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The usual Periodic Revision

of material presented in the Survey of Current Business has been made
in this issue. A list of the new data added and of the series discontinued
is given below. The pages indicated for the added series refer to this

issue, while the pages given for the discontinued data refer to the October
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1937 issue.
DATA ADDED DATA DISCONTINUED
Page Page

SlaughteringGand meut-pucki;gd ind]e:ées Business activity indexes (Annalist)...... 22
(Board of Governors of the Federal Re- Industrial T ae .

g production indexes (Board of
§erve) System added in the October 1937 22 Governors of the Federal Reserve Sys-
dssue) ... tem): food products (discontinued with

Bituminous coal; retail price index. .. oo 23 the August 1937 issue) and shipbuilding® 22

Construction contracts awarded, classified G . 1 inS
byownership...............ovoniu.. 24 r_o‘c:lery chain store sales, Chain Store Age 26

Grocery Chain Btore sales in dexes (Bureuu MAECK ..ttt ittt et et anesateosssonnnas
of Foreign and Domestic Commerce)... 26  Department store sales indexes (computed

Department store sales indexes (computed X by Suréey O; Ccllurreln;Busmes]s)): it -

by District banks): ansas City Federal Reserve District. .
lS{anIs:s City Fedt—ir;l Reseere District. . .. gg St. Louis Federal Reserve District...... 27
t. Louis Federal Reserve District...... .
trial di . ) U. S. Employment Service:

Ind al d.lsput.e s (stnke:s a'nd l?ckouts). Percent of TOTAL placements to active
Number of strikes beginning in month.. 28 file ... . e 29
Number of workers involved in sirikes . . ) .

beginning in month................ 20  New securities effectively registered with
. S the Securities and Exchange Commis-

United States Employment Service: sion. number of issucs 35
Percent of PRIVATE placements to active PR T TR e

file ... 29 EBond sales on the New York Stock Ex-

BAdmitted assets of life insurance com- ?c})l;e‘:)?e exclusive of stopped sales (Dow- 35

panies: ..............................
Real estate, cash, and other admitted 33 Bond yields (Standard Statistics Co., Inc.). 36
assefs . ....... ...l . Lot

Gold production, Union of South Africa.. 33 ouned, Sugoti shipments and stocks, two

New securities eflectively registered with . ) dors §
the Securities and Exchange Commis- Por_celcun enamel Ilo.tvgure, new orders for 8
sion, classified by industries........... 35 signs and tabletops*................. 4

Bond sales on the New York Stock Ex- Safes; orders and shipments............. 49
change, exclusive of stopped sales (New .

York Stock Exchange)................ 35  Steel sheets, black, blue, galvanized, and
. ’ full finished; orders, production, ship-

Bond yields (Moody's).................. 36 ments, and stocks*................... 49

Bond yields, U. S. Treasury 3-5-year !

Yo U= J PP 36 Waste paper, stocks in transit and un-

Manufactu_red tobacco producﬁon‘ by Sl'upped puIChaseS ................... 52
typPes. .o oo 44 Rayon, deliveries index, adjusted for sea-

Gasoline, refinery production, by types... 46 sonal variation*............ ... oot 55

Copper; production, deliveries, dnd stocks
(Copper Institute, Inc.)............... 50 * Discontinued by the reporting source.

It is important that the tables printed monthly in the SURVEY, presenting back data for the new
and revised series, be retained for xeference purposes.
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2 SURVEY OF CURRENT BUSINESS November 1937

Business Indicators

1923-25=100, except as noted
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SURVEY OF CURRENT BUSINESS 3

Business Situation Summarized

NDUSTRIAL production in October as indicated by

available weekly reports from several major indus-
tries was sharply lower than in September, on a season-
ally adjusted basis. During the past 2 months the
decline has been approximately 9 percent. Steel
activity showed a particularly severe curtailment during
the month, the scheduled rate of operations being
reduced from 74 percent of ingot capacity in the last
weelk of September to approximately 50 percent in the
final week of October. Early reports indicate that
cotton-mill activity declined contraseasonally, after
having advanced less than is usual in September. Auto-
mobile production, however, expanded more than
seasonally, even though one of the leading producers
had not started volume production of its 1938 models.
Production of bituminous coal increased seasonally
while crude oil output declined.

Manufacturing production as contrasted with min-
eral production declined sharply in September, accord-
ing to the seasonally adjusted index of the Board
of Governors of the Federal Reserve System. This
index dropped to 110 (1923-25==100) in September
from 118 in August. Under the influence of a sharp
advance in output of anthracite and bituminous coal,
a gain was recorded in the adjusted index of mineral
production. The index for total industrial production,

which is a composite of manufacturing and mining
activity, dropped from 117 in August to 111 in Sep-
tember.

Factory employment in September declined, contrary
to the usual seasonal movement, and pay rolls dropped
more sharply than employment. Employment in non-
manufacturing industries showed some gain due mainly
toincreasesin thenumberat work inretailestablishments,

Retail sales of general merchandise in September
showed a sizable advance, after allowance for seasonal
influences.and also maintained a gain over sales in the
corresponding month last year of about 5 percent. Pri-
mary distribution as indicated by freight-car loadings, de-
clined during the early part of October although some sea-
sonal increase is usually experienced during the month.

Extending the declines of the preceding 2 months,
security prices dropped sharply during the first part of
October. In the wide fluctuations of October 19,
industrial, railroad, and utility share prices fell to the
lowest points since May 1935. At the bottom of the
movement, the New York Times’ index of 50 stocks
was down 40 percent from the March high. Second-
grade bond prices were also sharply lower but the
prices of high-grade issues and Government bonds
were generally firm. Some recovery in the prices of
stocks and bonds was experienced following the break.

MONTHLY BUSINESS INDEXES
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1937 116 116 100.9 | 100. 5 80 68 83 | 108.2 69 83 99. 2 62 76.5 1. 87.3

N 1 Adj i e
Digitized for FRASER Adjusted for number of working days.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

? Adjusted for seasonal variations.

3 From marketings of farm products.



SURVEY OF CURRENT BUSINESS November 1937

Graphic Comparison of Principal Data
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SURVEY OF CURRENT BUSINESS

Commodity Prices

HE general average of wholesale prices moved

lower in October after having experienced only
slight change during the past 7 months, as shown by
the weekly index of prices compiled by the Bureau of
Labor Statistics. The “all commodities” index de-
clined from 87.5 (1926=100) late in September to 85.2
by mid-October, but was 7 percent above that of a
year ago. The price indexes for each of the ‘“‘eco-
nomic classes” of commodities declined during the
month. The raw materials and semimanufactures
indexes, which have been receding since the first week
of April, moved sharply lower in October. The index
of finished products which had advanced almost without
interruption from the fall of 1936 to a recovery peak of
89.5 in the week ended September 25, showed a definite
recession in the next 3 weeks, declining to 88.2 by mid-
October.

Farm products also experienced severe price declines
in October, after fluctuating rather moderately in
September and August. The index for this group of
products compiled by the Bureau of Labor Statistics
fell to 80.3 in mid-October from 87.3 at the close of
September and 96 in April. Prices received by farmers

in local markets as measured by the Department of
Agriculture index continued to decline; the index was
112 (1909-14=100) on October 15 as compared with
118 a month earlier and 121 at this time last year.

During the first hallf of October, copper and zinc
prices were reduced to approximately those prevailing
at the beginning of the year, but new lows for 1937
were established by tin, lead, steel scrap, silk, and rubber.

The cost of living rose slightly in September after
showing no significant change for several months,
according to the index of the National Industrial Con-
ference Board. Advances of 0.9 percent in the indexes
of rents and clothing accounted for the increase.

Wholesale price indexes in most foreign countries
advanced through March 1937, receded in April and
May, then advanced to new highs in June and July.
From these peaks, prices in nearly all countries declined
rather sharply in July or August. Prices in France,
however, showed a different movement from the gen-
eral trend, due largely to currency depreciation; a
minor recession in April and May was followed by a
rapid increase, with average prices in September the
highest since June 1929.

INDEXES OF COMMODITY PRICES
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1929: September. . ... . 96.1}| 95.01 98.9] 94.5(|106.6||101.6)|103. 3}{113.1|| 91.6{| 95.8| 93.7i 82.7(110, 6] 94. 3|100. 3| 89.8] 83.1 101.1 150 108.0)________
1932: September. . ... _..__._ 65.3]] 70.4)] 56.2] 60.7|| 49.1(] 37. 61.8|] 60.91| 70.4{| 70.5| 72.9{ 70.8! 72.2( 73.7| 80.1| 55.6| 64.7 76.6 66 66. 7 73.6
1933: September_ ... _________ 70.8[) 74.8| 6L.7| 72.9|} 57.0i| 63.9]| 64.9|} 5L.5|| 76.1]| 82.7| 72.7| 70.4| 92.3| 79.3| 82.1| 76.9! 65.1 78.2 80 71.9 86.0
1934: September__._._.__.__.___. 77.6{| 80.11 73.9) 71.8|} 73.4|| 88.1|| 76.1(j 76.6]| 78.3|| 85.6| 76.5| 74.6 84.1| 81.8] 86.6| 71.1| 70.2 80.8 103 77.1 87.7
1935: September. . ... .. ... 80.7f| 83.1} 77.3] 74.4|| 79.5]| 83.5|! 86.1)/102.9]| 77.8|| 85.9] 80.2| 73.0| 90.9| 80. 5 86.6| 71.8 67.1 82.7 107 80.1 86.6
1936:
September.____._.__..._.___ 81.6|] 82.3| 81.8] 75.9|| 84.0({102.0|| 83.3|| 87.3|| 79.6;| 87.1| 81.7] 76.1} 94.6| 81.7| 86.8| 70.9| 71.3 85.9 124 84.3 89.3
Oetober_.._ 81.5/| 82.0: 82.1} 76.2)) 84.01{102.1|| 82.6j| 84.4) 80.1|| 87.3| 82.2| 76.8} 95.6] 82.0| 86.9| 71.6| 71.5 85.7 121 82.8 90.0
November. _.-.| 82,4} 82.6{ 83.1] 78.6/| 85.1])102.91| $3.9)) 85.2|! 81.0|| 87.7| 82.5| 76.8| 97.0| 82.3| 87.9( 73.5] 73.4 85.8 120 82.5 90.8
December. ... 84.2}| 83.8) 85.6] 82.3|| 88.5/|109.0]! 85.5|) 87.2)| 82.2ii 89.5| 85.3| 76.5| 99.7) 83.2| 89.6( 76.3| 74.5 86.1 126 82.9 91.7
1937:
January_ .. ... __ o| 85.9|| 84.9) 88.1 85.4}| 91.3{|113.0/f 87.1() 90.6/) 83.4;| 91.3| 87.7| 76.6:101.7) 86.5| 90.9| 77.5| 76.2 86.9 131 84.6 93.0
February. . 86.3|1 85.4! 88.3| 85.5|f 91.4}{111. 5} 87.0| 90.3|| 84.1!) 93.3| 87.8| 76.8|102,7) 87.9| 91.7| 77.5| 77.8 87.2 127 84.5 93.7
87.8|1 86.4/ 90.1| 89.6|f 94.1,1113.2]! 87, 5]| 92.0]| 85.5;) 95.9 87.5| 76.2|104.2] 88.4| 96.0| 78.3] 79.5 87.9 128 85.4 94,5
88.0| 87.4| 88.7| 89.5[( 92.2|{119.2]| 85.5(| 94.9(| 86.5]| 96.7; 86.9| 76.8[106. 3| 89.0| 96. 5} 79.5| 81.1 88.3 130 85.6 95,2
87.4|| 87.5| 87.1| 87.5| 89.8({113.9( 84.2(| 95.9{| 86.3|| 97.2| 84. 5| 77.2]106.7) 89. 3| 95.8] 78.7] 80.5, 88.8 128 86.5 95.6
87.2[| 87.7| 86.1{ 86.8| 88.5/{105. 7| 84,7/ 98.0|! 86.1|| 96.9| 83.6! 77.5/106. 4| 89.5! 95.9! 78.2| 79.4 88.9 124 86. 2 96,0
87.9|| 88.8] 86.5( 87.0i! 89.3({105. 2| 86.2{(106.0{| 86.3}| 96.7; 83.9| 78.1{106.7| 89.7; 96.1| 78.3| 79.0 88.9 125 85.9 96.3
87.5|| 89.0] 84.8{ 86.6! 86.4|) 92.0|; 86.7|(112.11| 86.1;{ 96.3; 82.2| 78.4{108.1{ 91.1; 97.0| 77.1| 77.3 89.0 123 85.5 96. 6
- 87.4|) 89.1] 84,4 85.3|( 85.9(| 91.9(; 88,0]/113,4{| 85,9/ 86,2] 81.4| 78,7(107,6] 91,1/ 9%. 1 25.8| 7.0 89,4 18 85.8 96,3
Monthly average,
through September:
1929 2| 95.7) 94.9) 98.0 94.1]105.6(] 97.3}{100.0(|110.8!| 91.8|| 95.7| 94.4{ 82.9!109. 1| 94.1{101.1] 91.0| 82.5 99.8 146 1040y .. ____.
1933 64.3]| 68.9] 54.7| 63.11j 49.91| 50.9|| 59. 6! 50.9]| 69.11| 74, 4] 72.4] 64.1| 78.2| 74.0| 79.0| 60.3] 61.3 74. 0 68 65. 0 74.2
1934 74.4}| 77.9| 67.5 73.2|j 63.5|| 70.4}] 69.1!| 60.8]( 78.5|| 86.6| 75.5; 73.0| 87.3| 81.6| 87.2] 73.9| 69.5 79.1 87 73.3 88.6
1935 | 79.8{ 82.1| 76.9| 72.8|} 78.9|, 83.1)] 83.2]| 93.9]| 77.7|| 85.1| 80,2| 73.4| 87.9| 80.6| 86.3 70.2| 68.7 82.3 107 80.1 86.1
1936__ _{ 80.2|l 81.7) 78.7) 74.8}| 79.3}! 82.6{ 81.4|] 88.5|| 79.1}| 86.1| 79.4! 76.1| 94.7| 81.4] 86.7| 70.6| 69.5 84.4 111 81.9 88.3
1937 ... 87.3|] 87.4} 87.1] 87.0i 89.9/1107.3|} 86.3]! 99.2|] 85.6/| 95.6] 85. 11 77.4/105.6| 89.2| 95.2| 77.8| 78.6 88. 4 126 85.6 956.2

1 Middle of month.

2 Index is as of the 1st of the following month.
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Domestic Trade

HE sustained high level of retail trade at a time

when many other lines of business activity show
slackening tendencies is one of the bright spots in the
current economic situation. The largest farm income
since 1929 and the well-maintained volume of indus-
trial pay rolls, have been chiefly responsible for the
continued favorablé showing.

Retail sales of general merchandise increased more
than seasonally in September. Purchases of passen-
ger automobiles, however, experienced a larger decline
than usually occurs during that month. The decline
may be accounted for, in part, by the difficulty of mak-
ing proper statistical allowance for the changing buy-
ing and producing habits in the industry.

Department-store sales increased somewhat more
than seasonally during September and were about
6 percent above those for the corresponding month last
year. The widest gains (13 percent) over September
a year ago were made in the Dallas and Cleveland
Federal Reserve districts, while activity in the Boston
and San Francisco areas was approximately the same
as last year. Rural general merchandise sales showed
a gain of about 7 percent, while variety and grocery
stores recorded more moderate increases.

Total sales of more than 8,000 independent retail
merchants in 14 States were approximately 14 percent
larger in September than in August, on a daily average
basis, and were 8 percent above those in September a
year ago. Dollar sales of independent stores during
the first 9 months of the year were about 8 percent

above those for the corresponding period in 1936. The
increase during the 9-month period was relatively
equal in both urban and rural communities but varied
among the different regions of the country. In the
15 major lines of trade, for which figures are available,
sales at jewelry stores recorded the largest relative
increase for the 9-month period, the dollar volume
being about one-fifth greater than for the same period
of 1936. Gains recorded in other lines of trade were
as follows: Lumber and building material, 17 percent;
furniture and household appliances, and hardware,
12 percent each; new passenger automobiles, about
10 percent; sales at apparel and at general country
stores, about 9 percent each; and grocery and drug
store sales, about 5 percent each.

Wholesale sales reported to the Bureau of Foreign
and Domestic Commerce by a sample group of 1,260
firms were about 8 percent higher in September than
in August and were slightly more than 7 percent above
those of September 1936. In August, sales of reporting
firms showed a gain over the corresponding month a
year ago of about 6 percent; the gain in July was 4 per-
cent. Total dollar sales of 560 reporting manufac-
turers in September were 4 percent above August and
more than 11 percent above those in the corresponding
month a year ago. Outstanding increases over Sep-
tember a year ago were shown by manufacturers of
machinery, especially electrical, stoves and ranges,
and rubber products, while decreases were recorded
by manufacturers of flour and cereals, and knit goods.

DOMESTIC TRADE STATISTICS

T trs Wholesa le Commercial
Retail trade trade failures
Department store Chain-store sales
D Rural sales of | wow paccen-
general mer- er-car sales Em-
Sales Stocks 3 g:;]“el& Variety stores chandise g ploy- Pz;ly Fail- L.itgbil-
rolls ures | ities
Year and month Unnd-| Ad- || Unad-| Ad- | index |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- || ment
just- | just- || just- | just- | (Chain | just- | just- | just- | just- | just- | just-
ed! ed? ed ed 2 |StoreAge)] ed! ed? ed ! ed? ed ! ed?
Avg.same Monthly aver- || Num- | Thou-

Monthly average, 1923-25=100 ms(;:l?gg— Monthly average, 1929-31=100 age, 1929=100 ber of?}%ﬂ:,

1929: September- - ... 117 113 104 100 | o 102.6 107.4 133.0 134.4 133.8 141.5 101.9 103.3 {}occceoo oo

1932: September__.. 71 67 63 60 82.5 78.0 81.7 61.2 61.8 30.5 31.0 75.6 60.1 || ooifaceeoan

1933: September.__ 73 68 73 70 87.5 82.5 86. 4 73.2 73.9 51.2 52.0 80.3 58.7 1,075 | 16,663

1934: September.__ 79 74 67 64 95.3 85. 5 89.5 97.9 98.8 51.9 53.0 83.5 63. 6 771 15, 552

1335: September_ 86 81 67 64 99,7 87.7 91.8 103.7 104. 8 50,1 79.0 83.7 7.2 787 17,002
1936:

September. _ 94 88 71 68 110.0 97.8 102. 4 122.3 123.6 71.0 83.0 88.0 70.5 586 9,819

October. .. 100 90 76 69 109. 5 100. 4 98.9 155.1 127.1 56.5 85.5 89.0 71.5 611 8, 266

November. - 105 94 80 71 111.0 104.5 103.0 150. 8 122. 6 113.1 151.0 89.7 73.1 688 11, 532

December oo oo 161 92 67 71 113.0 195.7 106. 1 186.1 131.0 130.4 175.0 91.0 72.8 692 12,288

72 93 66 74 106. 4 70.3 94. 4 88.6 | 106.7 90.1 129.5 90.7 72.6 811 8, 661

76 95 72 76 110.0 81.3 97.4 93.8 103.7 85.5 139. 5 92,0 74.1 721 9,771

90 93 78 76 108. 6 97.1 103.3 117. 4 126.2 146.5 123.5 92.1 75.0 820 10, 922

89 93 79 76 110.0 89.0 96.2 | 116.4 121.2 | 141.3 ; 102.5 91.9 75.4 786 8, 906

95 93 78 76 112.0 98.3 98,3 119. 4 127.1 144.6 104.0 90.8 76.1 834 8,364

90 93 73 75 114. 0 100.7 105.9 117.5 124. 4 134.3 99.0 90.3 76.3 670 8,191

65 94 69 74 114.5 97.0 109. 0 91.7 119.1 122.9 104.5 90. 6 76.9 618 7,766

72 92 74 78 113. 2 90. 6 102. 4 99.0 115.1 112.6 120. 5 91.1 79.1 707 11,916

100 94 80 kil 116,0 99,6 | 104.3 | 130.4 13L.7 3.2 1050 93.1 8.2 564 8,393

LA P I 95,5 [caeosons 99.1 99.0 oo

58 |- 82.3 734 oo 74.2 55.4 1,821 43,020

64 (.. ___ 91.7 81.6 |....__._ 82.1 62. 4 936 , 208

62 oo 95.6 817 |_.__. 83.2 64.9 961 15, 084

64 | 104.3 88.3 |___..._ 85.6 68.4 799 12,796

T4 ... 111. 6 9.5 |_______. 91. 4 76.0 726 9, 210
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1 Adjusted for number of working days.

2 Adjusted for seasonal variations.

* End of month.
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Employment

TMPLOYMENT in manufacturing and nonmanufac-
turing industries in September was larger than for
any other month of the recovery period, according to the
regular monthly survey of the Bureau of Labor Statistics.
The gain over August, which amounted to about 190,000
workers, was due to increases in the number employed in
nonmanufacturing establishments, particularly in retail
stores. However, the margin of gain in employment over
the corresponding month a year ago continued to narrow
in September. Inindustries covered by this survey, the
number at work in that month was 930,000 larger than
in September last year, while in August the gain was
approximately 1,100,000, and in March 1,600,000.

The employment statistics for manufacturing indus-
tries shown in the table below reflect the moderate
recession in production activity during recent weeks.
However, since these data are for the pay period ending
nearest the 15th of the month, the recessions which
have occurred in certain lines subsequent to mid-Sep-
tember are not reflected in the current data. The
decline in factory employment in September was con-
trary to the usual seasonal movement, reducing the
seasonally adjusted index 1.7 points to 100.7 {1923-25=
100). Pay rolls recorded a somewhat sharper decline
than employment, probably indicating a reduction in
the average number of hours worked.

Gains in employment in the nondurable goods
industries more than offset the declines and the total
number of workers in these industries recorded a new

high for the recovery period. The food industries
reported the largest gains, but the group as a whole
recorded a less-than-seasonal rise. Chemicals and
allied products other than petroleum refining also
recorded marked gains, and paper and printing and
tobacco manufactures were somewhat higher. Wear-
ing apparel industries recorded many gains in employ-
ment but for the group the increase was less than that
usually experienced at this season. Manufacturers of
textile fabrics reported small declines in the number at
work instead of the customary seasonal gains.
Employment in the durable goods industries was
somewhat lower in September than in August, but the
number of individual industries showing gains was
larger than the number showing declines. The largest
increases were in nonferrous metals and their products.
These gains, however, were less than is usually ex-
perienced. In the automobile industry a seasonal
recession in employment took place. In the various
branches of the iron and steel industry gains offset losses
with virtually no change in the group over this period.
In the 16 nonmanufacturing industries for which data
are collected, gains in employment in September as
compared with August were generally small. Leading
increases were shown in retail and wholesale trade, and
in anthracite and bituminous coal mining. Building
construction recorded a small decline over the month
interval, as did crude petroleum refining and quarrying

and nonmetallic mining.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment

Nonmanufacturing employment and pay rolls

and pay rolls (U. 8. Department of Labor) Wages
Electriclight || m,00h Trade- Factory Com=
Pay | Anthracite || Bituminous || and power cleprone " union || (National Indus-
Employment || g5 mining coal mining || and manu- anl(_iatellle- Betail trade | 160,. || trial Conference | fabvar
Year and month factured gas grap bl‘;{s y‘f“&' Board) rates
' Em- Em- Em- Em- Em- oye Average | Average | (road
Unad-{ Ad- ||Unad- Pay Pay Pa Pay 5
b R 1 y ploy~ || ploy= ploy- ploy- ploy- weekly | hourly | build-
justed |justed!|| justed ment rolls ment rolls ment rolls || ent rolls || ) ent rolls earnings| earnings| ing)
. Percent Cents
M%%E’%f%gge’ Monthly average, 1929=100 of total Dollars per
members hour
1929: September...___ 108.7 106. 0 112.8 101.9 | 103.8 97.2 98. 6 105.5 | 106.6 |} 102.5 | 100, 4 100.6 | 101.7 90 29,01 . 594 41
1932: September.._.__ 65.1 63.4 43.5 85, 8 47.0 62.4 30.2 81.0 4.7 77.4 75. 9 74.2 58.3 68 16,44
1933: September. 83.2 81.2 60.6 56.8 | 60.7 7.8 | 44.1 80.3 71.8 68.3 1 64.6 80.6 | 58.7 71 19. 41
1934: September - 80.1 78.1 59. 1 56.9 47.0 78.2 51.4 85.8 79.3 70.9 72.2 81.7 60. 6 75 19. 55
iggg September . 88.1 86.3 3.7 46.0 | 38.2 77.1 60.1 86.9{ 84.5 70.4 73.8 81.8 | 62.5 80 22. 54
September._._____ 95.5 93,8 83.6 47.6 34.9 78.2{ 7.0 93.5 | 91.4 73.7 1 78.8 86.6 | 66.6 87 25.18
Qctober... - 96.7 94.4 89.0 49.9 48. 5 8i.1 79.2 94.0 92,7 73.8 83.1 88.7 68.3 88 25. 51
November 96.9 96, 2 90.7 51§ 40.3 82.3 80.7 93.5 91.8 73.7 81.6 90.1 70.1 88 25. 98
December..._._ .. 98.1 98.6 95.2 54.8 55.4 83.9 85.0 93.2 93.8 73.6 82.4 99. 6 75.9 86 26. 63
January. ... ... 96. 5 98.8 90.7 54.1 42,7 84.6 | 79.9 92,11 92.3 74.4 ] 83.6 85.4 1 68.0 85 26.11
February. 49. 0 99.7 95.8 52.7 [ 41.0 84.8 | 82.4 92.0 | 93.3 74.8 | 82,2 85.2 | 67.9 86 26. 68
March.. 101.1 100.9 101.1 48. 9 37.8 85.9 88.4 92,2 94. 5 75.4 87.2 88.5 70.5 87 27. 50
April___ 162. 1 101. 6 104.9 54.0| 63.9 72.6 54.4 92.9 | 95.2 76.6 | 86.3 88.81 7.9 88 28,03
May.. 102.3 102.2 105, 2 510 44,4 77.8 67.8 94,4 97.6 77.7 89.5 89.9 73.5 89 28.36
June__ 101.1 101. 4 102.9 51.1 50.9 77.9 71.2 96.4 | 100.1 78.5 88.6 90.5 71. 4 89 28.39
July.. 101. 4 103.0 100. 4 45.0 35.2 75.8 66. 4 96.0 | 101.9 79.7 92.1 87.6 72.8 89 27.83
August. 102.3 102. 4 103. 8 41.1 27.0 78.9 73.7 98.3 | 102.3 79.8 1 92.0 86.3 | 72.2 88 27.76
Septem - 102,1 | 100.7 100,1 48,21 3L5 80,3 | 7.1 98,4 | 103.9 79.9 | 92.4 90,7 | 4.6 88 21,43
Monthly average,
January through
September:
929, 110.2 98.1 92,1 99.9 | 97.7 98.6 | 98.3 99.4 1 98.9 98.01 98.1 88 28.73 W89 [Lo._..
46.7 49.8 44.0 66.3 34.2 77.7 70.9 70.9 68. 4 73.0 52.8 68 17.33 W72 .
63.0 59. 4 57.7 76.4 53.0 83.41 77.4 70.4 70.8 80.8 | 60.1 74 20.07 74 G .
69.6 52,91 47.8 76.7 54.9 83.9 | 80.3 70.2 | 74.3 80.7 | 6L ¢ 77 21.95 L0808 .
79.3 51.8 44.9 77.8 67.2 89.4 87.5 7.7 77.8 83.3 64.5 82 24,17 614 d o L
160. 5 49. 6 41. 6 79.8 73.5 94.7 97.9 77.4 88.2 88.1 71.8 88 27. 57 .685 |_______.
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Finance

HE spectacular fall in security prices, following

the precipitous decline of the previous 2 months,
was an outstanding development during October.
Railroad share prices showed the largest percentage
drop, but the prices of industrial and public utility shares
also recorded large decreases. On October 19, the New
York Times’ average price of 50 stocks fell to the level
of May 1935. The market was the broadest in the
history of the New York Stock Exchange and the
approximate number of shares traded on October 19
(7,287,000) was the largest since July 21, 1933.

Corporate bonds were also under steady selling pres-
sure during the month, with second-grade bond prices
showing the most severe declines. On October 19, the
dollar volume of bonds traded was the largest attained
since March of this year. On the following day bond
prices reacted from their low levels. Treasury bonds
in general were little affected by market fluctuations in
corporate bonds, and the prices of some Government
issues showed slight gains. Although a few fairly large
security issues were offered to the public during early
October, the fall in security prices caused many pro-
spective borrowers to postpone flotations. ILoans to
brokers and dealers in securities by the weekly reporting
member banks declined by more than $200,000,000
during the 5 weeks ended October 20.

Late in September the Board of Governors of the
Federal Reserve System revised and broadened its
regulations covering discounts and advances by the
Federal Reserve banks. This action made eligible for
discount the paper of commission merchants and finance
companies, including paper drawn to finance installment

sales of a commercial character and, with certain
requirements, short-dated notes representing loans made
to finance the construction of residential or farm
buildings.

Treasury deposits with the Federal Reserve banks
were drawn down $266,000,000 during the 5-week period
ended October 20, and the excess reserves of member
banks increased by $140,000,000 during the same
period. Reporting member banks continued to reduce
their investments and to increase the volume of their
loans. Their holdings of Government securities fell
$200,000,000 in the 4-week period ended October 13,
while the volume of loans to industry, commerce, and
agriculture rose $113,000,000.

Statistics of capital movements between the United
States and foreign countries during the second quarter
of 1937, released by the Treasury Department, show
that while the net inflow of capital into the United
States almost doubled in the second quarter as com-
pared with the first quarter of the year, net purchase
of securities by foreigners amounted to only $69,-
940,000 as compared with $161,219,000 in the first
quarter. The net inflow of short-term balances,
however, was $537,239,000 as against $170,554,000 in
the first quarter.

Quotations for the French franc reached new lows
during the early part of October and then rallied.
Other foreign exchanges, including the far eastern, were
steady or showed slight rises over the previous month.
Imports of gold during October were substantially
below the level of recent months as a result of the

virtual cessation of shipments from European countries.

Reportinlg metntlber gal}ks, Wteﬂnesday,
Federal closest to end of mon .
Rescrve Excess - Bank | Stock Dilv,:ﬂg:ld Interest
bar&_l; Mon- |Money| "SgTYeS Loans Deposits debits, | prices | Bond |Security | average, ;?)ge]s:
0;'3 tl- etalrdy in ﬁir- member Coml mﬁtside (Stal&d- p(r(}ces i?sues l]])er mercial
_| go cula- 8 ew ard o= new | share
Yearand month | “pan” |stoeks | tion | PAUKS: Indus- nvest-| De- York | Statis- [mestic)| capital) | (600 | PAPer
end of month | Total aril;ilaa’g- ments| MG Time | City tics) p?l?i:a;) months)
month ricul= justed
tural!
Millions of dollars 1926=100 | Dollars ngﬁg'rs t Dollars | Percent
1629: September..__.._._. 1,458 4,081 4,524 { .. ... 17,428 5,401 } . ... 6, 825 27,274 225.2 95, 58 |1, 308, 782 2.95 614
1932: September__. 2,233 3,853 5,398 375 § 10,706 20 5, 640 11, 767 58.4 83.93 88, 515 1.24 2-214
1933: September..__ 2,421 4,040 5,345 713 9,066 4,930 12,215 75.5 85.82 64,197 1.06 114-114
1934: September... 2,464 7,971 5,427 1,727 8, 269 10, 757 | 10,940 4, 868 12, 888 67.4 90.05 39, 293 1.23 34-1
1935: September..._.___._ 2,477 9, 246 5,651 2, 600 8,030 12,390 | 13,246 4, 890 15,016 85.0 92. 65 172,745 1.34 3%
g 2,473 | 10, 764 8, 258 1,840 8,753 13,929 | 15,116 5, 063 17, 586 114.1 99. 27 177, 860 1.67 34
2,476 | 10,983 6,321 2,175 8,721 13,796 | 15,340 5,065 20,142 118, 7 99, 41 189, 512 1.70 34
2,453 | 11,116 6, 401 2,236 8,812 13, 647 | 15,464 5,037 18,475 124.2 | 100. 55 158,071 1.98 34
2,500 | 11,220 6, 563 1,984 9, 189 13,742 | 15,571 5,067 23,238 122, 8 | 100.76 265, 850 2.03 A
2,407 1 11,310 6, 400 2,152 8,041 13,638 | 15,493 5,077 20, 383 126.0 | 100.05 248, 526 2.04 %
2,465 | 11,399 6, 369 2,078 9,121 13,597 | 15, 501 5, 167 17, 620 129, 5 99, 83 168, 188 2.04 34
2,458 | 11,502 8, 391 1, 398 9, 366 12,907 | 15,126 5,144 21, 605 129.9 96. 86 184, 594 2,04 34-1
2,505 | 11,686 6, 397 1,594 9,428 12,774 | 15,388 5,158 20, 051 124. 5 96. 27 151, 810 2.05 1
2,585 | 11,901 6,426 918 9, 571 7 12,587 | 15,274 5,231 19, 202 116, 3 96. 79 149, 747 2.09 1
2,562 | 12,189 6,435 865 9, ¢ 4,331 | 12,530 | 15,187 5,235 20,019 113. 6 95.84 359, 208 2.09 1
2,574 | 12,404 6,475 791 9,784 4,425 | 12,499 | 15,033 5,268 20,152 117.8 96.82 250, 249 2.12 1
Aungust__.___ . 2,577 | 12,512 6, 500 773 | 10,027 4,63¢ | 12,202 | 14,924 5, 268 18, 409 120.5 95. 64 75, 597 2.13 1
September.__.______ 2,581 | 12,653 | 6,658 1,038 | 10,004 4,810 | 12,022 | 14,864 5,293 18, 642 106, 4 94, 54 156, 282 2.13 1

t This items was first reported by the Federal Reserve in May. See footnote marked “@®’’ on p. 32 of this issue.
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Foreign Trade

EXPORTS in September were about 7 percent larger
in value than those in August and were 35 percent
above those of the corresponding period in 1936. The
gain during the month, however, was of less-than-
seasonal proportions and the adjusted index dropped
to the lowest point since March. The larger shipments
of agricultural products were mainly responsible for the
increase in the export total in September. Shipments
of iron and steel products, machinery, implements, and
crude petroleum declined somewhat, although they
remained relatively large following the heavy movement
of these items in the early months of the year.

Import trade showed a further recession in September
after having recorded declines each month since March.
The reduction in value of imports was more than sea-
sonal and the adjusted index; continuing the decline of
the 3 preceding months, reached the lowest point since
January. The lower value of imports in September
than in August was chiefly due to decreased imports of
agricultural products.

Exports during the third quarter of 1937 were 45
percent larger in value than those for the corresponding
period in 1936. The margin of gain was expanded in
the third quarter, exports in the first half of the year
having been 33 percent above those of the similar period
in 1936. Both agricultural products and manufactured
articles were shipped abroad in larger volume than in
the third quarter of 1936, when the former moved in
unusually low volume.

Imports during the first half of 1937 were 45 percent
above those of the corresponding period in 1936, but
during the third quarter the margin of gain slackened
to 23 percent. The continued rise in exports and the
decline in imports during the past few months has
reduced the net import balance of merchandise from
$147,000,000 for the 6-month period ended in June to
$48,000,000 for the 9-month period ended in September.

The same factors which operated to expand trade in
the first half of the year continued to influence develop-
ments in the third quarter. These included, as far as
exports were concerned, the maintenance of favorable
economic conditions in most of our major foreign mar-
kets, the influence of the trade agreements with a
number of countries, and the increased demands for
our products that developed as a result of rearmament
programs, The marked increase in imports during the
first half of 1937 and the subsequent decline in the third
quarter, reflected in part the substantial imports of
agricultural products, particularly grains and feeds,
during the former period and the subsequent decline in
such imports following the large harvests this year. It
reflects also the changes in demand of domestic industry
for imports of crude rubber, raw wool, raw silk, and other
crude materials, and in imports of tropical foods, such
as cocoa and coffee, and in luxury items, such as

diamonds and furs.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Finished
Value | Value | ports, materials manufactures
of of in- f Auto- . | Fine
total | total || clud- Food- ls.;:::: mo= Crude | yo0d- iﬁ;’;;: ished
Year and month ex= im- ing Total Raw | stufls, uface Ma- | biles, || Total || ma=- stufls | ufac- | man-
ports, | ports, || reex= Total cot- | total tures Tofal || chin-| parts terials 6 ~ | ufac-
_ad-"| ade || ports ton ¢ ery | and ures | tires
justed!(justed! acees~
sgries
algvé.o ?sgggfy‘zglefoo Millions of dollars
1929: September_ ... ... 110 115 437.2 431.8 112.3 76. 4 70.9 57.7 190. 9 48. 4 33.6 3581.3 122.1 73.0 70.6 85.9
1932: September._ 33 32 132.0 129.5 .4 32.1 20.4 15.9 45.9 9.1 4.9 08.4 27.3 31.3 14,6 25.3
1933: September._ . 40 48 160. 1 157. 5 63.6 45, 18.7 21.3 53.9 11.7 8.3 146. 6 48.3 31.2 33.5 33.6
1934: September.. 48 43 191.3 188.9 66. 1 32.2 20.1 29.7 73.0 18.8 14.0 149.9 38.6 57.5 24,2 29.5
1935: September.. .. ..coco... 50 53 198.8 196.0 68.7 31.8 22.4 29.5 75.4 20.5 13.3 168.7 49.8 44. 4 38.5 36.0
1936:
58 70 220.1 217.5 72.8 38.2 23.3 31.9 89.5 27.3 12.5 218.4 69.4 64,2 40,8 43.9
57 64 264.7 262.0 100. 4 58. 4 24.9 36.7 100.0 31.8 15.8 213.2 62.8 61,3 40.5 48.6
52 61 225.8 223.3 82.2 47.0 13.7 32.8 84.6 26.4 21.2 200. 4 61.2 58.3 40.6 40.5
57 76 229.7 226.6 67.4 40.2 13.1 34.9 111.2 30.8 28.8 236.8 75. 4 73.3 49.0 42.2
______ 57 74 221.6 217.9 60. 6 37.5 13.1 34,2 110.1 31.5 27.6 228.7 77.0 68.4 46,5 36.7
..... 67 87 232.5 229.1 54.4 34.1 22.5 37.9 114.2 31.5 26.0 260.3 90.9 76.3 52.2 40.9
______ 67 86 256. 4 252.3 52.2 34.3 17.5 53.0 129.6 37.0 28.8 205.9 91. 6 97.4 57.9 49.0
75 82 269. 2 264.9 50.4 28.6 16. 5 56.1 141. 9 43.5 30.8 281.7 88.7 91.0 54.5 47.6
81 86 289.9 285.1 52.0 24.6 16.3 71.8 | 145.0 42.3 33.2 278.8 91.8 84.5 55.8 46.7
79 93 265.4 256. 5 42.0 16.8 16.0 63.3 135.2 40.8 29.7 278.7 92. 5 80.1 58.9 47.2
80 89 268. 2 264. 6 34.4 9.4 17.4 68.9 144.0 46.1 29,4 263. 4 77.6 77.5 59.6 48.8
_______ . 79 79 277.7 274. 2 46.0 15.9 27.4 67.2 133.6 40.8 23.1 249.0 79.6 6.9 54.8 47.7
September____.__._______ " 76 296, 7 293, 5 80.9 39,0 26,8 55,4 130, 4 39.0 23.3 234,1 76.0 56,9 52.6 48,6
Cumulative, January
3115 113,843.7 |13,778.6 697.3 444.5 | 557.0 | 558.2 |1,966.1 || 457.6 | 457.1 [|3,360.0 ||1,195.0 | 745.0 | 678.8 741.2
336 |(1,105.0 {|1,085.3 364.4 250.9 | 13L.1| 159.9 [ 429.9 87.2 65.4 |i1,036.6 297.8 | 309.3 | 203.7 225.8
343 |[[1,561.0 i1, 536.0 443.6 255.1 171.0 252.3 669.2 || 160.0 154.4 {{1,222. 4 356. 5 375.5 232.7 257.7
352 {11,568.3 ||1, 536.7 404.9 213.2 | 145.8 | 253.4 1 732.5 | 193.8 | 171.6 {11,506.5 425.3 1 500.7 | 291.8 288. 6
361 ({1,731.1 |11,702. 8 418.0 215.4 | 150.2 | 289.5 | 845.1 |{ 246.0 174.5 |{1,767.0 533.7 i 539.4 | 359.3 334.7
383 '2,377.5 1(2,338.1 472.9 240.0 173.4 507.7 11,184.0 il 352.5 251.9 112,370.7 765.8 699.0 | 492.8 413.2

1 Adjusted for seasonal variations.

2 General imports through December 1933; imports for consumption thereafter.

3 Monthly average.
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Real Estate and Construction

HE DOLLAR value of construction contracts

awarded during the first half of October, according
to the data compiled by the F. W. Dodge Corporation
for 37 States, showed little change from the daily
average rate in September, although some seasonal
decline is usually expected at this time of the year.

The total value of construction contracts awarded
in September recorded a considerably more than
seasonal decline. Each of the major classes of con-
struction showed a lower dollar volume of awards, and
the aggregate for the month was 12 percent below that
of September last year.

For the first 9 months of 1937 total construction
contracts awarded were 13 percent above the figure for
the corresponding period of last year. The largest
relative increases were recorded in the Pittshurgh,
southern Michigan, and metropolitan New York areas.
A decrease of 20 percent occurred in the St. Louis area,
due mainly to a decline in the volume of public works.

The value of permits issued for new residential
construction in 1,521 cities, with a population of 2,500
or over that report to the Bureau of Labor Statistics,
was $53,584,547 in September, a decline of 14 percent
from the corresponding month of last year. There
were 13,218 dwelling units provided by the permits
issued in these cities, a decrease of 2.3 percent as com-
pared with August. During the first 9 months of 1937,

the number of dwelling units covered in these reports

totaled 140,557, a gain of 12 percent over the correspond-
ing period of 1936. This increase was much less than
that expected by some observers at the beginning of
the year and was actually quite small when it is realized
that activity last year, which was approximately
275,000 units in all nonfarm areas, was only 40 percent
of the annual average of about 680,000 in the period
1920-29.

Rising costs of construction, high taxes and interest
rates, and unsettled security market conditions have
had an adverse effect on the rate of building. Although
the effects of these factors have been partially offset
by a rising trend of rentals, speculative builders have
not found it profitable to initiate new housing ventures
in any large number,

Public interest in the real estate and construction
field has recently centered on the United States Housing
Authority, which was created by the last session of
Congress. During the past 3 years the Federal Gov-
ernment has been directly responsible for the construc-
tion of 26,500 dwelling units for families of low income.
Of these units approximately 22,000 were built by the
Public Works Administration and 4,500 by the Resettle-
ment Administration and Subsistence Homesteads.
The new authority is expected to initiate low-rent
housing projects which will result in the creation of
approximately 150,000 new dwelling units during the
next 3 years.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Con~ Loans

Construction contracts awarded Building-material shipments s oustanding Rfa:-
< estate
tion
Federal H fore~
R " Nonres- || Public :o |l Com- Oak osts || ome- | JI0Me | clo.
todex” || Altypesof || Residential || onees|® 4o Gl Public|] TS | Buma| g 00 | Ces || Eng. || "fotle Owners’ | gyres
ad- construction building building|| ties || WOYKS || prick | Dber ing | ment || News~|| go oyt Loan | (non.
Year and month | 0%, | R‘:f; Corp? | farm)
or
Monthly|) Num. | ppjp. jf Mil i g Thon. | Mills. | Thous. | Thou- Ny ne- Nonee-
average, L O 4 Jions of || 11008 O 1ions of Millions of dollars of ft. of ft. |sands of|| erage, ||Thousands of dollars| erage,
1923-25= 1} DI}~ | Gollars STt 1 dollars sands | b | p.m. | barrels|| 1915= 1934=
100 ects ee T e "
100 100
1929: September.._. 110 || 14,262 444. 4 25.6 117.4 186.0 57.5 19, 950
1932: September.._. 30 7,152 | 127.5 6.5 22.8 36.0 4.5 9,729
1933: September.... 30 7,594 120.1 6.3 21,5 37.8 3.4 8,517
1934: September.... 29 7,663 110.2 4.8 17.9 42.3 6.5 7, 388
1935: September-.... 43 9,978 | 167.4 j2.0 41.8 49.4 12.5 7,799
1936:
September.._.._ 59 12, 056 234.3 21.2 80.7 69.1 15.7 68.8 |i 173,723 2,132 { 33,432 | 12,619 208. 1 129,752 | 2, 870,480 85.7
October..______ 57 |1 12,966 225.8 21.6 79.7 79.1 14.2 52.9 || 189,104 2,337 | 33,935 | 13,089 211.5 || 134,929 | 2,834,610 77.8
November____. 58 1| 11,269 208.2 20.0 68. 4 65.9 18.0 55.8 | 163, 246 1,772 { 29, 988 8, 942 212.7 || 137,250 | 2,801, 827 75.1
December...... 66 9,605 | 199.7 19.0 65.5 73.0 19.1 42.1 |{ 141,080 | 1,919 | 35,878 [ 6,246 220.1 |f 145,394 | 2,765,098 84.4
72
63 8,731 242.8 18.4 78.4 96.0 21.8 46,7 || 108,169 [ 1,797 | 38,847 | 4,680 223.5 || 143,738 | 2,729,274 69.9
62 9,746 | 188.3 18.7 63.0 65.6 32.4 27.3 || 113,598 { 2,042 | 34,391 5,163 223.5 | 141,198 | 2, 698, 611 65.1
56 | 13,355 | 231.2 24.2 90.2 88.6 20.3 32.2 {| 163,801 2,288 | 36,427 | 7,879 225.3 1| 142,716 | 2, 661,542 74.0
53 || 16,162 269.9 29.5 108.0 96.2 21.0 44.8 |l 191,040 2,169 | 35,253 | 10,272 230.3 }| 146,146 | 2, 625,493 73.3
56 || 13,756 | 244.1 23.0 83.9 93.4 10.8 56.0 11 191,275 | 2,100 | 30,455 | 11,890 233.3 || 153,488 | 2,591,115 74.7
8 || 1520 | oo | Goa| 8101 1381|| 00| 525 || 17085 | 3098 | 38208 | 15,99 || dar || 105,908 | 2504 120 | 085
63 || 12,900 | 285.1( 189 73.4 17.2 || 313 631 |/ 158,277 | 1,988 | 33,166 | 12,201 || 243.0 || 175,604 | 2,497,224 |  57.7
M Sf]l])tcmbel‘- - 57 |1 12,649 | 203.1 17,0 65,6 5.7 12,9 52.9 || .. .. 2,013 | 30,101 | 12,7373 244,0 || 179,508 | 2,432,421 63.0
onthly average,
January through
September:
1929 125 (i 15,479 510.9 35.5 172.3 202.4 49.3 86.8 |evcoee] e 40, 577 | 14,841
20 7,092 82.3 6.0 20.0 32.8 6.1 234 J|acceamman]eacaaan 10,651 | 5,459
33 7,694 | 133.7 5.3 20.9 48.0 10.2 54.6 56,060 | 1,294 | 8,886 | 6,522
32 9,400 | 132.4 10.5 37.7 47.1 8.0 39.7 74,031 1,619 | 15,157 | 6,183
56 ) 11,496 | 226.8 18.0 65.3 81.7 17.2 62.6 || 136,249 | 1,927 | 28,400 | 9,365
62 || 12,724 256. 4 21.6 81.9 99. 5 25.6 49.5 ||l __.__. 2,063 | 33,037 9, 982 —e

1 Based on 3-month moving average of values and adjusted for seasonal variations.

2 Index is as of 1st of month; index for Oct. 1, 1937, is 244.6.
. 3 See footnote marked ‘“*” on p. 25.
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Transportation

REIGHT-CAR loadings recorded a contraseasonal

decline during the first half of October, this move-
ment reflecting the curtailed activity in numerous in-
dustrial lines. As a result, the weekly totals have
dropped below those of the corresponding weeks of
1936 when the volume of traffic hauled was expanding
vigorously.

In September the volume of freight carried by the
railroads rose to the highest level of the recovery period,
but since the gains recorded were of less than seasonal
proportions, the seasonally adjusted index shown in
the table below declined 1 point to 78 (1923-25=100).
Of the major classes of freight, miscellaneous and mer-
chandise 1. c. 1. loadings recorded declines in September
on the seasonally adjusted basis, while coal loadings
recorded a gain. Shipments of grain and grain prod-
ucts recorded a somewhat more than seasonal decline
and the movement of livestock increased slightly more
than is usual but remained relatively small.

Although daily average loadings increased in Sep-
tember as compared with August, gross freight revenues
remained about the same, due to the smaller number
of working days in the latter period. This statement
is based on reports received from the class I roads
which in September last year accounted for more than
four-fifths of total operating revenues of all class 1
roads. These data also indicate that gross freight
revenues in September were about the same as in the
corresponding month last year. Passenger revenues

were approximately 7 percent larger, while combined
passenger and freight revenues were about 1 percent
above those of September 1936. Data on net operat-
ing income for September are not yet available, but in
July and August the totals were below those of a year
ago in reflection of the marked rise in operating expenses
in recent months. The Interstate Commerce Com-
misston on October 22 granted in part the railroads’
petition for increased rates on certain classes of freight.
According to an estimate made by the carriers, these
increases, on the basis of 1936 traffic, will add approxi-
mately $47,500,000 to annual gross revenues of the
class T roads.

Despite the slackening tendency evidenced in the
volume of freight traffic hauled, the regional shippers’
advisory boards have estimated that car requirements
in the fourth quarter will be about 6 percent larger
than in the corresponding quarter last year. Of the
29 commodities listed, increased car needs are indi-
cated for all but 6. In July the advisory boards esti-
mated that car requirements for the third quarter
would be 8 percent higher than in the same period of
1936; actually, the gain amounted to about 5 percent.

Reflecting the steady rise in operating costs and the
tendency for the traffic movement to level off during
recent months, equipment buying has been sharply
curtailed. Thus, orders were placed for only 1,200
freight cars in September as compared with a seasonal
high of 13,000 in the month of April.

RAIL AND WATER TRAFFIC

Financial sta-
Freight~car loadings ﬁ:'alk tistici, class 1 Canal traffic
railways
Freight | pas- y
F. R.index Coai | For- |Grain Mer- Mis- suga{us seel:; Oper- \Netrail-| g, .14 | New
Year and month A est | and | Live~ [chan~ cel- P g ating (way op- Pana-
Total || and d d-| stock | di Ore | car- . Ste. | York 3
Unad-| Ad- coke |Rrod-|prod-stock | dise ane- ried | Teve- \erating| np,re | ggage | M3
Justed {|justed? uets | ucts Lel. ous nues |income
Monthly aver- Thous.
_25= ‘4 Thou- Thousands of Thousands of
age, I?gg 25 Thousands of cars sands dollars short tons O{A%gg
1929: September 123 108 ([1,135.6 [| 199.8 63.0 49,9 30.9 1 262.2 | 68.6 461.1 119 3,031 | 560,701 | 132, 201 { 13,358 389 1,194
: 60 54 576.5 |{ 113.4 17.8 36.8 21.3 | 171.2 6.1 209.9 599 1,339 | 269,533 48, 947 3,807 478 638
67 60 641.8 |} 129.6 24.9 31.0 20.7 | 168.0 | 38.3 229.3 380 1,392 | 292,159 60, 609 8,452 517 961
67 60 625.5 || 121.3 22,1 33.8 33.4 | 158.5 ] 23.7 232.6 318 1,354 | 275, 540 41,713 6,145 465 1,045
71 64 657.1 || 117.6 30.9 40.5 17.4 | 158.8 ) 34.9 256.9 229 1,364 | 306,946 57,349 7,148 574 907
84 75 765.6 || 142.4 34.7 31.8 18.2 [ 166.1 | 56.4 315.9 125 1,519 | 357,058 70,096 | 11,041 821 1,054
86 77 819.1 [ 168.7 35.7 32.2 21.9 [ 171.2 | 52.8 336.7 112 1,469 | 391,457 89,851 | 10, 789 722 962
84 82 753.4 || 167.4 34.0 32.8 19.2 { 162.7 | 28.3 308.9 121 1,351 | 358, 548 72,411 7,004 717 485
77 83 693.9 || 167.4 | 33.0] 32.5 14.8 { 158.1 8.3 279.7 133 1,497 | 372,265 | 70,520 373 0 214
73 80 663.4 |t 163.4 29.7 29,6 13.6 | 152.7 9.9 264.4 131 1,605 | 331,685 38,437 0 0 281
76 82 694.6 || 169.2 | 34.9 | 29.3 11.3 | 160.1 | 10.5 | 279.4 113 1,385 | 321,927 | 38,359 0 0 467
80 83 750.9 |} 179.2 37.7 28.8 11.4 | 170.5 | 10.9 312.3 113 1,475 | 377,813 69,379 0 0 1,255
79 84 738.8 |} 128.9 37.0 29.9 12.6 | 172.6 | 30.2 327.5 134 1,419 | 351,573 47, 807 4,620 305 1,005
80 80 779.5 |} 129.0 39.7 27.3 13.5 | 171.2 | 72.5 326.3 147 1,364 | 352,613 43,663 | 14,110 577 1,077
79 78 744.1 §| 120.6 39.1 30.7 11.0 | 163.3 | 73.2 306.3 137 1,478 | 351, 704 58,940 | 14,161 792 1,018
82 80 762.4 {1 119.8 { 40.3 | 50.3 10.5 { 161.0 | 76.8 { 303.6 137 1,550 | 365,148 | 60,558 | 14,137 630 956
81 79 778.9 (| 127.7 40.5 43.7 14.3 {1 167.8 | 74.4 310. 5 127 1,636 | 359,612 50,308 | 13,937 611 1,041
September_____.______. 87 8 795.7 | 149.0 | 3.5 35,6 | 17,3 ] 166,4 | 69,7 | 320.3 104 (... 363,071 | 59,305 | 12,585 53 865
Monthly average, January
through September:

1929_ RS, 181.4 | 65.0 | 47.7 | 25.9 | 254.7 | 47.8 | 401.0 212 | 52,814 | 524,706 | 105,030 {512,329 | €342 1,223
110.5 | 20.9 | 33.0 16.3 | 162.5 | 14.8 196. 1 535 151,085 | 255,351 | 37,946 | 64,993 | €469 769
122.9 22.6 32.9 20.2 | 159.8 | 17.5 223.0 361 | 51,248 | 273,797 38,287 {85,719 | 6476 957
120.2 { 26.1 20.9 | 12.6 {154.9 | 20.6 | 228.1 201 151,273 | 279,086 | 35,688 | 66,052 | ¢500 842
134.5 31.6 35.4 13.2 | 157.0 | 31.0 268.3 173 | 81,420 | 325, 539 48,272 | £ 8,545 | 6506 957
744.5 11 142.5 | 37.3 | 34.1 12. 164.7 | 48.0 | 305.0 127 161,489 | 352,795 | 51,973 112,258 | ¢611 885

1 Adjusted for number of working days.

8 American vessels, both directions.

6 8 months’ average, January through August.
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Farm Mortgage Credit 1930-37°

Norman J. Wall and Frederick M. Cone

Total farm-mortgage indebledness decreased 17 percent from 1930
to 1935.

The reduction in the number of mortgaged farms was relatively
greater for tenant farms than for those operated by owners.

Ratio of debt to value of morigaged farms increased sharply from
1930 to 1935, but has since been reduced.

Refinancing program of Farm Credit Administration resulted in
a marked shift in the farm-mortgage holdings of leading lending
agencies.

Farm-mortgage loans of life insurance companies have been
reduced by more than one-half since 1930.

Joint stock land banks and three State credil agencies are in
process of orderly Liquidation.

Commercial banks were the only tmportant lending-agency group
to show an increase in oulstanding farm-mortgage loans during first
half of 1987.

Mortgage Debt Sharply Reduced.?

OTAL mortgage debt on farm land and buildings

reported for January 1, 1935, was $7,645,091,000,
representing a decline of 17 percent from the total of
$9,214,278,000 reported for April 1,1930. Asindicated
by data for individual lending agencies, presented in
subsequent sections of this report, it is probable that
total farm-mortgage indebtedness has shown a further
slight decline in the last 2 years.

Debt on owner-operated farm land in 1935 amounted
to $4,895,811,000, or 64 percent of the reported total.
Mortgage debt on rented land, plus a much smaller
amount of debt on manager-operated farms, was $2,749,-
280,000, or 36 percent of the total. As compared with
1930, debt on owner-operated farms showed a decline of
13.7 percent and on farms operated by tenants and
managers, a decline of 22.3 percent.

Marked regional differences in the trend of total
mortgage indebtedness were shown in the 5-year period.
The largest percentage decline, 23.6 percent, was
recorded for the West North Central group of States,
while the East North Central group reported a decline
of 17.2 percent. The reduction of $1,144,085,000 in
mortgages secured by farms in these 12 States ac-
counted for 73 percent of the total reduction in mortgage
indebtedness for the United States during this period,

1 This article is based primarily upon a report of the cooperative survey by the
Bureau of the Census and the Bureau of Agricultural Economics entitled “Farm-
Mortgage Indebtedness in the United States” and a preliminary report by the senior
author, entitled “Outstanding Farm-Mortgage Loans of Leading Lending Agencies’’,
to be issued by the Bureau of Agricultural Economics.

2 Information on mortgages secured by owner-operated farms was first collected
by the U. 8. Bureau of the Census in 1890, and since 1920 has been a regular feature of
its quinquennial censuses of agriculture. No effort has ever been made to obtain
mortgage data by the census method for farms operated by tenants or hired managers,
it being held unlikely that such operators would know the amount of mortgage in-
debtedness resting on farms they did not own. However, for certain years the volume
of mortgages secured by rented and managed farms has been estimated by the Bureau
of Agricultural Economics. For 1935 these estimates are based upon a survey which
that Bureau conducted in cooperation with the Bureau of the Census in which ques-
tionnaires were mailed to every farm owner in 100 selected counties and to every filth
farm owner in 400 additional counties. A similar but less extensive questionnaire

survey had already been conducted by the Bureau of Agricultural Economics for 1930
and the resulting estimates have now been revised on the basis of certain significant

although farm-mortgage indebtedness in this area
accounted for but 58 percent of the total debt in 1930.
Towa and Missouri showed the largest reductions among
the States during this period, 31.5 percent for the former
and 30.3 percent for the latter State.

The relatively sharp reduction in the North Central
States is largely explained by the high ratios of mort-
gage debt to land values in 1930. In that year mort-
gage debt covered 44 percent of the value of mortgaged
farms of full owners in these States as compared with
a ratio of 35 percent for the rest of the country. Hold-
ing a comparatively small equity in their property,
farmers in this region were particularly vulnerable to
the substantial reduction in farm income that began
in 1930.

Table 1.—=Number of Mortgaged Farms and the Amount of Farm Mortgage
Debt, by Geographic Divisions: 1935 and 1930

Number of mortgaged farms Farm mortgage debt

Percent of
total farms
1935 1930 1935 1930

Geographic division

1935 | 1930

United States.__|2,350,313 (2,523,223 | 34.5 | 40.1 |$7,645,001,000 {$9, 214, 278, 000

New England._....... 68,633 | 56,483 | 43.4 | 45,2 | 181,952,000 151, 584, 000
Middle Atlantic_._._. 144,876 | 144,576 | 36.4 | 40.4 | 499, 730, 000 469, 582, 000
East North Central...} 416,356 | 438,141 | 38.4 | 45.3 |1, 532,935,000 | 1,851, 305, 000
West North Central..| 495,575 | 563,061 | 42,0 | 50.6 |2, 676,067,000 | 3,501,782, 000
South Atlantic.___._. 277,609 | 298,212 | 24.2 | 28.2 | 401,946,000 454, 934, 000
East South Central...| 325,005 | 317,958 | 28.6 | 29.9 | 348,966,000 378, 579, 000
West South Central_.| 386, 166 | 451,492 | 34.0 | 40.9 | 877,537,000 | 1,044, 304, 000
Mountain............ 102,649 | 117,850 | 37.8 | 48.8 | 462, 431,000 534, 056, 000
Pacific_ovmaeo 133,444 | 135,450 | 44.6 | 51.8 | 753, 527,000 837,152,000

In New England the increase of 27 percent in the
number of farms canvassed in 1935 was so great as to
more than offset the relatively small® degree of debt
liquidation experienced during the depression period in
this area, with the net result that reported farm-mort-
gage debt rose by $30,000,000. None of the other
geographic divisions recorded a rise in mortgage debt,
but in the State of West Virginia a 26.7 percent in-
crease in the number of farms canvassed was associated
with a nominal increase in debt. Slight increases in
mortgage debt were also recorded for Delaware and
Wyoming.

Number of Mortgaged Farms Smaller in 1935 than in 1930.

The total number of mortgaged farms in 1935 was
2,350,313, representing a decline of 172,910, or 6.9
percent, from the 2,523,223 mortgage-encumbered

3 The Bureau of Agricultural Economics estimates that for a 5-year period approxi-
mately coinciding with that covered by the two censuses, a yearly average of 17 farms
per thousand of all New England farms changed ownership through foreed sales or
related defaults. For the United States as a whole the comparable number is 38

Digitized for FRASER relationships emerging from the 1935 survey.
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farms for 1930. This 6.9 percent decrease in the
number of mortgaged farms was the net result of an
8.3 percent increase in the number of all farms reported
for 1935 over those reported for 1930, and a drop from
40.1 to 34.5 in the proportion of mortgaged farms to all
farms reporting.

Farms operated by their owners were more often
encumbered by debt than those operated by tenants
and managers. For every 1,000 farms operated by
their owners, 415 were mortgaged in 1935 as con-
trasted with 446 in 1930, or a decline of about 7 percent,
whereas for every 1,000 farms operated by managers
and tenants, the number mortgaged In 1935 was 251
and in 1930 was 342, or a decline of nearly 27 percent.
In general, the frequency of mortgage debt is closely
related to the proportion of owner-operated farms to
all farms, such frequency being consistently high in
those States in which a relatively large proportion of
farms are owner-operated. Thus, in 1935 owner-
operated farms constituted 68.9 percent of all mortgaged
farms, although representing but 57.2 percent of all
farms. Since the average debt per farm was smaller
for owner-operated than for tenant-operated farms, the
former bore but 64.0 percent of the total mortgage
debt in 1935. In 1930 only 61.6 percent of the total
was secured by owner-operated farms.

Of the wvarious geographic divisions, the South
Atlantic States were lowest in the proportion of total
farms mortgaged. Only 24.2 percent of all farms in
that group of States were mortgaged as compared with
44.6 percent in the Pacific States, 43.4 percent in the
New England States, and 42.0 percent in the West
North-Central States. The variations in frequency of
debt among the States cover a wider range, the low
being 16.5 percent for West Virginia, and the highs
being 53.1 percent for North Dakota, 52.8 percent for
Wisconsin, 51.8 percent for Massachusetts, and 49.0
percent for Vermont.

In general, the largest percentage decreases in the
number of mortgaged farms were reported for those
States in which agriculture is a relatively important
factor in the local economy. For the 24 States in
which farm population constituted 30 percent or more
of the total population in 1930, the number of mort-
gaged farms decreased by 154,068, or 9.3 percent of
the 1,658,611 mortgaged farms reported for 1930 in
these States. For the remaining 24 States the drop
in the number of mortgaged farms was 18,842, repre-
senting a decline of but 2.2 percent from the 1930
figure of 864,612. This relatively small decrease in the
number of mortgaged farms in States where agricultural
population is relatively small, is associated with a com-
paratively large increase in the number of farms
reported for 1935 in these States. The percentage
increase since 1930 was 13.9 percent for this group as
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compared with 5.7 percent for the States in which
farm population constituted 30 percent or more of the
total population.

The marked increase in the number of farms reported
in 1935 over those reported in 1930 raises a question
as to the character of the one-half million additional
farms included in the 1935 census and their possible
effect upon the comparability of the mortgage-debt
figures for 1930 and 1935. While the larger number
of farms reported in the 1935 census probably reflects,
to some extent, a more complete enumeration as com-
pared with 1930, other factors likely contributed to
this expansion in the number of reported farms. The
early part of the intercensal period was characterized
by a marked rise in industrial unemployment which
temporarily retarded the farm-to-city movement so
characteristic of the preceding decade. By 1936 the
farm-to-city movement of population had returned
to its 1927-29 level and for that year the Bureau of
Agricultural Economics estimated a net decrease of
80,000 in farm population, the first since 1929, It is
also believed that a number of persons who had been
living on tracts of land in the country on which they
had conducted little or no farming operations made
use of their enforced leisure, or of the unemployed
labor that was returning to the land, to produce enough
from the soil to classify their lands as farms.

Proportion of Tenant-Operated Farms Little Changed.

In spite of the numerous foreclosures and other
forced sales that characterized the depression period,
the proportion of farms operated by tenants dropped
from 42.4 to 42.1 percent of all farms between 1930
and 1935, halting the upward trend that had persisted
since 1880 when farms were first classified by tenure of
operator. The slight decline in the tenancy ratio
noted for the United States conceals very significant
differences as among the geographic regions of the
country. The proportion of tenant-operated farms
declined in all the Southern States south of Kentucky
and Virginia, owing in part to the reduction in the
number of colored tenants and croppers.

West and north of the Cotton Belt the abnormal
number of foreclosures in the years following 1930
resulted in an increase in the ratio of tenant- to owner-
operated farms in all but one State, the increase being
largest in the West North-Central States. In the 2
years following the census of 1935 the proportion of
farms changing ownership through forced sales or
related defaults has continued to decrease. It is still
high, however, particularly in the drought States of
the West North-Central and Mountain areas.

Ratio of Mortgage Debt to Land Values Increases.

Since the value of farm real estate declined by 31.4
percent over the 5-year period as compared with a
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decline of 17 percent in mortgage debt, the relative
weight of the outstanding debt, as measured by the
ratio of mortgage debt to total value of land and build-
ings, was greater in 1935 than in 1930. The accom-
panying map indicates how widely this ratio varies as
among the individual States and geographic divisions.
There is, however, a tendency for this ratio to cluster
about the 20-percent mark, with 18 scattered States
having a ratio of between 17.5 and 22.5 percent of the
value of their farm real estate covered by mortgage
debt. Of the remaining 30 States, those east of the
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of farm land were reported for the East North-Central

and the South Atlantic States (12 percent), as com-

pared with a rise of only 4 percent for the West North-

Central States.

Activity of Principal Agencies Supplying Farm-Mortgage
Credit, 1930-37.

As a result of the extensive liquidation of farm-
mortgage debt, the effects of which have already been
discussed at some length, and of the refinancing activi-
ties of the Farm Credit Administration, the years since
1930 have witnessed marked changes in the volume of
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Figure 1.——Farm Mortgage Debt and Land Values, by States.

Mississippi show markedly lower ratios. In states
west of the Mississippi, mortgage debt represented a
much larger proportion of the value of farm real estate,
approximating 30 percent in five of the seven states
constituting the West North-Central group.

The ratio of mortgage debt to value of farm land and
buildings was lower in all geographic divisions in 1937
than in 1935. According to the Bureau of Agricultural
Economics, the value of farm land increased by
7.6 percent between March 1, 1935, and March 1,
1937, and as outstanding debt has probably shown
some further reduction, the ratio of farm-mortgage
indebtedness to the value of the land upon which it
rests has since decreased. In general, the geographic
differences in land values noted for 1935 were widened
in the following 2 years, as the largest gains in the value

farm-mortgage loans held by those agencies which con-
stitute the farmers’ principal sources of mortgage credit.
Annual figures are not available for all types of lending
groups, but the agencies included in table 2 have held
a large and growing share of ‘the outstanding farm
mortgages over the period studied. On January 1,
1930, the aggregate holdings of these agencies approxi-
mated $5,000,000,000, or about 54 percent of the total
mortgage indebtedness; 5 years later the farm-mortgage
holdings of the same group of agencies amounted to
$4,577,783,000, fully 60 percent of the estimated total
for that date.*

¢ Of the farm mortgages unaccounted for by these agencies, by far the largest portion
was held by individuals in both years, approximately 30 percent of the total mortgage
indebtedness in predepression years and 25 percent in 1935. Of these individuals,
more than one-third were retired farmers in 1928 and about 12 percent were active
farmers.
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Table 2.—0Outstanding Farm Mortgage Loans of Principal Lending
Agencies, January 1, 1929=-37

{Thousands of dollars]

Farm Credit Ad-
ministration ) ) Three
Year ¥ Land insg;;ence JOI?;rngCk Commer- 1 State
ederal bank | companies | banks? cial banks{ credit
land Commis- agencies
banks! § “gioner1
1929 .. _.. 1,183, 164 2,138, 980 856, 516 ® 95, 906
1930, .0 oceeon 1, 185, 765 2,105, 477 6286, 980 ® 93, 274
1931 ... ... 1,175,832 2,059, 221 500,811 | €945,172 92, 698
1932 ... 1,151, 659 2, 007, 361 536, 644 ® 93, 014
1933 ... 1,105,610 |..._.._.___ 1, 869, 160 459, 183 [6) 84,075
1, 203, 142 70,738 | 1,661,046 392,438 | ¢ 555,885 79, 574
1, 885, 087 616,737 | 1,258,900 255, 931 498, 842 62, 286
1936 ... 2,059, 845 794,121 | 1,054,770 175, 677 487, 505 48, 091
1937 ... 2,053, 105 835, 807 936, 454 133, 499 487, 534 32,657

! Excluding Puerto Rico.

2 Including banks in receivership.

3 Comparable data are not available for these years. Farm-mortgage loans of
deposit banks have been estimated by Donald C. Horton for January 1, of the years
1929 to 1936 as follows (in millions of dollars): 1929, 1,150; 1930, 1,120; 1931, 1,090; 1932,
1,040; 1933, 970; 1934, 740; 1935, 580; 1936, 566. Cf. a Department of Commerce study
entitied, ‘‘Long-Term Debts in the United States.”” These figures include savings
and private as well as commercial bapks,

4 June 30.

Many of the changes occurring in the early years of
the depression represent merely the continuation of
trends that were apparent in the predepression years.
Farm-mortgage loans of commercial banks, for ex-
ample, had been declining since the drop in farm prices
following the war. Life insurance companies and joint
stock land banks had steadily increased their farm-
mortgage investments during the early twenties, but
holdings had been declining since 1927. Land banks,
on the other hand, continued to increase their holdings
of loans until 1930, although at a progressively
diminished rate after 1927.

In analyzing the effect of the depression upon the
farm-mortgage investments of leading lending agencies,
the period may conveniently be divided into two
phases: The periods before and after the inauguration
of the emergency refinancing program of the Farm
Credit Administration in the middle of 1933. Prior to
1933 all of the lending groups with the exception of the
State credit agencies had effected a steady reduction in
their farm-mortgage holdings, reductions during the
3-year period ended December 31, 1932, ranging from
7 percent for the Federal land banks to 26.8 percent
for the joint stock land banks. Life insurance com-
panies reduced their farm-mortgage loans by 11.2 per-
cent and deposit banks by 13.4 percent in these 3 years.

The reduction in the farm-mortgage holdings of life
insurance companies during this period reflects largely
the liquidation of debt through foreclosures and other
forced sales, as the volume of new loans was not large.
In the case of deposit banks, two other factors are of
importance. Commercial banks have always been the
farmers’ chief source of short-term credit, and even as
late as the middle of 1931 they had outstanding nearly
$2,000,000,000 in personal and collateral loans to
farmers. As the sharp break in farm prices that oc-
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ing personal and collateral loans, banks followed the
policy of strengthening the security behind these loans
by taking real estate security. Mortgage loans ac-
quired in this manner tended to sustain the outstand-
ing volume of such loans in spite of the large volume
of foreclosures. On the other hand, the period follow-
ing 1929 witnessed a marked reduction in the number
of operating commercial banks, particularly in the
early months of 1933. This was an important factor
in the 24-percent reduction in the farm-mortgage hold-
ings of deposit banks during the calendar year 1933. The
drop, insofar as it is due to this factor is, of course, largely
fictitious, as the published statistics for deposit banks do
not include the assets of failed institutions. With the
progressive liquidation of closed banks and the disposal

MILLIONS OF DOLLARS
6000

5000

4000

3000

2000

1936

L 1929 1930 19%1 1932 1933 1937 |

1934
W /2d¢ra/ Lond Bonks Deposit Bonks
BB Lond Bank Commissioner JoinkStock Lond Banks
UIID L//e Insurance Companies

1935

208320

Figure 2.—QOutstanding Farm Mortgage Loans of Leading Lending
Agencies, January 1, 1929-37.

through foreclosure or refinancing of their farm mort-
gages, the figures for recent years have become more
comparable with those for the predepression period.

Expansion of Lending Operations After 1933.

The enormous expansion ® in the lending activities and
in the volume of outstanding farm-mortgage holdings
of the credit agencies acting under the supervision of the
Farm Credit Administration is indicated in figure 3.

During the first half of 1933 the mortgage holdings
of the Federal land banks continued to decline, and by
the end of July recorded a low figure of $1,101,000,000.
New loans were being made at an accelerated rate during

8 The emergency legislation that permitted the rapid expansion of 1933 and 1934
may be briefly summarized. The Emergency Farm Mortgage Act of 1933 authorized
the Federal land banks to make loans on the basis of “normal” values. Provisions
were also authorized for making direct loans to farmers in areas where the facilities
of a national farm loan association were not available. At the same time the Land
Bank Commissioner was authorized to make loans npon the security of first or second
mortgages in an amount which, together witb all prior mortgages or other evidences
of indebtedness against the property, would not exceed 75 percent of the normal
agricultural value of farm property including personal property. The Federal land
banks, in contrast, are restricted to loanson first-mortgage security and to amounts
not in excess of 50 percent of the normal value of land and 20 percent of the value of
permanent improvements. As the bond market was unable to absorb land bank
bonds in the amount and at the rate of interest that the refinancing program called
for, the Federal Farm Mortgage Corporation was created early in 1934 and authorized
to issue obligations in the amount of $2,000,000,000 to be fully guaranteed by the
United States Government. A part of the proceeds from the sale of Federal Farm

Digitized for ¢@Fr@dRin 1930 impaired the security of many outstand-
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the last 5 months of 1933, amounting to almost
$200,000,000 as compared with less than $23,000,000
for the first 7 months. However, as indicated in fig-
ure 3, the bulk of the Farm Credit Administration’s
refinancing program was carried out in the year 1934.
Loans were still being closed in an unusually large
volume in 1935 by both the Federal land banks and the
Land Bank Commissioner. In 1936 loans closed by
the Federal land banks amounted to only $109,170,200,
but due to repayments of principal and the reductions
occasioned by foreclosures, land bank holdings declined
by over $7,000,000 during that year. During 1937
mortgage holdings of the land banks have continued to
decline and at the end of August stood at $2,048,000,-
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Figure 3.~Loans Closed and Qutstanding, Federal Land Banks and Land
Bank Commissioner, 1917-36

000—$20,000,000 ¢ below the October 1936 peak. The
Land Bank Commissioner closed an additional $77,257 -
795 of mortgage loans in 1936, but holdings increased
by only $42,000,000. After reaching a peak of
$837,000,000 at the end of 1936, Land Bank Commis-
sioner loans outstanding declined slightly to $826,-
000,000 ® at the end of August 1937.

Table 3.—Estimated Amount and Percentage Distribution of Proceeds of
Federal Land Bank and Land Bank Commissioner Loans Used for
Various Purposes May 1, 1933~Jan. 1, 1937

Percent-
Item Amount age dis-
tribution
Tor refinancing first and junior mortgages held by:
Life insurance companies__ ... ooo_. $305, 818, 000 14.4
Commercial banks oo oo cmaeeaae 351, 052, 000 16.5
Joint-stock land banks. o . ciaoaiaaoao 142, 547, 000 6.7
Others b e ccieccccmcacma——- 704, 742, 000 33.2
17 | ORI 1, 504, 159, 000 70.8
For refinancing other indebtedness owed to:
Commercial banks - 128, 440, 000 6.0
‘Taxes 61, 279, 000 2.9
Other indebtedness. - - oo oooooocoiaoaat 172, 591, 000 8.1
Total........ ----] 362,310,000 17.1
Purchase of land and redemption from foreclosure......... 103, 085, 600 4.9
General agricultural uses including buildings and improve-
o173 41 7PN 69, 169, 000 3.3
Stock in association or bank and loan fees . - 84, 334, 000 4.0
Grand total. .. oooooooa e oo oeoo 2, 123. 038, 000 100. 0

! Includes Federal land banks and Land Bank Commissioner.

6 According to the Farm Credit Administration voluntary repayments were an
important factor in these reductions. During the 12 months ended June 1, 1937,
farmers repaid over $95,000,000 on the principal of mortgage loans owing to the Federal
land banks and the Land Bank Commissioner, $61,400,000 to the former and
$34,300,000 to the latter agency. The reduction in loans from the end of 1935 was also
influenced by the segregation of loans called for foreclosure into a new account. This
account amounted to $27,551,177.75 on Dec. 1936, as compared with no entry for the
end of 9135.
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Data contained in table 3 indicate the effect of the
expanded lending activities of the Farm Credit Admin-
istration upon the farm-mortgage investments of the
other leading lending agencies.

Mortgage Holdings of Life Insurance Companies Decline.

Life insurance companies reduced their farm-mort-
gage holdings by $208,000,000 during 1933, 48 percent
of which occurred during the first 6 months of the year,
before the refinancing activities of the Farm Credit
Administration got under way. From January 1, 1934
to January 1, 1937, such holdings were further reduced
by over $700,000,000. During this 3-year period
roughly $300,000,000 of the proceeds of land bank and
Land Bank Commissioner loans were devoted to the
retirement of mortgage indebtedness owing to such
companies. Foreclosures evidently continued to play
an important part in the rapid reduction in the farm-
mortgage holdings of life insurance companies, even
after 1933. As late as 1936, investments in acquired
farm real estate increased by $66,886,000, indicating
that acquisitions of real estate during that year exceeded
that amount. At the end of 1936, life insurance com-
pany investments in acquired farm real estate stood at
the high figure of $713,166,000. This was equivalent
to 34 percent of the amount of their outstanding farm
mortgages on January 1, 1930, and to 61 percent of the
decrease in their outstanding farm loans since that date.

Since the beginning of the current year farm mort-
gages of life insurance companies have continued their
steady decline. For the first 8 months of 1937, the 37
companies reporting to the Association of Life Insur-
ance Presidents recorded a decline of 9 percent.

In spite of the steady reduction in holdings since
1930 there is no evidence that life insurance companies
are retiring from the farm-mortgage field. For the
first 6 months of 1937, data compiled by the Farm
Credit Administration show that recordings of farm
mortgages held by insurance companies aggregated
$69,492,000 as compared with $56,619,000 for the same
period in 1936 and $37,668,000 for the first 6 months
of 1935.

Commercial Bank Holdings of Mortgages.

Farm-mortgage holdings of commercial banks de-
clined by $457,667,000 between June 30, 1931, and
January 1, 1936. The reduction in 1935, however, was
very slight. As indicated in table 2 and the attached
footnote, most of the decrease in commercial banks’
holdings of farm-mortgage loans took place before
January 1, 1934. The decline from that date to the
end of 1936 has been less than $200,000,000. On the
other hand over $350,000,000 of the proceeds of Fed-
eral land bank and Land Bank Commissioner loans
devoted to the refinancing of commercial bank mort-
gage loans in the period from May 1, 1933, to the end
of 1936. The relatively small decrease in mortgage
holdings in the face of the large-scale refinancing of
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loans is explained by the fact that such refinancing
included loans held by closed banks and also by the
fact that during this period commercial banks were
actively making new loans on farm real estate security.
Commercial banks are the only important lending
group that increased their farm-mortgage investments
during 1937, such investments aggregating $504,138,000
on June 30, 1937, an increase of approximately $17,000,-
000 since January 1. This increase represents, in part,
a seasonal expansion in mortgage loans obtained for
financing crop production, particularly in some of the
Southern States.

Joint Stock Land Banks and Three State Credit Agencies

Being Liquidated.

Joint stock land banks have been in the process of
liquidation since May of 1933 when legislation requir-
ing liquidation became effective. As a consequence
farm-mortgage loans of these banks were reduced by
$258,939,000 between January 1, 1934, and January 1,
1937. Of these loans $130,508,703 were refinanced by
or sold to the Federal land banks or the Land Bank
Commissioner at arr investment loss of $11,009,210,
or 8.5 percent. The purchase by the joint stock land
banks of their own bonds at less than their par value
enabled them to offset, in part, such losses. Fore-
closures on mortgages held by joint stock land banks
have been heavy all through the depression, particu-
larly during 1932, as evidenced by the increase in
acquired farm real estate from $37,957,000 on Decem-
ber 31, 1931, to $71,741,000 on December 31, 1932,
During 1937 farm-mortgage loans of joint stock land
banks were further reduced to $113,000,000 at the
end of August.

The State credit agencies of Minnesota, North Da-
kota, and South Dakota, whose loans were rapidly
expanded in the twenties, showed relatively small
declines in farm-mortgage holdings during the early
years of the depression. Since 1934, however, mort-
gage loans have been liquidated rapidly, aided by the
refinancing program of the Farm Credit Administra-
tion. These agencies have discontinued making new
loans except in connection with the sale of acquired
farms, and acquired farm real estate now constitutes
fully 68.0 percent of their assets.

Geographic Distribution of Farm-Mortgage Loans.

Table 4 shows the geographic distribution of farm-
mortgage loans of the Federal land banks and the Land
Bank Commissioner for January 1, 1930, and January
1, 1937. As of the latter date 55.3 percent of these
loans were secured by farms in the predominantly corn-
and wheat-growing area comprising the North Central
States and an additional 26.2 percent by farms in the
cotton- and tobacco-growing States of the South. This
is in rather marked contrast to the geographical dis-
tribution of land-bank loans in January of 1930, when

23491—37——3
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78 percent of the system’s loans were rather evenly
distributed between the same two groups of States.
Table 4.—Amount and Percentage Distribution of Farm-Mortgage Loans

of Federal Land Banks and Land Bank Commissioner, Jan. 1, 1930,
and Jan. 1, 1937, by Geographic Divisions

1830 1937

Geographic division Percent- Percent-

Amount | agedis- | Amount | age dis-

tribution tribution

1,000 dollars| Percent |1,000dollars| Percent
New England. .oom oo ... 20,316 7 42,442 1.4
Middle Atlantic ..o ool 46, 952 4.0 91, 646 3.2
East North Central.. 179, 194 15.1 586, 206 20.3
West North Central. 292, 847 24.7 | 1,011,471 35.0
South Atlantic...__.. 103, 186 8.7 19%, 833 6.6
East South Central. . . 130, 706 11.0 181, 441 6.3
West South Central.. . .. ooo... 224,043 18.9 383,718 13.3
Mountain. .ew oo 108, 945 9.2 172, 630 6.0
370§ i 79,576 5.7 227,525 7.9
United States. .coeceemnacenanas 1,185, 765 100. 0 2,888,912 100.0

Relative to the total volume of mortgage debt owed
in each of the agricultural regions, land-bank loans
have always been and continue to be of much greater
importance in the Southern States than in other areas,
as indicated in table 5. In 1930 the land banks held
24 .4 percent of the mortgages secured by farm property
in the Southern States as compared with 12.9 percent
for the country as a whole. Land-bank loans were also
relatively important in the Mountain States. Due to
the higher rates of interest charged by other lenders in
the South and West, land-bank credit had always been
relatively more attractive in these States than in the
Northeastern and North Central States. This differ-
ential also existed in the Pacific States, but land-bank
credit was not correspondingly important there in 1930.
Table 5.—Amount of Federal Land Bank and Land Bank Commissioner

Loans Compared With Estimated Amount of Total Mortgage Indebted-
ness, by Geographic Divisions, Jan. 1, 1930, and Jan. 1, 1935
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Percentage amount
Amount ot . | 8 farmoriguse
. mortgage loans of 0
Estimated amount the Federal land land banks and
X X of farm-mortgage banks and Land Land Bank Com-
Geographie divi- debt : missioner to total
3 Bank Commis- :
i sioner amount of esti-
mated farm-mort-
gage debt
1930 1935 1930 1935 1930 1935
1,000 dol. | 1,000 dol. | 1,000 dot.| 1,000 dol. | Percent | Percent
New England__.__ 151, 584 181, 952 20, 316 35,341 13.4 19.4
Middle Atlantic_..| 460, 582 409, 730 46, 952 81, 890 10.2 20.0
E. North Central__|1, 851, 305 |1, 532, 935 179, 194 474,977 9.7 310
W. North Central. |3, 501, 782 |2, 676, 067 202, 846 807, 962 8.4 30.2
South Atlantie_...| 454,934 401, 946 103, 187 192, 891 22.7 48.0
E. South Central__| 378,579 348, 966 130, 706 183, 612 34.5 52.6
W. South Central._[1,044,304 | 877,537 | 224,043 361, 990 21.5 4L.3
Mountain.._...._ 534,056 | 462,431 108, 945 158, 210 20.4 31.2
Pacifie ... 837,152 { 753,527 79, 576 204, 951 9.5 27.2
United States -|19,214,278 |7, 645, 091 |11,185,765 |12, 501, 824. 12.9 32.7

1 Excluding $11,416,000 in Puerto Rico.

By 1935 the land banks and the Land Bank Com-
missioner held 45.3 percent of the total farm-mortgage
debt in the Southern States, with more than 50 percent
in 9 of the 17 States in this area. The largest relative
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increase, however, occurred in the North Central States
where the proportion held by the federally sponsored
credit agencies jumped from 8.8 in 1930 to 30.5 in 1935.
The relatively large increase in this region is explained
by the heavy liquidation that occurred or was threat-
ened in this area, and by the fact that in other regions
where the decline in prices was relatively severe, the land
banks already held a large proportion of the eligible
mortgages. Since 1935 there has been a further increase
in the outstanding loans of these agencies and this factor
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Flgure 4.—Percent of Total Farm Mortgage Loans Held by Principal
Lending Agencies, January 1, 1935.

combined with a probable decline in farm-mortgage
indebtedness is thought to have brought approximately
40 percent of the outstanding volume of mortgage loans
into the portfolios of the Federal land banks and the
Land Bank Commissioner.

The farm-mortgage loans of life insurance companies
are largely concentrated in the North Central and
Southern States as shown in the accompanying figure.
During the years since 1930 roughly 75 percent of such
loans have been secured by farm property in the former
group of States, with an additional 20 percent secured
by farms in the latter group. In relative importance
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as a source of mortgage credit, life insurance companies
have been most active in the West North Central States
where 26 percent of all mortgage indebtedness in those
States was held by such companies in 1935. In Iowa,
for example, 37 percent of the total mortgage debt was
held by life insurance companies in that year.
Farm-mortgage loans of commercial banks are rather
more evenly distributed than are land bank or insurance
company loans, and in relative importance are dispro-
portionately large only in the Pacific States due to the
large holdings in California. More than 20 percent of
the total real-estate loans of commercial banks in the
United States are held by banks in California—chiefly
by branch banking systems. It should be emphasized,
however, that commercial bank loans have been dis-
tributed on the basis of the location of the bank rather
than on the basis of the farm land securing the mortgage.
At the end of 1934, 65 percent of commercial bank loans
on farm property were held by banks in places of less
than 15,000 population. In general, commercial bank
loans on farm real estate are relatively large in those
areas where deposits supply local banks with loan funds
in excess of current production-financing needs. In the
past, excess funds, particularly in the case of New Eng-
land banks, have found their way into other agricul-
tural regions. With the entry of the land banks into
the farm-mortgage field and with the growing volume
of mortgage credit offered by life insurance companies
after the war this practice has become less common.
The relative importance of each of the principal lend-
ing agencies as a source of mortgage credit to farmers in
various geographic divisions is brought out in figure 4.
Because of the concentration of the loans of important
lenders in the South Atlantic and Central States 2 much
higher proportion of the outstanding farm-mortgage
debt can be accounted for in these States than in the
remaining States of the Northeast and the West. From
the data available for 1937 it is evident that the impor-
tance of the land banks and Land Bank Commissioner is
now greater in all areas, with that of life insurance com-
panies and jointstock land banks considerably decreased.
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20 SURVEY OF CURRENT BUSINESS
Table 45.—MOODY’S BOND YIELD AVERAGES—Continued'

[Percent per annum]

November 1937

1919 1920 1921 1922 1923 | 1924 1925 1826 | 1927 1928 | 1929 1930 1931 1932 1933 1934 1935 1936 | 193%
Month
40 Industrials
January_ ... 6.19 | 6.39| 7.27 | 6.37 ¢ 595 6.03} 572 549 | 521 501 | 6514 | 534 541 ] 7.20| 566 | 4.87 | 4.31 | 3.59| 3.36
February. J} 6.22) 6.57( 7.14| 6.31| 597 6.01 | 566, 546 520 500 518} 532 540] 7.02) 583 | 4.73 | 4.24 ] 3.57] 3.46
March. ol 6.20| 6.66 | 7.221 6.25| 6.04| 6.00| 568 5481 515 501 | 524 | 523] 5.44) 6.71} 6.10| 4.65| 4.20] 3.56 | 3.55
April 6.211 6.781 7.21] 6.08¢ 6.05| 6,00| 5.66| 543 | 5,10 500 | 524} 5161 5,65] 7.02) 6.10| 4.53 | 4.18] 3.57 ] 3.65
7.01| 7.16 | 596 | 599 | 594 564 ] 535¢ 510 507 527 | 5171 589 | 7.55{ 5.60| 4.47{ 4,11 3.55| 3.55
7.11 7 719 599 6.01 | 589 | 550 ] 534} 511 | 514 ] 534 | 5,21 | 597 7.68| 521 | 4.41 407! 3.54{ 3.51
7.12) 717 | 591 | 6.07 | 586 | 568 535 5.12( 519 | 532 517 579 7.40( 4.95| 430 3.95| 3.52| 3.50
7.15) 7.13 | 5.8 6.07| 586 | &61 | 534 510| 518 | 5.34! 512 | 593 | 6.37 | 4.84 | 4.47| 3.94 | 3.48 | 3.47
7.051 7.06} 579 ] 6.05| 584 | 559 534 507 516 | 5.41) 508 6.33| 596 487 4.52] 3,01 3.44| 3.55
6.97| 6.93} 58] 6,10 581} 554 533 ) 5.02| 5,14 | 540 524 | 6.86 | 5.89| 4.87| 4.47| 3.83 | 3.42|..._..
7,111 6.61 | 5981 6.07) 576 554 | 532] 5,01 513 5.45) 537 6.79| 590 4.99| 4.40| 3.7 3.37 |.__.
7.39| 6.36| 6.03y 6,06 575{ 5583 526 500 515 535| 558 ) 7.51| 5.85| 503} 437 3.71| 8.37 |......
6.94| 7.04| 6.04| 6,04 590 | 561 537 | 510 510 531 525 6.08| 6.71 | 534 4.52 4.02| 3.50 |......
40 Public Utilities
January .ooocooecaaeaan 6.08) 663 7.43| 6.40] 572 | 582| 5,44 520 502) 4.79 | 4.96| 517 | 509 | 6.20| 556 | 6.24 | 4.97 | 4.02| 3.68
February 6.11 6.76 | 7.35) 6.31| 573 577 | 541} b5.15| 5.05| 477 | 5.00| 5204 509 | 6.36 | 590 | 558 | 4.76 | 3.98 | 3.76
6.14 | 6.83) 7.35] 6.20] 5.90) 576 539 517 503 | 475 507 | 510]| 4.99| 6.10} 6.41 | 550 | 4.65| 3.98| 3.90
6,09} 7.03) 7.34} 6.051 593 | 574 535| 512 4.98 | 4.75} 509 ] 508 | 4.97 | 6.66) 6.82| 5.31 4.60| 3.97 ] 3.99
6.081 7.30| 7.38 | 5.87 | 5.88| 567} 522 508 499 479 509 | 504] 497 6.98| 6.34| 527 | 443 | 3.95] 3.95
6.08¢ 7.351 7.41{ 5.87 | 58| 559 520 506} 498! 490 515| 503 | 5041 7.21} 599 5241 4.37| 3.91 3.97
6.10) 7.37 | 7.42| 583 589 552 525( 5.08( 4.98| 4.93{ 516 500{ 500 6.97 578 | 5.231 4.26 | 3.86 ) 3.92
6.19 | 7.48| 7.34 | 578 577 551 | 5.28 | 5,00 | 4.94{ 497 | 522} 4.94| 501 6.03| 590 537 | 4.28 | 3.85| 3.89
6.30) 7.40 1 7.08| 568 | 585 | 552 526| 510 | 492 4.96| 527 4.87 | 5,24 569 6.31 | 543 4.27 | 3.83 | 3.96
6.28 ) 7.28} 6.95| 5,67 5.85| 4.48| 5.24 ] 5,11 | 4.8 | 493} 525] 4.93| 579 572 6.38| 530 | 4.24 | 3.
6.43 ] 7.31) 6.58| 577 | 58 | 549 | 524 507 483 | 490 524 | 5.05| 572 584 6.82| 522 4.17] 3.
6.58 | 7.49 | 6.37 ] 576 566 546 5.25] 505 | 4.8 4.95)] 517 521 | 6.31( 580 6.82] 515§ 4.12| 3.
6.214 7.19| 7.17 | 5.93 | 583 561 | 529 | 511 496 4871 514 505} 527} 6.30) 6.25 540 ] 4.43 | 3.
40 Railroads
January . ceeoccooceaaaeas 6.20 | 693! 6.91 6.28( 594 6.18| 5631 533! 4.96{ 4.70| 500 ; 500{ 509 7.20( 6.71 5451 4.75) 450} 3.95
7.09| 6.97| 6.11 6.00 | 6.17| 556 | 520 4951 4.73| 506! 502 511 7101 6.651 4.99 | 4.81 4.31 | 4.04
7.08( 6.99| 6.07 | 6.16 | 6.14 | 557 | 528 490 472 517 | 489 | 517 7.04 6.87 | 4.91 514 | 4.32 | 4.17
7.26 ) 7.06| 591 ) 630 6.09| 560| 518 | 4.86| 4.74 516 4.92| 545| 824 | 7.00| 4.78 | 514 4.38 | 4.29
7.46 ) 7.08] 585| 6.26| 6.02| 548 509 | 4.8 | 478 512 | 4.91| 560 | 9.30| 6,11 | 4.81 5.12 | 4.40 | 4.27
7.40 | 7.22} 588 6.27( 588 | b5.41 506 4.90( 491 | 526 | 4.91 5,70 | 9.14 | 5.68 | 4.78 | 4.99 | 4.35 | 4.29
7.390 7.10{ 577 633 573 548} 508 | 4.8} 494 528 ) 4.89] 562 870 | 531 480 4.97| 431 431
7.231 6.97| 5.66( 6.28| 578 554 5,11} 4.80) 4.98| 534} 4.8 | 6.01 6.96 ) 528 | 5,06 4.95) 4.22| 4.40
6.91 6.90 | 565 | 6.33 | 581 5501 5.10| 4.79 | 494 536{ 4.80| 6.43 | 6.58 | 554 515 | 4.91 4,09 | 4.60
6.721 6.8 572 6.39| 572 552 510 475 4931 530 4.91 7201 6.75| 567 4.99| 4.97| 4.02
6.86 | 6.52( 5.8 | 6.24 | 565 5,461 502 | 4.68( 487} 511 510 7.28 | 7.00 | 6.25| 4.96! 4.90 [ 4.00
7.15| 6.37 | 5.8 631 5.63 | 5,42 | 500 | 4.66 | 4.95| 4.99 ) 534 846 7.27| 595| 4.8 | 4.73 | 3.96
7.12 ] 6.91 580 | 6.24 590 | 551) 513 | 483 485| 518 | 496 6.09 | 7.61 6.09| 496 4.95 ) 4.24 |._____
40 Foreign
....... 6.00 6.08 6.50 7.06 | 13.69 9.86 8.21 6. 20 6.18 5.39
_| 5.96 6.11 6.47 6.91 | 12.98 | 10.43 7.53 6.04 6. 05 5.16
-l 5.91 6.20 6.27 6.63 | 12.57 | 10.84 7.31 6.21 5.87 5.30
| 587 6.201 6.21{ 6.72}13.30 { 10.72 } 7.23 6.07 | 5841t 535
| 5.8 | 6.22| 6,28 | 7.14 | 14.49 ] 9.93 | 7.21 | 585 590! 5.32
-l 5.98 6.27 6.35 7.36 | 14.3¢ | 9.62 7.42 5. 81 5.91 5.14
_] 599 6.31] 6.39; 7.89| 1212 ] 9.04 ) 7.41 599 | 578 | 516
. -] 603} 6.37 ] 6.37 ) 855|11.28| 9.10| 7.33 | 6.36| 576 | 520
September._. [P - 6.03 6. 42 6.45 | 10.58 | 10.36 | 9.41 7.18 6. 59 5.68 5.35
October__.. ——— .| 6.04| 6.431 6.89 | 12.37 | 10.05§ 9.20 | 6.83 | 6.70 | 564 |.___._
November_.._.._.._.___. -{ 6.03| 654 606 | 11.44 | 10.31 ! 9.09 | 6.57 [ 6.49 [ 5.60 |-____
December.. oo e e e e e e e [ e 6.09 | 6.53 | 7.26)15.03 | 10.42 | 882 | 6.38| 6.37 | 5.63 [-..___
Monthly average - o ovooccolaeemcan|acccacc]ocmacac|emem o e e e e m e e 5.99 1 6.31 6.54 | 8971216 | 9.67 | 7.22( 6.22 5.82 |-

t These data, compiled by Moody’s Investors Service, are presented in the Survey for the first time and replace similar statistics compiled by the Standard Statistics Co.,
Inc. In the compilation, daily yields for each individual bond are computed on the basis of closing prices. Unweighted arithmetic averages are then computed to obtain

each of the series shown here. Comparable weekly data will be shown regularly in the monthly Survey, p. 21, and in the Weekly Supplement, p. 2.
are arithmetic averages of the daily figures. In addition, averages by ratings, are calculated for the industrial, public utility, and railroad groups.

The monthly series

Occasional substitutions in the bond list have been made when ratings have been changed, when a bond is called, when a bond sells too far above its call price, or because
of approaching maturity. Suitable adjustments (usuaily small) which are gradually amortized, are introduced to prevent such substitutions from impairing the compara-

bility of the series. No convertible or other unusual issues are incltded, and the average maturity is close to 30 years.

Only 60 bonds were used in the averages from 1919 to 1927, inclusive. From 1928 to 1933, inclusive, 120 bonds were used, no adjustment being required to connect the 2
series. Since 1923, it has not been possible to find a sufficient number of representative bonds for the industrial Aaa and the industrial Aa groups; they contain, respectively,

3 and 4 issues. However, the averages for these groups are given equal weighting in combining them with other group averages.
The series on foreign bonds is for 30 issues beginning in January 1934, adjusted to a comparable basis with previous averages of 40 bonds.
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SURVEY OF CURRENT BUSINESS

WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100}

21

1937 1936 1935 1937 1936 | 1935
TTE3 Oct.] Oct. | Oct.] Oct.|8ept.| Oct. | Oct. | Oct.| Oct. ITEM Gct.| Oct. | Oct. | Oct. [Sept.| Oct. | Oct. | Oct. | Oct.
23| 16 | 9| 2| 25| 24| 17| 26| 18 23| 16 ] 9 | 2 | 25 24| 17| 267| 19
Business activity: Finance—Continued.
New York Times§. .oo...... 97.9| 100.2{101. 3/103. 5104, 6/101. 1/102.3| 90.2| 89.3 || = Banking:
Business Week§ 69.4| 71.7| 74.0/ 74.7| 75.3) 76.0| 67.4] 67.0 Debits, outside N. Y. C.1.__[111.5| 98.6/104. 3| 81.2102.2(103.8{ 99.2/ 84.3/ 97.5
C?)mu};Odifti pgicesl,ggvgnolle;gle: Fedgz}ntl‘iee;sgg\;&;eportmg
ept. Ol DO, = N N
Combined index (784)-.......| 8.9/ 85.2| 86.0| 86.9] 87.5 81.1| 81.2f 50.3| 80.7 [poans, total. 79.8) 80.0) 80.1, 70.0/ 69.6| 63.5) 63.8
Farm products (67)- 80.7| 80.3| 82.7| 85.4] 87.3| 84.2| 84.7] 78.6] 79.5 Call loanst 21.9] 24.9] 24.9] 24.2] 24.2] 6.1 6.1
Food (122)- - —omnnv 85.0) 85.4| 86.9] 87.8| 88.7| 82.1| 82, 5| 84.8| 85.6 Sal loanst, - pymy NN HY SN 07
L other (505) - ... 85.0) 85.2) 85.3) 85.6| 85.9) 80.1) 79.9| 78.4) 78.4 Money in circuia 135. 51134, 8]134. 6/130. 2{130. 3/117. 4{117. 6
Hombined idex 120). 80.3) 89.5] 80.8] 00.7) 92.2! 84.0| 83.8) 85.3| 85.5 || Production:
ombined index —————— 5 5 N .7 3 . 5 3 5. &

Copper, electrolytic...- 85.5 855! 88.4| 94.2/100.0] 08.8| 688 65.2 65.2 || Anomoblles. .. oooeinoo D) o515 1) 30.7) 1851 03,01 815 082
Cotton, middling, spot........ 31.3] 31.6| 20.8) 31.6) 31.3) 44.9) 46.0; 41.5 415 1| Goion consumptiony.. —_--| 110/ 7{114.8{112. 5|110. 0{120. 3(124. 0} 102. 0| 96.4
. i 1
Construction contractst... 5.1 51.9).._.. 51.9| 48.3 50.9] 57.9| . 53.5 || Tlectric powert...... 0 lgg‘glgg‘glggglgﬁglggglg?g}5%31;;-2
Distribution: Carloadings. 80.7| 84.5 85.0) 88.41 87.7 85.1) 86.2) 4.1 6.4 || Poroleumy. .. “1173 5| 172.9|171. 8(175. 1|176. 0{148. 0|147. 7/134. 3|133. 6
Employment: Detroit, factory..|..... 120.8.--... 104 99- 6] |- Steel ingots*_._.__... 91.6| 104, 5|108. 6{122. 2{125. 0 122. 6125. 4] 86.0| 83.7

Finance: Receipts, primary markets:
Failures, commercial 35.9| 40.0] 30.1] 30.3{ 34.2] 57.5 53.1 1| ~ Cattle and calves.-...._.._[126.0] 106.3(112.7{119. 6|128. 2(108. 9{114. 1120, 6{128.3
Bond yieldst* .. ... 71.2| 71.2| 70.2| 64.8] 65.0] 78.2| 78.5 455 377 38.0| 37.4] 33.9] 64.2| 56.4| 43.9| 34.0
Stock pricest. .- -ooooooo .. 110, 4{115. 3|114. 7/141. 6{142. 2{113. 3]110. 8 = “{270. 4| 300, 0|330. 0|342. 3|275. 4|286. 2{279. 2{277. 3|266. 2
WHeAt o ooooes oo 6.2 "57.2| 85.8] 81.6| 82.5! 50.8| 39.5| 67.1| 86.3

®Data do not cover calendar weeks in all cases.
* New series,
viously.

See pp. 19 and 20 of this issne for bond yields.

§Computed normal=100. }Daily average.

WEEKLY BUSINESS STATISTICS *

tWeekly average, 1928-30=100. 9{Seasonally adjusted.
Steel ingots compiled by the American Iron and Steel Institute instead of Dow Jones and Co., Inc., as pre-

1937 1936 1935 1934
ITEM
Oct. 23 | Oct. 16 Oct. 9 Oct. 2 | Sept.25 | Sept. 18 | Oct. 24 | Oct.17 | Oct. 26 | Oct.19 | Oct. 27
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York.. . .._._._ dol. per 1b. . 0.118 0.118 0.122 0. 130 0.138 0.138 0. 095 0.095 0. 090 0. 090 0.088
Cotton, middling, spot, New York. .. _......_..__ do_... . 085 . 086 L 081 . 086 . 085 . 091 .122 L125 .113 .113 .125
Food index (Bradstreet’s) . oo cceumocecccmaeccnnn do... 2. 80 2.82 2.86 2.83 2.92 2.89 2.75 2.76 2.74 2.74 2,37
Iron and steel, composite..c.ceomoo.. ----dol. per ton._ 39.47 39.60 39.73 39.81 39.98 40.19 34.66 3464 32.85 32.83 32.12
Wheat, No. 2, hard winter (Kansas City).dol. per bu.. 1.0¢ 1.03 1.07 1. 11 1.09 1.07 1.22 1.25 1.14 1.16 1.01
Banking: F.‘INANCE .

Dcbits, New York Ciby_.c.cooooeao oo mills. of dol_ 4,377 2, 649 3, 865 3,234 3,774 3,976 3, 800 2, 848 3, 833 3,344 2, 628

Debits, outside of New York City._cocicaeeao. do.... 3,170 3,811 4,830 4,231 4,741 4,73 4, 814 3,834 3,914 3,770 3,187

Federal Rescrve banks:

Reserve bank eredit, total ... ........... .. do_... 2, 583 2, 573 2, 578 2, 548 2,463 2, 485 2,472 2, 496 2, 452
U. 8. Government securities... do.o. 2,526 2, 526 2, 526 2, 525 2,430 2, 430 2,430 2,430 2,430
Member bank reserve balances._ dooo. 7,003 7,033 6, 977 6, 865 6, 693 6, 617 5, 575 3, 53¢ 3,985
Excess reserves, estimated 1, 090 1, 062 1, 020 880 2,127 2,072 2, 900 2,878 1,733
Federal Rescrve reporting member banks:
Deposits, net demand, adjusted 14, 628 14, 864 14, 788 14, 827 15, 228 15, 052 13, 463 13, 208 11, 262
Deposits, time 5, 253 5, 293 5, 291 5, 280 5,072 5, 068 4, 963 4,921 4, 877
Investments, total ..o o coocinooo R 12, 633 12,022 12,036 12,183 13,820 13, 873 12, 301 12, 325 10, 760
U. 8. Government direet obligations L.do__.. 7,911 7, 903 7,930 8,122 9, 286 9, 323 8, 130 8,118 7,183
Obligations fully guaranteed by U. 8. Govern-
ment._... wmills. of dol.. 1,132 1,133 1,131 1, 131 1,136 1,128 1, 254 1,258 1,128 1,119 505
Loans, total. .. e 0. 9, 913 9, 994 9,972 10, 004 10, 010 10, 049 8, 751 8, 695 7, 931 7,975 8, 310
Comimncrcial, 1, and agricultural loans:
On securities - mills. of dol._ 590 605 600 601 504
Otherwise secured and unsecured.....__.. do_._. 4,211 4, 256 4,231 4, 209 4,134
Interest rates, call 10a0S. ceoeocecnn.- percent.. 1.00 1.00 1.00 1.00 1.00
Intcrest rates, time 10408 oo comnaooo oo do.... 1.25 1.25 1.25 1.25 1.25
Exchange rates:
French franc (daily 8v.} oo memai cents. . 3,383 3, 356 3, 300 3,400 3,411
Pounds sterling (daily av.) ~dollars.__ 4.95 4.96 4.95 4.95 4.95
Failures, commercial o eaooooomocomaaaao_. number__ 191 174 146 163 159
Money in eirculation . ooooooemmaeoaaa mills. of dol.. 6, 555 6, 582 6, 582 6, 545 6, 534
Security markets:

Bonds sales (N. Y. S. E.)_._thous. of dol. par value..| 84,300 42, 460 41, 890 42,130 44, 290

Bond yields (Moody’s) (120 bonds)*_____..___ percent.. 4.28 4.18 4.11 4,11 1.05

Stock sales (N. Y. 8. E.) ool thous. of shares..| 22,166 9, 853 6,924 6, 875 8,110

Stock prices (N. Y. T'imes) dol. per share. . 96. 10 99. 96 107.25 111.95 111.37

Stock prices (Standard Statistics) (420)--.._.1926=100_. 86.9 89.0 95.4 99.7 102.2
Industrials (348) .. <ceemenccraeeaae 101. 9 104.6 112.3 117.4 120.7
Public utilities (40) 79.1 79.3 83.5 86.5 87.1
Railroads (32) . cucomouomnovmemeaos 32.5 34.1 37.9 40.2 41.5

PRODUCTION, CONSTRUCTION, AND
Production: DISTRIBUTION

Aptomoblles ........ S e T T e, number. . 91,905 89, 635 71,958 44, 330 28, 030 30, 150 59, 740 48, 095 62,015 44,416 31, 030

Bituminous eoal (daily av.). thous. of short tons._. 1,578 1, 597 1,575 1,605 1,575 1,511 1,634 1,622 1,384 1,379 1,202

Electric power.... J mills. of kw.-hr.__ 2, 282 2,276 2,280 2,276 2, 266 2, 281 2,167 2,170 1,896 1, 863 1,677

Petroleum ----thous. of bbl__ 3, 613 3,602 3, 579 3,647 3, 666 3,671 3,083 3,077 2,798 2,783 2, 336

Steel ingots®... ... oooaeiouion pet. of capacity. . 55.8 63.6 66.1 74.4 76.1 80.4 74.2 75.9 51.8 50. 4 23.9

%Qltsqi)uit}on-contract aw. da. av.)..thous. of dol_. 8, 206 8,326 |cameouo- 8,337 7,751 8,519 8,178 9,290 | coaouanos 8, 594 4, 564
istribution:

Freight-car loadings, total... ... __..______ cars._| 773,353 809, 944 815,122 | 847,245 840,446 | 826,565 | 816,242 826, 525 710, 621 732,304 624, 808
Coal and coke_._..._. -do.._.{ 165,014 168, 710 166, 274 173, 698 166, 690 156, 334 164, 949 167,726 139, 051 145,721 124, 696
Forest produetS. .o oeooeaooooeo . do....| 32,883 37,227 34, 001 38, 595 39, 284 39, 636 36,301 36,033 30, 696 31,376 21,923
Grain and products. . oo do_...{ 36,958 35,923 35,823 36, 804 36,219 36, 180 33,022 32,579 33,032 36,118 32,164
leestock‘. ...................... do.._. 22,395 21,840 20, 572 21, 801 21, 224 19,033 22, 264 22,611 20,931 22,970 25, 543
Merchandise, 1. ¢. 1o oo 169,231 | 169,791 | 173,654 { 174,853 | 173,422 | 172,639 | 171,093 | 169,317 | 165,914 | 166,283 ) 161,704
Ore_._______... 37,990 | 50,103 | 58,477 | 62,189 | 65725 | 69,021 | 49,766 | 55,281 | 32,636 | 33,602 | 14,655

R M §c§llaneous ................................ 308,882 | 326,350 | 326,321 | 339,305 | 337,882 | 333,722 | 338,847 | 342,078 | 287,461 | 296,234 | 244,123
eceipts:

Cattle and calves 398 336 356 378 405 331 344 360 381 405 401

1 R Tt 295 245 247 243 220 199 417 366 285 227 453

Cotton into sight 703 780 858 890 716 537 744 726 721 692 451

Wheat at primary markets 4,871 4, 551 6,829 6, 490 6, 565 8,162 4,040 3,145 5, 338 6, 869 2, 542
* Data do not cover calendar weeks in all cases. * New series. See note marked “*’ under Weekly Business Indicators.
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22 SURVEY OF CURRENT BUSINESS November 1937

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C,, for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger (1) for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms ‘“unadjusted” and ‘“‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to September will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the | Septem- ] Septem-
1938 Supplement to the Survey. ber ber

October N%\gm- D%c:rm- J:?;,l' F:?;;u- March { April | May | June July |August

BUSINESS INDEXES

INDUSTRIAL PRODUCTION

(Federal Reserve)
Combined index, unadjusted » 109 107 111 115 114 112 117 122 122 122 115 111 115
Manufactures, unadjusted ? 106 107 110 115 114 113 118 122 125 123 114 110 114
Automobiles.._. 53 42 65 127 147 120 120 140 158 163 147 132 116
92 101 99 71 52 51 67 85 92 91 92 94
83 94 104 121 117 100 85 84 83 74 76 67 70
Glass, plate. o ocoeveoccicaaaeaoodoo oo 236 242 164 89 77 244 241 265 234 234 185 216
Iron and steel.....__._ 123 117 123 127 125 134 135 142 144 146 119 130 r 139
Leather and productst _.do.... » 115 130 123 112 114 126 136 136 128 122 114 113 r 120
Petroleum refining______ ~doo Lo 189 192 189 192 189 194 190 195 200 201 206 207
Rubber tires and tubes.. sdoo . 122 118 126 123 123 133 132 133 132 123 102 ...
Textiles oomoveocooaaas -.do___. r 107 120 117 125 132 130 134 132 127 123 119 103 108
Tobacco manufactures _.do.... 179 173 157 153 149 156 153 146 145 157 164 178 170
Minerals, unadjustedt. . -.do____ 7125 110 115 115 111 105 111 118 105 117 117 115 120
Anthracitet_-_______ _.do___. » 54 58 67 71 72 61 54 67 101 63 65 38 37
Bituminous coal.. ... L.dooo_. » 91 87 94 106 103 83 103 112 61 70 72 72 r 77
Iron-ore shipments.. _.do___. 218 178 167 L7 7 PR S SRS SN R 238 240 245 257
Lead .. c.o_....._. _.do___. 73 57 73 77 81 77 72 77 84 75 72 79 79
Petroleum, crude..... _.do_... » 182 150 153 150 156 158 165 171 174 177 175 177 r184
Silver _.oocccaias _doo o 106 118 106 114 100 102 102 104 98 105 126 138
31 ..do___. 110 93 98 100 100 85 89 113 114 117 111 104 103
Combined index, adjusted. . . do.._ » 111 109 110 114 121 114 116 118 118 118 114 114 117
Manufactures, adjusted._. _-do____ » 110 110 111 115 121 115 116 117 118 118 114 114 118
Automobiles...__...___. _.do-... 135 107 93 105 122 120 120 121 130 135 130 129 157
Cement.._ ... _.do_._. 73 81 87 91 91 86 85 93 87 78 74 75 73
Slaughtering and meat packing*......do_._. 87 100 105 109 100 87 86 89 03 76 77 70 78
Glass, plate_ . .o....oo_.._ edoa e 236 242 164 89 7 244 229 241 223 260 206 216
Iron and steel..._...._._. 119 127 137 143 139 129 126 130 134 119 140 r 142
Leather and productst 112 112 116 134 136 134 132 131 133 118 115 109
Petroleum refining.__ 189 191 188 191 189 194 190 195 200 202 206 207
Rubber tires and tu 122 118 126 123 123 133 132 133 132 123 102 ... ___
Textiles_ .. ... 120 114 121 139 124 126 129 124 123 126 111 115
Tobacco manulfa 157 146 150 183 165 168 153 158 155 150 164 159
Minerals, adjustedt. 102 105 112 117 109 115 128 115 116 114 112 112
Anthracitet-._____ 58 52 69 73 56 50 81 97 63 74 47 37
Bituminous coal. . 82 86 95 97 83 98 112 72 80 80 79 78
Iron-ore shipments.. 93 98 D902 PRI SIPIN ORI SVIURIGIPUN SIS 159 122 121 126
ead..__ . _____.._ 60 71 74 80 76 7 75 85 76 70 82 82
Petroleum, crude. 146 152 152 161 164 168 173 174 176 172 174 181
(531 0513 I 111 119 499 113 099 94 93 103 101 107 148 13¢
ZiDC. e 97 101 100 98 80 83 107 110 116 115 112 110
MARKETINGS

Agricultural products (quantity), com-
bined index_..________._.___ 1023-25=100_. 123 110 127 106 83 67 56 66 64 66 72 86 %0
Animal produets-... ... . ____._ do.... 77 80 89 95 89 74 62 79 81 87 92 77 79
Dairy products. - .o do____ 8¢ 90 96 82 80 76 75 87 90 113 149 125 102
Livestock. ..o . do_.__ 78 80 93 91 82 73 59 69 65 63 65 56 72
Poultry and eggs .- ool do.... 67 72 73 115 120 81 67 106 123 131 112 84 72
[T ) U do._.. 64 99 91 117 46 39 18 58 81 176 311 273 194
(05 4o o - 2 do_.__ 169 140 165 116 77 59 51 54 47 45 51 95 101
Cotton oo el do.... 288 259 304 200 106 62 54 58 43 28 25 15 95
Froits oo do_... 88 89 104 78 71 78 68 74 67 79 59 65 74
Grains. .. o.ooooi o do.. .. 96 47 58 54 49 42 31 30 31 32 50 200 136
Vegetables. .. o ..l do.... 103 95 112 77 72 79 80 89 85 103 129 69 47

*New series. For data for period 1919-37, see table 42, p. 20, of the October 1937 issue. » Preliminary. r Revised.
_ tRevised series. Data revised for 1036, For 1936 revisions of the Federal Reserve indexes, leather and leather products, unadjusted and adjusted, combined index of
minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getlﬁer with ex};h}f&tgﬂry notes lgm;_l reigrencﬁs
to the sources of the data may be found in the | Septem-{ Septem- Novem- | Decem- | Janu- | Febru- :
1936 Supplement to the Survey. Il))er ger October ber ber ary ary March | April May June July |August
BUSINESS INDEXES—Continued
MARKETIN GS—Continued
Agricultural products, cash income from farm
marketings:
Crops and livestock, combined index:
Unadjusted. - ooveeacmencnoes 1924-29=100-. 96.5 89.0 104.0 88.5 86.0 75.5 59.5 70.5 69.0 68.0 7.5 87.5 9.5
Adjusted. oo oo eccaeos do.... 81L.0 77.5 76.0 77.5 78.5 75.0 70.5 8L.5 89.0 78.0 84.5 94.5 85.0
Crops, adjusted.. .. do.... 72.0 65.0 60.0 6L.5 64.5 63.5 63.0 74.5 88.5 74.5 85.5 108.0 86.0
Livestock and products, adjusted....do-... 90. 5 90.0 93.0 94.0 92.5 87.0 78.5 88.5 90.0 81.5 83.0 80.0 84.5
Dairy products, adjusted. . ......._ {0 88.0 91.0 94.0 91.5 91.5 89.5 84.5 90.5 88.0 88.5 85.5 85.5 86.0
Meat animals, adjusted...._ do.... 94.0 92.5 95.5 99.0 100. 5 89.0 83.0 89.5 91.0 75.0 82.0 77.5 86.0
Poultry and eggs, adjusted {0 S, 89.5 8.0 77.5 80.5 71.5 78.5 59.5 85.5 86.0 80.0 78.5 78.0 77.5
COMMODITY STOCKS
Domestic stocks, combined index (quantity)
1923~25=100. . 130 122 132 135 132 127 120 111 102 99 99 106 r111
Manufactured goods. oo __ d0...- 108 103 103 104 108 111 110 110 107 107 108 r 109 r 109
Chemicals and allied products - 144 125 123 121 131 143 153 154 148 144 141 141 r 143
Food products. o ceeeoeool. 79 86 90 99 112 114 110 103 99 96 103 98 r92
Forest products. . 123 112 112 113 116 116 109 109 110 112 117 120 r122
Paper, newsprint 82 65 63 61 54 71 61 73 47 48 57 50 68
Rubber products 97 91 96 95 94 94 101 102 104 r 105 104 97 rG5
Raw materials. . .cooeceomecancaccacoas d 145 136 153 158 150 139 127 111 98 93 91 104 r112
Chemicals and allied products___.... 107 95 108 110 104 93 84 78 75 75 74 73 80
Foodstufis. . 135 128 132 127 118 11 104 85 70 70 78 120 r 126
Metals..... - 111 96 106 103 107 98 83 80 70 83 93 105 r118
Textile materials. . oo aceeoeoceoea.. do.... 191 181 220 240 232 214 195 174 154 136 121 108 117
World stocks of foodstuffs and raw materials
combined index (quantity)t..1923-25=100__{_.___.___ 186 r 185 r 186 7183 184 r 183 7182 174 r 169 r 166 r171 173
Coflee, adjustedt oo -ce- d 422 427 428 r 432 r 418 r 429 r 457 r 460 r 466 445 r 443 442
Cotton, adjusted {.. r 178 r174 r174 r171 r174 r171 r 164 r 160 r155 r 148 144 r 148
Rubber, adjustedt.. r 266 264 r 259 251 r 245 r 240 244 235 225 r 239 242 r 249
Silk, adjustedt. 187 183 187 196 r 187 188 r 187 r184 r 192 r 190 188 190
Sugar, adjustedt. r 168 r175 r178 r174 r178 r178 r 177 r 163 r 163 r 166 r 168 156
Tea, adjustedt. - - 140 136 135 124 r 118 r 110 r 99 r 90 r 94 94 88 93
Tin, unadjustedt-_ 65 69 93 100 101 95 97 98 93 87 100 r 101
Wheat, adjustedt. .. ceceacccavaaeonan r127 r121 r117 r113 r119 r 119 r 116 r 102 r 88 r 81 109 120
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Combined index 89.4 85.9 85.7 85.8 86.1 86.9 87.2 87.9 88.3 88.8 88.9 88.9 89.0

Clothing 78.5 73.6 73.8 74.0 74.1 74.3 75.0 75.9 76.2 76.7 76.9 76.9 77.8
ood.___..____. 87.6 86. 1 84.6 84.3 84.7 86.4 86.3 87.2 87.4 88.4 88.2 87.7 87.3
Fuel and light._ 85.0 85. 6 86. 2 86.5 86.6 86. 4 86.5 86. 1 85.0 83.7 83.7 84.1 84.4
Housing 88.6 80.3 80.8 8l 4 818 82.2 82.8 84.2 85.2 86.1 86.6 87.1 87.8
Sundries 97.1 94.5 94.9 95.1 95.3 95.8 96.1 96. 4 96. 6 96.8 96.8 96.9 97.0
PRICES RECEIVED BY FARMERS
(U. 8. Department of Agriculture)§

Combined indeXoocoeorcaeeoao. 1909-14=100.. 118 124 121 120 126 131 127 128 130 128 124 125 123
Chickens and eggs. . - occooeoo_______ do_... 119 119 127 141 133 110 101 102 104 96 95 102 109
Cotton and cottonsee: -do 74 106 104 103 105 107 108 116 117 112 107 106 90
Dairy products. . _do 123 128 125 126 127 128 126 125 120 116 113 116 119

TR S o oo e o oo oo 121 105 104 97 03 105 127 133 142 152 157 145 123
Grains. .- e 111 130 128 127 134 143 146 145 154 149 139 139 119
Meat animals.. oo 144 123 120 118 122 128 126 129 130 133 137 144 151
TTUCK CrODS - o e e oo 117 153 131 104 99 115 143 131 127 139 124 96 104
Miscellaneous 115 141 133 133 168 182 147 140 139 133 119 113 128

RETAIL PRICES

U.CS. IDepartment of Labor indexes:

oal:

Anthraeitet. ... o._ 1923-25=100__{._......_ 82.8 | i 84.2 | . 84,3 |l 76,0 |l

Bituminous*. 85.9 oo foeeaoaas 88.2 | 88.6 |eome | mccaane 86.8 |ceo i

00d Fo e ecicccoaes 84.3 82.8 82.5 82.9 84.6 84.5 85.4 85.6 86.5 86.2 85.9 85.5

Fairchild’s index:

C(zmbine(li index. .o-eaoa._. Dec. 1930=100._ 96.3 89.3 90.0 90.8 91.7 93.0 93.7 94.5 95.2 95.6 96.0 96. 3 96. 6
pparel:

Infants’ Wear. oo cocococoocoos do.... 97.1 94.5 94.5 94.6 94.9 94.9 95,1 95.3 95.7 95.8 96.0 96. 4 96.9

() 1 TSR do___. 91. 5 87.7 87.8 87.9 88.1 88.4 89,0 89.4 §9.9 90. 1 90.4 90.7 914

Women’sS. oo do___. 95.2 90.7 90.9 91.0 91. 4 92.2 92.5 93.0 93.4 93.6 94,1 94.8 95.1

Home fnrnishings........._._.._.._._ do_.__ 98.1 89.9 90.3 90.9 91,8 93.1 94.0 94.7 95.3 96. 3 96.8 97. 4 98.1

Piece g00dS. - oo ommmo o do_._. 89.2 85.4 85.6 85.7 86.1 87.0 87.6 88.2 88.6 88.9 89.2 89.2 89,2

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (784) oo 1926=100__ 87.4 816 8L.5 82.4 84.2 85.9 86.3 87.8 88.0 87.4 87.2 87.9 87.5

Economic classes:

Finished produets-.oe-oo..o_._._. do..._. 89.1 82.3 82.0 82.6 83.8 84.9 85.4 86. 4 87.4 87.5 87.7 88.8 89,0
Ravc( materials. .. ococeamoroaoaooo do..__ 84.4 81. 8 82.1 83.1 85.6 88.1 88.3 90. 1 88.7 87.1 £6.1 86.5 84.8
Semimanufactures_ . ...._.__._.._._ do.__._ 85.3 75.9 76.2 78.6 82.3 85.4 85.5 89.6 89.5 87.5 86.8 87.0 86.6
Farm products._. —.-do__.. 85.9 84.0 84.0 85.1 88.5 91,3 91. 4 94.1 92,2 89.8 88.5 89.3 86,4
Graing. ... -.-do___. 919 102.0 102.1 102.9 1609.0 113.0 111.5 113.2 119.2 113.9 105. 7 105, 2 92.0
Livestock and poultry._.....__.___ do.... 106.7 83.8 81.2 79.7 85. 6 91.4 89.9 93.7 93.6 95.9 98.3 105.0 108. 2
Revised.

Data for Oct. 15, 1937: Total 112, chickens and cggs 127, cotton and cottonseed 67, dairy products 128, fruits 99, grains 93, meat animals 136, truck crops 130, miscella-

neous 113.

{ Revised Series. Retail prices of anthracite coal for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36 sce table 9, p. 20, of
the February 1937 issue. World stocks of foodstuffs and raw materials for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue; revisions shown in this issue
were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Data beginning 1936 will be shown in a subsequent issue.

* New series.
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Monthly statistics through December 1935, to- | 1937 1936 1937

gether with ex;;laaab&ry notes %nc} refgrenclss

to the sources of the data may be found inthe | Septem- | Septem- Novem- | Decem-| Janu- | Febru- .

1936 Supplement to the Survey. %er %er October | 4 S gry gr;',u March | April | May | June July |August

COMMODITY PRICES—Continued.
WHOLESALE PRICES—Cohtinued
U. S. Department of Labor indexes—Contd.

FOOAS . o e meee o cicceaaaae 1926=100.. 88.0 83.3 82.6 83.9 85.5 87.1 87.0 87.5 85.5 84,2 84,7 86.2 86,7
Dairy products..... 84.8 89.5 87.4 88,2 88.9 88.9 88.7 90.2 78.5 73.1 72.0 76. 4 79.7
Fruits and vegetables 64.0 715 73.8 74.8 75. 4 82.4 87.8 86.5 83.5 84,1 84.5 71.2 65.3
Meats. oo e 113.4 87.3 84.4 85.2 87.2 90.6 90.3 92.0 94.9 95,9 98.0 106.0 112.1

Commodities other than farm products and

00dS. o oo 1926=100.. 85.9 79.6 80.1 81.0 82.2 83.4 84,1 85.5 86.5 86.3 86.1 86.3 86.1
Buildine materials. 3 87.1 87.3 87.7 89.5 91.3 93.3 95.9 96.7 97.2 96.9 96.7 96. 3
Brick and tile 89.0 88.3 88.8 88.5 89.7 91.0 91.8 94.9 95.0 95.0 95. 4 95.5
ement. 95.5 95.5 95.5 95. 5 95.5 95. 5 95.5 95.5 95.5 95. 5 95. 5 95.5
Lumber.........._. 84.9 86.1 86.6 89.6 93.0 99.0 102.1 103.0 103.0 102. 2 101.3 99.5
Chemicals and drugs... 81.7 82.2 82.5 85.3 87.7 87.8 87.5 86.9 84.5 83.6 83.9 82.2
ChemicalS- oo cmmemacnna. 88.6 89.0 89.2 93.3 96. 4 95.6 95.3 94.2 91.1 90.1 29.9 87.0
Drugs and pharmaceuticals 75.3 76.5 77.9 77.4 79.0 83.0 83.0 82.9 79.2 78.0 78.2 78.2
Fertilizer materials.....__. 67.6 67.4 68.0 68.6 70.6 70.7 70.3 70.7 70.6 70.5 71.3 7.7
Fuel and lighting materials 76.1 76.8 76.8 76.5 76.6 76.8 76.2 76.8 77.2 77.5 78.1 78.4
Electricity.oeoooooaoa- 83.2 82.8 §2.7 82.7 810 80.8 77.8 7.1 78.8 79.5 80.0 79.4
AS e cccrmmcamm e 87.2 86.0 81.9 83.1 82.2 80.7 79.8 80.7 83.0 84.2 84.0 82.6
Petroleum produets...._. 57.5 57.9 58.1 58.0 58.3 59.1 58.6 59.8 60.9 615 61.8 62.0
Hides and leather products. 94.6 95.6 97.0 99.7 101.7 102.7 104. 2 108. 3 106.7 106. 4 106.7 108.1
Shoes. .o iaans 99.3 99.3 99.3 99. 4 99.7 101.4 102.3 103.8 106. 1 107.5 107. 4 107, 4
Hides and skins____ 93.3 97.2 101.2 110.4 116.0 114.9 118.5 121. 4 117.7 114.6 116. 2 122.1
Leather .. ..oa.o ... 84.2 85.4 88.4 92.6 94.3 95.5 97.1 100.7 100. 6 98.8 98.7 100.0
House-furnishing goods. 81.7 82.0 82.3 83.2 86.5 87.9 88.4 89.0 89.3 89.5 89.7 911
Furnpiture__..___.... 78.0 78.3 78.8 79.4 84.0 84.5 85.0 85.8 86.1 86.6 86.8 87.1
Furnishings._...._..._. 85.4 85.6 85.7 86.9 89.0 91.2 91.7 92.1 92.5 2.5 92.6 95,0
Metals and metal produets. 86.8 86.9 87.9 89.6 90.9 91.7 96.0 96. 5 95.8 95.9 96.1 97.0
Iron and steel _._.____. 88.1 88.8 88.9 90.9 91.7 02.0 97.5 99.6 99. 4 99.7 99.8 99.9
Metals, nonferrous._ 71. 4 7.7 75.4 78.6 84.8 89.4 1011 97.0 91.7 91.9 092.7 93.3
Plumbing and heating eq
76.5 76.6 76.7 76.7 77.1 77.4 77.6 78.7 78.7 78.7 8.7 78.8
Textile produets. .o ooceeeomaoneo 70.9 71.6 73.5 76.3 77.5 77.5 78.3 79.5 8.7 78.2 78.3 77.1
Clothing_..._.. 80.8 81.2 81.5 83.1 83.9 84.2 84.8 86.8 87.2 89.1 90.1 90.0
Cotton goods. . 80.0 82.0 85,5 90.3 91.9 91.3 94.0 95.1 92.6 89.7 86.8 82.2
Knit goods..- .- 60.8 61.1 61.2 63.0 64. 4 64.7 64.9 65.9 65.7 64.6 64.8 65.7
Silk and rayon_._._._.. 30.2 311 33.4 33.8 34.5 33.7 33.6 33.8 32.5 32.5 33.9 32.9
‘Woolen and worsted goods. 80.9 80.5 84.3 90. 5 91.9 93.1 92.6 93.5 93.3 93.2 91.4 93.9
Miscellaneous______....___._ 713 715 73.4 74.5 76.2 77.3 79.5 811 80.5 79.4 79.0 77.3
Automobile tires and tubes. . 47.5 47.5 50.1 50.1 51.8 53.1 55.0 56. 4 56. 4 56. 4 56. 4 56. 4
Paper and pulp . ool 80.7 80.8 815 82.9 84.8 87.5 90. 2 93.9 94.6 95. 0 94.2 911
Other wholesale price indexes:
Bradstreet’s (96) 79.5 79.1 83.5 86.2 86.9 87.8 91. 4 89.1 87.7 87.2 86.6 84.8
Dun’s (300} - e cmemeeme oo 0. 97.1 97.8 102.3 109. 5 107.7 108.8 109.0 108.7 106. 8 107.3 102.8 102.2
World prices, foodstuffs and raw materials,
combined index_ __.___.__..._. 1923-25==100_. 56.2 56.2 55.0 56.9 60. 6 62.3 60.3 64.2 65.2 62.0 59.8 61.3 58.3
56, 4 47.5 48.4 50. 9 54.9 55.9 58.3 55. 4 55.4 57.8 57.8 57.3 56. 4
33.1 45.2 45.2 44.9 47.1 47.8 43.2 53.3 52.6 48.9 46.7 45.6 37.9
43.6 38.4 38.6 42.2 46.8 50.1 49.9 56.4 54.8 49, 4 45.2 44.3 43.1
25.9 23.7 24.5 27.0 27. 5 28.7 27.8 28.1 27.6 25.8 25. 5 27.1 26. 2
62.1 65. 1 61.6 68.3 7.3 73.8 66.3 64, 6 63.8 62.3 62.6 611 66.1
86.4 72.3 67.7 63.0 66.9 70.8 74.0 78.0 80.7 81.6 76.4 77.9 83.9
116.6 89.0 89.5 102.1 103.1 101. 2 103.3 124.8 117.4 110.7 111. 1 118.0 118, 2
86.5 72.2 75.8 73.2 81.8 84.2 79.5 86. 5 95.3 89.9 84.8 91.0 85.7
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices. ... ccaccccacnaoe 1923-25=100.. 115.2 123.4 123.6 122.3 119. 6 117.2 116.7 114, 7 114.4 115.2 115. 5 114.6 115.1
Retail food pricest. .. coommeearaen _do.... 116.6 118.6 120.8 121.2 120. 6 118.2 118.3 117.1 116.8 115.6 116.0 116. 4 117.0
Price received by farmers....ooooaao. do.... 1245 118.5 121.5 122. 5 116.7 112.2 115.7 114.8 113.1 114.8 118.5 117.6 119.5
Cost of living . .o aamaaa do__.. 113.8 118.3 118.6 118. 5 118.1 117.1 116.7 115.7 115.2 114. 5 114.4 114.4 114.3
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Value of contracts awarded (Federal Reserve
indexes):

Total, unadjusted .. ....._.__ 1923-25=100_. &7 60 54 51 53 51 54 56 61 68 72 75 T 66
Residential, unadjusted.. .. ocoaoao . do__.. 33 47 41 39 38 37 42 47 51 52 47 45 r40

Total, adjusted- - .._.___ C 57 59 57 58 66 63 62 56 53 56 61 68 63
Residential, adjusted 0 33 47 43 40 45 45 47 45 44 44 42 44 740

F. W. Dodge Corporation (37 States):

By ownership:*

Public. . ccmcaaaiil thous. of dol..| 79,623 § 115,561 | 101,231 | 89,086 | 82,461 | 112,345 | 60,382 | 66,355 | 74,164 | 92,585 |7137,458 | 130,776 | 107, 530

Private .o ieammmee s do....| 127,464 | 118,711 | 124,537 | 119,118 | 117,235 | 130,482 | 118,875 | 164,891 |r195,770 | 151, 528 |*180,384 | 190, 826 | 177,574
By type of project:
Total, all types:t

£ =12 1 F AR, number..| 12,649 12, 056 12, 966 11, 269 9, 605 8,731 9,746 | 13,355 16,162 | 13,756 13,884 13,239 | 12,930

--thous. of dol..| 207,072 § 234,272 | 225,768 | 208,204 | 199, 696 | 242,827 | 188,257 | 231,246 | 269,934 { 244,113 | 317,842 | 321,603 | 285,104

number.__ 3, 296 3,079 3,319 2,997 2,467 2, 629 2,922 3,361 3,741 3,225 3, 566 3,729 3,574

_thous. of sq. ft__| 14,494 13, 639 14,361 14,623 14,370 | 14,691 10,701 16, 579 18, 462 16, 710 21,794 | 24,512 | 21,154

......... thous. of dol__| 75,660 69, 099 79,071 65, 895 72, 956 95, 969 65, 626 88, 602 96, 179 03,433 | 124,837 | 138,064 | 117, 210

......... number.__ 229 224 214 222 167 181 205 195 241 188 309 275 295

P Valluation._ _______ thous. of dol__| 12,949 15,735 14,171 18,029 | 19,117 | 21,783 | 32,364 | 20,256 20, 985 10, 763 29,863 | 49,992 | 31,343

ublic works:
Projects. oo miaeim el number... 1,307 1,169 1,143 870 582 515 395 604 1,009 1,069 1,183 1,221 1, 386
Valuation .. --ooooeooe- thous. of dol__| 52,873 | 68,767 | 52,861 | 55839 | 42,135 | 46,664 | 27,264 | 32,221 | 44,757 | 55,980 | 70,064 | 52,501 | 63,103
Residential buildings all types:

ProjeCtSacacamrccmccmcammemene number..| 7,817 7,584 8,290 7,180 6, 389 5,406 6,224 9,195 | 11,081 9,274 8, 826 8,014 7,735

Floor space _thous. of sq. ft_.} 17,028 | 21,181 21, 553 19, 986 18,969 | 18,427 18,739 | 24,244 | 29,483 | 23,038 | 23,845 | 20,580 18,920

Valnation..ococoaecaman-. thous. of dol_.{ 65,590 ] 80,671 79,664 | 68,441 | 65487 | 78,407 | 63,004 | 90,168 | 108,013 | 83,937 | 93,078 | 81,046 73, 448

Engineering construction:
Contract awards (Engineering News Record)§
thous. of dol_..} 210,511 § 197,372 | 220,142 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068

r Revised.
* New series.

§ Data for October and December 1936 and April, July, and September 1937 are for 5 weeks; other months, 4 weeks. R
t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-36, see tables 5 and 6, p. 19 of the
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February 1937 issue and for construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue.

For data on the value of contracts awarded classified as to ownership, see table 29, p. 18 of the August 1937 Survey.
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Monthly statistics through December 1935, to- | 1937 1936 1937
get}lller with exI;lalrlmtgry notes l:m(fi refgrenc}ss
to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem- | Janu- | Febru- .
1938 Supplement to the Survey. l1)>er ll;er October | =", ber ary ary March | April May June July |August
CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total thous. of sq. yd..| 6,059 7,613 6,082 3,769 5, 468 3,385 2,371 3,352 4,340 6, 639 6,575 5,187 5,783
Roads only do.... 4,499 5, 196 4,482 2, 550 4,026 2,836 1, 456 2, 564 3,155 5,495 4,861 3, 562 4,216
Highways and grade crossing projects admin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage_ ... _.__.___. number of miles__ 2,746 3,173 2,750 2,574 2,635 2,880 2,993 3,323 3,426 4,482 3, 552 3,142 2,986
Allotments: total..._._____ thous. of dol_.| 39,849 | 49,123 | 46,103 | 42,003 | 42,090 | 43,899 | 44,472 | 46,743 | 46,724 | 48,189 | 49,263 | 43,417 | 40,€06
Regular Federal aid il 33,404 30, 601 29, 360 27,034 29, 059 32,710 34, 247 36,315 35,297 38, 550 39, 418 34,885 32, 861
1934-35 Public Works funds. - - 2,343 4,044 4,148 3,809 3,671 3,291 2,902 2, 883 3,108 2, 436 2, 596 2, 266 2, 754
‘Works Program funds_.___._____ - 4,102 14, 479 12, 535 11, 250 9, 360 7, 898 7,323 7,545 8,319 7,203 7,249 6, 267 4,990
Under construction:
Milenge ool number of miles..| 8,135 | 11,949 | 10,335 8, 881 8,003 7,617 7,923 8,041 8,278 8,896 9,215 8,970 8, 583
Allotments: Total. . thous. of dol__| 137,562 § 194,477 | 174,781 | 158,537 | 141,069 | 133,553 | 136,039 { 139, 683 | 144,531 | 149, 535 | 152,050 | 148,745 | 143,603
Regular Federalaid___.__.._____. do_...| 99,913 ) 69,488 | 70,586 | 69,368 | 65,664 | 65222 | 69,809 ) 76,168 | 85155 | 92,071 | 98,968 | 101,062 | 102, 524
Public Works Program:
1934-35funds ... ... ... 8,720 § 22,929 | 20,379 | 17,206 | 13,461 [ 12.561 | 12,491 { 12,540 | 11,842 12,075 10,910 9,959 9,229
Federalaid.___.____. 0 32 32 22 11 0 0 0 0 0 0 0 0
‘Works Program funds_ 28,929 ¥ 102,028 83, 784 71,931 61, 934 55,770 53,738 50,975 | 47,534 45,389 42,172 | 37,724 | 31,850
Estimated total cost 238,739 § 266, 528 | 248,024 | 229,527 | 207,315 | 199,498 | 205,239 | 214,697 | 228,204 | 239,730 | 248,187 | 253,914 | 250,171
Grade crossings:
Approved for construction:
Eliminated and reconstructed* .number. . 165 289 254 228 206 173 157 150 142 132 167 164 154
Protected by signals*.___________.__ do.... 417 624 620 615 542 542 419 396 397 393 360 350 356
Works Program funds alloted
thous. of dol..| 12,713 26, 575 23,615 20, 233 17,971 16,037 13, 526 12,842 13,381 13, 484 15,730 12,323 11,761
Estimated total cost ... do___| 13,201 ¥ 27,817 | 24,185 20,826 | 18,606 | 16,621 { 14,049 [ 13,257 | 14,079 | 14,321 | 16,881 | 13,374 | 12,697
Under construetion:
Eliminated and reconstructed* number._ . 581 1,238 1,192 1,149 1,081 1,039 1,014 969 935 873 84 704 650
Protected by signals*.______________ do_... 357 33 30 42 98 100 309 341 345 346 375 363 368
Works Progran funds allotted
thous. of dol_.{ 63,600 F 110,865 | 111,326 | 109,016 | 104,876 { 101,381 ; 100,593 | 98,464 | 95690 | 92,211 | 87,677 | 79,110 | 71,167
Estimated total cost....o..._._._.._ do.__.| 65,526 ¢ 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 | 94,452 . 90,671 | 82,229 | 74,123
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)__..__ 1914=100__ 198 183 | oo 195 oo | 203 |ooo L 2010 | feeieeoa
American Appraisal Co. (all types)._1913=100__(__.______ 165 166 167 169 171 174 178 181 182 184 185 185
Associated General Contractors (all types)
1913=100__ 191 179 180 180 180 181 184 184 186 186 192 191 191
Engineering News Record (all types)§
1913=100_. 244.0 §* 208.1 2115 212.7 220.1 223.5 223.5 225.3 230.3 233.3 238.2 241.8 243.0
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta......._._U. 8. av., 1926-29=100__ 94.3 83.3 84.8 85.1 85.2 86.9 88.1 91.8 93.3 93.2 94.3 93.8 94.1
New York. ... do___. 127.3 108. 4 108. 4 108.3 108. 4 109. 5 110.1 111.3 111.5 111.7 121.8 126.2 126.5
117.6 107.3 107.8 108. 2 108. 2 111.8 108. 4 109. 4 109.7 109. 7 110.7 110.7 117. 4
115.0 104. 5 105. 2 106. 2 106.2 108. 4 109.8 110. 6 113.0 113.0 114. 4 114.3 114.5
Commercial and factory buildings:
Brick and concrete:
Atlanta 96.8 8.2 87.0 87.2 87.3 88.6 90.5 95.3 95.8 95.7 96.7 96. 4 95.6
New York 128.5 1120 112.0 112.0 112.1 111.7 112.0 113.3 113. 4 113.6 122.2 127.6 127.8
San Francisco.. 120.5 114.5 114.9 115.2 115.2 118.1 113.0 113.8 114.0 114.0 114.8 114.8 120. 4
St. Louis 119.3 106.0 106.6 107. 4 107. 4 1121 112.9 113.5 117.1 117.1 118.8 118.7 118.8
Brick and stecl:
Atlanta.._. 95.1 84.6 85.6 85.8 86.0 88.3 89.2 9.0 94.8 94.6 95. 4 94.7 94.9
New York 127.6 109.3 109. 3 108. 5 108.7 111.1 112.2 113.9 114.8 115.1 120. 5 126.4 126.6
San Francisco.. 117. 5 107.7 108. 1 108.9 108.9 112.7 108.8 110.7 111.6 111.6 113.1 113.1 117.5
St. Louis 119.4 106. 2 106.8 107.6 107.6 109.7 112.8 114. 4 117.6 117.5 118.8 118.6 118.6
Residences:
Brick: i’
Atlanta. ..o .. 85.9 74.5 76.1 76.3 77.0 80.1 82.0 84.3 88.4 88.4 88.3 85.5 85.7
New York. 123.9 104.0 104.0 104.1 104.8 106. 5 108.5 109.6 109.6 110.0 119. 4 121.6 121.8
San Francisco._. 110. 6 98.6 99.0 99. 2 99.2 102. 4 98.1 99. 8 101.3 101.3 104.9 104.9 111.2
- St. Louis 109.0 99.2 98.8- 100.6 100. 6 104.1 105.0 105. 4 106.0 105.9 107.8 107.0 106. 4
rame:
Atlanta._______ 79.6 €7.6 68.0 70.0 70.7 75.0 76.6 78.1 82.7 82.7 82.3 79.2 79.4
New York..___ 118. 4 98. 4 98. 4 98. 4 99.1 101.1 103. 5 104.9 104.9 105.0 115.0 116.2 116. 4
San Frarcisco.. 104.2 88.3 88.7 88.9 88.9 92.2 92,2 94.0 95.8 95.8 96. 4 96. 4 104.9
St. Louis. ..o 100.6 90.9 91. 5 92.3 92.3 96. 1 97.2 97.6 98.0 97.9 99.2 98.3 97.6
REAL ESTATE
gire I(I)sses" thous. of dol__| 19,350 20, 414 20,439 22,808 30, 134 25, 070 28, 655 29,319 26, 664 21, 438 19, 525 19, 812 19, 767
oreclosures:
Metropolitan cities*. ... ____._.__.. 1926=100__ 180 278 259 235 268 222 196 230 237 230 243 214 176
Nonfarm real estate*____ --1934=100__ 63.0 85.7 71.8 75.1 84. 4 69.9 65.1 74.0 73.3 47 76.3 68.5 51.7
Loans of Federal agencies:
Federal savings and loan associations:
Associations, total number.._ 1,307 1,183 1,192 1, 206 1,212 1,228 1, 240 1,249 1,257 1,270 1,286 1,293 1,296
Associations reporting.___ ..do____ 1, 200 1,062 1,080 1,046 1, U65 1,143 1,157 1, 168 1,157 1, 166 1,181 1,168 r 1,200
Total mortgage loans outstand
thous. of dol..| 761,114 | 507, 574 | 532,064 | 531,078 | 544,107 | 576,299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 |r746, 958
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol..| 179, 508 1 129, 752 | 134,929 | 137,250 | 145,394 | 143,738 | 141,198 | 142,716 | 146,146 | 153,488 | 167,054 | 169, 568 | 175, 604
Home Owners’ Loan Corp.:
Loans outstanding*. _________________ do...._|2,472,421 §2,870,480 12,834,610 2,801,827 2,765,098 2,729,274 |2,698,611 (2,661,542 |2,625,493 2,591,115 2,556,401 |2, 524,129l2,497,224

§Index as of Oct. 1, 1937, is 244.6.

. *New series. Data on number of grade crossing projects represent a8 breakdown of the total projects shown in the 1936 Supplement.
indexes, see table 18, p. 20 of the April 1937 issue.

For earlier data on the foreclosures

Total mortgage loans outstanding of Federal Savings and Loan Associations represent the combination of loans of “new

agsociations” and “converted associations” which were shown separately in the 1936 Supplement to the Survey. The Home Owners’ Loan Corporation data are for loans

closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter.

a subsequent issue. The June 1934 figure, which was $3,092,871,000, represents the total of all loans made during the full period of lending operations.

rRevised.
23491—37——4
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For loans outstanding, data beginning September 1933 will be shown in
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with exlilanatgry notes and refgrences
to the sources of the data may be found in the | Septem- | Seprem-
1936 Supplement to the Survey {’,e, %er October

Novem- | Decem- | Janu- | Febru- .
ber ber ary ary March | April May June July [August

DOMESTIC TRADE

ADVERTISING
Printer’s ink indexes (adjusted for seasonal
variation):

Combined indext . ooaao oo . 91.4 93.4 94.9 99.2 86.5 91.9 94.1 96.5 94.8 98.3 94.8 96.2
Farm papers..c.occcooooccecacaaaaoo. d . 76.8 71.7 75.3 92.9 70.3 76.7 72.0 78.0 82.6 82.5 69.7 86.4
Magazines. . 91. 6 89.6 97.1 101.1 89.3 94.3 97.8 102.1 97.8 1019 103.5 101.9
Newspapers. 86.9 90. 6 91.1 95 2 &1 é 88.3 90.1 91. 4 89.0 92.5 87.7 88.8

4 . 2
268. 2 253.7 239.2 244, 4 241.5 234.8 228.6 230.7 247.0 289. 4 283. 4 298.3

Radio advertising:*

Cost of facilities, total.._._.____. thous. of dol. 7 4,894 6,723 6,126 6,185 6,061 5714 6,345 5,980 5,876 5, 555 4,761 4,807
Automotive ... ds 770 1,164 1,031 044 1,094 651 1,099 1,018 1,070 904 683 735
Clothing. el 24 51 5 39 3 25 25 10 26 32 27 32
Electric home equipment._ . ..________ 4 27 1 22 16 35 65 108 133 141 101 97 78
Finaneial. . oov oo 44 53 70 85 74 69 %6 73 61 71 68 52
FoOOAS. oo 1,333 1, 559 1,670 1,821 1,751 1, 631 1,728 1,721 1,630 1, 508 1,337 1,344
Home furnishings, ete....._..._____._ 0 29 65 91 51 5 11 1 7
Seap, cleansers, €t¢ ... ... 314 400 410 457 355 405 517 593 528 560 454 475
Office furnishings. supplieScacacnoc..- 0 6 17 13 6 0 0 0 0 0 0 0 0
Smoking materials. . oo 439 359 391 404 421 436 510 570 621 816 558 551
Drugs and toilet goods_._.o._______. 1,273 1,475 1,659 1,752 1, 699 1,575 1,759 1,517 1,484 1,492 1,312 1,275
AN Other ot 635 1,579 713 610 597 843 513 336 307 266 224 265

Magarzine advertising:*

Cost, total. oo 11,104 | 14,284 | 14,758 | 12,203 9,042 | 12,634 | 15537 | 17,061 | 17,829 | 14,605 ; 10,688 9,730
Automotive. 1,365 | 1,364 1 2,290 | 1,419 1,579 | 1,471 | 2019 | =2602| 2,824 | 2452 2,134 1,582
Clothing__.___ 978 695 895 696 335 207 393 70 881 1,028 850 279 414
Electric home - 191 477 325 545 124 200 610 882 868 596 253 92
Financial . ......._._. 358 425 421 310 306 329 397 438 451 399 290 276
Foods....o.o.._... 1,585 2,198 2,452 1,977 1,312 2,122 2,164 2,109 2,199 1,789 1,521 1,385
Home furnishings, ete._.__.._..__ 665 1,051 798 561 228 498 901 1,167 1,230 832 325
Soap, cleansers, €4C.....___.._.. 446 531 501 236 220 459 414 403 580 461 348 353
Office furnishings, supplies-.... 286 304 263 341 165 186 245 201 315 188 113 157
Smoking materials.______..____ 593 €57 €48 674 677 696 732 691 724 689 693 608
Drugs and toilet goods. 1,938 2, 642 2,926 2,122 1,675 2,893 3,235 3,144 3,087 2,782 2,160 1,964
Allother .....oeoo... 2,982 3,740 3,438 3,482 2,459 3,297 4,050 4, 543 4, 522 3,568 2,572 2, 643

Lineage, total_._ 2,084 2, 637 2,736 2,731 2,031 2,399 2,762 3,206 3,258 3,023 2,235 2,018

Newspaper advertising:

Lineage, total (52 cities) co_.ceceaemaes 114,387 | 136,635 | 131,986 | 130,762 | 99,588 | 103,092 | 126,134 | 131,052 | 130,835 | 121,784 | 99,206 | 103, 699
Classified 7 22, 521 23, 984 22, 646 22,945 21, 521 20,615 24,632 25,758 27,132 25,798 22,614 23,710
Display, total 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101,502 | 105,294 | 103,702 | 95,986 | 76,593 | 79,980

Automotive 4,257 6,183 9,812 4,246 3,348 3,896 5,413 6,956 7,462 7,332 5,903 5,371
Financial. 1,641 1, 860 1,848 2,151 2,970 1,986 2,390 2, 218 1,807 2, 065 1,992 1,279
General._.. 21,053 | 27,411 | 24,227 | 18,186 | 17,176 | 22,814 | 24,406 | 24,135 | 24,019 | 22,775 | 17,160 | 16,531
Retail 64,916 | 77,198 | 73,452 | 83,234 | 54,572 | 53,783 | 69,292 | 71,985 ] 70,414 | 63,814 { 51,538 | 56,808

GOODS IN WAREHOUSES

Space occupied, merchandise in public ware-
DOUSeS . e percent of total__{_..._..._ 61.7 61.8 61.7 61.6 62.0 62.4 64.8 65.7 67.9 69.1 r68.8 69.5

NEW INCORPORATIONS
Business incorporations (4 States)..._.number..} 1,671 2,026 2,156 2,114 2,489 2,620 2,228 2, 608 2,417 2,122 2,171 1,943 1,840
POSTAL BUSINESS

Air mail:
Pound-mile performance......._. thousands..|...._.._. 998, 894 1,060,488 | 984,288 {1.166,914 { 907,003 {1.003,256 {1,174,070 {1,097,608 |1.104,137 {1,129,743 [1,124,012 | _......
Amount transported. ... _......__. pounds._{.__.._._. 1,528,942 (1,629,711 11,511,117 |1,778,912 1,410,974 1,538,470 (1,799,916 |1,665,256 {1,690,041 {1,729,836

Money orders: .
Domestic, issued (50 cities):

NUmber- .o oo oiacaaacaaas thousands..| 3.954 3. 665 4,071 3,907 4, 596 4,116 4,046 4,638 4, 269 4,055 4,265 4,042 3,925

Value. ooooeooooooo. ..thous. of dol._| 39,700 § 37,237 | 40,616 | 38,315 43,849 | 40,019 | 38,383 | 44,581 | 41,867 | 39,735 | 41,750 | 40,847 [ 39,571
Domestic, paid (50 cities)

Number ... ... thousands..| 13,292 12,772 14,921 13,316 16, 221 12, 596 11, 826 15,374 14,055 13,349 13,918 12,928 12,426

Value.____..._.._.. thous. of dol._| 109, 628 1 103.480 | 119,437 | 105,703 | 122.826 95,752 | 90,412 } 116,518 | 107,985 | 103.410 | 108,575 | 104,192 1 102, 567

Foreign, issued—value. .
Receipts, postal:
50 selected cities..

[ 7 RO 2,720 2,319 2,633 5,712 2,429 2, 502 3,167 2,744 2,348 2,601 2, 607 2,717

thous. of dol-_} 30,042 §r29,285 | 32,880 | 29.217 | 41,345 {227,802 | 27,754 ] 33,763 { 31,129 | 29,843 | 29,623 | 26,600 | 26,287

50 industrial eities o..do....| 3,412 3,242 3,678 3,226 4,846 3,418 3,312 3,882 3,646 3,376 3,453 3,292 3,262
RETAIL TRADE
Automobiles:
New passenger automobile sales:
Unadjusted.coc ccocoaocaoonon 1929-31=100.. 73.2 71.0 56.5 113.1 130. 4 90.1 85.5 146.5 141.3 144.6 134.3 122.9 { r112.6
Adjusted do....| 105.0 83.0 85.5 151.0 175.0 129.5 139. 5 123.5 102.5 104.0 99.0 104.5 | r120.5

Chain-store sales:
Chain Store Age index:
Combined index (20 chains)
av. same month 1929-31=100... 116.0 110.0 109. 5 1110 113.0 106. 4 110.0 108.6 110.0 112.0 114.0 114.5 113.2
Apparel chains
av. same month 1929-31=100._ 128.0 117.2 123.0 127.0 130.0 112.0 117.0 126.0 130.0 14.0 117.0 14.0 123.0
Grocery chain-store sales:*
Unadjusted
Adjusted
Variety store sales:
Combined sales of 7 chains:
Unadjusted 99. 6 97.8 100. 4 104. 5 195.7 70.3 81.3 97.1 89.0 98.3 100.7 97.0 90.6

Adjusted ... 104.3 102. 4 98.9 103.0 106.1 94. 4 97.4 103.3 96.2 98.3 105.9 109.0 102.4
H. L. Green Co., Inc

1929-31=100. . 94.6 93.0 94.2 95.8 96.4 95.0 97.8 100.1 99.7 08.3 r95.3 91.1 r80.6
do.-.. 96.5 94.9 93.7 95.8 93.6 97.9 97.4 99.1 96.8 96.9 r93.9 93.0 r93.3

.thous. of dol.. 2,638 2, 501 3,027 2,905 5,847 2,017 2,018 2,774 2,454 2,826 2, 805 2,702 2,368
................... nurmber.. 137 132 133 134 135 135 136 136 136 136 136
S. 8. Kresge Co.:

Sales. _: ool thous. of dol..| 12,007 11,753 13,540 | 12,214 | 24,351 9,349 9,843 12, 635 11,199 13, 001 12,650 | 12,349 11,013

Stores operated. . ... ..o number.. 738 r 730 730 731 734 729 729 731 732 733 735 735 729
8. H. Kress & Co.:

SA1eS. oo e ceecmamaan thous. of dol..| 6,931 6,785 7,307 7,321 | 14,748 5,109 5,595 7, 447 8,400 7,007 6,899 6, 559 8,797

Stores operated.... number. . 235 235 235 235 235 235 235 235 235 234 234 235 234
MeCrory Stores Corp.:

8aleS. o thous. of dol..| 3,108 3,096 3,511 3,209 6,714 2, 510 2,662 3, 556 3,023 3,266 3,365 3,133 2,977

Stores operated. . oceavenoocccanas number . 197 195 194 194 196 195 194 194 196 196 197 197 197

r Revised. @ Receipts for Louisville, Ky., not included.

tData revised beginning January 1¢34. Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue,
* New series  For radio advertising beginning May 1932 see table 38, p 20 of the September 1937 Survey; for magazine advertising for period 1932-36, se¢ table 40, p. 18 of
the October 1937 issue. For data on grocery chain-store sales beginning 1929, see pp 14-16 of the May 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

get}}‘:er with ex;}la}l’mtgry notes 1A:mfi refgrencﬁs

to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem- | Janu- | Febru- "

1936 Supplement to the Survey. ger l]:;))er October ber ber ary ary March April May June July |August

DOMESTIC TRADE—Continued
RETAIL TRADE —Continued
Variety storesales—Continued.
G. C. Murphy Co.:
thous. of dol.. 3,335 2,907 3, 637 3,268 6,379 2, 519 2, 550 3,379 3,082 3,626 3, 502 3,460 3,142
Stores operated- ... . .oomioai__ number._. 197 192 194 194 195 195 195 195 195 195 195 195 197
F. W. Woolworth Co.:
SaleS. oo o 24,271 | 23,433 26,733 | 23,891 45,506 | 18,649 19,758 | 24,815 { 21,858 | 24,562 | 24,237 24,727 22,795
Stores operated s 2, 008 1,993 1,994 1,995 1,997 1,998 2, 000 A 1,996 2, 002 2, 006 2,008 2, 008
Resturaant chains (3 chains):
SAlES. - oo memmeen thous.ofdol_.| 3960] 3,652] 3,80 352 3943 3,581 | 3368 3,774 3,677| 3,654| 3,462 3,569 3,651
Stores operated._ ... caomiamaoo number.. 355 349 346 346 346 346 348 347 348 346 346 354
Other chains:
W. T. Grant & Co.:
Sales cooeoooaoas thous. of dol._. 7,819 7,443 9,333 8,402 | 16,867 5, 626 5,617 7,616 7,176 8,614 8, 463 7,706 6, 780
Stores operated number. . 480 472 474 477 477 477 477 477 477 477 479 179 479
J. C. Penney Co.
thous. of dol_.| 24,806 [ r 22, 524 28, 952 26, 072 37,133 15, 928 14, 244 19, 823 20,230 | 20,820 22, 254 20, 409 19,761
Stores 0perated. o -oowoeacanaen-. number_.| 1,516 § 1,491 1,494 | 1,496 { 1,496 | 1,498 | 1,499 , 5 1,503 | 1,503 1,508 1,508 1,511
Department stores:
Collections:
Installment account .
percent of accounts receivable__|_________ 16,5 17.8 17.0 17.3 16.4 16.4 18.1 17.3 17.0 16.3
Open accounts_....-.-- 42.8 48.4 47.1 47.0 47.4 44.0 46.8 46.9 47.0 46.4

Sales, total U. 8., unadju 04 100 105 161 72 76 90 83 95 90
Atlanta 116 119 120 187 85 95 114 106 116 100
Boston...... 82 92 85 138 70 57 74 75 77 79
Chicagof-.- 97 104 101 1684 78 78 102 97 101 98
Cleveland.. 89 98 100 158 69 82 95 48 105 95
Dallas___.._. 109 120 113 175 78 89 98 100 105 93
Kansas City* 90 102 90 153 67 72 92 88 92 81
Minneapolis. cmevamocoaaeeae 95 112 89 139 71 64 90 87 89 91
New York..ooomomoaonooaooo 87 97 106 156 69 72 78 81 85 85
Philadelphia- 71 84 91 136 54 57 74 69 80 75
Richmond.- 104 137 120 204 79 77 111 100 113 110
St. Louis*_... 90 97 97 149 66 72 89 83 90 79
San Francisco...-..-- 97 98 101 171 80 81 97 90 93 86

Sales, total U. 8 88 90 94 92 93 95 93 93 93 93
Atlanta. coeacnceoaooo 123 100 105 110 107 108 118 107 115 111
Chicagot 95 95 93 08 a7 97 104 98 100 100
Cleveland.. 86 02 95 96 91 101 103 91 98 98
Dallas...._... 103 104 97 108 93 105 98 106 101 101
Minneapolis.. 0 88 94 91 94 79 86 90 84 88 94
New York.... - 1925—27— 100_. 84 85 90 88 89 85 85 87 90 88
Philadelphia. -1923-25=100. . 74 79 (e 79 76 75 76 80 68 79 75
St. Louis*...... --.do____ 95 81 86 83 90 83 83 91 90 90 86
8an Francisco -do. 04 93 95 95 100 98 96 102 96 97 97

Installment sales, New England dept stores

percent of total sales. . 1.0 10.8 10.9 9.7 6.3 10.6 12.0 9.6 9.7 9.0 6.7 8.5 14,7

Stocks, total U. 8., end of month:

Unadjustedomeecvonecaenaooe 1923-25=100._ 80 71 76 80 67 66 72 78 79 78 73 69 74
Adjusted - - el do.._. 77 68 69 7 71 74 76 76 76 76 75 74 r78
Maﬂ-order and store sales:

Total sales, 2 companies_....... 90,240 } 80,974 | 103,590 { 85,993 | 118,222 | 54,427 | 53,831 78,625 | 89,681 | 92,627 | 89,258 | 73,655 | 7L,254
Montgomery Co 37,459 § 33,357 | 45,455 36,979 | 51.789 | 22,578 | 22,161 34,931 40,096 | 39,140 | 37.060 | 30.439 | 29,679
Sears, Roebuck & Co._..__ 52,781 47,617 | 58,135 | 49,014 | 66,433 | 31,819 | 31,671 43, 604 49,585 | 53,487 | 52,198 | 43,216 | 41,575

Rural sales of general merchandise:

Total U. S., unadjusted 1929-31=100_. 130. 4 122.3 155.1 150.8 186.1 88.6 93.8 117. 4 116.4 119.4 117.5 91.7 99.0
Middle West*.. _..do._._ 115.1 107.0 137.7 136.0 150.5 81.0 85.2 107. 1 106.5 109.9 109. 6 83.2 90.3
East* ~do.___ 126.1 112.0 149. 6 154.8 195.9 88.4 95.2 120. 4 122.0 127.0 132.8 89.3 97.7

_do_._. 160. 4 160. 6 225.0 195.4 212. 4 107.5 123.1 147 5 138.8 132.0 124.6 100, 1 103.1
.do____ 157.0 147.8 148.4 150. 4 208.7 95.6 92.0 119.0 121.2 131.2 134.9 115.4 127.2
Total U S adjusted. . _do____ 131.7 123. 6 127.1 122.6 131.0 108.7 103.7 126.2 121.2 127.1 124. 4 119.1 115.1
Middle Webt‘ ....... d 115.7 107.5 116.2 110.5 106.0 98.7 98. 5 119.0 108. 1 113.2 112.4 108.7 103, 2
134.9 119.7 126.2 135.2 137.5 105.3 104. 1 128.1 122.6 130.3 136.2 113.7 110. 4
156. 5 156.7 163.6 146. 9 153.9 129.5 123.1 158.6 150. 2 148.3 144.9 144.0 135.6
134.2 126.3 126.8 124.8 134.2 128.3 116. 4 136.0 131.0 145.8 142.7 139.1 138.3
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. 8.)f_..._._ 1923-25=100.. 102.1 95. 5 96.7 98.9 98.1 96.5 99,0 101. 1 102.1 102.3 101.1 101.4 | r102.3
Durable goods groupt - 97.3 85.7 89.2 91.0 92.7 90.4 93.2 96. 4 08. 6 99.9 98.8 98.9 98.1
Iron and steel and productst......._. do. 108.7 97.2 98.9 99.3 100. 4 100.0 103. 4 106. 8 108.9 110.1 101. 4 107.6 | r108.7
Blast furnaces, steel works, and rollmg
mills. oo 923-25=100. . 121.2 107.2 107.9 107.7 109.3 1115 113.6 117.1 120.2 122.0 106. 2 119.9 § r121.4
Structural and ornamental metal work
1923-25=100.. 82.3 75.3 74.9 73.2 70.1 70.8 71.8 74.2 75.7 76.9 78.7 80.68 r8l.4
Tin cans, ete o comeomceameaoa . do.... 113.3 111 6 102.7 95.8 94.4 95.8 98. 4 100. 2 102, 2 104.9 109.2 1)4.8 ( r1t7.9
Lumber and products.. _do.... .7 68.2 69.2 67.8 67.1 65.0 65.8 69.8 70.6 71.6 72.9 72.9 r73.0
Furniture........._._ .do.... 89.0 85.0 86.9 88.3 87.8 85.9 86.1 87.5 86.9 87.4 89.1 87.9 r89.2
Millwork. 55. 5 52.6 53. 4 53. 4 54.1 53.8 55.0 56.7 57.7 57.3 57.5 57.3 57.1
Sawmills. 54. 6 51.9 52.4 49.9 49.0 46.8 47.6 52.3 53.4 54.7 55.7 56.3 r55.9
Machineryt.. 130.7 107.5 108. 6 111.4 114.1 114.9 118.6 121.2 124.3 126.1 129.2 129.9 | r130.2
Agricultural 1mplementsT 147.2 93.9 97.5 93.2 102.9 111.3 119.0 131.5 137.5 139.7 140. 6 138.6 | 71410
Electrical machinery, etc... 121.3 96. 5 99.6 103.0 105. 8 14.0 109.3 111.2 114.6 117.8 119.9 121.0 | r121,0
Foundry and machine-shop products
1923-25=100__ 121.0 94.3 95. 6 97.0 99. 4 101.3 104. 4 108.8 109.7 111.7 112.7 112.5 | r112.8
Radios and phonographs....._..... 208. t 216.3 218.3 210.6 202.7 187.1 170.6 163.0 158. 4 139.9 182.3 196.8 | r203.5
Metals, nonferrous. ._.__.__. 114.1 102. 9 108. 3 110.0 111.6 106.9 111.5 114.6 115. 5 115.5 113.9 111.5 | r112.8
Aluminum manufactures 131.0 111. 5 117.2 118.8 117.7 118.9 122.2 124.2 124.4 125.8 129.5 131. 5 132.6
Brass, bronze, and copper products
1923-256=100. . 114.7 107.1 111.3 112.9 116.2 118.5 121.7 124.1 127.6 125.7 122.3 119.0 | r116.9
Stamped and enameled ware__. 153. 4 143.4 154.3 156.0 162.4 154.8 159.1 165.3 162. 4 162.8 159.2 151.0 | r153.1
Railroad repair shops 60.4 59.3 60. 4 60.6 61.2 8l.2 61.6 62.2 63.3 63.6 64.0 63.8 r62.0
Electric railroad......_... 63.4 62.4 63. 4 63.3 63.4 63.4 63.3 64.0 63.8 63. 4 62.7 63.3 63.0
Steam railroad._ ..ol __.__ 60. 2 59.1 60.2 60.4 61.0 61.0 61.5 62.1 63.3 83.6 64.1 63.8 r62. 4

r Revised.
*New series.

dise by geographic districts see the September 1936 issue, pp. 14-17.

will appear in a subsequent issue.

tRevised series. For factory employment revisions beginning January 1934, see table 12, p. 19, of the March 1937 issue.

Dlgl tized for Eﬁggléﬁserve district, both unadjusted and adjusted, were revised for the period 1923-36. See table 23, p. 16, of the July 1937 xssue

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data on department store sales In the St. Louis Federal Reserve district see the July 1937 issue, p. 16, table 22; for rural sales of general merchan-
Data on department store sales in the Kansas City Federal Reserve district prior to those shown above

Indexes of department store sales in the Chicago
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Monthly statistics through December 1885, to- | 1937 1936 1937
get}}:er with exgla}?atgry notes gng refgrpncﬁs
to the sources of the data may be found in the | Septem-§ Septem- Novem- | Decem-| Janu- | Febru- .
1936 Supplement to the Survey. It))er ger October | =50 ber ary ary March | April May June July [Augus
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory, unadjusted (B. L. 8.)—Continued
Durable goods group—Continued
Stone, clay, and glass products.1923-25=100. 72.7 68.2 69.1 67.3 67.1 62.5 67.2 70.3 73.0 74. 4 74.0 717 r71.9
Brick, tile, and terra cotta ~-do_._. 52.3 50. 2 49.6 49.6 48.8 45.6 46.6 49.3 53.3 55.0 54.5 53.8 r52.0
Cement. .. ______..._._. 70.0 65.1 65.5 64.2 62.0 57.1 58.2 63.5 66. 9 68.5 69.7 69.7 69.9
GlasS. oo caL. _do.... 111.1 99.3 103.6 97.6 100.6 92.8 107.6 110.1 110.9 112.3 112. 4 107.9 | *109.6
Transportation equipment§. . -do.._. 107.0 87.3 102.1 115.0 1221 112.7 116.0 121.0 125. 4 128.3 126.4 119.9 | r111.8
Autormobiles. ... ... do__..{ 112.3 90.3 110.0 128.3 138.7 125.2 127.4 13L.6 136.2 140.0 137.8 130.4 { r118.7
Cars, electric and steam railroadf..do_... 68.5 57.3 58.7 57.5 56.8 55.7 62.9 70.2 75.1 7.7 76.5 71.6 72,7
bh)pbulldlng ___________ 105.9 102.4 102.7 97.4 89.9 94.5 98.7 106. 8 109.0 106.7 103.3 100. 2 102. 4
Nondurable goods group §- 107.3 105.9 104.7 103.3 104.0 103.0 105. 2 106. 1 105.9 104.8 103.5 104.1 | - 106.9
Chemiceals, petroleum pro 128.5 119.5 120.3 119.7 119.3 120.2 121.9 124.9 126. 6 124.5 123.9 124.3 124.9
Chemicals_ .. ..oo.o____ 137.4 127.1 129.9 130.0 129.1 130.8 131. 4 134.0 135.6 137.5 138.5 139.5 | r137.2
Druggists’ preparat)ons‘_ 114.1 103.1 104.4 105.9 106. 6 106. 5 110.0 112.2 111.5 108.3 108.8 106.2 [ r111.8
Paints and varnishes... 132.4 126.7 128.6 125.3 127.5 128.0 131.2 134.6 138.2 140.2 138.9 136.3 132.8
Petroleum refining._. 127.4 122.3 120.6 121.1 119.5 119. 4 119.6 120.5 122.0 124.1 126.0 127.5 ) r128.2
Rayon and products. 407.1 360.1 361.5 364.0 362. 4 367.6 370.4 373.3 378.1 384.0 391. 4 401.0 { r403.4
TFood and produects.__. 137.7 135.9 124.2 114.1 110.6 105. 2 105.1 105.7 107.7 107.9 112.6 124.9 132.5
Baking._..._._... -- 136.8 131.3 132.6 133.0 132.2 130. 5 132.2 133.7 132.7 134.6 136.6 136.7 | r135.3
Beverages. ..o el d 223.3 209.6 190.7 183.0 181.0 182.3 182.1 192.5 196.7 207.4 224.4 234.4 | r230.7
Slaughtering and meat packing....do.... 66. 8 90.9 01.8 96.9 99.4 96.4 91.3 90.7 88.4 89.3 88.9 89.9 r 86.8
Leather and produets. ... _____.__.... do.... 92.7 94.1 92.8 89.0 94.0 97.5 99.9 100.8 98.3 95.1 93.8 96. 3 r 96,6
Boots and shoes... ...do 94.0 94.5 92.9 87.8 9.1 99.0 101.9 102.7 99.3 95.3 94.0 98.0 7 98.6
Leather...._._... 92.5 97. 4 97.2 98.4 98.4 97.0 97.5 98.8 100.0 99.1 98.0 94.7 93.9
Paper and printing. 107.7 102.6 104.0 105.0 106.0 104.3 105.7 107.1 107. 2 107.7 106.9 106. 0 106. 3
Paper and pulp.-. 119.1 110.4 110.7 111.9 112.8 113.7 116.1 117.6 119.1 120.2 120.5 119.5 119.1
Rubber produets. ... ... ... 98.0 94.3 97.9 100.0 101.9 101.3 101.6 96.7 96.7 103.6 101.2 96.2 r97.9
Rubber tires and tubes..__._._...._. 88.3 86.6 89.0 90.9 92.5 92.7 93.4 81.2 81.4 93.7 92.7 89.7 r88.4
Textiles and products. 101. 6 103. 4 104.3 104.8 106. 4 107.1 110.2 111.2 109.9 107.3 103.4 100.0 | r102.8
Fabncs ________ 91.9 95.8 97.1 98.8 101.7 102.3 103. 6 103.8 103.7 102.2 99.7 98.0 97.3
Wearing apparel . 114.5 118.4 118.3 116.0 114.8 115. 6 122.6 128.5 121.8 116.5 109.3 102.0 | r113.0
Tobacco mauufactur& 62.1 63.6 64,5 65.9 ©3.3 57.1 60. 5 60.8 60.2 59.9 60.1 60. 6 61.8
Factory, adjusted (Federal Reserve)t§
1923-25=100..] 100.7 93.8 94.4 96. 2 98.6 98.8 99.7 100.9 101.6 102.2 101. 4 103.0 | r102.4
Durable goods %roup§ .................. do_.__ 98.5 86.6 88.2 89.9 92,7 92. 4 93. 9 96.3 97.4 98. 4 97.8 100.1 99,3
Iron and steel and products§......._. do.... 108. 4 96.8 98. 4 99. 6 101. 0 102.3 103.7 106. 4 108. 0 108.7 100.7 108.3 | r108.7
Blast furnaces, steel works, and rolling
millS_ e 1923-25=100.. 122 108 109 109 110 113 112 116 118 120 106 121 122
Structural and ornamental metal work
1923-25=100.. 80 73 73 73 70 73 75 76 78 77 78 79 r79
Tincans, e8¢ coooovoomae d 103 101 100 98 97 103 105 104 105 107 107 110 r 109
Lumber and products_.._....._. 69.2 65.8 66.2 66. 2 67.9 68.8 68.1 71.4 71.4 7.7 72.3 72.9 r71.3
Furniture. ... ... _.. 86 82 81 84 86 89 87 88 90 91 92 91 T 88
Millwork. .o oo 55 52 53 54 55 57 57 58 58 56 56 56 55
Sawmills._. 53 50 50 49 51 50 50 54 53 54 54 56 54
Machinerys.. 130.2 106. 8 108. 4 110. 4 114.0 116.0 118.9 121.1 123.7 125.6 129. 4 131.5 | 71313
Agricultural implements§. 151 96 102 95 103 109 113 125 130 136 143 147 r 148
Electrical machinery, etc__..___ 121 97 100 103 106 104 109 111 115 118 120 121 121
Foundry and machine-shop products
1923-25=100__ 113 95 96 97 100 102 104 106 108 110 113 114 ri114
Radios and phonographs. 179 186 176 171 188 201 196 190 189 155 190 214 r 201
Metals, nonferrous_........_.. 113.7 102.5 105. 2 106.7 110.7 109. 6 111.7 113.2 114.3 115.4 115.0 115.4 | r115.9
Aluminummfrs. ... ... “do._.. 131 112 115 118 118 121 121 119 121 123 132 138 138
Brass, bronze, and copper products.do._.. 117 109 110 111 115 120 122 122 126 124 123 121 121
Stamped and enameled ware.. ... do__._ 153 143 153 154 166 163 159 161 158 160 159 153 r 156
Railroad repair shops..._..... .do.__. 60. 1 59.1 60.1 60. 6 61.7 62.3 61.9 62. 2 62.4 62.4 63.7 64.4 r62.4
Electric railroads_____... .do.._. 63 62 63 63 63 63 63 64 64 63 63 63 63
Steam railroads. ... ._....... ~do.... 60 59 60 60 62 62 62 62 62 62 64 64 62
Stone, clay, and glass products.__ .do.._. 70.5 66.1 67.2 66.3 69.0 6Y.5 72.6 72.6 71.8 71.3 70.4 70. 4 r70.3
Brick, file, and terra cotta. . .do._.. 49 47 47 48 51 54 55 54 54 52 50 51 48
Cewment.__ .do.._. 66 61 64 65 68 68 68 70 66 62 62 61 64
Glass_ ... .do.__. 111 99 103 96 101 98 109 109 108 110 109 110 112
Transportation equipment § .do_... 123.9 100. 8 105.0 112.3 118.7 110. 2 113.0 117.3 118.6 122.2 122.6 123.5 1 r121.3
Automobiles. __ . . ..._____. do___. 135 109 113 123 133 120 123 127 128 133 134 136 r132
Cars, electric and steam railroads §.do_... 67 56 61 64 62 62 66 71 T T 70 69 69
Shipbuilding._ ... eoeaao do.... 106 102 102 98 89 95 100 106 106 104 104 102 106
Nondurable goods groups §-- - .do.... 102.9 101.6 101.2 102.9 104.9 105. 4 105. 8 105.9 106. 2 106. 2 105. 3 106. 2 r105. 6
Chemicals, petroleum products. do___. 127. 4 118.5 117.9 118.1 118.6 120.7 121. 6 122.5 124. 4 126.0 127.5 127.7 | r127.2
Chemieals_ . _._._._____._.__.. _do_... 137 126 128 129 129 133 133 135 136 138 137 138 r137
Druggists’ preparations..... .do.... 112 101 100 102 105 105 109 111 113 112 114 112 114
Paints and varnishes__ _do.._. 134 129 129 127 130 131 133 135 136 134 134 136 136
Peiroleurn refining._ 126 120 119 121 120 120 121 122 123 125 125 126 127
Rayon and produc 407 360 354 357 355 364 363 370 378 392 408 413 407
Food and products. 114.7 113.3 112.7 113. 4 115.0 114.8 116.7 117.0 116.1 114.8 114.7 119. 4 116.2
Baking_..__. R 134 129 131 132 132 133 135 136 134 135 135 136 134
Beverages_._.___________..____ 209 196 187 197 197 203 202 205 199 203 208 209 210
Slaughtering and meat packing.__.do.._.. 88 92 91 96 95 93 91 93 91 90 89 91 788
Leather and products_..___...__ R 90.0 91. 4 92.0 94.9 98.8 99.1 98.1 97.4 96.5 96.0 96.1 95. 2 r93.0
Boots and shoes_.__..._... 90 91 92 95 100 101 100 99 97 96 97 97 94
Leather ._.... ... 93 98 96 99 98 97 97 97 100 100 9 9 94
Paper and printing 107.8 102.7 103.1 103. 6 104.0 104.0 105.5 107. 4 107. 5 108.0 108.2 107.3 107.4
Paper end pulp... 119 110 111 112 113 114 116 118 119 12 121 120 119
Rubber products.......... 99.4 95.8 98.3 99.4 102.2 102.3 101.7 96.0 95.8 101.7 100.0 96. 6 r99.8
Rubher tires and tubes... 91 89 92 93 95 95 94 80 79 89 89 87 90
Textiles and produets..... 100. 9 102. 6 101.7 104. 4 106.8 108.3 107.3 107.0 107.9 107.6 105. 4 106. 2 r105.9
Fabries_ . oo 95.9 96.8 95.5 97.3 100. 1 101.7 100. 7 101.1 103.8 103. 2 101.3 102.0 100.8
Wearing apparel. ... 109.8 113. 6 113.4 118. 4 119.8 120.9 119.8 117.9 115.0 115.3 112.0 13.1 r115.1
Tobacco manufactures do.... 60. 2 617 61.1 62.4 62.0 62.0 61.8 61.7 61,1 61.2 60.2 61.3 60.8
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore.. . ....... ... -1929-31=100._ 103.4 91.5 92.1 91.5 92.2 93.0 95. 4 98.8 102.1 103.4 101.9 102.7 | r102.8
Chiecago. 1925-27=100__ 88.4 77.6 78.8 80.2 81.3 8l.5 83.2 84.9 85.2 86.5 86.2 86.7 87.3
Cleveland .1923~25==100_. 102.0 96. 4 102.0 102.2 102.0 93.0 105. 5 106. 3 108.6 108. 4 102.8 105.3 99.7
Petroit . - oo do 110.4 83.9 103.0 117.7 126.1 126.0 127.5 87.3 130.0 129.1 125.4 83.5 83.6
Milwaukee _.1925-27= 100._ 114.4 101.4 104.0 106. 1 107.0 110.0 109.0 113.8 115.7 113.6 116.2 115.8 111.4
New York. ..o ... 88.7 80.4 82.2 819 81.1 1.1 84,1 86. 6 84.4 83.8 82.1 79.4 85.4
Philadelphia t- .1923-25= 100._ 104.0 100.3 101.7 102.7 103. 4 103.0 103. 4 105.3 106. 3 100. 7 103. 4 102.5 | r103.5
Pittsburgh_ . o do_._. 92.9 84.8 86. 1 82.9 84.3 83.6 88.6 90.8 915 93.3 93.8 93.3 r93.0
Wilmington oo cnecacaeaas do....t 105.2 97.4 98.0 99.3 99.0 98.7 100. 6 104. 3 108.0 108.8 1113 109.6 1 r104.6

r Revised.
t Revised series.

factory employment, revisions for 1935-36, see takle 35, p. 20 of the August 1937 issue.

§Revised series.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revisions beginning January 1934 see table 12, p. 19, of the March 1937 issue.

For revisions on factory employment, seasonally adjusted (Federal Reserve), see tables 1 and 3, pp. 14-20, of the January 1937 issue; for Philadelphia
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the sources of the data may be found in the | Septem-} Septem- Novem-| Decem-| Janu- | Febru-
1936 Supplement to the Survey. Dor Poe | October | ¥ {7e ber ary ary | March

April May June July |August

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

TFactory, unadjusted, by cities and States—Con.

State:

Delaware ... ... 1923-25=100._ 121.9 118.4 105.7 105.6 105. 2 104.8 107.2 111.2 115.1 116.5 | r119.3 | r120.7 |} r128.5

1Minois. .ol 1925-27=100._ 98.1 86.6 86.9 87.9 89.1 89.4 91.6 93.6 94.3 95.3 95. 1 95,7 96.8

Towa. oo .. 1923-25=100__ 133.5 121.8 121.9 124.1 128.5 126. 2 128.7 130.8 130.9 133.5 135. 4 138.1 136.7

Maryland. ... .______.________ 1929-21=100... 110.0 98.9 100. 2 99.5 99.1 100. 1 102. 4 105.7 108. 6 109. 8 108. 6 108.9 7109.9

Massachusetts.o.oooo.oo.o..._ 1925-27=100_. 8l.1 79.8 80. 4 81.6 83.6 84.0 85.2 86.7 7.2 86.2 83.4 83.7 84.2

New Jersey...._...__.____.. 1923-25=100__ 87.7 83.1 82.7 83.4 84.7 83.9 85.3 86.2 87.0 87.3 87.5 87.7 8%.9

New York. ... ____ 1925-27=100.. 91.4 83.5 84.7 81.8 85.5 85.5 87.3 89.7 89.5 89.6 89.4 88.3 89.9

Ohio. . 1926=100._|...___._- 101.2 103.1 103.6 105.3 102.6 107.0 108.7 110.0 112.4 102.3 108.3 108.0

Pennsylvania to. oo oo 1923-25=100._ 92.3 87.0 88.2 87.6 8.4 88.0 90. 4 91.4 92.2 92.3 92.2 91.9 r91.7

Wisconsin_.._______.._______. 1925-27=100.__ 112.2 95.2 96.8 96.9 97.4 99.7 101.8 105. 4 106. 6 105.3 104. 8 113.2 r110. 4

Nonmanufacturing, unadjusted (B. L. S.):
Mining:

Anthraeite. _ ... . 48.2 47.6 49.9 51.5 54.8 54.1 52.7 48.9 54.0 51.0 51.1 45.0 411

Bituminous coal .. 80.3 78.2 811 82.3 83.9 84,6 84.8 85.9 72.6 77.8 77.9 75.8 78.9

Metalliferous. ... ..____ 83.9 63.1 64,2 62.9 64.4 66. 8 69.6 73.1 76.2 8.2 79.0 81.4 82.4

Petroleum, crude, producing 77.8 74.5 73.6 73.2 72.4 72.7 73.5 74.2 75.8 76.7 79.1 79.6 80. 2

Quarrying and nonmetallic. . _ 54.7 54.9 54.6 52.6 49.4 45.7 46.7 49.1 53.1 54.9 55. 4 55.5 55.0

Public utilities:

Electric light and power, and manufac-
tured gas_ ... __ 1929=100.__ 08. 4 93.5 94.0 93.5 93.2 92.1 92.0 92.2 92.9 94. 4 06. 0 97.3 98.3

Electric railroads, ete ... .._........ do..__ 73.6 72.8 73.1 73.0 72.5 72.5 72.5 72.6 72.9 73.3 73.3 73.4 73.4

T T(eilephone and telegraph_______.__.__ do_.__ 79.9 73.7 73.8 73.7 73.6 4.4 74.8 75. 4 76.6 .7 8.5 79.7 79.8
rade:

Retail, total ... do____ 00.7 86.6 88.7 90. 1 99. 6 85.4 85,2 88.5 88.8 89.9 90. 5 87.6 86.3
General merchandising____.________ do.._. 103.9 98.5 103.9 109.3 143.4 95.1 93.9 100.3 99.6 102.1 102.9 95.9 94.1
Other than general merchandising

1929=100. . 87.2 83.5 84.7 85.1 88.1 82.9 82.9 85.4 86.0 86.7 87.2 85.4 84.2

Wholesale. ..o oo do_... 93.1 88.0 89.0 89.7 91.0 90.7 92.0 92.1 91.9 90. 8 90. 3 90.6 91.1

Miscellaneous:

Dyeing and cleaning._____________.__ do.... 87.1 86.7 86.5 81.3 7.7 76.8 76.2 8L.1 84.9 88. 6 92,1 86.0 85.7

Laundries 93.6 89.6 87.6 87.0 87.6 88.5 88.6 88.7 88.5 90.3 93.5 95.2 94.1

Year round hotels___ 87.7 84.2 85.4 84.6 84.0 85.5 86.4 86.9 88.4 87.7 86.9 86. 1 86.4

Miscellaneous employment data:
Construction employment, Ohio..1926=100__{ .. _____ 47.6 49.3 52.1 49.2 46.5 51.2 51.8 57.7 62.5 65.1 66.8 70.0
Hired farm employees, average per 100 farms
number.. 107 111 107 95 90 69 76 72 78 87 101 107 108
Federal and State highway employment:
Total.__.... e number._ | 346,444 ¥ 414,147 | 380,966 | 353,971 | 288,248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313,149 | 334,536 | 351,853

179,416 ¥ 262,375 | 240,249 ; 200,283 | 149,708 | 92,451 ] 69,550 | 81,748 | 101,525 | 129,896 | 164,757 | 184,629 | 191,710
167,028 | 151,772 | 149,717 | 153,088 | 138,540 | 117,576 | 120,786 | 119,046 | 124,761 | 159,167 | 148,392 | 149,907 | 160,143

Maintenance
Federal civilian emplcyees:
United States. ... do..__
District of Columbia.._ ... _.__. do-..-
Railway employees:
Class I steam railways:

__________________________________________________________________________________________ 870,262 | 849,176 | 848, 243
...................................................... 112,118 | 111,287 | 111,770

’II‘oé.al _________________________ thousands.._|....__._. 1,114 1,121 1,104 1, 095 1,088 1,112 1,114 1,144 1,167 1,185 | r1,193 1,182
ndex:
Unadjusted. . ........_._. 1923-25=100_. 63. 4 61.7 62.1 61.1 60. 6 60. 2 61.4 61.6 63.3 64.6 65.6 65.7 65. 1
Adjusted-o oo oam .. do.... 62.2 60.5 60. 4 60.7 62.1 62.8 62.8 63.4 63.8 63.8 64.2 64.1 63.5
Trades-union members employed:

Al trades. - ... ---percent of total__ 88 87 88 88 86 85 86 87 88 89 89 89 88
Building. a 77 76 79 7 74 71 69 71 73 78 79 78 78
Metal.. 92 88 89 90 90 89 89 91 92 92 094 094 93
Printing._ 90 £9 90 90 90 90 90 90 91 91 91 90 90
Allother_..._._..._ 91 89 91 90 88 88 89 00 N 9N 91 91 90

On full time (all trades) 68 66 68 €8 65 64 65 68 68 69 69 69 68

LABOR CONDITIONS

Hours of work per week in factories:

Actual, average per wage earner....__. hours__}......... 40.7 41.1 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40.2 39.2 38.9
Industrial disputes (strikes and lockouts):t
Beginning in month*_.______.._____ number. . »345 234 192 136 132 169 207 600 504 7549 7568 7400 7415
In progress during month..______._____ do--.. 2615 379 335 252 258 269 345 742 744 7812 875 730 2679
‘Workers involved in strikes:
Beginning in month®___._____________ do-.__|»105, 000 65,994 | 100,845 70,116 72,639 |r107, 587 |7112,476 |r286,297 [r217,467 |7320, 280 (7280, 628 [~139, 976 |»175 000

In progress during month_

Man days idle during month. _

Employment Service, United States:
Applications:

Active file. ... .. do.... 4,636,744 16,838,889 16,897,446 16,841,989 16,311,159 16,282,615 16,115,443 15,495,209 |5,519,754 15,309,545 |5.016,023 4,940,578 4,853,345
278,946 | 355,800 | 357,455 | 339,309 | 307,182 | 202,304 | 262,290 | 282,587 | 288,049 | 272,035 |r337,917 | 295,078 | 283, 562
346,029 § 434, 648 | 399,005 | 330,986 | 303,275 | 242,136 | 250,241 | 294,308 | 348,915 | 879,972 (374,038 | 341, 187 | 357,951
239,506 § 167,809 | 173,407 | 158,833 | 171,974 | 143,969 | 157,738 | 193,641 | 219,456 | 240,753 |r224,629 | 207,613 | 227,999

5.2 2.5 2.5 2.3 2.7 2.3 2.6 3.5 4.0 4.5 4.5 4.2 4.7

Accession rate_.mo. rates per 100 employees. . 3.78 5.09 4.83 4.60 4.41 4.60 4.71 4.74 4.04 3. 56 3.69 3.36 3.36

Separation rate:
4.62 3.30 3.25 3.04 3.41 3.38 2.85 3.20 3.09 3.37 4.02 3.52 3.99
.19 .26 .24 .21 .22 .21 .22 .24 .23 .21 .19 .21 .19
2.84 1.47 1.72 1.70 2.14 1.90 1.44 1.53 1.48 1.79 1.94 2.06 2,57
1.59 1.57 1.29 1.13 1.05 1.27 1.19 1.43 1.38 1.37 1.89 1.25 1.23

---do__..[7185,000 | 130,875 | 148,570 | 157,007 | 184,859 | 213,234 |238, 899 (1353, 265 {7385, 258 |r435, 762 | 470,836 1347, 814 |»270, 000
---do_. _.[#1,400,000f1,063,100 |1,053,878 |1,940,628 12,065,733 (2,075,711 |'1,515,555(r3,258,887|'3,310,221|"2,905,505|r4,934,905!73,074,901 | 2,295,000

PAY ROLLS
Factory, unadjusted (B. L. S.)1..1923-25=100__ 100.1 83.6 89.0 90.7 95.2 90.7 95.8 101.1 104.9 106.2 102.9 100. 4 *103.8
Durable goods groupt..__...____....__. do___. 99. 4 77.2 85.3 88.0 93.4 86. 6 92.5 100.0 106. 4 107.5 104.6 100.7 7104.0
Iron and steel and productst. .. .. _. do_.__ 113.0 87.1 93.2 95.8 103.2 99.8 103.9 112.6 124.5 124.7 110.4 113.5 r120. 4
Blast furnaces, steel works, and rolling
mills. .. 1923-25=100_. 129.9 97.7 101.8 105. 0 115.4 115.9 118.5 127.2 145.6 145. 6 123.4 132.4 r142.3
Structural and ornamental metal work
3 1923-256=100._ 83.9 66.0 68. 5 65.5 65.7 63.3 67.5 72.2 78.5 78.5 82.4 82.3 r84.7
Tin eans, etCo oo vamaaccamaas do..._. 123.5 112, 5 97.2 92,2 93.5 94.4 99. 4 104. 2 108.2 111.7 116.6 122.0 r128.8
r Revised. » Prelimipary.

*New series. Data on percent of prirate placements to active file have been substituted here for series previously shown, which was percent of fofal placements to active
file. Earlier data for the new series will be shown in a subsequent issue. Earlier data on strikes beginning in month and workers involved in strikes beginning in month
appeared in table 25, p. 19 of the July 1937 Survey.

fRevised series. _For factory pay rolls beginning January 1934, see table 13, p. 19, of the March 1937 issue. For industrial disputes beginning 1927, see table 25, p. 19, of
the July 1937 issue. For 1935-36 revisions in Pennsylvaniu factory employment see table 35, p. 20, of the August 1937issue. Data on Civil Service employment has been revised

Digitized for ﬁﬁgﬁggﬁ.}une 1937. Figures on old basis were last shown through July 1937in the October 1937 issue. Data on the new basis prior to June 1937 will be shown when available.

http://fraser.stlouisfed.org/
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Monthly statistics through December 1935, to- | 1937 1936 1937
get}}:er with ex[;la}ilatgry notes t?mf! refsrencl;as
to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem- | Janu- | Febru- :
1936 Supplement to the Survey. ger %er October | *°5 0 ber ary ary March | April May June July {August
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Factory, unadjusted (B. L. S.)—Continued.
Durable goods group—Continued.

Lumber and products. . --1923-25=100. . 68.1 60.3 63.5 60.8 60. 5 54.9 58.2 64.6 68.3 68.2 72.3 67.3 r71. 4
Furniture_ ... . ... d: 78.3 711 76.9 77.6 78.3 71.4 75.0 76.9 78.5 76.7 78.7 73.9 r79.2
Millwork. __do. 53.1 46.5 49.8 49.6 50.7 47.1 50. 4 52.6 55.6 54.9 57.5 54.8 56. 1
Sawmills. . ..do.. 52.5 45.8 47.1 42.7 41.6 37.2 39.7 48.0 52.0 52.9 57. 4 52.8 r56.2

Machineryt............._. -.do._.._ 134.3 94.7 102.7 105. 6 113.6 111.0 118.2 125.5 133.9 134.9 137. 2 133.6 1 r137.1
Agricultural implementst. _.do___. 189. 2 87.1 105.9 102.0 121.5 131.6 139.6 162.1 180.0 183.9 182.7 172.5 r184. 2
Electric machinery, etc. —.......... do.... 124.1 84.3 92.7 96.8 103.1 97.0 107.3 112.1 121.0 123.5 126.1 124,1 r126.8
Foundry and machine shop products

1923-25=100._ 114.1 85.0 90.2 93.3 100. 2 98.7 105.0 111.6 118. 5 119. 4 119. 5 114.8 r118.9
Radios and phonographs__.__..___. do.... 173.7 160.9 177.9 169. 4 167. 5 146. 0 124.2 127.1 126. 8 108. 5 156. 2 166. 1 r175. 8

Metals, nonferrous - 110. 2 88.0 99.7 102.0 105. 5 97.1 103. 5 111. 8 114. 2 113.1 111. 5 105. 3 r109.9
Aluminum mfrs ... ______ 135.7 98.9 110. 6 114.9 114.7 114.7 121.7 130.4 130.7 134.8 135.6 134,51 r14l.2
Brass, bronze, and copper products

1923-25=100.. 113.2 95. 2 102.9 103.8 111.6 113.1 120. 2 127.8 132.7 128.5 125.3 116.7 | r116.6
Stamped and enameled ware..._.__ d 149.3 123.0 154. 4 155. 0 164. 2 148.4 154.9 163. 2 164.1 166. 0 162. 4 146.2 | r157.0

Railroad repairshops..____._. 63.1 59. 2 63.9 65. 2 65. 5 61.2 63. 4 65.8 67.4 67.1 68.7 63.5 r67.3
Electric railroads_... 67.9 61.3 63.5 65.5 67.4 64.5 64.8 67.1 67.6 66. 4 67.1 67.0 r68.7
Steam railroads. ._.._.__ 62.9 59.1 64.0 65. 4 65.6 61.1 63. 4 65.9 67.6 67.4 69.0 63.3 r67.4

Stone, clay, and glass produects. 69.9 58.2 62.5 61.1 59.1 52.7 59. 8 66. 1 711 72.0 71.4 66.1 r70.5
Brick, tile, and terra cotta_. 46. 5 39.4 41.3 41.1 40.9 36.4 37.9 42.6 49.2 49.1 49.1 46.2 46. 2
Cement.__.___....___.__._ 73.0 61.0 62.0 63.1 58.8 49.9 52.6 62,5 68. 5 71. 4 75.0 72.4 77.1
Glass. oo g - 118.8 91.2 103. 0 99, 4 95.1 84.6 107.2 115.1 120.2 118.9 119. 4 108.6 | r120.3

Transportation equipmentt - 104.3 76.3 95.8 113. 4 120.9 100.7 112.3 123. 6 128. 6 134.1 127.8 117.5 | r112.8
Automobiles....._.... - 105. 4 77.3 1015 125.8 135.7 108.2 121. 8 132.2 136.0 143.8 135. 2 123.6 | r115.3
Cars, electricand steam - 79.7 52.6 59.7 57.6 59.9 58.8 66.7 79.1 89.1 89.9 91. 4 83.4 r87.4
Shipbuilding... oo d - 1181 99.4 103.2 97.3 90.6 96.8 97.9 116.0 122.7 118.7 114. 5 111.7 | r118.8

Nondurable goods groupt..... - - 100. 9 91.6 93.7 92.9 97.6 96.0 99.9 102. 6 102.9 102.3 100. 8 100.0 | r103.5

Chemicals, petroleum products- - 139.1 112.0 114.4 114.7 118.3 119. 4 123.6 128.1 136. 4 136.7 137.4 136.8 | r140.7
ChemicalS. cawmecaecacooo o - 150.9 120.1 124.7 127.5 132.5 131.8 135.2 140. 2 150. 6 152.5 153.5 153.9 156. 1

Druggists’ preparations. . 127.3 107. 2 112.6 112.7 112. 5 113.1 119.3 121. 2 119. 8 118.0 121.3 112.0 | r123.0
Paints and varnishes_. - 131.6 114.0 119. 6 116. 8 121.6 120.3 127, 2 133.1 142, 1 145.0 142.7 138.3 | r135.4
Petroleum refining.. - 143.4 116.3 115. 9 119, 1 119.5 119. 5 122,7 125. 6 137.0 138.3 143.0 143.1 [ r150.5
Rayon and products - 393.6 302. 4 307.6 298, 2 321.3 338.1 344.5 349.7 364. 8 382.0 391. 8 392.9 | r400.7

Food and products.. - 133.0 116. 5 111.5 108.3 105.7 100. 5 101.3 104.1 108, 2 111.6 115.8 128.3 131.2
Baking....o..... - - 136. 1 117.9 119.0 120. 4 119.8 118. 4 121.9 124.1 123.4 130.3 133.8 134.9 | r132.4
Beverages. .ooaeoaiama . - 262.9 227.1 198.9 191.3 187.6 187.8 189.3 211.0 220.2 236.9 260. 5 284.8 1 r273.4
Slaughtering and meat packing....do._.. 98.0 85.1 88.7 99.8 1 10L5 95.8 88.4 91.5 98.7 99.0 99.2 99.9 1 r96.6

Leather and products. ......._...___. do.... 71.6 75.7 74.0 67.3 78.3 86.3 90.9 92.4 87.7 81.6 80.6 84.6 r83.7
Boots and shoes. _ - 64.5 70.7 67.4 58.2 71.4 82.4 87.9 89.0 81. 6 74.1 73.3 79.8 r78.7
Leather... ..... - 98.6 95.5 99.0 100. 8 105.0 102.5 104.6 107.3 111.4 110.0 108. 4 104.0 | r103.8

Paper and printing. - 103. 8 92,0 96. 5 98.6 102, 6 08.7 100. 5 104.1 104. 8 105. 9 104.9 101. 6 102. 6
Paper and pulp. .. - 117.6 95.2 101.9 104. 5 108.6 109.9 113.5 116. 5 119.6 121.8 124.3 119. 2 123.8

Rubber products... - 97.4 92.2 96.8 101. 2 104.8 99.4 104. 4 99.8 100. 3 109. 2 103.8 96. 8 r97.0
Rubber tires and t 90. 4 91.9 93.8 98,9 99.7 94. 6 101.3 90. 4 90,5 102.7 97.9 93.6 r89. 8

Textiles and products.. .o ...oo_.. 87.1 83.9 88.5 R7.2 94.6 94.6 100. 1 103. 2 100. 2 96. 2 91.3 85.5 r92.1
Fabries. oL 85.3 80.5 85.1 86.7 96.8 96.0 97.6 97. 100. 3 98.0 93.8 89.6 r90.0
‘Wearing apparel. _ 87.0 87.0 91. 5 84.6 86.3 88.1 100.9 110. 4 95.7 88.9 82,5 73.8 r92 4

Tobacco manufactures do.... 56. 5 53.3 54.7 54,8 55.4 47.1 52.6 52.4 52.3 53.6 55.7 55.8 r57.2

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. .. .ococomaomaoo 123.4 96.9 99.8 101.9 104.0 104.0 108.6 118.3 127.6 128.1 124.8 121.9 | r124.4

Chicago._. 75.4 58. 4 61.2 62.7 65.0 65.8 68.4 70.6 74.6 75.9 76. 4 75. 4 76.2

Milwaukee. 17,7 90.3 103.1 103.6 103.9 104.6 108. 2 118.1 123.0 120.5 123.7 118.8 118.6

New York.... 81.4 69.0 7.5 70.9 72.4 72.2 75.5 81.0 76.5 75.1 73.9 72.3 80.0

Philadelphiat. 101.7 89.3 95.0 95.1 97.8 98.1 100. 3 104.2 108.1 100. 5 104.4 103.5 | r105.2

Pittsburgh._ 124.9 98.3 105.1 101.0 110.9 106.1 117.8 122.8 134.9 137.1 137. 4 128.2 138.9

s Wilmington.....o ... ___.___ 106. 6 90.5 93.6 96. 4 98.9 96.7 08.6 104.6 112.7 113.5 113.6 110.9 | r106.5
tate:

Delaware .o _____ do_ 101.8 90.5 87.3 89.2 91.4 89. 4 91.3 97.0 104.5 105.4  r104.5) r103.9¢ r 1056

Illinois. - 1925-27=100.. 85.2 66.9 70. 4 71.9 74.6 74.7 78.2 81.2 85.9 86.2 86.3 83.9 86.1

Maryland 1929-31=100.. 123.5 100. 2 103.1 103.0 106.0 106. 4 110.3 119.3 127.3 127.8 125.0 121.7 r125.1

Massachusetts 1925-27=100.. 78.7 70.3 71.4 73.6 79.9 80.3 82.0 85.3 87.7 86. 2 83.5 83.5 82.6

New Jersey. 1923-25=100_. 85.0 71.8 75.5 77.3 81.6 79.1 8L.5 84.4 87.8 88.9 88.0 85.7 89.0

New York.. 1925-27=100.. 86.5 72.4 75.3 75.2 79.3 78.8 811 86.1 86.5 86. 4 86.4 84.9 87.2

Pennsylvani 1923-25=100_. 98.3 82.6 87.8 86.5 91.2 895 94.2 98.0 104.0 103.8 103.3 r98.8 | r104.0

Wisconsin 1925 27=100_. 110.3 82.7 91.7 92.7 93.7 9.9 100.7 105. 9 108.9 108.0 107. 4 110.7 | r113.0

Nonmanufacturing, unadjus od (B . 8.):
Mining:

Anthracite. ... ... 34.9 48.5 40.3 55.4 42.7 41.0 37.8 63.9 44. 4 50.9 35.2 27.0

Bituminois coal 71.0 79.2 80.7 85.0 79.9 82.4 88.4 54. 4 67.8 71.2 66. 4 73.7

Metalliferous_ . ._..........._ 50.0 53.7 54,6 57.7 58. 4 63.4 70.6 76.9 79.6 77.3 77.3 82.5

Petroleum, crude, producing._ 60.4 59.6 60.1 61.3 61.0 63.8 63.7 67.4 67.9 70.5 70.9 70.9

Quarrying and nonmetallic._.__._._._ 44.8 46.2 43.5 39.4 34.6 37.8 41.3 48.1 51.4 52.6 50.8 53.4

Public utilities:
Electric light and power and manufactured
............................ 1929=100.. 103.9 91. 4 92.7 91.8 93.8 92.3 93.3 94.5 95.2 97.6 100.1 101.9 102.3
Electrlc railroads, etc._ .. 7.5 66. 4 67.7 69.7 69.3 68.0 68.7 69. 2 69. 4 70.1 71.1 70.8 73.5
TTglephone and telegraph ............. 92.4 78.8 83.1 81.6 82.4 83.6 82.2 87.2 86.3 89.5 88.6 92.1 92.0
rade:

Retail, total . __________ ... 74.6 66.6 68.3 70.1 75.9 68.0 67.9 70.5 719 73.5 74.4 72.8 72.2
General merchandising. _do.... 92.7 82.8 87.2 91.4 116.2 83.8 82.9 87.6 89.1 9.5 92.5 87.3 85.7
Other than general merchandlsmg do_... 70.8 63.3 64.4 65.7 67.6 64.7 64.8 67.0 68.3 69.8 70.6 69.8 69. 4

‘Wholesale. - 78.2 70.5 71.5 73.1 72.8 72.6 4.1 75.0 75.4 76.1 76.3 76.9 79.1

Miscellaneous:

Dyeing and cleaning 73.7 66. 1 66.7 60.2 57.3 55.6 54.6 61. 7 68.8 [ 73.9 79.2 68.0 70.0

Laundries. .o ceceeean 84.2 76.6 75.3 74.5 76.1 76. 4 76.3 77.5 78.5 8l. 4 85.5 86.9 85.9

Year round hotels 75.7 67.5 69.6 69.6 69.8 70.4 72.5 72.7 74.5 73.6 74.0 73.3 73.7

r Revised.

tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue.

revised for 1935 and 1936. Stee table 35, p. 20 of the August 1937 issue.

Digitized for FRASER
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Monthly statistics through December 1935, to- | 1937 1936 1937
getllller with expfla}llmtgry notes %n(ti' refgrgncis
to the sources of the data may be lound in the | Septem- ] Septem- Ngvem- | Decem- Janu- | Febru- :
1936 Supplement to the Survey. Do Deerm- | October | T bar ary ooy | March | April | May | June | July |August
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES
Fact(%y ,Ir—xvc(}ert!hg@3 weekly earnings (25 industries)
All wage earners. ... ...ooc.ooo. dollars..} 27.43 25.18 25. 51 25.98 26. 63 26.11 26. 68 27.50 28,03 28.36 28.39 27.83 | r27.76
ale:

Skilled and semiskilled---..__.._.._ do_...| 3122 28.26 28. 57 29,24 30. 21 29.88 30. 02 30.83 31.70 31.96 32.23 31.54 | r3l.42

Unskilled 5 20. 46 20.73 21. 28 21. 90 21.65 21.94 22.42 23.38 23. 63 23. 63 23.32 § r23.12

15.95 16. 05 16. 50 16. 96 16.72 17. 00 17. 24 17.37 17.49 17.63 17.45 17.18

94.6 95.9 97.6 100.1 98.1 100. 3 103. 3 105.3 106. 6 106. 7 104.6 { r104.3

91.7 92.7 94.9 98.1 97.0 97.4 100. 1 102.9 103.7 104.6 102. 4 101.9

91.8 93.0 95.5 98.3 97.2 98.5 100. 6 104.9 106. 1 105.1 104.7 103.7

92.5 93.3 95.7 98.4 97.0 98.6 100.0 100. 8 101.5 102.3 101. 2 99.7

Alll\ WAZE €ArNerS. o ovom o oeeeameaos dollars_. .716 619 .619 .624 .637 .638 . 642 . 659 . 685 .689 . 707 . 711 L713
fale:

Skilled and semiskilled-......_.__.. do.._. . 800 . 687 . 689 . 697 L711 715 .718 734 . 764 . 780 .793 .79 r. 799

Unskilled..._ do_..- . 590 . 497 . 498 . 505 . 518 . 515 . 518 535 . 564 .574 . 582 . 584 . 587

Female. . __.__. eedoo i feaos .431 .431 .432 . 437 . 438 . 440 444 . 463 .471 . 475 .475 477

Factory, weekly earnings, by States:
Delaware. . oo cocueeoas 1923-25=:100__ 87.6 80.5 86.9 89.0 91.6 90.0 89.6 91.8 95.5 95.2 92.2 r90.5 r86.2
Tlinois.....___ -1925-27=100-_ 94.2 83.1 87.2 88.0 89.8 90.9 92.6 94.1 98.6 98.3 98.4 95.2 96.6
Massachusetts ... ... ______ do.... 96.9 88.0 88.7 90. 1 95. 4 95. 4 96. 1 98.3 100. 5 100.0 100.1 99.7 98.0
New Jersey._._. .1923-25=100 108.0 96. 4 101.9 103. 5 107.6 105.3 106.7 109.3 1i2.7 113.7 112.3 108.0 111.5
New York___._ .1925-27=100 94.7 87.0 88.9 88.7 92.7 92.2 92,9 95.9 96.6 96. 4 96.7 96.1 97.0
Pennsylvania_. _1923-25=100. 102.5 93.4 97.5 97.3 101.3 99. 4 102. 4 104.8 109.9 109.7 108.9 104.8 109.6
Wisconsin_....._._.._.__ 1925-27=100_. 95. 4 86.3 94.0 95.1 95.8 94.1 98.8 100. 2 10L. 9 102.1 101. 4 97.6 r99.6
Miscellaneous wage data:
Construaction wage rates (E. N. R.):§
Common labor__ dol. per hour._ .673 . 569 .583 .583 . 586 .603 . 603 . 612 .612 . 627 644 . 662 .668
Skilled labor_ .. ... ... do.... 1.37 1.16 1.18 1.18 1.18 1.24 1.24 1.25 1.26 1.30 1.33 1.35 1.37
Farm wages, without board (quarterly)®
dol. per month. .4 __ § oo __ 32,844 ... 3L37 | oo 3416 [oceceoo e 36.14 ...
Railways, wages (average)...._ dol. per hour__{.._._____ .672 . 667 . 686 . 683 .68 . 696 .674 .671 .670 . 662 . 66 . 696
Road-building wages, common Jlabor, on

public works projects:

United States...............dol. per hour._. (O] .42 .42 .41 .39 r.37 .35 .36 .37 .39 .41 (%) ()
East North Central. —..do..._ (% .58 .60 .63 .61 .47 .51 .54 .53 .51 .53 () ()
East South Central._ ... _do....f (M) .31 .33 .30 .30 r.26 .26 .27 .28 .27 .27 (%) (®
Middle Atlantic......_. doo.f () .47 .48 .48 .50 r. 46 .45 .47 .45 .48 .46 (%) (W]
Mountain States_. _do..__ (b) .56 .85 .53 .50 r.48 .49 .61 .51 .52 .53 (?) ()
New England....__.___. .do_... () .48 .51 47 .45 r. 52 .56 .56 .53 .46 .45 (%) (®)
Pacific States- . Jdo..o| (¥ .56 .53 .52 .51 7. 60 .61 .59 . 59 .59 .54 () ()
South Atlantic do_| (® .32 .33 .31 .31 n25 .25 .25 .2 .26 .26 Q] Q)
West North Central_..___ _do_._. (% . 50 .50 .51 . 50 r. 44 .43 .37 .39 .42 .45 (%) (b)
‘West South Central.._._.....__._. do....| (B .34 .35 .34 .32 . 30 .29 .29 .29 .29 .31 (®) (O]

Steel industry wages:
U. 8. Steel Corporation §oo....._..._ do.._.| .625 . 470 . 470 .498 . 525 . 525 . 525 . 575 . 625 . 625 . 625 .625 .625
Youngstown district..._percent base scale-.- 125.0 117.0 117.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0
FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers' acceptances, total. . ..mills. of dol.- 344 315 330 349 373 387 401 396 395 386 364 352 344

Held by Federal Reserve banks:

For own account... _. P do.... (a) 0 0 0 0 0 0 0 1 3 1 (e (o)

For foreign correspondents.._...._. do...- 1 0 0 0 0 0 0 0 1 2 4 3 2

Held by group of accepting banks:

Total. oo mills, of dol-. 274 276 296 309 315 325 341 317 318 295 273 265 263
Own bills___... 148 139 150 157 151 154 160 150 147 137 130 144 143
Purchased bills... 127 137 147 152 164 171 180 166 171 159 143 121 120

Held by others..__._ 69 39 34 40 57 62 61 80 76 86 87 83 79

Com’} paper outstanding. 331 197 199 191 215 244 268 290 285 287 285 325 329
Agricultural loans outstanding
Grand total®. ... ... . ... 3,396 3,382 3,378 3,371 3,362 3,352 | r3,352 3,374 | v3,385 | 3,389 | r3,394; r3,399 1 r3,393

Farm mortgage loans, total. 2, 869 2, 902 2, 903 2,902 2,901 2, 898 2, 896 2,892 2, 888 2, 885 2, 883 2,879 2,874
Federal land banks___.___ 2,060 2,068 2,068 2,066 2064 | 2061{ 2060 2058 2055 2054| 2052] 2051 2048
Land bank cominissioner . 823 834 835 836 837 836 836 834 833 832 831 829 826

Loans to cooperatives, total_____ 115 105 123 130 125 120 114 110 99 94 93 99 102
Fedoral intermediate credit (direct)

mills. of dol.- 1 ® 1 1 2 1 1 1 1 1 1 1 1

Banks for cooperatives incl. Central
Bank. . ... ...e... mills. of dol-- 67 56 71 73 70 64 60 57 49 45 45 52 56

Agricultural Marketing Act revolving
fund. o oaieaon milis. of dol-. 47 49 51 56 54 54 52 52 49 48 47 46 44

Short term credit, total® _____._._____ do.... 402 375 352 340 336 334 r 342 r 372 r 398 r410 419 421 r 417

Federal inlermediate credit banks, loans

to and discounts for:

Regional agricultural credit corps.’, prod.
credit ass’ns and banks for coopera-
bives o iieeean mills. of dol.. 167 139 136 132 130 126 130 144 154 159 165 170 171

Other financing institutions' ....... 47 50 44 41 41 40 41 42 44 45 47 48 48

Production eredit assms....c.o.a ... d 154 122 111 105 105 106 115 132 144 152 160 164 163

Regional agr. credit corp.........___. 19 31 29 26 25 24 24 24 24 23 23 22 21

Emergency crop and seed loans..___ 123 109 107 105 104 r 103 103 115 r127 130 130 r 128 r 128

Drought relief loans. .. ... __...._ do. 58 62 61 61 60 60 60 60 59 59 59 59 59

Joint stock land banksmhquldauon.___do__.. 111 142 139 136 133 130 129 126 123 120 118 115 113

o Less than 1 million dollars.

r Revised.

$Basic rate for common labor.

b Data will be shown when available.

§Construction wage rates as of October 1, 1937, common labor, $0.676; skilled labor $1.38
®Data revised for period of March-October 1936; see p. 32 of the J uly 1937 issue.

@ Farm wages, without board (quarterly) for October are $36.71.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getl;ler with ex;;laﬁxatgry notes ﬁm;l ref:larenc]?s

to the sources of the data may be found in the | Septem- | Septem- Novem- ! Decem- nu- F - .

1938 Supplement to the Survey. Do Do [ October | 97 Dy Jgr;} (;lr);u March | April | May | Jume | July [August

FINANCE—Continued
BANKING —Continued
Bank debits, total_.__._._______ mills. of dol..| 33,360 § 33,242 | 37,313 | 35869 | 45,896 | 39,479 | 34,526 | 42,003 [ 37,133 | 34,406 | 36,453 | 36,903 | 31,886
New York City._.____.. do__..| 14,718 15, 656 17,171 17,394 22, 658 19, 096 16, 907 20, 398 17,082 15,114 16, 434 16, 751 13,476
Outside New York City do..__| 18,642 17, 586 20,142 18, 475 23, 238 20, 383 17,620 21, 605 20, 051 19, 292 20, 019 20, 152 18, 409
Brokers’ loans:

To N. Y. S. E. members.. do-... 1,039 972 975 984 1,051 1,026 1,075 1,159 1,187 1,152 1,186 1,174 1,186

By reporting member banks. (See Federal
Reserve reporting member banks, below.)

Federal Reserve banks, condition, end of mo.:

Assets (resources) total. ... .____ mijlls. of dol_.] 12,786 11,862 12,057 12, 208 12, 525 12,297 12, 330 12, 339 12, 449 12, 448 12, 496 12, 462 12,394

Reserve bank, credit outstanding, total
mills. of dol__ 2, 581 2,473 2,476 2,453 2, 500 2,497 2, 465 2, 458 2, 565 2,585 2, 562 2,574 2,577

Billsbought ___ ... ___________ do.._. 3 3 3 3 3 3 3 3 4 6 4 3 3

Bills discounted_....__ ~.do._.. 22 9 6 7 3 3 12 12 17 10 15 22

United States securities. do._.. 2,526 2,430 2,430 2, 430 2,430 2,430 2,430 2,430 2,525 2,526 2,526 2,526 2, 526
Reserves, total. do.... 9, 452 8, 659 8,914 9,048 9, 121 9, 156 9,134 9, 141 9,135 9,135 9,150 9, 160 9,135

Gold..______. do.... 9, 138 8,397 8, 662 8, 810 8, 865 8,862 8, 859 8, 856 8, 853 8, 850 8,850 8, 843 8, 840

Liabilities, total. do__..| 12,786 11,862 12,057 12, 208 12,525 12,297 12, 330 12,339 12, 449 12, 448 12, 496 12, 462 12,394
Deposits, total do__.. 7,529 6, 844 7,035 7,068 7,109 7,257 7,177 7,186 7, 257 7,261 7,278 7,288 7,228

Member bank reserve balances, total

mills. of dol.. 7,014 6,357 6, 753 6, 788 6, 606 6,781 6, 695 6, 639 6, 881 6, 915 6, 900 6,753 6, 751

Excess reserves (estimated) . _....__ do.._. 1,038 1, 840 2,175 2, 236 1,984 2,152 2,078 1,388 1, 594 918 865 791 773
Notes in circulation 4,263 4,049 4,116 4,199 4,284 4,160 4, 190 4,174 4,205 4,223 4, 206 4,221 4,252

Reserveratio...___._ . .. ... ____ percent._. 80.1 79.5 79.9 80.3 80.1 80. 2 80.4 80.5 79.7 79.5 79.7 79.6 79.6

Federal Reserve reporting member banks,

condition, end of imonth:

Deposits:

Demand, adjusted._.._._._.__ mills. of dol._| 14,864 } 15,116 | 15340 | 15,464 | 15,571 | 15493 1 15,501 | 15126 | 15,388 | 15274 | 15,187 | 15,033 | 14,924
ime_.___._.____. 5,293 5,063 5, 065 5,037 5,067 5,077 | 5167 5,144 5, 158 5, 231 5,235 5, 268 5, 268

Investments, total__._ . 12,022 13,929 13, 796 13, 647 13, 742 13,638 13, 597 12,607 12,774 12, 587 12, 530 12,499 12, 292
U. 8. Government direct obligations_do. 7,903 9, 336 9, 274 9,173 9,241 9, 149 9, 067 8, 396 8,370 8, 287 , 301 8, 283 8,193
U. 8. Government guaranteed issues.do- 1,131 1,256 1,257 1, 246 1,238 1,214 1,208 1,199 1,175 1, 156 1,152 1,188 1,130
Other securities ..do.... 2,988 3,337 3, 265 3, 228 3,263 3.275 3,322 3,312 3,229 3,144 3,077 3,028 2, 696

Loans, total @__..._..._ __do....| 10,004 8,753 8,721 8,812 9,189 8,941 9,121 9, 366 9,428 9,571 9,760 9,784 { 10,027
Commercial, industrial, and agricultural

loans:

On securities  ........_...__ mills. of dol.. 570 566 581 595

Otherwise secured and unsecured._do__._ 3,700 3,765 3,844 4,043
Open market paper_ ... ________.____ do_.__ 433 467 464 466
Loans to brokers and dealers in securities

mills of dol... 1,333 1,447 1,363 1,392

Other loans for purchasing or carrying secur-

30 1% F mills. of dol._ 720 714 701 703
Real estate loans 1,161 1,169 1,163 1,164
Loans to banks_ . . 123 98 150 135
Other loans_..___.___ 1,481 1,534 1,518 1,529

Interest rates:

Acceptances, bankers’ prime___.__._. percent.. 74s e 346 e e | s34 348 | 5{6-%is 9s ) 15-%e | We-1% 46 46

Bank rates to customers:

In New York City...cocoooaooo. do.... 2.39 2.40 2.46 2.43 2.43 2. 50 2.41 2.50 2.53 2.44 2.34 2.36 2,41

Ineight other northern and eastern cities

percent.. 3.33 3.45 3.50 3.47 3.46 3.36 3.43 3.34 3.36 3.45 3.32 3.32 3.29

In twenty-seven southern and western cities

percent.. 4.18 4,29 4.23 4.24 4.14 4.16 4.15 4.15 4. 21 4.17 4.18 4.19 4,18

Call loans, renewal (N. Y. S. E.)......_do._.. 1.00 1.00 1.00 1.00 1.00 1. 00 1. 00 1.00 1.00 1. 00 1.00 1. 00 1.00

Com’l paper, prilme (4-6 Mos.) .. _ _do--.. 1 34 3 34 34 34 34 34-1 1 1 1 1 1

Discount rate, N. Y. F. R. Bank 1.00 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1. 50 1.50 1. 50 1.50 1. 50 s 1.00

Federal Land Bank loans._______ 4.00 4,00 4.00 4. 00 4,00 4.00 4.00 4,00 4. 00 4,00 4.00 4.00 4,00

Intermediate credit bank losns....._...do. .. 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2,00 2,00 2.00 2.00 2.00 2.00

Time loans, 90 days (N. Y. S. B.)..._..do..-. 144 114 134 144 1% 114 1% 134 1% 134 114 1% 114

Savings deposits:

N. Y. State savings banks_._._ mills. of dol.. 5,291 5,223 5,210 5,201 5, 246 5, 244 5, 248 5,278 5, 250 5, 245 5, 275 5, 267 5, 270

U. S. Postal Savings:

Balance to credit of depositors. o.do..._ 1,270 1, 251 1, 255 1,257 1, 260 1, 266 1,270 1,272 1,270 1, 268 1, 268 1,271 1,272

Balance on deposit in banks..__.._.__do__._ 122 162 158 145 145 136 133 132 134 134 136 r133 118

FAILURES
Commercial failures:

Grand total.._.._.___._.__ _number.. 564 586 611 688 692 811 721 820 786 834 70 618 707
Commercial service, tota 26 39 35 29 32 42 52 51 28 27 24 25 30
Construction, total ... 36 43 34 46 43 45 43 72 62 50 42 31 49
Manufacturing, total. 117 107 105 139 141 136 120 126 135 153 134 131 148

Chemicals and drugs- 8 2 6 2 5 8 4 7 3 4 4 3

Foods.____________ 30 33 23 43 36 34 33 40 41 37 33 33 31

Forest products. 10 14 9 11 15 9 3 8 15 16 10 10 11

Fuels.._.._.._ 1 1 2 3 4 0 6 1 1 5 3 1 8

Iron and steel... 3 8 3 4 6 8 5 6 10 6 13 5 5

Leather and leather products 3 3 3 2 10 7 4 5 6 5 6 3 9

Machinery_ ... _.._.__._._.. -..do 6 6 4 8 9 9 8 8 4 5 2 6 10

Paper, printing, and publishing.___. 9 7 14 11 11 10 20 10 8 14 5 12 21

Stone, clay, and glass........ 4 1 6 5 3 3 5 5 5 7 3 4 2

Textiles ... . .._.._._. 13 20 17 30 27 25 16 22 22 39 40 36 30

Transportation equipment. 8 2 6 2 3 1 1 3 2 4 6

Miscellaneous._._......... 22 10 14 14 13 22 10 16 15 13 13 13 10
Retail trade, total 336 328 382 409 398 498 438 481 470 518 404 379 403
‘Wholesale trade, total 49 69 55 65 78 90 68 90 91 86 66 52 77

Liabilities:

Grand total__________._.__._. thous. of dol..| 8,393 9,819 8,266 | 11,532 | 12,288 8, 861 9,771 | 10,922 8,906 8,364 8,191 7,766 | 11,916
Commercial service, total. .______._ do.... 822 857 501 287 478 326 1,169 520 440 493 408 401 437
Construction, total... —.-do_.._ 431 1,148 573 2,781 1,601 1,015 1,279 2,138 1,943 550 499 473 634
Manufacturing, total._.. o-.do....| 3,006 3,212 3,469 3,631 3,121 2, 502 2,711 2,744 2,165 2,465 2,883 2,988 5, 603

Chemicals and drugs. ---do_.._ 196 148 423 27 27 81 6 109 99 14 45 1 103
FoodS o ocooooaao . oe-do.... 529 487 1,391 1,273 774 575 1,017 958 859 588 452 577 743
Forest produsetS.ceocoeceeeeouae- do-... 98 377 378 254 329 188 49 115 270 313 405 152 146

a Tn effect beginning Aug. 27, 1937.

® Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date.

discussion of the significance of the new series, see the Federal Reserve Bulletins for May 1937, p. 440, and June 1937, p. 530.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For a more detailed



November 1937

SURVEY OF CURRENT BUSINESS

33

Monthly statistics through December 1935, to- | 1937 1936 1937
get}}nler with ex};la}:mtdory notes gntfi refgrencﬁs
to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem-| Janu- Febru- .
1936 Supplement to the Survey. D17 h ™| October | - v ber | oy oty | March | April | May | June [ Tuly [August
FINANCE—Continued
FAILURES-Continued
Commercial failures—Continued.
Liabilities—Continued.
--.thous. of dol.. 105 45 43 122 57 0 291 150 7 56 203 27 2,675
.do.__ 81 190 89 96 43 339 28 123 73 56 155 31 54
~do._.. 71 208 33 28 696 139 63 62 144 146 162 53 245
...................... _do.... 55 403 65 386 234 65 251 340 7 98 30 67 348
Paper, printing, and publishing. _do.___ 121 258 405 582 144 148 272 243 86 157 133 184 257
Stone, clay, and glass...oo.aoo-- .do.... 51 5 103 221 145 27 36 99 61 131 37 210 29
Textiles. o oo . do._..| 1,187 848 211 371 477 674 197 319 283 721 1,146 1,163 548
Transportation equipment._______.._. do_.__ 158 27 94 107 69 6 311 65 81 17 74 237
Miscellaneous 40— 354 216 234 164 121 260 130 223 211 104 98 437 218
Retail trade, total..____.___._._____..__ do_...| 3,074] 3,391 2,888 | 3,901 3,135 | 3,746 | 3,571 3,927 3,313 3,568 3,202 2,861| 2896
‘Wholesale trade, total ... .._.._...__.__ do.... 1,060 1,511 835 932 3,953 1,072 1,041 1, 584 1,045 1,288 1,109 1,043 2,346
LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, total....________ mills. of dol..| ... 19,997 | 20,119 | 20,239 | 20,380 | 20,516 { 20,609 | 20,718 | 20,813 | 20,014 | 20,992 | 21,120 | 21,221

Mortgage loans, total. .. ...cceoeooeao. 4,172 4,167 4,158 4,166 4,142 4,127 4,116 4,113 4,116 4, 128 4, égg 4, égg

arm._ .. _...... 733 726 720 718 708 703 696 691 639 688

Other________ 3,439 | 3,441 3,438 | 3,448 3,434 | 3,424 | 3,420 | 3,422 | 3,427 | 3,440 3,458 3,472

Real estate loans* ... .._.._.___ 1,769 1,778 1,781 1,732 1,754 1, 760 1,758 1,761 1,761 1,753 1,763 1,767

Policy loans and premium notes........do_ 2,661 2653 | 2,647 2,641 | 2632| 2623 | 2617| 2614| 2,614 2614 | 2611 2,609
Bonds and stocks held (book value), total

) mills, of dol..|__.____.. 10,098 | 10,227 | 10,346 | 10,642 | 10,709 | 10,867 { 11,103 | 11,263 | 11,321 | 11,447} 11,570 | 11,651

Government (domestic and foreign)..do..._|__.___.__ 4,437 4,534 4,606 4,789 4,871 4,969 5,075 5,167 5,101 5,267 5, 269 5,300

Public utility 2,183 2,230 2,241 2, 364 2,323 2, 340 2,424 | 2,448 2,464 2,488 2, 526 2, 527

lol%lroad- 2, 647 2, 640 2,645 2, 641 2,652 2,678 2,721 2, 760 2,777 2, 7;2 2, ZSS 2, ggg

oo Wl ow| W WD OWw| B oW E W

I Other admgttied assets* 481 483 483 439 488 492 487 485 491 463 451 452

nsurance written:
Policies and certificates, total number
thousands. . 871 952+ 1,067 | 1,090 | 1,058 893 952 | 1,174 1, ogg 1, Ogg 1, ng 9§g Qig
3 29 54 25 28 51 5
------ 809 853 777 630 711 862 gﬂ ;gg %v gtlig gig
223 208 227 197 212 262
Vzéue, total oo 715,261 | 709,051 | 805,077 | 670,390 | 711,478 | 917,442 | 834, ggg sgi, %gé 333, ég(l] 733, gég 733' %gg
roup. .. 40,507 | 43,124 | 80,570 | 42,051 | 40,246 | 77,956 | 57 \ , ,

Industrial... 232465 | 236,846 | 216,363 | 15,405 | 212,231 | 258,087 | 246,580 | 239,733 | 224,113 | 204, 121 | 210,898

Ordinary ... 442,980 | 420,081 | 508, 144 | 432,934 | 450,001 | 581,399 | 530,755 | 488,622 | 512,496 | 445,732 | 430,039

Premium collections, total 239,313 | 240,380 | 360,242 | 262,037 | 252,162 | 285,221 | 274,450 | 247,640 | 265,179 | 253,191 | 245, 561
Annuities. ... 27,101 | 95,592 | 67,687 | 35,512 | 27,297 | 31,807 [ 25,730 | 25,830 | 26,380 [ 27,087 { 24,167
Group... 9, 046 9,261 [ 11,892 | 10,000 | 11,186 | 12,925} 10,840} 10,319 | 11,400} 11,037 | 10,989
Industrial .. - 54,734 | 57,440 | 100,271 | 57,286 | 56,017 | 66,397 | 74,637 | 54,556 | 62,120 | 56,097 | 61,131
Ordinary ..o 148,432 | 148,087 | 180,392 | 150, 235 | 156,762 | 174,002 | 163,243 | 156,935 | 165,270 | 158,070 | 149,274

(Life Insurance Sales Research Bureau)*

Insurance written, ordinary, totalf mills. of dol.. 500 507 577 562 668 548 577 723 692 631 €46 589 546
New England d 34 36 42 42 47 47 48 57 51 47 48 41 37
Middle Atlantie f... _do.__. 127 138 167 161 183 166 177 211 204 178 181 163 143
East North Central t. _do_... 113 112 131 125 154 125 133 167 155 144 147 132 126
West North Central -do.... 52 48 56 53 66 50 52 66 65 61 64 60 56
South Atlantic f-.. do____ 49 50 54 52 63 49 54 63 65 60 60 55 53
East South Central _do-... 23 22 24 23 28 20 19 28 27 26 26 24 24
West South Central {_. _do-... 42 42 42 44 54 38 39 53 50 49 50 45 41
Mountain f...____._ -do.... 14 14 16 15 19 14 14 19 19 17 17 17 14
Pacific f--..- -do_... 47 44 47 47 54 39 41 58 56 50 53 50 47

Lapse rates.cococcccicanacaacnos =100 ) e 2 IR IS DRI AU SR o3 I D,

MONETARY STATISTICS

Foreign exchange rates:

Argentinad._._...._. --dol. per paper peso.. .330 . 336 327 .326 .327 327 .32 .3% .328 .329 .329 .331 . 332
Belgium_._ ---.dol. per belga__ .168 1,169 . 168 .169 . 169 . 169 . 169 . 168 . 169 . 169 .169 . 168 . 168
Brazil@ .ol dol. per milreis.. . 087 . 086 . 087 . 087 .087 . 087 . 087 . 087 . 087 . 087 .087 . 087 . 087
Canada... -dol. per Canadiandol_.| 10004 1.000{ 1.000 | 1.001 1.001 1.060 | 1000 { 1.001 1.001 1.001 . 999 . 969 1.000
dol. per peso._ . 052 . 052 052 . 052 052 052 . 052 . 052 . 052 . 052 . 052 052 . 052

---dol. per £.__ 4.95 5.04 4.90 4.89 4,91 4.91 4.89 4.89 4.92 4,94 4.04 4.97 4.98

France. ... oo ool dol. per franc.._ .035 . 063 047 046 047 047 047 .046 . 045 . 045 1044 . 038 038
Germany --dol. per reichsmark__ .401 1,401 402 . 402 . 402 402 . 402 . 402 . 402 . 402 . 401 402 . 402
India_..... --dol. per rupee.. . 374 1, 380 .370 . 369 .31 .371 . 370 . 369 371 .373 .372 .375 .376
Ttaly... i . 053 1.079 1,055 . 053 . 053 053 .053 . 053 . 053 . 053 - 053 - 053 - 053
apan._...... . 289 1,204 . 286 . 286 . 285 1. 285 3,985 . 235 . 286 . 988 . 287 . 239 . 290
Netherlands. 551 1662 . 536 . 540 . 546 . 548 .547 547 . 548 . 549 . 550 551 .552
Spain §... . 065 123 .090 088 .077 .07L . 067 . 061 . 057 - 053 - 052 - 051 - 063
Sweden. . . 255 1, 260 . 253 .252 . 253 . 253 252 . 252 . 253 . 255 . 254 256 257

GosuBuAY - - - ---dol.perpeso..| .791] (797 | 1799 800 | .800| .78 | .78 | .788| .78 | .787| .791| .79 ) .792

%%QESE,?QE“F(E‘SQ ItlI Sl mills. of dol._ ,653 | 10,764 | 10,983 | 11,116 | 11,220 | 11,310 | 11,399 | 11,502 | 11,686 | 11,001 | 12,189 | 12,404 | 12,512
’ﬁ;}t) Orretlsease from earmarky...thous. 021 dol..| 9, 343 —28,805 |11, 253 2, 956 —668 |—48,330 | —8, 000 -—339 7, 2g 21, 192 ~-15, Bgf —35, ggg =5, %?g
0.... 129 42 117 127 99 11 ? 9 j
i’fg{”ég?d Tports Tnchading net gei G<lio -..| 145,623 § 171,866 | 218,020 | 75,962 | 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262,103 | 175,624 | 105,013

re-
Prlggie&ggm earmark®_..___ thous. of dol..| 154,837 ] 143,019 | 207,559 | 78,791 | 56,303 | 72,095 | 112,326 | 153,933 | 223,029 | 181,558 | 246,157 | 139,874 | 99,556
Union of South Africa __--.ﬁne ounces..|.._..___. 1 y 81, 4 023,727 | 982,304 | 980,227 | 971,720 | 975,197 | 997,013 |_.._....
Witwatersrand (Rand) f......_.. do... __________ 332’ 73(3) 8(7]1' égg géi’ 333 383’ 2%3 809' 432 854,815 | 908, 268 | 906,890 | 898,634 | 902,024 | 919,487 | __._.__
Receipts at mint, domestic {246,221} 237,630 | 273,318 | 220,645 | 196, 248 | 193,079 | 155,332 | 185,768 | 150,404 | 236,763 | 198,174 | 216,321 | 320,992
Money in cireulation, total. 6,558 % 6258 ' 6321 ! 6,401 ' 653! 6,400 6,369 ! 63911 63971 64261 64351 6,475 , 500

A Largely nominal.

§ Quotations nominal heginning July 31, 1936, No

9§ Or inerease in earmarked gold (—),
® Or exports (—).

g Official rate.
* New series.

issue.
t Revised series.

‘With the addition of the 3 new series on
earlier data for the new series will be shown in a subsequgntigslﬂétted assets of life nsurance companies

For earlier data on ordinary life insurance written see table 36

t Quotations partly nominal.
quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936.

the Witwatersrand beginning 1913 will be shown in a subsequent issue.
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¢ Less than $1,000.

Data on the production of gold in the Union of South Africa be;
, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production in

3 Largely nominal.

the complete record, as reported by the Association, is here presented;
ginning 1913 will be shown in a subsequent
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Monthly statistics through December 1835, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the | Septem- | Septem-

Novem- | Decem- | Janu- | Febru- :
1936 Supplement to the Survey, ber ber | October |~ 5t ber ary ary March | April May June July |August

FINANCE—Continued

MONETARY STATISTICS—Continued

Silver:
EXPOrtSoc e e ceicccecaas thous. of dol.. 285 204 268 411 236 612 611 346 468 341 244 214 278
IMports. ..o do.... 8,427 8,363 | 26,931 4,451 2,267 2,846 14, 080 5, 589 2,821 3,165 6,025 4,476 4,964
Price at New York._

_dol. per fine oz.. 448 .448 .448 .454 .454 .449 . 448 . 451 . 455 . 450 . 448 . 448 . 448

Production, world thous. of fine oz. 21,846 | 21,614 21,339 | 19,594 | 23,223 | 20,849 22 612 | 20,505 | 21,536 24 851 [ 23,559 |-

Canada. 1,726 2,083 l, 357 1, 619 l, 252 1,539 1, 661 1,346 1, 467 1, 228 2,317 2,367
Mexico.. 7,078 5,417 6, 400 3,748 8,765 6,684 7, 509 5,731 6,543 | 10,140 6,274 |-ao._..
United 8 5,524 6,391 5, 561 6, 165 5,409 4 965 5,488 5,431 5 280 5,487 6, 805 7,441

Stocks refinery, end of month:

United States. - wowooooooooceeccaonn 779 1,247 085 1,050 1,347 970 821 766 1,303 862 1,127 1,296
Canada 545 510 403 1,023 1,512 754 507 929 808 735 537 439
CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (168 ¢os.)
mills, of dol_|__...___.
Autos, parts, and accessories (28 cos.)..do.__
Chemicals (13 €08.) cemmcam e eemceam do.
Food products and beverages (19 cos.). do.._.
Machinery and machine manufactures
(17 cos.) mills. of dol__
Metals and mining (12 Cos. ).
Ol (13¢08.) e ceeeae
Steel (11¢oS.) oo oomero.
Miscellaneous (55 ¢0s.) ...
Telephones (net op. income) -
Other public utilities (net income) (53 cos. )
mills, of dol..
Railways, Class I (net income)§... ... do....
Btandard Statistics Co., Inc.:t
Combined index, unadjusted (161 cos )

=100..} »96.4
Industrials (120 €08.) v cvercmmcomeonnn do.... 7 113.0
Railroads (26 cos.). ...do._..| »33.3
Utilities (15 €08.)uecocomcnn. .do....| 2106.8

Combined index, adjusted (161 cos. )-__.do.._. » 91.0
Industrials (120 €0S.) - aceee-n
Railroads (26 cos.)... .
Utilities (15 cos.). -do....| »120.7

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month_____.__ mills. of dol..| 36,875 ] 33,831 | 33,830 | 33,791 | 34,405 | 34,503 ; 34,601 | 34,732 | 34,944 | 35216 | 36,425 | 36,716 | 37,045
Obll(g}atlons ful]ty guaranteed by the U. S.
overnmen

Amount outstanding by agencies, total
mills, of dol..| 4,643 4,667 4,667 4,662 4,662 4,662 4,662 4,662 4, 660 4,660 | r4,694 4,703 4,643

Federal Farm Mortgage Corporation_do.... 1,410 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1 r1,431 1, 420 1,410
Home Owners’ Loan Corporation._..do.___.{ 2,937 2,993 2,993 2,988 2, 988 2,988 2, 988 2,988 2,987 2,987 | *3,007 2,987 2,937
Reconstruction Finance Corporation.do-.- .. 206 252 252 252 252 252 252 251 250 250 r 256 295 296

Expenditures. total (incl. emergency)
thous. of dol..| 765,251 | 712,560 { 739,979 | 591,016 | 684,821 | 607,418 | 645,053 | 971,663 | 784,813 | 624,015 (1,386,931 | 675,811 [ 617,578

Revenues, total ... .. .o ooccemaioaaooo do--_-} 858,585 [ 528,129 | 301,968 { 259,963 | 552,607 | 320,034 | 330,310 {1,120,513 | 423,886 | 392,500 | 966,905 | 464,057 | 547,570
---do..._{ 36,173 35, 554 41,342 35, 452 38, 698 40, 518 41,726 52, 503 46, 252 46,252 41,716 40, 649 38, 790
Internal revenue, tota .- 738,564 | 467,642 | 199,248 | 176,526 | 478,633 | 207,483 | 237,826 | 034,555 { 300,380 | 281,058 { 827,483 | 376,074 | 336,125
Income tax. ... d 494,405 § 284,421 31,634 { 28,034 | 281,178 { 45,246 | 64,035 | 689,003 { 55444 | 42,049 | 556,946 | 42,464 | 34,831

Taxes from:
Admissions to theaters, etc.. 1,722 1, 670 1,797 1,606 2,195 1, 508 1,473 1,539 1, 590 1, 537 1,875 1,633 1, 599
1,235 1,932 2,182 | 2,954 3,178 | 3,367 3,743 3,015 3,226 2,169 1,556 1,232 1,492

Canital stock transfers, etc

Sales of produce (future del 416 457 309 271 325 423 506 392 528 639 454 571 589
Sales of radio sets, etc.._ 633 683 869 640 906 684 465 361 332 320 395 433 762
Reconstruction Finance Corpor: loans out-
standing end of month:}
Grand total ... ____._________ thous. of dol..[1,992,975 §r2,202,826|72,196,442(v2,173,557(2,135,186 {r2,149,38072,120,186{2,064,842 |2,045,756 (2,028,897 (2,033,375 (2,048,344 |1.981,146
Section 5 as amended, total__...._... do....| 662,493 Jr 746,604 |737,584 (716,753 (*710,261 r697,382 [r689,403 | 668,585 | 664,670 | 656,445 | 662,594 | 662,165 | 658,876
Bank and trust companies including re-
ceivers_ ..o _. thous of dol__.} 159,754 ¥ 225,193 |r 217,381 |r207,374 |r199,384 {r190,134 |7 183,400 | 178,316 | 173,093 | 167,388 | 163,800 | 166,915 | 164, 545
Building and loan associations..._. do.... 1,821 § 3,345 | r2,805 | r2,608 | r2,462 | r2,358 | r2,197 2,096 2, 248 2,072 2,076 1,953 1,872
Insurance companies. . ...._...._.. do.-_. 3,382 | r4,421 | 4 259 | 4,133 { r4,007 { 3,978 [ r3,925 3,863 3,844 3,820 3,703 3, 681 3, 626
Mortgage loan companies........_. do._..| 124,540 |7 128,790 |r 128 079 |r127,091 |r130,668 ;*129,803 [r129,532 | 126,330 | 122,057 { 120,467 | 121,177 | 120,422 | 126,142
Railroads incl. receivers. -..do....| 356,279 | 349,261 '353 787 |7 345,157 |r 345,978 |7345, 500 (345,373 | 340,367 | 345,084 | 344,823 | 354,320 | 351,936 | 351,855
All other under section 5_.____.___. do....f 16,717 § 735,594 | r 31, 182 {30,300 | r 27,762 |r 25609 | 24,976 | 17,613 | 18,344 | 17,875 17,518 | 17,258 | 16,836
Total Emergency Relief Construction Act,
asamended._._.._._.___. thous. of dol__} 516,343 ¥ 577,578 [7584,019 |* 587,825 ir588,883 (629,799 |7624, 158 |r 576,984 | 559, 248 | 551,431 | 551,725 | 568,928 | 511,100
Self-liquidating projects. ... do....} 229,105 184,415 |189, 058 |*192,483 7193, 247 |7198, 335 |7 204,835 | 206, 607 | 213,067 | 216,576 | 219,903 | 223,374 | 225,071
Financing of exports of agricultural sur-
PluSeS_ ool thous. of dol.. 47 47 47 47 47 47 47 47 47 47 47 47 47
Financing of agricultural commodities
and livestock._____.__.__ thous. of dol_. 4,287 | 97,121 | r 99,156 | r 99, €38 |r 100,006 v 136,063 |r123,922 81,101 56, 906 51,726 48, 695 62,427 2,902

lable for relief and
_-thous. of ddo‘d_ 282,904 | 205,995 | 295,759 | 295,657 | 295,583 | 295,354 | 295,354 | 289,228 | 289,228 | 283,082 | 283,080 | 283,080 | 283,080
Act, as amende:
thous. of dol_.| 597,076 § 701,385 |r693, 502 :r 636, 407 |*654, 619 i 641,092 {7 632,179 | 629,522 | 624,077 | 619,840 | 613,943 | 608, 468 | 599, 104
Other loans and authorizations_._____ do....! 217,063 §r 177,259 ir181,295 'r182, 572 ir 181,795 'r181,107 'r 183,446 ! 189,852 | 197,761 ' 201,181 i 205,113 | 208,783 i 212, 066

® Number of comparies included varies.

» Preliminary.

r Reviged.

€ Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates.

t Revised series. Revisions on Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subsequent
issue. Minor revisions in the Reconstruction Finance Corporation data on loans outstanding beginning January 1936 wiil appear in a subsequent issue, the revisions were
occasioned by small accounting adjustments.

Amounts made av:
work relief
Total, Bank Conservati
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Monthly statistics through December 1935, to~ | 1937 1936 1937
getl}:er with exl;lalllmtgry notes I?mfi refgrencﬁs
to the sources of the data may be found in the | Septem- ] Septem- Novem-| Decem- | Janu- | Febru- .

1036 Supplesment to the Survey. e Dar™ | October |~ e o oy ary | March | April { May | June | July |August

FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registrations
New securities effectively registered with the

Securities and Exchange Commission:

Estimated gross proceeds, total

thous. of dol__| 156,395 § 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288,076 | 238,068 | 369,065 | 266,886 | 302,343

Common stock 82, 621 76,140 | 112,777 47,421 | 167,126 85,622 | 168,474 | 231,006 | 139,397 | 114,789 67,055 | 122,289 | 171, 547
Preferred stock__.________.._. 10, 263 29, 271 55,643 | 30,201 34,531 | 134,718 | 38,2156 | 36,364 | 49,497 | 34,442 | 78,592 | 85,600 | 66,194
Certificates of participation, etc. 17,212 29, 245 7,192 39, 548 11,082 52,249 16, 543 9,167 11,180 16, 983 25,390 6, 606
Secured bonds. - . _.ooeoo_ L. 127,018 | 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164,468 | 52,198 2,778 | 136,340 | 29,929 | 30,453
Debentures and short-term notes. 9,539 | 223,913 22,176 | 222,568 | 52,057 19, 902 21,527 | 37,818 74,879 { 70,005 3,588 27, 453

Industrial classificaton:*
Extractive industries_.....oo.o.o._. 2,958 3,238 1,904 14,274 5, 431 3, 543 10, 438 4,457 2, 985 9, 572 6, 782 6,063
Manufacturing industries. . 130,375 | 116,052 | 109, 923 | 110, 646 79,234 | 185,533 | 205, 491 97,428 § 159,782 | 155,131 | 117,685 | 165,521 | 214,658
Financial and investment.... , 395 56,456 | 90,347 , 24 89,565 | 48,374 | 37,211 | 154,179 13, 893 14,985 | 52,732 | 45,566 | 30,541
Transportation and communication..do.... 2,127 3,861 | 190,918 3,723 | 198,393 4, 658 0} 27,766 | 23,005 | 43,375 | 26,100 0
Electric light and power, gas, and water .

thous. of dol..| 12,497 79,998 | 119,775 | 78,543 | 193,571 86,607 | 143,963 | 134, 800 10, 547 2,492 | 142,340 | 35,167 | 36,216
Other . oo caeeaas 691 754 12,130 | 63,961 | 123,370 | 99,297 | 101,092 | 45,298 76,392 [ 19,099 20, 637 13, 850 14, 865
Securities Issued
(Commercial and Financial Chronicle)

Amount, all issuest. 223,027 I 409,335 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 | 287,394 | 260,932 | 559,650 | 343,577 | 183,827
Domestic issuest. 223,027 §r 409,335 | 450,771 | 357,434 | 724,220 | 537,486 | 423,360 | 381,515 | 252,394 | 260,932 | 559,650 | 343,577 | 183,827
Foreign 1508 cccacmcmmanauo.s 0 0 15,000 | 23, 500 85,000 | 99,000 0] 35,000 0 0 0
Corporate, total oo ococaoo 151, 568 ] 250,050 | 381,402 | 264,004 } 625,812 | 305,973 | 354,363 | 318,645 | 171,762 | 165,364 | 418,288 | 138, 732 | 105, 534

Industrial ... ol.._ 138, 012 88,142 64, 462 91, 386 88,875 | 132,641 | 131,313 54, 459 66, 954 81,139 | 188,647 | 103,031 27,265
Investment trusts........__ 0 0 1,000 250 0 0 0 0 0 0
Land, buildings, ete., total. 756 4, 500 6,320 100 3, 249 881 17,873 1,606 690 600 3, 445 350 2,626
Long-term issues....-.... 756 0 0 0 0 881 17,873 1, 606 690 600 3,445 350 2, 625
Apartments and hotels. 0 0 [ 0 0 0 0 0 0 0 0 0 0
Office and commercial. . 0 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities........... 11,500 } 121,050 | 264,288 | 109,337 | 395, 594 77,735 | 145,688 | 161, 500 9,500 | 52,580 | 155,324 29,150 | 50,251
Railroads. «cvaceeaccceuns 1,300 § 24,475 9,150 | 16,379 | 49,236 63,336 | 46,635 | 73,823 | 78,127 | 25,220 | 15,410 2, 950 6, 039
Miscellaneous. ... —.......__ 0 11,983 37,182 46, 820 87,958 31,130 12, 854 27,257 16,491 5,825 55, 462 3, 251 19, 354
Farm loan and Gov’t agencies. .do._._{ 20,000 0 1,000 28,454 2,660 26, 000 25,200 4,067 656 44, 801 30,000 | 118, 00 27,400

P Municil}aj. States, ete.t o caumneaoao. do....| 48,210 r159,285 | 83,194 | 64,816 { 96,998 | 205,513 43,798 | 58,804 79,976 | 50,677 | 111,362 | 86,846 | 50,893
urpose of issue:

New capital, totalt. . -do..._| 156,282 [ 177,860 | 189,512 | 158,071 | 265,850 | 248, 526 | 168,188 | 184,594 | 151,810 | 149,747 | 359,208 | 250,249 | 75,597
Domestic, total 153,032 17 177,860 | 174,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,504 | 151,810 | 149,747 | 359,208 | 250, 249 75, 597
Corporate.eooooceoaeeono. 112,182 § 74,500 | 94,885 | 109,077 | 218,206 | 102,456 | 129,842 | 137,589 | 85,227 | 78,153 | 268,946 | 81,951 49, 398
Farm loan and Gov’t agene: ~do... 0 0 0 0 0 4,000 0 0| 28,500 01 89,000
Municipal, State, ete.t..... .do_...| 40,850 }r103,270 | 79,452 | 48,833 48,994 | 146,070 [ 34,346 | 47,004 | 66,583 | 43,093 | 90,261 79,297 | 26,199
Foreign._ ..o Jdo__..| 3,250 0| 15,000 0 0 0 0 0 0 0 0 0 0
Refunding, totalt .do_.._| 66,745 Jr 231,475 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 | 196,922 | 135,584 | 111,185 | 200,442 | 93,329 | 108,230
(070) 4 oT0) £-Y 2 do__..| 39,386 § 175,460 | 271,517 | 120,927 | 407,707 | 203,517 | 224,521 | 181,055 | 86,535 | 87,210 | 149,341 56, 781 56,136

Type of securities (all issues):

Bonds and notes, totalt.oocoeeooo... do_.._| 159, 262 1363, 910 | 393,683 | 358,606 | 592,927 | 475,509 | 382,004 | 323,799 | 229,299 | 208, 860 | 467,222 | 264,146 | 162,108

Corporate 87,803 § 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 | 113,667 | 113,292 | 325, 860 59,300 | 105, 534

BHOCKS. e e 63,765 § 45,425 72,088 22,238 | 131,294 | 146,977 | 140,357 | 57,716 | 58095 | 52,072 | 92,428 | 79,432 | 21,719
(Bond Buyer)

State and municipal issues:

Permanent (long term)_.._.____ thous. of dol._| 66,375 | 159,481 | 82,311 75,544 | 02,838 | 226,238 | r 42,751 91,313 [ 795,721 {753,929 | r10,606 | r 51,653 | r 56,469
Temporary (short term)__...._.....__. do._..| 113,612 ] 51,748 8,389 22,627 | 89,120 | 28,797 | 133,475 25,077 1 22,057 | 75,555 | 84,466 | 15,980 |t 14,039
COMMODITY MARKETS
Volume of trading in grain futures:
heat. .. ._...___. thous. of bu..| 848,376 | 662,183 | 514,893 | 518,782 |1,164,158 | 777,857 | 775,898 11,170,136 |1,245,324 | 923, 787 (1,544,605 (1,639,153 {1,160,679
Corn. .. --do____| 174,061 § 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 | 296,282 | 223,622 | 324,350 | 335,946 | 307,440
SECURITY MARKETS .
Bonds
Prices:
Average price of all listed bonds (N. Y.S.E.)

) dollars__ 01. 51 95.79 05.92 97.01 97.35 96. 83 96. 04 93. 88 93.33 93. 89 92.98 93.93 92.76
DOmGStIC ---------------------------- do._.. 94. 54 99.27 99. 41 100. 55 100. 76 100. 05 99. 83 96. 86 96. 27 96. 79 05. 84 96. 82 95. 64
Foreign.. ... 65.60 ) 68.00| 68.16! 68.63| 69.10| 69.78 70.02 | 68.48 1 68.45| 69.30 | 60.11] 69.81 68. 44

Domestic (Dow-Jones) (40 bonds)

X percent of par 4% bond.. 90.79 101. 19 102.59 | 102.70 103. 04 102.91 101. 32 98. 86 95. 81 96. 60 95. 56 96.71 95. 85
IDdll:@tl‘la!S. (}0 bonds) e cumeee e do....| 103.84 105.18 105. 62 106. 78 107. 41 107. 50 105. 54 103. 79 101. 88 104. 60 105. 40 106. 04 106. 70
Pubhc quhtles (10 bonds) .. _do.... 95. 60 101. 55 102. 22 102.17 101. 68 101. 32 100. 73 98,21 95.17 95.90 93.39 97,32 100. 50
Ra;l?, high grade (10 bonds).._ -do_...| 118.55 128.37 129.49 130. 68 132.32 131.28 126.38 122.7 120.41 122.29 123. 69 124.53 123.04
Ralls,.second grade (10 bonds) . ..._.. do.._. 64. 36 80.74 83.21 82.34 82,51 82.75 82.22 80.05 76.20 75.49 73.62 73.41 70.03

Domestic (Stand. Stat.):
Corporate (45 bonds). ...._._____. dollars.. 96.6 104.3 104.9 | 105.4 | 105.4 106.3 105. 4 103.3 | 101.1 101.7 101. 1 100.9 | 100.4
Municipal (15 bonds)}..._.... weeadooool) 109.0 112.5 113.1 114.6 116.3 115.8 112.7 108.9 108.0 109.6 110.1 110. 8 111.8
U. 8. Government (Stand. Stat.)
7bonds_ ..o _____ do____| 108.1 111.1 111.0 | 11.8] 1123 111.6 1.2 109.1 107.2 ] 108.0 108.3 ) 108.7 | 1089
Sales (Securities and Exchange Commission):
Total on all exchanges:
Market value._.__.._...._.._ thous. of dol._} 159,203 | 287,861 | 329,488 | 203,709 | 317,484 | 309,610 | 276,698 | 438,960 | 321,274 | 206,518 | 174,732 | 173,585 | 158,165
Par value. . . .-.do___.} 212,856 ] 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346,260 | 494,965 | 363,730 | 238, 348 | 210,859 | 207,044 | 187,459
On New York Stock Exchange:
Market value......_.....__ thous. of dol._| 134,842 | 240,020 | 274,094 | 246,072 | 261,214 | 255,434 | 234,188 | 389,143 | 270,814 | 176,477 | 146,794 | 146,991 | 134,439
Par value. ... ... do._._| 183,850 | 322,466 | 353,830 | 297,521 | 370,805 | 365,679 | 300,608 | 442,002 | 318,934 | 204,294 | 178,416 { 175,800 | 160,722
Sales on N. Y. 8. E., exclusive of stopped sales
(N.Y.S.E.)* Parvalue:
Total... el thous. of dol..| 182,078 § 305,015 | 337,919 | 290,605 | 355,879 | 342,687 | 285,459 | 422,794 | 204,866 | 179, 640 | 178,808 | 10,504 | 147,601
U. 8. Government ... _...._...__.... do....! 15,698 | 30,875 | 22,380 | 42,198 | 23,378 | 25,638 | 19,647 | 125,133 | 62,070 | 20,601 | 14,020 | 11,632 | 19,174
- 166, 380 | 274,140 | 315,539 | 248,497 | 332,501 | 317,049 | 265,812 | 297,661 | 232,796 | 150,048 | 164,878 | 148,872 | 128,427
Dorqestlc_ 140,305 | 250, 571 | 284,422 | 213,556 | 282,033 | 267,568 | 229,157 | 266,728 | 204,127 | 137,945 | 139,892 | 124,028 | 105,633
JL010) (314 + d 26,075 23, 569 31,117 34,941 50,468 | 49, 481 36, 655 30,933 28, 669 21,103 24,986 24, 844 22,794
rRevised.

tRevised series. For 1936 revisions on securities issued, see p. 35 of the March 1937 issue.

of the October 1937 issue will appear in a subsequent issue.

*New series. Data beginning July 1933 on new securities effectively registered, by industrial groups, are shown in table 30, p. 19, of August 1937 issue. Data on hond

sales on thegeév YIork S%)ck].Exch?nge, eécluswe of stopped sales, as compiled by the Exchange are here substituted for the series previously shown, which was compiled by

Digitized forPWA@E@ 0., Inc. arlier data [or the new series will be shown in a subsequent is<ue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the | Septem- | Septem- October | NOvem- Decem- | Janu- [ Febru- | gy ..p April May June July |August

1936 Supplement to the Survey. ber ber ber ber ary ary
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Par, all issues-cccooocooooooo mlIIs of dol._| 47,284 § 45,211 45,018 | 45,026 | 46,280 | 46,502 | 46,572 | 46,994 | 47,058 | 47,045 | 47,321 47,159 | 47,227
Domnestic issues. —--do-__.{ 42,334 40,178 39,988 40, 038 41, 301 41, 630 41,593 42, 045 42,095 42, 086 42, 268 42,116 42,226
Foreign issu€8..-caon... _do._._ 4,950 5, 033 5,031 4,988 4,979 4,961 4,979 4,949 4,963 4,959 5,054 5,043 5, 0G1

Market value, all issues. . _do.__.| 43,271 43,305 | 43,180 | 43,680 | 45,054 | 45,113 | 45,007 | 44,116 | 43,920 | 44,171 44, 001 44,296 1 43,809
Domestlc issues._...__. _do..._| 40,024 39, 883 39,751 40, 257 41,613 41, 651 41,521 40, 726 40, 525 40 734 40, 509 40, 776 40, 386

i 1gorelgn issues_ ..o ~do-.__ 3,247 3,422 3,429 3,423 3, 441 3,462 3,486 3,389 3,395 3,436 3,492 3, 520 3,423
ields:

Moody’s: *

Total (120 bonds)—eu oo 4.04 3.79 3.75 3.7 3.67 3.67 3.75 3.87 3.98 3.92 3.92 3.91 3.92
By ratings: B
Aaa (30 bonds)cuae cooooealo 3.30 3.18 3.18 3.15 3.10 3.10 3.22 3.32 3.42 3.34 3.28 3.26 3.25
Aa (30 bonds).. 3.51 3.41 3.37 3.31 3.28 3.30 3.40 3.50 3.58 3.49 3.45 3.45 3.45
A (30 bonds)._- 4.07 3.94 3.90 3.85 3.78 3.77 3.85 3.98 4.05 3.99 3.99 3.97 3.98
BBaa (B0bonds) ..o 5.27 4. 62 4. 54 4. 52 4.53 4. 50 4.4 4.69 4. 86 4,87 4.97 4.97 5.00
y groups:
Industrials (40 bonds)....._._... do.... 3.55 3.44 3.42 3.37 3.37 3.36 3.46 3.55 3.65 3.55 3.51 3.50 3.47
Public utilities (40 bonds) . .do_.__ 3.96 3.83 3.80 3.74 3.69 3.68 3.76 3.90 3.99 3.95 3.97 3.92 3.89
Railroads (40 bonds)..... _do._.. 4. 60 4.09 4.02 4.00 3.96 3.95 4. 04 4.17 4.29 4.27 4.29 4.31 4.40
Foreign (30 bonds)._.___..___._.___ do.... 5.35 5.68 5.64 5.60 5,63 5.39 5.16 5.30 5.35 5.32 5.14 5.16 5.20

Standard statisties:

Municipals (15 bonds)t_ . ._...__..__ do 3.18 2,97 2,04 2.85 2.76 2.79 2.96 3.19 3.24 3.14 3.11 3.07 3.01

Bond Buyer domestic municipals (20 bondq)

percent .. 3.05 2. 86 2,85 2.69 2.62 2.74 2.90 3.15 3.09 3.04 3.06 2.94 2.95

U. 8. Treasury bonds.__._.__._._._..__ do..__ 2,67 2,41 2.42 2.29 2.27 2.29 2.31 2.50 2.74 2.67 2,64 2.59 2.59

U, 8. Treasury 3-5 year notes*.._._.___ do.._. 1.50 1.09 1.12 99 1.04 1.18 1.22 1.42 1.59 1.48 1.54 1.44 1.45

Cash Dividend Payments and Rates

Dlvldend payments (N. Y. Times): N
__________________________ thous. of dol..| 288,290 { 231,730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,900 | 249,402 | 222,278 | 521,082 | 342,749 | 253,111 | 384,779
Industr\als and misc 226,642 | 226,260 | 814, 406 | 407,957 | 212,837 | 332,406 | 244,089 | 216,136 | 494,601 { 312,100 | 244,116 368, 814
Railroads 5,€88 7,428 | 65,856 | 29,584 | 20,493 | 26,503 5,313 6,141 | 26,482 | 30,648 8,995 | 15,965

Dividend payments and rates (Moody’s):
Annual payments at current rates (600 com- -
panies) . . .o mills. of dol..| 1,963.9 £ 1,539.6 { 1,568.2 | 1,825.6 | 1,876.2 1 1,884.0 ! 1,886.9 | 1,885.7 | 1,892.2 1 1,926.8 | 1,933.7 | 1,959.7 | 1,964. 8
Number of shares, adjusted millions..| 923.50 § 923.99 | 023.99 | 0923.99 | 923.50 { 923.50 | 923.50 | 923.50 { 923.50 [ 923.50 | 923.50 | 923.50 | 923.5C
Dividend rate per share (weighted average)
(600 €COS.) oo mwe e dollars.. 2.13 1.67 1.70 1.98 2,03 2.04 2.04 2.04 2.05 2.09 2.09 2.12 2.13
Banks (21).__._______ 3.07 3.04 3.04 3. 04 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07
Industrials (492 cos.) 2.14 1.58 1.62 1.96 2.01 2.02 2.02 2.02 2.(3 2.08 2.08 2.12 2,13
Insurance (21 cos.)...._._.. 2.37 2,13 2.14 2. 14 2.21 2.25 2,25 2.25 2.42 2.42 2.37 2.38 2.38
Public utilities (30 cos.) ... 2.05 1.99 2.0 2,04 2.09 2.09 2.09 2. Og 2.07 2.08 2.10 2.10 2.10

1.2 1.55 1.7

Railroads (36 ¢0S.) - e oo do.... 1.77 .21 1.77 177 1.77 L7 1.77 1.77 1.97 177
Stocks
Prices:
Dow-Jones:
Industrials (30 stocks)__..__dol. per share_. 160.1 167.8 175.0 182.1 180. 0 182.5 188.0 188.4 179.3 173.1 170.1 180.3 184.4
Public utilties (20 stocks) d 24.9 34.5 35.1 34.9 34.9 36.4 35.0 33.1 30.7 28.3 26.7 28.8 28.4

42.8 55.8 58.7 56.7 53.9 55.1 57.4 1.7 59.5 58. 4 54. 3 53.9 52.2
New York Times (50 stocks). .. 114,24 § 133.48 | 138.39 | 147.46 | 136.46 | 139.48 | 138.67 | 137.19 | 130.89 | 129.41 | 12513 | 131.44 ; 131.06
Industrials (25 stocks)....._.. d 195. 86 222,54 230. 40 238. 88 231.11 235.41 231.7 225.73 215.23 212.92 208. 46 221. 04 221. 68
Railroads (25 SLOCKS) - oo 32. 64 44.42 | 46.38 41.04 | 4181 43.56 | 45.58 | 48.70 | 46.56 45. 90 41.81 41.84 40.45
Standard Statistics: ~
Combined index (419 stocks) - ...1926=100._ 106. 4 114.1 118.7 124.2 122.8 126.0 129.5 129.9 124.5 116.3 113.6 117.8 120. 5
Industrials (347 stocks). .. d 126.2 130. 2 136.0 144.3 142. 6 146.3 151.7 152.6 146. 5 136.7 134.0 139. 4 143.5
Public utilities (40 stocks).. 89.2 107.7 109.1 108.9 110.6 113.2 110.7 105.7 100.7 94.1 91.3 95.9 97.0

Railroads (20 stocks)_.._._.

Railroads (32 stocks)..... 42.6 55.4 58.4 57.9 54.4 55.6 57.9 62.8 60.1 57.1 53.9 52.1 50.9
Banks N. Y. (19 stocks) ... 68.2 75.1 75.3 70. 4 70.6 73.9 90. 6 88.0 81.4 76.8 73.2 76.5 74.4
Fire insurance (18 stocks) . .c.o.....__ do.... 85.6 94.1 93.8 96.1 98.3 98.7 98.4 97.1 91.7 88.8 88.7 93.6 92.1

Sales:

l\Igrke%Ivalue of shares sold (8. E. C.):
n all registered exchanges, total

’ thous. of dol._|1,601,793 ]1,504,411 (2,241,462 {2 530,464 |2,358.956 2,663,064 2,701,226 |2,977,570 2,052,318 /1,267,543 | 993,772 |1,242,858 (1,119,358

On New York Stock Exchange...._.. do....|1,432,863 |1,387,439 |1,948,171 |2,188,579 |2,025,678 (2,246,387 (2,332,408 |2,628,767 1,803,427 11,113,925 | 869,953 11,096,396 ; 984, 955

Nl(l)mbflr of shares sold:
n all registered exchanges, total (S. E. C.)
thous. of shares.-| 65,762 | 50,627 | 79,902 | 04,200 | 99,756 | 117,007 | 107,061 | 117,436 | 72,140 | 43,992 | 38,090 | 41,864 | 38,563

O[]lﬂ Nl. Y.S.E.(8.E.C)..........do.___| 49,838 44, 535 60, 019 68, 306 71,123 81, 687 72,004 83,720 52, 533 31,336 27, 554 30, 045 26, 265
xclusive of odd lot and stopped sales =
N. Y. Times)._._.. thous. of shares._| 33,860 § 30,872 | 43,998 | 50,470 | 48,605 | 58,676 | 50,255 | 50,344 { 34,613 | 18,565 | 16,443 | 20,715 17,221

Shares listed, N. Y. 8. E.:
Market value all listed shares..mills. of dol..| 49,034 § 55,105 | 58,507 60,020 | 59,878 | 61,912 | 62,618 | 62,468 | 57,963 | 57,824 | 54,882 | 50,394 ) 56,624

Number of shares listed .. _......... millions..| 1,398 1,348 1,349 1,356 1,360 1,367 1,374 1,380 1,387 1,389 1,400 1,404 1,398
Yields (Moody’s):*

Common stocks (200 . ..o ooeo. 5.1 3.5 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 4.5 4.2 4.4
Industrials (125 stocks).. 5.1 3.5 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 4.5 4.2 4.4
Rails (25 stocks)......... 4.9 2.4 2.2 3.0 3.5 3.5 3.3 3.1 3.3 3.5 3.9 3.8 4.1
Utilities (25 stocks). 5.7 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 5.5 5.1 5.4
Banks (15 stocks).._. 3.9 3.3 3.4 3.4 3.4 3.1 2.8 2.8 3.2 3.2 3.5 3.3 3.3
Insurance (10 stocks) 4.2 3.1 3.0 2.8 3.0 3.1 3.1 3.2 3.9 3.9 3.8 3.6 3.6

Preferred stocks, Standard Statistics:
Industrials, high grade (20) oo oo oo do.... 5.13 5.03 5.06 5.04 4.99 4.94 4,96 5.07 5.15 5.17 5.18 5.16 5.10

Stockholders (Common Stock)

637,875 § 645, 457 641,168 | o femcennne 639, 227 638, 627
7,111 7.540 7,382 7,265 7,194
214,867 | 221,327 218,720 217,016 215, 498
, 94 3,076 3,055 3,020 , 954
158,952 | 173,633 |- 170, 448 164, 271 161, 487
3,103 3,866 3,781 , 130 , 205
25,81 23. 51 23.92 24.81 25.33

*New series. For earlier data on Moody’s yield series, see table 45 pp. 19-20 of this issue for bonds, and p. 18 of the September 1936 issue for stocks. Data on yield of
U. 8. Government 3-5 year notes beglnmnv Auaust 1932, Wlll appear in a subsequent issue.
tRevised series. Revisions prior to those shown on p. 36 of the October 1937 issue will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
geﬂ]xler with ex;;laﬁmtgry notes }s)m(fl refgrencl(:s Sont S N D 7 Feb
to the sources of the data may be found in the |Septem- | Septem- ovem- | Decem- anu- ebru- | wro,-. ;
1936 Suppiement to the Survey. ber ber October ber ber ary ary March April May June July |August
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted.._____. 1923-25=100__ 78 58 70 59 61 58 61 68 71 76 70 70 73
Total value, adjusted. . .._._______...__ do___. 74 55 57 52 57 57 67 67 75 81 79 80 79
U. S. merchandise, unadjusted:
Quantity. 111 86 104 89 89 85 88 95 100 107 96 98 103
Value____ 79 58 70 60 61 59 62 68 71 77 69 71 74
Unit value 71 68 68 67 68 69 70 71 72 72 72 73 71
Imports:
Total value, unadjusted_..._...____._. do.._. 72 67 66 61 K 74 86 95 89 88 80 82 76
Total value, adjusted ... ___._._.._._____ do..._ 76 70 64 61 76 74 87 86 82 86 93 89 79
Imports for consumption, unad]usted
- -1923-25=100__ 121 124 123 114 135 125 140 155 145 141 140 134 127
do 73 68 67 063 75 71 81 93 88 87 87 82 it
61 55 54 55 56 57 58 60 61 62 62 62 62
80 68 99 76 66 64 58 56 47 44 35 27 45
Ad]usted _____________________________ do.... 74 63 74 59 52 57 62 7 55 53 46 37 56
Total, excluding cotton:
Unadjusted ———- do____ 64 47 61 41 37 40 38 36 34 37 33 33 56
Adjusted. oo oo aacicaoo do.... 59 44 53 38 35 39 42 35 36 39 37 37 57
VALUE
Exports, incl. reexports.._.....__. thous. of dol..| 296,729 ¥ 220,149 | 264,740 | 225,766 | 229,739 | 221,550 | 232,504 { 256,390 | 269,170 | 289,928 | 265,363 | 268,185 | 277, 695
By grand divisions and countries:
PO« [+ TN SO 9, 451 10, 919 8,208 i 12,651 | 10,094 } 10,604 | 10,049 | 13,547 | 13,467 | 12,169 | 14,952 13,328
43, 654 51, 065 44,200 | 41,180 | 49,281 49, 816 61, 579 57,794 68, 907 55,452 63, 089 57,345
21,328 | 26,663 | 24,100 | 16,433 | 22,364 | 24,745 | 29,971 | 26,928 | 36,177 | 25,194 | 26,509 | 24,644
98,037 | 122,697 | 98,236 | 99,863 | 88,677 | 95,474 | 97,060 | 99,362 | 101,905 | 98,856 | 86,860 | 104,075
14,929 17,102 11,410 15, 808 13, 492 13,101 12,4-0 12,233 12, 466 11,221 9,018 10,713
10,213 | 10,905 9, 550 8,995 7,056 8, 882 9,292 | 12,308 7,097 8, 973 7,582 | 10,204
2, 868 5, 699 5,401 5,907 6, 633 6,071 6,979 7,487 6, 325 6, 953 4,749 5, 498
47,468 59, 511 43,839 40, 623 35,282 | 38,847 34,036 29, 840 35, 501 34,037 32,103 42,395
32,142 | 39,180 { 36,539 33,137 31, 687 31,926 38, 266 46, 013 52,008 | 47,914 46, 253 48, 406
31, 498 38,442 | 35,905 32, 556 31,297 31, 643 37, 631 45,146 51, 144 47,013 45,116 47, 553
19,370 | 21,456 | 19,771 | 22,616 | 22,047 | 24,591 | 26,594 | 28,234 | 27,182 | 26,038 | 28,196 | 26,871
6, 381 6, 670 6, 799 7,723 6, 965 7,877 9,401 | 10,616 8,879 9,968 | 11,007 9, 094
16,506 | 19,423 | 18,812 | 20,201 | 19,763 { 20,003 | 22,842 | 24,221 | 26,458 | 24,034 | 28,835 | 27,670
4,946 5,296 5,320 6,317 5,312 5,928 5,839 6, 656 7,785 8,313 8,164 9,315
3,516 | 5,032 | 4,867} 4,237 | 4,162 3,979 5319| 4,770 | 5927 | 4,764 | 5947 | 5627
1,051 1,272 1,288 1, 579 1, 668 1, 554 1, 538 2,002 1,839 1 903 2,439 2,174
203, 525 § 217,535 | 261,963 | 223,321 | 226,605 | 217,949 | 220,050 | 252,268 | 264,852 | 285, 087 | 256, 503 | 264,615 | 274,224
80,930 § 72,810 | 100,418 | 82,173 | 67,383 | 60,587 | 54,410 { 52,152 ] 50,393 | 51,996 | 42,004 | 34,359 | 46,045
Cotton, unmanufactured.-. _do....| 38,961 38, 221 58, 402 46, 969 40,220 | 37,461 34, 066 34,272 | 28,572 | 24,643 16, 835 9,356 15,903
Foodstuffs, total . ._.._..._ -do....| 26,775 ] 23,349 } 24,923 | 13,607 | 13,112 | 13,062 | 22,524 | 17,475 | 16,496 | 16,342 | 15970 | 17,412 | 27,362
Foodstufls, crude... do____ 9,984 5, 697 7,490 4, 369 3, 644 3, 598 3,522 4,100 4,143 3, 584 4,425 5,022 13,124
Foodstufis, mfgd........ .do_._.| 16,791 17,652 17,433 9,328 9, 468 9,464 19, 002 13,375 12,353 12,758 11, 545 11, 490 14, 238
Fruits and preparations. _do._.. 7,766 | 10,438 | 11,831 4,579 3,776 4,263 9,903 5, 510 4, 959 3,727 4,225 3,776 6, 979
Meats and fats........ _do._.. 3,013 3, 409 3, 560 3,325 2, 980 2, 624 3,151 3,320 3,997 3, 269 3,162 2,994
2,424 2, 541 1, 429 1,931 1,894 1, 815 1,927 2,212 2,618 2, 645 4, 531 8, 882
31,860 | 36,668 | 32,826 | 34,001 | 34,156 | 37,937 | 53,005 | 56,058 | 71,752 | 63,321 | 68,865 | 67,227
89, 508 | 99,053 ! 94,626 | 111,208 | 110,144 | 134,179 | 129,635 | 141,905 | 144,997 | 135,208 | 143,978 | 133,591
12, 451 15, 766 21,218 28, 769 27, 586 25,974 28, 819 30, 791 33,169 29,721 29,414 23, 149
5, 495 4,534 5,307 3,993 5,882 5, 062 5,349 5,372 6, 768 6, 529 6,719 8,483
27,307 | 31,760 | 26,408 | 30,788 | 31,532 | 31,475 | 36,985 | 43,547 | 42,252 | 40,814 | 46,093 | 40,761
General imports, to 215, 645 212 464 196 491 | 244,321 | 240,396 [ 277,805 | 306, 699 | 287,252 | 285,038 | 285,946 | 265,349 | 245, 707
By grand divisions and countries:
VX 4 (4 RO [ 75 TSN IR 3, 585 3, 581 3, 80C 6, 284 7,573 9,350 | 11,380 | 12,553 9, 228 8,470 7,394 6,145
Asia and Oceania. .. . eoeo_ ... do__. oo 67,733 | 61,180 ) 53,698 { 66,805 | 76,843 | 92,112 | 95,863 | 92,188 | 100,503 | 98,010 | 85,933 | 82,935
Japan. do__.. 16,017 | 15,930 | 15340 } 16,427 | 17,683 | 18,382 | 17,660 | 20,423 | 18,244 | 18,637 | 16,467 [ 16,297
D151 1) 4 SN L T B 66,201 | 70,722 | 64,695 5 67,213 | 73,209 | 80,522 | 73,8801 72,386 | 69,073 | 70,166 [ 67,894
France. s 1+ TN IR, £, 905 6, 807 6, 165 7,137 5, 859 6,800 7, 559 6, 596 6,249 5, 545 6,103 5,675
Germany PR [+ S 7,212 8,767 6, 567 7,616 7,717 6, 394 7,978 7,513 7,714 7,579 8,202 8,642
Italy......... P« [+ JN I, 3,171 4,756 4,416 4,812 4,291 4,162 3,878 4,329 , 375 3, 503 3,332 3,477
United Kingdom DS s T I, 17,524 1 18,548 | 16,625 | 26,443 | 18,453 | 19,056 [ 20,606 | 17,353 | 18,002 | 18,044 | 15234 | 15902
North America, northern... R 1+ S P 36,015 1 39,068 | 38,775 39,550 | 33,975 30,811 37,625 { 35,327 | 36,889 | 39,113 | 37,458 | 34,797
Canada___._._.._.____ Js 0 2 34,098 | 38,532 | 38,331 39,010 ; 33,080 | 30,568 | 37,096 | 35,198 | 36,479 | 38,350 | 36,472 | 33,438
North America, southern.. I [ S 17,103 13,166 12,377 17, 607 22,361 27,787 35,125 34, 909 29,284 27,521 25, 561 21,359
MexiCo. oo vacmaaaae Ao e 3,055 3, 691 3,435 4, 640 5,088 5, 509 6, 981 7,039 5,150 5, 611 4,457 4,793
South AMEriCH e oL R [ TP D 24,918 24,739 | 23,146 | 33,184 32,431 44, 536 46,175 38, 395 36, 748 43,759 38,787 32, 577
Argentina... oo oo ___ doo___|._o.__. 6, 546 7, 585 7,583 8,181 8,467 | 16,199 | 18,166 { 11,408 | 13,732 { 18,060 { 16,532 ;| 10,962
Brazil edoo oo feeaoo 9,455 8,758 8,466 [ 11,462 | 11,534 | 10,999 | 10,545 | 10,004 8,181 10, 642 9,694 | 10,799
[0 1)L R do___f .. 1, 476 1, 601 9 2, 520 2,898 5,119 5,110 7,512 5, 469 5,349 2, 626 2,976
By fcorﬁomic classes (imports for consump-
ion
Total thous. of dol._y 234,076 ] 218,370 | 213,200 | 200,391 | 239,835 | 228,682 | 260,320 | 205,928 | 281,717 { 278,777 | 278,742 | 263,438 | 249,025
Crude matermls .................... do..__| 75,984 69, 437 62, 758 61, 226 75,383 77,045 | 90,930 01,616 | 88,681 91,800 | 92, 547 77, 554 79, 606
Foodstuffs, erude.......__.._._ 28,516 | 31,063 | 33,802 | 30,582 | 40,221 | 38,727 | 41,399 | 45,251 { 39,541 | 37,362 | 41,618 ( 37,750 | 34,018
Foodstufs, manufactured... .. 28, 409 33,149 27,512 | 27,705 33,036 29, 648 34,929 52, 162 51, 410 47,090 | 38,462 | 39,774 32,925
Manufactures, semi. .. 52, 564 40, 817 40,536 | 40,638 48, 967 46, 533 52, 187 57, 853 54, 535 55, 847 58, 871 59, 581 54, 807
Manufactures, finished 48,603 | 43,904 | 48,601 | 40,241 | 42,228 | 36,720 | 40,875 | 49,046 | 47,550 | 46,0679 | 47,244 | 48,778 | 47,669
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. .o cueeoeeeno.. thous. of dol__{..._._._. 8,809 8,975 8,930 | 10,021 8,752 8, 749 9, 344 9,177 9, 441 6, 762 8,954 (...
Operating income 115 120 124 125 130 129 135 130 137 122 123 fomoaaes
Electric Street Railways
Fares, average, cashrate t....._..._._.. cents. . 7.954 8. 025 8.025 8. 025 8.025 8.025 7.991 7.991 7.991 7.991 7.984 7.984 | r7.968
Passengers carried..... 737,523 | 14,254 | 777,157 | 847,775 | 803,620 | 757,518 | 859, 898 | 819,952 | 815,100 | 772,604 | 721,837 | 710,081
Operating revenues 54,701 59,900 | 57,047 | 62,446 | 57,834 55,042 | 62,529 | 59,459 59,684 | 56,924 | 54,224 | 53,385

r Revised.

tData revised for period July 1935~March 1937, See p. 37 of the June 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getl}xler with exlzl?argry notes gn? refgrenc}?s

to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem-| Janu- | Febru- "

1938 Supplement to the Survey. 14 DLer | October | ™ 47e Sor ary ary | March | April | May | Jume | July |August

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railways
Freight-carloadings (Federal Reserve):t
Combined index, unadjusted...1923-25=100.. 87 84 86 84 77 73 76 80 79 80 79 82 81
d 84 80 90 93 92 89 91 92 68 66 65 64 68
...... 88 83 87 96 97 97 102 96 86 85 82 88 80
54 50 49 49 46 42 49 52 51 55 55 57 85
Grain and produ 79 71 69 73 71 65 64 62 63 58 72 111 93
Livestock. . ...._... 56 57 65 59 45 42 34 34 39 39 33 32 42
Merchandise, 1. ¢. 1. 70 70 69 69 66 64 66 69 70 69 68 67 68
Ore........___. 182 151 134 73 23 26 27 29 102 187 192 203 190
Miscellaneous. .. ... 96 95 97 92 84 78 82 90 94 93 90 90 89

Combined index, adjusted .. ......__... 78 75 77 82 83 80 82 83 84 80 78 80 79
[O707: Y F 81 77 82 85 82 78 77 87 81 77 76 76 77
COK€o e 93 87 87 96 88 83 76 92 102 88 89 104 98
Forest products. 49 46 47 50 54 48 51 51 49 53 52 57 53
Grain and products 71 63 69 78 83 73 70 68 70 64 74 81 i
Livestock.___...__. 44 44 46 49 46 43 41 42 43 44 41 37 42
Merchandme, Le L. 67 67 66 67 69 67 68 69 69 69 67 68 68

............ 104 86 90 133 92 117 114 114 249 133 113 107 103
stcellaneous ........................ d 86 85 86 90 92 90 95 94 91 90 87 88 88
Freight-carloadings (A. A. R.):

Total CarsYeeee o oeoeeeoeaacnenann 3,183 | r3,062| 4,008 | 3,013| 92776| 3,317] 2,778 3,003| 2055| 3,808 2977 | 382! 3116
Coal. 55 531 701 625 625 759 628 670 473 593 443 54; 472
Coke 41 39 53 45 45 58 48 47 42 52 39 51 39
Forest products .......... 150 139 178 136 132 149 140 151 148 198 156 201 162
Grain and produc 142 127 161 131 130 148 117 115 120 136 123 251 175
Livestock . _do__ - 69 73 109 77 59 68 45 46 50 68 44 53 57
Merchandlse Le o as do..-. 665 r 664 856 651 632 764 640 682 690 856 653 805 671

........ do-... 279 226 264 113 33 49 42 44 11 363 293 384 208
Mlscellaneous ........................ do.... 1, 281 1,264 1,683 1,236 1,119 1,322 1,117 1,249 1,310 1,632 1,225 1, 518 1,242
Freight-car surplus, total_ _do.... 104 125 112 121 133 131 113 113 134 147 137 137 127
Box cars__.. .do.._. 56 71 65 63 85 64 54 58 63 80 70 65 63
Coal cars. ... do...- 21 23 17 23 30 26 19 17 32 30 31 36 33
Financial operations (Class I Railways):

Operating revenues, total..._.. thous. of dol..{ 363,071 |- 357,058 | 391,457 { 358, 548 | 372,265 | 331,685 | 321,927 | 377,813 | 351, 573 | 352,614 | 351,704 | 365,148 | 359,612
Freight e do..._] 203,811 | 291,632 | 326,056 | 298,220 | 299,231 | 268,651 | 264,167 | 313,881 | 288, 631 | 287,919 [ 281,878 | 293,107 | 289,237
Passenger_._... _do....| 38,734 1r36,340 | 33,914 | 32,083 [ 39,262 | 37,441 | 33,016 | 34,952 | 33,733 | 34,042 [ 38,510 [ 42,061 | 41,565

Operating expenses. _._._._.. _do....| 262,712 |- 248,450 | 261,212 | 248,285 | 257,424 | 253,664 | 244,146 | 266,272 | 262,019 | 267,296 | 265,579 | 266,641 | 268,190

Net railway operating income. . d 59, 305 89, 851 72, 411 70,520 | 38,437 | 38,359 | 69,379 | 47,807 | 43.663 | 58,940 | 60,558 0, 308

Net income 46,234 | 30,083 | 49,678 | 44,598 | 45727 | 24,461 | 2, 667 448 | 18/560 | 19,007 | 6,347

Operating results:

Freight carried 1 mile..._._.. 37,148 | 33,865 | 33,980 | 33,130 | 32,212 | 36,651 32,266 | 34,093 | 31, 866 33, 753 33,703

Revenue per ton-mile. _ . 964 . 955 . 957 . 963 . 898 . 90! .938 .979 928 F 965 (  .957 [o....._.

Passengers carried 1 mile. _....... millions. . |-.c.__._ 2, 064 1,913 1,798 2,164 2,030 1,797 1,921 1,856 1,902 2 164 2 438 ........
Canals: Waterway Traffic

Cape Cod...... _thous. of short tons._ 276 258 281 255 288 325 275 317 286 319 301 282 240

New York State.cooooocoo_cacaooon 753 821 722 717 0 Q 0 305 577 792 630 611

Panama, total..__ -...thous. of long tons- 2,385 2, 526 2,463 1,747 1,539 1,856 1, 840 3,016 2,653 2,951 2,670 2,476 2,781
InU.S. vessels_ coowenoooe L. 865 1,054 962 485 214 281 467 1,255 1,005 1,077 1,018 956 1,041

8t. Lawrence..... -.-thous, of short tons.. 1,304 1,130 1,386 999 22 0 0 0 391 1,244 1,310 1, 286 1,333

Sault Ste. Marie. oo do_...| 12,585 11,041 10, 789 7,004 373 0 [ 0 4,620 14,110 14,161 14,137 13, 937
L 11 S __thous. of metric tons__| .. ..._. 2,172 2,172 2,302 2,346 2,689 2,377 2,795 3,151 2,780 2,628 , 929 2,789

RWeIIand ................ thous. of short tons__| 1, 566 1,407 1,645 1, 309 232 0 0 0 667 1,623 1, 660 1,634 1,613
ivers:

Allegheny ... iicaccean do--.. 257 378 428 134 260 129 193 236 148 314 288 357 276

Mississippi (Government barges) do._.. 163 127 129 129 103 79 89 131 172 179 155 154 r 181

Monongahela ... do...f 2,208F 2,560 2,661 | 2446 2,601 | 1,806} 2,496 2,680 1,008 2897 | 2198| 2,208 2402

Ohio (Pittsburgh dlstnct)-.-. —.-do-__. 1,120 1,425 1,452 1,355 1,372 854 1,325 1,337 845 1,237 1,089 1, 166 1,210

Clearances, vessels in foreign trade:

(017 SRR, thous. of net tons..| 6,677 6, 668 5,973 4,881 4,351 4,199 4,244 5,384 5,731 6,238 7,041 7,338 7,482
Foreign. . 4,853 4, 606 4, 209 3,631 3,255 3,156 2,997 3,898 4,154 4,495 5,107 5,333 5,485
United States_ .o coemaaen do.... 1,825 2, 061 1,764 1,249 1,096 1,043 1,248 1,486 1,577 1,744 1,934 2, 006 1,998

Travel
Operations on scheduled airlines:

Express carried....coooeemoo_oo___ 720,479 | 652,930 | 799,266 | 751,890 | 663,721 { 554,030 | 500,004 | 580,602 | 540,310 { 501,011 | 650,709 | 611,562 | 618,113

Miles flown...__._._. 6,21 , 756 5,913 5, 639 5,301 4,199 4,600 5,486 5,350 5,784 5,811 6,239 6,312

Passenger-miles flown.. 54,230 | 43,510 | 44,411 | 42,891 | 37,952 | 21,379 { 26,108 | 34,584 | 33,136 { 42,019 47,2900 | 50,798 | 51,942

HPta?Sengers carried.... 130, 206 | 101,239 | 102,917 96,019 82, 022 46, 012 58, 008 74,972 76,199 98,035 | 110,842 | 120,571 | 123, 550
otels:

Average sale per occupied room_..... dollars. . 3.31 3.09 314 3.28 3.10 3.12 3.22 3.09 3.24 3.05 3.15 3.19 3.32

Rooms occupied.... p t of total._ 65 66 69 65 60 70 66 68 71 67 65 62 63

Restaurant sales ind 1929=:100.. 92 91 95 96 91 92 90 89 107 97 100 93 95

Foreign travel:

Arrivals, U, S, citizens...._..._._... 33,176 | 16,973 | 19,573 19,686 27,680 [ 33,370 | 30,708 | 23,168 | 27,387

Departures, U. 8, citizens.. 36,246 | 22,983 21,222 | 21,757 30,655 | 30,410 | 25,404 | 24,501 34,857

Emigrants_.._...._.__.__ 2,436 2,708 A 1,897 1,413 1,422 2,085 1,412 2,314

Immigrants...._._. 5,101 3,871 4,082 2,958 3,224 3,720 4,742 5,033 5,445

Passports issued. . cccooccoiaameneanans 5,659 5,865 6, 104 7,046 7,716 | 15,151 | 24,784 | 33,202 | 31,491

National Parks:t
Visitors oo eieces 77,783 | 46,127 ) 43,715 | 50,307 | 40,608 | 59,673 73,079 | 172,938 | 340,550 [ 723,690 | 720,790
P Ahutomocbiles 24, 926 14,102 13,019 14,211 11,530 | 17,021 22,056 | 51,391 | 101,466 | 197,287 | 167,066
ullman Co.:

Revenue passengers carried....... thousands..{.._...... 1,519 1,469 1,351 1,497 1,605 1,385 1,475 1,419 1,364 1,478 1, 550 1,636

Revenues, total . _______________ thous. of dol_.{___.._._. 4,929 4,959 4,309 4,772 5,697 4,973 5,439 5,004 4,660 5,085 5,411 5,697

COMMUNICATIONS
Telephones: §

Operating revenues_.________.. thous. of dol._{-ace ... 90,668 | 93,979 | 92,383 | 96,638 | 94,277 | 91,263 | 97,049 | 96,133 | 96,415 | 96,678 | 95,370 | 95,377
Station revenues. -c.oooccvuceavees do.. 58,441 60, 781 60, 285 62, 046 61,457 60,138 62, 286 62,432 62, 557 62,379 60, 835 60, 525
Tolls, message.. - .--do__ 24, 095 24,984 23,843 26,340 | 24,420 22,658 26, 156 25, 259 25, 296 25,728 25, 968 26, 289

Operating expenses... --do__ 60,923 | 61,910 | 61,363 63,891 { 61,453 | 60,301 64,862 | 63,959 { 65,035 65,761 66,675 | 66,360

Net operatmg mcome ............. do 19, 277 22,142 21,274 23, 822 20, 774 19,072 | 20,043 20,106 19,151 18,934 17,027 17,016

Phones in serviee end of month__thousands..|...__.... 15,762 | 15,880 | 15,961 16, 067 16,160 | 16,259 | 16,375 | 16,497 16, 604 16, 641 16,670 16 931

Telegraphs and cables:

Operating revenues....coo.-... thous. of dol__|.._...... 10, 321 10, 564 9, 803 11, 893 10, 326 9,653 11,305 10, 437 10,518 | 10,755 10,154 | 10,276
Commercial telegraph tolls 8,010 8,134 7,541 9,326 8,049 7,419 8,817 7,994 8,083 8,273 7,771 7 926

Operating expenses.....__ 8,608 8,600 8,310 9, 800 8,854 8,441 9,153 9,061 9, 335 9,443 9,323 9,070

Operating income. . ... coceoooeooa . 1,300 1,438 1,070 1, 481 878 634 1, 527 795 597 727 325 634

r Revised.

4 Deficit.

{ Data for October 1936, January, May, July, and August 1937 are for 5 weeks; other months, 4 weeks.

§While the number of telephone carriers reporting has varied somewhat, the coverage has shown very littla change, and the series are comparable for all practical purposes.

Revised series,

f
Digitized for FRASE feeriod 1919-36 sce p. 20 of the December 1936 issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For freight-carloadings indexes revisions for period 1919-36 see table 24, pp. 17 and 18 of the July 1937 issue.

For revisions of National Park data for
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Monthly statistics through December 1985, to- | 1937 1936 1937
getl}l\er with ex}}la}rlmtgry notes gn% refgrgncis Sent Soot N > ] Feb
to the sources of the data may be found in the | Septem-{ Septem- ovem- ecem- anu- ebru- "
1936 Supplement to the Survey, ber ber October ber ber ary ary March April May June July |August
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption. ... thous. of wine gal..| 11,306 § r8,505 | 16,103 | 12,946 | 11,243 | 6,715 5,410 | 6,534 | 6,716 7,511 | 8233 | 6,584 8052
Production._..... do._..| 11,511 ] =8 632 15,034 12, 584 11,079 6,810 5,477 6, 542 7,105 7,442 8,325 6, 753 7,932
Stocks, end of month. _.do__.. 1,915 2,756 1,682 1,311 1,131 1, 509 1,273 1,275 1,859 1,578 1,657 1,822 1,724
Alcohol, ethyl:
Production..__..._. _.-thous. of proof gal| 17,219 16,893 | 22,086 | 20,170 19, 943 18, 707 17,572 19, 883 18,823 18,938 | 18,654 18, 254 17, 067
Stocks, warehoused, { el 25,783 26, 363 18,842 1 13,360 9,702 14,035 19,821 § 25,218 | 26,651 ) 27,428 | 28,465 | 30,922 | 30,976
Withdrawn for denaturing 19, 552 § = 15, 330 26,258 | 22,161 19, 456 11, 553 9,334 11, 253 12, 300 13,013 15,173 13,010 14,414
Withdrawn, tax paid........oo....___ 2,506 § r2,391 2,052 3,215 3,315 2,272 2,094 2,926 2, 740 2,684 2,392 2,242 2,375
Methanol:
Exports, refined . ..o .o___.____ gallons..| 10,230 § 34,976 | 66,680 | 30,888 | 146,621 | 48,891 | 205,156 | 30,149 | 148,197 | 72,540 | 51,344 12,113 | 68,421
l;ric&a, reﬁned, wholesale (N. Y.).dol. per gal.. .36 .38 .38 .38 .38 .37 .36 .36 .36 .36 .36 .3 .36
roduction
Crude (wood distilled) - .. —oeoo- gallons.- 404,112 § 429,500 { 511,541 { 520,722 | 548,982 | 525,070 | 500,685 | 546,662 | 531,727 | 522,961 | 485,943 | 465,205 | 462, 584
Synthetic. ... 3,018,333 12,695,591 (3,278,052 (3,417,755 (2,009,052 (1,835,815 11,849,302 2,071,747 {2,138,895 (2,353,497 2,263,507 |2,564,783 |2,735,963
Explosives, shipments 34,310 , 151t 36,472 | 37,453 | 35,055 | 27,894 | 28,273 | 42,838 i 41,870 | 31,972} 29,327 ; 27,291 | 30,811
Sulphur production {(quarterly):
Louisiana 73,605 |l ]acoas 62,700 |oeocomno| oo s 53,915 |acmees e 63,385 | ool
[ ¢: 1. SRS 436,338 | oo feeaiaeas 513,286 |oceenenocfamaaanan 475,924 | oo aaas 569,967 | .o fooaao...
Sulphurie acid (fertilizer manufactures):
Consumed in production of ferilizer
short tons. .| 143,929 § 120,370 | 163,265 | 175,123 | 180,560 | 164,320 | 164,880 | 196,134 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015
Price, wholesale, 66°, at works
dol. per short ton.. 16. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15. 50 16. 00 16. 50 16. 50
Production --.short tons._{ 188,252 § 135,717 | 169,814 | 176,500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 | 176,703 | 154,275 { 166,927 { 179,008
Purchases:
From fertilizer manufacturers. . -do.-..| 34,451 ¥ 32,304 | 43,439 | 39,203 | 43,844 | 34,201 | 24,494 | 24,782 | 20,267 | 15993 | 20,942 { 29,438 | 40,257
From others --do....| 26,173 22,918 31,710 | 44,523 | 34,272 § 40,372 | 35,749 | 47,680 | 36,149 | 38,569 | 39,880 32,037 | 31,865
Shipments:
To fertilizer manufacturers_......_._. do....| 38,830 § 24,103 23,477 | 27,388 | 37,840 | 38,739 [ 30,551 { 21,137 17,600 | 35,149 1 21,658 { 29,958 | 35,138
T'0 OthersS. c oo acccmacccaceao o do..-.| 61,629 51,118 { 56, 538 57,756 | 44,860 | 47,169 | 41,864 { 50,985 50 239 | 50,602 | 62,464 | 57,853 | 56,418
FERTILIZERS
Consumption, Southern States
thous. of short tons.. 134 145 138 100 178 414 744 1,752 1,356 255 118 58 40
Exports, total .. ceimomcmaaaearn long tons..| 111,901 | 150,753 | 173,426 | 123,609 | 68,721 | 61,002 | 59,286 | 106,297 | 122,863 { 166,234 | 120,301 | 150,583 | 151, 204
Nitrogenous..-. 3 37,286 12, 004 12, 106 8,006 | 15,405 | 23,430 15, 470 15,562 | 12,792 18, 001 16, 872
Phosphate materials 127,067 | 99,750 { 53,393 | 49,340 | 40,418 | 77,396 | 97,380 | 142,037 | 84,654 | 116,651 | 125 094
Prepared fertilizers. - 269 450 119 173 122 224 450 421 247 907 303
Imports, total o .o e aeaanaa 167,050 1 99,001 | 161,112 | 199,312 | 233,207 | 260,223 | 253,005 | 180,101 | 122,483 | 80,970 | 115,961
Nitrogenous. 48,058 | 49,126 | 67,345 | 80,513 | 182,851 | 181,213 | 200,927 | 130,050 | 92,311 40,978 1 37,238
Nitrate of soda. 19, 513 2,683 | 29,431 52,633 { 105,711 | 97,979 | 137,008 | 85,121 | 52,578 2,766 1,865
........................ 2,837 3,951 3, 526 5, 580 4,164 15,752 7,869 12,972 13, 687 8,784 4,135
P . 57,967 | 40,884 | 87,983 | 111,920 | 33,349 | 55,193 | 32,951 13, 992 5 29,091 69, 094
percen
._-._A-dol per ¢wt.. 1. 450 1.325 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1. 430 1. 450
short tons--| 353,640 § 299,065 | 369,335 | 389,369 | 393,600 | 377,200 | 375,039 | 430,680 | 376,356 | 340, 532 | 291,273 { 282,075 | 372,730
Shipments to consumers. --do-...| 125,772 § 127,378 | 72,254 | 32,137 | 23,502 | 35023 | 68,832 218,159 | 263,078 | 114,420 | 31,248 | 25575 ] 25924
Stocks, end of month ---.do....]1,048,636 § 876, 563 | 985,632 |1,117,011 |1, 133 640 11,125,576 [1,075,640 | 894,768 | 644,530 | 649,076 | 751,413 | 849,634 | 958,397
NAVAL STORES
II’{ing oil, production gallons..| 469,003 1 404,932 | 405,527 | 404,105 | 413,078 | 404, 052 | 405, 642 | 439, 006 | 429,182 | 463,993 | 424, 182 | 443, 367 475,920
osin, gum:
Price, wholesale, “B”” (N. Y.)
dol. per bbl. (280 1bs.)... 8.83 7.23 7.29 8.25 10.32 10.95 9.98 9.13 8.25 8.51 8.98 9.08 8.97
Receipts, net, 3 ports, __..__.__ bbl. (5001b.)_.| 71,252 3 95693 | 81,814 | 70,372 | 71,307 | 48,861 | 25206 | 27,818 | 53,433 | 83,763 | 98,076 | 105, 477 90, 391
RSt:ocks, 3 (ri)orts, end of month. ... ._.__.__ do....| 134,649 § 194,883 | 194,175 | 192,780 | 190,325 | 167,947 | 128,241 | 109,057 | 105,132 | 99,931 | 104,307 | 124,105 110, 497
0sin, woo
Production - 66,205 | 57,789 | 57,800 | 58,023 | 57,261 | 60,620 | 58,068 | 60,947 | 61,742 | 62,399 | 63,428 | 65,561 | 68,332
Stocks, end of month ................... 145,767 § 77,767 | 77,718 | 69,936 | 65,416 | 63,924 62, 392 ( 75,725 [ 94,311 { 113,020 [ 130,502 | 139, 542 | 145,365
Turpentine, gum, spirits of:
Price, wholesale (N. Y.).. .35 .42 .41 .43 .47 .48 .47 .44 .41 .41 .39 .39 .37
Receipts, net, 3 ports - 22,8551 21,894 | 18,533 14,457 | 11,620 5, 646 2, 004 4, 577 14,688 | 23,377 | 27,579 | 27,066 | 24,066
Stocks, 3 ports, end of month._.___.___ do....} 91,626 ] 114,127 | 113,702 | 109,955 | 105,431 | 96,090 | 85,070 | 76,986 | 69,802 | 70,173 | 73,250 | 84,627 86,171
Turpentine, wood:
Production.... do._..} 10,320 8, 578 8,731 8, 866 9, 160 9, 632 9, 061 9, 840 9, 840 9, 637 9,208 { 10,022 | 10,410
8tocks, end of month_......._._. do....| 15,401 10,228 | 12,634 | 14,840 | 16,906 { 18,768 | 21,196 | 23,53 20,035 | 18,325 | 15,423 | 15,554 | 14,884
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
ils (Quarterly)
Animal fats:
Consumption, factory thous. of Ib..| 162,380 § 245, 453 229, 922
Production.ceeeccoceane -.do_...{ 265,832 { 375,493 463,972
Stocks, end of quarter. do.._.j 252,018 | 358, 645 402, 244
QGreases:
Consumption, factory.cceoaoonoo.. w.-do..__| 49,666 1 53,265 58,413
Production. ... ........ 82,139 89, 332
Stocks, end of quarter............... 84, 321 60 731 58, 390
Shortenings and compounds:§
Production 438,606 [oocoaoe]iemenanns 432,209 (.o oo oficeeanans 357,328 |oececcmec|oceaeaas 345,008 [coceooocfocoaann
Stocks, end of quarter.... _.......... 40,619 .o eeefoeaiaaas 44,930 oo foaaaaoas 46,503 [-ccoaeofommaoeo 45,5885 | . |eecooen
Fish oils:
Consumption, factory 77,074 82, 502 90, 496 75, 632
Production. ... ... __ 82, 201 .| 123,684 ~| 28,950 12, 563
Stocks, end of quarter. 155, 492 216, 156 218, 106 149 489
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
thous. of Ib.._| 679,508 § 718, 747 |occevovclocaeaon .. 1,114,164 | oo foeenio. 989,620 [.eeomeafocaanee 737,509 | el
054 10) ¢ 7 362 394 189 190 200 360 747 59 648 408 762 307
Imports... 62,429 1 69,228 | 83,079 | 86,164 | 82,753 | 130,545 | 89,745 | 113,895 | 114,689 | 135,291 | 125,913 | 128, 408
Production (quarterly) 484,565 |oceuccoc]aammacans 962,462 §. oo fceemnann 783,648 ool 504,491 | o eaeaeaae
Stocks, end of quarter:
(67 41 16 L S do.._.| 745,069 § 551,613 | .| ... 575,808 |ococecana|iooaacans 564, 757 Joceooooo el 587,863 |-cocucoc]amacaan
Refined ——— do._..1 388,453 | 288,572 | .. . .. |ieeeo._. 486,208 |ooaooooloiolo 655,726 | ool 617,942 | ool liaaoo
r Revised. q Title changed from “Lard compounds and substitutes.”

Digitized for FRASER
http://fraser.stlouisfed.org/
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Monthly statistics through December 1935, to- | 1937 1936 1937

getlﬁer with ex;tw_laﬁmtgry notes gn? refgrencﬁs

to the sources of the data, may be found in the | Septem- | Septem- Novem-| Decem- | Janu- hru- .

1636 Supplement to the Survey. %er %er October | 47 b erl’l Fgr;u March | April | May | June July [August

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND RYPRODUCTS—Con.

Vegetable Qils and Products—Continued
Copra:

Consumption, factory (quarterly)

short tons__| 59,496 | 49,164 | ________{_._______ 41,739 | 47,588 {ceeomcce e 44,380 |ooooio |

D177 o0} o RS do-...[ 24,991 % 24,933 | 22,185 5, 085 4, 540 8,900 | 41,966 | 15,192 4,660 | 17,809 | 25,822 | 20,141 | 41,955

Stocks, end of quarter. ... .....__._. do-...{ 32,466 § 14,865 | .. . iccceaoeoo 10,671 focoecea e 12,517 | fceeaee 10,204 | ...l .
Coconut or copra oil:

Consumption, factory:

Crude (quarterly)............_ thous. of Ib_.| 107,083 § 169,416 |_._ . ____[.._..._.. 143,565 §oocameooa]ioaoaoans 128,644 j_ooouool ool 112,883 |occomee e
Refined (quarterly)__. 68, 008 , 648 |l oo , 676 1o |eecmaaon 57, 509 55, 460
In oleomargarine_._. - 9, 054 13, 964 13,619 10, 271 10, 916 5,713 6, 587 5,197 5, 614
ImMpPOrts. - et 26,740 | 15,689 | 23,500 | 32,712 | 29,186 ( 39,345 | 21,463 | 17,651 32, 677
Production (quarterly):
Crude._ 76,103 63, 004 53,142 61,945 |. 56, 353
Refined_ 68,179 95, 678 73, 900 66, 228 |_ 69, 448
Stocks, end
3 e - TSR N 132,134 § 77,121 § o feooo.. 59,551 | ool iceaas 62,719 | e Jemecaeas 94,831 | |eeaaaa
Refined. oo 11,553 | 14,241 §_______ . oo.o__. 15,458 |- 2,170 | oo e eeee 13,337 |mececceo|ecaea e
Cottonseed:

Consumption (crush)........_._. -} 793,347 I 594, 645 | 748,126 | 686,254 | 656,240 | 582,373 | 417,753 | 319,882 | 179,005 { 111,306 | 70,211 { 37,549 | 179,272

Receipts at mills_ ... 1,538,087 |71.257.908 (1,178,322 | 791,036 | 535,511 | 209,533 | 102,577 | 64,086 | 22,430 | 38,851 30,893 | 31,492 | 380,728

Stocks at mills, end of mo 988, 500 8834, 834 (1,274,173 1,378,955 {1,258,226 | 885,386 | 570,210 | 314,179 | 157,613 | 85,158 | 45,840 | 39,783 | 241,239

Cottonseed cake and meal:
9,126 549 999 827 160 488 321 181 185 146 1 75 155
344, 496 264,755 | 331,248 | 310,738 | 206,173 | 251,586 | 191,874 | 144, 532 84, 682 54, 249 34,515 20, 321 78, 442
103,397 |1125,212 | 190,068 | 209, 660 | 214,731 | 224,460 | 198,768 | 138,668 | 101,199 | 84,223 | 73,169 | 41,084 | 33,700
Cottonseed oil, crude:
Production. . ... ___ 230,305 §7176,799 | 222,294 | 203,416 | 195,763 | 175,042 | 129, 311 99, 701 59,428 | 35,871 22,894 13,698 | 51,812
Stocks, end of month. .____._____.._._. do.__.| 108,070 |r 93,182 | 121,398 | 143,182 | 142,021 | 146,396 | 128,164 | 100,950 | 68,186 | 49,139 | 21,373 | 9,684 | 81,112
Cottonseed oil, refined:

Consumption, factory (quarterly)...... do....| 412,827 1 332,216 | ... |ocooeoo_. 333,009 |oenoceommfmccmane 322,390 Joo oo emeaoao- 336,375 |oceaoo oo
In oleomargarine_ . .- . ... ..o.o_-. do_...| 13,2821 9,081 | 10,042 | 10,373 | 12,689 | 13,752 | 12,911 | 14,643 | 14,780 | 12,557 | 10,961 | 9,282 | 10,027

Price, summer, yellow, prime (N. Y.)

dol. per 1b._ 074 . 102 . 099 . 100 <110 .114 .110 L111 . 106 . 105 . 100 . 092 . 080

Production -thous. of 1b__}| 127,311 f 95,218 | 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134,254 | 92,139 | 54,025 | 50,105 | 22,386 | 28 116

F]Stockg, end of month_ . ___.oocoeoooo.. do_-.| 311,862 } 228,451 | 307,360 | 385,250 | 418,087 | 460,448 | 520,781 | 579,427 | 586,597 | 566,704 | 517,334 | 440,947 | 342,350
axseed:

Imports. oo ccemoaeel thous. of bu.. 2,009 1,813 1,747 2,707 1,489 1,139 3,727 4,084 2,280 3, 662 2, 661 2,063 1,254

Minneapolis and Duluth:

ReCeiPtS. «ummmacmmeme e am e do....l 1,842 336 703 746 484 368 178 740 99 1,346 1,125 98 1,453

Shipments ... .do_.__ 72 318 3, 466 264 310 11 1 11 9 516 211 205

Stocks, end of month.____c.ocea.. do._.. 1,493 783 742 709 470 501 488 541 558 773 630 528 642
0Oil mills (quarterly):

Consumption. ..o eacamoooaaao do....| 7,666

Stocks, end of quarter_._._.. —..do-.._ 2, 856

Price, wholesale, No. 1 (Mpls.)_.dol. per bu.. 2.13 2.21

Production (crop est.) . .oo.cooao thous. of bu__{ 7,643 §-. ..} |[._o___._ L2317 35 PR RN SV ORI IR PN SN SN

Stocks, Argentina, end of mo._____._._. do.. 3,543 5, 512 3,937 2,756 4,331 6, 299 6, 693 6, 693 4,724

Linseed cake and meai:
B 5254 010) o 1 SR, thous. of Ib_.] 55, 586 32, 581 37,625 | 40,403 | 56,569 61, 741 61, 781 74,209 | 70,715 | 67,032 ! 50,747
L Shipmelits from Minneapolis...__._._. do_._.| 19,787 3,205 11,313 12,229 10, 068 12, 289 11, 880 9, 586 6,772 14,151 14, 082
inseed oil:
Consumption, factory (quarterly)
thous. of Ib__|{ 93,817 79, 705

Price, wholesale (N. Y.)__ _dol. per lb__ .109 .101

Production {(quarterly) thous. of 1b__| 151,278 § 91,008

Shipments from Minneapolis_.._.._... do.... 7,678 3, 538 3, 686 5, 839 4,784 5,319 5, 693 7,954 8,428 8, 343 8,314 8, 567 7,652

Stocks at factory, end of quarter. _____. do_._.| 142,818 § 98,411 | ______ .| ... 117,268 [occeoeoolooaa ot 137,472 oo e 142,411 |oooofeeeaea

Oleomargarine:

Consumption (tax-paid withdrawals)

_thous. of Ib..| 35,588 | 34,426 | 35,144 | 34,365 | 38,506 | 34,025 | 28,160 | 35,739 | 32,407 | 29,726 | 26,245 | 27,724 | 27,629

Price, standard, uncolored (Chicago)

dol. perlb._. .135 .138 . 140 .140 . 142 . 150 . 150 . 150 . 150 . 149 . 140 .135 . 135

Production.. ..o aiamann thous. of Ib_.{ 34,843 § 33,711 35,586 | 34,200 | 38,773 | 30,956 | 30,638 | 35994 | 34,349 | 28,741 27,945 | 26,215 28,679

Vegetable shortenings:
Price, tierces (Chicago) .ocomvan-- dol. per 1b.. . 106 .125 .120 .120 .130 .137 .135 .136 .133 .129 L130 . 129 .120
PAINTS
Paint, varnish, lacquer, and fillers:

Total sales of manufacturers....thous. of dol__! 33,062 | 33,450 | 34,049 ' 28,503 | 29,465 ! 30,202 | 20,749 ! 37,866 { 44,562 | 43,355 | 39,838 { 34,495 | 33,785

Classified.._ccoooooaaea 22,338 | 23,192 | 20,037 19,759 | 20,726 | 20,257 26,202 | 31,043 | 30,346 | 28,214 | 24,452 | 23,674
Industrial 9, 564 10, 628 10, 018 10, 223 9, 080 9,518 12, 214 12,462 12,734 12,253 11, 217 10, 431
Trade. -c.coecemaoae 12,774 12, 564 10,019 9, 536 11, 646 10, 739 13, 989 18, 581 17,612 { 15,960 { 13,234 13,243

Unclassified - 11,112 10, 857 8, 466 9,705 9,476 9,492 | 11,664 13, 519 13,010 | 11,624 10, 043 10,111

Plastic, cold-water paints, and calcirrines:

Sales of manufacturers:

Calecimines...._.. dollars.__{ 250,591 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302,414 | 332,591 | 366,049 | 357,143 | 330,144 | 290,193 | 226, 010

Plastic paints..-.. --do_. 48,611 | 47,268 | 41,672 | 35902 | 33,805 | 32,001 | 34,768 | 51,533 | 65,321 | 63,104 | 62,092 { 55,270 | 53,236

Cold-water paints. - ccocoeceocoao do.___j 252,810 | 149,333 | 138,903 | 95,783 | 98,048 | 119,937 | 135,676 | 180,436 | 221,917 | 321,731 | 303,474 | 261,351 | 268, 693

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production. .cccmcecacooocmiacans thous. of Ib_. 1, 506 1,787 1, 806 1,594 1,398 1,715 1,976 1,795 1, 692 1,627 1, 536 1,281 1,642
Shipments _...do._._| 1,692 1,532 | 1,648 1,420 1,479 1, 561 1,687 1,639 1,628 1,450 1, 600 1,396 1,558
Cellulose-acetate, sheets, rods, and tubes:
Production. ..o ciomceacoo thous. of Ib_. 1,224 1,204 1,462 1,438 1,255 853 1,270 1,621 1,411 1,170 1,113 831 1,416
Shipments. v ecccacccecaccacanans do____ 1,102 1,027 1,316 1,313 1,112 742 1,397 1,764 1,313 1,099 1,043 888 1,467
ROOFING
Dry roofing felt:
Production__....____ --.short tons..| 26,390 § 23,083 | 25,007 | 25628 | 21,361 24, 547 27,031 31,015 | 30,909 { 27,160 | 21,988 ; 22,377 25, 595
Stocks, end of month —e--doo. 9, 308 7,523 5,853 5,753 6, 381 9, 546 6, 228 6,324 8,240 9,711 10, 811 10,323 | 10,143
Prepared roofing shipments:

0] 7 | D thous. of squares... 3, 368 4,306 3,899 2,592 1,462 2, 386 3, 589 2,329 2,423 2,517 2,280 2,152 2,671
Grit roll . _. do.... 907 1,181 998 633 327 516 774 540 521 610 619 588 755
Shingles (all types) - - ccccvcmcmceoaose do.... 978 1,119 1,140 626 385 540 785 587 929 984 783 717 833
Smooth roll . ot Go.... 1,484 2, 005 1,760 1,333 750 1,321 2,030 1,202 974 924 878 847 1, 083

b Dec. 1 estimate. ¢ Oct. 1 estimate. rRevised.
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Monthly statistics through December 19835, to- | 1937 1936 1937
getl}ller with ex;}la)rlxatdory notes ‘a)v.m;_l retderenc}?s
t0 the sources of the data may be found in the . . g . . . . .
1936 Supplement to the Survey. Septeim Sep E;m October N ()ggm D%c:rm Jg?}‘,l F gl;;u March | April May June July [August
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalt..._...._.__. mills. of kw.-hr__; 10, 231 9,722 1 10,176 9,785 | 10,528 | 10,151 9,247 | 10,228 9, 868 9,976 | 10,071 | r 10,342 | r 10,632
By source:
Fuelst. oo do....} 7,062 6, 695 6,775 6,424 6,879 6,315 5,762 6,382 5,753 5,624 6,336 | 6,985 r7, 360
Water powert ..o e do-_..| 3,168 3,027 3,401 3,362 3,649 3,835 3,485 3,846 4,115 4,352 3,735 3,357 | 3,262
By type of producer
Central stationsf-.weecoeococccoaoaas do....i 9,725 9,178 9, 641 9,182 9,910 9, 556 8, 690 9, 626 9, 293 9, 442 9,544 | 79,824 710,115
Other producers. ... .ceomommcana_ do. 505 544 536 603 618 595 557 602 575 4 527 518 r 517
Sales to ultimate consumers, total (desou
Electric Institute) ........ mills. of kw.-hr__{_.__.___._ 7,910 8,093 8,000 8, 154 8,359 7,973 8,217 8, 270 8,114 8,327 8, 456 8, 645
Domestic service ..o oo 1,261 1,324 1,419 1,482 1, 668 1, 573 1,425 1,418 1,323 1,342 1,371 1,382
Commermal—retal - 1, 402 1,421 1,459 1,501 1,616 1,534 1,451 1, 466 1,399 1,463 1,497 1,539
Commercml—-wholesal 4, 540 4,574 4,315 4, 208 4,258 4,115 4, 553 4,672 4,727 4, 889 4,944 5,072
Municipal street lighting_. o 197 214 225 235 218 184 181 162 147 136 140 154
Railroads, electrified steam__.__._______ 99 110 112 124 118 95 120 111 104 98 100 97
Railroads, street and interurban 338 374 392 433 410 401 414 367 346 327 333 326
Revenues from sales to ultimate consumers
(Edison Electric Institute) .__. thous. of dol._{_____.... 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174,287 | 178,539 | 179,637 | 182,057
GAS
Manufactured gas:t
Customers, total.........---_....thousands._|...._..._ 9,730 9,762 9,737 9, 754 9, 769 9, 802 9,809 9,858 9,937 9,976 9,946 9,946
DOmeStiC. - - oo oo cemaeeea 1 9121 9, 142 9,103 9,110 9, 131 9, 162 9, 168 9,212 9,288 9,332 9,313 9,313
House heating. _____._ - 139 155 165 172 161 166 158 164 166 160 151 152
Industrial and commercial. - 462 453 460 462 468 464 470 471 470 472 470 469
Sales to consumers -1 25,753 28, 363 30, 824 33,853 32,470 31, 860 32,787 33,051 30, 758 29,179 26, 941 25, 527
Domestic_ ... _| 16,682 18 156 16, 335 16, 502 17,373 16, 443 16, 993 17,191 16, 858 17, 522 16,174 15,167
House heating . - 541 1, 580 4,965 7,458 6,134 6,173 5,843 5,244 3,561 1,299 724 551
Industrial and commercial ._........ 8, 934 9 323 9, 660 8,750 9, 46 9,740 | 10,439 | 10,169 10 209 9,794 9,673
Revenue from sales to consumers
30,213 [ 30,700 | 32,425 | 31,967 | 30,724 | 31,379 | 35,502 | 30,766 | 29,908 | 27,906 | 26,543
Domestic. - 22,946 21, 639 21,579 21, 834 20, 396 20,919 21, 639 22, 303 22, 559 21, 281 20, 179
House heating. ... 1,184 2, 683 4,157 3,799 4,029 3,860 3,138 1,910 945 552 449
Industrial and com: 5,959 6, 236 6, 547 6,197 6,172 6,458 6, 585 6,426 6, 299 5,970 5,805
Natural gas: t
Customers, total 6, 690 6,784 6, 805 6,754 6, 764 6,816 6, 790 6,911 6,769 6,772 6, 817
Domestic. - .oo.o-__. 6,208 6, 268 6,282 6, 236 6, 251 6,295 6,278 6,410 6, 296 6, 309 6, 351
Industrial and commercial . 480 514 521 514 512 519 510 499 472 461 464
Sales to consumers 87, 869 95,107 | 112,410 | 125,409 | 129,312 { 135,179 | 127,633 | 125,832 | 105, 168 95, 285 92, 563 94, 965
Domestic oo anoeooocoe 13,980 | 19,105 [ 30,403 0,988 | 47,159 1 48,152 | 42,249 [ 39,563 | 26.459 | 18,848 | 15729 | 14,661
Industrial and commercial_......._._ 72 637 | 74,956 | 80,938 | 83,016 | 80,892 | 85627 | 83,701 | 84,903 | 77,242 | 75080 | 75782 78 860
Revenues from sales to consumers
thous. of do__|...._____ 24,607 | 28,645 | 36,827 | 43,926 | 47,847 | 48,975 | 45,234 | 42,671 | 34,138 | 28,738 | 26,443 | 26,319
Domestic - oo ce e cmmcmmas do.._. 11,456 | 14,330 | 20,501 | 26,328 | 30,088 | 30,525} 27,162 | 25194 | 18,702 | 14,536 | 12,438 | 11,793
Industrial and commercial...__.____ do.... 13,047 | 14,172 | 16,165} 17,389 | 17,558 | 18,162 { 17,841 | 17,247 | 15,192 | 14,018 | 13,823 | 14,312
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl._| 5,123 | 4,980 4,249 3,640 3,831 3,056 3,140 4,176 4,507 5,155 6, 004 6. 450 6,175
Production. ..o .cciomimaeoas do....| 5117 r5173 4 097 3,399 3,665 3,657 3, 537 5 054 5,482 5,669 6,437 6, 361 5,846
Stocks, end of month. ... __... do....| 8,483 ] r8083 7,722 7,319 6,945 7,407 7, 660 8 345 9,098 9,408 9, 570 9, 244 8,678
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous of proof gal..t 7,920 6,931 9,724 | 11,567 | 10,609 5,314 6, 804 7,045 6, 642 6, 202 5,921 5,298 5,792
Whisky..cemaoaaen fs! 6,342 ¢ + 5053 8, 202 9, 643 8,907 4,528 5,779 5,835 5, 450 5,139 4, 519 4,121 4,658
Productlon, total . 13,853 |#23,702 | 27,625 | 22,973 | 25188 | 21,109 | 14,203 | 22,385 | 21,734 | 20,177 | 18,486 | 9,285 | 8 908
SKY. et 8,343} 19,063 ; 20,299 | 18,868 | 22,280 | 19,174 [ 12,836 | 20,256 ) 19,119 | 17,986 | 15,975 7,522 6,843
Stocks, total end of mon - 469, 732 Jr 352,452 | 364,023 | 373,330 | 387,322 | 402,099 | 408,598 | 422,883 | 437, 159 450 752 | 462,608 | 465,871 | 468, 105
W hiSKY . o e cemme et eae 450 961 | 341,454 | 352,639 | 361,318 | 374,629 | 388, 416 | 394,947 | 408, 510 421,546 | 434,262 | 445, 286 447,983 | 449, 704
Rectified spirits:
Consumption (tax-paid withdrawals)
ous. of proof gal__ 3, 251 2,783 4,074 4,858 5,044 2,123 2,497 2,907 3,238 2,727 2,437 1,891 2,193
Butt DAIRY PRODUCTS
utter:
Consumption, apparentf.........thous. of Ib._| 142,046 } 136,768 |* 139, 549 |~ 129, 349 |r 137,281 |r 127,308 |~ 126,865 |* 136,031 | 133, 471 |r 163,752 |r 136,809 | 131,360 | 135, 860
Price, wholesale (N. Y.), (92-score)
ol. pertb__ .35 .35 .33 .34 .34 .34 .34 .36 .33 .32 .31 .32 .33
Production creamery (factory)t. _thous. of Ib_| 125,742 | 133,021 {r 135,493 |~ 111,535 | 108,550 {r 106,528 [r 101,983 | 119,601 ir 132,107 {r 179,918 |r 196,860 | 172, 007 | 146,752
Receipts, 5 markets. ..o do. 42,886 | 44,637 { 47,202 | 39,587 | 39,310 | 37,067 | 36,236 | 42,896 | 44,402 | 57,352 | 75,063 | 61,636 | 48,749
Stocks, cold storage, creamery, end of month
ch thous. of Ib..} 118,753 } 108,835 | 105,368 | 88,866 | 61,234 | 42,734 | 20,678 6, 700 6,406 | 22,904 | 83,119 | 123,863 |r 134,885
eese:
Consumption, apparentf.._._.___.___.. do--_. 63,748 | 7 55,591 | 60,955 | r 54,736 | r 50,611 | r 51,739 | r 50,947 | r 58,545 | r 58,613 | r 70,482 | r 63,205 | 55,217 | 57.238
IMPOTES e e ceccceccccmome e mcee - 4,811 5,796 5,675 5,881 6,229 5,022 4,607 6,347 5, 365 3,958 4,808 3,490 3,677
Price, No. 1 Amer. (N. Y. dol. per lb e .19 .20 .19 .18 .18 .18 .18 .18 17 17 .17 .18 .19
Production (factory)t.-.... _thous. of Ib._| 54,160 §~66.983 {r68,741 {753,670 | r49 118 | 41,509 | 39,622 | 47,553 | 54,448 | 66,503 | 82,491 | 64,781 | 58,101
American whole milkf.__ 42,533 f 744,933 [+ 45,629 {733,088 (729,206 | 727,346 (26,627 | »31,359 {r37,150 | r52,778 | 62,342 | 51,430 | 46,043
Receipts, 5 markets...._.... 15, 084 12, 098 13, 386 12, 524 11,311 11, 548 11, 545 11, 790 11, 939 11,401 17, 096 17, 220 17, 863
Stocks, cold storage, end of mo. 117,765 § 114,990 | 118,907 | 114,706 | 110,400 | 102,112 93,114 85, 216 83, 096 85,008 | 105,318 | 118,235 |r 122,647
American whole milk____. 101,321 § 98,206 | 102,847 | 98,975 ] 95,418 | 88,091 | 80,713 | 732,822 | 70,584 | 71,603 | 89,191 | 100, 418 |r 105,026

r Revised.
t Revised series.

on production of electric power, see p. 41 of the May 1937 issue.

subsequent issue.
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Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue.
Revisions for 1936 for butter and cheese consumption and production not shown above

For 1936 revisions

will appear in a
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with ex};laﬁnatgry notes l;a,mri ret‘(ierences
to the sources of the data may be found in the | Septem-] Septem- verm- | D - na- . R
1936 Supplement to the Survey. i DLom | October N(_{)e?-m b Jgr; Fgl;;u March | April { May | June | July [August
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS- Continued
Condensed and evaporated milk:
Exports:
Condensed (sweetened). _.........._. 1,221 204 93 128 189 174 261 226 124 457 1,331 701 741
Evaporated (unsweetened)-... 1,539 | 2,904 | 1,633 998 | 1,489 | 1,809 [ 2,010 | 1,968 2,009 1,946 | 1,595 1,819 | 2,265
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetened)..._._dol. per case.. 4.85 4.85 4.85 4,85 4.85 4,85 4.85 4.85 4,85 4.85 4,85 4.85 4,85
Evaporated (unsweetened)._ do_... 3.25 3.40 3.40 3.40 3.30 3.30 3.19 3.15 3.15 3.15 3.15 3.20 3.25
Production:
Condensed (sweetened):
Bulk goodsfooo oo oo thous. of Ib__| 15,914 fr 19,059 |r 16,626 |~ 12,422 | r 13,189 17,414 186, 535 14,963 17,824 26, 556 25,107 16, 308 16,170
Case goodst —.-do_.__ 4,019] 4,334 | r3,153 )| r3,359 | r3,737 4,827 4, 027 3,739 3, 664 4,972 4,481 4,496 3,992
Evaporated (unsweetened)t._....._..do__..| 135,137 | 184,136 | 186,141 | 129,736 |r 114,004 | 116,230 { 123,441 | 156,762 | 178,244 | 247,838 | 242,081 | 202,367 | 155,477
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods. - wceeeioaan thous.of 1b_.| 10,862 | 12,363 | 11,233 7,787 5,670 5,685 5,353 5,504 6,003 | 11,399 | 15,550 | 16,029 |+ 13,373
Case go0adS. v do..._| 8,699 ] 12,109 | 11,689 | 10,190 9,071 7,124 4,958 4,203 4,400 8,669 | 10,920 | 11,173 | 10,572
Evaporated (unsweetened), case goods
Fluid milk thous. of 1b__.| 227,710 | 160,709 | 251,751 | 278, 511 | 258,904 | 208,911 | 176,912 | 152,575 | 161,208 | 242,390 | 302,435 | 227,696 | 263,324
uid milk:
Consumption in oleomargarine. ... _.._ do-...] 6,411 6,357 6,732 6,351 7,189 5,772 5,385 6,774 6, 359 5,244 5,102 4,743 5,254
Production (Minneapolis and St. Paul)
Receipt thous. of Ib..{..___-... 26,245 | 27,235 | 25,447 | 28,609 | 31,743 | 31,000 | 36,443 } 35,352 ) 42,507 | 43,134 | 34,421 27,070
eceipts:
Boston (incl. cream) .. _....... thous. of qt._|--...._.. 16, 149 17, 066 17,141 16, 016 16,128 14, 553 16, 054 15,631 17,150 | 17,195 18,975 19,126
Greater New York. ..o omvomamano. do .| 113,031 | 114,971 | 111,544 | 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129, 016 | 124,455 | 123,064
Powdered milk:
Exports____ 291 327 322 216 216 282 326 402 272 248 3C1 409
Productiont...o..c_.... r 28,456 |+ 29,689 | r24,012 | r 26,802 | 23,271 | r 20,266 | 24,520 27,846 36,145 35,488 29,435 | r 21,030
Stocks, mfrs., end of mo..... 26,835 | 30,612 | 33,270 | 35,171 38,998 | 30,906 | 38,881 37,179 | 43,129 | 48,390 | 42,902 | 40,219
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..._. thous. of bu._ 206,716 |..o.____ |- ... _|ccoo._. B117,506 | oo d oo mmmmmmmc e fmemmem el
Shipments, car-lot.___.._._. no. of carloads..} 6,128 7,775 | 15,923 7,495 5,169 4,726 4,492 3,647 2,994 1, 64C 779 1,657 1,253
Stocks, cold storage, end of month
thous. of bbl_. 2,352 2,480 8,482 8, 829 7,452 5,787 4, 064 2,453 1,176 460 | feaeel
Citrusfruits, car-lot shipmentsi..no. of carloads..! 5,521 7,458 9,010 { 14,717 | 16,452 | 18,261 | 15,449 | 18,412 | 13,577 | 12,600 | 8,884 6,777 5,206
Onions, car-lllot shipmentst ..o do....| 4,726 3,418 3,667 2,096 1,933 , 540 2,869 1,581 2,720 3,961 2,445 1, 570 1,749
Potatoes, white:
Price, wholesale (N. Y.)..__dol. per 160 Ib__ . 925 1.795 2. 006 2. 650 2. 505 2.881 2.744 2.24¢ 2,004 1.7G68 2.031 1.163 . 930
Production (crop estimate)..... thous. of bu._ {398,785 | .o ... .| ... 8320997 |.oeoeo e JO PSRN SR NI N RN
Shipments, car-lot. ... ... no. of carloads..| 18,408 16,846 | 22,630 | 14,476 | 14,942 17,122 | 17,501 20, 571 19,603 | 21,929 | 29, 563 16, 027 9, 398
GRAIN AND PRODUCTS
Exports, principal grains, including flour and
meal .o _..thous.ofbu._} 9,366 1 4,844 | 3,036 1,573 1,806 1,690 1,781 2,261 2,274 | 2,499 | 2,494 4,079 | 11,172
Barley:
Exports, including malt._..._....___... do_.__ 2,962 1,006 461 198 19 8 144 574 513 93 105 265 2,118
Price, wholesale, No. 2 (Mpls.):
Straight _..dol. per bu.. .68 130 1.29 1.27 1.29 1.32 1.32 1.19 .17 114 .81 .79 .63
Malting .. do.... .83 1.28 1.32 1.28 1.32 1.33 1.37 (O] (9 1.28 .91 .78 .72
Production (crop estimate) - thous. of bu.__|¢232,878 §._.______| ________|..__.___. [T AVT VI SRR (R I S PRSP SR NN SO,
Receipts, principal markets. .-..._..._. do....| 13,018 9, 683 9, 584 5,625 4,741 3,179 3,299 2, 808 2,713 3,332 2,044 1,151 | 10,952
Stocks, commercial, domestic, end of mo.
thous. of bu__} 13,386 17,732 | 20,012 | 20,541 18, 848 14,990 | 13,703 | 12,154 8, 448 5,873 4,711 5,227 9, 9687
Corn:
Exports, including meal......_..co..... do.... 29 30 64 21 r40 42 37 47 20 30 35 35 32
Grindings do.... 4,330 6,778 5,615 5, 525 5, 786 5,641 5,957 6, 395 7,268 6, 701 5,882 3,433 3,848
Prices, wholesale:
No. 3, yellow (Kansas City)-._dol. per bu__ .86 1.12 1.12 1.14 1.15 1.19 1.20 1.23 1.37 1.35 1.22 1.25 (a)
No. 3, white (Chicago) ... . do.... 1,08 1.27 1.10 107 1.09 1.14 1.13 1.22 1.35 135 1.18 1.23 (O]
Production (crop estimate)._.thous. of bu._|r2,561,936)..__._ .| _______{ ___...__ 51,529,327 | oo e
Reeeipts, principal markets..__.__. do.... 8,171 9,213 8,797 17, 559 18, 200 13, 162 9, 567 9,304 8,082 9, 650 11, 512 10, 682 7,196
Shipments, principal markets._____ do....| 38,8041 4,375| 4,058 5268 | 585 5652 4,692| 5428| 4,778) 3,745| 4,710 4,701 | 4,697
Stocks, commercial, domestic, end of mo.
thous. of bu._. 4,512 4,325 4,277 8,185 1 13,454 | 15,080 | 13,901 12, 381 6, 697 4,316 5,380 7,425 6,191
Oats:
Exports, including oatmeal.._._._...... do.... 942 68 75 65 65 64 78 75 61 82 79 101 761
Price, wholesale, No. 3, white (Chcago)
dol. per bu.. .32 .42 .50 .54
Production (crop estimate). thous. of bu..j¢1,152,433)_ [ O o [P789,100 || e R -
Receipts, principal markets_.._____.... do....| 14,487 3, 569 3,753 4,578 25,170
Stocks, colnmercial, domestic, end of rmo.
thous. of bu..} 28,401 50,973 | 48,639 | 42,571 | 37,392 | 31,066 | 25,807 | 20,225 11,785 5,648 2,338 3,359 18, 556
Rice:
Exports. .o pockets (100 1b.)..| 325,205 1,325 17,534 | 52,121 54,199 | 103,852 { 130,507 | 33,610 | 31,896 | 21,440 | 85,343 ) 160,895 | 247,900
B 0117 o]0) o 2 O P do-...| 151,841 § 121,670 | 120,830 { 79,586 | 181,638 | 207,204 | 123,495 | 163,562 | 179,868 | 192,394 | 181,620 } 177,972 | 176,431
Price, wholesale, head, clean (New Orleans)
dol. per Ib. . . 030 . 042 . 039 . 039 .038 . 038 .038 . 040 . 040 . 040 . 038 .037 .035
Production (crop estimate)_._._ thous ofbu..{ *52,073 ¥ __ | ... L2 T C5: 3 Y SR FRURPRINN SRR PO SRIIUN BN RO
Southern States (La.,Tex., Ark., and Tenn.):
Receipts, rough, at mijlls
thous. of bbl. (162 1b.).. 1,282 1,375 2,289 1,761 736 1,799 973 309 241 240 149 100 152
Shipments from mills, milled rice
thous. of pockets (1601b.).. 949 754 1,213 1,110 980 1,327 1,109 765 569 549 502 576 520
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
thous. of pockets (100 1b.).. 1,256 962 2,116 2,848 2,654 3,178 3,139 2,721 2,393 2,092 1,741 1,271 910
California:
Receipts, domestic rough..._bags (1001b.)__| 263,332 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 | 99, 216 70,242 | 213,590 | 237,364 | 367,221
Shipments from mills, milled rice. ___do....| 195,138 | 134,336 | 77,742 | 34,085 | 47,150 | 98,382 | 265,629 | 250,402 | 67,471 52,737 | 74,202 | 118,257 | 235,262
Stocks, rough and cleaned, end of mo.
bags (100 1b.)-.| 159, 654 | 151,619 | 378,038 | 676,647 | 190,290 { 714,982 | 579,552 | 523,512 | 513,927 | 463,584 | 482, 536 1 434,471 | 316, 503

¢ No quotation.

r Revised. b Dec. 1 estimate. .

October 1 estimate.

+ Revised series. For revisions of production on powdered milk for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised. See p. 42 of the
May 1937 issue, Revisions for 1936 for production of condensed and evaporated milk and powdered milk not shown above will appear in a subsequent issue.
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Monthly statistics through December 1935, to- 1937 1936 1937
getl}l‘er with ex}}laﬁmtgry notes gn? refgrenc];es s s N 5 b
to the sources of the data may be found in the | Septem- ] Septem- ovem- ecem- | Janu- | Febru- :
1936 Supplement to the Survey. ber ber October ber ber ary ary March April May June July |August
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS—Continued
Rye:
Exports, including flour. . ._.... thous. of bu-. 721 0 0 1 1 0 0 1 1 186 59 293 1,031
Price, wholeslae, No, 2 (Mpls.)._dol. per bu... .7 .87 .85 92 1.10 1,13 111 1.09 1.12 1.09 .99 .85 .77
Production (crop estimate).._.. thous. of bu. .| ¢51,869 §- . |.cacooofaceeaao 525,554 1o e e e e
Receipts, principal markets. _..____.__ do____. 4,752 1,658 1,375 1,735 1,084 715 334 737 794 1,878 495 1,073 5,989
Stocks, commercial, domestic, end of mo.
Wh thous. of bu..| 5,676 6,515 6, 209 5,983 5,208 4,476 3,980 3,215 2, 550 2,034 1,442 1,187 4,223
eat:
Exports:
Wheat, including flour-...........__ do..... 4,712 2,415 2,436 1,288 1,681 1,576 1,522 1, 565 1,679 2,108 2,217 3,385 7,230
Wheat only .. .. oooiooeieioaas do..._. 2,678 487 926 2 50 33 38 61 137 395 770 2,145 5,453
Prices, wholesale:
No. 1, dark, northern, spring,
Minneapolis. ... .c..o._. dol. per bu.. 1.34 1. 46 1.48 1.44 1.59
No. 2, red, winter (St. Louis)._..._. do.... 1,09 1.19 1.21 1.23 135
No. 2, hard winter (K. C.).._...._. do__._ 1.10 1.22 1.22 1.22 1.34
Welghted av., 6 markets, all grades_.do_... 1.09 r1.37 1.29 1.28 1.39
Production (crop est.), total.__thous. of bu___|¢886,895 . - .. |-ccooo_|ooo . 5620, 461
Spring wheat.. ._._._____. 3 x>107 448
Winter wheat..____.______ b519, 013
Receipts, principal markets_ ... s X \ 10, 389 7,766 6, 116 7,592 8,941 7,621 { 19,391 { 111,913
Shipments, principal markets.._ 10,658 | 13,978 | 10,945 | 11,601 8,676 7,089 7,512 8,928 | 10,6291 11,175 | 27,726
Stocks, end of month, world estimated
thous. of bu._{.._..._.. 315,760 | 305,59 | 292,870 | 312,480 | 336,500 | 316,770 | 288,220 | 234,720 | 184,150 | 157,780 | 229, 529 | 269,870
Canada (Canadian wheat)_.......__ d 59,198 126,066 | 117,412 | 93,924 | 82,625 | 74,737 | 68,010 | 65700 | 50,683 | 45643 | 36,314 | 26,267 | 24,970
United States (domestic wheat)__ 141,014 | 82,849 | 76,423 | 70,314 | 63,453 | 52,251 | 43,709 | 36,850 | 26,253 | 17,088 | 11,677 | 89,334 | 131,239
Held by mills {end of quarter)
thous. of bu..| 163,363 | 153,521 {-c.cceoco]omaencaas 135,189 |oowoeo | 82,134 | leeeee- 67,874 § o |eeea.
Wheat flour:
Consumption (computed by Russell’s) ’
thous. of bbl.{.____._.. 8,108 9,631 | 8510 7,912 8114 | 7,924 | o o |eoe e
ExXPOrts. oo i do___.. 433 410 321 269 368 328 316 320 328 364 308 264 378
Grindings of wheat_._____.____. thous.of bu..j_.._..._. 40,055 | 41,770 | 36,844 | 37,832 | 37,586 | 34,630 | 38,605 | 38,468 | 34,802 | 35,548 | 38,872 | 39,993
Prices, wholesale:
Standard Patents (Mpls )----dol. per bbl__ 6.07 6.96 7.06 6.84 7.36 7.54 7.45 7.44 7.26 6.98 6.91 7.44 6.48
Winter, straight (K. C.).coeeeeoao_t do..... 5.24 5.67 5.57 5.49 5.94 6.16 6.08 6.15 6.02 5.95 5.69 5.76 5.28
Production:
Flour, actual (Census)....... us. of bbl__[ 9,234 8,708 9,120 8,019 8,216 8,180 7,536 8,402 8,340 7,542 7,637 8,415 8,678
Flour, prorated, total (Russell s)._.. .............. 9, 182 9,831 8, 829 8,333 8, 246 8,038 8,274 8,808 f-eomoecfeme e e
Offal (Census) . .._cocooaenaon. thous. of Ib_.| 761,784 § 723,978 | 749,121 | 666,240 | 687,727 | 681,276 | 628,005 | 697,451 | 704,618 | 642,595 | 656,834 | 701,642 | 717, 658
Operations, percent of capacity (Census).__._. 56 54 5 50 49 47 52 b
Stocks, total, end of month (Russell’s)
thous.of bbl._|_________ 6, 500 6,000 6,050 6,096 5,900 5,700 5,500 joccoeaccmmimae e el
Held by mills (end of quarter)...... do..._. 5,001 4,677 | el 4,686 1. o|oaeeocen- 4,074 | oo b R - S NSRUR
LIVESTOCK
Cattle and calves:
geceipts ................... thous. of animals_. 2,360 2, 264 2, 439 2,176 1,811 1, 691 1,342 1,727 1, 634 1,751 1,902 1,675 2, 245
isposition:
Local slaughter. . _.__.._._....___. do._..| 1,247 1,339 1,368 1,246 1,145 1,097 916 1,143 1,058 1,067 1,184 1,013 1,184
Shipments, total_____..___ 1,004 928 1, 060 893 695 560 419 564 569 663 703 660 1,020
Stocker and feeder. 437 380 516 449 277 184 121 184 192 239 217 224 381
Price, wholesale, cattle, cornfed (Chicago)
dol. per 100 Ib.. 16. 53 9.52 9.91 11.08 12.05 12.91 13. 24 14. 06 14. 30 13.00 13.43 15.08 15. 68
Hogs:
Reeelpts. o oooooooaoaaol thous. of animals..| 1,533 1,939 2,613 3,148 3,145 2, 500 2, 084 2, 224 2,036 1, 526 1,513 1,157 1,275
Disposition:
Local slaughter. ... __._.______..._._. do_...} 1,071 1,263 1,782 2,234 2,216 1,785 1,443 1. 595 1,48 1,074 1,075 790 885
Shipments, total. __._. 454 673 830 900 934 712 638 619 589 444 432 366 380
Stocker and feeder 32 94 62 41 40 29 28 42 36 32 29 32 35
Price, wholesale, heavy (Chicago)
dol. per 100 1b__ 11.83 10.25 10. 00 9. 67 10. 25 10. 38 10.18 10. 26 10.11 11.01 11.46 12.11 12.19
Sheep and lambs:
%eceipts. feeemcveecea--.-.thous. of animals_.{ 2,994 2, 766 2,871 2,149 1,761 2, 063 1, 591 1,576 1,882 2, 209 1,879 1,908 2,752
isposition:
Local slaughter___ . ____..___._______. do_...| 1,163 1,126 1,191 1,071 1,082 1,200 933 960 1,052 1,121 1,022 900 1,047
Shipments, total. _ .do_...] 1,806 1, 597 1,723 1,083 692 852 661 620 830 1,088 852 1,012 1,677
Stocker and feeder_ . -do_...] , 633 480 721 367 110 115 78 60 92 136 133 177 549
Prices, wholesale (Chicago
Ewes.._ 4.03 3.36 3.49 3.67 3.83 5. 52 5.77 6. 59 6.25 6.05 4.25 4,38 4.75
Lambs -do.... 10. 16 8.91 8.50 8.40 8.47 9.94 10. 06 11.49 12.13 11. 55 11.47 10.47 10.43
Total meats: MEATS
Consumption, apparent....._..__. mills. of Ib._| 1,030 1,075 1,195 1,059 1,047 1,008 860 1,040 998 941 1,004 927 938
Production (inspected slaughter)__._.__. do_.._ 891 1,029 1,210 1,242 1,337 1,109 903 1,006 957 813 880 77 792
Stocks, cold storage, end of month _do_.__ 441 625 638 828 1,149 1,245 1,282 1,240 1,181 1, 030 898 736 r 582
Miscellaneous meats. . _______________ do.... 44 75 77 95 132 132 126 117 99 83 69 58 49
Beef and veal:
Consumption, apparent.._.__. thous. of Ib__| 502, 162 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444,908 | 491,360 | 443,282 | 472,911
EXpOrts. e do-... 1,026 1,483 1, 536 1,021 960 879 1,071 1,497 1,528 1,008 828 1,064 1,179
Pnce, wholesale, beef, fresh, native steers
(Chicago). - coooceooooa o dol. perlb_. . 251 .145 .150 .163 .168 .182 . 183 .192 . 200 . 200 . 208 .228 . 248
Production (inspected slaughter)
thous. of 1b__| 485,889 | 571,787 | 595,005 | 510,943 | 521,965 1 469, 582 | 384,817 | 453,740 | 443,712 | 412,061 | 456,719 | 421,267 | 459, 706
Stocks, cold storage, end of mo._..._. do....| 38,816 | 82,806 | 104,961 { 152,769 | 193,760 | 180,916 | 167,438 | 142,691 | 111,653 | 86,168 63,522 | 51,466 | r 44, 582
Lamb and mutton:
Consumption apparent.. .........-._. do.__.[ 64,051 ] 60,116 | 65068 | 58904 | 62,692 | 69,300 | 54,864 | 56,406 | 56,688 | 55,749 | 55,072 | 52,913 | 57,501
Production (inspected slaughter)___.do..._| 64,064 § 60,804 { 67,654 | 61,443 | 64,553 | 69,570 | 54,162 | 53,833 | 54,151 | 54,154 | 54,324 | 52,630 | 57,634
Stocks, cold storage, end of month___.do....| 1,911 3,374 5,930 8,450 | 10,228 | 10,491 9,807 7,174 4,574 2,950 2,171 1,840 | 1,928
Pork (including lard):
Consumption, apparent 463,906 | 455,960 | 549,324 | 534,078 | 502,456 | 455,008 | 404,334 | 499,039 (457,437 | 439,933 | 457,317 | 430,739 | 407,986
Exports, total .. ...coooo 13,016 12,083 14,784 16,484 13, 618 12,377 9,161 12, 487 13,737 20, 055 13,377 13,221 11,831
Lard___._ 9,717 7,856 10, 45¢ 9, 563 9, 384 8, 804 4, 456 7,324 8,245 13, 565 8, 7,746 7,175
Prices, who
Hams, smoked (Chicago). - .. dol. per Ib__ . 254 . 246 . 225 .223 . 226 .225 .227 . 209 . 214 L2135 .229 . 242 .252
Lard, in tierces:
Prxme contract (N. Y.)o_......_. do._... 114 L118 117 . 119 .135 .139 .126 127 . 119 L121 L1283 . 126 117
Refined (Chicago). . -eoweceeca. do.._. 132 . 126 L1285 .126 . 139 .14 .131 . 132 .128 . 130 . 133 . 138 . 136
Production (inspected slaughter), total .
thous. of Ib_ 341,231 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464,209 | 498,794 | 458,734 | 346,417 | 368,508 | 297,000 { 274, 501
Lard. oo do_...| 43,510 4 59,627 | 80,568 | 103,020 { 118,420 | 90,443 | 72,324 | 76,584 | 68,328 | 50,732 | 52,410 { 41,701 { 35278
Stocks, cold storage, end of month__.do._._| 355,822 | 463,404 | 449,698 | 572,165 | 812,700 | 921,231 | 978,164 | 973,004 | 965,798 | 858,134 | 763, 548 | 624, 232 |r 485,689
Fresh and cured....cooo.._.__....__ do..__| 283,287 | 361,608 | 354,950 { 463,400 | 666,891 | 738,522 | 775,688 | 755,777 | 756,354 | 663,657 | 578,424 | 467,273 ir 367,505
o S‘Eaﬁ? ............................... do.._.| 72,535 1 101,796 { 94,748 | 108,765 | 145,809 | 182,709 | 202,476 | 217,227 | 209,444 | 194,477 | 185,124 | 156,959 | 118,094
Digitized for FRA
* Oct. 1 estimate. b Dec. 1 estimate.
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SURVEY OF CURRENT BUSINESS

November 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with ex;;linatgry notes gnffl refgrenc;s
to the sources of the data, may be found in the ) Septem-§ Septem- Novem- | Decem- nu- - .
1936 Supplement to the Survey. {))er %er October } ™3, bcer Jgry FZ@“ March | April | May June July | August
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Eggs:
Receipts, 5 markets.___._.___ thous. of cases.. 79 782 852 482 687 1,076 924 1,645 2,009 2,134 1,701 1,188 941
Stocks, cold storage, end of month:
ase. __thous. of cases._| 7,058 } 5817 | 3,788 | 1,755 651 469 322 1,413 | 4,405| 7,300 | 8548 | 8718 r8 300
P ]Froze ...-thous.of 1b__} 148,129 } 96,660 | 82,029 | 66,309 | 51,837 | 39,104 | 234,390 { 53,074 | 88,186 | 123,132 | 164,830 | 166,876 {r 100, 258
oultry:
Receipts, 5 markets do._..| 23,2370 27,580 | 34,434 | 77,297 | 72,999 | 23,122 | 17,318 | 19,093 i 18,560 | 20,260 | 21,927 | 20,810 | 20,885
Stocks, cold storage, end of month___.__do._..| 61,709 § 82,096 | 104,981 | 149,391 | 187,887 | 178,304 | 157,858 | 120,328 | 94,888 | 82,340 | 77,173 70,040 {7 63,733
TROPICAL PRODUCTS
Cocoa:
080700 4 - SRS, long tons..| 25,247 1 22,816 | 23,012 22,564 | 40,268 | 28,788 | 26,500 | 34,337 { 33,181 | 22,165 | 17,557 { 18,130 | 27,633
Price, spot, Acera (N. Y.)_.______ dol. per lb_. . 0786 . 0750 . 0843 . 0054 L1134 L1221 . 1032 L1143 . 0990 . 0782 . 0740 . 0790 . 0837
Exports from the Gold Coast and Nigeria,
c ﬁAfrica ........................... long toms..| 18,781 | 17,241 | 28,074 | 38,263 | 54,571 | 47,744 | 57,266 | 49,211 | 43,036 [ 27,364 | 10,203 8,214 | 18,961
offee:
Clearances from Brazil, total.thous. of bags.. 993 1, 090 1,192 1, 230 1,447 1,289 948 1,233 979 935 937 756 848
To United States____..._.. 470 603 642 684 889 687 523 5 501 456 499 376 444
Imports into United States. 842 970 920 798 1,454 1,370 1, 563 1,365 1,138 925 1,032 865 733
Price, wholesale, Rio No. 7 ( 2)
dol. per b . 093 . 081 . 081 .085 . 088 . 089 . 093 . 093 L0901 . 093 .094 . 094 . 093
Receipts at ports, Brazil_____. thous. of bags.. 949 1,238 1,124 1,293 1,459 1,437 1,166 1,096 1,183 886 915 794 880
Stocks, world total, incl. interior of Brarzil,
end of month....__.._.._.. thous. of bags. . (O] ) (¢) () 31,421 ) ) 34, 249 () (9 30, 451 ) )
Visible supply, total, excl. interior of Brazil
thous. of bags_. 7,312 7,754 7,905 7,815 7,822 7,954 7,993 8,016 8, 287 8, 067 7,886 7,621 7, 589
S United StateS ouocnocomcamnaooo do-_.. 870 953 862 690 768 851 969 975 1,079 1,035 1,133 1,107 1,099
Sugar:
Raw sugar:
Cuba:
Stocks, total, end of month
thous. of long tons_. 1,129 1,009 844 741 376 489 1,336 2,221 2,187 1,929 1,707 1,454 1,245
United States:
Meltings, 8 portst. .ococoooooo long tons_.| 180,842 § 278,660 | 258,713 | 230,819 | 249, 110 | 230,650 | 313,517 { 511,841 | 555,866 | 410,039 | 330,222 | 476,988 | 420,024
Price, wholesale, 96° centrifugal (N Y.)
dol. per 1b._ . 034 . 026 . 034 . 036 . 038 . 039 . 036 .035 . 035 .034 . 034 . 035 . 035
Receipts:
From Hawaii and Puerto Rico
long tons._| 73,631 § 128,439 70, 839 76, 682 45,159 50,015 1 117,279 | 180,985 | 232,622 | 234,875 | 153,554 | 109,937 | 104, 646
B3 (1] 10) o £ do._..| 154,535 1 217,897 82,527 | 102,207 | 95,833 | 189,647 | 222,734 | 386,062 | 412,827 | 226,885 | 219,935 | 293,422 | 246, 556
Stocks at refineries, end of monthf. do____ 168,014 § 334,202 | 283,55Q | 222,753 | 147,832 | 167,019 | 227,047 | 180,784 | 153,703 | 254,340 | 305,460 | 320,817 | 147, 244
Refined sugar (United States)
Exports, including maple .. _....._... do._.. 4,265 5,647 7,198 5,185 3,696 4, 567 6,137 8, 664 5, 680 7,736 4,034 3,907 3, 550
Price, retail, gran. (N. Y.).__.__ dol. per 1b.. . 054 . 054 . 054 . 052 . 053 . 054 . 055 . 055 . 056 . 056 . 055 . 052 . 053
1I;rlce wholesale, grap, (N, Y.)....__. do.... . 050 . 047 . 046 . 046 . 047 . 049 . 049 . 047 . 047 . 047 . 046 . 046 . 046
eceipts:
From Hawaii & Puerto Rico..long tons.. 893 4,896 3,872 1,116 4,498 6,117 | 15,775 | 19,187 | 16,110 | 18,716 | 16,130 331 1,563
Imports:
From Cuba_ ... do_.._ 5,415 21, 539 12,735 8,104 19, 542 10, 834 16,583 | 91,144 42,308 | 47,814 | 31,745 11,516 | 28,776
T From Philippine Islands_._...____ do__.. 1, 286 2,393 1,121 91 2, 866 590 2,966 4,623 | 48,208 13,383 7,905 5,763 3,248
ea:
Tmports_ .o thous. of 1b__ 8,008 9, 036 9,727 5,710 8,158 7,544 9,370 9, 567 6, 787 6,693 7,373 7,044 6, 487
Price, wholesale, Formosa, fine (N, Y.)
dol. per 1b__ .275 . 275 . 275 .275 . 275 . 275 . 275 . 275 .275 L2765 L2785 .275 .27
Stocks in the United Kingdomf.thous. of Ib._{.__.__._. 220,958 | 227,395 | 236,037 | 234,464 | 225,444 | 205, 569 | 174,343 (7 148,013 148 669 | 144,613 | 131,167 | 144,839
MISCELLANEOUS FOOD PRODUCTS
gandy, sales by manufacturers._thous. of dol..| 32,255 | 30,033 | 31,163 | 30,328 | 30,567 | 25,068 { 24,468 | 26.260 | 22,940 } 20,819 | 21,814 | 13,524 18, 571
ish
Landings, fresh fish, prin. ports_thous. of Ib__{ 37,474 | 42,821 | 45,092 { 41,129 | 32,792 { 24,256 | 27,153 | 34,964 | 35,596 | 39,535 | 41.039 | 40,727 | 39,069
Salmon, canned, shxpments ............ Cases_{_._._...- 1,747,920| 596,139 | 66,100 | 45,507 | 352,432 |1, 198, 620] 860,551 | 313,110 | 305,394 | 302,442 | 203,374 | 360, 321
Stocks, total cold storage, 15th of month
thous. of 1b..{ 72,389 84, 608 86,145 | 92,702 94, 695 87,576 69, 629 51, 588 42,957 40, 589 48,178 59, 330 66, 209
Gelatin, edible:*
Monthly report for 7 companies:
Production do.... 1,046 763 1,078 1,417 1,297 1,386 1, 445 1, 561 1, 599 1,436 1,392 1,054 939
Shipments.. - 1,170 1,114 1, 280 982 1,175 1,183 1, 355 1,797 1,342 1,376 1,461 1,254 1,279
StoCKS . e cmaeas 5,025 5,042 5,840 5,275 4,397 5, 599 5, 689 5, 442 5, 699 5,759 5, 690 5,490 5, 150
Quarterly report for 11 companies:
Production ool do--.. 4,312 3,701 oo 5,368 | ool 6,311 |_eoiifaeeann .- 6,127 |
Stocks 7, 550 /%3 VN T F To958 | 8,200 |—voemoa | iaiaaan 8,421 | .|l
Leaf:
Exports_cococoeoioaa_. thous. of Ib__! 53,226 48,167 66, 238 49, 453 41, 463 35,921 24, 052 26, 732 24,001 29,146 24,034 15,990 25, 322
Imports, unmnfrd., inel. scrap-._.._._._ do.... 6, 033 6, 231 6,129 4,697 4,162 5,877 6,057 5,711 7,908 7,373 7,907 7,367 7,201
Production (crop estimate)___._._._._ do-._-|e1,474,683) .. | . | LTSN E] IO ISR IR AU SN PO SN R
Stocks, total,, inel. imported types, end of
quart ...................... thous. of Ib__|_..c..___ 2,146,600 |- ______. |- _oo_.. 2,200,842 {_________|.___._.._. 72,279,118 oo e ceean 2,025,123
Flue-cured, fire-cured, and air-cured_do_.. 41,729,515 Y famaeeaaas 1,831,451 { . ...l _______ 1,812.066 -|1, 580, 166
Cigar tyPeS . oo oo ceemacaean do.._. 342,766 |- oocefrecceaee 313,607 | ool r 377,698 3
Manufactured produets:
Consumption (tax-paid withdrawals):
Small mgarettes .................. millions_.] 14,854 14, 342 13,204 11, 557 13, 246 13,436 12,328 12,792 12,210 13,070 14, 259 15,290 15,098
Large eigars. . .. oo __..._ thousands..| 498,835 | 489,293 | 551,114 | 489,180 | 371,231 | 356,996 | 362,935 | 466,831 | 453,008 | 430,628 | 472,404 | 476,489 | 452,898
Manufactured tobacco and snuff
thous. of b} 29,597 | 30,096 | 32,046 | 26,611 | 26,302 | 25750 | 26,444 | 31,084 { 30,028 | 27,557 | 28,730 | 29 519 | 28,361
Production (by types):*
tal. ..ol [ Uo SO IS, 27,025 | 28,395 | 23,976 24,309 | 22,003 23,913 | 28,099 27,029 24, 579
Fine cut chewing .. ... ___do . |___.____ 562 435 409 522 382 372 435 530 414
..................... 5, 539 5,328 4, 499 4,455 4,624 4,909 5,348 5 002 4,732
Serap chewing . 3,749 3,092 3,371 3,440 3, 147 3,810 4,129 3.760 3,701
Smoking._ - 16 639 18, 036 15,203 15,375 13,436 14, 328 17, 535 17,124 15,182
TWiSte _vens R, 536 603 4493 577 503 49. 653 613 548 PO,
Exports, cigare 510, 90 | 371,146 | 297,358 | 361,836 | 513,538 | 463,017 | 499,483 | 488,721 | 481,754 | 510,511 | 477,167 | 405,768 | 428,888
Prices, wholesale:
Cigarettes__ . oo _cooean dol. per 1.000.. 5.513 5. 380 5. 380 5.380 5. 380 5. 435 5. 513 5.513 5. 513 5. 613 5. 513 5. 513 5.513
[0 11 do....| 46.056 | 45,996 | 45.996 | 45.996 ; 45.996 | 45,096 | 45.006 | 46.020 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
r Revised. b Dec. 1 estimate. ¢ Not available. ¢ October 1 estimate.

* The quarterly report for gelatin is complete for the industry; the new monthly data are for 7 companies, for data for the latter series l‘or period 1930-36, see table 8, p. 20,

of the February 1937 issue  For new series on production of manufactured tobacco, by types, for period 1934-37 see table 33, p. 20, of the A
tRevised series, Series on stoeks of tea in United Xingdom revised for 1913-36. See table 32, p. 20 of the August 1937 issue.

Digitized for FRASESe® table 39, p. 17 of the October 1937 issue.
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Monthly statistics through December 1933, to- | 1937 1936 1937
gether with explanatory notes and references

to the sources of the data may be found in the [Septem-|Septem- Novem-| Decem- | Janu- | Febru- .
1936 Supplement to the Survey. ber ber | October |50 ber ary ary | March | April | May

June July |August

FUELS AND BYPRODUCTS

Anthracite: CoAL
EXpOrts.cooeoooooaaooooo thous. of long tons_. 118 120 139 126 129 122 107 129 263 172 136 103 69
Prices, composite, chestnut:
Retail*. oo dol. per short ton..|__._..._. 11,62 Jo b 11,81 ... PUS 11.82 Jooooo oo 10.66 | |._____
Wholesale. oo aoomeo e do....| 9.448 9.721 9.857 9.914 9. 905 9,827 9.824 9.415 8.749 8.953 8.973 9.199 9.233
Productionf.. ~-thous. of short tons_.| » 3,596 3,874 4,608 4,334 4,947 4,025 3,368 4,781 6,736 4,207 4,475 2, 661 2,593
Shipments do-._.| 3,229 3,440 3,942 3,783 4,317 3,674 3,042 4,235 5,981 3,791 4,040 2,422 2,437
Stocks, end of month:
In producers’ storage yards......._._. do.... 2,391 2,347 2,473 2,515 2,259 1,833 1,299 980 621 859 1,483 1,895 2, 261
In selected retail dealers’ yards
number of days’ supply.. 51 62 51 55 38 37 26 24 31 49 93 122 71
Bituminous:
EXPOTES - o e cmeeeeemeee thous. of long tons__| 1,332 954 | 1,201 1,222 494 344 392 474 871 1,320 | 1,388 | 1,462 1,350

Industrial consumption, total
thous. of short tons_.| 28,198 26,080 | 28,978 | 29,550 | 31,995 | 31,409 | 30,146 | 33,293 | 30,452 | 29,377 27,367 27,795 | 28,181

Beehive coke ovens do._.. 401 262 379 384 417 435 468 568 490 520 439 450 409

Byproduet coke ovens. -.-do.... 6,284 5,499 5,844 5,811 6, 242 6, 262 5,738 6,453 6,247 6,434 5, 788 6, 281 6,492
Cement mills______ _..do__._ 478 534 553 486 418 327 302 422 450 494 476 479 513
Coal-gas retorts. . —-do.._. 136 153 152 152 157 157 144 152 143 140 124 121 120

Electric power utilities. _..do____| 3,872 3, 670 3,735 3, 506 3,759 3, 586 3,213 3, 500 3,204 3, 286 3, 505 3,843 1 4,034
Railways (class I)...__ 8, 867 6, 783 7, 547 7,665 8,229 8,140 7,722 8,404 7,472 7,220 6, 653 6,759 | r 6,738
Steel and rolling mills. 1,000 1,059 1,168 1,196 1,283 1,222 1,219 1,374 1,226 1,153 982 1,042 1,085
Other industrial. 9, 160 8,120 9, 600 10, 350 11, 490 11, 280 11, 340 12, 330 11 130 10 130 9, 400 8, 820 8,790
Other consumption:
Vessels (bunker)....... thous. of long tons._ 147 134 164 151 132 128 106 113 142 163 162 166 143
Coal mine fuel..._..._ thous. of short tons. . 324 329 383 368 371 341 351 427 217 250 264 266 r 283
Prices:
Retail, composite, 38 cities
dol. per short ton._|._..._... 831 | i |icenans 8.53 |cecccccaa|memmaaan 857 | femaceaae 839 | s
Wholesale:
Mine run, Composite._......c...... do....| 4.305 4,229 4,224 4,228 4.233 4.218 4,236 4.235 4,301 | r4.315 4.318 4.316 4. 306
Prepared sizes, composite........._ do.... 4. 550 4.498 4. 557 4. 551 4.548 4,497 4. 510 4,490 4. 494 4.436 4.422 4.445 4.479
Productiont__..__.._____ thous. of short tons..|» 38,620 | 37,192 | 43,321 | 41,879 | 45,756 | 40,940 ; 42,110 | 51,315 | 26,010 | 30,010 | 31,726 | 31,912 | 33,984
Stocks, industrial and retail dealers, end of
month, total_.___.__ thous. of short tons..|.._._.___ 34, 604 1) (1) 43,499 1) 46, 785 [O) O] O] 43,936 43,371 43,871
Industrial, tota) do__._| 38,896 27,264 | 29,403 | 31,668 } 35026 | 35390 | 38,574 | 45153 | 39,721 | 38,169 37,736 36,991 | r 37,051
Byproduct coke ovens. .--do____ 7,761 6, 562 7,296 8,146 8, 535 8,031 8, 687 9,638 8, 544 8,188 7,770 7,433 7,456
Cement mills. _____ _o-do____ 400 241 238 261 263 307 357 546 464 397 429 387 365

283 288 301 295 274 267 278 255 249 249 238 230
5961 | 6,473 ) 6,89 7162| 7,570| 7,922| 8717 | 8504 ) 8446| 8457 | 8523 | 8558
4964 | 4,865| 5138| 6,847 | 7,354 | 858 | 1,056 | 826| 7391| 7701| 7.195( r7 174

973 1,033| 1,103| 1264| 1,374 1602| 1,88 1,748 | 1,58 | 1,540| 1,485| 1,388
8280 | 9,210 9.860| 10,660 | 10,480 | 11,150 | 13,020 | 12,000 | 11.910 | 11,590 | 11,730 | 11,880
7340 | () ) 8473 | () 8000 (1) I} I 6,200 | 6,380 | 6,800

Coal-gas retorts. .
Electric power utilities
Railways (class I)._
Steel and rolling mills__
Other industrial.
Retail dealers, total. .

COKE

ExXports e ccucccacamae. thous. of long tons.. 49 67 66 60 44 27 26 24 29 41 38 49 55
Price, beehive, Connellsville (furnace)
dol. per short ton__ 4.438 3.875 3.875 3.875 3.938 4.000 4.000 4,131 4.481 4,825 4. 625 4. 500 4. 500

Production:
Bechivet . ... thous. of short tons.. 254 154 223 226 245 272 292 355 306 325 274 285 259
Byproductt_ ..l do.___ 4,426 3,837 4,077 4,054 4,354 4,358 3,991 4,495 4,349 4,479 4,024 4,422 4,571
Petroleum coke. .. _______ ... [ 1o T B 123 117 111 109 102 92 107 102 110 100 110 113
Stocks, end of month:
Byproduct plants, total_._____._._._._.. do_.._| 2,208 2,034 1,886 1,806 1,684 1,533 1,307 1, 254 1,473 1,741 1,843 2,009 2,236
At furnace plants__. 650 578 519 487 464 446 467 570 706 776 817 859
At merchant plants. 1,383 1,308 1,287 1,197 1,069 861 787 903 1,035 1,067 1,192 1,377
Petroleum coke. ... ..o 423 408 400 389 384 380 403 412 399 391 380 376

PETROLEUM AND PRODUCTS}

Crude petroleum:

Consumption (run to stills)..._thous. of bbl._ 93,146 | 89,142 { 93,051 | 94,179 | 84,984 | 94,400 | 93,573 | 100,452 | 99,323 | 104,783 | 105, 251

ImpOrts. - oo oo do. 2,956 2,662 3,001 945 606 2,199 2,512 2,635 2,635 3,148 2,771
Pnce (Kansas-Okla.) at wells___dol. per bbi._ 1. 040 1.040 1. 040 1.125 1.160 1.160 1. 160 1.160 1.160 1. 160 1.160
Production.__. _thous. of bbl..

95,795 | 91,018 | 97,652 | 98,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090
0 0 80 79 79 81 83 85 87 87

Refinery operat

t. of capacity..
Stocks, end of month:

California:
Heavy crude and fuel_.____ . - 64, 564 64,745 64,836 65, 481 64,884 63, 768 62, 110 61,374 61, 685 61,933 62, 376 62,433
Light erude . _...____ 1 34,123 | 33,901 | 33,815 | 34,180 | 33,535 | 33,417 | 32,960 | 33,253 | 33,373 | 32,730 | 32,432 | 31,442
East of California, total. -] 253,969 | 250,724 | 247,452 | 246,409 | 245,168 | 248,474 | 256,506 | 263, 137 | 266, 865 | 268,087 | 268, 238 | 271, 340
Refineries. ... ... __ do__ 1 50,469 49, 604 48, 503 49,823 | @ 39,008 39,901 42, 360 45,134 45, 885 48,215 48, 049 47,778
Tank farms and pipe lines. 203, 500 | 201, 120 | 198,949 | 196, 586 |<206, 160 | 208, 573 | 214,146 | 218,003 | 220,980 | 219,872 | 220, 189 | 223, 562

Wells completed__.._____________.__ y 1, 583 1,708 1, 545 1,448 1, 580 1, 366 1,815 1,937 2,192 2,178 2,446 2,131
Refined petroleum products:
Gas and fuel oils:

Consumption:
Electric power plantst._._. thous. of bbl__ 1,340 1, 261 1,264 1, 356 1,374 1,774 1,133 1,208 898 815 937 | r1,151 | 71,312
Railways (class I)__. N P 4,058 4, 627 4, 522 4, 846 5,077 4,422 4,720 4, 451 4,343 4,335 4, 403 4,261
Vessels (bunker). ... ___.______.___ d 3,494 3, 248 2,724 1, 868 2,375 2, 540 2,829 3,136 3,175 3,209 3,395 3,357 3,281
{;rxcg, fuel oil (Oklahoma) ..___dol. per bbl__ . 925 . 750 . 750 . 765 .775 .775 . 844 . 870 . 913 .925 .913 . 888 . 900
roduction:
Residual fuel oil .. ....____. thous. of bbl__{__.______ 23,154 25. 285 23,671 25, 670 25,453 22, 222 25, 081 23,806 26,015 25,769 26, 893 25, 936
Gas oil and dist. fuels_.__..._..____ do____|._ ... 10, 095 10, 266 11,201 11,873 13,319 11, 206 11,005 10, 674 11,158 11,088 12, 654 12, 553
Stocks, end of month:
Residual fuel oil. east of California
thous. of bbl_ | . 20, 182 20, 536 20, 255 18,718 18, 392 16, 803 16,325 15, 944 17,473 19, 291 21,778 23,987
a (;xgis oil and dist. fuels___..__....._. do___ ... 27,871 27,659 26, 414 22,719 19, 088 18,211 16,724 16,889 18, 451 20, 657 23, 637 25,952
tasoline:
Consumption, domestic thous. of bbl__|. ... .__ 44, 346 44,253 39,919 39,393 33, 696 32,000 | 40,561 43, 409 45, 484 48, 580 | r 50, 704 49, 597
]lg‘mortﬂ W do___. 3, 668 2,216 1,902 2,212 1,768 2, 505 2,356 2,101 2,322 2,771 2, 623 2,542 3,077
rice, W
Drums, delivered (New York)
dol. per gal__ . 135 . 150 . 150 . 150 . 150 . 142 . 130 . 130 130 . 130 . 134 .135 . 135
Refinery (Oklahoma) ... _........_ do.__. . 060 . 055 . 056 . 057 . 058 . 057 . 058 057 . 060 061 . 061 . 060 . 060
Price, service station, 50 cities..._.... doo._ Ve . 141 . 140 . 140 . 141 L 141 . 145 . 145 . 146 . 146 144 | .
1 Data will be shown when available. » Preliminary. r Revised.

*New series.  Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue.
jRevised series. Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subge-
quent issue. Secries on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. Series on consumption of gas and fuel oil in the production of elee-
tric power revised for 1936. See D. 45 of the May 1937 issue. Production of beehive and byproduct coke revised for 1936, revisions not shown in the September 1937 issue,
p. 45, will appear in a subsequent issue.
o e é;ta on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “refineries” being transferred to “‘tank farms and pipe
Digitized fotiné3/2SDlcember 1936 figures comparable with those shown for January 1937 are, refineries, 39.912; tank farms and pipe lines, 206,497,

http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

November 1937

Monthly statistics through December 1935, to- 1937 1936 1937

getllller with ex):_la}lxlatgry notes l?mfi refgrenc}fs Sent s N b ] Feb

to the sources of the data may be found in the | Septem- ] Septem- ovem- ecem- anu- ebru- .

1938 Supplement to the Survey. ber ber | October | Tl ber ary ary | March | April | May | June July |August

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—Con.
Refined petroleum products—Continued.

Gasoline—Continued.

Production:
ﬁt naﬁtural gas plants. _._.. thous. of bbl__|._.__.... 3, 584 3,830 3,816 3,965 3,732 3, 565 3,908 3,911 3,988 3,869 4,128 4,237

t refineries:

Total ... do.__. 44,024 | 45887 | 43,138 | 44,658 | 43,630 | 40,782 ) 44,621 44,475 | 46,769 | 45,748 | 48,271 | 49,002
Straight run* -.do.. 19,830 | 20,372 | 18,325 19,078 19,751 18, 690 20,331 20, 311 21,571 21,250 { 22,205 | 21,898
Cracked*. ____.______.___ ..do._ 20, 853 21, 766 21, 005 21, 955 20, 951 19, 576 21,720 21, 469 22, 556 21,927 23, 085 23, 547
Natural gasoline blended*....._ d: 3,341 3, 749 3,808 3,625 2,928 2,516 2, 571 2, 695 2, 642 2,571 2,981 3,557

Retail distribution§t......... thous. of 1,815,342 |1,796,605 (1,649,380 |1,622,953 |1,314,492 |1,306,303 (1,648,097 |1,718,236 {1,875,175 {1,948,728 12,070,479 |___._._.
Stocks, end of month:
Finished gasoline, total..._thous.of bbl__j_______.. 51,394 51, 238 52, 509 56, 353 64, 293 71,453 74,171 73,419 |7 72,396 | r 67,839 | r 62,956 59,413

At refineries d: 31,230 31,936 33,242 37,057 44, 144 50, 919 52, 887 51,474 (748,307 | 744,142 | r 39,441 35, 807

- Natural gasoline. ____.____.________ doof . 4,945 4,555 4,153 4,055 4,032 4, 290 4,799 5,292 5,989 6, 257 6,918 7,041
erosene:
Consumption, domestic. thous. of bbl__{..__.____ 4,305 4,370 4,943 6, 148 5,297 4,226 4, 786 4, 465 4, 150 3, 259 3,594 3,667
EXPOrtS. oo oo do_._. 759 590 565 841 666 608 805 437 762 652 608 1,084 956
Price, water white 47, , (Pennsyl-
L 20 (Y S dol. per gal.__ .050 . 050 . 050 .051 . 052 . 053 . 0563 . 051 . 050 . 050 . 050 . 051
Production. . . ... __.._.__._. thous. of bbl__|. 4,428 4,712 4,788 5, 500 5,923 4, 866 5,187 4,907 5,343 5,087 5, 482 5, 726
let)ocks, refinery, end of month_ ______ do o feeaaaao. 8,217 7,976 6, 966 5,633 5,622 5,443 5,396 5,047 5,576 6,781 7, 553 8, 637
ubricants:
Consumption, domestic....___._._____ do_.__|-_.._._.. 2,059 1,911 1,938 1,821 1,763 1,518 2, 490 2,224 2,078 2,039 | r1,984 1,924
Price, cylinder, refinery (Pennsylvania)
dol. per gal._ . 155 . 151 . 150 . 155 . 160 .173 .190 . 200 . 200 . 195 . 180 175
Production. ... __ thous. of bbl_.i__ 2, 567 2,632 2,653 2,767 2, 649 2,728 2, 863 3,048 3,141 2, 988 2, 980 2, 900
Stgcll(s, refinery, end of month_ ____._ do_.__|.__.___.. 6, 544 6, 576 6, 628 6, 942 7,168 7,115 6,771 6, 556 6,478 6, 447 6, 566 6, 426
Asphalt:
Tmports_._..ooooo__. 3 2 1 2 0 5 5 1 4 3 2 1
Production do 468 475 344 244 226 184 284 330 413 462 484 524
Stocks, refinery, end of month.._____ do_.. | ... 305 302 330 368 444 445 497 528 547 522 501 529
ax:
Production. . ... ___._.______ thous.of Ib__|_._._ ... 34,440 | 42,840 | 42,840 | 41,160 | 41,720 | 41,720 | 41,720 | 43,680 | 47,320 | 41,160 | 43,680 [ 42,000
Stocks, refinery, end of month_._____ do_._ | ... 113,359 | 113,049 | 119,307 | 115,434 {2107.490 | 109,012 | 104, 653 | 100, 275 | 103, 614 | 103,761 | 107,903 | 115, 266
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_.._ thous. of lb__| 22,047 § 22,442 | 20,617 | 23,838 | 29,722 | 23,363 | 27,500 | 41,096 | 33,628 | 28,750 ) 29,833 27,895 | 21,513
Calfand kipskins_ .. ..________________ do.__ 1,363 1,967 1,571 1,421 2,393 1,575 1,725 2,345 1, 600 2,523 1, 196 1, 540 1.232
Cattle hides do___. 9, 898 9,429 7,325 12, 465 14,142 10, 554 11,622 17,147 15,981 6, 941 10, 413 9,810 9, 038
Goatskins.._._ do___. 5, 026 5, 183 5, 593 4,368 6, 552 5, 791 7,143 10, 746 8, 642 9,560 | 11,323 8,389 5, 502
Sheep and lamb skins. __.____.____.____.. do.___ 4,159 4,354 4,077 4,172 4,705 2,375 4,291 7,205 4, 845 7,208 4,842 6, 443 4,148
Livestock (inspected slaughter):
Calves. ..o thous. of animals__ .. 537 553 585 477 494 484 437 592 588 561 579 520 538
Cattle do..._ 939 1,072 1,124 988 987 867 708 825 802 745 840 790 880
Hog _do.... 2,033 2,403 3,492 4,292 4, 681 3, 519 2,842 3,033 2, 810 2, 099 2,110 1,643 1,590
Sheep do____| 1,671 1,593 1,742 | 1,544 1,573 1,700 | 1,315| 1,312} 1,334 | 1,371 1,425 1,300 | 1,408
Prices, wholesale (Chicago):
Packers, heavy steers._.......__.. dol. per 1b__ . 195 . 147 . 149 .153 . 156 162 .160 . 166 172 . 169 .168 . 180 . 196
Calfskins, packers’, 8to 151b.....____. do____ .193 172 177 . 201 .215 . 228 .213 . 241 . 242 .221 . 216 . 208 .210
LEATHER
Exports:
Soleleather. . ._________.________ thous. of Ib_. 193 176 300 296 133 264 224 293 203 330 186 211 176
b Ué)per leathert--.-.._._.___ thous. of sq. ft__| 4,532} 6,077 | 6,204 | 49053 | 6,028| 6,494 | 6,245| 6,119 5875 5148 | 4,185 | 5343 | 4,103
roduction:
Calf and kip. . ____thous. of skins__|.____..._ 1,051 | 1,083 966 | 1,180 9821 1,035 | 1,103 | 1,161 | 1,018 | 1,121 | 1,081] 1,062
Cattle hides. thous. of hides. - 1, 806 2,051 2, 007 2,154 2,094 2,030 2, 234 2, 095 1,971 1,944 | r1,728 1,814
Goat and kid. --thous. of skins_ 1 3,947 3,862 3, 663 4,315 3,810 3,743 4,393 4,230 4,170 4,601 | r4,160 4,386
Sheep and lam] do__.. 3, 059 3,692 3,314 3,494 3,151 3,163 3,326 3,519 3,216 3,076 | r3,012 3, 066
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. perlb__ . 423 .350 . 360 .370 . 390 . 400 . 410 .418 445 . 450 . 430 .410 .430
Upper chrome calf B grade, composite
dol. per sq. ft_- . 426 .378 .379 . 383 .399 .416 .419 .431 . 442 .434 .431 .429 . 429
Stocks of cattle hides and leather, end of month,
otal . __ thous. of equiv, hides__{______.__ 12,108 | 17,190 | 17,436 17,173 16,913 16, 523 16,296 | 15,997 | 15,629 15,372 | 715,134 14,755
In process and finished d 11,118 11,245 11, 522 11, 204 11,214 11,132 11,164 11,148 11,153 11,069 | r 10,940 10,703
aw 6, 080 5,945 5,014 5,879 5,699 5,391 5,132 4,849 4,476 4,303 | r4,194 4,052
LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total_.________ dozen pairs__| 210,847 § 245,115 | 274,853 | 212, 106 | 206,559 | 183,109 | 211,066 | 225,941 | 230, 941 | 224, 544 | 228,612 | 214,960 | 231,828
Dress and semidress. _....._.._______. do....| 117.362 | 156,140 | 179, 561 | 152,627 | 115,049 | 104,525 | 133,897 | 140,592 1 143, 544 | 136,797 | 142,269 | 130,603 | 133,215
Sh Work.. do_.._{ 93,485 | 88,975 | 95,292 | 89,479 | 87,510 | 78,584 | 77,159 | 85349 | 87,397 87,747 | 86,343 jr 84,357 | 98,613
068:
D54 010) o 2., thous. of pairs.. 114 149 134 90 83 71 137 153 160 114 90 111 126
Prices, wholesale, factory:
Men’s black calf blucher...._dol. per pair_. 6. 00 5.50 5.50 5. 50 5. 50 5. 50 5. 60 5.60 5. 60 6. 00 6. 00 6. 00 6. 00
Men’s hlack calf oxford... d: 5.00 4.50 4. 50 4.50 4,50 4,50 4.69 4.81 4.85 5. 00 5. 00 5. 00 5.00
Women’s colored calf... 3.35 3.15 3.15 3.15 3.15 3.15 3.23 3.25 3.25 3.25 3.35 3.35 3.35
Production: .
Total boots, shoes, and slippers
thous. of pairs__| 33,617 | 40,975 | 39,916 | 30,343 | 33,381 36,867 | 39,362 | 45,946 | 40,186 | 35,304 34,383 34,756 | r 38, 563
Athletic do____ 213 204 252 216 258 2! 202 259 252 231 233 172 209
All fabric (satin, canvas, etc.)._.._.do____ 345 165 229 303 239 541 1,187 1,420 1,106 1,070 507 283 T 268
Part fabric and part leather.. d: 255 229 187 463 721 2,224 2, 557 1, 442 1, 097 633 541 678
High and low cut, total ..__ 33,241 | 31,152 | 22,171 26,841 | 31,628 | 31,477 | 35,865 | 31,407 27,335 27,175 28,505 | r 31,873

Boys' and youths'.... .. __.______ 1,603 1,771 1,376 1, 459 1, 460 1, 500 1,710 1,551 1,700 1,497 1,371 | r1,573

Infants’ 1,877 1, 969 1,753 1, 890 2,123 2,233 2, 537 2.333 1,938 2, 044 1,842 1, 900

Misses’ and children’s.._.._._____ 3,399 3,388 2,676 3,123 3,410 3,652 3,987 3,418 2,987 2.901 2,631 | r2951

Men’s 9, 546 10, 072 8,391 9, 266 9,381 9,901 11, 232 9, 951 8, 697 9, 031 8,066 | r8 694

Women’s. . .ocoo ool 16,815 13,953 7,984 11,103 15, 255 14,190 | 16,399 14,153 12,012 11,703 14,594 | 7 16,755

Slippers and moceasins for house wear
thous. of pairs__ 4,971 6, 146 7,163 6, 628 4, 449 2, 435 2,843 4,003 4,169 4,131 4,575 4,406 | r 5,050
All other footwear_ ..« ___.o_o.__._ do.... 376 964 891 838 1,131 1,318 1,430 1,841 1, 808 1,439 1, 260 849 r 484

r Revised.

*New series. For data on refinery production of gasoline, by types, see table 41, p. 19, of the October 1937 Survey.
{ Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.

s One company ceased reporting after Decerber 1936. Figure for December 1936 comparable with January 1937 is 110,634,
Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue.

fRevised series.

Series on retail distribution of gasoline revised for 1935 and 1936.

Digitized for FRASE Revisions not shown on p. 46 of the May 1937 Survey will appear in & subsequent issue. Series on exports of upper leather revised beginning 1922. Revisions not shown in
http://fraser.Stlouisfe(ﬁl.l&%?mber 1937 Survey will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data, may be found in the | Septem- | Septem-

Novem- | Decem- | Janu- | Febru- i )
1038 Supplement to the Survey. bow bor | October | N4 or e ary | March | April | May | Jume | July |August

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES
Exports (boards, planks, etc.)......M ft. b. m..| 77,042 } 82,409 | 89,934 | 62,036 | 51,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661 | 93,751 | 102, 527

National Lumber Mfgrs. Assn.f
Production, total mill. ft. b. m._ 2,256 2,151 2,352 1,816 1,827 1,571 1, 506 2,152 2, 168 2,332 2,472 2,282 2, 266

HardwoodS . -« eooeoo o do__.. 341 351 351 314 311 301 270 332 339 327 337 342 356
SoftwoodS oo oL do.... 1,915 1,800 2,001 1, 502 1,516 1, 269 1,326 1,820 1,830 2,004 2,135 | . 1,940 1,910
Sbipments, total ... ______ do.... 2,013 2,132 2,337 1,772 1,919 1,797 2,042 2,288 2,169 2, 100 2, 138 2,028 1,988
Hardwoods. - cceomooooo do.... 283 342 356 340 319 344 367 349 342 307 274 268 277
Softwo0ods . oo oL do-..- 1,730 1,791 1,982 1,432 1,601 1,454 1,674 1,939 1,828 1,793 1,864 1,760 1,711
Stocks, gross, end of month, total._._.. do__._ 8,394 7,966 7,924 7,951 7,919 7,619 7,195 7,106 7,106 7,328 7,654 7,900 8,171
Hardwoods d 2,062 2,038 2,029 1,991 1,976 1,895 1,810 1,813 1,810 1, 826 1,882 1,949 2,028
Softwo0odS.-o.-- .- 6,332 5,928 5, 895 5,960 5,043 5,724 5,385 5,293 5,296 5, 502 5,772 5,951 6,143
Retail movement (yard):
Ninth Federal Reserve district:
SaleS. cvo o cccaaee M ft. b. 12,637 1 12,842 | 14,355 | 10,726 4,785 4, 264 2,765 4,652 6,919 | 10,082 | 13,249 | 12,354 | 12,524
Stocks, end of month... d: 80,096 72, 208 67,785 63,934 67,976 79,170 86, 584 89,716 89,883 88, 887 86, 035 83,438 82,018
Tenth Federal Reserve district:
Sales. oo odo._.| 2,834 3,536 4,648 | 3,991 3,408 | 2,047 1,990 | 2,566 | 3,168 | 3,346 2,876 3,369 | 2963
Stocks, end of month___..._______._ do....j 32,1861 31,349 | 30,756 | 30,197 | 31,299 | 32,079 | 32,811 | 33,319 | 32,760 | 33,014y 32,918 | 32,619 | 32,137
FLOORING
Maple, beech, and birch:
Orders

___________________________ .m. 7,600 3 10,100 7,400 6,800 | 15,500 8, 900 9,600 | 10,346 8,803 5, 800 5,850 6, 200 7,500
Unﬁlled end of month. 11,400 1 13,600 § 12,600 | 12,900 { 19,700 i 21,300 | 21,000 | 21,015 { 20,224 | 17,200 | 13,850 } 12,300 | 11,450
Production . -oooeeoeoooone R 7,400 8, 600 9, 000 7,350 | 8,100 7,300 7,600 9,746 9,906 8,300 | 9,200 7,800 | 8,200

Shipments._.._... 7,600 9, 000 8, 500 7,050 8, 900 8, 100 9,300 | 10,348 9, 475 8,500 8,800 7,850 8, 600
o Stocl\s, end of month 20, 200 21, 000 21, 500 22, 500 21,700 20, 800 19, 600 18, 757 19, 550 19, 800 20, 400 19, 900 19, 750

a.

Orders

................................. 32,302 | 40,671 | 39,210 | 56,471 | 41,580 | 30,569 | 26,409 [ 29,737 | 28,390 | 24,856 [ 20,458 | 25,633 | 31,150
Unﬁued end of month 31,202 1 36 647 | 41,922 | 68,405 | 74,116 | 65,838 | 57,856 | 51,166 | 44,312 | 38,713 | 33,682 | 31,107 | 29,091

Production 33,359 1 39378 | 33,864 | 31,752 | 35480 | 34,012 | 31,853 | 39,006 | 37,370 | 34,438 | 30,637 | 28,244 | 32,820
Shipments 30,101 33,432 | 33,035 [ 20,088 | 35,878 | 38,847 | 34,391 | 36,427 | 35,253 | 30,455 | 25,480 | 28,208 | 33,166
Stocks, end of month........._.._.._.__ do 1| 74 8e2 64,336 | 64,265 | 66,020 | 65,640 | 60,805 | 58,267 | 60,846 | 62,763 | 66,746 | 71,894 | 71,030 | 71,584
SOFTWOODS
Fir, Douglas:
Exports:
Lumber .. o eeceecemeaeaceans Mft.b.m..{ 21,636 ) 08920 ! 21,248 | 2,509 | 3,505| 1,723 12,750 | 31,397 | 31,248 | 49,339 [ 39,059 | 33,761 | 42,354
T . do.__{ 992 | 31,776 | 22,625 | 1,465 62 52 | 8,522 | 19,811 | 11,042 | 39,477 | 37,529 | 42,146 | 35,773

Prices, wholesale:*
No. 1, common boards.do). per M ft. b.m_.| 20-580 | 19 502 | 19.600 | 19.600 | 20.286 | 20.825 | 21.560 | 21.854 | 22.050 | 22.050 | 22.050 | 21.805 | 21.364
Flooring, 1 x 4, “B’’ and better, V. G.

dol. per M ft. b. m..| 42140} 40,064 | 41.160 | 41.160 | 42.532 | 43.610 | 45.080 | 45.080 | 45.080 | 45.080 | 44.100 | 43.200 | 42.140
Southern pine:f

Exports:
Lumber. . Miat.b.m..| 2L,264 8 19955 | 24797 | 25,302 | 17,822 | 25,2656 | 32,184 | 25813 | 27,751 | 32,813 | 26,823 | 22,603 | 21,105
o 'I(‘]lmber ______ _doo..f Z752Y 6587 | 4,213 4,310| 5573! 5163] 4,978| 6,941 | 7,050 | 6,766 | 5442 | 3,555 | 7,532
Tders .
NeW .o oo e emeameeees mill. ft. b. m_. 855 653 705 707 813 696 612 570 572 529 475 624 630
Unfilled, end of month._____.._______ do.... 325 346 342 396 408 535 464 409 391 359 334 359 351

Price, wholesale, flooring
dol.per Mit.b.m..| 45371 3720| 38.31| 3859 39.28| 41.68| 44.56 46.49| 46.22| 45.60] 44.60| 44.50 | 45.45
Production. ... .ooooeooooooooo. mill. ft. b. m.. 601 640 671 661 671 584 595 675 676 665 644 625 625
Shipments__..___._.___ . 581 671 709 653 711 659 683 625 590 561 500 509 638
Stocks, end of monthf 20591 1,875 1,837 1,845 1,805 1,730 | 1,642( 1,692| 1,778| 1,882| 2,026{ 2,052 2,039
Western pine:t

Orders: -
NeW oo mee do.._. 251‘; 428 455 329 529 327 334 411 448 403 365 401 386
Unﬁned, end of month_________7____ do-.._ 2 321 325 329 442 445 423 41 393 359 302 287 272

Price, wholesale, Ponderosa pine, 1 x 8 no. 2,
common (f. 0. b. mills).dol. per M ft. b.m_.| 27781 9392 | 2391 <2428 2446| 2577 26.80| 28.05| 28.86| 28.91| 2869 28.68] 28.65

Production will. ft. b m__| 536 477 471 365 264 179 163 207 392 535 570 570 585
Shipments._.._... - - 5 2 424 454 362 351 314 311 395 402 449 405 425 407
v locks, end of (10RHR...oovoeoeoeeoa T 1,859 | 1,876 | 1,870 1,792 1,657 | 1,509 1,411| 1,401} 1,486 | 1,651 1,796| 1,969
es 0ast woods:
Orders: 525
NOW. oo cooeooocecocmanas mill, ft. b. m_. 530 720 418 642 440 424 714 643 531 607 471 484
Uniiiled, snd of mombh.. - —-d 452 520 661 907 | 1,021 926 908 884 786 591 474 437
Production X 516 679 336 444 354 422 684 599 637 750 578 538
Shipments._ 539 658 277 397 326 519 732 667 629 803 588 521

Stocks, end of

0 Y 1,202 1,222 1,282 1,329 1,357 1, 260 1,211 1,143 1,151 1, 098 1,088 1,105
Redwood, California:

Orders:
3 . b. 34,426 | 34,327 | 32,668 | 45013 | 48,393 | 32,142 | 39,437 | 34,570 | 34,746 [ 29,251 | 27,278 | 25,870
Unfilled, end of month_ d 33,781 | 33,000 | 39,873 | 60,503 | 81,663 [ 80,281 | 74,421 [ 74,645 [ 60,882 | 56,779 | 50,451 | 42,682
Production.o.cooeceeaeoooo. ’ 38,928 | 41,884 | 34,564 1 31,119 | 35,108 | 34,791 39,783 38 911 40,811 | 44,326 | 42,006 | 43,704
Shipments.___ 36, 390 33 814 25 998 24 382 27 622 | 33,435 43 870 | 36,766 | 38,668 | 40,422 | 37,289 | 33,611
‘FURNITURE
All districts:
Plant operations.._._...__ percent of normal__ 81.0 81.0 86.0 85.0 82.0 8L.5 81.5 84.5 84.5 80.5 78.5 74.0 85.0
Grand Rapids district:
Orders:
Canceled- ---percent of new orders.. 7.0 5.0 5.0 5.0 10.5 5.0 5.5 7.0 9.0 6.0 7.0 4.0 5.0
.............. no. of days’ production.. 22 23 20 26 15 29 18 21 16 24 14 23 19
Unﬁlled end of month._____._._..._ do._... 44 33 33 39 31 44 40 38 33 40 35 41 40
Outstundmg accounts, end of month
. no. of days’ sales.. 31 30 31 30 31 30 31 33 32 30 29 29 31
Plant operations.......... percent of normal__ 72.0 73.0 76.0 78.5 77.0 78.5 83.0 84.0 82.5 78.0 75.0 68.0 76.0
Shipments.....__... no. of days’ production.. 16 18 19 17 19 16 18 20 16 15 14 15 17
Prices, wholesale:
Beds, wooden . oo = 83.1 711 70.5 7.7 76.0 r78.2 78.2 78.2 78.5 78.5 82.4 83.1 83.1

Dining-room chairs, set of 6 101. 5 84.0 85.5 83.5 85.5 97.0 97.0 97.0 98. 4 98. 4 98. 4 99. 4 101.5
Kitchen cabinets.........._.... 87.6 83.5 83.5 83.5 83.5 r 87.6 T 87.6 87.6 87.6 87.6 87.6 87.6 87.6
Living-room davenports 95.4 87.5 87.5 88.9 88.9 94.0 94.0 | - 940 95. 4 95. 4 95. 4 95. 4 95. 4
Steel furniture (See Iron and Steel Sectlou)

r Revised.
tRevised series. For 1935 and 1936 revisions, see table 16, total lumber production, and table 17, southern pine and western pine lumber, p. 20 of the April 1937 issue.
Later revisions for total lumber, shipments, and stocks, and southern pine orders, shipments, and stocks for, 1934-36, inclusive, not shown on p. 47 of the October 1937
Survey, will be published in a subsequent issue.
* New series; for data for period 1922-36 see table 7, p. 19, of the February 1937 issue.
Digitized for FRData for October and December 1936 and March, June, and September 1937 are for 5 weeks; other months, 4 weeks.
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48 SURVEY OF CURRENT BUSINESS November 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
get}];er with ex}}laﬁmtgry notes _g,mfi refgrencl(:s
{0 the sources of the data may be found in the | Septem- | Septem- Novem- | Decem- | Janu- ; Febru- "

1936 Supplement to the Survey. ger ger October | ™300 ber ary ary | March | April | May

June July |August

METALS AND MANUFACTURES

TRON AND STEEL

Foreign trade, iron and steel:
Exports (domestic) long tons._| 542,765 | 235,777 | 261,897 | 203,302 | 244,186 | 201,512 | 291,079 { 570,669 | 671,777 | 969, 191 { 826,538 | 889,451 | 886,353
Imports - i do_.._| 27,07} 59,993 | 64,509 | 61,970 52,484 | 43,063 | 41,628 51,702 | 68,197 | 49,050 | 44,771 47,012 | 61,489

Price, iron and steel, composite

o dol. per long ton.__ 40.16 34.15 34.63 34.65 35.15 36. 55 36.74 39.92 40. 39 40.06 39.82 40.03 40.34
re

Iron ore (Lake Superior district):
Consumption by furnaces
thous. of long tons.. 5,157 4,027 4,385 4, 269 4, 55(1) 4,694 4, 443 5,142 5,114 5,340 4,640 3, 236 5,373
0 0

%hipl:nents from upper lake ports.._.._. do_.__ 9,174 7,481 7,301 3,758 3,771 10,044 | 10,108 10, 704 10, 811
eceipts:

Lake Erie ports and furnaces 5,383 5, 388 3,014 62 0 0 0 1, 830 8, 695 7, 562 7, 555 7,196
Other lower lake ports. .- 1,904 1,989 1,430 37 0 0 0 770 3,241 2. 293 3.117 3,139
Stocks, end cf month, total 31,978 | 35,156 | 35,378 | 31,402 | 26,747 | 22,418 17,437 14,632 18,800 | 24,395 | 29,151 | 35,343
At furnaces_......__..._. . X 27,555 | 30,377 | 30,460 | 27,022 | 22,986 19,081 14, 585 12, 295 16,255 { 21,066 | 25,300 | 30,861
Lake Erie docks.. 4,422 4.780 4,918 4, 380 3,761 3,337 2,852 2,337 2, 544 3,329 3,851 4,482
IMports . oo oo 258 193 204 189 186 210 215 197 215 198 231 207

Manganese ore, imports (manganese content)
thous. of long tons.. 25 36 40 37 48 29 20 41 (a) 55 33 58 50

Pig Iron and Tron Manufaetures

Castings, malleable:

Orders, new.___ short tons__| 41,652 | 44,361 55,521 | 58,152 | 67,035 | 54,070 | 60,187 68,502 | 62,910 | 46,018 | 43,141 41,353 | 49,376
Production. ....oooo ool do_.._! 52,728 % 46,552 51,778 | 50,934 | 61,674 | 53,638 | 57,205 | 67,559 | 63,377 { 55,960 | 54,026 | 45.479 | 49,022
Percent of eapacity . o oeoeoooe oo 62,9 57.0 61.9 62.3 73.5 67.4 72.0 82.2 78.2 69. 6 64.8 54.7 60.1
P Shipments. ..cooooomiomaa short tons..| 47,738 | 40,194 48,338 | 50,041 57,609 | 51,754 55,742 | 67,2621 62,905 57,327 | 56,921 ) 44,719 43,801
ig iron:
Furnaces in blast, end of month:
Capacity oo long tons per day..| 110,260 { 94, 140 97,740 99,205 | 102,195 | 104,060 | 108,720 | 112,790 | 114,665 | 103,960 | 105,975 | 115, 445 | 115, 420
Number . oo 181 155 161 164 170 170 176 182 187 170 181 192 191

Prices, wholesale:
Basic (valley furnace)-_.dol. per long ton._| 23.50 19.00 19.00 19.25 20. 00 20. 50 20.75 23.10 23. 50 23. 50 23, 50 23. 50 23. 50
Composite 24. 06 19.80 19,80 20.00 20.82 21.30 21,44 23.80 24,06 24.06 24.06 24.06 24. 06

Foundry, no. 2, northern .

dol. per long ton.. 25.89 21.39 21.39 21,64 22.39 22.89 23.14 25.49 25.89 25.89 25. 89 25.89 25. 89
Production._....._.._. .__thous.oflongtons..| 3,410 2,730 2,992 2,947 3,115 3,212 2,999 3,459 3,392 3,537 3,108 3,499 3,608
Cast-iron boilers and radiators:

Boilers, round:
Production. - ._oceemooooo_o.. thous. of 1b__ 1,272 4,793 4,256 2,748 2,584 3,123 3, 689 3,855 2,835 2,430 1,893 1, 858 1, 259
Shipments.._....__._ —--do._.. 5, 807 5,809 8, 633 5,202 3, 562 2,244 1,897 2,131 1, 808 1,622 2,130 2,325 3, 388
B Stocks, end of month 27,127 ) 38,706 | 34,338 | 31,681 29,965 | 30,000 | 31,857 | 33,800 | 32,953 | 33,731 | 34,278 | 83,777 | 31,663
oilers, square:
Production. .- . ceeco oo 21,088 29, 062 32,748 22,992 23, 821 24,084 24,497 25,653 27,129 23,143 20,177 16,198 16,362

Shipments.__._____._ 40,915 33, 549 45, 960 28, 642 19, 765 13, 616 11, 306 13,9047 14, 345 12,710 15, 252 17,471 25, 149
RStockS, end of month 156, 563 | 137,671 | 123,005 | 122,143 | 125,090 | 133,356 | 148,420 | 159,185 | 170,516 | 180,844 | 186,531 | 185,090 | 176,399
adiators:

Convection type:
Sales, incl. heating elements, cabinets.
and grilles
thous. sq. ft. heating sarface.__ 982 750 789 656 633 427 478 465 554 613 640 855 1,082

Ordinary type:
Production. 7,917 9,914 7,111 7, 689 7,180 7, 692 7, 669 7,797 5, 266 4, 538 4, 369 4,442

Shipments. 9, 190 12, 452 9, 475 7,444 4,572 3,613 4,343 4,624 4,416 5, 360 5, 543 7,178
Stocks, end of month_... 9, 5 38,216 | 35990 | 34,032 | 33,020 | 37,009 | 41,210 | 44,609 | 48,003 | 48,972 | 48,371 | 47,433 | 44,607
Boilers, range, galvanized:
Orders:
New. oo number of boilers_.| 39, 549 91,142 | 151,230 91,317 | 129, 644 | 122,930 60, 149 86, 439 85, 720 37,009 39, 210 30,809 | r 31,767
Unfilled, end of month, total._.__._._ do_...; 14,412 44, 518 57,842 39, 310 83,949 | 103, 694 56,498 51, 418 56,132 | 37,366 24,453 19, 707 17,020
Production. ... .....o...._. .do....} 45069 } 96,757 | 133,848 } 111,534 91,451 | 100, 364 | 105,168 94, 899 80, 393 56, 247 49, 076 35, 208 37, 886
Shipments__._.___... _do....| 42,157 96, 688 | 137,906 { 109, 849 85,028 | 103,185 | 107,345 91, 519 81, 006 55, 865 52,123 35,555 | r 34,454
Stocks, end of month.___.___._._.______ do__._} 45721 39, 233 35,175 36,860 | 43,326 40, 505 39, 622 43, 002 42,389 42,771 39,724 39,377 | r 42,809
Boiler and pipe fittings:
Cast iron: .
Production. ... oo short tons.. 5,990 8,211 9, 989 8, 902 9,183 8,818 8,693 10,432 9, 802 8, 265 7,472 5,978 6,346
MSIllliprglean ........................... do....| 6,939 9,613 | 10,170 8,134 7,365 8, 542 8,719 9, 520 9, 093 6,426 6, 177 5,899 6,922
alleable:
Production . do.... 4, 381 5, 200 5,638 5,270 5,601 5, 544 5,922 6, 586 6, 965 5,907 5,610 4, 601 4,602
Shipments._ .o caeaas do.___ 3,616 5,454 5,794 4,618 4,584 5,952 6, 338 6, 095 6, 864 4, 661 4,350 3,716 4,043

Sanitary Ware

Plumbing and heating equipment, wholesale
price (8 PieCes) . meoemnmceaaa o dollars..; 236,12 221.95 | 222.12 | 222.35| 222.47 | 223.86 | 224.82 | 226.91 | 227.97 | 227.96 | 228.06 | 228.29 | 229.37

Porcelain enameled products: A
Shipments, total 1,039,844 1,192,520 11,298,152 | 911, 011 |1,109,110 {1,003,919 | 964,995 |1,179,518 1,293,326 |1,238,476 [1,069,610 |1,196,996 1,178,304
Signs... 251,121 1 316, 116 { 295,440 | 214,742 | 285,187 | 263,992 | 230,595 | 258,868 | 264,390 | 299,389 | 278,658 | 283,917 | 289, 751
238,394 | 338,500 | 385,569 | 221,318 | 320,743 | 260,120 | 232,766 | 298,690 | 358,622 | 242,862 | 206,263 | 277,413 | 309, 801

Steel, Crude and Semimanufactured

Castings, steel:
Orders, new, total___ .. ..._._. short tons..] 57,414 ] 56,877 | 59,431 | 76,394 | 159,430 | 114,959 | 95,603 | 158,079 | 99,672 | 68,688 | 71,817 1 57,799 | 54,753
Percent of capacity .o oo oai_. 48.1 47.7 49.8 64.1 133.7 96.4 80.2 132.6 83.6 57.6 60.2 48.5 45.9

Railway specialties. .short tons__| 21,958 16, 686 17,962 35,714 85,076 62, 102 51,908 86, 557 41, 995 24,458 31, 460 18,928 16, 704

Production, total. ... ... ... do....{ 83.047 )} 76,617 | 74,775 | 68,874 | 83,615 | 89,649 | 92,678 | 111,525 | 105,475 | 95,995 | 101,239 | 86,978 | 92,089

Percent of capacity . c. .o ocomiamaiias 69.6 64.2 62.7 57.8 70.1 75.2 77.7 93.5 83.4 80.5 84.¢ 72.9 77.2

L Railway ]§pecialties ............. short tons_.| 36,812 | 34,304 | 30,006 | 28,094 | 35,309 | 40,867 | 42,849 | 50,911 | 45,896 | 40,098 | 44,462 | 39,186 | 43,313
ngots, steel:

Production._....ocoavoaaon thous. of long tons_.| 4,302 4,151 4,534 4,323 4,424 4,725 4,414 5,217 5,072 5, 154 4,184 4,557 | 74,876

Percent of capacity¥... oo . 75 73 76 79 77 83 84 88 89 91 74 80 85

Bars, steel, cold finished, shipments
short tons..1 52,000 I 41,049 ! 47,105 | 41,638 | 52,467 | 60,363 | 65668 ! 84,858 } 73,951 | 62,329 | 53,044 | 52,614 | 51,493

A Data on new orders for porcelain enameled products shown through June 1937 in previous issues have been discontinued by the reporting source.
r Revised. ¢ Less than 500 tons. t Data revised for 1936; see p. 48 of the June 1937 issue.
9§ Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays;
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average eapacity with allowance for Sundays, July 4, and
Christmas) in order to keep the series comparable.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getl}:ler with exl:;lalrlxatgry notes ]:ntfl refgrencﬁs
to the sources of the data may be found in the | Septem-] Septem- Novem- | Decem- [ Janu- | Febru- .
1936 Supplement to the Survey. If,e, Il))er October |~ 0 ber ary ary March | April { May June July |August
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
Prices, wholesale:
Composite, finished steel.________ dol. per 1b__| 0.0290 § 0.0241 { 0.0246 | 0.0246 | 0.0252 | 0.0257 [ 0.0258 | 0.0283 | 0.0290 { 0.0290 | 0.0290 { 0.0290 | 0.0290
Steel billets, rerolling (Pittsburgh)
dol. per long ton-.| 37.00 30.40 32,00 32.00 32.40 34.00 34.00 36, 40 37.00 37.00 37.00 37.00 37.00
Structural steel (Pittsburgh)_ ____ dol. per 1b.. 0225 0190 . 0190 . 0190 . 0199 . 0205 0205 . 0221 . 0225 . 0225 . 0225 . 0225 . 0225
Steel scrap (Chicago)...___ dol. per gross ton._. 17, 56 16.15 16.25 16, 50 17.15 18. 06 19,44 20. 85 20. 56 17,38 15. 95 17. 63 19 70
U. 8. Steel Corporation:
Earnings, net. . oo ooooooooooo. thous. of dol__| 46,890 | 28,967 (.. ___ .. ..|.__.... 35,365 § el 44,010 §________ .\ ___.____ 52,304 | _|eeaoo
Shipments, finished prodnets...... long tons__|1,047,962 | 961,803 (1,007,417 | 882, 643 11,067,365 |1,149,918 1,133,724 |1,414,399 {1,343,644 |1,304,039 {1,268,550 |1,186,752 |1,107,858
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month_____. number_.| 640,154 | 456,682 | 343,347 | 351,888 | 800, 546 | 826,510 | 623,803 | 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921
Production......_________.. -do___.| 599,157 | 697,783 | 835,177 | 653,971 | 804,526 | 824, 073 | 622, 338 | 855,889 | 851,681 | 684,356 | 828,300 | 636,890 | 596,980
Percent of CaPaCItY oo nocacoo e aicaeen 43.9 51.9 62.1 48. 59.9 61.2 46.3 63.6 63, 2 50.9 61.6 47.0 43.9
Shipments. ... ... number..| 600,550 § 694,331 | 836,983 | 658,103 | 793,670 | 825,406 | 627,755 | 853,625 | 851,112 | 686,144 | 832,076 | 637,810 | 504,858
Stocks, end of month_ .. ____.__________ do....| 18,828 23,658 21,852 17,720 28, 500 27, 167 21,750 24, 014 24, 583 22,795 19,019 18, 099 20,221
Boilers, steel, new orders:
661 892 969 937 1,872 651 855 1,549 674 1,006 719 979 918
992 1,233 1,201 837 915 682 757 1,343 722 755 832 1,181 1,356
Orders:
thous. of dol.__ 1,970 1, 587 1,841 1,734 2,227 2,444 2,079 2, 601 2,788 1,916 2,325 2,008 1,714
———— 1,447 1,033 1,097 1 186 1,363 1,727 1,734 1,820 2,146 1,759 1,935 1,871 1, 562
Shipments. - oo “do__.. 2,084 1, 550 1,777 1,646 2 113 2,175 2,072 2,515 2,463 2,302 2,183 2,071 2,023
Shelving:
Orders
Nev 563 433 436 459 670 574 599 607 728 503 570 564 521
Unﬁlled end of month 550 394 395 418 426 434 404 467 552 503 534 533 562

thpments ___________ 576 425 435 436 571 567 628 633 643 552 513 565 491
Spring washers, shipment. 234 201 242 247 299 309 289 420 430 268 281 249 229
Plate, fabricated steel, new orders, tota’

short tons__| 31,484 35,033 33,791 40, 465 51,017 41,419 32,375 71,250 | 42,455 28,913 34,833 27,480 | r31,763
Oil storage tanks __.do_.__ 4,476 , 446 6, 632 6, 368 9, 320 10, 665 9, 041 31,239 13,186 7,271 13,628 7,726 | 74,750
Track work, shipments. . 8,101 5,722 5, 547 4,756 5,579 7,246 8,153 | 10,720 9, 888 8, 807 9,194 8,252 7, 530

MACHINERY AND APPARATUS

Air-conditioning equipment:
Orders, new:

Fan group. cceeecoaaae e thous. of dol_.| 1,189 983 1,078 1,044 960 1,137 1,204 1,683 1,631 1,872 1,898 1,621 1, 260

Unit-heater group. . ... ... do_._. 1,187 1,013 1,624 1,279 1,141 871 711 1,023 895 758 963 812 | r1,012
Electric overhead cranes:

Orders:
NeW . e 1,216 479 416 529 1,136 883 921 1,079 1,415 751 534 633 1,452
Unfilled, end of month - 5,325 2,275 1, 903 1,999 2,472 2,803 3,427 3,994 4,674 4, 666 4, 507 4,469 5,084
Shipments_ __ ... 975 412 783 436 664 462 387 578 728 749 692 676 728
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign trade.)
Fonndry equipment:
Orders:
New .o 1922-24=100_ . 161. 0 174. 4 200. 4 283.3 190.9 249.5 204.2 208.3 2420 228.2 204. 0 257.5
Unfilled, end of month - 162. 8 174.0 223.4 319.6 333.3 380.0 408. 5 365. 4 376.8 372.8 360. 3 351.1
Shipments. .. aaidO el 150.5 162.9 150. 9 187.1 177.2 201. 8 285. 6 232.5 226.2 232.1 216.5 266. 6
Fuel equipment:
Oil burners:
Orders:
NeW oo e 32, 860 35,252 33,355 15, 437 11,135 10, 333 9,401 14, 242 15, 361 15,233 14,498 16,274 23,479
Unﬁlled end of month 4, 203 4,071 3, 467 2, 557 , 392 3,451 3,024 2, 838 3, 517 4,344 4,118 3,988 5,
Shlpments ________________ 33,711 35,405 33,959 16, 347 11, 300 9,274 9, 828 14, 428 14, 682 14, 406 14,724 16, 404 22,413
Stocks, end of month__ 23,823 16, 538 14, 102 15,174 16, 082 16, 335 16, 000 16, 016 17,008 20, 866 22,276 23,730 27,147
Pulverizers, orders, new.___.____... 26 22 23 38 133 59 17 79 32 25 19 12 734
Mechanical stokers, sales: §
Classes 1,2, and 3. ..o_ooco .. 18,769 16, 139 17,909 8, 687 5,513 2,899 3,121 5,326 5, B68 6, 580 8,482 7,249 13, 007
Classes 4 and 5:
424 499 462 324 309 203 165 259 226 202 235 330 452
Horsepower, 58, 252 75, 106 89, 130 62, 680 79, 226 46,914 37,241 62,783 60, 249 47,770 46, 414 63, 460 75,094
Machine tools, orders, new
P av. mo. shipments 1926=100__ 210.7 118.5 136.5 147.1 257.7 200.3 165. 2 211.6 282.5 208.5 191.8 171.1 179.8
umps:
Domestic, water, shipments:
Pitcher, other hand, and windmill__units__| 37, 508 47,454 47, 548 33,022 32, 602 66, 089 59, 201 83, 577 56, 534 41, 869 46, 039 37,657 39,702
Power, horlzontal type ............... do___. 1,378 826 1, 306 1,330 1,134 1,242 1,349 1,382 1,478 1,721 1, 689 1,721 1, 620
Mm@urmg and dispensing, shipments: f

Gasoline:

Hand-operated. 699 886 836 748 767 393 658 1,313 1,216 1,136 734 863 740
13, 561 9, 320 8, 630 8, 306 9, 035 8, 487 8,316 10, 961 13, 9589 14, 363 18, 080 16, 322 14, 451

Oil, grease, and other:

Hand-operated... 11, 556 8,795 11, 764 13, 566 14,172 10, 220 11,338 15,950 19, 282 16, 052 20, 491 14, 695 12,966
- 3,191 2,441 3,658 2, 502 1,824 4,926 4,224 , 991 6, 319 5, 252 6, 571 4,011 3,518
Steam, power, eentrifugal, and rotary:

Orders, new ... thous. of dol..{ 1,438 1,183 1,198 1,046 1,535 1,271 1, 286 1,983 1,721 1, 533 1,448 1, 899 1, 649
Water-softening apparatus, shipments. _units.. 1,109 954 1,001 990 1,018 960 1,012 1,141 1,316 1, 098 919 1,070 987
Water systems, shipments_.._.__________ do.._.} 13,817 ) 15,537 | 13,112 | 11,074 | 10,864 | 15,562 | 16,082 | 15,788 20 601 | 17,759 | 17,468 | 17,425 | 15,526
‘Woodworking machinery:

Orders:
Fqnceled thous. of dol__|..._____. 9 10 14 7 21 9 2 24 10 9 6 5
NeW. ... --do_. - 652 561 737 744 744 564 904 748 602 578 503 637
Unfilled, end of month__._._____._____ [« LSO S 819 816 1,050 1,195 1,339 1, 342 1, 508 1,437 1, 353 1,188 1, 096 1,148
Shipments:
Quantity machines__|_____._._ 358 314 280 367 314 324 397 425 361 402 332 330
Value thous. of del._f....___._ 490, 557 470 619 571 553 763 796 676 733 590 579

r Revised.

§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable.

class 4; changes made in classes 1. 2, and 3 do not aﬁect the total for the 3 classes as shown here.
d_st Revised series. Measuring and dispensing pumps revised beginning January 1936, figures not shown in the October 1937 Survey will be shown in a subsequent issue.
Digitized fBo er, centrifugal, and rotary pumps revisions for period 1919-36, see table 15, p. 19, of the April 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the | Septem- | Septem-

Novem-| Decem- | Janu- | Febru- ;
1936 Supplement to the Survey. ber ber | October 5o r ber ary ary March | April May June July |August

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND

PRODUCTS
Metals
Aluminum:
Imports, bauxite. . ... _......._._ long tons_.{ 46,161 | 22,836 [ 19,178 | 27,496 | 29,744 | 28,363 | 41,603 | 43,016 | 35250 | 29,570 | 35734 | 51,026 | 23,857
Price, scrap, cast (N. Y.)_________ dol. per 1b__ L1283 . 1198 L1222 . 1263 L1274 . 1281 L1281 L1281 . 1283 L1275 . 1252 . 1238 . 1265
Babbitt in)etal (white-base antifriction-bearing
metals):
Production, total...........____. thous. oflb_.{ 2,159 2, 654 2,491 2,362 2, 706 2,364 2, 290 2,999 2, 499 2, 206 2,593 2, 099 2,387
d 560 678 695 570 602 518 579 546 599 621 586 516 777
L,599 | 1,977 | 1,796 | 1,792 2,104 | 1,846 | 1,712 2,453 1,900 | 1,585 | 2,007 | 1,584 | 1,610
Exports refined and mfrs....._._. short tons_.| 25,142 § 22,737 | 28,577 | 24,560 | 23,490 | 22,046 | 29,099 | 31,728 | 26,850 [ 34,436 | 25927 | 32,241 | 26,473
Tmports, total. ... ... . . .. ... do....| 15,591 12 939 9, 516 23 580 1 16,702 7,133 | 21,952 14,553 14 547 | 13,281 | 19,657 | 31,735 22 946
For smelting, refining, and export___.do..._| 15,341 §{ 11,225 8, 093 22,321 12, 599 5,994 | 18,358 12 905 ll 336 | 10,717 | 15,9421 29,161 20 867
Product of Cuba and the Philippine Is-
lands. oo oo short tons._ 50 13 24 25 2,974 25 2,133 46 2,071 41 2, 538 1, 508 1,967
Allother ..o oo i do_ 200 1,701 1,399 1,243 1,129 1,115 1, 460 1, 602 1,139 2, 523 1,177 1, 067 112
;rlcg, electrolytlc (N.Y)eoceae dol. perib._| .1353 . 0953 . 0956 . 1016 . 1076 L1242 L1343 . 1578 L1512 . 1378 .1378 . 1378 L1378
roduction:*

Mine or smelter (incl. custom intake)
short tons..| 83,745 | 66,842 | 72,074 | 73,978 | 69,656 | 75212 | 72,023 | 91,118 | 04,596 { 87,579 | 89,882 | 85,243 [ 90,947

Refinery. .o cimcem e d 90, 982 62, 655 72.895 68,682 | 78,853 68, 097 71,233 83, 676 83,178 95, 265 86, 016 79, 611 82,835
Deliveries, refined, total*. 72,845 § 79,672 | 83,506 | 75,409 | 89,076 | 86,791 77,486 { 98,349 | 105,050 | 86,256 | 83,581 72,890 | 74,392

Domesmc .......... 66, 229 75, 892 75,919 67,379 1 82,409 | 80,812 | 74,610 | 94,830 | 95,884 81, 336 77,725 67, 356 68, 019
Exporte.. .o oooo oo 6, 616 3, 780 7,677 8, 030 8, 667 5,979 2,876 3, 519 9, 166 4,920 5, 856 5, 534 6,373
LStgcks reﬁned end of month* _| 144,321 1 188,719 | 178,018 | 171,291 | 161, 068 142 374 136 121 121 448 | 99,576 | 108,585 | 111,020 { 117,741 126 184
a
Imports of ore, concentrates, pigs, bars, etc.
o short tons.. 965 382 1,742 698 1,073 249 402 602 593 848 683 186 935
re:
Receipts, lead content of domesticore.do....| 40,993 § 30,892 { 30,910 | 31,096 } 32,052 | 35760 | 32,286 | 41,372 37,775 | 37,293 | 41,629 | 38,872 | 38,719
ngnpdments. Joplin disteict-.._..___ do._.| 6128) 2970| 4880] 6390| 4954| 4722| 5308] 7.173| 5115| 6,623 65427 | 4,602 4,465
efined:
Price, wholesale, pig, desilverized (N. Y.)
dol. perlb_. . 0640 . 0460 . 0463 . 0511 . 0555 . 0600 . 0624 . 0719 . 0618 . 0600 . 0600 . 0600 . 0645
Production from domestic ore__short tons__| 37,989 | 20,788 | 39,317 | 40,273 | 43,613 | 41,223 | 34,986 | 41,422 | 43,908 | 40,192 | 37,321 | 42,480 | 42,460
Shipments, reported......._..__ d 50,685 | 59,210 | 50,313 | 52,032 { 45,718 | 50,375 | 63,425 | 55, 200| 55212 | 42,710 | 47,727 | 54,551
T Stocks, end of month._ 200, 517 183 430 | 176,960 | 171,856 | 169, 776 | 156,832 | 137, 204 128 462 | 115,843 | 113,370 | 111,103 | 103,518
in:
Consumption in manufacture of tin and
terneplate. _ long tons_.| 3,560 § 3,300| 3.300| 290 320 3070| 3,130| 3,680 3,550 3,680 3,260 3,330, 3460
Deliveries. ... ___ . d 8,245§ 6,200| 6,005| 53451 6930 7.615| 7.675| 9,080 | 6,995 | 6,425| 6,645| 4,980 | 7,580
Imports, bars, blocks, etc. . - 6,158 5, 626 6,327 5,008 8,339 8, 509 7,238 10, 468 6, 430 6, 557 6,344 6, 558 6,312
Price, Straits (N. Y.).._.._._.._. . . 5862 L4474 . 4494 . 5132 . 5285 . 5089 . 5194 . 6271 . 5899 . 5563 . 5584 . 5931 . 5940
Stocks, end of month:
World, visible supply .. .c...._. long tons..| 23,014 | 16,806 | 19,048 | 23.148 | 23.787 | 26,179 | 23,774 | 24,127 | 24,593 | 23,721 | 23,291 | 25,646 | 26,016
7 United States_ ... ... ___. do.... 3,538 2, 860 3,315 3,030 5,095 5,478 4,956 5,731 4,741 5,144 4, 810 6,193 5,850
ne:
Ore, Joplin district:
Shipments 35, 780 46, 500 40, 830 44, 245 41, 262 43, 837 40, 021 39,190 44,632 35, 044 46, 524 26, 839
Stocks, end of month......_._..._._. do___.| 15926 1 30,590 | 31,200 | 29,990 | 22, 785 14, 288 9, 501 10,980 | 14,600 | 18,358 | 20,624 { 11,070 5,451
Price, prlme western (St. L.)....dol. per1lb__ L0719 . 0485 . 0485 . 0497 . 0527 . 0585 . 0647 . 0738 L0701 . 0675 L0675 . 0692 .0719

Production, slab, at primary smelterst
short tons..[ 50,027 § 42,211 { 46,225 | 45,670 | 46,940 | 40,047 | 37,794 | 53,202 | 52,009 | 55,012 | 50,526 | 49,181 | 48,309
Retorts in operation, end of mo.._.number._| 51,809 | 40,672 | 41,733 | 43,103 | 42,965 | 40,285 | 42,786 | 43,635 | 43,660 | 43,724 { 44,186 | 46,199 | 50,163

Shipments, totalt__.______________ short tons__{ 47,737 51,77h 53,963 56, 887 59, 12 51,227 46,953 59, 635 56, 229 55, 201 50, 219 49,701 50, 643
Domestict. ... ..-do....| 47,737 } 5L,775 | 53,063 | 56,887 | 59,512 | 51,227 { 46,953 | 59,635 | 56,229 | 55,201 | 50,219 | 49,701 y 50,643
Stocks, refinery, end of mo.f.__.__.___. do.__T| 13,517 | 76,482 | 63,744 | 57,527 | 44,055 | 33,775 ) 24,616 | 18,183 | 13,063 | 13,774 | 14,081 | 13,561 | 11,227
Electrical Equipment
Furnaces, electric, industrial, sales:t
_kilowatts. .

5, 008 3,899 5,761 4,578 6, 367 4,129 5,823 6, 619 3,491 8,290 3,440 4,134
hous. of dol._|- 277 191 291 303 356 293 393 458 325 547 257 255
, new orders (quarterly)

. thous. of dol..| 215,964 | 191,319 | ____ .. _fo.coo.-} 228,062 | . ___|ooooo__.. 271,064 oeoeeae)ocacaaaas 260, 836 |occoeoooo|oaeoaan
Laminated phenolic products, shipments
thous. of dot.. 1,179 1, 086 1,131 1,138 1,229 1,005 1, 059 1,451 1,292 1, 226 1,190 1,135 1,042
Motors (1-200 @ P.):

Billings (shipments):
A C

228, 062

thous. of dol..| 3,083 2,466 2,735 2,243 3, 266 2,476 2,648 3,670 3,450 3,599 3, 560 3,222 3,334
do__.. 743 661 727 558 811 634 742 941 1,018 660 1,038 793 769

ee-do____ 3,014 2, 691 2, 508 2, 563 3,955 3,274 3,301 4, 626 4,276 3,260 3,642 2, 951 3,176
D C ceo-doo... 741 882 573 658 938 984 1,074 1,284 965 695 9%4 1,653 481
Power cables, paper insulated, shipments:

Unite e thous. of ft._. 861 655 677 518 577 732 955 848 79 989 884 998 1,107
thous. of do]._ 1,321 671 672 607 815 868 1,023 1,09¢ 1, 533 1,234 1,295 1,370 1,527
Power swn;chmg equipment, new orders:

INdoor. o doNars._|-._._.___. 75,906 99, 621 89,517 | 124, 562 77,303 | 113,645 | 138,367 | 209,894 | 148,916 { 123,697 | 141,314 | 127,128

___________________ 227,832 | 267,098 | 192,967 | 284,308 | 341,395 | 374,719 | 597,804 | 754,827 | 335,937 | 433,219 | 497,890 351, 758
2,019 1, 746 1,708 1,425 1,719 1, 840 1, 699 3,402 3,159 2,842 3,092 2,271 1,840

Ranges, electrie, billed sales__

Refrigerators. household, sales__.._... number._|._...._.. 80,050 | 44,380 | 78,265 | 123,208 | 171,405 | 245,718 352 582 | 335,214 | 333,061 | 267,770 | 192,906 |*120, 543
Vacuum cleaners, shxpments
Floor cleaners .... .do..._| 110,080 }-102,944 | 109, 636 | 100,983 | 114, 892 92,056 | 112,787 | 148,113 | 140,516 | 125,921 | 102,153 83,725 88, 456
Hand-type cleaner: _do....| 28,044 | 39,934 | 32,044 | 38,860 | 40,021 32,520 [ 38,477 52.301 50,020 | 42,688 | 34,386 | 27,508 | 27,786
Vuleanized fiber-
Consumption of fiber paper.._.. thous. of Ib_. 2,137 2,185 2,382 2,235 2,446 2,367 2,321 3,007 2,780 2,616 2,809 2, 509 2,471
Shipments. ..o omeoaaos thous. of dol_.. 503 517 579 510 599 640 633 652 698 679 620 520 517

r Revised.
*New series. For earlier data on production, deliveries, and stocks of copper see table 26, p. 20. of the July 1937 issue. These data differ from the figures shown on p. 123
of the 1936 Supplement, for which monthly data for 1936 were given in table 27, p. 20 of the July 1937 issue.
Data on the production, shipments and stocks of zinc revised for 1936; see p. 50 of the May 1937 issue. Data on industrial electric furnaces revised by the Industrial
Furnace Manufacturers Association, Inc.: data formerly collected by the National Electrical Manufacturers Association.  The present series is based on the reports of 12
manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes. Data beginning January 1936 will be shown in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getlﬁer with ex];lal:m'gry notes l;mt;l refgrenc}ss
to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem- | Janu- | Febru- .
1036 Supplement to the Survey. i pLex- | October | 97 o oy Sry | March | April [ May | June | July |August
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continucd
Miscellaneous Produets
Brass and bronze (ingots and billets):
Deliveries .. ..ocooocooaaoomoaooos net tons_ . 6, 683 6,783 8,025 7,773 7,939 10, 022 9,433 10, 626 10,101 8,210 6, 584 7,087 7,115
Orders, unfilled, end of mo.__...._._.._ do....| 18,641 23,796 | 32,411 30,436 | 33,077 | 29,309 | 30,286 | 26,408 | 20,549 18,037 15,784 | 17,542 | 22,311
Plumbing fixtures, brass:
Shipments.._.______.__.... number of pieces..|1,419,541 11,561,410 i1,657,418 |1,539,774 |1,804,702{1,929,150 1,878,903 |2,109,679 {1,863,871 {1,554,575 |1.649,582 (1,409,558 |1,565,938
Radiators, convection type:
Sales:
Heating elements only, without cabinets
or grilles...thous. of sq. ft. heating surf__ 90 106 141 103 168 47 33 34 47 116 56 51 103
Including heating elements, cabinets, &
grilles_____ thous. of sq. ft. heating surf__ 484 448 459 426 328 343 236 448 422 336 446 352 410
Sheets, brass, price, mill.___.__.____ dol. per Ib_. . 196 . 155 .157 .162 . 168 .178 .189 . 210 .207 . 196 .198 .198 . 198
Wire cloth (brass, bronze, and alloy):
Orders:
[ thous. of sq. ft__ 287 455 505 517 689 1,191 215 1,107 355 170 236 336 320
Unfilled, end of MmO oo do.... 795 528 567 672 774 1,355 1,362 2,051 1,763 1,414 1,176 1,010 876
Production........o.oovoomeicaeaes do.... 426 433 501 428 521 535 488 557 580 525 455 493 431
Shipments_ . eiaae do_._. 376 442 457 418 508 512 477 558 628 510 467 512 453
Stocks, end of month..__..______..__._. do.... 637 740 764 771 749 774 781 790 732 729 698 654 633
PAPER AND PRINTING
WOOD PULP
Consumption and shipments:i e
Total, all grades_._.__._..________ short tons.._| 539, 553 1 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548, 147 | 570,846 | 567,210 | 550,945 | 565, 649
Groundwood. e oo d 121,299 § 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134,425 | 127,483 | 128,427
Sulphate.. . . ____._ 193,327 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 | 183,586 | 186,648 | 189,037 | 191,148 | 203,297
Sulphite, total . ... .. 171,713 § 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 | 183, 588 | 167,808 | 184,749 | 185,836 | 177,862 | 179,787
Bleached........ ... 103,782 § 98,355 1 106,994 | 98,008 | 99,946 | 100,255 | 99,373 { 116,301 | 98,003 | 106,231 | 106,433 | 106,527 | 103, 922
Unbleached. ... ..o 67,931 57,776 | 62,422 | 59,839 [ 61,966 | 64,937 | 66,240 | 67,287 | 69,895 | 78,518 | 79,403 [ 71,335 75,865
I Lo T 53, 214 48, 308 53,141 52,374 56, 286 58,128 55, 556 61, 583 59, 446 59, 643 57,912 54, 452 54,138
mports:
Chemical . ... ... 209, 692 § 208,933 | 201,284 1 198,195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 | 214,581 { 269,146 | 226,492 | 201,019
P G(liollndw(;‘od ........................... 17,136 § 28,183 | 23,572 | 27,031 26,333 | 20,735 | 17,093 | 17,296 | 22,029 | 24,062 22,079 | 27,508 | 15,504
roduction:
Total, all grades_.__.____..______..____. 522,106 § 464,735 § 519,909 { 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,096 | 547,611 | 559,239
104,839 | 109,463 | 130,383 | 130, 436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152, 627 | 144,233 | 121,877 | 113,955
195,083 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 | 191,916 | 191,916 | 205, 350
169,129 § 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627 | 179,037 | 184,408
99,313 § 94,120 | 105,935 | 98,402 | 96,380 | 103,676 | 104,713 | 115,184 | 102,514 | 103,539 | 108,716 | 106,542 | 109,738
69, 816 57, 261 64,154 60, 863 61,781 67, 292 62, 245 71, 582 73,729 76,678 75,911 72, 495 74, 670
53, 055 48, 944 52,407 | 50,505 | 56,006 | 58,186 | 55,335 | 61,313 | 59,625 59,883 | 58,320 | 54,781 55, 526
100,738 | 85,310 | 77,656 | 75,722 | 76,614 | 71,712 ( 78,586 | 87,820 | 101,036 | 106,876 | 116,096 | 114,083 | 112, 549
32,476 1 29,280 | 22,742 | 20,600 | 24,634 | 22,926 | 27,970 | 87,403 | 41,284 | 49,541 55,734 | 52,111 42,731
13, 802 6,203 4,784 4,985 5,474 6, 014 6,435 6,435 5, 663 7,022 9,761 10,395 12,214
Sulphite, total. .. .. .. ... 50,390 { 45,170 | 45,999 47,317 43, 867 40, 091 41,640 44, 580 51,571 47, 633 47,628 48,387 33,430
Bleached. ... . . ... 33, 883 28, 565 27, 651 28, (47 24, 868 24, 246 28, 489 28, 404 32, 807 30, 182 32,446 32,446 38,286
Unbleached.- 16, 507 16, 605 18,348 19, 270 18, 999 15,845 13,151 16,176 18, 764 17,451 15,182 15, 941 15,144
) Soda_ com e s 4,070 4,657 4,131 2,820 2,639 2,681 2, 541 2, 402 2, 518 2, 680 2,973 3,190 4,175
Price, sulphite, unbleached 3.75 1.94 1.98 2,06 2.33 2.63 3.01 3. 3.75 3.63 3.65 3.75 3.75
PAPER
Total paper:
Paper, incl. newsprint and paperboard:
Productiony.__________________. short tons-_j______.__ 843,417 | 984,688 | 864,309 | 956,779 | 953,283 | 944,049 |1,102,273 {1,028,290 (1,010,852 | 1,017,237| 910,023 | 928, 082
Paper, exe!l. newsprint and paperboard:
Orders, NeW ..o ... short tons..|___..____ 459,373 | 560,150 | 505,593 | 613,669 | 529,312 | 519,798 | 647,063 | 517,972 | 470,029 |r 509,205 | 409, 929 | 422, 062
Production.. d 442,692 | 543,763 | 462,837 | 547,958 | 508,256 | 498,546 | 591,191 | 531,006 | 523,448 |7575,347 | 497,238 | 482,250
Shipments. ..o _..oo oo oo ... 449, 087 | 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 |r567,935 | 468, 454 | 451,877
Book paper:
Coated paper:
Orders, NeW..._.....__..._..._..... do..- 18,895 20, 554 28, 287 28,119 26, 676 21,746 24,709 23,875 15, 082 14, 459 13,849 14,426
Orders, unfilled, end of mo... 7,407 6, 634 12, 659 12,783 11,116 9,257 10, 855 12,016 7, 907 5,319 4,940 4,202
Production__.._.__..__._____ 19, 239 22,225 22,761 26, 835 27,210 23,043 21, 465 22,709 21,123 18, 563 17,425 16, 651
Percent of pot 7.7 83.4 83.4 91.0 94. 0 103. 0 9.5 98.5 93.5 84.6 77.3 75.9
Shipements. .. 18, 983 22, (48 22, 531 28, 952 27,939 22, 863 21, 188 23,103 20. 345 17, 646 16, 557 14,725
Stocks, end of month._._.____.____. 12,157 12,334 13,386 12,785 11,884 11,029 10, 230 10, 041 10, 819 11,456 12,615 14,178
Uncoated paper:
Orders, new-............__..oooo_. 91,452 | 101,413 { 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 97, 981 91, 344 78, 74C 81,859
Orders, unfilled, endof mo.._....... do.--.|. ... 34,208 | 34,270 | 54,829 | 66,239 | 64,372 | 69,703 | 82,244 | 83,565 | 76,930 | 64,540 | 54,212 | 49,609
Price, cased, machine finished, at mills :
N dol. per 100 1b__ 5. 25 5.25 5.38 5. 5C 5.75 5.75 5.75 6. 13 6.25 6.25 6.25 6.25
Production . short tons._}_ 95,793 | 103,417 98,939 | 112,689 | 111,733 | 104,795 | 109,260 | 116,969 | 111,959 ! 101,288 99, 684 97, 409
Percent of potential capacity_..__.___. 83.2 83.5 84.3 86,2 90. 6 95.7 94. 8 102.6 98.3 94.0 87.9 87.1
Shipments.........___..o__.._ short tons. 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 103,828 | 99,168 | 94,012 | 89,395
i Stocks, end of month.._..__.__.__.. do.... 94,548 | 89,724 | 92,607 | 86,007 | 80,267 | 84,191 | 77,743 | 83,785 | 87,658 | 87,454 | 94,490 | 102,457
ine paper:
Orders, mew_..________________._____. 31,865 50, 578 40, 033 53, 679 48,620 | 44,638 66, 317 38,703 32,613 38,999 26, 247 25,771
Orders, unfilled, end of mo. 9,995 | 13,800 | 16,468 | 21,470 | 24,778 | 23,960 | 35,132 | 33,224 | 28,450 | 26,280 | 20,978 | 15,191
Production....._____________._____. 30,625 | 47,416 | 37,986 | 48,112 | 43,482 | 44,516 | 53,808 | 43,327 | 40,666 | 45368 | 34,220 | 36,218
Shipments........ 31,727 46, 610 36,610 | 48,308 45, 632 45, 050 53,246 42,293 39,080 | 44,324 32,653 32,008
Stocks, end of month 66,100 | 66,771 68,325 | 67,972 | 63,068 | 62,534 50,947 | 59,775 | 66 123 | 67,279 | 69,500 | 73,504
Wrapping paper:
Orders, new....._.___________________ 159,712 | 207. 062 | 170,910 | 230,499 | 175,286 | 180,618 | 220,843 | 171,669 | 153,148 | 185,604 | 136,379 | 140, 501
Orders, unfilled, end of mo._._______. 87,212 | 95,934 | 116,625 | 153,811 | 145,838 | 151,786 | 164, 719 | 156, 564 | 143,532 | 123,420 | 101,208 | 86, 667
Production_..........___.___________ 150,952 | 195,874 | 155,605 | 196,998 | 171,170 | 166,827 | 212,608 | 176,880 | 176,092 | 211,436 | 165,597 | 162,727
Shipments__..___. 153,243 | 199,369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 | 177,970 | 169, 437 | 206,864 | 138,991 153,787
Stocks, end of month.....____..__ 110,704 | 108,163 1 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 | 104, 521 | 108,129 | 113,393 | 120, 908

§See note marked ‘ ‘Y’ on next page.
tRevised series.
tion for that year. Seep. 51 of the March 1937 issue.
Business.

r Revised.

o Comprises pulp used in the produeing mills and shipments to the market.

Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Associa-

For these items consumption and shipments have been adjusted to the revised production figures by the Survey of Current

For the same items, data on production and eonsumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue.

Pending

publication of these figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious

error.

otste

Figures on stocks have not been adjusted to industry totals. All wood-pulp data except soda pulp, are based on the reports of 162 identical mills through 1936, 145
/period January 1937 through July 1937, and 147 mills since that date, adjusted to & comparable basis. Data on soda pulp (production and consumption and ship-
bgegrzé?)usted to the 1835 census by the Survey; earlier figures appeared in the 1936 Supplement.
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Monthly statistics through December 1935, to- | 1937 1936 1937

get}lller with expfla}llmtcclory notes ls)m? refgrgncl(:s

to the sources of the data may be found in the | Septem-| Septem- Novem-| Decem- | Janu- | Febru- ;

1838 Supplement to the Survey ber ber October ber ber ary ary March | April May June July |August

PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint:

Canada:

EXPOrtS. - coeemeciieeaeees short tons..| 308, 655 | 278,368 | 280,733 | 295,833 | 286,233 | 259, 543 | 222,945 | 294,935 | 252,790 | 294,726 | 306, 646 | 305,163 | 283,128
Productiont.. 312,351 | 269,074 | 301,096 | 286,235 | 289,312 | 286,991 | 275, 532 | 302, 068 | 298,678 | 309,210 | 311,017 | 314,529 | 318,713
Shipments from millst. . _ 306, 548 § 268,909 | 307,250 | 293,539 | 316,723 | 261,992 | 251,256 | 290,968 | 311,584 | 313,414 | 311,824 | 301,850 | 313,435

UStocks, at mills, end of mo. 89,553 | 65,718 | 59,439 | 51,986 | 24,506 | 49,505 | 73,769 | 84,902 1 72,223 | 69,357 | 67,438 | 79,993 | 85,256
nited States:

Consumption by publisherst 183,185 | 175,801 | 203,198 | 223,813 [r209,109 | 183,106 {175, 617 r199, 057 | 199,355 |r206, 695 {189,297 |r170,455 | 173,338

TMPOrtS oo 303,351 § 238,317 | 260,135 | 249,153 | 278,991 | 238,426 | 204, 689 | 270,478 | 263,620 | 279,937 | 288,291 | 302,982 | 260, 158
Price, rolls, contract, destination (N. Y.

basis). .. oo oceeeeo. dol. per short ton_.| 42,50 41, 00 41,00 41. 00 41, 00 42. 50 42. 50 42. 50 42, 50 42, 50 42.50 42, 50 42. 50

Productiony.. ... ...__._ short tons._| 77,635 | 72,206 | 81,076 | 79,848 | 80,048 | 79,362 [ 72,072 | 82,576 | 78,619 | 78,907 | 78,500 | 78,205 | 80,311

Shipments from mills. ____.__._._..__. do_...| 73,838 ¢ 75599 | 81,771 | 80,469 [ 81,010 | 75,046 | 74,941 | 79,582 ( 85,915 | 77,647 | 76,255 ( 79,759 | 75,724

Stocks, end of month

21,473 16, 878 16, 400 15, 988 14, 239 18, 673 15,995 19, 001 12, 406 12, 645 14,944 13, 090 17,676

- 420,825 | 232,204 | 236,743 | 214,568 | 251,001 | 257,241 | 243,951 | 246,873 | 258, 740 |r 278,820 | 298, 597 | 344, 147 | 380, 070

. 1I)n trémsit to publisherst........... do_...| 59,489 | 42,881 | 42,106 | 56,425 | 54,294 | 49,013 | 54,013 | 57,071 | 59,427 | 49,612 | 50,550 | 52,964 | r 55,769

aperboard:

Consumption, waste paper__........___ 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339, 242 | 341,597 | 330,250 | 287,504 | 274,463 | 287, 443

Orders, new._.._.—__..__..__ 353,197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,781 | 453,621 | 404, 108 | 356,687 | 315,787 | 326,334 | 346, 009

Orders, unfilled, end of mo. 135,732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265, 575 | 200,833 | 154,379 | 100,785 | 90,391 | 72,944

Productiony.._......_____ 328,519 | 359,849 | 321,624 | 328,773 | 365,665 | 373,431 | 428,506 | 418, 665 | 408,497 | 363,390 | 344,080 | 365, 521
Percent of capacity ... ... 79.1 82.7 79.6 75.6 82.0 90.0 91.6 92.8 90.7 80.2 72.9 79.3

Stocks of waste paper, end of month:

Atmills ... short tons__| ... 191,408 | 189,590 | 182,822 | 199,404 | 211,295 | 196,570 | 197,977 | 211, 628 | 234,239 | 257,185 | 254, 554 | 258, 064
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic. .. e eeeo. reams..; 67,422 | 79,469 | 85824 | 69,052 | 74,713 | 81,945 80,294 | 90,365 | 135,451 | 103,862 | 81,813 | 76,200 | 66,039
Foreign d 7,724 7,455 9,377 7,327 11, 492 6,294 9,972 13,971 10, 919 9, 104 8, 556 8,498 7,711
Paperboard shipping boxes:

Shipments, total ... ..__..._. mills. of sq. Tt jaceoaa_- 2, 809 2, 650 2, 281 2,488 2,308 2,428 3,018 2,778 2, 549 2, 632 2, 344 2,484
Corrugated... 2,485 2,392 2,002 2,276 2,074 2,195 2,712 2, 506 2,292 2,385 2,114 2,225
Solid fiber..._...._. 324 258 189 212 234 233 306 271 256 247 230 258

PRINTING

Blank forms, new orders_.._...___ thous. of sets__| 111,485 } 107,421 | 129,034 | 140,638 | 166,970 | 106,944 | 149,194 | 129,377 | 127,262 | 123,341 | 115,141 91, 805 | 106, 989
Book publication, total.. _no. of editions. . 942 809 1,195 841 1,074 781 1,011 889 885 945 689 846 826

New books. ..o e do I 831 690 966 732 868 694 815 740 724 800 580 741 702

New editions..... ..o __.__.____..__._. 111 119 229 109 206 87 196 149 161 145 109 105 124
Operations (productive activity).._1923= 100,. ......... 94 98 101 98 99 103 100 100 102 95 90 |________
Sales books, new orders_.__.___ thous. of books__| 16.049 16,920 | 18,513 16,166 | 19,139 | 16,959 ; 16,057 | 19,711 18,996 | 15,799 | 16,633 | 16,506 16, 69

RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER

Crude:

Comsumption, totalt}.. ... ___.._ long tons__| 43,893 46, 449 19,637 50,433 49, 754 48, 744 50, 282 54,064 51,797 51,733 51,798 43, 650 41, 456
For tiresand tubesf ... ___.__..____.__ do._.. (O] 35,003 36, 520 37,215 37,179 36,777 37.0%0 42, 638 41,479 37,951 37,902 30. 289 O]

Imports, total, including latex- _-| 57,024 50,033 40, 965 38, 414 51, 382 43,339 44,715 | 40,898 43,024 48, 898 49, 635 43,414 49,820

Price, smoked sheets (N, Y.)_..__. dol. per lb” 186 . 164 .165 .180 . 200 .214 .213 . 246 234 . 213 193 L 189 184

Shipments, world____.._____.._.__ long tons_.| 106,000 § 71,343 | 80.552 | 77,000 | 79,000 | 71,000 | 71,000 | 101,000 | 90,000 | 87, 000 95,000 | 111,000 | 102,000

Stocks, world, end of montht_ do__-_ 469, 768 § 493, 585 | 486,159 | 466,491 | 466, 576 454 249 | 445,265 | 447,856 | 428,249 | 413,134 | 433,257 | 445, 782 | 457,462
Afloat, total.._________.__ 3 96,000 | 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000 | 117,000 | 125000 | 144,000 |r 140, 000

For United States___ 62, 240 67,825 73,691 56, 567 55, 096 53, 538 56, 994 72, 530 58, 542 57,215 75,779 80, 439
London and Liverpool 103,962 | 96,625 88,781 78,462 | 71,062 63, 760 52,077 48, 748 46, 628 43,427 42,175 | 745,211
British Malaya, 60,287 | 59,534 60, 230 62,114 78,276 86,478 | 82,802 77. 255 74, 487 93, 630 88, 046 92, 661
United Statesf- 233,336 | 224,000 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | 171,561 i 179, 500

Reclaimed rubber:}

Consumption. ... . .. _...__... 11,424 | 12,802 12,302} 13,280 | 13,366 | 13,485 | 14,801 | 15,607 | 14.612 | 14,414 [ 11,924 | r 13,227

Production_____.____ 12, 221 13,898 13, 540 15,031 15,129 15,192 14, 458 13, 884 15,793 16,052 16, 241 | r 16, 543

Stocks, end of month. _ 13,874 14,673 15, 643 19, 000 19,010 19,017 18, 839 14,010 14, 647 14, 535 17,992 | «19, 706

Serap rubber:
Consumption by reclaimers (quar.)...do. . |-ccoooao- 33,741 ||l 36,347 | oo 42,398 | |iceeeooo. 45,495 | oo | .
TIRES AND TUBES!
Pneumatic casings:

Production..._. _thousands.. m 4, 981 5,125 4,969 5,311 4,980 5,246 5,916 5,730 5,352 5,339 4,202 ()

Shipments, total. - [Q] 3,836 4,081 4,232 5.016 4, 509 4,371 5,787 5, 560 5,375 5,389 5, 190 (1)
DomestiC. ... () 3,768 4,012 4,162 4,926 4,421 4,276 5,687 5,438 5,281 5,297 5 112 ()

Stoeksbend ofmonth_._._.......__.__ do_... 0] 9,005 | 10,089 | 10,814 | 11,114 | 11,377 | 12,308 | 12,448 | 12,629 | 12,502 | 12,529 | 11,654 )

Inner tubes:

Production_.__ . _________._____. do_... O] 5,161 5,397 4,739 5,121 4, 801 5,001 5,823 5,627 4, 956 4,710 4,019 )

Shipments, total. ... _. do.-.. () 4,231 4,108 3,995 4,819 4,391 4, 536 5,571 5,325 5,028 5,027 5,046 (1)
DOmestiC. ..o eeeceicccn e do.... M 4,031 4,055 3,948 4,754 4,327 4,469 5,499 5,242 4,959 4,957 4,993 (1)

Stocks, end of morth. ... ___.___._____ do._.. ® 8,627 9,977 | 10,732 | 10,985 | 11,100 | 11,734 | 11,004 | 12,218 | 12,107 | 11,746 | 10,869 )

Raw material consumed:
Crude rubber. (See Crude rubber.)
FAbEICS - o oo oo thous.of Ib._| () 20,974 | 21,600 | 21,744 | 22,649 ] 22,207 | 23,426 | 26,542 | 24,680 | 23,268 | 23,033 | 18,494 ®
MISCELLANEOUS PRODUCTS
Single and double texture proofed fabries;
Production. . ... o.o...o..____ thous. of yd_.| 3,975 4,849 4, 650 3,672 3,953 3,884 4,342 5,255 4,626 3,991 4,259 3,380 3,802
Rubber and canvas footwear:t

Production, total _..thous, of pairs._| 6,598 6,003 6,751 6, 496 7,599 5, 898 5,935 7,595 7.197 6,734 6,455 4,679 6, 454
TONNIS. o oo do....| 1,557 1,150 1, 280 1,461 1,951 2,418 3,241 4, 269 4,053 3,635 2,765 1,584 1,789
Waterproof ... - .. do..._ 5,040 4,853 5,471 5,035 5, 648 3,480 2,604 3,327 3,144 3,098 3,690 3,095 4, 666

Shipments, total ... __________._. do.__. 7,316 8,063 7,897 6, 502 7,409 6,018 4,520 5,439 5,027 4,784 4,788 5, 764 7,424
Tennis.._..__ 1,134 1,481 796 588 1,295 2,639 3,308 4,361 3,784 3,718 2,047 2,075 1,190
‘Waterproof 6, 182 G, 582 7,102 5,914 6,114 3,379 1,212 1,078 1,243 1,006 1,840 3,689 6.234
Shipmeuts, domestie, total - . ____.__ do.._. 7,254 8,039 7,844 6, 464 7.373 5,954 4,486 5,377 5,027 4,735 4,706 5,738 7.363

Tennis. . ______ do_... 1,003 1,465 751 557 1, 265 2,603 3,201 4,309 3,784 3,736 2,874 2,055 1,142

Waterproof-_ _ .o 6,161 6,574 7,093 5,908 6,108 3,351 1,195 1,068 1,243 999 1,832 3,683 6, 222

Stocks, total, end of month_ .do____j 20,046 § 14,567 | 13,430 | 13,425 13,615 | 13,454 | 14,869 | 16,998 [ 19,167 | 21,116 | 22,814 | 21,729 | 20.746
TS o - oo _do.._.|] 5,431 3,286 3,780 4,654 5,310 5,108 5,041 4,945 5.213 5,071 4,895 4,404 4,990
Watorproof . oo ooeooooaooooooo. do....| 14,615 | 11,281 9. 651 8,771 8.305 8,346 9,829 | 12.053 | 13.954 | 16,0451 17,919 | 17,326 { 15,757
r Revised. 1t Monthly data no longer available; quarterly figures will be shown starting September 1937.

{For data raised to industry totals, see the 1936 Supplement.

tRevised series.

pril 1937 issue.
ubsequent issue.
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Monthly statistics through December 1935, to- 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the | Septem-| Septem-
1936 Supplement to the Survey. ber ber

October N‘i)‘:;m’ D%%erm- Jg;‘#' F«;l;}r]u- March | April | May | June | July [August

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Price, wholesale, composite......_ dol. per bbl... 1.667 1,667 1.667 1. 667 1.667 1. 667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1. 667
Production. - . ...______ thous. of bbl..{ 11,223 | 12,347 | 12,470 | 10,977 8,971 6, 616 5, 837 8,443 | 10,402 | 11,634 { 11,163 | 11,597 { 11,894

Percent of capacity. . 57.1 56.0 50.9 40.3 30.4 29.6 38.6 48.8 53.2 52. 8 53.1 54.4
Shipments___.___________.__.____ . 12,619 | 13,089 8, 942 6,246 4,689 5,163 7,879 | 10,272 | 11,890 | 12,645 | 12,237 | 12,291
Stocks, finished, end of month d 18 738 | 18,079 | 20,117 | 22,441 | 24,394 | 25,059 | 25622 | £25,747 | 25,493 | 24,011 [ 23,370 |r 22,940
Stocks, clinker, end of month_____....___ 4,838 4,980 5,180 5, 564 6, 160 6,788 7, 554 7, 544 7,540 7, 360 6,771 | r 6,347

CLAY PRODUCTS

Bathroom accessories:
Production....._._._____._ number of pieces_.| 745,035 Y 792, 220 | 938,135 | 973,750 | 726,183 | 793,568 | 652,251 11,077,319 | 956, 547 (1,161,382 [1,071,120 (1,195,972 (1,268,218
Shipments___.___.____ d 725,444 § 747,459 | 908,603 | 964,479 | 679,623 | 768, 774 | 633,059 11,092,424 { 885,696 |1,117,265 {1,005,581 [1,153,450 |1,181,549
Stocks, end of month 426,387 | 441,989 | 434,206 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837 | 395303 | 414,774 | 374,334 | 411,516

Common brick:

Price, wholesale, composite, [. 0. b. plant
dol. per thous._| 12.076 11.813 11.788 11.777 11.818 11.889 11.941 11.915 12, 030 12.103 12,110 12,125 12.116

Shipments.____..______.._._. thous. of briek__|._.___._. 173,723 | 189,104 | 163,246 | 141,080 | 108,169 | 113,598 | 163,801 | 191,040 | 191,275 | 184,625 |r 167,085 | 158, 277

Stocks, end of month.__..._...___.._._. s (N I 419,872 | 433,730 | 450,194 | 456, 543 | 444,247 | 414,723 | 386,919 | 385,276 | 401,852 | 435,318 | 463, 531 | 473,347
Face brick:*

Shipments. . .o oo [ (S I D, 58,797 | 60,877 | 46,991 | 36,970 | 30,042 | 29,094 | 46,667 | 58,214 | 62,086 | 61,557 | 57,120 | 54,516

Stocks, end of month...__.._.__________ s [V DR D, 269,206 | 269,685 | 276,793 | 289,657 | 299,122 | 296,411 | 297,654 | 297,426 | 298,114 | 297,703 | 297,406 | 300,310
Vitrified paving brick:

Shipments._ . . o i s 15 S D 10,800 { 11,614 9,738 5,099 3,146 3,257 4,038 6,716 6,877 9,431 8, 580 7,707

Stocks, end of month..... ... do. ool 71,400 | 68,319 | 64,034 | 62,554 | 61,369 | 59,133 | 57,601 | 56,727 | 60,271 | 61,249 | 63,646 | 66,533

Terra cotta:
Orders, new:

Quantity. -_.short tons. . 884 1,120 082 1,492 1,372 819 3,645 1,060 1,750 1,077 916 | r1,082 | r1,495
Vallle . oo thous. of dol.-- 133 134 120 128 171 103 248 127 223 140 128 r122 r 177
Hollow building tile:
Shipments. o oceoccoooaacaooos short tons._|._.__.___ 89,264 | 92,643 | 71,919 | 62,418 | 51,338 | 51,082 | 79,793 | 100,381 | 96,246 | 84,932 | 80,317 | 80,776
Stocks, end of month__. . ..__......_. s [V R B 309,960 | 315,242 | 333,108 | 344,131 | 354,608 | 354,210 | 358,256 | 351,509 | 359,881 | 367,022 |r362,455 | 365, 689

GLASS PRODUCTS

Glass containers:
Produetion... ... ... . of gross__ 4, 548 3,994 4, 250 3, 880 4,033 4,039 3, 880 4,198 4, 543 4,844 4,989 4,978 5, 259
Percent of capacity. ... _.________.___. 82.5 72.6 72.2 74 2 71 2 713 73.8 7.0 79 7 88.4 87.1 86 9 91 8
Shipments_..._.___.___ . of gross.._ 4, 400 4, 345 4,310 3,611 3,675 3,881 3,767 4,461 4,375 4,795 5,152 4, 647 4, 663
Stocks, end of month do_._. 7,843 7,015 6, 828 7, 006 7, 291 7,393 7,459 7,145 7,243 7,215 6,981 7,259 7,776
Hluminating glassware:

Orders:
New and contract.__.____ number of turns. - 2, 829 2, 899 3,433 3,150 2,926 3, 515 2,473 2,711 2, 885 2, 907 2, 681 2, 266 2,458
Unfilled, end of month. d 2,824 2,783 3,057 3,102 2,953 3,518 2,894 2,503 2,021 2, 848 2,870 2, 692 2,720
Production............_ 2,886 2,591 3,106 3,087 3,354 3,193 2,849 3,369 3,278 3,152 2,947 2,031 2,312

Shipments_ ..
Stocks, end of month
Plate glass, production._ _

GYPSUM AND PRODUCTS

2,731 2,684 3,095 2,980 3,075 2,830 2,688 3,119 2,864 2,658 2,652 2,289 2,426
5,043 3,056 3,103 3,236 3,421 3,739 3,935 4,140 4, 564 4,965 5,260 5,038 4,923
16,479 | 19,553 { 20,843 | 13,084 7,371 6,373 | 18,676 1 20,743 1 21,956 | 19,437 | 19,392 15, 345 | 17,898

Crude:
Imports. . e l. 251, 668 248,109 26, 542 299, 655
Production. d 863, 234 723,319 |_ 606, 523 897,114
Shipments_ __.._____ - 265, 849 206, 586 |- 148, 756 256, 864
Caleined, production_......____._____.__ 617, 487 523, 389 540, 500 664, 616

Caleined products, shipments:

Board, plaster, and lath_.____thous. of sq. ft__|._.______ 147,818 |- 134,962 | oo _looo-._. 149, 337 187,896

Board, wall ... do._.. 83,810 |. 82,363 88,382 107,330

Cement, Keene's short tons. - 9,776 7,948 9,181 10, 563

Plasters, neat, wood fiber, sanded gauging
finish, ete. ..o . __________ short tons__{.._._._._ 421,740 } oL b .. 340,463 |- _f._.__ 855,199 | cmooeo|ocemceaas 446,885 | oo e

For pottery, terra cotta, plate glass, mixing
plants, ete. ... __ short tons__|_._.___.. 52,892 |l joaoaoo 47,733 1ol mcaeaes 51,974 | |cmaen 63,427 | oeeaol

Tile, partition_...____________ thous. of sq. fto | oo 4,946 | oo d ... 4,418 |l 4,964 |oocooo|accoas 4,278 |

TEXTILE PRODUCTS
CLOTHING
Hosiery:

Production__.____.___._ . i 10, 828 11, 566 10,716 11, 28 11, 364 11,311 12,116 11, 547 10,920 11, 254 9, 302 9,915

Shipments_......_.__ d. 12,117 12,235 10, 846 11,054 9,845 11,474 12, 555 11,376 9, 759 9,936 9, 381 10,718

Stocks, end of month_. 19, 263 18, 801 18, 879 19,312 20,974 20, 954 20, 659 20,972 22,277 23,738 23, 659 22, 856

Consumptiont 630 651 626 695 679 666 777 719 670 681 583 604
Exports (excluding linters)t-.._.._..__.__ do.__. 617 570 861 690 594 538 486 468 373 324 230 124 220
Ginnings (total crop to end of month mdlcated)T

thous. of bales. _ 8, 259 6,032 9, 883 11,493 11, 699 11,956 | .. 12,141 | e 143 1,871
IPmports (excluding linters)......_________ do.___ 5 9 10 9 16 15 23 45 28 31 36 19

rices:

Toproducer. ________.___________ dol. perlb__ . 090 L125 L122 .120 .123 .124 L124 .135 .137 .129 .124 124 . 107

W ho]esa]e, middling (New York)_._._. do___. . 090 .123 .123 .122 . 128 . 130 . 131 . 145 . 143 . 133 127 . 124 . 103

Production (crop estimate)_____ thous. of bales_ < 17,573 Y. _ . __.t . . _.j._..._.. 512,399 ) oo i | ammmee a1
Receipts into sight_...___________________ do._..| 3,075 2,950 3,451 2, 245 1,190 695 622 697 519 327 295 175 1,064
Stocks, end of month:

Domestlc, totalf. .. do....| 7,918 7, 501 9,447 | 10,187 9,792 8,852 8,023 7,114 6, 202 5,398 4,640 4,099 4,465
Mills...oo..... ~do___. 991 848 1,413 1,801 2, 006 2,074 2,061 2,078 1,987 1,815 1, 549 1,286 961
‘Warehouses. ... o.-do.__. 6,926 6, 652 8, 034 8, 386 7,787 6,779 5, 962 5,036 4,215 3,584 3,090 2,813 3,504

World visible cupply, total.. _.-do___. 6, 421 6,378 7,679 8,151 8,002 7,812 7,457 6, 787 6,204 5, 596 4,904 4,361 4,374
American cotton_._..__________._____ do.__.! 4,863 4,578 5,845 6, 271 6,038 5,525 4,984 4,348 3,858 3,361 2,837 2,549 2,763

r Revised.
*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey
prlobr EIQ tth? January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue.
otal crop.
¢ As of October 1.
t Revised series. For revisions for cotton year 1936-37, see p. 53 of the October 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getl}:er with ex;}la}:latgry notes gn? refgrencﬁs
to the sources of the data may be found in the | Septem-{ Septem- Novem-!| Decem-| Janu- Febru- .
1936 Supplement to the Survey. Dot | SEBLET | October | ™ 7 o Ay | Feprt | March | April | May | June | July |August

TEXTILE PRODUCTS—Continued

COTTON MANUFACTURES
Cotton cloth:

17,511 } 14,387 | 15,359 | 12,843 | 13,750 | 14,502 | 15,892 ( 20,339 | 16,320 | 17,386 | 15,554 | 14,418 | 16,418

Imports. oo ollaul do..-. 5, 560 7,008 8,034 9, 648 15,123 15, 591 19, 278 22,257 23,931 15,000 10,743 10, 576 7,896
Prices, wholesale:
Print cloth, 64 x60_____._____. dol. per yd._. .051 . 060 . 068 .077 . 080 . 081 .076 .079 .076 . 069 . 065 . 063 . 058
Sheeting, brown, 4 x4 ____._..__ do.... . 069 .075 .077 . 080 . 086 . 086 .086 .089 . 095 . 090 . 085 . 081 L0758
Finished cotton cloth:{
Production:
Bleached, plain..cacccacao oo. thous. of yd__| 112,741 { 148,115 | 167,411 | 148,811 | 169, 520 | 158,507 | 151,363 | 166,600 | 155,279 | 140,065 | 119,672 | 118,956 | 115,013

Dyed, colors_ - 139,298 | 147,464 | 124,446 | 140,508 | 136,493 | 122,232 | 135,560 | 125,154 | 108, 888 92,190 88, 355 86, 792

Dyed, black. 7, 740 10, 437 7,107 8,416 7,595 6,415 6, 677 7,172 7,729 6, 555 6, 959 7,732

Printed......_.__ - 111,118 | 128,227 | 122,237 | 134,003 | 135,817 | 120,758 | 130,393 | 120,262 | 104,410 | 88,204 | 86,089 | 91,578
Stocks, end of month:

Bleached, dyed colors and dyed black

thous, of yd._| 262,006 { 237,240 | 231,751 | 243,369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 |r268, 428 |r272, 709

do.__.] 102,843 | 113,614 | 117,209 | 115,491 | 122,114 | 115,428 | 114,852 | 113,050 | 119,571 | 125,754 | 129,359 | 118,383 ir120, 338

Spindle activity:

Active spindles._________._.___.._ thousands..| 23,887 § 23,519 | 23,662 | 23,814 | 24,083 | 24,400 | 24,518 | 24,640 | 24,727 | 24,656 | 24,558 | 24,394 | 24,353
Active spindle hrs., total ... mills. of hrs.. 7,658 8,077 8,336 8,000 8, 698 8, 582 8, 352 9, 607 9,175 8, 562 8,595 7,665 8,185

Average per spmdle in place.._.._.. hours.__ 285 289 300 289 315 313 307 355 339 316 318 284 304
Operations...cooocvacemonnn pet. of capacity.._ 124.1 125,8 123.9 130.4 135.4 136.9 144.2 146.6 146. 4 137.6 136.6 121.9 130.5

Cotton yarn:
Prices, wholesale:

22/1, cones (Boston) . ........... dol. per Ib_. .257 .303 . 304 .311 .341 .347 .344 .364 .363 . 336 311 . 293 .272
40/1, southern spinning_._____________ do._.. . 407 . 444 . 448 . 452 . 483 . 513 . 482 . 482 . 490 . 479 . 452 . 439 . 413
RAYON AND SILK
Rayon:
Deliveriest . ..o ccoeee 1923-25==100. 560 713 669 714 713 717 720 691 696 715 686 696 r 691
Imports. v thous.oflb__| 1,573 2,072 1,113 1,513 1, 540 1,494 2,095 2,467 4,240 2,917 2,389 1,788 1,954
Price, wholesale, 150 denier, “A” grade
Y dol. perIb___ .63 .60 .60 .60 .60 .60 .60 .60 .63 .63 .63 .63 .63
Stocks, producers, end of mo.t
. no. of months’ supply.. 0.5 0.6 0.5 0.4 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.2 0.2
Silk:

Deliveries (consumption)
Imports, raw_.________
Price, wholesale, raw, J:

..--bales__| 36,372 | 45,709 ) 43,093 | 40,401 | 41,627 | 44,198 | 38,484 | 39,034 | 40,561 | 35278 | 35,783 | 31,399 | 33,557
us.of Ib__| 4,958 6, 900 6,953 7,214 7,275 7,413 6,472 5,026 5,742 5,148 5,521 4,015 5,174

nese, 13-15 (N. Y.)

dol.perlb__.| 1.851 1,698 1.756 1.935 1.968 2. 051 1,993 2,012 1.975 1.848 1.827 1. 940 1.873

Stocks, end of month

Total visible supplyt... ... bales__| 152,857 | 155,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331 | 142,382 | 140,802 | 130,256 | 141,094 | 152,083
United States warehouses) ........ do.___| 43,957 ) 29,553 30,300 | 40,713 | 44,414 | 50,544 | 49,408 | 41,731 40,882 | 41,302 | 45,556 | 41,494 | 44,183
WOOL
Consumption of scoured wool:{
Appsrel class._.___._____ ----thous. of Ib__| 17,304 | 21,477 25, 861 23,927 | 27,851 28,814 | 25,722 1 26,328 | 28,982 | 22,862 | 20,045 | 20,510 | 20,044
Carpet elass. . eaceacanas do.._. 7, 259 9, 207 11, 880 9, 937 11, 355 12,802 | 12,814 12, 511 12, 842 10, 350 9, 571 7,903 8, 668
Imports, unmanufactured. . ____.___.___._ do....| 16,896 19, 639 23, 550 25, 548 29, 037 46,890 | 46,292 48, 528 38, 201 29, 990 28,518 18, 302 21, 116
Operations, machinery activity:
Combs
percent of active hours to total reported.. 76 95 97 109 123 116 123 124 122 113 101 84 89
Looms:
Carpet and TUuec oo ceenciommacaan do-._. 56 r 62 66 64 67 64 72 74 70 68 65 50 61
Narrow_._ c..do.___ 27 41 46 42 52 56 59 58 54 52 45 32 34
Broad...... 58 66 72 82 94 97 100 97 92 93 89 73 74
Spinning spin :
Woolen__.._._. .- 72 88 90 96 100 105 111 104 98 100 93 79 88
Worsted. - - oeocciceceiceicmm—aea do.... 47 65 74 83 92 88 89 87 82 82 73 57 59
Prices, wholesale:
Raw, territory, fine, scoured .. ... dol. per Ib__ .97 .89 .90 .98 1.06 111 1.07 1.05 1.08 1.04 1,00 1.00 1.01
Raw, Ohio and Penn., fleeces. ... do.... .42 .38 .39 .43 .49 .52 .50 .45 .46 .42 .43 .43 .43

Sultmg, unfinished worsted, 130z, (at fac-
OLY) - cvcimccccemmmccmananens dol. per yd.. 1,999 1.634 1. 662 1.782 1. 955 1. 955 2. 005 2.030 2.079 2.079 2.079 2.079 2,035
Women s dress goods, French serge, 54" {(at

mill) . e aiaana do), per yd.. 1.213 1.074 1.064 1.101 1.139 1.151 1,188 1.188 1,207 1.213 1.213 1.213 1.213
Worsted yarn, 32’s, crossbred stock (Boston)
dol. perlb.. 1.38 1,26 1.25 1.34 1.47 1,49 1.50 1. 46 1. 45 1.45 1.43 1.41 1,40
Receipts at Boston, total_......... thous. of Ib..| 12,120 | 16,156 | 15,478 | 20,280 | 18,011 | 28,602 | 38,618 | 34,730 | 25,322 | 37,978 | 53,149 | 38,904 | 29,237
Domestic do..__ 8,439 13,153 12, 060 15, 515 6, 139 5,126 2,407 7,745 10, 697 23, 340 41,315 36, 186 25,796
Foreign 0....| 3,601 3,004 3,418 4,766 | 12,772 | 23,476 | 36,212 | 26,985 | 14,625 | 14,638 | 11,833 2,718 3,442
8tocks, scoured basis, end of quarter, total
thous. of 1b_.| 135,259 | 126,846 | _.._.._. 129,204 oo |ameaaeans 120, 526 r 142,554 ...
Woolen, total .o eenammmramanas do....| 49,915 | 44,574 |. 45,763 oo e 46, 315 -1748,890 |
DOMEeStiC oo ccceee s do....| 37,699 1 35,350 |. 85,223 |occcoecccfencaaaas , 751 -{r33,603 |-
FOreign _ oo el do._..} 12,216 9,224 |- 10,540 | oo ocaecaaes , .| * 15,287 |
Worsted, total v omaeeceemmaeeas do_...| 85344 | 82,272 |. 83,441 |ooee|ocaoaas 74, 211 r 93,664 |
DOmMeSHC. o vcceecacccmcciracemmaas do..._| 63,7881 65161 |. L 44,484 | el 5 v 64,853 |
FoOreign . ccuen oo ccmmcccicccanes do....| 21,556 | 17,111 joccimma |iacmaaaes 38 [T PO I 47,271 r 28,811 | oeeon.-.
MISCELLANEOUS PRODUCTS
Buttons, {resh-water pearl:
Production ... .coococevacs pet. of capacity.. 42.6 56.0 6L.0 62,2 66.3 58.4 64.7 64.1 63.2 60, 4 49.0 30.5 44.5
Stocks, end of month. _thous. of gross..| 7,196 7, 550 7,461 7,395 7,349 6,725 6, 612 6, 465 6, 505 6, 746 7,002 7,002 7,099
Fur, sales by dealers.. .. c...... thous. of dol..| »2,164 2,808 2,297 2, 850 3,941 3,983 4,444 5,228 4,839 4,855 3,223 3,185 | r3,994

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of mo._thous. linear yd.. 3,179 2, 668 2,410 2,684 3, 633 4,110 4,731 5, 167 4,414 2,876 2, 886 3,024 3,117

Pyroxylin T I thous. of 1b._| 5,481 6, 087 6, 081 5,321 5, 648 5,965 6,498 7,803 7,156 5, 555 4,958 4,317 5,082
Shipments, billed........... thous. linear yd..{ 4,962 5,232 5,408 5,094 5,495 5,618 5,806 7,412 6, 766 5,727 5,018 4,121 4,804
» Preliminary. r Revised.

t Revised series. Data on finished cotton cloth revised beginning 1934; see table 31, p. 19 of the August 1937 issue; for spindle activity revisions for cotton year 1936-37,
see D. 54 of the October 1937 issue. For revised serics on rayon deliveries and stocks, see table 43, p. 20 of the October 1037 issue. For revised data on total visible supply oI
silk for period July 1930-December 1436, see table 11, p. 20, of the February 1937 issue.

§ Data for October 1936, January, April, and July. 1037 are for 5 weeks.; other months, 4 weeks,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1937

SURVEY OF CURRENT BUSINESS

55

Monthly statistics through December 1935, to- | 1937 1936 1937

getl}\]er with ex};la}:\atgry notes Ix)m}l refgrpncltlas

to the sources of the data may be found in the {Septem-{Septem- Novem-| Decem- { Janu- | Febru- . ’

1936 Supplement to the Survey. g Pec™"| October | ™ o= b ary ory | March | April | May | June | July |August

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, totalt. ... 212 247 207 267 209 181 182 244 359

Commercial (licensed)t - 124 120 99 107 125 112 108 144 257

Military (deliveries)t oo eomecmcccmcveac d 68 96 76 95 38 34 33 47 48

For exportt. 20 31 32 65 46 35 41 53 54

AUTOMOBILES
Exports:

Canada:

Assembled, total oo ooocoeeeeeee number..| 3,969 ] 3,514 2,886 | 5132 3004 520 442¢0| 7078| 5739 | 5047 | 6,799 | 8097 | 8778

Passenger CarS. .- ecceccecamcmacans do.... 2,376 2,153 1,822 4,715 2,772 3,330 2,339 5,010 3,932 3, 636 4,758 5,478 5,570

United States:

Assembled, total o do.__.| 21,404 10,939 16,720 | 27,428 | 35,280 | 32,691 27,528 | 33,762 | 35,082 | 38,270 | 33,587 | 34,333 | 28,969
Passenger Cars. - - .o —oaoomeeoeooeee do_._.| 6,181 4,564 | 9,894 | 20,082 | 24,788 | 20,000 | 17,014 | 22:633 | 22,827 | 23,447 | 18,408 | 19,275 | 12,086
Truecks. do....| 15,223 6,375 6, 826 7,396 10, 501 12, 592 10, 514 11,129 12, 255 14,823 15,179 15,158 16, 883

Financing:

Retail gurchasers; total .. ooeeo thous. of dol__{_.____.._ 122,158 | 100,696 | 107,837 | 141,036 { 102, 021 98,437 | 163,891 | 171,842 | 181,021 | 184,397 | 185,438 | 154,578
New cars d - 76, 563 58, 486 70,572 | 94,075 61,437 565,421 | 102,499 | 105,039 | 113,185 | 114,195 | 102,919 95,373
Used cars. do.. 44,768 | 41,580 | 35,598 | 46,055 | 40,045 | 42,528 | 60,665 | 66,077 | 67,062 | 69,432 | €1,845 | 58, 585
Uneclassified do_ 828 630 667 906 539 488 727 726 774 770 674 620

Wholesale (imnfrs. to dealers) do__._ 55, 341 72,086 { 129,829 ( 180,442 | 154,260 | 123,118 | 193,721 | 176,572 | 188,371 | 175,215 | 167,509 | 157,199

Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus. ... _. number._ 79 59 64 60 71 50 58 85 74 72 80 79 62
Hang-type do____| 40,377 ] 31,105 | 34,300 | 31,440 { 35,106 | 39,001 | 39,654 | 41,869 | 49,638 | 44,162 | 59,620 | 60,100 | 53,035
Production*

Automobiles:

Canada, t0tal_ .o ecmeee e do.__.{ 44171 4,655| 5361 10,812] 20,248 | 19,583 | 19,707 | 24,901 | 17,081 | 23,458 | 23,841 | 17,941 | 10,742
P, carst do.... 1,926 2,2 4,448 | 10,086 | 15,957 | 14,697 14,173 19,127 | 12,927 17,980 { 17,919 12.513 £, 814

United States, totalt._._______.__._ do___.| 171,203 ] 135,165 | 224, 688 | 394,987 | 498,710 | 380. 051 | 363,991 | 494, 276 | 536,334 | 516,899 | 497,298 | 438,968 | 394, 322
Passenger Carst. oo oaocvccmececcmeaas do..._{ 118,671 90,101 | 190,242 | 341,085 | 425,365 | 309, 637 | 296,636 | 403, 879 | 439, 980 | 425,432 | 411,394 | 360, 403 | 311, 456
Truckst. do.___[ 52,532 | 45,064 34, 446 53,902 | 73,345 70,414 67,355 { 90,397 | 96,354 91,467 | 85,904 78,565 | 82,866

Automobile rims.._.____ .1 thous.ofrims__{ 1,470 | 1,104 | 1,847 | <2173 ] 1,042| 2124 2022| 2166 2270| 2190| 2 142| 1,702 1,343

Registrations-
New passenger cars{ number__| 225,442 | 208,896 | 171,319 | 223,560 | 327,303 | 280,615 | 214,973 | 363,573 | 385, 277 | 391, 697 | 360, 236 | 357, 531 | 300,414
New commercial cars. ..o do__._{ 53,216 54,611 | 41,207 | 30,222 | 42,205 | 47,600 | 41,815 60,291 67,882 | 85,857 , 59, 451 58, 681
Sales (General Motors Corporation):

To consumers in U.8_ ... 88,564 | 85,201 44,274 | 155,552 | 173,472 | 92,998 | 51,600 | 196.095 | 168,146 | 178,521 | 153,866 | 163,818 | 156,322

To dealers, total 82,317 19,288 | 90,764 | 191,720 | 239,114 | 103, 668 74,567 | 260,965 | 238,377 | 216,654 | 203, 139 | 224, 481 | 188, 010

To U. 8. dealers 58,181 4,669 | 69,334 | 156,041 { 197,065 { 70,901 49,674 | 216,606 | 199, 532 | 180, 085 | 162,390 | 187,869 | 157, 000

Accessories and parts:

Shipments, combined index._Jan. 1925=100_. 114 138 150 164 154 152 157 178 181 174 148 141
Accessories for original equip. di 108 144 167 198 178 166 174 199 202 190 153 140
Accessories to wholesalers. ...o.cau-- 98 99 96 83 93 124 96 92 103 99 116 118
Replacement parts 153 158 139 113 116 131 134 155 152 167 154 164
Service equipment. 105 109 103 91 99 106 139 160 157 154 127 131

RAILWAY EQUIPMENT
(Association of American Railroads)
Freight ((izars owned and on order, end of mo.:

wned:

Capacity «coccooo o eceaens 170, 584 § 171,700 | 171,710 | 171,586 | 170,410 | 170.109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | 170, 102 {7170, 409

Number._. . s 1,7 1, 7 1,75 1,745 1,741 1,738 1,733 1,732 1,731 1,729 1,730 1,732
In bed order...._..__ 188,032 | 241,573 | 226,095 { 217,243 | 205,146 | 205, 500 | 201,960 [ 187,227 | 188,489 | 192,286 | 184,313 | 186, 225 | 188, 207

1.0 13.9 13,0 12.5 11.9 11.9 11.7 11.0 11.1 11.3 10.9 10.9 11.0

Orders, unfilled._....____._ 24,225 18,434 13, 291 16,579 | 23,421 | 33,608 | 39,729 | 44,708 | 46,197 | 44,397 | 41,895 | 37,411 31,123
Equipment manufacture 14,155 11,787 7,251 10,974 17,758 27,414 31,214 34,314 35,814 31,802 | 29,577 23, 952 19, 525
In railroad shops......... 10, 070 6, 647 6,040 5, 605 5, 666 6,194 8,515 10, 394 10, 383 12, 595 12,318 13, 459 11, 598

Locomotives owned and on o

Owned:

Tractive effort oo oooceocaooo 2,160 2,179 2,176 2,173 2,167 2,166 2,164 2,162 2,161 2,159 2,160 2,159 2,160

43, 543 44, 451 44, 314 44,208 44,035 43,981 43,875 43,790 43,766 43,700 43, 673 43,602 | r 43 600
Awaiting classified repairs... 8,226 8, 36 7,929 7,782 7,350 7,228 7,142 7,083 6, 956 8,787 6,676 6, 406 6,326
Percent of total ..o ool 14.3 18.8 17.9 17.8 16.7 16.5 16.3 16.2 15.9 15.5 15.3 14.7 14.5

Installed........... 76 106 57 58 57 95 30 39 74 62 67 82 77

Retired......__ -do_.__ 133 215 223 157 250 119 132 126 96 126 94 143 89

Orders. unfilled......._.. .do___. 212 50 67 111 297 362 375 359 345 329 296 283 252
Equipment manufacturers —--do___. 183 44 64 102 279 339 352 334 311 288 259 248 220
In railroad shops. .. . ... do.... 29 8 3 9 18 23 23 25 34 41 37 35 32

Passenger cars:
Owned by railroads______.._.___._______ do....| 39,5899 ] 389,705 | oo oo teoai.. 39,932 [occcmecfommmcaann 39,787 {uoeoee|eccaaane ¥ 89,877 § e feemae
Unfilled orders... ..o oot do.... 256 183 | b | i SO IS 102 2 RN PO 424 1.
(U. S. Bureau of the Census)
Locomotives:

Orders, unfilled, end of mo., total_____. 113 125 330 368 387 416 417 403 368 372 335 311

DomestiC o oo oo 102 117 321 364 384 412 415 382 347 331 295 270
Electric 39 36 34 31 30 31 33 28 26 48 41 38
Stearn__._ .. ... 63 81 287 333 354 381 382 354 321 285 254 232

Shipments, domestic, total 13 7 9 21 16 9 28 47 43 38 38 27
Electric.cao.-o.-. 2 4 3 3 3 0 5 5 2 1 5 5
Stea 11 3 [ 18 13 9 23 42 41 37 33 22

Industrial electric (quarterly): -
Shipments, total 42 oo

Mining use.... 135 f e
(American Railway Car Instilute)
Shipments:

Freight cars, total ... do.... 6, 530 4, 964 5, 205 3,799 3,513 2, 846 2,644 5, 541 6,711 6,030 5,720 6, 401 6, 396
Domestic ... —.do._.. 6,143 4,963 5, 205 3,799 3,483 2,766 2, 615 5, 520 6,711 6, 030 5,705 6,397 6, 383

Passenger cars, total_ do___. 46 1 40 16 12 28 3 3 6 73 99 75
DOmMeStiC.amcen e cmccececccaceccammana do._.. 46 1 40 16 12 2 28 3 3 [ 73 99 75

(Railway Age)
New orders:

Freight cars do.._. 1,195 3,100 1,310 1, 550 17,230 10, 881 10, 532 6, 200 13, 046 3,903 528 1,030 1,490

Locomotives. . ..o oiiaiaaans do.... 24 22 174 88 46 33 29 84 14 22 3 39

Passenger cars. ... .do._.. 0 0 5 50 34 70 154 162 52 8 10 14 1
r Revised.

tRevised series.

issue, and for Canadian production of passenger cars during 1936, p. 55 of the August 1937 issue.

Digitized for F[‘-@%‘E‘F{n not included since June 1937,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For 1936 revisions for airplane production see p. 55 of the March 1937 issue, for automobile production in the United States for 1936, p. 55 of the June 1937



56

SURVEY OF CURRENT BUSINESS

November 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
geti}:er with ex};la}{naté)ry notes ;n? refgrenc}?s
to the sources of the data may be found in the [Septem- | Septem- Novem- | Decem- | Janu- | Febru- :

1936 Supplement to the Survey. o DL ) October | 47 e ooy oty | March | April | May | Junme | July |August
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Continued

(U. 8. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total 2 7 3 9 4 3 2 11 3 3 5 6
Electric 0 0 1 1 3 0 0 0 0 0 1 1 2
Steam... 3 2 6 2 6 4 3 2 11 3 2 4 4

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS

Shipments, total ... .. _______._. number__ 116 112 124 111 129 152 142 141 162 162 153 164 173
Domestic 113 101 113 103 122 146 131 135 156 158 149 158 164
Exports 3 11 11 8 7 6 11 6 6 4 4 6 9

SHIPBUILDING
United States:

Vessels under construction, all types
thous. gross tons... 316 210 201 223 248 237 281 323 342 380 366 319 313
Steam and motor_ . _..__.___________ do.__. 273 159 151 153 180 163 190 225 243 276 266 280 273
Unrigged e oo ool do.___ 43 51 50 70 68 73 91 98 99 103 99 39 39
VePssels ld:imched all types......_.- gross tons. . 9,608 | 23,282 24,007 12,298 | 24,048 | 22,100 4,060 | 18,018 7,178 8,675 | 15,124 13, 950 12,984

owere:
Steam 1, 590 9, 300 7,451 9,874 | 16,614 17,571 0 0 0 725 7, 550
Motor._ 200 0 810 250 297 0 0 10,017 140 r 10, 256 114 8,300
Unrigged... 7,818 | 13,982 15,746 2,174 7,137 4, 529 4, 060 , 001 7,038 7,950 4, 868 6, 286 4,675
Steel e aeamcnaoo 9,408 § 23,282 | 24,007 12,098 | 24,048 [ 22,100 4,060 17,793 7,178 8,675 15,014 13, 836 12,875
Vessels officially numbered, all types
gross tons..| 24,275 5,953 | 44,001 31,871 § 44,737 | 36,591 66,628 | 186,673 | 54,020 | 17,308 | 54,693 | 23,738 7,679
(] 7)Y 0....| 18,889 2,857 | 33,423 | 22,607 14,879 | 20,791 17,557 | 24,765 10, 022 6,786 | 20,798 14, 306 3,269
World (quarterly)
Launched:
NUmMbDer e iiacmae ships.. 291 258 | i]eeeemee 263 |acceeicefeeaaiaa 195 | e aceacaan 269 {acmcvnnon]ommamann
Tonnage thous. gross tons.. 676 i3 L Y 684 | |ieaees [: Y442 S FORN T20 {ocmee et
Under construction:
Number. .. ships.. 788 3327 N SR SR, 618 | . (1 0 P R, 818 | {ecceeo
ToONNAEe e occeamcana thous. gross tons.. 2,902 2,111 | el 2,251 |oeo | o 2,452 | oo Llfeaooo 2,883 | ool
CANADIAN STATISTICS

Physical volume of business:t

Combined index.ccu.ccrecamacaoo- 1926=100__ 123.8 120.0 121.5 118.0 118.4 116.9 115.0 118.7 124.0 122.0 126.0 126.5 123.4
Industrial production:

Combined index. . 127.5 123.9 125.5 121, 7 121.1 119. 4 117.7 122.4 128.8 126.1 130, 6 130.9 127.2
Construction.... ..do..._ 56. 1 44,5 44.0 42,7 40.8 37.7 45.5 83.0 85.7 56.4 64.0 48.7 53.8
Electric power. . 226.9 211.0 216.3 215.6 219.4 223.5 225.3 237.7 239.3 232.3 239.8 233.7 231.1
Manufacturing._ 122.9 126.5 129.0 125.5 123.1 122.8 116.4 115. 4 120.3 122.3 125.1 127.2 121,4
Forestry...-.. - 153.3 128.2 132.4 133.0 150. 4 149.9 138.1 138.0 138.0 133.6 142.5 139. 2 136.7
Mining. oo 203.8 171.7 163.0 157. 2 168.5 156.8 170.1 161.1 185.2 191.4 2013 215.3 212,3

Distribution:

Combined index_ . ....o_._._______ 113.0 108.5 109. 9 107. 4 110.6 109. 8 107.2 107.9 110.2 110. 4 112.5 113.6 112. 2
Carloadings..__ 85.1 81.6 78.0 74.4 85.0 79.4 77.7 80.6 80.2 78.9 78.5 85.8 82.7
Exports (volu: - 103.9 108.7 115.8 106.1 107.6 107.4 97.9 89.0 106.3 108.0 121.3 108.1 115. 6
Imports (volume). 101.6 85.3 96. 6 95.7 93.5 93.3 84.4 85.0 99.0 90.8 99.6 97.5 97.9
Trade employmen ............. 132.9 129.1 130.2 129.0 129.5 131.1 130.5 131.3 130.4 132.8 133.5 133.8 131.8

Agricultural marketings:

Combined index. ... 86.1 116.6 90.3 72.7 51.0 42.0 31.4 37.3 62.3 53.1 29.3 45.7 51.6
Grain___.._. 79.3 120.1 89.9 67.9 40.1 29. 6 17.9 24.5 56. 5 46.7 12.7 26.6 36.0
Livestock... 116.4 100.9 92.2 94.0 99.6 97.2 91.7 94.7 88.6 8L.5 103. 6 131.0 121.1

Commodity prices:

Cost of living. 83.4 8l.1 8L.1 81.4 81.7 8L.6 81.7 82.0 82.2 82.8 82.7 83.0 83.6
‘Wholesale prices. - ccoccwecomecccamnnas 85.0 76.4 77.1 77.2 79.6 81.3 82.9 85.5 86.1 85.1 84.6 87.5 85.6
Employment, (ﬁrst of month):
Combined index. .. .o .. 123.2 107.1 110.1 111.0 110.1 103. 8 104.1 102.8 103.0 106.3 114.3 119.1 120.0
Construction and maintenance 144.5 109.0 103.9 99.6 80.1 61.2 57.2 52.8 53.7 7.4 105.2 128.5 139. 8
121. 2 105.9 109. 0 107.7 107. 0 102.4 105.3 107.6 110.8 113.8 117.9 119.0 1181
159.1 140.2 147.9 151. 8 150.3 145.6 147.6 145.8 146.0 147.4 151.9 153.6 153.7
146.6 137.5 127.4 124.9 122. 4 124.8 119.1 118.9 122.7 125.2 129.0 137.5 141. 7
130.9 126.3 129.6 132.0 136.0 136.9 128.4 126.1 127.5 128.4 131.5 133.4 132.2
Transportation__ ... ..._....... 89.7 89.4 88.3 87.1 86.5 81.4 80.7 79.6 79.5 85.1 86.7 89.4 89.1
Finance:
Banking:
Bank debits. .. ooo.ooooeooo.- mills.of dol_.| 2,734} 3,134 | 3,328| 3,303| 3,405} 3,227| 2,732| 3,190| 3,376 | 2,760 | 2,892| 2721 | 2613
Interest rates .1926=100__ . 69.9 72.2 718 69. 7 70.4 74.3 78.5 7.9 74.5 72.9 73.1 72.2
Commercial failures 88 94 94 102 82 92 85
Life insurance sales, new paid for ordinary*
thous. of dol..{ 27,514 § 26,000 | 29,402 | 36,710 | 34,146 { 27,699 | 30,604 [ 31,998 | 32,919 | 31,858 | 37,658 | 32,364 | 28,274
Security issues and prices:
New bond issues, total.__.._.._.___.._ do.._.| 54,271 177 870 | 124,665 | 51,018 | 94,279 | 207,282 | 100,539 | 81,355 | 46,292 | 158,364 | 105,033 109 763 | 50,112
Bond yields.........._ .-perecent_. 3.4 35 3 46 3.44 3.34 3.37 3. 56 3.76 3 73 3.57 3.49 50 3.46
Common stock prices 1926==100._ 118.9 119 5 126.9 131.8 129.2 137.4 142.4 147.2 136.2 132.2 129.4 13‘% 0 135.2
Foreign trade:
Exports, total._.__.____________ thous. of dol..| 95,216 § 89,582 | 113,003 | 122,866 | 99,407 | 83,416 [ 75,691 | 89,359 | 66,907 | 101,577 | 108,857 | 100,142 | 103,339
fEmporg ................................ do....| 70,240 52,983 | 65159 | 66,169 | 52,996 | 51,883 | 48,681 | 70,990 | 56,886 | 76,707 | 75,669 | 71,996 | 69,966
xports:
Wheat__ . thous. of bu._ 5,903y 20,720 | 26,917 | 33,309 | 20,428 9,789 5,362 4,749 3,618 8,027 12,180 8, 603 6, 545
R _IVVheat flour. oo thous. of bbl.. 307 378 464 409 475 314 348 390 286 349 390 335 289
ailways:
Carloading. ... ... thous. of cars_. 262 251 263 220 205 192 186 214 208 209 214 219 231
Financial results:
Qperating revenues. ._..__.__ thous. of dol..l.__.__.__ 33,103 | 33,840 § 29,034 | 31,108 | 25140 | 24,710 28,691 { 29,458 | 29,257 | 28,253 | 29,405
Qperating expenses.. . 23, 574 | 24,700 | 22,160 | 22,579 | 22,800 | 22,199 | 24,352 | 24,479 | 25,199 | 25,649 | 26,381
Operating income. .. - 6, 609 8,255 5, 884 6,385 1, 146 1,451 3,106 3, 857 2,901 1, 466 1,811
Operating results:
Freight carried 1 mile_.. _mills. of tons.. 3,055 2,721 2,376 2,161 2,053 1,936 2,209 2, 362 2,104 1,832 1,919
Passengers carried 1 mile___.1uills. of pass_. 165 127 107 169 131 132 161 131 144 165 212
Production:
Electrical energy, central stations:
mills. of kw-hr__ 2,195 2,041 2,281 2, 262 2,326 2,318 2, 147 2,412 2,323 2,301 2,255 2,188 2,198
Pigiron.eeeucece e thous. of long tons.. 7 52 70 74 68 66 62 71 68 78 78 80 75
Steel ingots and castings_...c......_. do_ 115 86 98 99 104 115 112 125 121 121 119 123 127
Wheat flour_ ... __._........ thous. of bbl__|_._______ 1, 516 1,701 1,459 1,090 1, 009 1, 000 1, 099 1, 052 900 1, 001 1,087 1,043
r Revised.
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tRevised series: for 1936 revisions, see p. 56 of the March 1937 issue.
For data beginning 1930, see table 37, p. 19, of the September 1937 issue.
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TO MONTHLY BUSINESS STATISTICS

Page Pege Page
Abrasive paperand cloth. ... _____ 52 Farm employees._.cvcecroccccccrceeaeem 29 Passports issued. .o e ama 38
Acceptances. .o ...o-.-- - 31,32 Farm prices, index.___.__..._. - 23 Pay rolls:
Accessories —automobile. - 55 Federal Government, finances. - 34 Factory . oo e e e 29
Advertising.___ . __ ... _______ - 26 Federal-aid highways_ __________.__ 24,25,29 Factory, by cities and States. - 30
Africa, United States trade with____._._.._ 37 Federal Reserve banks, condition of ...___. 32 Nonmanufacturing industries_____ . 30
Agricultural products, cash income received Federal Reserve reporting member bank Pennsylvania, employment, pay rolls_ __ ... 29,3
from marketings of .. o uoomoooo 23 BtaAtiSticS Lo e eeci e 32 Petroleum and products... 22,24, 28, 29,30,45, 46
Agricultural wages, loans__ - 31 Fertilizers_.__ - 39 Pig iron. i ieeas 22,48
Air-conditioning equipment. - 49 Fire-extinguishing equipment_ - 55 Pork ____. 43
Airmail___o_ ... - 26 Fire losses._..._ - 25 Postal business_. 26
Alrplanes_ ..o oeeecaeeee_- . 38,55 Fish oils and fish. - 39,44 Postal savings_ - 32
Alcohol, denatured, ethyl, methanol. - 39 Flaxseed_ _ - aooe - 40 Poultry . e 23,44
Aluminum._ . e - 50 Flooring, oak, maple, beech and birch._ - 47 Prices:
Animal fats, greases. oo cwewemccecmeoacanc 39 Flour, wheat . .. oo 43 Cost of living, indexes. oo oo 23
Anthracite industry.. .- 22,29,30,45 Food products . 23,28,30,41 Farm indexes_....___ - 23
Apparel, wearing._ .. ....-——._.____._ 23, 28,30,53 Footwear_ .. _ o anaaa 46, 52 Retail indexes_.... - 23
Argentina, United States trade with; ex- Foreclosures, real estate..._._. 25 Wholesale indexes. ____.____.____.. . 23,24
change; flaxseed stock_______.____... 3,37,40 Foreign trade, indexzes, values. - 37 World, foodstuffs end raw material ______ 24
Asia, United States trade with. - Foundry equipment. . __ .. . ... .. _.__ 49 Printing._ ..o 28, 30, 52
Asphalt_ .. . ceeaoeao France, exchange; United States trade with. 33,37 Production, industrial - 22
Automobiles. _ 22,26, 28,30, 55 Freight cars (equipment).. __.___.______.._ 55 Profits, corporation. . _ 34
Babbitt metal ..o eeam Freight carloadings, cars, indexes. - 38 Public finance____ 34
Barley. ..o ocenae- - 42 Freight-car surplus_ ... .__. - 38 Public utilities - 29,30,36
Bathroom accessories - 53 Fruits.__________ . 22,24,42 Pullman Co__ R 38
Beef and veal. . o oo 43 Fue! equipment.. ——— Pumps. ... - 49
Beverages, fermented malt liquors and dis- Fuels________ . 45,46 Purchasing power of the dollar. - 24
I tilled SPIrits. . - oo e cemacmm e 41 Fumniture_ . . ccewcmecwceoaco - 47 Radiators. .o oo - 48
Bituminous coal 22,29,45 Gas, customers, sales, revenues._ - 41 Radio, advertising.. ... _.__._.________ 26
Boilers. - . v oo e eeme - 49 Gas and fuel oils_ - 45 Railways; Operatlons, equipment, financial
Bonds, prices, sales, _ 35,36 Gasoline _ 45,46 statistics._
Book publication._____ .. ._.___ - 52 Gelatin, edible_____ - 4 Railways, street.
Boxes, paper, shipping.. - 52 General Motors sales. - oo vommmcccecmece Ranges, electric.
Brass. .o oo e mmm oo 51 Glass and glassware.. . 22,28,30, 53 Rayon_ o e
Brazil, exchange; United States trade with Gloves and mittens_._ ... cccoccencoonan Reconstruction Finance Corporation, loans
COF€E _ _ et emmemmvmmammm ,37,44 Gold._.._._________ - 33 outstanding. ... ... _________________ 34
Brick. o i 53 Goods in warehouses. . ... Refrigerators, electric, household. 50
Brokers' loans - 32 Grains___.._..... .. 23,24,35,42, 43 Registrations, automobiles__._._.. 55
Bronze. ... eecececan- - 51 GYPSUM oo oot S Rents (housing), index_ . v ouooonn 23
Building contracts awarded.. - 24 Hides and skins_ - 24,46 Retail trade:
Building costs. ..o coau-- - 25 HOES - o e e - 4. Automobiles, new, passenger......._.... 26
Building materials__ - 24,47 Home loan banks, loans outstanding.. - 25 Chain stores:
Business failures_ - 32,33 Home Owners’ Loan Corporation__. - 25 5-and-10 (variety) .o 26,27
Butter_...___.____ - 41 Hosiery oo cceacccaincne - 53 Grocery. . ____.._ - 26
Canadian statistics - 56 Hotels_ .. 29,30,38 Department stores. - 27
Candy_..___...._ - 44 Housing - e e Mail order_ . ______._..__. - 27
Canal traffic_. - 38 Illinois, employees, factory earnings._. 29,30,31 Rural general merchandise. - 27
Capital issues.. - 35 TMPOrtS. oo oo e cceae . Roofing.. . ocicceeo - 40
Carloadings. .. - 38 Income-tax receipts..... - 34 Rice. . e 42
Cattle and calves._._ - 43 Incorporations, business__.... - 26 Rubber, crude; scrap; clothing; footwear;
Cellulose plastic products. .o oo e .o 40 Industrial production, indexes_ - 22 - 22,24,28,30, 52
Cement._ . ..occucacoun 22, 28,30, 53 Installment sales, New Englan - 27 e mmeemeemceeemmm———m—am——— e
Chain-store 8ales_ o .o oveveocmecccaomn- 26,27 Insurance, life. .. oo ____ - 33 Sanitary . 48
Cheese. . ..o oo eeeeemen 41 Interest TateS._ _ . _ oo o eeeaeeann 32 Savings deposits. - 32
Chile, exchange; United States trade with__ 33,37 Investments, Federal Reserve reporting Sheep and lambs.. 43
Cigars and Cigarettes. .o o cuevmmaeaccanoco 44 member banks. . ____ .o 32 Shipbuilding_.... ~728,30,56
Civil-service employees_ . __ o ._... 29 Iron, ore; crude; manufactures. .. __ ... _.. 22,48  Shoes_____ 24 28,30,46
Clay products._..._. .- 27,28,30,53 Italy, exchange; United States trade with_. 33,37 -—- 23,24,54
Clothing_ 23 24,28,30,53 Japan, exchange; United States trade with_ 33,37 ——— 22,34
Coal._. -- 22,29,30,45 Kerosene.. . ___....___... - 46 . - 46
COCOA. e e c———————————— Labor turn-over, disputes_ - 29 Slaughtenng and meat packing. - 22
Coffee .- 23,24, 44 Lamb and mutton__..___ - 43 Softwoods. - . oooeooo o - 47
Coke. e eeeeeemc e c—ae Lard_____._.____ - 43 Spain, exchange....__._.. - 33
Collections, department stores.. .. - 27 Lead .o o o e 22,50 Epindle activity, cotton _ . 54
Commercial PAPer. _wemececrcccanaccneee- 31,32 Leather_____. . 22,24,28,30,46 Stecl, crude; manufactures.. 22,48,49
Construction: Leather, artificial. oo .o ocmmocmooooion 54 Stockh.olders ..................... —— 26
Contracts awarded, indexes____._.__.___ 24 Linseed oil, cake, and meal_ ——— 40 Stock indexes, domestic and world._ - 23
COStS_ o eecceccmem e - 25 Livestock o oo iian 22,23,43 Stocks, department stores_ _______________ 27
Highways_. - 25 Loans, agricultural, brokers’, real estate.__. 31,32 Stocks (see individual commodities).
Wage rates_ - 31 Locomotives - 55,56 Stocks, issues, prices, sales.___. .
COPPeT . et - 50 Looms, woolen, ac - 54 Stone, clay, and glass products_ 28,30,53
Copra and coconut oil - 40 Lubricants_ _ _ oo e Sugar.___ - 23,24,44
Corn. ..o oo - 42 Lumber. ... o 24,27,28,29, 47 Sulphur._. ——
Cost-of-living index. .. oo cccmececr e 23 Lumber yard. sales, stocks. ..o oovnono. Sulphuric aci - 39
Cotton, raw and manufactures_ 23,24,53,54 Machine activity, cotton, wool.... Superphosphate
Cottonseed, cake and meal, oil. 40 Machine tools, orders___ Tea. . e e - 23,24,44
Machinery. . _...... Telephones and telegraphs. ———
Magazine advertising 26 Terneplate. .. ... .. - 50
Manufacturing indexes. _ - 22 Terra cotta. oo oo - 53
Debt, United States Government._ Marketings, agricultural. - 22 Textiles. miscellaneous products - 54
Delaware, employment, pay rolls_. 29,30 Maryvland, employment, pay rolls_ - 29,30 Tile, hollow building.__.. - 53
Department-store sales and stocks_ 2 Massachusetts, employment, pay rolls.. - 29,30 Timber___________ - 47
Deposits, bank . . _ooceemoooooon 32 Meats. e eeemce e ———————— Tin and terneplate_ . _.__________.___. 23,24,50
Disputes, labor..._. 29 Metals._._ ‘Tires_ _ o occooo- .. 22,24,28,30,52
Dividend payments 36 Methanol._ .. ‘Tobacco_.._.__ 22 25,26, 28,30,44
Douglas fir__.__.___ a7 Mexico: ‘Tools, machineé ... eececeececan 49
Earnings, factory. 31 Silver production. . _ oL 34 Trade unions, employment - 29
Eggs. .comeceaean 23,44 United States trade with - 37 Travel . .. - 38
Electrical equipment_.___ ... .o __.._. 5 MK e —————— e 42 Trucks and tractors, industrial electric_.__. 56
Electric power, production, sales, revenues... 41 Minerals_ __._._... 22,29,30,45, 50 United Kingdom, exchange; United States
Electric railways. o - vcco e cccmceccccaea 37 Money in circulation. «o e ccooooooooooo_ trade with. ... 33,37
Employment: Naval stores_..____._ - 39 Uruguay, exchange_ ____________ - 33
Cities and States. .. __ .o 28,29 Netherlands, exchange_._________ - 33 United States Government bonds_ - 35
Factory.......... 27,28,29 New Jersey, employment, pay rolls - 29,30 United States Steel Corporation_.______ 1,36,49
Nonmanufacturing .. coooocoeoceeen Newsprint_ oo ccecmcmccecmememm 52 Utilities. oo oo eeeec e 29, 30, 34, 35, .36 41,55
Miscellaneous.....__ - 29 New York, employment, pay rolls, canal Vacuum cleaners_ _ . _ oo . ..o 50
Emigration ___.__ - 38 {2 -1 1 U N 29,30, 38 Varietv-store sales index_ - 26
Enameled ware__._____ - 48 New York Stock Exchange. . _._.__..___._ 35,36 Vegetable oils_.._._ 39, 40
Engineering construction..______._______.__ 24 Notes in circulation...... 32 Vegetables_.__ cee- 24,432
England, exchange; United States trade Oats_ . .o 42 Wages_. ... - 31
with ... __._._.. 33,37 Oceania, United States trade with_ 37 Warehouses, space ocuupxed - 26
Exchange rates, foreign 33 Ohio, employment_. 29 Waterway traffic .. .___ - - 38
Expenditures, United States Government___ 34 Ohio River traffic. . 38 Wheat and wheat flour 23,24,43
Explosives . e mm—————————— 39 Oils and fats.._.. .- 39,40 ‘Wholesale prices. ... —-o- 23,24
EXDPOItS. o e e e e e Oleomargarine Wire cloth_ ... _ ___ . _..__ 51
Factory employment, pay rolls_._ 27, 28,29,30,31 Paints. _ e cm— e ‘Wisconsin, employment, pay rolls
Failures commercial_..______ 32,33 Paper and pulp_ _._____
Fairchild’s retail price index - 23 Passenger-car sales index ——
Fares, street railways . ccccococcaccmnenoo 37 Passengers, street railways; Pullman___.___ 37,38
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Forrien INVESTMENTS
v TaE UNITED STATES

This report covers the first comprehensive study of foreign

«‘igiiestments in the United States. It is an important con-

tributlon to our knowledge of international investments.
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Figure 1.—Foreign long-term investments in the United States, by type of investment, 1834-36.

. C& timely interest, not only because it deals with an important factor in the balance of

mternatmnal payments of the United States, but also because of its direct bearing on the heavy

mmments of foreign capital into the United States during recent years.

. The basic data assembled are classified as direct investments, common stocks, preferred
stngks bonds, and miscellaneous. Foreign-held investments under each category are
summanzed by principal countries and by types of business enterprises.

0 The report will be of interest to students of world finance and, particularly, to persons or
mslitutlons engaged in foreign trade, banking, investment, and foreign exchange.
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