 816 1,050 1,195 1,339 1,342 1, 508 1,437 1,353 1,188 1,096 1,148 1,109
) machines. . 32 314 280 367 314 324 397 425 361 402 332 380 339
Valle o oo thous, of dol.. 548 557 470 619 571 553 763 796 676 733 590 579 517
r Revised.

§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former
class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here.

tRevised series.

For steam, power, centrifugal, and rotary pumps revisions for period 1919~36, see table 15, p. 19, of the A pril 1937 issue.
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Measuring and dispensing pumps revised beginning January 1936; figures not shown in the Qctober 1937 Survey will be shown in a subsequent issue.
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METALS AND MANUFACTURES—Continued
( .
NONFERROUS METALS AND ;‘ ! !
PRODUCTS ! i
Metals
Aluminum:
Imports, bauxite. . long tons_.| 55,179 19,178 | 27,496 | 29,744 ¢ 28,363 | 41,603 43,016 | 35,250 | 29,570 | 35,734 | 51,026 23, 857 46, 161
Price, scrap, cast (N. Y.)._..__.__dol. perlb._. L1136 L1222 1263 L1274 . 1281 . 1281 . 1281 1283 L1275 L1252 . 1238 1265 . 1283
Babbxttt ﬂetal (white-base antifriction-bearing
metals):
Production, total..._........_. thous. of Ib__ 1,797 2,491 2,362 2,706 2,364 2, 200 2,99 2,499 2,206 2,593 2,099 2,387 2,139
513 695 570 2 518 579 546 599 621 586 516 77 360
o 1,283 1,796 1,792 2, 14 1,846 1,712 2,453 1, 900 1,585 2,007 1,584 1,610 1, 599
opper.:
Exports, refined and mfrs......_._ short tons..| 32,743 | 28,577 | 24,560 | 23,490 | 22,046 | 29,009 | 31,728 | 28,850 | 34,436 | 25,927 | 32,241 26,473 25,142
Tmports, total v oo do....| 18,866 9, 516 23, 589 16, 702 7,133 21, 952 14, 553 14, 547 13, 281 19, 657 31,735 22,946 15, 591
For smelting, refining, and export....do.__.| 15,541 8,003 | 22,321 12, 599 5,994 ¢ 18,358 | 12,905 [ 11,336 | 10,717 | 15,942 | 206,161 { 20,867 | 15,341
Product of Cuba and the Philippine Is-
lands. il short tons._ 1,935 24 25 2,974 25 2,133 46 2,071 41 2, 538 1, 508 1,967 50
Allother. oo cecccca s (o J 1,331 1, 399 1,243 1,129 1,115 1,460 1, 602 1, 139 2,523 1,177 1, 067 112 200
gricaa, electrolytic (N. Y.)oo..co.o dol. perlb.. .1184 . 0956 . 1016 . 1076 L1242 L1343 . 1578 L1512 1378 . 1378 . 1378 1378 L1353
roduction:*
Mine or smelter (incl. custom intake) i
short tons..! 80, 798 72,074 | 73,978 | 69,656 | 75,212 | 72,023 | 91,118 | 94,596 | 87,579 | 89,882 | 85,243 | 90,947 | 83,806
Refinery. o ooooc il 86, 811 72,895 | 68,682 | 78,853 | 68,007 | 71,233 | 83,676 | 83,178 | 95265 | 86,016 | 79,611 82,835 | 90,982
Deliveries, refined, total 49,200 § 83, 596 75,409 | 89,076 86, 791 77,486 98,349 | 105,050 | 86, 256 83, 581 72, 890 74,392 72,845
Domestic..coo... 44,592 } 75,919 | 67,379 | 82,409 | 80,812 | 74,610 | 94,830 | 95884 | 81,336 | 77,725 | 67,356 | 68,019 | 66,229
Export.......... 4, 698 7,677 8, 030 6, 667 5,979 2,876 3,519 9, 166 4,920 5, 856 5, 534 6,373 6, 616
LStgcks, rofined, en 181,842 | 178,018 | 171,291 ; 161,068 | 142,374 | 136,121 | 121,448 | 99,576 | 108,585 | 111,020 | 117,741 | 126,184 | 144,321
ead:
Imports of ore, concentrates, pigs, bars, etc. :
o short tons.. 1,473 1,742 698 1,073 249 402 602 593 848 683 1,710 1, 567 1,383
re:
Receipts, lead content of domesticore.do....|.c..._... 30,910 | 31,006 | 32,052 ; 35760 | 32,286 | 41,372 | 37,775 37,203 | 41,629 | 38,872 | 38,719 | 40,993
Rsélip(!inents, Joplin district.cceoveooo.. do__.. 6,472 4, 6,390 4,854 4,722 5,398 7,173 5,115 6, 623 5, 427 4,602 4,465 6,129
efined:
Price, wholesale, pig, desilverized (N. ¥.)
dol. pertb.. L0574 . 0463 L0511 . L0553 . 0600 L0624 . 0719 . 0618 . 0600 . 0800 . 0600 . 0645 . 0640
Production from domestic ore._short tons..| 45,1121 39,317 | 40,273 | 43,613 | 41,223 | 34,986 ' 41,422 | 43,908 | 40,192 { 37,321 { 42,480 | 42,460 [ 37,939
Shipments, reported....oc.........._. do....| 39,292} 59,210 | 50,313 | 52,032 | 45,718 | 50,375 | 63,425 | 55,200 55,212 | 42,710 | 47,727 54, 551 53, 850
o Stocks,end of month. ... ... ... _. do_...| 100,646 | 183,430 | 176,960 | 171,856 | 169,776 | 156,832 | 137,204 | 128,462 | 115,843 | 113,370 | 111,103 | 103,518 | 90, 742
n:
Consumption in manufacture of tin and
terneplate. . long tons.. 2,290 3,300 2,940 3,200 3,070 3,130 3, 680 3, 550 3, 680 3, 260 3,330 3, 460 3, 560
Deliveries do.... 8,210 6, 005 5, 345 6, 930 7,615 7,675 9, 080 6, 995 6,425 6, 645 4,980 7, 580 8,243
Imports, bars, blocks, ete do_._. 8, 179 6, 327 5,008 8,339 8, 509 7,238 10, 468 6,430 6, 557 6,344 6, 558 6,312 6,158
g{ic?{, Stra‘itsf(N. Yg ...... - .perib__ 5146 . 4494 . 5132 . 5285 . 5089 . 5194 . 6271 . 5899 . 5563 . 5584 . 5931 . 5940 5362
ocks, end of month:
World, visible supply ..o cecaeo.. long tons..j 22,865 19,048 | 23,148 | 23,787 26,179 | 23,774 | 24,127 24, 593 23,721 23,201 25,646 | 26,016 | 23,014
Zi United States_ .o do_... 3,230 3,315 3,030 5,095 5,478 4,956 5,731 4,741 5,144 4,810 6, 193 5, 850 3, 338
inc:
Ore, Joplin district:
Shipments_ ... coi.aiuo. short tons..| 45,283 § 46,500 | 40,830 | 44,245 ; 41,262 | 43,837 | 40,02t 39,190 | 44,632 | 35044 | 46,524 | 36,839 | 40,705
Stocks, end of month. ... ... ... o....| 18,563 § 31,200 | 29,990 | 22,785 14, 288 9, 501 10,980 | 14,690 |- 18,358 | 20,624 11,070 15, 451 15, 926
Price, prime, western (St. L.)._._dol. per 1b.. 0609 . 0485 . 0497 . 0627 . 0585 . 0647 . 0738 .0701 . 0675 0675 . 0692 .0719 0719
Production, slab, at primary smelterst
short tons._} 52,645 46, 225 45,670 46, 940 40, 047 37,794 53, 202 52, 009 55,012 50, 526 49, 181 48, 309 30, 027
Retorts in operation, end of mo.._.number..| 30,324 41,733 43,103 42,965 40, 285 42,786 43, 635 43, 660 43,724 44,186 46,199 50,163 51, 809
Sbipments, totalt _short tons._|{ 40,345 53, 063 56, 887 59, 512 51, 227 46, 353 59, 635 56, 229 55, 201 30, 219 49,701 50, 643 47,737
Domestict. .. ovoeeoamae. ..do.___} 40,3453 53,963 56, 887 59,512 1 51,227 | 46,953 59, 635 56, 229 55, 201 50, 219 49,701 50,643 | 47,737
Stocks, refinery, end of mo.t...._..._.. do....] 25,817 68, 744 87,527 44, 955 33,775 24,616 18,183 13,963 13,774 14,081 13, 561 11, 227 13.517
Electrical Equipment i
Furnaces, electric, industrial, sales:t
i ___kilowatts__ 1,244 3,899 5,761 4, 578 6, 367 4,129 5,8%3 6,619 3,491 8, 290 3,440 4,124 1, 660
thous. of dol.. 84 191 291 303 356 293 393 458 325 547 257 255 102
Electrical goods, new orders (quarterly) l
thous. ofdol__ ! oo e b . 228,062 {._\oeeifaemmnnnn 271,004 |ococomen|amae e 260,836 {ovecoooeclemoocaoos 12135, 964
Laminated pheuolic products, shipments : -
thous. of do}.. 1,112 1,131 1,138 1,229 1,005 1,059 1,451 1,202 1, 226 1, 190 1,135 1,042 | 1,179
Motors (1-200 H. P.): |
Billings (shipments): | N
A.C 2,735 2,243 3, 266 2,476 2, 648 3,670 3,450 3, 599 3, 550 3,222 3,334 3. 033
727 558 811 634 742 941 1,018 660 1,033 793 769 43
2, 508 2, 563 3,855 7 3,274 3,301 4, 626 4,276 3, 260 3, 642 2,951 3,176 | 3.014
573 658 938 ! 984 1,074 1,284 965 695 934 1,655 48 741
paper insulated, shipments: { .
et mcma———- thous. of ft__{ 1,010 677 518 . 77 732 955 848 979 989 884 998 1,107
_________________________ thous. of dol._| 1,376 072 607 | 815 868 1,023 1,090 1,533 1,234 1,295 1,370 1,527 1,321
Power switching equipment, new orders: ! | | = .
Indoor dollars. | 147,287 99, 621 89,517 | 124,562 ; 77,303 | 113,645 | 138,367 | 209,804 | 148,916 | 123,697 | 141,314 | 127,128 & 114,016
Outdoor._ . do 215,357 § 267,008 | 192,967 | 284,308 { 341,395 | 374,719 | 597,804 | 754,827 | 335,937 | 433,219 | 497,890 | 361,758 ; 347, 448
Ranges, electric, billed sales. _ 1, 650 1,708 1,425 1,719 1, 840 1, 699 3,402 3,159 2,842 3,002 2,271 1,840 ; 2,019
Refrigerators. household, sales.._..... number..| 69, 183 44, 380 78, 265 \ 123,208 | 171,405 { 245,718 | 352,582 | 335,214 | 333,061 | 267,770 | 192,906 | 120, 543 82, 533
Vacuum cleaners, shipments:
Floor cleaners.._._. :i ....... do....; 101,376 § 109,636 | 100,983 i 114, 892 92,056 | 112,787 | 148,113 { 140,516 | 125,921 | 102,153 83,725 88,456 | 110, 030
Hand-type cleaners. . .o vecmueeae. do._..i 29,934 § 32,044 38,860 , 40,921 32,520 | 38,477 52,301 50,020 | 42,688 ; 34,386 27, 508 27,786 | 28,914
Vulcanized fiber: ‘[ - 7
Consumption of fiber paper. ... thous. of lb_.} 2,243 2,332 2,225 2,446 2,367 2,321 3,007 2,780 2,616 2,809 2, 509 2,471 2,137
Shipments. . ......___ _thous. of dol__I 479 579 510 | 599 6490 633 652 698 679 620 { 520 517 1 303
* Revised. » Preliminary.

*New series. For earlier data on production, deliveries, and stocks of copper see table 26, p. 20. of the July 1937 issue. These data differ from the figures shown on p. 123
of the 1936 Supplement, for which monthly data for 1936 were given in table 27, p. 20 of the July 1937 issue. . . i . o
t Dataon the production, shipments and stocks of zinc revised for 1936; see p. 50 of the May 1937 issue. Data on industrial electric furnaces revised by the Industriai

Furnace Manufacturers Association, Inc.; data formerly collected by the National Electrical Manufacturers Association.

manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes.

1937 Survey will appear in a subsequent issue.

.org/
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The present series is based on the reports of 12
Data beginaning January 1936 not shown on p. 50 of the November
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND ‘ I f :
PRODUCTS—Continued i ! ; :
i i
Miscellaneous Products ;
Brass and bronze (ingots and billets):
Delveries. .. ocoooeeeomemeaeaaee- net tons..} 5,430 8,025 | 7,773 | 7,939 10,022 9,433 10,626 | 10,101 8,210 6,384 7,087 7,115 8,683
Orders, unfilled, end of mo____.________ 0._... 15,557 ) 32,411 30,436 | 33,077 | 29,309 | 30,286 | 26,408 | 20,549 18,037 { 15,784 17,542 | 22,311 18, 641
Plumbing fixtures, brass:
Shipments_......._...._._ number of pieces..!1,213,156 §1,657,418 |1,539,774 |1,804,70211,929,150 11,878,903 12,109,679 (1,863,871 |1,554,575 [1.649,582 11,409,538 11,565,938 |1,419,541
Radiators, convection type:
Sales:
Heating elements only, without eabinets h
or grilles...thous. of sq. ft. heating surf. . 64 141 § 103 168 47 33 34 47 116 56 51 103 90
Including heating elements, cabinets, & :
grilles...._ thous. of sq. ft. heating surf.. 484 459 | 426 328 343 236 448 422 336 446 352 410 434
Sheets, brass, price, mill..... ....._ dol, per lb.. .190 L1587 ¢ 162 . 168 .178 189 .210 .27 .196 .198 .198 198 .196
Wire cloth (brass, bronze, and alloy):

Orders:

New.. 277 505 517 689 1,191 215 1,107 355 170 236 336 320 r 285
Unfilled, end of mo. 653 567 672 774 1,355 1,362 2,051 1,763 1,414 1,175 1,010 876 T 793

Productiou ... 402 501 428 521 535 488 557 580 525 455 493 431 426

Shipments............ - 407 457 418 508 512 477 558 028 510 467 512 453 3745

Stocks, end of month._____._____....... 650 764 771 749 774 781 79 732 729 698 654 633 637

PAPER AND PRINTING
| | i
wo0oO0D PULP I
Consumption and shipments:fe .

Total, all grades. -_short tons__|-caeooao. 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | 567,210 | 550,945 | 565,649 | 539,553
Groundwood do. 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134,425 | 127,483 | 128,427 | 121,299
Sulphate..._._ --do_. 168, 533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,001 | 183,586 | 186,648 | 189,037 | 191,148 | 203,297 | 193,327
Sulphite, total_..__. _-do.. 160,416 | 157,897 | 161,912 | 165,192 | 165,613 | 183,588 | 167,898 | 184,749 | 185,836 | 177,862 | 179,787 | 171,713

Bleached.._....... .-do_. 106, 994 98,008 | 99,946 | 100,255 ( 99,373 | 116,301 98,003 | 106,231 | 106,433 | 106, 527 | 103,922 | 103, 782

Unbleached....... PO s RPN PR 62,422 | 59,880 | 61,966 | 64,937 | 66,240 | 67,287 | 69,805 | 78,518 | 79,403 | 71,335 | 75,865} 67,031

1 0t - DU IR do_...| 47,184 53, 141 52,374 | 56,286 | 58,128 | 55,556 | 61,583 | 59,446 | 59,643 | 57,912 | 54,452 | 54,138 | 53,214
mports:

Chemicalst. oo do__..| 183,139 | 170,718 |r 176,960 |~ 192,511 |r 172,125 {r 191,174 {r 151,820 |r 108,569 | 191,590 |r 240,309 |r 202,136 | 201,109 ir 187,223

P G{lioundwc;od]‘ .......................... 17,732 v 21,046 |7 24,135 |7 23,512 {18,513 {r 15,262 | " 15443 (719,669 {21,484 [ 719,713 | r 24, 561 15,504 | r 15,300
roduction:

Total, all grades...oocooocmennonoceaaneadOi o fmmennean 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,006 | 547,611 | 559,239 | 522,106
Qroundwood.... - 130,383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 | 144,233 | 121,877 | 113,955 | 104,839
Sulphate_____....___ 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 { 191,916 | 191,916 | 205,350 | 195,083
Sulphite, total ..____ 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627 | 179,037 | 184,408 | 169,129

Bleached...._._.__ 105, 935 98, 402 96,380 | 103,676 | 104,713 | 115,184 | 102,514 | 103,539 | 108,716 | 106,542 | 109,738 | 99,313

Unbleached...___. - 64,154 60, 863 61, 781 67, 292 62, 245 71, 582 73,729 76, 678 75,911 72,495 74,670 89, 816

S0 e 52, 407 50,505 | 56,006 | 58,186 | 55,335 | 61,313 | 59,625 | 59,883 | 58,320 | 54,781 55,526 | 53,055
Stocks, end of monthi:

Total, allgrades...oo oo ... 71,656 75,722 76, 614 71,712 78, 580 87,820 | 101,036 | 106,876 | 116,096 | 114,083 ! 112,549 | 100,738
Groundwood..... 22,742 20,600 { 24,634 22,926 27,970 31,403 41,284 49, 541 55, 734 52,111 42,731 32,476
Sulphate..______ 4,784 4,985 5,474 6,014 6, 435 6,435 5,663 7,022 9,761 | 10,395 | 12,214 | 13,802
Sulphite, total 45,999 47,317 43,867 40, 091 41,640 { 44,580 51, 571 47,633 47,628 48, 387 53, 430 50, 300

Bleached._... 27,651 28, 047 24, 868 24, 246 28,489 28,404 32,807 30, 182 32, 446 32,446 38, 236 33, 883
Unbleached.. 18, 348 19, 270 18, 999 15,845 13,151 16,176 18,764 17,451 15,182 15,941 15, 144 16, 507
1000 b —e-do..__ 4,131 2. 820 2, 639 2, 681 2, 541 2, 402 2,518 2, 680 2,973 3.190 4,175 4,070
Price, sulphite, unbleached. .... .per 1001b.. 1.98 2,06 2.33 2,63 3.01 3.34 3.75 3.63 3.65 3.75 3.75 3.75
PAPER
Total paper:

Paper, incl. newsprint and paperboard:

Productiony ... ... short tons. -{-mevenea- 934,688 | 864,309 | 936,779 | 953,283 | 944,049 1,102,273 {r1,046,235) 7999,428 |7 1,034,729/ 912, 664 1930, 565 | 947,901

Paper, excl. newsprint and paperboard:

Orders, new._______.._.__._._.. short tons. . |~cccarmau- 560,150 | 505,593 | 613,669 | 520,312 | 519,798 | 647,063 | 517,972 | 470,029 | 509, 205 | 409,929 {r423,019 | 460,779
Production.. - 543,763 | 462,837 | 547,958 | 508,256 | 498,546 | 591,191 | 531,006 | 523,448 | 575,347 | 487,738 |r484,967 | 522,078
Shipments. . .o iaaaas 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 | 567,935 | 468,454 |7154,643 | 504,116
Book paper:
Coated paper:
Orders, NeW. ..o ... do....| 14,2508 20,554 | 28,287 28,119 | 26,676 | 21,746 | 24,700 | 23,875 | 15,082 | 14,450 | 13,840 { 14,426 { 16,066
Orders, unfilled, end of mo.. -.do.... 1,926 6, 634 12, 659 12, 783 11,116 9, 257 10, 855 12,016 7,907 5,319 4.940 4,202 3,648
Produetion........ooo..._. -.do....| 16,025 22,225 22,761 26, 835 27,210 23,043 21, 465 22,709 21,123 18, 563 17,425 16, 651 16,825
Percent of potential capacity .. ..._._ 83.4 91.0 04,0 | 103.0 4.5 98.5 93. 84.6 77.3 75.9 5.9
Shipements --short tons._| 16, 091 22,48 22, 531 28,952 27,939 22,863 21, 188 23,103 20, 345 17, 648 16, 557 14,725 17,232
Stocks, end of month....._______.__ do_...| 12,333 12,1334 13,386 12,785 11, 884 11,029 10,230 10, 041 10, 819 11,456 12,615 14,178 12,373
Uncoated paper:
Orders, new._ . ..o do._..{ 76,528 § 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 97,981 91, 344 78, 740 81,859 87, 061
Orders, unfilled, end of mo. —..do_...} 24,724 34,270 4, 829 66, 239 64,372 69, 703 82,244 83, 565 76, 930 64, 540 54,212 19, 609 43, 695
Price, cased, machine finished, at mills
. dol. per 1001b_. 6.13 5.25 5.38 5.50 5.75 5.75 5.75 6.13 6.25 8.25 6.25 6. 25 6.25
Produetion....c..o.ooo.ooo. short tons..| 83,903 ¥ 103,417 08,939 | 112,689 } 111,733 | 104,795 | 109,260 | 116,969 | 111,959 | 101, 288 99, 634 97, 409 35, 211
Percent of pote t 3 83.5 84.3 86,2 90. 6 95.7 91.8 102. 6 93.3 94.0 87.0 87.1 36,5
Shipments..._._.__ 101, 643 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108, 828 99,168 94, 012 89, 395 92, 083

Fi Stocks, end of month__._..__..._... 89,724 92, 607 86, 067 80, 267 84,191 77,743 83,785 | 87,653 87, 454 94,490 | 102,457 | 105,225
ine paper: i
Orders, new ... oo 50, 578 40, 033 83, 679 48,620 | 44,638 66, 317 38,703 32,613 38, 999 26,247 11 25,749 34,688
Orders, unfilled, end of mo.. 13, 800 16, 468 21,470 24,778 23,960 35,132 33,224 28, 450 26, 280 20,978 15, 191 10, 687
Prpductlorﬂ ............... 47,416 37, 936 48,112 43,482 44, 516 53, 898 43,327 40, 666 45,368 34.220 36, 218 40, 944
Shipments..........._ - 46, 610 36, 610 48, 308 45, 632 45, 050 53, 246 42,293 39, 080 44, 324 32,633 | 32,008 40,412
Stocks, end ol month........_. ... __ 66, 771 68,325 | 67,972 | 63,068 | 62,534 59, 47 59,775 | 66 123 | 67,279 ; 69,500 73,504 | 73,278

Wrapping papcer: :

Orders, new._.__.._.._.coceoonaoadOojcmaaas 207,062 | 170,910 | 230,499 | 175,286 | 180, 618 | 220,843 | 171,669 |15 3,148 | 185,604 | 136,379 :139, 501 | 160,015
Orders, unfilled, end of mo._ - 95,934 | 116,625 | 153,811 | 145,838 | 151,786 | 164,719 | 156,564 (14 3,532 | 123,420 | 101, 203 I 7 86, 663 69, 060
PerlICtiOn ................ 195,874 | 155,605 | 196,998 | 171,170 | 166,827 | 212,608 | 176,880 |17 6,092 | 211,43G | 165,597 7 162,717 | 185,049
Shipments. _._._._..___ - 199,369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 | 177,970 (16 9,437 | 206,864 | 158,091 ;7153, 744 | 130,394
Stocks, end of month......_.......... 108,163 | 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 {10 4,521 | 108,129 | 113,383 ; 120,908 | 123,660
9See note marked ‘“§”’ on next page. r Revised. o Comprises pulp used in the producing mills and shipments to the market.

jRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Associa-
For these items consumption and shipments havebeen adjusted to the revised production figures by the Survey of Current

tion for that year. See p. 51 of the March 1937 issue.

Business. For the same items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issuo.
publication of these figures, data shown in montbly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious
error. Figures on stocks have not been adjusted to industry totals. All wood-pulp data except soda pulp, are based on the reports of 162 identical mills through 1936, 145
milis for period January 1937 through July 1937, and 147 mills since that date, adjusted to a comparable basis. Data on soda pulp (production and consumption and ship-

ments) have been adjusted to the 1835 census by the Survey; for 1936 data, see p. 51 of the March 1937 issue.

Digitized for¢RandRundwood imports revised beginning January 1935; revisions not shown above will appear in 8 subsequent issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Pending

Earlier figures appeared in the 1936 Supplement. Data on chem-
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Monthly statistics through December 1935, to- | 1937 1936 1937

get]}ller with ex;}la}ilatdory notes gn? refsrenc;s

to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- . Septem-

1936 Supplement to the Survey October | October | 47" e ary ory | March | April | May | June | July |August e%;i_m

PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint:

Canada: .

Exports 302,325 | 280,733 | 295,833 | 286,233 | 259,543 | 222,945 | 204,035 | 252,790 | 294,726 | 306,646 | 305,163 | 283,128 | 308,655
Productiont. ——- 314,594 { 301,096 | 286, 235 | 289,312 | 286,991 | 275,532 | 302,068 | 208,678 | 309,210 | 311,017 | 314,529 | 318,713 |7 312,250
Shipments from millst. 322,661 | 307,250 | 293,539 | 316,723 | 261,992 | 251,256 | 290,968 | 311,584 | 313,414 | 311,824 | 301,850 | 313,435 |* 306,396

Us'ttoﬂ(sé’ta% mills, end of 81,317 59, 439 51, 986 24,506 | 49,505 73,769 84, 902 72,223 69, 357 67, 438 79, 993 85, 256 89, 553
nite: ates:

Consumption by publisherst......... [ Lo JR I 203, 198 | 223,813 | 209,109 | 183,106 | 175,617 | 109,057 | 199,355 | 206,695 | 189,297 | 170,455 | 173,338 | 183,185

%)m.ports.ii ............. st i _.-_.( i\?oif [ (PR 260, 135 | 249,153 | 278,901 | 238,426 { 204, 689 | 270,478 | 263,620 | 279,937 | 288,291 | 302,982 | 260,158 | 303,351
rice, rolls, contract, destination . Y.

bas’is) . _..' ............. dol. per short ton._ 42. 50 41,00 41, 00 41,00 42.50 42, 50 42, 50 42, 50 42. 50 42. 50 42, 50 42. 50 42.50

Production§ short tons..| 78,352 § 81,076 | 79,848 | 80,048 | 79,362 [ 72,072 | 82,576 | 78,619 | 78,007 | 78,500 | 78,205 80,311 | r 77,732

Shipments from mills. ..o oo do....} 72,127 { 81,771 80,469 { 81,910 | 75,046 | 74,941 79,582 | 85,915 | 77,647 76,255 | 79,759 75,724 ) r 73,931

16,400 15,988 14, 239 18,673 15,995 19, 001 12, 406 12, 645 14, 944 13, 090 17,676 21,473

236,743 | 214,568 | 251,001 | 257,241 | 243,951 | 246,873 | 258,740 | 278,820 | 298,597 | 344,147 | 380,070 | 420,825

P lI)n trémsit to publisherst 42,106 | 56,425 | 54,204 | 49,013 | 54,013 | 57,071 | 59,427 | 49,612 | 50,550 | 52,964 | 55,760 | 59,489

aperboard:

Consumption, waste paper-.......-..._ 306,874 | 274,332 | 279,068 | 295, 554 | 295,477 | 330,242 | 341, 597 | 330,250 | 287,504 | 274,463 | 287,443 | 287,858

Orders,new______._____.._. 357,783 | 308,732 | 350,452 | 407,716 | 386, 781 | 453, 621 [r419,702 |*346, 525 |r329, 244 1331, 375 |r 348,685 |.324, 216

Orders, unfilled, end of mo 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 {r243,486 |r104,458 |r 146,138 |7143,401 [r 129,745 | 108,467

Productiong. ..o 359, 849 | 321,624 | 328,773 | 365,665 | 373,431 | 428 506 |~436, 610 {397,073 {380,882 (346,721 |* 365,287 | 348, 091

StPe{cenft of ca].)acity.___(.i..E ___________________ 82.7 79.6 75.6 82.0 90.0 91.6 r92.7 r90.8 r80.5 r71.0 r75.7 715
ocks of waste paper, end of mont.

AtmillS. oo short tons._|_...._.__ 189, 590 | 182,822 | 199,404 | 211,205 | 196,570 | 197,977 | 211,628 | 234,239 | 257,185 | 254, 554 | 258,004 | 277,797
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
DOMeStiCocw e ce i amcam e reams..! 70,731 § 85824 | 69,952 | 74,713 | 81,945 80,294 | 90,365 | 135,451 | 103,862 | 81,813 76, 209 66, 039 67,422
P Foreggn e do.... 6,077 9,377 7,327 11, 492 6, 294 9,972 13,971 10,919 9,104 8, 556 8,498 7,711 7,724
apervoard shipping boxes:

Shipments, total._...._...._.. mills. of sq. ft.. 2.474 2, 650 2,281 2,488 2,308 2,428 3,018 2,778 2, 549 2, 632 2,344 2,484 2,653
Corrugated.. 2.250 2,392 2,002 2,278 2,074 2,195 2,712 2, 506 2,292 2,385 2,114 2,225 2,403
Solid Bber e cceaaeas 224 258 189 212 234 233 306 271 256 247 230 258 250

PRINTING

Blank forms, new orders......... thous. of sets..| 109,633 § 129,034 | 140,638 | 166,970 | 106,944 | 149,194 | 129,377 | 127,262 | 123,341 | 115,141 91,805 | 106,989 | 111,485
Book publication, total.. _no. of editions.. 1,183 1,195 841 1,074 781 1,011 889 885 945 689 846 826 942

New books....._. do.__. 1,023 966 732 868 694 815 740 724 800 580 741 702 831

New editions do___. 160 229 109 206 87 196 149 161 145 109 105 124 111
Operations (productive activity)_..1923=100_.|_...._.._. 98 101 98 99 103 100 100 102 95 90 96 100
Sales books, new orders........ thous. of books..! 16,741 18, 513 16, 166 19, 139 18, 959 16,057 | 19,711 18, 996 15,799 16, 633 16, 506 16, 697 16, 049

RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER

Crude:

Comsumption, totalt} . ......_... long tons..| 38,707 § 49,637 | 50,433 | 49,754 | 48,744 | 50,282 | 54,064 | 51,797 | 51,733 { 51,798 | 43,650 1,456 | 43,893
For tires and tubesf_..__.__. (O] 36,520 | 37,215 | 37,179 | 36,777 | 37,030 | 42,638 | 41,479 | 37,951 37,902 | 30,289 1 )

Imports, total, including latex.. .. 38,414 | 51,382 | 43,339 44,715 | 40,893 | 43,024 | 48,808 | 49,635 i 43,414 | 49,820 | 57,024

Price, smoked sheets (N, Y.).. . 180 . 200 .214 .213 . 246 .234 .2 . 193 .189 . 184 . 186

Shipments, world 77,000 { 79,000 | 71,000 { 71,000 | 101,000 | 90,000 | 87,000 } 95,000 | 111,000 | 102,000 | 106, 000

Stocks, world, end of montht. 9 466, 491 | 466,576 | 454,249 | 445,265 | 447,856 | 428,249 | 413,134 | 433,257 | 445,782 | 457,462 | 469, 768
Afloat, total... .. ..._.._..._ 133,000 | 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000 | 117,000 | 125,000 | 144,000 | 140,000 |~ 141,000

For United States......_._ _do--..] 80,653 67,825 | 73,6901 56,567 | 55096 | 53,538 | 56,994 | 72,530 58,542 | 57,2151 75,779 | 80,439 | 83,288
London and Liverpool.__._ do_._.| 51,932 96,625 88,781 | 78,462 | 71,062 | 63,760 | 52,077 | 48,748 | 46,628 | 43,427 | 42,175 | 45211 | 49,807
British Malaya_.._. -do_. 85, £65 59, 534 60, 230 62,114 78,276 86, 478 82,802 77,255 74,487 93, 630 88, 046 92, 661 87, 579

R lU.niteél Stg}gesfﬁ_ R _.do.._.| 205,000 | 224,000 | 211,480 | 223.000 { 206,911 ; 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | 171,561 | 179, 590 |- 192,382
eclaimed rubber:

Counsumption.__ 12,234 12,892 12,302 13,280 13, 366 13,485 14, 801 15,607 14,612 14,414 11,924 13, 227 13, 681

Production. . .._..__..._____ 15,849 § 13,808 | 13,540 | 15031 | 15120 | 15,192 { 14,458 | 13,884 | 15,793 | 16,052 ] 16,241 | 16,543 | 16,410

s Stocksi) %nd of month 23,572 | 14,673 | 15,643 | 19,000 | 19,010 | 19,017 | 18,839 { 14,010 | 14,647 | 14,535} 17,992 | 19,706 | 21,507
crap rubber:

Consumyption by reclaimers (quar.)...do.._.{.__._.__ ¥} o). 36,347 Joreo oo feae e 42,398 |oceoee]emecceans 45,495 oo e

TIRES AND TUBES{
Pneumatic easings:

Production o) 5125 | 49691 5311 4,90 5246| 5916 5730 5352) 5839 4,292 o) @

Shipments, 1 4,081 4,232 | 5016 4,509 | 4.371 5,787 5, 560 5,375 5,389 5,190 o o
Domestic. ... b 4,012 1 4,162 4,926 4,421 | 4,276 50687 5438| 52811 5297 512{ o

I Stocksi)end of mo 0] 10, 089 10, 814 11,114 11,377 12, 308 12,448 12,629 12, 592 12, 529 11, 654 s 0]
nner tubes:

Produetion. ..o oooooooo_o o 5397 | 4,739 | 5121 4,801 5001| 5823 5627] 4956 4,716 4,019 o) )

Shipments, total ® 4,108 3,995 4,819 4,391 4, 536 5, 571 5,325 5,028 5,027 5,046 1o I
Domestic ... . o 4,055 | 3,948 | 4,754 | 4,327 | 4,469 54901 5242 | 4059 4,957 49931 .y I

RStocks, end1 of morthd o 9,977 10,732 | 10,985 | 11,100 11,734 11,904 12,218 { 12,107 11,746 | 10,869 0! o
aw material consumed:

Crude rubber. (See Crude rubber.)

FabricS. oo thous. of 1b__ o 21,690 | 21,744 | 22,649 [ 22,207 | 23,426 | 26,542} 24,680 | 23,2068 | 23,033 | 18,494 ® o)

MISCELLANEOUS PRODUCTS
Single and double texture proofed fabries; .
RPll;(l))ductlgn _______ oo -—_-thous. of yd__|-aceuee-- 4,650 | 3,672| 3,053 | 3,884 | 4,342 5255| 4,626 3,091 4,259, 3,380 3,802 3,975
ubber and canvas {ootwear:

Produection, total._.......___ thous. of PAirs.. |--cwewo-- 6,751 6,496 | 7,599 5,898 5935 ] 7,595 7,197 6,734 6,455 4,679 6,454 6, 598
Tennis_______.__.__. 1,230 1,461 1,951 2,418 3,241 4,269 4,053 3,635 2,765 1,584 1,789 1,557
Waterproof... . ....__. 5,471 5,035 5, 648 3,480 2,694 3,327 3.144 3,098 3,690 3,005 4, 666 5,040
Shipments, total..._.... 7,897 6, 502 7,409 6,018 4,520 5,439 5,027 4,784 4,788 5,764 7,424 7,316
ennis_._._... 796 588 1,295 2,639 3,308 4,361 3,784 3,778 2,947 2,075 1,190 1,134
Waterproof ... _____ 7,102 5,914 6,114 3,379 1,212 1,07 1,243 1,006 1,840 3,689 6,234 6,182
Shipinents, domestie, total. 7,844 6, 464 7,373 5, 954 4, 486 5,377 5,027 4,735 4,706 5,738 7,363 7,254
TenniS. .o oo 751 557 1,265 2,603 3,201 4,309 3,784 3,736 2,874 2,055 1,142 1,093

Waterproof. . ...____. 7.093 5,908 6,108 3,351 1,195 1,068 1,243 999 1,832 3, 683 6,222 | 6,161

Stocks, total, cnd of month. 13,430 13,425 13,615 13,454 14, 869 16, 998 19,167 21,116 22,814 21,729 20, 746 20,046
Tennis_ . ____._.._._.. 3,780 4,654 5,310 5,108 5,041 4,945 5,213 5,071 4,895 4,404 4,590 5,431
Waterproof_ o __......_ 9, 651 8,771 8,305 8,346 9,829 | 12,053 | 13,954 | 16,045 { 17,019 | 17,326 | 15,757 | 14,615
r Revised. t Monthly data no longer available; quarterly fizures will be shown starting September 1937.

§For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement, .
fRovised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935
and 1935, Revisions not shown in the May 1937 Survey, will apper in a subsequent issue. Data for newsprint (Canada), except exports, revised for 1936. See p. 52 of the

April 1937 issue. Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not sh

subsequent issue, Revisions in consumption of newsprint by publishers was occasioned by errors in computations.
tData are raised to industry totals; see the note explaining theso series in tho 1936 Supplement.
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own on p. 52 of the April 1937 Survey will be shown in a

Earlier revisions will be shown in a subsequent issue.
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Monthly statistics through December 1035, to- [ 1937 1936 1937
gether with explanatory notes and references

to the sources of the data may be found in the Novem- | Decem- | Janu- | Febru- . Septem-
1938 Supplement to the Survey. October § October ber ber ary ary March | April May June July | August ber
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Price, wholesale, composite....._ dol. per bbl._ 1. 667 1. 667 1.667 1. 667 1.667 1.667 1.667 1. 667 1.667 1.667 1. 667 1. 667 1. 667
Production_ _..oco._... --thous. of bbl._| 11,374 12,470 10,977 8,971 6, 616 5, 837 8,443 10, 402 11, 634 11, 163 11, 597 11,894 | 11,223

Percent of capacity- A 56.0 50.9 40.3 30.4 29.6 38.68 48.8 53.2 52.8 53 54.4 53 1
Shipments. .- - caocoooecmcaa. 3 , 13, 089 8, 942 6, 246 4,689 5,163 7,879 10, 272 11, 890 12,645 12,237 12, 291 12,773
Stocks, finished, end of month. s 18,079 20,117 | 22,441 24, 394 25, 059 25,622 | 25,747 25,493 | 24,011 23,370 | 22,940 | r 21,388
Stocks, clinker, end of month.._..._____. 4,980 5,180 5, 564 6,160 6, 788 7, 554 7,544 7, 540 7,360 8,771 6,347 | r 5, 896

CLAY PRODUCTS

Bathroom accessories:
Production. .. __..__.______. ) 849,321 1 938,135 | 973,750 | 726,183 | 793,568 | 652,251 (1,077,319 | 956, 547 {1,161,382 |1,071,120 (1,195,972 {1,268,218 | 745,035
Sbipments........... d 829, 261 | 908, 603 | 964,479 | 679,623 | 768,774 | 633,059 1,092,424 | 885,696 11,117,265 11,005,581 11,153,450 {1,181,549 | 725, 444
Stocks, end of month 417,827 ] 434,296 | 427,500 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837 | 395,303 | 414,774 | 374,334 | 411,516 | 426,387

Common brick:

Price, wholesale, compogite, {. 0. b. plant
dol. per thous_.; 12.113 11.788 11.777 11.818 11. 889 11.941 11,915 12.030 12.103 12.110 12.125 12.116 12. 076

Shipments._ ... ...l thous. of brick._. 189,104 | 163,246 | 141,080 | 108,169 | 113,598 | 163,801 | 191,040 | 191,275 | 184,625 | 167,085 | 157,839 | 154,356
F Sto%ks, egd of month - woueaooooao . [ [+ N P 433,730 | 450,194 | 456,543 | 444,247 | 414,723 | 386,919 | 385,276 | 401,852 | 435,318 | 463,531 {* 479, 256 | 506, 092

ace brick:

Shipments. .o oo cceeaeas [ [+ R S 60,877 | 46,991 | 36,970 | 30,042 | 29,094 | 46,667 [ 58,214 | 62,086 | 61,557 | 57,120 | r 54,530 | 52,783

Stocks, end of month. ... ... s [ SN DR 269,685 | 276,793 | 289,657 | 299,122 | 296,411 | 297, 654 | 207,426 | 298,114 | 297,703 | 297,406 |*300,796 | 294,615
Vitrified paving brick:

Shipments. .o oooeoucamiaaaaeoo s Lo TR DR 11, 614 9, 738 5,099 3,146 3, 257 4,038 6,716 8,877 9,431 8, 580 7,707 8, 638

Stocks, end of month...o..eceeeee oo s 13 TR DR 68,319 | 64,034 | 62,554 | 61,369 | 59,133 | 57,601 | 56,727 | 60,271 | 61,249 | 63,646 | 66,533 | 66,252

Terra cotta:
Orders, new:

_short tons.. 848 982 1,492 1,372 819 3,643 1,060 1,750 1,077 916 1,082 1,495 884
_thous. of dol._ 106 120 128 171 103 248 127 223 140 128 122 177 133

short tons._ -1 92,643 71,919 62,418 | 51,338 | 51,082 | 79,793 | 100,381 | 96,246 | 84,932 | 80,317 | ~ 80,812 | 76,489
.................. do_... 315,242 | 333,108 | 344,131 | 354,608 | 354,210 | 358,256 | 351,509 | 359,881 | 367,022 | 362,455 |"365, 783 | 361,162
GLASS PRODUCTS
Glass containers:
Production. ... ______.._. thous. of gross..| 4,417 4, 250 3, 880 4,033 4,039 3,880 4,198 4,543 4,844 4,989 4,978 5, 259 4, 548
Percent of capacity. .o ccmeeeoomaooail 77.1 72.2 7.2 71.3 73.8 71.0 79.7 88.4 87.1 86.9 91.8 82.5
Shipments.—......__- -thous. of gross.. 3,932 4,310 3 611 3,675 3,881 3,767 4,461 4,375 4,795 5,152 4, 647 4,663 4,400
Stocks, end of month...cooooeio ol do.... 8, 261 6, 828 7,006 7,201 7,393 7,459 7,145 7,243 7 215 6,981 7, 259 7,776 7, 843
Illuminating glassware:
Orders:
New and contract-_.._.._. number of turns.. 2,283 3,433 3, 150 2,926 3,515 2,473 2,711 2, 885 2,907 2, 681 2, 266 2, 458 2,829
Unfilled, end of month. d 2,516 3,057 3,102 2,953 3,518 2,894 2,503 2,621 2, 848 2,870 2,692 2,720 2,824
Production......... 2,981 3,106 3,087 3,354 3,193 2, 849 3,369 3,278 3,152 2,947 2,031 2,312 2,886
Shipments. ... 2,618 3,095 2,980 3,075 2,830 2,688 3,119 2,864 2,658 2,652 2,289 2,426 2,731

Stocks, end of month

_________ do. 5, 267 3,103 3, 236 3,421 3,739 3,935 4, 140 4, 564 4,965 5, 260 5,038 4,923 5,043
Plate glass, production.._

-thous. of 5q. oo 14,855 § 20,843 | 13,084 7,371 6,373 | 18,676 | 20,743 | 21,956 19 437 | 19,392 | 15,345 | 17,898 | 16,479
GYPSUM AND PRODUCTS

Crude:
Imports. oo cciaia. 248,109 299, 655 306, 672
Production. 723,319 |. r 897,807 897,178
Shipments.___.. -| 208,586 |- r 259, 007 249, 039
Calcined, production 523, 389 660, 252 704, 846
Calcmed products, shipments:
Board, plaster, and lath_...._thous, of sq. ft_ |- ..o ficoccaoi]aacaaos 134,962 | _|.oo_._ 149,337 |ocmocea e 187,806 | .. oo 189, 259
Board, wall_.._.._.___ do. 82,363 1. 88,382 | o\ 107, 330 91, 401
Cement, Keene’s 7,948 9,181 | oo oo r 10, 764 10, 589
Plasters, neat, wood fiber, sanded gauging
finish, ete. .o oo . short tons. | caocc femaomno oo 340,463 | oo |aeaaaao. 355,199 | cmemoons o L2 S o i O N DO 423,640
For pottery, terra cotta, plate glass, mixing
plants, €4¢ o ccoumeameoco short tons. - ccooo ofeamaaca e 47,733 | e e 51,974 | 763,301 o |oaao. 70, 354
Tile, partition__._.__.____.._. thous. of 8qQ. fte-|oceeocar e eaaes 4,413 |oo el 4,964 | .o 4,199 | f_oas 3, 806

TEXTILE PRODUCTS

CLOTHING
Hosiery:

Production._ --thous. of dozen pairs..| 10,319 11, 566 10,716 11,280 | 11,364 11,311 12,116 11, 547 10, 920 11, 254 9,302 9,915 10, 367

Shipments_ d 12,235 10 846 11, 054 9,845 11,474 12, 555 11,376 9,759 9,936 9, 381 10 718 11,418

Stocks, end 18, 801 18, 879 19,312 | 20,974 | 20,954 20,659 | 20,972 ; 22,277 | 23,738 | 23,659 21, 856 | 21,804

COTTON
Consumptionf. ___.._.._..._._. 651 626 695 679 666 777 719 670 681 583 604 602
Exports (excluding linters)t do_ 861 690 594 538 486 468 373 324 230 124 220 617
Ginnings (total crop to end of month mdlcated)f
thous. of bales_.| 13,164 9,883 11,493 11,699 11,956 |oooo... 12,141 | 143 1,871 8,259
{)mports (excluding linters). coeececacmunn do.... 9 10 9 16 15 23 45 28 31 36 19 8 5
rices:

Received by farmers. _.........._ dol. per 1b._. . 081 .122 .120 .123 124 124 .135 .137 .129 1 124 . 107 . 090

‘Wholesale, middling (New York)_._.._do.... . 084 .123 .122 .128 .130 L131 L145 . 143 133 J127 124 103 090

Production (crop estimate)..._. thous. of bales__| #18,243 | ...___ |10 212,399 |
Receipts into sight._ ... .. do.... 3,477 3,451 2,245 1,190 895 622 697 519 327 295 175 1,064 3,075
Stocks, end of month:

Domestie, totalf oconeenooooaooaoal do....| 11,177 9, 447 10, 187 9, 792 8, 852 8,023 7,114 6, 202 5,398 4,640 4,099 4, 465 7,918
Mills...ocoooeoe ~do_.__ 1,419 1,413 1,801 2,006 2,074 2,061 2,078 1,987 1,815 1, 549 1,286 961 991
Warehppses ........................ do.._. 9,758 8,034 8,386 7,787 6,779 5,962 5,036 4,215 3, 584 3,090 2,813 3, 504 6,926

World visible supply, total..........___ do_...| 8,029 7,679 8,151 8,002 7,812 7,457 6, 7187 6, 204 5, 596 4,904 4,361 4,374 6, 421
American cotton_____ .. .. ... do.... 6, 467 5,845 6,271 6, 038 5 525 4,984 4,348 3, 858 3,361 2,837 2,549 2,763 4,863
b Total crop. ¢ As of November 1. r Revised.

*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the SBurvey
prior to the January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue.
t Revised series. For revisions for cotton year 1936-37, see p. 53 of the October 1937 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



54 SURVEY OF CURRENT BUSINESS December 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

10 the sources of the data may be found in the - - - - . Ig .
1938 Supploment to the Survag. October { October N%vee;m b oo Jg?}? Fea?;u March { April | May | June | July 1 August ‘»egierm
TEXTILE PRODUCTS—Continued
|
COTTON MANUFACTURES
Cotton cloth:
054 070) o £ TORN RN thous. of sq. yd-_| 25,805 15,359 | 12,843 13,750 | 14,502 15,892 | 20,339 16, 320 17,386 15, 554 14, 418 16, 418 17,511
ImpOrts .o oo do.._. 5,903 8,034 9, 648 15,123 15, 591 19,278 | 22,257 23,931 15, 090 10, 743 10, 576 7, 896 5, 560
Prices, wholesale:
Print cloth, 64 x 60 dol. per yd.. . 049 . 068 .077 . 080 .081 .076 .079 .076 . 069 . 065 .063 . 058 . 051
Sheeting, brown, 4 x 4. do.... . 061 .077 . 080 . 086 . 086 . 086 . 089 . 095 . 090 . 085 .081 .075 . 069
Finished cotton cloth:f
Produetion:
Bleached, plain...__.._._____ thous. of yd..} 119,609 | 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166,600 | 155,279 | 140,065 | 119,672 | 118,956 | 115,013 | 112,741
Dyed, cofors emmemeveera—ee————e do.___| 79,620 | 147,464 | 124,446 | 140,508 | 136,493 | 122,232 | 135,560 | 125,154 | 108,888 | 92,190 | 88,355 | 86,792 | 78,363
Dyed, black.. -.do.__. 6,674 10,437 7,107 8,416 7,595 6,415 6,677 7,172 7,729 6, 555 6,059 7,732 7,154
Printed. el do.___| 97,757 | 128,227 | 122,237 | 134,003 | 135,817 | 120,758 | 130,393 { 120,262 { 104, 410 88, 294 86, 089 91,573 | 98,993

Stocks, end of month: !
Bleached, dyed colors and dyed black i
thous. of yd..j 277,860 | 231,751 | 243,369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 | 268,428 | 272,709 | 262, 006

S l(’ixiinted ..... s do__..} 136,177 | 117,209 | 115,491 | 122,114 | 115,428 | 114,852 | 113,050 | 119,571 | 125,754 | 129,359 | 118,383 | 120,338 | 102, 843
pindle activity:
Active spindles..oo.oooooeaoooo thousands..| 23,724 | 23,662 | 23,814 | 24,083 | 24,400 | 24,518 | 24,640 | 24,727 | 24,656 | 24,558 | 24,394 | 24,353 | 23,887
Active spindle hrs., total. ... mills. of hrs__! 6,928 8,336 8, 000 8, 698 8, 582 8,352 9, 607 9,175 8, 562 8, 595 7,665 8,185 7,658
Average per spmdle in place........ hours._. 259 300 289 315 313 307 355 339 316 318 284 304 285
Operations ... oo pet. of capacity-. 111.1 123.9 130. 4 135. 4 136.9 144, 2 146.6 146.4 137.6 136.6 121.9 130.5 124.1

Cotton yarn:
Prices, wholesale:

22/1, cones (Boston) ............ dol. per Ib__ . 245 . 304 .311 .341 V347 . 344 . 364 .363 . 336 .31 .203 L272 257
40/1, southern spinning. . .........__ do.... . 383 .448 . 452 . 483 . 513 482 . 482 . 490 . 479 . 452 . 439 413 L 407
RAYON AND SILK i
Rayon: :
Deliveriest . oo ccoooooa. 1923-25=100._ 366 669 714 713 717 720 691 696 715 686 696 691 560
TmPOrtSe o ool thous. of Ib_. 1,323 1,113 1,513 1, 540 1,494 2,095 2,467 4, 240 2,917 2,389 1,788 1,954 1,573
Price, wholesale, 150 denier, ‘“‘A* grade
N Y e dol. perlb . .63 .60 .60 .60 .60 .60 .60 .63 .63 .63 .63 .63 .63
Stocks, producers, end of mo.}
no. of months’ supply.-. 1.1 0.5 0.4 0.2 0.2 0.1 0.1 ! 0.1 0.1 0.1 0.2 0.2 0.5
Silk:
Deliveries (consumption) ... ... bales..| 36,002 | 43,093 | 40,401 41,627 | 44,198 | 38,484 | 39,934 | 40,561 | 35,278 | 35783 1 31,399 | 33,557 | 36.372
Imports, raw.. ..o ooooooooo thous. of 1b__ 5,054 6,953 7,214 7,215 7,413 6,472 35,026 5,742 5,148 5,521 4,018 5,174 4,958

Price, wholesale, raw, Japanese, 13-15 (N. Y.)
dol. per lb.. 1.721 1. 756 1.935 1. 968 2.051 1.993 2.012 1.975 1. 848 1. 827 1. 940 1.873 1. 851
Stocks, end of month:

Total visible supplyt. .o ... bales..| 151,834 | 157,500 { 165,713 | 180,114 ; 160,944 | 152,808 | 146,331 | 142,382 | 140,802 | 130,256 | 141,094 | 152, 083 | 152,857
TUnited States (warehouses)........ do....| 40,834 ] 30,300 | 40,713 | 44,414 | 50,544 | 49,408 { 41,731 | 40,882 [ 41,302 | 45,556 | 41,404 | 44,183 | 43,957
WOOL
Consumption of scoured wool:§
Apparel class. -..thous. of Ib_.| 16,593 25, 861 23,927 | 27,851 28,814 ; 25,722 | 26,328 28,982 | 22,862 | 20,045 20,510 | 20,044 17,304

4,926 | 11,880 9,937 | 11,355 | 12,802 | 12,814 | 12511 12,842 10 350 9, 571 7,903 8, 668 7,259

Carpet class...c..c-...
14,213 23, 550 25, 548 29, 037 46, 890 46, 292 48, 528 38, 201 29, 990 28, 518 19,302 21,116 16, £96

Imports, unmanufacture
Operations, machinery act

Combs |
percent of active hours to total reported . 60 r 96 109 123 116 123 124 122 113 101 84 89 I 76

Looms:

Carpet and T8 oo o ceoviimecaaas do...- 42 r 67 64 67 64 72 74 70 68 65 50 61 56

Narrow - 28 46 42 £2 56 59 58 54 52 45 32 34 27

Broad. ..o« cmammamaaeeeod 55 r73 82 94 97 100 97 92 93 89 7 74 58
Spinning spindiles:

WOOIeD . e et iaamemeas do.... 63 90 96 100 105 111 104 98 100 93 79 88 72

Worsted. - «oovmcmmimememecancaaes do..-. 46 74 83 92 88 8y 87 82 82 73 57 59 47

Prices, wholesale:

Ra“ territory, fine, scoured. . .__dol. per Ib_. .90 .90 .98 1.06 1.11 1.07 1.05 1.08 1.04 1.00 1.00 1.01 .97
Raw, Ohio and Penn., fleeces. _____..__ do__.. .38 .39 .43 .49 .52 .50 .45 .46 .42 .43 .43 .43 .42
Quiting, unfinished worsted, 130z. (at fac-

[15) 2.0 JE P dol. per yd.-{ 1.980 1. 652 1.782 1.955 1.955 2,005 2.030 2.079 2.079 2.079 2.079 2.033 1. 999

\Vomen s dress goods, French serge, 54” (at
per yd._ 1.213 1. 064 1.101 1.139 1.151 1.188 1.188 1. 207 1,213 1.213 1.213 1,213 1.213
W orsted yarn, 32's, crossbred stock (Boston)

dol. per Ib_. 1.34 1.25 1.34 1.47 1.49 1.50 1.46 1.45 1.45 1.43 1.41 1.40 1.38
...thous. of1b..| 8,753 ) 15,478 | 20,280 | 18,911 | 28,602 | 38,618 | 34,730 | 25,322 | 37,978 | 53,149 | 38,904 | 29,237 | 12,129
12, 060 15, 515 6, 139 5,126 2,407 7,745 10, 697 23,340 41,315 36, 186 25,796 8,439
3,418 4,766 12,772 23,476 36,212 26, 985 14, 625 14, 638 11,833 2,718 3, 442 3,691

Receipts at Boston, total.

8tocks, scol

129, 204 120, 526 142, 554 135, 259

Woolen, totaleemeeceanaas d 45,763 46,315 48, 890 49, 915

Domestic. .. ... 35, 223 31,751 33,603 37,699

Foreign....... 10, 540 4, 564 15, 287 12, 216

W Or<ted total__. 83,441 74,211 93, 664 85, 344

Domcsnc ..... - o] 44,484 26, 940 64, 853 63,788

B 06) o3¢ I 38, 957 47,271 28, 811 21, 556

MISCELLANEOUS PRODUCTS | | ;

Buttous, fresh-water pearl:

Production....ce.co._- .-pet. of capacity.. 38.2 61.0 62.2 66.3 58.4 64.7 64.1 63.2 60. 4 49.0 30.5 44.5 42.6

Stocks, end of month. . ..thous. of gross.. 7,193 7,461 7,395 7,349 6, 725 6,612 6, 465 6, 505 6, 746 7,002 7,002 7,009 7,196

Fur, sales by dealers.. .. ...._.__. thous. of dol..| r1,681 2,297 2,850 3,941 3,083 4,444 5,228 4,839 4,855 3,223 3,185 3,994 | 2,283

Pyroxylin-conted textiles (artificial leather):
Orders, unfilled, end of mo..thous. linear yd.-_ 2, 584 2,410 2,684 3,633 4,110 4,731 5,167 4,414 2,876 2, 886 3,024 3,117 3,179
Pyroxy]in Spread .. cocceoooaon thous. of Ib.. 4,945 6, 081 5,321 5, 648 5,965 6, 498 7,803 7,156 5,555 4,938 4,317 35,982 5,481
Shipments, billed.........__ thous. linear ¥d.. 4,617 5, 408 5,004 5,495 5, 618 5, 806 7,412 6, 766 5,727 5,018 4,121 4, 804 4,962

» Preliminary. r Revised.

t Revised series. Data on finished cotton cloth revised beginning 1934; see table 31, p. 19 of the August 1937 issue; for spindle activity revisions for cotton year 1936-37,
see P. 54 of the October 1937 issue. For revised series on rayon deliveries and stocks, sce table 43, p. 20 of the Octoher 1937 issue. For revised data on total visible supply of
silk for period July 1930-December 1436, see table 11, p. 20, of the February 1937 issue.

$ Data for Cctober 1936, January, Apnl July, and October 1937 are for 5 weeks ; other months, 4 weeks.
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SURVEY OF CURRENT BUSINESS

December 1937 %)
Monthly statistics through December 1835, to- | 1937 1936 1937

getl}xler with ex}}laﬁmté)ry notes {:n? refgrpncﬁs

to the sources of the data may be found in the \g - - - - . -

1936 Supplement to the s“veyy, October | October ! I\%‘;‘im Deézgm J:;l;,l Fg}o;u March | April | May June July | August Segt;m

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, totalt number__|_________ 247 207 267 209 181 182 r 246 r 367 r 451 394 454 273

Commercial (licensed)t 120 99 107 125 112 108 r 146 r 265 r 340 292 285 148

Military (deliveries) . cocomooccmoaooooo 96 76 95 38 34 33 47 48 54 65 83 82

For exportf. 31 32 65 46 35 41 53 54 57 37 86 43

AUTOMOBILES
Exports:

Canada:

Assembled, total.__ ... __ number..| 1,412 2, 886 5,132 3,904 5, 250 4,424 7,078 5,739 5,047 6, 799 8,097 8,778 3, 969
Passenger cars. .. do..-. 847 1,822 4,715 2,772 3,330 2,339 5,010 3,932 3,636 4,758 5,478 5,570 2,376

United States:

Assembled, total .. _._________. do..-- 27,428 | 35,280 | 32,601 | 27,528 | 33,762 | 35,082 38,270 | 33,587 | 34,333 | 28,969 | 21,404

Passenger Cars. . o ceccecamacooas do____ 20,032 | 24,788 , 17,014 A 22,827 | 23,447 | 18,408 | 19,275 | 12,086 6, 181

Fi ’Itrnnkq do.... 7,396 10, 501 12, 592 10, 514 11,129 12,255 14,823 15,179 15,158 16, 883 15, 223
inancing:

Retail purchasers, total.. ._.._. thous. of dol.__ 107,837 | 141,036 | 102,021 | 98,437 | 163,801 | 171,842 | 181,021 | 184,307 | 165,438 | 154,578 | 124, 244
New cars do. 70, 572 94, 075 61, 437 55,421 | 102, 499 | 105,036 | 113,185 | 114,195 | 102,919 95,373 74,210
Used cars. do._. 35,608 | 46,055 | 40,045 | 42,528 | 60,665 | 66,077 | 67,062 | 69,432 | 61,845 | 58,585 | 49,477
Unclassified do__ 667 906 539 488 727 728 774 770 674 620 559

Wholesale (mfrs. to dealers).._______.... do 129,829 | 180,442 | 154,260 | 123,118 | 193,72t | 176, 572 | 188,371 | 175,215 | 167,509 | 157,199 | 75,140

Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus....._____.. number__ 76 64 60 71 50 58 85 74 72 80 79 62 79
Hand-type .do-.._| 36,9311 34,309 | 31,440 | 35,106 { 39,001 | 39,654 | 41,869 | 49,638 | 44,162 | 59,629 | 60,100 | 53,035 | 40,377
Production®

Automobiles:

Canada, total. .. 8,103 5,361 { 10,812 | 20,248 | 19,583 | 19,707 | 24,901 | 17,081 | 23,458 | 23,841 | 17,041 | 10,742 4,417

Passenger carst.. 7,378 4, 448 10, 086 15,957 14, 697 14,173 19,127 12,927 17,980 17,919 12,513 5,814 1,926

United States, totalt 329,876 ¥ 224,688 | 391,987 | 498, 710 | 380, 051 | 363,991 | 491, 276 | 536,334 | 516,809 | 497, 208 | 438, 968 | 394,322 | 171, 203

Passenger carst. .. _________...__ 208,662 1 100, 242 | 341,085 | 425,365 | 309,637 | 296,636 | 403,879 | 439,980 | 425,432 | 411,394 | 360,403 | 311,456 | 118,671

Trucksi. 31,214 § 34,446 | 53,902 | 73,345 70,414 | 67,355 | 90,307 | 96,354 | 91,467 | 85,904 | 78,565 | 82,866 | 52,532

R Automobile rims___ 1,800 % 1,847 | 2,178 | 1,842 2124| 2022| 2166| 2,270 2190 2142 1,702| 1,343 | 1,470
egistrations:

New passenger carsY. o eo.______ number..| 197,391 § 171,319 | 223, 560 | 327,303 | 280,615 | 214,973 | 363,573 | 385, 277 | 391, 607 | 360, 236 | 857, 531 | 300, 414 | 225,442

New commercial cars. .. ......_..__._. do_...| 39,433 | 41,207 | 30,222 | 42,205 | 47,600 | 41,815 | 00,201 | 67,852 | 65,857 | 58,626 | 59,451 | 58,681 |r 53,116

Sales (Geoneral Motors Corporation):

To consutmers in U, S_____oooo_.l..__. do____| 107,216 | 44,274 | 155,552 | 173,472 | 02,908 | 51,600 | 196,005 | 198,146 | 178,521 | 153,866 | 163,818 | 156,322 | 88,504

To dealers, total do_.._ 16@ 9§9 90,764 | 191,720 | 239,114 | 103, 668 74,567 { 260,965 | 238,377 | 216,654 | 203,139 | 226,681 | 138,010 82,317
To U.S.dealers..._o_.___._______ do....| 136,37 69,334 | 156, 041 | 197, 065 70, 901 49,674 | 216,606 | 199,532 | 180, 085 | 162,390 | 187,869 | 157,000 58,181

Accessories and parts, shipments:

Combined index..._........_ Jan. 1925=100__ 160 138 150 164 154 152 157 178 181 174 148 141 149
Accessories for original equip 176 144 167 198 178 166 174 199 202 180 153 140 149
Accessories to wholesalers.._____ 147 99 96 83 93 124 96 92 103 99 116 118 128
Replacement parts... 154 158 139 113 116 131 134 155 152 167 154 164 164
Service equipment. .. 130 109 103 91 99 106 139 160 157 154 127 131 148

RAILWAY EQUIPMENT .
(Association of American Railroads)
Frgightgars owned and on order, end of mo.:
wned:
Capacity -.-mills, of b_.| 170,641 } 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | 170, 102 | 170,409 [r 170,585
Number... _thousands_.| 1,732 1,762 1,759 1,745 1,741 1,738 1,733 1,732 1,731 1,729 1,730 1,732 1,732
In had or number__| 186,017 ¥ 226,095 | 217,243 | 205,146 | 205,500 | 201, 960 | 187,227 | 188,489 | 192,286 | 184,313 | 186, 225 | 188,207 | 188,032
Percent in bad order..__.__...__..___._. 10.9 13,0 2. 119 11.9 11.7 11.0 11.1 11.3 10.9 10. 11.0 11.0

Orders, unfilled_._._.____.__ _.cars..| 18,2311 13,291 | 18,579 | 23,421 | 33,608 | 39,720 | 44,708 | 46,197 | 44,397 | 41,895 | 37,411 | 31,123 | 24,225
Equipment manufacturers 4oL .. Q, 725 7,251 10,974 17,758 27,414 31,214 34,314 35,814 31,802 | 29,577 23, 952 19, 525 14, 155
In railroad shops.___..__..____._... do._..| 83506 6,040 5, 805 5, 666 6,194 8,515 | 10,394 | 10,383 | 12,595 | 12,318 | 13,459 | 11,598 | 10,070

Locomotives owned and on order, ead of mo.:

Owned:

Tractive effort 2,178 2,173 2, 167 2,166 2,164 2,162 2,161 2,159 2,160 2,159 2,160 2,160
Number...ocooaoan 44,314 44, 208 44,025 43,981 43,875 43,790 43, 766 43,700 43,673 43, 602 43, 600 43, 543
Awaiting classified repairs ..number__| 6,291 ,929 7,782 7,350 7,228 7,142 7,083 6, 856 6, 787 6, 676 6, 406 6,326 6, 226
Percent of total ... ... 14.5 17.9 17.6 16.7 16.5 16.3 16.2 15.9 15.5 15.3 14.7 14.5 14.3

Tnstalled_.._.______ _.number_. 68 57 58 57 95 30 30 74 62 67 82 77 76

Retired._____... —o-do____ 134 223 157 250 119 132 126 96 126 94 143 89 133

Orders, unfilled. __._.ooccoeo . _do.... 181 67 111 297 362 75 359 345 329 296 283 252 212
Equipment manufacturers.._. _do__._ 157 64 102 279 339 352 334 311 288 259 248 220 183
Io railroad shopS—.ccuvoaceccamoaaanos do.... 24 3 9 18 23 23 25 34 41 37 35 32 20

Passenger cars:
QOwned by railroads._ ... _.__...._.._. s (oSN PSRRI S U 39,737 39, 599
Unfilled orders___ .. ._________ do_ e 403 256
(U. S. Bureau, of the Census)
Locomotives:

Orders, unfilled, end of mo., totalf r 384 7 401 r 433 r 431 r 439 r 397 r 403 r 373 r 362 320

Domestic.. r 380 r 398 r 429 r 429 r418 r 376 r 362 r333 r321 279
Electric r 47 r44 r 48 r 47 r 64 r 55 r 77 r79 r 89 73
Steamn - 333 354 381 382 354 321 285 254 232 206

Shipments, dome: r 28 rod r10 r34 48 53 49 148 37 40
Electric.. r10 r 1l rl r 11 re r12 r12 r15 r 15 14
Steam 18 13 9 23 42 41 37 33 22 26

Industrial ele
Shipments, total D11 N D A [} 2 S IO 142 oo oo 163

Mining use 104 (oo el 80 feeemome oo 135 o e 153
(American Railwey Car Institute)
Shipments:

Freight cars, total._____.._.__________._ do....; 6,434 5,205 3,799 3,513 2,846 2, 644 5, 541 6, 711 6,030 5,720 6,401 6,396 6, 530
Domestic. ... do....j 6,434 5,205 3,799 3,483 2,766 2, 615 5, 520 6,711 6, 030 5,705 6,397 6,383 6,143

Passenger cars, total.....__._..___ -do.... 3 40 16 12 2 28 3 3 8 73 99 75 46
DOmNestiC oo do_.__ 39 40 16 12 2 28 3 3 6 73 99 75 46

(Railway Age)
New orders: :

Freight ears. .. ... ___________ 21 1,310 1,550 | 17,230 | 10,881 | 10,532 6,200 | 13,046 3,903 528 1,030 1,490 1,195

Locomotives.. 0 22 174 88 46 33 29 84 14 22 3 39 8

Passenger cars. 0 5 50 34 70 154 162 52 8 10 14 1 0
* Revised.

tRevised series,

For 1936 revisions for airplane production see p. 55 of the March 1937 issue, for automobile production in the United States for 1936, p. 55 of the June 1937

issue, and for Canadian production of passenger cars during 1936, p. 55, of the August 1937 issue. Unfilled orders and shipments of locomotives revised beginning 1936; revisions

not shown here will appear in a subsequent issue.

Digitized fO, }‘_\’F‘@A@E'Ruot included since June 1937.
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SURVEY OF CURRENT BUSINESS

December 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
getlﬁer with ex[;lsi:xs,tgry notes l;mz‘i retgr.encﬁs
to the sources of the data may be found in the - - - 1~ . .
1036 Supploment to the Survey. October | October | Ngvem D%C;m Jg?;,l Fe&t;;u March | April | May | June | July |August Sepg(;,_m

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

(U. 8. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total...._._... number. . 11 7 3 9 4 3 2 11 3 3 5 6 3
Electric. oo oot do.._. 0 1 1 3 0 0 0 0 0 1 1 2 0
Steam...____.__... —w-do.__. 11 6 2 6 4 3 2 11 3 2 4 4 3

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS

Shipments, total... _number.__ 180 124 111 129 152 142 141 162 162 153 164 173 116
Domestic. . oo ciaas do.__. 163 113 103 122 146 131 135 156 158 149 158 164 113
B354 ¢0) ¢ 7. IR do..__ 17 11 8 7 6 11 [ [ 4 4 6 9 3

SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons.... 204 201 223 248 237 281 323 342 380 366 319 313 316
Steam and motor__._..__.___________. do___. 250 151 153 180 163 190 225 243 276 266 280 273 273
Unrigged. . o oo caiccmmec e do.... 45 50 70 68 73 91 98 99 103 99 39 39 43

Vei;ssels la(limched, all types_........gross tons._| 43,546 | 24,007 12,298 | 24,048 | 22,100 4,060 ; 18,018 7,178 8,675 15, 124 13, 950 12,984 | r 15,292

owered:

Steam... 39, 302 7,451 9,874 16, 614 17, 571 0 0 0 725 0 7, 550 0| r7,033

Motor.. 350 810 250 297 0 0 10,017 140 0 10, 256 114 8,309 r 312

Unrigged. 3,804 15,746 2,174 7,137 4, 529 4,060 8,001 7,038 7,950 4, 868 6,286 4,675 | 7,947
Steel 43, 546 24,007 12, 098 24 048 22, 100 4, 060 17,793 7,178 8,675 15,014 13,836 12,875 | r 14,980
Vessels officially numbered, all types
gross tons_.| 38,120 | 44,091 31,871 44,737 | 36, 591 66,623 | 186,673 | 54,020 17,308 | 54,693 { 23,738 7,679 | 24,275
................................. do._..| 31,732 33,423 22,607 14,879 20,791 17, 557 24,765 10, 022 6, 786 20,798 14, 306 3,269 18, 8389
orld (quarterly)
Launched:
253 5275 20 D 269 oo}l 291
ous. gross tons.. 684 479 . T20 | 676
(72 2 DR S, 703 Joeocc]cmaeaee 3% 2 T DO 788
TONDALO . —es ememceemmmm thous. gross tons. _|aeoocoowoflecoomao sl P 1:] N P S, 2,452 ||t 2,883 [accee o 2,902
CANADIAN STATISTICS
Physical volume of business:t
ombined index._ ... cccueooaoo 127.4 121.5 118.0 118.4 116.9 115.0 118.7 124.0 122.0 126.0 126.5 123.4 123.8
Industrial production:

Combined index.__ 132.6 125.5 1217 1211 119. 4 117.7 122.4 128.8 126.1 130.6 130.9 127.2 127.5
Construction... 54.2 44.0 42.7 40.8 37.7 45.5 83.0 85.7 56. 4 64.0 48.7 53.8 56. 1
Electric power. 224.3 216.3 215.6 219.4 223.5 225.3 237.7 230.3 232.3 239.8 233.7 2311 226.9
Manufacturing. 133.6 129.0 125.5 123.1 122, 8 116.4 115.4 120.3 122.3 125.1 127.2 121. 4 122.9
Forestry 133.8 132.4 133.0 150. 4 149.9 138.1 138.0 138.0 133.6 142.5 139.2 136.7 153.3
Mining. oo e 186.9 163.0 157. 2 168.5 156.8 170.1 161.1 185.2 191.4 201.3 215.3 212.3 203.8

Distribution:

Combined index. . ... ___..__ 112.3 109.9 107. 4 110.6 109.8 107.2 107.9 110.2 110.4 112.5 113.8 112.2 113.0
Carloadings...... - 77.0 78.0 74.4 85.0 79.4 77.7 80.6 80.2 78.9 78.5 85.8 82.7 85.1
Exports (volume).._ 96.7 115.8 106.1 107.6 107.4 97.9 89.0 106.3 108.0 121.3 108.1 115.6 103.9
Imports (volume).__ 110.8 96. 6 95.7 93.5 93.3 84. 85.0 99.0 90.8 99.6 97.5 97.9 10L. 6
Trade employment 135.1 130.2 129.0 129.5 131.1 130.5 131.3 130.4 132.8 133.5 133.8 131.8 132.9

Agricultural marketings:
Combined index 55.3 90.3 72.7 51.0 42.0 31.4 37.3 62.3 53.1 29.3 45.7 51.6 86.1
rain_....... 54.8 89.9 67.9 40,1 29.6 17.9 24.5 56. 5 46.7 12.7 26.6 36.0 79.3
Livestoek oo oo 93.0 92.2 94.0 99.6 97.2 9.7 94.7 88.6 81.5 103.6 131.0 121.1 116. 4

Commodity prices:

Cost ol living 84,2 r8L3 r8l.5 r81.8 r81.8 r81.9 r82.2 r82.4 r82.9 rg82.9 r83.2 r83.8 r83.6

‘Wholesale prices 34.7 77.1 77.2 79.6 r8l.7 82.9 85.5 86.1 85.1 84.6 87.5 85.6 85.0

Employment (first of month):

Combined index. ... _eeaecaaL do__.. 125.7 110.1 111.0 110.1 103.8 104.1 102.8 103.0 106.3 114.3 119.1 120.0 123.2
Construction and maintenance. ... .. do._._| 144.3 103.9 99.6 80.1 61.2 57.2 52.8 53.7 71.4 105. 2 128.5 139.8 144.5
Manulacturing —-..do__.. 121. 7 109. 0 107.7 107.0 102.4 105.3 107.6 110.8 113.8 117.9 119.0 118.1 121, 2
Mining__ -..do_.__ 163.9 147.9 151.8 150.3 145.6 147.6 145.8 146.0 147.4 151.9 153. 6 153.7 159.1
ST VICO oo e ea e do_._. 135.4 127.4 124.9 122. 4 124.8 119.1 118.9 122.7 125.2 129.0 137.5 141.7 146.6
Trade_...__.._... 133.4 129.6 132.0 136.0 136.9 128. 4 126.1 127.5 128. 4 131.5 133.4 132.2 130.9
Transportation 90.4 88.3 87.1 86.5 81.4 80.7 79.6 79.5 85.1 86.7 89.4 89.1 89.7

Finance:

Banking:

Bank debits_ o ooooee_all mills. of dol__ 2, 906 3,328 3,303 3,405 3,227 2,732 3,190 3,376 2,769 2,892 2,721 2,613 2,734
Interest rates.._ 1926=100__} _ 72.2 7.8 69 7 70.4 74 3 78.5 77.9 74.5 72.9 73.1 72.2 7.8
Commercial failures. .. .o ae_oea_. number__{_________ 94 94 102 82 92 85 83 .- [P PR B

Life insurance sales, new paid for ordinaryt

thous. of dol_.| 33,762 | 29,402 | 36,710 | 34,146 | 27,609 | 30,604 | 31,998 | 32,919 | 31,858 | 37,658 | 32,364 28,274 | 27,514

Security issues and prices:

New bond issues, total ... do_...| 50,639 § 124,665 | 51, 018 94 279 207 282 100 539 81, 355 46, 292 158 364 | 105,033 109 763 | 50,112 | 54,271
Bond yields percent__ 3. 3.46 76 3.73 57 3. 4 3. 50 3.4 3.44

F Common stock prices. ... 1926=100._ 105. 8 126.9 131 8 129 2 137 4 142 4 147 2 136.2 132 2 129. 4 133 ] 135.2 118.9

oreign trade:

Exports, total ... thous. of dol__| 103,684 | 113,003 | 122,866 | 99,407 | 83,416 | 75,691 89,359 | 66,907 | 101,577 | 108,857 | 100,142 | 103,329 | 95,216

Imports. _do....| 82,113} 65159 | 66,169 | 52,096 | 51,883 | 48,681 | 70,990 | 56,886 | 76,707 | 75,668 | 71,996 | 69,966 | 70,240

Exports:

Wheat. . oeccmoeccccamcaas thous. of bu..| 10,055} 26,917 | 33,300 | 20,428 9,789 5,362 4,749 3,618 8,027 { 12,180 8, 603 6, 545 5,903

R Wheat lour. . ocoooaaaaooo.l thous. of bbl_. 336 464 409 475 314 348 390 286 349 3 335 284 307
ajlways:

Carloading thous. of cars.. 260 263 220 206 192 186 214 208 209 214 219 231 262

Financial results:

Qperating revenues._ . ....-- thous. of dol__{..______. 33,840 | 20,034 | 30,108 | 25140 | 24,710 | 28,691 | 29,458 | 29,257 | 28,253 | 29,405 | 29,211
Qperating expenses 24,700 | 22,160 | 22,579 | 22,890 22 199 | 24,352 | 24,479 | 25,199 | 25,649 | 26,381 26,938
Qperating income 8, 255 5, 884 6,385 1,146 1 451 3, 106 3,857 2,901 1,466 1,811 1,092

Qperating results:

reight carried 1 mile..._..._ mills. of tonS..j--....._. r2,991 2,376 2,161 2,053 1,936 2,209 2, 362 2,104 1,832 1,919 2,073 | ...
Passengers carried 1 mile____mills. of pass._|__.._..__ 127 107 1 131 132 161 131 144 165 212 205 |.oooaen

Production:

Electrical energy, central stations:

mills. of kw-hr__ 2,365 2,281 2, 262 2,326 2,318 2,147 2,412 2,323 2,301 2,255 2,188 2,198 2,195

Pigiron e caceeeu aan . thous. of long tons_. 8 70 74 68 66 62 71 68 78 78 80 75 77

Steel ingots and castings. 115 98 99 104 115 112 125 121 121 119 123 127 115

Wheat flour__. ..o 1,489 1,701 1, 459 1, 090 1, 009 1, 000 1,099 1, 052 900 1, 001 1, 087 1,043 1,438

r Revised.
fRevised series.

A ee table 37, p. 19 of the Sept. 1937 Survey.
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For 1936 revisions on the pbysical volume of business, see p. 56 of the March 1937 issue.

For revised data on new paid for ordinary life insurance sales,
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INDEX TO MONTHLY BUSINESS STATISTICS

Page Page
Abrasive paper and cloth__ ... .. __ 52 Farm employees__ - oo _ 29 Passports issued. ocooceuo e o
Acceptances_ . ________ .- 31,32 Farm prices, index.....____ - 23 Pay rolls: '
Accessories—automobile_ . - Federal Government, finances___.....______ Factory._... e e mmmcmaaaan
Advertising . 25,26 Federal-aid hlghways _________ .- 24,25, 29 Factory, by cities and States...
Africa, United States trade thh_______ __ Federal Reserve banks, condition of . ____. Nonmanufacturing industries
Agricultural products, cash income received Federal Reserve reporting member bank Pennsylvania, employment, pay rolls___.._._ 3
from marketings Of - - oo oeeen 23 SEALISHICS - o e 32  Petroleum and products.__ 22,24, 28, }9 30 Hi
Agricultural wages, loans._ - 31 Fertilizers_ _______.________.. - 39 Pigiron. o
Air-conditioning equipment - 49 Fire-extinguishing equipment_ - 55
Airmail . ____________ - 26  Firelosses_ ... ___...______ - 25 J
Alrplanes_ ... oo eeeas -- 38,55 Fish oils and fish _. 39,44  Postal savings_
Alcohol, denatured, ethyl, methanol . 39 Flaxseed_ _ .. oeems - Poultry
Aluminum___._______.____________._ - 50 Flooring, oak, maple, beech and birch - 47 Prices:
Animal fats, greases.. _ . _ oo 39 Flour, wheat. ____ . __ oo 43 Cost of living, indexes
Anthracite industry. . 22,29,30,45 Food products 23,28,30,41 Farm indexes____..___
Apparel, wearing_ ____________.___. 23,28,30,53 Footwear_._______ - 46,52 Retailindexes
Argentina, United States trade with; ex- Foreclosures, real estate._____ - 25 ‘Wholesale indexes -
change; flaxseed stock.__._.___.__.___ Foreign trade, indexes, values. - 37 World, foodstuffs and raw material..
Asia, United States trade with Foundry equipment. _ . _..__.. 49  Printing___._ :
Asphalt_ .o e France, exchange; United States trade with. 33,37 Production, industrial..
Automobiles_ _ _ 22,26,27,28,30, 55 Frelght cars (equipment).__ ___.___._..___-_ 55 Profits, corporation___
Babbitt metal .. aeuonon Freight carloadings, cars, indexes. 38  Public finance._.....
Barley. . ._._._. - 42 Freight-car SUrplus. v v oo oo oo ccceemee e 38 Public utilities_
Bathroom accessories_ - 53 Fruits.oeeoo oo .- 22,23,42 Pullman Co___
Beefand veal __ . ______._ . _ioc.__ 43  Fuel equipment. Pumps._ _ oo
Beverages, fermented malt liquors and dis- Fuels______ - 45,46
tilled spirits_ o o oo 41 Furniture. .. _____ .. ___.. 47 Radiators___._.___.______.
Bituminous coal. - 22,29,45 Gas, customers, sales, revenues._ 41 Radio, advertising.
Boilers. - - oo e eema e e Gas and fuel oils. . _...____ 45 Rallways operations, equipment, fin
Bonds, prices, sales, value, yields_ -- 35,36 Gasoline_____._. - 45,46 Statistics . - oo iecaaaa
Book publication____._.__.._ ... - 52 Gelatin, edible_____. 44 Railways, street.
Boxes, paper, shipping_ - 52  General Motorssales_ _______._____..___. 55  Ranges, electric_
Brass . .o oo eecmem e emm 51  Giass and glassware.. ,27,28,30,53 Rayon 3
Brazil, exchange; United States trade with, Gloves and mittens . ..o ucoocooooooonoo 46  Reconstruction Finance Corporation,
coffee 33 ,37,44 Gold_____________.. 33 outstanding____ . _____._______.____.._
Brick___ - 53 Goods in warehouses...______..__._______ Refrigerators, electric, household
Brokers’ loans_ - 32 Registrations, automobiles
Bronze. oo ooeee. - 51 Rents (housing), index.___.
Building contracts awarded _— 24 Retail trade:
Building costs._ ..o __. . 25 Automobiles, new, passenger__.__.._ ..-
Building materials .- 23,47 Home loan banks, loans outstanding_ Chain stores:
Business failures. _ -- 32,33 Home Owners’ Loan Corporation.__ 5-and-10 (variety).
Butter_ _...____.._ - 41 HOSIEIY v oo e = Grocery. .. ...
Canadian statistics - 56 Hotels__ 29,30,38 Department stores
Candy_ . ._....._. _— 44 Housing Mail order______________
Canal traffic___ - 38 Illinois, employees, factory earnings.. 29, 30,31 Rural general merchandise_
Capital issues_ - 35 Imports __________________________ 37 Roofing. .o
Carloadings.._ - 38 Income-tax receipts.. 34 RICE . oo e ae
Cattle and calves.._.____ — 43 Incorporations, business_____. 26 Rubber, crude; scrap; clothing; footwear'
Cellulose plastic products_ oo _.__.__ 40  Industrial production, indexes_. 22 tires_. A ememmmac e 22,24, 28 30, 5
Cement_ . _.__._ ... . 22,27,28,30, 53 Installment sales, New England 27 RY€ e
Chain-store sales_ o o . oo emeecem Insurance, life__ .. __._ 33 Sanitary ware__
Cheese. - - e memm 41 Interestrates. - 32 Savings deposits.
Chile, exchange; United States trade with__ 33, 37 Investments, Federal Reserve reporting Sheep and lambs_
Cigars and cigarettes. .. _.._____.. member banks_________ . ... __._ ... Shipbuilding.___.
Civil-service employees______ ... _.__.__ 29 Iron, ore; crude; manufactures Shoes___.
Clay products._...__.._ .- 27,28,30,53 Italy, exchange; United States trade with_ _ 33 37 Silk___
Clothing. . __ . 23,24,28,30,53 Japan, exchange; United States trade with. 33,37 Silver_
. 22,29,30, 45 Kerosene. ... ocoee - 46  Skins_
_______ Labor turn-over, disput: - 29 Slaughtering and meat packing
- 23,24, 44 Lamb and mutton___.___ - 43 Softwoods. - __.______.___
PR ard_ ... .. 43 Spain, exchange____.__._
Collections, department stores.. - 27 Lead. e oo Spindie activity, cotton._ . _
Commercial paper.. ... .. -coaccccvccncooaa 31,32 Leather_____._._ 22, 24,28, 30 46 Steel, crude; manufactures_
Construction: Leather, artificial .______ . _____ . ______.____ 54  Stockholders.._._.._._._._ . _____._.._
Contracts awarded, indexes___.___...__.. 24 Linseed oil, cake, and meal . . _______.__ 40 Stock indexes, domestic and world
COS8 e oo . 25 Livestock_ _ oo 22,23,43  Stocks, department stores______.___.__. h——
Highways_ - 24,25 Loans, agricultural, brokers’, real estate__.__ 31,3 Stocks (see individual commodities),
‘Wage rates - 31 Locomotives_._____.___ .- 55,56 Stocks, issues, prices, sales___.___
Copper_ oo - 50 Looms, woolen, activity. - 54 Stone, clay, and glass products.__
Copra and coconut oil - 40 Lubricants_ . . . Sugar__._
Corn_ .o - 42 Lumber. . ____________.__ 23,27, 28 47 Sulphur_.._._.
Cost-of-living index____ . __ .. ___.___.__._ Lumber yard, sales, stocks.._______._.____. 47 Sulphuric acid_ _ _
Cotton, raw and manufactures - 23,24,53, 54 Machine activity, cotton, wool_ 54 Superphosphate._ _ _ . _ oo .
Cottonseed, cake and meal, oil .__ .. _______ Machine tools, orders._ . . oo oo 49 L3 T
Crops_ oo 23,40,42,43, 53 Machinery. . oo cvau. 27,28,30,49,50 Telephones and telegraphs.__ . _____._._ _....
Dairy products_______________________ 23, 41, 42 Magazine advertising.. .. _ ... _____._____ 26 Terneplate_ .. _.____..__
Debits, bank__.____ .. ______._.__. 32 Manufacturing indexes. .. 22 Terracotta. . ________._____.__
Debt, United States Government._ - 34 Marketings, agricultural _._____ 22 Textiles, miscelianeous products..
Delaware, employment, pay rolls. . 29,30 Maryland, employment, pay rolls____ .. 29,30 Tile, hollow building____.______
Department-store sales and stocks Massachusetts, employment, pay rolls_ Timber_ . _...._____
Deposits, bank______.____._._.___ Meats Tin and terneplate
Disputes, labor_____ Metals____ Tires_ _ oo
Dividend payments.. Methanol Tobacco__._._..._
Douglas fir_ - ______ Mexico: Tools, machine _. . ___ .. aeo
Earnings, factory. Silver production.__ __ . __ o cneeo o aao 34 Trade unions, employment._.
EggS oo United States trade with_ - 37 Travel . . __ . __ . .. - :
Electrical equipment..__ Milk e Trucks and tractors, industrial electric_ ... 8
Electric power, production, sales, revenues.__ 41 Minerals. . _._._. 22,29,30,45, 50 United Kingdom, exchange; United States . %%
Electric railways. - oo iicaccaoaa 37 Money in circulation. ... __ .. _____._.. trade with. _ . _ . .. mneinna 38,81
Employment: Naval stores__________ - 39 Uruguay, exchange_ . ..____.___. - ‘32'
Cities and States_ -.- 28,29 Netherlands, exchange.. - United States Government bonds. 3
Factory.-__ . __..___ 27,28,29 New Jersey, employment, pay rolls _. 29,30 United States Steel Corporation________ 6 4
Nonmanufacturing - R 29 Newsprint. . o amimeoee 52 Utilities. o oo 29, 30, 34, 35, 36 4l.$
Miscellaneous.... - - 29 New York, employment, pay rolls, canal
Emigration_._ ___ - 38 traffic. oo e 29, 30,38 Variety-store sales index oy
Enameled ware_. - 48 New York Stock Exchange_ _ . _.____._.___. 35,36 Vegetable oils |
Engineering construction - ________ 24 Notes in circulation..... - 32 Vegetables. __
England, exchange; United States trade - 42 Wages 4
with_ L io.C ,37 Oceania, United States trade with_ - 37 Warehouses, space occupied
Exchsnge rates, foreign - Ohio, employment _________ - 29 Waterway traffic. . .......
Expenditures, United States Government._. . 34  Ohio River traffic_ - 38 Wheat and wheat flour.
Explosives 39 Oils and fats_._. -- 39,40 Wholesale prices..
EXPOrtS . o oo e e e e 37 Oleomargarine - Wirecloth ... oo e iieo
Factory employment, pay rolls.__ 27,28, 29,30,31 Paints_ _ e Wisconsin, employment, pay rolls.
Failures, commercial ... _________._ 2, 33 Paper and pulp. __.____ 23, 24, 28, 30,51, 52 Woodpulp. oo
Fairchild’s retail price index_ - 23 Passenger-car sales index___ ___.__________ 26 Wool___.
Fares, street railways____ .. ___.___..___.. 37 Passengers, street railways; Pullman___..__ 37,38
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30c a copy

/orld Economic Review, 1936

Part I—=FOREIGN COUNTRIES

Part [I of the World Economic Review, 1936, continues the earlier studies of the
economic policies and developments in various foreign countries. The effects of
rearmament, self-sufficiency programs, and of currency readjustments are discussed in
detail. Special attention is given to the recovery in intemational trade and the
extent to which gains are concentrated in the export trade of producers of raw materials
and staple foodstuffs. In the appendix, data are presented showing month-by-month
production of a few primary minerals and metals, and reflecting both the general

recovery and the progressive extension of armament programs.

Also Available . . .

15¢ a copy

Part I—UNITED STATES

Part | of the World Economic Review, 1936, released in July, presents a review of
economic developments and progress in the United States. It contains 29 chatts and
992 tables, including a table of comparative business statistics for the years 1999 to
1936, inclusive, together with a chronology of important events and a digest of the

legislation enacted by the Seventy-fourth Congress.

Copies of the above publications may be obtained, at the prices quoted, from the Super-
intendent of Documents, Government Printing Office, Washington, D. C.

Nationalization of French Railways

and lts Effect on the Transport Coordination Problem

5¢c a copy

The effect of the nationalization of the French railways on the transport coordination
problem is discussed in a special issue of Foreign Railway News, recently released by

the Transpottation Division of the Bureau of Foreign and Domestic Commerce.

Copies of this special issue are available from the Transportation Division, Bureau of Foreign
and Domestic Commerce, Washington, D. C. Not available from the Superintendent of
Documents.,
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